OcHoBeH UH(hopMaUMOHEH AOKYMEHT
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Investments

HacToawmaT gokymeHT Bu npeactaBs ocHoBHaTa MHGOpMauMs 3a TO3M MHBECTULMOHEH NpofykT. ToBa He e peknameH matepwuan. MHdopmaumsTa ce
M3nCKBa OT 3akoHa, 3a Aa Bu nomorHe ga pasbepere ecTECTBOTO, PUCKOBETE, pa3xoauTe, noTeHumanHuTe nedandu u 3arybu oT To3u npogykT u aa Bu

noanomMorHe ga ro cpaBHUTE C Opyru NnpoayKTu.

MpogykTt

KakbB e To3u npoaykT?

Tun

doHabT e noa-doHa Ha GAM Star Fund p.l.c., NHBECTULMOHHO ApYyXecTBO
OT OTBOPEH TWN, PETUCTPUPAHO C OrpaHUYeHa OTFOBOPHOCT B CbOTBETCTBUE
CbC 3aKkoHopaTencTeoTo Ha Mpnanamsa v ynbnHomolleHo ot LleHTpanHata
6aHka Ha Wpnangus, B cbotBeTcTBUE ¢ PermameHtn 1989 Ha
EBponeiickute obwHOCTM (NpeanpuaTS 3a KONMEKTMBHO MHBECTUpaHe B
NPeXBbPNNMMN LIEHHU KHWXa) U e 00eKkT Ha pasnopenbute Ha PernameHTn
2011 wHa EBponerickute 0OLWHOCTM (NPeAnpusTAS 3@  KONEKTUBHO
MHBECTUPaAHE B MPEXBbPAMMW LEHHWU KHWXA), B CbOTBETCTBME C TEXHUTE
N3MEHEeHWS.

Cpok

DoHABLT HAMa AaTta Ha nagex. PoHaBLT Moxe Aa 6bae 3aTBOPEH CbINACHO
yCNnoBUsiTa, MOCOYEHM B MpoCnekTa.

LUenn
Llen Ha UHBeCcTUUMUATA

MHBecTumoHHata uen Ha doHaoa e nocTuraHeto Ha abcontoTHa
Bb3BpAaLLAEMOCT.

WUHBecTULMOHHA NoNUTUKa

POHABT TbPCK Aa NOCTUrHE Ta3n Lien Ype3 UKOHOMUYECKM aHarnm3 KakTo Ha
rnoGanHuTe BanyTHU Nasapu, Taka U Ha nasapute ¢ (MKCUPaHU NpUXoau.
ToBa ca cpefHO- M KpaTKOCPOYHU TeMW, BKMOYEHW B cTpaTterusita Ha
®doHpa.

WHBecTUUMSATa MOXe [a ce HanmpaBu B MPaBUTENCTBEHWU UMK bUKCUpaHU
LEHHM KHWXa C dmMKcMpaH [oxof C duKcupaHa M nnaealia CTOMHOCT, C
OKYC BbpXY LIEHHU KHMKA, EMUTMPaHN B Pa3BUTUTE nasapu.

PoHABT MOXe, OMOPTIOHUCTMYHO, Aa yyacTBa B pa3BMBaLLMTE Ce nasapu.
doHABT MOXe f[a WHBECTUpa BbB BanyTM WM CBbP3aHW C Banytu
0EepVBaTMBHN WHCTPYMEHTM, TMPUHLUMMHO ONuuMM C 4Yyxaa Banyta wu
dopybpaHU AoroBopu 3a obMsiHa Ha Yyxaa BanyTa.

Cuunta ce, 4e PoHOBLT ce ynpaBnsiBa akTUBHO MO OTHOLIeHWe Ha Secured
Overnight Financing Rate (SOFR) (,lMokasartens“), nopagn dakra, 4ye Town
n3non3aea lNMokasatens B nogxopsiiaTta BanyTa 3a UenuTe Ha CpaBHEHUETO
Ha pe3ynTaTuTe, U TakCuUTe 3a WM3MbIIHEHME, MNaTUMKM Ha MeHWKbpa 3a
doHaa, morat aa 6baaT M3uncneHn Bb3 OCHOBA Ha pesynTtatute Ha PoHaa
cnpsiMo nokasatensi. [okaszatenat obave He ce u3non3sa 3a onpegensiHe

Ha nopTdeinHMa cbcTaB Ha doHga UNM KaTo LUen 3a U3MNbIHEHUE U
doHaBbT MoXe Aa 6bae M3USNO MHBECTUPAH B LIEHHWU KHUXKA, KOUTO He ca
CbCTaBHM YacTU Ha Nnokasarens.

