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OobxBarT
Kon?

1. HactoswuTe HaAcCOKM ce OTHAcCAT 3a KOMNETEHTHUTE OpraHu, onpedeneHyn CbrinacHo
yneH 2, Touka 7 ot PBIUK, n 3a UK, kouto ca nonyuvnu paspelleHne cCbriacHo
uneH 14 ot PEMN.

KakBo?

2. HactoswmTte Hacoku ce npunaraT BbB Bpb3ka C pasnopeabdara Ha uneH 9, naparpad 5
ot PBIUK, ¢ koato ESMA ce ynbnHoMmoLwlaBa fa onpegeny MUHUManHus Cnucbk Ha
Ka4eCTBEHUTE N KOSIMYECTBEHUTE noKasaTenun, NoCovYeHn B 4neH 9, naparpadg 3 ot
PBILUK, konTo cneasa Aa 6baaT BKIIOYMEHW B NiaHOBEeTe 3a Bb3cTaHoBsABaHe Ha LIK.
HacTtoswmnTte Hacoku ce npunaraT CbLLO Taka BbB Bpb3ka C yneH 9, naparpad 4 ot
PBIUK, T4 kaTto B T9X Ce NpefoctaBAT YyKasaHuUsi OTHOCHO WHTErpupaHeTo Ha
nokasatenute OT nfaHa 3a Bb3cTaHoBABaHe Ha LK B cuctemata Ha LK 3a
HabnogeHue.

3. HacTtoswmuTte Hacoku crnegBa Aa ce yetaT 3aegHo ¢ Hacokmte Ha ESMA oTHOcHO
cueHapuu B NnaHoBeTe 3a Bb3cTaHoBsABaHe Ha LUK (ESMA ESMA91-372-1701).

Kora?

4. HacroswmTe Hacoku ce npunaraT ABa Meceua crej gartata Ha nybnukyBaHeTo Ha
yebcanta Ha ESMA Ha ocumumanHuTe e3vum Ha EBponenckuns cbolos.
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I'IpenpaTKM KbM 3aKOHOAaTeJIHU aKToBe, CbKpaleHusa “n

onpeneneHus

I'IpenpaTKM KbM 3aKOHOAaTesIHN aKToBe

PBIMLK

PEMNA

PernameHT 3a ESMA

[enernpaH pernameHT
152/2013

[enervpaH pernameHT
153/2013

10BL 22, 22.1.2021 r., cTp. 1—102.
20BL 201, 27.7.2012r., cTp. 1.

3 OB L 331, 15.12.2010 ., cTp. 84.
40BL52,23.2.2013 ., cTp. 37.
5SOBL52,623.2.2013r., cTp. 41.

Pernament (EC) 2021/23 Ha EBponenckusa napnaMeHT 1 Ha
CovBeta ot 16 gekemepu 2020 rognHa OTHOCHO paMKa 3a
Bb3CTAHOBABAHE W MNPECTPYKTYpMpaHe Ha LeHTpanHu
KOHTpareHTM Kn 3a WuameHeHune Ha pernameHtn (EC)
Ne 1095/2010, (EC) Ne 648/2012, (EC) Ne 600/2014, (EC)
Ne 806/2014 n (EC) 2015/2365 v Ha ampekTnsu 2002/47/EO,
2004/25/E0O, 2007/36/EO, 2014/59/EC n (EC) 2017/1132:

PernamenT (EC) Ne 648/2012 Ha EBponenckus napnameHT un
Ha CbBeTa oT 4 tonun 2012 rognHa 0THOCHO U3BbLHOOPCOBUTE
AepuBaTH, LEHTpanHWTe KOHTpareHTUn u perncrpute Ha
TpaH3aKumn>

PernameHnT (EC) Ne 1095/2010 Ha EBponenckus napnameHT
n Ha CbBeTa oT 24 HoemBpu 2010 roanHa 3a cb3gaBaHe Ha
EBponeickn HaasopeH opraH (EBponenckn opraH 3a LeHHM
KHWKa W nasapu), 3a u3MeHeHne Ha PeweHune
Ne 716/2009/EO un 3a oTMmsaHa Ha PeweHne 2009/77/EO Ha
Komuncuaras

Henernpan pernameHT (EC) Ne 152/2013 Ha Komucusita ot
19 pekemspu 2012 rogmHa OTHOCHO KanutanoBuTe
N3NCKBAHNSA 3a LLIeHTParnHUTe KOHTPareHTn!

OenernpaH pernameHTt (EC) Ne 153/2013 Ha KomucusTta ot
19 nekemBpn 2012 roguHa OTHOCHO W3UCKBaHUATA KbM
LEHTparHWUTE KOHTPareHTu®
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ESMA
EUri
EK
EC
ECCP
ECOH
naori
ori

UK

EBponeiickun opraH 3a LeHHM KHKa 1 nasapu
EBponencko MKOHOMUYECKO MPOCTPaHCTBO
EBponeiicka komncusi

EBponenicku cbio3

EBponeiickn cbBeT 3a CUCTEMEH PUCK
EBponelicka cuctema 3a dmHaHCOB Haa30p
MHdpacTpykTypn Ha oMHaHCOBUTE nasapu
O6wnyainHa npakTuka

LleHTpaneH koHTpareHT

OcBeH ako He e NOCOYEHO ApYro, TePMUHUTE, U3MNON3BaHMN B HaCTOALLMTE HACOKKU, nMmaT
cbwoTo 3HaveHne kato B PBIILUK, PEIMA wn Oenervpann pernamentn 152/2013 wu

153/2013.



