»PEMYBJIUKA XONOAUHI“ AL
MPOCNEKT 3a nbpBMYHO Ny6nYHO NnpeasaraHe Ha akuum — PE3IOME

PA3SAEN A - BbBEAEHUE CbAbPXALLO NPEAYNPEXAEHNA

HacToAwoTo pestome cneaga ga 6bae Bb3NprvemaHo KaTo BbBeAEHWE KbM [pocneKT 3a nybanyHo npeanaraHe Ha emucus
akumum c ISIN BG1100059986 Ha EmuTteHTa ,,PEMYBJIUKA XONAUHI” AL, LEI 48510000I1LAZK24QCC90, cbC ceganuie rp.
Codwua, agpec Ha ynpasneHue rp. Coous, n.K. 1407, p-H JlozeHew, *.K. pomuieHa 30Ha ,XnaguaHuKa“, BU3HeC LeHTbP
,NapkK NleiiH”, er. 8, yeb-cant www.republika-ad.com

MpocneKkTsT e 0f06peH oT Komucuarta 3a puHaHcoB Hapzop ¢ agpec rp. Cooma 1000, yn. ,bypanewa” Ne 16, ten. +359
2 9404 999, e-mail: bg_fsc@fsc.bg , yebcaint www.fsc.bg c PeweHune Ne ......... OT weveeernen. r.

BcAKo pelleHne 3a MHBecTUUMK B MpepnaraHuTe AKUMKM CnefBa fAa Ce OCHOBABa Ha 3aA4bnboYeH MPOYMT Ha Lenua
Mpocnekr.

MHBecTUTOpUTE CNeABa Aa MMaT Npeasua, Yye LeHaTa Ha lMpeanaraHuTe akLMKM MOXKe Aa nafHe u Te Aa 3arybar usuano
WY YaCTUYHO CTOMHOCTTA Ha MHBECTMpPaHaTa B TE€3M aKL MU Cyma.

[paxaaHCKa OTFTOBOPHOCT HOCAT CaMO MLATa, KOUMTO Ca U3rOTBUIN PE3tOMETO, BK/IIOYMTENHO HEroB Npesos, ako TO e
noAageXKaalo, HETOYHO, HECLOTBETCTBALLO HA OCTaHaA/INTe YacTh Ha [pocneKkTa uam, YeTeHo 3ae4HO C APYruMTe YacTu Ha
MpocneKkTa, He npefocTaBAa Kako4yoBsaTa MHd)OpMaU,VIH, KOATO Ada nognomorHe UHBeCTUTOpuUTE NMPU B3MMAHETO Ha
peweHne gann ga MHBeCTUpPaAT B TakKMBa LLEHHU KHUXKa.

Bceku vweu-nHBecTuTop, KOMTO € npeassua UCK OTHOCHO CbAbpKaHMETOo Ha [pocneKkTa, MoXe, Cbr1acHO CbOTBETHOTO
HAUMOHANHO 3aKOHOAZATE/NICTBO, Aa NOEMe PA3HOCKMTE 3a npeBog Ha [lpocnekTa npegu HavyanoTo Ha C'bAE6HOTO
nponssoAacTBO.

PA3AEN B — OCHOBHA MH®OPMALUA 3A EMUTEHTA

KOU E EMUTEHTBT HA MPEAJIATAHUTE AKLIMN?

EmMuTeHTBT Ha Mpepnaranute akuum e ,,PEMNYBJIMKA XONAWUHI” A, — apyectsBo yupeneHo B Penybaunka Bbarapus no
6bArapcKoTO 3aKOHOAATENCTBO, CbC ceaganuule rp. Codun, agpec Ha ynpasneHue rp. Codus, n.K. 1407, p-H JlozeHel, X.K.
MpomuiwneHa 30Ha , XnagunHunka“, busHec ueHtsp ,,Mapk fleiin”, e1. 8 n LEI koa 485100001LAZK24QCC90.

MpeameTsT Ha genHocT Ha ,,PEMNYB/TMKA XONAWHT“ ALl e npuaobusaHe, ynpasieHMe, OLeHKa 1 Npoaaxba Ha yyacTma
B ObArapCcKM M YyKAECTPAHHM PYIKECTBA, NpuAobMBaHe, OLEHKA M NpoaaxKba Ha MaTeHTU, OTCTbNBAHE HA JINLLEH3UK 33
M3MON3BaHE Ha NATEHTU Ha [APYKECTBA, B KOUTO APYXKECTBOTO y4yacTBa, GMHAHCMPAHe Ha ApPYXKecTBa, B KOWUTO
APYKeCTBOTO y4acTBa M BCAKA Apyra HesabpaHeHa OT 3aKOHa AeNHOCT.

OcHoBHaTa AGVIHOCT Ha ﬂ,F)Y)l(ECTBOTO € CBbp3aHa npegummHO C AA0BO MHBECTUMPAHE Ha cobcTBEHU cpeactea m
ynpaBaeHNETO Ha Te3n MHBeCTULUNKN, 3 OCHOBHUTE NPuUXoamn Cca oT onepaunum c CbVIHaHCOBVI AKTUBU.

,»PENYBJIMKA XONIANHT“ Al ce ynpaenasa oT CbBeT Ha gupeKTopute (CL) B CbCTas:
e  (CeTauH Cnasyes CTtaliHoB — YneH Ha C[1 u U3nbaHUTeNneH gupeKkTop;
e (Csetocnas HOpwuii AHrenos —YneH Ha CL;
e  Opwuit AHrenos AHrenos — MNpeaceaaten Ha CL;
Bu3Hec aApechbT Ha BCUYKM YneHose Ha CL e rp. Coduma 1000, yn. , Xpucto benues” Ne 6, eT. 2.

Oputop Ha [pyKecTBOTO KbM gaTtaTa Ha MpocnekTa 1 3a 2020 r., 2021 r. n 2022 r. e perncTpmpaHunAT oguTtop 3naTka
KanuHKkoBa (per. Ne 0756) , c 6usHec agpec: rp. Codus, yn. ,MeaH barpaHos” Ne 19, Bx. A, eT. 2, an. 1..

AKUUOHepM ¢ Hag 5% yyactue B ,,PEMYB/IMKA XONAWNHI Al, KouTo He ca YyneHose Ha C/, ca:
e ,OKkc kbMmnaHK“ EOO[ — 317 000 6p. akumm nam 19.88 % ot Kanutana;

¢ 3opHuua CraliHoBa — 163 000 6p. akumu nnm 10.22 % oT KanuTana;
e Topop PaHkos — 132 081 6p. akuum unm 8.28 % oT KanuTana;

e  Mapkap WupuHan — 125 000 6p. akumn nnu 7.84 % oT Kanutana;

e AHHa MBaHoBa —91 000 6p. akunn nam 5.71 % ot Kanutana.

