OcHoBeH UH(hopMaUMOHEH AOKYMEHT
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Investments

HacToawmaT gokymeHT Bu npeactaBs ocHoBHaTa MHGOpMauMs 3a TO3M MHBECTULMOHEH NpofykT. ToBa He e peknameH matepwuan. MHdopmaumsTa ce
M3nCKBa OT 3akoHa, 3a Aa Bu nomorHe ga pasbepere ecTECTBOTO, PUCKOBETE, pa3xoauTe, noTeHumanHuTe nedandu u 3arybu oT To3u npogykT u aa Bu

noanomMorHe ga ro cpaBHUTE C Opyru NnpoayKTu.

MpogykTt

KakbB e To3u npoaykT?

Tun

doHabT e noa-doHa Ha GAM Star Fund p.l.c., NHBECTULMOHHO ApYyXecTBO
OT OTBOPEH TWN, PETUCTPUPAHO C OrpaHUYeHa OTFOBOPHOCT B CbOTBETCTBUE
CbC 3aKkoHopaTencTeoTo Ha Mpnanamsa v ynbnHomolleHo ot LleHTpanHata
6aHka Ha Wpnangus, B cbotBeTcTBUE ¢ PermameHtn 1989 Ha
EBponeiickute obwHOCTM (NpeanpuaTS 3a KONMEKTMBHO MHBECTUpaHe B
NPeXBbPNNMMN LIEHHU KHWXa) U e 00eKkT Ha pasnopenbute Ha PernameHTn
2011 wHa EBponerickute 0OLWHOCTM (NPeAnpusTAS 3@  KONEKTUBHO
MHBECTUPaAHE B MPEXBbPAMMW LEHHWU KHWXA), B CbOTBETCTBME C TEXHUTE
N3MEHEeHWS.

Cpok

DoHABLT HAMa AaTta Ha nagex. PoHaBLT Moxe Aa 6bae 3aTBOPEH CbINACHO
yCNnoBUsiTa, MOCOYEHM B MpoCnekTa.

LUenn

Llen Ha UHBeCcTUUMUATA

MHBecTnumoHHaTta uen Ha ®oHaa e ga ocurypm noBuLLIEHME KanuTana.
MHBGCTVILI,VIOHHa NOoNMUTUKa

®oHOBLT THPCM HaYMH 3a MOCTUraHe Ha Tasu Len 4ype3 WHBECTUpaHe
OCHOBHO B KanuTan (Hamnp. akuuu) Ha KOMNaHWW, NIMCTBaHW Unu TbpryBaHu
Ha NpU3HaTK Nasapu B Pas3BMBaLLM CE Masapu UMM KOUTO Ca NUCTHATK UMK
ce TbpryBaT Ha Npu3HaTK Nasapy 13BbH pa3BuBaLLMTe Ce nasapu, HO KOMTO
reHepupat no-ronsMata 4acT OT CBOWTE NpPUXOAW OT pasBMBaLLUTE ce
nasapu.

PoHABLT M3GMpa WHBECTULUMM C aKUEHT BbpXy KOMMAHUM C MO-HUCKa
BbITNIEPOAHA  WHTEH3MBHOCT  CMPSIMO  TEXHWS  CEKTOp,  noaabpka
nonoXuTeneH okyc BbpXy KOMMNaHWK, 3a KOUTO ce CMsiTa, Ye MmaT BodeLy,
ESG penTuHr cnpsiMo TEXHUSI CEKTOp, WM W3KIoYBA OHE3N EMUTEHTH,
yyacTBaly B cneunduyHn AeHOCTU, 3a KOUTO Ce CMSTa, Ye MpUudMHSaBaT
OTpULATENHO EKOMOrMYHO M coumanHo Bbagencteue. PoHOBLT Hacbpyasa
€KOMOrMYHUTE UMW  COoUMariHX  XapakTepuUCTUKW, HO  yCTOMuMBUTE
MHBECTULIMWN He ca Herosa Lern.

