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»ApyT perynupas nazap”

Bbopba cperry npanero Ha napu/(pUHAHCHPAHETO HA TEPOPU3MA.

KOHCOJIMApaH Ha60p OT TCEXHHUYCCKU CTaHAApPTHU, OIPCACICHU OT
EBpomnelickusa napiaameHT U oT CbBeTa, KOUTO NPEAOCTABAT JOIBIHUTEIHU
NOJPOOHOCTH OTHOCHO CHABPKAHHETO, METOIOJIOTUATA M TIPEJCTABIHETO Ha
HSKOM ChIIECTBYBAIlM M3UCKBAaHMsS 3a OIOBECTABAaHE Ha MHGOpMAIUs
chriaacHo PerinameHTa OTHOCHO ONOBECTSBaHETO Ha HHQoOpManus U
Pernamenra 3a TAKCOHOMUSITA.

Bcesiko ropuinyecko nule, Ha3Ha4eHO MPSAKO WIKM HEIPSIKO OT Y IIPABIISABALOTO
JIPY’KECTBO 3a LEIUTE HA YJIECHECHUE HA 3alIMCBAHETO, KOHBEPTUPAHETO HIIU
u3KynyBaHeTo Ha Jsnose B UK.

Bugumu 0aHKOBH ACTIO3UTH, DOCTHIIHU 110 BCSIKO BpEME.

JIbpkaBu, KOUTO OOIIIO C€ CMATAT 3a JbP’KaBH C Bh3HUKBAIIA WIH pPa3BHUBAIa
ce uKoHOMHKa oT CBeTOBHAaTa OaHKa WM HEHHUTE CBBbP3aHU OpraHU3alluH,
wm ot OOCIMHEHUTE HAIWW, WU TE3W IbpPXKABU, KOUTO Ca TOCOYCHU B
WNupekca 3a Bp3HMKBau nazapu MSCI, uinu agpyr cpaBHUM UHAEKC.

KommaHnuu, KOUTO MPUHAJIEKAT KbM ChIIaTa rpyma OT MPEANPHITUS U KOUTO
HU3TOTBAT KOHCOJIMAUPAHU CYCTOBOAHU OTYCTU B CHbOTBETCTBUC C Z[I/IpeKTI/IBa
Ne 2013/34/EC na EBponeiickus napiamedT 1 ChpBera ot 26 oHu 2013 1. 32
(UHAHCOBUTE OTYETH, KOHCOJIUAWPAHUTE (PUHAHCOBU OTYETH M CBBP3AHU
JMOKJIQJAW 332 HSAKOM BHJOBE TMPEINPUATHS ©  CIOpPEA  MPHU3HATUTE
MEXKIYHAapOAHU CYETOBOAHU IIpaBUIIa.

Bcsko nune, HazHaueHo ot Jleno3uTaps, Ha KOETO ca ACNETUpaHu Y CIIyTH 3a
cbXxpaHeHue (KakTo € ompeneieHo B Cropa3yMeHHETO 3a JIero3uTap)
B ChOTBETCTBUE ¢ uiieH 34bis or 3akoHa oT 17 nekemBpu 2010 r. 1 uieHOBE
ot 13 go 17 ot Permamenta sa EC Huso 2.

Jlerto3uTH, ¢ M3KIIOYCHHE Ha Buaumu 0aHKOBH JCTO3WTH, KOUTO MOTaT aa
6’bI[aT HN3TCTJICHU HpI/I IIOUCKBAHC U KOUTO NMar CpOK Ha majacX HE Mo-ABbJIbI
ot 12 Mecena.

HupextuBa Ha EBpomnedickus mapmament u  CwBera 2009/65/EO 3a
KOOPAUWHHUPAHCTO Ha 3aKOHOBUTC, IMOA3dKOHOBUTC W AJIMHUHUCTPATHUBHUTC
pasnopenOu OTHOCHO TMPEANPHATHSATA 334 KOJCKTHBHO HMHBECTHpaHE
B IPCXBBPJIMMU ICHHU KHHUXKA, C ©3BMCHCHUSATA.

JOKYMEHT C KITF0YOBa UH(OPMAIHS W/HIK JOKYMEHT C KIIF0YOBa HH(OpMAIHS
3a MIHBECTUTOPUTE BHB Bpb3Ka ¢ Beeku [londonn nmm Kiac.

[Ta3ap, KOWTO € peryiampaH masap, ornepyupa peloBHO U € MPHU3HAT U OTBOPEH
3a 0OILIeCTBEHOCTTa, a MMEHHO masap (i), KOMTO oTroBapst Ha CICIHUTE
KyMYyJIATUBHU KPUTEPHUHU: JUKBUIHOCT; MHOTOCTPAHHO CHHXPOHH3HpaHE Ha
HapexIaHusTa (00110 CHHXPOHU3UPAHE Ha [ICHUTE Ha ThPCEHE U Mpesiarase,
3a Jla ce YCTAaHOBM €IMHMYHA IIEHA); MPO3PAaYHOCT (pa3NpOoCTpaHEHHE Ha
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,,JIHBECTUIIMOHEH KJ1ac”

,,JIHCTPYMEHTH OT
napuyHus nazap‘

mpiiHaTa WH(pOpMamusa, 3a Ia ce Jaje BB3MOXKHOCT Ha KIHEHTUTE Ja
NPOCIEIAT CIENKNTE, KaTO TI0 TO3H HAYHMH CE FapaHTUpa, Y€ HapeXkJaHuATa ca
W3MBJIHEHU TIPH TEKYyIIUTe YciaoBus); (i), HaA KOWTO C oOmpejaesieHa
NEPUOANYHOCT CE€ ThPryBaT IIEHHM KHWXkKa; (iii), KOWTO € MpHU3HAT OT
Ibp)KaBaTa WM OT OOIIECTBEH OpraH, JACNETHpaH OT Ta3u JAbp)KaBa, WM OT
JpYTO JIMIE, MPU3HATO OT Jbp)KaBaTa WIH OT APYTr OOLIECTBEH OpraH, KaTo
HarpuMep IpoPecCHOHATHH CAPYKEHHS, U (1V), Ha KONTO ThPryBaHUTE IEHHU
KHIDKA ca IOCTBITHY 33 O0IECTBEHOCTTA.

Bcesika nbprkaBa, KOSITO HE € AbpKaBa YICHKA.
[bpxaBa unenka Ha EC.
JlsamoBe ot koTo 1 na 6uio kiac B MTIK.

VHBECTUIMS B €/IHa WM HAKOJIKO HKOHOMHYECKH IEHHOCTH, KOUTO C€
KBM(HUIIEPAT KATO EKOJOTMYHO YCTOWYMBU ChIJacHO PeriameHnra 3a
TaKCOHOMHUATA. 3a LEJIUTE HA ONPENESIHETO HAa CTENEHTa, B KOSTO JajJeHa
WHBECTULIMS € €KOJOTMYHO YCTOMYMBA, /1a/IcHAa MKOHOMHYECKA JEWHOCT C€
KBa(ULIIpa KAaTo EKOJOTMYHO YCTOMYMBA, KOTaTO Ta3M HKOHOMHYECKA
JEHHOCT TONPHUHACS 3HAYUTEIHO 32 €JHa WM II0BEYE OT €KOJIOTMYHUTE LIETIH,
nocoueHu B PT, He HaHacs 3HAUUTENHA BPEIAa HA HUTO €Ha OT €KOJIOTUYHUTE
uenu, nocoueHn B PT, u3BbpmiBa ce€ B CHOTBETCTBUE C MHUHUMAJHUTE
rapaHiuyu, nocoueHu B PT, M oTroBaps Ha TEXHUYECKUTE KPUTEPUH 3a
MpOBEpKa, yCTaHOBEHH OT EBporeiickata koMHucHusl B CbOTBETCTBHE C PT.

O3HayaBa MHBECTHUIIMSA B €1HA WIJIM HIKOJIKO MKOHOMUYECKH JEHHOCTH, KOUTO
ce KBaM(UIMPAT KAaTO E€KOJIOTMYHO YCTOMYHMBH cChriacHO Permamenta 3a
takconomusita (PT).

EBponeiicku cbro3.
O3nauaBa CKOJIOTUYHH, COITUAJIHU U YIIPABJIICHCKU BBIIPOCH.

3aKkOHBT 3a 3allUTa Ha JaHHUTE, NPUIOKUM 33 BenukoTo XeprorcrBo
JIrokcemOypr u OOMIUAT periaMeHT OTHOCHO 3amuTara Ha qanaute (OP3/T).

3akoubT OT 17 nekemBpu 2010 r. 3a mpeanpusTUATa 3a KOJEKTHBHO
HHBCCTHUPAHC C USMCHCHHUATA.

Amundi Fund Solutions.

JUBJIT WIIM CBBP3aH C IbJIT UHCTPYMEHT, KOMTO € OLICHEH Hal-Manko ¢ BBB- ot
Standard & Poor’s, ce olieHsIBa ¢ eKBHBAJICHTA OT BCSKA JIPyra MEXITYHAPOTHO
MPU3HATA CTATUCTUYECKA PEUTUHIOBA OPraHU3aIlisl WM CE CUMTA KAaTO TaKbB
ChC CPAaBHUMO Ka4€CTBO OT YIPABJISIBALLIOTO APYHKECTBO.

WNucTpymMeHTH, KOUTO 00MYalfHO ce ThpPryBaT Ha MapU4HUA Ia3ap, KOUTO ca
JUKBUTHU M UMAaT CTOWHOCT, KOSTO MOXeE Jla ObJe ompeaeieHa TOYHO TI0
BCSIKO BpeMe.



»HCTpymMeHTH”

,,HeTHa cToiiHOCT
Ha akTHBa”

»OP3T*

,,OCHOBHA BajiyTa’”

,»OTroBOpHa
WHBECTUIIMOHHA
HOJIUTHKA®

L, IIKI”
LITKHITLK”

| ]pEXBBPIUMU LIEHHU
KHIKA”

LlIpATexaren Ha AsioBe”

[Ile umar 3HauYeHHETO, AaJ€HO Ha (MHAHCOBM MHCTpyMeHTH B pazaen C,
[Tpunoxenue I Ha {upextuna 2014/65/EC oTHOCHO nmazapure Ha (GUHAHCOBU
MHCTpyMEHTH. VHCTpyMEHTH, CBBp3aHM C aKUMU M C ABITOBE, MOrar ja
BKJIIOYBAT OILUH, BapaHTH, (PIOYBPCH, CyanoBe, GOpybpAH, BCUUKU APYTH
JI€pUBATUBHU JOTOBOPU U CTPYKTYpPHpPaHU TPOIYKTH, U JIOTOBOpU 3a
pasnuuust. MTHCTpyMeHTH, CBbpP3aHU ChC CTOKU M (DMHAHCOBU MHCTPYMEHTH,
0a3upaHu Ha HEABIKUMO HMMYIIECTBO, MOTAT Ja BKJIIOYBAT CEPTUDUKATH,
3allUCH, MHBECTUIMM 4Ype3 (PMHAHCOBU JE€PUBATUBHU WHCTPYMEHTH BBHPXY
CTOKOBH/MMOTHH MHJIEKCH, KaKTO ¥ JSJIOBE OT WHBECTULIMOHHU (DOHIIOBE, J10
IPaHULUTE, OMNpEAENEHU B pas3nen ,,J/IHBECTULIMOHHM OrpaHHYeHus . 3a
LIEIUTE HA UHBECTUIIMOHHATA MOJIUTHKA Ha CyOOHa TEPMUHBT ,,CBbP3aHU C
aKLUU HHCTPYMEHTH M aKO HE € KOHKPETU3HPAHO JIPYTO B MHBECTULIMOHHUTE
MOJIUTHKH Ha CYO(OHIOBETE TEPMUHBT ,,CBBP3aHU C HEABIKUMO UMYIIIECTBO
MHCTPYMEHTH  HsMa Jia BKJIIOUBAT KOHBEPTHPYEMHU OOJIUTallii U OOJUTaliiu
CbC CBBbpP3aHM BapaHTU. TaMm, KbJIETO HMHBECTHLIMOHHATA IOJMTHKA Ha
cyO6doHI0BETE OIpeeNss UHBECTUIIMOHHU JTMMHUTH, TUPEKTHUTE UHBECTULIUH
U WUHIUPEKTHUTE MHBECTHULIMU MOCPEICTBOM CBBP3aHU MHCTPYMEHTH LIE CE
M3YHCIIABAT HAa KOHCOIUANpaHa Oasa.

HeTHarta cTOWHOCT Ha aKTHBa 3a JisijI, ONpEIeiicHa 3a BCEKH Klac, € U3pa3cHa
B IICHOBATa BaJlyTa HAa CHOTBETHHS KJIAaC M IIIE C€ M3YUCIISABA UPEe3 pasJIessTHe
Ha HETHATa CTOWHOCT Ha aKTUBa Ha CyO(OH/Ia, OTHACSIIA CE KbM ChOTBETHUS
KJIac JIAJI0BE, paBHa Ha (1) CTOMHOCTTAa Ha aKTUBUTE, KOUTO CE OTHACAT KbM
TO3H KJIAC M MPUXOUTE OT TAX, U MO-MajKa OT (ii) 3abJDKEHUSITA, OTHACSIIN
C€ KbM TO3U KJIaC U BCUYKH pa3n0pez[61/1, CUUTAaHU 3a pa3yMHHU U HGO6XOZ[I/IMI/I,
gpe3 oOuwst Opoii sI0BE HA TO3HW KJlac, HEM3IUIATCHH HA ChOTBETHUS JCH Ha
OLICHABAHC.

Pernament (EC) 2016/679 na EBponelickust napiameHT u Ha CbBeTa oT 27
anpwin 2016 r. OTHOCHO 3ammMTaTa Ha (U3UYECKUTE JUIA BBB BpPB3Ka C
00paboTBaHETO HA JIMYHU JAaHHU U OTHOCHO CBOOOIHOTO JIBI)KEHUE HA TAKUBA
JTaHHU.

AKTUBHUTE U 3aJbJDKEHUsATA Ha cyO(doHAa ce OoIeHsSBaT B OCHOBHaTa My
BaJIyTa, KaKTO U (PUHAHCOBUTE MY OTYETH.

OtroBopHaTa HHBECTHI[MOHHA TIOJIUTHKA, KaKTO € OINHUCaHa B pasziena
,», Y CTOMYHMBO MHBECTUPAHE".

IIpeanpusTre 3a KOJIEKTUBHO HUHBECTUPAHE.

npeanpusaATUC 3a KOJICKTUBHO MHBCCTUPAHC B NPCXBBHPJIMMU HCHHU KHHXKA,
perynupanu ot pasnopenoure Ha JlupextuBara 3a [IKUITIIK.

JIamoBe U IpyTH [IEHHU KHUYKA, PABHOCTOWHU Ha JSJIOBE;

- o0JIUTaIK U APYTH JBITOBU [IEHHU KHUXKA,

- BCAKAKBU JIPYTU THPIyeMHU IIEHHU KHUKA, KOUTO BKJIIOYBAT MPABOTO /1A CE€
MPUIOOUST TOPENOCOYCHUTE MPEXBBPIMMH IICHHU KHI)KA 4Ype3 3alrCBaHe
WJIY 3aMsHa C U3KJII0OYBAHE HA TEXHUKW U UHCTPYMEHTH.

[Tpurexaren Ha asose B U/ITIK.
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PaGoTeH eH o3HavaBa 151 JICH, B KOWTO OAHKUTE U CTOKOBUTE OOPCH paboTsIT
B rpan JlrokceMOypr.

o3HauaBa Permament 2020/852 na EBpomneiickust mapnamenT u Ha CbBeTa OT
27 noemBpu 2019 r. 3a ch31aBaHe Ha paMKa 3a YyJIECHSIBAHE Ha YCTOMYMBUTE
WHBeCcTUIMH U 3a m3MeHeHHe Ha Permament (EC) 2019/2088 , Permament
OTHOCHO OTIOBECTsIBaHETO Ha nHpopManus™ unu ,,SFDR®.

Henerupan pernament (EC) Ne 2016/438 na Komucusra ot 17 nekemBpu 2015
r. 3a fonbiaHeHne Ha JupextuBa 2009/65/EO na EBponeiickust mapiaMeHT U
Ha CbBeTa 110 OTHOUICHHE HA 33JbJDKEHUSATA Ha IEO3UTapUTe.

Pernament (EC) 2019/2088 na EBpomneiickust mapiameHT u Ha CbBeTa OT
27 noemBpu 2019 1. OTHOCHO OTIOBECTSIBAHETO HA MH(OpMAIUSI BHB BPH3Ka
C YCTOMYMBOCTTA B CEKTOpa Ha (DMHAHCOBUTE YCIyTH, KOUTO MOXe Ja Oble
MEPUOJUYHO M3MEHSH, JOIBJIBAH, KOHCOJIUIUPAH, 3aMECTEH BbB BCAKAKBa
(dbopma U MoaM(UIMPAH 10 IPyT HAUKH.

Commission de Surveillance du Secteur Financier, mrokceMOyprcKust
HaJ30pEH OpraH (WIN HErOB IPUEMHUK).

Perynupan mazap, Taka KakTo € omnpezesieH B uieH 4, maparpad 1, amuHes
21 ot Jupektusa 2014/65/EC na EBponeiickus napiamenT u Ha CbBeTa OT
15 maii 2014 roariHa OTHOCHO MazapuTe Ha (PMHAHCOBU MHCTPYMEHTU. CIHCHK
Ha peryjupaHuTe Mas3apu ce npeiacraBsd oT EBpomeiickara KOMucCHUS U € Ha
pa3IoJIOKEHNE Ha CIICIHUS MHTEPHET aJpec:
http://eurlex.europa.eu/LexUriServ/LexUriServ.do?uri=0J:C:2010:348:0009
:0015:EN:PDF.

[IEHHU KHIDKA, 32 KOUTO € ompezaeneH pedTuHr 3a ESG wnu 3a o6xBaHaTH 3a
nenute Ha orieHka 3a ESG ot Amundi Asset Management uiu oT peryimnpana
TpeTa CTpaHa, MpHU3HATA 3a IEJIUTE HAa MPEJOCTaBsHE Ha MPo(ecHOHATHO
omnpezeNsiHe Ha peUTHHT U olleHKa 3a ESG.

Banyrata, B koATO ce mommbpxkaT KomOumHupaHuTe cmetkum Ha MJIIIK.
PedepenTtHara BanyTa e eBpo.

3a menure Ha wieH 2, maparpag 22 ot SFDR, cbhOutHe MM yciaoBue Ot
eKOJIOTUYHO, COLIMAIHO WIHM YIPABICHCKO €CTECTBO, KOETO, aKO HACTBIIH,
MOXE Ja TMPUYUHH JACUCTBUTETHO MM IOTEHIMAIHO ChHIIECTBEHO

OTpULIATENIHO Bb3/ACHCTBUE BHPXY CTOMHOCTTA HA MHBECTULIUSATA.

CheMHEeHUTE aMEepUKAHCKH TIaTH.

O3znauaBa cyodonn na UJITIK.

Cnenku 3a ¢uHAHCHPAHE C IICHHU KHIKA.


http://eurlex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:C:2010:348:0009:0015:EN:PDF
http://eurlex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:C:2010:348:0009:0015:EN:PDF
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,,Y CTOMYNBa MHBECTUITNS

,»PaKTOpu Ha yCTOMUMBOCT"

,,LleHoBa BaiyTa”

UnenoBere Ha cbBeTa Ha aupekropute Ha MK kbM MOMeEHTa Wiau BCEKH
HaJJIEKHO YUPEJIEH OT ChbBETa KOMUTET, KAKTO M BCUYKU MPUEMHHUIIM HA T€3U
YJICHOBE, KOUTO MOTAT Jja ObJIaT Ha3HAUYaBaHU TIEPUOIUIHO.

Amundi Luxembourg S.A.
VYerapst Ha UTIK, koo MOXke 1a Obie U3MEHSH OT BpeMe Ha BpeMe.

3a uenute Ha wieH 2, nmaparpad 17 ot SFDR (1) uaBecTunust B CTOmaHcKa
JEMHOCT, KOSTO JOIIPUHACS 3a IOCTUT'AaHE HAa €KOJIOTHYHA 11eJ1, U3MeprMa upe3
KJIFOYOBHTE NOKA3aTeNN 32 €PEKTUBHOCT Ha PECYpPCUTE IO OTHOIIEHHE Ha (1)
M3IOJI3BAHETO Ha eHeprus, (ii) Ha Bb30OHOBsieMa eHeprus, (iil) Ha CypOBUHH,
(iv) Boma m 3ems, (V) epeKTHBHOCT TO OTHOIICHHE Ha TeHEPHPAHETO Ha
oTmaably, (Vi) EeMUCHUM Ha TMApPHUKOBH Tra3oBe WU (Vil) MO OTHOIIEHUE Ha
BB3CHCTBUETO BEPXY OMOJIOTHYHOTO pa3Ho0Opa3ue u KpbroBaTa MKOHOMHKA,
Wi (2) MTHBECTULMS B CTOMIAHCKA IEHHOCT, KOSITO IONPUHACS 3a TOCTUTaHE Ha
conpanHa 1en  (TMO-CrieUalHO HMHBECTHIMSA, KOATO JONpUHACS 32
IPEONI0JIIBaHE Ha HEPAaBEHCTBOTO MJIM KOSTO HAachpyaBa COLMAIHOTO
cOmmKaBaHe, COIMaTHAaTa MHTETPAIUS M TPYJOBUTE MPABOOTHOIICHUS ), WIH
(3) uHBecTUIUS B YOBEIIKM KamMTajd WIM B OOLUIHOCTH B HEPABHOCTOIHO
MKOHOMHYECKO WJIH COLMATHO IOJIOKEHHE, TIPU YCIIOBUE Y€ T€3U MHBECTUINH
HE 3acAraT 3HAYUTENHO IMOCTUIaHETO Ha HSAKOS OT IOCOYEHMTE LEeNH, a
Jpy>KeCTBaTa, B KOUTO CE MHBECTUPA, CIIEABAT JOOPH yIPABICHCKHU IMPAKTHKH,
MO-CHEMATHO 10 OTHOIIEHWE Ha CTaOWIHM YIPaBICHCKH CTPYKTYpPH,
B3aMMOOTHOIICHUSI CHC CIy’)KUTENIUTE, BBh3HATPAXKICHHE Ha IEpcoHala H
CrasBaHe Ha JIaHBYHOTO 3aKOHOJATeNcTBO. VHdopmanus OTHOCHO
MeToponoruara Ha Amundi 3a OIleHKa Ha TOBa Jaly JaJeHa HMHBECTHUIIMS
OTroBaps Ha U3MCKBaHMATA 3a Y CTOMYHMBO MHBECTHPAHE MOJKE J1a CE HAMEPH B
Perynaropnara nexnaparus 3a ESG na Amundi Ha agpec www.amundi.lu.

3a menute Ha wieH 2, maparpad 24 ot SFDR, eKoJIOTWYHH, COIMAIHH
U CBBP3aHU CBC CIIY’)KUTEJIUTE BBIPOCH, KAKTO U BBIPOCH, CBBP3aHU ChC

3a4MTAaHETO Ha MIpaBaTa Ha YOBEKa M ¢ 6opOaTa ¢ KOPYMIUATA U OAKYIIUTE.

Banyrara, B K0sITO ce M3AaBaT IsI0BETE HA IaJeH Ki1ac OT cyOQoHT.



BA’KHA UTHO®OPMALIUA

Hacrosmusat npocnekt (“mpocnekTsT”’) chabpika MH(GOpMalKs, KOATO NOTEHUUATHUIT UHBECTUTOpP Ou
TpsiOBao Ja B3eMe nmoJ BHuMaHue npenu na uasectupa B UK u na cbxpanu 3a Obpaeniyu cnpaBku. AKO
MMaTe HAKaKBU CbMHEHHS OTHOCHO ChIBPKAHUETO HA HACTOALIUS MPOCIEKT, TpAOBa /1a c€ KOHCYJITUpPATE
ChC CBOSI (PUHAHCOB CHBETHHUK.

I[I/IpeKTOpI/ITe ca Mmocin H606XOI[I/IM8.T8. rpuxka, 3a Ia rapaHTtupar, 4e (1)8.KTI/ITC, HU3JI0KCHHU B HACTOAIIHNA
IMPOCIICKT, Ca BCPHU KbM JaTaTa Ha MMPOCICKTAa U TOYHU BbB BCAKO Ba’)KHO OTHOIICHHUE U HC Ca IMMPOITYCHATH
CBhIICCTBCHU (l)aKTI/I, KOHUTO OMxa HaIllpaBUJIN MMPEAOCTaBCHATa I/IH(i)OpMaLII/IH noaBCXaala. I[I/IpeKTOpI/ITe Ha
ynpaBHHBaHIOTO APYKECTBO MOEMAT CbOTBECTHATA OTTOBOPHOCT.

[IpociekThT HE MpEeACTaBIsiBA HUTO TPEIJIOKEHHE 3a MpoAak0a, HUTO TOKaHA 3a OTIpaBsHE Ha
npeIioKeHNe 3a MOKynka Ha J[lsoBe B mpenenuTe Ha KOATO U Ja € IOPUCAMKIIHS, KBAETO TaKoBa
TpeUIoKEHHe, TIOKaHa WK Tpo1ak0a ca He3aKOHHH, MITM Ha JIUIIE, CTIPSIMO KOETO OTIIPABSIHETO Ha OJJOOHO
MpeJIoKEHNE € HE3aKOHHO B paMKHUTE Ha ChOTBETHATa IopucAMKIMs. Paznpoctpanenuero Ha [Ipocnekra
I/I/I/IJ'II/I npeajaraHeTo u nponamGaTa Ha I[SIJ'IOBC B HAKOU CTPAaHHU WJIM HA HAKOU MHBECTUTOPU MOXKC Ja 6”[:[[6
OTpaHHuEHO WM 3a0paHeHo OT 3akoHa. MHBecTHTOpHUTE TpsAOBa Aa MMAT MPEABUI, Y€ HAKOU WIM BCUYKU
cyodonnose n/mnm Kimacose JlsutoBe MoKe 1a Ha ca JIOCTHITHH 32 HHBeCTUTOpHU. MHBecTHTOpHTE TpsiOBa Na
u3nuckar uHdopMmanus OT (UHAHCOBUTE CH ChBeTHHIM KoM cyOdonmoBe u/munu Knacose JlsmoBe ce
npeajarar B TaXHaTa CTpaHa.

beaemure mHBecTMTOpU TpsiOBa na ce HMHGOPMUpPAT OTHOCHO IpPaBHUTE HW3UCKBAHUS M JIaHBYHUTE
HOCJEIUIM B CTPAHUTE, KBJAETO € CEAAJMILETO UM, BbB BPb3Ka C NPUIOOMBAHETO, MPUTEKABAHETO WIIU
Pa3MoOpekTAHETO C JIAJIOBE U BCSKAKBH UYXKIECTpPAaHHM OTPaHUYEHHUS 3a 3aMsiHa, KOUTO MoraT jna Obaar
CBOTHECEHU KBbM THX.

Huxoii ntuctpubyTop, areHt, npojaasad Wid APYyro JUIE ca YI'bIHOMOIIEHH J1a JaBaT UH(pOpMAaIHs WU Aa
IIPEACTABAT HEILO, PAa3JIMYHO OT CHIBPXKALIOTO C€ B IPOCHEKTa U YCTaBa BbB BPb3Ka C IpEIIaraHe Ha
JISUTOBE, WJTH aKo € /1aJIeHa WM Mpe/IcTaBeHa TakaBa MH(OpMAIHs, MU IIPEACTaBsHE, TS HE MOXKE J1a CE CUnTa
3a oropusupana ot U/IIIK nunu Peructparopa min AreHra no npexBbpiIIHETO.

JlstoBeTe npeAcTaBisaBaT HenenuM (GrHaHCOB JsuT efnHCTBEeHO B akTuBUTe Ha MJIIIK. Te He mpeacraBnsBart
JISTT B WM 33IbJDKCHUS OT CTpaHa Ha, U HE ca 00e3MeUeHr OT KOETO M Jia € MPaBUTEICTBO, Jlemo3uTaps,
YIpaBisBamoTo APYKEeCTBO (KAaKTO € MOCOYEHO TMO-A0JTY) HIM KOETO W Ja € JIpyro (pu3Mdecko wWiu
FOPUINYECKO JIUIIE.

NATIK o cBoe ycMOTpeHre U B ChOTBETCTBUE C IPHIIOKUMUTE pa3ope 0y Ha MPOCIIeKTa, Y CTaBa U BCUYKH
MPWIOKUMHU 3aKOHHU, MOXKE Jla OTKaXKE Ja PETrUCTpUpa OINPEJEiIeHO NPEeXBbpJsHE B KHUraTa Ha
MpUTEXKATEIUTE HA JSUIOBETE WM MOKE MPUHYAWUTETHO Ja OTKYNU OOpaTHO MAsUIOBETe, MPUIOOUTH B
MIPOTUBOpPEYHE C pa3lopeOUTe Ha HACTOSIIIHS MPOCIEKT, Y CTaBa UM C KOSITO U J1a € IPUIIOKMMA MpaBHA
pasmopenoda.

NATIK, YnpaBisBamoTo Apy>KECTBO U HETOBUTE JOCTABUMIIM HA YCIYTH M ar€HTW MOTaT Jla U3BbpIIBAT,
OCBEH BCHYKO OCTaHAJO, 3alMC HAa M3BBHPIIBAHUTE MO Teie(oHa CIACIKH, HAPEKAAHUS WU WHCTPYKIIUU.
C naBaHeTO Ha MHCTPYKIUU WM HApEXAaHUA 110 TeJdedoHa ce CUnTa, Y€ OTBETHATA CTpaHa 10 TaKaBa ClIeKa
€ Jaja ChIVIaCHETO CH 3a 3allUCBAaHETO Ha pasroBopa mexnay Hes u MIIK, YmpasngsamoTo npyxectso,
HErOBUTE JIOCTAaBYMIM HA YCIYI'M W areHTH, KakTo M 3a u3noi3BaHeTo Ha To3u 3amuc ot MJIIIK,
YpaBisiBamoTo IPyKECTBO, HETOBUTE JTOCTABYHIIA HA YCIYTH U ar€HTH B ChIACOHU MPOIIETyPHY WITH 10 APYT
HA4YUH 10 TSIXHA MIPELEHKA.
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NJIIK HacouBa BHUMaHHETO HA MHBECTUTOPUTE KbM (DaKkTa, Ue BCEKHM MHBECTUTOP I1I€ MOXKE CaMO HU3LSIO0
Jla YIIpaXKHsIBa MHBECTUTOPCKUTE cu npaBa qupekTHo kbM WTIK, oco6eno mpaBoTo fa ydacTBa B 00LI0TO
cbOpaHue Ha MPUTEKATEIUTE HA JSJIOBE, aKO CE€ € PErMCTpUpal caM M OT CBOE€ MME B PETUCTBPA Ha
nputexarenure Ha asumiose B MJIIK. B cmywaute, xorato mHBectuTopbT MHBecTupa B MJIIK upe3
nocpeHuK, konto unBectupa B M/IIIK or cBoe mMe, HO 3a CME€TKa Ha MHBECTUTOPA, NHBECTUTOPHT HE
BHUHAru L€ MOXKE€ AMPEKTHO Ja YIPaKHABA HAKOM IpaBa Ha npurexaren Ha gsuiose B M/IIIK. CrBeTBame
WHBECTUTOPUTE J1a C€ KOHCYJITUPAT OTHOCHO IIpaBaTa CH.

HacrosmusT mpocneKkT ¥ BCUYKH JOMBJIHEHUS MOraT Ja ObJaT MpeBeieHn Ha Apyru e3ulin. Beeku nmpeBos
1€ ChbprKa chlllaTa HHGOpPMAIUS U IIe NMa ChUIOTO 3HAYCHHE, KAKTO aHTJIMKCKAaTa BepCUsl Ha MPOCIEKTa
W JonbJIHEHUs. B ciydail, ye MmMa HEChOTBETCTBUE MEXKAY BEPCHUATA HA AHTVIMICKH HA MPOCHEKTA HIIH
JIOITbJIHEHUE U BEPCUMUTE HA JAPYTMTE €3UIIM, 3a BApHA 1€ Ce IpUeMa aHITIMHCcKaTa Bepcus. Besdka npyra
crenuduuna wHbOpPMAIUS OT CTpaHaTa, KOSITO CE M3MCKBA KaTo 4acT OT odepTHATa MOKYMEHTalus B
KOHKpETHATa CTpaHa, IIe ce MPeJ0CTaBsd B ChOTBETCTBHUE ChC 3aKOHUTE U PA3NOpPEAOUTE HA Ta3U CTPaHA.

3amuTa HAa JAHHHATE

B cvoTBeTcTBHE Che 3akoHa 3a 3amuTa Ha ganHuTe, MJIIIK, B kauecTBOTO CM Ha aAMUHUCTPATOP HA JINYHU
JNaHHU, WH(OpMHUpaA C HACTOSAIMIOTO MPUTEKATEIUTE Ha AsSIOBE (WM aKO MPUTEKATEISAT Ha SJIOBE €
IOPUAMYECKO JIUIIE — JIMIIETO 32 KOHTAKT W/Win OeHeduiepa Ha MpUTEKATeNsl Ha JSII0BE), Y€ HSIKOU JIMYHU
nanuu (,,Jluuan manau®), npenocraBsun Ha WJIIK wiam HeroBw penerupaHu Jmia, mMoraT ga Obaatr
chOUpaHM, 3allMCBaHU, ChXPAHSBAaHU, NMPOMEHSHU, MPEXBBPISHU WIH MO APYr HauMH 0OpaboOTBaHU 3a
LEJIUTE, U3JI0KEHNU I10-JI0ITY.

JlmunuTe NaHHM BKIIOUBAT (1) MIMETO, aapeca (TIOIMIEHCKH W/ WA UMET), 0aHKOBU TaHHW, MHBECTHPAHA cyMa
U TIPUTESKAHUSA Ha TPUTEKATENs Ha JsUT0BE; (i1) 32 KOPIIOPATUBHU MPHUTEKATEIIN Ha JSJI0BE: UME U aJIpec
(TIOTIIEHCKY W/UTU UMEIIT) Ha JTUIaTa 32 KOHTAKT Ha MPUTEXKATEIUTE Ha JISJIOBE, YITHLTHOMOIIIEHH J1a TIoJIarat
noANuC Juna u 6eredurmepu; u (iil) Ipyry JUYHU TaHHHA, YUSITO 00pabOTKa Ce M3UCKBA C 11E]1 ChOTBETCTBUE
C peryJIaTOpPHUTE M3MCKBAaHUS, BKIIOUUTEIHO T€3H MO JAHBYHOTO 3aKOHOJATENICTBO U 3aKOHUTE Ha IPYTU
JbpKaBU.

JlnuHuTEe AAHHU, TPENOCTaBEHHW OT MPHUTEKATENIUTE Ha JAsyioBe, ce o0paboTBaT C L€l HM3BBbpIIBaHE
1 u3nbiHeHue Ha caenku ¢ akumu Ha WMJIIK u ¢ men 3ammra Ha nerutumuHute uHtepecu Ha MJIIIK.
[To-KOHKpETHO, 3aKOHHUTE MHTEPECH BKJIIOYBAT (@) CHa3BaHe Ha 3abJDKEHMSITa 32 OTTOBOPHOCT Ipen
NAIIK, Ha HOpMAaTUBHUTE W 3aKOHOBH 3aJbJDKEHHUS; KAKTO M MO OTHOIIEHHWE Ha MPEJIOCTABSIHETO Ha
JTIOKA3aTeJICTBO 3a TPAHCAKIUS WM KAaKBaToO M Ja € ThProBCKa KOMYHHMKalus; (0) ocChLIECTBSIBaHE Ha
neitnoctta Ha /1K B chOoTBETCTBHE C pa3yMHU Ma3apHU CTAHJAPTH U (B) 00paboTKaTa Ha IMYHU JaHHU 32
nenuTe Ha: (1) moaabpKaHe Ha PETUCThpa Ha MPUTEXATEIUTE Ha AsUT0Be; (11) 00paboTkaTa Ha TPAHCAKITUNTE
Ha JSUI0OBE W U3IUJIAIIAHETO HAa MUBUACHTH; (iil) MOAIBPIKAHETO HA KOHTPOJH MO OTHOIICHHWE HA KbCHOTO
THPTYBaHE U MPAKTUKUTE 3a N300p Ha mazapHus MoMeHT (Market timing); (1v) ca3BaHe Ha MPUIIOKUMHUTE
npaBuiia IPOTHUB MPAHETO HA apH; (V) MApKETUHIOBH U CBBP3aHU C KIIMEHTUTE YCIyTH; (Vi) yIIpaBiIeHUE Ha
TakcuTe; u (Vil) JaHb4YeH WACHTU(UKAITMOHEH HOMEp cbhriiacHo O0mms cranmapt 3a otdyeTHocT HAa OECD
(,,CRS*) u FATCA.

NTIK mosxe, mpu cria3BaHe Ha MPUIIOKUMHUTE 3aKOHH M pasnopeadu, 1a aeserupa o0padoTBaHETO Ha JINYHU
JaHHM Ha Jpyrd TOJdydaTeld Ha JaHHM Karo, Hapea ¢ JApPYroTo, YIPAaBIsABAIIOTO JAPYXKECTBO,
MHBECTUIIMOHHUTE MEHHUUKBPH, MOAMHBECTHIIMOHHUTE MEHUIKBPH, aIMUHUCTPATOPA, pErucrparopa u
areHTa I0 MPEXBBPIISIHETO, ACTIO3UTAPS M areHTa MO0 IUIAIIAHUATA, OJUTOPA U MPAaBHUTE KOHCYJITAHTH Ha
NAIIK 1 TeXHUTE JOCTaBUUIM HA YCIIYTH U IpeacTaBuTenu (,,Pernunuentu®).

HonyaneJmTe MOrarT, Ha CBOJ OTTOBOPHOCT, a pa3KpUBaT JIMYHU JAaHHU Ha CBOUTC MPCACTABUTCIIN U/WIIH
Ha JCJICrupaHu JIna €CAMHCTBCHO 3a a CC CLHCﬁCTBa Ha MOJTy4dYaTCJINTC IMPU MMPEAOCTAaBAHETO HA YCIYTHM Ha
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NATIK w/wmv ¢ 1ien M3MBIHCHHETO OT TAXHA CTPaHAa Ha 3aKOHOBHUTE MM 3aJIbJDKEHUS. PenunueHTuTe n
TEXHHUTE areHTH WM MPeICTaBUTENIM MOraT Aa o0padoTBaT JIMYHU JaHHH KaTo Juile, 00paboTBaIO JaHHU
(xorato ce obpaborBar mo uHCTpyKuuu Ha WJIIK), wim kato agMUHHMCTpAaTOpH Ha JaHHU (KOrato ce
00paboTBaT 3a COOCTBEHA 1€ WU 3a U3IIBJIHEHNE HAa TEXHUTE COOCTBEHH MPAaBHU 3abJKeHUs ). JIuunuTte
JAHHU MoOrarT jJa ObJaT W3MNpallaHd Ha TPETH CTPAaHU, KAaTO IHPKABHU WM PETYJIATOPHU AareHIUH,
BKJIFOYMTEIIHO JTaHBbYHU BIJIACTHU, B CHOTBETCTBHUE C MPUIOKUMUTE 3aKOH U periiaMeHt. [lo-KOHKpeTHO,
JlndaHATe TaHHW MOTaT Ja ObJaT pa3KpPUBAHM MIPE]T JIFOKCEMOYPICKUTE JAHBYHH BIIACTH, KOUTO Ha CBOH pejl,
JIeCTBAMKY KaTO aIMUHUCTPATOP HA JaHHU, MOTAaT J]a TW Pa3KpUBaT MpeJ Uy ACCTPAaHHU JaHBYHH BIACTH.

OO6paboTBaluTe TaHHU MOTaT Jia BKIIOUBAT ApYy>KeCcTBa OT rpymnaTa Société Générale (BKIIOUUTEIHO TAKKBA,
u3BbpIIBaIy AelHOCT n3BbH EC) 3a 1ienuTe Ha M3BBPILBAHETO HA 3aJJaHUs KaToO OlepaTHBHA [TOIKPETa BbB
Bpb3Ka ChC CAEIKU C aKLUH, U3IIBIIHEHUE Ha 33]IbJDKCHUS, CBBP3aHU C MEPKH CPELy U3MUPAHETO HA IapH U
cpenry (UHAHCHPAHETO HAa TEPOPUCTHYHA JEHHOCT, M30STBAHETO HAa HMHBECTHUIIMOHHM W3MaMU H 32
IPUIBbPKAHE KbM 3aab/DkeHusTa 1o CRS.

B cpoTBeTCTBUE C yCIOBHATA, N3T0KEHH B 3aKOHA 32 3aIUTa HA JaHHHUTE, PUTEKATEINUTE Ha JISUIOBE UMAT
IPaBOTO Ja:
® 3a4ABAT AOCTHII A0 JUYHUTC CHU JaHHU,
3a4BAT KOPUTUPAHCTO HA JJUYHUTEC CU JaHHU, KOraTo 6'I)I[aT YCTaHOBCHH HCTOYHOCTH WJIN ITPOITYCKU;
HMAaT Bb3PAKCHHA BbB BPb3Ka C 06pa60TKaTa Ha JIUYHUTC UM JaHHU,
3asBSBAT 3aJIMYABAHETO HA JIMYHUTE CH JTaHHH;
Jla IONCKAT OTpaHUYaBaHEe HA M3II0JI3BAHETO HA TeXHUTE JIMUHU NTaHHU; U
3asBSBAT MPEHACSHETO HA JINYHU JaHHU.

[TpuTexarennTe Ha JTOBE MOTAT J1a YIIPAXKHIBAT FOPEMOCOYCHUTE MPaBa U J1a TH MPEACTABSIT B IUCMEH BH/T
na UJIIIK wa cinennus aapec: 5, Allée Scheffer L-2520 Luxembourg, Benuko xepriorctso JIrokcemOypr.

[TpurexaTenuTe Ha II0BE MMAT CHINO Taka MPABOTO Ja MOAaAaT kanoda nmpea HarmponanHara koMucHs 3a
3amuTa Ha nuyHuTe AaHHu (,,CNPD®) ma cnemnus aapec: 1, Avenue du Rock'n'Roll, L-4361 Esch-sur-
Alzette, Benmuko xepriorctBo JIFokceMOYpT WK Tpe]] KOWTO U JIa € KOMIICTCHTEH Ha[30PSH OPTaH 10 3aIuTa
Ha JUYHUTE JaHHH.

[Iputexaren Ha AsII0BE MOXKE, IO CBOE€ YCMOTPEHHUE, J1a OTKaKEe MPEACTABIHETO HA CBOUTE JIMYHU JaHHU HA
NTIK. Ho B To3u cimyyait UJATIK mMoxe na OTXBBpIIM 3asBKaTa 3a 3aMIMCBAHE HA aKI[UU U J1a OJTOKUpa CMETKa
3a JOMBIHUTEIHU CHAENKW. JInuyHuTe naHHW He TpsAOBa na ObaaT 3ama3BaHU 3a MEPUOMAM, TO-IBJITH OT
HEOoOXOUMUTE 3a IIeNiTa Ha 00padoTKaTa UM, IPU CIIa3BaHe Ha BCUYKU OTPAHUYUTEIHU MIEPUOIH, HaJlaraHu
OT MPWIOKUMUTE 3aKOHH.

OTunTane

OpautupaHuTe TOAUIIHU OTYETH U HEOIUTUPAHUTE MOJYTOJAULIHU OTYETH e ObJaT U3NpaliaHu 0e3raaTHO
0T YmpaBnaBaumoTo ApyxkecTBo a0 [lpurexarenure Ha AsJ0Be NpU TOUCKBaHE U Ine ObAaT Ha
pasnonoxenne B cenanuiiero Ha MJIIIK, YmpasisBamoTo n1pykecTBO/TUCTPUOYTOP MIIM HETOBUTE areHTH
(ako nMa TakuBa), KakTo U B opucure Ha nHPpopmanmonnute areHTu Ha MJIIIK BBB BCsika cTpaHa, KbIETO
NIIIK ce Teprysa.

Bcesika cueroBogna roamna Ha WMJIIIK 3amouBa Ha 1-BuM sHyapu W 3aBbpiiBa Ha 31-BU JE€KEMBpH.
KomoOununpanute cmetku Ha MJITIK ce oO6cmyxBart B €Bpo.

Bcesika npyra ¢unancosa nnpopmanus otHocHo MK wnu YrpansBamoro IpyKecTBO, BKIIOUUTEITHO

MEPUOIUYHOTO H3YMCIIABAHE HA HETHaTa CTOWHOCT Ha AaKTUBUTE 3a [J, LIEHUTE 3a W3JIaBAHETO,
KOHBEPTHPAHETO U OOpaTHOTO HM3KyMyBaHe, Ie ObAe Ha pasmoniokeHue B cepanuiiero Ha MK wnn
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HETOBUTE areHTH (ako WMa TakuBa) W Ha MECTHHTE WHPOpMannoHHUTEe areHTd, kpaeto WIK e
peructpupaH 3a npojaxOu. BeskakBa npyra BaxkHa wuHpopmarus otHocHo WMJIIIK moxe na Obae
nyOiauKyBaHa BbB BECTHHMK(IIM) WJIM CBEJIEHA JO0 3HAHHWETO Ha MPUTEKATEIUTE Ha JASJIOBE MO HAYMH,
onpenensin ot MIIK.

NHBECTHUPAHETO B MAIIK BK/IIOYBA PUCK, BK/IIOYUTEJIHO Bb3MOXHA 3AI'YBA
HA KAIIUTAJI. CBBETBAME HWHBECTUTOPUTE BHUMATEJIHO JA IIPOYETAT
ITPOCIIEKTA, OCOBEHO PA3JEJ CIHEHOUAJIHU CBOBPAXKEHUSA OTHOCHO
PUCKOBETE B ITPUJIOKEHME I1.

AKH, nmpepocraBsamu noaxoasama uHdopmanus 3a ocHOBHHMTe xapakrepuctuku Ha ITKHUIIIK,
TPsA0Ba /1a ce NPeJOCTABAT HA MHBECTUTOPUTE CBOEBPEMEHHO NPeIH TAXHOTO NMPeII0KeHO 3aNMCBaHe
Ha akuuu uiam asuiose B IIKUIILK.

Komnus na Hacrosmus [Ipocnekra u JIKW Morar na ce nostyqar or:
Amundi Luxembourg S.A.

5, Allée Scheffer

L-2520 Luxembourg

Cpio u oT:

- Société Générale Luxembourg, /lemo3utap u ATEHT 1O IUTAIIAHUATA, AIMHUHHACTpATOp M Peructparop u
ATEHT 110 IPEXBBPIISIHUATA;

- MECTHHUTE MH()OPMALIMOHHU areHTH BbB BCSIKA IOPUCAUKIMS, KbaeTo ce npetara UK.

3anuTBaHus U Kaaou
Bcesiko nurie, koeTo xemae na moiayuu nosede uHpopmarus orHocHo MJIIIK wnum sxenae ga nmogane xanba

otHOocHO paborara Ha MJIIK, TpsiOBa na ce oObpHE KbM CIYXHTENI IO CHOTBETCTBHETO B Amundi
Luxembourg S.A., 5, Allée Scheffer, L-2520 Luxembourg.
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JOINbJIHUTEJIHA UHO®OPMAILIUA 3A UHBECTUTOPUTE B OBEJIMHEHOTO KPAJICTBO
PerynaTtopen craryc

NATIK e ,,mpu3HaTa cxema” 3a menurte Ha pasnen 264 ot 3akoHa 3a ¢puHaHCOBUTE yciyrd U mazapu 2000
(,,3DVIT”) na Ob6eaunenoto kpancteo (,,OK”) u moxe na ObAe MPOMOTHpAH W MPOJaBaH JUPEKTHO Ha
rpaxaanute B OK npu cnazsane Ha 3®VYII m mpomsTuyamipte OT HEro MPWIOKHUMHU pa3nopenou.
CrwoOpa3zsBaiiku ce ¢ Toa, MJIIIK e oTBOpeH 3a HHBECTHUIINH OT Bceku ycraHoBeH B OK.

[Torenuuannure uHBectuTopu B OK TpsiOBa ma ca HasiCHO, Y€ HUKOS OT 3allUTUTE, MPEJOCTABIHU OT
perynatopHara cucrema Ha OK, HsiMa na ce mpwiara kbM uHBecTuius BbB MJIIIK m ye Hsima na mma
KoMIIeHcalus chriiacHo Cxemara 3a komneHcanus Ha ¢puHancoBH yciyru Ha OK.

Yiaecnenus B OK

Hamepennero e Knac R (u npyru momo6nu KnacoBe nsmoBe, KOUTO YTNpaBisSBalIOTO JPYKECTBO MOXKE
MOHSIKOTA JIa OTIPEJIeIIs) Aa ce mpeyiara myomaHo 3a nmpojgaxoa B OK.

NATIK noaabprxka B OK ycinyru, Heo6XoauMHy Ha MPpU3HATa CXeMa, B CbOTBETCTBUE C MPaBUIIaTa, ChAbpiKalll
ce B PBKOBOJICTBO 3a KOJIEKTUBHUTE MHBECTUIMOHHHM CXeMH, IyOsiukyBaHo oT CiyxOaTta 3a (uHaHCOBU
yeayru Ha OK karo yacT ot HeiiHust HapbuHuK 3a mpaBuiia 1 HaCOKH.

Yenyrute ce mpenocTaBaT B oducure Ha Arenta mo mnamanmsta B OK: SOCIETE GENERALE
SECURITIES SERVICES, cbc cemanume SG House, 41 Tower Hill, London EC3N 4SG, O6eauneHoTo
KpasicTBo. CBhIiIacHO TE3U YyCIYTH BCEKHA YOBEK MOXKE:

1. nmampernena (0e3muaTHO) eK3eMILISp (HA aHTTIMIICKHU) Ha:
a. Ycrasa Ha U/IIIK (1 BcuukuTe My U3MEHEHUs);
b. mocneanara BepcHsi Ha MPOCHEKTA;
c. mnocnenHara Bepcus Ha JIKU;
d. mociemHWTEe TOIUIITHYU U MECTMECEUHU OTYETH, U3TOTBEeHU U myosmkyBanu ot U/IIIK;
2. Ja MoJIy4Yu KOIHeE OT BCEKH €MH OT U30POCHUTE MO-Tope TOKYMEHTH (0e311aTHO);
3. nma monyuu uHpopmalus (Ha aHTJIMHCKH) OTHOCHO 1ieHnTe Ha asmoBete B UK n
4. na HampaBH OIJIaKBaHe OTHOCHO pabotara Ha TIK.

Bcekn uwHBECTMTOp MOXKE na M3KYNM WIM Ja opraHusupa uskynyBaHe Ha pasuioBe Ha WMJIIIK Ha
rOpenocoYeHus aapec.

TakcH 3a HHBECTUIIHOHHUSA KOHCYJITAHT B OﬁeIlI/IHeHOTO KpaJICTBO

Takca 3a KOHCYJITUPaHE ce OTHACA 32 PUPMHU, KOUTO KOHCYITUPAT KIHeHTH Ha ApeOHo B OK 3a mHBecTHpaHe
B MPOAYKTH Ha npeOHO cbhriacHo Pazmen 6 ot PwkoBomcTBoTO 3a Om3Hec mpaBuia (,,PBIT”) na KOII.
HCKOHC}/HTI/IpaHI/ITe YCIYyTru UJIn U3BBPUICHUTC HpO,Z[a)KGI/I, KBACTO HC € IMMPOBCACHA KOHCYJITAIUA UJIN HE €
JlaJieHa MperopbKa, MonaaT U3BbH PeKMMa Ha TAKCyBaHE 32 KOHCYJITUPAHE.

®dupma, KOATO MPenoCcTaBs MEPCOHATHU NPENOPBbKM M BCUYKUM CBBP3aHM C TOBAa YCIYr'H (Hampumep,
ChJICHCTBHE TIPU MPEXBBHPIISHETO) [0 OTHOILICHNE HA HHBECTUPAHE B MIPOAYKTH Ha APEOHO, MOXKE J1a TOIydH
caMO Takca KOHCYJITHpaHE M HE MOXKE€ Ja MCKa WIM Ja IpUeMa HHUKaKBH JPYTd KOMHCHOHHH,
BBb3HATPAKICHUS WIH Me4ada OT BCAKAKBO €CTECTBO, O€3 3HAUCHHUE J1ajli Bh3HAMEPSABA Jia sl IPEXBBHPIIN Ha
KIIMECHTA.
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JlocTaBuniuTe Ha yCIayrH, KaTo YIpaBIsBalloTo ApyskecTBo B ciaydas ¢ Amundi Fund Solutions, morar na
IPEUIOKAT 3a YJIECHEHHE IUIAIAHETO Ha Takca KOHCYJNTAalUM Ja C€ M3BBPIIM OT MHBECTULMATA Ha
CbHOTBETHHUSI HUHBECTUTOD.

KoHcynranTure ca JUIbXKHU CBOEBPEMEHHO J1a IIPEAOCTABST CBOSITA CUCTEMA 32 TAKCYBAaHE HA KIIMEHTUTE CU
B IMMCMeHa (popMa mpeau U3BBPIIBAHETO Ha KAKBUTO U Ja OWMII0 KOHCYJITAIUH, IPETIOPBKU WIIA CBHP3aHH C
ToBa yciyru. JlaneHa ¢pupma Moxke Ja M3MO0II3Ba AeKIapalus 3a rnpejpocraBsiHe Ha yciayru v nenu (AITYL)
(8 PBII 6, Anekc 1) unu komOuHupana aexiapanus 3a nbpsuyHa nadopmanus (KAIIA) (8 PIIb 6, Anekc 2),
3a J1a IPeJOCTaBM U3MCKBaHaTa MH(OpMAIMsl OTHOCHO CHUCTEMAaTa CH 3a TaKCyBaHe.

OOmara cyma 3a KOHCYJATHpaHe, KOsTO TpsiOBa Ja ce 3aIilaTh Ha KOHCYJTAHTA WM HETOBU ChIPYKHULIH,
TpsiOBa /1a ce ChIjacyBa M IpPEACTaBU Ha KIMEHTa MpPU I'bpBAa BB3MOXKHOCT. JIOKYMEHTBT, NMPEACTaBSIII
TakcaTa, TpsOBa Ja ObJe SCEH M KpaThK, 3a Ja MOXXE KIMEHTHTE Ja paz0epaT KakBU YCIYyTH UM Ce
IIPEIOCTABST, KAKTO U CTOMHOCTTA Ha yciyrara. KimeHTure Ha KOHCY/ITaHTa 1€ 0bJ1aT YBEJOMEHHU 3a BCSIKa
CBILIECTBEHA Pa3JIMKa MEXIYy I'bpPBOHAYAIIHO OOsSBEHATa CTAaHAApPTHA CHUCTEMa 3a TaKCyBaHE M KpailHara
IUIaTHMa TakKca 32 KOHCYJITHpaHE.

AKko cymaTta TpsOBa Ja ce B3eM€ OT MHBECTHUIIUATA HA JaJIeH KIUCHT, TO JOCTAaBYMKBT Ha yciayra TpsOBa na
MOJTy4YH SICHU UHCTPYKIIMUA OT UHBECTUTOPA OTHOCHO CyMaTa, KOsITO I1e Ob/ie MpucnajaHarta. Y IeCHEHHETO 3a
IUIalllaHe, KOETO C€ IMpejuiara, ChbLIO0 Taka TpsAOBa Aa ObAe J0OCTa I'bBKAaBO, 3a Ja HE OrpaHHYaBa
KOHCYJITaHTHUTE B Pa3X0JUTE, KOUTO MOXKE J1a M3BbpIIaT. B cnyuail Ha mnaTdopMu, TakcaTa 3a KOHCYJATHpPaHE
MOXKe Ja OBJe MpHCIagHaTa OT MAPUIHUTE CPEJICTBAa MO CMETKAaTa Ha KJIMEHTa, KOUTO CE IBbPKaT B
wiardopmara. Oneparopute Ha Matrgopma Ie cra3BaT CHIIUTE MpaBUiia KaTo JOCTABUUIIUTE HA YCIYTH,
KOraTo yJEeCHsIBAaT IUIAIIAaHETO MO TO3M HayMH. AKO YIpaBisBaIlOTO APYKECTBO C€ ChIVIACH Ja YJIECHU
IUTAIIAaHETO Ha TaKca 3a KOHCYJITHpaHe, TO TpsOBa J1a ChriiacyBa MPUCIAJaHETO C HHBECTUTOPA.

CerimacHo mpaBuiiata Ha K®II, kiueHTT MOKe 1a OTKake Mponaykra B pamkutTe Ha 14 mo 30 nena (B
3aBHCHMOCT OT BHJa Ha MpOJyKTa, Mojis BkTe HapbuHuka 3a npaBuna u Hacoku Ha K®II), cuurano or
CKJIFOUBAHETO Ha JOTOBOPA WJIH MOJYy4YaBaHETO HA JOTOBOPHUTE YCIOBUS, KOETO OT JBETE € MO-KbCHO. AKO
VYpaBnsBaimoTo IpYXKECTBO C€ € ChIJIaCWIIO Ja YJIECHM IUIAIIAaHETO Ha TakcaTa 3a KOHCYJITHpPaHE U
MHBECTUTOPHT CE € 0TKa3aj, Y IPaBIsABaLIOTO APYKECTBO MOXKeE Ja U30epe 1aju Ja IIaTh Bb3CTAHOBIBAHETO
Ha TakcaTa 3a KOHCYJITHpaHe HeTO U OpyTo.

JanbuHo obaarane B OK
Hneecmuyuonnomo opysscecmeo ¢ npomennue kanuman (U/I1K)

Jupexropute Bb3HaMeEpsIBAT Taka /1a yrpasisBaT U u3BbpiuBar nerHocrra Ha MK, ye To na He ce npuema
3a MmectHO B OK 3a menure Ha oOmaranero B OK. CroTBeTHO, 1 nipu ycnosue, ue UK He u3BbpiiBa
Thprousi B OK upe3 nocrossaao npeanpusitue B OK 3a nenure Ha obnaranero B OK, UAIIK nsma na 6bpae
00€KT Ha KOPIOpaTUBEH JaHBbK BBbpXy noxoaa B OK u kanuranmoBute neyanOu, MPOU3THYALINM OT HETO
(pa3nMueH OT IaHbK MPU U3TOYHUKA (aKO UMa TaKUBa) BbPXY JoxoauTe, Bb3HukBamu 3a MJITIK ot uzrounux

B OK).

JupekTopute 1 YpaBiasBalloTo ApYy>KECTBO Bb3HAMEPSIBAT Taka Ja pbkoBoAsT AeiiHocTTa Ha UJITIK, ye na
HC CC IIOSAABU TAKOBa MMOCTOSAHHO NPCAINIPUATHE, JOKOJIKOTO TOBA € B pAMKUTC Ha CbOTBCTHUAT UM KOHTPOJI,
HO HE MOJXKE Jla Ce rapaHTupa, Y€ yCJIOBUATA, HEOOXOTUMH 3a MPEOTBpaTsIBaHE MOsiBaTa Ha MOJ0OHO
MOCTOAHHO NPCANPUATUC, BUHATH LIC 6’bIIaT IIOAXO A1 .
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Bbpxy nuxsu u Hxou apyru npuxoau, nonydeHu or MK ot uztounnk B O6eAMHEHOTO KPaJICTBO, MOXKE
Ja Ob/ie HAJIOXKEeH JaHbK MPU N3TOYHHMKA (KOHTO MOXe J]a He MOJIeKH Ha Bb3cTaHOBsABaHE) B O0EIMHEHOTO
KpaJICTBO.

Jluxeu B cyodonaoBere Ha MIIIK me 01T MIMPOKO JOCTHITHH 32 THPTOBHS Ha IPEOHO U MHCTUTYIIMOHATHU
MHBECTUTOPH, KOUTO Ca B CBHCTOSHUE Jla OTrOBOPSAT HA MUHHUMAJIHUTE KPUTEPUHM 3a WHBECTUpAHE, U
CHOTBETHO cyO(OHIOBETE 11Ie OBAT ITyCHATH B MPOAAKOA.

Hueecmumopu

B 3aBucuMoOcT OT JMYHUTE WM OOCTOSATENICTBA, 3a IETUTE HA JAHBYHOTO OOJIaraHe, WHBECTUTOPH,
npebuBaBam B OK, me mojmexar Ha oOnaraHe ¢ JaHbK OOI J0XOJ WJINM KOPIOPATUBEH JaHBK BBPXY
M3IUIATEHUTE TUBUICHTH WIH IPYTH pasnpenenacHus Ha noxoaure, Hanpasenu ot MIIK HezaBucumo nanu
Te3M pasnpeneneHus ca peunBectupanu B UK.

HsMa na mma HanMueH KpeauT cpelly AaHb4YHO 3aabibkeHne Ha mHBectuTop B OK 1mo oTHomeHue Ha
pasmnpenenenuero Ha noxoaure Ha MJIIIK 3a xakBuTOo M na OWio HaHbIM, OPETHPIEHU WM MJIATEHH OT
NTIK BbpXy coOcTBEHUTE MY NPUXO/H, (OCBEH B Cllyyail Ha UHBECTUTOP, KOUTO € MecTHO ApykecTBo B OK
(MM HE € MECTHO JIMIIe, HO ochllecTBsiBa AeHOCT B OK upe3 mocTosHHO npeAnpusTue), KOeTo IpuTexana
MIPSIKO UK HETIPSIKO Hail-manko 10 Ha cTo oT nssoBete ¢ mpaBo Ha rinac Ha MTIK).

Hsikon kiacoBe 4yKAECTpaHHU pasnpeicicHHUs Ha IUBHICHTH, IMOJYYCHU OT KOPIIOPATHBHU aKIMOHEPU
B OK, ca ocBobonenn ot nanbk. OCBOOOXKIaBaHE HsIMA Jla C€ M3BBPIIBA, aKO CE€ M3IOJI3BA 32 LIETUTE Ha
n30grBaHe Ha TaHBYHO OOJIaraHe.

Peoicum na opuwopnu pornoose

3a Bceku s ot Kiac R BbB Benuku cyodongose Ha UJITIK, YrpasnsBamoTo IpykecTBO Bb3HaAMEpsBa J1a
noricka cepruduiupane kKato ,,ordeteH ¢oHn” cwriaacHo (lanwunm) Permamentu 2009 3a Oduopaute
donyoBe 3a 1eauTe Ha JaHbYHOTO obnarane B OK. JleitHocTrTe Ha cyOdoOHIOBETE 1IIe Ce MPOBEXKAAT TaKa,
4e Ja ce 3ama3u TO3W CTaTyT. YTPaBISABAIIOTO APYKECTBO MOXKE TMOHSKOTra Jla MCKa cepTuduiupane Ha
nombyHUTeNHU JlsmoBe KimtacoBe kaTo oT4eTHH (OHIOBE.

3a ma moiyuu cepTuduKar KaTo OT4eTeH (HOHJ, “OTUYETHHS MPUXOJ~ Ha ChOTBETHHS N1 Kiac 3a Bceku
JaHBYEH MepHoj TpsOBa fa ObAe AOKIaaBaH Ha HeroBute umHBecTUTOpU M Ha HM Revenue & Customs
(“HMRC”). MaBecTuTOpHTE 11I€ OBAAT TaHBYHO 33 ILHKCHH BHPXY CBOSI TPOITOPIIMOHAJICH [T OT “OTYCTHHS
npuxon’ Ha UJITIK, He3aBucuMO, ue JOXOABT € BCHUIHOCT € pasNpe/IeieH Ha TSX.

EdexTbT Ha cepTuduIMpaHeTo KaTo OTYeTeH (POHA €, Ye BCHYKU Me4ajOu, BH3HUKBAIIMA 32 MECTHHUTE
WHBECTUTOPHU WM ¢ obuuaiitHo MectonpedbuBaBane B OK, or mpomak6a, 00paTHO M3KyMyBaHE WIH APYTO
pa3nopekaaHe CbC ChOTBETHUTE JISUIOBE, CJIe/iBa Ja ce 00JaraT ¢ JaHbK KaToO KalMTAJIOBH Ie4aiOH, a He
KaTo JIOXOJ.

He moxe 1a iMa HUKaKBa rapaHiys WM YBEPEHHE, Ue IIe Ce MOITY4YH cepTU(UIMpaHe 3a OTYETEeH (GOH]T MK
4e 3aKOHBT M Pa3MopeOuTe, periiaMeHTUPAIU CTaTyTa Ha OTYETHUS (HOHA WU TAXHOTO THIKYBaHE, IIE
octaHart ceiuTe. MHBecTuTOpUTE TPsiOBa /1a MOTHPCAT CHBET OT CBOUTE CHEIUAIUCTH MO OTHOIIEHUE HA TOBA
Kak (aKo u3001110) Te3U MPaBUIIa, 111 TH 3aCEeTHAT.

Hnousuoyannu uneecmumopu. Ilpexevpiane na akmueu 8 4yicoura

BHumaHMeTo Ha MECTHUTE MHBECTUTOPH HIJIM HMHBECTUTOPH ¢ 00MuaitHo MectonpebuBaBane B OK e HacoueHo
kbM Pasnmen 2 Ha Yact 13 ot 3akoHa 3a nanbk Bepxy goxoaute 2007 (,,31/1), cbriacHO KOHTO MPUXOABT,
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nosarany ce Ha W/IIIK, Moxe na ce mosiara Ha MHAMBUIYAJHUTE JIMIA, KOETO T'M MPABH NOMJIEKAIIU Ha
oOJyaraHe 1o OTHOILIEHHE Ha Hepa3NnpeAeaeHuTe npuxoau 1 neyanou Ha MATIK.

Cowriacno nonutukara Ha M/IIIK 3a pasnpenenenue Ha NpUXOIUTE BbB Bpb3Ka C JUCTPUOYTHBHHU JISJIOBE,
HE ce MpeABIKIa Te3n pasmopenou Ha 3/1/] na ce mpuuarat 3a HHBECTUTOPH, KOUTO TPUTEKABAT TOJOOHN
nsnose. Benpeku tosa, 3/1J1 Moke 1ja ce MPUIIOKU 32 MHBECTUTOPH, TpUTEKaBauy 1pyru nsnose B M/1IK.

B nomwsnnenue, Te3u pasnopendou Ha 3/1J1 HAMa ga ce mpuiaraT, ako ChbOTBETEH MHBECTUTOP OTroBaps Ha
n3uckBannsta Ha HMRC, ye:

(1) He O OWJI0 pa3yMHO Jla c€ HallpaBH U3BOABT OT BCUUKH OOCTOATEJICTBA IO CIyyasi, 4e U30SIrBaHeTO
Ha 3abJDKEHHETO 3a JaHBYHO oOJlaraHe € OWJIO IIeN WM €Ha OT IENHUTE, 32 KOUTO ChOTBETHUTE
CACJIKH WJIN HAKOSA OT TAX Ca U3BBPUICHU, UIIN

(11) BCUYKH CHOTBETHH CJICJIKH Ca UCTHHCKU THPTOBCKH C/ICJIKH, U 4e He OM OMII0 pa3yMHO J1a ce HaIllpaBH
U3BOJBT OT BCUUKU OOCTOSITEIICTBA IO CIIy4as, Y€ €/1HA MU IOBeYe OT CAEIKUTE ca HEllo oBeYe OT
VHIWJIEHT, IPEAHa3HaYeH 3a LEJIUTE Ha U30ArBaHe Ha 3ab/KEHUETO 32 JAaHBYHO O0JIaraHe.

KopnopamueHu UHeecmumopu.: ﬂbﬂeoeu 63AUMOOMHOULEHUA

Pasnen 3 va Yact 5 u 6 ot 3akoHa 3a koprnopatuaus Janbk 2009 (“3KJ] 2009) mpenBuxkaa, 4e ako B Aa/ieH
MOMEHT Mpe3 OTYETHHS NEPUO KOPIIOPATUBEH HHBECTUTOP, MOJICKAI] Ha o0JlaraHe ¢ KOPIOPaTUBEH JaHbK
B OK, mputexaBa chbOTBETHO yyacTHe B “odiiopeH ¢oHI’ MO CMUCHIA Ha CHOTBETHHUTE pa3mopendu Ha
Janpunnus 3aKoH (MeXIyHapoaHH u apyru pasmnopeadu) ot 2010 r. (“TIOPA 2010”), u uma Bpeme B TO3H
nmepuoj, Korato To3u (OHA HE OTroBaps Ha ‘“‘TecTa 3a HEKBaIM(UIIMpaHAa WHBECTHUIUSA , CHOTBETHOTO
y4acTue, MPUTEKABaHO OT TAKbB KOPIIOPATHBEH HHBECTUTOP i€ OBI€ TPETHPAHO 32 OTUCTHUS TIEPHO KATO
MpaBa CbhINIACHO “KPEAUTOPCKHA B3aMMOOTHOIICHHWS 3a IEJIUTE Ha MpaBwiaTa, CBbP3aHU C JAHBYHOTO
oOnaraHe Ha KOpPIOpPAaTHBEH IBJT, Kouto ce chabpxkar B CTA 2009 r. (“Pexxum Ha KOpHOpaTHBHU
obnurarun’).

[TputexaBanero Ha asoBe B MJIIIK mie mpeacrarisiBa choTBEeTHATA JTUXBa B omopeH ¢houa. B coydanre,
KOTaTo TeCcTa 3a HeKBaIM(UIMpaHAa MHBECTUIMS HE € M3MbIHEH (Hampumep, koraro M/IIK maBectupa
B JBITOBM HMHCTPYMEHTH, LIEHHU KHWKA, NTAPUYHU CPEACTBA WIM JOTOBOPH 3a JIE€pPUBATH W Ia3apHaTa
CTOMHOCT Ha T€3M MHBECTHLMM € Haj 60 Ha CTO OT ma3apHaTa CTOMHOCT HAa BCUUKHM CBOM WHBECTHUIIMH).
JsnoBere mie ObAaT TPEeTUpAaHU 3a LEJIUTE Ha KOPIOPATUBHUS JAaHBK, KaTo TakuBa B Pexum Ha
KopropaTUBHM obOnuranuu. KaTo mocnmeaumna OT TOBAa, BCHUKH NPUXOAM OT CHOTBETHHUTE ISUIOBE IO
OTHOILICHHE HA OTYETHMs IIEPHOJ Ha BCEKM KOPIIOPATHBEH WHBECTHTOP, IO BpeME Ha KOWTO TecTa He
€ U3IBJIHEH (BKIIOYUTEITHO JTOXOIH, Teyanon U AeGUuuTH U nedandu u 3aryOu oT oOMeH), 1me ce obnarat
C JJAaHBK WJIM OCBOOOJEHU OT TaKbB KaTO IOJIydaBaHE Ha MPUXOJ WIM pa3xol, MU3UUCIEH Bb3 OCHOBA Ha
CIpaBeaIMBaTa CUETOBOJHA CTOMHOCT. CHOTBETHO, KOPIIOPATUBEH MHBECTUTOP MOXKE, B 3aBUCHMOCT OT
CBOMTE COOCTBEHHU OOCTOSITEICTBA, Aa JBJDKU 3aIUIalllaHe Ha KOPIIOPATUBEH JaHbK BbPXY HEPEaTu3upaHOTO
YBEJIMYECHUE B CTOMHOCTTA HA MMPUTEXKABAaHUTE OT HETO JTOBE (U, CHILO TaKa, A2 MOIy4H O0JIEKYCHHE CPEILLy
KOPIIOPAaTUBHHUSA JAHBK 32 HEPEATN3UPAHO HaMaAJIIBaHE Ha CTOMHOCTTA Ha MPUTEXABAHUTE OT HETO JASJIOBE).

B TakbB cimydail pasmopenOuTe, CBbp3aHM C MPUTEKAHUS B KOHTPOJIMPAHU UYKIECTPAHHU JIPYKECTBA
(mocoyeHu Mo-a0J1y) HsIMA Jia C€ MpUjlarar 1o OTHOIIEHUE Ha T€3U HHBECTUTOPHU.

Kopnopamuenu uneecmumopu.: Konmpoaupanu 4yscoecmpaniu Opysrcecmed

Paznen IV na Yact XVII or 3akoHa 3a 10oXoauTe M KOpHOpaTuBHUTE MaHbuu 1988 obmara mectHuUTE
npyxectBa B OK ¢ nanbk nedanba oT HEMECTHUTE IpYKECTBa, B KOUTO UMar y4yactue. Paznopendure kacasr
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MecTHUTE apyx)ectBa B OK, KouTo 001110 MPUTEKABAT CAMOCTOSATEITHO WX 3a€IHO C HIKOU APYTH CBBbpP3aHU
C TSIX JIMLIA [TPaBO HA Hal-MaJKo 25 Ha CTO OT Mevandara Ha UyKJIeCTPaHHO JAPYKECTBO, KOETO C€ KOHTPOIHUpa
oT mectHH 3a OK nuia u mojyiexar Ha Mo-HUCKO HMBO HA JaHBYHO oOJjlaraHe Ha TAXHATa TEPUTOPHUS Ha
npeOrBaBaHe. 3aKOHOATEIICTBOTO MPEABMK/IA U HIKOH u3kiItoueHus. Mectaure 3a OK nuia, nputexapaiu
npaBo Ha 25% wunu noseue oT mnevanbata Ha MJIIIK (mpsko wnm Hempsiko) TpsiOBa Aa MOTHPCAT
npodecroHaieH ChbBET OTHOCHO O0JIaraHETO BBB BpB3Ka C TOBA, KaK TE3W MpaBUiia MOTAT Ja MOBIUSAAT Ha
npemioxkenuTe ot Tsax uHBectunuu B WJAIIK. 3akoHOMaTEICTBOTO HE € HACOYEHO KbM oOOJlaraHe Ha
KaIlMTaJ0BH I1€YaJIOH.

Anmu-uzbseeane: Obwa ungopmayus

Jlunara, nmpebuBaBamM UM ¢ obuyaitHo mecronpedbuBaBane B OK 3a menure Ha JaHBYHOTO oOjaraHe
(u xomuTO, aKo ca (huzmyecku JuIa, chio che cenanmumie B OK 3a Te3u 1enu), 1a 0ObpHAT BHUMAHHUE HA
pasnopenoute Ha Paznen 13 ot 3akoHa 3a obnarane Ha oOnaraemurte nedanou ot 1992 r. (“Pazgen 13 ).
Paznen 13 ce otHacs 10 ,,y4acTHUK™ 3a LenuTe Ha JaHbuHOTO obOyaraHe B OK (koifTo TepMUH BKIIOUBA
WHBECTUTOP), ako B cbioTo Bpeme: (1) MIIK nHarpynsa neuyanba, KosTo mpeacTaBisBa obnaraema rnevyanda
3a Te3u nenu; u (1) camoro MATIK ce koHTponHpa OT AOCTaTHYHO MaTbK OpoOi JiMila, Taka 4e Ja HarpaBu
NTIK ropuangecko e, KoeTo, ako e MecTHo 3a OK 3a nenure Ha obnaranero, € ,,0JM3K0* JpyKeCTBO 3a
TE3U IIEITH.

Pasmopenoute Ha Pazmen 13 morar, ako ObJaT IPHIIOKEHH, Ja JOBEIAT TaKOBa JIUIE, KOSTO € “yYaCTHHK
B MITIK, na Obae TpeTupaHo 3a LeJUTe Ha JaHBYHOTO oOaraHe Ha obnaraemute nevyanou B OK, kato, ako
4acT OT BCsika oOsiaraeMa medanOa, HauucneHna 3a MJIIIK, e marpynana mpsiko 3a TOBa JIHIlE, Ta3d 4acT
€ paBHa Ha 4YacTTa OT TMeyandaTa, KOSTO CHOTBETCTBA HA CHpaBeAJiiBa M pa3yMHa OCHOBa Ha
IIPOMOPLMOHATHOTO y4yacTHe KaTo “ydacTHUK Ha ToBa juue B MJIIIK. ToBa nuiie He HOCH OTTOBOPHOCT
ceriacHo Pasnen 13, mpu ycioBue, 4e Ta3W 4acT HE HaJBUINABA €AHA JeceTa OT medanbara. TakcaTa ce
OTHACS Y JI0 MECTHH U ¢ o0n4aitHo mectonpebuBaBane B OK ¢usudecku nuia, KOUTO ca yCTAHOBEHU U3BHH
OK mo otHOmeHnue Ha nevanou, cBbp3anu ¢ aktuBu Ha WIIIK, nHamupamu ce B8 OK, u mo oTHomeHue Ha
nevanou, CBbP3aHu ¢ aKTHBH, KOUTO He ce HamupaT B OK, ako Te3u mevandu ce npeBexaat B OK.

Pe3omMeTo, nmpecTaBeHo B TO3U pa3jel, e caMo 3a HH(popMaUHOHHM 1eaHn. To He e H3YepnaTeTHO U He
NpeACTAB/SABA PABEH WM 1aHbYeH cbBeT. [loTeHIuaiHNTe HHBECTUTOPH TPAOBA /1a ce KOHCYJITHPAT
¢ TeXHUTe COOCTBeHU NMPO(PeCHOHATHH KOHCYJITAHTH MO OTHOLIEHHE HA MOCJeJULHUTE OT TAXHOTO
3anucBaHe, MOKYINKAa, NPHUTe:KABaHe, NMpeXBbpJisiHe WJIH pa3nopexaaHe c¢ asioBe. lanbunHute
nocjaeIuly, NPUJI0KMMH KbM HHBECTUTOPUTE, MOTaT /1a BapupaT B 3aBHCHMOCT OT KOHKPETHHTE
o0cTosiTesicTBa. OTrOBOPHOCT HAa BCHYKHM NMOTEHUHAJHU HHBECTHTOPHU € Ja ce HH(OPMHUPAT MO
OTHOILIIEHHE HA TAHbYHHUTE MOCJETUIN, KAKTO H BCAKA YY:KIeCTPAHHA BAJyTa WM JPYrd JaHBYHH
WM IPABHU OTPAHUYEHUS, KOUTO MOTaT 1a 0bJAaT OTHOCUMU KbM TEXHHTE KOHKPETHH 00CTOSITEJICTBA
BbB BPb3Ka ¢ NPUA00MBaHETO, MPUTEKABAHETO WJIM Pa3NoOpexkIaHeTo ¢ AsaoBe. [0OpHOTO e KpaTKo
pe3loMe HA HAKOM ACNEeKTH HA 3aKoHUTe 3a obaarane B OK u npakTukata, CBbpP3aHHU ChC CAEJIKHTE,
NpeABHIEHH B NMpocneKkTa. J[okaTo T8 ce 0CHOBABA HA 3aKOHA U MPAKTHKATA, KAKTO U 1eHCcTBAIIOTO
opuIMATHO THJIKYBaHe, He MOKe [1a ce Jaje rapaHuus, 4Ye ChAWJIMIA WJIM JAaHBYHU OPraHM,
OTrOBOPHH 32 MPUWJIATAHETO HA Te3M 3aKOHM, I1le Ce ChIJIACAT ¢ ThJKYBAHETO MJIU 4Ye HSMa Ja uMa
NPOMEHH B TOBA 3aKOHOAATEJICTBO M MPAKTHKA.
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NHBECTULIMOHHOTO APYKECTBO C IPOMEHJINB KAIIUTAJI (MAIIK)

Crpykrypa

Amundi Fund Solutions € ”HBECTULIMOHHO JIPY>KECTBO OT OTBOPEH THI, Ch3/1aJICHO ChITIACHO 3aKOHUTE HA
JlrokceMOypr KaTo uusecmuyuorno opyscecmgo ¢ npomenaus kanuman (,L,JIIK*) B cwhoTBeTCTBHE
¢ pasnopendute Ha Yact I oT 3akona ot 17 nekemspu 2010 r. UAIIK e cb3maneHo 3a HEOrpaHHUECHO BpeMe
Ha 24 OxrtomBpu 2014. YcraBbT ¢ mybnukyBan B Mémorial C 3a mbspBu T Ha 12 HoemBpu 2014 u e
n3meHeH Ha 12 ¢espyapu 2018 1. UJIIK e peructpupano B JIrOKCeMOYPrcKkus ThPrOBCKH PETUCTHP Ha
apyxecTBara o Homep B-191464.

[TepBonavanuusaT karmran Ha U/TIK e 31 000 (Tpunecet u eqHa Xuisian) eBpo, pasaeneH Ha 310 (Tpucra
u necer) Jsana 6e3 HomuHanHa croiHoCT. KammransT Ha MTIK npencrasisBa usipiio 3amiateHu Jsmose
0e3 HOMHMHAJIHA CTOHHOCT.

[Ipe3 usmmoto Bpeme kanutansT Ha UK me O0bae paBen Ha HeTtHata croitHocT Ha aktuButTe Ha MJITIK
U HAMa J1a TIa/1a 101 MUHUMATHHS KalmuTal, U3UCKyeM OT JIlokceMOypreckuTe 3aKoHU.

NATIK e naznaumno Amundi Luxembourg S.A. (,,YTOpaBnsBamoro Ipy>KECTBO) 32 CBOE YMPaBISABAIIO
npyxkectBo 1o cmuchiia Ha Yact I ot 3akona ot 17 JlekemBpu 2010 r. IloBeye mHpOpMaLmsi OTHOCHO
VYrhpapnsBamoTo JpyKeCTBO € NpeJoCTaBeHa TMOo-A0dy B paszien ,,YIpaBisBallo JpPYy>KECTBO .
VYpaBnsBamoTo ApPYyKECTBO OTroBaps, Moja oO0Imus Haa30p Ha JupekTopuTe, 3a MpPENOCTaBSIHETO Ha
WHBECTUIIMOHHO-YIIPABICHCKH YCIIYTH, HA aIMUHUCTPATHBHY, MAPKETUHTOBU U JUCTPUOYTUBHU yCIyTH HA

VUK.

CwBeThbT Ha JlupekTopure, 3a KOWTO MO-MOApoOHA HMH(DOpMALIUS MOXKE J1a C€ BUAM IO-II0JIy, OTTOBaps 3a
obmroTo ynpasnenue u kontpos Ha MJIITK B choTBeTcTBUE C YcTaBa. ChbBETHT HA IUPEKTOPHUTE, OCBEH TOBA,
OTroBaps 3a M3M'BJIHEHUETO HAa MHBeCTUUMOHHUTE nenu U nonutuku Ha WJIIIK, kakrto u 3a Hag3zopa Ha
agMUHHUCTpUpaHeTo U aeitHoctuTe Ha MJITIK.

Unenosete Ha ChBeTa HA TUPEKTOPUTE MEPUOIUTHO IIE MTOJTyYaBAT OTUYETH OT Y IPABIISBAIIOTO JIPYKECTBO
W/ AIMHHHCTpaTopa, ¢ TOAPOOHO OIMCAHWE Ha M3ITBIHEHHETO W aHAIM3UpaHEe Ha MHBECTUIIMOHHUS
noptdeiin ma UTIK.

CpBeTpT Ha JMPEKTOPUTE HMaA BB3MOXKHO HAW-IIMPOKM IIPABOMOIIMSA Ja JEHCTBA IPU BCSIKAKBU
oOcTositenictBa o umeTo Ha MK, npu cia3Bane Ha mpaBoMoLIHsITa, Aa/IeHH OT 3aKkoHa Ha [IpuTexarenure
Ha JIJI0BE.

HNuBecTunmonna meJ

CpBeThT Ha AMPEKTOPUTE LIE MMa IIPABOMOILMATA 14 ONPENEIIs KOPIOPAaTUBHATA U MHBECTULMOHHA LIEJ
u nonutuka Ha U/AIIK, u xypca Ha npoBexxJaHe Ha ynpasiieHueTo u ousHec caenkute Ha UK.

O6mara nen Ha MIIIK e na npenoctaBu Ha MHBECTUTOPHUTE MIMPOKO YIACTHE B OCHOBHHUTE KJIACOBE aKTHUBHU
BBHB BCEKH OT OCHOBHHTE KAaIMTAJIOBH I1a3apy IO CBETA, Upe3 Tpymna ot cyodoHI0Be.

Te3u cyOdonnoBe ca pasesneHu Ha ABe OCHOBHH rpynu; cyO(hoHI0BE B OOIHMralMi U MyJITUKATUTAJIOBU
cyodonmose.

I/IHBGCTI/ITOPI/ITG HUMaT Bb3MOKHOCT Ja MHBCCTHPAT B €AWH WK IMOBCYUC CY6(1)OH,I[EI U I10 TO3WM HA4YHMH a4

OTIpeNeNsT MPEANOYNTaHNEeTO CH Ha 0a3aTa Ha M300p Ha PeruoH W/wim Ha m30op Ha Kiac or akTuBU OT
0azaTa KJIacOBE OT aKTUBH.
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Cyodonagose

Kakro 6e mocoueno mo-rope, M/AIIK ce cbecTon ot HAKOIKO cyOdonrma. OTaeneH mys OT akTHBH CE MOAIbPKa
3a BCeKH CyO(OHM U Ce MHBECTHPA B CHOTBETCTBHE C MHBECTUIIMOHHATA 1€, IPWIIOKUMA KbM ChOTBETHUS
cyodona. Ta3u ,,pamkoBa” CTPYKTypa JaBa Ha WHBECTUTOPHUTE BH3MOXKHOCT JIa H30MpAT MEXKAY CIHA WIIH
NOBEYE MHBECTHLMOHHHM IIETIM Ype3 MHBECTUpaHe B pasziamyceH cyOodonma(oe). MHBecTuTOpUTE MoOTar jaa
n30epat Kot (kom) cydodonn (oBe) e (ca) Hal-mOAXOMAI(M) 32 TEXHHUS CHeNU(UICH PUCK M OYaKBAHUS 32
BB3BPAIIAEMOCT, KaKTO U 33 pa3HOOOPa3HUTE UM HYKIH.

Bceku cyOdona choTBeTCTBAa Ha OTIENHA YacT OT akTUBUTE U 3aabinkeHusra Ha WIIK. 3a menute Ha
OTHOIICHUATA MEXY MPUTEKATEIUTE Ha JAsIOBE, BCEKU CYO(QOH]I ce cuuTa 3a OTAeNHa equHuna. [IpaBara
Ha MPUTEKATEIUTE Ha JISJI0BE U KPEIUTOPUTE MO OTHOLICHHE Ha ajieH cyO(oHI, KOUTO ca Bb3HUKHAIN BHB
BpPb3Ka ChC Ch3aBaHETO, JEHCTBUETO WK JINKBUAALKATA Ha CyO(OH, ca OTpaHUYEHH 10 aKTUBUTE Ha TO3U
cyOdona. AktuBuTe Ha AasieH cyOhOHT UMAT 32 OCHOBHA 11€7 J1a YIOBIETBOPSAT MpaBaTa Ha MPUTEKATEIUTE
Ha JSUI0BE BbB BpPb3Ka C TO3U CyO(OH[ U MpaBaTa Ha KPEAUTOPUTE, YUUTO MIPETEHIINN Ca Bb3HUKHAIN BbB
BpPB3Ka ChC CH3/IaBAHETO, NEHCTBUETO U TMKBUAUPAHETO Ha TO3U CyOdoH .

OcHoBHaTa BaiyTa Ha cyO(oHI0BETE € eBpo C u3KIoYeHue Ha cyodonaa Buy and Watch Global Income
10/2025, ursiTo OCHOBHA BaJTyTa € MIATCKH JTOJIAPH.

dsnoBe

Hupexropure morar na pemar aa cb3gaaar JsmoBe ot paznuunu KnacoBe (mumuBumayanno “Kimac”,
crOupatenno “KnacoBe”) BbB Bceku cyOdonn. B pamkute Ha Bceku cyOdoHa akTUBUTE OoT Beceku Kitac
O0OMKHOBEHO C€ MHBECTUPAT B CHOTBETCTBHE C MHBECTUIIMOHHATA TIOJIUTUKA Ha CyO(OH1a 1 MHBECTUTOPHTE
Morar na m3bupar ot KiacoBe ¢ pasiaMyHM XapaKTepUCTHUKH, KOWTO Ca HAH-NMOIXOMAIMINTE 3a THX,
B 3aBUCHUMOCT OT 3allMCaHOTO KOJMYECTBO W MPOIBIDKMTEIHOCTTA Ha BPEMETO, Mpe3 KOETO OYaKBaT Ja
IbpiKaT cBouTe JlS7I0BE HAape ¢ APYTUTEe KPUTEPUH 32 HHBECTHPAHE.

HsmoBete B pasnuunute KiacoBe Ha cyOdoHmoBeTe MoraT aa ObJaT €MUTHpPaHHW, KOHBEPTUPAHU HWIIH
o0paTHO M3KYyNyBaHM Ha IIEHH, M3YHMCIeHM Ha Oa3zata Ha HerHata cTOMHOCT Ha akTuBHTE Ha [l Ha
crotBeTHUS Kitac Ha cyOdoH.

HupekTopure ca otopusupanu emutupanero Ha Jsuiose B Knacosere A, AT, B, B3, B4, B5, C, D, E, F, H,
LJ,R,S,W,XuY Busxou unu Bcuuku cyodonnose Ha UIIK, kakto u eMmutupaneto Ha J(uctpuOyTuBHU
u Henuctpubytusau [[smoBe Ha onpenenenu Kiacoge.

JlsnoBere Morar fa ce mpeiaraT Cpelly eBpo, OpUTAaHCKU JMPU WM IIATCKHU JOJIapH, WK BCSKa ApyTra
cBOOOJIHO KOHBEPTHpYEeMa BalyTa, KaKTO MOTaT Jia pemiat J{upekropure.

HNudopmanusta oTHOCHO HanuuHUTe KitacoBe BBB BcsAKa CTpaHa, B KOATO ca peructpupanu [lsiose ot
NTIK 3a mpogax6a, MOXe Ja c€ MOTyYd OT MECTHUTE MH(POPMAIIMOHHU are¢HTH.

Jupekropure MoraT jJa pemiaT aa mojanaT 3asBlieHHe, 3a na ce m3bposT JlsutoBere Ha Bceku Kiac Ha
cyO¢onn Ha Besika pu3HaTa (onmoBa Oopca.

Ch3naBaHe Ha JONBJIHUTETHH cyO(OHI0BE/A51JI0BE
Jlupektopute MoraT o BCSKO BpeMe Jia peliar Ja ch3aaaT JOMbIHATETHN CYO(QOHI0OBE C MHBECTUITMOHHU
LIeJIM, PA3JINYHU OT ChILECTBYBalIUTE cyO(oH10BE U ToNbIHNTENHU KitacoBe OT JsU10BE ¢ XapaKTEepUCTHKH,

pa3nuYHM OT Te3u Ha chinecTByBamure Knacose. Ilpu cb3naBanero Ha HoBH [loadonnose unu Kinacose
[IpocnekThT 1m1e ObAe aKTyalIu3upaH WK AOMbIBaH U 1ie ce u3rotss JIKU. lupexkropute chio Taka morar
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Jla pemIaT Mo BCSIKO BpeMeE J1a 3aTBOPST 3a 3amucBaHe cyO(hOHA WIN €AWH WX IOBeYe KIacOBE OT JSUIOBE
B paMKuTe Ha cyOdoH.

IlenooOpa3yBaHe, 0CHOBHA M ped)epeHTHA BaJIyTa

JlsmoBeTe BBB BCekU cyO(OH/T IIIE Ce M3/1aBaT B TAaKaBa BalyTa, KaKBaTo onpenensr JJupexropure. Banyrara,
B KOSITO ce u3/1aBat J[smoBeTe B onpeenieH Kiac B paMKuTe Ha cyodons, e ,,llenoobpasyBama BamyTa”.

AKTHUBUTE U 331bJDKEHHUTA Ha BCEKU CyO(OH/] ce OLIEHABAT B HEroBaTa OCHOBHA BAJTyTa.
Kom6unupanute cmetkn na UIIIK e ce mogabpxkar B PedpepentHara Bamyra.
CTpykTypa Ha aKTHBHTE/00eJHHSIBAHE HA AKTHBH

3a menute Ha €(QEKTHBHOTO YIpPABICHHE, KbBJIETO HHBECTUIMOHHUTE NOJIMTUKA Ha cyOdoHIoBeTe
MO3BOJIABAT, AUPEKTOPUTE MOTaT J1a u30epar Ja ynpaBisBaT ChbBMECTHO aKTHBUTE Ha HIKOHU CyO(OHOBE.

B TaxkbB ciydail akTMBMTE Ha pa3IUYHU CyO(OHIOBE IIe ce ympaBisBaT 3aeAHO. AKTUBH, KOUTO ce
yIpaBisBaT 3a€HO, L€ Ce Hapu4ar ,,ITyJ”, BBIPEeKH (hakTa, ye MOAOOHU ITyJIOBE C€ M3IOJI3BAT caMo 3a
LeJINTe Ha BBTPEIIHOTO ympaBieHue. IlynoBere He mpeicTaBisBaT OTIAECTHU €AMHUIM U HE ca MPSKO
JNOCTBITHA 332 WHBECTUTOPHUTE. BCEKM OT CHBMECTHO YINpaBIIBAaHUTE CYO(OHIOBE ImE pasmpenes
crenu(UIHUTE CU aKTUBH.

Koraro aktuBuTe Ha moBeye OT eANH CYOPOH ce 00SAMHAT, aKTUBUTE Ha BCEKU ydacTBaIll cyOQoH/I 1Ie ce
OTIpeNeNsT Ype3 OTHACSHE KbM IIbPBOHAYAIIHOTO MY paslpeleiecHue Ha aKTUBU KBbM TO3W IyJI H IIIe ce
MIPOMEHST B CIIy4aid HA JOMBIHUTEIHO pas3NpeaesieHUe WK U3TETIISHE.

[TpaBomormusaTa Ha Bcekn ydacTBail KbM ChbBMECTHO YIIPaBIISIBAHUTE aKTUBU CyO(OHJ ce mpuiaraT KbM
BCsIKa UHBECTULIMOHHA JTUHUSA Ha I1yJIa.

JIOT'bITHUTETHUTE MHBECTHIIMHU, U3BBPILIEHH OT UMETO Ha ChBMECTHO yIpaBiIsiBAHUTE CyO(hOHI0BE 11Ie ObJIaT
pasmpeneicHu Ha Te3u cyO(OHIOBE B ChOTBETCTBHE C TEXHHUTE MTPABOMOIIIHS, KbJIETO MPOJAJICHUTE aKTUBU
e 0baat obgarany MoJo0HO Ha aKTUBUTE, MPUJIEKAIU KbM BCEKH yyacTBall cyodoH.

KongumkT Ha HHTEepecH

Jupekropurte, YIpaBlIsBaloTo APYKECTBO, Jleno3utapar u AJAMHHHCTPATOPHT W/WIM CHOTBETHHTE UM
(dbuMany UM BCSAKO JIMIIE, CBBP3aHO C TAX, (3aeaH0 ,,CBbpP3aHM CTpaHu’) MOTaT MOHSIKOTa /1a ACHCTBAT KaTo
TUPEKTOPH, WHBECTHIIMOHEH MEHWIKBpP, MEHUDKBD, AUCTPUOYTOp, CHHIWK, IOMEYHUTEN, ICTO3UTap,
perucrparop, Opokep, aAMUHUCTPATOP, MHBECTUIIMOHEH KOHCYJITAHT WM ThProBell BbB BPb3Ka C, WU J1a
y4acTBarT 1O JIPYT HAYWH B IPYTH HHBECTUITMOHHU (POHIOBE, KOUTO MMAT CXOIHH WU Pa3IUIHU EJIH C TE3U
Ha UJIITK unu kouto moxe na uaBectupar B MJIIIK. CnenoBarenHo, Bb3MOKHO € HAKOM OT TAX J1a B X0/1a
Ha JeWHOCTTa Ja WMa peaTHH WiIH NoTeHuuadHu KoHpauktu Ha uHTepecu ¢ UJIIK. ChBeThT Ha
JTUPEKTOPUTE U BCSIKA OT CBBbpP3aHMUTE CTPAaHM Ie TpsOBa BUHATM Ja B3eMaT MpPEIBHU] B TaKbB Cllydai
3agpipkeHusTa cu kbM MK u me ce crpemsaT aa rapaHTtupar, 4e Te3W KOH(UIMKTH I Ce pelaBatr
CBOEBPEMEHHO M CIPABEUIMBO. B ONBbIIHEHME, NTPU ClIa3BaHE HAa MPUII0KMMOTO 3aKOHOJATEJICTBO, BCSKA
CBBp3aHa CTpaHa MOKeE Ja CKJII0YBA CAENIKH KaTo pbroBoauTeln win areut ¢ MK, npu ycrnoBue ye Takua
CIICJIKY C€ U3BBPIIBAT KAKTO aKO Ca U3BBPIIEHU TP HOPMAJIHUA ThPTOBCKHU YCJIOBHS, JOTOBOPEHH Bb3 OCHOBA
Ha CIpaBeUIMBa U HENIPUHYIUTENIHA OCHOBA. Beska CBbp3aHa cTpaHa Moxe 1a n3BbpuiBa caenku ¢ MATIK
KAaTO pPbKOBOJUTEN WJIM KAaTO areHT, IIPU yCJIOBHE Y€ TOBA OTTOBaps HA MPWIOKUMOTO 3aKOHOAATEJICTBO
U pasnopenaduTe Ha JOroBOpa Ha YMPaBISABAIIOTO APYXKECTBO, IOTOBOpA 3a aJIMUHUCTpUpAHE H/WIN
JioroBopa 3a Jlemosurapsi, KbJI€TO U JOKOJIKOTO € MIPUII0KUMO.
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[Ipu n3uncnsaBane Ha HeTHaTa CTOWHOCT Ha akTuBHUTe HA ITTK, AAMUHUCTpATOPHT MOXKE 1a C€ KOHCYITHPA
¢ YpasisiBall0TO APY>KECTBO 10 OTHOLLIEHHE HA OLICHSBAHETO Ha OIIPEAEIICHN HHBECTULIMU. FIMa BbTpeleH
KOH(JIMKT HAa MHTEPECH MEXKIY YYacTHETO Ha YIPaBIABALLIOTO JPYKECTBO MPHU ONPEJENIIHE Ha HETHATa
croiiHocT Ha aktuBuTe HAa MJIIIK 1 nmpaBoTo Ha Y1paBisBamoTo ApyKECTBO HA TAKCA 3a YIIPABJICHUE, KOSITO
C€ U3YUCIIsBA Bb3 OCHOBA HA HETHATa CTOMHOCT Ha akTuBuTe Ha M ITIK.

VYrpaBisiBaloTo APY’KECTBO WM HSAKOH OT HEroBUTE (PMIMAIM WIIM JIMLE, CBBP3aHO C YIPaBIIsABaIIOTO
JIPY’KECTBO, MOXKE J1a MHBECTHPA B, MPAKO WIM KOCBEHO, WM Ja YNpaBJIsABa WIM KOHCYJITUPA U APYTH
WHBECTULMOHHU (POHIIOBE WIIM CMETKH, KOUTO HHBECTUPAT B aKTUBU, KOMTO MOrat Ja ObJaT 3aKyleHU WIH
npoaaneru ot UAIIK. YnpaBnsBamoro Apy>KECTBO € Ch3AJI0 U OCHILIECTBABA MOJIUTUKA 32 KOHIJIUKT Ha
UHTEPECH, KOSITO ChABPKA MOAXOIAIIN MEPKH 32 CMEKYaBaHE Ha T€3U KOH(IMKTH HAa UHTEPECH.

['opHoTO He mpeTeHaAnpa 1a Obe u3uepnaTeseH CIUChK Ha BCUUKH MOTEHIIMAIHU KOH(DIUKTH Ha HHTEPECH,

yuactBamy B nuaBectuuuute B UK. [lupektopure e ce CTpeMsT Ja rapaHTUpaT, Y€ BCEKH KOH(IIUKT Ha
MHTEPECH, KOUTO € TOBEACH 10 3HAHUETO UM, € PELICH 10 €IMH CIPABEIINB U CBOEBPEMEHEH HAYMH.
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CYB®OH/IOBE
MPETJIE]

Oo0surannonnm cyogonnose

Buy and Watch Income 06/2025

Buy and Watch Income 07/2025

Buy and Watch Income 03/2028

Buy and Watch Income 06/2028

Buy and Watch Income 11/2028

Buy and Watch Income 06/2028 - 11

Buy and Watch High Income Bond 11/2024

Buy and Watch High Income Bond 01/2025

. Buy and Watch High Income Bond 08/2025

10.  Buy and Watch High Income Bond 11/2025

11.  Buy and Watch US High Yield Opportunities 03/2025

12.  Buy and Watch US High Yield Opportunities 11/2025

13.  Buy and Watch US High Yield Opportunities 03/2026

14.  Buy and Watch Optimal Yield Bond 04/2026

15.  Buy and Watch Global Income 10/2025

16.  Buy and Watch US High Yield Opportunities 11/2026

17.  Buy and Watch High Income Bond Opportunities 03/2028
18.  Buy and Watch High Income Bond Opportunities 06/2028
19.  Buy and Watch High Income Bond Opportunities 11/2028
20.  Buy and Watch High Income Bond Opportunities 03/2029

OO N LW~

Myaru-akTuBau cyogongoBe

21.  Conservative

22. Balanced

23.  Sustainable Growth

24.  Diversified Income Best Select
25.  Sustainable Income 11/2027

HNHBecTHIIMOHHA MOJIUTHKA

AxkTuBUTE Ha BcekH CyOhoHA mie ObIAT WHBECTHUPAHW OCHOBHO B IMPEXBBPJIUMU IIEHHH KHHXKA
Y UHCTPYMEHTH Ha napudHus nazap. CyodoHmoBeTe ca 0OTOpU3UpaHu Aa MHBECTUPAT U B IPYTH MO3BOJICHH
JTUKBUIHU (PUHAHCOBU AaKTUBH, CBHITIACHO TMO3BOJICHUTE HAYMHU Ha WHBECTHpAHE, OMHCAHH B pas3jael
,»/IHBECTUITMOHHHU OTPAaHUYCHHUS .

OcBeH 3a cUTyalluy Ha M3KJIFOYUTEITHO HeOIaronpusaTHY Ma3apHU YCIOBUS, TPU KOUTO BPEMEHHO HApYIIICHHUE
Ha JIUMHUTA OT 20% CC U3HUCKBaA OT 06CTO}IT6HCTBaTa ne onpaleaHo ITIOBCACHHUC 110 OTHOIIICHHUC HA I/IHTepeCI/ITe
Ha wHBectuTtopuTe, Bceku [loadona moxe ma mpurexaBa m10 20% OT HETHHTE CHU aKTHBU BHB Bumammu
63HKOBI/I JCIIO3UTHU, OO KOUTO HMMa JOCTBII II0O BCAKO BpeMe, 3a da HOKpI/Ie TeKyIJ_II/ITe NN I/I3B’preI[HI/I
MJIAIaHus WA 32 BPEMETO, HEOOXOIUMO 3a PEMHBECTHPAHE HAa CHOTBETHUTE aKTHUBU WM 3a MEPUOM OT
BpeMe, CTPOro HeOOXOIUM B CiIydail Ha HeOJIAronpusTHY Ma3apHU YCIOBUSI.

Cy06doHnnoBere me OBaT CHIO TaKa OBIACTCHU, B ONIPEACICHUTE B pasen ,, IHBECTUIIMOHHN OTpaHUICHUS
TpaHMIIM, KAaKTO U KaTO C€ MMAT MPEIBHU] EKCIO3HMIIMUTE B JIEPUBATH, IOCOYCHU TaM Jia MIOCTUTAT CBOMTE
e 4pe3 MHBCCTHPAHC BLB (bHHaHCOBI/I ACPHUBATU WX 4YpPEC3 UIIOJI3BAHCTO HAa OMPCACICHHU TCXHHUKU U
WHCTPYMEHTH 3a XCIDKMpaHE W/WIM 3a JAPYTH LEJIH B CTEIEHTa, pa3pelicHa B pasnen ,,ITHBeCTUIMOHHU
OTpPaHUYEHUS’, BKIIOYUTEIHO ONIHUH, (GOPYBPAH, BATYTHH JOTOBOPH, (PIOUBpPCH, BKIIOYUTEIHO
MEXIYHApOJAHA WHACKCH Ha [IEHHM KHIDKA W OOJHraliy W/WiM cyamnoBe (KaTo cyamoBe 3a 3aluTa OT
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HeIUTalaHe Ha JIbkHUKa — credit default swaps, WHAEKCHM Ha cyanoBe 3a 3alluTa OT HeIIalllaHe Ha
JUTH)KHHKA, BAJIyTHH CyaroBe, CyarnoBe, 0OBbp3aHU ¢ WHQIIAIMATA, IUXBEHH CyarloBe, CYOIIMHA U CyaroBe
M0 IEHHW KHWKa/IThJIHA BB3BPAIIAEMOCT) 32 MPEXBBPIMNMH IEHHW KHW)Ka W/WIN JIpyrH (UHAHCOBU
UHCTPYMEHTH U BJIyTH.

CyaroBete C ITbJIHA BB3BPAIIAEMOCT Ca CHOpa3yMEHHs, IIPU KOMTO €IHaTa cTpaHa (IUIaTel] Mo IMbJIHATa
BB3BPAIIAEMOCT) IPEXBBPIIS 00II0TO HKOHOMHUYECKO M3MbJIHEHHE Ha peepeHTHO 3aAbKeHNE Ha JIpyraTa
cTpaHa (momyyaTen Ha oOmiara Bb3BpamaemocT). CyamoBeTe ¢ I'bJIHA BB3BPALIAEMOCT, CKIIOUYEHH OT
cyodona, Mmorat aa 6baaT moa ¢popMara Ha KamuTaloBU U / win HeruHAHCOBHU cyarnoBe. HepuHaHcoB cyan
e Cyall, Ipy KOWTO HE € U3BBPIICHO MPEIBApUTENTHO IJIAIaHe OT MOJIydaTelis Ha ITbJIHATa Bh3BPAIaeMOCT
B HayasoTo. KanuTtanoBuar cyam e cyan, NpuU KOWTO MONydYaTeNnsiT Ha IbJHATa Bb3BpAIlaeMOCT ILIaIla
IbpBOHAYANIHA CyMa B 3aMsHA Ha IIbJIHATA Bh3BPAIlaeMOCT Ha pedepeHTHHs akTuB. KanuraiaoBuTe cyamnose
ca MO-CKbITU MOPaJXu U3UCKBAHETO 3a MPEIBAPUTEIIHO IJIAIIAHE.

Bceku cyOdona Moke 1a MHBECTUPA BbB BApaHTH IO MPEXBHPIUMU aKIIMH U MOKE J1a IbPKU Kelll B PAMKUTE
Ha JUMUTHUTE, ONPEACIICHH B pa3jael ,, IHBECTUIIMOHHHU OTPAHUYCHUS .

Bceku cy6dona Moxe 1a HHBECTHPa B IPOMEHIIMBH (DIOYBPCH M ONIIMOHHU, KAKTO U BB OOMEHHO-THPTYBaHU
¢donnose. [lonoOHM MHBecTUIIMM 00aye, HE MOraT J1a OTKJIOHAT CyO(OHIOBETE OT MHBECTHLIMOHHUTE UM
LEJIN.

[TpomennuBuTe (QrOYBPCU CE OTHACAT KbM IMPOMEHIMBOCTTA, CKPUTA B IIEHOOOpA3yBaHETO Ha OMIIMOHUTE
¥ OCHOBHUST apryMEHT 32 HHBECTHPAHE B MOAOOHU (IOYBPCHU €, Y€ IPOMEHIMBOCTTAa MOXKE J1a C€ pasriiexk/a
KaTo CaMOCTOSTEICH KJac aKTHBH. Bceku moj (OHI Ie MHBECTHpa CaMO B MPOMEHIUBH (IOYBPCH,
THPryBaHH Ha pEryJMpaHdTe TMa3apd U KaNUTAJOBUTE HHIEKCH MOoJ (IOYbPCHUTE HWHEIKCH IIe ca
B choTBeTCTBHE ¢ Wi. 44(1) ot 3akona ot 17 nekemspu 2010 T.

Koraro e n3pu4HO npeaBuIeHO B MHBECTUIIMOHHATA 11 Ha Aa/ieH cyodoHa, cyOhoHIBT MOXKe Na neiicTBa
karo 3axpanBaml Goux (,,3axpanBany o ‘) Ha apyro [TKUIIKIL] wiu wa otmen na [TKUIIKI] (,,OcHOBEH
dbonn™), KoiTo HAMa 1a Obe 3axpaHBail (GOHI, HUTO Ie AbPKH AsII0OBE/aKIIUK Ha 3axpaHBal (oHa. B TaksB
CiTydJaii 3axpaHBaimusaT (OH/I e HHBeCTUpPa MOHe 85% OT aKTUBUTE CH B aKITUH//ISUTOBE HA OCHOBHHS (DOH/I.

3axpaHBamuAT GOHI HE MOXE J]a HHBECTHpPA MoBede OT 15% OT CBOMTE aKTUBH B HAKOHU OT CIICTHUTE:

a) [TomomHN JMKBUIHU aKTHBH B choTBeTcTBUEe ¢ Un. 41 (2), BTopu maparpad oT 3akoHa OT
17 nexemBpu 2010 1.;
b) [TpousBoguu (hMHAHCOBM HMHCTPYMEHTH, KOUTO MOraT Ja C€ H3MON3BaT caMoO 3a IIeNUTe Ha

xemkupaneTo B chorBeTcTBUE ¢ Um. 41 (1) ) u Y. 42 (2) u (3) ot 3akona ot 17 nexemBpu 2010 r.

IITo ce oTHacs g0 cyOdOHIOBETE ¢ MA/IekK U 3aKPUBAHU Ha JaTaTa Ha Ma/eK, MHBECTUIIMOHHUIT MEHUIKBD,
OCBEH aKO HE € MMOCOYEHO IPYTro B MHBECTUIIMOHHATA 1€ Ha CyO(OHa, 1€ MPUCTHIN KbM JTHUKBUIUPAHETO
Ha MHBECTHUIIMHUTE Ha cyO(hOHa B TIEpHO/a, 3aII0OYBAIIl JIBE CEIMUIIM MPEIHN aTaTa Ha Majexa.

YcT0iiunBO HHBECTHPAHE
Peznamenm omnocno onogecmsaganemo Ha ungopmayus

Ha 18 nexemBpu 2019 r. EBpomneiickusaT chBeT U EBpONEHCKUAT mapiaMeHT 00siBMXa, Y€ € MOCTUTHATO
MOJMTUYECKO CIIOpasyMeHHe 3a PernmaMenTa OTHOCHO OTOBECTSIBAHETO HA MH(OPMAIUS U 10 TO3M HAYHH Ce
LIEJM Ch3JaBAHETO Ha MAHEBPONEHCKA paMKa 3a yJIECHSBAaHE HAa YCTOMYMBOTO MHBECTHpaHe. PernmamMeHTsT
OTHOCHO OIIOBECTSIBAHETO Ha HMH(OpPMALUs TNPEAOCTaBsI XapMOHU3UPAH MOAXOA IO OTHOIIEHHE Ha
OTIOBECTSIBAHETO Ha MHGOpMaIUs, CBbp3aHa C YCTOWYUBOTO Pa3BUTHE, NIPE]l MHBECTUTOPUTE B CEKTOpa Ha
¢unancoBuTe yciayru Ha EBporneiickata ”KOHOMHYECKa 30Ha.
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OO6xBaTbT Ha PermamMenTa OTHOCHO OTTOBECTSBAHETO Ha HH()OPMAIIHS € M3KITIOUUTEIIHO OOIINPEH, TOKPUBAIIL
MHOI0 MIMPOK Habop oT ¢uuaHcoBu mnpoxayktu (Hampumep IIKMIILIK donnoBe, antepHaTHUBHU
WHBECTUIIMOHHU (OHIIOBE, CXEMHM 3a TEHCHsS W T.H.) M YYaCTHHUIM Ha (HUHAHCOBHA Maszap (Harp.
YI'bJIHOMOILIEHH HHBECTULIMOHHU MeHIKbpH U KoHCynTaHTu B EC). Toii ce cTpeMu fja mOCTUrHE MO-rojisma
PO3pPavyHOCT OTHOCHO TOBAa KaK YYAaCTHUIMTE BHB (MHAHCOBHUS Ia3ap WHTETPUPAT PHUCKOBETE 3a
YCTOMUMBOCTTA B CBOMTE WHBECTULMOHHU pEIIEHUS M OTYUTAT HEONAronpHsITHUTE BB3ACHCTBUS Ha
YCTOMUMBOCTTA B MHBECTHUIIMOHHMS Tiporiec. Herosure 1ienu ca (i) moBHIIEHA 3a1IUTa 32 UHBECTUTOPHUTE HA
¢buHaHCOBH TPOAYKTH, (i1) MOAOOpsSBaHE Ha OIMOBECTSIBAHETO Ha HHQOpPMAIM, NPEJOCTABEHO Ha
WHBECTUTOPUTE OT Yy4YaCTHUIM Ha (uHAHCOBMs ma3ap M (ill) MOAOOpsSBaHE Ha ONOBECTSIBAHETO Ha
uHpOpMaLus, NPeAOCTABEHO Ha MHBECTUTOPUTE OTHOCHO (PMHAHCOBUTE MPOJYKTH, Hapes ¢ APYrd Hella,
KOETO IT03BOJISIBA HA MHBECTHUTOPUTE J1a B3UMAT HHPOPMHUPAHH WHBECTUIITMOHHU PEIICHUS.

3a nenure Ha PersiaMmeHTa OTHOCHO OIIOBECTSIBAHETO HA MH(POPMAaLUs Y IPABISABAILOTO JPY>KECTBO OTrOBaps
Ha KpUTEpHMTE 3a ,,ydacTHUK Ha (uHaHcoBus mnazap®, nokaro SICAV wu Bceku [loadonn na SICAV
OTroBapAT Ha YCJIOBUSTA 34 ,,(pMHAHCOB MPOAYKT.

Peznamenm 3a makconomuama

PernmameHTBHT 3a TaKCOHOMHATA WMa 3a I[eJ JAa HACHTH(OUIUpPAa WKOHOMUYECKH IEHHOCTH, KOUTO Ce
KBaJTM(PHULIMPAT KaTO €KOJIOTUYHO YCTONUUBH (,,Y CTOHUMBU AEHHOCTH ).

B unen 9 or Pernamenra 3a TaKCOHOMUSATA c€ ONPEACIAT TaKUBA IEHHOCTH B CHOTBETCTBUE C MIPUHOCA UM
3a IIECT €KOJIOTHYHU 1eNH: (1) CMeKYaBaHe Ha M3MEHEHHUETO Ha KIIMMara; (11) azantupaHe KbM U3MEHEHHETO
Ha KiuMata; (iii) yCcTOMYMBO M3ION3BaHE M OMa3BaHE Ha BOAHUTE M MOPCKUTE pecypcH; (iv) Mpexos KbM
KpBhroBa NKOHOMHKA; (V) TIPEeIOTBpaTsIBaHE U KOHTPOJ HA 3aMbpCIBaHETO; (Vi) 3alIMTa U BH3CTAHOBSIBAHE
Ha BOAHOTO OMOpa3HOOOpa3ue U Ha BOJHUTE €KOCUCTEMH.

Jaoena nxoHOMUYECKA JCHHOCT IIe c€ KBATM(UIMPA KaTO €KOJIOTMYHO yCTOMYNBA, KOTATO MKOHOMHYECKATa
JEMHOCT oNpUHACS 3HAYUTEIIHO 32 €THA WK MTOBEeYe OT MIECTTE €KOJOTHYHU LIENH, HE YBPEXk/1a 3HAUUTEITHO
HUKOSl OT OCTAHAJHUTE IET EKOJIOTMYHU IeNu (MPUHIUI ,,32 HEHAHACSAHE Ha 3HAYMTEIHU BpEeIu* WU
»DNSH®) 1 ce n3pppiBa B ChOTBETCTBHE C MUHUMAJIHUTE FapaHIUK, 3aJ10’)keHH B wieH 18 ot Pernamenra
32 TaKCOHOMHMSATA, U OTroBapsi Ha TEXHUYECKHUTE KPUTEPUU 3a MPOBEpKA, yCTaHOBEHU OT EBpomneiickarta
KOMHCHS B ChOTBETCTBHE ¢ PernamenTa 3a TakcoHoMusTa. [I[pUHIMI'BT Ha HEHACSIHE HA 3HAYUTEIHU Bpeln
ce mpuiara camo 3a OHE3M MHBECTHUIIMHU, KOUTO ca B OCHOBaTa Ha cbhoTBeTHUTE [loadoHaoBe, kOouTo MMaT
OpeaBu KpuTepuute Ha EBpomelckus Cbro3 3a €KOJIOTMYHO YCTOWYMBM HMKOHOMHUYECKH JEHHOCTH.
WMuBecTUIIMUTE B OCHOBATa HAa OCTAaHAJIaTa YacT OT TO3U (PMHAHCOB MPOAYKT HE ca CbOOPa3eHU C KPUTEPUUTE
Ha EC 3a exooru4Ho ycTOMYMBY MKOHOMUYECKH JEHHOCTH.

HOII(i)OHI[OBeTG, I/IIIGHTI/I(I)I/II_[I/IpaHI/I KaTo 4jeH 8 WM YIeH 9 B CHbOTBETHUTE MM JOIIBJIHCHUS, MOXKE 1a CC
AHraXxupart Wik Ia HE C€ aHTraXupaT Ja HMHBCCTHPAT KbM JaraTa Ha TO3U HpOCHeKT B MKOHOMHYECCKH
IIGI\/'IHOCTI/I, KOHUTO OOMPUHACAT 3a CKOJIOTHUYHUTC LCJIN, 3aJI0KCHU B YJICH 9 ot PernamMenTa 3a TaKCOHOMUSITA.

3a moBeue wuHMOpManus OTHOCHO moaxona Ha Amundi kpM Pernmamenta 3a TaKCOHOMHUSATA BIDKTE

LlIpumoxkerne V — OnoBectsBaHud, cBbp3adHu ¢ ESG* kpM Hactosmus IIpocrekt n kpM PerymaropHara
2

nexnapanus 3a ESG sa Amundi Ha agpec www.amundi.lu.

Menezupan pecnamenm (EC) 2022/1288 na Komucuama om 6 anpun 2022 2.

Ha 6 anpun 2022 r. EBponeiickata koMucusi myOlIMKyBa CBOUTE PETYJATOPHU TEXHUYECKU CTaHIAPTH OT
HuBO 2 (,,RTS*) kakTo cbrimacHo PernmameHnra 3a omoBecTsBaHETO Ha MH(OpPMAIMs, Taka U CHIVIACHO
Pernamenta 3a TakcoHoMmusta. RTS ca mnpuapyxeHu OT MNeT MNPWIOKEHUS, KOUTO IMPEIAOCTaBAT
3aJIbJDKUTEIIHU 00pasliy 3a ONOBECTSBAHE.
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RTS ca xoHCcOnMAMpaH HA0Op OT TEXHUYECKU CTaHIAPTH, KOUTO MPEIOCTABAT JOMBIHUTEIHN OIPOOHOCTH
OTHOCHO CBhIbP)KAHUETO, METOAOJIOTHATA M NPEACTABIHETO HA HAKOM ChIIECTBYBAIld H3UCKBAaHUS 3a
OTOBECTSABaHE Ha WH(OpPMaNuUs ChIIacHO PeriiamMeHTa OTHOCHO OIOBECTSBAHETO Ha WHQOpPMAaNuUs
u PernaMenTa 3a TakCOHOMMUSATA.

Henerupan pernament (EC) 2022/1288 na Komucusra 3a onpenensHe Ha RTS e myOnukyBan Ha 25 1onu
2022 1. B Opunmanen sectauk Ha EC (OB). RTS me ce mpunarar ot 1 ssayapu 2023 1.

B nonbinenue kpM uneH 14, maparpad 2 or RTS umupopmanusara 3a €KOJIOIrMYHUTE WIM COLMATHUTE
XapaKTepUCTUKH Ha MOAQOHAOBETe MO WwieH § € HanuyHa B ,,[Ipunoxenue V — OnoBecTsBaHus, CBbP3aHU
¢ ESG* xbpm Hacrosius [Ipocnekr.

3a MONMBJIHUTENHU TOAPOOHOCTH OTHOCHO TOoBa Kak naaeH [lomdoHn oTroBaps Ha W3HMCKBAaHUATA Ha
Pernamenra OTHOCHO omoBecTsiBaHETO Ha MH(opmauus, Pernamenra 3a takcoHomusita U RTS Buxre
nomeyiHeHHeTo 3a To3u lloadonna, rogumunte (uHancoBu otdetd Ha SICAV u ,JIlpunoxenne V —
OnosectsBanus, cebp3anu ¢ ESG* kpM HacTosmus IIpocnexr.

Oouy npecned na OmzosopHama UHEECMUUUOHHA NOJTUMUKA

Ore oT ch3/1aBaHETO CHU IpynaTta oT komnanuu Ha Amundi (,,Amundi‘‘) 3amara OTTOBOPHOTO MHBECTHPAHE
¥ KOPIIOpaTHBHATAa OTTOBOPHOCT KAaTO €JMH OT OCHOBHHUTE CH (PYHJIaMEHTH Bb3 OCHOBA Ha YOS KJICHHETO, Ue
MKOHOMUYECKUTE U (PMHAHCOBU CYOEKTH HOCAT MO-TOJSIMA OTTOBOPHOCT KbM YCTOWYHMBOTO OOIIECTBO H Ue
ECK e gpnarocpoueH nBuratel 3a ((MHAHCOBH PE3YJITATH.

Amundi cunTa, Y OCBEH HKOHOMHYECKH M (PMHAHCOBH ACIEKTH, MHTErpanusaTa Ha m3mepeHusta Ha ECK
B IIPOIlECa HA MHBECTUILMOHHOTO PEIIEHHUE, BKIIOYUTEIHO (AKTOPUTE HAa YCTOWYMBOCT M PUCKOBETE 3a
YCTOMUMBOCTTA, MTO3BOJISBA 110-331bJIO0OYCHA OLIEHKA HA MHBECTHLIMOHHUTE PUCKOBE U Bb3MOKHOCTH.

Humeepupane na puckoseme 3a ycmouuusocmma om Amundi

[MonxonsT Ha Amundi KbM pPHCKOBETE 32 YCTOWYMBOCTTA CE€ OCHOBaBa Ha TPU CTHIOA: IelieHACOUYEHA
MOJIMTUKA 32 U3KIII0OYBaHe, HHTEerpupaHe Ha pe3yaTtature 3a ESG B MHBEeCTULIMOHHUS MPOILIEC U YIIPaBJICHHUE.

Amundi npunara 1nejaeHacoueHH MpaBuiia 3a N3KIOYBAHE KbM BCUUKHM aKTHUBHU CTPAaTETUHU 32 HHBECTUPAHE
Ha Amundi, KaTO M3KJIIOYBA KOMIIAHWH, KOMTO ca B MpoTuBopeune ¢ OTroBopHaTa HMHBECTHIIMOHHA
MIOJINTHKA, KaTO HAIIPUMEP TE3H, KOUTO HE CIIa3BaT MEXAYHAPOIHU KOHBEHIIMH, MEXIYHAPOAHO IPU3HATH
PaMKM WJIA HallMUOHAIHU PETJIaMEHTH.

Amundi e pazpaboTui cBoii coOCTBeH moaxo 3a peiitunr 3a ESG. Peittunrst 3a ECK nma 3a nien na usmepu
pesyaratute 3a ECK Ha nmameH m3maren, Hamp. CIOCOOHOCTTAa My Jia MPEABMIKIA U yIPABIISIBA PUCKOBETE
Y BB3MOXKHOCTHTE 332 YCTOMYMBOCT, XapaKTepPHU 3a HETOBHsI OpaHIll, U KOHKpeTHUTE oOcTosTencTBa. Karo
u3nonseat peitunruTe 32 ECK o Amundi, ”HBECTUITMOHHUTE MEHHUDKBPH B3eMaT MPEABU PUCKOBETE 32
YCTOMYMBOCTTA, B CBOUTE MHBECTUIIMOHHH PELICHUSI.

[TpouecsT Ha Amundi 3a peiituar 3a ESG ce ocHoBaBa Ha monxofa ,,Hait-no0sp B cBos kinac*. PeliTunrure,
aJlanTHpaHU KbM BCEKH CEKTOP Ha JICHHOCT, UMAT 3a I[1eJ1 J]a OIICHST TUHAMHKATA, IIPH KOSATO PYHKIIMOHUPAT
KOMITAaHUUTE.

Onenkara u ananu3bT Ha ECK ce u3BbppmBaT B paMkure Ha ekuna 3a aHanu3 Ha ECK mHa Amundi, koeto

CBIIO C€ M3IMOJ3Ba KaTO HE3aBUCHM M JIOMBJIBAII SJIEMEHT MPH MpoIleca Ha B3EMaHe Ha PEIICHHUs, KaKTO ¢
00sICHEHO MOAPOOHO TO-A0TY.
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Peiituarst 3a ECK or Amundi e konmmuectBen pesynrar 3a ECK, npencraBeH B ceieM Kiaca B JHanazoHa oT
A (Hait-noOpu pe3ynrati B cpepata) 1o G (Haii-nomn). B peiftunrosara ckana 3a ECK ot Amundi uennure
KHWKA, IPUHAJISKAIIN KbM CITUCHKA C U3KIIFOUEHUs, OTToBapsT Ha G.

[TocturHaTuTe pe3ynTaTh Ha KOPHOpAaTUBHUTE u3marenu mo otHomeHne Ha ECK ce omensBar uypes
CpaBHEHHE ChC CPETHUTE OCTUTHATH PE3YITAaTH B OTpachia 1o Tpure usmepenus Ha ECK:

1. Exonorn4Ho M3MepeHue: M3CieABa CIOCOOHOCTTAa Ha M3JATEINUTE Ja KOHTPOJIHMPAT CBOETO HPSKO
¥ KOCBEHO BB3/ICHCTBHE BHPXY OKOJIHATA Cpe/ia, KaTo OrpaHMYaBaT CBOSITa KOHCYMallus Ha EHEeprus,
HaMaJIsiBaT €MHUCHHTE CH Ha TApHUKOBH Ta30BE, OOPAT CE€ Cpelly M3YEepPIBAHETO HAa PECYpCUTE
U OIa3BaT OMOpPa3HOOOPA3UETO.

2. ComupaiHO W3MEpEeHHE: M3MEpBa KaK M3IaTeNsT (YHKIMOHHpPA IO OTHOIICHWE Ha JBE Pa3IMYHU
KOHLIETIIIMY: CTPATETUATa HA U3AaTeNsl 32 Pa3BUTHE HA HETOBUS YOBEIIKH KalMTall M 3aYUTAHETO Ha
YOBEIIKUTE MPaBa KaTo ISUI0.

3. VYnpaBieHCKO U3MepeHHe: OLIEHsIBa CIIOCOOHOCTTAa HA eMUTEHTA 1a OCUT'YPH OCHOBATa 3a e(eKTUBHA
KOpITOpaTHBHA YTIPABIIEHCKA paMKa ¥ J]a TeHepUpa CTOMHOCT B ABJITOCPOUYEH ILIaH.