OcBeH NPAKOTO NpuUTexaHue Ha akumu, ypes , OKc KbmnaHu” EOO/, 3opHuua CraitHoBa npuTexkasa ouwe 317 000 6p.
aKkumm nnm obwo 480 000 6p. akumu, Bb3nnsawm Ha 30.1 % ot KanuTana Ha ,PENYB/IMKA XONOUHT ALl. EMUTEHTBT He
pasnonara ¢ uHpopmauma 3a APYrM Auua, NpUTEXABaLLM HeMnpAKo Hag 5% oT KanuTana my, OOKO/JKOTO nofobHa
MHbOpPMaLMA He e pa3KpMBaHa Mo peaa Ha yn. 146 ot 3MMLUK.

Kbm paTtaTta Ha [pocnekTa, HAMA iMue, KOeTo Aa ynparkHABA NPSK U HEeNpsK KOHTpoa Bbpxy ,PENYB/IMKA XONANHT
A[l. He ca BbBeAeHM CneLmanHu MepKu cpelly 31oynoTpeba c Npak UAK HenpAK KOHTPOA.

Ot uneHoBete Ha C/l, akunn oT KanuTana Ha ,PENYB/IMKA XO/IANHT“ ALl, npako npuTexasa akuumn camo Opuit AHrenos,
cboTBeTHO 531 000 6p. unm 33.30 % oT KanuTana Ha [lpy*KecTBoTO.
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KAKBA E OCHOBHATA ®MIHAHCOBA MH®OPMALIMA OTHOCHO EMUTEHTA

®duHaHcoBa UHPopmauumsa ot "OTueTn 3a neyanbara unm 3arybara u gpyrua BceobxsateH goxoa" (xun. nB.)

Mokasaten 2022r. 2021r. 2020r. 31.03.2022 r. 31.03.2023r.
CbBKYMNMHU Npuxoam 1000 246 45 90 94
OnepaTtuBHa neyanba/3aryba 588 94 -72 -3 28
HeTtHa neyanba/3aryba 534 72 -74 -3 28
PbcT/cnag Ha npuxogute 307% " 447% 350% 900% 4%
OnepaTMBeH MapK 59% 38% -160% -3% 30%
HeTteH mapi 53% 29% -164% -3% 30%
HeTeHn poxopn Ha akuua 33% 5% -64% 0% 2%

®duHaHcoBa MHPopmauma ot "OTyeT3a GUHAHCOBOTO CbCToAHUe" (xun. nB.)

Mokasaren 2022r. 2021r. 2020r. 31.03.2022r. 31.03.2023r.
CbBKYMNMHU aKTUBU 2999 2569 122 2554 2992
CbBKyneH cobcTBeH KanuTan 2189 1656 90 1653 2217
HeTHU dMHAHCOBM 33 Ab/IKEHUA 629 766 755 587

®duHaHcoBa MHGopMmauma ot "OTueTn 3anapuuHute noroum” (xun. nB..)

Mokasaren 2022r. 2021r. 2020r. 31.03.2022r. 31.03.2023 .
HeTHM NnapuyHM NoTouM OT onepaTUBHA AeMHOCT 119 25 -140 13 4
HeTHM NnapuyHM NOTOUM OT UHBECTULIMOHHA AeMHOCT 512 -946 77 -569 -1039
HeTHM napuyHM NoToum oT PMHAHCOBA AENHOCT -149 1490

MpeactaBeHaTa ¢pUHAHCOBA MHPOPMALMA CbObPXKA AAHHW OT OAUTUPAHUTE FOAUWHM WHAMBUAYANHU GUHAHCOBM
oT4eTN Ha EmuteHTa 33 2020 1., 2021 r. 1 2022 r., KAKTO U OT HEOAUTUPAHUTE MEXKANHHU UHAMBUAYANHN GUHAHCOBU
otyeTv Kbm 31.03.2022r. 1 31.03.2023 r.

[pysecTBOTO He npeacTasa npodpopma GpUHAHCOBA MHPOPMALMA 1 TaKaBa He ce BKJtoYBa B [pocnekTa.

B oguTOopcKMUTE OOKNaAM KbM 3aBepeHUTe ¢uHaHcoBM oTyeTu 3a 2020 r. u 2021 r. e noaveptaHa ChbliecTBeHa
HECUTYPHOCT, CBbP3aHa C NpeanosoKeHMETO 3a AeNCTBaLLLO Npeanpuatue:

2020 r. ,,06bpbwame BHUMaHMe Ha MpuaoxkeHune No 2.4 [lelicTBawo npeanpuatTMe oT GUHAHCOBMA OTYET, B KOETO ce
nocoysa, ye [py*KecTBOTO Beye LecTa nopesHa rogMHa GyHKUMOHUPA B OFPaHUYEH KamnauuTeT U OoTYuTa 3arybu ot
AeiHoctTa (2015, 2016 1, 2017 r., 2018 1., 2019 1., 2020 r cbOTBETHO 3arybu B pasmep Ha 49 xuA. nB., 27 xun. ns., 36
XWUA. NB., 36 xun. nB., 61 xun. n.., 74 xun. n..). Kakto e nocoyeHo B MpunoxeHune Ne 2.4, obcToATencTBaTta, Hapes, C
oCTaHanuTe cbbUTUA, GaKTU U YCNOBUA, ONOBECTEHU B HEro, ca MHAMKATOP, Ye € Ha/IMLUE CblLecTBeEHA HECUTypHOCT,
KoATo 6M morna ga nopoau 3HauyuMTeNHM CbMHEHWMA OTHOCHO crnocobHocTTa Ha [py»KecTBoTo Aa NPOAb/KK A3
dYHKUMOHMPA KaTo gencteawo npeanpuatme.” 2021 r. ,MNpes3 otyeTHMA nepuog, [pyrKecTBoTo peanunsmpa nedvanba
npeau gaHbum B pasmep Ha 94 xmn. ne. Cb3ganata ce B MOMEHTA C/I0XKHA MeXAyHapoaHa o6cTaHOBKA, HENPeKbCBaLmA
PBbCT HA LEHUTe Ha CTPYKTYpoonpesenAlwM CYpOBMHM W MaTepuany, WHONAUMOHHUTE MpOLEecH, O4vakBaHaTa
BOJIATU/IHOCT Ha GUHAHCOBUTE WHCTPYMEHTM Cb34aBaT 3aTpyAHEHMA 33 OM3Heca KaTo UANO, BKAKYUTENHO M 3a
YCUIMATA U HaMepeHMATa Ha PbKOBOACTBOTO Aa paswwupu obema Ha paboTa 1 Aa peanvsmpa No-BUCOKU GDUMHAHCOBM
pesynTtatu. MNpeueHkaTa Ha PbKOBOACTBOTO €, Ye Te3n 06CTOATeNCTBa Ca MHAMKATOP 3a CblUECTBEHa HEeCUrypHoCT,
CBbp3aHa Cc NpeanonoXeHMETO 3a AeNCTBALLO NpeanpuaTUe U CbOTBETHO C Bb3MOXKHOCTTa [pyKecTBOTO HaNbAHO A3
peanusnpa cBOUTE MHBECTULMOHHN HaMepPeHUa U Aa NOCTUTHE CTabuieH pbCT HAa GMHAHCOBUTE pe3yaTaTh B Xoda Ha
HOpMasiHaTa cu AelHocT.”

