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JIOKCEMBYPT

HacTtosawudar HpOCHEKT (KaKTO € onpenesieH HO-,E[OJIy) € BaJIMJAEH CAMO aKO € IPHUAPYXKEH OT NOCJIeAHUA HAaJIMI€H roJUIIeH
OT4YeT U — KbAETO € NPHUJIONKUMO — OT HEOAUTHUPAHUSA NNOJYTOJHUIIEH OTYET, aKO UMa I'IY6J'II/IKYBaH TaKbB CJie/ I1oCJeJHHUA
roAuileH oT4yeT. Te3n 0OTYETH ca Hepa3esiHa 4aCT OT HaCTOAI A HpOCHeKT.

B ponbaHenue kbM [IpocnekTa JpyxecTBoTo npue U JlOKyMeHT ¢ K/I040oBa nH$opMalus 3a Bcekd Kiac akiuu, KouTo
CbA'bpKa OCHOBHaTa MH$OpMallus 32 B3eMaHe Ha pellleHHe 3a UHBeCcTUpaHe BbB Bceku Kiac akuuu Ha Bceku [logdong Ha
JpyxecTtBoTO. Bceku [JJoKyMeHT ¢ Kj4YoBa MHPOpMaLUs MOXKe JAa O'bJe MoJaydeH Oe3IJIaTHO OT CeJaulIeTo Ha
JpyxecTBOTO, YIpaB/sBaLI0TO APYKECTBO WM Jleno3uTapa.
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BAKHA UH®OPMAILIUA

First Eagle Amundi (,[pyxecTBoT0“) e HWHBECTHUIMOHHO [Ipy’KeCcTBO ¢ mnpoMmeHJuB Kanutan (SICAV), yupeneno
B JItokceMOypr u oTopusupaHo ot CSSF mo cuata Ha YacT I ot 3akona Ha JltokceMbypr ot 17 nekemBpu 2010 r. (,3akoH
ot 2010 r.“) 3a [lpexgmpusaTusiTa 3a KOJIEKTUBHO HWHBECTHPAaHe U B CbOTBETCTBUE C pasnope/ouTe Ha /upeKTuBa
2009/65/EW0 Ha EBpomneiickusi ChbBET OTHOCHO MPEANPHUATUATA 32 KOJEKTUBHO UHBECTUPAHE B MPEXBBbPJIUMHU LIEHHU
kHmxka (, [IKUITLK).

3a TEpMHHHUTE C I'bpBa IJIaBHA GYKBa, U3IMOJI3BaHU B TO3M [IpoCmeKT, MOJIsl, HAllpaBeTe CIpaBKa B TEPMUHOJIOTHYHHUSA
peuHuK B [IpusioxkeHue A, ako He ca fepUHHUPAHHU TYK.

WHPOPMAIIMA 3A BBbJAENN UHBECTUTOPHU

BbaelmuTe MHBECTUTOPU TPsIOBA BHMMATeJHO Jia nperjesaT To3u [IpocnekT, dopmMynsipa 3a 3anucBaHe U JJOKyMeHTHUTe
¢ kao4yoBa MHopManus 3a cboTBeTHUTe [lopdonmoBe u KiacoBe akiuuu. [IpenopbuuTe/NHO € MHBECTUTOPUTE Ja
ce KOHCYJITUpAT CbC CBOWTe NpPaBHH, AaHBbYHU U PUHAHCOBU CHBETHHULH BBB Bpb3Ka C (i) mpaBHUTe U3UCKBAHUA
B COOCTBEHHTE UM CTPaHM 3a IOKYIKaTa, IPUTEKaHUEeTO, U3KYyIlyBaHETO MJIM NpojaxbaTa Ha Akuuy, (ii) Bb3MOXKHUTE
OrpaHHUYEeHHUs BbPXY BaJyTHHUS 0OMeEH, KOUTO ca 3aJ/bJKEHU Jla ClIa3BaT B CBOUTE CTPAHM, 10 OTHOLIEHHE Ha MOKYIKaTa,
NPUTEXKAHUETO, U3KYIIyBaHETO U NpojaxkbaTa Ha Akiuy, (iii) npusoxkuMocTTa Ha pasnopeoute Ha FATCA cnpsMo Tsx,
KaKTO Y 33/lb/LDKEHUsITA U PUCKOBeTe, IPOU3THUYALIM 33 TAX, (iv) IpaBHUTE, JaHbYHUTEe, PUHAHCOBUTE U APYTH NOCJe NN
OT 3alMUCBAHETO 33, MOKYNKaTa, MPUTEXaHUETO, U3KYNyBaHeTO WJM Npojak6aTa Ha AkuuU. BbaeniuTe MHBECTUTOPU
TpsibBa ChHINO Jja Ce KOHCYJTUPAT ChC CBOUTE MPABHH, JaHbYHU U GUHAHCOBU ChBETHHIM, aKO UMAT HAKAKBU CbMHEHUS
[0 OTHOLIEHHWe Ha CBhJbpPKaHUEeTO Ha To3W IIpocmekT, mocjeJHUSA OAWTHPAH FOJAMIIEH OTYET WJIMA BCEKU CJeJBall
HoJIyroAuileH oTyeT Ha Jlpy»xecTBOTO U JlIoKyMeHTa ¢ K/II04y0oBa UHPOpMaLHsl.

HHBecTUpaHeTO B KOWUTO U Aa e Kiac akiuu Ha koiTo u aa e [logdons Ha JpyKecTBOTO HOCH U3BecTeH GUHAHCOB PUCK.
CToiHOCTTA Ha AKLIMUTE U FreHepUpPaHaATa OT TSAX Bb3BPbLIAEMOCT MOXE /la Ce MOBUILIAT UJIU MOHUKAT U UHBECTUTOPUTE
MOXe [la He yChesiT Jjla CU Bb3CTAHOBAT M'bPBOHAYA/JHO MHBECTUpAHaTa cyMa. PuckoBuTe paKkToOpu 3a UHBECTUIUUTE,
KOUTO HHBECTUTOP'BT TPSOBA Jja ©UMa NPeABU/, Ca U3JI0KEHH B TAGJIMIM C JaHHU 3a Bceku [loadoua u B Yact 11, Pazaen 111
,OCHOBHH PUCKOBE, CBbP3AHH C BCAIKA HHBECTHL]HA, 6ykBa B ,YnpaBsieHne Ha puckoBeTe oT [ py>kecTBOTO".

Tps6Ba fa ce oT6esiexy, 4e OCBEH aKo He e Noco4YeHo Apyro B [IpocnekTa, AKuuTe oT KOHTO U Aa e [loadona nan Knac
aKLMM He ca HUTO TapaHTHUPAHW, HUTO NPUHLMIHO 3alUTEHU OT /JlpyKecTBOTO, YNpaBJABALIOTO [JPY>KeCTBO,
WHBECTUIIMOHHUS MEHU/KBP WM APYT GUINA WK IbllepHO ApyXecTBo Ha Amundi Asset Management, Crédit Agricole
niu First Eagle Investment Management LLC.

BbaelmuTe MHBECTUTOPH MOTAT /Jja MOJIy4aT 6e3MJ1aTHO, TPY ITOUCKBaHe, Koue Ha To3u [IpocnekT v JJoKyMeHTa ¢ KJII040Ba
nHpopmanus 3a Bcekd [loadona u Knac akiuu, roAUIIHUSA U NOJYTOJULIIHATE GUHAHCOBU OT4YeTH Ha /lpyKecTBOTO
Y Y4peauTeSHUs yCTaB OT ceJaauiieTo Ha [ py»kecTBOTO, YIPaBJ/IsBaIlOTO APY>KeCTBO Uin bankaTa geno3uTap.

JOBEPHE B TO3U IMPOCIEKT U B JOKYMEHTA C K/IIOY0BA UH®OPMAIINA

YneHoBeTe Ha O6opAa Ha aupektopute Ha /[pyxectBoTo (,Jupektopu” wuiau 3aefHo ,bopj Ha AupekTopuTe“) HOCAT
CbBMeCTHa OTTOBOPHOCT 3a MHGOPMALUATA UJIH TBbPAEHUATA, ChbAbPKally ce B To3U [IpocneKT U J/lokyMeHTa € K/I1040Ba
nHpopManus, cBbp3aH c Bceku [loadona u Kiac akuuu Ha /lpyxecTBoTO. /IOKOJIKOTO 3HAST U BSIPBAT JlUpeKTOpUTe
(kouTO Cca mpejnpuesu pasyMHH YCW/IMHA, 3a Jia ce yBepAT B TOBa), MHGOpPMAUMATA U TBBbPAEHUATA, ChAbpPXKAILU Ce
B [IpocnekTa, ca TOYHU K'bM JjaTaTa, IOCOYEHA Ha Hero, U [IpocneKThT He ChAbprKa ChIIeCTBEHU MIPONYCKH, KOUTO GuXa
HallpaBW/IM Te3W TBBbpPAeHUs Wiu MHopManus HeTouHU. HUTo mpejocTtaBsHeTo Ha To3u [lpocmekT miau JokymeHTa
C K/J110490Ba MHGOPMALMs, HUTO NpeJJjiaraHeTo, eMUTHPAHETO UM NIpoAaxkbaTa Ha AKLIMY He NpeACTaBAaBaT AeKaapalus,
ye uHPopManuaATa, npefocrassaHa ot [IpocnekTa uau JJokyMeHTa ¢ KJ040Ba HHPoOpMalus, 1ie 6'bjle TOYHA B KOHTO U Aa
e MOMEHT cJle/i TXHaTa AaTa. Bcaka nHdopMalnys WM rapaHius, KosiTo He ce CbAbpka B To3u [IpocnekT, JlokyMeHTa
¢ K/II040Ba MHGOpMauMa UaM GUHAHCOBUTEe OTYETH, KOUTO ca HepasJesHa 4dacT oT [IpocnekTa, TpAb6Ba Ja ce cyuMTa 3a
HeOoTOpHU3HPaHa.

OTtopusanusaTa ot CSSF He o3HayaBa MMOJIOXKUTEJIHA OlleHKa Ha To3U [IpocneKT WK KOHWTO U Aa e JJOKyMeHT ¢ K/JII040Ba
nHbopManus, cBbp3al ¢ [loapony u/uam Knac aknuu (kakTo ca aeduHUpaHU No-A07y) Ha JpykecTBoTo. BesikakBa
JleKJ1apanys 3a MPOTUBHOTO TPSAGBA A Ce CYMTA 32 HEOTOPU3MpPAHA U HE3aKOHHA.

3a 1a oTpasu BCAKAKBH ChIIECTBEHH MPOMEHHU B J|py»kecTBOTO (BK/IIOYHUTENHO, HO HE CAMO eMHUTHPAHETO HA HOBH aKIMH),
To3H [IpocrekT 1ie 6'b/le aKTyaJIU3upaH Npyu Heo6XouMocT. HUTo nmpenocTtaBsiHeTo Ha To3H [IpocnekT niu Ha JJlokyMeHTa
C KJII0U0Ba MHGOPMaLMs, HUTO EMUTHPAHETO HAa AKIIMM HAa KOKTO U J1a e ToAQOH/ U KJlac aKI[UU He 03HA4YaBa, IPU HUKAKBH



06CTOSATE/ICTBA, Ye MOXKE Aa Ceé 3aKJ/JIID4YHW WJIM TapaHTHUpa JIMIICAaTa HAa IPOMAHA B [ieJlaTa Ha ,ley)KeCTBOTO cjen aarara,
IMoCco4YeHa TYK. 3aToBa 6'bLLEU.[I/ITe HHBECTHUTOPU TpH6Ba Aa poydaT AaJik € ITOATOTBeHa HOBA BEPCUA Ha TO3HU HpOCHeKT
U JaJik € HaJIM4YeH [[OKYMGHT C KJIIDY0Ba HH¢OpMauHH 3ad CbOTBETHHUA HO,E[(i)OHA I/I/I/IJ'II/I KJiaC aKIIHUH.

Akuuu ce mpejJiaraT caMo Bb3 OCHOBA Ha MHQOpPMaNUATa, ChbAbprKalia ce B To3U [IpocnekT u (ako e NPUJI0KKMO) BbB
BCSIKO HEroBO JI0NI'bJIHEHHE, KAaKTO U B JlIOKyMeHTa C K/1104yoBa HHGOpMalLys, 0C/AeJHUA OJUTUPaH F'OAMIlIEeH OTYET U BCEKU
clejBall NoOJyroAuuieH oTdyeT Ha JlpykecTBoTo. Besika gombaHuTesHAa HMHGOpPMAUUsA WM TapaHuus, AafieHa OT
JucTpubyTop, [locpeiHUK, AUTBD, OPOKep UJIH APYTO JIHIE, TPsA6Ba Aa 6'b/ie NpeHebperHaTa v He TPsI6Ba Jia ce pa3yuTa Ha
Hes. HUTo efiHO 11le He e OTOPHU3UPAHO /A [laBa KAKBUTO U /la e TapaHIiMy UM UHGOpPMaLMsa BbB Bp'b3Ka C IIpe/ilaraHeTo
Ha AKLMM OCBEH CbhJAbpKallUTe ce B To3U [IpocnekT M (ako e NMPUIOKHUMO) BBB BCSAKO HETOBO JOM'bJHEHHE, KaKTO
Y B /lokyMeHTa C K/J110490Ba HHGOPMaLMs U BCEKU c/e/iBall OJIYyTOAUIIEeH UM FOAUILIEeH oTYeT Ha JlpyxecTBoTO. B ciyyait
ye OBAAT JaZleHH, Ha NMOJOOHM rapaHiuy Wjad MHPopManus He Tpsi6Ba Ja ce pa3yuTa KaTO HAa OTOPU3UPAHU OT
JupekTopuTe, YNpaBAABaIlOTO  JpYyXecTBO, VHBeCTULMOHHMUTEe MeHWJXbpH, baHkata [Jenosutap WU
AAMUHHCTpAaTUBHUSA areHT. TBbpAeHUATa B To3u [lpocnekT ca 6asvpaHd Ha JedcTBauiuTe B JIIoKCeMOYpr 3aKOHU
Y IPaKTHKHU KbM JlaTaTa, I0COYeHa TYK, U NIO/IJIeXKaT Ha IPOMEHH.

CL[eHapI/II/ITe 3a pe3yJITaTuTe Ca OIIMCAHU B ﬂOKYMEHTa C KJIID4Y0Ba I/IHCI)OpMaLU/IH 3a Bceku Kuac akijuu Ha BCceKH HO,E[(bOH,Z[.

YITPAYKHABAHE HA ITPABA KATO AKITUOHEP

Jpy»ecTBOTO 06pblija BHUMaHHE HA UHBECTUTOPHUTE, Ue BCEKH OT TsX Il[e MOXKE /ia YIIPaXKHsABA HAll'bJIHO MHBECTUTOPCKUTE
CH ITpaBa JJUPEKTHO npex Jpy»ecTBoTo, a UMEHHO /|a y4acTBa B 06IIM CbOpPaHUs Ha aKI[MOHEPUTE, aKO € PETUCTPUPAH TOH
CaMUAT U CbC COGCTBEHOTO CHM MME B PErUCTbpa Ha akLHOHepuTe Ha JlpykecTBoTO. B ciydyanTe, KOraTo MHBECTUTOD
WHBecTHpa B /IpyKecTBOTO 4pe3 MOCPeAHUK, WHBECTHUpAl BbB /pyKecTBOTO Ha CBOe HMMe, HO IO MOpbYEHHE Ha
MHBECTUTOPA, MOXKE HE BUHATH /Ia € Bb3MOXXHO UHBECTUTOP'BT /1a YIIPAXKHU HAKOU OT NPaBaTa CU Ha AKIIMOHEDP IUPEKTHO
npef [ pyxectBoTo. ChBeTBaMe MHBECTUTOPUTE /ia C€ KOHCYJITUPAT OTHOCHO MpaBaTa CH.

OTrPAHUYEHUA BHPXY PASITPOCTPAHEHUETO U MPOJAKBATA

PasnpocTpaHeHHeTo Ha To3u npocnekT (,[IpocnekTa”) u/unm popmysispa 3a 3anucBaHe, KAaKTO U IpeJjlaraHeTo Ha AKITUU
Ha koiTo U J1a e [londoHA ce U3BBPIIBAT 3aKOHHO B T€3W IOPUCAUKIIMY, B KOUTO CboTBeTHUAT Kiac akuuu Ha [loadonaa
e pa3pelieH 3a My6JUYHO pa3npocTpaHeHre. OTTOBOPHOCT Ha BCAKO JIMIE, pa3mnoJaraiio ¢ [IpocnekTa, ¥ Ha BCSIKO JIUIIE,
»KeJlaello J1a 3asBU AKIIMU OT KoiTo U j1a e [loadona u Kinac akiuu cbriacHo To3u [IpocnekT, e 1a ce uH$opMuUpa 3a U J1a
cra3Ba BCHUYKHM [JIeMCTBald 3aKOHU M pasnope0od Ha CbOTBETHATa IOPUCAMKIUS, BKIKOYUTENHO MPUIOKUMHUTE
OrpaHUYeHUs 33 BaJyTHUSA OOMEH WJIM pasnope/ouTe 3a BaJyTeH KOHTPOJ U Bb3MOXHUTE JaHbYHU IOCJE/CTBUS
B CTPAHMTE, HA KOUTO Ca IPaXkJaHu, B KOUTO PeOGUBaBaT UJIU YKUBESIT OCTOSIHHO.

HacTtosawmudar IMMPOCIIEKT He MNpeacraBJ/idBa IMpeAJoXKeHHe HJIM [IOKaHa OT JiMLe B HKHPpUCAWKIHWA, B KOATO TaKOBa
npeasoXeHrne UM IMOKAdaHa NPOTUBOPEYAaT HA 3aKOHA HWJIM B KOATO JIMLETO, OTHPAaBALLO0 NPEeAJIO}KEHUETO WJIMW IMOKaHaTa,
HdAMa IPaBo [ja Ir'o IpaBHy, UJIK Ca HACOYE€HHU KbM JInlie, CIPAMO KOETO OTIIPABAHETO Ha TAKOBA IIpeAJIOXKEeHHWEe UJIU II0OKAaHa €
HE3aKOHHO.

Ilo-KOHKpeTHO AKIMM Ha /IpyKeCTBOTO He ca perucTpUpaHM CbI/IacHO 3aKOHA 3a leHHUTe KHWKa Ha CAIll or 1933
r. (B choTBeTHaTa aKTya/iHa peJaknusa), HUTO B KomucusaTa 3a eHHU KHMKAa U POHA0BU GOpPCH MJIM KOATO U Aa
e IaTCKa KOMMCHA 3a IleHHM KHHMKa B CAIll, HMTO cbriiacHO 3aKOHa 3a MHBECTMLIMOHHMTE ApyxKecTBa oT 1940 r.
(B chboTBeTHaATa aKTya/IHA peAaKLMs). B cboTBeTCcTBHE C TOBA, OCBEH aKO /IpyKeCTBOTO He YCTaHOBY, Ye aKI{UU OT
KOMTO U Aa e noA(OHJ IU KJIaCc aKIIMM MOraT Aa 6'’bJaT pa3npejeisiHy, 6e3 Ja ce HapylIaBaT 3aKOHUTeE 3a e HHUTe
KHUKa Ha CAIll, Te moxxe Aa He ce npejJjiaraT Wiy NpoJaBaT NPAKO WIH HeNPAKO B Cbe JUHEHUTE aMepUKaAHCKU
IIATH, B IPUHAJJIe)KallUTe MM TEPUTOPHH, BJIaJeHMs WU pPailoHHU, NONAJAINM MO/ TAXHA WPUCAUKLMSA, UJIM Ha
sne ot CAILl wyin B Herosa mnoJi3a.

HOAAP KA U OBC/TYKBAHE HA K/IMEHTHU
AKoO yMaTe BbIIPOCH, MOJId, CBbPKeTe Ce ¢ HAIKA OTJe)I 3a NOAJPBKKA M 06C/IyKBaHe Ha KJIMeHTH:

Amundi Luxembourg S.A.

5, Allée Scheffer
L-2520 Luxembourg

Tenedon:
(352) 2686 8080
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OBIIO OINTMCAHUME HA APYKECTBOTO
A. IlpaBHa ¢popMa M yupeasiBaHe

First Eagle Amundi (,/lpy>kecTBOT0“) € MHBECTULIMOHHO JAPYKECTBO C NMPOMEHJUB KanuTaJ (Société d’Investissement a
Capital Variable nnu SICAV), yapeneHo B JItokceMbypr. Jpy>XKeCTBOTO € OpraHu3upaHo Kato [Ipeanpustre 3a KOJTEKTUBHO
WHBeCTUPaHe B pexBbpauMu 1jeHHU KHka (,[IKUIILK") ceraacHo Yact | Ha 3akoHa ot 2010 T

JpyxecTBOTO e yupesieHo Ha 12 aBrycT 1996 r. 3a HeorpaHU4yeH epuo/J, OT BpeMe C'bC ceflanuile B JIlokceMBypr.

[IbpBoHavyanHuaT kanutana 6eme 500 000 ur.fg., pasnpegesedH B 500 peructpupanu AKLMM 6e3 HOMHHa/IHA CTOHHOCT.
YupeauTesHUAT ycTaB e ny6aukyBaH B ,Mémorial C, Recueil des Sociétés et Associations” (,0¢unpanHus BeCTHUK")
Ha 6 centeMBpu 1996 r. YupeAUTeJHUAT yCTaB Oellle IPOMEHEH 3a mocjefeH MbT OT O6I0TO U3BBHPELHO ChbOpaHHe
Ha aKIUMOHepHuTe, CbCToslIo ce HAa 16 okrtoMBpu 2013 r. KoopaunupaHusaT YupejuTeseH ycTaB Geule myGJHKyBaH
B OdunmanHus BecTHUK Ha 17 siHyapu 2014 1.

KanutanbT Ha [py>KecTBOTO e M3pa3eH B UIATCKU JIOJIAPU U e MpeACTaBeH OT AKIIMU, eMUTHpaHU BbB Bceku [logdong
u Knac akijuy 6e3 ynoMeHaBaHe Ha HOMUHAJ/IHA CTOMHOCT, IJIaTEHU U3LSJI0 B MOMEHTA Ha U3/1aBaHeTo UM. BbB Bceky eiMH
MOMEHT KalUTATbT € paBeH Ha 00IaTa cToMHOCT HA HeTHuTe akTuBM Ha Bcuuku [logdonmoBe u KinacoBe akuuu Ha

JApy>xecTBOTO.

KoopauHupaHusaT YupenuTeseH ycTaB e JeNo3WpaH U HaaudeH 3a nperjef B Greffe du Tribunal d’arrondissement Ha
JItokceMbypr. J|pyKeCcTBOTO e perucTpupaHo B T'bproBckus perucTbp Ha JltokceMbypr moj Homep B 55.838.

B. CrtpykTtypa
JpyXecTBOTO e CTpyKTypupaHo kato ®oHp ,9abp“, 3a [ja NPeJoCTaBU HA UHBECTUTOPUTE HAKOJIKO [logdoH/1a, BCEKH OT
KOUTO MpeJACTaBJsIBA OT/e/HA rPpyna OT aKTUBU M aHTQXXHUMEHTH U NpejJjiara crnelidpudHa UHBECTULMOHHA MOJUTHKA

U 1eJI.

JpyxectBOTO npejJara cieguure [logponaoge:

0O6o03HaueHuUe OcHoBHa BasyTa
FIRST EAGLE AMUNDI INTERNATIONAL FUND [laTcku fosapu
FIRST EAGLE AMUNDI INCOME BUILDER FUND lllaTcku nonapu
FIRST EAGLE AMUNDI SUSTAINABLE VALUE FUND | lllaTcku goJsiapu

B nonbsiHenue, Bceku [oadoH MoxKe Jla IpeJiara eJMH WK HAKoJko Kiac(a) akiuu, npuHajiexaliy KbM KOETO U Jia e
ceMelicTBO KiaacoBe, nmpeactaBeno B Yact Il Ha [IpocnekTa. [IbJHUAT COMCBK Ha ChINECTBYBALIMTE KJIacOBe MOXeTe Ja
HaMepuTe Ha yeb caita https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information /EN/

Amundi-Luxembourg-S.A
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YACT I: CHIEIWUP®PUYHHU XAPAKTEPUCTHUKU,
CBbHP3AHHU CIIOAPOHAOBETE



Jpy>ecTBOTO e pa3/iesInjio aKTUBUTE cH B pasindnu [logdoHoBe (Bceku eauH ot Tsx ,[logdoun”), kato Bceku [logdong
CbOTBETCTBA Ha pas3JjiMyHa rpyna akTuBd BbB Ponpa. Beceku Iloadona npusara cobcTBeHa UMHBECTULMOHHA CTpaTerus
Y MHBeCTUPa B ONpeJie/ieHa BCesJieHa OT LeHHU KHUXa U MHCTPYMEHTH, NpHUHaAJIeXallld KbM pa3JjiMyHa rpyna eMUTEHTH,
reorpadcku nasapu u/WiaM UHAYCTPUAIHU ceKTopu. PasHooGpasueTo Ha [logdoHA0BeTE, IpeAsaraHu OT APYKeCTBOTO,
[103B0JIABA Ha MHBECTUTOPUTE Ja U3bepaT MOAX0JsAlla HHBECTULIMOHHA cTpaTerud. [Ipy npoMsaHa Ha o6CTOATE/NCTBaTa
WHBECTUTOPUTE MoraT Jia peopraHu3upaT UHBECTHULUHUTE CH, KaTO HPOCTO NPOMEHAT HU3O6paHUTe 3a HHBECTHpaHe
[logdoHA0BE, MpU TOBA C MUHKUMATHU pasxoau (Bxk. Yacm II, pazden I, mouka E ,,Koneepmupane Ha Akyuu medxcdy Kaacose
u [lodgoHdose”).

JpyxecTBOTO 06pblla BHUMaHHWe HAa UHBECTUTOPUTE, Ye IeaTa Ha YacT | Ha [IpocniekTa e Jja npescTaBu Ha ObJelUTe
VHBECTUTOPH cnelPUYHUTE XapaKTepPUCTUKU Ha pas3IM4YHUTe NpejjaraHu nojdoHjgoBe noj opMmaTta Ha 060061eHH
TabauLy ¢ faHHU. [logueptaBaMe, ye YacT [ Tpsi6Ba /a ce pasrJjiex/a 3ae/JHO € 001U Te TpaBuJia ¥ IPUHIUIIY, IPe/iCTaBeHU
B Yacr Il Ha IIpocnekra.

Bcska TabJsvna ¢ JaHHU NpeACTaBs WHBECTUI[MOHHATA IleJ1 U TOJUTHKA Ha KOHKpeTHUs [lofdoHA, mocieiBaHU OT
PHCKOBETE, CBbP3aHU C BCSIKA 0OMUC/ISIHA MHBECTUIIUSA. BbIipeku ToBa ciieJHUTE JePUHUIIUU U 0OLY IPUHITUIIH 1Ile BaXKAT
3a Bcuuku [logdongose:

OcBeH aKo He e T0COYEHO APYT0 B UHBECTUIMOHHATA IOJIMTHKA Ha KOHKpeTeH [ToAdoHA 1 BUHAru Npu crasBaHe Ha BCUYKU
NPUJIOKUMU OFPaHUYeHUs] BbpPXY MHBECTUPAHETO, CJIelHUTe NPUHLIMNY Lije BaxaT 3a [logdoHoBeTe:

- B LeJTa U UHBECTHULMOHHATA MOJUTHKA Ha Bceku [loadoH], KaKTo ca omucaHU I0-70Jy, 1030BaBaHETO HA
reorpadCcka TEPUTOPHS WIM Ha HALMOHAJIHOCTTA Ha IleHHA KHHWra ce OTHAacs Jo reorpadckara 30Ha WU
J'bprKaBara:

O B KOSITO Ce HAMHUpa CeaUIIeTO Ha JPYKECTBOTO UM eMUTEHTBT; U/UIH
O B KOSITO [pY>KeCTBOTO MJIK EMUTEHTBT OCBILIECTBABA 3HAYNUTEJIHA YacT OT AeHHOCTTa CH.

O6p'bma Cé BHUMaHH e Ha MHBECTUTOPHUTE BbPXY CJI€JHUTE Q)aKTI/I:

- OcHOBHaTa Ba/yTa, OCOYEHA B MHBECTHUI[MOHHATA IOJHUTHKA Ha AazeH [loadona, He oTpassiBa HENPEMEHHO
BaJIyTUTEe Ha UHBECTULIUNTE MY.

- HWuBecTu MU B MHBECTULIMOHHU GOH/I0BE OT 3aTBOPEH MJIM OTBOPEH THII MO>Ke /ia loBeaT [0 1y6irpaHe Ha TaKCH
Y Pa3HOCKH, C U3KJIIOUYEeHHe Ha TOBa, Ye TaKCUTe 3a 3alKCcBaHe, KOHBepPTHUPAHe U 00paTHO U3KyIyBaHe HAMa Jia
6bAaT fLy6aMpaHu B c/iy4all Ha UHBECTULMU BbB GOHZ0BE, IPOMOTHPAHU 0T Amundi, UM aKO MUHBECTHULIMUTE ce
ynpabssBat ot First Eagle Investment Management, LLC.

[lo3oBaBaHUsATaA HA TEePpMUHHUTE U 3HALIUTE [10-A0J1y o603HayaBaT CJIeJHUTE BaJyTH:

EUR EBpo HUF YHrapcku GOpUHT
GBP Jlupa cTepauHT SEK llIBecka KpoHa

USD [llaTcku fosap JPY fnoHcka HieHa

SGD CuHranypcku goJiap NOK Hopsexka kpoHa

CHF lIBeitniapcku dpaHK NZD HoBosenanacku fosap
CZK Yewmka KpoHa PLN [Tosicka 3/10Ta

AUD ABcTpanuiicku fosap RMB KuTaiicku peHMUHGOHU
CAD Kanaacku nosnap RON PyMbHCKa nes

DKK JlaTcka KpoHa TRY Typcka n1upa

HKD XOHKOHI'CKH Jj0J1ap

[MoadoHa0BETE HAMA ZIa ONUCBAT U3YEPIATEJHO [iJ1aTa BCeJIeHa OT lIEHHU KHWKA U MHCTPYMEHTH, B KOUTO Bb3HaMeEPSIBAT
Jla MHBeCcTHpaT. Bbnpeku ToBa Bceku [loadoH, KOWTO Bb3HaMepsiBa Jia U3M0J13Ba LleHHN KHIKa, 06e31eYeHH C aKTHBH,
lleHHU KHMXKa, 0Ge3neyeHU ¢ unoteka, P-Notes v/uim cyanoBe 3a KpeJUTHO HEU3II'bJIHEHHUE, 1€ TO MIOCOYU U3PUYHO B
MHBECTHUIIMOHHATA CU MoJUTHKA. Ako [1oAdOHABT HEe e MOCOYMJI IO TO3W HAYWH HAMEPEHUETO CU /]Ja MHBECTHUPA B TAKMBA
MHCTPYMEHTH, HsIMa Jia My 0'b/le pa3pellleHo /a U3BbPLIBA N0A06HU HUHBECTUIIUH.

B ciyyait Ha nmpotuBopeumne Mexay (i) obuidTe nmpaBuJia U NPUHOUNH, npeAcTaBeHd B Yact II, u onucanuTe mo-rope
JebUHULIMK U 001U NPUHIUNU U (ii) ycaoBUSATA B KOSATO U /a € TabJUIA C JaHHH, YCJIOBUSATA B MOC/AeHATA lile UMaT
npeBec.

JebUHUIIMY HA TEPMUHHUTE, U3I0JI3BaHU B TO3H MPOCIEKT, ca AafeHHu B [Ipusosxcerue A ,, TEPMHHOJIOTMYEH PEYHUK",
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FIRST EAGLE AMUNDI INTERNATIONAL FUND

u. WHBECTUIIMOHHA MOJIUTUKA U PUCKOBE

Len = [oadoHABT LEeJd Ja NpPeaJoXXd Ha HMHBECTMTOPUTE KalMTAaJIOB pacTeX Ypes
JuBepcuUKAMs HAa HEroBUTEe HWHBECTHLMH BbB BCUYKU KAaTErOpuU aKTUBHU
Y IOJIMTHKA Ha CJIe/BaHe Ha ,,CTOMHOCTEeH" MMOAXO/I.

WHBecTULIIOHHA = 3a ja nocrurHe nenta cy, [logboHABT UHBECTHPA MOHE [[BEé TPETH OT HETHUTE CH

MOJUTHKA aKTUBA B aKuuM, WHCTpyMeHTH 3a [s/0BO HHBECTHUpaHe U o6Jurauuu 6e3
OrpaHHYEHHs 10 OTHOLIEHHWe Ha I[a3apHaTa KamuTaausauus, reorpadpckara
JuBepcuduKanus (BK/IKYUTENHO HOBOBB3HUKBALM Ma3apy) WM KakBa 4acT OT
aktuBuTe Ha [logdoHa Moxe Jja 6'bZle MHBECTUPAHA B ONpeJiesieH Kac aKTHBU WU
onpegeeH nasap. [loadoHABT Moe CBIO Ja TBPCH €KCIIO3ULMA Ha CYPOBHUHU" JI0
25% oT HeTHHUTE cH aKTHBH. He moBede oT 25% oT akTuBuTe Ha [logdoHa e 6b1aT
VHBECTUPAHU B OGJMTallMy MOJ WHBECTULMOHHHS PEHUTHHI U HAMA Ja ce MpaBAT
MHBecTUIIMKM B [Ipo6GsieMHM IleHHM KHIKA. LleHHHM KHM)Ka, KOUTO ca CTaHaIu
NpoGJIEMHHU e[, IOKYIKAaTa, MOTaT Aa 6'baT 3aa3eH!y, HO B HUKAK'bB CIy4al Te HAMa
Jla HaABUIIaBaT 5% OT HeTHUTe akTUBHU Ha [logdonaa.
['epMaHCKU 3aKOH 3a JaHBK Bbpxy UHBecTunuuTe: [loHe 51% OT HeTHaTa CTOHHOCT
Ha akTuBUTe Ha [loadoH a ce MHBeCcTHpa HeNpeK'bCHATO B aKLUH, PETUCTPUPAHU Ha
donzmoBa 60pca UK ThPryBaHU Ha OpraHu3rpaH nasap. C 1eJ sICHOTa UHBECTULUUTE
B TPBCTOBE 3a HWHBECTHUPaHe B HEJBIKUMH HUMOTH (KakTo ca AedUHUPAHU OT
repmMaHckoTo MuHuctepctBo Ha ¢uHaHcute) u [IKUILK wau [IKU He ce BkIOYBAT
B TO3U MPOLIEHT."
WHBeCTUIIMOHHUAT Npoliec ce 6a3upa Ha QyHAAMeHTa/JeH aHaJu3 Ha GUHAHCOBOTO
Y GU3HEeC CbCTOSIHUE HAa eMUTEHTUTE, Ta3apHUTE NEePCEeKTUBYU U APYTH eJIEMEHTH.

Ha Tlopdonpa e paspelreHo Ja HHBeCTHMpAa oOCTaHajlaTa 4YacT OT aKTUBHUTe
B HCTpyMeHTH Ha MapUYHUTE Na3apy, KOHBEPTUPYEMH OOJIUTraLUH, s/10Be/aKLIUU
ot MMKUIUK wu/unu gpyru IIKU no 10% oT HETHUTe My aKTHBH, JENO3UTH U/UJIH
JPYTH PEXBBPIAUMH LEHHU KHIKA U MHCTPYMEHTH Ha IapUYHUTE Na3apH, IOCOYEHH
B Yacm II; Pasden IV ,,OBLJH HHBECTHLJHOHHH OI'PAHUYEHHA U HHBECTHLJHOHHH
TEXHHKH"; 6ykea A.” ,HHeecmuyuoHHU 02paHuyeHus”, nodmouka 2) 6ykea a).

C ues xepKupaHe U eGeKTUBHO ynpaBJyeHre Ha nopTdosanoTo [logdoHAbT MOXKe:

e /l1a MHBECTHDA B JlepUBAaTHU GUHAHCOBU UHCTPYMEHTH,

e /la U3I10/13Ba TEXHUKH U UHCTPYMEHTH, CBbP3aHU C IPEXBBPJUMH LIeHHU KHMXa
M UHCTPYMEHTH Ha MNapUYHUTE I[as3apyu NpU YCJOBUATA U B paMKUTe Ha
orpaHuYeHusiTa, usnoxeHu B ,HYacm II; Paszden 1V ,OBL{H HHBECTHLIHOHHH
OIr'PAHHYEHHWA H HHBECTHLUOHHW TEXHHUKH", ,6ykea B ,HHesecmuyuoHHU
mexHuku““. Bprpeku ToBa [logdoH BT He MOXKe /1a BCTBIBA B CAEJKH 32 3aeMaHe Ha
LleHHU KHMXKa.

e [logboHABT HAMA fAa H3MO0JI3BA CAEJKU 32 PUHAHCHpPAHE C IEeHHU KHUXKA WU
cyamoBe 3a o6mia Jo0XoJHOCT mo cMmucbaa Ha Pernament (EC) 2015/2365 Ha
EBponeiickuss mnapjameHT u Ha CbBeta oT 25 HoemBpu 2015 r. OTHOCHO
MpPO3pPayHOCTTA MpPU CAeJKUTe 32 QUHAHCUPAHE C LIEHHU KHUXAa U NPU MOBTOPHOTO
uzsnossBade (SFTR). OcBeH TOBa, Thii KaTO B MOMeHTa He Ce U3MOJI3BAT CAEJKH
C U3BBbHOOPCOBU GUHAHCOBU JIePUBATH U TEXHUKH 33 ePeKTHBHO yIpaBJieHHE Ha
noptdosno, IoagdpoHABT He e BCTBOWI B JOI'bJHUTENHO YIpaBjeHHe, KaKTO
€ MOCOYEeHO KOHKPETHO B LIMPKYJIsspHO mucMo 14 /592 Ha CSSF. O6pbina ce BHUMaHUe
Ha HHBECTUTOpPUTe BBPXy ¢akTa, Ye OCHOBHAaTa BajyTa, IOCOYEeHa B
MHBECTUIIMOHHATA NOJUTHUKA Ha AajieH [loadoH A, He 0Tpa3siBa HeIpPeMEeHHO BaJlyTUTe
Ha UHBECTULIMUTE MY.

CpaBHUTeJIeH MOKa3aTeJl MoadoHABT ce ympaBjsiBa aKTUBHO. Bceku kJyac akuuu Ha IloadoHaa u3mosizBa
Secured Overnight Financing Rate (SOFR) (,beHumapka“) mitoc chOTBeTHaTa
MHUHHUMAaJIHA [1e4asi6a, KaKTO € MOCOYEHO MOo-/0J1y B paszes ,OCHOBHHU KJIaCOBE aKLIUU
Y TaKCH", BIIOC/IE/ICTBHE KaTO MHAMKATOP 3a OlleHKa Ha pe3yJITaTUTE Ha KJaca aKI[UH,
a 110 OTHOIIIEHHE Ha TaKcaTa 3a MOCTUTHATH Pe3YJITaTH — KaTo 6eHYMapPK, U3I0/13BaH

* JIOKOJIKOTO TaKaBa €KCIIO3HIHS Ce TIPUI00MBa Upe3 HHCTPYMEHTH, CBP3aHU ChC CTOKH B CHOTBETCTBHE C MPHIIOKUMHTE 3aKOHH
U pas3nopeiou.
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v

3a HM34YHUC/IABAHE HA TAKCHUTE 3a INOCTUTHATU PE3yJITATH. Hsama OrpaHUY€HHd 110
OTHOILIEHHWE Ha KOHCTPYKIUATA OT l'IOpTCl)OIII/IOTO 3d OrpaHrW4YaBaHe Ha BqumapKa.

[MoadouabT UHTEerpupa GpakTOpUTe 3a YCTONYMBOCT B UHBECTUIMOHHUS CH MpOLeC
Y B3eMa NpeJBU/J, OCHOBHUTE HEOJIAarONPUSTHU Bb3JEUCTBUS OT UHBECTUIUOHHUTE
pelleHrs 0 OTHOLIEHHE HA YCTOMYUBUTE GAKTOPHU, KAKTO € MOCOYEHO MO-MoAPOGHO
B pasjesn ,YcTrolunuBo nHBecTupaHe" Ha [IpocnekTa. [Ipe By MHBECTULIMOHHUS POKYC
Ha [logdoHja, WHBECTHIIMOHHUAT MeHUKbp Ha [logdonza He wuHTerpupa
CbOOpaXKeHHe 32 €eKOJIOTUYHO YCTOMYMBUTE HWKOHOMUYECKH [JeHHOCTH (KaKTo
€ MnpeAlnrCaHO B PernamenTa 3a TaKCOHOMI/IHTa) B WHBECTHLIUWOHHHUA IMpoLeC Ha
[Moxdonga. llopagu ToBa, 3a uesMTe Ha PersiaMeHTa 3a TaKCOHOMUSTA, TPsIOBA Aa ce
oTbesiexkH, Ye UHBECTULMUTE, HAa KOUTO ce ocHoBaBa [loadoH/a, He B3eMaT npe/BU/
kpuTepuuTe Ha EC 32 eK0JIOTUYHO yCTONYHBU HKOHOMUYECKH JEHHOCTH.

INoapdonabT MoXe Ja O'bJle U3JI0KEH Ha Na3apeH PHUCK, PUCK, CBBP3aH C aKLHY,
BaJIyTEH PUCK, KPEJUTEH PUCK, JIMKBUJIEH PUCK, PUCK OT BUCOKA JI0XOJHOCT, JIMXBEH
PHCK, PHCK, CBBbpP3aH CbC CTOMHOCTHM WHBECTHIMH, PUCK OT BOJIATUJIHOCT, PUCK,
CBbP3aH C HOBOBb3HUKBAIIY [1a3apH, PUCK, CBbP3aH C YyXKAeCTPaHHUTE LEHHU KHUXKA,
CTOKOB PHUCK, PUCK, CBbP3aH C UHBECTHPAHE B MAJIKU U CPeIHU PEANPUSATHS, KAKTO U
PHCK 3a YCTOMYHMBO UHBECTHUPAHE.

WHBecTULIMUTE B lepUBaTHU GUHAHCOBU MHCTPYMEHTH BKJIIOUBAT U JOI'bJIHUTENHU
cnel$UYHU PUCKOBE, KaTO pPHUCKa OT HeNpPaBU/IHO lleHooOpa3yBaHe MJM HETOYHA
OLleHKa M PHCKa, CBBp3aH c $aKTa, 4e JepHUBATUTe MOXKe Jla He KOpeJupaT TOYHO
¢ 6a30BUTE AKTUBHY, JINXBEHH NMPOLEHTU U UHJEKCH.

OcBeH TOBA JIUBBPUIK €PEKTHT OT MHBECTUPAHETO B HAKOM JlepUBATHU PUHAHCOBU
WHCTPYMEHTH Y BOJATU/IHOCTTA Ha [leHUTe Ha QI0YbPCHUTE JOTOBOPU 6HxXa MOIJIH Aa
NOBUILIAT PHUCKA, CBBbP3aH C HHBecTUpaHeTo B Akuuute Ha [logdonsa, B cpaBHeHUe
C KOHBEHIIMOHAJIHUTE UHBECTULIMOHHHU NOJUTUKH.

OnucaHWTe MO-TOPE PHCKOBE, CBBbP3aHU C WHBECTUILUUTE, HE MpeTeHJupaT 3a
M34YepnaTeJHOCT W MOTEHI[HaJHUTe WHBECTUTOPU TpsOBa Ja mperseAaT TO3H
[IpocnieKT B HeroBaTa LSIJIOCT M Jla C€ KOHCYJTHUPAT ChC CBOUTE MPOPECHOHATHU
CBBETHUIY, IPe/Y 1a MOa/aT 3asiBKa 32 AKI[UM.

JombanutenHa wHdpopmanus ce npegoctaBs B Yacm II; Pasden 1l ,OCHOBHH
PUCKOBE, CBbP3AHH C BCAKA HHBECTHIJHA",

Bmwxte [lokymeHTa c KJatodoBa nHbopMmarus ([JKH) Ha Iloadonma 3a 06061meHUs
WHAUKaTOD 3a pucka (SRI).

[MoadOoHABT € NOAX0/IAIL 32 UHBECTUTOPH, KOUTO:

- TBPCAT CPeAHOCPOYEH [0 bJTOCPOYEH KAaNUTAJOB pacTeX upe3 JWHAMHUYHA
JuBepcuUKaLMs HA MHBECTULIMUTE; U

- He ce IPUTECHSBAT OT PUCKOBETE, CB'bP3aHU C UYHBECTHUPAHETO B aKITUU U OOJIUTAI[UH.

Knacose ¢ pukcupaH JUBUAEHT: FoULIEH JUBUAEHT, Bb3J13all Ha 4%
Mo3ke J1a ca HAJIUYHU U KJIACOBE C IPOMEHJIMBO pa3mnpezesieHue**
Moske /ia ca HAJIMYHH U KJIACOBE C I[eJIEBO pa3npezeieHue**

llaTcku ponap (USD).

Amundi Luxembourg S.A.

First Eagle Investment Management, LLC.

* 3a akLMM 6e3 HaTpynBaHe Buxre ,KaTeropus Ha Aknjuute” Ha cTp. 21.

** 33 IBJIHUA CIUCHK noceTeTe https: //www.amundi.lu/retail /Local-Content/Footer/Quick-Links/Regulatory-

information/EN/Amundi-Luxembourg-S.A

12


https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A
https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A

OcHoBHM KitacoBe Akniuu u Takcu

(IIpednazam ce u dpyau cemeticmea kaacose, KAKMo e nokazaHo 8 mouka 2. Cemeticmeo Ha Kaaca akyuu; Paszde ,A. Kaacose akyuu“om Pazdea 1. ,Onucanue
Ha K/1acoseme akyuu U noaumuka Ha pasnpedeasue” (Yacm I1)).

Takcu 3a Caenku ezt TETaeT
c AKnyu
PedepenTHa
MuHuMaIHa croiiHocT 3a| Takca3a
Knac MMokynka | [IpexBbpJisiHe | YIpaBjieHHe | AIMUHUCTPUpaHe
Basiyra | mbpBOoHava/Ha TakcaTa 3a |[OCTUIHATH
aKIUu (makc.) (makc.) (makc.) (makc.)
WHBECTULIUSA MOCTUTHATH | Pe3y/ITaTH
pe3yJITaTH
SOFR
0,
Ay |Harckn Hsima 5,00% Hsma 2,00% 0,15% e
Aoj1apu +430 bps *
[laTcku ° 0001/1(3101/10 usp SOFR 15%
) Hsma Hsma 1,00% 0,10% ?
JloJIapH | eKBUBaJIEHTHATA +430 bps *
cyma B EUR/GBP
SOFR 0
Ry |Harcku Hama 5,00% Hsma 1,30% 0,15% e
JoJapu +430 bps *

*CyuraHo oT 1.3.2022 r. ce mpusara MeXaHU3MbT 3a TaKca 3a NIOCTUTHATH Pe3yJTaTH, CboTBeTcTBal Ha ESMA. l'oguininara gara e 28/02 wiu 29/02,
KaKTO e NpuoxuMo. Burkre pasgesn ,Takcy u pasHocku®; 6ykBa C , Takca 3a IOCTUIHATH pe3y/ITaTH", KbAETO ca MPe/ICTaBeH! MEXaHU3M'BT U NIEPUOLBT
Ha MU3MepBaHe Ha TaKCaTa 3a MOCTUTHATH Pe3y/ITaTH.

uick-Links/Regulatory-

Mo2ke fja ca HOJIMYHU APYTH KJIACOBe aKIMH. 3a 'bJIHUS CIIUCHK noceTeTe https://www.amundi.lu/retail/Local-Content/Footer

information/EN/Amundi-Luxembourg-S.A

3anucBaHe, 06PAaTHO U3KYNIYBAHE

‘ aBJIeHHE HAa pHUCKa
U KOHBepTHpaHe Ha AKIIUU

O61aTa eKCno3numus
KpaeH yac 3a 14:00 yaca (y1roxkceM6ypreko || Merto J 32 onpeeJisiHe Ha [loadoHAa me 6bae
HapexJaHuATa BpeMe) B [leHst Ha TbPryBaHe Ha rJio6a/iHaTa npocjejsaBaHa ypes IpujaaraHe
3a CACJIKM eKCIO3UIUA Ha I10/X0/ia Ha MO0eTUTe
[leH Ha TBpryBaHe D** 3a/'b/DKEHUA
JleH Ha u3uucienue* |D+1** MoTeHMATHA
* (M3MBbJIHSBAaHE HA HapeXJaHHs, U34YHC/IsBaHe U CboOllaBaHe Ha Bb3/IeliCTBUA OT
HCA). M3M0/13BaHeTO Ha
** koiiTo e PaboTeH zieH. JAEPHBATH BBPXY Hsama
pHucKoBus npodpua
JlomrbaHuTeIHAa UHGOpManus e npenocraBeHa B Yacm II; Pazden | Ha Io (])OH a
,OIIUCAHHUE HA AKIJUUTE M [TOJINTHKA HA PA3IIPE/JE/IAHE" A Aa.
INoTeHMa/THO
NMOBHUILIEHA
Hsama
BOJIATUJTHOCT
Ha [loadonpa.
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FIRST EAGLE AMUNDI INCOME BUILDER FUND

€J1, YHBECTHU HHA NOJIMTUKA U DPUCKOBE

Len => llesra Ha [logdoHa e Ja Npeijioky reHeprupaHe Ha TEeKYIL 0X0/[| 3ae{HO C JbJrOCpOYeH
KalUTaJIOB PACTEX.

WHBeCTHIIMOHHA = loadoHABT € GUHAHCOB POAYKT, KOATO BKI0UBa ESG XapaKTepUCTUKUTE ChIJIACHO YJIeH

MOJIMTUKA 8 oT PersiaMeHTa OTHOCHO OMOBECTSIBAHETO HA MHGoOpMaIus”. 3a JJa MOCTUTHE Ta3H IeJ,

[MogdoHabT Lie ce cTpeMH Jja MHBecTUpa 80% OT HETHUTE CH aKTUBH B TeHepupally J0X0/,
NPeXBbPJUMHU leHHU KHU)Ka U UHCTPYMeHTH. [Ipujiara ce CTOMHOCTEH OJX0/1, ChCTOSL Ce
oT QyHAAMeHTAJeH aHa/lu3 OT [J0Jly Harope, 3a Jja ce UAeHTUULUPAT reHepupaluTe
Joxol akuMuu W /JBATOBU IeHHH KHIDKQ, INpejjaralid aTpakTHBHA O4YaKBaHa
Bb3BP'bLIAEMOCT CIPSIMO TAXHOTO HUBO Ha PHUCK.

[MoadOoHABT Lile UHBECTUPA B:

e TepMaHCKM 3aKOH 3a JJaHbK BbpXy UHBecTUnuuTe: [loHe 25% OT HETHATa CTOWHOCT
Ha akTuBUTe Ha [loadoHAa ce MHBeCTHpaA HeNPeKbCHATO B aKLUKM, pErMCTPUPaHU Ha
donz0Ba 6opca UK ThPryBaHU HAa OpraHu3upaH nasap. C 1ieJ sCHOTa UHBECTULUUTE
B TPBCTOBE 332 WHBECTHpaHe B HEJABMXXUMHM HMOTHU (KaKTo ca AepUHHpAHU OT
repmaHckoTo MuHuctepcTBo Ha ¢uHaHcuTe) U [IKUIILK nmum [TIKW He ce BkIoYBaT
B TO3U IPOLEHT.

e  MHcTpyMeHTH 3a AAJI0BO MUHBECTHPAHe

e  KOHBEPTHUPYEMH OGJIUTALUY;

e  /IBJAroBY LIeHHU KHUXA, BKJIIOUUTENHO J0 20% OT HeTHUTe aKTUBU B LleHHU KHMXKa,
o6e3MevyeHy ¢ aKTHUBHY, U LleHHH KHMKa, 06e31eYeHH C UT0TeKa

e Jlemo3suTtu

o  nssnoBe/akuuu ot IKUIUK u/unu IIKU (70 10% OoT HETHUTE MY aKTUBH)

[MoadoHABT MOXKeE CBINO Jla ThPCU €KCHO3UlUs Ha cypoBuHU! 0 25% OT HeTHUTE CU
aktuBu. He moBede ot 50% ot aktuBute Ha [logdoHja mie 6bJAaT WHBECTUPAHU
B 06JIMranyu Io0J, WHBECTUI[MOHHUS PEUTHHI W HfAMa Jia Ce INPaBAT HHBECTHULIHH
B [Ipo6yieMHH IIleHHU KHIMKa. LleHHU KHMKa, KOU'TO ca CTaHaJIM MPOo6JIEeMHH CJie/l TOKYIKaTa,
MoraT /ia 6'bZlaT 3aNa3eHH, HO B HUKaKbB C/y4yai Te HaMa Jia HaJBUIaBaT 5% OT HETHUTE
akTHBH Ha [logdonpa.

I/IHBeCTI/IuI/II/ITe e ce MU3BbpUIBAT 6e3 OrpaHHU4Y€eHHA 10 OTHOLIEeHHWEe Ha l"eOI‘paCl)CKOTO
pasnpegesieHue (BKJlI'O‘{I/ITe.}IHO HOBOBBb3HHKBAIIlH nasapn), MasapHaTa KalluTaJu3alusd,
OTpacbJia UJH BpeMeTO [0 MMajexa.

C ues xemxupaHe U epeKTUBHO ynpaB/aeHue Ha nopTdosnoTo [loadoHabT MOXKe:

e Jla MHBECTHUpA B JepUBAaTHU PUHAHCOBU MHCTPYMEHTH, BKJIIOUUTEJHO CyalloBe 3a
KpeAuTHO HeusmbjaHeHue (CDS), kaTo

e  KyIyBady Ha 3allUTa Cpelly HeU3II'bJHEHHE;

e /la M3I0JI3Ba TEXHUKU U UHCTPYMEHTH, CBbP3aHU C MPEXBBPJIUMH I[eHHU KHUXKA U
WHCTPYMEHTH Ha MAapUYHUTE MMa3apy NPU YCJIOBUSITA U B PAMKHTE HAa OTPAaHUYEHUSTA,
nsnoxeHn B Yact II; Pasgen IV ,OBIIM WHBECTULIMOHHU OT'PAHUYEHUA
WU UHBECTULIMOHHU TEXHUKWU"Y, ,6ykBa B ,IlHBeCTHULIMOHHU TeXHUKHU". Bbopeku
ToBa [logdoHABT He MOXKe /1a BCT'bIIBA B C/EJIKH 33 3aeMaHe Ha [[eHHHU KHIDKA.

e [logdoHABT HSIMA /12 U3M10JI3BA C/IeJIKY 32 GUHAHCUPaHe C [IeHHU KHUXKA UJIH CyaloBe
3a obm@a JoxoAHOCT Mo cMuckaa Ha Permament (EC) 2015/2365 na EBponeiickus
mapsaMeHT ¥ Ha CbBeTa oT 25 HoeMBpH 2015 rogrHa OTHOCHO MPO3PavHOCTTa pHU
caenkuTe 3a GUHAHCUpPaHe C leHHU KHMKA U [IpU MOBTOpHOTO u3nossBaHe (SFTR).
OcBeH TOBa, ThH KaTO B MOMEHTAa He Ce H3MO0JI3BAaT CHAEJKH C HU3BBbHOOPCOBU
dUHAHCOBU [JlepyBaTU W TEXHUKU 33 ePeKTHUBHO YIpaBjeHHe Ha NOPTHOJHO,
[MogdoHABT He € BCTBIWUJI B JAOMBJIHUTEJNHO YIpaBjieHHe, KAKTO € IO0COYEHO
KOHKPEeTHO B LUPKyJaspHO nmucMmo 14/592 nHa CSSF. O6Gpbiia ce BHMMaHHe Ha
VHBECTUTOPUTE BBPXY PaKTa, 4e OCHOBHATA BaJyTa, TOCOYEHA B MHBECTUIIMOHHATA
noJMTHKa Ha AazieH [logdoH, He 0Tpa3siBa HEMPEMEHHO BaJyTUTE HA UHBECTUIIUUTE

My.

* Cuurano ot 30 ronu 2023 1.
T JIOKOIIKOTO Takapa eKCIO3UIHA ce IPUA00MBA YPE3 HHCTPYMEHTH, CBBP3aHU ChC CTOKH B ChOTBETCTBHUE C MPHIIOKUMUTE 3aKOHU
U pasnopeadu.
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[MoadoHABT ce ynpaisiBa akTUBHO. Bceku kiac akuuu Ha Ilogdonaa usnoszea Secured
Overnight Financing Rate (SOFR) (,bBeHumMapka“) nyiroc choTBeTHaTa MUHHUMAJTHA [Te4asoa,
KaKTO € MI0COYeHO I0-10J1y B paszes ,0CHOBHU KJIacoBe aKLUHU U TaKCH", BIIOC/IEICTBUE
KaTO MH/MKATOP 3a Ol[eHKa Ha pe3yJITaTUTE Ha KJlaca aKIIMH, a 10 OTHOLIeHHe Ha TaKcaTa
3a MOCTHTHATH pe3yJITaTH — KaTo 6eHYMapK, U3M0JI3BaH 3a U34MC/AsIBaHe Ha TaKCUTE 3a
IOCTUTHATH pe3yaTaTH. HsMa orpaHUyYeHHs] MO OTHOIIEHHWE Ha KOHCTPYKIMATA OT
nopT$oJM0TO 3a orpaHUYaBaHe Ha beHuMapka.

[MoadouABT MHTErpupa GpaKTOpUTE 32 YyCTOMYUBOCT B UHBECTULHOHHMUS CH NPOLEC, KAKTO
e TI0COYeHO Mo-70J1y U B Paznen ,YcToitunBo nuHBectupane” ot [IpocnekTa, ¥ Ha 6a3aTa Ha
cuctemara 3a pedTuHr 3a ESG Ha Amundi (kaTo A e Hall-BUCOKUAT peUTHHT, a G - Hal-
HUCKUAT). B pesyaraT pesyaratuTe My MOXe Ja ce pas3jiMyaBaT OT Te3u Ha QOHJ,
npuJiarall cxo/JHa UHBECTULMOHHA cTpaTerus 6e3 kpurepuunte ESG.

[MogdoHABT 1Ie ce cTpeMH Aa nocTUrHe pe3yatat 3a ESG Ha noptdeiina cu no-rossam ot
TO31 Ha CBOSITAa UHBECTUI[MOHHA ChBKYITHOCT.

[MoadoHABT MOXKe Aa 6'b/ie U3JIOKEH HA Ma3apeH PUCK, PUCK, CBbP3aH C aKIUMHU, BaJyTeH
PUCK, KOHTPAareHTeH PUCK/KPEUTEH PUCK, IUKBHUJIEH PUCK, PUCK OT BUCOKA JIOXO/IHOCT,
JINXBEH PHUCK, PUCK, CBbP3aH CbC CTOWHOCTHU MHBECTUIMH, PUCK OT BOJIATUJIHOCT, PUCK,
CBbp3aH C HOBOBB3HUKBAIIY MMa3apy, PUCK, CBbP3aH C YYKAEeCTPAHHUTE IeHHU KHWXKA,
CTOKOB PHCK, PHUCK, CBbP3aH C UHBECTUIIUUTE B I[eHHU KHMKA, 00e31IeYeHH C aKTUBHU, PUCK
OT yAb/DKaBaHe HA II€eHHUW KHHXKA, 00e3lMedYeHW C aKTUBU WJIM UIIOTEKa, PHUCK OT
npeABapUTE/IHO IJIAlllaHe Ha [[eHHU KHWXKA, 06e3MeYeHd C aKTUBH WJIM HIIOTEKA, PUCK,
CBBbp3aH C UHBECTUPAHE B MAJIKU U CPEJHU MPEANPUATHS, KAKTO U PUCK 3a YCTOUYUBO
MHBECTHUPaHe.

WHBecTuMUTE B JepuBaTHU (GUHAHCOBU HHCTPYMEHTH BKJIOYBAT U JOI'BJHUTEJHU
crnenUYHU PUCKOBE, KaTO PHUCKA OT HENPaBUJIHO LleHOO6pa3yBaHe UM HETOYHA OlleHKa
U PHUCKa, CBBbP3aH ¢ (aKTa, 4e JepUBaTHUTe MOXe Ja He KOpeJupaT TOYHO C 0A30BUTE
aKTUBH, JINXBEHH NMPOLEHTH U HHJEKCH.

OcBeH ToOBa JINBBPUIXK EQ)eKT’bT OT MHBECTHPAHETO B HAKOHW AJepUBATHHU d)HHaHCOBI/I
HHCTPYMEHTHU U BOJIATHJIHOCTTA Ha LEHUTE Ha (l)IOq'prHI/ITe AOTOBOPH 6uxa MOTJIU Aa
NMOBHUIIAT PHCKA, CBBP3aH C MHBECTHPAHETO B AkuyuTe Ha l'[o,u(box-ma, B CpaBHeHHE
C KOHBEHIIMOHA/JIHNTE NHBECTUIIMOHHH ITOJIUTHUKH.

OnucaHuTe TMO-TOpe pPHUCKOBE, CBBbpP3aHUM C UMHBECTULUWTE, He IMpeTeHAUpaT 3a
M34YepraTeJHOCT U MOTEHIIMAJIHUTEe HHBECTUTOPHU TPAOBA Jia nperyedat To3u I[lpocrnekT
B HEroBaTa LsJIOCT U J]a Ce KOHCYJITUPAT ChbC CBOUTE MPOdECUOHATHU ChBETHUIH, TPeaU
Ja mnojajatr 3asgBKa 3a Akuud. JombiaHuTesHAa UHboOpMalus ce mpegocTaBs B Yacm II;
Pa3zden 111 ,,0CHOBHH PHCKOBE, CBbP3AHH C BCAKA HHBECTHILIHA ",

Buwxkre J[okymenTa c kiwo4yoBa uHpopmanus ([KWU) na [logdonpma 3a O6o6lieHUs
MHAUKATOP 3a prucka (SRI).

[MoadoHABT e MoAX0 s 32 UHBECTUTOPH, KOUTO:

- TBPCAT CPEJHOCPOYEH [0 [BbJITOCPOYEH KANHUTAJOB paCTeX 4Ype3 JAUHAMHYHA
AuBepcUdUKaIUs HA UHBECTUIIUUTE; U

- He ce MPUTECHSIBAT OT PUCKOBETE, CBbP3aHU C UHBECTUPAHETO B aKIIUU U 00JIUTAlUH.

KiacoBe ¢ pukcHpaH AUBUEHT: TOAMIIEH JUBUEHT, Bb3n3all Ha 5%
Morke fia ca HAJIMYHU U KJIACOBE C MPOMEHJIMBO pasnpejeeHne**
Mo3ke Jja ca HAJIMYHU U KJIACOBE C IleJIeBO pasnpe/eieHue™*

aTcku gosap (USD).

Amundi Luxembourg S.A.

First Eagle Investment Management, LLC.

* 3a akuM 6e3 HaTpynBaHe Bmxre ,Kateropus na Aknuurte” Ha ctp. 21.
** 33 IBJIHUA CIUCHK noceTeTe https: //www.amundi.lu/retail /Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A
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OCHOBHM KJIacOBe AKIIUU U1 TAKCH

(IIpednazam ce u dpyau cemeticmea kaacose, KAKMo e nokazaHo 8 mouka 2. Cemeticmeo Ha Kaaca akyuu; Paszde ,A. Kaacose akyuu“om Pazdea 1. ,Onucanue
Ha K/1acoseme akyuu U noaumuka Ha pasnpedeasue” (Yacm I1)).

Takcu 3a Caenku eyt e
c AKnun
PedepeHTHA
MuHuMaHa ctoriHocT 3a | Takca 3a
Knac [Mokynka|[IpexBbpsisiHe| YripaBieHne | AIMUHUCTpUPAHe
BasiyTa | mbpBOHa4aJiHa TakcaTa3a |[MOCTUTHATH
aAKIUHU (maxkc.) (makc.) (maxkc.) (maxkc.)
WHBECTUIIUSA MOCTUTHATH | pe3yJITaTH
pe3yJTaTH
MaTcku SOFR
AU HaMma 5,00% Hama 1,80% 0,15% 15%
Ao +330 bps *
1000000 USD SOFR
[llaTcku WU o o o
U [loMapH |eKBUBaNeHTHATa Hsama Hsma 1,00% 0,10% +330 bps * 15%
cyma B EUR/GBP
[llaTcku SOFR
RU Hsma 5,00% Hsama 1,30% 0,15% 15%
Ao +330 bps *

*CyuraHo oT 1.3.2022 r. ce mpusara MeXaHU3MbT 3a TaKca 3a NIOCTUTHATH Pe3yJTaTH, CboTBeTcTBal Ha ESMA. l'oguininara gara e 28/02 wiu 29/02,
KaKTO e NpuoxuMo. Burkre pasgesn ,Takcy u pasHocku®; 6ykBa C , Takca 3a IOCTUIHATH pe3y/ITaTH", KbAETO ca MPe/ICTaBeH! MEXaHU3M'BT U NIEPUOLBT
Ha MU3MepBaHe Ha TaKCaTa 3a MOCTUTHATH Pe3y/ITaTH.

Moxxe Aa ca HaJIMYHU JPYTH KJIacoBe aKLMU. 3a I'bJIHUS CIUCHK noceTeTe https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-

information/EN/Amundi-Luxembourg-S.A

3anucBaHe, 06PaTHO U3KYINIYBaHe Ynpap/jieHye Ha pucKa

O6maTa ekcio3unus Ha [loadoHaa
Kpaeﬂ 4gac 3a 14:00 gaca MeTOA 3a onpejeJiAHe me 61,Ae npocjejsiBaHa ype3
HapexJaHuATa (s1rokceMbyprecko Ha r106a1HaTa npujaraHe Ha NoJX0Aa Ha MOeTHTe
3a cJe/IKH BpeMme) B JleHs Ha EKCIo3nuuA 3abDKeHMs
Tbprybane IMoTeHMATHU
AleH Ha ThpryBaHe D** Bb3AENCTBUS OT
JleH Ha u3uncjaeHue* D+1** HM3M0JI3BAHETO Ha
* (HBH'bJIHHBaHe Ha HapexJaHud, U34ucjidBaHe U C'bO6U.IaBaHe Aep“BaT“ B'bpxy HﬂMa
ua HCA) pucKoBusA npodu
** KolTO e PabGoTeH JieH. Ha l'loml)on/:(a
JlombiHUTE/HA HHpOpMaLus e npeaoctaBeHa B Yacm II;
Pasden 1,,0lTUCAHHUE HA AKLJUUTE U [TIOJIMNTHKA HA IloTeHuMaIHO
PA3IIPE/]JEJIEHHE" NoBHIIIEHA Hsima
BOJIATUJTHOCT
Ha [logdoHaoBeTe
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FIRST EAGLE AMUNDI SUSTAINABLE VALUE FUND

HHQA NMOJIMTUKA U DPUCKOBE

Len

-> I_lenTa Ha HOA(I)OH,Z[& e Ja mnpeajioxku Ha HWHBECTHUTOPUTE KallMTaJIOB pPACTeX Ype3

AuBepcUdUKaIUs Ha CBOUTE UHBECTULUU B'bB BCUUKH KaTEerOPUU aKTUBH U MOJUTHKA Ha
cJie/iBaHe Ha ,,CTOMHOCTEH" IOAXO/,.

HNHBeCTUIIMOHHA
MOJIMTHUKA

[MoadoHABT € UHAHCOB MPOJIYKT, KOUTO BK/IIOYBa ESG XapaKTepUCTUKUTE ChIJIACHO YJieH
8 oT PeryiameHTa OTHOCHO OMOBECTSIBAHETO Ha MHOpMaIs. 3a Jla MOCTUTHE Ta3u IeJ,
[MoagdoHABT HMHBECTHPA OCHOBHO B AKLUMKU W CBBP3aHU C TAX HUHCTPYMEHTH 6e3
OTpaHWYEeHUs 1O OTHOIIeHWe Ha Ta3apHa KaluTalu3alus WIu reorpadcka
JuBepcudUKals, BKIYUTENHO Bb3HUKBAIU na3apu. [logdoHbT MOXKe ChIO Taka Aa
WHBECTHUPA B 'bPKaBHU U KOPIIOPATUBHU 06/IMranuu (BKJIYUTENHO 10 10% oT akTUBUTE
CH B KOHBEpPTUPYeMH OOJIUTAllMK) OT LJ CBAT, MHCTPYMEHTH Ha MAapUYHUTE Masapu
Y mapu4yHu cpenactBa. [loapoHABT MOXe CBINO Aa ThPCU €KCHO3WIHSA Ha HEeJBHKUMHU
MMOTH, BaJIyTH U 10 25% OT HeTHUTE CH aKTHUBU B cToKu*. UHBecTuiuuTe Ha [logdoHaa
B 0o6JiMralyu Ie 6bJaT OCHOBHO C IleJ yIpaBJieHHWe Ha HapUYHU CpeJicTBA B OPOH,
a UHCTPYMEHTHUTE lile 6'bAaT OCHOBHO C MHBECTUIIMOHEH pedTHHT. He moBeue oT 25% oT
akTuBUTe Ha [loxdoHaa e 6BAAT WHBECTUPAHH B OOJIMrallMU IO0J] WHBECTUIIMOHHUS
PEUTHHT U HSIMA [Jla Ce MPaBSAT UHBeCTULUH B [IpoGeMHM LleHHU KHWXa. LleHHH KHUXKa,
KOHMTO Ca CTaHaJ/IM NMPOGJIeMHHU CJie[l MOKYIKaTa, MoraT Jla 6'bJlaT 3ana3eHH, HO B HUKaK'bB
Cy4ad Te HsIMa Aa HaJBUIIaBaT 5% OT HeTHUTe aKTUBU Ha [logdoHaa.

[ToadoHABT ce cTpEMHU K'bM NOA00PEH EKOJIOTHYEH OTIEYaThbK U NPOUI Ha yCTOUUUBOCT
ype3 MHTerpupaHe Ha ¢aktopuTe Ha ESG (ekoJorMYHO, COIMAJHO M KOPNOPATUBHO
ynpaBJieHue). [lo-koHKpeTHO, dpakTopuTe Ha ESG BK/IIOYBAT:

e  EKOJIOTMYHO yIpaBJjieHHWe: NMPOMEHW B KJAMMAaTa, TAa30BU €MHCUM, H34YeplBaHe
Ha pecypcH, OTIaAbLU U 3aM’bpCsiBaHe, 00e3/iecsiBaHe, BbIJIEPOJIEH OTIIEYaTbK;

e CouuyasHO ympaBJieHHE: YCJA0BUSA Ha TPYJ (BKJIIOYHUTEIHO POOCTBO U JETCKU TPY.A),
MECTHU OOIIHOCTH (BKJIHOUUTEJSHO KOPEHHU OOLIHOCTH, 3/paBe U 06Ee30MacHOCT,
TPY/ZI0BU OTHOIIEHUsI © MHOTOOOpa3ue);

e VYmpaBjeHUe: Bb3HarpaxJeHue Ha pPBbKOBOJACTBOTO, MOAKYNH U KOPYIIus,
MOJINTUYECKO JI0OUpaHe M KOpYILUsA, MHOroobpasue Ha 6opJa U cTpaTerds 3a
JaHb4yHa CTPYKTYypa.

Bbnpeku ye MHBECTULIMOHHUAT MEHU/KbpP C€ CTPEeMH Ja UHBECTUPA B LI€HHU KHHXKA
¢ perituHr 3a ESG, He Bcuuku nHBecTUIMH Ha [loadoHaa me uMaT pedTuHr 3a ESG v npu
BCUYKH CJlydal TaKMBa MHBECTULUH HSIMa Ja Bb3/M3aT Ha noBeuye oT 10% oT akTUBUTE Ha
[Moxdonzaa. B cboTBETCTBUE C HETOBUTE 1LieJ1 U UHBECTULMOHHA noauTUKa ¢ [logdonaa ce
CTUMYJIMPAT €KOJIOTUYHUTE XapaKTEPUCTUKUTE 110 CMUChJIA Ha 4YJeH 6 oT PersiameHTa 3a
TAaKCOHOMHUSATA U MOXe YaCTUYHO Ja Ce WHBECTHPa B MKOHOMHYECKU JAEHHOCTH, KOUTO
JOIPUHACAT 3a €/lHA WU HAKOJIKO OT €eKOJIOTUUHUTE IeJiM, OCOYeHU B 4jeH 9 oT
PersiameHTa 32 TAKCOHOMMUSITA.

Makap 4ye cy6GOHIBT MOXKe Beve Jja MMa MHBECTULUM B UKOHOMHUYECKU JIeHHOCTH, KOUTO
ce kJacudUUUpaT KaTo YCTOWYUBH JeWHOCTH, 6e3 Ja 6bJaT aHTaXXUpPAaHH B MOMeHTa
C MUHMMaJIHA MPONOPIMs, YNPaBJISABALIOTO APYKECTBO MoJiara MaKCUMAaJIHU YCUJIUS Aa
OTIOBECTU TAaKaBa MPOMOPIHS OT WHBECTUIMUTE B YCTOWYMBU JIeHHOCTH BeJHara cjef
BJIM3aHETO B CWJAa Ha PeryjaTopHUTe TeXHHYECKH CTAaHJAAPTH IO OTHOLIEHHE Ha
CbIBbPKAaHUETO U MPEeJCTABIHETO HA OMOBECTSIBAaHUATA ChIJIacHO 4ieH 8(4), 9(6) u 11(5)
oT SFDR, c usmMmeHeHusTa ot PersnamMeHTa 3a TAKCOHOMHUSATA.

HeszaBucumo ot FOpen3JIOKEeHOTO, IPUHUHUIIBT ,3a HEHaHACAHE HAa 3HAYHUTEJ/IHHU Bpe/:m“ ce
npuJjiara caMo 3a Te3W HWHBECTULHWH, KOUTO Ca B OCHOBATa Ha l'[o,qqu,qa N KOHTO Ca
C’bO6paSeHI/I C KpUTEpUUTE Ha EC 3a ekoJIorHYHO YCTOI;‘I‘{I/IBI/I HUKOHOMHYECKHU Aef/‘IHOCTI/I.
HWHBecTHIIMUTE B OCHOBAaTa Ha OCTaHaJjlaTa 4acT OT TO3H HOACI)OH,Z[ He Ca c506pa3eH1/1
C KpUTEpHUUTE HA EC 3a eKoJIOTHYHO YCTOI‘/JI‘{I/IBI/I HNKOHOMHUYECKHU AeﬁHOCTPI.

[loBeue mHpopmanus 3a PersameHTa 3a TakcoHoMHsATa M To3u [lofdoH] e HanmMdHA
B pasjien ,,YCTOWYHMBO UHBECTUPaHe — PersiaMeHT 3a TAKCOHOMUSATA" B TPOCIEKTA.