31 anyapun 2022 .
0 E M ESMA91-372-1702

European Securities and Markets Authority

Llen

6. HactoqawmnTe Hacokn ce ocHoBaBaT Ha uneH 9, naparpad 5 ot PBIMUK 1 ca nsgageHxu
B CbOTBETCTBME C YrnieH 16 oT PernameHTta 3a ESMA. LlennTte Ha HacTosILMTE HACOKK
ca Ja ce yCTaHOBSAT nocneaoBaTenHn, eomkacHn n epekTMBHN HaA30PHM NPaKTUKK B
pamkuTe Ha EBponerickata cuctema 3a douHaHcoB Hagsop (ECOH) u ga ce ocurypum
o010, egHaKBO M NOCNegoBaTENHO NpunaraHe Ha vneH 9, naparpad 3 ot PBIUK. Mo-
crneumanHo TaxHaTta uen e ga ce nocouv MUHUMAnNHUAT CMCHbK Ha KayeCTBEHUTE U
KONMYecTBeHUTEe MnokasaTenu, KOMTo criefBa ga 6baaTt BKNOYEHU B MfaHoBeTe 3a
Bb3cTaHoBABaHe Ha LIK. Te3an nokasatenu ce oueHsABaT OT KOMMNETEHTHUTE OpraHu
KaTo YacT OT TAXHaTa OLUEeHKa Ha NnaHoseTe 3a Bb3CTaHOBSABaHe, KakTo e npeasuaeHo
B uneH 10 ot PBILK n B cboTBETCTBME C Tasu pasnopeaba.

7. UenTa Ha n3rotBAHeTO Ha Habop OT NMokasaTenu B NMaHOBETE 3a Bb3CTAHOBSBAHE €
Aa ce onpegenu Habop OT NpeanocTaBku, KOUTO cnefBa Aa ce unanonaea ot Bceku LIK,
3a [a onpegenu ToYKUTe, B KOUTO TpsibBa da pelwn ganuv ga npegnpuemMe OencTeme
CbIflaCHO CBOA NNiaH 3a Bb3CTaHOBSABAHE, KaKTO M Oa onpeaenn KoM KOHKPETHMU
AENCTBUSA NN MEPKKU, CbabpXKally ce B NfiaHa 3a Bb3CTaHOBsSIBaHe, MOXe Aa obaar
npegnpueTn B CbOTBETCTBME C YCNOBUSATA U U3UCKBaHUATA, npeasuaeHu B PBILK.

8. OcBeH TOBa B CbOTBETCTBUE C YneH 16, naparpad 1 ot PernameHTta 3a ESMA T03K
opraH MOXe [a u3gaBa HacoKu C Lef HanaraHe Ha nocnegoBaTeniHu, edukacHn um
eEeKTMBHN HaA30pHM NpakTukn B pamkute Ha ECPH mn ocurypsiBaHe Ha o6Lio,
€[HaKBO W NocriegoBaTeriHO NpunaraHe Ha NpaBoTo Ha Cbro3a. C Tasum uen obxeaTbT
Ha HaCTOALLMTE HACOKN € paslnpeH M3BbH obxBaTa, MOCoYeH B YfieH 9, naparpad 5
ot PBIMUK, nocpeacrsom BbBEXAAHETO HA Hacoka 4, KosATO obxBalla NMHTErpUpPaHeTo
Ha nokasaTenute OT MNSflaHOBETE 3a Bb3cTaHoBsiBaHe Ha LIK B cuctemata Ha LK 3a
HabnogeHne. Llenta Ha Tasn Hacoka e fa ce rapaHTupa HabngeHue Ha BCUYKM
BUOOBE M M3TOYHMLM HA PUCK, KOUTO Ca OT 3HAYEHWE, U TAXHOTO MHTErpupaHe B
cuctemarta 3a HabnogeHue, Tbi Kato TOBa ca HeobGXxoAuMM CTbMKKW, 3a da ce
rapaHTMpa, 4Ye nokasatenuTte B NfaHOBETE 3a Bb3CTaHOBSIBAHE Ca e(EeKTUBHUN KaTo
usaIo.
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V. CnasBaHe Ha HAaCOKuUTe U 3aAbIKeHUsa 3a AoKrnagBaHe

CTaTYT Ha HAaCOKuTe

9.

10.

CobrnacHo uneH 16, naparpad 3 ot PernameHTa 3a ESMA KomMneTeHTHUTE opraHu 1
LIK TpsibBa ga nonoxat BCUYKN YCWUNS 3a CnasBaHe Ha HAaCTOSALLMUTE HACOKMW.

KoMneTeHTHUTE opraHu, 3a KOUTO Ce OTHACAT HacTOodAWMTe Hacoku, crnedga fa ru
cnasgar, KaTto M BKOYaT B HaLMOHANHUTE CUM NPaBHU W/WAW HAO30PHWU NPaKTUKW,
KakTo e uenecbobpasHo, BKMYUTENHO KOoraTo onpedenieHn HacoKM ca HacoveHu
npeanmHo kbM LIK. B TakmBa crnyyan KOMMNETEHTHUTE OpraHu cneasa ga rapaHTtupar
ypes cBos Haa3op, Ye LIK cnassaT HacokuTe.

U3nckBaHusA 3a goknagBaHe

11.

12.

13.

14.

B cpok oT gBa meceua OT gatara Ha nybnmkyBaHe Ha HacokuTe Ha yebcanta Ha ESMA
Ha BCMYKM odbmumanHu esmum Ha EC, koMneTeHTHUTE OpraHu, 3a KOMTO ce npunarart
HacTosImMTEe HaAcCokK, Tpsabea aa yBegomat ESMA panum i) cnasear, ii) He cnassar, HO
Bb3HamepsiBaT [a craseaTt, WK iii) He cnaseaTr M He Bb3HamepsaBaT ga crnaseaT
HacokuTe.

B cnyyawn ye He cnasBaTt HacokuTe, 0O ABa Mecela cnea gartaTta Ha nybnvkyBaHe Ha
HacokuTe Ha yebcanta Ha ESMA Ha Bcuukn odouumanHm eavum Ha EC, komneTeHTHUTE
opraHu yBegomsiBaT cblo ESMA 3a moTuBMTE CU Ja He cna3BaT HaCoKUTe.

Ha yebcanta Ha ESMA e nybnukyBaH obpasel Ha yBegomneHue. [lonbrHeHuaT
obpaseu ce nanpaia Ha ESMA.