3a cnefBaluma oTYETEH Nepuoa HeCUTrypHOCTTa e NPeoaoAHa U B OANTOPCKUA AOKNAL KbM 3aBepeHUsa GMHaHCOB OT4eT
32 2022 r. HAMA n3pas3eHo OAUTOPCKO MHEHME B TO3M CMUCDHII.

KOU CA OCHOBHUTE PUCKOBE, XAPAKTEPHU 3A EMUTEHTA?

PUCK CBbP3AH C MHBECTULMUNTE HA LIPYsKECTBOTO

Kbm gatata Ha usroteaHe Ha MpocnekTa, ,,PENYB/INKA XONOUHT” ALl HAMa AbLEpHU APYKecTBa M acouMuMpaHu
npeanpuaTua. [ py*KecTBoTo noaabpka UHBECTULMN BbB PUHAHCOBU aKTMBU, OCHOBHO AASI0BU MHCTPYMEHTU, HO CbLL,O
TaKa OTKPMBA M NMO3ULUU U B AbATOBU KHUXKA (06auraumm).

Mpu ycnewHo 3anucBaHe Ha MaKCMMaNHUA Pa3Mep Ha HacToAWaTa eMUCUA, aKTMBMTE Ha [py»KecTBOTO e HapacHaT
CbLLECTBEHO M OT peLlaBallo 3HayeHue 3a bbaelumTe pesyaTaTi U JOXOAHOCT 33 aKLMOHepuTe We 6bae cnocobHocTTa
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Ha MEeHUOXMDBHTa Aa MHBECTUPa yCnewHo Ha6paHMTe cpenctsa. AKO HAKOM MM NOBEYETO MHBECTUMUMU Ce OKaKaTt
HeycnewHn, akynoHeputTe morat Aa 33Fy6F|T B 3HA4YUTE/IHA CTeNeH B/I0XKEeHU cpeacTea.

Ctpaternata Ha “PENYB/IMKA XONAWNHI” ALl e dopmupaHe Ha pasHoobpaseH noptdeinn ot GUHAHCOBM AaKTUBU KAKTO
M NpuaobusaHe Ha aKTUBK C NoTeHUMan. CbOTBETHM peLLEHMA Le Ce B3eMaT Ces U3BbPLUEH 3a4ba604YeH aHanus m
OLEeHKa Ha NoKasaTeaMn KaTo MOTeHLUMan 33 KanuTaams3auma, TEKYLY A0X04, Bb3BPbLLAEMOCT, PEHTABUIHOCT, CPOK Ha
OTKyMyBaHe Ha MHBECTULMUTE U Ap.

JIPY}KECTBOTO MOKE A HE [TOJ/1IYYABA [IOXO/ OT HAMPABEHUTE UHBECTULINU

BbaewmTe npuxoam Ha [pyKecTBoTO e 3aBUCAT OT A40OPOTO ynpaB/ieHne 1 pe3yaTaTHOCTTa Ha BCAKA MHBECTULMA MO
oTAe/NHO.

Tbl KaTo N0 OTHOLLEHWE Ha MHBECTUUMMUTE B AA10BM akTBK ,,PENYB/IMKA XONANHT“ ALl npeaBukaa oa 6bae oCHOBHO
MWHOPUTapEeH MHBECTMTOP, CbLLECTBYBA U PUCK OT HEMOJ/ly4aBaHe Ha A4oxo4. B Tasu Bpb3Ka MHBecTMTOpUTE TpsAbBa Aa
Ca HAACHO, Ye CbLUEeCTBYBa U3BECTEH NepMos OT Bpeme npean U3BbpLIEHUTE MHBECTULMW Aa 3an0o4YHaT Aa reHepupar
npuxoaum.

HAKoUW OT HAMPABEHUTE UHBECTULIMN MOMKE LA CE OKAMKAT HE/INKBUAHU

Bb3MOXKHO € [1a Ce OKayKe TPYLHO MW HEBB3MOXKHO [IpyKECTBOTO Aa peasin3npa HAKOM UAM BCUYKWU NPUTEXKABAHM OT HEro
WMHBECTULMWN Ha MU3rogHa LieHa, B PasyMeH CPOK. TO3M PUCK LLLe € MO-Fo/IfAM 33 NO-HUCKO JIMKBUAHUTE aKTMBU U We bbae
MMHUMM3MPAH Ypes NoaAbPKAHETO HAa OTHOCUTENIHO MO-TO/IAM NPOLEHT SIMKBUAHM TaKMBA, KaTo YacT OT MHBECTULMOHHUA
noptdenn.

BB3MOMHO E []JPYKECTBOTO [IA HE MOME [IA NOCPELLHE HAKOE OT 3AZABJ/IKEHUATA CU 3APAZN JINMICA HA JINKBUAHOCT

Bb3MOXKHO € B pe3yATaT Ha /I0LWO MaHUPaHe Ha IMKBUAHOCTTA M NapuyHUTE NoToum, [lpyKecTBoTO Aa He 6bae B CbCTosHMe
[a nocpeLyHe CBOM 3a4b/IKEHNA, BKNOUYUTENHO KbM KPeAUTOPU U KOHTPareHTU. MexaHM3MbT 3a ynpas/ieHue Ha TO3M PUCKOB
daKTop e CBbp3aH C MAaHMPaHe M OMNEepaTMBHOTO YMPaBAEHWE Ha MapUYHWMTE MOTOUM, KOETO Lie Ce OCbLLEeCcTBABa OT
pbkosoacTeoTo Ha ,,PEMYB/IMKA XONAUHI AL,

BB3MOMHO E IPY}KECTBOTO JA U3BEPE MOMPELLIHA CTPATEIMA 3A PA3BUTUE W/IN A HE YCIIEE [IA 8 U3ITbJIHU

M360p'bT Ha HenogxoaAua CTpaTterna 3a pa3ssutne MmoX<e Aa goseae 0 peasm3npaHe Ha 33FY6VI U nponycHat non3n.
OcHoBHa uen B NoAUTUKaTa Ha [pyXKecTBOTO e Aa ynpaBaaBa CbOTBETHUA PUCK, Ype3 HEMPEKbCHATO Ha6mo,u,eHme Ha
M3Nb/IHEHNETO Ha CBOATa CTpaTerma wu pPe3yntatu, BKAKOYUTENHO nNpoueaypun wu B3aMmoaencTeune mexay
PBKOBOACTBOTO, 3a Aa 6'b,£|,e Bb3MOXHO Aa Ce pearunpa Haﬁ-6'bp30, npu HEO6XOAMMOCT OT NPOMEHU B ynpaB/eHCKaTa
NONNTUKaA.