[epMaHCKHM 3aKOH 3a JaHbK Bbpxy MHBecTuLuUTe: [loHe 51% OT HeTHaTa CTOWHOCT Ha
akTuBUTe Ha [loadoH/1a ce MHBECTHPA HENPEKbCHATO B aKI[UU, peTUCTPUPAHU Ha GOHI0BA
6opca UM ThPryBaHU Ha OpraHru3upaH nasap. C Les sCHOTa UHBECTULIMUTE B TP'bCTOBE 3a
VHBECTUpaHe B HEJBIKUMH UMOTH (KakTo ca JedpUHHpPAHH OT TepPMaHCKOTO
MunucrtepctBo Ha ¢uHaHcuTe) ¥ [IKUIILK wau [TKU He ce BKJIIOUBAT B TO3U MPOIIEHT.
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CpaBHUTeJ/IEH
noKa3sareJ

HHBeCcTUIIMOHEH
npouec

PuckoBu ¢pakTopu

[MoadouabT MOXKe ma mHBecTHpa A0 10% oT akTUBHTE CU B JsiyioBe/aknuu Ha [TKUIIIK
u/unmu gapyru I[IKHU. C nen xemkupaHe M edPeKTUBHO YIpaBjeHHE HAa MOPTPOJTHOTO
MoadoHABT MOXKeE:

e  Jia MHBeCTHpa B JlepuBaTHU GUHAHCOBU HHCTPYMEHTH.

e  Jla M3M0/I3Ba TEXHUKU U UHCTPYMEHTH, CBbP3aHU C NIPEXBBbPJHUMU LIeHHH KHWXa, U
WHCTPYMEHTH Ha IapUYHUTeE I1a3apH IIPH YCJIOBUATA U B PAMKHTE HAa OTPAaHUYEHHUATA,
nsnoxkenu B Yact II; Pasgen IV ,OBIIM MHBECTULUMOHHU OI'PAHUYEHUA
W UHBECTULUOHHHU TEXHUKH, ,Touka B ,MHBECTUIMOHHU TeXHUKU"". Bbnpeku
ToBa [lofdoHABT He MoXKe /la BCT'bIIBA B C/leJIKM 33 3aeMaHe Ha LJleHHU KHIKa.

e TloapdoHABT HAMA @ U3M0JI3BA CAEJIKH 3a QUHAHCHPAHE C LIeHHU KHIKA UJIH CyalloBe
3a obuia JA0xXoJHOCT Mo cMuchbja Ha PernamenTt (EC) 2015/2365 Ha EBpomnelickus
napJsiaMeHT 4 Ha CbBeTa oT 25 HoeMBpU 2015 roAguHa OTHOCHO MPO3pPavyHOCTTA IPU
cAeNKUTe 32 QUHAHCUPaHe C LleHHU KHWXa U IIPU OBTOPHOTO u3noJsi3BaHe (SFTR).
OcBeH TOBa, ThH KaTo B MOMeHTa He Ce H3MO0J3BaT CAeJKU C HW3BBHOOPCOBU
$UHAHCOBU [JepuBaTH W TEXHUKU 3a ePeKTHUBHO YyIpaBieHHe Ha NOpTHOJHO,
[londoHABT HE € BCTBIWUJ B JAONBJIHUTEJNHO yIpaBjeHHe, KaKTO € I0COYEHO
KOHKpPEeTHO B ILUpKyJaAsApHO mucmo 14/592 Ha CSSF. O6pblia ce BHUMaHUEe Ha
MHBECTUTOPUTE BbPXy PpaKTa, Ue OCHOBHATA BayTa, IOCOYEHA B MHBECTHULMOHHATA
NOJIMTHUKA Ha JazieH [lofdoHa, He 0Tpa3siBa HepeMeHHO BajllyTUTE Ha HHBECTUIUUTE

My.

[MoadoHABT ce ynpaBisiBa akTUBHO. Bceku kiac akuuu Ha [logdonpa usnosssa Secured
Overnight Financing Rate (SOFR) (,beHuMapka“) mitoc cboTBeTHaTa MUHUMAaJIHA [Te4asba,
KaKTO € II0COYeHO 10-0J1y B paszes ,0CHOBHHM KJIacoBe aKLUU U TaKCH", BIIOC/IELCTBUE
KaTo MHAMKATOP 3a OLieHKa Ha pe3y/ITaTUTe Ha KJaca aKLUHY, a 10 OTHOLIEHHe Ha TaKcaTa
3a [IOCTUTHATH pe3yJITaTH — KaTo 6eHYMapK, U3I10/I3BaH 3a U34KCJAsBaHe Ha TaKCUTeE 3a
IOCTUTHATU pe3yaTaTh. HaAMa orpaHHyeHHs IO OTHOLIEHHWe HAa KOHCTPYKLUATA OT
nopTd0oJIHMOTO 3a OrpaHUYaBaHe Ha beHuMapka.

HoadoHABT 1le 6bJe YNpaBJsBaH B CbOTBETCTBUE C (QYHJAMEHTAJTHUTE TEXHUKH 3a
aHa/ju3 Ha 06e30MaCHOCTTA, NMO3HATU KAaTO HHBecTHpaHe B ,cTolHOCT’. IloAgdoHABT
WHBECTHUPA B [|eHHHU KHIKA Ha 6a3aTa Ha aHaJIu3 OT 0Jly Harope Ha [[eHHUTe KHIXK3, a He
Ha 6a3aTa Ha MaKpPOMKOHOMHYECKa CTpaTerus ,O0T rope HaJoJy“, HUTO Ha 6a3aTa Ha
ChI'bPKaHHUETO Ha BCEKH HHJIEKC, CPAaBHUTEJIEH ITOKa3aTeJsl MU CXOZHA KOHCTPYKIIHS.

[MoadoHABT MHTErpupa GpaKTOpUTE 33 YCTOUYHUBOCT B UHBECTUL[MOHHUS CH MTPOIIEC, KAKTO
e I0CoYeHo No-AoJy U B Pasfen ,YcroitunBo nHBecTupaHe” ot [IpocnekTa, M Ha 6a3aTa Ha
cucreMara 3a pedtuHr 3a ESG Ha Amundi, komnanuu c pedturr F u G (kaTto A e Hali-
BUCOKUAT peUTHHT, a G - Hal-HUCKUAT) ca uskiarodyeHd. OcBeH ToBa, 20% OT LieHHUTE
KHM>Ka € Hal-HUCBK pedTUHT 3a ESG B cdepaTa My Ha MHBecTUpaHe e 6'bJaT U3KJII0UYeHH
oT u"BectuLuaTa oT [logdonaa. B pesystar pesysTaTuTe My MoXKe Ja ce pa3jM4yaBaT OT
Te3u Ha QOH/J, IpuJarall cxoiHa MHBECTUI[MOHHA cTpaTerus 6e3 kputepuute ESG.

[oadoHABT Lie ce cTpeMH Ja nocTUrHe pesysrar 3a ESG Ha nopTdeiina cu no-rosimM ot
TO3H Ha CBOSITAa UHBECTULIMOHHA ChBKYITHOCT.

= [MoadoHABT MOXKe Ja 6'b/ie U3JI03KEH Ha PUCK 3a YCTONYMBOTO HHBECTHPaHe, Ta3apeH PUCK,

PHCK, CBbP3dH C aKIJUHU, PUCK OT BHCOKa AOXOAHOCT, BaJyT€H PHUCK, KpeAWUTEH PHCK,
JINMKBU/JIEH PHUCK, JIMXBEH PHCK, PUCK, CBBpP3aH CbC CTOMHOCTHH HHBECTULMH, PHUCK OT
BOJIATUJIHOCT, PHUCK, PHUCK, CBBP3aH C HOBOBB3HHUKBALIIKW IIa3dpH, PHUCK, CBHbP3aH
C YyXeCTPpaHHUTE L€HHU KHUXQA, CTOKOB PUCK, KAKTO U PUCK, CBbpP3aH C HHBECTHpPAHE
B MaJIKHU U CpeJHH NIpeaNIpUATUA.

WHBecTunMuTe B JepuBaTHU (GUHAHCOBU MHCTPYMEHTH BKJIOYBAT U JOI'BJHUTENHU
crienGUYHYU PUCKOBE, KATO PHUCKA OT HENPAaBUJIHO LIeHO06pa3yBaHe UM HETOYHA OlleHKa
W pUCKa, CBBbp3aH ¢ PaKTa, 4e JepUBATHTE MOXe Jla He KOpeJHUpaT TOYHO C 6a30BUTE
aKTHUBY, JIMXBEHU NPOLEHTH W HHJeKcH. OmnucaHUTe MO0-TOpe PHUCKOBE, CBbP3aHU
C UHBECTHULUUTE, He PeTEeHAUpAT 32 U34YepnaTeJHOCT U NMOTEeHLUAaJHUTE HHBECTUTOPU
Tps6Ba Ja nperJiefaT To3u [IpocneKT B HeroBaTa LsJIOCT U Jja Ce KOHCYJITUPAT CbC CBOUTE
npodecroHa/IHU CbBETHULY, IPeAU Jja ToAaAaT 3afBKa 3a AKLHH.

Buwxte [okymeHTa c kiwo4yoBa uHopmauusa (JAKWU) na Ilogdonpa 3a 0606iieHHs
MHAUKATOD 3a pucka (SRI).
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Mpodwn Ha THNHYHUA =P [oAGOHIBT € MOJAXO/SAIN 32 HHBECTUTOPH, KOUTO:

HHBECTUTOP - TbPCAT CpPeAHOCPOYEeH [0 JBbJrOCPOYEeH KallMTaJOB pacTeX 4pe3 JUHAMHUYHA
JAuBepcrdUKalvs Ha UHBECTUIMHUTE U KOUTO ChIIO TaKa XeJIasiT JJa UHBeCTHUPAT BbB GoH[,
B3eMall npe By ESG pakTopuTe, KOrato u3bupa HHBECTHUIUH; U
- He ce IPUTECHSBAT OT PUCKOBETE, CBbP3aHU C MHBECTUPAHETO B aKLIUU U 0GJIUTaLHH.

Ilo1MTHKA OTHOCHO => KiacoBe ¢ puKcHpaH AUBUJIEHT: TOAUIIEH AUBU/IEHT, Bb3u3all Ha 4%
JAuBuaeHTUTE* = Moxe Jja ca HAJIMYHHU M KJIaCOBE C MPOMEH/IMBO pasnpeesneHne**
= Moxxe Jja ca HaJIMYHU U KJIaCOBE C LieJIeBO pasnpe/eneHye™™

OcHOBHa BaJIyTa => IllaTcku gosap (USD).

Yupassisamo = Amundi Luxembourg S.A.

APYXKeCTBO

Husecruuuonen => First Eagle Investment Management, LLC.
MEeHU/KBP

* 3a akMM 6e3 HaTpynBaHe Buxre ,KaTeropus Ha Akiuute” Ha cTp. 21.
** 32 I'bJIHUSA CIMCBK NoceTeTe https: //www.amundi.lu/retail /Local-Content/Footer/Quick-Links /Regulatory-
information/EN/Amundi-Luxembourg-S.A

OCHOBHM KJIacOBe AKIIUU U1 TAKCH

(IIpedaazam ce u dpyau cemeticmea kaacose, KAKMo e nokazaHo 8 mouka 2. Cemeticmeo Ha Kaaca akyuu; Paszde ,A. Kaacose akyuu“om Pazdea 1. ,Onucanue
Ha K/aacoseme akyuu U noaumuka Ha pasnpedeasue” (Yacm I1)).

Takcu 3a Caenku ¢ ezt TETaeT
Axnuu
PedepeHTHa
MuHuMaHa CTOMHOCT 3a Taxkca 3a
Knac [Tokynka | [IpexBbpJisiHe | YnpaBsieHue | AAMUHUCTPUPaHe
BanyTta | mbpBoHavasiHa TakcaTa3a |[IOCTUrHaTH
aKLUH (makc.) (makc.) (makc.) (makc.)
MHBECTUIIUS INOCTUTHATH | pe3yJTaTH
pe3yJTaTH
SOFR
0,
Ay | UWarckH Hsima 5,00% Hsima 2% 0,15% 15%
AfehEE + 430 bps *
5000 000 USD SOFR
[aTcku WJIH 0 0 15%
1 JloJIapH | eKBHMBaJIeHTHaTa Hama Hama 1,00% 0,10% +430 bps *
cyma B EUR/GBP
SOFR 0
ry | arckH Hsma 500% | Hsama 1,30% 0,15% g
AoJiapu + 430 bps *

*CypuraHo ot 1.3.2022 r. ce mpusiara MeXaHU3MbT 3a TaKca 3a NOCTUTHATH Pe3y/aTaTH, cboTBeTcTBal Ha ESMA. l'ogumnara gara e 28/02 wau 29/02,
KaKTO e MpuIoxuMo. Binkre pasgen , Takcu u pasHocku®; 6ykBa C , Takca 3a TOCTUTHATH pe3y/ITaTH", KbAETO €A MPe/ICTaBeHN MEXaHU3M'bT U NIEPHOLBT
Ha MU3MepBaHe Ha TaKCaTa 3a MOCTUTHATH Pe3y/ITaTH.

Mo2ke fja ca HaJIMYHU APYTH KJIACOBe aKIMH. 3a 'bJIHUS CIUCBK noceTeTe https://www.amundi.lu/retail /Local-Content/Footer/Quick-Links/Regulatory-

information/EN/Amundi-Luxembourg-S.A

Baﬂl/ICBaHe OﬁaTHO HU3KYIIVBAHE U yHaBﬂeH“e HA pUCKa

KOHBepTHpaHe Ha AKUNH O6mara ekcno3unusa Ha [loadponga
KpaeHn yac 3a 14:00 yaca Metox 3a onpeensine 1ie 6bJe npoc/jieAsBaHa ype3
HapexJaHuATa (/1roKkCceMObypreKo Ha r106a/1HaTa npu/IaraHe Ha OAX0/ia Ha OETUTe
3a CAeJIKHM BpeMe) B /leHd Ha EKCIO3NIAs 3aJb/KeHUA
TbpryBate IMoTeHnuaIHU
AleH Ha TbpryBane D™ Bb3/leliCTBUA OT
JleH Ha u3uucjaeHue* D+1** HM3I0/I3BaHeTO Ha
JAEepUBATHU BbPXy Hama
* (M3MbJIHSABAHE HA HApeXJaHUs, U3UUC/IsIBaHe U ChbobIaBaHe PUCKOBUA IIpO(l)PIJI
Ha HCA) Ha [loadoHnaa
** koiiTo e PaGoTeH zieH. MoTeHHATHO
JlomrbHuTeTHa HHOpMaLus e npefocTtaBeHa B Yacm 1I;
Pasden I,,0UCAHHE HA AKLHUTE H IOJHTHKA HA TIOBHIIEHA BOATUIHOCT Hsama
PA3IPEJE/EHHE" Ha lloadonaosere
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YACT II: ObIIIA ITPABUJIA, TPNJIOKUMH
KbM BCUYKHU NNPEJAJIATAHHU ITOAPOHOBE
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I. OIIMCAHME HA AKITMHUTE U ITOJIMTUKA HA PASNIPEAE/IEHUE
A. KiaacoBe Aknuu

[[pyx(eCTBOTO MOXe [a [1pejJjiara B paMKHUTE Ha BCEKU HO,Z[(I)OH,Z[ pa3JIMYHHA Knacose dKIIMH, BCEKU IIpeasarau] KOHKpeTHH
XdpPaAKTEPUCTHUKH, KAKTO € OIIMCAaHO [10-A0J1Y.

1. 0603Ha4yeHue Ha Kaacoeeme Akyuu

HOMEHKﬂaTypaTa HMa 3a LeJ a I/IAeHTI/I(l)I/ILLI/Ipa Bceku Tun Kiac dKIIMU U Ce CbCTOU OT TPU A0 MAaKCUMYM LIECT 6y}(BI/I,
BCAKa OT KOUTO CbOTBETCTBA Ha ollpe/ie/IeHa XapaKTePHUCTHUKA, KAKTO € OIIMCaHO HO,ZLpO6HO no-AoJiy:

U EENEENEENEENEENEENEENEEEEEEEEEEEEEEEDN,

g EEENEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN,

XemxupaHe Ha Knaca akuuu

Homep Ha Kiaca aknuu

sEEEEEEERE W,
®asnmnnnnnn?

*

sEsEEmEEEw,

SN NN NN NN NN NN NN EEEEENEEEEEEEEEEEEES
=

.

“ssssssssssssnsnnnnnsnnnnnnnnnnnnnns® U EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEES,

BasyTa Ha Kiaca akijuu

Sssssmmmnn’

GU NN NN NN EEEEN NN ESEEEEEEEEEEEEEEEEEEEg

3
-
euNEEEEEENEN,

*

YasssEEEEEEEEEEEEEEEEEEEEEEEEEEEEEES

CemericTBo Ha Kiaca aknyu

euEEEEEEEEN
Csmmmmmngus

Yssssssssssssssssennnnnnnnnnnnnnnnnnns®

¢S EEEEEEEEEEEEEENEEEEEEEEEEEEEEEEEEY

3

KaTeropus akuyuu

euEEEEEEEEN
tsnnmmnnnns®

®ssssssssssssnsnnnEnnnunnnnnnnnnnnns®

[Ipumepu:

» KiackT akuuu “A2HS-MD*“:
A. TpUHAANEXH KBM CEMENCTBO aKIUU ,A“
B. e orpaHuyYeH /[0 KOHKPETHM HWHBECTUTOPH, AUCTPUOYTOPU WU AbpPKaBU (HampuMep
A3UATCKU UHBECTUTOPH )
C. e JAeHOMUHHpAH B CUHTANYpPCKU [0JIAPU U XePKUPAH B CHUHTAMYPCKH JA0JIApU CHPSIMO
OcHoBHaTa BasnyTa Ha [logdoHa,
D. e pa3npe/esisi MeECEUEH JUBU/IEHT.
» Knacowt akiuu ,FE-C“:
Y npuHaAIeXd KbM CeMeMCTBO akuuu ,F*,
% e IeHOMUHMpaH B €BPO
% eMuTHpa aKIMH C HATPYIIBaHe.
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2. Cemeilicmeo Ha Kaaca Akyuu

B paMKHUTe Ha BCEKH HOL[(l)OH,Z[ [pr)KeCTBOTO MOXe a Cb3jaBa U U31aBa KJIaCOBe aKIIMHU B KO€TO U Jia € CeMeHCTBO KJIaCOBE,
npeacrtaBeHoO B Ta6JII/ILlaTa no-A0Jy.

O6BspHeme sHUMaHUe, Ye dopu Ko2amo He e Heobxodumo npedsapumesHo odobpeHue om 6opda 3a npumedxrcagaHemo Ha
KOHKpemeH K/Aac akyuu, makosa odobpeHue ce U3Uckea 8UuHazu, 3a 0a cAyxcu kamo pasnpedesaumen Ha 0adeH KAAC AKYyUu.
Bws3amodxcHo e da omeosapsame Ha ycaosuama 3a 3anaaujaHe HA CyMU, NO-MAaAKU OmM NOKa3aHume MAakCUMAaaHU CyMu 3a
makcume 3a enuceaHe. Koncyamupaiime ce ¢ ¢puHaHcoe ceeemHuk. Bcuuku nocovenu makcu ca npeku. Bcuuku Henpeku
maxkcu, koumo mozam da 6sdam npunucaHu Ha yeaesu ¢ondoge u ca npuaoxcumu kem dadeH [lodgdond, ca nocoueHu
8 mabauyama ¢ daHHu Ha ceomeemHusi [lodgoHd e Yacm 1.

3a nwaen cnucek Ha Kaacoseme akyuu, koumo ce npedsazam noHacmosiujeM 6%8 eceku Ilodgond, nocememe
https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A.

Ocsen ako 8 mabauyama ¢ daHHU Ha dadeH [Tod¢poHO He e nocoHeHO Hewo pasaAuyvHo, 3a ynomeHamume no-doay Kaacose
akyuu we ce npuaazam cAedHume ycao8usl.

MaxkcuMaJIHU TaKCHu

CIeJIKM C akIuH | I0D187011050%¢
ETuker MuHuMaHa 06paTHO
[IpexBBp- Ynpas- | Aamunuct- | Pasnpe-
Ha [Ipepsiara ce 3a mbpBoHavyasHa | [lokymka H3KYIy-
N JISTHe JleHue pupaHe JeJissHe
KJ1aca WHBECTHUIUS BaHe
A Bcuuku nuBectutopu | Hama 5,00% Hama Hama 2,00% 0,50% Hama
KiuenTu Ha
F OTOPHU3UPAHHU Hama 5,00% Hama Hama | 2,20% 0,50% 1,00%
JUCTPUOYTOpU
Jlo 5000 000 USD
HNHCTUTYLIMOHAJIHU i
I yi eKBHUBaJIEHTHATa 5,00% 1,00% Hama 1,00% 0,40% Hama
WHBECTUTOPHU
cyMa B Apyra

HaJIMYHA BaJIyTa

3amaseHo 3a
MOCPeHULU WU
JOCTaBYMIM Ha
yCJIyTH 3a

AR Hama 5,00% 1,00% Hama | 1,50% 0,50% Hsama
yIpaBJieHHe Ha

nopTdoJIMo, Ha KOUTO
10 3aKOH WUJIU 110
JIOrOBOp € 3a06paHeHo
Jla 3amasBarT ob6Jaru

HUHCcTUTYMOHA/IHU Hama Hama Hama Hama Hama 0,50% Hama
WHBECTUTOPU

U
X HCTHTYHMOHAIHH Jlo 1 munuoun USD 5,00% Hama Hama 1,50% 0,40% Hama
WHBECTUTOPHU

Knacose A, I neHomMunupanu KinacoBe akuuu Moxe Aa 6bJaT Cb3AaLeHU NPH cleluatHu ycaoBus. [loBeye nHPopMaLUs OTHOCHO
W3UCKBAaHHUATA 32 MUHUMAa/IHA UHBECTHUIIMSA, UHBECTUTOPUTE, OTIOBAPSLIM HAa YCI0BUATA, TOTPEGHOCTTA OT OA0OpEHHE OT CTpaHa Ha
Bopja ¥ Apyrd orpaHu4YeHusi, CBbp3aHM C Te3u KiacoBe akuuu, MoxeTe Ja HaMmepuTe Ha hftps./www.amundi.lu/retail/l ocal-
Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A.

* 3a 1es1MTe Ha MUHMMAaJIHATa I'bPBOHAYA/IHA MHBECTUIIUSA 06eINHsABaMe HHBECTULMHTE Ha jaleH MHBECTUTOP (WM rpyna OT eAUHHUIIH,
NPUTEXABAHU U3LAJIO OT €[JHA U C'bLIA POJUTECKA KOMIIAHUSA) B LI1JIOTO HHBECTUIIMOHHO JIPYKECTBO C MpoMeH/IUB KanuTtas (SICAV)
(BcHuKkHM KJ1acoBe aKUMU U BcuukH [logdoHnoBe). MUHMMa/NHHUTE CTOHHOCTH ce nmpusaraT B USD W/M eKBHMBaJleHTHATa cyMa B Jipyra
BasyTa. BopAbT Moe fAa OTMEHM H3UCKBAHETO 33 MUHMMa/Ha WHBECTHLHSA 3a BCEKHM eAMH OT Te3W KjacoBe. MUHUMa/HaTa
I'bpBOHAYa/IHa MHBECTULIUSA MOXe Jia € pas/IMyHa 3a pa3/IMYHUTE KJIacOBe B PaMKHUTE Ha AaJleH eTUKeT Ha KJaca, 0 MaKCUMaJIHHUS
pa3Mep, IOCOYEH NO-Trope B HACTOALINA IPOCIEKT.
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3. Homep Ha Kaaca Akyuu

Iloka3Ba, 4ye aKIUUTE ca OTrpaHHU4Y€HH 0 KOHKPETHHU NMHBECTUTOPH, ,E[I/ICTpI/I6YTOpI/I HJIK A bPXKaBH.

4. Xedxcupane Ha Kaaca Akyuu

»,H“ 03HauaBa ,Xemxupane“ v mokasna, 4ye KilacoBeTe akI[UU ce CTPEMST [ja eJIMMUHUPAT HAIT'bJIHO epeKTa OT KoJieGaHUSATa
BbB BaJIlyTHUTE KypCOBE MEX/y BajyTaTa Ha KJjaca aKIlMM U BaJyTHUTE €KCIO3UIMH HAa CbOTBETHOTO MOPTHOIHO Ha
[oadoHa. Brnpeku ToBa Ha MpaKTHKa He e BEPOSITHO XeKUpaHeTo Aa eauMuHupa 100% oT pasjivkaTa, ThH KaTo
napu4HUTE NoTolu Ha [lodoHAa, BalyTHUTE KYPCOBE U a3apHUTE 1IeHHU Cce TPOMEHAT HEMPEKbCHATO.

5. Baayma va Kaaca aKkyuu ¢uH6uKamueen CNUCsK):

CJIe,L[BaT eAH06yKBeHI/ITe H ,Z[ByﬁyKBEHI/ITe H3I0JI3BaHU Cy(l)I/IKCI/I Ha BaJIyTUTE U CbOTBETHATA BaJIyTa, KOATO [TOKa3Ba
BCEKH OT TAX:

A = AUD (ABcTpasiiicku J1oJ1ap)
CA = CAD (Kanaacku gosiap)

C = CHF (llIBe#inapcku ppaHk)
E = Eur (EBpo)

G = GBP (Jlupa cTepsuHr)

K = CZK (Yeurka kpoHa)

S = SGD (CuHranypcku goJiap)

U = USD (lllaTcku mosap)

J=]PY (fnoHcka lieHa)

P=PLN (ITosacka 3510Ta)

SK = SEK (IlIBefcka kpoHa)

N = NOK (Hopgexka kpoHa)

D = DKK (/laTcka kpoHa)

HK = HKD (XoHKOHTCKH AoJ1ap)
NZ = NZD (HoBo3senaHAcku foJiap)
R = RMB (KuTalicku peHMUHOU)
T = TRY (Typcka Jiupa)

6. Kameezopusa akyuu:

[To-HaTaTbK aKI[MHUTE Ca pa3/ieJIeHH Ha JBe KaTeropyuHu — akI[uu 6e3 HaTpyIBaHe U aKI[MH C HAaTPyIIBaHe.
Bb3MOXHO € Jla MMa pa3/IMdHU JJaHbYHU MOCJAEACTBUS NMPU UHBECTUPAHETO B €/lHA WJIM JApyra OT KaTeropuuTe AKIUU
(BmxTe ,/laHbUHO O6JIaraHe Ha aKIMOHEpUTE" Ha CTp. 35.

a. AKL{ULI C HampyneaHe

[Ipu AknuuTe C HaTpynBaHe YacTTa OT HETHHUS WHBECTHULMOHEH J0X0J, Ha cboTBeTHHUA [lomdoHA, KoATO MOXe Ja ce
npunuiie Ha Te3u AKIUY, ce 3abpka B [londoH/1a, KaTo M0 TO3W HAYMH Ce HATPYIBa CTOMHOCT K'bM I[eHaTa Ha AKIUUTE C
HaTpynBaHe.

BykBara ,C" mokasBa KyiacoBe akuuu ¢ HaTpyInBaHe.

b. Akyuu 6e3 HampyneaHe

i. PukcHpaHy akIUY 6€3 HATpPYIBaHe

HpI/I AKI_U/II/ITe 6e3 HaTpylnBaHe Ce€ IIpuJiara CbOTBE€THATA IMOJIMTHUKA Ha l'[o,qd)ox—ma OTHOCHO AWBHJAEHTHUTE (BI/I)KT(:‘
CbOTBETHATa TaGJmua c aHHH B YacT I), CIiope[ KoATO MOKe [a ce pa3npenesd rogvuileH NPOUeHT OT HeTHATAa CTOHMHOCT
Ha aKTHUBUTE (,,CDI/IKCI/IpaH ,ELI/IBI/IL[eHT"), YHUETO HU3IlJIalllaHE MOXeEe Oa 6']3,[[6 HaCpO4YeHo I10 IpeABapUTE/JIHO ollpeesieHa
4yeCcToTa.

CJie1BaT U3M0OJI3BAHUTE MOHACTOSIIEM CyPHUKCH, TOKA3BalIM ONpe/ieJieHa YeCTOTa:
»,QD“ 3a TpUMeceueH JUBUJEHT

,MD“ 3a MeceyeH JUBUEHT
,D“ 3a roguiineH JUBULEHT
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HpOl’[OpL[I/IHTa Ha CDI/IKCI/IpaHI/IH AUBUEHT, CbOTBETCTBAll] Ha Ja/leHa 4eCTOTa €, KaAKTO CJjieJBa:

IIpumep 3a Pukcupad
I[Iponopuusa Ha
YecToTa Ha pasnpejesisiHe JAUBUJAEHT, Bb3/IM3ALL]
duKCcUpaHUs AUBUAEHT
Ha 4%
MD - MecevyeH 1/12 (8,333%) 0,333%
QD - TpumeceueH 1/4 (25%) 1%
D - roauiieH 1/1 (100%) 4%

QUKCHPAHUAT AUBUJEHT MOXE J1a I0Be/le /10 TOBA AUBUIEHTBT /1a 6'b/ie ChCTABEH OT KAMKUTAJI, KOUTO MOXKe /A Ce TPenule
Ha AKIUWTE, YUSTO CyMa lile O'b/le ONpe/iesisiHa OT CyMaTa Ha ChIEeCTBYBALIMTe HMHBECTULIMOHHU JIOXOAHU U KallUTaJI0BU
nevyaJou.

CDI/IKCI/IpaHI/IHT AVUBUAECHT 1€ JoBeJe 0 CTPEMEX 3d U3IlJIallldHE Ha AUBUACHT HE3ABUCHUMO OT IIPpeACTABAHETO Ha AKI.[I/II/ITe.
B pe3yaTaT Ha TOBA HETHATA CTOMHOCT Ha aKTUBUTE Ha TaKHBa AKLMY MOXe Ja Bapupa nnoBe4de, OTKOJIKOTO IIPH APYyTrUTe
KnacoBe akiiuuy, 3a KOUTO BOp,E['bT Ha JUPEKTOpUTe 06HMKHOBEHO He Bb3HaMepsABa [d pa3npeesisd KalluTall, U IOTEHUaJbT
3a 6‘L,E[eLLlO MOBUILaBaHEe HAa HETHATA CTOMHOCT HAa aKTHBUTE Ha TaKUBa AKL[I/II/I MOXe Ja 6‘]:,[[6 IMOAKOIIaH.

Ha Bcsika kaTeropusi Ak 6e3 HaTpylnBaHe cboTBeTcTBa PUKCUPaAH JUBU/IEHT.

ii. AKUMY c IDOMEHJUBO pasnpe/iesieHUe

[Ipu aKkIMKTE C NPOMEHJIMBO pasnpe/iesieHUe Ce MPeIBUK/A pasnpe/iesieHre Ha AUBUEHTHUTE, CbOTBETCTBALI0 HA OOLIUs
HeTeH UHBECTHUI[MOHEH /10X0/ 32 ChOTBETHUS KJIaC aKIMU. BOp'bT Ha IUPEKTOPUTE MOXKE ChIL0 TaKa MO CBOS MpeleHKa
Jla B3eMe pellleHHe 33 pa3npejie/ieHue Ha peaI3MpaHUTe KAUTAJ0OBU Nevyanbu. JIuBUeHTUTE Lie GbAAT NpeACcTaBeHU
KaTO KOHKpPeTHa CyMa BBB BajlyTa C M3IJIAILAHWsA, W3BBPUIBAHM HAa MeCeYHa, TpUMeceyHa HWJIM TOAMINHA 6asa,
Y ce onpefessaT oT bopaa Ha AUpeKTOpUTE B Kpasi HA BCEKH ChOTBETEH EPHOJ,

CiemHuTe ca CyQUKCH, 0003HAYaBaI[X YeCTOTA [10 OTHOIIIEHHE Ha TPOMEH/TMBUS TUBUJEHT:
»,MVD“ 3a MeceueH MPOMEHJIUB JUBUJEHT

,QVD“ 3a TpuMecevYeH NPOMEHUB JUBUIEHT
,VD“ 3a roguiieH npoMeHJUB AUBUJEHT

iii. AKIIMH c IleJieBO pasnpeesieHue

Axunu cbe cypukc, 3anmouBany ¢ MTD, QTD u ATD, o06saBsiBaT npeZjBapyUTeJIHO IleJieBa CyMa Ha JUBUAEHTA U HAaCpOYBaT
MJIALIAHUSTA HA IMBUJIEHTU MecedHo (M), Ha TpuMeceuue (Q) miu roauinHo (A). LleseBUAT JUBUJIEHT € CyMa, KOSITO 1a/ieH
[oadoHy nenu Aa U3MJIATH, HO He rapaHTUpa. LlesieBUTEe IUBUIEHTH MOTAT J]a 6'bJAT IOCOUYEHU KaTO KOHKPETHA apyyHa
CcyMa B CbOTBETHATA BaJslyTa Ha KJaca uau kato npoueHT oT HCA. UmaliTe npe/iBU/J, Ye 3a [ja U3I'bJIHUA CyMa Ha ljeJIeBU
auBuZeHT, [londoH BT MOXe B KpaliHa CMeTKa Jia IJIaTH MOoBedye MapH, OTKOJKOTO JEeMCTBUTEJNHO € CIeYesuJ MOoJ
dopmaTa Ha JUBHUJIEHTH, KOETO 03HAYABa, Ye HA MPAKTHUKA AKLIIMOHEPHT MOXKe Jja MOJIyYd YaCTUYHA Bb3BPbIIAEMOCT Ha
KalnuTaja Ch — T.e. CyMaTa, KosiTo AKITMOHeP'bT € UHBecTupaJs B [logdoHaa - mog popmara Ha AUBUJIEHT.

AkuuuTe 6€3 HaTpynBaHe, aKIIUUTE C TPOMEHJIUBO pasNpe/ie/ieHHe U aKIIUUTE C 1ieJIeBO pa3npe/esieHue, KOUTO npejjaraT
MJialllaHe Ha BCEKM Mecell WM TpUMecedyue, IeKJapupaT BpeMeHHU JUBUJIEHTU. TpUMeceuHUTe AUBUJEHTH Lie O'bJaT
pasnpejiesisiHd B nocjaejHus Pa6oTeH JieH Ha ¢peBpyapH, Mali, aBTyCT U HOEMBPH BCsika GUHAHCOBA roJjiHa. MeceuHUTe
JUBHUJIEHTH 1le 6'bJIaT pasnpe/iesIiHU B oc/ieAHUs PaboTeH eH Ha BCEKH Mecell,

BopAbT Ha JupeKTopUTe llle Npejjara pasnpejesHe Ha JUBUAEHT Noj dopMmaTa Ha napu B 6poil BBbB BajlyTaTa Ha
cpoTBeTHUA Kiac. BopAbT Ha AUPEKTOPUTE MOXKe CHIIO TAKa Aa peliy, ye AUBUJEHTUTE Lie 6'bJAaT peUHBECTHPAHHU Ype3
3alKCBaHe Ha JOI'bJHUTENHU akuHy oT cbius Kinac u Kateropusa akuuu. TakuBa AKIMY 1e 6baT eMUTHUPAHU Ha JaTaTa
Ha muamaHero npu HCA Ha Aknusa oT cboTBeTHUss Kiac B HecepTuduuupaHa ¢opma. YacTMYHM NpaBa BBPXY
perucTpyupaHu AKIUY 1le 6'bJJaT MPHU3HABAHU 10 TPU 3HAKA CJIe] leceTUYHaTa 3aneTasl.

AHBI/I[{GHTI/ITE‘, OCTaHaJ/JIMTe HEIIOMCKAaHU B Te4YeHHe Ha IeT TOAWHU cjie] AaTaTa Ha 3alluC Ha AUBUAEHTa, 1ie 6'bﬂaT
KOHCI)I/ICKyBaHI/I W HAaTPYIAaHHU B [10JI3d HA CbOTBETHHA Knac adKIMHU OT CbOTBETHHUSA HO[L(])OHI{.

[InamaHeTo Ha AUBUIEHT BUHArU Ce MOAYMHSABA Ha U3MCKBAHUATA 32 MUHUMAJIEH KaluTasl, KOUTO JIpy»KeCcTBOTO TPsiO6Ba
Jla clasBa B CbOTBeTCTBHE CbhC 3akoHa oT 2010 1.
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B. EmuTtHupaHe Ha AKIuU

1. EmucuoHHa yeHa

[I'bpBOHAYasHO AKIIUHUTE Ce eMUTUPAT Ha [I'bpBOHAaYaIHATA EMUCHOHHA 11€HA, A BIIOC/IE/CTBUE CE EMUTHPAT U U3KYIyBaT
Ha [leHaTa oT cboTBeTHUs JleH Ha HCA (,HeTHa cTOMHOCT Ha aKTUBHTeE Ha aKuua"“ uiu ,HeTHa CTOMHOCT Ha aKTUBUTE"
niau ,HCA"), n3uucasiBaHa 3a Bceku JleH Ha oLleHKa (KakTo e AebuHUpaH B TepMUHOI02UHHUSI peHHUK).

HCA 3a Bceku Jlen Ha HCA, usuurcisiBaHa 3a cbOTBeTHUSA JleH Ha OLleHKa, ce u3passiBa BbB Bceku Kiac BajyTa U Moxe
Ja ObAe H3pa3eHa BBbB BCUYKM JpPYrd BaJyTH, KaKTO e IOKa3aHO Ha ye6 caifta https://www.amundilu/retail/
Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A. PedepenTHaTa BajsyTa Ha
npyxectBoto e USD (maTtcku fosapu ,,USD*).

Hudopmanusa 3a KnacoBeTe akiuu, J0MycHaTH A0 oUIUaTHUA JUCTUHT Ha ,Bourse de Luxembourg", Mmoxe ga 6bae
MoJiydyeHa IIpy MOMCKBaHe, OTIPABEHO /10 YIIPABJISIBALIOTO APY>KECTBO.

EMucuoHHaTa 1jeHa 3a Bceku Kiac akumu ce uM34uc/sBa BIocJaeAcTBUe Bceku PaboTreH feH B JlrokcemoOypr (,JeHsa Ha
oreHka") v e paBHa Ha HCA Ha Akuus 3a cboTBeTHUs Kitac, natupaHa ot cbiius Pa6orten aeH (,Jens Ha HCA“), 3akpbriiena
Harope WM HaJlo1y /10 Hal-6JIM3KUS [IEHT.

HCA Ha Akuus 3a Bceku Kuac ce onpejienis ype3 pasjiesisiHe Ha (i) HETHUTe aKTUBH, IPUTEXABaHU OT BCEKU ChOTBETEH
[Moadoug Ha /[py>KecTBOTO M IMpUNKCBaeMU Ha To3W Kiac akuuu, olleHeHU HA 6a3aTa Ha IIEHUTE NMPU 3aTBapsiHE OT
Pa6otHus aeH, npeaxoxjaiy JleHs Ha oneHka (,/[leHs Ha TbpryBaHe"), Ha (ii) 6post Ha ocTaHanuTe AKIUU OT TO3U Kiac
B /leHs1 Ha TbpryBaHe.

Takca 3a 3anKcBaHe MOXe Jia ce 06aBU KbM ChOTBeTHaTa EMHUCHOHHA 1ieHa, KAaKTO € OMMCaHO MOAPO6GHO MO-rope B ToYKa
,2. CemeiictBo Ha Kiaca aknuu“ u Ha ye6 caifta https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/
Regulatory-information/EN/Amundi-Luxembourg-S.A.

2. Bpewme 3a u3zgspuigaHe Ha cdeKume

BcuykM HapexxJaHUA 3a 3aNMCBaHe ce o6pa6oTBaT npu HeudBectHa HCA (,6b4€e110 neHooGpa3yBaHe”). 3a fa 6b/e
BaJIN/IHO NpPHETO U HU3I'bJHEHO Ha 6a3aTa Ha EMHcHMOHHATa IleHa, U3YMc/IeHa Ha CbOTBeTHHSA JleH 3a OlLeHKa, BCSIKO
Hapex/aHe 3a 3alMCBaHe Tpsi6Ba Ja ObJe moJsydyeHo oT Perucrpatopa mpenu 14:00 4. (J1roKCeMOYpPrcko BpeMe)
B cboTBeTHHA JleH Ha TbpryBaHe (,KpaeH cpok 3a 3anucBane").

HacouBaMe BHMMaHHETO Ha HMHBECTUTOPUTE KbM ¢akKTa, 4e BCAKO JPYro HapexjaHe, nosaydyeHo mnpegud 14:00 u.
(mrokceMOYprcko BpeMe) Ie ObJle W3MbJIHEHO NPH CbOTBETHAaTa HeTHa CTOHHOCT Ha akTtuBuTe (HCA), mopu
B HapexJaHeTo Jja e 6ui 3asaBeH Apyr [JeH 3a HCA, a Bcuuku HapexzaaHus, noaydeHu ot Perucrpartopa cien 14:00 4.
(1rokceMbyprcko Bpeme) B JleHs 3a ThpryBaHe, llle ce CUUTAT 3a nosydeHu npeau 14:00 4. B JIrokceMOypr Ha cjie/Balust
JleH 3a TbpryBaHe.

06paboTBaHeTO Ha HapeX/JaHe 3a c/ieJiKa e 0600611eH0 B TabJIUIATA 110-/0J1Y:

D D+1
JleH Ha TbpryBaHe JleH Ha oLleHKa
nata Ha HCA ([en Ha HCA) u ieH Ha
HeTHa CTOMHOCT Ha | IOCJeJHUTE LIeHU NpPU 3aTBapsHE,
A 5 p p W3yuncasiBaHe u cbobuiaBane Ha HCA
aktuBuTte (HCA) W3MO0JI3BAaHU 3a MU34YMCJIgABaHe Ha
HCA
HsmbjiHeHMe Ha HapexJaHUsiTa 3a
Hapexxganus 3a caeka Kpaen yac: 14:00 4. (1) pexa
CAeJIKU
(1) roKCceMOYyprcko BpeMe D = pa6oTeH aeH

3asBJIeHHETO 3a 3allMCBaHe Ha AKLU/II/I Tpﬂ6Ba Aa BKJIIOYBa:

- wu (1) mapuyHaTa cyMa, KOsSITO aKLIUOHEP'bT JKeJlae Jia 3amulie; uiH (ii) 6posiT akLM1, KOUTO aKIIMOHEP'BT JKeJlae
Jia 3anuile, U
- KnacoBete akuuu v [logdoH10BeTE, B KOUTO AKIIMUTE TPSA6BA Aa Ce 3alUILIaT
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,ﬂpy)KeCTBOTO CH 3alla3Ba IPAaBOTO Aa OTKa)e BCAKA 3adABKa 3a 3allMCBaHe WJIK [a [IprueMe CaMO 9acCT OT 3adBKaTa.

AKLMUTE ce eMUTHUPAT Ha CbOTBETHUS JleH Ha OlleHKa U 1ije ce JOCTaBAT Ha AKIUOHED], ciel KaTo JpyKeCcTBOTO MOJIY4YH
IJIalaHeTo Ha LgsaTa EMuUcHOHHA LeHa Ha AknuuTe. [lnamiaHeTo 3a BCAKO 3amucBaHe TpsibBa Jja ce U3BBPLUIA KbM
JPY>KECTBOTO B paMKHUTe Ha Tpu PaboTHU JHU B JITOKCeMOYyPT ciesi NpUI0KUMuUs [leH Ha OlleHKa.

BasnyraTa Ha mJamaHe 3a AKIUUTe e 6bJle ChOTBETHATA BajyTa 3a Kiaca akiuu, KosiTo Moxe /ia O'b/le ompejesssHa
HepPUOANYHO OT bopza Ha AUPEKTOPHUTE U KaKTO € II0KA3aHo 32 BCIKO CeMeHCTBO Ha KJlaca B TaG/IMLATA C JaHHU Ha BCEKU
[Mogdony B Yact I m B yeb6 caitrta https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A.

3asBUTEJNAT MOXe, HO CbC CbIJIACHETO HAa AJMUHHUCTPATUBHUSA areHT, Jja U3BBPLIM IJaLlaHETO M BBB BCAKa Apyra
CBOGOZHO KOHBEPTHUpYyeMa BajyTa. AIMUHHUCTPATUBHHUAT areHT Ie ypeAd Heo6XoAMMaTa BaJyTHA TPAaHCAKLHUs 3a
KOHBepTHpAaHe Ha MapuTe 3a 3alKCBaHe OT BaJyTaTa Ha 3anucBaHe (,BasyTa Ha 3anucBaHe“) B OcHOBHaTa BajyTa Ha
cboTBeTHUSA Kinac akiuu.

Bcsika mo/100Ha BaJlyTHA TPaHCAKIMA 1le 6'b/le U3BbplieHa B baHKaTa [eno3uTap 3a CMeTKa Ha 3asiBUTeJISI M HA HETOB PUCK.
TpaHcaknuuTe 3a BaJyTeH 06MeH MOXe /ia 3a06aBAT eMUTHPAHETO HAa AKIUUTE, T KaTO AAMUHUCTPATUBHUSIT areHT
MOXKe /ia u36epe, o CO6CTBEHO YCMOTPEHMUE, /1a 3a6aBY U3BbPIIBAHETO HA TPAHCAKLUA C UYXK/Ja BaIyTa, JOKATO HE MOJTYy4H
CBOOO/THU CpPeJCTBA.

AKko He 6'bJle U3BBPIIEHO MJIALAHE 32 AKI[MUTE HaBpeMe, CbOTBETHOTO eMUTHPAHe Ha AKIUU MOXe Jia 6'b/le OTMEHEHO
(i1 OTJI0’KEHO, aKO TPSAOBA J1a ce u3aaze cepTUPHUKAT 3a AKITUU) U OT 3asIBUTEJISI MOXKe /1a O'bJie MOMCKAHO J1a KOMIIeHCHpa
JpyXecTBOTO 3a BCsIKa 3aryb6a (BKJIIOYUTEJIHO 3aryba Ha CTOWHOCT OT 3allMCaHUTe AKIUM MeX[y TAXHOTO eMUTHpaHe
Y OTMSIHATA), Bb3HUKHAJIA BbB BP'b3Ka C 10/J00HA OTMSHA.

JpyxecTBoTO HAMA Ja eMuTHpa AKuuu B omnpefeseH [loadoHs npes mepuoiuTe, B KOUTO H3uMciasBaHeTo Ha HCA
e IpeycTaHOBeHO BpeMeHHO 3a To3U [loadouy (Bx. BpemeHHo npeycmaHossieaxe Ha usvucaseaiemo Ha HCA).

[Ipu suncaTa Ha KOHKPETHA 3asiBKa 3a cepTUPUKATH 32 AKIIMH, BCEKHM AKIIMOHED L€ TO0Jy4YH MHUCMEeHO MOTBbPKAEHHE 32
6pos AKLMM, IpUTEXaBaHU B JlpyKecTBOTO. AKLIUUTE Ce eMUTHpAT caMo B perucTpupana ¢popma U ce MaTepuaau3upar
ype3 BNHCBaHe B PerucTbpa Ha akLMOHEPUTe (32 KAKBbBTO U Jia e 6poi AKIIMHU ¥ yacT oT Akuuu). [1o 3asiBKa AKIIMOHEPBT
¥MMa IpaBo Ja NoJy4yH 6e3IJIaTHO perucTpyupaH cepTUPUKAT 3a NpuTexaBaHUTe AKiud. CepTudUKaTUTE, IPELOCTAaBIHU
oT Jlpy’kecTBOTO, ca IOJNUCaHU OT ABaMa JlupeKTopH (BaTa MOANKCA MOXKE J]a Ca PbKONUCHY, OTIEYaTaHU UK 06aBEHU
4ypes nevyaT HOJNUC) UJIH OT eAuH JUPeKTOop U APpyro JIMLE, OTOPU3HUPAHO OT JJUpeKTOpHUTe 3a LjeJITa HA Y 0CTOBepsiBaHe
Ha cepTHdUKaTUTE (B KOHUTO cjaydyal MOANUCHT TPsAOBA /1a € PbKOMHUCEH).

B ciyyaii ye cepTuduKaT 3a AKUMM 6bje U3ry6eH, NOBPejeH WM YHUIL0XKEH, MOXe Jia ObJie U3/ajieH Ny6JMKaT NpU
No/laBaHe Ha 3asBKa U NOJAXOJAII0 oKa3aTeJCTBO ChIJIACHO YCJIOBUATA U rapaHLIUUTeE, KOUTO JIUpEeKTOpUTe MOXe Jia ca
onpefenuad. BegHara cief u3jaBaHeTo Ha HOBUSA cepTUPUKAT (B KOMTO e yloMeHaTo, Ye e Ay6/IUKaT) I'bPBOHAYAJHUAT
cepTuduKaT rydéu CTOMHOCTTA CH.

Jlpy’KecTBOTO MOXKe 10 COGCTBEHO YCMOTPEHHE [la TaKCyBa AKIIMOHEpa 3a pa3xoJuTe M0 HU3JaBaHe Ha AyOGJuKaTa WU
HOBHUSI cepTUHUKAT, KAKTO U 33 BCUYKM Pa3sHOCKH BbB BPb3Ka C PErucTpupaHeTo B Perucrbpa Ha akUUHUTE WU
C YHHUII0’KAaBaHETO Ha IbPBOHAYAJIHHUS CEPTUDHUKAT, aKO CIYYasT € TAK'bB.

BopabT Ha [lupekTopUTe MOXKe Jja OrpaHUYU UM Bb3NPENsTCTBA IPUTEXKaBaHETO Ha AKIIMH OT ONpe/ieleHH QU3UYECKU
WM IOPUAUYECKHU JIMLA, aKko O'bJe HpelieHeHOo, ye MOoJ06HO NIpUTexaBaHe BpeAd Ha JIpy»KecTBOTO WJIM HEroBUTE
AxuyoHepu.

B cboTBeTcTBHE ¢ YupeuTenHUda ycTaB bopA'bT Ha AUPEKTOPUTE MOXKe A Bb3NPeNnATCTBa IPUTeXaBaHeTOo Ha AKLUU OT
koeTo U ja e Jlune ot CAL] u/unu Jlanb4yHo 3aabkeHo aulle B CAILL

3. 3anuceaHe 8 Hamypa

3anucBaHuA Ype3 NPUHOC B HaTypa He ce npueMar oT [lpy»xecTBOTO.

4. BpemeHHO npeycmaHogAagaHe HA emMumupaHemo Ha Akyuu

C e ja oNTUMU3MpPA UHBECTULIMOHHUTE pe3yTaTy Ha [logdonmoBeTe Ha [lpyxecTBoTo, BopAbT Ha [[upeKTOpUTE MOXKeE
Jla pely 1o co6CTBEHO YCMOTPEHUE Jja MPEYCTAHOBH BPEMEHHO 3alMCBaHETO HAa AKIIMU B KOUTO U zAa e [logdoHa, ako
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BopAbT Ha AMPEKTOPUTE CMeTHe, Ye AOMBbJIHUTEJNHUTE 3allMCBAaHUS MOXe Ja OKaKaT Bpe/a BbpPXy HMHTEpecuTe Ha
ChlIECTBYBalUTe AKIIMOHEpPU B ChOTBeTHUSA [ToadoH,

llle 6bJe HanmpaBeHO CBHOOIIEHHE 3a pelleHHeTO Ja 6bJaT NMpeyCcTaHOBEeHM 3anucBaHusTa 3a [loadoHga cbriacHo
npoueaypute, usnoxenu B Yacm II; Paszden VI ,[IPABA HA AKLIUOHEPHUTE"; 6ykea C. ,Omuyemu u cso6ujeHus om
Apyxrcecmeomo - uHgopmayus 3a AkyuoHepume*.

HapexzaanusTa 3a 3anucBaHe Lie 6'bJaT IPUETH, aKo ca noaydeHHU npeau 14:00 4. 1rokceMOyprcko BpeMe B PaboTHUA JleH
B JItokceMOypr, NpeAxox/iall ieHsl Ha IpeyCTaHOBSIBaHe Ha 3allCBAHETO.

HoBu HapeXJaHuf 3a 3allMCBaHe, I10JIy4€eHH Cjie; MOMEHTa Ha IIpeyCTaHOBsABaHe, 11e 6'b,£LaT AHYJIMPpAHHW aBTOMAaTHUYHO KaTO
HUIIOXXHH U 3aABUTEJINTE 11e 6']:;,[[3T I/IHq)OpMI/IpaHI/I 3d OTXBBbPJIAHETO HAa HAPEXJAHUATA UM 3a 3allMCBaHE.

HapexaaHus 3a 3anMcBaHe, NOJIyYeHH NMpe3 Nepuo/a, B KOWTO 3aNMCBAaHUATA Ca MPEeyCTaHOBEeHH, HAMa Ja 6'baaT
naseHu 3a 6'’bJena 06paboTKa.

BOp,Z['bT Ha AUPEKTOPpUTE MOXKeE [Ja pellr Ja OTBOPH OTHOBO 3dCE€rHaTHvd HO,LI(I)OH,Z[ 3d HOBH 3allMCBAHHA, B Cﬂy‘[aﬁ e
NnpeneHy, 4e HOBUTE 3allMCBAHUA MOraT Ja 6'b,£[aT ,Z[06aBeHI/I KbM 06I.L[I/ITe dKTHBH Ha APY)KECTBOTO B Haﬁ-,qo6'bp HHTEpecC
KaKTO Ha CbhlleCTByBalliluTe AKI.U/IOHepI/I, TaKa U Ha 6'b,£LEU.U/ITe HHBECTHUTOPH.

Ille 6b/ie HapaBeHO CHOOILIEHUE 32 PELIEHUETO Jla ce TOJAHOBAT 3anucBaHuATA 3a [loadoHAa ChracHO NPOLEAYPUTE,
nsnoxxenu B Pazgen VI ,[IPABA HA AKIIMOHEPUTE®; 6yksa C ,0TyeTH U choOIIeHUs OT Jpy’kecTBOTO — HHPOPMALUs 32
aKuuoHepure".

HoBu HapexzaHus 3a 3anucBaHe Iie 6bAaT MpueMaHu oT PaboTHus AeH B JllokceMOypr, cieaBai Ny6JMKyBaHETO Ha
M3BECTHETO 32 OTBApsIHE, ChIJIACHO YCJIOBUATA, ONpeeseHu B [IpocnekTa.

5. MHozo20duwieH uHeecmuyuoHeH naaH

MHororoaueH UHBECTULMOHEH IIJIaH MOXKe Ja ObJe IpejsaraH oT AUCTPUOYTOpPHUTE, HAJJIEKHO YII'bJHOMOLIEHH OT
Bopaa Ha gupextopuTe. CIUCBKBT € AUCTPUOGYTOpPU Moxe Ja ObJe MOJydeH NpU MOMCKBAaHe OT CeJavIIeTO Ha
YnpaBasiBaloTO APYKECTBO.

OcBeH mnpouejypaTa 3a €JMHMYHO IUIalllaHe 3a 3allMcBaHe, ONMCAaHa IoO-rope (HapuyaHa ,3anucBaHe C eAUHUYHO
nJiauiaHe), ”YHBECTUTOPUTE MOXKE CBILO Ja ce 3aMuuar 3a ,MHororojuueH HHBECTUIIMOHEH IJIaH" (HapU4aH MO-70Jy
MILE: S )

3anucBaHuA, U3BBbPLIEHN MOCPEACTBOM IIJIaH, MOXKe Jla ce MOAYMHABAT Ha yCJ0BUS, PasJMYHU OT Te3W 3a 3alUCBaHUSA
C eJMHUYHO 3allJalllaHe, IPY MOJIOKEHHEe Ye Te3U yCJOBHUs He ca M0-MaJKO 6/IarONPUATHH WM N0-OTPAaHUYMUTENHU 3a
JpyxecTBOTO.

BopAbT Ha AUPEKTOPUTE MOXKE MO-CIELIHATHO A B3eMe pelleHHe:

- JlaJIv 3asIBUTEJIST MOXe /1a I0COYBa 6pos Ha MJIALAHHUSTA, TAXHATA YeCTOTa U pa3Mepa UM;

- JlaJii CyMaTa 3a 3allMCBaHe MOXe Ja O'bJie 1Mo MUHHUMaJ/IHaTa CyMa 3a 3allkCBaHe, IPUJI0KUMA 32 3allMCBaHUSA
C eJIMHUYHO IJIalllaHE;

- JlaJyd B JOM'bJIHEHME KbM TaKcaTa 3a 3alMCBaHe, NIPUJOKKMMA KbM 3allMCBaHUATA C eJUHUYHO IlJalllaHe, Ha
3asiBUTeJIs, I0JI3BAll [1J1aH, [ja Ce HAYUCASABAT U APYTU CIellMaJlHU TAKCH B [10J13a Ha YI'bJIHOMOILleHaTa 6aHKa UJId
areHT IO NPOJAXKOUTE, OCHIIECTBSIBALIH IIJIaHA.

YcnoBusTa 32 MHBECTHPaHe Ype3 IUIAHOBE, Ipe//IaraHd Ha HMHBECTUTOPHUTE, Ca ONMCAHU NOJPOOHO B OTJEJTHH 6pOIIypH,
NpefloCTaBAHM Ha MHBECTUTOPU B JbpXaBH (aKO MMa TaKHBa), B KOMTO ca Ha pasnoJjioxkeHue [liaHoBe. HacTosmuar
[IpocnekT ce npu/ara KbM TaKUBa GpOLIYPU WM B GPOLIYPUTE Ce OIMCBA KaK MOXe Jia 6'b/ie noJiydeH [IpocreKkThbT.

TakcuTe U KOMUCUOHUTE, NpUCNaiaHyi 3a MHOTOTOAUITHUTE NHBECTUIIMOHHHU IIJIaHOBE, HE MOXKe [1a Ha/JBUIlIaBaT IoBe4ye
OT eJHa TpeTa OT 06maTa CyMa, IjilalllaHa OT MHBECTUTOPHTE IIpe3 NI'bpPBATAa rOJAMHA Ha ClleCTSABaHe.

YcioBusTa Ha MJaHOBETE He BB3NPENATCTBAT MIPAaBOTO Ha 3allUCBAllMTE aKIMHW WHBECTUTOPU Aa U3KyIyBaT 06paTHO
dKIIJUUTE CH, KAKTO € OITMCAHO B pa3aeJsia ,,O6paTHO HN3KYIIyBaHE Ha aKI.U/II/I“ Ha HacCTodliaTa ['naBa.

JonmbaHuTesHa HHGOpMaIyd 3a pasnpegensaHero Ha IPYKECTBOTO B Utanusa

WHBecTUTOpUTE Ce yBeJOMSBAT, 4Ye MECTHUTE IJIATEXXHU areHTH WM GUHAHCOBHU MOCPEAHHUIM MOXe Ja UM HaYUCAAT
olpeJieJIEHU TAaKCH 32 3alIMCBaHe, 06paTHO U3KyNyBaHe U KOHBEPTHUPaHe HA AKLMM Ha [ py»ecTBOTO.
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AKo MHOTOroJjMiliHa UHBECTULUS, pa3npe/esiHa B Tanus, 6'bjie IpeKpaTeHa peu JOTOBOpeHaTa KpalHa JaTa, cyMaTa
Ha I'bpBOHAYAJIHUTE TAKCH, [IbKUMU OT CbOTBETHUTE AKIIMOHEPU, MOXKe []a € 10-T0JIsIMa, OTKOJIKOTO 6 O6uJia B Cay4ait
Ha CTaHJAapTHU 3allUCBaHUs, KAKTO e ONMCcaHo noApo6Ho B Yacm II; Pazden 1,,0IIHCAHHE HA AKIJUUTE U [10JINTHKA HA
PA3IIPE/JEJIAHE"; 6ykea D ,EmMumupaHe Ha Akyuu®.

C. OG6paTHO U3KynyBaHe Ha AKIMH

1. leHa Ha 06QamH0 u3KynyedHe

[lo uckane ot AknuoHep B /JleH Ha TbpryBaHe /Ipy»KecTBOTO Ie U3KYHHM OOPAaTHO BCHUYKH MJIM YaCT OT AKLHHTE,
NpUTeXaBaHU OT TO3U AKIMOHeD B cboTBeTHHUA [loadon v Knac akuuu. 3a Tasu nes1 AKIIMOHepbT TPsA6Ba a U3NpaTH Ha
PeructpaTopa nucMeHo UCKaHe C TOAPOOGHOCTH 3a 6post AKIIMU UJIM TapUYHATa CYMa, 32 KOUTO MCKa 06paTHO U3KYIIyBaHe,
cBbp3anuda Ilogdona u Kiac akuuy, UMeTo, Ha KOETO ca perucTpupaHy AKLMHKTe, U LsjaTa nosesHa MHpopmanus 3a
Ak1MoHepa, Ha KOWTO Tpsi6Ba /ia ce U3BbPIIAT IJIAlaHUATA.

llenaTa 3a o6paTHO U3KymyBaHe Ha AKIMS e M3pa3eHa BbB BasyraTa Ha Kjaca, KAKTO MOXKe OT BpeMe Ha BpeMe Jia e
ompejesieHa ot bopa Ha aupektopuTe. OcBeH ToBa LleHaTa Ha 06paTHO U3KyIyBaHe MOXe /ja 6'b/ie U3pa3eHa BbB BCHYKH
JpYyry BajlyTH, KaKTO e II0Ka3aHO Ha ye6 calTa https://www.amundilu/retail/Local-Content/Footer/Quick-Links/
Regulatory-information/EN/Amundi-Luxembourg-S.A.

slleHaTa 3a o6paTHO uskynyBaHe" Ha Akuus oT Bceku Kiiac BbB Bceku [logdona Ha [lpykecTBoTO e paBHa Ha HCA Ha Akijus
(kakTo e onpenesneHa B HCA nmo-gony) oT cborBeTHUs [JleH Ha HCA, u3paseHa c JjBa 3Haka cJie[, AeceTUYHATa 3ameTas
Y 3aKp’bIJIEHAa Harope WJid HaJoJy A0 Hal-6u3kus LeHT. lleHaTa 3a 06paTHO M3KyNnyBaHe Ha AKIUsI ce U34YHUC/sABA OT
AJMUHHCTpPAaTUBHUSA areHT BCeKU CbOTBeTeH /JleH 3a olleHKa ype3 pasjessHe Ha (i) HeTHUTe aKTUBH, IPUTeXaBaHU OT
Bceku cboTBeTeH [loadona Ha JpyxecTBOTO U npunucBaeMy Ha To3u Kiac akiiuy, olleHeHM Ha 6a3aTa Ha LieHUTe NpHU
3aTBapsiHe oT Pa6oTHus JieH, npeaxoxaan JleHs Ha oueHka (,/JleHss Ha TepryBaHe”), Ha (ii) Opos Ha ocTaHanUTE AKIIMU OT
T03U Kiac B /leHsl Ha TbpryBaHe.

AxuuuTe 11e 6'b/IAT U3KYNYBaHU 6e3 TaKca.

2. Bpewme 3a u3zgspuigaHe Ha cdeKume

BcuykM HapexXaHusA 3a 06paTHO U3KyNyBaHe ce o6pa6oTBaTt npu HeudBecTtHa HCA (,6be110 neHooGpa3yBaHe").
3a Jja 6'b/le BaJM/JHO IPUETO U U3II'bJHEHO Ha 6a3aTa Ha lleHaTa Ha 06paTHO U3KyNyBaHe, U34YMCIeHA HAa CbOTBeTHHUS [leH
3a OLEHKa, BCSIKO HapexJaHe 3a 00paTHO M3KylyBaHe Tpsi6Ba Ja 6bje mosydeHo oT Peructpartopa npeau 14:00 u.
(s1rokceMbyprcko BpeMe) B cboTBeTHUSI JleH Ha TbpryBaHe (,KpaeH cpok 3a 06paTHO U3KyIlyBaHe").

HHBecTuTOpUTE TPsAOBA Aa UMAT MPEJBHU/I, Ue BCIKO Hapex/gaHe, noyaydeHo npeau 14:00 4. (IloKceMOyprcko BpeMe), 1ie
6'b/le U3II'bJIHEHO NIPY CbOTBETHATa HeTHA CTOMHOCT Ha akTuBUuTe (HCA), opu B Hapex/JaHeTo Aa e 61 3asgBeH Apyr JleH
Ha HCA, a Bcruku HapexAaHus, nojy4deHu oT Peructpatopa cief 14:00 y. (sitokceMbyprcko BpeMe) B [leHs 32 ThpryBaHe,
11e ce CUUTAT 3a noJiydeHu npeau 14:00 4. B JItokceMOYpT Ha c/1e/iBallivs eH 3a ThbpTryBaHe.

06paboTBaHETO HAa HapeXJaHUs 3a CeJiKa e 060011eHO B TabiMIaTa no-zo0ay:

D D+1
JleH Ha TbpryBaHe JleH Ha oLleHKa
nata Ha HCA ([en Ha HCA)
HeTHa cToMHOCT Ha U JIEH Ha IOCJIeJHUTE [IEHU
aktusuTe (HCA) NP 3aTBapsiHe, U3M0JI3BaHU H3uucisaBaHe U cbobiiaBaHe Ha HCA

3a u3yucasaBaHe Ha HCA

W3mbjiHeHNe Ha HapeXJaHUsTa 32
Hapexpanus 3a caenka | Kpaen yac: 14:00 4. (1) renK pexa
JleJIKH

(1) roKCceMOYprcko BpeMe D = pa6oTeH aeH
[lnamaneTo Ha lleHaTa 3a 06paTHO U3KyNyBaHe OGUKHOBEHO Ile 6'b/ie U3BBPIINEHO B paMKHUTE Ha TpU PaGoTHHU JIHU ciief

,Z[eHH Ha OLleHKa. HJIaLLlaHeTO e 6']3;{8 HU3BBbPIIEHO Ype3 6aHKOB npeBoJ KbM CMeTKa, I0COY€HA OT AKU'I/IOHepa, HJIK Ype3
Y€K, U3IIpaTeH 110 IIollaTa Ha AKI.U/IOHepa, aKO TOW MOKCKa TOBAa U TOEME CbOTBETHUTE Pa3HOCKH.
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06paTHOTO U3KYIyBaHe 1je O'bJle BpEMEHHO PEYCTAHOBEHO B C/Iy4al Ha BPEMEHHO MPEyCTaHOBsIBaHE HA U3YUCIEHUETO
Ha HCA, kakTo e onucauo B Yacm II; Pazdea V ,,HETHA CTOMHOCT HA AKTUBUTE", 6yksea B ,BpemeHHO npeycmaHossigaHe
Ha usvucaseaHemo Ha HCA".

Bcsiko HapexxJaHe 3a 06paTHO U3KyNyBaHe, IPEJCTABEHO UJIM CHPSHO 110 BpeMe Ha TAaK'bB NEPUOJ, Ha MPeyCTaHOBSIBAHE,
Moxe Jia 6'b/le aHYJIMpaHO Ype3 MUCMEHO U3BeCTHe, IPH YCJ0BHe Ye UCKaHeTo Gbje MoJydeHo oT Jlpy»KecTBOTO mpeju
OTMEHSTHETO Ha BPeMEHHOTO NpeycTaHOBsIBaHe. B NpoTUBeH ciy4all BbIPOCHUTe AKIMY Lile 6'bJAT 06paTHO U3KYNEHH Ha
6asarta Ha mbpBaTa HCA, usuucieHa cjiej Kpasi HA BpeMeHHOTO [IpeyCTaHOBsIBaHe.

OcBeH ToBa /lpy>KecTBOTO He e 33/{b/KEHO Jja U3KyNK 06paTHO noBede oT 10% oT 6pos Ha AKLIMUTE UM OT aKTUBUTE Ha
koiTo u fa e Iloadons B onpesesneH /leH Ha TbpryBaHe. AKo B onpejfeseH /leH Ha TbpryBaHe /lpy»KeCTBOTO MOJY4H
HapeXJaHUsl 3a 00paTHO M3KyNyBaHe 3a MO-roJjisiMa CTOMHOCT WU/Wau 6pol AKIMH, TO MOXe Ja pelld Aa OTJIOXHU
Hapex/laHUATa 32 06paTHO U3KyNyBaHe NPOINOPLMOHA/IHO, 3a JJa HAMaJIH 0611jaTa CTOMHOCT Ha U3KYIlyBaHUATA B TO3U JleH
70 10% oT 6post Ha AKIMUTe WM OT aKTUBUTe Ha cboTBeTHUs [loadons. Taka oT/ioXKeHHUTe HapexJaHUs 1e 6'bJaT
M3II'bJIHEHU Ha clefBalus JleH Ha TbpryBaHe, KaTo e UMaT NPUOPUTET NpeJ, BaJIUAHO NMOJaJIeHUTe HapeXJAaHus 3a
obpaTHo u3kynyBaHe B [logdoHga npes To3u ciaejpall [leH Ha ThpryBaHe U BUHATH NPU Clla3BaHe Ha rOpeclioMeHaTOoTo
orpaHuudeHue ot 10%.

BopAbT Ha AMPEKTOPUTE MOKe JO6POCHBECTHO U IO COGCTBEHO YCMOTPEHHE /1a MpeJipreMe BCUUKHA HE06X0JUMH MEPKU
3a IpefoTBpaTsABaHe UM OrpaHUYaBaHe Ha NpsiKaTa WM HellpsikaTa COGCTBEHOCT BbpPXY AKIIMU Ha JIpy»KecTBOTO OT JiMLie
(nanpumep ,JIune ot CAILY, kakTO e lebUHUPAHO B TEPMUHOJIOTUYHUS PEYHHUK), CAMOCTOSITEJIHO UJIM 3a€JHO C IPYTH X0Pa,
¢drpMa, NapTHBOPCTBO UM KOPHNOPATUBEH OpraH, ako 10 MHeHUWeTo Ha bopja Ha JupekTopUTe MOJOGHO NMpUTEXaHHe
MOXe Jia € B yUI'bp0 Ha MHTEpPECUTe Ha ChLIECTBYBAlIUTE AKLMOHEPH WJIM Ha JIpyKeCTBOTO, aKo MOXKe Ja JloBeJe [0
HapyllaBaHe Ha 3aKOH WJIM perjiaMeHT, He3aBHMCHMMO Jaiu Ha JIlokceMOypr WM Ha pyTra J/bpKaBa, UM ako B pe3yJITaT Ha
Hero /Ipy»eCcTBOTO MOXe /ia O'bJie U3JI0KEHO Ha JJaH'bYHU MPEYKH, IJIOOU UM HaKa3aHUs, KOUTO B MMPOTHUBEH Cay4ail 61
u3berHano. Ako e Heo6xoAuMo, BopABT Ha AUPEKTOpUTe MOXKe Ja M3MUCKa 3a[b/DKUTENHO 06paTHO U3KyNyBaHe Ha
BBIPOCHUTE AKIIMH.

D. KonBeptupaHe Ha Aknuu mexay Knacose Akuuu u lloadongose

OcBeH B ciyyall Ha BpeMeHHO INpeycTaHOBsiBaHe Ha usuuciasBaHeTo Ha HCA Ha [lopdonpoBeTe Ha /lpykecTBOTO,
AK1MoHepHUTe UMAT MpaBo [ia NMOKUCKAT M3MeHeHHe HAa IpaBaTa, CBbP3aHU C BCUYKM WM 4YacT OT AKIUHUTE UM, ype3
KOHBepTHpaHe B Akuuu oT Apyr Knac B cbiusd [oadoua unu gpyr Knac B fpyr [oadoua Ha [lpy>kecTBOTO, IPU yCJI0BUE
ye AkuuuTe oT To3u Kiac ca Bede emutupaHu. HapexxziaHeTo 3a KOHBepTHpaHe TPpsi6Ba Jia 6'b/e aZjpecupaHo B MMCMeHa
dopma no Perucrpartopa. 3a Ja 6'b/ie U3II'b/JIHEHO B ollpefiesieH JleH Ha OLleHKa, HapexX/JaHeTo 3a KOHBepTHUpaHe Tps16Ba Jja
6'b/e moJiydeHo oT PerructpaTopa B /leH Ha ThpryBaHe MpeJid CbOTBETHHS KpaeH CPOK 32 KOHBepTHpaHe, KoiTo e 14:00 u.
B JItokceMOypr Hail-k'bCcHO (,KpaeH cpok 3a koHBepTHpaHe").

KOHBepTI/IpaHeTO MeXay CblieCTByBalln KnacoBe aKIIMH1 Tpﬂ6Ba BHHArvu Ja OTroBapd Ha yCJ/JIOBHATA 3a 3allMCBaHe
(,Z[OHyCTI/IMI/I KaTeropunu MHBECTUTOPHU, MUHUMYM 3a UHBECTUPAHE U T.H.), MMPHUJIOXKUMHU KBM LieJIeBUA Kunac AKIUH.

Bcuuyku HapeXJAaHUA 3a KOHBepTUPaHe ce 06pa6oTBaT npu HeusBectHa HCA (,6bA€110 e HooGpa3yBaHe ™).

E. IosuTHKa KbM H360pa HA Ma3apeH MOMEHT

Jpy>keCTBOTO YMMUIIJIEHO HE pa3peliaBa MHBECTUIUMHU, CBbP3aHU C NMPAKTUKUTE 3a U360p HA Ma3apeH MOMEHT — Te3H
MPaKTUKU MOTAT /ia MOBJUSSAT OTPUIATESTHO HA HHTEPECUTE HA BCUYKU aKI[MOHEPH.

CobraacHo mupkysasipHo nucMo 04/146 na CSSF, u360pbT Ha ma3apeH MOMEHT CJIe/[Ba Jia Ce pa3bupa KaTo apOHUTpaKeH
MeTO/l, Ype3 KOUTO eJUH MHBECTUTOP CUCTEMATHYHO 3aMMCBAa U Hapex/Ja 00paTHO U3KyIyBaHe WU KOHBepTHpaHe Ha
JIsIJI0OBE WJIH aKI[UK Ha eJHO U cbio [IpeanpusTre 3a koseKTUBHO HHBecTupaHe (,[IKN“) B paMKkuTe Ha KpaTbK EPUOJ OT
BpeMe, Bb3I0JI3BANKH Ce OT YaCOBUTE PA3JIMKU U/UJIW HEChbBbPIIEHCTBA UM HEeJIOCTAThIM B MEeTO/Ia 32 OIpe/iesisiHe Ha
HCA (kakTo e ne¢puHupana B riaBarta ,,HCA“) na [IKHU.

Bb3MOXXHOCTH 3a MHBECTUTOPA, U3I10JI13Ball, U360p Ha Ma3apHUsS MOMEHT, MOXe 1a Bb3HUKHAT uau ako HCA Ha [IKU e
M34HMC/IeHa Ha 6a3aTa Ha Ma3apHU LIeHH, KOUTO Beye He ca aKTyasHU (cTapu neHu), uiau ako [IKU Beue usuncasasa HCA,
JIOKaTO BCe Ollle € Bb3MOXHO /la Ce U3/aBaT HapeXAaHusl.
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IL.

HpaKTI/IKI/ITe Ha I/1360p Ha nasapeH MOMEHT Ca HelIpueMJIMBH, ThU KaTO MOXe Ad 3acerHart npeAcraBAHETO Ha KA qpe3
IMOBHIIABaHE Ha pa3XxoauTe My I/I/I/IJII/I Aa IpeaAn3BHUKaT pa3BOJHABAHE HAa HEroBaTa neyvasoa.