PoHABT MoXe Aa uHeecTmpa Ao 20% OT HETHWUTE aKTUBW Ha PYCKW Nasapu u
0o 25% — B kuTancku akuum A. MiHBecTuumMmTe B akumm A Lie ce u3BbpLuBat
UNM Ype3 pexuma 3a KBanuduumpaHu YyXAecTpaHHW WMHCTUTYLIMOHAMHU
VHBECTUTOPW, MMaLLy NpaBoO Ha AEHOMWHWPaHU B PEHMUHOM MHBECTULMK
(Renminbi Qualified Foreign Institutional Investor (RQFII)), wnn uype3s
LLlaHxavickaTa coHOoBa 6opca nocpeactBoM nporpamata Shanghai Hong
Kong Stock Connect, wnnu upe3 LWvHoKbHCKAaTa doHOoBa 6opca
nocpeacTtsoMm nporpamarta Shenzhen Hong Kong Stock Connect.

3a pa3npegeneHne Ha uHBecTUUMMTE Le 6bae N3BbPLUEH MaKpo aHanus, B
rnocoka OTrope-Hajony, W aHanu3 Ha [pyXecTBarta, B MOCOKa OTAony-
Harope.

PoHOBT Cce Mpvema 3a aKTMBHO yMpaensBaH No oTHoweHve Ha MSCI
Emerging Markets Index/ Average 1 month deposit rate (,Moka3atenu)
nopagu cakTta, Yye M3nons3Ba MokasaTenute B nogxopsiuata BanyTa 3a
LuennTe Ha cpaBHeHVWEeTO Ha pesyntatute. [lokasatenute obave, He ce
13nons3ear 3a onpegensiHe Ha noptdennHusa cbctaB Ha PoHaa n PoHaLT
Moxe Aa 6bae u3Lano MHBECTUpaH B LEHHU KHUXa, KOUTO He ca CbCTaBHMU
YacTu Ha nokasarenure.

MeHupxbepbT Ha PoHaa B3eMa pelueHus
MHBecTUuunTe BbB PoHAA.

PoHOobT MOXe p[a wm3nonsBa Manbk Opoi  cemnnu  AepuBaTUBHU
VWHCTPYMEHTN 33 WMHBECTULMOHHW Uenu u/unu 3a uenute Ha edekTUBHO
ynpaBneHve Ha noptdenna. [JonbnHutenHa  uHdopmauus  3a
n3non3esaHeTo Ha AepuBatn oT PoHaoa Moxe Oa ce Hamepu B pasgena
~LJepuBatn® Ha AonbnHeHneTo kbM PoHaa. Bbnpeku ye nanon3saHeTo Ha
OepuBaTy MoXe Aa JoBefe 00 AOMbIHUTENHA eKCno3uuusi, BCsika Takasa
OOMbIIHUTENHA EeKCrno3nuMs HAMa Aa HagXBbprs HeTHaTa CTOMHOCT Ha
akTnBMTe Ha PoHaa.

PoHOBT MOXe Aa M3Non3Ba U cregHUTe TEXHUKN U MHCTPYMEHTU 3a Lenute
Ha ePeKTUBHO ynpaBneHne Ha nopTdeinna; JOroBopy 3a Noa-noemaHe.

3a ynpaBneHWeTo Ha

MonuTtuka 3a KNac akuuu:

PoHABLT CbLUEeCTBYBAT HAKONIKO Krnacose OT akuuu. Te moxe pa ce
pasnuyaBaTt OT rMefHa To4YKa Ha TakCcu, MMHUMarHa UHBEeCTUUMA, BanyTta,
n3non3BaHe Ha npuxoau u KBaJ'IVICbVIKaLI,VIFl Ha MHBECTUTOPA.

Beuuky mpuxogu OT TO3W Knac akuuu e 6bgar akymynupanu. Opyru
Knacose akuun BbB ®oHAa MoraT Aa pasnpeaensT Npyuxoau.

