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HactoAawmAaTt MpocnekT 3a AonycKaHe A0 TbProBWMA Ha peryinpaH nasap Ha eMWCUMA KOpropaTMBHUM o6aurauum Ha
,bbarapcka ®rHaHcoBa Kbwa“ AL ce cbCToM OT TPK YacTu: Pe3tome Ha npocnekTa —YacT |, PerncrpaunmoHeH AOKYMEHT
—vyact Il u [loKyMeHT 3a UeHHUTe KHMXKa - vacT lIl.

HactoawmaTt JOKyMeHT 3a LeHHUTe KHuXKa (,[JoKyMeHTbT”) cbabprKa usnata MHGopmauus 3a emucuaTta obavraumu,
BK/IIOYUTE/IHO NPABaTa M OCHOBHUTE PUCKOBE, XapaKTEPHM 33 HACTOALLMTE LieHHM KHUXKA, AOMNYCKAaHM A0 TbproBus Ha
peryavpaH nasap. B uMHTepec Ha MHBeCTUTOpUTE € Aa ce 3ano3HasaT ¢ [OKyMeHTa 33 N LEeHHUTE KHMXKa U C
PerncTpauMoHHMA AOKYMEHT, Npeay Aa B3emaT MHBECTULMOHHO pelleHue. JOKYMEHTBT 3a LLeHHWUTE KHUXKA, 3ae4HO C
PerncTpauMoHHMA SOKYMEHT U Pe3loMeTo KbM TAX, NpeacTaB/aBaT MpocneKT 3a A4oMnycKaHe 40 TbproBus Ha peryampaH
nasap Ha emucus obanraumm. MpPocnekTbT CbAbPKa UANaTa MHGOPMALMSA, KOATO CbOBPa3HO KOHKPETHUTE 0COBEHOCTH
Ha EMWUTEHTA U eMUTUPAHWUTE OT HEro LieHHM KHUKa (0banraumm) - npeameT Ha AONyCKaHe 40 TbprosBusa Ha peryanpax
nasap, e Heo6xo4MMa Ha MHBECTUTOPUTE 3@ TOYHA OLLeHKA Ha MKOHOMMYECKOTO U GUHAHCOBOTO CbCTOSHUE, aKTUBUTE U
nacusuTe, GUHAHCOBUTE PE3yNTaTW, NEepPCneKkTUBMTE 3a pa3BuTMe HAa EMMTEHTa, KaKTO M Ha MpaBaTa, CBbP3aHW C
HaCTOALMTE LLEHHWN KHUKA.

MHBECTUTOPUTE NPMEMAT, Ye Pa3unTaT eguUHCTBEHO Ha MHPOPMALMATA, CbabprKawa ce B MpocneKkTa 3a 4oMnycKaHe A0
TbProBuA Ha peryanpaH nasap, U HUKoe MLe He e 610 0BAACTEHO Aa NPeACcTaBM KakBaTo U Aa e MHpopMaumsa uam aa
NpPaBM KakBUTO M Aa ca AeKnapauym BbB Bpb3Ka € [pyKectBoTo uMam MpeanaraHute O6AMrauuu, pasimyHu ot
CbAbprKaLLMTE ce B HACTOALWMA [LOKYMEHT U/1Uam PEerucTpaumMoHHNA LOKYMEHT, @ aKO TaKMBa BCE NaK Ca HanpasBeHU, Tasu
pasnnyHa nHGopmMaLma AN AeKnapaummn He TpA6Ba a ce NpMemarT 3a NOTBbPAEHM OT [IpyyKecTBOTO.

HactoawuaTt [JOKyMeHT 3a LeHHUTe KHUXKa e 0006peH oT Komucuara 3a ¢puHaHcos Hap3op (KPH) B KauecTBoTO 1 Ha
KOMMNeTeHTeH opraH cbrnacHo Pernament (EC) 2017/1129 c peweHue Ne ........ [0} r.

K®H op06psaBa HacToAwmA [JOKYMEHT 3a LLeHHUTE KHUXKA eAUHCTBEHO, aKo OTFrOBapA Ha HanoXeHute ¢ PernameHT
(EC) 2017/1129 cTaHpapTv 3a Nb/HOTA, pa3bupaemocT n CbrnacyBaHocrT.

ToBa oao6peHue He cneaga Aa ce pasriexaa Kato NOTBbpKAaBaHe Ha KauecTBOTO Ha LieHHUTE KHUXKA, NpeameT Ha
HacToAWMA [JOKYMEHT 3a LLeHHUTE KHUXKa.

MHBecTuTOpUTE TPAGBA Camu Aa NPeLEeHAT LenecbobpasHOCTTa Ha MHBECTULMATA B LLEHHUTE KHUXKaA.

[ OKYMEHTDBT 33 NpeaiaraHUTe LLeHHU KHUXKA MOXKe Aa ce U3N0/3Ba 3a Ny6/MYHO npegsiaraHe Ha LLeHHU KHUXKA, aKo
e AonbaHeH ¢ PernctpaumoHHus goKkymeHT u ¢ Pestome, og06peHun B croteetcteue ¢ Pernament (EC) 2017/1129.
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MHBECTUPAHETO B OBJIUFALMW HE E NPEAMET HA MPENOPBKA HA KOMUCUATA 3A ®UHAHCOB HAA30P WM APYT ObPKABEH OPFAH B
PENYBNMKA BbArapus.

KOMUCHATA 3A ®UHAHCOB HAA30P HE HOCW OTFOBOPHOCT 3A BEPHOCTTA W Mb/IHOTATA HA CbALPMALLATA CE B MPOCMEKTA
MHOOPMALINA.

Hacroawmar MpocneKT 3a AoNycKaHe A0 TbProBMA Ha peryavpaH nasap Ha emucMAa KOpnopaTusHMU OGﬂMraLI,MM e
U3roTeeH B CboOTBETCTBUE C:

Pernament (EC) Ne 2017/1129 Ha EBponeiickus napnameHT 1 Ha CbeeTa oT 14 toHn 2017 r. OTHOCHO NpPOCMeKTa, KOUTO
Tpabsa fa ce nyb6anKyBsa npu ny6MYHO NpeasiaraHe Uamn AoMnycKaHe Ha LLeHHM KHUXKa 0 TbProBuA Ha peryinpaH nasap,
1 33 oTMAHa Ha JupekTtusa 2003/71/EO;

Oenernpax Pernament (EC) 2019/979 Ha KomucusaTta ot 14 mapt 2019 roamHa 3a ¢ Ha Pernament (EC) Ne 2017/1129 Ha
EBponeickusa napnameHT u Ha CbBeTa NO OTHOLUEHME Ha perynaTopHMTe TEXHUYECKM CTaHAapTM OTHOCHO $UHAHCOBa

MHPOPMALMA, CbAbPKALLA Ce B PE3lOMETO Ha MpOoCneKkTa, NybanKyBaHeTO M KBanudULMPaAHETO Ha MPOCMeKTUTE,
peKNaMHUTE CbOBLLEHMA 33 LLEHHN KHUXKA, AOMbAHEHMATA KbM MPOCMNEKTUTE, KaKTO U NopTana 3a yBegOMNEHMA U 33
otmAHa Ha [enervpad pernameHt (EC) Ne 382/2014 Ha KomucusaTta n Jenermpan pernameHT (EC) 2016/301 Ha
Komucusara;

Oenernpax pernament (EC) 2019/980 Ha KomucuaATa 3a gonbsiHeHne Ha PernamenHT (EC) Ne 2017/1129 Ha Esponeiickusa
nap/iameHT u Ha CbeeTa oT 14 toHKn 2017 r. No oTHoWeHWe Ha dopmaTa, CbAbPrKAHMETO, MPOBEPKaTa U 0406peHNETO Ha
npocnekTa, KoinTo TpAabea Aa ce NnybanKyBa Npu Ny6ANMYHO NpegiaraHe Ha LieHHW KHWUXKA UAK NPU JOMNYCKaHeTo UM A0
TbpProBus Ha peryavpand nasap, 1 3a otTmaHa Ha PernamenT (EO) Ne 809/2004 Ha KomucuaTa;

Oenernpad Pernament (EC) 2020/1272 Ha KomucusTa ot 4 toHn 2020 roavHa 3a M3MeHeHue v nonpaska Ha JenervpaH
pernameHT (EC) 2019/979 3a gonbaHeHue Ha PernamenT (EC) 2017/1129 Ha EBponeiickua napiameHT u Ha CbBeTa no
OTHOLLEHWE Ha PEryiaToOpHUTE TEXHUYECKM CTAHAAPTUN OTHOCHO OCHOBHaTa PMHaHCOBa MHGOPMaLUMA, CbAbpKaLla ce B
pe3loMeTo Ha MpocnekTa, NybAnKyBaHeTO U KAacudULMpPAHETO Ha NPOCMNEKTUTE, PeKNaMHUTE CbODBLLEHUA 33 LLeHHU
KHUKa, OOMbJHEHMATA KbM NPOCMEKTUTE, KAaKTO M NopTasia 3a YBeAOM/IEHUA

Oenernpad PernamenT (EC) 2020/1273 Ha KomucuaTa ot 4 toHn 2020 roavHa 3a M3MeHeHue v nonpaska Ha Jenervpa
pernameHT (EC) 2019/980 3a aonbiHeHne Ha Pernament (EC) 2017/1129 Ha EBponeiickma napiameHT v Ha CbBeTa no
OTHOLWEHWe Ha GopMaTa, CbAabPKAHNETO, MPOBEPKATa U 0A0OPEHMETO HA MPOCMNEKTa, KOMTO TpAbBa Aa ce nNybaMKyBa
npv Ny6IM4HOTO NpeasiaraHe Ha LLeHHW KHUXKA UKW NPWU AOMYCKAHETO MM A0 TbProBUA Ha peryimpaH nasap

3aKOoH 3a Ny6/1MYHOTO NpeanaraHe Ha LleHHW KHUXKa (nocneaHo aon., AB. 6p. 8 ot 25.01.2023 r.)

HAPEAFBA Ne 2 ot 09.11.2021 r. 33 mbpBOHAYaAHO W MOCAeABaWO pasKpuBaHe Ha MHbOpMauma npu NybAnMYHO
npepg/iaraHe Ha LEHHWU KHUXKA U A0MYyCKaHe Ha LieHHU KHUXKa 40 TbProBusaA Ha peryinpaH nasap (nocnegHo nsm. v gon.,
[OB. 6p. 27 o1 05.04.2022 1., B cMna ot 05.04.2022 1.)

Tbproscku 3aKkoH, B cuna ot 01.07.1991 r. (nocnegHo gon. AB. 6p.25 oT 29 mapT 2022r.)
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OEKNAPALINA 3A OTTOBOPHOCT

»bbarapcka ®uHaHcosa Kbla” Al, B KaUECTBOTO MY HAa EMUTEHT Ha LIEHHWUTE KHUYKa NOeMa OTTOBOPHOCTTA 3a Mb/IHOTATa
M TOYHOCTTa Ha CbAbpPKaLLaTa ce MHpopmaumsa B MpocnekTa.

YneHoBeTe Ha CbBeTa Ha AupeKTopuTe Ha ,,bbarapcka PrHaHcoBa Kbwa” ALl AeknapupaT c NoAnMcuTe cu, NONOXKEHN B
Kpas Ha [loKymMeHTa, Ye OOKOJKOTO MM € U3BECTHO, HACTOAWMAT MpPoCneKT cbabpKa uanata MHPopmauua OTHOCHO
EMUTEHTa, KOATO € CbLUECTBEHA B KOHTEKCTa Ha AOMYCKAaHETO 40 TbProBUsA Ha peryMpaH nasap Ha emmcus obauraumm,
M He e MPOMNyCHaTO HULLO, KOETO MOXKe Aa Ce 0TPa3u BbPXy TOYHOCTTA UM MbAHOTaTa M. B AoMbaHEHMe YneHoBeTe Ha
CbBeTa Ha ampekTopuTe Ha ,bbarapcka duHaHcoBa Kblwa” AL, Aeknapupat ¢ noanucuTe Cu, NOMOXKEHU B Kpaa Ha
[OKYMeHTa, ye MpocneKkTbT CbOTBETCTBA Ha U3MCKBaHUATaA Ha Pernament (EC) 2017/1129, rnasa VI ot 3MNMNUK 1 akToBeTe
no NPUIAraHeTo nUMm.

YneHoseTe Ha CbBeTa Ha AupeKTopute Ha ,Bbarapcka PuHaHcoBa Kbua” A/l ca OTFOBOPHM 3ae4HO M NOOTAENHO 33
BCAKAKBU M BCUYKKM Bpean, NpuUYMHeEHU OT norpelwHn, nogsexgawn UnnM HenvHW AaHHU B I'IpocneKTa. I'Imu,aTa,
OTrOBOPHM 33 M3roTBAHETO Ha UHAHCOBUTE OT4YeTU, (BUXK pasaen 1. ,,0meo80opHU AuUuUA“) ca OTrOBOPHWM 3aeAHO U
NOOTAENHO C AnLaTa OT NPeAxXoAHOTO U3PEeYeHMe 3a BCAKAKBU M BCUYKK Bpeau, MPUYMHEHN OT NOrpeLlHM, NoABexKaaLm
WAN HEMbAHW AaHHM BbB GUHAHCOBMTE OTYETM Ha [ pyKecTBOTO, a oguTopuTe Ha [pyxectBoTo (BMXK pasgen 1.
,OmeoeopHU nuya“) — 3a Bpegu, NPUYNHEHU OT U3A3AEHUTE OAUTOPCKU AOKAA AN BbPXY OAUTUPAHUTE OT TAX GUHAHCOBM
OTYeTU Ha [py»KecTBOTO. J/IMuaTa, rapaHTMpPaLM LEeHHUTE KHUXA OTrOBapAT COAMAAPHO 3a BpeauTe, NMPUYUMHEHU OT
HeBepHW, 3abny)KAaBallM WM HEMbJHW AaHHM B [lpocneKkTa, Kacaewy M3gafeHaTta 3acTpaxoBaTesiHaTa noJsuvua
(BKNOUNTENHO M BCUMYKM NocneaBalm A06aBbUM KbM Hes - TPU HaAn4YMe Ha TakuBa), NpeAocTaBeHa KaTo obesneyeHme
no ob6anMrauMoHHaTa emmcums.

BAXHA UHOOPMALIUA

TepMUHUTE U U3Pa3UTE, U3MON3BAHM C TaBHU BYKBM B HacToALLMA [LOKYMEHT, KOUTO He ca AedUHUPAHM MO APYT HaYUH
B Hero, UMaT 3HayeHueTo, NpeacTaBeHo B ,M3N013BaHM CbKpalleHuns”. B ,M3non3BaHu cbKpalleHua” ce ob6sacHABaAT U
HAKOW TEPMUHK, U3MN0N3BaHN B [JOKYMeHTa.

OcBEeH aKo He e NOCOYEHO UK He ce nogpasbupa gpyro, B T03u [JOKYMEHT TepMUHUTE ,HMe”, ,Hac”, "Hawwns” u apyrm
noao6bHu ce oTHacAT Ao ,,bbarapcka ®mHaHcosa Kbwa” AL,

OcBeH aKo He e NOCoYeHOo ApYro, N030BaBaHeTO Ha TBbPAEHMA OTHOCHO U3pa3ABaHe Ha yBePEeHOCT, 3HaHWe, O4aKBaHKA,
NPOrHO3n U MHEHUA Ha [lpy*KeCTBOTO MAM Ha PbKOBOACTBOTO Cce OTHAcAT A0 CbBeTa Ha gupeKTopuTe.

Hactoawmar JOKymeHT Mma 3a uen Aa npeaocrtasu VIHd)OpMaLI,VIFI Ha noTeHuuanaHn MUHBECTUTOPU B KOHTEKCTa U C
eAMHCTBEHa Uen oueHABaHe Ha Bb3MOXKHA MHBECTULMA B U34aAEHUTE ObArOBU LEeHHM KHMUXKA Ha [pyxKecTsoTo. B Hero
ce CbAbpXKa no,u,6paHa n o6o6u.|,eHa VIHCIJOpMaLI,VIFl, He Ce MU3pa3AaBa aHraxxmmeHT Uanm npusHaHue, nian OTKa3BaHe OT
npaBso M He Ceé Cb34aBaT HUKAKBU NPEKU UIN KOCBEHU NpaBa KbM ApPyr OCBEH KbM MoTeHUWManeH UHBECTUTOpP.
CbAabprKaHMEeTo Ha HacToAWwMA [JJOKYMEHT He MOXKe [a ce NpMeMa KaTo Tb/KyBaHe Ha 3a4b/IKeHuATa Ha [pyXKecTBoTo,
Ha NasapHaTa NPaKTMKa UKW HA AOroBOPUTE, CKAOYEHM OT [pyKecTBoTo.

Bceku, KoiTo obmucnsa aa npuaobue obavraumm oT HacToAlaTa emMucua, cieasa Aa pas3vyuTa Ha CBOETO COBCTBEHO
npoyysaHe Ha EmuTteHTa, Ha PpMHaHcoBaTa MHGopmauma B MNpocneKkTa 1 yCAoBUATa Ha AONYCKaHETO Ha obanrauuun Ao
TbProsus Ha peryaupax nasap.

MoTeHUMaNHUTE MHBECTUTOPU Ca U3PUYHO MHPOPMMPAHU, Ye UHBECTMPAHETO B 06aMrauMu BOAM OO OnpeaeneHu
PUCKOBE, XapaKTEPHW 3a AbArOBUTE LEHHM KHUMKA, KaKTO M PUCKOBe, BAMAELWM Bbpxy 6u3Heca M gelHoCTTa Ha
[OpyxecTtBoTo. CegoBaTenHo Npu 06MUCAAHETO 33 MHBECTULIMA B HacToAWMTe 06aMraunmn, MHBECTUTOPUTE cleaBa 4a
npoyeTaT HacToAWMA JOKYMEHT 3a LLEHHUTE KHMXKa B HEroBaTa LAM0CT M No-CneumanHo pasgen 2. ,Puckosu gpakmopu”,
CbabprKalL, PUCKOBMTE GAKTOPU, XapaKTEPHU 3a LEHHUTE KHUXKA. PUcKkoBseTe, cneumdunyHm 3a FapaHTa, No emucuaATa
061raumm ca HannYHM B LOKyMeHTa 3a LLeHHWUTE KHUMKa B pasaen 8., fapaHyuu. MHgopmayus 3a FapaHma”. OCHOBHUTE
pUCKoBe, BANAELLM BbPXY BM3Heca U AeMHOCTTa Ha APYKECTBOTO, Ca Ha/IMYHU B PernctpaumMoHHna [JoKyMeHT pasgen 3.
,Puckosu pakmopu”. Mpun B3eMaHeTo Ha MHBECTULMOHHO pelleHue NoTeHUuMaaHUTe MHBECTUTOPM TpAabea Aa pasunTaTt
Ha cob6CTBEHOTO CM NpoyYBaHe M CbabprKallaTa ce B MpocnekTa MHPOPMaLMA, BKAOUMTENHO M NOA3UTE U PUCKOBETE,
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CBbpP3aHN C UHBECTUPAHETO B CbOTBETHUTE LLEHHN KHWXKA.

BcAKo pelleHWe 3a MHBECTULMM B HACTOALWMTE OoB/AMraumm, cnefsa Aa ce OCHOBAaBa €AMHCTBEHO Ha [pocneKkTta 3a
[OnycKaHe A0 TbProBuA Ha peryavMpaH nasap Ha emucua obamraumm (M BCAKaKBM NPUNOKEHUA KbM HEro), KaTo ce uma
npengua, Ye BCAKO pe3lOMe WM OnucaHue, CbAbpiKawo ce B MpocnekTa, WaM NpaBHU pasnopendu, cYeTOBOAHM
NPUHLMNW UAKN CPAaBHEHWUE HA TaKMBA NPUHLMNK, KOPNOPATUBHA CTPYKTYPA CAYXKAT €4MHCTBEHO 32 MHPOPMATUBHU LLen
W He cneBa Aa ce NpMeMaT KaTo NpaBHa, CHEeTOBOAHA MM AaHbYHA KOHCYNTALMA 33 Thb/IKYBAaHETO UK NpUAaraHeTo Ha
TaKuBa pasnopenoun, HGOPMALMA NN OTHOLIEHUS.

CbObprKaHMETO Ha TO3M AOKYMEHT He TpAbBa fa ce cyvTa 3a npaBeH, ¢UHaAHCOB, BU3HEC WM OaHbYeH cbBeT. 3a
Mo/ly4aBaHETO Ha TaKbB CbBET BCEKWU MOTEHLMANEH MHBECTUTOP TpsbBa [a Ce KOHCYNTMpa CbC COBCTBEH NpaBeH,
(bVIHaHCOB UIN OaHbY€H KOHCYNTAHT. B cnyqaﬁ, 4ye MHBECTUTOP MMa HAKAKBU CbMHEHNA OTHOCHO CbAbPHKaAHUETO Ha TO3U
OOKYMEHT, Toln TpAbBa fa ce KOHcynTupa ¢ 6poKep, 6aHKOB MEHUAKDBP, afBOKAT, CYETOBOAUTEN MU APYr GUHAHCOB
CbBETHUK. CbLLO TaKa MHBECTUTOPUTE TPABBa A3 UMAT NpeaBua, Ye LLeHaTa Ha 06/IMrauMmnTe MoKe Aa Ce MOHUMKM, KaKTo
M A3 ce MOBULLN.

MpepocTtaseHata B MpocnekTa nHGopMaLMa He NPeaCcTaBifABa OCHOBA 33 U3BbPLUBAHE HA KAKBATO M A3 e OLEeHKa Ha
EMUTEHTA U He cneBa Aa ce cuYMTa 3a NPenopbKa OT CTPaHa Ha EMUTEHTa KbM KOMTO 1 Aa e MHBECTUTOP 33 3aKynyBaHe
Ha 06Aurauumn, eMMTMpPaHK oT EMUTEHTa, cneg, LOMNYCKaHETO UM A0 TbProBusa Ha peryampad nasap (bbarapcka ®oHgosa
Bopca ALl).

C U3KOYEHMe Ha c/lydaunTe, NpeasuaeHN B UMNEPATMBHM 3aKOHOBW pa3nopesbu, HUKOe INLLE He e YMTbJIHOMOLLEHO A3
npenocTass MHGOPMALMA N Aa AABA AEKIAPALMN BbB BPb3Ka C LLEHHUTE KHUMKA, AONYCKAHU A0 TbProBus, PasNyHu
OT CbAbprKawmTe ce B MPOCNeKTa 1 ako TakMBa Ca NPefOoCTaBeHM, TO Tasu MHGOPMaALMA UK AeKNapaumm He Tpabsa aa
ce npuemarT KaTo JafeHM C paspelleHneTo Ha [py»KecTBoTo.

BasMAHOCTTa Ha HaCTOALLMA NPOCMEKT 3aNo4YBa Aa Teye OT AaTaTa Ha HeroBoTo ogobpeHue oT Komucusa 3a duHaHCOB
HaZ30p MNOCOYeHa Ha MbpBa CTPaHMLA Ha TO3M AOKYMEHT M € Ba/MAeH B NpoabaKeHue Ha 12 meceua cies HErosoTo
opobpnasaHe.

NHBecTuTOpUTE CNeaBa Aa UmaT npeasug, Ye nHdopmaumnaTa B NMpocnekTa e akTyasiHa KbM AaTaTa, NOCoYeHa Ha MbpBa
CTpaHuUa OT TO3U AOKYMEHT. HUTO npeAcTaBAHETO Ha HacToAwmA MMpOCneKT, HUTO KakBaTo M 4a e npogaxkba man
npexBbpAsHe, HaNpPaBeHW Bb3 OCHOBA Ha Hero c/ief, AaTaTta Ha lpocneKkTa, Npu KakBUTO M Aa e 0b6cToATeNCTBa He BOAU
00 Npe3yMnuunATa, Ye He ca HaCTbMWIM NPOMEHU B CbCTOAHMETO Ha [lpy*KecTBOTO cnel faTtaTa Ha lMpocnekTa nam ye
MHbOpPMaLMATA, NpeAcTaBeHa B HacToALMA MPOCNEKT B HEMHATA LAMOCT, € aKTyasIHa KbM KOATO M Aa e AaTa, cnepd aaTtata
Ha lMNpocnekTa.

NPEACTABAHE HA ®PUHAHCOBA UHOOPMALUA

OcBeH aKo e NOCoYEeHO ApYro, NpeaocTaBeHaTa ¢pnHaHcoBa MHGOPMaUUSA B TO3M [LOKYMEHT € U3B/IeYeHa OT OAUTUPAHUA
roauweH ¢uHaHcoB oTtyeT 3a 2022 r. U oAUTUpPaAHUS roavieH ¢duMHaHcoB oTyeT Kbm 31.12.2021 r. e u3roTeBeHa B
cboTBeTCTBME C MeKayHapoaHUTe cTaHAapTM 3a ¢uHaHcoBa otyeTHocT (,MCPO“), npuetn ot EC. EMUTEHTBLT €
npeacTaBun U MeXAMHHa ¢uHaHcoBa MHPopmaumsa Kbm 31.03.2023 r. cbabprKalla U CbNOCTaBUMMA NEPUOL KbM
31.03.2022 r., KaTo CbliaTa e HeoAUTUPaHa U € U3TOTBEHA B CbOTBETCTBUE C MexayHapoaHUTE CTaHAapPTH 32 GUHAHCOBaA
oTyeTHocT (,MCPO“).

EMWUTEHTBT, M3roTBA U NPEACTaBA B TO3M AOKYMEHT pMHAHCOBA MHPOPMALMA eAMHCTBEHO Ha MHAMBMAYanHA 6asa.

HAKoM PpUHAHCOBM AaHHM 33 Pa3rieXKaaHMa UCTOPUYECKM GUHAHCOB NePUOA, CbAbPMHKALLM Ce B TO3M AOKYMEHT MOKe A3
He ca M3B/IeYeHUN OT GUHAHCOBM OTYETU Ha EMUTEHTA. MpKU HaMuMe Ha TaKMBa AaHHM, CbLUMTE Ca NPeACcTaBeHM aKTyaHu
KbM faTaTa Ha PermcTpaumMoHHNA AOKYMEHT U Ca U3B/IEYEHN OT CYETOBOAHMTE perncTpy Ha EmMuTeHTa. YneHoseTe Ha
CbBeTa Ha guMpeKkTopuTe Ha ,bbarapcka PuHaHcosa Kbwa®“ ALl Aeknapupart, Yye JOKONKOTO UM e M3BECTHO, aKTyasHaTa
KbM AaTaTta Ha MpocnekTa ¢nHaHcoBa MHPOPMALMA € BAPHA M Mb/IHA M He e NPOMYCHATO HULLO, KOETO MOXe Aa ce
0Tpasu BbpXy HeltHaTa TOYHOCT.
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NPEACTABAHE HA NASAPHA U UKOHOMMWYECKA UH®OPMALLUA

OcBeH aKo e MOCoYeHO Apyro, npeactaBeHaTa B lpocnekTa MHPoOpMaumAa 3a AeWHocTTa Ha EmuTeHTa, masapu u
TEHAEHLMM e pasr/iegaHa Ha 6a3a MHPopmMaLmMsa OTHOCHO HAcTosLLLA MM NNaHMpaHa bbaelwaTta AeMHOCT Ha EMUTeHTa.

»,bbarapcka ®uHaHcoBa Kbla” Al He e YacT OT MKOHOMMYECKA rpyna, B T. Y. HE MPUTEXKABA U He YNParKHABA NPsAK UK
HenpsK KOHTPOJ BbPXY APYrU AbLLEPHWU APYNKECTBa.

Mpyn N3roTBAHETO Ha TO3M MPOCMEKT, B HEFOBOTO CbAbPMKaHME HE Ca BK/IKOYEHU AEKNapauunm, U3ABAEHUA WX OOKNAAM,
M3roTBEeHM OT A34EHO /IMLE B Ka4eCcTBOTO My Ha ekcneprT. ,bbarapcka ®uHaHcosa Kbwa” ALl He e Bb3narano Ha TpeTu
/ML N3rOTBAHETO Ha eKCMepPTHM AO0KNAAM BbB BPb3Ka C HacToAwmA MpocneKT.

NH®OPMALNA OT UHTEPHET CTPAHULIATA HA IPYXKECTBOTO

C U3KNOYEeHMEe Ha OOKYMEHTUTE, KbM KOMTO npenpawa MpocnekTbT, cCbAbpXKaHMETO Ha UHTepHeT cTpaHuuaTa Ha
,bbarapcka ®uHaHcoBa Kbwa“ A He npeacTaBnsBa 4acT oT To3u [lpocneKkT. Mpu Hanuume B TO3M [pocnekT Ha
npegocTtaseHa MHGopmauma ypes npenpaliaHe, TO MHGOPMaLMATA OT Te3n JOKYMeHTH TpsAabBa Aa ce yeTe 3aefHO C
MpocnekTa.
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WUHBECTUTOPUTE, NPOABU/IN UHTEPEC KbM HACTOALUUTE LEEHHU KHUXA HA EMUTEHTA AOMNYCKAHU [0 TbPTOBUA HA
PETYZINPAH NA3AP, MOTAT AA CE 3ANO3HAAT C OPUTUHANA HA HACTOALLMA AOKYMEHT 3AEAHO C OCTAHAJ/IUTE YACTU HA
MPOCNEKTA HA XAPTUEH HOCUTEN, KAKTO U AA NMOAYYAT AOMBAHUTENHA UHOOPMALIMA MO TAX HA AAPECA 3A
KOPECNOHAEHUUA HA EMUTEHTA, NOCOYEH NO-A0/Y:

EMWUTEHT: ,BbJITAPCKA ®PUHAHCOBA KbLLA” AL,

ALPEC 3A KOPECMOHAEHUMA: | rp. Codua 1000, paioH Cpeaeu, ya. ,feoprn Pakosckn” Ne 132; Bxog, A;
er.1;an. 3

TENE®OH: +3592 85173 37

JIULUE 3A KOHTAKT: MBaH AHeB

PABOTHO BPEME: 019.30-17.00 u.

E-MAIL: office@financialhouse-bg.eu

MHTEPHET AQPEC: www.financialhouse-bg.eu

MPU NOUCKBAHE, UHBECTUTOPUTE MOTAT A MO/TYYAT BE3MN/IATHO KOMUE HA MPOCMNEKTA HA TPAEH U/IN HA XAPTUEH
HOCHUTEN.

JOKYMEHTBT 3A LLEHHUTE KHUMKA, KAKTO U OCTAHAJIUTE YACTU HA NPOCNEKTA, C/IEQ, OAOBPABAHETO MM OT KOMUCUA
3A ®UHAHCOB HAA30P, LWE BbAAT NYB/IMKYBAHU U AOCTbMNHU HA ENEKTPOHHUTE AAPECU HA:

Komucusta 3a PmuHaHcoB Hapzop (www.fsc.bg) cnen opobpssaHeTo Ha Mpocnekta ot Komncns 3a pmuHaHCoB
Haa3op;

Bbarapcka ®oHgosa bopca AL (www.bse-sofia.bg) cnen aonyckaHeTo Ha LeHHUTE KHUXa A0 TbproBus Ha

peryanpaH nasap;

EmuTeHTbT ,Bbarapcka ®uHaHcoBa Kbwa“ AL (www.financialhouse-bg.eu) cnes opobpsBaHeTo Ha
MpocnekTa oT Komucusa 3a pUHaHCOB Haa30p.
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OCHOBHW XAPAKTEPUCTUKU HA OBJIUTALUMOHHATA EMUCUA

EMUTEHT
Pasmep Ha emucuara

PeweHue 3a uspasaHe
Ha emucmaATa

Bupa obnurauum

Knac Ha yeHHurte
KHUXKA

ISIN Koa, Ha emucuaTa

AeHomMmMHaLMA Ha
emucuata

bpoi o6aurauum
HomwuHanHa croHocT
EMMCHMOHHA CTOMHOCT
Cpok (Matypurer)
AaTta Ha uspasaHe
KynoH

JInxBeHn nnawaHua

KoHBeHuuna

AaTtn Ha AnxBeHuUTe
naawaHua

U3nnawaHe Ha
rnasHuuaTa

AreHT no nnawaHuaATa

HauuH u cpok Ha
naalLaHe Ha IMxXBaTa u
rnaBHULATA

Llen Ha
0611raumoHHMA 3aem

,bbnrapcka ®uHaHcosa Kbwa” AL
8 000 000 (ocem MMNMOHa) eBPO

Ob6auraummnTe ce U3gaBaT Ha ocHoBaHuMe: Y. 204, an. 3 ot T3; un. 22, an. 1, 1. 8 ot YcTaBa
Ha gpy»KecTBoTo U PeweHune Ha O6uwo cbbpaHue Ha akumoHepuTe oT 11.11.2022 .

MbpBu no pen, OBUKHOBEHM, NOUMEHHW, 6e3HaNMYHW, JIMXBOHOCHM, obe3neyeHwu,
HEKOHBEPTUPYEMU, HEMPUBUIETMPOBAHN U CBOBOAHOMPEXBbLPAAEMU

Ob6anraummnTe ca OT e4MH K/1ac U AaBaT eAHaKBK Npasa Ha NpuTesKateamnTe cum

BG2100018220
Espo (EUR)

8 000 (ocem xunagm) 6pos

1 000 (xunsapa) EBpo

1 000 (xunsaaa) EBpo

3 roauHm (36 meceua) oT gataTa Ha M3gaBaHe

28 HoemBpu 2022 T.

4.00 % Ha roauwHa 6a3a, PUKCUpPaH NNXBEH MPOLLEHT

BeAHbXK roAMLWHO, CYUTAHO OT AaTaTa Ha M34aBaHEe Ha eMUCUATA

Actual/Actual (PeaneH 6poit gHn B nepuoga / Peanen 6poit gHW B rogmHata). Bcuukm
JIMXBEHU MNALLAHUA Ce U3YMCAIABAT KaTo NPOCTa JIMXBa BbPXY HOMMHA/IHATA CTOMHOCT Ha
06/IMraLMOHHMA 3aeM.

28.11.2023r., 28.11.2024 ., 28.11.2025r.

B cnyqaﬁ Yye HAKOA OT AaThTe € NOYUBEH NN Hepa60TEH AeH, TMXBEeHUTE NNalaHnA e ce
M3BbPLWBAT HAa NbPBUA CheaBall pa60TeH AeH.

EOQHOKpaTHO, Ha AaTaTa Ha Mageka Ha obaurauMoHHua 3aem - 28.11.2025 r., BegHo C
nocneAHOTO TPETO MXBEHO MJlallaHe

,LeHTpaneH denosutap” AL

BCMUKM MnawaHMa no emucusaTa /AMXBEHM NaWaHUA W naalaHe Ha rnasHuua/ we ce
n3BbpLIBaT B EBpO.

MpaBo ga nosydaT NMXBEHO/TNABHUYHO NaLaHE MMAT NpUTEXKaTeNUTe Ha obauraumm,
BMNUCaHW B KHWrata Ha obauraumoHepute 3 (Tpu) paboTHM AHM npeau paTata Ha
CbOTBETHOTO /IMXBEHO/TNAaBHUYHO NAALLAHE.

Llenta Ha 06AMrauMoHHNA 3aem e HabupaHe Ha CPeACTBa, KOMTO e 6baaT N3No0A3BaHK 3a
060 dMHaHCMpaHe Ha AeMHOCTTa Ha EMuUTeHTa cbriacHoO npeamera My Ha AeWHOCT, a
MMEHHO:

1. HabupaHe Ha NapuYHM CPeaCcTBa 3a OTMYCKaHe Ha KPeauTH Ha GU3UUECKM U FOPUANYECKM
Mua, GUHAHCOB IM3UHT, TapaHLUMOHHN CAENKN, Npuao6bMBaHe Ha B3EMaHMWA MO KPeaANUTU U
apyru dopmu Ha duHaHcupaHe (pakTopuHr, popdeTuHr n gp.), npuaobueaHe Ha yyacTma
B KpeguTHa uaun apyra GMHaHCOBa MHCTUTYLMA, NapMYyHO 6POKepCTBO;

2. [lpy»KecTBOTO MMa NPaBo Aa MHBECTUPA BbB GUHAHCOBM MHCTPYMEHTM (LLEHHWN KHUXKA) C
Len AOXOAHOCT A0 HaMUPaHe Ha KAMEHTU no T. 1 oT uenute.

3. Opyru cBbpP3aHU C AeMHOCTTa Ha EMUTeHTa aeliHoCTM.
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Ob6e3neueHune

Kon onuusa

MpeAacpoyHa
M3UCKyemocCT
MpomeHu B ycnosuaAta

Ha 06UrayMoHHUA
3aem

JloBepeHuK Ha
obnuraumoHepure

Toprosua Ha
perynupaH nasap

3acTtpaxosaTesnHa nosnua Ne 12900100000081/02.12.2022 r., ckatodeHa nog popmara Ha
3actpaxoBaTteneH gorosop “Ob6auraumoHeH 3aem” mexay EmuteHTa kato SACTPAXOBALL,
n “30 EBPOUHC” AL kato 3ACTPAXOBATE/l B nosnsa Ha BCUMYKM OBAUraLMOHepM
(npepcrasnasaHm ot [JoBepeHuKa) kato 3ACTPAXOBAH, ¢ nokputne ot 100% Ha pucKa oT
HenawaHe ot ctpaHa Ha 3ACTPAXOBALLIMA Ha KoeTo 1 A4a e 1 BCAKO e4HO IMXBEHO 1/nam
rNaBHWYHO MJalWaHe A0 MbAHOTO MoracsABaHe Ha 06/MraumoHHUA 3aem. CKatoYeHaTa
mexay EmuterTa u 3 EBponHc” ALl 3acTpaxoBKa e oT Knac KpeauTn - HebaHKOBU 3aemu.
BanngHoctTa Ha noanuata e Ao 24.00 . Ha 16.01.2026 r., KaTo 3acTpaxoBaHMAT 3anassa
BCMYKM nNpaBa Ja Nojydn 3acTpaxoBatenHo obesweteHne npu HacTbNBaHe Ha
3acTpaxoBaTenHO cbOMTME B CPOKA Ha BaIMAHOCT Ha 3acTpaxoBaTenHaTa noavua.

EMWTEHTBT MMa NpaBo, NO CBOA NpeLeHKa, Aa ynpaxHu Koa onuumsa (call option) Ha gaTtaTa
Ha BCAKO /IMXBEHO M/aLaHe, KOATO ce M3pasaBa B NPaBOTO Aa NOracy NpeacpoYHO uanaTa
rNaBHMLA, UK YacT OT FNaBHULLATA, HO He No-Masnko oT 500 000 (NeTcToTUH Xunsam) espo
WUAWN KpaTHM Ha 500 000 (neTcToTUH Xunsaaun) eBpo. OnumuaTa MmoxKe ga 6bae ynpaxkHaBaHa
npu cnegHuUTe yCnoBua:

1. EMUTEHTBT Cce 3a4b/KaBa Aa YBEAOMM BCEKM 06aMraumMoHep 3a HamepeHWeTo cu Aa
ynpaxHu onumata noHe 30 AHM NpeaBapuTeIHO, KAaTO My NPeAoCTaBu U AaHHM 33 pa3smepa
Ha HOMMWHaNA, KOWUTO CMATA Aa Moracu NpeaBapuTeNHO; YBEAOMIEHNETO MOXKe Aa 6bae
M3BbPLIEHO 4Ype3 nybnnKyBaHe Ha CboblleHMEe B eAuH LEeHTpaNeH exeAHEeBHUK WM Ha
MHTEPHEeT CTpaHnL,aTa Ha EmuTeHTa - ,,Bbarapcka ®vHaHcosa Kbwa” AL;

2.B cnyyal Ha 4YacTUYHO MpPeACcpoYHO MoracsiBaHe Ha O6/MrauMoOHHATa emucus,
NMoracsiBaHeTo ce M3BbPLIBA MPOMNOPLMOHA/HO MO BCAKA M3gaAeHa obauraums;

3. LleHa Ha 06paTHO M3KyNeHUA pasmep Ha rnaBHuuaTa — 100 % oT HOMWHaNHATa CTOMHOCT
Ha obauraums.

CnyyauTte, Npu KOUTO eMuUCUATA oBauraumm ctaBa NPeacpoYHO M3MCKyema (cnydai Ha
HensMmbAHeHue) ca noapobHo onncaHu B 1. 4.7.7. , MNpeacpoyHa U3UCKyemocT”.

MpomeHu B yCNOBUATA U KOHKPETHUTE MapaMeTpu Ha 0bMraumoHHUA 3aem MoraT 4a ce
M3BbPLUBAT NO pesa 1 Npu YCI0BUATa, NpeaBnaeHn B 3aKoHa 3a Ny6/IMYHOTO npeanaraHe
Ha LLEeHHWN KHUXa. KOHKpeTHUTE napameTpy Ha eMUCUATA NO OTHOLWEHME Ha KOUTO morat
Aa 6bJaT M3BbPLIBAHM NPOMEHM M peaa 3a M3BbPLUBAHE HAa NPOMeEHUTE ca NoapobHo
onucaHu B T. 4.7.6. ,lIpOMeHM B yC/IOBUATA HA 06UTaLMOHHMA 3aem”.

EMuTeHTLT e ckatoumn fdorosop ot 01.12.2022 r. n JONbAHUTENHO criopasymeHune oT
15.06.2023 r. 3a u3Nb/AHEHME Ha ¢yHKUMATA ,JloBEepeHMK Ha obauraumoHepute” no
emucuata obauraumm ¢ ,EBBP GAMHEHLIBA“ AL, EMK 831649724 ¢ agpec: rp. Codua
1303, 6yn. AnekcaHgbp Crambonuiickn” Ne 84-86, er. 10, an. Od¢uc 52. ,EBBLP
GANHEHLW BN ALl u3BbpLIBA AEAHOCT KaTo MHBECTULMOHEH MOCPEHUK Bb3 OCHOBA Ha
JinueHs Ne Pr-03-0008/ 17.10.2022 r.

C MNpeanoxKeHMETO 3a 3aNnCBaHe Ha HacToALATa EMUCUA KOPMOPATUBHM 06aMrauum npu
YC/OBMATA Ha YacTHO npeanaraHe, EMWTEHTBLT e Moesn aHrakMMEHT ga npeanpueme
HeobxoaMmuTe AEeWCTBMA 3a MOC/NeABallo AOMyCKaHe Ha obaurauMoHHaTa emucusa 4o
TbpProBusA Ha peryanpax nasap — bbarapcka ®oHpoea bopca AL B CPOK He NO-Ab/br OT 6
(wecT) meceua oT gaTaTa Ha perncTpaumaTa Ha 06aMraumoHHaTa emucuaATa B, LleHTpaneH
OenosuTap” ALl, KaTo 3a Lle/iTa CBOEBPEMEHHO M3roTBM M1 BHece 3a 0406peHue B Komucus
3a dMHaHcoB Hag3op MpocnekT 3a gonycKkaHe Ha obanraunmTe 40 TbProBua Ha peryanpaH
nasap.

CbrnacHo ua. 100a, an. 2 ot 3MMUK, B cnayyair, Yye cneg usTMyaHe Ha 6 meceua ot
eMUTUPAHETO Ha OBAUraLLMOHHaTa eMUcKUA 0baUraLMmTe He ca AOMNYCHATU A0 TbProBMA Ha
peryanpaH nasap Ha LLEeHHU KHWXKa, EMUTEHTBT € AbKeH Aa M3KYnuM Mpu NOCTbAWIo
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®duHaHcoBU
nokasarenu

Mpeamer Ha
HacToAwwmsA NMpocnekr

3aKoHopaTeNncTBO

PaspewaBaHe Ha
cnopose

WUCKaHe OoT o6nmrau,v10Hep O6I'IMFaLI,VIVITe My NO éMUCUOHHa CTOMHOCT B 7-,D,HEBEH CPOK oT
Nno/y4aBaHETO Ha UCKaAHETO.

C MNpepnoeHNeTo 3a YacTHO NpegnaraHe, EMUTEHTLT e NOeN aHraXXMMEHT, Aa NoAAbPKA
cnepHuTe pUHaAHCOBM NokasaTtenu no yn. 1006 ot 3MMUK, KouTo we ce nsumcnsBar B Kpas
Ha BCEKM TPUMECEYEH nepuog Ha H6asa M3rotseHn B CPoK A0 30 AHM OT Kpas Ha BCAKO
Tpumecevymne mexaguHHNM nHansunayanHu d)VIHaHCOBVI OT4YETN KbM CbOTBETHUA nepuoa 40
Mb/IHOTO M3NNALLAHE Ha 06IMFALMOHHUA 3aeM:

- KoepuumeHrt ,Macnsu/ AKTMBM” — MaKCMManHa CTOMHOCT Ha MOKasaTens 3a CPoKa Ha
obanraupoHHua 3aem — 0.98.

- KoedumumeHT ,Mokputne Ha pasxoaute 3a AuMxBM” — M3YUCAEH KaTo nevanbata oT
obuyaiHaTa AelHOCT, yBe/IMYeHa C Pa3xoauTe 3a JIMXBWU, Ce PasfeniM Ha pasxoamuTe 3a
JIUXBU - MMHMMaJIHa CTOMHOCT Ha NOKa3aTes 3a CPOKa Ha 0baMraumoHHmA 3aem e: 1.01.

- KoedunumeHT 3a , Tekywa AMKBUAHOCT", U34YUCAEH KaTo 06LaTa Cyma Ha KPaTKOTPaAMHM
aKTMBM B OTYeTa 3a PUMHAHCOBOTO CbCTOSIHME, BKAOYBAW@A: KpaTKOCPOYHM B3eMaHus,
KpaTkocpoyHu uHBeCcTUUMM U [lapuMyHKM cpeacTBa ce pasgeny Ha obwarta cyma Ha
KPaTKOTpalHWUTE MacMBM - MWHMMANHA CTOMHOCT Ha MOKasaTess 3a CPOKa Ha
obavraupoHHus 3aem — 1.01.

Ob6nuraumoHepuTe No Hactoawata emucus c ISIN Kog: BG2100018220 npuemart, ye npu
BCUYKM cnydan, EmuteHTbT BB/ITAPCKA ®UHAHCOBA KbLUA Al, e anbXeH Aa crnassa
MWHUMYM [iBa OT TpUTe KoeduLUMeHTa 3a KOMTO Ce e 3a4b/IKUA A3 NOAAbPNKA B ONUCAHUTE
Nno-rope CbOTHOLIEHUA, KaTo HAMA 43 Ce CYMTa 33 HEU3MbJIHEHME MO eMUcKATa 0banraumm
M HAMa Aa 6bAaT npegnpuemaHun nocnesBally AeNcTBUA B C/lydad Ha HeCna3BaHeTO Ha
eAVH OT TpuTe MoeTW 3a NoagbprKaHe MoKasaTesn npes nepuoga A0 WM3MIALLAHETO Ha
06AnraLMoHHNA 3aem.

®PurHaHCOBMTE MOKA3aTENM Ce M3UMCAABAT Ha BCEKM TpU Meceua Ha 6as3a PuHaHcoBuTe
oTyeTM Ha emuTeHTa. [pyM nonoxKeHue, Ye [APYKECTBOTO W3rOTBA KOHCOAMAUPAHWU
¢uHaHCcOBM OTYeTW, MHAHCOBMTE TMOKasaTenn We ObaaT chnasBaHM Ha 6asa
KOHCOMMAMPaHM GUHAHCOBM OTYETU. EMUTEHTBT We nybamMKkyBa otyeTn no ya. 1006, an. 8
ot 3MMUK 3a cnaseaHe Ha ycnosBuATa MO 0b6AMraUMOHHMA 3aem B Cpok Ao 30 AHM oT
M3roteAHe Ha GMHAHCOBMA OTYET 33 CbOTBETHOTO TpMmeceuune, nam 30 gHU OT U3roTBAHE
Ha KOHCONMAMPAHNA GUHAHCOB OTYET 3@ CbOTBETHOTO TPUMECEUME MPU MOSIOKEHMUE, Ye
[pyKecTBOTO M3roTBA KOHCONNAMPAHU GUHAHCOBU OTYETU.

AKO Hapylu noseye OT eAMH OT onpeaeneHuTe GUHAHCOBU MOKasaTenn, EMUTEHTLT ce
3a4b/kaBa ga npeanpueme AenCTBMA, KOUTO B CPOK A0 6 Meceua fga npusenaT
CbOTHOLLEHMATA B CbOTBETCTBUE C FTOPHUTE U3MCKBaHWUA. AKO Bb3 OCHOBA Ha NpeanpueTuTte
OEeNCTBUA B MNOCOYEHUA 6-MecevyeH CPOK He Ce MOCTUFHAT 3a/I0KEHUTE NapameTpw,
,bbarapcka ®uHaHcoBa Kbuwa” Al We npeanoxu nporpama 3a MpuUBEXKAaHe B
CbOTBETCTBME C M3UCKBAHMATA, KOATO Mporpama nogjiexun Ha ogobpenue ot O6WOTO
cbbpaHue Ha obauraumnoHepuTe. B cayyait, ye nporpamata He 6bae ogobpeHa ot 06w oTO
cbbpaHue Ha obauraumoHepuTe, 06MraUMOHHUAT 3aem He ce 06ABABa 3a NPeACPOYHO
M3UCKYeM, @ EMUTEHTBT We M3roTBn HOBa Nporpama 3a NpuBexaaHe B CbOTBETCTBUE C
M3UCKBAHMATA, B KOATO NPOrpama c Les 3alimTa UHTEPEeCUTe Ha MHBECTUTOPUTE CHLUMAT LWe
B3eme npeasua npeasoxKeHnaTa Ha O6woTo cbbpaHme Ha obanraumoHepuTe.

[onyckaHe g0 TbpProBusA Ha peryavpaH nasap Ha LEHHW KHUKa (emucuna obavraumm)

MpaBoTo Ha Penybaunka bbarapua n npasoto Ha EBponeiickmna cblo3 ¢ NPAKO AEUCTBME Ha
TEPUTOPUATA Ha CTpaHaTa.

KomneTeHTHMAT 6bArapcku cba.



JoKymeHT 3a LleHHUTe KHMXKaA
yacrt Il ot MNpocneKT 3a onyckaHe 40 TbProBMUA Ha peryampaH nasap

U3MNON3BAHU CbKPALLEHUA

»Emutenta“, ,Komnanuara”, ,,[pyxecrtsoto” - , bbsrapcka ®uHaHcosa Kbwa” AL;

,JluctBanute O6auraumun” wam ,06auraymurte” — emucuata obauraumm - npeameTt Ha [pocnekTa 3a
OOMNyCKaHe 40 TbProsma Ha peryainpaH nasap;

»fpeanoxeHnero”- MpeanoxeHMETO 3a 3aNMcBaHe Ha KOPNOPaTUBHM 0bAUTraLMm NP YCI0BUATA HA YacTHO
npegnaraHe cobriacHo Y. 205, an. 2 ot TbproBCKUA 3aKOH;

»fpocneKkT” — HacToALWMAT [POoCneKT 3a A4oMnycKaHe A0 TbProBuA Ha peryanpaH nasap;

»AosepeHnk” — ,EBbP GANHEHLLUBN“ ALl KaTo AnLe, C KOeTo EMUTEHTBT € CKAIoUMA LO0r0BOP 33 U3MbJIHEHWe
Ha ¢OyHKUMATa [loBEpeHUK Ha 06AMraumoHepuTe;

»PerucTpaumMoHeH AOKYMeHT” - PerMctpauMoHeH AOKYMEHT, CbAbprKall MHPopmauusa 3a EmuteHTa Ha
LeHHUTe KHMxKa (YacT Il Ha MpocnekTa);

»HOKYMEHT 32 LLleHHUTe KHUXKA“ — HacTosawma [LOKyMeHT 3a LleHHWUTE KHUMKA, CbAbprKaLy MHPOpMaLmMa 3a
LEeHHUTE KHUXKa, KOMTO ca 0BEKT Ha AOoMyCcKaHe 40 TbproBus Ha peryavpaH nasap (Yacr Il Ha MpocnekTa);

»Pe3tome” - Pestome (Yact | Ha MpocnekTa);
“KPH” — Komucusa 3a pnHaHCOB Haa30p;

»3aMeCTHUK-NpeaceaaTenar” — 3aMmecTHUK-NpeacenatTenat Ha KPH, pbKkosBoaely ynpasneHue ,Haasop Ha
MHBECTUUMOHHaTa AelHocT";

“b®B” — , bbnarapcka poHaosa bopca“ AL;

»UA” — ,LeHTpaneH Oenosutap” AL;

“MCPO" - MexayHapoaHW CTaHA4apTH 3a GMHAHCOBA OTYETHOCT;

»CO“ — CbBeT Ha AUpPeEKTopUTE;

,OCA”“ — 06wWo cbbpaHMe Ha aKLMOHEpPUTE;

,»,OCO* — 06wo cbbpaHue Ha obnraymoHepuTe

»T13“ — TbproBcKu 3aKoH;

»TP“ — TbpProBCKM pernucrbp, BogeH ot AreHumaTa no BNMCBaHUATA;
,»3NMUK“ — 3aKoH 3a ny61M4HO NpeanaraHe Ha LEHHU KHUMKa;

»3N®PU“ — 3aKoH 3a NasapuTe Ha PUHAHCOBU MHCTPYMEHTH;

»3KPH" — 3aKkoH 3a KomuncmaTa 3a puHaHCOB Haa30p;

»300PN" — 3aK0oH 3a AaHbBLUMTE BbPXY A0X0AUTE Ha PU3NYECKUTE NnLa;
»3KMO“ - 3aKoH 3a KOPNOPATMBHOTO NOAOXOAHO ObnaraHe;
»3MNMMN3PU“ — 3aKoH 3a NpunaraHe Ha MEPKUTE cpelLly NasapHUTe 3710ynoTpedbu ¢ PUHAHCOBU UHCTPYMEHTH;
»,303“ — 3aKoH 3a ocobeHuUTe 3a103U;

»UPO3“ — LleHTpaneH perncrbp Ha ocobeHnTe 3a103u;

»Hapen6a Ne 38“ - Hapenb6a Ne 38 oT 21.05.2020 r. 32 U3UCKBaAHMATA KbM AEMHOCTTa Ha UHBECTULMOHHUTE
nocpeaHuuu;

»EC“ — EBpONEmncKu cbios.
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JoKymeHT 3a LleHHUTe KHMXKaA
yacrt Il ot MNpocneKT 3a onyckaHe 40 TbProBMUA Ha peryampaH nasap

1. OTroBOPHU TINLA

OTtroBopeH 3a MHPopmaumaTa B Uenma MNpocnekT e emuTeHTsT ,bbarapcka ®duHaHcoBa Kvwa“ A, EMK
205567857, cepganunuie v agpec Ha ynpasnenue: rp. Codpusa, n.k. 1000, p-H Cpegeu, yn. ,leoprn PakoBckn“
Ne 132, Bx. A, eT. 1, an. 3 B KQ4eCTBOTO MY Ha /IMLE, KOETO MCKa A0MNYyCKaHe 40 TbProBuA Ha peryanpax nasap
Ha emMuncUs KoprnopaTuBHM obanraumm.

YneHoBeTe Ha CbBeTa Ha aupekTopute (CA) Ha EmuTeHTa: MBaH Ununes fHeB - uyneH Ha CA n UN3nbaHuTeneH
anpektop, AceH Emmnos MaHues —uneH Ha Cl n Heros lNpeacenaten n Enka AtaHacosa Ctonnosa —4neH Ha
CL wn HeroB 3amecCcTHMK npeacenartes, OTFOBAPAT COAMAAPHO 33 BpeauTe, MNPUUYMHEHUM OT HEBEPHMW,
3361y paBallm UK HeMbAHW AaHHK B [pocnekKTa.

[JOKYMEHTBT 3a LieHHUTE KHUXKa, KaTo 4YacT oT MpocneKT 3a gonyckaHe A0 TbProBuUs Ha peryinpaH nasap Ha
eM1CUA KOpnopaTuBHU obavraummn Ha ,bbarapcka duHaHcosa Kbwa” AL (,EmuteHTa”, ,OpyxecTBoTo”), €
M3roTBeH OT YsieHoBeTe Ha CbBeTa Ha ANPEKTopUTeE.

YneHoBeTe Ha CbBeTa Ha AUPEKTOPMUTE, KaTO CbCTAaBMTEIM Ha TO3M AOKYMEHT, AeKAapmpaT, Ye AOKOJKOTO UM
€ U3BECTHO M C/le, KaTo ca MOJIOKMAN BCUYKM PAa3yMHU YCUAWA [a Ce YyBEPAT B TOBA, CbAbprKaLLaTa ce B Hero
MHPOPMaLMA e BAPHA W MbJIHA, KaTo OTroBapsA Ha GaKTUTE U He CbAbP)Ka MPOMYCK, KOWTO e BepoATHO Aa
3acerHe HeliHUS CMUCDH.

BkntoyeHaTa B HDOCI'IeKTa MHd)OpMaLI,Wr'I € npenocCraBeHa Ha CbCTaBUTENIUTE OT EMuTeHTa unm e c1:6paHa oT
I'IY6/'IVI‘-IHVI NU3TOYHNUWN.

CbcTaBUTEN HA OAUTUPAHUTE rOAUWHM GUHAHCOBM OTYETM Ha [pyrKecTBoTo 3a 2021 r. 1 3a 2022 r., KaKTO U
Ha HEOAUTMPAHUA MeXKAUHeH PpuHaHcoB otyeT Kbm 31.03.2023 r. MHPopMaLMa OT KOMTO e BK/OYEeHa B
HacTosWMsA NpocneKT e ,Jleramakc AKayHTUHT EOO/L, EMK 200788773, upes npeAcTaBAsBalLUA APYHKECTBOTO
Enena MopaaHosa Meopruesa B KauecTsBoTO i Ha YnpasuTten v npeactasnsasail. CeaanunuieTo v agpeca Ha
ynpasneHue Ha ,Jleramakc AkayHTHMHT” EOO/ e rp. Codums n.K. 1000, p-H Cpegel, yn. "Teopru Pakoscku" Ne
132, Bx. A, eT. 1, an. 3. B KayecTBOTO cM Ha Auue no ya. 18, an. 1 BbB Bpb3Ka ¢ Ya. 17, an. 1 ot 3akoHa 3a
cYyeToBOACTBOTO B EMUTEHT], ,,Jleramakc AKayHTUHr” EOO/, oTroBapa conMAapHoO € NpeaxoAHO NocoYeHuTe
OTFOBOPHW NK1LA 33 BpeAU, NPUYMHEHM OT HEBEPHU, 3abNyKAaBaLLM UAM HEMbBHM AaHHWU BbB GMHAHCOBUTE
oT4yeTV Ha EMuteHTa, MHPOopMaLma OT KOUTO e BKAtoYeHa B MpocneKTa.

HeszaBucum ogutop Ha [py*ectBoTo 3a 2021 r. u 2022 r. e OgUTOPCKO ApYyKecTBo ,byn oant” OO4, uneH Ha
NHCcTUTyTa Ha gunaomupaHute ekcnept-cyetosogutenu (,MAECY) c per. Ne 023, c 6usHec agpec rp. Codpusa
1700, CtyaeHTcku rpag, yn. "Akag. Hukonan CroaHos" Ne 13 A. Ynpasutenu Ha ,,byn oant” OO/ ca CtosH
CroaHos peructpupan ogmntop 8 MUAEC c per. Ne 0043 n CHexxaHa bawesa pernctpupan ogmntop 8 MUAEC c per.
Ne 0507. [leamata ynpasuTtenu Ha Oautopcko apyKectso ,byn oaut” OO/ npeactaBnssaT ApPY*KECTBOTO
nootaenHo. Pernctpmpanmat ogmutop CtoAaH CTOAHOB OTFOBOPEH 33 04MTa HA rOAUWHNTE PUHAHCOBU OTYETU
Ha ,Bbarapcka duHaHcoBa Kbwa“ A 3a 2021 r. u 2022 r., oTroBapsa COAMAAPHO C NpeaxoaHUTe Aunua 3a
Bpean, NPUYMHEHU OT OAUTUPAHUTE GUHAHCOBM OTYETU Ha EMUTEHTA, MHPOPMaLIMA OT KOUTO € BK/OYEHA B
MNpocnekTa.

MpepcrasnaBawmTe ANLETO FAPAHTUPALLO LLEHHUTE KHUMKA, @ WUMEHHO ,3acTpaxoBaTesiHO ApPYXKEeCTBO
Espounc” AL (,,34 EBpouHc” ALl) BNnMcaHo B TbproBCKMA PerncTbp Kbm AreHuua no BnuceaHuaTa ¢ EUK
121265113 u cbc ceganuviie U agpec Ha ynpasneHue rp. Codus, n.K. 1592, p-H Uckbp, byn. ,Xpuctodop
Konymb6“ Ne 43, a mmeHHo: PymaHa leweBa betoBa — UanbnHuTeneH gupektop un Oumutbp CTOAHOB
OnmnTpoB - MPOKYpPUCT, OTroBapAT CONNAAPHO 3a BpeguTe, NMPUUMHEHN OT HEBEPHM, 3abnyKaaBawm uam
HEMb/IHM JaHHW OTHOCHO MocoyeHa B [pocneKkTa MHPopmaums Kacaewga ,3/[ EBponHc” ALl 1 cKatoYeHaTa
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3acTpaxoBaTesiHa NoAMLa NpeAocTaBeHa Kato obesneyeHmne No emucuaTa obanraummn npeameT Ha AomnycKaHe
[0 peryanpaH nasap c Hactoalwmsa MNpocnekxrT.

DEKNAPALUU 3A OTTOBOPHOCT

«» B cvotseTcTBMe c un. 894, an. 6, BbB Bpb3Ka € ua. 894, an. 3 ot 3MMLK, BCcMUKM nocoyeHn no-rope
OTrOBOPHM 3a CbAbPKAHNETO Ha MNpocneKkTa nua AeKnapmpar, Ye OKOKOTO MM e U3BECTHO U cied, KaTo ca
NONOXUAN BCUYKM Pa3yMHW YCUAMA [a@ ce yBepAT B ToBa MHPopmaumAaTa B [lpocrneKkTa, CbOTBETHO B
onpeaeneHnTe Yactu OT Hero, 3a KOMTO Te OTFOBAPAT € BAPHA M NbJIHA KaTO CbOTBETCTBA Ha paKTUTe U He
CbAbpXKa NPOMNYCK, KOMTO € BEPOATHO Aa 3aCerHe HeMHMA CMUCDHA, KaTo:

2 uneHoseTe Ha CbBeTa Ha ANPEKTOPUTE OTrOBAPAT 3a UAnaTa MHGopmaLumsa B MpocnekTa;

2 nvueto no 4. 18, an. 1 BbB Bpb3Ka Cc Ya. 17, an. 1 oT 3aKoHa 3a CYETOBOACTBOTO OTroBaps 3a
MHPOPMaLUATA OT CbCTaBEHUTE OT Hero GMHAHCOBU OTYETH, BKAtOYEHa B [1pocneKTa;

S perncTpupaHuaT oguTop OTroBapsa 3a MHGOPMaLMATA OT OAUTUPAHWUTE OT Hero GUHAHCOBU OTYETH,
BK/toYeHa B lMpocnekTa.

Jdeknapaunute no un. 894, an. 6, 8BbB Bpb3Ka ¢ un. 894, an. 3 ot 3MMNUK oT nocoyeHmnTe no-rope OTroBOPHMU
U@ ca NpeacTaBeHM KaTo OTAENHM MPUNOXKEHMA KbM [MpocnekTa U nNpencTaBnABaT HepasgenHa 4act oT
cbLmA.

> B cvotsetctBue c un. 894, an. 2 ot 3MMUK, npeacrasnasalwmte EMUTEHTa M npeacTasaasalimTe
NINLETO, FapaHTUPALLO LLEHHUTE KHUXKA Auua, OEKNapupaT, Ye Mpu U3roTBAHETO Ha TO3M OO0KYMEHT ca
NonoXUAN HeobxogMmaTa rpuMKa 3a CbOTBETCTBME Ha CbAbprKaliaTa ce B Hero uHpopmaumata ¢
nsncKkBaHuATa Ha PernamenT (EC) 2017/1129, MnaBa wecTa OT 3aKoHa 3a Ny6/AMYHO npedsiaraHe Ha LEeHHU
KHU}Ka U aKTOoBEeTe No npuaaraHetTo um. Jexknapaumute no yn. 894, an. 2 ot 3MNMLUK ot nocovyeHuTe no-rope
OTroOBOPHMU NINLA Ca NPeACTaBEHM KaTo OTAE/IHU NPUIOKEHUA KbM poCcneKTa U NpeacTaBAsABaT HepasgeHa
YacT OT CbLUMA.

CbAEMACTBME NPU U3rOTBAHETO HA MPOCMEKTA:

MNHBECTULMOHHMAT NOCPEAHUK, OKa3aa CbAeNCTBUE HA EMUTEHTa NpU U3rOTBAHETO Ha HacToAwMA MpocnekT,
e ,EBpo-®uHanc” ALl, c EMK 831136740 n ceganviie 1 agpec Ha ynpasneHue: rp. Codus, byn. ,Xpuctodop
Konym6“ Ne 43, er. 5. ,EBpo-®uHaHc” Al e U MeHUOKbPbT Ha NMbPBMYHOTO YACTHO NpegsaraHe Ha
obauraummTe oT HacToswwaTa emucua. CoaencraneTto, koeto ,EBpo-OuHaHc” ALl e okasano Ha EmMuTeHTa, ce
CbCTOM B NMpefocCTaBAHe Ha pas3sicHeHWs Ha ,bbarapcka ®uHaHcoBa Kobuwa“ ALl OTHOCHO CTPYKTypaTa M
M3NCKYEMOTO CbAbp)KaHMe Ha [lpocnekTa CbrAacHO MPUAOKMMOTO €BPOMENCKO W BbArapcKo
3aKOHOZaTe/ICTBO, KaKTO M OTHOCHO MpoLeAypaTta 3a A0nycKaHe Ha 06nraLMoHHaTa eMUcKA 40 TbProBums Ha
peryavpaH nasap. ,EBpo-®uHaHc” Al He HOcKM OTroBOPHOCT 3a MHOopMaumATa B MNpocnekTa, 3a HelHaTa
MbJHOTA U CbOTBETCTBME C paKTUTeE.

OOKNAAU HA IULA B KAYECTBOTO UM HA EKCMNEPTU

Mpy M3roTBAHETO Ha HacToAWMA [LOKYMEHT 33 LEeHHWUTE KHMMXKA He Ca BKJAKYEHM M He Ca M3MNOA3BaHMU
n3AaBNeEHNA, AeKnapaunn namn ooknagn, N3roteeHn oT AaAeHO nLe B Ka4eCTBOTO My Ha eKCneprT.

NHOOPMALUA OT TPETU CTPAHU

B onpegeneHn 4actn Ha [pocnekta, EMUTEHTBbT e BKAOYUA AOKNAAN U U3ABNEHMA OT TPeTU CTPaHu, C
N3PUYHOTO MM NOCOYBaAHE, KaTO NO-4eCTO NU3MN0A3BaHUTE OT TAX Ca C/ieaHUTE:!

14



JoKymeHT 3a LleHHUTe KHMXKaA
yacrt Il ot MNpocneKT 3a onyckaHe 40 TbProBMUA Ha peryampaH nasap

MuHUCTEPCTBO Ha PUHAHCUTe - www.minfin.bg;

HaunoHaneH cTaTUCTUYECKM UHCTUTYT — Www.nsi.bg;

O 0 o

TbproBcku pernctop - www.portal.registryagency.bg;

> bbarapcka HapoaHa baHka - www.bnb.bg

Ha Bcnukn mecta B MpocneKkTa, KbAeTo € M3Non3BaHa MHPopMaLMA OT TPETU CTPaHM € NOCOYEH U3TOYHUKBT
Ha MHbOPMaUMATa U CblATa € Bb3NPoUsBeAeHa TOYHO, AOKO/KOTO, EMUTEHTBLT € O0CBEAOMEH U € MMan
Bb3MOXHOCT Aa npoBepu MHPOPMaLMATE, KaTO He ca NPONYyCHaTU HUKaKBU GaKTWU, KoUTo buxa mornu aa
HanpasAT Bb3npousseaeHaTa nHbopmaLma HeTouHa M/Man nogsexKaala.

OEKNAPALINA 3A O4OBPEHUE HA JOKYMEHTA 3A LEHHUTE KHUXA

HactoawmaT [JOKyMeHT 3a LeHHUTe KHWKa e ofobpeH oT Komwucuata 3a ¢uHaHcoB Hagzop (KOH) B
KauecTBOTO M Ha KOMMeTeHTeH opraH cbrnacHo pernameHT (EC) 2017/1129 c peweHune No ........ OT ......... r.

KomucuaTta 3a puHaHCOB Haa3op opobpasa HacToAwMA [JOKYMEHT 33 LEHHUTE KHUXKa eAUHCTBEHO, aKo
oTroBapsA Ha HanoxeHwute c Pernament (EC) 2017/1129 craHgapTv 3a Nb/HOTa, pasbupaemocT u
CbrnacyBaHoCT.

ToBa oaobpeHue He cnefBa [a ce pasrnexna KaTto NoTBbPXAeHWe Ha KayecTBOTO Ha LEHHUTE KHUXKa,
npeamet Ha HacToAwwMA JOKYMEHT 3a LLeHHUTE KHUKa, npeacTasaasaw, YacT Il ot MpocnekT 3a gonyckaHe 40
TbProBuA Ha peryaMpaH nasap Ha eMUCcUA KopnopaTUBHU obanraumu.

MHBECTMTOpMTe TpFI6Ba CaMu Oa NpeueHAT LI,Eﬂec‘bO6pa3HOCTTa Ha MHBECTUUMATA B UEHHUTE KHUXKA.

[JIOKYMeHTBT 3a npegnaraHnTe LEeHHU KHWXKa MOXe Aa ce M3MnonsBa 3a nNybanyHo npepniaraHe Ha LieHHM
KHW>Ka, aKo e AOMbJIHEH C PerncTpaumoHHNa JOKYMEHT U ¢ Pestome, ogobpeHmn B CbOTBETCTBME C PernameHT
(EC) 2017/1129.
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2. PUCKOBU ®AKTOPU

MHBeCTMpaHETO B LEHHM KHWXKA (KOpnopaTMBHM o6aurauMmM) e CBbpP3aHO C Pas/IMdHM  PUCKOBE.
MoTeHUManHUTe WHBECTUTOPM TpAOBaA BHMMATENHO 4@ MPOYETAaT M OCMUCAAT MNpeacTaBeHaTa no-gony
nHpopmaumsa, 3aegHO ¢ MHGOPMALMATA 32 PUCKOBUTE PaKTOpPK, CbAbpMKaLLA Ce B HacToAlmMA [JOKYMEHT 3a
LEeHHUTE KHUXKA, KaKTO M [la Ce 3aM03HanT C puckoBeTe GaKkTopu ONncaHu B PerMcTpauMoHHUA AOKYMEHT, T.
3. ,PuckoBu daktopn”, Kakto M c usnata uHpopmauua B lpocneKkra, npegu Aa B3emaT pelleHue aa
npuaobuat obamraumm Ha pyKectsoTo.

MpenopbyMTeNHO € BCEKU MHBECTUTOP BHUMATE/IHO Aa NpoyeTe npeactaBeHaTa no-40y MHGopmaLuma n aa
pasrne)kia Bb3MOXHaTa MHBECTULUMA B 3aBMCMMOCT OT COBCTBEHUTE CM MHBECTULMOHHU OrpaHuyeHus,
rOTOBHOCTTA CM 3a MOeMaHe Ha PUCK M OYaKBaHaTa Bb3BPaLLAEMOCT Ha MHBECTULMATA.

Cnep nonyckaHe Ha eMUCUATA 0 TbPrOBUA HA PeryiMpaH nasap BCEKU MHBECTUTOP C/1efBa Aa Ce 3ano3Hae C
nHPopmaumaTa OTHOCHO TbproBuATa Ha ,bbarapcka ®PoHposa bopca” AL, ¢ uen no-acHo pasbupaHe U
npvemaHe Ha OnucaHuTe No-A0/y PUCKOBE.

MNocnepoBaTenHocTTa B npegcraBAHETO Ha PUCKOBUTE d)aKTOpVI OTpa3ABa BUXAAHETO Ha CvBeTa Ha
ANPEKTOPUTE OTHOCHO KOHKPETHAaTa MM 3HAYMMOCT KbM HaCTOAWMA MOMEHT 3a ,D,EVIHOCﬁa Ha ADY)‘KGCTBOTO,
KaKTO U BEPOATHOCTTA OT TAXHOTO Bb3HUKBAHE.

OBJ/IUTALUUUTE HE CA noaxoaAawA UHBECTULUA 3A HEONMUTHU UHBECTUTOPU

O6J'IVII'3LI,VIMT€ Ca CNOXKHU d)I/IHaHCOBI/I NHCTPYMEHTMW. MNoteHuManHuAT MHBECTUTOP CneaBa Oa UHBECTUPA B
06/'IVII'aLI,VIVI CaMoO akKO MMa onnTa U 3HaHUATA (CaMOCTO‘r'ITeJ'IHO nnan C NOMOLULTa Ha d)MHaHCOB M/MﬂM npaBseH
C'bBeTHVIK) Aa oueHn ageKkBaTHO PUCKOBETE, KOMEHTUPAHW NO-A40Y B TO3U noAgpasaen u BAIMAHUETO, KOETO
Ta3n nHBecTnunAa 6u nmana BBbpPXYy UANOCTHUNA I'IOpTd)EﬁfI Ha UHBECTUTOPa U CI)VIHaHCOBOTO MY CbCTOAHUE.

Bcekn noteHumaneH MHBECTUTOP B O6ﬂVIFaLI,I/IVITe OT HACToAWaTa eMnNUCHUA cneaBa BHMMaATeENNIHO Oa npeueHn
OO0KO/IKO € NoAX0AALLa 33 Hero Tasm MHBeCcTUUuA. Bcekn noteHumaneH MHBECTUTOpP CheaBa Aa:

" JMa AO0CTaTb4YyHO 3HAHWUA U ONWUT, 3a Aa HanpaBM aAeKBaTHA OLEHKA Ha obaunraumMmuTe oT HacTosAwaTa
eMucma, NpPeanmcTBaTa U PUCKOBETE HAa WMHBECTMPAHETO B TAX, KAaKTO M Ha MHPOpmaumaTa no
MNMpocneKTa;

"  KMMA Bb3MOXHOCTTA Ha HaNpPaBu MM Aa NOAYYN KOHKPETHA aHaMTUYHA NpeLeHKa, B KOHTEKCTa Ha
HeroBaTa cobcTBeHa ¢MHaAHCOBA CUTyauMs, Ha MHBECTUPAHETO B o6aMraummnm M BAUSHUETO, KOETO
obnvraymMmMTe OT HacToAWwaTa emucma 6uMxa MManu BbPXY HEroBUSA UANOCTEH WHBECTULMOHEH
noptoenn;

" MMa AOCTaTb4yHO PMHAHCOBM PECYPCU U IMKBUAHOCT, 3a Aa NOHECe BCUYKU PUCKOBE OT MHBECTUPaHE
B 06/MraummTe oT HacToALWATa EMUCUA;

= pasbupa B AeTaNNN YyCNOBUATA HA 06AUTaUMMTE OT HacToALWaTa eMUcus;

"  fa e 3ano3HaT Cc PYHKUMOHUPAHETO Ha peneBaHTHUTE GMHAHCOBM Mas3apy;

® e B CbCTOAHUE Oa oueHun (CaM WAy C NOMOLTa Ha d)VIHaHCOB M/MJ’IM npaseH C'bBETHMK) Bb3MOXHUTE
UWKOHOMMWUYECKMN, d)VIHaHCOBM, perynatmsHn n ropnanyeckum d)aKTOpM, KOUTO MOraT ga noBanABaT Ha
UHBECTUUUNATA MY B O6J'IMFaLI,MMTe M Ha HerosaTa cnocobHocT Aa noHece NoTeHUMaNHUTE PUCKOBE, aKO
Te ce peannsunpar.

PUCK OT 3ATPYAHEHUA 3A NNALLAHE HA TNABHULIATA U/WTN INXBUTE NO OBJINTALMUTE. KPEAUTEH PUCK

PUCKBT OT 3aTpyAHEHUA 33 MaallaHe Ha rnaBHUUa M/MJ’IM NXBU No O6J'IMI'aLI,MMTe npeacrasnABa KpeauteH
PUCK, 3 UMEHHO PUCKa Aa He 6'b,CI,aT MU3NnaTteHn HaBpeme U1 B NbIEH pasMep Ab/IKUMUTE NNallaHUA OT
CTpaHa Ha EMuTeHTa Ha nnxsuTe M/M}'IM rnaBHMUATa No O6J'IMI'aLI,MOHHMFI 3aem.
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MHBecTUUMATa B HacToALLLATa eMUCUA NPeACTaB/iABa B/laraHe Ha cpeAcTBa B 06nraumm ¢ UKcMpaH KynoH,
KOWTO HOCAT KpeaUTHMA PUCK Ha EMUTEHTa, HamaneH c NpeflocTaBaHeTo Ha obe3neyeHne, NOKPMBALLO PUCKa
OT HEU3MNb/IHEHUE HA aHTAXMMEHTUTE Ha EmuteHTa. FnaBHmu,aTa n NNXBUTE NO O6I'IVII'aLI,VIVITe OT HacToALWaTa
emucuna ca obesnevyeHn cbe 3acTpaxosaTesieH gorosop “ObauraumnmoHeH 3aem” cbe 3 EBponHc” AL, KaTo
CTOMHOCTTa Ha 3acTpPaxoBaTe/IHOTO MOKPUTUE NO 3acTpaxoBaTesiHaTa Noauua e paBHO Ha cbopa OT BCUYKM
OB/KUMU TUXBEHU NNALWLaHNA U FI'IaBHVILIHO/VI nnau.l,aHe/vm no OGI’IVIFaLI,VIOHHaTa emMmuncuma.