B meTononorusra, npunarana npu peiituara 3a ECK ot Amundi, ce n3nonssar 38 kpurepus, KOUTO ca WA
reHepuyHH (001 32 BCUYKM KOMIIAHWH, HE3aBUCUMO OT TSXHATa JAEHHOCT), UM CHeUn(UYHU 32 CEKTOpa,
MIPETErVIEHN CIIOPE]] CEKTOpa W pas3riieflaHi MO OTHOUIEHHE Ha BbB3ACHCTBUETO MM BBPXY pENyTaluATa,
orepaTuBHaTa €()eKTUBHOCT U pa3nopeOUTe M0 OTHOLICHUE Ha AaJIeH U3JaTell.

3a /12 ce OTrOBOPH Ha BCAKO M3MCKBaHE M OyakBaHEe HAa VIHBECTMLIMOHHUTE MEHHUDKbPH MO OTHOLIEHHE Ha
mporieca Ha YINpaBlieHWE HAa TEXHUTE NOAQPOHAOBE W HAOIIOJACHHMETO Ha OrPAaHUYCHUSATA, CBBP3aHU
C KOHKpETHA yCTOMUMBa HHBECTULIMOHHA Lie, peiTunrure 3a ESG Ha Amundi BeposiTHO 11e ObaT U3pa3eHu
KakTo Tio0anHo 1mo Tpute uaMepenus E, S u G, Taka m MHIUBUIYaTHO 10 BCEKU OT pasriiekaaHuTe 38
KpPHUTEPHSL.

3a moBeye wuH(MOpMaNKA OTHOCHO pasmiexkganute 38 kpurepuss oT Amundi BuwxTe OTroBopHaTa
WHBECTUIIMOHHA ToJUTUKAa W Perymaropnara neknapamus 3a ESG Ha Amundi, HanmuuHu Ha anpec
www.amundi.lu.

[Tpu petitunra 3a ESG or Amundi ce B3ema npeaBU/I ChIO U MOTSHITUATHOTO OTPUIIATEITHO BH3/ICUCTBUE OT
JEHMHOCTUTE Ha EMUTEHTa BBPXY YCTOHUMBOCTTAa (OCHOBHO HEONArompusiTHO BB3IACHCTBUE Ha
WHBECTHIIMOHHHUTE pENICHUs BBPXY (PaKTOpUTE HA YCTOWYMBOCT, KakTo € ompeneieHo ot Amundi),
BKJIFOUUTCIIHO CIICAHUTC MHIAUKATOPU:

- Emwucum Ha MapHUKOBHU Ta30BE U CHEPruiftHa e()eKTUBHOCT (KPUTEPUU 32 EMUCHH W U3IIOJI3BAHE HA
eHeprus)

- bwuopasznoobOpazue (oTmamblid, peuUKIHpaHe, OuopazHooOpasHe W KPUTEPUU 3a 3aMbpCSIBaHE,
KPUTEPUU 32 OTTOBOPHO YIPaBICHUE HA TOPUTE)

- Bopga (kputepuu 3a Boza)

- Ornagbiy (OTHATBIM, PEIUKIHPAaHe, OMOPa3HOOOpa3ue U KPUTEPHH 32 3aMbPCSIBAHE)

- CommaiHa OTTOBOPHOCT M BBIIPOCH Ha CITy>KUTENUTe (ydacTre B OOIIHOCTTAa U KPUTEPHH 3a IIpaBaTa
Ha YOBEKa, KPUTEPUHU 3a MPAKTUKHUTE 3a HaeMaHe Ha paboTa, KPUTEPHH 3a CTPYKTypa Ha Oopja,
KpUTEPUU 32 TPYAOBUTE OTHOIIECHUS U KPUTEPUU 3a OE€30M1aCHOCT)

- Yosemku nmpasa (y4actue B OOITHOCTTA M KPUTEPHUH 3a MpaBaTa Ha YOBEKa)

- IpakTuku cpenry KOpymnius U MOAKYITH (KPUTEPHH 33 €THKA)

HauunabT u cTenenTa, 10 KosATo ce uHterpupatr ananusure 3a ECK, HanmpuMep Bb3 OCHOBA Ha pe3yJITaTH 3a
ECK, ce onpenenst oTaenHO 32 BCEKU CYO(OH OT MHBECTULIMOHHUTE MEHUKBPH.
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JleitHocTTa IO ympaBieHUE € HepasJeiHa JacT oT crparerusaTta 3a ESG ma Amundi. Amundi paspabotu
aKTUBHA JIEHHOCT MO YIpaBJICHHE Upe3 aHrakupaHe u riacyBaHe. [lonuTukara 3a anraxkupane Ha Amundi
ce mpuriara 3a Bcnaku GormoBe Ha Amundi u e BkitoueHa B OTroBopHaTa HHBECTUIIMOHHA MTOJIUTHKA.

[To-monpobHa wHpoOpManus € BkiIodeHa B OTroBopHaTa WHBECTHIIMOHHA TOJMUTHKAa Ha Amundi
u B Perynaropnata nexnapanus 3a ESG na Amundi, kouto ca HanmuuHu Ha aapec www.amundi.lu.

Humeepupane na nooxooa na Amundi 3a puckogeme 3a ycmouyueocmma Ha Hu8o [100¢hono

[TondonnoBere, MoOCOYEHU MO-70NYy, Ca KIaCU(PUUUPAHU ChIVIACHO 4jeH § oT PermameHta OTHOCHO
OTIOBECTSBAHETO Ha WHpOpMANMi W WMAT 3a IeJ Ja C€ MOIMYJSAPU3UPAT EKOJOTHYHU WIIM COLMATHU
XapaKTepUCTUKM U Jla Ce MHBECTHpa B JIPYy)KECTBA, KOUTO ClIe[BAT JOOpU YIPABICHCKH IPAKTHKH.
B nonbnaHeHue kbM npuiaraHeTo Ha OTroBopHaTa MHBECTHIIMOHHA NoauTHKa Te3u [londonnose no uieH §
uMaT 3a Led HOMyJsipu3MpaHe Ha Te3U XapaKTEepUCTHKH 4pe3 yBeIMyaBaHEe Ha EKCHO3MLUATA CH KbM
YCTOMYMBY aKTHBH, IPUIOOUTH Upe3 CTPEMEX KbM IOCTHTaHe Ha pe3yaTar 3a ESG Ha TexHuTe nmoptdeiiny,
KOMTO € MO-TOoJIsIM OT ChOTBETHUTE UM OEHUMAapKOBE WJIM MHBECTHUIIMOHHU ChBKYNHOCTH. Pe3ynrarst 3a ECK
Ha MmopTdeilyia € cpeAHo MpeTerjieHaTa 3a akTHBM I0J yIpaBiieHHE cTOoMHOcT Ha pesynrata 3a ECK Ha
u3zaress Bb3 ocHOBa Ha Mojenia Ha Amundi 3a ouenka Ha ECK. Te3u [londonnose no unen 8 unrerpupar
Pucka 3a ycTOMYMBOCTTa 4pe3 LeJIEHACOUYEHA TOIMTUKA 33 U3KIIIYBAHE, UYpe3 UHTEIPUPAHE HA PE3YJITaTUTE
3a ESG B MHBECTULIMOHHUSA CH MPOLIEC U YPE3 MOAXO0] Ha YIIPABIICHUE.

- Conservative

- Balanced

- Sustainable Growth

- Sustainable Income 11/2027

Kem momenra SICAV He pasmonara c¢ I[londonmoBe, kouTo na WMar 3a mell YCTOWYUBU HHBECTHUIIUU
CBIJIACHO WiIeH 9 oT PernamenTa OTHOCHO OMOBECTSIBAHETO HA HH(POPMAIIHSL.

N HAKPAJ, B CBOTBETCTBUE C OTI'OBOPHATA HMHBECTHUILIMOHHA IIOJIMTUKA HA
AMUNDI, MHBECTUIIMOHHUTE MEHUW/KBbPU HA BCUYKU JPYI'U [IOAPOHJOBE, KOUTO
HE CA KITACMOUIIMPAHMN CBIJIACHO YJIEH 8 WM 9 OT PEIJIAMEHTA OTHOCHO
OITOBECTSIBAHETO HA MTH®OPMALIVS, MTHTETPUPAT PUCKOBETE 3A YCTOMUYUBOCTTA B
MHBECTUIIMOHHUA CU ITPOLEC; KATO MUHUMVYM YPE3 ITIOAXO/] 3A YIIPABJIEHUE U
ITOTEHILMAIJIHO, B 3BABUCUMOCT OT UTHBECTULIMOHHATA CU CTPATEI'A U KITACOBETE
AKTHBH, CBIIO YPE3 HEJIEHACOYEHA ITOJIMTHUKA 3A M3KJ/IIFOUBAHE.

OCHOBHO HEBJIATOITPUSTHO BB3JIECTBUE

OcHOBHUTE HEOJIArONpPUATHH BB3ACUCTBHS Ca OTPULATEIHM, CHILECTBEHH WM BEPOSTHU CHIIECTBEHU
epextn BbpXy DakTopuTe 3a YCTOMYMBOCT, KOMTO Ca NMPUYMHEHH, YTEKHEHH OT HJIU NPAKO CBBP3aHU
C UHBECTULIMOHHUTE PEIICHUS HA EMUTEHTA.

Amundi pasrnexna ocHOBHUTE HeOiaronpusiTHU Bb3aehcTBUS (PAI) upe3 kxomOMHAIMs OT MOIAXOU:
M3KJIIOUBAHUS, UHTETpUpaHe Ha pedTHHT 3a ESG, aHraxupane, riacyBaHe, MOHUTOPUHT 3a IPOTUBOPEUNSI.

3a [Mondonmose, kiacuduIMpaHu ChriIacHO WieH 8 U wieH 9 oT PeriiaMeHTa OTHOCHO OTIOBECTSBAHETO HA
nHpopmanusa, Amundi B3eMa 1moJ BHUMaHWE BCHUKH 3aabpbkuTeaHu PAI B nmpunoxkenue 1, Tabmumna 1 ot
RTS, npunoxxumu kbM crparerusta Ha [londonna, u pazunra Ha KOMOMHAIMS OT MOJUTHKH 33 U3KIIOYBAHE
(HOpMaTUBHM M CEKTOPHH), MHTErpHpaHe Ha peUTWHT 3a ESG B MHBECTHIIMOHHHUS MPOIEC, TMOAXOAH 3a
aHTraKUpaHe U IN1aCyBaHE U MOHUTOPHUHI 3a IPOTUBOPEYHUS.
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3a Bcuuku octananu [loadonaose, KOUTO HE ca KIIaCUPUITUPAHH CHIIIACHO WieH 8 uiu wieH 9 ot PernmamenTa
OTHOCHO OTMOBEeCTsIBaHEeTO Ha mHpopMmanus, Amundi B3ema moa BHUMaHue mogoop oT PAI upe3 cBosita
HOpMAaTHBHA MOJUTHKA 32 U3KJII0UBaHe U 3a Te3u [londonmose me Ob1e B3eT npeasu 1 camo naaukarop Ne 14
(M3narane Ha MPOTUBOPEYUBU OPBKHUS — MPOTUBOMEXOTHH MHHH, KACEThYHU OOCMPHUMACH, XUMUYECKU
OpPBXKUSI U OMOJIOTUYHU OpBXKUsL) OT npuiioxkenue 1, tabnuua 1 ot RTS.

[To-nmonpoOHa wuHpopmanusg oTHOCHO (OCHOBHOTO HEOJIArompusiTHO BB3JECHCTBUE € BKIIOYEHA B
Perynatopnara nexnapanus 3a ESG Ha Amundi, noctenna Ha agpec www.amundi.lu.

YnpasJ/ieHue Ha PHCKA

CyOcdonn e xenaTenqHo Aa M3IO0JI3Ba Mpoleca Ha yNpaBIeHUE Ha pPUCKA 32 MOHUTOPHHI M M3MEpBaHE 110
BCSIKO BpeMe Ha PHCKOBETE, CBbP3aHM C HETOBHUTE CyO()OHI0OBH MHBECTUIIMU U TEXHHUS MPHHOC KbM OOIIHS
PHUCKOB MPOGUIT HA CHOTBETHUS CyODOH]I.

B cboTBeTcTBUE C M3MCKBAaHHUATA Ha PEryJaTOPHHs OpraH, 3a U3MEpBaHE Ha To0ajaHaTa eKCHO3MUIIMS Ha
clenHuTe CyO(OHIOBE IIIE Ce M3MOJ3Ba MOAXO0IBT ,,PrckoBa croitHocT (,,PC*):

Buy and Watch Optimal Yield Bond 04/2026

Buy and Watch High Income Bond 11/2024

Buy and Watch High Income Bond 01/2025

Buy and Watch High Income Bond 08/2025

Buy and Watch High Income Bond 11/2025

Buy and Watch Income 06/2025

Buy and Watch Income 07/2025

Buy and Watch Income 03/2028

Buy and Watch Income 06/2028

Buy and Watch Income 11/2028

Buy and Watch Income 06/2028 - 11

Buy and Watch High Income Bond Opportunities 03/2028
Buy and Watch High Income Bond Opportunities 06/2028
Buy and Watch High Income Bond Opportunities 11/2028
Buy and Watch High Income Bond Opportunities 03/2029

Sustainable Income 11/2027
Conservative

Balanced

Sustainable Growth

[ToaxonbT ,,OMHAHCOB aHTAKUMEHT IIIE CE M3IT0JI3BA 3a U3MEPBaHE Ha ri100aaHaTa eKCIIO3UIUS Ha CIICTHUTE
cybdonmose:

®onp Diversified Income Best Select

Buy and Watch US High Yield Opportunities 03/2025
Buy and Watch US High Yield Opportunities 11/2025
Buy and Watch US High Yield Opportunities 03/2026
Buy and Watch Global Income 10/2025

Buy and Watch US High Yield Opportunities 11/2026

29



Hooxoovm PC

B®B (hvHaHCOBaTa MareMaTHWKa M YIPABICHHUETO Ha pucka moaxoabT PC e mMpoKo M3MON3BaH METOJ 3a
U3MEpBAaHE Ha PUCKAa OT MAaKCHMAJHUTE BH3MOXKHHU 3ary0HM 3a KOHKpETEH MOpTQeis oT aKTUBH, MOpaau
naszapeH puck. Ilo-rouno nogxonst PC m3mepBa MakcuMaiHaTa Bb3MOXKHA 3ary0a Ha fajieH noptdeiin Ha
OIpEeIe]ICHO HUBO HA MOBEPUTETHOCT (MJIM BEPOSTHOCT) 3a OIpENesIeH MepUuos OT BpeMe MPpH HOPMaJIHU
nasapau yciuoua. PC B aOCONIOTHO WM OTHOCHUTENHO H3paKCHHWE MOXE Ja Ce Ipujara ChIVIACHO
n3510keHoTO B [Iprinoxenue 111 mo-goiy.

AbcomotHata PC cbp3Ba PC Ha moprdeiina Ha cyOdoHIa ¢ HEroBata HETHa CTOWHOCT Ha aKTHUBHTE.
Abcomornata PC Ha Bcekn cyOdona Hama na mHagsumaa 20% OT HETHaTa CTOMHOCT HAa aKTHBHUTE Ha
cyOdonna (ompenenena Ha 6a3a Ha 99% uHTEpBand Ha IOBEPUTEITHOCT U MEPUOJ Ha mpuTexkaHue ot 20
pabotau mquU). Thil kato cyOddoHabT M3MOMBBa moaxoaa Ha PC, 3a ma ce M3Mepu PUCKOBOTO H3JIaraHe,
OYaKBaHUTE HUBA Ha JINBHPUIDK TPSOBA J1a CE OTMIOBECTAT HA UHBECTHUTOPHUTE.

Otnocurennara PC cBbp3Ba PC Ha moprdonuoro Ha naneH cyodona ¢ PC Ha oTHocuMo moptdosno.
OtHocurennara PC Ha cyOdonna He moxe Aa HazasumiaBa JBa mbTd PC Ha OTHOCHMOTO MOPTQOIHO.
OTHOCHMMOTO OPT(OINO, KOETO CE U3I0JI3Ba OT BCceKu cyOdoHa, ce onpeaens B [Ipunoxenue IV.

3

THooxoovm ,, Qunarncoe anzasicumenm '

3a cyO6donma ce U3UUCIIBAT BCUUKHU JEPUBATUBHU €KCTIO3HUIIMH BB BU/Ia HA TPEKU HHBECTHUIIMH B OCHOBHUTE
no3urui. ToBa Mmo3BoiisiBa Ha CyO(hOHAA J1a BKIIOYM PE3yJNTATHUTE OT XCIDKUPANIU WIH KOMIICHCHPAIIN
MO3UINH, KaKTO W TO3MIMH 32 €peKTUBHO ympaBieHue Ha noprtdeiina. CyOdoH, KOWTO U3MON3BA TO3U
MoAX0Md, TpsAOBa Ja rapaHTupa, 4ye oOmiaTa ma3apHa CKCIO3WIMS Ha JIEPUBATUBHU HHCTPYMEHTHU HE
npesuinasa 210% ot o6mus pazmep Ha aktusuTe (100% ot npexu unsectuinu, 100% ot nepuBatusu u 10%
OT 3a€MHHU CPEJCTBA).

Jusvpudowe

Bwmpeku, ue TIKUIIKI] ¢ponmoBe He mMoraT aa B3eMaT 3aeMu, 3a Ja (pMHAHCHpAT WHBECTHUIIMU, MOTAT Ja
W3M0JI3BAT JEPUBATUBHU MHCTPYMEHTH, 3a JIa CIICYENAT IOMBIHUTEIHO Ma3apHO NpeICTaBIHE HaJl HETHATA
CTOMHOCT Ha aKTUBUTE UM. TOBA € U3BECTHO KATO JIUBBPHUJIK.

Bceku cyOdoHa, KOWTO M3MONI3BA MOAXOAUTE HA aOCONIOTHHUS WKW OTHOCUTENHUs VaR, cbmio TpsoOBa na
M3YHCIM OYaKBaHUS CH OpyTEH JMBBPUIK, KOWTO € mocoueH B [Ipumoxkenme III. Ilpm ompenenenu
o0cTosITeNCTBA OPYTHUST TUBBPUK MOKE J1a HAJIBUIIIABA TO3U MPOIIEHT. 1031 MPOIEHT Ha JIMBBPHUIK MOKE
Jla HE OTpassiBa aJCKBaTHO PHUCKOBHUsA TMpodui Ha cyOdoHIOBEeTe W TpsiOBa 1a ce YeTe BHB BPB3KA C
WHBECTUIIMOHHATA TIOJUTUKA U LETUuTe Ha CcyOdoHIOBETe. BpyTHUSAT NHBBPUIK € MsIpKa 3a 00mO0TO
U3IOJI3BAaHE Ha JEepUBaTH M C€ H3UMCIsBA KaTo cymMaTa OT YyCJIOBHAaTa €KCIO3MIMS Ha W3MOJI3BAaHUTE
nepuBat, 0e3 HETUpaHE, KOETO OW TO3BOJWIO MPOTHUBOIOJIOKHHM TO3UIIMH Ja CE€ CUMUTAT 32 B3aUMHO
OTMEHSIIM ce. Thi KaTO M3YMCIIEHUETO HUTO B3eMa MPeIBUL 1aji IaJieH JeprBaT yBeJIndyaBa Wil HaMassBa
WHBECTUIIMOHHUSL PUCK, HUTO B3eMa MPEABHUJ pa3IMYHATa YyBCTBUTEIHOCT HA YCJIOBHOTO H3JIaraHe Ha
JIEpUBATUBUTE Ha MA3apHU JBUKEHHS, TO MOKE J1a HE € PEaHo 3a JEHCTBUTETHOTO HUBO HA MHBECTUIIMOHEH
PHUCK B paMKuTe Ha nafeH cyodona. CMecunata ot IepuBaTH U ETUTE HA M3MOI3BAHETO HA KOWTO W Ja
JIepUBaT MOXKE J]a Bapypa B 3aBUCUMOCT OT Ma3apHUTE yCIOBUSI.

Hpyru crobpakenus: orHocHo pucka 3a M/IIIK u 3a Bceku cyOdony ca onpenenenn B [Ipunoxenwue I1.
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NHBecTMMOHHY 1eJIN U NPO( UM HA MHBECTHTOPA
O0smrannonnn cyogonnose — npo)u/Id HAa HHBECTUTOPA

Buy and Watch Income 06/2025, Buy and Watch Income 07/2025, Buy and Watch Optimal Yield Bond
04/2026:

[IpenopbUnTETHO 32 HHBECTUTOPH Ha IPEOHO
e (C 0a30BO O3HAHUE 32 NIHBECTUPAHE BB (DOH/IOBE M HUKAKHB WIIM OTPAHUYCH OITUT B HHBECTHPAHETO
B cyOdoHaa nim nogqooHu GoHI0Be.
e Kowuto pazbupar pucka ot 3aryda Ha 4acT WM Ha [IeJIHsl HHBECTHPAH KalluTall.
e Kenmaemm 1a mNPeIOCTaBAT JOXOM 3a MPEHOPHUYHUTEIHHS T[EPUOJ HAa TPHUTS)KAHHE U, KaTo
BTOPOCTEIICHHA LIeJ1, /2 TIOBUIIAT CTOHOCTTA HA CBOUTE NUHBECTHUIINH.

[TpenopbunTeneH nepuoa Ha NpUTexaHue 6 TOAUHU.

Buy and Watch High Income Bond 11/2024, Buy and Watch High Income Bond 01/2025, Buy and
Watch High Income Bond 08/2025 u Buy and Watch High Income Bond 11/2025:

[IpernopbYnTETHO 32 HHBECTUTOPH Ha IPEOHO
e (C 0a30BO O3HAHUE 32 NHBECTUPAHE BB (DOH/IOBE M HUKAKHB WIIM OTPAHUYCH OITUT B HHBECTHPAHETO
B cyOdoHaa nim nogqo6Hu GoHIoBe.
e Kowuto pazdupar pucka ot 3aryda Ha 4acT WM Ha [IeJIHs HHBECTHPAH KaluTall.
e Kemaemm 1a mNpeqoOCTaBAT AOXOM 3a MPEHOPHUYHUTEIHHS IEPUOJ HAa TPHTEKAHHE U, KaTo
BTOPOCTEIICHHA LIeJ1, /2 TIOBUIIAT CTOHOCTTA HA CBOUTE UHBECTHUIINH.

[Ipenopbyan nepuoj Ha BIaJCCHE HA aKTUBUTE 5 TOIMHM.

Buy and Watch US High Yield Opportunities 03/2025, Buy and Watch US High Yield Opportunities
11/2025, Buy and Watch US High Yield Opportunities 03/2026, Buy and Watch Global Income 10/2025
u Buy and Watch US High Yield Opportunities 11/2026:

[Ipenopb4nUTETHO 32 HHBECTUTOPH Ha IPEOHO
e (C 0a30BO MO3HAHHE 32 MHBECTHPAHE BHB (DOHI0BE M HUKAKbB WM OTPAHUYEH ONUT B HHBECTUPAHETO
B cyOdoHaa nim nogqooHu GoHI0Be.
e Kowuto pazbupar pucka ot 3ary0a Ha 4acT WM Ha [IeJIMsl HHBECTHPAH KaluTall.
e Kenmaemm 1a mNpeaoOCTaBAT JOXOM 3a MPEHOPHUYMTEIHHS IEPUOJ HAa TPHUTS)KAHHE U, KaTo
BTOPOCTCIICHHA LICJI, Aa MOBUIIAT CTOMHOCTTA Ha CBOUTE HWHBCCTULINU.

[TpenopbunTeneH nepuoa Ha npuTexanue 4 roAUHU.

Buy and Watch Income 03/2028, Buy and Watch Income 06/2028, Buy and Watch Income 11/2028,
Buy and Watch Income 06/2028 - II, Buy and Watch High Income Bond Opportunities 03/2028, Buy
and Watch High Income Bond Opportunities 06/2028, Buy and Watch High Income Bond
Opportunities 11/2028 u Buy and Watch High Income Bond Opportunities 03/2029:

[TpenopbUnTENTHO 32 MHBECTUTOPH Ha IpeOHO
e (C 6a30B0 MMO3HAHKE 32 UHBECTUPAHE BbB (POHJIOBE M HUKAKBB WM OTPAHUYEH ONHUT B UHBECTHUPAHETO
B cyOdoHaa nir og00HU (HOHIOBE.
e Kowuro pazbupar pucka ot 3ary0ba Ha 4acT WM Ha [IeJIUs HHBECTHPAH KaIluTall.
e JKemaemm nga mpeOCTaBAT JOXOA 3a MNPEHOPBUYUTEITHHS TIEPHOJ Ha MPHUTSKAHUE H, KaTo
BTOpOCTeHeHHa neia, Aa moBymiar CTOﬁHOCTTa Ha CBOUTC MHBCCTHUIIUN.

[Ipenoppyan nepuos Ha BiIaJIcCHE HA aKTUBUTE 5 TOIMHM.

31



MyarunakTuBHM cy0(OHI0BEe — HHBECTHTOPCKH NPOpHIH

Conservative, Balanced:
[TpenopbunTENHO 32 MHBECTUTOPH Ha IpeOHO
e ( 0a30BO MMO3HAHKE 32 UHBECTUPAHE BbB (DOHA0BE M HUKAKBB WM OTPAHUYEH ONUT B UHBECTUPAHETO
B cyO(doHnaa nnm nogo6Hu GoHI0BE.
e Kowuto pa3dupar pucka ot 3ary0a Ha 4yacT WM Ha LIeJIUsl THBECTHPAH KaluTall.
e Twpcemu pga yBenuuyaT CTOMHOCTTa Ha WHBECTHLMATA CH M Jla MPEAOCTAaBAT JIOXOA 3a
MPENOPBYUTEHUSA IIEPUOM Ha 3aAbPKAHE.

[IpenopbumnTesneH nepruos Ha MpUuTeKaHue 4 roauHHU.

Sustainable Growth :
[TpenopbUnTENTHO 32 MHBECTUTOPH Ha IpeOHO

e C 0a30BO IMO3HAHKE 32 HHBECTHPAHE BHB ()OHIOBE M HUKAKHB WIJIM OI'PAHUYEH ONMHUT B HHBECTHPAHETO
B cyO(doHnaa nmm nogo6Hu GoHI0BE.

e Kowuro pa3dupar pucka ot 3ary0a Ha 4yacT WM Ha LIeJIUsl THBECTHPAH KaluTall.

® T"I)pCGHII/I Ja yBeiin4at CTOMHOCTTA Ha HHBCCTHLUATA CU 3a NPCHIOPBUYUTCIHUA ICPUO/ HA 3aAbpPrKaHC.

[IpenopbumnTeseH nepruos Ha MpUTEKaHue 6 TOAUHHU.

Diversified Income Best Select:
[TpemopbYUTEITHO 32 HHBECTUTOPH Ha IPEOHO
e ( 0a30BO MMO3HAHKE 32 UHBECTHUPAHE BB (POHIOBE M HUKAKBB WM OTPAHUYCH OIUT B MHBECTUPAHETO
B cyOdonaa unm mogo6Hu GoHI0BE.
e Kowuto pa3dupar pucka ot 3aryda Ha 4acT WIM Ha [eJIUs MHBECTUPAH KaluTall.
e Toppcemu mAa yBenWYaT CTOMHOCTTA HA WHBECTUIUATA CH W Ja TMPEAOCTaBAT JOXOA 3a
MPETIOPBYUTEITHUS TIEPHOJT Ha 3aIbpKaHE.

[TpenopbunTeneH nepuoa Ha npuTexanue 4 roAUHU.

Sustainable Income 11/2027:
[IpenopbsUNTETHO 32 MHBECTUTOPH HA IPEOHO:
e C 0a30BO IMO3HAHKE 32 HHBECTHPAHE BHB (DOHIOBE M HUKAKHB WIIM OIPAHUYEH ONMHUT B MHBECTHPAHETO
B cyOdoHa nin nmoto0Hu GoHI0BE;
e Kowuto pa3bupar pucka ot 3aryda Ha yacT WIX Ha LeJIUs HHBECTUPAH KaluTal;
e JKemaemm na mMpenocTaBAT JOXOJX 32 TNPEHOPBUYUTEIHMS TMEPUOJl Ha MPUTEKAHUE M, KaTo
BTOPOCTEINEHHA LIeJI, /1a IOBHUIIAT CTOMHOCTTA Ha CBOUTE WHBECTHIINY.

[IpenoppunTenen nepuos Ha MpUTekaHue: 6 TOAUHU.
NHBecTHIIMOHHU LEJIH

1. Amundi Fund Solutions - Buy and Watch Income 06/2025 (napu4aH OTTYK HAaTaThK ,,Buy and
Watch Income 06/2025%)

Ienra Ha To3u [Tondona e nocturane Ha 10X07, a KATO BTOPOCTENEHHA eI — J1a YBEJIU4aBa Kanurajia rnpe3
npenopbyaHusi IEpHO/] Ha BIIaZIe€HE Ha aKTUBHUTE YPe3 MHBECTUPAHE OCHOBHO B IMBEpCUPHUIIMPaH MOPTheit
OT JIBJITOBU M CBBP3aHU C ABITOBE MHCTPYMEHTH OT WHBECTHIIMOHEH WJIM IOJAMHBECTULIMOHEH KIac,
U3JIaJIeHN OT JIPY’KECTBA, KOUTO Ca YUYPEIEHM, C aapec Ha yHpaBieHHE WIM MICTO Ha W3BBPIIBAHE Ha
OCHOBHHUTE JA€MHOCTH B EBpomna, nin OT KOUTO U J1a ca Abp>KaBHU, HAJAHALIMOHAIHNA OpraHu, MECTHH BJIACTU
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WIM MEXIYHapOJHU MyOJMYHU OpraHd, ACHOMUHUPAHU B €BPO MHCTPYMEHTH Ha MAapUYHMs Ma3ap U
Jleno3uTH B KpeAUTHU MHCTUTYLIMH, 32 J1a TOCTUTHE HHBECTULIMOHHUTE CH LIeJIU W/WIIK 3a LIeJIUTe Ha Xa3HaTa
W/WIIM B CITy4ail Ha HeOIaronpusaTHY MMa3apHH yCIOBHS.

Cy06douast Moke na maBecTHpa 10 30% OT aKTUBUTE CH B IICHHU KHIYKA HA HOBOBH3HUKBAIIN TTA3apH.

WuBectuiuure Ha cyOQoHAa MOXE 1a BKJIIOYBAT, HO HE Ca OTPAaHMYCHH [0 MOTYMHEHU OOJUTAIUH,
NPUOPUTETHU OOJHMranuy, TPUBHICTUPOBAHU LEHHW KHIKA, KOHBEPTHPYEMH IICHHHM KHW)Ka Karo
KOpIopaTHBHU XUOpuaHK oOmranuu (10 20% OT aKTUBUTE MY) U YCIOBHO KOHBEPTHPYEMHU O0JIUTanH (10
10% oT akTUBUTE MY).

[MagexbT WM AaTaTa Ha OOpPATHO M3KYIyBaHE MO MPHHIUI 1€ ChOTBETCTBAT HA JaTaTa Ha Majaeka Ha
cyodonma.

CyOdhoHIBT MOKE /1a M3MOJI3BA ICPUBATH 32 HAMAJISIBAHE HA Pa3IMYHU PUCKOBE, 32 €(PEKTHBHO YIpaBJICHHUE
Ha MopTQeiia ¥ KaTo HAuWH 3a CIIeYeIBaHe Ha €KCIIO3HUIUS KbM Pa3IndHU aKTHUBH, Ta3apH WIH MPUXOJHU
MOTOIIH.

CyOdornbT MOXKe b0 Taka ga naBectupa 10 10 % ot akruBute cu B apyru [IKW u TTIKUIILK.

[MondouabT wHTETpHpa (aKTOPUTE 32 YCTOWYMBOCT B WHBECTHUIIMOHHHS CH TIPOICC M B3eMa IPEIBH/I
OCHOBHHUTE HEOJIarONPUSATHU BB3ACHCTBUS OT MHBECTUIIMOHHUTE PEIICHUS M0 OTHOIICHHWE Ha YCTOMYUBUTE
dakTopH, KaKToO € IMOCOYEHO TMO-TIOAPOOHO B pasnedn ,,Y croiunBo wHBectupane Ha [Ipocmekra. [Ipensu
unBecTulonnuss ¢okyc Ha I[loadonma, wHBeCTMHMOHHHUAT MeHUIKbp Ha I[loadonnma He uHHTErpHpa
ChOOpaXeHUe 3a €KOJIOTUYHO YCTOMYUBUTE MKOHOMUYECKU JACHHOCTH (KaKTO € mpeanucano B Permamenra
3a TAKCOHOMHMATA) B MHBeCTHIMOHHUS nponiec Ha [loadonna. Ilopanu ToBa, 3a uenure Ha PermamenTa 3a
TaKCOHOMHMSITA, TPSIOBa Ja ce OTOENekH, Ye WHBECTUIIMUTE, HA KOUTO CE€ OCHOBaBa cyO(oOHJa, HE B3eMar
npensua kpurepunute Ha EC 3a €KOJ0TMYHO YCTOMYMBY MKOHOMHYECKU JIEUHOCTH.

CyOhoHIBT ce ynpaBisiBa aKTUBHO, @ HE C€ YIPaBJIsABa 110 OTHOIICHUE HAa CPAaBHUTEIICH ITOKa3aTell.
WuBectutopute TpsiOBa 1a MMAT MpeIBU OBUIICHUTE PUCKOBE OT MHBECTHPAHE B HOBOBB3HUKBAIIY Ma3apu
Y B IICHHU KHMKA C KPEAUTEH PEUTHHT 1101 MHBECTULIMOHHMSI, TaKa KaKTO € N3JI0KEHO B pazfen ,,Crenuaniu
ChOOpaKeHUsI OTHOCHO PUCKA™ B Kpasi HAa HACTOAIIMS MPOCIIEKT.

[TbpBOHAYATHUAT MEPHOJ] HAa 3aIIMCBaHE 3a CyO(OHa 3a104Ba Ha JaTaTa, Ha KOSATO CyO()OHIBT € MOoTydmi
paspelieHue 3a ToBa OT peryJaTOpHHs OpraH, M npukiaouBa Ha 28 toHu 2019 r. win Ha mo-paHHa WM MO-
KbCHA JIaTa, OIpeiesieHa OT Y IPaBIaBaIloTo apyxkectBo. CyodonasT me 0b1e ctapTupad Ha 2 roiau 2019 r.

WM Ha TIO-paHHA WJIM MO-KbCHA J1aTa, OTNpe/iesieHa OT Y IPaBIISBAILOTO IPY>KECTBO.

[IspBOHAUaHATa 1IEHA 3a 3amKMCcBaHe 3a JsioBe kiac A, kiac AT u kirac R B cyodonaa e 50 eBpo Ha s
[ITppBOHAYaTHATA [IEHA 32 3aMKMCBaHE 3a Js710Be Kiac E B cyddoHaa e 5 eBpo Ha 1.

MunumanHarta cymMa IpH 3amucBane 3a JssoBe kinac A, kinac AT, kinac E u knac R B cy6donaa e 1000 espo.
Jatara Ha manex Ha cyodonaa e 30 ronu 2025 r., korato cyohoHIbT 1€ ObIe 3aKPUT.

2. Amundi Fund Solutions - Buy and Watch Income 07/2025 (napn4aHn oTTyK HaTarbK ,,Buy and
Watch Income 07/2025%)

Ilenta Ha To3u Iloadona e mocTurane Ha JOXOJ, @ KaTO BTOPOCTENEHHA 1)1 — /1a YBeIM4yaBa Kalnuraia npe3
npenopbyuaHus IEPHO/] Ha BIIaZIeeHE Ha aKTUBHUTE YPE3 HHBECTUPAHE OCHOBHO B IMBEPCUPHUIIMPaH MOPTH et
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OT ABJIIOBU M CBBP3aHU C ABbJITOBC HHCTPYMCHTHU OT HMHBCCTUIHOHCH HJIM INMOAWMHBCCTHLHWOHCH Kiac,
HU3JaACHU OT APYKECTBA, KOUTO Ca YUYpPCACHH, C aApCC Ha YIPABJICHUC HIINU MSCTO Ha U3BBPHIBAHC Ha
OCHOBHHTC I[GleOCTI/I B EBpona, HJIM OT KOWUTO U Ja Ca AbPKaBHU, HAAHAIITMOHAJIHU OpraHv, MECCTHHU BJIACTHU
W MCEXKAYHApOJIHU HY6J'II/I‘{HI/I OopraHv, ACHOMHWHHPAHHU B C€BpPO HWHCTPYMCHTH Ha IMApUYHUS I1a3ap
u I[GHOSI/ITI/I B KPpCAUTHU MHCTHUTYLHUH, 3a Aa INOCTUTHC MHBCCTUIHUOHHHUTC CHU LCIIN H/WIIH 3a OcJuTe Ha
Xa3Harta u/Wiv B cnyqaﬁ Ha He6HaFOHpI/I${THI/I a3apHU yCJIOBUA.

Cy6dounst Moxke na naBectupa 10 30% OT akTUBUTE CH B IICHHU KHIKA HA HOBOBBH3HUKBAIIM TTa3apH.

HNuBecTnnmure Ha cyOQoHIA MOXXKE Ja BKIIOYBAT, HO HE Ca OTPaHUYCHH A0 TMOTYMHEHH OOJUTrallvy,
NPUOPUTETHU OOJIMTAllMU, TPHUBHJICTUPOBAHM LIEHHH KHIKA, KOHBEPTHPYEMH IICHHM KHI)KAa KaTo
KOpIopaTUBHU XUOpuaHU oOnurammu (10 20% OT akTUBUTE MY) M YCIOBHO KOHBEPTHPYEMH OOIHIraluu
(o 10% ot akTUBUTE MY).

[TagexbT WM gatata Ha OOpaTHO M3KYIyBaHE IO TPUHIIMII 1€ CHOTBETCTBAT HA JaTraTa Ha Iajeka Ha
cyodonma.

Cy06doHabpT MOKE J1a U3MOJ3BA IEPUBATH 32 HAMaJIsIBaHE Ha Pa3IUYHU PUCKOBE, 32 €(DEKTHUBHO yrpaBlIeHUE
Ha nopTdeia 1 KaTo HAaYMH 3a CIIeYesIBaHe Ha €KCIO3UIMS KbM Pa3JINYHU aKTUBH, MMa3apu WIH MPUXOIHU
IIOTOIH.

Cy6donapT Moke chIlo Taka na uaBectupa 10 10 % ot aktuBure cu B apyru [IKW u ITKUTTLK.

[TondouastT uHTErpHpa GakTopuTe 3a YCTOMUMBOCT B WHBECTUIIMOHHHS CH TPOIEC U B3eMa MPEIBUI
OCHOBHHUTE HEOJIaroNnpusiTHU Bb3ACHCTBUS OT UHBECTULIMOHHUTE PELLIEHUS [0 OTHOIIEHNWE Ha YCTOMYMBUTE
(dhakTopH, KaKTO € MOCOYEHO MO-MOAPOOHO B pasnen ,,YcroiunBo nHBecTHpane Ha [Ipocnekra. [Ipeasusg
uHBecTUIMOHHUsT (okyc Ha [loadoHma, WHBECTMIMOHHHMAT MEHHUUKBbpP Ha I[londoHma He uHHTErpHpa
CHOOpaKEHHUE 3a €KOJIOTMYHO YCTOMYMBUTE HUKOHOMUYECKU IEHHOCTH (KaKTo € mpeamnucano B PernamenTa
3a TAKCOHOMMSATA) B MHBeCTULMOHHUS npouec Ha [Tondonna. [lopaau ToBa, 3a nenure Ha Permamenta 3a
TaKCOHOMHUSITA, TPsAOBa Ja ce OTOENe M, Ye WHBECTUIIMHUTE, HA KOUTO CE€ OCHOBaBa cyO(doHIa, HE B3eMar
npensu kpurepuute Ha EC 3a €KOJIOrMYHO YCTOWYMBU MKOHOMUYECKHU AEUHOCTH.

Cy06doHabT ce ynpasisiBa akTUBHO, a HE c€ yIpaBisiBa 0 OTHOUICHHE HAa CPABHUTEJICH MOKa3aTell.

HuBectutopute TpsAOBa a UMAT MIPEIBU/I TOBUIICHUTE PUCKOBE OT HMHBECTHPAHE B HOBOBBH3HUKBAILIY [1a3apu
Y B LICHHYU KHIKA C KPEAUTEH PEUTHHT M0/] MHBECTUIIMOHHHUSI, TAaKa KAKTO € U3JI0’KEHO B paznen ,,CrenuanHu
ChOOpaXeHUsT OTHOCHO PHUCKA™ B Kpasi HA HACTOSIIUS TTPOCTICKT.

[IspBOHAYATHUAT TIEPHO]] HA 3alMMCBaHE 3a CyO(OH/Ia 3a10YBa Ha JaTara, Ha KOATO CyO(OHIBT € MOTyUdnI
paspelleHue 3a ToBa OT PETYJIATOPHUS OpraH, ¥ MpHUKIoYBa Ha 26 roau 2019 r. niam Ha no-paHHa WM MO-
KbCHA JIaTa, ONpeiesieHa OT Y IpaBsIBaioTo apyxkectBo. CyodoHasT e 6bae ctaptupan Ha 29 romm 2019 r.
WM Ha M0-paHHa WU MO-KbCHA J1aTa, ONpe/ieieHa OT Y IPaBIIsBALIOTO APY>KECTBO.

[TppBOHAYATHATA TI€HA 32 3aMUCBaHE 3a JsutoBe kiac A, kimac AT u kmac R B cy6donna e 50 eBpo Ha sl
[IppBOHavanHaTa 1I€HA 3a 3aMMCcBaHe 3a Jss0Be kiac E B cyddonaa e 5 eBpo Ha 1.

MuHnuMaHaTa cCyMa IIpH 3arrcBane 3a JsioBe kiac A, kirac AT, kiac E u kimac R B cy6donma e 1000 espo.
Jatara Ha mazgex Ha cyodonaa e 28 ronu 2025 1., korato cyoQoHIbT 1ie ObAe 3aKPHT.
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3. Amundi Fund Solutions — Buy and Watch High Income Bond 11/2024 (Hapu4aH 0TTyK HATATBK
»Buy and Watch High Income Bond 11/2024%)

Llenta Ha To3u [loadona e mocTurane Ha JOXOJ, @ KATO BTOPOCTENIEHHA I1eJT — /1a YBeJIM4yaBa Karuraia npe3
IpenopbuaHys IEPUO/] Ha BIIAZIEEHE HAa aKTUBHUTE UPE3 MHBECTUPAHE OCHOBHO B IUBEPCUPHUIIMPaH MOPTHei
OT KOpIIOPATMBHU JBITOBM U CBBP3aHU C JOBITOBE MHCTPYMEHTH OT IOJAMHBECTULIUOHEH WIIU
WHBECTUIMOHEH KJac, WIK IBITOBA U CBBP3aHU C IBJITOBE MHCTPYMEHTH, M3aJ€HU OT KOWTO M Ja ca
I'bp>KaBHHU, HATHALIMOHAJIHY OPT'aHU, MECTHH BJIACTH WJIM MEXIYHAPOIHU MyOJUYHU OPTaHU, HHCTPYMEHTH
Ha Napu4Hus naszap u Jleno3uT B KpeAUTHU MHCTUTYLINH, 32 J1a IOCTUTHE NHBECTULIMOHHUTE CH LEJIU U/WIIH
3a IeUTe HA Xa3HaTa W/WIM B Cllydyall Ha HeOJarompHsTHU Ma3apHH YCIOBHS, ACHOMHHUPAHU B €BPO,
OpPUTAHCKHU JINPU WM IIATCKU 0JIAPH.

CyOdoHapT 1Ee ce CTpeMH Ja XeKupa oOpaTHO B €BpPO BallyTHaTa €KCIO3WIUS OT HWHBECTHIIMH
B MHCTPYMCHTHU, KOUTO HC Ca ACHOMUHUPAHU B €BPO.

Cyb6douast Moke na maBecTHpa 10 50% OT aKTUBUTE CH B HOBOBH3HUKBAIIN TTA3aPH.

WuBectuiuure Ha cyO(oHAa MOXKe Ja BKJIIOYBAT, HO HE Ca OrpaHMYEHH [0 MOJYMHEHU OOJUranu,
NPUOPUTETHU OOJIUTALUH, TPUBUIICTUPOBAHH LIEHHU KHIUKA U KOHBEPTHPYEMU IICHHU KHIDKA.

WuBectununte Ha cyOpoH1a MOXKe J1a BKIIOYBAT YCIOBHO KOHBEpTHUpyeMH obnuranmu 10 10% ot aktuBute
My U KOpHOpaTUBHU XUOpuAHU obsuranuu 10 20% OT akTUBUTE MY.

Cy6dounpr mMoxe na maBectupa 10 20% OT aKTHBUTE CH B OONMTAIMK C TOJJICKANIO0 HA TIOWCKBAHE
M3IUTANIAHe C MAJCXK CJIe]] JaTaTa Ha Majek, MPU yCJIOBHE Y€ IbpBAaTa UM JaTa HAa OOpaTHO M3KYITyBaHE
€ mpeu aTaTa Ha MaJeK.

CyOhoHIbT MOKE /1a M3M0JI3BA ICPUBATH 32 HAMAJISIBAHE HA Pa3IMYHU PUCKOBE, 32 €(PEKTUBHO yIpaBIeHUE
Ha NopT(deiina 1 KaTo Ha4uH 3a ClieYeIBaHe Ha €KCIO3MIMS KbM pa3IMYHK aKTHBH, MA3apy MU NPUXOJHU
IIOTOLIH.

CyOdornbT MOXKe b0 Taka ga naBectupa 10 10 % ot akrusute cu B apyru [IKW u TTIKUIILK.

[TondouastT uHTErpHpa GakTopuTe 3a YCTOMUMBOCT B WHBECTUIMOHHUS CH TPOIEC U B3eMa MPEIBUI
OCHOBHHTE HEOIArONPHUSATHU Bb3JICHCTBHS OT MHBECTULIMOHHUTE PEIICHUS MO0 OTHOIICHHE HA YCTOWYMBHUTE
(dhakTopH, KaKTO € MOCOYEHO MO-MOAPOOHO B pasnen ,,YcroiunBo naBecTHupane“ Ha [Ipocnekra. [Ipeasusg
uHBecTUIMOHHUsT (okyc Ha [loadoHma, WHBECTMIMOHHHUAT MEHHUIKBp Ha I[logdonma He uHHTErpHpa
CHOOpaKEHUE 32 €KOJIOTMYHO YCTOMYMBUTE MUKOHOMUYECKU IEHHOCTH (KaKTo € mpeamnucano B PernamenTa
3a TAKCOHOMMSATA) B MHBeCTULMOHHUS npouec Ha [Tondonna. [lopaau ToBa, 3a nenure Ha Permamenta 3a
TaKCOHOMHUSTA, TPsAOBa Ja ce OTOENe U, Ye WHBECTUIIMHMTE, HA KOUTO CE€ OCHOBaBa cyO(doHIa, HE B3eMar
npensua kpurepuute Ha EC 3a €KOJIOrM4HO YCTOWYMBY MKOHOMUYECKHU AEUHOCTH.

Cy6(1)OHI["bT CC yIpaBJisiBa aKTHBHO, @ HE CC YIIpaBJIsiBa 110 OTHOIICHUEC HA CPABHUTCIICH ITOKAa3aTCII.

HHBGCTI/ITOPI/ITG TpH6Ba JAa UMaT MNpeaABHUJ IMOBUIICHHUTC PUCKOBC OT HWHBCCTUPAHEC B HOBOBB3HUKBAIH
nasap 1 B ICHHU KHW)Ka C KPCAUTCH peflTI/IHF o MHBCCTULMOHHUA, TaKa KAKTO € HU3JI0KCHO B pa3aci
,,CHGI_II/IB.J'IHI/I C’bO6pa)KeHI/I$I OTHOCHO pI/ICKa“ B Kpas Ha HaCTOAIIUSA ITPOCIICKT.

[TbpBOHAYATHUAT EPHOJ HA 3aMKCBaHe 3a CyOQoOHa 3aMo4Ba Ha Jjarata, Ha KOsATO CyO(OHIBT € Moy
paspelieHue 3a ToBa OT PEryJIaTOPHUS OpraH, u npukiatouBa Ha 31 okromBpu 2019 r. unu Ha mo-paHHa WK
NO-KbCHA J1aTa, OTpe/IeieHa OT YIPaBIsIBaoTo ApyskecTBo. CyOpoHbT 1ie Ob/ie cTapTUpaH Ha 4 HOEMBpPHU
2019 r. nwin Ha O-paHHA WJIM O-KbCHA J1aTa, ONpEeTIeHa OT yIPaBsaBalloTO JPY>KECTBO.
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[IspBOHAUaNHATa 1IEHA 3a 3anmucBaHe 3a JssoBe kiac A, kiac AT u kinac R B cyodonaa e 50 eBpo Ha ms.
[TbpBOHaYamHaTa IIeHA 3a 3amuMcBaHe 3a JsuioBe kiac E u ximac W B cyOdonma e 5,00 eBpo Ha sl
[IspBOHAUaHATA 11€HA 3a 3anmucBaHe 3a asuioBe kiac I B cyddonma e 1000,00 eBpo Ha asit.

MuHuManHata cyma IpH 3amucBaHe 3a asuioBe kinac A, kiac AT, kiac E, knmac R u kitac W B cy6donna
e 1000,00 eBpo. MunumanHara cyma MpH 3anucBaHe 3a Jssose kiac [ B cyodonaa e 10 Munmona espo.

JaTara Ha maznex Ha cyodonaa e 4 HoemBpu 2024 r., korato cyO)oHABT 11 Ob/Ie 3aKpUT.

4. Amundi Fund Solutions — Buy and Watch High Income Bond 01/2025 (Hapu4aH 0TTyK HATATBK
»Buy and Watch High Income Bond 01/2025%)

Ilenra Ha To3u [Tondona e mocturane Ha 10X07, a KATO BTOPOCTENEHHA 1eN — J1a YBEJIU4aBa Kanurasia rnpe3
npenopbyaHusi IEpHO/] Ha BIIaZIe€HE Ha aKTUBHUTE YPe3 MHBECTUPAHE OCHOBHO B IMBEpCUPHUIIMPaH MOPTheit
OT KOpPIIOPATUBHU JBJATOBU M CBBP3aHU C JBJITOBE WHCTPYMEHTH OT IOJWHBECTULIMOHEH WIH
WHBECTUIIMOHEH KJac, WIM IBJITOBH U CBBP3aHU C IBJITOBE MHCTPYMEHTH, M3aJ€HU OT KOWTO M Ja ca
IbpKaBHU, HATHALIMOHAJIHU OPraHu, MECTHU BJIACTH WM MEKIYHApOIHU MyOJIMYHU OPTaHu, MHCTPYMEHTHU
Ha Napu4Hus naszap u Jleno3uT B KpeAUTHU UHCTUTYLIMH, 32 J1a TOCTUTHE HHBECTULIMOHHUTE CH 1eJIU W/WIIH
3a IeNUTe HA Xa3HaTa W/WIM B Cllydail Ha HeOJarompwsTHU Ta3apHU YCIOBHS, ACHOMHHHUPAHU B €BPO,
OpPUTAHCKU JINPH WM IIATCKU TOJIAPH.

CyOhoHIbT mIe ce CTpeMH JAa XeKUpa oOpaTHO B €BpPO BaJyTHaTa EKCIO3UIUS OT WHBECTHLIUU
B UHCTPYMEHTH, KOUTO HE Ca ICHOMUHHPAHU B €BPO.

Cyb6douast Moke na maBecTHpa 10 50% OT aKTUBUTE CH B HOBOBH3HUKBAIIN TTA3aPH.

WNuBectunuure Ha cyOdoHIa MOXE Ja BKIIOYBAT, HO HE Ca OTPAHMYEHU JO TOJYMHEHH OOJIUTAIINH,
MPUOPUTETHU OOJIUTalliy, IPUBUIETUPOBAHN IEHHU KHIDKA U KOHBEPTUPYEMHU LIEHHU KHUXKA.

HuBectunuute Ha cyOdoH1a MOXKe J1a BKIIOYBAT YCIOBHO KOHBepTHUpYyeMH obnuranuu 10 10% ot akTuBuTe
My U KOPHOPAaTUBHU XUOpUAHU obnuranuu 10 20% OT akTUBUTE MY.

Cybdounpr mMoxe na maBectupa 10 20% OT aKTHBUTE CH B OONMTAIMH C TOJJICKANIO0 HA TIOWCKBAHE
U3IUTANIaHe C MAJIeX CJe] JaTaTta Ha Majex, TPy YCIIOBHE Y€ ITbpBaTa UM JaTta Ha 00paTHO M3KYIyBaHE €
MpeIy AaTara Ha Mmajex.

CyOhoHIbT MOKE /1a M3M0JI3BA ICPUBATH 32 HAMAJISIBAHE HA Pa3IMYHU PUCKOBE, 32 €(PEKTUBHO yIpaBICHHUE
Ha NopT(eiina 1 KaTo HauYuH 3a ClieYeIBaHe Ha €KCIO3MIMS KbM pa3IMYHK aKTHBH, MA3apy UM NPUXOJHU
IIOTOLH.

CyOdonabT MOXe chIlo Taka ga naBectupa 10 10 % ot akruBute cu B apyru [IKW u ITKUIILK.

[MondouabT mHTErpHpa (PAKTOPUTE 32 YCTONYMBOCT B WHBECTUIIMOHHHS CH IPOILEC M B3eMa IMPEIBHI
OCHOBHHUTE HEOJArONpHUsITHU Bb3ACUCTBUS OT MHBECTUIIMOHHUTE PEIICHUS MO0 OTHOILLIEHUE HAa YCTOMYMBUTE
(bakTOpH, KaKTO € MOCOYEHO MO-MOAPOOHO B pasjen ,,Y croitunBo nHBectupane Ha [Ipocnekra. [Ipensun
uHBecTUIMOHHUS (okyc Ha lloadonna, mHBecTMHMOHHUAT MeHUTKbp Ha Ilondonma He uHTErpupa
CHOOPAKEHUE 32 EKOJIOTUYHO YCTOMYMBUTE NKOHOMHYECKH JEWHOCTH (KaKTO € mpenanucaHo B Perimamenra
3a TAKCOHOMHATA) B MHBecTULIMOHHMS Tpouec Ha [loadonna. [Topanu ToBa, 3a nenute Ha PernamenTa 3a
TaKCOHOMHMSITA, TPsiOBa Jla ce OTOENEkKH, Y€ MHBECTUIIMUTE, HA KOUTO Ce OCHOBaBa cyO(hoHaa, HE B3eMar
npensua kpurepunute Ha EC 3a €KOJ0TMYHO YCTOMYMBY MKOHOMHYECKU JIEUHOCTH.
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CyOhoHIBT ce ynpaBisiBa aKTUBHO, a HE C€ YIPaBJIsABa 110 OTHOIICHUE HAa CPAaBHUTEIICH ITOKa3aTell.

WNuBectutopute TpsiOBa Aa MMAT NpPEIBUJ MOBUIICHUTE PUCKOBE OT WHBECTHPAHE B HOBOBB3HUKBAILU
[a3apyu U B LIEHHU KHUXXA C KPEIUTEH PEUTUHI IOJ WHBECTULMOHHUSA, TaKa KAKTO € M3JI0KEHO B pas3zell
,,CIIeIaIHu ChOOpaKeHUsI OTHOCHO PHCKA™ B Kpast HA HACTOSIIHS TPOCTICKT.

[TbpBOHAYATHUAT MIEPHOJ HA 3alCBaHe 3a CyO(OHIa 3amo4Ba Ha JaTraTta, Ha KOSTO CyO(OHIBT € MoTydunt
paspelieHue 3a ToBa OT PEeryiaTOpHUs opraH, U npukiousa Ha 10 sHyapu 2020 r. uam Ha O-paHHA WIH
N0-KbCHA JaTa, ONpPEeICHa OT YIPaBIIABaIIOTO ApyxkecTBO. CyOdoHaAbT e Oble cTapTupad Ha 13 sHyapu
2020 r. M Ha MOo-paHHa WIM MO-KbCHA J]aTa, OIpe/iesieHa OT YIPaBIIBALIOTO JPY>KECTBO.

[ITppBOHAYaMHATA II€HA 3a 3aMUCBaHe 3a AsuoBe kinac A, kinac AT u kimac R B cy6donna e 50 eBpo Ha Asi.
[TppBOHAYaTHATA TIeHA 3a 3amucBaHe 3a AsuioBe kiac E m ximac W B cybdonma e 5,00 eBpo Ha sl
[IppBOHAYaNHATA [IEHA 32 3amucBaHe 3a JasutoBe kiac | B cyddonma e 1000,00 eBpo Ha .

MunumanHata cymMa mpu 3amucBaHe 3a JsuioBe kinac A, knac AT, kinac E, kmac R u kmac W B cyOdonna
e 1000,00 eBpo. MuHMMaTHaTa CyMa MpH 3amucBaHe 3a JsioBe kiac I B cyodonma e 10 MummoHa espo.

Jlatara Ha majgex Ha cyodonaa e 13 sayapu 2025 ., KOorato cyopoHIBT e ObIe 3aKPHT.

5. Amundi Fund Solutions — Buy and Watch High Income Bond 08/2025 (Hapu4aH OTTyK HATaTbK
»Buy and Watch High Income Bond 08/2025%)

Llenta Ha To3u [Toadona e mocturane Ha J0XOA, @ KATO BTOPOCTENIEHHA LIeJI — J]a yBeJIUYaBa KaruTala npe3
IpernopbYaHus EPHO]] Ha BIIaJICCHE HAa aKTUBHUTE YPEe3 HHBECTUPAHE OCHOBHO B IMBEPCUDHUITUPAH MTOPTQET
OT KOPIOPAaTUBHU JABJITOBU U CBBP3aHHU C IBJITOBE HHCTPYMEHTH OT ITOIMHBECTULIMOHEH WJIM HHBECTULIMOHEH
KJIaC, WJIMW AOBJITOBU W CBBP3aHU C ABJITOBEC HWHCTPYMCHTHU, HU3JAACHHW OT KOUTO M Oa Ca ObpKaBHH,
Ha/IHAIIMOHAJIHU OpPIaHH, MECTHU BJIACTU WJIM MEXIAYHAPOJHH IyOJUYHU OpPraHu, HMHCTPYMEHTH Ha
MNapyu4yHus 1masap u HGHO?;I/ITI/I B KPpCAUTHU MHCTUTYLUHU, 34 1d TIOCTUTHC MHBCCTUIIMOHHUTEC CHU LICIIN H/WIH 3a
LeJINTe Ha Xa3HaTa W/WIM B Cly4yall Ha HeOJarompusATHU IA3apHU YCIOBHS, JEHOMHUHHMPAHU B €BpO,
OpUTAHCKU JINPU WJIU IATCKU JOJIapH.

CyOdoHapT 1Ie ce CTpeMH Ja XeKupa oOpaTHO B €BpPO BaJyTHATa CKCIO3UIUS OT WHBECTHUITUH
B UHCTPYMEHTH, KOUTO HE Ca JICHOMHUHHUPAHU B €BPO.

CyOdonnbT Moke 1a mHBeCcTHpa 10 50% OT aKTUBUTE CU B HOBOBB3HUKBAIIH M1a3apH.

WNuBectunuure Ha cyOdoHIa MOXE Ja BKIIOYBAT, HO HE Ca OTPAaHMYEHU JO0 TOJYMHEHH OOJIUTAINH,
MPUOPUTETHU OOJIUTalliy, IPUBUICTUPOBAHN IEHHU KHIDKA U KOHBEPTUPYEMHU LIEHHU KHUXKA.

WuBectunuute Ha cyOdoH1a MOXKe J1a BKIIOYBAT YCIOBHO KOHBepTHUpYyeMH obnuramuu 10 10% ot akTuBuTe
My U KOPHOpaTUBHU XUOpUAHU obnuranuu 10 20% OT akTUBUTE MY.

Cybdounpr mMoxe na maBectupa 10 20% OT aKTHBUTE CH B OOJMTAlMK C TOJJICKANIO0 HA TIOWCKBAHE
M3IUTANIaHe C MAJIeXK CJe] 1aTaTta Ha Majex, TPy YCIOBHE Y€ ITbpBaTa UM JaTta Ha 00paTHO U3KYIyBaHE €
MpeIy AaTara Ha Mmajex.

Cy06doHapT MOXKE 1a U3M0JI3BA IEPUBATH 32 HAMAJISIBaHE HA PA3TUYHU PHCKOBE, 32 €(PEKTUBHO yIpaBlIeHUE
Ha TopT(deiina U KaTo HAuYWH 3a CIIeYeIBaHe Ha EKCIIO3UIMS KbM Pa3IMYHH aKTHBH, MA3apH MM TPUXOJTHU

IIOTOILIH.

CyOdonabT MoXe chIlo Taka ga naBectupa 10 10 % ot akruBute cu B apyru [IKW u ITKUIILK.
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[MondouabT MHTETpHpa (AaKTOPUTE 32 YCTOWYMBOCT B WHBECTHUIIMOHHHS CH TIPOICC W B3eMa IPEIBH/I
OCHOBHHUTE HEOJIaroNpUsATHU BB3ACHCTBUS OT MHBECTUIIMOHHUTE PEIICHUS M0 OTHOIICHHWE Ha YCTOMYUBUTE
(dakTopu, KaKTO € IMOCOYEHO MO-TIOAPOOHO B pasnen ,,Y croiunBo mHBecTupane Ha [Ipocmekra. [Ipensuy
uHBecTulMonHuss ¢okyc Ha I[logdonnma, wmHBeCcTUHMOHHHAT MeHUIKbp Ha [loadonnma He uHTErpHpa
CHOOpAKEHHUE 3a EKOJIOTMYHO YCTOMYMBUTE NUKOHOMUYECKU JIEHHOCTH (KaKTO € mpeanucaHo B PernamenTa
3a TAKCOHOMHATA) B MHBeCTHIHOHHUS Tiporiec Ha [loadonna. [Topanu ToBa, 3a uenure Ha PermamenTa 3a
TAaKCOHOMMSITA, TPsIOBa /Ja ce OTOeNekH, Ye MHBECTHIIMUTE, Ha KOUTO C€ OCHOBaBa cyO(oOHIa, HE B3eMaT
npeasu kputepunte Ha EC 3a €KOJIOTHYHO YCTOMYMBY MKOHOMUYECKHU ACHHOCTH.

Cy6(1)OHI["bT CC yIipaBJIsiBa aKTHBHO, @ HE CC YIIpaBJIsABa 1O OTHOIICHUEC HA CPABHUTCIICH ITOKAa3aTCII.

WuBectutopute TpsiOBa 1a MMAT MpeIBUI IOBUIICHUTE PUCKOBE OT MHBECTHPAHE B HOBOBB3HUKBAIIY Ma3apu
Y B LICHHYU KHIJKA C KPEAUTEH PEUTUHT 110J] HHBECTULIMOHHMS, TAKa KaKTO € U3JI0KEHO B paszael ,,Crenuaiiu
ChOOpaKeHUsI OTHOCHO PUCKA™ B HAYAJIOTO HA HACTOSILUS TPOCIIEKT.

[TbpBOHAYATHUAT NEPHOJ HA 3aMKCBaHe 3a CyOQoOHIa 3aMo4Ba Ha JjaTtaTa, Ha KOsATO CyO(OHIBT € Moy
paspelieHue 3a ToBa OT PeryJaTOpHUs opraH, ¥ npukiatouBa Ha 31 ronu 2020 r. Wik Ha MO-paHHa WX TO-
KbCHA JaTa, ONpeeieHa OT YIPaBsABaIloTo apyxecTBo. CyOhoHabT e Obae crapTupad Ha 3 aBryct 2020
I. WIK Ha [IO-paHHa Ui MO-KbCHA J1aTa, ONPEeIeHa OT YIPaBIsABaLIOTO JIPYKECTBO.

[IspBOHAUaNHaTa 1IEHA 3a 3amucBaHe 3a JssioBe kiac A, kiac AT u kinac R B cyodonaa e 50 eBpo Ha s
[TbpBOHaUamHaTa IeHA 3a 3amucBaHe 3a JsuioBe kiac E u ximac W B cyOdonma e 5,00 eBpo Ha sl
[IspBOHAUaNHATA 11€HA 3a 3anmucBaHe 3a asuioBe kiac I B cyddonma e 1000,00 eBpo Ha asit.

MuHuManHata cyma IpH 3amucBaHe 3a asuioBe kiac A, kiac AT, kiac E, knmac R u kitac W B cy6donna
e 1000,00 eBpo. MuHumanHarta cyma MpH 3anucBaHe 3a Jssose kiac [ B cyodonaa e 10 Munmona espo.

JlaTtara Ha maznex Ha cyodonaa e 4™ aBryct 2025 r., korato cyooHIBT 111e OBbe 3aKPHUT.

6. Amundi Fund Solutions — Buy and Watch High Income Bond 11/2025 (Hapu4aH 0TTyK HATATBK
»Buy and Watch High Income Bond 11/2025%)

Ilenra Ha To3u [Tondona e nocturane Ha 10X07, a KATO BTOPOCTENEHHA 11e)1 — J1a YBEJIU4aBa Kanurasia rnpe3
npenopbyaHusi IEpHO/] Ha BIIaZIe€HE Ha aKTUBHUTE YPe3 MHBECTUPAHE OCHOBHO B IMBEpCUPHUIIMPaH MOPTheit
OT KOpPIOPATUBHU JABJATOBU M CBBP3aHU C JBJITOBE WHCTPYMEHTH OT IOJWHBECTULMOHEH WIU
WHBECTUIIMOHEH KJac, WIM IBJITOBH U CBBP3aHU C IBJITOBE MHCTPYMEHTH, M31aJ€HU OT KOWTO U Ja ca
IbpKaBHU, HATHALMOHAJIHU OpPTraHu, MECTHU BJIACTH WM MEKIYHApOIHU MyOJIMYHU OPTaHu, MHCTPYMEHTHU
Ha Napu4Hus naszap u Jleno3uT B KpeAUTHU UHCTUTYLIMH, 32 J1a TOCTUTHE HHBECTULIMOHHUTE CH 1eJIU W/UIIH
3a IeNUTe Ha Xa3HaTa W/WIM B Cllydail Ha HeOJarompwsTHU Ta3apHHU YCIOBHsS, ACHOMHHHPAHU B €BPO,
OpPUTAHCKU JINPH WM IIATCKHU T0JIAPH.

CyOdoHIbT me ce cTpeMH Ja XeIKupa oOpaTHO B €BpPO BalyTHATa E€KCHO3MLHMS OT HMHBECTHIIMU
B UHCTPYMEHTH, KOUTO HE Ca ICHOMUHHUPAHU B €BPO.

Cy06douasT Moke na maBecTHpa 10 50% OT aKTUBUTE CH B HOBOBBH3HUKBAIIN TTA3aPH.

NuBecturmute Ha cyOdoHIa MOXKE Ja BKIIOYBAT, HO HE Ca OTPAaHWYCHHU /0 TMOJAYMHEHH OOJIUTallvu,
MPUOPUTETHU OOJIUTaIlNU, IPUBUIICTUPOBAHU [ICHHU KHIDKA U KOHBEPTUPYEMHU LIEHHU KHUXKA.

WuBectuiunte Ha cyOpoHaa MOXKe JAa BKIIOUBAT YCIOBHO KOHBEpTUpYeMH oOnuranmu 10 10% oT akTUBUTE
My U KOPHOpaTUBHU XUOpuAHU obmurauuu 10 20% OT aKTUBUTE My .
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Cyodounpr mMoxe aa waBectHpa A0 20% OT aKTHBUTE CH B OOJNUTALMU C TOJICKAIIO HA MOWCKBAaHE
U3IUTAIAHe C TAJIeXk CIIeJ JaTata Ha Majek, IMpU YCIOBUE Y€ IIbpBaTa MM JaTa Ha 0OpaTHO M3KYITyBaHE
e Mpey JaTara Ha Majex.

CyOhoHIBT MOXKE J1a M3TI0JI3BA JICPUBATH 32 HAMAJISIBAHE HA PA3IMYHH PUCKOBE, 32 €PEKTHBHO YIIPABICHHUE
Ha nopTdeiiia 1 KaTo HaYMH 3a CIeYeIBaHe Ha €KCIIO3HUIUS KbM Pa3IMYHH aKTUBH, Na3apy WM MIPUXOIHU
MOTOIIH.

CyOdornbT MOXKe b0 Taka ga naBectupa 10 10 % ot akruBute cu B apyru [IKW u TTIKUIILK.

[MondouabT wHTErpHpa (GAKTOPUTE 32 YCTOHYMBOCT B WHBECTUIIMOHHHS CH IPOIEC M B3eMa IMPEIBHI
OCHOBHHUTE HEONArOMPHUITHU Bb3ACUCTBUS OT HHBECTUIIMOHHUTE PEIICHHUS MO0 OTHOIIEHUE Ha YCTOMYMBUTE
(dakTopH, KaKTO € TIOCOYCHO MO-TIOPOOHO B pasnen ,,Y cTounBo naBectupane’ Ha [Ipocmekra. [Ipensun
uHBecTuIMOHHUs (Gokyc Ha lloadonna, wHBeCTMIMOHHUAT MeHUTKbp Ha [londonma He wuHTErpupa
ChOOpaXeHue 3a €KOJIOTUYHO YCTOMUYUBUTE MKOHOMUYECKH JACHHOCTH (KaKTO € mpeanucaHo B Permamenra
3a TaKCOHOMHATA) B MHBeCcTULIMOHHMS Tpouiec Ha [Toadonna. [Topagu ToBa, 3a nenute Ha PermamenTa 3a
TAaKCOHOMMSITA, TPSIOBA J1a ce OTOENEkKH, Ye MHBECTUIIMHUTE, HA KOUTO Ce OCHOBaBa CyO(OHIa, HE B3eMaT
npeasu kputepunte Ha EC 3a €KOJIOTHYHO yCTOMYMBY UKOHOMUYECKHU ACHHOCTH.

Cy6(1)OHI["bT CC yIpaBJIsiBa aKTHBHO, @ HE CC YIIpaBJIsiBa 110 OTHOIICHUEC HA CPABHUTCIICH ITOKAa3aTCII.

WNuBectutopute TpsiOBa Ja MMaT MpPEIBU] MOBUIICHUTE PUCKOBE OT MHBECTHPAHE B HOBOBBH3HUKBAILU
nasapy 1 B ICHHU KHW)XKa C KPCAUTCH peﬁTHHF o MHBCCTULUMOHHUA, TaKa KAKTO € HU3JI0KCHO B pa3aci
,,CIlennaiHu ch00pakeHHss OTHOCHO PUCKa™ B HAYaJI0TO HA HACTOSIIUS IPOCIIEKT.

[IspBOHAUANTHUAT TIepuoa Ha 3anucBaHe 3a [londonna 3anmoysa Ha narara, Ha kKosiTo [loadoHABT € momydn
paspelieHue 3a ToBa OT PEryJIaTOpHUs opraH, U npukiatouBa Ha 30 oktomBpu 2020 r. Wiy Ha MO-paHHA WU
NO-KbCHA J1aTa, OTpeieieHa OT yIpaBIaBaioTo ApykecTBo. [TondouabT me Ob1e cTapTupal Ha 2 HOEMBpPHU
2020 r. M Ha O-paHHa WM MO-KbCHA J1aTa, ONpeeTIeHa OT yIpaBsaBalloTO JPY>KECTBO.

[IspBOHAUaHATa 1IEHA 3a 3amKucBaHe 3a JsoBe kiac A, kiac AT u kirac R B cyodonaa e 50 eBpo Ha ms.
[TppBOHAUamHATA IIeHA 3a 3amucBaHe 3a AsuioBe kinac E u ximac W B cybdonma e 5,00 eBpo Ha s
[IspBOHAUaHATA 11€HA 3a 3anmucBaHe 3a asuioBe kiac I B cyddonma e 1000,00 eBpo Ha asit.

MuHuManHaTa cyma IpH 3amucBaHe 3a asuioBe kimac A, kimac AT, kimac E, kmac R u xitac W B cy6donna
e 1000,00 eBpo. MuHrManHaTa cyma IpHu 3anucBane 3a asuiose kiac [ B cydodonaa e 10 munnona espo.

Jarara na nanex Ha [logdonna e 3 HoemBpu 2025 r., koraro [londoHabT e 6bae 3aKpHUT.

7. Amundi Fund Solutions — Buy and Watch US High Yield Opportunities 03/2025 (napnuan oTTyK
HaTtaTbK ,,Buy and Watch US High Yield Opportunities 03/2025%)

Ilenta Ha To3u [ToadoHa e mocTurane Ha J0XOA, @ KaTO BTOPOCTENEHHA LIeN — J1a yBeJIMYaBa KaruTala 1npe3
NpernopbyuaHusl MEpPUOJ Ha BIAJEEHE HAa aKTHBHTE 4Ype3 HMHBECTUPAHE OCHOBHO B IIMPOK HAOOp OT
JICHOMHHHPAaHU B IIATCKU JOJIAPU IBJITOBH M CBBP3aHU C IBJITOBE MHCTPYMEHTH OT IOJWHBECTHUIIMOHEH
KJIaC, EMUTHUPAHU OT JIPYXKECTBA, IPABUTEJICTBA, MECTHU BJIACTH M MEXIYHAPOJHU IyOIMYHN OpTraHu, WIN
OT HaJIHALIMOHAJIHU OPraHu OT BCsAKa JbprKaBa 110 CBETA, BKIKOYUTEIHO HOBOBB3HUKBAILHN MAa3apH, KaKTO U
MHCTPYMEHTH Ha IapUuyHUs na3ap U Jleno3utu B KpEAUTHU UHCTUTYLIUH, 3a J1a IOCTUTHE NHBECTULIMOHHUTE
CH LIE€JIM W/WIIN 32 LIeJIUTE Ha Xa3HaTa W/WIN B Clly4yail Ha HeOIaronpuaTHY Ma3apHU yCIOBHUS.

Cy0dhoHABT MOXE CBIINO J]a MHBECTHPA B MHBECTUIIMOHHU JBJITOBU U CBBP3aHU C IBITOBE MHCTPYMEHTH,
JICHOMUHUPaHU B IIATCKU JAOJIApH WM BCSIKa Jpyra BalyTa.
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CyOodoHapT 1Ie ce CTpeMH Ja XeKupa oOpaTHO B €BpPO BaJyTHATa CKCIO3UIUS OT WHBECTHUITUH
B UHCTPYMEHTH, KOUTO HE Ca JICHOMHUHHUPAHU B €BPO.

WNuBecTnnmure Ha cyOQoHIA MOXXKE Ja BKIIOYBAT, HO HE Ca OTPaHUYCHH A0 TMOTYMHEHH OOJUTallvy,
NPUOPUTETHH OONUTalliK, TPUBWICTHPOBAHM IICHHM KHIKA W KOHBEPTHPYEMH LIEHHH KHWXKA.
WuBectuiuute Ha cyO(hoHIa MOXKE J1a BKIIIOUBAT YCIIOBHO KOHBEpTUpYeMU obauranuu 10 10% ot akTuBuTE
My U KOPHOpaTUBHU XUOpuAHU obmuranuu 10 20% OT aKTUBUTE My .

[TagexxsT WM aTtaTa Ha OOpPaTHO HM3KYIyBaHE IO MPHHIIMI II€ CHOTBETCTBAT HA JaTara Ha IMajeka Ha
cyodonma. Cyddonapt moxe mga uHBecTHpa 10 20% OT akTHBUTE CH B OOJMTranuu C MOAJEXKANIO Ha
MOWCKBaHEe M3IUIAIIAHE C MaJeX CJeN JaraTa Ha MaJex, MPH yCIIOBUE Ye IbpBaTa UM JlaTa Ha oOpaTHO
U3KYIyBaHE € MPe/IU JlaTaTa Ha Majaex Ha cyOdoHa.

CyOhoHIBT HE MOXKE Ja 3aKyllyBa KallUTaJOBM LIEHHU KHWXa. B Hsikou ciaydyan cyOQoHIBT MOxke na
[0Jly4aBa OOMKHOBEHM aKLMW, BAPAHTH WJIM JIPYTH TUIIOBE KallMTAJIOBU LIEHHU KHIDKAa KaTO pe3yiTar OT
KOPIIOPAaTUBHO JEHCTBHE WIM JPYro peCTPYKTypUpaHEe Ha KalluTajla Ha eMUTEHT Ha IbJIFOBU LIECHHU KHUXKA,
npuTeXaBaHu oT cyOdoHma. B Te3u ciydan cyOQoHABT MOXE N1a ce pasmopekia ¢ Te3W IEHHH KHIKa
CBIVIACHO UHTEPECUTE HA HHBECTUTOPUTE.

CyOdoHIbT M3MOM3Ba ACPUBATUBU 3a HaMaJsiBaHEe HA Pa3jIMYHU PUCKOBE, 3a €(EKTUBHO yIpaBJICHUE HA
nopTdeiiya 1 KaTo HAYMH 3a MOJyYaBaHe Ha €KCIIO3UIHMS KbM Pa3IMuHU aKTHUBH, M1a3apH, TPUXOIHHA OTOLN
WIN APYTH UHBECTULIMOHHU BB3MOKHOCTH.

CyOdonnbt Moke a nuaBectupa 10 10% ot aktuBute cu B npyru [IKW u ITKUTILK.

[TondouastT uHTErpHpa GakTopuTe 3a YCTOMUMBOCT B WHBECTUIMOHHMS CH MPOIEC U B3eMa MPEIBUJ
OCHOBHHTE HEOJMArONPUSATHU Bb3/ICHCTBHS OT WHBECTULIMOHHUTE PEIICHUS MO0 OTHOIICHUE HA YCTOMYMBHUTE
(bakTopH, KaKTO € MOCOYEHO MO-MOAPOOHO B pasnen ,,YcroiunBo nHBecTHupane Ha [Ipocnekra. [Ipeasusg
unBecTUIMOHHUsT (okyc Ha [loadoHma, WHBECTMIMOHHHWAT MEHHUKBbp Ha I[londoHma He uHHTErpHpa
CHOOpaKEHHUE 3a €KOJIOTMYHO YCTOMYMBUTE HUKOHOMUYECKU IEHHOCTH (KaKTo € mpeanucano B PernamenTa
3a TAKCOHOMMATA) B MHBeCTULMOHHUS npouec Ha [Tondonna. [lopaau ToBa, 3a nenure Ha Pernamenta 3a
TaKCOHOMHUSITA, TPsAOBa Ja ce OTOENek M, Ye WHBECTUIIMHTE, HA KOUTO CE€ OCHOBaBa cyO(doHIa, HE B3eMar
npensu kpurepuute Ha EC 3a €KOJIOrMYHO YCTOWYMBY MKOHOMUYECKHU AEUHOCTH.

Cy0doHabT ce ynpasisiBa akTUBHO, a HE c€ yIpaBisiBa 0 OTHOUICHHE HAa CPABHUTEJICH IOKa3aTell.

WuBectutopute TpsiOBa 1a MMAT MpeBU OBUIIEHUTE PUCKOBE OT MHBECTHPAHE B HOBOBB3HUKBAIIY Ma3apu
Y B LICHHYU KHIJKA C KPEAUTEH PEUTUHT I10J] HHBECTULINOHHMS, TAKa KaKTO € U3JI0KEHO B paszael ,,Crenuaiiu
ChOOpaKeHUsI OTHOCHO PUCKA™ B Kpasi HA HACTOAIIMS MPOCIIEKT.

CyO¢hoHIBT 111€ 1eNN 12 TOCTUTHE IIUPOKa TUBEpCU(UKAIUS 10 JaTaTa Ha Malex.

[TbpBOHAYATHUAT MEPHO Ha 3alKMCBaHe 3a cyO(doHaa 3amouBa Ha JaTtara, Ha KOATO CyO(OHABT € MOTyYHIT
paspelleHue 3a ToBa OT peryjaaTOpHUs OpraH, ¥ npukiroyBa Ha 19 mapt 2021 r. win Ha mo-paHHa WX TO-
KBbCHA J1aTa, OTpeiesIeHa OT YIPaBIsABaIIOTO ApykecTBO. CyOdoHabT e Obae crapTupan Ha 22 mapt 2021
I'. WJIM Ha MT0-paHHAa WM TTO-KbCHA JaTa, OIpeIeieHa OT YIPaBIIsSBaIIOTO APYKECTBO.

[TspBOHAUaTHATA TIeHA 32 3amKrcBaHe 3a AsutoBe kiac A, kinac AT, kiac B u kimac R B cyddonna e 50 eBpo Ha

nsn. IIppBoHauanmHaTa IieHa 3a 3amucBaHe 3a gsuioBe kimac E B cybdonma e 5,00 eBpo Ha sl
[IspBOHAUaHATA 11€HA 3a 3amUCcBaHe 3a asuioBe kiac I u kinac J B cyodonma e 1000,00 eBpo Ha gsit.
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MuHnuMaHaTa cyMa Tpy 3amucBaHe 3a JsioBe kiac A, kinac AT, kirac B, kimac E u xmac R B cyddonma e
1000,00 eBpo. MuHMMaIHaTa cyma IpH 3anucBane 3a JsuioBe kiac [ u J B cydodonna e cborBeTHo 10 Muiinona
eBpo u 30 MuIMOHA €BpO.

JlaTtara Ha magex Ha cyodonaa e 21 mapt 2025 r., korato cy0(OoHABT 1Ie Ob/Ie 3aKPUT.

8. Amundi Fund Solutions — Buy and Watch Optimal Yield Bond 04/2026 (Hapu4aH OTTYK HATATbK
»Buy and Watch Optimal Yield Bond 04/2026)

HeJ’ITa Ha TO3HU HOI[Q)OHI[ € IMOCTHUT'aHEC Ha NOXO0/, a KaTO BTOPOCTCIICHHA LICJI — JIa YBCJIMYaBa KalluTaJia Impe3
npenopbiaHus NICPUO/J Ha BIAACCHC HA AKTUBUTC YPE3 MHBECTUPAHC OCHOBHO B 06n1/1rau1/11/1 OT BCAKAaKBbB THII,
OT MHUPOK AHAINIA30H CEMHUTCHTH, BKINOUYUTCIIHO IIPABUTCIICTBA, HAJHAIIMOHAJIHU HPUAUYCCKHU JIHMIA,
MCXKIAYHApOOAHU Hy6J'[I/I‘IHI/I OpraHv W Kopmopanuu OT LA CBAT, BKIIIOUUTCIIHO HOBOBB3HUKBAIIMW I1a3apu,
KaKTO M HHCTPYMCHTHU Ha IAapUYHUA I1a3ap H HCHOSI/ITI/I B KpCAUTHU HWHCTHUTYLUU, 34 Hda IOCTUTHC
HMHBCCTUIIMOHHUTEC CH ILICIN /WM 3a OCJIUTC Ha Xa3HaTa /WA B cnyqaﬁ Ha HG6J’IaFOHpI/I$[THI/I nasapHu
yciioBuUs.

HHBGCTI/IHI/II/ITC Ha CY6(1)OH,I[EI MOKC€ Oa BKIIFOYBAT, HO HC Ca OrpaHUYCHU OO IMOAYUHCHU O6J'II/IFaI_II/II/I,
MPUOPUTCTHU O6JII/IFaIII/II/I, MPUBUIICTUPOBAHU ICHHU KHWXKAa 1 KOHBCPTHUPYCMHU LICHHU KHUKA.

WuBectununte Ha cyOdoH1a MOXKe J1a BKIIOYBAT YCIOBHO KOHBEpTHUpYyeMH obnuranmu 10 10% ot akTuBuTe
MY U KOpHOpaTUBHU XUOpuAHU obnuranuu 10 20% OT akTUBUTE MY.

CyOhoHIBT 1IEe ce CTpeMH Ja XeKupa OOpaTHO B €BpO BaJyTHaTa EKCHO3MLHUSA OT MHBECTUIMH B
MHCTPYMEHTH, KOUTO HE Ca ICHOMUHHPAHU B €BPO.

[TagexxsT UM natata Ha OOpaTHO M3KYIyBaHE MO MPHHIIMI II€ ChOTBETCTBAT HA JaTara Ha Majeka Ha
cyodonma. Cyodonabt mMoxe maa mHBectHpa a0 20% OT aKkTUBHTE CH B OOJIMTalluMd C IOJJICKAIO Ha
MOWCKBaHE M3IUIAIIAHE C MajeX CJel JaraTa Ha Majex, MPH yCIOBUE Y€ MbpBaTa UM JlaTa Ha oOpaTHO
M3KyIyBaHE € MpeIy JaTaTa Ha Mmaie Ha cyodoHnma.

Cy0doHapT MOKE J1a U3M0JI3Ba IEPUBATH 3a HaMaJIsiBaHE Ha Pa3IM4YHU PUCKOBE, 32 €(PEKTUBHO yIpaBlIeHUE
Ha opT(eiiia 1 KaTo HA4YMH 3a CTieYeNIBaHe Ha eKCIIO3UIHS (JIbJITa HITH KbCa) KbM pa3IMyHH aKTHBH, [1a3apH,
MPUXOJHU NOTOLHX WUJIU APYTH UHBECTULIMOHHU Bb3MOKHOCTH.

Cy6donabt Moxke na naBectupa 10 10% ot aktuBute cu B 1pyru [IKW u TIKUIILK.

[TondouabtT uHTErpHpa GakTopuTe 3a YCTOMUMBOCT B WHBECTUIMOHHMS CH MPOIEC U B3eMa MPEIBUJ
OCHOBHHTE HEOJIArONpUSATHU Bb3/ICHCTBHS OT MHBECTULIMOHHUTE PEIICHUS MO0 OTHOIICHUE HA YCTOWYMBHUTE
(hakTOpH, KaKTO € MOCOYEHO MO-MOAPOOHO B pasnen ,,YcroiunBo nHBecTHpane“ Ha [Ipocnekra. [Ipeasusg
uHBecTUIMOHHUsL (okyc Ha [loadoHma, WHBECTMIMOHHHWAT MEHHUIKbp Ha I[londonma He uHHTErpHpa
CHOOpaKEHHUE 32 EKOJIOTMYHO YCTOMYMBUTE MKOHOMUYECKU IEHHOCTH (KaKTo € mpeamnucano B PermamenTa
3a TAKCOHOMMSATA) B MHBeCTULMOHHUS npouec Ha [Tondonna. [lopaau ToBa, 3a nenure Ha Permamenta 3a
TaKCOHOMHUSTA, TPsAOBa Ja ce OTOENek U, Y€ WHBECTUIIMHUTE, HA KOUTO C€ OCHOBaBa cyO(doHIa, HE B3eMar
npensua kpurepuute Ha EC 3a €KOJIOrMYHO YCTOWYMBY MKOHOMUYECKHU EUHOCTH.

Cy06doHIbT ce ynpasisiBa akTUBHO, & HE C€ yIPaBIsiBa MO0 OTHOIICHHUE HAa CPABHUTEIICH ITOKa3aTel.
WuBectutopute TpsAOBa 1a UMAT MPEIBU/] TOBUIIICHUTE PUCKOBE OT HHBECTHPAHE B HOBOBBH3HUKBAIIIU [Ta3apH

Y B [ICHHY KHIDKA C KPEAUTECH PEUTHHT 1101 MHBECTHIIMOHHMSI, TaKa KaKTO € U3JI0’KEHO B pasnen ,,Crenuaiiu
CHOOPaKEHUSI OTHOCHO PHUCKA“ B Kpasi HA HACTOSIIHS MPOCTICKT.
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CyOdoHIBT 1€ e 1a TOCTUTHE MUPOKa JUBEpCH(DHUKAIIHS 10 T1aTaTa HA TAICK.

[TppBOHAYATHUAT TIEPHOJ Ha 3alMCBaHe 3a cyO(doHma 3amouBa Ha Jarara, Ha KOATO CyO(QOHABT € MOy
paspelieHre 3a TOBa OT PEeryJaTOPHUS OpraH, W MPHUKIouBa Ha 3 arnpwit 2020 r. WK Ha MO-PaHHA WA T0-
KbCHA JIaTa, OmpeielieHa OT yIpaBIsaBanioTo aApyxkectBo. CyohoHasT me 0bae ctaptupad Ha 6 anpuin 2020
T. WIK Ha MO-PaHHa WU MO-KbCHA JIaTa, OTPEJIeICHa OT YIPABISBAIIOTO JAPYIKECTBO.

[IppBOHAUanHaTa LIEHA 3a 3amucBaHe 3a JsioBe kiac A, kimac AT u kiac R B cybdonna e 50 eBpo Ha gsi.
[TppBOHAvaHaTa IIeHA 3a 3ammcBaHe 3a JsuioBe kimac E m xmac W B cyO6donma ¢ 5,00 eBpo HA ML
[IspBOHAYanHATA 1IEHA 3a 3aMKUCcBaHe 3a JsutoBe kiac | u kiac J B cyodonaa e 1000,00 eBpo Ha gsi.

MunumanHata cyma npu 3amnucBane 3a asnose kinac A, kinac AT, knac E, knac R u xitac W B cyOdonzaa e
1000,00 eBpo. MuHMMAaTHaTa CyMa ITpH 3aITUCBaHe 3a JisiioBe kinac [ u J B cyddonma e choTBeTHO 10 MUIHOHA
eBpo u 30 MHIIMOHA €BPO.

Jatara Ha mazgex Ha cyodonaa e 6 anpun 2026 r., korato cy0(hoHABT 111e OblIe 3aKpUT.

9. Amundi Fund Solutions — Buy and Watch US High Yield Opportunities 11/2025 (napn4an oTTyk
HaTaThK ,,Buy and Watch US High Yield Opportunities 11/2025¢)

[lenta Ha To3u [loadoHa € mocTUrane Ha 10X0, a KaTo BTOPOCTENIEHHA LI — Ja YBEIMuYaBa Kanurania 1npe3
IpernopbyaHusl TMEepUOJ Ha BIIAJIeEHE Ha aKTHBUTE Ype3 HHBECTHpPAHE OCHOBHO B HIMPOK HAOOp OT
JIGHOMUHHUPaHU B MIATCKU JOJIApH TBJITOBU M CBBP3aHHU C JBITOBE MHCTPYMEHTH OT MOJUHBECTUIIMOHEH
KJIaC, EMUTUPAHU OT JIPY>KECTBA, IPABUTEICTBA, MECTHU BIACTH U MEKIYHAPOJIHU MyOIUYHH OPTaHH, WU
OT HAJHAIMOHAJIHM OpPraHU OT BCSKa JbpiKaBa IO CBETA, BKIIOYUTEIIHO HOBOBB3HUKBAIIM MA3apH, KAKTO
Y MHCTPYMEHTH Ha MapuYHUsI Ma3ap v J{erno3uT B KpeAUTHU MHCTUTYIINH, 32 J1a IOCTUTHE HHBECTUIINOHHUTE
CHl LIEJIHM W/WJIM 32 TIeTTUTE Ha Xa3HaTa W/WIK B CITydail Ha HeOIaronpusaTHY MMa3apHH yCIOBHSL.

Cy0doHIbT MOXKE CHIINO Ja WHBECTHpPA B MHBECTUIIMOHHU ABITOBU U CBBP3aHH C IBJITOBE HMHCTPYMEHTH,
JIGHOMUHWPAaHU B IIATCKHU J0JIapH WA BCSIKA Jpyra BalyTa.

CyOdoHapT e ce CTpeMH Ja XepKupa oOpaTHO B €BpPO BallyTHaTa €KCIO3WIMS OT WHBECTHIIMH
B MHCTPYMCHTHU, KOUTO HC Ca ACHOMUHUPAHU B €BPO.

WuBectuiuure Ha cyOQoHAa MOXE 1a BKIIOYBAT, HO HE Ca OTPAaHMYEHH [0 MOJYMHEHU OOJIUTAIUH,
NPUOPUTETHU OOJMUTallui, NPUBWIETUPOBAHM IIEHHM KHMXKA W KOHBEPTUPYEMH LIEHHM KHUXKA.
WuBectunuute Ha cyO(poH1a MOXKe J1a BKIIOYBAT YCIOBHO KOHBEpTHpYyeMH obnuranmu 10 10% ot akTuBuTe
My U KOpHOpaTUBHU XUOpuAHU obsuranuu 10 20% OT akTUBUTE MY.

[TagexxsT UM nataTta Ha OOpaTHO M3KyIyBaHE MO MPHHIIMI II€ ChOTBETCTBAT HA JaTara Ha Majeka Ha
cyodonma. Cyodonabt mMoxe maa mHBectHpa 10 20% OT aKTUBHTE CH B OOJIMTallUMd C IOJJICKAIIO Ha
MOWCKBaHE M3IUIAIIAHE C MajeX CJeN JaraTa Ha MajieX, MPH yCIOBUE Y€ MbpBaTa UM JlaTa Ha oOpaTHO
W3KyTyBaHE € MPeIn JaTaTa Ha Mmaiek Ha cyodoHnma.

CyO0doHabpT HE MOXE Ja 3aKyIlyBa KalWTaJOBH IIEHHM KHWKA. B Hsakow ciaydan cyOQOHIBT MOXKe 1a
NoJyyaBa OOMKHOBEHHU aKIUH, BApAaHTU WJIHM JAPYT'H THUIIOBE KANUTAJOBU LIEHHH KHIDKA KAaTO PE3ysiTaT OT
KOPITOPATHBHO JICHCTBHUE WIH JPYTO PECTPYKTYpUPAHE Ha KalWTala HA eMUTEHT Ha JIBJITOBU [ICHHU KHUXKA,
npuTexXaBaHu oT cyOdoHma. B Te3u ciydan cyOpoHABT MOXKE J1a ce pasmopex]a ¢ Te3W LEHHU KHIKa
CBIIIACHO WHTEPECUTE HA HHBECTUTOPUTE.

CyOhoHIbT M3MOM3Ba ACPUBATUBU 3a HAMaJsiBaHE HA Pa3iIMYHU PUCKOBE, 3a €(EKTUBHO yIpaBJICHUE HA

nopT(befma M KaTO HAa4YWH 3a IMOJIy4YaBaHC Ha CKCIIO3UIUA KbM PA3JIMYHU aKTUBH, I1asapH, IPUXOJHHU ITOTOLHU
WM ApYT'd HHBECTUIITMOHHU BB3MOKHOCTH.
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Cyodounst Moke na maBectupa 10 10% ot aktuBute cu B npyru [IKW u TTKUIILK.

[TondouastT uHTErpHpa GakTopuTe 3a YCTOMUMBOCT B WHBECTUIIMOHHMS CH TPOIEC U B3eMa MPEIBUJ
OCHOBHHTE HEOIArONpPUSATHU Bb3/ICHCTBHS OT MHBECTULIMOHHUTE PEIICHUS MO0 OTHOIICHHE HA YCTOMYMBUTE
(hakTOpH, KaKTO € MOCOYEHO MO-MOAPOOHO B pasnen ,,YcroiunBo naBecTupane Ha [Ipocnekra. [Ipeasusg
unBecTuIMoHHUsT (okyc Ha [loadoHma, WHBECTMIMOHHHWAT MEHHUIKBpP Ha I[londoHma He HHTErpHpa
CHOOpaKEHUE 3a €KOJIOTMYHO YCTOMYMBUTE MKOHOMUYECKU JIEHHOCTH (KaKTo € mpeamnucano B PernamenTa
3a TAKCOHOMMSATA) B MHBeCTULMOHHUS npouec Ha [Tondonna. [lopaau ToBa, 3a nenure Ha Permamenta 3a
TaKCOHOMHUSTA, TPsAOBa Ja ce OTOENe,H, Ye WHBECTUIIMHMTE, HA KOUTO Ce€ OCHOBaBa cyO(doHIa, HE B3eMar
npensua kpurepuute Ha EC 3a €KOJIOrMYHO YCTOWYMBY MKOHOMUYECKHU AEUHOCTH.

Cy06doHabT ce ynpasisiBa akTUBHO, a HE c€ yIpaBisiBa 0 OTHOUICHHE HAa CPABHUTEJICH MOKa3aTel.

HHBGCTI/ITOPI/ITG TpH6Ba Aa UMaT OpeABUIA MOBHIICHUTEC PUCKOBC OT HHBCCTHPAHC B HOBOBB3HUKBAIIU
nasapv, B HCHHU KHHXa C KpPCIAHUTCH peﬁTHHF noa WHBCCTUIHMOHHHA W B YCJIOBHO KOHBCPTHPYCEMU
O6J'II/IF8.I_II/II/I, TaKa KaKTO € H3JIOKCHO B pPa3[aciI ,,CHGL[I/IaJ'IHI/I C’LO6pa)KCHI/IH OTHOCHO pI/ICKa“ B Kpasd Ha
HACTOAIINA ITPOCIICKT.

Cy0doHABT 11 TIeNH J1a TOCTUTHE MMUPOoKa AUBEPCUHUKAIIHS 0 JaTaTa Ha MaIeK.

[IppBOHAYATHUAT MIEPHOJ] HA 3aMKCcBaHe 3a cyO(doHa 3amouBa Ha AaTaTa, Ha KOSATO CyO(MOHABT € MOIYyqHIl
paspelnieHue 3a ToBa OT PEryJIaTOPHUS OpraH, u nmpukiaouBa Ha 05 HoemBpu 2021 r. v Ha MO-paHHA WIH
MO-KbCHA J1aTa, OTpeiesieHa OT YIpaBIsiBaIIoTo ApyskecTBo. CyodonasT me 0bae crapTupan Ha 08 HoeMBpHU
2021 r. wiu Ha MO-paHHa WX MO-KbCHA JaTa, ONpe/iesieHa OT Y PaBIISBAIIOTO APYKECTBO.

[IspBOHAUaTHATA IIeHA 32 3amKrcBaHe 3a JsutoBe kinac A, kiac AT u kimac R B cy6donaa e 50,00 eBpo Ha st
[IppBOHAUanHaTa IIeHA 3a 3amUCBaHe 3a asnoBe kiac B, kiac E u kmac W B cy6donna e 5,00 eBpo Ha Asi.
[TppBOHAYATHATA [IEHA 32 3aMMMCBaHE 3a JsutoBe Kiac | u kiac J B cyodonma e 1000,00 eBpo Ha asit.
MuHuManHata cyMa npu 3anucBaHe 3a gsuioBe kiac A, kimac AT, kmac B, kimac E, kitac R u kimac W
B cyodonma ¢ 1000,00 eBpo. MuHMMaTHaTa CyMa MpHU 3amucBaHe 3a JsioBe kinac I u J B cyOdoHma
e cboTBEeTHO 10 MunmonHa espo u 30 MUIMOHA €BPO.

Jarara Ha nanex Ha cyodonaa e 07 noemBpu 2025 r., Korato cyoQoHABT 11e Ob/Ie 3aKPHT.

10. Amundi Fund Solutions — Buy and Watch US High Yield Opportunities 03/2026 (Hapu4aH 0TTyK
HaTtaTbK ,,Buy and Watch US High Yield Opportunities 03/2026)

I_[eJ'ITa Ha TO3HU HOI[q)OHI[ € IMOCTHUI'aHE Ha ONOXO0/, a KaTO BTOPOCTCIICHHA LICJI — JIa YBCIIMYaBa KalluTaJia Impe3
npenopbviaHus MNCPUOJ Ha BJIAJCCHC HAa AKTUBUTC YpC3 HHBCCTHPAHC OCHOBHO B IHHPOK Ha60p oT
ACHOMHWHHPAHU B IIATCKU OOJIApU ABJITOBU U CBBP3aHU C OABJITIOBC MHCTPYMCHTHU OT IMOAMHBCCTHUIHOHCH
KJ1IaC, EMUTHPAHU OT APY’KCCTBA, IIPABUTCIICTBA, MCCTHU BJIACTU U MCIKAYHAPOJIHU Hy6J’II/I‘~IHI/I OpraHu, Ujin
OT HAJHAIIMOHAJIHN OpraHu OT BCAKA AbprKaBa I10 CBCTA, BKIIFOUUTCIIHO HOBOBB3HUKBAIIH [Ma3apH, KAKTO U
HHCTPYMCHTHU Ha MMAapUYHUSA 11a3ap U I[GHOSI/ITI/I B KPCAWUTHU MHCTUTYLHH, 3a J1d TIOCTUTHC HHBCCTUIIUOHHHUTC
CH ICJIN W/1IM 3a OCJINTC Ha Xa3HaTa W/UIU B CJ'Iy‘lB.I’I Ha He6HaFOHpI/I$ITHPI a3apHUu yCJIOBUA.

CyOgoHIBPT MOXKE CBIIO Ja WHBECTHPA B MHBECTUIIMOHHU ABITOBU U CBBP3aHH C JIBJITOBE HHCTPYMEHTH,
JIEHOMHMHUPAaHU B IIATCKU JI0JIApU WM BCSAKA Jpyra BalyTa.

CyOdoHapT e ce CTpeMH Ja XeKupa oOpaTHO B €BpPO BallyTHaTa €KCIO3WIUS OT WHBECTHIIMH
B MHCTPYMCHTHU, KOUTO HC Ca ACHOMUHUPAHU B €BPO.

WNuBectunuute Ha cyOdoHIa MOXE Ja BKJIIOYBAT, HO HE Ca OTPAHMYCHU JIO TOTIMHCHH OOJUTAIINH,
NPUOPUTETHU OOJHraluy, TMPUBUICTUPOBAHU IIEHHM KHI)KA W KOHBEPTUPYEMH IIEHHM KHIDKA.
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WuBectunuute Ha cyO(poH1a MOKe J1a BKIIOYBAT YCIOBHO KOHBEpTHUpYyeMH obnuranmu 10 10% ot akTuBuTe
My U KOpHOpaTUBHU XUOpuAHU obsuranuu 10 20% OT akKTUBUTE MY.

[MagexxsT UM nataTta Ha OOpaTHO M3KYIyBaHE MO MPHHIIMI II€ ChOTBETCTBAT HA JaTara Ha Majeka Ha
cyodonma. Cyodonabt mMoxe maa mHBectHpa 10 20% OT aKkTUBHTE CH B OOJIMTallud C IOIJICKAIO Ha
MOWCKBaHE M3IUIAIIAHE C MaJeX CJeN JaraTa Ha Majex, MPH yCIOBUE Y€ MbpBaTa UM JlaTa Ha oOpaTHO
W3KyIyBaHE € MPeIn JaTaTa Ha Mmaaexk Ha cyodoHnma.

CyO0doHabT HE MOXE Ja 3aKyllyBa KalWTaJOBH IIEHHM KHIWKA. B Hsakow ciaydan cyOQOHIBT MOXKeE 1a
NoJyyaBa OOMKHOBEHH aKIUH, BApAaHTHU WJIHM JAPYT'H THUIIOBE KANUTAJOBU LIEHHH KHIDKA KAaTO PE3ysiTaT OT
KOPITOPATHBHO JICHCTBHUE WIH JPYTro PECTPYKTYpUpPAHE Ha KalKWTala HA eMUTEHT Ha JIBJITOBU [ICHHH KHUXKA,
npuTexaBaHu oT cyOdonga. B Tte3u ciydan cyOpoHABT MOXKE J1a ce pasmopex]a ¢ Te3W LEHHU KHIKa
CBIITIACHO WHTEPECHTE HA HHBECTUTOPUTE.

CyOhoHIbT M3MOM3BA ACPUBATUBU 3a HAMaJsiBaHE HA Pa3iIMYHU PUCKOBE, 3a €(EKTUBHO yIpaBJICHUE HA
nopTdeiiya 1 KaTo HAYMH 3a MOJTyYaBaHe Ha eKCIIO3UIHMS KbM Pa3iIMuHU aKTHUBH, Ma3apH, TPUXOIHHA OTOLHN
WIN APYTH UHBECTULIMOHHU BB3MOKHOCTH.

CyOdounbt Moxe na naBectupa 10 10% ot akruBute cu B npyru [IKU u ITKUTILK.

[MondouabT MHTETpHpa (AKTOPUTE 32 YCTOWYMBOCT B WHBECTHUIIMOHHHS CH TIPOICC W B3eMa IPEIBH/I
OCHOBHHUTE HEOJIarONPUSATHU BB3ACHCTBUS OT MHBECTUIIMOHHUTE PEIICHUS M0 OTHOIICHHWE Ha YCTOMYUBUTE
(dakTopu, KaKTo € IMOCOYEHO MO-TIOAPOOHO B pasnen ,,Y croiunBo maBecTupane Ha [Ipocmekra. [Ipensu
uHBecTulonHuss ¢okyc Ha I[loadonma, wmHBeCTMHMOHHHAT MeHUIKbp Ha [logdonma He uHHTErpupa
CHOOpAKEHUE 3a €KOJIOITMYHO YCTOMYMBUTE HUKOHOMUYECKU JIEHHOCTH (KaKTO € mpeanucaHo B PernamenTa
3a TAKCOHOMHMATA) B MHBeCTHIMOHHUS Tiporiec Ha [loadonna. [Topanu ToBa, 3a nenure Ha PermamenTa 3a
TAaKCOHOMMUSITA, TPsIOBa /Ja ce OTOeNekH, Ye MHBECTHIIMUTE, Ha KOUTO C€ OCHOBaBa cyO(oOHIa, HE B3eMaT
npeasu kputepunte Ha EC 3a €KOJIOTHYHO yCTOMYMBY MKOHOMUYECKHU ACHHOCTH.

Cy6(1)OHI["bT CC yIpaBJisiBa aKTHBHO, @ HE CC YIIpaBJIsABa 110 OTHOIICHUEC HA CPABHUTCIICH ITOKAa3aTCII.

WuBectuTopute TpsiOBa Aa MMAT MPEABH] IMOBHUILIEHUTE PUCKOBE OT MHBECTUPAHE B HOBOBB3HHKBAILU
nazapy, B IEHHM KHIDKa C KPEOUTeH PEUTHHI IOJ] WHBECTUIMOHHHMS W B YCJIOBHO KOHBEPTHUPYEMU
o0nuranuu, Taka KakTo € M3JI0KEeHO B pasnen ,,CHenuanHu ChOOpaKeHUs OTHOCHO PHUCKa™ B Kpas Ha
HACTOSAIIUS IPOCIEKT.

CyO6doHIbT 111e 11eTH 1a TOCTUTHE IUPOKa AUBEpcU(UKaIIMs 10 1aTaTa Ha MAJeK.

[TbpBOHAYATHUAT MEPHOJ Ha 3alKCcBaHe 3a cyO(doHaa 3amouBa Ha JjaTara, Ha KOATO CyO(QOHABT € MOTyUHIT
paspelieHue 3a ToBa OT PEryJaTOpHHsS OpraH, W npukiaouBa Ha 11 mapt 2022 r. Wid Ha MO-paHHA WA
Mo-KbCHA JaTa, OMNpejeNieHa OT ympaBisBamioro ApyxkecTBo. CyO¢oHabT e ObAe cTapTHpaH Ha
14 mapt 2022 r. unu Ha MO-paHHA WK MO-KbCHA JaTa, ONpeiesieHa OT Y IPaBIsBaIIOTO APYKECTBO.

[IspBOHAUaTHATA IIeHA 32 3amKrcBaHe 3a JsutoBe kinac A, kiac AT u kimac R B cy6donaa e 50,00 eBpo Ha st
[TppBOHAYaHATA IIeHA 32 3aMUCBaHe 3a JsuioBe kiac B, kiac E u kmac W B cy6donna e 5,00 eBpo Ha Asit.
[IspBOHAUaHATA 11€HA 3a 3amUCcBaHe 3a asuioBe kiac I u kinac J B cydodonma e 1000,00 eBpo Ha asit.

MuHuManHata cyMa npu 3anmucBaHe 3a AsuioBe kiac A, kimac AT, kmac B, kimac E, kitac R u kimac W
B cy0donma e 1000,00 eBpo. MuHMManHaTa cyma MpH 3amucBaHe 3a JsioBe kimac I u J B cy6donma e

cboTBeTHO 10 MunnoHa eBpo u 30 MUIIMOHA €BPO.

Jarara Ha nanex Ha cyodonaa e 13 mapt 2026 r., korato cyO(hOHIBT 11e OBbAe 3aKpUT.
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11. Amundi Fund Solutions - Buy and Watch Global Income 10/2025 (Hapu4yaH oTTyK HaTaThK ,,Buy
and Watch Global Income 10/2025¢)

I_[eJ'ITa Ha TO3H Cy6(1)OHI[ € MMOCTUT'aHC HA JOXO[, @ KaTO BTOPOCTCIICHHA LCJI — [1a YBCJIN4YaBa KallhuTajla I1pe3
MNPCHIOPBHUUTCIIHUA NICPUOA Ha 3aAbPrKaHC YPEC3 NHBCCTHUPAHC OCHOBHO B ACHOMUWHHUPAHU B IIATCKHU JOJIapU
HWHBCCTUIUOHHU MOBJITOBU W CBBpP3aHHU C MOBJITOBE HWHCTPYMCHTH, U 1O 40% OT CBOWUTE aKTHUBHU
B ACHOMHWHHUPAHU B IIATCKHU JO0Japu HMHBCCTUIMOHHU OBJITOBH M CBBpP3aHU C ABJITOBE HHCTPYMCHTHU
C KpCAUTCH peﬁTI/IHF oA MHBECTUIUOHHHA, OT IIUPOK AWAIIa30H EMHUTCHTH, BKIIFOUUTCIIHO IIPABUTCIICTBA,
HagHAIMOHAJITHU IOPHAWYCCKU JIMIA, MCEKAYHAPOIHU Hy6J'[I/IIIHI/I OpraHd M KoOpIopamuu OT 0OsJI CBAT,
BKJIFOUUTCIIHO BB3HUKBAIIWU IIA3apH. Ha JOIIBJIHHUTCIIHA baza HOI[(I)OH,I[’LT MOKC€ Ja HHBCCTHpPA
B MHCTPYMCHTH HaA IMApUYHU I1a3ap U HGHO?;I/ITI/I B KPECAWUTHU MHCTHUTYLIUH, 3a 1d TIOCTUT'HC HHBCCTUIWOHHUTC
CH I CJIN W/1IIH 3a OCJINTC Ha Xa3HaTa W/UIU B cnyqaﬁ Ha He6HaFOHpI/I5{THI/I a3apHUu yCJIOBUA.

HuBecTnnmure Ha cyOQpoOHAa MOKE Ja BKIIOYBAT, HO HE Ca OTPAaHMYCHU 10, MOJYMHEHU OOJUTaIUH,
NPUOPUTETHU OOJIUTAUU U OE3CPOYHH OOTUTAIIHH.

WuBectunuute Ha cyOdoHAa MOKe J1a BKIIIOUBAT KOPIOPATUBHU XUOpuAHH obOnuranuu 10 20% oT akTUBUTE
My.

CyOdoHIbT 1Ie ce CTpeMH Ja XeHKHUpa 00paTHO B IATCKU JOJIAPH BAIyTHATA €KCIIO3HUIIMS OT HHBECTUIIUU
B UHCTPYMEHTH, KOUTO HE Ca JJIEHOMUHUPAHH B IATCKHU JOJIAPH.

[MagexbT uau garata Ha oOpaTHO M3KYIyBaHE MO MPWHIIMII 1€ CHOTBETCTBAT HA JlaTaTa Ha Majeka Ha
cybdonma.

Cy6donabr Moxe na wHBectupa 10 20% OT aKTUBHUTE CH B OOJHMTalMH C TMOJICKANIO0 Ha MOMCKBAHE
n3rIamaHe ¢ nmaacxx CJICHA AaTraTta Ha IIaacK, HpI/I YCJIOBI/IC qe H’praTa UM aOarta Ha O6paTHO I/I3KYHYBaHe
€ TIpeIu JaTaTa Ha maaex Ha cyodoHma.

CyOdoHabT MOKEe /1a M3MON3BAa JCPUBATHUBHU 3a HaMAJBAaHE HA PA3IMYHHATE PHCKOBE M 3a €()EeKTHBHO
ynpaBiieHue Ha TopTdonno.

CyOdounst Moxe na naBectupa 10 10% ot akruBute cu B npyru [IKW u ITKUTILK.

[MondouabT mHTErpHpa (PaKTOPUTE 32 YCTOWYMBOCT B WHBECTUIIMOHHHS CH TPOILEC M B3eMa IMPEIBHI
OCHOBHHUTE HEOJArONMPHUITHU Bb3ACUCTBUS OT MHBECTUIIMOHHUTE PEIIECHUS MO0 OTHOILLIEHUE Ha YCTOMYMBUTE
(akTOpH, KaKTO € MOCOYEHO MO-MOAPOOHO B pasjen ,,Y croiunBo nHBectupane Ha [Ipocnekra. [Ipeasun
uHBecTUIMOHHUS (okyc Ha Iloadonna, mHBecTMHMOHHUAT MeHUKbp Ha Ilondonma He uHTErpupa
CHOOPAKEHHUE 32 EKOJIOTUYHO YCTOMYMBUTE NKOHOMHYECKH JIEWHOCTH (KaKTO € mpeanucaHo B Perimamenra
3a TAaKCOHOMHATA) B MHBecTULIMOHHMS Tpouec Ha [loadonna. [Topanu ToBa, 3a nenurte Ha PernamenTa 3a
TaKCOHOMHSITA, TPsiOBa J1a ce OTOENEkKH, Y€ MHBECTUIIMUTE, Ha KOUTO Ce OCHOBaBa cyO(hoHaa, HE B3emar
npensua kputepunte Ha EC 3a €KOJ0TMYHO YCTOMYMBY MKOHOMHYECKU IEUHOCTH.

Cy0doHabT ce ynpasisiBa akTUBHO, a HE c€ yIpaBiisiBa 0 OTHOLICHHE HAa CPABHUTEJICH MOKa3aTell.
WuBectutopute TpsiOBa Ja MMaT NpPEIBU] MOBUIICHUTE PUCKOBE OT WHBECTUPAHE B HOBOBB3HUKBAILU
nazapu ¥ B LIEHHU KHUXA C KPEIUTECH PEUTUHT MOJ MHBECTUIMOHHUS, TaKa KaKTO € M3JI0KEHO B pa3jel

,,CTICIIHATHI ChOOPaKEHHSI OTHOCHO PUCKA“ B Kpasi HAa HACTOSIIIHSI MPOCTIEKT.

Cy0doHABT 1Ie TIeNH J1a TOCTUTHE MMUPOoKa AUBEPCUHUKAIIHS 0 JaTaTa Ha MaJIeK.
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[TppBOHAYATHUAT TIEPHO HA 3alMCBaHe 32 CyO(OHIa 3amo4Ba Ha JaTraTta, Ha KOSTO CyO(OHIBT € MoTydunt
paspelieHue 3a ToBa OT PEryJaTOpHUS opraH, U npukitousa Ha 02 HoemBpu 2021 1. WM Ha MO-paHHA WIH
MO-KbCHA JIaTa, OTpe/ieieHa OT YIPaBIABaIoTo ApyxecTBo. CyodoHabT mie Obae ctaptupan Ha 03 HoeMBpHU
2021 r. uam Ha Mo-paHHa WM MO-KbCHA JaTa, OINpeesieHa OT Y IPaBIsABAILOTO APYKECTBO.

[IppBOHAYanHaTa 1IEHA 3a 3alKcBaHe 3a AsuioBe kiac B3, kmac B4 u knac BS B cybdonga e 50,00 matcku
Jonapa Ha Jsi.

MuHnMaHaTa cyMa IpH 3anicBaHe 3a asuiose kinac B3, kimac B4 u kinac BS B cy6donma e 10 000,00 marcku
nonapa.

Jatara Ha maznex Ha cyodonaa e 31 okromBpu 2025 ., Korato cyOhOoHIBT 1€ ObIe 3aKPUT.
12. Amundi Fund Solutions — Conservative (Hapu4aH 0TTYK HaTaTbK ,,Conservative)

To3u cybdoHn ce cTpeMu Aa Moslyud KamuTajaoBa redanda M J0XO0J Mpe3 MPenopbUMTETHUs MEePHOA Ha
NpUTEKAaHUE, KATO MHBECTHPA B Pa3HOOOpa3eH MOPTQEHII OT TOMyCTUMU HHCTPYMEHTH, OMTUCAHU TT0-/I0JTY.

[TondoHTBT € PUHAHCOB MPOIYKT, KOWTO BKIFOUBa ESG XapakTepuCTHKUTE ChITIacHO WwieH § oT Pernamenra
OTHOCHO OIOBECTSIBAHETO HAa MHPOpMaLUs. 3a TOMBIHUTEIHU OAPOOHOCTH OTHOCHO TOBa Kak Ilondonast
OTroBapsi Ha M3MCKBaHHWATAa Ha PermamMeHTa OTHOCHO OIOBECTSBaHETO Ha WHGopmanus, Permamenra 3a
takcoHomusATa U RTS Bmxrte ,Ilpunoxenne V — OnosectsaBanus, cBbp3aHu ¢ ESG™ xpM HacTosmus
IIpocnexr.

Cy6dounst naBectupa npeaumuao B [IKU u ITIKUIILIK ot oTBOpeH THII, KaTO C€ CTPEMH KbM IIIUPOK 00XBAT
OT UHBECTHUIIMOHHU cTpareruu. Chio taka [logdoHabT Moke fa MHBECTUPA B aKIIMU U CBBP3aHU C aKLUU
WHCTPYMEHTH, IBJITOBH U CBBbP3aHU C JBITOBE HHCTPYMEHTH (BKIIFOUUTEITHO KOHBEPTUPYEMH OOJIUTAIINH U
o0JUranuu ¢ BapaHTu), CepTU(UKATH C JTUXBEHU MPOLEHTU U, 3a J1a IOCTUTHE WHBECTULIMOHHUTE CH IIEJIU
W/WIH 32 [ENUTe Ha Xa3HaTa W/WIM B Cllydall Ha HeOJIarompusATHH Ma3apHHU YCJIOBUS, B HHCTPYMEHTH Ha
napuyHus nazap u Jleno3utu B KpeAUTHU HHCTUTYLUH.

Cy0douapr Moxke na uHBecTHpa 10 35% OT akTUBUTE CH B akuuu (mpsko uiau kocBeHo upe3 [TKU
u [TIKUIILIK ot orBopen Tum). CyOodoHABT MOXKE /1a c€ CTPEMHU KbM EKCIIO3UIIUS Ha CTOKU U HEJBIKUMU
MMOTH Ype3 HMHBECTHpAHE B MOAXOIAIIM TMPEXBBPIUMU IICHHU KHUXA, WHIAECKCH W JIPYyTU JIMKBUIHU
¢bunaHcoBu akTHBH (Npsiko win kKocBeHo upe3 [IKUIILK umu [TKU ot otBopeH Tum). CyoQoHaBT MOXKE 1
nHBectrpa 10 20% OT aKTUBHUTE CH B MOAXOMSIIHN CEPTU(PUKATH ChC CTOKOBU MHACKCH. CyOQOHIBT MOXKE
cbiio ga uaBectupa B [TIKUTILK wunu [TKU kato cnenBa antepHaTUBHU CTPaTETUH.

[TondouapT uHTErpHpa (hakTopuTe 3a YCTOWYMBOCT B WHBECTHIIMOHHHUS CH TPOLIEC U B3eMa MNPEIBHI
OCHOBHHUTE HEeONIaronmpusTHU Bb3JeHcTBUS. [Ipyu nHBEeCTUpaHe B MEHUKBPHU HAa TPETU CTPAHU TOM B3eMa
NpEeBUI OCHOBHUTE HEONAroNpHUATHU BB3ACUCTBUS OT MHBECTHUIIMOHHHUTE PELICHHS 10 OTHOIICHHE Ha
¢dakTopuTe 3a yCTOWYMBOCT, CTUTA J]a UMa HAJIMYHA MH(OpMALIKs, KAKTO € IIOCOYEHO MO-M0APOOHO B pa3ies
,» Y cTolunBO MHBecTHpaHe* Ha IIpocnekra u B ,,IIpunoxenne V — OnosectsBanus, cBbp3anu ¢ ESG* kpMm
Hactosmus [Ipocnekr.

OcgeH TOBa, cy0GoHabT Lenu aa nocturue pesynrat 3a ECK ot cBoero noprdosnno, KOWTO € Mo-rojsm ot
TO3M Ha cdepara Ha uHBecTUpaHe. OOmmAT pe3ynrar u perutunr 3a ECK (A no G, kakTo € onmucaHo 1o-
moIpoOHO B pas3fen ,,Y cToiunBo nHBecTUpane™ Ha [Ipocnekra) 3a cyOdoHaa (C mOMOIITa Ha TIPETerIeHuUs
cpeneH pesynrart u pertuHr 3a ECK na ocHoBHuTe [TIKUIILK/TIKU 1 npyru nieHHU KHIKA) CE CpaBHSBA C
peiitunra 3a ECK Ha cdepara Ha HHBECTUIIHSL.

CyOdoHnbT ce ynpasisBa akTUBHO. 75% ot unnekca Barclays Euro Aggregate / 25% ot unnekca MSCI AC
World Index cmyxu kato pedepeHTeH CpaBHHTENCH IIOKa3aTel 3a HW3YMCIsABaHE M HAOJIOJeHHWE Ha
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otHocuTenHaTa Puckosa croitroct (,,PC*) Ha cyddonma. Hima orpanndenusi, CBbp3aHU ¢ TO3U CPABHUTEIICH
1oKasareJ, 0 OTHOIICHHE Ha ChCTaBa Ha MOPT(OIMOTO, HO CE€ OYaKBa CTEIIEHTA Ha OTKJIOHEHUE OT MHJIEKCca
na Obae 3HaunTenHa. OcBeH ToBa CyO(GOHABT HE € ONpEeNeNII CPABHUTEIHUS MOKa3aTell KaTo pedepeHTeH
eTaJIOH 3a LleJuTe Ha PersiaMmeHTa OTHOCHO ONOBECTSIBAHETO HA MH(OpMALus.

13. Amundi Fund Solutions — Balanced (Hapu4aH oTTyK HaTaTBHK ,,Balanced*)

To3u cyO6doHna ce cTpeMu J1a MOMy4Yd KaluTajaoBa rnedanda M JA0XOJ Mpe3 MPernopbUUuTEeNIHUS MEepUo Ha
NpUTEXKAaHUE, KATO MHBECTHPA B Pa3HOOOpa3eH MOPTQEHII OT TOIMyCTUMU HHCTPYMEHTH, OMTUCAHHU TI0-/I0JTY.

[TondoHTBT € PUHAHCOB MPOIYKT, KOWTO BKIFOUBa ESG XapakTepuCTHKUTE ChIIacHO WwieH § oT Pernamenra
OTHOCHO OIOBECTSIBAHETO HAa MHPOpMaLUs. 3a TOMBIHUTEIHU OAPOOHOCTH OTHOCHO TOBa Kak Ilondonast
OTroBapsi Ha M3MCKBaHHWATAa Ha PermamMeHTa OTHOCHO OIOBECTSBaHETO Ha WHGopmanus, Permamenra 3a
takcoHomusATa U RTS Buxrte ,Ilpunoxenne V — OnosecrsaBanus, cBbp3aHu ¢ ESG™ xbM HacTosmus
IIpocnexr.

Cy6dounst naBectupa npeaumuo B [IKU u [TKUTILIK ot oTBOpeH THI, KaTO ce CTPEMHU KbM IMUPOK 00XBAT
OT UHBECTHIIHMOHHU cTpateruu. Coio Taka [loagoHabpT MoXe a MHBECTHPA B aKIIUU U CBBbP3aHU C aKLUU
WHCTPYMEHTH, JBJITOBH U CBBP3aHU C ABJITOBE HHCTPYMEHTH (BKJIFOUUTEITHO KOHBEPTUPYEMH OOJIUTAIINHN U
o0nuranuy ¢ BapaHTH), CEpTU(PUKATH C JIUXBEHU MPOILEHTHU M, 32 1a IOCTUTHE WHBECTUIIMOHHUTE CH IIeNN
W/WIM 32 [EJIUTE Ha Xa3HaTa W/WIW B Cllydall Ha HEOJArompusATHU Ma3apHU yCIOBHS, B MHCTPYMEHTH Ha
napu4Hus nasap 1 J{eno3utu B KpeAUTHU UHCTUTYLIUH.

Cy6douapr Moxke na mHBecTHpa 10 65% OT akTUBUTE CH B akuuu (Tpsko wuiau kocBeHo ype3 [IKU u
[TKUIILIK ot orBopeH Tum). CyOhoHABT MOXKE Aa CE CTPEMU KbM EKCIIO3ULMS Ha CTOKA M HEABHKHUMU
UMOTH 4Ype3 HMHBECTHpPAaHE B MOAXOIALIM MPEXBHPJIMMU II€HHM KHUXKA, WHACKCH U JAPYTH JUKBHUIHU
¢unaHcoBH akTHBH (Tpsiko win kocBeHo ype3 [IKUIILK umu I[TKU ot otBopen tum). CyodhoHabT MOXKE 1a
nHBectHrpa 10 20% OT aKTUBHUTE CH B TIOJIXOIAIIN CEPTUDHUKATH ChC CTOKOBH MHACKCH. [Toa-GpoHIBT MOXKE
cbiio ga uaBectupa B [IKUTILK wunu [TKU kato cnenBa anrepHaTUBHU CTPaTETUH.

CyOdounbT uHTErpupa (aKTOPUTE 32 YCTOWYMBOCT B MHBECTUIMOHHUS CH TPOLEC M B3€Ma MPEABHI
OCHOBHMTE HEOJIaronpusITHU Bb3AelcTBUs. [Ipyn MHBecTMpaHe B MEHMKBPHU Ha TPETH CTPaHU TOW B3eMa
NpPEJBUI OCHOBHUTE HEOJIArompUsTHU BB3ACHCTBHS OT MHBECTHUIIMOHHHMTE PEIIEHHs MO OTHOLICHHWE Ha
(akTopHTe 3a YCTOHYMBOCT, CTUTA Ja UMa HAJIMYHA HHPOPMALIUS, KAKTO € IOCOYEHO MO-MoAPOOHO B pa3fel
,» Y cTOuMBO MHBecTHpaHe* Ha [Ipocnekra u B , Ilpunoxenue V — OnosectsaBanus, cebp3anu ¢ ESG* kM
Hactosmus [Ipocnekr.

OcBeH TOBa, cyoGoHabT 1enu na nocturae pesyarat 3a ECK ot cBoeto moptdosnno, KOWTO € Mo-TojasM OT
TO3HM Ha cdeparta Ha uHBecTupane. OOumAT pesynrar u peiitunr 3a ECK (A o G, KakTo € onmcaHo mo-
nmoaApoOHO B pasnen ,,Y croiunBo nHBecTHpane' Ha [Ipocnekra) 3a cydbgoHma (¢ moMoITa Ha IpeTerIcHus
cpenen pesynrat u peiituar 3a ECK na ocHoBauTe [IKUITIK/TIKW 1 npyru 1ieHHU KHUXKA) CE CpaBHsIBA C
peritunra 3a ECK Ha cdepaTta Ha HHBECTHITHS.