LlK, 3a KOUTO Ce OTHACAT HacToAwuTe HACOKW, AOoKnaaBaTt npen CbOTBETHUTE CU
KOMNETEeHTHN OopraHn nNo AceH n no,u,po6eH Ha4yu“H aanu rm cnas3ear.
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Hacoku oOTHOCHO nokasaTenute B nNJflaHOBeTe 3a
Bb3CTaHOBsIBaHe Ha LleHTpanHu KoHTpareHTu (LIK)

Hacoka 1: HeaBTOMaTM4YHO AencTBMEe Ha MNoKasatenute B
nnaHoBeTe 3a Bb3CcTaHoBsiBaHe Ha LIK

15. 3apgenicTBaHETO Ha nokasaTen B MfaHa 3a Bb3cTaHoBsiBaHe Ha LIK cnepea pa e
cbbutne, KOETO M3MCKBA BHUMAHUE OT BUCLUNA PBLKOBOAEH CbCTAB UM PbKOBOAHUS
cbBeT Ha LK, 3a ga moxe Te ga 3anodHat ga oOMUCHAT M Oa B3eMar pelleHue 3a
BCEKM oTAeneH criydan fanu ga ce npeanpueme AeWCTBUE CbINacHO MNnaHa 3a
Bb3CcTaHoBsBaHe Ha LK, kakto m pa onpedenaT KoM KOHKPETHM MepKu 3a
Bb3CTaHOBABaHE MOXe pAa ObaaT npeanpueTM B CbOTBETCTBME C YCMOBUSATA U
nanckeaHunaTta, npegengenn B PBILK. CrnegoBaTtenHo 3agencTtBaHeTo Ha nokasaTen
B NriaHa 3a Bb3cTaHoBsiBaHe Ha LIK He cnenBa ga ce TbiKyBa KaTto cbbutmne, KoeTo
npeansBrvKBa aBTOMaTM4YHa peakuus.

Hacoka 2: Kateropuu nokasatenu 3a nnaHa 3a Bb3CTaHOBsIBaHe
Ha LUK

16. LK cnegBa ga BkMYM B MNnaHa CU 3a Bb3CTAHOBSIBAHE CredHUMTE KaTeropum
nokasaTtenu:

[lokazamenu 8 nnaHa 3a eb3cmaHosesieaHe Ha LK 8b3 ocHog8a Ha msixHama no3uyusi 8 niaHa
38 8b3CcmaHoeseaHe U cmerneHma Ha e/fiowasaHe Ha ¢huHaHCo80MO UJU orepamueHomo
nosnoxeHue Ha LIK:

a) karteropusa A (,[oka3atenu, KOMTO OocurypsBaT paHHO npeaynpexgeHve 3a
AENCTBMSA 3a Bb3CTAHOBABAHE"):

(i) Tesn nokasaTenn curHanuaMpart 3a CblUeCTBEHa BEpPOSTHOCT OT
Bb3HMKBaHe Ha HeobXoOUMOCT OT U3MOMn3BaHe Ha Mepku 3a
Bb3CTaHOBABAHE [0 CTeneH, B KOATO Te MOXe Aa Hanarat ga 6vae
3anoYHaT ynpaBfeHCKUAT npouec, Heobxoaum 3a 3agenctBaHe Ha
nnaHa 3a Bb3cTaHoBsiBaHe Ha LIK (c gpyrv aymu, HMBOTO Ha pucka e
AOCTaTb4yHO BMCOKO, 3a [a HanpaBu 3a0eWcTBaHETO Ha nnaHa 3a
Bb3CTaHOBABaHe BEPOSATHO, HO HE N CUTYPHO).

(i) Tean nokasatenu cnegBa ga 6baart kanubpupaHu M 3agafeHn Ha
nogxoasawo paesHuwe ot LK, Taka ve:

a) f[a oTpassaBaTt xapaktepuctukute n ocobeHoctute Ha LIK no oTHoweHne Ha
HEeroBusi pUckoB NPOodu (BKIIOYUTENTHO HMBOTO Ha CIOXHOCT, CTPYKTypaTa 1
T.H.);

6) koraTto 6bAaT 3agencTBaHW, Aa NPeaocTaBAT AocTaTbyHo Bpeme Ha LK ga
3anoyHe ynpasBneHCcKMs npouec, Aa yBeAOMU BUCLLMS PHKOBOAEH CbCTaB UMK
pbkoBOAHMSA CbBeT Ha LIK, Aa n3sbpLun oueHka Ha NonoXXeHMeTo 1 4a yBeaomm

8
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6)

(i)

(ii)

KOMMNETEHTHMA OpraH ¢ NoAxoAsilia CTeneH Ha npeaswkaaHe, npean ga ovagar
NPUNOXEHN MEPKMN 33 Bb3CTAHOBSIBAHE;

Aa curHanuampar 3a 4OCTaTbyHO ronsiMa BEPOATHOCT Ha HeobxogumocTTa oT
npunaraHe Ha MepkKu 3a Bb3CTaHOBSIBAHE, Taka Ye Ja He ce Mpurokpueat C
nokasaTenuTe 3a paHHO NpeaynpexaeHue, M3non3BaHu 3a ynpasfieHve Ha
pucka cbwriacHo Of1; n

[a He ce MNpuNoKpuBaT C nokasaTenuTe kateropus b (,nokasatenu, KouTo
cuUrHanuampar 3a nNpeMuHaBaHe OT ynpaereHne Ha pucka cbrnacHo Ol kbm
¢hasaTta Ha Bb3CTaHOBsIBaHE").

kateropuss b (,[lokasatenun, KOWUTO cCuUrHanuaupat 3a npemMuHaBaHe oT
ynpaBrneHne Ha pucka CbrnacHo obuyanHaTa npakTuka KbMm asaTa Ha
Bb3CTaHOBABaHE"):

Te3an nokasatenu curHanMaupar 3a npoMsHata OT eTana Ha
ynpaBneHune Ha pucka cbrnacHo Ol kbm hbasaTa Ha Bb3CTaHOBsIBaHE
nopagn HeusbexHata HeobxoaAMMOCT da ce M3non3BaT MepKu 3a
Bb3CTaHOBABaHe (C ApyrM OyMu, peanusnpanoto ce Bb3aencTeue
npeBullaBa pecypcute u crnocobHoctute B pamkute Ha Ol mn e
Bb3HMKHANa HeobXogMMOCT OT MEPKU 3a Bb3CTaHOBSIBAHE).

