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l. 06XBaT
Kon?

1. Hactosawmnte Hacoku ce npunarat 3a KOMNETEHTHUTE OpraHun, onpenerieHn B YmeH 2,
Touka 7 ot PBIUK, kakto u 3a LIK, Ha koMTO e nNpegoCTaBeHO paspelleHne CbrnacHo
uneH 14 ot PEMNW.

KakBo?

2. HactosawwuTe Hacokn ce npunaraT BbB Bpb3ka ¢ YneH 9, naparpad 12 ot PBILUK, ¢ konTo
Ha ESMA ce Bb3nara fa yTo4Hu SONbAHUTENHO Habopa OT cueHapuw B nNnaHoBeTe 3a
Bb3CTaHOBSABaHE, KOMTO crnedsa Aa 6baaT B3eTu NoJ BHUMaHWe 3a LenuTe Ha nnaHoBeTe
3a Bb3cTaHoBdABaHe Ha LK, nocoveHu B uneH 9, naparpacd 1 ot PBIUK.

3. HactoawwuTe Hacoku crniegea ga ce ThilkyBaT BbB Bpb3ka ¢ Hacokute Ha ESMA oTHOCHO
nokasartenuTte 3a nraHoBeTe 3a Bb3cTaHoBsiBaHe Ha LUK (ESMA91-372-1702).

Kora?

4. HactoswmTe HacokM 3anoyBaT da ce npunaraT gBa Meceua cneg paftarta Ha
nybnnkyBaHeTo UM Ha yebcarnta Ha ESMA Ha odmumanHute esnumn Ha EBponenckns
Cbi03.
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HOpMaTVIBHVI AOKYMEeHTH, CbKpaweHnsa n onpeanerieHnsA

HOpMaTVI BHU OOKYMEHTHU

PBIMLIK

PEMM

PernamenT 3a ESMA

[enervpaH pernameHT
Ne 152/2013

[enervpaH pernameHT
Ne 153/2013

1 OB L 22, 22.1.2021 r., cTp. 1—102.
20B L 201, 27.7.2012 ., cmp. 1.

3 0BL 331, 15.12.2010 2., cmp. 84.
40BL52,23.2.2013 2., cmp. 37.

® OB L52,23.2.2013 2., cmp. 41.

PernameHnt (EC) 2021/23 Ha EBponenckusa napfiaMmeHT 1 Ha
CoBeta ot 16 pekemBpn 2020r. OTHOCHO paMka 3a
Bb3CTAHOBABAHE W MNPECTPYKTYpUpaHe Ha LeHTpanHu
KOHTpareHTM u 3a wu3MeHeHme Ha pernameHTn (EC)
Ne 1095/2010, (EC) Ne 648/2012, (EC) Ne 600/2014, (EC)
Ne 806/2014 n (EC) 2015/2365 v Ha gupekTusun 2002/47/EQO,
2004/25/EO, 2007/36/EO, 2014/59/EC n (EC) 2017/1132*

PernameHT (EC) Ne 648/2012 Ha EBponenckusa napnameHT un
Ha CbBeTa oT 4tonn 2012 r. OTHOCHO WM3BLHOOPCOBUTE
OepvBaTK, LEHTPanNHUTE KOHTPareHTM u perncTpute Ha
TpaH3aKummn?

PernameHT (EC) Ne 1095/2010 Ha EBponenckus napnameHT
n Ha CbBeta oT 24 HoemBpu 2010T. 3a cb3gaBaHe Ha
EBponewckn Hag3opeH opraH (EBponenckn opraH 3a LeHHM
KHMXa W nasapu), 3a Wu3MeHeHMe Ha PeweHue
Ne 716/2009/EO u 3a oTmsiHa Ha PelwueHne 2009/77/EO Ha
Komucunaras

Oenervpan pernameHTt (EC) Ne 152/2013 Ha Komucuara ot
19 pekemBpu 2012 r. OTHOCHO KanuTanoBuUTE U3UCKBAHUA 3a
LeHTpanHuTe KOHTpareHTun*

HenernpaH pernameHT (EC) Ne 153/2013 Ha Komucusta ot
19 pekemBpu 2012 r. oTHOCHO MU3ncKBaHUATA KbM
LleHTpanHuTe KOHTpareHTu®
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C'prameva
ESMA
ENn
EK
EC
ECCP
ECOH

LK

OnpepeneHuns

EBponenckn opraH 3a LeHHU KHKa 1 nasapu
EBponencko MKOHOMUYECKO MPOCTPaHCTBO
EBponelicka kommcus

EBponenicku cbio3

EBponelickn cbBeT 3a CUCTEMEH PUCK
EBponelicka cucrtema 3a oMHaHCOB Haa30p

LleHTpaneH koHTpareHT

5. OcBeH ako € MOCOYEeHO ApYro, U3NOon3BaHWTE TEPMUHUM B HACTOSALWMTE Hacoku mmat
cboTo 3HadeHne kakto B PBIUK, PEMW n genernpann pernamentn Ne 152/2013 u

Ne 153/2013.
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Ll,en

HacTtoawmnte Hacokun ce ocHoBaBart Ha yneH 9, naparpad 12 ot PBIUK n ce nybnukysat
B CboTBeTcTBME C uneH 16, naparpad 1 ot PernameHta 3a ESMA. Llenute Ha
HaCTOSILLMTE HACOKM Ca Aa ce YCTaHOBAT nocrefoBaTenHu, eukacHn u edeKkTUBHU
Hag30pHM npakTukn B pamkute Ha ECOH mn pga ce rapaHtmpa obuwo, egHakso u
nocrnegoBaTtesiHo npunaraHe Ha uneH 9, naparpad 1 ot PBIUK. Te ca HacodeHn KbMm
YyTOYHSIBaHe Ha Habopa OT cueHapuu B NNaHOBETE 3a Bb3CTaHOBsIBaHe, KOUTO Aa 6baat
B3eTU nog BHUMaHue oT LIK npu n3rotBAHETO M NOAABPXKAHETO HA TEXHUTE NnaHoBe 3a
Bb3CTAHOBSABAHE, KAKTO M OT KOMMETEHTHUTE OpraHu npu oueHKaTa Ha Te3un nnaHoBe 3a
Bb3CTaHOBSIBAHE.

LlenTta Ha n3rotBAHETO Ha Habop OT cueHapumn B NSlaHOBETE 3a Bb3CTaHOBSIBAHE € [a ce
onpeaenn Habop OT OpPUEHTUPAHN KbM ObAELIETO CbOUTUA, CBbP3aHM CbC CEPUO3HU
3aTpydHeHus, C KOMTO e Bb3MOXHO gda ce cbnbcka LK, n ypes 1ax ga ce wmsnutar
edeKTUBHOCTTa Ha MEPKUTE 3a Bb3CTaHOBSABAHE W afeKBaTHOCTTA Ha nokasaTenure,
CbAbpXally ce B NNaHoBeTe 3a Bb3cTaHoBABaHe Ha LIK.
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V. CnassaHe Ha HACOKUTe U 3aAbIXKeHUs 3a AoKnaaBaHe

CratyT Ha HacokuTte

8.

CobrnacHo 4neH 16, naparpad 3 ot PernameHTta 3a ESMA komneteHTHUTE opradn u LIK
TpaAbBa Aa NonoXxaT BCUYKN YCUNKA 3a CNa3BaHe Ha HaCTOSALLMTE HACOKW.

KomneTeHTHUTE opraHu, 3a KOUTO Ce OTHACAT HacTOosALWMWTE HaAcoKM, cnegsa na rm
cnaseaT, Kato No LenecbobpasHOCT MM BKNOYAT B HAUMOHANHWTE CU MpPaBHU WU/Mnu
HaA30pHM PaMKU1, BKITHOYUTENHO KOraTo onpeaeneHn HacoKM ca Haco4YeHU NpeaMMHO KbM
LIK. B TakvmBa cny4au KOMNeTEHTHUTE OpraHn cneasa Aa rapaHTupaT ypes CBOs Haas3op,
ye LIK cnaseaTt HacokuTe.