[Tondouast ce ynpasnsBa aktuBHO. 50% oT unnekca Bloomberg Global Aggregate Index/50% ot unaexca
MSCI AC World Index cnyxu karo pedepeHreH OeHUMapK 3a HU3YMCIsIBAaHE M HAONIOACHUE Ha
OTHOCHTEITHATA PHCKOBa CTOMHOCT Ha cyOdonma. Hsma orpaHudeHusi, CBbp3aHH C TO3M CPaBHHUTEIICH
1okasareJ, 0 OTHOIICHHE Ha ChCTaBa Ha MOPTQOIMOTO, HO CE€ OYAKBA CTEIICHTA Ha OTKIIOHEHUE OT MHJIEKCa
na 0bae 3HauntenHa. OcBeH ToBa CyO(OHIBT HE € OMpeIeTHI CPABHUTETHHS MTOKa3aTel Kato pedepeHTeH
eTaJIOH 3a IeJuTe Ha PeriiaMmeHTa OTHOCHO OMOBECTSIBAHETO HA MH(POpMALHs.
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14. Amundi Fund Solutions — Sustainable Growth (Hapu4an oTTyK HaTaTBK ,,Sustainable Growth*)

To3u cyOGdonn ce cTpeMu Aa MOIydn KamuTaloBa redanda M JOXOJ Mpe3 MPEeNopbUUTETHNs NepHoa Ha
NPUTEKAaHUE, KATO HHBECTUPA B Pa3HOOOpa3eH MOPTQEs OT 10MyCTUMU HHCTPYMEHTH, OTUCAHU TO-/10JTy.

[TondoHabT € pUHAHCOB MPOIYKT, KOWTO BKI0UBa ESG XapakTepucTHKUTE ChITIacHO wieH § oT Pernamenra
OTHOCHO OTIOBECTSIBAHETO HAa MHPOpPMALHs. 3a TOMBIHATEIHU TTOAPOOHOCTH OTHOCHO ToBa Kak [londoHasT
OTroBapsl Ha M3MCKBaHMATAa Ha PerimamMeHTa OTHOCHO OIOBECTSBaHETO Ha MHGopmauus, Permamenra 3a
takcoHomusita u RTS Buwxkre , Ilpmnoxenue V — OmnoBectsiBanus, cBbp3anu ¢ ESG* kbM HacTosAmus
IIpocrmiexr.

CyOhoHIBT e OCUTYpsIBaHE Ha aTpPAaKTUBHA PEryJIMpaHa Clope/l pUcKa Bb3BpalllaeMOCT Ype3 eKCIO3ULIUs
KbM JIUBepcU(UIIUPaHO TOPTPOIHO OT (POHAOBE, KOUTO WHBECTHPAT B KOMIIAHWUU C (DyHIAMEHTAIHH
CTOMHOCTHHM TpeioxkeHus u ¢ 1oopu npodmiu no ECK nian Kouto AeMOHCTpHpaT MOBUILIABAHE HA CBOSITA
onenka Ha ECK. CyO¢doHabsT ce XapakTepusupa C aKTHUBHO YIPABIISIBAHO pasNpeiesieHue B IIMPOK
U pa3HooOpa3zeH HabOp OT KIacoBe aKTHBH W MEHUKBPH, C MHBECTHUIIMOHHA paMKa, (oKycupaHa BBPXY
aKTHBH M TOAOOpP HAa MEHHUIKBPU, KOWTO CE CTPEMH Ja TeHepupa IBITOCPOUYEH PACTeK Ha KamuTaja.
MHBECTHIIMOHHHUAT MEHHDKBP M3II0JI3Ba CBOH COOCTBEH MKOHOMHYECKH aHANIN3 C TIOAXOJ ,,0T TOpe HaI0Iy
3a ONIpPCACIIAHEC Ha Haﬁ-anaKTI/IBHI/ITe BUIOBC aKTUBHU U FGOFpaq)CKH PEruoHu, a Cpea TIAX — ONTUMAITHUAT
noa00p Ha MEHUUKBPH 3a CIICUENIBaHEe Ha EKCIIO3UIS KbM TE3U KJIACOBE aKTUBH.

CyO¢onnst nasectupa npeaumuo B [TIKW u ITKUIILK ot oTBOpeH T, KaTo ce CTpeMH KbM IIUPOK 00XBaT
OT MHBECTHIIMOHHHU cTparerud. Chio Taka [loggonabT Moke 1a HHBECTHPA B aKIIMU U CBBP3aHU C aKIIUU
UHCTPYMEHTH, ABJITOBH U CBBP3AaHU C IBJITOBE MHCTPYMEHTH (BKIIOUUTETHO KOHBEPTUPYEMH OOIMraluu
1 O0JUranuy ¢ BapaHTH), CEpTU(PUKATU C IUXBEHH MTPOLIEHTH U, 32 Jja TIOCTUTHE UHBECTULIMOHHUTE CH LENIN
W/WIN 32 LEeJNUTEe Ha Xa3HaTa W/WIM B cly4yail Ha HeOJaronpusTHU Na3apHU yCIOBHSA, B MHCTPYMEHTH Ha
Napu4Hus nasap 1 J[eno3utu B KpeAUTHU UHCTUTYLIUH.

CyOhoHIBT MOXKE Ja Ce CTpeMHM KbM EKCIIO3MIMS Ha CTOKM M HEJBI)KMMH MMOTH 4Ype3 MHBECTHPaHE
B HOJXOJAILIM IPEXBBPIUMHU IICHHU KHHKA, UHAEKCH U JPYI'H JUKBUIHU (PMHAHCOBH AKTUBU (IIPSIKO WIN
kocBeHo upe3 [TIKUIILK wiu ITKU ot otBOpen Tum). CyodonabsT Moxe n1a naBectupa 10 20% OT akTUBHUTE
CH B TIOJAXOSAIIN cepTU(DHUKATH ChC CTOKOBH MHIEKCH. [lon-houapT Moxe chino aa naBectupa B [IIKUTILK
i [1KU kaTo cnenBa antepHaTUBHU CTPaTETUU.

CyOdoHnbT MHTErpUpa (akTOpUTE 32 YCTOMYMBOCT B MHBECTUIMOHHUS CH TPOLEC W B3eMa MIPEIBHI
OCHOBHMTE HEOIaronpuaTHU Bb3AeHCTBU. [Ipu nmHBEcTHpaHe B MEHMDKBPU HA TPETH CTPAaHU TOM B3ema
NpEeJBUI OCHOBHUTE HEONAroNpHUATHU BB3ACUCTBUS OT MHBECTHUIIMOHHHUTE PELICHHS 110 OTHOIICHHE Ha
(bakTopHTe 3a yCTOHUMBOCT, CTUTA J1a UMa HaJTMYHA HHPOPMALIUs, KAKTO € IOCOYEHO MO-MI0IPOOHO B pazel
,, Y cTolunBO MHBecTHpaHe* Ha IIpocnekra u B ,,IIpunoxenune V — OnosectsBanus, cBbp3anu ¢ ESG* kpMm
Hactosmus [Ipocnekr.

Crparerusita 3a yCTOHUMBO HHBECTHpaHE Ha cyO(doHIa ce OCHOBaBa Ha TPU TEMHU 3a pasIpe/IesieHHE:

e Jlunepu no ECK — I[TKUITLIK/TIKH, kouTo H3M0I3BaT Hali-100pHs B CBOS KJIaC CKPHHUHT BBB BPB3Ka
¢ ECK

e ITlonoOpsBamu ce no ECK — aktusHo ynpasnsanu [TKUITLK/ITKY, kouTo ce CTpeMsT Ja J0CTaBsAT
»all(ha*, KaTo 3aemMaT eKCNO3ULMs KbM KOMIIAHMH, KOMTO ca BB3IPHUETM WM 1€ Bb3IpUeMar
nonoxurenaHa Tpaekropus Ha ECK B cBost 6usnec

e VYcroituuBu ¢onnoBe — Apyru aktuBHO ynpasnsgBanu [TKUITLK/TIKU (ceriaacHo wieH 8 winu 9 ot
PernameHTta OTHOCHO ONOBECTSBAHETO Ha HMH(OpMAaIUs), KOUTO CE€ CTPEMST KbM IbITOCPOUYEH
YCTOHYMB pacTeX Ha KaruTana
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OcseH TOBa, cy0hoHABT Henu aa nocturae pesynrar 3a ECK ot cBoeTo mopTdoino, KOWTO € Mo-rojisiM OT
TO3M Ha cdeparta Ha uHBecTUpane. OOmmAT pesynrar u peiitunr 3a ECK (A no G, KakTo € onucaHo mo-
moIpoOHO B pas3fern ,,Y cToiunBo nHBecTUpane ™ Ha [IpocnekTa) 3a cyOdoHIa (C TOMOIITa Ha TIPETErJICHUS
cpenen pesyiarar u pedtunr 3a ECK na ocnoBuute [TKUITLIK/TIKW u npyru 1ieHHH KHU)KA) ce CpaBHsBa
c peritunra 3a ECK na cepaTta Ha nHBecTUIMS.

Cyb6dounst ce ympasisa aktuBHO. 30% ot mHIekca Bloomberg Euro Aggregate Index/70% ot muaekca
MSCI AC World Index cnyxu kato pedepeHTeH OeHUMapK 3a M3UUCIABaHE W HaOJIOJCHHE Ha
OTHOCHTEIIHATA PHCKOBAa CTOWHOCT Ha cyOQoHma. Hsma orpaHudueHus, CBbp3aHU C TO3W CPABHHUTEIICH
TIOKa3aTel, 0 OTHOILICHHE Ha ChCTaBa Ha MOPT(HOINOTO, HO Ce OYAaKBA CTETIICHTAa Ha OTKJIOHEHUE OT HHAEKCa
na Obpae 3HaunTenHa. OcBeH ToBa CyO(OHIBT HE € ONpeIeNiil CPaBHUTEIHHS IOKa3aTeNl KaTo peepeHTeH
eTaJIOH 3a IIeJINTe Ha PeriiaMenTa OTHOCHO OMOBECTSBAHETO HAa MH(OpMAaus.

15. Amundi Fund Solutions — Diversified Income Best Select (Hapnuan no-mararek “Diversified
Income Best Select™)

To3u cy6doH] ce cTpemMH Jja MOCTUTHE NPUXOA, U KAllUTAJIOB PacTexk Mpe3 NPErnopbUUTEIHUs epUo] Ha
NpUTEKAHUE Ype3 HHBECTUPAHE B pa3HOOOpa3eH MopTdeilst OT J0MyCTUMH HHCTPYMEHTH, ONTUCAHU 110-JI0TTY.

CyOhoHIbT MHBECTHpAa B IIMPOK M pa3HOOOpa3eH CIEKThpP OT KJIACOBE AKTUBH, I'€HEPHpAIIU J0XOAU
U KaluTal, B PaMKUTE Ha MHBECTHIMOHHA paMKa Ha CTPATErMYEeCKOTO M TaKTHYECKOTO paslpeesicHHe Ha
aKTHBHTE U 1O00P Ha MEHUDKBPH, 32 J1a Ce MOCTUTHAT uenute Ha [lon-poHaa 3a mpuxoau U pacTex.

Cy6donnst naBectupa npeaumuo B [IKU u [TIKUTILIK ot oTBOpeH THII, KaTo c€ CTPEMHU KbM HITUPOK 00XBAT
OT WHBeCTUIIMOHHH cTparerun. Cpuio Taka [ToadoHapT MOXe 1a MHBECTUpPA B aKIIUHM U CBBP3aHU C aKIIUU
WHCTPYMEHTH, B MHCTPYMEHTH Ha MApUYHHS 1Ma3ap, 3a Ja MOCTUTHE WHBECTUIIMOHHHUTE CU IENH W/WJH 32
[EJIUTE Ha Xa3HaTa W/WiTM B CITydail Ha HeOJIarONpHUsTHH Na3apHU YCIIOBHSI, B IBJITOBU U CBBP3aHU C IBJITOBE
WHCTPYMEHTH (BKIIFOUUTEIIHO KOHBEPTUPYEMHU OOIHUTalluy M OOJIUTAIMK C BAPAHTH).

Cy06doHabT MOXKE J1a ce CTPEeMH KbM €KCTIO3HIIHSI Ha HEJBUKHUMH UMOTH U CTOKH (OUBIITH CEJICKOCTOTIAHCKH )
Yype3 WHBECTUPAHE B MOAXOMASIIN MPEXBbPIMMH IIEHHH KHUXKA, WHIACKCU U APYTU JTUKBUIHU (PUHAHCOBU
aktuBu (mpsiko miau kocBeHo ype3 [TKUIILK wumu ITKU ot otBopen Tum). CyOQOHIBT MOXKE CBHIIO 1a
naBectupa B [IKUIILK nnu [TKU kaTo cneaBa anTepHaTUBHU CTPATETUH.

[TondouastT uHTErpHpa ¢akTopuTe 3a YCTOMUYMBOCT B WHBECTUIMOHHMS CH MPOIEC U B3eMa MPEIBUJ
OCHOBHHTE HEOIArONpUSATHU Bb3/IEHCTBHS OT MHBECTULIMOHHUTE PEIICHUS MO0 OTHOIICHNE HA YCTOMYMBHUTE
(dhakTopH, KaKTO € MOCOYEHO MO-MOAPOOHO B pasnen ,,YcroiunBo nHBecTupane“ Ha [Ipocnekra. [Ipeasusg
uHBecTuIMOHHUsT (okyc Ha [loadoHma, WHBECTMIMOHHHWAT MEHHUUKBbp Ha I[londoHma He uHHTErpHpa
CHOOpaKEHHUE 3a €KOJIOTMYHO YCTOMYMBUTE HUKOHOMUYECKU JIEHHOCTH (KaKTo € mpeamnucano B PernamenTa
3a TAKCOHOMHMSATA) B MHBeCTULMOHHUS npouec Ha [Tondonna. [lopaau ToBa, 3a nenure Ha Pernamenta 3a
TaKCOHOMHUSITA, TPsAOBa Ja ce OTOENe U, Ye WHBECTUIIMHUTE, HA KOUTO C€ OCHOBaBa cyO(doHIa, HE B3eMar
npensua kpurepuute Ha EC 3a €KOJIOrMYHO YCTOWYMBY NKOHOMUYECKHU AEUHOCTH.

CyO6doHIbT ce ynpasisiBa akTUBHO, & HE C€ yIPaBIsiBa MO0 OTHOIICHHE Ha CPABHUTEIICH ITOKa3aTel.

16. Amundi Fund Solutions — Sustainable Income 11/2027 (Hapu4aH OTTYK HaTaTbK ,,Sustainable
Income 11/2027%)

[MondouabT € hpuHAHCOB IPOAYKT, KOWTO BKIIt0OUBa ESG XapakTeprCTUKHUTE ChIIIACHO WieH 8 oT PernamenTa
OTHOCHO OTIOBECTSABAHETO Ha MH(OpManus. 3a TOMBbIHUTEIHN TOAPOOHOCTH OTHOCHO ToBa Kak [londonabt
OTroBaps Ha M3WCKBAHMATA HA PermamMeHTa OTHOCHO ONOBecTsSBaHETO Ha uWH(popmamwus, Permamenrta 3a

49



takcoHomusita u RTS Bwxkre , Ilpmnoxenue V — OmnosectsiBanus, cBbp3anu ¢ ESG* kbM HacTosAmus
IIpocrekr.

Ilenta Ha To3u CyO(doHA e mocTUraHe Ha J10X0J1, @ KaTO BTOPOCTEINIEHHA 11eJ1 — J]a yBeJINYaBa KanuTasa npe3
NPEMOPHUUTEITHHS IEPHOJT Ha 3aIbpKAHE UpE3 MHBECTUPAHE OCHOBHO B JMBEPCUPHUIMPAH OPTQEHI OT:

— JIbJITOBY ¥ CBBP3aHU C ABJIT HHCTPYMEHTH OT MHBECTUILIMOHEH KJ1aC, EMUTUPAHU OT KOATO U Ja € KOMITAHUS,
MIPABUTENICTBO, HAJHAIIMOHAIIHA OPTaHU, MECTHU BJIACTU WA MEXIyHAPOIHU MyOJIMYHU OPraHu IO LeTus
CBAT; U

— J/leHOMUHUpPaHU B €BpO MHCTPYMEHTH HAa MapU4YHHA na3ap U Jlemo3suTu B KPEIWTHH MHCTUTYLIHH, 3a 1A
IOCTUTHE WHBECTULIMOHHUTE CH LIEJIM W/WIM 3a LIEJIUTE Ha Xa3HaTa W/WIM B Cilydyail Ha HeOJIaronpusITHU
[1a3apHH YCJIOBUSL.

Cyodounpr mMoxe na wmHBectHpa 10 47,5% OT CBOWTE aKTHBU B IICHHH KHIDKA M CBBP3aHH C TAX
WHCTPYMEHTH, U3aJICHH OT KOSTO U JIa € KOMIIAHHUS 110 CBETA.

Cy6doHabT MOKe CHIO Ja UHBECTHUPA 10 25% OT aKTUBUTE CH KOMOMHHUPAHO B JBJITOBU U CBBP3aHU C IBJIT
WHCTPYMEHTH Ha HOBOBB3HHMKBAIIM Ta3apy, KaKTO U B IBITOBH U CBBP3aHU C JBIT UHCTPYMEHTH OT
CcyOHMHBECTUIIMOHEH KJIaC, EMUTUPAHU OT KOMIIAHHUH, IPABUTEIICTBA, HATHAIIMOHATHA OPTaHu, MECTHH BJIACTH
WJIU MEXKTYHAPOIHU IMyOJIMYHUA OPTaHU IO TSI CBSIT.

WNuBectunuure Ha cyOdoHIa MOXE Ja BKJIIOYBAT, HO HE Ca OTPAaHMYCHU JIO TOTIMHCHH OOJUTAIINH,
NPUOPUTCTHU OOJUTAlluKM, TPUBWICTHPOBAHM IICHHUW KHIDKA W KOHBEPTHPYEMHU IICHHH KHHWXKA.
HuBectunuute Ha cyO(doHIa MOXKE Ja BKIIFOUBAT YCIOBHO KOHBEPTHPYEMH OOJHTaIllid W KOPIOPATHBHU
XUOpHUIHU 00HUTanuu 10 5% OT aKTUBUTE My KOMOWHHUPAHO.

Cy6donabT MOXE J1a ce cTpeMu KbM ekcrio3utust 10 10% oT aktuBuTE CH Ha CTOKU U 710 10% OT akTHBUTE
CU B HCABMXXUMHU UMOTHU qpe3 I/IHBeCTI/IpaHe B IOAXOOAIHN HpeXB’prI/IMI/I OCHHHM KHHMXXA, HHACKCHU U I[pyFI/I
TUKBUAHU GUHAHCOBU akTHBH (Tpsiko win kocBeHo upe3 [TIKUTTLK wmm [TKU ot oTBOpeH THm).

[TamexsT Ha onpeaeneHn obauranu B cyO(oOHIa MOXKE Ja HaAJBUIIABA JaTaTa Ha IMajex Ha cyOdoHna.
B 3aBucuMOCT OT masapHaTa CHUTyalusl Mpeay JaTaTa Ha MafeX Ha cyOQoOHIa ChIIECTBYBa PUCK TE3U
obnuramuu ¢ majexu, HaJBUIABaIIy Nafeka Ha cyOdoHaa, 1a TpsadBa Aa ObAAT Mo eHd Ha HaMalleHa
IICHa WNJIn IIOpI/I HAKOU OT TC3HU OGHI/IFaL[I/II/I Ia HEC Morar aa 6'L,Z[aT HpOIIaI[CHI/I HpeIII/I Jgarara Ha ImaacK Ha
cyodonna.

CyO¢hoHabT U3M0I3Ba ACPUBATUBU 3a HAMAJSIBAaHE HA Pa3IMYHU PUCKOBE, 3a €(EKTUBHO yIpPaBJICHUE Ha
nopTdeiisa u KaTo HAYMH 3a MOJyYaBaHe Ha €KCIIO3UIMS KbM Pa3iIMYHU aKTUBH, M1a3apH, IPUXOAHHU TOTOLHU
WIH JPYTY HHBECTULIMOHHH BB3MOXKHOCTH.

Cy0doHABT 1IIe TIeNH J1a TOCTUTHE MMUPOoKa AUBEPCUHUKAIIHS 0 JaTaTa Ha MaJIeK.

Cy0doHapT ce ymnpaBisiBa aKTUBHO, HE C€ yNpaBisBa IO OTHOUICHHE Ha CpPaBHUTENEH TOKa3aTesl U He
€ OmpejeNui CPaBHHUTENICH MOKa3aTen KaTo pedepeHTeH eTaloH 3a [enuTe Ha PeriiaMeHTa OTHOCHO
OTIOBECTSIBAHETO Ha MH(OpPMALIUSL.

[TondouastT uHTErpHpa GakTopuTe 3a YCTOMUMBOCT B WHBECTUIMOHHMS CH TPOIEC U B3EMa MPEIBUJ
OCHOBHHTE HEOJArONpUSATHU BH3ACUCTBHUS OT MHBECTHUIIMOHHUTE PELICHHS IO OTHOIIEHHE Ha (haKTOpHUTE
3a YCTOMYMBOCT, KaKTO € MOCOYEHO MO-TIOJpOOHO B pasjeln ,,YCTOWYMBO MHBecTHpaHe Ha IIpocmekra
u B ,,[Ipunoxenue V — OnoectsiBanus, cBbp3anu ¢ ESG* kpM Hactosmus [Ipocniekr. CyOhoHabT 1enu aa
nocturae pesynrar 3a ECK ot cBoero moptdonno, KOWTO € Mo-rojisM OT TO3W Ha cdepara cu Ha
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uHBectupane. [Ipu ompenensiHe Ha pesyntara 3a ECK Ha cyOdonma m Ha cdepata Ha WHBECTHpaHE,
NocTUrHaTUTE pe3ynTatu no otHomeHue Ha ECK ce onensBar upe3 cpaBHsBaHE Ha CPEIHUTE MMOCTUTHATU
pe3ysitaTé Ha (MHAHCOB MHCTPYMEHT CIIPSIMO TIOCTH)KCHHSATA B OpaHIIa Ha HEWHUS HW3/aTell, BbB BPH3Ka
¢ Bcaka ot tpure ECK XapakTepuCTHKM Ha €KOJOTMYHOTO, COLMAIHOTO U KOPIOPAaTUBHOTO YIIPaBJICHHUE.
[Tpu n360pa Ha pUHAHCOBU MHCTPYMEHTH Ype3 M3IIOI3BAHETO HA METOIOJIOTHSATA 33 ONPEIeIITHE Ha PEUTHHT
3a ECK Ha Amundi ce B3eMaT npeaBHUJ OCHOBHHMTE HEOJIaronpHUsATHU Bb3JEHCTBUS HAa MHBECTULMOHHUTE
peteHust BbpXy (haKTOpUTE HA YCTOWYHMBOCT, B CBOTBETCTBHUE C XapakTepa Ha cyOdoHa.

I/IHBGCTI/ITOpI/ITe TpH6Ba Aa UMaTt NOpeABUA HNOBHIICHUTEC PHUCKOBC OT MHBCCTHPAHC B HOBOBB3HHWKBAIIH
nasapu, B ICHHU KHUXKA C KPCAUTCH peﬁTHHF oA MHBCCTULIMOHHUA, YCIIOBHO KOHBCPTHPYEMU O6JII/IFaL[PII/I,
CBBbpP3aHn C TBProOBCKUTC CTOKHW MHBCCTHULHUH U B MHCTPYMCHTHU, CBbP3aHU C HCABMIKUMO MMYIICCTBO, TaKa
KaKTO € U3JI0KCHO B Pa3acji ,,CHeI_[I/IaJ'IHI/I C’bO6pa)KeHI/IH OTHOCHO pI/ICKa“ B Kpas Ha HaCTOAIIUS ITPOCIICKT.

[IbpBOHAYATHUAT MIEPHO] HA 3aMKCcBaHe 3a cyO(doHa 3amouBa Ha AaTaTa, Ha KOSTO CyO(MOHIBT € MOIyqHI
paspelnieHue 3a ToBa OT PEryJIaTOPHUS OpraH, ¥ MpUKIouBa Ha 25 HoemBpu 2021 r. uiu Ha MO-paHHA WIH
MO-KbCHA JIaTa, OTpeiesieHa OT YIPaBIsIBAIIOTO ApyskecTBO. CyOdoHabT 11e Obe cTapTHpaH Ha 26 HOEMBpHU
2021 r. wiu Ha MO-paHHa WX MO-KbCHA JaTa, ONpe/iesieHa OT Y IPaBIISBAIIOTO APYKECTBO.

[TppBOHAYATHATA IIEHA 32 3aIMCBAaHE 3a Js10Be Kiac Y B cyodona ¢ 50,00 eBpo Ha JsuT.
MunuMaiHaTa cyMa IpH 3alrcBane 3a Js1oBe kiac Y B cyodonma e 100,00 espo.

Cunrano ot 27 oktoMBpH 2027 MUHBECTULIMOHHUAT MEHUDKBP L€ CTAPTUPA IMKBUIALUATA HA UHBECTULIUUTE
Ha cyOdoHIa. B pesyarar Ha ToBa OT Ta3u Aara HsAMa Jia ce ChOJIt0JaBaT KaKTO MHBECTUIIMOHHATA LE,
MOJINTUKATA U OrpaHUYEHUATA Ha cyO(doHa, Taka U perynaropaure orpannyenus 3a [IIKUIILK.

Jarara Ha nanex Ha cyodonaa e 27 nexkemBpu 2027 r., korato cyO(pOHIBT 11e ObAe HATBIHO 3aKPHT.

17. Amundi Fund Solutions — Buy and Watch US High Yield Opportunities 11/2026 (Hapu4aH oTTyK
HaTtaTbK ,,Buy and Watch US High Yield Opportunities 11/2026)

Ilenta Ha To3u [ToadoHa e mocTurane Ha J0XOA, @ KaTO BTOPOCTENEHHA LieN — J1a yBeJIUYaBa KaluTala 1npe3
NpernopbyuaHusl MEpPUOJ Ha BIAJEEHE HAa aKTHBHUTE 4Ype3 HMHBECTUPAHE OCHOBHO B MIMPOK HAOoOp OT
JICHOMHMHHPAaHU B IATCKU JIOJIAPU IBJITOBH M CBBP3aHU C JBJITOBE MHCTPYMEHTH OT IOJUHBECTHUIIMOHEH
KJIaC, EMUTHUPAHU OT JIPYXKECTBA, IPABUTEJICTBA, MECTHU BJIACTH M MEXIYHAPOJHU IyOIHMYHU OpTraHu, WIN
OT HaJIHALIMOHAJIHU OPraHu OT BCAKa JbprKaBa 110 CBETA, BKIIOYUTEIHO HOBOBB3HUKBAILHN MAa3apH, KaKTO U
MHCTPYMEHTH Ha NMapUYHMA 1azap (MOCIEIHUTE 3a IIeTUTE Ha Xa3HaTa W/WIK B CIy4ail Ha HeOIaronpusITHA
na3apHU yciaoBus) U Jleno3uTH B KpEAUTHU UHCTUTYIIMH, 32 1a IOCTUTHE MHBECTULIMOHHUTE CH LIEIH W/WIIN
3a IeNTUTe Ha Xa3HaTa W/WIK B ClTydail Ha HeOJIaronpHusITHU Ma3apHU YCIOBHSL.

CyOgoHIBPT MOXKE CBIIO Ja HHBECTHPA B WHBECTUIIMOHHU ABITOBU U CBBP3aHH C JIBJITOBE HHCTPYMEHTH,
JIEHOMHMHUPaHU B IIATCKU JI0JIApU WM BCSAKA Jpyra BalyTa.

CyO0doHapT e ce CTpeMH Ja XepKupa oOpaTHO B €BpO BallyTHaTa EKCIO3WIMS OT WHBECTHIIMH
B MHCTPYMCHTHU, KOUTO HC Ca ACHOMUHUPAHU B €BPO.

WNuBectunuure Ha cyOdoHIa MOXE Ja BKIIOYBAT, HO HE Ca OTPAHMYEHU /0 TOTYMHEHH OOJIUTAIINH,
NPUOPUTETHU OOJHMraluy, TPUBUICTUPOBAHU IEHHM KHIDKA W KOHBEPTUPYEMH IEHHM KHIDKA.
WNuBectunuute Ha cyOhOH/1a MOXKE J1a BKIIOYBAT YCIOBHO KOHBEpTHUpYyeMH obnurammu 10 10% ot akTuBUTE
MY U KOPHOpaTUBHU XUOpuAHU obnuranuu 10 20% OT aKTUBUTE MY .
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[TagexxsT Wiu aTtaTa Ha OOpPaTHO HM3KYIyBaHE IO MPHHIIMI IIe CHOTBETCTBAT HA JaTara Ha IMajeka Ha
cyodonma. Cyodonaptr moxe ga uHBecTHpa 10 20% OT akTHBUTE CH B OOJMTranuy C MOAJEXKAIIO Ha
MOWCKBaHE M3IUIAIIAHE C MaJeX CJeN JaraTa Ha TajeXk, NMPH yCIIOBUE Ye IbpBaTa UM JlaTa Ha oOpaTHO
U3KYIyBaHE € MPe/I JlaTaTa Ha Majaex Ha cyOdoHa.

CyOhoHIBT HE MOXKE Ja 3aKylyBa KallUTaJOBM LIEHHU KHWXa. B Hsikou ciaydyan cyOQoOHIBT MOxke na
10JlyyaBa OOMKHOBEHM aKLMW, BApAHTH WJIM JIPYTH TUIIOBE KallMTAJIOBU LIEHHU KHIDKA KaTO pe3yiTar OT
KOPIIOPAaTUBHO JEHCTBHE WIM JPYro peCTPYKTypUpaHE Ha KalluTala Ha eMUTEHT Ha IbJIFOBU LIECHHU KHUXKA,
npuTexXaBaHu oT cyOdoHma. B Te3u ciydan cyOQoHABT MOXKE N1a ce pasmopekia ¢ Te3HW IEHHH KHIKa
CBIJIACHO UHTEPECUTE HA HHBECTUTOPUTE.

CyOhoHIbT M3MOM3BA ACPUBATUBU 3a HaMaJsiBaHE HA Pa3IMYHU PUCKOBE, 3a €(EKTUBHO yIpaBJICHUE HA
nopTdeiiya 1 KaTo HAYMH 3a MOJyYaBaHe Ha eKCIIO3UIHMS KbM Pa3IMuHU aKTHUBH, M1a3apH, TPUXOIHHA TOTOLN
WIN APYTH UHBECTULIMOHHU BB3MOKHOCTH.

CyOdonnbt Moke a nuaBectupa 10 10% ot aktuBute cu B npyru [IKW u ITKUTILK.
CyO¢hoHIbT ce ynpapisiBa aKTUBHO, @ HE C€ YIPaBJIsABa [10 OTHOIIEHUE Ha CPAaBHUTEJICH ITOKa3aTell.
CyO¢hoHIBT 111€ 1IeNIN 12 HOCTUTHE IUPOKa TUBEpCcU(UKaAIUs 10 JaTaTa Ha Maiex.

[TondouastT uHTErpHpa GakTopuTe 3a YCTOMUMBOCT B WHBECTUIMOHHHUS CH TPOIEC U B3eMa MPEIBUI
OCHOBHHUTE HEOJIaroNnpusTHU Bb3ACHCTBUS OT UHBECTULIMOHHUTE PELLIECHUS [0 OTHOIIEHWE Ha YCTOMYMBUTE
dakTopu, KaKTO € MOCOYEHO MO-MOAPOOHO B pasnen ,,Y croiunBo uHBectupane Ha [Ipocmekra. [lpensusa
uHBecTUIIMOHHUS (okyc Ha Ilondonna, WHBECTHUIMOHHUAT MeHWIKBp Ha [lomdoHma He WHTErpupa
CHOOpaKEHUE 3a €KOJIOTMYHO YCTOMYMBUTE MUKOHOMUYECKU JIEHHOCTH (KaKTo € mpeamnucano B PernamenTa
3a TAKCOHOMMSATA) B MHBeCTULMOHHUS npouec Ha [Tondonna. [lopaau ToBa, 3a nenure Ha Permamenta 3a
TaKCOHOMHUSITA, TPsAOBa Ja ce OTOENe M, Ye WHBECTUIIMHTE, HA KOUTO CE€ OCHOBaBa cyO(doHIa, HE B3eMar
npensua kpurepuute Ha EC 3a €KOJIOrMYHO YCTOWYMBY MKOHOMUYECKHU AEUHOCTH.

WNuBectutopute TpsiOBa Ja MMaT MpeBUJ IMOBUIICHUTE PUCKOBE OT MHBECTHpPAHE B HOBOBBH3HUKBAIIU
nasapy, B LEHHU KHI)KA C KPEOUTEH PEUTHHT TOJ WHBECTHIIMOHHHMS M B YCJIOBHO KOHBEPTUPYEMU
obnuraiuy, Taka KakToO € HM3JI0KEeHO B paszaen ,,CrnenuaiHu ChOoOpakeHHsT OTHOCHO PHCKa™ B Kpas Ha
HACTOALIMS IPOCIEKT.

[TppBOHAYATHUAT TIEPHO Ha 3alKMCBaHe 3a cyO(doHIa 3amouBa Ha Jarara, Ha KOATO CyO(QOHIBT € MOTYUHIT
pa3peleHne 3a TOBa OT PEryJIaTOPHUS OpraH, U MpHKIouBa Ha 4 HoeMBpH 2022 T. WK HA TO-paHHA WIN
HO0-KbCHA J]aTa, ONPE/IeNICHa OT YIPaBIIABAIIOTO ApyxkecTBO. CyO(poHIbT e Ob/ie cTapTUpaH Ha 7 HOEMBPH
2022 r. WM Ha MO-paHHa WK TT0-KbCHA JaTa, ONIPe/eNIeHa OT YIPaBIISBAILIOTO APYKECTBO.

[IspBOHAUanHaTAa 1I€Ha 32 3amucBaHe 3a asuoBe kiac A, kiac AT u kiac R B cy6donaa e 50,00 eBpo Ha gsi.
[IspBOHAUaHATA 1IeHA 3a 3anucBaHe 3a akiuu kinac B u kimac E e 5,00 eBpo Ha akius. [TbpBoHavyanHara mieHa
3a 3amMcBaHe 3a JsoBe kiac [ u knac J B cyodonna e 1000,00 eBpo Ha asit.

MunumanHata cymMa Ipu 3amucBaHe 3a akiuu kinac A, kinac AT, kiac B, knac E u knac R B cyGdonna e
1000,00 eBpo. MuHHMaTHATA CyMa TIpH 3amrcBaHe 3a kiac | u kimac J B cyodonna e choTBeTHO 10 MuimoHa

eBpo u 30 MHJIMOHA €BPO.

Jatara Ha maznex Ha cyodonaa e 30 noemBpu 2026 T., Korato cyohoHIBT 11e ObIe 3aKPHT.

52



18. Amundi Fund Solutions — Buy and Watch Income 03/2028 (Hapu4yaH OTTYK HATaTbK ,,Buy and
Watch Income 03/2028%)

Llenra Ha To3u [loadoHa e mocTUrane Ha 10XO/, a KaTO BTOPOCTENEHHA 1€ — Ja YBeInuaBa Kanurania rnpe3
MpernopbYaHus MEPHO]] Ha BIIAJICCHE HAa aKTUBHUTE YPEe3 MHBECTUPAHE OCHOBHO B IMBEPCUDHUITUPAH MTOPTQET
OT IBIATOBH U CBBP3aHU C JBJITOBE MHCTPYMEHTH OT HMHBECTUIMOHEH WJIM ITOAMHBECTULIMOHEH KJIac,
W3AaJ€HU OT JPYkKECTBA, KOUTO Ca YUYPEACHHU, C aJAPEC Ha YINPABJICHUE WIM MACTO HAa HU3BBPIIBAHE HA
ocHoBHUTE AeiiHOocTH B ONCP, nnu oT KOUTO U Aa ca Ibp>KaBHU, HaJHALIMOHAIHU OpPraHu, MECTHU BJIACTH
WIH MEXIYHAPOIHH ITyOJMYHH OpraHM OT BCSKa Jbp)KaBa IO CBETA, BKIIOYUTEIIHO HOBOBBH3HHUKBAIIU
nazap, karo [logdonasT HsIMa 1a nHBecTHpa noBeye oT 50% OT HETHUTE CH aKTUBU B IBJITOBU U CBbP3aHU
C I'JITOBE MHCTPYMEHTH OT MOJUHBECTULIMOHEH KJIaC.

[TondouabT MOXKE Ja HHBECTHPA B MHCTPYMEHTH Ha TIAPUIHWS ITa3ap 3a [EIUTE Ha Xa3HaTa W/HWIU B CITydai
Ha HEONArompHsTHU Ma3apHH YCJIOBUS M J[eNMO3WTH B KPEIUTHH WHCTUTYIMH, ICHOMHUHUDPAHH B €BpO,
6p1/1Tch1<1/1 JIMPA WM MIATCKKU AOO0JIapH, 3a Aa IMOCTUTHC MHBCCTHUUOHWOHHUTC CHU LECIU I/I/I/IJ'H/I 3a OCJIIUTEC Ha
Xa3HaTa W/WiIH B CIy4all Ha HeOJIAronpUsTHYA Na3apHU YCIOBUSL.

CyOdoHapT 1IE ce CTpeMH Jna XeKupa oOpaTHO B €BpPO BaJyTHATA CKCIO3UIUS OT WHBECTHUITUH
B UHCTPYMEHTH, KOUTO HE Ca JICHOMHUHHUPAHU B €BPO.

[Mondouast Moxke ma muBectupa A0 30% OT HETHUTE CH aKTUBU B IICHHM KHIDKAa Ha HOBOBB3HUKBAIIU
nasapu.

WuBecturuure Ha [londonma mMoxe ma BKIIOYBAT, HO HE CE€ OTPAaHWYABAT 0, MOJYUHEHH OOJUTAILNH,
NPUOPHUTETHU OOIHUTraluy, npedepeHIMaTHu [IEHHH KHIDKA, KOHBEPTUPYEMH IICHHH KHIKa, KaTO HAaIpUMep
KopriopaTuBHA XUOpumHU oOmurammu (10 20% OT HETHHWTE My AaKTHBH) M YCIOBHO KOHBEPTHPYEMHU
obmuranuu (10 10% oT HETHUTE My aKTHBH).

[ManexxbT WM AataTa Ha OOpPaTHO M3KYITyBaHE MO NPHHIMMUI I CHOTBETCTBAT HA JaTaTa Ha Majeka Ha
[Tondonna. [TondoHabsT MOXKe 1a U3MOI3BA AEPUBATH 32 HAMAJIIBaHE Ha pa3IMYHHU PUCKOBE, 32 €()eKTUBHO
ympaBieHHe Ha MopTdeiina 1 KaTo Ha4nH 3a CTIeYeIBaHe Ha eKCHO3UIHS KbM Pa3IMYHH aKTHBH, MTa3apy WIN
NPUXOIHU MOTOLIH.

[ToadouasT MoXke chilo Taka aa uHBectrupa 10 10% ot aktuBute cu B apyru [IKW u ITKUIILK.

[MondouasT uHTErpHpa GaKTOpUTe 3a YCTOMYMBOCT B WHBECTUIIMOHHHS CH TPOIEC U B3eMa MPEIBU
OCHOBHHUTE HEOJIaronpusTHU Bb3ACHCTBUS OT MHBECTUIIMOHHUTE PEILIEHUS M0 OTHOIICHHWE Ha YCTOMYUBUTE
(akTopH, KaKTO € OCOYEHO MO-MoAPOOHO B pasnen ,,YcroitunBo nuBectupane™ Ha [Ipocnexra. Ilpeasun
uHBecTuIMOHHUS (okyc Ha [loadonnma, uHBeCTULMOHHUAT MeHUIKbp Ha I[logdonnma He uHTErpupa
CHOOpAKEHHUE 32 EKOJIOTHYHO YCTOWYMBUTE MKOHOMHYECKU IEHHOCTH (KaKTO € MpeAmnucano B Permamenta
3a TAKCOHOMHMATA) B MHBeCTUIMOHHUS nponiec Ha [loadonna. Ilopanu ToBa, 3a uenure Ha PermamenTa 3a
TaKCOHOMHMSITA, TPSIOBa Ja ce OTOENek M, Ye WHBECTUIIMUTE, HA KOUTO CE€ OCHOBaBa cyO(oOH[a, HE B3eMar
npensua kpurtepunute Ha EC 3a €KOJOTMYHO YCTOMYMBY MKOHOMHYECKU JIEUHOCTH.

Cy06doHabT ce ynpasisiBa akTUBHO, a HE c€ yIpaBisiBa 0 OTHOLICHHE HAa CPABHUTEJICH MOKa3aTell.

WNuBectutopute TpsiOBa Ja MMaT MpeBUJ IMOBUIICHUTE PUCKOBE OT MHBECTHpPAHE B HOBOBBH3HUKBAIIU
nasapy, B IIEHHU KHIDKA OT TIOJJUHBECTUIIMOHEH KJ1ac, B 0€3CpOYHU OOIHUTaIlii U B YCJIOBHO KOHBEPTUPYEMHU
o0nuranuu, KakTo € U3JI0KEeHO B pa3zen ,,CrnennaiHi cboOpakeHHsi OTHOCHO pUCKa“™ B Kpasi Ha HACTOSALIUS

IIpocnexr.

[TbpBOHAaYamHUAT nepuo/ Ha 3amnucBaHe 3a [loadonna 3amouBa Ha 23 suyapu 2023 r. U NPUKIIOYBA HA
10 ¢eBpyapu 2023 r. wind Ha TO-paHHA WJIM MO-KbCHA J1aTa, OMpeesieHa OT YIPABISIBAIIIOTO JPYKECTBO.
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[Mondouast me 6ba€ cTapTupan Ha 13 deBpyapu 2023 1. WM Ha IO-paHHA WIHM O-KBCHA JaTa, ONpeeIeHa
OT YIPaBJIABAIIOTO JPYKECTBO.

[IspBOHAUamHaTa 1IeHa 3a 3amucBaHe 3a akmuu kinac A u kimac R B [logdonaa e 50,00 eBpo Ha axiusi.
[TppBOHAYATHATA [IEHA 32 3aMKUCBaHe 3a JsutoBe Kiac | B cyddonma e 1000,00 eBpo Ha .

MuHuManHata cyma TMpH 3amucBaHe 3a akiuu kimac A u kimac R B Iloadonga me 6vae 1000,00 eBpo.
MunuMmaiHaTa cyMa IpH 3armcBane 3a JsioBe kiac [ B cyddonaa e 10 munrona eBpo.

Jatara na manex Ha [Togdonna e 20 mapt 2028 r., korato [londouasT e 6b1e 3aKpuT.

19. Amundi Fund Solutions — Buy and Watch Income 06/2028 (napu4aH oTTYyK HAaTaThK ,,Buy and
Watch Income 06/2028%)

[lenra Ha To3u [ToadoH € mocTUrane Ha 10XO/, a KaTO BTOPOCTENICHHA 1IeJT — Ja YBeInuaBa Karuraia mnpe3
MpenopbyaHus MEPHOJ] Ha BllaJieeHe Ha aKTUBUTE Ype3 MHBECTHPAHE OCHOBHO B IMBEPCUGUIIUPAH MOPTQeiin
OT ABJITOBU U CBBP3aHU C JIBITOBE HHCTPYMEHTH OT WHBECTHUIIMOHEH WJIM TOJMHBECTUIIMOHEH KIIac,
W3M1aJICHA OT JPY’KECTBA, KOUTO Ca YYPEIECHHU, C aapeC Ha YIPABJICHHE WIM MSCTO Ha HU3BBHPIIBAHE Ha
ocHoBHUTE JeiHocTH B OUCP, unu oT KOUTO U Aa ca Ibp>KaBHU, HaJHAIMOHAIHU OPTraHu, MECTHH BJIACTH
WIM MEXAYHapOAHH MyOJWYHM OpraHU OT BCSIKa Abp)KaBa IO CBETA, BKIIOYUTEIIHO HOBOBB3HUKBAILU
nazap, karo [loadonasT HsIMa 1a nHBecTHpa oBede OoT S0% OT HETHUTE CH AKTUBHU B IBJITOBU U CBbP3aHU
C ABJITOBE MHCTPYMEHTH OT MOJUHBECTUIIMOHEH KJIAC.

[TondoHIBT MOXKE 1a HHBECTHPA B MHCTPYMEHTH Ha MApUYHHS Ma3ap 3a LEINUTE Ha Xa3HaTa H/UJIH B CITy4an
Ha HEONarompusTHU Ma3apHU YCIOBUS U JIemo3uTu B KpPEIUTHU HHCTUTYIHH, IEHOMUHHUpPAHH B €BPO,
OpUTAHCKM JTUPU WM MIATCKU JIOJIApH, 33 Jia TIOCTHTHE WHBECTUIIMOHHHUTE CH IIETH W/WIN 3a IEIUTEe Ha
Xa3HaTa W/WiIH B CIy4aid Ha HeOIAronpusaTHUA Na3apHU YCIOBUS.

CyOdoHapT 1IE ce CTpeMH Ja XeKupa oOpaTHO B €BpPO BaJyTHATa CKCIO3UIUS OT WHBECTHUITUH
B UHCTPYMEHTH, KOUTO HE Ca JICHOMHUHHUPAHU B €BPO.

[Tondouast Moxke ma muBectupa A0 30% OT HETHUTE CH aKTUBU B IICHHM KHIDKAa Ha HOBOBB3HUKBAIIU
nasapu.

WNuBectunuute Ha I[londonna mMoxe na BKIIOYBAT, HO HE C€ OTPAaHMYABAT 10, NOJUYUHEHH OOJIUTALUH,
IPUOPUTETHU OOJIUTaLlMY, TpePepeHIIMaTIHN IEHHU KHUXKA, KOHBEPTUPYEMHU LICHHHU KHUXKA, KaTO Halpumep
KopriopaTuBHU XuOpunHu oOmurammu (10 20% OT HETHHUTE MY AaKTHBHM) M YCIOBHO KOHBEPTHPYEMHU
obmuranuu (10 10% oT HETHUTE My aKTHBH).

[TagexbT WM gatata Ha OOpAaTHO M3KYIyBaHE IO TPUHIIMII II€ CHOTBETCTBAT HA JaraTa Ha Iajeka Ha
cyodonma.

CyOhoHIBT MOJKE /1a M3M0JI3BA ICPUBATH 32 HAMAJISIBAHE HA Pa3IMYHU PHUCKOBE, 32 €)EKTHBHO YIpaBJICHHUE
Ha MopTQeiia 1 KaTo HAuYMH 3a CIIeYeIBaHe Ha €KCIIO3HUIUS KbM Pa3lIndHU aKTHUBH, TTa3apH WIH MPUXOJHU
MOTOIIH.

[ToadouabT MoXke chilo Taka aa uHBectupa 10 10% ot aktusute cu B apyru [IKW u ITKUIILK.

[TondouabT MHTErpupa (GaxTopuTe 3a YCTOMUMBOCT B MHBECTHLIMOHHHS CH NIpPOLEC M B3eMa MPEABH]
OCHOBHHUTE HEOJIaronpusiTHU Bb3ACHCTBUS OT UHBECTULIMOHHUTE PELLIEHUS [0 OTHOIIEHWE Ha YCTOMYMBUTE
(bakTOpH, KaKTO € IOCOYEHO MO-MOoAPOOHO B pasjen ,,YcroitunBo nHBectupane™ Ha [Ipocnexra. Ilpeasun
uHBecTUIIMOHHUS (okyc Ha Iloadonna, WHBECTHIIMOHHUAT MeHWIKBp Ha [lomdoHma He WHTErpupa
ChOOpaKEHHUE 32 €KOJOTMYHO YCTOWYMBUTE HKOHOMUYECKH JIEHHOCTH (KakTo € mpeamnucaHo B Pernamenra
3a TAKCOHOMHMATA) B MHBeCTUIIMOHHUSA npouiec Ha [londonna. Ilopanu ToBa, 3a uenure Ha PermamenTa 3a
TaKCOHOMMSITA, TpsAOBa Ja ce oTOeNekH, Ye MHBECTHUIIMUTE, Ha KOUTO C€ OCHOBaBa cyO(oOHAa, HE B3eMaT
npensua kpurepuute Ha EC 3a €KOJIOrMuHO YCTOWYMBY MKOHOMUYECKHU IE€HHOCTH.

54



CyOhoHIBT ce ynpaBisiBa aKTUBHO, a HE C€ YIPaBJIsABa 110 OTHOIICHUE HAa CPAaBHUTEIICH ITOKa3aTell.

WuBectuTopute TpsAOBa Aa MMAT NPEABH] MOBHUILIEHUTE PUCKOBE OT MHBECTUPAHE B HOBOBB3HHMKBAILU
nasapu, B iICHHU KHUKA OT IOJAWHBCCTUIIMOHCH KJIaC, B 6€3CpO‘IHI/I O6JII/II‘aI_[I/II/I 1 B YCIIOBHO KOHBCPTHPYCMU
o0nuranuu, KakTo € U3J10XKEeHO B pa3zen ,,CrelranHu cboOpakeHUs] OTHOCHO PUCKA™ B Kpasi Ha HACTOSILUSA
IIpocnexr.

[TppBOHAYATHUAT Tepuo.T Ha 3amucBane 3a [londonma 3amousa Ha 20 depyapu 2023 r. U IPUKITIOYBA Ha
16 mapt 2023 r. WM Ha MO-paHHA WJIM TO-KbCHA JaTa, ONpENeSieHa OT YIPaBISIBALIOTO APYXKECTBO.
[Tondounst me 6vae craptupan Ha 20 mapt 2023 r. WK HA O-paHHA WM MO-KbCHA JaTa, ONpeesieHa OT
YIOPaBISBAILIOTO APYKECTBO.

[IppBOHAUanHaTA 1I€HA 32 3amucBaHe 3a asuioBe kiac A, kinac AT u kiac R B cy6donga e 50,00 eBpo Ha gsi.
[IspBOHAUaNHATA TIeHA 32 3anmucBaHe 3a asuioBe kiac E u kimac W e 5,00 eBpo Ha ns1. [IspBOHavaiHaTa 1ieHa
3a 3amucBaHe 3a JsoBe kiac [ B cyddonaa e 1000,00 eBpo Ha ms.

MuHnuMaHaTa cyma IpH 3amucBane 3a asuioBe kinac A, kimac AT, kiac E, kimac R u kimtac W B cyddonna e
1000,00 eBpo. MuHMManHaTa cyma MpH 3amucBaHe 3a AsuioBe kiac [ B cyOdonna e 10 munnona eBpo.

Jarara na manex Ha [Togdonna e 19 roru 2028 r., koraro [londhoHasT e Ob1e 3aKpuT.

20. Amundi Fund Solutions — Buy and Watch Income 11/2028 (Hapn4aH oTTyK HaTaThbK ,,Buy and
Watch Income 11/2028%)

Llenra Ha To3u [loadoHa e mocTUrane Ha 10XO, a KaTo BTOPOCTENEHHA 11eJ1 — Ja YBeInuaBa Kanurania rnpe3
pernopbYaHus EPHO]] Ha BIIaJICCHE HAa aKTUBHUTE YPEe3 MHBECTUPAHE OCHOBHO B IMBEPCUDHUITUPAH MTOPTQET
OT IBIATOBH U CBBP3aHU C JBJITOBE MHCTPYMEHTH OT HMHBECTUIMOHEH WJIM ITOAMHBECTULIMOHEH KJIac,
M3AaJ€HU OT JIPYKECTBAa, KOUTO Ca YUYPEACHHU, C aJApEC Ha YNPABJICHUE WM MACTO Ha HU3BBPIIBAHE HA
ocHoBHUTE JeiiHOocTH B ONCP, nnu oT KOUTO U Aa ca Ibp>KaBHU, HaJHALIMOHAIHU OpPraHu, MECTHU BJIACTH
WIH MEXIYHAPOIHH ITyOJUYHH OpraHM OT BCSKAa Jbp)KaBa IO CBETA, BKIIOYUTECIIHO HOBOBBH3HWUKBAIIU
nazap, karo [loadonasT HsIMa 1a nHBecTHpa noBeye oT 50% OT HETHUTE CH aKTUBU B IBJITOBU U CBbP3aHU
C I'bJITOBE MHCTPYMEHTH OT MOJUHBECTULIMOHEH KJIaC.

[TondouabT MOXKE Ja HHBECTHPA B MHCTPYMEHTH Ha TIAPUIHWS ITa3ap 3a EIUTE Ha Xa3HaTa W/HWIU B CITydai
Ha HEONArompHsTHU Ma3apHH YCJIOBUS M J[eNMO3WTH B KPEIUTHH WHCTUTYIMH, ICHOMHUHHUDPAHH B €BPO,
6p1/1Tch1<1/1 JIMPAU WM MIATCKKU AOO0JIapH, 3a Aa IMOCTUTHC MHBCCTHUUOHWOHHUTC CHU LCIU I/I/I/IJ'H/I 3a OCSJIIUTE Ha
Xa3HaTa W/WiIH B CIy4ail Ha HeOJIAronpUsITHHA Na3apHU YCIOBUSI.

CyOodoHapT 1IE ce CTpeMH Jna XeKupa oOpaTHO B €BpPO BaJyTHATa CKCIO3UIUS OT WHBECTHUITUH
B UHCTPYMEHTH, KOUTO HE Ca JICHOMHUHHUPAHU B €BPO.

[MondouasT Moxxe ma muaBectupa 10 30% OT HETHUTE CH AKTUBU B IICHHHM KHIDKA HAa HOBOBB3HUKBAIIU
rasapu.

NuBectnnmure Ha [londoHaa Moxke na BKIIOYBAT, HO HE C€ OrpaHMYaBaT /0, MOJYMHEHU OOJIUTAIlWH,
NPUOPUTETHU OOJIUTALINY, TpeepeHIINATHA IEHHH KHIKa, KOHBEPTUPYEMH [IEHHH KHIXKA, KaTO HAIpUMep
KOpIropaTUBHU XuOpuaHu oOnurammu (10 20% OT HETHHUTE MY AaKTHBHM) M YCIOBHO KOHBEPTHPYEMHU
obmurauuu (10 10% oT HETHUTE My aKTHBH).

[MamexxbT WK AaTtaTa Ha OOpPATHO M3KYIyBaHE MO MPHHIMUI IIe ChOTBETCTBAT HA JaTaTa Ha Majeka Ha
cybdonma.

CyOdoHabT MOXKE J]a M3M0JI3BA JCPUBATH 32 HAMAJISIBAHE HA Pa3JIMIHU PUCKOBE, 32 €PEKTUBHO YITPaBICHUE
Ha TopT(eiina 1 KaTo HAuYMH 32 CIIeUeIBaHe Ha eKCIO3UIMS KbM pa3IMYHH aKTHBH, MA3apy WM MPUXOIHU
MOTOIIH.
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[MondouabT MOXKeE chio Taka ga nHBecTrpa 10 10% ot aktuBute cu B apyru [IKW u ITKUIILK.

[MondouabT MHTETpHpa (AKTOPUTE 32 YCTOWYMBOCT B WHBECTHUIIMOHHHS CH TIPOICC W B3eMa IPEIBH/I
OCHOBHHUTE HEOJIaroNpUSATHU BB3ACHCTBUS OT MHBECTUIIMOHHUTE PEIICHUS MO0 OTHOIICHHWE Ha YCTOMYUBUTE
(dakTopH, KaKToO € IMOCOYEHO MO-TIOAPOOHO B pasnedn ,,Y croiunBo mHBecTupane Ha [Ipocmekra. [Ipensu
uHBecTulonHuss ¢okyc Ha I[logdonma, wHBeCTUHMOHHHAT MeHUIKbp Ha [loadonnma He uHTErpHpa
CHOOpaKEHUE 3a EKOJIOITMYHO YCTOMYMBUTE NUKOHOMUYECKU JIEHHOCTH (KaKToO € mpeanucano B PernamenTa
3a TAKCOHOMHMATA) B MHBeCTHIMOHHUS Tiporiec Ha [loadonna. [Topanu ToBa, 3a nenure Ha PermamenTa 3a
TAaKCOHOMMSITA, TPsIOBa /Ja ce OTOeNekH, Ye MHBECTHIIMUTE, Ha KOUTO C€ OCHOBaBa cyO(oOHIa, HE B3eMaT
npeasu kputepunte Ha EC 3a €KOJIOTHYHO YCTOMYMBY MKOHOMUYECKHU ACHHOCTH.

CyO¢hoHIbT ce ynpapisiBa aKTUBHO, @ HE C€ YIPaBJIsABa I10 OTHOIIEHUE Ha CPAaBHUTEJICH ITOKa3aTell.
WuBectutopute TpsiOBa Ja MMaT MpEeIBUJ IOBUIICHUTE PUCKOBE OT MHBECTHpPAHE B HOBOBB3HUKBAIIU
na3apy, B IEHHU KHIDKA OT MOJAMHBECTULIMOHEH KJIac, B 0€3CpOYHH O0IMralliy U B YCIOBHO KOHBEPTHPYEMHU
o0Jurary, KakTo € N3JI0KeHO B paszen ,,Crenuanin cboOpakeH!sI OTHOCHO PUCKA“* B Kpast Ha HACTOSIIUS
IIpocrmekr.

[IspBOHavYanHUAT epuoa Ha 3anucBane 3a [londonaa 3anmousa Ha natara, Ha kosito [loadoHABT € momydnn
paspelnieHue 3a ToBa OT PEryJIaTOPHUS OpraH, u nmpukiatouBa Ha 10 HoemBpu 2023 r. UK Ha NO-paHHA WIH
MO-KbCHA JIaTa, ONpe/ieNieHa OT YIIPaBIABAIIOTO ApyxkecTBo. [loagouasT me Obae ctapTupan Ha 13 HoeMBpu
2023 r. win Ha MOo-paHHa WX MO-KbCHA JaTa, OMpeIesieHa OT YIIPaBIsABaIIOTO IPY>KECTBO.

[TepBOHAYATHATA [IEHA 32 3alMCcBaHe 3a JsutoBe Kiac A, kitac AT u xinac R B cyddonma e 50,00 eBpo Ha g5t
[ITppBOHAvanHaTA 1IeHa 3a 3anmucBaHe 3a asutoBe kiac E u kmac W e 5,00 eBpo Ha ns1. [IbpBoHauanHaTa 1eHa
3a 3amMcBaHe 3a JsoBe kiac [ B cyddonma e 1000,00 epo Ha s

MuHuManHata cyma mpH 3anucBaHe 3a fsmoBe kiac A, kimac AT, kimac E, kmac R u xmac W B cy6donna
e 1000,00 eBpo. MuHrManHaTa cyma Ipu 3anmucBaHe 3a asuiose kiac [ B cydodonaa e 10 munnona espo.

Jarara na nanex Ha [Togdonna e 30 noemBpu 2028 r., korato [ToadouabT mie Obe 3aKpHT.

21. Amundi Fund Solutions — Buy and Watch Income 06/2028 - II (Hapu4aH OTTyK HaTaThbK ,,Buy
and Watch Income 06/2028 - 11%)

IlenTa Ha To3u [londoHa e mocTurane Ha 70X0/, a KATO BTOPOCTEIICHHA 11eJT — J1a yBEJIMYaBa Karurajia mpe3
npenopbyuaHusi IepUo/ Ha Ba/leeHe Ha aKTHBHUTE Ype3 MHBECTUPAaHE OCHOBHO B AUBEpCcH(pULIMpPaH MOpTdeiin
OT JBJITOBH W CBBP3aHU C JIBITOBE HHCTPYMEHTH OT WHBECTHIIMOHCH WM TOJMHBECTHUIIMOHEH KIIac,
n3gJaacHu OT IIpy)KeCTBa, KOUTO Ca yqpeneHH, C anpec Ha praBHeHI/IC nJIn MsACTO Ha I/I3B’pr_IBaHe Ha
ocHoBHHTE JieiiHOCTH B OMCP, nnu ot KouTo U 1a ca JbpKaBHH, HaTHAIIMOHAIIHU OpPraHU, MECTHHU BJIACTU
NJIn MC)KI[yH&pOIIHI/I Hy6J'II/I‘-IHI/I OpFaHI/I OT BCiKa m;p)KaBa 10 CB€TAa, BKIIIOYHUTCIHO HOBOBB3HUKBAIIIHU
nasapu, karo [loadgouasT HAMa 1a nHBeCcTHpa oBede OoT 50% OT HETHUTE CU aKTHBH B ABJITOBU U CBbP3aHU
C OBJTOBC I/IHCprMCHTI/I OT IMOAMHBCCTHUIIMOHCH KJIAaC.

[TondoHabT MOXKE 1a HHBECTHPA B MHCTPYMEHTH Ha MAapUYHMSA Ma3ap 3a LEJIUTE Ha Xa3HaTa /UK B CIIy4an
Ha HEOJArompusiTHU Ma3apHU ycioBUs M Jlemo3uTu B KPEeIUTHU WHCTUTYLUH, TEHOMHUHUPAHH B €BO,
OpUTAHCKU JTUPU WM IIATCKU JOJIApH, 32 J1a MOCTUIHE MHBECTUI[MOHHHUTE CHU IIETH W/WIM 3a LEJIUTEe Ha
Xa3HaTa W/Wiu B Clly4ail Ha HeOJaronpusaTHU a3apHU YCIOBUS.

CyOhoHIBT mIe ce CTpeMH JAa XeIKUpa oOpaTHO B €BpPO BaJyTHaTa EKCIO3UIUS OT WMHBECTHLIUU
B UHCTPYMEHTH, KOUTO HE Ca ICHOMHUHHPAHU B €BPO.

[TondonabtT Moxke na maBectupa 10 30% OT HETHWUTE CH AaKTUBH B IICHHU KHIKa HA HOBOBB3HUKBAIIU
nasapu.
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WNuBectuiuure Ha [londonma mMoxe na BKIIOYBAT, HO HE CE€ OTPAHMYABAT 10, MOJYWHEHH OOJUTAILNH,
NPUOPHUTETHU OOJHUraluy, npedepeHInaTHu [IEHHH KHIDKA, KOHBEPTUPYEMH IICHHH KHIKa, KaTO HAalpUMep
KopriopaTuBHA XUOpumHU oOmurammu (10 20% OT HETHHWTE My AaKTHBH) W YCIOBHO KOHBEPTHPYEMHU
obmuranuu (1o 10% oT HETHUTE My aKTHBH).

[TagexbT WM gatata Ha OOpAaTHO M3KYIyBaHE IO TMPUHIIMII II€ CHOTBETCTBAT HA JaraTa Ha Iajeka Ha
cybdonma.

Cy0doHabpT MOKE J1a M3MO0JI3Ba IEPUBATH 3a HaMaJIsiBaHE Ha Pa3IM4YHU PUCKOBE, 32 €(PEKTUBHO yIpaBlIeHUE
Ha TopT(eiina 1 KaTo HAuYMH 32 CIIeUeIBaHe Ha €KCIO3UIMS KbM pa3IMYHH aKTHBH, MA3apy WM MPUXOJIHU
MTOTOLIH.

[ToadouabT MoXke chilo Taka aa uHBecTrpa 10 10% ot aktuBute cu B apyru [IKW u ITKUTILK.

[TondouabT MHTErpupa (GaxTopuTe 3a YCTOHMUMBOCT B MHBECTHLIMOHHHS CH NIPOLEC M B3eMa MPEABH]
OCHOBHHUTE HEOJIaronpusiTHU Bb3ACHCTBUS OT MHBECTULIMOHHUTE PELLIEHUS [0 OTHOIIEHNWE Ha YCTOMYMBUTE
(bakTopH, KakTO € IOCOYEHO MO-MOoAPOOHO B pasjen ,,YcroitunBo nHBectupane™ Ha [Ipocnexra. Ilpeasun
uHBecTUIIMOHHUS (okyc Ha Ilogdonna, WHBECTUIMOHHUAT MeHWIKBbp Ha [lomdoHma He WHTErpupa
ChOOpaKEHHUE 32 €KOJOTMYHO YCTOWYMBUTE HKOHOMUYECKH JIEHHOCTH (KakTo e mpeamnucaHo B Pernamenra
3a TAKCOHOMHMATA) B MHBeCTUIIMOHHUSA nponiec Ha [londonna. Ilopanu ToBa, 3a uenure Ha PermamenTa 3a
TAaKCOHOMMSITA, TpsAOBa Ja ce oTOeNekH, Ye MHBECTHUIIMUTE, Ha KOUTO C€ OCHOBaBa cyO(oOHAa, HE B3eMaT
npensua kpurepuute Ha EC 3a €KOJIOrMuHO YCTOWYMBY MKOHOMUYECKHU IE€HHOCTH.

CyO¢hoHIbT ce ynpaBisiBa aKTUBHO, @ HE C€ YIPaBJIsABa [10 OTHOIIEHUE Ha CPAaBHUTEIICH ITOKa3aTell.
WNuBectutopute TpsiOBa Ja MMaT MpEBUJ IOBUIICHUTE PUCKOBE OT MHBECTHpPAHE B HOBOBB3HUKBALIU
na3apy, B IEHHU KHIDKA OT MOAMHBECTULIMOHEH KJIac, B 0€3CpOYHH O0JIMralliy U B YCIOBHO KOHBEPTHPYEMHU
o0Jurary, KakTo € N3J10KeHO B paszen ,,Creruanin cboOpakeH!sl OTHOCHO PUCKA“* B Kpast Ha HACTOSIIUS
[Ipocrmiexr.

[IppBOHAYaNHUAT Nepuo/ Ha 3anucBaHe 3a [loadonna 3anousa Ha 2 maii 2023 r. 1 npukiIO4YBa Ha 16 10HU
2023 r. win Ha NO-paHHa WU NO-KbCHA JaTa, ONpeieeHa OT yIpaBisaBalloTo ApyxkecTBo. [loagonasT e
Obae craptupad Ha 19 ronu 2023 r. uiM Ha IO-paHHA WM M0-KbCHA /1aTa, ONPE/ENIeHa OT yIPaBsBallOTO
JPY>KECTBO.

[IspBOHAUaTHATA IIeHA 32 3amKcBaHe 3a JsutoBe kinac A, kiac AT u kimac R B cy6donaa e 50,00 eBpo Ha st
[IspBOHAaUaNHaTa 1IeHa 3a 3anucBaHe 3a AsuioBe kiac E u kimac W e 5,00 eBpo Ha 1s1. [IbpBOHavaiHara 1exa
3a 3anmucBaHe 3a asuioBe kiac [ B cydodonma e 1000,00 eBpo Ha g5,

MuHMManHaTa cyma MpH 3amnucBaHe 3a JsuioBe kinac A, kiac AT, knac E, knmac R u kmac W B cy6donna
e 1000,00 eBpo. MuHuMa HaTa CyMa MpH 3amrcBaHe 3a JsioBe kiac [ B cyodonaa e 10 munrona eBpo.

Jarara na nanex Ha [Togdonma e 30 ronu 2028 r., korato [loadoHapT me Obae 3aKpuUT.

22. Amundi Fund Solutions — Buy and Watch High Income Bond Opportunities 03/2028 (napuuan
OTTYK HATaThK ,,Buy and Watch High Income Opportunities 03/2028%)

IlenTa Ha To3u [londoHa e mocTurane Ha J0X0/, a KATO BTOPOCTEIICHHA I1eJT — J1a yBEJIMYaBa Karuraja mpe3
npenopbyuaHusi IepUo/ Ha Ba/leeHe Ha aKTUBHUTE Ype3 MHBECTUPAaHE OCHOBHO B AUBEpCH(pULIMpPaH MOpTdeiin
OT JBJITOBH W CBBP3aHU C JIBITOBE HHCTPYMEHTH OT WHBECTHIIMOHCH WM TOJMHBECTHUIIMOHEH KIIac,
n3gaacHu OT IIpy)KeCTBa, KOUTO Ca yqpeneHH, C anpec Ha praBHeHI/IC NnJIn MsACTO Ha I/I3B’pr_IBaHe Ha
ocHoBHHTE JeiiHOCTH B OMCP, nnu ot KouTo U 1a ca JbpKaBHH, HaTHAIIMOHAIIHU OpPraHU, MECTHHU BJIACTU
NJIn MC)KI[yH&pOIIHI/I Hy6J'II/I‘-IHI/I OpFaHI/I OT BCidKa m:p)KaBa IO CB€Ta, BKIIIOYHUTCIHO HOBOBB3HHKBAIIIHU
naszapu, kato [loadouabsr Moxe na maBectupa A0 100% OT HETHHUTE CH aKTHUBU B JIIBITOBH M CBBP3aHU C
ABJITOBC I/IHCTPYMGHTI/I OT IMIOAMHBCCTHUIIMOHCH KJIacC.
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[TondoHIBT MOXKE /1a HHBECTHPA B MHCTPYMEHTH Ha MApUYHHSA MTa3ap 3a HEINUTE Ha Xa3HaTa W/UJIH B CITy4an
Ha HEeOJarompusTHU Ma3apHU YCIOBUSA U JIemo3uTu B KpPEIUTHM HHCTUTYLHH, IEHOMUHHUPAHU B €BpO,
OpUTAHCKU JTUPU WM MIATCKU JIOJIApH, 33 JIa TIOCTHTHE WHBECTUIIMOHHHUTE CH IIETM W/WIM 3a HENUTEe Ha
Xa3HaTa /MM B CIy4ail Ha HeOJaronpusATHUA Na3apHU YCIOBUS.

CyOodoHapT me ce cTpeMu Ja XemKkupa oOpaTHO B €BpPO BaJyTHATa EKCIO3UIUS OT WHBECTHUIIMH
B UHCTPYMEHTH, KOUTO HE Ca ICHOMUHHPAHU B €BPO.

[Toadonabt Moxe na naBectrpa 10 30% OT HETHUTE CH aKTUBU B HOBOBB3HHUKBAIIIU Ta3apH.
WNuBectunuure Ha cyOdoHIa MOXE Ja BKIIOYBAT, HO HE Ca OTPAaHMYEHU JO TOTYMHEHH OOIUTAINH,
MIPUOPUTETHU OOJIUTAIINY, TPUBUIICTUPOBAHH IIEHHU KHIDKA U KOHBEPTUPYEMU IIEHHU KHIDKA.

NuBectumuute Ha [loadonaa Moxe 1a BKIIOUBAT YCIOBHO KOHBEpTHpYyeMHU obmuraruu 10 10% ot HeTHUTE
My aKTUBHU M KOPIIOPATHUBHU XUOpUHH oOiurarmu 10 20% OT HEeTHUTE MY aKTHBH.

[MondouabT Moke na naBectupa 10 20% OT HETHUTE CH AKTUBU B OOJIMTAIlH C TIOJICKAIIO HA TOMCKBAHE
M3IUIAIAHe ¢ TAJIeK CJIe] JaTaTa Ha MaJek, MPU YCIOBHE Y€ MIbpBaTa UM JaTa Ha OOpaTHO M3KyIyBaHE
€ Ipelu JaTaTa Ha Majiex.

[TagexxsT UM nataTa Ha OOpaTHO M3KYIyBaHE MO MPHHIIMI II€ ChOTBETCTBAT HA JaTara Ha Majeka Ha
cyodonna.

Cy0doHapT MOKE J1a U3M0JI3Ba IEPUBATH 3a HaMaJIsiBaHE Ha Pa3IM4YHU PHCKOBE, 32 €(PEKTUBHO yIpaBlIeHUE
Ha TopT(eiina 1 KaTo HauYMH 32 CIIeYeIBaHe Ha €KCIIO3UIMS KbM pa3IMYHH aKTHBH, MA3apy MM MPUXOJIHU
MTOTOLIH.

[ToadonabT Moke chiIo Taka Aa uHBecTUpa 10 10% ot aktusute cu B npyru [TKW u TTIKUIILK.

[TondouastT uHTErpHpa akTopuTe 3a YCTOMUMBOCT B WHBECTUIIMOHHMS CH TPOIEC U B3eMa MPEIBUI
OCHOBHHTE HEOJIArONpUsATHU Bb3/IEHCTBHS OT MHBECTULIMOHHUTE PEIICHUS MO OTHOIICHHUE HA YCTOWYMBHUTE
(hakTopH, KaKTO € MOCOYEHO MO-MOAPOOHO B pasnen ,,YcroiunBo nHBecTupane Ha [Ipocnekra. [Ipeasuyg
uHBecTuIMOHHUsT (okyc Ha [loadoHma, WHBECTMHMOHHHMAT MEHHUKBp Ha I[londonma He uHHTErpHpa
CHOOpaKEHHUE 3a €KOJIOTMYHO YCTOMYMBUTE HKOHOMUYECKU IEHHOCTH (KaKTo € mpeamnucano B PernamenTa
3a TAKCOHOMMSATA) B MHBeCTULMOHHUS npouec Ha [Tondonna. [lopaau ToBa, 3a nenure Ha Permamenta 3a
TaKCOHOMHUSITA, TPsAOBa Ja ce OTOENe M, Ye WHBECTUIIMHUTE, HA KOUTO C€ OCHOBaBa cyO(doHIa, HE B3eMar
npensu kpurepuute Ha EC 3a €KOJIOrMuHO YCTOWYMBY MKOHOMUYECKHU AEUHOCTH.

CyO6doHabT ce ynpasisiBa akTUBHO, & HE C€ yIPaBIsiBa MO0 OTHOIICHHUE Ha CPABHUTEIICH ITOKa3aTel.

WuBectutopute TpsiOBa 1a MMAT NPEIBH MOBHUILIEHUTE PUCKOBE OT WHBECTHPAHE B HOBOBBH3HMKBAIIU
na3apy, B [IEHHU KHWKa OT MOAMHBECTUIIMOHEH K1ac, B 0€3CPOYHM OOJIMTalluU U B YCIIOBHO KOHBEPTUPYEMHU
o0nuranuu, KakTo € W3JI0XKEeHO B pasneln ,,CrnenualHu ChOOpaKeHHsT OTHOCHO pHCKa™ B HAYaJOTO Ha
Hactosmus [Ipocnekr.

[TspBOHAUaTHUAT TIepuoa Ha 3anucBaHe 3a [londonna 3amousa Ha 20 peBpyapu 2023 T. ¥ TPUKITIOYBA Ha
16 mapr 2023 r. wiM Ha MO-paHHAa WIM IO-KbCHA JaTa, ONpEAesieHa OT YIPaBIISIBAIlOTO APY>KECTBO.
[Toadonabt me 6bae craptupan Ha 20 mapt 2023 T. WK Ha MO-paHHA WJIM MO-KbCHA J1aTa, OMpeIesieHa OT
YIPaBISABALLOTO APY’KECTBO.

[IspBOHAYaHATA [IEHA 32 3amucBaHe 3a asuioBe kiac A, kiac AT u kiac R B cy6donma e 50,00 eBpo Ha gsit.

[IspBOHauUanHaTa 1eHa 3a 3anucBane 3a JasoBe kiac E u kimac W e 5,00 eBpo Ha gs71. [IspBoHavanHaTa nena
3a 3amucBaHe 3a asuiose kiac I B cydodonaa e 1000,00 eBpo Ha ns1.
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MunuMaiHaTa cyMa IMpH 3anmucBaHe 3a jJsutoBe kinac A, kimac AT, kimac E, kirac R u kmac W B cyOodonma
e 1000,00 eBpo. MunumanHarta cyma MpH 3anucBaHe 3a Jssose kiac [ B cyodonaa e 10 Munmona espo.

Jarara na nanex Ha [Togdonna e 20 mapt 2028 r., korato [londouasT 1me 6b1e 3aKpuT.

23. Amundi Fund Solutions — Buy and Watch High Income Bond Opportunities 06/2028 (napn4yan
OTTYK HATATHK ,,Buy and Watch High Income Opportunities 06/2028%)

IlenTa Ha To3u [londoHa e mocTurane Ha 70X0/, a KATO BTOPOCTEIICHHA I1eJT — J1a yBEJINYaBa Karuraja mpe3
npenopbuaHusi IEpUo/ Ha Ba/leeHe Ha aKTUBHUTE Ype3 MHBECTUPAaHE OCHOBHO B AUBepCcH(pHULIMpPaH mopTdeiin
OT JBJITOBH W CBBP3aHU C JIBITOBE HHCTPYMEHTH OT WHBECTHIIMOHCH WM TOJMHBECTHUIIMOHEH KIIac,
n3gaacHu OT IIpy)KeCTBa, KOUTO Ca y‘-IpCILCHI/I, C anpec Ha praBHeHI/IC NnJIn MACTO Ha I/I3B’pr_IBaHe Ha
ocHoBHHTE JeiiHOCTH B OMCP, nnu ot KoUuTO U 1a ca JbpKaBHH, HATHAIIMOHAIIHU OpPraHU, MECTHHU BJIACTU
NIJIn MC)KI[yH&pOIIHI/I Hy6JII/I‘-IHI/I OpFaHI/I OT BCiKa m:p)KaBa II0 CB€TA, BKIHOYHUTCIIHO HOBOBB3HHKBAIIIU
nazapu, karo [logdouasr Moxe na maBectupa 10 100% OT HETHUTE CH aKTHBHU B JIBJITOBU U CBBpP3aHU
C OBJTOBC I/IHCprMCHTI/I OT IMOAUMHBCCTHUIIMOHCH KJIAC.

[TondoHabT MOXKE 1a MHBECTHPA B MHCTPYMEHTHU Ha MApUYHMS [Ta3ap 3a LEJINTE Ha Xa3HaTa /UM B CIIy4an
Ha HEONarompusTHU Ma3apHU YCIOBUS U J[emo3uTH B KPEIUTHH HHCTUTYIHH, IEHOMUHHUpPAHH B €BpO,
OpUTAHCKU JIUPU WMJIM IIATCKU J0JIapH, 32 J1a MOCTUIHE MHBECTUIMOHHHUTE CHU LIEJU W/WIN 3a LEJIUTE Ha
Xa3HaTa W/WiIH B CIy4aid Ha HeOIAronpusATHU Na3apHU YCIOBUS.

CyOdoHabT e ce CTpeMH Ja XepKupa oOpaTHO B €BpO BallyTHaTa €KCIO3WIMS OT HWHBECTHIIMH
B MHCTPYMCHTHU, KOUTO HC Ca ACHOMUHUPAHU B €BPO.

[Mondouast Moke Aa uuBectrpa 10 30% OT HETHUTE CU AKTUBU B HOBOBB3HUKBAIIIM A3apH.

WNuBectunuute Ha cyOdoHIa MOXE Ja BKJIIOYBAT, HO HE Ca OTPAHMYCHU JIO TOTIMHCHH OOJUTAIINH,
MPUOPUTETHU OOJIHUTallMH, IPUBUICTUPOBAHU [IECHHU KHIDKA U KOHBEPTUPYEMHU LIEHHU KHUXKA.

NuBectumuute Ha [loadonaa Moke 1a BKIIOYBAT YCIOBHO KOHBEpTHpYyeMHU obmuraruu 10 10% ot HeTHUTE
My aKTUBHU M KOPIIOPATHUBHU XUOpUHH oOiurarmu 10 20% OT HETHUTE MY aKTHBH.

[Toadonabt Moxe na naBectupa 10 20% OT HETHUTE CH aKTUBH B OOJIMTAIIMU C TOJJIC)KAIIO HA MMOMCKBaHE
U3IIama”"e ¢ nmajgacixK Cjiaca JaraTta Ha IMaacK, HpI/I yCHOBI/Ie qe H’praTa UM JJaTa Ha O6paTHO I/I3KYHyBaHe
€ TIpeiu JaTaTa Ha MaJieK.

[TagexxsT UM nataTa Ha OOpaTHO M3KYIyBaHE MO MPHHIIMI II€ CHOTBETCTBAT HA JaTara Ha Majeka Ha
cyodonna.

Cy06doHabpT MOXKE J1a M3MOJI3BA IEPUBATH 32 HAMaJIsIBAaHE Ha Pa3IUYHU PUCKOBE, 32 €(DEKTHUBHO yMpaBIcHUE
Ha nopTdeia 1 KaTo HAYMH 3a CIIeYesIBaHe HA €KCIO3UIMS KbM Pa3JINYHU aKTUBH, MMa3apyu WU MPUXOIHU
IMOTOIH.

[ToadonabT MOke chiIo Taka Aa uHBecTUpa 10 10% ot aktusute cu B npyru [TKW u TTIKUIILIK.

[MondouasT uHTErpHpa (GaKTOpuUTe 3a YCTOMUYMBOCT B WHBECTUIIMOHHHS CH TIPOIEC U B3eMa MPEIBUI
OCHOBHHUTE HEOJIaronpusTHU Bb3ACHCTBUS OT MHBECTUIIMOHHUTE PEILIEHUS M0 OTHOIICHHWE Ha YCTOMYUBUTE
(akTOpH, KaKTO € OCOYEHO MO-MOAPOOHO B pasen ,,YcroitunBo nuBectupane™ Ha [Ipocnexra. Ilpeasun
uHBecTulMOHHUs (okyc Ha [loadonnma, uHBeCTULMOHHUAT MeHUIKbp Ha I[loadonnma He uHTErpupa
CHOOpaKEHHUE 32 EKOJIOTHYHO YCTOWYMBUTE MKOHOMHYECKU IEHHOCTH (KaKTO € MpeAmnucano B PermamenTa
3a TaKCOHOMHMATA) B MHBeCTHIMOHHUS nponiec Ha [loadonna. Ilopanu ToBa, 3a uenure Ha PermamenTa 3a
TaKCOHOMHMSITA, TPSIOBa Ja ce OTOENek M, Ye WHBECTUIIMUTE, HA KOUTO CE€ OCHOBaBa cyO(oOHJa, HE B3eMar
npensua kputepunte Ha EC 3a €KOJOTMYHO YCTOMYMBY MKOHOMHYECKU IEUHOCTH.
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Cy6doHabT ce ynpasisiBa akTUBHO, @ HE CE YIIPaBJIsiBa IO OTHOIIECHUE HA CPAaBHUTEIICH MTOKA3aTell.
WuBectutopute TpsibBa 1a MMAaT HpPEIBHJ MOBHUILIEHUTE PUCKOBE OT WHBECTHpPaHE B HOBOBB3HUKBAIIU
nasapy, B [ICHHU KHUXa OT MOJIMHBECTUIIMOHEH KJlac, B 0€3CpOYHU 00JIMTallui U B YCIIOBHO KOHBEPTUPYEMU
o0nuranuy, KakTo € H3JI0XKEeHO B pasfeln ,,CnenualHu ChOOpakeHHs OTHOCHO pHCKa™ B HA4ajoTO Ha
Hacrosius IIpocrekr.

[IspBOHAUATHUAT TIEpHOJ] Ha 3anucBaHe 3a [Toadonna 3amouBa Ha 2 mait 2023 r. u npuxiIroYBa Ha 16 rOHK
2023 r. win Ha TO-paHHa WM NO-KbCHA JaTa, ONpeieieHa OT YIpaBisBaIloTo ApyxkecTBo. [loagonasT e
Obne craptupan Ha 19 roru 2023 r. WM Ha TO-paHHA WK MO-KbCHA JaTa, ONpe/eicHa OT yIPaBISIBAIIOTO
JIPYKECTBO.

[IppBOHAYaHATA [IEHA 32 3amucBaHe 3a asuioBe kiac A, kiac AT u kiac R B cy6donga e 50,00 eBpo Ha gsit.
[IspBOHauUanHaTa 1ieHa 3a 3anucBaHe 3a asnoBe kiac E u kimac W e 5,00 eBpo Ha gs71. [IspBoHavanHaTa nena
3a 3amucBaHe 3a asuiose kiac I B cydodonaa e 1000,00 eBpo Ha fs1.

MuHuManHata cyma MpH 3anucBaHe 3a assoBe kiac A, kimac AT, kimac E, kmac R u xmac W B cy6donna
e 1000,00 eBpo. MuHrManHaTa cyma Ipu 3anmucBane 3a asuiose kiac [ B cyddonaa e 10 munnona espo.

Jarara Ha nanex Ha [Togdonnaa e 30 ronu 2028 r., korato [loadoHabT me Obae 3aKpUT.

24. Amundi Fund Solutions — Buy and Watch High Income Bond Opportunities 11/2028 (napuuan
OTTYK HATaThK ,,Buy and Watch High Income Opportunities 11/2028%)

IlenTa Ha To3u [londoHa e mocTurane Ha 70X0/, a KATO BTOPOCTEIICHHA I1eJT — J1a yBEJINYaBa Karuraja mpe3
npenopbuaHusi IEpUo/ Ha Ba/leeHe Ha aKTUBHUTE Ype3 MHBECTUPAaHE OCHOBHO B AUBEpCH(pULIMpPaH MOpTdeitn
OT JBJITOBH W CBBP3aHU C JIBITOBE HHCTPYMEHTH OT WHBECTHIIMOHCH WM TOJMHBECTHUIIMOHEH KIIac,
n3gaacHu OT IIpy)KeCTBa, KOUTO Ca yqpeneHH, C anpec Ha praBHeHI/IC nJIn MsACTO Ha I/I3B’pr_IBaHe Ha
ocHoBHHTE JeiiHOCTH B OMCP, nnu ot KoUuTO U 1a ca JbpKaBHH, HATHAIIMOHAIIHU OpPraHU, MECTHHU BJIACTU
NIJIn MC)KI[yH&pOIIHI/I Hy6JII/I‘-IHI/I OpFaHI/I OT BCiKa m:p)KaBa II0 CB€TA, BKIHOYHUTCIIHO HOBOBB3HHKBAIIIU
naszapu, karo [logdouasT Moxe na maBectupa 10 100% OT HETHUTE CH aKTHBHU B JIBJITOBU U CBBP3aHU
C OBJTOBC I/IHCprMCHTI/I OT MOAMHBCCTHUIIMOHCH KJIAaC.

[TondoHaBT MOXKE 1a HHBECTHPA B MHCTPYMEHTH Ha MApUYHHS M1a3ap 3a HEINUTE Ha Xa3HaTa W/UJIH B CITy4an
Ha HEeOJarompusATHU Ma3apHU YCIOBUSA U JIemo3uTu B KpPEeIUTHU MHCTUTYLHMH, IEHOMUHUPAHU B €BpO,
OpUTAaHCKU JTUPU WJIM MIATCKU JOJIApH, 33 JIa TIOCTHTHE WHBECTUIIMOHHHUTE CH IIETM W/WIK 3a HENUTEe Ha
Xa3HaTa /MM B CIy4aid Ha HeOJaronpusATHU Na3apHU YCIOBUS.

CyOdoHapT 1me ce CTpeMH Ja XepKupa oOpaTHO B €BpO BallyTHaTa EKCIO3WIUS OT HWHBECTHIIMH
B MHCTPYMCHTHU, KOUTO HC Ca ACHOMUHUPAHU B €BPO.

[Mondouast Moke ga uuBectrpa 10 30% OT HETHUTE CU AKTUBU B HOBOBB3HUKBAIIIM TA3apH.

HHBGCTI/IHI/II/ITC Ha CY6(1)OHI[EI MOKC€ Oa BKIIFOYBAT, HO HC Ca Or'paHUYCHU OO IMOAYUHCHU O6J'II/IFaI_II/II/I,
MPUOPUTCTHU O6JII/IFaIII/II/I, MPUBUIICTUPOBAHU ICHHU KHWXAa U KOHBCPTHUPYCMHU LICHHU KHUKA.

NuBectunuure Ha [londonna Moxe 1a BKIIIOYBAT yCIOBHO KOHBEpTUPYeMH obnuranuu 10 10% ot HeTHUTE
MY aKTUBU U KOPIOPATUBHU XUOpUIHU oOnuranuu A0 20% OT HETHUTE My aKTHBH.

[TondouasT Moke Aa nHBecTHPA 10 20% OT HETHUTE CH aKTUBU B OOJHMTAIMH C MOJUIEKAIO HA MOMCKBAHE
U3IUIAIIAHE C MaJeX CIeH JaTaTa Ha MajieX, IpU YCIOBHE Y€ IIbpBaTa UM JaTa Ha OOpaTHO M3KYITyBaHE

€ IpCaM AaTaTa Ha Maacik.

[MamexbT WK AaTtaTa Ha OOpPATHO M3KYIyBaHE MO MPHHIMUI II¢ ChOTBETCTBAT HA JaTaTa Ha Majeka Ha
cybdonma.
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CyOhoHIBT MOKE /1a M3M0J3BA ICPUBATH 32 HAMAJISIBAHE HA Pa3IMYHU PHUCKOBE, 32 €)EKTHBHO YIpaBJICHHUE
Ha MopTQeiiia ¥ KaTo HAuWH 3a CIIeYeIBaHe Ha €KCIIO3HUIUS KbM Pa3JIMdHU aKTHUBH, TTa3apH WIH MPUXOJHU
MOTOIIH.

[ToadonabT MOXke chiIo Taka Aa uHBecTUpa 10 10% ot aktusute cu B npyru [TKW u TTIKUIILK.

[Tondouast uHTErpHpa akTopuTe 3a YCTOMUMBOCT B WHBECTUIMOHHMS CH MPOIEC U B3eMa MPEIBUJ
OCHOBHHTE HEONArONpUSATHU Bb3/ICHCTBHS OT MHBECTULIMOHHUTE PEIICHUS MO OTHOIICHUE HA YCTOMYMBHUTE
(hakTopH, KaKTO € MOCOYEHO MO-MOAPOOHO B pasnen ,,YcroiunBo nHBecTHpane Ha [Ipocnekra. [Ipeasusg
uHBecTuIMOHHUsT (okyc Ha [loadoHma, WHBECTHIMOHHHWAT MEHHUKBbp Ha I[londoHma He HHTErpHpa
CHOOpaKEHHUE 3a €KOJIOTMYHO YCTOMYMBUTE UKOHOMUYECKU JIEHHOCTH (KaKTo € mpeanucano B PernamenTa
3a TAKCOHOMMSATA) B MHBeCTULMOHHUS npouec Ha [Tondonna. [lopaau ToBa, 3a nenure Ha Permamenta 3a
TaKCOHOMHUSTA, TPsAOBa Ja ce OTOENe M, Ye WHBECTUIIMHMTE, HA KOUTO Ce€ OCHOBaBa cyO(doHIa, HE B3eMar
npensu kpurepuute Ha EC 3a €KOJIOrMYHO YCTOWYMBY MKOHOMUYECKHU AEUHOCTH.

Cy06doHIbT ce ynpasisiBa akTUBHO, a HE C€ yIPaBIsiBa MO0 OTHOIICHHE Ha CPABHUTEIICH ITOKa3aTel.

WuBectutopute TpsiOBa Ja MMaT MpPEIBU] MOBUIICHUTE PUCKOBE OT WHBECTHPAHE B HOBOBBH3HUKBAILU
naszapy, B [ICHHU KHUXa OT MOJIMHBECTUILIMOHEH KJlac, B 0€3CpOYHU 00JIMTallii U B YCIIOBHO KOHBEPTUPYEMU
o0nuranuy, KakTo € M3JI0KEHO B pasnen ,,CrneuuarHu ChOOpa)KeHUS OTHOCHO pHCKAa“ B HAYajIoTO Ha
Hacrosus IIpocrekr.

[IspBOHavanHUAT epuoa Ha 3anucBane 3a [londonaa 3anmousa Ha natara, Ha kosito [loadoHABT € momydnn
paspelnieHue 3a ToBa OT PEryJIaTOPHUS OpraH, u nmpukiatouBa Ha 10 HoemBpu 2023 r. UK Ha NO-paHHA WIH
MO-KbCHA JIaTa, ONpe/ieNieHa OT YIIPaBIABAIIOTO ApyxkecTBo. [loagonasT me Obae ctapTupan Ha 13 HoeMBpu
2023 r. win Ha Mo-paHHa WX MO-KbCHA JaTa, OMpeIesieHa OT YIIPaBIsABaIIOTO IPY>KECTBO.

[TepBOHAYATHATA [IEHA 32 3alMCcBaHe 3a JsutoBe Kiac A, kitac AT u xinac R B cyddonma e 50,00 eBpo Ha g5t
[TppBOHaYaHATA 1ICHA 3a 3amucBaHe 3a asutoBe kKiac E u kiac W e 5,00 eBpo Ha asi. [TbpBoHavyaHaTa 1ieHa
3a 3ammcBane 3a JsioBe kiac [ B cyddonma e 1000,00 epo Ha s

MunuMaiHaTa cyma IMpH 3anucBaHe 3a jsuioBe kinac A, kimac AT, kimac E, kirac R u kmac W B cyOodonma
e 1000,00 eBpo. MunumanHara cyma mpH 3anucBaHe 3a Jssoe kiac [ B cyodonaa e 10 Munmona espo.

Jarara na nanex Ha [Togdonna e 30 noemBpu 2028 r., korato [londoHabT e Obe 3aKpuUT.

25. Amundi Fund Solutions — Buy and Watch High Income Bond Opportunities 03/2029 (napnuyan
OTTYK HATATHK ,,Buy and Watch High Income Opportunities 03/2029¢)

LlenTa Ha To3u Iloadona € mocTurane Ha 10X0[, a KATO BTOPOCTEIICHHA 111 — J]a yBEJIHYaBa KanuTana npe3
NpenopbYaHus IEPHOJ Ha BiIaJIceHEe Ha aKTUBUTE YPEe3 HHBECTUPAaHE OCHOBHO B IMBEPCUPHIIUPAH TOPTHE
OT JBITOBH M CBBP3aHH C IBJITOBE MHCTPYMEHTH OT HWHBECTHIIMOHEH WM IOJWHBECTHIIMOHEH KJac,
U3aJICHN OT JPY)KECTBa, KOMTO Ca YYpEIeHH, C aapec Ha YIpaBJICHHE WJIM MSCTO Ha W3BBPIIBAHE HA
ocHoBHHTe neitHocTH B OVICP, mim oT KOWTO | /1a ca Ibp)KaBHU, HATHAIIMOHAIIHU OPT'aHU, MECTHHU BIIACTH
WIN MEXIYHapOJHH IyOJMYHH OpPraHM OT BCSKa Ibp)KaBa MO CBETAa, BKIIOYMTEIHO HOBOBB3HUKBAIIU
nazapy, kato [londonabt Moxe na unsectupa A0 100% OT HETHUTE CHU AKTUBU B JIBJITOBH M CBBP3aHU C
I'bJTOBE MHCTPYMEHTH OT ITOIMHBECTHIIMOHEH KJIac.

[TondouabT MOXKe Ja MHBECTHPA B MHCTPYMEHTH Ha MapUYHMS MMa3ap 3a LEIUTe Ha Xa3HaTa W/UiH B cllydai
Ha HEOJIArOMPUATHHU Ta3apHU yCJIOBHS U JIeMO3WUTH B KPEAWTHH WHCTUTYIUH, IEHOMUHUPAHU B €BPO,
OpUTaHCKU JTUPHU WIHM MIATCKH JOJapH, 3a J1a MOCTUTHE MHBECTHIIMOHHUTE CH LIETU /WU 3a LEJIUTe Ha
Xa3HaTa W/WIW B CIIy4aid Ha HEOIaronprUsTHU TTa3apHH YCIIOBHSL.
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CyOodoHapT 1Ie ce CTpeMH Ja XeKupa oOpaTHO B €BpPO BaJyTHATa CKCIO3UIUS OT WHBECTHUITUH
B UHCTPYMEHTH, KOUTO HE Ca JICHOMHUHHUPAHU B €BPO.

[Mondouast Moxke ga uaBecTHpa 10 30% OT HETHUTE CU AKTUBU B HOBOBB3HUKBAIIIM A3apH.

WNuBectunuute Ha cyOdoHIa MOXE Ja BKJIIOYBAT, HO HE Ca OTPAHMYCHU JIO TOTIMHCHH OOJUTAIINH,
MPUOPUTETHU OOJIUTalliH, IPUBUICTUPOBAHN [IECHHU KHIDKA U KOHBEPTUPYEMHU LIEHHU KHUXKA.

Huectunuute Ha [londonma Moxke 1a BKIIOUBAT YCIOBHO KOHBepTUpYyeMu obnuraruu 10 10% oT HeTHUTE
My aKTHBH H KOPIIOpaTHBHYU XUOpuaHH obmurammu 10 20% OT HETHUTE My aKTHBH.

[Toadonabt Moxe na naBectrpa 10 20% OT HETHUTE CH aKTUBH B OOJIMTAIIMU C TOJJIC)KAIIO HA MMOMCKBaHE
U3IIama”"e ¢ nmajgacixK Cjiaca Jarata Ha IMaacK, HpI/I yCHOBI/Ie qe H’praTa UM JJaTa Ha O6paTHO I/I3KYHyBaHe
€ TIpeiu JaTaTa Ha MajieK.

[MagexxbT WK AaTtaTa Ha OOpPATHO M3KYIyBaHE MO MPHHIMUI II¢ ChOTBETCTBAT HA JaTaTa Ha Majaeka Ha
cybdonma.

CyOhoHIBbT MOKE /1a M3M0JI3BA ICPUBATH 32 HAMAJISIBAHE HA Pa3IMYHU PUCKOBE, 32 €(PEKTUBHO YIpaBICHUE
Ha NopT(eiina 1 KaTo HauYuH 3a ClieYeIBaHe Ha €KCIO3MIMS KbM pa3IMYHK aKTHBH, MA3apy UM MPUXOJHU
IIOTOLH.

[ToadouasT MoOXKe chilo Taka aa uHBecTupa 10 10% ot aktuBute cu B apyru [IKW u ITKUTILK.

[MondouabT wHTErpHpa (GaKTOpUTe 3a YCTOMUYMBOCT B WHBECTUIMOHHHUS CH TIPOIEC U B3eMa MPEIBUT
OCHOBHHUTE HEOJIaroNnpusATHU Bb3ACHCTBUS OT MHBECTUIIMOHHUTE PEILIECHUS M0 OTHOIICHHWE Ha YCTOMYUBUTE
(akTOpH, KaKTO € OCOYEHO MO-MOAPOOHO B pasnen ,,YcroitunBo nuBectupane™ Ha [Ipocnexra. Ilpeasun
uHBecTUIMOHHUS (okyc Ha [loadonnma, uHBeCTULMOHHHMAT MeHUIKbp Ha I[logdonnma He uHTErpupa
CHOOpaKEHHUE 32 EKOJIOTHYHO YCTOWYMBUTE MKOHOMHYECKU IEHHOCTH (KaKTO € MpeAmnucano B Permamenra
3a TaKCOHOMHMATA) B MHBeCTUIMOHHUS nponiec Ha [loadonna. Ilopanu ToBa, 3a uenure Ha PermamenTa 3a
TaKCOHOMHSITA, TPSIOBa /Ja ce OTOENekH, Ue WHBECTUIIMUTE, HA KOUTO CE€ OCHOBaBa cyO(oOH[a, HE B3eMar
npensua kpurepunute Ha EC 3a €KOJOTMYHO YCTOMYMBY MKOHOMHYECKU JIEUHOCTH.

Cy0doHabT ce ynpasisiBa akTUBHO, a HE c€ yIpaBisiBa 0 OTHOUICHHE Ha CPABHUTEJICH MOKa3aTell.

WuBectutopute TpsiOBa Ja MMaT NpPEIBUJ MOBUIICHUTE PUCKOBE OT WHBECTHPAHE B HOBOBB3HUKBAILU
nasapy, B IICHHU KHUXa OT MOIMHBECTUIIMOHEH KJ1ac, B 0€3CPOUYHU OOJIUTAIMH U B YCIIOBHO KOHBEPTUPYEMU
o0nuranru, KakTo € M3JI0KEHO B pasnen ,,CrneuuaiHu ChbOOpa)KeHUs OTHOCHO pHCKa“ B HAyajaoTO Ha
Hacrosmus [Ipocnekr.

[ITppBOHAYATHUAT TIepUO Ha 3anucBaHe 3a [londonma 3amouBa Ha natara, Ha Kosito [loadhoHABT € momydrn
paspelieHue 3a ToBa OT PEryJaTOpHHS OpraH, ¥ mpukiaouBa Ha 15 mapt 2024 r. uid Ha MO-paHHA WA
MO-KbCHA JaTa, OMpeielieHa OT YMpaBisaBamoTo ApyxecTtBo. lloadoHasT me Obae crapTUpaH Ha
20 mapt 2024 r. WM Ha MO-paHHA WK TIO-KbCHA J1aTa, OTNpEeieJieHa OT YIPABISBALIOTO APYKECTBO.

[TepBOHAYATHATA [IEHA 32 3alMCcBaHe 3a JsutoBe Kiac A, kitac AT u xinac R B cyddonma e 50,00 eBpo Ha g5t
[TbpBOHAyanHaTa 1ieHa 3a 3anucBaHe 3a asuiose kiac E u kitac W e 5,00 eBpo Ha as1. [IbpBoHayanHaTa 1ieHa
3a 3anucBane 3a jsutose kiac I B [Toadonma e 1000,00 eBpo Ha .

MuHuManHaTa cyma MpH 3anucBaHe 3a JsuioBe kinac A, kinac AT, knac E, knac R u knmac W B cybdonaa
e 1000,00 eBpo. MuHMMaHATa CymMa IpH 3amucBane 3a asutose kiac [ B cydodonma e 10 munmona espo.

JHarara na manex Ha [Togdonna e 30 mapt 2029 r., koraro [londoHabT e ObaE 3aKPHUT.
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AKIIUAN
Kiaacose Akniuu

Benuku [Mondonaose mosxe aa mpemarar asuiose kiac A, AT, B, B3, B4, B5,C,D,E,F, H,LJ,R, S, W X
ny.

Bcexu Knac nsoBe, yyacTBaiikil B akTUBUTE Ha €IMH U ChII CyOOHT, MMa pa3iyiHa CTPYKTypa Ha TAKCUTE
1 MOXKE J1a:

(1) 6b/1e HaCOYEeH KbM PA3TUYHU TUTIOBE HHBECTUTOPH,

(i1) He OBIe mpeaarad BbB BCHYKH IOPUCIUKIINH, B KOUTO C€ IPO/IaBaT JIsSI0BETE,

(ii1) Ob€ poJaBaH MOCPEICTBOM PA3TUYHH KaHAH 32 AUCTPHOYIIHS,

(1v) uMa pa3nuyHa NOJUTHKA HAa TUCTPUOYIIHS,

(V) ce mpezuiara BbB BalyTa Ha lieHOOOpa3yBaHe, pa3TuiHa OT OCHOBHATA BaJlyTa Ha ChOTBETHUSA CYO(OH],
OT KOMTO Ca EMUTHPAHU; U

(vi) ce cTpemH Ja mpejyiara 3aliuTa 4pe3 XeIHKUpaHe Cpely OnpeeieH BalyTHU KoyieOaHusl.

Kakro e mpeasuneHo no-goiy, asuoBe oT cy6donmose Ha MAIIK morar camo na ObIaT HalUYHU 32
uHBectupane u3BbH OK u benrus ot nuctpubGyTropu MM THProBCKH areHTH, KOUTO ca NMpEeABapUTEIHO
0J100peHN OT YHIpaBisABaIIOTO IPY>KECTBO, M KOUTO CBILO pa3npoCTpaHsBaT Te3u cyO(hOHIOBE B Ipyru
CTpaHH, OTNIPEETICHHU OT YIPaBISABAIIOTO JPYKECTBO.

XapaRTepncTnKn Ha HAKOU I4J10B¢€

Hsanose ot Kimac H morar na ce 3akymyBaT camMo OT MHBECTUTOPU (HE3aBUCHUMO AN TMPSKO WM 4Ype3
Ha3Ha4yeH MOCPEIHUK), KOUTO ca HAIIPAaBHJIM ITbpBOHAYAIHA MHBECTULIUS OT €MH MUJIMOH €BPO WIN MTOBEYe
(v eKBUBAJICHTA UM B JIpyra BaiyTa) B To3u Kitac nsmoBe Ha cyO¢hoH, ciief] mpelieHKa OT Y paBIisBaIioTo
JIpYKECTBO Jalld Ja MpeMaxHe MoJ00eH MUHUMYM, IMPH YCJIOBHE, Y€ BUHArM C€ Cla3Ba MPUHIMUITBT 3a
paBHOIIPABHO TPETHUPAHE Ha IIPUTEXKATEIIUTE HA IAIOBE.

JsoBe ot Kmac I morar ma ce 3akymyBaT caMO OT MHBECTUTOPH (HE3aBUCHMO JajH TNPSKO WM 4pe3
Ha3HA4€H MOCPEIHUK), KOUTO ca HAIPaBWIM IIbPBOHAYaIHA MHBECTHLIMA OT 10 MIJIMOHA €BpO WM MOBEYE
(v eKBUBAJICHTA UM B JIpyra BainyTa) B To3u Kitac nsmoBe Ha cyO¢hoH, ciief] mpelieHKa OT Y IpaBIisiBaIloTo
JPY>KECTBO Jal¥ Jla MpeMaxHe 1MoJ00eH MMHUMYM, IpU YCJIOBUE, Y€ BUHAIrW C€ Cla3Ba IPUHIMIBT 3a
pPaBHONPABHO TPETUpPAHE HA MPUTEKATEIUTE HA [AJO0BE. 3aKyNyBaHUS OT WTAJIMAHCKU HMHBECTUTOPU
HoJyIeXaT Ha IOTBBPXKAECHUE 3a OA00peHHe OT YIPAaBIsABAIIOTO APY’KECTBO WJIM HETOBM AareHTH, 4e
3aKyNEeHUTE JJI0BE HsMA J1a Ca OCHOBHA MHBECTULIUS 32 KOMTO M J1a OUJI0 MPOAYKT, ThPryBaH 4pe3 KaHAIU
3a pa3NpocTpaHeHHe Ha IpeOHO.

Hanose ot Kmac J morar na ce 3akymyBaT camMO OT MHBECTUTOPU (HE3aBUCHMO Jald NPSKO WU 4Ype3
Ha3HAa4YCH HOCpeI[HI/IK), KOHUTO Ca HAIIpaBHUJIM IIbPBOHAYAIHA UHBCCTULIUSA OT 30 MunnoHa CBpO WJIM MMOBCYC
(w1 eKBUBAJICHTA UM B JIpyTa BaiyTa) B To3u Kiac msutoBe Ha cyOhOH, ClIeT MPEIeHKa OT Y PaBIISIBAIIOTO
APYKECTBO JaJIk Ja NMMPEMaxHC HOIIOGGH MHWHUMYM, IPHU YCJIOBUC, YC BHUHAr'u CC Clia3Ba MPUHIUIIBT 34
pPaBHOINPABHO TPETUPAHE Ha MPUTEKATEIUTE Ha JA7I0BEe. AKO MHBECTUIMATA HA JaJIeH MPHUTEXKaTesl Ha
nsioBe najanae o 30 MUTMOHa eBpo, Y IPaBISIBAIIOTO APYKECTBO CH 3alla3Ba MPaBOTO J1a KOHBEPTUPA TE3U
nsmoBe ot Kmac J B nmsamoe ot Knac I B pamkure Ha cbmus cyodona. Hsima ga ce HaumcnsBa Takca
KOHBEPTHPAHE U MPUTEKATEIAT Ha IAJI0BE 1Ie ObJie CHOTBETHO MH(GOPMHpaAH. 3aKyIlyBaHUsS Ha JSUIOBE OT
Knac J or utanmaHCKM MHBECTUTOPU MOJJIEkKAT HA MOTBBPXKACHHE 3a OAOOpEHHE OT YIpaBisSIBAIIOTO
APYIKECTBO WM HCTOBU ar¢HTH, Y€ 3aKYIICHUTC JsJI0BC HAMA J1a Ca OCHOBHA MHBCCTHUIMS 3a KOHUTO " Ja GI/I.HO
MPOAYKT, ThPryBaH Upe3 KaHAJIM 32 Pa3npoCTpaHeHue Ha IpeOHo.
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I[HJ'IOBGTG oT ki1ac R ce npeajarat CAMHCTBCHO HAa MOCPECAHUIHN WM AOCTABUYMIU HA MHAWBUAYAJTHU YCIYTH
10 yIIpaBJICHHUC Ha HOpT(l)eI\/'IJ'H/I, Ha KOHUTO € HAJIO0XCHa BI>36paHa 34 II0JIy4YaBaHE Ha O6J'I8.FI/I, CBbC 3aKOH HJIM
I10 cujiaTa Ha JOTrOBOpP.

Janose or Kiac S morar na ce 3akylyBaT camMO OT MHBECTUTOPH (HE3aBHUCUMO JaJId MPSIKO WU 4YpeE3
Ha3Ha4yeH MOCPEJHMK), KOUTO ca HAMPaBWIM MbPBOHAYAIHA UHBECTULIMA OT 10 MHJIMOHA €BpO WUJIM MOBEYe
(Wu eKBUBAJICHTA MIM B JIpyra BaiyTa) B To3u Kiac nsmose Ha cyOdoH, ciie mpereHka oT Y IpaBIisiBaiioTo
JIPYKECTBO Jalld Ja NMpeMaxHe MoJ00eH MUHUMYM, MpPH YCJIOBHE, Y€ BUHArM C€ CMa3Ba MPUHIUITBT 3a
pPaBHOIMPABHO TPETUPAHE HA MpHUTEk)ATenuTe Ha asuioBe. Jsmose ot Kmac S morat ma Obaar 3akymyBaHU
CaMO OT WHBECTUTOPH, MPEABAPUTEIIHO OJ00PEHH OT YIpaBIsABaIIOTO ApykecTBo. [smoe ot Kiac S,
MIPUTEKABAHU OT KOWTO U J1a OUII0 MHBECTUTOP 0€3 0JJ0OOPEHHETO Ha Y TIPaBISIBAIIOTO APYKECTBO, e ObIaT
npuHyAuTenHo u3kymnenu. [lo oTHomenue Ha namosete ot Kiac S 1ie ce nmpuiiarat Takca yrpaBieHue 1/
Takca W3IIbJIHEHUE, omnpeaeneHu 3a asuioBe oT Kimac J, 18 mecena cien gatata Ha CTapTUpPaHETO Ha
choTBeTHUS cyOdona. IIpean u3TtMuanero Ha TO3W mepuoj, AsuioBeTe oT Knmac S moanexar Ha Takcw,
CBHITIaCYBaHH MEXKIY YIPaBISIBAIIOTO IPYXKECTBO U CHOTBETHHTE WHBECTUTOPH, KOUTO HsAMA Na Obaat
M0-BHCOKH OT TaKca ynpaBJieHHe U/WIN TaKca U3ITbIHEHHE, OllpeiesieHH 3a asoBe oT Kiac J Ha choTBEeTHUS
cyodonm.

JsnoBe ot Knac X morar fga ce 3akymyBaT caMO OT MHBECTHTOPH (HE3aBUCHMO JAIM HPSKO WU 4pe3
Ha3Ha4yeH NOCPEAHMK), KOUTO ca HAIPAaBWIN ITbPBOHAYAIHA MHBECTULIMA OT 25 MUJIMOHA €BPO WUJIM MOBEYE
(v eKBUBAJIEHTA UM B Jipyra BaiyTa) B To3u Kitac nsmoBe Ha cyO¢hoH[, ciie mpelieHKa OT Y IpaBIisiBaIlloTo
JIPY>KECTBO Jall Jla MpeMaxHe 1Mojo0eH MHUHUMYM, TPU YCJIOBHE, Y€ BHHATU CE Cla3Ba NMPUHIMITBT 3a
PaBHOIPABHO TPETUPAHE HA MPUTEKATEINUTE HA JISIIOBE.

Xe:KUpaHu J5J10Be KJIacoBe

NTIK moxe nma mpejyiara XeDKApaHd KIIacoBe JsUToBe Ha naneH cyodonn (,,Xemkupanu kiacose”). BpB
Bpb3ka Cc Te3u Xemkupanu KiacoBe, YmpaBisBamoTro ApyXKecTBO (MM HETOBUTE areHTH) MoraT Ja
NPUIOKAT TEXHUKH W WHCTPYMEHTH, C IIeJl MpeAra3BaHe OT BAIYTHH KOJEOaHUS MEXIy BalyTara Ha
1eHooOpa3yBaHe Ha cbOTBEeTHUS Kiac 1 JoMMHHUpalaTa BajayTa Ha akTHBUTE Ha ChboTBeTHUA Kitac B pamkuTe
Ha CHOTBETHHS CyO(OH], 3a J1a ce MOCTHTHE NOJ00Ha Bh3BPAIAeMOCT, KaKBaTo OM OWjIa MOCTUTHATA, aKo
Knacer nsmoBe Oeiie J€HOMUHHMpaH B JOMHHHpalaTa BajJlyTa Ha aKTUBUTE HAa CHOTBETHUS CYyO(OH..
[Tpr HOpMaTHH OOCTOSTEIICTBA TOPEOIMCAHOTO XEDKUPAHE CPelly BaITyTHH KojeOaHus Ou Omino OIu3KO
u He Ou HaaxBbpiauiao 100% oOT HETHWTE aKTUBM Ha CBHOTBETHHS XeMlkupaH Kiac. Bempeku ue
YnpaBisBamoTo APY>KECTBO (MJIM HETOBUTE areHTH) MOXKE J1a C€ ONHTA JIa XeHKUpa BATYTHHUS PUCK, HIMA
rapaHiys 3a ycrex Ha 1ojo0Ha oneparusi.

M3mon3BaHeTo Ha TOPEONMCAHUTE TEXHUKM M MHCTPYMEHTH MOXKE Ja HaMalld 3HAYMTEIHO NeyanOuTe Ha
NPUTEXKATEINTE Ha JASIT0BE B ChOTBETHUA Xemkupan Kiac, ako BanyTara Ha nenooOpa3yBaHe 1majgHe CrpsiMo
BaJlyTaTa, B KOSATO ca JEHOMHHHUPAHU HSIKOU WJIM BCUUYKU OT aKTUBUTE Ha ChOTBETHUS moprdein. Beuukn
pa3xo/u, nevanou Win 3aryOou, Bb3HUKBAIIH OT WK BbB BPb3Ka C NOJOOHH XEKUPAIIM CIICNIKH, Ca 32 CMETKa
Ha ChOTBETHU Xemxkupan Kiac.

Nudopmanus 3a HanmumeTo Ha xekupann KiacoBe Ha HsAkow cyO(OHIOBE Ie Ce TPENOoCTaBs B
CHOTBETHATA CTpaHa, crielu(UIHa 32 BCSIKA OTJEIIHA CTPaHa, Ha KOSTO CE M030BaBa HACTOSIIHUAT MPOCIICKT.

CobcTBeHOCT
JlsmoBe BBB BCEKH erH cyO(dOH/ ce u3aBaT caMo B perucTpupana gopma.

3anucBaHETO HAa UMETO Ha MpUTEKATeNs Ha [ B Perucrepa Ha AsyioBETE CBUAETEICTBA 3@ [IPABOTO MY 3a
npuTexaBaHe Ha asi. [IpuTexxarenuTe Ha JsI0BE 1€ MOTyYaT MUCMEHO MOTBBPKIACHHE 32 MPUTEKABAHETO
Ha Jsu1. Hsima ta ObnaT u3naBanu cepTudukaT.
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Yactu ot PETUCTPpHUPAHU OAJIOBEC, IMOJTYYCHHU B PE3YJITAT HA 3alIMCBAHC WJIM KOHBCPTUPAHE HA JAJI0BC, MOTaT
Jda C€ U3aBaT J0 TPpU 3HAKA CJIICH ACCCTUYHATA 3aIlCTasd.

HaanyHocT

WNudopmanus oTHOCHO (1) HanumuHOCTTa Ha KitlacoBe BbB BCsika CTpaHa, B KOSATO IIl€ C€ MPO/aBaT JsJI0OBETe
Ha MK, (ii) Hamm4HOCTTA HA MUCTPUOYTHBHM W/WIM HEIUCTPUOYTHBHH JsutoBe, (iii) BamyTata Ha
1eHooOpa3yBaHe (LIaTCKU J0JapH, €Bpo, JUPHU CTEPJIMHIU W/WIN BCSAKa Apyra CBOOOJHO KOHBEPTHpPyeMa
BanmyTa mno mnpenenka Ha MJIIIK) B kosATo 1mie ce mpemmnarar asioBe oT Bceku Kiac, (V), MUHMMaiHaTa
CTOMHOCT Ha ITbPBOHAYAJIHA MHBECTUIIMS U U3UCKBAHUATA 32 JIJIOBO y4acTue B cboTBeTHUTE KitacoBe, kakTo
u (iv) HaTMYIHOCTTA Ha Xemkupanu Kitacose, me Ob/1e BKIIIOUYEHa B MHPOPMANKATA, HAUIMYHA B ChOTBETHATA
JbpKaBa.

WuBectutopuTte cienBa aa o0bpHAT BHUMaHHe obOade, ye HsKou cyodonaose u/unn Kinacoe 6uxa moriu
Jla HEe ca Ha pa3loJI0KEeHNE HAa BCUYKH MHBECTUTOpH. KiacoBeTe u TexHuTEe crielu(UIHN HUBAa HA TAKCUTE
Ce ONpeeNAT OT Ma3apHUTE MPAKTHKH, KOUTO BapupaT OT KaHaJ Ha KaHall M OT CTpaHa B CTpaHa. TeXHHAT
(MHAHCOB CHBETHHK MOXE J1a UM Jajie nHpopMaims OTHOCHO cyOdonnosere u/mmu Kiracosere, KouTo ce
npejasarar B TAXHATa CTPaHa.

NTIK 3ama3Ba mpaBoTO CH Jia Ipejyiara 3a 3aiMCcBaHe OT MHBECTUTOPUTE caMo eIMH WK HsKoJko Kiacose
BbB BCSAKa OT/ENIHA IOPUCAUKLMSA, C OIJIeJ] Cla3BaHEe Ha MECTHHUTE 3aKOHM, oOMYau WM ThProBCKaTa
NpaKTUKa WIK [0 KaKBaTo U ja e Apyra npuunHa. B nombanenune, M/IIIK win AuctpubGyTopbT U HETOBUTE
areHTd MoraT Ja BBb3NpUEMaT CTaHJApTH, NPUJIOKUMHU 3a KIACOBE MHBECTUTOPU WIIM CHEJIKH, KOWUTO
MO3BOJISIBAT WJIM OTPAHUYABAT MHBECTUPAHETO /10 BIMCBAaHETO Ha onpeaesneH Kiac oT najeH MHBECTUTOP.

Hamm e mogxomsmy naneH Kiac, nuctpuOyTrBHA OMIIMS WM BajdyTa Ha IIEHOOOpa3yBaHE, 3aBUCH OT MHOTO
dakTopu, pa3nMYHU 32 BCEKM HWHIWBUIYyalieH MHBeCTHTOp. [IpuTekarenwte Ha IsI0BE ClelBa Ja ce
MMOCHBETBAT CHC CBOUTE (DMHAHCOBHM CHBETHHMIIM, 32 JIa ONPEACIIAT MOCIEACTBHUATA U (DaKTOPUTE, CBBP3aHU
¢ uHBecTUlMs B onpeneneH Kiac.

[MonTHKa HA pa3npocTpaHeHHe

NTIK moxe na eMuTHpa AUCTPUOYTUBHU M HETUCTPUOYTHUBHU JSUIOBE B JajaeHU KiacoBe B paMKuTe Ha
cyodoHmoBeTe KakTo € 000011eH0 B MHGOPMAITUATA 32 PA3TUIHUTE CTPAHU B TO3H MPOCTIEKT.

HeauctpubyTuBHUTE I510BE KaMUTAIM3UpPAT LEIUTE CH MPHUXOAU, OKATO AUCTPUOYTUBHUTE ISIIOBE
mimnamar ausuaeHtd. MK ompenens kak na ce pasnpenensaT NpUXoauTe oT cboTBeTHUs Kiac Ha
crotBeTHUS cyodora. MTIK moxe mepuonuyHo, 1Mo BpeMe W BHB BPB3Ka C MEPHON, OMPEEICHH OT
NTIK, na nexknapupa pasnpeneneHreTo mnoja Gpopmara Ha Kelll WK JSI0BE, KaKTO € MPEIBUACHO MO-/10ITy.
BbB Bpw3ka ¢ guctpubytuBHutTe msuioBe MK mMoke, B ChOTBETCTBHE C NPHHIMIA 32 PAaBHOCTOMHO
TpeTHpaHEe Ha TMPUTESKATEIUTE HA JSUIOBE, Ja €MUTHpA [SJIOBE C PA3IMYHU TUCTPUOYTUBHU IIHKIIH,
B 3aBUCHUMOCT OT CTpaHUTE KBJAETO IlI€ Ce MPOJaBaT, KaKTO MO-AETAailJIHO € ONHCaHO B cHeluduYHaTa
uH(pOpMaLKs 32 ChOTBETHATA CTPaHA.

Beuuku paznpeaensiHist TpUHIIMITHO 111€ C€ U3IUIAIAT OT HETHUSI MHBECTUIIMOHEH MPUXO0/, KOUTO MOAJICKU
Ha paznpegensHe. MK cpiio Taka Moxe, B CbOTBETCTBHE C MPUHIIMIA 33 €IHAKBO OTHOUIEHUE MEXKITY
MPUTEKATEIIUTE HA JSUIOBE, Ja pelnd, de 3a Hikow KiacoBe pasmpenensHusTa e ObJaT H3IUIATEHU OT
OpyTHUTE aKTHBH B 3aBHCHUMOCT OT JAbpXaBUTE, KbJeTO nmogooHu Kiacose ca mpomanenn. Tosa mie Obae
OIKCAHO TO-/IeTaIHO B crienuduyHaTa nHPOpMalKs Ha ChOTBETHATa IbpkaBa. 3a Hiakou Kmacose, NJIITK
MOJKE J1a B3€Ma PEIICHHs OT BpeMe Ha BpeMe Jia pa3npeiesis KanuTal Wiid KalluTaJoBU TeqYasIOn.
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JIucTpuOyTUBHUTE JIS7I0BE Ha OOMUTAMOHHHUTE CYO(OHIOBE € JIaTa HA MaJeK UMAT YCTAHOBEHU TOJIUIITHU
JaTH Ha M3IUIAIAHE Ha KYIMOHHWTE B NEpUOJA MPEIH JaraTa Ha manaex. [Ipeau HavanoTo Ha mepuojaa Ha
I'bPBOHAYANIHO 3amucBaHe Ha choTBeTHHS cyOodona MIIIK me ompenenu, chriacHo mpeoOiagaBaiiuTe
Ma3apHU YCIIOBHMSI M OYaKBaHATa JIOXOJIHOCT JIO IMajeka Ha MoJeia Ha WHBECTUIMOHHHS TopTdein 3a
CHOTBETHUS CYO(OHI, 00XBAT OT CTOMHOCTH 32 IIEJICBOTO M3IUIAINAHE Ha KYIIOHUTE U e HH()OpMHpPa 32 TOBA
WHBECTUTOPUTE.

3a Knac Y ot cyO6donna Sustainable Income 11/2027 roaumiHOTO M3IUIANIaHE HA KYMIOHH € OMPEIENICHO
MIPEIBAPUTEITHO, KAKTO € OIMHCAHO IMO-TIOJPOOHO B CHCIIM(PUIHATA 32 BCAKA CTpaHa WH(DOPMAIIHS.

OcBeH ako APYTro HE CC U3UCKA CIICTTUAIHO, AUBUACHTHUTC 1IC CC pCUHBCCTUPAT B HOBU AAJIOBE B ChIIUA Kiac
Ha ChIIUA CY6(1)OHI[, KaTO HHBCCTUTOPUTE LIC 6’I>I[aT YBCAOMCHHU B HO,I[pO6HOCTI/I Ype3 HOTA 3a TPAH3AKIIUHUTC.

3a KHaCOBeTC, B KOUTO CC€ U3BBPIIBA PASNPECACIAHEC, NUBUACHTUTEC, AKO UMA TaKUBa, IIC 6’[:,[[8.T 00sBsABaHU
" pasnupeacisiHu CKETOAHO. Ocsen TOBa, MCXXJWHHHU AUBHACHTH MOTraT Aa CC 00sBsBAT U pasopeaciiaT OT
BpEMC Ha BpPEMEC, KATO YECTOTATa Ha 00sBsIBaHE U pasapeaeigHe €€ yTOUHABa OT I/II[HK, CBhIJIaCHO
ycioBusdATa, OMPEACIICHU OT 3aKOHaA.

3a KnacoBere OT 1s10B€, KOMTO pas3lpeneisT AUBUACHTH HA MeceuHa 0asa, BCsKa IUCTpUOYLHS MOJ
EUR 100 (mnm HeliHaTa paBHOCTOMHOCT B CHOTBETHaTa BajyTa Ha IIEHOOOpa3zyBaHE), MOXKe Ja Objae
aBTOMAaTUYHO PEMHBECTHPaHa, [0 PEIlIeHNE Ha Y IPABIISBAILOTO IPY>KECTBO, B HOBU Js710BE OT chilus Kiac
Ha cbUMg cyO(oOHA, KaTO WHBECTUTOpUTE M€ OBAAT M3BECTEHM 3a IOAPOOHOCTHTE 4Ype3 HOTa 3a
TpaHCAKLHUUTE.

Borpekn ToBa He MOXKE J1a C€ U3BBPIIU PA3MpEAeIsHe, aKo B PE3yJITaT HAa HEro HETHAaTa CTOMHOCT Ha
aktuBute Ha UITTK nmague mox 1 250 000 espo.

JIMBUICHTH, HEMIOTHPCEHH 10 5 TOIUHH, Il CE CYMTAT 38 M3TEKIIM U e Ce BPBIIAT B ChoTBeTHUS Kitac Ha
CHOTBETHUS CyODOH .

He ce 3amnama HUKakBa JMxBa 3a AMCTpuOyuus, nexkinapupana ot UK u nppkana Ha pasnosiokeHue Ha
IIPUTEXKATEI Ha IAJIOBE.

HeTHa cTOMHOCT HA AKTHUBHUTE

HertHara cTOMHOCT Ha aKTHBUTE OOMKHOBEHO CE€ M3YMCIIABA 32 BCEKH paboTeH neH (“/len Ha oneHsiBaHEe”),
KaTo ce OoIpeens CTOMHOCTTa Ha OCHOBHHUTE aKTUBU Ha ChOTBeTHHUs Kiac ot choTBeTHUS cyOodona. Tesu
OCHOBHH aKTHBHU C€ OICHSIBAT Ha TOCJIEeTHATa HAJIMYHA TMa3apHa I[eHa KbM MOMEHTA Ha OIICHSBaHE Ha
CBhOTBCTHHSA ACH HA OLICHsSBAHC.

HeTHata cTOWHOCT Ha aKTHBa, ONpPENEICHA 32 BCEKH KJIac, € U3pa3eHa B IIEHOBATa BAJyTa Ha ChOTBETHUS
KJIaC ¥ IIe Ce M3YKCIIsABA Uupe3 pa3/elissHe Ha HeTHATa CTOMHOCT Ha aKTHBa Ha CyO(OH/1a, OTHACAIIA CE KbM
CHOTBETHHUsSI KJIac JsUTOBE, paBHAa Ha (i) CTOWHOCTTa Ha aKTHBUTE, KOUTO CE€ OTHACAT KbM TO3M Kiac
U IPUXOJUTE OT TAX, U MO-MaJyKa OT (i1) 3aAbJDKEHUATA, OTHACSIIN CE KbM TO3H KJIAC M BCHUKH pa3nopenou,
CUMTAHM 32 pa3yMHU ¥ HEOOXOMMH, Ype3 OOIIns OpOil SUTOBE HA TO3H KJIAC, HEU3IUTATEHH Ha ChOTBETHUS
JCH Ha OLICHsIBAHC.