Te3an nokasatenu cnegea ga 6vaaTt kanubpupaHu M 3agageHu Ha
noaxoasuwo paeHuile ot LK, Taka yve:

o [aoTpassBaT xapakTepucTtukute n ocobeHoctute Ha LIK no otHoweHune
Ha HEeroBWsi PUCKOB Mpodun (BKMOYUTENHO HMBOTO HAa CIOXHOCT,
CTPYKTypaTa u T.H.);

o [fa onpegensT SACHO MOMEHTa BbB BpeMeTO, MOMOXEHNETO WNn
Mapkepa, KOUTO 3afieicTBaT HeobXoAMMOCTTa OT U3NON3BaHe Ha MepPKU
3a Bb3CTaHOBSABaHE; 1

o [a He ce NMpunokpuBeaT C nokasaTenuTe OT kaTteropus A (,nokasartenu,
KOUTO OCUrypsiBaT paHHO MpeaynpexaeHve 3a [encTBus  3a
Bb3CTaHOBsBaHE"

[Nokazamesiu 8 niaHa 3a eb3cmaHoesgaHe Ha LK, cebp3aHu ¢ MEpKU 3a 8b3CMaHO8s8aHe:

B)

(i)

kateropusi B (,lTokasatenn, KouTO curHanuauMpaT 3a W3MNON3BaHETO Ha
KOHKPETHM MEPKW 33 Bb3CTaHOBSIBAHE"):

B cnyyan ye LK 3ageictBa nnaHa cu 3a Bb3CTaHOBSIBaHE, Te3u
nokasatenn npenoctaBAaT WMHAOPMAUUA OTHOCHO  KOHKPETHUTE
obcToaTencTea nnu nparose, kKOUTo Buxa 3agencreanu N3NON3BaHETO
Ha KOHKpeTHa Msipka 3a Bb3CTaHOBsIBAHe, KOraTo 3a eAuH CueHapui B
nnaHa 3a Bb3CTaHOBSIBAHEe Ca onpedeneHu HsaKonko mepku. C apyrm
AYMU, KOHKpPETHa Msipka 3a Bb3CTaHOBsIBAHE € CBbp3aHa C HanmuneTo



, 31 anyapu 2022 .
0 E M ESMA91-372-1702

17.

European Securities and Markets Authority

Ha KOHKpPETHU obcTtodATencrtea wnu nocneguuM W nokasaTtensT
curHanmaunpa, 4e Te3un obcTosTeNncTBa Bb3HMKBAT.

(i) Tesn nokasaTenu crnedBa da HacoyBaT Mnpoueca Ha B3eMaHe Ha
pelleHnss 1 ga nomorHat Ha LK pa u3bepe nogxogsuiata mspka 3a
Bb3CTAHOBSIBAHE  CMPSAMO  CbLUECTBYBALLOTO  MOSIOXEHME UMK
obcTosTencTBa.

(iii) CbweBpemeHHO obaye, KakTo Beye e obsicHeHo B Hacoka 1, LUK cu
3anasesa cBobogaTa ga M3nons3Ba MsdApkaTa, KOATO e onpejenun B
KpanHa cMeTKa 3a Har-noaxosiia ¢ ornes Bb3HWKHANOTO MosoXeHune,
B CbOTBETCTBME C YCNOBUATA U U3UCKBaHUATA, npeasuaeHn B PBIILK.
C gpymm gymun, ot LUK He ce o4vakBa HenpeMeHHO ga M3Mons3ea
KOHKpeTHaTa Msipka 3a Bb3CTaHOBSIBAHE, 3a KOATO € curHanuauparn
nokasatensr.

Hacoka 3: Cb3paBaHe Ha noKasaTtenM 3a nMNnaHoBeTe 3a
Bb3CcTaHoBsiBaHe Ha LIK

LIK cnegBa na o6Bbpe BCeKM OT CLeHapumuTe B NnaHa cu 3a Bb3CTaHOBSABAHE Hall-
MarkKo CbC:

a) eguMH nokasaten karteropusi A (mokasaTesl, KOWTO OcurypsiBa paHHO
npegynpexaeHvie 3a OeVCTBMS 3a Bb3CTaHOBSBaHE); U

6) eavH nokasaten kaTeropua b (nokasaten, KOWTO curHanusupa 3a
NpeMvHaBaHe OT ynpaBrieHne Ha pucka CbrnacHo obvyanHaTa NpakTuka KbM
(ra3aTa Ha Bb3CTaHOBSABAHE).

18. B cnyyawn 4e LIK kombuHmpa aBa Buaa cueHapvv B eavH AeNCTBUTENEH cueHapun (B

CbOTBETCTBME C HacoknTe OTHOCHO CLieHapum B NiiaHOBETE 3a Bb3CTaHoBsABaHe Ha LIK
— ESMA91-372-1701), UK cnegBa ga cBbpXe TakbB CUEHapui Han-manko C ABa
nokasartens oT kateropusi A (Mo eAnH nokasaTten 3a BCEekU BUA CLEHapui, U3nonsBaH
3a KOMBUHUPaHUA cLeHapuii) 1 ABa nokasaTens oT kateropus b (no egnH nokasarten
3a BCEKM BN CLEeHapui, U3non3saH 3a KOMOMHMPaHUS CueHapun).

19. LIK cnegBa na cb3nane nokasaTtenute oT kaTeropus A n kateropusa b 3a Bceku oT

20.

cueHapuuTe B NnaHa cu 3a Bb3CTaHOBSAIBaHE, KaTo U3nons3ea matpuuara B Tabnuua 1,
nocoyeHa B npunoxeHneTto. 3a aa ce usberHe HesicHoTa, LIK cneasa aa cb3gage teau
nokasaTenu 3a BCeKk/ [OEeNCTBMTENEH CUEHapui, BKAYEeH B nNnaHa My 3a
Bb3CTaHOBsABaHE (T.€. CLeHapunTe, Cb34afeHn 3a BCEKN OT ceaemMTe Buaa cueHapuu,
W eBEeHTyanHuTe [OOMbIHUTENHW CLEHapuM, KakTO W eBEeHTyarHW Mo-HaTaTblUHU
cueHapuu, paspabotenn ot LIK, B cboTBeTCTBME C HacokuTe OTHOCHO cLeHapuu B
nnaHoseTe 3a Bb3cTaHoBsiBaHe Ha LIK — ESMA91-372-1701).