MU3nckBaHuna 3a aoknagBaHe

10.

11.

12.

13.

B cpok oT gBa meceua OT gaTaTa Ha nybnukyBaHe Ha Hacokute Ha yebcanta Ha ESMA
Ha BCUMYKM odmumanHm esvum Ha EC koMneTeHTHUTe opraHu, 3a KOUTO ce npunarat
HacToAwmMTe Hacoku, Tpssbea aa ysegomsat ESMA panu i) cnasear, ii) He cnasBeart, HO
Bb3HaMepsBaT a cnassar, Unu iii) He cnassaT U He Bb3HaMepsiBaT 4a cnasBaT HACOKUTE.

B cnyyalnn ye KOMNETEHTHUTE OpraHn He cnasBaT HacokuTe, B CPOK OT ABa Meceua OT
Aartarta Ha nybnvkyBaHe Ha cbluTe Ha yebcanta Ha ESMA Ha BCcu4ykm odumumanim eavum
Ha EC komneTeHTHMTE opraHu Tpsbsa CcbLLo Taka ga ysegomat ESMA 3a cBouTe MoTuBM
[Ja He ru cnassar.

Ha yebcaiita Ha ESMA e HanunyeH obpasel Ha yBegomneHume. lNonbnHeHnsT obpasel, ce
nanpawia Ha ESMA.

U,K, 3a KOUTO ce npunarat HactoAwnTe HaCOKW, AOOKMaaBaT Ha CBOUTE KOMMETEHTHU
opraHum no AceH n I'IO,D,pOGGH Ha4vYunH aanu cnaspaTt HacToALNTe HaCoKN.
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Hacoxu OTHOCHO cCcuUeHapuuTe B nMJflaHoBeTe 3a
Bb3cTaHoBsiIBaHe Ha LUK

Hacoka 1: OnpegensiHe Ha noaxoasw, 6pon cueHapuu, KOMTO Aa
ObAaaT BKNOYEHM B NJflaHOBeTe 3a Bb3CcTaHOBsIBaHe Ha LIK

LIK cnegBa ga BkMuM B CBOMTE NfaHOBE 3a Bb3CTAHOBSIBAHE MOHE eOuH peaneH
CueHapuin 3a BCeksM OT cegemMTe Buaa cueHapum (nocodyeHn B Tabnuua 1 oT
npunoxexueto). LIK cnegBa aa pa3paboty BCeKM OT T€3n peanHu CLeHapum Nno HauuH,
KOWTO Han-gobpe oTroBapsi Ha cCneumduyHUTE My XapakTEPUCTUKM W CTEMNEH Ha
cnoxHocTt. [lpun paspaboTBaHeTo Ha Te3n peanHu cueHapum LIK cnegBa ga Bseme
npeasua, Hapeg ¢ Apyroto, CNUcbKa C ,BbMNPOCK U acnekTu, KoMTo Aa 6baaTt B3eTu nog
BHMMaHWe npu pa3paboTBaHETO Ha cueHapua“ (MocoveH B Tabnuua 1 oT NpUoXeHNeTo).

Upes geporaums ot npeaxoaHus naparpad LIK moxe ga kombuHupa gga suga cueHapum
B €0MH pearneH CueHapumn, Npu ycrioBue 4e i) Ta3nm KomMOGMHaUusa OT pasnuyHu BMAOBE
cueHapun obxBawia MbSHMA Habop OT MPUIIOKUMM AOMNYCKAHUS U cbobpaxeHus (T.e.
CbOTBETHUTE ,BBMPOCU M acnektn, KOMTo Ada ObaoaTr B3eTM No4 BHUMMaHME Npwu
pa3paboTBaHeTO Ha cueHapus®), KakTo U BCUYKM MPUIOXMMU BUOOBE U U3TOYHULN Ha
puck, ¢ kouto ce cbnbekea LK, ii) Tasn kombuHauusa ce npugpyxasa oT 060CHOBKa, B
koATo LIK obsacHABa Ha KOMMNETEHTHWA CUM OpraH MpuUYMHUTE 3a CBOA u3bop, kaTo TH
nognexun Ha npegBapuTenHo ofobpeHve OT KOMMNETEHTHUSA opraH, Kakto u iii) LK
npoavibkaBa da € OANbXEH da cb3fage NoHe eauH ,CbLMHCKU® peaneH cueHapui Ha
CcbbuTUe, CBBbP3aHO C HEU3MbIIHEHME (T.€. cueHapui oT Bug 1, 2 unn 5 nnn kombnHaums
OT T4X), U €4UH ,,CbLUNHCKN® peaneH cLeHapuii Ha CbbuTne, HECBBLP3AHO C HEU3MBITHEHME
(T.e. cueHapwuii oT BUA 3, 4 nnn 6 nnmn kKoMGmHauna ot Tax). 3a Aa ce nsberHat CbMHEHUS,
LIK He moxe ga komOGMHMpa noBeye OT ABa BMAa CLEHapun B eOuH LEeNCTBUTENEH
cueHapui.

LIK cnegea monbnHWTENHO Aa NpeleHn, Bb3 OCHOBA, Hapen C APYroTo, Ha crnucbka C
,aKTOpK 3a oLEeHKa Ha Cb3[aBaHETO Ha AOMBbIHUTENHN cueHapun“ (NocoyeH B Tabnuua
1 OT NPUNOXEHNETO), Aanun e HeobxoaMMO Aa Cb3aane AOMbIHUTENHU pearHn CLeHapum
3a BCeku BUA cleHapuin. OBLLMAT NpUHLMN 3a ThIIKyBaHe Ha (hakTopuTe Npu npeLeHkaTa
Aanu e HeobxoauMo Aa ce cb3fanat AONbIHUTENHM pearndun cueHapum cneaea aa obae:

a) [NpunoxumocTTa Ha HAKOWM OT hakTopuTe KbM Xapaktepuctukute Ha LIK, B pesyntat Ha

KOEeTO Bb3HWKBA CbLLIECTBEHA pasnuka B:
(i) HanMuMeTo MUNu M3NON3BaHETO Ha MEPKM 3a Bb3CTaHOBSIBAHE;
(i) pena Ha nanonaseaHe Ha MEPKNTE 3a Bb3CTaHOBSIBAHE;

(iii) NbTa Ha pasnpocTpaHeHue Ha 3arybute (Hanpumep oT LUK KbM KnvpuHrosute
yneHoBe), KOWTO [0 ronsAmMa cTeneH Le 3aBucu OT npaBunara 3a
pasnpeneneHue Ha 3arybute, Kouto moraT ga 6baaT pasnuyHM B 3aBUCUMOCT
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OT npou3xoga Ha 3arybata (Hanpumep pasnuMyeH KackadeH MNpUHUMN B
3aBMCMMOCT OT CbOTBETHATa ycryra, pasfnuyHo pasnpeaerneHve Ha 3arybute B
3aBUCKMMOCT OT Npomsxoda Unun pasmepa Ha MHBECTMUMOHHATa 3aryba u gp.);

(iv) Bb3OeNCTBNETO BbPXY 3aUHTEPECOBAHNTE CTPaHW;

6) HanuumeTo Ha nogrpyna(u) ot cybekTn, KOMTO Nopaau 3HAYUTENHOTO CU Bb3OENCTBUE

17.

18.

19.

20.

21.

crnenBa Aa 6baaT o6xBaHaTU OT MHAUBUAOYANEH CLEHapUil.

3a ga ce nsberHaT CbMHEHUS, TO3M naparpad ce npunara gopw korato LIK kombuHupa
ABa BUaa cueHapum B eOuH OeNCTBUTENEH CLLEHapUIA.

