KAIIMAH JIEBTC MEHUJPKMBHT A/] JOKYMEHT 3A IIPEAJIATAHUTE LEHHU KHHUKA

AJOKYMEHT 3A NPEAJATAHUTE HEHHHU KHHUKA
YACTIII OT TIPOCHEKT 3A IYBJIMYHO NPEAJIATAHE HA AKIIUHU
HA KAITMAH AEBTC MEHUAXKMDBHT A/l
AK1uY - 06MKHOBEHH, TIOMMEHHHU, 6e3Ha/IMYHH, CBOOOAHONIPEXBbPJIsieMH, € IPaBO

Bup,
Ha rJiac

bpoi 4860 000 (4eTHpu MUJIMOHA OCEMCTOTHH U IIECTIECET XUIAAN) OGPOsI
lpucsoex Homep 1o ISIN: BG1100005203
ISIN:

Ha aKL U 061110
HoMuHasHa cTOHHOCT 1,00 aB. 4 860 000 nB.
EMMcHOHHA cTOMHOCT 1,00 aB. 4 860 000 nB.

OcMusAT paboTeH JleH cJie/l AaTaTa Ha MyOJMKyBaHe Ha ChOOLIEHUETO 3a My6JIUYHO
npeasaraHe no 4i. 89t 3K B uHdpopmanuoHHaTa Meaus investor.bg u Ha
Havanna JaTa 3a|uHTepHeT cTpaHunuTe Ha ,Kanman Jleotc MenumxkmbHT A/l U Ha
3anyvcBaHe Ha aKIIMKUTe |yII'bJHOMOIIEHUsS WHBECTUIIMOHEH nocpeAHuk ,Kanman” A/Jl, (ako my6JjukanuuTe
ca B pa3/IMYHMU JATH - U3TUYAHETO Ha CeJleM pabOTHU AHU OT HaM-KbCHATa OT
BCUYKHU JIaTH).

ToBa e mbpBUAT paboOTeH J€eH, cieBal] U3TH4aHeTo HA 10 paboTHU AHU OT JieHd, B
KOWTO M3TH4Ya CPOKBbT 3a MNpexBbpJisiHe Ha MpaBaTa, U3JaJleHU BbB Bpb3Ka C
HACTOSIIETO MyOJUYHO MpejIaraHe.

Kpaen CpOK 3a
3anMcBaHe Ha aKLUUTe

HWHBecTHLIMOHEH

HOCpeIHHK Kanman” A/], rp. Codus , ya. “Tpu ymu” Ne 8, eT. 6

HacToAmuaT AOKYMEHT € WU3TOTBEH B CHOTBETCTBUE C H3UCKBaHUATA Ha [Jesnerupan peryameHT (EC)
2019/980 Ha EK oT 14 mapT 2019 roguHa 3a gonbjHeHue Ha PersiamenT (EC) 2017/1129 Ha EBponedickust
napJsiaMeHT U Ha CbBeTa MO OTHOLIeHHe Ha ¢opmaTa, CbAbpPKAHUETO, NMpoBepKaTa U OJOOpPEHUEeTO Ha
NpOoCHeKTa, KOUTO TpsAb6Ba JAa ce MyOJMKyBa NpU NYOGJUYHOTO MpeJjlaraHe Ha LieHHU KHWXKa WM TpU
JIONyCKaHETO WM [JI0 ThProBUs Ha peryJjvpaH mnasap, u 3a orMsHa Ha PersameHT (EO) Ne 809/2004 Ha
KoMucusiTa kaTo yacT oT npocnekT B cboTBeTcTBUE C PersiamenT (EC) 2017/1129 na Komucusita ot 14 1oHu
2017 rogyHa OTHOCHO MPOCIEKTA, KOUTO TPsi6Ba Jja ce MyOJ/IMKyBa MPU MyGJIUYHO NpejlaraHe Uid JIoNyCKaHe
Ha LleHHU KHIKA J10 ThbProBUsl HAa peryJiMpaH nasap, ¥ 3a orMsiHa Ha JjupektuBa 2003/71/EO, PernamenT (EC)
2019/979 na EK ot 14 mapt 2019 r. 3a gonbiaHeHue Ha PernamenTt (EC) 2017/1129 na EBpomneiickus
napJaMeHT U Ha (CbBeTa 1O OTHOIIEHHE Ha peryJaTOpPHUTe TeXHWYeCKH CTAaHAAPTU OTHOCHO OCHOBHATa
¢duHaHcoBa HHPOPMALK, ChAbpPKallla Ce B Pe3I0METO Ha MPOCHEKTa, My6JUKyBaHeTO U KJacuPpULUpaHeTO Ha
NPOCHEKTUTE, peKJIaMHUTE CbOOLIEHUS 3a LleHHU KHUXKA, JOI'bJIHEHUSATA KbM IIPOCIEKTHUTE, KAKTO U opTasa
3a yBeJJOMJIEHUSI M 3a OoTMsiHa Ha /leserupan persiameHT (EC) Ne 382/2014 Ha Komucusita u /[lenerupan
persnameHT (EC) 2016/301 Ha Komucusita 1 Hapeg6a Ne 2 ot 09.11.2021 r. 3a mbpBOHA4YaJHO U MOCJ€e/Ball0
pa3kpuBaHe Ha HH$OPMaLUs NPHU NyOGJIUYHO MpejjaraHe Ha LeHHU KHIKA U JIONyCKaHe Ha LeHHU KHWXa [0
TbProBUS Ha peryJupaH nasap.

KoMucusTa 3a uHaAHCOB HaA30p e NOTBBbpAN/IA JJOKyMeHTa 3a NpeAJaraHuTe leHHM KHMKA (KaTo 4acT
ot [Ipocnekra) c PemeHue N2 ..... - .....2023 r., KOeTO He e IpenopbKa 3a MHBECTUPaHe B NpeJ/ilaraHUuTe
IeHHU KHMKa. KoMucusaTa 3a puHaHCOB HaJ30p He HOCH OTTOBOPHOCT 32 BEPHOCTTA M II'bJIHOTATa Ha
cbAbpiKalaTa ce B Hero MHpopMmauus. I[IpocneKTbT e BalUAEH A0 ... T 3aAb/DKEHHMETO HaA
cbCTaBUTeUTe Ha [IpocnekTa 3a A06aBsAHE HA JOM'bJIHEHHE KbM NPOCHEKT, B CJIyyall HA HacTbIBaHe Ha
Ba)KHM HOBHM (pAaKTOPH, ChIECTBEHU IPelIKM UIH ChILEeCTBEHU HeChOTBETCTBHUSA, He Ce MpuJiara, Korato
NPOCNEKTHT Beye He € BaJIU/EeH.

YneHnoBete Ha CbBeTa Ha AupekTopuTe Ha “Kanman /[le6Tc MeHUDKMBHT A/l OTroBapsT CoOJUJApHO 3a
BpeJiuTe, NIPUUMHEHU OT HEBEpPHHU, 3a0JIyKAaBallld WM He'bJIHU JaHHU B PerucrpanyuoHHUS JOKYMEHT.
3aKOHHUTe NpeJCTaBUTENU Ha EMUTEHTA JeKJapuparT, ye cJiefi KaTo ca MOJIOXKU/IM BCUYKHA pa3yMHU TPUKH ca
ce yBEpWJH, 4Ye CJAy4yasT e TaKbB, ye HHPOpMaULUATA, ChAbpXKALla Cce B PerucTpandoHHUS [JOKYMEHT,
JIOKOJIKOTO UM € U3BECTHO, € I'bJIHA U BSIPHA, OTroBaps Ha GaKTUTE U He ChbprKa NPOIYCK, KOUTO e BEPOSATHO
Jla 3acerHe HEWHUS CMUCHJ U PerucTpaniyoHHus JOKYMEHT CbOTBETCTBA Ha M3UCKBaHUATA Ha PersiameHT (EC)
2017/1129, rnaBa lllecta ot 3IIIILK u akToBeTe mo mpuiaraHeto UM. CbCTaBUTeJUTe HA (GUHAHCOBUTE
OTYeTHU U OJUTOPUTE Ha J|pyKeCTBOTO OTTrOBapAT COJULAPHO C JMLATA, NOocoYyeHHU B Wi. 894, an. 3 ot 31K,
3a BpeAu, MPUYMHEHW OT HeBepHH, 3abJykKJaBallll WJIU He'bJHU JAHHU BbB (QUHAHCOBUTE OTYETH Ha
JApyxecTBOTO.

9 man 2023 T.
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UHpopmanua: MHBecTuTOopuTe MoraT Jja nosayyar [lpocmekTa, 3a Ja ce 3amo3HasAT CbC
ChAbpKaHUeTo My, B opuca Ha “KanmaH [e6Tc MenumxmbHT  A/] Ha aapec: rp. Codus, yi. ,Tpu
ymu“ N2 8, eT. 6 Bceku paboTeH zieH oT 9.00 0 17.00 yaca, KakTo U Ha UHTEPHET CTPaHUIIATA Ha
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“Kanman [Jlebrc MenumpxMmbHT A/l wuHPopMHpa TOTEHUUAJHUTE WHBECTUTOPH, 4Ye
MHBECTUPAHETO B IpeAJiaraHUTEe aKIMH € CBbP3aHO C OMNpeJleJIEeHH PHUCKOBe, KOUTO Ca
pasrJjielaHd MOJPOGHO HA CTP. 6 W cjaeBallUTe OT HacToAmHMS JJOKYMeHT 3a mpejjlaraHuTe
IIeHHU KHUWKA, JIOKOJIKOTO B HErO Ca ONMCAHUTe PUCKOBETE MPU MHBECTUPAHEe B AKIMHM U Ha CTP.
10 u cegBamuTe OT PerucrpanoHHUs JOKYMEHT, JOKOJIKOTO B PerucTpaliioHHUSA JOKYMEHT ce
CbI'bpka HHPOPMAIKMsi OTHOCHO PUCKOBETE, CBbP3aHU C EMUTEHTA 1 HeroBara JeiHOCT.
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MHorocTpaHHa cucTeMa 3a ThproBus, opranusupasa ot UIl ,Kanman“A/]
KoMucus 3a puHaHCOB Ha[30p

lleHTpaseH Aeno3uTap Ha LleHHU KHIXa

WHBecTHLIMOHEH NOCPEeHUK

06110 chOpaHue Ha aKIIMOHEPUTE

CbBeT Ha JUPEKTOPUTE

TBproecku 3aKoH

TbpProBCKU perucTbp

3akoH 3a My6JIMYHOTO NpejJiaraHe Ha LleHHU KHUXa

3aKOH 3a KOPIOPaTUBHOTO MOA0X0HO 06J1araHe

3aKoHa 3a JJaHbLMTe BBPXY J0X0JUTe Ha GU3NYECKUTE J1La

3akoH 3a KoMucusTa 3a puHaHCOB Ha/I30p

3akoH 3a nazapuTe Ha GUHAHCOBU UHCTPYMEHTHU

3akoH 3a TbproBcKUs perucTbp

3aKOH 3a KpeJJUTHUTE UHCTUTYLUU

Masku ¥ cpefHU NpejNpUATHUSA 110 CMUCBJA Ha 4. 3 U 4. 4 oT 3aKoHa 3a
MaJIKUTe U CpejHUTe NpeSnpUsITHsI

[IpocnekT 3a My6G/JIMYHO NpeJJjaraHe Ha akLUM OT KamuTajda Ha “Kanman
Jle6Tc MeHUIKMBHT A/

PEIJIAMEHT 1129 PersiamenT (EC) Ne 2017/1129 na EK ot 14 ronm 2017 roamHa OTHOCHO

MpOCIieKTa, KOWTO TpsiOBa Aa ce MyONMKyBa NpW MYyOIWYHO TNpesiaraHe WIn
AO0IIyCKaHC€ Ha LICHHU KHWXXA 0 ThpPTrOoBUSA HaA PEryJiMpaH Ia3ap, U 3a OTMsAHA Ha
Hupextusa 2003/71/EO

PEIJIAMEHT 980 JEJIETUPAH PEI'JIAMEHT (EC) 2019/980 HA KOMUCHUATA ot 14 mapt 2019

roauHa 3a jgonbjaHeHue Ha PernamenT (EC) 2017/1129 na EBponelickus
napsjaMeHT M Ha (bBeTa mo OTHouleHHWe Ha ¢opMaTa, CbAbPXKAHUETO,
MpoBepKaTa U 0JJ06pEeHUETO HA MPOCIEKTa, KOUTO TPsiOBa Jla ce MyOJHMKyBa
IpY NyO6JUYHOTO NpeJjiaraHe Ha LleHHW KHWXa WM NIpU JO0NYyCKaHeTO UM Ji0
T'bProBUsl Ha pery/vpaH Masap, 4 3a otMsiHa Ha PernamenT (EO) Ne 809/2004
Ha Komucusara

PETJIAMEHT 979 JEJIETUPAH PETJIAMEHT (EC) 2019/979 HA KOMUCHUATA ot 14 mapT 2019

roauHa 3a jgonbjHeHue Ha PernamenT (EC) 2017/1129 nHa EBponelickus
napsjaMeHT U Ha CbBeTa MO OTHOLIEHHE HAa PEryJaTOPHUTE TEXHUYECKU
CTaHJAPTH OTHOCHO OCHOBHaTa puHaHCOBa MHPOpMaLMs, ChAbpHKALLA Ce B
pe3loMeTo Ha MpOCNeKTa, MNyO6JUKyBaHETO U KJIacCUPULHMpPAHETO Ha
NPOCHEKTUTE, PEKJIaMHHUTE CbOOIeHHUs 3a LIeHHU KHUXKA, JOI'bJIHEHUATA KbM
MPOCHEKTUTE, KAKTO U MOPTasa 3a YBeJOMJIeHHUsI U 32 OTMsAHA Ha [leserupax
persiameHT (EC) Ne 382/2014 nHa Komucusara u [lenerupad persiameHT (EC)
2016/301
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I. OTFTOBOPHW JINMLA, UHOOPMALNA OT TPETWU CTPAHU, LOOKJ/IAON HA
EKCIIEPTU U OQOBPEHUWE OT KOMIETEHTHWA OPIrAH

1.1.UMEHATA HA BCWYKH JIMLA, OTIOBAPAIIM 3A WHOOPMALUATA, AAAEHA B
AOKYMEHTA 3A NPEAJIATAHUTE UOEHHHW KHHUXA WU B 3ABUCHUMOCT OT CJIYHAA, 3A
OITPEJAEJIEHW YACTH OT HETO.

“Kanman /Jle6Tc MeHuDKMBHT A/l e ApyKeCcTBO C eJHOCTeNeHHa CHCTeMa Ha yIpaBJIeHHE.
YnpasuTesieH opraH Ha JlpyecTBOTO e HeroBuAT CbBeT Ha AupekTopuTe. YneHoBeTe Ha CbBeTa
Ha JIMPEKTOPUTE OTTOBAapAILIU COJUAAPHO 32 BpeAUTe, IPUYUHEHH OT HEBEPHH, 3a6J1yK1aBaly
WJIM HEeIT'bJIHU JIaHHU B Lies1usl JJOKyMeHT 3a pe/JlaraHuTe LieHHU KHIKA, ca:

» ,KAIIMAH XOJIAUHT “ AJl, EUK 202987090, cbc cepanuiie: rp. Codus, yi. , Tpu ymm“ Ne
8, eT. 6, upe3 3ak0HHUA cU npeacTaBuTes Hukonaii [leTkoB AsrbMOB — nipeficeaTen Ha
CbBeTa Ha AUPEKTOPUTE, U3II'bJHUTEJIEH YJIEH U NIpe/CTaBJIsBaLL;

» HBanka AnresioBa [laBsioBa - 4ieH Ha CbBeTa Ha IMPEKTOPHUTE;
» bopucnasa [lerpoBa borganoBa - He3aBUCUM 4iieH Ha CbBeTa Ha AUPEKTOPUTE.

KbM fmaTaTa Ha M3roTBsHe Ha HacToAmMA mpocnekT, CbBETHT Ha AUpeKTOpuUTe HA “KanmaH
Jebtc MeHumxMbHT” AJ] (Hapu4yaHO B HACTOSLIMS AOKYMEHT 3a KpaTKocT /JlpyKecTBOTO,
EMuTeHTa uau JpyKecTBOTO-eMUTEHT) HE € YII'bJHOMOIUA MPOKYPUCT WM JIPYT ThProBCKH
MI'bJIHOMOILHHUK.

CbcTaBuTeN AT Ha $UHAHCOBUTE oT4YeTU HAa EMuTeHTa - UBaHka AHresoBa [laBsioBa, oTroBaps
COJIMJIAPHO C JIMIATa, MOCOYEeHU B M3pedeHHe MbPBO Ha 4. 897, an.3 ot 3K 3a Bpeay,
NPUYMHEHU OT HeBEepHHU, 3abyyxJaBalllli WM HEM'bJHU [JaHHU B OJUTUPAHUTE TOAUIIHU
¢uHaHcoBU oTueTH Ha “Kanman [le6Tc MenumpxmbHT” A/l ¥bM 31.12.2020 r., 31.12.2021 r,,
31.12.2022r,31.03.2021r.,,31.03.2022r. 1 31.03.2023 r.

Peructpupanusar oautop Oautopcko apyxectBo ,PuaunoB oautuHr’ 00/, EMK 201586174,
per. Ne 168 B Ily6auuynus peructbp Ha UJEC, cbe cefanuie u agpec Ha ynpaBieHue: rp. Codus,
oy ,Butoma” Ne 188, eT. 3, an. 6; riiaBeH oduc: rp. Codus, yi. ,Yunam [naacron” Ne 5, eT. 2 1 3,
npenacTas/sBaHO oT MoHuKa MBesnHoBa AceHoBa 1 BenuH KbHueB @ununos, gunaoma Ne 0695,
usfazeHa npes 2011r, B Ka4ecTBOTO My Ha perucTpupaH OAUTOp, OTTOBOpPEH 3a OJAUTA Ha
¢uHaHcoBus oTyeT KbM 31.12.2020 r., OTTOBApAT COMJAPHO C JMLATa, IOCOYEHU B U3peueHHre
nbpBo Ha wi. 89p, an.3 ot 3IILK, 3a Bpean npuyMHEHW OT HEBEPHH, 3abJyxAaBalld WA
HeI'bJIHU JIaHHU B OJUTHPaHUs rojuileH GuHaHCOB oTyeT KbM 31.12.2020r.

Peructpupanuar oautop Oautopcko apyxectBo ,Puaunos oautudr’ 00/, EMK 201586174,
per. Ne 168 B [ly6iuuHus peructbp Ha UJEC, cbe cefanuiue u agpec Ha ynpasjaeHue: rp. Codus,
oys1. ,Butoma” Ne 188, eT. 3, an. 6; rsiaBeH oduc: rp. Codusd, ya. ,Yunam [naacron” Ne 5, eT. 2 u 3,
npejcrasasaBaHo oT MoHuka MBesnnHoBa AceHoBa U MoHuka MBesvHoBa AceHoBa, gunioMa Ne
0846 ot 2018 r., B Ka4eCTBOTO M Ha perUCTPUPAH OJIUTOP, OTTOBOPEH 32 0/IUTa HA PUHAHCOBUTE
otdyeT KbM 31.12.2021 r. u 31.12.2022r. , oTroBapsAT COJUJAPHO C JHLaTa, MOCOYEHU B
rM3pedyeHHe MbPBO Ha Wi 891, an.3 ot 3III1K, 3a Bpeau npyudMHEHHN OT HEBEPHH, 3361y K/JaBaIH
WM He'bJIHU JaHHU B OJUTHUPAHUTE TOAUIIHU (UHAHCOBU oT4yeTH KbM 31.12.2021 r. u
31.12.2022r.

OTtroBopHU 3a U3roTBsAHeTO Ha [IpocnekTta Ha “KanmaH [le6Tc MeHU KM BHT” A/l ca 4ieHOBeTe
Ha CbBeTra Ha paupekTopuTe Ha [lpyxectBoTo - Hukosaait [leTkoB fAabMOB - 3aKOHEH
npeacraButes Ha llpexacenatens Ha CJl u usnbanuteneH wiedH ,KAIIMAH XOJIZIUHT “ A[,
MBanka AHresioBa [laBsioBa 1 bopucnaga [leTrpoBa boraganoga.

1.2 JEKJTAPALIUA OT JIMUATA, KOUTO OTIOBAPAT 3A JOKYMEHTA 3A IIPEJJIATAHUTE
IHEHHU KHUXA

C mojmucuTe CH Ha mocJjeHaTa cTpaHula Hukousait [leTkoB bMOB — 3aKOHEH NpeJICTaBUTE
Ha [lpeacenartens Ha C/| u uambaHuTesneH 4dieH ,KAIIMAH XOJIAUHT “ A/l, UBaHka AHreJsioBa
[TaBsioBa- 4yieH Ha CbBeTa Ha AupeKkTopuTe U bopuciasa [leTpoBa borgaHoBa- He3aBUCHUM YJieH
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Ha ('bBeTa Ha JUPEKTOPUTE JeKJapupar, ye cjef, KaTo ca MOJIOKUJIM BCUYKU Pa3yMHU I'PUXKHU U
ca Ce yBepWJM, 4e CJy4yadaT e TakbB, 4ye MHPopMauuaTa, cbibpxamia ce B JloKymMeHTa 3a
npejJjaraHuTe LleHHW KHHUXKa, JOKOJKOTO MM € U3BEeCTHO, OTroBapsl Ha GaKTUTe U He ChAbpika
MPOMYCK, KOUTO e BepOSATHO Jla 3aCerHe HeMHUs CMUCHJ U JloKyMeHTa 3a NpeJjlaraHUTe LleHHU
KHU>Ka ChbOTBETCTBA Ha U3ucKBaHUsATa HA PersamenT (EC) 2017/1129, rnasa llecra ot 3MIILK u
aKTOBeTe 110 IPUJIaTaHeTO UM.

Jexnapaguute no 4wi. 89a, an. 3 ot 3K Ha YneHoBeTe Ha CbBeTa Ha JUPEKTOPHUTE, HA
CUYETOBOIUTENSA U oAuTOopuUTe Ha “KanmaH /le6Tc MeHumxMbHT” A/l Ipe/cTaB/siBaT Hepa3/ieiHa
yact oT [Ipocnekra.

1.3. JEKJIAPALIUA WJIX AOKJIAA, U3ITOTBEHU OT JAJZEHO JIMIE B KAYECTBOTO MY HA
EKCIIEPT

B HacTtosimus JIOKyMeHT 3a MpeJJlaraHUTe L[eHHU KHWXKA He Ca BKJKYEHU JeKJapalnud Wid
JOKJIaA, U3TOTBEHHU OT JIUIlE, B KAYECTBOTO MY Ha eKCIepT.

1.4. TPETA CTPAHA, U3TOYHUK HA UHOOPMALIMA

B To3u [JlokyMeHT 3a mpejJjlaraHuTe LieHHU KHUXa He e u3MoJBaHa UHpopMauus OT TpeTH
CTpaHH.

1.5. IEKJIAPALIUSA

Hactoamuar JlokyMeHT 3a npejJjlaraHUTe LieHHU KHIXKa e oJo0peH C pewleHue Ne ... oT
2023 r. ot KomucusTa 3a $vHaHCOB HaZA30p, B KAYECTBOTO M HAa KOMIIETEHTEH OpraH ChbIJIacHO
PernamenT (EC) 2017/1129.

KomucusaTa 3a ¢uUHAHCOB HaA30p 0J106psiBa HAcTosUsA JJOKYMeHT 3a mpejJjlaraHUuTe LeHHU
KHIKA eITUHCTBEHO ako OTroBaps Ha HajoxeHuTe ¢ PersiamenT (EC) 2017/1129 cranaapTtH 3a
I'bJIHOTA, pa3bUpaeMocCT U MOCJIeL0BaATETHOCT.

OpobpeHueTo Ha Hacrosiusl JlIOKyMeHT 3a NpejJiaraHUTe LleHHU KHIDKA He cjefiBa Ja ce
pasriex/ja KaTo MOTBBbPXKAEHHe Ha KAaueCTBOTO Ha IIeHHUTe KHWXKA, MpeJMeT Ha HaCTOSIIUs
[Tpocnexr.

I/IHBeCTI/ITO]:)I/ITe TpH6Ba CaMH [Ja NpeueHAT L[eJIEC'bO6pa3HOCTTa Ha MHBECTHLHATA B LLEHHUTE
KHHXa.

II. PUCKOBU ®AKTOPU

B PervcrpanioHHHA JOKYMEHT Ca ONMMCAaHU PUCKOBETE, CBbP3aHU C AeWHOCTTa Ha EMUTeHTa, a B
HacTtoAmua JIOKyMeHT 3a LieHHUTe KHMXKa Ca ONMCAHU PHUCKOBETe, 32 KOUTO BCEKU eJWH
MHBECTUTOp TpsAbBa Ja ObJe HWHPOpMHUpaAH, NpeAu Ja CTaHe HWHBECTUTOP B aKLUM Ha
JpyxecTBOTO.

WHBecTHLMATA B aKIUK € CBbpP3aHa C BUCOKA cTeleH Ha puck. OCBEH PUCKOBETE, CBbP3aHU C
JleMHOCTTa Ha eMHUTeHTa W onucaHu B PerucrpaunoHHusi mokymeHT (Touka III, ctp. 10 u
c/le/iBallUTe), BCEKM MHBECTUTOP CJe/iBa a 6b/ie MHPOpMUpaH U 3a XapaKTepa U crnenudukara
Ha PHUCKOBETE, Ha KOWUTO € M3JIO)KEH B KAa4eCTBOTO CM HAa HMHBECTUTOP B aKILUM, OMHUCAHU B
HACTOSILIUSA JOKYMEHT.

[leHOBHU pUCK

AKLIMYTe, eMUTHPAHU OT JIPY>KECTBOTO 1lle Ce ThbPTyBaT Ha CJeJHUTE MeCTa 3a Thbprous - BOb
A/l u Ha MHorocTpaHHaTa cucteMa 3a Tbproeus MTF SOFIA. Ha BTopu4HUsA ma3ap LieHaTa Ha
e/lHa LleHHa KHUTa MOoe Jla Ce IPOMEeHs B I10COKa YBeJIMYEeHHE UJIM HaMaJleHue, IOHAKOra MHOT'0
O6bp30 U HempeABUAUMO. PHUCKBT 3a MNOTEHIUAJHUTE UWHBECTUTOPU Ce H3pa3sBa BbB
Bb3MOXKHOCTTA Jja peajiu3upar 3aryou B c/ie/iICTBHE HA Te3U MIPOMEHH B LIEHUTE Ha aKI[UUTE.

BeposTHOCTTa OT Bb3HUKBaHE Ha TO3W PHUCK 3aBUCH OT OBLIMTE TEH/EHIIMY Ha Na3apa Ha LleHHH
KHI)XKa, 00eM'bT Ha CBOGOJHO T'bPTyYeMHU aKIUM — T. Hap. ,free-float”, HanuyneTo Ha MpojaXK6H Ha
3HAYUTEJHH 00EMH aKI[MH, JIMIcaTa Ha MHBECTUTOPCKH MHTEpeC KbM CTpaHaTa U/WIH KbM
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KOHKPETHOTO [ApPpYy»XeCTBO, KAKTO MW [AOXOAHOCTTA, KOATO Ce peaJiM3vupa MNpHU aJTE€PHATHBHHU
HNHBECTHUIIUH.

JIMKBU/IEH PHCK ¥ PUCKOBE, CBbP3aHU C O'bJITAPCKUS MTa3ap Ha I[eHHU KHUKa

JIMKBUAHUAT PUCK MPOU3THYA OT HAJWYMUETO Ha 3aTPyJHEHUS 33 MOKYNKa WM Mpojaxkbda Ha
onpesieJieHH IL[eHHUM KHIDKAa B KpaTKH CPOKOBe U INPU MUHUMAJHU pasxofu. PUCKBT 3a
NOTEHIIMaJIHUTE aKIIUOHEPHU € Te Ja He yCcHedaT Ja NpoJajaT B KeJlaHUS MOMEHT BCUYKU WJH
4acT OT aKLUUTe CH, WM Ja ca NPUHYJEHHU Jia TH NMpoJAaZaT Ha 3HAYMTEJHO MO-HHUCKA LIEHa,
OTKOJIKOTO € TSIXHaTa CIpaBeJJiiBa CTOMHOCT WM MocjaefHa 60pcoBa ljeHa. JIMKBUAHOCTTA Ha
aKIIMUTE Ha JAPYKEeCTBOTO 3aBHCHU W OT JIMKBH/JHOCTTA Ha MMa3apa Ha KOWTO Te ce ThbpryBar.
[IpeaBun GpakTbT, 4ye akuuTe Ha J|py»KeCcTBOTO ce ThpryBaT Ha bbirapcka ¢ponmosa 6opca A/l u
MTF SOFIA, korTO ca MaJIKU ¥ €J1a60 JUKBUAHU Ma3apH, e HaJlulle HaJluuue Ha JUKBUJIEH PUCK U
110 OTHOLIEHWE Ha aKI[UuTe Ha EMuTeHTA.

OCHOBHHTE PUCKOBE MpeJ KOUTO Ca U3NPaBeHU UHBECTUTOPUTE, MHBECTUPALLM Ha ObJArapckus
KallUTaJIOB Ia3ap ca CB’bP3aHMU C M3KJIIYWUTEJNHO HUCKATA JUKBUAHOCT Ha Iasapa, JIMIIcaTa Ha
JOCTaTb4HO J00pU HHCTPYMEHTH M KOMIIAaHMHM 3a WHBECTHpaHe, KaKTO U JMIlcaTa Ha
MHCTPYMEHTH C JAOCTAaTBbYHO roJsisiM o06eM 3a MNpPUBJMYAHE Ha T0JIEMH HUHCTUTYLHUOHATHU
MHBECTUTOPU. Te3u ¢akTOpu BJHAAT NPSIKO HA CbCTOSHHETO Ha Iasapa, OLEeHKaTa Ha
THPryBaHUTE KOMIIAHWU U Ca OCHOBHA IIPUYMHA 3a JIMIICA HA UHTepec OT CTpaHa Ha MEeCTHHU U
Yy>KJeCTPaHHU UHCTUTYLMOHAJIHU UHBECTUTOPH KbM ObJArapckusi KanurtanoB nasap. Ot gpyra
CTpaHa e Bb3MOXXHO MHBECTUTOPUTE Jia pasnoJjaraT C [0-MaJKoO MHPOpMaLMsa 3a ObArapckus
nasap Ha LleHHM KHWXKa, OTKOJIKOTO e HaJIMYHa 3a [Ipy»KeCcTBa, ThpryBaHU Ha ApYyry nasapu Ha
IleHHU KHMka. KoMmucusaTa 3a ¢rMHaAHCOB HAJ30p C/eAU 3a pa3KpuBaHeTO Ha WUHPoOpMaLus U
Cra3BaHeTO Ha peryJaTUBHUTE CTaHJApTU Ha ObJArapckds Hasap Ha LEHHU KHHXKa, 3a
Ca3BaHeTO Ha 3aKOHUTe U U3JaBa Hape/0U U YKa3aHUs 3a 3a//’b/LKEeHUATAa OTHOCHO pa3KpUBaHe
Ha uH$OpMaL s, ThbProBUATA C IeHHU KHIXKa U PYTH BBIIPOCH.