Mo oTHoweHMe Ha nokasatenute kateropust A LIK moxe ga cb3gage cobGeTBeHM
nokasaTenu 3a Tasu kateropus (T.e. nokasaTenn, KOUTo He ca NocoYeHn B Tabnmua 1

10
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B npmnomeHmeTo) 3a BCeKM OT CueHapunTe B niiaHa Cu 3a Bb3CTaHOBABAHE, akKo CHUTAQ,
Yye nokKasartenute, npennoxeHn B Tabnuua 1 B npunoXeHmneTo, He Ca NoaxoaALLn. B
TaKbB CHy‘-IﬁVI |_|,K cneasa fOa npegoctasun 00OCHOBKa npea CbOTBETHUA CU
KOMnNeTeHTEeH opraH.

21. KoraTo e ocbuiectsumo, LIK cneasa ga kanmbpupa n okonuyecTBu (Hanpumep 4vpes
onpegensaHe Ha nparose) nokasatenute kateropus A n kateropusa b Bb3 ocHoBa Ha
XapaKTepucTukmnte n ocobeHoctmte Ha LIK no oTHowleHne Ha HeroBns pUCcKoB NPodu
(BKMOUMTENMHO HUBOTO Ha CMOXHOCT, CTPYKTypaTa 1 T.H.) B CbOTBETCTBME C HAcoka 2.

22. 3a pa cb3gage ceouTe nokasaTenu oT kateropus B (nokasaTtenu, KOMTO curHanmsmpar
3a M3MOM3BaHETO Ha KOHKPETHM MEPKN 3a Bb3cTaHoBsBaHe), LIK cneasa aa nanonaea
HSIKOW OT CreaHnTe BapuaHTu:

a) onpegensiHe Ha MOMOXEHNETO WM  Mapkepa, KouTo Ouxa ykasanu
M3NON3BaAHETO Ha KOHKPETHATa Msipka 3a Bb3CTaHOBSIBAHE;

0) nocoudBaHe Ha OCHOBHUTE hakTopu unm obcTosTencrBa, KOUTo buxa ounm
OLUEHeHU 1 Buxa Haco4Banu npoLeca Ha B3EMaHe Ha peLleHne 3a U3nonseaHe
Ha MepK1Te 3a Bb3CTaHOBSIBAHE;

B) MpegocTaBsiHE HA MOTOYHA Auarpama WM CXOOEH MHCTPYMEHT, B KOWTO ce
onuceaT KpUTEPUMUTE M MPOLIECHT HA B3EMAHE Ha peLLEHME 3a U3MOoN3BaHe Ha
MEPKUTE 3a Bb3CTaHOBSIBAHE;

r) noco4BaHe, Ye MsipkaTa OT MraHa 3a Bb3CTaHOBSIBAHE € 4acT OT nogpeneHa
nocneposatenHoct (Hanpumep LIK moxe aa cb3gage gnarpama, B KOATO ce
nocoyBa (Bb3npueTarta) MNOCNeaoBaTeNIHOCT OT KOHKPETHM MepkuM 3a
Bb3CTaHOBABaHe, KOUTO Ouxa Ounu m3nonseaHu 3a NPOTUBOOEWCTBME BbLB
BCEKW CLIEHapWi B MIiaHa 3a Bb3CTaHOBSIBAHE).

23. UK cnenBa na npenoctaBu Ha CbOTBETHUSI CU KOMMNETEHTEH OpraH 00sICHEHME Kak ca
onpeaeneHn kanubpupaHusTa Ha MokasaTenute W aHanua, KOWTO [Jokassa, 4e
nokasartenute kaTeropusa A mnxa 6unu 3agencTBaHn AOCTaTbYyHO paHo, 3a Aa 6baatr
eEeKTNBHN.

Hacoka 4: WHTerpupaHe Ha nokasaTtenute OT nMnaHa 3a
Bb3cTaHoBsABaHe Ha LIK B cucrtemara Ha LIK 3a HabnrogeHue

24. 3a ga uHTerpvpa nokasatenurte OT NilaHa 3a Bb3CTaHOBsIBaHE B CBOSITA CMCTEMA 3a
HabntogeHne, LIK cnegga:

a) fna Habniogaea BCUYKKM ,BUOOBE M U3TOYHULM HA PUCK, KOMTO Ca OT 3Ha4YeHue"
(kakTO ca onpegeneHn B HacokMTe OTHOCHO CLeHapun B MnaHoBeTe 3a
Bb3cTaHoBsABaHe Ha LIK — ESMA91-372-1701);

0) fpa Habniogaea NUKBMAHOCTTA M 6POSA HA aKTUBHUTE YY4aCcTHULM Ha nasapa no
OTHOLUEHNE Ha AENHOCTUTE, 3@ KOMTO U3BBPLLBAT KIMPWHI, N aKTUBUTE, KOUTO
AbpXaT KaTto obes3neyeHne unm MHBeCTULNK;

B) Aa crnean 3a eBeHTyanHuM TeHaeHumn npu 6pod M Ccepuo3HOCTTa Ha
nHungeHtute B camung LIK n B DI, Ha kouTo ca nanoxenu LIK;
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r) Aanogabpxaun HabnwgaBa CMCbK CbC CyOEeKTU, KOUTO MOXeE Aa ca U3TOYHULM
Ha CbLUECTBEH PUCK, BKIHOUYUTENHO:

0] yreHoBeTe, KOMTO Ca OCHOBHUTE W3TOYHULM Ha PUCK 3a
cvotBeTHMA LK (Hanpumep nocpeacTtBOM rapaHUVMOHHUS
oHA);

(i) onepaTtmMBHO cbBMecTUMU LIK;

(iii) cybekTuTe, gOoCTaBYMUMTE Ha YCNyrn Unu uHpacTpykTypute
Ha dprHaHCOBUTE Nasapu, KOUTO MOXe Aa NOPOAAT CbLLECTBEH
PWUCK NO OTHOLLIEHNE Ha NUKBUOHOCTTA B Cry4aun Ha prHaHCOBM
UNn onepaTuUBHU 3aTPyOHEHUS;

(iv)  uyneHoBeTe, KOWTO MOXe [a Ca CbleCTBEH W3TOYHUK
€[IHOBPEMEHHO Ha 3ary6u, KOUTO Ca CBbpP3aHM M KOUTO He ca
CBbP3aHN C HEeU3MbIHEHME.