OcBeH TOBa, KaKTO € MOCOYEeHO B Hacoka 2, npuv npeleHkata ganv e Heobxoaumo aa
cb3gafe OonmblHUTENHU peanHn cueHapun LIK cnegea ga rapaHTupa, 4e HabopbT OT
CLueHapuM B nnaHoBeTe My 3a Bb3CTAHOBSIBAHE OCUIypsiBa BCEOOXBATHO MOKPUTME Ha
BCUYKM NPUMOXKUMUN BUOOBE U U3TOYHULIM Ha PUCK.

LIK moxe ga nanuTta cBbp3aHMTE MEpPKWU 3a Bb3CTaHOBsIBAHE, KaToO M3Mon3Ba, Hapen C
ApYyroTo, cnucbka C ,MHCTPYMEHTU 3a KONMYECTBEHA OLleHKa“, NnpeaBuaeHn 3a BCEKN BUA
CueHapuin (KakTo e noco4vyeHo B Tabnuua 1 oT NpunoXeHWeTo), 3a da ce MOoCTUrHaT
KONM4ecTBeHN eheKTn 3a cLueHapunTe.

LlK MOXe [a BKITHO4M B CBOUTE MJ1aHOBE 3a Bb3CTaHOBABaAHE AOOMbITHUTESTHU CUEHapumn,
C'b06pa3eHl/I C HeroBuTe 0cobeHOCTU U onepauunn, KOMTo He ca NoCo4YeHn B HacTosALlnTe
HaCOKMU.

Hacoka 2: BngoBe M M3TOYHMLM Ha PUCK, KOUTO TpAOGBa Aa
OoboaTr oOxBaHaTM OT CuUeHapuuTe B nNJflaHoOBeTe 3a
Bb3CTaHoBsiBaHe Ha LK

HabopbT OT cueHapum B nnaHoBeTe 3a Bb3cTaHoBsiBaHe Ha LIK cnegBa pga ocurypum
BCe0OOXBATHO NMOKPUTME HA BCUYKN ,IPUNOXKMMN BUOOBE M M3TOYHMLM Ha pUcK”. 3a uenute
Ha HacCTOSILMTE HACOKM ,MPUMNOXMMN BMOOBE M U3TOMHULM Ha puUCK‘ crnegea ga ce
pa3bupaT KaTto BMOOBETE W UITOUHULMTE Ha PUCK (M HaW-peanucTUyHUTE UM
KOMOMHaumn), KOMTO MoraT Cepuo3HO ga 3acerHat mHaHcoBaTa CTabUITHOCT WNn
onepaTuBHaTa XnsHecrnocobHocT Ha LUK n ga nopoasit kpamHu CbTpeceHus, KouTo ca
peanucTuyHu, HO HaoxBbpnaT MepkuTe Ha LIK 3a HamansgBaHe Ha pucka, WU3UCKBaHWU
cbrnacHo PEMWU (T.e. MHCTPYMEHTN 3a ynpaBrieHne Ha pucka npu HOpMasnHu ycroBus,
HanpvMMep NPOMEHW B NMapaMeTpuTe Ha pucka, yBernun4yaBaHe Ha rapaHuuute, OHEBHU
rpaHuLM 3a TbpryBaHe v Ap.), U KOMTO BMxa MOrnM Aa u3noxat Ha PUCK CNOCOBHOCTTa Ha
LK ga nsnbnHasa KpUTnYHUTE e OYHKLNN.

Mopaau ToBa LIK cnegea ga oueHn kon oT BUOOBETE M M3TOYHMLIUTE HA PUCK OT CNUCHKA
no-4ony ca NpurnoXumMm KbM HEro M crieBa fa rapaHTupa, Ye HabopbT OT cueHapuu B
nnaHoBeTe My 3a Bb3CTaHOBsIBaHe 0OXBalLlla BCUYKM BUAOBE N U3TOYHMLUM HA PUCK, KOUTO
LIK oueHsaBa kaTo ,,npuUnoXxmmmn Bugose 1 M3TOYHMLM Ha pUcK”:
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a) npaBeH PUCK;

0) KpeauTeH puck;

B)
r)

n)

JIMKBNOEH PUCK;

00LL, CTOMaHCKM pUCK;

none4vynTernckn puck;

PUCK BbB BPb3Ka CbC CETBLJIMEHTAQ;

MHBECTULMOHEH PUCK;

onepaTuBEH PUCK (BKITHOUUTEITHO PUCK OT U3MaMU U KWGEPHETUYEH PUCK);

CUCTEMEH PUCK;

PUCK 3a OKOJ1HaTa cpeaa 1 KnmmaTtunieH puck;

nasapeH puUck:

(0]

(0]

CBbP3aH C NPOMEHUTE Ha Nasapa;

CBbp3aH C HamansiBaHETO Ha HanW4yHOCTTa Ha nasapa (Tbpryemu obemw,
HaNM4HOCT M FOTOBHOCT 3@ TbpryBaHe OT CTpaHa Ha nasapHWUTe KOHTpareHTn);

J'I) BCEKN B3aNMOCBbBP3aH cy6e|<T nnn [octaB4YMK Ha YyCnyru (CaMOCTOﬂTeJ'IHO mnnm B
KOM6VIH3LI,VIFI), BKIMKOYUTEIHO:

(o}

(0]

o

KIMPUHIOBW YITEHOBE U KITMEHTU, KaKTO NPEKM, Taka U HEMNPEKW;
eMUTEeHTN Ha 06e3neYeHnss UM MHBECTULIMOHHU aKTUBW;
onepaTtuBHO cbBmecTMn LIK;

LAUK;

NNaTeXxHu CUCTEMU;

CUCTEMM 3a CETBIIMEHT Ha LLEHHM KHUXKA;

HOCTPO areHTy;

OaHKM noneynTenu;

GaHKM, M3BBPLUBALLN CETHIIMEHT;

GaHKW, N3BbPLLBALLIM KOHLIEHTPaLWK;

10
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22.

23.

a)

24,

a)
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OaHKu nnaTum;
O [JOCTaBYMLM Ha NMKBUOHOCT;
0 cybekTu oT rpynara;

O [Apyru OOCTaBYMLM HA YCRyru, OT KOUTO Ce U3UCKBA Aa U3MbIHABAT KPUTUYHM
PYHKUMM NPV HOPMarnHM YCMOBUSI UMW B CUTyauuW Ha ynpaBreHve Ha
HEeU3MbITHEHMETO.

Hacoka 3: lNpuHuunu 3a onpepensiHe Ha mawaba B cueHapuuTe
B NNaHoBeTe 3a Bb3cTaHoBsABaHe Ha LIK

LIK cneaBa ga rapaHTupa, Ye cueHapuuTe B NnaHoOBETE My 3a Bb3CTaHOBsIBaHe obxBaLuat
CcUTyauuu, YMeTo Bb3OENCTBME € TOMKOBA CEPMO3HO, Ye Brxa HaaXBbPMIM MEPKUTE Ha
LIK 3a HamansBaHe Ha pwucka, manckBaHu cbrnacHo PEIMW (T.e. mHCTpymeHTM 3a
ynpaBfieHNne Ha pucka Mpu HOpManHuM ycnosud), M Ouxa W3NOXKUAM Ha PUCK
XnsHecnocobHocTTa Ha LIK, ako He 6baaTt npeanpmueTv 4eNCcTBUS 3a Bb3CTaHOBSIBAHE.