PucK oT Heu3IJIallaHe HA IUBU/IEHT

3a BCMYKM OOMKHOBEHHM aKLMU e XapaKTepeH PUCKBT OT HECUTYPHOCT MpU MOJIyYaBaHETO Ha
JUBHUJIEHT (IPOMEHJIMBOCT B pa3Mepa Ha AUBHJEHTA) U B YAaCTHOCT HEFOBOTO HeU3ILJIAlllaHE.
Bcsika akiusa AaBa npaBo Ha AUMBUJAEHT, Cbpa3MEPHO C HOMHUHA/JIHATA U CTOMHOCT. Pa3MepbT Ha
JUBUJEHTA € IPOMEH/IMBA BeJIMUMHA, KOSITO 3aBUCH OT pa3Mepa Ha MevyasbaTa Ha KOMIAHUATA,
M3MEeHEeHUEeTO Ha NapUYHUTE MOTOLHU U MPSKO OT pPelleHUeTo 3a paslipejesieHUe Ha NeyanbaTa
oT 06110TO cCbOpaHUe HA aKIUOHEPUTE.

PucK oT mpoMsiHa Ha pexkMMa Ha JaH'bYHO 00JlaraHe Ha MHBECTULIMHTE B IEHHU KHUXKa

KbM fmaTaTa Ha U3rOTBSIHE HA HACTOAIIMA JAOKYMEHT KalHTaJoBaTa medyasuba oT mpoaak6a Ha
AKIIMKU Ha NMyOJMYHH JIPYyKeCTBa e HeobJiaraemMa. PUCK'BT OT MpoMsiHA Ha peXUMa Ha JAaH'bYHO
ob6JlaraHe ce CbCTOM BBB BB3MOXKHOCTTA Ja ObJe M3MEHEH MOCOYEeHMs JaHbyeH CTaTyT Ha
NpUXOJUTE OT LIEHHU KHWXKA. BeposiTHOCTTA 3a HAacTbIBaHe Ha TO3U PUCK KbM JaTaTa Ha
M3rOTBSIHE HA HACTOSLI[US JOKYMEHT € MUHUMaJ/THA IpeIBU/, 3asiBeHaTa MOJIMTHKA OT CTPpaHa Ha
MPABUTEJICTBOTO OTHOCHO CTHUMYJIMPAaHe PAa3BUTHUETO Ha KAIIUTAJIOBHS Ia3ap.

NHdnanyoHeH puck

HuBecTuTOpUTE TPsiGBA Jja UMAT NpeABU/ MHPIALUOHHUS PUCK, ThH KaTO TOW BJIMse B IIOCOKA
HaMaJ/IfiBaHe Ha peaJlHaTa JOXOJAHOCT Ha TAXHATa HHBeCTHULHA. ToBa ce OCBLIeCTBABA
[IOCPeJCTBOM HaMaJsiBaHe Ha IOKylaTeJHaTa CHOCOGHOCT Ha MecTHaTa BajyTa (JieB) B
BCJIe/ICTBME NOBHULIEHHE Ha OOLIOTO LIEHOBO paBHHUILe B cTpaHaTa. [Ipe3 mpeaxopHaTa rosuHa
TEMI'BT HAa MHQJALMSA 3HAYMTEJHO Ce MOBHUILIM, HO Beye Ce PErucTpUupaT I'bPBUA NPHU3HALM 34
OBJIA/IIBAHETO M.

BasyTeH puck

BaJlyTHUAT pUCK e CBBbp3aH C NpPOMAHA Ha Kypca Ha JieBa KbM YyXJeCTpaHHUTe BaJyTU U
BJMAHUETO HA Ta3u INPOMAHA II0 OTHOLIEHHWE Ha BBb3BPALIAEMOCTTA Ha 4YyXKAEeCTpPaHHUTe
VHBECTUTOPH B CTpaHaTa. bbrapuda e 4jieH Ha BaJlyTHO-KypcoBUd MexaHu3bM ERM Il win T.Hap.
,daKaJqHsa“ Ha eBpo3oHaTa M Ha 6aHkoBUsA cbio3 oT 10 roau 2020r., kato EBponeilickaTta
LleHTpaJiHa O6aHKa ollpejesd 06a30B KypCc 3a KOHBEPTUPAHETO Ha GbJArapckusi jieB B €BpO OT
1,955831B. 3a eBpo. [Ipu Bau3aHeTO B ,YaKaJHATA" bbarapusa 3anassa eJHOCTPAaHHO peXXHUMa CH
Ha Ba/lyTeH 60OpA U TpA6Ba Jja NOALBPKA BaJyTHUA CH KypC B AManasoH OT ILIOC-MUHYC 15%
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OKOJIO LIEHTPaJHUSA KypcC, KolTo 3a bbarapus e onpegesieH Ha 1.95583xB. 3a eBpo. BaayTHusAT
MexaHu3bM Il (ERM II) e cb3gazieH Aa rapaHTHpa, Ye KoJieGaHUsATA BbB BJIYTHUS KYPC MEXAY
€BpOTO Y JAPYTrH BaJyTH Ha AbpKaBU — 4WieHKM Ha EC, He HapyllaBaT MKOHOMHYecKaTa
CTaOWJIHOCT B paMKUTe Ha e€/JUHHUsS Ma3ap, KaKTO W 3a Jla Ce NOMOrHe Ha CTPAaHUTE HU3BBH
eBpO30HaTa /ja Ce MOATOTBAT 32 y4acTUEeTO CH B eBpo3oHaTaCucTeMaTa Ha pUKCUPAH KYpPC KbM
€BpOTO MpeHacs ABMKEHHEeTO Ha Kypca eBpo/IaTCKH JoJap B ABKEHUE Ha Kypca JieB/IaTCKU
JoJap. 3a BJIOXKHUTEJUTE B LATCKU J0Japyu BaJyTHUAT PUCK € CBbp3aH C TOBAa U3MEHeHHE Ha
kypca. lllo ce oTHacs 10 BaJIyTHUTE Ollepaliuy Ha JIPYKeCTBOTO, PbKOBOJACTBOTO Ha JIPYKECTBOTO
B'b3HaMepsiBaT TO Ja U3BbPIIBA OMepalUy NMPeJUMHO B JIEBa, Taka ye JleHHOCTTa My HIMa Jia
0'b/1aT M3JI0’KEHA HA BAJIyTEH PUCK.

CobryiacHo HanuoHa/iHUA IJIaH 3a BbBeX/JaHe Ha eBpOTO B bbjarapus, ciaes BKJIWOYBAHETO Ha
O'baArapckus JieB KbM BanyTHo-kypcoBus MexaHusbMm I (BM 1II), nojrotoBkaTta 3a
NpPUChEAVHABAHETO Ha bbjrapus KbM eBpo30OHaTa e MNpU LeseBa gara 1 aHyapu 2024 r.,
onpezeseHa ¢ u3BbpuieHoTo npe3 mMapTt 2021 r. usmeHenue Ha [loctaHoByieHne Ne 168 Ha
Munuctepckus cbBeT oT 2015 r. 3a cb3/aBaHe Ha Koop/luHAIlMOHEH ChBET 3a MOJTOTOBKA Ha
Peny6sauka Bbirapusi 3a 4ieHCTBO B eBpo30HaTa. B Ta3u Bpb3Ka 6'bJrapCKOTO MPAaBUTEJICTBO
YCKOPU paboTaTa CH M0 HSKOJIKO HalpaBJieHUs] — U3M'bJIHEHHE HaA M0C/AeBalllUTe aHTAXKUMEHTH
cjlell NMpUCcbeAuHsABaHeTO HU KbM BM II, u3nmbjiHeHMe Ha KPUTEPUUTE 3a KOHBEpPreHLUs
CbrJIaCHO KoOHcTaTtanuuTe OT KoHBepreHTHuTe Jokiagu Ha EK u EIB u npaktuyecka
MO/IFOTOBKA 3a 3aMsHA Ha O'bJITAPCKHU JIEB C EBPOTO.

Puck ot pa3BojHsABaHe

Kato ny6sinuHo apyxectBo, “Kanman /le6Tc MeHupxMbHT” A/l € 3a/b/KEHO TPU yBeJUYaBaHe
Ha KaluTaJla CU Jla cla3Ba W3WCKBaHUATA Ha 4. 112 u caeasamurte oT 3IIIIK. Puck ot
pa3Bo/JHsIBaHe Ha KalWTaJjla ChIIECTBYBa MpU peasyd3aliys Ha NOC/AeABallld €EMUCUH aKLUH, B
C/ly4yall 4e eMHCHOHHATa UM CTOMHOCT e MO-HUCKa OT GajlaHcoBaTa CTOMHOCT Ha eflHA aKLUA
npeJu yBeJWYEHUETO HAa KaluTasja, a Taka Cbl0 NPA KOHBEPTUpPAHE B aKLUU Ha U3JaJeHU
06JIMraliii WJIM BapaHTH, U NPH YIpakKHSABAaHe Ha onuud. /JOKOJKOTO yBeJW4YaBaHETO Ha
KanuTaJsa lie 6'bje ype3 nmy6JuyHa eMUCHS U CJiefl TOTBbPJAEH NMPOCIEKT U AOKOJKOTO 4. 89p,
an 1, T. 2 ot 3K 3a6paHsiBa eMUCUOHHATa CTOMHOCT Ha HOBUTE aKLUHU Ja € MO-HUCKA OT
faJsiaHCcOBaTa CTOMHOCT HA e/[HA aKIUA NPeIu YBeJUYEHUETO Ha KAallKMTa/la, ako TOBA HAKbPHSBA
WHTEpEeCUTE Ha aKIMOHEPUTe, TO TO3U PUCK e orpaHuyeH. He ce mpejBWxAaT U u3JaBaHe Ha
KOHBEPTUPYEMH 00JIMTallMU UM BapaHTU UJIH YIPAXKHSABAaHE Ha OMILUU.

ll.CBLECTBEHA MH®OPMALMA

3.1.JEKJTAPALIMA 3A OBOPOTHHUA KAITUTAJI

Hukonaii [leTkoB A1bMOB, B Ka4eCTBOTO CH Ha Npe/CTaBAABAlL U3IIbJIHUTENHNA 4jeH Ha CbBeTa
Ha paupektopute - ,KAIIMAH XOJJUHI“ AJl, ¢ moamuca cu B Kpasd Ha JlokymeHTa 3a
npeJJjiaraHATe LeHHUM KHWXKA, JeKJapupa, ye [0 HeroBo MHeHHe, 0OOPOTHHUAT KalUTald e
JOCTaTb4Y€eH 3a pea/IM3MpaHe Ha TeKyllaTa AeWHOCT Ha JIpy»KecTBOTO, CB’bp3aHa C ynpaBJieHHe Ha
npugobutuTe B3eMmaHusd. C 1men peasvM3upaHe Ha HWHBECTULUOHHHATE CH HaMepeHHs,
JpyecTBOTO, OCBhILeCTBSABA HACTOSALLETO yBeJMYeHHe Ha KalMuTaja ype3 I'bPBUYHO NYOGJHUYHO
npejJiaraHe Ha aKkIMH.

3.2.KAIIMTAJIN3ATUA U BAAJTBHKHAJTOCT

[IpeacTtaBeHUTE MO-A01y U36paHu GpUHAHCOBU JAaHHM 3a “Kanman /Jle6Tc MeHumpxMmbHT A/l ce
OCHOBaBaT Ha OJUTUPAHU IOAUIIHA PUHAHCOBU OTYETH HaA ApyxecTBOTOo KbM 31.12.2020 r.,
31.12.2021r.m1 31.12.2022 1.

Ta6auya 1: Kanumaauzayus u 3adasX4CHs/10CmM 8 XuJ. J18.
31.12.2022r. ‘ 31.12.2021r. 31.12.2020r.

HamMeHoBaHue

Co6CTBEH KanuTajl 1225 1185 245
OCHOBEH KanuTasl 1215 1215 50
Tekyliy nacCuBU 3 0 0
HeTekyiu nacuBu 14 14 14
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Hsmounuk: Odumuparu 200uwHu duHancogu omyemu Ha ,Kanmau Jebmc Menudxcmoum” Af] kom 31.12.2020 2., 31.12.2021 2. u
31.12.2022 2.

Ta6auya 1A: Kanumaau3ayus u 3a0a6X4CHS/10CT 8 XU /18.

HaumeHoBaHMe 31.03.2023r. ‘ 31.03.2022r. 31.03.2021r.
Co06CTBEH KanuTaJl 1266 1173 1202
OCHOBEH KanuTasl 1215 1215 1215
Tekyniy nacuBu 4 2 0
HeTekyiu nacuBu 14 14 14

Hsmounuk: Heodumupanu mesxcounnu uHancosu omuemu Ha ,Kanmau Jebmc Menudxcmonm™ A/l kem 31.03.2021 e, 31.03.2022 2. u
31.03.2023 2.

Kbm 31.12.2022 r. [Ipy»XeCcTBOTO OTYXTA JLbJTOCPOYHHU 3aJbJ/DKEHHS B pasMep Ha 14 xuJ. JB.,
npeacraBJ/idBallly 3aABJ/IXKEHHNA 110 TapAaHIIWUHA 11O AOTOBOPH 34 YIIPpABJICHHUE.

KbM pjaTaTta Ha Hactosmus AokyMeHT “Kanman /le6Ttc MeHuKMBHT A/l HsAMA [Apyru
rapaHTHpaHH, HerapaHTUPaHH, 00e3IevyeHH, Heo6e3ne4yeHH, KOCBEHU WJIH YCJIOBHHU 33 bJ/IKEHHUS.

3.3.MHTEPEC HA ®U3NYECKUTE U IOPUJAUYECKUTE JINLIA, YYHACTBAILU B TPEAJIATAHETO

EMUTEHTBT HAMa MHPOpPMALUA 33 y4acTHUsA, KOUTO Ja BOAAT [0 KOHQPJIMKT Ha UHTEpecu Npu
peasM3alnuATa Ha EMUCHUATA.

Hukoe oT mocoyeHUTe B TO3U AOKYMEHT JIMlLA, y4aCTBaJIX B U3TOTBAHETO Ha AOKYMEHTa 3a
npeayjlaraHuTe HeHHUW KHHUXA, HAMA HaMepeHue aa l'IpI/IL[O6I/IBa 3HA4YUTEJ/JIHO y4aCTHUE€ B KallMTaJla
Ha EMuTeHTa uiu e B ABJITOCPOYHH TbPrOBCKHU OTHOIIEHHA C HETO.

KbM gatata Ha HacTtosiiius JJOKYMEHT B HACTOSIOTO My6JMYHO MpejJaraHe He ca HalHIle
JIOTOBOPEHOCTH MeXIy JIpy’KeCTBOTO, HETOBH aKI[HOHEPH, B3 OCHOBA Ha KOUTO JIpy:KeCTBOTO
Aa ABJIXKHW HA TOPEINOCOY€HHUTE JIMla Bb3HArpaxKJeHrne Ui HAKAKbB APYT BUJ 06nara, 3aBHCHMa
oT pesysiTaTta oT ToBa [IpeaJarane.

3.4. ObOCHOBKA HA ITPEJJIATAHETO U U3ITOJI3BAHE HA IIOCTBIIJIEHUATA

a) IpUYMHHU 3a U3BbPIIBaHE Ha MyGJIUYHOTO NMpejjlaraHe Ha lIeHHUTe KHIKA

Hacrosmioro my6sudHO mpexjaraHe Ha akuud Ha “Kanman Jle6tc MenumxmbHT A/l ce
M3BbPIIBA B U3M'bJIHEHUE HA penieHUeTo Ha CbBeTa Ha AUPEKTOPUTE HA JPYKECTBOTO OT JaTa
23.03.2023r.

[IlpyunHaTa 3a HACTOALIOTO NYyOG6JHWYHO TMpejsaraHe e HamepeHheto Ha “Kamnman/e6Tc
MenuKkMBHT A/l 32 MOCTeNeHHO yBeJIMYaBaHe Ha MHBECTULIMOHHUS MOPTOEN OT MPOCPOUYEHU
B3eMaHHUs Ha JPYKeCTBA OT CEKTOPUTE TPAHCIOPT, XOTEJUEPCTBO W PECTOPAHTHOPCTBO,
HeJIBIXKUMHU UMOTH ¥ IPOMHUIIJIEHO IPOU3BO/CTBO.

Ctpaterussita Ha “Kanman Jle6Tc MeHwmxMbHT A/l e Ja ce MO3UIMOHMpPA Ha masapa Ha
B3eMaHHUA KaTo HpI/IAO6I/IBa IMpOCpO4Y€eHH o6e3neqe1-m B3€MaHHUAd MW OCBbIIECTBABA TAXHOTO
yHpaBJIeHHE 110 e/JHU OT CJIeJJHUTe HAYUHU:

» TpejoroBapsiHe HA YCJIOBUATA 110 B3EMAHETO C IieJT KJIacuQULMPAHETO My KaTO Pe/IOBHO;
» peasud3vpaHe Ha 06e3MeYeHUETO 110 B3EMAHETO Ype3 NpoJaxoa;
» npemnpojaxx6a Ha CaMOTO B3eMaHe.

OCHOBHUSAT THN B3eMaHHUS, B KOMUTO [[p}I)KECTBOTO A0 MOMEHTAa € MHBECTUPAJI0O KMAd HaMepeHHe
Aa IPOoABbJ/IXKU Ja UHBECTHPA Ca IPOCPOYEHHU o6e3rneyeHy B3eMaHUs KaKTO OT TbPTOBCKHU OaHKH U
JIN3BUHI'OBU MHCTUTYLUH, TAKA U IIPOCPOYEHU o6e3neyeHu TbProBCKH B3€MaHHUA. KpI/ITepI/II/ITe 34a
I/1360p Ha B3€MaHe C 11eJ1 BKJIDYBaHETO MYy B HOpT(l)eﬁﬂa Ha APYyXKEeCTBOTO OCHOBHO Ca:

» Ananusz wu OLl€EHKa Ha IJIaTEKOCIOCOOGHOCTTA Ha AJBXKHHUKAa MW BB3MOXKHOCTHTE 3a
npeaoroBapdHe Ha YCJIOBHUATA IO AOTOBOPA, B TOBA YHMCJ/IO pa3CpOYBaHE HA B3€MaHETO,
KOpUTHMpaHe Ha JIMXBEHWTE HKWBA U IpeJoroBapsAdHe Ha APYyrd CbUl€CTBEHU 3aAbJ/IXKEHUA
10 4O0roBopa,

» AHanu3 u OLl€HKa Ha o6e3nevyeHusITa 10 B3€MAHETO,
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>

Bb3MoxXHOCTUTE 3a YAOBJIETBOPSABAHE HA B3€MaHETO OT JApyro HWMyH€CTBOTO Ha
AJIBXKHHUKA;

AHanu3 u OLl€HKa Ha MJIaTEXKOCIMOCOOHOCTTA H HUMYyLIE€CTBOTO HA CBAJBXHHULHUTE HJIN
MNOPBYIUTEJIN Ha B3EMAHETO, IIPU HAJIMIUETO Ha TAKHBA;

AHasnu3 M OlleHKA Ha CEKTOpPa, B KOUTO JPY»KECTBOTO ONepHUpa M KAaKBHU Ca Ma3apHUTE
TeH/IeHLIUU B HETo;

AHa/13 U olleHKa Ha Bb3MOXXHOCTUTE 3a IPUHYJUTEJHO CbOMpaHe Ha B3eMaHEeTO
BKJIIOYMTETHO HEOOX0JMM CPOK U JOI'bJIHUTEHU Pa3X0/u.

AHanu3bT Ha CbCTOSTHUETO Ha MKOHOMHUKATA B Jbp:KaBaTa B yCJOBHSATA Ha MOCT-MaHJeMUYHa
IJIaBHa CTabWiM3auMs, nocjaejBaHa OT MHGJALMsA, 3a6aBeH PBbCT U YBeJUMYEHU ONepaTUBHU
pasxojy, NMOKas3Ba, 4ye eJHU OT Hal-3acerHaTUTe CEKTOPU Ca Te3H, KOUTO He ca B CbCTOsSHHUE
BeJlHara Jia NpexBbpJiT YBeJWYeHUTe LleHOBU PaBHHUILA Ha KpaillHUs nortpebutes. OcobeHo
3acerHarTi ca:

>

>

BakaHIJMOHHUSA TYpU3bM, BKJIIYWUTEJHO CBBbP3aHUTE C HEro JIOTUCTUKA U TPAHCIOPT U
HAKOU NOJCEKTOPU Ha KyJATYpPHUTE U KpeaTUBHUTe HHAycTpuH. Cies BbBexJaHe Ha
NPOTUBOENUJEMUYHUTE MEPKH XOTeJIUTe, BaKaHUUOHHHWTE HMOTH W pPeCcTOpaHTUTe
3aloyHaxa JiJa U3NUTBAT OCTbP HeJOCTUT Ha 000POTEH KalWTaJ, BBIIPeKU BbBeJeHUTE
006JIeK4YeHHs U HaJIO)KeH MOPaTOpPUYM 3a IJIalllaHus KbM GaHKUTe. /lpyecTBaTa B TO3U
CEeKTOp Ca 3allo4YHa/IM IIOCTEeNeHHO Bb3CTAHOBABaHe, HO BCe Olle He MoraT Ja
KOMIIEHCUpAT IMpeTbpleHUTe 3aryou. HasokeHUAT MopaTopuyM Ha IJIaLlaHUATA
npukaody 2021 r., akyMyJiMpaHWTe NIpe3 TOBA BpeMe Cpe/cTBa B OM3Heca ca HaMaJlesn
JpacTUYHO TNOpaZy YyBeJWYeHHWeTO Ha IpPOWU3BOJACTBEHUTE pa3xoJU K ce O0dYaKBa
BJIOIIABAaHe Ha IJIATEKOCNOCOOHOCTTA HAa KpeAUTOIOJydyaTeJuTe OT ceKTopa. PakTop,
KOMWTO JON'bJIHUTEJIOH 3aTPYAHABA JpyKeCcTBaTa OT CEKTOpa e MOBUIIEHUETO Ha LieHUTe
Ha EeHepruhHUTe U3TOYHULMU B pe3yJTaT Ha BOEHHUTE JeUCTBUA B YKpalHa H
nocJje/BalluTe CAaHKLMU clipsiMo PyckaTa depepanus.

[Ipou3BOACTBEHUS CEKTOP CBLIO MOCTPaja OT U3BBbHPEJHATA CUTYalus, KaTo edeKTa ce
3aabs604yn nipe3 2022 r. oT yBeJIMYEHUTE [IEHU Ha JjocTaBKkuTe. Criope/i JaHHU U aHAJIHU3
Ha KkJ4YoBA nokasaTtesin Ha HCH, uHpAekcuTe Ha ILeHUTE Ha NPOU3BOAUTE] Ha
BbTPELIHMA [1a3ap HapacTBa ¢ 68% npe3 aBryct 2022 r. B cpaBHEHUE CbC CbUIUSA IEPUO/,
npes npeaxo/iHaTa roJuHa.

TpaHcnopTHUAT cekTop, (QYHKLMOHMpALl, B YCJAOBUATA HaA CNaj Ha MbTHUYecKaTa
aKTUBHOCT U TbProBCKUTe npeBo3u npe3 2020 r., nocTpaZia OT yBeJIUYEHUETO LIeHUTe Ha
ropuBaTta. ['osileMu QIyKTOAL MK B CEKTOpA 3a MOMEHTA He Ce 0YaKBaT, Thil KATO BbIPEKHU
yBeJIMYEeHUTe ILleHUW Ha TPaHCIOPTHUTE YCJIYrH, ABMKEHHETO Ha Xopa U CTOKU ce
B'b3CTAHOBHU U Jlaxke 6esiexxu pbCT caen 2020 T.

HeABM>XXUMU UMOTH - 04aKBAHOTO CIIajiaHe Ha Ma3apa Ha HeJIBUKHMH UMOTH B bbyrapus
€ CBBbp3aHO C MOBMINeHaTa WH}JAIMS B CTpaHaTa, OYaKBaHUS PBCT Ha JIUXBUTE IO
KpeJUTHUTE, B pe3y/ITaT Ha MOJIMTHUKAaTa Ha EBpormelickaTa nieHTpa/iHa 6aHKa, CBbp3aHa C
NOBUIlIEHWe Ha JIMXBUTE, KaTO MspKa 3a HaMaJ/isiBaHe Ha WHOJANUATA, HapacTBallaTa
6e3paboTHIla U M30CTaBaHETO B TEMIIOBeTe Ha MOBUIeHHWe Ha pPAabOTHUTE 3aIJjaTu
cupsAMO Te3W Ha wuHuanuaTa. [lopagu Te3u 06CTOATEJICTBA, OYaKBaHUsATa Ha
MEHHU/DKMBHTA €a, 4Ye rojiiM 6pod COOCTBEHUIIM Ha HEJBUKUMH MUMOTU (GUBUYECKU U
IOPUAUYECKH JIUIA), TPUAO0GUIN TH B MOMEHT, KOraTO JOCTBIIHOCTTA A0 HEeJABWKUMUTE
UMOTH e 6usa BUCOKa, npeJ; 2023 r. U cieABalUTe TOJUHU Ille U3NUTAT 3aTPYAHEHUS
npy 06CayKBaHe Ha 33Tb/DKEHUATA CU KbM T'bPrOBCKUTE GAaHKHU U 3a TAX Il[e Bb3HUKHE
Heo0X0JUMOCT OT HPEeCTPYKTypUpaHe Jla 3ab/LDKEHUSATA U OCUTYpsiBAHE Ha 00OPOTHH
CpeAcTBa.
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Texyuiata cuTyanus npejBeliaBa MHOXeCTBO JIpy»ecTBa, ocHOBHO B MCII cermMeHTa, /ja U3NUTAT
3aTpyAHEHUA 3a Cna3BaHe Ha BaJHJHUTe KbM MOMEHTa JOrOBOPU CbC CBOUTE KPeAUTODPH.
HWckaHeTo Ha ApyxecTBaTa 3a AON'bJHUTEHU NIPeJOroBapsAHUA U 00J1eKYeHHUs1 OT ThProBCKUTE
06aHKM W JIM3UHT'OBH JPY:KECTBa, Lie Z0oBeJie [0 BJIOIIaBaHe Ha mopTdeisia Ha KpeAUTOPUTE.
Ctparerusita Ha EMuTeHTa W 3asgBeHUAT GOKYyC, NpeACTaBAsSBaAT IleHEH HWHCTPYMEHT 3a
TBHProBCKUTe OaHKM Ja ylpaB/isgBaT nopTdeisa cu c B3eMaHUs, KjJacMGULUPAHU KaTo
HeoOCIyKBaHH (AeHCcTBallY NpeAIpUATHs PeCTPYKTYPHUpPAHU [T0BeYe OT BeAH'bXK B pAMKUTE Ha 2
FOJIMHU WU C npocpoyus Haja 30+ aHu) 6e3 Ja ce mMpubsArea /o arpeCMBHU MEPKU U TAKHB3,
KOUTO 6HXa BJIOIIMJIM [JOM'BJIHUTENHO €KCHO3ULMSATAa UM, yBeJMYaBaWKH pas3xoJuTe M
IIPOBU3HUHUTE.