Hacoka 5: [logaabpxaHe Ha nokasaTenute B MNnaHa 3a
Bb3CTaHoBsiBaHe Ha LK

25. Bcekun nbT, KOrato npepasrnexgna ninaHa ch 3a Bb3CTaHOBABaAHE B CbOTBETCTBUE C

uneH 9, naparpad 9 ot PBIUK, LIK cneasa oa npepasrnexaa, 1 npy HeobxoanmocT
Aa aKkTyanuaupa, nokasatenute B TO3M MiaH, KaTto cnefea Hacokn 1—4.
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VI. TpunoxeHus

Ta6bnuuya 1: Mampuuya 3a cb30aeaHe Ha nokasamersnu e rnaaHoeeme 3a 6 b3cmaHoesieaHe

BupoBe cueHapuu B nnaHa MNMokasaTtenu kateropus A (,,[lTokazamenu, koumo Mokasatenu kateropusa b
3a Bb3CTaHOBsIBaHe ocuzypsieam paHHuU npedynpexoeHusi 3a delicmeaus 3a (:,[Tokazamenu, koumo
eb3cmaHoesieaHe") cuz2Hanusupam 3a npemMuHaeaHe om

ynpaeJsieHue Ha pucka cbasiacHoO
obuyaliHama npakmuka KbM
¢ghazama Ha e b3cmaHoesieaHe")

1a. CBBbp3aHo € Heum3nbIHeHUe
cbbuTUe, KOEeTO MNPUYMHABA | HensnbliHEHWE OT CTpaHa Ha €A4MH UMK NoBeYe YneHoBe, uneto | Peanunsmpana unu nporHosnpaHa

¢uHaHcoBM 3ary6wm, CbBKYMHO Bb3aencTame 61 MOrmo Aa M3pasxoam 3HaunTeneH saryba nopaguM  HeusmbrHEeHue,
pasnpocTpaHsiBawmn ce upes K 5

KACKAQHWA  MpUHLMN  NpW MPOLEHT OT rapaHLMOHHUSA hoHa Ha LIK. KOSTO ©W  M3pasxoamna BCUYKM
HeumsnbnHeHne Ha UK, ¢ npeaBapuTenHo HabpaHu pecypcu B
BbL3CTaHOBABaHe Ha 6anaHca B | 3anoyBaHe Ha MpoLeca Ha ynpaBneHWe Ha HeU3MbIHEHMeTo C rapaHLMOHHNS hoHS.

noptdenna nocpeacTeomM nopTdpenn unu nopTpennn, KoMTo MMaT 3arybum oT oLEeHKa no

AoGpoBOnNHY nasaphu nasapHa CTOVMHOCT, MpeBMLIaBaLLy [MapKoBeTe Ha YneHa unu

MHCTPYMEHTH P » 1P L P

yYneHoBeTe B HeuW3NbfHEeHWe + 3anaraHe Ha KapTa Ha
cobCcTBEHUTE MHTEpPECH + 3HaUUTENHa cyma oT obLns pasmep
Ha rapaHuMoHHWsS oHA).

onsiMa BEPOATHOCT OT HEM3NBIIHEHWE OT CTpaHa Ha eauH unu
noBe4vye 4YfneHoBe, YMeTo CbBKYMHO Bb3genctesve 6u morno ga
n3pasxoam 3HaYUTENEH NPOLEHT OT rapaHuMoHHMSA doHa Ha LIK.
BepositTHOCTTa OT HeumsnbnHeHWe 6wu Guna curHanuampaHa oT
nasapHu nokasarenu.
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lNMoka3atenu kateropus b
(;;[Tokazamenu, koumo
Cu2Hasiu3upam 3a npeMuHasaHe om
ynpaeJsieHue Ha pucka cbaslacHO
obuvyatiHama npakmuka KbM
¢ghazama Ha e b3cmaHoesieaHe")

cbbuTMEe OT cTpaHa Ha
onepatMBHo cbBmecTuM LK,
KOeTO NMpu4YuHABa (PMHAHCOBU
3ary6um, pasnpocTtpaHsaBawm ce
Yype3 KacKagHusi NMpUHUMN Ha
LUK npu HeunsanbnHeHune

16. CBBbp3aHO C Heu3NnbJIHeHne

HeunanbnHeHne oT cTpaHa Ha onepatMBHO CbBMecTMM LIK npwu
HebnaronpmaTHM NasapHu yCrnoBus, KoraTo To3u Bug cybekT
npeacrtaengsa egHa OT Han-rofieMuTe ekcnosnumm Ha LK.

"onsiMa BEPOSATHOCT OT HEU3MbIIHEHWE OT CTpaHa Ha ornepaTnBHO
cbBmectM LK npu HebnaronpuaTHM nasapHuM ycrnoBus,
KoraTto TO3u BUg cybGekT npeacTaBnsiBa egHa OT Han-ronemute
ekcrosuummn Ha LK.

