OcHoBeH UH(hopMaUMOHEH AOKYMEHT

Llen

GAM

Investments

HacToawmaT gokymeHT Bu npeactaBs ocHoBHaTa MHGOpMauMs 3a TO3M MHBECTULMOHEH NpofykT. ToBa He e peknameH matepwuan. MHdopmaumsTa ce
M3nCKBa OT 3akoHa, 3a Aa Bu nomorHe ga pasbepere ecTECTBOTO, PUCKOBETE, pa3xoauTe, noTeHumanHuTe nedandu u 3arybu oT To3u npogykT u aa Bu

noanomMorHe ga ro cpaBHUTE C Opyru NnpoayKTu.

MpogykTt

KakbB e To3u npoaykT?

Tun

doHabT e noa-doHa Ha GAM Star Fund p.l.c., NHBECTULMOHHO ApYyXecTBO
OT OTBOPEH TWN, PETUCTPUPAHO C OrpaHUYeHa OTFOBOPHOCT B CbOTBETCTBUE
CbC 3aKkoHopaTencTeoTo Ha Mpnanamsa v ynbnHomolleHo ot LleHTpanHata
6aHka Ha Wpnangus, B cbotBeTcTBUE ¢ PermameHtn 1989 Ha
EBponeiickute obwHOCTM (NpeanpuaTS 3a KONMEKTMBHO MHBECTUpaHe B
NPeXBbPNNMMN LIEHHU KHWXa) U e 00eKkT Ha pasnopenbute Ha PernameHTn
2011 wHa EBponerickute 0OLWHOCTM (NPeAnpusTAS 3@  KONEKTUBHO
MHBECTUPaAHE B MPEXBbPAMMW LEHHWU KHWXA), B CbOTBETCTBME C TEXHUTE
N3MEHEeHWS.

Cpok

DoHABLT HAMa AaTta Ha nagex. PoHaBLT Moxe Aa 6bae 3aTBOPEH CbINACHO
yCNnoBUsiTa, MOCOYEHM B MpoCnekTa.

LUenn
Llen Ha UHBeCcTUUMUATA

MHBecTnumoHHata uen Ha PoHOa € TbpCeHeTO Ha reHepupaHe Ha
Bb3BpaLLaemMocT.

WUHBecTULMOHHA NoNUTUKa

OcHoBHaTa MHBECTULMOHHA Lien Ha oHAa e Aa ce cTpemu Aa reHepvpa
Bb3BPaLLA@EMOCT 4pe3 CEenekTUBHO WHBECTMpaHe B AvBepcuduumpaH
nopTdenn oT npegrMHO 0besneyeHn C WUMNOTeKU OBbMATOBU LEHHW KHWKa
("MBS") n obe3neyeHn ¢ akTMBu LeHHM kHuxka ("ABS"). oHObT Moxe Aa
MHBECTMPA B MO-Marka CTeneH U B AbNroBW LIEHHU KHMXa (KaTo obnurauum
W 3anucu), usgasaHn OT Koprnopauuu W npaBuTEncTBa. TakuBa AbIrOBW
LUEeHHN KHWXa MmoraT Aa 3sannawar dukcMpaHu, nnasawwy u obpaTHu
nnaBaliy NMXBEHW MPOLEHTU M MoraT Aa BkMouBaT obnuraumn ¢ Hynes
KYMOH.

lopecrnomeHaTVTe ObMATOBU LEHHW KHMXa OBWKHOBEHO Ce emuTupart oT
n3patenu B CALLL u ce nucTBaT unm TbprysaT Ha NpU3HaTK Nasapu.
M3nonsgarikn ObNrOCPOMEH MOAXOH, MEHUMKbPBLT Ha  CbBMECTHU
MHBECTULMN TbPCU UHAMBMAYAITHN UHBECTULMK, 32 KOMTO CMsiTa Ye Lie ce
npeactaBaT gobpe B pamkuTe Ha nasapHWTe UMK, MeHnmKbpbT Ha
CbBMECTHU MHBECTULMM € OPUEHTUPAH KbM CTOWHOCTTa M B3eMa peLleHust
3a 3aKynyBaHe W NpoAaBaHe Ha OTAENHU LeHHU KHUXA U MHCTPYMEHT cneq
M3BbPLUBAHE Ha aHanua puck/nonasa.