B cayyait ye eMucusTa 6'b/le 3aMKcaHa B bJieH pasmep — 4 860 000 J1B., HETHUTE NOCTBIJIEHUS
me O'bAaT B pasmep Ha 4 843 411 sB., KOUTO Ile 6'bJIaT UHBECTUPAHU CIIOpPe]], HepapxusTa UM,
KaKTo cJie/iBa:

» BsemaHus, HaBJ/Ie3/IU B U3I'bJHUTENHA WU ChAebHa da3za, 1o KOUTO ThProBcka GaHKa e
obpBU MO pex kpeautop - fo 80% oT HeTHUTe mnocTbiieHus (3 874 729 ias.),

pasnpefieJHU 10 CEKTOPHU KaKTO CJiefiBa: CEKTOP TYPU3bM - XOTEJIHUEPCTBO U
pectopanThopcTBO - 710 80% (3 099 783 1B.), cexTop TpaHcmopT - g0 80% (3 099 783
JIB.),

» BseMmaHus, HaBJIe3/IM B U3II'bJHUTENHA UK ChAebHa $asa, 1o KOUTO CTPaHa € ThProBCKO
ApyxecTBo - 0 75% oT HeTHUTe mnocTbhiuieHusa (3 632 558 sB.), pa3npezesHy Mo
CEKTOPHU KaKTO CJie/IBa: CEKTOP TypPU3bM — XOTEJTHUEPCTBO U PECTOPAHTHOPCTBO — 10 80%
(2 906 047 nB.), cextop TpaHcnopT - 0 80% (2 906 047 nB.) ceKTOp MPOU3BO/ICTBO U
T'bProBUSl C IPOMUILLJIEHU CTOKHU - 10 80%. (2 906 047 nB.) U ceKTOp HEJBUKMMU UMOTHU
- 110 80% (2 906 047 11B.);

» Ilpujo6uBaHe Ha MPOCPOUYEHU 06Ge3nedyeHd ThProBCKU B3eMaHus Haj 180 AHU O KOUTO
CTpaHa e TbpProBcKo JpyxecTBo - 10 70% (3 390 388 sB.) - pasnpezie/HU 1O CEKTOPHU
KaKTO CJIe/iBa: CEKTOP TYPU3bM — XOTEJHEPCTBO U PECTOPAHTHOPCTBO — A0 80% (2 712
310 5B.), cekTop TpaHcnopT - A0 80% (2 712 310 sB.) CeKTOP NPOU3BOJICTBO U TbPTOBUS
C IpoMuLLIeHU CTOKHU — 10 80%. (2 712 310 /1B.) ¥ CEKTOP HEABMXKUMHU UMOTH — 70 80%
(2712310 nB.);

» Ilpuro6uBaHe Ha NpocpoyeHU obe3neyeHW 6aHKOBU B3eMaHus HaJ, 180 AHU CBBpP3aHHU C
JIpy>kecTBa oOllepUpalid B CJAeJHUTE CEKTOpPU: CEKTOp TYypU3bM - XOTEJHEPCTBO U
PeCTOpPaHTbOPCTBO, CEKTOpP TPAHCOOPT U CEKTOP MPOU3BOJCTBO U TBProBUA C
NpPOMHUIILJIEHH CTOKU — 10 60% (2 906 047 sB.), KaTO KOHKPETHOTO pasmpefie/ieHUue €
KaKTO CJie[iBa: CEKTOP TYPHU3'bM — XOTEJHEPCTBO U PECTOPAHTHOPCTBO — a0 60% (1 743
628 n1B.), cekTop TpaHcnopT - o0 60% (1 743 628 aB.) ceKTOp NPOU3BOJCTBO U TbProBUsA
C IpOMHUILLJIEHU CTOKHU — A0 80% (2 324 837 /1B.) ¥ CEKTOp HeABMXKHUMHU UMOTH — 10 80%
(2324 837 n1B.);

B cay4yaih ye emucusita 6bJe 3amucaHa B MUHUMajeH padmep - 500 000 sB., HeTHUTE
NOCThIJIEHUS 1Ie 6bAAaT B pa3Mep Ha 483 411 /B., KOUTO NPUOPUTETHO lije 6'b/JaT UHBECTUPAHU
B:

» BsemaHusd, HaBJe3/IM B U3II'bJIHUTENHA WU ChZeOHa $asa, M0 KOUTO ThbProBCcKa 6aHKa e
I'bPBHU 10 peJ KpeauTop — 10 80% oT HeTHUTe NOCThIIeHU:A (386 7291B.), pa3npe/ieTHU
[0 CEKTOPH KAKTO CJIeIBA: CEKTOP TYPU3bM — XOTEJTHUEPCTBO U PECTOPAHTBOPCTBO — 0
80% (309 383 s1B.), cekTOop TpaHcnopT - Ao 80% (309 383 sB.), ceKTOp NPOU3BOACTBO U
T'bPTOBUS C IPOMHUILILJIEHU CTOKH - 1o 80%. (309 383 sB.);
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» BsemaHud, HaB/1e3/1M B U3I'bJIHUTEHA UM ChJeOHa da3a, 10 KOUTO CTPaHa e ThbProBCKO
ZpyKecTBo - 10 75% oT HeTHUTe (362 5581B.), pa3npeie/iHY 110 CEKTOPU KaKTO CJeJBa:
CEKTOp TYPU3bM — XOTEJHUEPCTBO U PECTOPAHTHOPCTBO - 10 80% (290 047 .B.), ceKTOp
TpaHcnopT - o 80% (290 047 aB.) U ceKTOp MPOU3BOACTBO, ThPrOBUSl C NPOMULIJIEHU
ctoku - 10 80%. (290 047 nB.) 1 ceKTOp HEJBMKUMU UMOTH — 10 80% (290 047);

» Ilpujo6uBaHe HA MPOCPOUYEHU 06Ge3MevYeH ThPrOBCKY B3eMaHus Haj 180 AHU 1O KOUTO
CTpaHa e TbProBCKO ApyxecTBo — A0 70% (338 388 siB.), pasnpeesiHU 10 CEKTOPU KaKTO
cJle/iBa: CEKTOP TYPU3'bM — XOTEJHUEPCTBO U PeCTOPAHTHOPCTBO — J1o 80% (270 710 JB.),
cektop TpaHcnopt - Ao 80% (270 710 nB.) ceKTOp NPOU3BOJCTBO U THProBUS C
npoMuLLieHu cToKU — 70 80%. (270 710 J1B.) U ceKTOp HeABMKUMU UMOTH — 110 80% (270
710);

» llpumo6uBaHe Ha NPOCPOYEHU 06e3nedeHH GAaHKOBU B3eMaHUs Haj 180 aHU CBBbp3aHU C
Jpy’KecTBa oIlepupalld B CJEJHUTE CEKTOPU: CEKTOpP TYPU3bM - XOTEJHUEPCTBO U
pPEeCTOPaHTbOPCTBO, CEKTOP TPAHCIOPT U CEKTOpP MNPOU3BOJACTBO WU TBProBUSA C
IPOMHUIILJIEHH CTOKU - 710 60% (290 047 /1B.), KaTO KOHKPETHOTO pa3mnpe/ieieHue € KaKTO
cJe/iBa: CEKTOp TYPU3bM — XOTEJUEPCTBO U PeCTOPAHTHOPCTBO — A0 60% (174 028 aB.),
cekTop TpaHcnopT - go 60% (174 028 sB.) ceKTOp HNPOM3BOACTBO U THProBUSL C
NPOMHUILLJIEHU CTOKH — 10 60% (174 028 s1B.) U ceKTOp HEeJBMKHUMHU UMOTH — 10 60% (174
028).

[TocoyeHUTe NPOLEHTH OT HETHUTE MPUXOAU OT MYyOJUYHOTO MpejjiaraHe 1o Taka U36poeHuTe
[0-rope HallpaBJieHUs] MOraT Jia 0bJlaT MPOMeHeHU B CJydall Ha Ha/M4yMe Ha BBb3MOXKHOCT 3a
MHBECTULUA BBB B3eMaHe/Wsd OT cTpaHa Ha /lpyKecTBOTO, 3a KOUTO MEHHU/KMBHTBT €
NpeLeHu, 4e YCJIOBUATA 3a MHBECTULUSA Ca 3HAYUTEJHO H3TOJHU 33 CaMOTO JAPYXKECTBO U
NpeANoCcTaBKa 3a pea/lM3MpaHe Ha BUCOKA JOXOAHOCT.

MeHWKBpPUTE HA JIPYKECTBOTO Ille Ch6JII0/IaBAT MPABUJIOTO CTOMHOCTTA Ha 06e3nevyeHusaTa Jia
6'bJe He mo-MaJiko oT 120 % oT cToiiHOCTTa Ha B3eMaHeTo. 06e3MeuyeHHUsITa 1E Ce OIeHSABaT 10
CrpaBeJ/IMBa Ma3apHa IleHa W CTeleH Ha JIMKBUHOCT, KaTo e Ce M3BbPIIBA U MPOBEpPKa 3a
HaJIMYUETO Ha MyOJUYHH B3eMaHMUS KOUTO MOraT Ja 3acerHaTt npaBaTa Ha /lpy»ecTBOTO mpu
peanu3anus Ha 06e31eYeHUETO.

C 1mes1 oNTUMU3UPAHETO HA KPATKOCPOYHATA JUKBUAHOCT HA JPYKECTBOTO, MEHU/PKMBbHTHT Ha
y,Kanman /Jle6Tc MeHupxMBHT” A/l Bbh3HaMepsiBa /1a MHBECTUPA U B KPAaTKOCPOYHU GUHAHCOBHU
HHCTPYMEHTH, OAHKOBM [IeNO3UTH, KOJEeKTUBHM HHBecTurmonHu cxemu (KHUC) u papyru
NOAXOASAIA UHCTPYMEHTH.

B ciyyaii, ye masapHaTa CUTyaLusl ce IPOMEHU 3HAaYHUTENHO, MEHUPKMBHTBT Ha Kanman [le6Tc
MeHumxkMBHT” A/l TpU HEOOGXOAMMOCT M CJIeJ pelleHUe Ha KOMIIETEeHTHUS YIIpaBUTe/eH OpraH
Ha JIpy»KeCcTBOTO, MOe Jia IpeHAacO4YH CpeJCcTBaTa B CEKTOPU Pa3/IMYHU OT U3OPOEHUTE NO-TOpe.
B fonbiHeHMe npoleAypaTa 10 Ny6JMYHOTO NIpe/jlaraHe OTHEMA BpeMe U 3aTOBa KOHKPETHOTO
pasmnpezesieHue 0 CEKTOPHU He e PUKCHUPaHO.

MHBeCcTULIMOHHATA CTpPATerus ce U3IMIbJIHSABA B 3HAYUTEJIEH NIEPHUOJ OT BpEMeE, KaTO KOHKPETHO
U3BBpIIBAaHUTE OT /Ipy’KECTBOTO MHBECTUIIMM U MOMEHTHATa CTPYKTypa Ha mnoptdeina e
3aBUCAT OT KOHKpeTHaTa Ma3apHa CpeJa, HaJUYHUTE BB3MOXKHOCTU 3a HHBECTHUPaHE U
CUTyallUsITa B KOHKPETHHS LieJIeBU CEKTOpP, KaTO Ca Bb3MOXXHH OTKJIOHEHHs OT 3aJI0XKeHaTa
1esieBa CTPYKTypa.

[losvTHKaTa Ha APY»XKECTBOTO 3a YIIpaBJIEHHE HA IPOCPOYE€HUTE B3€MaHHUA BKJ/IIOYBA:

1) Ha 6a3a wu3BbplLIeHUs MpeABapUTeJeH aHaiu3 Ha B3eMaHeTo, ‘Kanman [e6Tc
MenumxMbHT” A/l ce CBBp3Ba C OTCpelHATa CTPaHa 32 YCTAHOBSBaHe MPUYMHATA Ha
3aTpy[HEHUETO, KOETO Ja MO3BOJIM HA JPYKECTBOTO Jia IpeJiIprUeMe U B3eMe pelieHre
3a [0 HATATBUIHY JeHcTBUS; [IpeiBapUTENHUAT aHAIM3 HA B3EMAHETO Ce OChLIEeCTBsIBA
oT 4ieHoBeTe Ha CbBeTa Ha IUPEKTOPHUTE.

12



KAMMAH JEETC MEHUIXXMBHT Al OOKYMEHT 3A MNMPEONAFAHUTE LIEHHWU KHVXA

2) HpI/I KOHTAKT C AJ'bXXHHUKA C€ 3a4YUTa HEIPHUKOCHOBEHOCTTA HAa JIMYHUTE [AJAdHHH Ha
AJIBXKHH KA.

3) “Kanman Jle6Tc MeHukMBHT” A/l moAabpka HUBO HA KOMYHUKAIUSA NMPONOPIIMOHAIHO
Ha U3MCKBaHUSATA 32 HEOOXO0JUMOCT OT HHOpMaLUs

4) “Kanmah [le6Tc MeHupxkMBbHT” A/l nHpopMHUpa ATBXKHUKA 3a:

4.1.) 6pos Ha MPOMYCHATUTE WJIK YAaCTUYHO U3BbPIIEHU IJIalaHUS;
4.2) o6uaTa cymMa Ha HEIJIATEHUTE CYMU;
4.3.) Ha4yHWCJEeHHUTE TAKCH B pe3yJ/ITaT Ha HEeMJIATEHUTE CyMU;

4.4) BaXHOCTTA Ha CBTPYLHUYECTBOTO MeXJAy INOTpebUTesss U KpejuTopa 3a
pa3spellaBaHe Ha CUTyaLUsTa.

4.5.) wuHdopMaLMa OTHOCHO MOC/JeAULMTe OT NMPOMYCHATH IJIAllaHUsA (Hamp. pasxonH,
HakasaTeJ/IHa JIMXBA NPU NPOCPOYEHU IJIalllaHUs, eBeHTya/Ha 3aryba Ha MMYyIeCcTBO U
T.H.) B T.4. Bb3MO>XHOTO U3II'bJIHUTEHO WU ChAEOHO ChbOMpPaHe Ha B3EMAHETO.

5) Korato B3uMMa pelleHHe KaKBU [JEeWUCTBUSA WJIM MeEPKU II0 MPECTPYKTypUpaHe Ja
npeanpueMe, “Kanman /Jle6tc MeHumxkMbHT  AJl B3MMa npeaBUj, KOHKPETHUTE
06CTOSITEJICTBA, CBbP3aHU C MOJIOXKEHHETO Ha JTbKHUKA, HETOBUTE HHTEPECH U NpaBa U
CIOCOGHOCTTA JIa MOoracsBa 33 b/KEHUETO.

6) MepkuTe MO NpPeCcTPYKTypHpaHe MOTaT J[a BKJYBAT CJEJHUTE AEUCTBHUS: MPOMSHA
Ha CpOKOBeTe U YCJOBUATA Ha JOroBopa: yAbJDKaBaHe CpOKa 3a IoracdBaHe Ha
B3€MaHeTO; NMpPOMsIHA Ha pa3CpoYyBaHe Ha MJAllaHWATA Ha BCUYKU WM Ha 4acT OT
BHOCKHWTE 3a ONpeJiesieH NMepuoJ; IMpoMsAHA Ha JIMXBEHUs NPOLEHT; MpeJJaraHe Ha
rpaTHceH I[epHo/Ji; Bb3MOKHOCTUTE 3a BCTHIBaHe B [JbJIr HWJIM [JOroBapsHe Ha
JOITbJIHUTETHU 00e3MedeHusl.

7) Cusieq M3BBbPIIBAaHE HA FOPENOCOYEHUTE IEHCTBUSA U C OTJie IoJIydeHaTa HHOpMaIUs OT
JrbxHuka “Kanman [Jle6rc MeHuwmxkMbHT® A/ B3eMa 060CHOBAaHO pellleHHe 3a
KOHKPETHHU NMapaMeTpHU M0 NMPeCcTPYKTYypUpaHe HA B3eMaHETO WJIM 3a IpeMHHaBaHe KbM
cae/Balllvsl eTal Ha ympaBjeHHe HA B3eMaHeTO: NpexBbpJ/isiHe HAa B3eMaHeTo /iecus/,
3aMeCTBaHe B I'bJITa UK peasi3upaHe Ha 00e3MeYeHUeTO.

7.1. Ilpu npexBbpJisiHE Ha B3eMaHETO WJM 3aMecTBaHe B AbJjra “KanmaH /[le6Tc
MenumxMBHT” A/l 1le ce pbKOBOAU OT NMPUHLIMIIUTE HA CTPOra KOHPUAEHIMATHOCT U
3alllMTa UHTEPECHUTe Ha JIbKHUKA

7.2. Peanusupane Ha 06e3neYeHUETO B 3aBUCUMOCT OT BHJIa MYy pejla HAa 3aKoHa 3a
0COGEHUTE 3aJ103M, 4Ype3 3amo4yBaHe Ha M3M'bJIHUTENHO MPOU3BOJCTBO MO peja Ha
I'paxxaancku [Iponecyanen Kojgekc uau mpoueaypa o HeChCTOATENHOCT Ha JJIbKHHUKA
1o pejia Ha T'bpProBCKUs 3aKOH; APYTH NPeBUIEHH B ChOTBETHUTE 3aKOHU MPOIEAYPH.

[lnanoBeTre Ha “KanmaHn /Jle6Tc MeHuxMBHT” A/l 32 olleHKa Ha 00e3IeYyeHUsITa HA B3EMaHUSTa,
KOUTO JIPYKECTBOTO Bb3HaMepsiBa Jla NIpU061Ba ca KakTo cjejBa: OljeHKaTa Ha 06e31e4eHHueTo
Ha BCSKO eZJHO B3eMaHe Ie O'bjle M3BbPLIBAHA OT BBHILEH JIMIEH3UPaH OLEeHUTes/ BIHCAH B
PerucTbpa Ha He3aBUCUMUTE OLEHUTEJNM Npu KamapaTta Ha He3aBUCUMHTE OLEHUTEJU B
Bbyrapus, cbriacHo 3akoHa 3a HE3aBUCUMUTE OLIEHUTENH,/ ChIJIacCHO Bbjarapckure cTaHJapTH
3a oueHsaBaHe (BCO), kouTo ca yTBbpAeHU oT 06110TO cbO6paHue Ha KaMapaTa Ha HE3aBUCUMUTE
oneHutesn B bbarapus. Te3u cTaHJapTH perjamMeHTHpaT U cHelUPUYHUTE U 0COGEeHU
M3MCKBaHUS NpPH OLlEHKA Ha pa3/IMYHUTE aKTHUBH, KOUTO Ouxa OUIM 0GEKT Ha obe3nedeHUe -
Te3u u3CcKaBaHUs ca noApo6bHo onucaHu B YACT BTOPA na BCO, choTBeTHO Paszjen nbpBu:
Cnenuduku npu oneHka Ha ,Heasmwxkumu umotu” (HU), Pazgen BTopu: CrenudruyHu U ocobeHH
W3UCKBaHUSA mnpu ouneHka Ha Hexawxkumu Kynryprau lennHoctu (HKL), Paspmen Tperw:
CnenuduyHM U 0COOGEHM H3UCKBAHUS KbM OIeHHUTEJCKa MPaBOCHOCOOGHOCT Mo MalluHU U
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ChbOpBXKeHUsd, B T.4. o6opyaBaHe (MC), Pazzaen yeTBbpTHU: CieniudHUYHU U 0COOGEHU U3UCKBAHUS
npu oueHKM Ha [lpaBa Ha MHTesJleKTyaJHaTa M MHJAYCTpUa/]HAaTa COOCTBEHOCT U JpYTH
daktuyecku otHomeHus (IMUCADO), Pazgen netn: CienuduIHU U 0COGEHH U3HMCKBAHUS KbM
npu oueHka Ha TbproBcku npeanpusatusa U B3emaHus (TIIB), Pazpen wectu: CnenududHu u
0COo6EeHU U3WCKBAHUSA MPU OlleHKU Ha PUHAHCOBU aKTUBU U GUHAHCOBU UHCTUTYLUU (PADN),
Pazgen cegmu: CnepuduyHM U OCOGEHM H3HWCKBAHUS TpU OlleHKa Ha /JIpyrM akTHBY,
BKJIIOUUTEJ/HO NIPOM3BeJIeHUs Ha U3KYCTBOTO, KOUTO Ca JBMXKMMHU KYJTYPHU LleHHOCTH, Paszen
ocmu: CrnenupuUyHU U 0COOEHU H3UCKBAHUS TNPU OlleHKA Ha 3eMeJieJiICKU 3eMU U TpalHU
HacaxJenus (33TH), Pazgen neBetu: CnenuduyHU U 0COGEHUM HM3UCKBAHUS NMPHU OIleHKA Ha
[TozemsieHu UMOTH B ropcku Teputopuu ([TUI'T).

6) o4yaKBaHa HeTHA CyMa Ha MPUXOJIUTE OT MyGJUYHOTO NpeAjiaraHe

OyakBaHaTa HeTHa CyMa Ha MPUXOAUTE OT NMyOGJUYHOTO MpeJjaraHe Ha aKIlMU e B pa3Mep Ha 4
843 411naB. Ta3u cymMa e U34MCJI€EHa, KaTO OT MaKCUMaJIHUA pa3Mep Ha emucusaTa 4 860 000 is.
ca M3BaJleHW OYAKBAHWUTE Pa3x0/JH, CBbP3aHU C MYyOGJHUYHOTO mpezsaraHe. Te3u NpUXOAH Ie
O'bJJaT M3I0JI3BAHU 32 U3IMI'bJIHEHME HA MHBECTUI[MOHHATA CTPATeTusl Ha JIPyKeCcTBOTO. B ciy4dai,
Ye eMHUCUATA O'bJie 3allliCaHa B MUHHMaJIeH pa3Mep, IpU KOUTO T 1ie ce cuuTa ycnemHa — 500
000 s1B., HeTHUTeE NOCTbILJIEHUS 1lle O'bAAT B pa3Mep Ha 483 411 sB.

Ha6paHHTe OT U3JaZiecHaTa eMHUCHUA CPEeACTBA HAMA ad Ce U3II0JI3BAT 3a:

» TpsiKO WM HeNpsiKo MpujAo6GHBaHe Ha aKTHUBHM, M3BbH o0OWYalHaTa JelHOCT Ha
JpY’KeCTBOTO;

» ¢uHaHCcUpaHe Ha 00SIBeHU NPUA06UBaHUS Ha APYTH GUPMU;

> 3a rnoracdBaHe, HaMaJIABaHE UJIHU O6paTHO HN3KyIllyBaHe Ha O'bJIT.

V.  UHOOPMALUNA OTHOCHO LEHHUTE KHUW)XA, KOUTO LE CE
TMNPELOJIATAT/AOOMNYCKAT O TbPIrOBUA

4.1.BU] U KJIAC HA HEHHUTE KHUXA

[IpeagmeT Ha my6siM4yHO mpeasiarade ca 4 860 000 6posi 06MKHOBEHU, MOMMEHHU, 6€3HATMYHHU
aKIMM, KOUTO 06pa3yBaT eJMH KJacC W JlaBaT eJHAKBM IpaBa Ha CBOUTE MpHUTeXaTesd. Bcsika
0OMKHOBEHa aKIMs JjlaBa MpaBo Ha eJuH rJjac B O610TO chOpaHUe Ha aKIMOHEPHUTE, MPaBO Ha
JUBUJEHT W NpaBO HA JIMKBUJALUOHEH [J, Cbpa3MEpPHU Ha HOMHHAJHATa CTOMHOCT Ha
aKIuATa.

BcHMYKM aKLlMM OT HOBaTa eMMCHs ca OT e€/JMH U ChIIM KJIac U JjaBaT eJHaKBU [IpaBa Ha CBOUTE
pUTeXaTesau. AKIIMHTE ca OT ChLIUS BUJ, U KJIac, KAKTO Beye U3/laleHUTe aKI[MY OT KalnuTajla Ha
JIPY>KECTBOTO.

ISIN kozx: BG1100005203

AKU,I/II/ITe e ce npeaJsiaraT Ha MeCTa 3a TbproBud CaMo B Peny6nm<a B’bJIFapI/IH N HAMa Ja 6'b,£[aT
npeaMeT Ha MeXXAYHapOoAHO IpeaJiaraHe.

4.2. 3AKOHOZATEJICTBO, YPEXJAIIO Cb3TABAHETO HA IEHHUTE KHHXKA

EMucuuaTa akUMM OT HACTOSLIETO YBeJWYeHHWe Ha KanuTaja Iie O'bjJe eMUTHpaHa Mpu
IpujaraHe Ha M3MCKBaHMATA Ha 3akoHa 3a MyOJMYHOTO MNpejjaraHe Ha LEHHU KHHXKa.
HopMaTHBHUTE aKTOBe, KOUTO YypexJaT BaXKHU BBIPOCH 33 UHBECTUTOPUTE BBB BpPb3Ka C
nyGJIMYHOTO NpeaJaraHe Ha akuuu Ha “Kanman /Jle6Tc MenumxkMbHT A/l ca T'bproBcKus 3aKOH,
3akoHa 3a mazapuTe Ha puHaHCOBU UHCTpyMeHTH, PernamenT (EC) 2017/1129 Ha EBponeilickus
napiaamMeHT U Ha CbBeta oT 14 wHu 2017 r., [lenerupan persiameHT (EC) 2019/980 Ha
Komucusrta ot 14 mapt 2019 r.,, [enerupan persameHT (EC) 2019/979 na Komucusita ot 14
mapt 2019 r., IlpaBuna Ha ,Bbarapcka ¢ongoBa 6opca“ A/Jl, IlpaBusa 3a JgedHOCTTa Ha
MHOTOCTpPaHHa CHMCTeMa 3a T'bproBUsl, OpraHu3rMpaHa OT MHBECTULIMOHEeH nocpefHUK ,KanmaH“
A/l. [lpaBuHUK 3a AelHOCTTA Ha , lleHTpaneH genosuTtap” A/l .
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4.3. ”THOOPMALUA JAJIM UEHHUTE KHUXKA CA TIOMMEHHHU WJIM CA UEHHU KHUXKA HA
[TIPUHOCHUTEJI U JAJIN CA B HAJIUYHA WJIU B BESHAJIMYHA ®OPMA

AknuuTe, npegMeT Ha HacToAlMsa IIpocnekT 3a yBesMYeHMe Ha KaluTajla ca NOUMEHHHU U
6e3HasiM4HU. KHUraTa Ha akuMoHepuTe Ha /[py»KecTBOTO ce BOJU OT LieHTpaJieH JAeno3uTap Ha
LleHHW KHW)Xa [0 peJa, NpelBHJeH B /[eWCTBAllOTO 3aKOHOJATeJCTBO W MpeJCcTaBJisBa
u3BJleyeHHe OT PerucTbpa Ha NpUTeXaTeJrTe Ha 6e3Ha/IMYHU aKL MM, BOJEH OT LieHTpaHUs
JlellO3UTap Ha LieHHU KHWWKa. lleHTpa/JHUAT [AenosuTap Ha LEHHW KHW)Xa YZJO0CTOBepsBa
IpUTeXaBaHeTO Ha Oe3Ha/IMYHU aKLUUU C YJOCTOBepeHUMe 3a IpUTekaBaHU (QUHAHCOBU
MHCTPYMEHTH.

4.4. BAJIYTA HA EMUCUATA HA UEHHUTE KHUXKA

Emucusara akuuu Ha “Kanman Jle6tc MeHuKMBHT  AJ] e JeHOMUHUpaHa B O'bJTrapcKu JieBa
(BGN) c HoMHHa/IHA CTOMHOCT Ha akiuuTe 1 (eAuH) JieB.

4.5. OITMCAHUE HA CBBP3AHUTE C UEHHUTE KHUKA T[TPABA, BKJIIOUUTEJIHO BCAKAKBHU
TEXHU OTPAHHMYEHHUA U ITPOLUEAYPA 3A YIIPAYKHABAHETO HA TE3U [TPABA

Bcska aknus faBa nmpaBo Ha efidH rjac B 06110To chbbpaHue, KAKTO U TPABO HA AUBUJEHT U HA
JIMKBU/JIAI[MOHEH [Is1JI, Cbpa3MePHHU C HOMHHA/HATa CTOMHOCT Ha aKI[UATA.

[Ipaso Ha dusudeHm

- pukcupaHama dama/damu HA KOUMmMo 83HUKB8d NPd80Mo

[IpaBoTO Aa moJsiy4aT AWMBUJEHT HMMAT JIMLATA, BIMCAHU B IeHTPAJHUS JENOo3UTap Ha IeHHU
KHI)Ka KaToO TaKWBa C MPAaBO Ha JUBHU/IEHT Ha 14-us neH ciaef JeHs Ha O610TO chOpaHHe HA
aKLMOHEpUTEe, HA KOETO e B3eTO pellleHWe 3a pasmpefiejieHHe Ha nedasnbaTta. Jpy»KecTBOTO e
JU'BXXHO Jia OCUTYpH M3IJIAIaHEeTO Ha aKLMOHEpUTEe Ha TIJIacyBaHHWS Ha 06LI0OTO ChOpaHHUe
JUBHUJIEHT B 60-1HEBEH CPOK OT MPOBEXAAHETO My. PazxoAuTe 1Mo U3MJIalaHETO Ha JAUBHUJIEHTA
ca 3a CMeTKa Ha APY>KeCTBOTO.

- CPOK HA 8a/AUOHOCM HA Npasomo Ha dusudeHm u H@opMayus 3d auyemo, obaa200emeicmeaHo
c/1e0 UsmuyaHe Ha 8aaudHocmma

JlunaTa, moJ13Bally ce OT MPABOTO HA IMBU/IEHT, MOTAT Jla YIPAXKHAT TOBA MPABO 0 U3TUYAHE Ha
061usA 5-roAulleH [JaBHOCTEH CpPOK, CJeJi KOeTO NpaBOTO Ce MoraciBa U HemNoJy4YyeHUTe
JUBUJIEHTH OCTaBaT B J|py»KeCcTBOTO.

- 02paHu4eHus 8ypxy dusudeHmume u npoyedypu 3d hpumedcameaume, KOUmo ca yyxcdecmpaHHu
Auya

[TosiuTUKaTa Ha JPy>KECTBOTO MO OTHOLIEHHWE HAa AUBUAEHTUTE He NMPEeJBIDKAA OTPaHUYEHUS 3a
JUBUJEHTH 3a Jvuara, kKouto cbraacHo T3 wu 3IIILIK umar npaBo Ha auBuzeHT. He ca
npeaBU/IeHU CIIENUATTHU PA3MoPe 16N OTHOCHO YyKAeCTPAaHHUTE JIUIIA.

-npoyeHmsm Ha JusudeHmd u/Au Memodsm 3d He2080Mo U3YUC/As8dHe, NepuoduyHocm u
ecmecmeo Hd NAaulaHuUIma — ¢ HAaMpyneaHe u/u 6e3 HampynsaHe

“Kanmahn /le6Tc MeHuKMBHT” A/| He e U3MJaliaio AUBUJEHTH A0 MoMeHTa. [lo mpejsioxkeHue
Ha CbBeTa Ha aupekTopuTe, 06II0TO ChOpPaHHe B3eMa pellieHHe OTHOCHO U3YMC/IsIBaHe pa3Mepa
Ha AWBHJeHTA. [JUBUJEHTHT Ce WM3YUC/ASBA M M3IJIalla 3a BCsIKa QUHAHCOBA rojuHa - 6e3
HaTpynBaHe.

IIpaso Ha 2aac
Bcsika akiys JjlaBa npaBo Ha eJiuH Ty1ac B O610To chbOpaHue Ha akinoHepuTe. [I[paBoTo Ha rJac B

O6uoTo CcHOpaHHe Ha aKLMOHEPUTE Bb3HHWKBA C IT'bJHOTO M3IJIAllaHE Ha €MHCHOHHATa
CTOMHOCT Ha BCSIKA aKLuUs U cJeJ, BIIMCBaHE HA BCAKO ChOTBETHO YyBeJMYeHHE Ha KaluTasa.
[IpaBOTO Ha rJac ce ynpaXkHsBa OT JIMLATA, BIUCAHU KaTO TAaKMWBA C IPaBO Ha IJ1ac B PErUCTPUTE
Ha LIeHTpPaJIHUS PerucTbp Ha LEeHHW KHWXKa 14 AHU npeau AataTa Ha oOWOTO cbbpaHUe Ha
akuyoHepuTe. PasnopexaaHeTo ¢ 6e3HaJWYHU aKI[MY Ce U3BbPLIBA 110 Pe/ia U P YCI0BUATA Ha
3MILUK 1 uMa aedcTBUEe OT perucTpanusTa Ha pasnopexJaHeTo B LieHTpaJieH JieNo3uTap Ha
IIleHHU KHWXKa. Bcekn akiiMoHep Moxe /ia ce pa3nopek/a HeorpaHU4eHOo U CBOOOJHO C aKLUUTe
CH B JIpYyKeCTBOTO.
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[Ipasa Ha npeumywecmeeHo U3KynysaHe npu npeodojxceHue 3d 3anucedaHe Hd YeHHU KHUXMCA om
CoUWUS KAAC

AKIMOHepUTEe Ha JIPYKECTBOTO UMAT PABO HA MPEANOYHUTATENHO NPHUI0OMBaHe HA HOBU aKLIMKU
NpU yBeJiMYaBaHe Ha KalUTajla CbC ChIUS KJac akuud. [Ipd yBesMyeHHWe Ha KamMuTajla Ha
Jlpy’KeCTBOTO BCEKM akKIMOHep HMMa MpaBo Ja NpuAo6ue 4YacT OT aKLUUUTe OT BCsKa
JOI'bJIHUTEHA eMUCHS, KOSITO CbOTBETCTBA Ha HETOBUA [/ B KanuTalla NpeAu yBeJUYEeHUETO.
Y. 194, an.4 v Yn1.196,a1.3 oT T'bproBcKrs 3aKOH He Ce puJarar;

[IpaBo Aa yyacTBaT B YBeJMYEHHUETO Ha KaNKTaJa UMaT JIMIATa, NPUI00UIN aKIIUK Hal-KbCHO 5
pabOTHU AHU CJe[l ]aTaTa Ha MyOJIMKYBaHe Ha Cho6IeHHeTo 1o 4. 89T, an. 1 ot 3IIIK.