B ToBa OTHOWEHME cLeHapuiTe B NNaHOBETE 3a Bb3CTaHOBsIBAHe criedBa Aa G6baat
HaCOYeHU KbM:

cueHapumn ¢ nHaHCOBM 3arybu nopaau CbOUTUS, CBbP3aHU C HEU3MBbIHEHWE, YUNTO
Malwiab e TonkoBa ronsiM, Ye M3Non3BaHMTE Ype3 KackagHus NpuHUMN pecypcn Guxa
HaOXBbPIMNM npeaBapuTenHo HabpaHuTe pecypcu, U3YMCNEeHM B CbOTBETCTBUE C
uneH 43, naparpad 2 ot [enermpan pernameHt Ne 153/2013, unu nopagm HeycneweH
ONUT 3a NpunaraHe Ha MHCTPYMEHTUTE 3a yNpaBfieHne Ha pucka NpyM HOpMarHu yCroBUS;

cueHapuu, Mpu KOUTO BB3IHWKBAT HYXOW OT JIMKBMAHOCT, HAOXBbpRsLWM CymuTe,
N34ncneHn B CbOTBETCTBME C uneH 44, naparpad 1 ot [enernpaH pernameHt
Ne 153/2013, KakTO M cueHapuu, CBbp3aHM C HeycnelweH OnuT 3a npwunaraHe Ha
WHCTPYMEHTUTE 3a yrpaBreHue Ha pucka Npu HOpMarHu yCrioBUs Unu € N3nNos3BaHe Ha
pasfiMyHn OOrMyckaHUa No OTHOLUEHWE Ha HyXOuTe OT NMUKBUAOHOCT UMW HanuMyuneTo Ha
pecypcu, B pe3yntart Ha KOeTo Ce NoBuLiaBaT paBHULLIATa Ha CTPEC;

cueHapun ¢ comHaHcoBM 3arybu nopagm cbOUTKS, HECBBbP3aHM C HEU3MbITHEHWE, YNATO
mMaLlab BeposTHO 61 goBen 4o M34epnBaHe Ha 3HauYUTENHa 4YacT OT U3NCKBAHUA KanuTan
3a NOKpMBaHe Ha HECBbp3aHM C HEU3MbiHEHME 3arybu, U34YMCNEHN B CbOTBETCTBME C
HenervpaH pernameHT Ne 152/2013.

OcBeH ToBa MO OTHOLLEHME Ha onepaTtnBHUA PUCK:

cLueHapuuTe B NnaHoBeTe 3a Bb3CTaHOBSABaHe He crneasa Aa obxsaluar cueHapuuTe 3a
onepaTMBHa YCTOMYMBOCT, KOMTO Beye ca obxBaHATW OT CbOTBETHUTE MOSIUTUKU WU
npoueaypw, U3nMckBaHu cbrnacHo yneH 34 ot PEIMW (nonutuka 3a HeNpeKkbCHATOCT Ha

11
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25.

a)

n)
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CTOI'IaHCKaTa OENHOCT, nnaH 3a Bb3CTaHOBSBaHE MNpu KatacTpopuyHo cbbutne, aHanms
Ha Bb3AENCTBMETO BbPXY CTONAHCKaTa AENHOCT, yrpaBrneHne Ha Kpusmn); ako obade ce
CcuuTa 3a YMeCTHO, CLieHapuiTe B NnaHoBeTe 3a Bb3CTaHOBABaHE criefiBa Aa BKniodsaT
cuUTyaumm, Npym KOMTO Ca HaOXBbPJIEHN BCUYKM MEPKUN 3@ YCTONYMBOCT, NpeacTaBnsaBaLlm
4yacT OT NONUTUKUTE U NpoLeaypuTe, U3UCKBaHU cbrnacHo YneH 34 ot PEIN, koeTo Boau
00 HeuanbfiHEeHWe Ha edHa wunu noseyve KpuUTUYHM yHKuMM Ha LIK, HagxeBbprsawm
N3NCKBAHETO CbrNacHo uneH 17, naparpad 6 ot [lenernpaH pernameHT Ne 153/2013;

OCBEH ToBa CLeHapuuTe B MraHoOBeTe 3a Bb3CTaHOBsIBaHe credsa Aa obxsawiar
eeKkTMTe Ha CUCTEMHUSI PUCK B pe3ynTaTr Ha CbOMTUSI C onepaTUBEH PUCK, 3acsralum
cybekTn — pgoctaBumum Ha ycnyrm Ha LK.

Hacoka 4: UHcpopmauusa, koaTo TpsabBa Aa 6bae BKMO4YeHa B
ONUCaHMEeTO Ha cueHapuuTe B NNlaHOBeTe 3a Bb3CTaHOBAABaHe
Ha UK

3a pa ce rapaHTupa, Ye cCueHapuuTe B MNaHOBETE 3a Bb3CTaHOBsIBaHe, NogpobHO
onucann ot LK, kato uano ca npunoxumn n nogxogawm, LIK cnegsa ga ce ctpemu ga
BKMOYN HeobxoammaTta uHpopmaums B CLLeHapunTe B NNaHOBETE CU 3a Bb3CTaHOBSABAHe
C uen ga ce onuwat obcToATencTeata u NPUNOXMMUTE BUOOBE U U3TOYHULM HA PUCK,
KouTo Brxa MOrnu Aa nsnoxart Ha pUck CnocoBbHOCTTa My Aa M3MbiHABA KPUTUYHUTE CU
dyHkumn. B Tasm Bpb3ka LIK moxe ga nocoun cnegHaTta HdopMauns B onMcaHneTo Ha
cueHapuuTe, KaTo ce B3eMaT npeasua pasnuknte B Habopa oT cueHapuu:

BMAOBETE U U3TOYHMUMUTE HA PUCK, NPUMOXUMUN 3a CLEEHApUs; TOBA BKMOYBA BTOPUYHM
edeKkTn OT cueHapusi, KOUTo Guxa MOrnM Aa Bb3HMKHAT, NPU YCrOBME Y€ PUCKLT e
MPUIOXUM 3a CLeHapus;

adKO MHOXeCTBO pa3Jfin4yHun BngoBe Cy6eKTI/I npeacraendBat U3TOYHUUWM HaA PUCK: KaK Cce
MﬂeHTM(bMHMpaT N Kak bmuxa mornm aa ce KOM6I/IHVIpaT unn ga cu B3auMoaencTear;

BMOOBE Bb3OeNcTBus: (PpUHaHcoBa 3aryba, HedoCTUr Ha FNUKBMAHOCT, 3annaxa 3a
onepaTuBHaTa XN3HecrnocobHOCT;

KOHKpPETHUTE 00CTOATENCTBA, KOUTO OMXa MOrnn Aa Bb3HUKHAT U Aa NpeacTaBnsiBaT pUCK
3a UK; B cueHapus cnegBa He caMo ga ce maeHtudumumpat npunoxnmmTte BMAOBE U
N3TOYHWULM HA PUCK, HO N Aa Ce YTOYHU Kak puckoBeTe Bvxa MOrnu ga ce npeBbpHaT B
peanHocT;

BCMYKM cneumduryHM 0coBEeHOCTM Ha cueHapusi Mo  OTHOWEHME Ha MbTA Ha
pasnpocTpaHeHne Ha 3arybute no oTHoweHne Ha LK wnu Ha 3acerHatute
3aMHTEpPECOBaHN CTpaHu B pe3ynTaT Ha oThensHe, o6ocobsiBaHe unm Ha onepaTUBHO
npaBuo, KOeTOo MOBIKsIBa Ha MbTA HAa pa3npocTpaHeHue Ha 3arybure;
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e) BCUYKM OPYrK CneumndunyHn Knaysum Unm npaBHU acrekTy OT ornepaTMBHUTE NpaBumna Ha
LIK unn HaumoHanHaTta npaBHa ypeaba, kouTo TpsibBa Aa 6baaTt B3eTW npeasuna 3a
cueHapus;

)K) BCUYKN TMpPEeyHKkn unm obcTtoaTtenctea, kouto Omxa mMornmn ga nopogAdaT 3Ha4YuTenHu
NPaKTU4ECKN NpeyKkn 3a npuraraHetTo Ha MepPKNTE 3a Bb3CTaHOBABAHeE.