OcBeH TOBa, POHABLT MOXE Aa@ MHBECTMPA B LIEHHWU KHWKa C dpukcupaHa
[OXOOHOCT, U3daBaHW OT MpaBuUTencTBa WM TexHW cnyxbu, cynep
HauuoHanHn cy6ekT wunu koprnopatuBHu usgatenun. PoHABLT Moxe [Aa
MHBECTMPA W B OEnOo3vNTV U B OTBOPEHW W/WNW 3aTBOPEHW MporpamMu 3a
CbBMECTHM MHBecTUUMW. He Tpsabea ga ce npwunara arperateH nuMnT 3a
MHBECTULMN B NIUCTHATU CbBMECTHU WHBECTMLMOHHU CXEMU OT 3aTBOPEH
™n.

Cuunta ce, ye PoHOBLT Ce ynpasnsiBa akTMBHO BbB Bpb3ka ¢ Euro Short-
Term Rate (ESTR) (,noka3aTten“) n nHgekca Ha rnogkpeneHuTe ¢ unoTeka
ueHHn kHwka Ha ICE BOFA (,mHOekc®) nopagu dakta, Ye u3nonsea

nokasaTens v vHaekca B nogxogsiuara BanyTa 3a LenuTe Ha CpaBHEHWETO
Ha pesynTaTtute, U TakCuUTe 3a U3MbIIHEHUE, MIaTVMU Ha MEHWIKbpa My,
morat fa 6bAar M34McrieHn Bb3 OCHOBA Ha pedyntatute Ha ®oHaa cnpsiMo
nokasarens. [lokasaTensiT M uHOeKcbT obaye He ce Wu3nonaear 3a
ornpefensHe Ha MoOpTENnHUS CbCTaB Ha ®doHpa unKM Kato uUen 3a
n3nbnHeHve 1 PoHOBLT Moxe Aa Gbae U3LANO UHBECTUPaH B LEHHM KHUXA,
KOWTO He ca CbCTaBHM YacTU Ha NokasaTens Un UHAekca.

MeHVI,D,)K'bp'bT Ha CbBMeCTHata WHBeCTMUMA B3emMa pelweHna 3a
ynpasneHneTo Ha MHBeCTULUUNTE BbB doHpa.
PoHOALT MOXe [da M3Mon3Ba MHOXECTBO  CMOXHU AepuBaTtuBHU

WHCTPYMEHTW 3a WMHBECTMLMOHHM Lenn u/unu 3a uenute Ha edeKTVBHO
ynpaerneHne Ha nopTdenna. [onbnHutenHa  uHdopmaums — 3a
n3nonssaHeTo Ha AepvBat oT PoHAa MOXe fda ce Hamepu B pasgena
Jepuatn® Ha ponbrnHeHneto KkbMm ®PoHaa. WManonssaHeTo Ha Te3n
VHCTPYMEHTN MOXe Ada AoBefde [0 3aAnbXHaBaHe Ha PoHaa, mpu KoeTo
obLara My ekcrnosuums B pesyntaT Ha BCUYKM ObpXaHW OT Hero noavumm
MOXe 3HauMTeNHO Aa HaAXBbPNN HETHaTa CTOWHOCT Ha aKTUBUTE MY.

OcBeH ToBa, POHABLT MOXeE Aia M3MOoN3Ba CregHUTe TEXHUKU U MHCTPYMEHTH
3a uenute Ha edpekTMBHO YympasneHWe Ha nopTdelna; [oroBopu 3a
npekynysaHe u o6paTHO M3KyrnyBaHe M [OroBOpW 3a 3aeMaHe Ha LEeHHU
KHUXa.

MonuTtuka 3a KNac akuuu:

PoHabT CbLUEeCTBYyBaT HAKOJIKO KriacoBe OT akKuuun. Te moxe pa ce
pasnuyaBaTt OT MMefHa To4YKa Ha TakCcu, MUHUMariHa UHBEeCTUUUA, BanyTta,
n3non3eaHe Ha npuxoau u KBaJ'IVICpVIKaLl,I/Iﬂ Ha MHBECTUTOpa.