[Ipy yBesinyaBaHe Ha KanuTasjaa Ha [lpyecTBOTO 4pe3 3allMCBaHe Ha aKLUM Ce U3JaBaT IIpasa o
cMuchbiaa Ha §1, T. 3 ot JombanuTenHute pasnopeaou Ha 3IIIK. Cpemty Bcsika cblijecTByBalla
aKLMsA ce U3/aBa efHO NpaBo. CbOTHOLIEHUETO MeXAY M3JaJleHHTe NpaBa U eiHa HOBa aKL s ce
onpe/iesid B pellleHUeTo 3a yBeJIMyaBaHe Ha KanuTaJja.

[Ipaso Ha 0941 om nevyas16ama Ha emMumeHmd
YcTaBbT Ha JlpyKecTBOTO He MpPeABUXK/Aa IPABO HA s/ OT NedyaabarTa, pa3JiMdyHO OT OMMCAHOTO
Mo-rope B Tasu T. 4.5 NpaBo HA AUBUJIEHT.

[Ipaso Ha AukBUdAYUOHEH 051/

Bcsika ak1ys gaBa IpaBo Ha JUKBUAALMOHEH [/, Chpa3MepPHO C HOMMHa/IHAaTa U cTorHOoCT. ToBa
NpaBo Bb3HUKBA, B CJAy4ad 4Ye MPU JUKBUAALMS HA JAPYKECTBOTO CJeJ| YAOBJETBOPSIBAaHE Ha
NpeTeHLMHTe HAa BCUYKH KpPEJUTOPU € OCTAHAJIO0 HMYUIeCTBO 3a paslpejesisiHe MexXIy
aKLMOHEpUTE U /10 pa3Mepa Ha TOBA UMYIIECTBO.

Kaaysu 3a_obpamHo uskynysaHe

CbrjlacHO ycTaBa, APY>KeCTBOTO MOXe Jla U3KyIM COOCTBEHM aKLMM Bb3 OCHOBA Ha pellleHUe Ha
0010TO CbOpaHMe Ha aKLHUOHEPUTE, B3e€TO C MHO3UHCTBO OT IpeACTaBEHUTe aKLUKW U B
CbOTBETCTBHE C U3UCKBAHUATA Ha 3aKOHA U NpeJBUJAEHUA B Hero pef. /[py:XecTBOTO MOXe [Ja
npuAo6MBa Npes3 efjHa KaJleHAapHa roJMHa noBeye OT 3 Ha CTO COOCTBEHU aKLMU C IPaBO Ha IJac
B CJIy4auTe Ha HaMaJIsiBaHe Ha KalMUTaJa 4pe3 00e3CU/BAaHe Ha aKLUM M 0O0paTHO U3KyNyBaHe
caMo MpHU YCIAOBUSATA U MO peJia Ha TbPTroBo npe/Jiarade no 4i. 1496 ot 3IIILK.

Kaaysu 3a koHgepmupane

B YcTaBa Ha Apy»KeCcTBOTO ce NpeJBUK/Aa, B CPOK 10 5 TOJAUHHU OT JlaTaTa Ha BIMCBaHe Ha ycTaBa
B TowproBckusa perucrbp, CbBETHT Ha [AUPEKTOPUTE Ja MOXe Ja IpUeMa pelleHHd 3a
yBeJIMYaBaHe Ha KalWTaja Ha Jpy»KeCcTBOTO [0 o061 HoMuHajeH pa3Mep ot 70 000 000
(cemeMeceT MU/IMOHA) JieBa 4Ype3 H3/aBaHe Ha HOBU 0Oe3HAJMYHU TNOMMEHHU aKLUH{, NpHU
ycaoBusaTa Ha 3IIILK, Bkaro4ynTeIHO U € Lies1 OCUTYpsABaHe Ha NpaBaTa Ha MpUTeXaTeJauTe Ha
KOHBEPTUPYEMHU 06JIMrallvu Jla ce IPERbPHAT B aKIUH.

Jlons/HUMeEIHU npasd HA AKYUuoHepume

MasayuHcmeeHu npasa Ha akyuoHepume, ceaaacHo 4. 118 om 3MIILK:

Jluna, mpuTeXaBally 3ae/JHO WJM MOOTAEJHO Hal-MaJIKO 5 Ha CTO OT KamuTajaa Ha My6JHUYHO
JPYKeCTBO, Tpu 6e3/]elCTBYE Ha YIIPAaBUTEJHUTE My OpraHH, KOeTO 3acTpallaBa HHTepecuTe Ha
JAPY>KeCTBOTO, MOTaT Ja NpeAaABAT IpeJ CbJa UCKOBeTe Ha JAPYXKEeCTBOTO Cpelly TpPeTH JIMLA.
KaTo cTpaHa mo JesoTo ce mpu3oBaBa U JPYKeCcTBOTO. JIMla, MpuUTeXaBald 3aeJHO HJIHU
MOOTAEJIHO Hal-MaJIKO 5 Ha CTO OT KanuTasia Ha My6JIMYHO APYKECTBO MOrarT:

1. Zla npeadaBAT HUCK MIpea OKPbXHHUA CbA IO CeAa/JTUIETO Ha [le)KECTBOTO 3a 0683H_IETEHI/I€‘ Ha
Bpeay, MNPUYHUHEHHU Ha ,Z[py)KeCTBOTO oT I,C[(EI\/IICTBI/IFI NN 683ﬂeﬁCTBHH Ha 4YJIeHOBeTe Ha
YIpaBHUTE/JTHUTE U KOHTPOJIHUTE OPraHy ¥ Ha NIPOKYPUCTHUTE HA IZ[py}KECTBOTO;

2. [[a HCKAaT OT O6LL[OTO C'b6paHI/Ie HJIK OT OKPBXHHUA CbJ] HA3HAYABAHETO HA KOHTPOJILOPH,
KOUTO Aa NPpOBepAT LA/aTd CH€TOBOAHA JOKYMEHTAllUAd Ha ﬂpYXCECTBOTO W Ja U3roTBAT AO0KJIA/J
3d KOHCTaTalHuHUTeE CH,

3. [[a HCKAaT OT OKPBXHHA CbJ CBHKBAHE Ha 061_1.[0 c1>6paHHe HNJIN OBJIACTABAHE HaA TEXEH
npeacraByuTe I Ja CBUKa O6LL[O C'b6paHI/Ie I10 oImpejeJsieH OT TAX AHEBEH pen;
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4. Jla vcKkaT BKJIIOUBAHETO Ha B'BIIPOCH U /ia TIpeJjiaraT pellieHus 1o Beye BKIYEHU BBIIPOCH B
JIHEBHUS peJi Ha 061[0TO ChbOpaHue 1o pe/ia Ha 4. 223a oT T'bproBcKus 3aKOH.

5. llpaBoTo mo T. 4 He ce mpuJara, KOratTo B JHEBHUS peJl HA 06IIOTO CbOpaHHE € BKJYeHa
TOYKa, YUUTO NMpeaMeT e B3eMaHe Ha peuieHue no 4wi. 114, an. 1 ot 3IILUK. Jlunara no 4. 118,
as. 1 ot MUK HAMAT mpaBo /la BKJAKYBAT B JHEBHUSA peJi HAa 06L[0TO ChOpPaHHWe HOBU TOYKHU 3a
B3eMaHe Ha peuleHue 1o 4i. 114, an. 1 ot 3IITLHK.

AKkyuoHepume Ha dpyscecmaeomo umam u npaso u:
1. /la mosiy4yaBaT NMCMEHUTE MaTepUaJIY, CB’bP3aHu C AHEBHUSA pe Ha O610TO ChOpaHue;

2. Ha O6uoto chbpaHue Ha aKIIMOHEPHUTe Ja MOWUCKAT U Ja mnoJjy4aT UHbOopMalus OTHOCHO
MKOHOMMYECKOTO U (UHAHCOBO CBCTOSIHME W TBProBcKaTa JeWHOCT Ha /Jlpy»KecTBOTO,
HEe3aBHCUMO J]aJId TOBA € CBbP3aHO C 06sIBEeHUsI JHEBEH peJi;

3. Jla ymbJHOMOIIAT NMUCMEHO APYro Jivlie JAa T'd mpejcraBisBa Ha O0610To cbhbOpaHue Ha
AKIUOHEPUTE;

4. an/I yBeJIN4aBaHe Ha KallkuTaJla Ha APYXEeCTBOTO Aa l'IpI/IﬂO6I/IHT dKIIMH, CbOTBETCTBAIIKX HaA
TEeXHHA A4J1 B KalliTaJla IpeJgy YBEJINYEHHUETO;

5. [Ipu novckBaHe Jja UM ce NpeACTaBAT NPoToKoAUTe 0T OCA U NpUI0KEHUSATA KbM THX;
6. Ha gpyru npaBa, NI0COYeHU B 3aKOHA UJIK B YcTaBa Ha JlpyKeCcTBOTO.

4.6. [1IPM1 HOBU EMUCHUU - JEKJIAPALIVA 3A PEIIEHUATA, PASPEIIEHUATA U OIOGPEHUATA,
[10 CUJIATA HA KOUTO CA BUJIM WJIM WE BBAAT CH3JALAEHU U/WJIMW EMUTUPAHU
HEHHUTE KHNXKA

[IpeasiaraHuTe akUU OT YBeJUYEHUETO Ha KanuTasja Ha ,Kanman /le6Tc MenumxmMbHT” A/l ce
M3/laBaT B H3M'bJIHEHUE Ha pelleHMeTo Ha CbBeTa Ha [JUPEKTOPUTE Ha JPYKECTBOTO OT
23.03.2023r.

4.7.11PU HOBU EMUCHH - OYAKBAHA JATA HA EMUTHUPAHE
OyakBaHaTa JjaTa Ha eMUTHUpaHe e npe3 Mecel Ju 2023 .

4.8. OIIMCAHUE HA EBEHTYAJIHUTE OI'PAHUYEHUA BDLPXY IIPEXBBHPJIAEMOCTTA HA
HEHHUTE KHNXKA

AKuyuTe OT MpejJjaraHaTa eMHUCHs ca CBOOOJHO IpexXBbpJisgeMM, 10 peJj, onpefesieH OT
pasnopeAduTe Ha 3akKoHa 3a NMyOGJMYHOTO NpejJjlaraHe Ha LieHHU KHIKAa U HapeJouTe IO
HEroBOTO NpuJiaraHe, 3aKoHa 3a Ma3apuTe Ha GUHAHCOBUTE UHCTPyMeHTH, Hapen6a N2 38 Ha
K®H 3a nusuckBaHusATa KbM JA€HHOCTTA Ha MHBECTULMOHHUTE NOCPeJHULY, TpaBUIHMKA Ha BB
A/l, npaBuiata Ha MTF SOFIA u npaBu/HMKa Ha LeHTpa/IHUs [eNo3WTap Ha LeHHU KHWXKa

(LALK).

ALK peructpupa caenkuTe 3a NpexBbpJisiHE HAa aKUUM OT €MMUCUSATA NpPH Ha/lA4YUe Ha
HeoOXOJMMUTE aKIIMU U TAPUYHU CPEJICTBA, MPU OTChCTBHE HA APYTU MPEYKHU 32 PErUCcTpanusaTa
Y aKTya/iM3upa JJaHHUTE B KHUraTa 3a 6e3HaJIMYHU LIeHHU KHWKA Ha eMUTeHTa. [IpexBbpJisiHeTO
Ce CYUTaA 3a U3BBPLIEHO OT MOMEHTa Ha peructpayusa Ha cfenkara B LUJUK. [IpaBata Ha
KylyBaya Ha akKluu ce ycTaHoOBaBaT c uzaajeHo ot LK ynocTroBepeHue 3a mpuTekaBaHU
GUHAHCOBM HWHCTPYMEHTH WM JAPYr [JOKYMEHT 3a PEerucTpaiyds ¢ pPaBHOCTOWHO MpPaBHO
3HaveHHUe. [IpejaBaHeTO Ha JOKYMEHTA 3a perMCTpalUs U 3alJlalllaHeTo Ha MPOoAaXKHATa 1ieHa ce
M3BBbPIIBA UpPe3 UHBECTUIMOHEH NOCPEHHUK, Bb3 OCHOBA Ha CKJIIOYEH [ 0r0BOP.

OrpaHuyeHUs1 BBPXYy CBOOOJAHOTO INPEXBBbPJiSHE HA aKIMHUTe, NPUTEXKaBaHU OT KOHKpETeH
aKIIMOHEp, MoraT Jila 6'b/laT HaJOXKEHU B ChbOTBETCTBUE ChC 3aKOHA 32 0COOEHHUTe 3a/03U (MpU
yupe/isiBaHe Ha o0cobeH 3a/J0T BBbpPXy aKIUWUTe), 3aKoHA 3a JAOrOBOpUTe 3a (PUHAHCOBO
ob6e3nevyeHue (MIpy NpefOCTaBsIHE HA aKLUMUTe KaTo GUHAHCOBO obe3nedeHue) u [pakjaHCcKuUsA
npoliecyasieH Kojekc (NpW HaJlaraHe Ha 3alop BbpPXy aKUUHUTe B 06e3MeYUTESHO HJIU
WU3II'bJHUTENHO NMPOU3BOACTBO). [IpexBbp/IsiHETO HA aKLIUUTE Ce MOAYUHSIBA HA MPUJIOKUMUTE
U3UCKBaHUs, B T.4. ycraHoBeHuTe B 3IIIIK, 3I[I®PH, akToBeTe MNOo NpuUIaraHeTO UM,
npaBunHuLUTe Ha BOB AJl, MTF SOFIA u ieHTpa/iHUs AeNo3uTap Ha leHHU KHUXKa.
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4.9. JEKJAPALIMA OTHOCHO CBUIECTBYBAHETO HA TIIPUJIOZKUMO 3A EMUWTEHTA
HAIIMOHAJTHO 3AKOHOZATEJICTBO, YPEXJAIIO TbHPIOBUTE TIIPEAJIOXKEHUA, KOETO
MOXXE EBEHTYAJIHO 1A OCYETHU TE3U T'bPI'OBU ITPEJIJTOKEHUA

B Bbsrapus cbliecTByBa HallMOHa/IHO 3aKOHOJAATEJICTBO OTHOCHO T'bPrOBUTE NpeJJoKeHHUs, a
MMeHHO 3aKOHa 3a Ny6JIMYHOTO MpejjaraHe Ha LleHHU KHUXa.

HpaBaTa " 3ab/IXKEHHUATA Ha daKITUOHEPUTE B cnyqal?l Ha 3abJIXKUTE/JIHO ThbProBO IIPEAJIOXKEHHE
Ca KaKTO cJjieiBa:

CobraacHo ui. 149 ot 3IIIK nuie, koeTo npyuaob6ue MPsiKO UM Ype3 CBbP3aHU JiMlla ToBeYe OT
e/lHa TpeTa OT IJIacOBETe B OOLIOTO ChOpaHHE Ha aKI[MOHEPUTE Ha MYOGJUYHO JPYKECTBO, B
KOeTO HsIMa JIMIle WM JIMLA, IPUTeXaBally NPSKO WM Ype3 CBbP3aHM JinLa Haj 50 Ha cTo oT
rjacoBete B 0OIIOTO ChbOpaHUeE, € JJBXKHO B CpoK 14 AHU OT NpUA0OMBAHETO, ChOTBETHO B
e/lHOMeceueH CpOK OT BIUCBAaHETO B TDbPrOBCKUS PETUCTbD Ha Npeobpa3yBaHETO WJIHU
HaMaJIsIBaHeTO Ha KalluTaJa, KoraTo NpeMHHaBaHEeTO Ha Ipara e B pe3yJ/TaT Ha lpeobpa3yBaHe
WJIY B pe3yJITaT Ha o6e3cU/BaHe Ha aKLMu: 1) ja perucTprpa B KOMUCHATA CbIVIaCHO 4. 151 oT
3IIILK TbproBo npeJoxXeHue KbM OCTaHA/IUTE aKIJMOHEPH C IIPaBO Ha IJ1ac 3a 3aKylyBaHe Ha
TeXHUTe aKLUU U/WJIU 3a 3aMsHaTa UM C aKLUH, KOUTO 1ie 6'bJaT U3JafeHU OT NpeJJIoKUTes 3a
Tasu LeJi, WiK 2) Jja NPexXBbpJu Heo6X0AuMHUsa 6poil aKLMM, Taka 4ye Jla NpUTexaBa NPsSKO WU
ype3 CBBbp3aHU JIMLA [0-MaJKO OT €eJHA TpeTa OT I[JlacOBeTe B O0OIOTO CbOpaHHWe Ha
JpY>KeCTBOTO.

3ap/KEeHHETO 3a NyOJMKYBaHe Ha THProBO MpeJJIOKeHHE Bb3HHMKBA M 32 JIMIE, KOETO
npuzobue MpsKo, Ype3 CBbP3aHU JIMLA WM HeNpsKo moBeye oT 50 Ha CTO OT IJacoBeTe B
06110TO CbOpaHUe Ha aKLMOHepUTe Ha MyOGJMYHO APYKECTBO, KAaKTO U 3a JIMLE, KOeTOo Npuo6ue
NpsIKO, Ype3 CBbpP3aHM JIMIA WIM HENPSIKO MOBeYe OT JBE TPETHU OT IJIACOBETE B OOLIOTO
cbOpaHMe Ha MyOJMYHO APYXKECTBO, OCBEH aKO B 14-7HeBeH CPOK OT NPHUJ06HMBAHETO JIMLETO
IpexXBbpJIM He00X0AUMUSA OpOM aKLUY, TaKa 4ye Jja IpUTexaBa NMPSKo, Ype3 CBbP3aHU JIMLA UJIH
HeNpsKo M0-MaJsko oT 50 Ha CTO, CbOTBETHO 110-MaJIKO OT /IBe TPETH OT IJIacOBeTe.

Jo ny6JiMKyBaHeTO Ha ThProBOTO NMpeAJIOXKeHHe, o peaa Ha 4wi. 154 ot 3IIILUK, choTBeTHO A0
NpexBbPJ/AHETO Ha aKLMUTe, JIULETO HAMA IPaBo Jia yIpakHsBaT [IPaBOTO CH HA IJIac B 06I10TO
cbbpaHue Ha akuMoHepuTe. [Ipu npruio6HBaHe HA aKIJMOHEPHO ydacTHe Yype3 CBbP3aHHU JIUIA,
KOHTPOJIMPAHUST NPSK aKIIMOHEP B MyOJIUYHOTO APY>KECTBO HE MOXe Jja YIIPaXKHsABA IPaBOTO CU
Ha rJjlac B o610TO CbOpaHUe Ha aKLMOHepHUTe [0 OTIPaBsHe Ha ThProBO NpeAJOoXKeHHe WU J10
3arybaTa Ha KOHTPOJI BbPXY HEro oT 3aJ/b/KEHOTO JIULIE.

[IpaBuJsiaTa 3a OTCTpaHsIBaHEe Ha MUHOPHUTAPHH aKIMOHEPH (squeeze-out) WM NPUHYAUTETHO
uskymnyBaHe (sell-out) BB Bp'b3Ka C IleHHUTE KHIXKa:

CpriacHo 4.157a Jivie, KOeTo B pe3yJTaT Ha TbProBO IpejJjiaraHe, OTIPAaBEHO [0 BCUYKU
aKIMOHepH C NpaBo Ha IJac, NpuAo6ue NpsKo, Ype3 CBbP3aHU JIMLA UM HENPSIKO B CJIy4YauTe 10
1. 149, an. 2 ot 3MIILK Hali-manko 95 Ha CTO OT IJ1acOBETE B 0OLIOTO ChOpaHUe HA My6JIUIHO
JpPy’KecTBO, MMa NpPaBO B TPUMeCeYeH CPOK OT KpalHUA CPOK Ha T'bPrOBOTO NpeJJIOKeHUE Ja
M3KYIHM aKLMUTe C MPaBoO Ha IJlaC Ha OCTaHa/UTe akuuoHepd. OT Apyra cTpaHa, CbIJIACHO Y
1576 BCeKM aKIIMOHEpP HMMa NpaBO Ja M3MCKa OT JIMIETO, KOETO e NPUJ06UI0 NMPSKo, 4pe3s
CB'bP3aHM JIMLA WM HENPSIKO B caydanTe 1o 4. 149, an. 2 Hall-Manko 95 Ha CTO OT IJ1acoBeTe B
001[0TO cbOpaHHe Ha MyO6JUYHO JPYKECTBO B pe3yJaTaT Ha ThProBO MpejJsaraHe, Aa U3KyId
HEroBUTE aKLMM C MpPaBO Ha IJac B TpUMeceYeH CPOK OT KpalHUs CPOK Ha TBHProBOTO
npezsoxeHue. MckaHeTo Tpsi6Ba Aa 6'b/e B nMcMeHa ¢opMa U Jia ChAbpKa JaHHU 32 aKIIMOHepa
Y 33 IPUTEXKaBaHUTE OT Hero akuuu. JIuneTto, npugo6u/I0 Hail-Maako 95 Ha CTO OT IJ1acOBETE B
006110TO CbOpaHue Ha MyOJUYHO APYKECTBO B PE3YJITAT HA TbPTrOBO MpejJaraHe e JUI'bKHO [Ja
M3KyIHY aKIMUTe B cpoK 30 HM OT NoJlyyaBaHe Ha UCKAHETO.

AknuuTte Ha /lpy»KecTBOTO MoraT Jia 0bAaT 0O0EKT Ha JOOGPOBOJIHO ThProBO MpPEAJIOKEHHE.
CbriacHo 4i1.149a ot 3MIILK, Jlune, koeTo npuAo6ue MpsKo, Ype3 CBbP3aHU JIMLA WA HEMPSIKO
B ciiydauTe no 4. 149, an. 2 ot 311K noBeue ot 90 Ha cTO OT IrJ1acoBeTe B 061[0TO ChbOpPaHUe HA
aKLMOHepHUTe Ha MyOJMYHO JPY>KeCcTBO, MMa NpaBo Ja perucTpupa ThbproBo NpejJsoKeHue 3a
3aKylyBaHe Ha aKIIMUTE Ha OCTAaHA/IMTE aKIMoHepu. ChriacHo 41.1496 ot 31K, s1une, KoeTo
IpuUTeXXaBa Hal-MaJIKo 5 Ha CTO OT IJIacoBeTe B OOIIOTO ChbOpaHMe Ha MyOGJMYHO JPYXKECTBO U
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MCKa Jja IpU/io61e NMPSKO, UYpe3 CBbP3aHU JIMLA WM HENPSKO B CAy4auTe no 4. 149, an. 2 noBeye
oT 1/3 oT rsacoBeTe B 06L0TO CbOpaHHe Ha TOBA JPYKeCTBO, MOXe Jia Myb6JMKYBa ThbProBO
npeJJoXKeHHe 3a 3aKylyBaHe W/ 3a 3aMsiHa Ha aKLMM K'bM BCUYKHU aKLHOHEPHU C IPaBO Ha rJjac
c/lesi IpeZiBapUTEHO NOTBbPXKAAaBaHe Ha MPOEKT 32 ThProBO NPeJJI0KEHHE OT KOMHUCHSTA.

HanuoHa/sHO 3aKOHO/ATE/NICTBO, OTHOCHO ThPrOBUTE INPEJIOKEHHUs, HE ChbpKa pa3nopesoy,
KOWUTO €BeHTYya/IHO MOraT /ia OCyeTAT Te3u ThproBy NpeAsoxeHus. HesaBucumo oT TOBa, c/e/Ba
Jla ce OTYMTA, 4e ca Ha/lMule KOHKPeTHHM HOPMAaTHBHU HM3HWCKBAaHHS OTHOCHO NPUHLHUIHTE Ha
OCBILECTBSIBAHE HA T'bProBO MpeJJlaraHe, CbAbPKaHUETO Ha MPEAJIOKEHUATA U ONPeEIHETO
Ha I|eHaTa, KaTO T'bProBUTE INpEeJJIOKEeHUs MOJJIeKaT Ha pasrjexzaHe oT crpaHa Ha KOH u
CbOTBETHO NyO6JIMKYBaHETO UM MoXe Jja 6'bJle 3a6paHeHo NPU HECHOTBETCTBUE C U3WCKBAHUATA
Ha 3aKOHA WJIM HAKbPHsSIBAaHE Ha HHTEPECUTE Ha aKLHOHEPHUTE.

4.10. UHO®OPMALIMA 3A THPTOBUTE INPEJIOXKEHWA BBHB BPBH3KA C AKLMOHEPHMUA
KAIIUTAJT HA EMWTEHTA, OTIIPABEHM OT TPETWU JIMLIA IIPE3 IIPEAXOJIHATA WJIU
TEKYIIATA ®UHAHCOBA 'O HA.

JpyxectBoTo e yupeneHo Ha 03.04.2020 r. u 1o MOMeHTa He e 6GUJI0 OOGEKT HAa THProOBHU
npeayjoKeHud OTIIPABEHU OT TPETH JIMlid BbB BPb3Kad C dAKHUOHEPHHUA KallUTaJ Ha EMuTenTa.

4.11. JAHBYHO 3AKOHOZATEJICTBO

,Z[aH'b‘IHOTO 3dKOHOJATEJICTBO Ha AbpXaBaTad YJI€HKA HAd HHBECTUTOPA U HA ABbPXKABATaA YJI€HKa
Ha y4ypejdBaHe Ha EMuTeHTa Moxe Aa OKaxe BJIMAHHWE BbPXYy I1OJydaBaHHUA OT LIEHHHUTE KHHUXa

JIOXO/I.

Ilo oTHoLIEeHMe HAa AAaHbYHOTO O6GJIaraHe Ha KamuTaJioBaTa rlean16a/3ary6a OT CAEJIKH C
dKIIMH Ha HY6JII/I‘-IHI/I APYXKecCTBa B B’b.)'[l"apl/lﬂ HMa pAa3HOIMOCOYHO TpeTHPAHE B 3dBUCHMOCT
OT MACTOTO 3a ThbProBusl.

JloXo'bT OT aKIIMK MOXKe Jla 6'bjie o, ¢popMaTa Ha MOJIOKHUTEJHA Pa3JIuKa MeX/y MpoaaxkHaTa
IleHa U lleHaTa Ha npuao6uBaHe (KanuTasoBa Hedasba), moJ ¢opMaTa Ha JUBHAEHTH WU IO
dopMaTa Ha JIMKBUJALMOHHU JsJi0Be - INpHU NpekpaTsaBaHe Ha JpyxectBoTto. [lo-mony e
npeJicTaBeHa HHPOpPMaIUS 32 PeXKUMa Ha JaHbYHO 06JIaraHe Ha JJOXOJAUTE OT aKI[UH.

EMUTEHTBT noeMa OTTOBOPHOCT 3a YABPXKKAHETO HA JaHBbLUU IPHU U3TOYHHUKA.

CowruacHo 4. 38, an.l, .2 ot 3/1J®J1 c oKOHYATENIEH AJAHBK ce 06J1araT JOXOAUTe OT AUBUAEHTH
N JIMKBUOALWUOHHH [AAJIOBE€ B I10JI3a Ha MECTHH HJIHU ‘-Iy)KLLECTpaHHI/I (l)I/IBPI‘JECKI/I JIMja OT
WU3TOYHUK B bbiarapus u MecTHH QU3UYECKU JIMIA OT U3TOYHUK B 4yyk6buHa. Cjiefj0BaTEJHO,
JloXo/lUuTe, pasnpejeneHu oT [pyxecTBoTo noJ; ¢popmMata Ha JUBUJAEHTH U JIMKBUJAIIUOHHU
JIJIOBE B 110J13a HAa MECTHU PU3UYECKU JIMIA, Ce 06J1araT C OKOHYaTeJIeH IaHbK B pa3Mep Ha 5 Ha
CTO.

CobraacHo ui. 13, an.1, 1.3 ot 34JdJ1, He ca o61araeMu JOXOAUTE OT pa3nopexaaHe ¢ QUHAHCOBU
MHCTPYMEHTH Mo cMuCbhbAa HA § 1, T. 11 oT gombyiHUTeHUTE pasnopenou Ha 34 DJ1.

Cowraacuo §1, T.11 ot AP3JA®PJI caenkuTe C AsI0BE U aKIMKM Ha KOJIEKTUBHU MHBECTHIIMOHHU
CXeMH U Ha Hal[MOHAJIHU MHBECTUIMOHHHU POHJIOBE, aKIIMU U NPaBa, U3BbPIIEHU Ha peryJupaH
nasap no cMUcChJa Ha 4. 152 ot 3akoHa 3a nasapuTe Ha PUHAHCOBU UHCTPYMEHTH; CKIOYEHU
IpU YCJOBHUATA M 10O pela Ha OOpPAaTHO HM3KYNMyBaHe OT KOJEKTHBHH WHBECTUIMOHHH CXEMH,
JIOMyCHAaTH 3a MNyO0JMYHO TMpeJjlaraHe B CTpaHaTa WM B Jpyra Ibp)KaBa - 4YJieHKa Ha
EBpomelickusi cbi03, WIM B JbpxkaBa - cTpaHa Mo CmopasymeHuero 3a EBpomneiickoTo
MKOHOMHYECKO NMPOCTPAHCTBO; CKJIIOYEHH MPU YCJAOBUSATA U 110 peJila Ha 06paTHO U3KYMyBaHe OT
HaI[MOHA/JIHM WHBECTHULIMOHHU GOHO0BE, AOIYCHATH 3a MyOJHWYHO NpejJaraHe B CTpaHaTa; 3a
00paTHO U3KyIyBaHe Ce CMSATA U pasnpe/ie/IeHHeTO Ha MapUYHHU CPeJCTBA MPH JIMKBUAIMSA Ha
Hal[MOHA/JIHU MHBECTUIMOHHU POH/I0BE OT 3aTBOPEH THUII; CKJIIOUEHU NPU YCJAOBUSATA U MO pejia
Ha T’bProBO IpejJaraHe 1o rjaBa eJJuHajieceTa, pa3je Il oT 3akoHa 3a ny6JIUYHOTO NpejJaraHe
Ha LIeHHU KHWKa, WK aHAJOTUYHHU N0 BUJ, CAEJKHU B Apyra AbprKaBa - 4ieHKa Ha EBponelickus
Cbl03, WIHM B JAbpKaBa - cTpaHa no CnopasyMeHHeTO 3a EBpONENCKOTO HKOHOMUYECKO
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MPOCTPAHCTBO, Ce CYMTAT 3a pa3nopex/jaHe ¢ pUHAHCOBU MHCTPYMEHTH 3a LeJIUTe Ha 4. 13, as.
1, 1.3 o 344DJI.