EOQHOBpEMEHHO HeusmbfHEeHWe OT CTpaHa Ha YneH W Ha
onepatMBHo  cbBMecTMM  LIK, umeto  komGMHMpaHO
Bb3JeNCcTBuNe 6n npeacrasnasano 3Ha4nTErHO
npean3BuKaTencTBo 3a omHaHcupaHeTo Ha LIK.

lonama BepOATHOCT OT €AHOBPEMEHHO HEN3MbITHEHME OT CTpaHa
Ha 4YneH u Ha onepaTuBHO cbBMecTuUM LIK, uneto KomOGUHMpaHO
Bb3aencraune 6u npegcrasnssarno 3HauYUTErHoO
npeansBuKaTencTso 3a pyHaHcupaHeTo Ha LK.

Peanuanpana wnu  nporHo3upaHa
3aryba nopaguM  HeusMmbIIHEHWE,
KOATO Ou  m3pasxogurna BCUYKK
CbOTBETHU npeaBapuTenHo
HabpaHu pecypcu, KOMTO ca Ha
pasnosfioXeHne 3a MOKpMBaHE Ha
HeM3nbfIHEHMETO Ha oOnepaTUBHO
cbBmecTuMm LK.
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BupoBe cueHapuu B nnaHa lNMokasaTtenu kateropusa A (,,[Tokazamenu, koumo lNMoka3atenu kateropus b
3a Bb3CTaHOBsIBaHe ocuzypsieam paHHuU npedynpexoeHus 3a delicmeusi 3a (:;[Tokazamenu, koumo
eb3cmaHoesieaHe") cu2Hanusupam 3a npeMuHagaHe om

ynpaeJsieHue Ha pucka cbaslacHO
obuvyatiHama npakmuka KbM
¢ghazama Ha e b3cmaHoesieaHe")

2. CB'bp3aHO C Hen3nbliHeHune
cbbutne, koeto npuumHaBa | OTKpMBAHE Ha paHEH eTan Ha moTeHumanHa HecrnocoGHOCT 3a | LUK He e B CbCTOsHME Oa Bb3CTAHOBM
g"a“"a“m;:pzzrx::;ec "p°"'-:: yCMewHo Bb3CTaHoBsIBaHe Ha 6GanaHca B nopTdeiina HanaHca B nopTdeina 6e3 Mepku 3a
HEM3MbLIHEHMETO, 33 KOWTO € nocpeacTBOM [06POBOMHM, NasapHW WHCTPYMEHTW nopaau Bb3CTaHOBSIBaHE.
HeobXxoANMO U3NON3BaHETO Ha XapakTepuUCTMKM Ha TbProBO npegnaraH nopTdenn, nasapHu
3aAbIDKUTENHN, OCHOBAaHU Ha YCIOBUS UKW onepaTuBHN aKkTopu.
npaeuna [OrOBOPEHOCTH
(KaKTO € onpepgeneHo B ninaHa
3a Bb3cTaHoBsiBaHe Ha LIK), c
uen Bb3CTaHOBsIBaHe Ha
6anaHca B nopTtdenna
3. HecBbp3aHo c
HeusnbLNHeHne cbbuTHe, koeto | CLbUTHE, CBLP3AHO C HEMpPeKbCHATOCTTa Ha AelHocTTa, unu | Tpeta cTpaHa, npegocTassLa
::i:ﬂi:ﬁ:i:za q‘;';::(’:u”:::eaz HaTpyrneaHe Ha onepaTUBHW UHLWMOEHTU, UMK BroLlaBalla ce KpUTMYHKM yenyru Ha LK, He e B
TeHOeHuus B paboTaTa Ha cuctemute Ha LIK unm B yenyrurte CbCTOSIHME UMM He Xenae [Ja
OT TpeTa cTpaHa, NpeaocTaBsLLa KpUTUYHN yenyr Ha LUK, nnm npefocTass ycnyraTa cu.
Bb3NpUATUE 3a NOBULLEHA K1ubep3annaxa.
HecnocoBHOCT 3a npoabmkaBaHe Ha
LIK y3HaBa 3a BEpOATHOTO OTTErNSHE Ha HAKOU CBbP3aHU YCNyru. pabotata Ha cuctemata Ha LK,
HE3aBMCUMO OT npousxoda Ha
BepoAaTHU NpomeHn B npaBHaTa ype,u,6a, KouTto Buxa gosenu oo MHUMOeHTAa.
CbLLECTBEHM NPeYkn Npes NpeaocTaBaHeTo Ha ycnyruTte Ha LIK.
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lNMoka3atenu kateropus b
(;;[Tokazamenu, koumo
Cu2Hasiu3upam 3a npeMuHasaHe om
ynpaeJsieHue Ha pucka cbaslacHO
obuvyatiHama npakmuka KbM
¢ghazama Ha e b3cmaHoesieaHe")

HoBu npaBHW pa3snopeabu (Hanpumep

3aKoHOOaTencTso  wMnM - cbaebHo
peLLeHune) 3acarat cnocobHocTTa Ha
UK ga uanbnHsaBa KPUTUYHUTE CU
PYHKLMW.

4, HecBbp3aHo c
HeusnbJIHeHNe cbbuTne, KoeTo
npuynHABa pMHaHCOBM 3arybu

HewnsnbnHeHne Ha cyGeKT TpeTa CTpaHa ¢ noTeHumMan aa npuymnHmn
CbLUEeCTBEHA Npsika U KocBeHa hmHaHcoBa 3aryba.

lonsiMa BepOATHOCT OT HEM3MbIIHEHNE Ha CyBeKT TpeTa cTpaHa C
noTeHuMan Aa MnpuYvHU CbLUEeCTBEHa Mpska WM KOCBeHa
hunHaHcoBa 3aryba.

lMpaBeH puck € ronisiMa BEPOSITHOCT OT Bb3HUKBAHE M NOTEHUMan
[a oKaxe CblLLeCTBEHO Bb3encTane BbpXy pecypcute Ha LIK.

Namama, knbepataka unu onepatMBHO cCbOUTUE C NoTeHuuan oa
npuYnHN Texka omHaHcoBa 3aryba.

MHuBecTuumoHHm 3arybm C noTeHuwan pa okaxar Cepuo3HO
(OMHAHCOBO Bb3AENCTBUE.