HeTtHata cToifHOCT Ha aKTHMBUTE Ha A4J1 MOKE J1a CC€ 3aKPBIJIA OO0 Haﬁ-6ﬂﬂ3KaTa IIo-roisiMa UM Imo-majika
eAVHUIIA Ha BallyTaTa Ha IIeHOOOpasyBaHe 3a Bcekn Kiac B pamkute Ha Bceku cyOdonza. JloTonkora,
JOKOJIKOTO € Bb3MOXXHO, MHBCCTUIIUOHHUAT JOXOJ, IJIaTUMATa JINXBA, TAKCUTC U APYTUTC 3aABJIKCHUA LIC
ObJaT HAUMCIIIBAaHU HA BCEKU JICH Ha OIICHSBaHE.
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CroliHOCTTa Ha aKTUBHTE IIe ObJE ONpenesiHa 10 HauWH, ONMCAH T0-10JTy ToJ 3ariasue ,,OleHsBaHe Ha
aktuute”. Pazxonure, HanpaBenu ot M/IIIK ca o0sicHeHM 0-1001y, o1 3ariaBue “Takcu, Bb3HArpaKICHUS
U pa3xonu’.

CnupaHe Ha M3YHMCIEHHETO

NAIIK mMoke BpEMEHHO Aa Cpe ONpPENessHETO Ha HETHaTa CTOMHOCT Ha aKTUBUTE HA [ B PAMKHTE Ha
enH cyO(hOH/ U BCIIECTBHE HA TOBA U EMUTHPAHETO, 0OPATHOTO U3KYITyBaHE U KOHBEPTUPAHETO Ha JSIIOBE,
B KOMTO U 14 € OT CJICIAHUTE CIIy4au:

- Koraro eqna mim noBeye GpoHIOBH OOpCH WM €IUH WM MOBEUYE PETYJIMPAaHU Na3apy, WU IPYyTH
peryiaupany la3apy B CTpaHa-4JIEHKA WU B Ipyra CTpaHa, KOUTO NPENOCTABAT OCHOBEH Ia3ap, Ha
KOMTO ce MHBECTHPA 3HAYUTEIIHA YacT OT aKTUBUTE Ha JaJIeH CyO(QOH/I, FJTH KOTaTO eIMH WIIH TIOBEYE
BAJIyTHH 1a3apH 3a BAJIyTaTa, B KOSITO ca ACHOMMHUPAHU 3HAYUTEIHA YacT OT aKTUBUTE Ha CyOQoHaa,
ca 3aTBOPEHH I10 JApyra NPUYHHA, OCBEH MOpaan O(UIIMATHHI MPA3HUIM WK TOpaJnd OTpaHUYaBaHe
WM IPEYCTAaHOBSBAHE HA THPIOBUATA;

- Koraro, B pe3ynTaT OT MOJIUTUYECKH, UKOHOMUYECKH, BOCHHH ¥ (PUHAHCOBU CHOUTHSI MUIH OT KAKBUTO
U J1a OMJI0 0OCTOSITENICTBA M3BBH OTrOBOPHOCTUTE M KOoHTpoJa Ha MK, nocThbT 10 aKTHBUTE HA
cyOdoHma e mpakTUYecKH HEOCHIECTBUM, Oe3 Ja ce HaHece CepHho3Ha Bpela Ha MHTEPEeCUTE Ha
MIPUTEKATEIIUTE HA JISIIOBE;

- [Ipn cpuB B HOpMaJIHUTE CpPEACTBA 3a KOMYHMKAIMs, W3MOJI3BaHU 32 OLICHSBAaHE Ha ONpEesIeHa
MHBECTUIUS Ha cCyO(OHAa WIN aKo, 10 HAKaKBa IPUYMHA, CTOMHOCTTA Ha JJa/IeH aKTUB Ha cyOdoHa
HE MOXeE J[a Ce ONPE/IeNIN TOJIKOBA OBP30 U TOUHO, KOJIKOTO CE U3UCKBA;

- Koraro MIIK He Moxxe na BbpHE (PUMHAHCOBU CpPEICTBA, C IIeN M3BBPIIBAHE HA IUIAIIAHUS IO
00paTHOTO M3KYITyBaHe Ha J[syT0Be, MK TI0 BpeMe, Ha KOETO M3Mpaliiane, TpanchepbT Ha GUHAHCOBH
CpeICTBa OTHOCHO PEANM3UPAHETO UM MPUI0O0MBAHETO HA MHBECTHIIMU MJIM OTHOCHO TUIAIIAHUSATA,
JTBIDKUMH TI0 00paTHOTO M3KYIyBaHE Ha JsJI0BE, HE MOXe, 110 MHeHue Ha CbhBeTa Ha TUPEKTOPUTE,
Jla c€ U3BBPIIM [10 HOPMAJIHUTE Pa3MEHHU KyPCOBE.

- Crnen cnmpaneTo Ha (1) M3YHCISIBAaHETO HA HETHATA CTOWHOCT HA AKTHUBUTE 3a €IHA AKIUS/ISI,
(1) wm3maBaHeTro, (ill) OOpaTHOTO W3KyIMyBaHe, W/Wiu (1V) KOHBEPTHPAHETO Ha AaKIUW/ISIIOBE,
U3JaJICHN B paMKUTE Ha OCHOBHHS (POHJ, B KOHTO CyO(OHIBT MHBECTHpAa B KaueCTBOTO CH Ha
3axpaHBail HoHI.

Besiko TakoBa mpeycTaHOBSIBaHE M IOCJIEIBAIIO MpEeKpaTsBaHE ce ChOOIIaBaT Ha TE3U NMPUTEKATEIH Ha

JIS7I0BE, KOUTO Ca TIOJAJIH 3asiBIICHUE 332 PETUCTpalns, 00paTHO U3KYITyBaHE WM KOHBEPTUPAHE HA TEXHUTE

JISTI0BE U ce MyOJIMKYBaT, KakTo € yKa3aHo B YCTaBa.

OnensiBane HA AKTUBHUTE

W34ncneHnero Ha HETHaTa CTOMHOCT HAa aKTMBMTE Ha JsU1 BbB Bcekd Kiac Ha Bceku cyOQOH, KaKTO U Ha
aKTHBHTE U NMaCUBUTE BB Bceku Kitac Ha Bceku cyO(OHA ce U3BBPIIBA MO CICTHHS HAUHH:!

AxkTuBute Ha UIIK BrIOUBaT:

1) BCUUYKHM IOJAPBYHM WIM JACTNO3UPAHU MAPUYHU CPEICTBA, BKIIOYUTEIHO HAYUCICHUTE BBPXY TAX
JIUXBU;
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2)

3)

4)

5)

6)

7)

8)

BCHUYKH IUIATC)KHU JOKYMCHTHU 34 MAPUYHU aAKTHBU W IMOJIMIH, KAKTO U CMCTKHUTC, IMOJJICKAIIIUN Ha
oJIydyaBaHC (BKJ'II-O‘{I/ITGJ'IHO 1 HCTIOJIYUCHUTC MPUXOAHN 110 ITPOAaACHU LICHHU KHI/I)I(a),

BCUYKHM OOJUralyy, BPEMEHHU IOJMIHM, AAJ0BE, OOJMIrallud C OCUTYpeHa JIMXBa, IpaBa IO
perucrpanusi, BApaHTH, ONIUH U IPYT'H HEHHU KHUXKA, (UHAHCOBU HHCTPYMEHTH U OJA00OHU aKTUBH,
nputexaBanu win norosopenu ot UJIIK (mpu ycnosue, ue MK moxe 1a HanpaBu MpoOMEHU IO
HA4YMH, KOUTO HE MPOTHBOPEYH Ha naparpad | mo-moiy, Mo OTHOIIEHHE HA KOJIeOaHUATA B Ta3apHaTa
CTOMHOCT Ha LICHHUTE KHMXA, BCIEACTBUE HA THPTYBaHE C IPEINUIIHU JUBUJCHTH, IPEIUIIHN ITpaBa
WJIU TI0 TTOA00HN HAYMHHM);

BCUYKHU JUBUAECHTHU OT aKIIMHU, TAPUYHU JUBHUICHTU U IAPUYHU PA3NpPEICIICHUS, KOUTO MOJIeKAT Ha
nonydaBane ot U/ITIK noronkosa, nokonkoro MJIIIK nma noctsn Ha nHDOpMaLus 3a TAX;

BCHUYKU HATPYIIAHU JINXBU BBPXY HOCCIIU JINXBA AKTUBHU, [IPUTCIKABAHU OT HI[HK, OCBCH B CJIy4auT¢e,
KOrarto Cbliara JIMXBa € BKJIIIOUCHA WX OTpa3CHA B CTOMHOCTTA Ha IIIaBHUIIATA HA CHIIUS AKTHUB,

JTUKBHIAIMOHHATA CTOWHOCT Ha BCHYKH (OPYBPIHHU JOTOBOPU M BCUYKU KOJI-OIIIMU U ITyT-OIIIUH,
B kouto MIITK nma otkpura no3uuus;

npenBaputennute pazxoan Ha MK, BKIIOUNTENTHO pa3xoAuTe MO0 eMUTHPAHE U AUCTPUOYTHpaHEe
Ha qsutoBe oT M/IIIK, nokonkoTo ceimTe TpsiOBa qa ObIAT OTIIHCAHM,

BCHUYKU APYTU AKTHUBU OT BCAKAKBB BHUJ U XaPAKTECP, BKIITOYUTCIIHO Pa3HOCKH, IIJIATCHU aBaAaHCOBO.

Croiinoctra Ha akTuBUTe HA U/ITIK 11e ce onpeaesisi mo cjieTHUsI HAYUH:

CroifHOCTTa Ha BCUUKH [1apU B HAJIMYHOCT UJIU IO JENO3UT, HA BCUYKUA CMETKU U MOJIMLHU 110 B3€MaHus,
KaKTO U Ha BCUYKH CMETKH, KOUTO MPEACTOST Aa ObJaT NOIYYEHH, Ha BCUUYKH MPEIIaTeHNU Pa3XoH,
MIapUYHU JUBUJICHTU U JIUXBH, JEKIAPUPAHU UIIU HATPYIIAHU 10 CIIOMEHATHs [T0-IOPE HAYMH, HO BCE OILIE
HEIOJIyYEHH, CE CUNTA 3a ITBJIHASA Pa3Mep Ha Ta3H CTOMHOCT, OCBEH B CIy4al 4€ MMa BEPOATHOCT CHIIUTE
Ja He OBbJaT MIATEHU WM MOJIyYE€HHU B IIBJICH pa3Mep, B KOWTO Cilydail CTOMHOCTTA Ce ONpenes Ciel
IIPUCIIaJaHEe HA TAaKWBA OTCTBIIKU, KAKBUTO JIMPEKTOpPHUTE MOXKE Aa CMETHAT 3a MOAXOIAIIM, TaKa 4e Ja
Obe OTpa3eHa HCTHHCKATa CTOMHOCT HA CIIOMEHATHUTE.

CroiiHOCTTa Ha NPEXBBPIUMUTE LIEHHU KHI)KA, MHCTPYMEHTUTE HAa NApU4YHUS Ia3ap M Ha BCSIKAKBU
JpyTHU JUKBUAHU (PUHAHCOBU aKTUBU, KOMTO CE KOTUPAT UJIM ThPryBaT Ha (poHA0Ba OOpca, Ha peryaupaH
nasap Wid Ha ApyT peryJMpaH nasap, ce 6a3upa Ha IoclieZJHaTa UM IIeHa B MOMEHTa Ha OIICHSBAaHETO Ha
aKTUBHUTE Ha ChOTBETHaTa (POH0BA OOpCa, KOATO OOMKHOBEHO € OCHOBHUSAT I1a3ap 3a TAKUBA AKTHUBH.

B cnyuaii ye HsIKOM OT akTUBUTE B MopTdeiisia Ha eaArH cyOQOH, B ONpeiesieH JeH He ce KOTUpaT WIn
THpPryBaT Ha HUKOA (hOHIIOBa Oopca, Ha peryaupaH mMa3ap WIM Ha JPYr pPeryjupaH rnazap WiH ako 1o
OTHOIIICHNE Ha aKTUBUTE, KOTUPAHH WIHM ThPryBaHH Ha HAKOS (OHI0Ba OOpca MM Ha HAKOM IPYT TaKbB
nasap, LieHaTa, onpeeieHa ChINIACHO TOpHHS Maparpadu 2, He € peICTaBUTEIHA CIIpaBe/IIiBa a3apHa
CTOMHOCT 3a ChOTBETHHMTE aKTHUBU, TO B TaKbB CIIy4ail [leHaTa Ha Te3W aKTUBHU e ce ¢opMupa Ha
OCHOBATa Ha pa3yMHO MMPOTHO3UPAHUTE MPOAAKHH LIEHH, OTPEICTICHN BHUMATEIHO U JOOPOCHBECTHO.

JIMKBUIalIMOHHATa CTOWHOCT Ha (roYbpcHUTE, (HOPYBPAHU HIM OMNIUOHHHU JOTOBOPH, KOUTO HE ce
THpPryBaT Ha (oHIOBaTa OOpCa, pEeryiaMpaHd Ta3apu WIM JAPYTH DPEryJupaHd Ia3apyd O3HadaBa
olpelieieHaTa TSAXHAa HETHA JUKBUAALMOHHA CTOMHOCT, CBIVIACHO TOJIMTUKUTE, YCTAaHOBEHU OT
VYnpaBnsBamoTo Jpy>KeCTBO U HEM3MEHHO IPUJIaraHy 3a BCSAKA OTAETHA Tpyna qoroopu. CToiHOCTTA
Ha (roubpcHUTE, GOPYBPIHUTE WM ONMIIMOHHUTE JOTOBOPH, ThPryBaHU Ha (oHIOBaTa Oopca WM Ha
peryiaupaHd masapy, WIM Ha APYTH pETyJIHpaHd Ia3apd, Ce OCHOBaBa HA MOCIEAHUTE HAIWYHU
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6.

pasIUIalaTeIHy [eHH WIN Ha LIEHUTE NPU 3aTBAapsiHE HA TE3M JOroBOpH Ha (hoHIOBaTa GOpca MM Ha
peryaupaHy na3apu, WIK Ha IpyTy peryJnpaHu nazapy, Ha KOUTO KOHKPETHUTE (Pr0YbpCHU, (PopybpAHU
WIN OINIMOHHU JOTOBOpH ce ThpryBaT oT mmero Ha MIIK; ako QroubpcHUAT, GOpYybPAHUAT HIU
OILIMOHHUSAT JOTOBOP HE MOTaT Ja ObJIaT MPUKIIIOYCHHU B JIEHS, B KOITO ca OMIIM ONpeieeHN aKTUBHTE,
0a3ara 3a onpeJielsiHE Ha JIMKBUALIMOHHATA CTOMHOCT Ha TaKbB JOTOBOP € LIEHATa, KOSITO TUPEKTOPUTE
OIpPEACIIAT KaTo CIIpaBeAJINBa U pa3yMHa.

CyanoBeTe U BCHUKH OCTaHAJIHM LIEHHU KHUKA U JIPYTH aKTHBH C€ OLICHABAT MO CIpaBe/JIMBa Ma3apHa
CTOWMHOCT, ONpe/iesieHa J00pOCHBECTHO B CHbOTBETCTBHUE C MIPOLIEYPUTE, YCTAHOBEHU OT AUPEKTOPUTE.

Jsnoe nim akiuute ot [IKU oT oTBOpeH TuT 11e OBhAaT OICHSIBAHM 110 TAXHATA MTOCIICHA OlpeIecHa
Y HaJIMYHA HETHA CTOMHOCT Ha aKTMBUTE WJIM, aKO Ta3W 1LI€HA HE € MPEICTAaBUTENIHA 32 CIIpaBeIMBaTa
IIa3apHa 1L[€HA Ha aKTUBHTE, TOTaBa IIEHATA III€ C€ ONpeens OT JUPEKTOPUTE MO YECTEH U CIIPABEUINB
HaunH. J[smoBete win akuuute ot [IKU ot 3aTBOpeH Tum e 0bAaT OLIEHABAHU MO TSAXHATA MOCIEAHA
HaJUYHAa CTOMHOCT Ha ()OHIOBHS mMa3ap.

3aabikenusaTa Ha UAIIK BkiaouBar:

1)

2)

3)

4)

5)

6)

BCHUYKH 3a€MHU, ITIOJIHUIIU U INIATUMHN CMETKHU,

BCUYKHU HaTpynaHu JuxBu no 3aeMu Ha W/IIIK (BKIIOUUTENHO U HATPYyHMaHUTE TaKCH 3a aHTAKUMEHT
OTHOCHO TaKHBa 3aEMH);

BCUYKH HATPyMaHW WIM TUIATUMH Pa3Xxoau (BKJIFOYUTENHO 03 OrpaHUYCHUS aJIMUHHCTPATUBHU
pas3sxoaur, TaKCH 3a yIIpPaBJICHUEC, BKIIIOYUTCIIHO U HpeMHfIHH BBb3HArpaXacHus, akO MMa TaKrMBa U TaKCa
JIETIO3UTap);

BCHYKH M3BECTHH 3aIbJIKEHUS, HACTOSIIHN U OBACIIN, BKIFOYUTEIIHO BCUUKH BJIC3JTH B CHJIA JOTOBOPHHU
3abJKEHUSI OTHOCHO ITUIAIIAHUSI HA TTapU WIM UMYILIECTBO, BKIIOUUTEIHO CTOMHOCTTA HA HETJIATEHUTE
nuBuacHTH, 00sBeHu ot MJITIK;

CBHOTBETHUST pe3epB 3a ObACIIU aHbBIIM, ONpeAesieH Ha 06a3aTa Ha KamuTajla U IpUXoJia KbM JICHS Ha
OLICHSIBaHE, KaKTO ce MOCTaHOBsBA OT BpeMe Ha Bpeme oT MJIIIK, a cbuio u npyru pesepsu (ako uma
TakuBa), paspemnieHu u ogoopenu ot MJIIIK, kakTo u TakaBa cyma (ako mMa Takama), kakBaro MJIITTK
MOJKE J1a CYETE 3a MOAXO/IIIA 110 OTHOLIEHUE HAa ChOTBETHU HempeaBuaeHu 3aabinkenus Ha NTIK;

BCHUYKH JPYTH 3aIbJIDKCHUSA HA I/II[HK, HC3aBUCUMO OT KaKbB BHJ U CCTCCTBO, OTpa3siBaAHU CBHITIACHO
oOmonpueTuTe cYeTOBOIHN NMpuHIMMH. [Ipu onpenensHe Ha pa3Mepa Ha TakuBa 3aabipkenus, MK
B3€Ma MpPEIBHUJ BCHUUKHU IUIAIAHUA W pa3xonu, miatumu oT nociaeanus. MJIIIK moxe na HatpymnBa
aJMUHHMCTPATUBHU U JPYTH Pa3xo[u, OT PEIOBEH M IMOBTOPSEM XapakTep, Ha Oa3aTa Ha OICHEHMS
pasMep 1o KOepUIMEeHT 3a eHa TOIMHA WIH 33 JPYT MEPHOI.

CToHOCTTa Ha BCUYKH aKTHBH U TAaCHBU, KOUTO HE Ca M3PAa3eHU B OCHOBHATA BallyTa Ha €UH CYO(OH/I, e
ObJIaT KOHBEPTUPAHU B OCHOBHATA BallyTa Ha TO3M cyO(doH 1 Mo oOMeHHus Kypce Ha JItokcemMOypr B JeHS Ha
oleHsiBaHE. AKO TakMBa KOTHPOBKM HE Ca Ha pasloJIOKCHHE, OOMEHHHAT KypC IIe Ce€ OmpeeNu
JTIOOPOCHBECTHO, CHITIACHO TIporieaypuTe, ycranoBenu ot MJITIK.

NIIIK, o cBoe yCMOTpEHHE, MOKE Ja pa3pellu /1a ¢ U3M0JI3Ba HAKAKbB APYr METOJ Ha OLECHSIBaHE, aKo
cdere, ye TaKOBa OICHABAHE OTpa3siBa M0-100pe peaHaTa CTOMHOCT Ha choTBeTeH akTuB Ha VITIK.

69



B cnyuwail, ye mnopaau H3BBHPEIHU OOCTOSITENIICTBA OLIEHSBAHETO IO TOPEU3NIOKEHUTE METOIU €
HEU3IbJIHUMO WK HeaaekBaTtHo, M/IIIK e u3non3Ba BHUMATENIHO U JOOPOCHBECTHO APYTH KPUTEPHH, 32
Jla TOCTUTaHe JI0 TOBA, KOETO CYMTA 32 PEalHa OLEHKA MPU Te€3H OOCTOATEINICTBA.

AKO OT BpEMETO Ha ONpE/IeIsIHE HA HETHATa CTOMHOCT Ha aKTUBUTE Ha JSUIOBETE Ha Ja/ieH CyO(OoH/ € Haule
CBIIECTBEHA MPOMSIHA B KOTUPOBKUTE HA Ma3apuTe, HA KOUTO C€ ThPryBa WM KOTHUpa 3HAYMTENIHA YacT OT
uHBecTUIMUTE Ha cyodonma, MJIITK mMoxe, ¢ TIeT 1a ce 3alUTAT UHTSPECUTE Ha IPUTEIKATESIIUTE HA JSII0BE
u UJTIK, na oTMeHH MbPBOTO M3YHCIIEHNE HA HETHATAa CTOMHOCT HAa aKTHBHUTE Ha JsUI0BETE Ha cyOdoHaa U
Jla U3BbPIIY BTOPO U3YHCIICHHE.

CyuHr 1eHoo0pa3yBaHe

[IputexarenuTe Ha JsU10BE TPAOBA 1a UMAT MPEABU, Y€, JOKOJIKOTO AUPEKTOPUTE CUUTAT, € B Hal-100Bp
MHTEpEeC Ha IIPUTEKATEINTE Ha IAI0BE Ha AaJieH cyO(OH 1, aKo Ha BCEKH JIeH Ha OlleHsIBaHe, 32 KOUTo bopabt
Ha JMPEKTOPUTE CMATA, Y€ THPryBAaHETO C JUIOBE Ha CyO(OHIA M3MCKBA 3HAYMTEIHH MOKYIKH WA
po1akO1 Ha MHBECTHILIMHU OT OPT(oIN0TO, BopABT HAa TUPEKTOPUTE MOXKE /1a KOPUTUPA HETHATA CTOMHOCT
Ha aKTUBUTE Ha cyO(OHIa Taka, 4e J1a OTpa3u MO-TOYHO ACHCTBUTEITHUTE IICHN HA OCHOBHUTE TPAHCAKIINU
Bb3 OCHOBAa Ha NPUOJIM3UTENHU AWIBPHH CIPEIOBE, Pa3XOoAud M JPYrM Ma3apHU WIM THPrOBCKU
cboOpaxeHnsi. OOMKHOBEHO HETHATa CTOMHOCT HAa aKTHBUTE IIE CE KOPUTHpPA HArope, KOraro MMa CHIIHO
ThPCEHE 3a IMOKYyNKa Ha JsyIoBeTe Ha cyO(oHAa, M HAJOdy — KOraro MMa CHIIHO ThpceHe Ha 00paTHO
W3KyIyBaHE Ha JsUI0BETE Ha cyOdoHa.

Besika TakaBa KOpeKIMs ce Ipuiara 3a BCUUKHM TPaHCAKLMM Ha CyO(OHZAA Ha JAJIEH JIEH M0 OTHOLIEHHWE Ha Te3H
cyOdoHI0BE, KOMTO TpHJIaraT IMbIHO CYHHI IIEHOOOpa3yBaHe, U 3a Te3u CyO(OHIO0BE, KOMTO MpUIaraT YaCTUYHO
CYMHTI LIEHOOOpa3yBaHe, KOraTo HeTHOTO ThPCEHE HaJIBUILIABA OIPEIENICH I1par, 3a/1a/ieH OT bop/a Ha upekTopuTe.
Te3n kopekiMu cleBaT LeiTa 3a 3alUTa Ha ABJITOCPOYHUTE Npurexkarenu Ha asose Ha M/IIIK ot pasxonwm,
CBBP3aHM C TEKYILO 3allMCBaHE M OOpAaTHO M3KYIyBaHE, M HAMAT 3a LIEN J1a Ca HACOYEHU KbM CHELM(HIHHUTE
00CTOATEIICTBA IPU BCEKH OT/IeNeH UHBecTUTOp. [lopaam ToBa HapexaaHus! B IOCOKA, IPOTHUBOIIOIOXKHA HAa HETHATa
TPaHCAKIIMOHHA IEHHOCT Ha cyO(OH/Ia, I11e Ce M3ITBJIHABAT 33 CMETKA Ha IPYrUTe HAPEKAaHUs. 3a BCEKH JAJIeH IeH
3a OLICHKa KOPEKIMsTa OOMKHOBEHO HsMa Ja HaJBHIIABa 2% OT HETHAaTa CTOMHOCT HA aKTUBHTE, HO bopnbT Ha
JMPEKTOPUTE MOJKE JIa BIUTHE TO3H JIMMUT, KOraTo € HEOOXOIMMO, 3a J1a 3alUTH UHTEPECUTE HA PUTEKATEIIUTE Ha
JsToBe. B TakbB citydaii choOIeHre 32 MHBECTHTOPUTE I1ie Ob/e MyOIMKyBaHo Ha aapec www.amundi.lu.

Kopexmusita, mprioskeHa 3a BCSAKO OTEIHO HapexkIaHe, Moxe 1a Obae momydeHa mnpu mouckBane ot MTIK.
CrmchkbT Ha cyO(hOHIOBETE, MPUIIAraliy CyHHI IEHOOOpa3yBaHe, KaKTO U Jajld MpHjiaraT YaCTUYHO WM ITHIHO
CYHMHT IIeHOOOpa3yBaHe, MOYKe /1a ObJie HaMepeH Ha aapec www.amundi.lu.

Pasnpenensine Ha akrusure Ha UIIK:

NATIK yupensBa enun cyOhoHA M0 OTHOIIEHHE HAa BCeku Kitac oT asuioBe, a MOXKe W Ja y4pedau eauH
cyO¢oH 1 110 OTHOIIICHUE Ha JIBa WK TToBeue KitacoBe OT [s10Be 1O CIICTHUS HAYWH:

a) aKo JIBa WJIM TOBEYE KIIACOBE OT JSIIOBE CE OTHACAT KbM €IUH CyO(hOH], aKTUBUTE, TIPUTIAJIAIIN CE HA TE3U
KJacoBe, mie ObaaT oOIIO0 MHBECTHpAaHM, CHIVIACHO crenu(uYHaTa MHBECTUIIMOHHA IOJUTHKA HA TO3M
cyodonn. B pamkute Ha naneH cyOQoOH KiacoBeTe ASIOBE MOTaT Aa ce OMpeAessT MoHsAKora oT bopaa Ha
JTUPEKTOPUTE, TaKa Ye Te J]a OTrOBapAT Ha: (1) KOHKpEeTHA MOJINTHKA 3a pasmpeeNisiHe, KaTo HallpuMep TaKkaBa,
JlaBala MpaBo Ha pasIpeessTHe WK He; n/niH (i1) KOHKpeTHa CTPYKTypa OT TaKCH 3a Mpoaax0da u o0paTHO
U3KyInyBaHe; W/uiM (ill) KOHKpPEeTHa CTPYKTypa OT TakKCH 3a yMpaBieHHEe M KOHCyATamus; w/umu (iv)
OIIpEJIeNICHN TaKCH 3a pas3NpeernsHe, 00CTyKBaHE Ha MPUTEXATEIH Ha ASJI0BE WIN APYTU TaKCH; W/WiH (V)
cneruuveH BUJ MHBECTUTOP; W/uiH (Vi) cienuduyuHa BanyTa; (Vil) U3MOI3BaHETO HA PA3TUYHU TEXHUKH 32
XeJDKHpaHe, 3a Ja Ce 3aIIUTAT aKTUBUTE M BB3BPAIIAEMOCTTAa BHB BallyTaTa Ha CHOTBETHHS CyO(OHI,
KOTUPaHHU BHB BaJlyTaTa Ha CHOTBETHUS KJac JSJIOBE CPEIly JBITOCPOYHH JIBVIKCHHS Ha BalyTaTa MM Ha
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KOTHpaHe; 1/uiH (Viil) BCIKaKBU APYTH CIEUU(DUIHN XapaKTEPUCTHKH, TPHIIOKUMH KbM HSIKOU OT KJIACOBETE
JISII0BE, KAKTO € TOCOYEHO B paszen ,,JlsioBe’ 0T HACTOSIIIUS MPOCIIEKT.

I[To cBoe ycmoTpenue nousikora ChbBETHT Ha JUPEKTOPUTE MOKE J1a PEIIH Jja MPOMEHU XapaKTEPUCTUKHUTE Ha
Bceku Kiac B ChOTBETCTBUE € TIpolieIypuTe, onpeneieHu oT ChBeTa Ha JUPEKTOPUTE;

0) mpuxoauTe OT EeMUTHUPAHETO Ha JsioBe oT eauH Kiac me 6baar 3anucBanu B kHurute Ha MJIIIK xbMm
cyOdonaa, KolTo ChbOTBETCTBA Ha TO3W Kiac ot fss0Be, pu yclnoBHe 4e ako Hakoiko Kiaca ot nsmoBe ca
HEU3IIATCHH B PAMKUTE Ha ChINUS CyO(OHI, CHOTBETHHUAT UM pa3Mep yBeIUYaBa Jiejia Ha HETHUTE aKTHBU
Ha To3u cyOdona, npunanany ce Ha Kiaca oT 1s710Be, KOUTO e C€ EMUTHUPAT;

B) aKTUBUTE, IIACUBUTE, IPUXOJIUTE M Pa3XoIUTe B paMKUTE Ha eIuH cyOdona ce npucnaaat Ha Kiaca wmu
KnacoBete oT 1s10Be, CHOTBETCTBAIIM HA TO3U CYO(OHT;

r) korato Bepxy M/IIK e HamokeHO 3aabJKEHHE, OTHACALIO C€ 0 KOMTO M Ja € aKTUB Ha ONpEJesIeH
cyO6doHa uaM 10 IeiicTBUE, U3BBPILEHO BbB Bpb3Ka ¢ aKTUB OT AajieH cyOd o uimu Knac, ToBa 3aabmkeHue
ce Mpucnajga Ha choTBeTHUS cyOdona mim Kiac;

1) B CiTyd4aii, ye Hsikoi aktuB mwiu nacuB Ha VJITTK He Moxe na ce nmpunuine Ha najgeH Kirac umm cyodon,
TaKbB aKTHB WJIM NACHB c€ MpuIKcBa Ha Bcuuku KiacoBe B paMkuTe Ha eUH CyO(GOH] MM KbM BCHUYKH
cy0¢oHI0BE, TPOTIOPIIMOHATHOHA HETHATA CTOWHOCT HAa aKTUBUTE Ha ChOTBETHHUTE KitacoBe OT ns10BE MK
10 JIpYyT HauuH, 100pochBecTHO omnpeneneH oT aupektopure. MIIK ce cunta 3a eqHO IOpUANYECKO JIHILIE.
IIpu Bce TOBa, IO OTHOLIEHHWE HA TPETHU CTPAHU, U MO-TOYHO IO OTHoHIeHWEe Ha Kpenuropure Ha UIIK,
BCEKU CyO(OH/ I1Ie HOCH U3KIIOUYUTEIHA OTTOBOPHOCT 3@ BCUYKH 33/IbJDKCHHS, KOUTO MYy C€ IIpUIIa/iaT;

€) IpH M3IUIAIIAHETO HA MIEPUOJINYHU JIOXOIU B 10132 Ha MPUTEKATEINTE HA ISUIOBE OT KOWTO U Aa ¢ Kiac,
HETHAaTa CTOMHOCT Ha akTUBUTE Ha chius Kitac ce HamalsiBa ¢ pa3mepa Ha T€3U J0XO/IH.
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CAEJIKHU C AKIIUM

Kak ce n3pbpuiBa 3anucsane?

3a MbpBOHAYAIHO 3alIMCBAHE CE€ M3MCKBA MOMBJIHEH (GOPMYIISIp-3asiBIE€HUE. 3a BCAKO CIIEBAILO 3alHCBaHE
Ce MPEJOCTaBAT UHCTPYKIUH 110 (akc, TeneoH, 1Mo mouara Wik 4pe3 1pyra Gopma Ha KOMyHHKAIHS, KOSTO
ce cumTa 3a npuemnnsa ot M/IIK.

MuHUMaITHUTE U3UCKBAHUA 33 IIbPBOHAYAIHA PETUCTPALA U NIPUTEXKABAaHE Ca YKAa3aHU B PE3IOMUPAH BUJ
B crienMduuHaTa 3a Bcsika cTpaHa uHdopmanus. [Ipeau n1a mHBECTUPAT, HHBECTUTOPUTE TPsIOBA Aa MpoYeTaT
cpoTBeTHUs JIKM 1 morar ga 6bJaT mOMOJIEHH Ja JIeKIapupaT, Ye ca MOIYy4YHUIH aKTyaJeH KbM MOMEHTa
JKU.

B nombiaHeHume KbM BCHYKH TPWIOKHUMH MHUHMMAQJIHM CYMH 32 MbPBOHAYAJIHH WJIM TIOCJIEIBAIIN
unBecturu, UJITK mMoxe chIo Taka 1a H3UCKBA MPUTEXKATEIUTE HA JSIOBE J1a MOJAbPKAaT MUHHUMAIIHA
cyetoBosiHa cToiHOCT OoT 1000 eBpo (MM paBHOCTOMHOCTTA UM B JIpyra BajlyTa). AKO HSIKOM mpuUTexaTeln
Ha jasuioBe Abpxku mo-mManko ot 1000 eBpo B cmerkara cu, M/IIK cu 3ama3zBa mpaBoTO Oa yBenomMu
3aCeTHATUTE MIPUTEKATEIN HA JSUIOBE 32 HAMEPEHUETO CH Jla MpoAajae TEXHUTE JsiioBe (0e3 mpuiaraHe Ha
Takca 3a 00paTHO M3KYIyBaHE B 3aBUCHMOCT OT ciyyas) U Ja 3aKkpue cMeTkata uM. Ha mputexxatenure Ha
JsiToBe 1ie Obaat naaeHy 60 JHHU OT aTtaTa Ha YBEIOMJICHUETO J1a U3BbPIIAT AOMBIHUTEITHI UHBECTUIINH,
3a Aa ce u3berHe npojaxdarta Ha AsTIOBETe M. Ta3u MOJUTHKA HE C€ MpHUiiara 3a CMETKUA C aBTOMaTHYHU
WHBECTULIMOHHH IJIaHOBE.

[TnamaneTo 3a 3anucBaHe TpsOBa Ja ce MOIY4YH B CpOK OT TpH (3) paOOTHU JAHHU ClIe]] ChOTBETHUS JE€H Ha
OLIEHSIBaHE, C M3KIIIOYECHUE Ha 3alMCBAHUATA UpPE3 areHT, KOUTO MOJXKE J1a ITO/JIeKaT Ha [UIalaHe B Pa3InyHU
CPOKOBE, KaTO B TO3H CJIy4ail areHThT YBEJOMsBAa HHBECTUTOPA 32 CbOTBETHATA MIPOLEAYPA.

I[SIJIOBGTG CC BIHUCBAT Ha HWMCTO HAa HWHBCCTUTOPUTC W MOCICAHUTC MOJydaBaT IMOTBBPKACHUC 34
3aMMCBAaHETO, CaMO aKo cymaTa M0 cheikara (TUIFOC JOMBJIHUTETHUTE TaKCH 10 mpoaaxkbara)
U OPUTMHAIHUAT (OpMYIISIp-3asiBICHUE ca IMOydeHHu oT Permcrparopa m AreHTa 1Mo NpPEeXBBPIISHUATA,
Huctpubdyropa unu AreHra(ure).

IInanoBe 32 aBTOMAaTHYHO HHBECTHPAaHE

JuctpuOyTophT MOXKE Aa MPEIOKHU JUPEKTHO WM Ype3 areHTUTE CU (aKO MMa TaKKWBa) BH3MOXHOCT 3a
perucTpupaHe Ha [sJ0BE 4Ype3 PEJOBHM BHOCKH, ChriacHO [lmaHOBe 3a aBTOMAaTH4YHO WHBECTHpPAHE.
[TnanoBere 3a aBTOMaTHMYHO HMHBECTHpPAHE CE€ aJMUHUCTPHpPAT OT MMETO HAa MHBECTHUTOPUTE, CHIVIACHO
CPOKOBETE U YCJIOBHUATA, TOCOYEHH B JOKYMEHTAIUATA [0 IPOAAKOUTE U (OPMYIISIpUTE 3asBIICHUS U BUHATU
CchOOpa3HO 3aKOHUTE HAa CTpaHara, B KOATO ca ceganuiiara Ha JluctpuOyropa MM areHTUTE (aKO MMa
TaKMBa), KaTO CIIOMEHaTaTa JOKyMEHTalus U GopMyJIsipi ca Ha pasNoJIoKEeHHE Ha ajJjpeca Ha YIpaBlIeHHE
Ha M/IIIK u Ha ajpecutre Ha ympaBleHME Ha areHTUTE (aKO MMa TakuBa). 3a MoBede WHpopMauus
WHBECTHUTOPUTE TPsiOBa J1a ce 00bpHAT KbM CBOUTE (DMHAHCOBH CHBETHHIIH.

bopo6a ¢ u3anupanero Ha mapu U (UHAHCHMPAHETO HA TEPOPU3MA

3a 1a OCUTYpPHM CHOTBETCTBUE ChC 3aKOHHTE, pa3nope0uTe, UPKYISpHUTE MUCMa U T.H. Ha JlrokcemOypr,
LEJISIIIY TPEeI0TBPATIABAHETO HA MIPAHETO Ha Mapy U (UHAHCHPAHETO HAa TEPOPU3MA, HUE UM KONTO U Ja €
JUCTPHOYTOP WM YI'BITHOMOIIEHO JHIe (0COOEHO PerucTpaTopbT U areHTHT MO NMPEXBBPISTHETO) MOXKE Ja
noucKame OIpeneseH! JOKYMEHTH 3a CMETKa, KOMTO IIe HM IMO3BOJIST Ja HACHTU(UIUpaMe MPaBUIHO
MHBECTUTOPHUTE U KpalfHUTE 00J1aroIeTeJICTBAHU COOCTBEHUIIH.

Hue nnu koiiTo u aa € tucTpudyTOp MU YITBIHOMOIIIEHO JIMIE MOXKEM J1a TOMCKaMe OT Bac J1a PEJOCTaBUTe
B JIONIbJIHEHUE KBbM (DOpMyJsipa 3a KaHAMIATCTBAHE BCSKakBa MH(GOpMalWsi M MOAKPENAIIU TOKYMEHTH,
KOHMTO CYMTaME 32 HEOOXOUMH, KaKTO C€ OIPEeIesisi OT BpeMe Ha BpeMe (IIpei OTKPUBAHETO HA CMETKA WIIH
M0 BCSKO BpeMe cliell TOBA), 3a Ja OCUTYpUM IpaBWJIHA HAEHTU(UKALNS MO CMHUCHIA HA MPHIOKUMUTE
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3aKOHHM W Pa3nopendu, BKIOYUTEITHO WHPOpMANHS 32 ACHCTBUTEITHUTE COOCTBEHHIIM, OKA3aTEJICTBO 32
MECTOKMBEEHE, M3TOYHUK HAa CPEACTBAa W MPOM3XOJ Ha OOraTCTBOTO, 3a Jia Clia3BaMe MO BCSKO BpEeMe
MPWIOKUMHUTE 3aKOHHU U pa3nopeon.

OcBeH TOBa CTE 3aABJDKCHU Jia MMPEAOCTABATC PCAOBHO aKTyaJIU3MpPaHa JOKYMCHTAIUMA U KAaTO L0 Tp$[6Ba
Ja €€ YBEPUTC 110 BCAKO BpEME, U€ BCAKa YaCT OT MPEAOCTAaBCHATA I/IH(i)OpMaLII/IH U JOKYMCHTal U, 0c0o0€eHOo
OTHOCHO JCHCTBUTCITHUTE CO6CTB€HI/IHI/I, € aKTyaJIHa.

B cnyuaii ye 3anmcBaTe upe3 HOCPEAHUK W/WIN YITBIHOMOIIEHO JIMIE, KOGTO HHBECTUPA OT Ballle UMeE, Ce
npuiaraT 3acCUJICHH MEPKH 3a KOMIUIEKCHA IPOBEPKA B ChOTBETCTBUE C MPUIOKUMHUTE 3aKOHH U pa3nopeioun,
3a J1a ce aHAIM3MPa HaJISKIHOCTTa Ha paMKaTa 3a KOHTpOJI Ha 6opOara ¢ mpaHeTo Ha napu/(HHAHCUPAHETO
Ha TepopusMa (AML/CFT) Ha nocpeiHuKa/yIbIHOMOIIEHOTO JHLe. 3a0aBIHETO UM HENPEI0CTaBIHETO Ha
MOMCKaHaTa JOKYMEHTAIMsd MOXKE Ja JOBEAE 10 OTJaraHe WM HEU3IbIHEHHE Ha HapeXJaHe WIN 0
3aJbp)kaHe Ha 1oxoau. HuTo HMe, HUTO HAlIUTE NpPEeACTAaBUTENM HOCHM OTIOBOPHOCT 3a 3a0aBsiHE WU
HEBH3MOXKHOCT 32 00pabOTKa Ha CIIEJIKH B pE3yJITaT Ha TOBA, Y€ MHBECTHUTOPHT HE € MPEIOCTAaBIII HUKAKBa
WIN € TIPEeI0CTaBUII CaMO HeITbIHAa HHPOPMALUs /WU TOKYMEHTALU.

FapaHTI/IpaMe, Y€ MCPKUTC 3d KOMIUICKCHA IMPOBCPKA HAa UHBECTULUUTE CC ITpHUJIaraT Bb3 OCHOBA HA MMOAXOM,
OCHOBAH Ha pUCKa, B CbOTBECTCTBUC C IPHUIIOKUMUTEC 3aKOHHU U pasnopeI[GH.

Kak na naature?

[TnamaneTo TpssOBa Aa ce U3BBPILIU MOCPEICTBOM IMAPUIEH MPEBO], OCBOOOIECH OT BCAKAKBU OAHKOBH TaKCH
(T.e. GaHKOBUTE TAaKCH Ca 32 CMETKa Ha MHBeCTUTOPA). [ImananeTo Moxe J1a ce U3BBPIIH U C Y€K, PU KOETO
npoleaypara no oopadorsane Moxe 1a ce 3abaBu. B cioyuait Ha TakoBa 3a0aBsiHe, MHBECTUTOPUTE TPsIOBa
Jla 3HAST, Y€ 3asBIICHUATA IIe ObIaT 00paboTeHN Ha 0a3ara Ha HETHATa CTOWHOCT Ha akTWBHTE B [[eHs Ha
1eHooOpa3yBaHe ciell paOOTHUS J€H, B KOWTO ca IMOJIy4eHU cpeiacTBara. UekoBe ce mpuemar camo IO
yemotpenue Ha MJIIIK. IToBeue moapoOHOCTH MO ypeKJaHETO Ha IUIAIAHUATA CE MPEIOCTAaBAT Ha ajpeca
Ha ynpasienne Ha WJIIIK m Ha aapecure Ha ymnpaBieHHE Ha areHTUTe (akKO WMa TaKHWBa), KaKTO
U B 3asBIICHUETO (HOPMYIISIp.

[Tnamanero Ha LeHaTa MO clenka TpsAOBa J1a ce U3BBPIIM BbB BallyTaTa Ha IIEHOOOpa3yBaHE WM B KOSTO
U J1a € IpyTa BajyTa, ONpeesieHa OT UHBECTUTOPA U MPUEMIINBA 32 Y IPABIIABAILIOTO APYKECTBO, KATO B TO3U
cilydail pa3xoJuTe Mo Besika OOMsIHA Ha BaJlyTa Ce 3aIUIallaT OT HHBECTUTOpA 110 OOMEHHUS KypcC B JACHS 32
OILICHSIBAHE.

Kak na xouBepTupare?

CeriacHo npasuiiaTa, onpezenenu B ¥Ycrasa Ha MJIIIK, Bceku npurexaren Ha AsJI0BE MOXKE Ja KOHBEPTHpA
YaCTUYHO WJIH U3IISIIO CBOUTE JISNIOBE OT eIMH cyO(OoH I B [s710BE HA APYT CyO(OHI, HO B paMKHUTE Ha CHITUS
Knac ot gsuiose.

Kongseptupane ot IlToadonnosere Buy and Watch Income 06/2025, Buy and Watch Income 07/2025, Buy
and Watch High Income Bond 11/2024, Buy and Watch High Income Bond 01/2025, Buy and Watch High
Income Bond 08/2025, Buy and Watch High Income Bond 11/2025, Buy and Watch US High Yield
Opportunities 03/2025, Buy and Watch US High Yield Opportunities 11/2025, Buy and Watch US High
Yield Opportunities 03/2026, Buy and Watch Optimal Yield Bond 04/2026, Buy and Watch Global Income
10/2025, Sustainable Income 11/2027 and Buy and Watch US High Yield Opportunities 11/2026, Buy and
Watch Income 03/2028, Buy and Watch High Income Bond Opportunities 03/2028, Buy and Watch Income
06/2028, Buy and Watch High Income Bond Opportunities 06/2028, Buy and Watch Income 06/2028 - 1I,
Buy and Watch Income 11/2028, Buy and Watch High Income Bond Opportunities 11/2028 u Buy and Watch
High Income Bond Opportunities 03/2029 e pa3spemeno B nepuoga oT aBa (2) mecera mpead TAXHaTa
CHOTBETHA JIaTa HA MaJIeK.
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WHCcTpyKIMY 32 KOHBEpTHpPAHE Ha JSUTOBE MOTAT Jia ce MPEJOCTaBAT 1Mo (hakc, 1Mo MmomaTa Wik 4pe3 Ipyra
¢dbopma Ha KOMYHUKalus, cuutaHa 3a npuemausa ot MJIIIK. Akironepute Tpsi6Ba 1a mpodeTaT CbOTBETHHUS
JKU, cBbp3aH ¢ Bb3HaMepsBaHATa WHBECTULMS, MIPEIU J1a KOHBEPTHPAT aKIMUTE CHU, U MOrar jaa Obaar
IIOMOJICHH [J1a IEKJIapUpaT, 4e ca MOIy4YHIn aKTyajleH KbM MoMeHTa JIKU.

[TputexxaTenuTe Ha ASJIOBE MMaT MPAaBOTO Ja Pa3MEHSAT HEIUCTPUOYTHBHH JISUIOBE 33 IUCTPUOYTHBHU
JI7I0BE M 00paTHO B paMKHTE HA CHINUS WIIK Ha ApyT cyOdon, HO B chims Kiac ot nsutoBe. [1o To3u HaunH
MoraT Jla ce pa3MeHAT M Xemkupanu Kiacoe asioBe 3a npyru [suioBe B cbirus Kiac, KouTo He ca
XEJDKUPAHH, HO ca OT ChInus cyOdoH 1 00paTHOTO.

[TputexaTenure Ha II0BE TPsOBa Ja mocodyar choTBeTHUs(MTE) cyodona(oBe) n Kiac(oBe) or msiose,
KakTo W Opos Ha JSUIOBETEC WM MapuyHaTa Cyma, KOSATO HMCKAaT Jia KOHBEPTHUpAT, U HOBOM3OpaHHUs
cy6dona(oBe), B KOWTO HCKAT Ja ObAAT MPEXBHPJICHN TEXHUTE JISTOBE.

CroifHocTTa Ha AsIoBeTE OT KoWTo U Aa € Kiac, Ha koiiTo u Aa e cy0(doH, KOUTO 11ie ObJJaT KOHBEPTUPAHH,
ce ompeens upe3 ChbOTHACAHE KbM ChOTBETHATAa HETHA CTOMHOCT HAa aKTMBHMTE Ha CHOTBETHHUTE JSIOBE,
U3YMCIICHA B CBIIMA JI€H Ha OLEHSIBaHE, HAMAJIEHA, aKO € YMECTHO, C TakcaTa 3a KOHBEPTHpAaHE, KaKTO
€ MOCOYEHO MO-TOope.

KonBepTHpaHeTo Ha As7I0BE OT €11H cyO(OHT B 1710B€ OT APYT CyO(OH/I, BKIIOUUTETHO U KOHBEPTUPAHETO
OT HEJIUCTPUOYTHUBHH B TUCTPUOYTHBHU JSTOBE WM XEDKUPAHHU U HEXEIPKUPAHHU, 1€ CE CYUTA 32 00paTHO
M3KYIyBaHE Ha JsUIOBE W E€IHOBPEMEHHO 3aKyllyBaHe Ha asuioBe. Clel0BaTEIHO, KOHBEPTUPALLUAT
MIPUTEXKATEI Ha JSUTOBE MOXKE, BB Bph3Ka C KOHBEPTUPAHETO, Ja peain3upa odiaraema 3aryoa uim rnedanoa,
CBITIACHO 3aKOHUTE HA CTPAHAaTa, B KOATO MIPUTEKATENST Ha IJIOBE € YCTAHOBEH, BPEMEHEH WUJIU ITOCTOSIHEH
JKUTEIL.

Bcewuku YCJIIOBHUA MW M3HUCKBAHUA OTHOCHO 06paTHOT0 HN3KYITyBaHC Ha [O4JIOBC Ca BaJlWAHM H 3a
KOHBCPTHUPAHCTO Ha AAJI0OBEC.

[Ipn KOHBEpPTHpPAHETO Ha ASIIOBE HA €AMH CyO(pOHA B JsI0BE HA Ipyr cyO(MOHI NPUTEKATENAT Ha JSI0BE
TpsiOBa J1a yJOBJIETBOPH BCHMYKH MHUHHMAaJIHW WHBECTHUIIMOHHHM W3WCKBAaHUS, NMPEIBUACHU 32 CHOTBETHHS
Knac ot HOBHsI cyOdoHT.

AKO B pe3yJaTaT Ha 3asBJICHUE 332 KOHBEPTUPAHE, ChbBKYIIHATA HETHA CTOMHOCT HA aKTUBUTE Ha JIAJIOBETE,
NPUTEKAaBaHU OT KOHBEPTUpALIMA NpUTEXkaTea Ha JsioBe B Kiac ot fsutoBe B gajeH cyOQoHa, nagHe noj
MHUHUMAaJIHOTO U3UCKBAHE 3a MPUTEKAHUE, CIOMEHATO B HacToAmwms nokymeHt, M/IIIK moxe na pasriena
TaKOBa 3as1BJICHUE KAaTO 3asBJICHHE 3a KOHBEPTUPAHE HA BCUYKH JAJIOBE HA MPUTEXKATEISA HA JSUI0BE B TO3U
Knac no yemorpenue na UK.

AKO Ha JazeHa JaTa MCKaHMATa 32 KOHBEPTUpPAHE, MpeicTaBisaBamy nosede or 10% or croiiHOCTTa Ha
W3MIaJICHUTE OT JajieH cyO(oH msytoBe, HE MOTAT jJa ObJAT M3IBIHEHU 0€3 Ja ce 3acsirar akTUBHUTE Ha
crotBeTHUS cyOdona, MK Moxe na oTi0KK KOHBEPTHPAHETO HA TE3U JSUIOBE, KOUTO HABUIIIABAT TO3U
MIPOIICHT, 32 TaKbB MEPHO]] OT BpeMe, KOWTO OU OMJI TOCTAaThUCH Jla CE MPO/IaJie TakaBa 4acT OT aKTUBUTE Ha
CHOTBETHUS CyO(OH, KOATO /1a TO3BOJIM J]a C€ MOCPEIIHAT CHIIECTBEHUTE MCKAHUS 32 KOHBEPTHUpPAHE Ha
TISIIOBE.

JuctpuOyTopbT MOKE ChILO Ja MPEUIOKH AUPEKTHO WM Ype3 ATreHTH (aKo MMa TaKHMBa), BB3MOXKHOCTTA 3a
KOHBEpTHpaHEe Ha BCHUUYKU WK 4YacT oT [lsuoBere, kouto [Ipurexarensr Ha OsyoBe IbpkH B CyOhOHT Ha
NATIK B psutoBe Ha npyr cyodona, npuHaaiexan kbM Amundi Funds 11 mnmu Amundi S.F., Ho B chius kiac
nsuoBe. Ilogo0HO KOHBepTHpaHE ce H3BBpIIBA B CHOTBETCTBHE C YCIOBHATA U paslopeaduTe Ha
JOKYMEHTHUTE Ha Te3u (QoHaoBe. Te3n AOKyMEHTH ca Ha paslojIoKEHHE Ha ajpeca IO PerucTpanus Ha
VYpaBisBaioTo ApYyKEeCTBO, KAKTO ¥ HA aJpeca 110 perucTpanus Ha ATeHTUTe (aKo MMa TakuBa). 3a IOBEYe
nH(popMaIs UHBECTUTOPUTE TPsOBa Ja ce OOBPHAT KbM CBOUTE (DMHAHCOBH CHBETHHIM. B ciyuail Ha
KoHBepTHpaHe oT enuH cyodonn na MK B npyr cy6dona na Amundi Funds II 1 Amundi S.F., mpuxoaure
0T KOHBepTHpaHeTo Ha PaboTeH feH e ObIaT MHBECTHPAHH Ha ciieasamus padoteH aeH or Amundi Funds
II u» Amundi S.F. 1 no HEeTHa CTOMHOCT Ha aKTUBHTE, OIPE/IeNieHa [0 OTHOILIEHHE Ha To3u PaboTeH zeH.
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Kak na n3kynum odpatno?
CobriacHo YcraBa npuTeXaTeIUTe Ha JsUI0BE MOTaT Ja OUCKAT 0OpaTHOTO U3KYITyBaHE Ha TEXHUTE JISJI0BE
10 BCSIKO BpeMe IpeIu KpaiiHUsi MOMEHT (KaKTO € OMKCAHO I0-/10J1y) BbB BCEKH JIEH Ha OLICHSBaHE.

WucTpykuunu 3a 00paTHO M3KyIyBaHe Ha JSJI0BE MOTaT Ja ce MPEeJOoCTaBsT Mo (akc, Mo Mmoiiara Wik upes3
npyra ¢opMa Ha KOMYHHKaIWs, cauTana 3a npueminsa ot UK.

Cnen nonyyaBaHe Ha MHCTPYKLUHU OT Perucrparopa u AreHra 1o nNpexXBbpIIsSHUATA, IUIAIAHETO Ha 1I€HaTa
3a 00paTHO M3KYyMyBaHE CJEABA JIa C€ U3BBPIIHN Upe3 0aHKOB MPEBOA B CPOK OT TpH (3) paOOTHU THU CIIe]
JIeHs Ha OLICHSBAaHE, C M3KIIIOYCHHE TPU CHIEJIKH M0 00paTHO M3KYITyBaHE, U3BBPIICHU Ype3 areHT, KOUTO
MOXKE€ J1a MOJJIekKAaT Ha IUIAIlaHEe B PA3JIMYHU CPOKOBE CIIOPEX Cllydas, KaTo B TO3U Clay4yall ATEHTBHT
yBEZOMsBa CbOTBETHUS NIPUTEKATEN Ha JJI0BE 332 ChOTBETHATA Mpolieypa. Moxke aa ce n3HcKa IUIalaHeETo
Jla ce U3BBPLIM C YeK, B KOWTO CiIydail MOXe JJa UMa 3aKbCHEHHUE NpU 00paboTKara.

AKo Ha JaJieHa JjaTa UCKaHMUATA 3a IUIAIaHus 32 00paTHO U3KYITyBaHE Ha JSIIOBE, IPEACTABISBAIIN TIOBEYE
oT 10% OT cTOWHOCTTAa Ha WM3AAJCHUTE OT AaJCeH CcyO(dOH[ MsUIOBE, HE MOraT Ja OBJaT M3MBIHCHH OT
CTOMHOCTTA Ha aKTUBUTE HAa ChOTBETHHS CyO(OH/I MM OT pasperieHuTe npusiedenu cpeacrsa, MK moxe
Jla OTJIO’KU 00paTHOTO M3KYIyBaHE HA TE3U AAJI0BE, KOUTO HAJBHUILIABAT TO3H MPOLEHT, 32 TAKbB EPHOJ OT
BpeMe, KOMTo Ou OUJI TocTaThyeH Jia ce MpoAaJie TakaBa yacT OT aKTUBUTE HAa CHOTBETHUS CYyO(OH]I, KOSATO
J1a TI03BOJIU J1a CE MOCPEIHAT HEU3IBIIHEHUTE MOJIOU 32 0OpaTHO U3KYIyBaHE Ha JIJIOBE.

AKO B pe3yniTar Ha UCKaHe 32 00paTHO M3KyIyBaHEe, ChbBKYITHATA HETHA CTOMHOCT HA aKTUBUTE Ha JISIIOBETE,
MPUTEXKABaHU OT MPENOCTaBsIMs 3a 0OpaTHO HM3KYIyBaHE MpuTexaren Ha JsioBe B Kiac ot ganen
cyOdona, magHe Mo MUHUMAIHOTO H3UCKBAHE 3a MIPUTEKAHUE, CIOMEHATO B HacTOS M JoKyMeHT, MJITTK
MOKE Jla pasryie[la TakoBa 3asBJICHHE KaTO 3asBJIEHHE 32 OOpPAaTHO M3KYIyBaHE HAa BCHYKH JSJIOBE Ha
MpUTEXAaTels Ha Js1oBe B To3u Kiac.

[Tnamanero Ha nieHara 3a 0OpaTHO U3KYyIyBaHe TpsAOBa Ja c€ M3BBPILM BbB BaJlyTaTa Ha LIEHOOOpa3yBaHe
WIM B KOSITO U J1a € ApyTra BalyTa, ONpe/esieHa OT MHBecTUuTopa U npuemnuaa 3a MIIK, kato B To3u citydait
pa3xoauTe, Bb3HUKHAIYU MIPU BCsika OOMsHA Ha BaJlyTa, c€ 3alllallaT OT MHBECTUTOpPA MPH OOMEHHHUS KypC
B JleHs Ha OlleHsIBaHE.

CucreMaTH4eH IJIAH 32 OTTEIJIAHE

JuctpuOyTopbT MOXE Ja MPEAJIOKH TUPEKTHO UM Ype3 areHTUTE CH (aKO MMa TaKMBa) BH3MOXKHOCT 32
oOpatHo m3kymnyBaHe Ha J[smoBe ot M/IIIK upe3 Cucremarnde miaH 3a oTreryisiHe. CUCTEeMaTHYHUAT TUIaH
3a OTTEINIIHE C€ aJMUHUCTPUpA CHIJIACHO CPOKOBETE W YCIIOBUATA, MOCOYECHHU B JIOKYMEHTALUATA IO
npofaxOute u (opmysspure 3asBIEHUS U BUHArM CHOOpPA3HO 3aKOHUTE HA CTpaHaTa, B KOSTO ca
cepanumara Ha JluctpuOyTopa WiIM areHTUTE (aKO MMa TaKWBa), KaTO CIIOMEHATara JOKyMEHTAIlus
1 (hopMyIIsIpu ca Ha pa3mnojokeHue Ha ajapeca Ha ynpasienue Ha MJITIK u Ha aapecuTe Ha ympaBlieHUE Ha
areHTUTe (aKo MMa TakuWBa). 3a MoBedYe MHQOpPMAIUS UHBESCTHTOPHUTE TPSOBa Ja ce 0OBPHAT KbM CBOUTE
(bUHAHCOBH CHBETHUIIH.

Ilena Ha caenkara
IlenaTa Ha chenka 3a MOKYINKa, KOHBEPTHPAHE U OOPATHO M3KYIyBaHE HA JsIOBE OT equH U cbiy Kiac ot
naneH cyogoHs 1mIe ce KalKyJIupa, KaKTo Cie/Ba:

3anucBanus

B cnyqait Ha mokynka Ha [[smoBe ot Knacose B, B3, B4, BS, C, F, I, J, R, S, W, X u Y Ta3u niena mie 6b1e
paBHa Ha HeTHara croifHocT Ha akTuBHTE (,,HeTHa cToitHOCT Ha akTuBUTe ) 3a Jlsi1. Kitacose B, B3, B4, BS,
C, W u Y nmojyexxar Ha Takca OTJI0KeHa Mpoiaxoa.

B cnyuaii Ha 3akymyBane Ha asutoBe oT Kiacose A, AT, D, E u H, Ta3u nena me 0b1¢ paBHA Ha HETHATa
CTOMHOCT Ha aKTHBUTE 32 JIsiJ1, YBEJIMUEHA ChC ChOTBETHATA TaKca 3a mpojaxoara.

75



KonepTupane
IlenaTa Ha caenkaTta mie 6bae paBHa Ha HeTHata croitHocT Ha aktuBuTe 3a st ot Kitacose B, B3, B4, BS,
C,F,LJ,R, S, W, XuY, korato ce KOHBEpTHUpPAT JJI0BE HA earH cyO(OoH B Is710BE HA APYT cyOdOoH .

IlenaTa Ha clenkarta 1e Ob/Ie paBHa HAa HETHATa CTOMHOCT Ha akTuBHTE 32 s oT Kimacose A, AT, D, Eu H,
HaMaJICHa C TaKca 3a KOHBEPTHpaHE, JJI0BE Ce Ha paszliiKara MEeX]y Takcara 3a mpojaxoa Ha cyOdoH,
KOHTO clie/iBa 1a ce 3aKymH, ¥ Ta3u Ha cyO(doHaa, KOWTO ce MpojaBa, B ClIydail ue ce KOHBEPTHUPAT AsIOBE
OT eIiH cyO(OH/ B I5UT0BE B APYT CyO(OHI, KOMTO MMa MO-BHUCOKa TaKca 3a mpoaaxoara.

B nombnHeHue, mo OTHOLIEHUE HA KOHBepTUpaHeTo Ha jasuioBe oT kinac A, AT, E u F uenara na cnenkara
MOXe J1a ObJIe HaMaJieHa ChINO U C JOMBJIHUTEIHA TaKca 3a KOHBEPTHPAHE, MPEACTABIISIBAIIA MPOIEHT OT
HETHAaTa CTOMHOCT Ha aKTUBUTE 32 JSJIOBETE, KOUTO CE KOHBEPTUPAT.

OOpaTHO H3KynyBaHe
B cnyuam Ha oOpatHO u3kymyBane Ha asuioBe ot Kimacose A, AT, D, E, F, H, I, J, R, S u X ta3u nena nHa
caeJikara 1ie 6’[:,[[6 paBHa Ha HCTHATAa CTOMHOCT Ha aKTUBHUTE 3a JUSJIT.

B ciiygan Ha oOpaTHO m3kymyBaHne Ha nsutoBe oT Kiacose B, B3, B4, BS, C, W u Y Ta3u 11eHa Ha cienkara
e ObJie paBHA HA HETHATa CTOWHOCT Ha aKTUBHTE 3a JsUI, HAMAaJieHa ChC ChOTBETHATA TaKCa 3a OTIIOKEHA
mpoiaxoa.

Llenata Ha cpenkaTa mie ObJEe paBHAa Ha HETHATAa CTOMHOCT HAa aKTUBUTE 3a JsJI, HaMalleHa C TaKca
M3KYIyBaHE B Cllydail Ha 00paTHO M3KYITyBaHE Ha JSJIOBE OT cyO(OHIOBE, KOUTO TMpHUIarar rmojgo0Ha Takca
(xoeTo € onucano no-nmoapooHo B [Ipunoxenue I).

Bpeme 3a n3BbpIIBaHe HA CIEJIKUTE

®opMyIIApbT 3a NOKYIKA, KOHBEPTUPAHE WIM 00paTHO M3KYIyBaHe cie/Ba Aa ce Noidy4u oT Perucrparopa
U ATreHTa 0 MPEeXBBbPJIAHUATA (OT MMETO Ha YTPaBISBALIOTO JIPYXKECTBO OT AreHTa (ako MMa) WIH
JTUPEKTHO OT MHBECTUTOPA) MPEIN KpallHUs CPOK(,,KpaeH CPOK’’), IIOCOYEH MO-A0JY:

Buy and Watch High Income Bond
11/2024, Buy and Watch High
Income Bond 01/2025, Buy and

Watch  Optimal Yield Bond
04/2026, Buy and Watch High
Income Bond  Opportunities
03/2028, Buy and Watch Income
06/2028, Buy and Watch High
Income  Bond  Opportunities
06/2028, Buy and Watch Income
11/2028, Buy and Watch High
Income Bond  Opportunities

11/2028, Buy and Watch Income
06/2028 - II, Buy and Watch High

Income  Bond  Opportunities
03/2029

Cyo0donn Benukm cyogonnoBe (0CcBeH YTOUHEHHUTE TO-
0J1y)

Paznoo6paszen Anda I[To Bcako Bpeme mpeam  18:00 4.
JTIOKCEMOYPIrcKO BpeMe, Ha ChOTBETHHA JIeH Ha
OLICHSIBAHE

Buy and Watch Income 06/2025 | 3anucBanus:

and Buy, Watch Income 07/2025, | [To Bcaxko Bpeme mnpemu 12:00 daca

JTIOKCEMOYpPrcKO BpeMe B TOCJHEIHHUS JEeH Ha
OLICHSIBAHE OT NEPHUO/Ia Ha 3alUCBAHUS
OO0paTHoO H3KynyBaHe:

I[To Bcako Bpeme mpeaum  18:00 4.
JTIOKCEMOYPICcKO BpeMe, He MO-KbCHO OT TeT (5)
paOOTHU IHU NpEeAU ACHS Ha OLICHsABaHE
Kouseprupane!:

I[To Bcako Bpeme mpeaum  18:00 4.
JTIOKCEMOYPICKO BpeMe, He MO-KbCHO OT HeT (5)
paOOTHU IHU NpEeAU ACHS Ha OLICHsABaHE

76




Buy and Watch Income 03/2028 3anucBaHu:

[Io Bcaxko Bpeme mnpenn  18:00 waca
JTIOKCEMOYPrCKO BpeMe, B TOCJTEIHUS JIeH Ha
OLIEHSIBAaHE OT IIbPBOHAYAJIHUS TEPUOJA Ha
3alMCBaHUs, a CJIEJ TOBa — IO BCAKO BpeMe
npenu 14:00 gaca mrokceMOyprcko BpeMe

OO0paTHO H3KynyBaHe:

I[lo Bcako Bpeme mpexu  18:00 u.
JTIOKCEeMOYPrcKo BpeMe, He TIO-KbCHO OT TeT (5)
pabOTHU JTHU TIpeIH ACHS Ha OICHSBaHE

Konseprupane:

I[lo Bcsko Bpeme mpean  18:00 u.
JTFOKCEMOYPICKO BpeMe, He TI0-KbCHO OT TeT (5)
pabOTHU JIHU NpeaU JACHS Ha OLICHsSBaHE

Buy and Watch High Income Bond | 3anucBanus:

08/2025, Buy and Watch High I[Io Bcsaxko Bpeme mnpemu 18:00 yaca
Income Bond 11/2025, Buy and JTIOKCEMOYPrCKO BpeMe B TOCJIEIHHUS JCH Ha
Watch US High Yield OLICHSIBAaHE OT MEPHOJa Ha 3alUCBaHUs
Opportunities 03/2025, Buy and OO0paTHO U3KyNyBaHe:

Watch US High Yield Ilo Bcako Bpeme mpexm  18:00 w.
Opportunities 11/2025, Buy and JTFOKCEMOYPIrcKO BpeMe, He TIO-KbCHO OT TeT (5)
Watch US High Yield pabOTHU IHU TIPEU ICHS Ha OLICHSBaHE

Opportunities 03/2026, Buy and Konseprupane':
Watch Global Income 10/2025 u I[lo Bcako Bpeme mpenu  18:00 u.

Buy and Watch US High Yield JTIOKCEMOYPIrcKO BpeMe, He TIO-KbCHO OT TeT (5)
Opportunities 11/2026 pabOTHU IHU TIPEU ICHS Ha OLICHSBaHE
Sustainable Income 11/2027 3anucBaHuAg:

I[lo Bcsxko Bpeme mnpemu 18:00 wyaca
JTFOKCEMOYPICKO BpeMe B TIOCIEAHUS JIeH Ha
OLICHSIBAHE OT MEPHO/Ia Ha 3aIMCBAHUS

OO0paTHO U3KynyBaHe:

I[lo Bcako Bpeme mpemu 18,00 u.
JTIOKCEMOYPIrCKO BpeMe Ha CHOTBETHHS JI€H Ha
OLICHSIBaHE

Konseprupane':

I[lo Bcako Bpeme mpenu 18,00  u.
JTFOKCEMOYPICKO BpeMe Ha CHhOTBETHHS JICH Ha
OLICHSIBaHE

! TTo3Boneno camo B mepuoa ot aBa (2) Mecena Npey JaTarta Ha Iagexk Ha ChOTBETHHTE CyO(QOHIOBE.

Bceuuku oneparnuu mo 3anucBaHe, KOHBEPTUPAHE WM 0OpaTHO M3KyMyBaHe ce 00paboTBaT Bb3 OCHOBA Ha
HEI03HaTa HETHA CTOMHOCT Ha aKTHUBMU.

3a$[BJ'I€HI/I$ITa, TITOJIYUCHHU CJIC Kpaf/'IHI/ISI CpPOK C€ CHHMTAT 3a NOJYYCHHU Ha CJIcABalivs JCH Ha OLICHABAHC.
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B nomenHenme, moraT na ObJaT BANWAHW Pa3iMYHA BPEMEBH OTPAaHUYCHHS, aKO 3alMCBAHETO,
KOHBEPTHPAHETO UM 00PAaTHOTO U3KYITyBaHe Ha JsUI0BE CE U3BBPIIBA YPE3 areHT, MIPH YCIOBHE Y€ CE CIa3Ba
MPUHIMITET Ha PAaBHONIOCTABEHOCT Ha BCHYKH TPUTEKATEITU HA JsJI0BE. B TakmBa ciydau, ChOTBETHHUST
areHT Tps6Ba ga nHGOpMUPa CHOTBETHUS HHBECTUTOP 32 CHOTBETHATA MPOIEAypa. 3asBICHUS 3a 3allMCBaHe,
KOHBEpTHUpaHE WM 00paTHO U3KYIyBaHE Ype3 AUCTPUOYTOP WM areHT(1) HE MOXKeE Ja Ce MOoJjaBaT B THUTE,
KOraTto JUCTPUOYTOPHT W/WIIM HETOB/HETOBUTE areHT(M), aKOo UMa TaKhBa, He PabOTIAT. AKO 3aITUCBAHETO,
KOHBEPTHPAHETO WJIM OOPAaTHOTO M3KYIyBaHE Ha ISUIOBE CE€ W3BBPINBA Ype3 JUCTPUOYTOP WM arcHr,
areHTHT Mpemnpalia camo Te3u MOJIOH, KOUTO ca MOJYyUYeHH Mpean KpalHUs CPOK, TOCOUYEH MO-TOpe.

NTIK moxe a pa3perin HCKaHe 3a 3alucBaHe, KOHBEPTUPaHEe WM 00paTHO M3KYyIyBaHe j1a 0bJie IPUEeTo
ot Peructparopa u AreHra no NnpexBbpIIIHUATA CJ€]l KpalHUS CPOK, aKo (1) MCKAHETO € OWJIO MOIy4eHO
npenu KpaitHus cpok oT Juctpulytopa u/ unu arenra(ure), (i) mpueMaHeTo Ha TaKOBa MCKaHE HsAMa Ja ce
OTpa3u Ha JPYTUTE MPUTEKATETN Ha JISITOBE, U (111) BCHUKH MPUTEXKATEIH HA JSJI0BE C€ TPETUPAT IO €IUH U
ChIIY HAYMH.

Ha arenra He ce pas3pceiaaBa Jia 3aAbpiKa IOPBUKH, 3a [1a CC OGJ’I&FOHGTGJ’ICTB& JIMYHO OT NpOMsIHATA B LICHUTC.

IIpexomepHo ThpryBane/ n300p Ha Ma3apeH MOMEHT

NAIIK He pa3pemaBa nmpuwiaraHe Ha IPaKTUKHU 3a NMPEKOMEPHO ThpryBaHe. [IpakTukuTe 3a MpEeKOMEPHO
ThPryBaHE M KpPAaTKOCPOYHM MPAKTHKH 3a ThpryBaHe (M300p Ha Ma3apeH MOMEHT) MOrar Ja HapyuaT
CTpaTeruuTe 3a yrpaBieHHE Ha NOPTHOINOTO U Ja C€ OTPa3sT HeraTUBHO Ha npexacrassHero Ha MJIIIK. 3a
na muauManusupa merute 3a MK u nputexatenuTe Ha Is710Be U B 10JI3a HA ChOTBETHUS CyOQOHT,
NATIK nma mpaBo J1a mpeyCcTaHOBU MOPBHYKHU 3a 3alIMCBaHEe, 00paTHO M3KYIyBaHE WM KOHBEPTUPAHE, KAKTO
Y Jla HAYMCJIM Takca B pa3Mep Ha 110 2 % OT CTOMHOCTTa Ha MOpBhYKaTa HA CbOTBETHUSI HHBECTUTOP, KOMTO
npujlara IpakTHKU 32 IPEKOMepHa THhpProBHUs WJIM B MHUHAJIOTO MMa YCTaHOBEHAa MCTOpPHUS 3a MOAOOHO
MOBEJICHUE, KAKTO U B CIIy4auTe, KOTaTO ThPTOBUITA HA MHBECTUTOPA, 1o nperieHka Ha MJITTK u 6una wim e
Morua aa 6b1e B ymrbp6 Ha MJIIK mnu Ha koiiTo 1 1a Ouno cyodon.

ITpu ynpaxkusBane Ha Te3u npasa, MJIIIK moxe na npueme, 4e € U3BbpIIEHA THProOBUs C pa3IU4YHU CMETKU
noj obma coOCTBEHOCT WM KoHTpousl. Koraro cmeTkute ce ympaBisBaT OT MOCPEIHUK OT MMETO Ha
KJIMEHT(H), KaTo HanpuMmep noseputeraau cMetku, MK nma npaBo 1a n3ncka ot nocpeiHuka nHpopmanus
OTHOCHO H3BBPILICHUTE CIEIKM W Ja NpeJupueMe IEHCTBUS 3a IPEAOTBPATABAHE HA IPAKTUKHU 3a
npekomepHo ThpryBane. UJIIIK mma mpaBo fa M3Kynu oOpaTHO BCUYKHM [JSUIOBE HAa MPUTEXKATEN, KOUTO
yIpaXHsIBa WIM B MUHAJIOTO € YIPaKHsIBaJI MPAKTUKU 3a npekoMmepHa Thprous. UJIIIK nsama na Obae
OTIOBOPHO 32 HACTBIWIM 3aryOu, B CJEICTBHE HAa OTKAa3aHU IMOPBYKH WU 33TBIDKUTEIHO OOpaTHO
M3KYITyBaHe.
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TAKCH, Bb3HAT'PAXKIEHUSA U PA3XOIHN

Takca npogaxoa
Taxkca npogax6a 1e Obe U3UUCIICHA KAaTO MPOIICHT OT HETHATA CTOWHOCT Ha aKTUBUTE, KAKTO € TIOCOYCHO
B Ta0nuIara:

Knac na aknus Takca npoaaxoa

Knac A Maxkcumym oT 5%

Kimac AT Makcumywm ot 3%

Knac D Maxkcumym ot 3%

Knac E Makcumywm ot 4%

Knac H Makcumym ot 2%

Knac B,B3,B4,B5,C,WnuY [TpeameT Ha Takca OTJIOKEeHa Mpoaax0a
KnacF,I,J,R, Su X be3 Takca nponaxba

[Togpo6Ha nHpOpManMsS OTHOCHO MPUIIOKMMATa Takca mpojaxoa 3a Bceku Kmac ot msmoBe u cyOdoHn
Moxke 1a Hamepure B [Ipunoxkenue I ot npocnexra.

JuctpuOyTopbhT MOXE Aa MOAETH TaKCHTE Mpojakda M BCSAKa Jpyra IMoJydeHa MPUJIOKHMa Takca 3a
KOHBEPTHpPAHE CBbC CBOMTE areHTH (ako KMMa) U Npo(ecCHOHATHM CBBETHHULM IO CBOsI IPELEHKa
U YCMOTpEHUE.

I/IHBGCTI/II_[I/IOHHI/ITC KOHCYJITAHTHU MOTaT Ja Ha4YuCJIsBaT Takca CBHBETHHK (KaKTO € OIIKMCAHO TI0-TOpC
B ,,JlombjHuTeHa MHpopManusa 3a UHBecTHTOpUTe B OO0eIUHEHOTO KPAJICTBO“) BHB BpPB3Ka ChC
3anucBaHeTo 3a JsyoBe oT Kiac R. YmpaBnsBamoro apy»ecTBO MOXKe Ja HPEeasioku /1a ce YJIECHU
IJIAIIaHEeTO Ha BCsika Takca ChbBETHHK 4pe3 OT/ACNSHE, KOTaTo TOBAa € MPWJIOKKUMO, HAa CyMa WM CyMH 3a
u3Mamane Ha Takca ChbBETHUK OT cymaTa, KOSITO mie ObJe MHBECTHpPAaHA OT MHBECTUTOP. Y IPABISABAIOTO
JIPY>KEeCTBO MOKE J1a ChJICHCTBA 3a IpUCcHaaHeTo Ha Takca ChBETHHUK, aKO € MaKCUMYM 5% OT cyMara, KOsITo
e Ob/ie MHBECTUPAHA.

Takca o1y10:KeHA Mpoaakda

Krnacose nsanose B, B3, B4, B5, C, W u Y ce nponaBat 6€3 HauuC/IsIBaHE HA Takca Mpojiak6a, HO MOXe J1a
ce MPWJIOKHU TaKca OTJIOKEHA MPOJak0a, B Clydai 4e MPUTEKATEIUTE Ha JIJI0BE TMPETIoKAT 32 00paTHO
W3KYITyBaHE JISJIOBE B pAMKHTE Ha OINPEJICIICH IMePHO/], KAaKTO € MTOCOYCHO B TAOIHUIATA IT0-10JTY.

Kuaac na aknus Takca oTJ10:KeHa Tpoaax0da

Kiac B 4% maxcumyM, HamasaBaiiku 10 0% 3a 4 roauIleH nepuos
CJIe1 FHBECTUPAHETO

Kinac C 1% MakcUMyM Mpe3 IbpBaTa roIMHA HA HUHBECTUPAHETO

Knac W 2,25 % makcumyM, HamansaBaiiku 10 0,45% 3a 5 roauiex
TIEPUOJI CIIE]] HHBECTUPAHETO

Knac B3 0,8% makcumym, HamansBaiiku 1o 0,20% 3a 4 roauiieH
TIEPUOJI CIIE]] HHBECTUPAHETO

Kimac B4 1% wmakcumym, HamansaBaiiku 10 0,25% 3a 4 roguiieH
TIEPUOJI CIIE]] HHBECTUPAHETO

Knac B5 1,5% makcumym, HamansBaiiku 10 0,375% 3a 4 roguiieH
TIEPUOJI CIIE]] HHBECTUPAHETO

KnacY 2,1% makcumyM, HamansBaiku 1o 0,35% 3a 6 roxauiieH
TIEPUOJI CJIE]] HHBECTUPAHETO
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AxnuunonepuTe TpsiOBa 1a 0TOeNexkar, 4e 3a HEeJIUTE Ha ONPEISISTHETO Ha Opost HAa TOJMHUTE, B KOUTO aKIIUUTE
ca OMJIM TIpUTEKABAHU:
(a) e OBJIe U3IMONI3BaHA TOIUITHUHATA HA JaTa Ha 3allMCBaHe.
(6) AsnoBeTe, KOUTO ca AbPXKAHU HAH-IBITO Ce N3KYITyBaT IIbPBH.
(B) lsumoBeTe, KOMTO MPUTEKATEITUTE HA JISJTOBE IMOTy4YaBaT OT KOHBEPTUPAHE MPOIBJDKABAT MIEPHOIA
Ha JbpXKaHe, KOWTO CBHOTBETCTBA HAa NEpHOAa HA Jbp)KaHE Ha JSUIOBETE, KOWTO ca OWiIn
KOHBCPTHPAHU.
(r) Korato mputekaren Ha Js5I0Be KOHBEPTHpA [SUIOBE, KOMTO Ca 3allMCaHH 110 Pa3IMYHO BpeMe
B JISUI0BE Ha Ipyr cyOodonxa, PeructparopsT M ATEHTHT NMO NPEXBBPISHHUATA e KOHBEPTHPAT
JSITOBETE, KOUTO CE ABPIKAT 3a MO-IbIbI IEPUO OT BpEMe.

HsMma na ce naumcnsiBa Takca otiokeHa mpojaaxoOa 3a Kmacose B, B3, B4 u BS5, ako [Iputexarenure Ha
JISITTOBE U3KYTISIT OOpPaTHO JSJIOBETE ClIE]] YeTHPUTOIUIIIHUS TTIEPUOI.

Hsama na ce HaumcnsiBa Takca omioxeHa npoaaxkoOa 3a Kiac C, ako Ilpurexxarenure Ha IsJI0BE U3KYIIAT
0o0paTHO JIA7I0BeTe clie]] eAHOTOIUIIHNS Tiepruoa. Hsima fa ce HadmcrsBa Takca OTiokeHa nmpoaaxoa 3a Kiac
Y, aKo HpI/ITe)KaTeJ'II/ITG Ha JAJ10BC U3KYIIAT O6paTHO OAJIOBETE CJICH MICCTTOAUIITHUSA IICPUOI.

JsnoBeTe, mpuaOOUTH OT PEMHBECTUPAHETO HA JUBUICHTH WU pasNpeeieHus, e 0b1aT 0CBOOOIEHH OT
Takca MO OTJIOXKEHU MPOJaxOM MO CHIIMS HAYMH, KAaKTO Ie ObJe MpeMaxHaTa CIOMEHaTaTa Takca Mpu
obpatHo m3kymyBaHe Ha nasuioBe oT Kimacoere B, B3, B4, B5, C, W u Y, BcieacTBue Ha CMBPT WU
WHBAJIUIHOCT HA MPUTEXKATENs WM BCUYKH MPUTEKATENIH Ha JsA70Be (B Cllydail HA MHIUBUAYATHO WIU
KOJICKTUBHO IIPUTC)KAHUEC HA ZIHJ'IOBG).

3a nsoBeTe, MOAJIeKAITN Ha TaKca 10 OTJIOKEHA MPoaak0a, HeMHATa CTOMHOCT CE U3YHCIISIBA KATO IPOLICHT
OT HaCTOsIIIaTa Ma3apHa CTOMHOCT WK OT IIeHaTa Ha 3aKyIlyBaHe Ha 0OpaTHO U3KYIyBaHUTE JSUIOBE, KOSITO
OT JBETe € mo-Maika. Hampumep, korato qajieHa akius, KOSITO € MOCKBITHAJA, C€ U3KYITH OOPAaTHO 1O BpeMe
Ha MepuoJia Ha Takcara 3a OBJACIIM pa3Xolu, TA C€ M3UMCISABA caMO Ha 0a3a MbpBOHAYaJHATA IIeHA Ha
3aKyIyBaHe.

[Tpu onpeensiHe qanu € AbHKUMA Takca 3a ObACIN MePUOIU IIPH AaIeHO 00PAaTHO U3KYITyBaHe, CyO(hoOHABT
II'BPBO III€ U3KYIH 00paTHO aKIIMH, 32 KOUTO HE CE JILJDKU TaKca 3a OBJICIIN Pa3X0/I, U CJIC]I TOBA aKIUHTE,
KOHUTO Ca Jbp)KaHU Hal-IBJIT0 BpeMe Mo BpeMe Ha Takcara 3a Objaentu nepuoau. CTOMHOCTTa Ha ChOTBETHA
JIbJDKMMa TaKca 10 OTJI0KEHa Mpoaak0oa, ce 3aIbpka OT YIIPABIIABAIIOTO APYKECTBO, KOSTO MMa MPaBo Ha
CIIOMEHAaTaTa Takca.

Takca koHBepTHpaHe

KoraTo ce koHBepTHpaT Js1710Be Ha euH cyOhOHI B JsI0BE Ha Ipyr cyOodoHa ot cbimus Kiac, kolTo nma
MO-BHCOKA TaKca 3a MpoAaxda, TUCTPHOYTOPHT MOXKE Ja HAJIOXKHM Ha MPHUTEKATENs Ha JSUIOBE Takca 1o
KOHBEPTHPAHETO, paBHA Ha pa3jiMKaTa OT TakcaTa 3a npojax0a Ha cyOQoHIa, KOMTO ciie/Ba J1a ce 3aKyIH,
U Ta3u Ha cyOQoHIa, KOUTO IIe ce mpojaBa. BepXy mputexkarens Ha JS0BE HsAMA Jla c€ Hajlara Takca 1o
KOHBEPTHPAHETO, KOTaTO KOHBEPTUPA J5I0BE OT CyO(OH I, KOWTO MMa MO-rojisiMa KOMUCHOHHA.

ITpu kouBepTupane Ha asoBe ot Kinac A, AT, E wim F na enqun cyodonn B gsutose ot Kitac A, AT, E nnun
F, cboTBeTHO B 1s510BE Ha Jpyr cyOhOH[, JOMBIHUTEIHA TaKca 3a KOHBEPTHpaHe Ha CTOWHOCT 10 1% ot
HETHaTa CTOMHOCT Ha aKTUBUTE Ha JIAJIOBETE, KOUTO 1€ ObJaT KOHBEPTUPAHU, MOKE J1a ObJie HaJIO’KEeHa Ha
NPUTEXATEN HA JAAJI0BE OT TUCTPHOyTOpa WIIM HETOBUTE areHTH. JIMcTpuOyTOpbhT M HErOBUTE areHTU
TpsiOBa na uHGOPMUpAT HHBECTUTOPUTE Jajd CE€ Hajara ChOTBETHATa JONBJIHUTEIHA Takca 3a
KOHBEpPTHUpPAHE.
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AKoO TIpUTEXaTeNuTe Ha JsI0Be KOHBepTupar asuiose ot B, B3, B4, BS, C, W wim Y (kouTo mojasiexar Ha
Takca Mo OTJIOXKeHa Ipojaaxo0a) Ha enuH cyOpona croTBeTHO B Kitac B, B3, B4, BS, C, W niu Y Ha npyr
cyOdoHI, chenkaTa HE MOJUIEKH HA Takca IO OTJIOXKeHa mnpoaaxda. HezaBucumo OT TOBa, KOTaTo
NPUTEXKATEIINTE Ha IAI0BE MPEJOCTaBAT 32 00PaTHO M3KYIyBaHE AsUIOBE, IPUIOOUTH Upe3 KOHBEpTHPaHe,
00paTHOTO M3KYITyBaHE MOXE Jla TMOJJICKM Ha Takca IO OTJIOKEHa MpoAakOda W/WiM Takca 3a o0paTHO
M3KYIIyBaHe, ako € MpHJIoKKUMa 3a cbiuus Kitac, B 3aBUCHMOCT OT TOBa KOra MPUTEXKATEIUTE HA JUIOBE ca
3aKyIWIM ITBPBOHAYAIHO Js710Be OT To3u Kitac.

KM KOHBepTHpaHUTA OT ClIeAHUTE CYO(OHIOBE 3a MepHoa OT ABa (2) Mecela Ipean ChOTBETHATA UM J]aTa
Ha [aJIeX HAMa J1a ce IpuIaraT TaKCH 3a KOHBEPTHPaHe:

e Buy and Watch Income 06/2025
Buy and Watch Income 07/2025
Buy and Watch High Income Bond 11/2024
Buy and Watch High Income Bond 01/2025
Buy and Watch High Income Bond 08/2025
Buy and Watch High Income Bond 11/2025
Buy and Watch US High Yield Opportunities 03/2025
Buy and Watch Optimal Yield Bond 04/2026
Buy and Watch US High Yield Opportunities 11/2025
Buy and Watch US High Yield Opportunities 03/2026
Buy and Watch Global Income 10/2025
Sustainable Income 11/2027
Buy and Watch US High Yield Opportunities 11/2026
Buy and Watch Income 03/2028
Buy and Watch High Income Bond Opportunities 03/2028
Buy and Watch Income 06/2028
Buy and Watch High Income Bond Opportunities 06/2028
Buy and Watch Income 11/2028
Buy and Watch High Income Bond Opportunities 11/2028
Buy and Watch Income 06/2028 - 11
Buy and Watch High Income Bond Opportunities 03/2029

Takca o0paTHO U3KYyIyBaHe
3a Bcuuku cyO(doHI0BE, OOPaTHOTO M3KYIyBaHE Ha JSUIOBE I CE OCHIINECTBSBAa Ha IIeHA, Oa3uMpaHa Ha
HETHATa CTOMHOCT Ha akTUBHTE Ha J{s1 oT choTBeTHUS Kiac, B choTBeTHUS CyODOH .

[TogpoGHa mH(pOpPMALUS OTHOCHO MPUIOKUMHTE TaKCH 32 0OpaTHO M3KyIyBaHe 3a Bceku Kiac ot asioBe
u cyodonn ca uznoxenu B [Ipunoxenue I or mpocnekra.

JApyru pasxoau
Benuku pa3xoam 3a KOHBEPTUPAHE Ha BalyTa, KAKTO M BCUUKH Pa3XOH, HAIIPABEHU IIPU IapUYHU NIPEBOJIH,
me ObIaT 32 CMETKa Ha aKIMOHepa.

Takca 3a ynpasienue

VYpapisBaioTo Ipy>KecTBO uMa mpaBo aa noiydana ot UK Bb3Harpaxienue, U34MCiICHO KaTO MPOLEHT
OT HETHATa CTOMHOCT Ha aKTUBHTE B AajieH Kiac oT AsioBe, B paMKUTE Ha e1H CyO(hOH I, KaKTO € 0000IIeHO
B [Ipuioxkenue [ kbM mpocrekTa.

Ta3u Takca ce U34KCIsIBa U HATPYIIBA HA BCEKH JICH Ha OICHSBAHE M CE IUIAIla C POCPOYNE BCEKH MECeIl,
Ha 0OasaTa Ha cpenHAaTa JHEBHA HETHAa CTOMHOCT Ha akTWBUTE B maneH Kiac, B paMkute Ha mancH(u)
cyodonma(ose).
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3a panose Knac X YnpaiasaBamoro Jpy>KeCTBO Ilie HAYMCIABA U CbOMpA Takca yIpaBICHHUE AUPEKTHO OT
aKI[MOHEpUTE W HsAMa Jla ce HauuclisiBa Ha cyOQoHIa miu na peduieKTHpa BbpXY HETHaTa CTOMHOCT Ha
akTHBHTE. TakcaTa 3a yIpaBJIeHHUE MOKE J1a C€ U3UUCIIABA 10 METOJOJIOT S ¥ YCIOBHS 3a IIJIallaHe, KAKBUTO
Morart Jja ObJIaT JOTOBOPEHU MEKAY Y IPaBIISBAILIOTO APY>KECTBO U ChOTBETHHS HHBECTUTOP.

praBJ’IHBaH_IOTO APYKECTBO OTTOBapd 3a MIIJIAIAHCTO HAa TAKCUTC HA MHBCCTULIMOHHUTC MCHUIKBPH,
KOHUTO MOrat aa ra NpexBbPJIAT U3UAJI0 WX HaCTUYHO Ha MHBECCTUIIMOHHUTEC MOAMCHUKBPH.

MaxkcumanHuAT pa3mep Ha Takcurte 3a ynpasinenue Ha npyru [IKW wmm [IKUIILK, B kouto cyOhoHIBT
MOJK€E J1a HHBECTHPA, HE TpsAOBa J1a HaJBUILaBa 3% OT aKTUBUTE Ha TO3U cyO(oH.

[ToBede monpoOHOCTH 3a Takca yIpaBieHHE, MPUIOKUMA KbM ChOTBeTHHs Kiac assioBe B paMKHTe Ha
cybdonma ca ormcanu B [Ipunoxenwne | kbM mpocriekTa, ¢ M3KIIOYCHHE Ha JisioBe oT Kitac S, mpu kouto ce
HAaUyuCJIsiBA Takca YNOpPaBICHHE, JOTOBOPEHA MEXAY YIPaBIsABAIIOTO JPYXKECTBO M ChOTBETHUTE
WHBECTUTOPH.

Takcu 3a leno3urapsi, AreHTa no pasmjialiaHuATa U AJJMUHUCTPATOpa

Jleno3utapst, ATeHTHT MO pasallaHuaTa U AIMHUHUCTPATOPHT UMAT MPABO J1a MOIy4yaT OT aKTUBUTE Ha
ChOTBETHUS cyOQoH T (Miti choTBeTHO OT Kitaca [[s10Be), Takca, KOSTO Bapupa B 3aBHCHMOCT OT JIbP)KaBara,
B KOSITO C€ IBPKaT CbOTBETHUTE akTUBH Ha cyOdona, ot 0,003 % mo 0,5 % oT cTolfHOCTTa Ha aKTUBUTE Ha
cpoTBeTHUs cyOdona numn Kiac /[sutoBe, muraTiMu MECEIHO ¢ IPOCpOYHe.

JucTpudyropcka Takca

VYrpaBisBaloTo JpyXKecTBO, B KadyecTBOTO CH Ha JUCTpUOyTOp, NOJy4yaBa JUCTPUOYTOPCKO
BB3HarpaKaeHue, MIaTUMo ¢ IPOCpOUYHe BCEKU Mecell, Ha 0a3ara Ha cpeJHaTa JHEBHA HETHA CTOMHOCT Ha
aKTUBHUTE Ha ChOTBeTHHS Kiac, B pamMkuTe Ha ChOTBETHHs CyOdoH, KakTo € 0000meHo B [Ipunoxenne I
KbM MpocnekTa. JJuctpubyropcka takca, obaye, HE ce ABIDKH IPU JUI0BE OT Kiac X. YIPaBIsBaIIOTO
JPY>KECTBO MOXE J]a MPEXBBPIIM YaCT WM LI0TO Bb3HATPAXJAECHUE HA CBOUTE areHTH (aKo MMa TaKuBa),
KaKTO U Ha NMPO(EeCHOHAITHUTE CU ChbBETHHIIM, KATO KOMHCHOHHA 32 TEXHUTE YCIyTH.

Takcu 3a ocHOBeH/3axpaHBail GoHI

Korato cy0dona, ompeneneH karo 3axpanBail (OHJI, WHBECTHPA B aKIUW/IAJIOBE HAa OCHOBEH (OHII,
OCHOBHUAT q)OHII MOKC 1a HC HAYUCJIsIBA TaKCH 3a 3allMCBAHC UJIM U3KYITYBAHC 3a CMCTKA HAa HMHBCCTHLIUATA
Ha cyOQOH/T B aKITUH/I7I0BE HA OCHOBHUS (POHI.

Axo cyOQoH[ € onpesernieH 3a 3axpaHBaill (OH[, ONMMCAHUE HAa BCUYKU Bb3HATPAXK/I€HUS U Bb3CTAHOBSBAHUS
Ha pa3xoau, IUIATCHU OT 3aXpaHBaIlllUA (1)0HI[ 10 CuJiIaTa Ha HETOBUTEC HMHBECTHIINU B aKHHH/IIHHOBC Ha
OCHOBHHUS (DOHJ, KaKTO M CyMapHUTE TaKCH Ha 3axpaHBalllusg M OCHOBHHUS (OHA, IIE ce MpencTaBs
B NPUJIOKCHHUEC KbM HACTOAIIHNA IMTPOCIICKT. YHpaBHHBaH_IOTO APYKCCTBO IIC BKIIIOYHU B FOIII/IH_IHI/IH OTYET Ha
NATIK cipaBka 3a cyMapHUTE TaKCHU Ha 3aXpaHBaIlWs U OCHOBHUS (DOH].

Axo cyodonn e onpenesneH 3a ocHoBeH Gonn Ha apyro [TKUIILK, ocHoBHUAT hoH HsIMA 1a HAYKCIISBA HA
TO3M 3axpaHBalll (JOH] TAKCH 3a 3aHMCBaHe, U3KYITyBaHE WM TaKCH 32 HEMIPEIBUICHHU OTJIOKEHH MPOIaKOH
Y 32 KOHBEPTHPAHE.

Haji-100po u3nbiaHeHune

Bcekn MHBECTHLIMOHEH MEHWIXbD W IMOJWHBECTUIMOHEH MEHHUKBD € IpHUeN MOJUTHKA 33 Hal-100po
U3IIBJIHEHHE, 32 13 U3IIBJIHU BCUUKU Pa3yMHH MEPKH, C KOMTO J1a OCUTYPHU Hail-1o0pusl Bb3MOXKEH pe3yTar
3a UATIK npu u3nbiaHeHne Ha nopbukute. Ilpu onpenensHeTo Ha TOBa, KaKBO MpeACTaBiIsiBa Hal-100po
U3IbJIHCHUE, NHBECTULIMOHHUAT MEHUDKBD W/WIN MOJUHBECTULIMOHHUAT MEHUDKBD 1€ pa3riieaaT MEeKILy
JIPYTOTO peAnLia pa3IuyHu (PaKTOpH, KaTO HAPUMEp LI€HA, TUKBUAHOCT, CKOPOCT M Pa3xo/u, B 3aBUCHMOCT
OT OTHOCUTEIIHOTO UM 3HAY€HHE, OCHOBAHO Ha PAa3JIMYHUTE BHJIOBE NOPBUKU WM (PUHAHCOB MHCTPYMEHT.
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CraenkuTe ce M3BBPIIBAT IITABHO Ype3 MOCPETHUIIN, H30paHU 1 HAOI0aBaH! B3 OCHOBA HAa KPUTEPUUTE HA
NOJMTHKATA 3a Hail-100po m3nbnHeHue. Kontparenture, kouro ca ¢puimvan Ha Amundi, cbIlo Morar jaa
ObaaT pasrienand. 3a a W3MBIHM [ENTa CH 32 Hal-100p0 U3MBbIHEHHE, HHBECTUIIMOHHUAT MEHUDKBD W/
WINA TOJMHBECTUIIMOHHUAT MEHMDKBP MoraT Ja u30epaT Jla M3MOJ3BaT areHTd (KOMTO Morar ja Obaar
¢unmranu Ha Amundi) 3a cBOUTE IEHHOCTHU IO MPEAABAHE U U3IIBJIHEHNE HA MOPHUKH.

Cnopa3ymeHus 3a crniofe/isiHe HA KOMHUCUOHHH

VHBECTUIIMOHHUTE MEHUDKBPU MOTaT Ja BCTBIBAT B CIOPAa3yMEHHs 3a KOMHMCHUOHHU WIM MOAOOHU
cnopazymenus. C 1en nocTuraie Hai-100po U3IIBIHEHHUE CTIOPAa3yMEHHUATa 3a He(PUKCUPaH! KOMUCUOHHU
(,CHK”) ca cnopasymenus Mexny HBECTUIIMOHHMTE MEHMUKBPU U OIpENeleHu OpoKepH, KOUTO
YTOYHSBAT OTPE/CICHN MPOMOPIIMA Ha KOMHUCHOHHA TI0 C/EJKa, M3MpaTeHa Ha OpOKep M OmpeiesieHa 3a
IUTAIAHE 3a [IPOyYBAaHE C €IHA WM MOoBe4Ye TpeTH CTpaHu. OCUTypsBaHETO Ha NPOYy4YBaHE € MpeIMET Ha
JIOTOBOpKa MeX1y IHBECTUIIMOHHUTE MEHU/KBPH U JIULA, OCUTYPSBAILY TPOYUYBAHUITA, KATO Pa3iEISTHETO
Ha KOMHCHOHHATa 3a W3IIBJIHEHHE U IIPOY4YBAaHE c€ JOoroBaps Mexay HBECTUIIMOHHUTE MEHUIKbpPU
u wmsneaHUTenHUTE Opokepu. OtmenHo ot CIIK, wm3mbiHuTenHUTE OpOKEpH MOTaT CHINO Taka Jaa
IIPEIOCTABAT MIPOYYBAHMS CPELLy 3aIlIalllaHe, IPUCIaJHATO OT Pa3XoAuTe 3a u3lbiHeHue. [lonyyaBaneTo
Ha MHBECTULIMOHHO MpOy4YBaHE, MH(POPMALUs U CBbP3AHUTE C TIX Pa3peLICHUs 3a YCIYyr'H, pa3pellaBa Ha
VHBECTUIIMOHHUTE MEHUIKBPH J1a JOIBIBAT COOCTBEHUTE CU MPOYUYBAHUS U aHAJU3U U J1a UM IIPEIOCTaBs
TIOTJIE]] BBPXY Hellata U nHGOopManus OT JIMLA U MIPOyYBATEHU €KUM Ha Apyru ¢upmu. Tesu yciayru He
BKJIIOUBAT IIbTYBaHE, HACTAHSBAHE, pa3BICYCHNE, OCHOBHU aJIMUHHUCTPATUBHU CTOKU WJIM YCIIYT'H, OCHOBHO
opucHo 00OpyIBaHE WIM TOMEUICHMS, YJICHCKU TakCH, paOOTHM 3aIulaTh WM AUPEKTHU TapU4HU
IUTALAHUS, IUIATUMU OT IHBECTULIMOHHUTE MEHUIKBPH.

Pa3xonu n Takcu 3a @UHAHCOBHU AePUBATHBHHU HHCTPYMEHTH

Bceku cy6dona Moxe 1a moema pa3xo i ¥ TAKCH BbB BPBh3Ka C CyarioBe C ITbJIHA BB3BPALIAEMOCT WU JPyTH
JICpUBAaTHUBHU (DUHAHCOBU MHCTPYMEHTU ChC CXOAHU XAPAKTEPUCTUKU IIPHU BCTHIIBAHE B CyallOBE C IIbJIHA
BB3BPAIIaeMOCT W/WIIM TIPH yBeJIMYaBaHE UM HaMaJlsiBaHe Ha TAXHATa ycloBHA cyMma. [1o-KOHKpeTHO, najieH
cyOdoHI MOXe Ja 3aIulalla TakCH Ha areHTH U JPYrH MOCPEJHUIM, KOUTO MoraT Ja ObJaT CBBbpP3aHU
¢ Jleno3utaps, IHBECTUIIMOHHMS MEHUDKBP UM Y IPABIISBALIOTO JIPYKECTBO, B3eMaKH MpeABU (yHKIIUU
U PUCKOBETE, KOUTO HOCAT. Pa3MepbT Ha Te3U TakcH MOxXe /1a ObJe GuKcupaH win npoMeHnus. MHpopmanus
3a MPEKUTE U KOCBEHUTE ONEPATUBHH PA3XOJH M TaKCH, HAIIPaBEHU OT BCEKHU cyO(OHI B TOBA OTHOILICHHE,
KaKTO M CaMOJIMYHOCTTA Ha CyOEKTHUTE, Ha KOMTO C€ 3aIUlallaT Te3M pa3XxoAM U TaKCH, KAaKTO U KaKBaTo U J1a
€ MPUHAUIEKHOCT KbM Jlenosurapsi, IHBECTULIMOHHNS MEHUUKBD WIHM Y IPABIISBALIOTO IPYKECTBO, AKO €
IIPWIOKHAMA, MOXKE J1a € Ha Pa3IO0JIOKECHNE B TOAMIIHUA OTYET. BCHUKM MPUXOAH, IPOU3TUYAILH OT CyaroBe
C I'bJIHA BB3BPAIIAEMOCT, HETHO OT MPEKH M KOCBEHHU ONEPATUBHU PAa3XOIU M TaKCH, Iie ObJaT BbpHATH Ha
cyodonna.

Taxkca 3a rapanumst

CyOdonnoBere, KOUTO ce MOI3BAT OT 3aIIKTA WK FapaHIys, MOXe 1a Ob1aT 001araHu ¢ TAKCH 3a rapaHIys,
M3YMCIICHH KaTO MPOIEHT OT HeTHAaTa CTOMHOCT Ha akTUBUTE B AajeH Kiac oT ms1oBe, B paMKHUTe HA €IUH
cyO6donn, kakto e 0606muieHo B [Ipunoxxenue | kbM mpocnekra.

Taxkcara 3a rapaHIUs Ce U3YKCIISIBA U HAUMCIISIBA Ha BCCKH JICH Ha OILICHSABAHE U CE TUIAIA C TPOCPOUNE BCCKU
Mecell, Ha 0a3aTa Ha cpeHaTa JTHCeBHA HETHA CTOWHOCT Ha akTUBUTE B AajcH Kiac, B pamkuTe Ha gajaeH(u)
cyodonma(ose).

Jlpyru pa3xoau ¥ pas’HOCKHU

Hpyru pasxonu u pazHocku, nonecenu ot MIIK, Bkirousar:

- BCHUYKHM JIaHBIH, ABJDKUMU 10 akTuBHUTE U nipuxoja Ha UTIK;

- oOuuaiiHuTe OPOKEPCKU TAKCH, IBJDKUMH TI0 CACIKH, KOUTO BKIIIOUBAT IIEHHU KHUXa OT mopTdeiina Ha
MK (takmBa Takcu TpsiOBa Ja ce BKJIIOYAT B II€HATa 3a NpuUAOoOMBaHE Ha [AJI0BE U Aa OBAaT
MpUCHagHATH OT MPOJIAYKHATA TIEHA);
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pasxou mo ypexaaHero Ha npaBHu Bbrpocu ot MK, ynpaBiasBanoTo ApyKeCTBO WK AETO3UTAPS,
KOraTo JIECTBAT B MHTEPEC Ha MpuTexaTenure Ha Jasnose Ha MTIK;

TaKCHTE W Pa3XOJHTE, BKIIOUYCHHU B TIOJrOTOBKATAa /WM PETUCTPUPAHETO Ha YCTaBa M BCHYKU JPYTH
nokymeHTH, 3acaram WJIIIK, BkiIrouuTenHO mpoja)kHaTa JOKYMEHTAMsl W BCHUYKH IONPABKU H
JIOITBJIHEHHUSI KbM Hes, KaKTO M JOKYMEHTAuuATa, CBbp3aHa C BJACTUTE, HUMAIIU IOPHUIHNYECKU
npasomorus Hag UATIK wnu npemnaraneto Ha asmose ot MTIK, unu cebp3ana ¢ pongoBure 6opcu
BBB BennkoTto XepriorctBo JItokceMOypr wiin B KOSITO U Jla € Ipyra CTpaHa;

paszxoaure 1o opranuzanusaTta Ha MJIIK;

TAKCUTE, TJIAIIAHU Ha YIIPABJISIBAIIOTO JIPYKECTBO, TAKCUTE U Pa3XOAUTE, IUIAIIAHN HA CYETOBOJUTEIINTE
Ha MJIIIK, nemo3utapss U HEroBUTE KOPECHOHAECHTH, aAMHUHUCTpATOpa, perucrparopa U AreHTta o
MPEXBBPISHUATA, HA BCHUKU OCTOSIHHU MPEJICTAaBUTENIM HA MECTATa HA PETUCTPALIMs, KAKTO U HA BCHUKHU
Ipyru areHTH, HazHadeHu ot U/IIK;

pPa3XoAWTE IO OTYETUTE U MYOJMKYBAaHETO WM, BKJIIOYHUTETHO M PaA3XOAHWTE IO MOATOTOBKATA U
OTIIEYaTBAHETO UM HA TAKMBA €3UIIM, HA KAKBUTO € HEOOXO0JMMO B UHTEPEC Ha MPUTEKATEIUTE Ha JIATIOBE,
KakTO W Pa3XOJUTE€ IO Pa3NpOCTPAHEHUETO Ha MpoAaXHAaTa JOKYMEHTAUWs, TOAUIIHUTE,
MONYTOAUIIHUTE W JPYTH OTYETH WM JOKYMEHTH, KOUTO MOraTr Ja ObJaT HM3UCKaHU CBIIacHO
MPUWIOKUMOTO 3aKOHO/IATEJICTBO MJIM HOPMATHUBHATA ypeaoa;

pa3yMHa 4acT OT pa3xoauTte 3a nomyispusupanero Ha MJIIIK, kakto e onpeneneno Ha no6pa Bois OT
CbhBETa HA JUPEKTOPUTE, BKIFOUHUTEIHO Pa3yMHHU Pa3X0y 3a MAPKETHUHT U PEKIaMa;

pa3XoAMTE 3a CYETOBOJCTBO U JIETIOBOJICTBO;

Pa3XOAMTE MO U3TOTBSAHETO M PA3NPOCTPAHCHNUE HA MyOJTMYHUTE U3BECTHS 10 MPUTEKATEIUTE HA JISITOBE;
pa3xoauTe 3a 3aKymyBaHe U TpoaaxkOa Ha aktuBu 3a W/IIK, BKIIOYMTENHO pa3xoAwTe, CBBHP3AHU
C TBPTYBaHETO U JAOIIBIHUTEITHUTE YCITYTH 32 TTO0OUPAHE U CTIOPa3yMCHHS,

BCSIKAKBM TakCHM W pPa3XOJAM Ha areHTUTE Ha JIEJIETUPAHUTE WHBECTULMOHHU MEHUKbPH,
[EHTPATU3UPAIIY HAPEKTAHUS U TTOIBPKANTN Hali-100p0 U3bIIHEHUE; HSIKOW OT T€3H areHTH MOXKe J1a
ca ¢punmmanu Ha Amundi;

pa3xoauTe MO NyONMKYBaHETO HAa IIEHUTE Ha MSJIOBE M BCHYKH JPYTH Pa3Xxogu IO JCHHOCTTA,
BKJIFOYUTEIIHO JIMXBH, OAHKOBM TaKCH, TIOIMIEHCKH pPa3xolu, TeaehOHHU CMETKH, OJIUTOPCKHU
BB3HATPAKICHUSI M BCHYKH TMOJAOOHM aJIMUHUCTPATUBHU W BCEKHIHEBHU DPa3XOIH, BKIIOYHTEITHO
Pa3XoJIUTe 3a KOMUS HAa TOPECTIOMEHATUTE TOKYMEHTH WA OTYETH.
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MHBECTUIIMOHHU OTPAHUYEHMUSA
1. Orpannyenus

C u3KIIIOYEHHUE Ha CTETICHTA, 10 KOSITO Ca OMPe/eICH! OTPAHNYUTEITHA HOPMH 10 OTHOIIICHHE Ha KOHKPETCH
cyOdona B pazaen “VHBeCTULIMOHHHM LIeH’, THBECTHIIMOHHATA MOJIMTUKA Ha BCEKH cyO(OHT ce choOpassiBa
ChC CJICIHUTE TIpaBUJIa U OTPAHUYCHHUS:

A. Pa3pemenn uHBeCTHLINM:
WuBectunuute Ha cyOdoH TpsAOBa J1a Ce ChCTOST OT €HO WJIU ITOBEYE OT CIICIHUTE:

(1) [IpexBbpaMMH LIEHHM KHW)XKa M MHCTPYMEHTM Ha NApUYHMs Ma3ap, KOTUPAaHW U ThPryBaHU Ha
perynupas nasap;

(2) [TpexBbpIMMHU IIEHHU KHI)Ka U MHCTPYMEHTU Ha MapU4yHMs Maszap, ThpIyBaHU Ha APYT pEryjiIvpaH
naszap B Abp’KaBa-uICHKa;

3) [TpexBbpIMMH IEHHH KHIDKA U MHCTPYMEHTH Ha TAPUYHUS 11a3ap, KOTUPAHU U TPHETH 32 OUITHaTTHA
ThproBus Ha (hoHI0Ba Gopca B Apyra IbpakKaBa WIM ThbPI'yBaHH Ha APYT peryjupaH nasap B Ipyra Jbp)KaBa;

4) HOBOEMHTHPAHU NPEXBbPIMMU LIEHHU KHUYKA U MHCTPYMEHTH Ha MapHyHUs 11a3ap, pH yCIOBUE Ye:

- YCIIOBHSATA 32 €MUTHPAHETO BKJIFOYBAT TapaHIMs, Y€ IIE C€ KaHJAMIATCTBA 32 OPHUIMATHO
KoTHpaHe Ha (oHmoBa Oopca B Apyra IbpXaBa WIH Ha Jpyr PEryjHpaH Mazap, KaKTo
€ ONMHMCAaHO B TOYKH OT 1) 10 3) mo-rope;

- TaKbB JIOCTBIT € OCUTYPEH JI0 €IHA TOJIMHA CJIE]] EMUCHSTA;

%) nsmoBe ot [TKUIIIK, yneraoMormenu no Jupextusa [TKUIILK (BKIrOUUTEIIHO Is10BE, U3AaICHHA
OT €JIMH WJIH HAKOJIKO ApyrH cyodonmose Ha MK u akunu nnu asoBe Ha OCHOBEH (DOH, KBaTU(PUIUPaHU
kato [IKUIILIK B crorBeTcTBUE ChC 3akoHa oT 17 nexemBpu 2010) u/unm apyru [IKU mo cmuchia Ha mbpBa
U Ha BTOpa noarouka ot wieH 1 (2) ot Jdupextusa IIKUIILK, He3aBucumo nanu ce Hamupar B JbpikKaBa
YIEHKA WU B Ipyra AbpKaBa, IPH MOJIOKEHHE Ye:

- npyru [TIKU ca pa3penienn no 3aK0HUTE, KOUTO Pa3MopekIat, 4e T€ ca MPEeaMET Ha HaJ30p OT
peryjaTopeH OpraH, paBHOCTOEH Ha 3aliokeHHusl B mpaBoto Ha EC, u xoraro e JocTaThbyHO
rapaHTUPAHO CHTPYAHUYECTBO MEXIy oOpranute (B MoMeHTa Te3n Ha ChbeIuHEHUTE
amepukancku maru, Kanana, [lIseiinapusi, Xour Konr, Hopserus u SInonus);

- HUBOTO Ha 3aKpujla Ha mpurexarenu Ha asuoBe B apyrure IIKM e paBHOcTOHO Ha
npeajaraHotTo Ha nputexartenu Ha AssoBe B [IKUIILK, m B wacTHOCT ye mpaBuiiata 3a
CerperupaHe Ha aKTHUBHTE, 32 B3UMAHETO U OTIAABAHETO HA 3a€M, U KPAaTKUTE MPOJaKOH Ha
MPEXBBPJIMMH LEHHU KHMKAa M WHCTPYMEHTHM Ha NApU4YHMs Ia3ap ca pPaBHOCTOMHU Ha
m3uckBanusTa Ha Jupekrusata 3a [TIKUIILK;

- nerinoctra Ha apyrure IIKM ce ortumTa B mIeCTMECEYHM W TOAMIIHM JAOKIAIUA, KOUTO

MO3BOJISIBAT JIa C€ OICHAT aKTUBHUTE U MACUBHUTE, MPUXOJNUTE U OMEPAMHUTE MPE3 OTUYCTHUS
MEePUOI;
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- He noseue ot 10% ot aktuBute Ha [IKUIILK wnu npyru TIKW, umerto 3akymyBaHe ce
oOMucsi, MOTaT, CIOpe] yCTaBHUS UM JJOKYMEHT, Jla ObJIaT MHBECTUPAHH KaTO CyMa B JSITI0BE
Ha apyru IIKUIILK nou apyru [1IKU;

(6) ACTMIO3UTH IIPU KPECAUTHU MHCTUTYIMHU, KOUTO IMOMJIC)KAT HA M3ILIAIIAHC IIPU MMOUCKBAHEC HWJIM MMAT
MpaBo Aa ObJaT U3TETNIEHU, U YMHTO MAJIeK € He MO-KbCHO OT 12 Mecela, Mpu MOJOKEHHE Y€ KpeauTHATa
WHCTUTYIUS MMa aJIpec Ha ymnpasieHue B JIbpkaBa WiICHKa WM, aKO aapechT ¥ Ha ympaBieHue € B Jpyra
IbprKaBa, MPH TMOJOKEHUE Ye TIOJIeKH Ha OaropasyMHUTE MpaBuia Ha Perynatopen oprad, eKBUBAJICHTEH
Ha 3anoxenute B [IpaBoto Ha EC;

(7)  ¢duHAHCOBUTE AEPHUBATH, T.€. IIO-TOYHO OIIIUH, PIOYBPCH, BKIIFOUYUTEITHO PABHOCTOWHN HHCTPYMEHTH
B MapH, ThPI'YBaHU Ha PEryJHpaHus Ma3ap Wik Ha APYT peryjiupaH mnaszap, nocoderu B Touku (1), (2) u (3)
no-rope, u/unu (UHAHCOBHUTE JIEPUBATH, KOUTO CE TpoJaaBaT M3BBH Oopcara (,,/13BpHOOpcOBH nepuBaTu‘),
BKJIFOUUTETHO 0€3 OTrpaHMYCHHS, CyaroBe C IIbJIHA BH3BPALIAEMOCT MM TEXHU (PMHAHCOBH JIEPUBATHBHU
WHCTPYMEHTH ChC CXO/IHU XapaKTEPUCTHKH (IT0 CMHUCHJIA HA ¥ TIPU YCIIOBHATA, OTIPEICIICHH OT MPHIIOKUMHTE
3aKOHH, pa3nopeady W MEePHOANYHO W3JaBaHUTE IHUPKYJsipu Ha Komucusarta 3a Ham3op Ha (PUHAHCOBUS
cexrop (CSSF), B wactHOCT, HO He camo, Pasnopenba (EC) 2015/2365), npu nosioskeHne ve:

(1) - OCHOBATa ce ChCTOU OT MHCTPYMEHTH, 00XBaHaTH OT Ta3u Cekius A., GUHAHCOBU MHIEKCH,
JMXBEHHU MPOLCHTH, BATyTHU KypCOBE WJIHM BAIYTH, B KOUTO CYO(OHIBT MOXKE J1a MHBECTHPA
CBIIIACHO WHBECTULIMOHHUTE CH IIETIH;

- KOHTPareHTUTE Ha CAEJIKU C U3BBbHOOPCOBM JEpUBATH Ca HMHCTUTYLIMHU, IMOAJOKEHU Ha
Onaropa3zyMeH KOHTPOJ, W KOMTO MpHHAJJIekKAaT Ha oa00peHH oT PerymatopeH opran
KaTeropuu, u

- M3BBHOOPCOBUTE JICPUBATH Ca MOJJIOKEHU HA HAACKIHA U MPOBEPUMA OIICHKA €XKETHEBHO
U MOraT Ja ce NMpojaBar, JUKBUAUPAT WM 3aTBApAT Ype3 M3PABHUTEIIHA CJIETKA IO BCSAKO
BpEMeE Ha TAXHATa CIpaBeiuBa CTOMHOCT o ununuatua Ha UTIK;

(i1) NPy HUKAKBU YCJIOBHSI T€3W OMNEpalli HE MOTaT Ja HakapaT cyOQoHIa Ja ce OTKJIOHH OT
MHBECTHIIMOHHHUTE CH IIETIH.

(8) WMHCcTpyMEHTH Ha NMapU4YHUA 1a3ap, pa3jiu4HU OT MpeJIaraHuTe Ha PEryJIpaH Ias3ap WM Ha Jpyr
peryiupan nasap, J0KOJIKOTO eMUTHPAHETO WIM eMUTEHTHT Ha TAKbB HHCTPYMEHT € PEryJIMpaH, 3a 1a Obaar
WHBECTUTOPUTE U CIECTSABAHUATA 3AIUTEHU, U aKO TE3U UHCTPYMEHTH Ca:

- E€MUTUPAHU WM FapaHTUPaHU OT OpraH Ha LIEHTpaJHaTa, 00JIaCTHA U MECTHA BJIACT MJIM OT
IEeHTpalHaTa OaHKa Ha JbpXKaBa wieHKa, EBpormeiickata neHTpanHa Oanka, EBpomeiickus
cbto3 uian EBponeiickara MHBECTUIMOHHA OaHKa, JApyra Ibp)kaBa WiH, 3a (eaepaHu
I'bp>KaBHU, OT HAKOHM OT WIEHOBETE Ha (eiepanusTa, Ui OT 00IIeCTBEH MEKIYHAPO/IECH OpPraH,
B KOMTO WICHYBAT €/lHa WIN NToBeue J[bprKaBy YWICHKH, HIIU

- E€MHUTUPAHU OT NPEANPHUATHE, YUUTO LIECHHN KHMXKA C€ ThPIyBaT Ha PEryJIupaHH Ha3apu WK
Ha JIpyTU pPeryJupaHy nazapu, nocoyeHu B Touku (1), (2) unu (3) no-rope, wiu

- EMUTHPAHU WU TApaHTUPAHU OT YUPEXKICHUE, KOETO € 00EKT Ha Oiaropa3zyMeH KOHTpPOJ, B
CBHOTBETCTBUE C KPUTEPUUTE, ONpeeseHu B nmpaBoto Ha EC, unu ot yupexaeHue, KOero €
00€eKT Ha WJTU cla3Ba 01aropa3yMHU MMpaBUia HA PEryJaTOpPeH OpraH, KOUTO ca MOHE TOJIKOBA
CTPOTH KOJKOTO M 3anierHanure B [IpaBoro Ha EC, win
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- EMHUTHpPaHd OT JpPYyTW OpraHd, NPUHAUICKAIMM Ha OFOOPEHH OT pEeryJiaTopeH OpraH
KaTeropuu, IpH IMOJOXKEHHE, Y€ HWHBECTUIMMTE B TAaKMBAa HMHCTPYMEHTH IOAJEKAT Ha
MHBECTUTOPCKA 3aKpUJIa, PaBHOCTOWHA Ha 3aJI0’K€HAaTa B ITbPBa, BTOpa WIK TPeTa MOATOYKA U
IpY TOJ0XKEHUE, Y€ eMUTEHTHT € (PUpMa, YUHUTO KaIUTall ¥ pe3epBU Bb3/IM3aT Ha MIOHE JIECET
munuona espo (10 000 000 eBpo) u KONTO TIpeACTaBs U MyOJIMKyBa CBOSI TOAUIICH OTYET B
cpoTBeTcTBUE C JlupektuBata 2013/34/EC, e ropuauyecko jiMie, KOETO € 4YacT OT Ipymna
KOMIIaHUM, KOSATO BKJIIOYBA €/HAa WJIM HSIKOJKO KOTHpaHM Ha Oopcara KOMIaHHM, €
npeJHa3HayeHa 3a (pUHAHCHpPAHETO HAa KOMIIAHMATA WM € IOPUAMYECKO JIHIE, KOETO €
NpeHa3HaYeHo 3a (MHAHCHPAHETO Ha TapaHIMOHHU WHCTPYMEHTH, KOWTO IIE€ HM3BJIEKAT
1oj3a oT 0aHKOBA JMKBHUIHA CyMa.

(9) B mombiHeHME, MHBECTUIIMOHHATA OJIUTHKA HA Ja/ieH cyO(pOoHI MOXKe J1a Bh3IPOU3BE/E ChCTaBa Ha
WH/ICKC Ha [IEHHH KHIDKA WX TBJITOBY [ICHHU KHIKA B ChOTBETCTBHUE C PEryiaMeHTa Ha BeIHKoTO XeporcTBo
ot 8 ¢espyapu 2008.

B. Ocsen ToBa Bcexku cyOdonn:

(1) HE MOXKe Ja uHBectupa nosede OT 10% OT akTMBUTE CH B IPEXBBPIMMHU LEHHU KHW)XXA HIIU
WHCTPYMEHTH HA MMAPUYHUSA I1a3ap, Pa3Iu4HM OT TE3H, IOCOYEHHU B TOYKA A IO-TrOpe;

(2) HsIMa J1a TPUI00MBa HUTO IEHHU METAJIM, HUTO CEPTU(PHUKATH, KOUTO T'H IPE/ICTABIISBAT;

3) MOJKe Ja puTekaBa Bumumu 6ankoBu aeno3utu. [lpurexaBaneTo Ha Buaumu 0aHKOBU JICTIO3UTH €
orpanunueHo 10 20% ot HetHute aktuBH Ha [londonaa. Tozu mumMuT Moske 1a Ob/1e BPEMEHHO HapYIIEH caMO
3a CTPOro HEOOXOAUM MEPUO]I OT BPEME, KOraTo MOpaan U3KIIIOUNTEIHO HEOIaronpUusaTHU a3apHU yCIOBUS
oOcTosiTeNcTBaTa ro HajlaraT M KOrato ToBa HapylIeHHEe € ONpaBIaHo ¢ orjeja Ha uHTepecute Ha [logdonna
U TpUTeXaTenuTe Ha JasioBe. [IbpBOHAYANHUTE W BapHAIIMOHHUTE Map:KOBE, CBHP3aHU C (PMHAHCOBUTE
JI€pUBATUBHU UHCTPYMEHTH, HE MOMAJIaT MO/ TOBAa OTPaHUYECHUE;

4) Mo3ke 1a 3aema 10 10% oT akTuBUTE CH, TP YCIOBHE Y€ NMOA0OHH 3a€MaHMsI C€ M3BBPIIBAT CaMO Ha
BpeMeHHa ocHOBa. CriopazyMeHusl 32 00e3MeUYeH sl 10 OTHOIICHHE Ha MUCAHETO Ha OMIIMU WU MOKyIKaTa
WM npoaaxbara Ha GOpybpAN WU (PIOYBPCHH JOTOBOPH, HE CE€ CUMTAT 3a “3aeMH’’ 3a IEJUTE Ha TOBa
OTpaHHYCHUE;

(5) MOK€ J1a TPU100MBa 4y>KJeCTpaHHA BAIyTa Ype3 KOMIICHCAIIMOHEH 3aeM.
C. NHBecTHIMOHHY OTPAaHUYCHUS:
(a) IlpaBuua 3a nuBepcuuUMpaHe HA PHCKA

3a nenuTe Ha U3UMCIsABaHe Ha onucaHuTe B ToUku (1) 1o (5), (8), (9), (13) u (14) Touku, KOMIAHUU, KOUTO
BJIM3aT B €/IHA U ChIl[a TPyIa OT KOMIIAHUY, CE€ CYUTAT 32 €NH €UHCTBEH €MUTEHT.