CnocobHocTTa Ha [py»KecTBoTo Aa M3naalla rnaBHMuaTta u amxsute no O6anrauumTe 3aBucy ot 6baewnTe
pe3ynTaTv OT AEMHOCTTa M CNOCOBHOCTTa Aa reHepupa A0CTaTbyeH pasmep NapuyHM NOTOLUM, KOMTO, OT CBOA
CTpaHa, moraTt Aa 6baart noBAUAHK OT peauua GakTopK, BKAOYUTEIHO Bb3MOMXKHOCTTa Ha [py»ecTBoTo Aa
peanvsnpa npuxoam, ctpaternaTta Ha [lpy»ecTBoTo 3a pa3BuTHE Ha AeMHOCTTa My, CbCTOAHMETO Ha Nasapa Ha
KOWUTO onepupa, 1 apyrv dakTopu.

KbM HaCTOALLMAT MOMEHT, EMUTEHTBLT He pasnosiara ¢ A4PYro AbaAroso ¢puHaHCMpPaHe Ha AeMHOCTTa CU OCBEH
HacToAllaTa emMuncKa obanraumm, KaTo KbM gaTtaTa Ha [pocneKkTa He Bb3HamepsABa B CPeAHOCPOYEH NaH Aa
Habupa cpeactsa 4pes 3aeMu. Bbnpekun Toea, ako [py»KecTBoTo He pasnosara ¢ Heob6XxoAMMUTE NaPUUHM
CPeACTBa 33 U3BbPLUBAHE HAa Ab/IKMUMUTE KbM 06IMraumoHepuTe NaallaHmns, To MOXKe 4a No/3Ba 3a LenTa
BbHWHO PMHaHcMpaHe. Hama rapaHums obaue, ye TakoBa GMHAHCMpaHe We MoXe Aa 6bae OCUrypeHo B
HeobxoaAnMMTE CPOKOBE U MPU U3FO4HM 33 APYKECTBOTO IMXBEHW HMBA. B TakmMBa cayyam, NiawaHUATa KbMm
obavraumoHepuTe morat Aa 6b4aT CblecTBeHO 3abaBeHU UM J0pY 43 He 6bAaT U3BBLPLLEHMN.

B ponbaHeHWe, BBLB BPb3Ka C O EHKa Ha KpeanTHnA pPUCK, ﬂ,pymeCTBOTO He pa3nonara Cc npucbaeHn KpeaUTHAU
peVITMHFM, BK/TIOYUTENTHO N HA EMUTUPAHUTE OT HETO O b/ITOBUN UEHHU KHNXKA.

PUCK MPU EBEHTYAJTHA NPEACPOYHA USUCKYEMOCT HA OBJIMTALUMOHHUA 3AEM

MNoteHuManHuTe MHBECTUTOPU CneaBa Aa MMAT npeasua, 4e npn HacronBaHe Ha onpeaeneHun C'b6VITVI‘r'I,
HaCTOAWMAT O6I'IVII'aLI,MOHeH 3aem CTaBa npencpoyHO U3UCKYeEM. ToBa obcTosTencTso BOOW 00 onpeaeneHun
PUCKoBe, Npn peannanpaHeTo Ha KOUTO MHBECTUTOPUTE HAMA Oa MOraTt Aa U3NbJHAT NbPBOHAYaA/THUTE CU
MHBECTUUNOHHU HaMepeEHUA. CbLwo TaKa, O6I'IMI'aLI,MOHepMTe HOCAT U AONbBb/IHUTE/ITHN PUCKOBE, Tbl KaTo B
cnyanl Ha €BEeHTYya/IHO obABABaHe Ha O6IWIFaLI,MOHHMﬂ 3aemMm 3a npeacpovyHO U3BUCKYEM, M36paHMF|T
AOBEPEHUK Ha O6I'IVII'aLI,MOHepMTe cneaBa Aga NpuUCTbn KbM MEPKU, BKIKOYUTENHO U C'b,£|,€6HM cpely
EmuTteHTa. TOBa MOXKe Aa ce OKake no-npoavnxuteneH npouec ot npeaBapuUTe/sIHO O4akKBAHOTO (nopa,a,m
noABa UK NpeTeHunn Ha Apyrn KpeaumTopu, npoueaypHu M 3aKOHOBU Bb3MOXXHOCTU U ,u,p.).

PUCK OT MNPOMAHA HA MAPAMETPUTE HA EMUCUATA OBJTUTALUN

To3n puUCK ce cBbp3Ba C Bb3MOXHOCTTa OnpefeneHuM NapameTpu Ha O0b6AUraumMoHHMA 3aem pa b6baat
npomeHeHu. MpomeHu B yc10BUSATa M NAapamMeTpuTe Ha eMUcKATa 06aMraumm moraT a ce M3BbPLUBAT Mo peaa
M npu ycnosuata, npeasnaeru s 3MIMLK.

MpomeHu B napameTpuTe Ha 061UraLLMOHHKNA 3aeM ca AOMNYCTUMM OTHOCHO BCUYKM YCI0BUA M NapaMeTpu Ha
3aema (B T.4. OTCpOYBaHe Ha Najeka, NPOMAHa B pasmepa Ha JIMXBaTa, Pa3CPoYBaHe Ha IMXBEHU U FNaBHUYHM
naawaHms, NpomaHa BbB GUHAHCOBUTE CbOTHOLLIEHWA, KOUTO CAefBa Aa cnasBa EmMuTeHTa M Ap.), KaKkTo U
AobaBsHe Ha HOBM ycA0BMA M NapameTpu. NogpobHa MHGopMaLmMa OTHOCHO Bb3MOMXKHOCTUTE 32 U3BbPLLIBaHE
Ha MPOMEHW Mo emucuaTa obaurauMm peja 3a TOBa, € HanuuHa B T. 4.7. “OnucaHue Ha cevp3aHume ¢
YeHHUMe KHUXQ paed, 8KAI0YUMEsNHO 8CAKAK8U MeXHU 02paHUYeHUs, U npouedypa 3a ynpartHA8aHemo Ha
mesu npasa“.

B CnyanI Ha M3BbplWwBaHE Ha NPOMEHU B YCNOBUATA Ha O6I'IVIFaU,VIOHHMF| 3aemMm cnegsa na ce CKawyu
AONBNHUTENNHO Cnopa3symeHue CbC 3aCTanOBaTEJ'IF| noa d)opmaTa Ha ﬂ,06aB'bK KbM 3aCTpaxoBaTe/i1HaTa
nonvua, KOMTO e oTpas3ABa TOYHO WU3IMEHEHUTE NaApPaMeTpPU HaA eMUCUATA o6nv|rau,vm, TaKa 4e
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3aCTpPaxoBaTe/IHNAT A0rosop Aa MMa ,Cl,e[/'ICTBVIe npu npomeHeHUTe ycnosmAa A0 U3TUYAaHETO Ha HOBUA CPOK Ha
EeMUCNATa o6nv|rau,v|m, KaTO CbLOTO e yc/ioBMe 3a Ba/IMAHOCTTA Ha 3aCTpaxXoBaTe/siIHaTa noanua.

B cpoK 0T 5 paboTHM gHM OT B3EMaHE Ha PELLEHMETO 3a MPOMAHA B YCIOBUATA U KOHKPETHUTE NapameTpu Ha
0b61urayMoHHNs 3aem, ce U3roTBA MHGOPMALMOHEH AOKYMEHT, KOMWTO BK/OYBA aKTyasHa MHbopmaums
OTHOCHO BCWYKW MapameTpu Ha obauraumoHHaTa emucua. B cpoKa no npeaxogHOTO M3pedvyeHue
MHOOPMALMOHHUAT LOKYMEHT Ce pasKpmBa Ny6IMYHO Ype3 NPefoCTaBAHETO MY Ha KOMUCUATA, peryanpaHums
nasap v obuiecTseHocTTa No peaa Ha ya. 1001, an. 3 n 4 ot 3MMNLUK.

PUCK OT HENJTALLLAHE HA 3ACTPAXOBATEJ/IHO OBE3LLIEETEHUE OT CTPAHA HA 3ACTPAXOBATENA

CKNtoyeHMAT 3acTpaxoBaTesieH gorosop ,ObauraumoHeH 3aem” mexgy EmuTteHTa n ,3acTpaxoBaTenHo
apyxectso EBponHc” ALl B non3a Ha obanraumoHepuTe oT HacToAlaTa emucua obauraumm, ocurypsasa 100%
MOKPMTME Ha PUCKa OT HenslallaHe oT CTpaHa Ha 3acTpaxoBallmsa Ha KOeTO U Aa € U BCAKO e4HO INXBEHO 1/nnu
rMaBHUYHO MNJallaHe 4O MbAHOTO MoracABaHe Ha 06AWrauMoHHMA 3aem. ToBa TBbPAEHWME HE M3K/OYBA
Bb3MOXXHOCTTA 3acTpaxoBaTenAr, nopaan GMHaHCOBU 3aTPyAHEHUA NN GOPCMAKOPHM 0BCTOATENCTBA, Aa He
ycrnee Aa u3niaTu 3acTpaxoBaTenHoTo obesweTteHne. MNopaan UMKAMYHOCTTa Ha Na3apa B A4b/JArocpoyeH nnaH
He e M3K/oYeHOo eaHO ObaeLo B/IOWABAaHE Ha NOKa3aTenTe Ha MKOHOMMKA Aa NOB/AMSe HEraTUBHO BbPXY
naaTerKocnocobHoOCTTa Ha ,3acTpaxoBaTeNnHOo ApyrKecTBo EBponHc” ALl. Tean MakpoMKOHOMMYECKN paKTopK
He moraT Aa 6baaT M3berHaTv oT HUKOe APYHKECTBO U eANHCTBEHATA NOCOKA HA AeNcTBME Ha 3acTpaxoBaTens
MOXe fa Obae HacovyeHa KbM CMeK4YaBaHe Ha (PUHAHCOBOTO MM oTpaxkeHue. OT apyra CTpaHa,
,3acTpaxoBaTenHo apy*ecTBo EBpouHc” Al nonara BCUYKU Bb3MOMKHM YCUMAMA 3@ KOHTPOA BbPXY
cneumduyHUTE 33 APYKECTBOTO HECUTYPHOCTM, Ypes3 NpuiaraHe Ha NOAWUTUKA MO yNpaBieHWE Ha PUCKa,
BK/IOYBALLA HA/IMYMETO Ha CMCTEMA 33 MPOY4YBaAHE, OLLEHKA M aHaAM3 Ha PUCKa U HEroBOTO ynpaBieHue B
CNefHVTE HAaNpaB/iEeHUA: Npe3acTpaxoBaTe/iHa NPOrpama; ynpasaeHne Ha pUCKa HAa HUBO OTAE/IEH NPOAYKT U
OTAENEeH KAMEHT; ynNpaBJeHWe HA ONepaTUBHMUA PUCK Ype3 NpuaaraHe Ha AMMUTM MO NJACMEHTHU HUBA U
Ha/MuMe Ha CbBpemeHHa WMHPOPMAUMOHHA cucTema. M3BbPLUIBAHUAT KOHTPOA W MONAraHUTE ycuausa B
3aCTPaxoBaTe/IHOTO APYXKECTBO CBEXAAT Bb3MOXKHOCTTA 33 HernJallaHe Ha 3acTpaxoBaTenHo obesweteHne
OT CTpaHa Ha 3acTpaxoBaTens A0 MUHMMYM. [peaun CKAOYBAHETO HA 3acCTpaxoBaTe/IHUA [0roBop —
obesneyeHune No HacToAwwaTa obaurayms, ,3acTpaxoBaTesiHo ApyrKecTso EBponHc” ALl e U3BbPLINAO aHaNn3
Ha pUcKa Ha EMUTEHTA, Ype3 n3ncKBaHe Ha NOMb/IBaHE Ha HAPOYEH BbMPOCHMK.

PUCK NOPAXAALL HECUTYPHOCT, YE LLEE UMA OOCTATHYHO JIMKBUAEH NA3AP 3A OBJIUTALLUUTE

JINKBUAHMAT PUCK € CBBP3aH C HaMYMETO Ha HUCKA CTEMeH UM IMNcaTa Ha NasapHOo TbpceHe Ha HacToAlmTe
obauraumn. ObavraunmnTe ca emMTUPaHMU NPU YCNOBUATA Ha YaCTHO NaacupaHe. Hama curypHocT, ye cneq
[OMNYCKaHeTo MM 3a Tbprosua Ha bbarapcka ¢oHaosa 6opca ALl Wwe ce cb3aaze U We CbleCcTByBa akTUBEH
6opcoB nasap 3a TAX NN Ye HOMUHaNHaTa/eMUCUOHHATa MM CTOMHOCT Le OTroBaps Ha LeHaTa, Ha KoATo Te
e ce Tbprysat Ha 6opcata. Obauraummute moraT Aa MMaT MO-OrPaHMYEH BTOpUYEH Nasap W no-ronama
NPOMEH/IMBOCT Ha LieHaTa, B CPpaBHEHMe C APYrM LLeHHU KHMXKA. AKO He ce cb3fade M HAMa akTuBeH 6opcos
nasap 3a obauraunmnTe, NnasapHaTta LeHa U JIMKBUAHOCTTa UM MoraT Aa 6baaT HebnaronpuATHO 3acerHaTtu.
Mpn HUCKa cTeneH Ha NIMKBUMAHOCT, UHBECTUTOpPUTE B 0B6/AMUrauMoHHATa eMUCUA, YUUTO MHBECTULMOHEH
XOPU3OHT € MO-KbC OT CPOKa A0 Nafexa Ha obauraummTe, MoraT ia He ycneaT Aa npoAanaT BCUYKM AN YacT
oT 06MrayummnTe CU B 3KenaHna MOMEHT UAK Aa ca NPUHYAEeHU Aa M NpoaanaT Ha 3HauYMTeNHO NOo-HUCKa LeHa
OT TAXHaTa cnpaBeAiMBa CTOMHOCT UK NocneaHa nasapHa UeHa. ToBa MoXe Aa Aosede A0 HEBb3MOMKHOCT
3a peannsnpaHe Ha KanuTanosu nevanbu Mamn 4o HEBb3MOXKHOCT 3a NpeaoTBpaTaABaHe Ha 3arybu oT cTpaHa
Ha UHBeCTUTOpMUTE.

MHBecTUTOpUTE Cneasa Aa Mmat npeasua 1, de ,bbarapcka PoHgosa bopca” ALl e 3HaUMTENHO NO-MankKa U
no-cnabo AMKBMAHA OT NasapuTe Ha LieHHM KHUXKa B NOBEYETO CTPaHW C pa3BuTa NasapHa MKOHOMMKa. Taka,
3a 0bAuraumoHepuTe Ha ,bbarapcka ®uHaHcosa Kblwa” ALl HAMa rapaHumsa, Ye INCTBAHETO Ha obanrauunte
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Ha BDE e rapaHTUpa akTUBHaTa UM TbProBUA U A0CTaTbYyHa IMKBUAHOCT. N0 NPUHUMN, HUCKATa IMKBUAHOCT
Ha BOB moxe Aa goBese M A0 3HAYMTE/NHA aMNAMTYAA HA ABUMKEHUATA HA TbPryBaHUTE LEHHM KHUXKA U
Bb3MOXHOCT LieHUTe Aa 6baaT NPOMEHEHM OT OTHOCUTENHO ManKU CAENKMN.

PeweHneto Ha EMuTeHTa 3a AONycKaHe Ha eMucMATa A0 Tbprosua Ha ,bbarapcka PoHgoBa bopca” ALl e
NnoAxo/ 3a HAMaNABaHE Ha JIMKBUAHUA PUCK Ype3 yaeCHABAHE Ha AO0CTbMNa HA WMPOK KPbr UHBECTUTOPU A0
TbpProsnATa C UEHHUTE KHNXKa.

PUCK OT HENJTALLAHE HA 3ACTPAXOBATE/IHO CbBUTUE, HACTBIW10 MNMPU YC/IOBUATA HA NPOMEHU MNMPU
YCNOBUATA HA 3AEMA, U3BDBPLUEHW CNEA CK/AKOYBAHE HA 3ACTPAXOBKATA, BE3 MPEABAPUTE/IHO
MMCMEHO CbI/TACHUE HA 3ACTPAXOBATE/IA

3acTpaxoBaTenAT He Ab/MKKU obeslleTeHMe 3a 3aCTpaxoBaTesIHO CbOWTME, HAcTbNWAO MPU YCNOBUATA Ha
NPOMEHU NpU YCNOBMUATA HA 33aema, M3BbPLIEHM Cef CKAYBAHE Ha 3acTpaxoBKaTa, 6e3 u3puyHo
npenBapuUTeNIHOTO MUCMEHO Cbracne Ha 3acTpaxoBaTesia. YC/0BMATA Ha 3aCTPaxoBaTe/IHO MOKpUTHUeE,
06eMbT Ha OTrOBOPHOCTTA Ha 3acTpaxoBaTena M NPeAnoCTaBKUTE, MPU KOUTO ce peasnsmpa, ca U3PUYHO U
n34yepnaTesiHO YyroBOPEHM B CK/tOYeHaTa 3acTpaxosaTesnHa noavua Ne 12900100000081/02.12.2022 r.

PUCKOBE 3A OBJIMTALUMOHEPUTE NMPU HEU3MbJ/IHEHUE HA K/TIAY3A OT 3ACTPAXOBATE/IHUA AOroBOP OT
CTPAHA HA EMUTEHTA

Ob6e3neyeHnMeTo NO HacToAWATa emucua obnuraumm e 3actpaxoBaTesnieH gorogop “Ob6auranmoHeH 3aem”.
MoTeHUMaNnHUTE MHBECTUTOPU CNeABa Aa UMaT NpenBua, Ye Npu Heusnb/HeHMe Ha onpeaeneHun ycioBus, oT
CTpaHa Ha EMuTeHTa, 3acTpaxoBaTe/IHUAT A0roBop e 6bae npekpateH U 0bAUrauMoOHHMAT 3aem LWe 6bae
npeacpoYHO U3NCKYeEM.

B cboTBETCTBUE CbC CKAKOUEHMS 3acTpaxoBaTeseH gorosop ,06anraumoHeH 3aem” (3acTpaxoBaTtesiHa NoMLa
Ne 12900100000081/02.12.2022 r. ckntoueHa mexay EmuteHTa kato SACTPAXOBALL u ,,3[1 EBpounHc” Al Kato
3ACTPAXOBATE/1 B nonsa Ha obauraumMoHepute oT emucmaTta Kato 3ACTPAXOBAH, npeacraBnsBaHu ot
JloBepeHnKka Ha obauraumoHepute — ,EBBP GAWMHEHLWBA“ AL, 3ACTPAXOBATENAT ocurypasa 100%
NOKPUTME Ha PUCKa OT HennawaHe ot ctpaHa Ha 3ACTPAXOBALLMA Ha KoeTo 1 Aa e U BCAKO efHO INXBEHO
W/VAM rNaBHMYHO NAalllaHe A0 NbAHOTO NoracABaHe Ha 061MrauMOHHNA 3aeM.

B cKnloyeHWA 3acTpaxoBaTenNeH AOroBOp € MpeaBuMAEeHO pPa3CpovYeHO MJiallaHe Ha 3acTpaxoBaTesiHaTa
npemus. CbrnacHo pasnopenbute Ha un. 368, an. 2, 1. 1 oT KogeKkca 3a 3acTpaxoBaHETO, NpY HennalaHeTo
Ha pa3cpoyeHa BHOCKA OT 3acTpaxoBaTesiHaTa Npemuma 3acTpaxoBaTenaT MOXKe Aa HaMan 3acTpaxoBaTeiHaTa
CyMma no Aorosopa, CbOTBETHO Ha YacTTa Ha HenJiaTeHaTa NPemMus, He No-paHo oT 15 aHW OT AaTaTa, Ha KOATO
OOBEPEHUKDBT Ha obnraumMoHepuTe € Noy4ua NMCMEHO yBeAoMNeH e oT cTpaHa Ha SACTPAXOBATE/IA. Mo
TO3W HayuH, [loBEPEHUKDBT Ha 0bAUraLMOHepuTe pasrosara c Bpeme Aa NpeLeHn pUckoBeTe OT HenslallaHe
Ha 3acTpaxoBaTesiHaTa NPeMuA, HaMepeHuATa Ha 3acTpaxoBaTe A B Ta3M BPb3Ka U CbOTBETHUTE MEPKU, KOUTO
cnefBa ga 6vaat npegnpueTy 3a 3almTa NpaBaTta U MHTepecuTe Ha obaunraumMoHepuTe.

C ornea Ha NnapameTpuTe Ha CKAOYeHaTa noaumua cbe 3 EsponHc” ALl, 3a 06AMrauMoHepuTe He CblyecTByBa
PUCK OT HenjallaHe Ha 3acTpaxoBaTenHOTo obesweTteHne. CbraacHo 4a.Vl, T.5 oOT ckatoyeHaTa
3actpaxosatenHa noaunua, 3SACTPAXOBATE/IAT npmnema ye BaANMAHOCTTA HA 3aCTpaxoBaTesiHATA NOAMUA He
MOXKe fa b6bae npekpaTeHa, B c/Ayyalh Ha 3abaBa MAM Ha HennawaHe Ha KOATO M A3 e BHOCKa OT
3acTtpaxoBatenHaTta npemuma oT SACTPAXOBALLMA, B cpokoBeTe onpeaeneHun B T. 3 OT CbLUKUA pasgen.

B cboTBeTCTBME C pa3nopeabute Ha CKAOYeHUa mexay EmutenTa un ,EBbP ®ANHEHLIBA AL [orosop w
JONbAHUTENHO CMopasymeHWe 3a U3NbAHeHMe Ha OyHKumATa ,JloBepeHWK Ha obauraumoHepute”,
EMUTEHTBLT MMa 334b/KEHME A3 NOAADBPMKA 33 Lenna CPok Ha EMucmaTta pasmepa Ha obesneyeHMeTo Ha
061UraLMOHHMA 3aeM, HE MO-HUCBK OT pa3mepa Ha MUWHUMMaNHaTa CTOMHOCT Ha 3acTpaxoBaTesiHaTa Cyma,
BKOYMTENHO M NOCPEACTBOM CKAOYBAHE Ha AOMb/HUTENHA 3aCTPAX0BKa. PUCK OT HECKAOYUBaHE U NO-TOYHO
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HEBb3MOXHOCT 3a CK/Il0YBAHE Ha NOA06Ha AOMbAHUTE/NHA 3aCTPAX0OBKa CbLLLECTBYBA, HO AOKOIKOTO NoAo6bHa
HeobxoaMmocT 61 Bb3HUKHA/Ia eAMHCTBEHO NPU NPOMSAHA Ha NapamMeTpuTe Ha 06IMraLlMOHHNA 3aeMm, a TA ce
M3BbPLUBAT CamMo C NPeABapUTE/IHOTO Cbracue Ha 0bauraunmoHepuTe, To NogobHO cbriacme ob6eKTUBHO 6u
6Uno JageHo camo MpU HaAMYMEeTO Ha 3acTpPaxoBaTesHO CbrlacvMe 3a CK/IYBaHE Ha OOMb/HUTENHA
3aCTpaxoBKa MAM NpW NpPeaoCTaBsHE Ha anTepHaTMBHO obe3neyeHue, npueto oOT JloBepeHMKa Ha
obauraumoHepuTte, pecn. ot O6LoTO cbbpaHmne Ha obanraunoHepuTe.

PUCK NP PEMHBECTUPAHE

PUCKBT Npu perHBeECTUpPaHe NpeacTaB/siBa BEPOATHOCTTA ObAelmTe MapuyHM NOCTbANEHUA (naalaHma),
noJly4aBaHuW Mo BPeMe Ha Nnepuoaa Ha AbpiKaHe Ha 06/1uraumaTa, fa 6b4aT pEMHBECTUPAHW NPY SOXOAHOCT,
pasfiMyHa OT JOXOLHOCT A0 NAaJeXKa, peasmsnpaHa Npu NbpBoHaYa IHaTa UHBECTUMLMSA B 0bauraummTe. AKo
CYMWUTE OT KYNOHHWUTE NalaHWUA Ce PeMHBECTMPAT Ha HMBA, MO-HUCKM OT MbpPBOHAYya/HaTa 4OXOA4HOCT A0
nageka, epeKTUBHUAT L0X04 OT MHBECTMLMATA We 6bae NO-HUCHK OT O4aKBaHATA AOXOAHOCT A0 NaZexa u
obpaTtHo.

PUCK, CBbP3AH C NNNALLAHETO HA ®UKCUPAHA JINXBA NO EMUCUATA. JINXBEH PUCK

JlnxseHuAat PUCK € PUCKDBT OT HE6ﬂaI'OI'IpMFITHa NPpoOMAHa Ha Na3apHaTa UeHa Ha O6ﬂVIraLl,MﬂTa, BCnencreme Ha
NPpOMAHA Ha Na3apHUTE JTNXBEHU HUBA. I'IpM noBuvllaBaHe Ha MNa3apHUTE JIMXBEHU HWUBA, OYaKBaHATa
AOXOOHOCT 0 nagexa Ha LLeHHUTEe KHUXa C d)VIKCVIpaH 40Xo4 Cce nosuwaBa, KOETO BOAU A0 NOHUNXKEHUE Ha
na3apHaTa ueHa Ha 0611MI'aLI,MI/ITe n O6paTHO — NP NOHNXEHNE Ha Na3apHUTE TNXBEHU HMUBA — OYAKBaAHATa
AOXOOHOCT A0 nagexa Ha 06/'IMI'aLI,VIVITe C d)MKCMpaHa AO0XO4HOCT HamMmanAea U LeHaTa UM Cce nosullaBa.

3a EMuTeHTa, Npu dMKcMpaHa AMxBa 3a Nepuoaa Ha AajeHa eMuUcuaA, ToM noema 3aabaKeHMeTo Aa nnauwa
onpeaeneHa AuxBa HE3aBUCMMO OT MasapHUTE HMBA W NPUXOAUTE, KOUTO nosayyasa. o TO3M HauyuH
CblllecTBYBa HEBb3MOXKHOCT Ha EMUTEHTa Aa ce Bb3MNoA3Ba OT HamaleHWe Ha AUXBEeHUTe HUBA (KaKTo e B
CNy4an Ha NiaBalla NMXBa) U Aa NPOAbLANKABA A3 NAala No-BUCOKM INXBU HE3aBUCMMO OT AMHAMUKATA Ha
npuxoaute cu (KoUTo morat Aa 6baaT HamanaBallm) U NpeobnagaBallMTe NasapHU NMXBeHU HMBa. OT apyra
CTpaHa, GMKcMpaHaTa INXBa AaBa Bb3MOXHOCT Ha EMUTeHTa ga nnaHupa no-gobpe cBoMTE NapUYHU NOTOLU.

OT rnegHa TO4Ka Ha UHBECTUTOPUTE, 00 N3BECTHA CTENEH d)MKCMpaHaTa NnxXBa npegnassa gageH MHBECTUTOP
OT HeraTMBEH Cnaj, B IMXBEHUTE HUBA. Bcekn UHBECTUTOP € ANbXKEH Aa aHan3npa ecbeKTa Ha d)MKcmpaHaTa
nnxea W Aa nNpeueHn nonoXutenHnte wu OoTpuuaTtesIHUuTe CTpaHun B 3aBUCMMOCT OT MNMOCTaBeEHUTE
UHBECTUUNOHHU LUenun. I'IapquMTe noTouun No 3aema Ca d)VIKCVIpaHVI M TOBa nNpegnosara OTHOCUTENTHO BUCOKa
4yBCTBUTENHOCT Ha Na3apHaTa ueHa CnpAmo npomAaHaTa Ha INXBEHNTE HUBA.

NHONTALUMUOHEH PUCK

NpoasneHneTo Ha MH(I)J'IaLI,MOHHMFl PWUCK 3a o6nmrau,v10HepMTe 61 HacTbnNUNO B CNny4yanTe, Korato Ab/1IXKnmMmaTta
Nnxea € Nno-masika oT MH(I)I'IaLI,VIﬂTa 3a nepuoda Ha UHBECTUPaHEe. VlH(bnaLI,MOHHVITe npouecn sogAT OO
HaMa/leH1e Ha peasiHaTa 40XOA4HOCT, KOATO nosiy4aBat MHBECTUTOpPUTE.

Bbnpekn NoNOKUTENHUTE TEHAEHLMM, MPOU3TUYALLM OT YCI0BUATA HA BanyTeH 6opa U NoAAbPKAHETO HA
PEeCTPUKTMBHA GUCKaNHA NOMUTMKA, Kacaely U3MEHEHMETO HA MHAEKCA HAa UHNALMATA, OTBOPEHOCTTA Ha
6birapckaTa MKOHOMMKAaTa, 3aBMCMMOCTTa W OT €HEepPruiHM M3TOYHMUM U dUKcUpaHua Kypc BGN/EUR,
nopakaat pucK oT ,,BHOC” Ha HPNauma. Mpu HapacTBaHe Ha MHNALMATA B CTPaHaTa, peasHaTa 40oX0o4HOCT
OT MHBECTULMATA MOXKE 43 CNajHe B pe3y/nTaT Ha NoBMLAaBaHe Ha 06LLLOTO LL,eHOBO paBHMLIE. B Ta3n Bpb3Ka
WHBECTUTOpPUTE CAefBa Aa OnpeaenaT CBOMTE OYaKBaHWA, KAKTO 3a peasHaTa Bb3BPbLLLEAEMOCT OT
WMHBECTULMATA, TaKa U 3a MHONALMATA B Nepnoaa Ha AbpiKaHe Ha obauraummTe.
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BAIYTEH PUCK

HacTtoAwaTa emucna ob6amraumm e AeHoMMHUPaHa B espo. Mpu NpeanonoxKeHue 3a 3anas3BaHe Ha cuctemaTa
Ha ¢UKCcMpaH BanyTeH Kypc Ha /eBa KbM €BPOTO, Ba/lyTeH PUCK OT MHBECTMUMATA He CbllecTByBa 3a
WHBECTUTOPW, YNUTO CPEACTBA Ca B JIEBOBE MM €BPO. BanyTeH pUCK CbLUECTBYBa 3a MHBECTUTOPU, YUUTO
MbpPBOHAYa/IHN CPEACTBA Ca AEHOMMHMPAHW B WATCKU A0NApU UK ApYyra Ba/yTa, pas/iMiHa OT eBPO U NeB,
nopaam NocTosiHHMTE ABUMKEHUA Ha BaslyTHUTE Kypcose. MHBECTUTOPMTE, KOMTO NoemaT BaayTeH PUCK Mpu
MOKYMKaTa Ha Hacroswarta emucus, 6uxa YyBeNUuMauM WAM Hamanuau edekTMBHaTa [AO0XOAHOCT OT
WMHBECTMLMATA CU BCEACTBME Ha 3acMNBaHe MM oTcnabBaHe Ha Kypca Ha eBpOTO CMpPAMO CbOTBETHaTa
BasyTa.

HOBOBb3HUKBALLIN MA3SAPU

MHBecTUTOpMTE Ha HOBOBB3HMKBALLM Na3apu, KaKbBTO e MasapbT B bvarapusa, Tpabea Aa cb3HaBaT, ye Tesu
nasapu ca obeKT Ha NO-roNAM PUCK OT TO3M Ha Mo-pa3BuTMTe nasapu. OcBeH ToBa, HebaaronpuATHOTO
NOSINTUYECKO MM UKOHOMMUYECKO Pa3BUTME B APYrM AbPrKasu BW MOrno Aa MMa 3HAUMTE/IHO HeraTUBHO
BAMAHWe Bbpxy BBl Ha cTpaHUTe OT pernoHa, U MKOHOMMKATa UM KaTo uANno. MHBecTuTOopUTEe TpAbBa Aa
npoasaABaT ocobeHo BHMMaHMe Npu OLEHKaTa Ha CbLiecTByBaLuTe puckose 1 TpAbBa Aa B3emaTt cobCTBEHO
pelleHWe fanu Npu HalMYMETO Ha Te3n PUCKOBE, MHBECTMPAHeTO B 0b/aurauMm OoT HacToAllaTa emucua e
noaxoAALo 3a TAX.

MHBeCTMpaHeTO B HOBOBbB3HUKBALWIM MNMasapu € nogxogAawo eguHCTBEHO 33 ONMUTHU MHBECTUTOPU, KOUTO
Hanb/1HO OUEHABAT 3HAYEHNETO Ha NOCOYEHUTE PUCKOBE. MHBECTI/ITOpI/ITe Tp’r'l6Ba Cbl0 a3 nmat npeasua, 4e
YCNOBUNATA HAa HOBOBBb3HUKBALWLNUTE Na3apn Ce NPOMEHAT 6'bp30 ncnegoBatesiHoO I/IHd)OpMaLI,I/I‘iITa, CbAbpXKalla
Ce B TO3N AOKYMEHT, MOXe Oa CTaHE HEAKTya/IHa OTHOCUTE/THO 6'bp30.

PUCKOBE, CBbP3AHU C BbJ/ITAPCKUA MA3AP HA LEHHU KHUXKA

Bb3MOXKHO e MHBECTUTOPUTE Aa pa3nosiaraT ¢ N0-MaIko MHPOPMALLMA 3a HBNTAPCKMA Na3ap HA LLEHHW KHUXKa,
OTKOJIKOTO € Ha/JM4yHa 33 APY)KecTBa Ha APYrM Nasapu Ha UEeHHW KHuxa. Mma m3BecTHa pasnunKka B
perynMpaHeTo M Haz3opa Ha O6bArapckMa nasap Ha LLEHHUM KHWXKa, U B AeWCTBUATA HA WHBECTUTOPUTE,
6poKepuTe U ApyruTe NasapHM y4aCTHUUM, B CPaBHEHUe ¢ nasapuTe B 3anagHa EBpona n CALLL. KomucusTa 3a
bWHaHCOB Hag3o0p cneau 3a pasKpMBaHETO Ha MHPOPMaUMA M CNa3BaHETO Ha ApyruTe perynaTusHU
CTAHAAPTU Ha BBATAPCKMA Na3ap Ha LLeHHM KHMKA, 33 CNAa3BaHETO HA 3aKOHWUTE U U3aaBa Hapeabu 1 ykasaHua
33 334 bJ/I’KEHMATA OTHOCHO pasKpMBaHe Ha MHPOPMALMA, TbProBMATa C LLEHHU KHUXKA MPU HaiM4YMeTo Ha
BbTPeWHa MHopMaLma U ApyrM BbNPoCU. Bce nNak e Bb3MOXKHO Aa MMA MO-Manko ny6anM4yHO AO0CTbMHA
MHbopMaLma 3a 6bArapckUTE APYKECTBA, OTKONIKOTO OOMKHOBEHO Ce NPeaocTaBA Ha Pasno/oKeHMe Ha
WHBECTUTOPUTE OT NYBANUYHUTE APYKECTBA HA APYIUTE Na3apu HA LLEHHM KHUXKA, KOETO MOXe Aa ce OTpasu
Ha LeHaTa Ha npeafiaraHnTe LLeHHW KHUXKa.

PUCKOBU ®AKTOPH, OTHACALLU CE 3A JIMLETO, TAPAHTUPALLO LUEHHUTE KHUXA, IOKOJIKOTO TE CA OT
3HAYEHUE 3A CNOCOBHOCTTA MY AA U3NB/IHU 3AAB/TKEHUETO CU NO TAPAHUUATA

3HauMMMUTE PUCKOBM GAKTOPU OTHACAWM Ce A0 rapaHTMpalLoTO Auue, ca NpeacTaBeHM B pasgen 8.
,rapaHyuu. UHpopmauus 3a FapaHma”.
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3. CbLIECTBEHA UHOOPMALMNA

3.1. UHTEPEC HA ®U3UYECKUTE N OPUANYECKUTE TULUA, YYACTBALLU B EMUCUATA

O6nvraumoHepuTe No HacroalwaTta obavrauMoHHa emMmncua Kbm gartata Ha [IoOKyMeHTa 33 LEeHHUTE KHUXKA,
MMaT uHTepec obavraummTe ga 6bAAT AONYCHATM A0 TbProBMsA Ha PeryampaH nasap C Les ocurypsasaHe Ha
TAXHAaTa IMKBUAHOCT.

Ha EmMWTEHTa He e M3BeCTHO Ha/IMYMETO Ha MHTEpPEecu, BK/OUYUTENHO KOH(IMKTHU TaKMBa, Ha A4pyru
buM3nYECKM U/ AN IPUANYECKN INLLE, KOMTO Aa Ca CbLLECTBEHM 3a HACTOALLATa eMUCKUA 061MraumMm n HeMHOTO
[OMNyCKaHe A0 TbProBusaA Ha peryiMpaH nasap.

He ca Hanuue aorosBopeHocTn mexay [py»ecTBoTo, MEHMAXbPa Ha YacTHOTO NpeaaraHe Ha obauraummTe
,EBpO-OuHaHC” Al, eKcnepTu AK TPETU 1MLA, Bb3 OCHOBA Ha KOWUTO Ha ropenocodeHuTe nLA A4a € Ab/IKUMO
Bb3HarpakaeHne wau HAKaKbB ApYr BuAa obnara, 3aBMcMMa OT pesyaTaTa OT AO0MYCKaHeTo A0 Tbprosusa Ha
peryanpax nasap Ha obauraummTe.

To3sun NPOCNEKT € NU3rotBeH B MHTEPEC HAa UHBECTUTOPUTE, 3anncanun o6n|/|rau,MV| B npoueca Ha 4aCTHOTO
eMUTUPaHe Ha 06]'IVII'aLI,MOHHMF| 3aem. Cuuta ce, ye cnep AONYCKAHETO Ha 06I'IMI'3LI,MMTE A0 TbproenA Ha
peryanpaH nasap we ce ﬂOAO6pM TAXHATA o6u.|,a NNKBUOHOCT.

3.2. OBOCHOBKA HA NPEANTATAHETO U U3NO/13BAHE HA NOCTBNIEHUATA

LlenTa Ha HacToAwwma MpocneKT 3a AoNyCcKaHe A0 TbProBMsA Ha perynvpaH nasap Ha emucusa obavraumm e
Cb3faBaHe Ha yC/l0BMA 33 NO-A06pa Bb3MOMKHOCT 33 BTOPWMYHA TbProBUA C U34ageHuTe obauraumm Ha
EMuTEHTa, 32 OCcUrypaBaHe Ha TAXHATa IMKBUAHOCT, yBe/IM4aBaHe Ha MHBECTUTOPCKaTa H6asa M cb3zaBaHe Ha
ycnoBua 3a popmMmupaHe Ha nasapHa LeHa.

EmuUTUpaHuTe KopnopatMBHM obauraumm Ha ,Bbarapcka ®uHaHcoBa Kbwa” ALl 6sxa npeanoeHu 3a
NMbpBOHaYanHa Npoga*kba Ha onpeaeneHn MHBECTUTOPU NPU YCOBUATA Ha YacTHO (HenybanyHOo) npegnaraHe
(odept oo nog 150 nnua) no pega Ha un. 205, an. 2 ot T3.

B Tasu BPBb3Ka OT AONYCKAHETO A0 TbproBnAa Ha peryanpaH nasap Ha HacCctoAwata eMUCUA UEHHU KHUXKA,
EMUTEHTLT HAMA Aa nony4yn napunyHum cpeacrea.

MpocneKTbT 3a AOMNYCKaHe Ha HacToAwaTta emucua obauraumm Ha ,bbarapcka ®PuHaHcosa Kbwa” A ao
TbProBMA Ha peryavpad nasap Mma 3a Uen peructpauma Ha obauvrauuute Ha EMUTEHTa 3a TbProsusa Ha
opraHusMpaHma ot ,bbarapcka ®oHgosa bopca” ALl perynnpaH nasap — OcHoBeH nasap BSE, CermeHT 3a
obauraumn.

HactoAawoTo npegnaraHe HAMma 3a uen Ha6MpaHe Ha OONB/IHUTENHWN CpeAacTBa U NO CBOATA CbLWHOCT HE e
NbPBUYHO I'IY6I'IVIHHO npegnaraHe. pyecTBoTO He OYaKBa Aa NOJYYM MPUXoam OT LONYCKaHeTOo 4,0 Tbprosua
Ha peryinpaH nasap Ha eMnUCUATa o6n14rau,mm.

> Llenu, npu KOUTO e eMUTUPaAH OGHMI’ELI,VIOHHVIH 3aem

Llenta Ha obauraumoHHMA 3aem e HabupaHe Ha cpencTBa, KOWUTO e 6baaT M3nonsBaHM 3a 06O
¢dMHaHCMpaHe Ha AeMHOCTTa Ha [py»KecTBOTO Cbr1acHO NPeAMETbT My Ha AEWHOCT, a3 UMEHHO:

1. HabupaHe Ha napuyHM cpeacTBa 3a OTMYCKaHe Ha KpeauTu Ha GpU3MYECKM U HPUANYECKM NMLa,
(GMHAHCOB IN3MHT, rapaHUMOHHM CAENKU, NPUA06MBaHe Ha B3EMAHUA MO KPeanTu 1 Apyrn Gopmu Ha
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duHaHcKpaHe (dbaKkTopuHr, popdeTHr 1 ap.), npuaobusaHe Ha yyacTMa B KpeauTHa UAW apyra
dUHAHCOBA MHCTUTYLMS, NAPUYHO BPOKEPCTBO;

2. [py»KecTBOTO MMa NpaBO Aa WHBECTUPaA BbB (GUHAHCOBUM WMHCTPYMEHTU (LUEHHW KHUXKA) C uen
[0X0AHOCT A0 HAaMUpPaHe Ha KIMEeHTU o T. 1 oT uenute.

3. [pyrv cBbp3aHu ¢ AeMAHOCTTa AENHOCTM.

S Pasmep Ha HabpaHuTe napuuHU cpeacTBa OT emuUTMpaHuAa obauraumoHeH 3aem c ISIN Kopg
BG2100018220:

Mpu eMUTUpPaHETO Ha 0BANraLMOHHMA 3aem, ,,bbarapcka PruHaHcosa Kbuwa” ALl e Habpano napuyHu cpencTea
B pa3mep Ha 8 000 000 (ocem muAMOHA) eBPO (B 1E€BOBA PaBHOCTOMHOCT - 15 646 640 nesa).

< Pasxogu, cBbp3aHu C emuUcUATa obamraumnm

PasxoguTe Ha EMMTEHTa CBbP3aHM C HacToAwaTta emucua obauraumMm moraT ga ce rpynupat, cbobpasHo
ClegHUTe KpUTepun: pasxogm 3a HenybaMYHOTO (YacTHO) NpeasiaraHe Ha emucKATa obauraummn m pasxoam
CBbP3aHWM C JOMNYCKAHETO Ha 06nraumMmTe 40 TbProBUA HA Perynpax nasap.

> Pasxoam cBbp3aHu ¢ HenybanuHOTO (YacTHO) NpegnaraHe Ha emucuaTa obanrauum

CrouHocT

Bup pa3xop,

(s nesa 6e3 AAC)
Takca 3a nsgasaxe Ha ISIN, CFl n FISN 225
Takca 3a permcrpaumna Ha emucuaTa B U 1808
Takca 3a BnucBaHe B TbproBCKMA PErncTbp Ha CKAKYEHUA 061NTraLMOHEH 3aem 20
Bb3HarpaxaeHue Ha foBepeHMKa Ha 0banraunmoHepuTe 3a LWecTMeceyeH nepmos 3a 9000
nbpBaTa rogMHa Cbr/1acHO A0roBOpP
Bb3HarpaxaeHue Ha MeHuaKbpa ,EBpo-OuHaHc” ALl 3a opraHusnpaHe Ha YacTHOTO
npegnaraHe Ha obauraumMmnTe N NpeaocTaBeHUTE PassiCHEHMA OTHOCHO MpocneKTa u 20 647
npoueaypaTa 32 A4ONyCKaHe Ha eMUCUATA 40 TbProBu1A Ha PeryamMpaH nasap
3acTpaxoBaTenHa npemus No 3actpaxosaTtesneH gorosop N2 99 747
12900100000081/02.12.2022r. — nbpBa M BTOpa BHOCKA
06,0 pa3xoau CBbp3aHM C YaCTHOTO NpeAaJiaraHe Ha eMUCUATa 131 447

OcHoBHWTE pasxogmTe 3a EMUTEHTa, CBBP3aHM C YaCTHOTO MAcMpPaHe Ha 06aMraunmn NaaTeHN Kbm AaTaTa Ha
TO3U AOKYMEHT, Bb3/113aT B 061, pa3amep ot 131 447 nesa.

HeTHUTe nocTbnieHus, cned npucnagaHe Ha pasxoauTe CBbp3aHW ¢ HenybAMYHOTO (Y4acTHO) npeanaraHe
onucaHu B Tabauuarta no-rope Bb3AM3aT Ha 15 515 193 (neTHapgeceT MMAMOHA METCTOTUH M MeTHageceT
XUNAAM CTO AeBeTAeceT M Tpu) nesa.
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> Pa3xoau cBbp3aHuM € AOMNYCKaHETO A0 TbProBUA Ha peryanpaH nasap Ha eMmucuATa OGI’IMI'aLI,VIVI

CroiHocCT
Bup pa3xop,
(8 nB. 63 AA4C)
Takca 3a ogobpeHune Ha npocnekT oT ,Komuncusa 3a puHaHcoB Hagz3op” 5000
TakKca 3a gonyckaHe A0 Tbprosus Ha ,,OcHoBeH nasap BSE, CermeHT 3a obaunraymm® Ha 1000
,bbnrapcka ®PoHgosa bopca”“ Al
0610 pa3xoau CBbpP3aHM C A0NYCKAHETO A0 TbProBus 6 000

OcHoBHUTE pa3xoguTe 3a EMWUTEHTA, CBbP3aHKU C AOMYCKAHETO 3a TbProBuA Ha emucusaTa obavrauumn oo
peryaunpaH nasap, Bb3an3at B 06wy, pasmep Ha 6 000 nes.a.

HeTHUTe nocTbnaeHMA cnea npucnagaHe Ha pasxoAuTe No YacTHOTO niacupaHe (B pasmep Ha 131447 nB.) u
c/ieg, oTYMTaHEe Ha PasxoamTe Mo AONYCKaHETO A0 TbProBUs Ha peryiMpaH nasap Ha emucusaTa obavrauum (8
pa3smep Ha 6 000 nB.) Bb3nM3aT Ha 15 509 193 (neTHaZeceT MUAMOHA NETCTOTUH U AEBET XUNAAWU CTO
[eBeTaeceT v Tpu) feBa.

S MW3nonssaHe Ha HETHUTE MNOCTbNIEHUA OT EMUCUATA KbM gaTaTa Ha MpocnekTa

Kbm gaTata Ta [pocnekTa HETHUTE MOCTbI/IEHUA OT eMUTUPaAHUA 06AUMrauMoOHeH 3aem B pasmep Ha 15 509
193 (neTHageceT MUIMOHA NETCTOTUH U AEBET XMAAAN CTO AeBETAECET M TPW) IeBa, Ca U3MNOA3BAHU CbITACHO
uenuTe, 3anoxeHn B MpeanoKeHUeTo 33 3anMcBaHE HAa emucua KopnopaTmeHU obauraumm c ISIN Kog
BG2100018220, kaKTo cnepaBpa:

U3spa3zxodeHu cpedcmea no moyka 1. om yeaume:

1. OTnycHaTM KPaTKOCPOYHM 3aeMU Ha PUIMYECKU U IOPUANYECKM UL B pa3mep Ha rnasHuum ot 14 336
508 neBsa (paBHocTolHocT B eBpo: 7 330 140 eBpo)

MHdopmauma 3a oTnycHaTUTe 3aemu

Opno6pen SR FreaEs Pasmep Ha Pasmep Ha A P aiE Pasmep Ha | Pasmep Ha
[Aara Kpeautononyuaren Banyra SEETEDD JluxseH % Obesne Mapex BIEMAHETO KbM r:::r::: Kr:;n B::)’:":M“:brl:: B3EMAHETO KBM r::::"::: Kr‘::VI B’:'I'::’:"":br:
Ha 3aema| OpurMHanHa YyeHue 31.03.2023 31.12.2022
T 31.03.2023 31.03.2023 31.12.2022 31.12.2022
cymu B BGN cymu B BGN cymu B BGN cymu B BGN cymn B BGN |cymu B BGN
> OTNycHaTH 3aeMK Ha pU3nN4eCKU 1ML
11.03.2020 |Kpegutononyyaten 1| BGN 30,000 6.25%| wHe [11-02-28 23,392 23,313 78 25,062 24,000 1,062
02.10.2020 |KpeauTononyyaten 2| BGN 20,000 7.00%| wHe [16-09-30 15,882 15,838 44 16,012 15,967 45
22.11.2022 |Kpeautononyyaten 3| BGN 100,000 | 14.00%| wHe |[31-03-23 55,017 55,017 - 101,517 100,000 1,517
06.12.2022 |KpeguTononyyaten 4| BGN 20,000 | 18.00%| He |06-12-23 15,515 15,330 185 20,242 20,000 242
10.03.2023 |Kpegutononyyaten 5 BGN 6,200 | 15.00%| He [10-09-24 6,253 6,200 53 - - -
06La cyma Ha npeAocTaBeHU 3aeMM Ha GU3UYECKU NinLLa: 116,058 115,698 360 162,833 159,967 2,865
> Ornycua'm 33aeMU Ha Iopuanuy4ecKku mua
09.11.2020 |KpeauTononyyaten 6| BGN 480,000 6.00%| He |10-11-23 481,680 480,000 1,680 481,680 480,000 1,680
18.07.2022 |Kpegutononyyaten 7 | BGN 50,000 | 15.00%| pa |18-07-23 50,438 50,000 438 50,438 50,000 438
05.12.2022 |KpeauTononyyaten 8| EUR 4,500,000 5.00%| wHe [20-11-23 8,826,905 8,801,235 25,670 8,833,017 | 8,801,235 31,782
22.12.2022 |Kpegutononyyaten 9| EUR 2,500,000 5.00%| He |20-11-23 4,955,434 4,889,575 65,859 3,916,550 | 3,911,660 4,890
061wwa cyma Ha NpeocTaBeHU 3aeMu Ha lopuandeckn amua: | 14,314,457 14,220,810 93,647 13,281,684 | 13,242,895 38,789
06La cyma Ha NpeAoCcTaBeHM KpaTkacpoyuHu 3aemu: | 14,430,514 14,336,508 94,007 13,444,517 | 13,402,862 41,655

U3pazxodeHu cpedcmea no moyka 2. om yeaume:

1.

Hama mn3pasxogeHu cpeacrtsa noT. 2 OT LenunTe Ha eMUCHATA o6nmrau,vw1

24




JoKymeHT 3a LleHHUTe KHMXKaA
yacrt Il ot MNpocneKT 3a onyckaHe 40 TbProBMUA Ha peryampaH nasap

U3pa3zxodeHu cpedcmea no mo4ka 3. om yeaume:

1. MMnaTeHn pa3xoam BbB Bpb3Ka C YaCTHOTO N1acupaHe Ha emucuATa obamraumm B pasmep Ha 131 447 nesa
(pasxoguTe ca onucaHn B Tabnuua ,Paszxodu c8bp3aHU C HernybauvYHOMoO (4acmHo) npednazaHe Ha
emucusma obausayuu” no-rope.

2. Pa3sxoaum cBbp3aHU C A0OMYCKAHETO Ha TbProBUA Ha pery/inpaH nasap Ha HacToALllaTa eMUCKUS B pasmep Ha
6 000 nesa.

3. BpemeHHO M3pasxoaeHu cpeactea: MNpes nbpso Tpumeceume Ha 2023 r., EMUTEHTBT e nskynua obpaTHo

770 6posa obauraumm (c HomMHanHa cTonHocT oT 1000 eBpo) oT HacToAwata emucua ¢ ISIN Koa:
BG2100018220 Ha cToHOCT B pa3mep Ha 1 526 000 neBa (nasapHaTta CTOMHOCT Ha 06paTHO U3KyneHn 770
6posa obanraumm emmutnpaHn ot bbarapcka PuHaHcosa Kbwa AL c ISIN BG2100018220 Kbm faTaTa Ha
npuaobmeaHe). EMUTEHTBT € NpeLeHuA, Ye 40 HAMUPAHETO Ha HOBM KAUEHTU — KPeaMTONOoAy4aTe M 1 C
uen ga HaMaau pasxoamuTe 3a JIMXBU MO emucusaTa obauraumm e pasymHoO C HaauMyHuTe cBo6OAHM
cpeacTBa HabpaHU OT eMUCUATa Aa NPUCTBNN KbM 06paTHO M3KyMyBaHe Ha YacT oT obaurauuuTe npu
Bb3MOXKHOCT 3a TOBa.
Cnepn fonyckaHe Ha eMUCUATA 40 TbProBMA Ha peryinpaH nasap, EMUTEHTBT Wwe npeanoXu 3a npogakba
Ha BPB 1 obpatHO usKkyneHuTe 770 6posa obauraumm, BbB BPpb3Ka C KOETO Npu TAXHaTa npoaakba we
Bb3CTAaHOBM BPEMEHHO M3pasxodeHaTa cyma. [lopagu TasM MpUYMHA Cymata Ha BPEMEHHO
M3pa3xoL4eHUTe CPeLCcTBa He Cce CYMTA 3a M3Pa3XoAeHM KbM gaTaTa Ha To3u MNpocneKT 1 ce npuemaT KaTo
Ha/NINMYHM CpeacTBa.

06w, pasmep Ha U3Pa3XxOLEHUTE CPEACTBA CbINACHO LienuTe Ha 0b6auraumoHHma 3aem — 14 473 955 nesa
(paBHOCTOMHOCT B eBpo: 7 400 416 eBpo).
/B 06wus pasmep Ha uspazxodeHume cpedcmea He Ca 8KAKYEHU 8peMeHHO u3pasxodeHume cpedcmea./

= Pasmep Ha HenspasxopgeHuTe cpeacTsea NO HaCToALWATa eMUCUA

= HeTeH pa3mep Ha HabpaHuTe OT emucusiTa cpeactea: 15 646 640 nesa
=  3pa3xoneHu cpeacTBa CbrlacHo uenute Ha 3aema: 14 473 955 nesa
=  HeTHa CTOMHOCT Ha HEN3pa3Xxo4eHUTe CpeacTBa B pasmep Ha: 1 172 685 nesa.

> MHd)OpMaLIMH 3a NIaHMpPaHUTE KbM gaTtaTa Ha lpocneKTa MHBeCTULUM U U3pa3xoaBaHe Ha
cpeacrtea Ha6paHM OT eMUCcUATa o6nv|rau,uu

Kbm gaTtata Ha HacTtoawma MpocnekT, EMUTEHTHT MMa HaandHocT oT 1 172 685 nesa HemnspasxoaeHu cpeacTsa
HabpaHu OT eMUCUATA 0BAUTALMK (BKIHOUUTENHO C BpEMEHHO M3Pa3XxoaeHUTe CpeacTsa).

O6uwaTta cyma B pasmep Ha 1 172 685 nesa (599 584 EBpo), we 6bAe M3pa3xoaeHa, 3a CNeaHOTO:

= [lpegocTaBsaHe Ha 3aMW, B T. Y.: KPAaTKOCPOUHU U AbATOCPOHHM 3aeMUN Ha GU3UYECKU U HOPUAMYECKM
nnua (uen 1. Ha HacToAwaTa eMucus).

> Pa3xoau 3a MHBECTUTOPUTE CBbP3aHU C A0MNYCKAaHETO A0 TbProBUA Ha peryampaH nasap

He ca npeasuaeHun apyrm CI'IeLI,Md)MLIHM pasxoau ot EMuUTeHTa, KOUTO Aa ce NnoemaT OT UHBEeCTUTopuTe nNpu
AONYCKAHETO Ha eMUNUCUATA oGnmrau,mm A0 TbProBuA Ha peryanpadH nasap.

MHBEeCTUTOPUTE AbAXKAT TAKCU NPU OCbLLECTBABAHE Ha CAENKUTE Ha peryiMpaH nasap cbrnacHo TapudaTa Ha
,bbarapcka ®oHgoBa bopca” AL u TapudaTa Ha CbOTBETHUA MHBECTULMOHEH MOCPEAHUK, Ype3 KOWTO
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OCblLEecTBABAT cAenKaTa. Cbllo Taka € Bb3MOXKHO 3anaallaHe M Ha TaKCK 3@ CbXPaHEeHMEe Ha LieHHUTE KHUXKaA
B Aeno3uTapHa MHCTUTYLMA.

> CpepcrBa 3a noracABaHe Ha 3a4b/IXKEHMATA NO HacToAwWwaTa 06MrauMoHHa emucus

3agbaxKeHuATa No Hactoswarta obavrauMoHHa emucua (IUXBEHW M TNAaBHUYHM) We 6baaTt MsnnawaHu
napuyHu CPeaCcTBa, reHepmpaHmM OT OCHOBHATa AeMHOCT Ha EmuTeHTa.

HactoAawmaT ob6anraumoHeH 3aem e 6bae noracAsaH oT cO6CTBEHM NPUXOAM reHepupaHn nog dopmara Ha
Nnxsu 1 GopmmupaHn ot [lpy*KecTBoTo, Npu OCbLLECTBABAHE Ha AeMHOCTTa My NO OTNYCKaHe Ha KpeauTy.

OTnycKaHuTe Kpeanutn Ha GUNYECKM N IOPUANYECKM IMLLA Ca NPU IMXBEHM YCI0BUA NO-BUCOKM OT IMXBATA MO
eMUTUPaHMA 0b6anraLMoHeH 3aem M ca CbobpaseHN TaKa, Ye C reHepupaHuTe NpPUxoam oT INXen, EMUTEHTLT
[a MOXe Aa NiallaT BCUYKM MPOoU3TMYaLLM OT Tasn eMucus bbaewm pasxoam n Taken (kbm KOH, OB, LA 1
[OBEPEHMKA Ha 06AMrauMoHepuTe), BKAOYUTENIHO UM Ab/KUMUTE  JIMXBEHW NJalWaHMA  KbM
obnvraymoHepuTe.

YcnosuAaTa no npegocraBeHnTe 3aemMmn Ha KJIMEHTU Ca C'b06pa3EHVI C nepmnoaa Ha IMXBeHUTE NaallaHKUA No
HacCToALWaTa OGI’IMI’BLI,MFI, KOUTO Ce€ M3BBbPLWBAT BEAHDBXK FNOOAUNLIHO. Bcnuku npegocraBeHn OT HacCToALWaTa
EMUNCNA 3a€MU Ca KPAaTKOCPOYHM C nNagex A0 eaHa rognHa 1 npe06na,u,aBau.|,v| NNXBEHU NN1alWaHNA Ha Nagexa
3a 3aema. LlenTa Ha Taka noctaseHuTe ycnosuna no npeaocCraBeHUTeE KpeanTu e Ha6l/lpaHeTO Ha OOCTaTb4eH
BXOA4AUWL, NapuyeH MNMoTOK 3a MU3nJsialaHe Ha 3a4b/IXKeHNATa no O6I'II/II'aLI,I/I’r'ITa n O6ﬂMI'aLI,MOHepMTe, KaKTO M
KOHLEHTPUPAHETO Ha TO3M BXO4ALL nNapuyeH NOTOK B 6nusoct A0 AaTaTa Ha KyNnOHHWUTE naalaHuA no
EMUCNATa — N3XxoaAaLl, napnyveH NnoTok.

B cnyqaﬁ Ha 3aTpyaAHEHUNA U HeO6X0,CI,MMOCT OT napuyeH pecypc 3a minaawaHe Ha Ab/IKUMU TUXBU KbM
06nmrau,v|0HepMTe, EMUTEHTLT MOXKe Aa U3non3sa cpeactBa OT Nagexupawm KpaTKoCPOYHM 3aeMM.

3a M3naawaHe Ha rnasHULaTa no O6ﬂl4|'aLI,MOHHMFI 3aem ue 6'b,£l,e HanpaBeHO NJiaHNpaHe Ha NPeaoCTaBeHUTE
3deMMU, Taka, 4e NagexxXovT MM [ia He € C NO-KbCHa AaTa OT NadeXa Ha HAaCToALWaTa 06}'IMI'aLI,Mﬂ.

< MoracuteneH naaH no eMUTNpPaHaTa eMmucua 06nv|rau,uu

lMoz2acumeneH naaH no emucus c ISIN kod: BG2100018220

N2 Ha Aarta Ha FnaBHUYHKU OcTtaTtbyHa PeaneH PeaneH JlnxseHun
NnxseHo nnawaHe nnawaHua rnasHuua 6poit aHM B  6poii gHU B nnawaHua
nnawaHe nepuopga rogvHara
n3gaBaHe 28-Nov-22 8 000 000 €

1 28-Nov-23 0€ 8000 000 € 365 365 320 000,00 €
2 28-Nov-24 0€ 8000 000 € 366 366 320 000,00 €
3 28-Nov-25 8 000 000 € 0€ 365 365 320 000,00 €

06, pasmep Ha IMXBEHUTE NJIALLAHUA 33 NepMoaa Ha eMUCUATA: 960 000,00 €

Hactbnuam nnxseHun v rnaBHUYHU NNALLLAHUA KbM AaTtaTa Ha lNpocnekKra:

Kbm gaTaTa Ha lMpocneKkTa He ca HaCTbNUAKU IMXBEHU NJallaHMA No 06AnrauMoHHUA 3aem. MbPBOTO IMXBEHO
nnallaHe CbrnacHoO NOracuUTesIHMA NnaH e Ha 28.11.2023 r.

lnaBHMUATA MO eMUCUATa 06AMraLmMmM e NnaTMMa eqHOKPATHO Ha NaZiexka Ha 06AMraumoHHMA 3aem, BEAHO C
nocnegHOTO TPETO IMXBEHO NAWAHE, @ UMEHHO Ha 28.11.2025 .
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4, WUHPOPMALMA OTHOCHO LIEHHUTE KHUXA, KOUTO LLLE CE AONYCKAT A0 TbPIrOBUA

4.1. ONNCAHUE HA BUOA U KNIACA HA UEHHUTE KHUXKA. POPMA U CYMA HA LLEHHUTE KHUXKA.

Ob6mraummuTe No HacTosALLLaTa EMUCKA Ca KOPMOPATUBHU, OOUKHOBEHU, MOMMEHHM, 6€3HA/IMYHU, IMXBOHOCHMU,
obesneyeHn, HEKOHBEPTUPYEMU, HEMPUBUIETMPOBAHU U CBOBOAHO NPexBbp/iaemu, ¢ nageK 36 (TpuaeceT u
LecT) meceua OT AaTaTa Ha M3gaBaHe Ha emucuATa. Hactoswarta emucua obauraumm e nbpea no peg 3a
EmuTteHTa.

Bcmukn obanraumm ot emMmcuaTa CbCTaBAABaT eauH KAac U AaBaT eAHaKBM NpaBa Ha CBOMTE MpuUTexaTenun.
Obauraummnte maTepuanmusmpart 6e3ycnoBHU 3aAb/XKeHMA Ha EMUTeHTa 3a M3NAalaHe Ha IMXBM W FaBHMLA
Mo NoAyYeHunn 3aem.

MpucBoeH mexayHapoAeH WAEHTUOUKALMOHEH HOMeEpP Ha emucusaTa UeHHUTe KHuKa: ISIN Kkoa:
BG2100018220.

4.2. 3AKOHOOATE/NICTBO, NO KOETO CA Cb3AAAEHN LEHHUTE KHMNXA. MPUTOXMUMO MPABO.

Obnuraummute OT HacToAWaATa eMWUCUMS Ca EeMUTUPAHM U UM3L3AEHW CbINacHO 3aKOHOAATeNCTBOTO Ha
Penybnvka Bbarapus. NpUaoKUMMOTO MPaBO OTHOCHO eMWUCUATa e MpaBoTo Ha Peny6avka Bbarapua u
npaBoTo Ha EBponercK1s Cbto3 C NPAKO AeMCTBME HA TEPUTOPUATA HA CTPaHaTa.

O6nvraumuTe OT HacToALLLATa EMUCUA HAMa Aa 6baaT npegmeT Ha MeXayHapoaHo npeanaraHe.

M3BBH NOCOYEHOTO B TO3U U B CbOTBETHUTE Apyrn pasgenn Ha HactoAwmAa OOKYMEHT, npeo6nap,aBau.|,o
cnpAamo O6I'IMI'aLI,VIMTe OT HacCToAWaTa eMucmna ce npwunarat O6LLI,I/ITe npasuvaa Ha caegHUTe HOPMaTUBHU
dKTOBE!:

=  TbpProBCKU 3aKOH;

= 3aKOH 3a Ny6AMYHOTO NpegaaraHe Ha LeHHU KHuKa (3MMNLUK);

= 3aKoH 3a NasapuTe Ha GUHAHCOBUTE UHCTPYMEHTHU;

= 3aKOH 3a NpunaraHe Ha MepKuTe cpelly nasapHuUTe 3n10ynoTpebu ¢ PUHaAHCOBU MHCTPYMEHTH;
= 3aKoH 3a KomucuaTa 3a GpMHAHCOB Haa30p;

= Hapeaba No 2 o1 09.11.2021 r. 3a NbpBOHaYa/HO M NOC/NEABALLO Pa3KpMBaHe Ha UHbOPMaUUS NpK
ny6anYHO NpegnaraHe Ha LEHHM KHUMKA U A0NYCKAHE Ha LEHHW KHUMKA A0 TbProBuUA Ha peryampaH
nasap;

= Hapen6a Ne 38 3a M3MCKBAHUATA KbM AeMHOCTTA Ha MHBECTULMOHHUTE NOCPEeAHNLM;
= [lpaBW/IHUK 3a AeMHOCTTa Ha ,,Bbarapcka PoHaoBa bopca” AL,

= [lpaBWUAHUK Ha ,LleHTpaneH genosutap” AL;

= 33KOH 33 AaHbLUMTe BbPXY A0X0AUTE Ha GU3MYECKUTE NNLa3;

= 3aKOH 3a KOPNOPaTUBHOTO NOAOX0AHO obnaraHe;

= PernameHT (EC) Ne 1129/2017 Ha EBponeiickusa napnameHT 1 Ha CbBeTa oT 14 toHKU 2017 r. OTHOCHO
npocneKkTa, KonTo Tpabea ga ce nybanKyBa Npu Ny6aANMYHO NpegnaraHe UAM AONYCKaHe Ha LLEeHHU
KHUa 40 TbProsBua Ha peryanpaH nasap, 1 3a oTmsaHa Ha Aupektunsa 2003/71/EO;

= [lenernpaH Pernament (EC) 2019/979 Ha KomucuaTta ot 14 mapt 2019 rognHa 3a AONbAHEHME Ha
Pernament (EC) 2017/1129 Ha EBponeiickusa napnameHT M Ha CbBeTa MO OTHOLIEHME Ha
perynaTopHUTe TEXHMYECKM CTaHAAPTU OTHOCHO OCHOBHATa PUHAHCOBA MHPOPMaLMA, CbabPKaLLA
ce B Pe3loMeTO Ha NpocneKTa, Nyb6AMKYBaHETO U KNacudULMPAHETO Ha NPOCNEKTUTE, PEKAMHUTE
CbOOLLEHUSA 33 LEHHWN KHUMKA, LOMBAHEHUATA KbM NPOCNEKTUTE, KAKTO M NOPTasa 33 YBeAOM/IEHMUA
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“ 3a oTMAHa Ha [JenervpaH pernameHT (EC) Ne 382/2014 Ha KomucuaTta n JenervpaH pernameHt
(EC) 2016/301 Ha KomucusaTa;

= [lenernpaH pernameHT (EC) 2019/980 Ha KomucusaTa ot 14 mapt 2019 rogmHa 3a AONbaHEHME Ha
PernamenT (EC) 2017/1129 Ha Esponeitckusa napnameHT 1 Ha CbBeTa No oTHoLlIeHWe Ha dopmarTa,
CbAbPrKAaHMETO, NpoBepKaTa M 040bpeHneTo Ha NPOoCneKTa, KOMTo Tpabea Aa ce Nyb/MKyBa Npu
ny6AMYHOTO NpeanaraHe Ha LLeHHW KHUXa MAU NpU A0MYCKaHETO MM A0 TbProBUs Ha peryavpax
nasap, 1 3a oTmsaHa Ha PernamenT (EO) Ne 809/2004 Ha Komucusara.

4.3. ®OPMA HA LEHHUTE KHMKA. PETUCTbP BOAEL, LEHHUTE KHUXA B BESHAJIMYHA ®OPMA

ObnvrauymuTe OT HacToAWwaTa emucus ca 6e3HaNMYyHM U NOMMEHHM. BoaeHeTo Ha perucTbpa Ha
06/1MrauMoHepuTe U CbXPaHABAHETO Ha LLeHHWUTE KHMMKa OT HacTosALWaTa eMUCKA Ce M3BbPLBA OT ,LleHTpaneH
Oenosutap” AL, cbc ceganuiue un agpec Ha ynpasneHue: rp. Codus, yn. “Tpm ywn” Ne 6, eT.4, uHTepHeT
cTpaHuua: www.csd-bg.bg.

BogeHeTo Ha KHuUraTta Ha obauraumoHepuTe ce U3BbPLIBA OT ,LleHTpaneH Jenosutap” AL.

JInxgeHuTe NNawaHMA U raBHUYHOTO NAALLAHEe MO HACTOALLATA eMUCUA LWe ce Mn3BbplBaT OT ,,U,EHTpafIEH
p,enoamap” Al KaTo AreHT No NNAWAHMATA, CbINACHO Ll,orosop 3a U3BbpPLUIBAHE Ha NJ1aWaHNA Ha TNXBU U
rnasHULUM NO eMUNCUA 6e3HaNNYHK oﬁnmrau,wm.

4.4. ObLWA CYMA HA LEHHUTE KHUXA

HacToawaTa o6auraumoHHa emmcua npegmeT Ha AoNycKaHe 40 TbProBusi Ha PeryiMpaH nasap e B pasmep Ha
8 000 000 (ocem mmnnmnoHa) espo, pasnpeaeneHun B 8 000 (ocem xmunaam) 6pos obanraymm, c HOMMHaNHA U
eMMUCUOHHa cToMHocT 1 000 (xunsapa) eBpo BCAKA, CbC CPOK A0 Magexka 36 meceua, ¢ GUKCUMPAH NUXBEH
npoueHT oT 4.00 % Ha rogMLHa 6a3a U c NepUOLMUYHOCT Ha IMXBEHMTE NAALWAHNA BEeAHBXK rO4MLWHO, CYHUTAHO
OT f[aTaTa Ha CKAOYBaHE Ha OOAMraUMOHHMA 3aeM, KaKTo W r1aBHMUA, NaaTMMa egHOKPaTHO 3aefHo C
nocnefHOTO IMXBEHO NAaLlaHe.

Bcnukm oﬁnmrau,mm OT HACTOALWATa EMUCUA MOrraT Aa Ce npeansiarat 3a TbpProBnA Ha peryimpaHnAa na3ap.

EMUTEHTLT MOXe Aa u3gasa nocnenBalum O6IIMI'aLI,MOHHVI eMncunm ot cvblmnAa Knac, B cnyqaﬁ 4ye TOBa HAMa Aa
agosene A0 HapylwaBaHe Ha (I)MHaHCOBMTe NnoKa3aTtesin N0 eMUCUATA.

EMUTEHTBT HAMA npaBo Aa n3gasa eMncnn npnBnUAErmMpoBaHn O6IIMI'aLI,VIVI nnn O6IWIFaLI,MM cnpusunernpoBaH
pPeEXnM Ha nsnnaulaHe, npean noracABaHe Ha HaCToAWMNA OGHMFaLI,MOHEH 3aeMm, OCBEH C NpeaBapuUTeENHOTO
Cbrnacue Ha 061'IMFaLI,MOHepMTe OT Ta3n eMmuncua.

4.5. BA1YTA HA EMUCUATA LLEHHU KHUXKA

EMucuaTa KopnopatueHu obanraunm e geHomuHupaHa B espo (EUR).
4.6. CbOTBETHUAT PEA HA BSEMAHUATA NO LEHHUTE KHUXA B KAMUTAJTOBATA CTPYKTYPA HA
EMUTEHTA B C/IYYAN HA HENNATEXOCMNOCOBHOCT, UHOOPMALMA OTHOCHO HMBOTO HA

NOAYUHEHOCT HA LEEHHUTE KHUXA U NOTEHUMANHOTO Bb3AEMCTBUE BbPXY UHBECTULUATA
B C/TYYAU HA NPECTPYKTYPUPAHE CbI/TIACHO AUPEKTUBA 2014/59/EC.

O6I’IVIFaLI,VIOHepVITe OT HacCToAWaTa emMuUcMAa UMMaT npeammcTtBeHO nNpaBoO Ha YyAO0B/ETBOpPABaHE Npu
NVKBMAAUMA MU HECBCTOATENHOCT HAa EMUTeHTa npean yo0BAeTBOpABaHe B3eMaHUATA Ha aKUMOoHepuTe.
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Mpwu eBeHTyanHa nuUKBMZaALMA Ha EmuUTeHTa enBa cnepn yaoBaAeTBOpPABAaHE HA BCUMYKU HErOBWU Kpeautopw,
OCTaHANOTO MY MMYLLECTBO LLe Ce pasnpesenn Mmexay akumoHepuTe, nojayyasawm nNoO TO3M HAYMH CBOA
NVKBUAaUMoHeH aan fun. 271 T3/. Iukengaumata npeanonara Haimume Ha A0CTaTbYyHO aKTUBU Ha EmuTeHTa,
TaKa 4Ye TOW fa MOXKe [a NOracu BCUMYKM CBOM 33aL4b/IPKEHMA KbM KPeauTopW, B TOBA YMCAO U KbM
obauraumoHepuTe No HacToALLATa EMUCKA.

Mpon3BOACTBO MO HECLCTOATENHOCT LWe Cce OTKpuMe, B CcAyd4al, 4Ye EmuTeHTBT um3nagHe B
HennaTerkocnocobHocT. Mpu obasaBaHe Ha EMUTEHTa B HECHCTOATE/IHOCT CbOTBETHUAT CUHAMK LLLE U3FOTBU
CMeTKa 3a pasnpegeneHne Ha HaIMYHUTE CYMU MEXKAY KpeautopuTe € B3emaHua no ya. 722, an. 1 ot T3
cbobpasHo pesa, npusmuaernmTe n obesneyeHmaTa.

EMWUTEHTBT HE e KpeauTHa MHCTUTYLUMA UIN MHBECTULUMOHEH MOCPEAHMK M B Ta3n BPb3Ka CMPAMO HEro He e
npunoxuma Aupektnsa 2014/59/EC Ha EBponeiickua napnameHT v Ha CbeeTa oT 15 maii 2014 rogmHa 3a
Cb34aBaHe Ha PaMKa 33 Bb3CTaHOBABAHE M NPECTPYKTypPUpaHe Ha KPeaAUTHN UHCTUTYLIMN U UHBECTULLMOHHMU
nocpeaHuLM 1 3a M3MeHeHue Ha [npektusa 82/891/EMO Ha CbeeTa n anpektmsn 2001/24/E0, 2002/47/EO,
2004/25/E0O, 2005/56/E0O, 2007/36/EO, 2011/35/EC, 2012/30/EC v 2013/36/EC 1 Ha pernameHTun (EC) Ne
1093/2010 u (EC) Ne 648/2012 Ha Esponeiickua napnameHT n Ha CbBeTa TEKCT OT 3HadveHue 3a EUN.

HacToswaTa emucua e nbpea No pes, usgaaeHa ot ,,bbarapcka PuHaHcosa Kbwa” AL

U3pasaHunAT OGI’IVII'BLI,MOHEH 3d€éM He € NOAYMHEH Ha AOPYrn 3a4bKEHUNA Ha EMUTEHTa M noracABaHeTo Ha
3a4b/IXKeHuATa Ha EmuteHTa Kbm OGJ’IVII'BLI,MOHepMTe OT HacCToAWaTa eMucnAa He e O6YCI'IOBeH0 oT
YO0BNETBOPABAHETO Ha NPEeTEHU NN Ha APYrK KpeanuTopu, 6uno Ton no nocneaBauimn O6ﬂMI'aLI,MOHHM emMmumncunn.