Hacoka 5: [lopabpxaHe Ha cueHapum B nMNnaHoBeTe 3a
Bb3CTaHoBsiBaHe Ha LK

26. Bceku nbT, KOrato LlK npepasrnexga cBo4d rnrfaH 3a Bb3CTaHOBABaHE B CbOTBETCTBUE C

uneH 9, naparpad 9 ot PBIUK, Ton cnegea ga npepasrnega v npyM HeobxoaumMocT ga
aKkTyanuampa cueHapuuTe B NiiaHa Ccu 3a Bb3CTaHOBABAHE, crieABanikm Hacoku 1—4.
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MpunoxeHusn

Ta6bnuuya 1: Mampuua 3a uz2zomesiHe Ha Habopa om cuyeHapuu 8 niaHoeeme 3a eb3cmaHoesieaHe Ha LK

BupoBe cueHapuu

Bbnpocu u acnektu, KOMTo
TpsA6bBa Aa 6bAaaT B3eTu npeaBua

nMpun N3roTBsaHeTO Ha CueHapuA

q)aKTOpVI 3a OLleHKa npu

Cb3AaBaHeTO Ha AOMNBbJIHUTEJTHU

cLieHapuu

MHCprMeHTM 3a KoJinyecTtBeHa OLleHKa

1. Cxr6uTHe, CBBP3aHO C
HeusnbJIHeHue,
nopaxpawo (huHaHCOBMU
3arybwm, Kouto ce
pasnpocTpaHsiBaT u4pe3
KacKagHuUsl NpMHUMN NpKY
Heu3snbnHeHue Ha UK, ¢
Bb3CTaHOBSIBaHe Ha
6anaHca B noptdenna
ypes A[OOPOBOJSTHU
nasapHU MHCTPYMEHTHU

(Tosu cueHapul cnedsa
Oa obxeawa cumyayus,
npu kosimo LIK mpsi6ea da

noeme  3asybu  4pe3s
KackadHusi cu npuHuumM,
ObsmKkawu ce Ha
Heusnb/IHeHuUe Ha
nnawaHusma Ha
KInupuHao8u YyrieHose

a) Heobxogumoct LK ga noeme
3aryom, HaaXBBbPAALLN
npegBapuTesnHo HabpaHuTe
pecypcu, CbobpaseHin ¢ KparHu,
HO  peanucTU4HUM  CLeHapun
Yypes pamMmkaTa 3a CTpec TecToBe
Ha LIK, nopagm no-ronsm 6pon

Hen3nbiiHeHnA cnpsamo
M3NCKBaAHETO 3a OBOWHO
nokpuTune, NO-BUCOKM oT
mMmoaenupaHuTte CbTpeceHuns

UNu pasxoam 3a NMKBMAaUmMS Ha
noptennute B HEN3MbIIHEHWE
UM n3depnaHu npu NpeaxoaHo
cbbutne pecypcu, Kouto Bce
oLle He ca Bb3CTaHOBEHW.

r)

A)

Hanuune Ha xapakTepuctuku,
CBbp3aHM CbC CTpyKTypata Ha
rapaHumMoHHNst oA, npaBunara
3a npunaraHe Ha KackagHus
NPUHLUMN WX NPUNOXUMUTE
npasuna 3a obocobsBaHe, KOUTO
Ouxa pgoBenu OO pasnuUyHu
MbTUWA Ha pasnpoCTpaHeHVe Ha
3arybure.

Cnyyan, B KOuUTO edeKkTbT OT
HEU3NBbIIHEHNS, HacTbMBaly B
pasnnyHn MHTepBanu oT Bpeme, 61
MOrb/l Aa 3acerHe no pasfnunyeH
Ha4urH LK c ornen Ha
onepaTtMBHUTEe My npasBuna wu
Bb3MOXHOTO  MNOBeAeHue Ha
KNMUPUHIOBUTE YreHOBE, KOUTO He
ca B HEN3MNbIIHEHME.

X) Kato otnpaBHa Toyka LK cnegsa pa

n3nonaeaT CblUecTByBallaTta pamka oT
CcueHapuu 3a CTpec TecToBe, Tbi KaTo T4
cnegBa Beye Ja € ajanTupaHa KbM
NPOAYKTUTE, YUNTO KIMPUHT CEe U3BBLPLLBA
oT cybekta, u cnegsa ga obGxeawia no
UANOCTEH  HauvMH  cneumduyHuTe n
CUCTEMHUTE CbTpPECEHWs Ha nasapa,
kKouTo Ouxa Mornn Jda npeacrasnsasat
N3TOYHMLW Ha CTpeC.

LUK cnegBa pa npuberhe  Oo
cblyecTByBawmsa Habop OT cueHapun 3a
ctpec TectoBe Ha LUK, kato wnsnonsea
MeTogonornsa 3a obpaTHu CTpec TeCToBe,
32 [da 3aBMWKM  napameTpute  Ha
cueHapuuTe, ga onpegenu pasmepa Ha
noteHuvManHuTe 3arybu u ga oueHu
Bb3MOXHUTE pe3yntaTtu.
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BupoBe cueHapuu

w/unu ornepamugHo
cvemecmumu LK)

pean Securities and Markets Authorit

Bbnpocu u acnektu, KOMTo
TpsA6bBa Aa 6bAaaT B3eTu npeaBua

nMpun N3roTBsaHeTO Ha CueHapuA

6) HeobxogumocT LIK aa

Bb3CTAHOBM  MpeaBapuTeriHO
HabpaHuTe pecypcu.

Bcuukn pasxogu, HanpaBeH no
Bpeme Ha npoueca,
BKMIOYMTENIHO  Mpoueca  Ha
ynpaeneHue Ha
HEeU3MbITHEHWETO, U BCUYKM
pa3xoau 3a ynpaBreHne Ha
HY>XOWTE OT NIMKBUAHOCT.

q)aKTOpVI 3a OLleHKa npu
Cb3AaBaHeTO Ha AOMNBbJIHUTEJTHU

cLieHapuu

e) BbamoxHocT NNKBUOHO
HanpexeHue, koetTo obxBalya
uenus nasap n okasBa
Bb3aencTene BBbPXY
CBOEBPEMEHHOTO  HanuyMe Ha
A06pOoBOSHU nasapHu
WNHCTPYMEHTW.

MHCprMeHTVI 3a KoJinyecTtBeHa OLleHKa

n) lNpun obpaTHUTE cTpec TecToBe MOXe Aa
ce B3emaT npeasua;

O noBe4ye OT OBe HeWU3NbJIHEHUA U TMO-

IUMPOK  Habop  oT
HEN3MbITHEHNE;

cybektn B

No-CEPUO3HU CbTpeceHnA oT
noco4yeHnTe B CblleCTByBallUA Ha60p
OT CUueHapun 3a CTpecC TeCToBe;

yBENUYEHN pasxoau oT NuKBuaauuaTa
Ha nopTgennuTe nopaam nNo-rofnsiMoTo
Bb3OeiCcTBME OT NUKBMAAUMATA Ha
nasapa wnu nopagu TPyOHOCTU Mpwu
pasnpeaeneHneTo Ha nosuuunTe Mo
BpeEMe Ha npolieca Ha ynpasrieHue Ha
HEeU3NbIHEHNETO;

noByLLIaBaHe Ha TexecTra Ha apyru
JoryckaHnsi, Ha KOUTO ce ocHoBaBaTt
cueHapuuTe 3a CTpec TecCTOBe,
HarnpumMep pucka oT Jekopernauus.
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2. Cb06utHe, cBBbp3aHoO C
HeusnbJIHeHue,

nopaxpawo (huHaHCOBMU
3arybu, ¢ npouec Ha
ynpaBsneHue Ha
Heu3nNbLIHEeHUeTo, KOUTo
Hamara W3noni3aBaHeTo
Ha 3agblIKUTENHUM U
OCHOBaHM Ha npaBuna
[OroBOpPeHOCTH