O6paboTka Ha aboOHaMeHT U NOPBbYKM 3a 06pPaTHO U3KyNyBaHe
MHBecTutopn morat ga KynysaT unu npogasat PoHAa BCEKU AeH (BCeku
paboTeH AeH Ha oHAa).

LleneBn nHBeCTUTOP Ha ApPEOHO

®OHOBLT € Haco4eH KbM KIMEHTU Ha ApeGHO, NPOMECUOHANHN KITMEHTU Y
[OMNYCTUMM KOHTPAreHTn, KoMTo LensT opmypaHe Ha obLy, kanutan u ca ¢
ObINTOCPOYEH WHBECTUUMOHEH XOPU3OHT. To3n hoHA e npegHasHadeH 3a
WHBECTUTOPY C OCHOBHW MO3HAHWS WMNW OMUT C (PUHAHCOBUTE NPOAYKTU.
MHBecTUTOPBLT MOXe Aa noeme hrHaHCOBUTE 3arybu 1 3a Hero rapaHuumTe
3a KanuTana He ca OT 3HaJeHue.

HOenosutap

BaHka pnenosutap e State Street Custodial Services (Ireland) Limited.

JonbnHutenHa nHdgpopmaumsa

Mons, B3emeTe npeasua MocoveHWs no-gony pasgen Jpyra vmawa
OTHOLLEeHNe nHopmaums®.
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KakBu ca puckoBeTe M kakBa Bb3BpbLLI@eMOCT 61X MOrbn Aa nonyya?

O6o6LaBawmaT nokasaren 3a pucka MHgopmMupa 3a paBHULLETO HA PUCK
npu TO3W MPOAYKT B CPaBHEHWE C ApyruTe npodykTu. Tol rokassa
BEPOSiITHOCTTA OT MapuyHa 3ary6a npu TO3M NpodykT B pes3yntaTr Ha
nasapHata AguMHaMuka unu 3auoTo HAMa Oa CMe B CbCTOodAHME [a Bu
nnaTum.

Moka3aTen 3a pucka

Mo-HUCcHLK puck Mo-BUCOK puck

Hwne cme knacuduumpanu T03v NPoAyKT C HMBO Ha PUCK 4 OT 7, KOETO e
CpefHo HMBO Ha puck. ToBa knacvpa noteHumanHute 3arybu B pesynTart Ha
AVMHaMvKaTa Ha nasapa Ha CPpedHO HMBO M € BEepOSATHO NOoLMTe nasapHu
yCrnoBus Aa 3acerHat Bb3MOXHOCTTA Aa M3BbPLUMM M3NnaLlaHus.

BbaeTe HasicHO C BanyTHuUs puck. Ako usbepeTe Knac akuuv B
MokasatensT 3a puck npuema, de Bue nopgabpxate YyxaecTpaHHa BanyTa, e O6bAeTe U3NOXEHU Ha BanyTEH PUCK U KpalHaTa
npoayKTa 3a 7 rofjuHu. BU Bb3BPbLLAEMOCT LUe 3aBuCK OT 0BMEHHUS Kypc MeXay YyxaecTpaHHaTta
1 MecTHaTa Banyta. PUCKbT He ce B3eMa npenswi B MOCOYEHUS MO-TOpe
nokasarer.

PeanHusiT puck Moxe [a ce MNPOMEHU 3HauMTenHo, ako ocpebpute  [onbiHUTENHa MHGOPMALMs 3a APYrv PUCKOBE Le HamepuTe B MpocnekTa
cpeacTBa Ha no-paHeH eTan v Bawara Bb3BpaljaeMocT Moxe fa 6bde no-  Ha agpec www.gam.com.

HUCKa.
To3n NPOAYKT He CbAbpXa 3aluTa OT NasapHaTa AMHaAMUKa, nopagu

KOeTO MoXxe Aaa 3ary6MTe usiniata Cu MHBeCTULUIUA UMK HacT OT HesA.