LpyXecTBOTO MOXe fa He ycriee ga MOCTUNHE CTpaTerndyeckuTe cu Uenn B 0603pMM nepunoa, Kato cneancrsne Ha
HE6ﬂaFOﬂpMﬂTHM MaKPOUKOHOMMYECKU YCNOBUA U NOTEHLMANHN NPABHU U PErynaTtopHU npeyku. Tosa moxe Aa Mma
cbulecTeeH H66ﬂaFOI'IpMF|TeH ed)eKT BBbpPXY 6M3Heca, d)MHaHCOBOTO CbCTOAHNE U pe3yNnTaTuTe oT nerHocTTa..

PUCK OT HEYCIELLIHO OCBLLECTBABAHE HA MYB/INYHOTO MPEAJIATAHE HA LUEHHU KHUMKA

PUCKBT OT HeyCnewHo oCcblecTBABaHE Ha NY6/IMYHOTO NpeanaraHe ce M3passnBa B HEBb3MOXHOCTTA Ha [lpyKecTBOTO
03 OCUTYPU MPUBNYAHETO, U3LAIO0 UM YAaCTUYHO, Ha HYXKHUA LiesieBu pecypc.

[ OKONKOTO MHMUMATOP Ha HACTOALWOTO yBe/JIMYeHMe Ha KanuTana Ha [py)ectBoTo € CbBETbT Ha AMPEKTOpUTE, B
CbCTaBa Ha KOWTO MMa MpAK aKUMOHep, NPUTEXKaBaLl, HEMANbK BPON OT M3JafeHUTe Beye aKkLuMWU, TO MHEHUETO Ha
pbKoBoACTBOTO Ha ,,PEMYB/INMKA XONAUHI ALl e, 4e BepOATHOCTTA 33 3aNMCBaHe HAa NMOHE MUHWUMA/IHUA pa3sMep Ha
yBEANYEHUNETO e 3HaUYnUTe NHa.

JIPY}KECTBOTO E 3ABUCUMO OT Y/IEHOBETE HA CbBETA HA AIMPEKTOPUTE U OMEPALIMUTE MY MOTAT [IA BbAAT U3/IOHKEHN HA PUCK, AKO
TO HE E B CbCTOAHUE AA 3ALABPXKN U/ HAEME KAYECTBEH PbKOBO/IEH MEPCOHA/T

BcAka ocTaBKa, oTTernsaHe uauM ocBoboXgaBaHe Ha uyneH Ha CbBeTa Ha AMPEKTOPUTE MOME A3a MMa CbliecTBeH
HebnaronpuaTeH edekT Bbpxy b6M3Heca Ha [pyXKecTBoTo, PUHAHCOBOTO MY CbCTOAHME U/UAN Pe3yNTaTUTE OT HEroBUTE
onepaumu.

PA34EN B - OCHOBHA UHPOPMALMNA 3A LEHHUTE KHUXA

Kowu cA OCHOBHUTE XAPAKTEPUCTUKU HA [TPEA/IATAHUTE AKLIMU?

MNpeamert Ha MpeanaraHeTo ca 4o 4 784 226 6p. HOBM, 0O6MKHOBEHU, MOUMEHHM, 6e3HANMYHKN, CBOBOAHO NPexBbpasemMmn
aKLMM, C NPaBo Ha r1ac oT yBe/IMYeHne Ha Kanutana Ha ,PENYBIMKA XONOUHT“ AL, AKumuTe oT Tasmn emucuma ca c ISIN
Ko BG1100059986 1 ca OT cblyma Knac KaTo Beye n3gageHuTte akummn Ha [py*kectBoto. HOMMHanHaTa U eMUCUMOHHATa
CTOMHOCT Ha HacToALWAaTa eMMCUA akumMmM e B 6barapcku nesa (BGN).

BcAKa 3anmncaHa akuma oT HacToALW,ATa eMUCUMA HOCKU HA NpUTeXxaTena cu cnefHuUTe OCHOBHM Npasa:

e [paBo Ha AMBUAEHT: BCeKM aKuUMOHEp Mma MpaBo Aa NOAYYM YacT OT yucTaTta nevanba Ha [py*KecTBoTO,
CbpasmepHa Ha y4yacTMeTo My B KanuTana, Npu HaAnMYneTo Ha onpeaeneHuTe B 3aKoHa NPeanocTaBku — npuet
ot 0O6woTo cbbpaHue Ha akumoHepute (OCA) roguiweH Man wecTtmeceyeH GUHAHCOB OTYET U KOHKPETHO
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peweHune Ha OCA 3a pasnpeaensHe Ha neyanbaTa;

U MpaBo Ha rnac: Bcaka akuma gasa Ha npuTexKaTena cv npaso Aa yyactsa B8 OCA Ha [py»KecTBOTO U eAuyH rnac B
TOBa CbbpaHume. MpaBOTO Ha r1ac ce ynpaxKHABa OT IMLATA, BNMCAHM KaTo TaKMBA C NPABO Ha r/1ac B LEHTPANHUA
pPerncTbp Ha UeHHu KHuKa 14 aHu npegm patata Ha OCA. AKuMOHepuTe MMaT NPaBo A3 YNb/IHOMOLWAT APYro
nnue aa yyactsa v aa rnacysa 8 OCA oT TAXHO UMe;

e [paBO Ha NMKBUAALMOHEH AAN: BCeKM aKUMOHEp MMa NpaBo Aa NOAy4M CbpPasMepeH Ha y4acTMETO CU B
KanuTtana Ha [pyKecTBoTO AAN OT OCTaTb4yHOTO MY MMYLLECTBO MpPU MpeKpaTaABaHe Ha [pyKecTBOTO ypes
NVKBUAALMS;

e [paBo Ha MHpopmaumA, B TOBA YMCNO M NPABO Ha NPeaBapUTe/IHO 3aMo3HaBaHe C MUCMEHUTE MaTepMann no
o0b6aseHnA gHeBeH peg Ha OCA 1 cBo604HOTO MM MOyYaBaHe NPU NOUCKBAHE;

o MpaBo Ha yyacTve B ynpaBAeHUETO, Ypes pellaBaHe Ha BbNpocuTe OT KomneTeHTHocTTa Ha OCA;

. MpaBo Ha 3anKcBaHe HA YacT OT HOBUTE aKLUM MPU YBEIMYABaHE KanuTaaa Ha [pyKecTBOTO, CbPa3mMepHO Ha
NpUTEXKaBaHUTE aKL MK 40 YBEINYEHMETO M NPABO HA NPEANOYTUTENHO NPUA0OMBaHE Ha LLEHHU KHUMKA.

° ManuuHctBeHu npasa: /lua, npuTeXKasallM 3ae4HO UM NOOTAENHO Hal-MaJIKo MeT Ha CTO OT KanuTtana Ha
ny6/MYHO ApyKecTBo, Npu Ge3aeicTBMe Ha ynpaBUTEHUTE My OpraHW, KOETO 3acTpallaBa MHTepecuTe Ha
JpyKecTBOTO, MOraT Aa npegAsAT npeg CbAa UCKoBeTe Ha [lpy»KecTBOTO cpelly TpeTu anua. Kato ctpaHa no
[enoto ce npusoBaBa U [pyrKecTBOTO. AKLMOHEPM, KOMUTO MOBeYe OT TPU Meceuad NpuUTeXKaBaT aKLuum,
npeacraBasasawy noHe 5% oT Kanutana Ha [pyKecTBoTo, mMoraT Aa nouckat oT CbBeTa Ha AuMpeKTopuTte
cBMKkBaHe Ha OCA.