JIOKOJIKOTO eMUTEHTHT € FOPUINYECKO JIUIIE B MHOXKECTBO CyO(hOHI0BE, TPH KOUTO aKTHBUTE Ha CyO(doHa,
ca 3ara3eHy U3KIIOYUTEIHO 32 UHBECTHUTOPHU B CyO(OHAA U 32 KPEAUTOPH, YHUTO MPETEHIMH, Bb3HUKBAT
BBB BPB3Ka ChC CH3/IaBAHETO, CKCILIOATAIMATA U JIMKBUIAIUATA Ha cyOdOHIa, BCeKH cyOQoHIa ce cuuTa
3a OT/IeTICH EMUTEHT 3a IeJIUTE Ha MpUJIaraHeTo Ha MpaBWiIaTa 3a paslpeelieHue Ha PUCKa, OMHMCAHH B

touku (1) mo (5), (7) mo (9) u (12) no (14).
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° Hpexsbpﬂumu UEHHU KHUJICa U UHCMPDYMEHmU Ha napudnus nasap

(1) Huxoii cyOdoHI He MoXke Ja 3akylnyBa JONBIHUTEIHHM MPEXBBPIMMHU II€HHH KHUXA WIH
MHCTPYMEHTH Ha apUYHUS Ma3ap, OT KOWTO U Ja € MHAUBUAYAJIEH EMUTEHT, aKo:

(1) IIpHU TakoBa 3aKkynyBaHe noseue oT 10% OT HEroBUTE aKTHBH CE CHCTOAT OT MPEXBbPIUMHU
[ICHHU KHIKA WJIM MHCTPYMEHTH Ha IMTapUYHMS 11a3ap Ha €MH CIUHCTBCH EMHUTEHT;

(i1) oOmiaTa CTOMHOCT Ha BCHYKH MPEXBBPJIMMU LIEHHU KHUKA MU MHCTPYMEHTH Ha MapUYHUA
nasap Ha €MHUTCHTHTE, B KOUTO CyO(OHIABT WHBECTHpA TOBe4Ye OT 5% OT HETHUTE CU aKTHUBH,
Haauiu 40% oT CTOWHOCTTA HAa HETHUTE aKTHBH Ha cyOdoHnaa. ToBa orpaHnueHue He ce OTHACS JI0
JIETIO3UTH U CHEIKUA C U3BBHOOPCOBHM JIEPUBATH, HANPABEHH C (PUHAHCOBU WHCTUTYIMH, KOHUTO
MOJJIeKaT Ha KOHTPOJ OTHOCHO ()MHAHCOBHTE MOKA3aTEeH HA AEHHOCTTA M.

(2) Enun Cy6donn moxe na naBectupa co6opHo 10 20% oT akTuBUTE U B [IpeXBBpIUMU LIEHHU KHUXA
¥ MHCTPYMEHTH Ha MAPUYHMSA Na3ap, EeMUTUPAHU OT €IHA U ChIa rpymna OT KOMIIAHWH.

3) Orpannuennero ot 10%, cnomenaro mo-rope B T. 1 (i), ce yBenuuaBa 10 35% 1o OTHOIIEHUE HA
NPEXBBPJIMMU [ICHHU KHU)KAa M MHCTPYMEHTH Ha IAPUYHUS 11a3ap, EMUTUPAHU WU TAPAaHTUPAHHU OT JbpP)KaBa
yyieHKa Ha EBpomeiickusi ¢hi03, OT MEeCTHaTa BJAacT MJIM OT BCSKAa Jpyra CTpaHa, KOSATO HE € WICHKa Ha
EBpomneiickus Chr03, MM OT OOIIECTBEH MEXIYHApOJCH OpraH, Ha KOMTO ca WICHKU €IHA WU TOBEYE
JbpxaBu unenku Ha EBponeiickust Cbo3.

4) JlumutsT ot 10%, onpezenen no-rope B Touka 1, moarodka i), ce yBenudana 0 25% 1o OTHOIIEHHE
Ha o0JIMraluuTe, KOMTO MonajaT B 00XBara Ha ONpEeAEICHUETO 3a MOKPUTH O0JIMraluy B ujieH 3, naparpad
1 ot dAupextuBa (EC) 2019/2162 na EBponelickus mapiamenT 1 Ha ChBeTa oT 27 HOoemBpu 2019 . 0THOCHO
€MHUTUPAHETO Ha MOKPUTH OOJUTaluy U MyOJIMYHMS HAI30p BBPXY TAX U 3a U3MEHEHHE Ha JUPEKTHUBU
2009/65/EO u 2014/59/EC, u 3a onpeneneHn 00IUTanuy, B ciy4ail ue ca eMuTiupanu npeau 8§ o 2022 1.
OT KpeAMTHA MHCTUTYLUS, KOSITO € ChC CelaIMIIe JbprkaBa YJICHKA M IMOJUIEKH 10 3aKOH Ha CIHelHaleH
nyONuYeH HaA30p, MpenHa3HaueH Ja 3alluTH NpUTexaTenuTe Ha oOnuramuu. I10-KOHKpEeTHO CyMuTe,
IPOM3THYAIIM OT EMUTHPAHETO Ha TaKuMBa OOJIUranuu, eMutupanu npenu 8 roau 2022 r., TpsOBa ga ce
WHBECTHPAT B CHOTBETCTBHE CHC 3aKOHA B aKTHBH, KOUTO TPE3 IEJHsI IEPHO]] HA BAJIMIHOCT HA OOJIUTAIUUTE
MoOrarT J1a IOKpUBAaT UCKOBE, CBbP3aHHU € OOIUraluTe, U KOMTO, B ClTyyail Ha 0aHKPYT Ha EMUTEHTAa, 111e ObaatT
M3I0JI3BaHU MIPUOPHUTETHO 32 BH3CTAHOBSIBAHE HA IIABHUIATA U M3IUIAIIAHE HA HAUYMCIICHATA JIMXBA.

Joxonkoto maneH [Tondona maBecTHpa moBede oT 5% OT HETHUTE CU AKTUBH B MOKPUTHTE OOJIATAIIHH,
MOCOYEeHH B Tmaparpada mo-rope, o0miara CTOWHOCT Ha T€3W MHBECTULIMU HE MOxke na Haasumana 80% ot
CTOMHOCTTA Ha AKTUBUTE MY.

(%) LlenHuTE KHUXKA, ONIPEIETICHH MO-TOpe B T. 3 U 4, HE TpssOBa Aa ObIaT BKIIOYBAHU IIPU N3YUCIISIBAHETO
Ha TaBaHa oT 40%, omnpeneneH no-rope B T. 1 (ii).

6) He3aBucumo oT JIUMHUTHTE, ONIPeleJieHH MO-rope, BceKu cy0¢oHa uMa nNpaBo 1a HHBECTHPA, B
CHOTBETCTBHE C NPHMHOMIA 3a pasnpeaeassHe Ha pucka, 10 100% or HeTHHTe CH AKTHBH B
NpeXBbPJIMMH LEHHH KHUKA ¥ MHCTPYMEHTH HA MAPUYHMSA NAa3ap, eMUTHPAHU WU TAPAHTHPAHU OT
(i) 1bp:KkaBa YieHKAa, MECTHUTE H BJIACTH WM OT 00LIECTBEH MeKIYHAPO/IeH OPTraH, HA KOWTO eJHa W
noBeye JbPKABH YIEHKH €A YIEHOBe, (ii) KOSITO 1 1a e Apyra AbpkaBa wieHka Ha Opranu3zanusara 3a
HKOHOMHYECKO ChbTPyAHU4ecTBO U pa3Butue (,OMCP*) unu kosito u 1a e crpana ot I'-20, uan (iii)
Cunranyp wiu XoHr KoHr, npu ycaoBue 4e (i) Te3 HeHHH KHHKA €A YaCT OT MOHE HIeCT Pa3JIudHu
emucun M (ii) HEHHUTEe KHUKA OT MOJ00HA eMHCHA He ce PaBHABAT Ha moBe4de OoT 30% 0T HeTHUTe
AKTHBHU HA TO3U CyO(PoH/I.
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(7 be3 na ce umat npeasu muMutuTe, U3noxkeHu B (0) Haxzopuu orpanuvenus, mumuture no (1) ce
noBHIIaBaT ¢ MakcUMyM 20% 3a HHBECTHLIMU B JI7I0BE W/WIIN IBJITOBU IEHHHU KHHUKA, EMUTUPAHU OT CHIIOTO
JPY>KECTBO, KOTaTO IIeJiTa Ha WHBECTUIMOHHATA TMOJIMTHKA Ha CyO(pOH/a € Ja ce PeluIMKHpa ChCTaBbT Ha
OIpeieNIeH ASUIOB WIM JBJITOB MHIEKC, 0100PEHU OT PEryIaTOpHUs OpraH, KakTo cjeJBa:

- CHhCTAaBbT HA MHJIEKCA € JOCTAThYHO TUBEPCU(PUIINPAH,
- WHACKCHT MPEICTaBIsABA aJICKBATEH CPABHUTENICH MTOKa3aTeN 3a mas3apa, KOMTo oTpassBa,
- myOJIMKyBa ce MO MOAXOASI HAUKH.

Orpannuenuero ot 20% ce noBumasa Ha 35%, Koraro € J0Ka3aHo, Y€ TOBa € ONPaBIAaHO OT U3KIIFOUUTEIIHUTE
Ma3apHU YCJIOBUS, 0COOCHO MIPH PETYJIMPAHU MMa3apH, KOTaTo OMPEAETICHN MPEXBBPIMMHU [ICHHU KHIKA UITH
WHCTPYMEHTH Ha NMapUYHUSA [1a3ap CUIIHO TpeodagaBaT, MpH YCIOBHE, Ye BCSKAa MHBECTUIUS A0 TO3U 35%-
TEH JIUMUT € pa3pelieHa caMo 32 €UHCTBEH EMHUTEHT.

o bankoeu oenozumu

(8) Cy6donabT He MOXKe 1a uHBecTHpa roBeue oT 20% OT aKTUBUTE CH B JICTIO3UTH, HAITPABEHH OT ChHIIUS
OpraH.

o Jlepusamuenu uncmpymenmu

9) PuckoBara ekcro3uiys KbM KOHTPAreHT B CJIeNIKa C M3BbHOOPCOBU IEpUBATH HE MOXKeE J1a [TPEBUIIABA
10% ot akTHBHUTE Ha CyO(OHa, KOTATO KOHTPAreHTHT € KPeIUTHA MHCTUTYIUS 10 TOYKa A. (6) mo-rope win
5% OT aKTUBUTE CH B APYTH CIydaH.

(10) MuBecturuu BB (pMHAHCOBU JEPUBATUBHU MHCTPYMEHTHU C€ MPABAT CaMO TOraBa, KOrato, U MpH
OTrpaHHYEHUsATA, TOCTaBEHU B TOUKU (2), (5) u (14), excno3unusaTa KbM OCHOBHUTE aKTUBH HE MpEeBUIIaBa
CyMapHO MHBECTUIIMOHHUTE JTUMHTH, 3a710%eHH B ToUkH (1) 1o (5), (8), (9), (13) u (14). Koraro cy6odhonabT
WHBECTHPAa BbB (DMHAHCOBU JICPUBATHBHH WHCTPYMEHTH, OCHOBAaHM HAa WMHICKC, HE € HEOOXOIUMO Te3n
WHBECTHUIINH J1a ObJaT ChYETaHU C OTPAHUUYEHUATA, TocTaBeHH B ToukH (1) 10 (5), (8), (9), (13) u (14).

(11)  Koraro mpexBbpJIMMHU LIEHHU KHI)KA WM MHCTPYMEHTH Ha MapHuYHUs Ma3ap BKIIOYBAT B cede CU
JepuBar, Tol TpsiOBa na Obe B3ET MPeABH ITPH choOpa3sBaHe ¢ n3nckBanusTa Ha Touku (B) (a) (10) u (I),
a Taka ChIIO U C PUCKOBATA €KCIO3UIIMS U WH()OPMALIMOHHUTE U3UCKBAHUS, 3AI0KEHH B TO3U MPOCTIEKT.

o /lanose na ¢ponoose om omeopen mun
(12) Huko#t cybdonn He Moxe na uHBecTHpa moBede OT 20% OT akTHBUTE CHU B JASUIOBE OT €IIHO
enunctBeHo [IKUIILK wmu apyro IIKU; ocBen ako neicTBa kaTo 3axpaHBail (OHI B CHOTBETCTBHE

¢ pasniopenoute Ha pa3zaen 9 ot 3akona ot 17 nekemBpu 2010 T.

Cy0Odonn, neiicTall KaTto 3axpaHBall, e MHBECTUPA TTOHE 85% OT aKTHBHTE CH B aKIMH WM JSJI0BE Ha
OCHOBHUSA (HOHJI.

Cy6donn, neiicTBail KaTo OCHOBEH, HE MOXE J1a ObJe 3aXxpaHBalll, HUTO Ja IBbPKU aKIUU WU JJIOBE
B 3axpanBaill (HoHI.

3a 1menuTe Ha NMPUIATAaHETO Ha TE€3M WHBECTUIIMOHHM JUMHUTH, Bceku cyodonn Ha [IKM ¢ MHOXkecTBO

cy6donoBe no cMuchia Ha wieH 181 ot 3akona ot 17 nekemBpu 2010 r. ce cunTa 3a OTAEICH EMUTEHT, IPU
HOJIOXKEHHE, Y€ € CTIa3eH MPUHIMITBT Ha Pa3e/ICHNE Ha 3a{bJDKEHISTA Ha PAa3INIHNATE CyOQOHI0BE CIIPSIMO
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Tpetu nuna. Masectnnuure B gsanose Ha [IKU, xouto He ca [IKUIILK, He Morat cymapHO fa mpeBUIIaBaT
30% ot akTUBUTE Ha CyOhOHTA.

Koraro cybdounsr nmpumodbue asmoBe Ha [IKUIILK w/mmu apyro I[IKM, aktuBuTe HA CHOTBETHOTO
NKUILIK wm apyro IIKU we TpsiOBa ma ObAaT ChueTaHU 3a ETUTE HA OTPAHUYCHUSATA, 37I05)KEHN B TOUKHU

(1) 10 (5), (8), (9), (13) m (14).

Koraro cy6donn nnsectupa B nssose Ha apyru [IKUIILK w/vnm gpyro IIKU, kouto ce ynpaBisBart, Npsko
WIM 4Ype3 IBJIHOMOLIHMK, OT CBINOTO YINPABUTEIHO APYKECTBO WIM OT Jpyra KOMIAaHHUsS, C KOATO
YIPaBUTEITHOTO JPY’KECTBO € CBbP3aHO Ype3 001l MEHUKMBHT UM KOHTPOJI, UM YpEe3 ChILECTBEHA MpsKa
WM KOCBEHAa COOCTBEHOCT, YNPABUTEIHOTO JIPYKECTBO MJIM JApyrara KOMIIAHUS HE MOTaT Ja HauucisBaT
TaKCH 32 3aKyIlyBaHe MM OOpaTHO M3KYITyBaHE 3a MHBECTULMHUTE Ha CyO(hOHIa B J5UI0BE HA TaKUBA JIPYTH
MKUIILK w/umu TIKN.

B rogumnus cu otuet MJIIK mocoyBa MakcMMallHaTa 4acT OT TAKCUTE 3a YIIPABJICHUE, KOUTO HAYUCIISIBA HA
camus cyodonn u Ha [TKUIILK w/unm npyro I[1IKH, B koeTo nnBectupa.

Cy6dona Moxe na 3anvcBa, Ipuao0rBa W/WIH IBPKU ASII0BE, KOUTO 1e ObAaT U31aJIcHN WU ca U3/1aIeHU

OT eIMH Wi oBeye Apyru cyodonnose na UJIIIK, npu ycnosue, ge:

- nenesure cyO(hoHIOBE B 3aMsiHa HE HHBecTHpaT B CcyOdoHma, MHBECTHpan B Te3U LEIEBU
cyodonmoBe;

- He noBeue oT 10% ot akTuBHTE Ha 1IesieBUTE CyO(OHI0BE, YHeTO NMPUAOONBAHE € MIIaHHPAHO, MOTAT
na ObJIaT MHBECTHPAHH KaTo ISUI0 B JISJI0BE HA JPYTH 1eJeBH cyO (GOHIOBE;

- B HUKAaKbB CIIy4daii, 32 BpeMeTO, Korato Te3u asuiose ce abpxkar or MIIK, TaxHaTa cTOHHOCT HAMa
Jla ce B3uMa MpeaBu pu u3uucisisaie Ha HetHUTe akThuBU Ha M/IIIK 3a nenure Ha onpeaensHe Ha
MHHUMAaJIHU NPAaroBe Ha HETHUTE aKTUBH, ompeesienn ot 3akona ot 17 Jlekemspu 2010 r.

Komobunupanu ozpanuuenusn

(13) HezaBucuMo OT HMHAMBHUAYyaJHUTE OTpaHWYeHUs, 3amoxkeHu B Touku (1), (8) m (9) mo-rope,
cyOdoHABT HE MOXKeE J1a ChUeTaBa, ako TOBA III€ JOBeE 0 MHBeCTUpaHe Ha noBeue oT 20% OT aKTUBUTE My
B €/lHa OpraHu3aIlus, HIKOE OT CJICTHUTE:

- HHBCCTHIMHU B IMPEXBbPJIUMHU LCHHHU KHH)XAa WJIW MHCTPYMCHTHU Ha MapUYHHA IMasap, CMUTHPAHU OT
Ta3u opraHu3anusl,

- JICTIO3UTH B Ta3W OpPTraHU3aI¥sI, U/ U

- CKCTIO3HIINH, TPOU3THYAIIHN OT CJCIIKUA C U3BLHOOPCOBH JCPUBATH, MPESANIPHETH C Ta3H OPTaHU3AIHS.
(14) Tlocrasenute B Touku (1), (3), (4), (8), (9) u (13) orpannueHus He Morart Ja ObAaT ChUETaBaAHU, U IO
TO3W HAYMH WHBECTHIIMHTE B TPEXBHPIUMHU IICHHH KHIDKA Wid VHCTpYMEHTH Ha TapU4YHUS Tasap,
EMHUTHUPAHU OT €JIHA U ChIla OPTaHU3AIINs, B ICTIO3UTH WU IEPUBATUBHU UHCTPYMEHTH, HATIPABEHH OT Ta3u
opranmsaius, B cbotBeTcTBHE C (1), (3), (4), (8), (9) 1 (13), He Morar na npeBumaBat o010 35% OT aKTUBUTE
Ha BCceKu cyOdoH.

(b) OrpanuveHus1 BbPXy KOHTPOJIA

(15) ITo ornomenne Ha Bcuuku [TKUIILK cbriacHo TAXHOTO ympaBiieHHE YTIPaBIsSBAIIOTO APYKECTBO

HC MOXKC 1a HpI/II[OGI/IBa ASJIOBE € IPAaBO HA IJ1aC, KOUTO Aa MY MO3BOJIAT [1a YIIPaXXHABA 3HAYUTCIIHO BJIIMAHUC
Haza yIpaBJICHUETO HA CMUTCHTA.
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(16) MAIIK xaro 1msut0, Moxke aa npuaodue He noseye ot (i) 10% oT octaBamuTe nss1oBE O6€3 MpaBo Ha
ri1ac Ha chius eMuTeHT; (ii) 10% oT ocTaBanuTe TBJITOBU IEHHW KHIDKA Ha ChIUsA eMHUTeHT; (ii1) 10% ot
MapUYHUTE Ma3apHU UHCTPYMEHTHU Ha €MH eMUTEHT; WiH (1v) 25% OT ocTaBalluTe aKIUU WU Js10BE Ha
courus [TKUTTHK wu/ nnu [TKH.

OrpanuyeHusTa, IOCTaBEHH B TOUKH (i1) 70 (1v), MoraT aa 6bAaT npeHeOperHaTy o BpeMe Ha pu1o0uBaHe,
aKo 10 TOBa BpeMe OpyTHaTa CyMa Ha JBJITOBHTE IIEHHH KHIDKA WK Ha [lapudHnTe Ma3apHU HHCTPYMEHTH
WJIM HETHATa CTOMHOCT Ha MHCTPYMEHTHTE B EMHCHATAa HE MOTaT Ja ObIaT U3YHCIICHU.

TaBanute, moctaBenu B (15) u (16), He ce oTHACAT A0:

- HpeXB’pr’II/IMI/I HCHHU KHU>KAa 1 UHCTPYMCHTHU Ha INAapUYHUA I[1a3ap, CMUTUPAHU WU T'AapaHTHPAHU OT
AbprKaBa YJICHKA UK OT HEHMHUTE MECTHH OpraHu;

- [IpexBbpaMMH [IECHHU KHMKA M MHCTPYMEHTH Ha NIapUYHMS 11a3ap, EMUTHPAHU WIIM FapAHTUPAHU OT
Ipyra JbpKaBa;

- HpeXB’pr’II/IMI/I OCHHU KHHXa W HUHCTPYMCHTH Ha IIapUYHHA I1a3ap, EMHUTHPAHU OT HY6J'II/I‘IGH
MCXKIAYHApPOACH OpraH, B KOMHTO YICHYBAT €AHA WUJIKU IMOBCYEC AbPKABU YJIICHKH,

- JlanoBere B KanmuTall Ha KOMIIAHUSA, KOATO € y4peJeHa WM OpraHU3upaHa MO 3aKOHWUTE Ha Jipyra
J'bp>KaBa, MpH MoJIoKeHHe 4e (1) Ta3u KOMIAHWS MHBECTUpPA CBOMTE AKTUBHU INPEIUMHO B LIEHHU
KHWKA, EMUTHPAHU OT W3JaTeNM OT Ta3M AbpkaBa, (i1) MO 3aKOHUTE Ha JIbp’KaBaTa y4acTHUETO
B ChOTBETHUS CyO(OHI B aKLIMU HA Ta3u KOMITaHUS MPE/ICTaBIIsABA €IMHCTBEHUS Bb3MOXKEH HAUUH Jla
Ce 3aKyIsIT IEHHW KHWXAa Ha €MUTEHTH OT AbpkaBaTta, W (iil) B MHBECTUIIMOHHATA CH TMOJUTHKA
KOMITaHHSTA CTIa3Ba OrPaHUYCHHATA, 3aJI0KeHH B Touka B., moarouku (1) mo (5), (8), (9) u (12) no

(16);

- AknunTe, IhpXKAHU OT €IWH WU MoBede CyO(OHIOBE B KamUTal HA JIBIIEPHU KOMIAHUHU, KOUTO
M3KIIIOUUTEIHO OT CBOE MME U3BBPIUIBAT CAMO YTpaBJieHHE, KOHCYJITHPaHE U MapKETUHT B CTpaHaTa,
KBJIETO CE HaMupa JbIepHaTa KOMIIAHUS, [0 OTHOIIEHUE OOpaTHOTO HM3KYIyBaHE Ha [SJIOBE IO
MCKaHEe Ha MPUTEKATEIUTE Ha JsI0BE, U3KITIOYUTEITHO OT TAXHO UME;

- JIsmoBe WM aKMK Ha TJaBeH (OHJ, Ibp)KaHU OT CyO(OHT B Ka4eCTBOTO My Ha 3axpaHBail (OHII,
B choTBeTcTBUE ¢ Pazgen 9 ot 3akona ot 17 nekemspu 2010 r.

D. I'1o60aHa eKCo3NIUA:

Bceku cybdona rapantupa, ye obmiatTa My pUCKOBA €KCIIO3WIIMS, CBbp3aHa C JCPUBATH, HE MPEBUIIABA
oO1ara HeTHAaTa CTOMHOCT Ha TopTdeitna my.

EKCHOSI/IHI/IHTa CC M3YHCIsIBA KaTo CC€ B3EME MPCABHUA TCKyIlaTa CTOMHOCT Ha OCHOBHHTE AKTHUBHU, pUCKa Ha
KOHTparcHra, NpCaABUANMU Ma3apHU ABUKXCHUA U HAJIMYHOTO BPCMC 3a JIMKBUAWUPAHC HA TO3UITUUTC.

E. I[OH'LJIHI/ITCJIHI/I HHBECTUIMHOHHH OIrPaHUYCHUA:

(1) Huxoii cy6dona He Moxke 1a npu1oOuBa CTOKH WM LEHHU METalIH, UM CEPpTU(PHUKATH 3a TIX, NIPH
yCJIOBHE Y€ CICNKUTE B UY)KICCTPAaHHM BaTyTH, (MHAHCOBH MHCTPYMEHTH, WHAEKcH win [IpexBbpauMun
LIEHHU KHMXa, KaKTO U CTIopa3yMeHus 3a Qroubpcu U GopybpAH, ONLIUHU U CyaroBe MO Te3U UyKIeCTPaHHU
BAJIyTH, (MHAHCOBH MHCTPYMEHTH, HH/IECKCH I NPEXBBPIUMH LICHHN KHIDKA, HE CE CUMUTAT 3a CHACIKH ChC
CTOKH 32 IIeJTUTE Ha TOBA OIpaHHUYCHHE.
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(2) Huxoii cy0hoHT HE MOXKE J1a HHBECTHPA B HEABMKUMHU UMOTH WJIH OTIIIUS, TIPABO WIIH JIMXBA T10 TAX,
IPY MOJIO’KEHHE Y€ MHBECTULIMUTE MOTaT Ja ObJaT HAalpaBEeHU B ICHHU KHMXKA, 00€3MeUeHH C HeIBUKUMU
MMOTH WJIM TPaBa B TSIX WM €eMUTHUPAHU OT KOMIIAHUHU, KOUTO UHBECTHPAT B HEABMKMMH UMOTH WIH IIpaBa
B TSIX.

3) CyOhoHIBT HE MOXKE /1a OTITYCKA 3a€MU WJIHM TFapaHIIMU B 110J13a Ha TPETa CTPaHa, MPH MOJIOKEHHUE Ye
TaKOBa OTPAaHUYECHUE HE MPEYM Ha BCEKU CyO(OHA Ja MHBECTHPA B HE HAIIBIHO M3IUIATEHU NMPEXBBPIUMHU
[ICHHU KHUXa, THCTPYMEHTH Ha MapHyHUs 1a3ap Wi Ipyrd (MHAHCOBU MHCTPYMEHTH, CIIOMEHATH B TOUKa
A., moarouku (5), (7) m (8) m HAMA 1ma MPETOTBpPATH 3a€MAHETO HAa IIEHHW KHUXA B CHOTBETCTBHE
C MIPWJIOKUMUTE 3aKOHU U pa3nopenou (II0COYeHU MO-HAaTaThK B ,,3a€MaHe U OTJaBaHe Ha [IEHHU KHIKA ).

4) NTIK He Moxe Aa mpeanpreMa KpaTKu MpoJakOn Ha MPEeXBbPIMMH EHHU KHIKA, HHCTPYMEHTH
Ha TApUYHMS Ta3ap WK Ipyryd (UHAHCOBH MHCTPYMEHTH, M30pOCHH B ToUKa A., moarouku (5), (7) u (8).

F. He3aBucnMo 0T HAJIMYHETO HA HEo, MPOTUBOpEYAII0 HA KAa3aHOTO A0cera:

(1) Jlumutute, onpeneneHu mo-rope, MOXKe J1a He Ce 3a4uTaT OT BCEKH CyO(OHI, KOraTo yIpaxKHsBa MpaBa
10 PErMCTpaLus, CBbP3aHU C IPEXBBPIMMHU LIEHHN KHIKA M MHCTPYMEHTH Ha apU4yHMA na3ap B noprdeiina
Ha TO3H CyO(OHS;

(2) Ao chIIATE IMMUTH C€ HAJICKOYAT ITOPATU MPUYUHU H3BHH KOHTPOJIA HA J1aJIeH CyO(OoH I Wit B pe3yiTaTt
Ha YIpaKHSBAHETO Ha MpaBa Mo PEeTUCTpalus, TaKbB CyO(hOHI MOXKE J1a TpHeMe KaTo CBOSI TPHOPUTETHA LIeTT
B CICJIKUTE CH IO MpoAak0a ompaBsHETO Ha TaKaBa CUTYyallus, KaTO B3UMa I0J] BHUMaHUE MHTEPECUTE Ha
MIPUTEKATEIUTE Ha JIATIOBE.

NAIK uma mpaBoTO 1@ ompenesiss ApPYrd WHBECTHIIMOHHM OTPAHMYEHMS] B CTEIEH, 1O KOSTO TE3U
OTpaHWYEHHUSI ca HEOOXOJMMH 3a MOCTHUTaHe Ha ChOTBETCTBHE CHhC 3aKOHHUTE M HOPMATHMBHATa ypemda Ha
CTpaHUTe, KbAETO Ce IpeanaraT wiu npojasar asnosere Ha UK.

2. Cyan 10roBOpH H TeXHUKH 32 e)¢eKTHBHO yIIpaBJeHHe Ha NOpPTQeiina

NATIIK mosxe 1a u3no3Ba TEXHUKA U HHCTPYMEHTH, OTHACSIIM CE J0 NMPEXBBPIMMHU LICHHU KHUXKA U IPYTU
(MHAHCOBM JUKBUIHU aKTUBU C I1eJ1 €(pEKTHUBHO yIpaBlieHUE Ha MopTdeiina, ynpaBieHue Ha Jropanusara
U X€JUKHpaHe, KaKTO U 32 MHBECTUILIMOHHH LIEJIM B ChOTBETCTBUE € pa3nopendute B Paznen 1 no-rope.

[Ipy HuKakBH OOCTOSITEJICTBA TE3W OIEpalldd HE MoOraT jJa HakapaT cyOdoHAa Ja c€ OTKJIOHH OT
HHBCCTUIUOHHUTC CHU LCJIU U PUCKOBU HpO(l)I/IJII/I, HN3JI0KEHU B “I/IHBGCTI/IL[I/IOHHI/I eJIn 1 MHBCCTUTOPCKU
npo¢uin’” B TO3H MPOCIIEKT.

B nombiHeHHE KM BCAKO OTPaHUYCHHE B HACTOSALIUS JOKYMEHT, 3a JaJieH cyOpoHIa, KONTO MOHSIKOTa I11e
obne onpenensin oT ChBera Ha aupektopute Ha WTIK, u BriItoYeH B TO3M MPOCIHEKT, olmaTa cyma (T.e.
oOmiaTa cymMa Ha MOETUTE 3aIBJDKEHUS U MJIATCHUTE MIPEMUU 33 OCHIIECTBSIBaHE Ha MOJIOOHU TPaH3aKIIMN),
Ibp)KaHa B IEPHUBATH, C TIeJT XEPKUPAHE HAa PUCKA, AIOpaIyst U ePEeKTUBHO YIIpaBIeHHE Ha MOPTQEII, KaKTo
U C WHBECTUIIMOHHU LIeTU (C M3KIIOYEHHWE HAa CYMH, WHBECTHPAHU BBB BadyTHH (OPYBPIHH JOTOBOPHU
U BaJIyTHU CyaroBe 3a XeUKUPaHe, KOUTO Ce M3KIII0YBAT OT MOA00OHM KaJIKyJIalli1) [0 HUKOE BpeMe HiIMa J1a
HagBumana 40% OT HeTHAaTa CTOMHOCT Ha aKTUBUTE Ha ChHOTBETHUS CyOdoHa.

C uen npuaspkane kM Pernament (EC) 2015/2365 ot 25 HoemBpu 2015 roanHa 0THOCHO NMPO3pavHOCTTa
IpU CAENKUTE 3a (UHAHCUpPAHE C IIEHHM KHW)XKA W IPU MOBTOPHOTO H3IMOJI3BAaHE, JAHHUTE OTHOCHO
MaKCUMAaJTHUTE U OYaKBaHH [SJIOBE YIIPABISBAaHM AKTHBHM Ha KOHKpETeH CyO(OHJ, KOUTO c€ BKJIOYBAT
B CJICJIKHU 3a (prHAHCHpaAHE C IEHHH KHIDKA U CyaroBeTe 3a 0011a JOX0IHOCT, ce u3narat B [Ipunoxenue 1V,
KOTaTo € MPUJIOKUMO.
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(A) Cyan norosopu
Hsikon cyO¢hoHIOBE MOTaT /1a BCTHIIBAT B CyaIloBe 3a FapaHTHPAHE CPENly HeIJlalaHe Ha JThKHHUKA.

Cyan 3a rapaHTUpaHe Cpelly HelUIalane Ha JUIbXKHHUKA € IBYCTpaHeH (PMHAHCOB IOTOBOP, MPH KOWTO eHATa
cTpaHa (KymyBa4bT) 3aIllallla MEPUOJMYHA TaKca B 3aMsHA Ha YCIIOBHO ILIall[aHe OT MpojaBada, CJe[
HAaCTBHIIBAHE HA KPEIWTEH CiIyyall Ha eTajioHeH emMuTeHT. KymyBaubsT mpumoOuBa mpaBOTO Aa Mpojaje
KOHKpETHA OOJIMraiys WM IPYyTd MOCOYCHH ETaJOHHH OOJIMTalliK, CMUTHPAHU OT €TAJIOHEH EMUTEHT I10
HOMHUHAJIHATA CTOWHOCT WJIM MPABOTO Jia MOJIYYH pa3jinKaTta MEKIy HOMHHAIHATa CTOWHOCT W Ia3apHara
[ICHA Ha ChIaTa OOJNUTAIMs WIH JPYTH MOCOYCHH €TAJOHHH OOJIMTAIliH, KOTaTO HACTBIH KPEAUTHUSAT
ciydaii. [Tox xpenaureH cirydaii 0OMKHOBEHO ce pa3dupa OaHKPYT, HETUIATEKOCIMOCOOHOCT, JTUKBHIIAIHS,
MaTepUAHO HEOIArONPHUSITHO MPECTPYKTYPHPAHE HA IBJIT, UM HEBB3MOXKHOCT J1a C€ M3IUIATH 3aIbKCHUC
B JICHS Ha MajieKa.

Axo ToBa e B HeroB m3kiountenieH uatepec, MK moxe na npogane 3ammura no CyamnoBe 3a rapaHTHpaHe
Cpellly HeIUlalllaHe Ha JThKHUKA (Hapu4aHu B €IWHCTBeHO umcio “Chenka 3a mpogaxk0a Ha cyam 3a
rapaHTHpaHe Cpelly HelUlallaHe Ha JUThKHUKA, ¥ B MHOXKecTBeHO “Crenku 3a mpojaxda Ha cyar 3a
rapaHTHUpaHe CPely HelUlallaHe Ha JUThKHUKA™), 32 J1a ce MPUA00Me KOHKPETHA KPeIUTHA €KCIO3UITHS.

Ocsen ToBa, UJIIIK Moxke, ako TOBa € B HETOB U3KJIIOUUTEIIEH UHTEPEC /1a 3aKyIU 3alllUTa 10 CyaroBe 3a
rapaHTHUpaHe MpHU HEIUIAllaHe Ha JUTbKHUKA (HapuyaHU B €JUHCTBEHO uuciio “Crenka 3a 3aKylyBaHE Ha
Cyall 3a rapaHTUpaHe NPY HEIUIalaHe Ha JJIbKHHUKA , U B MHOXKECTBEHO “CJeNKH 3a 3aKyIlyBaHEe Ha cyal 3a
rapaHTHpaHe Cpelly HellallaHe Ha ITHKHUKA ) 6€3 J1a 3abp>KU OCHOBHUTE aKTHBH.

TakuBa cyan cienku TpsiOBa J1a ce U3BBPIIAT C MIBPBOKJIACHU (MHAHCOBH MHCTUTYLMH, CHEHUATU3UPAHU
B TO3U BUJI C/IE€JIKH, M U3I'BJIHEHU Ha 0a3aTa Ha CTaHJApTH3UpaHa JOKyMEHTALMs, KaTO HallpuMep paMKOBOTO
criopasyMeHue Ha MexayHapoHaTa acoruanus 3a cyanose u nepusatusu (ISDA).

OcBen ToBa, Bceku cyOdoHn TpsOBa aa rapaHTHpa IOCTAThYHO AJEKBAaTHO IMOCTOSHHO IMOKPUTHE Ha
aHT@KUMEHTHTE, CBBP3aHu ¢ TakbB Cyall 3a rapaHTHpaHe Cpelly HellTallaHe Ha JTbXHNKA U TpsiOBa BUHATH
Jla MO’KE J1a U3IIBJIHU UCKaHUS Ha MHBECTUTOPH 32 00paTHO U3KYITyBaHe.

Hsxon ot cyOdoHIOBETE MOraT Aa CKIIIOYBAT JAPYTH BHIOBE CYallOBH JIOTOBOPH, KaTo CyaroBe 3a o0Ia
BB3BPAIIAEMOCT, JINXBCHH CyaroBe, CyOlIINU 1 CyaroBe, CBbp3aHH ¢ HHQIIAIHMATA C KOHTPATeHTH HAUICKHO
OLICHEHH W H30paHu OT YTMpPaBISABALIOTO APYXKECTBO, KOUTO Ca IbPBOKJIACHH HMHCTUTYLHH,00€KT Ha
BHHMAaTEJICH HAa/[30p M NPUHAUIeKAIIN KbM KaTerOpUuTe, 0100peHn oT PerynaTopHus opras.

(B) Texunkmu 3a EpexTuBHO ynpaBJjieHne Ha noptdeiiaa

Beeku cyOdonn Moxe na mpuiara TEXHUKH 3a €(QEeKTHBHO YIpaBlIeHHE Ha NOPTQEWan, CBbp3aHU
C TPEeXBBPIUMH LIEHHU KHMKAa M MHCTPYMEHTH Ha MapUyYHUs na3ap (0 CMHCHJIA U CHOpE] YCJIOBHUSATA,
W3TI0KEHU B MPHJIOKUMOTO MBPBUYHO U BTOPHYHO 3aKOHOAATENICTBO, KAKTO M IUPKYJSPHHUTE MHCMA Ha
dunancoBaTa Haj3opHa komucus Ha JlrokcemOypr (CSSF), pasnpocTpaHsiBanu IEpUOIAYHO, B YaCTHOCT, HO
He caMo, upe3 upkymsapau nrucma Ha CSSF 08/356 u 14/592, nacokure Ha EBporneiickus opran 3a eHHU
kamwka u nazapu (EOLKII) 2014/937 u Pernament (EC) 2015/2365), BKIIOUNTETHO TaKWBa, CBBpP3aHU
C JIOTOBOPH 32 OTIIYCKaHE M B3€MaHE Ha 3a€MH U PEo U 00paTHU pero Cropa3syMeHHs, KOraTo TOBa € B Haii-
no0pusi uHTEepec Ha cyOQoOH[a, IPU YCIOBUE Y€ € rapaHTUPAHO ChOTBETCTBHE C MPABHUTE U PETYIATOPHU
pasmnopenou.

TaxkuBa LOCHHU KHHWXXa WM UHCTPYMCHTHU LIC CC ChbXpaHsABAT IIPU I[eHO3I/ITap51.

OTtopu3HupaHuTe KOHTPAreHTH, MPUJIAraiy TEXHUKHN 32 e()eKTHUBHO yIpaBieHUEe Ha nmopTdeiinu, TpsOBa na
ca CIEHUAJIU3UPAHA B CHOTBETHHUTE BUAOBE CHEIKU. Te ca WIM KPEAUTHU MHCTUTYLIMH ChC CEAAIUIIE B
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CTpaHa WICHKA, WM WHBECTUIIMOHHU JIPYXKECTBA, YIIBIHOMOIIEHH chriacHo JupexktuBa 2014/65/EC
eKBUBAJIEHTEH HA0Op OT pasnopendu, nouiexar Ha npyAeHIMaleH HaA30p U ca C peUTUHT Haii-maiko BBB-
WJIM HETOB €KBUBAJICHT.

(a) /laBaHe U B3eMaHe HA 3aeM HA IEHHU KHUKA

Bceku cyOdoHa Moke a ydacTBa B CJIEJIKH 110 IaBaHE M B3€MaHE Ha 3a€M Ha LIEHHU KHUXKA, [IPH YCJIOBUE Ue
T€ ChOTBETCTBAT HA CJICHUTE MPaBUIIA:

(1)

(i)

(iii)

(iv)

(v)

(vi)

Cy06doHapT MOXKE /1a 1aBa WM B3eMa Ha 3aeM LIEHHU KHIKA caMo Ype3 CTaHJapTU3HpaHa CHCTEMa,
OpraHW3upaHa OT TPU3HATA KIMPUHTOBA WHCTHTYIMS, Ype3 IporpaMa 3a OTAaBaHE MOJ HaeM,
OpraHusupaHa oT (UHAHCOBA HMHCTUTYIMS WM Ype3 ITbPBOKJIACHU (UHAHCOBH HHCTHTYIIUH,
CIICIUAIM3UPAHU B U3BBPIIBAHETO HA TO3W BHJ CACIKH, CyOCKT Ha TMpaBUiIaTa 32 KOHTPOJICH HA30D,
KOMTO CE CYMTAT OT PEryJaTOPHUTE BIACTU 332 €KBMBAJCHTHU Ha TE3H, MPEABHICHH OT MPABOTO HA
OO0mHOoCTTA.

Karo gacT ot cienkuTe 1o 1aBaHe Ha 3aeM, cyOQOHIBT TpsOBa J1a MoTy4yaBa rapaHiiys, CTOMHOCTTa Ha
KOSITO TI0 BCSIKO BpEME OT JCWCTBHETO Ha JoroBopa TpsOBa na Owvae mone 90% oT cToiHOCTTa Ha
JaJeHUTE Ha 3aeM LICHHU KHUXKA.

CyOdoHIBT me rapaHTHpa, 9Y¢ 00eMBT CHIEIKH ChC 3aeMaHe Ha IIEHHU KHWXKA e ce TOIbpkKa Ha
NPUEMIIMBO HUBO WJIM Y€ UMa MPaBO IO BCAKO BpEMe Ja M3MCKAa 0OpaTHO IICHHUTE KHUKA, 3a€TH 110
Ha4uH, KOMTO II0 BCSIKO BpPEMC MMO3BOJIIBA Ja U3IIBJIHU 3aABJIDKCHUATA CHU 110 U3KYITYBAHCTO U Y€ TC3U
CHENKHU He PUCKYBAT yIpaBlieHUueTo Ha akTuBUTe Ha CyOdoHIa B ChOTBETCTBHE C MHBECTUIIMOHHATA
MY IOJIUTHUKA.

CyOQoHIBT 1Ie TapaHTHpPa, Y€ € BB3MOKHO 10 BCAKO BPEME J1a OTTETIIN BCSKA [[EHHA KHUTA, KOSITO €
JlaJIcHa Ha3aeM WM J1a IIPEKPATU BCAKO CIIOPAa3yMEHHUE 3a 3a€M Ha LICHHU KHUXKA, KOETO € CKIIFOYMIL.

Ilennute kHMKA, 3aeTH OoT CyOdoHIa, HE MOXKE J1a c€ TIPOJIaBaT Mpe3 BPEMETO, KOraTo ca JIbp>KaHU
oT cyOdoHIa, OCBEH ako He ca 00€3MeYeHU OT JOCTATHYHO (PMHAHCOBH HMHCTPYMEHTH, KOHUTO
no3osisiBat Ha MJIIIK na Bb3cTaHOBM 3a€TUTE LICHHU KHWXA ITPU PUKIIFOYBAHE HA CAEJIKATA.

CyOdhoHIbT MOXKE J1a 3aeMa IICHHU KHUXa TPH CIICAHUTE 0OCTOSTEIICTBA BHB BPB3Ka C YPEIKIAHETO
Ha €JIHa CJeliKa 1Mo mpoAaxkOa: (a) B mepHoj OT BpeMe, KOraTo IEHHUTE KHIDKA ca MOJJIOKEHH Ha
npepeructpaius; (b) Korato IeHHUTE KHIDKA ca J1aJICHU Ha3aeM U He ca BbpHATH HaBpeMe; (C) 3a na
ce n30erHe Hen3IUIallane, KoraTo JSTO3UTapsT He ycIee 1a U3BLPIIU T0CTaBKa; U (d) KaTo HAaYHMH Aa
Crmas3u 3aJb/DKEHUETO CH Jia TMpenaje IEHHUTE KHIDKA, KOWTO ca NMpeIMeT Ha CIIoOpasyMeHHEe 3a
00paTHO M3KyIyBaHEe, KOTaTO KOHTPAreHTHT 110 TOBA CIIOPa3yMEHHE YIPAKHH MIPABOTO CH J1a H3KYITH
00paTHO IEHHHUTE KHWXXA, 10 CTENEHTa Te3W IIEHHU KHIDKA J1a ca OWIM TpeaH TOBA MPOAAICHH OT
cybdonma.

(b) Caenxu cbe cnopa3yMeHHs 32 00pPaTHO MOBTOPHO KyIyBaHe W IOBTOPHO KyINlyBaHe

Cy6doHna Moxe, Ha MOAYMHEH WIIM OCHOBEH MIPUHIIUIL, OTIPEICIICHO B OMUCAHNETO HA MHBECTUIIMOHHATA MY
MOJINTUKA, Ja CKJIIOYU PEMo CACIKH U O0paTHU PEro CACNIKH, KOUTO CE€ ChCTOSAT OT GopybpAHA CleNKa, Ipu
najexa Ha KOsiTo:

(1)

[TponaBaubT (HacpelHATA CTPaHA) € JUIBKEH J1a MPEKYTH MPOAAICHHUS aKTHB, a CYO(OHIBT € JUThKEH
Jla BbpPHE IMOJYYCHHS IO CICNIKaTa akTuB. LIeHHHTe KHWXa, KOUTO Ca 3aKyINEeHH C OOpaTHO PEro
criopasyMeHHe, ca orpaHM4YeHH 10 Te3u, nocoueHu B Lupkymnsp na CSSF 08/356 ot 4 1onu 2008 r.
1 TpsiOBa /1a ca B ChOTBETCTBHE C MHBECTUITMOHHATA nmojuTuka Ha Cy0doHnaa; nim
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(i1) CyOhoHIBT € UTBXKEH /1a MPEKyNH NPOIaJicHNs aKTHUB, a KyIlyBaybT (HAaCpeIIHaTa CTPaHa) € JTbKEeH
J1a BbPHE TOJTYYCHHS TIPU C/ICTKATa aKTUB.

CyOdoHa Moxe a ydacTBa B MOJOOHHU CJIETKH, aKO KOHTPAreHTUTE ca CyOeKT Ha MpaBuia 3a KOHTPOJIEH
HA/I30p, CYMTAHU OT PEryJIATOPHUTE BIACTH 3a CKBUBAJICHTHH Ha TE3H, ONpEICICHH B 3aKOHUTE Ha
OO6mHocCTTA.

Cyb6donn TpsabBa ga rapantupa, ye€ CTOWHOCTTa Ha OOpaTHH PENo CHACNKH HIIM PEro CHOpa3yMEHHs ce
MOJIThpKa Ha HUBO, TIPU KOETO 10 BCAKO BPEME € CIIOCOOEH J1a M3IIBJIHU 3ab/DKCHHUATA CH 110 00paTHOTO
U3KYIyBaHE 110 OTHOIICHUE HA IPUTEKATEIIUTE CU Ha JISUIOBE.

CyO¢onn, KOWTO CKITI0YBa 0OpATHO perno cropa3yMeHue, TpsOBa J1a rapaHTHUpa, 4e € B CbCTOSIHUE MO BCAKO
BpEME Jla OTTEMVIM MBJIHUS pa3Mep Ha MapUYHUTE CPEICTBA WM JIa IPEKpaTH CIOpa3yMEHHETO 3a 00paTHO
U3KYyIyBaHe.

CyOc¢onn, KOWTO CKIII0OUBA PENo CropasyMeHue, TpsiOBa Jja rapaHTHpa, 4e € B ChCTOSHUE 10 BCAKO BpeMe Jia
OTTEIJIM LICHHUTE KHIKA, [IPEIMET Ha PEIo CIIOPa3yMEHHUETO WM Ja IPEKPATH PENO CIIOPa3yMEHUETO, KOETO
€ CKITFOYMJI.

Peno criopazymenus n oOpaTHH perno-criopa3yMeHHs ¢ (UKCHpaH CPOK, KOWTO HE HAJBHIIABA TOBEYE OT
7 mHU, I CEe CUMTAT 3a CIIOPa3yMEHUs, IIPH YCIOBUS, IPU KOUTO aKTHBUTE MOTAT Jla OBIAT OTTETIICHH OT
cyOdonaa mo Bcsko BpeMe.

(C) Ynpasiienue Ha o0e3ne4yeHUNATA

PuckoBuTe excro3unnu KbM KOHTpareHT, mpoustudaiiu oT OTC (u3BbHOOPCOBHM) 1epUBATUBHU (PUHAHCOBHU
caenku U e(eKTHBHM TEXHMKH 3a ympaBieHHe Ha moprTdeiinu TpsOBa ga ObIaT KOMOWHUpPAHU NpU
W3UYUCIISIBAHETO HA JUMUTHUTE Ha KOHTpareHta, npeasuaeHu no T. 1. C. (a) mo-rope.

Korato cy6donn ckiaroun OTC nepuBaTuBHU (UHAHCOBH CACITKU U €PEKTHBHU TEXHUKH 3a yIpaBIICHUE HA
noptdeiina, BCHUKU 00e3MeueHHs N3M0I3BaHH 32 HaMaJIsIBAHE Ha PUCK OT KOHTpareHTa clieiBa a OTroBapsT
10 BCSIKO BPEME Ha CIIEHUTE KPUTEPUU:

a) BCSIKO TIOJTy4eHO 00e3reueHue, pa3indyHo OT MAPHYHO CE CUMTA 32 BUCOKO JIMKBHUJIHO U CE ThPryBa Ha
peryiupaH Imas3ap WA MHOTOCTPaHHA CHUCTEMa 3a TBhPIrOBHs C MPO3PayHO IICHOOOpasyBaHe, 3a Ja
MOXKe TO Ja ObJe MpOoJaZeHO OBpP30 Ha IIeHa, KOATO € ONM3Ka /0 OIIEHKAaTa Ha IpeJIBapUTEITHA
nponaxoa. [TomyyenuTe obe3nedeHus chio cienpa Aa 0baaT cbooOpa3eHu ¢ pasnopenoute Ha 1. C.
(b) mo-rope.

b) nonyquHTe OGCBH@‘-ICHI/ISI cJeaBa aga 6’bI[aT OLICHABAHU B CBHOTBECTCTBHUE C HpaBI/IHaTa Ha pasnen
,OIICHSIBaHE Ha AKTUBHUTE HaW-MaJIKO BEAHBX Ha JEH. AKTHUBH, KOHUTO MpPOSBSIBAT BHUCOKA
HpOMeHJII/IBOCT Ha OCHUTEC, HE CC HpI/IeMaT KaTo O6€3H€‘I€HI/I$I, OCBCH HpI/I HAJIMYUECTO HA IMOAXOIAIIN
JIOTTYCTUMH KOHCEPBAaTUBHU OTKJIOHCHHUS.

c) MoJIydeHUTE 00e3nedeHust TpsIOBa a ObIaT ¢ BUCOKO KauyecTBO.

d) MIOJIYYCHOTO 00e3MeUYeHre ce M3JaBa OT FOPUAMYECKO JIUIEe, KOETO € HEe3aBHCHMO OT HacpeliHaTta
CTpaHa W C€ OYaKBa Ja HE C€ IMOKa3Ba BUCOKA KOpENalHs CIPSMO HM3MBIHEHUETO OT CTpaHa Ha
KOHTpareHTa.

e) 00€3MMeYEeHUETO € TOCTAThYHO Pa3HOOOPa3HO M0 OTHOIICHHE Ha CTpaHaTa, a3apuTe U EMUTCHTHUTE.

Kputepusr 3a nocrarbuna tuBepcupUKaIUs 10 OTHOIICHHE Ha KOHIICHTPAIUS Ha eMUTEHTA Ce CMATa
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3a Cma3eH, ako cyO(OHABT MojlydyaBa OT KOHTpareHTa Ha e€(peKTHUBHO yIpaBieHHE Ha mopTdeiina
U U3BBHOOpPCOBHUTE (DMHAHCOBH [IEPUBATHBHH CJIIEIKH, KOIIHHUIA C 00E3MeUeHHe C MaKCHUMallHa
eKCTo3uIusl KbM AaseH eMuTeHT oT 20% oT HeTHaTa CTOMHOCT Ha aktuBHTE. Korato cyOdoHa
€ M3JI0KEH Ha pPa3IMYHU KOHTPAreHTH, Pa3jIMYHUTE KOUIHUIM ¢ oOe3meueHus: cieiBa jaa Obae
cbOMpaHu 3a nu3uucisiBaie Ha 20% rpaHuia Ha eKCIO3ULNS CIPSIMO €1MH eMUTEHT. Upes neporanus,
cyOhonn moxe mga Obae HAMBIHO O0€3MeYeH B pa3IMYHU MPEXBHPIMMHU LIEHHU KHIDKA
¥ WHCTPYMEHTH Ha MapHYHU Ma3ap, EeMUTUPAHU WM TapaHTUPAHU OT IbpKaBa-4JIeHKA, €AMH U
noBeue OT HEWHUTE MECTHH OpraHM, OT TpeTa ObpKaBa, WM MEXKIyHapogHa OOIIecTBEeHa
WHCTUTYLUS, B KOSITO €IHA WJIM TIOBEYE IbpKABH-WICHKH ydacTBaT. TakbB cyOhoHI TpsOBa na
MOJTyYH [IEHHU KHIKA OT Hal-MaJIKO IECT pa3InYHU eMUCHH, KaTO IICHHUTE KHIKA OT BCSAKA OT/EIIHA
eMUCHs He TpsAOBa J1a cheTaBisaBat noseue ot 30% OT HeTHATa CTOWHOCT Ha aKTUBUTE HA CyO(oH/I.

f) KOTaTo € HAIWIE MPEXBBPIISTHE, TIOTYYEHOTO 00e3NeUeHNe CclieBa JIa ce Abpku oT Jlemo3uTaps. 3a
JPyTH BUIOBE CIIOpa3yMEHHE 3a 00e3reueHre, 00e3MeYeHNETO MOXKE JIa Ce IbPKU OT TpeTa CTpaHa,
KOSITO € TIa3uTeN, KOUTO € OOEKT Ha pa3yMeH HaJ30p, U KOSTO HE € CBbp3aHa C JIOCTABYMKA Ha
obe3reuenue.

g) NOJyYeHHUTE 00e3IeYeHus TPSOBa a MOTaT Ja e MpujiaraT U3Isjio B ChOTBETHHS CYO(MOH]T 110 BCIKO
BpeMe, 0e3 orjie]] Ha Wik 0JI00pEHHE OT CTpaHa Ha KOHTPAreHTa.

h) 0e3KacoBO MOJTyYeHUTE 00e3MeYeHus He TpsiOBa /1a ce MpoiaBaT, PEMHBECTUPAHU WJTU 3ajlaraHH.

1) NapUYHUATE CPENICTBA, MTOMyYeHH KaTo oOe3nedyeHue TpsoBa ga Obaar:

- JICTIO3UPAHU 110 CMETKHU Ha JIMIIA, KaKTO € TIOCOYCHO B Touka 1. A. (6) mo-rope;

- WHBECTHPAHO BHB BUCOKOKAYECTBEHH JbPIKaBHHU OOJTUTAINH;

- W3IIOJI3BAHM 3a IEJUTEe Ha OOpaTHUTE pEro CHCNKH, NPH YCIOBHE Y€ CHCIKUTE ca
C KPEIUTHHUTE WHCTUTYILIMH, OOCKT Ha BHUMATEJCH HAI30p U CyO(OHIA MO BCSIKO BpEME
€ B CbCTOAHHUC J1a OTTCTJIM IIBJIHUA pa3sMEP Ha MAPUIHUTE CPCACTBA C HATPYIIBAHEC,

- MHBECTHPAHU B KPaTKOCPOUYHH (POHJI0BE HA MAPUYHHUSA 11a3ap Mo cMUChia Ha “Hacoxu Ha ob61a
nedUHUIIS Ha eBpOIecKuTe (DOHIOBE HAa MAPUYHUS Tazap’.

PennBecTHpany napuuHu 00e3nedYeHus ce TUBEPCUPHIIPAT B CHOTBETCTBHE C M3UCKBAHUSITA, IPUIOKIMU
3a HeMapHUYHOTO 00e3MeYeHue.

(D) TexHuKH HAa CBBMECTHO yNIPpaBJIeHHE

C nen na ce HaMaJAT ONEPATUBHUTE M aAMUHHUCTPATHUBHUTE Pa3XOJU U B CHIIOTO BPEME J1a CE OCUTYPH
pazHooOpasue Ha naBectunuute, MJIITK Moxe na pemy, 4e 9acT Wiv BCHUKUTE aKTUBHM Ha euH cyodoHma
e ObJaT ChbBMECTHO YIPABISIBAHU C aKTMBHUTE Ha JApyr cyO(oOHIa B paMKHTE Ha HACTOALIATa CTPYKTypa
W/WIW APYTH KOJIEKTUBHU WHBECTUIIMOHHU cxeMmu B JIrokcemOypr. B cineasanure maparpadu “chBMECTHO
ynpasisBanu cyoexktn” e ce otHacs 1o MK u Bcuuku cyOeKTH, ¢ KOUTO MM MEXKILy KOUTO ChIIECTBYBa
CIIOpa3yMEHHUE 32 CbBMECTHO YMPABJIEHUE, & U3Pa3bT ‘‘ChbBMECTHO YIIPABIISIBAHU aKTUBH  III€ CE€ OTHACA 0
BCHUYKN AKTUBH Ha TC3U CBBMCCTHO YIIpaBJIIBAHU Cy6eKTI/I, CbIJIACHO CIIOpa3zyMCHHATA 3a CHbBMCCTHO
yIpaBJlieHUE.

CpritacHO CrIOpa3yMEHHETO 32 ChBMECTHO yIpaBiieHHe, IHBeCTHIIMOHHUTE MEHU/DKBPH IIIe UMAT MPaBo 1a
B3€MaT, Ha OCHOBATa HA B3aMMHO ChIJIACHE 110 OTHOIIEHUE Ha CbBMECTHO YIPABJIsIBAHUTE CyOEKTH, PELICHUS
OTHOCHO WHBECTHpPaHe, OTKa3 OT MHBECTHPAaHE W INpErpynupaHe Ha moprdeiina, KOUTO e MOBIHMAAT HA
CTpYyKTypara Ha noptdeiina Ha Bceku cyodona. Becekn chBMeCTHO ynpaBisiBaH CyOEKT MPHUTEXaBa 4acT OT
CBHBMECTHO YTPABISBAaHWTE AaKTHUBH, CHOTBETCTBAIA HAa YAacTTa OT HETHUTE My aKTHBU CIPsIMO oOmiara
CTOMHOCT Ha CHBMECTHO YMPABISIBAHUTE aKTUBH. 103U MPOMOPLUOHATCH s € MPUIOKHUM IpPHU BCSIKO
HarpaBJICHUE HAa MHBECTHpAHE, NMPUTEKaBaHA WIH NMPUAOOHWTA B PE3yiTaT Ha CbBMECTHOTO YIIpaBIICHHE.
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B ciydaii Ha pemieHus 3a MHBECTHpAHE W/WIHM OTKa3 OT MHBECTHUpPAHE, TE3W JSJIOBE OT aKTUBUTE HsAMA J1a
ObmaT 3acerHaTd W KbM CHBMECTHO YIPABISIBAHUTE CYOEKTH Ie ObJaT HACOYCHU JONBIHUTEITHH
WHBECTUIIUH, CHOTBETCTBAIIM Ha JSUIOBETE OT aKTHBH, a MPOAAJICHUTE aKTHBH IIe OBIAT paslpeneistHA
NPOMOPIIMOHATHO BBPXY CBBMECTHO YIPABISBAaHUTE AKTUBH, NPUTEKABAHU OT BCEKH CHBMECTHO
yIpaBisiBaH CyOeKT.

B caywaii Ha HOBa peructpanusi B €IUH OT CBBMECTHO YIIPaBJIIBaHUTE CYOEKTH, NPUXOJUTE OT
peructpanmsra me ObaaT pa3mpeesieHd MeXaAy CIIOMEHATUTE CyOeKTH, B ChOTBETCTBHE C MPOMSIHATA Ha
JJI0BETE€ B PE3yJITaT HAa YBEJIMYEHHWETO HAa HETHUTE AKTHBM HA CHOTBETHUSA CYOEKT, MPOM3THYALIO OT
pEerucTpanusTa, KaTo BCHYKU JTMHUY HAa MHBECTUPAHE ce MPOMEHAT upe3 TpaHc]ep Ha aKTUBH OT €JUH CyOeKT
KbM JpYT, 32 Jla C€ MPUrOoAsT KbM IpoMsHata B asuioBeTe. [lo mogoOeH HauuH, B ciydail Ha oOpaTHO
M3KYITyBaHE Ha JSUI0BE B €IMH OT CbBMECTHO YIIPaBIsIBAHUTE CyOEKTH, TapuTe, HEOOXOAUMHU 32 TOBA, MOTaT
Jla ce B3eMar OT o0IIaTa HaJMYHOCT B ChbBMECTHO YIPABISIBAHUTE CYOCKTH, B ChOTBETCTBHE C IMPOMSHATA
B JSUIOBETE, BCIEACTBHE HA HAMalsiBaHETO HAa HETHHUTE AaKTUBU B CYyOEKTa, 3acerHaT OT OOpaTHOTO
M3KYIyBaHE, KaTO B TaKbB Cllydyail BCUYKHU JUHUM HAa MHBECTHPAHE CE€ aKTyalM3UpaT cbOOpa3HO HOBUTE
pornopiroHanyu asose. [Iputexkarenure Ha AsuI0BE TPsAOBa Ja UMAT MPEBU, Ye TIPU JIUTICATA HA HAKAKBO
crenuaiHo jAeiicrBue ot crpaHa Ha CebBera Ha nupekropute Ha W/AIIK wnm HasHaueHuTe My areHTw,
CIIOPa3yMEHUETO 32 CbBMECTHO YINPABICHUE MOXKE J1a TIOBEJE JO OKa3BaHE Ha BIIMSAHHE BbPXY CTPYKTypara
Ha aktuButTe Ha UJITIK oT chOuTHS, ClTydBaIm ce B IPyrd CbBMECTHO YIIPABIIsIBaHU CyOEKTH, KaTO HalpuMep
peructpanusi 1 00paTHO U3KYITyBaHE.

[To To3u HaYWH, IPU €THAKBU APYTH TOKA3ATENU, PETUCTPAIIMUTE, HATIPABEHU B €/IUH OT CYOEKTUTE, C KOUTO
NTIK wmm HsKoit cyOdoHma nMaT criopasyMeHHe 3a CbBMECTHO yIpaBJICHHUE, 1€ JOBEAAT IO YBEIUYCHHUE
Ha pesepBa(ute) or mapu B HanumyHocT Ha MJIIIK u cborBeTHO Ha cyOdonnma. OGpatHO, oOpaTHUTE
W3KYITyBaHUs, M3BBPIICHU B €IMH OT cyOekTute, ¢ kouto MTIK wim Hskol cyOdoHIa uMaT criopasyMeHne
3a CbBMECTHO YIIpaBJieHHWE, IIIe JOBEIaT 0 HaMaJeHHe Ha pe3epBa(ute) oT mapu B HamudHocT Ha MJIITK
U CHhOTBETHO Ha cyOdoHnma. Bwmpeku ToOBa, perucrpauuuTe U OOpaTHUTE HM3KYMyBaHHs MOraT aa ce
U3BBPIIBAT B OTJAENHA CMETKAa 3a BCEKHM CHBMECTHO YIpaBisiBAaH CyOEKT, M3BBH CIOpPAa3yMEHHETO 3a
CBBMECTHO YINpaBjieHHE. Bb3MOXKHOCTTA B OTAEIHUTE CMETKH J1a CE€ OTACHAT 3HAUMTEIHUTE CyMH I10
perucTpanuu U oOpaTHU M3KYIyBaHU, 3a€HO ¢ Bh3MOKHOCTTAa ChBeTHT Ha nupekropute Ha MK wm
Ha3HAYEHUTE MY areHTU Ja pelar M0 BCSIKO BPEME Ja NPEKPaTAT y4acTUETO CH IO CIOPAa3yMEHHUETO 3a
CBBMECTHO ympaBiieHue, mo3Bossisa Ha MJIIIK na n3berne npectpykTypupaHe Ha nmopTdeinaa cu, ako uMa
BEPOATHOCT TaKOBa IPECTPYKTypupaHe aa 3acerHe uHrepecure Ha MJIIIK m npurexarenurte Ha Is10Be
B HETO.

AKO CBIIIECTBYBa BH3MOXHOCT ITPOMSIHATa B CTpyKTyparta Ha noprdeitna na MJIIIK, BcnencTBue Ha oOpaTHu
M3KYIYyBaHUS WIM M3IUIAIIAHE HA TAKCH U Pa3Xx0/1, CBbP3aHHU C APYT CyOEKT MO CIIOpa3yMEeHHE 3a CbBMECTHO
yrpasieHue (T.e. HenpuHaaiexani Ha crpykrypara Ha MJII1K), na Hapymm HHBECTUITMOHHUTE OTPAaHUYEHUS,
npwioxkumu KpM WUJIITK, chOTBETHUTE aKTUBU Ie OBIAT M3KIIOUYEHU OT CHOPA3YMEHHETO 32 ChbBMECTHO
yOpaBlieHUE Tpeau BBBEKJAHETO Ha MpoOMsHATa, 3a Ja He ObJaT 3acerHatd OT MOCIeABAIOTO
MPECTPYKTYpPUPAHE.

Omnpenenenure 3a cbBMecTHO ympasienue aktuBu Ha MJIIIK me ObaaT chBMECTHO yHpaBisiBaHH CaMo
C aKTHBH, KOUTO Ca MPEABUJECHU 3a NMHBECTUPAHE, ChIVIACHO CHUIUTE MHBECTULIMOHHU L€, KaTO TE3U Ha
CHBMECTHO YINPABISBAHUTE AKTHBH, 3a J1a CE TapaHTUpa, Y€ WHBECTULMOHHWUTE DPELIEHUS Ca HAIIbJIHO
CHBMECTHUMH C MHBECTULIMOHHATA TIOJUTHKA Ha CHbOTBETHUS CyO(POH 1. AKTHBHTE, ONIPEIEICHH 32 ChbBMECTHO
yhpaBieHue, e ObJaT CHbBMECTHO YIPABISBAHM CaMO C aKTHBU, KOMTO CBINO ca JCTO3UPAaHU MPH
Jlemo3uTaps, 3a 1a ce rapaHTupa, 4e Jleno3urapsar uMa Bb3MOKHOCT, 1o oTHommeHue Ha M/IIIK, nambiaHo ga
U3ITBJIHABA CBOUTE (DYHKIIMHU U 3aIbJDKEHUS ChIIacHO 3akoHa oT 17 nekemBpu 2010 r. Jleno3urapAr mo BCsiko
BpeMe abpxku aktuBuTe Ha WJIIIK oTmemHo oT akTHMBUTE HAa APYrd CHBMECTHO YIPABISBAaHH CYyOCKTH
U CJIENOBAaTENIHO MOXKE MO BCSIKO Bpeme aa pasrpanuun axktuBure Ha MJIIIK. Thi kaTo ChbBMECTHO
yIOpaBisiBaHUTE CyOEKTH MOraT Ja UMaT MHBECTULIMOHHA MOJUTHKA, KOSTO MAJIKO JIa C€ pa3jinyaBa OT Ta3u
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Ha CHOTBETHHUS CyO(MOH], BB3MOXKHO € 00IaTa MOJUTHKA Ja ObJe MO-OrpaHWYUTENHA OT IOJMTHKATa Ha
CHOTBETHUS CyODOH .

Bcesiko cniopasymenue 3a cbBMecTHO yrpasieHue ce noanucsa ot U/IIK, Jleno3uraps, AaMuHuctparopa
u VlHBECTULIMOHHUTE MEHUUKBPH, 32 Jla CE ONpENesAT IpaBaTa U 3aIb/DKEHUSITa Ha BCSAKA OT CTPaHMTE.
CowBerbT Ha nupekropute Ha MJIIK Moxxe na pemn mo BeIKO BpeMe W 0e3 MMCMEHO Npeau3BecTHe Ja
MIPEKPATH aHTAKUMEHTHUTE CU 110 ChbBMECTHOTO YIIpaBJICHHUE.

[Ipurexarenure Ha J[s10Be MOraT 1o BCSIKO BPEME J1a CE CBbpIKAT ¢ aapeca Ha ynpasieHue Ha UK u na
ce uH(poOpMHpaT 3a MPOIEHTa Ha CHBMECTHO YIPABISIBAHUTE AKTHUBU U 32 CyOEKTHTE, KOUTO ydacTBaT
B CIIOPa3yMCHHUETO 3a CbBMECTHO YIIPABJICHUC B MOMCHTA HA 3aIIMTBAHCTO. B TOAUIOTHUTE U MOJYTOOAUIITHUTE
OTYETH ce 0TOEeNA3Ba CTPYKTypaTa U MPOIICHTAa HA CbBMECTHO YIIPABISIBAHUTE AaKTHUBH.
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OTC ®UHAHCOBU JAEPUBATUBHU CIAEJKU W TEXHHUKHU 3A E®EKTUBHO
YIIPABJIEHUE HA TIOPT®OJINOTO

B caenka nmo 3aeMaHa Ha LIEHHM KHMXKA, 1afieH CyO(OHI BPEeMEHHO MPEXBbpJd COOCTBEHOCTTAa HA LIEHHU
KHIWKa U TpaBaTa Mo TIX Ha 3aeMaTell, KOMTO € 3aJbJDKEH Ja BbpHE IICHHUTE KHIKA MPHU IOUCKBAHE.
3aeMaTenAT, KOWUTO KaTo BPEMEHEH COOCTBEHUK Ha IIEHHUTE KHIDKA, Il IMOoJyyaBa JAWBUICHTH, JIUXBH,
KOPIOpPaTUBHU TpaBa U Jp., € 3aJAbDKEH Ja ,,IpeJOCTaBU’ BCUUKM MKOHOMHUYECKU M3roju oOpaTHO Ha
cy6donna. [Inamanero, K0eTo € NpeAOCTaBeHO OT 3aeMaresisd Ha cyOdoHaa, eheKTUBHO 3aMecTBa AUBUICHTA
WIM JIUXBaTa, KOUTO CyOQOHABT OM MOJy4Ms, ako LIEHHUTE KHIDKAa Ouxa OWiM B HEroBaTa MOIEYUTENICKA
cmetka. CyOgoHIbT pa3nosiara ¢ MKOHOMHUYECKU HHTEpEC B OTJA/ICHUTE 1O/ HAEM LIEHHHM KHIKA U OCTaBa
M3JI0KEH KbM IICHOBUTE W3MEHEHHS Ha IIEHHUTE KHMXKA, BCE €IHO Y€ c€ HaMUpaT (U3NYECKH B HEroBara
noneuyurenka cmerka. ChriiacHo AOroBopa Mexay cyO(OHIBT M 3aeMaTensT, CyOpOHIbT MMa MpaBo Ja
MOWCKa 0OpaTHO IIEHHUTE KHIXKA TI0 BCAKA IIPUYHHA U IO BCSIKO BpEeMe, KaTo HalpuMep TilacyBaHe MpH 00110
cbOpaHue Ha aKLMOHEPHUTE.

B 3amsHa Ha 3aeMaHETO Ha ICHHUTE KHIDKA, CyO(DOHIBT MoTyyaBa 00€3MeYeHHUE OT 3aeMaTelIs, 0 IIPUHIIUTT
B HAJIWYHOCT, WJIW JIMKBUIAHW LHCHHU KHH)XAa KaTO IPAaBUTCICTBCHU 06n1/1rau1/11/1, NI aKI[1H. HuBoto Ha
MOKpPUTHE (MEKIAY CTOMHOCTTA Ha 00€3MEYCHUETO U CTOWHOCTTA HA OT/AAJICHUTE 1T0/I HAeM IIECHHH KHUKA) Ce
“ompenens KbM Ta3apa’’, WIH MPEOICHsABA Ha JIHEBHA 0a3a 3a Ja ObJie TapaHTHPAHO, Y€ 3aeMbT Ha IICHHU
KHUKA € JIOCTaThuHO 00€3IEUEeH 110 BCIKO BpEME.

YpaBnsBaioTo ApyKeCTBO OT UMETO Ha cyOdoHIa, MOXKE Ja U3BBPILU 3a€MaHe Ha [ICHHU KHIKa TUPEKTHO,
WIK Ype3 areHT, KOWTO € NpH3HAT 3a KJIMPUHTOBA WHCTUTYLHUS, WiH ¢ (UHAHCOBA WHCTHTYIIUS
CIeIMAI3UpaHa B TAKHB BUJ CACIIKH. 3aeMaTEeINTE Ha [ICHHUTE KHIKA, OT/IaJIeHH IOl HAeM OT ChOTBETHUTE
cyOdoHIOBE ce 0mo0psBaT OT YMPaBISIBAIIOTO JAPYXKECTBO CIIEJ TMOIXOISANIO OICHSBAaHE Ha CTaTyTa
1 (MHAHCOBOTO CHCTOSIHUE HA 3aeMaTels.

Hetnute npuxonu (KOUTO mpeAcTaBisBaT OPYTHUTE MPUXOAU MHUHYC NMPEKUTE W HENPEKUTE ONEepaTUBHU
Pa3x0/Iu U TaKCH ), TOJTYUYEHH OT TEXHUKHU U MHCTPYMEHTH BbPXY CIIEIKUTE 3a ((PHMHAHCHpaHE HA IICHHU KHIKA,
octaBaT B cbhOTBeTHUS cyOdona. Ilpekure n Hempekute omnepaTUBHU pPa3XxoIud M TaKCH Morar jaa Oblar
MpUCTIaTHATH OT OPYTHUTE MPUXOJH, MpeAocTaBeHn Ha cyodonaa. Te3u pazxomu npencrasussar 35% ot
OpyTHUTE IpUXoau U ce 3arwtanaT Ha Amundi Intermediation 3a posisiTa My Ha areHT 1O 3a€MaHe Ha [ICHHU
kHmka. Ot 35%, kouro nomydasa, Amundi Intermediation mokpuBa coOCTBEHUTE CH TAaKCH M Pa3XOAH U 1€
3aryIaTH BCSKa ChOTBETHA Takca U pa3xo (BkmouutenHo 5% Ha CACEIS Bank B kauecTBOTO UM Ha areHT
no oOesneyeHunero). [lpu caenkuTe 3a MOBTOPHO KyIyBaHE BCHYKH MPUXOIU OCTaBaT BBHB (hOHAOBETE,
a cTa"napTHuaTe pa3xoau 3a caenku ot 0,005% BbpXy OpyTHaTa CTOMHOCT Ha TpaH3aKIUATA CE HAUUCISBAT
oTaenHo. TakuBa NpPEKM TaKCU W Pa3XOJu C€ OMNpeAeNAT B CHOTBETCTBUE C Ia3apHaTa IpaKTHKa
U Cce ChIUIacyBaT ¢ TeKyIuTe nazapHu HuBa. Octananute 65% ot 6pyTHHTe puxoau otusat B MTIK.

KbsM pmarata Ha mpocmekta Amundi Intermediation neiicTBa kaTto areHT Mo 3aeMaHe Ha IIEHHU KHUXKA.
OtroBaps 3a n30opa Ha KOHTPAreHT W 3a Ha-700poTo m3mbiHeHHWe. [lenmo3utapsr, Caceis Bank, ximon
JlroxcemOypr, AeiicTBa KaTo MEHUDKBP Ha obe3neyeHnero. Kakro Amundi Intermediation, Taka u Caceis
Bank, xion JlrokcemOypr, ca cBbp3aHH CTpaHU ¢ YHpasisBamoTro apyxkectBo Amundi Luxembourg S.A.
KoHTtpareHnTHre, ¢ KOMTO ca CKIIOUEHH CEJKHU 3a 3aeMaHe Ha [IEHHU KHUXXa, 11e OBb1aT MOCOYEHU NOAPOOHO
B roauiHus otuyeT Ha MTIK.

Kpaero mma mosyueHo obe3nedeHrne B HAJIMYHOCT OT JajfeH CyO(OHI, TO MOXE €IWHCTBEHO aa Oblae
U3MON3BAHO 3a (1) ACTO3UT B MPEABAPUTEITHO OJ0OpeHH (PMHAHCOBH WHCTUTYIUH, (1) MHBECTUPAHO BHB
BHCOKOKAYCCTBCHH MPABUTEIICTBEHN oOiuramnmd, (iil) U3MOJI3BAHO 3a CACIKHA ¢ 00paTHO M3KYyIyBaHE, aKo
cyOoHabT MOXE da moimydd OoOpaTHO MBJIHHUSA pa3Mep Ha HATUYHOCTHTE IO BCAKO Bpeme, wiu (iv)
WHBECTUPAHO B KPATKOCPOUHH (POHIOBE HA MAPUIHHTE MA3apH, U TPSOBa 1a Ob1e TUBEPCUPHUIIMPAHO CIIOPET
M3UCKBAHUATA Ha 3aKOHO/IATEIICTBOTO.

99



BbBexxaaHeTo Ha TE3U MPOrpaMHy 3a 3a€MaHe Ha LIEHHU KHUKa HAMa HaMEpEeHUeE J1a c€ OTpa3y Ha PUCKOBUS
npodus Ha ydacTBaiuTe cyodoHaoBe. Bee mak e Bb3MOXKHO J1a ce MOPOJAT HAKOM CHelU(UIHU PUCKOBE,
CBBP3aHM ChC 3a€MAHETO HA IICHHHU KHIKA, M IPUTEKATEINTE Ha JIII0BE TPpIOBa J1a ca HasCHO C PHCKOBETE,
U3JI0KEHHU B pazfen ,,CrnenuaiHyu cboOpakeHus: OTHOCHO pucka® ot Ilpunoxxenue I1.

IMoauTHKa O 00€e3MeYeHUATA

Ob6e3neuenue, nonyyeHo or OTC ¢uHaHCcOBa caenka ¢ JepuBaTH, TpsAOBa, inter alia, ma oTroBaps Ha
CIITHUTE KPUTEPHUU:
(1) Ob6e3neueHnero 6e3 HATMYHOCTH TPsiOBa /1a € JOCTAaThYHO JUKBUIHO U THPIyBaHO Ha PETyJIUpaH

nasap, Wi Jia € Ha 0a3a Ha MHOTOCTPaHHO THPrOBCKO CIIOPa3yMEHHUE ¢ MPo3payHa [eHa;

(i) OO6e3neueHneTo TPAOBA J1a Ce MPEOIICHSABA €XKETHEBHO;

(iii) OOe3nedyenue, YUATO LIEHA C€ IBUKH B IIMPOKU IPAHUIM HE TPsIOBa /1a ce mprueMa, OCBEH aKo He ce
npusIara Imoaxo/ 110 KOHCEPBaTUBHO CKOHTUPAHE;

(iv) Ilo oTHOIIEHHE HAa KPEAUTHOTO KA4ECTBO HA M3JaTeNs, IOJIy4eHOTO obe3neueHue TpsaOBa ia € oT
BHCOKO Ka4eCTBO;

(v) O6esneuennero ( BKIIOYMATETHO pPE-WHBECTHPAHOTO IMApUYHO oOOe3MeueHue) TpsOBa Ja
€ JOCTaThbYHO TUBEPCU(PUIIMPAHO 110 CTPAHH, TTa3apH U EMUTEHTH;

(vi) OO0e3me4HusATa, KOUTO HE Ca B HATMYHOCT, HE TPsIOBa J1a ce MpoiaBaT, pe-MHBECTUPAT WIIM 3aJIarat;

(vii) TTomyuenute obe3mereHus: TpsOBa Ja ca MOAXOAIIM 32 He3a0aBHO MOJydyaBaHEe MO BCSIKO BpeMe
U He TpAOBa 1a ObAaT NpoIaBaHH, Pe-UHBECTUPAHU, UJTH 3alaraHu.

O0e3neueHnATa B HAIMIHOCT MOrar j1a Obaar:
(1) JlameHu Ha IETO3UT;
(i1) HuBecTupanu BbB BUCOKOKAYECTBEHH MTPABUTEIICTBEHU OOIHUTaIUy;
(i)  M3momsBaHM 3a CIENKU C OOpaTHU M3KYIYBaHUS, CIIOPE] KOUTO HAJIIMYHOCTTA € M3HCKyeMa I10
BCSIKO BPEME;
(iv)  VHBectupaHe B KpaTKOCPOUHHM MHCTPYMEHTH Ha MApUUYHUS Na3ap.

IMoMTHUKH MO CKOHTHPaHe HA 00e3NeYeHUusATa
IIporpamu 3a 3aemaHe HA HEHHU KHUKA

3aemarenuTe, ydyacTBallM B JaJieHa Mporpama, ca 3aJb/DKeHH Ja JafaT obOes3leueHue, 3a Ja HamalsiT
KpeauTHUs pUcK. lleHHUTe KHIKA, OTAAIEHU TIOJ HaeM, ce obe3meuaBat MmuHuMyM 105% 3a mporpamure
B akuuu U 100% 3a nmporpaMute B IIEHHU KHIKA C PUKCUPAH JOXO/. YTIPaBIsABAIIOTO JPYKECTBO ONpeaAes
KakBO MOXKE Jia CE€ H3MOJ3Ba 3a O0E3MEUYCHHE M TOHACTOSIIEM HMa IO-PEeCTPUKTHBHA MOJIUTHUKA OT
m3uckBanusaTa Ha I[IKUIIIK npupextuBata. KakTto areHThT 1O 3aeMaHe Ha LIEHHU KHHWXKA, Taka
u I/IHBGCTI/II_[I/IOHHI/ITC MCHUKbPU Ha6JIIO,Z[aBaT IIOJIMTHUKATA I10 O6G3HC‘I€HI/IHT3 CIIOpC/ MasapHUTEC C’b6I/ITI/I51.
O6e3nevyeHnero ce HabIOJaBaT U MPEOLIEHIBA THEBHO CIPSAMO Na3zapa. PenoBHa 0TUETHOCT ce MpeaocTaBs
Ha YIIpaBIigBaIloTO IpYyKeCTBO, [leno3utaps, AqMuHucTpaTopa v IHBECTULIMOHHUTE MEHUIKBbPU. CHBETHT
Ha J[upekropute Ha YIpaBisBallOTO APYKECTBO € YIIBIIHOMOIIEH Ja MPOMEHS WIH IpeMaxBa CIIHUChKa OT
MpUCMJIIMBU OGCBHG‘-IGHI/I}I, Aa MpaBu NPOMCHHU B JUCKOHTOBUTC IMMOJIMTUKU UJIU Jd MPCPaA3TICKIa CIIMChKaA C
YI'BITHOMOIIICHU KOHTpareHTH. B choTBeTcTBHE C ToukKa 2. (B) €) oT pa3aen ,,IHBECTUIIMOHHYN OTpaHUYEHUS ,
BceKku cyOdoHa Moxe 1a Obae HaIrbIHO 00€3IeUEeH ¢ IIEHHU KHIKA, EMUTHpaHu wiu rapantupanu ot CAILL,
I'epmanus, @pannus, Wranus, benrus, Xomanmus/Hunepnangus, OK, IBemuss u npyru IOTrOBOpEHU
[IpaBUTEJICTBA OT EBpo30oHaTa.
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3aemane na yennu KHudICA C PUKCUPAH 00XOO

Jluckonmupane na npuemauso Obesneuenue

OUCP IlpaBuTencTBeHH 00T AIINY, Haii-manko 0%

OUCP IlpaButencTBa, KOPIOPATUBHY HATHAIIMOHATHHA OOIUTALIUN Haii-manko 0% wnu 3%,
aKoO ¢ B MHOKECTBO

BaITyTH
OUCP peructpupanu akuuu Haii-manko 10%
3aemane Ha akyuu
Jluckonmupane na npuemnugo Obesneuenue
[IpaBuTencTteenu abirose ot @panuus, I'epmanus, Xonauaus, Hati-manko 5%

[IBenus, Hseitnapus, CALL

OTC caeaxu ¢ Punancosu lepuBatu

AKO puCKbT, cBbp3aH ¢ KoHTpareHT o OTC caenka ¢ puHaHcoBU nepuBaTH HAAXBBPIU 10% 1no oTHOLIEHNE
Ha KpeIUTHA MHCTUTYLUS Ui 5% B IpYTH CIy4aud OT aKTUBUTE Ha J1afieH CyO(hOH, ChOTBETHUAT CyO(hOH]
I11e TIOKpHE TOBA HAIXBBPIISIHE Upe3 00e3neueHue.

Konrparenture mo OTC caenku ¢ uHAHCOBM NEpHUBATH, KAaTO CyaroBe ¢ 00ma BBH3BPAIIAeMOCT WU
(MHAHCOBH JIepHUBaTH C MOJAOOHU XapaKTEPUCTHUKH, HANPAaBEHH C JajieH CyOQoOHI, ce u30HpaT OT CIHUCHK
ompefiesieH OT YIpaBisBaIlOTO ApyXecTBO. OTOpU3MpAaHUTE KOHTPAreHTH ca CHeUUalIn3UpaHu
B CHOTBETHHUTE BUJOBE CIEIKU U Ca WIN KPEOUTHH MHCTUTYLIMH CbC CENAIMILE B CTpaHa 4JICHKA, WIN
MHBECTUIMOHHO JpYyKecTBO (0€3 KpUTEpUHU 3a MpaBHUS CTATyC), YII'BIHOMOILEHU chriaacHo /lupexTuBa
2014/65/EC wnm eKBUBaJICHTEH HA0Op OT pa3nopendH, MoJIekaT Ha BHUMATEJICH HA[30p U Ca C PEUTHUHT
Haii-masiko BBB- nnu Heros ekBuBaneHT. CIUCBKBT C OTOPU3UPAHU KOHTPAreHTH MOXKE J1a CE POMEHSI ChC
CBITIACHETO Ha YIIPaBIISIBAILOTO APYKECTBO.

Takua OTC puHAHCOBH NepUBATHBHU MHCTPYMEHTH IIE CE ChXpaHsABaT npu Jlemo3urapsi.

OO0e3neueHnsTa ce JaBaT W MOJydYaBaT, 3a Jla C€ YIpaBisiBa pUCKBT OoT KoHTpareHTa B OTC ¢duHaHCcOBH
CHENIKH C JepUBATU. YTIPABISBAIIOTO JPYKECTBO OMpPEAeIis KaKBO MOXKE Jla ce M3IMOJ3Ba 3a 00e3NeUeHHe
M TIOHACTOSIIIEM MMa TMO-pECTPUKTHMBHA MOJWTHKAa OT u3uckBaHuaTra Ha [IKUIILK aupextusara. Ilo
MIPHUHIINAI TTapH B HAJIMYHOCT U MPABUTEIICTBEHU OOMUTaluy MOTar Ja ObJaT MpUeTH 3a oOe3rnedeHue o
OTC ¢unancoBu crenku ¢ nepuBatd. Bee mak, Apyru IIEeHHU KHFDKA MoraT Aa ObIaT mpueMaHHu, KoraTo
€ JOIyCHATO OT YMPaBIABAIIOTO APYKEeCTBO. [IpaBuTEeNCTBEH ABJIT MOXKE /1a BKIIOUBA, HO HE € OrPaHUYEH
no CAIL, T'epmanus, @pannus, Utamus, benrus, Xomanaus/ Hunepnanaus, OK, [lBernus u qpyru ctpanu
ot EBpo3onara. B cborBercTBHEe ¢ Touka 2. (B) e€) ot pazmen ,,IHBECTHIIMOHHM OrpaHUYEHHS , BCEKU
cyodona Moxke a ObJe HAMBJIHO OOE3MEUeH C ICHHU KHWXA, eMUTHpaHu win rapantupanu ot CAILL,
I'epmanusi, @pannus, Uranus, benrus, Xomangus/Hunepnanaus, OK, IlBeuus u Apyrd AOTOBOPEHH
npaBuTescTBa oT EBpo3oHara.

O06e3nevyeHneTo ce HabI01aBa M MPEOLEHIBa THEBHO CIPSIMO Ma3apa. PeioBHA OTUETHOCT ce MpeocTaBs
Ha YmpaBisBalOTO JpykecTBo, Jlemo3utapsi, AaMuHUCTpatopa W VHBECTULIMOHHUTE MEHUKBPH.
CoBersT Ha [lupekropute Ha YIpaBIsBallOTO APY>KECTBO € U3TOTBUJ CIUCHK C OTOPU3UPAHHU KOHTPAareHTH,
NPUEMIIUBA O00€3MEeUeHUsT U TOJHUTUKH IO CKOHTHUPAaHE Ha O00€3MeYeHUsATa, KOUTO MOXKe aa Obaar
PEBU3HPAHU WU U3MEHSHU OT YTPaBISBALIOTO JIPYKECTBO MO BCSIKO BpPEME.

Bcekn auckoHT, KOWTO ce mpuiara, ce IoroBaps KoHcepBatuBHO ¢ Bceku kKoHTpareHT 1o OTC dunaHcoB

JIepUBaT, Ciay4dai Mo ciiy4yad MHAUBUIYATHO. IMCKOHTHUTE 1€ CE MPOMEHAT CIIOPE] YCIOBUATA HA BCEKHU
JIOTOBOP 3a 00e3NeyeHue, Ma3apHuTe YCIOBUS U MPAKTHKH.
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CrnenHuTe HACOKH, IO OTHOLIEHHE HA MPUEMJTUBY HUBA Ha obe3nedyenus no OTC crenku, ca NpuIokuMu OT
VYnpaBnsaBamoTo ApyKecTBO: (YIPaBIsABALIOTO IPY>KECTBO CH 3ala3Ba IMPaBOTO Jla MPOMEHS TE3H HACOKH
0 BCSIKO BpeMe).

/Iucxonmoeu o0e3neueHus 3a U3HUCAABAHE HA PUcCKa 3a

Konmpazenmume

HucTpymeHT Ha Excno3nnusi BbB  Excno3nnusi BB BajgyTa

o0e3meyeHneTo BaJyTaTa HA Pa3IMYHA OT Ta3W HA
JepuBaTa JAepuBaTa

[Tapu B Hanmu4HOCT 0% 10%

IIpaBurencreenun 10%* 15%*

obnuranun

Henpasurencreenn 15% 20%

oOurann

Hpyru 20% 20%

*Morar aa ce IpOMEHST CIIOpe/1 NEpro/ia Ha MaTYPUTET HA IICHHUTE KHUXKA.

W3kmoueHuss OT TOpHHUTE OUCKOHTH MOraT Jla c€ NpuiaraT, KOraro uma KpPUTEpUHM 3a PEUTHHT 3a
CBHOTBETHOTO 00€3MeYECHHE.

JloroBOpH C KOHTPAreHTH, ChABPIKAT MO MPUHIUT JIUMHUTHU 32 HEOOE3MEUCHN €KCIIO3UIINN, KOUTO CTPAHUTE
pueMar npeu Aa movuckar ooesneuenue. O0ukHOBeHO Te Bapupart ot 0 eBpo 10 10 munmona. MuHuMamHu
cymu 3a TpaHcdepH, yecto B auamasoHa 250 eBpo — 1 MHIMOH €BpO, ca TOCTAaBEHHU 3a Jla ce M30erHar
W3JTUIIHY Pa3Xxoy 10 MAJIKU TpaHC(epH.
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YIIPABJIEHUE U AIMUHUCTPALIUSA

YupasiasiBamo apyxecTBo

Amundi Luxembourg S.A. (“YnpaBnsBaiio JApy>KecTBO’’), Py ECTBO, Ch3IaJICHO BEB BeMKO XeprorcTBo
JIroxcemOypr, cb3/1aieHa chraacHo wi. 15 ot 3akoHa ot 17 nexemBpu 2010 r., € YpaBiasBaioTo JpyKecTBO
Ha MITIK. HeroBust kamutai e 17 785 525 eBpo u asutoBeTe My M3ISIIO0 ce mpuTekaar or Amundi Asset
Management S.A.S. YnpasnsaBauioro apyxecTBo e yact oT rpynara Crédit Agricole. Cniuchbk Ha poHm0BETE,
yIpaBJIsSIBaHU OT YTIPaBIISABALIOTO IPYKECTBO, € Ha pa3noiokeHue Ha aapec: www.amundi.lu/amundi-funds.

VYnpasnsBamoTo ApyxecTBo € yupenaeHo Ha 20.12.1996 r. 3a HeorpanudeHn nepuoj oT Bpeme. Herousit
VYcraB e nmyb6nukyBaH B Memopanayma ot 28 siHyapu 1997 r., nocnenno usmeneH Ha 1°" suyapu 2018 1.
u yonuKkyBaH B Recueil électronique des sociétés et associations na 8 suyapu 2018 r.

VYpaBisBaioTo APy>KeCTBO IpUJIara MoJMTHKA 3a Bb3HATPAXKACHUATA, KOSTO C€ MPUAbPKA KbM CIIEAHUTE
TIPUHIIAIIN:

a) MOJMTHKATa 3a BBb3HArpa)/JICHUATA € B ChOTBETCTBHE C M HAachbpuaBa CTAOMJIHOTO U €()EKTHBHO
yIpaBJ€HUE HA PUCKAa U HE HAChpyaBa [MOEMAHETO HA PUCK, KOETO € B MPOTUBOPEUUE C PUCKOBUTE
npoduim, NpaBuIa Wi YICHOBE;

b) T e B ChOTBETCTBUE C OU3HEC CTPATETHUsATA, [IETUTE, [ICHHOCTUTE U MHTEPECUTE Ha YTPaBIIsSBaAIIOTO
npyxkectBo u Ha U/IIIK u Ha akuumoHepuTe W BKJIIOYBA MEPKHU 3a M30ArBaHe Ha KOH(IMKT Ha
UHTEPECH;

C) aKo M JOKOJKOTO € MPHUJIOKKUMO, OLIEHKAaTa Ha U3I'bJIHEHUETO CE€ ONpeAessi B MHOTOTOIMIIIHA paMKa,
CHOTBETCTBAIIA HAa TIEpUO/Ia Ha IbpKaHe, MpernopbyaH Ha nHBecTuTopute Ha CyOdoHI0BETE, 32 2
ce rapaHTupa, 4ye MpOIEChT Ha OLEHKAa CE OCHOBaBa Ha JBJIrOCpoYHaTa €(EKTHMBHOCT Ha
CybdoHnoBeTe W TEXHUTE WHBECTHIIMOHHU PUCKOBE W 4Y€ JEHCTBUTENHOTO WH3IUIAllaHE Ha
KOMITOHEHTHUTE Ha Bb3HArpaXkJIeHUsATa Bb3 OCHOBA Ha PE3YJITaTUTE, CE PA3IPEEIIs 3a ChIIHS IEPUOS;
u

d) ¢ukcupanwTe W TPOMCHJIMBUTE KOMIIOHCHTH Ha OOMIOTO BB3HATPAKICHUE Ca ITOAXOJISIIO0
OamaHcupaHd, a (UKCUPAHUAT KOMIIOHEHT NPEJCTaBIsIBA JOCTaThYHO BHCOK s OT OOIIOTO
BB3HATPAKICHNUE, 32 J1a TIO3BOJIH ()YHKIIMOHHPAHETO HA HAITBIHO I'bBKaBa MOJUTHKA MO OTHOIICHHUE
Ha TNPOMEHJIMBUTE KOMIIOHEHTHM Ha BB3HAIPAKICHUETO, BKIIOYUTEIHO BB3MOXKHOCTTA Ja HE Ce
IIamaT NPOMEHINBY KOMIIOHEHTH Ha Bh3HATPAXKICHUITA.

I[en03nTap U ATeHT 1o pasiialiaHusiTa

B crotBercTBHE che 3akoHa oT 17 mekemBpu 2010 1. Société Générale Luxembourg e nzbpana na aeiictsa
karo Oanka nenosutap (,,Jlenosurap*) na UJAIIK ¢ oTroBopHOCT 3a:

a) cbxpansBaHe aktuBute Ha MJIITK
b) HaA30pHU 33ABIHKEHUS; U
c) HaOmI0JaBa MapUYHUS MOTOK
ChrinacHo HaJ30pHUTE CH 3aAbKEeHU Jleo3uTapsT € JUTbKeH Ja:
(a) cnemm mpomaxkbata, €MUTHUPAHETO, OOPATHOTO H3KyIyBaHE, KOHBEPTHUPAHETO W aHYJIMPAHETO Ha
Hsnose, uzpbpuienu ot umeto Ha WMJIIIK, na ce u3BbpuiBat B CbOTBETCTBUE C MPHIOKUMOTO MPABO

" ¢ YcTaBa;

(b) rapantupa, 4e croilHOCTTa Ha AKIMUTE C€ H3YHUCISIBA B CHOTBETCTBHE C MPUIOKHUMHUTE 3aKOHU
n YcraBa;
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(c) cmasBa unctpykiuute Ha UK nnm Ha YnpaBisiBaioTo Ipy>KeCTBO, OCBEH aKO HE MPOTUBOpEYaT Ha
MIPUII0KUMUTE 3aKOHU WIM Y CTaBa;

(d) cmegn mpu cnenku c¢ aktuBu Ha WJIIIK Bcsko mumamaHe KbM HETO Ja C€ U3BBPIIBA B paMKHTE Ha
0o0MUYalfHUTE 3a TAKOBA pa3IUIalllaHEe CPOKOBE; U

(e) cnemu moxomute, mpuHagiexamu Ha U/TIK, na ce u3nmon3par B CbOTBETCTBHE C Y CTaBa.

Jleno3urtapsT € HaTOBapeH cbC chbXxpaHsBaHeTo Ha akTuBuTe Ha WJIIIK. Becuuku ¢puHaHCOBU MHCTPYMEHTH,
KOMTO Morart /1a ObJ1aT ACTIO3UPaHH, Ca PETUCTPUPAHU B KHUTUTE Ha Jleno3utapst B OTAEIIHU CMETKH, OTKPUTH
Ha nmero Ha UK, mo otHomeHnne Ha Bceku cyOhoH. 3a APYTH aKTHBH OCBEH (PMHAHCOBH MHCTPYMEHTH
U Mapu4HU cpelcTBa, Jlemosurtapar TpsbBa na mposepu coOcTtBeHocTTa Ha Te3u aktuBu ot MK mo
oTHOIIeHHE Ha Bceku cyOdona. OcBeH Toa, [leno3urapsat rapantupa, ye napuaaute noromu Ha UJIIK ca
MPaBUIHO HAOIIOIaBaHH.

Jlemo3urapsAT MOXke aa Jenerupa Ha JlejgeratuTe 1Mo ChbXpaHEHHUETO, ChXpaHsBaHeTo Ha akTuBuTe Ha M/ITTK
€ TpH CrHa3BaHe Ha YCIOBUsATA, mpeaBuacHU B 3akoHa oT 17 aexemBpu 2010 r., uineHose 13 go 17 ot
Pernamenra Ha EC 2 HuBo u CniopazymeHnuero 3a aeno3utap. B yactHocrt, Te3u JleneraTu o CbXpaHEHUETO
TpsiOBa 1a ca mpeaMeT Ha eEeKTHBHO pEryJrpaHe Ha KOHTPOJa (BKIIOUYUTEITHO MHHUMAITHUTE KallUTaJIOBU
W3UCKBAHUS, HAJ30pa B CHOTBETHATA IOPUCAUKIS M BHHIIHUS TIEPHOANYEH OJUT) 3a MOMEYUTEICTBOTO Ha
¢unancoBu MHCTpyMeHTH. CIIMCBHKBT Ha Te3W Jleneratm mo ChbXpaHEHHETO, Ha3HaueHu oT Jlemosuraps,
3ae/IHO C MOJI-JIEJIETaTHTE, € Ha Pa3OI0KEHHE Ha CIICAHUS yeOcauT:
https://www.securitiesservices.societegenerale.com/fileadmin/user_upload/sgss/publications/PDF/Global_li
st_of sub_custodians_for SGSS 2019-22 01.pdf.

OtroBopHocTTa Ha Jlemo3urtaps HiMa Jia ce BiIMsE OT BCSIKO TakoBa Jenerupane. [Ipu crazBane Ha yclnoBusiTa
Ha Criopa3zyMeHHETO 3a JIeM03UTap, Bh3IaraHeTo Ha JENOo3UpaHe Ha aKTUBHUTE Ha OTEpaTop Ha CUCTEMa 3a
CETHJIMEHT Ha LIEHHU KHIKa, HE Ce CUMTAa 3a Aenerupane Ha GpyHkuuu. Korato B 3akoHOAaTEICTBOTO HA TpETa
IbpKaBa C€ U3HUCKBA OIpeieNieHN (PMHAHCOBH HMHCTPYMEHTH Ja OBbJaT NEMO3UPaHd OT MECTHO IOPUAHIECKO
JUIIE U HIMa MECTHU IOPUINYECKH JIMIA, KOUTO OTTOBApsT HAa M3UCKBAHUATA 32 JieJerupane (T.e. eheKTHBHO
peryiaupaHe Ha KOHTpoJja) 1Mo cMuchbia Ha 3akoHa oT 17 gekemBpu 2010 r., Jleno3utapsaT Moxe, HO HsIMa Ja
€ 3aIbJDKEH Ja JeJerupa Ha MECTHO IOPHUIMYECKO JIMIE B CTENEeHTa, M3UCKBaHAa OT 3aKOHA Ha TakKaBa
IOPUCAUKIINS, U JJOKOJKOTO HE CHIIECTBYBA HUKOE APYTO MECTHO IOPUINYECKO JTUIIC OTTOBAPSIIO Ha TAKHBA
M3HUCKBaHMS, TP yCIIOBHUE o0aye, 4ye (1) MHBECTUTOPHUTE, TIPeIn 1a HampaBsaT cBosta nHBecTuus B UJIIIK,
ca Omnm HamIeXxxkHOo MH(OpPMHUpaHU 3a ¢akTa, Y€ Ce M3MCKBAa TAaKOBa JelierMpaHe, 3a OOCTOSTENCTBATA,
000CHOBaBaIM JICJIICTUPAHETO M 3a PUCKOBETE, CBBbpP3aHU C TakaBa jeneranus U (i1) MHCTPYKIHMHTE Aa
JIeeTUpaT Ha CbOTBETHOTO MECTHO JuIle ca Ownu ganenu ot wim 3a U/TIK.

B cpoTBeTcTBUE ¢ pasnopenoute Ha 3akona ot 17 nexemBpu 2010 1., uwien 18 ot 2 Pernamenta Ha EC 2 HUBO
u Ha Cnopa3ymMeHHeTO 3a jemno3urtap, Jlemo3urapst HOCH OTIOBOPHOCT 3a 3arybara Ha (DPMHAHCOB
MHCTPYMEHT, IbpKaH oT Jlerno3uraps Wik TPETO JIMIIE, HA KOETO € JEJNErupaHo JEMOo3UpaHETO Ha TaKUBa
(UHAHCOBM MHCTPYMEHTH, KaKTO € OMUCaHO mo-rope. B TakbB ciyuail, /lenosutapar TpsOBa na BbpHE
(MHAHCOB MHCTPYMEHT OT CHIIMS BUJ WU CbC choTBeTHaTa cyma Ha MJIIIK, 6e3 HeompaBmaano 3abaBsHe.
Jleno3utapsT He HOCH OTTOBOPHOCT, aKO € B ChbCTOSTHUE J]a TOKaXKe, ue 3arydara € Bb3HUKHAA B pe3yiTaT Ha
BBHIIIHO CHOUTHE M3BHH HETOBUS KOHTPOJI, MOCIEANIINTE OT KOETO HEM30eKHO OMXa HACTHIHIN BBIPEKH
BCUYKHU Pa3yMHH YCHUJIUS 3a MPEIOTBpATsIBaHETO UM. Jleno3utapst cbio € otroBopeH npen MK wim npen
AKIFOHEpHTE 32 BCUYKU JPYTH 3ary0Ou, IPETHPIICHUA OT TAX B Pe3yNTaT HAa HEOPEKHOCT WM YMHIIICHO
Heu3IIbJIHEeHHE Ha Jleno3uTtaps Ha 3aibkeHusITa cu o 3akoHa oT 17 ngekemBpu 2010 r. u CiopazymeHueTo
3a JEN03UTap.

Jeno3uTtapsAT HsMa MpaBo Ja U3BBpIIBA AciiHOCTH Mo oTHomeHue Ha MJIIIK, kouto morar ga ch3magat
koH(pymmkT Ha uHTepecu Mexay MK, Akmuonepure u camus Jlermosurap, ocBeH ako Jlemo3uTapsT HE €

104


https://www.securitiesservices.societegenerale.com/fileadmin/user_upload/sgss/publications/PDF/Global_list_of_sub_custodians_for_SGSS_2019-22_01.pdf
https://www.securitiesservices.societegenerale.com/fileadmin/user_upload/sgss/publications/PDF/Global_list_of_sub_custodians_for_SGSS_2019-22_01.pdf

UACHTU(DUIMpAN IPaBUIIHO TaKMBA MOTEHIIMAIHN KOH(DINKTH Ha UHTEpecH, (PYHKIIMOHAIHO U HepapXUUHO
HE € OTIEJINII U3IIBIHEHUETO Ha CBOUTE ACTIO3UTApHU 337a4d OT IPYTH CBOM MOTEHIUAIHO IPOTUBOPEYHUBU
3a]]auu, U MOTCHIMAITHUTE KOHQJIMKTH Ha MHTEPECH ca HAIUIEKHO YCTAHOBEHH, YIIPABIISIBAaHH, HAOJII01aBaH!
Y pa3KpUBaHU Ha AKIIMOHEPHUTE.

Jlermo3nuTtapsT B Ka4eCTBOTO MY, OT €IHA CTPAHA, HA JENO3UTap U ATEHT 1O IJIal[aHuATa U, OT APyra CTpaHa,
KaTo aJIMUHUCTpaTUBEH areHT u peructpatop Ha UIIK wmm apyru ¢onmoBe, Moxke B XOAa Ha CBOSTA
JIEHHOCT J1a UMa KOH(DJIMKTH WK MOTCHIIMAIHA KOHPIMKTH Ha uHTepecu ¢ Te3u Ha UJITIK u / wim apyru
¢donnose, 3a xouro xedctBa Jlemosuraps. Ilo To3m HaumH, Jlemo3uTapsAT Cb3AaBa (PYHKIHMOHAIHO,
HepapXxuUyHO M JIOTOBOPHO pa3jeiieHHe MEXIy H3IMBbJIHEHHETO Ha (PYyHKUIMHUTE CH Ha JAEro3uTap M Ha
U3MBJIHEHUETO Ha TE€3U 3a/1a4d BB3JI0OKEHHU Ha BbHIIHY u3nbiaauTenu ot MJTIK.

B ta3u Bpb3Ka, JlemosurtapsT pasmorara ¢ MOJUTUKA 32 MPEIOTBpaTsABaHEe, Pa3KpUBAHE U yMpaBIcHHE Ha
KOH(JIMKTH Ha HHTEPECH, IPOU3THYAIIM OT KOHIIEHTpAIUATa Ha JeiHOCTH B Tpymna Société Générale wmm ot
JeneranusaTa Ha (YHKIMU 32 CbXpaHEHHE Ha JIPYTH Iopuaudecku mumna ot Société Générale wnu Ha nuie,
CBBP3aHO ¢ YnpasisaBamoTo apyxectso wim UK.

Ta3u nonuTHKA Ha yIpaBlieHue Ha KOH(DIUKTUTE HA MHTEPECH Bh3HAMEpsIBa Ja:
— uAeHTU(UIMpPA U aHATH3UPA CUTYALMUTE HA MMOTCHIIMATHU KOH(JIUKTH HA UHTEPECU
— perucTpupa, ynpaisiBa M MPOCIEAsBa CUTYAIlMH HAa KOH(IMKT HA HHTEPECH, KaTo:

(1) mpwiara TOCTOSIHHM MEpKM 3a YIpPaBICHHE Ha KOH(QJIMKTH HAa WHTEPECH, BKIIOYUTEIHO
W pasnpeleNieHHeT0 Ha 3aJauyuTe, pPa3NesTHETO Ha OTYETHUTE W (PYHKIMOHAIHU JIMHHH,
MPOCJICASIBAHETO HA BBTPEIIHY cruchiy u cneruanau UT cpeny;

(11) mpuiara Ha 6a3a BCEKU OTIENEH Ciyvail:

(a) momXOAsIIM TIPEBAaHTHMBHU MEPKH, BKIIOYHTEIIHO Ch3[IaBAaHETO HA CICIMAJICH CIUCHK 3a
MpOCJICAsIBAHE U HOBU KWTANCKH CTEHH, M Ype3 MPOBEpPsSBaHE, Y€ CIACIKHUTE ce 00padoTBaT 1Mo
MOJIXOSII HAYUH U / WK upe3 nHPOPMHUPAHE Ha BHIIPOCHUTE KITUCHTH;

(b) mnm, kaTo OTKa3Ba J1a yIpaBsiBa ACHHOCTH, KOUTO MOTAT JIa Ch3/1aJaT MOTCHIIMATHI KOHPIUKTH
Ha MHTEPECH.

ITo oTHOLIEHHE HA EJIETUPAHETO Ha 3abJKCHUATA Ha J[ero3nuTaps 3a CbXpaHEHHE Ha JPY>KECTBO, CBBP3aHO
C JpYyrH opuanyecku immna ot Société Générale mnm Ha IOPUIMUECKO JUIIE, CBBP3aHO C YIIPABISABAILIOTO
npyxkectBo miau Ha MTIK, kprero morar na B3HMKHAT KOH(IMKTH WM TOTCHIIMATIHA KOH(JIMKTH Ha
MHTEpeCH, MOJTUTHUKATA, IPUIarana ot Jleno3uraps, ce CbCTOM OT CHCTEMa, KOATO MPEA0TBPATsIBAa KOHPIUKTH
Ha MHTEPECH U JjaBa Bb3MOXKHOCT Ha Jlerno3uraps 1a yrpakHsBa JEHHOCTTa CH 110 HA4YWH, KOWTO rapaHTHpa,
ye Jleno3uTapsAT BUHATH JeiicTBa B Haif-100pust nuntepec Ha UJIIIK.

MepKI/ITC 3a IPEBCHLOUA CE CBCTOAT, IMO-CIICHUATIHO, OT TapaHTHPAHC ITOBCPUTCIIHOCTTA Ha oOMeHsHaTa
I/IH(i)OpMaIII/Ifl, (1)I/I3I/IIIGCK0TO pasacisHE Ha OCHOBHHUTC HGﬁHOCTI/I, KOHNTO MoOrart aa Cb3JaaaT NMOTCHIHAIHH
KOH(i)J'II/IKTI/I Ha UHTCPECHU, OIIPCACIAHCTO U KJ'IaCI/I(I)I/IKaI_[I/IHTa Ha BB3HArpaxJACcHUsA U IMMapuiHu U HCIIApUIHU
nel{an61/1, KaKTO 1 MMPpHUJIaraHeTo Ha CUCTCMU U MMOJIMTHKHU 3a IOAAPbIHU U chrOuTHS.

AKIMOHEpPHUTE MOTaTr Jia MoJyyaT MO-akTyaldHa HH(OpMaIus OTHOCHO KOH(IMKTUTE HAa WHTEPECH NpHU
MOMCKBAaHE OT YMPaBISABAIIOTO APYKECTBO WM Jleno3uraps.

NATIK e naznaunmo Jlemo3utaps KaTo CBOM areHT MO TUIamanusTa (,,ATeHT 10 TIaliaHusaTa’), OTTOBOPEH,
o HapexxJaHe oT Peructparopa u AreHra 1o npexBbpisHUATA, 32 IUIALIAHETO Ha pa3npeiesieHus, ako UMa
takuBa, KbM Akmuonepute Ha MJITIK u, ako nma TakuBa, 3a IUIallaHeTo Ha IieHaTa Ha 00paTHO M3KYITyBaHE
ot MAIIK.

Jleno3uTapsT e JIIOKCeMOYPICKO aKyUOHepHO OpYHcecmaeo U € pETUCTPUPaHO OT PerynaTopHuTe OpraHu KaTo
KpeAUTHA UHCTUTYLUSI.
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AIMHUHHCTpPATOP

YrpasisBamoTo apyxecTBo e onpenenmwio Société Générale Luxembourg 3a ammuauctparop Ha UK
(,, AIMHHHACTPATOPBT’), KOMUTO na OBJie OTTOBOPEH 32 BCHUYKH AJMHUHUCTPATHBHU 3abJDKCHHS CIOPE
JFOKCEMOYPICKOTO 3aKOHOJATEJICTBO, B YACTHOCT 32 BOJICHE HA CUETOBOJICTBO M M3YMCIISIBAHE HAa HETHATA
CTOWHOCT Ha aKTUBUTE.

Juctpudyrop/ loMuuuiinapes areHT

VYrpaBisBaoTo JIpyXkKecTBO € ompeneneHo 3a auctpudyrtop (“Auctpubyrtop”), KOHTO mpesara
U TIOTIYJIIPU3UPA AATIOBETE OT BCEKU CyO(oHT.

JuctpubyTophT MOXKE Ja CKIIOYBA JOTOBOPU C JAPYTM areHTH BKIIIOUMTENIHO areHTH WIW CBbp3aHu
¢ VHBecTHLIMOHHUTE MEHUIKbpU WiIM Jlemo3urtaps, 3a Ja IpeiaraT Ha Iaszapa [IsJ0Be€ OT BCHYKHU
cyO(hOHI0BE B pa3IMYHUTE CTPAaHU IO cBeTa, ¢ u3kimoueHne Ha CALLl, wim HAKOS OT TEPUTOPUHUTE TOJ
ropucaukimsaTa Ha CAILL, kakTo 1 3a 1a U3BBPIIBAT YCIYTH, CBBP3aHU C JeHHOCTTa Ha (hoHA.

JuctpuOyTOpbT M HETOBUTE areHTH MOTraT J1a y4acTBaT B CbOMPAHETO Ha MOPBUKUTE 32 3alMCBaHe, 00paTHO
M3KyIlyBaHE M KOHBepTHpaHe Ha JasutoBe oT mMero Ha M/IIIK, a areHTuTe, B CHOTBETCTBHE C MECTHOTO
3aKOHOJATEICTBO B CTPAHUTE, KBAETO CE€ IMpelaraT AsJIOBETE M CbC CBIVIACUETO HA CBHOTBETHUTE
IIPUTEKATENIN HA JJI0BE, MOTaT Jia Ipeyiarat yciayrd B Ka4ueCTBOTO CH Ha ITOCPEIHULIA HA HHBECTUTOPUTE,
KOUTO KyIlyBaT JSJI0BE Upe3 TAX.

AreHTHTE MOraT Aa mpejiaraT MoJA00HH YCIyrd B Ka4eCTBOTO CH Ha MOCPEIHUIIM Ha HHBECTUTOPUTE, aKO
ca (i) mpodecroHaICTH BBB (DMHAHCOBHSI CEKTOP CHC CENAMINEG B JIbpKaBa, KOSATO, CIIE] MPEICHKa Ha
VYrpaBnsBamoTo APYyKECTBO, € TMPHETa KaTo JAbprKaBa, KOATO € paTudunupana pemenusta Ha Financial
Action Task Force u ce cuuta, 4e umMa UACHTH(PUKAITMOHHN HU3UCKBAHUS, CTHAKBH C U3UCKYEMHTE CIIOPE]
JIOKCEMOYPIrCKUst 3aKOH WM (11) MpodheCHOHATUCTH BbB (DMHAHCOBHSI CEKTOP, KOUTO Ca KJIOH WU ABIIEPHO
JIPYKECTBO Ha TMOAXOJAI] IMOCPEIHUK, OTrOBapsIl Ha YCIOBHSTa OT Touyka (1), IpU YCIOBHE Y€ TO3U
MOCPEIHHK, ChOOPAa3HO CHOTBETHOTO MY HAllMOHAJIHO 3aKOHOAATEJICTBO WJIM MO CHJIaTa Ha YCTAaHOBEHO OT
3aKOHA WX TPO(ECUOHATTHUTE 33 IBIDKEHUS] ChbOOpAKECHHE, € 3aIBKEH J1a HAIOXKH CHINUTE 3abJKCHHS Ha
CBOMTE KJIIOHOBE U ABILIEPHHU JAPYKECTBA, PETUCTPUPAHH B UyKOMHA.

B ToBa cu KkauecTBO, areHTUTE KyITyBaT M IPOJABAT JISJIOBE OT CBOE UME, HO B KAUE€CTBOTO CH HA TOCPEIHULIN
Ha MHBECTUTOPUTE U U3UCKBAT PETUCTPUPAHETO HA Te3M onepauuu B peructbpa Ha MIIK. Beopeku ToBa,
HWHBECTHUTOPHT MOKE CHITIACHO YTOBOPEHOTO T0-/10JTy, 1a MHBecTUpa AupekTHO BB UJITIK, 6e3 na n3noissa
YCIIyTUTE Ha IIOCPEIHUK, HO aKO MHBECTHPA IIOCPEICTBOM MOCPEIHUK, HHBECTUTOPHT UMa IIPABO 10 BCAKO
BpeMe Jia MPEKpaTH CIOpa3yMEHUETO CH C MOCPEIHUKA U J1a MPUA00He JUPEKTHO MPaBO BHPXY JSJIOBETE,
KOUTO € 3anucai 4ype3 nocpeaHuka. Topa He € IPUII0KUMO 3a IPUTEKATEINUTE HA ASUTOBE OT CTPaHU, B KOUTO
U3IMOJI3BAHETO HAa YCIYTHMT€ Ha IOCPEIHUK € HEOOXOAMMO WM 3aIbJDKUTETHO MOpagyl 3aKOHOBH,
PETYJIaTOPHU WM JPYTH HEMPEOJOIMMU HA NIPAKTUKA IPUUUHHU.

JucTpuOyTOpHT U, aKO € YMECTHO, areHTUTE U3Ipalar 3asBieHusITa Ha Peructparopa wim Ha AreHra 1o
npexBbpisiHuATa B JltokceMOypr, cboOpa3HO HapexaaHusTa Ha Permcrparopa u Ha AreHTa 10

[IPEXBBPIISHUATA.

YIpaBisiBamoTo JpyKECTBO € CHIIO Taka onpeneneHo 3a JJomununuapen areHt Ha MK (,,JJomununuapen
areHr’).
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PeI‘HCTpaTOP U ATeHT 1o MNPEXBbPJISAHUAATA

VYnpasnsgBamoro apyxectBo € HasHadmino Société Générale Luxembourg 3a cBoil peructpaTop
(,,Peructparop*) u Arent no npexsbpiasHusaTa Ha UK (,,AreHT no npexBbpiasHusITa). Peructparopst u
ATeHTBT 110 IPEXBBPIIIHUATA I1I€ CE€ 3aHMMaBaT ¢ 00pabOTBAHETO Ha 3asIBJICHUS 3a 3allCBaHE Ha JsUI0BE OT
NIIK, ¢ uckanusaTta 3a oOpaTHO M3KyIyBaHe U KoHBepTupaHe Ha asmoBete Ha MJIIIK, ¢ mpuemanero Ha
MPEBOJIM Ha CPEACTBA, ChC CHXPAHSABAHETO HA PErMCThpa Ha mpuTexarenure Ha AsiuoBe BbB MJIIIK
U C OCUTYPSIBAHETO M KOHTPOJIMPAHETO HA M3MPALIAHETO HA U3BJICUEHUS, JOKJIAJU, IPEAU3BECTUS U APYTU
JIOKYMEHTH 10 puTexaTenute Ha nsuiose BB MJIIIK.

HaznauaBaneto Ha Perucrparopa u AreHrta 1o NpeXBBPISHUATA € M3BBPIIEHO, chrilacHo Jlorosop 3a
PeructpaTop 1 AreHT no npexBbpIIIHUATA, CKIYEH MEXAY YIIPaBIIsABALLOTO APYKECTBO U Perucrparopa,
NAIIK m AreHra mo mpexBBpJISIHUATA 3a HEOIPAaHWYEH CPOK OT JaraTra Ha ITOANKMCBAaHE HAa JOrOBOpA.
[TocneqHUAT MOXKE J1a ce MIPEKPATH IO BCAKO BPEME, OT BCSKA OT CTPAHUTE, C IPEAU3BECTHE OT TPH MECELa.

NMHBECTUIIMOHHU MEHU/KBPU

VYnpasisiBamoro ApyskecTBo e onpeaenuiio Amundi Ireland Limited, Amundi Deutschland GmbH, Amundi
Asset Management S.A.S., Amundi (UK) Limited, Amundi Asset Management US, Inc. u Amundi
Singapore Ltd. 3a cBOr UHBECTUITMOHHU MEHUIKBPH (,, IHBecTUIIMOHHN MeHUXbpHU*‘) Ha MITIK.

M HBECTUIIMOHHNUTE MEHUIKBPHU NIPEIOCTABAT Ha Y IPABIIABAILIOTO APYKECTBO U Ha CbBeTa HAa TUPEKTOPUTE
CBBETH, JIOKJIAIM W IPEnopbKH, cBbp3aHu c ynpasieHnuero Ha W/IIIK, m ceBerBar YmnpasisBamoro
JPY>KECTBO 110 OTHOILIEHHE HAa M300pa Ha LIEHHU KHU)KA U IPYTH aKTHBH, ChCTABIIABAIIM NMOPT(eiina Ha BCEKH
cyodonn. MHBECTUITMOHHUTE MEHUIDKBPHU, €KEITHEBHO M TOJ KOHTpPOJAa M OTTOBOpHOCTTAa Ha ChBeTa Ha
JUPEKTOPUTE, U3BBPILIBAT OOMYANHU CIIEJIKH 32 3aKyIlyBaHe M NPOAaKOa Ha LIEHHU KHIKA, KAKTO U 110 IpyT
HauuH ynpasisBar noptdeina na MAIIKu morat, ¢ pa3pemieHneTo Ha YIpaBisaBaIloOTO APY>KECTBO, Ja
JieNierupar Ha MOJIU3IBJIHUTENN YacTUYHO MM HM3LSI0 Te3M CBOM (QYHKIMH, KaTo B TaKbB ClIydal
IIpocnekTsT ciieiBa 1a ce U3MEHHU.

Amundi Ireland Limited e 6azupano B JpOMUH IpyXkKecTBO 3a yIpaBlieHHE Ha aKTUBU Ha TpymnaTta oT
kommaany Amundi. Amundi Ireland Limited JIs01un € yupeaeno Ha 12 roru 1998 r. JleitHocTTa Ha Amundi
Ireland Limited ce ypexxna ot LlenTpannara 6anka Ha Mpnanaus ceriacHo Perynaroper nuactpyment Ne 60
ot 2007 r. Ha EBponeiickure oomuocty (I1azapu Ha huHAHCOBUTE HHCTPYMEHTH).

Amundi Deutschland GmbH e npykecTBo ympapisiBalio akTHBH Ha rpyrnara OT KommaHuu Amundi,
6asupano B MionxeH. Amundi Deutschland GmbH e yupeneno na 5 anpun 1990 r. Amundi Deutschland
GmbH ce perymupa ot ®enepannata ciuyx6a 3a QunancoB Ham3op (Bundesanstalt fiir
Finanzdienstleistungsaufsicht - BaFin) ceriacho 3akonurte Ha ['epmanmsl.

Amundi Asset Management S.A.S. e 6a3upano BbB @paHuus ApyKeCTBO 3a yIpaBieHue Ha akTuBU. Amundi
Asset Management S.A.S. e yupeneno Ha 23 anpun 2001 r. Amundi Asset Management S.A.S. ce ypexna
oT @peHckaTa KOMHCHS 32 (GPUHAHCOB HAZ30p CHITIACHO (PPEHCKOTO 3aKOHOATENICTBO.

Amundi (UK) Limited e apy>kecTBO, yupeneHo ChINIaCHO 3aKOHHTE Ha AHIIMS U Yesc Ha 16 centeMBpH
1983 r., cbc ceganmme Ha amapec 41 Lothbury, London EC2R7HF, United Kingdom, u peructpupano
B Anrnus u Yenc ot Kamapara Ha komnanuute moa Homep 01753527, [leitnoctta Ha Amundi (UK) Limited
€ oTopu3HpaHa u ce ypexnaa oT Oprana 3a koHTpos Ha ¢uHancoBoTo noeaeHue (,,FCA®) u e BnucaHo
B Peructepa 3a ¢unancosu ycnyru Ha FCA mon nomep 114503. Tasu undopmanus moxe na Obae
nmpoBepeHa Ha: https://register.fca.org.uk.
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Amundi Asset Management US, Inc., e 6a3upano B BocThH JpykecTBO, YIIpaB/IsIBAIIO aKTUBH HA TpyIaTa
ot koMnanuu Amundi. Amundi Asset Management US, Inc. e peructpupano Ha 15 ¢eBpyapu 1962 1. u e
pEeTUCTpUpPaH HHBECTHIIMOHEH ChBETHHK, peryiupan oT Komucusra o neHHnTe KHmxka u 6opcute Ha CALLL

Amundi Singapore Limited e yapenena B Cunramyp npe3 1989 r. u e usnso geiiepHa ¢pupma xHa Amundi.
Amundi Singapore Limited ce peryaupa or Oprana no napuyHara noauTuka Ha Cunramyp (,,MAS®)
U TIpUTEXaBa JIMIEH3 3a INPEJOCTaBsSHE Ha YCIYI'M Ha KalMTaJOBUTE Maszapu, u3maieH or MAS, 3a
U3BBPIIBAHE HA PETyJIUpPaHU JEHHOCTH IO OTHOLIEHHWE HAa ThPTOBUS C MPOIYKTH Ha KAIIUTAJIOBUTE Ma3apy U
yrpaBieHue Ha (OH/IOBE.

Amundi Ireland Limited e moemMe WHBECTUITMOHHOTO yIpaBJieHHE Ha cienqauTe cyopornmore va MTIK:

1. Conservative;
2. Balanced; u
3. Sustainable Growth.

Amundi Ireland Limited m Amundi Deutschland GmbH ceBMecTHO 11e ImOoemMar HWHBECTUIIMOHHOTO
ynpaneHue Ha cineanus cyodoung va UIATIK:

4. Cy6donn Diversified Income Best Select.

Amundi Asset Management S.A.S. 11e moeme HHBECTULIMOHHOTO YIPaBJeHUE Ha cieIHUTe CyO(hOHI0BE Ha
NTIK:

5. Buy and Watch Income 06/2025;

6. Buy and Watch Income 07/2025;

7. Buy and Watch Income 03/2028;

8. Buy and Watch High Income Bond Opportunities 03/2028;
9. Buy and Watch Income 06/2028;

10. Buy and Watch High Income Bond Opportunities 06/2028;
11. Buy and Watch Income 11/2028;

12. Buy and Watch High Income Bond Opportunities 11/2028;
13. Buy and Watch Income 06/2028 - II; u

14. Buy and Watch High Income Bond Opportunities 03/2029.

Amundi (UK) Limited me moeme H”HBECTUIIMOHHOTO yIpaBieHHe Ha cieqaute cyodonmore na MTIK:

15. Buy and Watch High Income Bond 11/2024;
16. Buy and Watch High Income Bond 01/2025;
17. Buy and Watch High Income Bond 08/2025;
18. Buy and Watch High Income Bond 11/2025; u
19. Buy and Watch Optimal Yield Bond 04/2026.

Amundi Asset Management US, Inc. e moeme MHBECTUIIMOHHOTO yIIpaBJeHUE HA cieaHuTe cyOdoHmoBe
Ha UJITIK:

20. Buy and Watch US High Yield Opportunities 03/2025;
21. Buy and Watch US High Yield Opportunities 11/2025;
22. Buy and Watch US High Yield Opportunities 03/2026; u
23. Buy and Watch US High Yield Opportunities 11/2026.

Amundi Singapore Ltd. e moeme HHBECTUITMOHHOTO yTpaBiieHHE Ha cieaauTe cyodonmose na NTIK:

108



24. Buy and Watch Global Income 10/2025.
Amundi Deutschland GmbH 11e moeme HHBECTUIIMOHHOTO yHpaBieHue Ha cneauus cyodonn na MIATK:
25. Sustainable Income 11/2027.