BCJ'Ie,E[CTBI/Ie Ha TOBa Z[I/IpEKTOpI/ITe MOraT, KOoraTo CMeTHaT 3a YMECTHO U IO TAXHO CO6CTBEHO YCMOTpPEHUE, Ja HaKapaT
CbOTBETHO PerHCTpaTopa u A,Z[MI/IHI/ICTpaTI/IBHI/IH Al'eHT Oa NPUJIOXKAT KOATO U a € OT CJIEeJHUTE MEPKU:

,ﬂI/IpeKTOpI/ITe MOXe€ [a HaKapaT PerHCTpaTopa Aad OTXBBbPJIN BCAKO 3adABJIEHHE 3d KOHBEPTHUPAHE I/I/I/IIII/I 3allMCBaHe Ha
AKLU/II/I OT KOUTO U Ja e HOL[(l)OH,EL, noAaZleHo OT UHBECTUTOPH, 3a KOUTO CMATAT, Y€ OChbIIECTBABAT I/1360p Ha Ma3apHUA
MOMEHT.

PeructpaTopbT MoXe J1Ja KOMOMHUPA AKIUM OT KOUTO U Jia e [loadoHa, kouTo ca noJ 06112 COGCTBEHOCT UM KOHTPOJI,
C 1[eJ1 J1a YCTAHOBH JIaJIU AaZIeHO JIMIe UJIF TpyIa OT JIMIa MoraT Jja 6'biaT CYeTEHH 3a y4acTBall[M B MPAKTUKK Ha U3060p Ha
na3apeH MOMEHT.

Axo [ToadoH Ha [|pyKecTBOTO e MHBECTHPAH OCHOBHO B NIa3apH, KOUTO ca 3aTBOPEHU 32 6M3HeC B MOMEHTA Ha OL[eHsIBaHe
Ha /lpy»ecTBOTO, Ipe3 epHoy Ha a3apHa BOJIATHU/IHOCT JJUpeKTOpUTe MoraT Jja HakapaT AIMUHHACTPATUBHUSA areHT Jia
paspewn kopeknus Ha HCA Ha Akuus, Taka 4ye Ja OTpasy MO-TOYHO CIIpaBejAJHBaTa CTOMHOCT HA UHBECTHULUHUTE Ha
cpoTBeTHUA [lofdoHA B TOUKATa Ha OLlEHKA.

F. Bop6a c usnupaHeTo Ha Napu U GMHAHCUPAHETO Ha TepoOpU3Ma

3a /1a ocUTypUM CBHOTBETCTBHE ChC 3aKOHHUTE, pa3nopefOuTe, LUPKYJASIPHUTE MUCMa U T.H. Ha JIlOKCceMOypr, LeasIu
npefoTBPaTsABAHETO HA NPAHETO Ha Napu U QUHAHCUPaHETO Ha Tepopu3Ma, HUe WM KOUTO U Ja e JUCTPUOYTOp WU
yI'bJIHOMOLIEeHO Jiule (ocob6eHo PerucrpaTopbT M AreHThT [0 NPEXBBPJSHETO) MOXKe Ja MOUCKaMe OIpejeseHU
JIOKYMEHTH 3a CMeTKa, KOUTO Ile HU MO3BOJAT Ja HJeHTHULMpaMe MNpaBUIHO HHBecTUTOpHUTEe U KpaHHHUTe
06J1aro/leTeJICTBaHU COGCTBEHHUIIU.

Hue wim kolTo M Ja e JUCTPUOYTOp WJIM YI'BJHOMOILEHO JIMIle MOXKeM Ja IoHCKaMe OT Bac Ja MNpeJoCTaBUTE
B JloN'bJIHEHHE KbM OpMyJisipa 3a KaHJUJaTCTBaHe BCsIKaKBa HHGOPMaIMs U NOAKPENsIIU JOKYMEHTH, KOUTO CYUTaMe
3a He0OXO0JMMH, KaKTo ce ollpeJie/isl OT BpeMe Ha BpeMe (IIpeJiy OTKPUBAHETO Ha CMeTKa WJIM 10 BCSKO BpeMe CJlej] TOBa),
3a Ja OCUTYpHUM MNpaBUJIHA WJeHTHQUKALUA MO0 CMHUCBJA Ha MPUJIOKUMHUTE 3aKOHM WM pasnopejiod, BKJIKOYHUTETHO
MHpOopMalus 3a leCTBUTeJIHUTe COOCTBEHUIH, J0Ka3aTe/ICTBO 32 MECTOKMBeeHe, U3TOUYHUK Ha CpeJiCTBa M MPOU3X0/, Ha
60raTCcTBOTO, 3a [ja Clla3BaMe 110 BCSIKO BpeMe NIPUJIOKUMUTE 3aKOHU U pa3NopesoH.

OcBeH ToBa cTe 3a’bJIXKEHU [a NpeJoCTaBATe peJOBHO aKTyaJIM3WPaHa JOKYMEHTAaluA U KaTO LAJI0 TpHGBa Aa Ce yBepurTe
10 BCAKO BpeMe, Y€ BCAKa 4aCT OT IIpeaoCTaBeHaTa I/IHCI)OpMaHI/IH U JOKYMEHTalusd, 0COOGEHO OTHOCHO [LeﬁCTBHTeJ’[HHTe
CO6CTB€HI/IHI/I, € aKTyaJIHa.

B ciyyail ye 3anmucBaTe 4pe3 NMOCPeJHUK HU/UJIM YII'bJIHOMOLIEHO JIUIlE, KOETO UHBECTHpA OT Balle HMMe, ce NpuJarat
3acHJIeHd MePKH 3a KOMILJIEKCHA NTPOBEPKA B CbOTBETCTBHE C MPUJIOKUMHUTE 3aKOHHU U pPasnopesby, 3a [a ce aHaIN31Upa
HaZleXKAHOCTTA Ha paMKaTa 3a KOHTPOJI Ha 6op6aTa ¢ mpaHeTo Ha napu/¢ruHaHcupaHeTo Ha Tepopusma (AML/CFT) Ha
NOoCpeiHMKA/YII'bJIHOMOILEHOTO JMle. 3a6aBAHETO UM HeNpeAOCTaBAHETO Ha MOMCKAaHATa JOKYMEHTalus MOxe Ja
JloBeJie [0 OTJlaraHe WJIM HEU3M'bJIHEHWE HA HapexJaHe WJIW [0 33JbpKaHe Ha Joxoau. HUTo HUe, HUTO HauIUTe
npe/CcTaBUTENN HOCUM OTIOBOPHOCT 3a 3a6aBsiHe MJIM HEBb3MOXKHOCT 3a 06paboTKa Ha CZeJIKH B pe3ysTaT Ha TOBa, ye
WHBECTUTOPBT He e MpeJJoCTaBUJI HUKAKBa WJIM e IPeJJoCTaBUJI CaMO Helr'bJiHa MUHOpManuus U/WiIK JOKYyMeHTalusl.

FapaHTHpaMe, 4ye MEPKHUTEe 3a KOMIIJIEKCHA NPpOBePKa Ha UHBECTULIMHUTE Ce NpuJaraT Bb3 OCHOBA Ha MOAX0J, OCHOBAH Ha
PHUCKaQ, B CbOTBETCTBHE C IPUJIOKHUMHUTE 3dKOHU U pasnope,a614.

TAKCH U PASHOCKH

Jpy>ecTBOTO IoeMa TaKCUTe U KOMHUCHUOHUTE, ONMCAHU NOo-AoJy. Chilo Taka /lpy>KecTBOTO lLie MJallia OT aKTUBUTE CH
BCUYKU OPOKEpPCKU KOMHCHMOHH M TaKCH 3a TPAHCAKLHUH, KaKTO MU BCUYKHU JAHbLU U QUCKAJIHU TaKCH, Jb/HKUMHU OT
JpyxecTBOTO.

CyMuTe 3a BCSIKA OT TAaKCUTE, ONKCAHU MO-HATATBK, ca JlepUHUPAHU 32 BCIKO CEMeCTBO Ha kiaca B Touyka 2 ,CeMeiicTBO
Ha KnacoseTe akuuu“ Ha Paszen 1. ,,Onvcanue Ha K/1acoBeTe aKLMM U NMOJIMTHKA Ha pasnpegensHe” (Yact 1) u 3a Bceku
ka1ac Ha ye6 cahTta https://www.amundilu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN/
Amundi-Luxembourg-S.A.
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A. Takca 3a 3anMcBaHe, KOHBEPTHPaHe U 06PAaTHO U3KyMyBaHe

MakcuMaJIHUTE TaKCH 33 3allMCBaHEe U MAaKCHMaJIHUTE TaKCU 3a KOHBepTHUpaHe 3a Bceku [1oadoH/, ca U3/10KeHU, 33 BCAKO
ceMelCTBO KJIacoBe, B TabsMuaTa ¢ AaHHU 3a Bceku [logdona, Touka 2 ,CeMmeiicTBo Ha KiacoBeTte akiuu“ Ha Pasgen L
,ONMCcaHhe Ha KJacoBeTe aKLMUM M TMOJUTHKAa Ha pasnpefensHe” (Yact II) u 3a Bceku Kjac Ha ye6 calTa
https: //www.amundi.lu/retail /Local-Content/Footer/Quick-Links /Regulatory-information /EN /Amundi-Luxembourg-S.A.

He ce B3eMa Takca 3a 06paTHOTO HN3KyllyBaHe Ha AKI.[I/II/I.

B. Takca 3a ynpaBjieHue

MakcMMa/IHUTe TaKCH 3a yIpaBJieHHe Cce 3aIjlalllaT OT aKTUBUTE 32 BCUYKU KilacoBe aknuy Ha TpuMecedyHa 6a3a 3a
W3MHHA/MS TepuoJ Ha YNpaBJsgBalml0oTO [APYMKECTBO, KOETO IuIama Ha VMHBeCTULIMOHHHWS MEHWKBD W Ha
WHBecTUIIMOHHUTE TOAMEHWKBPH (aKO MMa TaKUBA), M Ce U3YMC/IABAT 3a BCeKU Kutac akuuu BbpXy MecedyHaTa cpe/iHa
ctoitHocT Ha HCA 3a Bceku Kiac npes cbOTBETHHS Mecell.

[FOAMIIHOTO HMUBO HA TE3H TAKCU Ca M3JI0XKEHH, 338 BCSIKO CEMEHCTBO KJIACOBe, B TabuuLaTa ¢ AaHHU 3a Bceku [loadoHz;
Touka 2 ,CemeiicTBo Ha KiacoBete akuun” Ha Pazgen I. ,OnucaHue Ha KJIacoBeTe aKIMU U MOJMTHKA Ha pasnpejeJisiHe”
(Yact 1) u 3a Bceku KJiac Ha ye6 cadta https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A.

I/IHBeCTI/II_U/IOHHI/IHT MEHUXDBp U praBJIﬂBaU.[OTO APYy»XKeCTBO MOraT OT BpeMe Ha BpeMe U 110 CO6GCTBEHO YCMOTpPEHHUE, HO
B CbOTBETCTBUE C IPUJIOXKUMHUTE 3aKOHH U pasnope,z[61/1, Aa U3I0JI3BAT YaCT OT CBOATA CbOTBETHA TaKCa 3a YIIpaBJIEHHE, 3a
Aa Bb3HarpaadaT onpeaesieHru Q)I/IHaHCOBI/I NMoCpeAHUIMU U a pa3dpeliaT OTCTbIIKU 3d HAKOU HHCTUTYLITHOHAJ/ITHH AKI.U/IOHepI/I.

C. Takca 3a HOCTUrHaTH pe3yJTaTu

UupekcbT Secured Overnight Financing Rate (SOFR) (HapuuyaH no-HaTtaTbk ,BeHuMapka”) KbM JjlaTaTa Ha HACTOSIIUSA
[IpocnekT ce mpegoctass oT ICE Benchmark Administration Limited, agMuHHCcTpaTOp Ha GeHYMapKOBe, KOUTO MoAIIoMara
NpuJiaraHeTo Ha npexoaHuTte pasnopen6bu B PersamenTt (EC) 2016/1011 na EBponelickusa mapsiameHT ¥ Ha CbBeTa
oT 8 oHM 2016 T. OTHOCHO MHJEKCH, U3MO0J3BaHU KaTo OGeHUMapKoBe BbB (GUHAHCOBU UHCTPYMEHTH U PUHAHCOBU
JIOTOBOPY WJIM 3a HU3MepBaHe Ha pe3yJTaTUTe Ha HHBeCTULMOHHU ¢oHJoBe (,PersameHTa 3a GeHuMapkoBeTe")
Y CbOTBETHO He GUTypUpPa B perUCTbpa Ha a[IMUHUCTPATOPUTE U GeHUMapKoBeTe, Mo bp>kaH oT ESMA B cbOoTBeTCTBHE
c yieH 36 ot PersilaMmeHTa 3a 6eHYMapKOBETE.

YnpaB/asBalOTO APYKECTBO € MpHeJo NMUCMEH IUIaH, onpefessll HallUuTe AeHCTBUS, KOUTO lLie ce NMpejlpuUeMar Io
oTHoweHHe Ha [loadoHgoBeTe, B ciay4all 4ye HAKOM DBeHuMapk ce NMpoOMEeHH CBILIECTBEHO WM ObJe IpeKpaTeHo
onpenensiHeTo My (,I1y1aH 3a AeficTBUe NpU HenpeJBU/IeHU 00CTOATEICTBA"), KAKTO ce U3MCKBa OT 4JieH 28, naparpad 2 Ha
PersiamenTa 3a 6eHuMapkoBeTe. Ek3emmisip ot [l1aHa 3a AelicTBUE NPU HeNpeABUAEHU OOGCTOSTECTBA MOXKe Ja O'ble
noJsiy4yeH 6e3MaTHO U IPU NTOMCKBaHe B ceJjanieTo Ha [ py>KecTBOTO U YIIpaBJ/sABaALLOTO JPYKECTBO.

3a Ioadponmosere ,First Eagle Amundi International Fund“, ,First Eagle Amundi Income Builder Fund“ u ,First Eagle
Amundi Sustainable Value Fund“ YnpaasiBamoTo gpyxecTBo (koeTo muama Ha WHBECTHUIMOHHMS MEHUDKBP W Ha
WHBeCTUIIMOHHUTE NMOJMEHUKBPHU (aKO UMa TaKUBa)), MOXKe /ia MOJIYYM TaKca 32 MOCTUTHATH Pe3yJITaTH, IJIallaHa OT
akTuBuTe Ha KiacoBere Aknuu. MeToJbT Ha M34YMC/AsIBaHE HAa TakKcaTa 3a MOCTUTHATU pPe3yJITATH Ce pas3/MvyaBa
B 3aBHCHUMOCT OT 3acerdHaturte KjacoBe akiuu.

KinacoBeTe akmu{, KOWTO IpWJaraT TakKca 3a I[IOCTUTHATH pe3yJTaTH, MOXeTe Ja HaMepuTe Ha ye6 caiTa
https://www.amundi.lu/retail /Local-Content/Footer/Quick-Links/Regulatory-information /EN /Amundi-Luxembourg-S.A.

MexaHM3BbM 3a TaKcCa 32 NOCTUTHATH pe3yyTaTH HAa ESMA (6eHUMapKoOB MoaeJ1)

M34ucasiBaHeTO Ha TaKCHUTE 3a MOCTUTHATH Pe3yJITaTH Ce MpuJara 3a BCEKM CbOTBETEH KJacC aKIjMK U Ha BCsKa JlaTa Ha
M34MCJIABaHe Ha HeTHATa CTOMHOCT Ha akTUBUTe. M34Kc/ABaHeTO ce 0OCHOBaBa Ha CpaBHeHUeTO (Hapu4yaHO MO-HATaTbK
,CpaBHEHUETO") MEXKIY:

e HeTHaTa CTOHHOCT Ha aKTUBUTE Ha BCEKH CbOTBETEH KJac aKL MU (Mpey NpUcliaZilaHe Ha TaKcaTa 3a MOCTUIHATH
pe3yJITaTH) u

e PedepeHTHUAT akTUB (HapHU4aH M0-HAaTAaTHK ,PedepeHTen akTHUB"), KONTO NpeAcTaB/asABa U pelyinkupa HeTHaTa
CTOMHOCT Ha aKTUBUTE Ha CbOTBETHHS KJac aKIjuHy (IIpeAy MpUCafaHeTo Ha TaKcaTa 3a IOCTUTHATH Pe3yJITaTH )
B 'bPBUS JieH OT lepHro/ja Ha HabJIloieHHe Ha pe3yJITaTUTe, KOPUTHPaH Ype3 3aNicBaHusA,/06paTHH U3KYILyBaHUS
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MPHY BCSIKA OLIEHKA, KbM KOSITO ce npusiara PedepeHTHa CTOMHOCT 3a Takcara 3a MOCTUTHATH Pe3yJITaTy (KaKTo e
nocoveHo 3a BcekH [lofdoH/ 1 Kaac akuu).

OT fmaTaTa, MocCoYeHa B omMcaHUeTo Ha Bceku Iloadonja, CpaBHEHHETO ce MU3BBPIIBA 3a MEPUOJ Ha HaOGJIOJeHHe Ha
pe3y/TaTUTeE, YUSATO FO/JMIIIHA JJaTa ChOTBETCTBA Ha /ieHsI Ha Noc/ieAHaTa HeTHa CTOMHOCT Ha aKTUBHTE 3a Mecella, KaKTo
€ oCcoYeHo B onucanueTo Ha [logdona (Hapuuana no-goay ,foauinHa gata“). Bceku HOB KJ1ac aKI[MK MOKe Jla UMa MbPBHU
MEepHO Ha HaGJII0JieHHe Ha pe3yJITaTUTE, KOHWTO 3aloyBa Ha ONpejie/ieHa JaTa, KaKTO € MOCOYEHO AOIMbJHUTEIHO B
onucaHueTo Ha Bcekd Iloadoua uau B https://www.amundilu/retail /Local-Content/Footer/Quick-Links /Regulatory-
information/EN/Amundi-Luxembourg-S.A.

ITo BpeéMe Ha KMBOTA Ha KJylaCa dKIIMHX 34dll04YBa HOB ME€PHO/ Ha Ha6J'I}OA€‘HI/Ie Ha pe3yJiITaTUuTE B Cﬂy‘{aﬁ Ha IlJlalllaHe Ha
HauyurcieHy TakcH 3a MOCTUTHATH pe3yJITaTH Ha loavmHaTa gaTa.

TakcaTa 3a NMOCTUTHATH pe3yJTATH Lie MpeJCTaB/sABA NpoleHT (mocoyeH 3a Bceku [loadoHJ M Kjac akuuu) OT
MOJIOKUTEHATA Pa3/iMKa MeXJy HeTHUTe aKTUBU Ha KJjaca akuuu (mpefy MpUCHaJlaHe Ha TakcaTa 3a MOCTUTHATH
pe3ynrtatH) u PedepeHTHHUS aKTUB, aKO Ca U3M'bJIHEHHU CIeJHUTE KYMYJIaTUBHU YCJIOBUS:

° Ta3zu pa3JiMKa € IOJIOXKUTEJIHA;

o OTHOCHUTEJNIHUTE pe3yJITaTH Ha KJyilaCa aKIJUU B CPABHEHHE C ped)epeHTHI/IH dKTHUB Ca MOJIOXKUTEJIHHN UJIN HYJIEBU OT
Ha4aJIOTO Ha Iepuoaad Ha Ha6mo,aem/1e Ha pe3yJTaTure. HPEL[I/IU.IHI/I crabu pe3yaTtaTtu cjaejBa Ja 6'b,£[aT
Bb3CTaHOBEHU 6€3 OrpaHW4YeHHe BB BpeMeTO MpeJr HOBO HAa4YXCJ/IABAaHE HA TaKCa 3a IOCTUTHATH pe3yJITaTH.

]J_le Cé Ha4YuCJ/Iv pa3npeziesieHe Ha TAKCUTE 3a IOCTUTHATHU Pe3yJITaTU (.,Ha‘II/ICJ'IEHI/I TAaKCH 3a IOCTHUTHATH pesynTaTH“)
B ITpolieCca Ha U34YHCJ/IABAHE HAa HETHATA CTOMHOCT Ha aKTHBUTE.

B cnyqaﬁ Ha 06paTHO HN3KyIlyBaHe I10 BpeMe Ha IIepruoJa Ha Ha6moaemde Ha pe3yJTaTUuTe, 4aCTTa OT HauucieHuTe Takcu
3a MOCTUTHATH Pe3yJTaTH, CbOTBETCTBAllld HaA 6p0ﬂ Ha O6paTHO HU3KYyIIEeHUTEe AKL[I/II/I, ce l'IpI/I,ELO6I/IBa OKOHYaTeJIHO OT
YI'IpaBJ'IHBaLL[OTO APYKECTBO U 1€ CTaHe [IJIaTUMa Ha cje[BaliaTa loaumHa gaTa.

Ako npe3 nepuojia Ha HabJlO/leHUe Ha pe3yJTaTUTe HeTHaTa CTOHHOCT Ha aKTHBHUTE Ha BCEKHM CbOTBETEH KJAaC aKLUU
(npesu npucnajaHe Ha TakcaTa 3a IOCTUIHATH pe3yJTaTH) e N0-HUCKa OT PedepeHTHUSA aKTUB, TaKcaTa 3a IOCTUTHATH
pe3yJITaTH cTaBa HyJleBa M BCUYKM Haurc/ieHn TakCcH 3a MOCTUTHATH pe3yJ/ITaTH, 0CYeTOBOIeHH Tpe/iy TOBA, Ce CTOPHUPAT.
Te3u cTopHUpaHUsl He MOTAT Jia Ha/iBULIaBaT CyMaTa Ha peAxoAHUTe HaurcieHn TaKkcH 3a TOCTUTHATH pe3y/ITaTH.

Ilo BpeMe Ha nepuoja Ha Ha6JH-OAEHI/Ie Ha pe3yJITaTuTe BCUYKU HauucieHu Takcu 3a NOCTUTCHATHU pe3ysaTaTH, KaKTo
€ omnpejeJsieHo nmo-rope, CtTaBaT AbJ/IXKUMHU Ha FO,E[I/ILLIHaTa AaTa " 1ie 6'b,£LaT H3IIJIaTEHHU Ha yl'[paBJIﬂBaI.L[OTO APYyXKeCTBO.

KoraTo Bb3BpallaeMoOCTTa Ha KJjaca akKIUMM e OTpUIaTeJHAa Mpe3 NepyuoJia Ha HaOJiloJeHue Ha pe3ysITaTHUTe,
YnpaB/isiBall[oTO APY)KECTBO IMpuJara MpaBUJIO 3a HalW-BUCOKO MOCTUIHATO HUBO (KOETO ChOTBeTCTBAa Ha HeTHarta
CTOMHOCT Ha aKTUBUTE B HAYAJIOTO HA NIEPHO0/ja Ha HAOJII0/IeHHEe Ha pe3yJITaTUTE), IPU KOETO TO HsIMa NPaBo Jia oJy4aBa
TaKca 3a MOCTUTHATH Pe3yJITaTH, He3aBUCHUMO OT TOBA KaK KJIachT HAa aKI[UH Ce peJCTaBs cpsiMo HeroBaTa PedepeHTHa
CTOMHOCT 3a TaKcaTa 3a IOCTUTHATU Pe3yJITaTH.

JlBaTa npuMepa no-0J1y WJIOCTPUPAT METOLOJIOTHATA, ONKCAHA 32 EPUO/ HA HABJIIOAEHUE HA PE3yITaTUTE:
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Jlomwu pe3yJiTaTH, B3€eTHU NIpeABU/J, AOKATO He Ce€ MOABAT NMOJIOXKUTE/IHU PEe3yJ/ITATH:

Example n°1 (Base 100) : Performance Fees charged af the end of Year 7

Positive
| Year 1 | | Year 2 | | Year 3 | | Year 4 | | Year 5 | Year 6 Year 7 difference

between the 2
assefs

132

124 __________,_.-———- i Positive
,/ performance

116 over a /-year

,.._---""""—"_-_f period for the

108 Class of Share

L and above the

100 Reference
— Asset
performance
over the same
period

92

Net Asset of the Class of Share Reference asset => Performance
Fees charged

Evolution Year1 Year2 Year3 Year4 Year§ Year6 Year7
=>
MNet Asset of the Class of Share -2 6 4 2 6 6 10 Performance
Reference Asset 4 4 4 4 4 4 4 Fees t!asiis
(description
Annual comparison B 2 0 2 2 2 6 of the
method
Cumulated comparison -B -4 -4 6 -4 -2 + above)

IoABABAT ce MOJIOKUTEJTHHU pe3yJITATH U 3all04YBA HOB INI€EpHUOA HA Ha6mo/1e1-me:

Example n°2 (Base 100) - Performance Fees charged at the end of Year 3 and performance observation period restarted

Year 1 | | Year 2 | | Year 3 | Positive difference
between the 2 assets

Positive performance
} over a 3-year period for
the Class of Share and
above the Reference
Asset performance over
the same period

/ => Performance Fees

charged and
performance observation
period restarted as of
Year 4

Net Asset of the Class of Share Reference Asset | Year 5 | | Year 6 | | Year 7 | Positive difference

/ between the 2
116 assets

TR — Positive
performance over
108 a 4-year period for
the Class of Share
104 and above the
Reference Asset
100 performance over
the same period

96 => Performance
Fees charged and
performance
observation period
restarted as of

Net Asset of the Class of Share 0 6 8 2 4 4 8 Year 8

Evelution Year1 Year 2 Year3 Year 4 Year § Yearé Year?7

Reference Asset 4 4

Annual comparison -4 2

(XN NS N
o
o
o
IS

Cumulated comparison -4 -2

3a nosewe nodpobHocmu eudxcme Hacokume nHa ESMA N2°34-39-968 omHocHO makcume 3a nocmuzHamu pe3yamamu
8 IIKHIILJK u Hsakou sudose AUD, coc coomeemHume U3MEHEHUs], U 8CAKAKBU C8BP3AHU 8BNPOCU U 0M2080pU, pa3Kkpumu om
ESMA.

D. Takca 3a pasnpepe/isiHe

Knacosete Akiuu u [logdoHoBeTe, kouTo npuaraT Takca 3a pasnpe/ie/isiHe, ca TOCOYeHHU B pasze ,A. Kiacose akiun”
Ha Pasgen 1. ,OnvMcaHve Ha KJjlacoBeTe aKIMU W NOJWTHKA Ha pasnpegensne” (Yact II) m Ha ye6 caiita
https://www.amundi.lu/retail /Local-Content/Footer/Quick-Links /Regulatory-information /EN /Amundi-Luxembourg-S.A.
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E. TakcH 3a asMUHHCTpHMpaHe

KaTo anTepHaTHBa Ha cucTeMa, KOSITO HAYUC/IsBa JUPEKTHO Ha JIpyecTBOTO pas/JIMYHUTE aAMUHUCTPATUBHU Pa3Xo/H,
BopAbT Ha UpeKTOpUTE pellln Jja CKIo4YM cnopadyMeHue ¢ Amundi Luxembourg, B posisiTa Ha YnpaBsisBallo py>KecTBo,
3a Jla IPUJIOXKHU CUCTeMa Ha QUKCUpaHa Takca (HapuyaHa Mo-HaTaThK , Takca 3a aAMUHUCTpUpaHe“), maamaHa Ha Amundi
Luxembourg, yusTO Lie e ja HoeMe aiAMUHUCTPAaTUBHUTE pa3xou Ha BcekH [logdoua u Kiac akyuu Ha Jlpy»ecTBoToO.

Tasu cucrema uma npeJUuMCTBOTO A OCUT'ypsABa Ha UHBECTHUTOPUTE IOBeYe MPO3PAYHOCT, BUAUMOCT U CUTYPHOCT IIPpU
OTYHUTAHETO HA pa3xoguTe, KOUTO TpH6Ba Aa ce rmoeMar.

TakcaTa 3a AAMUHUCTpPHUPaHE Ce HU3pa3dBa KATO MNPOLEHT OT HeTHaTa cTOMHOCT Ha akTUBUTE Ha Bceku Kiac aKIINH.
Ts BK/IIOYBA BCUUKHU AAMHWHUCTPATUBHHA PAa3X0aH Ha ﬂpy}KECTBOTO.

TakcaTa 3a aAMUHUCTPUPAHE ce IJIallla Ha YIpaBJsiBall0TO JPYKECTBO MECEYHO 32 U3MUHAJIUS IePUO/ U Ce U3YUCISABA
BCEKH JieH 3a Bceku Kuac akiuu.

B 3aMsiHa Ha MJAlAaHETO HAa TaKcaTa 3a aAMUHUCTpUpPaHe oT JpyXecTBOTO YNpaB/sBaLlOTO APYKECTBO MOEMA, MEXAY
JPYyTH Hella, U:

. Bb3HarpaXkJeHueTo Ha AJMUHUCTpPAaTUBHHUA areHT, Perucrtpatopa, I[locpegHuuuTe, MNOACTABEHUTE JIULA
Y BCSIKAKBH ILJIALIAIIY areHTH U APYTy GUHAHCOBU areHTH, yII'bJIHOMOIIEHH OT JIpy»KecTBOTO, OT YpaBJ/IsIBaLIOTO
Jpy>KeCTBO;

. B'b3HarpaxkJeHueTo Ha baHkaTa geno3uTap;

. TAKCUTE Ha OJUTOPUTE U IOPUJUUYECKUTE ChbBETHULM Ha /|py’KeCcTBOTO (BKJIIDUUTEJIHO Pa3xo/iU, CBbP3aHU ChC

CIIa3BaHETO Ha 3aKOHOBUTE U PETYJIATOPHU U3UCKBAHUsA);

o pa3xoauTe 3a IpeBoJ, OTIe4YaTBaHe U pa3lIpOCTPaHABAHE CpeJ UHBECTUTOPUTE Ha TOAUIITHHUTE U IIOJIYTOAULITHUTE
OTYETH, HpOCHEKTa Ha [le)KECTBOTO )41 I,[lOKYME'fHTa C KJIID4Y0Ba I/IH(l)OpMaLU/IH 3a Bceku Kiac aKIMH, KaKTO U BCAKO
AOII'bJIHEHHE KbM TAX U BCAKAKBU U3BECTHA K'bM HHBECTUTOPUTE;

. BCSIKaKBU Pa3x0/i1, CBbP3aHH C OTIOBECTSIBAHETO HA UHGOPMaAIYs Tpe/| aKHOHEPUTE, BKIIOYUTETHO PA3HOCKH MO
Ny06JIMKYBAaHETO Ha LleHUTe Ha AKIIMKTe BbB QUHAHCOBATA Npeca, KAKTO U U3paboTBaHETO Ha UHPOPMALIMOHHU
MaTepHaJiv 32 UHBECTUTOPUTE U IUCTPUOYTOPUTE;

o BCAKAKBHU TAKCH U Pa3x0aH, CBbP3daHU C PETUCTPUPAHETO U NOAABPNKAHETO Ha PEructpagudaTa Ha APY)KQCTBOTO
B KOHTO U Aa € AbpXKaBeH OpraH HJIH Cl)OHLLOBa 6opca, M 34 Clla3BaHE€ Ha BCHUYKHU PEryjlaTOpHU HW3UCKBAHUA,
CbOTBETHO Bb3CTAaHOBABAHETO HA TAKHMBA TAKCHU XU PA3HOCKH, [IOETHU OT MECTEH IpeACTaBHUTEJI;

° Bb3HarpaxJaeHudTa Ha MeCTEH l'[pEL[CTaBI/ITeJ'I/KOp(-ICHOH,E[eHT, YUUTO yCIYTrU MOXKe [a Cé U3WCKBAT I10 CUJIaTa Ha
MNPUJIOKUMOTO 3aKOHOAATEJICTBO,

o pa3xoanTe, CBbp3aHH C U3BBbHPEJHU MEPKH, U IO-CIIE€MAJIHO 3a €KCIIepTHU3a UJIN C'bﬂe68H npounec, MMally 3a neJa
3alliMTaTa HAa UHTEpeCHuTe Ha AK].[I/IOHepI/ITe.

MakcuMaJ/siHaTa cymMa Ha TakKcaTa 3a aJIMUHUCTPUpaHe, M3pa3eHa KaTo MpoIeHT oT HeTHaTa CTOMHOCT Ha aKTUBUTE,
e oco4yeHa B pa3sje ,A. Kiacose akiuu“ Ha Pasgen . ,OnucaHve Ha KJIacOBETe aKIMU U MOJMTHKA Ha pasnpejesisHe”
(Hact 1I) u Ha ye6 caiTa https://www.amundilu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/
EN/Amundi-Luxembourg-S.A.

OT Tasu Takca YNpaB/sABallOTO JPY>KeCTBO MOeMa BCUYKHU ONEepAaTUBHU M CPOJHU pPasxoAH Ha /[Ipy»KecTBOTO, KaKTO
e OMHMCaHOo No-rope. B KOHTeKCTa Ha CbBMeCTHO Npe/CTaBUTeJICTBO B bop/ia Ha AUPEKTOPUTE, KAKTO € ONHCaHO NOAPOOHO
B YupeAuTeJIHUSA YCTaB, KopnopaTuBHUTe rpynu Ha Amundi u First Eagle Investment Management, LLC ce cnopa3ymsixa 3a
Cro/iesIsiHe TI0 paBHO Ha 3aryouTe U nevyaabuTe, IPOU3THYALIM OT MPUJIaraHeTO Ha TaKcaTa 3a a[MUHUCTPUpPAHE, KAKTO
€ OIIMCaHO M0-Tope.

»Taxe d’abonnement” u GPOKEPCKUTE TAKCU U KOMHUCUOHH, TOPOJEHH OT CHEJKH C LIeHHU KHIKa OT MopTHOJNO0TO, HE ce
MOKPHUBAT OT T€3W TAKCH 3a a[MUHHUCTPHUpPAHE.
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F. JaH'bYHO o6J1araHe Ha JJpy»KeCTBOTO U HETOBUTE AKIIMOHEPH

1. laHbYHO oGJiaraHe Ha AQY)KECTBOTO

Jaubk (Taxe d’‘abonnement) B pa3amep Ha

e KinacoBel,OuX:0,01%
e Bcuuku apyru knacoge: 0,05%

ce ObJIXKU BCAKO TpUMecedre Ha BJIACTUTE B .}IIOKCEM6pr U ce U34YHCaABa Ha 6a3aTa Ha HeTHaTa cTOHHOCT Ha
adKTUBHUTE Ha rley)l(eCTBOTO OT nocyieAHUA AeH Ha TpuMecedrneTo.

YacTra OT akTUBUTe Ha /lpy»ecTBOTO, MHBecTHpaHa B JApyru Jiwokcemb6yprcku [IKW, He mopsexxu Ha obGJsaraHe
C ropeclioMeHaTHs AaHbK.

Cyren eMuTHpaHeTO Ha akiuuu B JIlOKceMOypr He ce ABJ/DKM JaHbK WM Takca. CbhIJIACHO JIDKCEMOYPrCKOTO
3aKOHO/IaTEeJICTBO He Ce 'bJKU JaHbK B JIFOKCeMOYPr 3a KaNUTaJIOBH Me4yaibn, peaiu3upaHy M0 OTHOIIEeHHE Ha KOUTO
U 7a e AKILIMH.

YacT ot npuxoza Ha JlpyxecTBoTo (110 ¢opMaTa Ha AUBUJEHTH, JIMXBA WM [1e4as6U OT U3TOYHHULU U3BBH JIIoKCeMOypr)
MOXe J1a IOJJIEXKU Ha o6JiaraHe C JaHbK IPU U3TOYHUKA C IPOMEHJIUB pa3Mep, KOUTO MOXe [Jja He € Bb3CTaHOBHM.

2. laHbYHO 06GJiaraHe Ha AKIITMOHEPUTEe

CbrjacHO TeKyLOTO 3aKOHOJATEJCTBO M MNpPaKTHKAa AKIMOHEpUTe He INOJJIeXaT Ha o6siaraHe C JaHbK BBPXY
KallUTaJOBUTe Nleyau6y, IoA0X0/AeH JaHbK, JaHbK IPU U3TOYHUKA, JAHbK HACJIeJICTBO UK PYTH JaHbLM B JIlokceMOypr
(c u3k0YeHHe Ha AKLIMOHEpH, XKUBeeLy, Ipe6UBaBallld UK YCTAaHOBEHH 3a IOCTOSIHHO B JIIOKCeMOYpr, KaKTO U HAKOU
OGUBILY )KUTeJU Ha JItokceMOypr, npuTexaBally noseye oT 10% oT AsA/10BUs KanuTal Ha Jlpy»KecTBOTO).

CbBeTbT Ha EBponelickus cbio3 npue Ha 3 1ouu 2003 r. Jupektusa 2003 /48/EO Ha CbBeTa OTHOCHO JJaH'BYHOTO 06J1araHe
Ha J10X0/M OT crnecTsaBaHus. CbriacHo Tasu JupekTtuBa [bpkaBuTe 4ieHKU Ha EBponeiickus cbo3 (,/Jbp>kaBu 4ieHKH")
11e TpsI6BaA Jia MPeAOCTaBsT Ha JAHbYHUTE BJIACTH Ha Jipyra ['bp:kaBa 4JieHKa oJApo6HOCTH 3a IJIALAHUATA Ha JINXBU WU
JPYT 0I00€EH 10X0/ OT JIMLE B TSIXHA IOPUCAUKIMS HA MHAUBUJ, TpebrBaBall B ApyraTta J'bp>kaBa 4JeHKa, NPy IpaBo Ha
onpegeseHy [IbpxaBu yieHKU (ABcTpus, bearus u JlrokceM6ypr) Aa u3bepaT BMeCcTO TOBa CUCTeMa 3a o6Ji1araHe ¢ JaHbK
IpY U3TOYHUKA 32 IPeX0/ieH epHuo/ BbB Bp'b3Ka € NOA00HHU IJIAIaHUS.

AknyoHepuTe Ha JlpyecTBOTO, KOUTO NIpeObUBaBaT B A'bpkaBa ujeHKa Ha EBponelickus cbio3 (BKJIIOYNUTENHO B 3aBUCUMHU
WJIM aconuypaHu TepuTopuu) (1) uaum omnpejeseHd TpPeTH AbpxkaBH (2), ¢ U3KJIIOUEeHUEe HAa AKLMOHEpUTe, KOUTO ca
JPY>KeCTBa, 1e 6'b4aT ob1aranu ot 1 rosir 2005 T. ¢ JaHBK TPU U3TOYHUKA, TPUJIOKUM K'bM IJIAILAHUATA HA JIMXBH, KOUTO
AknuoHepuTe noJsyyaBart ot [lofdoH/1a, B KOUTO HHBECTHUPAT.

(1). xbpey, I"'bpH3u, OcTpoB MaH, 3aBUCUMU UJIM acOLMUpPaHu TepuTopuu B Kapubckus 6aceifH U T.H.
(2). lIBentnapus, MoHako, JluxteHuaitl, Augopa, Can MapuHo.

AKLMOHEepH, KOUTO He ca KUTeJM Ha JIIoKceMOypr 3a JaHbYHU LjeJIM ChIJIaCHO TEKYIUTe JIIOKCeEMOYPrCKU pa3nopejou
WM PUJIOKUMUTE JaHBYHHU JJOTOBOPH, He TPsiOBa Ja IJIAIAT [0J0X0/ieH JaHbK, JaHbK BbPXY JapeHUATA, Hacae[CTBEH
WM IpyT JaHbK B JIDKCEMOYPT BbB Bp'b3Ka C TAXHOTO y4acTue B J|py»ecTBOTO.

Ha aknnoHepuTe ¥ NOTEHIMA/IHUTE MHBECTUTOPH ce NpenopbyBa /a ce KOHCYJITUPAT ChC CBOUTe NPpodeCcHOHA/IHU
CbBETHULIM BBB Bpb3Ka C BBb3MOXKHOTO JAaHbYHO oOGJaraHe W/IM JAPYrM HOCAEACTBHA OT 3aKyNyBaHeToO,
NpHUTeKaBaHeTo, NPoAaXk6aTa UM pasnoJaraHeTo Mo APYr HAYMH C AKIIMUTE CbIJIACHO 3aKOHUTE Ha JAbp:KaBaTa
Ha TAXHOTO y4ypejsABaHe, YCTAaHOBABaHe, rPakAAHCTBO, IpeGUBaBaHe UM MECTOKHUTEJCTBO, BKJIKYUTE/HO MO
OTHoOuIeHUe HA npusoKuMoctTa Ha FATCA M BCceKU Apyr pe:XMM Ha JeK/lapMpaHe U yA'bp:KaHe Ha JaHbK NpU
U3TOYHMKA 3a MHBECTHI{UUTE UM B /Ipy>KeCTBOTO

W3noxeHaTa mo-rope HHPopMalLus 3a AaHbYHOTO obJiaraHe ce 6asvpa Ha KOHCYJTalus ¢ AAMUHUCTPAaTUBHUSA areHT
OTHOCHO JieHiCTBalLlMTe 3aKOHU Y IPAaKTHUKU B JIIokceMOypr KbM faTaTa Ha To3u [IpocnekT. KakTo pu Bcsika MHBECTULIMS,
HsfMa rapaHiusi, 4e JaHbyHAaTa MO3ULMUSA WM MNpeJJioXKeHaTa JaHbyHa MO3ULUs B MOMEHTAa Ha WHBECTHPAHETO
B /lpy»KecTBOTO Lije ycToUu 6e3KpaiiHo.
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Cbho6pakeHus 3a JaH'bYHO o6siaraHe B CAILL

C pasmopenbuTe 3a AaHbYeH KOHTPOJ Ha UYyKXAECTPAaHHUTE CMETKU OT 3aKOHA 3a CTUMYJIUTe 3a HaeMaHe C LeJ
B'b3CTaHOBsIBaHe Ha 3aeTocTTa (,FATCA") Ha CAL uMmaT ce nenu Ja ce 3acuau 6opbaTa cpelry U36srsaHeTo Ha JaHbLUU
B CAl ot ,maHbuyHO 3aabkeHd Juna B CAILY, mpuTexaBali CMETKH B YYXKIHW JAbpPKaBH, Ype3 CKJIKYBAHETO Ha
MeXAyNnpaBUTEJNCTBEHU ciopazyMeHus Mexxay CAILl u nbp>kaBUTe NapTHbOPH.

CbriacHo FATCA Bcsika ¢unaHcoBa uHctuTynusi u3BbH CAIll (uyxgectpanHa ¢uHaHcoBa uHcTUuTyuus uau ,FFIY),
HalpuMep GaHKH, yNpaBisBally APY>KeCTBAa, UHBECTULHOHHHU QOHZOBE U T.H., WJIM MMa 3aJb/DKEHHe Ja JeKaapupa
onpejesieHd AOXOAU Ha JaHb4YHO 3aAb/ukeHH Jyuua B CAIll, wmiau e JurbkHA Ja yAbpKa JaHBK B pasMep Ha 30% ot
(i) onpenenen moxon oT usToyHUK B CAIl (BK/IOYUTENHO, Hapes C APYTH BUAOBE NPUXOAH, JUBHUJAEHTHU U JIMXBH),
(ii) 6pyTHUTE MOCTBIJIEHUs OT NpojAak6aTa MM paslopexJaHeTo Ha aMepHUKaHCKHM aKTUBU OT BMJ, KOWTO reHepupa
JUBUJIEHTU U JuxBH, (iii) yykaecTpaHHUTe MalaHus, YbPKaHU MPU U3TOYHHKA, HApaBeHU KbM omnpezesneHu FFI,
KoUTO He cboTBeTCTBAT Ha FATCA, ¥ K'bM BCEKU MHBECTUTOP (OCBEH aKo He e 0cB060/ieH 1o JipyT HauuH oT FATCA), koiiTo
He npejocTaBs HHGOpMaLus 32 uAeHTUPUKALKSA 110 OTHOLIEHHEe Ha JIMXBUTE, U3M0JI3BaHHU OT y4acTBamaTa FFI.

Mogen 1 Ha MexxaynpaBUTescTBeHOTO ciopasyMeHnue (,IGA"), usrorBeH ot Jltokcemo6ypr u CAL u ofo6peH cbc 3akoHa 3a
FATCA Ha Jlrokcem6ypr ot 24 rosu 2015 r. (,3akoH 3a FATCA®), u3aMeHeH, BKJIIOYBA NpaBUJia 33 aBTOMaTU4YeH 0OMeH Ha
vHpopManus Mexay AaHbuyHUTe opraHd Ha CAlll u JllokceMOGypr M eJMMHUHUpA MpPU ONpeJesieHH O06GCTOSATENCTBA
3aIb/DKEHHETO 33 YIbpKaHe Ha JaH'bK NpU U3TOYHHUKA 3a FFI B JItokceMOypr, 3a KOUTO ce CUUTa, 4ye mozexat Ha FATCA.

First Eagle Amundi (,/lpy’kecTBoT0“) OoTroBapsi Ha 3aJb/DKeHUATa, ycTaHOBeHHM oT IGA u 3akoHa 3a FATCA 3za
npepoctaBsawy nHpopmanus FFI, u kaTo TakoBa e peructpupaHo B Ciyx6aTa 3a BbTpeluHu npuxoau Ha CAIJ (IRS) kaTo
FFI, npepocraBsaua unpopmanus no Mogen 1 (FFI reporting Model 1).

CnefoBaTe/IHO NIPY UHBECTHMpaHe (MJIM NMPOJb/bKaBaHe HA UHBeCcTULMUTe) B [|py>KeCTBOTO MHBECTUTOPUTE Ce CUUTA, Ue
NpU3HABAT CJEJAHOTO:

. Amundi Luxembourg, kaTo ynpaB/sBalo ApyxecTBo B JlrokceMOypr, uMa cboTBeTcTBaly Ha FATCA cratyc
,CepTUUIMpaHa-cyuTaHa 3a choTBeTcTBama FFI“ cbriacHo IGA Ha JllokceMGypr, fokaTo /Jpy»KecTBOTO MMa
cbotBeTcTBaly Ha FATCA cratyc [lpenocraBsiia undopmarus FFI.

. 3a nocTuraHe Ha CbOTBETCTBHE C NPUJIOXKUMHUTE AAaHBYHHU pasnopebu ctaTycbT Ha /JpyxectBoTo no FATCA
W3HCKBa JONMbJHUATENHA/UAeHTUGUIIMpalla HHPOpMaLysl OT CBOUTe WHBECTUTOPHU MO OTHOLIEHHWe HA TeXHUs
Teky1y craTyc o FATCA. Bceku HHBeCcTUTOD Tpsi6Ba caM Jia yocToBepH cBosi ctaTyc o FATCA npu nouckBaHe oT
Jpy>eCcTBOTO, fieJIerMpaHoTO APYKEeCTBO WU AUCTPUOYTOpA cH upe3 ycTaHoBeHUTe oT FATCA dopMyisipH, KOUTO
ca B CHJIa B ChOTBETHATA IOPUCAUKIHS (10o-crenuaaHo ypes W8, W9 niu ekBuBasieHTHU GOPMYJISPH) U CJIe/IBa 1A
ce MOJHOBSIBAT MEPUOAUYHO, WK Ja npegoctaBu Ha JlpyxectBoTo cBost GIIN HoMmep, ako nHBecTuTOpBT € FFIL.
WHBecTuTOpUTE TPsA6BA HEe3abaBHO Ja MHGOPMUPAT B nHUcMeHa popMa JlpyKecTBOTO, [ieJIETUPAHOTO JPYKECTBO
WJIM AUCTPUOYTOPA CH 32 TPOMsIHA B 06CTOsITe/IcTBAaTa Ha TexHUs ctaTyc no FATCA unu GIIN Homep;

. KaTto 4acT oT cBouTe 3ab/DKeHHUs 3a Jleknapupane, Amundi Luxembourg u/wiau [IpykecTBOTO MOXKe /1a ObAAT
3a/Ib/DKEHHU Jla ONIOBECTSABAT OIpe/iesieHa NoBepUTeHa HHPOpMalvs (BK/JIOYUTENHO, HO HE cCaMo, MUMeTo, ajpeca
Y JAHbYHUA WJIeHTUPHUKALlMOHEH HOMep Ha MHBECTUTOPA, aK0 MMa TaKHBa, KaKTo U olipeJiesieHa HHpopManus,
CBbp3aHa C MHBECTHULIMHUTE HA MHBECTUTOPA B CaMOCTOATENHO yAocToBepeHoTo /[lpyxecTtBo, GIIN HOMep uin
Jpyra JOKyMeHTalus), KOATO Te ca MOJY4YUJIU OT (MJH OTHOCHO) TEXHUTE UHBECTUTOPH, U aBTOMATHUYHO Ja
00MeHAT HHPOpMALUs, KaKTO e IOCOYEeHO MOo-Tope, C JAaHBbYHUTe BJacTM Ha JIloKceMOypr WM [Jpyry
YI'bJIHOMOLIIEHH OPTaHH, KaKTo e Heo6XoiuMo 3a cna3BaHe Ha FATCA, cBbp3aHo IGA uiau Apyr NpUI0XKUM 3aKOH
nin pasnopenba. UHBecTuTopHuTe ChIo ce nHGOPMUpAT, Ye [ pyKeCcTBOTO Lie Clla3Ba NPAaBUJIOTO 32 HATPYIIBAHE,
KaKToO e MpeJIIHCaHo OT NPUI0KUMOTO IGA.

. Te3u MHBECTUTOPU, KOUTO UJIU He ca Ha/IJIeXKHO JJOKYMeHTHpasu cBos ctaTyc no FATCA, KakTo ce U3UCKBA, UJIU ca
OTKasaJik Aa paskpusAT TakbB ctaTyc mo FATCA B paMKuTe Ha 3aKOHOYCTAaHOBEHHs CpPOK, MOXe Aa 6bAaT
K1acuUIMPaHU KaTo ,HENOAYMHABAILY ce“ ¥ Jja 6'bAaT IpeiMeT Ha AekaapupaHe oT Amundi Luxembourg u/unu
JpyXecTBOTO NpeJ| AAaHbYHUTE UM IbPKAaBHUTE OPTaHHU M10-TOpE; U

. C pen fa ce n3berHaT NoTeHUUAJHU ObAeIIN Npo6jeMH, KOUTO OMXa MOTJM Ja Bb3HUKHAT OT MexaHM3Ma 3a
,9YKAECTpaHHUTEe IJIAlllaHUsA, YAbPKaHU NPU U3TOYHHUKA" M Ja ce IpefOTBPATAT BCAKAKBU JAHbBLU INpPU
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M3TOYHUKA BBPXY TAaKMBa IIalaHus, JpyxectBoTo, Amundi Luxembourg, uin generupaHoro ApyKecTBO CH
3amasBaT NPaBOTO Ja 3a6paHAT NpoAak6aTa UM cOGCTBEHOCTTA Ha /ls/i0Be WM AKLMU, CYUTAHO OT TasH JAaTa,
Ha Bcsika HeydyactBauma FFI (,NPFFI“), no-cnenuanHo koraTo ToBa ce CUMTa 3a MPaBOMEPHO U OOOCHOBAHO OT
3alMTaTa Ha O6LIMTe UHTEPeCH Ha UHBECTUTOPHUTE B JlpyKecTBOTO. BhIipeku de [lpyKecTBOTO 1ije ce ONMUTBA Jia
M3I'bJIHABA BCHYKU Ha/IOXKEeHU BbPXY Hero 3aJ’b/uKeHUs, 3a Jja u3berHe ob6/iaraHeTo ¢ AaH'bK P U3TOYHUKA, He
MOXKe J]a ce TapaHTHUPa, Ye [lpy>KecTBOTO 11ie 6'b/ie B CbCTOSIHUE J1a U3II'bJIHU Te3H 334’ b/uKkeHus, HUTO ye FFI, kosTo
He e B cboTBeTcTBUe ¢ FATCA, HAMa Aa Moxe [Jla MOBJIMse KOCBEHO Ha /lpy»KecTBOTO JOpU ako Jlpy>ecTBOTO
H3II'bJHSABA cBoUTe 3abiKkeHus1 o FATCA. Ako /Ipy»kecTBOTO cTaHe 06€KT Ha 06J1araHe € JaHbK IPU U3TOYHUKA
B pe3ysTaT Ha FATCA, Bb3BpblllaeMOCTTa Ha BCHYKM MHBECTUTOPU MOXKe Jia O'bJle ChlecTBeHO 3acerdaTa. OcBeH
ToBa /lpy»KecTBOTO MOXe Jla HaMaJId CyMaTa, IJIaTUMa NpU BCSKO pasnpejesissHe UM 06paTHO M3KyIlyBaHe Ha
MHBECTHUTOD, KOWTO He ycIiee Jia peAocTaBy Ha /[lpyKecTBOTO MCKaHATa UHGOPMALMs UJIU HE € B CbOTBETCTBHE
c FATCA.

JaHBbK NnpyA U3TOYHHUKA CbIJIACHO eBpOHEﬁCKaTa AHpEKTHBa 3a ClleCTABaAHUATA

ABTOMaTH4YHO 3aNucBaMe BCUYKU CMeTKHU B [loAdoHAOBeTe B pexxMMa 3a 06MeH Ha MHPopManus Ha /JlupeKTUBaTa 3a
criecTsiBaHUsATAa Ha EBpomnelickusi cbio3. B pesystaT Ha ToBa MHOpMalMs OTHOCHO pasllpefie/IIHUSATAa U 06paTHUTE
M3KynyBaHHs B onpefesienu [logdoHzoBe ce cbo61aBa Ha BjacTUTe B JIIOKCeMOYPr, KOUTO OT CBOsI CTPAaHA IL€ S CIOAeSAT
C JAaH'bYHHUTE BJIACTH B J'bp:KaBaTa 4ieHKa Ha EC, B KosiTO npe6uBaBa aKI[MOHEPBT.

0611 CTaHJAPT 32 OTYETHOCT

JllokceMOBypr e CKJII0OYHJI MHOTOCTPAaHHHM CIOpa3yMeHHs IO MoJesa Ha O6wusa craHzapT 3a otdyeTHocT (CRS) 3a
aBTOMaTH4eH o6MeH Ha HHpopManus 3a (UHAHCOBU CMETKH, NMyO6G/JMKyBaH oT OpraHusanusiTa 3a MKOHOMHYECKO
cbTpyaHudectBo U pasButue (,0UCP“). CRS e BbBegeH c JlupektrBa 2014/107/EC Ha CbBeTa, KOSITO € TpaHCIIOHUPaHa
cbc 3akoHa 3a CRS Ha Jlrokcemb6ypr oT 18 nekemBpu 2015 r. (,3akoH 3a CRS*), uameneH.

ChriacHO 3akoHa 3a 00ImMsA cTaHAapT 3a otdyeTHocT (CRS) /lpyecTBoTo e mpefocTaBsina uHPopmauus GpuHaHCOBA
vHCcTUTynus B JllokceMm6ypr. Kato TakoBa, ot 30 roHu 2017 r. ¥ npu 3a4MTaHe HA JPYTrUTe NPUIOKHUMU pa3nopendu 3a
3allMTa Ha JJAHHUTE, U3JIOKEHW B INPOCHeKTa, JpyKecTBOTO lLie ObJe 33[/bJDKEHO Ja OTYMTA BCSIKA TOJMHA Tpes
JaHbyHUTE BJyacTu B JllokceMOypr JiM4yHAa U ¢QuUHAHCOBa WHGOpMaLMs, CBbp3aHa, HapeJ, C JAPYyrd Hela,
C UJeHTUDUIIMPAHETO, BJIOXKEHHUSATA U IJIallaHUsATa Ha (i) onpe/ie/ieHM UHBECTUTOPH, KAKTO € TIOCTaHOBEHO B 3aKOHA 3a
CRS, u (ii) koHTpO/IMpaIK JIUI[A HA OoTpe/iesieHd HeQUHAHCOBU OpraHU3al[MH, KOUTO OT CBOsI CTPaHa Ca OTYETHH JIULA.

WHudopmanusTa, KosiTo TpsAGBA Jja ce JOKJIA/ABa HA JAaHbYHUTE BJIACTU B JIIOKCeMOYpr, BKJIIOUBAa HHPOpPMAIUs KaTO UME,
ajZipec, faHbueH uaeHTUGUKanoHeH HoMep ([JUH), naTa Ha pakaHe, MSICTO Ha paXkJaHe (aKO MMa TAaKHWBA B PETUCTPUTE
Ha ¢UHAHCOBaTa MHCTUTYIHMs), HOMEP HAa CMETKAaTa, 6aJlaHC HAa CMeTKaTa WJIM CTOMHOCT B Kpas Ha roJMHATa, KaKTO
Y IJIalllaHusl, U3BbPIIEHU BbB Bpb3Ka CbC CMeTKaTa Npe3 KaJleHAapHaTa roinHa.

Bceku uHBecTHUTOp ce chryacsiBa fAa npegocraBu Ha JlpyxectBoto, Amundi Luxembourg, uiu TexHUTe areHTH
MHpOpMaIUATA U JOKYMEHTAlUsATa, NpeJBUIeHa OT MPUJIOKUMOTO 3aKOHOJATEJICTBO (BKJIYUTEJHO, HO He CaMo,
CaMOCTOSITEJTHOTO YJOCTOBepsiBaHE), KAKTO M BCSKaKBa MOWCKaHa AOMbJHUTENHA AOKYMEHTAIMsl, KOSTO MOXe Ja UM
e HeoOX0JMMa, 3a a U3IIBJHSAT CBOUTE 3aJb/nkeHusI mo CRS.

HUudopmanusaTa, CBbp3aHa C OTUETHU JIUIIA, Liie O'b/le ONOBECTSIBaHA Npe/i JaH'bYHUTE BIACTH B JIIOKCEMOYPT BCsIKa rOMHA
3a LleJIuTe, U3J0KeHU B 3aKkoHa 3a CRS. [1o-KOHKpeTHO HSIKOU OllepaliiH, U3BBPIIEHU OT OTUYETHH JIUIQ, Lle UM 6bJaT
JIOKJIa/IBAHU Upe3 U3/IaBaHETO Ha U3SIBJIEHHUS U 1l[e CIYKAT KaTo 6a3a 3a FOJUIIHOTO OMOBECTsIBaHe Ha UHopMalus npes
JlaH'bYHUTE BJIACTU B JIIOKCEMOYPT.

Bceku akIiMOHEp, KOWTO He U3MI'bJIHM HCKaHUsATA Ha Jpy»KeCTBOTO 3a pe/jocTaBsiHe Ha UHGOPMAIMs UK JOKYMeHTalus
WIM MPeJO0CTAaBy Hel'bJIHA WM HeBsApHa WHbopMalus, (i) Moxe Ja O6bJle OABEJEH M0/ OTTOBOPHOCT 32 CaHKI[UHTE,
HaJloXKeHHU Ha J[py»KecTBOTO, KOUTO Ce J'bJDKAT Ha HENpPeJOCTABHETO Ha MHPOPMAIUATA UM JJIOKYMEHTALUSATA OT CTPaHa
Ha TO3W aKIuoHep, U (ii) we 6'b4e JoKIaZBaH Ha JAHBYHUTE OpraHu B JIDKCEeMOYPr KaTo HeNpeAoCTaBU/I Heo6XoAuMaTa
WHpOpMalls 3a OlleHsIBaHe HA HEFOBOTO JJAHBYHO MECTOXKUTEJICTBO U JJaHbueH UIeHTUPUKALIMOHEH HOMep.
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I11.

OCHOBHH PUCKOBE, CBbP3AHH C BCAKA UHBECTHILIUA

A. OnucaHue Ha pUCKOBeTe

Bceku MHBeCTUTOD TPsiOBa Z1a 06G'bpHE 0COGEHO BHUMaHKe HA PUCKOBETE, OITMCAaHW KOHKPETHO B Ta3U IJIaBa, B TAOJIUIUTE
¢ fa"Hu 3a Bceku [loadoua u B JlokyMeHTa ¢ K/Ir04oBa HHPopMaLus. PUcCKoBeTe MOXKe /1a ca pa3IMYHU U 3aBUCAT OCHOBHO
OT UHBECTUIIMOHHATA MOJIUTUKA Ha BcekH [ToadoH.

PuckoBuTe pakTopH, U3OPOEHHU MO-TOPE, MOXKE MOOT/EJHO WU 3aeJiHO Jia AOBeJAT A0 CHaJ, BbB Bb3BPbUAEMOCTTA Ha
WHBeCTULMATAa B AKIUU Ha [py»KeCcTBOTO Y [I0 YaCTUYHA WJIM LSJIOCTHA 3aryba Ha MHBecTHpaHata B Akuuu Ha SICAV
CTOMHOCT.

B no-0611 U1aH B 3aBUCUMOCT OT cdpepaTa Ha MHBECTHPAHE M THIIa yIIpaBjieHUe Ha BcekH [loadona npugo6uBaHeTo
Ha AKIMM MOXe Jla M3JI0)KH AKIMOHepUTe Ha BCeKM KOoHKpeTeH Iloa¢goH Ha onpejesieH GPoOil PHCKOBE, Cpej,
KOMTO:

BasyTteH puck

Bcekn HO,E[(I)OH,E[ MOXe Ja 6’bﬂe HWHBECTHUPAH — IIPH PAa3/IMYHU CbOTHOLIEHHUA U OTPAHUYE€HUA — B aKTHUBHU U UHCTPYMEHTH,
HN3pa3eHH BBbB BaslyTH, Pa3/IMYHU OT OCHOBHATA BaJlyTa Ha HO,E[q)OHAa, " BCJIeACTBHE HAa TOBA TAKOBa WHBECTHUPAHE MOXe
Aa goBeje 40 U3JjiaraHe Ha AKU'I/IOHepI/ITe Ha IIpOMAHA B 0OMEHHHUTEe KypCOB€ Ha BaJIYyTUTE, KOATO 3acAra Ho;ubox—ma.

HpI/I HO,E[d)OHLLOBBTe, npuJiaraiiy cTpaTerud 3a CACTEMAaTUYIHO XePKUPaHe, MOXKe /1a CbLIeCTBYBAd OCTATb4€H BaJIyTE€H PUCK
Inopagyv HeCbBBbPIIEHCTBATA HAa X€?KHUPAHETO.

Puck, CBBbP3dH C AAJIOBOTO MHBECTHUPAHE

WHBecTUIIMKTe B OGUKHOBEHU KLU U IPYTH CBbP3aHU C JAJ0BO yYyacTHe [leHHH KHIKA ca U3JI0XKEHU Ha Ma3apeH PUCK,
KOWUTO HCTOPUYECKH € TpeJU3BUKAJl I0-BUCOKA LEHOBA BOJIATU/IHOCT, OTKOJIKOTO BOJIATHJIHOCTTA, 3acCsATallia 00 IUralluUTe
Y IpYTY LleHHU KHUXKA ¢ QUKCUPaH J0XO0[.

KoHTpareHTeH/KpeauTeH PUCK

AkuvoHepuTe MoXe Aa ObJAT M3JI0KeHU Ha pucka [logdoHABT Aa He ycnee Jja Bb3CTAHOBY MHBECTULMATA CH NOPAAU
HeU3II'bJIHEHUE Ha 33’b/DKEHUETO HA KOMTO U 1a € eMUTEHT Ha JAbJITOBU UHCTPYMEHTH, TpUuTexkaBanu ot [logdonaa, nuiu
KOHTPAreHT MO AOroBop (BKJIIOYUTENHO JOTOBOPH 33 GUHAHCOBY epUBaTH), B KOUTO [loadoHABT yyacTBa.

Puck, CBBbP3aH C MEHUDKMBbHTA U MHBECTUIITMOHHUTE CTPATETUU

HOLL(I)OH,E[OBETB MOXe Ja MHBeCTUPAT Ha 6asaTa Ha pa36HpaHeTo Ha MEHUXKBPUTE Ha HOpT(bOJIPIOTO OTHOCHO 6’bﬂe]lll/l
CbOUTHUSA UM OTHOCHO KeJIaTe/JIHOCTTa Ha onpezesieHa MHBECTULIMOHHA CTPATEervd. Te3u pa361/1pa1-11/1ﬂ MOXe [a Ca rpelHn
" Ja AoBeAaT A0 HeYyJOBJIETBOPHUTE/JTHU MHBECTULIMOHHHU pEe3yJITaTH.

JIMKBUJIEH DUCK

BciiencTBre Ha HeOGUYAHU Na3apHU YCI0BUS WM HEOOMYAHHO BUCOK 00eM 3asiBJIEHUS 32 IIOBTOPHO U3KyNBaHe BCEKU
[MoadoHg Moxe Ja U3NUTA TPYLHOCTH NMPH M3IJIALAHETO HA CYMHUTE 332 MOBTOPHO M3KYIBaHE B PaMKHUTE Ha MEPHO/a,
06siBeH B [IpocnexTa.

[TazapeH puck
CroliHocTTa Ha nHBecTulMUTe Ha [lo/doH/I0BeTE MOXKe /1a Ce MOHKHU MOPa/IU JBIDKeHUATA Ha PUHAHCOBUTE Na3apHu.

PUCK pu MaJIKUTe ¥ CpeJHUTE APYKEeCTBA

I/IHBeCTI/IpaHETO B [I0O-MaJIKH U Cp€AHU NPpeANIpUATUA MOXKe [d BKJIKYBA I10-BUCOKA CTEIIEH Ha PUCK NOpaJAX MMO-BUCOKUTE
PUCKOBE OT HeyCliex Ujin 6aHKPYT, KaKTO U IIOpaJgru HaMaJIEeHUA 06eM Ha KOTHPAHHUTE LLEHHHW KHUXa U CBbP3aHUTE C TOBA
dKL€EHTHPaHH ABUXEHUA.
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Puck, CBBbP3aH C HOBOBB3HUKBAIWTE M1d3apH

HoBOBBb3HMKBaIMTE Ia3apu ca no-caabo YCTAaHOBEHHU OT PA3BUTUTE IIa3dPHU U IOPAJAH TOBA BKJ/IIIOYBAT IIOBE€4Y€ pUCKOBE,
d UMEHHO Ia3apHH, TUKBUIHHU U BaJIYTHHU PUCKOBE, INXBEHHW PUCKOBE U PUCKOBE OT IO-BMCOKA BOJIATUJIHOCT.

HpI/I‘-II/IHI/ITe 3a Te3U II0-BHUCOKHU PHUCKOBE MOXe /1a BKJIIDYBAT:

® I0JUTHYECKa, MKOHOMHYecKa UJIM coljuaiHa HeCTabUIHOCT;

e oo ¢uCcKaIHO yIpaBJeHHe WU HHPIALNOHHU NOJUTUKY;

e He(JIaroNpHUsTHYU IPOMEHU B pa3nopeAbUTe U 3aKOHUTE U HECUTYPHOCT OTHOCHO TSIXHATa UHTepIIpeTalys;

e HeyCIelHO NpUJaraHe Ha 3aKOHUTe U pa3nope/0UTe WM HEIIPU3HABaHe Ha IpaBaTa Ha UHBECTUTOPHUTE, KAKTO
ce pa3bupart B pa3BUTHUTE 1a3apy;

e [IpeKOMEPHHU TAKCH, Pa3X0/iU 3a TbProBusl, obJiaraHe ¢ JaHbLY UJIM OKOHYATEJIHO OTHEMaHe Ha aKTUBY;

e IpaBuWJIA UJIH NPAKTUKH, KOUTO OCTABSAT BbHUIHU UHBECTUTOPH B He6G/IaronpusATHA TO3ULIUS;

e HeIl'bJIHA, TO/IBEXK/AlllA UJIU HETOYHA HHPOpMaIMs 32 EMUTEHTHUTE Ha LIEHHU KHHXKa;

e JIMIICA HA €/JHAKBU CTaHJAPTH 3a CY€TOBOHO, OAUTHO U GUHAHCOBO OTYHUTAHE;

e  MaHUIyJIMpaHe Ha Na3apHUTeE L|eHU OT FOJIEMH HHBECTUTOPH;

e TPOM3BOJIHM 3a0aBsHUS U 3aTBapsAHUSA Ha Na3apa;

e  U3MaMa, KOPYNUHUs U IpeliKa.

J'bpaBHTe C HOBOBb3HUKBAIIY [1a3apy MOKe Jla OTpaHUYaBaT COGCTBEHOCTTA BBPXY LIeHHH KHMa OT CTPaHa Ha BbHIIHU
JIMLA WM 3 UMaT [0-C1abo peryJupaHy MpaKTUKH Ha 3aJbpaHe, ocTaBAWKY [lofdoHa U3/10KeH B M0-roJisiMa CTeNeH
Ha PHUCK OT 3arybu U No-MajJKo CnocobeH Ja TbpcH CbhJebHA 3aliyMTa Ha IpaBaTa CU. B gbpkaBu, B KOUTO NOpaju
pasnopef0uTe UIM OT IJefHA To4yKa Ha edexkTuBHOCTTA [loAdOHABT M3MOJI3BA AENO3UTAPHU PA3MUCKHU (THPryBaHHU
cepTuduKaTH, U3Ja/leHU OT JEeHCTBUTEJIHUS COOGCTBEHUK Ha 6a30BUTE I|eHHW KHWXKA), cepTUPUKATU 32 y4yacTHe WU
N0J06HU MHCTPYMEHTH, 3a Jla Cledye]d UHBECTUIMOHHA ekcrno3unus, [loagoH bT oeMa pHCKOBe, KOUTO JIMIICBAT NpHU
JUPEKTHUTEe WHBEeCTULMHU. Te3u HMHCTPYMEHTH BKJ/IOYBAT KOHTpareHTeH pHUCK (ThH KaTo 3aBUCAT OT
KpeAUTOCHOCOGHOCTTA HA EMUTEHTA) U JIMKBUJEH PUCK, MOXe Ja ce ThbpPryBaT Ha LieHHU I0J, CTOMHOCTTA Ha 6a30BUTeE
LIEHHU KHIKA U MOXKe J1a He YCIesT Aa NpexBbpJaaT Ha [logdoHaa yacT oT nmpaBaTa (HampuMep mpaBaTta 3a IJ1acyBaHe),
KOUTO Liellle /1a UMa, aKO NpUTeXaBallle MPEKTHO 6a30BUTE LEHHU KHIKA.

JIOKOJIKOTO HOBOBb3HUKBALUTE Ma3apy Ce HAMHUPAT B 4YacoBa 30HA, KOSITO € pas3jiM4Ha OT Ta3u Ha JlokceMoOypr,
[MoadoHABT MOXKeE /1a He yCIiee Jla pearipa HaBpeMe Ha NPOMEHU B [JEHUTE, KOUTO Ce CJIy4YBaT B YaCOBE U3BbH PAGOTHOTO
BpeMe Ha noAdoH/a. 3a LieJIMTe Ha ONpeesITHETO Ha PUCKA KATEropUsATa HAa HOBOBb3HUKBALIMTE a3apH BKJIKYBA Na3apH,
KOWTO Ca [0-MaJIKO Pa3BUTH, KATO HAallpUMep MOBevYeTo AbpxaBH B A3us, Appuka, I0kHa AMeprka u M3touna EBporma,
KaKTO U I'bp>KaBH, KOUTO UMaT yClelllHa MKOHOMHKA, HO MOXe J]a He Npe/ijiaraT ChbLI[0TO HUBO HA MHBECTUTOPCKA 3aLIUTAa,
KaKBOTO CbhIeCTBYBa HanpuMep B 3anagHa EBpona, CAL u finoxwus.

Pyick oT BUCOKa I0XOAHOCT

BucokomoxoaHuTe (I/IJ'II/I 6e3 HWHBECTHUIIMOHEH peﬁTPIHF) ABJTOBU IIEHHU KHH>A BKJIDYBAT CIHEIWMAJIHHU C'b06pa>KeHI/Iﬂ
H PUCKOB€, BKJIOYUTEJTHO PUCKOBETE, KOUTO 0GMKHOBEHO ca CBBbpP3aHHU C MEXAYHAPOAHOTO UHBECTHPAHE, KATO HAllpUMEpP
BaJIYyTHH KOJIE6aHI/IH, pPUCKOBE OT UHBECTHPAHE B AbPKABU C [10-MaJIKU KAllUTAJIOBU Na3dpH, OTpaHUI€HA JIUKBHIHOCT,
LeHOBa BOJIATUJ/JIHOCT U OTPAaHUYE€HHUA BBPXY UyKAECTPAHHHUTE HHBECTULIUH. I/IHBeCTI/ILU/II/ITe BBbB BUCOKOJOXOJHH ABJITOBU
LHEeHHHW KHUXa Ca NU3JIOXKEHH Ha PYCKOBE OT JIMXBEH IMPOLIEHT, BaJyTa, I1a3ap, KpeaAUT U 3allHTa.

B CpaBHeHHE C 061114rau1/114Te OT HHBeCTULMOHEH KJiaC, BUCOKOJOXOJHHUTE 06JII/IFaLlI/II/I 0OMKHOBEHO Ca LJeHHHW KHHKa C I10-
HHUCBK peﬁTldHI‘ U npejjaraT Io-BUCOKa JOXOAHOCT, 3a d KOMIIEHCUPAT IMO-HUCKATa erAI/ITOCHOCO6HOCT HJIN 1I0-BHUCOKHA
PHUCK OT HEU3II'bJIHEHUE, CBbP3aHHU C TAX.