EMUTEHTLT nma npaso Aa u3gaBa HOBU O6ﬂVIFaLI,VIOHHM eMuncnm ot CcblmnAa Knac, B cnyqaﬁ 4ye TOBa HAMA A3
Agosene 00 HapywaBaHe Ha NoCovYeHuUTe d)MHaHCOBVI NnoKa3aTtenun no HacrtoAwnA O6I'IVIFaLI,MOHeH 3aem.

an B3éMaHeé Ha peleHune 3a n3gaBaHe Ha HOBAa eMUCUA 0bUKHOBEHM O6I'IVII'aLI,MM, 06|J.I,VIT€ C'b6paHMFI Ha
06/'IVII'aLI,VIOHepVITe OoT npeaxoaHn HensnaaTeHn eMmnMCcum morat ga anat CtraHoBuue OTHOCHO U34aBaHETO Ha
HOBaTa emucua OOUKHOBEHM O6ﬂMI'aLI,MM, KoeTo obaye HAMa O6B'bp3BaIJ.l| 3a4bJ/IXKUTENNIEH XapaKTep.

bes cbrnacmeTto Ha O6LLI,OTO c1:6paHme Ha 06/'IMI'aLI,VIOHepMTe OT Ta3n eMucma, EMUTEHTBLT He MoXKe fa nsgasa
HOBa eMUCHA 06/'IVII'aLI,MM c npuBuUNErMpoBaH pexXmnm Ha nsnsallaHe.

0O6uoTo cbbpaHMe Ha obauraumoHepuTe OT TasM eMWUCUS AaBa CTAHOBMILE OTHOCHO MpPeasIoKEHMETO 3a
M3MeHeHWe Ha nNpegmeTa Ha AeMHOCT UM BMAA Ha eMUTEHTA, OTHOCHO HEroBoTo NpeobpasyBaHe, KaKTo U
M34aBaHeTo Ha HOBa eMUCUA NPUBUAETMPOBAHM 0bauraumn. ToBa CTaHOBULLE 3a4b/IKMTENHO Ce Pasriexaa
o1 06wWoTOo CbbpaHMe Ha akuMoHepUTe Ha EMUTEHTa.

4.7. ONNCAHUE HA CBLP3AHUTE C LEHHUTE KHUXXA MNMPABA, BKNTIOYUTE/THO BCAKAKBU TEXHU
OrPAHUYEHUA, N NPOLUEAYPA 3A YINIPAXHABAHETO HA TE3U NMPABA

OGI’IVII'aLI,VIOHepVITe NO HACTOALWLATA eMnCUA, ce ABABAT KpeamnTopn Ha EMUTEHTa, B KOETO CM KayecTBO MmaTt
ABa BUAa NpaBa, a UMEHHO MHAUBUAYA/THU U KOZTEKTUBHU MNpaBa.

MpaBaTa, NpegocTaBAHN Ha 06AUTaUMOHEPUTE OT HacToALWATa eMUCUA 0BANTaLMK, HAMAT OrPaHUYEHMA U He
moraT aa 6b4aT orpaHMyYeHu oT NpaBa, NPeAOoCTaBAHM OT APYT KAac LLeHHW KHUMKa UK OT pasnopeabuTe Ha
[OroBOP MAWN APYr AOKYMEHT.
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4.7.1. UHAUBUAYANHU ObLLUU NPABA HA OBZIMTALLUOHEPUTE

Bcuukn obanraumm ot HacToslaTa eMUCUS OCUTYPABAT eAHaKBKU NpaBa Ha npuTtexkatenute cu. OCHOBHUTE
npaBsa Ha 0b/MrauMoHepuTe ca KakTo caeaBa:

" MpaBo Ha B3emaHe BbPXy [/1aBHULATA, KOATO MNpeacTaBnABa HOMMUHaHaTa CTOMHOCT Ha

nputexasaHute obanraummn - NpaBo Aa MNoOAyYaT rMaBHUYHO NAALl@HEe MMAT npuTeKartenute Ha
obauraumm, BNMcaHW B KHWUraTa Ha obauraumoHepute 3 (Tpu) paboTHM AHM nNpean AaTaTa Ha
CbOTBETHOTO IMaBHMYHO NAaLwaHe. AreHT no naawaHnaTa Ha rnaBHuUaTa e ,LleHTpaneH genosntap”

AL;

" MNpaBo Ha auxsa - npaBo Ada Nonyyat IMXBEHO NlallaHe MMaT NnputexXateante Ha 0611VIFaLI,VIVI,

BMNUCaHM B KHMrata Ha obauraumoHepute 3 (Tpu) paboTHU AHW NpeaM AaTaTa Ha CbOTBETHOTO
JINXBEHO NJalaHe. AreHT no NnawaHusaTa Ha anxeute e ,LleHTpaneH genosutap” AL;

= [lpaBoO Ha y4yacTvMe M npaBo Ha rac B 06u0To cbbpaHMe Ha 06/iMraunMoHepmTe OT HacTosWwaTa

eMWUCKUA, KaTo BCAKA obauraumsa AaBa NpaBo Ha eAuH rnaac. MpaBoTo Ha rnac ce ynpaykHABa oOT
/vuara, BNucaHu B peructpute Ha ,LleHTpaneH aenosutap” AL Kato obanraymoHepu, 5 (neT) gHu
npeau gatarta Ha O6woTo cbbpaHMe Ha obAuraunoHepuTe;

" MNpaBo Aa ce Ncka CBUKBaHe Ha 06110 cbbpaHuMe Ha 06anraLlMoHepuTe — B N0J13a Ha o6n|/|rau,v|0Hep|/|,
KOUTO npeacraBaAasaT Han-ManKo 1/10 OT CbOTBETHATA EMUCUA;

" MNpaBo Ha MHbopmaLUUS;

= [paBo A3 nouckaT aa 6bae usgaseHa 3anoBes 3a U3NbAHEHUE 33 Ab/XKUMUTE UM CYMMU CbINACHO
yn. 417, 1. 10 ot parkgaHCKMA npoLlecyaneH KOAEKC Bb3 OCHOBA HA MPUTEXKaBaHUTeE OT TAX
obaurauum;

= [lpaBO a3 ce yAOBNETBOPABAT Npeauv YAOBAETBOPABAaHE Ha B3EMaHWMATA Ha aKUMOHepuTe npwu
NnkBMAaauma Ha JpyrkecteoTo. EfBa cnes yaAo0BNeTBOPABAHE Ha BCUYKM KPeaMTOPU Ha A PYKECTBOTO,
OCTaHa/I0TO My MMYLLLECTBO Ce Pasnpesens Mmexay akUMOHepuUTe, NoayvyaBallym No TO3M Ha4YnH CBOA
NVKBUZAUNOHEH aan (un. 271 T3). JinkBuaaumuaTa npeanosara Haimyme Ha 4OCTaTbY4HO aKTUBM Ha
OPYXKeCTBOTO, TaKa Ye 43 MOXKeE Aa Norac BCUYKKU CBOM 334 b/IXKEHUA KbM KPeauTopu, B TOBA YMUC/IO
n obauraumoHepuTe. AKO ANbKHUKBT-EMUTEHT He pa3nonara C A0CTaTbYHO MMYLLLECTBO, CMPAMO
Hero cnenBa Aa 6bAae OTKPUTO NPOU3BOACTBO NO HECHCTOATE/THOCT.

4.7.2. KONIEKTUBHU NPABA

KonekTMBHUTE nNpaBa Ha obauraumMoHepuTe ce ynparkHagaT ypes O6WWOTO cbbpaHue Ha obauraumoHepuTe,
KaTo 06/MraLMoHepuTe ynpaskHABaT:

= [IpaBo Ha cbBewlaTeseH rnac - O6WOTO cbbpaHMe Ha aKUMOHepuTe e AAbKHO Aa pasrnena
peweHuATa (cTaHoBUWETO) Ha O6LLOTO CbbpaHMe Ha 061MraLMOHEpPUTE OTHOCHO NPEAOKEHNATA
3a U3MeHeHMe Ha NpegMeTa Ha AeMHOCT, Buaa uan npeobpasyBaHe Ha APYKECTBOTO, CbOTBETHO 3a
n3gaBaHe Ha HOBa eMMCUA NPUBUAETMPOBaHN obauraumm /un. 214, an. 7 BbB Bpb3Ka C an. 3 Ha
cblyaTa pasnopenba oT TbproBcKMA 3aKoH/. MoN0KMUTENHOTO cTaHOBMLLE Ha O6WwoTo cbbpaHue Ha
obauraumMoHepuTe No HacToAWATa EMUCUA OTHOCHO NMpeasioXKeHWe 3a M34aBaHe Ha HOBA eMUCUA
NpMBUAErMPOBaHM 0BAMrauMK e 3a4b/KUTEHA NPEeANOCTaBKa 3a B3eMaHe Ha CbOTBETHO pelleHue
OT KOMMNETEHTHUA opraH Ha EMuTeHTa.

= [1paBo Ha pellasall r1ac Npuv B3eEMaHe Ha pelleHne 3a U34aBaHe Ha HOBa EMUCUA NPUBUIETMPOBAHMN
obnuraymn. CovrnacHo un. 207, 1. 2 ot T3 BcAKO pellieHne Ha EmuTeHTa 3a M3gaBaHe Ha HOBMU
obnuraymMm ¢ NpMBMAEIMPOBaH PEXMM Ha U3NnallaHe, 6e3 Aa e Haauue CbraacMeTo Ha obuwuTe
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CbbpaHuA Ha NPeaX0oAHN HeM3nnaTeHn emucum obanraumm, e HULWOXHOo. CtaHoBuLLLEeTo Ha O6LoTo
cbbpaHue Ha obauraumoHepuTe 3aAb/KUTENHO ce pasrnexga oT 06woTo cbbpaHue Ha
aKkumoHepute Ha EmuteHTa.

= [lpaBa Ha NpeacTaBUTENNTE Ha 0banraunoHepute - O61oTOo cCbbpaHmne Ha obanraumoHepuTe B3Mma

pelleHnss OTHOCHO MPOMEHMU B YC/I0BMATA Ha 06MraumMoHHMa 3aem. O6WoTO cbbpaHue moxke aa
B3emMe peleHus M Mo Apyrn BbMAPOCK, Kacaewm obavraumute, Hanpumep MNpu Cayd4aum Ha
HeMsnb/HEHWE Ha 3agb/KeHuATa Ha EmuteHTa no obauraumute. [peacrtaBuTenutTe Ha
obaurauMoHepuTe MMaT NPaBO Ha CbBewWaTeNeH rnac npu B3emaHe Ha pelweHus oT O6woTo
CcbbpaHMe Ha aKUMOHepuTe, 3acAralim U3NbJHEHNETO Ha 3a4b/IKEHUATA NO 06/INraLMOHHMA 3aem
Jun. 212, an. 2 or ToproBckua 3akoH/. PyHKUMMTE Ha MpeacTaBuTesN Ha 0BauMrauMoHepute no
HacToALWaTa eMUCUsA ce ocbliecTBaBa OT JloBepeHMKa Ha obaurauMoHepuTe B CbOTBETCTBUE C
nsmncksaHumata Ha 3MNMUK. EMUTEHTBLT e cKAto4Ynn 4oroBop 1 AoNbAHUTENHO cnopasymeHue ¢ ,,EBBP
OANHEHLWBA“ Al 33 u3nbaHeHue Ha OyHKUuMATa ,JloBepeHVK Ha obnuraumonepute”. MMo-
noapobHa MHbOPMauma 3a nNpaBaTa M 3aab/KeHMATa Ha [loBepeHuKa Ha obauraumoHepute e
npeacraseHa B TouKa 4.10. ,,[ipedcmasumen Ha obauzayuoHepume” oT HacToALMA [JOKYMEHT.

4.7.3. ObLLO CbBPAHUE HA OB/TUTALLUOHEPUTE

CornacHo ya. 209, an. 1 ot T3, obauraumoHepuTe oT Tasm emucua obpasyBaT OTAe/Ha rpyna 3a 3aliMTa Ha
WHTepecuTe cv npeg EmuteHTa. Mpynata Ha obanraumoHepuTe oT HacToAlaTa emuncua opmupa ceoe 06O
cbbpaHMe Ha obauraumoHepute. B oTHoweHMATa ¢ ¢ EmuTeHTa, rpynata Ha obauraumoHepute ce
npeacTtasansa ot [loBepeHnKa Ha obaunraumoHepure.

B YcTaBa Ha EMUTEHTa HAMA M3PUYHM pasnopeabun OTHOCHO YCNOBMATA 33 NpoBexaaHe Ha O6wm cbbpaHua
Ha obauraunoHepuTe U NpencTaBuUTeNcTBOTo MM B O6WOTO cbbpaHMe Ha akumoHepuTe. OTHOCHO Te3n
obcToaTencTBa ce npuaaraT pasnopendbute Ha un. 208 — 214 ot TbProBCKMA 3aKOH.

O6woTo cbbpaHMe Ha 0b6AUraLMOHepUTe ce CBMKBA OT AOBEPEHMKA Ha 06AMrauMoHepuTe Ypes NOKaHa,
065BEHA B TbProBCKUA PerncTbp Han-manko 10 aHu npeam cbbparHneTo. OcBeH ToBa EMUTEHTBLT € ANbiKeEH Aa
n3anpati Ha KPH u ga onosecTn Ha obLecTBeHOCTTa No peaa Ha 4. 1007, an. 3 n 4 ot 3NMUK nokaHaTta Hali-
Mmanko 15 gHu npegu o6wWoTO cbbpaHue, KaKTo U NPOTOKONA OT 06WOTO CbbpaHMe Ha obanraumoHepuTe B
CPOK TpY paboTHU AHW OT nNpoBexgaHeTo My. OcBeH MHOpMaUMATA Mo Y. 223, an. 4 oT TbProBCKUA 3aKOH,
rnokaHaTa 3a 06woTo cbbpaHme TpabBa Aa BKAOYBA MHPOPMALMA OTHOCHO NPABOTO Ha obauraLmMoHepuTe ga
y4yacTsarT B Hero.

06woTo cbbpaHMe MoXKe Aa ce CBUKBA U MO UCKaHe Ha 06anraumoHepuTe, KOMTO NpeacTaBaT Hali-manko 1/10
OT emMucMATa 06AUTraLMK, UK NO UCKAHE Ha IMKBMAATOPUTE Ha APYKECTBOTO, aKO € OTKpUTa npoueaypa no
NIMKBMOAUMA, KAaTo MOKaHaTa ce 06ABABa B TbPrOBCKUS PErncTbp OTHOBO Hali-manko 10 AHM npeau
cbbpaHumeTo. OcBeH ToBa EMUTEHTBLT e AnbKeH aa nsnpatm Ha KPH 1 ga onosectn Ha obuiecTBeHOCTTa MO
pega Ha un. 1007, an. 3 u 4 ot 3MMNUK nokaHaTa Hali-manko 15 gHM npeau obuwoTo cbbpaHue, KaKTo U
NpPOTOKo/1a OT 06WOTO cbbpaHme Ha 0b1MrauMoHepuUTe B CPOK TpM PaboTHUM AHU OT NpoBexaaHeTo my. OcBeH
nHdopmaumaTa no un. 223, an. 4 ot TbproBCKUA 3aKOH, NMOKaHaTa 3a 061o0To cbbpaHue TpsabBa Aa BKAKOYBA
nHdopmaumsa OTHOCHO NPaBOTO Ha 06AUrauMoOHepUTe Aa y4yacTBaT B HEro.

O6U.I,OTO c1>6paHv1e Ha O6/'IMI'aLI,MOHepMTe € 3aKOHHO N MOXe ga npunema BaanaHu peleHua, O6B'bp3BaLUM
BCUYKHN O6I'IVIFaLl,VIOHepVI OT HacCToAWaTa eéMnUCHUA, ako Ha C'b6paHVIeTO Ca npeacraBeHU Hal-Manko % (EAHa
BTOpa) OT U3gageHnTe N HeNoraceHun o6nmrau,vm OT HaCToAWaTa eMnUCnA, C U3KNHeHMe Ha Chy4aunTe, KoraTto
06LLI,0TO c1:.6paHV|e ue B3emMa peweHMA 3a NPomMAHa B YCNOBUATA WU KOHKPETHUTE MapaMeTpu Ha
OGI’IMFaLI,VIOHeH 3aeM, KOrato Manckyemoto OTHOCHO KBOPyMa MHO3MHCTBO € He NOo-MaJIKko OT ABe TPeTu OT
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M3aaneHuTe u HenoraceHu obanraumun. MNpaBoTO Ha rnac ce ynpaskHABa OT /NLATa, BNUCAHU B perucTpuTe Ha
,LleHTpanen aenosutap” A kato obauraumoHepu, 5 (neTt) AHM npeaum aatata Ha O6uWOTO cbbpaHMe Ha
obnuraumoHepute. MHO3MHCTBOTO 3a NpMemMaHe Ha peleHus oT O6WoTo cbbpaHue Ha obanraumoHepuTe ce
onpegens Ha noHe 50% nntoc egHa OT NpeacTaBeHUTE 06AMraumMK, C M3KNKOYEHUME Ha MHO3MHCTBOTO 33
npmnemaHe Ha peleHnA 3a NPpoMAHa B YCN10BUATA U KOHKPETHUTE NapaMeTpu Ha O6I'IVII'aLI,VIOHHVIﬂ 3aem, KoeTo
€ He No-ManKo OT TPU YeTBbPTU OT NpeacTaBeHuUTe obanraumm.

ObaunraumoHepute MMaT NPaBo Aa YNbAHOMOLUAT BCAKO GU3MYECKO UAN IOPUAMYECKO ANLLE A3 yYacTBa U aa
rnacysa B 0611070 cbbpaHmMe OT TAXHO MMe NPW Cra3BaHe Ha CAegHuUTe Npasuaa:

1. MbAHOMOWHMKBT € ANbXKEH Aa YNPaXKHABA NPABOTO Ha rN1ac B CbOTBETCTBME C UHCTPYKLUMUTE (YKa3aHUATA)
Ha YNbJHOMOLWMTENA, CbAbPNKALLM Ce B MbAHOMOLLHOTO. B ciyyail, Ye MbAHOMOLLHMKDBT Ce OTKAOHWU OT
LafeHUTEe My B TOBA Mb/IHOMOLLHO MHCTPYKLMK, F1acoBeTe Mno Te3n obauraumm 3a CbOTBETHOTO rnacyBaHe, ce
CUYMTaT 33 HeBa/IMAHM;

2. MNbAHOMOLWHNKLT MOXe Aa npeAacTasnssa nosedve oT eaunH obauraumoHep B O6WOTO cbbpaHue Ha
[py>kecTBoTo. B TO3M cnyvyad MbAHOMOLIHMKBT MOXE Aa r/iacysa Mo pasaudeH HauyuH no obaurauuute,
npuTesKaBaHu OT OTAENHUTe 06AUraLMoHepu, KOMTO NPeacTaBNABa;

3. MbAHOMOLWHOTO 3a NpeAcTaBnABaHe Ha obauraumoHep B O6WOTO cbbpaHMe Ha obauraumoHepuTe
TpsabBa Aa e B nncmeHa popma, Aa e 3a KoHKpeTHoTo 06w cbbpaHue, Aa e U3PUYHO M Aa NOCOoYBa:

" Nb/IHUTE OAHHU 33 06/'IVII'3LI,MOHepa - YNb/IHOMOLWMATEN U NB/IHOMOLHWKA,
" 6p0‘i| Ha 06}'IVII'aLI,VIVITe, 3a KOUTO Ce OTHACA Mb/IHOMOLWHOTO;

" [OHEeBHWA pen Ha BbNpocuTe, NpeasioxKeHu 3a o6c1:>+<,u,aHe;

" npeanoXeHunATa 3a peweHnAa nNo BCEKM OT BbNpoCuUTe B AHEBHNA pea,

" HAa4YMHa Ha rnacyBaHe no BCEKU OT BbMNPOCUTE UJIU KOIFaTO TaKbB HE € NOCOYEH, U3PUYHA Kay3a, 4e
NMb/IHOMOWHUKDBT MMa NPaBO Ha NpeLeHKa Aa M U MO KaKbB HAa4Yu1H Oa rnacyBsa;

= paTta, MACTO M noAanuc.
O6pasel, Ha NbJHOMOLLHOTO 3a NPeACTaBMTEeNCTBO Ha obanraunoHep B O61O0TO CbbpaHue, ce NpeacTaBa Ha
obauraumMoHepuTe Ha XapTUEH HOCUTEN WKW 4Ype3 eNIeKTPOHHW CPeaCcTBa, ako € MPUAONKMMO, 3aedHOo C
maTepuanuTe 3a O6WOTO cbbpaHne UAK NPU NOUCKBAHE U clef, CBMKBAHETO MY. YNbIHOMOLLABaHETO MOXKe
[a ce U3BbPLLM 1 Ypes3 U3MoA3BaHe Ha e/IeKTPOHHM cpeacTBa. EMUTEHTBLT ocurypaBa Hali-MaKo eauH cnocob
3a No/ly4aBaHe Ha MbJAHOMOLLHK Ype3 eNIeKTPOHHU cpeacTBa. Jpy»KecTBoTo Ny6AnKyBa Ha CBOATA UHTEpPHET
CTpaHMLa YCNOBUATA M pea 3a NoJlydaBaHe Ha MbAHOMOLLHM Ype3 eNeKTPOHHM cpeacTBa.

4.7.4. NPOBEAEHU 3ACEAAHUA HA OBLLLIOTO CbBPAHUE HA OBJTIMTALMOHEPUTE

KbM paTtata Ha Hactoawma [lpocnekT e nposedeHO eaHO 06W0 cbbpaHMe Ha obauraumoHepute
npeacTasaasalo MNbpso 060 cbbpaHune Ha obauraumMoHepuTe.

MbpBoTO 0610 CbbpaHUe Ha 0bMrauMoHepuUTe ce e CbCToAO Ha 22.12.2022 r. npu cnegHua AHEeBeH pea;

1. 3ano3HaBaHe Ha obauraumMoHepuTe ¢ N3bpaHUAT [loBepPEHNK Ha 06 ANTraLMOHEPUTE;

2. 3anosHaBaHe Ha 06/UrauMoHepuTe C NpaBaTa U 3aA4b/XKeHMATa Ha [JoBepeHMKa Ha 06 IMraumMoHepuTe;
3. OpobpsiBaHe Ha M3bopa Ha [JoBepeHMKa Ha 06 AnraLuMoHepuTe;

4. OpobpaABaHe Ha CbAbPXKAHMETO Ha MPOEKTOAOrOBOP 3a M3MbJHEHWE Ha GyHKUMATA ,JOBEpPeHUK Ha
obnuraymoHepuTe”;

5. PasHu.
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B3eTu peweHus Ha nposegeHoTo Mbpeo 06wo cbbpaHue Ha o6anrauMoHepuTe ca KaKkTo cleasa:

Cnep, 3ano3HaBaHe Ha obauraumoHepute ¢ U3bpaHUAT [loBepeHUK Ha 0banrauMoHepuUTe U pasfacHABAHE
npasaTa U 3a4bJ/IXKEHUATA Ha CTPaHUTe No ckatoveHua Ha 01.12.2022 r. mexay JpyxectsoTo U [loBepeHUKa
JoroBop 3a u3NbiaHeHWe Ha ¢yHKumATa ,JoBepeHuK Ha obnuraumoHepute”, ObwoTo cbbpaHue Ha
obnuraymoHepuTe e 0406puno:

1. norT.3 o1 aAHeBHMA pea: n3bpaHma oT Apy*KeCcTBOTO [JoBepeHMK Ha obanraLmoHepuTe, a UMeHHo , EBBHP
OANHEHLWBN“ ALl, EVK 831649724, appec: rp. Codua, 6yn. AnekcaHabp Ctambonuitickn® Ne 84 - 86, eT.
10, an. O¢duc 52, KoATO M3BBLPLLBA AENHOCT KaTO MHBECTULMOHEH NOCPeaHUK Bb3 OCHOBA Ha JInueHs Ne
Pr-03-0008/17.10.2022 r., usgaaeH ot Komucusa 3a GMHaHCOB HaA30p.

2. NOT.4 0T AHeBHMA pea: ckatoueHna Ha 01.12.2022 r. mexay ApyxecTsoTo u ,EBbP ®AMHEHLIBA AL
[JoroBsop 3a n3nbaHeHne Ha GyHKuMATa ,JloBepeHUK Ha obanraumoHepute”.

4.7.5. ®UHAHCOBU NAPAMETPU, KOUTO CE 3AAb/THKABA OIA CNNA3BA EMUTEHTDBT MO
HACTOALWATA EMUCUA

EMUTEHTBLT e noen 3afb/ixKeHWe 3a noaabpXaHe Ha GUHAHCOBM MOKasaTeNn A0 MbAHOTO M3nAallaHe Ha
061UraLMOHHMA 3aeM, KOMTO LLLe Ce U3YMCAABAT B KPas Ha BCEKU TPUMeceyeH nepuos Ha 6asa M3roTBeHMu
UHAMBMAYANHU GMHAHCOBM OTYETU KbM CbOTBETHMA Nepuod. EMUTEHTBLT ce 3aAb/KaBa [a NoAaabpika
cnepHuTe KoednumeHTn no yn. 1006 ot 3MMNLK:

= KoedpuumeHt ,Macveu/AKktmBn” — mMmaKcMmanHa CTOMHOCT Ha MOKasaTens 3a CpoKa Ha
obnuraumoHHma 3aem: 0.98.

CTolMHOCTTa Ha NOKasaTe A Mo Noc/ieAeH M3roTBeH HeoAUTUPAH MeXANHeH dnHaHcoB oTyeT Kbm 31.03.2023
r.e: 0.90.

CmoliHocmume, rnpu Koumo e us4ucaeH mo3u KoeguyueHm ca caedHume: cyma Ha ,,lMacuseume” 15 859 xun.
718. U cyma Ha ,,Akmusume” 17 718 xun. ne.

= KoedpuumeHT ,lMOKpUTME Ha pasxoamTe 3a AUXBU” — M3UMC/IEH KaTo neyanbata oT obuyaliHaTa
AeMHOCT, yBeNuYeHa C pasxoauTe 3a JIMXBW, Ce pasfenn Ha pasxoauTe 3a JIMXBU - MUHMMAHA
CTOMHOCT Ha NoKa3aTe A 3a CPoKa Ha 06nraumoHHuA 3aem e: 1.01.

CTolMHOCTTa Ha NOKasaTe A Mo Noc/ieAeH U3roTBeH HEOAUTUPAH MeXaAMHeH dMHaHCoB oTyeT Kbm 31.03.2023
r.e:0.24.

CmoliHocmume, npu KoUumo e U34yucaeH mo3su KoeguyueHm ca ciedHume: 3a2yba om obuyaliHa deliHocm 8
pasmep Ha (117) xun. A6. u pa3xoou 3a Auxsu 8 obw, pasmep om 154 xun. ne.

= KoedpuumeHT 3a ,TeKywa AMKBUAHOCT”, M3uMCcNeH KaTo obwaTa Cyma Ha KpaTKOTPalHW aKTUBM B
oTyeTa 33 (MHAHCOBOTO CbCTOAHME, BK/OYBAWA: KpaTKOCPOYHWM B3eMaHua, KpaTKOCPOYHU
MHBECTMUMM M TapuyHK cpeacTBa ce pasgeny Ha obliata cyma Ha KpaTKOTpaWHMTE Nnacueu -
MWHWMAa/IHA CTOMHOCT Ha NOKa3aTenn 3a CPoKa Ha 06anraumoHHma saem — 1.01.

CTOMHOCTTA Ha NOKa3aTeNsa No NocnefeH N3rOTBEH HEOAUTUPAH MeXAMHEH pMHaHCOB oTyeT Kbm 31.12.2021
r.e: 81.50.

CmoliHocmume, Npu Koumo e u34ucsaeH mo3u KoeguuyueHm ca ciedHume: obwa cyma Ha KpamkompalHu
akmusu 6 pasmep Ha 17 116 xun. ne. u obwa cyma Ha KpamkompaliHume nacusu e pasmep Ha 210 xun. ne.
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CTOMHOCTTA Ha W34YUCNEHUTE Mo-rope KoepUUMEHTU CbrNacHO nocaeaHua nybauMKyBaH HeoauTUpaH
MeXanHeH ¢uHaHcoB otyeT Kbm 31.03.2023 r., noka3Bart, 4e EmuTeHTa KbM AaTaTa Ha TO3M AOKYMEHT cras3sa
[Ba OT TPUTE NOETU 3a U3MbjiHeHMe PpuHaHCoBM noKasatenn ,Macusun/ Aktnen” n ,Tekywa AMKBUAHOCT,
[OKaTo nokasatena ,[MoKpuTMe Ha pasxoguTe 3a NXBM” He e CnaseH - NpMYMHaA 32 KOETO e peannsnpaHa
3aryba 3a nepuoga.

Mpeasug obctoaTencTsoTo, Ye EMUTEHTa peanHo e 3anoYHan OCHOBHATa CU AEWHOCT NO NpeaocTaBAHe Ha
Kpeautu npes gekemspu 2022 r., TO KbM AaTaTa Ha NOCAEAHUA U3FOTBEH HEOAUTUPAH MEKAMHEH PUHAHCOB
OTYeT BCe olle He e 6Mn B CbCTOAHME Aa Cbobpasn M HanbAHO Aa GanaHcMpa onepaTMBHMA pesynTaTt oT
OCHOBHaTa CU AEMNHOCT.

BbnpeKkn HecnassaHeTo Ha eAuH OT TPUTE NOKasaTens, 38 EMUTEHTBT He NPOM3TMYa Hecna3BaHe Ha YC0BUATA
NpW KOETO € eMUTUPaH 06/IMrauMoHHNA 3aeM.

CvrnacHo MpegnoskeHneto (MemopaHaym) 3a 3anMcBaHe Ha E€MUCUS KOpPropaTUBHWM obauraumm npwu
YC/IOBMATA Ha YacTHO nnacupaHe, EMuteHTsT ,,Bbarapcka ®uHaHcos Kbwa“ ALl e noen aHraxkuMmeHT npeg,
obvraumMoHepuTe, Ye NPU BCUYKKU CyY4aun e ONbXKeH Aa CrnasBa MMHUMYM fABa OT TpuTe KoeduumeHTa 3a
KOWUTO Ce € 3a4b/UIKUA Ja NoaAabpKa B OMNUCAHUTE MO-TOpe CbOTHOLWEHMA, KaTo HAMa fa Ce cuyMTa 3a
HeusnbJHEeHWe No emucuATa obanraumm n Hama ga 6baaT npegnpuemaHn nocnesBallm 4encTBmA B Cayda
Ha HecnasBaHeTo Ha eAuH OT TpUTe NoeTH 3a NoAAbprKaHe NOKasaTeNu npes nepmosa A0 M3MNJalaHeTo Ha
06/1MrayMoOHHUNS 3aeM.

durHaHCOBUTE NOKA3aTeNM ce U3YUCNABAT HA BCEKU TpM mecela Ha 6a3a ¢MHaAHCOBUTE OTYETU HA EMUTEHTA.
Mpu NofoKeHne, Ye APYHKECTBOTO U3roTBA KOHCONNAMPAHU GUHAHCOBU OTYETHU, GMHAHCOBUTE MOKa3aTenm
we 6baart cnasBaHW Ha 6asa KoHcoNMANPAHU GUHAHCOBU OTYETU. EMUTEHTDBT We ny6anKyBa oTYeTn no uyin.
1006, an. 8 ot 3MMLK 3a cna3BaHe Ha yc1oBMATa N0 06AUTaLLMOHHUSA 3aeM B CPOK 4,0 30 AHU OT U3roTBsIHE Ha
dUMHAHCOBUS OTYET 3a CbOTBETHOTO Tpumeceuune, uan 30 AHW OT M3roTBSHE Ha KOHCONMANPaHUA GUHAHCOB
OTYeT 3a CbOTBETHOTO TPUMECEUYME NPU NONOXKEHUE, Ye [py*KeCTBOTO U3roTBs KOHCONNAMPaAHU PUHAHCOBU
oTyeTH.

AKO Hapywwu nosedye oT eaAWH OT onpegeneHnTe GUHAHCOBU CbOTHOLWEHUA, EMUTEHTBLT ce 3aab/KaBa Aa
npeanpueme LeicTBUA, KOMTO B CPOK A0 6 Meceua a NpuBeaaT CbOTHOLIEHUATA B CbOTBETCTBUE C FTOPHUTE
M3MCKBaHMA. AKO Bb3 OCHOBa Ha npegnpueTuTe AeiCTBUA B NMOCOYEHMA 6-MeceyeH CPOK He ce MOCTUrHaT
3a710)KeHUTe napameTtpy, ,Bbarapcka ®uHaHcoBa Kbwa“ ALl we npegnoxKy nporpama 3a npvBexgaHe B
CbOTBETCTBME C M3WCKBAHWATA, KOATO Mporpama noasnexu Ha ogobpeHwe oT O6woTo cbbpaHue Ha
obnuraymoHepuTe. B ciyyai, ye nporpamara He 6bae ogobpeHa oT 06WoTo cbbpaHMe Ha 0bAurauMoHepuTe,
06/1MraUMOHHUAT 3aeM He ce 0b6ABABa 32 NPEACPOUYHO U3UCKYeM, a3 EMUTEHTBT LWe M3roTBM HOBa Nporpama 3a
npuBeXAaHe B CbOTBETCTBME C U3UCKBAHMATA, B KOATO NPOrpama C e 3alimTa MHTEPeCcUTe Ha MUHBECTUTOPUTE
CbLWMAT We B3EME NpeaBua npesioxeHmaTa Ha O61oTo cbbpaHue Ha obauraumnoHepuTe.

4.7.6. NMPOMEHU B YCNTOBUATA HA OBZIUTALLUOHHUA 3AEM

MpOMEHU B YCNOBUATA U KOHKPETHWUTE MapameTpu Ha 0B6AMrauMoHHMA 3aem MoraT Aa Ce M3BbpPLUBAT OT
[pyKecTBOTO caMo Mo peda v Npu ycnoBuATa, NpeasnaeHn B 3akoHa 3a Ny6AMYHO NpeanaraHe Ha LEeHHM
KHUKa.

Mo-KOHKpeTHO ca npeasBuaeHn cnegHuTe YCNOBMA 33 UM3BbpPLUBAaHe Ha MPOMEHM B MapameTpuTe Ha
O6I'IVII'aLl,VIOHHVIFI 3aem:

lapamempu, nodnexcauiu Ha NPOMAHA
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C ornen 3awmta uHTepecuTe Ha obauraumMoHepuTe, ca AOMNYCTUMM MPOMEHM B CledHWUTE YCNoBMA
/napameTtpu/ Ha emmucuAaTa:

= OKOHYaTe/IHMAT MadeXX Ha emucuATa MoXKe Aa 6bae oTnaraH, HO B paMKUTe Ha He noseve OT 3
roovHu (36 meceua), cyMTaHO OT fgartaTa Ha Magexa MNpu NbPBOHAYANHOTO WM34aBaHe Ha
obauraummTe (Kato 6bae oTCPoUYeHO/pPa3CcpoYeHO M3NNALLaHETO Ha rnaBHMLLATa No 3aema B TO3M
CPOK);

= JIMXBEHUA NPOLLEHT U/UNM NEPMOANUYHOCTTA U YC/IOBUATA Ha INXBEHUTE MalLaHuUs;
" CpOKOBETE W YC/I0BUATA 3a ynpaskHABaHe Ha Koa onuuaTa (Call option) oT EMuUTeHTa;
= ¢uHaHCOBMTE NOKa3aTe/IN/CbOTHOLLEHMA, KOUTO EMUTEHTBT Ce 3aAb/i’Kasa [a Cnassa;

= obe3neyeHMETO U/MAM yupeasBaHe Ha AOMbAHMTENHO ob6e3neyeHMe 3a B3eMaHMATa Ha
obaurauMoHepuTe No CKAOYEHMA 06 IMraLMOHEH 3aem™,

*MpomsHa Ha ob6e3neyeHneTo UK yupeasBaHe Ha HOBO AOMb/JAHUTENHO 0be3neyeHne MoxXKe [a ce U3BbPLIK
B C/ly4yait Ha Bb3HWKBaHE Ha NPOMAHA B CbCTOAHMETO Ha CKAOYEHATa 3acTpaxoBKa ,06auraumMoHeH 3aem”,
KaTo B TO3W C/ly4ail CbINaCHO CKAOYEHUAT Mmexay Emutenta u [loBepeHUKa AOroBop Npu NMOUCKBaHe oT
CTpaHa Ha JloBepeHMKa Ha obauraupoHepuTe, EMUTEHTBLT ce e 3aAb/KWMA [a CKAYM AOMbAHUTENHA
3aCTpaxoBKa, AONb/BALLA pPa3mepa HAa PUCKOBATA €KCMO3MUMA A0 HelHAaTa MUHMMajHA CTOMHOCT, AN Aa
npesfocTaBy AOMNbAHUTENHO obe3neyeHWe 33 B3eMaHMATA Ha 06AUrauMoHepuTe MO eMUCUATA CbFNACHO
n3nckBaHmATa Ha 3MMLUK.

Kbm HactoAwmAa momeHT, EMUTEHTLT He Bb3HamepABa Aa npegnara npomeHm no CblwecrtByBalwloOTo
obesneyeHune. BbamorKHM BaphaHTU 3a Jonb/iBaHE UKW NPOMAHA Ha obesneyeHneTo npu NOUCKBaHE OT
CTpaHa Ha ,ﬂ,OBEpEHMKa Ha o6nmrau,v10HepV|Te Ca - CK/Il04BaHE Ha AO0ONb/IHUTE/IHA 3aCTPaxoBKa U 4p., KaTo
CblinUTE 3aBUCAT OT HGO6X0,D,MMaTa N3NCKYyeEMa CTOMHOCT 3a ,u,oo6e3neqaBaHe/o6e3neanaHe Ha B3€MaHUATa
Ha 06}'IVII'aLI,VIOHepVITe, KaKTO U OT KOHKPETHO NOCTUINHATO Cbrnacue C O6ﬂMI'aLI,MOHepMTe.

B cnyqal7| Ha M3BbPLIBAHE Ha NPOMEHU B YC/NOBUATA Ha O6ﬂVIFaLI,VIOHHI/I‘iI 3aem cnegsa fa ce CKakyun
AONB/IHUTENTHO Cnopa3ymeHune CbC 3acCTpaxoBaTenAa non d)opmaTa Ha ﬂ,06aB'bK KbM 3aCTpaxoBaTe/IHaTa
nonvua, KOMTO we oTpa3ABa TOYHO WU3IMEHEHUTE MNapameTpn Ha eMUCcnATa oGnmrau,mm, TaKa 4ye
3aCTpPaxoBaTeENTHUNAT A0roBop Aa MMa ,EI,EI\;ICTBME npu npomeHeHnUTe ycnosma 00 NU3TU4AHETO HAa HOBUA CPOK Ha
eMUNCNATa o6nv|rau,v|m, KaToO CbLWOTO € yC/ioBME 3a Ba/IMAHOCTTA Ha 3aCTpaxoBaTe/IHaTa Noinua.

MpoMeHU B YCNOBUATA U KOHKPETHUTE NapameTpu Ha 06aurauMoHHMA 3aem ca AoNyCTMMU MPU HacTbMnBaHe
(cnepn cknrouBaHe Ha 061MraUMOHHKNA 3aeM) Ha HAKOSA OT C/IeAHUTE CUTyaL MK, NPU KOATO MOXKe Aa ce Hanpasu
060CHOBaH M3BO/, Ye MPOMAHATA Le e B MHTepec KakTo Ha ,bbarapcka PuHaHcosa Kblwa” Afl, Taka U Ha
obauraumoHepure:

" Bb3HWKBaHe wan 3a,u,bn60anaHe Ha MWKOHOMWUYECKa WU (I)MHaHCOBa Kpu3a, KOATO 3acAra
HE6naFOI'IpMﬂTHO BCUYKKN CTONAHCKU Cy6€KTVI B CTpaHaTa UK CTOMNAHCKUTE CY6EKTM, onepupawn B
CEKTOpa, B KOMTO EMUTEHTa M3BBbpPLIBA CBOATA CTOMAHCKa AEVIHOCT;

= HacTbMnBaHe Ha CblUECTBEHA NPOMAHA B MApPUYHUTE NOTOUM MAKN B APYr GUHAHCOB NOKasaTen Ha
EmuteHTa;

= [lpyrn HenpeaBWAEHN CUTyaLMM, BAMSEWM BbpXy GUMHAHCOBOTO CbCTOAHME HAa EmuTeHTa, Hanp.
CEPUO3HM KPATKOCPOYHU IMKBUAHW 3aTpyAHEHWNA HAa EMUTeHTa 1 gp.
3a NpeAnoCcTaBKK 3a U3BBLPLLBAHE HAa NPOMEHM B YC0BMATA Ha 06AMraLuMOHHMA 3aem MoraT A4a 6b4aT cCHeTEHM
daKkT1 n/mnmn obcToATeNCTBA, KOMTO Ca OT eCTECTBO Aa A0BeAaT A0 CbLLECTBEHM 3aTPyAHEHUA Ha EMuTeHTa Aa
06CNYyXKBa 3a4b/KEHMATA CM N0 OBAWUraLMOHHMA 33aeM W/MAW BOAAT A0 CbliecTBEHa NpomMAHa B
MKOHOMMYECKaTa cpeaa, B KOATo EMUTEHTLT ynparkHABa AeMHOCTTa CU.
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MpomeHW B yCNOBUATA, NPU KOUTO ca M34aZdeHN 0BAUraLMUTE, BKAKOYUTENHO B KOHKPETHUTE NapaMeTpu Ha
eMmucnaTa obauvraumMm MoOXKe [Aa Ce M3BbpLBAT He MO-KbCHO OT ABa Mecela npeau nagexa Ha
obavrauMoHHaTa emucus.

KomnemeHmeH opeaH, K8OPYM U MHO3UHCMBO 34 NMpueMaHe Ha peuweHue 3a rpomMeHU 8 ycaosuama u
napamempume Ha 061U2aUUOHHUSA 3deM

MpomeHn B napameTpuTe Ha OOAMFALMOHHMA 33aemM MOraT Aa Ce M3BbPLBAT CaMO C NpeaBapuUTeNHOTO
cbriacve Ha obauraymoHepute npueto ot ObWOTO cbbpaHue Ha 0OUraLMOHEPUTE, U MO PELlEeHME Ha
O6woTo CcbbpaHMe Ha akuMoHepuTe Ha ,bbarapcka ®uHaHcoBa Kbuwa” AL, KOETO € KOMMNETEHTHUAT
OPYKECTBEH opraH, Npuen pelleHMe 3a M34aBaHe Ha HacToAwaTa emucus obauraumm, nNpu cnasBaHe Ha
M3UCKBaHMATA Ha YcTaBa Ha ,bbarapcka ®uHaHcoBa Kbwa” ALl KbM MOMEHTa Ha NpMemaHe Ha TaKoBa
peLueHue.

Mpu Hannume Ha n3paseHa Boss oT O6LWOTO CbbpaHMe Ha aKLMOoHepuTe Ha EMUTEHTA 3a NPOMAHA B YCN0BMATA
Nno eMUCUATa, CbOTBETHO B HEMHWUTE KOHKPEeTHWM napameTtpu, [JoBepeHUKbT Ha obauraunmoHepute CBUKBA
O6uwo cbbpaHMe Ha obauraumMoHepuTe Ypes NoKaHa, obaBeHa B TbProBCKMA PerncTbp Han-manko 10 gHu
npean pataTta Ha cbbpaHueTo. OcBeH ToBa EMUTEHTBT e AnbXeH Aa mu3npatm Ha KPH n aa onosectn Ha
obuwectBeHOCTTa No peaa Ha 4ya. 100T, an. 3 n 4 ot 3MMNUK nokaHata Hali-manko 15 gHu npegm obwoTo
cbbpaHMe, KaKTo M NpoToKona oT obwoTo cbbpaHue Ha obauraumoHepute B CPOK TPU PabOTHU AHU OT
nposexaaHeto my. OcBeH MHopmaumaTa no ya. 223, an. 4 ot TbproBCKMSA 3aKOH, NOKaHaTa 3a obLWwoTo
cbbpaHue TpAabBa Aa BKAOYBA MHPOPMALMA OTHOCHO MPABOTO Ha obauraLMoHepuTe Aa y4yacTBaT B Hero.
O6woT0 cbbpaHMe Ha 0bAUTraLMOHEPUTE € 3aKOHHO M MOXKEe A3 NpUema BangHU pelleHuns, ob6sbp3BaLLm
BCUYKM 0BNMFALMOHEPM OT Tasn eMUCUA, aKo Ha CbOpaHMeTo ca NpeaCcTaBeHN He NO-MafKo OT ABe TPeTU oT
n3pafeHuTe 1 HemnoraceHu obavraumm ot HactoalaTa emucus. MpaBoTo Ha raac ce ynpaxHABa OT ANLAT],
BMMCAHW B pernctpute Ha ,LleHTpaneH aenosuTap” AL Kato obanraumoHepu, 5 (neT) gHM Npeam AataTta Ha
0O6woT0o cbbpaHue Ha obanraumoHepumTe. MHO3MHCTBOTO 33 NpMeMaHe Ha peleHna oT 06woTo cbbpaHme Ha
obaurauMoHepuTe 3a NPOMAHA B YC/I0BUATA U KOHKPETHUTE NapameTpu Ha 0BUFraUMOHHNA 3aeM, e He No-
MaKo OT TPW YETBbPTM OT NpenCTaBeHUTE 0bAUraLmm.

MHMUMMpaHe Ha NPOMEHU B YC/IOBUATA U KOHKPETHUTE NapameTpun Ha 061nrauMoHHMA 3aeM MosKe aa bbae
ocbllecTBeHo U OoT noHe 10% oOT obaurauMoHepuTe NO eMUCUATA, KaTo M B TO3U C/Aydaldh NPOMEHU B
napameTpute Ha 0bAUraUMOHHMA 3aemM MOoraT Aa Ce U3BbPLUBAT CaMO U eANHCTBEHO NPWU KYMY/aTUBHOTO
Ha/NM4YMe Ha pelleHune Ha ObWoOTOo cbbpaHMe Ha obanraumMoHepuTe 3a U3BbPLLBAHE HAa MPOMEHUTE U pelleHne
Ha O6uwoTo cbbpaHWe Ha aKumoHepute Ha ,Bbarapcka PuHaHcoBa Kbwa” AL. O6woTto cbbpaHue Ha
obauraumMoHeputTe B TasuM XMMNoTesa ce CBMKBA OT [loBepeHMKa Ha obauraymoHepute Mo UCKaHe Ha
obauraumMoHepuTe, Xenaewm Aa UHULMMPAT NPOMEHU B 06AUraLMOHHaTa eMUCUA U KOUTO NPeacTaBAT Hal-
manko 1/10 ot obaMraumoHHMA 3aem, OTHOBO Ype3 NoKaHa, 06sBeHa B TbProBCKUA pPerncTbp Hal-manko 10
AHW Npeaum gaTtaTa Ha cbbpaHmneTo. OTHOCHO ONOBECTABAHETO Ha MNOKaHaTa, HeMHOTO CbAbpXKaHUe, KBOPYyMa
3a nposexaaHe Ha O6wWOTO cbbpaHMe Ha obaurauMoHepuTe, ynparKHABAHETO Ha MpasBaTa Ha rnac u
Heob6X0AMMOTO MHO3UHCTBO 3a NPUEMaHe Ha BafInAHN PelleHus ce npuaaraTt nocoYyeHuTe No-rope yc/iosus

n pea.

B cpok oT 5 paboTHM gHM OT B3eMaHe Ha pelleHMNETO 33 NPOMAHA B YC/IOBUATA U KOHKPETHUTE NapamMeTpu Ha
06AUrauMoHHMA 3aeM, EMUTEHTBT LWe M3roTBM M ONOBECTU MHOOPMALMOHEH AOKYMEHT, KOWTO BK/lOYBa
aKTyanHaTa MHGopmaLLmMa OTHOCHO BCUMYKM MapaMeTpu Ha 06iMraumoHHaTa emucus. B cpoka no npeaxoaHoTo
nspeyeHme MHGOPMaAUMOHHUAT SOKYMEHT Ce pa3Kkpmea Ny6MUYHO Ype3 NpesocTaBsHETO My Ha KomucuaTa 3a
dUHaAHCOB Haa30p, Ha peryinpaHMa nasap u obulecTseHocTTa No peaa Ha yn. 100T, an. 3 n 4 ot 3MMUK. B
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CNy4Yal Ha NPOMEHM B napameTpuTe No obauMraumMoHHaTa eMucua, ApPYy*KecTBoTo yBeaomsasa ,LleHTpaneH
[enosutap” Al B AeHA, cneapall, peleHneTo 3a NnpomaHaTa.

Mpu BCAKO nonoxkeHwe, [pyKecTBOTO He MOXKe eAHOCTPAHHO Aa Haslara M3MeHeHue B YC/IoBMATa Mo
emucuaTa. CoraacHo pasnopegbata Ha un. 207, T. 1 oT T3 HULWLOMKHO e BCAKO peweHne Ha [pyXKecTBOTO 3a:
NpOMAHa B YC0BUATA, MPU KOUTO Ca 3aNMcaHn n3gageHunte obauvraumm;

Ob6nraumoHepsT e cTpaHa Mo A0roBopa 3a 06/MraLMoHeH 3aem, € orie[ Ha KOeTo MPOMSAHa Ha yC/oBUATa
mexay EmuteHTa n obavraumoHepuTe cneasa ga ce A0roBopu, Kato npeanoxeHneTo Ha EmuteHTa cneaga
Aa ce ob6cbam u npreme ot O61WOTO cbbpaHue Ha obanraumoHepuTe.

MpaBaTa, NpeaoCcTaBAHN OT 0bAUrauuuTe, NPeAMET Ha HacToalwmAa MpocnekT, He ca U He moraT ga 6baar
3HAUYUTENIHO OrpaHMYEeHM OT MNpaBa, NPeAOCTaBAHM OT APYr KNac LEHHU KHWXKA, WaK OT pasnopeabute Ha
[OrOBOP UM APYT AOKYMEHT.

4.7.7. NPEACPOYHA USUCKYEMOCT

CobrnacHo I'Ipep,no»(eHmeTo 3a 3alMncBaHE Ha eMUCUATa o6n|/|rau,w/| npun ycnoBmATa Ha YaCTHO npeanaraHe
06I'IVII'aLI,VIOHHVIF|T 3aem CTaBa npeacpoyHO U3NCKyeM NPU HaCTbNBaHE Ha C/ieAHUTE Cyd4an Ha HEU3Nb/IHEHUE!

1. EMUTEHTBLT He M3MbJIHU KOeTo M Aa 6UNo cBoe 3aA4b/XKeHUe 3a IMXBEHO NnalaHe 1 ToBa HeU3Mb/HeHMe
(MbAHO MAM YacTMuHO) npoabaXu noseve oT 30 (Tpupgecer) avu. Cnes U3TMYaAHE HA MOCOYEHUS CPOK
061UTraLMOHHMAT 3aeM CTaBa NPeACPOYHO M3UCKYEM B Mb/eH pasmep. [Jo OKOHYaTe/NHOTO M3NaaljaHe Ha
BCUYKM 33 b/IXKEHUA N0 06/1MrauMOHHNA 3aeM, EMUTEHTBLT Ab/XKU Ha 06AnrauMoHepuTe U 3aKOHOBaTa INXBa
3a 3abaBa.

2. 3a EMWTEHTa e OTKPUTO NPOM3BOACTBO NO NpPeKpaTABaHe Ypes IMKBUAAUMA (C M3KIKOUYEHUE Ha CaydauTe
Ha NpeKpaTsABaHe Nopaau BAUBaHe, CAMBaHe UK apyra dopma Ha npeobpasyBaHe);

3. Cpeu.l,y EmuteHTa e OTKPUTO Npon3BoaCTBO NO HECHCTOATENTHOCT.

O6bnUraumMoHHMAT 3aem MoXKe ga b6bae 06sBeH 3a NpeacpoyHo M3nckyem oT O6WoTo cbbpaHue Ha
obnvraymMoHepuTe, B Ciydait ve:

1. EMUTEHTBLT AONYyCHe HecnasBaHe B NPoAb/IXKeHUe Ha noseye OT [ABe Noc/eoBaTe/IHU TpMMeceUyma Ha ABa
WA nosede OT onpeaeneHute B MNpeanoXeHNeTo 3a 3annceaHe Ha eMuncuATa obanraumMm Npu ycaoBuATa Ha
YyacTHO npepgnaraHe GpUHAHCOBM MOKas3aTenu MO eMUCUATa U Bb3 OCHOBa Ha npeanpuetuTe oT EMuUTeHTa
AeWCTBUA B 6-meceyeH CPOK He ce MOCTUIHAT 3a/I0KeHUTe MapameTpu U CbUMAT BbMNPEeKM ToBa He e
npeanpuen AencTBUA MO M3roTBAHETO Ha NPorpama 3a NpMBeXJaHe B CbOTBETCTBME C U3UCKBAHMATA, KOATO
nporpama Aa 6bae npeasnoxeHa 3a oaobpeHue ot O6wWoOTO chbbpaHMe Ha 06AUraLMOHEepPUTE, KaKTo U B
cnyyan, Ye EMUTEHTHLT e M3roTBUA Nporpama, HO cbllata He e buna ogobpeHa or O6WOTO cbbpaHue Ha
obauraumMoHepuTe U BbNpPeKkn ToBa, EMUTEHTHT He e U3roTBW/ HOBa NPorpama 3a NpusBeXKaaHe B CbOTBETCTBUE
C U3UCKBAHUATA, B KOATO NPOrpama c Len 3allmMTa MHTepecuTe Ha MHBECTUTOPUTE ChLUMAT Aa e B3en nNpeasua,
npeanoxeHunata Ha O6woTto cbbpaHuMe Ha obauraumoHepute. 3a M3bArBaHe Ha BCAKAKBO CbMHEHMeE
HecnasBaHeTo Ha eiuH OT TpUTe MoKa3aTens, 3a KOUTO EMUTEHTBLT e noen 3aab/XeHne Aa noaabpska A0
MbAHOTO M3NNalaHe Ha HacToAlwmMA obanrauMoHeH 3aem, He Ce CcuYMTa 3a HeusnbjHeHWe Mo eMucuATa
obauraumn.

2. EMUTEHTBLT He U3MbAHWU aHTaXkMMeHTa CU 3a NocneABallo AOnyckaHe Ha obaurauMoHHaTa emucua Ao
TbProBMA Ha peryaMpaH nasap B CPOK 40 6 MeceL.a 0T eMUTUPaHe Ha 06IMTraLMOHHNA 3aeM W NPU HAIMYMETO
Ha TasW XMnoTesa He U3MbJHW 3a4b/KeHUeTo cu no 4a. 100a, an. 2 ot 3MMLUK ga Uskynu npy nocTbnuao
NCKaHe oT obauraupmoHep obauraummute My No eMmMCMOHHA CTOMHOCT B 7-AHEBEH CPOK OT Mo/aydYaBaHe Ha
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nckaHeto. CbrnacHo ya. 100a, an. 2 ot 3MMUK, B cayyait, ye cneg nstnyaHe Ha 6 mecel,a OT EMUTUPAHETO Ha
obaurauMoHHaTa emmcma obamMrauMmnTe He ca AOoMNYCHATK A0 TbProBMA Ha peryamMpaH nasap Ha LLeHHU KHUXKa,
EMUTEHTDBT € ANTbXKEH Aa U3KYNM NPU NOCTbNWIO0 UCKaHe OT obanraumoHep obamMraummTe my no eMMCMOHHA
CTOMHOCT B 7-A4HEBEH CPOK OT NOJIy4aBaHETO HA UCKAHETO.

3. EMUTEHTDBT He e M3MbJIHWUA 3a4b/IXKEHUETO CU BbB BCEKM MOMEHT 3a CPOKa Ha 06/MrauMoHHUA 3aem 4a
noaabp:ka obesneyeHue [oroBop 3a 3acTpaxoBKa ,06auraumMoHeH 3aem”, B MNOJ3a HA BCUYKMK
061MrauMoHepn B KAYeCTBOTO MM Ha 3acTPaxoBaH WM CbINacHO B3eTo peweHue oT O6woTo cbbpaHue Ha
obauraumoHepuTe 3a NpomsaHa Ha obesneyeHneTo.

B un. 11 ot noagnucaHmaT mexay EmuteHTa n losepeHunka Ha obanraumoHepuTte [JoOrosop 3a M3Nb/HEHME Ha
byHKumATa ,JloBepeHWK Ha obauraumoHepuTe” (JoroBopa), cnyyaute Ha HEU3MbAHEHME, MPU KOUTO
06/1MrauMoOHHMAT 33aem MoXKe ga 6bae o0baBeH 3a NpeacpoyHO M3McKyem oT O6woTo cbbpaHue Ha
obauraumMoHepuTe, ca Mno-nogpobHO pasrbpHaTh cnpsamo MpeanoXeHWeTo 3a 3anucBaHe Ha emucusTa
obaurauMm Npu ycnoBmMATa Ha YacTHO npegnaraHe, KaTo ca f06aBeHW A0YTOYHABALLM Kaay3um OTHOCHO
CK/Il0YBaHe Ha AOMb/IHMTE/IHA 3aCTPAXOBKa M HaCTbMNBaHE Ha 3acTPaxoBaTe/IHO CbOUTUE, KaKTO M OTKa3 Ha
3acTpaxoBaTens [Aa 3annatu 3acTpaxoBaTesiHo cbbutue. Cneaa M3BaZka OT CKAKOYMEHMA [0roBoOp C
JosepeHnKa OTHOCHO A06aBeHUTE AOYTOYHABALLM K/ay3M CBbP3aHM CbC 3acTpaxoBaTesiHaTa Moavua —
obesneyaBalla HacToALaTa eMUcKA (NpeacTaBeHn ca camo fAobaBeHUTe Knaysu, OCTaHaAUTe ca NpeacTaBeHU
B pasaen ,,OCHO8HU XapakmepucmuKu Ha obauzayuoHHama emucus”):

LU0, 11, (2) ObanrauMoHHUAT 3aem MoKe Aa 6bae obABeH 3a NpeacpoYHO M3McKyem oT O6LOoTo cbbpaHue

4, EMUTEHTBHT He U3MbJIHU 3a4bXKEHNETO CU 3@ CKAKOYBAHE HA AOMbAHUTENHA 3aCTanOBKa A0 A0CTUraHe Ha
MUWHMMaNIHaTa CTOMHOCT Ha PUCKOBATa eKCnosnuuna B 20 (,u,Ba,a,eceT) AHEBEH CPOK OT y3HaBaHe, pecn. npu
nony4vyaBaHe Ha yBegomneHne OT CTPpaHa Ha ,ﬂ,OBEpEHMKa, 3a NpomAHa B CbCTOAHUNETO Ha 3aCTanOBKaTa;

5. HactbnBaHe Ha 3aCTanOBaT8ﬂHO CbbMTHE NO CMUCbAIA Ha 3aCTanOBaTeJ'IHMﬂ Aorosop,

6. 3acTpaxoBaTeNAaT OTKa)ke g4a 3annatM (He3aBMCMMO Ha KaKBO OCHOBaHMe) 3acTpaxoBaTesiHo
obesuwerteHue;...”.

4.7.8. HOMUHANEH IUXBEH NPOLUEHT U YCNNOBUA CBbP3AHU C AB/TKUMATA JINXBA
S HomuHaneH nMxeeH NPOLEHT

JINXBEHUAT NPOLLEHT NO 06NMTraLMOHHMNA 3aeM Ha ,bbarapcka PuHaHcoBa Kblwa” AL e dpuKcupaH B pasmep
Ha 4.00% (4eTMpKM NPOLLEHTA) FOAMULIHO.

> Pasnopeg6bu, CBbp3aHU C Ab/KUMUTE JINXBU

PasmepbT Ha IMXBEHMTE NNALWAHUA Ce U34YUC/IABA BbPXY HemoraceHaTa 4acT OT HOMWHANHATa CTOMHOCT Ha
O6avrauuute 3a onpegeneHnTe NepMoam Ha KynoHHM NaallaHusa Ha 6a3a KoHseHums Actual/365L (ISMA-
Year, Actual/Actual) - peaneH 6poit a4HU B nepnoga/peaneH 6poit AHM B roanHa Ha 6a3a 365 nau 366 aeHa B
rogMHaTa) Cbr1acHo AONYCTUMM JINXBEHU KOHBEHLMW NPU PETUCTPALLMA U TbProBuMA € 061NraLMOHHM eMUCUN
Ha Na3apuTe, opraHM3npaHm ot bOb.

PasmepbT Ha AMXBEHOTO NAallaHe Cce M34YMCNABA KAaTO MPOCTa /IMXBA BbPXY HOMMHaNHATA CTOMHOCT Ha
nputexXaBaHUTe OT BCEKN MHBECTUTOP 06}'IMFaLI,MM, 3a OTAeNHUTE egHOroAUWHM nepmogmn. JbaxKumara cyma
Ce 3aKpbrnAasa 4o BTOpPUA 3HaK cne AeCeTUYHaATa 3aneTan.

JInxBeHUAT Joxop 3a efHa 06}1MFaLI,MFI Ce n34yncnasa no cneaHata d)opmyna:
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np, = (HC *ro*nn*n nepuo,q) / M roauua

KbAETO:

NA, — cyma Ha auxseHusa 00xo0 om eOHa 0bau2ayusA 3a CbOM8emMHOMO KYMOHHO NAau,aHe;
HC — HomuHanHa cmoliHocm Ha eOHa obauzayus;
F® — 2s1as8HUYeH (hakmop 3a Nepuoodad (CbeaacHo no2acumeseH nAaH);

NN — ¢ukcupaH nuxseH npoyeHm 200uUwWHO, onpedeseH No peodd, onucaH rno-2o0pe 8 ,HomuHaneH auxeeH npoueHm
200UWHO“ U

M nepuogp, - nepuod, paseH Ha peanHuUsa 6poli OHU, U34uCAeHU KAMO PA3AuKa mexdy 0amama Ha MeKywomo UXeeHo
naawaHe u damama Ha NPeodxo0HOMO fIUXBEHO NAAWaHe

M roauHa - nepuod, paseH Ha peanHusa 6poli OHU 8 eOHA UAAa AUX8eHa 200UHA

> [OaTta, OT KOATO INXBaTa CTaBa Ab/KUMA

CpOKbT Ha 061MraunoHHus 3aem e 36 (TpuaeceT M WecT) Mmecela OT gaTtaTa Ha M3gasaHe Ha obauraumMoHHaTa
eMuncKs, a UMeHHo 28 HoemBpw 2022 r. ¢ AaTa Ha NageX Ha 06AMraumoHHMA 3aem e 28 HoemBpwm 2025 .

JlnxseHute (KynOHHMTe) naawaHuma no 06ﬂl/lraLl,VIOHHaTa eMuncma Ca v/ IKNMMU BEAHDBXK rognHO, CHUTAHO OT
JaTaTa Ha mn3gaBaHe Ha emucuaTa. JinxseHute (KYI'IOHHVITe) naawaHnAa ce U34ncaAaBaT Kato NpPoCTta ZINXBa
BbpPXy HOMWUHA/IHATa CTOMHOCT Ha BCAKa O6J'II/II'aLI,I/I’r'I.

B cnyqaﬁ, Ye AaTaTa Ha nialwaHe CbBnagHe C HepaGOTEH A€EH, NNalWaHETO Ce U3BbpLLUBa Ha NbpBUNA CaieaBaly
pa60TEH AeH. NocneaHOTO NMXBEHO NaalWaHe CbBNaga C AataTa Ha nagea Ha emucuATta. He ce Aonyckart
YaCTUYHU TNXBEHU NNaLlLAaHUA.

2 [aTtu Ha AMXBeHUTe NaawaHua

B cneaBawara Ta61w|u,a e npegcraBeH NoOraCUTENHUAT NJ1aH NO HAaCTOoALATa O6IWIFaLI,VIOHHa eMUNCnNA Ha aaTtuTe
Ha CbOTBETHUTE /IMXBEHU NJ1ALLLAHUA.

lMozacumeneH naaH no emucus c ISIN kod: BG2100018220

N2 Ha Aarta Ha FnaBHUYHKU OcTtaTbyHa PeaneH PeaneH JlnxseHu
NIUXBEHO nnawaHe nnawaHuA rnaBHUUa 6poii gHu B 6poii AHK B nnawaHus
nnawaHe nepuoga roguHarta
n3gaBaHe 28-Nov-22 8 000 000 €

1 28-Nov-23 0€ 8000 000 € 365 365 320 000,00 €
2 28-Nov-24 0€ 8000 000 € 366 366 320 000,00 €
3 28-Nov-25 8 000000 € 0€ 365 365 320 000,00 €

06, pasmep Ha NMXBEHUTE NJALLAHUA 33 NepMoaa Ha EMUCUATA: 960 000,00 €

> CpOK Ha Ba/IMAHOCT HA B3eMaHUATA NO JIMXBU U NOoracaBaHe HaA rnasHuuarta
“_n

CbrnacHo 3aKkoHa 3a 3aAb/KeHuaTa u gorosopuTe (33[), un. 111, bykBa “B”, ¢ U3TMYaHe Ha TPUTrOAMLLHA
[ABHOCT Ce NoracABaT B3eMaHMATA 33 HAaeMm, 3a JINXBM U 33 APYrv NEPUOLUYHMN NNaLLAHUA.

3a rnaBHMUaTa ce Npwunara obwarta neTroamilHa gasHocT no yn. 110 ot 33[. [laBHOCTTa no4ysBa Aa Teye oT
OEeHA, B KOMTO B3eMaHETO e CTaHa 10 U3UCKYEMO.
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[aBHOCTHUAT CPOK Ha B3emMaHUATa MO JINXBM U TNAaBHULM 3aMoyBa Aa Teye OT AEHSA, B KOMTO B3eMaHeTo e
CTAHaAN0 M3UCKYEMO, T.€. HA AaTuTe, KaKTO e npeasuaeHo B MoracutenHua nnad no emucna c ISIN koga:
BG2100018220 nokasaH no-rope.

2 W3nnawaHe Ha 3aAb/KEHMETO No 06UrauMoHHUA 3aem

3a4b/IKEHMETO 3a M3nnal@aHe Ha 06/MrauMoHHMA 3aeM /AUXBM M FNaBHWUULA/ Ce HOCUM eAMHCTBEHO OT
EmuteHTa — n3garten Ha obavraupure.

M3nnalwaHeTo Ha 06AUrauMoHHMA 3aemM /ANXBU U F1aBHMLA/ We ce U3BbpPLLBA Ype3 AreHTa no naallaHeTo —
,LleHTpaneH [Oenosutap” AL, KOWTO We pasnpegena Ab/AKMMaTA CyMa MO CMETKa Ha noneyuTenure
(MHBECTUUMOHHUTE NoCcpeaHMLM) CbOBPa3HO NPUTEXKABAHMUTE 33 TAXHA CMETKA U 33 CMETKa Ha TEXHU KJIMEHTH
obnuraymm.

3aabmkeHneTo Ha EmuTeHTa 3a noracaBaHe Ha rMaBHUYHO M/WMAWM NMXBEHO MAalaHe no obaurauuute ce
M3NbAHABA Ype3 HaHKOB NpeBog KbMm ,LleHTpaneH JenosuTtap” ALl, KOWTO pa3npenens AbaKUMata cyma no
CMeTKa Ha noneynTtenuTe (MHBECTULMOHHUTE NOCPeAHNLMN) CbOBPa3HO NpUTErKaBaHWUTE 3a TAXHA CMETKa M 3a
CMETKA Ha TEXHW KNMEHTU obivraumm.

3a Aa nonydyaTt nnawaHuATa no obauMrauumuTe OT HacToAwaTa emucua dpes ,LleHTpaneH Oenosutap” Al,
obnauraumMoHepute TpAbBa Aa MMaT OTKPUTU CMETKU MPU MHBECTULMOHHM NOCpeaHULM - Y/IeHOBE Ha
,LUeHTpaneH [enosutap” AL. WHBECTUUMOHHWUTE nOCpPeAHMUM 3aBepsaBaT CMeTKaTa Ha KAUeHTa
HenocpeacTBEHO caef Nosy4yaBaHe Ha CbOTBETHOTO IMXBEHO MM MNaBHUYHO NJlallaHe.

O6J'IVII'aLI,VIOHepVITe, KOUTO HE CbXPaHABAT UEHHUTE KHUXXa NO CMETKKU NPpU MHBECTULMOHHU nocpegHnun Lwe
nonyyvyartr AOAb/IKMMOTO nNnawaHe 4ypes 6aHKa, KOATO We 6'bﬂ,e onpegeneHa oT EmuTeHTa M obsABeHa B
C'b06LLI,eHVIeT0 3a CbOTBETHOTO ﬂMXBEHO/I'ﬂaBHVI‘-IHO nnawaHe.

BCMYKM naawaHmna no emmcuAaTa IMXBEHU U IaBHUYHO ca NaTUMK B €Bpo /EUR/.

MpaBo Aa nony4yaT AMXBEHO/rNaBHMYHO NAallaHe MMaT NpuUTeXKaTenuTe Ha ob6auraumMm, KOMTo ca BNMcaHu
KaTo TaKMBa B KHUraTa Ha obsmMraumMoHepuTe, BogeHa ot , LleHTpaneHn genosutap” A, 3 (Tpu) paboTHu gHu
npean U3BbpLIBaHe Ha CbOTBETHOTO NIMXBEHO/TNaBHUYHO NAallaHe.

MpuTerKaHWeTo Ha obaurauuuTe ce yAoCToBepABa C OPULUMANHO U3BAEYEHMEe OT KHUrata 3a 6e3HainyHK
obauraumm, KoaTo ce Bogm ot ,LleHTpaneH genosumTap” AL.

4.8. NAAEXX WU [OOroBOPEHOCTUTE 3A AMOPTUSAUMATA HA 3AEMA, BKIOYUTENHO
NPOLEAYPUTE 3A NOTACABAHE

MaTypuTeTbT Ha 06 IMraLMOHHMSA 3aem e 36 (TpuaeceT U WecT) meceua Unu 3 (Tpu) rogMHU, CYUTAHO OT AaTaTa
Ha n3gaBaHe Ha emmcuaTa — 28.11.2022 r. [laTtata Ha nagek Ha emucuaTa e 28.11.2025r.

lnaBHMUATa Ha 06NMTaLMOHHMA 3aeM Ce M3NallLa eAHOKPATHO, Ha AaTaTa Ha NajeXka Ha emMucUATa BeAHO C
nocaeLHOTO IMXBEHO NAaLaHe. MpaBo 4a Noay4aT rMaBHUYHO NAaLLAHE MMaT NpUTeXKaTeNnTe Ha 06auraumm,
BNUCAHW B KHWUraTa Ha obauraumoHepuTe 3 (Tpu) paboTHM AHU Npeam AaTaTa Ha nage)ka. AKo gaTaTta Ha
nagerka e HepaboTeH AeH, NNALLAHETO WEe ce AbMKM Ha NbPBMA cneasall, paboTeH AeH.

> MpaBo Ha NpeACcPOYHO NoracABaHe Ha rnaBHULUATa

EMUTEHTBLT MMa NpaBo, NO CBOA NPeLEeHKa, 4a ynpa*KHK Kon onuma (call option) Ha aaTaTta Ha BCAKO IMXBEHO
naawaHe, KOATO Ce M3pasABa B NPaBOTO A4a Noracy NPeACcPOYHO UAnaTa FaBHMLA, UAW YacT OT FaBHMLaATa,
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HO He no-masiko oT 500 000 (NeTcToTUH XMnaamn) eBpo UAKM KpaTHM Ha 500 000 (neTcToTMH Xunaau) espo.
OnuusATa moxe fia 6bae ynpaxHsaBaHa Npu cnegHuTe YCA0BUA:

1. EMUTEHTHT ce 3agb/1KaBa Aa yBeAOMM BCEKM 06aMraumoHep 33 HAMEPEHUETO CU Aa YNPaXKHM onuumATa
noHe 30 AHW NpeABapuUTENIHO, KaTo My NMPenoCcTaBu M JaHHM 3a pasMepa Ha HOMWHanNa, KOMWTo cmaTa 4a
rnoracu npenBapuTesIHO; YBEAOMIEHMETO MOXKe Aa 6bae M3BbpLEHO Ype3 NybanKyBaHe Ha CcboblieHue B
€4V H UeHTpaneH exxeqHEeBHUK U Ha MHTEPHET cTpaHuuaTa Ha EMUTeHTa;

2. Bcny4ait Ha4acTMYHO NPeACPOYHO NoracABaHe Ha 06/1MraLMoHHaTa eMUCUSA, NOracABaHETO Ce N3BbPLLBA
NPONOPLIMOHANHO NO BCAKA U3dageHa obanraums;

3. UeHa Ha 06paTHO M3KyneHMA pasmep Ha rnasHuuaTa — 100 % oT HOMWHAIHATa CTOMHOCT Ha 06.Mraums.

4.9. A(HOOPMALMUA 3A 1OXOAHOCTTA. METOA 3A U3YUCNEHUE HA IOXOAHOCTTA

JlnxeaTa no HactosiwaTa emncua obauraunm e dukcMpaHa n e B pasmep Ha 4.00 % (4eTMpu NpoueHTa) Ha
roguiwHa 6asa. PeanusnpaHuaT goxon npu nHBecTUpaHe B 06MraLMm oT HacToALWaTa EMUCUA e 3aBUCUM OT
nepuoa Ha npuTexaBaHe, LieHaTa Ha MbpBOHAYaHaTa NOKYMKa M LeHaTa Ha noc/ieBaliata npogaxba.

[JoxoaHocTTa 3a nepuoaa Ha nputexkaBaHe Ha obaurauma (Holding Period Return - HPR) ce onpeaens no
dopmynara:

(Py—Py+XCF)
Py

HPR =

Kvdemo:

HPR e doxo0Hocmma 3a nepuoda Ha npumexcasaHe Ha obauesauus;
P1 e yeHama npu npodaxbama Ha obauzayusma;

Po e yeHama Ha npudobusaHe Ha obauzauuAMa;

SCF e cymama om napuyHume nomouu (nuxeeHu U eadeHUYHU) o obauzayuama 3a nepuoda Ha
npumexcasate.

4.10. NPEACTABUTEN HA OBJIMTALNOHEPUTE

ObanraumoHepuTe OT HacToALLaTa eMMcuA 06pa3yBaT rpyna 3a 3almTa Ha UHTepecuTe cu npes EMuTeHTa,
KaTo rpynata ¢opmmpa ceoe 0610 cbbpaHme Ha obanraunoHepuTe. B oTHoweHMATa cu ¢ EmuteHTa rpynaTta
Ha obanraupoHepuTe ce NpeacTasnasa ot [loBepeHuKa Ha obauraumoHepuTe. Bb3 ocHOBa Ha pelleHue Ha
0O6uwoTo cbbpaHue Ha akunoHepuTe Ha ApyrKectBoTo oT 11.11.2022 r., EMUTEHTBLT e ckatoumn Ha 01.12.2022
r. porosop ¢ ,,EBbP ®AMHEHLWBA“ ALl 3a u3nbaHeHMe Ha dyHKUMATA ,JoBepeHnK Ha obauraumuoHepuTe”.
N360pbT Ha [loBEPEHUK U CKNOYEHUAT C HETO A,0r0BOP Ca NOTBbPAEHWN OT 06/ IMraLMoOHepUTe Ha NPOBEAEHOTO
nbpBo OCO o1 22.12.2022 r. Ha 15.06.2023 r. e ckNto4eHO U JONbAHUTENHO CNOpa3yMeHune C A0BePEHMKA Ha
obauraumoHepuTe.

3a obavraummTe OT HacToAwaTa emMucua ce npuaaraT CbOTBETHO pasnopeabute Ha 3MMLUK oTHocHO
[oBepeHnKa Ha obauraumoHepuTe.

,EBBP GANMHEHLLBN“ ALl e Apy}KEeCTBO M3BBLPLLBALLO AEAHOCT KaTO MHBECTULMOHEH NOCPeAHUK Bb3 OCHOBA
Ha J/lnuens Ne Pr-03-0008/17.10.2022 r., usgaaeH ot KomucusaTa 3a puHaHcos Hagzop. ,,EBBP GANHEHLW BN
Al e BnucaHo B TbpProBCKUA pernucTbp npu AreHuMAaTa NO BNUCBAHMATA KbM MWHUCTEPCTBOTO Ha
npasocbaMeTo Ha Penybaunka bbnrapua c EMK 831649724. [lpy:ecTBOTO ce npeAcTaBaABa 3aeAHo oT PoceH
leoprues Kapaaos - M3nbaHUTENEeH AUPEKTOP U NpoKypucta HenmnHa CtepaHoBa MeuKkosa.
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,EBBP ®AMHEHLUBN“ ALl He e B KOHOAMKT Ha MHTepecu cnpamo EmuTeHTa u obauraumoHepute oT
HacToAwaTta emucuna. Cnpamo ,,EBBP GANHEHLW BN ALl He ca Hanuue NpeykuTe 3a ocbliecTBABaHE Ha
dYHKUMATA AOBEPEHUK MO 06 IMrauMoHHaTa emucmsa, nocodeHun B Ya. 100r, an. 3 ot 3MMLUK.