Bcuykm mpuxogM OT TO3W Knac akuMu e Gbgart akymynupadu. Lpyrv
KnacoBe akuuu BbB ®oHaa MoraTt Aa pasnpenenart npuxoau.

KnacbT akumm e peHomuHumpaH B EUR. ToBa e xemkupaHo cnpsiMo
OCHoBHara BanyTa Ha PoHpa.

O6paboTka Ha aBoOHaMeHT U NOPBYKM 3a 06pPaTHO U3KyNnyBaHe
MHBecTMTOpU MoraT da KynyeBaT unu npopaBaT doHOa BCekM AeH (BCekM
paboTteH AeH Ha oHAa).

LleneBu uHBecTuTOp Ha ApebHO

POHOBLT € Haco4YeH KbM KIMEHTU Ha ApebHO, NPpOoEeCHOHaNHN KIMEeHTU 1
[ONYCTUMW KOHTPareHTn, KomTo LensT dopMupaHe Ha obuy kanutan u ca
CbC CPeaHOCPOYEH MHBECTULIMOHEH XOPU3OHT. To3n oHA e npeaHasHadeH
3a UHBECTUTOPU C OCHOBHM MO3HAHUS UNW OMUT C (PUHAHCOBMTE MPOAYKTU.
MHBecTMTOPBT MOXe Aa noeme rHaHcoBUTe 3arybu u 3a Hero rapaHuumTe
3a KanuTana He ca OT 3HayeHue.

HOenosutap
BaHka pnenosuTap e State Street Custodial Services (Ireland) Limited.
OdonbnHuTenHa nHégpopmaumsa

Mons, B3emeTe npeasua nocoveHus no-gony pasgen Jpyra vmawa
OTHOLLEeHWe nHpopmaums®.
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Kakeu ca pucKkoBeTe N KakBa Bb3BPbLLAEMOCT oux moren ga nonyqa?

BEPOATHOCTTa OT Napu4Ha 3ary6a npyu TO3M NPOAYKT B pe3yntar Ha
nasapHata AguHaMuka unu 3auoTo HAMa Oa CMe B CbCTOodAHME [a Bu
nnaTtum.

MokasaTten 3a pUcCKa

Mo-HUCHLK pUck Mo-BUCOK puck
Hwne cme knacuduumpanu T03v NPoAyKT C HMBO Ha pPUCK 3 OT 7, KOETO e
CPedHO-HUCKO HMBO Ha puck. ToBa knacupa noTeHuuanHute 3aryou B
pesyntaT Ha AMHaMuKata Ha nasapa Ha CPEeAHO-HUCKO HMBO U e cnabo
BEPOATHO MOWMWTe nNas3apHW YCMoBWS [a 3acerHaT Bb3MOXHOCTTa Jda
M3BBPLUMM M3nnaLlaHus.

Bbpete HasAcHO c BanyTHuA puck. Ako wusbepete knac akumm B
YyxpecTpaHHa BanyTa, e 6baeTe U3noXeHn Ha BanyTeH pUCK U KpariHaTta

lMokasatensT 3a puck npuema, de Bue nopabpxare BU Bb3BPbLLAEMOCT LUe 3aBUCK OT 0BMEHHUS Kypc MEXZy YyKaecTpaHHaTa
npoayKTa 3a 5 roAuHu. 1N MecTHaTa BanyTa. PuckbT He ce B3ema npeaBua B NMoCOYEHWUst Mo-rope
nokasarer.

JonbnHuTenHa nHopmauus 3a Apyry pUckoBe Le HaMepuTe B NpocrnekTa
PeanHusiT puck Moxe [a Ce MNPOMEHW 3HAYUTENHO, ako ocpebpuTe  Ha agpec www.gam.com.
cpencTea Ha no-paHeH etan v Balwara Bb3BpaliaeMoct Moxe ga 6bae no-

HUCKa. To3n NPOAYKT He CbAbpXa 3aluTa OT NasapHaTa AMHaAMUKa, nopagu

KOETO MOXe [ia 3ary6uTe usnaTta cM MHBECTULIUS UIN YacT OT Hesl.
Ob6o6LaBalumsaT nokasaten 3a pucka MHOPMUPa 3a PaBHULLETO Ha PUCK
npu TO3M MPOAYKT B CpaBHEHWe C Apyrute npogyktu. Ton nokasea