Puck, CBBbP3aH C YYKAECTPAHHWTE NEHHW KHHMXA

WHBeCTULIMOHHUTE I,ELEI‘/JIHOCTI/I, CBBbP3aHU C YyXKAECTpPpaHHU LEHHH KHHXKA, MOXe€ [da BKJIIOYBAT MHOXECTBO PUCKOBE,
MNPOU3THUYAIIM OT I[a3apHUTE U BAJYTHUTE KoJieGaHus, He6fIaI‘Ol'lpI/IﬂTHO 6']3,[[8]].[0 MNOJIMTU4Y€CKO MU HKOHOMHYECKO
pa3BUTHE, Bb3MOXHOTO Ha/lalaHE€ Ha OrpaHUYE€HHUA BBPXY BPbUAHETO HA BaJyTa WU APYIrU ABP»KAaBHU 3aKOHU HJIU
OrpaHHU4Y€HHd, HaMaJIeH JOCTBII [0 ny6111/1qHa I/IHCI)OpMaL[I/IH OTHOCHO €EMUTEHTHUTE U JIMIICAaTA HA €JUHHH CTAHJAPTH 3a
C4eTOBOACTBO, OJUTHPAHE U (bI/IHaHCOBO OTYHUTAHE WJIKN Ha APYTHU peryJIaTOpHU NPAKTUKH U U3BWCKBAHHWA, COABHUMH C TE€3H,
KOHUTO Ce IIpuJiaraT KbM JpyXKeCTBaTa TaM, KbJETO € CeAa/JIMIIEeTO Ha UHBECTUTOPA. OcBeH ToBa LEeHHH KHHXa, EMUTHPAHHU
OT APY?KeCTBa WJIK IPABHUTEJICTBOTO B OollpeieJIEHU AbPXKAaBH, MOXe [la Ca HeJIMKBUJAHH, a IEHUTE UM — BOJIATHUJIHU, KaTO
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BBB Bp'b3Ka C ONpeJieJleHH JbpXaBU CbhLIECTBYBa BEpOSTHOCT 3a eKCIIPONpHaLys, HallMOHAIM3alusl, OrpaHUYeHHUs 3a
KOHTPOJI Ha 06MeHa, KOHPUCKATOPHO JAaHBbYHO 06JIaraHe ¥ OrpaHHYeHHe BbPXy U3M10/3BaHETO HA U3TErJISIHE HA CPEZICTBA,
BKJIIOUUTEJIHO YAbPKaHe Ha JUBUAEeHTHU. Onpeie/ieHU [eHHU KHUXKa, TPUTEXaBaHU OT JIpy»KeCcTBOTO, MOKe Jja ca TpeMeT
Ha JbPXXaBHU TaKCH, KOUTO MOXe Jia HaMaJIAT JOXOJHOCTTA OT TAaKWBAa LIEHHH KHW)XA, a KoJieGaHUATA B OOMEHHHUTE
KypcoBe Ha YyXXJeCTpaHHUTe BaJlyTH MOXe Jia 3acerHaT lieHaTa Ha LieHHHUTe KHIPKA, KaKTO M INOBUIIABaHETO HWJIU
NOHW)KaBaHETO Ha CTOMHOCTTa Ha WHBecTULMUTEe. [IpM HAKOM THUIOBE HHBECTHIMU MOXe Ja MMa pa3sHOCKH 3a
KOHBEpTHpaHe Ha BajlyTa U [10-BUCOKU Pa3HOCKH 3a none4yuTesiy. Cnoco6HoCTTa Ha Jlpy»KeCcTBOTO JlJa UHBECTHUPA B LleHHU
KHM)Ka Ha JpyKecTBa U NPABUTEJICTBA OT ONpeJeseHU LbpKaBU MOXe Ja O'bJile OrpaHUYeHa WJIM B HAKOM CIy4au -
3abpaHeHa. B pe3ysiTaT Ha TOBa M0-roJisiMaTa 4YacT OT aKTUBUTe Ha JJpyKecTBOTO MOXKe A2 O'bJie UHBECTHUPAHA B J'bp)KaBH,
KbJETO TAaKMBA OTPAaHUYEHUsI HE ChLIECTBYBAT. B AOMbJIHEHHE NOJIUTUKUTE, YCTAHOBEHH OT NMPABUTEJICTBATA HA HIKOU
[J'bpKaBU, MOXKe Ja BJIMSIST OTPULATEJHO Ha WHBECTUPAHETO W Ha CHOCOGHOCTTA Ha J[py»XeCcTBOTO [Jla MOCTHUTHe
WHBECTUIMOHHATA CH IIeJl.

CTOKOB pUCK

AkuyvoHepuTe MOXe Ja O'bJAT M3JIOKEHW HAa MO-TOJIIMA BOJIATMJ/IHOCT Ha aKTHUBUTE Ha Jlpy»KeCTBOTO, HHBECTHPAHU
B [leHHU KHW)Xa ¥ HHCTPYMEHTH, CBBP3aHHU ChC CTOKH, IOPAiU Bb3MOXKHUTE KOJIe6aHuUs B IEHUTE Ha CTOKUTE BCJIEJICTBHE
OCHOBHO Ha HapyleHHs B IpeJaraHeTo U ThPCEHETO, KAKTO U HA NOJUTHYECKH (eM6apro, peryianuy U T.H.), TIPUPOJHU
(cyuia, HaBO/IHEHHS], METEOPOJIOTUYHH YCI0BUSsI, 60JIECTH U T.H.) /WU TbProBCKH (Tapudu, JOMUHAHTHA HO3UIUS U T.H.)
dakTopu.

JluxBeH pUckK

HeTHaTa CTOWHOCT Ha aKTUBHUTe Ha MOJ}OHAOBETE Ce BJIHse OT KOJieGaHUATA B JIMXBEHUTE MpPOueHTH. OOGUKHOBEHO,
KOTaTO JIMXBEHHUTE MPOLIEHTH Ce MOHI)KaBaT, Ta3apHaTa CTOMHOCT Ha [IEHHUTe KHIKa C QUKCUPAH J0X0[ UMa TeHJeHIUs
Jla pacTe U 0OpaATHOTO, MOKAYBaHe HAa JIMXBEHUTE MPOLEHTH MOXe Ja Jl0Bele [0 MOHWKAaBaHe HA CTOWHOCTTA Ha
nHBectunuure Ha [logdoH0BeTE.

Puickoge, CBBbP3aHU CbC CAEJKUTE C AEPUBATHU

Hsikowu oT HO,Z[(])OHL[OBGTE‘ MOXe [a IpuJiaraT pa3JindHU CTpAaTeruu C orjie HaMaJjidBaHe Ha ollpeaeJIeHU PUCKOBE I/I/I/IJ'II/I
B OIIMT 34 NOBHIIABAHE HA Bb3BPAllldeMOCTTA. Te3u CTpaTeruu MoOxKe Ja BKJII0YBAT U3IOJ3BAHETO HA AE€PUBATHUBHU
HHCTPYMEHTH, KaTO OIIINH, BAPpAHTH, CyallOBe I/I/I/II[I/I (bIO‘{'prI/I. HO,E[06HI/I CTpaTeruyv Moxe [ia Ca HeyCllelllHU U ja A0BeJaT
A0 3a1"y61/1 34 HO,ZLCbOHLLa. ﬂepI/IBaTI/ITe BKJIIOYBAT U AOII'bJIHHUTE/IHHU CHeLlPI¢PI‘1HPI PHUCKOBE, KaTO pUCKA OT HENNPAaBHUJIHO
HEHOO6p33}IB3He HJIX HETOYHA OLl€HKa, UJIK PUCKA OT TOBAQ, Y€ JePUBATHUTE MOXe Ja He C€ CbOTHACAT C II'bJIHA TOYHOCT KbM
06a30BUTE AKTHBH, JINXBEHUTE IPOLUEHTHU U UHAEKCUTE.

OcBeH TOBa JINBBPHUXK e(l)e}(T’bT OT UHBECTHPAHETO B HAKOU AE€PUBATHH (l)I/IHaHCOBI/I HHCTPYMEHTHU U BOJIATH/JIHOCTTA Ha
IIEeHHUTEe Ha (1)IO‘-I'prHI/ITe AOTrOBOPH O6uxa MOTJIH Aa MMOBUIIAT PHUCKA, CBbP3aH C MYHBECTHUPAHETO B AKL{I/II/ITe Ha KOHKpEeTHHA
HO,ZL(l)OH,E[, B CpaBHeHHE C KOHBEHIIMOHAJIHUTE UHBECTULIMOHHU IIOJIUTHUKH.

PuUCK OT BOJIATUIHOCT

HOLL(I)OH,E[OBETB MOXe [a Ca M3JIOKEHH Ha PHUCKa OT BOJIATUJ/JIHOCT HA MAa3apUTe Ha aKOWH, KAKTO U OT BOJIATHUJIHOCT Ha
LIE€HOBOTO HUBO Ha aKTUBHUTE, TbPIryBaHU HA APYTH 1a3apH, HA KOUTO HO,Z[(l)OH,E[’bT ydacTBa. TakaBa BOJIaTUJIHOCT B LneHuTe
Ha aKTUBUTE MOXe [iad II0OBJIMAe OTPHULATE/IHO BBbPXY HO,ZL(bOH,E[OBETB.

Puick oT npeanJamniadHe

Axko logdoH/ e MHBECTHPAH B 06JIMTralluy U/WUIU JIPYTU J'bJTOBU UHCTPYMeHTH, [londoHABT MOXKe /1a 6'b/ie U3/I0XKEH Ha
BEPOSITHOCTTA, B C/Ay4yall Ha NMOHWXKAaBaHe HAa JIMXBEHUTE MPOLEHTH, [IBXHUIMUTE WM UIOTEKAPHUTE JJBXKHULU A
U3MIATAT 33b/DKEHUSATA cU (Upe3 pedUHAHCUPAHETO UM IIPH NO-HUCKU TEKYILIU JUXBU ), IPUHYKJaBaiiku Taka [logdonaa
Jla peMHBECTHPA P NIO-HUCKHU JIMXBU U BEPOSITHO Jla IOHECE 3ary0u OT J'bJIFOBUTE UHCTPYMEHTH, 3aKyIIeHU Ha [[eHU Ha/l
HOMHWHAaJ/JIHaTa CTOMHOCT.

PUCK OT KOHILIEHTpHPAHe BbPXY ONpeaeseHd JbpKaBU

Hsakou ot I[MoadoHA0BETE MOXKE /1Ja UMAaT UHBECTULUU B OMNpEJIeJIEHH Jbp)KaBU, KOUTO Ca MO-TOJIEMU UJIU T0-MaJIKU OT
MPOMOPIMOHAJHUTE UHBECTUIIMM B KOHKpPETHATa A'bpPXKaBa, MPeANHUCAHU OT HAKOW WHAEKCH WM MOoKa3aTeau. TakoBa
KOHI[eHTPUPAHE Ha M0-T'0JIEMU UJIH T0-MaJIKU UHBECTHUI[UH MOXe JIa UMa MOJIOKUTEJHU UM OTPULIATeNHU ePEeKTH BBPXY
cboTBeTHUS [loadoH/1, M3Mo3Bal] I0J00HA CTPATETHs.
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CTOWHOCTHO UHBECTHUPAHE:

Hsakou HOL[(bOH,Z[OBe MOXX€e [a U3I0JI3BAT ,,CTOfIHOCTeHu CTHWJI, 3aBHCel] 40 rojidMa CTeleH OT YMEHUETO Ha CbOTBETHHUTE
I/IHBeCTI/ILU/IOHHI/I MEHUXKDbPU [a I/IﬂeHTI/Iq)I/ILU/IpaT LHEeHHHW KHUXKa Ha APY»KeCTBa, KOUTO Ca ,C[eﬁCTBPITe.)IHO noAaLEeHEHH.
]_leHHa KHHUIra MOXe€ Ja He OJOCTUIrHe O4YaKBaHaTa CTOﬁHOCT, TbhH KaTo yCJI0BHATa, AOBEJIM A0 MOALEHABAHETO ﬁ, ce
BJIOIIABAT (HpEAHBBHKBaﬁKH AOII'bJIHUTEJ/JIHO ITOHWXAaBaHe Ha LleHaTa Ha JeHHaTa KHI/IFa) HJIK HEe Ce€ TIPOMEHAT HUJIU TBHU
KaToO Oll€eHKaTa Ha I/IHBECTI/ILU/IOHHI/ITE MEHU/PKBPHU € HEelIpaBUJIHA. B AOII'bJIHEHH € CTOMHOCTHHTE adKIIMHY MOXKe Ja BJjolaT
pe3yJTaTuTe OT onpede/ieHH MHBEeCTULHUH (HaanMep dKIIMK C NMOTEeHLHaJ 3a paCTem) 10 BpeéMe Ha Nepruoa, Korato
CTOMHOCTHH dKIUU HE Ce TbPCAT.

WHBeCTUIIMOHEH PUCK OT IIeHHHU KHUKa, 06e3Me4YeHy C AaKTUBH:

PUCKBT, 4e 06e31ieHKaTa Ha CTOMHOCTTa Ha 06e3MeYeHHeTO 3a IleHHaTa KHUIa, KaTO HallpUuMep HelllalllaHe Ha 3aeMH, 1ie
JloBeJie 10 HaMaJ/IiBaHe Ha CTOMHOCTTA Ha IleHHaTa KHUTa.

Y,g'meaBaHe Ha DU CKa Ha o6e3nevYeHy C aKTUBU IHeHHHW KHWXA ¥ UITOTEeYHHU NEHHW KHHXKA:

PUCKBT, 4e 110 BpeMe Ha MOBUIIaBaHETO Ha JIMXBEHUTE MPOLEHTH, IPeIBAPUTEHUTE MJIAIAHUA 1le ce 3a6aBsAT, KapalKu
I[EHHUTE KHWXKA, CIUTaHU 3a KPaTKO- UJIK CPETHOCPOYHH, 1a 6'bAAT JbJITOCPOYHHU LEHHU KHUXKA, KOUTO Ce K0JIebasT 1o-
IIMPOKO B OTTOBOP HA IPOMEHHUTE B JINXBEHUTE MPOLIEHTH, OTKOJIKOTO [0-KPATKOCPOYHUTE LIEHHU KHUXKa.

Puck oT npeanjaaniaHe Ha 006e3nevYeHy C aKTUBHU NEHHW KHHUXA U UITIOTEeYHHU NEHHW KHHXA.

PUCKBT, Ye BbB BpeMeHa Ha HaMaJIsIBall[1 JINXBEHU MPOI[EeHTH II0-BHCOKONOXOAHUTE LleHHU KHIKa Ha [logdonaa e 6'baaT
npeAlIaTeHH U MOAGOHABT Lije TPsiGBa Jla I'M 3aMeHU C lIeHHHU KHIXKa, KOUTO UMAT M0-HUCKA JJOXOJHOCT.

HuBecTrimodeH puck ot TBA:

3akynyBaHe Ha TBA (LeHHU KHHKA, KOUTO Lie 6bAaT 06SIBEHH) MOPaXKAA PUCK OT 3ary6a, ako CTOMHOCTTA Ha LieHHaTa
KHUTa, KOSITO 1€ Ce 3aKyIH, NaZiHe NpeJy JaTaTa Ha CEThJIMBbHTA.

PyrickoBe OT ¥M3M0/13BaHETO HA TEXHUKU U HMHCTPYMEHTH, CBbP3dHU C NPEXBHPJHUMH NEHHW KHUKA U MHCTPYMEHTHU HA
NApHUYHHA TA3ap:

M3no/13BaHeTO HAa TEXHUKU U MHCTPYMEHTH, CBbP3aHH C IPEXBbPJIMMU LleHHU KHU>Ka M MHCTPYMEHTH Ha Iapyu4yHHUs as3ap,
KaTo HallpyMMep 3aeMaHe Ha IleHHU KHHKa, Peno U 06paTHU pemo CAeJIKH, U No-ClelMaJlHo 10 OTHOIIeHHe Ha KaueCTBOTO
Ha 0JIy4eHOTO/pPeuHBECTUPAHOTO obe3leyeHHe, MOXKe Jia [loBefle 10 peJillla PUCKOBe, KaTO JIMKBUJEH PUCK, PUCK OT
KOHTpAreHTa, pUCK OT eMUTEHTA, PUCK OT OLleHKAaTa U CETBJIMBHT PUCK, KOMTO MOKe /1a OKake BJIMSAHHE BbpXy paboTaTa
Ha cboTBeTHUSA NoAdoH[. He3aBUcHMO OT TOBa, pUCKBT OT KOHTpareHTa Moke Jja 6'bJle OrpaHUyYeH 6JlarojapeHve Ha
rapaHLus, NoJy4eHa B CbOTBETCTBHE C UPKYJIsspHO nucmo 08/356 na KHOC.

TBi KaTo Te3u onepanuy MoraT /a ce U3BbPIIBAT OT APYKECTBA OT CbhlaTa Ipyna KaTo YIpaBJasBalLloTO APYXKECTBO UJIH
KaTO MUHBECTHULHOHHHUS MEHUKBD, WIM KAaTO MHBECTHULMOHHMS MOJMEHUKBpP, T€3U ONepalud FeHepupaT PUCK OT
KOH(QJIMKT Ha UHTEPECH.

HesaBucuMo OT TOBa, NOJIMTUKATA 32 IPEAOTBPATABAHE U YIIpaBJIeHUe Ha KOHQJMKTU Ha MHTEPECH € HA Pa3MoJI0KEHHE
Ha ye06 caifta Ha Amundi Asset Management:
http://www.amundi.com/documents/doc download&file=5112602680799534622 511260268079724327.

Puck 3a yCTOﬁ‘lHBOTO HHBECTHPAHE

WHBECTUIIMOHHUAT MEHUPKBD B3eMa MpeJBUJ OCHOBHOTO HeGJAaronpUsITHO Bb3JEHCTBHE HAa WHBECTHULMOHHHUTE
pelieHus1 BbpXy GpaKTOPUTE 3a YCTOWYUBOCT, KOraTo NMpPaBU MHBECTHIIMU OT uMeTo Ha [loadonoBeTte. KakTo e ykazaHo
B CbOTBeTHOTO JlombjHeHUe, HAKOU [lodoHA0Be MoraT cblio Aa 6bJaT YCTaHOBEHH C (i) MHBECTULMOHHU MOJIMTHKH,
KOUTO Ce CTpeMAT KbM HacbpyaBaHe Ha €eKOJOTHYHHUTE M COLMaJHUTE XapaKTepUCTHUKH uiau (ii) ycroituuBa
WHBecTHUIIMOHHA LeJs. [Ipu ynpasieHueto Ha IlogdonzmoBeTe M mpu M360pa Ha akTUBUTE, B KouTo [loadoHAbT wwie
WMHBECTHPA, UHBECTULMOHHUAT MeHUKbp npuara [lonuTtrka 3a ESG Ha YnpaB/isiBalloTo JpyKeCcTBO.

Hsxou [loadonznoBe Moxe Ja umaT cdepa Ha MUHBeCTHpaHe, KOATO ce POKycHMpa BBbpPXY MHBECTHULUHUTE B KOMIIAHHUH,
OTroBapsIly Ha cHeluUIHU KPUTEPHUH, BKIIOUHUTEIHO U Ha pesyataTuTe 3a ESG, cBbp3aHM C onpejesieHH TeMH 3a
YCTOWYMBO pa3BUTHE U JEMOHCTPUpPAILM Ca3BaHE HA €KOJIOTMYHUTE, COLMATHUTE U KOPIOPATHBHUTE YIPABJIEHCKH

41


http://www.amundi.com/documents/doc_download&amp;amp;file=5112602680799534622_511260268079724327

npakTUKU. CbOTBeTHO, cdepaTa Ha MHBECTULIMUTE Ha TakuBa [logdoHmoBe Moxe Ja 6b/ie 0-Majka OT Ta3H Ha JJpyruTe
donpose. [logobuu I[oadonaose Moxe fa (i) MMaT pe3ysaTaTH, MO-HUCKU OT Te3W Ha Nasapa KaTo Lf1J10, aKo TaKMBa
VHBECTUIMY UMaT [I0-HUCKU pe3y/ITaTH OT Te3U Ha nasapa U/ujM (ii) HUCKu pe3yTaTH, CIpssMO APyTrH GOHA0BE, KOUTO
He U3MoJ3BaT KpuTepuute 3a ESG npu m3bopa Ha MHBECTULMHU, U/UIU MOXKe Aa ce Hauoxu [loadoHABT Aa mpoaasa
cBbp3aHu ¢ ESG MHBeCTUIIMHY, KOUTO B MOMEHTA U BIIOC/JAEJCTBUE aBaT JOOPU pe3yJITaTH.

H3kirouBaHe WK pasnopexjaHe ¢ [eHHU KHUKa Ha eMUTEHTH, KOUTO He OTTOBapAT Ha olpefesieHH Kputepuu 3a ESG ot
cdepaTa Ha uHBecTUpaHe Ha [logdonaa, Moxe Jja JoBejie 10 pa3/IMuHU pe3ysTaTH Ha [loadoH1a B cpaBHEHMe CbC CXOHU
boH0Be, KOUTO HAMAT TaKaBa NoJWUTHUKA 32 ESG ¥ He npusiaraT KpUTepUH 3a CKPUHUHT BbB Bp'b3Ka ¢ ESG npu usbopa Ha
VHBECTUILUU.

HO,LI(I)OH,EL'])T mie rjiacyBa MbJIHOMOUIHHUIIU 110 HAYHH, KOUTO OTroBapd Ha CbOTBETHUTE M3KJIIOYBAIIK KPUTEPUHU I10 ESG,
KO€TO He BUHArv Moxe [ia CbOTBETCTBA HA YBE€J/IMYAaBAHETO A0 MaKCHUMaJiHA CTEIleH Ha KPAaTKOCPOYHUTE pe3yJ/ITaTH Ha
CbOTBETHHUA U3AATEJ. rZlOl'I'bJ'IHI/ITEJ'IHa I/IH(I)OpMaU'I/IF{ OTHOCHO IIOJIMTHKATA 3a IJlaCyBaHe Ha BCEKHU HO,Z[CI)OHA MOXe a 6']3L[e
IMoJiydeHa NNpyu MoOMCKBaHE OT KoMnaHusTa.

I/I360p'bT Ha aKTHBH MOXe€ Ja C€ OCHOBaBad Ha cob6CcTBEH nponec 3a peﬁTPIHI‘ 3a ESG, KOWUTO OTYaCTH pa34yuTa Ha JaHHHU OT
TpeTHu CTPaHHU. ,Z[aHHI/ITe, npeagocTaBeHU OT TPeTH CTPAHHU, MOXKe [ia Ca HEII'bJIHWU, HETOYHU UJIK HEAOCTBIIHU U B pe3yjiTaT
Ha TOBa CbLIECTBYBA PUCK OT HETOYHA OLl€HKa HAa IeHHU KHUa UJIK eMHUTEHT.

B. YnpagBiieHve Ha puckoBeTe OT /lpy>KeCTBOTO

JpykecTBOTO NpuJIara npouec 3a yupanJeHHe Ha PUCKA, KOUTO My I03B0JIsIBA Ja CJIeIM U U3MepBa 110 BCSIKO BpeMe pUCKa
Ha MHBECTUIMOHHUTE NO3UIIMH U IPHUHOCA UM K'bM 061IMsI pUCKOB Npodu Ha cboTBeTHUSA [lodoH/, KaKTO U MpoLec 3a
TOYHA U HE3aBHCHMa OlleHKa Ha CTOHHOCTTA Ha u3BbHO0pcoBuTe (OTC) nepuBaTH.

JpyxecTBOTO MOKe, 3a Bceku oT [loadoHoBeTe cu u c nien (i) xemxupane, (i) epekTHBHO ynpaByieHre Ha TOPTHOTHUOTO
u/unm (iii) u3nbaHEHWe HAa MHBECTUIMOHHATA CTpaTerus, Ja W3M0J3Ba BCUYKHU JlepUBAaTHU GUHAHCOBU UHCTPYMEHTH
B IPaHUINTE, yCTAHOBEHHU CbC 3akoHa oT 2010 r., mpu cia3BaHe Ha YCIOBUSATA OT TabyMLaTa ¢ JaHHU 3a Bceku [loadons
v ot Yacm II; Pazden 1V ,,OBIIJH HHBECTULIUOHHH OT'PAHUYEHHUA U HHBECTULJUOHHHU TEXHUKH".

['no6asHaTa eKCIO3UIUA MOXe Jia Ce U3YMCJIM Ype3 MoAxoa 3a CTOHHOCT noj, puck (,[loaxox 3a VaR") wiau noaxoxa Ha
noetute 3aabmkenus (,[loaxon Ha moetuTe 3aabkenus”, Commitment Approach), kakTo e onrcaHo 3a Bceku [loadong
B HeroBaTa TabJiMIla C JaHHH.

LlenTa Ha noaxoAa VaR e KOJIM4eCTBEHOTO oNpe/ie/isHe HA MaKCUMaJsTHATa MOTeHIMaIHa 3ary0a, KOsTO MOXe /1a Bb3HUKHE
npe3 JajieH Nepuo/, OT BpeMe IIpU HOPMaJIHU MTa3apHH YCJIO0BUSA U IPU JJaZleHO HUBO Ha AocToBepHOCT. B 3akona ot 2010 r.
e peJiIBUIEHO HUBO Ha JOCTOBEPHOCT OT 99% M BpeMeBU XOPU30HT OT eJUH Mecel],.

Ypes usnos3BaHe Ha [logxo/a 3a 33/ b/XKEHUSATA 32 U3YUCJISIBaHe HA IVI06a/IHATA €KCII03UIM s BCSIKa MO3ULMSA Ha UHAHCOB
JlepUBaTHUBEH HHCTPYMEHT ce Mpeo6pa3yBa B a3apHa UM YCJI0BHA CTOWHOCT Ha EKBUBAJIEHTHA MO3ULKS B 6a30BUs aKTHUB
Ha TO3M JlepyBaT. BHeipeHUTe IepuBaTHU U JTUBBPUIKBT, CBbP3aHU C TeXHUKUTE 3a EPM, cbI1l0 ce B3eMaT npeABu/J IPH
n3urcaeHueTo. CnopasyMeHUsATa 32 HETUpPaHe U XeJpKMpaHe MoraT fja 6'bJaT B3eTU I0J BHUMaHUe. B cbOTBeTCTBHE CbC
3akoHa oT 2010 r. r;io6asiHaTa ekcrno3unus Ha gageH [loadong, nsnonssaiy [loaxoaa 3a 3aAb/KeHUsAT, He TPsi6Ba Aa
Hazasumasa 100% ot HCA Ha To3u [Togdonz,

OcBeH aKo He e onucaHo Apyro 3a [loadoHaa B Heroparta TabJuIa ¢ JaHHY, Bceku [logdoH[ 1e HanpaBu HEO6XOJUMOTO
rioGajHaTa My €KCIO3ULUs KbM [JepUBAaTHU GUHAHCOBM WHCTPYMEHTH, HM3YMC/IeHa 4pe3 moAaxoAa 3a VaR, ga He
npeswuiasa (i) 200% ot pedepenTHoTo noptdovo (nokasaren) i (ii) 20% oT 061IMTe HETHU AaKTHUBHY, a IJ106a/IHaTa My
€KCIIO3UIIMs, U3YHCIeHa Bb3 OCHOBA Ha NMOJAX0JA Ha NMOETUTE 3a/bJDKEeHHUs, Jja He npeBumana 100% oT o6IyTe HETHU
aKTHUBH.

3a 1a ocurypu Cna3BaHETO Ha ropeclioMeHaTHTe yCJI0BHUSA, Jpy»KeCcTBOTO Ile Mpujiara BCUYKHA CBbP3aHH LMUPKYJISPHU
nvcMa M pasnopeou, usaageHd ot CSSF wiam KOUTO U Jja e eBpOINERCKU OpraH, YI'bJHOMOIIEH /la U3/laBa CBbpP3aHU
perjiaMeHTH UJIM TEXHUYECKU CTAaHAAPTH.
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IV. ObIIX UHBECTUIIMOHHHU OTPAHUYEHUA U UHBECTUITUOHHU TEXHUKH

A. WHBeCTULMOHHY OrpaHUYEeHU A

AxTuBUTE Ha JlpyKeCcTBOTO TPsIOBA /ia CE UHBECTUPAT B CbOTBETCTBUE C OTPAaHUUEHUSATA BbPXY UHBECTULIMUTE, U3JI0KEHU
B Yact | Ha 3akoHa oT 2010 r. c nocieBaliuTe My MU3MEHEHHM s, KAKTO U B CbOTBETCTBUE C JOII'bJIHUTEJTHUTE OTPaHUYEHM ],
aKo UMa TaKUBa, IpUeMaHU OT BpeMe Ha BpeMe oT JlupeKTopuTe.

Bceku IMoadonp e ce pasriaexga kato otgesndo [IKUIILK 3a nesnTe Ha Te3W MHBECTULIMOHHU OFPaHUYEHUS.

1) AQYEECTBOTO MOKe 1a UHBECTHPA CAMO B

a) TNpexXBBbPJMMHU LleHHU KHUKAa U MHCTPYMEHTH Ha Mapu4HUs nasap, JONyCHAaTH [0 UM TbpPryBaHU Ha peryJjupaH
nasap no cMuchbiaa Ha Jlupektusa 2004 /39/EO Ha EBponeiickus napsiaMmeHT ¥ Ha CbBeTa oT 21 anpus 2004 1.

b) mnpexBBPJMMU LleHHU KHIKA U MHCTPYMEHTH Ha MapU4yHUs Na3ap, ThbpryBaHU Ha JpyT na3ap B [JbpkaBa 4ieHKa,
KOHTO e peryaupaH, pyHKUHOHUPA PEJOBHO, MIPU3HAT € U € MyGJIMYHO AOCTBbIEH. 3a LeJIMTe Ha TO3U pasjel,
LA'bprKaBa ujeHKa" 1ie o3HavyaBa /l'bprkaBa ujeHKa Ha EBpomnelickus cblo3 U JbpXKaBUTeE, KOUTO ca JOTOBOPHU
CTpaHM Ha Clopa3yMeHHeTOo 3a chb3/laBaHe Ha EBponeiickoTo nKoHOMUYecKo npocTpaHcTBo (EUIT) B rpanunuTe,
3aJI0’KEHHU OT TOBA CIIOpa3yMeHUe U CB'bpP3aHUs C HErO 3aKOH.

C) [pexBBbPJUMHU LIeHHHU KHHXa U UHCTPYMEHTH Ha MapUyHHUS Nasap, AOMYCHATH A0 oPUIMAIHO perucTpyupaHe Ha
donzmoBa 60opca WM THPryBaHU Ha Apyr nasap, HaMupall ce B KOATO U Ja e Apyra JbpxaBa B EBpomna, Asus,
OkeaHusi, CeBepHa u lOxHa AMepuka u Adpuka, KOUTO e peryjupaH, QyHKIMOHHUpA peJOBHO, MPU3HAT
€ ¥ e MyOJIMYHO JAOCTBIIEH.

d) HOBOEMHUTHPAHU NPEXBBbPJUMHU [IleHHHU KHMKA U MHCTPYMEHTH Ha MapU4YHUs Na3ap, NpH YCJIOBUE Ye:
i) yCJIOBUSATA HA EMUTHPAHe NOCTAHOBSABAT, Ye Lie O'bJie MOAALeHO 3asiBJIEHUE 3a J0NyCKaHe 10 0PpUIIHATHO
perucTpupaHe Ha KOSITO U a € OT GOHLOBUTE GOPCH UJIM PEryJHpaHUTE a3apH, TOCOUYEHH MO-TOPE;
if) TAaKOBA JONYyCKaHe 0'bJie OCUTYPEHO B PAMKUTE Ha elHA FOJMHA OT EMUTHPAHETO.

e) psuoBe wau akuuu ot [IKUIILK, nonyyuau paspeiieHue cbriaacHo Jupektrua 2009/65/EO, u/unu apyru [IKHU no
CMHUCBJIA Ha wieH 1, maparpad 2, 6ykBu a) u 6) ot Jupektuna 2009/65/EO, He3aBUCUMO Jajid ca yCTAHOBEHU
B /'bp>KaBa 4JIeHKa, UJIU He, IPU YCJI0BHUe Ye:

i) TakuBa Jpyru [1KW ca mosyuyusny paspelieHue 1o cUjIaTa Ha 3aKOHH, KOUTO NpPeABMKAAT, de lie 6bAaT
npegMeT Ha HaJ30p, kolTo CSSF nprema 3a eKBUBaJIeHTEH Ha TO3H, Ipe/IBU/IeH B 3aKOHOJATEJICTBOTO Ha
EC, KaKTO ¥ 4e CbTPYAHUYECTBOTO MEX/1Y Ha/I30PHUTE OPraHU € JOCTATbYHO rapaHTHUPAHO;

if) HHUBOTO Ha 3alyTa Ha MPUTEXATEJUTE HA As/I0Be/aKiuoHepuTe B TakuBa Apyru [IKW e ekBuBasieHTHO
Ha MpeJBUJIEHOTO 3a MpUTexaTeJuTe Ha [JsoBe/akuuoHepute B [IKUIILK u mno-cnenuanHo, ye
IpaBuU/jaTa 3a OTJe/JHO CbXpaHsABaHe Ha AaKTUBM, B3eMaHe Ha 3aeM, JaBaHe Ha 3aeM U HENOKPUTH
NpoAaKOM Ha NMPEeXBBbPJIMMHU LIeHHW KHMKa U MHCTPYMEHTH Ha NMapU4YHMsA Mas3ap ca eKBUBaJEHTHU Ha
W3KUCKBaHUsATa Ha [lupektuBa 2009/65/EO;

iii) JleliHOCTTa Ha TakuBa Apyry [1KU ce oTuMTa B MOYyrOAMIIHY U TOAUIIHN OTYETH, I03BOJISIBALLM OLleHKa
Ha aKTUBUTE U NACUBUTE, 0X0/a U ONlepalluuTe pe3 CbOTBETHUSA OTYETEH IEPUOJ;
iv) [NKUIILK wau gpyrute [IKH, B kouto [ pyxecTBoTO Bb3HaMepsABa JjJa MHBECTHUPA, HAMAT NpPaBo, CIIopes

TEeXHUTE Yy4YpeJUTEJSHU [AOKYMEHTH, Ja HHBeCTUPAT CbBKyNHO MnoBede OT 10% OT akTUBUTE
cu B asiyioBe/akuuu Ha apyru [IKUIIUK wiau apyru [IKY;

f)  JlenosuTH (c M3K/IIOUEHUE HA BUIMMU GAHKOBU JIENO3UTH ) B KPeIUTHU UHCTUTYLIUH, O/IJIEXKALIY HA [IJIAll[aHe IPU
MOMCKBaHe WJIHM C TPaBo Jia 6'b/IaT U3TETJIEHW U UMAIIY NaJIeX He MoBede oT 12 (ABaHaZieceT) Mecela, P yCJI0BUE
4ye KpeJJUTHAaTa WHCTUTYLHUs € CbC CeJasiville B JAbpKaBa 4YjieHKAa HWJIM, aKO CeJa/MIIEeTO Ha KpeAWTHATa
MHCTHUTYIMS Ce HAMHUPA B TPeTa J/bPKaBa, IPH YCJOBHE Ye K'bM Hesl Ce IpuJIarat npyAeHUaTHU TPaBU/Ia, CAUTaHH
ot CSSF 3a ekBMBaJIEHTHH Ha Te3H, 3aJI0’KeHH B 3aKOHOaTeJicTBOTO Ha EC;

g) JepuBaTHH (UHAHCOBU WHCTPYMEHTH, BK/IIOYMUTEJHO €KBHUBAJEHTHH HHCTPYMEHTH CbC CETBJMBHT Cpelly
NapyUyHa CTOWHOCT, ThPryBaHU Ha peryJMpaH Iasap, Moco4eH B TOYKHU a), b) u c) mo-rope, u/uiam AepuBaTHU
$HUHAHCOBU MHCTPYMEHTH, ThpryBaHu usBbH60pcoBo (OTC nepuBaTu), NpH yCI0BUE Ye:

i) 0a30BUTE AaKTUBU Ce CbCTOST OT UHCTPYMEHTH, OOXBAHATHU B TOYKA 1), PUHAHCOBU UHJEKCH, JUXBEHU
IPOLEHTH, BaJIyTHU KYpPCOBE HWJH BaIyTH, B KOUTO JIpy’KECTBOTO MOXKe Ja HHBECTUPA CbIJIACHO
MHBECTUIIMOHHATA CH LieJI;

i) KOHTpareHTUTe MO CAeJKUTe C U3BBbHOOPCOBM JepHUBaTH ca CIeLUaJU3UpaHd HWHCTUTYLUH
C I'bPBOKJIACeH PEHTHHT, NOJJIeXallld Ha NpyAeHIHaleH Ha/A30p U NPUHaAJeXKaIld KbM KaTerOpuuTe,
onobpenu ot CSSF; u

iii) M3BBbHOOPCOBUTE JEPUBATH IMOAJIEXKAT HA HaZEXKAHA M MPOBepHMa BCEKHHEBHA OLlEHKA U MoraT Ja
6'bJlaT NPOJiaJieHH, TUKBUAUPAHU UM 3aKPUTH Upe3 HacpelHa c/eJiKa 3a NpuxXBalllaHe 0 BCAKO BpeMe
Y Ha CripaBeZ/IMBaTa UM LieHa 10 MHUIMAaTUBA Ha Jlpy»KecTBOTO.
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h) HWHCTpyMEHTH Ha NapU4HUS 1a3ap, pa3JUYHU OT Te3H, ThPryBaHU Ha peryJIMpaH nasap U nocouyeHu B Wi1. 1(23) Ha
3akoHa oT 2010 r., ako eMUCHAATA UJIKX EMUTEHTHT Ha T€3U UHCTPYMEHTH Ca PeryJMpPaHU 3a LjeJIMTe Ha 3alUuTaTa

Ha UHBECTUTOPUTE U CIIECTSIBAaHUSATA U IIPU YCJIOBUE Ye ca:

i) €MUTUPAHU WM TapaHTUpPaHU OT LieHTpaJieH, PerdoHajeH WJM MeCTeH OpraH Ha yIpaBJeHUe WU
IeHTpa/Ha 6aHka Ha /lbpkaBa ujeHKa, EBpomneilickaTa neHTpasHa 0aHKa, EBpomnelickusi cbio3 WU
EBpomnelickaTa WHBECTULMOHHA 6aHKa, JbpKaBa, KoATO He e /I'bpkaBa uJieHKa, WJH, B Cay4all Ha
denepanHa AbpKaBa, eUH OT YIEHOBETE, ChCTABAIIM defepanusTa, WM Ny6JuYeH MeXJyHapoJeH
OpraH, B KOMTO y4yacTBaT eJjHa UM oBeve JI'bp:KaBU YJIeHKHU; UIU

if) €MUTHPAHU OT MpeANpUsTHE, YUUTO LEHHU KHIKA Ce TbPryBaT Ha peryJvMpaH Iasap, MOCOYeH
B O/ATOYKH a), b) wuu c); niu
iii) eMUTHPAHU WU FapaHTHPaHU OT yupex/JeHHue, ToJjIexalllo Ha pyAeHlHaleH HaZ30p B CbOTBETCTBUE C

KpPUTEpPUH, onpejieJleHU OT 3aKOHOAaTeacTBOTO Ha EC, man oT yuypexaeHue, MoJJeXallo U Cla3Balo
NpyJeHIiMaJlHU IpaBU/a, cauTaHu oT CSSF 3a Hali-MaJIKOTO TOJIKOBAa CTPUKTHH, KOJIKOTO Te3H, 3a/10)KEHU
B 3aKOHOJaTesiIcTBOTO Ha EC; niun

iv) €MUTHUPAHU OT APYTHU OpraHy, IpUHAJJIEXALIM KbM KaTeropuurte, ofobpenu ot CSSF, npu ycioBue ye
MHBECTULIMUTE B TaKMBa MHCTPYMEHTH ca NpeJMeT Ha 3allldTa Ha MHBECTUTODHUTE, eKBHUBAJEHTHA Ha
npe/JBU/ieHaTa B TOPHUTE I'bPBY, BTOPU U TPETH ab3all, ¥ P YCJIOBUE Ye EMUTEHTHT € JPYKECTBO, YUUTO
KalnuTaJl U pe3epBU Bb3JM3aT NMOHe Ha JeceT MuynoHa eBpo (10000000 EUR), u xoeTo HU3roTs
U ny6JMKyBa CBOWTE TOAMIIHM CYETOBOJHM OTYETH B CBOTBETCTBUE C 4YeTBbpPTaTa [JUPEKTHBA
78/660/EWO u e npeanpusaTHe, KOETO B paMKUTe Ha Ipyla ApYyKeCcTBa, BK/IOYBAIla e/JHO UM HAKOJIKO
ny6/JIMYHO TBPIyBaHU [pPY>KeCTBa, € CINeLHaJM3UpaHO BbB (UHAHCUPAaHETO Ha Trpynara, WJIU e
npeANpUATHE, KOETO e cleljiaJu3upaHo BbB GHHAHCUPAHETO Ha COCOOU 3a CEKIOPHUTU3AlMA, T0JI3BaIIU
ce OT 6aHKOBA JIMKBU/IHA JIMHUS.

2) Bpnpeku TOBa,

a) /[lpyxecTBOTO MOXe Jja UHBeCcTHpa MakcUMyM 10% OT HETHHUTe aKTUBU Ha KOWTO U Jia e [logdoHA B IPeXBbPIAUMU
[eHHU KHIDKA U UHCTPYMEHTH Ha NapUYHUS Masap, pa3JIMyYHU OT MOCOYEHUTE B TOUYKa 1).

b) Toxadounosere Ha [lpykecTBOTO HIMAT NPABO Jja MPUA0OGHUBAT 6J1arOPOSHU METAJIH UJIN CePTUPHUKATH, KOUTO '
npe/CTaBJIsIBAT.

OcBeH 3a CUTyallMy Ha U3KJIIOUYUTENHO HEGIAroNpUsTHU Ma3apHHU YCA0BHs, IPU KOUTO BPEMEHHO HapylleHHe Ha JTUMHUTA
oT 20% ce H“3MCKBa OT OGCTOSITEJCTBATAa U € ONpPaB/AaHO MOBeJieHHe N0 OTHOLIEHHe HAa MHTepecuTe Ha aKLUOHEPUTE,
[NoadoHpoBeTe Ha [lpyxecTBOTO MOKe Jia NpUTexaBaT A0 20% OT HeTHUTE CH aKTUBH B JOI'bJIHUTE/IHU INKBU/IHU aKTUBHU
(kakTo e omnpegeneHo B [lpunoxenue A ,TEPMUHOJIOTMYEH PEYHHUK® mo-mosy), 3a fja MOKpPUAT TeKYyILUTe WU
M3BBbHPEJHY IJAlLlaHUS WM 32 BpeMeTo, He0OX0JMMO 3a peMHBeCTHpaHe Ha CbOTBETHUTE aKTHUBH, WM 3a NEepHUO/, OT
BpeMe, CTPOro He06X0AUM B C/Iy4al Ha HEGIAroNnpUsTHYU Ma3apHHU YCIOBUS.

3 l H[!aBl/lJ'la 3a AHBEQCHQI/IKauI/IH Ha pUCKA

a) /JlpykecTBOTO HfMa IpaBoO JAa MHBecTHpa noBeye oT 10% OT HeTHUTe aKTHUBU Ha KOWTO U Ja e Iloadona
B NPEXBBPJMMHU LIEHHU KHIKA WJIM UHCTPYMEHTH HAa NApUYHHSA Nasap, U3JaJeHU OT €UH U ChbIIU eMHUTEHT.
Jpy>kecTBOTO HsAMa NpaBO Aa MHBecTHpa noBede oT 20% OT HETHUTe aKTHMBU Ha KOWTO M Ja e IloadoHnA
B JIe[I03UTH, HAlIpaBEHH B e/IHA U ChILla MHCTUTYL M. PUcKoBaTa ekcro3uuys Ha fazeH [loadoH KbM KOHTpareHT
IO cJeJiKa C U3BBHOOPCOBU JiepuBaTH He Moxe JAa HajBuuaBa 10% OT HeroBUTe HETHU aKTUBH, KOraTo
KOHTPareHThT € KpeJAuTHA MHCTUTYLUs, mocodyeHa B To4yka 1) f) mo-rope, uau 5% OT HETHUTE My aKTUBHU
B OCTAHaJIUTE CJay4YaH.

b) O6maTa CTOMHOCT Ha MPEXBBPJUMUTE [[€HHU KHM)XKAa U UHCTPYMEHTH Ha MAapUYHHUS Ma3ap, NPUTeXaBaHU OT
[TogdoHa B eMUTUpAIIUTE OpPraHy, BbB Bceku oT KouTo [logdoHabT MHBecTHpa noBede OT 5% OT HETHUTE CU
aKTHBHY, He Tpsi6Ba Ja npeBuiuaBa 40% oT HETHUTEe My aKTUBH. ToBa orpaHH4YeHHe He Ce OTHACS 3a CHEJKH
C Jeno3WTH U U3BBHOOPCOBH JepUBATH, H3BBbPIIEHH ¢ (UHAHCOBM MHCTUTYLMM, KOUTO MOJJeXaT Ha
npyJeHiyajeH Hajs3op. HesaBHcMMO OT MHAMBUAyaJHUTE OrpaHHYEeHHs, HU3JIOKEHW B MNOJTOYKA a), AajeH
[TondoHa He MOXKe Ta KOMOWHHPA, KOraTo TOBA Ie 0BeJe 10 MHBeCTHpaHe Ha noBede oT 20% OT HETHUTE My
aKTHUBU B €[JUH EMUTEHT, CJIEJHOTO:

i HHBECTULUHMH B NPEXBBPJIUMU LEHHHW KHHUXKa WU UHCTPYMEHTHU Ha NAPUYHUA [a3ap, U3JaJeHH OT TO3H
€MHUTEHT, U
ii. AENO03UTH, HallpaBE€HHU B TO3U EMUTEHT, UJIN
ii. €KCIIO3ULUH, IPOU3TUYAIIH OT CAEJIKH C H3B'bH60pCOBI/I A€PHUBATHU C TO3U EMUTEHT.

c) Orpanundenuero ot 10% B noaToukKa 3) a) mo-rope Moxe Jja 6'bJie yBeJHMUEeHO 10 MakcuMyM 35% 10 OTHOIIeHHe
Ha MPEXBbPJIMMHU [IeHHHU KHIKA U NHCTPYMEHTH Ha MapUYHMSA Ma3ap, KOUTO ca EMUTHPAHU WJIM FapaHTHUPAHU OT
J'bpXKaBa 4YJIeHKa, OT MeCTHU OpPTraHHW Ha ympaBjieHHEe Ha TaKaBa J'bpaBa, OT JbpPXKaBa, KOSATO He e JbprKaBa
YJIeHKa, UJIM OT MyGJUYHU MEeXAYHAPOJAHU OPraHH, B KOUTO Y4acTBaT eZHa UM HAKOJIKO J'bPXKaBH YIEHKH.

d) Orpanudenueto oT 10% B noaTouYKa 3) a) no-rope Moxe Jja 6'bJie yBeJMYEHO 10 MaKCUMyM 25% 10 OTHOlIeHHe
Ha OIlpe/ieJieHU OOJIMTalliy, aK0 Ca EMUTHUPAHU OT KPeJUTHA MHCTUTYIMs], YUETO CeJJaJIUIle Ce HAMUPA B IbpKaBa
YJIEHKA U KOSTO MO/JIEXH 110 3aKOH Ha CHelyasieH MyoandeH HaJ30p, pe/IHAa3HAv€eH /1a 3al[UTH PUTEXKATETUTE
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Ha OOJIMralMH. 3a HACTOSIIUTE IeJIU CYMUTE, MPOU3THYALld OT EMHUTHPAHETO HA TAaKHWBA OGJIUTAIUH, TPSAORA,
CBIJIACHO MPUJIO)KUMOTO 3aKOHO/IATEJICTBO, Ia C€ UHBECTUPAT B aKTUBH, KOUTO MPe3 L[eJTHs TePUOo/ Ha BAJTUJHOCT
Ha OGJIUTAI[MUTE, MOTAT Jla MOKPHUBAT HCKOBE, CBbP3aHU C OOJMTALMUTE, U KOUTO, B CJy4aldl Ha OGAaHKPYT Ha
eMUTEHTa, Lie Ja O'bJaT HU3MO0JI3BAaHU NMPUOPUTETHO 32 B'b3CTAaHOBSIBAHE Ha IVIaBHUIIATA M U3ILJIALAHE Ha
HauucaeHUuTe JuxBU. JlokoskoTo JAazeH [loadoHs uHBecTupa moBedye OT 5% OT aKTHBUTE CA B OGJIMIaALUY,
MOCOYEeHU B HacTosillaTa MoJToyka d) U eMUTUPAHU OT e[UH U Cbll eMUTEHT, oblLlaTa CTOMHOCT Ha TaKUBa
WHBECTUIIMU He MOXKe Aa HaZiBuiaBa 80% oT cToiHOCTTA HAa aKTUBUTE Ha [logdoHa.

He e He06X0AMMO PEXBBPJIMMUTE LIEeHHU KHUKA M MHCTPYMEHTHTE Ha MAapUYHHUSA N1a3ap, IOCOYEHH B IIOATOYKH C)
n d), 1a 6bAaT BKJIOYEHU B U3YUC/ISIBAHETO HA orpaHuyeHueTo ot 40% B nojTo4ka b).

OrpaHu4eHUsITa, U3JI0KEHU B MOATOYKHU a), b), ¢) u d), He MoraT Jjla ce KOMOUHUPAT U, CbOTBETHO, UHBECTUI[UUTE
B MpPEXBBbPJUMU LIEHHU KHM)XKa U UHCTPYMEHTH Ha NMAapU4yHUS Ma3ap, EMUTHUPAHU OT €JUH U Cbll OpraH, WJIu
B JIETIO3WUTH WJIH JIePUBATHU UHCTPYMEHTH B TO3U OPraH, U3BbPLIEHU B CbOTBETCTBUE C NMOJTOYKH a), b), c) u d),
He MOTaT NPU HUKAKBHU 00CTOSITE/ICTBA Ja HaZBUuIIaBaT 35% ot aktusute Ha [logdoHza.

a) /JlpyxecTBa, BKJIIOUEHH B e/lHa U ChIlja FPyIia 3a [|eJIMTe Ha KOHCOJIW/AMPaHe Ha CYeTOBOAHUTE OTYeTH (110 CMUCBJIA
Ha JlupektuBa 83/349/EHWO unm B CHOTBETCTBHE C NPU3HATH MEXAYHAPOJHU CYETOBOJAHU MpaBUJa), Ce
pasrJiexx/1aT KaTo e/JMH OpraH 3a I|eJINTe Ha U3YUC/ASIBAHETO HAa OTPAaHUYEHUSATA, ChIbPKALIY Ce B TO3U paszel.

Janen noadoHa Moxe Aa MHBecTHpa o610 A0 20% OT HETHUTE CH AKTHUBU B NMPEXBBPJUMH II€eHHH KHIDKA
Y MHCTPYMEHTH Ha NAapUYHMU 1a3ap, B pAMKUTE Ha e/IHA U ChLIa rpyIa OT JAPYKeCTBa.

b) bBe3 ToBa fja HAKbPHABA OTPAHUYEHUSTA, U3JI0KEHU B TOYKA 4) M10-/[0/1y, OTPAaHUYEHHUSTA B TOUKH OT a) /10 €) 10-
rope ce yBeJM4aBarT Zj0 MaKCUMyM 20% 3a MHBECTULUU B aKLIUU U /WU J'bJTOBU LIeHHU KHWXa, U3Jja/IleHU OT eJUH
Y CbLl] OPTaH, KOraTo LieJITa HAa MHBECTULMOHHATA NoJMTHKA Ha [logdoHaa e 1a Bb3Npou3Be/ie CbCTaBa Ha AasleH
MH/JIeKC 32 aKLIUY WK JBJITOBH LleHHU KHUXKa, KOUTO e npu3HaT oT CSSF, Bb3 0CHOBA Ha C/I€JHOTO:
- CbCTaBbT Ha MH/JIEKCA € JOCTAaTbYHO AUBEePCUPUIIMPAH;
- MHJEKCBT e 0CTAaTbYHO JO6bp MHAMKATOP 33 ChCTOSIHUETO Ha Ila3apa, 3a KOUTO ce 0THACS;
- CTOHMHOCTHUTE MY Ce MyGJIUKYBAT 110 MOAX0/S1 HAYHH.

ToBa orpanuyenue ot 20% ce nmoBumana A0 35%, KOraTo ce OKake OMpaBJaHO OT U3KJKYUTEJSHU 0OCTOSTENCTBA HA
nasapa U o-ClelMaJHo Ha peryJUpaHy a3apH, Ha KOUTO ONpejie/ieHU MPEXBbPJIUMHU [[eHHU KHIKA UJIM UHCTPYMEHTH Ha
MapUYyHUA Ma3ap ca CUJIHO JOMUHUpaIiu. UHBecTUIMATA B pa3Mep /10 TOBa OTpaHUYEHUEe € MO3BOJIEHA CaMO 3a eJUH
€MHUTEHT.

c) He3aBucHMO OT OrpaHUYEHMATA, U3JI0KEHU IT0-rope, AajeH IloadoHa Moxke Ja MHBECTHPA, B CbOTBETCTBHUE
c IpMHIUNA 32 pasnpejessHe Ha pUcKa, 40 100% oT HeTHUTe CU aKTUBH B IPEXBbPJIMMH LleHHU KHHXKA
4 MHCTPYMEHTH Ha Mapu4yHUs Nas3ap, eMUTHPAHU WM TapaHTUPaHU OT JAbpKaBa WIEHKA, eJUH WU
HSIKOJIKO MECTHH OPraHHU Ha ynpaBJ/ieHHe Ha TaKaBa A'bP>KaBa, AbPKaBa, KOATO He e WIeHKa, I My InYeH
MEeXAYHapoJeH OpraH, B KOWTO eJHa WJIH HAKOJKO ABbpPXKaBH YWIEHKH YIEHYBaT, NPH YyCJAOBHE 4Ye
MoadoHABT IpUTEKaBa LEHHHN KHIKA, KOUTO
a) ca 4acT OT MOHe IIeCT pa3/INYHU eMHCHHU 1
b) ot Bcsika oTe/iHA eMucUsA He CbCTaB/AsABaT noBeve oT 30% oT o6uiaTa cyma.

4) OrpanuyeHus BbpPXy KOHTPOJA

Bcexu [loadong Ha Jlpy»KEeCTBOTO MOXKe:
a) panpugo6busa noeede oT 10% OT ABJATOBUTE LleHHU KHM)KA HA KOWTO U /12 € eJUHUYEH EMUTEHT;
b) ganpuno6uBa nosede oT 10% oT akIUUTe 6€3 MPaBO Ha rJIac Ha KOMTO U /1a € eIUHUYEeH eMUTEHT;
¢) Jjanpugobusa nosede oT 10% OT MHCTPYMEHTHUTe HAa NapUYHHUA N1a3ap Ha KOWTO U /ia e eAMHUYeH eMUTEHT;
d) pma mpupo6uBa moBedye oT 25% OT ABJTCOBUTE LIEHHU KHM)XA Ha KOETO W Ja e eJUHUYHO NpeAnpusiThe 3a
KOJIEKTUBHH UHBECTHUIIUH.

OrpaHU4YeHHSTa, U3JI0’KEHH B MOJTOYKH a), c) ¥ d), MoxKe J1a 6'biaT NpeHe6GperHaTy B MOMEHTAa Ha MPU/I06GMBaHETO, aKO B
TO3W MOMEHT OpyTHaTa CymMa Ha MHCTPYMEHTHTE Ha MapHYHMs Ia3ap WM HeTHaTa CyMa Ha €eMHTHUpPAHUTE LEHHH

KHI/I}Ka/I/IHCprMeHTI/I He MoratT ce U34YHUCJIAT.

JpyXecTBOTO He MOXe Jjla MPpUA06UBa aKIIMU C IPaBO Ha IJac, KOUTO 6MXa My MO3BOJIWJIM J1a TIOEMe IPUJUYECKU WU
yIpaBJeHCKH KOHTPOJI UK [a YIPaXKHSBA 3HAYUTENHO BJAUSHUE BbPXy YIPaBJ€HUETO Ha eMUTHPALLUs OpPTaH.
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5) OrpaHuYeHUATa, M3JI0KEHH B TOYKA 4) MO-rope, He BaXKaT M0 OTHOLIEHUeEe HA

- TpPexXBBbPJMMH IIeHHU KHWKAa U UHCTPYMEHTH Ha NapU4YHUA Nasap, EMUTUPAHU WM rapaHTUpaHU oT [JbprkaBa
YJIeHKa UJIM OT MEeCTHU OpPTaHU Ha yIpaBJieHHe Ha TaKaBa Jbp>KaBa;

- IpexBbPJUMH LEHHU KHMKA U MHCTPYMEHTH Ha NapUYHHUSA Nasap, eMUTUPAHU WM TapaHTUPAHU OT KOSITO U Jia
e Ipyra 'bp»KaBa, KosATo He e ['bp>kaBa 4/IeHKa;

- TpPeXBBbPJHUMHU LIeHHHU KHIKA U MHCTPYMEHTH HA NApUYHHSA Mas3ap, EMUTHUPAHU OT MyOGJUYEH MeXAYHApOJeH
opraH, B KOMTO eZiHa UJIM HAKOJIKO [I'bpKaBH WiIEHKU YJeHyBaT;

- aKuuy, npuTtexasaHu oT [loadoH/ B KanKMTala HA APY»KeCTBO, yYpeeHO UJIX OPTaHU3UPAHO CHIJIACHO 3aKOHHUTE
Ha J’bpKaBa, KosATo He e /IbpkaBa 4ieHKa Ha EBponeiickys c'blo3, pu ycoBue ye (i) ToBa JpyKecTBO MHBECTHUPA
aKTUBHATE CH OCHOBHO B IIeHHU KHIXKA, EMHUTHPAaHU OT EMUTEHTH OT Ta3u JAgbpxkaBa, (ii) cnopen
3aKOHO/IaTeJICTBOTO HA Ta3W Abp:KaBa y4yactveTo Ha [logdoHAa B OCHOBHMS KamMTal Ha TOBA JAPYKECTBO €
e/JMHCTBEHUST Bb3MOXKEH HAUMH 3a 3aKylyBaHe Ha IleHHW KHHXa OT eMUTEeHTH B Tas3u AbpaBa U (iii) ToBa
JPY?KeCTBO Clla3Ba B MHBECTUIIMOHHATA CH OJUTHKA OrPAaHUYEHUSATA, U3/I0KEHHU B TOPHUTE IOATOYKU OT 3) a) 10
3) e) u 4), KakTo U B 6) a) N0-Z10Jy;

- aKLUMM, DpUTeXaBaHU OT /lpy>KeCTBOTO B KamMTajla Ha AbIIEPHU JPYXKECTBA, U3BBPIIBAILA H3KIIOYUTETHO
JIeHHOCT 110 ynpaB/ieHue, KOHCYJITHpPaHe U MapKeTHUHT B 'bp:KaBaTa, B KOSITO ce HAMUPA JbLIEPHOTO APYKECTBO,
[0 OTHOLIEHHe Ha O6paTHOTO KyNyBaHe Ha [dAJ0Be/aklud, IOHWCKaHM OT [pUTeXxaTeJuTe Ha
JislJIOBE /aKIIMOHEPUTE.

Axko OrpaHHUYE€HHATA, U3JIOXKEHHU IIO-rope U OIMCAHU B IMOATOYKA 6) a) no-AoJy, 6'b,£LaT Ha/IBHIII€HU 10 OTHOLIEHHEe Ha
,Z[pY)KeCTBOTO 10 MPUYXWHHU OTB'BJ HETOBUA KOHTPOJI UJIX NIPU YIPAXKHABAHE HA IIpaBa Ha 3allUCBaHe, ﬂpY)KBCTBOTO e CHu
IMNOCTABHU IPHUOPUTETHA LieJ1 3a CBOUTE CAEJIKU 3a npo,qa>{<61/1 KOPHUTHpaHETO Ha Ta3H CUTyaluf, OTﬂaBaﬁKH ABIIXKUMOTO
BHUMAHHE Ha MHTEPECHUTE Ha AKI.[I/IOHepI/ITe.

CrmasBallKy MpUHIMIIA HA pasnpejiesisiHe Ha PUCKa, fazaeH [loadoHa MoXxe /1a ce OTKJIOHHU OT OrPAaHUYEHHSATA, OMUCAHU
B TOYKa 3) Mo-rope U B MO/ TOYKA 6) a) NM0-/0J1y, 32 CPOK OT HIECT Mecela, CYNTAHO OT JaTaTa Ha HeroBaTa OTOpH3alys.

6) UuBecTHUpaHe B T AKTUBH

a) Bceku [logdonsa Ha JpykecTBOTO UMa MpaBo Aa NMpuao6uBa asuioBe/akuuu B apyru [IKUIILK w/wau apyru IKH,
MOCOYEeHU B NmoATo4YKa 1) e) mo-rope, npu yciaoBue de He noBeue oT 20% OT HETHUTe akKTUBU Ha To3U [loagdona 6baaT
VHBECTUPAHU CyMapHO B JisyioBe/akunu Ha TakuBa Apyru [IKUIILK wiu gpyru [MIKH.

C meJs npuyaraHe Ha UHBECTULMOHHOTO orpaHuyeHnue, Bceku [loadong Ha [IKUIILK u/unu [IKU c yagbpHa cTpyKTypa
TpsA6Ba Jia ce pasrJjexJa KaTo OTAesJeH eMUTEHT, IpU ycJ0BUe 4Ye NMPUHLUIIBT Ha pas/ie/ieHue Ha 3aJb/DKeHUsATa Ha
passnyHuTe [lodoH0Be 0 OTHOIIEHMe HA TPETH JIMLA e FTapaHTHUPaH.

WuBecTunuuTe B As/10Be Ha nesneBuTe GoH0Be U kouto He ca [IKUIILK, ve morat fa HaaxBBpAAT cbBKyMnHO 30% oT
HETHUTE aKTUBH Ha mozAdoH/a.

Korato /[lpy»xecTBoTo HHBecTUpa B AsoBe Ha Apyro [IKUIILK u/unu gpyru [IKH, cebp3anu ¢ [py>ecTBOTO upe3 06110
ynpaBJieHHe UM KOHTPOJI UJIM Ype3 3HAYUTEJIHO NPSAKO UJIM HeNpsiKo NpUTeXaHKe, UJIU YIIPaBJ/IsSiBAaHU OT YIpaBJsABall0
JPY>KeCcTBO, CBbpP3aHo C JIpy>kecTBOTO, He MoraT Jila Ce HauMCJIsABaT TaKCH 3a 3alMCBaHe WM 0OpaTHO M3KyIlyBaHe Ha
Jpy>ecTBOTO 3a UHBECTULIMUTE MY B JAsiioBeTe Ha TakuBa Apyru [IKUILK u/unu [IKH.

OcHoBHUTe uHBecTULMU, nNpuTekaBaHu oT I[IKUIIUK wuau gpyrute IIKW, B kouTo /IpyKeCTBOTO HHBECTHUpa, He
e HeoOX0JMMO Ja O'bJaT B3WUMaHU NMPeABUJ 32 I[eJIUTe Ha MHBECTULMOHHUTE OTPAaHUYEHHs], U3JI0XKEHU B HACTOSAIIATA
TOo4Ka 1.

Bceku [loadoHa nMa npaBo /a 3anuiile, Npuao6ue U/WIM NPUTeXaBa lleHHU KHKA, KOUTO 1ie 6'bJaT eMUTUPAHU WJIU ca
€MUTHPAHU OT eJUH UM HAKOJKO [loadonaa Ha [[pyxecTBoTO, 6€3 /1a ona/ja B 06XBaTa Ha U3UCKBAHUSATA Ha 3aKOHA OT
10 aBryct 1915 r. 3a ThProBCKHUTE JPYKECTBA, KAKTO € U3MEHEH, 110 OTHOILIEHHUE Ha 32l CBAHETO, MPUA06HBAHETO U/ WUJIH
MPUTEXKAaBaHETO OT AAa/[eHO JPY>KeCTBO HAa COOCTBEHHU aKIUH, IIPH YCJI0BHE o0bade Ye:
- 1neseBUAT noJAQOH/, OT CBOS CTPAHA, He UHBECTHPA B M0POH/a, UHBECTHPAJ B TO3H LieJIeBH NOADOH;
- He mnoBeye oT 10% oOT akTHBUTe Ha LeJeBUs MoADOHJ, YMeTO NpUAOOHUBaHE NPEJCTOU, MOXKe Ja ObJAaT
MHBECTUPAHU B [JIs1JIOBE HA JAPYTH LiejieBU o4 POHI0BE HA JPY>KECTBOTO; U
- IpaBaTa Ha IJiac, aKo UMa TaKUBa, CBbP3aHU ChC ChOTBETHUTE IIEHHU KHUKA, BPEMEHHO Ca OTMEHEHHU 3a CPOKa,
npe3 KOUTO Te ca puTeXaHWe Ha KOHKPEeTHUS NoAPOH/ U 6e3 /1a ce HapyIIaBaT pa3nopeAbuTe 3a He06xoAUMaTa
00paboTKa B CYETOBOIHUTE CMETKHU U MIEPUOAUYHUTE OTYETH; U
- Ilpu BcuukwM ciy4dau, [OKaTo Te3U LIeHHW KHIXKa ca MpUTeXXaHKe Ha MoA$OoHAa, CTOMHOCTTA UM HsMa Jia ce B3eMa
npeaBU/, 32 U3YUC/ISIBAaHETO HAa HETHUTE aKTUBU Ha JPYXKeCTBOTO, C LieJ /ia ce MPOBEPU MUHHUMAJIHHUAT Ipar Ha
HETHUTE aKTHUBH, ONPeieJIeEH OT TO3U 3aKOH; U
- Hsawma py6GsupaHe Ha TakcuTe 3a 3alKMCBaHe WM 06paTHO KylnyBaHe MeXJy Te3u Ha HUBOTO Ha [logdoHga Ha
Jpy>ecTBOTO, UHBecTUpaJ B LiesieBusd [lofpoH, U cboTBeTHUS nesieBU [loadoH/,
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Ypes peporanys oT ropecnoMeHaToTo orpanudeHue oT 20% U 0CBeH aKo He € ClIOMEHAaTO APYTro B MOJUTHUKUTE 3a LieJIUTe
Y MHBECTUIMHTE Ha Bceku noAdoH, Bceku noadoH/ (,,3axpanBain [IKUIILK®) moxe ga uaBectupa noHe 85% oT HETHUTE
cu akTuBU B eAuH eauHcTBeH [IKUIILUK wnu gsnoBeTe Ha eauH eguHcTBeH [loadonz na INKUIILK (,ynpasasiBarg
[MKUIILK") B choTBeTCcTBUE C pasnopenouTe Ha 3akoHa oT 2010 r. B To3u ciy4ai, Hali-MHOro 15% OT HETHHUTE aKTUBU Ha
CbOTBETHUS MOAPOH/, MOXKe [la CeE UHBECTUPAT B €JHO UJIU NIOBeYe OT CJeJHUTeE:

- JIMKBU/JHU aKTUBH,

- pUHAHCOBH JIepUBATUBHU UHCTPYMEHTH, KOUTO MOTaT Jja Ce U3I0JI3BAT CaMo 32 Xe/PKUPaAHE,

- JBW)XHMa U HeJIBM)KMMa COOCTBEHOCT, HE0O6X0AMMa 33 MPSKOTO yIPAKHSBaHe Ha IEHHOCTTA MY, aKO JIOHOPCKHUST

[TKUIIK e MHBECTULIMOHHO APY>KECTBO.

6) /lpyKecTBOTO MOXXe JAa NPUA0OUBA JBUXKMMO U HEJBHXKUMO HMYILIECTBO, KOETO € Heo6XO0JUMO 3a MNPSIKOTO
OCBIIeCTBSIBaHE Ha JIEHOCTTA My.

B) /lpy’KeCcTBOTO He MOXXe Ja W3BbPLIBA HENOKPUTH NPOAAKOM HA NPEXBBPJUMHU LIEHHU KHH)XKA, HHCTPYMEHTH Ha
NapUYHUA Nasap Wik Apyru GUHAHCOBU UHCTPYMEHTH, IOCOYEHH 110-TOPe, KOUTO He ca U3LAJI0 [IJIaTeHH.

r) JpyXecTBOTO He MOXe Jia NPeJOoCTaBsl 3aeMU WM Ja O'bjle MOPBYMTE/ Ha TPETH Jivla. ToBa orpaHUYeHHe HsAMA /a
npeud Ha Jpy»KecTBOTO Ja NMPUAOOHBA NPEXBBPJHUMU LIEHHH KHHXKA, UHCTPYMEHTH HA MAapUYHUS Nas3ap WU ApYyrd
$HHAHCOBH MHCTPYMEHTH, IOCOYEHHU B TOYKA 1) MO-Tope, KOUTO He ca U3LsJIO0 IJIaTeHU.

1) Jpy>kecTBOTO He MO3Ke Jla B3eMa 3aeMH, OCBEH BpeMeHHO U /10 10% oT HeTHHUTE aKTUBHU Ha KOUTO U j1a e [londona. OcBeH
ToBa /l[py»KecTBOTO MOXKe Jja B3eMa 3aeMHU B pa3mep 210 10% oT HETHUTe aKTUBHU Ha KOUTO U Ja e [logdoHny, 3a ja HanpaBu
BB3MOXXHO NPUAOOMBAHETO HA HEJBMKUMO HUMYIECTBO, HEOOGXOAMMO 3a NMPSIKOTO YINpaKHsSBaHe Ha JIEMHOCTTA MYy.
CBBKYIIHO, 3a€MUTE He MOTaT Aa HaJBuiaBaT 15% oT pasMepa Ha HETHHUTe aKTUBU Ha KOUTO U a e noAdoHA. ToBa He
npeuyu Ha JpyKeCcTBOTO Ja NpUA0061Ba YyXK/IeCTpaHHA BaJIyTa OCPeACTBOM pelunpoyHu 3aemu (back-to-back).

B. NHBEeCTUIIMOHHU TEXHUKH

1| AaBaHe HAa3a€M HA IEHHHW KHHUXA

Bceku [loadoHj, Ha KOWTO e paspelleHO Ja U3BBPIIBA ONepalMyd Ha JlaBaHe WM B3eMaHe Ha3aeM B CbOTBETCTBHE
C HeroBaTa WHBECTHUIIMOHHA IOJINTHKA, KAaKTO € ompejeseHa B Tabsuiara My c ganHu B ,YACT I; ,CIIELJJUPHYHH
XAPAKTEPUCTHKH, CBBbP3AHHU C [10/]OOH/JOBETE““ oTroBaps Ha CJleJHUTE YCJIOBUS.

Bceku HOL[(l)OHL[ MOXe /1a U3BbpPUIBA OITEePAWHU 110 aBaHEe U B3€MaHe Ha3aeM Ha LIeHHU KHUXa IPH CJIeAHUTE YCJIOBUA.

Bcekn HO,Z[CI)OH,EL MOXe [ja laBa Ha3aeM LIeHHUTe KHHXXa, BKJIFOYEHHU B noqu;ei/’ma MY, Ha 3aeMOoI10Jiy4aTeJ], IPAKO UJIU Ype3
CTaHAapTHU3HPaHa CUCTEMA 3a 3d€MaHe Ha [EHHU KHUKa, OpTraHW3HPpaHa OT IPU3HAaTAd KJIMPUHI'OBA UHCTUTYLUA, UJIK Ype3
CUCTEMA 3a 3d€eMaHe Ha LI€HHW KHHXKa, OpraHu3rpaHa OT ClielihaJIM3MpPaHa B TO3HW BUA CAECJTKH Cl)I/IHaHCOBa HHCTUTYL U,
KOATO NNOAJIEXKHU Ha IIPpaBUJIaTa 3da HAA30P 3a PAllMOHAJIHO yIIPpAaBJIEHWE Ha I,E[(EI‘/JIHOCTTa, cyutaHu oT KH®C 3a ekBUBa/leHTHU
Ha 3aJIOXKEHHTE B 3aKOHOJaTeJICTBOTO Ha EC.

B paMkuTe Ha TakMBa onepanuu cboTBeTHUAT [loadoHA TpsA6Ba Aa NOJIy4H rapaHLiis B CbOTBETCTBHUE C pa3Nopei6HTe Ha
NPUJIOKUMUTE JIIOKCEMOYPICKU perjlaMeHTH.

3aTe3u TpaHCaKIIUKU HO,Z[(bOH,Z['bT Tpﬂ6Ba Aa II0JIY4YH rapaHIlUA Ha CTOMHOCT, KOSITO npes3 uAJI0TO BpeMeTpaeHe Ha 3a€eMHOTO
OTHOLIEHHE cjeaBa Aa € Hal-MaJIKo paBHa Ha 061uaTa OLl€HKA Ha AaJ€HUTE Ha3aeM LeHHHW KHHUKA, Cje] IIprujaraHe Ha
AOINYCTUMO OTKJIOHEHHWE B 3aBUCHUMOCT OT Ka9€CTBOTO HA 006e3MeYeHUeTo.

Bceku [loadoHa Tpsi6Ba ja HapaBU HEOOXOAUMOTO 06eM'bT Ha CAEJKHUTE [0 3aeM Ha I[eHHU KHIKA /ia ce MO bpiKa Ha
MOAX0AALI0 HUBO Uy [logdoH BT a MMa NPABOTO /ia MCKA BPbIIAaHETO HAa 3aeTUTE [[EHHU KHIKA 110 HA4YUH, KOUTO My
M03BOJISIBA BbB BCEKH €MH MOMEHT Jla MOXKe [Jla MOCpell[He 33Ib/DKEHUsATA CH M0 00paTHO M3KYIMyBaHe, KAKTO U Te3U
CAeJIKM 1A He 3aCTpalllaBaT yIpaBJeHUETO Ha aKTUBUTE Ha CbOTBeTHUS [10/1pOH/| B ChOTBETCTBHE C UHBECTUIIMOHHATA MY
MOJIMTHKA.

Bcekn moadoHI MOXe JAa BCTBIBA B CAEJNKH, N0 KOMUTO B3eMa Ha3aeM I[eHHH KHHXKA, CaMO NPU H3KJIIOUYUTEJTHU
06CTOSATE/ICTBA KATO:
- CJIy4auTe, KOTaTO LIEHHU KHUXKA, KOUTO ca OUJIM [JaIeHU Ha3aeM, He ca BbPHATH B CPOK;
- KOTraTo NOpaJiy BbHIIHA NPUYMHA NOPOHIBT He MOXKe /la IOCTABU LIeHHU KHMXa, KOUTO Ce € 3a/IbJDKUJI ia
JOCTaBH.

l'[pes BpEeMETpPA€HETO Ha ollepaluyuTe 110 3d€MaHe Ha IeHHHW KHHXKa HOL[(i)OH,Z['bT He MOXe [a npoJaBa UJIH 3a11a1"a/z[aBa
KaTo ob6e3nevyeHHre MMOJIY4EHHUTE 4Ype3 Te3U A0TOBOPH HEHHU KHHUKA.
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2| Peno caelKU U OGQaTHM peno CaejiKu

Bcexu nofidpoH, HAa KOUTO e pa3pelieHo /1a y9acTBa B He3a A b/DKUTENTHHU WU 33/b/DKUTETHH PEeIo CAEJKHA U 06paTHHU perno
CAleJIKU B CbOTBETCTBHE C HETOBAaTa MHBECTUIMOHHA MOJIMTHKA, KAKTO € ONKMCaHa B TabGJIMIATA C JaHHU Ha BCEKU MOAPOH/,
B YACT I ,CIIEH{U®HYHHU XAPAKTEPUCTHKH, CBbP3AHH C I[I0/]®OH/IOBETE", TpsibBa Aa cna3Ba MOCOYEHUTE MO-A0J1Y
YCJIOBHUSI.

I. Hesagb/KUTENMHU U 3a4b/KUTEIHU O6paTHI/I peno caeJaKu

He3zagb/mKkuTeHUTE CIe/IKY TPEJCTABIIsABAT 3aKyIIyBaHe Ha [IEHHU KHUKA C YTOBOPKa, 3arma3Ballja NpaBoTo Ha IPo/jaBaya
(koHTpareHTa) J1a 3aKymy 06pPaTHO [[eHHUTE KHMUKA OT ChOTBeTHHUA [1oAdOH/T HA LieHaTa U B MOMEHTA, J[OTOBOPEHH MEXAY
JIBeTe CTPAaHU MPH CKJIIDYBaHe Ha J0TOBOpa.