CueHapuu 3a pesyntatute

B nokasaHWTe CTOMHOCTW Ca BKIIOYEHW BCUYKU Pasxoay Mo camus MpoAyKT, HO MoraT Aa He ca BKMYeHW pasxoguTe 3a Bawwus KoHcynTaHT wnn
ancTpubyTop. B cToHOCTMTE He e B3eT npeaBna AaHbYHUST By cTaTyc, KoWTo Moxe Aa ce oTpasu Ha Bawarta Bb3BpallaemocT.

KakBo e nonyuuTe oT TO3U NPOAYKT 3aBUCKM OT 6bAellaTa edheKTMBHOCT Ha Na3apa. BbAelloTo pa3BUTUE HAa Na3apuTe € HECUIYPHO M He MOoXe
Aa 6bAe NPOrHo3nMpaHo TOYHO.

MokasaHuTe HebnaronpusaTeH, ymepeH 1 GnaronpusaTeH cLueHapuv ca UncTpaumm, U3nonsealln Han-noLoTo, CPeaHOTO U Hal-Ao0bpoTo NpeacTaBsHe Ha
npoaykTa npe3 nocrnefHunte 12 roguHn. B 6baelle nasapute mMoraT fa ce pa3BusT B HAMbIHO pasnunyHa Nocoka.

MuHumanHa Bb3BpPbLAEMOCT Hsma mnHumanHa rapaHTMpaHa Bb3BpallaemMocCT. Moxxe aa 3ary6V|Te usnata cu MHBeCTUUKMA Unmn 4acTt OT Hesd.

KakBo 6uxTe nonyuunu cpep npucnagaHe Ha pa3xogurte 2,280 USD 1,600 USD
Kpusucen

CpepHoroauiiHa Bb3BpbLLAEMOCT -77.20% -23.03%

KakBo 6uxTe nonyuunu cpea npucnagaHe Ha pa3xoauTe 6,300 USD 7,270 USD
MecumucTuyeH

CpepHoroauiHa Bb3BpbLLAEMOCT -37.00% -4.45%
v KakBo 6uxTe nonyunnu cpep npucnagaHe Ha pa3xoaute 9,910 USD 14,720 USD

MepeH

CpepHoroauiHa Bb3BpbLLAEMOCT -0.90% 5.68%

KakBo 6uxTe nonyuunu cpea npucnagaHe Ha pa3xoauTe 15,870 USD 18,470 USD
OnTUMUCTHYEH

CpepgHoroamwiHa Bb3BpbLLAEMOCT 58.70% 9.16%

KpunancHuaTt cueHapuin Bu nokasea kakBo MOXeTe Aa nonyynte obpartHo npyu eKCTPeMHMW NasapHu YCoBus.

Heb6naronpuateH cueHapuin: To3n TUN cueHapuin ce pasurpa 3a MHBECTULMS, u3nonssalla 6eH4YMapK, KakTo e NOCOYeHo B npocnekTa mexay despyapu
2021 v aHyapwn 2023.

YmepeH cueHapuii: Tosn Tvn cueHapuin ce cnyun mexgy asrycT 2013 u asryct 2020 3a uHBeCTMUMS, KOATO € u3non3sana GeHymapk, cnoMmeHaTt B
npocnekTa.

BnaronpuateH cueHapui: To3n TMn cLueHapuii ce pasurpa 3a MHBeCTULMS, 13nonseaila 6eHYMapk, KakTo € NocoYeHo B mpocnekTa Mexay siHyapu 2016 un
sAHyapu 2023.

Kakso ctaBa, ako GAM Fund Management Limited He e B CbCTOSIHME Aa n3nnatn SbIHKUMOTO?

3a Balua 3awmra akTMBIUTE Ha APYXKECTBOTO Ce CbXpaHsBaT OT pasfiMyHO APYXKECTBO AenoanTap, Taka Ye Bb3MOXHOCTUTe Ha PoHAaa 3a uannailaHe Hava
fJa 6baaT 3acerHaTu OT HECHCTOATENHOCTTa Ha Ynpaenseawoto doHga ApyxecTBo. Ako PoHALT GbAe 3aKpUT UMK NUKBUAMPAH, akTuBuTe Le 6baat
TNMKBUOMPAHK, Taka Ye Bue Lie nonyuunte nponopuvoHarneH Aan oT Npou3BOACTBaTa, HO UMa Bb3MOXHOCT [a 3arybuTe usanata e UHBECTULWS UK YacT oT
Hesl.
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Kakeu ca pasxogurte?