MennpxepbT Ha PoHAa B3eMa peleHus 3a  YNpaBlieHWeTo  Ha
nHBecTUuMmMTE BBB PoHAa.
®PoHOBT MOXe fAa  W3MOoM3Ba MHOXECTBO  CMOXHU  AepuBaTUBHU

WHCTPYMEHTU 33 WHBECTULMOHHW LUenu w/unu 3a uenute Ha edekTUBHO
ynpasneHve Ha noptdenna. [onbnHuTenHa  uHgopmauusa  3a
M3non3BaHeTo Ha AepvBatn or ®PoHOa MOXe A ce Hamepu B pasgena
JepuBatn® Ha ponbinHeHWeTo kbM PoHga. M3nons3BaHeTo Ha Tesun
VWHCTPYMEHTU MOXe Ada AoBefe [0 3aAnbXHsBaHe Ha PoHaa, mpu KoeTto
obuwara My ekcnosuumsi B pesynrtar Ha BCUYKM ObPXKaHW OT HEro nosvumm
MOXe 3HaUUTENHO Aa HAOXBbPMW HETHATa CTOMHOCT Ha aKTUBUTE MY.

MonuTtuka 3a KNac akuuu:

PoHabT CbLUEeCTBYyBaT HAKOJIKO Kriacose OT akKuuun. Te moxe pa ce
pasnuyaBaTt OT MMefHa To4YKa Ha TakCcu, MUHUMariHa UHBEeCTUUUA, BanyTta,
n3non3eaHe Ha npuxoau u KBaJ'IVICpVIKaLl,I/Iﬂ Ha MHBECTUTOpa.

Bcuykm npuxogM OT TO3W Knac akuMu e Gbgart akymynupadu. Lpyrv
KnacoBe akuuu BbB ®oHaa Morat aa pasnpenenart npuxoau.

O6paboTka Ha aBoOHaMeHT U NOPBYKM 3a 06pPaTHO U3KyNnyBaHe

MHBecTMTOpU MoraT da KynyeBaT unu npopaBaT doHAa Bceku AeH (BCeku
paboTeH AeH Ha oHAa).

LleneBu uHBecTuTOp Ha ApebHO

POHABLT € HAaCoYeH KbM KIMEHTU Ha ApebHO, NpodeCHMOoHanHN KIMeHTn 1
[ONYCTUMW KOHTpareHTn, KomTo LensT dopmMupaHe Ha obuy kanutan u ca
CbC CPEAHOCPOYEH WHBECTUMUMOHEH XOpU3OoHT. To3n coHa Moxe Aa e
NOAXOASALL, 338 MHBECTUTOPU C OCHOBHW MO3HAHWUS UMW ONUT C (OMHAHCOBUTE
npoaykTv. VIHBECTUTOPBT MOXe Aa noeme duHaHCcoBUTE 3arybu n 3a Hero
rapaHumuTe 3a kanuTtarna He ca OT 3Ha4yeHue.

OenosuTtap
BaHka genosuTap e State Street Custodial Services (Ireland) Limited.
OdonbnHuTenHa nHégpopmaumsa

Mons, B3emeTe npedBua NOCOYEHWs no-gony pasgen Jpyra umala
OTHOLLIEeHne nHdopmaums®.
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KakBu ca puckoBeTe M kakBa Bb3BpbLLI@eMOCT 61X MOrbn Aa nonyya?

Moka3aTen 3a pucka O606LaBalmAT nokasaTen 3a pucka MHoOpMMpa 3a PaBHULLETO HA PUCK

npu TO3M NPOAYKT B CpaBHeHWEe C Apyrte npoaykTu. Tol nokasea
BEPOSITHOCTTA OT NapuuyHa 3arybGa npu To3W MpogykT B pesynTaT Ha
nazapHata OuWHaMuWKa U 3alloTo HAMa Oa CMe B CbCTOAHME Oa Bu
nnaTum.

Mo-HUCcHLK puck Mo-BUCOK puck

Hwne cme knacuduumpanu T03v NPoAyKT C HMBO Ha PUCK 4 OT 7, KOETO e
1 2 3 5 6 7 CpefHo HMBO Ha puck. ToBa knacvpa noteHumanHute 3arybu B pesynTart Ha
AVMHaMvKaTa Ha nasapa Ha CPpedHO HMBO M € BEepOSATHO NOoLMTe nasapHu
yCrnoBus Aa 3acerHat Bb3MOXHOCTTA Aa M3BbPLUMM M3NnaLlaHus.