Ba,q'bﬂ){(I/ITeJIHI/ITe CAEJIKHU IpeacCTaBJIABAT Q)OpY'prHa CAeJIKa, IMPHU HACTbIIBAHETO Ha YUUTO nagex npoAaBadybT
(KOHTpaI‘EHT'bT) HMa 3aJb/IKEHHUETO Ad 3aKyIH 06paTHO npogazgeHrsd aKTUB, a HOL[(])OH,E['I)T — 3a’b/DKEHUETO [a BbpPHE
IMOJIy9Y€HHs 110 CAeJIKATa aKTUB.

[leHHHTe KHMKAa U KOHTPareHTUTE, pa3pellieHH 3a Te3U onepalyy, TpsA6Ba [ja OTTOBapsT Ha pa3nopeAGUTe Ha IIUPKYJISAPHO
nucmo 08/356 Ha CSSF, uamMeHeHo OT IUpKyIsipHO ucMo 14 /592 Ha CSSF, mo3oBagamio ce Ha ESMA/2014/93EN.

BcUuKM aKTHBH, MOJIyYEHU KaTO 06Ge3nedeHue, CJe/iBa a OTrOBapsAT HA KpUTepUuTe, onpenaeseHu B Hacokure Ha ESMA
2012/832, T.e. mo OTHOLIEHHWE HA JMKBUAHOCTTA, OLlEHKATa, KPeAUTHOTO KayeCTBO Ha EMUTEHTUTE, KopesjalusiTa
Y AuBepcuPUKaLUsATa C MAKCHMaJIHa eKCII03ULIUSA KbM AaZieH eMUTeHT 20% oT HeTHUTE aKTHUBU. He ce mpusara nojuTHKa
Ha JJONyCTUMO OTKJIOHEHHUE.

Bcekn noadoH/; TpsIOBA Aa HAMPaBH HEOOXOAMMOTO ia MOAAbpPKa CTOMHOCTTA Ha TE3H C/IeJIKK Ha TAKOBa HUBO, Ye Jla MOXKe
10 BCSIKO BpeMe /1a € B CbCTOSTHUE J]a U3IThJIHY 3a/b/DKEHUSTA CH K'bM aKIIMOHEPHTE 32 06paTHO U3KYIyBaHe.

[leHHUTe KHWXA, 3aKyNyBaHU Ype3 He3a ' b/IKUTEIHA U 33 Ib/DKUTE/IHA 06paTHA Pero ClesiKa, TPsAOBa a CbOTBETCTBAT
Ha MHBECTUIIMOHHATA MOJIMTUKA HAa MOAPOH/|a U TPsiGBa, 3a€/HO C IPYTUTE LleHHU KHWXa OT noptdeitsa Ha noadoHaa,
CBBKYIIHO /]2 OTTOBApSIT HA HETOBUTE UHBECTUIIMOHHU OrPaHUYEHUSI.

Hp83 BpeéMeTpaeHeTO Ha TaKHWBa oOllepaliun l'IO,E[(l)OHL[’bT He MOXe Ja IIpoJaBa HJIHU 3aJ1ara/,ana KaTo obe3nedyeHUe
MOoJIy4€eHUTe 4pe3 Te3W JOTOBOPU HEHHU KHUXKA.

Haxkpas, Bceku [loadoH/, KOWTO CKJIOYBA 06paTHA pPeNo clesKa, Tps0Ba OCBEH TOBa Jja rapaHTHpPa, Ye MOXKe BBbB BCEKHU
eIMH MOMEHT Jla U3TEerJ/IH I[sJlaTa CyMa B OpOU WJIK Jla MpeKpaTH o6paTHATA pero c/esKa UK Ha M0-BUCOKa 6a3a, MU Ha
TeKylla na3apHa 1eHa. Korato cpe/ictBaTta B 6poii Morart ia 6'bJjaT U3TEIJIEHU BbB BCEKHU €/JUH MOMEHT 10 TeKyIl|a na3apHa
I[eHa, TeKyllaTa a3apHa CTOMHOCT Ha 0O0paTHATa pemno c/eJika Tps6Ba Ja ce U3MO0JI3BA 32 U3YUCASIBAHETO HAa HETHATa
CcTOMHOCT Ha akTUuBUTE Ha [logdonaa.

PenHBecTHpaHETO Ha CpeAcTBaTa B GPOM, MpefoCTaBeHH KAaTO rapaHius, TpsObBa Aa OTroBaps Ha pa3nopendHuTe Ha
nupkyasipHo nucmo 08/356 na CSSF, KakTo e M3MeHeHO OT IUPKy/asapHO mucMo 14/592 na CSSF mosoBaBamo ce Ha
ESMA/2014/937EN.

II. He3ag'b/KUTENHU U 33’ bJKUTETHU PENO CAEJNKU

Hesapb/nkuTeNIHUTE Clle/IKY NPeACTaBaaBaT NpoAak6a Ha IleHHU KHM)Ka C yrOBOPKa, 3aMa3Balya npaBoto Ha [loadonzaa
Jla 3aKylu 06paTHO LIeHHHUTe KHIXKAa OT KylnyBaya (KOHTpareHTa) Ha LieHaTa U B MOMEHTA, JIOTOBOPEHH MeXAy JBeTe
CTPaHM IIpHY CKJIIOYBaHe Ha I0roBopa.

3aZ’b/DKUTETHUTE CeJIKU NpeAcTaBiasBaT Gopybp/AHa ClesKa, IPU HACT'bIIBaHETO Ha 4yuiiTo mazex IloadoHabT MMa
3a//b/DKEHUETO Ja 3aKyNH 00paTHO NpOJaJieHUs] aKTHB, a KyNyBaybT (KOHTPAreHTHT) - 33 b/DKEHUETO A BBbPHE
MOJIy4YeHHd 10 C/eJIKaTa aKTHB.

LleHHUTE KHIKA U KOHTPAareHTUTe, pa3pelleH! 3a Te3U ONepaluy, TpsA6Ba 1a OTroBapsT Ha pa3nope0UTe Ha UPKYASIPHO
nucmo 08/356 Ha CSSF, kakTo e M3MeHeHO OT LUMpPKYJaspHO nucMo 14/592 Ha CSSE, mo3oBaBaio ce Ha ESMA /2014 /937EN.
[Moxdoua BT TPsAGBA Ja HANpaBX HEOGXOAMMOTO Ha MajieXa Ha JJoroBopa Ja pasioJiara ¢ oCTaTbyHO aKTHBY, 32 [ja MOXe
Jla ce U3ILJIATAT CYMHUTe, JIOTOBOPEHU € HAacpelllHaTa CTpaHa cpellly Bp’blilaHe Ha akTUBUTe B NodoHAa.

[MoadoHaBT Tpsi6Ba Aa MoAAbpXKa 06eMa Ha Te3W CAEeJKH Ha TaKoBa HUBO, Ye Jla MOXeE MO0 BCAKO BpeMe Jja U3MbJIHU
3a/Ib/DKEHUSTA CU 32 00PATHO U3KyIyBaHe KbM AKI[MOHEPHUTE.

[Ipuxopute, mocturHatu oT EPM TpaHcakuuu (BK/IIOUYHUTENTHO 3a€MaHe Ha [ieHHU KHUKa U 06paTHHU Perno CeJIKH/06paTHO

stynyBaHe), HETHO OT OllepaTHBHHUTE Pa3XOAH, OCTaBaT B CbOTBETHUSA l'IO,E[(l)OHﬂ, 3a Ja 6'b£[aT OTHOBO MHBECTHUPAHHU.
HPEKI/ITG U HEIIPpEKUTE ONEePATUBHU pA3X04H MOraT Ja 6'b,£[aT NPpUCIAAHATH OT NPUXOANUTE JOCTABEHHU HA noad)ox—ma.
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3) OGe3neyeHue

[TosiyyeHO HEMapUYHO 06e3ledeHre He MOKe Jia 6'b/ie TPOo/JaBaHO, PEHHBECTHPAHO MJIH ZIaBaHO B 3aJI0T.

[TosryyeHo MapuyHO o6e3neyeHre MOXKe caMo Jia 6bJe:

- BHECEHO KaTo JIeNO03UT B UHCTUTYLUUTE, IpeAnucaHu B wi. 41 1) (f) na 3akona ot 2010 r,;

- HMHBECTUPAHO B'bB BUCOKOKAaueCTBEHU JbP>KaBHU 0OJIUTALUY;

- M3MO0JI3BAHO 3a LieJIUTe Ha 0OpAaTHUTE pelo CAeJKH, IPU YCJIOBHEe 4e CTeJKUTe ca CK/IIYEeHU C KpeJUTHU
WHCTHUTYLIMH, KOUTO NO/JIeXaT Ha IpyAeHIMaleH HaZ30p, U ye BbIpocHUAT [lodoH MoxKe 1a U3TerJIM BbB BCEKH
eJIMH MOMEHT IsllaTa CyMa B OpOU Ha M0-BHCOKa 06a3a;

- MHBECTHPAHO B KPAaTKOCPOYHHU POH/I0Be HA MApUYHMA Masap, KaKTo ca geduHupaHu B HacokuTe 0oTHOCHO 061110
onpe/ie/ieHHe Ha eBpollelicky GoH/0Be HA MapUYHUSA Na3ap.

Bcuuku akTUBH, IMOJIy4Y€HHU KaTO o6e3neqe1-me, cjleBa Aa OTTOBApPAT HAa KPUTEPUUTE, OllpejeJIEHH B HacokuTte Ha ESMA
2012/832, T.€. IO OTHOLIE€EHHWE Ha JIMKBUAHOCTTQ4, OLEHKATAd, KPeAUTHOTO Ka4YeCTBO Ha €MHTEHTHTE, KOopesjlauATa
)41 }:[I/IBepCI/Id)I/IKaILI/IHTa C MaKCHMMaJIHa €KCIIO3U A KbM JaJ€H EMUTEHT 20% oT HeTHUTe aKTUBU. He ce npuJara noJIMTUKa
Ha AOMMYCTHUMO OTKJIOHEHHE.

4) ipyrvu UHCTPYMEHTH
1. Lennu kHwka no Ilpasuiio 144 A

[Ipy cnasBaHe Ha OrpaHUYeHUATa B MHBECTHULMOHHATA CH LieJ U MOJMUTHKA U Ha MHeecmuyuoHHUmMe 02paHu4eHus,
M3J10XkeHU no-rope, Bceku [loadona Moxe Aa MHBeCTHpA B TaKa HapeuyeHUTe LleHHU KHWXKa 1o [IpaBusio 144A, kouTo ca
6e3 U3UCKBAHO perucTpupane 3a npenpogax6a B CAILl, Twit kaTo ca ocBo6oaeHu o Pasaen 144A ot 3akoHa ot 1933 .
(,LlenHu kHmxa o [IpaBuso 144A"), Ho MoraT Aa 6'bAaT npogaBaHu B CAlll Ha onpe/ie/leHH MHCTUTYIIMOHAIHU KYyBavH.

2. CTpyKTYpUpaHU GOHOBE

[Ipy cnasBaHe Ha OrpaHHYeHHUsITAa B MHBECTHLMOHHATA CHU ILieJ1 U IOJUTHKA U Ha MHEeCmUyuoHHUme 02paHuyeHusl,
M3J10XKeHU N0-Tope, Bceku [loadoH1 Moke la MHBEeCTHpPA B CTPYKTYPHUPaHHU 60HOBe, BKJII0YBALIY PErHCTPUPaHH J'bpXKaBHU
o6JiMranuy, CpeJJHOCPOYHH OOHOBe, cepTUOUKATU WM APYTH NOJOOHU HHCTPYMEHTH, €MUTHUPAHU OT €eMUTEeHTH
C 'bPBOKJIACEH PEUTHHT, IPU KOUTO CbOTBETHHUSAT KYIOH M/UJIMU CyMa 32 06paTHO U3KYyIyBaHe ca MoAUGULUPaHU (MU
CTPYKTypHUpaHH) mocpeAcTBOM (GHUHAHCOB HMHCTPYMEHT. Te3u GOHOBe ce OlleHSBAT OT OPOKepH MO OTHOLIEHWEe Ha
peBU3HUPAHUTE NPEOLleHEHH 6'bIELM TAPUYHU TOTOLM HA OCHOBHUTE aKTHBH.

HHGechl{UOHHllme O02paHu4eHus 11e BaXaT 3a EeMUTEHTA HAa CTPYKTYpPUPaHUA OOH, KaKTO 1 32 OCHOBHHTE MYy aKTHUBH.

C. YcTOoiM4MBO HHBECTUPAHE

PerjiaMeHT OTHOCHO ONIOBECTABAaHETO Ha mlghopmamm

Ha 18 pexemBpu 2019 r. EBponelckusaT cbBeT U EBponeickusT nmapjaMeHT 0651BMXa, Ye e MOCTUTHATO MOJUTHYECKO
crnopasyMeHHUe 3a PerjilaMeHTa OTHOCHO ONOBecCTSIBAaHETO Ha MHpOpMalLus U N0 TO3U HA4YUH Ce LeJM Ch3/AaBaHeTO Ha
NaHeBpoIelcKka paMKa 3a yJecHsIBaHe Ha YCTOMYMBOTO WHBeCTHpaHe. PersaMeHTBHT OTHOCHO OIOBECTSIBAaHETO Ha
MHpOpMalus NpejocTaBsd XapMOHM3UpaH MOJXOJ, IO OTHOIIEeHWe Ha ONOBecTsBAaHeTO Ha HHoOpMalusd, CBbp3aHa
C yCTOMYMBOTO Pa3BUTHE, IPeJ; UHBECTUTOPUTE B CEKTOpa HA PUHAHCOBUTeE yCJAYrH Ha EBponelickaTa MKOHOMHYecKa 30Ha.

06xBaTbT Ha PerslaMeHTa OTHOCHO OIOBECTSIBAHETO Ha MHQOpMaunus e HU3KJIYUTEJTHO OOIIMpeH, NOKpPUBALL MHOTO
UPOK Habop oT ¢puHaHcoBU npoAyKTH (Hanpumep [TKUIILK donaoBe, anTepHATHBHU UHBECTULIMOHHU POH/IOBE, CXEMHU
3a NeHCHsd U T.H.) U y4YaCTHULM Ha (QUHAHCOBUS MNaszap (Hamp. YI'bJHOMOLIEHH HWHBECTHULMOHHH MEHHKbpPHU
u koHcyaTaHTH B EC). To#l ce cTpeMu Ja MOCTUrHE MHO-TOJIIMA NMPO3PAayHOCT OTHOCHO TOBAa KAaK yYYaCTHULUTE BBB
¢dvHaHCOBUA Nasap HMHTErpupaT pHUCKOBETE 3a YCTOMYMBOCTTAa B CBOMTE HHBECTHMIMOHHM peLIeHHs U OTYUTAT
He6/1aronpusATHUTE Bb3/,eHCTBUSA HAa YCTOMYMBOCTTA B UHBECTULIMOHHUA npoliec. HeroBuTe 1esu ca (i) noBuIleHa 3aLiUTa
3a UHBECTUTOpUTE Ha PpuHAHCOBU mpoayKTH, (ii) mojo6psiBaHe Ha oMoOBecTsIBAHETO HAa MHPOpMaIUs, MPeJOCTABEHO HA
MHBECTUTOPUTE OT Y4YacTHHUIM Ha ¢WHaHCOBUA mnaszap u (iii) momoGpsiBaHe Ha ONOBECTSIBaHETO HA HWHQOpMaIus,
NpeJjoCTABEHO Ha MHBECTUTOPUTE OTHOCHO (PUHAHCOBUTE NPOJYKTH, Hapej C JPYrd Hella, KOETO MO3BOJIsABA Ha
VHBECTUTOPHUTE Jja B3UMAT UHGOPMUPAHU HHBECTUL[MOHHH pellIeHHs.

3a pesuTe Ha PersiaMeHTa OTHOCHO ONOBeCTsIBaHeTO Ha HMHQopManus YnpapJsBalloTO JPYKeCTBO OTroBapsi Ha
KpUTEpUUTe 3a ,y4aCTHUK Ha ¢uHaHcoBuA nasap“, gokato SICAV u Bceku Ilogdonza oTroBapaT Ha ycJoBUATa 3a
,OUHAHCOB MPOLYKT".
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PerjiaMeHT 32 TAKCOHOMUATA

PerjsiaMeHTHT 32 TAKCOHOMHUSITA UMa 32 el J]a UAEeHTUPULMPA UKOHOMHUYECKH JeWHOCTH, KOUTO Ce KBATMUIIUPAT KATO
€KOJIOTUYHO YCTONYUBH (,YcTONYMBY AelHOCTH").

B useH 9 oT PersiameHTa 3a TaKCOHOMHUSTA Ce ONPeEAT TAaKHMBAa JEWHOCTH B ChOTBETCTBHE C MPUHOCA UM 33 IIECT
ekosiornyHu nenu: (i) cMek4yaBaHe Ha M3MeHeHUWeTO Ha kiauMara; (ii) ajganThpaHe KbM HU3MEHEHHUETO Ha KJIMMATa;
(iii) ycroliumBO M3moJiI3BaHE W OMa3BaHe HAa BOJAHUTE U MOPCKUTe pecypc; (iv) mpexoJy KbM KpbroBa MKOHOMUKA;
(V) mpegoTBpaTsBaHe U KOHTPOJI HA 3aMbpCsABaHeTO; (Vi) 3alMTa U Bb3CTAHOBsIBaHe Ha BOAHOTO GHOpa3Hoo6pa3re U Ha
BO/IHUTE EKOCUCTEMH.

JlajleHa MKOHOMUYecKa JeMHOCT e ce KBaJudUIUpa KaTO eKOJOTMYHO YCTOWYMBA, KOraTO MKOHOMHYecKaTa JeHHOCT
JIONPUHACS 3HAUYUTEJHO 3a €JJHA WJM IOoBeye OT IIECTTe €KOJOIMYHU IeJIM, He YBpexJa 3HAuUTeJHO HUKOS OT
€KOJIOTHYHHUTE Lieu (IPUHLIUN ,3a HEHAaHACsHe Ha 3HauuTegHH Bpeau” uiau ,DNSH) u ce u3BbpiiBa B CbOTBETCTBUE C
MUHHUMAaJHUTE TapaHLMH, 3aJI0’KeHH B 4ieH 18 oT PersiaMeHTa 3a TAKCOHOMUSATA, M OTTOBApPS HA TEXHUYECKUTE KPUTEPUH
3a MpPOBepPKa, yCTaHOBeHU OT EBpomnelickaTa KOMUCUSI B CbOTBETCTBUE C PersiamenTa 3a TakcoHOMUsATA. [IpUHIUMI'BT Ha
HeHacsiHe Ha 3HAYUTEJHU BpeAM Ce NpuUJara caMo 3a OHe3M WHBECTHIMH, KOUTO Ca B OCHOBAaTa Ha CbOTBETHHUTE
[londoH0Be, KOUTO UMAT NpeABUJ KpUTepuuTe Ha EBponedckus Cbl03 32 €KOJIOTMYHO YCTOMYMBHU HKOHOMHYECKH
JleHHOCTH. MHBeCcTUIIMKTe B OCHOBAaTa Ha OCTaHa/IaTa 4acT OT TO3U GpUHAHCOB NMPOAYKT He ca Cbo6Gpa3eH!u C KPUTEpUHTe
Ha EC 3a ek0J1I0rHYHO yCTOMYHMBY HKOHOMUYECKH 1€ HHOCTH.

[MoxdonaoBeTe, U AEHTUPHUIIMPAHU KATO YieH 8 WK YieH 9 B CbOTBETHUTE UM JION'bJIHEHHUS, MOXKeE J]a CE aHTAKUPAT WU
Jla He ce aHTXUPAT Jla MHBECTUPAT K'bM JlaTaTa Ha To3U [IpocneKT B UKOHOMHUYECKU JIeMHOCTH, KOUTO JJONPUHACAT 3a
C/leJHUTe eKOJIOTUYHU LieJiM, 3a/10’)KeHU B WieH 9 oT PerjiaMeHTa 3a TaKCOHOMHUSATA. 3a NOBeue UHPOPMALUSA OTHOCHO
noaxosa Ha Amundi kbM PersiameHnTa 3a TakcoHoMusiTa BrkTe ,IIpusokeHue B: OnoBecTsiBaHus, cBbp3aHu ¢ ESG kbM
Hactosmus [IpocnexT v kbM PerynatopHara fieksnapanus 3a ESG na Amundi Ha aapec www.amundi.lu.

3a IObJIHUTETHYU MOJPOOGHOCTH OTHOCHO TOBA Kak JiajieH [lofdoH/ 0TroBapst Ha U3UCKBaHUsATA HA PersiaMmeHTa OTHOCHO
OTIOBECTsIBaHETO Ha WMHpopmanus, PersaMeHTta 3a TakcoHomusiTa U RTS BukTe mombiaHeHHeTOo 3a To3u [loadong,
roauuiHuTe oTyeTH U ,[Ipuoxkenne B: OnoBectsaBaHus, cBbp3aHu ¢ ESG” kbM HacTosmus [IpocnekT.

Oﬁm Nnperjea Ha OTTOBOPHATA HHBECTUIIMOHHA NNOJIUTHKA

Ome oT cb3AaBaHETO cHU rpymara oT KoMmmaHud Ha Amundi (,Amundi“) 3ajara OTroBOpHOTO WHBECTHpaHe
M KOpHNOpaTHBHAaTa OTTOBOPHOCT KAaTO €AWH OT OCHOBHUTE CH (QYHJAMEHTH Bb3 OCHOBA Ha YOEXJEeHHUETO, ue
WKOHOMHUYECKUTEe U (PUHAHCOBH CYGEKTH HOCAT IO-ToJiIMa OTTOBOPHOCT KbM YCTOHYMBOTO 06mecTtBo u 4de ESG
e 'bJIFOCPOYEH JiBUraTeJs1 3a UHAHCOBU pe3y/ITaTH.

Amundi cyuTa, 4e OCBEeH NKOHOMHUYECKH U PUHAHCOBH aCHEeKTH, HHTerpalnusaTa Ha usMepeHusTa Ha ESG B mpomeca Ha
MHBECTUIIMOHHOTO pelleHNe, BKIYUTENHO paKTOPUTE HA YCTOMYMBOCT U PUCKOBETE 32 YCTOMYUBOCTTA, IO3BOJISIBA 110-
3a/1'bJIO0YEHA OlleHKAa HAa UHBECTUIMOHHUTE PUCKOBE U Bb3MOXXHOCTH.

HHmeepupaHe Ha puckogeme 3a ycmotiyugsocmma om Amundi

[TogxoabT Ha Amundi KbM pHCKOBETe 3a YCTOMYMBOCTTA Ce OCHOBAaBa Ha TPH CTBhJOA: IleJleHacoueHa MOJUTHUKA 3a
W3KJII0YBaHe, UHTerpupaHe Ha pe3yaTaTuTe 3a ESG B MHBECTHLIMOHHUS POIIEC U YIIpaBJIEHHE.

Amundi IIpuJjiara HejeHaCo4eH!u NpaBuJia 3a USKJIKYBaHE KbM BCUYKH dKTUBHHU CTpPpATEruv 3a MHBECTUPAHE Ha Amundi,
KaTO M3KJ/JII0YBA KOMIIAHWH, KOUTO Ca B IPOTHUBOpeYHe C OTFOBOpHaTa HWHBECTULIMOHHA MMOJIUTHUKA, KATO HAIIpUMEDP TE3H,
KOHUTO He Clla3BaT MEeXXAYHApPOAHHU KOHBEHIIUH, MEXKXAYHAPOAHO NIPU3HATH PaMKH WJIKM HAlJUOHA/JIHU pErJlaMeHTH.

Amundi e pazpaboTu cBoii co6¢cTBeH noaxo  3a pedTuHr 3a ESG. [IponiechT Ha Amundi 3a peiiTudr 3a ESG uMma 3a e jja
u3Mepu pesyatatuTe 3a ESG Ha JaZileH eMUTEHT, Hamp. CIOCOGHOCTTa My Ja IpeABMXKAA U YIpaB/sBa PUCKOBETE
Y BB3MOXKHOCTHUTE 33 YCTOHYUBOCT, XapaKTepPHU 3a HEeroBUsl GpaHILl, U KOHKpeTHUTe o6cTosATesncTBa. KaTo U3mos3BaT
peditunrute 3a ESG ot Amundi, npy cBoMTe MHBECTULMOHHU pelleHUsl MeHUPKbpUTe Ha nopTdeilain B3emMaT npeaBuj
PHUCKOBETE 32 YCTOMYHUBOCTTA.

[IponechT Ha Amundi 3a peitTuHr 3a ESG ce ocHoBaBa Ha noxoja ,Hali-106bp B cBos Ki1ac”. PeUTUHIUTe, ajlalTUPAaHU KbM
BCEKHU CEKTOP Ha IEHHOCT, UMAT 3a 1ieJ1 Jia OLEHSAT JJUHAMUKATA, IPU KOATO QYHKIIMOHUPAT KOMIAHUUTE.

OueHkara ¥ aHaM3bT HA ESG ce U3BBbpIIBAT B pAMKHUTE Ha eKHIla 3a aHanu3 Ha ESG Ha Amundi, koeTo ChINo ce U3mo/3Ba
KaTo HE3aBUCHUM U JI0MI'bJIBALL eJIEMEHT NPU Npolieca Ha B3eMaHe Ha pelleHts], KaKTO e 065ICHEHO NOAPOGHO M0-/0.1Y.
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PedTunrbT 3a ESG Ha Amundi, KoiTo ce M3M0JI3Ba 3a omnpeiesisiHe Ha pe3yJitaTa 3a ESG, e kosindecTBeH pe3yartat 3a ESG,
npeCTaBeH B ceieM Kjaca B juana3oHa oT A (chepa c Hail-no6pu pesyartaTtu) ao G (Hau-yomu). B ckanata Ha Amundi 3a
pedTuHr 3a ESG neHHUTe KHUKA, IPUHAJJIeKallyd Ha CIMCbKa C U3KJ/II0YEHUs], CbOTBETCTBAT Ha G.

[TocTUrHaTUTE pe3y/aTaTH Ha KOPIOPAaTUBHUTE EMUTEHTH N0 OTHOoIleHHe Ha ESG ce oneHaABaT B cBeTOBEeH Malab v Ha
ChOTBETHOTO HUBO Ha KPUTEPHUHU Upe3 CPaBHEHHE CbC CPETHUTE IIOCTUTHATH PE3YJITaTH B 0TPACh/Ia Ype3 KOMOMHALMSA Ha
TpuTe u3MepeHus Ha ESG:

1. EKOJIOTUYHO HW3MepeHHe: M3CJe[Ba CIOCOGHOCTTA Ha WM3JaTeUTE Ja KOHTPOJHUPAT CBOETO MPSIKO
1 KOCBEHO Bh3JIeMCTBHE BBHPXY OKOJHATA Cpejia, KaTO OrpaHMYaBaT CBOSITA KOHCyMallusi HA eHeprus,
HaMaJIsIBaT EMHUCUHUTE CH Ha MApPHUKOBU ra3oBe, GOPAT ce Cpellly U34eprnBaHETO Ha PECYPCUTE U OMA3BaT
6HO0pPa3HO06pPA3UETO.

2. Conpa/jHO M3MepeHHe: HM3MepBa KaK M3JaTeasaT (QYHKIMOHHMpA IO OTHOIIeHHWe Ha JBe pa3IM4YHHU
KOHIIENI[MU: CTpaTerusiTa Ha M3/aTe/isl 3a pa3BUTHE Ha HErOBUS YOBEUIKM KalUTa/l M 3a4MTAHETO Ha
YOBELIKUTE MpaBa KaTo 1IsJI0.

3. YrpaB/ieHCKO U3MepeHHe: OlleHsIBa CIOCOGHOCTTAa Ha €MHUTEHTa Jla OCUTYPH OCHOBaTa 3a epeKTHBHA
KOpIopaTUBHA yIpaBJeHCKa paMKa 1 Jja reHeprupa CTOHHOCT B IbJITOCPOYEH IJIaH.

B meTopmosiorusiTa, mpusiaraHa ot mnporeca Ha Amundi 3a pedTuHr 3a ESG, ce usnosnsBaT 38 KpUTepus, KOUTO ca WUJIH
reHepryHH (06LIM 32 BCUYKM KOMIIAHUH, HE3aBUCUMO OT TSXHATA JEWHOCT), WU crienuPUYHU 32 CEKTOPa, IPeTerJeHH
CTIOpeJ CEKTOpa U pasrJyeflaHy 10 OTHOLIEHHE Ha Bb3/IeMCTBUETO UM BbPXY penyTalusaTa, ollepaTiBHATa ePpeKTUBHOCT
Y pa3nopeibUTe M0 OTHOLIEHWE HA J]a/IeH EMUTEHT.

3a a ce OTTOBOPH Ha BCAKO U3UCKBaHe M OYaKBaHe Ha MHBeCTHUIIMOHHUTE MEHU/PKBPH MO OTHOLIEHHe Ha Mpoleca Ha
ynpaBJ/ieHHe Ha TeXHHUTe MOAQPOHJ0Be M HabJIIOJeHHeTO Ha OrpPaHHMYeHHUsATa, CBbP3aHM C KOHKpeTHa yCTOW4YHMBa
MHBECTUIIMOHHA 1ieJ1, peUTuHruTe 3a ESG Ha Amundi BeposiTHO 1ie 6'baT M3pa3eHH KaKTO IV106aJIHO [0 TPUTE U3MepPeHHUS
E, S u G, Taka ¥ MHAUBUJYa/JHO MO BCEKH OT pasrjexjaHuTe 38 kpuTepus. 3a moBeue HHPOpPMAIUS OTHOCHO
pasriexaanuTe 38 kputepus oT Amundi BrxkTe OTroBOpHaTa MHBECTUIIMOHHA OJIMTHKA U PeryiaTopHarta Aekapanus
3a ESG Ha Amundi, HasinuHY Ha agpec www.amundi.lu.

[Ipu periTunra 3a ESG ot Amundi ce B3eMa npeJiBU/i ChI[0 U TOTEHI[UAJHOTO OTPULIATEJHO B'b3/IEHCTBUE OT IeHHOCTUTE
Ha EMUTEHTA BBPXY YCTOMUYUBOCTTA (OCHOBHO HeGJIarONPUSATHO Bb3/IEHMCTBUE HAa WHBECTHUIMOHHUTE pPelleHUs] BbpPXY
¢daKTopUTE HA YCTOMYUBOCT, KAKTO € onpeziesieHo oT Amundi), BKJIIOUUTENHO C/IeIHUTE UHANKATOPH:

- EMHCHM Ha MapHUKOBU ra3oBe U eHepruilHa epeKTHBHOCT (KpUTEpHUU 32 eMHCUH W H3I0J3BaHe Ha
eHeprus)

- Buopa3sHoo6pasue (oTnagbly, peUKINpaHe, 6MOpa3sHO0Opas3ue U KpUTEPUH 3a 3aMbPCsABaHE, KPUTEPUU
3a OTTOBOPHO yIIpaBJ/ieHUe HA TOPUTE)

- Bopa (kputepuu 3a Boja)

- OTnagbuy (OTHaABLY, pelUK/IupaHe, 6Mopa3Hoo6pa3ue U KpUTEePUH 3a 3aMbpcsiBaHe)

- CornpasiHa OTTOBOPHOCT U BBIIPOCH Ha CAYXKUTEJIUTE (y4acTHe B OBLIHOCTTA U KPUTEPHUH 3a NpaBaTa Ha
YOBEKa, KPUTEPHUU 33 MPAKTUKUTE 32 HaeMaHe Ha paboTa, KpUTEPUH 32 CTPYKTypa Ha 60p/ia, KpUTEPUHU
3a TPY/Z,0BUTE OTHOLIEHUS] U KPUTEPHUH 32 6€301acCHOCT)

- Yoge1ku npasa (y4yacTue B 0GIIHOCTTA U KPUTEPUH 3a MpaBaTa Ha YOBEKa)

- [IpakTHKH cpely KOpyNuMs U NOAKYNH (KpUTEPUH 3a €THKA)

HayuHbT W cTeneHTa, 0 KOSITO Ce WHTerpyupar aHaiau3ute 3a ESG, Hampumep BB3 OCHOBa Ha pe3yaraT 3a ESG,
ce onpeJesiAT OTAe HO 3a BcekH [10/1pOoH/| OT MHBECTUIIMOHHUS MEHHUTKBP.

JlefiHOCTTA 1O yIpaBjieHHe e Hepa3/esHa 4yacT oT ctparerusaTa 3a ESG Ha Amundi. Amundi pa3paboTu akTUBeH MOAX0/ 32
yIpaBJieHHe Ype3 aHraXUpaHe U rjacyBaHe. [lonuTukarta 3a aHraxupase Ha Amundi ce npuJara 3a BCUUKH QOH/I0Be Ha
Amundi v e BktoueHa B OTroBopHaTa MHBECTUIIMOHHA NOJIUTHKA.

[To-noapo6Ha uHbopMalus e BKJIOYeHAa B OTroBopHaTa MHBECTUIMOHHA MoJiuTHKa Ha Amundi u B PerysaTopHaTa
Jeknapauust Ha Amundi 3a ESG, kouTo ca HaiMyHU Ha aZipec www.amundi.lu.

IIo0x00 Ha Amundi 3a HaMa/156aHe HA puckogeme 3a ycmolyugocmma Ha Hueo I[1odgoHd

[Moxdona0BeTE, MOCOUEHU NO-0Y, Ca KIacuPULUPAHU ChIJIACHO 4ieH 8 oT PersiaMeHTa OTHOCHO OMOBECTSIBAHETO Ha
nHbopMaIMs U UMAT 3a Lie Ja ce MONyJspU3UpPaAT €KOJIOTUYHU WM COLMAJIHU XapaKTEePUCTUKU U Jla ce UHBECTHUpa
B JpPYKeCTBa, KOUTO CJeABaT [OOPH yNpaBJeHCKU NPaKTUKU. B JombjiHeHHe KbM NpujaraHeto Ha OTroBopHaTa
MHBECTHUIIMOHHA NoJUTHKA Te3u [loadoHaoBe no wieH 8 UMaT 3a LeJl MOoMyIsipU3UpaHe Ha Te3U XapaKTEPUCTUKH Ype3
yBeJIM4aBaHe Ha eKCIIO3UIUATA CU KbM YCTOMYHUBHY aKTHUBH, IPHULOOUTH Upe3 CTPeMeX KbM NIOCTUTraHe Ha pe3yJtaT 3a ESG
Ha TeXHUTe MNOopTdeilsd, KOUTO € IMO-TOJSIM OT CbOTBETHHS UM CpPaBHHUTEJEH IOKa3aTesJ HWJW HWHBECTUIIMOHHATA
CBBKYyNHOCT. Pe3ysntaTsT 3a ESG Ha noptdeiina e cpegHo npererJyienata 3a AUM (akTuBM 1oj, ypaBjeHHue) CTOWHOCT Ha
pe3sysaTaTa 3a ESG Ha eMuTeHTa Bb3 OCHOBa Ha Mojesa Ha Amundi 3a onienka Ha ESG. Te3u [logdoHmoBe ce cTpeMAT Aa
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HaMaJAT PUcKa 3a ycTOMYMBOCTTA 4pes LieJleHaco4YeHa NOJIMTHKA 3a U3KJII0YBaHe, Ype3 HHTerpupaHe Ha pe3yJITaTUTe 3a
ESG B MHBeCTMLIMOHHHUA CHU NPOLIEC U Ype3 NMOJAX0/ Ha YIIpaBJeHHe.

- First Eagle Amundi - Income Builder Fund
- First Eagle Amundi - Sustainable Value Fund

1N HAKPA{, B CbOTBETCTBHUE C OTTOBOPHATA MHBECTULIMOHHA IIOJIMTUKA HA AMUNDI, MHBECTULIUOHHUAT
MEHU/KBP HA BCUYKU APYTU NOAPOHJOBE, KOUTO HE CA KJIACUPULIMPAHU CBIJIACHO YJEH 8 UJIU 9 OT
PETJTAMEHTA OTHOCHO OIIOBECTABAHETO HA WH®OPMALMA, CE CTPEMU JIA HAMAJIM PUCKOBETE 3A
YCTOMYMBOCTTA B MHBECTHULIMOHHUA CHU TMPOLEC YPE3 IOJAXOJ HA YIIPABJIEHUE U YPE3 LIEJJEHACOYEHA
[TOJIMTUKA 3A U3K/IIOYBAHE B 3ABUCUMOCT OT UHBECTULIMOHHATA CTPATEI'MA U KJTIACOBETE AKTUBHU.

OcHo8HO Heb/1a20npuUsimHo 8s3delicmaue

OCHOBHUTE He6JIaI‘Ol'IpI/IHTHI/I B'b3ﬂeflCTBHﬂ Ca OTpUlATEJIHHU, CbIIEeCTBEHHU HWJIM BEPOATHHU CbUIECTBEHU e(l)eKTI/I BBPXYy
cDaKTOpI/ITe 34 YCTOFI‘{PIBOCT, KOUTO Ca IPUYHNHEHH, YTEXKHEHHU OT WJIU NIPAKO CBbP3aHHU C MYHBECTUJUOHHHUTE pELIeHUA Ha
€MHUTEHTA.

Amundi pasriiexza OCHOBHUTEe HeOJaronpusTHU Bb3ZelcTBUsA (PAI) uype3 KOMOMHALUA OT MOAXO/JU: U3K/IIOYBAHUS,
MHTerpupaHe Ha pedTHHT 3a ESG, aHraxkxupaHe, rjiacyBaHe U MOHUTOPHHT 332 IPOTUBOPEUHUSI.

3a lloadoHmoBe cbriacHo wieH 8 ¥ wieH 9 Amundi B3eMa oJi BHUMaHHe BCUYKHU 3a4b/DKUTesHA PAI B mpusioxeHue 1,
Tabsuna 1 ot RTS, npuioKUMHU KbM cTpaTerusaTa Ha [ToadoHaa, v pa3unTa Ha KOMOWHAIUSA OT MOJIMTHKH 32 U3K/IIOYBaHe
(HOpMaTHBHU U CEKTOPHHU), UHTerpupaHe Ha peHUTHHT 32 ESG B MHBECTUIMOHHUS NPOIEC, MOAXOAH 32 aHTAXKUPaHE
Y IJ1acyBaHe U MOHUTOPUHT 32 IPOTHUBOPEYUS.

3a Bcuuku octaHaju [logdoH 0Be, KOUTO He ca KJacHPUIIMPAHU ChIJIACHO 4YeH 8 WM 4ieH 9 oT PersilaMeHTa OTHOCHO
OIOBECTsIBaHETO Ha WHpopManusa, Amundi B3ema moj BHUMaHue noa6op ot PAI upe3 cBosiTa HOpMaTHBHA MMOJUTHKA 3a
M3KJI04YBaHe U 3a Te3u [logdoH0Be 1ie 6'b/ie B3eT NpeABUA caMo HHAuKaTop N2 14 (M31araHe Ha MPOTHBOPEUYUBHU OPBIKHUS
- MNPOTHUBONMEXOTHU MHMHH, KaceThYHU GOeNpHIacH, XUMHUYECKH OPBKUS U GUOJIOTUYHU OPBIKUSA) OT HpPUJIOKeHHe 1,
Tabsuua 1 ot RTS.

[lo-nogpo6na wuHbopMmanuss oTHOCHO OCHOBHOTO HeGJIAarONmpUsITHO Bb3JEHCTBUE € BKJIYeHA B PerysaTtopHarta
Jnekyapanus Ha Amundi 3a ESG, goctbnHa Ha agpec www.amundi.lu.

HETHA CTOMHOCT HA AKTUBUTE

A. 0O6ma uadpopmanus

,HeTHuTe akTUBU" Ha /[py’KeCTBOTO ca paBHHU Ha ma3apHaTa CTOMHOCT Ha (i) akTuBUTe Ha BcekH oT [loadoHm0OBeTE Ha
JpyKecTBOTO, BK/IIOUUTEHO HATPyaHUs Joxo[, MUHYC (ii) 3afb/pKeHUATa M TPOBU3UATA 332 HAYMCIEHU PAa3HOCKHU.

OT4yeTHaTa BajyTa Ha /[py’KeCTBOTO e IMIATCKUAT JloJ1ap. Bbhpekn ToBa pUHAHCOBHUTE OTYETH Ha JIpy>KeCTBOTO 32 BCEKHU
[ondony e ce U3TOTBAT BBB BajlyTaTa Ha CboTBeTHUS [loadoH.

HeTtnaTa cToiiHocT Ha akTuBuTe (,HCA“) Ha AKIUs ce U3UUC/IABA, HA OTTOBOPHOCT HAa Bop/a Ha fupekTopuTe, Bceku JleH
Ha OlleHKa B'b3 0CHOBA Ha [0CJeJHUTE HAJIMYHU [IeHHU OT [leHs Ha ThpryBaHe, npeaxoxjall Jlens Ha OLleHKa, Ha Ta3apuTe,
KBbJETO LIeHHUTE KHUXKa, IPUTEXaBaHU OT J|pyKeCcTBOTO, Ce JOroBapsT.

HCA Ha Aknusa ce U3uucasiBa upe3 paszessiHe Ha (i) HeTHuTe aktuBu Ha Bceku oT [logdoHmoBeTe Ha /lpy»ecTBOTO Ha
(ii) cboTBeTHMS 0611 6po¥ ocTaBalu AKIIMU M YacTu OT AKLuM Ha Te3u [logdonoBe B cboTBeTHUA [leH Ha HCA u e 6b/e
JleHOMUHHpaHa BbB Bcsika BanyTa Ha Kitac, kaTo Moxe J1a 6b/1e U3pa3eHa U B IPpYTU BajlyTH, KAKTO € II0Ka3aHOo B TabJuIaTa
Ha ye6 cadta https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-

Luxembourg-S.A.

HCA Ha Ak1us ce 3aKp'bIJIsIBA HAarope Uau Hafl0J1y KbM Hall-06JIM3KUS LIEHT.
1.IIpuema ce, Ye aKTUBUTeE HA »KeCTBOTO BKJIIOYBAT BbB Bceku [loadona:
(@ BCUYKH NOJPBYHU WUJIH [eN0O3UPaHH NAaPUYHHU CPe/ICTBA, BKIIOYUTETHO HAYUCJI€HUTE BbPXY TAX JIUXBH;

(b) BCUYKH H3WCKYeMH MEHUTEJHHULU U ChOOIIEeHHS 3a IJIAllaHe U JBb/DKUMU CyMU 1O GaKTypH (BK/IOYUTENHO
NOCTBIVIEHHUS OT NIPOJAZeHH, HO HEJOCTABEHH LIEHHU KHIKA);
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(c)

(d)

(e)
(0

(8)

BCUYKU OOGJIMralyy, BpeMeHHM 3alucH, cepTUUKATH 3a JeNO3UT, aKLUMH, AAJ0Be WM aKLUUU OT ApYyru
npejnpUsaTHs 32 KOJIEKTUBHO WHBECTUPaHe, Heobe3NeueHU [JbJTOBU LeHHU KHWXKA, NpedepeHlalHN aKLUH,
npaBa Ha 3allKCBaHe, BapaHTH, ONIMU U JPYTU LeHHU KHWXKA, GUHAHCOBM UHCTPYMEHTHU U MOJOOHU aKTHBH,
NpUTEXaBaHU WM AOrOBOpPeHHU OT JpyxecTBOTO (npH ycaoBHe 4Ye [IpyKeCTBOTO MOXKe [Jla U3BbPILBA KOPEKLUU
M0 HAauuH, KOUTO He NPOTUBOpPEYMU Ha moATouKa (i) mo-Zo/1y, MO OTHOIIEHHE Ha KoJieOaHUsITA B Ma3apHaTa
CTOMHOCT Ha LIeHHUTEe KHWXKa, IpeIU3BUKAHU OT ThbpryBaHe Ha aKluu 6e3 AUBUJIEHTH, 6e3 paBa UM H0J06HU
MPaKTHUKH);

BCUYKH AWBUJIEHTH OT aKIWH, AUBUJAEHTH B OpOH W pasmpejiesissHUS B OpOH, AB/KUMU Ha [lpy»KecTBOTO,
JIOKOJIKOTO NH$OpMAIUS 32 TAX € pa3yMHO A0CTbIIHA 3a JIpy»KeCcTBOTO;

BCHUYKU HAYHCJIEHH JIMXBU 10 JIMXBOHOCHU AKTHUBH, NPHUTE¥XKaBaHU OT ,[[IJY)KECTBOTO, OCBEH [OOKOJIKOTO cCe
BKJIIOYBAT HUJIK OTPA34BaT B CyMAdTa HA I'VIABHULATA Ha HO,£L06HI/I adKTHUBH,

npeagBapUuTeJIHUTE pa3XoAXu Ha ,[[py}KECTBOTO, BKJ/IFOYUTEJIHO PA3XOAWUTE 3a €eMUTHPAHE U PA3NPOCTpaHEHHUE Ha
adKIIKMKW Ha ,leymeCTBOTO, JAOKOJIKOTO He Ca OTIIMCaHH;

BCHYKHU APYTHU aKTHBH OT BCAKAKBB BU/J U XapaKTep, BKJIIOYHUTE/JTHO PAa3HOCKH, IIJIATEHH aBaHCOBO.

CTOMHOCTTA Ha TaKHMBa aKTHUBU aie ce omnpejeJsid 1o cJjieAHUA Ha4YUH:

(1)

(i)

(iii)

(iv)

™)

vi)

(vii)

(viii)

CTOHMHOCTTA HA BCUYKU NMOAPBYHU WUJIH JIETI03UPAHU TAPUYHH CPEJICTBA, A'bJXKUMU MEHUTETHUIY, ChOGIIeHUs 3a
IJIallaHe ¥ CYyMH 10 GaKTypH, peANJaTeHN Pa3HOCKH, IUBU/IEHTH B OPOH, leKJIapupaHy UM HAYMCJIEeHH, HO BCe
Ollle HEIOJyYeH! JIMXBH, BCUYKU OT KOUTO Ce CUMTAT 3a II'bJIHATA CyMa Ha aKTUBUTE, OCBEH aKO B HAKOH Ciy4yad
chlljaTa € MaJKo BEpOsiTHO Ja 6bJe IJIaTeHa WJIM MOoJiydeHa W3IS0, PU KOETO ChOTBETHATa CTOMHOCT ce
noJiy4yaBa cjie/] mpucnajiaHe, KOeTo 6bJie CYETEHO 3a MOAXO/SAIN0, TAKA Ye Jla OTPa3u UCTUHCKATa CTOHHOCT Ha
aKTHUBUTE;

lleHHU KHUWKA, perUCTPUPaHU Ha Mpu3HaTa GoHJ0Ba 60pca WM THPryBaHH Ha KOHUTO W Ja e ApPYT peryjaupaH
nasap, KOMTo QYHKIMOHMpA peJJOBHO, NIPU3HAT € U e NMyOJUYHO JOCTBhIIEH, Lie 6bJAT OLleHSIBaHU CIIOpej
NOC/JeJHUTE UM HAJIMYHU LIeHU TPU 3aTBapsiHE UJIM, aKO UMa HSKOJIKO TAaKWBa [1a3apa, Bb3 0CHOBA HA MOCJIEHUTE
MM HaJIMYHU 1IeHd KbM MOMEHTA Ha 3aTBapsiHe Ha OCHOBHUS Ma3ap 3a CbOTBETHUTE EHHU KHUKA;

B ciydall ye mocsefHaTa HaJW4YHA LieHa NPY 3aTBapsiHe He OTpa3siBa TOYHO, 10 MHEHHETO Ha JlMpeKTopuTe,
ClpaBeJJIMBaTa la3apHa CTOMHOCT HAa CbOTBETHUTE LIEHHU KHIKA, CTOMHOCTTA Ha TEe3W LieHHU KHIKA lie Oble
onpegesieHa oT JupeKTopUTe Bb3 OCHOBA HAa Pa3yMHO NpeABUJMMUTE MOCTBIVIEHUS OT NMPOAAKOA, U3YUCIEHU
6J1aropa3yMHO U 106pOCHBECTHO;

LleHHU KHMKA, KOUTO He Ca PETUCTPUPAHU HUJIM He Ce ThPryBaT Ha GoHZ0Ba 6opca WM APYT PeryJrMpaH nasap, e
O0bJAT OLlEHSIBAHW B3 OCHOBA Ha BEPOSATHUTE MOCTBIUIEHWsS OT NpPoJaxba, OompejesieHH 6J1aropasymMHO U
JI0OPOCHBECTHO OT J[UPEKTOPUTE;

JIMKBU/JallMOHHATA CTOMHOCT Ha QI04bpPCHHU, GOPYbPAHU U ONIIMOHHU JOTOBOPH, KOUTO He ce ThPryBaT Ha 6opcu
WJIA JPYTHU peryJupaHU Nasapy, lie o3HayaBa TSAXHATA HETHA JIMKBH/JAIlMOHHA CTOMHOCT, olpejiesieHa crope[
NOJIMTUKUTE, YCTAHOBEHU OT [IUpeKTOpHUTe, Ha 6a3a, IpuJlaraHa CbrJacyBaHo 3a BCEKU pa3J/iMyeH BUJ JOTOBOPH.
JIMKBU/JallMOHHATA CTOMHOCT Ha QIOYbPCHUTE, GOPYbPJHUTE UK ONILIMOHHUTE JOTOBOPH, ThPryBaHU Ha GOpPCUTE
WJIY Ha ApYTU peryJIMpaHy l1a3apy, ce 0CHOBaBa Ha [10CJIe/JHATe Ha/IMYHU pasIljiallaTesIHU LleH! Ha Te3U JJOTOBOPH
Ha 6opcUTe U peryJupaHUTe Ma3apy, Ha KOUTO KOHKpeTHUTe QIoYbPCHU, GOPYBPAHU WM ONLUOHHU JOTOBOPH
ce T'bpPryBaT OT JAPYKeCTBOTO; aKo GproUbpCHUAT, GOPYbPAHUAT UM ONMLUOHHUAT JOrOBOP He MoraT JAa 6bjAaT
NPUKJ/II0YEHH B [IeHs], B KOUTO ca 6MJIM onpe/ie/ieH! HeTHUTe aKTUBH, 6a3aTa 3a onpe/iesIsiHe Ha JIMKBUAALMOHHATA
CTOMHOCT Ha TaK'bB [JOTOBOD € [leHaTa, KOATO AUPEKTOPUTE ONpe/iesIAT KaTo ClipaBe//InBa U pa3yMHa;

CTOMHOCTTA HAa MHCTPYMEHTHUTE Ha NapUYHHUS [1a3ap, KOUTO He ca PETUCTPUPAHU HUJIU He Ce ThPryBaT Ha GOoH/0Ba
6opca WM JpyT peryJupaH nasap, ce olleHsIBa B'b3 0CHOBA Ha TSIXHATa HOMHUHAJIHA CTOHHOCT C HAYMCJIeHa JINXBA;

B cnyqaf/'l Ha KPpAaTKOCPOYHU MHCTPYMEHTHU C OCTaBalll0 BpeMe [0 MaJexa, I0-MaJIKO OT 90 JAHH, CTOMHOCTTA Ha
HHCTPYMEHTaQ, 6a3HpaHa Ha HeTHaTa LleHa Ha HpI/I,Z[O6I/IBaHe Ha aKTHBa, C€ KOpUrrvpa IoCTEeNneHHo A0 [leHaTa My 3a
06paTHO HU3KYyIlyBaHe. B cnyqaﬁ Ha CbIUEeCTBEHHW INPOMEHU B Ia3apHHUTE YCJ/JIOBUA fasara 3a Oll€eHKa Ha
HHCTPYMEHTAa Ceé KOpUIrvupa 0 HOBaTa la3apHa JOXO0AHOCT.

JIuxBeHu CyanoBe IIje Ce Ol€HABAT Bb3 OCHOBA HA MIa3apHaTa UM CTOMHOCT, yCTaHOBEHA 4Ype3 CIpaBKa C KpUBaTa
Ha IPpUJIOXKUMHTE JINXBEHU ITPOLEHTH;

I/IHBBCTI/ILLI/II/I B CX€MH 3a KOJIEKTHBHO UHBECTHPAHE 1je C€ OLl€HABAT Bb3 OCHOBA HA NOCJIEAHUTE HAJIMYHHU LI€eHHU Ha
AdJI0OBeTE UJIM aKIUUHUTE HA TAKHMBA CXEeMU 3a KOJIEKTHUBHO UHBECTHUPAHE; U
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(ix) BCHYKH Apyry NPexXBbPJUMU LEHHU KHU)KA U APYTU paspellieHd aKTHBU Illle 6'bAAT OLeHsIBaHU Bb3 OCHOBA Ha
CpaBeJIMBa Ia3apHa CTOMHOCT, ONpe/iesieHa JOGpOChBECTHO ChIJIACHO NPOLEAYPUTE, YCTaHOBEHH OT Bopaa Ha
JUPEKTOPUTE.

HetHute akTHBU Ha Bceku [logdoHa Ha [pyxecTBOTO ce U3pa3saBaT BbB BajdyTaTa Ha [loadonzma, a HCA Ha Akuusa ce
M3passaBa BbB BajlyTaTa Ha CboTBeTHHUs Kiac AKLMM U Moxe Jia 6'bJle U3pa3eHa U B JPYr'M BajlyTH, KaKTO e I0Ka3aHo B
TabJsMLaTa Ha yeb caiita https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN/
Amundi-Luxembourg-S.A.

BCHYKHY aKTHBHY, TpUTeXaBaHU oT [lodoHA, KOUTO He ca u3pa3eHHU BbB BajyTaTa Ha [logdoHAa, e 6'baT peobpa3yBaHH
BbB BalyTaTa Ha [logdoHAa mpu oOMeHeH KypC, KOHUTO mpeo6JsajaBa Ha NMpU3HAT masap B /JleHS Ha TbpryBaHe,
npeAxoXAaLy] CbOTBeTHHUs JleH Ha OLleHKa.

BopABT Ha AUPEKTOpUTE MO COGCTBEHO YCMOTPEHME MOXKe Jia paspelld Jpyrd MeTOAU Ha OlleHKa, 6a3upaHH Ha
BeposiTHATa NpoAak6eHa LieHa, ollpeJiesieHa 6/1aropasyMHO U Jo06pOChBECTHO OT JUPEKTOPUTE, KOSATO Lie ce U3IM0JI3Ba,
aKo CMeTHaT, Yye TaKaBa OlleHKa 0Tpa3sBa I0-A006pe clipaBe/liInBaTa CTOMHOCT Ha KOHTO U ia € aKTHUB Ha /lpy»eCcTBOTO.

B Cﬂy‘laﬁ Y€ KOTUPOBKHUTE HA HAKOHU AKTHBH, IPUTEKABAHU OT ﬂpymeCTBOTO, He ca HaJIMYHM 3a usvuciasBaHe Ha HCA,
BCAKa TaKaBa KOTHPOBKa MOXe /Jia 6'bﬂe 3aMeCTeHa C mocjeJHaTa U3B€CTHA KOTUPOBKa (HpI/I yCJioBHEe 4Ye Ta3Hu MocjeaHa
HN3BEeCTHA KOTHPOBKaA CBHbIIO € Hpe,[[CTaBI/ITeJIHa), npeaxoxzaila mocjegHaTa KOTUPOBKA, WX OT IOoc/JeJHaTa OLleHKa Ha
nocsegHaTa KOTUPOBKA B CbOTBETHUA [[eH Ha OLl€eHKa, KaKTO0 e onnpeae/injia BOpLL'bT Ha JUPEKTOPHUTE.

2. IIpueMa ce, Ye NaCUBUTE HA »KECTBOTO BKJIKYBAT BbB BcekH [loadon
(a) BCUYKM IBJDKUMU 3a€MU, MEHUTEJTHUIIM M CYMU 110 GaKTypH;
(D) BcUYKM HAYUC/IEHU WIHM IBKMMH aJIMHHUCTPATUBHH TAaKCH, Pa3XOJW W Pa3HOCKH (BK/IIOYMTEJNHO TAKCH 3a

yIpaBJieHHe, pasnpejesisiHe, JeN0o3uTap, aJ[MUHUCTPATUBEH areHT, PerucTPaTop, areHT MO HPeXBBbPJSHETO,
MO/ICTABEHO JIUIIE U BCIKAKBH JPYTH TAKCH 33 TPETH JIMLA);

[C) Bcuuky M3BeCTHU NacUBH, HaCTOoAIIH U 6']3,[[8]].(1/1, BKJIOYHUTE/JTHO BCUYKHU JOTOBOPHHU 3aAb/IXKEHHUA 3a IIJIalllaHEe Ha
Mapyv Ui UMy1eCTBO C HACTbIIHJI ITaJexX;

(d) [Toaxoasia npoBU3Ks 3a G'bJ el TAKCH B'b3 0CHOBA Ha KaluTajla v 10X0/ia KbM /leHsl Ha TbpryBaHe, IPeJX0KJalll
JleHs1 Ha OLIeHKa, KaKTo ce onpejeis oT JpykecTBOTO OT BpeMe Ha BpeMe, U IpYTH pe3epBH, aK0 UMa, pa3pelleHU
Y 0106peHH OT JIUpeKTOpHUTe, I0-ClIeL{HaJlHO Te31, KOUTO ca 3a/ieJIeH! 3a Bb3MOXKHO NIOHWKeHHe B CTOMHOCTTA Ha
WHBECTULUHUTE Ha [|py>KecTBOTO; U

(e) Bcuyku ocTaHanu nmacMBU Ha JIpy»KeCcTBOTO OT KaKbBTO U Jla € BUJ M eCTECTBO C U3KJIOYEHHEe Ha MaCUBUTE,
npejcTaBeHu oT AKLUM B [lpyxkecTBoTO. [Ipy onpe/iesiiHeTO HA CyMaTa Ha TaKKMBa NacMBH /|py»KeCTBOTO 1ije B3eMe
npeJBUJ, BCUYKU Pa3HOCKH, 'b/DKUMU OT JIpy>KeCTBOTO, KOUTO lile BK/JIOYBAT PA3HOCKH 3a YCTAaHOBSIBAHe, TaKCH,
Jb/DKMMU Ha bopja Ha aupekTopuTe (BKJIIOYHUTEJNHO BCUYKHM pasyMHM JDPKOOHM pasxoju), YNpaB/sBaLIOTO
JPY>XeCcTBO, cyeToBojAMUTennTe, baHkaTa Jenosutap U Il1aTexxHus areHT, AJAMWHUCTPATUBHUAT areHT,
Perucrparopa 1 NOCTOSAHHUTE NpeJCTaBUTE/N 10 MeCTaTa Ha perucTpanms, KaKkTo U Ha BCeKHU JIpyT areHT, HaeT
oT /Ipy>KeCcTBOTO, TAKCH 3a NIPaBHU U CYETOBOJHU YCJIYTH, Pa3X0o/J 1 3a NpeJJIOKeH! JTUCTUHTH, NOALbpKaHe Ha
NOA0GHU JIMCTUHTH, PAa3X0/AU 33 MPOMOLIMH, OTIIeYaTBaHe, OTYMTAHEe U NMyOJIMKyBaHe (BK/JIOYUTENHO Pa3xoH 3a
MO/ATOTOBKA, IPEBOJL, M OTIeYaTBaHe Ha Apyru e3uly) Ha [IpocrekTuTe 1 JIoKyMeHTHUTE C K/JI040Ba HH$OpMaL U4,
00GSICHUTEJIHU OeJIeXKKU WM JieKJapaluy 3a perucTpanus, roAUIIHU U NOJYTOAUIIHM OTYEeTH, OTYETH B J'bJra
dopMa, JaHBLY WM TAaKCH Ha J'bpKaBHU M HAJI30PHU OPraHH, 3aCTpaxoBaTe/JHU Pa3HOCKU M BCAKAKBHU JpYyrU
OTNepaTUBHU PasXo/JH, BKIOUYUTENHO pa3xoAu 3a MOKyNKaTa U NpoJak6aTa Ha aKTUBH, JIMXBa, 6aHKOBU TaKCH
Y OPOKepCKHU XOHOpapH, MOLIEHCKHU Pa3HOCKH, pa3xoAu 3a TesleQOH U TeseKC. [py»KecTBOTO MOXe Jja U3YUCIU
aIMUHUCTPAaTUBHUTE U APYTH Pa3X0AH OT PeryJsipeH UM MOBTAPSIL Ce XapaKTep Bb3 OCHOBA Ha MPUO/IM3UTETHA
CTOMHOCT 3a FOJMIIEH WJIH JpYyT Nepuof NpeJBapUTeJHO U Ja HaTpylBa CbUIMTEe B PaBHU NPOINOPLHU Ipe3
ChOTBETHHUSI [IEPUO[,

Bcuuku Akiuu BbB Bcuukd [lofpoHZ0Be B Ipolec Ha 06paTHO U3KYyNyBaHe OT JIpy»KeCTBOTO Lie ce CYUTAT 32 EMUTHUPAHU
Jl0 Kpasi Ha paboTHUs JieH B JleHsl Ha OLleHKa, IPUJI0KUM KbM 06paTHOTO U3KylyBaHe. lleHaTa Ha 06paTHO U3KYIlyBaHe e
nacuB Ha cboTBeTHUSA [lofdoH OT Kpas Ha paGOTHUA JIeH Ha Tas3| JaTa, A0KaTo He 6b/e MIaTeHa.

Bcuuku AKIMHM, eMUTHPaHU 0T [lpy»kecTBOTO BB BceKH [10A1pOH/ B CbOTBETCTBUE C I0JIyYeHUTe 3asBJIeHUS 3a 3allHCBaHe,
Ile ce CYUTAT 3a eMUTHPAHU OT Kpasd Ha paboTHUA JieH B JleHs Ha OlleHKa, MPUJI0XKHUM KbM 3anucBaHeTo. lleHaTa Ha
3alMcBaHe e cyMma, Ab/bkuMa Ha Ilondonza Ha J[py»KeCTBOTO OT Kpasi Ha CbOTBETHHS pabOTEH JieH, JOKaTo He 6bje
nJIaTeHa.

JIOKOJIKOTO € Bh3MOXHO, BCHYKH U36paHU MHBECTULUU U POIAXKOU HA aKTHUBH, IO OTHOIIEHHEe HA KOUTO /[py»KeCcTBOTO €
npeJnpuesio geicTBue 10 JleHs Ha OLleHKa, e 6'bIaT B3€TH MPEJIBU/ B OlleHKATa.
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VL.

B. BpeMeHHO mpeycTaHOBsBaHe Ha U34YHC/IABaHeTO Ha HCA

CvrnacHo 4i. 13 ot YupegutesnHus ycrtaB /Jlpy»KeCcTBOTO MOXe IO BCSKO BpeMe Ja NpPeyCTaHOBU BPEMEHHO
nsuucasgBaHeto Ha HCA Ha koiito u aa e [logdona mau Kiac akiuu, KaKTO 1 eMUTHUPAHETO, MPOoAaXK6aTa, 06paTHOTO
H3KyIyBaHe U KOHBEPTHPAHETO Ha AKI[UH, I0-KOHKPETHO MPH CJeJHUTe 06CTOSATENCTBA:

1) nmpe3 nmepuoA, KoraTo ocCHoBHa (OHZOBa Gopca WM APYr NPHU3HAT Nasap, HA KOUTO Ce KOTHpPA WJHK Thprysa
ChllleCTBEHA 4acT OT UHBecTULMUTe Ha [loadoH/a, ca 3aTBOpEHH 10 IPUYKHA, pa3/IMYHa OT 0GMYaHUTE TOYUBHHU
JHU, WIK NIpe3 KOWTO ThpPryBaHETO € OrpPaHHYeHO WJM BPEMEHHO NpPeyCTaHOBEHO, NIPU yCJOBHEe ye NMOJ06HO
orpaHMYaBaHe WJIM BpeMeHHO IIpeycTaHOBsIBaHe 3acAra oljeHKaTa Ha MHBecTUMuTe Ha [loadoHa;

2) B cATyanuH, KOUTO [0 MHEHHETO Ha bopza Ha fupekTopuTe ca U3BbHpPeAHU (HanmpuMep MOJUTHYECKH, BOEHHH,
MKOHOMUWYECKH WJIM BaJlyTHU CbOUTUSA), B pe3yJITaT HAa KOUTO pasnopexaHeTo C UM OLleHsIBAHETO HAa aKTUBUTE,
IpUTEXaBaHU OT /lpy»KeCcTBOTO B eIMH UJIU [TI0Beye OT HeroBuTe [loadoHA0Be, 61 6MJI0 HENMPAKTUYHO;

3) mo BpeMe Ha NpeK'’bCBaHe Ha CPe/ICTBATA 32 KOMYHUKallMsl, U3M10JI3BaHU 0GMKHOBEHO 32 ONpe/ie/ITHETO Ha IleHaTa
WJIM CTOMHOCTTA Ha uHBecTUlMuTe Ha [londoHmoBeTe Ha J[py>KeCTBOTO UM HA TEKyIaTa [leHa UK CTOMHOCT Ha
doH0Ba 6opca WM JPyYT Masap no OTHOIIeHHe Ha akTUBUTe Ha [londonmoBeTe Ha /lpyKecTBOTO;

4) npe3 nepuo/;, koraTo [pyKecTBOTO He MOXKe /la penaTpupa cpeAcTBa B efuH oT cBouTe [loadoHaoBe, C nen aa
W3BBPUIM MJIALAHKSA 10 06PATHOTO U3KYyNyBaHe Ha AKIIMH, UJIU KOTaTO MPEXBbPJISTHETO Ha CPE/ICTBA, BbBJIEYEHH
B peaJiu3UpaHeTO WM NPUJ00MBAHETO HA UHBECTULIMU WM IJIAIAHUSA, [Ib/DKUMU 10 06pAaTHO M3KyNyBaHe Ha
Ak1uy, He MOXe, IO MHeHHETO Ha [lUpeKTOpUTe, /1a 6'b/ie U3BBPIIEHO IPU HOPMAJHU 0OMEHHU KYPCOBE;

5) koraTo mopaZjy Apyra ONpu4YMHa OTBBJ, KOHTpoJsia Ha /[IMpEeKTOpUTe LieHUTe Ha WHBECTHUIMH, IPUTEXKABAHU OT
JpyxectBoTO B HeroBuTe [loadoHI0BE, He MOTAT Z]a 6'bJAT 6'BP30 UM TOYHO YCTAHOBEHH;

6) B ciy4al Ha pellleHUe WU Cie[ MyOJMKYBAaHETO Ha U3BECTHeE 33 CBUKBaHe Ha 001110 ChbOpaHue Ha AKI[UOHEPHUTE C
1eJ1 JUKBUMpaHe Ha JIpy»kecTBOTO UK pekpaTsaBaHe Ha [logdona uaum Kiac akuuu Ha [lpy»ecTBOTO;

7) B cnyqaﬁ Ha pelleHre 3a CJIMBaHe Ha ,leyx{eCTBOTO HUJIK Ha HO,Z[(bOH,E[ Ha [LPY)KGCTBOTO, IIpH yCJioOBHE Y€ TaKOBa
BPEMEHHO IIPeyCTaHOBABAHE € OIlpaBAaHO C LieJ1 3allliTa Ha AKI_[I/IOHepI/ITe, 159)8%¢

8) mpe3 nepuoA, korato GpaKTOpPH, CBbP3aHU HANPUMEP C MOJUTHYECKATa, HKOHOMHYECKATa, BOEHHATA, BaJyTHATa
WM prcKaHaTa CUTYaLMsl U U3JIM3alld U3BBH KOHTpPoJIa Ha J[py»KeCTBOTO, HE My O3BOJISIBAT /1A Ce Pa3Nopex/a
C aKTUBUTE Ha eJJUH WU HsakoJko [lofdoH/a uiu Ja onpejiesii HETHaTa CTOMHOCT HAa aKTUBUTE Ha €IUH WU
HskoJiko [logdonzaa Ha J[pyKecTBOTO MO 06MYaeH U pa3yMeH HAuMH.

W ckaHuA 3a 3anMCBaHe, KOHBEpTHpPAHE UJIHN 06paTHO HN3KYIlyBaHe 1e 61>,an OKOH4YaTeJIHH, OCBEH B cnyqaﬁ Ha BPEMEHHO
NNpeyCcTaHOBABaHE HAa N39YUC/IABAHETO Ha HCA.

AknuoHepuTe 1ie 6bAAT yBeJAOMEHM 3a BCIKO BpEMEHHO IpeyCTaHOBsIBAHe 4pe3 IMyOJIMKalMs, HalpaBeHa B
JIIOKCEMOYPICKM BECTHUK, KaKTo e olnpejeseHo oT bopaa. U3BecTue 1ie 6b/ie U3NpaTeHO U HA BCEKU UHBECTUTOP WJIU
AkuuoHep, criope/, cjiydas, KOMTO e IoAaJ 3asiBJeHMe 3a MOKYIKa, KOHBepTHpaHe WM 00paTHO U3KyllyBaHe Ha AKLIMU B
JpyxecTBOTO.

C. Ily6aukyBaHe Ha HCA Ha aknus

HCA Ha Aknuus 3a Bceku Knac ot Bceku [logdonz e Ha pasmosiokeHUE eXeJHEBHO B celajvileTo Ha JlpykecTBOTo,
YnpaBJisBalll0TO JpYy>KeCcTBo, [leno3uTapa U oHJIalH Ha ciaefHUs yeb aapec: www.fundsquare.net.

CoorBeTHaTa HCA Ha AKnus Moxe Ja ce My6JIMKYBa, KaKTO e ompejeausio JIpy>KeCTBOTO WM KaKTO Ce HU3HUCKBAa OT
NPUTIOXKUMOTO 3aKOHOJATEJICTBO BbB BCsKa AbpKaBa, B kosATo JpyxectBoTo, [logdoumosete u/unu Knacosete ca
paspellleHd 3a MyOJUYHO WM OTpPaHUYEHO mpejuaraHe. [pyXKecTBOTO MOXe Ja ypeAd NyOJHKyBaHETO Ha Tasu
rHbopMalus BbB BoJelid ¢UHAHCOBU BECTHULIM WJIU APYTU yeb caliTOBe, KAaKTO e onpefean bopAbT Ha AUPEKTOPUTE
WJIM KaKTO Ce U3UCKBA OT IPUJI0KMMOTO 3aKOHOAaTeICTBO. JIpy?>KeCTBOTO He HOEMa OTTOBOPHOCT 3a IPeIllKU UK 3a6aBsiHe
B Ny6JIMKYBaHETO WJIY 32 HenyG/iMKyBaHeTo Ha HCA.

ITIPABA HA AKITUOHEPHUTE

A. IIpaBa, cBbp3aHM c AKnuHUTE

KanutanbsT Ha [|py»KecTBOTO € pe/cTaBeH OT AKI[MU 6e3 ynoMeHaTa HOMHUHAIHA CTOWHOCT.
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BopabT Ha IUPEKTOPUTE MOXKeE BB BCEKU €/[UH MOMEHT J]a EMUTHPA HOBU AKIIMHU B KOUTO U J1a e [logdon u Kiac akiuw,
0e3 J1a MpeoCTaBsl HA HACTOSAIUTE AKIIMOHEpHU TPaBO Ha npedepeHIMaTHO 3aMKCBaHe.

CJIe,C[ €MUTHUPAHETO UM AKI.[I/II/ITe ca CBO60,E[HO NpexXBbpJIAEeMHU.

Bceku AkuuoHep ce BB3M0JI3Ba B PaBHA CTeleH OT MedyasbouTe Ha cboTBeTHUsA [loadoHyg Ha /lpyxecTBOTO, HO HSIMA
HHUKaKBH NpedepeHNMaJHU MPaBa, HUTO MPaBO Ha 3aKynyBaHe npeau Apyrute. Ha o6muTe cbOpaHus Ha AKITMOHEPHUTE
BCsiKa AK1Ms laBa IpaBo Ha eJjMH IJ1ac, He3aBUCUMMO oT HelHaTa HCA.

Yactu ot AKL[I/II/I A0 €JHa XWJIAAHA MOraT Ja Ceé eMUTHUPAT U 1ie y4aCTBaT IPONOPIHOHA/THO B nevyaj6uTe Ha CbOTBETHMS
HO,EL(I)OH,U,, HO HAMa Ja IpeJoCTaBAT IIpaBa Ha I'JlaCyBaHe.

B. ®uHaHCOBa roguHa M o614 CbOpaHMs Ha AKIIUOHEpUTe

dunaHcoBaTa roguua Ha [lpyxectBoto (,PuHaHcOBa roauHa“) 3amoysBa Ha 1-BM MapT BcsIKa KaJleHJapHa roJWHa U
NPUKJII0YBA Ha [TOCJeJHUsA JieH OoT peBpyapH cjejBaliaTa KaJeHJapHa rojguHa.

ToUIIHOTO 061110 cb6paHHe Ha AKIJMOHEPUTE Ce MPOBEX/A BCAKA KasleHAapHa roguHa B JlrokceMGypr oT 11 4. B TpeTus
4eTBBPTHK Ha FOHU. AKO TO3H JieH He e paboTeH, ChOPaHHUETO Ilie Ce MPOBeJie Ha cieBallysl MbjeH Pa6oTeH geH. Bcuuku
AxkuuoHepu 1e 6bJJaT CBUKaHH Ha CbOPAHHUETO Ype3 U3BECTHE, 3alIMCAHO B PETUCThPa Ha AKIIMOHEPHUTE U U3IPATEHO [0
TeXHUs ajJipec MoHe 8 AHM mpeau aaTaTa Ha O6mOTO cbOpaHue. MU3BecTHeTO Ile MOCOYBA Yyaca U MACTOTO Ha O6UIOTO
cbbpaHue, yCI0BUsTA 3a J0NyCKaHe, JHEBHUS Pe/Ji, KAKTO U U3UCKBaHUSATA 32 KBOPYM U MHO3HHCTRO.

Bcaka Akuus AdaBa IIpaB0O Ha €UH IJiac.

C. OtyeTH U cbOGUIeHMS OT JPy:KeCcTBOTO - UHPOpManusa 3a AKIIMOHEPHUTE

OZUTHpAHUAT roAMIIEH (GUHAHCOB OTYeT Ha JIpy»KecTBOTO 3a Bcsika PuHaHCOBa roJMHa Ie 6bJe JOCThHIEH 3a
AknuoHepuTe B cefla/uIleTo Ha Jpy»KeCTBOTO B paMKHUTE Ha YETUPU Mecella cjefi Kpas Ha choTBeTHaTa PuHaHCOBa
roguHa. OCBeH TOBa HEOAMTHPAHHUST MOJYTOuIleH GpUHAHCOB OTYeT Ha JIpy>KEeCTBOTO 3a MepHoja OT Kpasi Ha BCsKa
®uHaHcoBa rouHa 0 31-BU aBryCT Ha cjejBaliaTa roguHa (,lIoJyroAviieH oT4eT") e 6'b/e JOCThIEH B CeAANUILETO
Ha Jlpy»KecTBOTO B paMKHTe Ha JiBa Mecelja CJieJ| Kpasi Ha ChOTBETHHMS MOJIYTOUIIIEH TepHo/. Bceku TakbB 0TYET 1ije 6be
M3MpaliaH NPy MOMCKBaHe Ha PeruCTPUpPaHUTe AKIIMOHEPH.