(nocoyeHn B nnaHa 3a
Bb3cTaHoBsiBaHe Ha LIK)
C uUen Bb3CTaHOBSIBaHe

Ha 6anaHca B
noptdenna
(Tosu cyeHaput e

Haco4yeH KbM cumyauusi,
npu kosimo LK He e 8

CbCMOsIHUE Oa
eb3cmaHosu banaHca 8
nopmepedina ypes
0obpoeoriHu nasapHu
uHcmpymeHmu u mpsibea
Oa usrnosnssa
3a0b/IKUMESTHU u

OCHOBaHU Ha npasursa

pean Securities and Markets Authorit

B'bﬂpOCVI n aCneKkTun, Komto

TpsA6bBa Aa 6bAaaT B3eTu npeaBua

nMpun N3roTBsaHeTO Ha CueHapuA

a) [lNNoTeHumanHu cbOUTUS, KOMTO
Guxa mornM ga noBNUSIAT Ha
npoueca Ha ynpaeneHne Ha
Heu3nbIiHEHNETO, B pesynTtaT
Ha KOMTO Bb3HWKBAT TPYLHOCTM
npy  Bb3CTAHOBABAHETO  Ha
OanaHca B noptdenna unu ce
yBenvyaBaT pasxogute B Tasu
Bpb3ka. CneaBa ga ce B3emar
npeasua:

0 3afbliKeHusiTa Ha
KIMUPUHIOBUTE 4NieHOBE MO
OTHOLLEHMEe Ha npoueca Ha
ynpasneHue Ha
HEeU3MbIHEHNETO;

O noTeHUuManHatTa Jnunca Ha
CKITOHHOCT KbM noemaHe Ha

puck Ha  nasapa  3a
npoAaaBaHn Ha Tbpr
nopTtdennu;

q)aKTOpVI 3a OLleHKa npu

Cb3AaBaHeTO Ha AOMNBbJIHUTEJTHU

cLieHapuu

6) Cnyyau, B KOMTO B 3aBUCMMOCT OT

M3TOYHMKA Ha npobnemute unu
obcrtoaTencreata, MpuM  KOUTO
Bb3HMKBAT, € Hanuue CblUecTBeHa
pasnuMka Mo  OTHOLUEeHWe Ha
AOCTbMHUTE MepKu 3a
Bb3CTaHOBsIBaHe, peaa Ha
n3nonseaHe, nbTA Ha
pasnpocTpaHeHne Ha 3arybute
nnm Bb34ENCTBNETO BbPXY
3aMHTEPECOBAHUTE CTPaHM.

MoTeHumnanHu cvbutns, cebp3aHn
C onepaTMBHUSA PUCK, KOUTO Ouxa
MO Aa NOBMNUSAAT Ha npoLieca Ha
ynpaBneHne Ha HeN3nbIHEHNETO.

MHCprMeHTM 3a KoJinyecTtBeHa OLleHKa

r)

AHanorn4yHo Ha cueHapum 1, HO kaTo ce

mMoaenupa

Bb34eNCcTBMeTO oT

3a0bJKUTENTHUTE 1 OCHOBAHU Ha NpaBuia

AOroBoOpeHoOCTN.
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doeosopeHocmu,

Harnpumep UCKaHus Ha
napuy4Hu cpedcmea,
HamajsisieaHe Ha
cmotiHocmma Ha
sapuayuoHHUmMe

MapKUHU, NPpUuHyOUMesIHO
pasnpedersnsiHe unu

paseasisiHe Ha 002080puU.)

pean Securities and Markets Authorit

Bbnpocu u acnektu, KOMTo
TpsA6bBa Aa 6bAaaT B3eTu npeaBua

nMpun N3roTBsaHeTO Ha CueHapuA

eBeHTyarnHuTe TpyAHOCTU Aa
ce OCblIecTBM A0CTbN A0
nasapa (Hanpumep nopaamu
NVKBMAHOCTTA Ha Nasapa) 3a
npemMuHanuTe KMUPWHT
no3uvuuu, 3a obesnedyeHmneTo
UnNu n 3a aseTe.

q)aKTOpVI 3a OLleHKa npu

Cb3AaBaHeTO Ha AOMNBbJIHUTEJTHU

cLieHapuu

MHCprMeHTM 3a KoJinyecTtBeHa OLleHKa

3. Cbboutue,
HeCcBbpP3aHo c
Heusnb/IHeHMe, KoeTo

He no3BonfaBa Ha LUK aa
M3NbJIHABA KPUTUYHUTE
cn PyHKUUMN

(Tosu cyeHaputi ce
omHacsi 00 6b3HUK8aHe
Ha cbbumue, HecebpP3aHo
C HeusMbJ/IHEHUEe, KOemo
He rnoseonsga Ha LK da
npoobIIXU Oa
npedocmassi ycryau.)

a) OnepaTuBHM nnm
cbouTKA, KonTo BmMxa Mmornu Aa
Bb3MpensTcTear:

O KnupuHroeute

npyrv

OENHOCTH
(Hanpumep 3acsaraHe Ha
HoBaumaTa B cdoepata Ha
TbprosusaTa);

yrnpaBreHneTo Ha
obesneveHusata (Hanpumep
rony4yaBaHe WNM BpbllaHe
Ha obesneveHne).

6) Kak 6uxa mornum ga ce cmekyat

Tean CbOUTMS 4Ype3 pes3epBHM
peLueHus.

Kak ©Ouxa mormnm pa ObpaTt
3acerHaT KnMpuHroBmTe YneHose
unu cebp3aHuTe NPT,

r)

A)

M3non3saHe Ha ekcrepTHa OLUeHKa, 3a Aa
Cce npeueHn KOMKo AbMro we € Hanvue
CMYLLIEHVETO U Bb3OENCTBMETO Ha Opyru
Nor.

OueHka gann € Bb3MOXHO BpbLlaHE KbM
HanbMHO HOpManHum ycnosua cnef
nepmnoa Ha HeHalrmiM4HoCT.

EdektmBHocT Ha  cpepcrtBata 3a
HamansBaHe Ha pucka, Hanpumep
pes3epBHUTE NNATEXHN CUCTEMMU.
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4, Cbbutue,
HeCcBbp3aHo c
HeunsNbiHeHue,

nopaxpawo chuHaHCOBMU
3aryom

(Tosu cyeHapul ce
omHacsi 00 6b3HUK8aHe
Ha cbbumue, HeEC8BbP3aHO
c Heu3nbJIHEHUE,
nopaxdawo ¢uHaHcosuU
3aeybu, npu Koemo uma
gepossmHocm  da  ce
usyepnu 3Ha4yumersnHa
yacm om kanumarnosume
pecypcu Ha LIK.)

pean Securities and Markets Authorit

B'bﬂpOCVI n aCneKkTun, Komto

TpsA6bBa Aa 6bAaaT B3eTu npeaBua

nMpun N3roTBsaHeTO Ha CueHapuA

a) ®uHaHcoBM 3arybu, KOUTO MOXe
Aa okaxaTr HesabaBHO wnu
OTITOXXEHO Bb3JENCTBUE BbPXY
UK wnu yyactHuuute B Hero

nopagu:

O VHBECTULUMOHHM 3arybu;

0 3arybu, npousTuHawm OT
HECbCTOATENHOCT Ha
noneyvynTenu Ha LEHHN KHKa
nnn Ha 6aHKW, U3BbpPLLBALLM
CETBJIMEHT;

0 3arybw, nopoaeHu oT
namama, kpaxba unu gpyro
HenpaBOMEPHO noBeAeHue
Ha cnyxutenu wunn TpeTtun
CTpaHu;

O 3arybm B pesyntat Ha
knbepaTtaku;

q)aKTOpVI 3a OLleHKa npu

Cb3AaBaHeTO Ha AOMNBbJIHUTEJTHU

6) Korato no

cLieHapuu

OTHOWEHNe  Ha
crnoeseTe KanuTarn Unn HanuyHuTe
WHCTPYMEHTU 3a noemMaHe Ha
3arybu ce npwunara rpynosa
CTpyKTypa, crnegsa pjga ce
cb3gagaT cneunduyHu cueHapuu,
B KOWUTO ce npegswxoar
noteHumManHu  npobnemu  npu
M3NbMHEHNETO Ha  rpynoBuTe
criopasymeHus, [0roBopHUTE
3a4biKeHusa,  rapaHuumte  OT
npeanpuaTMETO Marka unuv apyru
NPUNoXNMN pasnopenou (B
CbOTBETCTBME c yrieH 9,
naparpac 13 ot PBILK).