CueHapuu 3a pesynratute

B nokasaHWTe CTOMHOCTW Ca BKIIOYEHW BCUYKU Pasxoay MO camMus MpoAyKT, HO MoraT Aa He ca BKMYeHW pasxoguTe 3a Bawwus KoHcynTaHT wnn
ancTpubyTop. B cTonHocTMTe He e B3eT NpeaBua AaHbYHKAT By cTaTyc, konTo Moxe Aa ce oTpa3n Ha Bawara Bb3BpallaemocrT.

KakBo e nonyuuTe oT TO3U NPOAYKT 3aBUCKM OT 6bAellaTa edheKTMBHOCT Ha nNa3apa. bbAelloTo pa3BUTUe Ha Na3apuTe e HECUIYPHO M He MOoXe
Aa 6bAe NPOrHo3nMpaHo TOYHO.

MokasaHuTe HebnaronpusiTeH, ymepeH 1 BnaronpusitTeH cleHapum ca MCTpaumm, U3non3ealuy Ha-noLwoTo, CPEAHOTO U Hait-4o6poTo nNpeacTaBsHe Ha
npoaykta npe3 nocnefHute 10 roguHn. B 6baelle nazapute mMoraT a ce pa3BusT B HAMbIHO pasnunyHa nocoka.

MuHumanHa Bb3BPbLAEMOCT Hama muHnmanHa rapaHTMpaHa Bb3BpallaemMocCT. Moxe aa 3ary6v|Te usnata cu MHBEeCTULUUA U YacT OT Hesd.

KakBo 6uxTe nonyuunu cpep npucnagaHe Ha pa3xogurte 1,210 EUR 1,900 EUR
Kpusucen

CpepHoroauiiHa Bb3BpbLLAEMOCT -87.90% -28.26%

KakBo 6uxTe nonyunnu cpep npucnapaHe Ha pa3xogute 7,660 EUR 8,040 EUR
MecumucTuyeH

CpepHoroamwiHa Bb3BpPbLLAEMOCT -23.40% -4.27%
v KakBo 6uxTe nonyunnu cpep npucnanaHe Ha pa3xoaute 9,260 EUR 9,590 EUR

MepeH

CpepHoroamiiHa Bb3BpbLLAEMOCT -7.40% -0.83%

KakBo 6uxTe nonyuunu cpep npvucnapaHe Ha pa3xoaute 11,100 EUR 10,050 EUR
OnTUMUCTHYEH

CpepnHoroamwiHa Bb3BpbLLAEMOCT 11.00% 0.10%

KpunanchuaTt cueHapuin Bu nokasea kakBo MOXeTe Aa nonyynte obpartHo npu eKCTPeMHMW NasapHu YCIoBus.

HebnaronpusteH cueHapuii: To3u TUN cueHapuii ce pasurpa 3a MHBeCTULMS, u3nonaealla 6eHYMapk, KakTo e MocoyeHo B npocrekta mexay mapt 2015 un
mapt 2020.

YmepeH cueHapwii: To3u TN cueHapuii ce criyumn mexay mav 2016 u maii 2021 3a uHBECTMUMSA, KOATO € usnonssana 6eH4ymapk, cnomeHar B npocnekTa.

BnaronpusiteH cueHapuit: To3n TUN CLeHapuii ce pasurpa 3a MHBEeCTULMSI, u3non3sgalla 6eHYMapK, KakTo € NocoYeHo B mpocnekTa mexay asryct 2013 u
asryct 2018.

KakBo ctaBa, ako GAM Fund Management Limited He e B CbCTOSiHME Aa n3nnaTn ObImKNMOTO?