Bcuuki Apyru cboOlIeHHs KbM AKIIMOHEPUTE Iie 6'bAAT NpeJaBaHu Upe3 U3BeCTHE, KOETO Liie 6'bJie WK My6IMKYBaHO BbB
,Wort“ 1 BeCTHULIM B J'bPXKaBUTe, KbAETO Ce mpeaJsaraT AKIUU Ha JIpy»KeCcTBOTO, UM U3NPATeHO Ha AKIIMOHEPUTE Ha
aZipeca UM, IOCOYEH B PerucThbpa Ha AKIMOHEPHUTE, UJIK OTIOBECTEHO C JPYTH CPEACTBA, CUeTeHH 3a noaxo Ay ot bopa
Ha JUPEeKTOPUTE UM U3UCKBAHHU OT JIDKCEMOYPrCcKOTO 3aKOHOAaTe ICTBO, B Recueil Electronique des Sociétés et Associations
(RESA) B JItokceMOypr.

D. /JlokymeHTH 3a nperJief,

Komnus Ha mocoyeHUTe 1MO-/[0J1y JOKYMEHTH MOTaT Jla 0'bJIaT MperJelaHy B ceAaiuieTo Ha J[py>kecTBoTo Ha azipec 5, Allée
Scheffer, L-2520 Luxembourg, /ltokceM6ypr, B HOpMasTHO paboTHO BpeMe BCceKH PaboTeH JieH:

- JlokyMeHT c K/J11o4oBa MH$opManus 3a Bceku Kiac akiuu Ha Bceku [loadons;
- YupeUTeNHUSA YCTaB;

- BCUUKH CIIOpa3yMeHHs, yrioMeHaTH B [IpocnekTa;

- OC/IeJHUS OAUTHUPAH ToAUIIeH GUHAHCOB OTYET Ha APYKECTBOTO; U

- HIOCJIeJHUTE HEOAUTUPAHU TOJYTOAUIIHN OTYEeTH Ha [ py»KecTBOTO.

B fonmbiHeHMe AKLIMOHEPUTE MOTAT Ja oJIy4aT 6e3MJIaTHO KoMK Ha To3U [IpocneKT U Ha ocsieAHUA rojuiieH GUHAHCOB
OTYeT WJIM NOC/AeJHUTE MTONYTOAUIIHA GUHAHCOBU OTYETH OT CeJJa/IMIILeTO Ha AAMUHUCTPAaTUBHUSA areHT Ha agpec 28-32,
Place de la Gare, L-1616 Luxembourg, B HopMaJiHO pab0THO BpeMe Bceku PaboTeH JeH.

W Hakpasi, uHdopManus, CBbp3aHa C HaW-Ao6paTa M3MbJHUTENHA MOJUTHKA Ha /Jlpy)KeCcTBOTO, MpOLEAYpUTE 3a
pasrJiek/iaHe Ha XKaJI0H, KAaKTO M 00001I[eHO OMCaHue Ha MOJIMTHKATa Ha [lpy»KeCTBOTO OTHOCHO CTpaTerusTa 3a mpaBaTa
Ha rJlacCyBaHe U pellleHUSTa, CBbP3aHU C U3BBPIIEHUTE OT JpyKeCTBOTO HHBECTHULIMH, MOXKe J]a Ce MOJIYYH OT CeAaUILEeTO
Ha /lpyecTBOTO ¥ Ha YNIPaBJISABAIOTO JPY>KECTBO, KAKTO U OT CJIEJHUS CAUT B UHTEPHET:

www.amundi.com
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E. 3amuTa Ha JaHHUTE

B cboTBeTCcTBHE CbC 3aKOHA 3a 3aljMTa Ha JIMYHUTE JaHHU [pyKecTBOTO, AeHCTBALI0 KaTO aAMUHUCTPATOP HA JIUYHU
JlAaHHU, yBeJOMsIBA C HACTOSILIOTO aKLIMOHEpHUTe (MM aKO aKLIHOHEP'BT € IPUAUYECKO JIHIe, THPOPMHpPA HETOBOTO JIMLE
3a KOHTAaKT HU/WJIM COOGCTBEHMKA HAa WMHBECTULMHUTE), Ye HAKOM JUYHMU AaHHU (,JIMYHU JaHHU"), NpefoCTaBeHU Ha
JpyxKecTBOTO UJIM HA YI'bJIHOMOILEHH OT Hero JIMLa, MOXe Jia ce CbOUpaT, 3alMCBaT, CbXpaHsABaT, afalTUPaT, IPeXBbPJIAT
WM 06paboTBaT IO APYT HA4YMH 32 IOCOYEHUTE [10-[0J1y LiesIH.

JlvuHuTe AaHHU BKJIOYBAT (i) MMeTo, afpeca (MOLIEHCKU U/WJIM Ha eJIeKTPOHHA I0I1a), 6aHKOBU JaHHH, MHBECTHPAaHA
cyMa M NpUTEXaBaHU OT JaJieH aKIMOHep LieHHU KHMXKa; (ii) 3a KoprnopaTHBHHU aKLUOHEpHU: UMe U ajpec (MOIIeHCKH
W/WJM Ha eJIeKTPOHHA I[Iolja) Ha JIMLEeTO 3a KOHTAaKT Ha aKLMOHepa, JMIA, YI'bJHOMOLIEHM Ja MOANUCBAT,
Y 6eHeduLapHUTE COOCTBEHULY; U (iii) BCSIKaKBU Py JIMYHU JAHHU, KOUTO TPsiOBa Jja ce 06paboTsT, 3a 1a Ce OTTOBOPU
Ha HOPMATUBHHUTE U3UCKBAHUs1, BKJIIOUYUTEIHO JAaHBYHOTO 3aKOHOJATEICTBO U UYK/U 3aKOHHU.

JIMYHHTe JaHHY, IPEeJOCTAaBEHH OT aKLMOHEPUTE, ce 06paboTBaT, 3a Ja Ce CKJIIYBAT U U3II'bJHABAT CHEJKHU C AKLHMY Ha
JpyKecTBOTO U 3a IOCTUr'AaHE HAa 3aKOHHUTE UHTepecH Ha /JlpyxecTBoTO. [lo-crieljMasHo 3aKOHHUTE UHTEPECH BKJIIOYBAT
(a) npuzbBpKaHe KbM 33 b/DKEHUATA 32 OTYETHOCT, PETYJATOPHUTE U NMPABHUTE 33b/DKEHUS HA APYKECTBOTO, KAKTO
M Te3H, CBbP3aHU C NPEACTAaBIHETO Ha [0Ka3aTe/CTBA 3a M3BbPIIEHA TPAHCAKIUSA WJIM TbProBCKa KOMYHHKAIus;
(b) u3BbpuIBaHeTO Ha Ou3Hec JAelHocT Ha /[IpyKeCTBOTO B CBOTBETCTBUE C pa3yMHUTe IMa3apHU CTaHAAPTH
U (c) obpaboTKaTa Ha JIMYHU JaHHU 3a LiesidTe Ha: (i) NoAAbp>KaHeTO Ha PerucTbp Ha akuuoHepuTe; (ii) o6paboTka Ha
TpaHCAKIMU C aKLMU U U3IJIALIAHEeTO Ha AUBUeHTY; (iii) yrpakHsABaHETO Ha KOHTPOJI BbB Bp'b3Ka C ThPIyBaHe C LieHHU
KHMKa cJie[, Kpas Ha BPEMETO 3a ThPryBaHe U NPAKTUKUTe 32 U360p Ha masapeH MoMeHT; (iv) mpuLbpXKaHETO KbM
NpUJIIOKUMHUTE pasnopenbu 3a mpaHe Ha mapy; (V) MapKeTHHTOBU YCJAYTM W TaKUBA, CBBbP3aHU C KJIHEHTa;
(vi) agMuHHCTpHpaHeTO HA Takcy; U (Vii) JaHbYHOTO UleHTUUIIMpaHe chracHo [JupekTuBaTta Ha EC 3a cnecTsiBaHUATA,
061 ctanAaptT 3a otyeTHOCT (CRS) Ha OUCP u FATCA.

JpyKecTBOTO MO>Ke, IIPU Clla3BaHe HA MPUJIOKUMUTE 3aKOHU M HOPMaTUBHHU aKTOBE, /ja /ieJlerupa 06paboTKaTa Ha JIMYHU
JlAaHHU Ha Jpyru INoJyyaTeJd Ha JaHHM, KaTo, HapeZ C JApyrd, YIpaB/sgBallOTO APYXecTBO, VHBECTHMLHMOHHHUTE
MeHU/PKBPY, UHBECTULHOHHUTE NOAMEHWKBPH, AJMUHHUCTpaTopa, PerucrtpaTtopa u AreHTa HO NPEXBBPJISHETO,
Jeno3utapa u [l1aTeXXHHUs areHT, OJUTOpPa U OPUJUYECKUTe ChbBETHULHU Ha JIpy»KeCTBOTO U TEXHUTE JOCTAaBYHMLIM Ha
ycayry v wbaHoMmouHunu (,[Tonydarenure”).

[losyyaTesnTe MoraT Ha CBOSI COGCTBEHA OTTOBOPHOCT Ja Pa3KpPUBAT JIMYHHU JAaHHU TpPeJi CBOUTE areHTH H/Uiu
M'bJITHOMOLIHULIM €IMHCTBEHO C IeJ [ia MOMOorHart Ha [losiyyaTesnuTe NpU NpefoCTaBSIHETO HA YCJIyru Ha /[py»ecTBOTO
Y/WIM J]a U3M'bJHAT COGCTBEHUTE CH 3aKOHOBU 33/ b/ixKeHUs. [loJIydaTesIMTe UM TEXHUTE ar€HTH WJIK MI'bJIHOMOLHULIH
MoraT Ja o6pa6orBaT JIMUHM JAaHHU KaTo Jidna, o6paboTBamiy JaHHM (KoraTo o6paboTkKaTa € M0 HHCTPYKLUU OT
JpyXeCcTBOTO) WJIM KaTO aAIMUHUCTPATOPU Ha JaHHU (KOraTo U3BbPIIBAT 06paboTKATa 32 CBOM COOGCTBEHU LIeJTU HUJIH 32
Jla U3II'BJIHAT COOCTBEHUTE CH 3aKOHOBH 3aJ'b/DKeHUs ). JINYHUTE JJaHHU MOTAT ChINO Taka Ja 6'bJjaT MPEeXBBbPJISTHH KbM
TpPeTU CTPaHM, KATO J'bpXKABHU WM PperyJaTOPHU areHUUH, BKJIIOUYHUTENHO J[AaHBbYHU BJACTH, B CHOTBETCTBUE
C IPUJIOXKUMHUTE 3aKOHU U HOPMaTUBHU pa3nopeziou. [lo-koHKpeTHO, JIMUHUTE JJAHHU MOTaT /ia 6'bJaT Pa3KpPUBAHU MpeJ
JIDKCEMOYPrCKUTE AAHBYHU BJIACTH, KOUTO Ha CBOU pej, JeHCTBAMKK KaTO af/MUHUCTPATOP Ha JaHHU, MOTaT Ja '
pa3KpUBaT MpeJ UyK/AeCTPaHHU JaHbYHU BJIACTH.

[TosiyyaTenuTe U NOAYUHEHHUTE MOJIyYaTeH MOXe Jla ce HAMUPAT B WU U3BbH EBponeiickaTa nkoHoMuuecka 3oHa (EU3).
KoraTo nosiydyatenute ce HamupaT uM3BbH EW3 B gbprkaBa, KOSITO He OCUTYpsiBa aJleKBaTHO paBHHUILE Ha 3allUTa Ha
JINYHUTE JaHHH, aIMUHUCTPATOPbT HAa JJAHHUTE Ille CKJII0YBA MPAaBHO 0OBBbP3BalllM COPa3yMeHHUs 3a MPEeXBBbPJIsTHE ChC
CbOTBETHUTE MOJIyYaTeH C KJIay3H, YUATO TEKCT e 0/100peH oT EBpomnelickaTa KOMUCHSA. B ToBa OTHOIIEHHE aKITUOHEPUTE
MMaT MPaBOTO /Ia U3UCKAT KOMMS Ha CbOTBETHUTE JIOKYMEHTH 32 YII'bJIHOMOIIIABaHe Ha MPeXBbPJIsTHETO(HUsSTa) HA INYHU
JlaHHU K'bM TaKMBa Jbp>KaBU C IMCMO 10 a[MUHUCTPATOPa Ha JaHHMU.

JluuaTa, o6paboTBallM JaHHU MOXe Jia BKJIIOYBAT KOSATO U Jia e OpraHusalys, NpUHajJjexalla Ha rpynata KOMIaHUU
Crédit Agricole unu Société Générale (BksrounTesHO U3BBH EC) 3a 11e/1MTe Ha U3MIbJIHEHUETO HA ONMEPATUBHU MOMOIIHU
3a/layM, CBbP3aHU CbC CAEJKUTEe ¢ AKIMHU, U3II'bJHEHHEe Ha 33 b/LKEeHUsITAa OTHOCHO 6opb6aTa cpelly NMpaHeTO Ha Mapu
¥ $UHAHCUpAaHETO Ha TEPOPUCTMYHM OpraHusalnuy, HU36srBaHeTO Ha HUHBECTHMLMOHHA HM3MaMa M Clla3BaHe Ha
3aab/nkeHusiTa mo KCP.
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VIL

JIMYHUTe JaHHHU MOXKe Jja 6'bJaT:

- cbOHUpaHU, CbXpPaHSABAHU U M3IO0JI3BAaHU BbB QU3NYECKa MU eJIeKTPOHHA ¢popMa (BK/IIOYUTENHO 3allKCBaHEe HA
TesieGOHHU MOBUKBAHUS K'bM UJIHM OT MHBECTUTOPH UJIU TEXHU MPEACTABUTEIIN);

- CHOJeJITHU C BBHIIHU IIEHTPOBE 332 06pab0TKa, areHTH 3a U3IpalljaHe WY pasmJalllaHus, Uu APYTH TPETHU JIUL3,
KOraTo e Heo6X0JMMO, 32 IPeIOCTaBSIHETO Ha YCJIYTU Ha MPUTEXKATeJ sl Ha /IJIOBe; T€3U TPETH JIMIA MOXKe Jia ca
WJIM Jla He ca JIPY’KeCcTBAa B paMKUTe Ha TrpynaTta oT ApyxecTBa Ha Amundi u HIKOW MOXe JAa ca Ga3upaHU
B Z'bPKaBU C MO-HUCKHU CTAaHZAPTH 3a 3alMTa OT Te3u Ha EC; Te3u TpeTH JiMLa MOXe, MO-CHELUATHO, Jja ca
JIPY?>KeCTBO, MIPUHA/JIEKAI0 Ha rpynarTa JpyecTBa Ha Société Générale (BkutounTesnHo Société Générale Global
Solution Centre Pvt. Ltd B UHAUsA) 3a 1esiMTe Ha OCBHIIECTBIBAHETO M PA3BUTHUETO Ha OH3HEC OTHONIEHWS,
M3II'bJIHEHUETO Ha KAKBATO U [Ia € OllepaTHBHA OMOIIHA 33/ia4a BB BP'b3Ka ChC CAEJIKH HA UHBECTUTOPH, KAaKTO
Y 3a [[eJINTE Ha U3MT'bJIHEHUETO Ha 33Ib/DKEHHUSTA, CBbP3aHU ¢ 60p6aTa cpellly NpaHeTo Ha Mapyu U GUHAHCUPAHETO
Ha TEPOPUCTUYHU OPraHU3AIMY, A ChIII0 U 32 U30SIrBaHe HA MHBECTUIIMOHHA N3MaMa, KaKTO U B CbOTBETCTBHUE ChC
3a’b/DKEHUsITA 10 0611us cTaHAapT 3a oTyeTHOCT (CRS) Ha OUCP.

B cboTBeTCTBHE C yC/I0BHUATA, yCTAHOBEHHU OT 3akoHa 3a 3allUTa HA JIMYHHUTE JAdHHH, dKITHOHEPUTE UMAT IIPABO:

e  Jla MOMCKAT JOCTBII 10 CBoUTe JINYHU JaHHU;

e  /la TIOMCKAT KOPUTHpaHe Ha CBOUTe JIMYHU JJaHHH, KOTAaTO Te Ca HETOYHH WUJIK HEMI'bJIHH;

e  Jla Bb3passBaT cpelly 06pa6oTKaTa Ha CBoUTe JINYHU JaHHHU;

e  /la IOMCKAaT U3TPUBaHe Ha CBoUTe JINYHU JAaHHU;

e 32 [IOMCKAT OrpaHUYaBaHe Ha U3I0JI3BaHETO Ha CBoUTe JINYHU JaHHU U

® /13 IOMCKAT NPEeHOCUMOCT Ha J/INUHUTE JaHHH)

Ak1ipoHepuTe MOTAT @ YIPaXKHAT TOPHUTE MpaBa, KaTo numat Ao JpyxecTBoTo Ha ciaefHus ajpec: 5, Allée Scheffer
L-2520 Luxembourg, Besnnko xepuorctso JItokceMOypr.

AK1MoHepUTe UMAT ChIIO TaKa MPaBOTO Ja M0a/jaT *aJjiba npej HanpoHasHaTa KOMUCHSA 3a 3all[UTa Ha JIMYHUTE JaHHU
(,CNPD“) na cnennus agpec: 1, Avenue du Rock'n'Roll, L-4361 Esch-sur-Alzette, Benuko xeporctso JlrokceMbypr wiu
npeJ KOUTO U Jja e KOMIIeTEeHTEH HaA30peH OpraH 110 3allluTa Ha JIMYHUTE JaHHH.

Ak1ipoHepuTEe MOraT IO CBOe COOCTBEHO YCMOTpPEHHE Ja OTKaxaT Ja choOwaT JIMuHUTe cu AaHHU Ha /|py»KecTBOTO.
B TakbB ciyvail o6ade /lpy’KecTBOTO MOXe Jjla OTXBBPJIM MCKAaHETO 3a 3allMcBaHe HAa AKIMU U Ja OGJIOKHpA CMETKHU 3a
O'bJleld cAe/ K. JINYHUTE AaHHU He TPsOBa Jia 6'baT 3ana3BaHU 3a NEPUO/H, TO-TbJTH OT HEOOXOJUMUTE 34 L[eJITa Ha
o6paboTKaTa UM, [pU Cia3BaHe Ha BCUYKHU OTPAaHUYUTEHUA EPHUO/Y, HAJIJAaTaHU OT MPUJIOKUMUTE 3aKOHHU.

KJIIO90BH YYACTHHUIINA U POJIN

A. BopAbT Ha AUpeKTOpUTe

BopZ'bT Ha AUPEKTOPUTE € OTTOBOPEH 3a ONpeJie/IIHEeTO HAa UHBECTULIMOHHHUTE IeJIX M NMOJUTHUKU Ha JIpy>KecTBOTO U 3a
yHOpakKHSABAHETO Ha HAaJ30p BBpPXy yIpaBJeHHETO MU aJMHHUCTpUpaHeTO Ha JlpyxecTBoTo. ChI/NAcHO K/Iay3WTe Ha
YypeauTeNHUA YCTaB N0J0BUHATA OT JlupeKTopHTe Tpsi6Ba Jla MPOU3JIA3aT UM Ja 6'bJaT U3bpaHU OT KOpIopaTUBHATA
rpymna Ha Amundi, a ApyraTa oJ10BUHa TpsA06Ba Aa NPOU3/A3aT WU Ja 6bJaT U30paHU OT KOpropaTUBHaTa rpyna Ha First
Eagle Investment Management, LLC.

B. YnpaBigBaloTo ApYKeCTBO
BopabT Ha AupekTopuTe Ha3HayM Amundi Luxembourg S.A. kaTo YnpasJsiBallo Apy>KeCcTBO 10 CMHUChJIa Ha pa3nopesouTe
Ha ['1aBa 15 Ha 3akoHa oT 2010 T.

Amundi Luxembourg S.A. e yupegeHo Ha 20-Tu fekeMBpH 1996 r. KaTo APYKECTBO C OTpaHUYeHa OTrOBOpHOCT (,Société
Anonyme*).

YnpaB/siBal[OTO APY>KECTBO € BOMCaHO B T'bProBCKUs U JpYKeCTBEH perucThbp Ha JlrokceMbypr noJ Homep B57.255.

YnpaBJisBalll0TO APY:KECTBO € Ha3HAYeHO M0 CuJlaTa Ha Clopa3dyMeHHe, CKIYeHO MeX/y YNpaBJsiBalll0TO APYKeCTBO
U Ipy’KeCcTBOTO, C OC/IeABAILUTE MYy U3MEHEHHS, U OTTOBAps 3a yIpaBJIeHUETO U a[MUHUCTPUPAHETO Ha JIpyKeCcTBOTO,
KaKTO U 32 pa3lpocTpaHeHHeTo Ha AKiuy Ha Bcuukd [logdoH0Be KakTo B JIIOKCEMOYPT, Taka U B Uy»KOHHA.

KbM AaTaTa Ha HACTOAIIHUA HpOCl’[(—,‘KT YI'IpaBJ'IHBaH.[OTO APYXeCTBO € JeJerupasjo HAKOU OT d)YHKLlI/II/ITe CH, KaKTO
€ OIIKMCaHOo Mo-A40J1y B HpocneKTa.
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BOp,E['bT Ha JUPEKTOPHUTE Ha YIIPABJIABAIIOTO APYXECTBO Ceé CbCTOU OT:

I'-xa XKan /loBy (Jeanne Duvoux)

['naBeH U3NMI'BJIHUTEJIEH JUPEKTOP U YpaBJsBall JUPEKTOP
Amundi Luxembourg S.A.

JlrokceMOypr

I'-u eiiBug XapTt (David Harte)
['1aBeH U3MIBJIHUTEJIEH AUPEKTOP
Amundi Ireland Limited
Wpnanpua

I'-H Enpuko Typku (Enrico Turchi)

3aMeCTHUK IJIaBeH U3MI'bJHUTEJEH JUPEKTOP U YIPABJIsIBaLL AUPEKTOP
Amundi Luxembourg S.A.

JltokceMOypr

I'-n ITackas Buswi (Pascal Biville)
HesaBucum aupekTop

I'-1 Knoa Kpemep (Claude Kremer)

[TapTHbOp Ha Arendt & Medernach S.A.
HesaBucuM anpexkTop

I'-1 dpancoa MapuoH (Frangois Marion)
He3aBHUCHUM AUPEKTOP

['eHepa/HM ynpaBHATeJU Ha YIIPaBJIABALLOTO JPY>KeCTBO:

I'1aBeH U3IIBJIHUTEJIEH ['-ka KaH [toBy (Jeanne Duvoux)
AUPEKTOp U YIpaB/iABallL

AUPEKTOp

3aMeCTHUK IJIaBeH -1 Enpuko Typku (Enrico Turchi)

U3II'bJIHUTEJ/IeH JUPEKTOp
Y YnpasJ/igBall, AUPEKTOop

3aMeCTHUK IJIaBeH ['-n lapna XKupanges (Charles Giraldez)
U3I'BJIHUTE/IEH JUPEKTOP

I'1aBeH onepaTuBeH ['-u [Tuep Bosuo (Pierre Bosio)
AUPEKTOp
PbKoBOAMTEII I'-H BermxxameH JloHe (Benjamin Launay)

»HeABM>KMMH UMOTH"
I'-xa Jlopenmana Kapsiertu (Loredana Carletti)
PBKOBOAUTE HA

Amundi Real Assets (ARA)
Luxembourg

Jpyru ynpaB/isiBaHY B3auMHU UHBecTULIMOHHU poHA0Be (FCP) oT YnpasassaioTo gpyxecTBo ca Amundi SIF, Amundi S.F.,
Amundi Unicredit Premium Portfolio (ctrapo HaumenoBanue MyNEXT), Amundi Total Return, Camca Lux Finance,
Innovative Investment Funds Solutions, Amundi Asia Funds, Europe SectorTrend, Lyxor Portfolio Strategy, Lyxor 1,
Commerzbank Stiftungsfonds Stabilitdt, Commerzbank Stiftungsfonds Rendite.

YnpaBJsiBal[OTO [APYKECTBO € pa3paboTHU/IO M MPUJIOKHUJIO IMOJUTHKA 33 Bb3HArPaXKJEHHUs, KOSITO ChOTBETCTBA Ha
Y MOAIIOoMara cTabu/IHO U epEKTUBHO YIIpaBJeHUe Ha PUCKA, pa3noJlaraiky ¢ GU3HeC MoJieJl, KOMTO 10 eCTECTBOTO CH He
HachpyaBa IIOeMaHETO Ha NMPeKOMepeH PUCK, HeChbBMECTUM C pucKoBus npodus Ha [loadonaoBeTe. YnpaBJsaBaioTo
JPY>KECTBO € UJEeHTUPUIIUPAJIO CAYKUTENUTE CH, YUATO NpodecroHa/Ha JeHHOCT 0Ka3Ba 3HAYMTESHO BJUSHUE BBPXY
puckoBuTe npoduan Ha IloadoHmoBeTe, U lie rapaHTHpa, Ye Te Ie CHa3BaT MOJUTUKATa 3a Bb3HArpaXJeHUsTa.
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[TonnTUKaTa 32 Bb3HarpaXJAeHUATa Ha YIPaBAdaBallloTO JpPY>KeCTBO MHTEerpupa ynpasJjeHHe, CTPYKTypa Ha 3alJallaHe,
6aslaHcUpalla NOCTOSIHHYU U MPOMEHJIMBU KOMIIOHEHTH, KaKTO M NpaBUWJa 3a ChbIJIacCyBaHe HAa pUCKa M J'bJCOCPOYHOTO
npeJjcTaBsiHe, KOUTO MUMaT 3a lieJ Ja CbOTBETCTBAT Ha OM3HEC CTpaTerusiTa, lieJiMTe, IleHHOCTUTe U MHTepecuTe Ha
YnpassisBaioTo ApyxecTBo, Ha SICAV 1 Ha aKIMOHEPHUTE, U BKJIOYBA MEPKH 3a NpeJoTBpaTsABaHe HAa KOHPJIMKTHU Ha
WHTepecH. YNPaBJAsABaIOTO APYKEeCTBO TapaHTHUPA, Ye OLEHKaTa Ha NpeJCTaBAHETO € CBbp3aHa C MHOIOTOJAWILIHUTE
pe3yaTtaTy, nocturHaty oT SICAV, u ye AeHCTBUTEHOTO 3aljIalllaHe 3a 6a3MpaHUTE HA NPeJCTaBIHETO KOMIIOHEHTH OT
Bb3HarpaXkJeHueTo ce pasnpejess Ipe3 Cbliusad MnepuoA. I[loJpo6GHOCTM OTHOCHO aKTyaJHaTa IOJUTHKA 3a
Bb3HarpakJeHUsaATa Ha YNpaBJ/sBallOTO JPYXKeCTBO, BKJIIOYUTEJSHO, HO He CaMO, ONMCaHMe Ha HauMHa, N0 KOMUTO
Bb3HarpakJeHusiTa U OOHYCUTe ce M3YMCASABAT, M CaMOJMYHOCTTAa Ha JiMLaTa, OTFOBOPHM 3a JlaBaHeTO Ha
Bb3Harpax/eHusaATa U 6GOHycUTe, ca HaJW4YHU Ha ajApec https://www.amundilu/retail/Local-Content/Footer/Quick-

Links/Regulatory-information/Amundi, a XapTHeHO KON1e e HaJINYHO 33 UHBECTUTOPUTE Ge3MJIaTHO NPU MOUCKBAHE OT
ceJlaJIMIIETO Ha YIIPaBJsIBAL[OTO JIPYKECTBO.

C. HHBeCTMLUOHHUSAT MEHUIXKBP

[To cusaTa Ha CIOpa3yMEeHUETO 32 UHBECTUIMOHHO YIIpaBJIeHUE MEX/y YPaBJsBalloTO APYKECTBO U MHBECTUIIMOHHHUS
MeHUDKBD (,ClopasyMeHHe 3a WHBECTUIMOHHO YIpaBJieHHe) C Mocjae[BaluTe My HU3MeHEHHs YNpaBJisiBall[0TO
JApyxecTBo e HasHauwio First Eagle Investment Management, LLC kaTto MHBeCTUI[MOHEH MEHU/KBP, OTTOBapsl] 3a
eXXe/JHEBHOTO 0610 yIpaBJieHHe Ha MHBECTULIMUTeE U Ha ABaTa [logdonzaa - First Eagle Amundi International Fund, First
Eagle Amundi Income Builder Fund u First Eagle Amundi Sustainable Value Fund.

CHOpaBYMEHI/IeTO 3d UHBECTHLIMOHHO yIIpaBJIEHHWE € CK/II0YE€HO 3a HeollpeJesiIeH CPOK U MOXe [Aa 6'bﬂe IMpeKpaTeHo Mo
BCAKO BpeMe OT KOATO U Ja € OT CTpaHUuTe C Ipeanu3BeCcTue OT 3 (TpI/I) Mmecena UJIU e JHOCTPAHHO OT YHpaBJIHBaLLlOTO
APYXKeCTBO B cnyqaﬁ Ha CbIIECTBEHO HEU3II'bJIHEHHE, KAKTO € ,Eleq)I/IHI/IpaHO, OT CTpaHa Ha I/IHBECTI/II.[I/IOHHI/IH MEHUKDBP.

Amundi Luxembourg oTrosapsi 3a 3amJjaliaHeTO Ha BCSKO Bb3HarpaxkJeHue Ha VIHBeCTULIMOHHUS MEHUKBP, KAKTO
e onucaHo gonbJaHuTesHo B Yact II; Pasden 11, TAKCH H PASHOCKH®,

D. BaHka ACIIO3UTAP U IVIATEXKEH areHT

CobraacHo CnopasyMeHHe 3a JeNo3uTap U IJIaTeXXeH areHT B cuia oT 13 oktoMmBpu 2016 1. BopAbT Ha AUPEKTOPUTE
HasHauM Société Générale JIrokceMBypr KaTo Jleno3uTap U matexeH areHT (,Jlenosurap”) Ha akTuBUTe Ha [py’kecTBOTO
3a Heomnpe/eJieH cpok. TakoBa cnopasyMeHUe 3a MOMEeYUTEJICTBO U IJIATEXKEH areHT MoXe Ja 0'b/le MPEKPATEHO OT KOSTO
Y /1a € OT CTPAHUTE C IUCMEHO NMPeJAU3BECTHE OT TPU Mecel|a UK He3a6aBHO NPU OMNpe/ieJIeHH 00CTOSTe/ICTBA.

Hapuql-mTe CpeacCTBa U APYTrUTe aKTUBH, CbCTABJIABAIlK aKTUBUTE Ha Z[pY)KeCTBOTO, 1ie ce CbXpaHABaT OT ,[[eno31/1Tapa oT
HMETO U U3BKJIDYHUTE/THO B UHTEepeC Ha AKL{I/IOHepI/ITe.

ﬂeHOSI/ITap'bT MOXe CbC CbIJIACHMETO Ha ,[lpyx{eCTBOTO Aad Bb3JIOKU CbXPAHEHHWETO Ha LNEHHW KHHUXKA Ha APYTHU 6aHKI/I,
(1)I/IHaHCOBI/I HHCTUTYUHWH WJIHW KJIMPUHIOBU KbIIU 3a EHHU KHHXA, KaTO Clearstream u Euroclear. ToBa o6aue HsIMa Aa
IMOBJIMS€ HAa OTTOBOPHOCTTA Ha ,Z[eno314Tapa.

,[[el'[O3I/ITap'bT H3II'bJIHABA BCUYKH Ollepalivy, CBbpP3aHU C €XK€EAHEBHOTO aAMUHUCTPHPaHe HAa AKTUBHUTE Ha ,[[pY)KECTBOTO.

OcBeH ToBa /Jleno3uTapbT U3N'BJHABA yKa3aHUATA Ha bopJa Ha AUpPEKTOpPUTE U B CbOTBETCTBUE C TAX OpraHU3upa
CeTbJMBbHTA Ha C/IeJIKUTE, CBbP3aHHU C IOKYIKaTa UM 0CBO6G0K/1aBaHETO HAa aKTUBH Ha /lpy»KecTBOTO.

B nombiHeHue [leno3utapbT Tpsi6Ba Jja rapaHTHPA, Ye:

- npojax6aTta, eMUTHpaHETO, 06pAaTHOTO U3KYyNyBaHe, KOHBEPTUPAHETO U aHYIUPAHETO Ha AKLIUM OT Jlpy»KeCTBOTO
WJIM OT HEFOBO MME Ce OCBIIECTBABAT B CbOTBETCTBUE C JIIOKCEMOYPICKOTO 3aKOHOJATEJICTBO U YupeJUTeJHUs
ycTaB Ha Jlpy»KeCcTBOTO;

- OpH CHEJIKY, BKIKYBALIY aKTUBH Ha JpyKeCcTBOTO, HAaCpeLHATa IPeCTalUs ce IPeBeX/a B o13a Ha J[pykecTBOTO
B paMKHTe Ha 06GUYalHUTE CPOKOBE; U

- mpuxojuTe Ha /[[py>KecTBOTO Ce U3I0JI3BAT B CbOTBETCTBHE C YYpPEAUTENHHUS YCTaB.

JenosuTtapbT TpsAb6Ba Ja Mojara pasyMHM TpUXKU [PU U3IM'bJIHEHHETO Ha OQYHKUMHTe cH. /[leno3uTapbT HOCH
OTrOBOPHOCT 3a 3ary6aTa Ha (MUHAHCOB HHCTPYMEHT IO/, HEroBO INONEYUTEeJCTBO. B TakbB ciay4yalh Jeno3uTapbT
Tps6Ba Ja BbpHe (UHAHCOB MHCTPYMEHT OT HJEHTHYeH BHJ WM CbOTBeTHaTa cyMa Ha SICAV 6e3 HeomnpaBJaHO
3abaBsiHe, OCBEH aKO He JOKaxe, ye 3arybaTa e Bb3HHKHajJa B pe3yJTaT Ha BBHIIHO CbOUTHE W3BBH HErOBHUS
pa3yMeH KOHTPOJ, MOCJeACTBUSATA OT KOETO He OuXa MOIJIM Ja ObJaT u30erHaTu BbIpPeKH BCHYKH pPa3yMHHU
ycuausi. B cbOTBETCTBUE C JIIOKCEMOYPrCKOTO 3aKOHOAATEJICTBO /Jlemo3uTapbT HOCU OTroBopHocT mnpef SICAV
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M AKuUMOHepHUTe 3a BcsKa 3aryba, IOHeceHAa OT TAX M Jb/Kalllda Ce HeyClellHO HWJM IOTPellHO U3M'bJIHeHue
Ha HeroBuTe 3aJb/DKeHUs. Tol MMa MpaBo Ja moBepsiBa (PUHAHCOBM HHCTPYMEHTH Ha GaHKU KOPECIOHJEHTH,
Jpyrd 0GaHKM M CHCTEMH 3a CeThJMBHT Ha LEHHM KHU)KA, HO TOBA HAMa Jia NPOMEHH HeroBaTa OTTOBOPHOCT.
CHUCBHKBT € TaKUBa IpPeACTABUTENU WM NOTEHLHUAJHUTEe KOHPJIUKTH Ha HHTEPECH, KOUTO MOXe Ja NPOU3TEKaT
OT TaKOBa JleJieTMpaHe, e HaJW4YeH Ha ajpec http://www.securities-services.societegenerale.com/uploads/tx_bisgnews/
Global_list_of_sub_custodians_for_SGSS_2016_05.pdf. KoraTo 3akoHOjaTeJICTBOTO Ha TpeTa A'bprKaBa U3UCKBA ONpe/ie/IeHH
$YHAHCOBHM MHCTPYMEHTH Jia ce JAbPKaT MO/ MONeYUTeJCTBO OT MeCTHa OpraHU3alMs, HO HMAa MeCTHH OpraHU3aluy,
KOHTO OTrOBapsT Ha U3UCKBAHETO 3a Jeservpane, /leno3utapbT MMa NpaBo Jia Jiejlerupa Ha MeCTHa OpraHusauus, npu
ycaoBue 4e (i) HHBeCTUTOpUTE ca 6UIM HaJJIexKHO MHPopMupaHu U (ii) MHCTPYKIMHU 32 AiejleripaHeTo Ha CbOTBETHATA
MeCTHa OpraHM3alus ca 6UIH AaJieHH oT WM 3a SICAV.

Ha /leno3uTtapa He e pa3pelieHo a U3BbPIIBA JeHHOCTH 10 oTHOoIleHHe Ha SICAV, KOUTO MOKe J1a TOPOAAT KOHQIUKTH
Ha uHTepecu Mexay SICAV, akunoHepuTe u camusi [leno3utap, OCBEH aKo He € UJIeHTUPUIMpPaAJ [0 MOAXO/sI] HAYUH
TaKMBa Bb3MOXXHU KOHQJUKTH Ha UHTEPECH, He € pasfiesiu GYHKIMOHATHO U HepapXUYHO U3M'bJIHEHUETO Ha CBOUTE
3a//b/DKEHUs1 KaTo /[lemo3uTap OT APYrdUTe CH MOTEHIMAJHO BJIM3AL[d B KOHOQJIUKT 3aJb/DKEHUS U HE € OCUTYPHJI
MOJXO/AIN0 UAEHTUPHUIMPAHe, YIIpaBJeHNUe, HAOMI0JeHHe U pa3sKpUBaHe HA MOTEHIMAJHUTE KOHPJIHUKTH Ha UHTEPECH
npes aKIMOHEPHUTE.

E. AAMUHUCTPATUBHUAT areHT

YnpaBiABalmoTo APYKECTBO HasHayu Société Générale JlrokceMOypr (mo-paHo Société Générale Securities Services
Luxembourg no cauBaHeto Ha 1 aBryct 2014 r. cbe Société Générale JlrokceMOypr) kaTo AZMUHUCTPAaTUBEH areHT Ha
Jpy>kecTBOTO 3a HeollpeJiesieH CPOK ChriacHo CnopasyMeHHe 3a aIMUHUCTPATHUBEH areHT, MOANMCAHO Ha 6 1o 2006 T.

Société Générale JlrokceMOypr, KaTo AJIMHUHHUCTPATUBEH areHT Ha /Jlpy»KeCTBOTO, OTroBapsl, MeXAy APYTrH Helna, 3a
exxeHeBHOTO onpe/ensaHe Ha HCA Ha Bceku Kiac Akiuu oT Bceku [loadoH/1, MPpaBUHOTO BOJleHEe HA CYETOBOICTBOTO Ha
Jpy>ecTBOTO ¥ BCUYKH JJPYT'H aIMUHUCTPAaTUBHU QYHKI[MH, U3UCKBAHU OT 3aKOHUTE Ha Besinko xepuorcrso JIlokceMGypr
Y OTIMCaHU JOM'bJHUTEJHO B TOPECIIOMEHATOTO CIIOPa3yMeHHUeE.

FOPECHOMEHaTOTO CII0Opa3yMeHHne MOoxe Ja 6'b,£Le MNPpEeKpPATEHO OT KOATO U [id € OT CTPAHUTE C IMCMEHO NpeJu3BeCTHe OT
TpU Mecela Ujiu He3ab6aBHO IIpH onpenesieHu 06CTOSITE/ICTBA.

F. Perucrpartop

YnpaBsisiBaloTO APYyKecTBO Ha3Ha4yu Société Générale JltokcemoOypr (no-paHo European Fund Services S.A. 7o ciuBaHeTo
My Ha 1 o 2015 r. cbe Société Générale JlrokceMOypr) kaTo Peructpatop Ha J[py>KecTBOTO 3a Heollpe/esieH CPOK.

Société Générale JlrokceMOypr e 6as3upaHo B JIIOKCeMOYpr APYKECTBO C OTpaHUYeHA OTTOBOPHOCT (Ssociété anonyme)
Y 4ieH Ha Société Générale Group.

PeructpatopbT oTroBaps 3a 06paboTBaHeTO Ha 3alMCBAaHMUATA 3a AKLHM, ypeXJaHETO Ha 3asABJeHUs 3a 06paTHO
M3KyIyBaHe U KOHBepPTHpaHe, IpUeMaHeTo Ha TpaHcdepH Ha Cpe/ICTBa, CbXPaHeHUETO Ha perucTbpa Ha AKIIMOHepUTe Ha
JpyxKecTBOTO, peJioCTaBAHETO HA cepTUUKATH 3a AKLMU IIPU NOHUCKBAHE, CbXPAaHSIBAHETO HAa BCUYKU HEeMHUTHPAHU
cepTudukaTyd 3a AKLMU Ha [pyXecTBOTO, MpUeMaHETO Ha CepTUPUKATH 3a AKLUH, NMpefaZieHdu 3a CMsHA, 00paTHO
W3KyIyBaHe UM KOHBEPTHPAHE, U OCUT'YPSIBAHETO U HAGJII0JaBaHETO HA U3MPAILAHETO M0 NOLIATA HA OTYETH, U3BECTHUS U
JPYTH JOKYMEHTH 10 AKLIHOHEPHUTE.

G. /ucTpuGyTOpH M APYTU NOCPeJHULU

YnpaB/igBaloTo APYKECTBO MOXKe Jla Ha3HavyaBa OaHKH, QUHAHCOBU MHCTUTYLHMH U APYTH OTOPU3UPAHU MOCPETHUIN
kaTo Juctpubytopu u [locpeiHUIM, KOUTO NpeAJaraT ¥ IpoiaBaT AKLIMUTe HA UHBECTUTOPH U 06paboTBAT 3asiBJIEHUSTA
3a 3aMMcBaHe, 06PaTHO U3KyNyBaHe, KOHBEPTHUPAHEe U NMPeXBbPJsiHE 0T AKIHoHepUuTe. ChIIaCHO 3aKOHO/IATENICTBOTO HA
J'bpKaBUTeE, B KOUTO AKLIUUTE Cce Mpeajarat, Takuba [locpeiHULIM MOXKe, CbC ChIJIacHeTo Ha bopJia Ha fUupeKTopuUTe, Aa
JleHCTBAT KaTo MO/[CTaBEHU JIUIIA 32 UHBECTUTOPA.

HesaBrcrMO OT ropHOTO, AKI[OHED MO2Ke Zla HHBECTUPA PSKO B J[py»KecTBOTO, 6€3 1a M3110J13Ba YCAYTUTe Ha MO CTaBEHO
JINIIE.

HHBeCTI/ITop MOXe 10 BCAKO BpeMe [d MOHNCKa MUCMEHO AKI_LI/II/ITe Aa 6'b,ZLaT pEeruCcTpupaH Ha HEroBo MMe, KaTo B TO3U
Cﬂy‘laﬁ, ciaen npeaocraBdHe OT HHBECTUTOPA HaA PemCTpaTopa Ha CbOTBETHOTO IIMCMO 3a IOTBBpPNKAEHHE OT
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moaACTaBeHOTO Jiule, PEFI/ICTpaTOp'bT aie BIyiie CbOTBETHOTO INPEXBBPJIAHE U UMETO Ha MHBECTHUTOpPA B perucTbpa Ha
AKL[I/II/ITe U 1ie yBeJOMU CbOTBETHO NOACTABEHOTO JIMILE.

BbIipeky TOBa U3JI0)KEHUTE MO-TOpe KJIAy3U He ca MPUJI0KUMU 33 AKIIMOHEPH, KOUTO Ca MPUI00UIN AKIIMU B 'bPXKaBH,
B KOWTO U3IMOJI3BAHETO Ha YCIYTUTE HA MOJACTaBeHo JynLe (uau gpyr [locpesHUK) € HEOOXOUMO WM 33b/DKUTENHO 110
I0pU/INYECKH, PETYJIATOPHU WUJIM HENIPEOJO/IMMH OT MPAKTUYHA IJIejHA TOUYKA IPUYUHHU.

BB Bpb3Ka ¢ BCsIKO 3anucBaHe [locpeJHUK, YI'bJIHOMOLIEH /a el cTBa KaTo MO/ICTaBeHO JIMLe, TPSAOBA Aa AeK/JIapupa npej
Bopaa Ha fupeKTOpUTE, Ye, MeXAY APYry Hella:

- UHBeCTUTOpP®T He e Jlune ot CALL;

- 1e yBeJoMM He3abaBHO Bopja Ha aupekTopuTe U Perucrpatopa, ako Hayuu, Ye UHBECTHUTODP e cTaHaj Jlule oT
CAILL;

- aKo MMa NPaBOMOIIHYS 3a B3eMaHe Ha pellleHUs [0 OTHOLIeHHe Ha AKIIMH, KOUTO CTaHAT COGCTBEHOCT B MOJI3a Ha
Jlune ot CAILl, e npefnpreMe Heo6X0AMMUTE AEHCTBUS 32 0O0PAaTHO U3KyIyBaHe Ha AKIIUUTE; U

- HfMa yMHULUIEHO Ja NPeXBbpJis WU NPefoCcTaBs AKLMM, TEXHU YacTH WM JUXBU BBPXY TAX Ha Jluua ot CAIL
Y HAMa AKLUHU a ce npexBbpaaT B CALL.

BopAbT Ha JUPEKTOPUTE MOXKE MO0 BCSIKO BpeMe Jia U3KMCKa oT [locpeAHHUIUTE, KOUTO JeMCTBAT KaTo MO/ACTaBEHH JINIIA,
JIOI'bJIHUTE/IHH JIeKJIapaliiy 32 IOCTUraHe Ha ChOTBETCTBHE C IPOMEHH B MPUJIOKHUMUTE 3aKOHU U pasnope/ou.

Bcuuku Iocpeannnu Tpsa6Ba JAa NPeJOCTABAT Ha BCEKH MHBECTUTOP MO HETOBO HCKaHe Komue Ha To3u IIpocnekr,
JloKkyMeHTa ¢ KJ1io40Ba HH$opmanus 3a cboTBeTHHA [ogdona u Knac akuuu, rogUIIHAA ¥ NOJIYTOAULIHUS OTYET
(414 BCAKO MOJ0GHO AONMbJIHEHUE, MPUIOKEHUE MM HHPOPMaLMOHHA 6eJiekKa, KAKTO MOoXKe Ja ce U3MCKBa OT
NPUJIOKMMOTO 3aKOHOJATEJICTBO) MpPeAHU 3aNlCBaHeTO Ha AKIIUM B JIpy>KECTBOTO OT MHBECTUTOPA.

H. IIpeacraBuTe 1 HA APYKECTBOTO

KoraTo ce M3MCKBa OT MECTHUTe 3aKOHU M pa3nopef0M Ha JAbp)KaBUTe, B KOUTO AKIMH ce MpejjaraT 3a myGJd4yHa
npopax6a, JIpy»ecTBOTO MOXKe Jja Ha3Ha4yu cBoM npexacraButent (,[IpencraBurenn”), or Kouto BcekH JleH Ha ThbpryBaHe
MoOTaT Jia Ce MoJIy4yaT [leHUTe Ha ThpryBaHe 3a Bcuuku [loadoH0Be, KakTo U Apyra odunpasHa nHGopManus, CBbp3aHa
¢ [lpy>ecTBOTO, KAKTO € OIMCAHO B I0M'bJIHEHUATA KbM TO3U [IpocnekT (,JombiHeHUs "), KOUTO MOXKe Jja ca MIPUKPENEeHH
K'bM HETO0, BbB Bp'b3Ka C Ipe/ijlaraHeTo Ha AKLIMH B Pa3IMYHUTE A bPKaBH, B KOUTO Jpy>KeCTBOTO Ii[e MOJIyYH perucTpalus
3a MyOJIMYHO NpeJJjiaraHe Ha CBOUTE AKIUU.

VIII. KOH®JUKTHU HA UHTEPECH

Moxke Ja ChILECTBYBaT 3HAYUTEJHU KOHQJUKTH Ha UHTepecd Mexay JpyxecTBoTo, HeroBuTe AKLHMOHepH, Amundi,
CA Group (kosTo BMOMeHTa npuTexana 74,16% ot Amundi), First Eagle Investment Management, LLC 1 TexHUTe JblllepHU
Jpy>ecTBa (BK/JIOYUTENTHO YIIPaBJ/IsABALLOTO APYKecTBO). Te BK/IOYBAT CJI€JHOTO:

Amundi Luxembourg 1 Amundi Asset Management ca NpeKd WJIM HeNpeKH [blepHHU ApykecTBa Ha Amundi. [lpyru
JbLIEPHU Apy)KecTBa WaM ¢uavasd Ha Amundi, KAKTO M CXeMH 3a KOJIEKTHBHO WHBECTHpPaHe, YIpaBJsBaHU W/HUIU
npejJiaraiy oT UHBeCTUIIMOHHUSA MEHU/XBD Y HETOBUTE A'bLIlepHU APYKecTBa U pUIMAIN, MOXKe ChIIO0 Ja ca AKLIUOHEPH
Ha /lpy»kecTBOTO.

CA Group v HeltHUTe PuIMasd MOTaT Ja KyIyBaT U POJaBaT 3a COGCTBEHA CMeTKa leHHU KHIKa, B KOUTO /J[py>KecTBOTO
CbII0 MHBeCTHPa. B fomb/IHeHMe, IPU HOpMaJieH X0/J| Ha 6U3Heca, JpyKecTBOTO MOXe Ja KylnyBa U NpoJaBa aKkTUBU OT
u Ha CA Group ¥ HeliHHTe QUIMa/Iy, IPU yCJI0BUe Ye CLleJIKUTE Ce U3BbPIIBAT HAa IPUHIMIA HA HE3aBUCHMOCT Ha CTPAHUTE.
CA Group v HeliHUTe QUIMaIM MOTaT ChILO Ja laBaT CbBETH 32 UHBECTUPaHe 110 OTHOLIEHKe Ha UJIY /ia YIIPaBJ/ABaT APYTH
$oH/I0Be, KOUTO Ca UHBECTHPAHMU B ChLIMTE LIeHHU KHIKa, B KOUTO MHBeCTUPa U [lpyKecTBOTO.

Tvi kato CA Group ¥ HeliHUTe UIHaANU ca, Mexcdy dpyau Hewd, 1 OCHOBHU 6aHKOBH MHCTUTYnUH, CA Group U Te3u
dunvany Morar Jia 3aeMaT IIapy Ha MHOTO OT Jpy»XecTBaTa UJH B JbpxkaBUTe, B KOUTO /lpy»ecTBOTO lie UHBeCTHpa.
PemenusitTa 3a kpegutupaHe, Kouto CA Group ¥ HeHWHUTe GUJIMANM B3UMAT IO OTHOIIEHHE HAa TaKUBa JpYXKECTBa
Y 'bPKaBU, MOXe J]a OKaKaT BJIMSIHUE BBPXY 1a3apHaTa CTOMHOCT Ha LieHHHUTe KHUKa, B KOUTO /lpy>KeCcTBOTO HHBECTHPA.
OcBeH ToBa nosunusaTa Ha CA Group v HeHUTE QUINATHU KAaTO JUJEPH Lie 6'bJie B TOUTH BCUYKU C/1yYyal I'bPBOCTENEHHA
3a LleHHHUTe KHMKa, B KOUTO JIpy»KeCcTBOTO HHBECTHPA.
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IX.

CA Group u HeliHUTe ¢UIMANU yYacTBaAT U B JPYTU JeHHOCTH, BKIIOUBALM WU BJIAMSELU HAa LIeHHUTe KHIXKA, B KOUTO
JpyxecTBoTO 11e UHBecTUpA. [lo-koHKpeTHO CA Group U HelHUTe GUIMaIU MOXKe Jla y4acTBaT B reHEPUPAHETO Ha CLIeJKH,
3acAraiiy TakKWBa LIEHHU KHUWXKA, /la FapaHTUpaT TaKWBa LeHHU KHMXKAa U JIeHCTBAT KaTo OpoKep-AUIbpP BBB Bpb3Ka
C TaKWBa IIeHHU KHIKaA. B ombiHeHre CA Group U HeliHUTe QUIMANUN MOXKe Jla U3BbPILIBAT APYTH YCJAYTH 3a APYyXKeCcTBa
B NOPTHOIMOTO U A NOJIy4aBaT TaKCH, KOMHUCHOHH U JIPYTH Bb3HArpaXkZieHus 3a TAX.

CayxuTesv Ha UHBECTULMOHHHUS MEHU/KBD (BK/IIOYHUTENTHO MEHUPKBPU Ha NOpT(0JIM0) ca MEHUIKBPU Ha MOPTGHOIHO
3a onpeJieJieHH KJIMEHTH U JpyTrd GOHAO0BE, KOUTO HU3M0JI3BaT B O6IM JMHUM N0J06HA UHBECTUIIMOHHA MporpaMa KaTo
Tasu Ha [logdoHza, ynpaBisiBaH OT TaKOBa JIMLE, BKJIYHUTESHO COGCTBEHHM W CBBbP3aHH CMETKU. B JombJHEHUe
WHBECTUIIMOHHUAT MEHU/KbP B MOMEHTA U3II'bJIHSBA WM B ObJelle MOXe Jia U3II'bJHSIBA POJISATA HA UHBECTULHOHEH
CbBETHHUK Ha JpPYrd WHBECTHUIMOHHU (QOHJOBE WJM CMETKH (BKJIKYUTEJHO COOCTBEHH CMETKH), HIKOM OT KOUTO
NpesoCTaBAT NOOIPUTENHU Bb3HarpaXxaeHus (KaTo HanpuMep TaKCH 3a MOCTUTHATH pe3yaTaTH). B pesysataT Ha ToBa
JleHHOCTUTe M0 yIpaBjieHHe Ha MHBECTULMUTe Ha VHBeCTULIMOHHUA MEHUPKBD MOXe /1a HOPOAAT KOHQJIUKTH MEXIY
uHTepecuTe Ha [londoHa M MHTepecuTe Ha HBECTULIMOHHUA MEHU/DKBP, KAKTO U MMOTEHLMAJHO MEX/y UHTEepecuTe Ha
pa3/IMYHUTE CMETKH, YIPaBJAsABaHU OT MHBECTUIMOHHUS MEHU/KBP, OCHOBHO MO0 OTHOLIEHHE HAa pa3NpesessiHETO Ha
B'b3MOXHOCTH 32 MHBECTHPAHE MEX/Y NOJ00HU cTpaTeruu. Makap ye UHBECTUIIMOHHUAT MEHUKBP U IPUEJ TPOLESYPH
3a pasmpejesisHe, LeJAId Ja OCUTYPAT Ge3NPUCTPACTHO OTHOLIEHHEe KbM BCUYKHU CMETKH B TeYeHHE Ha BPEMETO,
Bb3MOXHO € /1a Bb3HUKHAT 06CTOATECTBA, KOUTO HaJaraT TpeTUpaHe c/Iydai 1o cay4dail, 1 Moxke He BCUUKU KJIHEHTCKU
CMEeTKH Jia y4acTBaT B CbhlljaTa cfesKa. [loHskora MeHUKbp Ha NOPTGOIHO0 MOXKe Jia pellH, ye JaJleHa UHBEeCTULHOHHA
Bb3MOXKHOCT MOKe i € IOJXO/ASAI1A CaMo 3a HAKOM CMETKH, UJIM CMETKHUTE, YIPaBJIsSiBaHU OT MHBECTUIIMOHHUSA MEHUXKBD,
MOXe Jla 3aeMaT pas3/IMYHU IMO3ULHMHU 10 OTHOIIEHHe Ha KOHKpPEeTHA lieHHA KHUra. B Tesu ciyyan MHBeCTULMOHHUSAT
MEHU/DKBP MOXE J1a U3BbPLIM PA3/IMYHU WM HPOTHBOIOJIOXKHHU CAEIKU 33 ejHA UJIM HSKOJIKO CMETKH, KOETO MOXe Jia
OKaKe BJIMSIHME BbPXY Na3apHaTa lieHa, U3I'bJHEHUEeTO Ha CAEJKUTE WU BbPXy JIBETE, B VII'bPO HA €/HA WJIM MOBeYe
Jpyru cMeTKH. TakcaTa 3a NOCTUTHATH pe3yJ/ITaTH, Jb/PKMMa 110 OTHOLIeHHe Ha HaKou KiiacoBe akLiMy, Moe /ia OOLIpH
WHBeCTUIIMOHHUSA MEHU/KDBD Aa IPAaBU UHBECTULMH, KOUTO Ca IO-PUCKOBU UJIH N10-CHEKY/IATHBHH, OTKOJIKOTO 61Xa 6UIn
IpY JIMIICAaTa HAa TaKaBa TaKca 3a HOCTUTHATH Pe3yJITATH.

WHBeCTULIMOHHUAT MEHUKBP MOKe Jla NoJlyyaBa 60HYCH OT 6pOKePH U KOHTPAareHTH, MU30paHH /ia U3BbPIIBAT CLEJTKU OT
nMeTo Ha [lopdonma. UHBECTUIIMOHHUAT MEHUKBP MOXKe /ia PelIH /Jja IJIaTH Ha 6pOKep WJIM JUIBDP, KOUTO U3BBPLIBA
WJIY TIJ1AIA 32 U3BBPIIBAHETO HA MPOYYBAHE HJIM JIPYTH YCIYTH, T0-BUCOKA KOMHUCHOHHU, OTKOJIKOTO 61Xa OWJIM HAYHCJIEHH
OT Apyr 6poKep UK JUIBD 32 U3BBPIIBAHETO HA ChLATA CAe/IKaA. YCIYTH 3a Ipoy4BaHe, OJIy4eHH Ype3 U3I10/13BaHeTO Ha
KOMMCHOHH, NPOU3TUYAILM OT CAEJKHU C MOPTPOJIUOTO, MOXKe Aa O'bJAaT M3IM0JI3BaHU OT MIHBECTULIMOHHUSA MEHU/KbBD
B IpyTUTe My UHBECTULIMOHHU JIeNHOCTH U 3aTOBa /lpy:KeCTBOTO MOe Jia He O'b/ie, BbB BCEKH KOHKPEeTeH CJIy4yai, IPeKUAT
WU HelpekuaT GeHedulMep Ha NpeJOCTaBEeHUTe YCJAYrd 3a NpoyuyBaHe. UHBECTMIMOHHUAT MEHUKbp € INpues
MOJIMTUKY U MPOLEAYyPH, TapaHTHPALY, Ye 1[e B3eMa Pa3yMHH MEPKH 3a OTKpUBaHE HAa KOHQJIMKTHU HA UHTEPECH, KOUTO
61xa MOTJIM Jla Bb3HUKHAT B U3II'bJIHEHUETO Ha MUCHUSATA.

W3BbpluBaiiku 06MeH Ha BajyTa U 3aKylyBallKu WJM NPoJaBaliKy IleHHU KHMXKA WJIM APYTrd aKTUBU Ha JpyKecTBOTO,
WHBECTUIIMOHHUAT MEHUDKDBD, KAKTO U BCEKH QUJIMAT MOXe Ja JeHlCTBa KaTO KOHTPAreHT, Bb3JIOXKUTEJ, areHT WJIU
OpOKep B cZiesIKaTa U MOXKe 12 O'bJie B'b3HArPa/ieH OTAEJIHO B TOBA My Ka4eCTBO.

BCHMYKM MHBECTULIMOHHU ycCiayry, OCB€H aKO He € pa3peleHOo APYro OT NMPUJJIOKHUMOTO 3dKOHOAATEJICTBO, NJIM CbBETH,

NpeJoCTaBsIHU OT VHBECTHMIMOHHUS MEHH/KDBD OT UMeTO Ha JIpy»KecTBOTO, Lie ce 6a3upaT Ha NMyGJUYHO JOCTBIIHA
WHpopMaHs.

CbBUTHE, KOETO MOKE JIA 3ACETHE IPYKECTBOTO

A. Cpok Ha JpyxecTBOTO

Jpy*xecTBOTO HsIMa CPOK. Bbipeku ToBa /lpykecTBOTO MO3Ke J1a 6'b/ie pa3NyCHATO, IUKBUIUPAHO UJIH CJASTO HPU CIEJHUTE
o6CTOSATE/ICTBA:

B. IIpekparsaBaHe Ha [logdona niu Knac AKkuuu

BbB Bceku efuH MOMeHT BopAbT Ha JUPEKTOpUTE MOXKe Ja pelld Ja mpekpaTu KodWTo u jAa e Iloadony mau Knac,
OTAABallKy L'bJXKMMOTO BHUMaHHe Ha MUHTepecuTe Ha AKLMOHepuTe. B TakbB ciy4all bopAbT Ha AUPEKTOPUTE MOXKe Ja
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npeJIoku Ha AKIMoHepuTe Ha TakbB [logdoH nau Kinac koHBepTUpaHe Ha AKIIMKTE UM B AKLIMH OT ApyT [loadoua nu
Kinac cbriacHo ycioBus, ycTaHoBeHU OT bop/ia Ha IUpEKTOpUTe, MU 06paTHO U3KyNyBaHe Ha AKLIMUTE UM Cpelly napu
B 6poii npu HCA Ha Akius (BK/IIOYMTENHO BCUYKU NPUOJIU3UTENHU Pa3xo/y, CBbP3aHU C IPeKpaTsBaHeTO), onpeieseHa
B /leHs Ha olLleHKa.

B cny4dait 4e o HsAKaKBa IpUYMHA CTOMHOCTTA HA HETHHUTE aKTHUBU B KOWTO U Jia e Kilac mafiHe 10 CTOMHOCT, ollpefiesIiHa
OT BpeMe Ha BpeMe oT bopza Ha JUpeKTOpHUTe KaTO MUHMMAJHOTO HUBO 32 epeKTUBHO HKOHOMHYeCKO QYHKLHOHUpaHe
Ha Knaca nau llogdonza, iy ako npoMsiHa B HKOHOMUYeCKaTa WM TOJIMTHYecKaTa CUTYaLMs], CBbp3aHa C'bC 3aCerHaTHs
Knac wam Ioadona, 6u nMMana cbliecTBeHM HeraTMBHU Nocjaeaunyu Bbppxy Kiaca wiau Iloadonaa, uan B ciaydal Ha
panMoHanIu3alnusa Ha NPOAYKTHUTe, IpeJylaTaHU Ha UHBECTUTOPUTe, BOpAbT Ha JUPEKTOPUTE MOXKe Jla pelld [ja U3KYIIH
NPUHYAUTETHO BCUYKU AKLIMM OT cboTBeTHUs Kitac unu lopdous npu HCA Ha Akuust (0TYMTaMKU AeHCTBUTETHUTE LIeHU
Ha peasiu3alnys Ha UHBECTULUUTE U Pa3XoJuTe 3a peasn3anus), usdrcaeHa B JleHsI Ha OL[eHKa, B KOWTO TaKOBa peLleHHe
lle Bje3e B cuJa. JpyxKecTBOTO Ille U3NPATH NUCMEHO M3BeCcTHe Ha AKIMOHepUTe Ha cboTBeTHUA Kiac unu [loadonp
npeAyu JaTaTa Ha TaKoBa NPUHYJUTEJHO OOpaTHO U3KyNyBaHe, B KOETO Ille MOCOYBAT NPUYMHUTE U NpoleaypaTa
3a olepalMMTe Ha 0OPAaTHO U3KyINyBaHe.

Bcuuku 3asiBIeHUS 3a 3allMCBaHe Lije 6'bJjaT IPeyCTaHOBEHU OT MOMEHTA Ha 06siBsiBaHe Ha pPeKpaTsBaHETO.

BbIlpeku ropeynoMeHaTUTe ITbJHOMOINMSA, IpeJoCcTaBeHu Ha /JUpeKTopuTe, 00IOTO ChOpaHWe Ha AKIIMOHEPUTE Ha
AKuuy, eMUTHpPaHU B KouTo U Aa e Kiac unu [loadonHy, Moxe a U3Kynu 06paTHO, 1O IpeioKeHHe Ha JJupeKkTopuTe,
BCUYKH AKuud, emutupanu B Kiaca wiu IlloadoH/ia, ¥ a Bb3CTAaHOBY Ha AKIIMOHepuTe HeTHaTa CTOMHOCT HAa aKTUBUTE
Ha TeXHUTe AKIUU (OTUUTAUKU AEHCTBUTEJHUTE [IeHU HAa peasn3anusi Ha MHBECTUIIMUTE W Pa3x0/JUTe 3a peaansalius),
M34ucieHa B /leHs Ha Ol|eHKa, B KOMTO TaKOBa pellleHHUe 1iie Be3e B cuia. HsiMa Jla mMa u3rMcKBaHUs 3a KBOPYM 33 TaKOBa
o010 CchOpaHUe Ha AKIMOHEPUTE, KOETO Ille B3eMe pellleHHe C Pe30JIIoLUs, MpUeTa ¢ OGUKHOBEHO MHO3UHCTBO OT
MPUCHCTBALUTE UJU NTPEeCTABEHUTE.

AKTHBHU, KOUTO He ca MpeJOCTaBEHU HAa COOCTBEHHUIMTE MM INpU MpUJaraHeTo Ha 06paTHOTO M3KyNyBaHe, Lie 6bAAT
Jlernio3upanH B Caisse de Consignation Ha UMeTO Ha JIMI[ATa, KOUTO UMAT MPABO /1A I'Y MOJIy4ar.

Bcuuky o6paTHO M3KyNeHU AKIMH 1e 6bAaT aHyJIMPaHU CJ1ef TOBa oT [l py»KecTBOTO.

C. PasnyckaHe U JIMKBUAMpPaHe Ha [Ipy:KeCcTBOTO

Jpy»kecTBOTO MOXKe Aa GbJie pasmycHaTO MO BCSIKO BpeMe c peiieHue Ha O6IoTO cb6paHue Ha AKIHOHEpUTe, B3ETO
B CbOTBETCTBUE C M3WCKBAHMSITA 32 KBOPYM M MHO3WHCTBO, ONIPe/[eJIEHH B YUpeAUTEHHS YCTaB.

KoraTto KanuTassT cnafiHe Noj Be TPeTH OT MUHUMa/IHUTe HeTHH aKTHBH, KaKTO e OCTaHOBeHO B 3akoHa oT 2010 r.
C mocjejBaliuTe My HU3MeHeHHs, BopabT Ha JupekTopuTe TpsbBa JAa MOBAUIHE BBIpoca 3a pas3MyCKaHETO Ha
ApyxectBoTo npej O610TO cbO6paHue Ha AKIITMOHEPUTE.

0610TO CHOpaHUE, 32 KOETO HsAMA Jla Ce U3UCKBA KBOPYM, Liie B3eMe pellleHHe C 0O0MKHOBEHO MHO3UHCTBO OT I'JIacOBeTe 3a
AKUMY, IPUCHCTBALY UJIU NIPe/ICTABEHU HA ChbOPaHHUETO.

BbrnpocsT 3a pa3nyckaHeTo Ha Jlpy»kecTBOTO Tpsi6Ba CbILO Aa 6'b/e MOBAUTHAT Npes O610TO chbbpaHHe Ha AKIIMOHEPUTE,
KOraTO KallUTa/I'bT ClIa/iHe 110/] e/JHA YeTBbPT OT MUMHUMaJHHUTe HeTHU aKTHUBHU, KaKTO e IOCTAaHOBEHO B 3aKkoHa oT 2010 T.
Y TNOCJeABallUTe My U3MeHeHUs. B TakbB ciay4ail O610To chOpaHue Lie 6bje NPoBeLeHO 6e3 M3UCKBaHUS 3a KBOPYM
W pelleHHe 3a pa3NyCKaHe MoOXe Ja ObJe B3eTO OT AKIHMOHepUTe, MPUTEXaBalld eJHAa YETBBPT OT TJIACOBETE,
NPUCHCTBALLY UK NIPESCTABEHH Ha CbOPAaHUETO.

Cb6paHueTo TpsOBa Ja ce CBHMKa 10 TaKbB Ha4yWH, 4e Ja Ce MpOBeJie B CPOK /0 YEeTUPUAECET JHH, Cjel KaTo 6biae
ycTaHoBeHO, 4e HeTHuTe akTuBu Ha /JIpyKecTBOTO ca cCHafHaMd TOJ JABe TPETH WM IOJ €eJHa YeTBBPT OT
3aKOHOYCTAaHOBEHHUs] MUHUMYM, CIIOpeJ, CIyvasi.

EmMuTHpaneTo Ha HOBU AKIMH OT JIpy»KeCTBOTO Lie Clpe Ha AaTaTa Ha y6/IMKyBaHe Ha U3BecTHeTo 3a 061110 chbOpaHue Ha
AkuuoHepuTe, Ha KOETO 1ie O'bJle NPeAJI0KeHO pa3NyCcKaHe U JIMKBUAUPaHe Ha [ pyecTBOTO.

JIukBuupaHeTO e O'bJle U3BBPIIEHO OT €AWH WM HAKOJIKO JIMKBUAATOPHU (KOUTO MOXe Aa O6bJaT GU3UYECKH WU
IOpUAUYecKU JinuIa, ono6peHu oT CSSF), mocoyeHH OT cChOpaHHETO Ha AKLIMOHEPUTE, B3eJI0 PEUIEHUEeTO 3a Pas3MyCKaHe,
KOETO IIle ONpeJieJii ChI0 U TEXHHUTE ITbJHOMOIIMS U Bb3HarpaxjaeHue. [locoyeHHUTe JIMKBUJATOPH Ille peaju3upaT
aKTUBUTE Ha [|py’KeCcTBOTO M0/, HAA30P OT ChOTBETHUS HAJI30PEH OPraH U3ISJI0 B UHTepeC Ha AKIIMOHEpUTE.
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[TocTbIJIEHUSATA OT JIMKBUALMSTA, CJIe]] IPUCNaJjaHe Ha BCUYKH JIMKBUJALMOHHU PAasxO/H, liie 6'baaT pasnpeeeHd OT
JIMKBUAATOPUTE MEXKAY PUTEXKATENNTe HAa AKLIMK CIlope]| CbOTBETHUTE UM IpaBa. CyMHUTe, KOUTO He 6'bJaT NOThbPCEHH
OoT AKLUMOHepHUTe B Kpasd Ha JIMKBUAALMOHHMS IpOIeC, Iie 6bAaT J[AeNo3WpaHH, ChIJACHO JIHOKCEMOYPrcKOTO
3aKoHo/aTe IcTBO, B Caisse de Consignation B JIrokceM6ypr, JOKaTO He U3Te4e 3aKOHOYCTAHOBEHHsI CPOK.

D. CiauBaHe Ha /[IpyKeCTBOTO

JpyxecTBOTO MOXe, kaTo BiauBaiio ce [IKUIILK uau kato npuemanio [IKUIILK, ga 6b/1e moas03keHO Ha Mpe3rpaHUYHU
Y HallHOHAJ/IHU CJIMBaHMSA B CbOTBETCTBHUE C ONpeJesIeHUATa U YCIOBUATA, U3J10KeHU B 3akoHa oT 2010 r. B ciy4ait e
JpyxectBoTo e npuemamoro [IKUIILK, BopabT Ha aupekTopuTe Ha /lpyKecTBOTO Lie ObJile KOMINETEHTEH Jla B3eMe
pellleHHeTo 3a CJIMBAHETO U JlaTaTa Ha BJIU3aHeTO My B CHJIA.

B cayyait ye [lpyxectBoTo e BauBauioTo ce [IKUILK, o61ui0To ch6paHue Ha AKIIHOHEPUTE, Ype3 0OMKHOBEHO MHO3UHCTBO
OT rJIacoBeTe, NOAa/leHH OT MPUCHCTBAILUTE WM NPeJCTaBEHN HA CbOpaHUeTO AKIIMOHEDH, llle 6'bjle KOMIIETEHTHO Ja
B3eMe pellleHHeTOo 3a CIMBAHEeTO U JaTaTa Ha BJHW3aHeTO My B cuJIa. /laTaTa Ha B/IM3aHe B CUJIA Ha CJIMBAHETO Ce 3alKCBa
B HOTapHaJIeH aKT.

AknuoHepuTe Ha J[pykecTBOTO TpsAOBa /1a 6'bJJaT YBEJOMEHU 32 CIMBaHEeTO. Ha Bceku AKIIMOHED 11ie ce /jaJie Bb3MOXKHOCT,
B CPOK 10 €/IUH Mecell OT JlaTaTa Ha Ny6JIMKyBaHe, /1a IOKMCKa UJIK 00paTHO U3KyNyBaHe Ha AKIIMUTe My 0e3 HUKAaKBU TaKCH,
WJIK KOHBEPTUPAHETO UM ChIll0 6€3 HUKAKBU TaKCH.

E. CiauBane HaIllogdponaose

[Ipu ycnoBusTa, U3a0eHHU B 3akoHa oT 2010 r,, BopA'bT Ha AUpeKTOpUTe MOKe Jja pell Aa ciee [ToadoHa c uyxaecTpaHeH
Y/Uau HauuoHasleH (JokceMOyprcku) ¢oHy, ¢ Apyr [loadon Ha Jlpy»ecTBOTO WJIM C YyK/JeCTpaHeH WJIY HalMOHa/leH
doHA, KaKTo e JepUHUPaAH B CbOTBETCTBUE C YCJIOBUSTA, U3J10KeHHU B 3akoHa oT 2010 r.

BbB BCUYKU Cly4ad M B CbOTBETCTBHE C YuypeguTesJHHUs ycTaB bopabT Ha gupektopuTe Ha JlpykecTBOTO lie 6bje

KOMIIETEHTEH Ja pellr JaTaTa Ha BJIM3aHE B CWJIa HAa TAKOBA C/IMBAHE.

AxumoHepuTe 1ie 6'baT yBeAoMeHU. Ha Bceku AKupioHep Ha cboTBeTHUTE [lopoHI0BE 1ie ce Aajile Bb3MOXKHOCT, B CPOK
Jl0 e/IMH Mecel] OT JiaTaTa Ha U3MpalllaHe Ha U3BECTHUETO, /1 TOMCKA UJIM 00PAaTHO U3KYITyBaHe Ha AKIIMUTE My 6€3 HUKAaKBH
TaKCH, UJIK KOHBEPTHUPAHETO UM CbIll0 6€3 HUKAKBU TaKCH.
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INPUJIOKEHUE A: TEPMUHOJIOI'MYEH PEYHUK

B HacTosawmus [IpocneKT U3GPOEeHUTE MO-A0J1y AYMH U ppa3u UMAT CI€JHOTO 3HAYEHHE:

CSSF

O3Ha4aBa

Commission de Surveillance du Secteur Financier, KOsITO e HaZI30pHUAT OpraH
B JItOKCEMOYPT.

ESG

O3Ha4aBa

EKOHOFHHHH,COHHaﬂHHIlynpaBﬂeHCKH]WprOCH.

FCP

O3Ha4aBa

0611 doup (Fonds Commun de Placement Ha QpeHCKU €3UK).

RTS

O3Ha4aBa

KoHconuupaH Habop OT TeEXHUYECKU CTaHAAPTH, onpejesieHU oT EBpomneiickus
napsaMeHT U oT (CbBeTa, KOUTO NPEJOCTaBAT AOM'bJHUTENHU NMOJLPOOHOCTU
OTHOCHO CBbJAbpXKaHUETO, MeTOJOJIOTHSATA M IpesACTaBsIHETO Ha HAKOU
CBIUIECTBYBAIlM H3MCKBAaHUs 3a ONOBECTSIBAHE Ha HHPOpMals CbIJIACHO
PersiaMeHTa OTHOCHO OMNOBECTSIBAHETO Ha WHopManus U PersiameHTa 3a
TaKCOHOMMUSITA.