[ToguaBecTUIIMOHEH(-HI) MEHUKBP(H)

HHBecTUIIMOHHUTE MEHUKBPH MOTaT 1a Ha3HAYaT MOAMHBECTULIMOHHU MeHUKbpH (“IlonnHBECTUIIMOHHN
MEHUKBPH’), KOUTO J]a TH MOAIIOMArar B YIpaBJICHUETO HA HAKOU OT CyO(OHIOBETE. TPOCHEKTHT I1ie OblIe
aKTyaJlu3UpaH MpH BCAKO HazHauyaBaHe Ha [1oIMHBECTUIIMOHEH MEHUKBD.

[ToguHBECTUIIMOHHNTE MEHHDKBPU UMAT CBOOOJATa Ja AEHCTBAT IO CBOS MpEIEHKa, B €KEeIHEBHATA CU
paboTa M TpU yCIOBHATA HA ISUIOCTEH KOHTPOJ M OTTOBOPHOCT Ipel ChOTBeTHHs HHBecTuimoHeH
MEHHUKBP, KOTaTO OpraHU3UpaT 3aKyIyBaHe M MPoAax0a Ha EHHHW KHMKA U KOTaTO yNpPaBJsBaT MO JPYyT
HAYWH eI WIK 9acT OT mopTdeiina Ha ChbOTBETHUS CyO(hOHS.
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HPEIVIEJ

Cenanume na U1K

5, Allée Scheffer
L-2520 Luxembourg

Benuko xepuorctso JIrokceMOypr.

CbBeT Ha JUPEKTOPHUTE HA HHBECTHLHIMOHHOTO ApPYKecTBO ¢ mpoMenanB kanutaua (MAIK)

[Ipencenarein:

YneHose:

- Enrico Turchi, 3amectHuk Ymnpasmssang aupextop, Amundi Luxembourg S.A.,
xwuBee] B JlrokceMOypr;

I'-u Alan GUY, pproBoauren ,,IIpoaykroBu npoyuBanus u pazsutue”, Amundi Ireland
Limited, ¢ mectoxxutenctBo B Upnannus;

I'-u Marco Atzeni, Hauanauk Ha otaena 3a Myntu-aktuBau uHBecTHINH, Amundi SGR
S.p.A., xxuBeeny B Utanus.

Ynpasassamio Apy:kecTBo, Jlomunuauapen areut u J{ucrpudyrop

Amundi Luxembourg S.A.

5, Allée Scheffer
L-2520 Luxembourg

Benuko xeprorctso JIrokcemOypr.

bopa Ha nupekTopuTe HA YNPaBASIBAalIOTO APY/KECTBO

[Ipencenaren:

YneHose:

r-0 David Harte, rmaBen wusmbiaHuTeneH aupektop, Amundi Ireland Limited,
C MECTOKUTEJICTBO B Upnanaus.

r-xa Jeanne DUVOUX, rnaBeH M3NbIHUTENEH OUPEKTOP U YIPaBISABALL JTUPEKTOP,
Amundi Luxembourg S.A., ¢ MmectoxxutenctBo B JltokcemOypr;

I'a Claude KREMER, Ilaptaeop B Arendt & Medernach S.A., >xuBeern
B JItokcemOypr;

r-0 Enrico TURCHI, 3amectHuk ynpasnsBami nupekrop, Amundi Luxembourg S.A.,
C MECTOKUTEICTBO B JItokceMOypr;

r-H Francois MARION, He3aBHCHM JAUPEKTOP, C MECTOKUTEICTBO BbB DpaHus; U
r-H Pascal BIVILLE, He3aBucum AupeKkTop, C MECTOKUTEIICTBO BHB DpaHIusl.
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I[en03nTap U ATeHT 1o pasiialiaHusiTa

Société Générale Luxembourg

11, Avenue Emile Reuter

L-2420 Luxembourg

Benuko xeprorctso JIrokceMOypr.

Aavunuctparop u Perumcrpatop u AreHt mo
NpPeXBbPJISAHUATA

Société Générale Luxembourg
Operational Center:

28-32, Place de la gare

L-1616 Luxembourg

Benuko xepuorctso JIrokceMOypr.

HNHBecTUIINIOHHH MEHUIKBPHU

Amundi Ireland Limited
1, George’s Quay Plaza
George’s Quay

Dublin 2

Wpnanaus.

Amundi Deutschland GmbH
Arnulfstrafe 124 — 126
D-80636 Munich
I'epmanus.

Amundi Asset Management S.A.S.
I nasen oghuc

90, Boulevard Pasteur

Paris 75015

Opanuus.

Amundi (UK) Limited
41 Lothbury

London

EC2R 7HF
OO6eauHEHO KPAJICTBO.

Amundi Asset Management US, Inc. 60 State
Street

02109 - Boston

C’bC,Z[I/IHeHI/I AMCPUKAHCKHU IIaTH

Oautopn Ha UAIIK

PricewaterhouseCoopers, Société
Cooperative

2, rue Gerhard Mercator

B.P. 1443
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L-1014 Luxembourg
Benuko xeprorctso JlrokceMOypr.

IIpaBHM CbBEeTHHLH

Arendt & Medernach S.A.

41A, avenue J.F. Kennedy

L-2082 Luxembourg

Benuko xepnorctso JIrokcemMOypr.



ITPABHU U JAHBYHU CBbOBPAKEHUSA
NIIK ce perynupa oT 3aKOHOAATEICTBOTO Ha JItokceMOypr.

WuBectutopute TpsiOBa Aa B3emMar o]l BHUMaHKE, Y€ HE BCHUKU IIPaBHU CIIOCOOM Ha 3allluTa, OCUTYPEHHU OT
MECTHUTE PEryJaTUBHHU OPraHU B CTPAHUTE MM, Ca NPUIOKUMH B HAcTOAIIMA ciydail. MHBecTtuTopuTe
TpsiOBa J1a ce€ KOHCYJITHUPAT ChC CBOWTE JIMYHM (PMHAHCOBM CHBETHHIM 3a NOBEYEe MHPOPMALHUS IO TO3H
BBIIPOC.

WuBectupanero B UK mosxe ga Hanara cboOpa3siBaHETO C MPaBHU U3UCKBAHUSA, BATYTHU OTPaHUYCHHUS U
JNaHBYHU CHOOpaXKEHUs, UHAUBHUyaTHH 32 Bceku mHBecTuTOop. MJITIK He ce anrakupa ¢ HUKaKBU U3sBJICHUS
110 OTHOIIIEHHE HA MPAaBOTO HA IIPUTEKATEN HA JIAJIOBE /1a IPUTEKaBa CbOTBETHUTE Jss10Be. [loTeHunanHure
WHBECTUTOPH TPSIOBA J1a C€ KOHCYJITUPAT ChC CBOUTE NIPABHU U TAHBYHU CHBETHHIIH 10 TE€3H BHIIPOCH, TIPEIN
Jla B3eMaT PEeIlEHUE 3a UHBECTUPAHE.

Cho0OpakeHnst 0OTHOCHO JAHBYHOTO oOsarane B JIrokcemOypr

O0ma nnpopmanus

Cnemnara oOmia nHGOpMAIUs ce OCHOBaBa Ha JICHCTBANIOTO 3aKOHOJATEICTBO Ha JIFoKceMOypr KbM JaTara
Ha u37aBaHe Ha To3U [IpocmekT u moanexu Ha ObJeIIa MPOMsSHA B 3aKOHOJATEICTBOTO MU MPAKTUKATA.
WudopmanusiTa ce MpenoctaBs €IMHCTBEHO C IIeN NpPEABAPUTETHO WHGPOPMHpAHE W HE Ce CUHUTa 3a
M3UYEepraTe HO OMHCAHME HAa BCUYKU JAaHBUHU CHOOPaKEHUS, KOMTO MOrar Aa ObAaT MPUIOKHMH 3a
MOTCHIIMATHUTE HHBECTUTOPH WK caenku ¢ asutoBe oT MJITIK. Ta3u nndopmanus He € ¥ He cienBa J1a ce
CUHTa 3a IOPUIUYECKH WM JaHb4YeH CbBeT. VIHBECTUTOpPUTE clie[iBa Ja C€ KOHCYJITHUPAT ChC CBOUTE
HpO(i)GCI/IOHaJ'IHI/I KOHCYJITAaHTHU OTHOCHO 3aKOHOBUTC M3HUCKBAHUA HA CBOUTC CTPAHU I10 MGCTOHp€6I/IBaBaHe,
Ipa)/IaHCTBO, MPECTON MIIU >KUTEJICTBO OTHOCHO NAaHBUYHOTO obOiaraHe. MHBecTuTOpHUTE CielBa Aa ca
HasICHO, Y€ MPUXOAUTC WKW IMOJTYYCHUTC AUBUACHTU WKW pCaIU3UPaAHU He‘-IaJIGI/I MOXEC Oa aoBcagar Ao
JOMBJIHUTENTHO aHBYHO oOJaraHe B Te3H IOpUCIUKIUU. VIHBeCTUTOpUTE clie[iBa Ja ceé KOHCYJITHPAT ChC
CBOUTC JaHBbYHU KOHCYJITAHTHU 3a Aa ONPCACIIAT 10 KaKBa CTCIICH, AKO € ITPUIIOKUMO, TIXHATa FOPUCAUKIIUA
[0 MECTO>KMBEEHE WJIM JIpyra MpUJIoKMMa IOPUCAUKIIMS M3UCKBA JaHBUHO oOsaraHe 3a I[lpurexarens Ha
ISJIOBE.

NHBecTHIMOHHOTO ApY:KecTBO ¢ npoMeHauB kKanutaJa (MIIIK)

CerimacHo aeicTBamoTo 3akoHoareacTBo Ha JlrokcemOypr MTIK moanexxu Ha obnarane B JIrokceMOypr ¢
TaHbK 3anucBanus (taxe d’abonnement) ot 0,05% eoduwno BbpXy HeTHATA CTOMHOCT Ha aKTUBUTE MY, KaTO
TO3M JIaHBK € IJIATUM Ha BCSIKO TpUMeceune Ha 0azara Ha HeTHaTa cToiHOCT Ha aktuBuTe Ha MK B kpas
Ha KaJCHIAPHOTO TPHUMECEUue.

Bwrpeku ToBa, 11e ce mpuiara HamaneHa aaHbuHa craBka ot 0,01% korato mameH cyOdoHa MHBecTHpa
€AMHCTBEHO B MHCTPYMEHTH Ha MApUYHUTE IMa3apy WIH JCTIO3UTH B KPEIUTHU WHCTUTYIIUH, WA KOTATO
nsinoBere i KnmacoBere nsnmoBe Ha cyOQoOHIA ca 3ama3eHd 3a €IWH WIM TI0BeYe HHCTUTYIHOHAIHU
WHBECTHTOPH.

[Tpunoxxumu ca ciaeaHUTE U3KITIOUCHHS 3a TaHbK 3anucBaHus (faxe d abonnement):

= goraro cyohoHabT HHBECTHpA B AsioBe Ha Apyru [TIKU, ako Ha Te3u [IKU Beue e Oum HallOKEH TO3H
JaHbK 3anucBanus (taxe d’abonnement),

= goraro Kiacose msutoBe ot cy6donoBeTe (1) ce mpoaaBaT Ha MHCTUTYIIMOHATHU UHBECTUTOPH; (ii)
cyO(hoHIBT MHBECTHPA EAMHCTBEHO B MHCTPYMEHTH HA TIAPUIHHUTE Ma3apy WU IETIO3UTH B KPSTUTHH
WHCTUTYIUH; (111) OTPEeICHS OCTaThUCH MaTypuTeT Ha TopTdoarnoTo He HaaBumana 90 quu; u (iv)
cyO(OHABT € JOCTUTHAT Bh3MOKHO Hali-BUCOKHUS PEUTHHT, TAJCH OT MPU3HATA PEHTHHIOBA arCHIIHS,
WIN
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» koraro KiacoBe [lsutoBe ot cybdonmoBere ca 3amazeHd 3a (1) MHCTUTYIWW, PETUCTPUPAHH 32
NEHCUOHHO OCUTYpsIBaHEe WM MOJO0OHH MHBECTUIIMOHHU CPEJCTBA, Ch3AaI€HH KaToO 4acT OT ChlaTa
rpyna B II0J13a Ha CBOMTE CITY>KUTENH WK 3a (11) mpeAnpusTue Ha Tpyra, CIOMEHaTa B [IpeIxo HaTa
TOYKA, UHBECTHPAILO CBOM (DMHAHCOBU CPE/CTBA 3a OCUT'YpsiBaHE Ha MEHCHUOHHHM MPHUBMIIETUH 3a
CBOMTE CITYKUTEIH.

JJaHBK NPHU U3TOYHUKA

CwriacHo AeiicTBaIUTe JTIOKCEMOYPICKH JaHBbYHU 3aKOHH, HE C€ HAYHMCIIABA TaKca MPH M3TOYHHUKA BHPXY
pasnpeaeneHue, N3KymnyBaHe WK miamane, n3pbpiieHo ot UK kbM HErOBUTE MPUTEKATENH HA ISUIOBE
BbB Bpb3ka ¢ pgsuoBere. CpUlo Taka, HsAMa Takca NpPH H3TOYHUKA BBPXY pa3NpeliesieHUETO Ha
JIMKBUJIUIIMOHEH 511 HA IPUTEKATEIIUTE HA JISUIOBE.

AAC

B JIrokceMOypr peryiupaHuTe MHBECTUIIMOHHHM (DOHJIOBE MMAT CTATYT Ha JTAHBYHO 3aJBJDKCHM JIMIA 32
nenmute Ha Jlaebk BpXy nobaBeHara croitHocT (,,J1J]1C”). CrorBeTHO, MJITIK ce cunTa 3a nuie, o iexkario
Ha oOnarane ¢ /1JIC B JIrokcemOypr, 6e3 npaBo Ha HamassBaHe Ha JIJIC. B JlrokcemOypr ocBo60k1aBaHE OT
JJIC ce mpurnara 3a yciayrd, KBalu(UIMpPaHH KaTo yCIyTH 3a yhparieHue Ha (oua. Jpyru ycmyrw,
npenoctaBsiHu Ha WIIK, 6uxa Mornm nmoTeHUManaHO Ja npenu3Bukar HajmaraHe Ha JIJIC m na usuckar
peructpupane no JJIC na UJIIK B JlrokcemOypr. B pesynrtat ot ToBa peructpupane no JJ1C, UAIIK me
MOJKE J1a U3IIBJIHYU 3aAbDKEeHUATa cu Aa cu Hauucisasa JIJIC, apmkumo B JlrokceMOypr, BbpXyY MOAJIEKAIIN
Ha o0yaraHe yciayru (WM JOHSKB/IE CTOKH) 3aKYTIEHU B Uy KOMHA.

He Bb3nukBar 3agbmxenus 3a J1JIC no npuHiun B JlrokceMOypr no oTHouieHue Ha rutamanus Ha MIATIK
KBbM IIPUTEXATENIN Ha JA10B€, JOKOJIKOTO TE€3H IUIAIIAHNS Ca CBBP3aHM ChC 3anucBaHe Ha Asutose ot MIIK
Y HE MPEJCTABIABAT Bb3HAIPAXKICHUE, ITOIYUYEHO 3a MPEIOCTABEHN YCIyIH, KOUTO MOJUIEKAT HA JAaHBYHO
oOnarase.
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OCOBEHHU OI'PAHUYEHUSA OTHOCHO INPEJAJIATAHETO
IIpennarane B CALL|

NATIK we npemrara asutoe (i) B CAIL mmum (ii) Ha, 33 CMETKa HA WM B I1MOJ3a Ha JIKIA, KOUTO ca (A)
»~rpaxnanu Ha CAIIl” cnopen onpenenennero B Hapen6a S ot 3akona 3a nennu kamwka Ha CAILL ot 1933,
C U3MEHEHUsATA, (B) He ca ,,HeamepukaHCKH rpaxkaHu’”’, cnopen onpenenenuero B [Ipasuno 4.7 ot 3akoHa
3a aMepUKaHCKaTa CTOKOBa Oopca, ¢ m3MeHeHusarta, (C) ,rpaxnanu Ha CAILLl” cnopen ompexneneHueTo
B Paznen 7701(a) (30) or Kogekca 3a Bprpentnute npuxoau Ha CAILl ¢ uamenenusita unu (D) ,,rpaxkaanu
Ha CAII” ceroacHo ompezaeneHUeTo B JIOMBJIHUTENHO THIKYBATEIHO PBKOBOJACTBO M Jlekimapauus 3a
MOBEPUTEITHOCT OTHOCHO cra3BaHeTo Ha ompeneneHn CYAII nHapendu, KakTo € pasmpoCTpaHEHO OT
Komucusta 3a thproBusi ¢ ¢roubpcHu croku Ha CAILl, 78 den. peructsp 45292 (26 KOmm 2013 r.),
C U3MEHEHUATa, (BCAKO Jnle, nocoueHo B (A), (B), (C) wu (D) cnagar xbM ,,AMEpUKaHCKH UHBECTUTOP
¢ orpaHMyeHus B MHBecTHUpaHeto”). Huro Komucusra 3a neHHu kumxa u ctokoBu 6opei (,KIIKCB”), Huto
IpyT (QenepaieH Wi IbPKaBeH PETYIaTOPEH OpraH ca MPEOTCTHITIN, HUTO ca OI00PHIIN OCHOBATEITHOCTTA
Ha MpPEUIOKEHUETO WM TOYHOCTTa M aJE€KBATHOCTTa Ha MpocHekTa. HacTosummsar AOKyMEHT He ce
npenocTaBs Ha noteHuuanHu uHBectutopu B CAILl mnu Ha aMepUKaHCKM MHBECTUTOPU C OTPaHUYEHUS
B MHBeCTUpPaHETO. HacTOsIMAT MPOCHEKT ce Mpeaara Ha nojy4aTeiad caMo 3a IeJIUTe Ha OLCHSIBaHE Ha
uHBecTuIMATa B [lsnoBere, onucanu B Hero. OT BCHMUKM a0OHATHU 3a JsUIOBE 1€ ObJie M3UCKAHO Ja
YIOCTOBEPSAT, Y€ HE Ca WIM HE 3asBsBaT 3alMCBaHE 3a JISUIOBE 32 CMETKA WJIM B MOJI3a Ha aMEPUKaHCKH
WHBECTUTOpP ¢ orpaHudeHus B nHBectupanero. Axko M/IIK ycraHoBu, 4e msuioBe ce mpurexasar oOT, 3a
CMETKa Ha WJIM B I10JI3a Ha aMEPUKAaHCKH MHBECTUTOP C OTPAaHUYEHUS B MHBECTHPAHETO, Ill€ MOCTAaHOBU
3aIBJKUTEIIHO U3KYIIyBaHE Ha Te€3U JAs1oBe OT Perucrparop uinm AreHT no npexsbpisHusata Ha UK.

VHBECTUTOPBT HE € M HE 3asBsBA 3alIMCBAHE 3a JSUIOBE 3a CMETKAa HA WIM B I0J3a HAa aMEpPUKAHCKHU
MHBECTUTOP C OTpaHMYEHUs B MHBecTUpaHeTO. OT VHBECTUTOPBT c€ M3HUCKBAa HE3a0aBHO Ja yBEIOMHU
NATK, YnpapnsgBamoTo ApPY>KECTBO WIM HETOBU areHTH, ako MpHI00Me KayecTBO HAa aMEPHKAHCKH
WHBECTUTOP C OTPAaHUYCHHsA B MHBECTUPAHETO WIM NPUTEXKaBa IsUIOBE 3a CMETKAa HAa WM B O34 Ha
aAMEPUKAHCKU UHBECTUTOP C OTPAaHUYCHUS B UHBECTUPAHETO, KATO BCEKU J5U1, IPUTEKABAH OT UJIU 3a CMETKA
Ha MHBecTHTOpA, 11e OBb/ie OOEKT Ha 3abKUTEIIHO N3KYITyBaHE.

0010 npenJiarane

Pasnpoctpanenuero Ha [IpocriekTa u/viy nperaraHeTo U npoaakOaTa Ha JIsUToBe B HIKOU CTPAHU WA Ha
HSKOW MHBECTUTOPU MOXKeE J1a ObJie OTpaHNYeHO WM 3a0paHeHo OT 3akoHa. VIHBeCTUTOpHUTE ciie/Ba Aa ca
HasCHO, 4ye HAKoW cyOdonmoBe w/wimm KiacoBe oT nsi1oBe MoOke 1a HE ObJaT HAJWYHH 33 BCHUYKU
I/IHBCCTI/ITOpI/I. TGXHI/ITG (1)I/IHaHCOBI/I CBbBCTHUIIN 6I/IX3. MOIJIM Ja UM HaJdaT IMOBCUC I/IH(i)OpMaI_[I/ISI OTHOCHO
HAJIMYHOCTTA Ha onpeeicHn cyodonaoBe n/mim KitacoBe s10Be, KOUTO ce TpejyIaraT B TAXHATA JIbpKaBa
10 MECTOXKHBCCHE.
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OBIIA UTH®OPMAIIUA 3A UATIK
ChOpaHusi Ha IPUTEKATEINTE HA ISVIOBE U OTYETH KbM NMPUTEKATETUTE HA TAT0OBE
CvOpanus

INogumoro OOmo crbpanue Ha [lputexarenure Ha AsuioBe Ha UTIK ce mposexma B JltokcemMOypr Ha
MSICTO, TIOCOYEHO B OOSIBJICHHETO 3a Cpellla BCsKa rOJAMHA B PaMKHUTE Ha YETUPH Mecella cliel] Kpas Ha
¢uHaHCOBaTa rOJMHA.

VYBenomiieHue 3a BCAKO 0010 chOpanue Ha llpurexarenurte Ha J470BE c€ H3Mpalla Mo Mouiara Ha
peructpupanu [lputexxaTenu Ha [A7I0BE Hali-Manko 8 MHU Mpeau JaTtata Ha ChOpaHHWETO. 3aKOHOBHTE
W3HUCKBaHUS 32 00SBICHUETO, KBOPYMa U TJIaCYBaHETO HA BCHUKH OOIIN ChOpaHus B ChOpaHus Ha CyOhOH T
win Knac, ca Bkmodenu B YcraBa. CoOpanust Ha [Ipurexarenute Ha AsiioBe Ha AaneH cyodouna wiu Kiac
IIe pemaBaT BBIIPOCH, OTHACSIIHN C€ caMo JI0 To3u cyOdon miu Kirac u MoraT 1a ce mpoBeXAAaT MO BCSIKO
BpeMe.

Besiko u3MeHeHne Ha YcTaBa, ce mojaBa B JIIOKCeMOYpIrcKusi THPrOBCKH PErHCThp HA IPY)KECTBATa U CE
ny6nmkyBa B Recueil électronique des sociétés et associations.

Omuemu
CuetoBoanara roguHa Ha MJIIIK 3apbpiiBa Ha 31 nexkeMBpH Ha BCsKa FOJIMHA.

[TonpoOuu oagutupanu otuetu Ha MJIIIK 3a geitHocTTa My M 3a ynpaBlIEHMETO Ha HErOBUTE aKTHBU CE
nyOnuKkyBaT exeroqHo; Te3u oTdeTH cienBa Ja BKIIOYBAT, Hapeod ¢ Opyeomo, OTYET HAa AKTHUBHTE
U TaCUBUTE, MOAPOOCH OTYET 3a NMPUXOAUTE M pa3xoAuTe 3a (hruHAHCOBATa TOAMHA, OPOST Ha JSUIOBETE
B OOpBILEHNE U HETHATa CTOWHOCT Ha aKTUBUTE 3a JsJ, AOKJIAJ 3a AeHHOCTTa Ipe3 (MHAHCOBaTa TO/IMHA,
onucanue Ha aktuBuTe Ha MJIIK u noxnan ot HezaBucuM ogutop. [lonyroauinay HEOQUTUPAaHU OTYETH Ha
NTIIK 3a HeroBUTE NEHHOCTH CHINO CE MyOJHMKYBAaT, BKIIOUUTEITHO, Haped ¢ Opy2como, ¢ ONMUCAaHUE Ha
axtusute Ha MJIIIK u Opos Ha u3ganeHute u 00paTHO M3KYNEHHUTE CIIe/I TIOCIETHOTO My OIMKyBaHe JsII0BE.

@unancoBute otdetd Ha WJIIIK me ObAaT W3roTBEHHW B CHOTBETCTBHUE C OOLIONPUETHTE CUETOBOIHHU
npuHiuny Ha JlrokcemOypr. Cmetkute Ha UJITIK ce moaabppikat B €Bpo, KOETO € pepepeHTHaTa BayTa Ha
WJIIK.

[To-rope mUTHpaHUTE OTYETH IIe OBAAT HA pa3moioxkeHue Ha [IpuTexarenure Ha ASIIOBE B CPOK OT YETHPHU
Mecela 3a TOAUITHUTE OTYETH U JBa MECEIa 3a MOJy-TOUIIHATE OTYETH OT TAXHATA JIaTa B CEAAIMIIETO HA
NTIK. Ilpu mouckBaHe, Te3U OTUETH 1€ ObJAT U3MpaTeHH Oe3IUIaTHO Ha Bceku [Ipurexaren Ha AsIoBe
Y KOTIMSI MOTaT Ja ObIaT MOJMy4YeHH Oe3IIaTHO OT Besko juile B cepanumieto Ha M/ITK. Beuuku Te3u otuetn
CBHIIIO TaKa Ca Ha PA3MOJIOKEHUE HA IPUTEKATEIIUTE HA JsUIOBE HA yeOcaiiTa Ha YTIpaBIsSBaIOTO IPYKECTBO
Ha cieanus aapec: www.amundi.lu/amundi-funds.

IIpaBa Ha npuTe:KaTeIUTE HA JsJI0OBE

a) smoe: U3nmanenure ot MK nsmoBe ca cBOOOIHO TPEXBBPIIsSIEMU M UMAT MPABO J1a y4acTBaT B €THAKBA
CTCIICH B He‘-IaJIGI/ITe, a aKo ca I[I/ICTpI/I6yTI/IBHI/I A4J10BE, B AMBUJICHTHU Ha KHaCOBeTe, 3a KOHUTO T€ C€ OTHACAT,
Y B HETHUTE aKTUBU Ha TakbB Kiac mpu nmukBuanus. JsioBeTe He HOCAT npedepeHnnaiiy mpaBa 1 mpaBa

Ha IIPEANOYUTATEIIHO U3KYITyBaHe.

0) I'macyBane: Ha o6um crOpanus vHa MJIIIK Bceku Ilputekaten Ha Asi0Be UMa MPaBO HA €IWH IJ1ac 3a
BCeKHW mputTexaBaH 11 s, [IputexaTten Ha IsaoBe Ha BCEKH KOHKpeTeH cyOodona wim Kiac me nma
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IpaBo, Ha BCAKO OTAENHO chOpaHue Ha [Iputexkarennute Ha msuoBe Ha To3M cyOodonn nian Kiac, Ha eaun
rjlac 3a BCEKM IpuTexaBaH I1psu1 s Ha To3u cyOdonn mim Knac. B cinyyail Ha ¢bBMECTHO IpUTEKaHUE,
camo nbpBHAT nuTHpaH Ilpurexkaren Ha pgsuI0Be MOXe nAa rTiacysa. IIpaBara 3a miacyBaHe Ha
[TputexxaTenuTe Ha JsUI0Be MoraT Aa ObAatT npekpareHu oT ChBeTa Ha IUPEKTOPUTE WIM OTKA3aHU OT BCEKU
IIpuTexaren Ha qA10BeE.

B) 3aIbJDKUTEIHO M3KyIyBaHe: J[MpeKTopuTe MoraT Ja HajaraT WM J1a HaMaJIsiBaT OTPAaHUYEHUSI BBPXY
BCSIKaKBM JISUIOBE M, aKO € HE0OXO0IMMO, Ja U3UCKBAT 00paTHO M3KYIyBaHE Ha JSUIOBE, 3a J1a Ce rapaHTHpa,
Ye JIII0BETE HE ca HUTO MPHUIO0OUTH, HUTO JBbP)KaHU OT WM OT UIMETO Ha BCSKO JIMIIE, KOETO B HApYIICHHUE
Ha 3aKOHA WJIM Ha W3MCKBAHUATA HA BCSAKA CTpaHa WIM Jbp)KaBEH WM PEryIaTopeH opraH, WM KOUTO Ouxa
Mori Ja ObAaT HeOJarompusTHO OOJaraHW WM Ja WMaT JApyrH Hakasyemu mocieannn 3a WITIK,
BKJIIOYMTEIHO M3UCKBAaHE Jla CE PETUCTPUPAT B ChOTBETCTBUE ChC 3aKOHHMTE U MOA3aKOHOBUTE aKTOBE Ha
BCSIKAa CTpaHa WM OpraH. B Tasm Bpb3Ka, AUPEKTOPHUTE MOTAT Ja M3UCKBAT OT MPHUTEXATesl Ha JIJIOBE Ja
NpeOCTaBM TakaBa MHpOpMaIKs, KaKBaTO T€ MOTaT Jla CMETHAT 32 HEOOX0auMa, 3a Jja Ce YCTaHOBU JIaJU
MPUTEXATEN Ha JsUT0BE € OeHeumapeH COOCTBEHUK Ha JSUTOBETE, KOMTO ABPKU. AKO IO BCSIKO BpeMe Ha
JUPEKTOPUTE UM CTaHE U3BECTHO, Y€ JII0BETE ca OeHePHUIIMAapHO NPUTEKABAHU OT aMEPUKAHCKU IPaX</1aHu,
NIIIK me nma npaBo 3aIbKUTETHO Aa U3KYIU TE€3U ASII0BE.

IIpexBbpiasiHus

[TpexBBPIITHETO HA TOMMEHHH JISJIOBE MOXE Ja CE€ M3BBPIIM UYpe3 MpelcTaBsHe Ha Perwmcrpartopa wim
ATeHTa 10 PEeXBBPIISIHUATA HA HAJISKHO MOJIITUCAH 00pa3ell 3a MPEeXBBPIISIHE Ha aKI[|H, 3a¢]THO C, aKO UMa
U3JIaJICH, ChOTBETEH CepTU(UKAT, KOUTO TpsiOBa 1a Ob/Ie aHyJIMpaH.

IpexparsaBane u qukBuaauus na UMK

NTIK moxe na ce mpekpaTH MO BCSIKO BpeMe C pelIeHHe Ha OOLI0TO ChOpaHHe Ha MpUTEKATeTUTE Ha
JISUI0BE, IIPU ChOTBETCTBUE C U3UCKBAHUATA 3a KBOPYM M MHO3MHCTBO, IPUIIOKHMMHU 32 IPOMEHHU B Y cTaBa.

Koraro kamuTambT crmagHe MOA ABE TPETH OT MUHUMAJHMS KalHTall, TIOCOYEH B YCTaBa, BBIPOCHT 32
npekpatsBanero Ha MJIIIK me Obre oTHeceH KbM OOIIOTO ChOpaHME HA MPHUTEKATEIUTE HA JSJIOBE OT
CobBera Ha qupekTopuTe. O0IO0TO CHOpaHHe, 32 KOETO HE Ce M3UCKBA KBOPYM, B3eMa PEIIeHHEe ¢ OOMKHOBEHO
MHO3HMHCTBO OT JCHCTBUTEIHO NPUCHCTBAIINTE TJIACOBE HAa TAKOBA ChOpaHUeE.

BwnpocsT 3a npexpatsane Ha MJIIIK cbiio ce oTHacs kbM 00110 ChOpaHue Ha MPUTEkKATETUTE Ha JSI0BE,
KOIaTo aKIMOHEPHUAT KallUTal MaJHe MO €Ha YETBHPT OT MUHUMAJIHHA KallUTAJl, ONIPEAEIIEH OT Y CTaBa;
B TaKbB Cllyyail 001I10TO chOpaHue 1ie ce MmpoBeae 0e3 HUKAKBO M3MCKBAHE 32 KBOPYM M IPEKPaTSIBAHETO
MOJKE J1a C€ PEIN OT IPUTEXATEIUTE Ha JUI0BE, IPUTEKABALIY €IHA YETBBPT OT AsIOBETE, IPUCHCTBAILN
WM TIPE/ICTABIIsIBAHU HA ChOPAHHUETO U TJIaCYBaHETO.

CnOpanueto TpsiOBa 1a ce CBHKA Taka, 4e 1a ce MPOBee B paMKUTe Ha meprof oT 40 THHU, CYMTAHO OT JaTaTa,
Ha KOSATO HETHUTE AKTUBU Ca CMAJHAIU IOJ JABE-TPETH WM €JHAa YETBBPT OT 3aKOHOBHMS MUHHMYM,
B 3aBHCHMOCT OT CJIy4asl.

JlukBHUaIUATa C€ U3BBPIIBA OT €IUH WM HAKOJIKO JIMKBUAATOPH, KOUTO MOTaT Ja ObaaT GU3HUecKHu WIn
Iopuandeckd Juna, HamiexHo onaobpenn or KH®C, m ce HazHauaBaT OT 0OOHIOTO CHOpaHHWE Ha

MPUTCIKATCIIMTC HA AAJIOBC, KOCTO OMPCACIA TCXHUTC IPABOMOIIUA U TAXHOTO Bb3HAIPAKACHHUC.

Hernure nocteruienuss ot nukBupauus Ha WK me Obpar pasmpeaeneHu OT JIMKBUAATOPUTE Ha
IIPUTEKATEIINTE HA IA7I0BE OT Bceku Kitac, mMponopunoHalIHo Ha JsUI0BOTO UM y4acTHe Ha TakbB Kiac.
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Axo UJITIK 6bae 10OpOBOTHO WIIM TIPHHYAUTEITHO JTHKBUINPAHO, HETOBATA JIMKBUIAINS IIe €€ U3BHPIIU
B CHOTBETCTBHE C MPHIOKUMUTE pa3nopeadu Ha 3aKOHOIaTeNcTBOTO Ha JlrokcemOypr. JltokceMOyprckoTo
3aKOHOJATEJICTBO OMpEes CThIKUTE, KOUTO TpsAOBa Aa ce Mpearpuemar, 3a Ja ce JaJe Bb3MOXKHOCT Ha
MpUTEKATEIIUTE Ha JAJI0BE Ja ydacTBaT B PA3MpPEAEICHUETO Ha MOCTBIUICHUSATA OT JIMKBUIALUS
U OpeIBUXAA JIENO3UT B €CKpOoy cMmeTka B ,,Caisse de Consignation* B MOMEHTa Ha NPUKIIOYBAHE Ha
nukByAanuaTa. HenpereHaupaHute cymMu OT €CKpPOy CMETKATa B pPaMKUTE Ha JABHOCTHHUS CPOK C€
KOH(UCKYBaT B CbOTBETCTBUE C Pa3NoOpeIOUTE Ha JIIOKCEMOYPIrCKOTO 3aKOHOAATEICTBOTO.

3akpusane Ha Iloadonnose (uim Texnu Kiacose)
3akpusane, peweno om oupekmopume

B ciyuaii, ue mopaau HIKaKBa MPUYMHA CTOWHOCTTA HA OOLIMTE HETHU aKTUBH Ha HAAKOH cyOdon i Kiac
HE € JOCTHUTHAJla WIM € HaMajsla o cyma, onpezeneHa oT ChBeTa Ha JUPEKTOPUTE KaTO MHHHUMAIHO
paBHuIIE, HeoOXoauMO To3u cyOdona mmm Kiac ma pabotu mo MKoHOMHYECKH €()EKTHBEH HAYHH, WA
B Cllyyail Ha 3HauUMTENHA [IPOMSHA B MOJUTHYECKAaTa, NKOHOMUYECKaTa UM (PUCKaIHa CUTyalus WIN aKo
€ BBIIPOC HA NKOHOMHYECKA paloHanu3anusi, CbBEThT HAa AUPEKTOPUTE MOXKE Ja PEeIIN Ja U3KYIU BCUUKU
JSUI0BE Ha ChOTBeTHMs cyOdoHa mnu Kiac Ha HeTHaTa CTOMHOCT Ha aKTUBUTE 3a 41 (KaTo ce B3eMaT
NpeIBUJ TEHCTBUTEIHUTE LIEHU 3a peaIn3MpaHd WHBECTULMU U U3BBPILIEHU Pa3XoJH), ONpejaeiceHa KbM
JICHsI Ha OIICHsABaHE, HAa KOWTO TOBa PELICHHUE 1IIe BJIe3€ B CHJIAa M B pe3yJITaT choTBeTHHS cyOdona nnu Kiac
e ObJe 3aKPHUT.

NIIIK me npegoctaBu MUCMEHO YBEAOMIIEHUE 10 MPUTEKATEIUTE HA JSUI0BE OT ChOTBETHUS Knac, npenu
BIM3aHETO B CHUJIa Ha 3abJDKUTETHOTO OOpaTHO M3KymyBaHe. B ToBa yBenomileHHE 1€ ca MOCOYEHU
NPUYMHATE | MIPOIeIypaTa 3a onepaiunTe 3a 00paTHO U3KymyBaHe. OCBEH ako He € PEIIeHO B HHTEPEC Ha,
WJIM 32 J1a Ce 3ara3u paBHO TPETUPaHE Ha MPUTEKATEIUTE Ha ASUTOBE, IPUTEKATEIUTE Ha JsI0BE Ha CyOhOH T
wim 3acerHarus Kiac morat ja nmpoabipKaT Ja UcKaT 0e3MmiIaTHO oOpaTHO W3KYIyBaHE WM KOHBEPTUPAHE
Ha TEXHUTE JSI0BE (HO KaTO c€ B3eMaT NpPEIBUJ ACHCTBUTETHHUTE LIEHU 32 PEaJU3upaHd HWHBECTULIUU
Y U3BBPILIEHU Pa3X0/n), IPEIH 1aTaTa Ha BIU3aHEe B CHJIA HA 3abJKUTEITHOTO OOpaTHO M3KYITyBaHe.

3aKpMGClH€, PEULEHO om npumesicameilune Ha osinoee

HesaBucumo ot mpaBomomusTa, npeaocraBeHd Ha CbhbBeTa Ha JAUPEKTOPUTE OT MpPEAXOJHATA ajuHes,
00moTO CHOpaHWE HA TPUTEKATETUTE HA JsA0Be OT Bceku Kiac, mo mpemnoxkenue Ha CbBeTa Ha
JTUPEKTOPUTE, Ja U3KYIHU BCUYKH JSJI0BE Ha ChOTBETHUA Kilac W 1a BB3CTAaHOBU Ha MPUTEKATEIUTE Ha
JISJIOBE HETHATa CTOMHOCT HA aKTUBHUTE Ha TEXHHUTE JSJI0BE (B3€MalKH MPEABU ICUCTBUTECIIHUTE IIEHU 32
peanu3upaHyd MHBECTUIIMU U W3BBPILECHU PA3X0J), U3UMCICHA KbM JICHS Ha OLICHSIBaHE, HA KOWTO TOBa
pernieHue e Bie3e B cuiia. Hama ga mma u3uckBaHe 3a KBOPYM 3a TaKOBa 001110 ChOpaHUe Ha MPUTEKATECITUTE
Ha JIA7I0BE, KOETO IIe pellaBa C pelIeHHe, B3eTO ¢ OOMKHOBEHO MHO3WHCTBO Ha TJIACOBETE, BaTUIHO
MIPUCHCTBAIIM HA TOBAa ChOpaHUE.

AKTHBH, KOUTO HE Ca pa3Npele/ieHH Ha MPUTEXATEIH Ha JSJI0OBE CIeN MpujlaraHe Ha W3KyMyBaHETO, I
OpnaT neno3upanu mnpu [lemo3utaps 3a TepHOA, KAKBBTO C€ HM3UCKBA OT 3aKOHOJATEIICTBOTO Ha
JlrokceMOypr; ciiesl TO3W Mepruoa akTUBUTE 1ie Obnat aeno3upanu B Caisse de Consignation OT ©UMETO Ha
MpaBOMMAIITH JTUIa. BCUUKY U3KyTIeHH JSUT0BE 1€ OBhIaT aHYJTUPAHU.
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CauBanus

Causanus, peuwenu om Covgema Ha oupexmopume

Ha suBo MIIK:
CBBeTHT Ha AUPEKTOPUTE MOXKE Ja PEIH Ja MPUCTHIIN KbM clIMBaHe (10 CMUCHIIA Ha 3aKoHa OT 17 JekeMBpHU
2010 r.) ma UJIIK, wim xkaTo npuemMaino win kato npeodpasysaino ce [IKUIILK, c:

- Jpyro cobimectByBamo wuid HoBo JliokcemOyprcko wimm uyxaectpanHo IIKMIILK (,,Hoso

[MKUTIILK™); unu

- Heros cy6donn,
1, KOTaTo € YMECTHO, /1a CMEHH MpeAHa3HauYE€HUETO Ha JsoBeTe Ha 3auHTepecoBaHoto MJIIIK Ha asnose Ha
toBa HOBO [IKUIILIK, nnu Ha choTBETHHS My CyO(hOH/I, KOTAaTO € MPUII0KUMO.

B ciryqaii we U/II1K, ygactBamo B cnuBane, e mpuemario [TKUTILK (o cmucshna Ha 3akoHa oT 17 nekemMBpu
2010 r.) CbBeTHT Ha AMPEKTOPUTE CAHOIUIHO MOXKE JIa PEITU CIMBAHETO W JaTara, OT KOSATO TO BIIM3a
B CHJIA.

B ciyuait ve UTIK, yuacTBamo B ciamuBane, e npeodpasysamo ce ITKUIILK (o cMuchia Ha 3akoHa OT
17 nexkemBpu 2010 r.) 1 MO TO3M HAYMH MPECTaBa Jia CHIIECTBYBA, OOMIOTO CHOPAHKUE HAa MPUTEKATEITUTE Ha
JSUI0BE TPsiOBa J1a 000pH M J]a B3eMe pellleHHe 3a BIM3aHETO B CHJIa Ha TaKOBA CIIMBaHE 4Ype3 pelIeHuE,
npueto 0e3 U3UCKBaHE 32 KBOPYM U ¢ OOMKHOBEHO MHO3MHCTBO HA IJIaCOBETE, NEHCTBUTEIHO MPUCHCTBAILN
Ha TOBa ChOpaHue.

TakoBa ciMBaHe ce€ MOAYMHSIBA HA YCIOBHATA M MPOLEAYPUTE, HAJOKEHU OT 3akoHa OT 17 nekemBpu
2010 r., mo-CrenuaNHo 3acsiraluTe MPOEKTa 3a CIMBaHe, KaKTO U MH()OpMAIATa, KOSTO Ce MPEAOCTaBs Ha
MIPUTEKATEIIUTE Ha JIAIOBE.

Ha HuBo cy6donmose:
CpBeThT Ha AUPEKTOPUTE MOXKE Ja PEILU Jja IPUCTHIIU KbM CIIMBaHe (110 CMUCHJIA Ha 3aKoHa OT 17 nexeMBpHu
2010 r.) Ha Bcexu cyOdhOH, WM KaTo IpHeMalll Wik KaTto mpeodpa3sysail ce cyodons, c:

- pyr cpmectByBam win HOB cyodona B pamkute Ha UK nimm npyr cy6doH B paMKuTe Ha HOBO

[MTKUIILK (,,HoB cy6dona*); num

- Hogo ITIKUIILIK,
U, KOTaTo € YMECTHO, /1a CMEHH NpEeIHA3HAYEHUETO Ha JAJI0OBETE Ha 3aMHTEpecoBaHus cyO(doH I, Ha IsI0Be
Ha ToBa HOoBO [TKUIIIIK mim Ha HOB cyOdOHA, KOTAaTO € MPUII0KUMO.

TakoBa ciMBaHe ce MOAYMHSIBA HA YCIOBHATA M MPOLEAYPUTE, HAJOKEHU OT 3akoHa OT 17 nekemBpu
2010 r., mo-crienyaNiHo 3acsATalIUTe MPOEKTa 3a CIMBAaHE, KaKTO M MH(OpMaLuUATa, KOATO C€ MPeloCTaBs
Ha MpUTEKATETUTE Ha J5IIO0BE.

Cﬂu@dl—luﬂ, peutenu om npumedsicamenume Ha osn06e

Ha nuso MIIK:
Brrnpeku npaBoMomusATa, AajgeHn Ha CbhBeTa Ha IUPEKTOPUTE B MPEIXOAHATA CEKLMs, U3BBPIIBAHETO HA
ciauBaHe (o cmuchiIa Ha 3akoHa oT 17 nexemspu 2010 1.) Ha MTIK, kaTo npuemaio wim npeodpaszyBario
ce [TIKUIILK, c:

- Hoso ITIKUIIIK; nmm

- Heros cy6donn,
MO3Ke J1a ObJie pelieHo oT o010 chOpaHue Ha MpUTEX)ATeNUTe Ha ASJIOBE, 32 KOETO HsMa MU3MCKBAHMS 32
KBOPYM M KOETO III¢ B3eMa PEIICHUs OTHOCHO TI0TOOHO CIIMBAHE M JlaTaTa My HA BIIM3aHE B CHJIA C PEIICHHE,
MIPUETO ¢ OOMKHOBEHO MHO3MHCTBO Ha TJI1aCOBETE, BAM/IHO MPUCHCTBAIIM HAa TOBA ChOpaHHeE.
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TakoBa ciuBaHe ce MOJYMHSIBA HA YCIIOBUATA W IPOLENYpPUTE, HAJOKEHU OT 3akoHa OT 17 nexkemBpu
2010 r., mo-crenuanHo 3acsraluTe IPoeKTa 3a cIUBaHe, KaKTo U MH()OpMaIUTa, KOSTO C€ MPeAOCTaBs Ha
IIPUTEKATEIIUTE Ha JIAIIOBE.

Ha nuBo cy6donaose:
O0moTo crOpaHue Ha MPHUTEKATETUTE HA ASIOBE Ha CyO(OH] CBINO Taka MOXKE Jla PEIIN W3BBPIIBAHETO
Ha cimBaHe (1Mo cMuchiia Ha 3akoHa oT 17 mekemBpu 2010 r.) Ha chOTBeTHHS CyO(OHI KaTO MpUeMaI Win
npeoOpasysail ce cyoQoHs, c:

- Bcsako Hoso ITKUIILK; mmm

- Hos. cyb6dong,
C pemenue, npuero 0e3 M3UCKBaHUS 32 KBOPYM, C OOMKHOBEHO MHO3MHCTBO Ha TJIACOBETE, BAIHIHO
IIPUCHCTBAIIN HAa TOBA ChbOpaHUE.

TakoBa ciuBaHE c€ NOJYMHIBA HA YCJIOBUATA W IPOLEAYPUTE, HAJIOKEHU OT 3akoHa OT 17 nexkemBpu
2010 r., mo-cnenuamHo 3acATaniuTe MPOeKTa 3a CIMBaHe, KaKTO U MHPOPMAITUATA, KOATO C€ MPEJOCTaBs Ha
MPUTCIKATCIIMTC HA OAJIOBC.

Obwa unpopmayus

[TputexxaTenure Ha ASIIOBE MO BCSIKO BpeMe I UMAT MPABO Ja U3UCKBAT, 0€3 HUKAKBU TaKCH OCBEH TE3H,
kouto ce HaumcisBar or MIIIK wmm cyOdoHm 3a mokpuBaHe Ha pa3XxOJWTE 3a ChKpallaBaHE Ha
WHBECTHUIMHTE, TIPEKYITyBaHE UM 00paTHO U3KYIyBaHE HA TEXHUTE JSUIOBE, U, KBJETO € BE3MOXKHO, J1a TH
KOHBEpTUpAT B enuHHUIM Uiy asutoBe Ha apyro [TKUIILK, crnenpamio momo6Ha MHBECTUITMOHHA TTOTUTHKA
U YOpaBIsBaHO OT YMIPaBISBALIOTO JIPY’KECTBO WM OT JPYro JAPYKECTBO, C KOETO YTMPABISBALIOTO
JIPYKECTBO € CBBbP3aHO Upe3 OO0 YIpaBJIeHUE WIH KOHTPOJ, WIH Ype3 ChIIECTBEHO MPSAKO WM HEMPAKO
ydacTHe, B CbOTBETCTBHE ¢ paznopenodute Ha 3akoHa oT 17 nekemBpu 2010.

CyOdonn moxe, cbiio Taka, aa norbiaHe [IKM unu Heros cyOhoHI B ChOTBETCTBHUE € MPUIIOKHUMOTO TMIPABO,
WM upe3 pemreHre Ha ChBeTa Ha AUPEKTOPHUTE, WM HAa OOIIOTO ChOpaHHUe HAa MPUTEXATEINTE Ha JSUTOBE.

HNHTepecu HA TUPEKTOpUTE

WHTepecuTe Ha TUPEKTOPUTE B JIPYIKECTBATA, CBBP3aHU C YIPABICHUETO, a/IMUHUCTPUPAHETO, PeKiiamaTa
u mapketunra Ha UJIIIK u nsnoBete ca u3noxkenu B pasnen ,,lIpernen’” mo-rope.

JlupexTopuTe Ha IPYKECTBA, B KOUTO T€ Ca aKI[MOHEPH, WICHOBE, PHKOBOIUTEIN HITH CIIY)KUTEJIH, MOTaT Ja
3aMuCBaT, pa3MEHST WM U3KYIYBAaT JSUI0BE MIPH CHIIUTE YCIOBHUS KAaTO JPYTHTE MPUTEKATEIN HA JISIIOBE.

O0e3merenns

VYcTaBbT mpenBukaa, Y€ BCEKM AMPEKTOp, areHT, oauTop, win ciayxuten Ha WIAIIK m nuunute my
MIPEACTaBUTENHN ce o0e3meTrsBaT W oOe3nedaBaT W3BbH akTuBuTe Ha WJIIIK cpemry Bcuukm aeicTBus,
ChJICOHM TPOLEAYPH, Pa3XOAM, TAKCH, PA3HOCKM, 3aryOu, LIETH WM 3aIbJDKCHUS, IMOHECEHH WIH
MPETHPIEHH OT HETO B WJIK BbB BPb3Ka C U3BbpIIBaHETO Ha AeitHocTTa HA MK, min B U3MIbIHEHUETO WIIH
NPUKIIOYBAHETO Ha CIIy)KEOHHTE MY 3aIbJDKCHMS, NPABOMOILIUS, MpPaBa MM IMPELEHKH, BKIIOYUTEITHO
JeNCTBUS, ChACOHU MPOLIEYPHU, Pa3XOI1, TAKCH, PA3HOCKH, 3aryOu, IETH WIH 3aIbJDKEHUSTA, IOHECEHU OT
HETO B 3aIIuTa (He3aBHCUMO JaJi yCIICIIHO WM He)Ha BCAKAKBH I'PakIaHCKH Aena, orHacsu ce 1o MK
BBB BCEKHU ChJ B JltokcemOypr wiu apyraae. Hukoi He HOCH OTrOBOPHOCT: (1) IO OTHOIIIEHHWE HA aKTOBE,
pas3mucKy, ImpeHeOpersaHe, HEW3IIBJIHEHHUS WM MPONMYCKM Ha JPYro TakoBa Juie; wiu (il) ako ce e
MPUCHEANHIII KbM TOJTy4aBaHE HA TIapH, KOUTO HE € TOJY4rJI IUYHO; WK (1i1) 3a BCsika 3ary0a B pe3yJirar
Ha mpo0ieM B cobcTBeHOCT BhpXy umyniectBo Ha MIIK; win (iv), B pe3ynraT Ha HEAOCTHra Ha HIKOS
rapaHIys, U WK 32 KOSTO TPsOBa 1a ce nHBecTUpar Hsikakeu napu Ha MTIK; nmu (v) 3a 3aryou, HanpaBeHu
ype3 Besika 0aHKa, OpOKep WM APYT areHT; wiu (vi), 3a Besika 3ary0a, MoBpeaa WK APYro HelacTue, KOeTo
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MOKC Oa CC CJIy4YdM HWIM [da BB3HHUKHC OT HUIINBIHCHUCTO WM MNPHKIIOYBAHCTO HaA 3aJdbJDKCHUATA,
MPaBOMOIIIMATA, TIPaBa WK TMPEICHKH Ha HErOBaTa JUIhKHOCT WM BB BPh3Ka C HEsl, OCBCH aKO TOBa HE ce
CJIy4H TIOpaJii HeroBa rpyda HeOpEeXKHOCT WM yMHUIILIeHO HapyiieHue cpeury MJITTK.

Hanuynn AOKYMCHTH

Komust ot cnepnute MOKyMEHTH MOTar J1a ObAaT MojdydyeHr Oe3IIaTHO B HOPMATHOTO PpabOTHO BpeMe Ha
BCEKH s paboteH aeH B JltokceMOypr, B ceganumiero Ha M/II1K:

A.

VY CTaBbT U BCUYKHU U3MEHEHHUS KbM HETO;

[TpocnextsT, JIKU 1 hopMynsipbT 3a kanaunatcTBane 3a akiuu Ha UTIK;

[Jorosop 3a ynpasnenue mexny UK u YopasnasamoTo apyxecTso;

Heno3urapen norosop mexay MK u Jlenozuraps;

JloroBop 3a aAMMHHACTpHUpAHE MEXIY Y IPaBIISBAILOTO APY>KECTBO U A IMUHUCTPATOD; U

[TocnegHuTe TOAUIIHYU U IIecTMeceyHH oTueTu u cMeTku Ha UITIK, uutupanu B pazaen ,,CrOpaHus
Ha MPUTEKATEIIUTE Ha JSJI0BE U OTYETH KbM IMPUTEKATEIUTE Ha JSII0BE .

120



MMPUJIOKEHHUE I: KTACOBE AKIIUU

KJIAC A
Kaac A Takca Takca 3a Takca 3a Takca 3a Takca
npoaaxoa ynpaBjieHHe | pa3mpejelisiHe | IOCTUTHATH 00paTHO
pe3yaTaTH H3KYIyBaHe
IIpoueHt ot
CHLOTBETHATA
cyma
O0aurannoHHu
cyodonaoBe
1. Buy and Watch Income makc. 2,50% | maxc. 0,85% 0% n/a 1,0%!
06/2025
2. Buy and Watch Income makc. 2,50% | makc. 0,85% 0% n/a 1,0%!
07/2025
3. Buy and Watch High maxc. 2,50% | wmaxc. 0,90% 0% n/a 1,0%!
Income Bond 11/2024
4. Buy and Watch High Makc. 2,50% | maxkc. 0,90% 0% n/a 1,0%!
Income Bond 01/2025
5. Buy and Watch High Mmakc. 2,50% | maxkc. 0,90% 0% n/a 2,0%!
Income Bond 08/2025
6. Buy and Watch High maxc. 2,50% | wmaxc. 0,90% 0% n/a 2,0%!
Income Bond 11/2025
7. Buy and Watch US High | maxkc. 2,00% | wmakc. 1,00% 0% n/a 2,0%!
Yield Opportunities
03/2025
8. Buy and Watch Optimal makc. 2,00% | maxc. 0,90% 0% n/a 1,0%!
Yield Bond 04/2026
9. Buy and Watch US High | makc. 2,00% | wmakc. 1,00% 0% n/a 2,00%!
Yield Opportunities
11/2025
10. | Buy and Watch US High | makc. 2,00% | makc. 1,00% 0% n/a 2,00%!
Yield Opportunities
03/2026
11. | Buy and Watch US High | maxc. 2,00% | wmaxc. 1,00% 0% n/a 2,00%'
Yield Opportunities
11/2026
12. | Buy and Watch Income maxc. 2,00% | wmaxc. 0,90% 0% n/a Makc. 2,00%?>
03/2028
13. | Buy and Watch High Mmakc. 2,00% | maxkc. 1,00% 0% n/a makc. 2,00%
Income Bond
Opportunities 03/2028
14. | Buy and Watch Income makc. 2,00% | maxc. 0,90% 0% n/a makc. 2,00%
06/2028
15. | Buy and Watch High Makc. 2,00% | maxc. 1,00% 0% n/a Makc. 2,00%
Income Bond
Opportunities 06/2028
16. | Buy and Watch Income makc. 2,00% | maxc. 0,90% 0% n/a makc. 2,00%
11/2028
17. | Buy and Watch High Mmakc. 2,00% | maxkc. 1,00% 0% n/a makc. 2,00%
Income Bond
Opportunities 11/2028
18. | Buy and Watch Income makc. 2,00% | maxc. 0,90% 0% n/a makc. 2,00%
06/2028 - 11
19. | Buy and Watch High makc. 2,00% | maxc. 1,00% 0% n/a makc. 2,00%
Income Bond
Opportunities 03/2029
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MyJaTH-aKTUBHH

cyodonaoBe
20. | Conservative makc. 5,00% | maxc. 1,20% 0% n/a 0%
21. | Balanced maxc. 5,00% | wmaxc. 1,20% 0% n/a 0%
22. | Sustainable Growth maxc. 5,00% | wmaxc. 1,40% 0% n/a 0%
23. | Diversified Income Best maxc. 5,00% | wmaxc. 1,50% 0% n/a 0%

Select

!TakcaTa 3a 06paTHO M3KyIyBaHe HAMA JIa Ce MPUIIAra 3a CPOK OT jBa (2) Mecela Npeau ChOTBETHATA JaTa
Ha majexa Ha cyodonma.

Takcara 3a 00paTHO U3KyITyBaHe HsAMa Ja ce TIpHUIara 3a Cpok oT JiBa (2) Mecela Ipeiu ChOTBETHATA J1aTa
Ha najexka Ha [loadonaa U Bceku TOCIIEIeH JICH Ha OIICHSBAHE MPe3 MECEIUTE MapT, FOHU, CENTEMBPHU U
JIEKEMBPH Ha BCSIKA TO/IMHA.

WuBectutopure TpsiOBa na pasrienar pasaen “Takcu, Bb3HArpaKICHUS U Pa3Xxoan” Ha HACTOSIIIUS POCTIEKT
3a MO-MOJPOOHO ONMMCAHUE HA TAKCUTE, KOUTO MOXe Jja ObJIaT noetu ot uHBectutopure uiu ot M/IIIK.
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KJIAC AT

Knac AT! Takca Takca 3a Takca 3a Takca 3a Takca
npoaaxoa ynpaBjieHHe | pasnpejeisiHe | MOCTUTHATH o0paTHO
pe3yiaratu H3KYIyBaHe
IlpoueHT oT
CHLOTBETHATA
cyma
O0aurannoHH"
cyodonoBe
1. | Buy and Watch Income | maxkc. 2,50% | wmaxc. 0,85% 0% n/a 1,0%?>
06/2025
2. | Buy and Watch Income | maxc. 2,50% | makc. 0,85% 0% n/a 1,0%?
07/2025
3. | Buy and Watch High makc. 3,00% | wmaxc. 0,90% 0% n/a 1,0%?>
Income Bond 11/2024
4. | Buy and Watch High makc. 3,00% | maxkc. 0,90% 0% n/a 1,0%?
Income Bond 01/2025
5. | Buy and Watch High makc. 3,00% | maxkc. 0,90% 0% n/a 2,0%?2
Income Bond 08/2025
6. | Buy and Watch High makc. 3,00% | wmaxc. 0,90% 0% n/a 2,0%?>
Income Bond 11/2025
7. | Buy and Watch US makc. 3,00% | makc. 1,00% 0% n/a 2,0%?>
High Yield
Opportunities 03/2025
8. | Buy and Watch makc. 3,00% | makc. 0,90% 0% n/a 1,0%?>
Optimal Yield Bond
04/2026
9. | Buy and Watch US makc. 3,00% | makc. 1,00% 0% n/a 2,0%?>
High Yield
Opportunities 11/2025
10.| Buy and Watch US makc. 3,00% | makc. 1,00% 0% n/a 2,0%?>
High Yield
Opportunities 03/2026
11.| Buy and Watch US makc. 3,00% | makc. 1,00% 0% n/a 2,0%?>
High Yield
Opportunities 11/2026
12.| Buy and Watch High Makc. 3,00% [ wmaxc. 1,00% 0% n/a Makc. 2,0%
Income Bond
Opportunities 03/2028
13.| Buy and Watch Income | makc. 3,00% | Maxkc. 0,90% 0% n/a Mmakc. 2,0%
06/2028
14.| Buy and Watch High makc. 3,00% | maxkc. 1,00% 0% n/a makc. 2,0%
Income Bond
Opportunities 06/2028
15.| Buy and Watch Income | maxc. 3,00% | Makc. 0,90% 0% n/a Mmakc. 2,0%
11/2028
16.| Buy and Watch High makc. 3,00% | makc. 1,00% 0% n/a Mmakc. 2,0%
Income Bond
Opportunities 11/2028
17.| Buy and Watch Income | makc. 3,00% | Maxkc. 0,90% 0% n/a Mmakc. 2,0%
06/2028 - 11
18.| Buy and Watch High makc. 3,00% | maxkc. 1,00% 0% n/a makc. 2,0%
Income Bond
Opportunities 03/2029

'Camo 3a KJ1ac JUCTpUOYTUBHU aKIIHH.

Takcara 3a 00paTHO U3KyITyBaHe HsAMa Ja ce TIpHIara 3a Cpok oT JiBa (2) Mecela Ipeu ChOTBETHATA JaTa

Ha majexa Ha cyodonma.
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HuBectutopuTte TpsAOBa na pasriaeaar pasaen ‘“Takcu, Bb3HArpakIeHUS U pa3xoau’ Ha HACTOSIIHS TIPOCTIEKT
3a Mo-MoAPOOHO OMHMCaHUE HA TAKCUTE, KOUTO MOXe Aa ObaaT noetu oT uHBectutopure uinu ot UK.
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KJIAC B

Knac B Takca Takca 3a Takca 3a Takca 3a Takca
npoaaxoda ylpaBJieHUe pasnpenejisiHe | HOCTUTHATH o0paTHO
pe3yJraTu H3KYIyBaHe
IIpouent ot
CHLOTBETHATA
cyma
OO0UraMoHH"
cyodoHnaoBe
1. Buy and Watch US 0%? makc. 1,20% n/a n/a 2,00%>
High Yield
Opportunities 03/2025
2. Buy and Watch US 0%? makc. 1,20% n/a n/a 2,00%>
High Yield
Opportunities 11/2025
3. Buy and Watch US 0%?> makc. 1,20% n/a n/a 2,00%>
High Yield
Opportunities 03/2026
4. Buy and Watch US 0%?> makc. 1,20% n/a n/a 2,00%°
High Yield
Opportunities 11/2026
MyaTu-akTUBHH
cyodoHnaoBe
4, Conservative 0%! Mmakc. 1,20% maxkc. 1,50% n/a n/a
5. Balanced 0% makc. 1,20% Mmakc. 1,50% n/a n/a
6. Sustainable Growth 0%! makc. 1,40% makc. 1,50% n/a n/a
7. Diversified Income 0% makc. 1,50% makc. 1,50% n/a n/a
Best Select

Takca ornoxena mpomax6a or 4% MakcuMyM, HaMajsBalla A0 Hyjla 3a 4-TOAMWIIEH INEpPUOI CleN
WHBECTHUIUATA.

Takca oTnoxeHa mpofax6a or 2,20%, ako ca M3KyIeHH B PAMKUTE Ha MbpBaTa TOAMHA OT MOKYIKAaTa,
1,65%, axo ObIaT M3KyneHu npe3 BropaTa roauHa, 1,10%, ako ObAaT M3KYyNEHU Mpe3 TpeTaTra ToAnHA, U
0,55%, ako ObIAT U3KYNIEHU B PAMKUTE Ha YETBBbpPTATa I'OJHHA.

3Takcara 3a 06paTHO U3KyITyBaHe HsMa Ja ce TIpHIara 3a Cpok oT JiBa (2) Mecela IpeIy ChOTBETHATA JaTa
Ha majexa Ha cyodonma.

WuBectutopuTte TpsaOBa na pasriaeaar pasaen ‘“Takcu, Bb3HArpakIeHUS U pa3xoau’’ Ha HACTOSIIHS TIPOCTIEKT
3a Mo-MoAPOOHO OMHMCaHUE HA TAKCUTE, KOUTO MOXe Aa ObaaT noetu oT uHBectutopure uinu ot UK.
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KJIAC B3

Kunac B3 Takca Takca 3a Takca 3a Takca 3a Takca
npoaaxoa ynpasBJieHHe pasmnpeaensiHe | MOCTUTHATH | oOpaTHO

pe3yaraTu H3KyIyBaHe
IIpoueHT oT
ChOTBETHAT
a cyma

O0auranmoHHu

cyodonoBe

Buy and Watch Global 0%! makc. 0,45% 0% n/a 0%

1. Income 10/2025

!Takca otoxkena npogax6a ot 0,80%, ako ObAAT U3KYIIEHH 0OPATHO IIPE3 IIbpPBATa FOMHA OT TIOKYIIKATA,

0,60%, ako 6bIaT M3KyHeHH oOpaTHO Mpe3 BTopaTa roauHa, 0,40 %, ako ObAaT U3KyNneHu oOpaTHO Mpe3

Tperata roguna, u 0,20%, ako Ob1aT U3KYIIEHH 00paTHO Mpe3 YeTBbpPTaTa TOANHA.

WNuBectutopure TpsiOBa a pasrienar pasaen “Takcu, Bb3HArpakJIeHUs U pa3xoan” Ha HACTOSIIIUS IPOCTIEKT

3a Mo-MoAPOOHO OTMHMCaHUE HAa TAKCUTE, KOUTO MOXeE Aa ObaaT moetu oT nHBectutopurte uinu ot UK.

126




KJIAC B4

Knac B4 Takca Takca 3a Takca 3a Takca 3a Takca
npoaaxoa yhpaBjeHue pa3npeaeisine | MOCTHUTHATH o0paTHO
pe3yJaTaTu H3KyNyBaHe
IlpoueHT oT
ChOTBETHATA
cyma
O0aurannoHHu
cyodonaoBe
1. Buy and Watch Global 0%! makc. 0,50% 0% n/a 0%
Income 10/2025

!Takca otoxkena npogax6a ot 1,00%, ako ObAaT U3KYIIEHH 0OPAaTHO IIPE3 IIbpPBATa FOMHA OT TIOKYIIKATA,
0,75%, ako 6baaT U3KyHeHu oOpaTHO Mpe3 BropaTta roauHa, 0,50 %, ako ObAaT U3KyNneHu oOpaTHO Mpe3
TperaTta roguna, u 0,25%, ako Ob1aT U3KYIIEHH 00paTHO Mpe3 YeTBbpPTaTa TOAMHA.

WNuBectutopure TpsiOBa a pasrienar pasaen “Takcu, Bb3HArpakJIeHUs U pa3xoan” Ha HACTOSIIIUS POCTIEKT
3a Mo-MoAPOOHO OTMHMCaHUE HAa TAKCUTE, KOUTO MOXeE Aa ObaaT moetu oT nHBectutopure uinu ot UK.
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KJIAC BS

Kuaac BS Takca Takca 3a Takca 3a Takca 3a Takca
npoaaxoa yhpaBjeHue pa3npeaeisine | MOCTHUTHATH o0paTHO
pe3yJaTaTu H3KyNyBaHe
IlpoueHT oT
ChOTBETHATA
cyma
O0aurannoHHu
cyodonaoBe
l. Buy and Watch Global 0%! Mmakc. 0,625% 0% n/a 0%
Income 10/2025

!Takca otnosxkena nponax6a ot 1,5%, ako ObIaT U3KYNEHH 0OpaTHO Mpe3 IIbpBATa TOAMHA OT MOKYIIKATa,
1,125%, axo ObAaT u3KyneHu oOpaTHO mpe3 BToparta roguna, 0,75 %, ako 6bAaT U3KyneHu oOpaTHO Tpe3
Tperarta rogauna, u 0,375%, ako 6b1aT U3KyIIEeHU 0OPAaTHO Mpe3 YeTBbpTaTa roJIMHA.

HNuBecTuTopuTe TpsOBA 1@ pasrieaar pazaen “Takcu, Bb3HArpaxaeHUs U pa3Xoau’ Ha HACTOSIIIUS MPOCTIEKT
3a O-MOJPOOHO ONMHCAaHUE HA TAKCUTE, KOUTO MOXKe Jja ObJIaT moetu ot uHBectutopute miu ot M/IIIK.
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KJIAC C

Kaac C Takca npoaaxoa Takca 3a Takca 3a Taxca 3a
ylpaBJjieHue pa3npeaeisiHe | MOCTUTHATH
pe3yaraTu
IIpoueHT oT
ChOTBETHATA
cyma
MyaTu-aKkTUBHHA
cyodonaoBe
1. Conservative 0% makc. 1,20% Mmakc. 1,00% n/a
2. Balanced 0% makc. 1,20% Mmakc. 1,00% n/a
3. Sustainable Growth 0% Mmakc. 1,40% Makc. 1,00% n/a
4, Diversified Income Best 0%! makc. 1,50% maxkc. 1,00% n/a
Select

'Takca otioxena nponaxo6a ot 1% makcumyMm, HamajsBalla 10 HyJa 3a €IHOTOAMIICH TMEPHOJ CIeN
HNHBCCTHUIIUATA.

WuBectutopute TpsiOBa a pasrienar pasaen “‘Takcu, Bb3HArpakJIeHUs U pa3xoan” Ha HACTOSIIIUS IPOCTIEKT
3a Mo-MoAPOOHO OMHMCaHUE HAa TAKCUTE, KOUTO MOXKeE Aa ObaaT moetu oT nHBectutopurte uinu ot UK.
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KJIAC D

Kaac D Takca npoaaxoa Taxca 3a Takca 3a Taxca 3a
ylpaBJjieHue pa3npeaeisiHe | MOCTUTHATH
pe3yaraTu
IIpoueHT oT
ChOTBETHATA
cyma
MyaTu-aKkTUBHHA
cyodonaoBe
1. Conservative makc. 1,00% makc. 1,20% makc. 1,00% n/a
2. Balanced makc. 1,00% makc. 1,20% makc. 1,00% n/a
3. Sustainable Growth makc. 1,00% makc. 1,40% makc. 1,00% n/a
4, Diversified Income Best maxkc. 1,00% makc. 1,50% maxkc. 1,00% n/a
Select

WuBectutopure TpsiOBa na pasrienar pasaen “Takcu, Bb3HArpaKICHUS U Pa3Xxoan” Ha HACTOSIIIUS POCTIEKT
3a MO-MOJPOOHO ONMHUCAHUE HA TAKCUTE, KOUTO MOXe Jja ObJaT noetu ot uHBectutopure unu ot M/IIIK.
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KJIACE

Kaac E Takca Takca 3a Takca 3a Takca 3a Takca
npoaaxkéa | ynpasiieHHe | pa3npejeisiHe | MOCTHTHATH 00paTHO
pe3yJraTu H3KYIyBaHe
IlpoueHT oT
CHLOTBETHATA
cyma
O0auranmoHHu
cyodonaoBe
1. Buy and Watch Income makc. 2,50% | maxkc. 0,85% 0% n/a 1,0%!
06/2025
2. Buy and Watch Income makc. 2,50% | maxkc. 0,85% 0% n/a 1,0%!
07/2025
3. Buy and Watch High Income | makc. 2,50% | makc. 0,90% 0% n/a 1,0%!
Bond 11/2024
4. Buy and Watch High Income | makc. 2,50% | makc. 0,90% 0% n/a 1,0%!
Bond 01/2025
5. Buy and Watch High Income | makc. 2,50% | maxc. 0,90% 0% n/a 2,0%!
Bond 08/2025
6. Buy and Watch High Income | makc. 2,50% | maxc. 0,90% 0% n/a 2,0%!
Bond 11/2025
7. Buy and Watch US High makc. 2,00% | maxc. 1,00% 0% n/a 2,0%!
Yield Opportunities 03/2025
8. Buy and Watch Optimal makc. 2,00% | maxkc. 0,90% 0% n/a 1,0%!
Yield Bond 04/2026
9. Buy and Watch US High makc. 2,00% | maxc. 1,00% 0% n/a 2,0%!
Yield Opportunities 11/2025
10. Buy and Watch US High makc. 2,00% | maxkc. 1,00% 0% n/a 2,0%!
Yield Opportunities 03/2026
11. Buy and Watch US High makc. 2,00% | maxkc. 1,00% 0% n/a 2,0%!
Yield Opportunities 11/2026
12. Buy and Watch High Income | makc. 2,00% | maxkc. 1,00% 0% n/a makc. 2,0%
Bond Opportunities 03/2028
13. Buy and Watch Income makc. 2,00% | maxkc. 0,90% 0% n/a makc. 2,0%
06/2028
14. Buy and Watch High Income | makc. 2,00% | maxkc. 1,00% 0% n/a makc. 2,0%
Bond Opportunities 06/2028
15. Buy and Watch Income makc. 2,00% | maxkc. 0,90% 0% n/a makc. 2,0%
11/2028
16. Buy and Watch High Income | makc. 2,00% | makc. 1,00% 0% n/a Makc. 2,0%
Bond Opportunities 11/2028
17. Buy and Watch Income makc. 2,00% | maxkc. 0,90% 0% n/a makc. 2,0%
06/2028 - 11
18. Buy and Watch High Income | makc. 2,00% | makc. 1,00% 0% n/a Makc. 2,0%
Bond Opportunities 03/2029
MyJaTH-aKTUBHH
cyodonaoBe
19. Conservative makc. 4,00% | maxkc. 1,20% 0% n/a n/a
20. Balanced makc. 4,00% | maxkc. 1,20% 0% n/a n/a
21. Sustainable Growth makc. 4,00% | maxkc. 1,40% 0% n/a n/a
22. Diversified Income Best makc. 4,00% | maxkc. 1,50% 0% n/a n/a
Select

ITakcaTa 3a 06paTHO M3KyIlyBaHe HAMA Ja Ce HPUIIAra 3a CPOK OT JBa (2) Mecela Npeau ChOTBETHATA JaTa
Ha Tajiexa Ha cyodonmaa.

HNuBecTuTopuTe TpsOBA 1@ pasrieaar pazaen “Takcu, Bb3HArpaxaeHUs U pa3Xoau’ Ha HACTOSIIIUS MPOCTIEKT
3a MO-MOAPOOHO OMUCAaHUE HA TAKCUTE, KOUTO MOXe J1a ObJaaT moeTu oT naBecturopute win ot U/ITIK.
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KJIAC F

Kaac F Takca npoaaxoa Taxca 3a Takca 3a Taxca 3a
ylpaBJjieHue pa3npeaeisiHe | MOCTUTHATH
pe3yaraTu
IIpoueHT oT
ChOTBETHATA
cyma
MyaTu-aKkTUBHHA
cyodonaoBe
1. Conservative 0% makc. 1,80% 0% n/a
2. Balanced 0% makc. 1,80% 0% n/a
3. Sustainable Growth 0% Mmakc. 2,10% 0% n/a
4, Diversified Income Best 0% Makc. 2,25% 0% n/a
Select

WuBectutopure TpsiOBa na pasrienar pasaen “Takcu, Bb3HArpaKICHUS U Pa3Xxoan” Ha HACTOSIIIUS POCTIEKT
3a MO-MOJPOOHO ONMHUCAHUE HA TAKCUTE, KOUTO MOXe Jja ObJaT noetu ot uHBectutopure unu ot M/IIIK.
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KJIIAC H

Select

Kanac H Takca npoaaxoa Taxca 3a Takca 3a Taxca 3a
ylpaBJjieHue pa3npeaeisiHe | MOCTUTHATH
pe3yaraTu
IIpoueHT oT
ChOTBETHATA
cyma
MyaTu-aKkTUBHHA
cyodonaoBe
1. Conservative makc. 2,00% makc. 0,75% 0% n/a
2. Balanced makc. 2,00% makc. 0,75% 0% n/a
3. Sustainable Growth makc. 2,00% makc. 0,85% 0% n/a
4, Diversified Income Best maxc. 2,00% makc. 0,85% 0% n/a

MuHuMaIHO 3anucBade | MUTTMOH €BPO.

WuBectutopure TpsiOBa na pasrienar pasaen “Takcu, Bb3HArpaKICHUS U Pa3Xxoan” Ha HACTOSIIIUS POCTIEKT

3a HO—HO,I[pO6HO OIMHMCaHUC Ha TaAKCHUTC, KOUTO MOXKC Ja 6]5,[[8.T MOCTHU OT UHBECTUTOPUTEC UIIN OT HHHK

133




KJIAC 1

Kaacl Takca Takca 3a Takca 3a Takca 3a Takca
npoaaxkéa | ympapieHue | pa3mpejaeisiHe | IOCTUTHATH | 0OpaTHO
pe3yiaTaTH U3KYIlyBaHe
IIpoueHT oT
CHLOTBETHATA
cyma
O0auranmoHHu
cyodonoBe
1. Buy and Watch Income 0% maxc. 0,35% 0% n/a 1,0%!
06/2025
2. Buy and Watch Income 0% maxc. 0,35% 0% n/a 1,0%!
07/2025
3. Buy and Watch High Income 0% makc. 0,37% 0% n/a 1,0%!
Bond 11/2024
4. Buy and Watch High Income 0% makc. 0,37% 0% n/a 1,0%!
Bond 01/2025
5. Buy and Watch High Income 0% makc. 0,37% 0% n/a 2,0%!
Bond 08/2025
6. Buy and Watch High Income 0% makc. 0,37% 0% n/a 2,0%!
Bond 11/2025
7. Buy and Watch US High 0% makc. 0,50% 0% n/a 2,0%!
Yield Opportunities 03/2025
8. Buy and Watch Optimal 0% maxc. 0,37% 0% n/a 1,0%!
Yield Bond 04/2026
9. Buy and Watch US High 0% makc. 0,50% 0% n/a 2,0%!
Yield Opportunities 11/2025
10. Buy and Watch US High 0% Mmakc. 0,50% 0% n/a 2,0%!
Yield Opportunities 03/2026
11. Buy and Watch US High 0% Mmakc. 0,50% 0% n/a 2,0%!
Yield Opportunities 11/2026
12. Buy and Watch Income 0% makc. 0,45% 0% n/a Makc. 2,0%?2
03/2028
13. Buy and Watch High Income 0% makc. 0,50% 0% n/a Mmakc. 2,0%
Bond Opportunities 03/2028
14. Buy and Watch Income 0% makc. 0,45% 0% n/a Mmakc. 2,0%
06/2028
15. Buy and Watch High Income 0% Makc. 0,50% 0% n/a Makc. 2,0%
Bond Opportunities 06/2028
16. Buy and Watch Income 0% makc. 0,45% 0% n/a Mmakc. 2,0%
11/2028
17. Buy and Watch High Income 0% Mmakc. 0,50% 0% n/a Mmakc. 2,0%
Bond Opportunities 11/2028
18. Buy and Watch Income 0% makc. 0,45% 0% n/a Mmakc. 2,0%
06/2028 - 11
19. Buy and Watch High Income 0% Mmakc. 0,50% 0% n/a Makc. 2,0%
Bond Opportunities 03/2029
MyaTH-aKTHBHH
cyodonaoBe
20. Conservative 0% makc. 0,55% 0% n/a n/a
21. Balanced 0% makc. 0,55% 0% n/a n/a
22. Sustainable Growth 0% makc. 0,65% 0% n/a n/a
23. Diversified Income Best 0% makc. 0,65% 0% n/a n/a
Select

MunumanHo 3anucBade 10 MuIMOHa €Bpo.

ITakcaTa 3a 06paTHO M3KyIlyBaHe HAMA Ja ce HPUIIAra 3a CPOK OT JBa (2) Mecela Npeiu ChOTBETHATA JaTa
Ha Tajiexa Ha cyodonma.
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Takcara 3a 00paTHO U3KyITyBaHe HsAMa Ja ce TIpHIara 3a Cpok oT JiBa (2) Mecela IIpeiu ChOTBETHATA JaTa
Ha najexka Ha [loadonaa U Bceku TOCIIENeH JICH Ha OIICHSBAHE MPE3 MECEIUTE MapT, FOHU, CENTEMBPHU U
JACKEMBPH Ha BCsAKa rOJAWHA.

WuBectutopure TpsiOBa na pasrienar pasaen “Takcu, Bb3HArpaKICHUS U Pa3Xxoan” Ha HACTOSIIIUS POCTIEKT
3a MO-MOJPOOHO ONMHUCAHUE HA TAKCUTE, KOUTO MOXKe Jla ObJIaT noetu ot uHBectutopure uiu ot UK.
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KJIAC J

Kaac J Takca Takca 3a Takca 3a Takca 3a Takca
npoaaxoa ynpaBjeHue | pa3npeneisiHe | MOCTUTHATH | 00paTHO
pe3yiaTaTH H3KYIyBaHe
IIpoueHT ot
CHOTBETHAT
a cyma
O0auranmoHHu
cyodonaoBe
1. Buy and Watch US High 0% makc. 0,50% 0% n/a 2,0%!
Yield Opportunities
03/2025
2. Buy and Watch Optimal 0% makc. 0,37% 0% n/a 1,0%!
Yield Bond 04/2026
3. Buy and Watch US High 0% Mmakc. 0,50% 0% n/a 2,0%1
Yield Opportunities
11/2025
4. Buy and Watch US High 0% makc. 0,50% 0% n/a 2,0%!
Yield Opportunities
03/2026
5. Buy and Watch US High 0% Make. 0,5% 0% n/a 2,0%!
Yield Opportunities
11/2026
MyaTu-akTUBHHM
cyodonaoBe
6. Conservative 0% makc. 0,55% 0% n/a n/a
7. Balanced 0% makc. 0,55% 0% n/a n/a
8. Sustainable Growth 0% makc. 0,65% 0% n/a n/a
9. Diversified Income Best 0% makc. 0,65% 0% n/a n/a
Select

ITakcata 3a 06paTHO M3KyIlyBaHe HAMA Ja Ce HPUIIAra 3a CPOK OT JBa (2) Mecela Npeiu ChOTBETHATA JaTa
Ha Tajiexa Ha cyodonma.

Munumanto 3anvcade 30 MUJIHOH €BpO.

WuBectutopure TpsiOBa na pasrienar pa3aen “Takcu, Bb3HArpaKICHUS U Pa3Xxoan” Ha HACTOSIIIUS IPOCTIEKT
3a MO-MOJPOOHO ONMHCAHUE HA TAKCUTE, KOUTO MOXe Jja ObJaT noetu ot uHBectutopure miu ot M/IIIK.
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KJIAC R

Kiaac R Takca Takca 3a Takca 3a Takca 3a Takca
npoaax6a | ymnpasiieHHe | pa3npeneisiHe | MOCTUTHATH | 0OpaTHO
pe3yJTaTu H3KYIyBaHe
IlpoueHT oT
CHOTBETHATA
cyma
O0JMranmoHHU
cyodonaoBe
1. Buy and Watch Income 0% makc. 0,42% 0% n/a 1,0%!
06/2025
2. Buy and Watch Income 0% makc. 0,42% 0% n/a 1,0%!
07/2025
3. Buy and Watch High Income 0% makc. 0,45% 0% n/a 1,0%!
Bond 11/2024
4. Buy and Watch High Income 0% makc. 0,45% 0% n/a 1,0%!
Bond 01/2025
5. Buy and Watch High Income 0% Mmakc. 0,45% 0% n/a 2,0%!
Bond 08/2025
6. Buy and Watch High Income 0% Mmakc. 0,45% 0% n/a 2,0%!
Bond 11/2025
7. Buy and Watch US High Hsma makc. 0,60% 0% n/a 2,0%!
Yield Opportunities 03/2025
8. Buy and Watch Optimal Hsama maxc. 0,45% 0% n/a 1,0%!
Yield Bond 04/2026
9. Buy and Watch US High Hsma Mmakc. 0,60% 0% n/a 2,0%!
Yield Opportunities 11/2025
10. Buy and Watch US High Hsama makc. 0,60% 0% n/a 2,0%!
Yield Opportunities 03/2026
11. Buy and Watch US High Hsama makc. 0,60% 0% n/a 2,0%!
Yield Opportunities 11/2026
12. Buy and Watch Income Hsama Mmakc. 0,55% 0% n/a Makc. 2,0%?2
03/2028
13. Buy and Watch High Income Hsma makc. 0,60% 0% n/a Mmakc. 2,0%
Bond Opportunities 03/2028
14. Buy and Watch Income Hsama Mmakc. 0,55% 0% n/a makc. 2,0%
06/2028
15. Buy and Watch High Income Hsama Mmakc. 0,60% 0% n/a Makc. 2,0%
Bond Opportunities 06/2028
16. Buy and Watch Income Hsama makc. 0,55% 0% n/a maxc. 2,0%
11/2028
17. Buy and Watch High Income Hsama Mmakc. 0,60% 0% n/a Makc. 2,0%
Bond Opportunities 11/2028
18. Buy and Watch Income Hsama makc. 0,55% 0% n/a maxc. 2,0%
06/2028 - 11
19. Buy and Watch High Income Hsama Mmakc. 0,60% 0% n/a Makc. 2,0%
Bond Opportunities 03/2029
MyJaTH-aKTUBHH
cyodoHnaoBe
20. Conservative 0% Mmakc. 0,60% 0% n/a n/a
21. Balanced 0% makc. 0,60% 0% n/a n/a
22. Sustainable Growth 0% makc. 0,70% 0% n/a n/a
23. Diversified Income Best 0% makc. 0,70% 0% n/a n/a
Select

ITakcaTa 3a 06paTHO M3KyIlyBaHe HAMA Ja ce HPUIIAra 3a CPOK OT jBa (2) Mecela Npeiu ChOTBETHATA JaTa
Ha Tajiexa Ha cyodonma.
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Takcara 3a 00paTHO U3KyITyBaHe HsAMa Ja ce TIpHIara 3a Cpok oT JiBa (2) Mecela IIpeiu ChOTBETHATA JaTa
Ha majaexa Ha [loadonaa u BCEKH TOCIENCH JICH Ha OICHSABAaHE IMPE3 MECELUUTE MapT, IOHH, CENTEMBpPHU
H ICKCMBPH Ha BCsAKa IOJWHA.

WuBectutopure TpsiOBa na pasrienar pa3aen “Takcu, Bb3HArpaKICHUS U Pa3Xxoan” Ha HACTOSIIIUS POCTIEKT
3a MO-MOJPOOHO ONMMCAHUE HA TAKCUTE, KOUTO MOXe Jja ObJIaT noetu ot uHBectutopure miu ot M/IIIK.
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KJIAC W

Knac W Takca Taxkca 3a Taxkca 3a Takca 3a Takca
npoaaxoa ylnpaBiieHHe | pa3mpeleisiHe | HOCTHTHATH | 06paTHO
pe3yiaraTu H3KyIyBaHe
IIpoueHT oT
CHOTBETHATA
cyma
O0auraunoHHn
cyodonaoBe
1. Buy and Watch High Income 0%! makc. 1,30% 0% n/a 1,0%?
Bond 11/2024
2. Buy and Watch High Income 0%! makc. 1,30% 0% n/a 1,0%?
Bond 01/2025
3. Buy and Watch High Income 0%! makc. 1,30% 0% n/a 2,0%?
Bond 08/2025
4. Buy and Watch High Income 0%! makc. 1,30% 0% n/a 2,0%?2
Bond 11/2025
5. Buy and Watch Optimal 0%' Makc. 1,10% 0% n/a 1,0%?2
Yield Bond 04/2026
6. Buy and Watch High Income 0%! makc. 1,30% 0% n/a Mmakc. 2,0%
Bond Opportunities 03/2028
7. Buy and Watch Income 0%' maxc. 1,20% 0% n/a maxc. 2,0%
06/2028
8. Buy and Watch High Income 0%! makc. 1,30% 0% n/a Mmakc. 2,0%
Bond Opportunities 06/2028
9. Buy and Watch Income 0%' maxc. 1,20% 0% n/a maxc. 2,0%
11/2028
10. Buy and Watch High Income 0%! makc. 1,30% 0% n/a makc. 2,0%
Bond Opportunities 11/2028
11. Buy and Watch Income 0%! makc. 1,20% 0% n/a Mmakc. 2,0%
06/2028 - 11
12. Buy and Watch High Income 0%! makc. 1,30% 0% n/a Makec. 2,0%
Bond Opportunities 03/2029

I'Takca otioxena npogaxba ot 2,25%, ako ca M3KYIEHH B pAMKUTE HA MIbPBATa FOJMHA OT MOKYIIKATA,
2 2

1,80%, ako OBmaT M3KyIeHU Mpe3 BTopaTa roauHa, 1,35%, ako ObOaT M3KYNEHU Mpe3 TpeTara TOoAHHA,

0,90%, ako ObIaT U3KYNEHHU pe3 YeTBbpTaTa roguHa, u 0,45%, ako 6b1aT U3KYIIEHH Mpe3 NeTaTa rouHa.
Takcara 3a 00paTHO U3KyIyBaHE HsMa JIa ce IIpHUjara 3a Cpok oT ABa (2) Mecela Ipey ChOTBETHATA JaTa
Ha majexa Ha cyodona.

HNuBecturopure TpsaOBa na pasmienar pasnena “Takcu, Bb3HArpax IeHUs U pa3Xxoan’’ Ha HACTOSALIMS IPOCIEKT
2

3a MO-MOAPOOHO OMUCAaHUE HA TAKCUTE, KOUTO MOXe J1a ObaaT moeTu oT uaBecturopute win ot U/ITIK.
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KJIAC Y*

KnacY Taxkca Takca 3a Taxkca 3a Taxkca 3a Takca
npoaakdéa | ymnpasjieHHe | pasmnpenejisiHe | MOCTUTHATH o0paTHO
pe3yJaraTu H3KYIyBaHe
ITpoueHT oT
ChOTBETHATA
cyma
O0JUraluoOHHHU
cyodonaoBe
1. Sustainable Income 0%’ Mmakc. 1,45% 0% n/a 0%
11/2027

ITakca oToxena npojax6a ot 2,10%, ako 6bAaT U3KYIIEHH 0OpaTHO IIpe3 IIbpBATa FOMHA OT TIOKYIIKATa,
1,75%, axo Obaar u3KyneHu oOpaTHO Tpe3 BTopaTa roauHa, 1,40%, ako ObaaT M3KyNneHH oOpaTHO Mpe3
Tperara roausa, 1,05%, ako 6b1aT U3KyNeHn 00paTHO Mpe3 YeTBbpTaTa roauHa, 0,7%, ako 6baaT U3KyNeHN
oOpartHo mpe3 nerara roauHa, u 0,35%, ako 6b1aT U3KyneHn oOpaTHO Mpe3 HiecTaTa roJuHa.

Takcata 3a OTJIOXKEHa pogak0a HAMa Jla ce Mmpujara 3a cpok ot eauH (1) Mecerr mpeau natata Ha maaexa
Ha cyOdoH/a.

*M3mnamanero Ha KynoHH 3a To3u Kiac e 6b1e onpeneneHo Ha 2,25% roauiiHo.

WuBectutopure TpsiOBa na pasrienar pasaen “Takcu, Bb3HArpaKICHUS U Pa3Xoan” Ha HACTOSIIIUS POCTIEKT
3a MO-MOJPOOHO ONMMCAHUE HA TAKCUTE, KOUTO MOXe Jja ObJaT noetu ot uHBectutopure uinu ot M/IIIK.
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MMPUJIOKEHMUE I1: CHEHHUAJIHU CBOBPA’KEHUS OTHOCHO PUCKA

CrnenmduyHE pUCKOBE CHIECTBYBAT 32 MHBECTUTOPH B HAKOU CyO(oHI0BE. IHBECTUPAHETO B ONpEIeIeHN
aKTHBH € ITO-PUCKOBAHO OTKOJIKOTO IPU MHBECTHPAHE B LIEHHU KHMXKA OT APYTM OCHOBHU Ma3apy Ha LIEHHU
kHWKa. [loTeHnmnanHuTe MHBECTUTOPU TPsiOBa Ja B3eMaT IOJ BHUMAaHME CIEIHUTE PUCKOBE, Ipeau Ja
WHBECTUPAT B KONTO U /1a € cyOhoH.

To3u pazmen umma 3a wen Aa uHGOpMHpaA MOTCHLUUAIHUTE WHBECTUTOPU 3a PHCKOBETE, CBBP3aHU
C WHBECTHpaHE BBHB (MHAHCOBM HMHCTpyMEHTH. [lo TNPUHIWI, WHBECTHTOPUTE cjenBa Jaa Obaar
IpeAyINpeacHH, Y€ LIEeHaTa U CTOMHOCTTA Ha JSUIOBETE MOXE 1A CE IOHWXKH, KAaKTO U Ja CE IOBUILIU, KaTO
B Ta3u BPb3Ka MMa BEPOSTHOCT Jla HE C€ BB3BBbPHE IBJIHATA CTOMHOCT HA MHBecTuuuATa. [Ipeacrassuero
B MUHQJIM TNEPUOAM HE MOXKE Jla Ce CUMTA 3a rapaHius 3a ObJeIl0 NpeJCTaBsHEe; JOXOJHOCTTa HE
€ rapaHTHpaHa U € Bb3MOXKHO J1a HACTBIIIT 3aryOu B MHBECTUPAHUS KaluTall.

1. Puckoge 3a HOBOBBL3HUKBAIIIH Ia3apu

B onpenenenn cTpaHu ChIIECTBYBA BEPOSTHOCT 32 OTUYX/IaBaHE Ha aKTHBHUTE, KOH(PHUCKAMOHHO TaHBYHO
oOyaraHe, MOJUTHYECKA M COLMAJIHA HECTAOMJIHOCT WJIM MPOMSHA BbB BBHILIHATA MOJIMTHKA, KATO BCEKU
€IMH OT Te3H (PAKTOpPU MOXKE J1a ce OTpa3u Ha MHBECTHpPAHETO B Te3u cTpaHu. IlyOiamuHo nocTehHaTta
uHpopManus 3a OIpeleseHd (PUHAHCOBH HHCTPYMEHTH MOXE Jla € I0-MajlKo, OTKOJKOTO HSKOU
MHBECTUTOPH CUUTAT 3a 00mvaiiHo. CTOMAaHCKUTE CYOEKTH B HSKOHM CTPaHM MOXE J1a He IMOAJIeKaT Ha
CYETOBOJHHU, OJUTOPCKU U (PUHAHCOBO-OTUETHU CTAHIAPTU U U3UCKBAHUS, OJIM3KH JIO T€3U, KOUTO HIKOU
MHBECTUTOPH cUUTAT 3a obuyaitHu. OnpeneneHu GUHAHCOBY Ma3apy, Makap U Ja HapacTBaT KOJIUYECTBEHO,
uMart, B MO-rojisiMaTa CU 4acT, Io-Mallbk 00eM, B CpaBHEHHE C M0-pa3BUTHUTE Ma3apH, a IEHHUTE KHIXKA Ha
MHOTO KOMIIAHMM Ca MO-MaJKO JIMKBUJIHU U TEXHHUTE LIEHU Ca IMO-NPOMEHJIMBU, OTKOJKOTO LIEHHUTE Ha
LICHHUTE KHMXKa Ha IMOJOOHM KOMIIAHMM Ha mo-rosieMute nazapu. ChLIO Taka, B pa3IMYHUTE CTPAHU
CBIIECTBYBAT pa3IMYHM HHUBA Ha TMPABUTEICTBEH KOHTPOJI M pEryjMpaHe Ha OOpCOBUTE Ia3apw,
(UHAHCOBUTE MHCTUTYLUMM W EMUTCHTUTE Ha IIeHHUM KHWkKA. OCBEH TOBa, HAYMHBT, IO KOHTO
qyXXJECTPAaHHUTE MHBECTUTOPUM MOTraT Ja HHBECTHpAaT B LEHHM KHWXXAa B JaJ€HU CTPaHU, KaKTo
U OrpaHUYEHUATa BBPXY TE3M MHBECTHLIMM, MOIaT Ja 3acerHaT WHBECTHLIMOHHUTE OINEpaluu Ha
cybdonmosere.

BreHuHMAT ABJT Ha CTPAaHA OT Bb3HHKBAII] ITa3ap ChbIIO0O MOKE J1a CC OTJIMYaBa C BUCOK PUCK U Ta3U CTpaHa
MO’K€ J1a HE TTOKpHUBA U3UCKBAHETO 32 MUHUMAJICH KPEIUTEH PEUTUHT WU BHOOIIE 1a He Ob/Ie OlleHEeHa 10
OTHOIICHHUC Ha KPCAUTHA HAACKIHOCT OT MCKAYHAPOJIHO MMPHU3HATA OpraHu3alnus, OUCHABAIld KPCAUTHUA
peiiTuHr. EMUTEHTHT WM MpaBUTEICTBEHATAa OpPraHu3alks, KOATO KOHTPOJINpa U3IJIAIIaHEeTO Ha BHHILHUS
ABJIT HA CTpaHaTa OT HOBOBB3HUKBAIIL ITa3ap, MOKE a HC € B CbCTOAHUC UJIU 1a HC JKCJIAC [1a IJIaTU I'NTaBHUIIA
W/WIM TUXBa B CPOKa, B KOMTO TOBa € OMpPENEICHO ChITIAaCHO YCJIOBHATA HA ChIIUS BbHIIEH ABAT. Kato
pe3yiTaTt OT ropeCioOMCHATOTO, MPABUTCIICTBOTO-JIB)KHUK MOXKC J1a HC U3IIBJIHU CBOUTC 3aIbJIZKCHU. Axo
Bb3HUKHE TaKbB Clly4yaid, Moxe 1a ce okaxke, ue MJIIIK nma orpannyeHn Bb3MOKHOCTH 3a MPEAsIBIBAHE HA
NPaBEH MCK Cpellly eMUTEHTa W/Uiu rapanTa. B Hikou ciaydan TpsOBa na ObIaT NOTHPCEHH KOMIIEHCAIIUU
1o chAe0eH pesl B camara CTpaHa, KOATO € Hapyllnia 3aIbJDKEHUsITa CH, U Jalld MPUTEXKATEAT HA LIEHHU
KHHWKA TI0 BBHIICH ABJI MIC IMOJYYH YAOBJIICTBOPCHUC HAa CBOSA HUCK, MOXC Oa 3aBUCHU OT IOJUTHYCCKUS
KJIUMaT Ha ChOTBETHaTa IbpkaBa. B JombiHeHHE, HE MOXE Ja ce rapaHTupa, 4e HpUTekKaTeIuTe Ha
B3CMaHUs, CBbp3aHU C THPIrOBCKU OBJI, HAMA Aa OCHOPBAT IUIAIIAHUATA IO APYTr'W BBHIIHU AbpP’KABHHU
3aJIbJKEHUS, B CITy4anuTe B KOMTO C€ CTUTHE JI0 HEeIUIalllaHe 1o Copa3yMeHHs 3a OaHKOB 3ae€M, M0 KOUTO T€
ca KpeJIuTOpH.

CucteMuTe 3a CeTHIMEHT Ha BB3HUKBALIUTE Ma3apy MOrar ja ObAaT MO-JIOIIO OPraHW3UpPaHU OT TE3H Ha
pasBuTUTe naszapu. ETo 3amo, Moke Ja ChILIECTBYBa PUCK pa3IUIALIAHETO Ja ce 3a0aBM M MApUYHUTE
CpeICTBa M LIEHHUTE KHIKA Ha cyOdoHmoBeTe mMorar aa ObAaT 3acTpamieHH MOopaad CPUB WIM TPEIKU
B cucTeMara. B dacTHOCT, masapHaTa IIPAakTHKa MOXE Ja M3UCKBA IUIAIAHETO J1a C€ M3BBPIUU IPEan
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IMMOJIy4aBaHCTO Ha HCHHUTC KHUKA, KOUTO CC KYITyBaT, WJIN NPCAaBaHCTO HAa HCHHUTC KHMXKA Jia C€ U3BBPIIA
npe/y 3alulaliaHeTo UM. B TakuBa ciy4au, HEeU3IIBIHEHHETO Ha 33bJDKCHUSATA OT CTpaHa Ha OpoKep Win
O0anka (“Hacpemnrnata ctpana’), upe3 KOSITO C€ HW3BBPINBA CHEJKAaTa, MOXKE Jla JoBeae 10 3aryba 3a
cyO(oHIOBETE, KOUTO MHBECTUPAT B IICHHU KHIKA HA HOBOBBH3HUKBAIIIUTE MTa3apH.

NTIK e ce ctpemMu J1a aHra)xupa, KbJIETO € Bb3MOKHO, HACPEIIHU CTPAaHU C TAKOBa (PHAHCOBO ChCTOSIHUE,
ye noo0eH puck Ja Obae 3aHmxkeH. HezaBucumo ot ToBa, HE Moke Jia ce rapantupa, ye MIIK me ycnee
Jla eTMMUHUPA TO3U PUCK 32 cyO(OoHI0BETE, 0COOEHO NOpau TOBA, Y€ HACPEIIHUTE CTPAaHU, ONIEpUpAIIN Ha
BB3HUKBAIIM TA3apH, YECTO CTPafaT OT JIMIICA Ha OMHUT WK ()MHAHCOBU PECYpPCH B CPaBHEHHE C TE3H OT
pa3BUTHUTE CTPAHH.

Moske cplI0 1a MMa ONAacHOCT OT NMPEASBABAHETO HA MHOKECTBO KOHKYPHpAIH CE UCKOBE M0 OTHOIICHHE
Ha IICHHM KHW)KA, NPUTSKABAaHM WM TOMJISKANM Ha NPEXBBPISHE KbM CyOQOHIOBETE, IMOpaan
HECUTYPHOCTTA B OIIEPUPAHETO HA CUCTEMUTE 3a CETBIMEHT. OCBEH TOBA, CXEMHM 3a KOMIICHCALAA MOXKE J1a
HE CBILECTBYBAT, Ja OBbJAT OrpaHUYEHU WM HECMOCOOHU Ja yIOBJIETBOPAT MCK OT crpaHa Ha MIIK
B TAKMBa CIIy4awu.

B nsaxou HSTO‘{HOGBpOHCﬁCKH CTpaHU MMa HECUT'YPHOCT IO OTHOLICHUC Ha coOCTBEHOCTTA BBpPXY UMOTH.
B pe3yjTar Ha TOBA, MHBCCTHUPAHCTO B IMNPCXBBPJIMMH LHCHHW KHWKA, U3JAACHU OT KOMIIAHWH, KOUTO
MMpUTEIKaBaT COOCTBEHOCT BBpPXY HO,I[O6HI/I HMOTH, HOCH 1TIO-T'OJISIM PHUCK.

OcBeH TOBa, MOHACTOSIIIEM MHBECTUPAHETO B PycHs € MOJJI0KEHO Ha 3aCHIIEH PUCK, [0 OTHOIIEHHE Ha
MPUTECIKABAHCTO U CbXPAHABAHCTO HA HCHHU KHUIKA. B PyCI/Ifl TOBA JIMYM OT BIIMCBAHUATA B APYKCCTBCHUTC
KHUTH Ha eqHa (UpMa WIM Ha HEHHHS peructpaTop (KOWTO HUTO € TMPEACTAaBUTEN, HUTO HOCH IMpaBHA
OTTOBOpPHOCT KbM /Jlerno3utapst). Jleno3urapsat, MECTHUTE My IIPEACTABUTENH WM KOATO U Ja € AeicTBaiia
LEHTpaJHa JeTo3UTapHa CUCTeMa HsAMA Jla ChbXpaHIBaT HUKAKBU YAOCTOBEPEHUs 3a COOCTBEHOCT Ha aKLIUU
Ha pycKu KoMmnaHuu. Kato pe3yarar oT Ta3u cuctema H JIMIcaTa Ha AeWCTBAIlU IbpKaBHU pasropealdu U Ha
e(dheKTUBHU MEpKH 3a u3biIHeHue Ha cbmute, MK Moxe na 3ary0u perucTpupaHuTe ¥ MPUTEIKABAHHA OT
HCIr'o pyCKHU LICHHU KHUKA BCJIICACTBUC HA U3MaMa, HGGpC)KHOCT WU JOpH Ha 061/IKHOB€HO HECOOTJICKAaHC.
B nonmbiaHeHue, pycKUTe LIEHHU KHUXA UMAaT MMOBUIIIEH MMOMEUNUTEICKH PUCK, Thil KATO T€3U LIEHHU KHUXa —
B CbOTBCTCTBHUC C MCCTHATA I1a3apHa MPAKTUKA — CC CbXPAaHABAT OT PYCKHU MHCTUTYLMU 3a MONCUUTCIICKA
YCIIyTH, KOUTO MOXKE Ja He pas3mojiaraT ¢ aJeKBaTHO 3aCTPAaxoBaTEHO MOKPUTHE 3a 3aryOu oT kpaxoba,
YHUIIOXKAaBaHC HAa NOKYMCHTU WJIM HCUIIIBJIHCHUC HA 3aBbJKCHHUATA 3a BPEMCTO, IMPE3 KOCTO TC3U ICHHU
KHIKA ca MO/ MONEYUTEICTBOTO Ha CHIIUTE UHCTUTYIUH.

Hsaxoun cyOdoHmOBE MOraT ja MHBECTHPAT 3HAYHMTENIHA YacT OT HETHUTE CH AKTUBH B IICHHU KHMIKA
)41 KOpHOpaTI/IBHI/I 06JII/II‘aI_II/II/I, eMI/ITI/IpaHI/I OT KOMIIaHHUHU, CBC CCAATIUIIIC, yCTaHOBeHI/I NI onepnpamn Ha
TepuTopuaTa Ha Pycus, a B 3aBUCUMOCT OT CiIy4asi ¥ B IBJITOBH IIEHHU KHWXA, EMUTHUPAHU OT PYCKOTO
HpaBI/ITCJICTBO, KOUTO Ca HO-HOIIGOpHO OIINCAaHU B CHOTBCTHATA 4YaCT HAa MWHBCCTUIIMOHHATA IIOJIMTHKA Ha
naneH cyodonn. MHBeCcTHIIMUTE B IPEXBHPIUMHU [IEHHH KHWKA U MHCTPYMEHTH Ha IApUYHUS T1a3ap, KOUTO
HE ca MMPHUETH 32 ThProBUs Ha OOPCH WM HE Ce ThPryBaT Ha PEryJIMpaH Maszap WiH Ipyrd peryjaupaH nasap
B J’bp>KaBa-4J€HKa WIM JIpyra IbpkaBa cbriacHo 3akoHa oT 17 mpexemBpu 2010 r., B KOATO KaTeropus ce
BKIIIOYBAT PYCKHUTE MPEXBHPIMMHU LEHHU KHIDKA M HMHCTPYMEHTH Ha IapAYHUA I1a3ap, HE Morar Ja
Hagsumanar 10% HETHWTE aKTHBU Ha ChOTBETHHUS cyOdoHA. PyckusT masap Moxe na Oblie OAJIOKEH Ha
JIMKBUJALIMOHHU PHUCKOBE, KOUTO Ja JIOBENAT N0 YABIDKABAHE WIIM 3aTpyJHsABAHE HA JIMKBHIALMATA HaA
aKTUBH. BBIIpeku TOBa, MHBECTHIIMUTE B MIPEXBBHPINMHU [ICHHH KHUKA U MHCTPYMEHTH Ha TApUYHMS T1a3ap,
KOHUTO C€ ThPTyBaT upe3 pyckara ThProBCKa CUCTEMa M MOCKOBCKAaTa MeXIyOaHKOBa BaTyTHa Oopca, He ca
orpannyeHu 10 10% oT akTUBHUTE Ha CHOTBETHUS CYO(DOH M TTOI00HM Ta3apy ca MPU3HATHU 32 PETyJIUpaHu
nasapu.

PyckaTa Thproecka cucreMa € cb3aneHa npe3 1995 ¢ nen koHconuaanus Ha OTEIHM PErMOHAIHY Ma3apu
Ha [IEHHU KHIKA B YHU(ULMpPaH PEeTyIupaH na3ap Ha pycKH LIeHHU KHIDKa. To3u mazap npejjiara npeAuMHO
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BOJICIIM PYCKH LICHHU KHMXa. PyckaTa ThproBcka cUCTEMa YyTBBPKAAaBa Ma3apHU LIEHU 3a IIUPOK KPBI OT
aKquu MU oOnuranuu. TbhproBckaTa MH(poOpMalMs ce NpelJaBa B CBETOBEH Maiad 4pe3 KOMIIAHUHU 3a
¢uHaHCOBHM MH(POPMAIIMOHHH yCIyTH, KaTto Hanpumep Poiitepc u birymObpr.

MockoBckaTa MexTy0aHKOBa BalTyTHa Oopca JIEHCTBA KaTO OCHOBA Ha MEXTyHapOHA CUCTEMA 33 ThPTOBUS
B CEKTOPH OT (MHAHCOBHS TMa3zap KaTo BallyTH, aKUUU W JepUBATH, BKIIOYBAIIM MOCKBa, KaKTO
W Hal-TOJIEeMUTE PYCKH (PMHAHCOBU M MHYCTPUATHU [IEHTPOBe. CHBECTHO ChC CBOUTE MAPTHHOPH TpyIIaTa
Ha MICEX-RTS (dbonnosa 6opca MICEX-RTS, MICEX-RTS Settlement House, Haiimonanen nenosutapex
HEeHTBhp, peruoHannun Oopcu u apyru), MICEX-RTS wusBbpiiBa pasmiamanvds W KIUPHUHT, KaKTO
U JICTIO3UTApHU yCIIyTH 32 0Kosio 1500 opranu3anuy U y4acTHHUIIM BbB (DOHAOBHUSA Tazap.

CrpaHute OT TpaHMYHUTE Ma3apd OOMKHOBEHO MMAT IMO-MallKl UKOHOMHUKHA U JIOPU TMO-MAaJKO Pa3BUTH
KallMTAJIOBH Ia3apr OT TPAAULUOHHUTC Bb3HUKBAIIH I1a3apu U, B PE3YyJITaT, pUCKOBCTC OT MHBCCTUPAHC HA
BB3HUKBAIIIUTE Ta3apy C€ yBEJIIMYaBaT B CTPAHHWTE OT TPAaHUYHUTE Ta3zapu. ToBa € pe3yiTaT OT MHOTO
(bakTOpH, BKIFOYUTEIHO BB3MOXKHOCTTa OT H3KIIOYMTEIHA I[ICHOBA HECTAOMIHOCT W HEJIMKBHUIHOCT,
ABbprKaBHA COGCTBCHOCT HJIM KOHTPOJI Ha 4aCT OT YaCTHHUA CCKTOP U Ha HAKOU KOMITAHWU; CPABHUTCIIHO HOBU
HJIM HCPA3BUTU pa3r10peI[61/1 3a ICHHHUTC KHUXKA, KOPyHUUsd; IMPO3PAYHOCT, aACKBATHOCT U CUT'YPHOCT Ha
¢dbuHaHCOBaTa HHPOPMAIIUS; THPTOBCKU OapHepH, KOHTPOJ Ha OOMSIHATA, YIIPABJISIBAHO MPHUCIIOCOOSIBAHE HA
CBhOTBCTHUTC BaJlyTHU CTOMHOCTU U Apyru HNpOTCKIUOHHUCTKH MCPKH, HAJIaraHu WJIHW AOOTOBApPSAHU OT
CTpaHUTE, C KOWTO TpPaHWYHUTE Ta3apu ThpryBar. ChINECTBYBa OrpaHWYECH OpoOil aTpaKTHBHU
WHBECTUIIMOHHU BB3MOXXKHOCTH Ha TPaHUYHUTE Ta3apu M TOBA MOXKE Ja JOBele 10 3a0aBsHE Ha
WHBECTUPAHETO U JIa YBEJIMYH [IEHATa, Ha KOSITO MOJ00HN MHBECTUIIMY OMXa OWIM HAMpaBEHU U Ja HaMalln
MOTCHIIMATHUTE WHBECTUITMOHHH TIe9aion 3a cyodoHa.

CyOdoHI MOKe CBIIIO Taka J1a o100pH MPEeACTAaBIHETO CU Ha [ paHUYHNTE a3apy KaTo HHBECTHPA HEMPSKO
ype3 Hotu 3a yuactue (,,Y-HoTu”), KOUTO HOCST AOIIBIHUTENEH PUCK HA CyO(OHa, ThI KAaTO U3I0JI3BAHETO
Ha Y-HOTH ce OTpa3siBa MpsKo Ha cyO(poHIa KaTo cyOeKT Ha IbJIEH PUCK Ype3 €MUTEHTa Ha Y-HOTaTa.
Y-HotHTe ChII0 HOCAT U IMKBUJCH PoOIeM, Thid KaTo cyO(]oHIa, B KAYECTBOTO CH Ha 0OBBP3aH KIUEHT Ha
emuTeHTa Ha Y-HoTa, MOke camo Ja peanu3upa WHBECTHIIMATA CH Upe3 eMUuTeHTa Ha Y-Hota u ToBa Moske
Jla ©Ma OTPHIIATENIHO BIMSIHUE BbPXY JMKBUAHOCTTA HA Y-HOTHTE, KOETO € HEChIIOCTaBUMO C JIMKBHJIHOCTTA
Ha OCHOBHMTE LICHHH KHUKA. YTIPaBIIABAIIOTO JPY’KECTBO CE€ ChoOpas3siBa ¢ pasNpe/eJeHUETO Ha aKTUBHTE,
n300pa Ha aKIMHM ¥ HUBAaTa Ha 33 UTHKHSUIOCT HAa peloBHA 0a3a M 3aJaBa WHBECTUIIMOHHU OTPAHUYCHUS
U PBKOBO/JICTBA, KOUTO c€ HAaOJII0AaBaT 3a BCEKH cyO(OH U ce oKIaABaT OT IHBECTUIIMOHHUTE MEHUKBPH.
YnpaBisBamoTo ApyKeCTBO Ha0II0JaBa MPUIAraHeTo U pe3yaTaTuTe OT MHBECTUIIMOHHMS MPOLEC 3aeTHO
¢ VIHBECTUIIMOHHHUTE MEHHUKBPH.

U nHakpasi, onpenenenu cyo(oH10Be MOTaT Ja UHBECTUPAT B OOJIMTALIMKU OT JbP>KaBU, KOUTO ca B IPOLIEC HA
MIPETOBOPH WJIH B OBJEIIE 1II€ 3alI0YHAT IPETOBOPH 3a MpHUcheauHsIBaHe KbM EC, 4naT0 KpeAUTOCIOCOOHOCT
€ MO-HUCKA OT Jbp)KaBHUTE OOJHMralvy, U3/1aJeHn OT IbpxkaBH wieHKH Ha EC, HO ce ouakBa /a moixydar
II0- BUCOKH JUBUIECHTH.

2. I/IHBCCTI/IpaHe BbB BUCOKOAOXOAHH IICHHU KHHUKA UJIM IEHHHU KHHXKA OT CyﬁI(IHBeCTI/IIII(IOHeH KRJI1acC

Hsikon ot cyOdoHmoBeTe MoraTr Ja WHBECTHPAT BHB BHCOKOJOXOIHHW IICHHW KHIDKA WM TaKkWBa OT
IIOANMHBECTHUIIMOHCH KJIAacC. I/IHBCCTI/IpaHCTO BbB BUCOKOJOXOJHHU IICHHU KHWXKA € HCCUTYPHO, TBU KaTO IIO
NPUHIUIT HOCH TIOBWINEH KPEAWTEH WM Ta3apeH PHCK;, TaKWBa IICHHW KHW)KA ca TOMJIOKEHH Ha PHUCK
CEMUTCHTBHT Aa CC OKAXKE HCCHOCO6CH Ja OCBhLICCTBU IJIallIaHUATA HA I'JITaBHUIIATA U JINXBATa 110 O6JII/IFaLII/II/ITC
(KpenuTeH pHCK), KaKTO M Ha PUCK OT HECTAOWJIHOCT Ha IIEHUTE, Ab/DKAall ce Ha (akTtopu Karo
YYBCTBUTCIIHOCT Ha JIMXBCHUA MPOLCHT, BB3MPUCMAHCTO OT IIa3dapa Ha KpCAUTHATA HAACKIHOCT Ha
eMHUTEHTa, KaKTO M 00IIIaTa 1ma3apHa JUKBUIHOCT.
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3. Puck, ApjKamg ce HAa 0OMEHHHS KypC M BaJyTHTe

Bwnpeku ue nsuoBere ot padnmuyante Kiacose B ganeH cyOQoOH ca JCHOMHHUPAHU B TSIXHATA BaJlyTa Ha
1eHooOpa3yBaHe, akTuBHTe Ha eauH Kiac oT namoBe moraT ga ObJaT WHBECTUPAHM B LIEHHU KHIKA,
JNCHOMUHHPAHH B Jpyra BaimyTa. HeTHaTa cTOMHOCT Ha akTHBHTE Ha cyO(OHIOBETE, M3pa3eHa B TEXHUTE
OCHOBHHU BajJyTH, Bapupa MapajeliHO ¢ OOMEHHMsS KypC MEX]y OCHOBHaTa BalyTa Ha cyOdoHmoBere
U BaJyTHTE, B KOUTO Ca JICHOMUHUPAHU MHBECTUIIMHTE UM. B TO3M ciydaii, cyOdormoBeTe MoraT aa Obie
M3JI0KEHU Ha BallyTeH pUCK. M3Mosi3BaHETO Ha CpeAcTBa 3a HaMallsIBAaHE HAa PUCKA Ha ONEpPalUUTE IO
OTHOILIEHNE HA MPOMSHATA HA BAaJIYTHHs KypC MOKE J1a HE C€ IPAKTUKYyBa WIM Ja HE € Bb3MOXHO Ja Cce
MPaKTUKYBA.

VHBECTUIIMOHHUTE WM MOAMHBECTUIIMOHHUTE MEHHJDKBbPH MOIaT Jia M3BBPIIBAT [0 CBOE YCMOTPEHHE
CIEJIKM 3@ BaJyTHU TPAHCAKIMHU (B CbOTBETCTBHE C pa3jien ,,/IHBECTULIMOHHHU OTpaHUYEHUS ) 3a LEJIUTE Ha
e(eKTUBHOTO YIIpaBlieHHE Ha MOpT(HOoIMOTO U 3a XemkupaHe. He e curypHo, 4e moJoOHU XeKUpaIiu
CHEJIKM 11e ca e()eKTUBHU UM OT T0J13a WIK Y€ HAMA J1a UMa XeIKUPaHE Ha MSCTO IO BCSIKO BpEME.

4. UuBecTpaHe BbB BajlyTa

CyOdoHaoBeTe, KOUTO WHBECTUPAT BHB BaJIyTH KATO ITHPBOCTEIICHHA II€J MIC THPCAT Ja H3IOI3BAT
IIPOMEHUTE B MEXKIYHApOJAHUTE BAIYTH, YPE3 H3IOI3BAHETO HA BAIyTHU U JIMXBEHHU JAcpUBaTU. ToBa
03Ha4aBa, Y€ UMa M0-ToJIIM BaTyTEH PUCK OT HOPMAJIHOTO. B kpaTkocpoueH 1iad ToBa 61 MOTJIO Jja TOBEIE
0 TOJIEMH, HEMpeIBUIUMHU KoNeOaHWs B Il€HaTa Ha Jsia, a B JBITOCPOYEH IJIaH — B OTPHUIIATETHO
MPEJCTaBSHE B CJICACTBUE HA HEMPEABUICHH BaJTyTHU WU Na3apHU TEHACHIIMH.

S. I1azapeH puck

Hsixon ¢onmoBu 60pcu, peryaupany na3apy 1 APYTd peryaupaHu Mazapu, KbJIETo HAKON cyOdoHa Moxe aa
MHBECTHpa, MOTraT Ja C€ OKaKaT HEIWKBHUIHM, HEIOCTaThYHO JIMKBUAHU WM IIOHAKOTAa C TOJEMH
OTKJIOHEHUS Ha [IEHUTE Ha LIEHHUTE KHIKa. ToBa MOXKe J]a ce OTpas3H Ha IleHaTa, Ha KOSTO eauH cyOdoHxa
MOXe€ J1a 3aKpHe MO3UINUTE CH, 32 J1a TOKPHE NCKOBE 32 00pAaTHO M3KYITyBaHE WIIH IPYTH HY KM 3a HaOUpaHe
Ha CPEJICTBA.

6. I/IHBeCTI/IpaHe B UMMOTCYHHU ICHHHU KHHUKA 1 B ICHHHU KHHKA, o0e3meveHN ¢ AaKTHBH

Hsikou cyOdoHI0BE MOTaT a MHBECTUPAT B MIIOTEYHH JCPUBATH U CTPYKTYPHU MOJIUIHU, BKIFOYUTEITHO
LEHHU KHIKA, 00€3MeYeHH ¢ UMOTEKa WK aKTUBU. TpaH3UTHUTE UITOTEUHHU [IEHHU KHIKA Ca IEHHU KHIDKA,
MPEACTABSIIN IPABEH UHTEPEC B “CHBKYMHOCTH OT MIIOTEKH, MPU KOUTO IUIAIIAHMSITA U MO [JIABHUIIATA,
Y 110 JIUXBaTa C€ U3BBPIIBAT MECEUHO, NMO-KOHKPETHO YPe3 “TPAH3UTHU MECEUHH ILJIAlaHUsl, U3BBPIIBAHU
OT HANBUAYATHH JUTHKHUIIH [0 KUIHUIIHU UTIOTEYHH 3a€MHU, B3EMaHUATA CPEITy KOUTO ca 0a30BUAT aKTUB
Ha UEHHUTE KHIDKA. [IpenBapuTeNHOTO WM 3aKbCHSJIOTO M3IUIAIAHE Ha TJaBHUIATa B CpPaBHEHHE
C OYaKBAHOTO M3IUTAIaHe, 0a3MpaHO HA M3IUIANATeIHATA CXeMa [0 TPAH3UTHUTE UTIOTCYHH IICHHHU KHIKA,
NpUTEXaBaHU OT cyOQoHIa (ABDKAIO C€ Ha NPEIBAPUTETHOTO WM 3aKbCHSUIOTO H3IUIAlaHe Ha
TJIABHUIIATA 10 UIIOTEYHUTE 3a€MH, KOSTO € 0a30BUAT aKTUB Ha IIEHHUTE KHIDKA) MOXKE Ja MpeIru3BHKa
3aHIKaBaHE Ha HHUBOTO Ha BB3BPAIIAEMOCT, Korato cyO(OHABT peWHBECTUpa Ta3Hu T[JIaBHHUIIA.
B nombiHeHue, KakTo OOMKHOBEHO CTaBa C IIEHHUTE KHIDKA C (PUKCUpaH J0XOJ, ako cyO(OHIOBETE ca
3aKyNWIM IEHHU KHKKAa Ha I€HAa C aXXHOo, M3BBPLICHOTO MO-paHO OT OYAaKBAHOTO H3IUIAlllaHE Ha
OONUTallMOHHMSI 3a€M I HaMall CTOMHOCTTa Ha IIEHHUTE KHIDKA 1O OTHOIICHHE Ha IJIATEHOTO aXHO.
Koraro nuxBeHuTe NporeHTH pacTaT UM HaMaJsiBaT, CTOMHOCTTa Ha UIIOTEYHATa [IEHHA KHUTA MO0 IPUHIIUII
i€ HaMajsiBa WIM HapacTBa, HO HE TOJIKOBA, KOJKOTO CTOMHOCTTa HA JIPYTUTE LIEHHU KHUXKA, WMAIU
¢dbukcHupaHa JIMXBEHA JOXOIHOCT U (UKCHUPaH MaJekK, U HEMOAJIEKAIM Ha MPEeIBAPUTEIIHO U3IJIAIaHe WU
U3KyIyBaHe.
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W3nnamanero Ha I1aBHUIATA M JIMXBATa M0 HSIKOW TPAH3UTHU UIOTEYHM LIEHHU KHMKA (HO HE Ma3apHara
CTOMHOCT Ha CaMUTE LIEHHM KHW)XKa) MOXKe J1a ObJe rapaHTupaHo or npasureiactBoTo Ha CAUL umm ot
CITyOUTEe WIN NOJYMHEHUTE MHCTUTYIIMH Ha npaBuTencTBoTo Ha CALLL (chiiuTe rapaHuuu ca noaKpeneHu
caMo OT U3KJIFOUYUTEIIHOTO NMpaBo Ha npautencTBoTo Ha CALLl na n3kymnyBa 3ab/KEHUATA HA areHIIMNUTE).
OmnpeneneHy TPaH3UTHU WUIIOTEUHU LIEHHU KHMKA, U3/1aJIeHU OT HENpPABUTEICTBEHM €MHUTEHTH, MOTaTr Jia
OBbAAT 3alUTEHU Ype3 pa3IudHU (POPMHU Ha 3aCTPAXOBKU U TapaHIMM, JOKATO JPYT'H TaKUBA LIEHHHU KHIKA
Morar a 0b1aT 00e3MeYeH! €AUHCTBEHO OT 3aJIETHAJINTE B OCHOBATa UM UIIOTEYHU 00E3MEUEHMS.

Hsikon cyOdonmoBe Morar qa mHBECTHpAT M B UroTedHo obesnedenn obiurammu (CMO — collateralised
mortgage obligations), KOUTO MPEICTABIABAT CTPYKTYPUPAHU MPOIYKTH, TapaHTUPAHHU OT 3aJIETHAIUTE B
OCHOBaTa UM CHBKYITHOCTH OT TPAH3UTHU UTIOTCUYHU LIEHHHU KHIXKA. [Togo6HOo Ha oOnuranuute u mpu CMO
ce M3IUIalla JIMXBa W MpeArjaTeHa TNaBHUIA, B MOBeYeTO ciaydan exemeceuHo. CMO morar ma Obaat
00e3Ie4eHN OT LEJH KWIHITHHA WM ThPTOBCKH UTIOTEUHH 3a€MH, HO TI0-9€CTO ca 00e3MeYeHn OT mopTheinm
OT >KWIHIIHU TPAH3UTHU WIIOTEYHU IEHHW KHU)XA, rapaHTupanu oT mpaBurteictBoro Ha CAIUL wmm ot
HETOBHUTE CITYy>KOM WM mogunHeHn MHCTUTYIuH. CMO ca CTpYKTypuUpaHH B MHOMKECTBO KJIACOBE, KaToO
BCEKH OT KJIaCOBETE C€ OYaKBa Jla MMa pa3luyHa MPOABIDKUTETHOCT HA >KMBOT W/MIU 3asBEH MAICK.
MeceuynnTe Iam@aHus Ha TIaBHUIA, BKIIOYHTEIHO W MPEIIUIANIAHUATA, Ca ChCPEIOTOYCHH B PAa3IMYHU
KJIaCOBE, B ChOTBETCTBHE C YCIOBUSTA HA HHCTPYMEHTHUTE, U IPOMEHHUTE B IPOLIEHTUTE Ha MpeArJallaHusaTa
WY TIPEATIOCTaBKUTE MOTAT JIa C€ OTPA3sIT 3HAYUTEIHO HA OYaKBaHATA CPEeIHA MPOABIDKUTEITHOCT Ha )KUBOT
¥ CTOMHOCTTA Ha JIaJIeH KJiac.