Bbaete HasicHo c BanyTHUA pPUCK. Ako V|36epeTe Knac akuun B

MokasatensT 3a puck npuema, de Bue nopgabpxate YyxaecTpaHHa BanyTa, e O6bAeTe U3NOXEHU Ha BanyTEH PUCK U KpalHaTa

npoaykTa 3a 5 ronHu. BM Bb3BPbHLUAEMOCT LLE 3aBUCU OT 0BMEHHMSI KypC Mexay YyKaecTpaHHaTta
1 MecTHaTa Banyta. PUCKbT He ce B3eMa npenswi B MOCOYEHUS MO-TOpe
nokasarer.

PeanHusiT puck Moxe [a ce MNPOMEHU 3HauMTenHo, ako ocpebpute  [onbiHUTENHa MHGOPMALMs 3a APYrv PUCKOBE Le HamepuTe B MpocnekTa
cpeacTBa Ha no-paHeH eTan v Bawara Bb3BpaljaeMocT Moxe fa 6bde no-  Ha agpec www.gam.com.

HUCKa.
To3n npoAyKT He CbAbpXKa 3alwuTa OT NnasapHaTta AUHaMuKa, nopaagu

KoeTo MoXe Aa 3ary6MTe usiniata Cu MHBeCTULUIUA UMK HacT OT HesA.

CueHapuu 3a pesyntatute

B nokasaHWTe CTOMHOCTW Ca BKIIOYEHW BCUYKU Pasxoay Mo camus MpoAyKT, HO MoraT Aa He ca BKMYeHW pasxoguTe 3a Bawwus KoHcynTaHT wnn
ancTpubyTop. B cToHOCTMTE He e B3eT npeaBna AaHbYHUST By cTaTyc, KoWTo Moxe Aa ce oTpasu Ha Bawarta Bb3BpallaemocT.

KakBo e nonyuuTe oT TO3U NPOAYKT 3aBUCKM OT 6bAellaTa edheKTMBHOCT Ha Na3apa. BbAelloTo pa3BUTUE HAa Na3apuTe € HECUIYPHO M He MOoXe
Aa 6bAe NPOrHo3nMpaHo TOYHO.

lMokasaHuTe HebnaronpusaTeH, cpeadeH 1 BnaronpuaTeH CUeHapuu ca UMKCTpauun, U3Nomn3Bally Haw-noLWwoTo, CPEAHOTO U Han-gobpoTo NpeacTaBsHe Ha
npoaykta npe3 nocnenHunte 10 roguHn. B 6baelle nazapute mMoraT fa ce pasBusT B HAMbIHO pasnunyHa Nnocoka.

MuHumanHa Bb3BpPbLAEMOCT Hsma mnHumanHa rapaHTMpaHa Bb3BpallaemMocCT. Moxxe aa 3ary6V|Te usnata cu MHBeCTUUKMA Unmn 4acTt OT Hesd.

KakBo 6uxTe nonyuunu cpep npucnagaHe Ha pa3xogurte 2,920 USD 3,030 USD
Kpusucen

CpepHoroauiiHa Bb3BpbLLAEMOCT -70.80% -21.24%

KakBo 6uxTe nonyuunu cpea npucnagaHe Ha pa3xoauTe 8,190 USD 7,860 USD
MecummncTuyeH

CpepHoroauiHa Bb3BpbLLAEMOCT -18.10% -4.70%
v KakBo 6uxTe nonyuunu cpea npucnagaHe Ha pa3xoauTe 9,850 USD 9,920 USD

MepeH

CpepHoroauiHa Bb3BpbLLAEMOCT -1.50% -0.16%

KakBo 6uxTe nonyumnu cpep npvucnapaHe Ha pa3xoaute 12,870 USD 14,720 USD
OnTUMUCTHYEH

CpepgHoroamwiHa Bb3BpbLLAEMOCT 28.70% 8.04%

KpunancHuaTt cueHapuin Bu nokasea kakBo MOXeTe Aa nonyynte obpartHo npyu eKCTPeMHMW NasapHu YCoBus.
HebnaronpusiteH cueHapuii: TakbB cLeHapum ce pasurpa 3a nHeectuums mexay mapt 2015 n mapt 2020.
YmepeH cueHapun: TakbB cLueHapum ce pasurpa 3a nHeectuumsa mexay asryct 2015 n asryct 2020.