3a Balua 3awmTa akTMBUTE Ha APYKECTBOTO CE CbXpaHsBaT OT pasfMyHO APYXKECTBO AenoanTap, Taka Ye Bb3MOXHOCTUTe Ha PoHaa 3a uannallaHe HaMa
fda 6baaTt 3acerHaTm OT HECBCTOATENHOCTTa Ha Ynpaensasaworo doHga ApyxecTBo. Ako PoHObT Gbae 3aKpUT UMK NUKBMAOMPAH, akTueuTe e 6baart
TMKBUOMPaHK, Taka Ye Bue Lie nonyuute nponopuyoHaneH Asn oT NPOU3BOACTBaTA, HO MMa Bb3MOXHOCT fa 3aryGuTe Lsanarta e UHBeCTULMS UK YacT oT
Hesl.
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Kakeu ca pasxogurte?

Inueto, koeto Bu npenoctaBa KOHCynTauua nnum Bu npogaBa TO3U NMPOAYKT, MOXe Aa Bu Hauncnu Apyrn pasxogu. Ako TOBa e Taka, ToBa nuvue we Bu
npenoctasu VIH(bOpMaLI,VIFI 3a Te3n pa3xogu n Kak Te Bb3encTBat BbpXy Bawara nHBectuyms.

Pa3xoau BbB BpemMeTo

Tabnuuute nokasBaT Kakeu CyMmn ca usnonseaHun oOT Bawara uHBectnumsa 3a NoKpuBaHe Ha pasnMyHUTe TUNOBE pasxoaw. Tesan CyMn 3aBUCAT OT
ronemuHata Ha Bawarta nHBecTMUms, KONKO AbMAro 3agbpxare npoAayKTa N KOIko ,qo6pe ce npeacraBa NPOAYKTbHT. MokasaHuTte TYK CyMU Ca UNCTpaTUBHN,
633MpaHVI Ha npuMepHa MHBECTULIMOHHa CyMa U pasnuyHn Bb3MOXHU MHBECTULIMOHHU nepuoaun.

Mpuemawme, ye:

- MNpe3 nbpBaTa roguHa e cu Bb3BbpHETE cymaTa, kosiTo cTe uHBectmpanu (0 % roguwHa Bb3Bpalyaemoct). 3a Apyrv nepuoan Ha 3agbpxaHe, HUe cme
npuenu, 4e NPoayKTbT Ce NPeACcTaBsl, KaKTo € MoKa3aHO B YMEPEHUS CLEeHapUii

- NueecTtupann ca EUR 10,000

06wm pasxoaun 966 EUR 1,651 EUR

FoauwHo oTpaxeHune Ha pasxoauTe (*) 9.7% 3.2% Bcska roguHa

(*) ToBa nokasea kak pa3xoguTe MOHWXaBaT BalaTta Bb3BpallaeMOCT BCska roAvHa 3a nepuoaa Ha 3agbpxaHe. Hanmpumep, Tyk e nokasaHo, Ye ako
npekpaTuTe NpenopbYUTENHUS NEpPMoA Ha 3adbpkaHe, Bawara cpegHa rogvliHa Bb3BpallaemMocT ce nporHosvpa aa 6bae 2.4 % npegw HadvcnsisaHe Ha
pasxoguTe 1 -0.8 % cnes HauicnsBaHe Ha pa3xoauTe.

Moxe foa cnogenum YacTt oT pasxoauTe ¢ nuueTo, npogasallo By npogykTa, 3a Aa nokpueM npegocrassaHuTe yenyru. e Bu nHdopmmpame 3a cymara.

EnemeHTM Ha pa3xogute

MbpBOHavYanHa Takca 5.00% oT cymarta, KOSiTo nnaLiaTte Npu M3BbPLUBAHETO Ha Ta3u MHBECTULIMS. Oo 500 EUR

Takca npuv nsternsaHe Ha
NHBECTUUMATA

Takcum 3a ynpaenexue n apyrm
aAMVHUCTPATUBHU UMW onepaTuBHM

3.00% o1 Bawarta nHBectuums npeay HEMHOTO MU3nnallaHe. 0o 309 EUR

1.49% ot cToMHOCTTa Ha Bawarta nHBectuums 3a roguHa. ToBa e nporHosa, 6asmpaHa 149 EUR
Ha peanHuTe pasxoAu 3a MMHanara roguHa.

pa3xogu
0.08% ot cTorHOCTTa Ha Bawata nHBectuums 3a roguHa. ToBa e nporHo3a Ha
HanpaBeHWUTE pa3xoau, KoraTto Kynysame v npogaBame OCHOBHUTE MHBECTMLMM 3a

Pasxoawn no caenku P P A yny POA, u 8 EUR
npoaykta. PeanHata cyma Lie 6bae pasnnyHa, B 3aBUCMMOCT OT TOBa KOJIKO KyrnyBame 1
npogasame.