06woTOo cbbpaHMe Ha obauraumMoHepuTe ce CBMKBA OT [loBEepeHWKa Ha obsunraumMoHepuTe 4Ypes MoKaHa,
06sBEHa B TbProBCKUS PErNCTbP Han-masiko 10 gHu npean cbbpaHmneto. O6WOTO cbbpaHmne ce CBMKBA M MO
ncKaHe Ha obiraumoHepuTe, KOUTO NPEACTaBAT Ha-manko 1/10 ot emmncuaTa obanraumm, Man NO UCKaHe
Ha MKBMAATOPUTE Ha APYXKECTBOTO, aKo e OTKpPUTa nNpoLeaypa no AMKBMAALMA.

JoBepeHnKbT Ha obnurauMoHepute cnefsa 43 M3BbPLIBA AEWCTBMA 3@ 3allMTa Ha MHTepecute Ha
obnvraymoHepuTe B CbOTBETCTBUE C pelleHnATa Ha O6LWoTo cbbpaHue Ha obauraumoHepuTe. [LoBepPEHUKDT
He OoTroBaps npeg, obnurauMoHepuTe 3a NPETbPMNEHUTe OT TAX BpPeau, KoraTo HEeroBuTe OelcTBUA UK
6e3neicTeua ca B U3NbJHEHWe Ha pewweHne Ha OC Ha obauraumoHepuTe, B3€TO C MHO3WHCTBO NoBeye oT %
OT r1acoBeTe Ha 0bnraunoHepuTe, 3anmcanam 3aema.

C oened 3awumama Ha uHmMepecume Ha obauzayuoHepume, JogepeHUKbm e roes npasa u 3a0bAXeHUA
CbesacHo [jo2080pa 3a U3NbAHEHUE HA hyHKYUUAMA Ha [osepeHuK Ha obaueayuoHepume rno Hacmoaw,ama
emucua obauzaayuu, Kamo cveaacHo pasden lll. om [foezosopa, [osepeHukbm uma caedHuUme npasa u
300b/EHUA:

»4n.3 (1) AOBEPEHUKDBT Mma npaso ga msmckea oT EMUTEHTA npeaocTaBAHETO Ha BCAKa MHpopMauus,
npegBuaeHa B CbOTBETHUTE HOPMATUBHM aKTOBE M HACTOALWMA O0roBopa, KOATO CYMTa 3a Heobxoamma 3a
peanv3MpaHe Ha NpaBaTa U U3NbJIHEHME Ha HErOBUTE 334 b/IXKEHMA KaTO A0BEPEHUK Ha 0banraunoHepuTe.

(2) AOBEPEHUKDBT Mma npaBo Aa Nony4YaBa Bb3HarpaxaeHue 3a U3anblHeHNeTo Ha GYHKUMUTE Ha l0BEPEHUK
Ha ob/iMrayuMoHepuTe B pasmepa, NpuY yCA0BMATA U B CPOKOBETE, YTOBOPEHM C HAacToALWMA 40roBop.

(3) Mo cunata Ha HacTtoawma gorosop AOBEPEHUKDBT ce 3aabnrkaBa Aa M3BbPLIBA C/iegHUTE AeNCTBUA B
3aWMTa Ha 0OLWMS MHTEPEC Ha 0O6IMTaLMOHEpPUTE 32 CPOKAa HAa eMUCUATA:

1. pa aHanusmpa ¢wuHaHcoBuTe oT4eTM Ha EMWUTEHTA B 14-gHEeBEH CPOK OT OMOBECTABAHETO UM,
BK/IIOYMTE/IHO [a c/iefiM cna3BaHeTo Ha ycTaHoBeHUTe B NpeanoKeHnetTo pUHAHCOBM CbOTHOLIEHMSA, KAaKTO U
03 V3BbpLIBA OLEHKA Ha Bb34eMCTBMETO Ha pasKpuBaHata oT EMUTEHTA perynupaHa vHpopmauma 3a
06CTOATENCTBA, BAMAELLM BBPXY PUHAHCOBOTO MYy CbCTOAHME, B 7-AHEBEH CPOK OT ONOBECTABAHETO U, C OrNes,
Ha cnocobHocTTa Ha EMUTEHTA fga nsnb/iHABa 3a4b/IXKEHUATA CU KbM 061MraLMOHepuUTe;

2. Npu ycTaHOBSIBAHE Ha BJiOWaBaHe Ha GMHAHCOBOTO CbCcTosiHME Ha EMUTEHTA B cpok 3 (Tpu) paboTHu
OHUW OT U3TUYAHETO Ha CPOKa 3a M3BbPLUBAHe Ha aHanmn3a no T. 1 Aa nsncksa nHGopmauma n AoKasaTencTsa
32 npeanpueTtute Mepku, obesneyasBawM W3NbJAHEHMETO Ha 3aab/akeHuatTa Ha EMMUTEHTA no
06AMraLMoHHaTa eMUCUS;

3. B cpoK go 30 gHM OT NpeacTaBAHETO Ha oTtyeTta no 4yn. 100e, an. 1, 1. 2 ot 3MMNUK, cvboTrBeTHO OT
M3TUYAHETO Ha CPOKa 3a NpeacTaBAHE Ha OTYeTa, ako TOM He e NpeacTaBeH B CPOK, Aa NpPeacTaBu Ha
perynupaHus nasap, KbAeTo ce TbprysaT obanraummnte, 1 Ha KOH goKnag 3a U3TeKnMA nepuoa, CbabpiKall,
nHdopmaumaTta no un. 1006, an. 8 ot 3MNMLK, KakTo 1 MHPOpPMaLMA OTHOCHO:

a) NpomsHa B CbCTOSIHMETO Ha 3acTpaxoBKaTa No CMUCH/A Ha HacToAlwma [loroBop, KoraTo Taknea ycaoBus
ca Hanuue v gokonkoTto JOBEPEHUKA e 6un yBeAOMEH 3a TE3M MPOMEHMU MO peaa Ha Y. 2, T. 6 OT HacToALWMS
[0roBop;

b) ¢uHaHcoBOTO cbcTOAHME Ha EMWUTEHTA Ha obauraummte ¢ ornen, cnocobHocTTa [a M3NbJ/HABA
3a4b/XKEHUATA CU KbM 061MraLMoHepuTe;
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c) npeanpuetute ot EMUTEHTA mepKu, obesnedyaBallM W3NbAHEHMETO Ha HEroBUTE 3aAb/IXKEHUA MO
obnvraumoHHaTa emucus;

d) m“3BbpLIEHUTE OT HEro AENCTBUA B MU3NBJAHEHME Ha 33 b/IKEHUATA MY;

e) HanuMumeTo MAM nMncata Ha obcroaTencreata no Y. 100r, an. 3 ot 3MMNLUK.;

4. pepnoBHO Aa NpoBepABa HAJIMYHOCTTA M CbCTOAHMETO Ha 3acTpaxoBKaTa MO CMUCB/IA HA HACTOALLMA
JoroBop, BK/IOYUTETHO KaTo U3MCKBa OT EmuTeHTa MHGopMaumnATa U OKYMEHTUTE, MOCOYEHM B HAaCTOALLMA
Jorosop;

5. [aoTroBaps MMCMEHO Ha BbMPOCKH Ha 06aUraLMOoHepUTE BbB BPb3Ka C eMUCUATa 06 anraumm;

6. [fa cnefu 3a HaBPEMEHHOTO M3BbPLUBAHE Ha AbMKMMUTE NAawaHuA No obAuraumMoHHaTa emucus B
YCTaHOBEHMUA pasmep;

7. B 14-pHeBeH CPOK OT U3TUYAHETO Ha CPOKa 3a NpeacTaBaHe Ha otyeTa no Y. 100e, an. 1, 1. 2 ot 3MMLK,
aKo TOW He e NpefCTaBeH B CPOK, Aa NPeACTaBU Ha peryanpaHus nasap, Kb4eTo ce TbprysaTt obavraummre, u
Ha KOH nHdopmauma 3a ToBa.

(4) Npu HeusNbAHEHMe Ha 3agbaxkeHue Ha EMUTEHTA cbrnacHo ycnosuATa Ha emucuATa obauraumu,
JOBEPEHUKA e anbKeH ga npegnpueme HeobxogmMmuTe AeNCTBUA 3a 3aLLMTa Ha 06LLMTe NpaBa U UHTepecu
Ha 0b6/1MrauMoHepuTe, BKAOYUTENHO:

1. pany6avkyBa B 610n€TMHA Ha peryanpaHuns nasap, Kb4eTo ce TbpryBaTt obaurauuunTe, n Aa npeaocTasm
Ha KOH yBegomneHue 3a HemsnbaHeHWeTo Ha EMUTEHTA un 3a geictBuATa no cneppBawaTa T. 2, KOMTO
OOBEPEHUKBT Ha 06MraumoHepuTe Nnpeanpuema;

2. Aa npeanpuneme HeOGXOAMMMTe ,D,eﬁCTBMH 3a 3dWMTa Ha NpaBaTa U UHTEPECUTE Ha 06ﬂMI'aLI,MOHepVITe,
BK/TIOYUTENHO!

a) pa wsuncka oTr EMUTEHTA Ha obanraummTte, Korato ca Ha/imue ob6CcTosaTeICTBa, Bb3 OCHOBA HAa KOUTO MOMKe
0a Ce CMATa, Ye e HaCTbMu/a NPOMAHA B CbCTOAHMETO Ha 3acCTpaxOBKaTa, BKJ/. CMafdaHe Ha pa3mepa Ha
3acTpaxoBaTenHata cyma nog MMHMMaNHata CTOMHOCT Ha 3acTpaxoBaTesiHaTa Cyma MO CMWUCbAA Ha
HacTosawwms [JoroBop, CKAOYBAHE Ha AOMbAHUTENHA 3aCTPAX0OBKa A0 AOCTUraHE MUHMMAaIHaTa CTOMHOCT Ha
3acTpaxoBaTenHata Ccyma WAW Oa MOWCKa MNpeaocTaBAHe Ha AOMb/AHUTENHO obesneyeHne B pasmep,
HeobxoaMm 3a rapaHTMpaHe MHTepecuTe Ha obnraLMoHepuUTe CbrNacHo U3ncKBaHMATa Ha 3MMLUK;

b) paysegomu EMUTEHTA Ha obauraummTe 3a pasmepa Ha 061MrauMoHHNA 3aeM, KOMTO CTaBa U3UCKYEM B
C/ly4yald Ha NPOCPOYEHO NJlalllaHe Ha onpeaesieHa YacT OT NapUyYHUTE 3a4b/XKEHNS KbM 061MraLMoOHepuUTe;
C) Aa NPUCTBNN KbM M3BLHCHLAEOHO M3NbAHEHME BbPXy 0be3neyYeHWeTo Ha emucuaTa obauraumm B
O0NYCTUMUTE OT 3aKOHa C/lyYau;

d) pa npepgsassaBa uckose npotns EMUTEHTA Ha obauraumuTe;

e) aanopage monba 3a OTKPUBaAHE Ha NPOU3BOACTBO NO HecbcToaTenHocT Ha EMUTEHTA Ha obauraumute;
f) panpeacraBnaBa obanrauMoHepuTe 1 Aa 3allMTaBa TEXHUTE NpaBa B MPOU3BOACTBO NO HECLCTOATENHOCT
Ha EmMuTeHTa;

g) 4a NpUCTbNM KbM MHAMBMAYANHO NPUHYAUTENHO U3MbAHEHWE NO peda Ha MpaxaaHCKMA npouecyaneH
KOZLEKC CMPAMO EMUTEHTA UM TPETU NNLA, NPeAoCcTaBUAN obe3neyeHns BbB BPb3Ka CbC 3a4b/IXKEHUATA Ha
eMUTeHTa No 06/1IMrauMoOHHUNA 3aeM.

3. Aa yBeaoMun A0 KpaAa Ha cnheaBaulua pa6OTEH AeH perynnpaHna nasap, Ha KOMTO ca AonycHatun o
Tbprosua O6I'|VIFaLl,VIMTe, N KOMUCUATA 3a npeanpuetute AEViCTBMH nor. 2.

(5) B cnyuaii, ye JOBEPEHUKBT ycTaHOBM NpomMsiHa B CbCTOSIHMETO Ha 3acTpaxoBKaTa, TOW ce 3aAb/1XKaBa Aa
ysegomu nucmeHo EMUTEHTA 3a ToBa, KakTo 1 33 pa3mepa Ha 3acTpaxoBaTenHaTa Cyma, 3a KOATO EMUTeHTLT
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cnegBa 4a CKAKYM AONbAHUTENHA 3aCTPaxoBKa. EMUTEHTBLT ce 3a4b/KaBa Aa U3NMbJIHU 334b/AXKEHMETO CU 3a
noaabp:kaHe Ha MuWHMManHaTa CTOMHOCT Ha 3acTpaxoBaTesiHaTa CymMa, BKJ/. 4Ype3 CK/K4YBaHE Ha
AoNbAHMTENHa 3acTpaxoBKa, B cCpok oT 20 (aBajeceT) AHM OT nosyyaBaHe Ha YyBeAOM/EHWETO OT
JOOBEPEHUKA.“

CornacHo ya. 5, an. 1 ot forosopa AOBEPEHUKDBT He HOCM OTroBOpPHOCT 3@ MPUYMHEHUTE Bpeau Ha
obaurauMoHepuTe, KOrato HeroBuTe AencTeusa nnm 6e3aencTema ca B U3NbJHEHME Ha peweHne Ha O6uoTo
cbbpaHmne Ha obMrauMoHepuTe, B3eTO C MHO3UHCTBO noBedye oT 1/2 oT rnacoseTe Ha obauraumoHepuTe,
3anucanu 3aema.”

CornacHo un. 8, an. 1 ot [doroBopa BbB BPb3Ka C M3MbJAHEHME Ha OYHKUMUTE Ha [0BEPEeHMK Ha
obnuraumoHepute, JOBEPEHUKDBT nma u npaso:

1. [a UW3MCKBA M NOJIiy4aBa BCAKAKBM [OOKYMEHTW, NPEACTaBAABALLM 4YacT OT WMAM CBbP3aHM CbC
3acTpaxoBaTe/IHUA [A0roBOp, BKAKUUTENIHO, HO He camMo 3acTpaxoBaTenHaTa noauua, MUCMEHOTOo
npeanoXKeHne Uan NCKaHe A0 3acTpaxoBaTena 33 CKAKYBaHe Ha 3aCTpaxoBaTesieH A0r0BOpP WU NMUCMEHUTE
OoTroBopu Ha EmuTeHTa Ha nocTtaBeHWTe OT 3acTpaxoBaTess BbMPOCU OTHOCHO OBCTOATENCTBA, MMALLM
3Ha4yeHMe 3a ecTecTBOTO U pa3mepa Ha PUCKA, NoANUCaHM OT EMUTEHTA Npu CKAOYBAHETO Ta 3aCTPax0BKaTa,
Cbr/1acMeTo Ha 3acTpaxoBaTena 3a OCUIyPABAHETO HA MbJIHO 3aCTPAXOBATE/IHO MOKPUTUE NPU CKJIHOYBAHE HA
3acTpaxoBaTenHuna A0roBop, f06aBbK (aHeKC) KbM 3acTpaxoBaTesiHaTa Nnoavua u ap.;

2. Ha 4OCTbN 40 KHMraTa Ha obavraumMoHepuTe, YAUTO MHTEPECH NPeaCcTaBABa;

3. pa u3uckea v nosaydasa or EMUTEHTA poctbn 40 MKOHOMMYecKaTa, CYEeTOBOAHATAa WM MNpaBHATa
OOKYMeHTaumA, KOATO € NPAKO CBbpP3aHa C M3NbAHEHWETO Ha 3aabKeHuAaTa Ha JOBEPEHMKA no to3m
[oroBop Unm KOATO MMa 3HAYEHMeE 33 U3BBPLUBAHETO Ha aHaIn3a Ha PUHAHCOBOTO CbCTOAHME Ha EMUTEHTA
WNIN 33 NpeueHKa Ha CbCTOAHUETO Ha 3acTpaxoBKaTa;

4. pacBuKkBa 06wo cbbpaHme Ha Ob6auraumoHepuTe No peaa Ha yn. 214 ot TbproBcKusi 3aKoH.

OOBEPEHUKDBT e anb:KeH npu HacTbnBaHe Ha e4HO WM rnoBeye CcbOUTKA, onpeseneHn Kato cayyau Ha
HeusnbsHeHWMe no una. 11, an. 1 or [doroBopa 3a u3MNb/AHeHWe Ha ¢yHKumsaTa ,[OoBEepeHMK Ha
obnvraymoHepuTe”, ga cyete ob6AUraUMOHHMA 3aeM 33 NPEACPOYHO M3MCKYeM, 6e3 KakbBTO M aAa buno
aHanu3, n3npawaHe Ha yBeAOMNEHNA, UCKAHMA 3a NallaHe UAWN AaBaHe Ha AOMb/JHUTENIHU CPOKOBE, KaTo
MMa BCMYKM nNpaBa, npeasuaeHn B [loroBopa 3a WM3Nb/IHEHME Ha QyHKUMATa ,JJOBEPEHUK Ha
obnvraymMoHepuTe” M NPUNOKMMOTO 3aKOHOAATE/CTBO.

BcMUKM ocTaHanu npaBa M 3agb/KeHusA noetu oT [oBepeHuKa ca noapobHo ypeseHwn B pasgen Il oT
[Jorosopa 3a UsnbaHeHMe Ha pyHKUMATA ,[loBEPEHMK Ha obanraumoHepuTe”,

MpaBaTa U 3agbaKeHMATa Ha EMUTeHTa ca nogpobHo ypeaeHun B pasaen Il oT JorosBopa 3a M3Nb/IHEHME Ha
dyHKUMATa , [loBepeHUK Ha obauraumoHepute”.

Jocosopbm 3a u3snbaHeHue HA ¢yHKyusma ,JosepeHuKk Ha 0b6auzayuoHepume”, CKAYeH Meroy
Emumerma u ,EBbP ®AUNHEHLUBA” AA Ha 01.12.2022 2., e Ha pa3nonoxeHuUe Ha nomeHyuanHume
UHBeCMuUmMopuU Ha cnedHUs aopec 3a KopecrnoHOeHUus Ha Emumenma:

EMUTEHT: »BbJIFAPCKA ®UHAHCOBA KbLLA“ AL

agpec 3a KopecnoHgeHuua: | rp. Codpus 1000, paiioH Cpegey, yn. ,lfeoprn Pakoscku Ne 132; Bxoa A; eT. 1; an. 3
TenedoH: +359 2 851 73 37

NNLe 32 KOHTaKT: MBaH AHeB

paboTHO Bpeme: 019.30-17.00 u.

e-mail: office@financialhouse-bg.eu
MHTEpHET agpec: www.financialhouse-bg.eu

44



JoKymeHT 3a LleHHUTe KHMXKaA
yacrt Il ot MNpocneKT 3a onyckaHe 40 TbProBMUA Ha peryampaH nasap

4.11. PEWEHWUA, PA3SPELLEHMA W OAOBPEHMA MO CUNATA HA KOUTO CA WU3SOALEHU
OBJ/INTALLUUTE

Obnauraummute OT HacToOALLATA €MMCUA Ca M343ZAEHW NPWU YCAOBMATA Ha MbPBMYHO YacTtHO /HenybauuyHo/
npepnaraHe Ha nog, 150 (cTo 1 netaeceT) Anua — NpeaBapuUTeNIHO onpeaeneH Kpbr OT UHBECTUTOPU, He Npu
YyC/IOBMATA Ha Nyb6AMYHO npeasaraHe Mo CMUCbAA Ha 3aKoHa 33 Ny6AMYHO npeasiaraHe Ha LLeHHW KHUMXKa
(3NNLK). CbwmTe ca n3aaaeHn Ha ocHoBaHMe Yn. 22, an. 1, T. 8 oT YcTaBa Ha APYMKECTBOTO Bb3 OCHOBA Ha
PeweHune Ha O6wWo cbbpaHmMe Ha akumnoHepuTe oT 11.11.2022 r. u MNpennorKeHMeTo 3a 3anmMcBaHe Ha eMUCKA
KOpNopaTMBHM 06AMraumMmM NPU YCIOBUATA Ha YaCTHO naacmupaHe ot 17.11.2022 .

CvobuieHMeTo 3a ckatoveHMa obanraumMoHeH 3aem no yn. 206, an. 6 oT TbProBCKMA 3aKOH € ONOBECTEHO B
TbproBCKUA PerncTbp U perucTbpa Ha lpUANYecKMTe AnLLA C HeCTonaHcKa uen Ha 05.12.2022 .

C peweHue ot 09.07.2023 r., CbBEeTHT HA AMPEKTOPUTE B3EMA peLLeHMe 3a BbBeX4aHe Ha obanraummnte ot
HacToALWaTa eMUCUA 3a TbProBMA HA PeryanpaH nasap, CbOTBETHO 3a AONyCKaHe 40 TbProBuA Ha peryavpan
nasap Ha emucua obauraumm.

Obnuraummute NO HacToAWATA eMUCKA Lie ce TbpryBaT Ha peryivMpaH nasap c/eg, NoTBbpKAaBaHe oT
KomucuaATa 3a pMHAHCOB HaA30p Ha HacToAWMA MPOCNEeKT 3a AOMNYCKaHe Ha LLeHHWUTE KHUMKA 40 TbProBus Ha
perynvpaH nasap, BNMCBaHE Ha eMUcUATa B perucrbpa Ha KOH ¢ uen Tbprosus Ha peryivpaH nasap u
CbOTBETHO peleHne Ha CbBeTa Ha AupekTopuTe Ha ,bbarapcka ®oHgoBa bopca” AL 3a AonyckaHe Ha
obavraumMmMTe L0 TbProBWA Ha peryavpad nasap - ,OcHoBeH nasap BSE, CermeHT 3a obauraumm” u
onpeaensHe Ha NbpBa AaTa 3a TbProsus.

4.12. OATA HA EMUTUPAHE HA EMUCUATA. OYAKBAHA JATA HA AONYCKAHE 0 TbProOBUA

HacTtoAwaTa emucusa obauraumm e emmTMpaHa Npu ycioBusaTa Ha HenybauMyHO (Y4acTHO) npeanaraHe Ha
28.11.2022 r. [laTaTa Ha KosATO obanraumnTe e ce TbpryBaT Ha peryiMpaH nasap we 6bae onpeaeneHa ot
CbBeTa Ha aupekTopute Ha b®Pb, cnen noTebpKAEHWe Ha HacToAwwmA MpocnekT oT Komucna 3a puHaHcoB
HaZ30p M BNUCBaHe Ha eMncuATa B pernctbpa no 4. 30, an. 1, 1. 3 ot 3KOH.

4.13. EBEHTYAJIHU OTPAHUYEHUA BLPXY NMPEXBBLPNAEMOCTTA HA LEHHUTE KHUKA

O6anrauumuTe OT HacToAlLLaTa EMUCUA MOraT Aa ce NPexBbpaaT cBoboaHo, 6e3 orpaHMYeHuMa, cnopes BonaTa
Ha npuTe)aTenutTe UM M Mo peda, npeaBuiaeH B 3aKOHa 3a Masapute Ha GMHAHCOBU UMHCTPYMEHTU ©
noA3akoHOBUTE HOPMATUBHM aKTOBe KbM Hero, MpaBuUaHMKa 3a AelHocTTa Ha ,bbarapcka PoHaosa bopca”
AL v MNpasuaHuka Ha ,LeHTpaneH aenosutap” AL. MNpexsbpnaHeTo Ha obavrauumntTe Mma Aenctsme ot
peructpaumaTta um s L.

Cnep noTebprKAaBaHe Ha MpocneKkTta oT KomucmaTta 3a pUHaAHCOB HAA30p M AOMNYCKAHETO Ha obanraummTe 40
TbProBuaA Ha peryanpaH nasap, CbluTe Lie ce TbprysaT Ha ,bbarapcka ®oHaosa bopca“ ALl - ,OcHoBeH nasap
BSE, CermeHT 3a 06unraummn”, Kakto n nssbHb6opcoso (T.Hap. OTC nasap), Ypes AnLeH3MpaH UHBECTULMOHEH
nocpesHuK — YaeH Ha bopcara.

3apa 3aKynAaAT uan npoganat o6nmrau,vw1 Ha 6opcaTa nnn M3B'bH60pCOBO, MHBECTUTOPUTE U 06nv1rau,v10HepMTe
noAaaBaT HapeXAaHUA 3a NOKyMNnKa Unun npop,a)K6a A0 MHBECTUUMOHEH NOCPEAHMUK, C KOWTO MMaT CKAOYEH
[OroBop 3a npefocrtaBAHe Ha WMHBECTUUMOHHM ycayru. [pu ckatouBaHe Ha cAenka WHBEeCTUUMOHHUAT
nocpeaAHuMK oCbllecTBABa HEO6XO,CI,MMMTE AEIZCTBMFI 3a perncTpauma n ceTbJIMeHT Ha caesnkaTta B, LleHTpaneH
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Oenosutap” AL, ,LleHTpanen deno3utap” ALl peructpmpa caenknte 3a NpexBbpaaHe Ha obaurauumTe npm
Ha/iMumMe Ha HeobxoAMMUTE (GUHAHCOBM MHCTPYMEHTU W Ab/XKUMMUTE Ccpelly TAX MapuUyHU cpeacTtsa.
,LleHTpanen fdenosutap” AL M3BbpLLIBA BNUCBAHE Ha NPEXBbP/IMTENHATA CAENKA B KHMMaTa 338 6e3HANNYHU
obnvraumm Ha EMuTEHTa, KaTo e4HOBPEMEHHO C TOBA 3aBepsABa CMeTKATa 3a 6e3HanuyHu obavraumm Ha
npuobpeTaTtenia c NpuaodbuUTUTE 06MraUmMmn 1 3a4b/XKaBa CMeTKaTa 3a 6e3HaInYHK obanrayumm Ha npogasava
C npexsbp/ieHnTe obanraummn. AKo ca Hanuue Heobxoanmute obauraumm 1 NnapuyHK cpeacTea , LleHTpaneH
Aenosutap” Al npukaoYBa caenkaTa B 2-AHEBEH CPOK OT cKAtouBaHeTo i (T+2) npu 6opcoBa caenka, pecn. B
[AEHA Ha CK/II0YBAHETO 1 Npu n3BbHOOPCOBa caenka (T+0), OCBEH aKo He e YroBOPEHO ApYro OT CTpaHUTe No
caenkara. [NpaeaTta Ha nputexaTtena Ha obanraLmm ce yaocToBepABaT ¢ M3gageHa oT, LleHTpaneH genosntap”
Al penosuTapHa pasnuMcKa WAW APYyr AOKYMEHT 33 perucrpauua C paBHOCTOMHO MPAaBHO 3HaYeHue.
JOKYMEHTbT 3a peructpauma ce npefaBa Ha HOBMA MpuTexaTen Ha obavraumuTe Ypes MHBECTULLMOHEH
nocpeaHuK nam 6aHKa, KoATo M3BBPLLBA AEMHOCT KaTO MHBECTULLMOHEH NOCPeaHMK, Bb3 OCHOBA Ha CK/ItOYEH
¢ obaunraumoHepa [OroBop 3a UHBECTULLMOHHU YCAYTH.

MN3BeCTHN orpaHuyeHMa B cBOGOAHOTO npexBbpasHe Ha ObauraummnTe KaTo 6e3HaNMYHU LLEHHU KHUMU ca
npeasuaeHn B 3akoHa 3a ocobeHuTe 3a103u (303), MpaxkgaHCKMA npouecyaneH Kogekc u Hapegba Ne 38 Ha
K®H B cnyyait Ha HanoXeH 3anop UAK yupeseH ocobeH 3a10r BbpXy LEeHHUTE KHUMKa.

OrpaHM‘-IeHVIFl no OTHOWEHWne Ha rlpo,u,a>+<6a Ha (bVIHaHCOBVI UHCTPYMEHTU, € HaJIM4Ha B C}'Iy‘-laﬁ, ye
d)MHaHCOBVITe UHCTPYMEHTU — NpegmMeT Ha MNOpPbYKa 3a npop,amﬁa nWan 3a 3aMAHa, Ca 6J'IOKI/IpaHI/I B
Aeno3nTapHaTa MHCTUTYLLUA, B KOATO Ce€ CbXPaHABAT UJIM BbPXY TAX € y4peneH 3a10r, Uan € HaJ10XKeH 3anop.

®unHaHcoBUTE UHCTPYMEHTU MOTraT Oa 61:,an npegmeT KakTo Ha 3a10r no CMUCb/1a Ha 3aKoHa 3a ocobeHuTe
3a/1034, TaKa U HA A0roBop 3a d)VIHaHCOBO obesneyeHue ¢ npenocraBAHe HA 3a10r N0 CMUCH/1a Ha 3aKoHa 3a
agorosopuTte 3a (I)VIHaHCOBO obesneyeHue.

CbrnacHo yn. 18 ot 3akoHa 3a ocobeHuTe 331031 nognexawute Ha snncBaHe obcToaTencrea npu ydypeaeH
ocobeH 3anor BbpXy O6ﬂl4|'aLI,MMTe ce snuceat u B UA. B cnyqaﬁ Ha HeuUsnb/IHEHNE Ha 3a4b/IKEeHUeE,
obe3neyeHo cbC 3as0r no pena Ha 303, 3aN0XKHUAT KpegnuTop moxe ga NpUcCToinn KbM U3NBJIHEHUE BBPXY
3a/10XKe€HATa LLeHHa KHUra.

Mpw HanaraHe Ha 3anop CbOTBETHOTO 3aNOPHO cboblueHne ce nsnpawa Ao LA, cnen koeto LU yBegomssa
He3abaBHO CbOTBETHUA peryanpaH nasap, KbAeTo ce TbprysaT obaurauumute. O6AMrauMoHepu, KOUTo
npuTesKaBaT KoOpPNopaTUBHU 06aMraLuK, BbPXy KOMTO MMa Ha/loXeH 3anop, HAMa Aa MmoraT Aa v npojasar,
[oKaTo He 6bae 3anMyeH 3anopa. 3anopbT MMa AelcTBMe OT MOMEHTa Ha BPbYBAHETO Ha 3anopHOTO
cboblleHne 1 obxBallla BCUYKM MMYLLECTBEHM NpaBa Mo LeHHaTa KHura. OT nosydyasBaHe Ha 3anopHOTO
CbobleHWe Be3HaNNUYHUTE LIeHHW KHUMKa CNYKaT KaTo obe3nedyeHne 3a U3NbJAHEHMETO Ha 3a4b/IIKEHUETO Ha
ANBbXKHMKa NO 06e3neYnTenHOTO UAU U3MBAHUTENHO NPOU3BOACTBO M NMPEeMUHABaT Ha pasnopexaaHe Ha
AbP’KaBHMA UAKU YaCTHMA cbaebeH nsnbaHuTen. Cne HanaraHeTo Ha 3anopa B3UCKATeNAT MOXe Aa Noucka:

= Bb3/laraHe Ha B3EMaHEeTO No LeHHaTa KHWra 3a CbbupaHe namM BMeCTo NaallaHe;
"  M3BbPLIBAHE Ha Ny6MYHA NPOAAH.

be3HannyHUTE LLeHHW KHMXKA ce NpoaasaTt ypes3 6aHKa no YCTaHOBEHWA 3a TAX HAYUH. C'bﬂ,66HVIFIT NU3NbAHUTEN
AEVICTBa OT CBOE MME 3a CMETKa Ha ANbXXHUKa.

CbrnacHo yn. 63 ot Hapeaba Ne 38 MHBECTUUMOHEH NOCPEAHMK HAMA NPaBo Aa U3MbAHU HapexXaaHe, aKo
YCTaHOBW, Ye PpUHAHCOBUTE MHCTPYMEHTU (0bauraunmTe) — NpeameT Ha HaperKAaHEeTo, He ca Ha/IMYyHKU No
CMETKaTa Ha KNMeHTa naun ca 610KMPaHN B AeNo3MTapHa MHCTUTYLMA, KAKTO M aKo BbpXY TAX € yupeaeH 3aior
WAW e HanoxKeH 3anop. Tasu 3abpaHa He ce Npuaara B cAegHUTe Caydau:
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" npuobpeTaTensT e yBeaoMeH 3a yupeaeHua 3a0r U e U3Pasua U3PMYHO Cbriacuve Aa npuaobue
3a/710’KEHUTE GUHAHCOBM MHCTPYMEHTM, Ha/NMLE € M3PMYHO Cbracve Ha 3a/10KHUA KpeauTop B
npeasuaeHunTe ot 3aKoHa 3a ocobeHuTe 331031 Caydau;

" 33/10rbT € yupeaeH BbPXy CbBKYMHOCT MO CMUCB/1a Ha 3aKoHa 3a ocobeHunTe 3a/103U.

MNHBECTULUMOHHMTE MOCPEAHNLM MMAT 33 b/BKEHMNE 43 U3UCKBAT OT KIUEHTUTE CU, CbOTBETHO OT TEXHUTE
npeacrasutTeny/mbAHOMOLHNLUM, Aa AeKaAapupaT Aann GMHAHCOBUTE NHCTPYMEHTU — NPeaMeT Ha MopbYKa
3a npogaxba uau 3a 3amaHa, ca 6/10KMpaHM B AenO3UTapHaTa MHCTUTYLMSA, B KOATO Ce CbXPaHABaT, Aanu
BbPXY TAX € yupeaeH 3a/10T WK € HaNoXeH 3anop. MHBECTULMOHHMAT NOCPeAHMK HAMA NPaBo A3 U3Mb/HK
Hape)gaHe Ha K/AWEHT, aKo KAMEHTbT, CbOTBETHO HEroBUAT MpeAcTaBMTesl, OTKae Aa nodaje Takasa
AeKnapauus.

3abpaHa No OTHOLLEHWE Ha NopbyKa 3a Npoaarkb6a Ha GUHAHCOBM MHCTPYMEHTM, KOUTO HE Ca Ha/NMYHKU MO
CMETKaTa Ha K/JMeHTa, He ce npuaara B C/ly4ante, KOrato MHBECTULIMOHHMAT NOCPEAHUK OCUTYpWU MO ApYyr
HauuH, Ye GMHAHCOBUTE MHCTPYMEHTW, npeameT Ha npogaxkbarta, we 6baaT AOCTaBEeHM KbM AeHA Ha
CETb/IMEHT Ha CAENKATa, KaKTO M B APYrM HOPMaTMBHO ONpeaesieHn Caydaun.

Cnepn npuemaHeTo 3a TbProBMA Ha peryampaH nasap v cbriacHo MNpasuaHuka Ha BPB caenku ¢ LeHHU KHUKa
Ce U3BbPLLBAT CaMO aKo Te He ca 6aokupaHu B L, He e OTKPMUTO NPOU3BOACTBO NO HECHCTOATENHOCT UK
NMKBUAAUMA 33 eMUTEHTa Ha LEeHHUTE KHMXA, eMUTEHTbT He e B NPOoM3BOACTBO MO nNpeobpasyBaHe,
AbAroOBUTE LEHHW KHUKa Ca C Mb/IHW NpaBa 3a No/lydaBaHe Ha Ab/IXKUMUTE TIUXBU U ca NAaTUMM NPU HACTbMNUA
nagex.

MHBeCTMLUMOHEH nocpeaHMK HAMA NpaBo Aa M3MbAHU HapeXAaHe Ha KAMEeHT 3a caenka ¢ obauraumm no
HacToAWAaTa eMUCKA, aKo ToBa 6K A0BeN0 A0 HapyLueHWe Ha 3aKoHa 3a NasapuTe Ha PUHAHCOBM MHCTPYMEHTH
(3N®U), 3aKkoH 3a NpunaraHe Ha MepKUTE cpelly MasapHUTe 310ynoTpebu ¢ GMHAHCOBU UHCTPYMEHTM
(3NMN3dU) unun gpyru gelicTeam HOPMaTUBHU aKTOBE.

CTpaHuTe No A0roBop 3a CAENKM C GUHAHCOBU WHCTPYMEHTWU, NPeaBapUTENIHO CKAKOYEHU MPSKO MeXay
CTPaHUTE, CbOTBETHO /IML,ATA, KOUTO MCKAT NPexBbpasHe Ha 6e3HanMyHM GUHAHCOBU MHCTPYMEHTU NpU
AapeHue 1 HacneasBaHe, NPOMAHA Ha AaHHW 3a NpuUTeXKaTenuTe Ha 6e3HaNUYHU GMHAHCOBU UHCTPYMEHTH,
nonpaeKa Ha CrpelweHn gaHHKW, u3gaBaHe Ha Ay6MKaTU OT YAOCTOBEPUTENHN AOKYMEHTU U APYIM NOAO6HM
OENCTBUS, NON3BAT YCNYrMTe Ha WMHBECTUUMOHEH MOoCpeaHWK — PerucrpauMoHeH areHT Kbm LleHTpaneH
aenosutap AL.

4.14. UHOOPMALMA 3A OAHBLUUTE

HacToAwoTo M310XKEeHMEe OTHOCHO Ab/IKMMUTE OAHBUM MMaA 33 Uen eAUHCTBEHO Aa NOCNYyXWN KaTo O6IJJ,M
HaCoOKM U He cnelBa [a Ce cyYMTa 3a MpaBeH MAM AaHbyeH CcbBeT. [MpenopbynTenHo e noTeHuuasnHuTe
UHBECTUTOPU Aa C€ KOHCYNTUPAT C AaHBYHN U NPaBHU KOHCYNTAHTU OTHOCHO O6LLI,MTe AaHBYHU nocnegunun,
BKNIHOYNTENHO OTHOCHO [AaHBYHOTO obnaraHe B PEI'IY6!'IMKa bbarapna Ha poxoauTe, CBbpP3aHM C
I'IpM[],O6VIBaHeTO M pasnopexagaHeTo C ULeEHHU KHWXKa.

MNpepnaraHeTo Ha 06}1MFaLI,MMTe OT HACToALWaTa eMNCNA Ce N3BBbPLLUBA Ha 6'b/'||'apCKMF| perynnpaH nasap Ha
LUEeHHUN KHUXa, C ornea Ha KOeTto No OTHOoWeHWue Ha peain3dnpaHna OoT TAX 40XO0oA4, NPUNOoXKeHUne HamMupa
3% rapCKOTO AaHBYHO 3aKOHOAATENCTBO.

MpedynpexcdeHue: lomeHyuanHUMe uHsecmMmumopu 8 o6nueaquume om HacmoAawama emucus cnedsa

300bMUMeNHO 0a umam npeodsud, Yye OAHBLYHOMO 3AKOHOOAMesCMmeo HA 0bpIHAeaAMa UneHKa Ha
CbOMBEMHUA UHBECMUMOP U ObpHaA8amMa YneHKa Ha yupedasaHe Ha EmumeHma, moxce 0a oKaxce enuaHue
8bPXY NOAYYEHUA OM YEHHUME KHUMA 00X00.
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Hactoawmnte KopnopaTtMBHM 06AMrauMM HOCAT O0X04 Ha npuTerkatenute um nog dopmarta Ha Anxsa 3a
nepuoaa Ha nputeskaHue u/Mam NoNoXKMUTENHA Pa3InKa MeX Ay NPoAarkHaTa LeHa U LieHaTa Ha npuaobusaHe
(B cnyyait Ha npopgaxkba Ha LEHHUTE KHMXKA Npean Najeka Ha emucusTa).

2 MectHu dusmnueckn amuya

[JoxoauTe Ha 06/1MraLMoHepuTe — MECTHU PU3MYECKM InLa ce 061araT no peaa Ha 3akoHa 3a AaHbLUMTE BbPXy
aoxoaute Ha ¢oumsundeckute nuua (344PN).

B 1031 cnyyah EMUTEHTBT HAMA 3a4b/IKEHME 33 YA bPXKAHE Ha AaHBK NPU U3TOYHMKA.

MecTHO $M3MYECKOo MLe NO CMUCHAA Ha Yn. 4, an. 1 oT 344/, 6e3 ornen Ha rpaxKgaHCTBoTo, e auue: 1)
KOETO MMa NocToaHeH agpec B bbarapusa, unm 2) koeto npebusasa Ha TepuTopuATa Ha bbarapus noseye ot
183 gHu npes Bcekn 12-meceyeH nepuog /[eHAT Ha U3M3aHe U AEHAT Ha B/M3aHe B CTpaHaTa ce cmATart
nooTAeNHO 33 AHM Ha npebuBaBaHe B cTpaHaTa. lNepunogbT Ha npectoir B Bbarapua eaAnHCTBEHO C Len
obyueHue AN MegMUMHCKO fiedeHmne He ce cmATa 3a npebusaBaHe B bbarapus/, uam 3) Koeto e usnpaTeHo B
yy»KbuHa OT GbsirapckaTta AbprKasa, OT HEMHM OpraHu U/uan opraHunsaumm, oT BbArapcku NPeanpUATU, 1
ysieHoBeTe Ha HeroBOTO CEMEWCTBO, AU 4) YNATO LEHTbP Ha YKU3HEHM MHTEepecu ce Hamupa B Bbarapus
/UeHTbPbT Ha XM3HEHUTE MHTEPECK ce HaMmupa B Bbarapusa, KOrato MHTEPECUTE Ha IMLETO Ca TACHO CBbP3aHMu
CbC cTpaHaTa. Mpwu TAXHOTO onpeaensHe MoraT Aa ce B3emaT npeaBua ceMencTBoTo, CO6CTBEHOCTTA, MACTOTO,
OT KOeTO /IMLLETO OCbLUEeCTBABA TPYAOBa, NpodecnoHasHa MAM CTONAHCKa AeMHOCT, U MACTOTO, OT KOeTo
ynpasnsasa cobcreeHoctTa cu/. CornacHo un. 4, an. 1 ot 344D/ 1. 5) He e mectHO $M3NYECKO nLe NULETO,
KOETO MMa NOCTOAHEH aZpec B bbarapua, HO LEHTbPDBT HA YKU3HEHUTE MY MHTEPECU He Ce HaMMpa B CTpaHaTa.

CbrnacHo pasnopegbara Ha un. 13, an. 1, 1. 9 ot 344P/1 He noanexat Ha obnaraHe ANXBUTE U OTCTLINKUTE OT
OBATAPCKN AbPKABHM, OOLLMHCKN M KOPNOPATUBHM 06MTraumnK, KakTo 1 OT NoA06HN obanraumMm, eMUTUPAHU
CbrNacHO 3aKOHOAATENCTBOTO Ha ApYyra AbpiKaBa - YeHKa Ha EBponeiickma cbio3, NN Ha AbprKaBa - CTpaHa
no CnopasymeHueto 3a EBpONEMcKOTO WMKOHOMMYECKO npocTpaHcTBo. CnegoBaTenHo Ao0xoguTe Ha
dusnYeckuTe nLa, NOAy4YEHU OT IMXBEHWN NALLAHMA NO 06 aurauumTe, NpegMeT Ha HacToALLaTa EMUCKA, He
noanexar Ha AaHb4Y4HO obaaraHe CbrnacHO 3aKOHOAATE/NICTBOTO Ha CTpaHaTa KbM AaTaTa Ha NpocnekTa.

JoxoauTe, NoayyeHM OT MeCTHU U3MYecKM Anua nogd dopmata Ha NONONKUTENHA pPasnvMKa Mmexay
npoAaHaTa LeHa 1 LueHaTta Ha npuaobusaHe Ha obavraunnte, nognexar Ha AaHbyHO obnaraHe no peaa Ha
304®P/1, KaTo B CbOTBETHUTE HOPMAaTUBHO YCTaHOBEHW CPOKOBE, MLETO c/iedBa Aa AeKNapupa Tesn goxoam
W Aa NAaTV Ab/KUMUA OaHbK.

Heobxoammo e ga ce uma npeasua, Ye cbrnacHo pasnopegbata Haun. 13, an. 1, 1. 3 344D/ He ca obnaraemu
00XoauTe OT pasnoperkgaHe ¢ PUHAHCOBM MHCTPYMEHTM NO CMUCBAA Ha § 1, T. 11 oT gonbaHUTENHUTE
pasnopenbu Ha 300DJ. B uuTMpaHUa TEKCT OT AOMbAHUTENHUTE pasnopeabu obaye He ce BKAOYBaT
00X0AUTe OT pasnopeKaaHe c 06aMraumm n 4pyru AbAroBU LEHHU KHUMXKA, BbMNPEKU Ye cblumuTe ca PUHaAHCOBU
MHCTPYMEHTM MO CMUCbJIA Ha 3aKoHa 3a nasapute Ha OWHAHCOBM MHCTPYMEHTM, C Ofes, Ha KoeTo
pasnopeabaTa He MOKe Aa Hamepu NPUNOKEHNE Mo OTHOLEHMNE AoXoAuTe OT pasnoperkaaHe ¢ ob6anraumnm
OT HacToALWaTa eMUCUA.

2 MecTHuU lopugnueckm amuya

[doxoauTe Ha obauraumMoHepuTe — MECTHM lopuMAMYeckn nuua ce obnaraT no peda Ha 3akoHa 3a
KOpnopaTMBHO NogoxoaHo obnaraHe (3KNO).

B TO3M cnyqal‘& EMUTEHTLT HAMA 3a4b/IKeHMe 3a YAbpXKaHe Ha AaHDbBK NPU U3TOYHMKA.
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BpyTHUAT pasmep Ha MOJyYEHUTE NIMXBM MO HacToAWwaTa emMucma obaMrauMu, KakTo M Aoxogute,
peanusupaHM npu npoparkba Ha obauraummuTe npeau nagerka OT MONOXKUTENHATa pPasiMka Mexay
npoAaxKHaTa M NOKyMHaTa LEeHa ce BKAOYBAT B obnaraemaTa OCHOBA, Bb3 OCHOBA HA KOATO ce dopmmpa
AaHbYHATa OCHOBA 3a onpegensHe Ha KOPNopaTUBHUA AaHbK. OnpenensHeTo Ha obnaraemarta nevyanba Bb3
OCHOBA Ha CYeTOBOAHMA PUHAHCOB Pe3yNTaT, ONpesenaHeTo, AEeKNAPUPAHETO M BHACAHETO HA Ab/XKUMUA
KoprnopaTmeeH gaHbK ca ypeaeru B 3KMO.

Kbm aatata Ha [pocneKkTa AaHbyHaTa CTaBKa Ha KopnopaTuBHUA AaHbK e 10 Ha cTo.

Heobxoammo e ga ce uma npeasua, 4ye coriacHo un. 44 ot 3KMNO, npu onpegensaHe Ha AaHbYHMA GUHAHCOB
pesynTaT CcY4eToBOAHMAT PUHAHCOB pPes3ynTaT ce HamanABa C nedvasnbaTta, CbOTBETHO Ce YyBe/MYaBa CbC
3arybata, oT pasnopexgaHe ¢ GUHAHCOBU MHCTPYMEHTU MO CMMUCbAA Ha § 1, T. 21 oT [JonbaHuTenHute
pasnopenbu Ha 3KMO, onpeaeneHa KaTo NOMOMWUTENHA, CbOTBETHO KAaTO OTPMLATENIHA Pa3/iMKa mexay
npoAaxKHaTa LueHa M AOKYMEHTa/IHO AOKa3aHaTa LieHa Ha NpuaobumBaHe Ha Te3n GUHAHCOBU MHCTPYMEHTMU.
OT noHATMETO ,pasnopexaaHe ¢ GMHAHCOBU MHCTPYMEHTU” no cmucbna Ha 3KMNO obaye ca n3BageHU
obnvraymnTe 1 gpyrute 4bAroBM LLEHHM KHUMKA, C OFfies Ha KoeTo pasnopenbata Ha ua. 44 ot 3KMO Hama aa
MMa NPUNOXKEHME 3a CIyYanTe Ha pasnopexaaHe c obanraymMmTe OT HacToALLATa EMUCHA.

CobrnacHo un. 160, an. 1 nuyn. 253, an. 1 ot Kogekca 3a coumanHo ocurypasaHe npuxoante ot poHaoseTe 3a
AONBAHUTENHO 33a4B/IKUTENHO U AOMBAHUTENHO A0OPOBOIHO NEHCMOHHO OCUTypsABaHe (B T.Y. NoyYeHuUTe
JIUXBW MO HACTOALLATA eMUCUA 0B6AUraLLMmM, KaKTo U foxo4uTe OT peasinsnpaHaTa Kanutanosa nedanba npu
npogaxkbata um) He ce obnaraT c KopnopaTMBeH AaHbK Mo pefa Ha 3KMO. CboTBETHO MpuxoauTe OT
WHBECTMPAHE HA aKTMBUTE Ha NEHCUOHHUTe GOHAOBe, pasnpefeneHu No UHAMBUMAYANHWUTE MAPTUAM Ha
OCUTYpeHuTe N1La, He ce obnarat ¢ AaHbk no peaa Ha 34040D1.

CobrnacHo 4n. 174 ot 3KIO, KONeKTUBHUTE MHBECTULMOHHWU CXEMW, KOWUTO ca AONycHaTM 3a nyb6/nyHO
npepgnaraHe B Penybauvka bbarapusa, n HAUMOHANHUTE MHBECTULMOHHU POHA0BE NO 3aKOHA 3a AEMHOCTTa Ha
KONEKTUBHUTE MHBECTULUMOHHU CXEMU U Ha APYrn NpeanpuaTMA 38 KONEKTUBHO MHBECTUpPAHe He ce obaarat
C KopnopatneeH gaHbK. CbraacHo yn. 175 ot 3KIMNO gpyKectBaTa CbC cneunanHa MHBECTULMOHHA Len no
3aKoHa 3a ApyrKecTBaTa CbC CneLnasHa MHBECTULMOHHA LeN CbLo He ce obnaraT c KOpnopaTUBEH AAHbK.

o UyxpecTpaHHU GU3MYECKMU Mua

YyxkaecTpaHHUTE GU3MYECKM ML Ca HOCUTENN Ha 3a4b/IXKEHWMETO 3a AaHbUM 33 Npuaobutn goxoam ot
M3TOYHMUM B Penybnunka bbarapus.

[doxoauTe OT AMXBU WU/WAM MONOMKMUTENHM PasNUKM Npu npodaxkba Ha obauraumu (npeau nagerka Ha
eMUCUATA) Ha MHBECTUTOPU — YyKAECTPAHHM GU3MYECKM NULA, YCTAHOBEHU 3a AaHbYHM LUENN B ObprKaBa
M3BbH EBpONEickuna cbio3 nan EBponenckoTo MKOHOMMYECKO NPOCTPaHCTBO, KOraTo He ca peannusnpaHn upes
onpeaeneHa 6asa B cTpaHata, ce obnarat no peaa Ha 344P/1 c oKoHYaTeneH AaHbK B pasmep Ha 10 Ha cTo.

He ce obnaraT c okoH4YaTeneH AaHbk aoxoamTe, ocBoboaeHu ot obnaraHe noyn. 13, an. 1 ot 344P/1 /B KouTo
ce BKAOYBAT W NNXBUTE OT obAMrauMmMTe MO HacToAllaTa eMUCUA M HaducaeHu/msnnaTeHu B Mnossa Ha
yysKaecTpaHHU GU3MYECKM NnLA, YCTaHOBEHW 33 AaHbYHU LleIN B Abp’KaBa - YNeHKa Ha EBponeickua cbios,
WAW B Apyra AbprKaBsa - YieHKa Ha EBponeiicKkoTo MKOHOMMYECKO NpocTpaHcTBo. O6CcToATeNCTBaTa, Ye inuaTta
Ca YCTaHOBEHM 3a AaHbUYHU LeIN B AbpiKaBa — Y/ieHKa Ha EBponenckmna Cbios, K B Apyra AbprKasa —YneHKa
Ha EBpONeincKoTo MKOHOMMYECKO MPOCTPaHCTBO, Ce yA0CToBepABaT npea naateua Ha A0X0A4a C AOKYMEHT,
u3gafeH oT gaHbyHaTa aAMUHUCTPALMA Ha AbpKaBaTa, B KOATO /IMLLETO € YCTaHOBEHO 3a AaHbYHU LEenu, 1
AeKnapauusa oT auueto, npuaobuno aoxopa, ve ca Hanauue obcrosTencrsata no un. 13 ot 344D/ 3a
Heobnaraem Aoxoa.
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OKOHYaTeNHMAT JAHbK 33 A40X04 OT JIMXBU Ce YAbPKA, BHACA M AeKnapupa oT EmuteHTa. OKOHYaTeNHUAT
OAHBK 32 4,0X04, OT NONOXKMUTENHU PA3NKKM NpU Npogarkba Ha 06amraumm ce yabpKa, BHacA U geknapupa ot
CaMOTO N1Le — NoAyYaTen Ha foxoaa, 6e3 aHraXMmeHT Ha EmuTeHTa.

2 YyxaecTpaHHU IOPUMANYECKU AnLA

[JoxoauTe oT NIMXBU N/WUAN NONOMKMTENHWN Pa3INKKM OT npoaakba Ha obanraunm (npeam nagexka Ha emucuaTa)
Ha MHBECTUTOPU — YYXKOECTPAHHU IOPUANYECKM ML, KOTAaTO HE Ca peasn3npaHn Ypes MACTO Ha CTOMaHCKa
AeMHOCT B CTpaHaTa, ce obsarat no peaa Ha 3KMNO ¢ gaHbK Npu U3TOYHKKA B pa3mep Ha 10 Ha cTo.

XunoTtesnte, Npu KOUTO AOXOAUTE OT INXBU He ce obnaraTt ¢ AaHbK NPU U3TOUYHUKA, ca ypeaeHu B un. 195 ot
3Kno.

[JaHbKbT NPU U3TOYHMKA 3a 40XO04 OT JIUXBU Ce yAbpKa, BHACA U AeKnapupa oT EmuteHTa. JaHbKbT npu
W3TOYHMKA 33 A0XO0A OT MOJIOXKUTENHM Pa3InNKKM Npu Nnpogaxkba Ha 06anraumm ce yabpka, BHaca U geknapupa
OT CaMOTO AnLe — NoayYaTeN Ha Aoxoa4a, 6e3 aHraKMMeHT Ha EMuTeHTa.

Heobxogmmo e ga ce nma npeasua, Y4e cbriacHo pasnopegbata Ha yn. 196 ot 3KMO He ce obnaraTt ¢ AaHbK
npU M3TOYHWKA [OXOAUTE OT pasnopexgaHe ¢ GUHAHCOBM MHCTPYMEHTM Mo cMucbaa Ha § 1, 7. 21 ot
JonbnHutenHute pasnopenbu Ha 3KMO. B umMtnpaHma TEKCT OT A4ONbAHUTENHUTE pasnopenbun obaye He ce
BK/IOUBAT AOXOAUTE OT pasnopexgaHe c 06Anraumm n Apyru AbAroBuU LLEHHM KHUXKA, BbNPEKM Ye ChLunTe Ca
GVHAHCOBM MHCTPYMEHTU NO CMUCBAA Ha 3aKOHA 3a Na3apuTe Ha GMHAHCOBU MHCTPYMEHTH, C OFnes Ha KOeTo
pa3snopenbata He MOXKe Aa HAMEePU NPUNONKEHME MO OTHOLIEHME A0XOAMUTE OT pasnopexgaHe c obavrauum
OT HacToAWATa eMUCHA.

2 Cnoropbu 3a usbsarsaHe Ha ABOWHOTO AaHbYHO obnaraHe

Mpoueaypata n HeobxoAMMNTE AOKYMEHTHM 3a NpunaraHe Ha Cnoroa6v 3a nsbsreaHe Ha ABONHOTO AaHBYHO
obnaraHe (CMAA0) no oTHOLWEHKWE Ha A0XO4M OT U3TOYHMK B CTPaHATa, Peasn3npaHmn oT YyKA4eCcTpaHHU nLa,
ca nogpobHo onucanu B rnaea XVI, pasgen Il ot JaHbYyHO-OCMIypUTENHUA NpoLecyaneH kogeke (AOMK).

B cnyuai, ye uma geiicteawa CUOA0 mexay Penybaunka Bbarapua u ctpaHaTa Ha AaHbYHaA perucTpaums Ha
YYKAECTPAHHOTO /iNUe — fosiydaTen Ha A0X04a, KOATO CbAbpiKa pPas3/IMYHM npaBuaa 3a obnaraHe oT
npeasuaenute B 34001 1 3KMNO, npunoxeHue cnegpa ga Hamepu cbotseTHata CUAL0, npu ycnosue, Ye ce
npeAcTaBy HAA/IEXHO MCKAHEe 33 NpuaaraHeTo i.

3a npunaraHe Ha CUO00, chen Bb3HUKBAHE Ha OAHBYHO 33a4b/KEHME 32 A0X04 OT U3TOYHMK B CTpaHaTa
YyXKAEeCTPAHHOTO NINLLE CelBa Aa yA0CTOBEPU Npes opraHa no NnpuxoaunTe, ve:

- @ MeCTHO /InLe Ha gpyraTta AbprKaBa No CMUCHAA HA cboTBeTHaTa CUAOA0;

- e NpuUTeXKaTen Ha J0X0A4a OT U3TOYHUMK B Penybanka bbarapus;

- He npuTerkaBa MACTO Ha CTOMAHCKa AeNHOCT unu onpepeneHa 6asa Ha TeputopusaTa Ha Penybauka
Bbarapuma, c KOUTO CbOTBETHUAT A0X0J, € AEeNACTBUTENHO CBbP3aH;

- Ca U3NbJHEHM OCOBEHUTE M3UCKBAHMA 3a NpunaraHe Ha CUOLAO mnm oTaenHW HeWHW pasnopenbu no
OTHOLWIEHME Ha onpeaeneHn B camata CUALAO0 nnua, Korato TakMBa 0COGEHN U3NCKBAHMA CEe CbAbPKAT B
cboTtBeTHaTa CMAA0.

Yy»K4eCTPaHHOTO nue e NpuTeXaTten Ha 40X043a, KOraTo MmMa NpaBso Aa ce pasnopexja C Hero, Aa npeLleHaBsa
M3MNON3BAHETO MY, NOHACA Uenna Uanm CbllecCTtBeHa 4act OT PUCKa OT I,Cl,el"/iHOCTTa, OT KOATO Ce peann3sunpa
A0XO04bT, U HE ﬂ,eﬁCTBa KaTO ApPYyXKEeCTBO 3a HaCco4YBaHe Ha A0Xx0oAa.

LpyXecTBO 3a HacoyBaHe Ha A0X04a e APYKeCTBO, KOeTO Ce KOHTPOAMpa OT nLa, KOUTO He 61xa nmanu
NnpaBoO Ha CbUWUTE NO BUNAO U pasMep o6nequva, dKO A0XOo4bT Ce peanunsnpaille gUpPeKTHO OT TAX, U He
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OCbLUECTBABA CTOMNAHCKa AEWHOCT, M3BbH MPUTEXKAHWETO W/UAW aAMUHUCTPUPAHETO Ha npasaTa UM
aKTUBUTE, OT KOWUTO Ce peanusmpa AOXOAbT, U APYKecTBOTO: 1) He pasnonara C akTMBM, KanuTaa Wau
nepcoHasn, CbOTBETCTBAlLM Ha HerosaTa CTONAHCKa AEWHOCT; 2) HAMA KOHTPO/A BbPXY M3MONA3BAHETO Ha
npaBaTa UM aKTUBUTE, OT KOUTO € peasin3vpaH agoxoabT. He e gpyXecTBO 3a HacoyBaHe Ha Aoxoda
YyXKAECTPaHHO /INLLE, KOraTo NoBeYe OT NO0BMHATAa OT aKLMUTE My C NPaBO Ha r1ac ce TbprysaT Ha peryavpax
nasap.

OcHoBaHusATa 3a npuaaraHe Ha CUAA0 no yn. 136 ot JaHbYyHO-OCUMTYPUTENHUA NpoLecyaneH Koaekc (A0MK)
ce yaocToBepsBaT C geKknapaumm unm odUUManHN [OKYMEHTU, BKAOYUTENHO M3BAEYEHUA OT Ny6AMYHM
peructpu. Korato nsgaBaHeTo Ha TakuBa oPULMANIHU AOKYMEHTU € HEBB3MOXKHO, ca AONYyCTUMMU U APYTY
NUCMEHW A,0Ka3aTeNCTBa, Y40CTOBEPABALLM BUAA, pa3Mepa U OCHOBAHMETO 3a NOyYaBaHe Ha JOXO4AUTeE.

YyXKOecTpaHHOTO /inue nogasa A0 OpraHa NoO MNpuxogute MCKaHe 3a npuiaaraHe Ha CUAAO, 3aeaHo ¢
NPUNOXKEHUTE KbM HEro LOKYMEHTHU 1 foKa3aTescTBa. Pasnopenbute Ha CUOA0 ce npuaarat camo B cayyal,
Yye CTaHOBWLLETO HA OpraHa No NPUXoAnuTe NO NOAAAEHOTO MCKAHE NOTBbPXKAABA HAIMUYMETO Ha OCHOBAaHMA
3a ToBa. B npoTmMBeH cnyyai, ce npunarat pasnopenbuTe Ha CbOTBETHUA MaTepuaneH AaHbYEH 3aKOH, T.€.
6bArapckoTo AaHBYHO 3aKOHOAATENCTBO. [1pyY CTaHOBULLE 3a INMNCA HA OCHOBAHWMe 3a NnpuaaraHe Ha CMAA0,
YyKAECTPAHHOTO nLEe MMA NpaBo A3 063kanea.

KoraTo nnarteu, HauMCcNABa Ha YYXKAECTPAHHO /IMLLE A0X04M OT U3TOYHMK B CTPaHaTa ¢ 06w, pasmep go 500 000
JIB. TO4ULLIHO, ropenocodeHnTe obCcToATeNCTBa ce yA0CTOBEPABAT Npes naaTeua Ha A0X043 — B KOHKPEeTHUA
cny4yait — EmMuTeHTa Ha obamraummTe. B nocoyeHaTta xunoTtesa UCKaHe 3a npuaaraHe Ha CMAA0 npepg opraHa
no npuxoguTte He ce nogasa. Korato obwmAT pasmep Ha peanunsmpaHute goxoam Hagsuwm 500 000 ns.. B
pamMKuTe Ha JaHbyHaTa roAnHa, OCHOBaHMATa 3a npunaraHe Ha CMAO0 no oTHoweHMe Ha 0bwuA pasmep Ha
[0X04uTe ce yA0CTOBepsABa Npea opraHa no npuxogute no npeasunaexHnsa s JOMMK pea.

4.15. WAEHTUPUKALUMOHHU JAHHU U JAHHU 3A KOHTAKT C EMUTEHTA

PUPMA ,BbJ/ITAPCKA ®UHAHCOBA KbLLUA“ AL,

dupma Ha natMHULA Bulgarian Financial House JSC

AbprKaBa Ha perucrTpauus Penyb6nuka Bbnrapus

3dKOHO4aTeNCTBo Bbn rapcko

topuaunyecka popma AKLIMOHEPHO ApYKEeCTBO

EVK 205567857

MKNC (LEI) 894500U3NFQJ2MDHOY09

cepanuvue rp. Coouma 1000, panoH Cpegeu, ya. ,leopru PakoBcku” Ne 132; Bxopa, A;
er.1;an. 3

apapec Ha ynpasneHue rp. Coduma 1000, panoH Cpegeu, ya. ,leopru PakoBckn® Ne 132; Bxog A;
er.1;an. 3

TenedoH: +359 2 851 73 37

e-mail: office@financialhouse-bg.eu

MHTEpPHET agpec: www.financialhouse-bg.eu

5. PEA U YCNOBUA HA NYBZIMMHOTO NPEAONNATAHE HA LLEHHU KHUXKA

5.1 YCNOBWA, CTATUCTUKA OTHOCHO MPELOJ/IATAHETO, MPOTHO3EH FPAGUK U ENCTBUA,
HEOBXOAMMMU 3A MOOABAHE HA 3AABJIEHUA 3A NPEOJTIATAHETO
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> Ycnosusa, Ha KOUTO NOANEXN NPeanaraHeTo

YcnoBuaTa U peabT 3a TbProBusa ¢ obanraummTe OT HacToAlWaTa emucusa ce onpeaenaT B MNpaBuaHMKa 3a
AerHocTtTa Ha ,,bbarapcka ®oHgoBa bopca“ AL Apyru cneundmyHmM ycnoBuaA 3a TbProBMs, OCBEH MOCOYEHUTE
B 60pCoOBMA NPaBUIHMK, HE Ce NpeaBMKAaT.

C MNpocnekKTa ce uenun perncrpauma Ha HacTosLaTa emmcusa 0b6amMraumMm 3a BTOpMYHa TbProBus Ha peryampan
nasap, KOeTo Aa HanpasW Pas3nopeXKAaHeTo C TAX NO-1eCHO 3a UHBECTUTOpUTE.

2 TMepuop, BKNIOUYUTENHO BCAKAKBU Bb3MOMHW M3MEHEHMA, NO BPEeMe Ha KOWTO e OTKpuTa
npegnaraHeTo, M ONMCcaHUe Ha NpoueaypaTa 3a NogasBaHe Ha 3aaB/eHue

HayanHumAT cpok 3a Tbprosua c obauraummte Ha EMuteHTa Ha ,,OcHoBeH nasap BSE, CermeHT 3a obanraummn®
Ha ,Bbarapcka ®oHposa bopca” ALl e gaTaTa Ha NbpBaTa KOTUPOBKA, onpeaesieHa oT CbBeTa Ha AUPEKTOpPUTE
Ha ,bbnrapcka PoHpoBa bopca” AL. KpallHUAT cpok 3a Tbprosma Ha ,bbarapcka ®oHposa bopca” AL e 5
/net/ paboTHM AHM Npeau najea Ha 06/MrauMoHHaTa eMUCHKA.

MHBecTMTOpMTE MoraT fa ce 06bpHAT KbM BCUUYKM MHBECTULMOHHWN NOCPeaHULUN — YeHoBe Ha ,bbarapcka
doHpoBa bopca” ALl 3a OCbLLECTBABaHE Ha CAe/Ka C NpeasiaraHuTe LLeHHM KHUXKa.

2 OnucaHMe Ha Bb3MOXHOCTUTE 32 HaMa/ABaHe Ha 3aNMCBAHUATA U Ha HauMHa 3a Bb3CTaHOBABaHe
Ha HagnnateHuTe OT 3aABuUTennTe Cymum

Bcnuku 06J'IVII'aLI,VIM OT HACTOALWATa EMUCUA Ca 3aNMUCaHU U U3LANO NAATEHU NPU TAXHOTO NBbPBUYHO YACTHO
npegnaraHe. Hactoawmar npOCI'IEKT € 3a JONnyCKaHe Ha UeHHW KHUXXa 40 TbProBnAa Ha perysimpaH nasap u
MU3NCKBAHETO 3a ONnCaHMe Ha YCI0OBUATA 3a HaMmanABaHE Ha NOANMMUCKATa NMNo-rope € HeENPUAoXnmo.

2 NopapobHa MHPOpMaLUA 32 MMHMMAHATA U/MAM MaKCMMaNHaTa Cyma B 3aABleHMETO

MUHUMaNHMAT Bpoi, KOUTO MOKe Aa b6bae 3aKyneH oT egHo nue, e 1 (eaHa) obaurauma. Hama orpaHuyeHums
3a MaKcumaseH 6poii obauraumm, KoUTo moraT Aa 6baaT 3akyneHu oT eHO uLe.

2 Mertopg 1 cpoKoBe 3a 3annaljaHe M A0CTaBKa Ha LieHHUTE KHUXaA

TbproeusTa c obanraumMmTe OT HaCTOALLATa EMUCUSA LLLE Ce M3BbPLUBA CbrnacHo MpaBuUAHMKA 3a AeHOCTTa Ha
,bbarapcka PoHpoBa Bopca” AL wn MpaBunHuka Ha ,UeHTpaneH penosutap” AL. Cnea npuemaHe Ha
obnuraymnte Ha ,Bbarapcka PrHaHcoBa Kbwa” ALl 3a Tbprosua Ha ,bBbarapcka ®oHgosa Bopca® ALl Bceku
WHBECTUTOP, KOWTO Kenae Aa npuaobue uMnuM npofafie UEHHW KHUMKa OT npeajsiaraHaTa eMmcus uma
Bb3MOXHOCT NpM PaBHM YCI0BMA A3 y4aCTBAT B TbProBUATa ¢ 06nraummnTe oT HacToALLaTa eEMUCUATA, KaTo e
HeobxoaMMO Aa CKAKYM A0roBOp 38 MHBECTULIMOHHU YC/YIU C IMLEH3UPAH MHBECTULMOHEH NOCPeaHUK U aa
nogaje HapexxaaHe 3a NoKynka unan npogaxba, KaTo NONb/IHU BCUYKM HEOHXOAMMMU AOKYMEHTU, CbOBpPa3HO
npakTMKaTa Ha Wu3bpaHMA MHBECTULMOHEH MOCPEeAHWK UM W3UCKBaHMATa Ha HOpMaTUBHaTa ypeaba.
NHBECTULUMOHHMAT NOCPEQHUK € A/bXKEH Aa BbBeAe NOpbyYKaTa Ha KAMEHTA B TbProBCKaTa cMCTeMa Ha
,bbarapcka ®oHgoBa bopca” AL. Mpu cKNouBaHe Ha caenka 6opcaTa U MHBECTULMOHHUAT NOCPeaHUK —
CTpaHM MO cAaenkaTa, M3BbPLIBAT HeobxoauMUTE AEWNCTBMA 3a perucrpauua Ha caenkaTta B ,LleHTpaneH
aenosutap” AL. LeHTpanHuaT genosumTap ALl peructpupa caesikaTta B ABYAHEBEH CPOK OT CKAOUYBAHETO 11 aKo
Ca Hanuue HeobXoAMMMUTE LLEHHU KHUMKA M NAapUYHM CPEeACcTBa M He CbLeCcTBYBAT APYrM NPEeYKM 3a ToBa U
aKTyanu3mpa KHuUrata 3a 6e3HannMyHn LeHHN KHUXKa (obanraymm) Ha EmuTeHTa.

MNawaHnATa No CKAYEHUTE CAENKHM WE Ce M3BbPLUBAT CbINACHO YCA0BMUATA Ha M36PaHNA MHBECTULMOHEH
nocpeaHuK M cbobpasHo CTaHAAPTHUTE NPOLLeAYPU 33 CETbAIMEHT Ha 6OPCOBM caeNKu — OT Buaa ,[JocTaBKa
cpewy nnawgaHe” npes ,UeHTpaneH genosutap” AL. Cnen npuKaoyBaHe Ha ceTb/imeHTa "LleHTpaneH
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aenosutap" A/l 3aBepsBa KAMEHTCKATa MOACMETKA HAa MHBECTUTOPUTE KymnyBauWM CbC 3aKyMeHWUTe OT TAX
obnvraymn. YooctoBepuTeaHN A4OKYMEHTU 33 COBCTBEHOCT BbpPXY obauraunmnTe morat ga 6baaT 3asBeHM 3a
n3gasaHe ot ,UeHTpaneH genosutap” ALl Ypes MHBECTULMOHHUA NOCPEAHUK, YANTO YCAYrM UHBECTUTOPBT
M3non3s.a.

LleHHMTe KHUXa ce npeanaraT 3a BTOPUYHA TbProBms Ha BCUYKU 3aUHTEpPECcOBaHU AnLa 6e3 orpaHUYeHus 1
6e3 HanMYMeTo Ha NpaBa 3a NPeAnoYTUTENHO 3aKyNnyBaHe.

2 MNy6aukysaHe Ha pe3ynTaTuTe OT NpeanaraHeTo

Pesyntatute oT npogaxkbaTta Ha obanraummnTe OT HacTOALWATA EMUCUA He Noa/erKaT Ha NybanyHo obsesaBaHe.
NHdopmaums 3a caenkmTe Mmoxe Aa ce Hamepw B 6roneTuHa Ha ,Bbarapcka ®oHposa bopca” AL,

Hsama rapaHuus, 4e MHBECTUTOPUTE — NPUTEXKATENN Ha O6IMTALLMK LLLE KeNnasT Aa NPoAafaT NpUTexKaBaHuTe
oT TAX o6 Anraumnm.

2 nMpoueaypa 3a ynpakHABaHe Ha NPaBOTO Ha NPEUMYLLECTBEHO M3KynyBaHe, Bb3MOXHOCTU 3a
NpeoTcTbNBaHe Ha NPaBaTa Ha 3anNMCBaHe U TPeTUpaHe HeynpaXXHeHUTe NpaBa Ha 3anucBaHe

Bcnuku 06J'IVII'aLI,VIM OT HacCToALWaTa eMNUCUA Ca 3aNMUCAHUN U U3LUANO NNATEHUN NPU TAXHOTO NBPBUYHO HaCTHO
npegnaraHe. Hactoawmar npOCI'IEKT € 3a JONnyCKaHe Ha UEeHHW KHUXXa A0 TbpProBnAa Ha perynanpad nasap,
nopaan KOEeTo He Cce n34aBaTt npasa.

2 nMnaH 3a pasnpocTpaHeHue u pasnpegeneHume

ObanrauuuTe ce npeanaraT 3a TbpProsusa cBOH60AHO M 6e3 OrpaHNUYEHNA Ha BCUYKM KaTeropumn MHBECTUTOPU —
npodecnoHanHM, HenpoPecuoHaNHU W UHCTUTYUMOHANHW, HA PeryivMpaH nasap Ha LEHHM KHWXKa Ha
TepuTopusaTa Ha Penybaunka Bbarapua, a umeHHo Ha ,OcHoBeH nasap BSE, CermeHT 3a obauraummn” Ha
,bbarapcka PoHposa bopca” AL,

O6anraummnTe OT HAcToALLATA EMUCUA LWe ce TbpryBaT M M3BbHOOPCOBO MpM CrnasBaHe HA CbOTBETHUTE
M3UCKBAHMA 3a OMNOBECTABAHE Ha CAEeNKUTe U Apyru npeasuaeHn B 3aKoHa 3a nasapuTte Ha GUHAHCOBMU
WMHCTPYMeHTU v MpaBuIHMKa 3a geltHocTTa Ha ,Bbarapcka PoHposa bopca” AL U3ncKBaHus.

5.2 UEHA

LieHaTa, Ha KOATO EMUTEHTBT We 3aAaBM ob6auraummTe 3a BbBeX4aHe Ha Tbprosus Ha ,bBbarapcka PoHpoBa
bopca“ ALl we 6bae paBHa Ha HOMUHaNHaTa UM cToliHocT — EUR 1 000 /xunsaaa espo/. LleHaTa, Ha KoaTo cnea,
TOBa LWe ce npeanaraT obnavrayuMmte 3a TbProBus, We ce Onpeaens B 3aBMCMMOCT OT TbPCEHETO MU
npepgnaraHeto Ha ,,OcHoBeH nasap BSE, CermeHT 3a 0bauraumm” Ha ,,Bbnrapcka ®oHgosa bopca” ALL.

BCMUKM TPaH3aKUMOHHKM pasxoam Npu TbprosusaTa ¢ 0bauraummute oT HacToALAaTa eMUCUA Ca 33 CMETKa Ha
nHBecTUTOpUTE. Te ce onpenenaTt cbobpasHo npeasuaeHnTe B TapnduUTe Ha CbOTBETHUTE MHBECTULMOHHM
nocpesHULM, YPe3 KOUTO Ce CKAKYBAT CAENKUTE, CTaHAAPTHU KOMUCMOHHM M Bb3HArParKAeHWA, KaKTo U
Cbobpa3HO TaKCUTe Ha peryanpaHua nasap, ,lleHTpaneH [Oenosutap” AL v apyrv. MHBECTUUMOHHUTE
nocpesHUUM NPeaoCTaBAT Ha CBOWUTE KAMEHTW M3depnaTenHa MHPoOpmMauma 3a pasxoamute M TaKcuTe Mo
cOeNKkuTe B CbOTBETCTBME C HOPMATUBHUTE M3UCKBAHWMA U AOroBOpUTE C KAneHTuTe. [pyrv cneumduyHm
pasxoAM 3a MWHBECTUTOPWUTE, KOMTO 3aKynyBaT LEHHUTE KHMXKA OT HacToAlaTa eMWUCUs, OCBEH
TPaH3aKUMOHHWTE, He Ce NpeaBuKaaT.

HacToawmTe KopnopaTuBHMU o6nmrau,v114 HOCAT A0XO0A4 Ha nputexartenmte Mm noa d)op!v\aTa Ha /nXBa 3a
nepunoaa Ha nputexaHune VI/VIJ'IM NONOXUTENTHA PAa3/1INKa meX4y Npoda*KHaTa ueHa 1 ueHaTa Ha I'IpVI,CI,O6MBaHe
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(8 cnyyait Ha npoaakba Ha LeHHUTE KHUXKa Npean najexa Ha emucuaTa). ecrsawuaT 8 Bbarapua (ctpaHa
Ha npeanaraHe Ha obaurauMmMTe OT HacToAllLATa eMUCKUA), NPaBEH PEeXUM Ha AaHbyHO obnaraHe Ha Tesu
aoxoau, e nogpobHo pasrneaaH no-rope B T. 4.15 ,MHpopmauma 3a gaHbumuTe” OT HACTOALWLMA AOKYMEHT.