BnaronpuateH cueHapuii: TakbB cLeHapum ce pasurpa 3a uHesecTuums mexay aekemspu 2017 n gekemspm 2022.

KakBo ctaBa, ako GAM Fund Management Limited He e B CbCTOSIHME Aa n3nnaTn SbIHKUMOTO?

3a Balua 3awymra akTMBIUTE Ha APYXKECTBOTO Ce CbXpaHsBaT OT pasfiMyHO APYXKECTBO AenoauTap, Taka Ye Bb3MOXHOCTUTe Ha PoHAaa 3a uannailaHe Hava
Ja 6baaT 3acerHaTu OT HECHCTOATENHOCTTa Ha Ynpaenseawoto doHga ApyxecTBo. Ako GoHALT GbAe 3aKpUT UMK NUKBUAMPAH, akTuBuTe Le 6baat
TNMKBUOMPAHK, Taka Ye Bue Lie nonyuunte nponopuvoHarneH Aan oT Npou3BOACTBaTa, HO UMa Bb3MOXHOCT [a 3arybuTe usanata e UHBECTULWS UK YacT oT
Hesl.

CtpaHnua 2 ot 3


www.gam.com

Kakeu ca pasxogurte?

Inueto, koeto Bu npenoctaBa KOHCynTauua nnum Bu npogaBa TO3U NMPOAYKT, MOXe Aa Bu Hauncnu Apyrn pasxogu. Ako TOBa e Taka, ToBa nuvue we Bu
npenoctasu VIH(bOpMaLI,VIFI 3a Te3n pa3xogu n Kak Te Bb3encTBat BbpXy Bawara nHBectuyms.

Pa3xoau BbB BpemMeTo

Tabnuuute nokasBaT Kakeu CyMmn ca usnonseaHun oOT Bawara uHBectnumsa 3a NoKpuBaHe Ha pasnMyHUTe TUNOBE pasxoaw. Tesan CyMn 3aBUCAT OT
ronemuHata Ha Bawarta nHBecTMUms, KONKO AbMAro 3agbpxare npoAayKTa N KOIko ,qo6pe ce npeacraBa NPOAYKTbHT. MokasaHuTte TYK CyMU Ca UNCTpaTUBHN,
633MpaHVI Ha npuMepHa MHBECTULIMOHHa CyMa U pasnuyHn Bb3MOXHU MHBECTULIMOHHU nepuoaun.

Mpuemawme, ye:

- MNpe3 nbpBaTa roguHa e cu Bb3BbpHETE cymaTa, kosiTo cTe uHBectmpanu (0 % roguwHa Bb3Bpalyaemoct). 3a Apyrv nepuoan Ha 3agbpxaHe, HUe cme
npuenu, 4e NPoayKTbT Ce NPeACcTaBsl, KaKTo € MoKa3aHO B YMEPEHUS CLEeHapUii

- Nueectupann ca USD 10,000

06wm pasxoaun 695 USD 1,575 USD

FoauwHo oTpaxeHune Ha pasxoauTe (*) 7.0% 3.0% Bcska rogmHa

(*) ToBa nokasea kak pa3xoguTe MOHWXaBaT BalaTta Bb3BpallaeMOCT BCska roAvHa 3a nepuoaa Ha 3agbpxaHe. Hanmpumep, Tyk e nokasaHo, Ye ako
npekpaTuTe NpenopbYUTENHUS NEPUoS Ha 3adbpkaHe, Bawara cpegHa rogvllHa Bb3BpallaemMocT ce nporHosvpa aa 6bae 2.8 % npeaw HadvcnsisaHe Ha
pasxoguTe n -0.2 % cnef HauMcnsiBaHe Ha pa3xoauTe.

Moxe foa cnogenum YacTt oT pasxoauTe ¢ nuueTo, npogasallo By npogykTa, 3a Aa nokpueM npegocrassaHuTe yenyru. e Bu nHdopmmpame 3a cymara.

EnemeHTM Ha pa3xogute

MbpBOHavYanHa Takca 5.00% ot cymata, KOSITO nnaiyaTe Npu M3BbPLUBAHETO Ha Ta3n MHBECTULIMS. Oo 500 USD
Takca npv usternsiHe Ha 3a To3M NPoAYKT He ce 3annalla U3XoAsLa Takca, Ho nuueTo, koeto By npogasa 0USD
MHBECTUUMATA npoayKTa, MoXe Aa HauMCnn Takasa Takca.