Pa3nope,u,6MTe Ha 6'bl1rapCKOT0 3dKOHO4aTeNCTBO, CbrNaCHO KOUTO TeE3U MNpaBa Ce AaBaT Ha akumoHepute, Ca C
noBenuTeNneH xapakTep U cnefoBaTenHo YCTaBbT MOXe 43 Aaje AOMbAHUTENHU NPaBa Ha aKUMOHepUTe, HO HE MOXKe
Aa U3KNKYU NN OrpaHnyun npasaTta, npegsnaeHun no tesn pa3r|ope,q6l4.

B cnyyalt Ha HennaTeXKocnocobHOCT, B3eEMaHMATa Ha aKUMOHepwuTe ca (B C/yyail Ye e Ha/iuue MMYLLECTBO) crep,
YO0BNIETBOPABAHETO Ha MPETEHLMUTE HA BCUYKM KpeguTopu.

MpexBbpAAHETO Ha aKLUUKUTE ce N3BbPLIBA CBOOOAHO MeXKAY aKLMOHEePU U TPeTU iMua, NpW cnasBaHe Ha pasnopeabute
Ha 6bArapckoTo 3akoHoAaTencTBo. lMpexBbpAAHETO Ha aKuuMuMTe MMma Aeincteue OT perucTpauuata B ,LeHTpaneH
fenosutap” (UJ). BbArapckoTo 3aKOHOAATE/NCTBO NpeABuiKAa OrpaHUYEeHNs 33 NPeXBbP/SHETO Ha 6J10KMpaHu B LA,
aKLMK, KaKTO 1 Ha TaKMBa, BbPXY KOUTO e yupeeH 3a/10T MU e HA/I0XKeH 3arnop.

,PENYB/IMKA XONOUHI AL, HAma npueTta crneumanHa MNonntvka 3a pasnpegensHe Ha OUMBUAEHTU. [py»KecTBOTO
pasnpenensa AMBMAEHTU NO pesa M Npu yCIoBUATa, NpeasuaeHun B TbproBCKUA 3aKOH, 3aKoHa 3a Ny6/nyYHo npeanaraHe
Ha LLeHHW KHUXa 1 YcTaBa Ha [lpy»KecTBoTo.

KbAE LLE CE TbPIYBAT PEA/IATAHUTE AKLIMMN ?

Mpu ycnewHo 3anunceaHe Ha MNpeanaraHnTe akumMm, EMUTEHTBT We M3BbPLWK HeobXoauMUTE Npoueaypu 3a NpMemaHeTo
MM 3a 6opcoBa TbproBusa Ha AnTepHaTMBEH nasap Ha ,bbarapcka ¢oHpgosa 6opca” AL (BPB) www.basemarket.bg,
KbOETO Ce TbpryBaT Beye M34afeHUTe akuuMu Ha [pyxectBoTo. bopcoBaTa TbproBus Lie MoOXKe [Ja 3anoyHe Ha
onpeaeneHata ot C[, Ha BOB gaTa. AKuuKTe LWe ca JoNyCcHaTK A0 TbProBMsA Camo Ha To3M nasap. Hama aa 6bae uckaHo
[AOMNyCcKaHe A0 TbProBuA Ha APYr Nasap Ha LeHHU KHUXKa.

WMA /11 TAPAHLIMA, CBBP3AHA C LIEHHUTE KHMMKA?

He

Kou CA OCHOBHUTE PUCKOBE, XAPAKTEPHU 3A MPEA/IATAHUTE AKLINUN ?

JINMCBA ATUBEH MA3AP 3A AKUMUTE HA [IPYXKECTBOTO

Kbm MOMEHTa TbproBmaTa C akLMuTe Ha [LpyKeCcTBOTO Ce OCblLecTBABa Ha ANTepHaTUBHMA Nasap, opraHnsmpaH ot 6Ob.
MHTepecbT Ha WMHBECTUTOPUTE KbM aKuuuTe e ciab, aKTMBHOCTTA € CPaBHUTE/IHO HWUCKA, COENKM Ce CKAoYBaT
OTHOCUTE/IHO PAAKO, HO 06emMUTE He Ca HUCKU, CNpAMO 06wusa 6poit akunmn B obpblieHue.

Cnep, NpuemMaHeTo Ha aKLMuTe OT yBEJIMYEHUETO Ha KanuTana 3a Tbproeusa Ha BDB, HAMa CUIypHOCT, Ye LWe ce cb3aage
M LWe CbluecTByBa akTMBeH 6OPCOB nasap 3a TAX MM Ye eMUCMOHHATa MM CTOMHOCT LWe KOpecnoHAMpa Ha LeHaTa, Ha
KOATO Te e ce TbprysaT Ha bopcaTa, cies NPUKAOYBaHE Ha YBe/IMYEHMETO Ha KanuTana. AKo He ce Cb3gage U HAMA
aKTeBeH 60pCcoB Nasap 3a usgageHuTe oT [py»KecTBOTO akuMM, NasapHaTta LeHa W IMKBUAHOCTTAa UM MmoraT ga 6baat
Heb6/1aronNpMATHO 3acerHaTu.

TTA3APHATA LIEHA HA AKUMUTE MOME [A CE TPOMEHW HEB/IAFONPUATHO

EMMUCMOHHaTa UeHa Ha aKuMuTe He MoKe Aa 6bae NoKasaTesiHa 3a NasapHaTa MM LeHa, ciej, NPUKIYBAHETO Ha
MpeanaraHeTo. [IpomeHUTe B LigHaTa Ha akLMMTe MoraT Aa 6b4aT NopoAeHu, KaKTo OT pyHAAMEHTANHOTO CbCTOSAAHUE HA
Lpy»KecTBoTo, Taka M OT MKOHOMMYECKUTE U NasapHM ycnosua B bbarapmsa M KOCBEHO OT Na3apHUTE U UKOHOMMUYECKUTE
yCn0BMA B CBETOBEH MalLab.

AKUMOHepUTe cneaga Aa umaT npeasus, Ye e Bb3MOXKHO Aa HacTbnAT CcbbuTUs, KOUTO Aa NPUYUHAT PE3KU KonebaHuA B



file:///D:/www.basemarket.bg

»PEMYBJIMKA XONOUHI AQ
MPOCMEKT 3A MbPBUYHO NYBANYHO MPEAIATAHE HA AKLIMM - PE3IOME

nasapHUTE LeHW Ha aKkUMUTe, KaKBMTO M Npeau ca ce NPOABABANM, KAKTO U Ye NodobHU KonebaHuA e BepoATHO Aa
3acerHaT B HebnaronpusaTHa NOCOKa akuumuTe Ha “PENYBIMKA XONOUHI” AL.