CoraacHo 4. 38, an.l, 1.2 ot 3/11®PJI c okoHYATENEH JaHBK ce 06J1araT JOXOJAUTE OT AUBUAEHTU
M JIMKBUJIJAIIMOHHU [5JI0OBe B IM0JiI3a HAa MECTHU WM YYXJEeCTPaHHU (PU3UYECKH JiuIa OT
HU3TOYHUK B bbarapus. CiiegoBaTesIHO, IOXOAUTE, pasnpeaesieHd oT JpyecTBOTO noj popMara
Ha JAWBHUJEHTH W JIMKBUJAIMOHHU [SJIOBE B IOJI3a Ha YYXKAECTPaHHU (PU3UYECKU JIMIA, Ce
o6J1araT c OKOHYaTeJIeH JaH'bK B pa3Mep Ha 5 Ha CTo.

CoraacHo 4. 37, anl, .12 ot 3JJ®PJI c okoHUaTeeH AAaHbK, HE3aBUCHMO OT 0OCTOSATEJCTBaTa
mo 4i. 13, ce obJsiaraT JOXOJAWTe Ha YYXKAECTPaHHH GU3HWYECKH JIMIA OT mpoAak6a, 3aMsHa U
JpYyro Bb3Me3JHO TMpexXBbpJsHe Ha aKIUH, /[JsJ0Be, KOMIEHCATOPHU HWHCTPYMEHTH,
MHBECTUIMOHHU GOHOBE U Jpyrd GUHAHCOBU aKTUBH, C U3KJIIOUEHUE HA JJOXOJUTE OT 3aMsiHa 110
yi1. 38, an. 5 ot 3P JI. CbraacHo 4. 37, an.7 He ce o6JiaraT ¢ OKOHYaTeJIeH JaHbK JOXOJUTE IO
yja. 37, anl, ocBo6oJieHH OT oGJjaraHe mo 4i. 13 W HayucJeHW/M3IJIATEeHH B I0JI3a Ha
YyXKAeCTpaHHH (U3WYEeCKHW JIMIA, YCTAaHOBEHW 3a JAaH'bUYHU I[eJIM B JbpKaBa - 4WieHKa Ha
EBpomeickuda Cbl03, WIM B Jpyra JAbp:KaBa - 4JeHKa Ha EBpONeHCcKOTO MKOHOMHYECKO
npoctpaHcTBo. O6¢cTOsATEACTBATA 10 Wi.37, all. 7 ce YAOCTOBepsABAT NpeJ IJaTena Ha J0X0[a C
JOKYMEHT, U34aJleH OT JaHbyHaTa aJMUHUCTpalMs Ha [JbpKaBaTa, B KOSITO JIULETO €
YCTAaHOBEHO 3a JAaHBYHU IeJIM, U AeKJapaluus OT JIUIETO, NPUA0OUI0 J0X0/a, Ye ca Hasulle
obcTosTesicTBara o wi. 13 ot 3D JI.

CoraachHo 4. 13, an.1, 1.3 ot 3/1/1dJ1, He ca o6s1araeMu JOXOAUTE OT pa3nopexaaHe ¢ QUHAHCOBU
MHCTPYMEHTH 1O cMUChJIa Ha § 1, T. 11 oT gombaHuTenHUTE pasnopeadu Ha 3D JI. CbriaacHo
§1, .11 ot AP3AJADJI caenkuTe C As/I0Be U aKIIUM Ha KOJIEKTUBHU WHBECTUIMOHHU CXEMU U Ha
Hal[MOHA/JIHA WHBECTUIMOHHU (OH/OBE, aKI[MU U MpPaBa, U3BBPIUIEHHW HA peryJupaH masap 1o
cMHCBhbaa Ha 4i. 152 oT 3akoHa 3a ma3apuTe Ha GUHAHCOBU HHCTPYMEHTH; CKJIIOYEHU IpU
yCJAOBUSATA M IO pela Ha 06paTHO M3KYyNyBaHE OT KOJIEKTUBHH HWHBECTUIMOHHHU CXEMU,
JIOTyCHAaTH 3a MNyOJMYHO TMpeJjlaraHe B CTpaHaTa WJM B Jipyra JIbpKaBa - 4YJieHKa Ha
EBpomelickusi cbi03, WJIM B JbpxaBa - cTpaHa Mo CmopasymeHueTo 3a EBpomeiickoTo
MKOHOMHYECKO MPOCTPAHCTBO; CKJIIOYEHHU NPU YCAOBUSATA U 110 peJila Ha 06paTHO U3KyNyBaHe OT
HaI[MOHA/JIHA WHBECTULMOHHU (OHO0BE, AONYCHATH 3a MyOJHUYHO MpeJjlaraHe B CTPaHATa; 3a
006paTHO U3KyIyBaHe Ce CMATA U pasnpejie/IeHUeTO HA MAapPUYHU CPe/CTBA MPH JIMKBUAIMS Ha
HallMOHA/JIHU UHBECTULUOHHU QOHJI0BE OT 3aTBOPEH THUII; CKJIIOUEHU NPH YCJIOBUSATA U N0 pejia
Ha TbProBO NpeAJaraHe o rjasa eJjuHajieceTa, pa3je Il oT 3akoHa 3a My6JIUYHOTO NpejJiaraHe
Ha LIeHHU KHWXKa, WK aHaJIOTUYHU N0 BUJ, CAEJKM B Jpyra AbprKaBa - 4ieHKa Ha EBponelickus
Cbl03, WIHM B JAbpkaBa - cTpaHa no Cnopa3yMeHHeTO 3a EBpONENCKOTO HKOHOMHUYECKO
NPOCTPAHCTBO, CE CYMTAT 3a pasnopexjaHe ¢ PUHAHCOBU MHCTPYMEHTH 3a IeJIUTe Ha 4. 13, as.
1, 1.3 o 344D

Korato Jnmero e MecTHO Ha [JbpxaBa U3BbH EBponeiickuda cbplo3 wuau EBpomneiickoTo
VKOHOMHYECKO NPOCTPAHCTBO, MY Ce Y'bpKa JaH'bK IPU U3TOYHHKA B pa3Mep Ha 10 Ha cTo.

CobraacHo 4. 27, an.l ot 3KIIO He ce mpu3HaBaT 3a AaH'bYHM LieJIM NPUXOJU B pe3yJTaT Ha
pasnpejesieHMe Ha JAWBUJEHTH OT MECTHM puaudecku Juia. CileJoBaTENHO JO0XOIbT,
pasmnpesiesieH oT /Ipy’kecTBOTO B I0JiI3a Ha MECTHH IOPUJAMYECKH JIMIIA He cJeJiBa Ja Obje
BKJIFOUEH MPU 06pa3yBaHe HA CYETOBOHUSA Pe3YJITAT 3a IaHBYHU I[EJIH.

CowraacHo ui. 194 ot 3KIIO, koraTo MeCTHU KOPUAMYECKH JIMLA pasnpenessiT JUBHUAEHTH
(moxoau) B 1M0J13a HA MECTHH IOPHUIAYECKH JIMIIA, KOUTO He Ca TbPTOBIH, BKIIOYUTEJTHO OOIINHH,
ce yI'bpiKa JaH'bK MPU U3TOYHUKA, KOUTO B OKOHYATEJIEH U € B pa3Mep Ha 5 Ha CTo.

CobraacHo 4. 44 ot 3KIIO nmpu omnpefesisiHe HA AaHBbYHUS QUHAHCOB pe3y/TaT CYETOBOJHHUST
¢duHaHCOB pe3ysTaT: 1) ce HAaMaJIsABa C evaibaTa OT pa3nopexaaHe ¢ pUHAHCOBU MHCTPYMEHTHU
no cMuchbiaa Ha § 1, T. 21 oT gombJHUTENHUTEe pasnopendou Ha 3KIIO, ompendesieHa Karto
MOJIOXKHTE/NHA pas3jiMKa MeX/ly MpoJaXKHaTa IleHa M JIOKyMEeHTa/IHO /l0Ka3aHaTa IjeHa Ha
npujo6MBaHe Ha Te3W (UHAHCOBHM UHCTPYMEHTHU, M 2) ce yBeJuWyaBa CbC 3arybata OT
pasnopex/jaHe ¢ ¢UHAHCOBU MHCTPYMEHTH NO CMHUCHAA HAa § 1, T. 21 OT JOI'BJIHUTENHUTE
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pasnopeznobu Ha 3KIIO, onpejesieHa KaTo OTpUIIATeJHA pas/iMKa MeXJy NpoJakKHaTa LieHa U
JIOKYMEeHTAaJIHO /J0Ka3aHaTa LieHa Ha IpUlo61MBaHe Ha Te3u QUHAHCOBY UHCTPYMEHTH.

Cowraacho § 1, 1. 21 ot JP3KIIO, cienkuTe ¢ AAI0Be U aKIMH Ha KOJIEKTUBHU WHBECTHUIIMOHHHU
CXeMU U Ha HallMOHa/IHM MHBECTULMOHHU POHJO0Be, aKLMHY, IpaBa U JbpP>KaBHU LIleHHU KHWXKa,
M3BBPUIEHU Ha PeryjupaH nasap no cMuchaa Ha wi. 152, an. 1 u 2 ot 3akoHa 3a masapuTe Ha
drHaHCOBY UHCTPYMEHTH; "NpaBa"” 3a LjeJIMTe Ha NPeJX0JHOTO U3peyeHHe ca LleHHUTe KHUXa,
JlaBallli MpaBO 3a 3allMCBaHe Ha ompejeseH 6Gpoil akUuMHU BbB Bpb3Ka C B3eTO pellleHHe 3a
yBeJMYaBaHe Ha KalWTaJa, CKJAYEHU MpU YCJOBUATA U MO pela Ha 0OpPaTHO M3KyNyBaHe OT
KOJIEKTUBHU MUHBECTULMOHHU CXeMH, JONYyCHATH 3a MyOGJMYHO NpejJjiaraHe B CTpaHaTa WU B
Jpyra J’bpXaBa - 4JeHKa Ha EBponelicKkys cblo3, WM B I'bpaaBa - cTpaHa 1o CnopasyMeHHeTo 3a
EBponeickoTo NKOHOMUY€ECKO POCTPAHCTBO; CK/JIYEHU NPU YCJAOBUATA U 0 pefja Ha 06paTHO
M3KylyBaHe OT HALlMOHAJHU MHBECTULIMOHHU QOH/I0BE, NONMYCHATH 3a MyOJIUYHO NpejsaraHe B
CTpaHaTa; 3a 0O6paTHO MU3KyINyBaHe ce CMATAa U pasllipejieJleHUETO Ha MapUYHU CpeJCTBa NPHU
JIMKBUJALMsS Ha HALMOHA/JHU WHBECTHLHUOHHU (GOHJ0Be OT 3aTBOPEH THI; CK/IKYEHU IpHU
YCJOBUSATA U MO pea Ha ThProBO NpeJsaraHe No rJjasa efuHazeceTa, pasges Il ot 3akoHa 3a
ny6JMYHOTO NpeJjlaraHe Ha eHHW KHWXa, UM aHAJIOTUYHU 110 BUJ CZLeJIKU B Apyra Jbp:KaBa -
YyJleHKa Ha EBpomnelckus cblo3, UJIU B JbpKaBa - cTpaHa o CnopasymeHueTo 3a EBponelickoTo
MKOHOMMYECKO IMPOCTPAHCTBO, Ce CYMUTAT 3a pa3nopexxjaHe ¢ GUHAHCOBU MHCTPYMEHTH 3a
neauTe Ha 4. 44 ot 3KIIO.

Ilo oTHOIEeHMEe HA AAHBYHOTO OG/IaraHe Ha KamMTa/ioBaTa me4yasi6a/3ary6a OT CAeJKHU C
aKUMH Ha NyGJIMYHU JpYKecTBa B Bbjrapusa uMa pa3HoNoCOYHO TPeTHPaHe B 3aBUCMOCT
OT MAACTOTO 3a ThPrOBMSI.

KbM AaTaTa Ha HACTOoALMWA AOKYMEHT IIpU ollpeaesidHe Ha AaHbYHHUA (l)I/IHaHCOB pe3yJTar,
Kal{TajoBaTa Iedanba OT CAeJKHU C aKLMU Ha MyOJUYHO JPYXKeCTBO ocbllecTBeHU Ha BOB A/l
He ce 006J1ara, a 3ary6aTa OT CZeJIKUTe C aKLIMK Ha NyOJUYHO JPY>KeCTBO OCbhllecTBeHU Ha bPb
A/l He ce npy3HaBa 3a 3ary6a.

KbM fJaTaTa Ha HacToAUs JOKYMEHT NpU OmNpejeJisiHe HAa JaHbYHUS (QUHAHCOB pe3yJITarT,
KallUTajoBaTa INevajnba OT CAeJKHU C aKLUUMHU Ha MyOJUMYHO JpYKeCcTBO ocbliecTBeHHM Ha MTF
SOFIA ce o6uara, a 3arybaTa OT CAeJKUTe C aKIIMU Ha NMYOJUYHO JAPYKECTBO OCHIIECTBEHU Ha
MTF SOFIA ce npu3HaBa 3a 3aryo6a.

CeriacHo wi. 194 ot 3KIIO, KoraTo MecTHM WpUAUYECKU JIMLA pasnpelenaT AUBUAEHTU U
JIMKBUJIAIIMOHHU [iSJIOBE B M0JI3a HAa YYXKAECTPaHHU HOPUAWYECKH JIMIA C U3KJIIYeHHe Ha
C/Iy4auTe, KOTaTO JOXOJWTe Ce pas3npeiesiiT B M0Ji3a Ha JAOroBOpeH GoH/[|, peasu3upar ce OT
YyXKJECTPAaHHO OPUAUYECKO JIMIEe 4pe3 MSICTO Ha CTOMAaHCKa JEWHOCT B CTpaHaTa WJIMU Ce
pasnpefessaT B M0J3a Ha YYXKAECTPAHHO IOPUAUYECKO JIHUIIE, KOETO € MECTHO JIUIEe 3a JaHbYHU
IeJIM Ha JbpKaBa - 4jeHKa Ha EBpomnelickus cblo3, WIM Ha Jipyra JAbpKaBa - CTpaHa Io
Cnopa3yMmeHHeTO 3a EBponeickoToO HKOHOMHUYECKO NMPOCTPAHCTBO (OCBEH B C/Iy4auUTe Ha CKPUTO
pasnpezesieHHe Ha medvasba), ce yabpKa JaHbK MPU M3TOYHHKA, KOUTO € OKOHYATeJIeH U € B
pasMep Ha 5 Ha cTo.

CoraachHo 4. 196 ot 3KIIO He ce obJarat ¢ JaH'bK IPU U3TOYHUKA JOXOJAUTE OT PA3MOPEXKIAHE C
$GUHAHCOBY MHCTPYMEHTH N0 cMUChIa HA § 1, T. 21 oT fonbaHUTeHUTE pa3nopeadu Ha 3KIIO.

CoraacHo § 1, T. 21 ot JAP3KIIO caenkuTe c AsJIOBE U aKIMH Ha KOJIEKTUBHU WHBECTHIIMOHHU
CXeMH U Ha HallMOHAJITHU UHBECTUIMOHHU QOH/OBe, aKLUH, MPaBa U JbPXKaBHU LIEHHU KHUX3,
M3BBbPIIEHU Ha peryjvpaH Masap no cMuchbjaa Ha wi. 152, an. 1 u 2 ot 3akoHa 3a masapuTe Ha
GUHAHCOBY MHCTPYMEHTH; 'mpaBa” 3a IeJIUTe Ha NPeAX0JHOTO U3pedyeHUe ca IeHHUTe KHWXKA,
JlaBallld MpaBO 3a 3alUCBaHe Ha ompejie/leH Opod aklMU BbB BpPb3Ka C B3eTO pellleHHe 3a
yBeJIMuaBaHe Ha KaluTasa, CKJIAIYeHU NPU YCJOBUATA U MO peJila HA 06paTHO M3KyIyBaHe OT
KOJIEKTUBHH WHBECTUIIMOHHU CXEMH, JOMYCHATH 3a NMyOJMYHO NpejasiaraHe B CTpaHaTa WU B
JApyra abprKaBa - 4ieHKa Ha EBponelckus cblo3, WU B A'bprKaBa - cTpaHa no Cnopa3yMeHHUETO 3a
EBpOMeicKOTO UKOHOMUYECKO MPOCTPAHCTBO; CK/IOYEHHU NPHU YCJIOBUSATA U M0 peJila Ha 06paTHO
H3KyIyBaHe OT HAl[MOHAJHW UHBECTUIIMOHHU (OH/IOBE, IONYCHATH 3a MyOGJUYHO MpejJaraHe B
CTpaHaTa; 3a 0O6paTHO H3KyIyBaHe Ce CMATA U paslpelesieHUETO Ha MapUYHH CPeJICTBA IpHU
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JIUKBUJALMA Ha HalMOHA/JHU WHBECTULHUOHHHW (QOHJO0BE OT 3aTBOPEH THII; CKJKIYEHU NpPHU
yCJIOBHATA M IO pefia Ha ThProBo NpejJjaraHe IO IJlaBa efAuHajeceTa, pasges Il or 3akoHa 3a
Ny6JIMYHOTO NpeJijlaraHe Ha LleHHU KHIKA , MM aHaJIOTUYHU 110 BU/J| CAEJIKU B pyTra JAbpKaBa -
yJieHKa Ha EBponeuckus cblo3, WK B J'bpKaBa - cTpaHa o CnopasyMeHueTo 3a EBponeickoTo
MKOHOMUYECKO NPOCTPAHCTBO, Ce CYMTAT 3a pasnopexgaHe ¢ (UHAHCOBM HUHCTPYMEHTH 3a
neauTe Ha 4. 196 ot 3KIIO.

Ilo oTHOIeHHe Ha AAHBYHOTO OGJIaraHe Ha KanuTajioBaTa medasi6a/3ary6a oT CAEeJKH C
aKL MU Ha Ny6GJIMYHU ApYy)KecTBa B bbrapusa uMa pasHONOCOYHO TPeTUpPaHe B 3aBUCUMOCT
OT MSICTOTO 32 ThProBHUs.

KbM JaTaTa Ha HacToOAMS JJOKYMEHT NpH OmpejesisiHe HAa JaHbYHUsS (QUHAHCOB pPe3yJITarT,
KanuTalJioBaTa ne4yasuba OT CJleJIKU C aKIIMU Ha NMy6JUYHO APYKeCTBO ocblllecTBeHU Ha BOB A/l
He ce 00J1ara, a 3ary6aTta OT C/IeJIKUTe C aKIIMU Ha MyOGJUYHO JIPYKECTBO oCblllecTBeHU Ha bDb
A/l He ce mpu3HaBa 3a 3aryoa.

KbM paTata Ha HacTosAlMA JOKYMEHT IpU OlpejiesisiHe Ha JaHbYHHA QUHAHCOB pe3yJITarT,
Kal{dTajoBaTa Hevyanba OT CHAeJKHU C aKLUMHU Ha MyOJUYHO ApPY»KeCcTBO ocbliecTBeHU Ha MTF
SOFIA ce o6uara, a 3arybaTta OT CAeJIKUTe C akKLUU Ha MyOGJMYHO JPY’KeCTBO OCHLIECTBEHHU Ha
MTF SOFIA ce npu3sHaBa 3a 3aryb6a.

KoraTo B aHb4Ha criorozi6a Uiy B APyT MeX/yHapoJeH A0roBop, paTudunupaH ot Peny6inka
Bbarapus, 06HapoBaH U BJISI3'bJI B CUJIA, C€ ChbPIKAT Pa3nope oy, pa3jIMuHU OT pas3nopesouTe
Ha TO3U 3aKOH, IPUJIAaraT ce pa3nopeAoUTe Ha CbOTBETHATA JJaH'bYHA CIIOT0/16a UJIH JI0OTOBODP.

4.12. TIOTEHLIMATHO BB3JIEMCTBUE BBHPXY UWHBECTULIMATA B C/AYYAKX HA
MTPECTPYKTYPUPAHE CbIJIACHO JJUPEKTHUBA 2014/59/EC HA EBPOTIEMCKUSA MMAPJIAMEHT
1 HA CBBETA.

“Kanmah /le6Tc MeHupkMbHT” A/] He momnaza noj u3uckBaHusiTa Ha Jlupexktua 2014 /59/EC.
4.13. TIPEJJIOXKUTEJ: TULE, KOETO UCKA AOIIYCKAHE HA HEHHUTE KHUXXA 10 THPTOBUA

AKLIMYTe OT yBeJIMYEHUETO Ha KallUTaja ce nmpejyaraT oT Jpy»ecTBOTO KaTO TeXeH eMUTEHT,
[P YCJI0BUSATA HA I'bPBUYHO NMYGJIMYHO IpeJJjlaraHe.

V. PEL W YCIIOBUA HA TYBIIMHYHOTO MNPEAOJIAFTAHE HA LIEHHW KHXKA

5.1. YCJIOBU{, CTATUCTHUKA OTHOCHO IMPEJJIATAHETO, ITPOTHO3EH I'PA®UK U JEWCTBUS,
HEOBXOJHMMHU 3A ITOJABAHE HA 3AABJIEHUA 3A TIPEJJIATAHETO

Ycsi0BHS, HA KOUTO MOJJIEXKH IIpe/JlaraHeTo

YcnoBuATa, Ha KOUTO € NMOAYMHEHO MyOJUYHOTO MNpejjaraHe Ha akLUMUTe OT eMUCHATa OT
yBeJiM4eHUeTO Ha KkanuTtasa Ha ,Kanman J[leobtc MeHumxMbHT A/l ca HOpMaTHUBHO
persnamenTrupany B 3IILK, Hapen6a N2 2 ot 09.11.2021 r. 3a mbpBOHAYa/JHO W MOCJeABaLLO0
paskpuBaHe Ha MHboOpMALMs NPU MyOJUYHO HpeJjlaraHe Ha LeHHU KHW)XKA U J0NyCKaHe Ha
IleHHW KHWXa [0 TbProBuUsl Ha peryJupaH Nasap, 3akoHa 3a asapuTe Ha (QUHAHCOBUTE
vHcTpyMeHTH, Hapen6a N2 38 Ha KOH 3a u3nckBaHUATA KbM JIeHHOCTTA HA UHBECTUIIMOHHUTE
nocpegHuny, npasuiaata Ha BOB A/l u MTF SOFIA v npaBu/iHMKa 3a AeiiHocTTa Ha LleHTpaneH
penosutap A/l

Pazmep Ha emucusTa

[IpeaMeT 3a HaCTOAIIOTO MyOIHMYHO mpe/siarade ca 4 860 000 (4eTHpU MUJIMOHA OCEMCTOTHH H
mecTAeceT XWIAAW) O6posi OOMKHOBEHH MOWMMEHHHM aKIWHW OT €MHCHUATA 10 yBeJHYeHHe Ha
kanutajsa Ha ,Kanman [le6btc MeHumxmbHT’ A/l. BeuukuTe akuuu ce mnpejJiarat
PaBHONIOCTAaBEHO HA MHBECTUTOPUTE 3a 3allMCBaHe.

He ce npeaBnXxJaa Bb3MOXXHOCT 3a HaMaJIdBaHE NJIK YBEJIM9YdBaHE Ha 6p0ﬂ npeajiaraHy akijuu.

[IpeaiaraHuTe aKIMHU ca C HOMUHA/JIHA CTOWHOCT 1 JieB 1 eMucHOHHA cTolHOCT 1,00 (enuH JieB)
BCsIKa.

22



KAMMAH OEBTC MEHUMKMBHT A OOKYMEHT 3A MNMPEONAFAHUTE LIEHHWU KHVXA

3anycBaHeTO Ha aKLUM Cpelly paBa M3KJ0YBa Bb3MOXXHOCTTA 3a 3allMCBaHe Ha NIOBeye aKLUU
OT TIpejJio)KeHMTe. B ciydyall Ha 3anucBaHe Ha II0-MaJKO OT IpeJJIOKeHHWTe aKIWY,
npejJjaraHeTo Iije 6'bJie YCIeIllHO U CbOTBETHO eMHUCHUSATAa HOBU aKLUU Ille 6bJe U3/JaZleHa, aKo
O'bJIAT 3alMCaHU U IJIaTeHU He mo- Maiko oT 500 000 (meTcToTUH XWUasAAU) akiuu. CbOTBETHO,
MaKCUMaJIHUAT pa3Mep Ha HoBaTa emucusg e 4 860 000 (4eTHpu MUIMOHA OCEMCTOTUH H
lIecT/AeceT XUIA/1) 6pos akLMK (MaKCUMa/IHO HOMHMHAJ/IHO YBeJIMYeHre Ha KaluTajia B pasMep 4
860 000 sieBa nmpu edeKTHBHO HabOpaHW, Hpeaw pasxonu, makcumyMm 4 860 000 seBa), a
MUHUMANMHUAT U pasmep e 500 000 (meTcTOTHUH XWUAsAAM) aKIUU (MUHUMaJTHO HOMUHAJIHO
yBeJinueHUe Ha KanuTasa B pasmep 500 000 seBa, npu epeKTUBHO HAabpaHU, MpeAd Pa3xoy,
muHuMyM 500 000 JieBa).

Cnes npuk/IOYBaHe Ha MOJAINHMCKATa, BIMCBaHe Ha YyBeJIMYEeHUs] KalUTal Ha JPYXeCTBOTO B
TbproBCKUS PETUCTBP, PerUCTpaLUsl HA HOBATa eMUcUs akuuu B llenTpasnen genosutap A/l u
BIMCBaHe Ha HOBATa eMUCHSA aKLUM B perucTbpa no 4. 30 Ha KomucusaTa 3a GuHaHCOB HAJ30pD,
y,KanMan /le6Tc MeHupxkMbHT” A/l 1le mpeanpueMe AeHWCTBHUs 3a IpUeMaHe Ha U3JaJleHUTe OT
JPYKeCTBOTO aKI[MU OT YBEJIMUEHUETO Ha KanKTasa 3a Tbprosus Ha bOB A/ u MTF SOFIA.

M3naBaHe Ha mpaBa o cMuchbiaa Ha § 1, T. 3 ot 31K

CobraacHo wi. 112, an. 2 ot 3IILK npu yBesryaBaHe Ha KanuTaJlla Ha MyGJUYHO APYXKECTBO Ype3
H3/JaBaHe Ha HOBY aKLMH ce u3JaBaT npasa. [lo cmucsbiaa Ha § 1, 1. 3 ot 3K npaBaTa ca 1ieHHH
KHU’KA, /JaBallly ITPaBo 3a 3allCBaHe Ha oNpejiesieH 6poi akI[UK BbB Bp'b3Ka C B3e€TO pellleHue 3a
yBeJIMUEeHHEe Ha KanuTajla Ha My6Ju4HO ApykecTBo. Cpelly BCSKa CbhINECTBYBalla akLUs ce
H3/laBa eJHO MpaBo.

Ha ocHoBaHue un. 1126, an. 2 3IIILK, npaBo fJa y4acTBaT B yBeJUYEHUETO Ha KanuTaja UMaT
JIMIATa, NPUAOOUIN AKIMU HAW-KbCHO 5 pabOTHU JHU CJeJi JaTaTa Ha NyOJMKyBaHe Ha
ChOOIIEHUETO 32 MyGJUYHOTO npejiarade no 4i. 89, aa. 1 3IIIIK. B cpok 10 ABa paboTHU AHU
cael, W3TUYaHeTO Ha 5 (meT) paGOTHH JHU OT ONOBECTSIBAHETO W MyGJUKYBaHETO Ha
ChOOIIEHUETO 3a NMyOJUYHOTO MMpe/yiaraHe, EHTPATHUAT AEN03UTap Ha LleHHU KHUXKA OTKpUBaA
CMEeTKH 3a MpaBa Ha Te3H JIMIAa B'b3 OCHOBA HAa JJaHHU OT KHUTATa Ha akiuoHepuTe. Cpelly BCsIKa
ChILECTBYBallla KbM Kpasi Ha MOCOYEHHUS] CPOK aKIus ce u3jaBa efHO mpaBo. Becako 1 (efgHo)
NpaBo JjaBa Bb3MOKHOCT 3a 3aNUCBaHe Ha 4 (UeTupu) HOBU akuuu. Ciies U3aBaHETO Ha paBaTa
BCSKO JIMIle MOXKe Jia MPuI0o0re NMpaBa B MEPUOJA 33 TIXHOTO MPEeXBBbPJisiHE/ThProBUs U MPHU
MPOBEX/IAaHETO Ha SIBHHUS ayKIIMOH; BCAKO 1 mMpaBo ZjaBa Bb3MOXHOCT 3a 3alKCBaHe HAa 4 HOBH
aKIUH, 1o eMHUCUOHHA cToiHOCT 1,00 JieB Bcsika. Besiko Jsivile MoKe Jia 3amuille Hall-MaJIKo eJlHa
aKliMs U Hall-MHOro TakbB OpOM aKLUHM, KOUTO € paBeH Ha 6posi Ha NpUTEeXaBaHUTE MpaBa,
yMHOeH 1o 4. [lpaBaTa ce mpexBBPJAT B CPOKa 3a NPEXBBPJISIHE, ONpeJiesieH MOo-A0Jy B
HaCTOSAIIMS JOKYMEHT.

WMHBecTULIMOHEH MOCPeJHUK, U306paH Jja 006CayKBa yBeJHUUYEeHUETO Ha KanuTala, e “Kanman” A/,
CbC ceJlajivle Y aJipec Ha ynpaBJieHue: rp. Codus, paiton Tpuaguna, ya.,Tpu ymn” Ne 8, eT. 6.

Cyien MOTBBPK/AABAHETO HA HACTOSII[MA MPOCHEKT 3a MyOGJUYHO NpejjiaraHe Ha akiuu ot KOH,
CvBeTbT Ha aupektopute Ha ,Kanman [le6Tc MeHuKMBHT  AJ] nmybyHnKyBa CboOlLIeHHE 3a
nyoJMYHOTO MpeJijlaraHe, B KOETO IMOCOYBAa HayajJHUS M KpaWHHUS CPOK Ha MOANHKCKAaTa,
CbOTBETHO HavaJIHUs U KpalHUsA CPOK Ha NMpoaaxbaTa, HoMepa Ha pellleHHeTO Ha KOMHUCHUSATA 32
07100peHre Ha MPOCIEKTa, MACTOTO, BpeMETO U HayrHa 3a 3armo3HaBaHe ¢ npocnekTa. Cbo6pa3Ho
wi1. 89T, an. 2 ot 3K cbobuieHneTo ce nybyiukKyBa B UHGOpMallMoOHHATa MeJus investor.bg u
Ha UHTepHeT cTpaHuluTe Ha ,KanmaH /[le6Tc MeHUPKMBHT” A/l 1 MHBECTULIMOHHUS NOCPEIHUK,
y4JacTBaly B mpexasaraHeTo - ,Kanman” AJl, Hali-Masko 7 JHM Tpead HadaJHUS CPOK Ha
MO/IMUCKATa WX HAa4aJIOTO Ha NMpoaakbaTa.