Takcum 3a ynpaenexue n apyrm

1.23% oT cTonHoCTTa Ha Bawara nHBectuums 3a roguHa. ToBa e nporHosa, 6asvpaHa Ha
aAMUHUCTPATUBHU UK onepaTuBHU 123 USD

peanHuTe pa3xoau 3a MMHanata roguHa.

pa3xogu
0.37% ot cTonHOCTTa Ha Bawata nHBectTuums 3a roguHa. ToBa e NporHo3a Ha
HanpaBeHUTE pasxoam, KoraTo Kynysame v npofaBamMe OCHOBHUTE MHBECTULIMK 3a

Pasxoawn no caenku P p A yny PoA 4 37 USD
npoaykta. PeanHata cyma Lie 6bae pasnuyHa, B 3aBUCMMOCT OT TOBa KOJKO KyrnyBame 1
npogasame.
10.00% ot Han-gobpuTe pesyntatm Ha Haii-BMCOKO HMBO MNN HA NPOMOPLIMOHANHOTO

Takca 3a nocturHatu pesynrtatu (*) % AoOP pesy ponopu 35USD

HMBO Ha Bb3BpaLyaemocT Secured Overnight Financing Rate (SOFR), koeTo e no-Hucko.

Konko gbnro cnegea ga CbXpaHAaBaM NHBECTULUUNATA U MOra i aa A ocpe6p$|BaM I'IpeD,CpO‘-IHO?

MpenopbunTeneH nepuoa Ha 3aabpXkaHe: 5 roanHu
Mpenoptbka: Bb3MOXHO € To3U hoHA Aa He € NOAXOAsLL, 32 MHBECTUTOPU, KOUTO NiaHUpaT Aa U3TEMST cpeacTBaTa Cu B paMKUTE Ha 5 roguHu.

MoxeTe aa KyrnyBaTe WnM npoaaBaTe akuMM B paMKkuTe Ha npoaykTa, 6e3 rnoba, BbB Bceku obuyaeH paboTeH [eH, KakTo € nogpobHo onucaHo B
AokyMeHTaumsiTa Ha doHda. CBbpxeTe ce CbC CBOSI Bpokep, PUHAHCOB CLBETHWMK WUNW AUCTPUBYTOP 3a MHOPMALMS OTHOCHO pasxoduTe U TakcuTe,
cBbp3aHN ¢ npoaaxba Ha akumm. Ako ocpebpuTte cBoWTe CPeAcTBa No-paHo, TOBa MOXeE Aa MOBULLM pUCKa OT NO-HUCKA Bb3BPALLAeMOCT Ha MHBECTULMATA
unu 3aryba.

Kak mora oa nogam »xano6a?

Ako xenaete ga nogagete onnakeaHe oT PoHAa wvnu BbB Bpb3ka C npepocTaBeHuTe Bu ycnyrm ot GAM, MoxeTte aa ce cBbpxeTe ¢ GAM Fund
Management Limited, Dockline, Mayor Street, IFSC, Dublin, unn na nogagete cBoeto onnakeaHe 4pe3 dopmaTa 3a KOHTaKT Ha Hawara yeb cTpaHuua,
www.gam.com.

[Ipyra nonesHa nHdopmaums

MoxeTe ga HamepuTe JombrHUTENHa WHopmaums 3a To3n OHA, BKIOYMTENHO MPOCMYKTa, akTyarneH rogulleH [oKnag v nocrneasall nonyroavileH
[OKNag U Han-akTyanHW LeHW Ha akuum Ha agpec www.gam.com. Tesn JOKYMEHTW ca HanmuyHu Ha xaptus, 6esnnaTtHo, npu 3aseka ot GAM Fund
Management Limited, Dockline, Mayor Street, IFSC, Dublin, Npnanans. To3an ocHoBeH MHpOpMaLIMOHEH AOKYMEHT Lie ObAe akTyanuanpaH Hal-KbCHO Ha
BCeku 12 Meceua cneq AataTta Ha NbpBOHaYarnHa nybnukaums, OCBeH ako He HaCTBLNSAT crneumanH NPOMeHHU.

Moxete ga HamepuTte MHd)OpMaLlI/Iﬂ, CBbp3aHa C NpeacTtaBAHETO Ha NPoAyKTa npes nocnegHute 10 roavHn 1 nsducneHusaTa 3a npencrtaBaHe Npu MyvHanm
CueHapun Ha:

- https://docs.data2report.lu/documents/KID_PP/KID_annex_PP_GAM_IE00B5BJ0779_en.pdf.
- https://docs.data2report.lu/documents/KID_PS/KID_annex_PS_GAM_IE00B5BJ0779_en.pdf.
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