MasapHaTa LeHa Ha akuuuTe We ce onpeaens Ha 6asata Ha TbPCEHETO U NpejJ/iaraHeTo U T MOXe Aa HapacTBa Waum 4a
Hamannga. Mpu HeraTMBHO Pa3BUTUE, TE3M KONlebaHMA Ha LieHMTe MOoraT 4a 40BeAaT 40 TOBa NasapHara LueHa 4a e Aocra
MO-HMCKa OT LeHaTa, NP1 KoATO AKLMUTE ca 3aKymneHu OT AafeH MHBECTUTOP.

JnHammMKaTa Ha LLeHMTe e 0CO6EHO XapaKTepHa 3a na3apa Ha 0OMKHOBEHW aKLMK, YUMTO BOPCOBU LLEeHM MmoraT aa 6baat
npegmeT Ha pesku KonebaHus, B pesyntat Ha nyb6anyHo onosecTeHa MHPopmauma 3a GUHAHCOBUTE pe3ynTaTu Ha
[LpyXecTBoTO, NpMaobusBaHe W/MAM NPOMAHA B KOHTPOAA, MPOMEHM B 3aKOHOAATENCTBOTO M APYIU CbLLECTBEHU
cbobUTUA.

Lpy»ecTBOTO He rapaHTpa Ha MHBECTUTOPUTE, Ye LeHaTa Ha AKuuuTe e ce 3anasu ctabuiHa u/wam we nosuwiasa
CBOATA CTOMHOCT B 6baeLe.

T1POMAHA HA PEKUMA HA JAHBYHOTO OBJIATAHE HA MHBECTULMMTE B LLEHHU KHUMKA

Kbm AaTaTta Ha M3roTesHe Ha HacToAwwma NpocnekT, peaansnpaHnTe KanntTanosm nevanbu ot pasnopexkaaHe ¢ akLun Ha
ny6AMYHM APYXKECTBa Ha peryanpaH nasap He NoAnexKar Ha obiaraHe ¢ gaHbK. CbLUECTBYBA PUCK TO3U AaHbUYEH PEXUM
Nno oTHolleHue Ha obnaraHe AOX0AMTe OT onepauuu C aKuuu Aa 6bae npomeHeH B 6baelle, KoeTo 6u AoBeno Ao
HapacTBaHe Ha AaHbYHOTO Hpeme 3a aKLMOHEepPUTE U HamanABaHe aTPaKTUBHOCTTA Ha aKLuuTe.

BonatuiHoct

CbLLECTBYBA PUCK OT PE3KM ABUMKEHUA B LEHUTE Ha akuumTe Ha [JpyxectBoTo. Te morat Aa 6b4aT NOPOLEHM KaKTO OT
dyHOAameHTanHM  aAKTOpKM, XapaKTepHUM 3a camua EmuteHT (Hanp. nybavKyBaHe Ha ¢GWMHAHCOBM pesyaTat,
KOPMNOPaTUBHM CbOUTUA KaTo 3HAUMTE/IHM NPOMEHM B aKLlMOHEpHaTa CTPYKTYpa, 06paTHO U3KyMNyBaHe Ha aKL MK, TbProsu
NPeaNoKeHna M Ap.), Taka M BbHWHM GAKTOPU, M3BbH KOHTPO/Aa Ha EMUTEHTa, CAy4YBalM Ce Ha MECTHUA W
MeXayHapoaHuTe prHAHCOBM nasapu (Hanp. GUHAHCOBM KPW3K, CPUB Ha TbPTOBCKUTE CUCTEMM, KOMMIOTHPHU FPELLKM,
MNca Ha IMKBUAHOCT Ha Nasapa 1 ap.).

PA3SOEN T — OCHOBHA NH®OPMALUA 3A NMPEASTATAHETO

[PU KAKBU YC/10BNA U 110 KAKBB TPA®UK MOFA A YYACTBAM B PESI/IATAHETO?

Mpeamert Ha MpeanaraHeTto ca 4o 4 784 226 6p. HOBM aKUUKM OT YBE/IMYEHMETO Ha KanuTana Ha ,,PEMYB/IMKA XONANHT“
Afl. MpeanaraHuTe aKUMKU Ca C HOMMHaNHA cToiHocT 1,00 nB. U emUcMOHHA cToiHocT 1.02 nB. KanuTansT we 6bae
yBE/IMYEH CamMO aKo 6baaTt 3anMcaHu U nnaTeHu Haii-manko 1000 000 ot lMpeanaraHWTe akuWMW, B KOWTO caydai
KanuTanbT Wwe 6bae yBe/IMYeH CaMo CbC CTOMHOCTTA Ha 3aMMCaHUTE akLMN.

MpaBo Aa yyacTBaT B yBE/IMYEHNETO HA KanuTasa, CbOTBETHO Aa NOJy4aT Npasa, MMAT IMLATa, KOUTO Ca aKUMOHEpPU B
,PENYBNKA XONAWHI“ AL (npwuTeskaBaT CbLLECTBYBALLM aKUUWU, PErUCTPMPaHM MO TEXHW NUYHU UAU KIUEHTCKU
noacmeTtkn B L) Ha 5-ua paboTeH peH cnepBal, AeHAa Ha nybavKyBaHeTo Ha CboblieHMETO 3a npegnaraHe B
MHPOPMaALMOHHA areHuma Ha ,MHBecTop.6r”, KakTo M Ha MHTEpPHET CcTpaHuuuTe Ha EmUTEHTA M Ha MeHuaxbpa
L»AWNnHrosa puHaHcosa Komnanma“ A, LU we oTKpue CMeTKM 3a NpaBa Ha /iMuaTa- akUMOHEPM KbM Tasu 4aTa, Bb3
OCHOBa Ha AaHHMTE OT BoAeHaTa OT Hero KHUra Ha akuuoHepwute Ha ,,PENYB/IMKA XONANHT“ ALL.

3a 3anucBaHeTo Ha edHa oT lNpeanaraHuTe akuum ca Heobxoammu 1/3 (egHa Tperta) npasa. Cpeuly eaHo u3aaaeHo
npaso moraT Aa 6baat 3anucaHn 3 (Tpu) 6poa HOBU aKkUMKU. BCAKO NnLe, KOETO Xenae, MoXe Aa 3anuuie Takbs 6poit
aKuMM, KOWTO e paBeH Ha 6pos Ha MpuTeskaBaHWTE OT HEro u/uav Npuaobutn Broc/ieACTBUE NPaBa, YMHOMEHMW Mo
CbOTHOLLEHMETO NPaBo/aKums. AKO NOJIYYEHOTO YMC/IO HE € UANO, TO Ce 3aKPbI/IABA A0 NO- MaJIKOTO LAIO YMC/IO.

HayanHaTa gaTta 3a npexsbp/sHe Ha Npasa e BTOPUAT paboTeH AeH, cieiBaly M3TMYaHETO Ha 5 paboTHM AHM OT
ny6ankysaHeTo Ha CbobLLeHNeTOo 3a NpeanaraHe no ropHUa pea.