CpOK 3d [IPEXBbJIAHE HA IIpaBaTa. n'hpBI/l eTall Ha NIoAIMMCKAaTa 3a HOBHUTE aKLIUHU
HAYAJTHA JJATA 3A TIPOJAYKBA (T%PFOBI/ISI) HA TIPABATA U 3A 3ATIMCBAHE HA HOBU AKLITUU

HavasHaTa AaTa, OT KOATO 3amoyBa Ja Tedye CPOKBT 3a NMpojaxba Ha MpaBaTa U CbOTBETHO
CPOKBT 3a 3allCBaHe Ha HOBUTE aKLMU € OCMUAT pabOTeH JleH cJie]| JaTaTa Ha Ny6JMKyBaHe Ha
ChOOIIEHUEeTO 3a Ny6JuyHO mnpeanaraHe no wi. 89t 3IIUK B mHbopManuoHHATa Meaus
investor.bg u Ha uHTepHeT cTpaHunure Ha ,Kanman [le6Tc MeHumxMbHT A/l U Ha
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YI'bJIHOMOILEHUS] UHBECTULIMOHEH nocpeHUK ,Kanman” A/l, (ako ny6MKaLMUTE ca B pa3JuyHU
JlaTH - U3TUYAHEeTO Ha ceZileM paboTHU JHU OT Hal-K'bCHATa OT BCUYKH J]aTH).

KPAEH CPOK 3A ITPOJIAYKBA HA TIPABATA

KpallHUAT cpok 3a MpexBbpJisiHE HA MpaBaTa cbrjacHo 4i. 1126, an. 4 ot 3IIILK e mbpBUAT
paboTeH JieH, caeaBall u3TudaHeto Ha 10 (eceT) pabOTHU AHU, CUMTAHO OT HavaJIHATa JlaTa 3a
npexBbpJsiHe Ha mnpaBaTa. CbriacHo I[lpaBusiata Ha Bwarapcka ¢ongoBa 6opca A/l (BPB)
nocjeZiHaTa /laTa 3a ThPrOBHS C IpaBa Ha 6opcaTa e JBa pabOTHHU JIHU IIpeJid KpailHaTa JiaTa 3a
npexBbpJsiHE Ha MpaBa.

MACTO, YCJI0BUA U PE/| 3A IPEXBBPJISTHE HA TIPABATA

[IpexBBpJIAHETO Ha IpaBaTa NOCPECTBOM TAXHATa MOKYIKO-NpoAaXk6a (TbproBusTa C IpaBa) ce
M3BbpLIBA Ha HeodullMaaHUA nasap Ha BOB A/l, upe3 nmo/ilaBaHe Ha Mopbyka 3a mpojaxba 0
CbOTBETHHUSI HWHBECTUIIMOHEH MOCPEJHHK, NMPU KOTOTO Ca pPA3KpUTH CMETKH 3a NpaBa Ha
CbOTBETHUTE KJIMEHTH, CbOTBETHO Ype3 MOpbYKa 3a MOKYNKA 0 MHBECTUIIMOHEH MOCPEJHUK,
YJleH Ha peryJupaHus nasap. 3a NpuJo6MBaHeTO Ha IpaBa IO JPYrd CHOCOOMU ce mMpuJsaraT
pasnope6UTe Ha MPaBU/IHKKA 3a leiHOCTTa Ha ,lleHTpasieH aenosutap” A/l.

[IpaBa MoraT Ja npepJjaraT 3a Npojak6a BCUYKH MpUTeXaTeJd Ha MpaBa, He3aBUCHUMO OT
HauMHa, 10 KOWTO ca ' NPUA0OUIM, KOUTO ca aKLMOHepH Ha /Jlpy>KecTBOTO, MIPUA0OUIHN aKIUU
Hall-KbCHO 5 (meT) paboTHU JHU cJie]] JlaTaTa Ha MyGJAMKYBaHe Ha ChOOIIEeHHEeTO 32 MyOGJIUYHOTO
npegyarade no wi. 89t 3IMILUK B uHbopmaunoHHaTa Mezausi investor.bg Ha HHTepHeT
ctpanunute Ha ,KanmaH /[le6Tc MeHUWKMBHT” A/l U Ha YII'BJHOMOINEHHUS WHBECTUIMOHEH
nocpeaHuk ,Kanman” A/l, v /iM11a, KOUTO ca 3aKyNWJIM IPaBa upe3 cAesiKa 3a Nokynka Ha BB A/l.

AKIIMOHEpUTe, KOUTO He KeJasAT Jia yyacTBaT B YBeJMYEHHETO Ha KalHTajla, KaKTO U BCUYKHU
JIPYTY MPUTEXATeJM Ha NpaBa, KMaT NPaBo Ja NpoAaZaT paBaTa CU [0 MIOCOYEHHUs peJ, [0 Kpas
Ha GopcoBara cecusi B MOCJeAHUs IeH HAa ThProBUs C PaBa, CbOTBETHO /la Ce PA3NopejsAT C TAX
0 JAPYyTH CHocobu A0 MNocaeJHHS JieH 3a NpexBbpJisHe Ha [paBaTa, HO He MO-KbCHO OT
npeABUIeHOTO CcbriacHo [lpaBuiHMKa 3a peiiHocrta Ha ,lleHTpanen pgenosutap” A/l
[IpexBBpJISHETO Ha MpaBaTa Ce U3BBbPLIBA HA peryJupaH nasap. PerysvpanusaT nasap, Ha KOUTO
ca JIONYCHaTH [0 TbProBUsl aKUUM Ha MNYyOGJMYHOTO JAPYXKECTBO, € JJIbXeH Ja JOIMyCHe [0
TbProBUsl U3JaJIeHUTE OT APYKEeCTBOTO IpaBa. 3a Nepuo/ia, B KOUTO aKIMUTe ce NMPEeXBBbPJAT C
IpaBoO 3a y4yaCTHe B YBEJMYEHHETO Ha KalWTasla, PeryJUpaHUAT as3ap MOXe Ja Mpuiara
0CO0eHH MpaBUJIa OTHOCHO LEHOBHM OTPAaHUYEHUs 3a MO0JAaBaHUTE MOPBYKU UM KOTUPOBKH M 32
CKJIIOYEHUTE CAEJIKH.

BTopu eTamn u kpaii Ha noJinucKara
ITPOBEXXJAHE HA IBEH AYKIIMOH 3A HEYTIPAYKHEHUTE [IPABA B CPOKA 3A ITIPOJIAXKBA (T'bPF()Bl/IH) HA
[IPABATA

Ha 2-us paboTeH JieH cJie/i U3THYaHe Ha CPOKa 3a MpexXBbpJIsiHE HA MpaBaTa 1o T. KpaeH cpok 3a
nposaxba Ha mnpaBaTa OT JloKyMeHTa 3a IMpejAJiaraHUTe IeHHU KHKa, ,Kanman Je6Tc
MenumpxmMbHT” A/l mnpeasara 4ype3 YI'bJIHOMOLIEHHWS WHBECTUIIMOHEH TMOCPEJHUK Ha
peryJivpaHus nasap 3a npogaxk6a mpH ycJ0BHUSTA Ha sIBEH ayKI[MOH Te3U PaBa, CPelly KOUTO He
ca 3alMCaHW aKIUM OT HOBAaTa €MMCHs /0 U3THYaHe Ha CPOKa 3a NMpexBbpJsiHE HA MpaBaTa.
llenTpanuuaTt peno3utap A/l e pasmnpejesd cymara, MNOJydeHa OT MpoAaxbaTta Ha
HeyNpaXXKHEHUTe MpaBa, HaMaJleHa C Pa3XoJUTe MO MpoAaX6arTa, Cbpa3MepHO MEXAY TEXHHUTE
NpUTEXKATEH.

CymuTe, nosiyueHd OT npoJaxbaTa Ha MpaBaTa, MOCT'BIBAT MO Clel[dalHa CMeTKa, OTKPUTA OT
JleHTpaneH penosutap” A/l, ¥ He Morar Ja ce MOJI3BaT [0 BIMCBAaHE HA yBEJUYEHUETO Ha
kanuTtasa Ha ,Kanman /le6Tc MeHumkMBHT” A/l B TbproBckus peructbp. PasnpesesnsiHeTo Ha
CYyMUTe, MOJIYYeHU OT Npojak6aTa Ha MpaBa, KAKTO B CPOKA 3a TSAXHOTO NMPEXBBPJISHE, TaKa U
IIpY ayKLHOHA, Ce U3BbpUIBa OT LleHTpa/IHUA [Aeno3uTap NpHU YCIA0BUATA U IO peJila Ha HETOBUS
[IpaBUIHUK.

B HauyasoTo Ha Bceku paboOTeH JeH MO BpeMe Ha MNojNucKaTa LleHTpajJHUAT Jenos3uTap
Ny6JIMYHO ONOBEeCTsABa MHpOpManus 3a yHpaKHEHHUTe 0 Kpas Ha NpejxoJHHs paboTeH JeH
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IpaBa. JlnuaTa, l'[pI/I,ELO6I/IJII/I IpaBa IpH npoaa>K6aTa qpe3 AB€H ayKIMWOH, MOraT Ja 3allhliaT
CbOTBETHHA 6p0ﬁ dKIIUHN 1O U3THYaHE Ha KpaﬁHHH CPOK Ha IMOAIIMUCKATA II0OCOY€H ITO-A0J1Y.

KPAW HA BTOPH ETAIT HA TTIOATIUCKATA (I/I HA TIOAITNCKATA KATO Llﬂﬂ())

ToBa e mbpBUAT paboTeH JieH, cjaejBall U3TH4YaHeTo HA 10 pabGOTHU AHU cJeJ, U3THYAHE Ha
CpoKa 3a NpexBbpJisiHE Ha NpaBaTa. /o U3THUYaHe HA MOCOYEHUS B MPEAXOJHOTO HU3peyeHHe
KpaeH CpOK, JIUIATa, MPUA06U/IY NpaBa MpH NpoJak6aTa Ha AIBHUSA ayKIMOH, MOraT Jia 3allUIlaT
Cpelly TAX CbOTBETHHs 6POM HOBU aKIUMU.

3anucBaHeTO Ha aKLUUTE Ce U3BbPLIBA Ype3 MoJaBaHe Ha MUCMeHa 3asiBKa NPHU YCI0BUS U PeJ,
onpeneseHu B [IpocnekTa 3a my6JMYHO NpejJiaraHe Ha akuuy Ha “Kanmas /le6Tc MeHU KM BHT

AL

HabGupaTenHaTa cMeTka TpsibBa Jja 6'b/le 3aBepeHa C BHOCKATA Cpellly 3aluCaHuTe aKIuU Hau-
K'bCHO /10 U3TUYAHETO Ha MOCJAeJHUS JIeH OT MO/ IUCKATA.

He ce pomycka 3anucBaHe Ha HOBM aKLMU NpeAu MOCOYEHUS HayasleH U cJieJ| TOCOYeHUs KpaeH
CPOK.

HamasisiBaHe uiu yAbJIXKaBaHe CPOKOBETE

Pasnopenbata Ha 4ia. 89s, an. 1 u 2 ot MUK npeaBmwxaa Bb3MOXKHOCTTA CPOKBT HaA
No/IMcKaTa /a 6'b/e Y'b/DKEH e/JTHOKpPATHO ¢ Ao 60 AHU, KATO ce BHECAT ChbOTBETHUTE MOMPABKU
B mpociiekTa U ce yBegomMu KPH, kakTo u KaTo ce 0651BU He3a6aBHO y/I'b/KaBaHETO HA CPOKA Ha
HHTEPHET CTPAaHUIUTE Ha /IpYy>KECTBOTO U HA YII'bJHOMOIIEHUS UHBECTUIIMOHEH MOCPEIHUK Ha
vHbopMalnMoHHATa Meausd www.investor.bg. EMuteHTsT yBegoMsaBa KOH u ymbaHoMoIeHUS
MHBECTHLMOHEH MOCPeJHUK 3a y/b/DKAaBAaHETO HAa CpoOKa HAa MyGJW4YHOTO mpejsaraHe. Cief
NnoJy4yaBaHe Ha YBeJIOMJIEHHETO, YII'bJHOMOIEHUAT HWHBECTHUIMOHEH TOCPeJHUK 006SBsBA
He3a0aBHO HAa UHTEPHET CPaHIATa CH yA'b/oKAaBaHETO Ha CpoKa Ha My6GJUYHOTO mpejsaraHe. B
TO3U CJIy4au MOCJAeJHUSAT JeH OT YA'bJDKEHUS CPOK Ce CMsITa 32 KpaeH CPOK Ha MOAIHCKATA.

HamassiBaHe UM yBesiMuaBaHe Ha Opos Ha NpeJJlaraHUTe eHHU KHHKa
BpodT Ha npeAsaraHvTe [IeHHU KHWKa He M0/IJIeKU Ha IPOMAHa.

MuHUMaJleH/MaKCUMaJieH 6poi aKIuK, 3alUCaHy OT e/IHO JIUIIE

Bcsiko JiMne Moxke Jia 3amuilie Hal-MaJIKO e/lHA HOBA aKliMs U Hal-MHOTO TaKbB OpPOMU, KOUTO e
paBeH Ha MpUTEXAaBaHUTe W/WJIW NPUJOOUTHUTE OT HEro mpaBa, YMHOXeH no 4 (BCAKO MpaBo
JlaBaT B'b3MOXKHOCT 33 3aMMCBaHe HA 4 HOBU aKIUU).

YcnoBug n pe,zL 3d 3dlIlMCBAdHE Ha HpeﬂﬂaFaHI/ITe LHeHHHW KHHU>Ka
- 3asBKH 33 3aIMCBaHe

3asBKUTE Ce MOJaBaT Ype3 JULEH3UPAHUTE UHBECTULMOHHU NOCPEAHULU BCEKU pabOTEH J€eH OT
cpoka Ha noanuckarta ot 9:00 mo 17:00 yaca, UM B CbOTBETHOTO PabOTHO BpeMe Ha BCEKU
VHBECTULMOHEH MOCPEeJHUK, aKO € Pa3JIM4HO OT MOCOYEHOTO, HO He Mo KbCHO oT 17:00 yaca Ha
NOCJeJHUA JleH OT CpPOKa Ha moAnuvckarta. [lpy nojaBaHe Ha HapeJaHe [0 UHBECTHUIMOHEH
NOCPeJHUK, IPU KOUTO Ce BOJAT KJIMEHTCKUTE CMeTKHU Ha JIMLETO, Ce NMpujaraT CbOTBETHUTE
pasnopea6u Ha Hapeg6a Ne 38 na KOH.

HoquKaTa 34 3allMCBaHe Ha aKIIMH1 TpH6Ba Aa CbAbPKa MUHUMYM:

» HMeHaTa (HaI/IMEHOBaHI/IETO) N YHUKaAJIHUA KJIMEHTCKW HOMEP Ha JIMLIETO U Ha HEeroBud
IIbJIHOMOIIHHK, IPUCBOEH OT UHBECTHULIMOHHUA MMOCPEAHUK;

e€MHUTEeHT, OpoH 3anucBaHu akiyy, ISIN Ko Ha eMUCHUATA aKLUH;
JlaTa, 4yac ¥ MsCTO Ha M0/IaBaHe Ha MOPbUKATa;
0061112 CTOMHOCT Ha IOP'bUKATa;

nmoAmnucC Ha JIMLETO, KOeTO MogaBa NOPbYKATa,

YV V V V V

HOMEP Ha 0aHKOBa CMETKa 3a Bb3CTAaHOBsSBaHe Ha CyMaTa, B Cﬂy‘{aﬁ Ha HeyClellHa
€MHCHA.

3a 3agBuUTeE U IOpHUANYECKHU JIMLA KbM IIOPBIYKATA Ce IIpUJIarart:
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» 3a 4YyKAeCTPaHHU PUAWYECKH JIMIA — KOMHEe OT PEruCTPAlMOHHUS aKT (MJId JpyT
UJIEHTUYEH Y/IOCTOBEpUTEJIeH JIOKYyMEHT), ChJbpKalll MbJHOTO HaWMeHOBaHUWe Ha
IOpUAUYECKOTO JIMIlE; JlaTa Ha W3JlaBaHe W /IbpKaBa Ha perucTpanusi; ajJjpec Ha
IOPUANYECKOTO JIMLle; UMeHaTa Ha JIMIATa, OBJACTEHHU Ja I Pe/CTaB/IsIBaT;

> OPUTMHAJ HAa HOTAPHAJIHO 3aB€pEHO U3PHUYIHO IIBJIHOMOIIHO B cnyqaﬁ Ha IMoJaBaHe Ha
3dABKaATa 9Ype3 IbJIHOMOIIHHK.

> l'[o,uaBaHe Ha NOPBYKHUTE 3a 3dlIMCBAHE

IOpuandeckuTe /M@ MOAABAT MHOPBYKU Ype3 3aKOHHUTE CH MpeJCTAaBUTENH WA 4Ype3
I'bJIHOMOILHUK, KOUTO Ce JIETUTHUMUPA C JIOKYMEHT 3a CAaMOJIMYHOCT (3aBEPEHO KOIMHE OT KOUTO
ce IpuJiara KbM 3asiBKaTa).

dusuyeckuTe JMLa 0JaBaT MOPBYKHATE JUYHO MJM 4Ype3 IIbJHOMOLIHUK, KaTo Te3H JIWILA ce
JIETUTUMHUPAT C JOKYMEHT 3a CaMOJIMYHOCT U IIpuJlaraT KbM 3asiBKaTa 3aBepeHo OT TAX Kolue Ha
JLOKYMEHTa.

qY)K,ELECTpaHHI/ITe (‘1)I/ISI/I‘IeCKI/I JINLa ce JIETUTUMHUPAT C OPUTHHAJIHUA CU HYXKAECTPAHEH IMaCIlOpT
34 BJIM3aHeE B B'bJIFapI/IH W IpUJiaraT KbM 3dABKATa 3dBE€PEHO OT TAX KOIIKME Ha MMaCIiopTa.

[TopbukaTa Moxe Ja ObjAe NoAaZieHa W 4pe3 ITbJHOMOUIHUK, KOWTO Ce JIETMTUMHpa C
HOTAapUaJIHO 3aBepeHO U3PUYHO II'BJHOMOIIHO U JIOKYMEHTHUTe, H36pOeHH I0-rope B
ChOTBETCTBHUE C YI'bJIHOMOIIUTEJSI (MECTHO WK YYXKAECTPAHHO, IOPUIUYECKO WU PU3UIECKO
JIuIE).

- HeoTTerssgeMocT Ha MMOPBYKHUTE 3a 3dlIMCBAHE HA dAKITUHN

Cvraacio §1, 1. 11 or [P wna 3IIIIK 3anucBaHeTo e 06e3yCJOBHO U HEOTMEHSEMO
BOJIEU3SIBJIEHUE 3a MPU00MBaHe HA IIEHHU KHUKA B MPOIEC Ha M3/[aBaHe W 3a 3allialllaHe Ha
eMHCHOHHATa UM CTOMHOCT. UHBECTUTOP'BT HE MOXKe /la OTTeIJIM 3asiBKaTa CH 3a 3allMCBaHe Ha
aAKLIMHU.

HMHBecTUTOPBT MMa MPABO Ja Ce OTKaXe OT LeHHUTe KHWKa 10 peJia U MPU YCA0BUSTA Ha 4Jl. 23,
naparpad 2 ot Persmament EC 2017/1129 camo nmpu Hajuuve Ha CbhINECTBEHH NMPOMEHU B
npocnekta. OTKa3bT B TO3M CJy4Yall ce U3BBpUIBA C NHUCMEHA JleKjapalus NojajJieHa MpU
MHBECTULMOHHUS MOCPEJHUK, IPU KOUTO ca OUJIM 3alMCaHU e HHUTE KHUXa.

- 0cob6eHo yCJIOBHUE 3a ,ﬂeﬁCTBHTEHHOCT Ha 3aIllMCBAHETO.

3anucBaHETO HA aKIUU Ce CYATA 3a JEeHCTBUTENHO, aKO € HalmpaBeHO J0 MaKCHUMaJHUs
Bb3MOXXEH OpOH aKUUMU B YKa3aHHUS CPOK M €MHUCHOHHATA CTOWHOCT HA 3alMMCAaHUTE aKIUU €
BHeCeHa IpU YCJOBUATA, MOCOYEHHU MO-7Aojy. [IpM 4YacTMYHO 3amjallaHe Ha eMHUCHOHHATa
CTOMHOCT Ce CYUTAT 3allMCaHU CbOTBETHUSA OPOM aKLMH, 32 KOUTO ChIljaTa € U3IJIaTeHa U3LSJIO.

YcioBus, pesi ¥ CPOK 3a IJIAlaHe Ha 3allMCAaHUTE [IeHHU KHIKA

BHacsiHeTO Ha eMHCUOHHATa CTOMHOCT Ha 3alMCBAaHUTE aKLUU Ce U3BBPIIBA N0 CHeLHaHa
HabupaTesHa cMeTKa Ha uMeTo Ha ,Kanman /le6Tc MenumxmMbHT” A/ B O6eauHeHa GbJrapcka
6anka A/l, kiioH Makeznonus, rp. Codus, ya. ,Xpucto botes”“ Ne 47 ten: 02/9154660,9154667.

HabupaTtenHaTta cMmeTKa TpsibBa Aa O'bjle 3aBepeHa C BHOCKATa Cpelly 3alMCaHUTe aKLHUW Hau-
KbCHO [0 HW3THYaHeTO Ha MOCJeJHUd [eH OT MNOANUCKaTa. [lJaTeXXHOTO HapexJaHe WJIU
BHOCHaTa 6eJsiexkKa Tpsi6Ba /a MOCOYBAT UMETO/HAaMMEHOBAHHUETO Ha JIMLETO, 3aMKUCBAIL0 aKIIUY,
HeroBuaT ETH/EUK (3a 6barapcku Jsnna), 6pos Ha 3anvCBaHUTE aKLMH, OOLIMS pa3Mep Ha
ABbJDKMMaTa UM U3BBbpIIeHa BHOCKAa U ce MpeJaBaT Ha YI'bJHOMOILEHWSA WHBECTULMOHHEH
nocpeaHuk ,Kanman” A/l Hall-KbCHO 10 M3TH4YaHe HAa KpallHUsI CPOK 3a 3alMCBaHe Ha aKLUU.
YpocToBepuTesieH JOKYMEHT 3a HallpaBeHaTa BHOCKA e IJIaTeXXHOTO HapeX/JaHe WJIX BHOCHATa
OejieXKka M Cce [MoJiyyaBa MpPU BHACSHETO, CbOTBETHO IpeBeX/JaHETO Ha BHOCKATa IO
HabupaTesHaTa cMeTka Ha ,Kanman [leo6Tc MeHwmxmbHT” A/l. B ciaydall 4e 3asBKHTE ca
NnojaZleHu IMpU JAPYyrd HHBECTULMOHHU I[OCpeJHHWIY, Te IpeJaBaT Ha YI'bJHOMOILEHHUS
WHBECTULUOHEH MOCPEAHUK ILIATEKHU JOKYMEHTU 3a HAlNpaBeHUTE BHOCKU IO 3alHMCAHUTE
aKIIMU [0 KpaWHHUS CPOK 3a 3allCBaHe Ha aKIMUTe.
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HabGpaHuTe mapuyHU cpejcTBa MO ClellMaJHaTA CMeTKa He MOTraT Ja Ce W3MOJI3BAT Mpeju
NPHUKJIOYBAHE Ha MOAIMCKATa, BIUCBAHETO HAa yBeJMYaBaHETO Ha KamuTajJa B TbProBCKUSA
PErucTbP KbM AreHUMATA M0 BNUcBaHUATA (41. 89M, an. 2 ot 3IIILK).

Pen npu 3anycBaHe HA MO-MaJIKO WJIM MO-TOJISIMO OT IPeJIOKeHOTO KOJMYEeCTBO IIeHHH KHMXKA,
BKJIIOUHTEJ/THO MIpeIM KpalWHMsI CPOK Ha MO/IMHCKaTa

AKO BCUYKH aKIMU OT Ta3d eMHCHs O'bJaT 3alHdCaHU W 3alJIaTEeHW Npeau KpalHHs CPOK Ha
nonuckara, ,Kanman Jleorc MenuxMbpHT” A/l yBegoMsaBa Komucusita o prHaAHCOB HAA30p B
Cpok oT 7 (ceeM) AHU U NpeAnprHeMa HEOOXOAUMUTE JIeHCTBUS 3a BIIMCBAaHE HAa YBEJUUYEHUETO
Ha KanuTasa B T'bproBCKHUsI PeTUCThP, A CJie/i TOBA — 3a perucTpaljis Ha HoBaTa eMUCHS aKIUU B
LlenTpaneH geno3utap A/l, peructbpa o 4. 30, an. 1, T. 3 Ha KOH, B®B A/l u MTF SOFIA.

Jlpy’>KecTBOTO He MpeABUXK/JA Bb3MOXHOCT 3a NPOMsHA Ha Oposl Ha NpejJiaraHUTe akiUu. B
cJy4dal, ye 6'bJjaT 3alMMCAHU U MJIATEHU MO-MaJKO OT MpPeJJIOKeHUTe aKI[MU, HO ca 3alMCaHU U
miateHu Had-mMaiko 500 000 HOBH aKIUM, YBeJHMYEHHETO Ha KallUTajla € YCIEelIHO, KaTo
JpyxecTBo yBesin4aBa KanuTaJia /10 3allMCaHus U IJIaTeH pa3Mep.

O6sBsiBaHe Ha pe3yJITaTUTE OT MOANKCKATa

y,KanmaH [le6Tc MenumpxmbHT” A/l yBenomsBa KOPH B cpok ot 3 (Tpu) paboTHU AHU OT
IPUKJ/IOYBaHe Ha MOANMCKATa 32 HEHHOTO NPOBEX/aHe U pe3yTaTUTe OT Hesl, BKAIYUTENHO 3a
3aTpyAHEHHUs, CIIOpoBe U APYrd MOAOOGHU NPU THPryBaHeTO Ha IpaBaTa M 3alMCBaHETO Ha
aKLMHUTE. YBeJOMJIEHUETO He MOXKe Jla CbIbp:Ka HEBEPHU WJIU HEI'bJIHU ChIIECTBEHU JJAHHU.

B 7-AHeBeH CpPOK OT NPUKJIKYBaHe Ha NYyOGJUYHOTO MpejsaraHe Ha akuuy, ,Kanman [e6Tc
MenuxMbHT” A/l me usnpatu yBegomaeHue o KPH oTHocHo pesynataTta OoT My6JIMYHOTO
npejJiaraHe, CbAbpKallo HMHPOpMalMs OTHOCHO JlaTaTa HAa NPUK/IYBaHe HA NyGJUYHOTO
npejajiaraHe; o6IMs OpONW 3alMCaHU AKIWU; CyMaTa, MOJIydeHa Cpelly 3alUCaHUTe aKI[UW;
pasMepa Ha KOMHCHOHHHUTE Bb3HArpakJeHUsd U JPYTd pa3xXoJu MO NMyOJUYHOTO MpejJsaraHe,
BKJI. m1aTeHuTe Ha KOH Takcu. HesabaBHo ciies usgaBaHeTo oT LleHTpasieH aeno3suTap A/l Ha
yA0OCTOBEpPEHHE 32 PETUCTPUPAHe HA eMUCUAT], ,KanmaH Jle6Tc MeHumxMbHT” A/l 1je U3npaTH
yBegiomyienre 1o KOH, B KoeTo 11e MpU/I0KHU yAOCTOBEPEHUETO U OAHKOBO YAOCTOBEpPEHHE OT
0O6enuHeHa 6'barapcka 6aHka A/l, k1oH MakeoHUS, YAOCTOBEPSBAL0 U3BBPIIEHUTE BHOCKHU 110
3alMCcaHUTe aKLUY U APYTH IOKyMeHTH 1o 4. 7 oT Hapen6aTa 3a npocneKkTure.

Ako ny6JIMYHOTO NpejJiaraHe e npukiymnio ycnemwsno, KOH BnucBa usgazieHaTa eMUcHs [eHHU
KHIKa B peructbpa o wi. 30, an. 1, T. 3 ot 3KOH.

B ciydail ye 6'b/ie TOCTAHOBEH OTKa3 3a BIIMCBaHe B T'bproBCKUS PErUCT'bP HA YBEJUYEHUETO Ha
kanuTtaja Ha ,Kanman Jle6Tc MenumpxkMmbHT  A/l, nocnegHoTo yBeaoMsiBa KOH B 3 (Tpu )
paboOTHH AHU CPOK OT BJIM3aHE B CHJIa HA NOCTAHOBEHHUS OTKas.

OyakBaHa JaTa Ha EMHUCHATA

HenocpefcTBeHo c/ie/l Kpasi Ha MOJNUCKATa EMUTEHTHT lije NpeANprUeMe IeHCTBUS 32 He3ab6aBHO
BIIMCBaHe Ha HOBAaTa eMHCUSl B PerucTbpa 3a 6e3HaJUYHU aKLUU Ha lleHTpasHuda Jeno3uTap.
OyakBaHaTa JlaTa Ha HOBaTa EMUCHUS LIEHHU KHUXKa e nipe3 Mecel, 101 2023 .

[loslyyaBaHe Ha Y 0CTOBEPUTEJHU JOKYMEHTHU

Cnen BHOMCBaHe Ha YBeJMYEHUETO Ha KamnuTajla B TbproBckus peructwp, ,Kanman /Jle6Tc
MenumxkMbHT” A/l e peructpupa eMyucHusTa akiuu B llenTpasien genosurap A/l. LleHTpaHUAT
Jeno3uTap uUie OTKpHe HOBU WM KpeJUTHpPa ChILEeCTBYBalld CMETKA Ha MHBECTUTOPUTE CbC
3aliCaHUTe OT TAX M 3alJlaTeHM HOBU aKLMU. AKLMHATE Ha JMLATa [0 MNOACMETKH Ha
MHBECTULIMOHHU mnocpegHuln B lleHTpanen [leno3utap A/l me 6bAaT pasnpejeseHd IO
CbOTBETHUTE NMOACMeTKH. [Ipu KeslaHMe, HHBECTUTOPUTE MOTaT Ja MOoJydaT yAO0CTOBEPEHHUE 3a
npuTeXXaBaHW (UHAHCOBM WHCTPYMEHTH 3a NOJYYEeHUTE OT THAX aKIuW. M3jaBaHeTo Ha
yAOCTOBEepeHUEe 3a MpUTeKaBaHU (UHAHCOBU HHCTPYMEHTH ce HU3BbpuUIBa OT lleHTpasHus
Jelo3uTap 4pe3 CbOTBETHUS MHBECTHULHMOHEH MOCJAeJHUK M0 MCKaHe Ha aKLUOHepa Mo peja,
npe/iBUJeH B IpaBUJIHMKA 3a AeiHocTTa Ha LleHTpaneH genosutap A/l 1 BbTpelIHUTE aKTOBe Ha
MocpeJHUKA.