AAMHHHCTpaTHBeHaFBHT

O3Ha4aBa

Société Générale JltokceMOypr B KaueCcTBOTO Ha AJIMUHUCTpPATHUBEH areHT Ha
JpyecTBOToO.

AKuuoHep

O3Ha4aBa

Jlule, KoeTo e WHBeCTHpaso B kKouTo W nAa e [logdong Ha [lpyxecTBOTO
Y e peruCTPUPAHO KaTo NpUTexaTeJ Ha AKIIMU B perUCTbpa Ha AKLIMOHEPUTE Ha
JpyxecTBOTO.

Axnusa

O3Ha4aBa

Aknus, u3nazieHa Ha AKIMOHep Ha KOUTo U Jia e [logdoHa Ha [py»kecTBOTO.

BaHKaaenosnTap

O3Ha4aBa

Société Générale JItokceMOypr B Ka4eCTBOTO Ha GaHKa JIeMO3UTap U IJIaTeXeH
areHT Ha Jlpy»KecTBOTO 10 Ha3Ha4yeHHUe oT JlpyKeCcTBOTO.

BasnyTa Ha ks1aca

O3Ha4aBa

Banyra Ha cboTBeTHHUs Kiac akuuu, KakTo e ompegejieHa oT bopaa Ha
JUPEKTOPUTE.

BanyTta Ha [logdonzaa

O3Ha4aBa

Banyrata Ha cborBeTHus1 IlofdoHA, kakTo e ompefeseHa oT bopaa Ha
JIMPEKTOPHUTE.

Bucoka JJoXOAHOCT

O3Ha4aBa

llenHu kHIKa ¢ oueHku oz BBB- (mo Standard & Poor’s) u/uiau nop Baa (mo
Moody’s) n3passaBaT NoCTeNeHHO II0-BUCOK PUCK U CbOTBETCTBAT Ha KJIac PUCK
,BHCcoKa JoXogHOCT".

JlaH'BYHO 3a'bJIXKEHO JIULE
B CAII

O3Ha4aBa

BCeKH TpaxJaHuH Ha CbeguHeHUTe aMepukaHcku wartu (CAIL) wam
MOCTOSIHHO TpebuBaBailo Jyuile B CAILL;
BCAKO CIApY:KeHHe WU JApYyKecTBOo, opraHusupano B CAIll wiau cbraacHo
3akoHUTe Ha CAIll uiy Ha aMepUKaHCKH LIAT;

WU TP'BCT, aKO e[JHO WJIM NOoBevye AAaHBbYHO 3aAbikeHU juna ot CAI umart
KOHTPOJI BBPXY BCHUYKH CBLIECTBEHM peUIeHUs Ha TP'bCTa U CbAUJIHUILE
B CAIl uMa mpaBoMoOUIMSl CBIJIACHO NPHUJOXKUMOTO 3aKOHOJATEJICTBO Ja
H3/jaBa 3aM0OBeAW WJM pelleHHs] OTHOCHO BCUYKHM CbILECTBEHU BBIPOCH,
CBbpP3aHU C aJMUHUCTpALMSATA HA TPbCTA, WIA HMOTHU HA MNOKOUHU
rpakJaHu WJIM OCTOsSIHHO npebuBaBaiu juna B CAIIL

Jlen Ha HCA

PaboTHuUAT fieH B JIlokceMbypr, oT KOiTO e gaTupaHa HCA

JleH Ha o1leHKa

O3Ha4aBa

Bceku nbyieH PaboTeH fieH B JItokceMOypr, B KoiTO e usuuciaena HCA.

JleH Ha TBpryBaHe

O3Ha4aBa

Pa6oTHuaT gAeH, npeaxoxaauny /JleHs Ha OIlEHKA, B KOWTO HapeXJaHHUsATa 3a
3anrcBaHe, 06paTHO U3KyIyBaHe U KOHBEPTHUPaHe Tpsi6Ba Aa 6'bJaT MOJyUYeHH
oT JIpy»KecTBOTO.

JloKyMeHT ¢ KJII040Ba
nHbopManus

O3Ha4vaBa

JlOKyMeHTBT C KJII040Ba HHPOpMalius, U3AaZeH 3a Bcekd Kiac akiuu oT Bceku
[MoadouA Ha [IpyKecTBOTO.

ﬂOHBﬂHHTeﬂHHHHKBHAHH
dKTHBH

O3Ha4aBa

BI/ILLI/IMI/I GaHKOBH AENO03UTH, AOCTBIIHU 110 BCAKO BpeMe.

ABHFOBHHEHHHKHHMH

O3Ha4aBa

O6suranuu ¢ GUKCUpaH M IJIaBall JIMXBEH NPOLEHT M HHCTPYMEHTH Ha
napu4HUsA nasap.

JbpxaBu 4ieHku Ha OUCP

O3Ha4aBa

bpkaBrUTe, KOUTO 4YJeHyBaT, OT BpeMe Ha BpeMe, B OpraHusauusTta 3a
HKOHOMMYECKO CbTPYAHHUYECTBO U pa3BUTHUE, BKJIKYUTEJHO, KbM JaTaTa Ha
[IpocnekTa, ABctpasus, ABctpus, bearus, Kanaga, Yuan, Yemka peny6iivka,
Janus, Ectonus, ®uunangus, Ppanuus, [epmanus, [bpuus, YHrapus,
Ucnanpua, Wpnanpusa, Uspaen, Urtanus, Anonus, Oxna Kopes, JlaTBus,
Jlrokcembypr, Mekcuko, Hunepnauaus, HoBa 3enanausi, Hopserus, [losua,
[loptyranus, CnoBakus, CinoBeHus, Ucnanug, lIBenus, lBedinapusa, Typuus,
06enuHeHO0TO KpasicTBo, CAIIL

EK0/JI0TMYHO yCTOWYHUBHU
WKOHOMMYECKH JeHHOCTHU

O3Ha4yaBa

HHBQCTHHHH B eJHa W/JIH HAKOJIKO HKOHOMHYECKH AeﬁHOCTH, KOUTO Ce
KBaIMGULIMPAT KaTO eKOJOTMYHO YCTOMYMBU CbhIJIACHO PersameHTa 3a
TakcoHoMusTa (PT). 3a nesnTe Ha onpeZiesITHETO HA CTENEHTA, B KOSAITO AajleHa
MHBECTULUSI € eKOJIOTUYHO YCTOMYMBA, AaZileHa MKOHOMHYECKa JAeHHOCT ce
KBaJMULMpA KaTO €KOJOIMYHO YCTOWYMBA, KOraTo Ta3u HMKOHOMHYECKA
JIeHHOCT JOTIpHHACA 3HAUYMTE/HO 32 e/lHA WJIM [IoBede OT eKOJIOTHYHUTeE LieJiy,
nocoyeHd B PT, He HaHacs 3HAYMTe/IHA BpeJila HA HUTO efiHA OT €KOJIOTUYHHUTE




1[eJiu, mocoyeHu B PT, U3BBpIIIBaA C€ B ChOTBETCTBUE C MUHUMAJHUTE TapaHIUH,
nocoyeHu B PT, u oTroBaps Ha TeXHHYECKHTE KPUTEPUU 3a IMPOBEpPKA,
ycraHoBeHU oT EBponeiickaTa KoMucus B CboTBeTCcTBUE C PT.

3aKoH 3a 3allliMTa Ha
AAHHUTE

O3Ha4aBa

3akoHbT Ha Jltokcembypr oT 1 aBryct 2018 r. oTHOCHO opraHusanusTa Ha
HauvoHanHaTa KOMUCHS 3a 3allUTa HAa JJAHHUTE U 001jaTa paMKa 3a 3aliuTa Ha
nanuute U Pernament (EC) 2016/679 ot 27 anpus 2016 r. oTHOCHO 3amyTaTa
Ha GU3HYECKUTe JIULa BbB Bp'b3Ka C 06pab0oTBaHETO HA JIMYHU IaHHHU U OTHOCHO
CBOOO/IHOTO ABMXKEHUE HAa TaKUBA JAaHHM, C IOC/Ae/BalllTe U3MEHEHMUSI.

HWHBecTUIMOHEH
MEHU/KDBP

O3Ha4yaBa

WNHBECTULIMOHHUAT MEeHU/KbpP, Ha3HaueH OT YINpaBJ/sBallOTO APY>KECTBO 3a
cboTBeTHUS [loadoH.

I/IHCTI/ITYL[I/IOHaJIHI/I
HWHBECTUTOPU

O3Ha4aBa

WHBecTUTOPH O CMUCHJA Ha 4ieH 175 ot 3akoHa ot 17 gekemBpu 2010 r. 3a
npeANpUATHATA 32 KOJIEKTUBHO MHBECTUPaHe, KAKTO MOXe Jla O'b/le IPOMeHAH
IIePUOJUYHO, U ChIVIACHO YKa3aHuATa U npenopbkuTe Ha CSSF.

WHcTpyMeHTH 3a [51710BO
MHBeCTUpaHe

O3Ha4aBa

lleHHa KHHMra WJM HHCTPYMEHT, PeIUIMKUpAl] WHJd OCHOBAH Ha ydyacTue
B KallMTaJIa, BKIIOYUTETHO BapaHT BbPXY aKIHMH, IPaBo 3a 3alIMCBaHe HA aKIUH,
MpaBo Ha MNpUAOOMBaHe WJIM 3aKylNyBaHe, BHEJpEH JepuBaT, OCHOBAH Ha
KallUTaJIOBU HWHCTPYMEHTH HWJIM Ha HWHJAEKCH Ha KallUTaJIOBU HWHCTPYMEHTH
U YUUTO UKOHOMHYeCKH edeKT BOAMU [0 H3KJIIUUTEJHA EKCHO3UIUA Ha
KalUTaJ0BU MUHCTPYMEHTH, [eno3uTapHa pasmnucka kato ADR (amepukaHCKa
Jeno3utapHa pasnucka) ¥ GDR (rsoGajsHa Jemo3uTapHa pasmucKa).
CeptudukaTuTe 3a yyacTHe B KanuTaja (P-Notes) ca BHeJpeHM JepuUBaTH,
KOUTO Ce W3KJIOYBAT OT HacTosimarta JgebuHunus. IlogdoHoBeTe, KOUTO
B'b3HAMePSBAT Jja U3MO0JI3BAT cepTUPHUKATH 3a yyacTue B KanuTasa (P-Notes),
HW3PHUYHO IIIe I'0 IOCOYAT B MHBECTUIIMOHHATA CHU ITOJIMTUKA.

HWHCcTpyMeHTH Ha
IapUyHHUS NMasap

O3Ha4aBa

O6uyaiHO THPTyBaHU Ha NMapUYHUs Na3ap UHCTPYMEHTH, KOUTO Ca JIMKBUJHU
M YUATO CTOWHOCT MOXe Jila G'bJe ompefeseHa C TOYHOCT BbB BCEKH eHH
MOMEHT.

Kuac

O3Ha4aBa

KsiacoBe oT akIuu (UMHTO XapaKTepUCTUKH ca usnoxeHu B Yacr 11 / Pazgen I).

KiacoBe akuuu

TunoBe akLMY, KOUTO ce pa3/MyaBaT OT OCTAHAJINUTE aKLUHU Ha Jlpy>KeCcTBOTO I10
CTPYKTypaTa cH (HanpuMep AONYCTUMU UHBECTUTOPH, TAKCH, KaTeropus AKLIUU
Y T.H.)

Jluue ot CAIIL

O3Ha4yaBa

)] BCSIKO GU3UYECKO JIMLle, KOETO e XXKUTesl Ha CbeJUHEHUTE aMepHUKaHCKHU
aTH;

(ii) BCSKO CJpY)XeHUe WJIU J[ApPYKeCcTBO, OpraHM3UpaHO HWJH yupeJleHO
CBIJIACHO 3aKOHUTe Ha CbeiJMHEHUTe aMepPUKaHCKH IIAaTH;

(iii) BCEKU UMOT, YUMTO U3I'bJHUTEJ UJIU aAMUHUCTpATOp e julie oT CALL;
(iv) BCEKHU TP'bCT, YUUTO noneyuTe e jule oT CAILL;

v) BCSKO NPEACTABUTEJCTBO WM KJIOH HA 4yKAEeCTpaHHA OpraHU3aLys,
HaMmupaliy ce B CbeJUHEHHUTe aMePUKAHCKH LIATH;

(vi) BCsIKa CMeTKa, HelpejmoJaraiia AUCKPelMOHHO paslopexAaHe WJId
MoJ06HU CMEeTKHU (pasyiMuHU OT HACJEACTBO WK TPbCT), yIpaBJsSBaHU OT
$UHAHCOB OCPeAHUK UJIM APYT AOBEPEHUK B 110J13a UJIM 33 CMeTKa Ha JIMLe OT
CALL;

(vil)  Bcaka cMeTka, mpejnoJaraiia JAUCKPELMOHHO paslopexjaHe ¢
aKTUBUTE IO Hes WJM NMOJ0O0HA CMeTKa (pas/MdHa OT MPHUHAAJIEXAIH KbM
HacJIeICTBEHA Maca WM TPbCT), YIPaBAsBaHU OT GUHAHCOB NMOCPESHUK WU
JPYT [OBEPHUTEJ, OCBIIECTBABAIL AeHHOCT, yupeAeH WM (ako e Ppu3UyecKo
Juue) npe6rBaBall B CbeJUHEHUTE aMepPUKaHCKU 1ATH; U

(viii)  BcsIKO cApYKeHUe WUJIU [IPYKECTBO, AKO:

(A) e opraHM3MpaHO WJIM YUYpeeHO ChIVIACHO 3aKOHUTE Ha KOSITO U Jia e Jpyra
J'bpKaBa; U

(B) e cdopmupano ot Jlune ot CAILl riaBHO 3a IeJMTe Ha WHBECTUPAHETO
B LIeHHU KHUKa, KOUTO He Ca perucTpupaHu no 3akoHa oT 1933 r., ocBeH ako
€ OpraHM3UpaHO WM Yy4YpeJeHO U NPUTeXaBaHO OT aKpeJUTHpPaHU
MHBECTUTOPH, KOUTO He ca GU3UYECKH JIMLA, UMOTH UJIU TP'bCTOBE.

HCA

O3Ha4aBa

HeTHaTa CTOMHOCT Ha aKTUBUTE, KOSITO MOXKe Aa 6'b,£[e onpezeJsieHa Ha Aknus.

OcHoBHa BaJiyTa

O3Ha4aBa

BanyTara, B kosiTo [logdoHabT e seHoMuuupad (USD).

[TKH

O3Ha4aBa

HpeaanﬂTHe 3d KOJICKTUBHO MHBECTHPAHE.

KUK

O3Ha4aBa

[IpegnpuaTHe 3a KOJEKTHBHO HWHBECTHPAHE B NMPEXBBPJIUMHU LEHHU KHHXKA,
OTrOBapsINO HAa HU3UCKBAaHUATA Ha u3MeHeHarta [lupektuBa 2009/65/EO nHa
EBponelickua nmapsaMeHT M Ha CbBeta oT 13 roum 2009 rognHa OTHOCHO
KOOp/JIMHUPAHETO Ha 3aKOHOBHUTE, NMOJ3aKOHOBHUTE M aJIMUHHUCTPATHBHUTE
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pa3nopeZioM OTHOCHO MpEeANpUATHATA 3a KOJEKTUBHO WHBECTUpaHEe B
MpPEXBbPJUMH IEeHHU KHHKA

Hoadonp

O3Ha4aBa

CnenuduyHo NopTdoIMO OT aKTUBU M NMACUBU B paMKHUTe Ha JIpyKecTBOTO,
KOeTO MMa COGCTBEHA HeTHA CTOMHOCT HAa aKTUBUTE U € MPeACTABJISBAHO OT
otaeneH Kimac wuam KiacoBe akuuy, KOHWTO ce OT/IMYaBaT OCHOBHO IIO
cnenyduyHaTa CM MHBECTULIMOHHA OJMTHKA U 1eJ1 M/UJIK [0 BaJlyTaTa, B KOSTO
ca IeHOMUHUPaHHU.

[Tocpeguunu

O3Ha4aBa

TbproBuy, JUCTPUOYTOPH, 0OGCIYXKBALILY areHTH U N0/ICTABEHU JINLA, HA3HAYEeHU
U ozo6peHu oT [Jupekrtopute Ha [ pyKeCTBOTO, KAKTO U GPOKEpH, AUIbPU
Y IPYTH JIMLA, CKJIIYMIIU CIopasyMeHus ¢ JIpy’KecTBOTO.

[IpexBbpaMMa LieHHA
KHUTa

O3Ha4aBa

AKIMU U ApYTH LIeHHU KHU>KA, eKBUBAJEHTHU Ha aKLUM, 06JUTralud U JpyTH
J'bJITOBU UHCTPYMEHTH.

Bcuukyu Apyru InpexBbpJ/iseMU LEeHHU KHHXKA, KOUTO HOCAT IpaBOTO Ha
npuJo6MBaHe Ha TaKWBa NPEXBBbPJMMHU LIeHHM KHIXKa 4pe3 3alMCBaHe WJIH
0OMEH.

[Ipo6sieMHHU IJeHHU KHIKA

O3Ha4yaBa

[leHHM KHM>Ka, €MHUTHPAaHM OT KOMIIaHUS], CyBepeHHa Jbp:KaBa WU
opraHusalus, 40NyCKalld HEU3MI'bJIHEHUE WUJIM C BUCOK PUCK OT HEM3II'bJIHEHHUE.

Pab6oTeH geH

O3Ha4yaBa

Bceku mbjieH paboTeH fAeH B JIOKCeMOypr, B KOUTO GaHKHTE 32 OTBOPEHHU 3a
OChIIECTBSIBAHE HA JIEHHOCT.

Perucrtparop

O3Ha4aBa

Société Générale JltokceMbypr B KauecTBOTO Ha Perucrtpatop Ha [pyecTBOTO
10 Ha3Ha4YeHHe OT YNpaBJIsBaILOTO APYKeCTBO.

PersiameHT 3a
TakcoHoMusATa uau PT

O3Ha4aBa

PersnamenT 2020/852 Ha EBponelickus napsiaMeHT U Ha CbBeTa oT 27 HOeMBpU
2019r. 3a cb3/iaBaHe Ha paMKa 3a yJieCHIBaHe Ha YCTOMYMBHUTE UHBECTULHUU
u 3a usMeHeHue Ha Persament (EC) 2019/2088 ,PersiaMeHT OTHOCHO
onoBecTsiBaHeTo Ha uH$opmanus“ wiu ,SFDR"

PersiameHT OTHOCHO
OINOBECTSIBAaHETO Ha
nHpopManusa uiau SFDR

O3Ha4vaBa

Pernament (EC) 2019/2088 Ha EBpomeiickusi mapsiaMeHT u Ha CbBeTa OT
27 HoeMBpu 2019 T. OTHOCHO OMOBECTsSIBaHETO Ha MH$oOpMalUs BbB Bpb3Ka
C YCTOWYMBOCTTA B CeKTOpa Ha QUHAHCOBUTE YCJIYTH, KAKTO MOXe Ja Obhe
NepUoJUYHO H3MeHsH, JOI'bJBaH, KOHCOJHWAWpAH, 3aMeCTeH BBbB BCAKaKBa
¢dopmMa uau MoauUIMpaH M0 JPYT HAYMH.

Peutunr 3a ESG

O3Ha4aBa

lleHHH KHHMXa, 3a KOUTO e onpejeseH peWTUHT 3a ESG uiu 3a o6xBaHaTH 3a
nesnTe Ha oueHka 3a ESG or Amundi Asset Management iy OT peryJjvdpaHa
TpeTa CTpaHa, IpU3HATa 3a LeJUTe Ha NpeAOCTaBsgHe Ha NpodecHOHAIHO
onpejessiHe Ha peUTHUHT U onjeHKa 3a ESG.

Puckose 3a
YCTOMYUBOCTTA

O3Ha4aBa

3a mesnute Ha ujaeH 2, maparpad 22 ot SFDR, cbbuTue WiId ycjioBUE OT
€KO0JIOTUYHO, COLIAaTHO UJIM YIIPaBJIEHCKO eCTeCTBO, KOETO, aKO HACTBIIH, MOXe
Jla TIpUYMAHU [JeHCTBUTEJSHO WM MNOTEeHLIHAJHO ChIIeCTBEHO OTpHUILATeJHO
B'b3/leACTBHE BBPXY CTOMHOCTTA Ha HHBECTUIUATA.

CALL

O3Ha4aBa

CbeHEHUTE aMEepPUKAHCKU IIATH, TEXHUTE TEPUTOPUM U 00JIAaCTH MO/ TSIXHA
IOPUCAUKLIUS.

YnpasssiBaljo Apy>ecTBO

O3Ha4aBa

Amundi Luxembourg S.A. B Ka4yeCcTBOTO Ha YHOpaBJ/sBallo JAPY>KECTBO Ha
Jpy>ecTBOToO.

YcToH4YMBO HHBECTHUPaHE

O3Ha4aBa

3auenuTe Ha uieH 2, nmaparpad 17, (1) uHBeCcTUIMS B CTONAHCKA AeWHOCT, KOSITO
JIONpUHACS 33 MOCTHUraHe HAa €KOJIOTUYHA IleJl, U3MepuMa 4Ype3 KJIIOUYOBHUTE
MoKasaTeJu 3a eGeKTUBHOCT Ha PecypcUTe 10 OTHOIleHHe Ha (i) U3MoI3BaHeTO
Ha eHeprus, (ii) Ha Bb306HOBsIeMa eHeprus, (iii) Ha cypoBuHY, (iv) Boja U 3eMs,
(v) ebeKTHBHOCT 110 OTHOLIIEHHE HAa FTeHEPUPAHETO Ha OTNaAbIH, (Vi) eMUCHH Ha
NapHUKOBU Tra3oBe WM (vil) MO OTHoLIEeHHWe Ha BB3JEHCTBHETO BBPXY
OGMOJIOTUYHOTO pa3sHOOOpa3ue U KpbroBaTa UKOHOMHKA, WU (2) UHBECTHULIUSA
B CTONAHCKa JIeWHOCT, KOSITO JONpHHACHd 33 NOCTHUraHe Ha COIMaJiHA IeJs
(mo-cmenMasHO HWHBECTHUIMs, KOSTO JIONPUHAcsd 3a MpeofoJisiBaHE Ha
HEepaBEHCTBOTO WJIM KOSTO HAachpyaBa COIMAJHOTO COJIMIKABaHe, COLMAJHATA
WHTerpauus U TpyZ0BUTE MPABOOTHOLIEHHUS ), WK (3) UHBECTULMS B YOBELIKH
KalUTaJ WJIW B OOLHOCTH B HEPABHOCTOMHO MKOHOMHUYECKO WJIM COLUAJIHO
MOJIOXKEHHE, NMPH YCJIOBHE 4Ye Te3W HHBECTULUU He 3acAraT 3HA4YUTEeJHO
MOCTUIAHETO Ha HSAKOsS OT IOCOYEHHUTE IieJid, a JPYXKeCTBaTa, B KOUTO Ce
WHBECTHPA, CJeJBaT J06pHU YIpPaBJIEHCKU MPAKTHUKH, TMO-CIENHaJHO 10
OTHOLIEHHWEe Ha CTAOW/IHHU YNPAaBJEHCKH CTPYKTYpPH, B3aUMOOTHOLIEHUS CHC
CIYXKUTEJNTE, Bb3HArpaXKJEHWEe Ha MepcoHala W CHa3BaHe Ha JAaHbYHOTO
3aKoHo/aTe cTBO. MHPopManus oTHOCHO MeTo/jos1orusTa Ha Amundi 3a onieHKa
Ha TOBa Jja/IM JlaJieHa UHBECTULHs OTrOBapsl Ha U3UCKBAHUATA 32 YCTOHYUBO
VHBECTHpaHe MOXe Ja ce HaMepu B PerysatopHaTa Jekjapauus 3a ESG Ha
Amundi Ha agpec www.amundi.lu.
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YdupeauTeJieH yCTaB 03HayaBa | YUpeJUTEJHUAT ycTaB Ha J[py’KeCTBOTO C MOC/e/BallUTE My U3MEHEHUS

dakTopH HA YCTOMYMBOCT |03HA4YaBa |3amesidTe Ha YieH 2, maparpad 24 ot SFDR, ekosioruyHy, COlUalTHUA U CBbP3aHU
CbC CJIYXUTEJUTE BBIPOCH, KAKTO U BBIPOCH, CBHP3aHU ChC 3aYUTAHETO Ha
MpaBaTa Ha Y0BeKa U ¢ 60p6aTa C KOPYNIUATA U MOJKYIIHUTE.

lleHHU KHIKQ, o3HavyaBa |(OGe3neyeHUTE C AaKTHUBH I[eHHU KHMXXA Ca CbBKYIHOCT OT 3aeMH, KOHUTO ce

o6e3neyeHH C aKTUBU rpynyupaT ¥ MNpoJaBaT KaTO IIEHHW KHIKA (TO3W Mpollec € U3BEeCTEH KaTo

(LIKOA) »CEKIOpUTH3aNMA"). 3aeMUTe MOraT Jia O'bJlaT B3eMaHHsS 0 KPeJUTHHU KapTH,
3aeMH 3a 3aKylyBaHe Ha KOJIM, 06e3MeYEeHH C KUJIHUIIHO MMYLIECTBO 3a€MH,
CTYJEHTCKHU 3aEMH...

[[eHHU KHMKa, o3HavaBa |lleHHHUTe KHHW)KA, 06e3MEeYEHH C UMOTEKA, Ca ChbBKYIHOCT OT UIIOTEYHU 3aeMH,

obe3neyeHy C UTIOTEKA
(LIKOH).

KOUTO CarpylrpaHH U ce IpoJaBaT KaTO IEHHU KHHUXKa (TOBI/I nponec e U3BeCTeH
KaTo ,,CEKI'OpI/ITI/I3aI.U/IH“). BugoBeTe 3aemMu ca 06e3ne4yeHU AOII'bJIHUTEJIHO
C KOHKPETHO HEeABUXKWMMO UMYLIECTBO.
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INPUJIOKEHHUE B: OnoBecrgaBanus, cCBbp3aHu ¢ ESG

HWHdopmanyaTa, cBbp3aHa C €KOJIOTMYHHMTE M COLMAJHUTE XaPAaKTEPUCTUKU WM LieJIMTe Ha YCTOMYMBOTO
uHBecTtupaHe Ha [loadoHga(oBeTe), e NpeAoCcTaBeHa B C/IeABallloTO NPUJIOKeHHe B CbOTBETCTBHe ¢ Persamenra
OTHOCHO ONOBeCTsABaHeTO HAa MHPopManuAa U [leserupan peraament (EC) 2022 /1288 na Komucusara.
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MpeasoroBopHO onoBecTABaHe Ha WabaoHU 3a pUHAHCOBUTE NPOAYKTU, NOCOYEHM B UieH 8, naparpadm 1,
2 n 2a ot PernamenT (EC) 2019/2088 u uneH 6, nbpsa anuHen ot Pernament (EC) 2020/852

Ycroitumsarta HWme Ha npoayKTa: HNjaeHTUPUKALMOHEH KO/, Ha IPaBeH
MHBECTULMA FIRST EAGLE AMUNDI INCOME BUILDER FUND Cy6eKT:
O3Ha4aBa 549300HHP1HFP0O4I5V06

MHBECTMLMA B
CTOMAHCKA AelHOoCT,
KOATO AONpUHAcA
3a MocTUraHe Ha
€KO0N0rMYHa Um
coumanHa uen,

npwu ycnoeue ye
WMHBECTULMATA He
3acara 3HauuTeNHO

EKONOrnyHmu VI/MHVI COLUUNA/THU XaPaKTEPUCTUKHA

To3u prHAHCOB NPOAYKT MMa N YCTOMUYMBA UHBECTULMOHHA Len?

L X ] Oa ® X He

ToBa Lie HanpaBy MUHUMYM Ta nonynapusupa

- X
MoCcTUraHeTo Ha YCTOMUMBU MHBECTULUU ekonornyHute/coumnanuure (E/S)
ERARITHTE M C eKoJsIornyHa uen: % XapaKTEePUCTUKU N BbMNPEKMU Ye
counanta uen, HAMa 3a Lien yCTOMYMBa MHBECTULUA,
a *KecTBaTa B MKOHOMUWYECKHN el\/lIHOCTl/I, KOUTO
ApY ’ - TA LWe MMA MUHUMANEH 4AN OT 10%
B KOUTO ce ce KBafIVId)VILJ,VIpaT KaTO eKOJ1I0r'm4yHo o
UHBECTUPa, cheaBat yCTODILIVIBVI CbrnaCHO TAKCOHOMMUATA o yCTOMqMBMTe MHBeCTMU‘MM
[06pU ynpaBieHCKU Ha EC
— C eKONOTUIHa Lien B
B MKOHOMMYECKM AeMHOCTH, MKOHOMMYECKN AeMHOCTU, KOUTO
TakcoHOMMATa KOWUTO He ce KBannduumpaT KaTo ce KBaNMUUMPAT KaTo
Ha EC e cuctema 3a €KOJIOTMYHO YCTOMYMBYM CbINACHO EbetlikIae Vier@ik A Geirieldile
knacubuumpate, TaKcoHomuATa Ha EC TakcoHommATa Ha EC
onpegeneHa B
C eKONI0TUYHA Les B
Pernamenr (EC) X 4 -
MKOHOMMYECKM AEMHOCTU, KOUTO
2020/852, 3a .
He ce KBannduUMpaT KaTo
yCTaHoBsABaHe N
€KOJIOTMYHO YCTOMUYMBYU CbIIACHO
Ha CMUCBK C
TakcoHomuATa Ha EC
€KONOrMUYHO
ycToumBuTe
CbC COLMasHa Len
MKOHOMMUYECKU
AenHoctu. Tosn .
p ToBa LWe HanpaByM MUHUMYM YCTOMUMBU Tosa nonynsapusupa E/S
erNaMeHT He
MHBECTULIUM CbC COLlMaNHa Len: %
BKIIOYBA CUCHK L u uen: ___ XapPaKTEPUCTUKUTE, HO H.,HMa Aa
Ha coLManHo Hanpasu HUKAKBU YCTOUUUBU
ycTonumnsuTte MHBECTULUUmn
MKOHOMMYECKM
OenHOoCTU.
YcTonumnsute

MHBECTULMU C
€KO0/I0rMYHa Len
moraT ga 6bvaar
CbrnacyBaHu ¢
TaKCOHOMMATA
WUAN He.

KaKBM eKONOrMyHu u/mam coumanHu XapaKTepUCTMKU ce nonynapusupar ort
TO3U PUHAHCOB NPOAYKT?

MoadoHABLT Nonynsapusmpa ekonormyHNTe UMM CouManHnTe XxapakTepucTuky, KaTto Lenn ga
nmMa no-Bucok pesyntart 3a ESG ot 103 Ha cdepaTta Ha nHBectupane. Npu onpegensHe Ha
pesyntaTta 3a ESG Ha noadoHaa v Ha cdpepaTa Ha nHBeCTMpaHe, NOCTUrHaTUTe pesynTtaTu no
oTHoweHue Ha ESG ce oueHsABaT upes3 CpaBHsiBaHe Ha CpeaHUTe MOCTUrHaTU pesynTaTn Ha
(PUHAHCOB MHCTPYMEHT CrpsIMO MOCTUXEHUsITa B OpaHLa Ha HelHWSA u3gaTen, BbB Bpb3ka C
BCcska oT Tpute ESG xapakTepucTuKM Ha €KONOrM4HOTO, COUMAanHOTO M KOPMOpPaTUBHOTO
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HWHauKaTopuTe 3a
YCTOMYMBOCT
U3MepBaT KakK Cce
HOCTHUTaT
€KOJIOTUYHUTE WU
COLIMAJTHUTE
XapaKTEepPUCTHKH,
NONyJIAPU3UPAHU
OT ¢duHaHCOBUSA
HPOJYKT.

ynpasneHue. 3a LenuTe Ha TOBa U3MepBaHe MHBECTULIMOHHATa CbBKYMHOCT ce AednHMpa KaTto
70% ot ungekc MSCI ACWI + 20% ot ungekc Bloomberg Global High Yield + 10% o1 nHgekc
Bloomberg Global Aggregate. He e onpeneneH pedepeHTeH nHgekc 3a ESG.

Kakeu nokasamesnu 3a ycmoiiyusocm ce u3nosa3eam 3d UsMepeaHe HA rMocmu2aHemo Ha
8CAKA OM eKOos102U4HUMe Uau coyuanHume XapakmepucmukKu, nonyasapusupaHu om mosu
¢uHaHcos npodykm?

M3non3BaHnAT MHOMKATOpP 3a YCTOMYMBOCT € pesyntatbT 3a ESG Ha lMoadoHaa, konto ce
namepea cnpsimo pesynrtarta 3a ESG Ha uHBecTnumoHHaTa CbBKYNHOCT Ha MNoadoHaa.

MpouecsT Ha Amundi 3a penTtuHr 3a ESG ce ocHoBaBa Ha noaxoaa ,Han-gobsp B cBOS knac’.
PenTuHrnTe, agantmpaHu KbM BCEKU CEKTOP Ha AEVHOCT, MMaT 3a LieN Ja OLUEHAT AMHaMuKaTa,
Npuv KOSITO (DYHKLMOHUPAT KOMMaHUnTE.

PentuHreT 3a ESG Ha Amundi, KOWTO ce mM3nons3ea 3a onpegensHe Ha pesyntarta 3a ESG,
€ Konu4yecTBeH pe3ynTaT 3a ESG, npeacrtaBeH B cegem knaca B AvanasoHa oT A (cdepa ¢ Hal-
nobpu pesyntatn) go G (Han-nowwm). B ckanata Ha Amundi 3a peiTuHr 3a ESG LeHHnTe KHnXa,
npyHagnexawy Ha CnMcbka C U3KIIYEeHNsi, CboTBeTCTBAT Ha G. 3a KopnopaTtuBHM EMUTEHTU
NocTUrHaTUTE pesyntatu no oTHoweHne Ha ESG ce oueHsiBaT rnobanHo M Ha CbOTBETHOTO
HMBO Ha KpPUTEPWUWM 4Ype3 CpaBHEHWE CbC CpeaHUTE MOCTUrHaTU pesynTtatu B OTpacbna 4pes
KoMmbuHauusita oT Tpute usamepeHus Ha ESG:

EKonornyHo mamepeHune: uscrnensa CrnocobHOCTTa Ha u3gatenute aa KoHTponupart
CBOETO MPAKO U KOCBEHO B'b3,lJ,eIZCTBVIe BBbpPXy OKONnHaTa cpeda, Kato orpaHuyaBart
CBOATa KOHCyMaLUuA Ha eHeprua, HamanasaTt eMUcmnTe Cu Ha NnapHMKOBU ra3oBe, 60pF|T
Cce cpeLly 134YeprBaHeTo Ha pecypcuTe 1 onassaT GuopasHoobpasmeTo.

CoumnanHo n3mMmepeHune: nsmepBa Kak EMUTEHTBLT d.)yHKLI,I/IOHVIpa Nno OTHOLLeHune Ha OBe
pas3nn4Hn KoHuenuuun: cTtpaTternata Ha eMUTeHTa 3a pa3Butne Ha HeroBma YoBeLUKU
Kanntan n 3a4nMTaHeTo Ha YOBELUKNTE NnpaBa KaTo LAIo.

YnpaBneHcko 3MepeHe: oOLeHsIBa CrocOGHOCTTa Ha eMUTEHTA [la OCUIypy OCHOBaTa
3a ed)eKTMBHA KopropaTvBHa YnpaBrieHcka paMka W [Oa reHepupa CTOWHOCT B
OBbITOCPOYEH MNMaH.

B meTtoponorusTa, npunaraHa oT npoueca Ha Amundi 3a penTtuHr 3a ESG, ce msnonssar
38 kputepus, KOUTO ca UNN reHepuyHK (00K 32 BCUYKM KOMMaHUW, HE3aBUCUMO OT TAXHaTa
OEWHOCT), UM cneunduyHn 3a CekTopa, MpeTerfieHn Cnopen Cektopa W pasrnegaHu Mo
OTHOLWLEHVME Ha Bb3OENCTBMETO WM BbPXY penyTauusita, onepaTMBHata edEKTUBHOCT
1 pasnopeabuTte no oTHOLEHNEe Ha AafeH emuTeHT. PenTuHrute 3a ESG Ha Amundi BeposiTHO
e 6baaT n3paseHn rnobarnHo Ypes TpuTte namepenmns Ha E, S n G unm nooTaenHo BbpXy BCEKU
€KOIornyeH nnu couumaneH gaxrop.

3a noseye MHOpPMaLMA OTHOCHO pesyntatute u kputepuute 3a ESG BunxTte PerynatopHata
Aeknapauus 3a ESG Ha Amundi, HanvyHa Ha agpec www.amundi.lu.

Kakeu ca yenume Ha ycmoiiyueume uHeecMUYUU, KOUMO UHAHCOBUAM MPOOYKmM
4Yacmu4Ho 8b3HaMepsea 0a Npou3eexdd U KaK ycmoiivueomo uHeecmupdaHe 00npuHdaca 3d
mes3u yenu?

LleJ'IVITe Ha yCTOVIHMBMTe MHBECTUUMN Ca a Ce MHBECTMpPAa B pyXeCTBa 3a MHBeCTUpaHe, KOUTo
Ce CTpeMAT Oda OTroBapAT Ha ABa KPUTEPUA:

1) [a ce crnasaT Han-gobpuTe eKONOrm4yHM U coumanHu NPakTUkK; n

2) 0a ce n3bsarea n3paboTBaHETO Ha NPOAYKTU UMK NPEAOCTaBAHETO Ha YCIyru, KOUTO
BpeOsaT Ha okonHaTa cpefa 1 Ha obLecTBOTO.
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OCHOBHUTE
HeGJIaronpusTHH
BBb3JAEHCTBHUS ca
Hal-3HAYUTEJIHUTE
HeraTUBHU
B'b3/IEUCTBUS Ha
WHBECTULIMOHHUTE
pelIeHUs BbPXY
dakTopuTe 3a
YCTOWYHUBOCT,
CBbP3aHHU C
€KOJIOTUYHHUTE,
COI[MaJIHUTE

U CIyXKeOGHUTe
B'BIIPOCH, CbC
3a4YMTaHEeTO Ha
YOBEUIKUTE MPaBa,
C BBIIPOCUTE,
CB'bP3aHHU C
NPOTHBO-
NeHCTBHUETO Ha
KOpPYTLHATA U
MPOTHBO-
JeHCTBUETO Ha
NOJKYIIUTE.

3a Oa Moxe [OpYXecTBOTO 3a MHBecTUpaHe [fAa Obae CyYeTeHO 3a JorpuHacswo 3a
ropenocoveHaTa uen, To TpsbBa Aa 6bae ,Hai-006bp UNbIHUTEN” B pPAMKUTE Ha CBOS CEKTOP
Ha OeHOCT 3a NoHe efIH OT CBOUTE MaTepuarnHu eKONorMyHn Unu coumarnin dakTopu.

OnpepeneHneTo 3a ,Han-0oobP M3MLIHUTEN® CE€ OCHOBaBa Ha cOOGCTBeHaTa METOAONOrMs 3a
ESG Ha Amundi, unato uen e ga uamepu nocTurHatuTe pesyntatM BbB Bpb3ka ¢ ESG Ha
[afeHo OpyXecTBO 3a uHBecTupaHe. 3a ga Obae cyeTeHo 3a ,Har-gobbp mM3nbnHuTEN",
OPYXeCTBOTO 3a MHBeCTUMpaHe TpsbBa Aa m3nbrHABa Han-g4obpuTe TPU OCHOBHW penTUHra
(A, B nnn C ot ckana 3a oueHka otr A go G) B paMKuTe Ha CBOsl CEKTOp 3a MOHe eauH
MaTepuaneH eKkonorMyeH unu coumaneH daktop. MatepuanHuTe eKonorMdHu u couunanHu
dakTopu ce ngeHTMdUUMpaT Ha HUBO cekTop. MiaeHTuduumpaHeTo Ha maTepuanHnTe daktopu
ce basunpa Ha pamkaTa Ha Amundi 3a aHanu3 Ha ESG, kosaTo komObuHMpa HedUHAHCOBW AaHHU
M KayecTBEeH aHanuM3 Ha CBbp3aHMTe TeMu 3a cektopa M yctonmumBoctTa. dakrtopuTte,
naeHTMdnLUMpaHy KaTo MaTepuarnHu, BOAAT A0 NpuHoc oT noseye oT 10% kbm 06wwmns pesynrat
3a ESG. Hanpumep 3a eHeprumHus cekTop MaTtepuarnHu akTopu ca: EMUCUN U EHEeprus,
ouopasHoobpasne 1 3aMmbpcaBaHe, 34paBe U CUrypHOCT, MECTHM OBOLLHOCTM U YOBELLKM NpaBa.
3a no-nbneH o6u, nNperneq Ha cekTopute 1 pakTopuTe BWXKTe PerynaTopHaTa geknapaums 3a
ESG Ha Amundi, Hanu4yHa Ha agpec www.amundi.lu.

3a ga JonpuHece 3a ropHUTE LEnu, OPYXeCTBOTO 3a MHBEecTUpaHe He TpsibBa ga uma
3HauMTenHa eKkcrnos3uuus KbM [AeNHOCTU (Hanpumep TIOTIOH, OPBbXWS, Xas3apT, BbruLa,
aBMauus, NPOU3BOACTBO HAa MEeCco, NMPOM3BOACTBO HAa TOPOBE M NEeCTMUMAW, NPOU3BOACTBO Ha
nrnacTMacy 3a eHokpaTHa ynoTtpeba), KOMTo He ca CbBMECTUMMU C TE3UN KPUTEPUN.

YcTonumsumsat Xapaktep Ha gageHa MHBeCTUUNA Ce OLUeHABa Ha HMBOTO Ha OPYXeCTBOTO 3a
MHBECTUPaHE.

Kak ycmoliiyueume uHeecmuyuu, Koumo puHaHcosuam npodyKm 4acmu4yHo 6b3HamepAsad
da Hanpasu, a He HaHecam 3HaA4YumesnHU epedu HA HUKOSA €KO/02UYHd UAUu COYudanHa
ycmoliiyuea uHeecmuyuoHHa yen?

3a pa ce rapaHTupa, Ye yCTOMYMBUTE UHBECTULMM HE HaHacAT 3HadnTenHu Bpean (,DNSH®),
Amundi nsnonsea ggsa ¢puntbpa:

¢ [MbpBuat TectoB untbp 3a DNSH pasuvta Ha MOHUTOpPMHIa Ha 3adbIDKUTENHUTE
WHOMKATOPM 33 OCHOBHWU HEGnaronpusiTHM Bb34encTems B npunoxexve 1, Tabnmua 1 Ha
RTS, kboeTo ca HannyHu ctabunum gaHHu (Hanp. nHTeHauteT Ha GHG Ha gpyxecTtBaTa
3a MHBECTMpaHe) Ype3 KOMOWHaUMA OT MHAMKaTOPW (Hamp. BbrnepoaeH WHTEH3UTET) U
cneuncpmyHM nparoBe wnvM npasBuna (Hamp. ganu BbIMEPOOHUSAT WHTEH3UTET Ha
OPYXXeCTBOTO 3a MHBECTMPAHE He NMPUHaANeXy KbM NOCreHnst Oeunn Ha cekTopa).

Amundi Beuye pasrnexga cneunduyHUTE OCHOBHM HebnaronpusTHM Bb3OENCTBUSA B
NnonMTUKaTa CU Ha U3KMYBaHe kaTto 4YacT oT OTroBopHaTa MHBECTULMOHHA NOSNIMTUKA Ha
Amundi. Te3n n3kn4eHns, KOMTO Ce NpunaraT 3a onuMcaHuTe no-rope Tectose, obxeawlar
cnegHUTE TEMU: U3KMIOYEHUS 3a MPOTUBOPEUYUBY OPBXKMUS, HAPYLUEHUST HA NPUHLMNUTE Ha
Mmo6anHua gorosop Ha OOH, BbrnuLla u TIOTHOH.

«  OcBeH KOHKpeTHUTe (pakTopy 3a YCTOMYMBOCT Ha WHOUKATOPUTE 3a OCHOBHM
HebnaronpuaTHY Bb3OENCTBUSI, 0OXBaHaTK B NbpBusa huntbp, Amundi geduHpa BTOpK
duUNTbp, KOMNTO He B3ema npeaBua 3aabIiDKUTENHWTE WHOMKATOPW 32 OCHOBHU
HebnaronpusaTHYU Bb3OENCTBUSA, MOCOYEHM MO-rope, 3a Aa ce NOTBbPAM, Ye APYXKEeCTBOTO
He ce e cnpaBuIio Mo-fiowo OT oblia eKoNorMyHa Wnu couuwanHa rnegHa Toyka B
CpaBHEHWE C ApYyrv Opy>KecTBa B CBOSA CEKTOP, KOMTO CbOTBETCTBAT Ha €KOMOrMYeH unm
coumaneH pesynraT, No-ronsmM unn paeseH Ha E, kaTto ce uanonsesa penTuHreT 3a ESG Ha
Amundi.
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Kak ce ezemam npedeud uHOUKamopume 3a HebsazonpuasmHu eév30delicmeusa 8bpxy
¢pakmopume 3a ycmoiiyusocm?

Wupukatopute 3a HebnaronpusaTHW Bb3OEeNCTBMSA Ca B3eTU NpenBud, KakTo € OnMcaHo
no-rope B Nbpeust puntbp 3a DNSH:

MbpBuAT punTbp 3a DNSH padunta Ha MOHMTOPUHIa Ha 3aabIPKUTENHUTE UHAMKATOPK 3a
OCHOBHUW HebnaronpuaTHU Bb3gencTeusa B npunoxeHune 1, Tabnuua 1 Ha RTS, kbgeTto ca
HanM4yHM cTabunHW AaHHWM Ype3 KoMOMHauusATa OT CReaHUuTe MHAMKATOPU U CneunduydHn
nparoee unu npasuna:

«  0Oa uma uHmeH3umem Ha CO2, kolimo He rpuHadnexu Ha nocrnedHuss deyur
8 CpasHeHUe ¢ Opyau KoMnaHUU 8 CbOMBEMHUS CEKMOpP (8axu camo 3a cekmopu
C 8UCOK UHMeH3umem), u

- Oa uma pasHoobpa3sue Ha bopda Ha Aupekmopume, KOemo He rpPuUHadIexu Ha
rnocrnedHus deyus 8 cpasHeHue ¢ Opyau KOMIMaHUU 8 CbOMeemHuUsi CEKmop, U

«  0a bb0am us4uCmMeHU 8CUYKU NPOomMuUBopeYUsi 8b8 8pb3Ka ¢ pabomHume ycrosus
U yoselwkKume rpasea.

«  0a bb0am u34ucCmeHU 8CUYKU NPomMueopeYUsi 8b8 8pb3Ka ¢ bUOI02UYHOMO
pasHoobpa3sue u 3aMbpcs8aHemo

Amundi Beuye pasrnexga cneunduyHUTE OCHOBHM HebnaronpusiTHU Bb3OEWCTBUS B
nonuTMkKata cu Ha MUskn4yBaHe kaTto yact ot OTroBopHaTa MHBECTULIMOHHA MONUTMKA Ha
Amundi. Tean nsknoYeHnsi, KOUTO ce npunaraT 3a onucaHuTe Nno-rope Tectoee, obxealwaTt
crnefHUTe TeMU: U3KMIOYEHUS 33 NPOTUBOPEYMBU OPBXKMS, HAPYLLEHUSI HA NPUHUMNUTE Ha
Mmo6anHua gorosop Ha OOH, BbrnvLia u THOTHOH.

Kak ycmoiiyusume uHeecmuyuu ca npusedeHu 8 cbomeemcmeue ¢ Hacokume Ha OUCP
30 MHO20HaAYUOHAMHUMe npednpuamus u c PbkoeodHume npuHyunu Ha OOH 3a 6usHeca
u npasama Ha 4oseka? lNodpobHocmu:

Hacokute Ha ONCP 3a mMynTuUHauMoHanHuTe Npeanpusitus U pbKOBOAHUTE MPUHLIAMKU Ha
OOH 3a 6usHeca 1 NpaBaTa Ha YoBeKa ca MHTEerpupaHu B Hallata MeToA0or1s 3a oLeHKa
Ha ESG. Hawwuatr cobcTBeH WMHCTpyMeHT 3a oueHka Ha ESG oueHaBa emMuTeHTuUTE,
N3MON3Balky HaNMYHUTE AaHHWU OT HalLUTe AOCTaBYMLM Ha AaHHW. Hanpumep MoaensT uma
crneumnarnHm KpUTepumn, HapedeHu ,Yyactme Ha oGLIHOCTTa M NpaBaTa Ha YoBeKa“, KOUTO ce
npunarat KbM BCUYKU CEKTOPM B AOMbIHEHNE KbM APYrN KPUTEPUN, CBBP3aHN C NpaBaTa Ha
YyoBeKa, BKMIOYMTENHO COLManHO OTFOBOPHM BEPUrM Ha [focTaBka, paboTHM YycroBus
N TPyOoBM B3aMOOTHoLLEeHMs1. OCBEH TOBa HUE U3BbpLUBaMe MOHUTOPUHT 3a NpOTUBOpEYUs
MUHMMYM Ha BCEKM TPpU Meceua, KOeTO BKIMHOYBA KOMMaHWW, uaeHTUdUUMpaHu 3a
HapyLleHMs1 Ha NpaBaTa Ha YoBeka. KoraTto Bb3HMKHAT NPOTMBOPEYMsi, aHannsaTopuTe Le
OLEHAT CuUTyauusiTa U Le npuroxaT pesyntar KbM NPOTMBOPEYMETO (KaTo u3nonssar
Hawarta cobcTBeHa METOAONorus 3a OUeHKa) U e onpedensaTt Han-gobpus HauvH Ha
aencteue. PesyntatuTe 3a NpOTUBOPEYUSTA Ce akTyanuampaTt Ha BCEKU TpU Meceua, 3a Aa
ce NpocCneasT yCcunusTa 3a TeHOeHUMM U Bb3CTaHOBsIBaHE.

TakcoHomusima Ha EC onpedens npuHyuUn Ha ,HeHaHacsiHe Ha 3Ha4umesiHu epedu”,
Kamo 0b8bp3aHUMe C MakCOHOMUSIMa UH8ecmuyuu He mpsibea 3Ha4yumesiHo 0a
8pedsim Ha uenume Ha makcoHomusima Ha EC u ca npudpy»xeHu om crieyuguyHu
Kpumepuu Ha EC.

MpyHUMNBT 3a ,HEHaHacsiHe Ha 3HauYUTENHW Bpeau* ce npunara camo 3a Tesu
WHBECTULIMN, KOUTO Ca B OCHOBaTa Ha (hMHAHCOBMS MPOAYKT M KOUTO ca Cbobpa3eHun
c kputepunte Ha EC 3a ekonorMyHo YCTOMYMBU WKOHOMUYECKU [ENHOCTMU.
MHBecTMLMMTE B OCHOBATa Ha OCTaHanata 4yacT OT TO3U (PMHaAHCOB MPOAYKT He ca
cbobpaseHn c kputepumTe Ha EC 3a eKOomnorMyHo yYCTOMYMBM WKOHOMUYECKU
JENHOCTW.

Bcuyku Opyeu ycmol4usu UH8eCMUYUU CbU0 He mpsibea 0a 8pedsim 3Ha4yUumeJsiHo
Ha eKosI02uYHUMe unu coyuanHume uenu.
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Dann T03M $UMHAHCOB NPOAYKT B3ema npeaBwus OCHOBHUTE HebnaronpuaTHU
Bb3aeiicTBua BbpXy PaKTopuTe HA ycToiMunBOCT?

Oa, NoadoHabT B3eMa nog BHUMAHWE BCUYKM 3a4bIMKUTENHN OCHOBHM HEONAronpusaTH
Bb3AENCTBMSA CbrMacHo npunoxeHue 1, Tabnuua 1 ot RTS, npunoxumm KbM cTpartervsTa
Ha [ogdoHaa, n pasumTa Ha KOMOMHAUMS OT MONMUTUKM 3@ M3KMKYBaHe (HOPMAaTMBHM
WU CEKTOPHU), MHTerpaums Ha penTuHr 3a ESG B MHBECTULMOHHUA npouec, nogxoan 3a
aHrakvpaHe 1 rnacyBaHe U MOHUTOPWHI 3@ NPOTMBOPEYNS:

- WsknousaHe: Amundi pasnonara ¢ gedwuHuMpaHu HopmaTtuBHW, 6GasupaHn Ha
OenHOoCTN 1 6asupaHn Ha CEKTOpM NpaBuna 3a U3KrYBaHe, KOMTo obxBaLlaT HAKOU
OT OCHOBHWTE MHAMKATOPWU 3a YCTOMYMBOCT Ha HebnaronpusaTHU Bb3AEUCTBUSA,
n3bpoeHu B PernameHTa 0THOCHO OMOBECTABAHETO Ha UHAOpPMaLWs.

- WHrerpupaHe Ha daktopute 3a ESG: Amundi e npuena MuHMManHuTe ctaHgapTm
3a uHTerpmpaHe Ha ESG, npunaranm no nogpasbupaHe KbM TEXHUTE aKTUBHO
ynpaensiBaHu OHAOBE OT OTBOPEH TUM (C U3KITHOYEHMNE HA EMUTEHTU C PeNUTUHr G
1 no-gobpe npeternennTe cpeaHn pesyntatu 3a ESG, no-BUCOKM OT NpUnoXummns
6eHumapk). 38-Te kpUTEepUs, M3NON3BaHM B NOAX0AA 3a onpeaensHe Ha PenTuHr 3a
ESG Ha Amundi, cblWo ca npegHasHadeHW Oa B3emaT MNpeaBua Kro4yoBUTE
Bb3ENCTBMSA BbpXy (pakTopuTe Ha YCTOMYMBOCT, KaKTO M KayeCTBOTO Ha
npeanpueToTo CMeKkYaBaHe, KOETOo CbLUO Ce B3ema NpeaBua B TOBA OTHOLLEHME.

- AHraxupaHe: AHraxxupaHeTo e NPOAbIPKUTENEH N OPUEHTUPAH KbM LenTa npouec,
Haco4YeH KbM MOBMMsIBaHE Ha AEMHOCTUTE MMM NOBEOEHUETO Ha ApyXecTBaTta 3a
uHBecTupaHe. Llenta Ha geviHOCTUTE 3a aHraXxupaHocT MOXe Aa crnaja KbM OBe
KaTteropuMu: fa Ce aHraxvpa fageH eMuTeHT ga nogobpu HauvHa, no KOMTO
WHTErpupa ekornormyHoTo M CoumManHoTO U3MEPEHUE, UNKN fa ce aHraxupa gageH
eMUTEHT Aa nogobpy CBOETO eKONOrMYHO Bb3AeNCTBME, coumarnHo Bb3OencTBre
N Bb3OEWCTBME, CBbP3aHO C NpaBaTa Ha YoBeKa WUnu Opyrv BbNPOCW, CBbP3aHu
C YCTONYMBOCTTA, KOUTO Ca OT CbLLECTBEHO 3Ha4YeHne 3a 06LLeCcTBOTO U rmobanHaTa
VMKOHOMMUKA.

- [nacyeaHe: NMonuTtukaTa 3a rmacysaHe Ha Amundi oTroBaps Ha UAMNOCTEH aHanm3
Ha BCUYKM OBITOCPOYHU BBLNPOCKU, KOUTO MOraT [a MOBMUSAT Ha Cb3[aBaHeTo Ha
CTOMHOCT, BKIIOUYUTENHO MaTepuanHu BbNpocu BbB Bpb3ka ¢ ESG. 3a noseuve
MHpopMaLIMA BUXKTE NMonuTMKaTa 3a rnacysaHe Ha Amundi’.

- MoHuTopuHr 3a npoTtuBopeunsi: Amundi pa3paboTn cuctema 3a npocrneasiBaHe Ha
NPOTUBOPEYNs,, KOSITO pasyMTa Ha TpUM BBHLWHW [OOCTaBYMKa Ha [aHHM 3a
cucTeMaTU4HO npocnegsBaHe Ha NPOTUBOPEYMATa U TAXHOTO HUBO Ha CEPUO3HOCT.
Cnep ToBa TO3M KONUYECTBEH Nnoaxon ce oboratsea ¢ no-3agbnboveHa oueHka Ha
BCAKO CEPUO3HO MNpOTMBOpeYne, u3BbpLBaHa OT aHanusatopn Ha ESG,
W nepuoguyeH nperneg Ha Heropata esosouus. To3uM nogxon ce npunara KoM
BCMYKM chboHgoBe Ha Amundi.

3a BCsAKakBM NOKa3aHWA 3a TOBA Kak Ce U3Mon3BaTt 3agb/MKUTENHUTE NHANKATOPU 32 OCHOBHM
HebnaronpuaTHW Bb3aencTBUs BwxKTe PerynatopHaTta peknapauusa 3a ESG Ha Amundi,
Hanu4yHa Ha agpec www.amundi.lu.

[ He

KakBa MHBeCTULNOHHA cTpaTtermsa cneasa To3un (*)VIHaHCOB npo.quT?

Uen: Llenta Ha [loadoHoa e ga npennoxu reHepupaHe Ha TeKyll [oXo4 3aedHo
C OBbMNrocpoYEeH KanuTarnos pacTex.

MUuBecTnumn: 3a ga nocturHe tasu uen, NoadoHabT we ce ctpemun ga uHeectmpa 80% ot
HETHUTE CU aKTUBM B rEHepupawiy [oXon MNPEXBbPIMMMU LIEHHU KHWXKA U MHCTPYMEHTMW.
Mpunara ce CTOMHOCTEH NOAXOA, CbCTOSALL, Ce OT byHAaMeHTarneH aHanus oT 4ony Harope, 3a
Aa ce uaeHtTuduumMpaT reHepupallmMTe O0X04 akuum 1 JbnroBy LEHHM KHUXKa, npeanaraiim
aTpakTUBHa o4YakBaHa Bb3BPbLLAEMOCT CNPSIMO TAXHOTO HMBO Ha PUCK.

" https://about.amundi.com/files/nuxeo/d|/0522366¢-29d3-47 1d-85fd-7ec363¢c20646
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MoaodoHALT We MHBecTunpa B:

* [epmMaHCKM 3aKkOH 3a OaHbK BbpXy MHBecTMuuute: MNMoHe 25% OT HeTHaTa CTOMHOCT Ha
akTuBmTe Ha lNMoadoHaa ce MHBECTUpPa HEMpPeKbCHATO B akUMK, permctpupaHn Ha ooHOoBa
B6opca unu TbpryBaHu Ha opraHmsvpaH nasap. C uen sicHoTa MHBECTMLUMUTE B TPBCTOBE 3a
WHBECTUPAHE B HEABWKUMM UMOTU (KaKTO ca geduHMpaHm oT repMaHckoTo MMHMCTEPCTBO Ha
duHaHcuTe) n NMKUMLUK nnm MK He ce BktouBaT B TO3M MPOLEHT.

* VIHCTpyMeHTU 3a AANOBO MHBECTUPAHE

* KOHBepTUpyemu obnuraumm

e [ObnroBn UEHHU KHWXKa, BKMtoumtenHo Ao 20% OoT HeTHuTe aktmBu B LleHHM KHMXa,
obeaneyeHun ¢ akTuBK, U LIeHHN kKHMKa, o6e3nedYeHn ¢ unoteka

« [eno3untn

+ panose/akumm ot NMKUMNUK w/unu MNMKU (go 10% OT HETHUTE My aKTMBMU)

MoadoHABT MOXe CbLLUO Aa TbPCU eKCNo3nuns Ha CYpoBUHN 0 25% OT HETHUTE CU aKTUBM.
He noeeye ot 50% ot aktmBuTe Ha lNogdoHaa we 6boaT MHBECTUpaHW B obnvrauumn nog
WHBECTULMOHHUS PEVWTUHT U HAMa Aa ce npaBaT UHBecTUUUn B MpoGrnemMHN LeHHM KHuXKa.
LleHHM KHWXKa, KOMTO ca cTaHany NpobnemHu cneg nokynkata, MmoraT Aa 6baaT 3anaseHu, HO
B HMKaKbB Cfy4yanm Te HaAMa ga HagBuwasaT 5% oT HeTHuTe aktmBuM Ha [loadoHga.
MHBecTuuMUTE WEe ce u3BbplBaT 6e3 orpaHMyeHust Mo OTHOLUeHME Ha reorpadckoTo
pasnpegeneHne (BKIOYUTENHO HOBOBbL3HMKBALLM MNasapu), MasapHaTa KanuTanusauus,
oTpacbkna Unu BpemeTo A0 naaexa.

BeHumapk: lNoadoHabT ce ynpasnsBa akTuBHO. oadoHABLT M3nonsea BnocneacTene
Secured Overnight Financing Rate (SOFR) nntoc cboTBeTHaTa MMHUManHa nevanta 3a Bceku
CbOTBETEH KMnac akumu KaTo MHOUKaTop 3a oueHka Ha pesyntatute Ha lMoadoHda u, wo ce
OTHacs o 6eHuYmMapk 3a noowputenHa Nnpemunsi, U3non3BaH OT CbOTBETHUTE KNacoBe akuuu,
3a nsyncnsaBaHe Ha TakcuTe 3a NOCTUrHaTh pesyntatu. Hama orpaHMyeHns no OTHOLWEHWE Ha
TakbB beHumapk, orpaHyyaBalLm n3rpaxkgaHeTo Ha nopTdenn.

Mpouec Ha ynpaBneHue: [logdoHOBT UWHTerpupa QakTopute 3a  YCTONYMBOCT
B MHBECTULMOHHMA CU npouec U, Ha 6asaTta Ha cuctemara 3a penTuHr 3a ESG Ha Amundi
(kaTo A € Han-BMCOKUAT PENTUHT, a G — Han-HUCKKAT). NMoadoHABLT Le ce CTpemMu Aa NOoCTUrHe
pesyntat 3a ESG Ha nopTdenna cv no-ronsim oT T03M Ha CBOSITA MHBECTULMOHHA CbBKYMHOCT.

HNHBecTMIIMOHHATA
cTpaTerus Haco4yBa
WHBECTUIIUOHHUTE
pelleHHUs Bb3
OCHOBa Ha pakTopu

KaTo

HWHBECTHUIIUOHHHU

L{eJIU ¥ TOJIEPAHC Kakeu ca cebp3sawjume enemeHmu HA UHBECMUYUOHHAaMA cmpameaus, U3nosa3edHu 3d
Ha pucka. u3zbop Ha uHeecmuyuume 3a rMocmMuzaHe HA 8CAKA OM eKOos102UYHUMeE unu coyuasaHume

XapaKkmepucmuKu, pekaamupasu om mo3u (puHaHcoe NpodyKkm?

Bcuukm LleHHU KHKKa, ObpXaHu B noadoHaa, noanexart Ha kputepumte 3a ESG. Tosa ce
rnocTura 4Ypes U3non3BaHeTo Ha cobcTBeHaTa MeTogonorus Ha Amundi n/unu nHdopmauus
3a ESG Ha TpeTu cTpaHu.

MoadhoHABT MbPBO Npunara NonNuTUKaTa 3a U3knysaHe Ha Amundi, BKNoYBaLLla cnegHuTe
npasuna:

= 3aKOHOBW W3KIMKOYEHUS OTHOCHO MPOTUBOPEYMBU OPBKUS (MPOTUBONEXOTHU MUHMU,
KaceTb4yHN BOMOU, XMMNYECKM OPBXKMS, OMONMOrMYHN OPBXNSA N OPBXKUA ¢ 0beaHEH
ypaH n ap.);

= KOMMAaHWKU, KOUTO CEPMO3HO U MHOFOKPATHO HapyLlasaTt e4uH nnn Hakonko ot 10-Te
npuHuuna Ha Global Compact, 6e3 4OCTOBEPHM KOPEKTUBHU MEPKM;

= CEeKTOpHUTE WU3KNIoYeHWss Ha rpynata Amundi OTHOCHO Bbrnuwarta v TIOTIOHA
(nogpobHOCTM 3a TasuM nonuMTuka ca HanuuHn B OTroBopHaTa WHBECTMLMOHHA
nonutuka Ha Amundi, JocTbNHa Ha yeb cavita www.amundi.lu).
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JoGpure
ynpaBJ/IeHCKHU
NpaKTUKU
BKJIIOYBAT
CTabUJIHU
yHpaBJIeHCKU
CTPYKTYpH,
B3aMMOOTHOIIEHUS
CbC CJIYKHUTEJINTE,
Bb3HarpaxjeHue
Ha MepcoHasia

Y clla3BaHe Ha
JaHBYHOTO
3aKOHO/IaTEJICTBO.

MoodoHabT kaTo 0OBBbP3BaLl, eremMeHT LenuM ga uma no-BMcok pesyntaTt 3a ESG ot
pesynTaTta 3a ESG Ha MHBECTULMOHHATa CbBKYMHOCT.

Kputepunte 3a ESG Ha lNoadoHaa ce npunarat 3a noHe:

e 90% oT akuuuTe, M3gadeHu OT FoNemMu KOMMaHUKM 3a KanuTanuMsauus B pasBuUTU
AbpXKaBu; ObMArOBU LLEHHM KHUXA, UHCTPYMEHTU Ha NapuyHKsl nasap C KpeaMTeH PENTUHT OT
WHBECTULIMOHEH KIac; U CyBEpPEeHEeH AbNT, U34aAeH OT PasBUTUTE ObpXKaBy;

e  75% oT akuuuTe, U3gadeHn OT rorieMm KoOMnaHuM 3a Kanutanusauusi B AbpXasBu C
HOBOBBb3HMKBALLYM Nasapw; akuun, n3gageHn oT KOMNaHum ¢ Marka U cpefHa kanvtanusauus
BbB BCSKa AbpKaBa; ObMroBU LIEHHW KHIKA U UHCTPYMEHTU Ha NapUYHNUS nasap C KpeauTeH
PEVITUHT 3a BUCOKA AOXOLAHOCT; U CYyBEPEHEH ALIT, M34aAEeH OT AbpPKaBM C HOBOBb3HUKBALLM
nasapu.

Bbnpeku ToBa WHBECTUTOPWUTE credBa da obObpHAT BHUMAHUE, 4Ye MOXe [a He e
NpakTU4eckn Bb3MOXHO [la ce U3BbPLUM aHanu3 Ha ESG B 6poii, B 6rnM3ocT A0 NapuyHm
cpencTBa, HAKOU OepuBaTM U HAKOM CXEMWU 3a KONMEKTUBHO WMHBECTUpaHe, Mo CbluuTe
cTaHOapTu, KakTo Npu ApyruTe nHBectTuumn. MeTtogonorusaTta 3a nsducnssaHe Ha ESG Hama
[a BKIMoYBa Te3u LIeHHU KHIKa, KOUTO HAMAT perTuHr 3a ESG, HUTO napu B 6poit, B GrninsocT
[0 Napu4HU CPeacTBa, HAKOM AepuBaTh U HAKOU CXEMU 3a KONEKTUBHO MHBECTMpaHe.

OcBeH TOBa, KaTto ce uMa NpeaBua MUHUMAnNHUAT aHraxumeHt oT 10% oT yctonumeute
MHBECTULUN C eKOoNnormdyHa uern, I'IO,EI,q.)OH,D,'bT MHBECTUPpa B ApyXecCTBa 3a MHBECTUpPaHe,
CUMTaHU 3a ,Han-4obpu N3NbNHUTENK, KOraTo ce Bb3Mosn3BaT OT Ha-gobpaTa oLeHKa B TON
Tpu (A, B unn C ot ckana 3a oueHka oT A o G) B CBOsi CEKTOP 3a NoHe eaunH MaTepuaneH
€KororM4yeH unm coumarneH dakrop.

Kakve e noemuam muHumasneH npoyeHm 3a HamManAaeaHe Ha obxeama Ha uHeecmuyuume,

Koumo ce ezemam npedeud npedu npusnazaHemo Ha mas3su uHeeCcMmuyuoHHa cmpameeun?

Hama noeTt mnHumaneH npoueHT 3a NogdoHaa.

Kakea e noaumukama 3a ouyeHasaHe Ha O0obpume ynpaeAeHCKU MPAKMUKU HaA

Opyxcecmeama, 8 KOumo ce uHeecmupa?

0

Hwve pasuntame Ha meTtogornorusaTa 3a oueHka Ha ESG Ha Amundi. OueHkata Ha ESG Ha
Amundi ce 6ba3supa Ha pamka 3a cobcTBeH aHanm3 Ha ESG, kosito B3ema npeasua 38 obwm
M cneundurdHM 3a CeKTopa KpUTEpUW, BKIIOYMTENTHO KPUTEPUUTE 3a YrpaBrieHue.
B ynpaBneHCKoTO M3MepeHue HUe OLeHsiBaMe CnocoBHOCTTa Ha eMUTEHTa ga ocurypwm
edeKkTBHa KopnopaTMBHa ynpaBrieHCcKka pamMka, KOSATO Aa rapaHTupa, Yye TOW e U3MbITHU
OBbArocpoyHUTE CU Lenn (Hanp. rapaHTupaHe Ha CTOMHOCTTa Ha EMUTEHTA B ObJITOCPOYEH
nnaH). PasrnexpaHute NOAKPUTEPUWM 3a ynpaBlieHMe ca: CTpykTypa Ha 6Gopaa, oguT
M KOHTPOM, Bb3HarpaxkgeHwe, npaBa Ha akuMOHepuTe, eTuka, OaHbYHW MPaKTUKM U
cTpaTterus 3a ESG.

Ckanara 3a pentuHr 3a ESG Ha Amundi cbabpka cegeM knaca B gvanasoH ot A go G,
KbaeTo A e Han-gobpuat, a G — Hal-nownaTt pentuHr. Komnanunte ¢ pentuHr G He ce
JonyckaT B HawlaTta cdepa Ha MHBECTMpPaHe.

KaKBo e pasnpeaeneHUeTo Ha aKTUBUTE, NJIAHUPAHO 33 TO3U GUHAHCOB NPOAYKT?
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Paanpeaene}meTo
Ha aKTUBUTE
OIIMCBa AdJia Ha
HWHBECTUIIMHUTE B
KOHKPETHHU aKTHUBHU.

HenHoctuTe,
0bBbp3aHM C
TaKCOHOMMUATA,
ce nspassasar
KaTo O45 OT.

-o60poTa
OTpassBall Aesia
Ha NPUXOJUTE OT
€KOJIOTHYHHU
IIeHOCTH Ha
Jpy»KecTBaTa 3a
MHBECTHUpPaHe

- KaUTaJIOBUTE
pasxoau (CapEx),
NOKa3Ballu
3eJIeHUTe
WHBECTUIINHY,
HallpaBeHH! OT
Jpy»KecTBaTa 3a
HWHBECTUPaHe
HalpuMep 3a
npeMHHaBaHe KbM
3eJleHa UKOHOMMUKaA.

- onepaTUBHUTE
pasxoau (OpEx),
oTpa3sBaly
3eJIeHUTe
OTnepaTUBHU
IeHOCTH Ha
Jpy»KecTBaTa 3a
MHBECTHpAHE.

Han-manko 75% o1 nHBecTuuunte Ha lNMoadoHaa we 0baaT n3nonsBaHu 3a NocTUraHe Ha
€KOMOorMYyHMTE WM COUManHUTEe  XapakTepuctuky, npomoTupaHu ot [loadoHaa,
B CbOTBETCTBUE C 0OBBLP3BALLMTE €NEMEHTU Ha MHBECTULMOHHATA CTpaTerus.

OcBeH TOBa lMoadoHAbLT ce aHraxupa ga mma MuUHUMyM 10% YCTOMYMBU MHBECTULMM
B CboTBeTcTBME C Tabnuuarta no-gony. WHBecTuuumte, cbobpasenn ¢ gpyrm E/S
xapaktepuctuku (Ne 1B), we npeacraensdsaT pasnukata Mexay AEWCTBUTENHUS Asn Ha
UHBECTUUMNTE, CbOOpaseHM C eKONMOrMYHU Wnu coumanHn xapakrepuctukm (Ne 1)
W OeNCTBUTENHMA asan Ha yctonumsm uHsectuumm (Ne 1A).

lMnaHupaHnAaT Oan Ha Opyrute eKonorMvyHu MHBeCTUumMnM npeacrtasnsasa MUHUMYM 10% (i)
1 MOXe i@ ce NPOMEHMU, KaTo AeNCTBUTENHUTE NPOMOPLIMN HAa OOBbP3aHNTE C TaKCOHOMUATA
n/vnu coumanHnTe UHBECTULMY Ce yBenuyar.

CbobpaseHu ¢ TaKCOHOMMATa
#1A YcTonuvsm MuH. 0%
MuH. 10%

Ne 1B [pyru xapaktepucTuku Ha E/S
MHBecTMumn

#2 Npyrn
Make. 25%

#1 CvobpaseHun c xapaKtepuctukute Ha E/S BKOuBaT MHBECTUUMMTE Ha GUMHAHCOBMA MPOAYKT, M3MO/3BaHKU 3a
NOCTUraHe Ha EKONIOTUYHUTE WU COUMANHUTE XapaKTEPUCTMKM, NONYNAPU3NPAHM OT GUHAHCOBUA NPOAYKT.

#2 [lpyru BK/OYBAT OCTaHAIUTE MHBECTULMWN HA GUHAHCOBUA NPOAYKT, KOUTO He ca CbobpPa3eHU HUTO C eKONIOTUYHUTE,
HWUTO CbC COLMANHUTE XapaKTEPUCTUKM, HUTO Ca KBaANPULMPAHU KaTO YCTOMYMBU UHBECTULMMN.

Kateropumata #1 CbobpaseHm c xapakTepucTukute Ha E/S obxBalua:

-Mogkateropuata #1A Ycroitumem, 06xBalLaLLa YCTOMYMBUTE MHBECTULMMN C EKONIOTUYHU MU COLMANHU LENN.
-MoaxaTeropuaATa #1B [Apyrn xapaktepuctuku Ha E/S obxBalyalla MHBECTULMUTE, CbOBPA3EHN C EKONOTUYHUTE UK
COUMANHUTE XapaKTEPUCTUKM, KOUTO He ce KBAIMOULMPAT KaTo YCTOMUMBU MHBECTULUN.

Kak usnonseaHemo Ha Oepusamu nocmuz2a eKoso02UYHUME uAu coyuaaHume
XapakmepucmuKu, pekaamupaHu om puHaHcosus npodykm?

[lepvBaTTe He ce u3NON3BaT 3a MNOCTUraHe Ha €eKONOrMYHMTE U coumarnHute
XapaKTepPUCTUKM, NONynsipuanpaHn ot noadgoHaa.

[o KakBa MMHMMaA/NIHAa CTeneH YCTOMUYMBUTE MHBECTULMU C E€KOJIOTMYHa Len ca
npuBeAeHU B CbOTBETCTBME C TaKCOHOMMATA Ha EC?