Hsxou cyOGdonaoBe MoraT Aa MHBECTUPAT B CTPUIIMPAHM HIIOTEYHO 3ALIUTEHH LEHHM KHIDKA CaMo
C TJaBHUIA WU caMO C JuxBa. CTpUIIUPAHUTE UMOTEYHO 3ALIUTEHU LEHHU KHIDKA C€ XapaKTepu3upaT
C TO-TOJsIMa HENOCTOSHHOCT OT JIPYTMTE€ BHMJOBE MIOTEYHM LEHHU KHWXKA. CTpUIIUPAHHUTE HIIOTEYHO
3AIIATCHH LICHHU KHWKA, KOUTO Ca 3aKyNEHW ChC 3HAYUTEJHA MPEMMs WIM OTCTBIKA, 110 IMPUHLMUII ca
U3KJIIOYUTEITHO YyBCTBUTEIIHU HE CAMO KbM IIPOMEHUTE B JTOMUHUPALIUTE JIMXBEHH IIPOLIEHTH, HO TaKa ChILIO
U KbM IPOILIEHTA Ha IUIALaHMs Ha IJIABHULATA (BKJIIOUWUTEIHO M MPEAIUIAIIAHMATA) IO CHOTHACALIN CE
UIIOTCYHH aKTHBH, 3AJIETHAIU B OCHOBATa UM U CJIEIOBATEIHO MOAIABPKAHETO HA I10-BUCOK UM I1O-HUCHK
OPOIIGHT OT OYaKBaHUS Ha I[UIAIAHHMATA [0 TIJIABHUIATa MOXE Ja HMa o0paTeH eQeKT BBpPXY
JBJITOTPAHOCTTA HA JOXO/A OT T€3H LICHHU KHWKA. B IOITbIHEHNE, CTPUIIMPAHUTE UITOTEYHU LIEHHU KHIKA
Morar ja ObJaT MO-MaJIKO JMKBUIHU OT IPYTH IIEHHU KHUKA, KOUTO HE BKJIIOYBAT TaKaBa CTPYKTYpa M ca
[0-I'bBKABH, aKO JIMXBEHHST MPOLIEHT CE IPOMEHSI HEOJaronpusITHO.

Koraro HOBM BHIIOBE HWIOTEYHM LIEHHM KHW)KA C€ Ch31aBaT M TMpeajaraT Ha HWHBECTHUTOPUTE,
NHBECTULIMOHHUTE MEHUKBPU 1€ TPELUEHT AU Ja CE UHBECTUPA B TAX, IPH YCIOBHUE Y€ TE3U LEHHU
KHIDKA C€ ThPTYBaT Ha yTBBPCHA Oopca.

[TpexBbpIMMUTE IICHHW KHWKA, 3aIIUTCHW OT AaKTHBH, MPEICTABISABAT y4acTHE B WM Ca 3allUTCHU
U IUIaTUMU OT IMapHUYHHU IMOTOLU, TCHCPHUPAHU OT aKTUBH, Hai-4yecTo CBbBKYIIHOCT OT aKTUBH, HOIIO6HI/I CaHU
Ha JPYTH, KaTO HAIpUMEpP B3EMaHHS 32 MOTOPHO MPEBO3HO CPEJCTBO, B3EMaHUs 1O KpEAUTHA KapTa, 3aeM
3a K’bIlIa, 3aCM 33 CTPOCIK Ha KIJIHUIILE WU 3aIbJDKCHHS 110 OAHKOB 3aeM.

B nombnHeHme, ropenocodeHute cyo(hoHI0Be MOTAT Ja MHHBECTUPAT B 00E3MEYCHH 3aABKCHUS 110 KPEIUT
(collateralised loan obligations nmu “CLOs” — O3K), KouTO ca MpOoU3BOJHU Ha MOPTQE, ChCTOSAIIN CE OT
KPEOUTH.

7. CTPYKTypHUpaHH NPOAYKTH
CyOcdonnoBeTe MOrar J1la MHBECTHpAT B CTPYKTYpHHU MPOAYKTH. Te BKIIIOYBAT MHTEPECU B IOPHIUYECKU
CyOeKTH, OpraHM3MpaHH €IMHCTBEHO 3a LeNTa Ha MPEeCTPyKTYPHUPAaHETO Ha HWHBECTULMOHHUTE

XapaKTEPUCTUKU Ha OMPEAENICHU JAPYTH MHBECTULMH. Te3d MHBECTULIMM Ca 3aKYIEHU OT IOPUIUUYECKUTE
cyOeKTH, KOUTO CJIe]] TOBa EMUTHPAT MPEXBHPIIAEMHU LIEHHU KHIDKA (CTPYKTYPHU MPOAYKTH), 3aLIUTEHU OT
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HJIK TIPCAOCTAaBANIIN JIMXBA OT 3aJICTHAJIUTC B OCHOBAaTa UM MHBCCTUIIHU. HapI/I‘-IHI/IﬂT ITOTOK II0 3aJICTHAJIUTC
B OCHOBAaTa MHBCCTHIIUHU MOXXC aa 6’[),[[6 pasapeaciICH MEKAY HOBOU3AAACHUTC CTPYKTYPHU IIPOAYKTH, C LI
Chb3J1aBaHC Ha NPCXBBPIACMH LOCHHW KHHWKA C pa3jimdHd MWHBCCTUIMOHHH XApPAKTCPUCTUKHU KaTO
HCMOCTOAHHU MAaACKH, MPEAUMCTBA HPHU IUIAIaHC WA o0e3mneueH JHUXBEH IIPpOLCHT, a pPasMEpPbT Ha
[ianm@aHudaTa 1Mo CTPYKTYPHUTC MHBCCTUIHU LIC 3aBUCHU OT IMApUYHHA IIOTOK Ha 3aJICTHAJIUTC B OCHOBATAa
HWHBCCTULINH.

Hsxou cyO6gonmaoBe MoraT ChII0 Ja NPUIOOUT, KOraTo TOBA € B Hall-100pus MHTEpEeC Ha MPUTEKATEITUTE
Ha JISJIOBE, 3allMCH, CBBP3aHH C KPEAUTH, U3aJICHU OT IbPBOKJIACHU (PMHAHCOBU MHCTUTYLIUU.

‘-Ipe3 H3II0JI3BAHCTO HA 3allMCH, CBbP3aHU C KPCAUTHU, MOT'aT Ja C€ MPCOJO0JICAT HpO6J’I€MI/I n Ja c€ cMEeK4dar
HAKOH PUCKOBE, CBbpP3aHU C IPCKU MHBECTUIIUHU B OCHOBHUTC aKTHUBH.

3anucy, CBbp3aHU C KpeIuTH, pepepupaHdl KbM OCHOBHUTE LIEHHH KHM)KA, MHCTPYMEHTH, KOUIHULN WIN
WHJIEKCH, B KOUTO CYO(OHIBT MOXKeE J]a UMa yJ4acTue, MOJUIekKAT U Ha PHCK OT KOHTPAreHTa U Ha MPHUCHIINS
PUCK Ha OCHOBHUTE UHBECTULIMH.

Korato Te3u 3amucu, CBBpP3aHU C KPEOUTH C€ ThpPryBaT Ha pPEryJvpaHH Ma3apu, cyO(OHIBT cla3Ba
WHBECTUI[MOHHUTE JIMMUTH, OMHCAHU B pa3nen «/HBECTUIIMOHHM OrpaHUYeHUs». AKO Te3M 3aIllCH,
CBBpP3aHU C KpPEAMTH, HE C€ ThPryBaT Ha pEryJHMpaHd Ia3apH, T€ ce TPETUpAT KaTo PABHOCTOMHM Ha
IIPEXBBPJIUMU [IEHHU KHIKA, KOUTO Ca M0- HAaJI0JIy ONUCAHU B CBIIMS pa3/e.

I/IHBGCTI/IIII/IOHHI/ITC JIMMHUTH CC OTHACAT B €AHAKBA CTCIICH 1O CMUTCHTA HAa TO3U MHCTPYMCHT U 1O OCHOBHUA
AKTHB.

Cy0QoHIbT MOXKeE CHIIO 1a UHBECTHPA B MHACKCUPAHU LIEHHU KHUKA, KOUTO ca MPEXBbPJIMMU LIEHHU KHIXKA,
CBBP3aHU C NMOBEACHUETO HA ONPEICIICHN APYTH [IEHHU KHUXA, WHICKCH, IMXBEHH MPOIICHTH WX OOMEHHU
KypcoBe. Y CIIOBUATa Ha TaKUBa [IEHHU KHUXa MOTaT Ja TJIacsT, 4Ye TEXHUTE CyMHU I10 TJIABHULIATa W IIPOCTO
JTUXBEHHUTE UM TMPOIICHTU C€ YTOYHSBAT HArOpe WIM HAONy B JCHS Ha MaJeka WU Ha yCTAHOBEHUTE JaTh
Ha M3IUIAIAHE HAa KYMOHMTE, 3a J1a C€ OTPa3u JBIKEHUETO B PA3IMYHUTE U3MEPEHUs Ha OCHOBHHS Ma3zap
WJIM 1IeHHA KHUTA, JI0KATO 3aIbJHKEHUETO € B CUJIA.

CTpyKTypHHUTE IPOIYKTH Ca MOAJI0KEHH HA PUCKOBE, CBbP3aHU C OCHOBHUS M1a3ap WM LIEHHA KHUTa U MOTaT
na ObIaT MO-NMPOMEHJIUBU, OTKOJKOTO MPEKUTE WHBECTUIMM B OCHOBHMS Ma3ap WIM LIEHHA KHUTA.
CTpyKTypHHTE TPOAYKTH MOTaT Ja ChABPKAT U PUCK OT 3ary0a Ha TUIANaHWSITA O TJABHUIATA W/UIU
JMXBaTa KaTo pe3yJiTaT OT JIBM)KEHHATA B CTOMHOCTUTE HA OCHOBHUS NIa3ap WM LICHHA KHUTa.

8. IIpoGieMHN IEHHU KHUKA

Hsaxou cyOdonmoBe MoraT a AbpKaT MpoOJIeMHHM 1IEHHU KHIDKA. Te31 1eHHN KHIKa MOTaT Ja ObaaT 0OeKT
Ha TIPOIEAYPHU MO HECHCTOATETHOCT WIM APYTro HEHW3IUIAlaHe Ha 3aIbJDKEHUS, KAaKTO M W3IUIANIaHE Ha
rJIaBHUIIATA W/WJIM U3IUIANAHE HA JINXBA WK ca KaTETOPU3UPAHU C TIO-HUCHK peHTHHT (Ca Ml Mo-HUCHK OT
Moody‘s mu CC unu mo-auckk oT Standard & Poor‘s) wim ca nieHHH KHIKa 0€3 pEeHTHHT, KOWTO IO
mpereHkara Ha VIHBECTHUIIMOHHUS MEHUKBP(M) HAa CHOTBETHHUS CyO(OHI ca ChC CPaBHHUMO KadecCTBO.
[TpoGiieMHUTE TICHHH KHIDKA Ca CIIEKYJIAaTHBHY U BKIIIOUBAT 3HAYUTENEH pUCK. [IpobieMHUTE IEHHN KHIXKA
YeCTO HE HOCAT JIOXOJl JIOKaTO ca JBDKUMH W MOTaT Ja M3HUCKBAaT OT cyO(doHIa 1a HampaBH HIKOU
W3BBHPEIHU Pa3XOH, 32 Ja 3aIlUTH U J]a B3CTAHOBH aBoapa CH. 3aTOBa, JOKOJIKOTO CYO(POHIBT C€ CTPEMHU
KBbM KallUTaJIOB MPHPACT, CTOCOOHOCTTA Ha cyO(oOHIa a TOCTHTHE TeKYyII 10X0[ 3a cBoute [Ipurexarenn
Ha JIs10Be MOKe /1a HaMmalee Ype3 MPUTSKAHUETO Ha TPOOIeMHH 1IeHHU KHIKA. CyO(hOHIBT CHIO TOICKU
Ha 3HAYMTEITHA HECUTYPHOCT OTHOCHO KOTa M TIO0 KaKbhB HAYMH U 3a KaKBa CTOMHOCT I1ie ObJaT Hal-HaKpast
YAOBICTBOPEHU 3aIBIDKEHUATA, JTOKA3aHH Ype3 MPOOJIEMHH IICHHH KHWXA (HAIp., Ype3 JTUKBUIUPAHE HA
aKTHBHUTE Ha JUTHKHUKA, odepTa 3a pa3MsiHa WIH TUTaH 33 MPECTPYKTYpUpaHe, BKIIOYBAI JUCTPECUPAHU
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[ICHHN KHIDKA WJIH 3alUlallaHe Ha HIKaKBa CyMma 3a yAOBJIETBOpSBaHE Ha 3aabiikeHne). OCBEH TOBa, AOpH
ako ObJie HampaBeHa odepTa 3a pa3MsHa WU CE NMPHEME IUIaH 3a NPECTPYKTypHUpaHe, 10 OTHOIICHHE Ha
POOJIEMHHU TIEHHU KHMXKa, COOCTBEHOCT Ha CyO(oH/Ia, HE MOXKE J]a UMa HHKAKBa TapaHIUs, Ye¢ IICHHHUTE
KHW)KAa WIH JPYTH aKTHUBH, MOJIy4eHU OT cyO(doHIa BBB Bpb3Ka ¢ odeprara 3a pa3MsHa HIU IUIaHA 32
MPECTPYKTYpUpPaHe, HSIMa Ja HMMAaT TO-HUCKA CTOWHOCT WJIM JOXOJEH IOTCHIMAI OT IThbPBOHAYATHO
ouakBaHus. OCBEH TOBa, BCHUKH IIEHHU KHIDKA, MOJIY4eHH OT cyOdoH/1a clief] MPUKIIoUYBaHe Ha odepTara 3a
pa3MsiHa WK IIaHa 3a MPECTPYKTypUpaHe, MoraT Ja ObJaT OrpaHUYeHH 3a npenpoaaxda. B pesynrar ot
ydacTheTo Ha cyO(doHIa B mperoBopute Mo odepra 3a pa3MsHa WM IUIaH 32 MPECTPYKTYpUpPaHE IO
OTHOIICHHE Ha EMUTCHT Ha MPOOJIEMHHU IICHHHU KHWXA, CYO(OHIBT MOXKE J1a ObJIc OTpaHWYCH J1a OTIY KN
OBP30 TaKMBa IEHHU KHIXKA.

9. Cneuu¢uYHN PUCKOBE NPH XeUKHPAHE U CTPATeruy 3a NOBHIIABAHEe HA NPUXOIUTE

CyOcdonnoBere Morar ga y4yacTBaT B Pa3IU4HU NOPT(EHIHM CTpaTeruu, 3a J1a ce ONMUTAT Aa HaMaJAT
OIpe/IeNIEHN PUCKOBE OT CBOUTE MHBECTHUIIMM U J]a YBEIUYAT Bb3BpallaeMocTTa. Te3u cTpaTerun BKIOYBAT
U3I0JI3BaHETO Ha ONUUH, (PopybpAH, IOTOBOpPHM 3a BalyTHa OOMSHa, CyaloBe, CyaloBe IO KPEeIUTHU
HEYCTOMKH, CyaloBe, OOBBbp3aHM C JMXBEHUS MPOLEHT, CyallOBE OT LEHHM KHMXKA, CYOIILUH, CyaroBe
C TOTaJlHa BB3BPAIlAEMOCT, BAIyTHU CYyallOBE U CyalloBe, OOBbP3aHU C MH(IAIMATA, KAKTO U (QIOYBPCHU
KOHTPAaKTH M ONIMH, BKIIOYMTETHO MEXAYHAapOAHH LIEHHM KHMI)KAa W OOJUTallMOHHM HHJEKCH, KaKTO
U e(peKTHUBHM TEXHUKHU 3a yIpaBjeHHE Ha MopTdeiina, BKIIOYUTEIHO 3a€MaHe Ha LIEHHU KHWXa M 3aeMHU
Y PETIO CIIOpa3yMEHUs U 00paTHH PETIO CAEIKH, KAKTO € OITUCAHO B pa3zien ,, THBECTUIIMOHHN OTpaHUYEHUs .

W3non3BaHeTo Ha JAEpUBATH U TEXHUKHU 3a €(PEKTUBHO YIIPaBJIEHHWE HAa MOPT(OIMOTO MPEAnonaraT MHOIO
MO-BUCOK PHUCK OT CTaHJAPTHUTE WHBECTHMLIMOHHM HHCTPYMEHTH W MOXE Ja uMa HeOJIaronpusTHO
BB3/CHCTBUE BHPXY MPEICTaBsIHETO Ha cyOdoHaoBeTe. He Moxe 1a mMa rapaHims, ue qaaeHus cyopoHs me
IIOCTUTHE LIEIIUTE CH.

B nonbinnenute, ynorpebaTa Ha OepUBaTHU M TEXHUKH 3a €(QEKTUBHO YIpaBieHHE Ha MOPT(HOIUOTO
MpeAnojara U3BECTEH PHUCK, CBbpP3aH C JMBbPUDKA, NPU KOWTO MOTrarT Ja Bb3HUKHAT 3HAUYUTEIHU
3aJIbJDKEHUS, M3MOJI3BAMKM OTHOCHUTEIHO MalIKM (PUHAHCOBU CpeACTBa. 103U PUCK CHIIECTBYBa MpHU
M3I0J13BaHEe HAa CPABHUTEITHO MAJIKH (PMHAHCOBHU PECYPCH 3a TIOCTHTaHE Ha TOJISIM OpOi 3a1bIKEHHS.

10. UuBecTHpaHe B aKIIMU WJIH CBBP3aHU C AKIMM MHCTPYMEHTH

KynyBaHeTo M mpojaBaHETO Ha aKLMKU U CBBbP3aHM C AKLUU MHCTPYMEHTH € CBBP3aHO C ONPEICIICHU
PHCKOBE, Hali-BaKHUAT OT KOUTO ca KojeOaHMsITa Ha BAIyTHUTE Ma3apH, KbJIETO Ce ThPryBaT TE3U LIEHHU
KHH)Ka UM pUCKAa OT O0IIaTa HEIJIaTeKOCIIOCOOHOCT, CBBbpP3aH C EMHUTEHTHTE Ha AaKIWHW, BKIIOUYUTEITHO
UH/IEKCHUTE U CBBKYIHHM CepTU(UKATH, KOMTO pPSAAKO HOCAT HAKAKBA peajlHa Bb3BpAIlaeMOCT Ha
MHBECTUPAHUS KalMTaJ WK W3IJIallaHe Ha JTMXBU WIK AUBUACHTU. M3uncnennero Ha peepeHTHUS HHACKC
WIA CBhBKYNTHOCT OOMKHOBEHO OTYMTa II€HAaTa W/MIM TAaKCHUTE; a Bb3BpAIlaeMOCTTa Ha WHBECTUPAHHUS
KaIruTajl OOMKHOBEHO 3aBUCH M3IUIO OT XapaKTEPUCTHKHUTE Ha peepEeHTHUS MHIIEKC MIIM ChbBKYITHOCTTA.

Benpekn ye uHAEKCe U 0acKeT CepTHPHUKATUTE ca ABIATOBH MHCTPYMEHTH, PUCKBT, KOMTO T€ HOCAT € IO
CBINECTBO AKIMOHECH PHCK, Thi KAaTO XapaKTCPHUCTUKHUTE Ha CepTU(UKATA 3aBHCAT OT TE3M HAa WHICKCA
u 0ackera, KOUTO OT CBOSI CTpaHa 3aBUCAT OT XapaKTEPUCTUKUTE HA COOCTBEHHTE CH KOMIIOHEHTH (T. €.
IeHHUTe KHWKa). CTOHHOCTTAa Ha CEePTH(PHUKATUTE, KOSATO PEIMIIPOYHO OTpa3siBa XapaKTCPUCTUKUTE Ha
TEXHUTE KOMIIOHEHTH, MOKE JIa MMajja Koraro rnasapute HapacTBar. He Moxe na Oblie M3KIIIOUYEH pUCKa, Ye
CHOTBETHUS CyO(OHT MOKE J1a 3aryOH Is1aTa Ui 9acT OT CTOMHOCTTA CH.

[Ipu naBeCcTHpaHE B ASI0BE, MOTEHIIMATHUTE HHBECTUTOPH CJIE/IBA J1a Ca HASCHO C JOMBJIHUTEITHUTE PUCKOBE
KaKTO ¥ OT OCHOBHHTE IIeHOBH pucKoBe. [Ipu m300pa Ha akiuu Ha 0a3aTa HAa MPUXOMHUS UM TOTEHIHAI,
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OTKOJIKOTO Ha 0a3a JIbprKaBa MW MPOU3XOJ, WIH TMPOMHIIICHOCT, XapaKTEPUCTHKUTE HAIMA J1a 3aBUCAT OT
o01IITE TPEHIOBE.

CBbp3aHU € aKIMM MHCTPYMEHTH MoOraTr Jia BKJIIOYBAT BapaHTH, KOMUTO JaBaT MpPaBO HA MHBECTUTOpA Ja
3aIulIle opejiesieH Opoil OOMKHOBEHU aKIMU OT AaJeHA KOMIIAHUS Ha ONpeAeIcHa IPeIBapUTEIHO LICHA 3a
¢dukcupan nepuos. LleHara Ha ToBa MpaBoO € 3HAYUTEIHO MO-MaJIKa OT CTOMHOCTTA Ha akIUUTe. J[BUXKeHUsTa
Ha LIEHUTE Ha aKIUUTE C€ MYJITUILTUIUPAT B JIBM)KEHUATA HA LIEHUTE HA BapaHTUTE. T0O3U MyITUILTUKATOP
ce Hapu4a JUBBPUK pakTop. KOIKOTO M0-BUCOK € TOH, TOJIKOBA € M0-aTpPaKTUBEH BapaHThT. CpaBHsABaNKU
IpEeMHUSITA, IJIATEHA 3a TOBA IIPABO, U JUBBPU/KA HA ONPEAEICHN BapaHTH, MOXKE /1a CE OIpE/eIH TsIXHATa
cToifHocT. HuBaTa Ha mpemusTa U IMBBPUJKA MOTAT Ja C€ yBEeJIUYaT WIK HaMaJlsAT, BCJIEACTBUE MHEHUETO
Ha UHBECTUTOPUTE 32 THX.

CrnenoBaTenHO BapaHTUTE Ca MO-CIEKYJIATUBHU U MO-HEMOCTOSHHYU OT akuuute. MiuBecturopure TpsiOBa na
uMart IOpeABHI, Ye LIEHUTE Ha BApaHTHUTE Ca U3KIIOUYUTEIHO IPOMEHIIMBH U Y€ TAXHATA NMpojakOa He BUHATU
¢ Bb3MOXKHA. JIMBBPUIKBT, CBBP3aH C BapaHTUTE MOXKE Ja JOBEJAE 10 3aryda Ha IsulaTa CTOHHOCT WIIH
IIPEMMUATA HA BKIIOYEHUTE BAPaHTH.

11. lemo3uTtapHu pa3nucKu

MHBecTupaHeTo B J1aieHa CTpaHa MOXKE J1a Ce OChLIECTBU Ype3 JUPEKTHU MHBECTUIIMU Ha Ma3apa WK 4pe3
JIENIO3UTAPHU PA3MHUCKH, ThPIyBaHU Ha MEKIyHapoJHUTE OOpcH, 3a Jja ce M3BJIeUe I0J3a OT BHCOKATa
JIMKBUIHOCT Ha OIpeJiesieHa LIeHHa KHUTa WM Jpyro NpeauMcTBo. Jleno3utapHa pasnucka, TbpryBaHa Ha
OTroBapsIIll Ha yCJIOBUATA HA (POH/IA TTa3ap, Ce CUMTA 3a OTroBapsIla Ha yCIOBHITA Ha (JOH/IA TPEXBBpIsieMa
[IEHHAa KHUT'a, HE3aBUCUMO OT TOBa JlaJId Na3apbT Ha IIEHHATa KHHUra, KOSITO € CBbp3aHa ChC ChOTBETHATA
JIeTIO3UTapHa pa3IUCcKa, OTTOBAPS Ha U3UCKBAaHUATA Ha QOH/A.

12. NuBecTHpaHe B KOMIIAHUY € MAJIKA WJIH CPeTHA KAUTATU3AIUS

ITo MMpUHOUII, HTCHHUTC KHHWXA U CBBP3AHUTC C TAX HHCTPYMCHTU Ha KOMIIAHMH C HHUCKA WM CpCIHa
Karnurajanu3anus, ca 1o-MaJiIkO JIMKBUAHH OT HEHHHUTEC KHHM)XAa Ha ITO-T'OJICMHUTC KOMIIaHWH, TBH KaTo JHCBHUAT
00eM Ha THPryBaHUTC UM aKIIUU T' KBaJII/Iq)I/II_II/Ipa KaTo IIO-MaJIKO JIMKBU/JHH. B JOIIBJIHCHUC, T1a3aprUTEC, HA
KOHTO C€ ThpPryBar HOI[O6HI/I AKIUU CC CMATAT 3a JO0CTa IPOMCHJIUBH.

13. UuBecTUpaHe B onpeae/ieHd CTPAHU, CEKTOPH, PETHOHU U Na3apu

Korato wnHBeCTMLIMOHHATa IOJIMTHKA OrpAaHMYaBAa HHBECTUPAHETO 0 ONpPENEIECHU CTpPaHH, CEKTOpH,
PETMOHM WM Ta3apH, IuBepcuuUKanusaTa Moxe na Oblae orpanumueHa. lIpeacraBsHeTo Moxe Ja ce
pas3nnyaBa 3HAYUTEIHO OT OOLIUTE TEHICHIIMM Ha INI00ATHUA Na3ap Ha aKLUU.

14. UuBecTHIIMM B OM3HECA CHC COOCTBEHOCT

WuBecTuimuTe B IIEHHH KHIDKA Ha KOMIIAHWH, YYacTBAIld MPEIUMHO B OM3HEca ChC COOCTBEHOCT ca
npeaMeT Ha OIPCACICHUEC PUCKOBE, KOUTO BKJIKOUBAT: HUKIIMYHUAT XapPaKTCP HA ICHHUTC KHUXKA, CBbP3aHA
CBhC COOCTBEHOCTTA, OOIUTE U MECTHH OM3HEC YCJIOBHSI, IIMPOKOMAIIIAOHOTO CTPOUTEIICTBO M pacTsIaTa
KOHKYPEHIIMSI, HapacTBAIIUTE AAHBIM M YNPABICHCKU Pa3XOJd, CBbP3aHU ChC COOCTBEHOCTTA, IPOMEHHU
B CTPOHMTEIHHUTE 3aKOHU U pasnopeadu, 3aryouTe, MpOU3THYAIIN OT IICTH WIH ChACOHHU PEIICHUS, PUCKBT,
CBBpP3aH C OKOJIHATA Cpella, 3aKOHOBUTE OTPAHUYCHHUS, CBHP3aHU C PEHTHUTE, CBHP3aHUTE ChC CHCEICKHUTE
OTHOIIICHHS TIPOMEHHU B OlIEHKAaTa, MPOMEHUTE, CBhP3aHU C aTPAKTHBHOCTTA Ha 3eMsTa 32 HAaCMAaTEIUTE,
MMOBHUIIIABAHCTO HA U3MI0JI3BACMOCTTA U APYT'U BIIMAHUS HA I1a3apa 3a COGCTBCHOCT.

148



15. UuBecTupane B asisioBe uian akuuu ot [NKU nan MKUITHK

Korato ce nuaBectupa B gs0Be oT Hiikou cyodonaose Ha M/IIIK, koiiTo oT cBOs cTpaHa MOXe Aa MHBECTUPA
B apyru IIKW wmm [KUIILK, 3a uHBECTUTOpUTE CBHLIECTBYBA PHUCK OT JAyOJuUpaHEe Ha TaKCHUTE
¥ KOMHCHOHHHTE, OCBEH B ClyuyauTe, Korato ganeH cyodonn uaectupa B aApyru [IKW umm [MTKUIILK,
YIPaBJISBaHU OT YTIPABISIBALIOTO APYXKECTBO WIM ca cOHcopupaHu oT npoMorspa Ha M/IIIK. B To3m
ciydail cyOQOHABT HAMa Ja 3alJalmia TakCH 3a 3allMCBaHe M O0paTHO M3KYyIyBaHE, OTHACSIIN CE JI0 Ta3u
WHBECTHLIUS.

16. PennBecTrpaHne Ha o0e3nevyeHue

B cremnenrta, B KOATO CyO(OHABT H3MON3Ba TEXHUKH 32 €(PEKTHBHO yIpaBlieHHE Ha MOPT(OINO, KATO
HampuMep 3aeMaHe Ha LEHHW KHWXa, CHEJKU 3a MOBTOPHO KyIyBaHE M CAEIKU 3a OOpaTHO MOBTOPHO
KyIlyBaHe, KaKTO U cyamoBe ¢ o0mia Bb3BpamaeMoct (,,TRS®) u mo-koHKpeTHO, ako peuHBECTHpa 3aJIor,
CBBp3aH C T€3U TEeXHUKU, CYODOHIBT MOEMa PUCKOBETE, CBbP3aHU C KOHTPAreHTHH, JIMKBUIHOCT, IIPAaBHU,
JIETIO3UTapHU (HApUMeEp OT Cerperanys Ha aKTHUBH) U ONEPATUBHU PUCKOBE, KOMTO MOXE J1a 3acerHaT
pe3ynTaTHocTTa My. Jlo cTemeHTa, B KOSTO CBbpP3aHUTE CTpaHM (KOMIIAHMM OT ChIlaTa rpyna KaTo
YIpPaBIISABAIIOTO JPY>KECTBO, HJIM KAaTO WHBECTULHOHHHS MEHUIKBD, WIM KaTO CyOWHBECTUIIMOHHHS
MEHHUKBP) MOXKE J]a € HaMECAT KaTO KOHTPAreHT WM areHT (WIM B HSKOS JIpyra poJjis) B olepaluuTe 3a
e(eKTUBHO yIpaBJIeHUE HA MOPTQOINO U MO-KOHKPETHO, B OTIEPALIMUTE 3a 3a€MaHe Ha LIEHHU KHMXKa, MOXKE
Ja BB3HUKHE IOTEHUUAJEH OT KOH(JIMKT Ha HHTEpecH. YMpPaBISIBAILIOTO IpPY>KECTBO OTroBaps 3a
YIpaBJICHUETO Ha BCEKM KOH(IMKT, KOWTO MOXKE Ja BB3HHKHE, M 3a H30ArBaHe Ha OTPHLATEITHOTO
BB3/ICIICTBHE Ha TaKMBa KOH(MIUKTH BbPXY MPUTEXKATENIUTE Ha JisioBe. Beuuku npuxoau, mpou3THYaIlyd OT
C/IEJIKH 32 TMOBTOPHO KyIlyBaHE U CAEJIKH I10 3a€MaHe Ha IIeHHU KHWXXa, Ie ObJaT BbPHATH HA ChOTBETHHUS
cyOdoH cren MpUCHaJaHeTO HA BCUYKU MPEKH M KOCBEHM OINEPATUBHU Pa3XOAM M TaKCH. TakuBa MPEKu
Y HENPEKU ONEepaTUBHU Pa3xo/u M TAKCH, KOUTO HE BKIIFOUBAT CKPUTH MPUXOJIH, BKIIOUBAT TAKCH U PA3XO/IH,
TUTATIMH Ha areHTH WM KOHTPAreHTH M0 HOPMAaJHHU ThProBCcKH cTaBKH. [lommutukara Ha Amundi group 3a
MpeIoTBpaTsIBaHe M yNpaBieHWE HAa KOH(MINKTH HAa UHTEPECH € Ha PA3MOJI0KEHHE Ha HHTEPHET CTPaHMIIaTa
Ha Amundi (http://www.amundi.com).

17. U3n0/13BaHe HA TEXHUKU U HHCTPYMEHTH

17.1. Puck npwu caejiKu 3a NOBTOPHO KyIIyBaHe H 00pPaTHO NOBTOPHO KyIyBaHe

CkJIrouBaHeTO OT CTpaHa Ha cyO(oOHIa Ha CHOENKU 33 MOBTOPHO KyIyBaHe WU OOpaTHO MOBTOPHO
KyIlyBaHE BKJIIOUBA OMPEJECICHN PUCKOBE M HE MOXE Ja MMa HHMKAaKBa rapaHIys, 4e LIeiTa, KOSATO
TpsOBa /a ce e Ja ce MOCTUTHEe OT TaKoBa M3ION3BaHe, e Obae mocturHata. MHBecTuTOpUTE
TpsiOBa ma uMar npeasu, de (1) B cinydaid Ha HEM3ITbIHEHUE HA (PMHAHCOBM 3aJILJDKCHHS OT CTpaHa
Ha KOHTPAreHTa, ¢ KOMTO € MocTaBeH AajieH cyO(oH I, ChIIECTBYBA PUCK MTOIyUYE€HOTO 00€3MeYeHue 1a
JIOHECE TMO-MaJKO OT IUIACUPAaHUTE MAapUYHU CPEICTBA, HE3aBUCUMO Jald MOpagud HETOYHO
[IeHOOOpa3yBaHe Ha 00e3MeYeHNeT0, HeOIArONPHUATHY MA3apHU JBIKEHHSI, BIOIIABAHE HA KPEAUTHHS
PEUTHHT Ha EMUTEHTUTE Ha 00E3MEUEHUETO WM HEJIMKBUIHOCTTA HA Ia3apa, Ha KOHWTO ce ThpryBa
oOe3neueHneTo; (2) (i) ce OIOKMpaT MApUYHU CPEACTBA MIPU TPAH3AKLUHU C IPEKOMEPEH pa3Mep WIIH
MPOABIDKUTEITHOCT, (i1) ce 3a0aBsi B3CTAHOBSIBAHETO HA OCPEOPEHUTE MAPUUHU CPEACTBA, WK (iii) ce
3aTpyJHsIBa peanu3anusaTa Ha 00e3MeueHeTo, MoraT Ja OrpaHnvaT Bb3MOXKHOCTTA Ha cyOdoHaa Aa
W3IBJIHA 33bDKEHHUATA 32 TUIAIIaHe, MPOM3TUYAILIM OT 3asABKM 32 Mpojaax0a, MOKYNKH Ha [IEHHH
KHIKa WK, TI0-001110, perHBECTHpaHe. PenHBeCTHpaHEeTO Ha MAPUIHOTO 00e3MeueHuE, TOTYYEHO BbB
BpB3Ka ChC C/ICIKH M0 TOBTOPHO KYITyBaHE, € CBBP3aHO C PHCKOBE, CBbP3aHH C BHJIa HA HATIPABEHUTE
WHBECTHIINU, U C PUCKAa CTOMHOCTTA MpPU BpbBIaHE HAa PEMHBECTHPAHOTO MAPUYHO OOE3MEUeHUE Aa
CragHe TOJ CyMaTa, IbJDKMMa Ha KOHTPAareHTHTE, U MOXKE Jla Ch3/1ajie JIMBBPUIK e(eKT, KONTOo 1ie
ObJe B3eT MpeIBU/I IPH U3UUCIIIBAHETO Ha riobanHaTa ekcrio3uius Ha [londonna. M3non3saneTo Ha
C/ICJIKM 32 TIOBTOPHO KyIyBaHE BKJIFOUBA M MPAaBHU PUCKOBE. XapaKTEPU3UPAHETO HA CAEJKA WU Ha
MPaBHUS KalalMTET Ha HSAKOS OT CTPaHMUTE Ja S CKIIOYHM MOXE Ja HarpaBh (PUHAHCOBHUS JOTOBOP
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HETIPIWJIOKUM M HETUIATeKOCIIOCOOHOCTTa M HECHCTOSTEIHOCTTA Ha KOHTpPAareHTa MOXe Ja
npeaonpeaear UHaue MPUIOKUMHUTE MpaBa 1Mo JI0roBopa. M3mon3BaHETO Ha CHCIKH 3a IMOBTOPHO
KyITyBaHC BKJIIOYBa OIICPATHUBCH PHCK, T.C. PHUCKA OT 3ary6a nopaau TrpCuiky, MPEKbCBAHUA Ha
YCIYTHTE WIH JAPYTH HEPETHOCTH, KAKTO U MOPAJX M3MaMa, KOPYIIIHUS, CIEKTPOHHU MPECThIICHUS,
HeCTa6I/IJ'IHOCT, TCPOPUIBM HUIIU APYTU aHOMAJTHU CHOUTHS B nmpouecca Ha CETBJIMCHT U CHETOBOACTBO.
Cy6¢dona, xoifiTo ydacTBa B CAETKM 3a MOBTOPHO KYIyBaHE, MOXKE CBIIO Ja ObJIe HM3JI0XKEH Ha
JIETIO3UTAPEH PUCK, T.€. PHCKa OT 3ary0a Ha JEMO3MpaHH aKTHBH B CIydail HAa HECHCTOATEIHOCT,
HEOPEKHOCT, U3Mama, JIOIIO aJIMUHUCTPUPAHE WIIH HEaJIeKBaTHO CYETOBOJICTBO HA JETIO3UTAPS (MM
MO/IJICTIO3UTAPST ).

17.2. Puck npu 3aemMaHe Ha IEHHU KHHKA

B ciydait Ha Hem3mbIHEHUE, OAHKPYT WM HECHCTOSATEIHOCT HA 3a€MOIOJIyYaTelis, 3aeTUTE LIEHHH
KHIDKa MOXe J1a He ObJaT BbpHATH WM J1a ObJIaT BbPHATH HaBpEME U MpaBaTa Ha 00e3NeueHre MOXKe
na ObaaT U3ryOeHHu, ako areHT MO 3aeMaHe Ha IIEHHHM KHIKA HE M3IBIHM 3aJBbJDKCHUATA CH. AKO
3a€MOIIOTYYaTeNIAT Ha [IEHHU KHU)Ka He yCIee Ja BbpHE LIECHHUTE KHUXKA, IPEJOCTABEHN Ha3aeM OT
cyOdoHa, UMa PUCK TMOIYYEHOTO oOe3reueHune a ObJe pealm3upaHo MPH CTOMHOCT, MO-HUCKA OT
CTOMHOCTTA Ha AaJICHUTE HAa3aeM LIEHHU KHIKa, HE3aBUCUMO JIaJId TIOPaJi HETOYHO LIEHOOOpa3yBaHe
Ha O0E3MEeYeHUeTo, HEeOJAroNmpUsTHH Ia3apHU JBU)KEHUS B CTOWHOCTTa Ha O00€3MEYEeHHUETO,
BJIOIIABAHE HA KPEAUTHUS PEUTUHT HA EMUTEHTA Ha 00€3M1€YEHNETO UM HEJIMKBUAHOCTTA Ha Ta3apa,
Ha KoiTo oOe3nedeHnero ce ThpryBa. CyOdoHI MOXe Ja penHBECTHpa MAPHUYHOTO OOe3MeyYeHue,
MOJIY4YEHO OT 3aeMoloylyyaTend. PemHBeCTUpaHETO Ha MapUYHOTO 0O0€3NedYeHue, MOJYyYEHO BbB
Bpb3Ka ChC CHEJIKH 0 3a€MaHE Ha IIEHHU KHIDKA, € CBBP3aHO C PUCKOBE, CBBbpP3aHU C BHJA Ha
HalpaBeHUTE MHBECTUIIMU, U C PUCKA CTOMHOCTTa NPU BPBILIAHE HA PEUHBECTUPAHOTO HApUYHO
o0e3neueHne Ja CrajHe Moj CyMaTa, JbDKMMa Ha KOHTPAreHTUTE, U MOXE Ja Ch3AaJe JTUBBPHIK
edeKT, KOUTO 1m1e Ob/Ie B3ET MPEBU] TPH U3UKCIIIBAHETO Ha TiiobamHaTa excrio3unus Ha [Toadonna.
3aKbCHEHUSATA TIPU BPBIIIAHE Ha 32€TH LIEHHH KHIKA MOYKE /1a OTPaHNYaT Bb3MOXKHOCTTA Ha cyO(doHIa
Jla M3MBJIHU 3aJb/DKEHUSATA CH 10 Mpojak0a Ha LIEHHM KHIXKA WIM 33IbJDKEHUATA 3a IUIALIaHE,
NPOM3TUYAIM OT HMCKaHMSA 3a OOpaTHO M3KyINyBaHE. 3aeMaHE Ha IICHHM KHW)KAa CBIIO HOCH
ONEPAaTUBHUTE PUCKOBE, KATO HAlPUMEP HOH-CETHIMBHT Ha UHCTPYKLUH, CBBP3aHU ChC 3a€MaHE Ha
[ICHHU KHIKa. TakuBa ONEpaTHBHU PUCKOBE CE YINPAaBIsABAT C MMOMOINTA HA MPOLEAYpPH, KOHTPOI
U CHUCTEMH, BBBEIEHHM OT arcHTa 10 3aeMaHe Ha LEHHU KHMWKa W YIIPaBIsABAaIIOTO APY’KECTBO.
M3non3BaHeTo Ha CHEJNKM 10 3a€MaHE€ Ha LEHHM KHIKA BKJIIOYBA W TIPaBHU PHCKOBE.
XapakTepu3upaHeTo Ha CEIIKa WIK Ha IPaBHUA KalallUTeT Ha HAKOS OT CTPAHUTE J1a s CKIIIOYH MOXKe
Jla HarpaBH (PMHAHCOBHUS TIOTOBOP HETIPUIIOKHUM H HETIIIATEKOCIIOCOOHOCTTA U HECHCTOATEIIHOCTTA Ha
KOHTpareHTa MoxXe Jia MpeoNpeesii HHaye MPUI0KUMUTE MpaBa Mo JoroBopa. M3mon3BaHeTo Ha
CJ/ICJIKM 32 3a€MaHe Ha IIeHHU KHI)Ka BKITIOYBA ONIEPATUBEH PUCK, T.€. PHCKa OT 3ary0a mopau IperKy,
NPEKbCBAHUS Ha YCIYTUTE WIN APYTH HEPEAHOCTHU, KAKTO U MOPaaAX U3MaMa, KOPYIILus, eJ1eKTPOHHH
NPECTHIUICHUS, HECTAOUIIHOCT, TEPOPU3bM WIIM IPYTH aHOMAJIHU CHOUTHS B ITpoIieca Ha pasIuialiaHe
u cuetoBoJcTBO. CyO(doH, KOWTO yyacTBa B CHCIIKU 3@ 3a€MaHE Ha IIEHHU KHMXKA, MOXE CBILO Ja
Ob/ie M3JI0KEH Ha JIETIO3UTApeH PHCK, T.e. PHCKa OT 3ary0a Ha JIENO3MpaHW aKTUBU B CIIydail Ha
HECBCTOSTEITHOCT, HEOPEXKHOCT, U3MaMa, JIOLIO aIMUHUCTPUPAHE WM HEAJEKBATHO CYETOBOJICTBO Ha
Jeno3utapst (WiIu MOJACTIO3UTaps).

18. IIpaBen puck

W3non3BaneTo Ha e€()EeKTHBHU TEXHHWKH 32 YIpPaBICHHWE HAa MOPTPOIMOTO M (HUHAHCOBH ICPUBATHBHU
MHCTPYMEHTH BKJIIOYBA IIPABHU PUCKOBE. XapaKTEpU3UPAHETO HA CIEIKA MM Ha NPaBHUs KalalWUTET Ha
HAKOS OT CTpaHUTE Jda S CKJIIOYM MOXE Ja HampaBd (PUHAHCOBUS JIOTOBOpP HENPUIOKUM U
HEIJIaTeKOCIIOCOOHOCTTa M HECHCTOSTETHOCTTa HA KOHTpareHTa MO)Ke Ja Ipelonpenieid HHaue
IIPUWJIOKUMHTE IIpaBa o J0roBopa.
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19. CBeTOBHA eKCIO3UIIUA

NATIK tpsidBa na n3moa3Ba mpolec 3a ynpaBieHHe Ha pucKa, KOMTO MPoIiec 1a My MO3BOJIM JIa TPOCTesBa
U J1a U3MEepBa 10 BCAKO BpeMe PUCKA, CBbP3aH C MO3UIMUTE Ha MOPTQOINOTO, U3MOI3BAHETO HA €()EKTUBHU
TEXHUKH 32 yIpaBlieHUe Ha opTdeiina, ynpasieHue Ha 00e3MeueHne, KakTo ¥ MPUHOCA UM 32 Tpoduia Ha
o011 pUcK Ha Bceku cyOdon.

BbB Bpp3ka c ¢uHaHcoBu nepuBatHu MHCTpymeHTH WM/IIIK TpsibBa na wm3mon3Ba mpormec 3a TOYHA
¥ HEe3aBHCHMA OlIEHKA Ha CTOWHOCTTA HA M3BHHOOPCOBUTE JIEPUBATH, TIOCOUYCHU B pazfell « IHBeCTHIIMOHHU
orpannyenus», u UMK rapantupa 3a Bceku cyOdoHI, 4e HeroBara CBETOBHA CKCIIO3HMIMS HAa PHCK,
Npou3THYaIla OT (PMHAHCOBM JEpPHUBATHU WHCTPYMEHTH, HE HaJBHINAaBa oOIIaTa HETHAa CTOWHOCT Ha
nopT(HOIUOTO.

CBeToBHATa €KCIO3UIUS HAa PUCK C€ M3UMCISABA KAaTO C€ B3eMaT NpEeBUI HACTOsIIaTa CTOWHOCT Ha
OCHOBHHTE aKTHBH, PUCKa OT KOHTpareHTa, ObJeIunTe MPOMEHH B TIa3apa U BPEMETO, C KOETO Ce pa3mojara
3a JTUKBUUPAHE Ha MO3UIIUUTE.

Bceku CY6(1)OH,Z[ MOKE€ Ja HWHBCECTHUpA, CIOpPEA HWHBCCTUIIMOHHATA CH IIOJIMTHKA W B PAaMKHUTC Ha
OrpaHu4dcHuATa, IMOCTABCHU B Ppa3acil ,,I/IHBGCTI/IHI/IOHHI/I Ol"paHI/ILIGHI/I}I”, BBB (bHHaHCOBI/I ACPHUBATHU
HHCTPYMCHTH, IPHU IIOJIOKCHHUEC Y€ CKCIIO3ULUsATAa Ha OCHOBHHUTC AKTHUBH HC IIPCBUIIABA KaTO C60p
HWHBCCTHUIHMOHHUTC OTPAaHNUYCHUSA, TIOCTABCHU B pas3acii ,,I/IHBGCTI/IHI/IOHHI/I Ol"paHI/ILIGHI/H[”.

NATIK mosxe na u3nonssa noaxoaute PC win ¢pruHaHCOB aHTaXKUMEHT, 3a J1a U3YUCIIH 00IIaTa eKCTIO3UITUS
Ha PHUCK 3a BCEeKH CyO(OHI W 3a Ja TapaHTHpa, 4e Ta3h OO0Ila eKCIO3WIIMS Ha PUCK, OTHACAIIA CE N0
(MHAHCOBH JCPUBATHBHHU WHCTPYMCHTH, HE HAIXBBPJIs OOIMIaTa HETHA CTOMHOCT HAa aKTHBHUTE HAa TaKbHB
cyodon.

OOpwpIia ce BHUMaHUE HA TPUTEKATEITUTE Ha JSJI0BE 3@ MOTCHIUATHUAT JOMBIHUTENEH JTUBBPUK, KOUTO
€ B pe3yiTar oT ynorpebara Ha METOAMKATA 3a OIEHKA HA PUCKA 3a OMpEesiHe Ha ChBKyIHATa PUCKOBA
eKCITO3UIUS OTHACSIIA ce A0 (PMHAHCOBUTE JEPUBATUBHUA MHCTPYMEHTH 32 ChOTBETHUS CYyO(OH].

Korato cyOdona wnHBecTHpa BBHB (MHAHCOBU JEPUBATHU HWHCTPYMEHTH, Oa3MpaHW Ha HWHIACKC, HE €
HEO0OXOUMO TE€3U MHBECTHUIIUH Ja ObJIaT ChUYETAaHU C OTpaHUYEHUATA, mocTaBeHu B Touka 1. C (a) (1)- (5),
(8),(9), (13) u (14) na pazgen ,,IHBECTUITMOHHU OTPAHUYCHHS .

Koraro B ocHOBaTa Ha MmpexBbpiiMMa lIeHHA KHUTA WK MapUYHO Ma3apeH HHCTPYMEHT € 3ajierHal JepuBarT,
MOCTIEAHUST TPsIOBa a ObJe B3ET MPEIBU/ IIPH CTIa3BaHE N3MCKBAHUSITA HA HACTOSIIHS pa3/Ien.

20. Cyorapanrupane

I/IHBGCTI/II_[I/IOHHI/ITC MCHHUKBPU MOKC J1a MPCANPHUEMAT TPAH3AKIUHW 3a MOJ- TapaHTHPAHC OT UMCTO Ha
cyodonma. [Ipu TpaH3akius Mo rapaHTUpaHe JajieHa OaHKa, OpoKep, OCHOBEH aKIMOHEDP Ha JPYKECTBOTO
WIH ApyTa CBbp3aHa WIM HECBbP3aHA CTPaHA MOXKE J1a FapaHTUpa IBJIHOTO EMUTHPAHE Ha [IEHHU KHKXka. OT
CBOSI CTpaHa, cyO(QOHABT MOXE Ja MOJA-TapaHTUpa YacT OT EMHUTHPAHUTE IICHHU KHIDKA CBHIVIACHO
TpaH3aKOWA 3a IMOJ- rapaHTUPAHC. I/IHBGCTI/IL[I/IOHHI/ITG MCHHU/KBPHU MOXKE a MPCANIPpHUCMAT TPaH3aKIUA 3a
MOJI- TapaHTHpPaHE €IMHCTBEHO BHB BPh3Ka C IEHHH KHIKA, KOUTO ChOTBETHUS CYO(OHI MOXKE J1a MHBECTHUPA
AUPCKTHO B CHOTBCTCTBUC C MHBCCTUIMOHHHUTC LCJIW U IMOJIMTHUKU HAa TO3U CYG(l)OH,Z[ U NPUITIOKUMUTE
WHBECTUIIMOHHU orpaHudeHusi. CyOhOoHIBT € 3aAbDKEH MO BCSIKO BpeMe Ja TMOMIbpXKa JOCTaThUuHO
JIMKBUJHW aKTUBU WJIM INCHHHU KHHXXA I'OTOBH 3a ThHPTYBAHC 3a J1da IMOKPUC CBOUTC 3aABbJKCHUA IO TC3U
M0/T- TAPAHIIMOHHH CTIOPa3yMEHHUSI.
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21. UuBecTUpaHe BbB (PMHAHCOBH 1ePMBATHBHU HHCTPYMEHTH

Hsxon cyOdonmoBe Morar ga HMHBECTUPAT YacT OT CBOUTE AaKTUBU BBB (DMHAHCOBU JCPUBATHBHU
MHCTPYMEHTH. PUCKBT OT M01I00HU MHBECTUIIMHN U TEXHUKH, KOUTO MOTAaT Aa ObAaT U3KIIIOUUTEIHO CIIOKHU
U J1a BOJST JI0 TUBBPHUK, BKIFOUYBAT (1) KpeauTeH pUCK (M3/1araHe Ha Bb3MOXKHOCT 3a 3ary0a B pe3yJiTaT OT
HEM3MBbJIHCHNE Ha (PMHAHCOBHW 3aJILJDKCHHS Ha HACpellHa cTpaHa); (2) mazapeH puck (HeOJaronmpusiTHU
KoJIeOaHuUs Ha IIeHaTa Ha (PUHAHCOBHS aKTHB); (3) IOPUINUECKH PUCK (XapaKTepU3UPAHETO HA TPAHCAKIUATA
WJIM 3aKOHOBOTO OCHOBAHME Ha HacpelllHaTa CTpaHa 3a BCThIIBAHE MOXKE J1a HAIIPaBH (PMHAHCOBHUS JOTOBOP
HUILOKEH U HEChCTOATEIHOCTTA MM (pajuTa Ha HACpEIIHATa CTpaHa MOXeE Jja HalpaBU HeIeHCTBUTEIHU
MIPWJIOKUMU TIpaBa Mo JOTOBOPa); (4) onepaTUBEH PHUCK (HEaJEKBATeH KOHTPOJI, HEAOCTATHYHU MPOIIETYPH,
YOBEIIKH I'PEIIKH, CACTEMHH TPELIKU WK U3MaMa); (5) TOKyMeHTalleH pUCK (M3JaraHe Ha 3aryOu B pe3ynTar
Ha HETOYHAa JOKyMeHTamus); (6) JUKBUACH pUCK (TpEeThpIsiBaHE Ha 3aryOM OT HEBB3MOKHOCTTA
MPEIBAPUTEITHO J]a C€ MPEKpaTu AepuBaTUBGBT); (7) cucTeMeH puck (pUCK OT (PHMHAHCOBHU 3aTPyAHECHHUS HA
JaJieHa UHCTUTYLMS WM 3HAUMTETHH Ma3apHU CMYILIEHHUS 11 J0BeAaT 0 HEKOHTpoJupyema (puHaAHCOBA
mera BbpXy (uHaHCOBaTa cuctema); (8) pUCK OT KOHIIEHTpauus (3ary0r OT KOHLIEHTpAIs Ha OJIM3KH 1O
3HaYEHHE PHUCKOBE KaTO IMPEKOMEPHO ydacTUe B JajJileHa HHIYCTPUS WM CBBHP3aHO C OIpeneseHo
npennpusTe); u (9) puck npu pasiiamane (Bb3MOKHHUS PUCK, KOTaTO €HA OT CTPAHHUTE B TPAHCAKIIHITA €
U3ITBJIHUIIA CBOUTE 33IBJDKEHUS 110 JOTOBOPA, HO HE € TIOJyYHIIa BCe OIlle CTOMHOCTTA OT Jpyrara CTpaHa).

W3non3BaHeTo Ha IEPUBATHBHYU TEXHUKHU € CBHP3aHO C OMPEICIICHH JOITBTHATEITHN PUCKOBE, BKIIFOUUTEITHO
(1) 3aBUCUMOCT OT BBH3MOKHOCTTA 3a MPEIBUKJIaHE Ha NMPOMEHHU B II€HATA HA XEJDKUPAHU LIEHHU KHUXKA;
(i) HECHBBPIICHO CHOTHOIICHHE MEXIy IBM)KCHHETO Ha LEHHHWTE KHI)KAa BBPXY KOHTO ce Oasmpa
JIEpUBATHBA U JIBIDKEHUETO HAa aKTUBHUTE B MPUJIEKAIIOTO MOPTHOIHNO; KaKTO U (iil) Bb3MOXKHH MPEUKH 32
e¢(EeKTUBHO yNIpaBlIieHUE HAa TOPTPOIUOTO WM BB3MOXKHOCTTA 32 H3MBIHEHHE HA KPATKOCPOYHU
3aJIBJKEHUS, ThI KaTO OMPE/IEICH MPOLEHT OT aKTUBUTE Ha MOPT(OINOTO € 3aIeJIeH 3a MOKPUBaHE Ha TE3U
3a1bJDKEHUS.

[Tpu xemxupaHe Ha NajieHa MO3UIINS, BCAKA MOTEHIIMAIHA TTe9ai0a OT MOBHINIABaHE HA CTOWHOCTTA HA Ta3u
MO3UIIHSI MOXKE J1a ObJIe OTpaHUYCHA.

22. Kncu mo3uuun

CyOdonn mMoxe na m3mons3Ba (MHAHCOBU JEPUBATHBHH MHCTPYMEHTH, 32 Ja 3aeMa CHHTETUYHU KHCU
no3uiyd. He e 3a1bKUTETHO ChOTBETHHAT CYO(OH/T 1a KOMIICHCHPA M0J00HA KbCa MO3UIINS ChC ChOTBETHA
IBITa TIO3WIUS. 3aeMaHETO Ha KBbCH MO3HWIMK BKIIOYBAa (UHAHCHUpPAHE HA AaKTHBHTE Ha CyOQOHA
U TIPeIOTBpATSBA PA3IMYHH PHCKOBE. AKO IIeHAaTa Ha MHCTPYMEHTA HIIH 11a3apa, Ha KOWTO cyOdoHa e 3aen
K'bCa MO3HUIIHS, CE YBEINYH, CyO(OHIBT IIIe MpeThpIH 3ary0da, paBHa Ha YBEJIMUEHUETO HA [IEHATa OT MOMEHTA
Ha 3aeMaHe Ha KbCa MO3UIHSA IUTFOC BCIKAKBH BB3HATPAXKICHHS M JIMXBY, IJIATEHH Ha HACpeIHAaTa CTpaHa.
CrnenoBareHo, 3a€MaHETO Ha KbCa MO3UIMS BKIIOYBA PUCKA OT yBEJIMUYaBaHE Ha 3aryouTe, MOTCHLUAIHA
3ary0a Ha ToBeue MapH, OTKOJIKOTO € peasHaTa CTOMHOCT Ha HHBECTHIUATA.

23. PuckoBe, CBbpP3aHM ¢ KOHTPAT€HTH

Hsikon cyOgoHI0BE MOTaT ca CKIIOYBAT ACPUBATHBHU CIIOPA3yMEHUs, BKIIIOYUTEIHO Cyall Copa3yMeHus,
KakTO M TEXHHMKHM 3a e(EeKTHBHO 3a ympaBieHHE Ha MopT(deilna, ONmMCcaHU MO-NMOJPOOHO B TEXHHUTE
WHBECTUIIMOHHU MONUTHKH. [10100HN ciopa3syMeHHst MOTaT J1a M3JI0KaT CHbOTBETHUS CyO(OH/] Ha PUCKOBE,
CBBP3aHU C KPEAUTHOTO CHCTOSTHUE HA KOHTPAreHTUTE U TEXHHUs KANalUTET Ja U3IBJIHABAT YCIOBUATA 110
TE3H CIIOPa3yMEHMUS.

Cnbe cTpeMex 3a Hail-moOpo M3IBIHEHUE U BbB BCEKH CIydail KOTaTo € B MHTepec Ha CyO(hOHIa U HETOBUTE
[Tputexarenu Ha ns10BE, CyO(QOHIBT MOXKE CBINO TaKa Ja CKII0YBA JEPUBATHBHU CIIOPa3yMEHHS W/WIIN
TEXHUKH 32 €()eKTUBHO 32 yIpaBlieHHE Ha MOpTQeiina ¢ APYyru KOMIaHUU OT rpynara Ha THBEeCTUITMOHHOTO
JPYy’KEeCTBO WM VIHBECTUIIMOHHNTE MCHUIKBPH.
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CyOhoHIbT € 3acTpamieH OT pUCKa KOHTPareHTa Ja HE W3IIBJIHU 3aJBJDKCHHATAa CH MO CHOTBETHOTO
criopasyMeHue. AKO pUCKbT, CBbp3aH ¢ kKoHTpareHT o OTC cnenka ¢ GpuHAHCOBU AepHBATH HAIAXBbPIIU
10% mo oTHOIIEHWE HA KPEIUTHA HHCTUTYIHS Wik 5% B APYTH CIy4ad OT aKTHBHUTE Ha JajJeH cyOQoHT,
CBHOTBETHHAT CyO(OH]I Il MOKPHE TOBA HAAXBBPIISTHE Ype3 00e3redeHHe.

24. YnpasJjieHne Ha o0e3nevyeHusiTa

PuckbT oT KOHTpareHta, Bh3HUKBall OT uWHBecTUIMU B OTC ¢QuHAHCOBM AepUBATUBHU HHCTPYMEHTU
U C/CJKH TI0 3aeMaHe Ha LIEHHHW KHIDKA, CIIOpPa3yMEHHs 3a OOpaTHO M3KyIyBaHE M CHEJIKH C OOpaTHa
MOKYITKO-TIPOaXk0a, OOMKHOBEHO CE CMEKYaBa 4pe3 MPEXBBHPISTHE WK 3aJI0T Ha 00e3NeUYeHUe B M0JI3a Ha
choTBeTHUsI CcyOdonn. Caenkute o0ade HE Morar nga ObIaT HAMBJIHO o0e3meueHn. Takcure
Y BB3BpAIaeMOCTTa, TBJDKUMHU Ha CyO(hOH1a, MOKE J1a He MoraT Jia ObaaT ooe3neueHn. AKO KOHTPAareHThT
HE W3IIBJIHU 33BJDKEHUSTA CH, MOXE Jla C€ HaJOXH CyO(OHIBT Ja MponaZe HemapudHo oOe3IledeHue,
MOJIYYCHO TMpH TpeoliaaBalluTe Ma3apHU IIeHW. B TakbB ciiyvail cyOQOHABT OM MOTBI Jla peaiu3upa
3ary0a, IbJDKaIia ce, Hapeo ¢ Opy2omo, Ha HETOYHO IIeHOOOpa3yBaHe WM HAOJI0IeHIEe Ha 00€31ICUeHUETO,
HEeOIaronpusITHY Na3apHU JBU)KCHUS, BIIOIIABAHE HA KPEUTHUS PSUTHHT HA EMUTCHTUTE Ha 00€3MIeYCHUETO
WM HEJMKBUIHOCTTA Ha TMa3apa, Ha KOHTO 00e3MeYeHneTo ce ThpryBa. TpyAHOCTHTE MpH MpoaxoaTa Ha
oOe3reveHne Morar Jia 3a0aBsAT WIK OrpaHHYaT BB3MOXHOCTTA Ha cyO(OHIA Ja M3IBIHM HCKaHHATA 32
00paTHO M3KYITyBaHE.

CyOhoHIBT MOXE CHIO TaKa Ja MPETHPIN 3aryda OT IMOJYYEHOTO B pE3yJITAaT Ha PEUHBECTHPAHE MMAPHIHO
o0e3meyeHne, Korato ToBa € paspenieHo. Ta3u 3aryda Moke J1a Bb3HUKHE TOPaaH CIajia B CTOMHOCTTA Ha
HalpaBeHUTE MHBECTUIIMH. HaMansBaHeTo Ha CTOMHOCTTA Ha TE3W WHBECTHIIMU OM HaMaJIMIO pa3Mepa Ha
HAJIMYHOTO O0Oe3reveHune, KOeTo na Obae BbPHATO OT cyO(OHAa Ha KOHTpareHTa, KakTo Ce M3WCKBA OT
ycioBusita Ha crenkata. CyOQoHabT me ObAe 3ab/DKEH Aa MOKpUE pa3iuKaTa B CTOMHOCTTAa MEXKIY
'bPBOHAYAIHO MOJIY4YEHOTO oOe3neueHne W HajduyHaTa cyMma, KOsTo TpsiOBa na Obae BbpHaTa Ha
KOHTpareHTa, KOeTo BOAM 10 3aryba 3a cyodonma.

25. Puck Ha KOHTpareHTa

KOpuanuecko nwuie, ¢ koeto cy0hoHABT ochlecTBsIBa AeitHOCT (Hamp. ckimouBaHe Ha OTC cropasymenus
¢ (MHAHCOBH JACPUBATH WIIM TEXHHUKH 32 e()EKTUBHO yIpaBJIeHUE HA TTOPT(HOIINO, KATO HAIPUMED CIIEIKH 32
MOBTOPHO KYITyBaHe WJIH 3a€MaHe Ha [IEHHU KHIKA), MOXKeE Ja He JKeJlae WK J1a He € B ChCTOSTHUE Ja U3ITBJIHA
3aIbJDKCHUATA CU KbM CyOdoH 1a.

26. /lemo3uTapeH puck

AxTuBHTE Ha cyOdoHIOBETE Ca neno3upaHu npH Jleno3urtap u ce 0TOEA3BaT B CYETOBOJHUTE CMETKH HA
Jlemo3uTapsi KaTo MpUiIekKaIld KbM ChOTBETHHS cyO(oHA. AKTHBHTE, C M3KIIIOYCHHUE Ha Mapu B Opoii, ca
paszesieHu OT APYTUTe aKTHBHU Ha Jleno3uTapsi, KOeTO HaMalsiBa, HO HE U3KJII0YBA PUCK OT HEBB3BPBILAHE
B ciay4ail Ha ¢anuT Ha Jlemosuraps. KemoBure neno3utu He ca pa3AeiieHy 10 TO3M HauMH U MOpaau Ta3u
NpUYMHA ca W3JI0)KEHH Ha MOBHIICH PUCK ITPH HACTHIIBAHE Ha (DaJINT.

AxTtuBuTe Ha cyO(doHAa ce chXpaHSABAT CHILO M OT MOJJEHO3UTAp, OnpeaeseH oT Jlemo3uraps B CTpaHH,
KbJIeTO cyO(]OoHI0BETE MHBECTUPAT, KATO TOPAAM Ta3W MPUYMHA T€3W aKTUBU Ca U3JI0KEHU HA PUCK TPHU
HacTblBaHe Ha (anut Ha nojaenoszutapure. CyOQOHIBT MOXKE Ja HMHBECTHpa Ha Ma3apu, KbIETO
JENO3UTAPHUTE CUCTEMHM M CUCTEMMTE 3a pas3IUIalllaHE HE ca M3LSUIO Pa3BUTH, KBAETO AKTUBUTE C€
ChXpaHsIBaT OT MOJA-JIEMO3UTAPU U KBIETO MOXE JIa ChIIECTBYBA PUCK, ye Jlemo3uraps He € OTTOBOPEH 3a
BPBIIAHETO HA TE€3U AKTUBHU.
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CyOdonn Moxe &a MHBECTHPA MOHAKOTa B CTpaHa, KbJAETO Jlermo3uTapsi HsAIMa KOPECIOHIEHT. B TakbB
ciryyaif, Jleno3uTapsT 1ie onpenesu ¥ Ha3HauM ciie]l HaJUIe)kHa IPOBEPKa MECTEH JIenmo3uTap. To3u mporiec
MOJKE J1a OTHEME BpeMe U J1a JIUIIN MEKIYBPEMEHHO CyO(hOH T OT HHBECTUIIMOHHH BH3MOKHOCTH.

[To cpmms HauwH, Jleno3uTapsT oleHsBa IEMO3UTAPHUS PUCK Ha CTpaHara, B Kosto aktuBute Ha M/IIK ca
CHhXpaHsBaHU IMOCTOSHHO M MOXE Jia Mpernopbya He3abaBHATa mpoaaxOa Ha akTtuBuTe. 110 TO3WM Ha4WH,
[IeHaTa, Ha KOATO I Ce MpOoJaBaT Te3W aKTUBH, MOXKE Ja ObJe Mo-HUCKa OT meHara, kosto WK 6u
MOJYYIJT TIPU HOPMAJHH OOCTOSATENCTBA, MOTCHIMAIHO OMXa MOTJIM Ja MOBIUSAT HA W3ITBIHEHHETO Ha
CHOTBETHUTE CYyO(hOHIOBE.

27. lleHTpa/IHy 1eN03UTAPH HA IECHHN KHUIKA

B cwotBerctBHe ¢ upextuBara 3a [IKUIILK, Bb3naranero Ha aenosupaHeTo Ha aktuBu Ha MJIIIK Ha
OonepaTop Ha CUCTEMa 3a CETHJIMEHT Ha IEHHHM KHW)KA, HE CE€ cuMTa Karo aenerauus ot [lemosuraps
u Jlermo3uTapsrt € ocBo0OIeH OT 00EKTHBHA OTTOBOPHOCT HAa PECTUTYLIMS HA aKTUBU

28. UHBeCTHIIMOHHO yNIPaBJIeHHe M POTHBOIOI0KHH MO3ULHMH

WNHBECTUIIMOHHUTE MEHUIXKbPHU WM APYT YWIEH Ha TpynaTa OT ApY>KECTBA, KbM KOSTO MPUHAIEKAT, MOKE
Jla B3€MaT UHBECTUITMOHHH PEIICHHUS, J1a U3BHPIIBAT CACIIKH U Ja MOAAbPKAT MHBECTUIIMOHHY TO3UIINH 32
€IVH WIH MOBEYE KIMEHTH, KOETO MOXKE Ja MOBJIMSIEC HA UHTEPECUTE HA JIPYTU KIMEHTH U TOBA MOXKE Ja
mpeIcTaBIsIBa KOH(DIUKT Ha MHTepecH 3a IHBECTUITMOHHNUTE MEHHKBPH, 0COOCHO aKo APYKECTBOTO /WA
HETOBU CIIY)KUTEIM CIHEYENAT IO-TOJSMO BBb3HArpa)XJA€HUE OT €IWH MaHJAaT, MPOIYKT WU KIIHEHT,
OTKOJIKOTO 3a ApyT. TakuBa KOHQIMKTH, HAIIPUMED, ca HATUIIE, KOraTo FIHBECTUITMOHHUTE MEHUKBPH, HITH
JpYyT 4J€H Ha TpynaTa OT JpPY>KeCTBa, KbM KOATO MPUHAJJIEKAT, KyITyBaT U MPOJIaBaT €Ha U ChIlla LIEHHA
KHUTa MO0 €JHO M ChIIO BpeME 3a pa3IMyHU KIWEHTU WU TOAIBPKAT Ma3apHU TO3WIUU B CHIIUTE
WHCTPYMEHTH C Ma3apa MPEJCTaBsHE B MPOTHUBOIOJIOXKHU MOCOKH MO €HO M ChIIO BpEME 3a Pa3iIuuyHU
KIUEHTH. VIHBECTUIIMOHHUTE MEHUUKBbPU H WHAMBHAyanHuTe [loprdonmo MeHWmIKBpU MoraT 1a
yIpaBiIsBaT CaMO JIBJITH, ABJITH-KBCH WU CaMO KbCH MaHJIaTH, KbJIETO TaKuBa KOH(MIUKTH Ha MHTEPECH
MoraTt ga ObJgaT YecTo cpemlaHu. TakvuBa WHBECTHIIMOHHU PEIICHUS, CACIKH WU MO3UIMH ca B3EMaT,
M3BBPUIBAT U MOJIBPKAT B CHOTBETCTBUE C YCTAHOBEHUTE MOJMTHUKH M MPOLEAYpPH, IPEAHA3ZHAYECHU 32
OCHTYpsIBAHE Ha TMOAXOMASIIO CHOMpaHe W pa3lpelelcHHe HAa THPTOBCKM W HHBECTHIIMOHHH PEIICHUS,
M3MBJIHCHU WJIU B3€TH 0€3 J1a ce Ch3/1aBa U3JIUIITHO MPETUMCTBO WJIM HEIOCTATHK 32 BCEKU OT MaH/IAaTUTE Ha
NHBECTUIIMOHHUTE MEHUKbPHU, MPOAYKTH WIH KIUEHTH U B CHOTBETCTBHE ChC CHOTBETHUTE MaHJIATH
M MHBECTUIIMOHHU HACOKH 32 TAKMBA KIIMCHTH.

B omnpenenenu ciydau ymnpaBieHHETO Ha MOJOOHUM KOH(IIMKTH MOXE Ja MpeAu3BUKa 3aryba Ha
MHBECTUIIMOHHA BB3MOKHOCT 3a KJIIMEHTUTE WJIM MOXE Ja M3UCKa OT MIHBECTULIMOHHUTE MEHUIXbPHU J1a
THPryBaT WM Ja MOJABPXKAT MA3apHO MPEACTaBsHE MO0 HA4YMH, pa3jiMueH OT oOMuYaliHus B ciyyal, ue
nooOHM KOH(DIUKTH HE CBHIIECTBYBaXxa, KOETO OT CBOS CTpaHa Ja Ce€ OTpa3d HEraTuBHO Ha
WHBECTUIIMOHHOTO MPEJICTaBsHE.

29. KoHIUKT HAa HHTepecHu

VYrpaBasBamoTo APYy>KECTBO WIM HETOBHUTE (QIIIMAIM MOTAT J1a M3BBPIIBAT CACIKH, B KOUTO Y IIPABISBALLIOTO
JPY>KECTBO WJIM HETOBUTE (PUIMATU MMAT, MPAKO MM HEMPSIKO MHTEPECH, KOUTO MOrar Ja JOBEAaT N0
NOTCHIMANICH KOHQUIMKT CBhC 3aABDKCHHETO Ha YHPABISABAILIOTO JPYXKeCTBO KbM cyOdonma. Huto
VYnpaBisBamoTo ApYy>KEeCTBO, HUTO HAKOM OT HEroBHTE (pUIMAIM HOCH OTTOBOPHOCT Jia C€ OTYUTa Mpen
cyOdonna 3a Bcsika neyanda, KOMHCHOHHO Bb3HATPaXKICHUE, HAPABEHH WX TIOIyYEHH OT MM Bb3 OCHOBA
Ha TE3M CJEeJIKU WM HAKOM CBbP3aHH CICIIKH, HUTO TAKCUTE Ha YTIPaBIISBAIIOTO JAPY’KECTBO, OCBEH aKo HE
€ MPEIBUICHO JPYro. YIPaBIsABAIIOTO IPY’KECTBO IIe TapaHTUpa, Y€ TaKWBa CIEJIKH Ce M3BBPIIBAT IPHU
YCIIOBHSI, KOMTO Ca HE MO-MaJIKO OJIaronpHaTHY 3a TO3HU cyO(OH1a, OTKOIKOTO aKO MOTEHLIUAIEH KOHMIUKT
He chliecTByBa. [logoOHN noTeHIMaTHN KOHGIMKTHI MHTEPECH MU 33 IbJDKCHUS MOTAT J1a Bb3HUKHAT, ThI
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KaTo YTPaBJISIBAIIOTO JPY>KECTBO WIJIM HETOBHTE (PHIIMAIA MOXKE J]a Ca HHBECTHUPAIH NPSKO I KOCBEHO
B WIIK. Ilo-koHKpeTHO, YIpaBisBaIllOTO JpPY>KECTBO, B CHOTBETCTBME C IpaBMUJaTa 3a IOBEJACHUE,
NPUWIOKHMH KbM HETO, TPSIOBA J1a ce ONMUTa J1a N30srBa KOH(QIMKTH HA MHTEPECH U, KOTAaTO T€ HE MOTarT Ja
ObgaT w30erHatd, Ja TapaHTUpa, Y€ HETrOBUTE KIUEHTH (BKIIOYHTENTHO cyOdoHIa), ca TpeTHupaHU
CIIpaBEe INBO.

30. Puck 1aHbK NPHU U3TOYHUKA

Hskou npuxoan Ha MATIK u / nnm paznmuuaute cyOhoHmIOBE Morar ja ObaaT mpeaMeT Ha JaHbBIH TpU
M3TOYHUKA, KaKTO M BCHUYKM T€3W JaHbBIM II€ J0BEIE [0 HaMalsBaHE Ha BbB3BPAIlAEMOCTTa Ha
WHBECTHUIMHTE, IbpKaHu oT cyodonna. Benpeku ToBa UTIK u / umu cy6donmoBe (upe3 YpasisiBamoTo
JIPYKECTBO HJIM HETOBUTE ar€HTH ) MOKE J1a CE HAIOXKH Ja MOJIy4H OTpeiesieHa nH(GOpMalis OT HHBECTUTOP
3a MAIIK u Ha cyOdonaa na ce n30ernar HIKOU JaHbLU NpU U3TouHuKa. [lo-crenuanto, HaCKOpPoO MpUeTUs
B CAII[ 3akoH 3a CbOTBETCTBHE Ha TaHBIIUTE IO CMETKHU B uy>kau abpxaBu (“FATCA”) me usucksa UK
Jla TPEJOCTaBH oOmpejeiieHa uacHTHu(umupama WHOPMANUsS 33 WHBECTUTOPUTE M CBEHTYAIHO J1a
npenoctaBiaT Tasu uHpopmanus Ha CayxbOara 3a chOupane Ha maHbuu Ha CAILl. Ilpu cmasBane Ha
ONpEAEIEHN MPEXOAHU IMpaBUiia, UHBECTUTOPH, Kouto He mpepoctaBar Ha W/IIIK, Ha YmpasmaBamoTo
JPYKECTBO UM HETOBU areHTH HeoOxoanmarta uapopmarus, me 6baat 06ekT Ha 30% naHbK MpH U3TOYHUKA
BBPXY paslpeesicHUs] KbM TAX W Ha MPUXOJUTE OT BCSKa MpoaakOa Wiu pasmopexaane. Besko emaHo
no100HO oOJarane KaTo JaHbK P U3TOYHHUKA 1€ ObJIe TPETUPAHO KaTo pa3ipe/ie]ieHIe Ha MHBECTUTOPHUTE,
KOUTO HE ca MpeNoCTaBWIM HeoOxomumara uHbopmaius. B nombiHeHHe, ISI0BETE, MPUTEKABAHU OT
TaKMBa UHBECTUTOPH, TMOJUIEKAT HA 3aIBIDKUTEIIHO OOPAaTHO U3KYITyBaHe.

31. UnBecTHpaHe BbB BTOPOCTENIEHHH IbJT0BE M CBBP3aHH C IbJT0OBe HHCTPYMEHTH

Hskou cyOdoH10BE MOTaT 1a HHBECTUPAT BHB BTOPOCTECIICHHHU JIBJITOBE ¥ CBBP3aHH C ABJITOBE HHCTPYMEHTH,
KOUTO Morart aa 6’bIIaT IICHHU KHHU>XAa C THBCCTUIITUOHCH peﬁTI/IHF 1 IMOAWMHBCCTUIIMOHCH peﬁTHHF 1 Morart aa
Obnar oOe3medyeHn WM HeoOesnedeHu. MHBECTUpAaHETO B MOJOOHM WHCTPYMEHTH MOXKE Ja JOBEIE [0
IIOBUIIICH er,Z[I/ITeH pI/ICK, TbH KaTo T€ 1II€ CC HOIIpeI[HT 3a1 IlpyI‘I/I ABJITOBU I/IHCprMeHTI/I Ha ChIIUg EMUTCHT,
aKO €MHUTEHTA HM3I1aJHE B JIMKBUIAIMAS WIM HECHCTOSTEIHOCT, T.€. T€ M€ C€ M3IIIAIAT CaMO CJIE] KaTo Ce
IJ1aTsaT prrI/ITe ABIITOBEC.

32. Puck oT ycJI0BHO KOHBepTHpYyemHu obauranun (YKO)

YKO ca obnuramuu ¢ mo-BUCOK AUBUACHT, KOUTO MOTaT Jia ce MpeoOpas3yBar B AsJIOBE HA EMUTEHTH WJIH J1a
ce TMOHecaT KalMTaJIOBU 3aryOH, aKO HACTBIIT YCTAaHOBEHHW IPEIBAPUTEIIHO CchOWTHA. VMHBECcTHpaHETO
B YKO moke na noBene 10 3HaUUTeTHH 3aryou 3a cyodonaa. [Ipu HacThIBaHe Ha OnpeieNieHH 3aieiicTBaIN
CHOUTHS, BKJIIFOUUTEIIHO TPH TaJjaHe Ha KOe(UIIMEeHTa Ha KalUTaoBa aJeKBaTHOCT MO OMPEACIICHO HUBO,
oOnurauyuTe MoraT Jia ce mpeoOpa3yBaT B AsJIOBE Ha €MUTEHTa WU Ja ce MOHecaT KaluTajloOBU 3aryOu.
Puckoserte, cBbp3anu ¢ YKO, ca cieanute: oTMsiHa Ha KYNOH, YaCTUYHO WM IJIOCTHO HaMallsiBaHE Ha
CTOMHOCTTA Ha [IEeHHAaTa KHUTa, KOHBEPTUpaHe Ha OOJUTalliy B JsUI0BE, U3IUIAllaHe Ha TJIABHULIU U KyTIOHHU
TUTAIAHUS,, W3BBPINBALIM CE€ ClIE] IUTAAHUS Ha KPEAUTOPU C OOJIUTAlMU C MPABO HA MPUOPUTETHO
M3KyIyBaHE, BB3MOXXHOCT 3a M3KYIyBaHE MpEeAu MaaeX INpU NPEIBAPUTEIHO YCTAHOBEHUM HHMBA WIIU
yAbJKABaHE Ha MEpUO/Ia 3a U3KyIyBaHe. Te3u yciaoBus MOraT Ja Bb3HUKHAT, U3LSJI0 WM YaCTUYHO, TOPaan
(¢buHAHCOBH CHOOPAKEHUSI HA HUBOTO HA M3JaTelis, 10 CAMOBOJIHO U MPOU3BOJIHO PEUICHHE Ha MOCJIETHUSL
WIH C 0JTOOPEHUETO HAa KOMIIETEHTHHS HaA30peH opraH. TakuBa [EHHU KHIKA Ca CBIO TaKa MHOBATHUBHU,
HO M HEMPOBEPEHU, U MOXKE Ja MPEAU3BUKAT HENPEABUANMA PEAKIUS OT Ia3apa, KOSATO MOXKE J1a 3aCEeTHe
TAXHATA OIEHKA W JMKBUIHOCT. B cpaBHEHUWE C MOJOOHO OIEHEHW ABITOBE aTPaKTHBHATA JOXOIHOCT,
mpejiaraia oT Te3W IIEHHHM KHUXa, MOXKE Jla € pe3yiTar OT MOALICHSIBaHEe Ha PUCKa U CIOCOOHOCTTa 3a
CIpaBsiHE C HEOJIArONPUATHH CHOUTHUS OT CTpaHa Ha MHBecTHTOpHTE. [l0siBaTa HAa MOAOOHU PHCKOBE MOXKE
Jla IOBEJIE JI0 CraJj B HETHATA CTOMHOCT Ha AKTUBUTE.
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33. Puck oT HeM3NLJIHEHUE

EMutenTuTe Ha HIKOU O6JII/IraI_II/II/I MOXKE da C€ OKaxXaT HECIIOCOOHH Aa U3BbpHIBAT CbOTBCTHUTC IJIAIIAHHA.

34. Puck npu npeaBapuTeJHO U3ILIANIAHE U YAbJLKABaHE HA CPOKaA

Bcsiko HeoyakBaHO TIOBE/ICHHE Ha JIMXBEHUTE PAaBHHIIA MOYXKE Ja IONPEYX Ha TPEICTABIHETO Ha IBITOBUTE
OECHHU KHHKA C IIOJJICKAIIlO Ha ITOMCKBAHC U3ILJIalllaHe (HGHHI/ITG KHWKA, YAUTO CMUTCHTU UMAT IIPABOTO Ja
U3IUIATAT TJIaBHUIIATA HA [IEHHATA KHUTA TIPE/IU Taaexa).

Koraro mmxBeHute MNPOUCHTHU IMaJaT, U3AATCIUTC Ca CKIOHHU Ja H3IUIalaT TC3W LCHHW KHHWKA U Iad
eMUTHpAT HOBHU C IO-HUCHK JIMXBEH MPOLIEHT.

Koratro ToBa ce ciyunm, MOXe mga ce OKaxe, 4e CyO(QOHIBT ocTaBa C EIUHCTBEHA alTEepHATHBA
PEMHBECTUPAHETO HA CPEJACTBATAa OT TE3M MPEIUIaTeHH LEHHU KHIKA MPU MO-HUCKU JIMXBEHHU MPOLECHTH
(,,puCK OT mpeamaaTa‘).

Ot gpyra cTpaHa, KOraTo JIMXBCHHUTE MPOICHTH CE IMMOKa4YBaT, 3a€MOTOJIy4YaTeIMTe HE ca CKJIOHHU Ja
U3IUTAAT TPEIBAPUTEIIHO CBOMTE HWIIOTEKM C HHUCBHK JIMXBEH MPOIEHT. ToBa MOXe Jaa JO0BeAC [0
MOJIy4aBaHCTO OT cy6(1)0H,ua Ha JOXOJHOCT oA MasapHara 10 MagaHeTo Ha IUXBCHUTC paBHHUILA WX MMAACKa
Ha IICHHUTE KHIKa (,,pHCK OT yabipkaBaHe ). ToBa ChIO MOKe Ja O3HayaBa, 4ye cyO(oHIBT TpsOBa na
npoaaac HCHHUTC KHUKA Ha 33I‘y63 HJIN 1a C€ OTKAXEC OT Bb3MOKHOCTTA 3a APYIr'd HHBECCTULIUH, KOUTO MOIKC
Jla ce OKaxe, ue ca OWIH ¢ 1Mo-100pH IMoKa3aTesu.

IlenuTe W JDOXOAMWTE OT IICHHHM KHIDKA C TOJJICKAIIO Ha MOMCKBAaHE HM3ILTANAaHE OOMKHOBEHO OTpPa3siBaT
IIOHyCKaHeTO, qye aIe 6'L,Z[aT N3IIJIAaTCHU B OHpC,Z[GJICH MOMCHT HpeI[I/I Imaacixa. AKO TOBa Hpe,Z[BapI/ITCJ'IHO
TJIallaHe ce CIIYYH CIOpe]l OYaKBaHMATA, 3a CyOhOoHIa B 00N CITy4ail TOBa HE BOAM J0 HEOJIAronpusiTHA
edekTu. AKO IIPEeIBAPUTEIHOTO TUIAlaHe 00a4ye ce U3BHPIINU MHOTO MO-PaHO WK MO-KbCHO OT OYaKBAHOTO,
TOBa MOJKE J1a O3Ha4YaBa, 4e¢ CyO(OHIBT € IJIATHII MHOTO ITOBEYE 3a ICHHUTE KHIKa. W npyru ¢pakropu Morar
a TIOBJIUSAT BT;pxy TOBAa KOora "M JajJkd OTACIIHA ICHHAa KHHUI'a IIIC 6’52[6 I1IJ1aTCHA HpeIIBapI/ITeJIHO,
BKJIFOUMTEITHO HAJIMYUETO WM OTCHCTBHETO Ha BB3MOXHOCT 332 HE3aJB/DKUTEITHO OOpaTHO M3KYITyBaHE
1 3aBJIKUTCIIHO HpeI[BapI/ITCJIHO I1ammaHe, HUBOTO HAa HCU3IIBJIHCHUC Ha 63.3OBI/ITG AKTHUBU U €CTCCTBOTO HA
poMsiHaTa B 0a30BHTE aKTHBH.

CpoOpakeHHATa 3a MPEABAPUTEIHO IUIAIaHE ¢ YABJDKABaHE MOraT ChIIO Jla TOBJIUSAAT Ha
MPOIBIDKUTETHOCTTA Ha JKUBOT HA NajJieH cyO(doHA, Taka KakTO W MOBHUIIABAIlaTa Ce WM HaMalsaBaila
YyBCTBUTEITHOCT KbM JINXBEHUTE PaBHUIIA TI0 HEXeJIaHU HauuHH. [Ipu HIKOM 00CTOSATEICTBA JIMIICATa Ha
MOKA4YBaHE WJIM CIaJ HA JINXBEHUTE MPOLEHTH B OYAKBAaHHS MOMEHT MOXE CBILIO Ja MOPOJH PUCKOBE OT
MPEABAPUTEITHO TIJIAIIAHE WUJIN YIBIIKABaHE.

35. KouBepTupyemu u npedepeHunaIHU HEHHN KHUKA

Hskoun cyOdoHI0Be MOTaT Ja HHBECTUPAT B KOHBEPTUPYEMHU WM MpedepeHIIMATHN [ICHHA KHUXa, KOUTO
B OOIIMS CITy4aid mpejyiaraT JIMXBa WK TUBUICHTH U KOUTO MOTaT Jia ce MpeoOdpa3yBaT B OOMKHOBEHH aKIIUU
C ompejelieHa IieHa WM CTOMHOCT. [1a3apHara 1eHa Ha KOHBEPTHPYEMHUTE IIEHHU KHIKa OOMKHOBEHO TMajia
MY TOBUIIIABaHE HA JTUXBEHHUTE paBHUIIA. OCBEH TOBa CTOMHOCTTA HA TaKWBAa IIEHHU KHUXA ce Kojebae
B pPe3yJITaT OT Pa3InIHK (PAKTOPH, BKIIFOUUTEITHO, HO HE CaMO, OT U3MEHEHUS B TICPUOJIUIHUTE ONICPATUBHU
pe3ysiTaTd Ha €MUTCHTa, OT MPOMEHHUTE B MHBECTUTOPCKHUTE HACTPOCHHSI BHB BPB3Ka C €MUTEHTA, OT
JBJIOOYMHATA W JIMKBHUIHOCTTA HA Ia3apa 3a TaKWBa IICHHW KHIDKA U OT IIPOMEHHU B JICHCTBUTCITHUTE WA
MPOTHO3HUTE CBETOBHU WM PETHOHAIHM WKOHOMHYECKH ycloBUs. M Hakpas, mopaad HaJIUYUETO Ha
XapaKTepUCTHKATa KOHBEPTHPYEMOCT, lla3apHaTa CTOHHOCT Ha KOHBEPTUPYEMHUTE [ICHHU KHIDKA Bapupa IpH
KoieOaHusl Ha Ma3apHaTa CTOWHOCT Ha 0a3UCHUTE OOMKHOBEHM aKIIMH, KAKTO U OT Ma3apHHUTE KojeOaHus
KaTo IISIJIO0.
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36. KopnopaTtuBHH XHOPHIHM 00JIMTALIMYU

Kopnopatupaute XuOpuaHu OOIMTAlMM ca TMOJYMHEHH OOJUTAIIMU U TPUTEKABAT XapaKTEPUCTHUKUTE
U PUCKOBETE, TUIMUYHU 32 AsioBeTe. OOMKHOBEHO MPUOPUTETHOCTTA UM B CIy4ail Ha HEChCTOSATEITHOCT Ha
E€MUTEHTa € MO-HUCKA OT Ta3W Ha JAPYTUTe OOJUraIluu, C IBIbI KpaeH MaJek ca U MoraT Ja c€ eMUTHpAT
KaTo 0e3CPOYHH HHCTPYMEHTH Oe3 TapaHIus 3a TOBa, e Iie ObJIaT 3asiBEHH Ha JaTaTa Ha u3KymyBaHe. ChIno
Taka KOPIOPAaTUBHUTE XUOPUIHU OOTUTAIIMN ca 0OCKT Ha 3a0aBa HA TUXBEHU ILJIAIAHUS, TTIOBEYE OT JAPYTH
o0nuranuu ce BIUSIAT OT KojeOaHus B CTOMHOCTTA Ha ASJIOBETE, a HAKOU IO HIKaKBa MPUYMHA MOXE /1a ce
OKakaT 0OEKT Ha PUCK OT OTMsSIHA HA KYMTOHHUTE TUIAIAHUS OT CTpaHa Ha EeMUTEHTA.

37. IlonunHeHU 00JIMrallii ¥ TAKUBA € O-BHCOK PAHT

Hsikon cy6donmoBe MOXe /1a MHBECTUPAT B MMOMYMHEHU OOJIUTAIINN, KOUTO, B CIIy4ail Ha HEChCTOATEITHOCT
Ha €MUTEHTA, C€ M3ILIAalaT MO-KbCHO, ThH KAaTO €a C IO-HUCBK PEUTHHI OT TO3M HA APYIH ABJITOBU
MHCTPYMEHTH. B 4acTHOCT ce HamupaT 1o O0IHUTaluy ¢ MPEUMYIIECTBEHH TpaBa, KOUTO ca C IPUOPUTET
Ipej APy ABITOBU UHCTPYMEHTH Ha eMuTeHTa. [llancoBeTe 3a mosyyaBaHe Ha MPEJBAPUTEIHO IUIALAHE
[0 MOJYMHEHU OOJIMrallud B CiIy4ail Ha HECBCTOSATENIHOCT Ca MO-MAJIKU U CIEAOBAaTEIHO PHUCKBT 3a
MHBECTUTOpPA IIPU MOAYMHEHUTE OOIUraluu € Mo-BUCOK. OCBEH TOBA, IPH OOIMTallMUTE C IPEUMYILECTBEHU
IIPaBa HE € 3abJDKUTEIIHO MTOJIy4aBAHETO HA LAIaTa JbIDKAMA CyMa.

38. Puck 3a ycTOIYMBOTO HHBECTHPAHE

VIHBECTUIIMOHHHAT MEHWDKBD B3eMa TIPEIBHI OCHOBHOTO HEOJIATONMPHATHO BB3ICHCTBAE HAa WHBECTHUIMOHHUTE
perreHust BbpXy (aKTOpUTE 3a YCTOMUMBOCT, KOTaTO MpaBM MHBECTHIMM OT MMETO Ha cyOdoHmosere. Kakto
€ YKa3aHO B ChOTBETHOTO TPHIIOYKEHHE, HAKOU CYyO(OHIOBE MOTaT ChHIIO Ja Ob/IaT YCTAHOBSHHU C (1) HHBECTUIIMOHHN
TMOJIUTHKH, KOUTO C€ CTPEMSIT KbM HaChpUYaBaHe Ha €KOJIOTUIHUTE M COLMATTHUTE XapaKTEPUCTUKU WITH (11) yCTOMUMBa
uHBecTUIMOHHA 1en. [Ipu ynpasnenuero Ha londonnosere n npu u3dopa Ha akTuBHTE, B KOUTO IloadonnsT me
WHBECTHPA, MTHBECTUIIMOHHUAT MEHUKBD Mpuiara OTroBopHaTa MHBECTULIMOHHA OMMTHKA Ha Amundi.

Hsixoun cyOdonmoBe Moke 1a mMaT cdepa Ha MHBECTUPAHE, KOSTO ce (POKyCHpa BbPXY MHBECTHIIMHMTE B KOMITAHWH,
OTrOBApSILH Ha CHEIM(PUIHA KPUTEPUH, BKITFOUMTETHO U Ha pesyararute 3a ECK, cBbp3aHu ¢ onpeniesieHn TeMH 3a
YCTOWYMBO Pa3BUTHE U ICMOHCTPHUPAIIN CTa3BaHE HA EKOJIOTHYHHUTE, COIMATTHUTE W KOPIIOPATUBHUTE YIIPABICHCKU
npakTuki. ChOTBETHO, cepara Ha MHBECTUIMUTE HAa TakuBa CyO(OHIOBE MOXe Aa ObJe MOo-Majlka OT Ta3h Ha
npyrute dhonaose. [Tomoouu cyodonmoBe Moxke Aa (1) IMaT pe3ysTaTy, O-HUCKU OT Te3W Ha a3apa KaTo 1510, aKo
TaKMBAa WHBECTUIIMM MMAT TO-HUCKU PE3YJITaTH OT Te3W Ha mnasapa W/wiM (ii) HUCKU pe3yJTaTH, CIpsMO JPYyTd
¢donmoBe, kouto He m3nomBar kpurepuute 3a ECK mpu m300pa Ha WHBECTUIMH, WM MOXE Ja CE€ HAJIOXKU
cyOdoHasT na npoaasa cBbp3an ¢ ECK uHBecTHIIMM, KOUTO B MOMEHTA M BIIOCIIEAICTBHE JaBaT 00pU PE3yIITaTu.

M3kimouBane WM pa3ropex/IaHe ¢ IIEHHU KHIDKA Ha U3JATeN, KOUTO HE OTrOBapsT Ha OIMpPENENICHN KPUTEPHH 32
ECK ot cdepara Ha nHBecTHpaHe Ha cyO(hoH/1a, MOXKE Ja IOBEJIE /10 Pa3JIMUHK pe3y/ITaTy Ha CyO(doH/1a B CpaBHEHHE
CbC cxomHH (POHIOBE, KOUTO HAMAT TakaBa OTroBOpHAa WHBECTHIIMOHHA TOJIMTHKA M HE MpPUJIAraT KPUTEpUH 3a
CKpyHHHT BB BpB3ka ¢ ECK, korato n3dupar HHBECTHIINN.

[ToxdoHabT Hie IIacyBa MBIHOMOIIHHIIM 110 HAYKH, KOWTO OTrOBapsi HA ChOTBETHUTE M3KIIFOYBAIIN KPUTEPHH 10
ESG, koero He BMHArM MOKE Jla ChOTBETCTBA Ha YBEJIMYABAHETO JI0 MAaKCHMAaHAa CTENEH Ha KPAaTKOCPOYHHTE
pe3yaTaTi Ha ChOTBETHMS M3zaten. [loBeye mHbopMaIwss OTHOCHO MOJIMTHKATA 3a TiacyBaHe 3a ESG Ha Amundi
MoskeTe Jla Hamepute B OTroBopHaTa MHBECTHLIMIOHHA MOJIMTHKA Ha Amundi, TocThIHA Ha apec www.amundi.lu.

M300pbT Ha aKTHBH MOJKE J]a CE OCHOBaBa Ha cOOCTBEH Mpotiec 3a peiitiHr 3a ECK, koifTo oTyacTu pa3umrta Ha JaHHH
OT TPETH CTpaHu. J[aHHWTE, NPENOCTaBEHH OT TPETU CTPAaHH, MOXKE Ja Ca HEIbJIHW, HETOYHHW WIN HEJOCTBITHU
U B pe3yiTaT Ha TOBA CHIIECTBYBA PUCK WHBECTULMOHHUAT MEHWUKBD Jla HAlpaBU HENpPAaBWIHA OLICHKA Ha
CUTI'YPHOCTTA WJIN M3JATEIs.
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39. CBbp3aHu ¢ TBPrOBCKUTE CTOKH HHBECTHIIUH

CToifHOCTUTE HAa THPTOBCKUTE CTOKHM MOYKE J1a Ca C BUCOKA BOJIATHIIHOCT, OTYACTH 3aIlI0TO MOXKeE J]a ObAaT MOBIHUSHU
OT MHOXECTBO (DaKTOpH, KaTo MPOMEHH B JINXBEHUTE MPOIICHTH, IPOMEHH B TIPEIIaraHeTO U THPCEHETO, EKCTPEMHU
METEOPOJIOTUYHN  YCJIOBUS, OOJIECTH MO CEJICKOCTONAHCKUTE KYITypH W JKUBOTHH, TBPrOBCKU TOMUTHKA
Y Pa3BUTHETO HA TIOJIMTUKATAa K HOPMAaTUBHATA ypenoa.

40. UnBecTMIMH, CBHP3aHH € HEABUKUMH UMOTH

Te3u MHBECTHIMH CE BIIMSIAT OT PUCKOBE, KOUTO BKITIOUBAT: IIMKIIMYHHUAT XapaKTep Ha CTOMHOCTTA Ha HEJIBMKIMHUTE
WUMOTH, CBBP3aHU ChC COOCTBEHOCTTA, OOIIUTE W MECTHH OW3HEC YCIOBHUS, MIMPOKOMAIIAOHOTO CTPOUTENICTBO
¥ pacTsIaTa KOHKYPEHIIHSI, HApACTBAIIUTE JaHbIIN U YIIPABICHCKU Pa3XOIH, CBbP3aHH ChC COOCTBEHOCTTA, IIPOMEHH
B CTPOUTEITHHUTE 3aKOHU U Pa3nope0u, 3aryOnTe, MPOM3THYAIIN OT IIETH WA ChACOHU PEIICHUS, PUCKBT, CBhP3aH
C OKOJIHAaTa Cpefa, 3aKOHOBHUTE OTPAHMYCHHUS, CBBP3aHU C PEHTHTE, JIMXBEHHST PHCK, TPOMEHHUTE, CBBP3aHH
C aTPaKTUBHOCTTA HA 3eMSTa 32 HAGMAaTeIMTE U JPYTH BIMSIHUS Ha Ma3apa 3a COOCTBEHOCT.

41. O6uranuu ¢ NoJIe;Kano0 Ha NOUCKBaHe U3ILIalaHe U 0e3CPOUYHU 00 IUTrAlNH

Hsixon IloadonnoBe uMaT mpaBo Ja MHBECTUPAT B OOJIMTAlMU C TOJISKAIIO HA MMOMCKBAHE HM3IUIAIIAHE
(obmuranuy, YMUTO €MUTEHTH MMaT MpaBoO Ja W3IJIATAT IJIaBHMULATA HA OOJIMTallMUTe NMpeau JaTaTta Ha
nazex). Bcska HeouakBaHa MpOMsSHA Ha JIMXBEHUTE IPOLIEHTH MOXE Ja BJIOLIM MPEACTABSIHETO Ha
o0MralMuTe ¢ MOJUIeXkaIlo Ha MOMCKBaHe u3MJamaHe. Llenure 1 JoXoauTe oT LIEeHHN KHUDKA C TOAJISKAI0
Ha TOHWCKBaHE M3IUIALAHE OOMKHOBEHO OTpa3siBaT JIOMYCKAaHETO, Y€ Ie ObAaT M3IUIATEHU B OINpEaeieH
MOMEHT Ipenn najeka. Koraro JIMXBEeHUTE NMPOLIEHTU NaAaT, EMUTCHTUTE ca CKJIOHHU Ja M3IUIalaT Te3H
o0nuranyu 1 Ja eMUTUPAT OBTOPHO HOBU C MO-HUCBHK JINXBEH MPOLIEHT. AKO TOBA CE€ CIy4YHd, MOXKE Ja Ce
okaxke, ue [loggonabT ocTaBa ¢ eJMHCTBEHA aJITEpHATHBA Ja PEUHBECTHpA MApUTE OT TE3U MpEeAIIaTeHU
o0nurauuu C Mo-HUCHK JUXBEH IpoueHT. OT apyra cTpaHa, KOraTo JIMXBEHUTE INPOLIEHTU CE€ MOKayBarT,
3a€MOIIOJTyYaTEJINTE HE Ca CKIIOHHU Ja U3IUIAIAT IPEIBAPUTEIIHO CBOMTE UITOTEKN C HUCHK JINXBEH MIPOLIEHT.
ToBa Moxxe na foBese A0 noiydyaBaHeTo oT [loadoHna Ha 7OX0au MO Ma3apHOTO PaBHUILE 10 MOMEHTA,
B KOMTO JIMXBEHUTE NPOLECHTH NaJHAT UM HACTBHIIM MMAJEKbT HA [ICHHUTE KHUXKA.

OOnuranuure C MOAJEKAIIO Ha IOUCKBAHE M3IUIAIlAHE MOTraT Ja BKJIIOYBAT O€3CPOYHM OOJIMIraluu
(obnuramuu 6e3 Aara Ha MajeXk), KOUTO MOXE Ja Ca M3JI0KEHH Ha JONBJIHUTENCH JUKBUIEH PUCK IPU
OIIpEe/IeTICHN Ta3apHy yCIoBHs. JIMKBHIHOCTTA HA TAKMBAa MHBECTUIIMH B HAIlperHaTa Ma3apHa cpela MOXe
Ja ObJe OorpaHMueHa, KOETO MOXE Jja MOBIHsIEC OTPULATEIHO HA IIEHATa, HAa KOSITO T€ MOraTr jna ObaaT
IPO/aJIeHH, KOETO OT CBOsI CTPaHa MOXeE Jia MOBJIMsAE OTpULIATeTHO Ha pe3yaTatute Ha SICAV.
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IMPUJIOKEHHUE I1I: BEHYMAPKOBE 3A UBMEPBAHE HA PUCKA U JINBBPUK

IMoadonnose OuakBaH JUBbPUK* PedepentHo moprdosimo
(camo PC B a06C0J110THO (camo oTtHocuma PC)
HJIM OTHOCUTETHO 100%, ocBeH aKo APYro He € NpeABHIECHO
H3paKeHHe)
Oo0auranust
1. Buy and Watch Income 06/2025 200% n/a
2. Buy and Watch Income 07/2025 200% n/a
3. Buy and Watch High Income Bond 300% n/a
11/2024
4. Buy and Watch High Income Bond 300% n/a
01/2025
5. Buy and Watch High Income Bond 300% n/a
08/2025
6. Buy and Watch High Income Bond 300% n/a
11/2025
7. Buy and Watch US High Yield n/a n/a
Opportunities 03/2025
8. Buy and Watch Optimal Yield Bond 200% n/a
04/2026
9. Buy and Watch US High Yield n/a n/a
Opportunities 11/2025
10. Buy and Watch US High Yield n/a n/a
Opportunities 03/2026
11. Buy and Watch Global Income n/a n/a
10/2025
12. Sustainable Income 11/2027 500% n/a
13. Buy and Watch US High Yield n/a n/a
Opportunities 112026
14. Buy and Watch Income 250% n/a
03/2028
15. Buy and Watch High Income 250% n/a
Bond Opportunities 03/2028
16. Buy and Watch Income 250% n/a
06/2028
17. Buy and Watch High Income 250% n/a
Bond Opportunities 06/2028
18. Buy and Watch Income 250% n/a
11/2028
19. Buy and Watch High Income 250% n/a
Bond Opportunities 11/2028
20. Buy and Watch Income 250% na
06/2028 - 11
21. Buy and Watch High Income 250% wa
Bond Opportunities 03/2029
MyaTHAKTHBHHU
22. Conservative 200% 75% Bloomberg Euro Aggregate Index
25% MSCI AC World Index
23. Balanced 250% 50% Bloomberg Global Aggregate Index
50% MSCI AC World Index
24. Sustainable Growth 380% 30% Bloomberg Euro Aggregate Index
70% MSCI AC World Index
25. Diversified Income Best Select n/a n/a

JIMBBPUIUKBT C€ H3YUCIABA KaTO CyMa OT MJEHHOTO ChIbpXKAHWE Ha U3IMOJ3BaHUTE (DPUHAHCOBO-
JIEpUBATHBHA WHCTPYMEHTH U € B ITIOBEUYE OT HETHUTE aKTUBHU Ha CyO(hoHTa.
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MMPUJIO)KEHUE 1V: U3IIOJI3BAHE HA CAEJIKH 3A ®PUHAHCUPAHE C HIEHHU KHU/XKA
N CYAIIOBE HA ITBJIHA BBb3BPBINAEMOCT

Cy6doHnnoBere HsIMA J1a M3MON3BAT CACIKH 32 OOpPAaTHO KyITyBaHe/poaBaHe, 3aeMaHe Ha [IEHHU KHIKA WIIH
3a 00paTHO IMpoJIaBaHe/KyTyBaHEe U MAPKHH 3aeMHUTE CIEeNKH 1Mo cMuchiia Ha Permament (EC) 2015/2365
Ha EBponeiickus napnameHT u Ha CpBeTa oT 25 HoemBpu 2015 . OTHOCHO MPO3PAYHOCTTA MPU CACIKHUTE 3a
(¢uHaHCUpaHe C LIEHHU KHUXA U NpU NoBTOpHOTO u3nonssane (SFTR).

Kakro e mocoueno B Tabmumara mo-goiy, [loagonaosere n3non3BaT GUHAHCOBH TPAHCAKIINY C ICHHU KHIKA
U cyaroBe Ha 00111a Bb3BPBIIAEMOCT ITOCTOSIHHO W/UIX BPEMEHHO 3a CIEHUTE LIEeIH.

Koraro ce umsnons3sBar 3a edeKTHBHO ymnpaBjeHHe HAa noprdoauo (moxkazaHo mo-goay c ,EPM®),
TEXHUKUTE U UHCTPYMEHTHUTE 3a CHIEJIKHU 32 (PUHAHCUpPAHE C IEHHU KHMYKA ITOMAarar 3a IIOCTUraHe Ha BCsKa
MHBECTUIIMOHHA L€JI, HaPUMEpP 3a MOCTHraHe Ha EKCIO3UIMS KbM aKTUBHU, KATO €IHOBPEMEHHO C TOBa
OTpaHUYaBAT Pa3XOAUTE, HAMAISIBAT PUCKOBETE, MpeasaraT KOMOMHUpPAHU MHBECTUIMH /MU YJIECHSABAT
CBOEBPEMEHHUS JJOCTHII 110 Ma3apa. Hanpumep, cyanosere ¢ o0Ia Bb3BpaIiaeéMoCT MOTraT J1a ¢€ U3I0JI3BaT
3a CreyesIBaHe Ha EKCIO3MIMS M HM3BJIMYAHE Ha I0JI3a OT BB3BPAIlaeMOCTTa Ha pedepeHTEeH akTHB 0e3
JUPEKTHO 3aKyIlyBaHE Ha aKTUB.

Koraro ce u3nosa3Bar 3a ynpasJIcHUE Ha IAPUYHHU CpecTBa B Opoii (IT0OCOYeHH MO-10J1y C ,, YIIP. HapUYHHA
cpeacTBa‘), caenkuTe 3a GUHAHCUpPAHE Ha IICHHU KHIDKA Ce U3MO0I3BAT KaTO HHCTPYMEHT 3a yIpaBlIeHUE Ha
NapUYHUTE CPECTBA, 3a J]a C€ YJIECHU PEHTAaOUJIEH NMOTOK HA ApUYHM CPEJICTBA C 1IeJ Ja ce JONpHHEece 3a
JOIIBJIHUTENTHO (PMHAHCUPAHE Ha MHBECTUIIMOHHUTE CTPATErHH (CIIOpa3yMEHHUs 3a MOBTOPHO KyIyBaHE) WIH
3a NOBJIUSIBAaHE HA BPEMEHHOTO IIPEBUIIABAHE HA MAPUUHUTE CPEJCTBA, JOKATO C€ ONTUMU3HUPAT IPUXOJUTE
(criopazymeHus 3a 00OpaTHO MOBTOPHO KYITyBaHe).

Koraro ce m3non3BaT 3a reHepupaHe Ha JONBbJHHTEJ]EH 10X0[ (MOCOYEHO MO-A0JYy KaTo ,,/lombiaH.
A0X0I*), clenKuTe 3a (MHAHCUpPAaHE HAa IIEHHM KHMXKA, KaTO HallpUMep OIepaluy 3a 3aeMaHe Ha LIEHHU
KHIDKA, TOTPUHACSAT 32 TeHEPUPAHETO Ha JAOIIBIHUTEICH JOXO/I /WK 32 KOMIICHCHPAHETO Ha Pa3Xxo/Iu.

Karo miroctpanus BB Bpb3Ka ¢ Ta0JIMIIaTa MO-0Jy, U3MOI3BAHETO HA TEXHUKU U MHCTPYMEHTH 3a CICTIKU
3a (puHAHCUpaHE HA IEHHH KHIDKA OT BCEKH CYO(hOH MOXKE /1a C€ PHKOBOJIM OT Ma3apHU OOCTOSITEIICTBA WITH
crenuUIHA Bh3MOKHOCTH, KOUTO ca MO-Maiko npenBuaumu. [lopaau ToBa mpuOIH3UTEITHUTE MPOLICHTH
JIMTICBAT B OTPAaHWYEHH CITyYau WM, KOTATO ca HATMYHH, € TI0-BEPOSTHO J1a C€ KOJIeOasT BbB BPEMETO IMOPaIH
CJIETHUTE OOCTOSATEIICTBA:

- CWJIHM KoJjeOaHMs 3acsiraT OHE3M CyO(OHAOBE, KOMTO CKIIOUBAT CHOpPa3yMEHUs 3a 3a€MaHe Ha LIeHHU
KHWKA, 32 OOpaTHO MOBTOPHO KYITyBaHE M IOBTOPHO KyITyBaHE B KOHTEKCTa Ha BB3MOXKHOCTH, KOHWTO
reHepUpar JOIbIHUTENIECH J0XO0/, U BEPOSATHO 11e ObaT BOJAEHHU OT N30JIMPAHU /WK CHEHM(DUIHH HY KU
Ha KOHTPAareHTHUTE, U YUATO YECTOTA MOKE J1a € HEMOCTOSHHA.

- 00eMbT Ha U3IMO3BAHE HA T€3HW TEXHUKU C OTJIe]] ONTUMU3HUpaHe Ha puxoaute (oTdernssaH ¢ ,,OnTuMus.
Ha IpUXO0JUTE ) € BEPOSITHO a ObJie 3acerHaT HaJ oy, KOraTo JMXBEHUTE MPOIEHTH ca HUCKU U HAarope,
KOraTo CTaBaT MO-BUCOKH:

- KOraro ce B3emar MpeABH[ 3a yNpaBlieHHe Ha MapUYHUTE CPEJICTBA B CIy4yail Ha BaKHM ABMXKCHMS IpU
3amycBaHe M OOPAaTHO M3KYIyBaHE, W3MOI3BAHETO HA CIHOPAa3yMEHHUS 32 0OpaTHO IOBTOPHO KYITyBaHE
U TOBTOPHO KyINyBaHe ce Koje0ae B 3aBHCHMOCT OT BB3HMKBAaHETO Ha IOCIEJHUTE M OYAKBAHUTE
IPOLICHTH U CJIEJOBATEIHO HE OTPa3sIBaT aJ€KBATHO ITOCTOSIHHO IIPOMEHSINHNS CE 00€M Ha U3I0JI3BAHE.
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OcBeH TOBa M IpU Cla3BaHE HAa TOPEHM3IIOKEHOTO B CiIydail Ha KOMOMHHMpaHa ynorpeba, najeH cyOodoHs,
KOIMTO MOKa3Ba MOCTOSIHHA YIIOTpeOa Ha Ja/ieHa TEXHUKA WM HHCTPYMEHT, OOMKHOBEHO TU pa3riiex/1a KaTo
9acT OT MOCTOSHHA MPOrpaMa W/WIIM KaTO KOMIIOHEHT Ha Mpolieca Ha yNpaBJIeHUE Ha pa3NoIaraHeTo U e
uMa I0-Majlka BEpOATHOCT 3a KoJjieOaHus (Makap 4ye BbB BCEKU €IMH MOMEHT cyO(oHI0BETE MOXE J]a He

pasnojarar ¢ HCU3IMJIaTCHU CACIIKHM B CHECTOBOJHUTC CU KHI/DKa).

Cyodonn IloBT. KymyBaHe OO0paTHO NMOBT. TP ——
KyIyBaHe
1 Conservative [pubnuzurenHo - - - -
Makc. - - - -
Yecrora - - - -
Llen Ha ymoTpebara - - -
2 Balanced [Tpubau3uTeIHO - - - -
Makc. - - - -
Yecrora - - - -
Llen Ha ymoTpebara - - -
3 Sustainable Growth [IpubnusuTenHo - - - -
Makc. - - - -
YecroTa - - - -
Ien Ha ynorpebara - - -
4 Diversified Income [pubnuzurenHo - - - -
Best Select Maxe. ) ) ) )
Yecrora - - - -
Llen Ha ymoTpebara - - -
5 Buy and Watch [Tpubau3uTeIHO 0-10% 0-10% - -
Income 06/2025 Maxe. 20% 20% ) )
Yecrora BpemenHo Bpemenno - -
Ien Ha ynoTpebara Y1Ip. napuuH CpeJICTBA, JIOIL. IPUXOJL - -
6 Buy and Watch [Tpubau3uTesIHO 0-10% 0-10% - -
Income 07/2025 Maxe. 20% 20% ) .
Yecrora BpemenHo BpemenHo - -
Ien Ha ynotpebara Yup. napuyHu CpeicTBa, JOI. MPUXO] - -
7 Buy and Watch [Tpubau3uTesHO 0-10% 0-10% - -
High income Bond Mage. 20% 20% - -
Yecrora Bpemenno Bpemenno - -
Ien Ha ynotpebara Ynp. napuyHM cpecTBa, JOI. IPUXO] - -
8 Hglﬁylzzgnﬁ%i)}; d [Tpubau3uTeHO 0-10% 0-10% - -
01/2025 Makc. 20% 20% - -
Yecrora BpemenHo Bpemenno - -
Ien Ha ynoTpebara Y1Ip. napuuH CpeJICTBA, JIOIL. IPUXOJL - -
9 Buy and Watch [Tpubau3uTesIHO 0-10% 0-10% - -
High (I)%‘;;(‘)‘ECSBOM Make. 20% 20% - -
Yecrora BpemenHo BpemenHo - -
Llen Ha ynotpebara VY1p. napu4Hu CpeAcTBa, JOM. IPUXOL
10 Buy and Watch [Ipu6au3uTeIHO 0-10% 0-10% - -
High ncome Bond Mage. 20% 20% - -
Yecrora Bpemenno Bpemenno - -
Ien Ha ynotpebara Ynp. napuyHM CpecTBa, JOI. MPUXO] - -
11 Buy and Watch US [Tpubau3uTeIHO - - - 10%
o Yt Mo - - :
03/2025 Yecrora - - - Bpemenno
Ien Ha ynoTpebara - - EPM
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Cyodona

OOpaTHO NOBT.

3aemane IEHHU KH.

KyIlyBaHe
12 Buy and Watch [Ipu6au3uTeIHO 0-10% 0-10% - 5%
Optimal Yield Bond o o o
04/2026 Makc. 20% 20% 20%
Yecrora Bpemenno Bpemenno - Bpemenno
Len Ha ynorpebara Vnp. napuuHu VYip. napuaHu
CpeICTBa, IO, CpEeaCTBa, JIOM. - EPM
HPUXOJL PHXO
13 Buy and Watch US [Ipu6au3uTeIHO - - - 10%
High Yield o
Opportunities Marc. - - - 20%
11/2025 YecroTa - - - Bpemenno
Ien Ha ynotpebara - - EPM
14 Buy and Watch US [Tpubau3uTesHO - - - 10%
High Yield o
Opportunities Marc. - - - 20%
03/2026 Yecrora - - Bpemenno
Ilen Ha ymotpebara - - EPM
15 Buy and Watch [pubnusuTenHo - - - -
Global Income Maxe ) ) ) )
10/2025 -
Yecrora - - - -
Ien Ha ynotpebara - - -
16 Sustainable income [pubau3uTeIHO 0-10% 0-10% - 0-10%
1172027 Magc. 20% 20% - 30%
Yecrora Bpemenno Bpemenno - Bpemenno
Ien Ha ynotpebara Ynp. napuyHu cpecTBa, JOI. NPUXO] - EPM
Buy and Watch US [pubnuzurenHo - - - -
17 . .
High Yield Maxc ) ) ) )
Opportunities -
11/2026 Yecrora - - - -
Llen Ha ymoTpebara - - -
8 Buy and Watch [Tpubnuzurento - - ~ B
Income 03/2028 Make. ) _ _ -
Yecrora - - B B
Len Ha ynorpebara B B B
19 Buy and Watch [pubnuzurenHo - - - -
High Income Bond Makc. ) ) R -
Opportunities
03/2028 Hlectora : : : )
Llen Ha ynorpebara R R B
Buy and Watch [pubausurenso ) ) B B
20 Income 06/2028
Make. ) ) ) )
Yecrora ) ) B B
Len Ha ynorpebara B B B
Buy and Watch [Tpubnu3urenHo ) ) R R
21 High Income Bond Mare
Opportunities ) - - - -
06/2028 Yecrora R - - -
Llen Ha ynorpebara R R B
Buy and Watch IpubnusurenHo ) ) R B
22 Income 11/2028
Make. ) ) ~ B
Yecrora - - - -
Llen Ha ynorpebara
Buy and Watch [pubnuzurenHo ) ) B B
23 High Income Bond Marxc
Opportunities ) - - - -
11/2028 Yecrora

Llen Ha ymorpebara
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Cyodona

OOpaTHO NOBT. ;
3aeMaHe HEHHH KH.

KynyBaHe
Buy and Watch [pubnuzurenHo ) B B
24 | Income 06/2028 - 1

Make. ) R R
Yecrora _ - -
Llen Ha ynoTpebara ) ) )
Buy and Watch IpubnusurenHo ) R B

25 | High Income Bond Moo
Opportunities ) - - -

03/2029 YecroTa

Len Ha ynorpebara

*B T03M city4aif KaTO IMPOILIEHT OT HETHATa CTOMHOCT Ha aKTHBA Ha CbOTBETHUS CYO(OHI.
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IMPUJIO)KEHHUE V: OIOBECTSABAHUSA, CBbP3AHU C ESG

YcroiumBara
MHBECTULMA
O3HayaBa
nHBecTuumnAa

B CTOMaHCKa AeMHoCT,
KOATO gonpuHaca 3a
nocTuraHe Ha
eKoIorMYHa unm
coumanHa uen,

npw ycnosue ye
WMHBECTULMATA He
3acAra 3HauyMTeNHO
NOCTUraHeTo Ha
eKo/IorMyHa unm
coupanHa uen,

a Apy)KecTBarTa,

B KOMUTO ce
MHBecTUpa, cneasat
[06pyY ynpaBaeHCcKn
NPaKTUKN.

TakcoHomuATa Ha EC
e cucTema 3a
Knacuouumpare,
onpezeneHa B
PernamenT (EC)
2020/852, 3a
yCTaHOBAIBaHe Ha
CMUCHK C eKONOTUYHO
ycToitumnsu
MKOHOMMYECKU
peiiHoctu. Tosu
PernameHT He
BK/1HOYBA CMUCHK
Ha coumanHo
ycTonumsute
MKOHOMMYECKHN
nenHocTu.
Yctonumsute
MHBECTULMK C
eKosiorMyHa uen
morat aa 6bvaar
CbrnacyBaHu

C TaKCOHOMMATA
AN He.

O6paseL 3a Npeaa0roBOPHO ONOBECTABaHE 3a PUHAHCOBUTE NPOAYKTH, MOCOUYEHU B UNEH

8, naparpadu 1, 2 u 2a ot PernameHT (EC) 2019/2088 u uneH 6, nbpBa a2 inHen OT
PernameHTt (EC) 2020/852

Hwme Ha mpoaykTa:

AMUNDI FUND SOLUTIONS - CONSERVATIVE

HNnenTudguxarop Ha OPUIAMYECKO JIULE:
2138004RMAVNIS9Z3637

EKONOrMYyHm VI/MHVI COLUUNANTHU XaPaKTEPUCTUKHA

To3u puHAHCOB NPOAYKT MUMA NI YCTOMUMBA UHBECTULMOHHA Len?

o0 Oa

ToBa e HanpaBn MUHUMYM
YCTOMYUBU UHBECTULLUM C
eKonoruyHa uen:._ %

B MKOHOMMYECKM AEMHOCTH,
KOUTO ce KBaMduumpaT KaTo
€KOJI0TMYHO YCTOMUYMNBU
CbrNaCHO TakcoHoMMATa Ha EC

B MKOHOMMYECKU AEMNHOCTH,
KOMTO He ce KBannduumpar
KaTO eKOJIOrMYHO YCTONYMBHN
CbrNACHO TakcoHOMMATA Ha EC

ToBsa LWe HanpasBu MUHUMYM
YCTOYNBU UHBECTULIUU CHC
couranHa uen:_ %

TO3U PUHAHCOB NPOAYKT?

(] % He

% TA nonynsapusupa ekonornuyuure/
coumantute (E/S) xapaKTepucTukm
1 BbMNPEKM Ye HAMA 3a LLes1 YCTOMUYMBaA
MHBECTULMA, TA Lle UMa MUHUMANEH
nan ot 1 % ot ycToiumnsute nHBECTULMM

C €KOJI0TUYHA Lie/1 B UKOHOMMUYECKM
[eNHOCTU, KOUTO ce KBannduumpar
KaTO €KOJIOFTMYHO YCTOMUYMBU CbINIaCHO
TaKCOHOMMATA Ha EC

¥ cexkonormyHa uen B MIKOHOMUYECKM
OEVHOCTU, KOUTO He ce KBanuobuumpat
KaTO eKOJIOFMYHO YCTOMYMBU CHIIACHO
TakcoHomuATa Ha EC

CbC CcoumnasiHa uen

ToBa nonynapusnpa E/S xapaktepuctukure,
HO HAMA A3 HanpPaBu HUKAKBU YCTOMUYUBU
MHBECTUL UK

Kaksu eKonorMuHun u/mam coumanHm xapakTepucTMKm ce nonynsapusupar ot

[MoadoHabT HOMyNApU3MUPa EKOJIOTHYHHUTE U/UITH COLUATTHUTE XapaKTEPUCTUKH, KAaTO LIENHU J1a UMa
mo-BrcoK pe3ynarar 3a ESG ot To3u Ha ceparta Ha maBecTupane. [Ipu onpenenste Ha pe3ynraTa 3a
ESG na noadonaa u Ha cepaTa Ha HHBECTHPAHE MOCTUTHATHTE pe3yJiTaTu o oTHomieHue Ha ESG
ce OICHSIBAT Ype3 CPABHIBAHE HA CPCIHUTE IIOCTUTHATH PE3YJITaTH Ha aJeHa OOJUTaIUs CIIPSIMO
MIOCTHKEHUATA B OpaHIlla Ha HEWHUS eMUTEHT BB Bph3Ka C Besika oT Tpute ESG xapaxkrepucTuky Ha
€KOJIOTUYHOTO, COIMATHOTO M KOPIIOPATHBHOTO yrpaBicHue. He ¢ onpenerncH pedepeHTeH HHICKC

3a ESG.
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UHpukaTopute

3a yCTOMUMBOCT
M3MepBaT Kak

ce nocturat
€KO0JIOTUYHUTE UN
coumanHurte
XapaKTepPUCTUKM,
nonynsapusMpaHn
oT GMHaHCOBUA

NPOAYKT.

Kaxeu nokaszamenu 3a ycmouuugocm ce u3nojizeam 3a usmepeame Ha
nOCmucaHemo Ha 6CAKA OmM  EKONOUYHUME UWIH  COYUATIHUMmME
XapaKmepucmuKu, RONYIAPUUPAHU OM MO3U PUHAHCO8 nPoOyKm?

W3nonsBaHuAT HHIUKATOP 32 ycTOW4YMBOCT € pe3ynTarsT 3a ESG Ha Iloadonnaa, koliTo ce usmepsa
cipsamMo pesynTara 3a ESG Ha nHBeCTUIIMOHHATA CHBKYITHOCT.

Amundi e pa3paboTmi cBoii coOCTBEeH mporiec 3a onpenensae Ha pedTuHT 32 ECK BB3 0CHOBa Ha
moxxoxaa ,,Haii-mo0sp B cBos Kitac™. PedTHHTHTE, aqanTHpaHu KbM BCEKH CEKTOp Ha ICHHOCT, UMaT
3a 117 J]a OLCHAT TMHAMHKATA, IPU KOATO (PyHKIMOHUPAT KOMITAHUHUTE.

Petituarst Ha Amundi 3a ECK, u3non3san 3a onpezensHe Ha pe3yirara 3a ECK, e xonudecTBeH
pesynrar 3a ECK, npencrasen B cenieM kiaca B quana3oHa ot A (Hai-noOpu pe3ysitaty B cdepara)
1o G (maii-nomn). B ckanara na Amundi 3a peittunr 3a ESG 1ieHHUTE KHIDKA, TPUHAICKAIY Ha
CHHCHKA C N3KITIOYCHHUS], ChOTBETCTBAT Ha G. 32 KOPIOPATUBHN EMUTEHTH ITOCTUTHATUTE PE3YITaTH
o otHoureHnue Ha ESG ce orieHsBar rio0aiHo 1 Ha CbOTBETHOTO HUBO HA KPUTEPHH Upe3 CPAaBHEHHE
ChC CPEJIHUTE MOCTUTHATH PE3YJITATH B OTPACHIIA Upe3 KOMOMHALUSITA OT TpuTe M3mepenus Ha ESG:
- Exonorun4yno u3MepeHue: u3ciensa ciocoOHOCTTa HA eMUTEHTHTE JIa KOHTPOJIHUPAT CBOETO MPSIKO
U KOCBEHO C€KOJIOTMYHO BB3JCHCTBHE, KAaTO OrPAaHWYaBaT CBOSTA KOHCYyMAllMs Ha CHEPTHs,
HaMaJsiBaT €MHUCHUTE CH Ha MApHUKOBH ra30Be, OOPAT Ce Cpelly HM34YepIIBAHETO Ha PEeCypCcuTe
1 oma3BaT OuopazHooOpa3nueTo.

- CouuanHo u3MepeHue: U3MepBa Kak eMUTEHTHT (DYHKIMOHHMpPA 10 OTHOLICHHE Ha J[BE Pa3IMIHU
KOHICIIIUHA: CTpATCTHUATA HAa CMUTCHTA 3a PAa3BUTUEC HAa HEI'OBHS YOBCHIKH KallUTAJI U 3aYUTAHETO Ha
YOBEIIKUTE TPaBa KaTo LsIo;

- YnpasneHcko uzmepenue: Taka ce olleHsiBa CIOCOOHOCTTa Ha U3JATeNs a OCUT'YpH OCHOBaTa 3a
e(eKTHBHA KOPIIOpaTHBHA YIPaBJICHCKA paMKa U J]a TeHepHpa CTOHHOCT B IBITOCPOUCH TUIAH.