BpblllaHe Ha BHECEHUTE MAPUYHU CPEJICTBA
B ciy4aii, 4e 0 KpalHUAT CPOK Ha MOJNHKCKATa He 6bJAT 3aMHMCAHU AKIUU [0 MUHUMAJHUAT
pasmep ot 500 000 HOBU aKIMH, WK B TbProBCKUs PETUCTHP He € BIIMCAHO YBeJUYEHHUETO Ha
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KanuTaJja Ny6JUYHOTO Mpe/jlaraHe Iie ce CYUTA 3a HeycnelHo. B To3u ciy4yaid, B CpoK /10 eiUH
Mecell OT JiaTaTa, Ha kKosATo [pyxecTBoTo e yBemomuyso KPH 3a pesysrata oT mOANHCKATA,
HaOpaHUTe CyMHU Ce BPBIIAT Ha JIMIATA, 3alHCaJH I[eHHW KHWXKa, 3aeJJHO C HA4YMCJIEeHHUTEe OT
0O6enuHeHa bbarapcka banka A/l kiioH MakeJoHuUs JIUXBU (aKO MMa TaKKBa). Bb3cTaHOBsABaHETO
Ha MapUYHUTE CyMU liie ce ocblilecBsiBa oT ,KanMaH /le6Tc MeHUKMBHT” A/l 10 MOCOYEHUTE B
3asBKUTE 3a 3allMCBaHe Ha aKI[MM OAHKOBU CMETKH. B JleHs1 Ha yBeJoOMJIEHHETO 10 4. 89B, as. 7,
y,Kanman J[leo6Tc MenumxmbHT” A/l me yBegomu O6eauHeHa bbiarapcka banka A/J] KJOH
MakesioHusl 3a pe3yJTara OT MOJNMCKATa, Ie Ny6JHKyBa B HWHQOpMalMOHHATa Meaus
investor.bg W Ha cBofiTa MHTepHET CTpaHUIIA NMOKAaHA /[0 JIMIATA, 3aNHCAJIU I[eHHU KHWXA,
CbIbprKallla yCJAOBUSATA U pPeJia 3a BpblllaHe Ha HabpaHHUTe CyMU U Ile M3IMPaTH MOKaHaTa Ha
YI'bJIHOMOIIEHHUS] MWHBECTUIIMOHEH TMOCPEJHUK, OOCJAYXKBall yBeJMYEHUETO Ha KamuTaJa.
WHBeCTULIMOHHUSA TIOCPEJHUK, He3abaBHO cJieJ MoJydaBaHe Ha MOKaHaTa f NyO6JMKyBa Ha
HHTEPHET CTPaHMIAaTa CH.

[Ipoueaypa 3a ymnpakHsiBaHe Ha MPaBOTO HA MPEUMYIIeCTBEHO H3KyINyBaHe, Bb3MOXXHOCTU 3a
MpeoTCT'bIIBaHEe HA MpPaBaTa Ha 3alKuCBaHe U TpeTHPaHe Ha HEYIIPAXKHEHUTeE MTpaBa Ha 3allKMCBaHe
BbB Bp'b3Ka ¢ pasnopeaoute wi. 1126, an. 2 ot 3IILK, npaBo ga yyacTBaT B yBeJMUeHHUETO Ha
KanuTajla UMaT JIMLaTa, IpUuA0OUIN aKLIMKW Hal-KbCHO 5 pabOTHU AHU ciej, MyOJUKyBaHe Ha
cboOIIeHHeTo o wi. 89T, an. 1 ot 3IIIIK. B cpok o ABa pabOTHU JHHU OT M3TUYAHETO Ha 5
paboTHU AHU cJjeJ, NyOJUKYyBaHe Ha ChOOIIeHHMeTO 3a Ny6JuYHO mpenJsaraHe, LleHTpasieH
Aenosutap A/l, oTKpuBa CMETKHU 3a [paBa Ha Te3W JIM1a B'b3 OCHOBA HAa KHUT'AaTa Ha aKLIMOHEPUTe.
Cpely BcsiKa ChlecTBYBallla K'bM Kpasi Ha IOCOYEHHUS CPOK aKLUs ce U3/aBa eiHO IpaBo. Besiko
1 (eHO) MpaBoO JlaBa Bb3MOXKHOCT 32 3anuvcBaHe Ha 4 (4eTUpH) HOBU akuuu. Ciies1 U3/1aBaHETO HA
npaBaTa BCAKO JIUIEe MOXKe Jia Tpua06ue mpaBa B IEPHO/ia 32 TAXHOTO NMPEXBBPJIsIHE /THProBUs U
IpU NPOBEXJAHETO Ha SIBHUS ayKIMOH; BCAKO 1 MpaBo AaBa Bb3MOXHOCT 3a 3alKUCBaHe Ha 4
HOBHU aKIMM, no eMucHMOHHa cTtoilHocT 1,00 sieB Bcsika. Ilpu yBesnyaBaHe Ha KamuTajla Ha
ny6JUYHO APYKECTBO BCEKH aKIIMOHEP MMa MPaBo Jia NpuAo006Hue aKIMH, KOUTO ChbOTBETCTBAT HA
HEroBHUs [/ B KanuTaja npeay yBeaudeHueto. Y. 194, an. 4 u un. 196, an. 3 ot Tbproeckus
3aKOH He ce puJarar.

AKIMOHEepUTe, KOUTO He JKeJIasT Ja yd4acTBaT B yBeJIMYEHUETO HAa KaluTaja, KaKTO U BCUYKH
JApyrHy NpUTeXaTesd Ha IpaBa, MMaT NpaBo Ja NpoJAaJaT npaBaTa CH [0 TOCOYEHUS peJ 0 Kpasd
Ha 6opcoBaTa cecHs B NMOCJeAHUs leH Ha ThProBus C IpaBa, CbOTBETHO Jia Ce PasnopejAT C TAX
o Jpyru cnocoby A0 NOC/Ae[HHUS JeH 3a NpexXBbpJissHe Ha NpaBaTa, HO He MO-KbCHO OT
npeABUJIEHOTO CbIJIACHO NMpaBUJIHMUKA 3a JleliHocTTa Ha lleHTpaneH genosutap A/l. Ha 2-us
paboTeH JeH cJjeJ KpalHaTa JaTa Ha CpoKa 3a NpexBbpJ/sHe Ha npasaTa, ,Kanman /[le6Tc
MeHumxMBbHT” A/l Upe3 MHBeCTULUOHHUSA nocpedHUK ,Kanman” A/l npezJsara 3a npojax6a npu
yCJIOBHATA Ha IBEH ayKLWOH Te3U N1paBa, Cpellly KOMTO He ca 3allMCaHu aKLMU OT HOBaTa eMUCHA
Jl0 U3THYaHe CPOKa 3a IPeXBbpJIsiHe HA IpaBaTa.

JluuaTa, mpUTeXaBald aKLHWM C MpaBa, KaKTO M BCUYKU JAPYyrd NpUTEXKATeJd Ha MpPaBa,
NpUAOOHJIN CBIIUTE B CPOKa 3a TSAXHOTO INPEXBbpJsHE, MOraT Ja 3aluiliaT cpelly TAX
CbOTBETHUSA OpOH aKL MU [0 U3TUYAHETO Ha CPOKa 3a [IPeXBbpJIIHETO Ha IpaBaTa, I0COYEeH I0-
rope, KaTo B IPOTHUBEH C/Iy4al TEXHUTE Heylpa)KHEHHU MpaBa 1ie 6'bJAaT NPOAaZEHH CAYKeOHO Ha
siBeH ayKuuoH. Jlunara, npuJo6uad mpaBa NpU mpojakbaTa ype3 sIBeH ayKIMOH, MOraT Ja
3anMiiaT CbOTBETHUA OpOM aKUMU [0 KpalHUS CpPOK 3a 3alMCBaHe, [OCOYEH Mo-rope. AKO
JIMLaTa, NpyuA06GHIIM TpaBa Npu NpoJaxk6aTa upes3 siBeH ayKLMOH, He 3alUIIaT CbOTBETHUA 6pOi
aKLMH 10 KpalHUS CPOK 32 3aMCBaHe, IOCOYEH MO-rope, HeynpaKHeHUTE MpaBa Ce Moracspar.

OTMsIHa U ClIMpaHe Ha MyOGJIMYHOTO Mpe/JiaraHe

KomucusTa 3a $UHAHCOB HA/30p MOXKe Jla Cripe MyGJHUYHOTO MpejjiaraHe 3a He noBeve ot 10
nocjie/loBaTeJHU PabOTHU JIHU 33 BCEKH OT/eJIeH CJy4dal, ako UMa JI0CTaTbuHO OCHOBAaHUSA Ja
CMSITa, Ye pasnopeA0orTe Ha 3aKOHA 3a MyOJUYHOTO NpeJJjiaraHe Ha LieHHU KHM)KA U1K aKTOBETe
0 MpUJIaraHeTo MYy Ca HapyIlIeHH.

Ha ocHoBanue uua. 276, an. 1, T. 4 u 1. 9 ot 3II®H, korato ycTaHOBH, Ye WHBECTUIMOHEH
NOCpPeJHUK, OOBbP3aH areHT, peryJjvupaH Masap, oA00peH MeXaHW3bM 3a /[OKJaJjBaHe WJIU
07100peH MeXaHW3'bM 3a NyO6JHKyBaHe, HErOBU CJHYXKHUTEJH, 4YJeH Ha yIpaBUTeJNeH WU Ha
KOHTpPOJIEH OpraH Ha WHBECTUIIMOHHUS MOCPEJHHUK, OOBBpP3aHMUS areHT, PeryJHpaHus masap
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of00peHHsT MeXaHU3bM 3a JOKJaJBaHe WM 0J00peHHs MexaHW3bM 3a MyOJMKyBaHe, JIULA,
KOUTO IO J0rOBOP U3MI'bJHABAT PbKOBOAHM QYHKLIMY, JIMILA, KOUTO CK/IKOYBAT CAEJIKHU 32 CMeTKa
Ha MHBECTHMLMOHHMA TNOCPeJHUK, KAaKTO M JIMLQ, NPUTeXaBallM KBaJIUPUIMPAHO [AAJI0BO
ydacTHe, ca U3BbPLIKJIU WM U3BBPIIBAT JeMHOCT B HAapylLleHUe Ha TO3W 3aKOH, Ha aKTOBeTe M0
IpuJaraHeTo My, Ha IPUJIOKMMUTe aKTOBe Ha EBpomneiickus Cblo3, Ha aKTOBETE 110 IPUJlaraHeTo
UM, Ha 0J00peHH OT KOMMCHUATA BbTPELIHU aKTOBe HAa MecTaTa 3a ThProBUs, Ha pellleHUs Ha
KOMHUCUATA WJIM HA 3aMeCTHUK-TIpefcefaTes, KaKTO W KOraTo ce Bb3IpensTCcTBa
yHpaXKHsBaHETO Ha KOHTPOJIHA JeMHOCT OT KOMUCHUSATA WM OT 3aMeCTHUK-IIpejiceaTe sl WU ca
3acTpalleHd MHTepecuTe Ha MHBECTUTOPUTE, KOMUCUSATA, CbOTBETHO 3aMeCTHUK-TIpe/icelaTessIT
MOXe Jia CIpe TBbProBUATa C omnpefeseHd GUHAHCOBU HHCTPYMEHTH WJM Ja OTCTPAHU OT
T'bProBUSsl Ha peryJupaH nasap uJd oT Apyra cucTeMa 3a TbproBust GYHAHCOBU HHCTPYMEHTH.

KoMucusTa 3a ®uHaHcoB Haji3op Moxe fa oTKaxe J1a 0106pU AOMbJHEHUETO KbM MPOCIEKTA,
aKo He ca cmaseHW H3uckBaHWATa Ha Persament (EC) 2017/1129, 3MIILIK u akToBeTe mo
npuiaraHeTo My. B To3u cayvait Komucusara 3a @uHancoB Hazi3op Moxe Jla clipe OKOHYATETHO
ny6JUYHOTO Mpe/JyiaraHe mno peja Ha wi. 212at 3MIHK.

Cien 3ano4BaHe Ha ThProBUsTa C akuuuTe Ha bbiarapcka ¢onzposa 6opca A/l u MTF SOFIA, ta
MOXKe /la O'bJle CIIpsiHA Ha OCHOBaHMUe JielicTBalllaTa HOpMaTHBHA ypezoa.

OTTersisHe Ha 3asIBJIEHUETO 3a 3allMCBaHe Ha LOHEeHHHW KHH>Ka

Cobraacho §1, 1. 11 ot IP Ha 3IIIILK 3anucBaHeTO e 6€3yC/I0BHO U HEOTMEHSIEMO BOJIEU3sIBJIEHUE
3a NpuJ06MBaHe Ha I[eHHU KHWKA B MPOLIEC HA U3/laBaHe U 3a 3allJlalllaHe Ha EMUCUOHHATA UM
CTOMHOCT. UHBECTUTOPBT He MOXKe /1a OTTEeIJIM 3asiBKaTa CH 3a 3allMCBaHe Ha aKIUHU.

WMHBeCTUTOP'BT UMa NMpPaBo Jla Ce OTKaXKe OT LeHHUTE KHUXKa caMo M0 peJia ¥ NP YCJI0BUATA Ha
. 23, naparpa¢ 2 ot Persament (EC) 2017/1129 npu Hanuuue Ha CbhIIECTBEHU NPOMEHU B
[IpocnekTa, npeanoJsaraud AOMbJHeHUEe Ha CbhliUs. OTKa3bT B TO3U CJay4ad Ce HU3BBbpPLIBA C
NUCMeHa JeKJjapalusl, MojJaZieHa MPH HWHBECTUIMOHHHUS MOCPeAHUK, NMPU KOUTO ca OuIu
3alMCaHU [[EeHHUTE KHKA.

5.2.TIJIAH 3A PA3ITPOCTPAHEHHUE U PA3IIPEJIEJIEHUE

521 PasziuyHuTe KaTeFOpI/II/I [NIOTeHaJHHU I/IHBeCTI/ITOpI/I, Ha KOHUTO Ce npe,qnaraT LHEeHHUTe
KHWXa

AKIMMTe OT HAacCTOALIETO YBeJUYEHWE Ha KamuTasja lie 6'bJaT npesoXxeHu caMo B Pemy6uvka
Bbarapuss Ha BCUYKH MECTHM M 4YYXKJECTPaHHU JIMIIA, OCBEH B CJy4YyauTe, KOraTo TOBa Iie
npeJiCTaBJ/sIBa HApyllleHWe Ha MPUJIOKUMHUTE 3aKOHHU. UyK/leCTpaHHU UHBECTUTOPH, KOUTO HE ca
MeCTHU JIMI]A W Bb3HaMepsBaT /Ja 3aluIlaT HOBU aKIHWH, TpsOBAa JAa ce 3amo3HadT C
NPUJIOKUMUTE 3aKOHU B TEXHUTE IOPUCUKIINH.

5.2.2. TlocouBaHe, JJaJiIi OCHOBHUTE aKIIMOHEPU WJIW YJIEHOBETE Ha ChBETa Ha JIMPEKTOPUTE Ha
eMHTEeHTa Bb3HaMepsIBaT Jja Ce BKJIOYAT B 3allMCBAHETO WJIM Jla/Id HSKOe JIMIe Bb3HaMepsiBa Jia
3amnuile moBevye OT 5 Ha CTO OT IpeJJiaraHeTo, JOKOJIKOTO Ta3u WH(opMalus € W3BeCTHa Ha
eMHUTEeHTa

EmutenTdT ,Kanman Jle6Tc MeHnupkMbHT A/l He pasnoJsiara ¢ MHGOpMalus, AAJU aKI[HOHEPH
CbC 3HAYUTEJNHO y4YacTHe W 4ieHOBeTe Ha (bBeTa Ha [AUPEKTOPUTE Ha JIPYKeCTBOTO
B'b3HaMepsBaT Aa NPUA0OHUAT OT IpeJlaraHuTe aKIUK OT YBeJMYEeHHUeTO Ha KanuTasa. ,Kanmax
Jle6Tc MenupKMBHT A/l He pasmosiara ¢ MHGOpMaLMs, Aajd HSIKOe JIMIle Bb3HaMepsiBa Aa
npuio6ve MoBeye OT 5 Ha CTO OT Mpe/iJIaraHUTe aKI[UH.

Ha EMHUTeHTa He e U3BECTHO Ja/d U KOM OT HAcCTOALIMTEe aKLMOHEPU Ha JpPYKeCTBOTO Ile
npeJJioXKaT onpeziesieH Opol IileHHU KHIKA (IIpaBa) B CPOKa, IpeJiBU/IeH 3a ThProBUS Ha MPaBa,
HUTO JiaJIM Lje YIPAXXHAT NpaBaTa CH /a 3anyllaT aKI[1H.

5.2.3. OnoBecTsiBaHe HA MpeJIBAPHUTETHOTO pasnpeeseHre

He ce npeaBuxJa pasmnpejejsdHe Ha TpaHIIOBE Ha IpeAJsaraHuTe aKIWH, BKJIHYUTE/HO
HWHCTUTYUWOHA/JIHN TpaHIIOBE, TpPAdHIIOBE 3a Hel'[pO(l)eCI/IOHaJ'[HI/I KJIMEHTH W TpaHIIOBE 3a
3d€TUTE JINLd HAa EeMUTEHTAa U BCAKAKBH JPYT'U TPAHIIOBE.

He ce npeaBuxJaT yC/JI0BHA, MPHU KOHUTO MOXeEe [a Ce€ H3I0JI3Ba KJjlay3aTa 34 BpPbBIUIAHE HaA
ImoJIiy4eHu Be4e CyMH 110 ANBHUACHTH.
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He ce npeaBuXxaa IMpUaraHeTo Ha MEeTOAM Ha pasnpenesieHre, KOUTO Iie Ce II0JI3BAT 3a
TPpaHIIOBE 3a KJIMEHTHU Ha ,qpe6Ho M 3a 3a€TH JIMlld Ha EMHUTEHTAQ, B Cﬂy‘{aﬁ Ha IIpeBUIIaBaHE Ha
MMOAINMUCKATA 3a TE3U TPAHIIIOBE.

[Ipu ny6/IMYHOTO NpeAsaraHe He ce MpeJBIK/A NPeBapUTENTHO onpe/esieHo npedepeHInalHo
TpeTHpaHe, KOETO Jla Ce OCUTYpsIBA Ha ONpe/ie/ieHH KaTeropuyu UHBECTUTOPH WJIM OINpeJiesIeHU
npedepeHIMaJHO TPETUPAHU IPYIIH.

TpeTupaHeTo Ha 3amMCBaHUATA WJIM NOPBUYKUTE 3a y4yacTHe B pasnpesie/leHUETO HAMaA Ja ce
omnpe/esis Ha 6a3a Ha TOBA OT KOs MJIM Yype3 Kosl rpMa ca HalpaBeHHU.

He cbuiecTByBa MUHKMMYM, 3a/ieJieH 3a LieJleBO pasnpejesieHre Ha GU3UYECKU JIMLA.

[lognuckara 1je NPUKJ/IYY B IIbPBUAT paboTeH JieH, cJejBall U3THUYaHETO Ha HaWh-Maiako 10
paboOTHU AHU CJeJl U3THYaHe Ha CpOKa 3a MPEXBbpPJissHE Ha mpaBaTa. [IpejsaraHeTo Moxe JAa
NPUKJIIOYY Hal-paHO B MbPBUS pabOTEH JeH cjeJ| ayKuuoHa no 4i. 1126, an. 7 ot 3IIIK, B
cJy4dai, 4e 6'bJIaT 3alMCaHX BCUYKHU npesiaranu 4 860 000 6post akIuu.

CbCcTaBHU INOAIIMUCKH He Cce JOIIyCKaT.

5.2.4. Hpouec Ha yBeJJOMfABaHE Ha 3adBUTEJ/IMTE 34 CyMdTad Ha pa3lipeeJIEHUTE UM EHHU KHUXKA
)41 I/IHCl)OpMaL[I/IFI 3a TOB4, JaJIM TbPryBaAHETO MOXE [1d 3all04YHE TpeAN YBEAOMABAHETO

Bcsko suie, npuAo6uI0 NpaBa 3a yyacTHe B YBeJMYEHHWETO Ha KaluTaJja Ha /JIpy»KecTBOTO C
aKIMY, IpeAMeT Ha HACTOAILOTO NpeJijlaraHe, B CDOKOBETE U IIPU yCA0BUSATA, IOCOUEHU MO-TOPE,
MOXe Jla YIOPaKHU ChUMTe KaTo 3amuilie akUW{d [0 MaKCUMajieH OpoH, KaTo ce cHasu
CbOTHOLIEHUETO MpaBa — HOBU aKLUH, Ha eMUCcUOHHA cTorHOCT 1,00 JiB. 3a akuus. He e Hanune
BB3MOXKHOCT J|py>KEeCTBOTO UM MHBECTULMOHHUAT MOCPEeSHUK, 06CAyKBalll, yBeJMYaBaHETO Ha
KanuTaJla, /ja onpejesiT KOU MHBECTUTOPHU Iie MOJydyaT aKLUK OT YBeJUYEHHUETO U [0 KAKbB
pasMep, KaTo Te3W JIUIA M NPUAOOUTHUTE OT THAX AKIMU 3aBUCH €QUHCTBEHO OT Opos Ha
yIpaKHEHUTEe MpaBa U IJaTeHUTe akyud. C oryeJ Ha TOBa JIMLATA, 3alMCaJ]d U 3allJIaTUIX
aKIIMM B CpOKa 3a 3alMCBaHe Ha aKLUM CbIJACHO TO3W JOKYMEHT, HfMa Ja 6bJaT U3PHUUYHO
yBeJIOMSIBAHW 3a 3alMCAHUTE OT TSX AKIMU, JOKOJIKOTO TEXHHUAT OpOUW 3aBUCH OT O6posi Ha
yIpaKHEHUTE NpaBa Y 3al/laTeHUTe 3alMCaHU MPU YIpaKHsIBaHETO Ha Te3U MpaBa aKLUU IO
eMHcHoHHa ctorHocT 1,00 Jj1B. 32 BCSAKa aKILMA.

5.3. LIEHA

5.3.1. lleHa, Ha KOSITO e Ce MpejJaraT aKIUUTe, KAKTO U Pa3MepbT HA Pa3XOJIUTE U TAKCHUTE,
KOMTO Ce HAYMCJIIBaT Ha JIMIaTa

EMucHOHHaTa CTOMHOCT Ha BCsiKa e/lHA HoBa akuus e 1,00 (eguH JsieB). EMUCMOHHATa CTOMHOCT €
onpepeseHa oT CbBeTa Ha AUPEKTOPUTE C pPeLIeHUETO 3a yBeJMuaBaHe Ha KalUTaJjla, B3eTO Ha
npoBegeHo Ha 23.03.2023 r. 3acesaHue. basaHcoBaTa CTOMHOCT Ha aKLIMUTE Ha JAPY>KECTBOTO
K'bM JlaTaTa Ha nocyeHus puHaHcoB oTueT — 31.12.2022r. e 1,00 s1B. PasnopenbaTa Ha 1. 89p,
anl, T. 2 ot 3K 3abpaHsiBa eMUCHOHHATa CTOMHOCT HAa HOBHUTE aKLUHU Jla € MO-HUCKA OT
baJsiaHCcOBaTa CTOMHOCT Ha e/iHA aKLUs Npeayd YBeJUUYEHUEeTO Ha KanuTala U mopajud To3u GakT
CbBeTa Ha JUPEKTOPUTE € ONpeesinj eMUCMOHHAaTa CTOMHOCT B pa3mep Ha 1,00 JsiB.

OcBeH 3amJalllaHe Ha lleHaTa Ha 3allMCaHuTe aKIMY, 32 CMeTKa Ha UHBECTUTOPHUTE Ca U BCUUKHU
pasxo iy, CBbP3aHU CbC 3alMCBAaHETO HA aKIUUTE: TAKCH U KOMUCHOHHU HAa MHBECTUIMOHHUS
MOCPeHUK, Ype3 KOUTO ce 3amuCBaT aKIMUTe, Takcu Ha lleHTpasieH aenosutap A/l, 6aHKOBU
TaKCU U KOMUCHOHHHU.

[Ipean ja 3anmymiaT akUMM U 3alJaTAT €MHCUOHHATA IleHa, UHBECTUTOPHUTE, KOUTO He ca
aKLIMOHEPU B JIPYKEeCTBOTO (KbM meTUs paboTeH JleH cjeJ| JaTaTa Ha NyOJMKyBaHe Ha
cbobieHneTo 1o 4wi. 89T, an. 1 3IIMIK), choTBETHO aKIIMOHEPHUTE, KOUTO UCKAT Jla MPUAO0OUAT
aKIIMKM OT yBeJHYEeHHETO B 00eM, IO-ToJIAM OT TO3H, KOHWTO MoraT Ja 3alulliaT Cpeury
NpUTEXAaBaHUTE OT TSAX MPaBa, CJe/[Ba Jia 3aKyNAT ChbOTBETHUA 6pOM npaBa Ha 6opcaTa. Bcuuku
Pa3xo/iM, CBbP3aHU C MOKYIKATa Ha MpaBaTa, ca 3a CMeTKAa Ha MHBECTUTOPUTE, BKIIOUUTETHO
JB/DKUMUTE B Ta3U BP'b3Ka TaKCH U KOMUCHOHHU Ha HHBECTUI[MOHHHUSA NoCpeHUK, Ha BOB A/l u
Ha LleHTpanHus genosutap A/l, KaKTO 1 6aHKOBU TaKCH U KOMHUCHOHHU.

Pa3xom/1 3d CME€TKd Hda UHBECTUTOPHUTE
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3a cMeTKa Ha UHBECTUTOPUTE ca CIeJHUTE Pa3Xo/i1 BbB Bp'b3Ka C'bC 3allMCBAHETO HAa aKLUUTE:
» pasxo/iv 3a 3aKyllyBaHe Ha paBa;

» TaKCM W KOMUCHOHHHM 3a WHBECTHIIMOHHHs MOCPEJHHK, Ype3 KOWTO ce 3amucBaT M
3aKynyBaT aKLUUTE;

» Takca Ha llenTpasieH genosuTtap A/l 3a u3JjaBaHe Ha yIOCTOBEPUTEHHU JJOKYMEHTH;
» 0(GaHKOBH TaKCH U KOMUCHOHHU 3a MAPUYHHUTE MPEBOJIH.

5.3.2. [Iponieiypa 3a onoBecTsiBaHe Ha IleHATa Ha Npe/JlaraHeTo

[leHaTa Ha npenJiaraHe, NocoueHa B HACTOSIIMS AOKYMEHT 3a MpeAJaraHuTe IleHHW KHWXKa He
MOJIJIe’)XM Ha MPOMSHA, CbOTBETHO He e HaJ/ulle 3a/'b/DKEHHE BbB Bpb3Ka C HM3BbPIIBAHE Ha
OTIOBECTSIBAHUS B Ta3u BP'b3Ka, 0CBEH B ChOOIIEHUETO 33 MyOGJUYHOTO Mpe/jJIaraHe.

5.3.3. UHdopmManusa ako npuTekaTeJdTe Ha aKIIMOHEePeH KalKuTaJl Ha eMUTEeHTa MMaT MpaBo Ha
NpeUMyIIeCTBEHO U3KyIlyBaHe U TOBA MPaBo O'bJie OTPAaHUYEHO

JloceramHuTe akiimoHepu Ha ,KanMaH le6Tc MeHumkMBbHT” A/l, MpUTEKaBaIKM aKIIUK OT ChIIUS
KJIaC KaTo IpejJlaraHWTe aKLUY, UMAT MPaBO Ha NPUBUJIETUPOBAHO yYacTHUE B YBeJHWYaBaHETO
Ha KamnuTaJja Ha /lpyecTBOTO: JiMljaTa, NPUAOOUIN aKUUK Hal-KbCHO 5 pabOTHU JHU CJief
JlaTaTa Ha Ny0JMKyBaHe Ha CbOOLIEHUEeTO 3a NyO6JUYHOTO Npeasaarade no 4wi. 89, an. 1 3IILK,
MMaT MpaBo Ja NPUAOOUAT aKLMH, KOUTO CBHOTBETCTBAT HA Jiejla UM B KalWTa/la Npeau
yBeJIMYEHUETO, KaTo C OrJieJ, Ha TOBA Cpelly BCsKa IpUTeXXaBaHa akljys MoJy4yaBaT eJHO MPaBo.

5.3.4. 3HayUTe/HO pa3MHMHaBaHe MeXJy lieHaTa Ha MyOJWYHOTO MpejJjaraHe U edpeKTUBHATA
[leHa 3a 4JeHOBeTe Ha a/IMUHUCTPATUBHH, YIPABUTEJHU WA HAaA30PHU OpPraHu, WU BUCLINSA
PBKOBO/IEH ChCTaB, UM CB'bP3aHU JIMLA 32 NPULOOUTHUTE OT TSAX LIeHHU KHIXKA 110 CLEJIKU Ipe3
nocje/iHaTa ro/jiHa, UJid KOUTO ChILUTE UMAT PaBo A NPUJ00UAT

Hsma HechbOTBeTCTBHE MEeXJy L€eHaTa Ha I'IY6J11/I‘-IHOTO npegJsaraHe M 1eHaTa Ha IpeajiaraHe Ha
dKIIMH OT TA3W €EMHCHA 3a YJIEHOBETE HA CbBeTa Ha AVUPEKTOPHUTE Ha APYXKECTBOTO, PbKOBOJHHU
CJIYXUTEJIN UJIK CBbP3aHU C TAX KA.

5.4. TIJTACUPAHE U IOEMAHE HA EMUCHUH

MHBeCTUIIMOHEH TOCPeHUK, BaHKU U JIe03UTapHA UHCTUTYLIUU

baHkaTa, B KOAITO e OTKpPUTa ClelHaJHaTa HabupaTesHA CMETKAa, MO KOSITO Ie ce BHAcH
€MHCUOHHATa CTOMHOCT Ha 3amucBaHUTe akiuu e O6enuHeHa Objarapcka 6aHka A/l, KJIOH
MakegoHnus, rp. Codus, ya. ,Xpucto bore“ Ne 47 ten: 02/9154660, 02/9154667.