KpaﬁHMﬂT CPOK 3a npexebpsiAHe Ha NpaBaTa € NbPBUAT pa60‘reH AeH, cnenBal, U3TUYaHETo Ha 5 pa6OTHM AHU, CHNTAHO
OT Ha4a/IHaTa AaTa 3a NpPpexBbp/iAHEe Ha Npasa.

MHBecTUTOpUTE TpsabBa Aa MMaT NpeaBuA, Ye BCUYKM HeynparKHeHW, 40 KpaliHMA CPOK npaBa, ce npegnarat 3a
npopaxba Ha cnyxebeH ayKLMOH, opraHusmpaH ot bdb.

Ha BTOopusa paboTteH AeH cies KpalHaTta faTa 3a MNpexBbpssHe Ha npasaTa, ,,PENYB/IMKA XONOUHT AL uypes
MeHugbpa ,AnanHrosa prHaHcoBa KomnaHua” AL, npeanara 3a npoaaxba npu ycioBMATa HA ABEH aYKLMOH BCUYKM
npaBa, KOMTO He Ca YNPaXKHEHW U CpeLLy KOMTO He Ca 3anucaHy HOBU aKLMU A0 U3TUYAHE Ha CPOKa 3a NPEXBbPASAHE Ha
npasara.

HauyanHaTa garta 3a 3anucBaHe CbBMaja C gaTtaTa, OT KOATO 3anoysa NpeasiaraHeTo Ha npaBaTa — BTOPUA paGOTEH AEH,
cheaBall NU3TUYaHETO Ha neT pa601'|-w| AHW OT AaTaTa Ha I'Iy6J'IMKYBaHeT0 Ha C'bOGLIJ,eHMeTO 3a npegnaraHe.

KpalHMAT CPOK 3a 3anncBaHe Ha akuuu e NbpeuAT paboTeH AeH, cneaBaly U3TMYAHETO Ha neT paboTHU AHM OT AeHsA, B
KOWMTO M3TWYa CPOKA 3a NPexBbpasHe Ha NpaBaTa. KpaliHUAT CPOK 3a 3anucBaHe Ha akuuu, oT Anua, Nnpuaobunm npasa
Ha ayKLMOHa 3a HeynpakHeHW Npasa e neT paboTHU AHU cnef faTaTa Ha ayKLMoHa.

3anuceaHeTo Ha HoBuTe akuMW ce M3BbPLLBA, KAaTO MpUTENKaTenTe Ha Npasa NogasaT NMCMeHU 3aaBKu (,3anaBkKn”) o
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MHBECTULMUOHHUTE nocpegHULN - yneHoBe Ha L[, npyn KOUTO ce BOAAT KAMEHTCKUTE CMETKM 3a NpuTeXKaBaHUTe OT
3aABUTENNTE NpaBsa.

3ansiallaHeTo Ha eMUCUMOHHATA CTOMHOCT HA 3aMMCBAHUTE AaKUMKM Ce U3BDLPLUBA MO CNeunanHa HabupaTenHa CMeTKa,
OTKpWUTa Ha nmeTo Ha ,,PENYB/IMKA XONOUHT“ AL, KoaTo we 6bae nocoveHa B CbobLLEHMETO 3a NpeaiaraHe.

CbrnacHo npeasaputenHua rpaduk, 3anMcBaHeTo Ha HoBWUTE aKuuMW Lie 3anoyHe Ha uamn okono 21.06.2023 r. u we
npukntoum go 05.07.2023 r. HesabaBHo cnep peructpaumata Ha Hosute akuuun B Tbprosckua pernctop, U u KOH, we
6bAe NnoAafeHo 3anaBNEHNE 3a AOMYCKaHe 40 TbProBMA Ha NpeanaraHuTe akLMM Ha HeoduLmManHus nasap Ha b®b, koeto
ce o4yaKBa Aa CTaHe oko/0 25.07.2023 r.

YcnosusATa Ha HacToAwWwoTo MpegnaraHe npeasuXaaT eMUCUMOHHATaA CTOMHOCT Ha eAHa HoBomu3adaaeHa akuma (1.02 ns..)
[Ja e Mo-HWCKa oT banaHcoBaTa CTOMHOCT (1.39 nB.) Ha CbLECTBYBALLUTE AKLUMK, CbFNACHO NociegHus nybauKyBaH
¢uHaHcoB oT4yeT Ha EmuTeHTa. ToBa 06CTOATENCTBO Npeanosiara pasBoAHABAHE HA KanuTana Ha [pysKecTBoTo, no
OTHoweHWe 6anaHcoBaTa CTOMHOCT Ha akuusA. Mpy MUHUMaANHO YBE/IMYEHUE Ha KanuTana HoBaTa 6anaHcoBa CTOMHOCT
Ha egHa akums 6u 6una 1.24 nB., a Np1M MaKCUMaNHO yBeandyeHune, cbotTBeTHo 1.10 niB. Te3n gaHHKU covaT pa3BOAHsABaHe
Ha 6anaHcoBaTa CTOMHOCT Ha eAHa akuma, cbotBeTHo ¢ — 10.8. % M C—21.12 %.

HenocpeacTtseHOTO pa3BoaHABaAHE HA MPOLEHTHOTO yYacTue B Kanutana Ha EMuteHTa, 3a akLMOHep, KOUTO He y4yacTea B
yBENMYEHMETO Ha KanuTana Ha [py)KecTBOTo, We ce onpeaenu Ha 6asa Ha Aena Ha NpUTEXKaBaHUTE OT HEro akLuuy,
cnpAmo obwma 6poli akumK M3gaaeHu ot Jpy»KecTsoTo, (BKNHOUMTENHO Bpos Ha HOBOM3AAAEHUTE aKL MM OT HAcToALLATa
emucus). Mo To3M HauMH, NPU MUHUMATHO YBEIMYEHWE Ha KanuTasa, BCEKU aKUMOHEep, KOMTO He yyacTBa B HEro Ypes
3aMmncBaHe Ha HOBM aKLuMK, Le pa3BOAHM y4acTmeTo cu ¢ 38.54 %, Npy NIAHMPAHOTO C HACTOALLATa EMUCUA MUHUMATHO
yBennyeHne ot 1000 000 6p. HoBOM3AAAEHM aKuuW. MPU MAKCMMaNHOTO NPeABUAEHO YBE/MYEHME HA KanuTtana,
pa3BOAHABaAHETO e e cboTBeTHO 75.00 %.

Pa3xoauTte, cebp3aHu ¢ MNpegnaraHeto Bb3nmsat Ha 0.0195 nB. Ha akKuMA NPM MUHUMANHO 3aNMCaH pa3mep Ha eMUCUATA
1 0.0041 nB. Npy¥ MAaKCUMaJIHO 3aNunCcaH pasmep Ha emucuATa U ce noemat msuano ot ,PENYB/TIUKA XONAUHT“ AL, He
ce NpeasuKaaT pa3xo4m 3a MHBECTUTOPA, KOUTO Aa Ca HayucaeHu ot EmuteHTa.