KbM mMomeHTa POHOALT HAMA MWHMMANEH aHraXXUMeHT 3a YCTOMYMBWU WHBECTMLMU C
eKkonormyHa uern, cbobpaseHn ¢ TakcoHomusATa Ha EC. doHABLT He ce aHraxupa ga npasu
CbOTBETCTBALLUM Ha TaKCOHOMUATA WHBECTUUMM B W3KOMAeMn rasoBe Wwunu sapeHa
€HepreTuka, KakTo € UNCTpupaHo no-gony. Bunpekn ToBa, kaTo 4acT OT MHBECTULMOHHATA
cTpaTterus, ToM MoXe [a MHBECTMpa B APYXECTBa, KOUTO CbLLO Ca akTUBHM B TE3WN OTpachnw.
TakuBa nHBecTuUuM Morat ga 6baaT nnu ga He 6bAAT CbOOPa3eHN C TaKCOHOMUATA.
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AKTHBUpaHeTO
Ha JeMHOCTH
JUPEKTHO
M03BOJIsIBA HA
JApPYTHY AeHHOCTU
Jla uMat
3HAYUTEJIEH
NPUHOC 33

€KOJIOTHM4YHa 1 eJI.

IlpexogHuTe
JAEeNHOCTH ca
JeHHOCTH, IpU
KOHMTO BCe Ollle
He ca HaJINYHHU
QI TepHATHUBHU
3a HUCKHU
BBIJIEPOHU
€MUCHH, HO CpeJ
JIpyTHUTE Te
NpUTeXaBaT
HHMBa Ha eMHUCHUH
Ha MapHUKOBU
ra3ose,
CBOTBETCTBAIIH
Ha Hal-J00puTe
pe3yJTaTH.

UHBecTupa nu (I)MHaHCOBMFIT NPOAYKT B AeﬁHOCTM, CBbpP3aHM C U3KONaemuTe rasosu ropusa
M/MI'IM AfpeHaTa eHepreTuka, KOMTo Ca B CbOTBETCTBUE C TAKCOHOMMUATA Ha EC1?

O Oa:
1 B nskonaemute rasosu ropmea [0 B spgpeHaTa eHepreTuka
He

Hdeeme 2pacuku no-0ony nokazeam e 3eseHO MUHUMA/HUA NPOYeHm uHeecmuyuu, Koumo
cbomeemcmeam Ha makcoHomusama Ha EC. Toii kamo Hama nodxodauwja memodonozus 3a
onpedesnsHe Ha cboOMeeMcmMeuemo ¢ MaKcoHoMusAmMa Ha cyeepeHHUme obauzayuu*, nepeama
2pachuka NoKazea cbomeemcmeuemo ¢ MAKCOHOMUSAMA 6b68 8PB3KA € 8CUYKU UHBECMUYUU Ha
¢huHaHcosusa NpodyKm, eKaYUMenHo cyeepeHHume obauzayuu, dokamo emopama 2pagpuka
MoKasea cbomeemcmeuemo ¢ MaKcoOHOMUAMA CaMo 0 OMHOWeHUe HA uUHeecmuyuume b6
¢huHaHcosus NPodyKm, pasAuvYHU om cyeepeHHUme obauzayuu.

1. CboTBETCTBME C TAKCOHOMMATA 2. CbOTBETCTBME C TAKCOHOMMATA
Ha UHBECTULLUW, BKIHOYUTENHO Ha UHBECTULMN C U3KNIOYEHUNE
cyBepeHHu obanraumm™® Ha cyBepeHHuTe obanraumm™
0% 0%

CbobpaseHu ¢ TakcoHomuATa (6e3 nskonaemu
rasoBse v AApeHa eHepreTnKka)
= HecbobpaseHu ¢ TakcoHOMUATA

CbobpaseHu ¢ TakcoHomunaTa (6e3
M3KOonaemu rasoBe v aapeHa eHepreTnka)

® HecbobpaseHu ¢ TaKcoHoMUATA
Tasu rpaduka npeacrasnssa 90% oT  obwuTe
MHBeCTUUUN**

*

3a uenume Ha me3u epahuku ,cysepeHHume obnuzayuu” ce CcbCmMosSm Om 8CUYKU
€KCro3uyuu KbM ObpxXasHU Ob/1208U UHCMPYMEHMU
To3su npoyeHm e yucmo UHOUKamueeH U Moxe 0a 8apupa.

*%

! leiiHocTUTe, CBBP3aHM C M3KOMAEMMUTE ra30BM FOpUBa U AApeHaTa eHepreTuKa, Lie 6bAaT B CbOTBETCTBME C TaKCOHOMMATa Ha EC
CaMO KoraTo AOMPMHAcAT 33 OrpaHMYyaBaHe Ha W3MEHEHMEeTO Ha KauMmaTa (,CMeKyaBaHe Ha M3MEHEHMEeTO Ha Kaumarta“)
W HEe HAHACAT 3HAUYUTENIHM BPEAM HA HUKOA OT LLeanTe Ha TakcoHomuATa Ha EC. MbaHUTE KpUTEPUM 32 MKOHOMUYECKUN AEWHOCTMH,
CBbP3aHU C U3KONAaeMuTe rasoBu ropmeBa U AZLpPEHATA eHepreTuKa, KOMTO OTroBApPAT Ha TakcoHoMuATa Ha EC, ca onpepeneHun
B JenernpaH pernameHT (EC) 2022/1214 Ha Komucuara.

79



b

ca
YCTOWYUBU
WHBECTUIINH C
€KOJIOTUYHa LieJl,
KOSITO He B3eMa
npeaBuj,
KpUTEepHHUTe 32
€KOJIOTUYHO
YCTOWYUBU
MKOHOMUYECKHU
JeUHOCTH ChIJIACHO
TaKCOHOMHUSITA Ha
EC.

FA
‘4"_’

.

PedepeHTHUTE
6eHYMapKoBe ca
WHJIEKCH 32
vM3MepBaHe Aaju
dbUHaAHCOBUAT
MNPOAYKT MOCTUTA
€KOJIOTUYHUTE
WJIA COLIMATTHUTE
XapaKTEePUCTHKHY,
KOUTO peK/JaMupa.

Kakve e MuHumaaHuam 0a1 Ha uHeecmuyuume e HPEXOOHU U akmusupawu deiiHocmu?

MoadoHABLT HAMA MUHUManNeH O Ha MHBECTMpaHe B MPEexXoA4HW WINu akTUBMpalum
JEeNHOoCTW.

KakbB € MUHUMANHUAT A4AN HA YCTOMUYMBUTE MHBECTUL MU C EKONOTUYHA Lie/l, KOUTO
He ca B CbOTBEeTCTBUE C TaKcOHOMMUATa Ha EC?

MoadoHaBLT we mma MuHUManeH aHraxumeHT oT 10% OT yCTOMYMBMTE MHBECTULMK
C eKonorn4yHa Len, kato HaMa fia Ce aHraxupa ¢ TAXHOTO CbOTBETCTBME C TAKCOHOMUATA Ha
EC.

KaKkbB € MUHUMANIHUAT AAN HA COLMUANHO YCTOMUYMBUTE MHBECTULUMU?

MoadoHABLT HAMa MUHMMAIHO onpeaerneH MUHUManeH asrn.

KakBu MHBeCTUUUM ca BKAOYEHU B ,H2 [pyru“, KakBa e ueaTa Um M A4anuM MMa
HAKAKBU MUHUMANHU €KOJIOTMYHU AU COLMANHU NpeaNnasHu MepKu?

B ,#2 [Opyrn“ ca BKMOYEHN Napu4Hn cpeacTBa U MHCTPYMEHTU 3a LenuTe Ha ynNpaBreHneTo
Ha pucka oT NUKBUAHOCT U nopTdenna. Te Moxe Aa BKMoYBaT U LeHHU KHUXKa, KOUTO HaMaT
penTuHr 3a ESG, 3a kouTo faHHWTE, HeOOXoAMMM 3a u3MepBaHe Ha [OOMBaAHETO Ha
€KOJOTMYHMN UMK CoLManHn XapakTepucTUKK, He ca HannyHu.

[ann KoOHKpeTeH MHAEKC e onpeaeneH Kato pedpepeHTeH 6eHUMapK, 3a Aa ce
onpeaenu ganu To3n GUHAHCOB NPOAYKT € cbobpaseH ¢ eKonornyHute u/mnm
couManHUTe XapaKTEPUCTUKKU, KOUTO peknamupa?

To3u nofdoHA HAMa onpeaeneH KOHKpeTeH MHAEKC KaTo pedepeHTeH GeHUMapk, 3a Aa ce
onpeaeny oanu To3u pUHaHCOB NPOAYKT € CboBpaseH C eKoNorMYHMTe, UK coumanduTe
XapaKTepUCTUKU, KOUTO NOMynsipuanpa.

Kak pedgpepeHmHuam 6eHYMapK HenpeKbCHaAmMoO Ccbomeemcmea HaA 6CAKA om
eKos102uYHUMe Uau coyudnHume XapaKkmepucmuKu, peKaamupaHu om uHAHcosus
npodykm?

Hama

Kak 0a ce ocuzypu cbomeemcmeue HA UHBeCMUYUOHHaMA cmpameaus
¢ Mmemodosao2uama Ha UHOeKca Ha NocmosHHa 6asa?

Hama
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Mo Kakve Ha4uH onpedeneHUAM UHAEKC ce pa3auvaed om cbomeemHus WUpPOK nasapeH
UHOeKc?
Hama

Kvde moxce 0a ce Hamepu memoOdosi02usmd, U3M0aA36aHA 3d U34YUCAABAHEMO Ha
onpedeneHusa uHoeKkc?
Hama

Kbae mora aa HamepA noBeye KOHKpeTHa UHOPMAaLMA 33 NPOAYKTA OHNANH?

;I MoBeue KOHKpeTHa MHPOpMauuMAa 3a NPOAYKTa MOXKeTe Aa HamepuTe Ha yeb cauTa:
www.amundi.lu

81


http://www.amundi.lu/

YcToiiumBara
MHBECTULUMA
03HayaBa
WMHBECTULMA B
CTOMNAaHCKa AenHOCT,
KOATO gonpuHaca
3a NocTUraHe Ha
€Ko/I0rMYHa unn
coumanHa uen,

npwv ycnosue ye
WMHBECTULMATA He
3acAra 3HayMTeNHO
NOCTUraHeTo Ha
eKonoruyHa nau
coumanHa uen,

a Apy)KecrTsarTa,

B KOWUTO ce
MHBEeCTUpa, cneasat
[,06pKY ynpaBAeHCKM
NPaKTUKW.

TakcoHomMmuATa
Ha EC e cuctema
3a KnacuouumpaHe,
onpeaeneHa B
PernameHTt (EC)
2020/852, 3a
yCTaHOBfABaHe
Ha CMMCBK

C €KOJIOTUYHO
ycToumsuTe
MKOHOMMYECKU
AenHocTu. Tosn
PernameHT He
BK/IHOYBA CMUCHK
Ha couManHo
ycToumnsuTe
WKOHOMMYECKM
AeHOCTH.
YcToiumnsuTe
WMHBECTULNN C
€KoJiIorMyHa uen
moraT aa 6baat
CbrnacyBaHu

C TaKCOHOMMUATA
WAn He.

O6pasel, 3a NpeaA0roBOPHO ONOBECTABaHE 3a GUHAHCOBUTE NPOAYKTM, NOCOYEHM B UneH 8, naparpadm 1, 2
n 2a ot Pernament (EC) 2019/2088 n uneH 6, nbpsa anuHes ot Pernament (EC) 2020/852

VMe Ha npojyKTa: UaeHTHPUKATOP HA WPUINYECKO JIHIIE:
FIRST EAGLE AMUNDI SUSTAINABLE VALUE FUND 213800SJK7PMB1J5PU28

EKONOrMYyHMU I/I/I/II'II/I COUUNANTHU XaPaKTEPUCTUKHA

To3u puHAHCOB NPOAYKT UMa /1IN YCTOWUMBA MHBECTULMOHHA Uen?

o0 Oa ® X He

ToBa e HamnpaBu MUHUMYM Ta nonynapusupa

YCTOUMBM MHBECTMLIUU X ekonorunuHute/coumnanuture (E/S)
c eKonoruyHa uen: ___ % XapaKTepPUCTUKU N BbIMPEKU Ye
5 HAMa 3a LLen YCToMYMBa MHBECTULMA,
B MKOHOMMYECKM AENHOCTU, KOUTO T4 LLe MMa MUHUMANEH AsA oT 10%
ce KBaMULMPaT KaTo eKONOrUYHO .
YCTOMYMBU CbINIACHO TaKCOHOMMATA uoutall A B A Ul e AL
Ha EC
C EKOJIOTMYHa Lien B
B MKOHOMMWYECKMN JeliHOCTH, MKOHOMMYECKM AARAHOCTH,
KOMTO He ce KBaMULMPAT KaTo KOMTO ce KBaMpUUMpaT kato
€K0/I0rMYHO YCTOMUYMBU CbI1IacHO €KO/IOTMYHO YCTOM4NBHY
TaKCOHOMMUATA Ha EC Cbr/1aCHO TakcoHoMMATa Ha EC
C eKOI0TMYHa Len B
X MKOHOMMWYECKMN AENHOCTH,
KOMTO He ce KBanmuLmpar
KaTo eKOJIOTMYHO YCTONUMBY
CbrnacHo TakcoHomuaTa Ha EC
CbC COLMasHa Len
ToBa Lie HanpaBu MUHUMYM YCTOMYUBM Tosa nonynsapusupa E/S
MHBECTULMU CbC couManHa uen: _ % XapPaKTEPUCTUKUTE, HO HAMA

O HanpaBu HUKAKBU
YCTOMYUBU UHBECTULUU

KakBu eKONOorMyHu n/uamn coumanHu XapaKTepPUCTUKM Ce peKaamupar oT
TO3U PUHAHCOB NPOAYKT?

MoadoHa®LT nonynspmanpa ekonornyHuTe U/Mnm coumanHuTe XapakTepucTuk1, KaTo Lenm
Aa uma no-Bucok pesyntart 3a ESG ot To3u Ha cchepaTa Ha nHBecTupaHe. [pu onpegensHe
Ha pesyntata 3a ESG Ha nogdoHaa u Ha cdepata Ha MHBECTUpPaAHE, MOCTUrHaTUTE
pesynTaTtu no oTHoleHne Ha ESG ce oueHsiBaT upes cpaBHABaHe Ha CpeaHUTe NOCTUrHATK
pesyntati Ha PUHAHCOB MHCTPYMEHT CNPSMO NOCTMKEHUATa B BpaHLla Ha HeMHWUS nsgaTen,
BbB Bpb3ka C BCsAka OT TpuTe ESG xapakTepuCTuMKM Ha €KOMNMOrMYyHOTO, COLUMAarHoOTO U



HHaMKaTOpuUTeE
3a YCTOM4YUBOCT
M3MepBaT Kak ce
NOCTHUTaT
€KOJIOTUYHHUTE
WJIA COLMATHUTE
XapaKTEepPUCTHKH,
NOMYyJIAPU3UPaAHU
oT GUHAHCOBUS
IPOAYKT.

KOpPNOpaTUBHOTO YyMpaBneHue. 3a LUenuTe Ha ToBa W3MepBaHe WHBECTULMOHHATA
CbBKYNHOCT ce aedunHnpa kato nigekc MSCI AC WORLD IMI. He e onpegeneH pedepeHTeH
nHaekc 3a ESG.

Kakeu nokazamenu 3a ycmoiivueocm ce u3rosn3eam 3a usmepeaHe HA nocmuzaHemo Ha
8CAKA OM eKos102U4HUMe UAu coyuanHume XapaKkmepucmuKu, nonyasapusupaHu om mosu
¢uHaHcos npodykm?

M3non3saHnsaT MHOUKaTOpP 3a YCTOMYMBOCT € pe3yntatbT 3a ESG Ha MoadoHaa, konto ce
namepBa cnpsmo pesynrtaTa 3a ESG Ha nHBecTMumoHHaTa CbBKYnHoOCT Ha lNMoadoHaa.

MpoueckT Ha Amundi 3a penTuHr 3a ESG ce ocHoBaBa Ha noaxoaa ,Han-nobbp B cBos knac.
PenTnHrnte, agantnpaHu KbM BCEKM CEKTOP Ha AEMHOCT, MMaT 3a Lien Aa OLEHST AMHamMuKaTa,
npu KOSTO PYHKLMOHUPAT KOMMAHUMUTE.

PenituHreT 3a ESG Ha Amundi, KOWTO ce M3non3Ba 3a onpegensHe Ha pesyntarta 3a ESG,
€ KonuyecTtBeH pesynTtaT 3a ESG, npencraBeH B cegem kraca B guanasoHa ot A (cdepa
C Ha-gobpwu pesynrtaTtn) go G (Han-nowwm). B ckanata Ha Amundi 3a penTuHr 3a ESG LeHHuTe
KHWKA, NMpUMHadnexawm Ha Cnucbka C U3KM4YeHus, cboTBeTcTBaT Ha G. 3a koprnopaTuBHU
€MUTEHTM MOCTUrHaTUTe pesyntatu no oTHoweHue Ha ESG ce oueHsaBat rnmobanHo n Ha
CbOTBETHOTO HMBO Ha KPUTEPUM 4Ype3 CpaBHEHWE CbC CpefHuTe MOCTUrHaTK pesynTaTu
B OTpacbna yYpe3 koMbnHaumsTa oT TpuTe namepeHus Ha ESG:

ExkonornyHo n3mepeHue: mnicnenBsa crnocobHOCTTa Ha u3gatenuTte ga KOHTponnpat
CBOETO MPAKO U KOCBEHO Bb3aencreme BbpXy OKONnHaTa cpena, Kato orpaHuyaBat
CBOATa KOHCyMaLuA Ha eHepruda, Hamanasat eMUCMnTe C Ha NapHMKOBU ra3oBe, 60pF|T
Ce cpeLlly n3dyepnBaHeTO Ha pecypcute un onassart 6Mopa3Hoo6pasmeTo.

CoumanHo n3MepeHme: n3aMepBa Kak EMUTEHTBLT beHKLI,MOHI/Ipa no oTHOoLWleHne Ha OBe
pPas3nn4Hn KoHUenuun: cTtpaterndta Ha eMUTeHTa 3a pa3BuTne Ha HEroBnuA YOBELLKU
Kanntan n 3a4nTaHeTo Ha YOBELUKUTE MNMpaBa KaTo uAro.

YnpaBneHcko U3MepeHue: oLeHsBa CNocoBHOCTTa Ha EMUTEHTA [1a OCUIYpU OCHoBaTa
3a edpekTBHA KopropaTMBHa ynpaBrieHcka paMka WM [Oa reHepupa CTOMHOCT
B ABbMNrOCPOYEH NnaH.

B meTopgonorusita, npunaraHa oT npoueca Ha Amundi 3a peldTuHr 3a ESG, ce msnonseat
38 kputepus, KOUTO ca UNN reHepuyHK (OOLKM 33 BCUYKM KOMMa@HUW, HE3aBUCUMO OT TAXHaTa
OEVHOCT), nnuM cneumdnyHn 3a CekTopa, MpeTerneHn cnopeq Cektopa W pasrnegaHu no
OTHOLWLEHME Ha BbB3OENUCTBMETO WM BbpXy penyTauusta, onepaTMBHata egEKTUBHOCT
1 pasnopeadbuTe No OTHOLWEHUE Ha JageH eMuTeHT. PentuHrute 3a ESG Ha Amundi BeposiTHO
e 6baaT n3paseHn rmobanHo upes TpuTe uamepeHus Ha E, S n G nnv nootgenHo Bbpxy BCeku
€KONOrMYeH uUnu coumaneH gakrop.

3a noBeye MHOpMaLMs OTHOCHO pesyntatute u kputepunte 3a ESG Bnxte PerynatopHaTta
Jeknapauus 3a ESG Ha Amundi, Hanu4Ha Ha agpec www.amundi.lu.

Kakeu ca uyenume Ha ycmoliyusume uHeecMUyuu, KOUmMoO (UHAHCOBUAM MPOOYKM
4acmu4Ho 8b3HaMepsAesa 0a nNpou3esexod U KaK ycmoiivueomo uHeecmupaHe 00npuHdaca 3a
mesu yenu?

Llenute Ha ycTOM4MBUTE MHBECTULLMM Ca A Ce UHBECTMPA B APYXKECTBA 3a UHBECTUPaHE, KOUTO
ce CTpeMAT Aa OTroBapsT Ha [Ba KpUTepus:

1) [a ce cnasaT Han-4obpuTe eKONOrMYHM U coLManHu NPakTUKK; n

2) [a ce 13bArea n3paboTBaHETO Ha NPOAYKTU UK NPeAoCTaBAHETO Ha YCNyru, KOUTO
BPEASAT Ha OKonHaTa cpeda v Ha o6LLEeCTBOTO.
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OcHOBHMTE
HeG6/IaronpUuATHH
Bb3JelCTBUA ca
HaW-3HAYUTEJTHUTE
HeraTUBHU
Bb3/leiCTBUA Ha
WHBECTHUIIMOHHUTE
pelieHus BbpXy
dakTopuTe 32
YCTONYUBOCT,
CBbp3aHU C
€KOJIOTUYHHUTE,
COIMAJIHUTE U
CIy?>KEOHHUTE
BBIIPOCH, CbC
3a4YMTAHETO Ha
YOBEIIKUTE MPaBa,
C BBIIPOCUTE,
CBbp3aHU

C IPOTHUBO-
JeMCTBHETO Ha
KOpyHuusiTa

Y IPOTHUBO-
JeUCTBHUETO HA
MNOJKYIUTE.

3a ga Moxe [OpYyXecTBOTO 3a WHBecTUpaHe pda ObOe CcyeTeHo 3a JonpuHacsawo 3a
ropenocoyeHaTta uen, To Tpsibea ga o6bae ,Han-goobp N3NBIHUTEN® B paMKUTE Ha CBOS CEKTOP
Ha OeHOCT 3a MOHE eVH OT CBOUTE MaTepuarnHy eKONOrMYHU Un coLmarnim dpakTopu.

OnpepeneHneTo 3a ,Han-godbbp M3NbLIHUTEN® Ce OCHOBaBa Ha coBCTBeHaTa MeToaonorns 3a
ESG Ha Amundi, ynaTo uen e ga uamepu NocTurHaTuTe pesyntatm BbB Bpb3ka ¢ ESG Ha
[adeHo [pYyXecTBO 3a WHBecTupaHe. 3a fa 6bae cyeTeHo 3a ,Han-0o0bp M3NbAHMTEN",
OPYXXeCTBOTO 3a MHBECTMpaHe TpsibBa Oa M3nbiHsABa HaW-4oOpUTE TPU OCHOBHWU PEWTUHra
(A, B nnn C ot ckana 3a oueHka oT A go G) B paMKuTe Ha CBOSl CEKTOp 3a MOHe eauH
MaTepuarneH eKonorMyeH unu coumaneH daktop. MaTtepuanHuTe eKonorMyHu M coumanHu
dakTopu ce ngeHTMduUMpaT Ha HUBO CekTop. ViaeHTuduumpaHeTo Ha MaTepuranHnTe akTopu
ce H6a3npa Ha pamkaTa Ha Amundi 3a aHanu3 Ha ESG, koaTo koMOMHMpa HepMHAHCOBM AaHHU
W KayecTBEH aHanvM3 Ha CBbp3aHMTe TeMu 3a cektopa M yctomumsBocTTa. dakrtopuTte,
ngeHTuduuMpaHy kKaTo MaTepuyanHu, BOAAT 40 npuHoc oT noseye oT 10% kbm o6wmsa pedynTart
3a ESG. Hanpumep 3a eHeprumHusi CeKTop maTepuanHu paktopu ca: eMUCUMM U eHeprus,
BuopasHoobpasune 1 3ambpcsBaHe, 3apaBe U CUrYPHOCT, MECTHM OBLLLHOCTY 1 YOBELLIKW npasa.
3a no-nbneH obu npernea Ha cekTopuTe u hakTopute BMXTE PerynatopHaTta geknapauus 3a
ESG Ha Amundi, HannyHa Ha agpec www.amundi.lu.

3a pa JornpuHece 3a ropHute uenu, OpyXecTBOTO 3a UHBECTUpPaHE He TpﬂGBa oa mnma
3HauYMTEnHa eKcrno3vumsa KbM OEWHOCTU (HaI'IpI/IMep TIOTIOH, OpPbBXWUA, Xa3apT, BblNULIa,
aBumaumnd, npom3soacTteso Ha Mmeco, Npon3sBoACTBO Ha TOpOBE U necTtuumngn, Npom3BoacTBO Ha
nnacrtmMmacum 3a eagHoKpaTHa yr|0Tpe6a), KOUTO HEe Ca CbBMECTUMWU C TE€3UN KPUTEPUMN.

YCTOMUMBUAT XapaKTep Ha OafeHa MHBECTULMS ce OLieHsIBa Ha HMBOTO Ha OPYXeCTBOTO 3a
MHBECTMpPaHe.

Kak ycmolivusume uHgeecmuyuu, Koumo ¢puHaHcosuam npodyKm 4acmu4yHo 8b3HamMepsAasd
0a Hanpasu, 0a He HaHecam 3Ha4umenHU 8pedu HA HUKOA eKOs02UYHd Uau coyudanHa
ycmoliiyuea UHeeCmMuyuoHHa yen?

3a fa ce rapaHTupa, Ye YCTOMYMBUTE UHBECTULIMN HE HaHAcAT 3HaunTenHu speaun (,DNSH®),
Amundi nsnonsea gBa untbpa:

«  [bpBuAT TectoB puntbp 3a DNSH pasuMta Ha MOHUTOPUHra Ha 3aabiKUTENHUTE
WHOWKATOPM 3a OCHOBHU HEGNaronpuaTHW Bb3OENCTBUS B NpunoxeHue 1, Tabnmua 1 Ha
RTS, kbgeto ca HannyHu ctabunHm gaHHu (Hanp. nHteHsutetT Ha GHG Ha gpyxecTBaTa
3a WHBECTUpaHe) 4Ype3 KOMOMHaUUS OT UHAMKATOPWU (Hanp. BbINEPOAEH WHTEH3UTET)
n cneundudHM nparoBe wnyM npasuna (Hamp. Aanu BbIMEpPOOHVAT WHTEH3UTET Ha
OPY>XECTBOTO 32 MHBECTUPAHE HE NPUHAASIEXM KbM MOCNEHUSA AELM Ha CEeKTopa).

Amundi Beuye pasrnexga crneuM@Pu4HUTE OCHOBHM HeOnaronpusaTHU Bb3OENCTBUSA
B MoNMTUKaTa CM Ha U3KIMYBaHe KaTo YacT oT OTroBopHaTa MHBECTULIMOHHA NOJNIMTUKA Ha
Amundi. Te3n nskno4eHns, KOMTO ce Npunarar 3a onucaHuTe No-rope TectTose, obxeaLlat
CNefHUTE TEMM: U3KITHYEHUS 32 NPOTMBOPEYMBU OPBXKUS, HAPYLLEHNUSI HA MPUHLMNUTE Ha
mo6anHusa gorosop Ha OOH, BbrnmvLa v TIOTIOH.

« OcBeH KOHKpeTHUTe aKkTopM 3a YCTOMYMBOCT HA WHAOMKATOPUTE 3a OCHOBHU
HebnaronpusTHN Bb3AeNCcTBMs, 00xBaHaTK B MbpBust ountbp, Amundi gedmHnpa BTOpU
dunTbp, KOWTO He B3eMa npeasua 3agbiKUTENHWTE WHAOMKATOPU 3a OCHOBHU
HebnaronpuaTHWU Bb3AENCTBUS, NOCOYEHN NO-rope, 3a Aa ce NoTBbPAU, Ye APYXKECTBOTO
He ce e cnpaBwio MO-NoWO OT oblwa ekonorMyHa wnu couuwanHa rnegHa Touka
B CpaBHEHWe C Opyrv ApyXecTBa B CBOS CEKTOP, KOUTO CbOTBETCTBAT Ha EKOJIOTMYEH MK
coumaneH pesynTtar, NO-ronsgm unu paeeH Ha E, kaTto ce nanonssa penTuHrsT 3a ESG Ha
Amundi.
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Kak ce ezemam npedsud uHOukamopume 3a HebnazonpuamHu ev3deiicmeus 8bpxy
¢akmopume 3a ycmoiiyueocm?

WHankaTopute 3a HebGnaronpusitTHu Bb3LEWNCTBUSA Ca B3e€TU MNpeaBuA, KaKTO € OonmMcaHo
no-rope B NbpBus untbp 3a DNSH:

MepBuat puntbp 3a DNSH pa3unta Ha MOHUTOPMHIa Ha 3a4bIMKUTENHUTE MHAMKATOPU 3a
OCHOBHU HebnaronpusiTHM Bb34eNCTBUA B npunoxeHne 1, Tabnuua 1 Ha RTS, kbgeTo ca
HaNM4yHM cTabunHW gaHHU 4Ype3 KOMOUHaLMATa OT CReaHuTe MHOUKaTopy M cneumnduyHmn
nparoBe unv npaswuna:

e 0a uma uHmeH3umem Ha CO2, kolmo He rnipuHadnexu Ha nocrnedHuss deyur
8 cpasHeHuUe ¢ Opyau KoMaHuU 8 CbOMEeMmMHUs CEeKIMop (8axu caMo 3a CeKkmopu
C 8UCOK UHMeH3umem), u

- 0a uma pasHoobpa3sue Ha bopda Ha AupeKkmopume, KOemo He rpuHadIexu Ha
rocniedHuUs1 Oeyurn 8 cpasHeHue ¢ Opyau KoMnaHuu 8 CbomeemHusi Cekmop, U

«  0a 6b0am us4uCmMeEHU 8CUYKU MPOoMuBopeYUsi 8b8 8Pb3Ka ¢ pabomHume ycriosusi
U yosewkume rpasa.

«  0a bp0am us4uCmMeHU 8CUYKU NPomMueopeYuUsi 8b8 8pb3Ka ¢ bUOI02UYHOMO
pasHoobpa3sue u 3aMbpcsieaHeEMO

Amundi Bevye pasrnexga cneunduyHNTE OCHOBHW HebnaronpusTHNU Bb3OENCTBUS
B NONMUTUKATa CU Ha U3KMNoYBaHe kaTo YacT oT OTroBopHaTa MHBECTULIMOHHA NMONMUTUKA Ha
Amundi. Tean nsknYeHUsi, KOUTO ce NpunaraT 3a onucaHuTe No-rope Tectose, obxBallaT
crnegHvUTe TEMU: U3KIHOYEHMS 3@ MPOTMBOPEUNBU OPBXKUS, HAPYLUEHUS Ha NPUHLMNUTE Ha
mo6anHusa gorosop Ha OOH, BbrnuvLa u TIOTIOH.

Kak ycmolivusume uHeecmuyuu ce cbanacyeam ¢ HAcokume Ha OUCP 3a
MyAMUHAYUOHAAHUME Npednpuamua U pbKoeooHume npuHyunu Ha OOH 3a 6u3Heca
u npasama Ha Yyoseka? MNodpobHu AaHHu:

Hacoknte Ha OUCP 3a mynTuHauvoHanHuTe npeanpusaTus U pbKOBOOHWUTE MPUHUMNN Ha
OOH 3a 6usHeca 1 npaBaTa Ha YoBEKa ca MHTErpupaHn B Hallata MeTogonorna 3a oueHka
Ha ESG. Hawwuat cobctBeH WMHCTpYyMeHT 3a oueHka Ha ESG oueHsBa emuTeHTuUTe,
N3Mon3Barky HaNMYHUTE AaHHWU OT HalIMTe AOCTaBYMLM Ha AaHHW. Hanprumep MogenbT uma
crneunanHn KpUTeEpPUN, HapedeHu ,YyacTve Ha OOLHOCTTa M NpaBaTa Ha Y0oBeKa“, KOUTO ce
npunarat KbM BCUYKU CEKTOPU B AOMbIIHEHNE KbM APYrX KPUTEPUK, CBBP3aHK C NpaBaTa Ha
YyoBeKa, BKIIOYUTENHO COLMANHO OTFOBOPHU BEPUIM HaA [JocTaBka, paboTHM yCroBus
1 TPy4OBM B3aMMOOTHOLLEHMS. OCBEH TOBa HUE U3BBbPLUBaME MOHUTOPUHT 3a NPOTUBOPEYMS
MUHMMYM Ha BCEKM TpU Meceua, KOEeTO BKIOYBA KOMMaHWW, MAEHTUdUUMpaHu 3a
HapyLleHMs Ha npaBaTa Ha YoBeka. KoraTto Bb3HUKHAT NpPOTMBOPEYMSs, aHann3aTopuTe e
OLUEHSIT CuTyauusita M LWe npunoxaT pes3yntaT KbM MNpOTUMBOpeYMeTo (Kato usnonasar
HalaTta coOCTBeHa METO[OoNiorMs 3a OLEHKa) U e onpenenaT Han-gobpus HayMH Ha
gevictBue. PesyntatuTe 3a NpoTUBOpEYUdATa ce akTyanuampaTt Ha BCeku Tpu meceua, 3a aa
Ce NpocneasT ycunusta 3a TeHOeHUMM U Bb3CTaHOBsIBAHE.

TakcoHomusima Ha EC onpedesnis npuHyun Ha ,HeHaHacsiHe Ha 3Ha4umesiHu epedu’,
Kamo o0b8bp3aHUMe C MaKCOHOMUSIma UHeecmuyuu He mpsibea 3HavyumesHo 0a
8pedsam Ha uenume Ha makcoHomusima Ha EC u ca npudpyxeHu om crieyuguyHu
Kkpumepuu Ha EC.

MpUHUMMBT 3a ,HEHaHacdHe Ha 3HAYUTENHW Bpegn” ce mpunara caMo 3a Tesu
WHBECTULIMM, KOUTO Ca B OCHOBaTa Ha hHAHCOBMS MPOOYKT M KOMTO ca Cbobpa3eHu
c kputepunte Ha EC 3a €ekonormyHo yCTOMYMBU WKOHOMWUYECKN [LENHOCTMU.
MHBecTMUMUTE B OCHOBaTa Ha OCTaHanara 4act OT To3M (pMHaHCOB MPOOYKT He ca
cbobpaseHn c kputepumte Ha EC 3a eKonorMyHo YCTOMYMBM MKOHOMWYECKU
OenHocTwn.

Bcuuku dpyau ycmoudusu uHeecmuyuu cbwo He mpsbea da gpedsim 3Ha4yumesiHo
Ha eKoJsioeu4yHUMe Unu coyuanHume yesnu.
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x Danu T03M ¢$UHAHCOB MNPOAYKT B3ema npeaBUs OCHOBHUTE HebnaronpuaTHU
“ Bb3AeiicTena BbpXy paKTopuTe HA yCTOMUNBOCT?

Ha, NoadoHabT B3eMa No4 BHUMaHME BCUYKM 3a4bIDKUTENHU OCHOBHU HEONAronpusaTHU
Bb3AENCTBUSA CbIMacHo npunoxeHue 1, Tabnuua 1 ot RTS, npunoxumm KbM cTpaterusita
Ha [NoadpoHaa, v pasuuTta Ha KOMOMHAUWMS OT MONUTUMKU 3a U3KMYBaHe (HOPMAaTUBHU
N CEKTOPHW), MHTerpauus Ha penTuHr 3a ESG B MHBECTUUMOHHUA npouec, nogxoam 3a
aHraXkvpaHe 1 rnmacyBaHe M MOHUTOPWVHT 32 NPOTUBOPEYMS:

- WsknoyeHne: Amundi pasnonara ¢ geduHupaHu HopmaTuBHM, OGasupaHu Ha
OeiHoCTU 1 6a3npaHn Ha CEKTOPM NpaBuna 3a U3KI4YBaHe, KOMTO 06XBaLLaT HAKOM
OT OCHOBHMTE WHAMKATOPU 3a YCTOMYMBOCT Ha HeOnaronpusTHU Bb3LEeNCTBUS,
n3bpoeHn B PernameHTa OTHOCHO OMOBECTSABAHETO Ha MHpopMauus.

- WHrerpupaHe Ha daktopute 3a ESG: Amundi e npuena MUHMManNHUTE ctaHgapTy
3a uHTerpupaHe Ha ESG, npunaraHn no nogpasbupaHe KbM TEXHUTE aKTUBHO
ynpaBnsBaHu oHOO0BE OT OTBOPEH TUM (C M3KIMYEeHMe Ha eMUTEHTU ¢ penTuHr G
1 no-gobpe npeterneHuTe cpefHun pedyntatu 3a ESG, no-sncoku ot npunoxnmms
6eHYMapk). 38-Te KpUTEPUS, M3MNON3BaHM B MOAXOAA 3a OnpeaensiHe Ha PeNnTUHr 3a
ESG Ha Amundi, cblWo ca npegHasHadyeHM Ja B3emaTt npeaBu KYOBUTE
Bb3OENCTBUSA BbpPXy aKTOpUTE Ha YCTOMYMBOCT, KaKTO W KayecTBOTO Ha
npeanpueToTO CMeKYaBaHe, KOETO CbLUO Ce B3ema NpeaBua B TOBa OTHOLLEHME.

- AHraxwupaHe: AHraxmpaHeTo € NPOABLITKUTENEH N OPUEHTMPAH KbM LienTa npoLec,
Haco4eH KbM MOBMMSABAHE Ha OEMHOCTUTE MMM NOBEOEHUETO Ha ApyXecTBaTta 3a
nHBecTupaHe. Llenta Ha gerHOCTUTE 3a aHraxvpaHoCT MOXe fa cnaja KbM OBe
KaTeropuu: Oa Ce aHraxvpa gadeH eMUTEHT ga nogobpu HayuHa, No KOWTO
WHTErpvpa ekonorMyHoTo MU COLManHOTO M3MEPEHUE, UMK Aa Ce aHraxupa aajeH
eMUTEHT Aa nogobpy CBOETO E€KOMOMMYHO Bb3OEWCTBUE, COLMANHO Bb3OencTBue
N Bb3AENCTBME, CBbP3AHO C MpaBaTa Ha YoBeKka unu Apyrv BbNPOCK, CBbp3aHu
C YCTOMYMBOCTTA, KOUTO Ca OT CbLLECTBEHO 3HAa4YeHne 3a obLLecTBOTO 1 rnmobanHaTa
MKOHOMMKA.

- [nacysaHe: lNonuTtukata 3a rmacyBaHe Ha Amundi oTroBapsi Ha LANOCTeH aHanu3
Ha BCUYKU ObAFOCPOYHM BBLMNPOCKU, KOUTO MOraT [a MOBMUSAAT Ha Cb3aBaHEeTo Ha
CTOMHOCT, BKIMOYUTENHO MaTepuanHu BbNpocu BbB Bpb3ka ¢ ESG. 3a noseue
MHDOPMaLMs BUXKTE NoNuTMKaTa 3a rnacysaHe Ha Amundi’.

- MonuTtopuHr 3a npotusopeyns: Amundi paspaboTu cuctema 3a npocregsBaHe Ha
NpOTMBOPEYMS, KOSATO pasyMTa Ha TpUM BBHLWHW [O0CTaBYMKA Ha [aHHU 3a
CUCTEMATUYHO NpocrefsaBaHe Ha NPOTUBOPEYNSTA U TAXHOTO HMBO HA CEPUO3HOCT.
Cnep ToBa TO3U KONMYECTBEH NoaxoAd ce oboraTsaBa ¢ No-3aAbnboyeHa oLeHKa Ha
BCAKO CEPUO3HO MpOTMBOPEYME, Wu3BbpLUBaHaA OT aHanusatopnm Ha ESG,
WU nepuoavyeH npernen Ha Herosata eBonouus. To3n noaxon ce npunara KbM
BCMYKM poHaoBe Ha Amundi.

3a BcsikakBM NoKa3aHUs 3a TOBA Kak ce M3MNon3eaTt 3aabiKUTenHmTe WHONKaTOPWU 3a OCHOBHU

HebnaronpuaTHW Bb3denucTBuUst BUXKTe PerynatopHata geknapauusa 3a ESG Ha Amundi,
Hann4yHa Ha agpec www.amundi.lu.

O He

KakBa MHBeCTULMNOHHA cTpaTterna cneaBsa To3un (*)VIHaHCOB I'IpO,D,YKT?

Llen: To3u domHaHCOB NpOAYKT LLenu Aa Npeanioxu Ha UHBECTUTOPUTE KanuTarnos pacTex vYpes
anBepcudmkauns Ha HeEroBUTe MHBECTULMM BbB BCUYKU KaTEropum akTMBM U MONMUTUKA Ha
crnegBaHe Ha ,,CTOMHOCTEH" noaxon.

" https://about.amundi.com/files/nuxeo/d|/0522366¢-29d3-47 1d-85fd-7ec363¢c20646
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WHBecTULIMOHHATA
CTpaTerus HacoyBa
WHBECTUIIMOHHUTE
pelleHus Bb3
OCHOBa Ha

dakTopu KaTo
WHBECTHULMOHHU
I1eJTU ¥ TOJIEPAHC
Ha pHUCKa.

UHBecTuuun: NMoadoHALT MHBECTUPA OCHOBHO B aKLMM U CBbP3aHM C TAX UHCTPYMEHTH 0e3
OorpaHu4eHust No OTHOLLIEHME Ha NasapHa KanuTanusaumsa unmu reorpadcka guBepcudukaums,
BKIMIOUMTENHO Bb3HMKBALLM Na3apu. MNoadoHAbT MoXe CbLLOo Taka Aa MHBECTMPa B ObpKaBHU
N KopnopatuBHu obnuraumm (BkmoumTenHo Ao 10% OT aKkTMBMTE CM B KOHBEPTMPYEMM
obnvraumm) oT usn CBAT, MHCTPYMEHTM Ha NapuyHWTE Nasapu U NapuyHM CPeAcTBa, KakTo
W 0a TbpPCU eKCNno3nUmMa Ha HeABMXMMU UMOTW, BanyTn u 0o 25% OT HeTHUTe CU aKTUBU B
cToku. MHBecTuumnTe Ha MNMoadoHaa B obnuraumm e 6baaT OCHOBHO C Len ynpasneHue Ha
napu4Hu cpegctea B 6por, a UHCTPYMeHTUTE Wwe 6baaT OCHOBHO C UHBECTULIMOHEH PENTUHT.
He noseye oT 25% OT HeTHUTE akTMBK Ha loadoHaa Wwe 6baaT MHBECTUpaHU B obnvraumm
no4 MHBECTULMOHHUA PENTUHT 1 HAMA A ce NPaBAT MHBECTULMM B MPOBIEMHM LIEHHWN KHIKA.
MoadoHABLT ce cTpeMu KbM nogobpeH ekonorvdeH otneyaTbk U NpPodun Ha yCTOMYMBOCT
ype3 wuHTerpupaHe Ha daktopute Ha ESG (ekonormyHo, coumanHo W KOpnopaTUBHO
yrnpaerieHue). Bbnpekn 4e MHBECTULMOHHUAT MEHUIXKbP Ce CTPEMMU Aa MHBECTUPA B LIEHHU
KHWXa ¢ pernTuHr 3a ESG, He Bcuyku nHBectmMummn Ha lNogdoHaa we umat pentuHr 3a ESG
W NpY BCUYKM Crlyvaun TakmeBa UHBECTULMN HAMaA Aa Bb3nu3aT Ha nosede oT 10% oT aktusute
Ha MNoadoHaa.

MoadoHabT MoOXe Aa uHBeCcTMpa BbB (PUHAHCOBU OEPUBATMBHU MHCTPYMEHTU C Len
XepKupaHe 1 3a LienuTte Ha eqpekTUBHOTO ynpasneHne Ha noptdenna. NoadoHabT HE MOXe
[Ja CKIo4Ba COernkun no 3aemMaHe Ha LeHHM KHUXa.

BeHumapk: lNoadoHabT ce ynpaBndBa akTMBHO. [loadoHOBLT u3nonssa BRNOCNenCTBME
Secured Overnight Financing Rate (SOFR) nntoc cboTBETHaTa MMHMMarnHa nevyanba 3a BCekm
CBbOTBETEH KIAac akuMu KaTo MHAMKATOp 3a oLeHKa Ha pesyntaTuTe Ha [NoadoHaa u, wo ce
oTHacst 4o 6eHYUMapk 3a NoOLLpUTENHA NPeMUs], U3MON3BaH OT CbOTBETHUTE KINacoBe akuuu,
3a M3YMCrsIBaHe Ha TaKCUTe 3a NOCTUrHATU pe3ynTaTti. Hama orpaHnyeHns no OTHOLLIEHWE Ha
TakbB BeHumapk, orpaHnyaBalLm n3rpaxaaHeTo Ha nopTdenn.

Mpouec Ha ynpaBneHue: [logdoHObT uWHTerpupa dakTopute 3a  YCTOMYMBOCT
B MHBECTULMOHHNA CK Npouec u, Ha BasaTta Ha cuctemata 3a penTuHr 3a ESG Ha Amundi,
Komnanmm ¢ pentuHr F u G (kato A e Hali-BUCOKMAT penTuHr, a G — Hal-HUCKUAT) ca
N3KITHOYEHU.

OcgeH ToBa MoadoHabLT LWe ce cTpeMu ga nocTurHe pesyntar 3a ESG Ha nopTdenna cu no-
rofnisiM OT TO3U Ha CBOSATA MHBECTULIMOHHA CbBKYMHOCT.

Kakeu ca cevp3sawjume esnemMeHmMuU HA UHBECMUYUOHHAMA cmpameaus, U3rnos3edHu 3d
u3zbop Ha uHeecmuyuume 3a NOocmMu2dHe HA BCAKA OM eKOo/02U4YHUMeE UAU CoyudnHume
XapaKkmepucmuKu, nonyAapusupaHuy om mo3su puHaHcoe npoodykm?

Bcuuku LeHHM KHWXa, AbpxkaHu B nogdoHaa, nognexar Ha kputepunte 3a ESG. Toa ce
nocTura 4ypes n3non3BaHeTo Ha cobcTBeHaTa meTogonorua Ha Amundi n/unu nHdopmauus
3a ESG Ha tpeTun cTpaHw.

MoadhoHA®LT MbPBO Npunara nonuTMKaTa 3a u3kndsaHe Ha Amundi, BKNtoYBalla cnegHute
npaswuna:

"  3aKOHOBWU U3KITHOYEHUA OTHOCHO MPOTUBOPEYUBU OPBXKUA (HpOTMBOHeXOTHM MWHWN,
KaceTb4HU BoMOU, XMMNYECKu OPBXKUA, ©ronornyHn OPBXKNA N OPBXKNUA C obeaHeH

ypaH v ap.);
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JdoGpure
yInpaBJIeHCKHA
NPaKTHKH
BKJIOYBAT
CTPYKTYpH 3a
yIpaBJeHHe Ha
3BYKa, OTHOILIIEHUS
MEXAY
CTY>KUTEJIUTE,
Bh3HarpaxKaeHue
Ha MmepcoHasIa

Y crla3BaHe Ha
JaHbYHOTO
obGJiaraHe.

= KOMMNaHWM, KOUTO CEPMO3HO M MHOFOKPATHO HapyllaeaT eavH unm Hakomnko ot 10-Te
npuHuuna Ha Global Compact, 6e3 O0CTOBEPHU KOPEKTUBHU MEPKU;

= CEeKTOpHUTE M3KMYeHus Ha rpynata Amundi OTHOCHO Bbrivwata W THOTHOHA
(nopgpobHocTM 3a Tasu nomuTuka ca HanuyHu B OTroBopHaTa MHBECTULMOHHA
nonuTtuka Ha Amundi, gocTbnHa Ha yeb carita www.amundi.lu).

MoadoHabT KaTo o6BBLP3BALY €MEMEHT LUenu ga vMma no-Bucok pesyntat 3a ESG ot
pesynTtaTa 3a ESG Ha nHBecTuLMOHHaTa CbBKYMHOCT.

MoadoHABLT He MHBECTMPA B LIEHHW KHWXa ¢ pentuHr F nnn G.
Kputepunte 3a ESG Ha NogdoHaa ce npunarar 3a noHe:

e 90% oT akuuuTe, M3gageHu OT rofeMu KOMMaHuMKM 3a KanuTanusauus B pasBuUTy
AbpXXaBu; ObMATOBU LLEHHW KHUXA, MHCTPYMEHTU Ha NapuyHWs nasap C KpeauTeH PENTUHT OT
MHBECTULIMOHEH KIac; U CyBepeHeH AbIr, u3aafeH OT pa3BUTUTE ObpXKaBu;

e 75% oOT akuuuTe, nsgageHn OT rofieMyr KOMMaHMM 3a KanuTanu3auusa B ObpXasu
C HOBOBB3HMKBALLM Masapu; akuuu, u3gageHu OT KOMNaHMM C Manka u cpefHa
KanuTanusauus BbB BCSKa ObpXaBa; AbfTOBU LEHHU KHUXKa U UHCTPYMEHTU Ha napuyHus
nasap € KpeguTeH PeNTUHT 3a BUCOKa AOXOAHOCT; U CyBEPEHEH AbMr, U3AaneH OT AbpXaBu
C HOBOBB3HMKBALLW Na3apu.

Bbnpekn TOBa MHBECTMTOpMUTE cnedBa ga OObpHAT BHUMAaHWE, 4e MOXe [a He e
NMpakTU4YeCcKn Bb3MOXHO Aa ce M3BbpLM aHanu3 Ha ESG B 6poin, B 6GriM30CT 40 NapuyHK
cpencTBa, HSIKOM LepuBaTh U HSIKOM CXEMW 3a KOMEKTMBHO WMHBECTMpaHe, Mo CbluuTe
CTaH4apTu, KaKTo Npu ApyruTte nHBectTMuun. MetogonorusTa 3a nsdmcnsisaHe Ha ESG Hama
[a BKIHOYBA TE3M LEHHW KHWXKA, KOUTO HAMAT penTuHr 3a ESG, HuTo napwm B 6poii, B 6nmsoct
00 NapuyHN CPeACTBa, HAKOW AEPUBATU U HKOM CXEMW 33 KONEKTUBHO MHBECTMPAHE.

OcBeH TOBa, KaTto ce MMa Npeasua MUHUMANHUAT aHraxumeHt ot 10% oT ycTtonumsute
WHBECTULMM C eKomnormyHa uern, noagpoHabT MHBECTUpPa B APYXECTBa 3a WHBECTUpaHe,
CUuTaHu 3a ,Han-g4oodpu N3MbIIHMTENK®, KOraTo ce Bb3MNos3BaT OT Hal-gobpaTa oLeHKa B TOn
Tpu (A, B unu C oT ckana 3a oueHka oT A o G) B CBOSA CEKTOP 3a NOHE eOuH MaTepuarneH
€KOJTOrMYeH UInu coumarneH gakrtop.

Kakve e noemuam muHumaseH npoyeHm 3a HamasnsedHe Ha ob6xeama Ha UHeecmuyuume,
Koumo ce ezemam npedsud npedu npusaazaHemo Ha masu UHeecmuyuoHHa cmpameaus?

MHBecTuUMOHHaTa CbBKYNHOCT Ha NoadoHaa ce Hamanssa ¢ MuHUMym 20% nopaaum
N3KIoYBaHe Ha LIEHHWU KHMXa C NO-HUCHK penTuHr 3a ESG.

Kakea e nonumukama 3a oyeHKka Ha dobpume ynpasneHcKU NPAKMuUKuU Ha Opyxcecmeama 3a
uHeecmupaHe?

Huve pasuntame Ha meTogonorusaTa 3a oueHka Ha ESG Ha Amundi. OueHkaTta Ha ESG Ha
Amundi ce 6a3upa Ha pamka 3a cobcTBeH aHanu3 Ha ESG, kosTo B3ema npeasua 38 obLum
N cneunduyHM 3a CekTopa KpUTEPWUW, BKIIOYUTENHO KpUTEpUUTE 3a yMpasrieHue.
B ynpaBneHCcKOTO M3MEPEHWE HUE OLEeHsiBaMe CMNoCOGHOCTTa Ha eMUTEHTa da Oocurypu
ecbeKkTMBHa KopropaTMBHa ynpaBfieHcka pamMka, KoSTO Aa rapaHTupa, Ye TOW LUe U3MbIHK
ObMrOCPOYHUTE CU LIENKM (Hanp. rapaHTMpaHe Ha CTOMHOCTTa HAa eMUTEHTAa B AbIITOCPOYEH
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Pasnpeaenel-meTo
Ha aKTUBUTE
OIIMCBa AdJia Ha
HWHBECTUIIMHUTE B
KOHKPETHHU aKTHUBHU.

JenHoctuTe,
06Bbp3aHM C
TakCOHOMUSATA,
ce u3passaBar
KaTo Asn OT:

- o6opoTa
oTpa3ssBall Jesa
Ha NPUXOJUTE OT
€KOJIOTHYHHU
IeHOCTH Ha
Jpy:KecTBaTa 3a
MHBECTHUpaHe

- KAUTAJIOBUTE
pasxogu (CapEx),
HOKa3BallH
3eJIeHUTe
HWHBECTHUIUH,
HallpaBeHH! OT
JIpy’KecTBaTa 3a
WHBeCTHpaHe
HanpuMep 3a
IpeMHUHaBaHe KbM
3eJIeHa UKOHOMUKA.

- onepaTUBHUTE
pasxoau (OpEx),
oTpa3sBaly
3eJIeHUTe
OonepaTUBHHU
IeHOCTH Ha
Jpy»KecTBaTa 3a
MHBECTHUPaHe.

nnaH). PasrnexgaHute nogkputepuu 3a ynpasneHue ca: CTpykTypa Ha 6opaa, oauT u
KOHTPO, Bb3HarpaxaeHve, npasa Ha akuMoHepuTe, eTuka, JaHbYHW NPaKkTUKM U cTpaTerns
3a ESG.

Ckanara 3a pentuHr 3a ESG Ha Amundi cbaobpka cegem knaca B gvanasoH oT A go G,
kbaeTo A e Han-gobpuat, a G — Han-nowmAT pentuHr. Komnanmute ¢ pentuHr G He ce
JonyckaT B HawaTta cdepa Ha MHBECTUPaHe.

KakBo e pasnpegeneHUeTo Ha aKTUBUTE, NIAHMPAHO 33 TO3U GUHAHCOB NPOAYKT?

Han-manko 90% ot nHBecTuuunte Ha lNMoadoHaa we 0baaT u3nonsBaHu 3a NocTUraHe Ha
€KOMOrMYHMTE UM couMarnHuTe XapakTepucTuku, npomoTtupanm ot  [loadoHaa,
B CbOTBETCTBME C 0O6BBbP3BALLMTE EMEMEHTU HA NHBECTULIMOHHATA CTpaTeris.

OcBeH TOBa lMoadoHa®LT ce aHraxupa ga nma MuHnmym 10% yCTOM4YMBM MHBECTULMUK
B CboTBeTCTBME C Tabnuuata no-gony. WHBecTuuumte, cbobpaseHn ¢ agpyru E/S
xapaktepuctukn (Ne 1B), we npegcrtaensasaT pasnukata Mexay AevWCTBUTENHUSA Osan Ha
WHBECTULMUTE, CbOBpPaseHn C EeKONMOrMYHM WnM coumanHn xapakrepuctukm (Ne 1)
W OencTBUTENHNUS Asn Ha yctonumsm nHsectuumm (Ne 1A).

MnaHupaHnAT oan Ha gpyrute eKonorMvyHu MHBectTuumn npeacrtasnsasa MuHuUMym 10% (i)
N MOXe [ia ce NPOMEHMU, KaTo AENCTBUTENHUTE NPONOpLMM Ha 0OBbp3aHNTE C TAKCOHOMUSATA
n/vinu coumanHuTe NHBECTULMM Ce yBenmyar.

CbobpaseHu ¢ TaKCOHOMMUATA
#1A YcTonumsu MuH. 0%
MwuH. 10%

Ne 1B [pyru xapakTepucTuku Ha E/S

MHBecTnummn

#2 Opyru
Makc. 10%

#1 CvbobpaseHun c xapaKTepucTukute Ha E/S BKAouBaT MHBECTULMMTE Ha GWMHAHCOBMA MPOAYKT, M3MO/3BaHWU 3a
MoCTUraHe Ha eKOJIOrMYHUTE WU/W COLMANHUTE XapaKTePUCTUKM, NONYAAPU3MPAHMN OT GUHAHCOBUA MPOAYKT.

#2 [ipyru BKNKOYBAT OCTaHa/IMTE MHBECTULLMM HA GUHAHCOBMA MPOAYKT, KOUTO He Ca CbOBPA3EHM HUTO C EKONOTUYHHUTE,
HWUTO CbC COLMANHUTE XaPAKTEPUCTUKM, HUTO Ca KBaNUPULMPAHM KaTo YCTOMUMBU UHBECTULLUMN.

KateropusTta #1 CbobpaseHn c xapaktepucTukute Ha E/S obxealya:

-MopKateropunta #1A Ycroitumsm, 06xBalLLaLLa YCTOMYMBUTE MHBECTULMMN C €KONIOTUYHU MU COLMANHU Lenun.
-MoaxaTeropuaTa #1B Apyrn xapaktepuctuku Ha E/S obxBalyalla MHBECTULMUTE, CbOBPA3EHN C EKONOTUYHUTE WU
COLMANHUTE XapaKTEPUCTUKMN, KOUTO He ce KBAIMPULMPAT KaTo YCTOMYMBU MHBECTULNN.

Kak usnonszeaHemo Ha Oepusamu nocmuz2a eKono02UYHUME uAu coyudaHume
Xapakmepucmuku, NonyAsapusupaHu om ¢puHaHcoeus npodykm?

OepuBatute He ce wW3NON3BaT 3a MOCTUFAHE HAa EKOMIOTMYHWUTE W couuanHute
XapakTepucTuKW, NonynsapusmMpaHmn ot nogdgoHaa.
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AKTHMBUpaHeTO
Ha JeMHOCTH
JUPEKTHO
M03BOJIsIBA HA
JAPYTHY JeWHOCTH
Jla uMatT
3Ha4YMTeJIeH
IpPUHOC 33

€KOJIOTKMYHa LieJI.

IIpexogHuTe
JAEeNHOCTH ca
JeHHOCTH, IpU
KOUTO BCe ollje
He ca HAJINYHU
aJITepHAaTUBH
3a HUCKH
BBIJIEPOHHU
e€MHCHH, HO Cpej,
JpyTUTe Te
NpUTEXaBAT
HHBa Ha eMUCUHU
Ha NapHUKOBHU
rasose,
ChOTBETCTBALIU
Ha Hal-#o6puTe
pes3yJTaTH.

Jo KakBa MMHMMaNHA cTeneH YCTOﬁl-IMBMTe UHBECTUUUUN C €KOJI0OTMYHa uen ca
npuneepeHun B CboTBeTCTBME C TAKCOHOMMUATA Ha EC?

Kbm momeHTa POHOBLT HAMa MWHMMANEH aHraXUMEHT 3a YCTOMYMBM MHBECTMLMKU C
eKonormyHa uen, cbobpaseHn ¢ TakcoHomusiTa Ha EC. ®oHABT He ce aHraxupa ga npasu
CbOTBETCTBALUM HA TaKCOHOMMSATA WHBECTMLUMM B M3KOMAeMu ra3oBe Ww/wnu sgpexHa
eHepreTuka, KakTo € UNCTpupaHo no-gony. Bbnpeku ToBa, kaTo YacT OT MHBECTMLUMOHHATa
cTparterusi, Tom MoXe Aa MHBECTUPA B APYKECTBA, KOUTO CbLLO Ca aKTMBHU B TE3M OTpacnu.
TakvBa uHBecTUUMM Morat Aa 6baaT unu ga He 6baaT cCbobpaseHn ¢ TakCoHoOMUATA.

WHBecTMpa N GpUHAHCOBUAT NPOAYKT B AEWHOCTU, CBbP3aHU C U3KOMAaemuTe rasoBu ropuea
n/vnu appeHata eHepreTMKa, KOMTO ca B CbOTBETCTBME C TAaKCOHOMMUATA Ha EC1?

O Oa:

[0 B n3konaemuTte ra3oBu ropvsa 0 B sppeHaTa eHepreTuka

X He

Jeeme 2paguku no-0osny nokazeam e 3eAeHO MUHUMOAHUA MPoyeHm uHeecmuyuu, Koumo
cbomeemcmeam HaA MaxkcoHomuama Ha EC. Toli Kamo HAmMa nodxodAwya memoooso2us 3a
onpedensHe HA cbomeemcmeuemo ¢ MAKCOHOMUAMA Ha cyeepeHHume obauzayuu*, nepeama
2pachuKka noKasea cbomeemcmeuemo ¢ MAKCOHOMUAMA 6b8 6Pb3KA C 6CUYKU UHEECMUUUU Ha
¢uHaHcosus npodyKm, KAYUMesnHo cyeepeHHume obauzayuu, 0okamo emopama 2paguKa
MoKa3ea cbomeemcmeuemo C MAKCOHOMUAMA CAMO 110 OmHoweHue Ha UHeecmuyuume 6b6
duHaHcosusa npodyKm, paszaudyHU om cyeepeHHUmMe obauzayuu.

1. CboTBETCTBUE C TAKCOHOMMUATA
Ha UHBECTULNU, BKIIOYUTENHO
CcyBepeHHu obanraumm™

0%

CbobpaseHu ¢ TakcoHomuATa (6e3
M3KOMaemu rasose v A4peHa eHepreTuka)
= HecbobpaseHu C TaKCOHOMMUATA

*

eKkcrno3uyuu

2. CbOTBETCTBME C TAKCOHOMMUATA
Ha UHBECTULMM C U3KOUYEHNE
Ha cyBepeHHuTe obanraumm™

0%

CbobpaseHu ¢ TakcoHoMuATa (6e3 n3konaemm
rasose u AApeHa eHepreTuKa)
= HecbobpaseHu ¢ TaKCOHOMMUATA

Tasn rpadmka npepctasnasa 90% oT obwwute
MHBeCTULUUN**

3a yenume Ha mesu 2paghuku ,,cysepeHHUmMe obnuzayuu” ce cbCmMosim om 8CUYKU Cy8EPEHHU

** To3u npoueHm e Yyucmo UHOUKamueeH U Moxe Oa sapupa.

" [leiiHOCTUTE, CBBbP3aHN C U3KOMaemuTe ra3oBu ropusa v speHaTa eHepreTuka, e 6baaT B CbOTBETCTBME C TaKcoHOMUsATa Ha EC camo korato
[OMNpUHACST 3a orpaHM4yaBaHe Ha U3MEHEHWNETO Ha KnumaTa (,CMek4aBaHe Ha UBMEHEHUETO Ha KNMMaTa“) M He HaHacsT 3Ha4YMTENHW Bpean Ha HUKOS!
OT uenuTe Ha TakcoHomuaTa Ha EC. MbnHWTE KpuTepunm 3a MKOHOMMYECKM OEWHOCTM, CBbP3aHW C U3KOMaemuTe rasoBu ropuBa M siapeHarta
eHepreTuka, KOMTO OTrOBapsiT Ha TakcoHomusiTa Ha EC, ca onpegenexu B [lenerupan pernameHt (EC) 2022/1214 Ha KomucusaTa.



Fa Faa

ca
YCTOUYUBU
WHBECTUIIMU C
€KO0JIOTUYHa LieJl,
KOATO He B3eMa
npeaBuz,
KPUTEpUHUTeE 3a
€KOJIOTUYHO
YCTOUYUBU
MKOHOMMYECKHU
IeHHOCTH
CBIJIACHO
TaKCOHOMHUSTA
Ha EC.

Y
TF
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g.

PedepenTHuTe
6eHYMapKoBe

ca MHJEKCH 3a
M3MepBaHe AU
GUHAHCOBUAT
HIPOAYKT IMOCTHUTA
€KOJIOTUYHHUTE
WJIU COLIMATTHUTE
XapaKTEPUCTUKH,
KOUTO peK/JaMHpa.

Kakve e MuHumanHuam 0a1 Ha uHeecmuyuume 8 nNpPexodHU U aKkmusupawu oeliHocmu?

MoadoHABT HAMA MMHMManNeH Osn Ha WMHBECTMpaHe B MPEXOOHW WM akTUBMpaLm
JENHOCTW.

KaKbB € MMHUMANHUAT AAN Ha YCTOﬁ‘-IVIBVITe UHBECTULUUU C €EKOJZIOTUYHA LU en, KoMtTo
He ca B CbOTBETCTBME C TAKCOHOMMATA Ha EC?

MoadoHABLT We MMa MUHUManeH aHraxumeHT oT 10% OT yCTOMYMBUTE WHBECTMLUU C
eKororMyHa Len, KaTo HAMa [a ce aHraxupa ¢ TAXHOTO CbOTBETCTBME C TAKCOHOMUSATA Ha
EC.

KakbB € MMHUMANHUAT AAN Ha COLMANHO YCTOMUYMBUTE MHBECTULUN?

nOﬂ,(*)OHD,'bT HAMa MWHUMalHo onpeaeneH MMHnmManeH aan.

KakBu MHBeECTULMUM ca BKAOYEHU B ,H2 [pyru“, KakBa e UeaTa Um 1M AannM MMma
HAKAKBU MUHMMANIHU EKOJIOTMYHU UK COLMAIHU NpeanasHN MepKu?

B ,#2 [Opyrn“ ca BKIMHOYEHN NApUYHN CPEACTBA U MHCTPYMEHTM 3a LeNINTe Ha ynpaBeHneTo
Ha pucka OT NMKBUAHOCT 1 nopTdenna. Te MoXe Aa BKMYBAT U LEHHM KHUXKA, KOUTO HAMaT
pentuHr 3a ESG, 3a kouTo gaHHUTE, HeobxoouMmu 3a mamepBaHe Ha AoOMBaHETO Ha
€KOMOTrMYHM UM COLMAarTHN XapakTepPUCTUKM, HE Ca HalNNYHWN.

[ann KoOHKpeTeH MHAEKC e onpeaeneH Kato pedepeHTeH 6eHUMapK, 3a Aa ce
onpeaenu ganun 103U GUHAHCOB NPOAYKT € cbobpaseH C eKoNornuHuTe u/mam
COLMANIHUTE XapaKTePUCTUKU, KOUTO nonynapusmnpa?

To3an noadoHa HAMa onpeaeneH KOHKPeTeH MHAEKC kaTo pedepeHTeH GeHUmapk, 3a aa ce
onpeaeny ganu To3u pUHaAHCOB MPOAYKT € CboBpaseH C eKONMOorMyHMTe, UMK coumnanHuTe
XapaKTepPUCTMKM, KOUTO NoNynsipuampa.

Kak pedepeHmHuam 6eHUYMApPK HeNpeKbCHaAMO Cbomeemcmed Hd 8cAKa om
eKos102uYHUMe Unu coyudnHume XapaKkmepucmuKu, peKkaamupaHu om puHAHcoeus
npodykm?

Hama

Kak 0a ce ocuzypu cvomeemcmeue HA UHBECMUUUOHHamMa cmpamea2us ¢
mMmemodoso2uama Ha UHOeKcd Ha MocmoAHHa basa?

Hama



Mo KaKve Ha4yuH onpedeneHuUAM UHOEKC ce pa3nuvyaed om cbomeemHus WUpPOK nasapeH
UHOeKc?
Hama

Kvde moixce O0a ce Hamepu memoodoso2uama, U3MNoaA36adHA 3d U34UCAA8AHEeMO Ha
onpedeneHusa uHdeKc?
Hama

Kbae mora aa HamepA noBeye KOHKpeTHa UHOPMALMA 33 NPOAYKTA OHNANH?

;I MoBeue KOHKpeTHa MHbOpMauuMA 3a MNPOAYKTa MOXKeTe Aa Hamepute Ha yeb caiTta:
www.amundi.lu



http://www.amundi.lu/

OlMb/IHVTE/THA

HOOPMALLMSA 3A
HCTPYMEHTV

HapexaaHus 3a 3anucBaHe, MOBTOPHO KynyBaHe U o6paTHO M3KynyBaHe, KakTo M U3NJaWaHusa Ha
AOXOAM OT MOBTOPHU KynyBaHuUs U obpaTHu uskynyBaHua (Jupekmusa (EC) 2019/1160, yn. 1 (4),
3ameHAW Yn. 92, m. 1 (a) u (6))

AKUWOHepuTe, MHBECTUPALL M Ype3 ANCTPUOYTOpP, areHT UK Apyr nocpeAHuK, TpsbBa Aa noAaBaT BCUYKM MCKaHUA
3a C/le/1KM Ypes3 CBOA NOCPeAHNIK.

3a MHBECTUTOPU, KOUTO OCHLLECTBSBAT CTOMAHCKA AEUHOCT ANPEKTHO C MHBECTULLMOHHOTO APY>XECTBO C MPOMEHINB
kanuTan (MANK), nogpobHa nHbopmaLmna OTHOCHO HapexaHUATa 3a 3anMcBaHe, NOBTOPHO KynyBaHe M 0bpaTHO
M3KynyBaHe, KaKTO M OTHOCHO U3NJaLaHNATa Ha 40XOAM OT NMOBTOPHM KyNyBaHWUsi U 06paTHM M3KYNyBaHWUs, MOXeTe
/.2 HamepuTe B NpocnekTa.

JonbaHuTenHa nHbopmaLmsa e HaIMYHa B NPOCMEKTa, KOMTO e A0CTbNeH Ha agpec: www.amundi.lu/amundi- funds

[IpaBa Ha UHBeCcTUTOpA

(Jupexmusa (EC) 2019/1160, 4A. 1 (4), 3ameHAU, Y. 92, M. 1 (8))

Bcunukn MHBECTUTOPWU Ce€ Bb3MNONA3BAT OT PABHOMNOCTAaBEHO OTHOLWIEHME 6e3 ﬂpedDEPEHU,VIVI n 6es npeaocTaBAHe Ha
CI'IeLLVIq)VILIHVI MKOHOMMYecKkM obaaru Ha OTAENHU MHBECTUTOPU NN TPYNUN MHBECTUTOPW.

Ha 0bwu cbbpanua Ha ATMK Bcekm MputexaTen Ha 4A10Be MMa NPABO Ha €4MH r1ac 33 BCEKU NpuTexasaH usa Jsan.
MpuTexaTen Ha AsnoBe Ha Bcekn KoHkpeTeH CybdpoHa namn Knac we nma npaBo, Ha BCSKO OTAeNHO cbbpaHue Ha
Mputexatenute Ha Asinose Ha To3m CybdoHa nam Knac, Ha eanH raac 3a Bcekn npuTexasaH usaa [sa Ha To3u
Cy6doHa namn Knac. B ciyyalt Ha CbBMeCTHO NpuUTexaHue, caMmo MbpBUAT LMTUpPaH MputexaTten Ha AA10Be MOXE A3
rnacysa.

NAMNK HacouyBa BHMMaHWETO Ha MHBECTUTOPUTE KbM daKTa, Ye BCEKM MHBECTUTOP Lie MOXe CaMO M3LS/I0 A3
yrpaxHsiBa MHBECTUTOPCKUTE c1 nNpaBsa aupekTHo kbM UMK, ocobeHo npaBoTo fa yyacTea B 06010 cbbpaHue Ha
npuTexaTennTe Ha AA/10BE, ako Ce € perucTpupasn cam 1 OT CBOe MMe B pernucTbpa Ha npuTexaTennte Ha 4S/10Be B
NANK. B cnyyanTe, korato nHBectuTopsT MHBecTUpa B NATMK upes nocpesHuk, konTo nieectupa B MAMK oT cBoe
MMe, HO 3a CMeTKa Ha MHBEeCTUTOPA, MHBECTUTOPBT He BMHArM e MOXe AUPEKTHO Aa YNpaxHsaBa HAKOW npasBa Ha
nputexaTen Ha ganose B M/ MNK. CbBeTBame MHBECTUTOPUTE Jja Ce KOHCYATMPAT OTHOCHO NpaBsaTa Cu.

AOHBI’IHMTEI’IH& VIHd)OpMaLI,VIFI € Ha/n4yHa B MPOCNeKTa, KOUTO e AOCTbNEH Ha ajpec:

www.amundi.lu/amundi- funds

Pe3tome Ha npaBaTa Ha MHBECTMTOPA CbI1ACHO YJ. 4 (3) OT PernameHTa OTHOCHO TpaHCrpaHUyHaTa AUCTpUbYLMs Ha
doHAOBE e CbWO HaAM4HO Tyk: https://about.amundi.com/Metanav- _Footer/Footer/Quick-Links/Legal-
documentation
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OTroBop Ha OIUIAKBaHUA

(Aupekmusa (EC) 2019/1160, 4n. 1 (4), 3ameHAW YA. 92, M. 1 (8))

AKUMOHepUTe, MHBECTUPALL M Ype3 ANCTPUOYTOp, areHT AN Apyr NOCPeAHMK, KOUTO UCKaT Aa NogaAaT oniakBaHe,
cBbp3aHo ¢ paboTaTa Ha GoHAa, TPsAOBa Aa ce CBBbPXKAT CbC CBOS MOCPEAHWK.

Bcsko nnue, KoeTo Xenae ga noayyu noeeve uHbopmauus otHocHo UAMK nam ga nosase onnakBaHe OTHOCHO
paboTaTta Ha NAMK, TpabBa Aa ce CBbpXE CbC CAYXUTENS NO CbOTBeTCTBMETO Ha Amundi Luxembourg S.A., 5, Allée
Scheffer, L-2520 Luxembourg.

YnpaB/siBalLOTO A PY>XeCTBO e Cb3/as0 noaunTMKa 3a obpaboTBaHe Ha
On/IakBaHWA OT KJAUEHTH, KOSITO moxega bbae
HamepeHa Ha agpec https://www.amundi.lu/professional/Common-Content/Juridique-

Compliance/Informations- reglementaires/Amundi-Lux-Docs-dedies/Amundi-Luxembourg.

HasaudyHocT Ha m-l(])opmaum( U JOKYMEHTHU 3a (])onna

(Jupexmusa (EC) 2019/1160, un. 1 (4), 3ameHAW, Y. 92, M. 1 (2))

AKLMOHepUTE, MHBECTUPALLK Ype3 ANCTPUOYTOp, areHT WAKN APYr NOCPeAHMK, MOraT CbLLO Aa NOAaBaT 3asiBKM 3a
MHbOPMALUSA 1 JOKYMEHTALLUS Ype3 CBOS NOCPeHMK.

Konus Ha YcTaBa, Tekywus MNpocnekT 1 nociegHTe GUHAHCOBM OTYETU Le ObAaT usnpaTeHu 6e3n1aTHO Ha BCeKU
aKLMOHep C NpegnoYMTaHMe 3a eNeKTPOHHO M3npalyaHe, KaTo Konusita Morat ga 6baaT noayyeHn 6esnnatHo ot
BCAKO /inue B ceganmwieto Ha UAMK.

Te ca HaMYHW —3aeHO C Hal-HOBUSA HandeH KW 1 Hal-HOBWTe LieHW 3a eMucus, Npogaxba, MOBTOPHO KynyBaHe
nan 0bpaTHO M3KyMNyBaHe Ha AA/I0BETE, OH/IAMH Ha agpec: www.amundi.lu/amundi-funds
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