Jlemo3uTapHa WHCTUTYIMS OTHOCHO Npe/JaraHuTe aKIUU W CBbP3aHUTE C TAX [paBa e
llenTpaneHn aeno3utap A/l, cbc ceflanuiie U aapec Ha ynpaBieHue: rp. Codus, yi. ,Tpu ymu“ Ne
6, eT. 4.

UII ,Kanman” A/l, cbc cepanuille U afpec Ha ynpasjaeHue: rp. Codus, yi. ,Tpu yun” Ne 8, eT. 6 e
WHBECTULMOHHUAT MOCPEJHUK, KOWUTO Ile HU3BBbPIIM BCUYKU JeHCTBUS BbB Bpb3Ka C
06C/Iy’KBaHETO Ha yBeJIMYEHHEeTO Ha KaluTasla, BKAWYUTENHO KaTO NpeJJIoXkH, OT UMEeTO U 3a
cmeTtka Ha ,Kanman Jle6tc MeHupxMbHT” A/l, HAa 3aMHTEPECOBAHUTE HHBECTUTOPH [l 3alHLIAT
aKIMUTe OT yBeJIMYEHUETO Ha KalMTasla Ha IPY>KeCTBOTO U Jja TU NPUL00UAT Cpelly 3alljaliaHe
Ha eMUCHOHHATa UM CTOMHOCT.

I/IHBeCTI/ILU/IOHHI/IHT IOCpeJHHUK He ﬂef/'ICTBa KaTO IIoemMaTesl Ha €eMHCHUATAa U He € I10eJI
3a’bJIXKEHHE 3a 3alIMCBaHeE ('—IaCTI/I‘{HO 159)8%¢ I/I3L[HIIO) Ha HepeaJIn3hupaHaTa (Hesarmcaﬂa) 4acCT OT
Hed.

Hpe,anaraHHTe dKIIMH HE Ca U HAMaA Ja 6’bﬂaT npeamMeT Ha CIIOpa3yMeHHre 3a TIoeMaHe.
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VI.  AOrNYCKAHE [JO TbPIrOBUs U YCJIOBUA SA ThPI'YBAHE

6.1. UTHOOPMALIMA AU MTPENJIATAHUTE OUEHHU KHUXKA CA WJIM WE BBJAAT OBEKT HA
3AABJIEHUE 3A JOIIYCKAHE O TBHPIOBUA C OTJIEJA TAXHOTO PA3ITPOCTPAHEHHUE HA
PEI'YJIUPAH ITA3AP WUJIN HA TIA3AP HA TPETA A'BbPXXABA, HA ITA3AP 3A PA3TEX HA MCII
NJIN HA MCT.

Cnepn perucTpupaHe Ha yBesJMYeHUMe Ha KanuTala Ha ,Kanman [le6Tc MeHumxMbHT” A/l B
Tvproeckusa peructovp, HesabaBHO, c/ieJ, M3JaBaHe Ha YAOCTOBEpeHHE OT LeHTpaJHUSA
Jlello3UTap 3a perucTpanus Ha eMUCUSATA, APYKECTBOTO B CPOK OT 2 pabOTHU JHHU 1ie 3asiBU Npe/,
K®H BnucBaHe Ha eMUCHSATA OT YBEJIMYEHUETO B PETUCTbpPa Ha NYyOJUYHUTE APYKECTBA U APYyTry
€MUTEHTH C LieJ1 ThbProBus Ha pery/upa nasap. CieJ BOHCBaHe HA eMUCHATA BbB BOJEHHUS OT
K®H peructbp, [JpyecTBOTO B CPOK OT 2 paboTHU AHU e 3asaBU npen OB A/l u MTF SOFIA
IIpYeMaHeTO Ha aKLUUTe OT HOBaTa eMUCHsS Ha [pyKeCTBOTO 3a ThProBUS Ha peryJvpaH nasap
Ha B®B A/l 1 Ha MHOTrOCTpaHHaTa cucTeMa 3a Thprouss MTF SOFIA.

6.2. BCUYKHU PEI'YJIMPAHU ITA3SAPU NJIU TTA3APU HA TPETU A'BPXKABY, [TA3APU 3A PACTEX
HA MCIT UJIX MCT, HA KOUTO BEYE CE TbPI'YBAT LJEHHU KHUXA, OT CbIIMA KJIAC, KOUTO
IIE CE TPEAJIAT'A UJIN JOITYCKA 4O ThbPTOBUA

KBbM HacToAIUSA MOMEHT, LIeHHH KHMKa ¢ EMuTenT ,KanMan Jle6Tc MeHUmMKMBHT” A/l OT ChIlus
KJIac, KaTo NpeJJaraHuTe ¢ To3u [IpocneKkT 0GMKHOBEHM aKLMU ca JOIMYCHATH 0 ThProBUs Ha
,b®b” AJl. AkuuuTe, u3gaaenu ot ,Kanmasn /le6tc MeHuLKMBHT A/l ca IONyCHATH 10 ThProBUs
Ha [lazap I, cermeHT ,Akuun” Ha MHoroctpanHaTta cucteMa 3a TbproBuss MTF SOFIA,
opranusupatna ot UII ,Kanman” AJl. AkiipuTe OT yBeJIMUeHHETO HA KanuTaJa Iile 6'bJaT 3asiBEHU
3a fonyckaHe o Tbproeus Ha BOb A/l u MTF SOFIA.

6.3 HWHOOPMALMA JAIM EJAHOBPEMEHHO WJ/IM TIIOYTHM EJAHOBPEMEHHO CbC
3AABJIEHUETO 3A /[JOIIYCKAHE HA IEHHUTE KHWXA /[0 PETYJIMPAH IIA3AP CE
OCBIIECTBABA 3AITMCBAHE MJIM YACTHO ITJIACUPAHE HA IEHHU KHUKA OT CbIIUA KJIAC

Hsama apyra nmy6JuyHa WM 4acTHA MOAIMCKA 3a I[eHHU KHMXKA OT ChINMA WJIH OT APYT KJac,
KOSITO JIa Ce OpraHu3upa €JHOBPEMEHHO C HW3/laBaHEeTO Ha aKIHUUTe, KOUTO Ce MpejJaraT C
HACTOAUIMSA JIOKYMEHT 3a Mpe/JiaraHuTe aKI[MU U 32 KOUTO 1ije ce ucKa npuemade Ha bOB A/l n
MTF SOFIA.

6.4. IIPU IONIYCKAHE [0 TbPTOBUA HA PET'YJIMPAH [TA3AP - UTHOOPMALUA 3A JIMLIATA,
MTOEJIA TBBbPJ, AHTCAXXUMEHT JIA JIEMCTBAT KATO IOCPEJHUIM TTPU THPTYBAHE HA
BTOPUYHUA ITA3AP, KATO NPELOCTABAT JIMKBUAHOCT YPE3 KOTHUPOBKHU KVIIYBA U
[TIPOZJABA

EMUTEHTBT He e aHraXkupajJ MHBECTULHOHHM NMOCPeJHULH, KOUTO Jla noeMaT 3aJbJDKeHue Jia
OCUTYpPABAT JIMKBUAHOCT Ha EMUCHUATA Ype3 KOTUPOBKU KylyBa U NpoJaBa.

6.5. [I0/IPOBHOCTHU 3A CTABUJIM3ALIUATA ITPU JOIIYCKAHE /10 TbPIOBUA HA PETYJIMPAH
ITIA3AP, ITIABAP HA TPETA JABPXABA, ITA3SAP 3A PACTEXK HA MCII MJHW MCT, KOT'ATO
EMUTEHT WJIM AKLIMUOHEP, KOWTO MPOJABA AKILIMOHEPHOTO CH YYACTHE, E JIAJI TIPABO
HA OIIOUA 3A IMPEBUITABAHE HA ITOAIIMCKATA 3A IPEAJIATAHE WJIX CA IIPEZJIOXKEHU
JIPYTY JEUHOCTH 3A LIEHOBO CTABUJIN3UPAHE BB BPb3KA C ITPE/IJIATAHETO

“Kanman /le6Tc MeHUKMBHT” A/l He e Jas onius 3a MpeBHUIIaBaHe pa3Mepa Ha HACTOSIIOTO
ny6JMYHO TpejijlaraHe U He ce MPeABWXKAAT AeHCTBUS 3a IIEHOBO CTabU/IM3UpaHe BbB BPb3Ka C
HACTOSIOTO My6JUYHO Mpe/ijlaraHe.

6.6. SAIIMCBAHE, [TIPEBUIIIABAIIO 10 PASMEP INOAIIMCKATA, U OIILHWA ,GREEN SHOE®

“Kanman [Jle6Ttc MeHwmxkMBbHT' A/l He mNpeABMKIa BBH3MOXXHOCT 3a INpPOMsHA Ha 6pos Ha
npejJjiaraHATe aKIUHM, KaKTO WU JOTOBOPEHOCTH 3a onnus “green shoe“. B ciay4ait, ye 6baaT
3anMcaHu Y maTeHy Hail-Manko 500 000 HOBU aKLUH, YBeJIMYEHUETO HA KanuTaJa e YCIellHo,
KaTo /[pyecTBo yBeJiM4aBa KauTaJja /0 3alMcaHus U IJIaTeH pa3Mep.
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VII.  TIPOAOABALLN IBPXKATEJIN HA LIEHHWN KHVXKA

ueHHI/ITe KHHXa OT YBE€JMYEHHUETO HA KallMTaJla Ce MNpeajiaraT 34 3allMCBaHE€ OT MMETO M 34
CMETKA Ha EMUTEHTA.

[IpaBaTa MoraT jAa ce mpejJaraT 3a NpoJak6a, KaKTo OT aKI[MOHEpPUTe C MpaBa, BIUCAHU B
perucTbpa Ha lleHTpanHus [geno3dTap Ha 5-Usg paboTeH JeH CcJeJ, OINOBECTSBaHE Ha
cbobieHrueTo mo wi. 89T, an. 1 3IIIK, Taka u oT jiMaTa Npu06UIM IIpaBa dYpe3 MOKyIIKa Ha
BTOPUYHHUA Nasap.

Ha EMuTeHTa He ca WM3BeCTHM HaMepeHMUs] Ha HACTOSLIM aKLHUOHEPU 3a YNpPaKHSBaHe WJIU
HeylpaKHsIBaHe Ha M3/JaJleHUTe B TsAXHA [10J13a IpaBa, IPU HACTOSILOTO MyO6JMYHO NpejJjaraHe
Y 3a NpeJjJaraHe Ha omnpejiejieH 6poi npaBa 3a Npojax6a, B CpOKa 3a MpexBbpJisiHe Ha NpaBa.
KbM paTaTa Ha HacTOAILMA JOKYMEHT U JOKOJIKOTO € M3BeCTHO Ha eMHUTEeHTa He ca Hajule
JlefiCTBally Cllopa3yMeHHusl 3a 3a//bp:KaHe BbB Bp'b3Ka C akJM1 Ha EMuTeHTa.

VIIl.  PASXO4UN 1O EMUCUATA/NPELIIATAHETO

HeTHU nocTbIJIeHUS BbB Bp'b3Ka C MyOJUYHOTO NpeasiaraHe

B ciyyai, ye 6'b4aT 3aMCAaHU YCIEMIHO BCHYKU aKIIMK OT YBeJIMUeHHeTO Ha KalluTajla, a UMEHHO
4 860 000 Oposi, HETHUTE NOCTBIJIEHUS BbB BpPb3Ka C NyOJUYHOTO MpejiaraHe Ha akLUU ce
o4yakBa Jia 6'baatT 4 843 411aeBa.

B ciy4daii, ye 6'bJiaT 3aIMCaHU MUHUMAJHUSA OpOM aKLMK, IPpY KOWTO NpeJJjiaraHeTo lie ce CYUTa
ycnewHo -500 000 6posi, HETHUTe MOCTbIJIEHUS BBB Bpb3Ka C MyOGJHUYHOTO NpejsaraHe Ha
aKI[UH Cce O49aKBa Ja 6'baaT 483 411 neBa.

O6uiMTe pasxoAy Mo MyOJUYHOTO MpejJaraHe Ha akuuu Ha ,Kanmad /le6Tc MeHUIKMBHT A/l
ca pasmnpejieJieHH KaKTo cJie/iBa:

Ta6auya 3: 06wu pa3xodu noemaHu om eMmumeHma
Bupg pasxopj, EaHokpaTHu (JieBa)

Komucus 3a puHaHCOB Ha30D

Takca K®H 3a u3jaBaHe Ha MOTBBPK/JEHHUE IPOCHEKT 5000

IleHTpaJieH genosurtap

Takca fleno3vMpaHe Ha IpaBaTa 2 415
Takca fleno3MpaHe Ha aKLLUUTE 6 060
M31aBaHe Ha yI0CTOBEpEeHHE 3a YIIpaXKHEHU /HeypaXKHeHHU IpaBa 24
W3paBaHe Ha yJ0CTOBEpPEHUE 3a TOCT'bIIMJIMA CYMU OT NPOJAXKOH Ha MpaBa 30
1o cMmeTka Ha llenTpaJsien Jlenosurap A/l

Takca usgaBade Ha kozoBe ISIN, CFI u FISN Ha eMmucusTa npaBa 270
Bbarapcka ¢poHaoBa 6opca

Perucrpanus Ha npaBaTa 3a TbhproBusi Ha bbarapcka ¢poHzioBa 6opca 1200
PerucTpanus Ha aKIIMMTE 32 ThPTroBUs Ha bbarapcka poHoBa 6opca 1200
Perucrpanus Ha akuuute 3a Tbproeust Ha MTF SOFIA 360
Apyru

BrincBaHe B T'bproBCcKHsi pETUCTHP HA YBEJMYEHHUETO HA KallMTala 30
06110 16 589

B csiydaii, ye 6'b/1aT 3alIMCAaHU BCUYKHU aKIIMW OT HOBaTa eMHCHsl, a UMeHHO 4 860 000 6post HOBH
aKIMY, o61iaTa cyMa Ha BCUUKM pa3Xo/iu lije 6'bJie paBHa Ha 16 589 seBa.
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B cay4aii, ye 6b/Jle 3anMcaH MUHUMAJHUSA OpOM aKIMU, IPU KOMUTO eMUCHUSATA I[e Ce CYUTA 3a
ycnemniHa, a uMeHHO 500 000 6pos akiuy, o6uaTa cymMa Ha BCHYKH Pasxou e 6'bJle paBHa Ha 16
5891eBa.

IX.  PA3BOJHSBAHE

Pa3BosHsiBaHeTO Ha KamnuTasa (Ha CTOMHOCTTA Ha akKLMs) NpeJcTaB/siBa HaMa/siBaHETO Ha
neyasza6aTa Ha 0OMKHOBEHA aKLus U Ha 6aJlaHcoBaTa M CTOMHOCT B pe3y/ITaT Ha KOHBePTHPAHe B
aKLMM Ha U3/J3JleHU 00JIMraljMy ¥ BapaHTH WM yNpakKHsABaHe Ha M3JjaJleHU ONLMH, KaKTO U B
pe3y/TaT Ha eMUTUPaHe Ha OOMKHOBEHH aKLUU Ha LjeHa, 0-HUCKa OT 6ajsiaHcoBaTa CTOMHOCT Ha
aKLMA .

y,KanMaH /le6Tc MeHumxMbHT’ A/l He e W3JaBaji0 KOHBEPTUPYEMHU OOJIUTAIMM, BapaHTH HJIU
OTI[UH.

UseHoBeTe Ha CbBeTa Ha JUPEKTOPUTE HAMAT NPaBo Jia IpUAOGUBAT LleHHU KHWXKa, IpeJAMeT Ha
npeJjlaraHeTo Ha pa3/iInuHa eMUCHOHHA CTOMHOCT OT 06sABeHaTa B [Ipocnekra.

HaCTOHH_[I/ITe dKOHMOHEPHU MMAT MMPABOTO [ad 3allMIIAT M3dBAHHU IIPpaBd, PECIIEKTUBHO HOBU aKIIUH
MNPONOPHHUOHA/TITHO HA TAXHOTO AOCEralHO y4aCTHhe B KalldTaJla Ha ﬂpy)KECTBOTO.

Ta6auya 2: PazsodHsaeaHe Ha kanumaia Ha ,,Kanman /le6mc MeHudscmonm” AJl

KbM Ciea 3anucBaHe Ciea 3anucBaHe
31.12.2022r. Ha eMHUCUSATA B Ha eMHUCHUSATA B
Iloka3zaTen
npeau MaKCHMaJIeH MHHHMaJIEH
yBeJIN4eHUETO pasmep pasmep

061112 cymMa Ha aKTUBUTE —JIB. 1242000 6085411 1725411
061110 38 b/KEHU-JIB. 17 000 17 000 17 000
BasaHcoBa CTOMHOCT Ha HETHUTE aKTUBU-JIB. 1225000 6068411 1708411
AKIIUM B 06pBIIEHUE - OpOU 1215000 6 075000 1715000
HoMuHaJ/iHa CTOMHOCT Ha aKIMs — JIB. 1 1 1
BajlaHCcoBa CTOMHOCT Ha aKIMs — JIB. 1,0083 0,9990 0,9962
EMucHOHHaA CTOMHOCT Ha aKLis — JIB. 1,00 1,00 1,00
(1)3/:3B0,£LHHBaHe(-)/AHTI/IpaBBO,LLHHBaHe(+) B -0,92% -1,20%

H3amouHuk: OdumupaH 2oduwen gpunancos omuem Ha ,Kanman [Jebmc Menudxcmosnum” AJ] kem 31.12.20222.

He ce HakbpHABAT HWHTEpeCUTe Ha HACTOALIMTE AKLMOHEPH, ThH KaTO yBeJUYEHUETO Ha
kanuTtasja Ha ,Kanman /le6Tc MeHUxMBHT” A/ 1le UM NpeAoCTaBU rapaHTHpPaHa Bb3MOXKHOCT
Jla 3amasfaT JoceraliHus CU A1 B EMHTeHTa, KaTO BCUYKM aKLMOHEpPU Ce TpeTupar
PaBHOCTOWHO. B ciy4ail 4e Te He ynpaXKHAT MoJiaraljdTe UM ce MPaBa, HACTOAIUTE aKLHOHEPU
e 6bJaT KOMIIEHCUPAaHU 3a HaMaJssiBAHETO Ha TeXHHUS [J 4Ype3 NOCTbIJIEHUATa, KOUTO lie
NoJy4yaT OT NpoJaxbaTa Ha TEXHUTe NIpaBa Ha IBHUSA ayKLHOH.

Ha 6a3a oauTupan roauiieH ¢uHAHCOB O0TYeT KbM 31.12.2022r.:

[Ipy mosiokeHHe, 4e KanuTaabT Ha ,Kanman [le6tc MeHupxkMbHT A/l 6blie yBeJHYeH [0
MaKCUMaJIHO NpeJBUJIEHUSI pa3Mep, TO CUeTOBOAHO OGasiaHCOBAaTa CTOMHOCT Ha e/jHAa aKLUA Iie
cnagHe ot 1,0083 aB. 70 0,9990 nB.

CbllleBpeMEHHO, aKIIMOHEPUTE, KOUTO He B3eMaT y4yacTHe B YBeJMYEHHETO, CJeJiBa Aa 6bAaT
yBeZIOMEHH, Ye MaKap U CUETOBOJHATa CTOMHOCT Ha aKIMATa OT KamuTaja Ha ,Kanman /Jle6Tc
MenuKMBHT” A/l fa ce MOBUILM, OTHOCUTEJIHUAT A/ Ha eiHa TAXHA aKIyd Ie HaMaJiee.

CbryiacHo NoJiydeHUTe CTOMHOCTH, EMUCUOHHATA CTOMHOCT Ha HOBUTe akuuu (1,00 /1B.) e paBHa
Ha 6aJlaHcoBaTa CTOMHOCT Ha eJlHa akuus, npeau yeBeaudeHueTo (1,00 sB.) U CbOTBETHO He e
HaJlMlle pa3Bo/IHABaHe Ha KalWTaja Ha /|py»ecTBOTO, 10 OTHOLIEHHe 6aJlaHCcOBa CTOMHOCT Ha
akuus. basaHcoBaTa CTOMHOCT Ha akLUs, cjej, yBeJudeHUueTo € B pa3mep Ha 0,9990 nB. npu
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MaKCHMaJ/IHO yBeJIMYeHUe Ha KanuTaja U B pa3Mep Ha 0,9962 JiB. npy MUHUMAaJHO TaKOBa, U €
HaJ/lMIle HaMaJleHHe Ha 0aJlaHCcOBaTa CTOMHOCT (pa3BOJHsIBaHe) NMPU MaKCHMAaJIHO YBeJHUYEHHUeE
Ha KanuTasa ¢ -0,92% v npy MUHUMaJIHO YBeJU4YeHue Ha KanuTasa ¢ -1,20 %.

3a M34yucAsABaHe Ha HENOCPeJCTBEHOTO pa3BOJHsIBaHe Ha aKLMOHEPUTEe, KOUTO He y4yacTBaT B
yBeJIMYEHUETO HA KaluTala Ha JIpy»ecTBOTO, ce KaJKyJUpa Jesa Ha 6posi Ha HOBOU3/a/leHUTe
akuMy B o0uusa Opod Ha akLMUTe cjeJ yBejudyeHHeTo. [Io TO3M HA4MH NpPU MHUHUMAJHO
yBeJIMYeHUe Ha KallUuTaJla, BCeKU aKLMOHep, He y4acTBaJl B HETO upe3 3alliCBaHe Ha HOBY aKIUHy,
11le pa3BOJHU yyacTueTo cU ¢ 29,15 %, a npy MakcuMaJiHO yBesinieHHe Ha kanuTasa ¢ 80,00 %.

Taéauya 2A: PazeodHseaHe Ha kanumadJa Ha ,,Kanmau /leémc Menudxcmosum” AJ]

KbM Csiea 3anucBaHe Csiea 3anycBaHe
31.03.2023r. Ha eMHUCHATA B Ha eMHUCHATA B
Iloka3zaTen
npeau MaKCHMaJIeH MHHHUMaJIEH
yBeJIN4EeHUETO pa3smep pa3smep

061112 cymMa Ha aKTUBUTE —JIB. 1284000 6127 411 1767411
061110 38 b/KEHU-JIB. 18 000 18 000 18 000
BasaHcoBa CTOMHOCT Ha HETHUTE aKTUBU-JIB. 1266000 6109411 1749 411
AKIIUM B 06pBlIEHUE - OpOi 1215000 6 075 000 1715000
HoMuHaJ/iHa CTOMHOCT Ha aKIMs — JIB. 1 1 1
BasaHcoBa cTOMHOCT Ha aKILM4 — JIB. 1,042 1,006 1,020
EMucHOHHaA CTOMHOCT Ha aKLys — JIB. 1,00 1,00 1,00
OP/:SBO,ZLHHBaHe(-)/AHTI/Ipa3BO,£[HHBaHe(+) B 345 211

H3amouHuk: Heodumupah medxcouneH puHancos omuem Ha ,Kanman [lebmc Menudxcmoum” A/l kem 31.03.20232.

He ce HakbpHABaT HMHTepecuTe Ha HACTOSAIIUTE AKLMOHEpPH, ThbU KaTO yBeJUYEHUETO Ha
kanuTasja Ha ,Kanman /le6Tc MeHUAXMBHT A/l 1le UM NpeAoCcTaBU rapaHTHpPaHa Bb3MOXKHOCT
Jla 3amasfaT JoceraliHus CU JAA1 B EMHTeHTa, KaTO BCUYKM aKLMOHEpPU ce TpeTupar
PaBHOCTOWHO. B ciiy4yall 4ye Te He ynpaXHAT MoJaraljdTe UM Ce NMPaBa, HACTOAIIUTE aKIMOHEPU
me 60bJaT KOMIIEHCMPAaHU 3a HaMaJiBaHETO Ha TeXHHUA [fAJ 4Ype3 NOCTbIJIEHUATa, KOUTO Lie
noJy4yaT OT IpoJax0aTa Ha TeEXHUTe NpaBa Ha ABHUA ayKLHOH.

Ha 6a3a HeoguTupaH MexxarHeH puHaHCOB oT4yeT KbM 31.03.2023r.:

[Ipu nonoxeHue, ye kanuTaabT Ha ,KammaH [le6Tc MeHukMBHT® A/l 6BbJe yBeauyeH [0
MaKCUMaJIHO NpeJBU/IEHUS pa3Mep, TO CUeTOBOAHO 6ajsiaHCOBaTa CTOMHOCT Ha eJHa aKLMUA e
criagHe ot 1,042 aB. 1o 1,006 aB.

AKIMIOHEpUTE, KOUTO He B3eMaT y4yaCTHe B YBEeJUYEHMHETO, CJe/Ba Ja ObJaT YBEJOMEHH, 4ye
OTHOCHTEJIHUSAT JIslJ1 HA €JIHA TSIXHA aKLMA Ile HaMaJlee.

BanaHcoBaTa CTOMHOCT Ha aKIus, cJie]] yBeJrudyeHneTo e B pa3mep Ha 1,006 /iB. mpu MaKCUMAJIHO
yBeJIMUeHWe Ha KamnuTajla u B pasmep Ha 1,020 sB. mpM MHUHHMMAJIHO TaKOBa, U € HaJ/IHIIE
HaMaJleHHWe Ha OaJlaHCoBaTa CTOMHOCT (pa3BOJHSABaHe) MPH MaKCHMMaJIHO yBeJHUYEHHE Ha
KanuTaJsa ¢ -3,45% ¥ n1pyu MUHHUMaJIHO yBeJIMieHNe Ha KanuTaJja c -2,11 %.

3a u34MCc/AsABaHEe Ha HENOCPeJCTBEHOTO pa3BOJHSBAaHE Ha aKIMOHEPUTE, KOUTO He y4acTBaT B
yBeJINYeHUETO Ha KaluTajaa Ha JIpy»ecTBOTO, ce KaJKyJMupa Jeja Ha Oposl Ha HOBOU3/a/IeHUTe
aKUMM B 06wWHMsA OGpoM Ha aKUUUTE cjef, yBeaudeHHeTo. [lo TO3M HAUYMH NMPU MHUHHUMATHO
yBeJIMYeHHEe Ha KallUTaJla, BCeKU aKI[MOHep, He Y4acTBaJ/l B HETO Ype3 3allMCBaHe HAa HOBY aKIUHY,
11le pa3BOJHU yyacTueTo cU ¢ 29,15 %, a npu MakcUMaJIHO yBesinueHHe Ha kanuTasa ¢ 80,00 %.
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X. AOIMBITHUTETIHA UH®OPMALINA

10.1. TIOCOYBAHE HA KOHCYJITAHTH BB BPB3KA C JAZJEHATA EMUCHUA

B HacTtosuusa JlokyMeHT 3a mpejJjlaraHUTE LleHHW KHWXKA He Cca BKJIIOYEHU U3SBJIEHUS WU
JIOKJIQJIA Ha eKCNIEPTH UK TPETH JIULA.

Jpy:ecTBOTO He 110J13Ba KOHCYJITAHTH 110 HACTOSALeTO My6JIUYHO Npe/jlaraHe Ha LileHHU KHUXa.
10.2. APYTA OUTUPAHA WJIU TPETJIEJAHA OT PETUCTPUPAHU OAUTOPU MHOOPMALIUA

B HacToamusa JlokyMeHT 3a NpejJaraHuTe LleHHU KHMIXKA He e BKJ4YeHa Jpyra uHpopmanus,
OCBEH I'OJIUIITHUTE OJAUTUPAHU GUHAHCOBU oTYyeTH KbM 31.12.2020 1., 31.12.2021 1. 1 31.12.2022
I., KOSITO Jla e OAUTHUPaHa WJIU IperJjeilaHa OT PeErMCTPUPAHU OJUTOPH, 38 KOSITO OAUTOPHUTE ca
WU3TOTBUJIH JOKIAJ,

MH®OPMALIMA 3A MACTOTO, BPEMETO U HAYMHA, 110 KOUTO MOXE JIA BB/IE IT0JIYYEHA
JOM'BJIHUTEJIHA UHOOPMALMA

WHBecTUTOPUTE MOTAT /1A Ce 3aM03HAsAT C OPUTMHAJIA HA HACTOSIIUSA JJOKYMEHT, C APYTUTE YaCTH
Ha [IpocnekTa, ¢ JOKYMEHTHUTE, KbM KOUTO Te MpenpauiaT, KakTo U /a MoJy4yaT AOMbJHUTEHA
vHbopMaLMsA MO HACTOSAIMS JOKYMeHT U mno uenus [lpcnekt B oduca Ha “Kanman /[lebTc
MeunmxmMbHT” A/l B rp. Codus, yi. ,Tpu ymuu“ Ne 8, eT. 6, Tes.: +359 (02) 40 30 200, e-nmowa:
mail@capman.bg, sune 3a KoHTaKT: Hukosait bMOB U B esleKTpOHEH BH/JI Ha yeb6caiiTa Ha
eMuTeHTa: https://capman.bg/debts/

WudopmanusiTa Ha yeGcalTOBETE, 32 KOUTO Ca MOCOUYEHHU XUNEPBP'b3KU B HacToAMSA JJOKyMeHT
3a IpejJiaraHUTe LleHHU KHMKa He € YacT OT MPOCIEKTa U He e GUJIa IpoBepeHa, HUTO 006peHa
ot KomucusTa 3a GrHaHCOB Ha/A30D.
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KAMMAH OEBTC MEHUMKMBHT A OOKYMEHT 3A MNMPEONAFAHUTE LIEHHWU KHVXA

HsroTeuam loKyMeHTa 3a NpejjiaraHiTe IleHHN KHHKa:

ﬂeKJa,é)aTopn:

=
Hwnionait SInpMoB
B Ka4eCTBOTO My Ha 3agefieH npejcrasuren Ha ,KAIIMAH XOJIAUHT" A/l

.

BopucnaBa Borp;auos/a

JoJiynoAnucaHUAT U3I'bJIHUTEJIEH WieH Ha ChbBeTa Ha AupeKkTopuTe Ha “Kanman Jle6Tc

MeHuKMBHT” A/l , C HOANMCA CH AEK/IapUPa, Ye JIOKYMEeHTBT 3a pe/iaranHuTe NeHHU

KHM)Ka CbOTBETCTBA Ha M3UCKBaHuATA Ha PersiamenT (EC) 2017/1129, riiasa lllecra or
3MILK 1 aKTOBeTe o NpUJIaraHeTo um.

| ~
uKpai oromoB
B Ka4eCTBOTO My Ha 3ax0HeH npeacrasure Ha ,KAIIMAH XOJIIUHT A/}
H3mbiaHyfeleH 4ieH Ha ChbBeTa Ha AUPEKTOpUTe
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