Peanunanpana unm nporHosupaHa
3aryba, KoaTo 61 nsvepnuna BCUYKN
CbOTBETHU KanuTanoBu pecypcu.
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lNMoka3atenu kateropus b
(;;[Tokazamenu, koumo
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ynpaeJsieHue Ha pucka cbaslacHO
obuvyatiHama npakmuka KbM
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cbbutne, Koeto npunynHaBa
HeaoCTUr Ha MIMKBUAHOCT

5. CB'bPSaHO C Hen3nbJiHEeHune

HeunsnbnHeHne oT cTpaHa Ha eauH UK NoBeYye YreHoBe, YNETO
KOMGUHMpPaHO Bb3aelicTBMe 61 NpeacTaBnsBano 3HauYMTENHO
npeav3BMKaTencTBO 3a No3nUMATa Ha NMKBUAHOCT Ha LIK.

onsiMa BEpPOATHOCT OT HEU3NbIIHEHWE OT CTpaHa Ha eauH unu
noBeye 4NeHoBe, 4MEeTO KOMOMHMpaHO Bb3JencTene 6m
npeacTaBnsiBano  3HaA4YMTENHO  NPeaMsBMKATENncTBO  3a
nosuuuaTa Ha nukemgHocTt Ha LK. BeposTHocTTa oT
Hem3nbnHeHne 6um 6OGuna curHanu3npaHa OT nasapHU
nokasartenu.

BriowaBaHe Ha nokasaTenuTe 3a BbTpeLlHa NMKBUOHOCT, KOETO
CUrHanuaupa 3a nosuums Ha NMKBMAHOCT NoA MUHUMaNHWUS npar,
onpegeneH ot LK.

PeanunaupaH mnm NporHo3npaH
HeOOCTUr Ha NUKBUOHOCT, KOWTO Ou
n3dyepnun uenusa  KanauuTteT 3a
reHepupaHe Ha NUKBUOHOCT
cbrnacHo OIfl, kakTo e onpegeneH
ot LK.

6. HecBbp3aHo c
HeusnbJIHeHUe cCbOuTHe, KoeTo
NpUYNHABA HepoCTUr Ha
JIMKBUAHOCT

BrowaBaHe Ha nokasaTenuTe 3a BbTpeLUHa NIMKBUOHOCT, KOETO
curHanuaupa 3a nos3uuus Ha NMKBUOHOCT Nog MWHUMANHUS
npar, onpegenex ot LK.

3aryba/npemaxsaHe Ha ycnyra no JNUKBMOHOCT (M3TMYaHe Ha
Ccpoka Ha pgoroBopa, OTxXBbpnisiHe Ha LK oT cTpaHa Ha

PeanuanpaH Unm NporHo3npaH
HeJoCTUTr Ha NUKBUAOHOCT, KOWTO Ou
n3dyepnun uenusa  KanauuTteT 3a
reHepupaHe Ha NUKBUAHOCT
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n3nnm3aHe Ha KOoHTpareHta OT na3apa Ha

KOHTpAareHTa,
CbOTBETHaTa ycnyra U T.H.),
nosvumaTa Ha NMKBMAHoOCT Ha LK.

KOATO € CbuleCTBeHa 3a

OnepatMBHO UM (HMHAHCOBO HEW3MbIIHEHWE Ha CcyOekT TpeTa
CTpaHa, WH@pPacTpyKTypa Ha UHAHCOBUTE MNasapu Wnu
AOCTaBYMK Ha YCnyrM, KOeTo MMa noTeHumana pfa okaxe
CbLUECTBEHO Bb3AENCTBME BbPXY NO3MUMUSITA HA NIUKBUOHOCT Ha

LIK.

cbrnacHo OIf, kakTto e onpeneneH

oT LK.

7. CbOuTMEe wunNn cBLOUTKUA,
KOUTO npuynHABaT
e4HOBpeMeHHO 3arybu, Kouto
ca CBbp3aHM M KOUTO He ca
CBbP3aHU C Hen3nbiiHeHne

HeunanbnHeHne OT cTpaHa Ha cybekT, KOWTO e onpeaerneH Kato
noTteHumaneH U3TOYHUK eaHOBPEMEHHO Ha 3arybu, kouTo ca
CBBbP3aHU M KOUTO HE Ca CBBbP3aHU C HEUSMbITHEHME.

FonsiMa BepOSITHOCT OT Heu3nbfiHeHWe OT cTpaHa Ha cybekT,
KOMTO e onpeaerneH KaTto noTeHumnaneH N3To4HUK eHOBPEMEHHO
Ha 3arybu, KOUTO ca CBbp3aHM W KOUTO He ca CBbp3aHu C
Heun3nbIHeHne.

HeunsnbnHeHne OT cTpaHa Ha eauH unu
nosevye cybekTn, 4ymeto KOMOBUHMpPaHO
Bb3gencrame npuYnHsBa KaKTo
CBbp3aHM, Taka W HECBbpP3aHu C
HemsnbnHeHne 3arybu, 3agencrealim
KOUTO M Ja € OT TropenocoyeHuTe
nokasartenu kateropus b (mokaszamenu,
Koumo cueHanu3upam 3a rnpemMuHasaHe
om yripaernieHue Ha pucka CbesiacHo
obuyaliHama rnpakmuka KbM ¢baszama
Ha eb3cmaHoBsi8aHe) Ha cueHapuuTe
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BupoBe cueHapuu B nnaHa lNMokasaTtenu kateropusa A (,,[Tokazamenu, koumo lNMoka3atenu kateropus b
3a Bb3CTaHOBsIBaHe ocuzypsieam paHHuU npedynpexoeHus 3a delicmeusi 3a (:;[Tokazamenu, koumo
eb3cmaHoesieaHe") cu2Hanusupam 3a npeMuHagaHe om

ynpaeJsieHue Ha pucka cbaslacHO
obuvyatiHama npakmuka KbM
¢ghazama Ha e b3cmaHoesieaHe")

CbC 3arybu, CBbp3aHU C HEM3MbIIHEHME,
3arybu, HeCBbp3aHN C HEU3MbIHEHue,
WUNN HEOOCTUT Ha NUKBUAHOCT.
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