5.3 NNACHUPAHE U MOEMAHE

My6anyHoTO NpeanaraHe/foNycKaHeTO 40 TbProBMA Ha peryavpaH nasap/ we 6bae ocblyecTBeHO Camo Ha
TepuTopmuaTa Ha Penybauka bbarapma. BCUUKM MHBECTUTOPUM MMAT BB3MOMKHOCT MPW PaBHWM yCa0BMA Aa
yyacTBaT B TbprosmATa ¢ o6auraumnTe ot HacToAwaTa emucmuata. He ce npeasuxga rnobanHo npegnaraHe.
3a eMuUcUATa LWE Ce MCKa AOMYyCKaHe A0 TbproBua eauHCTBEHO Ha ,bbarapcka doHpgosa bopca” AL —
,OcHoBeH nasap BSE, CermeHT 3a 06nuraumm”. ,bbarapcka PoHposa bopca” ALl e cbec cepanuule M agpec Ha
ynpasneHue: rp. Codus, yn. , Tpn ywun” Ne 6.

JenosntapHa MHCTUTYLMS OTHOCHO NpeanaraHute obanraumm e ,LleHtpanen [lenosutap” ALl, cbe cepganuie
W agpec Ha ynpasneHue: rp. Copuma 1000, yn. ,Tpu ywn” Ne 6, eT. 4., LleHTpaneH Oenosutap” AL we 6bAe
AreHT No nnawaHuATa Npn n3BbpLllBaHe Ha IMXBEHUTE VI/VI}WI rMaBHUYHU NNAWAaHNA KbM 06ﬂMFaLI,MOHepMTe.

Bcnukn 061MraumMm oT HacToALLaTa EMUCKA Ca 3aNUCaHN U U3LAI0 M3MNATEHN NPU TAXHOTO MbPBUYHO YACTHO
(Heny6nun4HO) Npeanaraxe.

Hama AO0OroBopeHN aHraXXMMeHTn N He Ce NnJIaHNpPaT TakKMBa B 6'b,£l,eLIJ,e 3a NoemMaHe Uan nanacnpaHe Ha
HacCToAWaTa eEMUCUA 06I'IMI'aLI,MM.

[py’KecTBOTO He e aHraXKMpano MHBECTULMOHHMU NOCPEeAHMULM, KOUTO, B KQUECTBOTO MM Ha MapKeT-MelKbpu
no cMucbna Ha Mpasunata Ha BB, ga ocMrypsaBaT IMKBUAHOCT Ypes NoaAbpKaHe Ha KOTUPOBKM ,KynyBa” u
»Npoaasa”. OpyKecTBoTo U MeHUAKbPbT Ha eEMUCUATA He Ca NPeaBUANIM KAaKBUTO M Aa e AelcTBus 3a
LEeHOBOTO CTabunmsmnpaHe Ha 06MrauMmnTe OT HACTOALLATA EMUCUS.

Hama Aapyra I'IYGI'IVI‘-IHa WA 4aCTHa No4nuncKa 3a o6nmrau,vm OT CbWnA Uan gpyr Knac, KOATO Aa Ce OpraHun3sunpa
€4HOBPEMEHHO C INCTBAHETO HA HAaCToALWUNTE 06ﬂl/IFaLI,VIM Ha B®b.

6. [AONYCKAHE 4O TbProBuAa HA PETY/INPAH NA3AP

6.1. UHOOPMALMUA AU NPEONATAHUTE LEHHN KHUXKA CA U LLEE BbAAT OBEKT HA
3AABNEHUE 3A AONYCKAHE A0 TbProBuaA C Orned HA TAXHOTO PA3SMPOCTPAHEHUE HA
PEFYIUPAH NA3AP, HA IPYTU NA3APU HA TPETU AbPHABMW, HA MA3AP 3A PACTEXK HA MNC U
MCT, C NOCO4YBAHE HA CbOTBETHUTE NA3APU

MpocneKkTbT 3a AONyCKaHe A0 TbProBMA Ha peryaivpaH nasap Ha HacTosllaTa eMUCUA KOpNopaTUBHMU
obauraumMm nma 3a Len perncTpauusa Ha LeHHUTE KHUMXKa 3a Tbprosua Ha ,bbarapcka Ponposa bopca” AL,
HactoawmaT JoOKyMeHT 3a LLleHHUTE KHUXKa e 3a AonycKaHe Ha o6anrauuuTe Ao TbproBus Ha peryaupaH nasap
Ha UEeHHW KHWXKa eauHCTBeHO B PenybinKka bbarapua.

MpeameT Ha AOMYCKaHe A0 TbProBMA Ha peryivpaH nasap € emMucua KopnopatusHu obauraumm ¢ obuia
HOMWHaNHa cTolHocT /oblua cyma/ EUR 8 000 000 (ocem mmnamoHa espo). Obuiata cyma Ha obauraummnte ot
HacToALLaTa EMUCKA, KOUTO Lie ce npegnarat nybanMuHo/aonyckat Ao Tbprosus, e pukcupaHa EUR 8 000 000
(ocem munnoHa eBpo) M e onpepeneHa B HacToAWMA [JOKYMEHT 3a LieHHUTe KHuKa. Obwmat 6poli Ha
obnuraymmte ot emucuata e 8 000 (ocem xmnsam) 6poa ¢ eMUCUMOHHA M HOMUHaNHa cToiHocT EUR 1 000
/xnnaga espo/ BcaKka egHa. O6anraummTe oT HacToALaTa eMncUa ca 06UKHOBEHM, MOMMEHHU, 6e3HaNNYHMK,
JIMXBOHOCHM, 0be3neyeHn, HEKOHBEPTMPYEMU U CBOBOAHOMpPEXBbPAAEMM, C Nagex 36 (TpugeceT u LecCT)
Mecela OT gaTaTa Ha usgaBaHe Ha emucuaTa. ObauraummTe ca OT e4MH KNac M AasBaT eAHaKBM Npasa Ha
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nputeskatennte cu. Bcuuku obanraumm ot emmncmaATa ca 3anmcaHn U U3UAI0 NaaTeHn npu TAXHOTO MbPBUYHO
YyacTHO npegnaraHe.

HactoawaTa emucns obamraumm ce npeanara 3a AornyckaHe A0 TbProBMA Ha peryinpad nasap Ha LeHHMU
KHUXKA. MHBECTUTOPUTE, KOUTO NPOABABAT MHTEPEC KbM NpeasiaraHUTe LLEeHHU KHUXKa, MoraT ga ce obbpHaT
KbM BCEKM MHBECTULMOHEH MOCPeAHWMK, YneH Ha BPB 3a ocbliecTBABaHE HA CAeNKa C npeasiaraHuTe
KopropaTusHM obauraumm.

Yy»KaecTpaHHM MHBECTUTOPU, KOUTO HE Ca MECTHM /Il W Bb3HaMepABaT 4a 3aKynaTt obaurayum, Tpabsa ga
Ce 3ano3HasT C MPUAOKUMUTE 3aKOHW B TEXHUTE HOPUCAMKUMU. BbArapckute WMHBECTUTOPW, KaKTo W
YYKOECTPAHHUTE MHBECTUTOPU LIE MMAT Bb3MOXHOCT NPW PaBHU YC/MOBMA Aa yvacTBaT B TbprosBusTa C
obauraumMmTe oT HacToALWaTa eMncKaATa.

HenocpeactBeHo cnes NOTBbp)KAaBaHe Ha HactosawmA MpocnekT oT KomucuATa 3a $MHaAHCOB Haa3op U
BMMCBAHe Ha emucuATa B pernctbpa no ua. 30, an. 1, 7. 3 ot 3KOH, obanraummnte oT HacToALLATA EMUCUSA e
6baaT 3a8BEHU 33 AOMNyCKaHe 3a TbprosuaA Ha ,,OcHoBeH nasap BSE, CermeHT 3a o6auraummn” Ha ,bbarapcka
doHpoBa bopca” ALl. Yka3BaHeTo Ha ToBa 06CcTOATENCTBO He TPAOBA Cb3AaBa BNeyaT/ieHne, Ye 40NyCKaHeTo
00 TbproBus Ha LIEHHUTE KHUXa Ha BPB HenpemeHHo Wwe 6bae ofobpeHO. EMUTEHTLT He npeaBuKaa
obnvraymnte ga 6bgat npegmeT Ha npeasiaraHe Ha Apyr peryavpaH nasap M3BbH OpraHMsMpaHua oT
,bbarapcka doHgosa bopca“ A — ,OcHoBeH nasap BSE, CermeHT 3a obaurauumn”. Obnauraummte ot
HacTosLWaTa eMMUcKA HAMA Aa 6baaTt NnpeaMeT Ha MeXAyHapoaHOo npeg/araHe.

KbMm gataTa Ha TO3U OOKYMEHT, EMUTEHTBLT He Bb3HamepsBa Aa Npeanpuema LeicTBUA 3a A0MycKaHe Ha
obvraumnTe 40 TbProBmA Ha APYrM PeryiMpaHu nasapu, KakTo M Ha Nasapu Ha TPeTU AbprKaBK, Nasapu 3a
pactexk Ha MCIM nam Ha MIMC (MHOrocTpaHHM cucTemm 3a Tbprosusa). Ho e Bb3MOXKHO Ha cneaBaly, eTan,
EMUTEHTBT ga npegnpueme AeNCTBUS 3a AONyCKaHe A0 TbProsma Ha 0bauraumMmuTe oT HacTosWaTa eMUcus 4o
TbProBUS M Ha APYrn Nasapu, BKAOYMTENHO M Ha opraHusmpaHaTta ot UM ,Kanman” ALl mHoroctpaHHa
cuctema 3a Toprosna MTF SOFIA.

CKNoYBAHETO Ha cAenku ¢ obauraymmTte oT HacToAlaTa emucnsa Ha BPB moxKe Aa 3anoyHe, CYMTAHO OT
onpegeneHa ot CbBeTa Ha AnpekTopuTe Ha bPb aaTa.

6.2. PENYIUPAHU NA3APU, HA KOUTO BEYE CA AOMYCHATU 3A TbPTOBUA LLEHHU KHUXKA OT
CbLLMA KNAC

HacroauwaTa emucua o6n14rau,1414 e NbpBa No pes 3a EMUTeHTa, KaTo KbM gaTaTa Ha TO3U [IOKyMmeHT, He ce
M3BbPLIBA NpeasaraHe Ha gpyra usgageHa ot EMuteHTa emumcua OT CbLUMA Knac.

Kbm gatarta Ha T03mM JOKyMeHT, He ce 13BbpLUIBA NpejfiaraHe Ha APYrY LEHHU KHMXA OT CbLUMA KAac, OCBEH
onncaHMUTE No-rope, HUTO MMa OPYyrun peryanpaHn nasapkn, Nnasapn Ha TpPeTU CTPaHU, Na3apu 3a pPacCTeX Ha
MCI nan Ha MHOIOCTPpaHHN CNCTEMMU 3a TbProsnAa, Ha KOUTO Aa Ca AOMNYCHATU 0 Tbprosna UEHHU KHUXXa OT
CblinA Knac.

Hama gpyra ny6anyHa MauM YacTHa NoANMCKa 3a 06AUraumMm oT ChbLUMA UAKN APYT KAac, UK 3a APYrY AbAroBU
LEHHN KHMXa, KOUTO Ja ce opraHusmpaT efHOBPEMEHHO C AO0MyCKaHeTo A0 TbProBMA Ha HacToAwuTe
obauraumm Ha BOB.

6.3. NPU OONYCKAHE A0 TbPTOBUA HA PETYJIUPAH MNMA3AP, MMETO U AIPECHT HA JINLIATA,
NOENW TBbPA AHTAYUMEHT OA AEUCTBAT KATO NOCPELHULM NPU TbPTYBAHE HA BTOPUYHUA
NA3AP, KATO NPEAOCTABAT IMKBUAHOCT YPE3 KOTUPOBKU , KYMYBA” U ,,MIPOAABA”, KAKTO U
OMNMUCAHUE HA OCHOBHUTE YC/TOBUA HA TEXHUA AHTAXXUMEHT
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Hama MHBECTULMOHHM NOCpeAHMUMN, NOENM 334 b/IXKEHNE Aa OCUTYPABAT IMKBMAHOCT KAaTO MapKeT-MelrKbp Ha
obauraummTe oT HacTosAWaTa eMUCUA Ype3 Noaabp’KaHe Ha KOTUPOBKK , KynyBa” 1 ,,npogasa”. EMUTEHTHT U
MeHUAXKbPBT HAa EMUCUATA HE ca NPeaBUANAM KAaKBUTO U Aa e AelCTBMA 3a LLeHOBOTO CTabuansupaHe Ha
AO0MNycHaTuTe A0 Tbprosusa Ha BOB obauraumm.

6.4. EMUCUOHHATA LIEHA HA UEHHUTE KHUXKA

O6auraummuTe OT HacToALLATa EMUCUA Ca NPEAJIOKEHN Ha UHBECTUTOPUTE MO EMUCUOHHA LieHa paBHa Ha
TAXHaTa HOMUHanHa ctonHocT ot EUR 1 000 /xunapa espo/3a egHa obauraums.

7. AONBAHUTENHA UH®OPMALIUA

> KOHCynTaHTM BbB Bpb3Ka C HACTOALATa EMUCUA

B HacToAwWwms [LOKYMEHT 3a LleHHMUTE KHUXKa He ca MOCOYEHM APYIM KOHCYATAHTU, Pas/IMYHU OT NOCOYEHUTE B
T. I. ,OTrOBOPHM NNLA” OT TO3N LOKYMEHT, @ UMeHHO: , EBpo-PuHaHc” ALl - MeHUAXKBPBT HA NBPBUYHOTO
YacTHO npepnaraHe Ha obaurauMuMTe OT HACTOALLATA EMWUCKUA, KOWUTO € MNPefoCTaBuUA Pa3ACHEHUA Ha
,bbnarapcka ®uHaHcoBa Kbwa” Al OTHOCHO CTPYKTypaTa M WM3MCKYEMOTO CbAbpKaHMe Ha [MpocnekTta
CbrNacHO MPUNOKMMOTO €BPOMNencKo U Bbarapcko 3aKOHOLATENCTBO, KAKTO M OTHOCHO NpoueaypaTa 3a
[ONyCKaHe Ha obaMrauMoHHATa eMUcMA A0 TbProBUA Ha peryaupad nasap. ,Espo-®uHaHc” Al He Hocu
OTFOBOPHOCT 3a MHpopmaumaTa B [IpocneKTa, 33 HeMHaTa NbJHOTA U CbOTBETCTBME C PpaKTUTe.

> W3aBneHus OT TpeTU anua

B HacToAWwmMs [lOKYMEHT 3a LLEHHUTE KHUKa Ha ,,Bbarapcka PruHaHcoBa Kbwa” ALl He ca BKAOYEHW U3ABAEHMS,
OOKNaav Un Apyrv eKCnepTHM CTAHOBULLLA 3a NpeaaaraHuTe LeHHM KHUXKa, OCBEH Te3M Ha InLaTta, U3roTBuam
MpocneKTa. [Ipy*KecTBOTO HE € HaeMaNo KOHCYNTaHTM BbB BPb3Ka C HAcToALLATa eMUCUA.

2 WHpguKauua 3a gpyra uHdopmauma B lpocnekra 3a AonycKkaHe A0 TbpProBuMA Ha emMucua
KOpnopaTMBHU 06/1Mraymum, KOATO € OAUTUPAHA UM NpernefaHa oT PerucTpupaHn oauTopHM, 3a
KOATO 0AUTOPUTE Ca U3TOTBUIN AOKNAA,

JOKYMEHTBLT 3a LLEHHUTE KHUXKA He CbAbpKa Apyra MHGOPMaLMsA, KOATO Aa e oguTupaHa uam npernegaHa ot
onpeaeneHun no 3aKOH 04MTOPM OCBEH BK/OUYEHATA B TO3M lNpocneKT uctopuyecka puHaHcoBa MHGopmaLma
OT OAUTUPAHUTE GUHAHCOBM OTYETM Ha EMUTeHTa 33 2021 1. 1 2022 1., KAaKTO M He e U3roTBAH AO0KNa4 3a TakaBa
apyra nHdopmauus.

> KPEAMTHMTE pEﬁTMHrM Ha UeHHUTEe KHUXXa, onpeaesieHn no UCKaHe Uian CbC CbTPpyaHNYECTBOTO Ha
eéMUTEeHTa.

EMUTEHTLT He € MMan U HAMA NPUCBbAEH KpeauTeH pEVITMHF oT DEVITMHI'OBa areHuma no Heroeo NCKaHe naun c
HEroso CbTPyAHUYECTBO NPU NPUCHKAOAHETO UM, BKNHOYUTENTHO N HA EMUTUPAHUTE OT HEro LLeHHWN KHUXKa.

8. TAPAHUUN. NUHOOPMALIUA 3A TAPAHTA

8.1. CbLHOCT U OBXBAT HA TAPAHLUUATA
,bbarapcka ®unHaHcoBa Kbwa” AL ckntoum Ha 02.12.2022 r. 3acTpaxoBateneH gorosop ,06auraupoHeH

3aem” cbe “3acTpaxoBaTenHo apy»kectso EBponHc” AL (34 EBpouHc ALl), EMK 121265113, cbC ceganuiue rp.
Codwus, 6yn. Xpuctodpop Konymb No43.

56



[oKymeHT 3a LleHHUTe KHUKa

yacrt Il ot MNpocneKT 3a onyckaHe 40 TbProBMUA Ha peryampaH nasap

MapameTpu Ha CKAlOYEHUA 3acTpaxoBaTeneH gorosop ,,06auraumoHeH 3aem”

3ACTPAXOBKA

3acTpaxoBaTesiHa noauua Neo 12900100000081/02.12.2022r. -
3actpaxoBaTesieH gorosop “ObanraunmoHeH 3aem”.

CkntoueHata mexay Emutenta u ,,3[ EBponHc” ALl 3acTpaxoBKa € OT Kaac
Kpegutu - HebaHKOBM 3aemu.

3ACTPAXOBATEJ

»,3acTpaxoBaTte/iHO ApyKectBo EBpoumHc” A[l, BnMcaHo B TbproBcKuA
pernctbp ¢ EMK 121265113, cbc cepanuwe v agpec Ha ynpasaeHue rp.
Coous, 6yn. ,Xpucropop Konymo“ Ne 43,

PaspelieHue 3a n3BbpluBaHe Ha aeitHocT Ne 8/15 toHun 1998 r., usgaaeHo ot
HauuoHanHua cbBeT MO 3acTpaxoBaHe, nNpeacTaBnABaHo oT MoaHHa
LisetaHoBa LloHeBa — lNpeacepaten Ha CbBeTa Ha AupeKTopuTe U PymaHa
lewesa beToBa — M3MbAHUTENEH OMPEKTOP.

3ACTPAXOBAH/ TPETO
MOJ13BALLIO CE JINLE

Bcuukn  obauraumoHepu, nputexkasawm  obavraummM  oT  eMucus
KOpPNopaTMBHU obauraumm, peructpmpaHa B ,LleHTpaneH Oenosutap” AL ¢
ISIN Kog BG2100018220, nspaaeHa ot ,bbarapcka PuHaHcoBa Kbwa” AL Ha
OCHOBaHMe [oroBop 3a W3MbAHEHWEe Ha o¢yHKuusaTa ,JloBepeHMK Ha
obnvraumoHepute”, ckatoueH mexay ,bbarapcka ®uHaHcoa Kblwa” AL m
,EBBP PAMHEHLUBN“ ALl, cbe cepanuiue n agpec Ha ynpasnexue: rp. Copus
1303, 6yn. ,AnekcaHgbp Ctambonninckn” Ne 84 - 86, eT.10, opuc 52 BnmcaHo
B TbprosckMa pernctbp npu AreHuma no snuceBaHmata ¢ EMK 831649724,
npeacraBnsBaHo 3aegHo oT PoceH leoprues Kapagkos - M3nbaHuTeneH
OupeKTop W npokypucta HennHa CredaHoBa MeukoBa, HapuyaH
(,,AOBEPEHWNK"), 3acTpaxoBaTesiHaTa NoAMLA Ce CKAtOYBAT B Nos3a Ha ,EBBP
GANHEHLIBN“ ALl B KayecTBOTO My Ha [loBepeHuK Ha 06aurauuoHepuTe no
emucuns obauraymm c ISIN Kog BG2100018220, uspageHa ot ,bbarapcka
®uHaHcosa Kbwa” AA.

3ACTPAXOBALL,

,bbarapcka ®uHaHcoBa Kbwa” AL, BnMcaHo B TbproBCKMA PeErMcTobp npwm
AreHuma no snuceaHuaTta ¢ EMK 205567857, cbec cepanuwe n agpec Ha
ynpasneHue: rp. Codus, yn. ,feoprn Pakosckn® Ne 132, Bx. A, eT. 1, an. 3,
npeacrasnasaHo oT MieaH Nnnes AHeB B KauyecTBOTO My Ha M3nbaHuTeneH
OVUPEKTOp, eMUTEHT Ha NbpBa No pen emucusa obnuraumm, ISIN Kog
BG2100018220, B pa3smep Ha EUR 8000000 (ocem munvMoHa eBpo),
pasnpegeneHn B 8000 (ocem xunagm) 6posi OOBMKHOBEHM, MOUMEHHM,
6€e3HaNNYHKN, INXBOHOCHM, 0be3neYeHn, HEKOHBEPTUPYEMU U CBOBOAHO
NpPexsBbpifAeMn KOpnopaTMeHM obaMraumm, BCAKa € HOMMHaNHA CTOMHOCT
EUR 1 000 (xunapa eBpo).

MPEOMET HA
3ACTPAXOBKATA

1. 3ACTPAXOBATE/IAT, Ha 6a3a nNUMCMeEHO nNpeasoXeHue OT cTpaHa Ha
3ACTPAXOBALLNA, cpelwy nnawaHe Ha 3acTpaxoBaTesiHa NpPemua U npu
pena, YycnoBMATa U CPOKOBETe, MNOCOYEHM M3YepnaTeslHO B Tasu
3acTpaxoBaTenHa nosauua, npmema aa 3annatm Ha 3ACTPAXOBAHUA, a
umeHHo Ha JOBEPEHMKA kato npepgcrasmuten Ha OBJIMTALULMOHEPUTE ot
EMUCUATA, 3acTpaxoBaTenHo obe3leTeHne B pasmep Ha BCUYKU AbAKUMU
nAalWaHMa 3a rIaBHUMLM W JIMXBM BbBB BPb3KA C OOCAYKBAHETO Ha
06NMraLMOHHMA 3aeM, CbINacHO MapameTpuTe M MOracUTEeNHUS NAaH Ha
EMUCUATA, no NbaHOTO NoracABaHe Ha 06AMraLlMOHHMA 3aeM.

2. 3aCTanOBaTe}'IHOTO NnoKpuTune, 3aCTpaxoBaTe/iHaTa CyMa,
3aCTpaxoBaTtenHnAa nepunoa, NnpeanoCctaBknute N HA4YNHBT Ha O6e3UJ,eTF|BaHe
Ca onpegeneHn B Ta3m 3aCTpaxoBaTtesiHa NoanLa.
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3. lpun NnpomeHn B NapameTpmTe Ha eMUCUATA, BKAOYUTE/IHO OTAaraHe Ha
nagex, NPoOMeHn B INXBEHUA NPOLLEHT, NEPUOANYHOCTTA U YCAOBMATA Ha
NNXBeHnTe U rMaBHUYHUTE NNAWAHUA, KaKTO U CpOKOoBeTe U YC/I0OBUATA 3a
ynpa*kHABaHe  Ha KO  onuus, npoMeHn BbB  QPUHaHcoBUTE
nokasatenun/cboTHoweHmnsa, Komto 3ACTPAXOBALLMAT ce 3agbnxkasa ga
CnassBa M Bb3MOMKHa NPOMAHA W/MAK yypedsBaHe Ha AOMbJAHUTEIHO
obe3neyeHune 3a BIemaHuATa Ha obauraumoHepuTe, Wwe 6baaT OTPas3eHN B
3acTpaxoBaTesiHaTa NoAuLa Ypes NoANMCBaHe Ha 406aBbK MeXK Ay CTpaHUTe,
KOWMTO LLe OTpa3snBa TOYHO U3MEHEHUTE NapameTpyu Ha emucusaTa obanraumm
B CbOTBETCTBME C PELIEHMEeTO Ha obloTo cbbpaHMe Ha obauraymoHepuTe,
Taka Yye 3acTpaxoBaTe/HMAT AOrOBOP Aa UMa AeNCTBUE MPU NPOMEHeHUTe
YCNOBUA [0 U3TUYAHETO Ha HOBUA CPOK Ha eMuUcKATa obauraumu.

4. Knay3sute no Ta3u 3acTpaxoBaTesHa NOAMUA NpeacTaBnABaT Lenua
3acTtpaxoBatesneH gorosop mexay CtpaHute n SACTPAXOBATENAT Hama aa
npwunara HUKaKBM ApPyrn obLLM yCI0BUA MAK CNELManHN YCI0BUSA NO Hero.

3ACTPAXOBATE/THO
MOKPUTUE

Tasnm 3acTpaxoBKa MOKpPMBA pPWUCKA OT HenjawaHe OT CTpaHa Ha
3ACTPAXOBALLUA ,Bbarapcka ®uHaHcoBa Kbwa” ALl B nonsa Ha BCEKU
OB/IUTALIMOHEP Ha KoATo M fda e Ab/KMMa M U3UCKyeMa BHOCKa (6es
3Ha4yeHWe Ha OCHOBAHMETO 3a AbJ/IKUMOCT U U3NCKYEMOCT, BKJ/I. B C/ly4aunTe
Ha obsaBaABaHe Ha EMWUCUATA 3a npencpoyHO M3MCKyema) Mo rnaBHULA
n/wnn porosopHa nnxsa no EMUCUATA.

3acTpaxoBKaTa He MOKPWBA JIMXBW 3a MPOCPOYME, HEYCTOMKU U BCAKAKBU
apyrm 3agbakeHna Ha 3ACTPAXOBALLIMA, ocBeH 3aabiKeHMATA My 3a
3anaallaHe Ha rnaBHUUaTa U AnxeuTe no obauraunmTte ot EMUCUATA.

3ACTPAXOBATE/THA CYMA U

3ACTPAXOBATE/IHA
CTOWNHOCT

3acTpaxoBaTenHaTa cyma B pasmep Ha cbopa OT BCMYKM BHOCKM MO rNaBHULA
n/Mnn OOroBOpHa NMXBa, Ab/BKUMM cneq, AataTa Ha NMoAnMCBaHe Ha Tasu
3acTpaxoBaTesiHa nonavua, e ¢ ammuTt go EUR 8 960 000 (ocem muanoHa
OEBeTCTOTMH M LecTAeceT XMNagu eBpo), paBHA Ha cbopa OT BCUYUKM
rNaBHULM W AOTOBOPHU JIMXBU NO 06/1MraLMOHHNSA 3aeM, ObKUMU, CHUTAHO
01 28.11.2022 r. 40 OKOHYATENIHOTO NOracABaHe Ha OCTAaHANTE MMaBHUYHO U
NINXBEHW 33 b/IXKEHUA, KaKTO ciesBa:

= 06w, pasmep Ha AbaKuMaTa rnasHuua no EMUCUATA — c ammnt go EUR
8 000 000 (ocem mnnnoHa eBpo);

= 06w, pasmep Ha gbaKumuTe nnxem no EMUCUATA — c ammuT go EUR 960
000 (OeBeTCTOTMH M LWeCTAeceT XMNsAn eBpo).

3acTpaxoBaTesiHaTa CTOMHOCT Ce OnNpeAena B pa3mep Ha AOroBOpHaTa
CTOMHOCT Ha BCMYKM ONMCAHM B Ta3W 3aCTpaxoBaTe/iHa NOAMLA 3a4b/XKeEHUA
3a 3ansiallaHe Ha rnasHuua u anxem no EMUCUATA.

YC/10BUA 3A
3ACTPAXOBATE/THO
MOKPUTUE

1. 3ACTPAXOBATEJIAT npnema ga ocurypu 3acTpaxoBaTesHO NOKPUTME NOo
Tasu NoaAMUA NpM NapameTpuTe u noracutenHmna nnaH Ha EMUCUATA npu
HEeNHOTO n3gaBaHe.

"AKO OaTUTe Ha NaawaHe ca Hepa6OTHM AHW, CbOTBETHOTO NNallaHe ce
CYNTa AB/IKUMO Ha NbpPBUNA CeaBalll pa60TeH AEH.

= IbNXKUMUTE TNAaBHUYHU U INXBEHU NAALWAHMA Ce U3BbPLUBAT B €BPO.

=CbrnacHo porosopa mexay ,bbarapcka ®uHaHcoBa Kbwa” AL u
LeHTpaneH [enosutap AL 3a u3nnawaHe Ha AUXBU WU/UAN FAABHUUM NO
emucna obauraumm c ISIN Koa BG2100018220, Konto noa dopmaTta Ha
NpuUAOXKeHUe npeacTaBNABa HepasAesHa 4vacT OT Ta3u 3acTpaxoBaTesiHa
nonuvua, naawaHmATa ot ctpaHa Ha 3ACTPAXOBALLMA ce ussbplisat no
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CMeTKa Ha LleHTpaneH AenosuTtap Al B cpok 4 (4eTnpu) paboTHM AHKU Npeaun
AaTaTa Ha NajeXa Ha CbOTBETHOTO NallaHe, 6e3 ga ce 6pou gartarta Ha
nagexa. MNpu yacTMyHo NpeaCcpPoYHM NoracsiBaHe Ha MaBHULATa U CbOTBETHO
aKTyanM3MpaHe Ha NOCOYeHMA B 3acTpaxoBaTesiHaTa nojaula noracuteneH
nnaH CTPAHUTE noanuceaT go6aBbK 3a CbOTBETHOTO aKTya/I3MpaHe Ha
NMoCcoYeHM s B TasM 3acTpaxoBaTesIHa NoAMLA NOracCUTENEH MJaH.

2. CTPAHWUTE, npuemar, 4ye Ta3u 3acTpaxoBaTesiHa No/aumLa ce ckatouBa 6e3
camoyyactme Ha SACTPAXOBAHUA.

CPOK HA
3ACTPAXOBATE/IHMA
OOroBoOP "
3ACTPAXOBATEJIEH MEPUOL,

Ta3wn 3acTpaxoBatesHa nonuua sBam3a B cuaa ot 00.00 yaca Ha 28.11.2022 r.
n e BanamaHa 4o 24.004. Ha 16.01.2026 r. 3SACTPAXOBAHUWAT 3ana3Ba BCUYKMK
npaBa fga MoJyyM 3acTpaxoBaTenHO obesleTeHMe Npu HacTbMBaHe Ha
3acTpaxoBaTe/iIHO CbOUTME B CPOKA Ha BaNMAHOCT HA 3acTpaxoBaTesHaTa
nonuua.

MepuoaobT Ha 3acTpaxoBaTe/IHO MOKPUTME CbBMaZJa CbC CPOKA Ha
3acTpaxoBaTesiHatTa noauvua. 3acTpaxoBaTesiHaTa MNOAMUA  MOparkaa
OencTBMe 3a NOCOYEHMA MO-rope 3acTpaxoBaTesieH nepuoa, AOpU U Npu
3abaBa WM Ha HenjallaHe Ha KOSTO M Aa e BHOCKA OT 3acTpaxoBaTesiHaTta
npemna ot 3ACTPAXOBALLMA B cpokoseTe onpeaeneHn B Pasgen VI.
,3ACTPAXOBATE/IHA MNPEMUMAY, 1. 3. OT WUMeETO Ha BCUYKMU
OB/IUTALUMNOHEPWN, B KayecTBOTO MM Ha TpeTW MNOA3BAWM ce auua no
3acTpaxoBaTesniHaTa nonuua Kato 3ACTPAXOBAH, cbwarta we 6bae
nognucaHa ot [JOOBEPEHUMKA. HenognuceBaHeTo Ha noauuyata oT
DOBEPEHWKA He nuvwasa OB/IMTALMOHEPUTE oT npasata Mm Ha TpeTn
Nnon3Baliy ce AMuA No 3acTpaxoBaTesiHAaTa Noanua.

3ACTPAXOBATE/THA NMPEMUA

CornacHo yn. VI. 1. 5. 3ACTPAXOBATENAT npuema, 4ye BanMAHOCTTA Ha
3acTpaxoBaTenHaTa Mosvua He Moxe Aa 6bae npekpaTeHa, B cayyald Ha
3ab6aBa WKW Ha HemnsalaHe Ha KOATO M fia € BHOCKa OT 3acTpaxoBaTesiHaTa
npemuna ot 3ACTPAXOBALLWA, B cpokoBeTe onpeneneHn B T. 3 OT CblUuA
pasgen.

3ACTPAXOBATE/THO
CbBUTUE

3acTpaxoBaTeNIHOTO CbbOUTME LWe ce cYMTa HACTbMWMO, aKo B cpoK go 30
(Tpupecet) aHWM cnep, NageXka Ha KOeTO M Aa e Ab/KMMO nnawaHe Ha
rnasHuua u/munu gorosopHa nnxesa no EMUCUATA (BKA. ako B cpok oT 30 AHKU
cnen,  obsBaABaHe Ha EMUCUATA 33  npeacpoyHo  M3MCKyema)
3ACTPAXOBALLUAT He e 3aBepun oOTKpuTata 6OaHKoBa CMeTKa Ha
,LeHTpaneH [Aenosutap” AL, obcnyxBsawa nnawaHuata no EMUCUATA
CbrNacHo cKatodeHua Jorosop mexay ,,bbarapcka PuHaHcosa Kbwa” AL v
“UeHTpaneH aenosutap” ALl 3a usnnawaHe Ha AUXBU U/UNM TNaBHULA MO
emuncuns obaumraumm c ISIN kog BG2100018220, peructpupaHa B ,LleHTpaneH
aenosutap” A, ¢ MbAHMA pasMep Ha AbMKUMUTE CYMU 33 CbOTBETHOTO
nnawaHe. MNpu ropenocoyeHUTe YCNAOBUA 3aCTPAXOBaTE/IHOTO CbOUTUe
HacTbnBa B 17.30 yaca Ha nocneaHuA AeH OT CPOKa No nspeyeHue “nbpeo”,
a aKo CblLMAT e HepaboTeH — B 17.30 yaca Ha nocneaHus paboTeH AeH npegm
M3TMYaHe Ha CPOKa No nspevyeHune “nbpeo”.

3acTpaxoBaTesiHO CbOUTME HacTbMBAa M BbB BCEKM Cayyail Ha obsABeHa
npeAcpoYHa U3MUCKYEMOCT Ha OB6MTaLMOHHMA 3aeM CbOHPaA3HO YCNOBUATA
Ha 06/ MrauMOoHHMA 3aeMm, ako B cpok A0 30 (Tpuaecer) AHU cnen AaTaTta Ha
obsBeHaTa npeacpoYHa  M3UCKYEeMOCT Ha  OBAMrauMOHHMA  33em
3ACTPAXOBALLUMAT He e 3aBepun 6GaHKoBaTa cMeTKa Ha LleHTpaneH
OenosuTtap A, obcnyxsawa naawaHuata no obauraummute, € MbAHMA
pasmep Ha Ab/KUMUTE CyMM No obsABeHaTa 3a MPeACpPOYHO M3MCKyemMa
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obauraumoHHa emucua. Mpu ropenocovYeHnTe yCa0BUA 3aCTPaxoBaTe/THOTO
cbbutne Hactbnea B 17.30 vaca Ha nocnegHUss AeH OT CPOKa Mo
npeaxoaHOTO U3peyeHne ,,MbPBO”, a aKo CbLUUAT e HepaboTeH aeH —B 17.30
yaca Ha nocneaHusA paboTeH AeH Npean N3TMYaHe Ha CPOoKa Mo NPeaxoAHOTO
nspeyeHue ,MbpBoO”“. B cayyalh Ha HacTbMNBaHe Ha CbOUTUE, KOETO BOAU A0
npeacpoyYyHa WM3UCKYEeMOCT Ha OO/IMrauMoOHHUA 33aemM MO OTHOLIEHWE Ha
EMWTEHTA, ce cumTa 4Ye e HacTbMW/IO 3acTpaxoBaTe/HO CcbbuTME no
OTHOLWEeHWe Ha BCUYKKM HenaaeXunpaaun naaaHuma no 06}'IVII'aLI,VIOHHVIﬂ 3aem
n 3ACTPAXOBATENAT HoCM OTroBOPHOCT MO OTHOWEHWe Ha uenua
HermoraceH OCTaTbK OT OBAWMraLMOHHMA 33aem, KAaTO 3acTPaxoBaTE/IHOTO
obesweTeHne ce M3BbLPLWBA MO pega Ha pasaen VI (,3acTpaxoBaTtenHo
obesweTeHne) OT HaCTOALWMSA 3aCTPaxoBaTeleH AOroOBOp.

3ACTPAXOBATE/THO
OBE3LWETEHUE

1. 3actpaxoBaTenHOTO obesleTeHme We 6bae PaBHO Ha pas3siMKaTa Mexay
pa3mepa Ha A4b/IXKMMOTO NJlallaHe M pasMepa Ha CymaTa, ¢ KosTo baHKoBaTa
cmeTKa no Pasgen VII, 1. 1 uan 1. 2 oT 3acTpaxosaTesiHaTa NoAMUA e 3aBepeHa
o1 3ACTPAXOBALLMA Ha nocnegHus paboteH npean ustMyaHe Ha 30
(Tpupgecet) oHM cnep nagexXka Ha CbOTBETHOTO NulalaHe no EMUCUATA (BKn.
Ha nocnefHus paboTeH AeH npeam nstnMyaHeTo Ha 30 (TpuaeceT) AHu cnes
obagaBaHeTo Ha EMUCUATA 3a npencpoYHo M3MCKyema).

2. MNpu HacTbnBaHe Ha 3acTpaxoBaTe/siHO CbOUTME 3acTpPaxoBaTe/NHOTO
obeswweTeHne Wwe 6bae AbMKMMO Ha NbPBUA AeH cned UsthuyaHeto Ha 30
(Tpupgecet) oHM cnep nagexka Ha CbOTBETHOTO NJlawaHe no EMUCUATA (BKn.
Ha NbpPBUA AeH cnepn n3thyaHeto Ha 30 (TpuaeceT) AHM cnel 06sABABAHETO
Ha EMUCUATA 3a npeacpoyHO M3MCKyeMa), a ako TO3M AeH e HepaboTeH aeH
— Ha NbpBUA cneasal paboTeH AeH.

3. 3actpaxoBaTenHoTo obesuweTeHue ce n3nnawa ot SACTPAXOBATE/IA no
6aHKoBaTa cmeTKa no Pasgen VII, T. 1 oT 3acTpaxoBaTesiHaTa noauua, c
Tutynap LeHTpaneH [enosutap A, B CpoK Tpu paboTHU AOHU cheg
npeasBsBaHe Ha MCKaHe 3a 3annallaHe Ha 3acTpaxoBaTesiHo obesweTeHune
oT [OOBEPEHWKA Ha obauraumoHepute, nog d¢opmaTa Ha MUCMEHO
yBegomneHue ot JOBEPEHMKA Ha obauraupoHepute 3a HacTbMNBaHe Ha
3aCTpaxoBaTe/IHO CbOUTUE, NPUAPYKEHO OT MMCMEHA CnpaBKa oT LleHTpaneH
Jenosutap A 3a n3sbpieHn naawanma no EMUCUATA, yKasBallLo Nb/HOTO
WAN YaCTUYHO Heusnb/iHeHMe OT cTpaHa Ha 3ACTPAXOBALLMA Ha
334b/IKEeHMEe 33 M3BbPLIBAHE HA CbOTBETHO naawaHe no EMUCUATA no
b6aHKoBaTa cmeTka Ha LeHTpaneH Adeno3uTtap AL B cpoka no Pasgen VII.
MNoco4yeHuTe gOKyMeHTU TpsbBa aa 6baat nonydeHun ot SACTPAXOBATENA B
cpoKk Ao 15 (neTHapeceT) AHM OT HaCTbMNBAHETO Ha 3aCTPaxoBaTe/NIHOTO
CbbuTHE U Aa YKa3BaT ACHO TOYHMSA pasMep Ha Ab/IXKMMOTO 3aCTPaxoBaTeNHO
obesueTeHue.

4. Bcnyvai, ye mexkay AaTaTa Ha NageXa Ha HEM3BbPLIEHO B MbAEH pasmep
NIUXBEHO W/UAN TNaBHWYHO nNAallaHe W AJatata Ha 3anjallaHe Ha
3acTpaxoBaTesniHOTO obesuweteHne EMUTEHTDBT, npesese AOMbAHUTENHU
cymu no 6aHkoBaTa cmeTka no Pasgen VII, 1. 1 oT 3acTpaxoBaTesHaTa
noaunua, 3aCcTpaxoBaTeHOTO obeslleTeHMeE e 6bae CbOTBETHO HaMaeHO C
pasmepa Ha AOMNbJAHUTE/NIHO NpeBefAeHUTe cyMmn Ha 6asata Ha 6aHKOBO
n3BnevYeHme, y40CTOBEPABALLO TEXHUA pa3mep.

AOPYIT/ PASIMOPEABU

3aCTanOBaTe!'IHaTa nonnua BKAKOYBA M34YeEPNATENNHO BCUYKU KNay3nm U
YroBOPKMU Ha CKAYeHUA mexXay CTpaHUTE 3aCTpaxoBaTe/lIEH A0roBop. 3a
HeypeaeHn B 3aCTpaxoBaTes/iHaTa NoJinla BbMPOCU U OTHOLWEHUA LWe Cce
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npunarat CbOTBETHO OTHOCMMMUTE HOPMATMBHM pasnopeadbu c nNpako
OencTBue Ha TeputopmATa Ha Penybamka bbarapus.

MputerkaTtennte Ha obaAMrauMM OT HacToALWATa eMUCMA MoraT Aa Ce 3arno3HasT CbC 3acTpaxoBaTesiHaTa
nonvua no obaunraumoHHus 3aem Ne 12900100000081/02.12.2022r., npeacTaBnAsalia 3actpaxosBartesieH
porosop “ObauraumoHeH 3aem”, Ha agpeca Ha LleHTpanHoTo ynpasneHue Ha 3acTpaxosatens ,,3/[ EBponHc”
AL, rp. Codua 1592, b6yn. “Xpuctodop Konymb” Ne 43,

KoHTakT cbc 3actpaxoBatena ,3[ EBpouHc” ALl OTHOCHO CK/AIOYEHMs 3acTpaxoBaTeseH [OoroBop
,ObnuraumoHen 3aem” Ne 12900100000081/02.12.2022r., MOXe Aa Ce OCbLLECTBABA MO CeAHUTE HAYNHW:

BusHec agpec: rp. Codus, 6yn. Xpuctodpop Konymb Ne43
TenedoH: 02/9651 514

dakc: 02/ 9651 526

Jlnue 3a KOHTaKT: AHenua Youesa

E-mail: office@euroins.bg

NHTepHeT agpec: Www.euroins.bg

MpuTterkaTenute Ha o6aMrauumn moraT ga ce 3ano3HasT ¢ NogpobHa akTyaNHa MHOPMaUUA OTHOCHO MapaHTa
no 06/MrauMoHHNA 3aeM Ha UHTEPHET CTpaHMLaTa Ha APYKeCTBOTO (Www.euroins.bg), BKAOUMTENHO nmat
AOCTbN A0 OAUTMPAHUTE FOAUWHU PUHAHCOBUTE OTYETU Ha APYKECTBOTO NMPUNOXKEHW KbM HaCTOALMAT
AOKYMEHT M aKTyanHua YcTaB Ha 3acTpaxoBaTens Ha MHTepPHeT cTpaHuuaTta Ha TbProBCKUA perncrbp npwu
AreHuma no BnMcBaHuATa (wWww.portal.registryagency.bg) M Ha WHTepHeT cTpaHWUATa Ha APYKecTBOTO
(www.euroins.bg).

8.2. NUHOOPMALINA 3A TAPAHTA ,,3ACTPAXOBATE/THO APYXECTBO EBPOMHC A, (,,34 EBpOonHc”
AL)

8.2.1. OTroBOPHU ULIA

CbBeTbT Ha AMpeKTopuTe Ha ,3acTpaxoBaTenHo apyxkectso EspouHc” AL (,34 EspounHc” AL) BnucaHo B
TbproBCckMA pernctop Kbm AreHumAa no snuceaHmAta ¢ EMK 121265113 mn cbe cepganuuie n agpec Ha
ynpasnexue rp. Codpua, n.k. 1592, p-H Uckbp, byn. ,Xpuctobop Konymb“ Ne 43 u Herosua MpoKypucT,
OTrOBapsT CONMAAPHO 33 BpeauTe, NPUYMHEHU OT HEBEPHU, 3abyKAABALLM UAWN HEMB/IHU SAHHW OTHOCHO
nocoyeHa B Mpocnekta MHopmauma Kacaewa , 3/ EBpomHc” ALl 1 CKAtOYEeHATa 3acTpaxoBaTesHa nonvua
npesocTaBeHa Kato obesneyeHune nNo emucuaTa obanraumn. Jeknapaymsa oT AMLETO, rAPAHTUPALLO LEHHUTE
KHU}Ka no un. 894, an. 2 v no un. 894, an. 6 BbB Bpb3Ka € an. 3 oT 3aKoHa 3a Nyb/ANMYHOTO nNpegnaraHe Ha
LLeHHM KHUKa e NpefocTaBeHa KaTo NPUIoXKEHUE KbM HacToAwwmA MpocneKT n nognucaHa ot umeTo Ha C/, ot
ABamMa OT NpeACTaBAABALLUTE JINLETO raPaHTUPALLO LLEHHUTE KHUXKA, @ UMeHHO PymsaHa lewesa beToBa —
N3nbnHuTeneH aupektop u Anmmtop CToaHOB ANMMUTPOB - [POKypUCT.

CbCcTaBuTEeN Ha OAUTUPAHUTE roguWHKM puHaHCcoBM oTveTH 3a 2021 r. n 3a 2022 r., PMHAHCOBA MHPOPMaLUA
OT KOWUTO e u3BnievyeHa B HacToAwmA MpocnekT e Sllogmuna [lparoesa, B KA4eCTBOTO 11 Ha [NaBeH cyeToBOAUTEN
Ha 3[, ,EspounHc” AL.

Kbm gaTaTta Ha Hactoswwmsa Mpocnekt 3[, ,EBpouHc” AL HAMA M3roTBeH MexAUHEeH GMHAHCOB OTYET KbM
31.03.2023 r., nopagm KOeTo He e npeacTtaBeHa GUHAHCOBA MHGOPMALMA KbM TO3M Nepuoa.
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8.2.2. 3AKOHOBO ONPEAENEHU OAUTOPU

CbBMECTHM BBbHLIHM OAUTOPU OANTUPAAN GUHAHCOBUTE OTYETU 3a PasrfiegaHuUTe oaAUTUPaHU nepuoam -
2021 r.mn3a2022r.:
,MA3APC” 00/, EUK 204638408

,MA3APC” O0/] e peructpmpaHo B MHCTUTYTa Ha AUNIOMUPAHUTE eKcnepT cueToBoguTenn c per. Ne 169 ot
2017 r;

Cepanuuie v agpec Ha ynpasnenue: rp. Codus 1000, p-H Obopuule, ya. "Mockoscka" Ne 3, eT.4;
YneHcTBO B 0auTOpPCKa mpexa: MAZARS;
Ynpasutenu: KoHctaHTMHOC MaKpuc 1 AtaHacmoc lMeTponynoc (NpokypucT);

Ten.: 02/878 00 02; E-mail: thanos.petropoulos@mazars.bg; hristina.vakareliyska@mazars.bg;

NHTepHeT agpec: mazars.bg

»IpaHT TopHTOH” OO0/, EUK 831716285

,paHT TopHTOH” OO/ e pernctpupaHo B MHCTUTYTa Ha AMNNIOMUpPAHUTE eKcnepT cyeToBoguTenu c per. N
Ne032 ot 1998 r.;

Cepanuuie u agpec Ha ynpasneHue: rp. Copusa 1421, p-H JlozeHeu, 6yn. "YepHu Bpbx" No 26;
YneHctso B oautopcka mpexxa: GRANT THORNTON INTERNATIONAL LIMITED;
Ynpasutenn: Mapuit Anoctonos n CtedaH [ackanos (npoKypucr);

Ten.: 02/980 55 00; E-mail: office@bg.gt.com;

NHTepHeT agpec: grantthornton.bg

OTroBOpHM 0AUTOPM 33 0AUTA rOAULLIHUTE PUHAHCOBM OTYeTH 33 2021 1. n 2022 r. ca CbOTBETHO:

= 3a ,MA3APC” 00[ - BorpgaHka CoKosioBa, BKAtovyeHa B cnucbka Ha MAEC nop Ne 0168, cbe
cnyxebeH agpec KbM HacTosAwmA momeHT — rp. Coduma 1000, yn. "Mockoscka" Ne 3, eT.4. BorgaHka
CokonoBa uneHyBa B TpeTa copuiicka perMoHanHa opraHusaums Ha MOEC.

= 33 ,lpaHT TopHTOH ” OO — Emmnma MapuHoBa - J/laneBa, BKItoYeHa B cnncbka Ha MAEC nog Ne
0673, cbe cny*kebeH agpec KbM HacToaWwMA MomeHT — rp. Codusa 1421, 6yn. "YepHu Bpbx" Ne 26.
Emnnna MapuHosa - J/laneBa uneHyBa BbB [leTa coduitcka permoHanHa opraHusauma Ha UAEC.

B nepnoaa o6xBaHaT OT UCTOpUYECKATa GUHAHCOBA MHPOPMaLMA, oauTopuTe Ha ,,3[ EBponHC” ALl nocoyeHu
Nno-rope He ca HanycKkanu, He ca 6N OTCTPaHABAHM M He ca No4aBasn OCTaBKa.

8.2.3. PUCKOBU ®AKTOPU

CNELMOUYHU 3A AEMHOCTTA HA 3ACTPAXOBATENA CA C/IEQHUTE PUCKOBE:

CeKTOpeH pUcK

CeKTOPHMAT PUCK Ce Mopaxga OT BAMAHMETO Ha 3aKOHOBO-HOPMAaTUBHWUTE NMPOMEHM BbPXY O0XOAUTE U
NapuyHUTE NOTOUM B OTPacb/ia, OT arpeCMBHOCTTA Ha MEHUAMKMBHTA, OT CUAHATa KOHKypeHuma n ap. Mo
oTHoweHue Ha ,,3[ EBpounHc” AJl To3n puck ce obycnaBa OT CbCTOAHMETO U TEHAEHUMWUTE Ha pa3BuTME B
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3aCTpaxoBaTe/IHMA CEKTOP. B Tasn Bpb3Ka OCHOBHUTE PUCKOBE, KOUTO OKa3BaT BAUAHME BbPXY AENHOCTTA Ha
CeKTopa, ca:

" MpPOMSAHA B TbPCEHETO Ha 3aCTPaxXx0BaTE/IHU YCNYTU U MPOLYKTH;
" Ha/JIn4uMe Ha CUJTHA KOHKYPEHLMSA;
= OBMMUHT Ha LLEHUTE Ha OCHOBHUTE 3aCTPaxoBaTe/IHU NPOAYKTY;

= JINMCa HAa Bb3MOXKHOCTM 3a paslliMpaBaHe Ha Na3apa BCAeACTBUE HaMANeHMeTo Ha BpyTHUA BbTpeLIeH
NPOAYKT,

"  pUCKOBE OT MPOMAHA Ha HOpmaTMBHaTa ypenba — ocHoBHaTa AeMHocT Ha ,3[ EBpouHc” AL ce
OCHOBaBa Ha JencTBalliaTa 3aKoOHOBA ypeaba M YTBbPAEHUTE MEXKAYHAPOLHW MpPaKTUKM 3a
ynpaB/ieHWe Ha 3aCTPaxoBaATE/IHUA PUCK.

OT perynatopHa riefHa ToYKa, GyHKUMATA 38 CbOTBETCTBME YBEAOMABA a4 MUHUCTPATUBHUA, YNPABUTENHUA
W KOHTpoJiHMA opraH (AYHO) Ha [lpy*KecTBOTO 3a NpOMeHUTe B NpaBHaTa M peryaaTopHa cpesa Ha perysispHa
6a3a. Mpy Bb3HMKBAHE Ha CbLUECTBEH PUCK 3@ HECbOTBETCTBME, TA CUMrHanu3upa Ha PbKOBOACTBOTO 3a
npegnpMemaHe Ha afeKBaTHU U CBoeBpeMeHHN MepPKU. PYHKLUMATA aKTUBHO B3aMMOLENCTBA HA HUBO CEKTOP
ypes mecTHaTa 3acTpaxoBaTe/iHa acoumauns npu obCHKAAHETO M M34ABAHETO Ha CTaHOBULWA NO
3aKOHOMPOEKTM U NPOEKTU Ha APYrM HOPMATUBHU aKTOBE, CBbP3aHM C AEMHOCTTA Ha 3acTpaxoBaTenmnTe.

CnNpAMO CEKTOPHUTE PUCKOBE, CBBP3aHW C MPOAYKTUTE U LIEeHUTE Ha 3aCTPaxoBaTeIHUTeE YCayrv, [l pyKecTBOTO
M ynpasasaBa 4Ype3 NoagbprKaHe Ha afeKBaTeH NPOAYKTOB MWKC, PeAOBEH Mpernes Ha npoayKktute u
npuaaraHe Ha KOHKYPEHTHW LEHM, KOWUTO, CbOTBETCTBAT HAa aneTtuTa Ha [lpy)KecTBOTO KbM JafeHaTa
3aCTpaxoBKa Ha KOHKpeTeH nasap. B T03M cmucbn, [pyKecTBOTO npoabikaBa fa paboTu Bbpxy
Bb3MOXKHOCTMTE 3a pasWMpsABaHe HA CBOATA AEMHOCT U3BBbH TepuTopuATa Ha Penybanka Bbarapus, KaTo no
TO3M HauYMH MUHMMM3NPA €BEHTyasHUTe edeKTU OT peanmnsmpaHe Ha PUCKA NO UMCA HA Bb3MOMKHOCTM 33
paswupsBaHe Ha Masapa BC/eACTBME HaMaNeHWeTo Ha 6pPyTHUS BbTpeweH NpoAyKT. KaTo y4yacTHUK B
EAMHHMA eBponelickn nasap, TOBa € Bb3MOXKHO Ha 6a3a cBoboauTe npesocTaBeHM Ha CbLUmS.

Bu3Hec pUCK, CBbP3aH C HaCTbNBAHETO HAa r0OIeMU NPeTeHLUn

Mopaan NpeacTaBUTENHUA XapaKTep Ha NPOAYKTOBaTa CTPYKTypa B 3acTpaxoBaTesnHua noptdein Ha ,3[
EBpouHC” ALl cnpsMo CblLaTa Ha 3aCTPaxoBaTE/IHWUA CEKTOP B CTPaHaTa, He ca Hanuue cneumduyHm busHec
PUCKOBE, XapaKTepHU eaUHCTBEHO 3a [py*KeCcTBOTO, B CPaBHEHWE C OCTaHaUTe NPeacTaBUTEIN Ha CEKTOpa.

MpupogHn 6eacTeuaA: Tesn cbbUTMA MoraT Aa HaHecaT WETW CbC 3HAYMTEesNIeH PasmMep Ha 3acTPaxoBaHO
MMYLLLECTBO Ha rpakAaHn 1 GUPMK, KAKTO M Ha MOTOPHM NpPeBo3HK cpeacTea (MIMC).

Mo OTHOWeEHWE Ha pasmepa Ha NpeTeHuuuTe, KOUTo bMxa BWUAM HaHeceHW OT NpUpPoAHM 6eacTBMA Ha
aBTOMOBUAHMA NapK, 3acTpaxoBaH 8,3 EBponHc” ALl, ce cumTa, Ye ToW € MMHUMAa/EeH NpeaBna ABa dakTopa:

= [lpy)KecTBOTO MNpwuTeXKaBa roasaM MopToenn OoT 3acTpaxoBaHW cpeuwly npupoaHn 6eacrTsus
aBTOMOOUM Ha TEPUTOPUATA Ha LANaTa CTPaHa, KOETO BOAM A0 pa3npegeneHue (amsepcudmKauma) Ha pucka
OT TaknBa CbbUTUA BbPXY roAMa CbBKYMHOCT U CbOTBETHO MUHUMM3MpPaHe edeKTa oT beacTBMATa Npeasus,
daKTa, ye Te 3acaraT CUHO OrpaHMYeHa TepUTopMA OT CTpaHarTa.

" 3aCTanOBaHMTe aBToMobuan ca necHo noaBMXHMU MU CbOTBETHO PUCKDBT OT UWETHU BCAeacresune
npmnpogHn 6ep,CTBVIFI € YaCTM4YHO HamasieH, Tbil KaTo 4YacT oT npupoaHuTe 6EACTBMF| Ca npeasungnmm, a
TEPUTOPUNATHOTO UM PaA3NPOCTUPaHE € CPaBHUTENHO 6aBHO U OorpaHun4yeHo.

PasmepbT Ha LWeTHTe BbPXY 3aCTPAaX0BaHO HEABUMKMMO MMYLLECTBO, KOMTO [lpy»KecTBOTO 61 MOr/10 Aa NoHece
OT NpMpoAHKN 6eacTBUA, € OrpaHMYeH OT NpesacTpaxoBaTesiHaTa Nporpama, nogabp:KaHa ot 3/, EBponHc”
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ALl. C uen cnepeHe M3NOXKEHOCTTa Ha noptderna Ha [pyKecTBOTO Ha PUCK OT MPUPOAHM CbbUTUA, Ha
LecTMeceume ce M3roTea OLLEHKa 3a aKyMynupaHua oT [py»ecTBOTO PUCK OT TakmBa cbbuTtma no CRESTA!
30HM.

KpynHu aBapuu: ronemute MHAYCTPUANHU PUCKOBE, KOWUTO MOraT Aa MpeauvsBUKaT KPynHU asapun B
3aCTpaxoBaHM NPOU3BOACTBEHN 0BEKTU, Ca C UKTIOUMTEIHO HE3HAUUTENEH, KNOHALL KbM 0, AAN B NnopTdeina
Ha [pyXecTBOTO. TAXHOTO BAUSAHUE € CU/THO OFPaHUYEHO, TbiA KaTO PUCKOBETE, CBBP3aHM C HACTLMNBAHETO Ha
KPYNHM aBapuu, ca Hamb/JIHO NOKPUTK OT Npe3acTpaxoBaTe/iHaTa NPOTEeKLMA Ha [ py»KecTBOTO.

TepopuctnuHu gerictems: npes 2012 r. 3a nbpsBu NbT B bbarapus 6elle n3sbpLIEHO TEPOPUCTUYHO AeCTBUE.
Bbnpeku TOBa, KaTo LANO ce NpuemMa, Ye Nopaan npeueseHTHUA My XapaKTep, TEPOPU3IMbT He 3acTpallaBa
3aCTpaxoBaHUTe 06EKTM M/MAM He MOoMKe [Oa npeamMs3BMKa HacTbMBaHETO Ha PMCKOBE, MOKPUTM OT
3acTpaxoBaTe/IHUTEe KOMMNaHuK, paboTelm B 061acTTa Ha 06LW,0TO 3acTpaxoBaHe. Mo 0bwmTe ycnosus Ha ,,3[,
EBponHCc” ALl TepOpU3IMBT € U3K/IOYEH PUCK CbINAaCHO MeXAyHapoAHa Knay3a G51, Ho npu KenaHue Ha
K/MEHTa U 3annalaHe Ha AONb/HUMTENHA NPemus, cnes cbrnacue Ha LleHTpanHo ynpasneHue (LY), moxke aa
ce npepgocrasn u TakosBa nokputne. OT 2018 r. [dpyKecTBOTO MMa NOACUTYPEHO aBTOMATUYHO
npe3acTpaxoBaTe/HO MOKPUTUE 3a PUCKA ,TepopusbM”, KOETO € BK/IIOYEHO KaKTO B MPOMOPLMOHANHUA
porosop ,,bykeT”, Taka 1 B HenponopumoHanHus Risk & CAT XL gorosop.

dupmeH puUcK

CDVIpMeHMFlT PUCK ce oﬁycnasﬂ OT eCTeCTBOTO Ha ILI,EIk/'IHOCT Ha AaAeHO APYXKECTBO, KaTO 3a BCAKO APYXHeECTBO €
Ba*XHO Bb3BPbLUAEMOCTTA OT MHBECTUPAHUTE CPEeCTBaA U PeCypCn Aa CbOTBETCTBA Ha PUCKA, CBbP3aH C Ta3un
nHBecCTnumnA.

OcHOBHUAT dUPMEH pucK 3a ,,3[ EBponHc” ALl e cBbp3aH C Bb3MOXKHOCTTA 32 HamaNsABaHe Ha NpuxoauTe oT
3aCTpaxoBaTe/IHM NPEMUU U peasnsnpaHe Ha oTpuuaTeneH GUHAHCOB Pe3yaTaT oT AelHOoCTTa. ToBa OKa3Ba
B/INAHME BbPXY NOy4aBaHUTE AUBULEHTM.

dupmeHUAT puck obeanHasa BUsHeC pUcKa U GUHAHCOBUA PUCK.

BusHec pUCKbT ce Npegonpeaens oT CamoTo ecTecTBO Ha AeMHOCT Ha [pyKecTBoTo. Tol ce geduHMpa KaTto
HECUTypHOCT, CBbp3aHa C MNOJy4yaBaHETO Ha MPUXOAM, MNPUCLLM 33 OTPacb/ia, B KOWTO KOMMaHMUATa
dyHKLMOHMpPa. EcTecTBOTO Ha bM3Heca 0610 3acTpaxoBaHe ce OCHOBaBa Ha LieHoobpasyBaHe M yrnpaB/ieHne
Ha PUCKa B pa3/IMYHM HEFOBM NPOSBM NOCPEACTBOM yNpasaeHue Ha NopTdenn oT 3acTpaxoBaTe/IHWU MPOAYKTH.

BuU3Hec pUCKbT ce XapaKTepusnpa oT:

= HeBb3MOXKHOCTTA 3a NpeaBW)KAaHE HA MOMEHTa Ha HacTbMBaHE W Ha FOJIEMMHATA Ha LWEeTUTe,
MPUYUHEHU OT CbOUTMSA KaTo NPUpPOLHN 6eACTBUA, KPYNHU aBapun U TEPOPUCTUYHU AENACTBUS;
= Hananumeto Ha INKBUAEH PUCK;

" Hanunuyuneto Ha onepaTtnuBHU pUCKoBe.

JInkBuaeH puck

JINKBUAHUAT PUCK € CBbP3aH C Bb3MOXKHOCTTa ,,3/] EBponHc” ALl Aa He noracu B 40roBopeHuns pasmep u/mamn
CPOK CBOM 3aAb/ixKeHMA. TO3M PUCK € MUHUMU3NPAH NpeaBua HaMYMETO Ha NOAUTMKM MO YNpPaBAeHMe Ha

! CRESTA — (Catastrophe Risk Evaluation and Standardizing Target Accumulations). C uen pasnpegensHe v arperypaqe Ha noeTtu ot
3acTpaxoBaTenHUTe KOMMNaHUM PUCKOBE, KOETO Ce M3MOoN3Ba 3a No-HaTaTbLHO MOAENUPaHe Ha 3acTpaxoBaTenHusi nopTdeinn,
TepUTOpMUTE Ha CTPaHUTE ca pa3geneHn Ha T.H. “akyMynaunoHHM 30HK” unu 3oHM no CRESTA.
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NMNKBUOHNA PUCK, Ha 3aCTpaxoBaTe/IHUTe pe3epBu U TeKywuTte napuyHU notounm M noagabpKaHeTo Ha
nnaTeskocnocobHocTTa Ha [py»ecTBoTo.

Mpes 2022 r. e npueTa MNoanTUKa 3a ynpaBaeHne Ha AMKBUAHUA puck 8,3, EsponHc” ALL.

KpeguteH puck

KpeauTHUAT pUCK npeactaBasaBa PUCKLT AafeH KOHTPAreHT Aa He 3anaTy 3a4b/IKeHMEeTO cu Kbm ,3[
EsponHc” A. [Apy*KeCTBOTO € M3/I0KEHO Ha TO3M PUCK BbB BPb3Ka C PasIM4HN GUHAHCOBU UHCTPYMEHTU
HanpuMmep Npu NPefoCTaBAHETO Ha 3aeMM, Bb3HMKBAHE Ha B3EMAHMA OT KNMEHTU, AeNOo3npaHe Ha CpeacTBsa,
WHBECTULMM B 061Mraumm 1 gpyru.

Lpy*KecTBOoTO AbPrKM aKTMBU B TbProOBCKU NOPTHENA € Len ynpaBaeHne Ha KpeauTHUS PUCK, KaTo aHanm3smpa
KPeauTHOTO KAYecTBO Ha LLeHHUTE KHUXKa, 6asnpaH Ha PENTUHIUTE Ha Pa3IMYHN PENTUHTOBM areHL MM KaTo
Fitch, BCRA, Moody’s, BAKP.

,30 EBpouHC” ALl e Bb3NpuMeno NoJNTMKa NPOCPOYEHUTE B3EeMaHMA OT 3acTpaxoBaHW uua (OUPEKTHO
3aCcTpaxoBaHe), Aa Ce OTnUcBaT Mopagv NpPenCPOYHO NpPEeKpaTABaHe Ha 3acTpaxoBaTe/NHUs LO0roBop.
JoroBopbT ce nNpeKkpaTaBa e4HOCTPAHHO MOPaAM HeniawaHe Ha NopesHaTa BHOCKA OT 3acTpaxoBaTesiHaTa
npemus B CPOKa, YrOBOPEH B 3acCTPaxoBaTe/NHUA 40roBop. [pyKecTBOTO ce Bb3Mo/i3Ba OT MPaBoTO CU Aa
npeKpaTM AOroBopa NpW HemnallaHe Ha pascpoyeHaTa BHOCKA A0 15 AHW cnep M3TMYaHe Ha Naferka Ha
BHOCKaTa. HecbbpaHUTe B3eMaHWsA No 3aCTpaxoBaTe/IHUTE LOrOBOPU Ce OTMMCBAT U3LAN0 CNes NpeKkpaTaBaHe
Ha pgoroBopa. Tasu MpaKTMKa He ce Mpuaara 3a KA4YoBM 33 [pyKecTBOTO K/JMEHTU U KAWEHTU C
ABATOTOAWWHW TbPrOBCKM B3aMMOOTHOLLIEHUS.

OTAenHO BCUYKM 3acCTpaxoBaTe/lHUM M Npes3acTpaxoBaTe/HM B3eMaHMsA ca 06eKT Ha obe3ueHKa CbrnacHo
cYeToBOAHATa NOAUTMKA Ha [py»KecTBoTo Ha 6a3a Ha AHWUTe NpocpoYMe Ha BHOCKUTE MO 3acTpaxoBaTeIHuTe
noanum.

LleHoBUM puck

EKkcnosuumsaTa Ha [py)KecTBOTO KbM LEHOBM PUCK € CBbP3aHa C GUHAHCOBUTE aAKTMBM, OTYMTAHM NO
cnpaBeA/iMBa CTOMHOCT, KOMTO BK/IOYBAT aKuMM M 06/1uraumm, TbpryBaHn Ha BB 1 Ha apyru peryavpaHu
nasapw.

Mo Te3sn MHCTPYMEHTM CbLUECTBYBA PUCK, Ye CrpaBeaMBaTa CTOMHOCT Ha 6baelmTe NapuyHn NoToumM no
AageH GUHAHCOB MHCTPYMEHT Lie ce Kosnebae nopaay NPOMEHW B MasapHUTE LEHWU (pasnnuyHKu OT Tesw,
CBbP3aHW C JIMXBEH W BaNyTeH PWUCK), HE3aBUCMMO [aNnM Te3n MPOMEHWM ca NPUYMHEHM OT aKTopw,
cneunduyYHN 3a UHANBUAYANHNA GUHAHCOB MHCTPYMEHT UAN HETOBUA EMUTEHT, UM GaKTOPH, KOUTO 3acArat
nasapa.

LeHoBuAt PUCK Ce ynpaBaABa, KaTo Ce npaBu aHa/IM3 Ha KOMNaHUUTE, B KOUTO CE€ UHBECTUPA Ha 6a3a Ha
TAXHATa onepaTtmnBHa ,ﬂ,eﬁHOCT.

OnepaTUBHU pUCKOBE
OnepaTuBHMTE PUCKOBE Ca CBbP3aHM CbC CTPYKTYpaTa Ha 3aCTpaxoBaTeNHUA NOPTHEN, KOATO BKIKOYBA:

= (06xBaT Ha 3aCTpaxoBaTe/iHaTa 3aWKnTa, CTeneH Ha ,D,MBepCMd)MKaLI,MFI Ha PUCKa, KOHUEHTPaUuuA Ha
NPOAYKTUTE NO BUAO0BE, Na3apwn, KAINEHTU U PETNOHMU;

®=  Hananumeto Ha MOAUTMKA MO OLLEHKA, aHaAu3 M ynpasJeHMe Ha PUCKa, B T.Y. MpesacTpaxoBaTenHa
nporpama;
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=  Ynpas/ieHWe Ha PUCKa HAa HUBO UHAMBUAYA/IEH NPOAYKT U KJIUEHT;

" YnpaB/ieHWe Ha OnepaTMBHUA PUCK 4Ype3 npuMemaHe Ha JMMUTU, BHeApABaHE Ha ajeKBaTHa
MHPOPMaLMOHHA TEXHOOMMA, CUCTEMA 33 BbTPELleH KOHTPO M He3aBUCUM OAMT;

= [onnTrKa no obpasyBaHe Ha 3aCTpaxoBaTe/IHUTE Pe3epBy.

OnepaTMBHUTE PUCKOBE MOraT Aa ce NPOoABAT B yNpaBaeHneTo Ha ,,3[ EBponHc” ALl upes:

= B3emaHe Ha rpellHu peLweHms Npu onpeaensaHe CTPYKTypaTa Ha 3acTpaxoBaTte/iHuaA noptdenn;

= B3emaHe Ha rpelHmn pelweHus Npm onpeaenaHe Ha NoAMTUKaTa No obpasysaHe Ha 3acTpaxoBaTesIHU
pesepsu;

=  [Ipo6nemu B paboTata Ha egMHHATA ynpasaeHCcKa MHGOPMALLMOHHA CUCTEMA;
= [Iponycku BbB GYHKLUMOHMPAHETO HA CUCTEMA 33 BbTPELLEH KOHTPOJT;
= HanycKaHe Ha KIH4YO0BU CYKUTENN U HEBB3MOXKHOCT Z1a Ce Ha3HauYM MepPCoHas C HYXKHWUTE KayecTsa;

= [IpekomepHO HapacTBaHE Ha Pa3xoamTe 3a ynpaBjeHue U aAMUHUCTPaLUSA, BOAELLO L0 HAMANIABaHe
Ha obuaTa peHTabuaHocT Ha [pyKecTBoTO.

OCHOBHW M3TOYHUUM Ha onepaTuBeH puck B ,3[ EBpouHc” ALl (p1cKoBM paKTopK) ca NepcoHan, npouecw,
CUCTEMM U BbHLIHWU CbOUTMA. Bb3HMKBAHETO HA OnNepaTMBEH PUCK MOXKe A3 b6bae NopoAeHO OT BbTPELUHUN U
BBHLUHM 3aM/1axu.

Kbm BbTpEeWwHNTE NPUYNHN 38 Bb3HNKBAHE Ha ONepaTuBEH PUCK CE€ OTHACAT:

1. Mponycku B MpaBwWiata U NpouesypuTe 3a U3BbPLUBAHE Ha OMepauuun U APYrU CAENKMU, CBbP3aHU C
AeHOCTTa Ha [lpy»KecTBOTO, TAXHOTO OCYETOBOAABAHE U LOKYMEHTUPAHE;

2. HDOHYCKM B OpraHn3aumnoHHAaTa CTPYKTYypPa BYaCTTa 3a pa3npegenaHe Ha OTrOBOPHOCTUTE MeX Y 3BEHATA
N CNYKUTENUTE;

3. HewusnbiHeHWe MAM HETOYHO U3NMBJHEHME OT CTPaHa Ha CAYKUTENNTE Ha NpaBuaaTa v NpoueaypuTe;
4. HeedeKTMBEH BbTPELLIEH KOHTPO Ha [pyXKecTBOTO;

5. Opyrwn.

KbM BbHLWHNTE NPUYMHM 33 Bb3HUKBAHE Ha onepaTUBEH PUCK Ce OTHACAT:

1. CnyyaliHu uanM npeaHamepeHn AeNCTBMA Ha OU3MYECKU U/UAW LOPULMYECKM NLA HAacCOYEeHWU cpeLly
WHTepecuTe Ha [lpy»KecTBoTO;

2. TMNoBpepa vAn npekbcBaHe B paboTaTa Ha cucTemMu M 0bopyABaHe, KOUTO Ca M3BBH KOHTPONA Ha
LpyrKecTBoTO;

3. He6!'|aI'OI'IpMﬂTHVI BbHLWHHN 06CTOFITE/'ICTBa, KOWTO Ca U3BbH KOHTPONA Ha [pyXKecTBOTO;

4. [Opyrun.

NaeHTMdMLMpPaAHETO HA ONEPATMBHUA PUCK CE OCBLLECTBABA Ype3 MNOCTOAHHO HabatoAeHMe, AO0KNaABaAHE U
apxvMBMpaHe Ha onepaumoHHUTEe cbbutMA. C Uen ocurypsBaHe HA CBOEBPEMEHHO perncTpupaHe Ha
OnepaTMBHU CbOUTMA M Cb3aBaHe Ha YCI0BMA 3a afeKBATHA OLUEHKA Ha onepaTMBHUA PUCK, JpyKecTBOTO
npunara BbTPewWweH UeHTpanusnpaH noaxon 4ypes ,Pernctbp Ha onepaTtMBHUTE CbbOUTUA“, BOAEH NpwU
pbKoBoAUTENA Ha GYHKUMATA NO yNpaB/ieHMe Ha pucka B ,,3[1 EBponHc” ALl.

®uUHaHCOB pUCK

®PUHAHCOBUAT PUCK € PUCKBT OT pPerucTpMpaHe Ha 3arybu uam He peanusMpaHe Ha OYyaKkBaHM neyanbu ot
MHBEeCTUUMMTE Ha [pyKecTBOTO B pe3y/nTaT Ha HENPaBUHA MHBECTULMOHHA NOAUTUKA Ha ,,3[], EBpounHc” AL
Toi npeactaBnsBa AONbAHUTENHATA HECUTYPHOCT MO OTHOLIEHWE Ha MHBECTUTOPa 3a MOAy4aBaHeTo Ha
NpUXoAm B Cy4auTe, Korato [ pyecTBoTO M3MN0a3Ba NPUBAEYEHN AN 3a€MHUN CPeaCTBa.

66



JoKymeHT 3a LleHHUTE KHUXKa
yact lll ot MpocnekT 3a AoNyCKaHe 40 TbProBUA Ha peryanpaH nasap

CA Ha ,3[ EBpouHc” ALl onpeaens MHBECTULMOHHATA MNOAUTMKA Ha [py*KecTBOTO B CbOTBETCTBME C K3 1
BbTPELIHO-YCTPOMCTBEHMTE CM aKTOBE. B MHBECTULMOHHATA AEMHOCT Ha 3aCTPaxoBaTeNMTE Ca 3aKOHOA4ATENHO
onpeaeneHn cnegHUTe OCHOBHWM MNPUHLMAW: NPUHLUMN HA ,PasyMHMA uMHBecTUTOop” M ceobopgata Ha
MHBecTUpaHe. Llenta Ha nHBECTULMOHHMA Npouec B [lpy»KecTBOTO e Aa 3ana3su AbArocpoyHaTta NnoKynaTesHa
CWNA Ha aKTUBMUTE, KaTo CbLLLEBPEMEHHO NOCTUTHE OTHOCUTENHO NPEACKAa3yeM M pacTaLl, CbobpaseH ¢ pUcKa,
NPUXoL OT MHBECTULMU U OCUTYPU YNPABAEHMETO HA aKTMBM M NAacMBKM A3 e HA 6a3a Ha MapuUyHM NOTOLM U
Atopauns. MHBeCcTULUMOHHATa NOAUTUKA Ha ,,3[] EBpounHc” ALl rapaHTMpa MKBUAHOCT U N1aTEXOCNOCOOHOCT,
KOMTO A3 NO3BOAAT Ha [py*KecTBoTO ga 0bcnyKBa cBOMTE 3a4b/KeHUA HaBpeme. Cbluo TaKka rapaHTUpa u
OO0XOAHOCT, KOATO € eAMH OT U3TOYHULUTE Ha Npuxoan 3a [py*KecTBoTo.