Inueto, koeto Bu npenoctaBa KOHCynTauua nnum Bu npogaBa TO3U NMPOAYKT, MOXe Aa Bu Hauncnu Apyrn pasxogu. Ako TOBa e Taka, ToBa nuvue we Bu
npenoctasu VIH(bOpMaLI,VIFI 3a Te3n pa3xogu n Kak Te Bb3encTBat BbpXy Bawara nHBectuyms.

Pa3xoau BbB BpemMeTo

Tabnuuute nokasBaT Kakeu CyMmn ca usnonseaHun oOT Bawara uHBectnumsa 3a NoKpuBaHe Ha pasnMyHUTe TUNOBE pasxoaw. Tesan CyMn 3aBUCAT OT
ronemuHata Ha Bawarta nHBecTMUms, KONKO AbMAro 3agbpxare npoAayKTa N KOIko ,qo6pe ce npeacraBa NPOAYKTbHT. MokasaHuTte TYK CyMU Ca UNCTpaTUBHN,
633MpaHVI Ha npuMepHa MHBECTULIMOHHa CyMa U pasnuyHn Bb3MOXHU MHBECTULIMOHHU nepuoaun.

Mpuemawme, ye:

- MNpe3 nbpBaTa roguHa e cu Bb3BbpHETE cymaTa, kosiTo cTe uHBectmpanu (0 % roguwHa Bb3Bpalyaemoct). 3a Apyrv nepuoan Ha 3agbpxaHe, HUe cme
npuenu, 4e NPoayKTbT Ce NPeACcTaBsl, KaKTo € MoKa3aHO B YMEPEHUS CLEeHapUii

- Nueectupann ca USD 10,000

06wm pasxoaun 569 USD 1,496 USD

FoauwHo oTpaxeHune Ha pasxoauTe (*) 5.7% 1.5% Bcsika rognHa

(*) ToBa nokasea kak pa3xoguTe MOHWXaBaT BalaTta Bb3BpallaeMOCT BCska roAvHa 3a nepuoaa Ha 3agbpxaHe. Hanmpumep, Tyk e nokasaHo, Ye ako
npekpaTuTe NpenopbYUTENHUS NEpPMOA Ha 3adbpkaHe, Bawara cpegHa rogvluHa Bb3BpallaemMocT ce nporHosvpa aa 6bae 7.2 % npegw HadvcnsisaHe Ha
pasxoguTe n 5.7 % cnef HauACnsiBaHe Ha pa3xoauTe.

Moxe foa cnogenum YacTt oT pasxoauTe ¢ nuueTo, npogasallo By npogykTa, 3a Aa nokpueM npegocrassaHuTe yenyru. e Bu nHdopmmpame 3a cymara.

EnemeHTM Ha pa3xogute

MbpBOHavYanHa Takca 5.00% ot cymarta, kosTo nnaiiate Npu M3BbPLUBAHETO Ha Ta3n MHBECTULIMS. Oo 500 USD
Takca npv usternsiHe Ha 3a To3u NPoAYKT He ce 3annalia u3xoasila Takca, Ho nuueTo, koeto Bu npopasa 0USD
MHBECTUUMATA npoaykTa, MOXe Aa Ha4yucnuv Takasa Takca.

Takcum 3a ynpaenexue n apyrm

0.37% ot cTorHoCTTa Ha Bawarta nHBecTmumsa 3a roguHa. ToBa e nporHosa, 6asupaHa
aAMUHUCTPATUBHU UK onepaTuBHU 37 USD

Ha peariHuTe pa3xoau 3a MnHanata roguHa.

pa3xogu
0.32% oT cTorHOoCTTa Ha BawaTta nHBecTuums 3a roguHa. ToBa e NporHo3a Ha
HanpaBeHUTEe pasxogu, KoraTto KynyBame 1 npogaBame OCHOBHUTE MHBECTULMM 3a

Pasxoawn no caenku p P A yny POA 4 32 USD
npoaykta. PeanHarta cyma Lie 6bae pasnuyHa, B 3aBUCMMOCT OT TOBa KOJIKO KyrnyBame 1
npogasame.