CJ'Iy‘-IéWI, B KOUTO B 3aBUCUMOCT OT
M3TOYHUMKa Ha 3ary63Ta mnnn
obcToaTencreara, B KOUTO
Bb3HUKBA, € Haluue CbliuecTBeHa
pas3nnka B OOCTbMHUTE MEPKU 3a

Bb3CTaHOBSIBaHE, peaa Ha
nanonssaHe, nbTa Ha
pasnpocTpaHeHue Ha 3arybute

MHCprMeHTM 3a KoJinyecTtBeHa OLleHKa

X) OTgenHute

M3TOYHUUM  Ha  3arybwm,
HEeCBbp3aHM C  HEeusnblIHEHWE, ce
pasnuyaBat U3KIIOYNTENHO MHOro
nomexay cu, nopagum KOeTo € Bb3MOXHO
Aa HanaraT pasnuyeH Noaxoa.

LUK moxe ga npubsarHat go aHanu3 Ha
cueHapun C ekcnepTHa oOueHKa, 3a Jda

OLEeHAT noTeHuuanHuTe 3aryom,
HECBbpP3aHW C  HeUsMbIIHEHME, NpuU
KpalHW, HO peanucTU4YHW  CcLeHapuu,

NpoM3TUYaLLM OT PasnUYHUTE WU3TOYHMLM
Ha PUCK.

BbamoxHo e LIK ga nsbepat ga nanonssat
cYMyInaumsa Ha Kpu3u 1 CTpec TecToBe, 3a
Aa NpPeueHsT Aanu NpeanoXeHnTe ot Tax
noaxogu 3a NbfHO NoemaHe Ha 3arybure,
HECBbP3aHNW C HEeusmbSiHEHWEe, U 3a
pekanutanuaauusa Ha LIK ca BceobxBaTHu
N HagexXaHu.
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BupoBe cueHapum Bbnpocu u acnekTu, KouTo dakTopm 3a oLeHKa npu MHCTpyMeHTH 3a KonnyecTBeHa oLeHKa
TpsAbBa Aa 6bAaT B3eTn NnpeaBua Cb3AaBaHeTO Ha AOMbIIHUTENHN
Npu U3roTBSAAHETO Ha CLeHapus cueHapum

0 3arybu oT onepatuBHU WK nnm Bb30eNCTBNETO BbPXY
CUCTEMHM Npobnemu; 3aUHTEPECOBAHUTE CTPaHM.

O O0OLW CTONaHCKM PUCKOBE; r) Mo uenecbobpasHocCT,

3aOb/MKEHUSATA Ha KIIMPUHIOBUTE

O BCAKakBM Opyrn  3arybwm, yrieHose BbB Bpb3Ka C

HeCBbp3aHu c pasnpeneneHneTo Ha 3arybute 3a

HensnbnHeHne, KouTo ca KOHKPETHM BWMOOBE pUCKOBE OT

npunoxvmu 3a LIK. 3ary6m, HECBBbP3aHM c

Hen3nbITHEHNE.
n) Bcsakaksu apyru BMOoBe

UHaHCHUpaHe OT TpeTn CTpaHn
(Hanpumep 3acTpaxoBaHe), KaTo
ce oTyuTar noTeHumanHu
nponyckM BbB (PMHAHCUPAHETO,
3aKbCHeHus unuM npobnemn npwu
n3nnawaHeTo.

e) [NasapHu WHCTPYMEHTM 3a
pekanutanusauua Ha LUK un
TAxHaTa 6baeLwa HagexXgHoCT nNpu
KpanHu CbTpeceHus.
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BupoBe cueHapum Bbnpocu u acnektu, KOMTo
TpsA6bBa Aa 6bAaaT B3eTu npeaBua

dakTopy 3a OLeHKa npu
Cb3AaBaHeTO Ha AONbITHUTENHM
cLieHapuu

MHCprMeHTM 3a KoJinyecTtBeHa OLleHKa

nMpun N3roTBsaHeTO Ha CueHapuA

5. Cb06uTHe, cBBbp3aHo C

onepaTtuBHO (VHaHcupaHe W
NoTeHUManHo yBenuyeHue Ha
Tesu HY>au nopaam
HEU3MbIHEHNS Ha KIUMPUHIOBM
yneHoBe.

Heu3nbIlHEeHue, a) Hepoctur Ha  nukeBugHocT, | B) Hanuuve Ha WHCTpyMeHTK, | 1) OB6paTeH cTpec TeCT Ha NUKBWOHOCTTA,
nopaxpawo HepocTur KOUTO MOXe [a ce Ob/MKU Ha N3Mon3BaHn KaTo YacT OT pamkaTta npM KOWTO Ce Wu3non3eBaT  CXOOHW
Ha NMMKBUAHOCT nosevye OT ABE HEU3MbIHEHUS 3a JIMKBMOHOCT nNpu HOpPManHu NPUHUMNK Kato onucaHute B
3 Ha  KIWPUHIOBM  YrEeHOBE, YCIOBWS, YUATO HaANTMYHOCT 3aBUCK WHCTPYMEHTUTE 3a KONMYEeCTBEHAa OLeHKa
(Tosu  cyenapuu  ce nasapHU CbTPECeHUs1, KOUTO ca OT TpeTu cTpaHu, OT cybekTn ot 3a cueHapum 1 3a wusyucnsiBaHe Ha
omHacsi 00 8b3HUK8aHe
Ha CHEUMUE, HECEbP3aHO Mo-BMCOKM OT MOAENnMpaHuTe B rpynata wnu oT obuw, AocTtbn Ao noTeHUManHuTe HyXaun oT NIMKBUOHOCT.
c HOUSIBAHEHUE, pamkaTta 3a CTpeCc TecToBe Ha hbuHaHcoBUTE nasapu, a
OPaX0ao  (UHAHCOSU LUK, wmm  no-eucokm  oT HEYCTIeLWHOTO MM npunarade 6 | A) AHANK3 Ha CLEHapuuTe C Lien OLEHKa Ha
3az2ybu, npu Koemo uma MogenvpaHute pasxogu 3a oKasaro 3Ha4YMTenHo Bb3gencTene Bb3AENCTBNETO oT HEeyCnewHoTo
gepossimHocm da  ce nukBMaauusa Ha noptdennute B BbpXy cnocobHoctTa Ha LK 3a npunaraHe  Ha  MHCTpyMeHTuTE  3a
usyepnu 3Ha4umerHa HensnbIHeHVe. yrnpasneHvne Ha NIMKBMAHOCTTA. NMKBNOHOCT, U3NOn3BaHW B paMkaTa 3a
yacm om Kanumarnosume ynpaBfieHne Ha JMKBUAHUSA PUCK, KOUTO
pecypcu Ha LIK.) 0) Hyxagm oT nukBMOHOCT 3a 3aBUCAT OT TPETU CTpaHu, OT cybGekTn oT

roynata unu oT o00w, p[octbn Ao

domHaHcoBMTE Nasapu.