[pyKecTBOTO ynpaB/isaBa aKTUBMTE NMpPM cnasBaHe MPUHUUNUTE HA HaLEeXKAHOCT, IMKBUAHOCT, AOXOAHOCT,
ansepcuduKaums 1 npeanasnneocT. AKTUBUTE B MHBECTULLMOHHUA NopTdeis ce cTpecMpaTt Ha TpMMECeYHa
6a3a npu npunaraHe Ha ctaHAapTHa ¢opmyna no MnaterkocnocobHocT 2. Mpes 2022 r. ,, 34 EBpounHc” ALl ce
npuabpKa KbM OanaHcMpaHa cTpaTerns Ha WHBecTWpaHe. Tasu CTpaTerMa MOCTaBA aKLEHTa BbPXY
aneepcduKaumsa Ha MHBECTUMLLMUTE NPUM CNasBaHe Ha NPMHLMNA HA ,,pa3yMHUA MHBeCTUTOP . CUrypHOCTTa Ha
WMHBECTULMATA CE U3MEPBA C PUCKa OT HennallaHe, 3abaBsHe B NIALWAHETO U HebaaronpusaTHa NPOMAHA Ha
nasapHara LeHa. bafiaHCMpaHUMAT XxapaKTep Ha NpPoBeXAaHaTa MHBECTULMOHHA NOAUTUKA HAMUPa U3parkeHne
B Pa3yMHOTO MHBECTMpaHe, Kato M npe3 2022 r. HaW-ronam AAN B MHBECTUUMOHHMA nopTdenn mmat
WHBECTULMUTE B KOJIEKTUBHU MHBECTULLMOHHU CXEMU U AEMNO3UTUTE.

8.2.4. UCTOPUA U PASBUTUE HA TAPAHTA

A. ®UPMA U TbPTOBCKO HAMMEHOBAHUE HA TAPAHTA

SUPMA »3ACTPAXOBATE/IHO APY}XECTBO EBPOMHC” ALl
¢dupma Ha natMHMUa ,EUROINS INSURANCE“ Jsc.

AbpiKaBa Ha peructTpaums Penybnuka bvarapus

3aKOHOAATENCTBO Bwarapcko

topugmuecka dopma AKUMOHEPHO ApYKecTBO

EMK 121265113

MKIC (LEI) 747800G0B61WF68GDU20

cepanuue rp. Codusa 1592, 6yn. Xpuctodpop Konymb Ne 43
appec Ha ynpassieHne rp. Codus 1592, 6yn. Xpuctodop Konym6é Ne 43
TenedoH: +359 2 965 15 25

e-mail: office@euroins.bg

MHTEepHeT aapec: www.euroins.bg

3abenexkKa! CbAbprKAaHMETO HAa MHTEPHET CTPaHULaTa Ha ,,3/[, EBpouHc” A[l He NpeACcTaBAABA YacT OT TO3M
MpocnekT, 0cBeH aKo Ta3u MHGOPMaLMA He e BK/IloYeHa upes npenparTka B Mpocnekra.

B. MPABHA ®OPMA, AATA HA YYPEAABAHE U NPOAB/IKUTENHOCT HA CbLLECTBYBAHE, MPEAMET HA IEMHOCT

,,30 EBponHCc” ALl ce yupeasiBa KaTo akLMOHEPHO ApYrKecTBO Ha 19.12.1996 r. B rp. Codus c peweHme Ne 1 no
dupmeHo geno Ne 15457/1996 Ha Coduiicku rpaacku cba (CrC), noa HaumeHosaHMeTO "3acTpaxoBaTesiHoO U
npesactpaxoBaTesiHO ApyxecTtso BAJIKAHDB" AL,
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Bnocneactene Apy*KecTBOTO NPOMeEHA HaMmMeHoBaHMeTo cu Ha ,3[ EBpouHc” All, KaTo ¢ peweHue Ne 1 ot
24.03.1998 r. no ¢upmeHo aeno No 424/1998 cepanuileTo U napTvaaTa Ha APYXHECTBOTO Ca NPexBbpaeHn
KbM COPUINCKM OKPBKEH CbA,

[py»*ecTBoTo e BNMcaHo B TbProBCKUA PErNCTBbP KbM AreHumaTa no BnnuceaHmsTa Ha Penybanka Bbarapus c
eguHeH naeHtndukaumoHeH kog (EMK) 121265113.

[py»ecTBoTO € CaMOCTOATENIHO IpUANYecKo numue. CbluiecTByBaHeTo Ha ,,3[ EBponHc” ALl He e orpaHUYeHo
CbC CPOK WUJIN APYTO NPEKPATUTENIHO YC/I0BME, CbIIACHO Y. 7 OT YCTaBa Ha ApYyXKeCcTBOoTo.

N3paaeHunaT Ha ApY*KeCcTBOTO UAEHTUDUKALMOHEH HOMEP Ha MPaBHUA CyOEeKT e:
LEl code 747800G0B61WF68GDU20.

Cefanunuieto n agpecbT Ha ynpaB/ieHWe Ha ,3acTpaxoBaTesniHo apyxkectBo EBpoumHc” ALl e Penybnuka
Bbarapus, rp. Codpusa 1592, 6yn. Xpucrodpop Konymb Ne 43. Ha cobuma agpec ce Hammpa v LEeHTPaNHUAT odpuc
Ha KomnaHuaTa. Toa e 1 oPpULMANHUAT BU3HEC aApec 3a KOPECTIOHAEHLMSA C APYKECTBOTO.

MpegMmeT Ha AeWHOCT CbIIAacHO Y. 6 OT yCTaBa Ha APYKECTBOTO M OCHOBHA cdepa Ha AeHOCT: 3acTpaxoBaHe

,30 EBpouHc” ALl M3BbplBa CBOATA AEMHOCT B CbOTBETCTBME CbC 3aKOHOAATE/NCTBOTO Ha Penybauka
Bbarapus, KakTo 1 ¢ eBpONeNCKOTO 3aKOHOAATENCTBO C NPAKO AeNCTBUE Ha TEPUTOPUATA HA CTPaHaTa.

C. WH®OPMAUMUA 3A EBEHTYAJIHU HEOTAABHALLUHU CbBEUTUA OT CbLLECTBEHO 3HAYEHUE 3A OLLEHABAHETO
HA NNATEXOCMNOCOBHOCTTA HA EMUTEHTA

3a nepuoga Ha pasrnexpgaHata B To3un [pocneKkT ncrtopmyecka dpuHaHcoBa UHbOPMaUMA, A0 HaCcTOALLMA
MoMmeHT, ,, 3 EBpounHc” AL:

= He e npeobpasyBaHo;

"  He e OCblLEeCcTBEHO NpexBbpasHe UM 3a/10T Ha NpeanpUATUETO;

" He e M3BbpWBAHO NpuaobuBaHe UKW pasnopeskgaHe C aKTMBM Ha 3HauYUTeNHa CTOMHOCT M3BbH
obuyaHuA Xoa, Ha AeNHOCTTa;

" HAMa 3aBegeHN NCKOBU Mon6u cpelly Hero 3a OTKkpnBaHe Ha NPon3BoACTBO NO HECHLCTOATE/THOCT,
" HE € N3BbpLlBano n3cnenoBaTesiCka 1 pa33017|Ha AeﬁHOCT.

" He ca OTNPaBEHM TbProBU NPeasiOKEHUSA OT TPETU IMLA KbM FapaHTa uaM oT FapaHTa KbM Apyru
APYKecTBa;

® e Y4acCT OT MKOHOMWYeCKa rpyna, He npuTteXasa AblEepPHN KOMNaHUN U e 06eKT Ha KOHCONMAauuna,

" HAMa HaCTbMUAN CbLLECTBEHM NPOMEHN B HamepeHUATa Ha MapaHTa OTHOCHO NpeAoCTaBAHETO Ha
ycnyrm n [],EVIHOCTM OT Hero.

OCHOBHUTE HOPMATUBHM aKTOBE, KOMTO KacanT AeiHocTTa Ha ,,3[ EBpounHc” ALl c npeamMeT Ha AelHOoCT — 0610
3acTpaxoBaHe, ca TbProBCKMAT 3aKOH 1 KogeKCbT 3a 3aCTpaxoBaHETO.

»,3acTpaxoBaTesHO ApyKecTtBo EBponHc” ALl e egHa OT NbpBUTE 3aCTPAXOBATENHM KOMMNaHUKW B Bbarapus,
nosy4ymnaa nnueHs 3a obLLo 3acTpaxoBaHe No 3aKoHa 3a 3acTpaxoBaHeTo (06H., [B., 6p.86 ot 11.10.19961.) —
Pa3pelleHue 3a U3BbPLUBAHE HA 3acTpaxoBaTenHa AenHocT no MNMpotokon Ne 8 ot 15.06.1998 r., nsgaaeHo ot
HaunoHanHua cbBeT no 3acTpaxoBaHe npu MC Ha Penybnuka Bwbnarapua. B cboteBetctBne ¢ Kogekca 3a
3acTtpaxoBaHeTo (K3), ,3[ EBponHC” ALl MOXKe Aa M3BbPLUBA aKTMBHO Mpe3acTpaxoBaHe MO BCUYKM BUAOBE
3aCTpaxoBKM, 3a KOUTO [lpy*KeCcTBOTO UMa U3[3aAEH NULLEHS.
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MpomAHaTa B npeameTa Ha AeMHOCT Ha APYXEeCTBOTO, B CbOTBETCTBME C M3A3AEeHUS My 3acTpaxoBaTesieH
JINLEH3, e OTpa3eHa B perucTbpa Ha TbProBcKMTe Apy*KecTBa ¢ peweHne Ne 1 ot 20.07.1998 r. no ¢pupmeHo
aeno Ne 9078/1998 Ha CI'C, c KOeTo ceanumLULeTO Ha APYXECTBOTO € NPeMecTeHo OTHOBO B rpag Codus.

JlnueHssbT Ha ,,3[1 EBpounHc” ALl e gonbaBaH HAKOJIKO MbTU, NocienoBaTesiHo ¢ PeweHune no MNMpoTtokon Ne 62
ot 09.11.1998 r. Ha HC3, PeweHne Ne B-8 ot 27.12.1999 r. Ha [upeKumaATa 3a 3acTpaxoBaTesieH Hag30p,
PeweHune Ne B-26 Ha [13H o1 01.02.2001 r., PaspeweHue Ne 398-03/29.09.2003 r. n PewweHunsa NeNe 859-03 ot
27.09.2006 r. n 1090-03/08.11.2006 r. Ha KomucusaTa 3a puHaHcoB Haazop (KOH).

B nepmopga ot 2006 — 2017 ., ,,3 EBponHc” ALl e ny6AMYHO APY*KECTBO U Ce TbpryBa Ha ,,bbarapcka ¢oHaoBa
b6opca“ AL.

C peweHune Ha OCA Ha ,3[ EspouHc” AL ot 29.06.2020 r. e NnpoMeHeHa cucCTemaTa Ha ynpasieHue B
[pyKecTBOTO — NpeMuHaBaHe oT ABycTeneHHa (YnpasuTteneH n HagsopeH CbBeT) KbM egHOCTENEeHHa popma
Ha ynpassieHue (CbBeT Ha gupekTopuTe). YneHoseTe Ha HapsopHus cbeeT (HC) ca ocBobogeHN OT ANbKHOCT
M OTroBOpHOCT. OnpeaeneH e MaHAaTbT, 6PoAT Ha YneHoBeTe U CbCTaBbT Ha CbBeTa Ha aupekTopuTe (CO). Ha
cbuwoto OCA ca npuetn npomeHu B YcTaBa Ha [pyKectBoTo. [IpomeHuTe ca BNMcaHu B TbProBCKUA perncrobp
M perncTbpa Ha puandeckuTe Amua ¢ HectonaHcKka uen Ha 09.07.2020 .

KbM HacToswmsa momeHT [pyKecTBOTO HAMa CTaTyT Ha Ny6/IMYHO ApyKecTBo no cmucbaa Ha 3MMUK, akunmnte
My He ce TbpryBaT Ha peryampaH nasap.

S 3Hauumu cvbutua 3a ,34 EBPOMHC” ALl u uKOHOMMYECKaTa rpyna oT KOATO e yacT,
HacTbNUAM 3a pasrnexpgaHute B Mpocnekta ¢puHaHcoBu nepuogn (MHPopmauunaTa e
npeAcTaBeHa B HU3X0AAL pea)

= [lpe32021r.C[ Ha pyKecTBOTO B3e pelleHmne 3a Cb34aBaHe Ha KNoH BbB BennkobpuTtaHus, no peaa
Ha 4n. 54 ot K3. MMpe3 gekemspn 2021 r. e Aeno3mvpaHo npen, KOMMETeHTHUA HaA30peH opraH BbB
BenukobputaHua, ysegomnenue ot 34 EBpoumHc” ALl 3a B3eTOTO pelleHue, BeAHO C W3NCKyemuTe
OOKymeHTU. [Mpe3 2022 r., OpyXKecTBOTO NPOABLAXKM AKTMBHO O3 KOMYHMKMpaA C NpeacTaBuUTenn Ha
OBYCTbN60BUA moaen Ha perynauma — PRA (Prudential regulatory authority) u FCA (Financial conduct
authority), B ToBa UMcno NpenocTaBm U 4oMbAHUTENHA MHOPMAUMA NO OTAENHM Bbnpocu. ,3[ EBponHc ALl
- KNOH BennkobputaHus“ e pernctpmpaH npes aBryct 2022 r., a B Kpad Ha 2022 r. 6Axa nogaaaHun AOKYMEHTH
3a 0406peHMe Ha HOB ynpaBuTen Ha KnoHa. HaemaHeTo Ha cnyKuTenu 3anoyHa B HayanoTo Ha 2023 r. Oyakea
ce OTKpMBAHeTO Ha baHKOBa CMeTKa U Aeno3npaHeTo Ha 25% oT MMHMMANHOTO KanuTanoBo n3nckBaHe. MNpe3
2023 r. 6elwe B3eTO peLeHUe C Len ycKkopsaBaHe Ha npoueca no ogobpeHmneTto Ha KnoHa B PRA (Prudential
regulatory authority) u FCA (Financial conduct authority) ga 6baat nogageH HOBU AOKYMEHTU, KOUTO Aa
OTPasAT NO Hal-AceH HayMH BU3MATA Ha PHKOBOACTBOTO Ha ,3[ EspouHc” AL 3a GyHKUMOHUPAHETO U
ynpasneHuneTo Ha KnoHa.

= [lpes 2021 r. EBponeickaTta 6aHKa 3a Bb3cTaHOBABaHe U pa3sutne (EEBP) npnaobu mmHopuTapeH
aan ot 9,,90% B 3acTpaxoBaTenHma xonaumHr EUT.

= [lpestonn 2021 r. ,,EBpoxong bbarapua“ AL duHanusmnpa npuaobusaHeTo Ha ceaem ApyrKecTBa Ha
yewkarta ,4YE3 Tpyn“ B caenka, peanusmpaHa 4ypes AbllepHaTa Ha xonguHra - EEEC. B pesynTtart Ha
TPaH3aKuMATa XONAUHIBT NPUA0OU 67% OT Hal-ronemusa AUCTPUMOYTOP Ha enekTpoeHeprus B bbarapua u
CblUMA AAN BbB BOAELUMA AOCTAaBUYMK Ha eNeKTPOeHeprua B CTpaHaTta, Kakto n 100% oT akumMute Ha Hain-
rofiemMus MLLEH3NPaH TbProBel, Ha efleKTPUYEecKa eHeprua. MpynaTa cTaHa cCOBCTBEHMK OLLLEe Ha KOMNaHWA 33
IT ycnyrn, conapeH napk, NpoM3BOACTBEHA MOLLHOCT 33 eHeprua oT 6BMomMaca M Ha KOMMNaHWATa, KOATO
KOOpAMHMpPaA AeNHOCTTa Ha noapasaeneHuaTa Ha ,YE3 Mpyn“ B Bbarapums.
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Mpe3 centemspyu 2022 r. EHeprunHmnaT xonauHr Eastern European Electric Company B.V. (EEEC), yacT ot
,EBpoxong bbarapua® ALl u markoputapeH cobcTBeHUK Ha , Enektpoxona”, yBennum y4actmeto cu B aseTte
AbLEPHN KOMMNaHMKN Ha eHepruiiHaTa rpyna —,,EPM 3anag A4 v ,,Enektpoxong Mpoaaxkéun” AL no 100% ot
Kanutana. MNpuaobusaHeTo Ha BCMYKM aKUMM B ABETE KOMMNAHMW € pe3ynTaT OT NocnegHuTe OTNpPaBeHMU
TbProBCKU NPeasiorKEHMA 33 U3KYMNYyBaHE HA aKLLMUTE Ha MMHOPUTAPHUTE aKLMOHEPU, KOUTO MaXKoOpPUTapHUAT
aKUMOHep npeam TOBa He NpUTEXKaBalle.

= [lpe3tonn 2022 r. ,,EBpoxong bvarapua® AL noanuca gorosop 3a npogaxbata Ha 100% oT kKanuTana
Ha gbuwepHuTe cn ,Asto lOHMOH” ALl u ,,EBponnin3 Mpyn“ Al Ha ,,ActepuoH Bbarapua® AL

,ABTO KOHMOH” BK/ItOYBA YacTTa OT aBTOMOBUAHMA Bu3Hec Ha EBpoxona, KoATo He Helwe npogaseHa. Mpes
2021 r., upe3 HAKONKO caenku, ,EBpoxona” ce pasgeny ¢ NOBEYETO OT aKTUBUTE CM B TO3M CEKTOp, B TOBA
YUCNO C BHOCUTENUTE M AUBPUTE Ha BOAELIM M MPUTEXKABALLM TONAM MasapeH AAA MapKu Kato Mazda,
Nissan, Renault, Dacia n gpyrun. Cheg 1e3m npogabu B cTpykTypaTta Ha ,,ABTo KOHMOH” ocTaBaT NeT No-masku
ObLLEPHN OPYKECTBA, KOUTO Npegnarat Ha 6bArapckma nasap HAKOJKO JIMMUTUPaAHM MapKuM aBToMobuu,
CKYTEPU M MOTOLUMKNETH, a CbLLO TaKa Macaa, CMa3o4YHM NPoAYKTU U BpaHZ peweHne 3a ropmsa.

,EBponnin3 Npyn“ obeanHaBa NN3NHroBMa GU3HEC Ha XONAUHIa, KOWTO € OPraHMYHO CBbP3aH C aBTOMOOUAHMS
M BK/IIOYBA LUECT AbLUEPHU APYHKECTBA, KOUTO npegnarat GUHAHCOB JIM3UHT, KPAaTKOCPOUYEH U AbATOCPOYEH
Haem Ha HOBM M ynoTpebsBaHu aBTomobunm B bbarapua u CesepHa MaKkegoHus.

MpogaarkbaTa Ha ABETe KOMMAHMKM € YacT OT cTpaTerusaTa Ha ,EBpoxona” 3a doKkycnpaHe Bbpxy eHEepPruiHUsA 1
3acTpaxoBaTesiHuA busHec.

> TMMpomenu B perynatopHaTa U CHETOBOAHATa pamKa OT 3HaueHue 3a MapaHTa

Ha HaumoHanHo HuBO, npes 2022 r., ce otyeTe CpaBHUTENHO ANHAMUYHO U3MEHEHUE Ha NMpPaBHATA Cpeaa,
KaTo 3a Haﬁ-CbU.LeCTBeHM 3a ﬂ,pymeCTBOTO Ce CHUTaT chegHUTe NPOMEHU:

= [lpomsHa B Hapeaba Ne 31 oT 02.08.2006 r. 3a ycnioBMATa M peaa 3a NPOBEXKAAHE HA U3MUT U 3a
npusHaBaHe Ha NPaBOCNOCOOHOCT Ha OTFOBOPEH aKToep, 3a NPU3HaBaHe Ha NpaBocnocobHoCT, Npuaobuta
n3BbH Penybnuka bbarapus, 3a dopmarta Ha akToepckaTa 3aBepka, ¢opmata M CbAbPKAHMETO Ha
aKTIOEPCKMA AOKAAL M Ha cnpaBkuTe no KogeKkca 3a 3aCTpaxoBaHeTO, KOUTO OTFTOBOPHUAT aKTOep 3aBepABa,
KaKTO W 3a dopmaTa M 3a4b/IKUTENHOTO CbAbpPXKaHME Ha roguWHMA aKTIOepPCKM Aoknag, no Kogekca 3a
coumanHo ocurypsasaHe. Cneacrsme NPoOMAHATa ce HaMaan agMUHUCTPATMBHATa TEXKECT, KaTo ce 0beauHu
3HAYEHMETO ,,aKTIOEPCKM JOKNAA" MO cMUCHAa Ha KogeKca 3a 3aCTPaxoBaHETO U ChLMA Ab/KMM NO CMUCHA
Ha JenerupaH pernameHT (EC) 2015/35 (Sll perynauumara)

= Hapegba No 53 ot 23.12.2016 r. 33 M3UCKBaHMATA KbM OTYETHOCTTA, OLEHKATa Ha aKTUBUTE WU
nacMeuTe M o06pasyBaHETO HA TEXHWYECKUTE pe3epBM Ha 3acTpaxoBaTennTe, MnpesacTpaxoBaTenuTte u
FapaHUMOHHUA GOHA, KOATO OTPA3N NPOMEHMUTE HACTbNBALWM CAeaCTBUE NpunaraHeTo Ha MCPO0 17;

=  W3meHeHMa Ha Kopekca 3a 3acTpaxoBaHe (caHKuuu) M 3akoH 3a KOH (npaBomowmna) c ornep
cnassaHeTo Ha PernameHT (EC) 2019/2088 (T.Hap. SFDR);

=  U3meHeHna B Kopekca 3a 3acTpaxoBaHe BbB Bpb3Ka C TPAHCNOHMpaAHE Ha M3UCKBaHMATA HaA
Oupektmea (EC) 2019/2177 Ha EBponeiickua napiameHT U Ha CbeeTa oT 18 aekemspu 2019 r. 3a UsmeHeHue
Ha [upektnsa 2009/138/EQO OTHOCHO 3amno4YBaHETO W YMNpa)HABaHETO Ha 3acTpaxoBaTenHa MU
npesacrtpaxosaTenHa gewHoct (MnaTtexocnocobHoct 1), Aupektnsa 2014/65/EC OTHOCHO na3apute Ha
durHaHcoBN MHCTpyMeHTU 1 dunpektunsa (EC) 2015/849 3a npeaoTepaTaBaHe M3MNo/i3BaHETO Ha pUHAHCOBaTa
CUCTEMA 33 LEeNNTE Ha U3NUPAHETO HA Napu U PUHAHCMpPAHETO Ha Tepopm3ma. C U3MEHEHMETO ce 3acAaraT U
pasmepuTe Ha MMHMMANHOTO KanNnTasNoBO U3MCKBAHE, KAaKTO M pa3mepa 3a onpeaenaHe Ha AafeH PUCK KaTo
,TONIEMU PUCKOBE", KaTO HOBUTE CYMU BeYe ca onpesae/ieHn B espo.
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= 3aKoHOAATEe/HN MEPKM 33 TPAHCMNOHUPaHe Ha U3UCKBaHUATa Ha Aupektusa (EC) 2019/1937 Ha EM u
CoBeta oT 23 oktomBpu 2021 r. OTHOCHO 3aWMTaTa Ha AMLUATA, KOUTO NOAABAT CUIHAAM 3a HApyLeHUA Ha
npasoTto Ha Cbto3a (T.Hap. Whistleblowing directive) ouaksaHu npe3 2022 r. ca paKTU4eCcKM 0bHapoaBaHK B
HayanoTo Ha 2023 r. — 3aKOH 33 3allMTa Ha JAnuaTa, NOAABALLM CUTHAAW UAW NYBANMYHO OMOBecTABALLU
MHpopMaLMa 3a HapylweHua (4B, 6p. 11/02.02.2023, & cuna ot 04.05.2023 r.). CpoKoBeTe 3a BbBeXKAaHe Ha
cuctema B [lpyKecTBoTo e Kpas Ha 2023 r. (17 Aekempu 2023 r.) 1 NPOeKTHT We 6bae BKAoYeH B MiaHa 3a
cvotBeTcTBMe Ha ,3[ EBpouHc” A. CbuwecTBeHO e Aa ce Npocsieay M aaantTupaT CUCTEMUTE KbM
nocneagalumte nybamMkaumm Ha KommcumaAra 3a 3almTa Ha AindHuTe aaHHu (K3/14), a UMeHHO o4YaKBa ce OCBEeH
Hapeaba v ykasaHue, K3/1[ aa pa3pabotm n onoBect mMoAes Ha PErncTbp Ha curHanute u dopmynsap 3a
npuemaHe Ha CUrHaau, KoMTo ce NPefocTaBAT 6€3n1aTHO 33 M3MN0A3BaHe HA BCUYKM 3a4b/IKEHU CyOeKTu.
MpenBua U3N0XKEHOTO, TeMaTa LWe NPoab/AXKM Aa e noh HabntogeHve m npes 2023 r. oT ¢yHKUMATA 33
CbOTBETCTBME U OT AJTbXXHOCTHOTO /IMLLE MO 3alMTa Ha JaHHUTE Ha [lpyKecTBOTO, KaTo MoTeHuuanute 3a
edeKTMBHa cucTeMa 3a [AOKNa[BaHe ce AMCKYTMPAT B MPAKO CbTPYAHMYECTBO M C NpencTaBuTenIn Ha
KOHTPOIHUTE GYHKUMM HA HUBO XOJIAUHT.

Ha eBponeiicko paBHULLE C YHUCOH C MONUTUKUTE U NpuoputeTuTe Ha EC, Hali-cbLiecTBeHO Bb3aeNcTBME e
MMaT C1IeAHUTE HOPMATUBHU LOKYMEHTU:

= [Jupektusa (EC) 2022/2556 Ha EBponeickua napnameHT u Ha CbeeTa oT 14 gexkemspu 2022 r. 3a
nsmeHeHue Ha aupexktmsm 2009/65/E0, 2009/138/E0, 2011/61/EC, 2013/36/EC, 2014/59/EC, 2014/65/EC,
(EC) 2015/2366 u (EC) 2016/2341 no oTHOLLEHWE Ha onepaTMBHaTa YCTOMUYNBOCT Ha LMbPOBUTE TEXHONOTUN
BbB PUHAHCOBMA CEKTOP;

= PernameHT (EC) 2022/2554 Ha EBponeiickuna napiameHT 1 Ha CbeeTa oT 14 nekemspm 2022 r. OTHOCHO
onepaTMBHaTa YCTOMYMBOCT Ha UMOPPOBUTE TEXHONOrMM BbB (GMHAHCOBMA CEKTOP M 33 U3MEHEHME HA
pernamenTu (EO) Ne 1060/2009, (EC) Ne 648/2012, (EC) Ne 600/2014, (EC) Ne 909/2014 v (EC) 2016/1011;

= Jupektusa (EC) 2022/2464 na EBponeickua napnameHT u Ha CbeeTa oT 14 gexkemspu 2022 r. 3a
nsmeHeHue Ha PernamenT (EC) Ne 537/2014, AunpekTtusa 2004/109/EO, Anpektnsa 2006/43/EO n Anpextusa
2013/34/EC, no oTHOLLEHWE Ha OTYMTAHETO Ha NPeANPUATMATA BbB BPb3Ka C YCTOMYMBOCTTS;

= [lenernpaH pernameHT (EC) 2022/352 Ha KomucuaTta ot 29 HoemBpu 2021 r. 33 M3MeHeHMe Ha
OenernpaH pernamenT (EC) 2019/815 BbB Bpb3Ka c 06HOBAEHMETO oT 2021 . Ha TaKCOHOMMATA, CbAbPKaLLA
ce B perynatopHUTE TEXHUYECKM CTAaHAAPTHU 33 eANHHUA eIeKTPOHEH PopmMaT 3a OTYMUTaHe.

B Kpas Ha 2022 r. ce nyb6aukyBa U GMHANHOTO NpeasoKeHne Ha EBponenckMa KOHCYNTaTUBEH CbBeT Mo
¢duHaHcoBo goknaasaHe (European Financial Reporting Advisory Group — EFRAG) 3a EBponeiicku cTaHaapT 3a
ycToiumso aoknaasaHe (EU sustainability reporting standards — ESRS). NMakeTbT ce o4yakea Aa yHubuumpa u
Aa nocTaBu 0Ol eBPOMENCKM CTAaHAAPT 33 AOKNaABaHe Ha enemeHTUTe npeasugerHn B Oupektusa (EC)
2022/2464 Ha EBponeickna napnameHT U Ha CbBeTa oT 14 aekemspu 2022 r. 33 usmeHeHune Ha PernameHT
(EC) No 537/2014, Oupextusa 2004/109/EO, Oupektusa 2006/43/EO u Aupektnsa 2013/34/EC, no
OTHOLLUEHME Ha OTYMTAHEeTO Ha NpeanpuATUATa BbB BPb3Ka C ycTonumsocTTa T.Hap. CSRD — Corporate
sustainability reporting directive. Bbnpekn 4ye Bce olle e Ha HMBO Ob6CbXKAaHe MeXay €eBponenckute
WHCTUTYLUK, CTAHOAPTHT € B NPOLLEC HA MHTErpMpaHe TecToBO B HEPUHAHCOBMA NAKeT 33 BbTPELUHOrPYnoBo
AOKNaaBaHe. OyHKUMATA 3a CbOTBETCTBME PaAabOTM B MPAKO CbTPYLHMYECTBO C XONAMHIa MO Tasu Tema.
Mpoabnrkasa ce paboTaTa NO aKTUBHO HaArpaxgaHe Ha BbTPeLHaTa cMcTema 3a HepUHAHCOBO OTYMTAHE U
WMHTerpupaHe Ha ESG cTpaTernata B 6M3Hec cTpaTernaTa Ha uanaTa rpyna, KaTo NPOeKTbT We NPOAbIKN U
npes 2023 .

> [Opyru 3Haummm cbbutna npes 2022 r.

Ha 24 ¢espyapu 2022 r. MuHUCTepcTBO Ha oTbpaHaTa Ha PP 06aBM ,cneunanHa BoeHHa onepauma“ Ha
TepuTopuaTa Ha Penybanka YKpaiiHa.
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Ha 01.03.2022 r. pyckuaTt npesnaeHT Baagumup MyTnH ogobpu cneumnanen ykas Ne 81, cnopepn KoinTo ce
3abpaHABaT CAENKUTE C YYXKAECTPAHHM NMLA, U3BbPLUBALLN HeApYKentobHU AeicTBUA, No NpeaocTaBaHe Ha
3aeMU MU NPEXBBPAAHE Ha NPaBa BbPXy LEHHW KHUTU U HEABUXMMO MMyLLecTBo. 3abpaHaBaT ce OCBEH TOBA
M U3HACAHETO OT Pycus Ha Yy»KAeCcTpaHHa BasyTa UK NapUYHN MHCTPYMEHTU Ha CTOMHOCT noseye oT 10 xua.
aonapa.

Ot 02.03.2022 r. EBpONENCKUAT CbIO3 3aNOYHa HaNaraHeTO Ha MHOXECTBO CaHKLMK Ha Pycua, cpen KOUTO U
M3K/IIOYBAHE HA HAKOJIKO BaXKHU Pycku 6aHKKM oT cuctemata SWIFT 3a duHaAHCOBM CbOOLEHUNA, @ UMEHHO:
,baHKa OTkputne” (Bank Otkritie), ,,HoBukombank” (Novikombank), ,MpomceasbanHk” (Promsvyazbank),
,baHKa Pycua“ (Bank Rossiya), ,CoBkombaHK” (Sovcombank), ,BHewekomnaHK” (Vneshecombank VEB) u
“BaHka BTB (VTB BANK).

BoeHHUTE AENCTBUA NOAYYMXaA LUMPOKO MENKAYHAPOLHO OCb)KAAHE M MHOMKECTBO AbPrKaBM HaNoXKMxa
CaHKLUM BBPXY aKTUBU M onepauum, nputerkaBaHn oT PyckaTta AbprKkaBa n onpegeneHun nuua. MiHBa3smATa
npeam3BuKa 6exaHcKa KpM3a OT YKPaUHCKK FpaxgaHn. MKOHOMUMYECKUTe Nocnegmumn ot BOBHHUA KOHOAMKT
B YKpaiHa He moraT Aa 6baaT KOANMYECTBEHO OLLEHEHU, HO UHAMKUPAT 33 U3KAOUUTENHO CEPUO3HN edeKTH
BbPXY UANOCTHATa rnobanHa WMKOHOMMUKa. LleHWTe Ha eHeprusTa M CypoBUMHWUTE — BKIKOYUTENHO Ha
nweHvuaTa M Apyrute 3bpHEHW KyATypu —3KenAa30, CTOMaHa M apmMaTypa Ce MOBULIMXA 3HAYMTESHO,
YTEXHABAWKN AONBAHUTENHO MHPNALMOHHUA HATUCK OT CMyLLEHWMATA BbB Bepurata 3a AOCTaBKM U OT
Bb3CTAHOBABAHETO OT NaHAEMMATA, Npeam3BmKaHa ot Covid-19. LleHoBUTe cbTpeceHMA OKa3BaT BAUAHWNE U B
cBeToBeH Malab. AKO KOHQAMKTBLT TbpnM HEraTMBHO Pa3BUTME WU Ce NPOTOYM 33 MO-MPOABLIKUTENEH
nepuos oT Bpeme, MKOHOMMUYECKUTE LLETU Lie 6bAaT 3HAYMMM U Ce 0YAKBA Aa 3aCerHaT BCUYKM CEKTOPU HA
MKOHOMMKATA, KaKTO Ha Bbarapua, Taka n Ha EC. MB® otbenssBa, ye caHKkumuTe cpelly Pycusa okassat
Bb3AENCTBME BbPXY CBETOBHAaTa MKOHOMMKA U GUHAHCOBUTE Nasapu, KaTo LLe MMAT 3HAYMTEHU CTPAHUYHM
edeKTn 1 B Apyru ObpKasu.

B mHoro CTPaHW Kpu13aTa nopaxaa He6ﬂal'0ﬂpVIF|THM CbTpeCeHNA KaKTO 3a MHd)ﬂaLl,Vl‘r'lTa, TaKa U 3@ aKTUBHOCTTA
Ha d)OHa Ha Beye nosuUIEHNA ULEHOBU HATUCK. Ll,eHTpal'IHMTe 6aHKM BHMMATENTHO Ha6J'IIO,CI,aBaT OTpPa*XeHneTo
Ha NOBULWABAHETO Ha MeXAYHAapPOAHUTE UEHWN BbPXy BbTPELIHATA MHd)IIaLI,MFI, C uen MOHUTOPUHI U npwn
HEO6XOAMMOCT Aa npeagnpunemaHe Ha noaxoaAawn, BHUMATENHO KaJ'IVI6pVIpaHVI OTBETHU ,D,EVICTBMH.
®duckanHata NoOAUTUKA e Tpﬂ6Ba Aa nogkKpenun Haﬁ—yﬂssmw\me AOMAKUHCTBA, 3a Aa KOMMNEeHCUpa
HapacTBalWKUTE pa3xoan 3a XKUBOT.

Tbli KaTo cUTyauuMATa e U3KNUUTENHO AMHAMUYHA PbKOBOACTBOTO Ha [pyXecTBOTO He e B CbCToAHME Aa
OLEHW HageXaHO BAMAHMETO Ha BOMHATa BbpXy 6bAeloTo GUHAHCOBO CbCTOAHWE U pesynTatute OoT
AeliHocTTa my npes 2023 r. ToBa OT cBOSA cTpaHa 61 Mmorao aa Aoseae A0 NPoMAHa B 6afiaHCOBUTE CTOMHOCTU
Ha aKTMBUTE Ha [lpy»KecTBOTO, KOMTO BbB PUHAHCOBMUA OTYET Ca onpeaeneHN Npu U3BbPLLIBAHETO Ha peaumua
npeueHKM W [AO0MYCKaHMA OT CTpaHa Ha pPbKOBOACTBOTO M OTYMTaHe Ha Hal-HagexAaHaTa HaiuyHa
MHbOPMaLMA KbM AaTaTa Ha NPUBAM3UTENHUTE OLEHKM, KaKTO M 13 OKaXKaT Bb3AelCTBMNE BbPXy HanpaBeHuTe
NporHo3u 3a 6bAELWOTO pa3BuTMe, NapUYHN NOTOLM U Pe3ynTaTh OT AeMHOCTTa Ha [ py»ecTBoTo.

2 CvbuTtnA cnep aaTtaTta Ha NocneaHUA 0AUTUPaH roguHUA GUHAHCOB oTueT 3a 2022 r.

Ha 17 mapT 2023 r. pyMbHCKUAT pUHAHCOB perynaTtop Autoritatea de Supraveghere Financiara oTHe nnueHsa
3a 3acTpaxoBaTesiHa gelHocT Ha Euroins Romania Asigurare-Reasigurare S.A. (EBponHc PymbHUA), AbliepHO
Apy»ectBo Ha ,EBponHC MHwypbHe Mpyn“ AL. PeweHWeTo Ha perynatopa BKAOYBA M OTKPMBaHE Ha
NpPou3BOACTBO NO HECBHCTOATENHOCT M Ha3HayaBaHe Ha 3acTpaxoBaTesnHua rapaHumoHeH ¢oHa (Fondul de
Garantare a Asiguratilor) 3a BpemeHeH agMUHUCTPaTOp Ha [py*KecTBOTO.

Cnep o0b6sBABaHe HA pPeLLEHNETO Ha PYMbHCKMA PerynaTopeH opraH, pbKoBoacTBOTO Ha ,,EBpoxong Bbarapua“
ALl (Espoxong, Mpyna Espoxong), maxopuTapeH aKkumoHep B ,EBpouHC MHWypbHC Mpyn“ AL Hanpasu
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n3sBAEHNE, Ye U3BBH EBPOMHC PyMbHUA, BCUUKKM ApYrv AbLepHU apyxKecTBa n busHecu Ha Mpyna EBpoxong,
BK/IIOYMTENIHO 3aCTpPaxoBaTe/IHU, PaboTAT U Le Npoab/AXKaT Aa paboTaT B obuyaiiHMA cu xod Ha AEeMHOCT,
06CcNyKBaKM CBOUTE KNMEHTU U 334 b/IXKEHUA U U3MbAHABANKN cBOMTe BU3HEC niaHoBe 3a roagnHara.

Ha 17 mapt 2023 r. Ha UHTepHET cTpaHuuaTa Ha KOH ce nybaukysa yBegomneHue, ye Euroins Romania
Asigurare-Reasigurare S.A. He M3BbpLUBA 3acTpaxoBaTesiHa AenHocT B Penybinka bbarapusa. PeweHneTto Ha
PYMBHCKMA HAA30PEH OpraH He 3acAra 3aCTpaxoBaHMTe LA B 6b/IrAapPCKUTE 3aCTPaxoBaTEHM A PYKECTBA OT
rpynata Ha ,EspouHc UHwypbHC Mpyn“ AL. B pe3yntat Ha ocbliectBaBaHusa ot KOH Hapl3op He ca
KOHCTaTUpPaHW Npobaemu ¢ NAaTexkocnocobHOCTTa, HUTO Ha MHAMBUAYANHUTE APYKECTBa OT rpynarta Ha
,EBpouHC MHWypbHC MNpyn“ AL, HUTO Ha rpynaTa Kato usno. ,,3[ EBponHc” ALl e 4acT OT 3acTpaxoBaTesiHaTa
rpyna EUT.

C ornepg, Ha ropenoco4yeHoTo ,, 3/ EBponHc” Af] ocTaBa cTabuHO M ocUrypaBa Mb/iHA 3aLLMTA Ha UHTepecuTe
Ha BCMYKM 3aUHTEPECOBaHM CTPAHM, 3aCTPAXOBaHM NLA U NPEe3acTPaxoBaHM NLA U MAPTHbOPU HA BCUYKM
nasapw, Ha KOUTo onepupa.

PbKOBOACTBOTO Ha APYKECTBOTO He OTyMTa Apyra cbliectBeHa MHOOPMaLMA MMaLla 3HaYyeHue 3a
OLEHABAHETO Ha NaaTeXXocnocobHocTTa Ha MapaHTa.

D. KPEOWUTHWU PEUTUHIUN HA TAPAHTA

30 EBponHc” ALl MMa NpUCBAEHU CNeHUTE KPeAUTHU PEUTUHIU:

Euroins Bulgaria
FitchRatin gs Insurer Financial Strength Rating: “B+”
Outlook: stable

Euroins Bulgaria

CREDIT RATING AGENCY

Long-term: BBB-
Outlook: stable

UzmouHuk: ,,3/] EspourHc” Al

Mo — nogpobHa MHPopmaLmsa OTHOCHO NPUCHAEHUTE KPeAUTHU PEUTUHIU Ha ,,3[ EBpounHC” Al moxKe aa 6bae
HamMepeHa Ha MHTEPHET CTPaHULUTE Ha CbOTBETHUTE PEUTUHIOBU areHumnKn, a umeHHo: www.fitchratings.com

n www.bcra-bg.com.

E. WHO®OPMALMUA 3A CbLLECTBEHU MPOMEHMU B CTPYKTYPATA HA 3AEMAHE HA CPEACTBA N ®UHAHCUPAHE HA
FAPAHTA

[OeliHocTtTa Ha ,,3[ EBpounHc” ALl He npeanonara HabupaHe Ha AbArOB KanuTan, B Cay4ald, ye B Aa4eH MOMEHT
lapaHTbT M3NWUTa HY}KAa OT AOMbAHUTE/NIEH KanUTaNoB Pecypc 3a NoAKpena Ha KanuTanosBaTa CU CTPYKTYpa,
TO CbLMAT Lie 6bae NPeLoCTaBeH OT MaXKOPUTaPHUA aKLMOHep ,,EBponHc MHWypbHC Mpyn” A noa dopmaTa
Ha yBennYeHne Ha OCHOBHMSA KanuTan Ha ApYKecTBoTo.
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8.2.5. MPEMNEA HA CTOMNAHCKATA AEMHOCT HA TAPAHTA

A. OCHOBHM AEMHOCTHU

,30 EBpounHCc” Al e eaHa OT BoAelmMTe 3acTpaxoBaTe/IHM KOMNaHuM B chepaTta Ha 06L0TO 3acTpaxoBaHe ¢

nasapeH aan ot 11,9% (cnopea AaHHW 33 mecell, aBrycT, ny6amMKkyBaHu oT KomucusaTta 3a pUHaHCOB Haa30p)

KaTo 3aema 3-TO MACTO Mo BPYTHU 3anucaHn NPeMmMM OT KOMNaHUMTe Ha obLMA 3acTpaxoBaTesieH nasap B

cTpaHata. OcBeH B Penybauka Bbarapus, [Opy»KecTBOTO onepupa B CbOTBETCTBME C €BPOMENCKOTO

3aKOHOZATEe/ICTBO MO IMHUA Ha cBOBO1a Ha NPeAOCTaBAHE Ha YC/IyrK, NpaBo Ha cBoboAa Ha yCTaHOBABaHE U

Mo cMnaTa Ha BpEMEHEH paspellmnTesieH PeXXMm B CedHUTe ObpPXKaBu:

Mpums;

Monuwa;

McnaHua

Utanuns;
BenunkobputaHus;
Huaoepnanaus;

FepmaHua.

BnucaHuaT npegmert Ha geliHocT Ha ,,3[ EBpounHc” ALl e: 3acTpaxoBaHe.

ﬂ,pymeCTBOTO M3BbpliBa cnegHnTe BUAOBE 3aCTPaxoOBKU No O6LLI,O 3aCTpaxoBaHe:

3aCTpaxoBKa ,,3nononyka”;

3acTpaxoBKa ,3abonsBaHe”;

3aCTpaxoBKa Ha CyXONbTHW NPeBO3HM cpeacTBa 6e3 pencosu NpeBo3HU CpeacTBa;

pencosu NPeBO3HU CpeacTBa — BCAKA LLeTa MM 3aryba, HaHeceHa Ha peNcoByM NPEBO3HM CPeacTBa;
NeTaTeNiHM anapaTty - BCAKaA LeTa UK 3aryba, HaHeceHa Ha fieTaTe/lHu anapaTty;

3aCTpaxoBKa TOBapu NO Bpeme Ha NpeBo3 (BKAKOUYMTENHO CTOKK, Baraxk 1 ap.);

3acTpaxoBka ,Moxap” un ,,MpupogHn beacrena”;

3acTpaxoBka , LLleTn Ha umywectso”;

3aCTpPaxoBKa ,,I’pamp,aHCKa OTI'OBOpHOCT", CBbp3aHa C NpUTEXAaBAHETO U N3MON3BAHETO HA MOTOPHU
npeBO3HU CpeacTBa — BCAKA OTrOBOPHOCT 3a BpeAWn, Bb3HUKBaALWLA NPU N3MNONI3BAHETO HA CYXONbTHU
MOTOPHW NPEBO3HN CPeAacTBa;

rpaxXgaHCKa OTroBOPHOCT, CBbpP3aHa C NPUTEXKABAHETO N M3MNON3BAHETO Ha N€TAaTe/NIHUN anapatn -
BCAKA OTroBOPHOCT 3a Bpean, Bb3HUKBALLA NPU N3NON3BAHETO HA /1IETATE/IHN anapaTH;

rpa*kAaHCcKa OTroBOPHOCT Ha NpeBO3Baya C AeTaTe/IHM anapaTu;
3acTpaxoBKa ,,06wa rpa*kgaHcKka oTroBOpHOCT”;

3aCTpaxoBKa Ha KpeauTu;

3acTpaxoBKa ,, oMol npu nbTyBaHe” (AcUcTaHc);

3aCTpaxoBKa ,pa3Hu GMHAHCOBU 3arybun”;

3aCTpaxoBKa “npaBHU pa3HOCKK”;

3aCTpaxoBKa Ha NiaBaTeHWN CbA0BE;

3acTpaxoBKa ,[IparkgaHcKa OTFOBOpHOCT”, CBbp3aHa C MnputexXaBaHeETO WU W3NON3BAHETO Ha
nnaBaTe/IHN CbA0BE,
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= 33CTpaxoBKa Ha rapaHumm

3acTpaxoBaTe/iHUTe NPoAyKTU B nopTdeina Ha ,3[ EBponHc” Al NOKpUBAT BCUYKN BUAOBE 3aCTPAXOBKM MO
06110 3acTpaxoBaHe Cbr1acHo AelcTBalaTta HopmaTueHa ypeaba. [lpyKecTBoTo nputexKasa amueH3sn ot KOH
3a npogaxkbaTta Ha 18 BMAa 3acTpaxoBaTesHM MPOAYKTa (ONMcaHW No-rope Kato 4YacT OT npeameTta Ha
AenHocT).

,,30 EBponHc” Al ocbluecTBaBa AeHOCT B cdhepaTa Ha o6L0TO 3acTpaxoBaHe B Penybanka bbarapusa, KaTto
[pyKecTBOTO onepupa M B CbOTBETCTBME C €BPOMENCKOTO 3aKOHOAATe/ICTBO MO JIMHMA Ha ,cBoboza Ha
npeaocTaBsaHe Ha yCayrn“ u ,,npaBo Ha cBOOOAa Ha YCTAaHOBABAHE” B YKa3aHUTE NO-Tope AbpXHKaBu YeHKU Ha
EC.

3acTpaxoBaTenHuTe NPOAYKTU Ha ,,3[ EBponHc” ALl, pa3npocTpaHABaHM MO JNHKUA Ha ,NPaBOTO Ha cBoboaa
Ha ycTaHoBsiBaHe" 1 ,,cB060Aa Ha NpefoCcTaBAHEe Ha ycayrM” ca B 06xBaTa Ha ropenocoYyeHunTe AMHUN BUsHec
(B cboTBETCTBME C M34a4EHUA 3aCTPAXOBATE/IEH /IULIEHS).

Ha 12.05.2017 r., Ha npoBeAeHo 3acefaHne Ha YnpasutenHus cbset (YC) Ha ,3[ EBpouHc” Al, e B3eTO
pelueHne 3a OTKPUBaAHE Ha KNOH Ha [py*KecTBoTo Ha TepuTopusta Ha Penybanka Mpuma, ¢ HaMMeHoBaHUe
30, EBpouHc ALl — KnoH Mbpuma”, no pega Ha un. 45, an. 2 ot K3. Mpes 2017 r. e genosmpaHo npeg,
KOMMEeTEeHTHMA Hag3opeH opraH, KomucuaTa 3a puHaHcos Hagzop (KPH), ysegomnenue ot 3 EBpouHc” AL
3a B3eTOTO peLleHne, Be4HO C U3UCKyeMUTE AOKYMEHTU.

30 EBpounHc ALl — kKnoH Mpuns” e pernctpmpaH B TbproBckus n JaHbuyHUA peructop Ha Penybanka Mepums.
EdeKkTMBHOTO M3BBPLIBAHE Ha AelHOCT oT KnoHa Ha TepuTopuATa Ha Mbpuma 3anoysa oPpuuUMANHO Ha
01.02.2019 r. Cbc cTapTa Ha U34aBaHETO Ha 3acTpaxoBaTe/IHU NoAULUM No oAobpeHNTe BUAOBE 3aCTPaXOBKU
ot ,,3 EBpounHCc” ALl — KnoH Mpuma ce NpeycTaHOBABa U34,3aBaHETO Ha NOANLM NPU yCAOBUATA Ha cBoboaa Ha
npefocTaBAHe Ha ycayru, Kato [pyKecTBOTO MPoAb/AXKaBa Aa MM 06C/Ny)KBa MO OTHOWEHWE Ha TAXHOTO
AaAMUHUCTPUPAHE U Bb3HWKHaAUTe no TAxX npeTteHumu. Mpes 2020 r. e paswmnpeH o6XBaTbT Ha 3aCTPAXOBKUTE,
pa3npocTpaHABaHKW oT KNoHa, KaTo ca npea/iara 3acTPaxoBKM C MPUCBHLLUTE UM PUCKOBE MO CNeAHUTE TNHUMU
6usHec.

= ,3n0nonyKa” (BKNHOYMTENHO NPON3BOACTBEHM 3/10MONYKM U NpodecnoHanHm 3abonssaHus);
= CyxonbTHM NpeBO3HU cpeacTBa” (6e3 pencosu NpeBo3HM CPeacCTBa);

=, [pa)gaHcKa OTrOBOPHOCT, CBbp3aHa C NpUTeXKaBaHETO M M3Noa3BaHeTo Ha MIMCY;

= Momou, npu nbTyBaHe” (acucTaHc);

= MoKap 1 npupoaHu 6eacremns”;

= Opyru wet Ha umyuiecTso”

= FapaHuumn®;

=  3abonasaHe”;

=, MNnaBatenHu cbaose” (MOPCKK, €3ePHU, PEYHN U NAABATENHN NO KaHa/IU CbAOBE);

= ToBapwu no Bpeme Ha NpeBo3” (BKAOUMTENHO CTOKK, Baraxku 1 ap.);

=, [pa)paHcKa OTrOBOPHOCT, CBbp3aHa C MpPUTEXKaBaHETO M M3MN0/3BAHETO Ha MNJiaBaTeNHW Ccbhose”
(MOpCKK, e3epHU, PeYHM 1 NNaBaTEHM NO KaHaAWU CbO0BE);

= O6ula rpaxaaHcKa oTroBopHOCT;
= MpaBHW pa3HOCKK"
=  3apaBHa 3acTpaxoBKa”

= lNpaBHa nomouy’- Tasu e kbm 0.
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ANCTPUBYLMOHHM KaHanu U pa3npocTPpaHeHUe Ha 3aCTPAXoBaTe/IHU NPOAYKTU

,»30 EBponHc” ALl pasnonara c ppoHT odpuc, 87 areHumMm N NpeacTaBUTeNCTBA BbB BCUYKM 061aCTHM LLEHTPOBE
Ha bbArapua 1 B rpafoBe CbC CTPATENMYECKO 3HAYEHME 32 CbOTBETHUA PETUOH.

Pa3snpocTpaHeHMeTo Ha 3acTpaxoBaTe/IHM MPOAYKTH Ce peanmsnpaT upes AmpeKkTeH BU3Hec, 3aCTpaxoBaTe/Hu
areHTV, nocpeaHuLM, npedjaraly 3acTpaxoBaTe/IHW MNPOAYKTM KaTo [AOMb/HUTENHA AeWHOCT U C
nocpeaHNYEecTBO Ha 3acTpaxoBaTe/iHu 6poKepu.

B mexayHapogeH acnekrt, ,3[ EspouHc” ALl pasnpocTpaHABa 3acTpaxoBaTe/IHM MPOAYKTU MO JIMHUA Ha
cBoboga Ha NpenocTaBAHe Ha yCayrn, NO CMNATa Ha BPEMEHEH paspeLunTeseH PeXnMm U HENOCPeLCTBEHO
npeAocTaBaHEe Ha YCAYIM — OCHOBHO Ype3 NpeAcTaBUTE/ICTBO OT 3aCTPaxoBaTe/HU NOCPeAHNULM, ONepupaLLm
Ha CbOTBETHMA Nasap Ha TepuTopusaTa Ha EC, BennKobpnTaHMsA, KaKTO 1 Ype3 cOBCTBEH KNOH, PErMCTPMPaH Ha
TepuTopuaTa Ha Penybavka Mpuma n Herosute NocpeaHULN.

B. ®UHAHCOBW PE3Y/ITATU OT AEMHOCTTA

,30, EBpouHC” Al He npuTeKaBa AblLUEpPHM KOMNAHWKM, Mopaan KoeTo npeactaBeHata ¢uHaHcoOBaTa
nHdopmaumsa 3a pasriekaaHus MUCTopuyeckn ¢GMHAHCOB Nepuos B TO3M AOKYMEHT e MpeacTaBeHa Ha
nHauemnayanHa 6asa. PuHaHcOBUTE AaHHM HA MapaHTa NpeacTaBeHM B HACTOALLMA AOKYMEHT Ca U3BNEYEHMU
OT 04UTMpPAHUTE roAUWHN dMHAHCOBM oT4eTH 3a 2021 r. n 2022 r. Kbm gataTta Ha HacToAwma MpocnekT 3/,
,EBpOMHC” A HAma M3roTBeH MexXguHeH ¢uHaHcoB otyeT Kbm 31.03.2023 r., nopagM KOETO He e
npepacraBeHa dpmMHaHcoBa MHPOPMaLMA KbM TO3U Nepuroa. ,,3[ EBpomHc” ALl HAMa perynaTopHO 3aab/KeHne
03 U3roTes U Ny6IMKyBa MeXAUHHU GUHAHCOBU OTUYETMH.

OpuTUpaHuTe roguwHn GuHaHcoBm oTtyetu Ha ,3[ EBpouHc” AL 3a 2021 r. n 2022 r. ca CbCTaBeHU B
cboTBeTCTBME C MexayHapogHUTe CcTaHAapTM 33 ¢UHAHCOBO oOT4MTaHe (MCPO), paspaboTeHn w
ny6avkyBaHu oT CbBeTa No MmeXxXayHapoaHu cyeToBoAHM cTaHaapTm (CMCC) n npmeTn ot EBponenckus cbios
(MC®O, npuetu ot EC).

C. MNPErNEA HA ®UHAHCOBUTE PE3Y/ITATU OT AIEMHOCTTA HA TAPAHTA

B cnepBawarta nHGopmauna ca npeacTaBeH JaHHU U3B/IEYEHM OT OAUTUPAHUTE rOAUWHU GUHAHCOBM OTHETH
Ha lNapaHTa 32 2021 r. 1 2022 .

2 MNpuxoan/Pasxogu. PMHaAHCOB pe3yaTaTt

2022 2021
Mokasarenu OAUTUPAHU AaHHU | OAUTUPAHU AAHHU
XUn. ne. XWUAN. nB.
3anucaHu 6pyTo npemumn - 060 3acTpaxoBaHe 453 589 344 042
OTCTbMNEHM NPEMUM HA Npe3acTpaxoBaTenn (274 719) (180 054)
HeTHu npemun 178 870 163 988
MNpomsaHa B BpyTHUA pasmep Ha NpPeHoC-NpeMUINHNS pe3epB (3 651) (9 828)
[An Ha npe3acTpaxoBaTesns B NpOMAHaTa Ha NpeHoc-NpeMUIiHNS pe3eps 326 10 780
HeTHM cneyeneHu npemun 175 545 164 940
Mpnxoayn OT TaKCU U KOMUCUOHHMU 96 734 59 487
durHaHcoBM npuxoan 2200 5319
Lpyrn onepatneHM npuxogm 8477 2508
HeTHu npuxoau 282 956 232 254
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b®D

HacTbnuam weTtun, HeTHU OT Npe3acTpaxoBaHe (80 885) (83 528)
3aryba ot 0be3LeHKa 1 OTNMCBAHE Ha 3aCTPAX0BaTe/IHM B3eMaHWA, HETHO (19 963) (17 895)
AKBU3MLIMOHHW Pasxoam (144 593) (99 448)
AZMUHUCTPATMBHU pa3xoam (20 926) (18 930)
®uHaHCcoBM pasxoam (8 615) (3 058)
[pyru onepatnsHu pasxoam (6 990) (6 861)
MNeyan6a ot onepaTMBHa AeAHOCT 984 2534
Jpyrv npuxoaun/pasxoam, HeTHO 1354 602
MNeuyan6a npegu AaHbUM 2338 3136
Pa3xoam 3a gaHbUM BbPXY foX04a (838) (422)
MNeyan6a 3a nepuopa 1500 2714
U3touHuk: 3/ EepouHc” Al — O0umupaHu 200UWHU huHaHcosu omyemu 3a 2021 2. u 2022 a.
> ®duHaHCOBO CbCTOAHUE
2022 2021
OTueT 3a GPMHAHCOBOTO CbCTOAHUE OAUTUPAHM JAHHU | OAUTMPAHU AAHHM
XWN. NB. XWN. NB.
AKTUBU
HemaTepunanHu aktmeu 537 59
MMOTH, MALLMHU U CbOPBKEHUA 12 684 10 648
®P1HAHCOBM aKTUBM 147 796 121 822
[An Ha npe3acTpaxoBaTenuTe B 3aCTpaxoBaTe/IHUTE pe3epBu 287 784 252 848
AKTUBM MO OTCPOYEHU AaHDBUM, HETHO 111 115
3acTpaxoBaTesiHM U Npe3acTpaxoBaTesIHM B3eMaHUA 70 280 80 638
Lpyrv B3emaHua 1 aKTUBMU 32765 15273
Mapu 1 Napu4HU eKBMBANEHTU 10 338 8032
OBLLO AKTUBM 562 295 489 435
NACHBU
3acTpaxoBaTeniHM pe3epsu 428 742 384 545
3acTpaxoBaTesiHM U Npe3acTpaxoBaTesHU 3a4b/KeHNA 6 800 19 707
3agbaKeHnA No IM3NHIOBKU A0r0BOPU 11 258 9750
Lpyrv 3agbaxkenuna 30 088 28 909
MNoa4nHeH cpoyeH abar 25383 -
OBLLO NACUBU 502 271 442 911
KAMUTAN U PE3EPBU
AKLMOHEepeH KanuTtan 40971 40 970
MpemuUiiHX 1 ApYyr1 KanuTasioBu pesepsu 22 863 10 864
HaTpynaHa neyan6a/3ary6a (3 810) (5 310)
OBLLO KAMUTAN U PE3EPBU 60 024 46 524
OBLLO KAMUTAN U NACUBU 562 295 489 435

U3touHuk: 3 Espourc” Al — O0umupaHu 200UWHU huHaHcosu omyemu 3a 2021 2. u 2022 a.
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2 NapuuHu noTtoum

2022 2021
MapuueH NoToK OAUTMPAHW AAHHU OAUTUPAHU AAHHU
Xwn. nB.. Xwn. nB..
HeTHW napuyHM NoToLM OT onepaTUBHa AeMHOCT (1 096) 10676
HeTHM NnapuyHU NOTOLM OT UHBECTULIMOHHA AENHOCT (31171) (6 915)
HeTHM napuyHM NoToUM OT GUHAHCOBA AEMHOCT 34573 (2 406)
HeTHa npomsaAHa B napu 1 Nnapu4HU €KBUBANEHTU 2 306 1355
MapuyHKU cpeacTsa M NAPUYHN EKBMBAJZIEHTM B HAYA/I0TO HAa Nepmoaa 8032 6 677
MapuyHu cpepcTBa M NAapUYHN EKBUBAZIEHTU B KPaA Ha nepuopaa 10 338 8 032
U3touHuk: ,3/ EepouHc” AL — O0umupaHu 200UWHU puHaHcosu omyemu 3a 2021 2. u 2022 e.
S WU3bpaHu puHaHCOBU KoePULUUEHTH
NMOKA3ATEN OTuyeTeH nepuoa
(xun. nB.) aKo He e yKa3aHo Apyro 2022 2021
OAUTMPAHU JAHHU OAUTMPAHU JaHHU
1. HeTHa 6anaHcoBa CTOMHOCT 562 295 489,435
2. 3aemu (Mog4MHeEH cpoyeH AbAr) 25383 -
3. HeTHW cne4vyeneHn Npemum 178 870 163 988
4. ppyrv onepaTMBHM NPUXOAU U pasxoau (HeTHo) 1487 (4 353)
233)(:2:;14 cneyeneHn Npemum (BKA. Apyrv onepaTMBHU NPUXoan U 180 357 159 635
6. HacCTbNUAM LLETH, HETHM OT Npe3acTpaxoBaHe (80 885) (83 528)
7. HacTbNUAW WETH, HETHM OT Npe3acTpaxoBaHe + pa3xoam (281 972) (229 720)
8. 3anucaHu 6pyTo Npemuu 3a Nnepmoaa 453 589 344 042
9. nevyanba oT onepaTUBHa AENHOCT 984 2534
10. HeTHa neuyanba/3aryba npeam aaHbUM 2 338 3136
11. HeTHa neuyanba/3ary6a (cneg aaHbum) 1500 2714
12. cobcTtBeH KanuTan 60 024 46 524
KoeduumeHT Ha 3agnbKHANOCT (Obar / cobcTBeH KanuTan) 0.42 -
Elsg:j\BZiH::::;:c;c-r Ha cobcTBeHma Kanutan (HetHa nevanba/3ary6a / 250% 5.83%
s s s oo | s
Kom6uHupaH koedpuULUUEHT (HaCTbNWUAM LWETU, HETHU OT NPe3acTpaxoBaHe + 158 1.40

pasxoau / HeTHM cneyeseHn Npemun 3a nepuoaa)

U3touHuk: ,3/ EspouHc” AL — O0umupaHu 200uWHU puHaHcosu omyemu 3a 2021 2. u 2022 e.

D. WHAMKALMA 3A BCAKAKBU 3HAYUTENTHU HOBU NPOAYKTU U/WUNWN AEAHOCTU

30 EBponHCc” ALl e yacT 1 BTOopaTa No ronemmHa KoOMNaHuA OT 3acTpaxoBaTesiHaTa rpyna ,,EBponHc MHLWypbHC
Fpyn“ AL (EUT). OnepaTuBHUTE KOMNaHUK Ha ,,EBponHC UHWYpbHC Mpyn“ AL (EUT) cnegBaT MapKeTUHrosa
NOSINTUKA, HAacOYeHA KbM pa3paboTBaHeTo M npegaaraHeTo Ha MHOBATUBHM M PA3HOOBPA3HM NPOAYKTU U

ycnyru C'b06pa3eHM C NpoOMeHALWNTE Ce HYXXANUTE Ha KNIMEHTUTE. Cuen npeagnaraHe Ha rbBKaBo o6cny>+<BaHe

1 yaoBaeTBopABaHe Ha I'IOTpE6HOCTMTe OT noaxoaAlwmn 3aCTpaxoBaTe/IHN YCNyrun ca pa3pa60TeHM Pa3TNYHU

NPOAYKTOBU rAaMUn n KOM6VIHVIpaHM 3aCTPaXoOBKU, KOUTO HEMPEKDBCHATO CE HaArpaxXaaT.
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MocneaHuTe paspaboTeHu 3acTpaxoBaTe/IHM NPOAYKTM OT KOMMNaHMUATa Ca HACOYEHUN KbM
=  paspaboTeHa HOBa GYHKUMOHANHOCT 3a NpoaaxKba Ha puTena 3acTPaxoBKM KaTo Npes3 HOBUS NOPTa
cTapTupa npoaaskbaTta Ha akTyannsnpaHuAT NPoayKT ,,lomoll npu nbTyBaHe — Tpasenbp”.

= pa3paboTeHo 6e 1 HOBO NOKPUTME KbM 3acTpaxoBKa ,OTMAHA Ha NbTyBaHe" 3a Aa NOKpUE HyKaUTe
OT 3alLMTa Ha NbTHULKUTE NPU OTKA3 OT NbTyBaHe Npu 3apas3asaHe ¢ COVID-19.

= cTapTupa npogaxkba Ha 3acTpaxoBKa ,JJoMmalHo umyllectso” B Hugepnanans.

[py*KecTBOTO e HAaCouU/IO YCUANA KbM pa3paboTBaHe Ha NPOAYKTW 3a Nasapute U3BbH P Bbarapusa B Kouto
onepupa. MHbopmaums 3a Ta3un 4eMHOCT € HAa/IMYHA B cneaBawata byksa E. ,,OCHOBHU MA3APU HA KOUTO
E MNMPEACTABEH TAPAHTBLT"

E. OCHOBHWU NA3APU HA KOUTO E NPEACTABEH FAPAHTDBT
OcHoBHUTe reorpadckun 0b6nactu, B KOMTO MapaHTLT onepupa ca cnegHuTe:

=  Bbarapma — oCcHOBeH nasap;
= [bpuwus;

=  [lonwa;

"  cnaHwus;

" Utanus;

= BenunkobpuTtaHus;

=  HupaepnaHausa;

= [epmaHua.

3acTtpaxoBaTteneH nasap B bvarapua npes 2022 .

3a 2022 r. (N0 AaHHM KbM KpaA Ha YeTBbPTOTO Tpumeceumne Ha 2022 r., nybamkyBaHu ot KOH) 3anucaHute
npemmn B 06LLOTO 3acTpaxoBaHe ca B pa3mep Ha 2,987,660 xun. nB., a B *KMBOTO3acTpaxoBaHeTo — 625,390
XuAn. nB. CNpAMO CbLUMA NEPUOL Ha NPeaxXoaHATa roAnHa BpyTHUAT NpemMmeH Npuxog, oT 06LL0 3acTpaxoBaHe
ce yBenuyasa c 12.7%, a OT *KMBOTO3acTpaxoBaHeTo — ¢ 3%. 06O 3acTpaxoBaTesHMAT Nas3ap B bbarapus
oT6ennassa pbeT ¢ 10.9%.

Ma3apbT Ha 06LLO 3acTpaxoBaHe OcTaBa CTabuieH, BbNPEKM MKOHOMMUYECKATa KpM3a BCAeACTBME Ha BOMHATA
B YKpaliHa.

Kbm 31.12.2022 r. yBeIMYEHMETO HA NPEMUNHUA NPUXOA 33 Lenuns obLio3acTpaxoBaTesieH CeKTop (Mo AaHHK
KbM Kpas Ha YeTBbPTOTO Tpumeceume Ha 2022 r.) no cnpamo 31.12.2021 r. B abcontoTHA CTOMHOCT Bb3/1M3a
Ha 336,378 xuA. nB. KaTo TOBa e BC/IeACTBME Ha PbCT NO Pas/INYHM IMHMM BU3HEC, KaTo 3acTpaxoBKa ,ToBapu
no Bpeme Ha npeso3“—119.1%, ,,Momouy npu nbTyBaHe” —112.8%, ,Kpeantn“—104.5%, ,fapaHumn” —67.1%,
,MnaBatenHu cbgose” — 37.2%, ,MoxKap n npupogHu beactsma” u ,[Apyr1 WeTM Ha umywectso” — 17.8%,
,CYyXonbTHM NPEeBO3HM CpeCcTBa (6e3 pencosu NpeBo3HU cpeacTea)” — 15.5%,. B abcontoTHa CTOMHOCT € Hat-
BUCOK pbCT e ,,CyxonbTHU NpeBo3HM cpeacTBa (6e3 pencosu npeBosHu cpeactsa)“ — 110,233 xun. ns.

CTpyKTypaTa Ha 3acTpaxoBaTenHua nopTdein ce 3anassa noytu cbwarta. C Hali-ronam Asan B NpemuitHuA
npuxopa, e 3acTpaxoBKaTa ,[paxKgaHCKa OTTOBOPHOCT, CBbp3aHa C NpuTeKaBaHeTo 1 n3nosissaHeTo Ha MMNC”
— 39.93%, cnepBaHa e oT ,,CyXxonbTHM NPEBO3HM cpeacTBa (6e3 pencosu nNpeBo3HM cpeactsa)” — 28.58%,
,oxap v npupoaHu 6eacreuns” — 10.53%, ,Momouy, npun nbtyBaHe” — 5.07%, ,MfapaHuun” — 4.25%.
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3acTpaxoBKaTa ,,[paxaaHcKa OTTOBOPHOCT, CBbP3aHa C NpUTeXKaBaHeTo M M3nosi3BaHeTo Ha MINC”, reHepupa
Han-ronam obem npuxoam n B noptdeiina Ha ,, 34 EsponHc” AL npe3 2022 r. — 38.6% cnpamo 38.3% oTyeTeHuU
3a nasapa.

DenHocT Ha MNapaHTa Ha gpyru nasapu Ha EBponeiickua cbio3

30 EBpouHc” ALl npucbCTBa Ha 3acTpaxoBaTe/IHUA NMasap, KakTo Ha TepuTopuaTa Ha Penybanka bbarapus,
TaKa M Ha TEPUTOPUATA HA APYIM CTPAHU-YNEHKN N TPETU CTPaAHU, @ OT Kpaa Ha 2021 r. e no4ano fOKYMEHTU
3a perucTpauma Ha KAoH B TPeTa AbpKaBa — BennkobputaHus, kbaeto cien BREXIT [py»KecTBOTO 3anuncBa
6M3HeC No /IMHMA Ha NPeLoCTaBEHUS BPeMeHeH pexum. ,3[ EBponHc” ALl onepupa Ha 3acTpaxoBaTesiHmA
nasap B pumaA ¢ ycTaHOBABAHETO CU Ha KNOH U B McnaHua, NMonwa, Utanua, HuaepnaHgma v NfepmaHna npum
ycnoBuATa Ha cBoboa Ha NpefoCcTaBAHE Ha YCayrn.

2 [DOeiHoct Ha MapaHTa Ha nasapa B Peny6auka Mopuusa

30, EBponHCc” AL cTapTupa AeNHOCTTa CU Ha 3acTpaxoBaTenHus nasap B Mpumsa npes 2014 r. cbrnacHo
pa3snopenbute Ha EC 3a cBobopa Ha npegocTaBaAHe Ha ycayru (FoS). MeT rogMHM MO-KbCHO, cnep,
pernctpupaHeto Ha ,3[ EBponHc” ALl — KnoH Mbpuma B TbproBckua u JaHbuyHMA pernctbp Ha Penybauvka
Mpuma ”, OpyxecTBOTO 3aN0OYHa Aa 3anmucea 3acTpaxosaTesieH 6M3Hec B Mbpuma CbrnacHoO NpuUHUMNA Ha
ycTaHoBABaHe (Freedom of Establishment). EbekTnBHOTO M3BbpLIBaHE Ha AelHOCT oT KNoHa Ha TeputopuaATa
Ha Mbpuma 3anoyHa oduUUMaANHO B HayasnoTo mecel, peBpyapu Ha 2019 r. Cbc cTapTa Ha U34aBaHETO Ha
3acTpaxoBaTesiHu noavum ot ,, 34 EBponHc” ALl — KnoH Mpuma, ce NnpeycTaHOBM U34aBaHETO HA NOMLM NpU
ycnosuATa Ha cBobofa Ha npenocTaBAHE Ha YCAyrM, Kato [pyKecTBoTo NpoAbixasa ga 06C/nyKBa
n3gageHuTe NoAMLM MO OTHOLEHME Ha TAXHOTO agMUHUCTPUPAHE U Bb3HWKHA/IMTE MO TAX 3aCTpaxoBaTesIHU
cooUTHA.

O,D,OﬁpeHVlTe BMAOBE 3aCTPaxOBKN N NpUCbLUUNTE MM PUCKOBE, KOUTO Ce npeagnarat Ha TepUTopuATa
Ha r'prl,VIﬂ oT ,D,DY)KECTBOTO Ca KaKTo cneaBa:

= ,3n0nonyKa” (BKNHOUMTENHO NPON3BOACTBEHM 3/10M0ONYKM U NpodecnoHanHm 3abonssaHus);
= CyxonbTHM NpeBO3HU cpeacTBa” (6e3 pencosm NpeBo3HM CPeACTBa);

=, [pa)gaHcKa OTrOBOPHOCT, CBbp3aHa C NpuTeXKaBaHeTo M n3nosi3BaHeTo Ha MIMCY;

= Momou, npu nbTyBaHe” (acucTaHc);

= MoKap v npupoaHu 6eacremns”;

= Opyru Wwetn Ha umyLecTso”.

= FapaHuuun®;

=  3abonasaHe”;

=, MNnaBatenHu cbaose” (MOPCKK, €3ePHU, PEYHN M NAABATENHN NO KaHa/IM CbAOBE);

= ToBapwu no Bpeme Ha NpeBo3” (BKAOYMTENHO CTOKM, Baraxu n ap.);

=, [pa)gaHcKa OTrOBOPHOCT, CBbp3aHa C NpUTeXKaBaHEeTO M U3MNO0A3BaHETO Ha NaaBaTeNHN
= cbaose” (MOPCKK, e3ePHU, PEYHUN 1 NN1aBaTEIHN MO KaHan CbaoBe);

= O6ula rpaxaaHcKa OTroBopHOCT;

= MpaBHKN pa3HOCKK".

Mpe3 2021 r ctapTMpa npoaaxkbaTta Ha 3acTpaxoBKa ,,lapaHuma” Ha TeputopuaTa Ha Mbpuma .3 EBponHc” AL
— KNoH Mpumsa ¢ naptHbopctBo ¢ A First n South British Capital. B Kpasa Ha cbwaTa rogMHa 3anoysa
npeanaraHeTo U Ha MbAeH NakeT MOTOpPHa KacKo 3acTpaxoBKa.

,30 EBpouHc” Al — KNoH Mbpuma e NbaHONpaBeH YieH Ha pblKaTa acouMalma Ha 3acTpaxoBaTe/NIHUTE
apyxectBa M Ha T.Hap. Friendly Settlement Agreement mexpgy 3acTpaxoBaTenuTte, KOWUTO npegnarat
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3a4b/KUTE/IHA 3acTpaxoBKa ,[paxaaHCKa OTroBOPHOCT” Ha aBTOMOOWIUCTATE Ha TepuTopusaTa Ha
Penybnunka Mpuyms.

Mpe3 2022 r. TbproBcKaTa NpakTUKa 1 busHec npouecuTe B KNOHa Beye ca yCTaHOBEHM, KaTo OCHOBHA YacT oT
H6uM3Heca NpoLb/rKaBa fa Ce 3anMcBa Ype3 Mpexka oT nocpeaHMum. 3a nopeaHa roanHa KnoHbsT otynTa pber
B NPemMUiiHMA NPUXoA4. 3anucaHuAaT npemueH npuxog 3a 2022 roguHa e 75,757 xun. nB. (3a cpaBHeHUe —
67,038 xun. nB. npemueH npuxog 3a 2021). PbctbT e 13.01%.

Mpe3 2022 r. B EBponHC KNoH Mpums be BHegpeHa Ae/10BOAHA CUCTEMA, C MOMOLLTA Ha KOATO Ce U3BBbPLLBA
OO0KYMEHT NOTOKA, Kacaely, npoueca no noJjiyyaBaHe, permctpmpaHe, agMMHUCTPUpPaHe, B3EMAHE Ha pelleHne
M KOHTPOJ1 HA BXOAALLMTE U U3XOAALLM AOKYMEHTM Ha KOMMaHMATA. IbArocpoyHa uen Ha [Lpy»KecTBoTo OCTaBa
Cb3aBAHETO HA AO0CTAaTbYHO CUTYPHA BbTPELWHA KOHTPOJIHA Cpefa, afleKBaTHA Ha Beye YCTaHOBEHUTe
npouecu B ,,3[, EBponHc” ALl — KNOH Mbpumsa, HO NpenoCTaBALla U A4OCTaTbYHO MbBKABOCT NPW B3eMaHe Ha
peLleHns 1 nocpeLlaHe Ha NpeAn3BMKATENCTBATA Ha FPBLKMA 3acTpaxoBaTeneH nasap.

KnoHbT e HepasgenHa 4YacT OT cuctemaTa Ha ynpasneHve Ha ,3[ EspoumHc” ALl, Kato npwunara
nocsefoBaTes/IHO U CbINACyBaHO NOAUTUKMTE Ha [pyxecTBOTO. [pM M3rpaxkgaHe Ha BbTpellHaTa cucTema oT
[OKYMeHTU Ha KnoHa, ce cbbatopaBaT, KaKTo NOAUTUKUTE Ha [py»KecTBOTO, TaKa M M3UCKBAHWUATA Ha
MECTHOTO 3aKOHOAATeNncTBo. BHeapABaHETO Ha npouecuMTe M KOHTPOAUTE Ca MpPAKa OTrOBOPHOCT Ha
ynpasutens Ha KnoHa.