10.00% OT BCsika Bb3BpaLL@eMOoCT Ha Krnac akumu, npeameT Ha Hain-BMcoko HMBoO mnm
Takca 3a nocturHatu pesynrtatu (*) Han-gobpu pesynTaTi Ha NPOMNopLMOHANHOTO H1BO Ha Bb3BpalaemocT Euro Short- 0 EUR
Term Rate (ESTR), koeTo € No-HUCKO.

Konko obnro crnegsa ga cbxpaHsiBaMm MHBECTUUMATA U Mora nn Aa g ocpebpsiBaMm NnpeacpoyHo?

MpenopbunTeneH nepuoa Ha 3agbpxaHe: 5 roguHn
Mpenopbka: Bb3MOXHO € To3U (POHA Aa HE € MOAXOAsLLY 38 MHBECTUTOPM, KOMTO MIaHMpaT Aa U3TEMAT CPeACTBaTa CM B PaMKUTE Ha 5 roguHm.

MoxeTe ga KynyBaTe wnu npopaBaTe akuuvM B pamkuTe Ha npogykta, 6e3 rmoba, BbB Bceku obuyaeH paboTeH AeH, KakTo e mogpobHO onucaHo B
JoKyMeHTaumsiTa Ha doHda. CBbpXeTe Ce CbC CBOS Gpokep, (PUHAHCOB CLBETHWK WUNW AUCTPUOYTOP 3a MHOPMAaLMsS OTHOCHO pasxoduTe U TakcuTe,
cBbp3aHu ¢ npofaxba Ha akuun. Ako ocpebpute cBOUTE CPeACTBa No-paHo, ToBa MOXeE Aa MOBULLK pUCKa OT NO-HUCKAa Bb3BPALLAEMOCT Ha MHBECTULMSITa
unu 3aryba.

Kak mora ga nogam xanta?

Ako xenaete da nogagete onnakeaHe oT PoHAa mnu BbB Bpb3ka C npegoctaBeHuTe Bu ycnyrm ot GAM, moxeTe ga ce cBbpxkere ¢ GAM Fund
Management Limited, Dockline, Mayor Street, IFSC, Dublin, unn ga nogagete cBoeto onnakBaHe 4pe3 opmaTa 3a KOHTaKT Ha Hawara yeb cTpaHuua,
www.gam.com.

Hpyra nonesHa nHdgopmaums

MoxeTe Oa HamepuTe OOMbIHUTENHA MHMOPMaUUs 32 TO3U (hOHA, BKITIOYMTENHO MPOCMYKTa, aKTyaneH roguweH AoKnaj M nocrneaeall nonyroavilieH
OOKNag M Han-akTyanHu LeHW Ha akuuMM Ha agpec www.gam.com. Tesu JOKYMEHTW ca Hanu4HU Ha xapTusi, 6esnnaTtHo, npu 3asieBka ot GAM Fund
Management Limited, Dockline, Mayor Street, IFSC, Dublin, Npnanaus. To3an ocHoBeH MHpopMaLMOHEH OOKYMEHT Lie Obae akTyanuampaH Hal-KbCHO Ha
Bceku 12 Mecela cref Aatarta Ha NMbpBoHaYarnHa nyonukaumsi, OCBEH ako He HacTbMAT crieuuarnH NPOMEHM.

MoxeTe fa HamepuTe MHOPMaLWs, CBbp3aHa C NPeACcTaBsHETO Ha NpoaykTa npes nocrnegHute 10 roauHU U U3YKUCTEHUATA 3@ NPEeACTaBsHE NPU MUHaNK
cueHapuu Ha:

- https://docs.data2report.lu/documents/KID_PP/KID_annex_PP_GAM_IE00BQZHS253_en.pdf.
- https://docs.data2report.lu/documents/KID_PS/KID_annex_PS_GAM_IE00BQZHS253_en.pdf.
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