3a CMeTKa Ha MHBECTUTOPUTE Ca Pa3Xo4MTe MO CKAOYBAHE Ha CAENKUTE C MpaBa M akuMK Ha peryiupad nasap, B T.u.
KOMMWCUOHHM Ha MHBECTULMOHEH NOCPEAHMK U APYTU TAKCK, aKO He Ca BK/IOYEHM B KOMUCMOHHATA Ha NOCpeaHuKa (Takeu
Ha B®b v LA).

3ALO E N3rOTBEH TO3U POCIIEKT?

Llenta Ha HacToswoTo MpeanaraHe e HabpaHMA KanuTan ga ce M3Mnos3Ba 3a GMHAHCMpPaHe OCHOBHATa AEMHOCT Ha
[pyKecTBoTo, a MMEHHO 3a NpuMaobMBaHe Ha AANOBW y4acCTMA, B APYMKECTBA OT Pas/IMUYHM MKOHOMMUYECKM CEKTOPM
(HeaABMXMMM MMOTH, HeBaHKOB GUHAHCOB CEKTOP, eHepreTMKa u ap.).

Cnep ycnelwHa peanvsaumns Ha emmcuaATa, HabpaHUAT HOB KanuTtan we 6bae B pasmep, ot 1 000 000 51B., NpY MUHUMANHO
3anucBaHe, A0 4 784 226 nB.., Npy 3anMcBaHe Ha MaKCUMaAHUS pasMep Ha emucuATa. HeTHMTe npuxoam oT Ny6ANYHOTO
npeanaraHe LWe ca B pasamep, cbotseTHo oT 1 000 100 nB., npy MUHUManeH 6poii 3anmcaHn akumu, go 4 860 010.52 ns.
npu makcumaneH 6poi 3anncaHm akuuu.

HAama ga vma pasnnuma B M3N0OA3BAHETO HA CPeACTBATa, B 3aBUCMMOCT OT peasun3aumata Ha HOBATa eMUCUMA aKuumu,
CbOTBETHO NP MUHUMAJTHO N NPN MAKCUMAJITHO YBeMYEeHUe Ha KanuTana Ha [pyxecTBoTo.

MocTbnneHnaTa ot EMmMcKATa HAMA Aa ce U3N0/A3BaT 3a ﬂpM,CI,06MBaHMF| Ha aKTUBW, Pa3INYHN OT obunyaliHaTa cTonaHcka
OENHOCT U CblMTe HAMA Aa ce M3Non3saT 3a d)MHchmpaHe Ha OnoBeCTeHU FIpM,D,O6MBaHMF| Ha Apyr 6u3Hec uan 3a
OCBO60)K,CI,aBaHe, HamanAaBaHe NN OKOHYaTe/IHO U3KynyBaHe Ha AbAr.

Kbm fgataTta Ha MpocnekTa EMUTEHTBT He e HabenA3an KOHKPETHU MHBECTULLMN, PEeCn. KOHKPETHWN y4acTus B APYKecTBa,
KOWUTO Lenn Aa npuaobue cbe cpeacTsaTta, HAbpaHM OT peannsaumaTa Ha EMMCKMATA, CbOTBETHO He Ca BOAEHM NPEroBopyU
3a CbOTBETHU NpuAobMBaHMA. MpeueHKaTa U GUHAHCOBO-NPABHMUA aHa/IM3 OTHOCHO TOBAa KAKBM M KOWM KOMMAHWUW Lie
6baaT npuaocbreaHmM LWe ce M3BBLPLLBA OT PbKOBOACTBOTO Ha ,,PEMYB/IMKA XONAUHI ALl, KaTo [lpy*KecTBOTO He cmATa
43 NON3Ba 3a LenTa BbHLWHM KOHCYNTAaHTCKU U APYTU YCAYTU.

MNHBECTULMOHHUTE HamepeHUs Ha [py»KecTBoTo We 6baaT U3uAno cbobpaseHn C pasmepa Ha HETHUTE MpuUxoamn oT
HacToALlLaTa eMUCUA U KOHKPETHUTE 06LWM MHBECTMLMN e ca A0 pa3mepa Ha Te3u cpeacTtsa. M3BbH NocTbniaeHuaTa ot
eMUCUATA, KaKTO M NpeaBui ecTecTBOTO WM pasmepa Ha aKTMBUTe M npuxogute Ha [pyxectsoTto, ,PEMYBJ/IUKA
XONOUHI AL, He cuuTa, ye 6M MOr0 Aa NOA3Ba APYrM OCHOBHU U3TOYHUUM Ha LieneBo GpUHAHCUpPAHE, BKAKOYUTENHO
3aeMHM cpeacTBa.

PasmepbT Ha MHBeCTMLMUTE We 6bae orpaHMyeH 40 pa3mepa Ha EMUcMATA, CbOTBETHO MHBECTULMOHHM LLe/IM, KOUTO
HaAXBbPAAT TO3M pasmep, HAMA Aa 6bAaT pasraexaaHu.

MNpepnaraHnTe akLMKU He ca U HAMA Aa 6'b,£l,aT npegmet Ha Cnopa3ymeHue 3a NoeMaHe Bb3 OCHOBA Ha TBbPA aHIaKUMEHT.

He e Hanunue noTeHuuaneH KOHCI)J'IMKT Ha nHTepecu, cBbp3aH c NpeagnaraHeTo.
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»PEMYB/IVNKA XOJIOUHT” AL, B KAYECTBOTO MY HA EMUTEHT HA LEEHHWTE KHUXA, NOEMA OTTOBOPHOCTTA 3A Mb/IHOTATA W TONHOCTTA
HA CbOBPKALLIATA CE MHGOPMALMA B PE3IOMETO.

YNEHOBETE HA CbBETA HA OWPEKTOPMTE HA ,PEMYB/IMKA XONAUHT” AL, OEKNAPUPAT C MOANMCUTE CU, NONOMEHWU NO-AONY, HE
IOKONKOTO UM E M3BECTHO, PE3IOMETO CbABPIKA LUANATA MHOOPMAUMA OTHOCHO EMUWTEHTA, KOATO E CBLUECTBEHA B KOHTEKCTA HA
MPEANATAHETO W HE E NMPOMYCHATO HULLLO, KOETO MOXE A CE OTPA3M BbPXY TOYHOCTTA MM Mb/IHOTATA M.

YNEHOBETE HA Cfl HA [IPYKECTBOTO, C NOANWCUTE CU AEKNAPUPAT, YE PE3IOMETO CbOTBETCTBA HA M3UCKBAHWATA HA PEFNAMEHT {EC)

2017/1129, rnaBA VI o7 3MIMLK W AKTOBETE NO NPUAATAHETO MM.

[onynoANUCAHUTE NALA LIE BbOAT OTrOBOPHM 3AEQHO W MOOTAENHO 3A BCAKAKBM W BCUYKWM BPEOM, NPMYMHEHW OT HEBEPHM,

3ABNYHMOABALLM UK HEMbAHW JAHHK B TO3M JJOKYMEHT.

3, PEMYB/IVKA XOAAWH r" AL:
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