> W3BbpluBaHe Ha AeWHOCT Ha TeputopuATa Ha Peny6auka Moawa npu ycnosuata Ha cBoboga Ha
npeAocTaBsHe Ha yCayru

C yBegomnerue ot 10.08.2007 r. u ysegomneHue ot 07.11.2017 r., Ha ocHoBaHue un. 46 ot K3, KOH 31
EspouHc” ALl e nHbopmupano KOH 3a HamepeHMETO cM Aa M3BbPLUBA 3acTpaxoBaTesiHa AENHOCT npwu
yC/ioBUATA Ha cBOb6OAa Ha NpeAoCTaBsAHE Ha YCYTU Ha TepuTopuATa Ha Peny6aunKa Monwa, B TOBa YMCN0 M NO
3acTpaxoBKa ,[lpaxaaHCKa OTrOBOPHOCT”, CBbp3aHa C MNPUTEXABAHETO M W3MNOA3BAHETO HAa MOTOPHO
npeso3Ho cpeactso” no 1. 10 ot Pasgen Il, 6. A ot MpunoxkeHne Ne 1 kbm K3.

Opy’KecTBOoTO cb3gage KOMOMHMPAH 3acTpaxoBaTesieH NPOAYKT, NpeAHa3sHayeH 3a MNOACKMA Masap,
npegnaral, MOTOPHM NoKpuTUs (,,MpaxKaaHCKa OTrOBOPHOCT” Ha aBToMobununctmute u ,,Kacko Ha MIMC“), kakto
WU OCUTYpABaAHE Ha acUCTaHC ycayrm u ,3nononyka“. [py*KecTBoTo M3BbPLUBA 3acTpaxoBaTesiHA AENHOCT B
Monwa ot 2019 r., KaTo oTTOraBa e 3anncBano NoanLM No 3acTpaxoBKa ,,CyXxonbTHM NPEBO3HM cpeacTBa, bes
pesnicoBM NpeBO3HU CpeacTBa“, KOUTO ca HACOUYEHM U3LSAI0 KbM JIEKM aBTOMODBMAM Ha PU3MYECKM INLA U Ha
CamMOoOCUTypABaLLM Ce pUAMYECKM NNLA. 3acTpaxoBaTe/IHOTO MOKPUTUE BK/IOYBA PUCKOBE KaTo
,IparkgaHcka oTroBopHocT Ha MICY, ,MbTHa nomow”, Kacko nokputus, ,3nononyka®“. ,34 EepouHc” ALl e
4acT OT Pas/INYHKU CropasymMeHua M opraHM3auuu c uen no-gobpa OuUEHKa Ha pUCKa, noaabprKaHe Ha
MHOOPMMPAHOCT OTHOCHO Na3apHM YCI0BUA Ha KOHKYPEHTUTE U Ap.

OT1 Hayanoto Ha 2019 r. NpoAYKTHLT BeYe e Ha Na3apa, KaTo npe3 otyeTtHaTta 2022 r. [Apy»KecTBOTO € 3anMcano
npemuu B pasmep Ha 78,599 xun. ne. (79,510 xmn. nB. npemueH npuxog, 3a 2021 r.) —cnag ¢ 1,15%.

2 MWU3BbpluBaHe Ha AelHOCT Ha TeputopuaTa Ha KpanctBo WUcnaHua n Penybauka Utanua npu
ycnoBuATa Ha cB0604a Ha NpeaocTaBsAHE Ha ycayru

C ysegomneHue ot 05.02.2007 r. 34 EBpouHc” ALl e undbopmmpano KOH 3a HamepeHMeTo c1 Aa U3BbLPLIBA
3aCTpaxoBaTesiHA AEeMHOCT NpW YyCNoBMATA Ha cBoboAa Ha MpeaoCcTaBAHE Ha YyCNyrM Ha TepuTopuATa Ha
KpanctBo WcnaHus wn Penybnuka WUtanua. OcHOBHa NMHMA OU3HEC B ABeTe AbpPrKaBM € 3acTpaxoBKa
,FapaHunun“. BU3HecHLT e PPOHTUHT, KaTo ,3[ EBponHc” ALl e AMPEKTHMAT 3aCTpaxoBaTen u AeNCTBaNKM KaTo
GpOHTMpPaALL, NApTHbOP, OTCTbMNBA M3LANO MOETUA PUCK, 33 KOETO MnosyyaBa GPOHTUPALLA KOMMCUMOHHA.
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Mpe3acTpaxoBaTen e MeXAyHapogHO NpusHaTa KOMNaHWA ¢ NoTBbpAeH pelTuHr (Financial Strength Rating)
A ot A.M. Best.

B WcnaHma [py»KecTBOTO M3BbPLUBA 3acTpaxoBaTesiHa AenHocT oT 2008 r. no 3acTpaxoBKW ,[parkpaHcKa
OTFOBOPHOCT, CBbP3aHa C MPUTEKABAHETO U M3MNO0/3BAaHETO Ha MOTOPHO MPEBO3HO CPeACTBO” M MOKpMBA
puUCKoBeTE: FpaKAaHCKa OTrOBOPHOCT, Kpa)kba, morkap, 3/10M0AyKa, NbTHA M MNpaBHa Momoll, yaap OT
KMBOTHO, COOCTBEHM LLETM, KOUTO Ca KOMOMHUPAHU B TPU NaKeTa.

BpyTHWUTe 3anucaHn npemun npes 2022 r. ca 23,139 xun. n.. 8 UcnaHua (17,019 xun. nB. npemmeH npmuxoa, 3a
2021 r.) — pbeT ¢ 35,96% mn 10,312 xun. .. B Utanusa (8,900 xun. nB. npemueH npuxon 3a 2020 r.) — pbeT ¢
15,87%.

> W3BbpliBaHe Ha AelHOCT Ha TepuTtopuATa Ha Kpanctso BenukobputaHua npu ycnosBuATa Ha
BPEMEHEH paspeLunTesieH pPeXXMm M C NoAaZAeHU AOKYMEHTU 3a permctpauma Ha K/OH Ha TpeTta
Abp)KaBa

Lpy*KecTBoTO € M3pasmio HaMepeHMETO CU ga Npoab/AKM Aa 3anucBa OuM3Hec Ha TepuTopusaTa Ha
BenukobpuTaHuMA Ypes K/IOH Ha TpeTa AbprKaga ciel U3TnyaHe Ha NpexoaHMA nepuoa no cuaaTa BpemeHeH
paspelnTeneH pexum (temporary permission regime). ToBa e TpeTaTta roauHa 3a To3u busHec. Mpes 2022 .
LpyKecTBoTO e 3anncano 6pyTHU Npemun B pasmep Ha 112,765 xun. n.. (42,442 xun. nB. NpeMmneH Npuxoa,
322021 r.) — pbcT 0T 165,69% No 3acTpaxoBKu ,,llomoul, Npu NbTyBaHe", KaTo NpeaxoaHuTe roguMHu Ton 6ele
¢poHTUHr, T.e. ,3[ EBpouHc” AL, Gewe [UPEKTHUAT 3acTpaxoBaTes W, AEMACTBAMKM KaTo (GPOHTMpaALL
napTHbOP, OTCTbNBALLE U3LAIO NOETUA PUCK, 33 KOETO Nosy4YaBalle GPOHTUPALLA KOMUCUOHHA. CunTaHo oT 1
tonu 2022 r. [Jpy*KecTBOTO 3anoyHa Aa 3agabpka 10% oT 6mMsHeca, KaTo NaaHoBeTe ca To Aa NPOoAb/XKM Aa
yBe/In4aBa CBOETO 3a4bprKaHe.

2 MW3BbpluBaHe Ha AeWHOCT Ha TepuTopuATa Ha Kpanctso HugepnaHgua npu ycnoeuaTa Ha ceoboga
Ha NpeAoCTaBsAHE Ha yCAyru

Mpes 2020 . ,,3[ EBponHc” ALl cTapTnpa AEMHOCT 1 Ha 3acTpaxoBaTeNHuA nasap B Kpancrso HugepnaHaus
OTHOBO NO IMHMA Ha cBOOOAA Ha NPeAOoCTaBAHE HA YCAyrK, KaTo npe3 2022 r. 6saxa 3anucaHu 6pyTHU
npemun B pasamep Ha 1,356 xun. n.. (1,626 xmn. nB. npemueH npuxog 3a 2021 r.) — cnag c 16,60%. Npeanara
Ce 3aCTpPaxoBKa Ha AOMaLLHO MMyLecTBo ,,Moxap v gpyrn npupoaHn beactema” n ,,06wWwa rpaxaaHcKa
oTroBopHoOCT”.

S W3BbpluBaHe Ha AeHOCT HA TepuTopUuATa Ha PegepanHa penybanka NepmaHus Npu ycaoBuATa Ha
cB060/a Ha NpeAoCTaBAHE Ha YyCAYru

Mpes3 2020r. ,,3[ EBponHc” ALl cTapTUpa AEMHOCT 1 Ha 3acTpaxoBaTe/iHMA nasap BbB PegepanHa penybavka
fepmaHMA OTHOBO MO NMHMA Ha cBOOOAA Ha NMpefocTaBAHEe Ha ycayru, KaTo npes 2022 r. 6axa 3anucaHu
6pyTHM Npemun B pasmep Ha 1,022 xun. ne.. (1,931 xun. n8. npemmeH npuxog 3a 2021 r.) —cnag c 47,06%. ,,34,
EBponHc” ALl y4acTBa B MOKPUTUE HA MHAYCTPUAZHN PUCKOBE, KAaTo CaeABaly, 3acTpaxosaTen.

F. TMA3APEH AAan

»30 EBponHc” ALl e egHa OT OCHOBHUTE 3acTPaxoBaTe/IHW KoMNaHuW B cdepaTta Ha 0bLW0TO 3aCTPpaxoBaHe B
Bbarapua c nasapeH AAan Ha TepuTopuATa Ha cTpaHaTa oT 15.24% kbm meceu, aekemspu 2022 r., KaTo 3aema
1-To MACTO MO 6PYTHM 3aNMCaAHN NPEMUM OT KOMMaHMMUTE ONepPMpPaLLM HA 06LLMA 3acTpaxoBaTENHWUA Nasap B
P Bbarapums.
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G. OCHOBAHUATA 3A BCAKAKBU WU3ABJNIEHWA, HAMPABEHM OT TAPAHTA BbB BPB3KA C HEFOBATA
KOHKYPEHTHA No3uuua

,3aCTpaxoBaTeNnHO ApyrKectBo EBpoumHC” Al e yacT OT 3acTpaxoBaTenHaTa NOAXONAMHIOBa rpyna Ha
»,EBpoxong bvarapua“ A, a umeHHo ,,EBponHc NHWwypbHC Mpyn“ AL

B 3acTpaxoBaTtenHarta rpyna ,,EBpouHc MHwWypbHC Mpyn“ Al BAn3aT 06110 aeseT (Kbm AaTaTa Ha MpocnekTa)
3aCTpaxoBaTe/IHN [pYXKecTBa, OT KOMTO Tpu pernuctpupaHu B Penybauka Bbarapua, a octaHanute cbc
cepanuiia u3BbH Hea (Mbpuma, CeepHa MakeaoHua, YkpaitHa, Mpysus). OT ceos cTpaHa ,,EBponHc UHLWYpBHC
Mpyn“ ALl e 4yacT oT MIKOHOMMYECKaTa rpyna Ha ,EBpoxong Bbarapua“ AL.

»30 EBponHC” Al e AMHAaMMYHA KOMMAHUA, KOATO Npe3 nocnegHuTe roavHU HenpekbCHaTo paswimpsBa
AenHoctTa cu. [lpykecTBOTO Npegnara Nb/Ha rama OT 3acTpaxoBaTeIHU NPOAYKTY.

MNpeMnnHUAT Nnpuxog Ha ,,3[ EspounHc” ALl 3a 2022 r. Bb3amM3a Ha 453,589 xun. ne. JpyrkectBoto oTbensssa
nosuLeHne no To3m nokasaten ¢ 31.8% cnpamo 2021 r. Hanuue e obwo yBennyaBaHe Ha NpUxoanTe No
noBevyeTo BUAOBE 3aCTPAXOBKW, 3aMMCBaHW KaKTO B bbarapwma, Taka M B CTpaHuTe, B KOMTO [lpy»KecTBOTO
onepwupa. Kato yano 6M3HechbT 3anmncBaH B Yy*KO6MHa e HapacHan npes 2022 r. c 61130 38.7%. ToBa ce Ab/KK
OCHOBHO Ha PbCT HAa Npoaaxbute BbB Bennkobputanua, Ucnanus, Utanua u Mepums.

30 EBpounHc” A/l ce Bb3M0/13Ba OT Bb3MOXKHOCTUTE Ha rpynaTa EBpoxong oT KOATO e YacT, @ UMEeHHO:

= EAHO OT OCHOBHWTE NpeaumcTBa Ha ,,3[ EBpouHc” ALl e TACHOTO My CbTPYZLHWUYECTBO C OCTaHaUTe
ApyrKecTBa OT rpynaTta EBpoxong, oT KoATo 3acTpaxoBaTens e YacT. bBusHec mogensT u3rpageH ot ,,Espoxong,
Bvarapua“ AL, ce oOcHOBaBa MNPegMHO Ha CUHEPrMMHM BPBL3KM W  B3aMMOOTHOLUEHUA MeXay
NOAXONANHTOBUTE CTPYKTYPU, YPEe3 KOUTO AbLUEPHUTE APYKECTBA Cb34,3aBaT HOBU MHOBATUBHM, KOHKYPEHTHU
N KOMBUHUPAHW MPOAYKTU U YCIYrU. BbTpewHUsaT mogen Ha paboTta e 6asvpaH Ha uaeata BCAKO BUsHec
HanpasaeHue Aa NOCTUIHE CaMOoCToATeIHA GUHAHCOBA PEHTAabUAHOCT M ONTUMM3NPAHE HA pasxoamuTe U 4a
C/TY’KM KaTo M3TOYHUK Ha BU3Hec 3a gpyrute HanpasneHus. Cb3gageHa e cucTema 3a HeNpeKbCcHaTo clieeHe
NoBeLEeHNETO Ha NOTpebuTenuTe M TAXHaATa YLOBNETBOPEHOCT C LEN 3340BosisABaHe noTpebHocTuTe U
OYaKBaHMUATA Ha KaveHTUTe. Kbm HacToAwma momeHT EBpoxong Bbarapua AL uenu cuHeprua mexay
3aCcTpaxoBaTe/IHUA U eHepruiiHua cn busHec. MNpeaBuKaa ce NPeaoCcTaBAHETO Ha LWMPOKO NopTdhoano oT
YCAYIW 3a KAWEHTUTe Ha XonauHra. Hapep, c eneKkTpuyecTBO KAWEHTUTE Lie MoraT Aa ce Bb3no/si3BaT oT
CTOMHOCTHM Npes/1oXKeHM s 3a 3aCTpaxoBaTe/IHU U APy GUHAHCOBU YCAYIW.

= [lpyro OCHOBHO NpeaumcTBo npeg, ,34 EBponHc” ALl e B3aMmoaencTBMETO N 0OMAHATa Ha ONUT C
OCTaHaNuUTe 3acTpaxoBaTenu B rpynata Ha ,EBpoxong Bbarapua“ Af. B nocnegHute 5 roanHu ,EBpomHC
MHwWwypbHC Fpyn” ALl Hanpasu npuaobusaHma Ha 3acTpaxosaTtenu B UME / FOUE / OHL oT HAKOAKO rofiemu
3anafHu U MeXAYHapoAHM nnaepu B 6paHLIa, KaTo Ce Bb3MN0A3Ba OT TEXHMA YCMNELWeH ONUT U MHOBATUBEH
noaxog,. Mo 103 HaumH ,,EBponHCc NHWypbHC Mpyn” AL noay4m Bb3MOXKHOCTTa A3 Npuaobme LeHHO Hoy-xay
W Hall-806pPU NPAKTUKKM, CbYETAHM C ONUTEH MEHUANXMDBHT U NepcoHan. OTAeNHO OT TOBa, 33 Aa OTrOBOPU Ha
HOBUTE YCNOBMA M MNOTPEOHOCTW, 3acTpaxoBaTesHaTa rpyna cnegu MasapHata cpefa B CeKTopuTe U
AbprKaBUTE B KOUTO onepupa M HENPEKbCHATO Noa06paBa cBOA BU3HEC MOLEN U HAYMHA, NO KOWTO A0CTaBAT
CTOMHOCT Ha KAMEHTUTE U3MON3BAMKN ONUTA, Pa3BUTMETO Ha NPOAYKTUTE N HOY-Xay Ha PasIMYHUTE ObPXKaBU
B KOMUTO onepupa. Mo To3n HauMH rpynata BHeApPABa Hal-406pUTe NPaKTUKM Ha eAHW KOMMAHWKW KaTo rm
npunara u B OCTaHaAUTE M ycnsBa Aa Cb34aBa HOBM MPOAYKTM, CUAEH KaHan 3a AUCTpubyums, cuHa
KAneHTcKa 6asa n fobpo B3aumogencrame.

OnucaHuTe no-rope NpeaMMcTBa AaBaT Bb3MOXKHOCT Ha ,,3[, EBponHc” ALl, KOUTO e TPAaAWULMOHHO CUNEH B
CermeHTMTEe Ha aBTOMOBWIHOTO 3acTpaxoBaHe, U3MNOA3BaNKM CbOPAaHOTO HOy-Xay M onuT, Aa npeanpueme
CTbIMKM 33 AnBepcUPUKaLMA Ha NPOAYKTOBOTO CU NOPTGOANO M KaHaNM 33 ANCTPUBYLIMA KaTo CbLLEBPEMEHHO
NoAAbpKa CUHEPrMMHUTE BPb3KKU C OCTaHanuTe 6U3HeC AMHWUK B rpynaTa EBpoxond, KOeTo OT cBoA CTpaHa
AONPUHAcA 3a yBeNMYaBaHe Ha NPUXOAUTE Ha APYHKECTBOTO M Na3apHUAT My AAN.
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L py*KecTBoTo ce KOHKYpUpa OCHOBHO € 061103acTpaxoBaTe/IHUTE KOMMaHMM B CTPaHaTa 3aemalluy YyenHuTe 7
mecTa no 6pyTHM 3anNncaHm NPemun.

8.2.6. OPTAHM3ALUOHHA CTPYKTYPA

ONMUCAHUE HA TPYNATA U NONOXKEHUE HA TAPAHTA B PAMKUTE HA ITPYNATA

OcHoBeH akuuoHep B ,,3[, EBponHc” ALl e 3acTpaxoBaTe/HMA XONAuHT ,,EBponHc UHWwypbHC Mpyn” AL (EUT).
3acTpaxoBaTesiHa rpyna ,EBpouHc NHWwypbHC Mpyn” AL obxBallia KOMNaHMM HAaxodALlWM Ce TePUTOPMAHO,
KaKTo B bbarapua Taka u B opyru gbpKasu ot EBpona.

MKoHOMMYecKa rpyna KbM KOATO NPUHAANEKU FAPAHTDT

»30 EBpouHC” Al e yacT OT rpynata Ha MaxKopuTapHua cu akumoHep ,EspouHc UHwypbHC Mpyn” AL -
XOJIAUHTOBO APYKECTBO perncrpmpaHo B Penyb6amka bbarapma c EMK 175394058, cbe cepanmiie v agpec Ha
ynpasneHune - 6yn. Xpuctodop Konymb Ne 43; tenedon: 02/9651651; agpec Ha eNeKTPOHHA mMolua:
eig@euroins.bg, nHTepHeT cTpaHMua: www.eig.bg. , EBponHc MHWwypbHC Mpyn” AL, ocbluecTBABa CBOATA
AEeMHOCT CbrNacHO 6BArapCKOTO 3aKOHOAATENCTBO B HanpasieHue ,3acTpaxoBaHe” HAa Ma*KOpUTapHUA CU
akumoHep ,EBpoxong bvarapua“ AL,

,EBpoxong Bbnrapus“ ALL - XongMHIOBO APYKECTBO pernctpupaHo B Penybaunka bbnrapus c EMK 175187337,
CbC cefanuile W aapec Ha ynpasneHue - byn. Xpuctopop Konymb Ne 43; tenedoH: 02/9651651; agpec Ha
enektpoHHa nouwa: office@eurohold.bg, investors@eurohold.bg; nHTepHeT cTpaHuua: www.eurohold.bg.
»EBpoxong Bbnarapua” ALl Kbm AaTaTa Ha NPOCMEKTa OCHLLECTBABA CBOATA AEMHOCT CbrNacHO 6BbArapCcKOTO
3aKOHOZATEeNCTBO B TpWU HanpasneHua — ,EHepretmka“, ,3actpaxoBaHe” u ,PuHaHcn”. HanpasneHue
,EHepreTuKa“ e HoBo 3a ,,EBpoxong bbarapus“ Al Bbnpeku, ye e cb3gageHo npes 2019 r., To peanHo 3ano4ysa
03 U3BbPLUBA aKTUBHA gelHocT oT 27.07.2021 r., KoraTo Nnpuaobusa AKTUBUTE Ha eHEePrMNHUTE KOMMNaHUW Ha
YE3 B bbarapusa (cera Enektpoxong). MbpBu oTYETEH NEPMOS 33 KOMTO pe3yaTaTuTe Ha eHepruimHaTa rpyna ca
KoHconmaupaxu B ,EBpoxong Bbarapusa” ALl e Tpeto Tpumeceumne Ha 2021 .

MaskopuTapeH akumoHep B ,EBpoxong Bbarapusa“ ALl npuTterkaBall KbM gaTtata Ha To3u Mpocnekta 50.08%
oT KanuTana e ,,Ctapkom XonguHr” ALl, apyectBo perncrpmpaHo B Penybamka bbvarapms ¢ EMK 121610851,
CbC cefanvuie 1 agpec Ha ynpassieHue - obnact Codpus, obwuHa ETponone, rp. ETponone 2170, yn. “Pyckun”
Ne 191, uHTepHeT cTpaHuua: www.starcom.bg. ,Ctapkom XonguHr” AL ocbliecTBaBa cBosiTa AeMHOCT
CbrnacHoO 6BAraPCKOTO 3aKOHOAATENCTBO.

MaskopuTapeH akuuoHep B ,,CTapkom Xonauur” AL e AceH MunkoB XpUCTOB - 6bArapcKm rpaxkgaHuH. AceH
Xpuctos e nputexkaTten Ha 51% oT akuMuTe C NpPaBO Ha rnac oT Kanutana Ha ,,Ctapkom Xonauur” AL w
MN3nbaHUTENEH OMPEKTOP Ha APYXKEeCcTBOTO, KaTo ynpa)KHABa W edeKTUBEeH KOHTpoAa Bbpxy ,CTapkom
Xonauur” AQ.

MoapobHa aKkTyanHa MHbopmaLMa 33 MKOHOMMWYEeCKaTa rpyna Ha FapaHTa —,,3[0 EBpouHc” Afl, e NnpeacTaBeHa
B cnefBallata rpaduKa.
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OpraHu3aLMOHHa CTPYKTYpPa Ha MKOHOMMYecKaTa rpyna Ha lFapaHTa akTyanHa Kbm gartata Ha lNpocneKTa

100%,;

- 89.32%;

s KyunHTbp Kenutbn Jinmutesn - XoHr KoHr -

= XeHcbH AcceT MeHUAXMBbHT - BennkobputaHus

CTAPKOM XOJIANHI A4 (Bbvnrapus)

100%;

Crapkom ®uHaHc EA/] - bvirapus -

Swiss Global Asset Management AG-
LliBesiyapnsi — 100%

BU3HEC CEKTOPU

[bluepHn apyxecrsa

KomnaHun
obegunHaBalm
eHepruviHusi busHec

OnepatnBHu
KOMMaHuu Ha
AblyepHUTE
Apy)xecTBa

JlereHga:

EBpoxosna bvnarapus A4, (bvnrapusa) - 50.08%

3ACTPAXOBAHE

EBpounHc UHWypvHC Mpyn A4, i =
i Buarapus - 90.10%

3 EBpouHc AL,

Bvnrapma - 98.64%

EBpouHc OcurypsiaHe Al,
CeBepHa MakegoHus - "
93.36%

34 EUr PE EAl, Bvarapus -
100%

3/ EBpounHc Xusot EAL,

Bbvnrapma - 100%

YA/l EBponesicko
Typucrtuyecko 3actpaxosaHe, ¥
YkpasiHa — 99,99%

YA/ 3K EBpouHc, YkpariHa:
- 92.73% npsiko;

- 5.74% Henpsiko (Ype3 YAA
EBponericko Typuctnyecko
3actpaxoBaHe, YkpaviHa)

EBpounHc Knevimc U.K.E,
Iopuynsi — 100%

3K EBpounHc py3usa AL,

WACTBPH IOPpBANBH ENNEKTPUK g
i Kvmnanu II1 6.B.,
i HugepnarHansa -100%

WiictbpH KOpbnnbH EnexkTpuk
Kbmnann b.B., HugepnaHaus
i -100%

EHEPFETUKA *

WiictbpH OpbnnbH EnekTpuk
i Kemnanun II 6.B.,
i HupepnaHans — 100%

o

Ipy3us — 50.04%

EnexkTpopasnpeaenutenHu
Mpexu 3anag EAL, Bb/1rapu s
- 100%

Enextpoxong IKT EAA,

bvarapus -100%

Enektpoxona Mpoaax6bu A,
bvarapus —100%

<=

Enektpoxona Bbnrapus EOO*
bvarapus — 100%

EnexkTtpoxona UMC EOOL,
bvarapus — 100%

EnekTtpoxona Tpeng EAL,

Bbuarapusi - 100% 7
Opun EHepaxkn [Mpoa>keKkT

Opewey EA/L, bvarapus — <+
100%

bapa Npyn EOO/, bvarapus —
100% —-r—

Enektpoxong puiiH EOO/,
boarapus, 100%

OnepaTuBHa KOMMNaHUA

OUHAHCHU

EBpo-®uHaHc A4,
bvarapus - 99.99%;

3/] EBponHc A4 - 0,01%

M3TouHuK Ha nupopmauumsra: ,3/] EspouHc” ALl

85




JoKymeHT 3a LleHHUTe KHMXKaA
yacrt Il ot MNpocneKT 3a onyckaHe 40 TbProBMUA Ha peryampaH nasap

8.2.7. UH®OPMAULMUA 3A TEHAEHUUUTE

A. ONUCAHME HA BCAKA CbLLECTBEHA HEBJIATONPUATHA NPOMAHA B MEPCNEKTUBUTE HA
FAPAHTA U BCAKA 3HAYUTE/NTHA NPOMAHA BbB PUHAHCOBOTO MY CbCTOAHUE

Mpe3 2022 r. ycunuaTa Ha PbKOBOACTBOTO Ha [py»KecTBOTO NPoAb/IXKMXA Aa 6bAaT KOHUEHTPUPAHU BbPXY
npuBerKAaHe Ha AeWHOCTTa B CbOTBETCTBME C HOPMaTMBHaTa ypeaba M M3MCKBAHUATA Ha eBPOMNencKuTe
pernameHTu.

CtpartermyeckuTe uenu Ha .34 EBponHc” Al npe3 2022 r. ca ocurypsaBaHe Ha NoAAbPXKAHETO Ha KanuTaioBuUTe
W3NCKBAHMATA 3a NJIATEXOCNOCOOHOCT, afeKBaTHa Npe3acTpaxoBaTesiHa Nporpama, pasyMmHU MHBECTULUN U
yrnpaB/fieHMe Ha KanuTana, npuabpKaHe KbM A00pW MNPaKTUKM 33 KOPNOpPaTMBHO YynpaBieHWe u
BCEOOXBAaTHOCT NPW ONOBECTABAHETO Ha PUHaHCcoBaTa N busHec MHGoOpMaUms Ha [lpy*KecTBOTO, HaManABaHe
Ha 6poA OT KAMEHTU C Niolwa UCTOPUA Ha WEeTUTe, yBesiMyaBaHe Ha gena Ha bpokepute B nopTdelina Ha
[pyKecTBoTO, 06y4eHMs Ha NepcoHana, TbProBCcKaTa Mperka U nocpegHuumTe.

Mpe3 2021 r,. cbobpasaBalikKn ce C U3BbHPeAHaTa OOCTAHOBKA, Ha/soXeHa OT BOWMHATA B YKpalHa w
naHaemuaTa, 6e 06BbPHATO BHMUMAHME HA 3aMa3BaHe HAa KIMEHTUTE U CbXpaHeHWe Ha TbProBCKaTa Mperka u
CNYXKUTENINTE NPU OCUTYpABaHE Ha yC/oBMA 3a MoAgbpKaHe CBOATA aKTUBHOCT. [pyM M3roTBAHETO Ha
nnaHoseTe 3a 2022 r., [Jpy*KecTBOTO NOCTaBM PEAIMCTUYHO U3MBIHUMM LLen, CbOTBETCTBALLM HA NPOMEHUTE
npes 2021 r B HaLMOHAEH U CBETOBEH Malab, Kouto 6sxa oTpaseHun u B MNporpamarta Ha [py*KecTBOTO 3a
2022 -2026r.

[pyKecTBOTO ycnsABa Aa Ce CnpassA C MOCTOAHHUTE NPOMEHM Ha TapuduTe OT CTpaHa Ha KOHKYPEHTHUTE
[APYrKecTBa Mo 3aCTpPaxoBKa ,MpaaaHCcKa OTFOBOPHOCT” Ha aBTOMOBMANCTUTE, KaTo NOoAAbPKA NPpemuaTa Ha
nasapHW HWBa 3a LeneBaTa rpyna KAneHTH, ypes npuaaraHeto Ha cobcTeeHa 60HYC/Manyc cuctema 3a oLeHKa
Ha pUCKa, KaKTO 1 ynpaB/ieHne Ha NoTPebUTeNN C UCTOPUS C PUCKOB NpoduA. [pyKecTBOTO yCna Aa 3a4bprKu
KJMEHTUTE CU B }KENAHUTE CETMEHTMU.

ﬂ,p\/)l-(ECTBOTO ycnAa ga 3ana3v HBaTa oT 2021 rno MOTOPHWUTE 3aCTPaxOBKH, BbNMPEKN He Ce ycella BIMAHUETO
OT OrpaHM4YaBaHe Ha AeﬁHOCTTa B aBTOMOBUNHMA BU3HEC Ha EBpOXOﬂ,CI,.

M3nunsaHeTo Ha CBO60,£I,HMFI na3ap Ha eHeProHoOCUTeNnTeE N PA3KOTO NOBULIABAHE HaA UEHNTE MM CbLLO OKasa
CEPUO3HO BJ/IMAHUE BBPXY CbLWECTBYBAHETO U PA3BUTUETO HA MHOIO d)VIpMM OT BCUYKM OTpPaCInN Ha
MKOHOMMKATA, KaTo BeYe MMa KOMMNAHMK, KOUTO B HAYa0To Ha 2022 r A0opu nNpeKkpaTtAaBaT AEVIHOCTT8 cwn.

Mpe3 2022 r. JpyXKecTBOTO peannsmnpa pubeT B Aea Ha Npofaxbun ypes 6pokepun ¢ okosno 37%, KoeTo e 1 B
pesynTaT Ha pbCTa Ha NPoAAKOMTE Ha HEMOTOPHM 3aCTPAXOBKK, TPALMULMOHHO NeYenmnBLLM TMHUN BU3HEC 33
OpyxecTBoTo. MNoBMULWEHATa aKTUBHOCT HA BpOoKepuTe ce AbAXKM HA NpUAaraHe Ha afeKBaTHa NOUTUKA NpuU
yrnpaBAeHMETO Ha TO3M KaHan — 0byyeHus, cpewm n obcnyksaHe. [lensT Ha NpoaaxkobmTe Ypes areHTU e Ha
HuBaTa oT 2021 r., KOETO Ce AbJ/IKM Ha CbXpPaHEHATa MpPeXKa OT areHTW Ha 6bArapcKkma nasap, oT A4eMHOCTTa Ha
cobcTBeHaTa TbProBCKa MpeKa M aAnBepcMdUUMPAHETO HA TbPrOBCKUTE eAMHUUM HA TepuTopuATa Ha
CTpaHaTa. ToBa NOKa3Ba, Ye NpwusiaraHaTa CTpaTerna 3a pasnpoCTpPaHEHME Ha 3aCTPaXOBaATENHU NPOAYKTU e
afeKBaTHa W 3aliMTaBa No3uumMnTe Ha Jpy>KecTsoTo B KPU3UCHU CUTYaLLUN.

Cnpamo npaBHaTa M perynatopHa cpega, peasHo Bb3aeicTBuMe BbpXy EMWUTEHTa M npeacTaBAHETO Ha
($GMHAHCOBOTO MY CbCTOSIHME LLLe OTYUTAHETO MO CNEeAHNA HOB CTaHZAPT:

= EdektnsHoto npunaraHe ot 01.01.2023 r. Ha HOB CYETOBOAEH CTAHAAPT 3a OTYMTAHE Ha
3acTpaxoBaTeniHMTe Aorosopu - MexayHapodeH ctaHAapT 3a ¢uHaHcoBo otumtaHe 17 /MCPO 17
,»,3aCTPaxoBaTe/IHN [0roBOPU“ — CTaHAAPTLT M3LANO MPOMEHA JIOTMKATa HA OTYMTAHE M OMNOBECTABAHE Ha

86



JoKymeHT 3a LleHHUTe KHMXKaA
yacrt Il ot MNpocneKT 3a onyckaHe 40 TbProBMUA Ha peryampaH nasap

nHpopmaLma 3a 3acTpaxoBaTenHaTa AeNHOCT. B Tasm Bpb3Ka npes3 2021 r. [Jpy*KecTBOTO y4yacTsa B paboTHM
cpelm Mexay cekTopHaTa acounauma (AB3) n HaaszopHusa oprad — KOH ¢ uen obcbKaaHe Ha Heobxoaummute
NpoOMeHn B cyeToBoAHaTa Hapeaba — Hapeaba Ne 53 Ha KPH 1 KaTo uano Ha OTYETHOCTTa Ha CeKTopa, KOATO
[a KopecrnoHaupa ¢ To3u HoB CcTaHAapT. [pomeHuTe ca obHapoaBaHu npes 2022 .

B. WHO®OPMALMA 3A BCAKAKBU WU3BECTHU TEHAEHUWW, KOJIEBAHUA, W3NCKBAHMUA,
AHTAXUMEHTU WU CbBUTUA, KOUTO E BEPOATHO AA WUMAT 3HAYUTE/NIEH E®DEKT BDBPXY
NEPCNEKTUBUTE HA EMUTEHTA HAN-MAJIKO 3A TEKYLWATA ®UHAHCOBA FOAMHA

PbKkoBOACTBOTO Ha [pyKecTBOTO CYMTa, Ye MAKPOMKOHOMMUYECKMTEe GaKTopM, Lie NPoAb/AXKaT Aa OKa3BaT
B/INAHME BbPXY pPe3yATaTuTe npes c/ieaBalata roanHa. bpyTHUAT npemueH npuxog Ha ,,3[ EspounHc” ALl 3a
2023 r. we 6bAE B NpAKA 3aBUCMMOCT OT Pa3BMTUETO Ha 0OLLL03aCTPaxoBaTeIHMA Na3ap B CTPAHATa B CUTyaLma
Ha pPbCT Ha MHPNaumATa, ceoboaeH Nasap Ha eHeproHocUTeNuUTe U BAUAHMETO UM BbPXY MKOHOMMKATA Ha
CTpaHaTa, KaKTo 1 B CTPAHUTE B KOMUTO onepupa.

Banmaliku npeasBua BAUSHMETO Ha MaKPOMKOHOMMYECKMTe ¢aKkTopu Bbpxy bObaewata AeWHOCT U
peHTabunHocT Ha [lpy*KecTBOTO, POKYCbT Ha HEroBOTO PaA3BUTME B KPATKOCPOYEH NaH We 6bae KbM
3aMasBaHe Ha Nas3apHWA AN U MACTO cinej AuaepuTe Ha Masapa nNpu oNTMMU3MpPaHe CTPYKTypaTa Ha
3acTpaxoBaTenHusA nopTdeitn B NOCOKA Ha NOAO0P Ha NO-MaKo LETUMU KANEHTU Ype3 af,eKBaTHA OLLEeHKA Ha
puUcKa, NoaabprKaHe Ha BUCOKA KOMMNETEHTHOCT Ha NOANUCBAYUTE U JIMKBUAATOPUTE Ha LWEeTH, 0by4yeHus Ha
TbProBCcKaTa CTPYKTYpPa, CerMeHTaLmMA Ha NoTpebuTennTe Ha 3acTpaxoBaTeIHUTE NPOAYKTU cnopes nasapHuTe
TeHAEHLUUN 1 Pa3BUTUETO HA MKOHOMMKATA B cTpaHaTta u ctpaHute oT EC, B kouTo JpyxkecTBoTo onepupa. B
AbArocpoyeH naaH, JpyXecTBoTo ce CTpeMU KbM ONTUMM3NPAHE HA aKBU3ULLMOHHUTE N aAMUHUCTPATUBHUTE
pa3xoAu U MOCTUFaHe Ha NOOXUTENEH TEXHWYECKM Pe3ynTaT Mo OCHOBHUTE BUAOBe BU3HEC Ha BCUYKMK
nasapwu. B ctpaternsta Ha ,3[ EBpouHc” ALl e 3an0KeHO pa3BuTME Ha BU3Heca No NMHKUA Ha cBoboaa Ha
npesocTaBAHe Ha YCAyrn 1 Npaso Ha cBoboaa Ha ycTaHoBABAHE. B npoab/rKeHWe Ha Ta3u cTpaTerus, B Kpas
Ha 2021 r. ce nofgafoxa HeobxoAMMUTE LOKYMEHTM 33 PpasKpMBaHe Ha KNOH BbB BennkobputaHumsa. MNpes 2022
r. lpy»KecTBOTO NPOADB/IKN Aa KOMYHUKMPA aKTUBHO C NpPeACcTaBUTeNM HA MeCTHUTe perynatopu. Mpes 2023
r. bewwe B3eTO pelleHUe C Lea YyCKopsaBaHe Ha npoueca no og06peHneTo Ha KnoHa ga 6baat nofaneHn Hosu
AOKYMEHTW, KOMTO fa OTPasAT No Hal-ACeH HauMH BM3MATA Ha PBKOBOACTBOTO Ha ,3[ EBpouHc” AL 3a
bYHKUMOHMPaAHETO 1 ynpasaeHneTo Ha KnoHa.

3 EBpouHc” ALl e npegnpueno B ctpaternsaTa cM GoKyc KbM nogobpsBaHe Ha couMasHUTE MOKasaTenu,
CBbP3aHM CbC CAYKUTENN, NogobpABaHe Ha yAOBNETBOPEHOCTTa M paboTHaTa cpeda M noBMWaBaHe Ha
edeKTUBHOCTTA Ha A06POTO ynpaB/ieHMe, KaKTo Ha HMBO [py*KecTBo, Taka M NocnenoBaTe/HO npunaraHe B
MeXAyHapoaHUTe NPOEKTU, KOUTO TO peanusupa. MNocneasawmte MepKku U CTbMKU Ha PbKOBOACTBOTO ce
niaaHUpaT M ONOBECTABAT CPed CAYyXKUTeNuUTe NocpeacTBOM MUCMa, CPeLuM, KakTto M foaulieH nnaH Ha
AenHoctuTe.

AKLEHTBbT B npouecuTe Mo ynpasieHWe, We o6xBaHAT OCHOBHO MNPOy4YBaHe M aHanu3, AOKNaABaHe,
onepaTuBHA OTYETHOCT, MEXAYHAPOAHA AeNHOCT U dopManm3mMpaHe Ha NpPoLecuTe CbC CbLLECTBEH PUCK 3a
LdpyxecTsoTO.

Ha,3[ EBpouHc” ALl He ca U3BECTHU APYTU TeHAEHUMNN, KoNebaHUA, U3UCKBAHMWA, aHTAXKUMEHTU UNK CbBUTUA,
KOMUTO [a ce OYaKBa Aa OKarKaT 3HauuTeneH edeKT BbpXy NepcnekTMeuTe Ha lapaHTa 3a Tekyluata puHaHcoBa
roguHa.
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8.2.8. MPOrHO3A NN OLEHKA HA NMEYA/ZIBUTE

3acTpaxoBaTenAT He e nybauKysBan M He npeactass B HacToAwmMA [pocneKkT nporHo3a WauM ougHKa Ha
neyanbara, CbllO Taka He MPeABMNKAa Aa Ce U3rOTBAT U OMOBECcTABaT NPOrHO3M U OLLEHKM Ha nevyanbuTe B

cnepgalLm nepmoam.
8.2.9. AOMUHUCTPATUBHWU, YNPABUTE/THU U HAA3OPHU OPIrAHU

A. UHOOPMALMNA 3A YNEHOBETE HA CbBETA HA AUPEKTOPUTE HA TAPAHTA

Kbm paTtaTta Ha To3un gokymeHT ,,3[ EBponHc” ALl Mma egHOCTENEHHA CUCTEMA HA YNpaB/ieHMe CbC CieaHUTe
opraHu:

= CbBeT Ha AMPEKTOPUTE HA A PYKECTBOTO;

=" M3MNbAHUTENHU ANPEKTOPMU HA APYKECTBOTO.

JpyrKecTBOTO ce npeacTasaaBa U yrnpasnasa oT CbBeT Ha aMpeKkTopute. CbCTaBbT Ha CbBeTa Ha AMpEKTopUTe
BK/IIOYBA NET /INLA, KAaKTO cneaBa:

* MoaHHa LisetaHoBa LjoHesa - Npeaceaaten Ha C[;
=  PymsaAHa lewesa betosa - N3nbaHUTENneH AMpeKTOp;
= [leTbp BecennHoB ABpamoB — 3aMeCTHUK npeacenaten u HesaBmcum vneH Ha CL;

=  WpeHa Kpacumunposa Jlanosa - Hesasncum yneH Ha C/.

LpyrKecTBoTO MMa HasHa4veH Mpokypuct - Aumntbp CtoAHOB ANUMUTPOB.

MpepcrasutenctesoTo Ha ,3[ EBponHc” A/l ce ocblLecTBABA OT:
" U3nbaHUTENHUTE YneHose Ha CA:

- PymsaAHa lewesa beTtosa;
= [Ipeacepatens Ha CA:
- MoaHHa LgeTaHoBsa LioHeBa,

= [IpoKypucTa Ha 4pYyKecTBOTO:

- Ounmutop CtoaHos AMmunTpos.

HayunH Ha NpeacTaBAABaHE: CbBMECTHO OT ABamaTa M3MbJIHUTENIHM YNEHOBE Ha CbBeTa Ha ANPEKTOPUTE NN
OT BCEKN e€aUnH OT U3INBJAHUTENHUTE Y/1EHOBE Ha CbBEeTa Ha AUNPEKTOPUTE CbBMECTHO C NMPOKYPWUCTaA Ha
APYyXeCTBOTO NN OT BCEKN eAUH OT U3NBAHUTENHUTE YNeEHOBE Ha CbBEeTa Ha AUNPEKTOPUTE CbBMECTHO C
npegcenatenAa Ha CbBeTa Ha ANPEKTOPUTE UM CbBMECTHO OT npeacenatenia Ha CbBETa Ha AUPEKTOPUTE U

NPOKYpUCTa Ha APYKecTBOTO.

MeKay YneHoBeTe Ha YNpaBUTENHWUA OpraH U NPOKYPUCTa HAMA YCTaHOBEHW GaMUIHU BPB3KW.
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CbBET HA AUPEKTOPUTE:

Ume

MoaHHa LioHeBa

OnbxKHOCT

Mpeacepaten Ha CL,

CnykebeH agpec

Ip. Codus, byn. Xpuctodop Konymb 43

[aHHW 33 BCUYKM APYTY y4acTUA KaTo
Y/IeH Ha ynpasuTeneH/ KOHTPOeH opraH
1/ NN CbAPYXKHUK Npe3 nocnegHute 5
roAuHMU

e _Kanutan —3000” A, —uneH Ha CbBET Ha AUPEKTOPUTE;
o _Keltb6bn HeTybpk” ALl —uneH Ha CbBeTa Ha AUPEKTOpUTE;

e 3acTpaxoBaTenHo pgpyxectso EBPOUHC XMBOT” EAL — uneH Ha CbBeTa Ha
AnpeKTopuTe;

e 3acTpaxoBaTesnHo gpyxectso EUT Pe” EALl — U3NbAHUTENEH OMPEKTOP U Y/EH HA
YnpasuTtenHua cbeer.

[laHHM 33 CKNIOYEHM C OPYKEeCTBOTO
[0r0BOPU, KOUTO U31M3aT U3BBH
obuyaliHaTa My AeMHOCT UM CbLLECTBEHO
Ce OTK/IOHABAT OT Na3apHUTE YC10BUSA

Kbm gatarta Ha [Joknaga 3a AeMHOCTTa HAMa AaHHM 33 CKOUEHM C APYSKECTBOTO
[LOrOBOPU, KOUTO M3/IM3aT M3BbH 0BMYaiiHaTa My AEMHOCT UM CbLLECTBEHO Ce
OTK/IOHABAT OT Na3apHUTE YCN0BUA

[laHHM 33 yyacTve KaTo YNeH Ha
YNpPaBUTENHUA UM KOHTPOJIEH OPraH Uan
HeorpaHNM4YeHo OTrOBOPEH CbAPYHUK B
[APY}KECTBO, 32 KOETO € OTKPUTO
NPOM3BOACTBO MO HECHCTOATE/IHOCT, UV B
npeKkpaTeHo nopaan HeCbCTOATENIHOCT
[APY}KECTBO, aKO Ca OCTaHaM
Hey40BNEeTBOPEHM KpeauTopu npes
nocnegHuTe 3 roamHu npeam
onpegeneHaTa OT CbAa HavyaHa AaTta Ha
HeniaTeXKocnocobHoCTTa.

Kbm gatata Ha [loknaza 3a AeMHOCTTa HAMA AaHHM 33 y4acTMe KaTo YieH Ha
YNPaBUTENHUA NN KOHTPOJIEH OPraH UM HEOrPaHNMYEHO OTFOBOPEH CbAPYMKHUK B
APYKECTBO, 32 KOETO € OTKPUTO NPOM3BOACTBO MO HECLCTOATEIHOCT, MW B
npeKpaTeHo nopaay HeCbCTOATEIHOCT APYIKECTBO, aKO Ca OCTaHaNM
Hey0B/IETBOPEHM KpeauTopu Npes nocaeaHuTe 3 rognHn Nnpeay onpeaeseHara ot
CbAa HayasHa AaTa Ha HensaTexxocnocobHocTTa

JaHHn nnueTo aa e obABeHo B
HECbCTOATE/IHOCT M 4a Ce HamMpa B
MPOM3BOACTBO MO HECHCTOATE/THOCT

Kbm pgaTaTta Ha [loknaja 3a AefHOCTTa HAMA AaHHM 3a IMLLETO A3 e 06ABEHO B
HEeCbCTOATENHOCT M Aa Ce HaMMpa B MPOM3BOACTBO MO HECHCTOATE/IHOCT.

[laHHM 33 y4acTune KaTo YieH Ha
YNPaBUTENHUA UM KOHTPOJIEH OPraH Uau
HeorpaHM4YeHo OTrOBOPEH CbAPYKHMK B
LPYXKeCTBO, Ha KOeTo e 61 OTHET NLEH3
33 M3BbPLUBAHE HA AEMHOCT, NoA/exKalla
Ha /IMLEH3MOHEH PEXUM, Npe3
nocnepHata 1 rogmMHa npeay akTa Ha
CbOTBETHWA KOMMETEHTEH OpraH, OCBEH B
C/Nly4aunTe, KOraTo IMLLEH3BT € 6ua oTHEeT
Mo UCKaHe Ha APYKEeCTBOTO, KaKTO U aKo
aKTbT 32 OTHEMAHe Ha U3[3aL4eHNA NNLEH3
e 61N OTMEHEH Mo HageXHuA pes,.

Kbm pgaTata Ha [loknaga 3a fefHOCTTa HAMA AaHHM 3a y4acTue KaTo YeH Ha
YyNpaBUTENHUA N KOHTPOIEH OPraH UM HEOrPaHUYEHO OTFOBOPEH CbAPYHKHUK B
APYXKeCTBO, Ha KOeTo e 61N OTHET INLLeH3 33 M3BbPLLBAHE Ha AeWHOCT, NoA/1eKall,a
Ha IMLLEeH3NOHEH PeXKnM, Npe3 nocnesHata 1 rognHa npesy akta Ha CbOTBETHUA
KOMMETEHTEH OpraH, OCBEH B C/ly4aunTe, KOrato MLEeH3bT € 61N OTHET MO MCKaHe Ha
APYXKEeCTBOTO, KaKTO M aKO aKTbT 33 OTHEMaHe Ha U34aLEeHUA NNLLEeH3 e 61 OTMEHeH
No Hag/IeXHUA pea,.

[aHHu mueTo aa e ocBob60XKaaBaHo OT
OJTbKHOCT B YNPaBUTENEH UM KOHTPOEH
OpraH Ha TbProBCKO APYKECTBO Bb3
OCHOBA Ha NPUI0XKEHa NPUHyAUTEeNHA
aAAMMHUCTPATUBHA MAPKaA, OCBEH B
C/lyyauTe, KOraTo akTbT Ha KOMMNETEHTHUSA
opraH e 61n OTMEHEH NO Hag/eXHUA pej,

Kbm pgaTaTta Ha [loknada 3a A4eliHOCTTa HAMa AaHHM 33 IMLLETO Aa e 0CBOBOXK4aBaHO
OT OJ/Tb¥KHOCT B YNPaBUTeIeH N KOHTPOJIEH OPraH Ha TbProBCKO APYKECTBO Bb3
OCHOBA Ha NPUIOXKEHa NPUHYAUTENHA agMUHUCTPATUBHA MAPKA, OCBEH B C/lyyaunTe,
KOraTo aKTbT Ha KOMNETEHTHMA OpraH e 61U OTMEHEH MO HaZ/NeXKHUA pes.
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Ume

MeTbp ABpamos

OnbxKHOCT

3am.-npeaceparten Ha CL

CnykebeH agpec

Ip. Codus, byn. Xpuctodop Konymb 43

[aHHn 3a yyactne Ha yneHoseTe Ha YCu
HC B TbproBcKuM ApyKecTBa KaTo
HeorpaHM4YeHO OTFOBOPHU CbAPYKHULN,
npuTexaBaHeTo Ha noseye oT 25 Ha cTo oT
KanuTana Ha Apyro ApYXKecTBO, KaKTo 1
y4acTMeTO UM B YNPaBNEHUETO HA ApYrn
ApYXecTBa AN Koonepawmm KaTo
NPOKYPUCTH, YNPaBUTENN NN YNEHOBE Ha
CbBeTU

Hacroawu:

e, Bepesawunsect” EOO/ — YnpasuTten u eAHOAMYEH COBCTBEHUK Ha KanuTana;
o ,Begea” EOO/ - Ynpasuten n eaHonnyYeH cCOBCTBEHMK Ha KanuTana

o ,Bann” ALl —uneH Ha CbBeTa Ha gMpPEKTOpUTE;

e ,3acTpaxoBaTesnHo apyxecrtso EUI Pe” EAL, — YneH Ha Hag3opHusa cbBeT;

e ,XonguHroBo apyxecrtso fyHas" ALl — YneH Ha CbBeTa Ha AMpeKTopuTe U
npeacTaBaABaLl, APYHKeCcTBoTO.

[laHHM 33 CKNOYEHM C APYKECTBOTO
[0roBOPU, KOUTO U3M3aT U3BBH
obuyaiiHaTa My AeMHOCT UM CbLLECTBEHO
Ce OTK/IOHABAT OT NAa3apHUTE YC10BUSA

Kbm gaTata Ha Joknaga 3a AeMHOCTTa HAMA AaHHM 32 CK/II0YEHU € APYKECTBOTO
A0orosopun, KOMTO N3NN3aT U3BDBH obuyaiiHaTa MY [eMHOCT UM CbLLECTBEHO ce
OTK/IOHABAT OT Na3apHUTe ycaosunA

[laHHM 33 y4acTme KaTo Y/ieH Ha
YNPaBUTENHUA MW KOHTPOJIEH OPraH Uau
HeorpaHM4YeHo OTrOBOPEH CbAPYKHMK B
LPYXKeCTBO, 3a KOETO € OTKPUTO
NpPoV3BOACTBO MO HECHCTOATENIHOCT, MU B
npeKkpaTeHo Nopaan HeCHCTOATENHOCT
LPYXKeCTBO, aKO ca OCTaHanu
Hey/Z0BNIETBOPEHWU KpeauTopu npes
nocnegHuTe 3 rogvMHu npeam
onpegeneHaTa oT CbAa Haya/Ha AaTa Ha
HeniaTeXKocnocobHoCTTa.

KbM gataTa Ha [loknaZa 33 AeMHOCTTa HAMA AaHHM 33 y4acTMe KaTo Y/ieH Ha
YNPaBUTENHUA NN KOHTPOJIEH OPraH UM HEOrPaHUYEHO OTTOBOPEH CbAPYKHMUK B
APYKECTBO, 32 KOETO € OTKPUTO NPOM3BOACTBO MO HECLCTOATENHOCT, U/ B
npeKpaTeHo Nopaay HeCbCTOATEIHOCT APYIKECTBO, aKO Ca OCTaHaNM
Hey0B/IETBOPEHM KpeauTopu Npes nocaeaHuTe 3 rognHn Nnpeay onpeaeseHara ot
CbAa HayasHa AaTa Ha HensaTexocnocobHocTTa

JaHHn nnueTo aa e obABeHo B
HeCbCTOATEIHOCT M 4a Ce HaMmMpa B
MPOM3BOACTBO MO HECHCTOATE/THOCT

Kbm pgaTaTta Ha [loknaja 3a efHOCTTa HAMA AaHHM 3a INLLETO A3 e 06ABEHO B
HEeCbCTOATENHOCT M A3 Ce HaMMpa B MPON3BOACTBO MO HECHCTOATE/IHOCT.

[aHHM 33 yyacTue KaTo YneH Ha
YyNpaBUTENHUA UM KOHTPOEH OPraH Uam
HEeOrpaHNYeHO OTFOBOPEH CbAPYKHUK B
OPYKECTBO, Ha KOETO e 61N OTHET INLEH3
33 U3BbPLUIBAHE Ha AeMHOCT, Noa/iexKalla
Ha INLLEH3NOHEH PEXNM, Npe3
nocnegHata 1 roamMHa npeay akTa Ha
CbOTBETHWUA KOMMETEHTEH OPraH, OCBEH B
C/lyyauTe, KOraTo INLLEH3LT € 6K OTHET
MO MCKaHe Ha APYKeCTBOTO, KAaKTO U aKo
aKTbT 32 OTHEMaHE Ha U34af4eHuA IMLEHS
e 611 OTMEHEH Mo HagNexXHuA pea,

Kbm pgaTaTta Ha [loknaga 3a fefHOCTTa HAMA AaHHM 3a y4acTve KaTo YeH Ha
YyNpaBUTENHWUA NN KOHTPOJIEH OpPraH UM HeOrpaHWYeHO OTFOBOPEH CbAPYKHUK B
APYXKeCTBO, Ha KOeTo e 61N OTHET INLLEeH3 33 M3BbPLLUBAHE Ha AeWHOCT, NoA/exKall,a
Ha IMLLEH3WOHEH PeXKUM, Npe3 nocnesHata 1 rognHa npesy akta Ha CbOTBETHUA
KOMMETEHTEH OpraH, OCBEH B C/ly4aunTe, KOraTo MLEH3bT € 61U OTHET NO UCKaHe Ha
APYXKEeCTBOTO, KaKTO M aKO aKTbT 33 OTHEMAHe Ha U343a4eHUs INLLEH3 e 61U OTMEHeH
Nno Hag/IeXHUA pea,.

[aHHu 3a y4acTue KaTto Y/1eH Ha
ynpasUTeNHUA NI KOHTPOIEH OpraH Uaun
HeOorpaHM4eHoO OTroBOpPEH Cb4PYKHUK B
APYyXeCTBO, Ha KOeTo e 6un oTHeT NNUEeH3
3a U3BbpLUBaHE Ha ,CI,EVIHOCT, nognexkaila
Ha NTMLEH3NOHEH pPeXXnm, npes
nocnegHata 1 roamHa npean akTa Ha
CbOTBETHUA KOMNETEHTEH OpraH, OCBEH B
cny4yauTte, KOraTo IMUEH3BT € 6un oTHeT
N0 UCKaHe Ha pYyXKeCTBOTO, KAaKTO U akKO
AKTbT 3@ OTHEMAHE Ha n3aaaeHnAa NnMueHs
e 6un oTMeHeH no HagnexXHua pea.

Kbm patata Ha [loknaga 3a ,D,EVIHOCTTa HAMa aHHU 3a y4aCTUe KaTo YJiIeH Ha
ynpaBUTENHUA NI KOHTPOIEH OPraH NN HEOrpaHM4YeHO OTroBopeH CbAPYHKHUK B
APYyXKecTBO, Ha KOeTo e 6un otTHeT /INLUEH3 3a U3BbpLUIBaHE Ha ,Cl,eljiHOCT, nognex<atia
Ha MUEH3NOHEH peXXnm, npes nocnenHarta 1 roauHa npeaun akTa Ha CbOTBETHUA
KOMNEeTEeHTEH OPraH, OCBEH B CNy4anUTe, KOrato JIMLEH3BT € 61N OTHET NO UCKaHe Ha
APYXKECTBOTO, KAKTO U aKO aKTbT 3@ OTHEMAHE Ha U34a4eHUA TNUEHS e 61n oTMeHeH
no HagnexxHua pea..
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[aHHu nueTo aa e ocBob60XKaaBaHo OT
OJTbKHOCT B YNPaBUTENEH UM KOHTPOEH
opraH Ha TbProBCKO APY}KECTBO Bb3
OCHOBA Ha MPU/IoXKeHa NpUHyanTeHa
aAMMHUCTPaTVBHA MAPKa, OCBEH B
C/ly4yauTe, KOraTo akTbT Ha KOMMETEHTHUSA
opraH e 61 OTMEHEH MO HaA/1eXKHUA peja,

Kbm pgaTaTta Ha [lok/nada 3a AeMHOCTTa HAMA AaHHM 33 IMLLETO Aa e 0cBo60XK4aBaHO
OT AJ/Tb¥KHOCT B YNpaBuUTe/IeH NN KOHTPOJIEH OpraH Ha TbProBCKO APYKECTBO Bb3
OCHOBA Ha MPU/IoXKeHa NPUHYAMUTEIHA aMUHUCTPATUBHA MAPKA, OCBEH B C/lyyaunTe,
KOraTo aKTbT Ha KOMMNETEHTHMA OpraH e 61U OTMEHEH MO HAA/1eKHUA pea.

Ume

PymsaHa betoBa

LOnbKHOCT

M3nbaHUTENeH AnpeKkTop

CnykebeH agpec

Mp. Codus, byn. Xpuctodop Konymb 43

[aHHn 3a yyactne Ha yneHoseTe Ha YCu
HC B TbproBcKuM ApyecTBa KaTo
HeorpaHM4YeHO OTFOBOPHU CbAPYKHULN,
npuTeXxaBaHeTo Ha noseye OT 25 Ha cTo
OT KanuTana Ha ApYro APYXecTBo, KaKTo
M y4acCTMETO MM B YNPaB/IIEHMETO Ha ApYn
OpY)KecTBa AN KoonepaLmm Kato
NPOKYPUCTH, yNpaBUTENN N YNEHOBE Ha
CbBeTU

,3acTpaxoBaTtesiHo apy»kecTso EUT Pe” EALl — U3NbAHUTENEH Y/iEH HA YNpaBUTENHUA
CbBET;

e “3acTpaxoBaTenHo gpyxectso EBPOUHC HKMBOT” EAL — uneH Ha CbBeTa Ha
AVNpeKTopuTe.

[laHHM 33 CKNIOYEHM C APYKECTBOTO
[0r0BOPU, KOUTO M31M3aT U3BBH
obuyaiiHaTa My AeMHOCT UM CbLLECTBEHO
ce OTK/IOHABAT OT Na3apHUTE YCI0BUSA

Kbm paTata Ha [loknaza 3a efHOCTTa HAMA AaHHM 3a CK/IIOYEHM C PYIKECTBOTO
[0roBOPU, KOUTO M3/1M3aT U3BBbH OBUYAHATa MYy AEMHOCT UK CHLLECTBEHO Ce
OTK/IOHABAT OT Na3apHUTE YCI0BUSA

[laHHM 33 y4acTme KaTo Y/ieH Ha
YNPaBUTENHUA MW KOHTPOJIEH OPraH Uau
HeorpaHM4YeHo OTrOBOPEH CbAPYXKHMK B
LPYXKeCTBO, 3a KOETO € OTKPUTO
NPoV3BOACTBO MO HECHCTOATEIHOCT, AN
B NpeKpaTeHo Nopaan HeCbCTOATENHOCT
LPYXKeCTBO, aKO ca OCTaHanm
HeyZ0B/IeTBOPEHWN KpeauTopu npes
nocnegHuTe 3 rogvHU Npeam
onpegeneHaTa oT CbAa Haya/iHa AaTa Ha
HennaTexocnocobHocTTa.

Kbm pgaTaTta Ha [loknasa 3a eHOCTTa HAMA AaHHM 3a y4acTMe KaTo YeH Ha
YyNpaBUTENHUA NN KOHTPOJIEH OPraH UM HEOTPaHUYEHO OTTOBOPEH CbAPYKHUK B
APY¥KeCTBO, 33 KOETO € OTKPUTO NPOU3BOACTBO MO HECLCTOATENHOCT, UK B
npeKpaTeHo Nopaan HECHCTOATENHOCT APYKECTBO, aKO Ca OCTaHaM
Hey[,0B/1eTBOPEHU KPeAUTOpY Npes nocaegHuTe 3 roAMHN Npeav onpegeneHarta ot
Cbfla Haya/iHa faTa Ha HeniaTeXKocnocobHoCTTa

[aHHu mueTo fa e 06saBeHO B
HeCbCTOATENHOCT M A3 Ce HaMmupa B
NPOW3BOACTBO MO HECHCTOATENIHOCT

Kbm paTaTta Ha [loknaja 3a AefHOCTTa HAMA AaHHM 3a INLLETO A3 e 06ABEeHO B
HEeCbCTOATENHOCT M Aa Ce HaMMpa B MPOM3BOACTBO MO HECHCTOATE/IHOCT.

[aHHu 3a y4acTne KaTto Y/1eH Ha
ynpasUTeNHNA NI KOHTPONEH OpraH nau
HeOorpaHM4eHoO OTroBOpPEH Cb4PYKHUK B
APYHeCTBO, Ha KOETo e 6un otTHeT NUEH3
3a U3BbpLUBAHE Ha ,Cl,eleHOCT, nognex<atia
Ha NTNMLEH3NOHEH peXnm, npes
nocnegHata 1 roamHa npean akTa Ha
CbOTBETHUA KOMNETEHTEH OpraH, OCBEH B
cny4yauTte, KOraTo IMUEH3BT € 6un otTHeT
N0 UCKaHe Ha pYyXeCTBOTO, KAaKTO 1 aKO
AKTbT 32 OTHEMAHE Ha n3aaneHnAa NnueHs
e 6un oTMeHeH no HagnexHua pea.

Kbm patata Ha [loknaga 3a ,El,eVIHOCTTa HAMA aHHU 3a y4aCTUe KaTo YJ1IeH Ha
ynpaBUTENHUA NI KOHTPOIEH OPraH NN HEOrpaHM4YeHO OTroBoOpeH CbAPYHKHUK B
APYyXKeCTBO, Ha KOeTo e 6un otHet INLLEH3 3a N3BbPLUBAHE Ha ,Cl,eljiHOCT, nognex<atia
Ha TIMUEH3NOHEH peXXnm, npes nocnenHara 1 rognHa npegun akta Ha CbOTBETHUA
KOMNETEHTEH OPraH, OCBEH B CNy4anUTe, KOrato JIMLEH3BT € 61N OTHET MO UCKaHe Ha
APYXKECTBOTO, KAKTO U aKO aKTbT 3@ OTHEMAHE Ha U3aaAeHnA INLEH3 e 6un
OTMEHEH NOo HagnexXHua pea..

[aHHu nmueTo aa e ocBob60XKaaBaHo OT
OJTbKHOCT B YNPaBUTENEH UM KOHTPOAEH
opraH Ha TbProBCKO APYYKECTBO Bb3

Kbm pgaTaTta Ha [loknaga 3a 4efHOCTTa HAMA AaHHM 33 IMLLETO Aa e 0cBo60XK4aBaHO
OT O/TbKHOCT B YNpaBUTeIeH NN KOHTPOJIEH OPraH Ha TbProBCKO APYXKECTBO Bb3
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OCHOBa Ha NPUI0XKeHa NPUHYAUTE/IHA
AAMUHNUCTPATUBHA MAPKA, OCBEH B
Cny4yauTe, KOrato akTbT Ha KOMNETEHTHUA
opraH e 61N oTMEHeH no HagnexHua pen

OCHOBa Ha nNpunoXXeHa NpuHyaAnTeIHa agMUHUCTPATUBHA MAPKA, OCBEH B C/1ydauTe,
KOraTo akKTbT Ha KOMNETEHTHNA OPraH e 61N OTMEHeH no HagnexHua pea.

Ume

WUpeHa Jlanosa

LOnbHOCT

YneH Ha C[,

CnykebeH agpec

Mp. Codus, byn. Xpuctodop Konymb 43

[aHHn 3a yyactne Ha uneHoseTe Ha YCu
HC B TbproBcKuM ApyecTBa KaTo
HeorpaHMYeHO OTFOBOPHU CbAPYKHULN,
npuTexaBaHeTo Ha noseye OT 25 Ha cTo
OT KanuTana Ha ApYro APYXecTBo, KaKTo
W y4acTMeTO UM B YNpaBAEHUETO Ha ApYyrn
OpYXKecTBa AN KoonepaLmm Kato
NPOKYPUCTH, YNPaBUTENU MW YNEHOBE Ha
CbBeTU

o Conapc EHepmxn A — YneH Ha CbBeTa Ha AMpeKTOpUTE U U3NBAHUTENEH
AupeKTop

[laHHM 33 CKNIOYEHM C APYKECTBOTO
[0r0BOPU, KOUTO M31M3aT U3BBH
obuyaiiHaTa My AeMHOCT UM CbLLECTBEHO
Ce OTK/IOHABAT OT Na3apHUTE YC0BUSA

Kbm pnaTaTta Ha [loknaja 3a AeHOCTTa HAMA AaHHW 32 CK/IOYEHU C [ PYKECTBOTO
[0roBOPU, KOMUTO M3/1M3aT U3BBbH 0BUYAMHATa My AEMHOCT UK CbLLECTBEHO Ce
OTK/IOHABAT OT Na3apHUTE YCI0BUSA

[aHHM 33 y4acTme KaTo YieH Ha
YNPaBUTENHUA MW KOHTPOJIEH OPraH Uau
HeorpaHM4YeHo OTrOBOPEH CbAPYKHMK B
LPYXKeCTBO, 3a KOETO € OTKPUTO
NPOV3BOACTBO MO HECHCTOATEIHOCT, AN
B NPeKpaTeHo Nopaan HeCbCTOATENHOCT
LPYXKeCTBO, aKO ca OCTaHaNn
Hey/Z0BNIETBOPEHWN KpeauTopu npes
nocnegHuTe 3 rogvHu npeam
onpegeneHaTta oT CbAa Haya/iHa AaTa Ha
HennaTexocnocobHocTTa.

Kbm paTaTta Ha [loknasa 3a AefHOCTTa HAMA AaHHM 3a y4acTMe KaTo YeH Ha
YyNpaBUTENHUA NN KOHTPOJIEH OPraH UM HEOrPaHUYEHO OTFOBOPEH CbAPYKHUK B
APY¥KeCTBO, 33 KOETO € OTKPUTO NPOU3BOACTBO MO HECLCTOATENHOCT, UK B
npeKkpaTeHo Nopaan HeCHCTOATENHOCT APYKECTBO, aKO Ca OCTaHa M
HeyA,0B/1eTBOPEHU KPpeAMTOPY Npes nocaeaHuTe 3 roAMHN Npeav onpegeneHarta ot
Cbfla Haya/iHa AaTa Ha HemnaTeXKocnocobHoCTTa

[aHHM mueTo fa e 06saBeHO B
HeCbCTOATENHOCT M A3 Ce HaMupa B
NPOW3BOACTBO NO HECHCTOATENIHOCT

Kbm paTaTta Ha [loknaja 3a AefHOCTTa HAMA AaHHM 3a INLLETO A3 e 06ABEeHO B
HEeCbCTOATENHOCT M Aa Ce HaMMpa B NPON3BOACTBO MO HECHCTOATE/IHOCT.

[aHHKM 33 yyacTune KaTo Y/ieH Ha
ynpasUTeNHNA NI KOHTPOEH OpraH nau
HeOorpaHM4eHoO OTroBOpPEH Cb4PYKHUK B
APYHeCTBO, Ha KOETo e 6un otTHeT NUEH3
3a U3BbpLUBAHE Ha ,Cl,eleHOCT, nognex<atia
Ha MU EH3NOHEH pPEeXUMm, npes
nocnenHarta 1 rognHa npeau akTa Ha
CbOTBETHUA KOMNETEHTEH OpraH, OCBEH B
cny4yauTte, KOraTo IMUEH3BT € 6un otTHeT
N0 UCKaHe Ha pYyXeCTBOTO, KAaKTO 1 akKOo
AKTbT 32 OTHEMAHE Ha n3aaneHnAa NnueHs
e 6un oTMeHeH no HagnexHua pea.

Kbm pgaTaTta Ha [loknaga 3a fefHOCTTa HAMA AaHHM 3a y4acTve KaTo YeH Ha
yNpaBUTENHMUA NN KOHTPOJIEH OPraH UM HeOrpaHWYeHO OTFTOBOPEH CbAPYKHUK B
APYXKeCTBO, Ha KOeTo e 61N OTHET NLLIEH3 33 M3BbPLLBAHE Ha AeWHOCT, NoA/exKall,a
Ha IMLLEH3NOHEH PeXKUM, Npe3 nocneaHaTa 1 roguHa npeam akTa Ha CbOTBETHUA
KOMMETEHTEH OpraH, OCBEH B C/ly4aunTe, KOraTo AMLEeH3bT € 61N OTHET NO UCKaHe Ha
APYXKEeCTBOTO, KaKTO M aKO aKTbT 33 OTHEMaHe Ha U34aLEeHUA NNLEH3 e Bun
OTMEHEH MO HaA/IeXKHUA Pea,.

[aHHu nmueTo aa e ocBob60XKaaBaHO OT
OJTbKHOCT B YNPaBUTENEH UM KOHTPOEH
OpraH Ha TbProBCKO APYYKECTBO Bb3
OCHOBA Ha NPU/IOXKeHa NPUHyaAUTeNHa
aAMMHUCTPATMBHA MAPKa, OCBEH B

Kbm pgaTaTta Ha [loknaja 3a A4eHOCTTa HAMa AaHHW 33 IMLLETO Aa e 0CBO6OXK4aBaHO
OT OJ/Tb¥KHOCT B YNPaBUTEIeH NN KOHTPOJIEH OPraH Ha TbProBCKO APYKECTBO Bb3
OCHOBA Ha NPUIOXKEHa NPUHYAUTENHA agMUHUCTPATUBHA MAPKA, OCBEH B CyYauTe,
KOraTo aKTbT Ha KOMNETEHTHMA OpraH e 611 OTMeHEeH Mo HagNeXHUA pea,
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Cny4yauTe, KOrato akTbT Ha KOMNETEHTHUA
opraH e 61N OTMEHeH no HaanexHua peg

MPOKYPUCT

Ume

Ovmutbp Aumurpos

LOnbHOCT

Mpokypucr

CnyxkebeH agpec

Mp. Codus, byn. Xpuctodop Konymb 43

[aHHn 3a yyactne Ha yneHoseTe Ha YCu
HC B TbproBcKM gpyxecTsa KaTo
HeorpaHMYeHO OTFOBOPHU CbAPYKHULN,
npuTeXxaBaHeTo Ha noseye OT 25 Ha cTo
OT KanuTana Ha ApYro APYXecTBo, KaKTo
W y4acTMeTO UM B YNpaBAEHUETO Ha ApYyrn
OpY)XKecTBa AN KoonepaLmm KaTo
NPOKYPUCTH, YNPaBUTENN MW YNEHOBE Ha
CbBeTU

o EBponogxnctuk TekHombaxnc” EOOL — ynpasuten;

o Keltbbn HetybpK” ALl —uneH Ha CbBeTa Ha AUPEKTOPUTE;

e, Crapkom Xona” A —uneH Ha CbBeTa HA AMpPEKTOPUTE;

e, ®ap KoHcynt” OO0/ - B MMKBMAAUMA — CbAPYKHUK U YNpaBuTen;

e EBpoxong bvarapua” AL —3aMecTHUK — npeaceaaten Ha Haa3opHua cbBeeT;
o, Crapkom ®PuHaHc” EAL] —uneH Ha CbBeETa HA AMpPEKTOPUTE;

o "Enektpoxong UKT" EAL, —uneH Ha CbBeTa HA AUPEKTOPUTE;

[laHHM 33 CKNIOYEHM C APYKECTBOTO
[0r0BOPU, KOUTO M31M3aT U3BBH
obuyaiiHaTa My AeMHOCT UM CbLLECTBEHO
Ce OTK/IOHABAT OT Na3apHUTE YC0BUSA

Kbm paTaTta Ha [loknasa 3a fefHOCTTa HAMA OaHHM 3a CK/IOYEHM C PYYKECTBOTO
[0roBOPU, KOUTO M3/1M3aT U3BBbH 0BUYAHATa My AEMHOCT UM CbLLECTBEHO Ce
OTK/IOHABAT OT Na3apHUTE YCI0BUSA

[aHHM 33 y4acTme KaTo Y/ieH Ha
YNPaBUTENHUA MW KOHTPOJIEH OPraH Uau
HeorpaHM4YeHoO OTFOBOPEH CbAPYXKHUK B
LPYXKeCTBO, 3a KOETO e OTKPUTO
NpPoV3BOACTBO MO HECHCTOATEIHOCT, AN
B NpeKpaTeHo Nopaan HeCbCTOATENHOCT
LPYXKeCTBO, aKO ca OCTaHann
HeyZ,0BNEeTBOPEHWU KpeauTopwu npes
nocnegHuTe 3 rogvHu npeam
onpegeneHaTta oT CbAa Haya/Ha AaTa Ha
HennaTerocnocobHocTTa.

Kbm paTata Ha [loknasa 3a AefHOCTTa HAMA AaHHM 3a y4acTMe KaTo YeH Ha
YyNpaBUTENHUA NN KOHTPOJIEH OPraH UM HEOTPaHUYEHO OTFOBOPEH CbAPYKHUK B
[APY¥KeCTBO, 33 KOETO € OTKPUTO NPON3BOACTBO MO HECHCTOATENHOCT, UK B
npeKkpaTeHo Nopaan HeCHCTOATENHOCT APYKECTBO, aKO Ca OCTaHa M
HeyA,0B/1eTBOPEHU KPeAUTOpY Npes nocaeaHuTe 3 roAMHN Npeav onpegeneHarta ot
Cbfla Haya/iHa faTa Ha HemnaTeXKocnocobHoOCTTa

[aHHu mueTo aa e 06saBeHO B
HeCbCTOATENHOCT M Aa Ce HaMmupa B
NPOW3BOACTBO NO HECHCTOATENIHOCT

Kbm pgaTaTta Ha [loknasa 3a feHOCTTa HAMA AaHHM 3a /IMLLETO A3 e 06sBeHO B
HEeCbCTOATENHOCT M Aa Ce HaMMpa B NPON3BOACTBO MO HECHCTOATE/IHOCT.

[aHHKM 33 yyacTune KaTo Y/ieH Ha
ynpaBUTeNHNA NI KOHTPONEH OpraH 1Uaun
HeOorpaHM4eHoO OTroBOpPEH Cb4PYKHUK B
APYHeCTBO, Ha KOETo e 6un otTHeT NUEeH3
3a U3BbpLUBAHE Ha ,Cl,eleHOCT, nognex<atia
Ha MLUEH3NOHEH pPeXUMm, npes
nocnenHarta 1 rognHa npean akTa Ha
CbOTBETHUA KOMNETEHTEH OpraH, OCBEH B
cny4yauTte, KOraTo JIMUEH3BT € 6un oTHeT
N0 UCKaHe Ha pYyXeCTBOTO, KAaKTO 1 aKOo
AKTbT 3a OTHEMAHE Ha n3aaneHnAa 1nMueHs
e 6un oTMeHeH no HagnexHua pea.