Takca 3a nocturHatv pesyntatu (*) | 3a To3u NpoadykT He ce 3annalia Takca 3a npeacTaBsiHe. 0 uUsSD

Konko obnro cnefBa Aa CbxpaHsiBaM MHBECTMLMATA M Mora N Aa s ocpebpsiBam npeacpo4Ho?

MpenopbunTeneH nepmoa Ha 3aabpKaHe: 7 roauHU
Mpenopbka: Bb3MOXHO € To3u hOoHA Aa He € NOAXOAsLL 3a MHBECTUTOPU, KOUTO NNaHupaTt Aa U3TernsaT CpeacTBaTa CvM B paMKUTE Ha 7 rOaWHMU.

MoxeTe ga KynyBaTe wnu npopaBaTe akuuvM B pamkuTe Ha npogykta, 6e3 rmoba, BbB Bceku obvyaeH paboTeH AeH, KakTo e MogpobGHO onucaHo B
nokyMeHTaumsTa Ha PoHpga. CebpxeTe ce CbC CBOSA Gpokep, PMHAHCOB CbBETHUK UMW AMCTPUOYTOp 3a MHGOPMauUMsi OTHOCHO pa3XxOAuTe U TakcuTe,
CcBbp3aHu ¢ npogaxba Ha akumn. Ako ocpebpute cBoMTe CpeacTBa No-paHo, TOBa MOXE [a MOBULLN pUCKa OT MO-HUCKa Bb3BPaLLAEMOCT Ha MHBECTULMSTA
unu 3aryba.

Kak mora ga nogam »xanta?
Ako xenaete Aa nopagete onnaksaHe oT PoHAa wvnu BbB Bpb3ka C npepocTaBeHuTe Bu ycnyrm ot GAM, moxeTe Aa ce cBbpxeTe ¢ GAM Fund

Management Limited, Dockline, Mayor Street, IFSC, Dublin, unn ga nogagete cBoeto onnakBaHe 4pe3 popmaTa 3a KOHTaKT Ha Hawara yeb cTpaHuua,
www.gam.com.

[lpyra nonesHa nHcdopmaums

MoxeTe Aa HamepuTe AOMbIHWTENHA MHAOPMaUUs 3a To3n hOHA, BKIOYMTENHO MPOCNYKTa, akTyaneH rogulleH AoKnaj W nocrneaBall nonyroaviieH
OOKNaj U Hal-akTyanHu LeHW Ha akumMu Ha agpec www.gam.com. Tesnm OOKYMEeHTM ca HanuyHu Ha xaptus, 6esnnartHo, npu 3asska ot GAM Fund
Management Limited, Dockline, Mayor Street, IFSC, Dublin, NpnaHaus. To3n ocHoBeH MHpOPMaLMOHEH AOKYMEHT Lie 6bae akTyanuampaH Hal-kbCHO Ha
BCcekn 12 meceua cnep gatarta Ha MbpBOHaYanHa nyonukaums, OCBeH ako He HacTbMAT cneuuanH NPoOMeHM.

Moxete ga HamepuTte I/IHCbOpMaLI,I/lﬂ, CBbp3aHa C npeacTtaBAHETO Ha NpoAyKTa npes nocnegHute 10 roavHu 1 nsvncneHusaTa 3a npencrtaeaHe npu MmHanm
CcueHapun Ha:

- https://docs.data2report.lu/documents/KID_PP/KID_annex_PP_GAM_IE000G9VWO0I8_en.pdf.
- https://docs.data2report.lu/documents/KID_PS/KID_annex_PS_GAM_IE000G9VWO0I8_en.pdf.
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