OueHka Ha pucka W aHanM3 Ha
cueHapunte Ha WOPI, poctaBumumte Ha
yCryrv 1 B3aMMoCBbp3aHuTe cybekTu.
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q)aKTOpVI 3a OLleHKa npu
Cb3AaBaHeTO Ha AOMNBbJIHUTEJTHU

MHCprMeHTM 3a KoJinyecTtBeHa OLleHKa

npu U3roTBAAHETO Ha CLeHapus cueHapum
6. Cb6uTtume,
HecBbp3aHo c| a) Hepoctur Ha nwukBugHoct B | B) Hannune Ha mMHOxecTBO cybektn | e) Ob6pateH CTpec TeCT Ha NUKBUMOHOCTTA,
HeusnbriHeHue, pesyntaT Ha €BEeHTyarnHoTO OT MOCOYEHUsI B HACOKa 2 CMUCHK, npu KOWTO Ce W3Mon3BaT  CXOAHMU
nopaxpaio  HefocTur HeunsnbrHeHne Ha  papgeH 4ynmMTO  onepatuBHM  Npobnemu NPUHLUUNK KaTo ornvcaHure B
Ha nukBuAHOCT cy6eKkT nopaam pMHaHCOBU UK 6uxa okasanu 3HaAYMTENHO WNHCTPYMEHTUTE 3a KONMYECTBEHA OLIeHKa
(Tosu  cuewapuii  ce onepaTuBHU NPUYMHN, Bb34ENCTBMNE BbPXY NTMKBUOHOCTTA 3a cueHapuim 1 (C M3KNOYEHME Ha
ombacs 00 emaHUKEaHe BKITIOYEHM B CMMCbKa B Hacoka Ha LK. enemMeHtTuTe oT  obpaTHuTe  CTpec
HA CHOUMUE, HECaLP3AHO 2, B pe3yntar Ha KOeTO TEeCTOBe, CBbP3aHM C HEU3NbIIHEHME Ha
C Heu3MbIHeHUe, Koemo Bb3HWUKBA NWKBMAEH Lok 3a LIK. | ) Hanuuune Ha MHCTPYMEHTM, KNUPUHIOBW YNEHOBE) 3a U34ncnsiBaHe Ha
nopaxda Hedocmuz Ha N3non3BaHn Kato 4acT OT paMKaTta noTeHuManHuTe HyXXau ot NIMKBUOHOCT.
nuKeudHOCM, 6) Hyxam oT nukBumgHoOCT 3a 32 JMKBMOHOCT MpW  HOPMAaIHu
HadxebpAswW, onepaTMBHO (UHAHCUPaHE U YCINOBUS, YUATO HANMMYHOCT 3aBUCK | K) AHanuW3 Ha cueHapuuTe C Lern oueHKa Ha
8b3MOoXHOCmMuUmMe Ha NOTEHLMANHO YBENUYEHNE Ha OT TPeTn cTpaHu, OT cybekTu oT Bb3OENCTBUETO oT HeyCneLwHOTO
UHCmpymeHmume 3a Te3n HY>Xaun nopagu rpynata mnu ot obw, AocTbn A0 npunaraHe Ha  MHCTPYMEHTUMTE  3a
ynpaeneHue Ha HeM3nbiiHEHUA Ha cybekTn B dmHaHcoBUTE nasapu, a NVKBUOHOCT, U3NON3BaHW B pamMkaTa 3a
uKkeudHocmma fpu CbOTBETCTBME C MOCOYEHOTO B HeycnelwHoTo UM npunaraHe 6u ynpaefieHMe Ha NUKBUOHWUSA PUCK, KOUTO
HOpMaJTHU yCrIo8us.) Hacoka 2. 0Ka3arno 3HauYMTenHo Bb3aeiicTB1E 3aBUCAT OT TPETU CTPaHU, OT CyBeKkTu oT
BbpXy cnocobHoctTa Ha LK 3a roynata unuM oT obw, p[Joctbn Ao
ynpaBneHne Ha NMKBMAHOCTTA. PuHaHCOBUTE Nasapu.
n) Pasnukm B goctbnHUTE Mepkn 3a | 3) OueHka Ha pucka WM aHanua Ha
Bb3CTaHOBSIBaHe, pena Ha cueHapunte Ha W®PI, goctaBumumte Ha
N3non3BaHe WM Bb3OENCTBUETO yCryrv 1 B3aMMoCBbp3aHnUTe cybeKkTu.
BbpXYy 3aMHTEPECOBaHUTE CTPaHM,
KOMTO 3aBMCAT OT BMAa Ha cybekTa
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B'bﬂpOCVI n aCneKkTun, Komto
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nMpun N3roTBsaHeTO Ha CueHapuA

q)aKTOpVI 3a OLleHKa npu

Cb3AaBaHeTO Ha AOMNBbJIHUTEJTHU

cLieHapuu

unM  cbbuTMEeTo,  nopaxaallo
HegocTUra Ha NIMKBUAHOCT.

MHCprMeHTM 3a KoJinyecTtBeHa OLleHKa

7. Cb6utue(n),
BoAeLo(u)
eAHOBPEeMEeHHO no
3ary6bu, cBbp3aHuM C
HeusnbfiHeHWe, U A0
3ary6u, HecBbp3aHu C
HeusnbJIHeHue

(Tosu cyeHaputi ce
omHacsi 00 cumyauyus, 8
KOsImo €0HO8PEMEHHO
8b3HUK8am 3azybu,
c8bp3aHu c
Heusnb/IHeHue, U 3a2ybu,
Hecebp3aHu c
HeusmbIIHeHue, 8
pesynmam Ha  e0Ho-
eduHcmeeHo  cbbumue
unu  Ha  MHOXecmeo
cbbumus, Koumo

a) HauwuH, no konto ce nposiBaABaT
N eBEHTyanHo ce crnvear gaTa
MbTA Ha pa3npoCTpaHeHue Ha
3arybute (4pe3  KackagHus
NPUHLMN 3a 3arybure,
CBbp3aHN C HEU3MbIIHEHME, U
ypes kanutana Ha LIK 3a 3ary6u,
HeCBbp3aHu C HEeU3MbIHEHNE).

6) Axko KOHKpPETHU cybektu
npeacTtaesnsisat 3HaYUTENHM
M3TOYHULUM KaKTO Ha  3aryowm,

CBbP3aHU C HEM3MbITHEHNE, Taka n
Ha  3arybn, HecBbp3aHM C
HEU3Nb/IHEHNE, € BBL3MOXHO Aa
6boaT NPUNOXUMW  KOHKPETHM
cueHapun, B KOUTO ce aHanuanpar
nocneguuute oT cbonTUS,
CBbp3aHU C HEU3MbIIHEHNE, KOUTO
3acqarat BbNpoCHUTE CcybekTu.

Cnyyan, B kouTO 3arybute,
HEeCBbp3aHW C Heu3nbIiHEHUE, ce
noemaT OT KINMPUHIOBUTE YS1IEHOBE,
KOETO MOBMUsIBA Ha NbTA Ha
pa3npocTpaHeHue Ha 3aryoure.

Cnyvan, B
CbLLEeCcTBEeHU

KOUTO ca Hanvue
pasnuknu  Mexay

a) KombuHaumm ot
cueHapun 1, 2, 3 n 4.

MHCTPYMEHTU oT
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BupoBe cueHapum Bbnpocu u acnekTu, KOUTo dakTopu 3a oLeHKa npu MHCTpyMeHTH 3a KonnyecTBeHa OLeHKa
TpsibBa fa 6bAaT B3eTu npeasug Cb3[aBaHeTO Ha AOMbLMHUTENHN
Npu U3roTBAIHETO Ha CUeHapus cueHapum
Hacmwblieam 6 KpambK pa3J'||/|‘-|H|/ITe KOM6V|HaL|,|/|V| oT
nepuod om speme.) cboUTUA, CBbP3aHM c
HensnbIHEeHWe, n cbouTUS,

HECBbP3aHN C HeWU3MbIHEeHue, no
OTHOLLEHMEe  Ha  [OOCTbMHUTE
WHCTPYMEHTW, U3MOomn3BaHeTo Ha
WHCTPYMEHTW,  MbTUWaTa  Ha
pasnpocTpaHeHne Ha 3arybute
unm Bb3eiCTBNeTO BbPXY
3aMHTepecoBaHNUTe CTPaHMU.
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