Kbm pgaTaTta Ha [loknaga 3a fefHOCTTa HAMA AaHHM 3a y4acTue KaTo YeH Ha
YyNpaBUTENHUA NN KOHTPOJIEH OpPraH UM HeOrpaHWYeHO OTFTOBOPEH CbAPYKHUK B
APYXKeCTBO, Ha KOeTo e 61N OTHET NNLIEH3 33 M3BbPLLBaHE Ha AeWHOCT, NoA/1exKall,a
Ha IMLLEH3MOHEH PeXKUM, Npe3 nocneaHata 1 roguHa npeay akTa Ha CbOTBETHUA
KOMMETEHTEH OpraH, OCBEH B C/ly4aunTe, KOraTo AMLEeH3bT € 61U OTHET No UCKaHe Ha
APY)KEeCTBOTO, KaKTO M aKO aKTbT 33 OTHEMaHe Ha U34aLEeHUA NLLEH3 e 61 OTMEHeH
Nno Hag/IeXHNA pea,.

[aHHK mueTo aa e ocBoboKAaBaHO OT
OJTbKHOCT B YNPaBUTENEH UM KOHTPOEH
OpraH Ha TbProBCKO APYYKECTBO Bb3
OCHOBA Ha NPUIOXKEHa NPUHyAUTENHA
aAMMHUCTPATMBHA MAPKa, OCBEH B
C/lyyauTe, KOraTo akTbT Ha KOMMNETEHTHUSA
opraH e 61n OTMEHEH NO HaZ/eXKHNA pes,

Kbm pgaTaTta Ha [loknaga 3a AeHOCTTa HAMA AaHHM 3a IMLLETO Aa e 0CBO6OXK4aBaHO
OT OJ/TbKHOCT B YNPaBUTEIeH N KOHTPOJIEH OPraH Ha TbProBCKO APYKECTBO Bb3
OCHOBA Ha NPUIOXKEHa NPUHYANUTENHA aMUHUCTPATUBHA MAPKA, OCBEH B C/lyyauTe,
KOraTo aKTbT Ha KOMMNETEHTHMA OpraH e 611 OTMeHEH Mo HaANEeXHUA pea,
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[o 07.07.2023 r. uneH Ha CA n UsnbaHUTeneH ampektop Ha 31 EspouHc ALl e 6un u EsreHn CeetocnaBos
UrHaToB. CbwmMAT e 0cBobOAEeH KaTo YneH Ha CA 1 oT AnbXKHOCT M3nbaHUTeneH gupektop Ha 31 EBponHc AL
€ B3eTO peweHune Ha pegosHo OCA Ha [py»xectBoTo nposeaeHo Ha 30.06.2023 r. u BnucBaHe B TbproBCcKuUA
pernctbp npu AreHuma no snucsaHuATa Ha 07.07.2023 r.

M3TOUYHUK Ha nHpopmaumaTa oTHocHo C/, u Mpokypucra: ,,34 EepouHc” AL

OPYIU KNKOYOBU CNYHKUTENN

OcHoBHU/KntouoBM ¢yHKuMK B ,3[0 EBpouHc” ALl ca nermtumupaHu c npuetata ot C[ opraHM3aLMOHHa
CTPYKTYpa. O6XBaTbT HA TAXHATA AEMHOCT € cbobpaseH ¢ NpeaBmaeHoTo no Y. 78-103 ot K3 nun. 293 ot K3,
KaTo ca OTYETEHU CNeundUuKUTE U HyXKauTe Ha [lpyKecTBoTO.

Nnuata, onpeaenenm 3a UsnbJHEHWE Ha KOYOBU QYHKLWM Ce HOMUHUPAT U M36upaT oT CL, Ha lpyKecTBOTO.
HoMWHMpaHUTe 3a U3MbAHEHME HA KNOYOBM YHKLMM NOANEKAT HA OLeHKa B CbOTBETCTBME C PpeBM3MpPaHaTa
npes 2022 r. MoAUTUKa OTHOCHO M3UCKBAHMATA 33 KBanMPUKALMA U HaZeXKAHOCT. Te ca NoAy4YMUIn HagNeKHo
ofo0bpeHne OT perynatopHMa opraH npeau TAXHOTO Ha3HayaBaHe B C/lyvyauTe, KOraTo TakoBa Ce M3MCKBA,
Cbr/1aCHO 3aKOHOZATENCTBOTO.

Ume AHTOH MUpPOHCKKN
AnvKHOCT BbTpeweH oantop
Ume Muxaun TeHes
AnbxKHOCT PbKkoBoauTen Ha “Cneumanusmnpana cny»xba 3a BbTpelleH KoHTpon”
Ume MwuneHa HapgeHoBa
AnbKHOCT MeHnunpgxbp CboTBeTCcTBME
Ume MapuoHena Crounkosa
AnbKHOCT OTroBopeH akTioep
Ume Cuneusa Kosauesa
ANbXKHOCT PUCK meHUaXXbp
Ume Uea Konauesa-lNeTkoBa
AnvKHOCT DyHKUMA MO TEKYLL KOHTPOJI 33 CNa3BaHe Ha U3MCKBAHWMATA 3a KBaMbUKALMA
1 pobpa penytauua

B. KOH®J/IMKT HA MHTEPECH

He ca n3BecTHU NOTeHUMANHM KOHOAUKTM Ha MHTEPECU U/UAN HACTBNUAM KOHONKTM Ha MHTEPECH NO NOBOA,
3a4b/IKEHUATA Ha ropenocodeHnUTe nnua Kbm ,3[ EBponHC” ALl M TEXHW YACTHM MHTepecn u/uaun apyrm
334 b/KEHUA.
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JlnuaTa He ca CKAtoUYBanM Cbe 3acTpaxoBaTensa A0roBOpU, KOUTO U3IN3aT U3BBH 0bUYaliHaTa My AENHOCT Un
CbLLLECTBEHO Ce OTK/IOHABAT OT Na3apHUTE YCNOBUA.

He cbliecTByBaT 40roOBOPEHOCTU MK CNOPAsSYMEHMA MEXAY aKUMOHEPU, KIUEHTU, KpeauTopu, A0CTaBUNLM
n/vAn gpyrv, MaLLm OTHOLLIEHWE KbM 3acTpaxoBaTes LA, Cbr1acHO KOMTO HAKOE OT ropenocoYeHnTe nua
e n3bpaHo Aa 3aeme CbOTBETHATa NO3MLUMA B CMCTEMATa Ha ynpasieHune Ha [py»KecTBoTo.

8.2.10. MAXKOPUTAPHU AKLUUOHEPU

A. [OTOJIKOBA, AOKOJIKOTO E USBECTHO HA EMUTEHTA, AA CE MOCO4YN AATU EMUTEHTDBT NPAKO
WU/IN KOCBEHO E NPUTEXABAH U1K KOHTPOJIMPAH U1 OT KOIro U AA CE OMNULLE ECTECTBOTO HA TO3U
KOHTPOJ1 U MEPKUTE, KOUTO CA BbBEAEHMW, 3A A HE CE 3/1OYMOTPEBABA C MOAOBEH KOHTPON

OcHOoBHM adKUMOHEepPU, nputexkasaluu npako 5 Ha cTo unm noseye OT aKuumTe C NpaBo Ha rac KbM AaTaTa Ha
TO3U OOKYMEHT.

HaumeHoBaHue »,EBPOUHC UHLLYPBHC TPYN” A

EMK 175394058

Bpoit akumu c npaBo Ha Kbm faTtata Ha M3roTBsiHE Ha HAaCTOALLMA LOKYMEHT aKLLMOHEPBT NpUTEXKaBaA
rnac ot Kanutana Ha ,, 3/ npako 40 411 970 (4eTupuaeceT MUAMOHA YETUPUCTOTUH U eauHageceT
EspounHc” AL XUNAON OEBETCTOTMH M CeleMAeceT) akLuMK C MPaBo Ha raac oT KanuTana Ha

30 EBpounHc” ALl

MpoueHTeH AAan Ha MpuTexaBaHMUTE OT aKLMOHEPA aKLMKM C NPABO Ha F/1ac OT Kanutana Ha ,,3[
npuTeXXasaHUTe akuumn C EBpouHc” A my aaBaT npaBo Ha 98,64% oT rnacoseTte B 06wWo0TO cCbbpaHue

“"
npaBo Ha rnac oT kanutana | Ha ,3[ EBponHc™ Al
Ha ,, 3 EBpouHc” AL,

WU3TouHuk: ,3/ EepouHc” A

Kbm HacToAWmMA MOMEHT HAMA APYrU NLA, KOUTO NPAKO Aa NpUTEXaBaT NoBeye OT 5 Ha CTO OT aKuuuTe ¢
npaBo Ha rnac B KanuTana Ha ,3[ EBpouHc” AL.

OcHoBeH akuuoHep B ,,3[ EBponHc” ALl e 3acTpaxoBaTeNnHUA XONAuHr ,EBponHc MHWypbHC Mpyn” AL (ENT).
3acTpaxoBaTtenHa rpyna ,EBponHc NMHwypbHC Fpyn” ALl 06xBalia TEPUTOPMANHO, KaKTO Bbarapua Taka u
Apyrv abprkasum oT EBpona.

B. WKOHOMMWYECKA IPYNA KbM KOATO NPUHAONEXU FTAPAHTBT

NHdopmauusa 3a MIKOHOMMYECKaTa rpyna e npeacraBeHa B T. 8.2.6. ,,0PFTAHU3ALIMOHHA CTPYKTYPA”.

C. OCODLLUECTBABAH KOHTPO/J1 BbPXY TAPAHTA. 3ABUCUMOCT HA FTAPAHTA OT APYIU IOPUAUNYECKU
N ®USUYECKU IULUA B PAMKUTE HA TPYNATA

= [lpAK KOHTpOA BbpxXy MapaHTa

BbB Bpb3Ka C ocblLUecTBABaHE Ha NPAK KOHTPoA Bbpxy MapaHTa, ,, 34 EBponHCc” ALl He e 3aBUCUM MPAKO OT
ApYyrv cybeKTM B pamMKaTa Ha rpynata OCBeH OT MaKOPWUTAPHUAT COBCTBEHMK Ha KanuTana Ha lapaHTa -
»EBPOUHC MHWypbHC Mpyn“ ALl, npuTerkasaly 98,64% ot rnacoseTe B 06Wo0TO cbbpaHue Ha , 34 EBponHc” ALl

= HenpAK KOHTpoAa Bbpxy NapaHTa
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Henpsak KoHTpon no cmucbna Ha § 1, 7. 14, 6yksa a) ot JonbaHutenHute pasnopenbu Ha 3MMLUK sbpxy
EmMnTEHTa ce ocblUEeCTBABA OT CeAHUTE IOPUANYECKU N PU3MYECKUTE nLa:

o ,EBpoxong Bvnarapusa” ALl, KOMTO ynpaxKHABA HENPAK KOHTPOA BbpXY ,, 3 EBponHC” Afl, AOKONKOTO
,EBpoxona Bbarapmua” AL nputexkasa 90.10% (Kbm paTaTa Ha [lpocnekta) OT KanuTana Ha
Ma*KOpUTapPHUA COBCTBEHMK Ha KanuTana Ha MapaHTa — ,EBponHc UHWypbHC Mpyn” AL;

o ,Crapkom XonguHr” Afl, KOWTO ynpa)KHABa HENpPAK KOHTPOA BbpxY ,3M EBpomHc” ALl, AOKONKOTO
,CTapkom Xonaunr” A nputexkasa 50.08% (Kbm aaTaTa Ha lMpocneKkTta) oT KanuTana Ha ,EBpoxong,
Boarapua” AL;

o AceH MwunkoB XpuCTOB, KOMTO ynpaKHABa HEMpPAK KOHTPOA BbpXy lapaHTa, AOKONKOTO AULETO
nputexkasa 51 % ot kanuTana Ha ,,Ctapkom XonguHr” ALl

Mo cmucbna Ha § 2, an. 1, 7. 1 ot AP Ha 3MMUM (3aKoH 3a MepKMKTE cpeLly M3NUpPaHeTo Ha napu), FapaHTa e
HenpsKo 3aBUCUM OT cnegHute GUsnYeckmTe AnLa — 4eNCTBUTENHM COOCTBEHNLM @ UMEHHO:

o AceH MwunkoB XpuCTOB, KOMTO YyNparkHABa HEMpAK KOHTPOA BbpXy [apaHTa, AOKOAKOTO AMLETO
nputexasa 51 % ot Kanutana Ha ,,CTapkom XonguHr” AL;

o Kupun MeaHoB BolwoB, KOWTO ynpaxKHsABa HENpPAK KOHTPOA Bbpxy [apaHTa, AOKOAKOTO /IULETO
nputexasa 34% ot KanuTana Ha ,Ctapkom Xonguur” AL,

o ,30 EBpouHc” Al He e 3aBUCMM NPAKO UAN HEMPAKO OT APYIY LOPUANYECKU CYBEKTU Nan GU3MYECKM
JIML,@ B PAaMKUTE Ha rpynaTa, OCBEH OT ONMMUCaHWUTE No-rope Anua.

D. MEPKU 3A NPEOOTBPATABAHE HA 3/10YNMOTPEBA C KOHTPO/

YcTaBbT Ha ,,3[ EBpomHc” ALl He cbabprKa cneumanHu pasnopenbu, KOMTO U3PMUYHO Aa Ca HACOYEHU KbM
npenoTBpaTABaAHE Ha Bb3MOXKHA 3/10ynoTpeba ¢ KOHTPos Bbpxy [pyKecTBoTo. TakMBa ca NpenBuaeHn B
TbProBCKUSA 3aKOH CbI/1aCHO, KONTO:

= Bceku eguH aKLMOHEpP NPUTEXKABA NPaBa, KOMTO NPOMU3TUYAT OT NPABOTO My Ha COBCTBEHOCT BbPXY
akuumuTe B ,,3[1 EBponHC” Al 1 ca HE3aBMCMMM OT pa3mepa Ha y4acTueTo My. Tean npaBa NPOU3TUYAT NPSKO
oT pasnopenbuTte Ha TbProBCKMA 3aKOH M Ca UMNJIEMEHTUPAHM B YCTaBa Ha [ py*KecTBOTO.

= BCeKM aKuMOHep NpuTexXasa MMYLLECTBEHU NPABa, M3Pa3ABaLLM Ce B NPaABO Ha AMBUAEHT M NPaBO Ha
NIMKBUOAUMOHEH AAN, Cbpa3sMepeH Ha HOMMHA/IHaTa CTOMHOCT Ha akuuaTa (4n. 181, an. 1 ot T3), KaKTo U
NpaBo Ha 3anNMCBaHe Ha YacCT OT HOBUTE aKLMKN NPU YBENMYABAHE KaNnTana Ha APYKeCTBOTO, Cbpa3sMepHa Ha
npuTerkaBaHUTe akUMK 40 yBennyaBaHeTo (4n. 194 ot T3).

= BCeKM aKUMOHep npuTeraBa M HEMMYLLECTBEHW MpaBa. TakoBa € MpPaBOTO Ha yyacTue B
ynpaBAeHWUETO Ha APYKeCTBOTO. To € IMYHO M HEOTMEHMMO NPABO Ha BCEKM aKLMOHEP U 3aBUCK €AUHCTBEHO
OT NPUTE)KaBaHETO Ha aKuMM OT KanuTana Ha [lpy)KecTBOTO, a He OT 6poa Ha NpUTEXKaBaHWUTE aKUWW.
MpaBomoLMATa, BKAOYEHM B TOBA MPaBO Ca aKUMOHepbT Aa O6bAe yBeoomsABaH 3a CBMKBaHe Ha 06LWo
cbbpaHMe Ha aKUMOHEpUTE Ha APYKECTBOTO M PECMEKTMBHO A3 Y4YacTBa B HEro M Aa NocTass BbNpocH, Aa
W3Ka3Ba MHEHWA M A3 NPaBu NpeanoKeHuns. Ypes NnpaBoTo CU Ha r1ac akLMOHEepUTE y4acTBaT B NPUEMaHETO
Ha pelleHnA Ha o6LWOTO CbbpaHMe MO BCUYKM BbNPOCK, BKAIOYEHN B AHEBHMA ped. Bcekn akumoHep nma
npaso Aa usbupa M ga 6bae M3bupaH B ynNpaBUTENHMTE OpraHW Ha APYXKECTBOTO, MMa NpPaBOTO Ha
MHPOPMaLMA, NPABOTO Aa MCKa Ha3Ha4YaBaHe Ha eKCNepT-CYeTOBOAMTENN OT AreHumMaATa No BNUCBaHUATA, aKo
TaKMBa He ca 6unun n3bpaHun ot 0bwoTo cbbpaHMe Ha akumoHepute —un. 249, an. 1 ot T3.

= BceKM akuuoHep pasnosiara C NPaBoTO Ha 3allMTa Ha YNEeHCTBOTO, KOeTo e ypeaeHo B 4. 71 ot T3.
BceKn aKkuMOHEp, MOXKe C UCK Npes, OKPbKHUA Cba N0 CeAanULLETO Ha APYKECTBOTO Aa 3alLMTV NPABOTO Ha
YNEHCTBO W OTAENHUTE YEHCTBEHWU NPaBa, B CAy4Yal Ye CYMTA, Ye CbLumMTe ca HapyweHu. Bcekn akumoHep
pasnonara 1 ¢ NPaBo Ha OTMAHA peleHnAaTa Ha 06WOTO cbbpaHMe Ha APYMKEeCTBOTO CbrAacHo ua. 74 ot T3,
KOEeTO Ce M3pasABa BbB Bb3MOXHOCTTA 3a NpegsaBABaHE Ha WMCK Npej OKPbLMKHMA CbA, NO cedanvulle Ha
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APYKEeCTBOTO 33 OTMAHA pelleHneTo Ha obwoTo cbbpaHue, Korato TO NPOTMBOPEYM HA MOBEAUTENHUTE
pasnopenbun Ha 3aKOHa UK Ha yCTaBa.

MmnepaTnsHmn mepKM cpelly 3no0ynoTpeba ¢ KOHTpOA ca npegsuaeHn v B yn. 223a ot T3, KbaeTo e
pernameHTMPaHO NPaBOTO HA AaKLMOHEPUTE, MPUTENKABALLM 3ae4HO UAM NOOTAENHO Halh - ManKo 5 Ha cTo oT
Kanutana 3a nepmoa OT NoHe 3 meceL,a Aa UCKaT BKAKYBAHETO Ha BbNPOCKU U Aa npeasaraT peweHmna no seye
BKJ/IIOYEHM BBNPOCK B AHEBHMA ped Ha O6WwoTo cbbpaHue. He no-KbcHO OT 15 AHM nNpean OTKPUBAHETO Ha
060710 cbbpaHme Te NpeacTaBAT 3a 06sABABaHE B TbPrOBCKMA PErUCTHP CIMCHK HA BbNPOCUTE, KOMTO XKenaat
03 6bAaT BKAOYEHWN B AHEBHUA pes U NpeanoXKeHmAaTa 3a peweHuns. C 06ABABAHETO B TbProOBCKMA PEFUCTBP
BbMPOCUTE Ce CMATAT BKAOYEHU B NpeasoKeHNA AHEBEH pea,.

M3ncKkBaHMATa 3a KBanMbuMuUMpaH KBOPYM W/MAN MHO3MHCTBO 3a MPUEMaHeTo Ha OnpeaefieHn peLieHus,
CBbp3aHM C YyNpasJeHWeTO Ha /[lpy)XecTBOTO CbLIO rapaHTUpPaT OrpaHWYaBaHETO Ha MOoTeHUuma Ha
3noynotpeba ¢ KoHTpon. Yn. 227 ot T3 BbBEXAA W3NCKBAHE 3a KBOPYM —pelleHWe 3a U3MEHeHWe U
JOMb/IHEHWe Ha ycTaBa, NpeobpasyBaHe 1 NpeKkpaTABaHE Ha A PYXKeCTBOTO, YBEe/MYaBaHe UV HaManABaHe Ha
KanuTtana ce B3emaT caMo aKko Ha ob6wwoTo cbbpaHue e NpeAcTaBeHa NOHe MOJI0BUHATA OT KanuTana.

E. OMWUCAHUE HA BCAKAKBWU LOrOBOPEHOCTU, U3BECTHU HA FAPAHTA, OEACTBUETO HA KOUTO
MOE HA HAKOA NMNO-KbCHA AATA AA NOoPOAU NMPOMAHA B KOHTPOJIA BbPXY FTAPAHTA

»30 EBpouHCc” ALl HAMA AOroBOPEHOCTU C APYrM Anua, HUTO Ca MY WM3BECTHW TaKMBa [AOrOBOPEHOCTH,
[EeNCTBMETO HAa KOUTO MOXe A3 AoBese A0 KOHKpeTHa bbaeLla NpoMAHA B OTHOLLEHMATA Ha KOHTPOJ CAPAMO
JpyrKecTsoTo.

8.2.11. PUHAHCOBA NHOOPMALUA 3A AKTUBUTE U NACUBUTE, PUHAHCOBOTO CbCTOAHMUE,
NEYANBUTE U SATYBUTE HA TAPAHTA

A. ®UHAHCOBA UHPOPMALMA 3A MUHANTN NEPUOOU

OautupaHa ¢uHaHcoBa MHPopmauuMa 3a MuUHanAM nepuoau, obxsalalla nocnegHuTe ABe OAUTMPAHU
bUHaAHCOBU rOAMHW, KaKTO M 0AMTOPCKMTE AOKNAAMN 33 BCAKA OT Te3u rogmHu

MpeactaBeHaTa ognTUpaHa puUHaHCOBa MHGOPMaALMA B HAcToAWMA MPoCneKT 3a MMHAIN NepuUoamn BKAOYBA
WUCTOPUYECKM AAHHWU OT roAULLIHUTE OAUTUPAHU UHAMBUAYANHMU PUHAHCOBM OTYeTU Ha ,,3/[ EBpomHc” Af] 3a
2021 r.1n 2022 ., CbAbprKaALLM:

=  OtyeT 3a Neyanbata unu 3arybarta n Apyrusa BceobxsaTeH 40X0A4;

= OT4yeT 332 PMHAHCOBOTO CHCTOAHMUE;

= OT4yeT 33 NAPUYHUTE NOTOLY;

= OTYyeT 32 NPOMEHUTE B COBCTBEHUA KanuTan,

=  [loACHEHMA KbM GUHAHCOB OTYET;

= [oauleH AOKNaA 33 AeNHOCTTa;

=  Jloknag Ha He3aBUCUMMUTE O4UTOPU.

foguwHUTe ogMTUpaHn GbMHaAHCOBU OoT4eTH Ha ,3[ EBpouHc” AL 3a 2021 r. n 2022 r., CbC CbAbP}KaHUE
ONUCaHO NOo-rope ca AOCTbMNHU HA MHTEPHET CTPaHMLATA Ha APYKecTBOTO (wWww.euroins.bg), KakTto M Ha

WMHTEPHET CTpaHWUUaTa Ha TbproBCKMA PerMcTbp U pernctbpa Ha KOJTHL, npu AreHumsa no BNUCBaHWATA Ha
aapec: (www.portal.registryagency.bg). MapantsT ,,3[, EBpouHc” ALl He e ApyXKecTBo ¢ nybauyeH cTaTyT U
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HAMa 334 b/I)KEHME 3a PEryAspPHOTO pasKpMBaHe M onoBecTABaHe Ha PUHAHCOBA M Apyra MHPopmauma o
K®H 1 Db upe3s prMHaHCOBO-MHOPMALMOHHATA areHLums.

B. NPOMAHA HA PE®SEPEHTHATA BAJIAHCOBA AATA

3a nepuoga Ha U3MckBaHaTa pMHaHcoBa MHGOPMALMA 38 MUHAAN roguHn, ,3[1 EBponHc” ALl He e NpoMeHsn
pedepeHTHaTa cn banaHcoBa AaTa.

C. CYETOBOAHUM CTAHOAPTU

®duHaHcoBUTe oTyeTe Ha ,,3[ EBponHCc” ALl ca cbCTaBeHM B CbOTBETCTBME C MeXKAyHapoaHUTe CTaHAAPTH 33
¢uHaHcoBo otymTaHe (MC®O), paspaboTeHn M Nyb6AnKyBaHM OT CbBeTa NO MEXAYHapoAHW CYETOBOLAHU
ctaHgapT1 (CMCC) u npueTtu oT EBponeiickus cbtos (MCPO, npuetn ot EC). Mo cmucbia Ha naparpad 1, Touka
8 oT [donbnHutenHute pasnopenbun Ha 3aKoHa 33 CYETOBOACTBOTO, MPWIOKWMM B Bbarapus, TepMUHDBT
,MC®O, npuetn ot EC” npeactaBnssaT MexayHapoaHuUTe cyeToBOAHM cTaHgapt (MCC), npuetn B
cboTeeTcTBue ¢ PernameHT (EO) 1606/2002 Ha EBponelickus napnameHT u Ha CbeeTa.

D. NPOMAHA HA CHETOBOAHATA PAMKA

MNocneaHaTta oanTMpaHa puHaHcoBa MHbopmaums 3a,,3 EBpomHc” ALl, npeacrtaBeHa B HacToAwmsA MpocnekKT,
BK/IIOYBALLA CPaBHUTENHA MHOOPMaLMA 3a NpeaxoaHaTa rogMHa, e NpeacTaBeHa U U3roTBeHa BbB GopMa,
CbrnacyBaHa C pamKaTa 3a cHeToBoAHMUTe cTaHaapTw. , 3 EBponHc” ALl He Bb3HamepsaBa Npu CAeaBaLmTe Cu
ny6aAMKyBaHW roaviLiHM GUHAHCOBM OTYETU A3 NPOMEHA CYETOBOAHATa pamKa, Ha 6a3a, Ha KOATO U3roTBA U
npeacTaBa roAUWHUTE U MEXANHHUTE CU PUHAHCOBUTE OTHETMH.

E. KOHCONMMOUPAHU ®PUHAHCOBU OTHETU

»30 EBponHC” ALl He NpuTerKaBa AbLLEPHN KOMMAHUM U He U3roTBA GUHAHCOBM OTYETU Ha KOHCONMAMPaHA
6a3a.

F. OABHOCT HA ®UHAHCOBATA UH®OPMALIUA

MocnepHata oguTnpaHa puHaHcoBa MHGOpPMaUMA Ha MapaHTa e OT 0o AUTUPaHMA rogulieH GUHAHCOB OTYET Ha
ApyxectsoTo 3a 2022 .

G. MEXAWHHA U APYTA ®UHAHCOBA MH®OPMALMUA

»30 EBponHc” Al HAMA 3aab/KeHMe aa u3rotesa odULMaNHN MeXAUHHM GUHAHCOBU OTUYETH, OPYHKECTBOTO
M3roTBA MEXAUHHW OTYETU U APYrn CNpPaBKU eAUHCTBEHO 3a perynatopHu uenw. [pyxectBOoTO U3roTsA
HEeoAUTUPAHU MEXAMHHN GUHAHCOBU OTYETU 33 Lie/IMTE HAa KOHCOAMAAUNA Ha dMHAHCcoBaTa MHGOpPMaUuA oT
OPYXKecTBoTo-Malika — ,EBponHc UHWypbHC Mpyn“ A

H. HEOOAUTUPAHU MEXAOWHHU ®UHAHCOBU OTHETU HA 30 EBPOUHC” AL NPEACTABEHU B
HACTOALLUA NPOCNEKT

B HacToAwmA MNpocneKT He ca npeacTaBeHun d)MHaHCOBM OaHHW Ha apaHTa OT MeXAUHHU d)MHaHCOBM OTHETH.

I. NYBJIMKYBAHA MEXAMHHA ®WHAHCOBA WH®OPMAUMUA CNEO AATATA HA MNOCNAEAHUA
OANTUPAH ®UHAHCOB OTYHET
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,,30 EBpounHc” Al He e nyb6aumKyBano odunumanHa MHGopMaLmsa 3a MeXANHHU GUHAHCOBU AAHHM NOCOYEHU B
HacToAwwmA NpocnekT.

J. OAUTUPAHE HA PUHAHCOBATA UH®OPMALIUA 3A MUHAJIU TOANHU

U OputupaHa ¢puHaHcoBa MHPOpPMaALUA 32 MUHAAWN FTOAUHU

NognwHuTe dmHaHcoBa MHPoOpMauUmA 33 MUHaAM nepuoan Ha , 3 EBpouHc” A e buna noasoxeHa Ha
HEe3aBMCUM O4MT U aBa BAPHA U 06EKTMBHA NpeAcTaBa B CbOTBETCTBUE C NPUIONKUMMUTE CTaHAAPTH 32 O4UT.
OAnTOPCKUTE AOKNAAM Ca U3rOTBEHM B CboTBeTCTBME C JMupektusa 2014/56/EC Ha EBponeiickua napiameHT
1 Ha CbBeTa 1 PernameHT (EC) Ne 537/2014 Ha Esponeiickua napiameHT 1 Ha CbBeTa.

CbBMECTHU BBHLUHM OAUTOPU oanTUpanm duHaHcoBuUTe otyeTu 3a 2021 r. n 3a 2022 r. ,MA3APC” 00/ u
,IpaHT TopHTOH” OO[. WHbopmauma 3a CbBMECTHUTE OAMTOPU € HaauyHa B T. 8.2.2. ,,3AKOHOBO
OlNPEAE/IEHN oAnNTOPU“

B npegcraBeHnTe B TO3U npOCI'IEKT o4ANTUPAHN d)VIHaHCOBVI nepmnoaun, CbBMeCTHUTE OAUTOPU Ca Aanaun
CneaHOoTOo CTaHOBULLE B CBOUTE O4UTOPCKU A0Ka4U:

2 OpautupaHa puHaHcoBa nHpopmauma 3a 2021 r.

BbB Bpb3Ka C U3BbPLUEHUS O4MT HA roguwHUA dprMHaHcoB otyeT 3a 2021 ., Ha ,,3[ EBponHc” ALl n cbcTaBeHuUs
»AOKNaa Ha He3aBUCMMUTE OAUTOPU”, CbBMECTHUTE OAUTOPU HA APYKECTBOTO M3PA3ABAT KbM CBOA AOKNAL
cnepHoTo:

= MHeHue

py eeeeneens Mo Hawe MHeHWe, NPUNOKEHUAT GUHAHCOB OTYET NPEACTaBA AOCTOBEPHO, BbB BCUYKM CbLLECTBEHMU
acrneKkty, GMHAHCOBOTO CbCTOAHME Ha [py:KecTtBoTo KbM 31 gekemspu 2021 r. U HeroBuTe PpUHAHCOBU
pe3ynTaTv OT AeMHOCTTA M NapuyHUTE My NOTOLM 3a rOAMHATA, 3aBbpLUBALLA Ha Tasu AaTa, B CbOTBETCTBUE C
MeXayHapoaHUTe cTaHgapTv 3a puHaHcoBo otuntaHe (MCDO), npuetn ot EBponeiickma cbtos (EC).“

= ba3sa 3a uspasaBaHe HAa MHeHue

py eeeerens Hue cumMTame, Ye OOUTOPCKUTE [0KA3aTe/CTBa, NOJYYEHN OT HacC, Ca AOCTaTbY4HU U YMECTHM, 33 Aa
ocurypaT 6asa 3a HaleTo MHeHue.”

=  O6pbLaHe Ha BHUMaHue

,O6pbLLAaMe BHUMAHME U Ha HEKOPUTMPALLOTO CbbUTME, CBBP3aHO C BOEHHUA KOHPAMKT mexKay YKpaiiHa u
PyckaTta dpeaepaumn, onosecteHo B noscHeHue 32 ,CbbUTMA cnes Kpaa Ha oT4eTHUA nepuod”. BoeHHUTe
AeNCTBMA MoYyUYMXa WMPOKO MEKAYHAPOAHO OCbXKAAHE U MHOXKECTBO AbpiKaBM HANOXKMXA CaHKLUM BbPXY
aKTUBM M OnepaLmm, NpuUTeRaBaHu OT PycKkaTa AbprKaBa v onpeaeneHun amua. MKoHomuyeckuTe nocieamum
OT BOEHHUA KOHPIMKT B YKpaliHa He moraT Aa 6b4aT KoNMYecTBEHO OLeHEHW, HO OYaKBaHUATA ca 32 3HAYMMM
MKOHOMMYECKMTE LLLETU, KOMUTO Zla 3acerHaT MHOXKECTBO CEKTOPM Ha MKOHOMMKATA, KaKTo Ha bbarapusa, Taka
1 Ha EC. PbKoBOACTBOTO Ha [py*KeCTBOTO € M3BbPLIMAO Nperies U aHaaus Ha AeMWHOCTWU, KOHTPAareHTn u
MKOHOMMWYECKM B3aMMOOTHOLLUEHUA M € He € WUAEHTMOUUMPANO KOHKPETHM MNO3MLMKM, KOWUTO M3narat
[py’KecTBOTO Ha CblLUECTBEH pUCK. TOBa, OT CBOA CTpaHa 61 Mmorno Aa goseae A0 NpomaHa B banaHcosuTte
CTOMHOCTM Ha aKTUBUTE Ha [pyKecTBOTO, KOUTO BbB GMHAHCOBMUA OTYET Ca oNpese/ieHN NPU U3BBLPLLBAHETO
Ha peaumua NpeLeHKn U AoNYCKaHWA OT CTPpaHa Ha PbKOBOACTBOTO M OTYMTAHE Ha Hal-HadeXAHaTa Ha/In4Ha
MHPOPMaLMA KbM AaTaTa Ha NPUBAUIUTENHNTE OLEHKM, KAKTO U Aa OKaXKaT Bb34enCcTBMNE BbPXY HanpaBeHuTe
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NPOrHo3u 3a 6bAeLLOTO pPa3BUTME, NAaPUUYHM NOTOLM W Pe3ynTaTu oT AelHocTTa Ha [py»KecTBoTo. HalleTo
MHeHWe He e MmoaMPULMPaHO BbB BPb3Ka C Te3N BbNpocK.”

2 OpgutupaHa dpuHaHcosa nHpopmaumsa 3a 2022 .

BbB Bpb3Ka C U3BbPLUIEHMA 0AMT Ha roguwHMA puHaHcoB oTyeT 3a 2022 1., Ha ,,3[ EBpouHc” ALl n cbCTaBeHUA
,HOKNaa Ha He3aBMCMMUTE 0aNTOPU, CbBMECTHUTE O4UTOPMU HA APYKECTBOTO M3Pa3ABaT KbM CBOS LOKAAL,
cnepHoTo:

= MHeHue

py eeeeeenen Mo Hawe MHeHWe, NPUNOKEHUAT GUHAHCOB OTYET NPeaCTaBA AOCTOBEPHO, BbB BCUYKM CbLLECTBEHM
acneKkty, GMHAHCOBOTO CbCTOAHME Ha [pyKecTtBoTo KbM 31 gekemspu 2022 r. u HeroBuTe PpUHAHCOBU
pe3ynTatu OT AeMHOCTTa M NapuyHMUTe My NOTOLM 3a rOAMHATA, 3aBbpLUBALLA Ha Ta3M AaTa, B CbOTBETCTBUE C
MesKayHapoaHWUTe CTaHAapTh 3a duHaHCoBO oTuuTaHe (MCPO), npueTtn ot EBponelickusa cbios (EC).“

= Bbasa3a uspasaBaHe HA MHeHue

N Hue cunMTame, Ye OOUTOPCKUTE [0Ka3aTe/CTBa, NOYYEHN OT HacC, Ca AOCTaTbY4HU U YMECTHM, 33 Aa
ocurypAT 6asa 3a HaleTo MHeHue. ”

B nepuogaa o6xBaHaT OT UcTopmyeckaTa dMHaHcOBa MHbOpMaLMs, ogutTopuTe Ha ,, 3 EBpomHc” ALl nocoyeHu
no-rope He ca Hanyckanu, He ca 6UnK oTCTpaHABaHM U He ca NoAAaBaAM OCTaBKa.

K. APYIrA NHOOPMALIMA 3A TAPAHTA B HACTOALLUA AOKYMEHT, KOATO E BU/IA OAUTUPAHA OT
OOUTOPUTE

HacToawmsaT 4OKYMEHT He cbAbpKa Apyra MHdopmauus 3a apaHTa, passinyHa oT NpeacTaBeHUTe JaHHU OT
OANTUPAHUTE roguLWHN dMHaAHCOBM oTyeTn 3a 2021 r. n 2022 r., KOATO Aa e 04UTMpPaHa AW NperneaaHa ot
onpeaeneHun no 3aKoH 0AUTOPMU, KaKTO U He e U3rOTBSIH A0K/1aj 3a TaKaBa Apyra MHbopmaums.

L. UHOOPMALUMA 3A ®PUHAHCOBATA UHPOPMALMUA B HACTOALLMA AOKYMEHT, KOATO HE E
M3B/IEYEHA OT OAUTUPAHUTE PUHAHCOBU OTHETU HA TAPAHTA, C MOCOYBAHE HA U3TOYHUKDBT
HA OAHHUTE N OEKNAPALUA, YE BAHHUTE HE CA BU/IM OANTUPAHU

B HacToAwmA AOKYMEHT npenocCrtaBeHaTa ¢MHchosa VIH(I)OpMaLI,VIﬂ 3a I’apaHTa € n3BsievyeHa oT cnegHute
NU3TOYHULUMN:

= OpuTtupaHa puHaHcoBa MHPoOpmaLMA:

- oAuTUpaHUTe roauwHn GnHaHCoBKM oTyeTu Ha ,, 3 EBponnHc” A 3a 2021 r. 1 2022r.;

= HeoautupaHa ¢puHaHcoBa MHPOpMaUmA:

- He e npeacTaBeHa HeoaUTUpPaHa GpMHaHCOBa MHPOpPMaLMA B TO3M MpocneKT

Hama gpyra ¢pMHaHCOBa MHPOPMALMA B TO3M AOKYMEHT OTHOCHO MapaHTa, KOATO A3 € M3B/JeYeHa OT Apyru
N3TOUYHULM.
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M. NMPABHU U APBUTPAXKHU NMPOU3BOACTBA

Kbm patata Ha [lpocnekrta, ,30 EBpouHc” ALl e cTpaHa MO AbpKaBHW, MNPABHU WAM apOUTPArKHK
NpPou3BoOACTBa, (BKAOUYMTENHO BCAKAKBU TaKMBa BUCALLM NPOU3BOACTBA MM TakKMBa KOUTO BMxa Mornu Aa
6baat obpasyBaHW, M 32 KOUTO rapaHTa W APY)KecTBaTa B MKOHOMMUYECKaTa My rpyna Aa ca 0CBeAOoMEHM),
CBbp3aHM Cc obuyaliHaTa My AEeMHOCT No 3acTpaxoBaHe. Kato usano AelHOCTTa Ha 3acTpaxoBaTesinuTe,
OCblUecTBABALLM AENHOCT No 060 3acTpaxoBaHe, ce OT/IMYaBa CbC 3HaUYUTeNeH obem aena, No KoUTo Te ca
cTpaHa. Ho npe3 nepuoga, obxBalwall, Hal-manko npeauwiHute 12 meceua, He ca Haavue TakuBa
npPou3BOACTBa, KOMTO MOraT Aa MMAT WAKW Ca MManu B MNOCAEAHO BpeMe CbLLECTBEHO BAUAHUE BbPXY
APYXeCTBOTO U/MAn GUHAHCOBOTO MY CbCTOSIHME UK PeHTabuNHOCTTa Ha rpynaTa.

HAmMa pelleHus uam MUcKaHe 33 NpeKkpaTaBaHe U 0bsABABaHE B JIMKBUAALMA WIN HECLCTOATENIHOCT HA ,,3[
EspounHc” ALl.

N. 3HAYUTENHA NPOMAHA BbB PUHAHCOBOTO CbCTOAHUE HA TAPAHTA U TPYMNATA KbM KOATO
NPUHALONENKWN, HACTBNMUNA CNEL KPAA HA NOCNEAHUA NYB/IUKYBAH OANTUPAH ®UHAHCOB
OTYET 3A 2020 r.

MpomsaHa BbB PUHAHCOBOTO CbCTOsIHME Ha MapaHTa

3a nepuoga oT gataTa Ha U3roTBsiHE HAa NocneaHuA oauTUpaH ¢dMHaHCOB OoTYeT Ha lapaHTa 3a 2022 r., 8o
AaTaTa Ha pocnekTa, He e HacTbNWAa 3HaYMTeIHa NPOMAHA BbB PUHAHCOBOTO M TbProBCKOTO CbCTOAHME HA
rapaHTa ,3[ EBpouHc” ALl.

MpomsHa BbB PMHAHCOBOTO CbCTOAHME HA rPynaTa KbM KOATO NpuHagnexu MapaHTa

3a nepuogda oT gaTtaTa Ha U3roTesHE Ha NoCeAHMA 0AUTUPaH GMHAHCOB oTyeT 33 2022 T. B rpynMTe KbM KOUTO
NPUHagNEXN rapaHTa, a MMeHHo: rpyna ,EUlM (EBpomHc UHwypbHC pyn), rpyna ,EBpoxong” u rpyna
,CTapKkom XonauHr”, fo gatata Ha MpocneKkTa He e HacTbNuAa 3HaYMTesIHa NPOMSAHA BbB GUHAHCOBOTO U
TbProBCKOTO CbCTOSAHWE HA CbOTBETHUTE FPynu.

Bcuukm 3HaUMmMKM cbbutma Hactbnuam npes 2022 r. u 4o AaTaTa Ha [lpocnekTa B ropecnomMeHaTuTe rpynu m
MMaLy 3HaYeHMe Bbpxy GMHAHCOBOTO MM CbCTOAHME Ca ONOBECTEHM B OANTUPAHUTE OTYETU Ha APYKecTBaTa.
Hali-3HauumuTe OT TAX MMALWM, KOUTO BMXa MManM 3HaAYeHWe OTHOCHO KOHCONMAMPAHMA pasmep Ha
npuxoante n nedyanburte 3a HactosAwaTta 2023 r. cbnocTaBeH CbC cpaBHUTENHATa 2022 1., ca cnegHuTe:

> MpekpaTteHu geitHoctu B rpynaTa EUT npes 2022 .
MpeKpaTeHu permoHanHn 6M3HeC onepauum B CbLLECTBYBaLLM BU3HecH

= bBenapyc
=  Pycuna
" PymbHMA

Ha 30 gekemspu 2022 r., EBponHc NHwypbHC Mpyn (EUT), noanuca gorosop 3a npoaarkbata Ha AblLEPHOTO
CW 3acTpaxoBaTesiHO gpyKectBo B benapyc (100% ydyacTue) v nputerkasaHua oT rpynata 48.61% asn B
3acTpaxoBaTe/siHa KomnaHuAa B Pycua.

CuutaHo oT gaTaTa Ha gorosopa (30.12.2022 r.) pe3yntatuTe Ha ABeTe 3acTpaxoBaTe/IHU ApYXHecTBa ca
npeksanndULMpaHM KaTo NpeKkpaTeHa AeNHOCT.

Ha 17.03.2023 r. pyMbHCKMAT 3acTpaxoBaTesieH Haa3op ASF oTHe nLEeH3a Ha PYMBHCKOTO 3aCTpaxoBaTesiHO
ApyxectBo EBpomHC PymbHUA Acurypape-Peacurypape C.A (BuX T. B.2.3 HacTbnunu sHaunmm cbbuTtuns cnes
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fAaTaTa Ha 6anaHca) B pe3yaTaT Ha KOeTo PbKoBOACTBOTO Ha EBpoxona Bbarapua Al v Ha EBponHC UHLWYpPBHC
Mpyn (EUT) B3exa peweHue 3a obe3LeHKa Ha MHBeCTUUMATA B BalaHCca Ha APYrKecTBaTa CbC CTOMHOCTTA Ha
penyTauuATa HA PYMBHCKOTO ApYy»KecTBO Kbm 31.12.2022 .

Mpeasug, 4ye Espoxong bwvarapua AL, ype3 agblepHOTOo cn gpyxectso EBpomHc UHWypbHC rpyn AL e
CTapTMpan npoueaypa No ocropsBaHe Ha ToBa pelwleHMe Ha ASF no cbaebeH pea, TOo B Cayyal, 4e CbabT
NOCTaHOBMW pelleHme B Noa3a Ha EUM, otnucaHaTta nHeectmuma B EBponHc PymbHua Acurypape-Peacurypape
C.A we 6bae BbpHaTa B 6anaHca Ha EUT v Ha rpynaTa EBpoxong Bbarapua ALl, Kato 6baaT B3€TU CbOTBETHUTE
Kopurupatiuy onepauuu.

> TMpekparteHu geitHoctu B rpynata EBpoxong npes 2022 r.
U3uano npekpateHun 6usHec genMHOCTU

= AgTOMO6UAMU
= JIU3uHr

‘

CuutaHo go 30.06.2022 r. Espoxong bvnrapua ALl onepupawe B 6M3Hec ceKtopuTe ,ABTOMOBUAN’
(npoaakba Ha aBTOMOGUAM M CepBU3HO OBCNYKBaHE) Upe3 AbLEPHOTO cu Apy:KecTBO ABTO HOHMOH ALl 1
»JIN3MHT (GMHAHCOB M ONepaTMBEH IN3MHT) Ype3 AbLLEPHOTO cv Apy:KecTBo EBpoauniis rpyn AL

Mpoaaxbute Ha ABeTe HanpaB/ieHUA e CNeacTBME Ha CTpaTerMATa 3a pas3suTue Ha EBpoxong Bbarapua AL
cnep npugobusaHeto B cpegata 2021 r. Ha eHepruitHUTe apyxKectBa Ha YE3 Mpyn B Bbarapua (cera
Enektpoxonga). B gonbnHeHue, caenkata no npogaxkba Ha JIMBMHIOBUS M aBTOMOOWIHMA BM3HEC Hamanu
3HAYMTENIHO 3aA/TbXKHANOCTTAa Ha rpynata EBpoxong, AOKONKOTO /IM3MHIOBUTE KOMMAHUU TPAAULMOHHO
onepmpar c BUCOK AAN Ha 3aeMHUSA KanuTan, 3 aBTOMOBUAHUTE KOMMAHUW Ha 0BOPOTEH KanuTtann.

S MMpekparteHu geliHocTu B rpynaTa Ctapkom XonauHr, Kopuriupailo cbbutne cnep gatata Ha 6anaHca
Kbm 31.12.2022 .

Ha 28.04.2023 r. CbBeTbT Ha aunpeKkTopuTte Ha Ctapkom Xonguur ALl B3e pelwweHne ydyactmeto Ha Ctapkom
XonguHr AL B Kanutana Ha MNB ALl — Pycua aa He ce Knacupuumpa KaTo ObLLEPHO APYKECTBO, KaTo
MHBECTULMATA € Hanb/aHO obe3sleHeHa. PeweHneTo 3a ToBa e B3eTO, NOpPaAn TOBa, Ye peasHO Beye He ca
M3NbAHEHU KPUTEPMUTE 33 KOHTPO HAA, 4 PYKECTBOTO.

8.2.12. JONMB/HUTENHA UHOOPMALIUA

A. AKUMUOHEPEH KAMUTAN

KbMm patata Ha HacToAWMAT AOKYMEHT, KanutanbT Ha ,3[ EBpouHc” AL e B pasmep Ha 40 971 200
(4eTMpmaeceT MUNMOHA AEBETCTOTUH M cegeMaeceT M eqHa XMNAAM U ABecTa) neBa, pasnpegeneH B 40 971
200 (yeTnpmnaecetr MUINOHA AEBETCTOTMH U ceaeMaeceT M eHa XMNAAN U ABecTa) 6pos HeaAeNMMU MOUMEHHU
aKuMM C HOMMUHaHa cTonHocT 1 (eauH) nes 3a 1 (eaHa) akums.

BCUYKM aKUMKM Ha APYXKECTBOTO Ca NOUMEHHM, 6e3HaJ'IW-IHM, HenpueuaernpoBaHu, C NpaBo Ha rnac, Kato
BCUYKHM aKLLMN Ce NO0N3BAT C €4HaKBU Npasa.

UHopmayusa 3a pasmepa Ha emumupaHus om [lapaHma Kanumana 3a nepuoda obxeaHam om
paszzanexcdaHama e [pocnekma ucmopuvecKka huHaHcoed UHpopmayus:
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WL 31.12.2022 31.12.2021

UHpopmauumsa 3a Kanutana npocnekKra

(nesa) (neBa) (neBa)

06w, pa3mep Ha yCTaBHUA aKLMOHEepPeH KanuTan Ha

40971 200 40 970 000 40 970 000
lapaHTa KbM 1 AHYapu Ha OTYETHUA NEepUoA,

MpomsHa B pasmepa Ha aKLUMOHepeH KanuTan npes
OT4YETHUA Nepunos

- 1200 -

06w, pasmep Ha yCTaBHUA aKLMOHEepPeH KanuTan Ha

40971 200 40971 200 40970 000
lapaHTa KbM Kpas Ha OTYETHMA Nepuoa,

BpoW Ha akuMUTe, EMUTUPAHN U U3LANO NNATEHU B 40971 200 40971 200 40 970 000
Kpas Ha nepuoda

BpoWt Ha aKUMUTE, EeMUTUPAHN, HO HE NAATeHWN U3LAN0
B Kpas Ha nepuoaa

HomuHanHa cTOMHOCT Ha BCAKa egHa akumsa 1,00 1,00 1,00

MpuTexkaBaH 6poit akumMKu oT FapaHTa (M3KyneHu
akummn)

PaBHeHWe Ha 6poA Ha AbpiKaHWUTE OT aKUMOHepuUTe
aKUMM KbM Kpas Ha OTYETHUSA Nepuos,

40971 200 40971 200 40970 000

U3zmouHuk: ,3[] EepouHc” ALl

= [lpe3s pasrnexgaHua B To3u [JOKYMEHT WUCTOpPUYECKM PUHAHCOB Nepuos e MU3BLPLUEHO efHOo
yBe/IMYEeHMEe Ha aKUMOHepHMUA KanuTan Ha ,,3[ EBpounHc” ALL.

YBe/NIMYeHMeTo Ha aKUMOHEepPHMA KanuTan Ha lapaHTa e M3BbpLUEHO C peweHne Ha CbBEeTLT Ha AMpeKTopuTe
Ha ,, 3[4 EBpouHc” AL oT 29 toHn 2022 r. 33 yBe/IMMEHME HA aKUMOHEPHMA KanuTan Ha [py»KecTBOTO OT
40,970,000 n.. Ha 40,971,200 nB. nocpeacTBOM u3gasaHeTo Ha 1,200 6pos akumMK, C HOMUHaAHA CTOMHOCT 1
(eamH ) neB 1 emucnoHHa ctoiHocT 10,000 (aeceT xunagu) neBa, KaTo BCAKA efHa e OT CblUMA Knac n Bua,
KaTo CblLiecTByBaldTa €eMWUCMA  aKuMW, a WUMEHHO OOWKHOBEHW, MOMMEHHM, Oe3HaNUYHMY,
HEMNPUBUAEIMPOBAHU aKUMK € NpaBo Ha 1 (eauH) rnac B O6WOTO CbOpaHWE HA aKUMOHepUTe, NPaBO Ha
AMBUAEHT U INKBUAALMOHEH AAN. Pa3nnKaTa Mexay eMUCMOHHATA M HOMWHANHATa CTOMHOCT B pa3mep Ha
11,998,800 nB. e NpU3HaATa KaTo NPEMMEH pe3epB Ha [Jpy*KecTBOTO, KOMTo Kbm 31 aekemBpu 2022 r. gocTura
21,554 xun. nB. (kbm 31 gekemspwu 2021 r.: 9,555 xumn. nB.). EMMcHMoOHHaTa cTOMHOCT NO HOBOM3A4aAEHUTE
aKkumu B pasmep Ha 12,000,000 nB. e noctbnumna no 6aHKoBa cmeTKa Ha [pykecTtBoTo Ha 19 aekemspwu 2022
r. PernctpmpaHeto Ha yBe/IMYEHMETO B aKLMOHEPHWUA KanuTan e BNUCaHO B TbProBCKUA PErncTbp Kbm
AreHuMATa NO BNUCBAHMA Ha 12 aHyapu 2023 .

=  BHOCKMTE B KanuTana Ha [apaHTa ca Napu4yHU U HEMAPUYHMW, KaTO HeEMapM4yHaTa BHOCKa e BNMCaHa B
TP Ha 07.04.2008 r. npeacTaBasBalla anopTHa BHOCKA Ha [Ba HeABUXMMKM MMOTa Ha obla ctonHocT 1 500
000 neBa;

= Bcuyku emutupanm ot 3 EBponHc” ALl aKuMM ca OT e4MH U CbLUM KNAcC U ca U3LANO NAaTeHM;
=3[ EBpouHc” Al He e U34aBano aKLUMK, KOUTO He NPeacTaBAABaT KanuTan;

=3[ EBpouHC” Al He e U3KyNyBaio COBCTBEHM aKL MW U HE NPUTEXKABa TAaKUBA;

=  Kbm gaTtaTa Ha TO3M JOKYMEHT akuumuTe Ha ,,3[ EBponHc” ALl He ce TbpryBaT Ha peryvMpaH nasap;

= Kbm gartaTa Ha U3roTBAHe Ha HaCTOALLMA AOKYMEHT HAMA NpegnpueTa npoueaypa no yseamyeHue Ha
OCHOBHMA KanuTan Ha lNapaHTa;

=  Hama nuua, KOUTo Aa NpUTeXKaBaT onuMu Bbpxy KanuTana Ha ,,3[0 EspounnHc” AQ. Hama nnua, B nonsa
Ha KOWTO [a e NOoeT aHra*KMMeHT nog yciosue nan 6e3ycnoBHo ga 6baat U3gafeHn akuum u/vmam onumm
BbpPXY KanuTtana Ha MapaHTa.
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B. YCTAB

AKTyaNHUAT ycTaB Ha [py»KecTBOTO e 06ABeH B TbProBCKUA Perncrbp KbM AreHumaTa no BNUCBaHMATA Ha
12.01.2023 r. c Homep Ha BnNucBaHe 20230112122227.

Ot partaTta Ha yuypeassaHe Ha ,3[ EspouHc” A snucaHuat Ha 07.03.2008 r. yypeguTteneH ycTaB Ha
OPYKecTBOTO e 6u1 npomeHsaH 14 nbTu, YMNTO 06ABABAHMSA ca KakTo cneaBsa: Ha 03.08.2008 r., Ha 03.07.2009
r., Ha 21.01.2010r., Ha 07.06.2011 r., Ha 01.09.2014 r., Ha 14.01.2015r., Ha 12.03.2015 r., Ha 28.08.2017 r.,
Ha 27.10.2017 r., Ha 13.12.2017 r., Ha 21.01.2020 r., Ha 09.07.2020 r., Ha 12.11.2020 r. 1 Ha 12.01.2023 r.

CvrnacHo ua. 1. (1). ot Ycrasa — ,,3/[1 EBponHC” A/l e aKUMOHEPHO APY>KECTBO, KOETO M3BBbPLLIBA ThProBCKa
OENHOCT, cbrnacHo pasnopenbute Ha KopeKca 3a 3acTpaxoBaHeTo, TbproBCKMA 3aKOH W AeNCTBALLOTO
3aKoHogaTencTBo Ha Penybnnka Bbnrapus.

CbrnacHo ua. 6 ot Ycrasa Ha ,,3[4 EBpouHc” AL — [lpyXecTBOTO MMa NpeaMmeT Ha AeMHOCT 3aCTpaxoBaHe, KaTo
M3BbPLLIBA C/IeAHMUTE BUA0BE 3aCTPAX0OBKU:

- 3aCTpaxoBKa ,3/10nonyKa”;

- 3acTpaxoBKa ,3abonsBaHe”;

- 3aCTpaxoBKa Ha CYXOMbTHU NPeBO3HU cpeacTBa b6e3 pescoBu NPeBO3HN CPEACTBa;

- pencoBu NpeBO3HW CpeacTBa — BCAKA LWeTa UK 3aryba, HaHeceHa Ha pesicoBU NPeBO3HU CPeacTBa;
- JleTaTefiHM anapaTu - BCAKaA LeTa UK 3aryba, HaHeceHa Ha JieTaTe/lHM anapaTtu;

- 3acTpaxoBKa TOBapu Mo Bpeme Ha NpeBo3 (BKNOYUTENHO CTOKK, Barax u ap.);

- 3acTpaxoBKa ,Moxap“ u ,MpupoaHu 6eactems”;

- 3acTpaxoBKa ,llleTy Ha umywecTso”;

- 3aCTpPaxoBKa ,,I'pa>+<,u,aHCKa OTI'OBopHOCT”, CBbpP3aHa C NpUTEXKABAHETO N U3NON3BAHETO Ha MOTOPHU
NnpeBO3HU CPpeacTBa — BCAKA OTTOBOPHOCT 3a Bpeaun, Bb3HUKBALLA NPU U3MNOJ1I3BAHETO HA CyXOMbTHU
MOTOPHW NPEBO3HU CpeAacTBa,

- rpa*XagaHCKa OTroBOPHOCT, CBbpP3aHa C NPUTEXKABAHETO N U3MNONI3BAHETO HA /N1IETATE/IHN anapaTn -
BCAKA OTrOBOPHOCT 3a Bpeawn, Bb3HUKBaALLA NPU N3MNOZI3BAHETO Ha NIETATE/THN aNapaTu,

- IpaKAaHCKa OTrOBOPHOCT Ha NPeBO3Bayva C eTaTe/IHM anapaTy;
- 3acTpaxoBKa ,06ua rpa*kgaHcka oTroBOpHOCT”;

- 3acTpaxoBKa Ha KpeauTy;

- 3acTpaxoBKa ,Momou, npu nbTyBaHe” (AcucTaHc);

- 3aCTpaxoBKa ,pa3Hu dMHaAHCOBM 3arybu”;

- 3aCTpaxoBKa “npaBHM pPa3HOCKK”;

- 3acTpaxoBKa Ha NiaBaTe/IHWN CbA0BE;

- 3acTpaxoBKa ,IparkgaHcKa OTFOBOpHOCT", CBbpP3aHa C NPUTEXKABAHETO WU WU3NON3BAHETO Ha
nnaBaTe/IHN CbA0BE,

- 3aCTpPaxoBKa Ha rapaHuunm

CbrnacHo 4n. 7. ot Ycrasa - [lpy»KecTBOTO ce Cb34aBa 3a HeonpeaeneH CPOK M CbLLECTBYBAHETO MY He e
OrPaHWYEHO C APYro NPeKpPaTUTENHO YC0BME.

B YcTaBa Ha [py»KecTBOTO He ca U3PUYHO pa3nMcaHU HEroBUTE OCHOBHU Lenn, Nopaan KOeTo OCHOBHUTE Lienun
Ha ,,3/[ EBpouHc” Al cbBnagaT c NOCoYeHMA NpeameT Ha AeHOCT.

104



JoKymeHT 3a LleHHUTE KHUXKa
yact Il ot MpocneKT 3a gonycKaHe 40 TbProBMA Ha peryinpaH nasap

C. AOrosoPu OT CbLLECTBEHO 3HAYEHUE

Hama CKAtoYeHW 3HaYUTeNIHU AO0rOBOPU, KOUTO He ca CKAK4YeHM B npoueca Ha obuyaliHaTa AeiHocTTa Ha
3acTpaxoBaTtens, KOMTO MOraT ga 40BeAaT A0 3a4b/IKEeHUEe WA NPaBO Ha HAKOWM YieH Ha rpynaTta, KoeTo e
CbLLECTBEHO 32 Bb3MOKHOCTTa Ha lMapaHTa ga nocpeliHe 3agbAXKEHUETO CU KbM AbPMKATeNUTE HA LLEHHU
KHMXa N0 OTHOLLEHWE Ha LLeHHUTE KHUMKa, KOUTO ce AOMYyCKaT A0 TbProBma Ha peryivMpaH nasap ¢ HacToAwMms
MpocnekKr.

CKAtoYeHM 3a pasriexaaHua UCTOPUYEcKM GUHAHCOB Mepuog Mno-roemu A0roBOpU B U3MbAHEHME Ha
OCHOBHaTa AeWHOCT Ha [ py»KecTBoTo ca CAeaHuUTe:

Mpe3 2022 r. Jpy*KecTBOTO € CKAKYMUAO YeTUPUroguLLleH A0roBOp 3a Haem Ha nomelleHue B rp. JIOHOOH,
Kpanctso BennkobputaHma, BbB Bpb3Ka C HAMEPEHUETO C1 i@ NPOAB/XKM A3 3anMcBa HU3HeC Ha TepuTOpUATa
Ha KpancrtsoTo.

KaTo 3HauuTenHu [py»KecTBOTO MAEHTUGULMPa AOrOBOPUTE, CBbP3aHKM C HEroBaTta OCHOBHaTa AEMHOCT, a
MMEHHO [,0r0BOPa 33 HaeM Ha LeHTpanHuA opuc, A0roBopa 33 NOALPBIKKA HA OCHOBHUA 3acTpaxoBaTeneH
codTyep, KaKTo M AOroBOPUTE C NAPTHLOPUTE Ha [PYyKEeCcTBOTO B AbpKaBMTe OT EBponeickuna cbios, B KOUTO
TO M3BbPLIBA AEMHOCT CbrlacHO AuMpekTueaTa 3a CBoboga Ha npeaocTaBAHe Ha yciyrm u Ceoboga Ha
yCTaHoBABaHe.

D. UHO®OPMALMUA 3A TPETU NIMUA N MU3ABNEHUE OT EKCNEPTU, U OEKNAPALUUA 3A BCAKAKDLB
UHTEPEC

B TO3M AOKYMEHT HE Ca BKJ/IKOYBAHU U3ABNEHUA VI/VIJ'IM AOoKnagun, un3roteBeHn OT BBbHLWHWU KOHCY/NITAHTH,
eKkcnepTn nnn ognuTopn, pasnndHM OoT onoBeCTEHUTE B TO3U AOKYMEHT ZIMUa U OTHACALM ce A0 I’apaHTa nnn
npegocraBeHarta rapaHuua.

To3u AOKYMEHT BK/ItOYBa camo MHOpMaLMA, KOSTo e npegocTaseHa ot ,,3[1 EBponHc” ALl unm e cbbpaHa ot
Ny6ANYHN U3TOYHULM, KOUTO Ca YNIOMEHATU Ha CbOTBETHUTE MeCTa.

E. WMHAUKAUMA 3A APYTA UHOOPMALUA B MPOCMEKTA 3A ONYCKAHE A0 TbProsna HA EMUCUA
KOPNOPATUBHU OBJIUTALUUN OTHOCHO FAPAHTA, KOATO E OAUTUPAHA UNU NPEFNEAAHA OT
PETUCTPUPAHU OQUTOPH, 3A KOATO OAUTOPUTE CA U3rOTBUTU AOKNAL

To3u MpocneKkT He cbabp}Ka Apyra nHbopmauma 3a MapaHTa, KOATO Aa € OAUTMPaHa WK npernegaHa ot
onpeaeneHun No 3aKOH OAUTOPM OCBEH BK/KOYEHATa B TO3M MpocneKT nctropmyecka dpmHaHcosa nHpopmauma
OT 0AUTUPaHNUTE PUHAHCOBM OTYETM Ha MapaHTa 3a 2021 r. n 2022 r., KAaKTO U He e U3rOTBAH A0KNAA, 33 TaKaga

Apyra uHpopmaums.

F. HANUYHU OOKYMEHTU NO OTHOLUEHUE HA TAPAHTA

3a CpoKa Ha BaIMAHOCT Ha HAcTOALWMA [LOKYMEHT 3a LLeHHW KHUXKA, AO0rOBOPUTE OT CbLLECTBEHO 3HAYEHME U
APYrM AOKYMEHTM BbB BpPb3Ka C rapaHumaTa M rapaHtupaworo auue ,3[ EspouHc” ALl ca HanWyHu B
€/IeKTPOHEH BUA, Ha CeAHNTE UHTEPHET CTPAHMUM, KbAETO MHBECTUTOPUTE MOraT Aa MMaT AOCTbN A0 TAX:

1. VYcraBbT HalapaHTa e HaAMYeH Ha CTpaHuMuaTa Ha TbProBCKUA perucTbp Npu AreHUmnATa No BNMCBAHMATA
C e/IeKTPOHeH agpec www.portal.registryagency.bg ;

2. ToauwHWTe GMHAHCOBM OTYETM Ha rapaHTa ,3[ EBpouHc” Al 3aegHo ¢ JOKnaabT Ha He3aBUCUMMMUA
oautop Ha ,3[ EspouHc” Al 3a 2021 r. n 2022 r. ca HaAMYHU Ha UHTEPHET CTpaHMUaTa Ha [apaHTa
www.euroins.bg;
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3. 3actpaxosateneH gorosop ,Ob6auraumoHeH 3aem” Ne 12900100000081/02.12.2022 r., KaKTO BCUYKM
6baewm AHEKCM KbM HEro, B CAy4aW, Ye TaKMBA Ca Ha/MYMHW Ha WMHTEpPHET cTpaHuuaTa Ha EmuTeHTa
www.financialhouse-bg.eu;

4. BCUYKM S0OKNAAM, MTUCMA U APYTM LOKYMEHTU, OLLEHKM M OTYETM, OTHOCHO 3aCTPaxoBaTe/IHATA NoAuLa U
rapaHTMpawoTo aunue ,34 EspouHc” A[l, HAKOA YacT OT KOUTO € BK/KYEHA MW MOCOYEHA B HACTOALLMA
MpocneKT ca HaIMYHU HA MHTEPHET CTpaHuMuaTa Ha EmuTeHTa www.financialhouse-bg.eu.
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9. HANYHU OOKYMEHTHU

Ot paTaTa Ha nyb6aunKyBaHe Ha [pocneKkTa A0 U3TUYAHETO HA BaIMAHOCTTA Ha JOKYMEHT 3a LeHHUTE KHUXKA
e 6baaT NnpegocTaBeHu 3a npersieq B paboTHOTO Bpeme Ha [lpyecTBoTo Ha aapec — rp. Codus 1000, paiioH
Cpegeu, yn. ,,leoprn Pakosckn” Ne 132; Bxoa A; eT. 1; an. 3, KaKTo M Ha MHTEPHET CTPAHML,ATA HA APYKECTBOTO
www.financialhouse-bg.eu, cnegHuTe LOKyMeHTH.

1. AKTyaneH ycrtas Ha gpYy*KecTBOTO;
2. OauTupaHuTe roavwHn GUHAHCOBKU OTYETU 3a pasrnexaaHua ¢uHaHcos nepuog — 2021r. n 2022r.;
3. HeoautnpaH mexanHeH ¢puHaHcoB oTyeT KbM 31.03.2023 r,;

4. [lpocnekT 3a AOMNycKaHe A0 TbProBUs Ha eMucua KopnopaTMBHM obaurauum B TpW YacTu (cnep,
noTebprKAaBaHeTo My oT KOPH): Pestome Ha npocneKkta — yacT |, PernctpaumMoHeH AOKYMeHT — yacT Il u
JOKYMEHT 3a LLeHHUTe KHUMKa - YacT llI;

5. [oroBop ¢ u3bpaHMAT goBepeHuKk Ha obauraumoHepute (,EBbp PaliHeHwbn” AL) n JonbaHUTENHO
cnopasymeHue ot 15.06.2023 r., BKAOYUTENHO U BCUYKKU APYrM NPUAIOXKEHUA KbM aorosopa ¢ [losepeHukKa,
KOWTO Ca Hepa3AesiHa YacT OT Hero, B C/1ly4ai, Ye TakMBa NPUNOXKEHMA Ca HATUYHU;

6. 3acTtpaxosarteneH gorosop ,O6auraumoHeH 3aem” Ne 12900100000081/02.12.2022 r., KaKTO BCUYKM
6baewm AHEKCU KbM HEro, B Cly4ald, Ye TakMBa Ca HaZInYHu;

7. BCWYKM JOKNagu, AeKnapauuu, MMCMa U ApYrv JOKYMEHTU, OLEHKM U OTYETU, KaKTO M TaKMBa CBbP3aHM
c: obesneyeHneTo Ha 0bBAMraUMOHHMA 3aem W rapaHTa ,3acTpaxoBaTesiHO ApysKecTBo EBpouHc” Af; c
M3MNNALAHETO HA IMXBU U TAaBHULM KbM 06/IMrauMOHEPUTE, YacT OT KOUTO € BK/IOYEHA MM MOCOYEHa B
HacToswwmsA MpocnekT.

lfope nocoyeHUTe AOKYMEHTM LWe 6baaT Ha/lWYHM B €NeKTPOHeH BWA Ha MHTepHET CcTpaHuuaTa Ha
apyxecrtsoto www.financialhouse-bg.eu

MHBecTUTOPUTE, NPOABUAN MHTEPEC KbM EMUTEHTA Ha NpegsiaraHnTe LEeHHW KHUXKA, MoraT ga ce 3ano3HaAaT
C OpUTMHaNa Ha HacToAWMA AOKYMEHT 33ae4HO C OCTAHaAMTe 4acTu Ha lpocneKkra, nocoyeHUTe no-rope
OOKYMEHTU Ha XapTUMEH HOCUTEN, KaKTo M Aa NoaydaT AONb/HUTENHA MHPOPMALMA NO TAX HA agpeca 3a
KopecnoHAeHUunA Ha EmuUTeHTa nocodeH no-gony:

2 KoHTaKTh Ha ,,bbarapcka ®uHaHcosa Kbvwa” Afl:
Apapec 3a KopecnoHaeHuus: rp. Coouns 1000, paioH Cpegeu, yn. ,,leoprn Pakosckn® Ne 132; Bxoa A; eT. 1; an. 3
Ten.: +359 2 851 73 37
JInue 3a KOHTaKT: MBaH AHeB
PabotHo Bpeme: oT 9.00 — 17.00 u.
E-mail: office@financialhouse-bg.eu
UHTepHeT agpec: www.financialhouse-bg.eu
Mpu NoncKBaHe, UHBECTUTOPMTE MOraT Aa NoJsiydat 6e3nnaTHo Konue Ha MNpocnekTa Ha TpaeH UK Ha XapTUeEH
HOoCcUuTen.

AKTYanHuaT YcTtaB Ha EMUTEHTa MoXe Aa 6bae HaMepeH U B eNeKTPOHEH BUA, HAa MHTEPHET CTpaHMLaTa Ha
TbproBCKMA perncTbp nNpu AreHuma no BNMCBaHMATa Ha agpec: (Www.portal.registryagency.bg);

BCMUKM rogMILIHM GUHAHCOBK OTYETU Ca HANUYHU HA UHTEPHET CTpPaHWUaTa Ha TbProBCKMA PEruMcTbP Mpu
AreHums no BNMCBaHMATA Ha agpec: (www.portal.registryagency.bg);

MpocneKkTbT 3a AOMyCKaHe A0 TbProBMA Ha emMUCUA KOpnopaTuBHM obauraumm we 6bae HanuyeH B
€/1eKTPOHEH BM/, M Ha UHTEpHEeT cTpaHuuuTte Ha ,KOH” (www.fsc.bg) n ,BOB” (www.bse-sofia.bg) cnep
HerosoTo ogo6peHune oT KOH 1 gonyckaHeTo Ha ob6auraummTe 40 TbProBUA Ha peryanpaH nasap Ha 6®b.
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10. AEKNAPALMMK
AEKNAPALIUA OT CbCTABUTE/IUTE HA HACTOALLMA OOKYMEHT

no un. 894, an. 6, BbLB Bpb3Ka c un. 894, an.3 or 3NNUK:

Aonynoanucanute, uneHose Ha CbBeTa Ha AUPEKTOpUTE, @ UMeHHO: MBaH Wnunes AHeB B KayecTBOTO
C1 Ha YneH 1 M3anbiHuTeNeH aupekTop, npejcrasnABall ApyXXecTBoTo, AceH EMMnoB MaHues B Ka4ecTBOTO
C1 Ha uneH u lNMpepaceparen Ha CA v Enka AtaHacosa CTOMN0Ba B Ka4yecTBOTO CM Ha YieH 1 3am. npeaceaaTen
Ha C[] Ha ,Bbarapcka PuHaHcosa Kbiua” A/l KaTo CbCTAaBUTENW Ha HACTOALLMS LOKYMEHT 3a LIeHHWTe KHUKa
n3roTeeH kbm 09.07.2023 r., neknapupame, e, AOKOIKOTO HU € U3BECTHO W CAiep KaTo CMe NONOMKUAN BCUUKN
PasyMHU ycuaua na ce yBepum B TOBa, CbabpiKallaTa ce B TO3M AOKYMEHT UHdOPMaLMA e BAPHa U Nb/HA,
KaTo OTrOBapA Ha GaKTUTE U He CbAbpPXKa NPOMNYCK, KOUTO e BEPOATHO A3 3acerHe HeMHUA CMUCDHA.

CbCTABWUTE/IN:
C// N |
AceH Emunos MaHues WUBAH UNKEB AHER ENKA ATAHACOBA CTOMNOBA
3am. npeacegarten Ha C/j
Mpeacenaten Ha CA MsnbaHuTeneH aupekrop

AEKNAPALMA OT EMUTEHTA NO Y. 897, AJ1. 2 OT 3MMLUK:

Jonynoanucanure, yneHose Ha CvBeTta Ha AUPEKTOPUTE, @ UMEHHO® MBaH Unuee fAnes B KauecTsoTO
C1 Ha YneH n N3nbvaHuTenen AVPEKTOD, NpeACTaBAABaLL, APYKECTBOTO, AceH EMunos MaHuyeB B KayecTBoTO
Cn Ha uneH v lMNpeaceparten Ha CA v Enka ATaHacoBa CToun10Ba B KayecTeoTo CW Ha YneH u 3am. npeaceparten
Ha C[ Ha , Bbarapcka ®uHaHcosa Kbwa” ALl, aeknapupame, ye HaCTOAWMUAT [IOKYMEHT 33 LLEHHUTE KHUXKa
n3roreeH kom 09.07.2023 r. cbOTBETCTBA Ha U3nCKBaHuATa Ha PernameHT (EC) 2017/1129, Mnasa wecra ot
3aKoHa 3a ny6auyHo Npea/iaraHe Ha LeHHU KHUXKa U aKToBeTe no NpUNaraHeTo um.

P

Acen EmniioB Manues HBAH WINEB SIHER EJIKA ATAHACOBA CTOILIOBA
Ilpencenaren na CJJ 3am. npencenaren na CJI

Wsnbnanrenen gupextop
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OEKNAPAUUA OT NPEACTABJ/IABALLUTE 311 EBPOMHC” AL,

KATO /IMLLE TAPAHTUPALLO LLEHHUTE KHUXKA

B CbOoTBETCTBUE C YA. 894, an. 6, BbB Bpb3Ka ¢ u. 894, an.3 ot 3MNMLK u

8 cboTBeTCTBME C Y. 894, an. 2 ot 3MMNLUK

Jonynoanucanute nnua, B Ka4eCTBOTO CU Ha NpeACTaBAABaLIM ,3aCTPAXOBaTE/IHO APYKecTBO EBponHc” All,
CblLOTO B Ka4eCcTBOTO My Ha 3acTpaxoBaTen no uspageHata ot ,bbarapcka ®uHaHcosa Kbwa” AL, emucus
KopnopaTusHu obaurauum c ISIN kog BG2100018220, ¢ noanucute cv AeKnapupame, ye

- [JOKONKOTO HM € M3BECTHO WU C/ef KaTO CMe NONOXWUAKN BCUUYKMU Pa3yMHU YCUAWA Aa Ce YBEepuM B
TOBa, MHPOPMALMATA CbAbPIKALLATA Ce B HACTOAWMA [LOKYMEHT 33 LIEHHWUTE KHUXKA, U3rOTBEH KbM
09.07.2023 r., oTHocHO 3acTpaxoBaTens M 3acTpaxoBaTefiHaTa nNoOJuUUE, NPeAoCTaBeHa KaTo
obesneuyeHune no emucuata obauraummn, e BApHa U Nb/iHa, CbOTBETCTBA Ha GaKTUTE M He CbAbPXKa
NPONYCKN, KOUTO MOTFaT [a 3aCerHaT HEMHUA CMUCDH;

- NpW M3rOTBAHETO Ha HAcTOAWMA [IOKYMEHT 3a LEHHWUTE KHUXKa € NO/IoXKeHa Heobxoaumara rpuxa 3a
CbOTBETCTBME HA CbAbpKallaTa ce B Hero MWHPopmauuATa OTHOCHO 3acTpaxoBatens u
3acTpaxoBaTenHaTa nonuua, npepoctaseHa Kato obesneyeHve no emucuata obauraumm C
usnckeBaHuaTa Ha Pernament (EC) 2017/1129, MnaBa wecrta oT 3akoHa 3a Ny6AUYHO npeasiaraHe Ha
LeHHU KHUKa 1 aKTOBETe N0 NPUaraHeTo UM.

AEK/IAPATOPMU:

L4
Mwesa betosa Aumutbp CroaHos Aumntpos

N3nbaHuTENEH gUpeEKTop Mpokypuct