B metomonorusita, npunnarana npu pefitiara 3a ECK or Amundi, ce m3nomssat 38 kputepus, KOUTO
ca WM TeHepuyHH (OOIIM 32 BCHMYKH KOMIIAHMH, HE3aBUCHMO OT TAXHATa NEWHOCT), WIH
crequUYHN 3a CEKTOpa, MPETerJICHH CHOpEeX CeKTopa W pasrieJaHd IO OTHOIICHHE Ha
BB3ICHCTBUETO UM BBPXY pEIyTalMATa, OIEpaTHBHATa e(QEKTHBHOCT U pasmopendure 1o
OTHOIIEHWE Ha naneH minaten. Peifitmarure 3a ESG ma Amundi BeposTHO me OBIAT M3pa3eHH
B riobasieH mManad upe3 Tpure uzmepenus Ha E, S 1 G uiM nooTnesHo BbPXY BCEKH €KOJIOTHUEH
win couuaned Qakrop.13a noBeue MH(OpPMALUS OTHOCHO pe3yirathte M Kpurepuurte 3a ESG
Brkre PerynaropHara nexnapanus 3a ESG na Amundi, HannuHa Ha agpec www.amundi.lu.

Kaxeu ca yenume na ycmoiunueume uHeecmuyuu, KOUmo Quuancosuam
HPOOYKM YACMUYHO 6D3HAMEPAGA O NPOU3EENHCOA U KAK YCMOUYUBOMO
uHeecmupane OOnpuHacs 3a mesu yeau?

[enure Ha yCTOWYMBHTE HHBECTUINH Ca J]a C€ MHBECTHPA B JPYKECTBA 32 HHBECTHUPAHE, KOUTO CE
CTPEMSAT J1a OTTOBApSAT Ha JJBa KPUTEPHSL:

1) na ce cma3BaT Hali-TOOPHUTE CKOJOTHYHK U COIUATTHY MTPAKTUKH; U

2) na ce u30arBa M3pab0OTBaHETO HA NMPOAYKTH WJIM IPEIOCTABSIHETO Ha YCIIYyTH, KOUTO BPEIAT Ha
OKOJIHATa cpelia ¥ Ha 00IIeCcTBOTO.

3a 1a MOXe IPYXKECTBOTO 3a MHBECTHpAHE Ja ObJe CUETEHO 3a JIONPHHACSIIO 3a FOPEernocoYeHaTa
e, To TpsibBa na 0bae ,,Hali-100Bp M3IMBIHUTEN B PAMKHTE HA CBOSI CEKTOP Ha JEHHOCT 3a TOHE
€/IMH OT CBOUTE MaTEPUAIHHU €KOJIOTHYHU WIIH COLHAIHH (aKTOpPH.

OmnpeneneHneTo 3a ,,Hai-100bp U3MBIHUTEN * Ce OCHOBaBa Ha coOcTBeHaTa MeTogoorus 3a ESG Ha
Amundi, ynaTo 1e € 1a n3MepH NOCTUTHATUTE Pe3yJITaTH BbB Bpb3Kka ¢ ESG Ha ganeHo npyxecTBo
3a MHBECTHpaHe. 3a Ja ObIe CUSTCHO 32 ,,Hal-M00bp M3MBIHUTEN , IPYKECTBOTO 32 MHBECTHPAHE
TpsOBa 1a M3MBIHIBA Hal-100OpHUTE Tpu OCHOBHU peliTiHra (A, B mmm C oT ckana 3a omeHka oT A
o G) B paMKHTE HA CBOS CEKTOP 3a MOHE eIWH MaTepUaJIeH eKOJOTHYCH WM COIMalicH (akTop.
MartepuanHuTe €KOJOTMYHH M COUMANHM (AKTOpH ce HISHTH(UIIMpAT HAa HHUBO CEKTOP.
Wnentndpunupanero Ha MaTtepuanHuTe (GakTopu ce O6a3mpa Ha pamkaTa Ha Amundi 3a aHaTN3 HA
ESG, xosTo koMOuHIpa He(hMHAHCOBH JaHHM M KAYECTBEH aHAJN3 HAa CBBP3aHUTE TEMH 33 CEKTOpa
u ycroitunBoctTa. @akTopuTe, UISHTU(PHUIUPAHHA KATO MaTePUAIIHH, BOJIST 10 NPUHOC OT MOBEYE OT
10% xbM 00mus pesynrat 3a ESG. Hanpumep 3a eHepruiiHus ceKTop MaTepHaiHu (akTropu ca:
eMHCUH U eHeprusi, OuopasHooOpasue W 3aMbpCsiBaHe, 3paBe M CUT'YPHOCT, MECTHH OOIIHOCTH
W YOBEIIKM TpaBa. 3a Mo-IbJIeH OOl Iperyes Ha CeKTopuTe U (akTopuTe BIKTEe PerynaropHarta
nexinaparus 32 ESG nHa Amundi, HanmyHa Ha agpec www.amundi.lu.
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OcHoBHUTE
Heb6naronpuATHU
Bb3eNcTBUA ca
Hal-3HaYUTEeNHUTE
HeraTuBHU
Bb34EMCTBUA Ha
WNHBECTULMNOHHUTE
peLleHuns Bbpxy
dakTopUTe 33
YCTOMYMBOCT,
CBbP3aHu C
€KO/IOrMYHW,
COLMANHN U
CBbP3aHM CbC
CAyKuUTeNUTe
BBMNPOCU, KAaKTO U
BBHNPOCU, CBbP3aHK
CbC 3a4MTaHeTo Ha
npasBaTa Ha YoBEKa
u c bopbara c
KopynuuaTa

W NoaKynuTe.

3a ja nonpuHece 3a TOPHUTE LEIH, JPYKECTBOTO 32 MHBECTUpaHe He TpsOBa Ja MMa 3HAYMTEIIHA
€KCIO3HIIUS KbM JICHHOCTH (HAIIPUMED TIOTIOH, OPBIKHS, Xa3apT, BBIIIHINA, aBHALIUS, TPOU3BOJICTBO
Ha MeEcO, MPOU3BOJCTBO HAa TOPOBE U MECTULUAM, MPOU3BOJICTBO HA IJIACTMACH 3a €IHOKpATHA
ynortpeba), KOUTO HE ca CbBMECTHMH C T€3U KPUTCPHHU.

YcToiunBUAT XapakTep Ha NaZcHa WHBECTHIUS CE OICHSIBAa Ha HHUBOTO HAa APYXKECTBOTO 3a
WHBECTHPAHE.

Kak ycmoiiuueume uneecmuyuu, Koumo unancoeusm npooyKm
YacmuuHo 6b3HaAMEPABA 0a HANPAsU, 0d He HAHecam 3HAYUmMEIHU epedu
HA HUKOA eKOJI02UYHA WU COUUATIHA YCHOUYUEA UHBECMUUUOHHA Ye?

3a 5a ce rapaHTupa, Y€ yCTOWYMBUTE WHBECTHLIMHM HE HaHAcsAT 3HauuTenHu Bpeau (,DNSH®),
Amundi n3non3sa 18a GUITHpa:

* [IepBusT TecToB ¢miThp 32 DNSH pa3unta Ha MOHHUTOPHHTA Ha 3aBDKUTEITHATE HHIUKATOPH
32 OCHOBHHM HEONarompuATHH BB3ACHCTBHA B mpmioxkenwne 1, tabmuma 1 mHa RTS, xpmero ca
HAIMYHA cTaOwiHU naHHU (Hamp. mHTeH3uTeT HAa GHG Ha nmpy)kecTBaTa 3a WHBECTHpaHE) Upe3
KOMOMHAIMS OT MHAMKATOpU (HAMp. BBIVIEPOJIEH WHTEH3UTET) U clenn(UYHH HparoBe WU
IpaBujia (Hanp. Jajin BbIVICPOJAHUAT HMHTCH3UTET Ha JAPYXKCCTBOTO 3a HWHBECTHPAHEC HE
MIPUHA]UIEKU KbM MOCIISIHHS IEIMI Ha CEKTOPA).

Amundi Beue pasriexaa crienn(pUUHUTE OCHOBHU HEONAronpusaTHH BB3JICHCTBHS B MOJIUTHKATA
CH Ha W3KIIOYBaHE Karto yacT or OTroBopHaTa MHBeCTHMIMOHHA nojutuka Ha Amundi. Te3m
M3KJIFOYEHHUS, KOMUTO Ce IpHiIarar 3a OIMCAHUTE IO-TOpe TeCTOBEe, 00XBaIAT CIEAHUTE TEMU:
M3KITFOYCHNUS 3a IPOTUBOPEUMBU OPBXKUS, HAPYIICHHUS Ha NpUHIMIHTE Ha [ 100amHus 1oroBOp Ha
OOH, pbrimima u TIOTIOH.

* OCBEeH KOHKPETHHUTE (haKTOPHU 32 YCTOWYHMBOCT Ha MHAUKATOPUTE 32 OCHOBHU HEOIAroNpHATHA
BB3CCTBUS, 00XBaHATH B IbpBUA GuiaThp, Amundi nepuHUpa BTOPH QUITHEP, KOWTO HE B3eMa
IpenBU] 3aIbDKHTEITHATE HHANKATOPH 32 OCHOBHH HEOIAroNPHATHU BB3EHCTBIS, HOCOYESHH I10-
rope, 3a ja ce HOTBBPAH, Y€ KOMIIaHHATA HE CE € CIpaBuIa I0-JIOMO OT 00 eKOJOTUYHA HIIN
COLMAJIHA TJIeJJHA TOYKA B CPAaBHEHHE C JPYT'U KOMIIAHHU B CBOS CEKTOP, KOUTO CHOTBETCTBAT Ha

EKOJIOTHYEH HIJIN CONHMAJIEH PEe3yIITaT, O-TOJISIM WITH paBeH Ha E, karo ce U3mon3Ba peHTHHTBT 32
ESG Ha Amundi.

Kax ce e63emam npedsud unoukamopume 3a HeOIAONPUSAMHU
8b30elicmaUs 8bpXy (haxmopume 3a ycmouyugocm?

Wunukaropure 3a HeONMaronpusaTHU Bb3ASHCTBUSI ca B3€TH NPEABUJ, KAKTO € OIHCAHO
1o-rope B WbpBUs QUIATHP 3a He3HaunTesnHu Bpeau (DNSH):

[IepBusT puarsp 3a DNSH pa3zunta Ha MOHUTOPHHTA Ha 33 ABIDKUTEITHUTE HHANKATOPH
3a OCHOBHH HEOJIarONpHUsATHH BB3ACHCTBH B IprutoskeHue 1, Tabmuma 1 Ha RTS, kpaero
ca HaATUYHU CTA0WIHN [aHHW 4Ype3 KOMOWHAIMATA OT CJICTHUTE WHAWKATOPH
U CTIeUU(UIHY TIParoBe WK MpaBuIa:

* 1a nMa uaTeH3uTeT Ha CO2, KOHTO HE IPUHAUIEKH Ha ITOCTIEIHUS S B CPaBHEHHE
C APYTH KOMITAHUH B CHOTBETHHS CEKTOP (BaXKH CaMO 32 CEKTOPH C BIHCOK MHTECH3UTET),
n

* 1a ©Ma pa3HooOpasue Ha bop/a Ha AUpeKTOpUTEe, KOETO HE IMPUHAICHKH Ha MOCIICTHHS
JIeIIWII B CpaBHEHHUE C JPYTH KOMITAHUU B CHOTBETHUS CEKTOP, U

* Ja OBJAT WM3YUCTCHU BCHUYKH MPOTHUBOPEYUS BHB BpPBH3Ka C PaOOTHHUTE YCIIOBHS
Y YOBEILIKUTE TIPaBa,

* 1a OBJIAT U3YMCTCHU BCUYKH MPOTUBOPCUHS BbB BPB3Ka ¢ OHOJOTMYHOTO pa3HOoOpa3ue
U 3aMbPCSIBAHETO.

Amundi Bede pasriexna crnenu@UIHATE OCHOBHU HEONArONPHUSITHU BB3ICHCTBHS B
MOJINTUKATA CH Ha U3KIIIOYBaHE KaTo yacT oT OTroBopHaTa MHBECTHLIMOHHA MOJUTHUKA
Ha Amundi. Te3n U3KITIOYEHUS, KOUTO CE€ MpHJIaraT 3a OIHCAHWUTE IIO-TOPE TECTOBE,
oOXBamaT CIeTHUTE TEMHU: M3KIIOUEHHS 32 MPOTHBOPCUYMBH OPHKUS, HAPYIICHHUS Ha
npuHunuTe Ha ['mobamaus morosop Ha OOH, BBIUIHINIA U TIOTIOH.
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UHBecTULMOHHATA
cTpaTerua Haco4sa
WHBECTULMOHHUTE
peleHns Bb3
OCHOBa Ha paKTopu
KaTo
MHBECTULMOHHN
Lenn u ToNepaHc
Ha pu1CcKa.

Kax ycmoiiuusume uneecmuyuu ce cvenacyéam c nacokume na OUCP
3a MYIMUHAYUOHATHUME NPEONPUAMUS U PbKOBOOHUME NPUHYUNU HA
OOH 3a 6usneca u npasama na wosexa? Iloopobnocmu:

Hacoxure ra OVCP 3a MyITHHAIIMOHATHHUTE TPEATPHUATHS M PHKOBOJIHUTE MTPUHITUIIH
Ha OOH 3a Ou3Heca U npaBarta Ha YOBEKa ca MHTETPUPAHH B HalllaTa METOIOJIOTHS 32
ouenka Ha ESG. Hammsar coOGctBeH HMHCTpyMeHT 3a oneHka Ha ESG ouensiBa
CMUTCHTUTC, WU3MN0JI3BaKN HATUYHUTE JaHHW OT HaAIIWTE A0CTaBUMIIM Ha JJaHHH.
Hanpumep MonenbT uma crienmaniHu KpUTEPUH, HapedyeHH ,,YdacTue Ha OOIIHOCTTa
U TpaBaTa Ha YOBEKa“, KOUTO c€ MpujaraT KbM BCHYKH CEKTOPH B JOIBIHEHHE KbM
JIpyTH KPUTEPUH, CBBP3aHHU C IIPaBaTa Ha YOBEKA, BKIFOUNTEIHO COIMAIHO OTTOBOPHH
BEPHTH Ha JOCTaBKa, paOOTHH YCIOBUS U TPYIOBH B3anMOOTHOIIECHHA. OCBEH TOBa HUE
M3BHPIIBAME MOHUTOPUHT 3a MPOTHUBOPEUNS MHUHUMYM Ha BCEKH TPU Mecela, KOETO
BKJIFOYBA KOMITAaHUH, HACHTU(HUIMPAHN 32 HAPYIICHUS Ha IpaBaTa Ha yoBeka. Korarto
BB3HHUKHAT MPOTHBOPEUHS, aHATH3ATOPUTE IIe OLEHAT CHTyalusATa W IIe MPHUIoXKaT
pe3yaTaT KM MPOTHBOPEYHETO (KAaTO M3MOI3BAT HAIIaTa COOCTBEHAa METOMOJIOTHS 3a
OIlCHKA) W IIe OMNpenessIT Hal-7o0pus HayMH Ha JeicTBue. Pesynratute 3a
MIPOTHBOPEUHSTA CE aKTyaIM3UpaT Ha BCEKU TPH Mecela, 3a J1a ce MPOCIeIIT yCUIHsITa
3a TCHACHIIMU U Bb3CTaHOBsJBAHE.

TakcoHomusama Ha EC onpedena npuHyun 3a ,,HEHaHACAHE HA 3HQYUMesIHU 8peodu”, Kamo
068bp3aHUMeE ¢ MAKCOHOMUAMA UHBecmMuyuu He mpsabea 3Ha4yumesnHo 0a 8pedam Ha
yesnume Ha maxkcoHomuama Ha EC u ca npudpyxeHu om crneyugpuyHu Kpumepuu Ha EC.

MpUHUMABT 3a ,HEeHaHacAHe Ha 3HAuYUTeNHW Bpeau” ce npwuiara camo 3a Te3u
WHBECTULMM, KOUTO Ca B OCHOBATa Ha (UHAHCOBWA MPOAYKT M KOWUTO ca CbobpaseHu
¢ KpuTepunute Ha EC 33 EKONOTMYHO YCTOMUYMBM MKOHOMMUYECKM AeHOCTU. MHBecTuLMnTe
B OCHOBaTa Ha OCTaHasaTa 4acT OT TO3W (GUHAHCOB MPOAYKT He ca cbobpaseHu
C KpuTepunte Ha EC 33 EKONOTMUYHO YCTONYMBU MKOHOMMUYECKM AEAHOCTU.

BcuuKku Opyau ycmoliyusu uHsecmuyuu cbuo He mpabea 0a spedam 3Ha4umesniHo Ha
eK0s/102UYHUMeE UnAuU CouuanHume uesnu.

[anv T03n GpMHAHCOB NPOAYKT B3emMa NpeaBusa OCHOBHUTE HebnaronpuATHU
Bb3AeiicTeua BbpXy PpaKTopuTe HA yCTOMUNBOCT?

O Aa,

X He

Kaksa u

HBEeCTUUMNOHHaA CTpaTerua cneagsa Tosun ¢MH3HCOB npop,yKT?

Ien: uenrta Ha To3u (HPUHAHCOB MPOAYKT € J]a MOJTY4H KalUTalIoBa revanda i JoX0.1 1pe3
MIPENOPBUMTEIHHUS IEPUO/] Ha BlIaJIeCHE HAa aKTUBHUTE Ype3 HHBECTUPaHE B AMBepcHUIpan
nOPTQEHI OT JOMYCTUMH HHCTPYMEHTH, OITUCAHU T10-/10JTY.

Nusectunuu: [Toadouast nusectupa npeaumuo B [TIKM u ITKUIIIK oT oTBOpeH TwiIl, KaTo ce
CTPEMH KbM IIUPOK HAOOP OT MHBECTHIIMOHHU cTpareruu. Chio Taka, CyO(hOHIBT MOXKE 1a
HWHBECTHpPA B aKIIMK U CBHP3aHU C aKIIMU UHCTPYMEHTH, B UHCTpyMeHTH Ha [lapuunus nazap,

B JIBJITOBE U CBBP3aHU C JBJITOBE HHCTPYMEHTH (BKJIFOUUTEITHO KOHBEPTUPYEMHU OOJIHTaIliy

¥ O0JIMTaNU C BapaHTH), B ICTIO3UTH, IPESIMET Ha MOMCKBaHe 10 12 Mecena U B cepTUUKATH
C JTUXBEHU MHIIEKCH.

Cy06douasT MOXe 1a mHBecTHpA 110 35% OT akTUBUTE CH B aKIUK (TIPsIKO MK KocBeHO upes ITKU
u ITKUIILK ot otBopeH Tu). CyOpOHABT MOXKE 1a CE CTPEMHU KbM €KCIIO3HIIMSA Ha CTOKU U
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HEBM)KUMH UMOTH Ype3 HHBECTHPAHE B OAXOAAIIN IPEXBBPIUMH LIEHHHU KHIKA, HHICKCU U APYTU
JIMKBUHH (PHAHCOBH aKTHBU (npsiko mim kocBeHo 4pe3 [TIKUITIK wu [TKU ot oTBOpeH Tum).
Cy0donabT Moxe a uHBecTHpa 10 20% OT aKTHUBHUTE CH B TIOJAXOIAIINA CEPTHPHUKATUA ChC CTOKOBH
unnexcu. Cyopouast Mmoxe cbifo aa naBectupa B IIKUTIK wnu [TKW kato cieiBa aqTepHaTUBHU
CTpaTeTUH.

Benumapk: ITondonasT ce ynpasnsaBa aktiuBHO. 75% ot unzaekca Barclays Euro Aggregate/ 25% ot
nanexca MSCI AC World ciryxar xaro pedepeHTeH OeHUMapK 3a M3UMCIsIBaHEe U HAOJIOICHUE Ha
otHocurenHara CtoiHOCT mof puck (,,VaR*) na Ilondonna. Hama orpannuenus, CBbp3aHu ¢ TO3U
CpaBHHTEJICH NIOKA3aTeJ, 710 OTHOIIIEHNE Ha ChCTaBa Ha MOPT(HOINOTO, HO CE OUYAKBA CTETIEHTA Ha
OTKJIOHEHHE OT MHAEKCa a Obe 3HaYNTeNHa.

[lo-HaraTbIIeH NpoLEC Ha yIPABICHUE:

Cy06dorasT nHTErpHpa (GaKTOPUTE 32 YCTOWYMBOCT B MHBECTULMOHHUS CH IIPOLIEC U B3eMa IPEIBH
OCHOBHUTE HEOJIAaronpusTHU Bb3elcTBUs. [Ipy MHBeCcTHpaHe B MEHUDKBPU HA TPETH CTPAHHU TOM
B3€Ma Mpe/IBUl OCHOBHUTE HEOJIArONPHUSITHU Bh3ICHCTBUS OT WHBECTHIIMOHHHUTE PELICHHS MO
OTHOIIIEHHE Ha (haKTOPHUTE 32 yCTOWYNBOCT, CTUTa JIa MMa HAJIMYHA H(OpMaIus, KaKTO € OCOYCHO
0-1I0APOOHO B paszzen ,,Y cTOHYMBO MHBecTHpaHe ™ Ha [Ipocnekra, KaTo ce MMa MpeBull, ye
MeTozoJorusiTa 3a orienka Ha ESG Ha Amundi, onrcana B To3u pasjed, € pa3iupeHa 10 BCHIKU
ocroBHu [TKUITIK u I[TKU.

OcgeHn ToBa o0musAT pe3synrart u peitunr 3a ESG (A mo G, kakTo € onrcaHo nogpoOHO B pa3ien
,» Y cToiiunBo nHBectupane” Ha [Ipocnekra) 3a [Tondonaa (c momolinTa Ha NpeTErJieHUs! CPEICH
pesyarar 3a ESG na ocnoBante [TKUTILIK/TIKW u apyry HeHHH KHUKA) Ce CPaBHsIBA C PEUTHHTa
3a ESG Ha HeroBata MHBECTHIIMOHHA CHBKYITHOCT.

Kakeu ca cevp3eawjume enemenmu Ha UHBECMUUUOHHAMA CHpAmMeZUs,
U3NON36AHU 34 U300P HA UHEECMUWUUmME 3A HNOCMUZAHE HA 6CAKA Om
eKol0ZuYHUme UlU COUUATHUME XAPAKMEPUCMUKU, NORYIAPUUPAHU OM MO3U
dunancoe npodykm?

Bcuuky neHHE KHIOKA, IbpKaHu B ToAdoH A, oaexaT Ha kputepuure 3a ESG. Tosa ce mocTura upes
M3I0JI3BAHETO Ha coOCcTBeHaTa Merooiorust Ha Amundi w/uim nadopmanus 3a ESG Ha Tpetu cTpanu.

[MondouabT TEPBO NMpHIara MOJMTHKATA 32 U3KJIIOYBaHEe Ha Amundi, BKJIIOYBAINA CJICTHUTE IPaBUIIa;
- 3AKOHOBH M3KJIIOYEHUSI OTHOCHO ITPOTHBOPEYMBH OPBKHSI (IPOTUBONIEXOTHH MUHH, KaceThYHN OOMOH,
XUMHYECKH OPBKHS, GHOJIOTHYHH OPBKHS H OPBXKUSI C 00CIHEH YpaH U 1p.);

- KOMITaHHH, KOUTO CEPUO3HO W MHOTOKPATHO HApyLIaBaT SIHH WM HAKOJIKO oT 10-Te mpuHIMIa Ha
Global Compact, 6e3 mocToBepHH KOPEKTUBHU MEPKH;

- CEKTOPHUTE M3KITI0YCHUS Ha rpynata Amundi OTHOCHO BBIIMIIATA U TIOTIOHA (TTOAPOOHOCTH 3a Ta3u
MTOJTUTHKA ca HATMYHK B OTroBOpHAaTa MHBECTUIIMOHHA MONMTHKA Ha Amundi, JoCThITHA Ha yeO caiita
www.amundi.lu).

[MondounbT KaTo 0OBBP3BAIL €IEMEHT LIEJIU J1a UMa M0-BHCOK pe3yiraT 3a ESG ot pesynrara 3a ESG
HA MHBECTUIIMOHHATA ChBKYIIHOCT.

Kputepunre 3a ESG Ha [londonna ce npumarar 3a mose:

* 90% oT aKnuuTe, U3JAJCHN OT TOJEMU KOMIIAHHUHU 33 KalUTAIU3aLMsI B Pa3BUTH AbPXKABU; JHITOBU
LEHHH KHWKa, MHCTPYMEHTH HA NApHYHUS Ma3ap ¢ KPeOUTeH PEHTHHI OT MHBECTHULHOHEH Kiac; M
CYBEPCHEH IIBJIT, U3/1aJIeH OT Pa3BUTUTE IbPIKABH;

* 75% OT aKIUUTEC, U3JAACHU OT T'OJICEMH KOMIIAHUM 3a KallUTaJIu3alrd B AbpKaBU C HOBOBB3HUKBAIIH
nazapu; akiyuu, u3JaicHu OT KOMIIaHHUHU C MaJiKa U CpE€/IHA KalluTaJIn3alus BbB BCAKa AbprKaBa, IbJITOBU
LIEHHU KHW)Ka M MHCTPYMEHTH Ha INApU4YHUA I1a3ap C KPEAUTEH PEUTUHI 32 BUCOKA JOXOAHOCT; U
CYBEpEHEH JIBJIT, U3JaJIeH OT IbP)KaBU C HOBOBBH3HHUKBAIIIN 11a3apH.

Brmpekn ToBa MHBECTUTOPHTE CJIeBA 1a OObPHAT BHUMAHHE, Y€ MOXKE 12 HE € IPAKTHIECKH BH3MOKHO
Ia ce m3BbpmH aHanu3 Ha ESG B Opoif, B O1M30CT 10 MapW9HU CPEACTBA, HAKOM ICPUBATH U HIKOU
CXeMHU 3a KOJEKTHBHO WHBECTHpaHE, 10 CBHIIWTE CTAaHAAPTH, KAKTO NPH IPYTUTE WHBECTHIIUH.
Metopnonorusra 3a m3uucisiBane Ha ESG HAMa 1a BKITIIOUBA TE3W IIEHHU KHIDKA, KOUTO HAMAT PEUTHHT
3a ESG, Huro nmapu B 6poii, B 6IM30CT 10 MApUYHU CPEICTBA, HAKOU JEPUBATH U HIKOU KOJEKTHBHU
WHBECTUI[HOHHHU CXCMHU.

OcBeH TOBa, KaTo ce UMa MpeBU MUHUMATHUAT aHTQXKUMEHT OT 1% OT yCTOMYMBUTE MHBECTHUIINU 32
YCTOHYMBU MHBECTHIIMU C cKoJiormyHa e, [logdoHasT MHBeCTHpa B APYXKECTBA 3a WHBECTHPAHE,
CUHTAHH 32 ,,Hal-T00pY H3ITBIHUTEINN ‘, KOTATO CE BBH3MOI3BAT OT Hali-100para oreHka B Ton Tpu (A, B
win C oT ckana 3a oneHka oT A o G) B CBOS CEKTOpP 32 MOHE CIWH MAaTCPUAICH SKOJOTHYCH WU
conmajeH GpakTop.
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Dob6pute
YNPaB/IEHCKU
NPaKTUKKN BKAKOYBAT
CTPYKTYpU 3a
ynpas/ieHue Ha
3BYKa, OTHOLLEHUA
mexay
CNYKUTENUTE,
Bb3HarpaxkaeHve
Ha nepcoHana

M cna3BaHe Ha
OaHBYHOTO
obnarane.

O
Y ya

PasnpepeneHue-
TO Ha aKTUBUTE
onucea gana Ha
MHBECTMUMNTE

B KOHKPETHMU
aAKTUBMWU.

Kakxve e noemuam munumanen npouenm 3a Hamaiieéane Ha obxeama Ha
UHeecmuuuume, Koumo ce ezemam npedeud npeou npujiacanemo Ha
ma3szu uHeecmuyuoHHa cmpamezu;l?

Hsma noetr munumaneH nporenT 3a [loxdonna.

Kakea e nonumukama 3a oyenka Ha 006pume ynpasieHcKU nPpaKmuKku
Ha Opyicecmeama 3a unHgecmupane?

IIponykTsT pa3zunta Ha MeTomONIOTHATA 32 onieHka Ha ESG Ha Amundi. Onenkara Ha ESG
Ha Amundi ce 6a3upa Ha pamka 3a cooctBeH aHanm3 Ha ESG, kosTo B3ema mpensun 38
o0 u criermupUIH 32 CEKTOpa KPUTEPHHU, BKIFOUUTEIIHO KPUTEPUHUTE 3a YIpPaBJICHHUE.
B ynparieHCKOTO M3MepeHHEe HHE OILEHSIBaME CIHOCOOHOCTTa Ha €MHUTCHTA Jla OCHTYpH
e(eKTHBHA KOPIIOPATUBHA YIPABJICHCKA paMKa, KOSITO [la rapaHTUpa, Ye TOH IIe U3IbIHN
IBITOCPOYHHUTE CH IIeTH (HAIp. TapaHTUpPaHEe Ha CTOWHOCTTAa HA EMHUTEHTA B IBITOCPOUCH
wiaH). PasrnexnmaHuTe MOXKPUTEPHH 3a YIpaBICHHWE ca: CTPyKTypa Ha Ooppaa, OguT
U KOHTPOJ, BB3HArpaXIeHHWE, NpaBa Ha akKIHOHEPHTE, €THUKA, NaHbYHH IPAKTHKU
u ctparerus 3a ESG.

Ckanara 3a peiiruar 3a ESG Ha Amundi ceabpxka ceneM kinaca B auanazoH ot A 1o G,
KBACTO A € Hail-100pusT, a G — Hai-nomusT peituHr. Komnanuute ¢ peiituar G He ce
JIOITyCKaT B HalaTa cepa Ha MHBECTHPAHE.

Bcewuku kopriopaTHBHY [IEHHH KHIDKA (aKIAU, OOJIAT AN, IEPUBATH C €THO JIUIE, 00OPCOBO
ThpryBanu ¢oHnoBe (BT®) 3a aknuu w IEHHW KHWKA ¢ (UKCHPAH JIOXOI, CBBpP3aHU
¢ ESG), BkiroueHn B WHBECTHIMOHHHTE MOPT(EHN, ca ONEHEHHM 10 OTHOIICHHE Ha
IOOpUTE YTIPaBICHCKH MPAKTHUKH, KAaTO € TPHIOKEH HOPMATHBEH CKPUHUHT CIIPSIMO
npuHnunuTe Ha ['mobamams goroBop mHa OOH (I'] mva OOH) 3a chOTBETHHUS €MHUTEHT.
Ormenkara ce M3BBpIIBA Ha Tekyma 0a3a. Komucusara mo peditnaru 3a ESG Ha Amundi
BCEKH Mecell Iperiexaa CuchbluTe ¢ ApykecTBa, Hapymasamy ['/[ va OOH, xoeto Boau
JI0 TIOHMKaBaHe Ha pedTuHra 10 G. OTTEerasIHeTO Ha HHBECTUIIMU OT IICHHU KHIDKA, YUHTO
pelTHHT e moHmxkeH 10 G, ce u3BBPIIBa M0 MoaApazdupane B paMmkuTe Ha 90 qHH.

[Momutukara 3a ymparieHue Ha Amundi (aHraXUPAHOCT U TJaCyBaHE), CBBbpP3aHA C
YIPaBJICHUETO, JAOITBJIBA TO3H MOIXO/.

KakBo e pa3npeaeneHMeTo Ha akTUBUTE, NNaHUPAHO 3a TO3U PUHAHCOB
NPOAYKT?
Haii-manko 75% ot naBectnnuute Ha [londorna me ObAaT HU3MON3BAHA 32 TIOCTHTAaHE HA

SKOJIOTHYHUTE WM COLTMAIHHUTE XapaKTEePUCTHKHU, poMoTHpaHu oT [loadoHna, B cbOTBETCTBHE
¢ 00BBP3BAIINTE CIEMEHTH Ha MHBECTUIMOHHATA cTparerus. OcBeH ToBa NOAMDOHIBT ce aHTaXHPa

Ja “Ma MEHUMYM 1% yCTOWYMBY WHBECTHILINH, KAKTO € MTOKAa3aHO B TabiuIara no-xoiny. Masectummmre,
choOpaseHu ¢ Apyru xapaktepuctuku Ha E/S (#1B), mie npencTaBisBaT pa3iukaTta MEKIY ACHCTBUTEIHUS

TS Ha MHBECTUITUUTE, CHBIAAAIIN C €KOJOTUYHUTE WM COITMATHUTE XapakTepucTuku (#1) u
JIEACTBUTENHUSA J5U1 HA YCTOMUMBUTE WHBECTUITNH (#1A).

[TmaHUpaHUAT [T HA IPYTUTE €KOJIOTHYHH MHBECTUIIMH NIpeCcTaBIsiBa MUHIMYM 1% (i) 1 MOke 1a ce
MIPOMEHH, KaTO JACHCTBUTEIHUTE MPOMOPIIMH Ha OOBBP3aHHUTE C TAKCOHOMUSTA /MM COMATHUTE
HWHBECTULIMU CE YBEIUYAaT.
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[eliHocTtuTe, Cbobpa3zeHn c TaKCOHOMUATA

06Bbp3aHM C #1A YcTonumnem MuH. 0%
TAKCOHOMMUATA, MuH. 1%
ce 1M3pas3nBaT KaTo
OAN OT:
— oboporTa,
oTpasAsal gena Ne 1B .Cl.pyrv:| )a(aEr;aSKTepMCTMKM
Ha npuxoauTte NHBecTuuunm

OT EKOJIOTUYHMU
[EeNHOCTM Ha

Lpy)KecTBaTa 3a #2 lpyrv
WHBECTUPaHe Makc. 25%
— Kanutanosure
pasxoam (CapEx),
noKasBalum
3e/1eHuTe #1 CbobpaseHu ¢ E/S xapaKTepuCTUKM BK/IIOYBA MHBECTULMUTE HA GUHAHCOBMA NPOAYKT, U3MOA3BaHM 32 NOCTUraHe
WHBECTULMM, Ha €KOJIOTUYHUTE NN COUUNANTHUTE XaPaKTEPUCTUKU, NONYNAPUSNPAHN OT d)VIHaHCOBVIH NPOAYKT.

#2 [ipyru BKtOYBA OCTaHAINTE MHBECTULMM Ha GUHAHCOBMUSA MPOAYKT, KOUTO HE Ca CbOBPA3EHN HUTO C EKOIOTUYHUTE,

HanpaBeHu oT o
HUTO CbC COUUNANHUTE XaPaKTEPUCTUKU, HUTO Ca KBa}'IMd)MLI,MpaHM KaTo YCTOMYMBU MHBECTULNN.

Apy)KecTBaTa 3a
KaTteropusTa #1 Cbobpa3seHu ¢ E/S xapaKTepucTUKM 06xBaLLa:

MHBECTMpPaHe " 0
HaI'IpMMEp 33 = I'Iop,KaTeropMHTa #1A yCTOM"IVIBM, 06XBau.|,au.|,a YCTONYMNBUTE UHBECTULNN C EKONOTUYHU NN COLUANHUN LLenn.
— NopkaTeropusata #1B Apyru E/S xapakTepncTuKkm, 06xBalLalla MHBECTULMUTE, CbOBPa3EHU C eKONOTUYHUTE UK
npeMMHaBaHe COUUNaNTHUTE XaPaKTEPUCTUKN, KOUTO He Ce KBanMd)VlLl,MpaT KaTo yCTOl’NMBM UHBECTULUNN.
KbM 3es1eHa
MKOHOMMKaA.
— onepaTuBHUTE
pasxoam (OpEx) KaK U3N0J/136AHEMO Ha 0epu8amu nocmuzca €KoJiocuuHume ujiu
——— ' COYUAIHUmME XaAPAKMEPUCMUKU, NONYIAPUUPAHU OM (DUHAHCOBUA
3eneHuTe npooykm?
onepaT1BHU
nelHOCTY Ha JepuBatuTe He Ce M3MON3BAT 3a IIOCTMIAHE HA EKOJIOIMYHMTE U COLMAIHUTE XapaKTEPUCTUKU,

Apy)KECTBaTa 32 nonynspusupanu ot [loxdonna.

UHBECTUPaHE.

[0 KaKBa MMHMMANHA CTeNeH ca YCTOMYMBUTE UHBECTULMU C EKONIOTUYHA
uen cbobpaseHun c TakcoHomuATa Ha EC?

KbMm momenTa [ToadoHapT HIMa MUHAMAJICH aHTQKUMEHT 33 YCTOWYHBU MHBECTHIMHN C CKOJOTHYHA LEI,
cbhoOpasenu ¢ Takconomusita na EC.

HNuBectupa M (GUHAHCOBHUAT MPOAYKT B [eHHOCTH, CBBLP3aHH
¢ N3KONaeMHUTe ra30BH rOpMBa U/WJIH siIPEHATAa EHePreTHKa, KOUTO
ca B ChOTBETCTBHE ¢ TaKcOHOMUsTA HAa EC!?

] Hda:
[ B u3komaemMuTe ra3oBd ropuBa
[] B sinpenata eHepreTika

He

! [leiHOCTHTE, CBBP3aHH C U3KOIAEMHTE Ia30BH FOPHBA U AAPEHATA EHEPTETHKA, € OBIAT B ChOTBETCTBHE
¢ TakcoHomusita Ha EC camo koraro JONpUHACST 3a OrpaHUYaBaHe Ha M3MEHEHUETO Ha KJIMMaTa

,»,CMEK4YaBaHe Ha N3MEHEHHETO Ha KIMMara“) ¥ He HAaHACST 3HAYUTEIHU BPEIM HA HUKOS OT LISJIUTE Ha
takcoHomusTa Ha EC. [IbaHUTE KpUTEpUH 32 MKOHOMHYECKHU JISHHOCTH, CBbP3aHHU C U3KOMAEMHUTE Ta30BU
TOpHBA U SIIPCHATA CHEPIeTHKA, KOUTO OTroBapsT Ha Takconomusta Ha EC, ca onpenenenu B Jlenerupan
peraament (EC) 2022/1214 na Komucusta.
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AKTUBMpAHETO Ha
DelHOCTU OUPEKTHO
Nno3B0/IABA Ha ApYyrK
AenHocTM ga umat
3HaunTeNeH NPUHOC
33 eK0/I0TMYHa Len.

MpexoaHute
belHoCTH ca
AenHocTn, npu
KOMWTO BCE oLLe

He ca Ha/InYyHU
anTepHaTUBM 33
HUCKW BbI1EPOSHU
eMncun, Ho cpen,
apyruTe Te
npuUTeKaBaT HMBA
Ha eMUCUK Ha
napHWUKOBM rasose,
CbOTBETCTBALLM HA
Han-pobpute
pesynTtaTu.

r4
ca

ycTonumnsm
WMHBECTUL MM

C eKO/IOrNYHa
Len, KoATo He
B3ema npepsua
Kputepuure 3a
€KO0JIOTMYHO
YCTOMYMBU
MKOHOMMUYECKH
AenHoctn
CbrnacHo
TAKCOHOMUATA
Ha EC.

e

leeme zpaguku no-0ony nokazeam 6 3e1€HO MUHUMAIHUA RPOUEHM UHEECMUUUU, KOUMO
cvomeemcmeam na makxconomuama na EC. Tvi kamo nama nooxooawia memooonozusn 3a
onpeodensane HaA CbLOMGEEMCHIGUEMO C MAKCOHOMUAMA HA Cy8epeHHUme oOnucayuu*, nwvpeama
2pagpuka noKazea CvLOMGEMCMEUEMO C MAKCOHOMUAMA 6b8 6DB3KA C GCUYKU UHEECMUUUU HA
dunancosua npooykm, GKIIOUUMENHO Cy6epeHHUme o00auzayuu, O0OKamo emopama 2paguka
NOKA364 CbOMEENCMBEUEMO ¢ MAKCOHOMUAMA CAMO RO OMHOWIEHUE HA UHEECMUUUUME 616
Qunancosus npooykm, paziuuHu om cyéepenHume 00auzayuu.

1. CroTBeTCTBME C TAKCOHOMMATA HA 2. CboTBeTCTBME C TAKCOHOMMATA Ha
MHBECTULLMM, BKAKOUMTE/IHO CyBEPEHHM MHBECTULMW C U3KAIOYEHUE Ha
obauraunn* cyBepeHHuTe obauraunn*
0% 0%
B Cv06paszeHn ¢ TaKCOHOMUATA B Cvo6paszeHn c TaKCOHOMMUATA
(BKNHOUMTENHO M3KONAEMM (BKNKOUMTENHO M3KONaEMM
rasosu ropusa n aapeHa rasosu ropmea n AgpeHa
eHepreTuKa) eHepreTuka)
Hecbob6paseHu ¢ HecvobpaseHu ¢
TaKCcOHOMMSATA o,
TaKCOHOMMATA 100% 100%

* 30 yeasume Ha me3u epaguKku ,cysepeHHUMe 0bau2ayuu” ce cbCmMoAam om 8CUYKU Cy8epeHHU
eKcrnosuyuu.

Kaxkve e munumannuam O0A1 HA UHEECMUUUUME 6 NPEXOOHU U
akmueupawiu oeiinocmu?

HOI[(l)OHJI’bT HiAMa MUHHUMAJICH J5J1 Ha MHBECTHUPAHEC B MPECXOAHU UJIM aKTUBUPpAIIA HeﬁHOCTH.

KakbB € MUMHMMANHUAT AAN HA YCTOMUYMBUTE MHBECTULLIUM C €KOZIOTUYHA Uen,
KOMUTO He ca B CbOTBETCTBME C TaKcoHomuATa Ha EC?

[MondoHaBT 11Ie *Ma MUHUMAJICH aHTAXKUMEHT OT 1% OT yCTOMYHUBUTE HHBECTUIMH 32 YCTOWYHBH
WHBECTHUIMHU C €KOJIOTUYHA 1I€]1, KAKTO € IOCOYEHO B TOBA MPUJIOKEHHUE, KaTO HAMA J1a C€ aHTaXKHUpa
C TAXHOTO CHLOTBETCTBHE ¢ TakcoHoMusaTa Ha EC.

KakbB € MUHUMANHUAT AAN Ha COLMAIHO YCTOMUYMBUTE MHBECTULUN?

[MondoHaBT HIMa MUHHUMAJIHO ONPECIICH MUHIMAJICH L.
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PedepeHTHUTE
6eHumapkoBe
Ca MHAEKCH 33
n3mepBaHe 4anu
dUHaAHCOBUAT
NPOAYKT NocTura
€KO0JIorMYHNUTE
WUAWN COUMANHUTE
XapaKTePUCTUKK,
KOUTO
nonynapusumpa.

A

;@

KakBu nHsectmumum ca BkaodeHu B ,,Ne 2 lpyru“, Kakea e uenta um v ganu

MMa HAKaKBM MMHUMA/THU €KOZIOTMUYHU MU COLMANHUN Npeana3Hu MepKnu?

B ,#2 Jlpyru* ca BKIIIOYEHN TApUYHU CPEICTBA U MHCTPYMEHTH 0€3 PEUTHHT 3a IIeTNTE Ha
YIPABJICHUETO HA PUCKA OT JIMKBUIHOCT U nopTdeiina. HCTpyMeHTH 0€3 peHTHHT MOKE 1a BKIIFOUBAT

" IICHHU KHWXKa, 3a KOUTO JAHHUTC, HGO6XOZ[I/IMI/I 3a UIBMECPBAHC Ha [lO6l/IBaHeT0 Ha CKOJIOTMYHHU U
COIMAIHU XapaKTCPUCTHUKH, HC Ca HAJTMIHU.

[anu KOHKpeTeH MHAEKC e onpeaeneH Kato pedpepeHTeH 6eHUMAPpK, 3a Aa
ce onpeaenu aanu To3u GUHAHCOB NPOAYKT e Cbobpa3eH C eKONOrMUYHUTe
n/Mnn coumnanHUTe XapaKTepUCTUKMU, KOUTO Nonynapusmnpa?

Tozu nondona HsIMa onpeieNieH KOHKPETEH NHIIEKC KaTo pedepeHTeH OeHUMapK, 3a Ja ce ONpeaein

JaJIi TO3U q)HHaHCOB IMPOAYKT € c1,06pa3eH C CKOJIOTUYHUTEC, WJIN COLUAIHUTE XapaKTCPUCTUKU,
KOUTO IMOITyJigpu3sunpa.

Kak pejpepenmnuam denumapk HenpeKb>CHAMO CbOMEENCMEa Ha 6CAKA
om eKo102uuHume unu coyuannume  XapaKmepucmuku,
nonynapusupanu om Qunancogus npooykm?

Hsama

Kak 0a ce ocuzypu cbomeemcmeue Ha UHBECMUYUOHHAMA CHIPAME2Us C
MEMOO0002UAMA HA UHOCKCA HA NOCMOAHKA 0a3za?

Hama

Ilo KaKkve Hauun onpeodeneHusm UHOEKC ce pa3iuiasa om CvOmeenHus
00wiupen nazapen unoexc?

Hama

Kvoe mooice 0a ce namepu memooonozuama, u3non3eana 3a
U34UCNIABAHEMO HA OnpedeneHUus UHOeKc?

Hsama
Kbae mora ga Hameps noBeye KOHKpeTHA MHPOPMaLUA 32 NPOAYKTA OHNANH?

Moseue KOHKpeTHa MHPOPMaLMA 3a NPOAYKTA MOXKeTe Aa HamepuTe Ha yeb caiita:
www.amundi.lu.

172



YcToitumBara
MHBECTULUUA
03HayaBa
MHBECTULMA B
CTOMNAaHCKa AenHOCT,
KOATO AonpuHacs
3a NocTUraHe Ha
€Ko/IorMYHa Man
coumanHa uen,

npw ycnosue ye
MHBECTULUMATA He
3acAra sHayuTenHo
NOCTUraHeTo Ha
€KONI0TMYHa namn
coumanHa uen,

a Apy»ecTBaTa,

B KOUTO ce
MHBeCcTUpa, cneasat
£06pu ynpaBneHcKu
NpaKTUKMN.

TakcoHomuATa
Ha EC e cuctema 3a
KnacuduumpaHe,
onpeaesneHa B
PernamenT (EC)
2020/852, 3a
yCTaHOBfIBaHe Ha
CMUCBK C eKONOrMYHO
yCTOMUMBU
MKOHOMMYECKHU
AenHocTtu. Tosn
PernameHT He
BK/IHOYBA CMUCHK
Ha coumanHo
ycTonymsuTe
MKOHOMMUYECKN
OeNHOoCTU.
YcTtoiunsute
MHBECTULMU C
€KOJI0TMYHa uen
moraT aa 6bvaar
cbrnacyBaHu

C TaKCOHOMMATA
WU He.

Ob6paseu, 3a npesaA0rosopHO onoBecTABaHe 32 GMHAHCOBUTE NPOAYKTU, MOCOYEHU
B uneH 8, naparpacdu 1, 2 u 2a ot PernameHT (EC) 2019/2088 1 uneH 6, nbpea annHeA
ot PernamenT (EC) 2020/852

Hwme Ha mpoaykTa:
AMUNDI FUND SOLUTIONS - BALANCED

NnenTudukarop Ha OPUAMYECKO JINLE:
213800V T7344LISUK668

EKONOrMYyHm VI/MHVI COLUUNANTHU XaPaKTEPUCTUKHA

To3u PpuHAHCOB NPOAYKT MUMA NIU YCTOMUMBA MHBECTULMOHHA Len?

o0 Aa

ToBa LWe HanpaByM MUHUMYM
YCTOMYUBU UHBECTULIUM
C eKoJIoru4YHa uen:_ %

B MKOHOMMWYECKM AEMNHOCTH,
KOUTO ce KBaMduumpaT KaTo
€K0/I0rMYHO YCTOMYMNBU
CbrNaCHO TakcoHoMMATa Ha EC

B MKOHOMMYECKM AENHOCTH,
KOWTO He ce KBannduumpar
KaToO eKOJIOTMYHO YCTOMUYMBHU
Cbl/1aCHO TaKCOHOMMATA Ha EC

ToBa e HanpaBn MUHUMYM
YCTOMYUBU UHBECTULLUMU CHC
coumanHa uen:_ %

% He

% Ta nonynapusupa ekonornyHute/coumanHute

(E/S) xapaKTepuCTUKK 1 BbNPEKM Ye HAMA 33
LieN yCToMYMBa NHBECTULMA, TA e MMa
MWHUManNeH asan ot 1 % ot yctonumsuTte
MHBECTULMM

C €KO/I0TMYHA Le/1 B UKOHOMMUYECKM
LeNHOCTU, KOUTO ce KBannpuumpar
KaTO EeKOJIOTMYHO YCTOMYMBU CbINAacHO
TaKcoHomuATa Ha EC

C €KO/I0TMYHA e/ B UKOHOMUYECKM
[ENHOCTU, KOUTO He ce KBannduumpat
KaTO €KOJIOTMYHO YCTOMUYMBU CbINAaCHO
TakCOHOMMATA Ha EC

CbC coupasHa uen

ToBa nonynsapusmnpa E/S xapakrepuctnkure,
HO HAMA A3 HanpPaBWu HUKAKBU YCTONUYMBU
MHBECTULUN

: . Kakeu eKonornuHu u/vnm coumanHm xapakTepucTMkm ce nonynsapusmnpar ot
-‘ TO3U GUHAHCOB NPOAYKT?

[MondounbT nOMyNApHU3NpPa EKOJIOTHYHHUTE W/MITH COLMATHUTE XapaKTEPUCTUKH, KaTO LIENH JIa UMa
no-BucoK pesyntaT 3a ESG ot To3u Ha cdepara Ha nHBecTupane. [1pu onpenernsiHe Ha pe3yirara 3a
ESG nma nondonna u Ha chepaTa Ha HHBECTHpPAHE TOCTUTHATHTE pe3yNTaTh 1o oTHomeHne Ha ESG
ce OLICHABAT Ype3 CPAaBHABAHE Ha CPEIHHUTE IIOCTUTHATH PE3YJITATH Ha aJIcHa O0IUranus CipsiMmo
NOCTWOKEHUATA B OpaHIla Ha HEHHIS eMUTEHT BbB BPBb3Ka ¢ Besika oT Tpute ESG XapakTepucTHKH Ha
€KOJIOTHYHOTO, COLMAIHOTO U KOPIIOPAaTUBHOTO yrpasieHue. He e onpeneneH pedepeHTeH HHACKC

3a ESG.
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UHaukaTopure

3a yCToMuMBOCT
n3mepBaT KaK

ce nocrurat
€KONOTNYHUTE NN
coumanHute
XapPaKTEPUCTUKN,
nonynapusnMpaHu
oT PUHaHcoBUA

NPOAYKT.

Kaxeu nokaszamenu 3a ycmouuugocm ce u3nojizeam 3a usmepeame Ha
noCmucanemo Ha 6CAKA OmM  EKONOUYHUME WU  COYUATIHUmME
XapaKmepucmuKu, RONYIAPUUPAHU OM MO3U PUHAHCO8 nPoOyKm?

Wznon3BaHusT MHAMKATOD 33 ycTolunuBocCT € pe3yntarsT 3a ESG Ha [Toadonna, koiito ce namepna
crpsiMo pesyiitata 3a ESG Ha HHBECTUIIMOHHATA CHbBKYITHOCT.

Amundi e pa3paboTri cBO COOCTBEH mpoIiec 3a onpeaeisae Ha pedTurr 3a ECK BB3 ocHOBa Ha
monxoxaa ,,Hali-moobp B cBos kiac™. PeiiTuHrHTe, amanTupaHd KbM BCEKU CEKTOp Ha JICHHOCT,
MaT 3a IeJ A2 OLCHAT TUHAMUKATA, IPH KOATO (PYHKIMOHHUPAT KOMITAHIHTE.

Peittuarst Ha Amundi 3a ECK, n3nonssan 3a onpexnensae Ha pesynTara 3a ECK, e konmnuectBeH
pesyntar 3a ECK, npezncraBeH B ceieM Kilaca B Auana3oHa oT A (Hali-1oOpu pe3ynratu B cepara)
1o G (Hait-nomm). B ckanara Ha Amundi 3a peitunr 3a ESG neHHuTe KHIKA, TPUHAISKATN HA
CHHMCHhKa C HM3KIIOYEHUs, ChOTBeTCTBAT Ha G. 3a KOPMOPAaTHBHU EMHUTEHTH IOCTUTHATHTE
pesynraru o otHomenne Ha ESG ce oneHsBaT 1100aHO M Ha CHhOTBETHOTO HMBO HAa KPUTEPHU
4pe3 CpaBHEHUE ChC CPEJHUTE MOCTUTHATH PE3yJTAaTH B OTPAchia Ype3 KOMOMHAIMATA OT TPUTE
n3Mepenus Ha ESG:

- ExonlornyHo n3mepenue: u3ciesa CliocOOHOCTTa Ha EMUTEHTHUTE J]a KOHTPOJIMPAT CBOETO TPSIKO
U KOCBEHO CEKOJIOTHYHO BB3ACHCTBHE, KaTo OrpaHWYaBaT CBOSTa KOHCYMallMs Ha EHeprus,
HaMaJIsgBaT €MHUCHHTE CH Ha MapHUKOBH Ta3oBe, OOPSAT Ce Cpelly M34YepIBaHETO HAa PEeCcypcHTE
1 oma3Bat Onopa3zHooOpas3mero.

- ConmaJiHO U3MEpEHHe: M3MEPBa KaK EMUTEHTHT (DYHKIIMOHHMpPA M0 OTHOIICHNE HA JIBE PA3IMYHA
KOHLIETIINH: CTPAaTEerHATa Ha EMUTCHTA 3a Pa3BUTUE HA HETOBUS YOBEIIKM KAalUTaJl U 3aYUTAHETO
Ha YOBEILIKUTE MpaBa KaTo LsI0;

- YrpasneHcko u3Mepenue: Taka ce oneHsBa CocOOHOCTTa Ha U3AaTeNs []a OCUTYPH OCHOBATa 3a
e()eKTUBHA KOPIIOpaTHBHA YIPABJICHCKA PaMKa M Ja TeHepHpa CTOMHOCT B ABJITOCPOYCH TLJIaH.

B meromonorusita, npuiarada npu peritaara 3a ECK ot Amundi, ce u3monssar 38 kputepus,
KOUTO Ca WIHM TeHepu4yHH (00U 3a BCHYKH KOMITAHWH, HE3aBHCHMO OT TSAXHATA JICHHOCT), HITH
cneuuM(pUYHA 3a CEeKTOpa, IPETEerJIEHH CHOpEeI CEKTOpa W pasriellaHd MO OTHOIIEHHE Ha
BB3ACHCTBUETO MM BBPXY peIyTalusTa, OnepaTuBHaTta e(QEeKTUBHOCT W pPas3NopenduTe 1o
OTHOIIICHHWE Ha AajeH m3nateln. Pedituarute 3a ESG Ha Amundi BeposTHO mie ObIaT W3pa3eHU
B rirobaneH Mamab upes Tpute m3meperns Ha E, S 1 G unm mootaenHo BEpXy BCEKH €KOJIOTHYEH
WK couuraieH Gpakrop.

3a noBeue uH(OpPMALUS OTHOCHO pe3ynrtature U kputepunte 3a ESG Bmxre Perynmaropnara
nexnaparus 3a ESG na Amundi, HannuHa Ha agpec www.amundi.lu.

Kaxkeu ca yenume na ycmoiuuueume uHeecmuyuu, KOUmo Quuancosuam
HPOOYKM YACMUYHO 6D3HAMEPAGA O NPOU3EEHCOA U KAK YCMOUYUBOMO
uHeecmupane OOnNpuUHacs 3a mesu yeau?

LenuTe Ha yCcTOMYMBHTE HHBECTUIIMH Ca J]a C€ MHBECTHPA B JIPYKECTBA 32 HHBECTHPAHE, KOUTO CE
CTPEMST Jla OTTOBApsT Ha JBa KPUTEPHSL:

1) na ce cma3BaT Haif-OOpHUTE EKOJOTHYHH U COI[HATHH MPAKTUKU; 1

2) na ce u30srBa M3pabOTBAHETO HA MPOJAYKTH WIK MPEJOCTaBIHETO Ha YCIYTH, KOUTO BPEIST Ha
OKOJIHATa cpelia ¥ Ha 00IIeCTBOTO.

3a 1a MoXke ApY’KECTBOTO 3a MHBECTUPAHE J1a ObJle CUETEHO 3a NONPUHACSIIO 33 TOPEIOCcCOYeHaTa
1en, To TpsiOBa ja Obae ,,Hal-100bp M3IIBIHUTEN " B PAMKUTE Ha CBOSI CEKTOP Ha JIEWHOCT 3a IOHE
€/IMH OT CBOMTE MAaTEPHAIHN EKOJIOTUYHH WIIM COLUAITHN (aKTOPH.

OmnpeneneHneTo 3a ,,Hai-100bp UIMBIHUTEN * CE OCHOBaBa Ha coOCTBeHaTa MeToaoorus 3a ESG Ha
Amundi, 9u4TO 1IN € 1a U3MEpH OCTUTHATUTE Pe3yITaTH BB Bpb3Kka ¢ ESG Ha maieHo IpyKecTBo
3a MHBECTUpaHe. 3a ma ObJe CUETEHO 32 ,,Hal-00Bp M3MBIHUTEN , IPYKECTBOTO 32 MHBECTHPAHE
TpsiOBa a M3NBIHIBA Hali-10OpHUTE TpH OCHOBHU peiiTiHra (A, B mmm C ot ckana 3a omeHka oT A
1o G) B paMKHUTE Ha CBOSI CEKTOP 3a TMOHE €IMH MaTepHuajeH €KOJOTHYECH WM COIHalieH (akTop.
MarepuanHuTe EKOJIOTMYHM M COLHMaIHU (aKTOpU ce WISHTU(GHULUUPAT HAa HUBO CEKTOP.
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OcHoBHUTE
HebnaronpuATHU
Bb34eiCcTBuMA ca
Hal-3HAYUTENHUTE
HEeraTMBHM
Bb34eNCTBMA Ha
WMHBECTULMNOHHUTE
peleHns Bbpxy
daKTopuTe 3a
YCTOMYMBOCT,
CBbP3aHu C
€KOJIOTUYHMY,
COUManHN u
CBbP3aHM CbC
CAyRUTENUTE
BbNPOCU, KaKTO 1
BbNPOCK, CBbP3aHM
CbC 3a4YUTAHETO Ha
npaBaTa Ha YoBEKa
n c bopbata

C KopynuuATa

W NoAKynuTe.

Wnentudunupanero Ha Matepuainute (Gakropu ce Oasupa Ha pamkara Ha Amundi 3a aHaIM3 Ha
ESG, kosiTo koMOMHMpa HeUHAHCOBY JIJaHHU U KQUECTBEH aHaJIM3 Ha CBbP3aHUTE TEMH 32 CEKTOpa
u ycroiunBoctTa. @akropure, HISHTUPHUIUPAHN KATO MaTEPHAIHHU, BOJST JI0 IIPHHOC OT IIOBEYE OT
10% xbM obmus pesynrat 3a ESG. Hampumep 3a eHepruifHus CEKTOp MaTepUaHU (aKTOpH ca:
EMHUCHHU M CHEeprus, Onopa3HooOpa3ue U 3aMbPCIBaHE, 3IPaBE U CUTYPHOCT, MECTHH OOIIHOCTH H
YOBEIIKU IpaBa. 3a MO-ITBJICH OOI Mperyies] Ha CeKTopuTe U (akropuTe BHXKTE PerynmaropHata
nexnapanus 3a ESG va Amundi, HannyHa Ha agpec www.amundi.lu.

3a a nompuHece 3a TOPHUTE IIEJH, IPY’KECTBOTO 33 MHBECTHPaHE HE TPAOBa Ja MMa 3HAYMTETHA
SKCITO3UIIMS KbM IEHHOCTH (HapuMep TIOTIOH, OPBKHSA, Xa3apT, BBIIIUILA, aBHALHS, TIPOU3BOICTBO
Ha MecCO, IPOU3BOJACTBO HAa TOPOBE M NECTHULMAM, NPOU3BOACTBO Ha IUIACTMACH 33 €JHOKpaTHa
ynotpeba), KOUTO He ca CbBMECTHMU C T€3U KPUTEPUH.

YcroituuBHAT XapakTep Ha JaJieHa MHBECTUIHMS C€ OLEHsSBAa Ha HUBOTO Ha JIPY)KECTBOTO 3a
WHBECTHUPAHE.

Kax ycmoﬁtmsume uHeecmuuuu, Koumo c[mnaucoeuﬂm npodykm
uacmuuno 6v3inamepsea oa Hanpaeu, 0a He HaAHecam 3HAYUUMENHU epedu

HA HUKOA eKoJiocudna uiu couuaina ycmoﬁlmea UHBeCMUUUOHHA l(e./l?

3a ma ce rapaHTHpa, 4€ YCTOHYMBHTE MHBECTUIMHM HE HaHACAT 3HauMTeNHU Bpemu (,,DNSH®),
Amundi n3noxn3Ba 18a GUIATHpa:

* [IppBusT TectoB puntbp 32 DNSH pazunta Ha MOHMUTOPHHTA Ha 338 bJDKUTEITHUTE UHUKATOPH
3a OCHOBHHU HEOIArompHsATHH BB3ACHCTBHsS B mpuioxkeHue 1, tabmura 1 Ha RTS, xpaero ca
HAIMYHA CTaOWwiHU naHHu (Hamp. wHTeH3uTeT Ha GHG Ha nmpy)kecTBaTa 3a MHBECTHpAHE) Ype3
KOMOWHAIMS OT WHAMKATOPU (HAIp. BBIVICPOJCH WHTCH3HUTET) W CHCHU(UYHU TPAroOBE MU
mpaBwia (HAmp. Jadd BBIICPOAHHUAT WHTCH3UTET HA JPYKECTBOTO 3a HHBECTHpAHE HE
TMIPUHAIIICKA KBM ITOCTICIHUS ST Ha CEKTOPa).

Amundi Beue pasriexia cnenu(GUIHATE OCHOBHH HEOJIATONPHUATHH BB3ICHCTBHS B IMOJNUTHKATA
CH Ha WM3KJIIOYBaHEe KaTo 4acT oT OTroBopHAaTa WHBECTUIIMOHHA monuThHka Ha Amundi. Te3u
W3KITIOYCHUS, KOUTO C€ TPHJIAraT 3a OIMCAHWUTE II0-TOpPEe TECTOBE, OOXBAIIaT CIEAHUTE TEMH:
M3KITIOYCHHUS 32 IPOTUBOPEUNBHU OPBXKIS, HAPYIICHHUS Ha MpUHIUIHTE Ha [ ToGaHus moroBop Ha
OOH, BBIIMIIA ¥ TIOTIOH.

* OcBeH KOHKpeTHHTE (haKTOPH 33 YCTOWYMBOCT HA MHAWKATOPUTE 32 OCHOBHU HEOIaronpHsTHH
BB3/ICHCTBUS, 00XBaHATH B IbpBUsS GunThp, Amundi neduHupa BTOpu GUITHP, KOKTO HE B3eMa
NpeABU/ 3aIbJDKUTEITHUTE HHANKATOPH 32 OCHOBHH HEOIAroNmpUsITHU Bb3/I€HCTBUSL, TOCOYEHH MO~
rope, 3a ja ce HOTBBPAHU, Y€ KOMIIAaHUATA HE CE € CIPaBUIIa IO-JIOMIO OT O0Ia €KOJOTUYHA MU
COIIMAJIHA TJIelHa TOYKa B CpaBHEHHE C JAPYTW KOMITAHUU B CBOSI CEKTOP, KOUTO CHOTBETCTBAT Ha

€KOJIOTUYCH WK COIUAJNICH Pe3yJITar, O-TOJIIM WM paBeH Ha E, KaTo ce M3Moi3Ba peUTHHTBT 32
ESG na Amundi.

Kax ce e3emam npeosud unOukamopume 3a HeOIA2ONPUAMHU
8b30elicmsUs 8bPXy haxmopume 3a ycmouuusocm?

WHaukaTopuTe 3a HEONAronpHATHN Bb3ICHCTBUS Ca B3ETH NPEABU, KAKTO € OIHCAHO I10-Tope
B IIbpBUS GUITEHD 32 HesHaunTemHu Bpean (DNSH):

[IbpBusar ¢untep 32 DNSH pa3unta Ha MOHUTOPHHTA Ha 33bDKHUTEIHUTE UHIUKATOPH 32
OCHOBHHM HEONArONpHUATHH BB3IACUCTBUS B mpmiioxkeHue 1, tabmmma | Ha RTS, xpaero ca
HaJINYHH CTa6I/IJ'IHI/I JaHHU 4Ype3 KOMGI/IHaL[I/IHTa OT CJICAHUTEC MHAWKATOPU U CHCHI/I(I)I/I‘-IHI/I
[paroBe WM MpaBuia;

* na uMa uHTeH3uTreT Ha CO2, KOWTO He MPHUHAMICKU Ha MOCIETHHS ACLWI B CpaBHEHHE
C Ipyr¥ KOMITaHUH B CHOTBETHHS CEKTOP (BKH CaMO 32 CEKTOPH ¢ BUCOK HHTEH3UTET), U

* 1a ©Ma pa3HooOpasue Ha bop/a Ha IupeKTopHTe, KOETO HE MPUHAIIICHKH Ha TIOCIIETHHS IS
B CpaBHEHHE C JIPYI'¥l KOMIIAaHUHU B CHOTBETHUS CEKTOD, U

* 1a ObJAT U3YMCTEHW BCUUKHU MPOTHBOPEUHS BHB BPB3Ka C PAOOTHUTE YCIOBHSA U YOBEIIKUTE
pasa,

* Ma OBAAT M3YMCTEHNW BCHYKH IPOTHBOPEYNS BHB BPB3Ka C OHMOIOTHYHOTO pazHOOOpasue
U 3aMBbPCSIBAHETO.
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Amundi Beuye pasmiexna crelupUIHATE OCHOBHH HEOJIArONPHATHH BB3ICHCTBUS B
IIOJIMTUKATa CH Ha U3KJIKYBAHEC KaTO 4acCcT OT OTFOBOpHaTa HMHBECTHUIIMOHHA IIOJIMTHUKA Ha
Amundi. Te3n M3KIIOYEHUsI, KOUTO CE MPHIAraT 3a ONMHCAHHUTE MO-TOpe TeCTOBe, 00XBariaT
CIIEJHUTE TEMU: U3KIIOYEHHUs 3a IMPOTUBOPEYMBU OPLIKUs, HAPYIICHUS HAa IPUHIUIIUTE Ha
I'mo6annus norosop Ha OOH, BBIMIHMIIA U TIOTIOH.

Kax ycmoiiuusume uneecmuyuu ce cvenacyeam ¢ nacokume na OUCP
3a MYIMUHAYUOHATHUME NPEONPUAMUS U PbKOBOOHUME NPUHYUNU HA
OOH 3a 6usneca u npasama na wosexa? Iloopobnocmu:

Hacokure ma OMCP 3a MyAaTHHAIMOHATHUTE NPEANPHUATHS W PHKOBOJHHUTE NMPUHIWIN HA
OOH 3a Ou3Heca u IpaBaTa Ha YOBEKa Ca MHTECIPUPAHH B HAIIATa METOJIOJIOTHS 3a OIlCHKA Ha
ESG. Hammsit coOcTBeH HHCTPYMEHT 3a olieHka Ha ESG oIleHsBa eMUTEHTHUTE, U3MOJI3BANKU
HaJIMYHUTE JAaHHU OT HAIllUTE JOCTaBUYMUM Ha JNaHHU. Hampumep MoaensT uma clienualiHu
KPUTEPHH, HAPCUCHH ,, YYacTHe Ha OOIIHOCTTA U IIpaBaTa Ha YOBEKA“, KOUTO CE MPIJIAraT KbM
BCUYKHU CEKTOPH B JIOMBJIIHEHHWE KBbM JPYTH KPUTEPHUH, CBbP3aHU C IpaBaTa Ha YOBEKa,
BKITFOYUTETHO COITMATHO OTIOBOPHU BEPUTH HA JOCTaBKa, PabOTHH YCIOBHS U TPYIOBH
B3auMOOTHoUIeHHsl. OCBEH TOBa HHE MU3BBPIIBAME MOHUTOPHUHI 32 MPOTUBOPEUUS MUHHUMYM
Ha BCEKH TPU MECeIla, KOeTO BKIIF0YBa KOMITAaHHUH, HACHTH(QHUINPAHH 32 HapyIICHUS Ha IIpaBaTa
Ha JoBeka. KoraTo BB3HHMKHAT MPOTUBOPEYNS, aHAIN3aTOPUTE 1€ OLEHAT CUTYaIHATa | IIIe
MIPUJIOKAT PE3YATAT KbM MIPOTHBOPEUHETO (KaTO M3MOI3BAT HAIlaTa COOCTBEHA METOIOIOTHS
3a OIIEHKA) U IIIe ONpEeAeIIT Hali-T100pHsI HaulH Ha JeicTBUE. PesynraTuTe 3a mpoTHBOpeUnsiTa
Ce aKTyanu3upaT Ha BCEKH TPH Mecela, 3a J1a Cce NPOCHIeNAT YCWIMATAa 3a TEeHICHIINH
1 Bb3CTAaHOBSIBAHE.

TakcoHomusama Ha EC onpedens npuHyun 3a ,,HeHaHACAHe Ha 3HaYumesHuU epeou”, Kamo
068bpP3aHUME C MAKCOHOMUAMA UHBECMUYUU He mpAabea 3HayumenHo 0a epedam Ha
uyesnume Ha maxkcoHomuama Ha EC u ca npudpyxeHu om crneyuguyHu Kpumepuu Ha EC.

MpUHUMNBT 3a ,HEHaHacAHe Ha 3HAuYUTeNHU Bpeau” ce npwuiara camo 3a Tes3u
WHBECTULMM, KOUTO Ca B OCHOBATa Ha GUHAHCOBWMA MPOAYKT MU KOWUTO ca cbobpaseHu
C KpuTepunute Ha EC 32 EKOIOTMUYHO YCTOMUYMBU MKOHOMUYECKM AeliHOCTU. MHBecTuLMuTe
B OCHOBaTa Ha OCTaHajaTa 4acT OT TO3M QUHAHCOB MPOAYKT He ca CcbobpaseHu
C KpuTepuute Ha EC 33 EKONOTMUYHO YCTONYMBU MKOHOMMUYECKM AEAHOCTH.

BcuyKu Opyau ycmoUl4ueu UHBeCMuUyuU Cbujo He mpabea 0a epedsm 3Ha4uUMesnHo Ha
eK0s/102UYHUMeE UAU CouuanHume uesnu.

[anu To3n pMHAHCOB NPOAYKT B3ema npeaBua OCHOBHUTE He6naronpuaTHu
Bb3AeUCTBMA BbPXY paKTOpUTE HA YCTOMUMBOCT?

O Aa,

X He
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WHBecTULMOHHATa
cTpaTerua Haco4yea
NHBECTULMOHHMTE
pelleHns Bb3
OCHOBa Ha daKkTopw
KaTo
NHBECTULMOHHM
LLen 1M TonepaHc
Ha pucka.

KaKBa MHBeCTULIMOHHA cTpaTerua cieaBa To3u GUHAHCOB NPOAYKT?

Len: nenta Ha TO31 (PUHAHCOB MPOAYKT € Ja ITOJYYH KAIMKUTAIOBA [Te4anda 1 JOXOJ Impe3
MPETOPBHUNTEITHIS TIEPHUO]T Ha BIaICCHE HA aAKTUBUTE Upe3 HHBECTUPAHE B NUBEpCUUIIIPAH
MOPTQEHIT OT JOITyCTUMH HHCTPYMEHTH, OTIMCaHH MO-I0IY.

Wuectunnm: [Tondounst naBectrpa npeaumao B [IKW u ITIKUIILK ot oTBopeH THII, KaTo ce
CTpEeMH KbM IMHUPOK HAOOp OT MHBECTUIIMOHHHU cTpaTerun. ChIo Taka, cyOhoHIBT MOXKE 1a
MHBECTHpPA B aKIIUH U CBBP3aHU C aKI[IH HHCTPYMEHTH, B HHCTPYMEHTH Ha [lapuanus mazap,

B IBJITOBE U CBBP3aHM C JBJITOBE HHCTPYMEHTH (BKIIIOYUTEITHO KOHBEPTUPYEMH OO Ay

1 O0JIMTaly ¢ BapaHTH), B JIETIO3UTH, IIPEIMET Ha IMOMCKBaHe 10 12 Mecena U B cepTUDHUKATH
C JIMXBEHU UHIEKCH.

Cy0¢onabsT MOXe 1a MHBECTUPa 110 65% OT aKTUBUTE CH B akLUH (TIPSIKO MM KocBeHOo upe3 [TKN

u [TIKUIILK ot otBopen tum). CyodoHIBT MOXKE Jia Ce CTPEMHU KBbM €KCIIO3HIHSI HA CTOKHU U
HE/IBWKMMH UMOTH UPe3 UHBECTUPAHE B MOAXOIAIIN NPEXBbPIUMU LIEHHU KHUKA, UHACKCH U APYTH
JMKBUIHN (UHAHCOBM akTHBH (npsiko ik kocseHo upe3 [TKUIILK wmu ITKU ot oTBOpeH Tum).
Cy0¢onasT Moxe aa nHBecTHpa 110 20% OT aKTUBUTE CH B MOIXO/ISIIHN CEPTH(PUKATH CHC CTOKOBH
naaekcd. CyopoHasT Moxe cbio aa naBectupa B IIKUTILK wnn [TKU kaTo ciieqpa antepHaTHBHU
CTpaTeruu.

Bbenumapk: [TondonasT ce ynpasnsisa aktusHO. 50% ot nanekca Bloomberg Barclays Global
Aggregate / 50% ot manekca MSCI AC World Index ciysxu kato pedepeHTeH CpaBHUTENCH
MoKa3aTe 3a U3YHCIIBaHe U HaOIoIeHne Ha OTHOCHTeNHAaTa PrckoBa croiiHOCT Ha cyOdoHTa.
Hsima orpanndeHus, CBbp3aHH ¢ TO3M CPaBHUTEICH II0OKa3aTell, 10 OTHOLIEHHE Ha ChCTaBa Ha
HOPT(OINOTO, HO CE OYaKBa CTEIIEHTA Ha OTKIIOHEHHE OT MHJIeKca J1a Ob/ie 3HAUUTeIHA.
ITo-HaTaThIIEH NpoLEC HA YIPaBICHUE:

CyO¢onasT nHTErprpa (HaKTopuTe 32 YCTOWYNBOCT B MHBECTHLIMOHHMS CH TIPOLIEC ¥ B3eMa ITPEABH]
OCHOBHUTE HEONAaronpusTHU Bb37elcTBrs. [Ipn nHBEeCTHpaHe B MEHHDKBPHU HA TPETH CTPaHU TOH
B3€Ma ITPEABH OCHOBHUTE HEOIAroNpUATHN BB3ICHCTBHS OT HHBECTUIIMOHHHUTE PELICHUS 10
OTHOIIECHHE Ha (haKTOPHUTE 32 yCTOWYNBOCT, CTUTA 1a IMa HAINYHA HHPOPMAIHs, KAKTO € TOCOYCHO
MO-TI0IPOOHO B pas3zien ,,Y cTOiuMBO MHBecTHpaHe  Ha [IpocnekTa, KaTo ce MMa MpeaBH, Ue
MeTozoyorusATa 3a onenka Ha ESG ma Amundi, onrcana B TO3H pa3[iel, € pa3mnupeHa 10 BCHIKH
ocaoHu ITKUITHK u ITKH.

OcBeH ToBa o0IuAT pe3ynTar u peiitur 3a ESG (A no G, kakTo e onucaHo noJpoOHo B pa3esn
,,YcroitunBo nuBectupane Ha [Ipocnekra) 3a [Toadonaa (¢ momorira Ha IPETErJCHUs CPEACH
pesyunrar 3a ESG na ocnoBante ITKUTILIK/TIKM u npyru IeHHN KHUKA) Ce CpaBHsIBA C PEUTHHIA 32
ESG Ha Herosara MHBECTHIIMOHHA ChBKYITHOCT.

Kakeu ca cevp3sawjume enemenmu Ha UHEECMUYUOHHAMA CMPAMeus,
U3non3eanu 3a u3bop Ha uHeecMUYUUMmME 34 HOCMUZAHE HA 6CAKA Om
€KONI02UYHUmMe UIU COUUATIHUME XAPAKMEPUCMUKU, NORYIAAPUIUPAHU OM MO3U
¢unancoe npooykm?

Bcewnukn nieHHM KHUKA, IbpkaHu B HoadoHa, mouiexat Ha kpurepuute 3a ESG. Toa ce nmoctura upes
M3I0JI3BaHETO Ha coOcTBeHarTa MeTonoorus Ha Amundi n/unu nndopmanus 3a ESG Ha Tpetu cTpasu.

[NoadoHabT IBPBO NpHIIATa NONUTHKATA 33 H3KII0OUBaHe Ha Amundi, BKIIOYBAIIA CIICIHUTE IIPABUIIA:
- 3aKOHOBH M3KITFOYECHUSI OTHOCHO MIPOTHBOPEYHBH OPBHIKHS (IIPOTUBOIIEXOTHH MUHH, KACETHYHH OOMOH,
XUMHYECKH OPBHKUS, OMOJOTHYHH OPBHKUS M OPBKHUA C 00CTHEH YpaH U 1Ip.);

- KOMITaHHH, KOUTO CEPHO3HO U MHOTOKPATHO HapyLIaBaT eIWH WM HAKOJIKO oT 10-Te mpuHIMIA Ha
Global Compact, 6e3 mocToBepHH KOPEKTUBHU MEPKH;

- CGKTOPHUTE M3KIIOYCHUS Ha rpynara Amundi OTHOCHO BBIIMINATA U TIOTIOHA (TOJAPOOHOCTH 3a Ta3u
MOJIMTUKA ca Hajau4HU B OTroBOpHATa MHBECTHUIIMOHHA MoJuTHKA Ha Amundi, TocThIHA Ha ye0 caiita
www.amundi.lu).

IondbounbT KaTo OOBBP3BAI CIAESMEHT IEJIU Ja MMa MO-BUCOK pe3yntat 3a ESG ot pesynrara 3a ESG
HA WHBECTUIIMOHHATA CHBKYITHOCT.
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Do6pute
ynpaBneHcKu
NPaKTUKKU BKAKOYBAT
CTPYKTYpU 33
ynpasneHue Ha
3BYKa, OTHOLIEHMSA
mexay
cnyxutenute,
Bb3HarpakaeHue
Ha nepcoHana

M cna3BaHe Ha
[aHBYHOTO
obnaraHe.

Kpurepuure 3a ESG Ha [Toadonna ce npunarar 3a noHe:

* 90% OT akuuuTe, U3aJ€HN OT TOJEMH KOMIIAHUU 32 KalMUTaIu3alusl B Pa3BUTU JAbPKABH; JbITOBU
[CHHUA KHIDKA, MHCTPYMCHTH Ha TMApUYHUS MMa3ap ¢ KPEAWTCH PEUTHUHr OT HMHBECTHUI[MOHEH KJiac,
¥ CYBEPCHEH JIBJIT, U3JaJICH OT Pa3BUTHTE JIbPIKABH,

* 75% OT aKIMUTE, U3IAJACHU OT TOJIEMH KOMITAHHH 33 KAIIUTAIN3aIUs B IbPKABU C HOBOBB3HUKBAIIIH
Ta3apwu; aKIUY, U3aJICHH OT KOMITAHUH C MaJIKa U CPeTHA KaIIMTAIU3alUs BbB BCAKA IBPKABA; IBITOBU
LCHHU KHMKa M WHCTPYMEHTH Ha TAPUYHUS [Ma3ap C KPEAWTCH PEHTHUHT 32 BUCOKA JOXOIHOCT;
U CYBEpEeHEH JIbJIT, U3/I3JICH OT IbPKaBH C HOBOBB3HUKBAIIU M1a3apH.

Brwrpeku ToBa HHBECTUTOPUTE CIIE/BA J1a 0ObPHAT BHUMAHHUE, Y€ MOXKE J]a HE € PAKTHYECKU B3MOXKHO
na ce m3BbpH aHanu3 Ha ESG B Opoif, B 01M30CT 10 MapW9HU CPEACTBA, HAKOM ICPUBATH U HIKOU
CXEMHU 3a KOJEKTHBHO HHBECTHpaHE, 10 CBIIMUTE CTaHAAPTH, KAaKTO NPH IPYTUTE HHBECTHULUU.
Metognonorusra 3a u3uucisaBade Ha ESG HAMa 1a BKIIIOUBA TE3U IICHHU KHIDKA, KOUTO HAMAT PEHTHHT
3a ESG, Huro nmapu B 6poii, B 6IM30CT 10 HApUYHU CPENCTBA, HAKOU JIEPUBATH U HAKOU KOJEKTHBHU
WHBECTHLIUOHHU CXEMH.

OcBeH TOBa, KaTo ce MMa MPeABU MUHUMAIHUAT aHTAKUMEHT OT 1% OT yCTONUMBUTE HHBECTULIUH 3a
YCTOWYMBU WHBECTHLIMH C eKoJorn4Ha e, [londgoHnsT mHBECTHpa B JPY)KECTBA 3a MHBECTHPAHE,
CUHTaHH 32 ,,Hal-M0OpH M3ITBIHATENN ‘, KOTATO CE BBH3MOI3BAT OT Hali-100para oreHKa B Ton Tpu (A, B
mm C ot ckana 3a oneHka oT A 10 G) B cBOSI CEKTOp 3a IOHE €IMH MaTepHaJeH CKOJOTHYCH WM
comuasieH Gpaxkrop.

Kakxve e noemuam munumanen npouenm 3a Hamaiieéane Ha obxeama Ha
UHeecmuuuume, Koumo ce ezemam npedeud npeou npujiacanemo Ha
ma3szu uHeecmuyuoHHa cmpamezu;l?

Hsma noetr munumanen nporuenT 3a [loxdonna.

Kakea e nonumukama 3a OUECHKa Ha 006pume ynpaejieHCKu npaxKkmukKu
Ha 0py.7fcecm3ama 3a uneecmupane?

IIponykTsT pa3unTa Ha MeTomonorusaTa 3a oueHka Ha ESG ma Amundi. Onienkara Ha ESG
Ha Amundi ce 6a3upa Ha pamKka 3a cooctBeH aHanm3 Ha ESG, kosTo B3ema mpensun 38
o0 u criermupUIHA 32 CEKTOpa KPUTEPHHU, BKIFOUUTEIHO KPUTEPUHUTE 3a YIpPaBJICHHUE.
B ynpaBieHckoTo m3MepeHHe HHE OLEHSIBaMe CHOCOOHOCTTa Ha €MHUTEHTa Jla OCHTYpH
e(eKTHBHA KOPIIOPATUBHA YIPABJICHCKA paMKa, KOSITO [la rapaHTUpa, Ye TOH IIe U3IMTbIHA
IBITOCPOYHHUTE CH IeTH (HAIp. TapaHTHUpaHEe Ha CTOWHOCTTAa HA EMHUTEHTA B IBITOCPOUCH
wiaH). Pa3riexJaaHuTe NOAKPUTEPHUH 3a YIpaBlICHHE ca: CTPYKTypa Ha Oopaa, OJuT
W KOHTPOJI, BB3HATPAKACHUE, IMpaBa Ha AaKIMOHEPHUTE, CTHUKA, JaHBUYHH IPAKTHKH
u ctparerus 3a ESG.

Ckanara 3a peiiruar 3a ESG Ha Amundi ceabpxa ceneM kinaca B auanazon ot A jo G,
KBACTO A ¢ Hail-1o0pusT, a G — Hai-nomusT peituHr. Komnanuute ¢ peiituar G He ce
JIOITyCKaT B HalaTa cepa Ha MHBECTHPAHE.

Bcwuku kopriopaTHBHY [IEHHH KHIDKA (aKIAU, OOJIAT AN, IEPUBATH C €IHO JIUIE, 00OPCOBO
ThpryBanu (orgoBe (BT®) 3a akuuu W HeHHW KHWKA ¢ QUKCHUpPAH JOXOI, CBBP3aHU C
ESQG), BriIfOUCHY B HHBECTHIIMOHHUTE IOPT(EIITH, ca OIICHEHH 0 OTHOIICHUE Ha TOOpUTE
YIPaBJICHCKU IMPAKTHKH, KaTO € MIPUIIOKESH HOPMAaTHBEH CKPUHUHT CIIPSIMO MIPUHIUITATE Ha
I'mobanaus moroop Ha OOH (I'’l ma OOH) 3a cworBeTHHs emuTeHT. OIlEHKaTa ce
M3BBPINBA Ha Tekymla 0aza. Kommcnsara mo perituaru 3a ESG Ha Amundi Bcexn mecery
IperyieXkaa CHOUCBHIUTE ¢ JApyxecTBa, HapymaBamu [/ ma OOH, koero Boau [0
MOHMXaBaHe Ha pedtunra 10 G. OTTErNgHETO Ha MHBECTHLUHU OT HEHHU KHUXA, YHHUTO
pedtuHr e moHrmkeH 10 G, ce U3BbPINBA M0 Mopa3oupane B paMkute Ha 90 1HU.

[Monmurukara 3a ynpaBienne Ha Amundi (aHraxXupaHOCT W TJIacyBaHe), CBbp3aHa
C YIPaBICHNETO, AOITBJIBA TO3H MOIXO/I..
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v g Kakso e pasnpepgeneHueTo Ha aKTUBUTE, NIAHUPAHO 3a TO3U ¢MHaHCOB

Pasnpepenenve- B 4 npopykr?
TO Ha aKTMBUTE

onucea AAna Ha Haii-manko 75% ot unBectunuute Ha [londona 1me Ob1aT U3MoI3BaHu 33 MOCTUTAHE HA €KOJIOTMYHHUTE
nHeecTuunuTe WM COLIMAITHUTE XapaKTePUCTUKHU, IpoMoTupanu oT IlondoHnaa, B CbOTBETCTBUE C OOBBP3BALIUTE SJICMEHTH
B KOHKPETHU Ha MHBECTHUI[MOHHATA CTPATETUs.

aKTMBMU. OcBeH TOBa MOA(GOHIBT Ce aHTraXHWpa Ja WMa MHHUMYM 1% yCTONYMBU MHBECTHIIMHU, KaKTO € ITOKa3aHO

B Tabnunara no-noiy. MuaBectunnure, crobpasenu ¢ apyru E/S xapakrepuctuku (#1B), me npexncrasisiBar
pasnmKaTta MeXIy NCHCTBHTENHMS U HA WHBECTHLHHTE, CHOOPA3eHH C EKOJIOTHYHH WM COLMAHH
XapaKTepUCTHKH (#1) U NeHCTBUTEIHUS 1501 HA YCTOWYNBY MHBECTUINH (#1A).

[TnanupanaTa 9acT OT IpyTH €KOJOTHYHN WHBECTHUINH IIPEACTaBIsABa MUHUMYM 1% (1) ¥ Moe na ce
IIPOMEHH KaTo JeHCTBUTEIHHUTE IPOIOPLUH Ha OOBBP3aHU C TAKCOHOMUSATA M/HUIIH COLIUATTHOTO HHBECTHUPAHE.

[elHocTuTe, CbobpaseHH C TaKCOHOMMATA
06Bbp3aHM C #1A Ycroituman MwuH. 0%
TaKCOHOMMUATA, MuH. 1%
ce U3pasaABaT KaTo
OAN OT:
— obopora,
oTpasABaLy Aena
Ha npuxoaute OT NHBecTuuunm
€KO/I0rUYHMU
[EeNHOCTU Ha
ApyXxectBaTta 3a #2 Opyrn
WHBECTUPAHE Makc. 25%
— KanuTtanosure
pa3xoam (CapEx),
MoKa3BaLLm
3e/1eHuTe #1 CboGpaseHu C E/S XapPaKTepPUCTUKU BK/1HOYBA MHBECTULMUTE Ha d)MHaHCOBMFI NPOAYKT, U3NO/13BaHN 3a NOCTUTaHE
WHBECTULNMY, Ha €KONOrn4HnuTE AN CoOUunanHUTE XapaKTePUCTUKU, NONYNAPUSUPAHN OT CbMHaHCOBVIH NPOAYKT.
Hal'lpaBeHVl oT #2 ,D,pyru BK/1lO4Ba OCTaHa/IMTE UHBECTULUNU Ha CbVIHaHCOBVIﬂ NPOAYKT, KOUTO He Ca c1306paaeHM HWUTO C eKoJZIorn4yHuTe,
HUTO CbC COLMANHUTE XapPaKTEPUCTUKM, HUTO ca KBaNNPULMPaAHM KAaTO YCTOMUYNBU MHBECTUL MM,

Ne 1B [lpyru xapaKTepucTmuKku
Ha E/S

Apy)KecTBaTa 3a

NHBECTUpaHe KaTeropusTa #1 Cbo6paseHnu ¢ E/S xapaktepuctukm obxsalua:
Hanmpumep 3a — Noakateropuata #1A YcToitumem, 0bxBaLLaLLa yCTONUYMBMTE MHBECTULIMM C EKONOTUYHM MU COLMATHM Lienn.
npemuHaBaHe — MogxaTteropusaTa #1B Apyru E/S xapaKkTepucTukn, o6xsalualiia MHBECTULMUTE, CbOBpPa3eHM C eKONOTUYHUTE UK
COLMANIHUTE XapaKTEPUCTUKM, KOUTO He Ce KBANUPULMPAT KaTo YCTOMYMBU MHBECTULNN.
KbM 3e/ieHa
MKOHOMMKA.
— onepaTuBHUTE
pa3xoau (OpEx),
oTpasaBalm
3e/eHuTe Kaxk wu3nonzeanemo na Oepueamu nocmuzca eKoJjiocudiHume ujiu
onepaTtnsHu coyuaiinume xXapakmepucmukKu, RORYJIAPUIUPDAHU Om d)uuancoeuﬂ
[eHOCTU Ha npodykm?

ApyXecTBaTa 3a

MHBECTUPAHE. JepuBatutre HE ce HU3MOJI3BAT 3a IOCTUTAaHE HA EKOJIOTMYHUTE W COLHUAIHUTE XapaKTePUCTHKH,
oy spusupanu ot [londonma.
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[0 KakBa MMHMMaJIHA CTeneH ca YCTOMYMBUTE MHBECTULUMN C eKONIOTUYHA
uen cbobpaseHun ¢ TaKcoHomuaATa Ha EC?

KbM MomenTa [ToadoHabT HIMa MHHIMAJICH aHTQKAMEHT 3@ YCTOWYMBH MHBECTHIINH C €KOJOTHYHA TIEIT,
choOpaseHu ¢ Takconomusita Ha EC.

HNuBecTupa M (GUHAHCOBHMAT MPOAYKT B [Iei{HOCTH, CBBP3aHU C
HU3KONaeMHuTe ra30By rOPMBAa U/ MJIM AAPEHATA eHePreTuKa, KOUTO ca
B CHOTBETCTBHE ¢ TakcoHOMHsTA Ha EC2?

] Ha:
[ B u3komaemMute ra30Bu ropuBa
[] B siapeHata eHepreTuka

He
AKTMBUpPAHETO Ha [eeme zpagpuxu no-oony noxazeam 6 3e1€HO MUHUMAIHUA HPOUCHH! UHBECHUUUU, KOUMO
DEeNHOCTN ANPEKTHO cvomeemcmeam Ha maxconomusma Ha EC. Tovit kamo Hama noOXo0auwia Memoooious 3a

onpeoemme Ha cvomeemcmeuemo ¢ MmMAKCOHOMuUuaAma Ha CyeepeHHume oﬁﬂueauuu*, nypeama

no3Bo/iABa Ha Apyru
zpu([zuka nokKaszea Cbomeemcmeuemo ¢ MmaKCOHOMUAMA 6b6 6PB3KA C 6CUUKU UHeecmuUuu Ha

AENHOCTN Aa nmat Qunancosus npodykm, GKNIOUUMENHO CY6epeHHUme 001uzayuu, 00Kamo emopama zpaguxa
3HaYyuTeNIEH NPUHOC nOKa36a CbOMEEMCMEUEmO C MAKCOHOMUAMA CAMO NO OMHOUIEHUE HA UHEECMUUUUME 616
33 eKONOrMYHa Len. unancoeus npodykm, paznuiunu om cyéepeHHume 0o0auayuu.
MpexoaHute 1. CboTBETCTBME C TAKCOHOMMATA Ha 2. CbOoTBETCTBME C TAKCOHOMMATA Ha
AEEHOCTM ca UHBECTUL NN, BKNTHOYUTENTHO CyBepeHHU UHBECTULUUNU C UBKNKOYEHUE Ha
o obauraummn* cyBepeHHuUTe obauraunn™®

AENHOCTU, Npu 0%

0% °
KOUTO BCe olle B CvobpaseHu c TakcoHoMMATa W CrobpaseHu c TakcoHOMUATa

(BKNOUUTENHO M3KONAEMM (BKNOUYMTENHO U3KONAEMM
HE Ca Ha/ndHK rasoBu ropvsa u sapeHa ra3oBsu ropusa v aapeHa
ANITEPHATUBU 3a eHepreTyka) eHepreTuKa)
HWUCKU BbrnepogHu HecbobpaszeHn ¢ HecbobpaseHu ¢
TAaKCOHOMMUATA 0,

eMMCMM, HO cpep‘ TaKCOHOMMUATA 100% 100/0
apyrute te
nputexasaTt HMUBa
Ha eMNCUUN Ha
NapHUKOBU rasose,
CbOTBETCTBALUM Ha * 3a yenume Ha me3u epaguku ,cysepeHHumMe o0bau2ayUU“ ce cCbCMoAmM om 8CUYKU Cy8epeHHU
Hall-0o6puTe eKcrnosuyuu.

pesynTaTu.

2 JlefiHOCTHTE, CBBP3aHU C M3KOMIAEMUTE Ta30BH FOPUBA U SIPEHATA EHEPTETHKA, 1€ ObJAT B ChOTBETCTBHE
¢ TakcoHomuATa Ha EC camo Korato IONpUHACAT 3a OrpaHMYaBaHe Ha H3MEHEHHETO Ha KIuMara

,»CMEKYaBaHe Ha M3MEHEHHUETO Ha KJIUMaTa‘‘) ¥ He HaHACAT 3HAYNTEIHH BPEIH Ha HUKOS OT LIeJIUTe Ha
takcoHomusTa Ha EC. [IbiHHTE KpUTEpUH 32 HKOHOMHYECKHU JIEHHOCTH, CBBP3aHHU C U3KOMAEMHUTE Ta30BU
TOpHUBa U sIpeHaTa eHepreTHKa, KOUTO OTroBapsT Ha TakcoHomusita Ha EC, ca onpenenenu B Jlenerupan
pernament (EC) 2022/1214 na Komucusra.
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Ve Fua
Ca

YCTOMYMBU
WHBECTULMMU

C eKoJIornYHa
Len, KoATO He
B3ema npeasup,
Kputepuure 3a
€KONOTNYHO
yCcTOoN4nBmu
MKOHOMMUYECKM
AenHoctn
CbrnacHo
TAaKCOHOMMATA o

Ha EC. A

A

PedepeHTHUTE
6eHuUMmapKoBe ca
NHOEKCH 33
n3mepBaHe Aanu
dUHAHCOBUAT
NPOAYKT nocTura
€KOI0rNYHUTE UK
coumanHuTte
XapaKTePUCTUKM,
KOUTO
nonynsapusunpa.

Kaxkve e munumannuam O0A1 HA UHEECMUYUUmME 6 NPEXOOHU U
akmueupawiu oeiinocmu?

HO,H(l)OHHT)T HAMa MUHHUMAJICH J5J1 Ha MHBECTHUPAHEC B IPECXOAHU WJIM aKTUBUPAIIA HeﬁHOCTH.

KaKkbB € MUHUMANHUAT AAN HA YCTOUUUBUTE MHBECTUL MM C €KONIOTUYHA Len,
KOMUTO He ca B CbOTBETCTBME C TaKcoHomMATa Ha EC?

[MondoHABT e MMa MUHUMAJICH aHTQXKUMEHT OT 1% OT yCTOWYMBHUTE MHBECTUIINH 32 YCTOWYHBH
WHBECTHUIIUH C €KOJIOTHYHA eI, KAKTO € TIOCOYCHO B TOBA MPIJIOKEHUE, KATO HAMA JIa CE aHTaXKHpa
C TSIXHOTO CHOTBETCTBHE C TakcoHoMusTa Ha EC.

KaKbB € MMHUMANHUAT AAN HA COLUUANHO YCTOﬁ'-IMBVITe MHBeCTMLI,MVI?

[MondoHaBT HIMa MUHIUMAJTHO ONPECIICH MUHIUMAJICH JISLT.

Kakeu nHsectuuum ca BkaoueHu B, N2 2 lpyru“, Kakea e uenta um u ganu
MMa HAKAaKBM MMHUMA/THU €KOJIOTMUYHU WU COLUANTHUN Npeana3Hu MepKnu?

B ,#2 Jlpyru* ca BKIIFOYCHN TAPUYHU CPEICTBA M MHCTPYMEHTH 0€3 PESUTHHT 3a IIeTNTe Ha
YIIPaBICHNUETO HAa PUCKA OT JUKBUAHOCT M HOpTdeina. IHCTpyMeHTH 6e3 peHTHHT MOXKe /1a BKJIOYBAT
Y IIEHHU KHWXKa, 332 KOUTO JAHHUTE, HEOOXOANMH 32 M3MEPBaHE Ha JOOMBAHETO HA €KOJIOTUYHHU WU
COIIMAJTHU XapaKTEPUCTHKH, HE ca HAJTUIHU.

[anu KOHKpeTeH UHAEKC e onpeaenieH KaTo pedepeHTeH 6eHUMapK, 3a ga
ce onpepenu aanv To3u GUHAHCOB NPOAYKT e cbobpaseH C eKONOrnYHUTe
n/unn coumanHuTe XxapaKTepPUCTUKKU, KOMTO Nnonynsapusmpa?

Tozu nondona HsIMa onpeielieH KOHKPETEH HHIIEKC KaTo pedepeHTeH OeHUMapK, 3a Ja ce ONpeaein
Jlay To3¢ (PUHAHCOB MPOAYKT € ChOOPa3eH C CKOJIOTHYHUTE, WIN COIHATHUTE XapaKTePUCTHKH,
KOUTO MOMYJISIPU3UPA.

Kak pepepenmnuam denumapk HenpeKsCHAMO CbOMEENICMEa Ha 8CAKA
om eKo102uuHume unu coyuannume  XapaKmepucmuku,
nonynapusupanu om Qunancogus npooykm?

Hsama
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Kak o0a ce ocuzypu ceomeemcmeue Ha UHeeCMUUUOHHama cmpamelus
C Memooo102uama Ha UHOEKCA HA NOCMOAHHA ba3a?

Hsama

Ilo Kakve HauyuH onpedeneHusm UHOEKC ce Pa3iuiasda om CbOmeemHus
00wupen nazapen unoexc?

Hsama

Kvoe mooice 0a ce namepu memooonozuama, u3non3eana 3a
U34UCNIABAHEMO HA OnpedeneHUus UHOeKc?

Hama

Kbae mora ga Hamepa nosBeye KOHKpeTHa MHGopmauua 3a NPOAYKTA OHNANH?

; Moseue KOHKpeTHa MHPOPMaLMA 3a NPOAYKTA MOXKeTe Aa HamepuTe Ha yeb caiita:
www.amundi.lu.
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YcroumBara
MHBECTULUA
03HayaBa
MHBECTULMA B
CTOMNAaHCKa AenHOCT,
KOATO AonpuHacs
3a nocTuraHe Ha
eKo/IorMyHa uam
coumanHa uen,

npw ycnosue ye
MHBECTULMATA He
3acAra sHayuTenHo
NoCTUraHeTo Ha
€KONOorMyHa nnmn
coumanHa uen,

a Apy»ecTsaTa,

B KOWUTO Cce
MHBECTUpa, cneasat
[06pu ynpaBaeHCcKu
NPaKTUKM.

TakcoHomuATa
Ha EC e cucrtema 3a
KnacuduumpaHe,
onpezeneHa

B PernameHT (EC)
2020/852, 3a
yCTaHOBsIBaHe Ha
CMUCBHK C @eKONOTUYHO
ycToitumem
MKOHOMMYECKHU
AeiiHocTun. Tosu
PernameHT He
BK/HOYBA CMUCHK
Ha coumanHo
ycTonumsute
MKOHOMMYECKM
OeNHOCTU.
Yctonumsute
MHBECTULMU C
€KONorMYHa Len
moraT aa 6baar
CbrnacyBaHu

C TaKCOHOMMATA
WAn He.

Ob6paseu, 3a npesaA0rosopHO onoBecTABaHe 32 GMHAHCOBUTE NPOAYKTU, MOCOYEHU
B uneH 8, naparpacdu 1, 2 u 2a ot PernameHT (EC) 2019/2088 1 uneH 6, nbpea annHeA
ot PernamenT (EC) 2020/852

Hwme Ha mpoaykTa:

AMUNDI FUND SOLUTIONS — SUSTAINABLE

GROWTH

HNnentudguxarop Ha OPUIAMYECKO JIULE:
21380008NTDM4INV7E95

EKONOrMYHU U/Unu coumanHmu XxapaKTepUCTUKM

To3u ¢pMHAHCOB NPOAYKT MMa N YCTOMYMBA UHBECTULMOHHA Len?

o0 Aa

ToBsa LWe HanpasBu MUHUMYM
YCTONYNBU MHBECTULIUK
C eKonornvHa uen:_ %

B MKOHOMMYECKU AEMHOCTH,
KOWUTO ce KBanndumumpar KaTo
€KOJIOTMYHO YCTOMUYMBMU
CbrnacHoO TakcoHommATa Ha EC

B MKOHOMMYECKM AEMHOCTH,
KOWUTO He ce KBaandpuumpar
KaTO eKOJIOFMYHO YCTOMYMBU
CbrNacHO TakcoHomMmmATa Ha EC

ToBa e HanpaBy MUHUMYM
YCTOMYUBU UHBECTULIUMU CBC
coumanHa uen: %

¥ He

¥ Ta nonynapusupa EKOI'IOI'M‘-IHMTe/COLI,MaHHVITe

(E/S) xapaKTepuCTUKM 1 BbMNPEKM Ye HAMA 33
e/ yCTOMYMBA MHBECTULMA, TA Le MMa
MUHWUManNeH Aan ot S % oT ycTonumsmTe
NHBECTULMM

C €KONI0TMYHA Lie/1 B UKOHOMMUYECKM
LeMNHOCTU, KOUTO ce KBannouumpar
KaTO eKOJIOTMYHO YCTOMYMBU CbINAacHO
TaKcoHomuATa Ha EC

C €eKONOTMYHA Lie/l B UKOHOMMUYECKMU
OeNHOCTU, KOUTO He ce KBannduumpar
KaTO eKOJIOTMYHO YCTOMYMBU CbINAacHO
TaKCcoHOMMATA Ha EC

CbC CcoumanHa uen

ToBa nonynspusunpa E/S xapaktepuctnkure,
HO HAMA Aa HanpaBu HUKAKBU YCTONUYMBU
MHBECTULUN

: . KakBu eKonornuHu u/vnm coumanHmn xapakTepucTMKu ce nonynapusnpar ot
-‘ . TO31 GMHAHCOB NPOAYKT?

[MoadoHnbT nOMyNApHU3NpPa EKOJIOTHYHHUTE W/MITH COLUATHUTE XapaKTEPUCTUKH, KaTO LIENH JIa UMa
no-BUCcoK pe3ynrar 3a ESG ot To3u Ha chepara Ha unBecTHpane. IIpu onpenensHe Ha pe3yirara 3a
ESG na noadonna n Ha cepata Ha HHBECTHpaHE MOCTUTHATUTE pe3yiTaTy 1o oTHomenue Ha ESG
ce OIIEHSBAT Ype3 CPaBHIBAHE HA CPEAHUTE TIOCTUTHATH PE3YITATH Ha AafeHa OONIHTaIys CIpsiMO
TIOCTIDKEHUSTA B OpaHIIa Ha HEWHUSI EMUTEHT BbB BPB3Ka ¢ Besika oT Tpute ESG xapakrepucTuky Ha
€KOJIOTHYHOTO, COIIMAITHOTO M KOPIOPAaTHBHOTO yIipaBieHue. He e onpenenen pegepeHTeH HHACKC

3a ESG.
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MHauKaTopuTe 3a
YyCTOMUYMBOCT
M3MmepBaT Kak ce
nocturat
€KONOTUYHUTE NN
coumnanHurte
XapPaKTEPUCTUKN,
Nnonynsap1snpaHm ot

Kaxeu nokaszamenu 3a ycmouuugocm ce u3nojizeam 3a usmepeame Ha
noCmucanemo Ha 6CAKA OmM  EKONOUYHUME WU  COYUATIHUmME
XapaKmepucmuKu, RONYIAPUUPAHU OM MO3U PUHAHCO8 nPoOyKm?

W3non3BaHusT MHAMKATOD 33 ycTolunBOCT € pe3yntarsT 3a ESG Ha [Toadonna, koiito ce namepna
crpsiMo pesyiitata 3a ESG Ha HHBECTUIIMOHHATA CHbBKYITHOCT.

Amundi e pa3paboTri cBO COOCTBEH mpoIiec 3a onpeaeisae Ha pedturr 3a ECK BB3 ocHOBa Ha
monxonaa ,,Hali-moosp B cBos kiac™. PeliTuHrHuTe, amanTupaHd KbM BCEKH CEKTOp Ha JICHHOCT,
MMaT 3a IeJT A2 OLCHAT TUHAMUKATA, IPH KOATO (PYHKIIMOHHUPAT KOMITAHUHTE.

Pefituarst Ha Amundi 3a ECK, nsnonsBan 3a onpenensiae Ha pesynraTa 3a ECK, e komdecTBeH
pesyntar 3a ECK, npencraBeH B ceieM Kilaca B Auana3zoHa oT A (Hali-moOpu pe3ynrata B cepara)
1o G (mHait-nomm). B ckanara Ha Amundi 3a peditunr 3a ESG nennuTe KHMKA, TPUHAISKAITN HA
CIHCHKa C W3KIIOYEeHWs, CchoTBeTcTBAT HAa (. 3a KOPIOPATHMBHM EMUTEHTH ITOCTHIHATUTE
pesynTaru o otHomenne Ha ESG ce omensaBar riiobanHo ¥ HAa CHOTBETHOTO HUBO Ha KPUTEPHUU
Ype3 CpaBHEHHE ChC CPEJHUTE MOCTUTHATH PE3yJTAaTH B OTPAchia Ype3 KOMOMHAIMATA OT TPUTE
m3mepenus Ha ESG:

- ExonornyHo n3mepenue: u3cieasa CliocOOHOCTTa Ha EMUTEHTHUTE J]a KOHTPOJIMPAT CBOETO TPSIKO
U KOCBEHO EKOJIOTHYHO BB3ACHCTBHE, KaTo OrpaHWYaBaT CBOSITa KOHCYMallMs Ha EHeprus,
HaMaJsiBaT €MHUCHMTE CH Ha MapHUKOBHU Ta3oBe, OOpSAT Ce Cpelly M34YEepIBAHETO Ha PEeCcypCcHTe
1 oma3Bat Onopa3zHooOpas3mero.

- CoumanHo H3MepeHue: H3MepBa Kak EMUTEHTHT (DYHKLIMOHUPA [0 OTHOLICHHE Ha JBE Pa3iIMIHU
KOHIICTILIMY: CTpaTeruaTa Ha eMHUTECHTA 3a PAa3BUTHE Ha HETOBHS YOBEIIKHM KAIlUTall M 3a4UTaHETO
Ha YOBEIIKUTE IpaBa KaTo LiUIOo;

- YnpaBneHcko n3MepeHue: Taka ce OlleHsIBa CIIOCOOHOCTTa Ha H31aTeNIs la OCUTYPH OCHOBATa 3a
edexTHBHA KOPIIOpaTHBHA YIPaBJICHCKA paMKa M Jla TeHepHUpa CTOMHOCT B IBITOCPOYCH ILUIaH.

B meronmonorusita, npunarada npu pertunara 3a ECK ot Amundi, ce usnonssar 38 kputepus,
KOMTO Ca WJIM reHepu4yHHU (OOIIM 32 BCUUKU KOMITAaHMH, HE3aBUCUMO OT TSAXHATa JEHHOCT), WIH
cneuM(pUYHA 3a CEeKTOpa, IPETEerJIEHH CHOpEe] CEKTOpa W pasrielaHd MO OTHOIICHHE Ha
BB3JICHICTBUETO UM BBPXY pEIyTalWiTa, ONEpaTUBHATA €(PEKTHBHOCT W pa3mopeIOHTe IIo
OTHOIIICHUE Ha AajicH m3naten. Peidituarute 3a ESG Ha Amundi BeposTHO 1ie OBIAT W3pa3ecHU
B rirobaneH Mamab upe3 Tpute m3meperns Ha E, S u G unn mootaenHo BEpXy BCEKH €KOJIOTHYEH
WK conuraieH Gpaxrop.

3a moBede MHQpOpPMANHUS OTHOCHO pe3ynTatute u kputepumure 3a ESG Bmkre Perymatoprara
nexnaparus 3a ESG na Amundi, Hannuna Ha agpec www.amundi.lu.

Kaxeu ca yenume na ycmoiuuueume uHeecmuyuu, KOUmo Quuancosusm
HPOOYKM YACMUYHO 6D3HAMEPAGA O NPOU3EENHCOA U KAK YCMOUYUBOMO
uHeecmupane OOnNpuUHacs 3a mesu yeau?

HCJ’II/ITC Ha YCTOP'I‘IPIBPITC HWHBECTUIIUH Ca Aa CC MHBECTHPA B APYKECTBA 3a NHBECTHUPAHC, KOUTO C€
CTPEMAT Aa OTrOBapsAT HA ABa KPUTCPUA:

1) na ce cma3BaT Haif-mOOpHUTE EKOJOTHYHH U COIMATTHH MPAKTUKU; 1

2) na ce m30srBa NM3pabOTBAaHETO HAa MPOIYKTH WM MPEIOCTABIHETO HA YCIYTH, KOUTO BPEAAT HA
OKOJIHATa cpejia U Ha 00LIECTBOTO.

3a 7a MOXe JPYKECTBOTO 338 HHBECTHPAHE Ja ObJIe CUCTEHO 3a JOMPHHACSIIO 32 TOPEMOCOUCHATA
1el1, TO TpsiOBa 11a ObAE ,,HAl-T00Bp U3MIBIHUTEI B PAMKHUTE Ha CBOSI CEKTOP Ha JCWHOCT 3a IOHE
€IWH OT CBOUTC MAaTC€pHaIHNU €KOJIOT'MYHU UJIX COUATHU q)aKTOpl/I.

OmnpeneneHueTo 3a ,,Ha-100bp UIMBIHUTEN * CE OCHOBaBa Ha coOCTBeHaTa MeToaoorus 3a ESG Ha
Amundi, 9uATO 1IeJ € 1a U3MEPH IIOCTUTHATUTE Pe3yiITaTH BbB Bpb3ka ¢ ESG Ha naseHo npyKecTBo
3a MHBeCcTHpaHe. 3a a Ob/ie CUETEHO 3a ,,Hai-100bp N3IMTBIHNTEN , IPYKECTBOTO 38 HHBECTHUPAHE
Tpsi0Ba a M3MBIHSIBA Hall-T0OpHUTE TpU OCHOBHU peliTiHra (A, B mmm C ot ckana 3a omeHka oT A
10 G) B paMKUTE Ha CBOSI CEKTOP 3a ITOHE €WH MaTepHaleH €KOJOTMYCH WM COIMaieH (akrop.
MarepuanHure €KOJOTWYHH U COLMATHM (DaKTOpu ce HUASHTUGHLIMpPAT HA HUBO CEKTOP.
Wnentndunupanero Ha Marepuanaute (axkropu ce 6a3mpa Ha paMkara Ha Amundi 3a aHaTN3 Ha
ESG, xosTo koMOnHIpa He(hUHAHCOBH JTaHHU M KAUYECTBEH aHAJIN3 Ha CBBP3aHUTE TEMH 33 CEKTOpa
u ycroiunBocTTa. Gakropure, HISHTUPHUIUPAHN KaTO MaTEPHAIHH, BOJST JI0 IIPHHOC OT TIOBEYE OT
10% xbM ob0mus pesynrat 3a ESG. HampuMep 3a eHepruifHus CEKTOP MaTepUaHU (haKTOpH ca:
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OcHoBHUTE
HebnaronpuaTHU
Bb3AeNcTBUSA ca
Hal-3HAYUTENHUTE
HeraTMBHU
Bb34encTBnA Ha
WHBECTULMNOHHUTE
pelleHuns Bbpxy
daKTopuTe 3a
YCTONYMNBOCT,
CBbP3aHu C
€KO0J/IOTUYHY,
COLUMANHN U
CBbP3aHM CbC
CAYKUTENUTE
BbMPOCU, KaKTO

1 BbMNpPOCH,
CBbP3aHM CbC
3a4MTaHeTo Ha
npaBaTa Ha YoBeKa
u c bopbara

C KopynuuATa

U nogKynure.

eMHCHH U eHeprus, OnopazHoobOpasue U 3aMbpcsaBaHe, 3paBe U CUTYPHOCT, MECTHH OOIIHOCTH H
YOBEIIKK MpaBa. 3a MO-IIbJICH OOI Mperyie/i Ha CeKTOpuTe M (hakTopuTe BUWKTE PerynmaropHara
neknapanus 3a ESG na Amundi, HannuHa Ha agpec www.amundi.lu.

3a Ja JOIMPUHECE 3a TOPHUTE LI, APYKECTBOTO 34 MHBECTUPAHC HE TpSI6Ba Ja UMa 3Ha4YuTCIIHa
CKCIIO3UIIUA KbM Z[eﬁHOCTH (HanpnMep THOTIOH, OPBIKUA, Xa3apT, BbIJIMIIA, aBUALlUsA, IPOU3BOACTBO
Ha MECO, MPOU3BOACTBO HAa TOPOBC W MNCCTULUAU, IMPOU3BOJACTBO Ha IJIACTMACH 3a CIHOKpATHA
yl'IOTp€6a), KOUTO HC Ca CbBMCCTUMHU C TE3U KPUTCPHUU.

YcToiuuBuAT XapaKTCp Ha AaJACHAa HMHBCCTULIMA CC OICHABA HAa HHWBOTO Ha APYKCECTBOTO 3a
HWHBCECTHUPAHC.

Kak ycmoiiuueume uneecmuyuu, xKoumo unancoeusm npooyKm
YacmuuHo 6b3HaAMEPABA 0a HANPAsU, 0d He HAHecam 3HAYUmMEIHU epedu

HA HUKOA €K0Ji02Uu4Ha ujiu couuaina ycmoﬁlmea UHeEeCMUUYUOHHA ueﬂ?

3a 5a ce rapaHTupa, Y€ yCTOWYMBUTE WHBECTHLIMHM HE HaHAcAT 3HauuTenHu Bpeau (,DNSH®),
Amundi n3noxn3Ba 1Ba GUITHpa:

* [TepBusT TectoB ¢mrThp 32 DNSH pa3unta Ha MOHUTOPHHTA Ha 3aBDKUTCITHUTE HHIUKATOPH
32 OCHOBHHM HEOIAronpuATHH BB3ACHCTBHA B mpmioxkenwne 1, tabmuma 1 mHa RTS, xpmero ca
HAIMYHA CTaOwiIHU maHHH (Hamp. mHTeH3uTeT Ha GHG Ha nmpy)kecTBaTa 3a WHBECTHpaHE) Upe3
KOMOMHAIIMA OT MHIMKATOPH (HAmp. BBIJIEPOJCH HHTEH3HUTET) W CHeUU(UYHM IIparoBe WM
IpaBujia (Hanp. Jajin BbIVICPOJAHUAT HMHTCH3UTET Ha JPYKCCTBOTO 3a HWHBECTHPAHC HE
MPUHAUICKU KbM MOCIISTHHS 1M Ha CEKTOPA).

Amundi Beue pasriexaa cuenuGUIHATE OCHOBHH HEOJAroNpHUsITHH BB3ICHCTBUS B MOJUTHKATA
CH Ha M3KIIOYBaHE Karto yacT oT OTroBopHaTa MHBECTHMIMOHHa mojuTuka Ha Amundi. Te3m
M3KJIFOYEHHUS, KOMUTO CE IpWIarar 3a OIMCAHUTE MO-TOpe TeCTOBE, 00XBaIaT CIEAHUTE TEMU:
W3KJIFOYEHHS 32 IPOTUBOPEUYMBU OPBXKUS, HAPYIIEHHS Ha NpuHIMNHTe Ha [ 106amHus 1oroBop Ha
OOH, BBIIIHINA U TIOTIOH.

* OCBEeH KOHKPETHHUTE (haKTOPHU 32 YCTOWYMBOCT HA MHAUKATOPUTE 32 OCHOBHU HEONAroNpHATHU
BB3eHCTBUS, 00XBaHATH B IbpBUSA GuaThp, Amundi nepuarpa BTOpH QUIATHP, KOWTO HE B3eMa
HpenBU] 3abDKUTEITHATE HHANKATOPH 32 OCHOBHU HEOIAaroNpHATHU Bb3JEHCTBISA, IOCOYESHH I10-
rope, 3a a ce NOTBBPAH, Y€ KOMIIaHHATA HE CE € CHpaBuiIa IO-JIOMO OT 00IIa eKOJOTHYHA HIIN
ColIMaJIHa TJIeHa TOYKa B CPaBHEHHE C JAPYTM KOMIIAHUHU B CBOSI CEKTOP, KOUTO CHOTBETCTBAT Ha

€KOJIOTMYEH WJIM COLIMAJICH Pe3yJITaT, MO-ToJIsIM WK paBeH Ha E, KaTo ce M3Mmoa3Ba peHTHHTBT 3a
ESG nHa Amundi.

Kax ce e63emam npedsud unoukamopume 3a HeOIAONPUSAMHU
8b30elicmaBUsl 8bpXy akxmopume 3a YCMOUUU8oCm?

Wunukaropure 3a HEOIArompusTHU Bb3IEHCTBHUS ca B3€TH MPEBU/I, KAKTO € OIICAHO M0-Tope
B IbpBHs QUATHP 3a He3HauuTesnHu Bpeau (DNSH):

[IepBusaT ¢untep 3a DNSH pasunta Ha MOHHTOpHHTa Ha 3aJbDKHTEIHUTE UHIUKATOPH 3a
OCHOBHH HEOJIArOTNPUSATHHU BB3IACHCTBUSA B mpumiiokeHue 1, tabmuma 1 Ha RTS, kpaero ca
HAIMYHA CTAaOWJIHM JaHHU Ype3 KOMOWHANWATA OT CICOHUTE WHIUKATOPH W CHCIH(DUIHH
MIparoBe WX MpaBUIIa;

* ma nMa mHTeH3uTeT Ha CO2, KOWTO HE MPHWHAMICKHA HA TOCICTHUS AT B CpAaBHCHHE
C IPYTH KOMIIAHUU B CHOTBETHHS CEKTOP (Ba)XKH CaMo 3a CEKTOPH C BUCOK HHTCH3HUTET), U

* 1a Ma pa3HooOpasne Ha bopaa Ha AUPEKTOpHTE, KOETO HE MIPUHAIIC)KH HA TIOCTETHIS TSTIFUT
B CpaBHEHHE C IPYTH KOMIIAHUH B CHOTBETHHUS CEKTOP, U

* 1a ObJAT U3YMCTCHU BCUYKH MPOTUBOPCUHS BBB BPh3Ka C pAOOTHUTE YCIIOBHS M YOBCIIKHUTE
pasa,

* na ObJaT M3YMCTCHU BCHYKU MPOTHUBOPEYMS BBHB BPH3Ka C OHOJOTMYHOTO Pa3HOOOpasue
U 3aMbPCSIBAHETO.

Amundi Bedye pa3riekAa COCHU(PUYHUTE OCHOBHU HEONArONPHUSITHU BB3NCHCTBHAS B
MOJINTUKATAa CU Ha M3KIIOYBaHE KaTo yacT oT OTroBopHaTa MHBECTHLIMOHHA MOJUTHKA HA
Amundi. Te3n H3KIIOYCHASA, KOUTO CE TPIJIaraT 3a OMMCAaHHUTE IO-TOpe TECTOBE, 0OXBAmaT
CIETHUTE TEMH: M3KIIOUCHUS 33 MPOTHBOPEYHMBH OPHKUS, HAPYIICHHUS HA MPHUHIUIHTE HA
I'mobamaus morosop Ha OOH, BBIIIMINA U TIOTIOH.
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Kax ycmoiiuusume uneecmuyuu ce cvenacyéam c nacokume na OUCP
3a MYIMUHAYUOHATHUME NPEONPUAMUS U PbKOBOOHUME NPUHYUNU HA
OOH 3a 6usneca u npasama na wosexa? Iloopobnocmu:

Hacokure ma OMCP 3a MyAaTHHAIMOHATHUTE NPEANPHUATHS W PHKOBOJHHUTE NMPUHIWIN HA
OOH 3a Ou3Heca U MpaBaTa Ha YOBEKa Ca MHTETPUPAHU B HAIlIaTa METOJIOJIOTHS 32 OLIEHKA Ha
ESG. Hammst coOcTBeH HHCTPYMEHT 3a olieHka Ha ESG oIleHsBa eMUTEHTHUTE, U3MOJI3BANKY
HAJIMYHUTC AAaHHU OT HAIUTEC AOCTAaBUMIIM HA OAHHU. HaanMep MOJCJIIBT UMaA CII€LIMaJIHU
KPUTEPHUH, HAPCUCHH ,, YYacTHe Ha OOIIHOCTTA ¥ MIpaBaTa Ha YOBEKA“, KOUTO CE MPIJIATaT KbM
BCHYKH CEKTOPU B JIOMBIHECHUEC KBM JPYTU KPUTCPUHU, CBBP3aHU C IMpaBaTa HA YOBCKa,
BKITIOYUTEITHO COITMATHO OTIOBOPHU BEPUTH HA JOCTaBKa, PabOTHU YCJIOBUS U TPYIOBH
B3anMOOTHoOMIeHUs . OCBEH TOBa HHE M3BHPIIBAME MOHHTOPHUHT 32 MPOTHUBOPEUUS MHHUMYM
Ha BCEKH TPH MECeIla, KOeTO BKIIF0YBa KOMITAaHHUH, HACHTH(QHUINPAHH 32 HapyIICHUS Ha IpaBaTa
Ha JoBeka. KoraTo BB3HHMKHAT MPOTUBOPEYNS, aHAIN3aTOPUTE 1€ OLEHAT CUTYaIuATa U IIIe
MPUIIOKAT PE3YATAT KbM MPOTHBOPEUHETO (KaTO M3MOI3BAT HAIlaTa COOCTBEHA METOIOIOTHS
3a OIIEHKA) U IIIe ONpEeAeIAT Hali-T100pHsI HaYlH Ha JeicTBUE. PesynraTuTe 3a mpoTHBOpednsiTa
Ce aKTyajau3upaT Ha BCCKH TPU MeECEld, 3a Ja C€ MPOCICAIT YCHIMATA 3a TCHACHIMU
1 BBH3CTAHOBSIBAHE.

TakcoHomusma Ha EC onpedens npuHyun 3a ,,HeHaHacAHe Ha 3Ha4umesHuU 8pedu”, Kamo
068bpP3aHUME C MAKCOHOMUAMA UHBECMUYUU He mpabea 3HaYyumenHo 0a epedam Ha
yenume Ha MaKcoHomuAamMa Ha EC u ca npudpyxeHu om crieyugpuyHu Kpumepuu Ha EC.

MPUHLUMABT 33 ,HEHaHacAHe Ha 3HauyuTenHu Bpeau” ce npuaara camo 3a Tesu
WHBECTULMWN, KOUTO Ca B OCHOBATa Ha GUHAHCOBMA MPOAYKT M KOUTO Ca CbobpaseHu
C Kputepuute Ha EC 3a eKONOTMYHO YCTOMYMBU MKOHOMMUYECKN AEMHOCTU. MHBECTULMUTE
B OCHOBaTa Ha OCTaHa/saTa 4YacT OT TO3U (GMHAHCOB MNPOAYKT He ca CbobpaseHu

C KputepuuTe Ha EC 3a ekonormyHo yCTOl‘/‘NMBVI MKOHOMUYECKH p,eﬁHOCTVI.

BcuyKku Opyau ycmoliyusu uHsecmuuyuu cbuo He mpabea 0a spedam 3Ha4uUmesniHo Ha
eK0s/102UYHUMeE UAuU CouuanHume uesnu.

“ [Oanu To3u GMHAHCOB NPOAYKT B3eMa NnpeAasua, OCHOBHUTE HebnaronpuATHU
Bb3AeiicTBMA BbpXy PaKTOpuUTe HA yCTOMUNBOCT?

[ Aa,

X He

KaKBa MHBeCTULMOHHA cTpaTerua cieaBa To3u GUHAHCOB NPOAYKT?

LICJ'IZ nejTa Ha TO3U (bHHaHCOB MMPOAYKT € Jia MOJYYHr KalluTaJa0Ba reuanoda pe3 NpernopbUUTCITHUA

MHBecTMLMOHHATA MIepPHUOJ Ha BlIaJIeCHEe HA aKTHBUTE Upe3 WHBECTUPAHE B TUBEPCHMHUIIMPAH MOPTQPEHI OT JOITyCTUMHI
cTparTerna Haco4ysa HWHCTPYMEHTH, OIUCAHHU 10-JI0TTY.
NHBECTULMOHHUTE CyO¢hoHabT 1eny ocurypsiBaHe Ha aTPaKTHBHA PETYJIMPaHa CIOPE PUCKA BB3BPAIIaeMOCT Ype3
pelleHns Bb3 €KCTIO3UNNUS KbM JUBEpCU(UINPAHO TOPTHOINO OT POHI0BE, KOUTO HHBECTHPAT B KOMITAHUU
OCHOBa Ha haKTopu ¢ (hyHIaMEHTAIHA CTOHHOCTHU IpeIokeHus 1 ¢ noopu npoduu no ECK nnu xourto nemMoncTpupar
G nmoBumaBane Ha cBosiTa oneHka Ha ECK. Cy6doHIbT ce XapakTepu3npa ¢ aKTHBHO YIIPABISIBAHO
asnperesieHue B LIMPOK U pa3Ho00pa3eH Habop OT KIacoBE aKTUBU U MEHHUDKbPH, C HHBECTUIIMOHHA
MHBECTULMOHHU pasnpen P p P p JUKBPH, 1

pamka, pokycrupaHa BbpXY aKTHBHU U IMOJ00P HAa MEHUKBPH, KOWTO CE CTPEMHU Jla TeHepHpa
JBJITOCPOYCH PacTeX Ha KamuTaia. IHBeCTHIIMOHHUAT MEHUKBP M3II0JI3Ba CBOI COOCTBECH

Ha pucka. HMKOHOMHWYECKH aHaJIHu3 C MOAXO0J ,,0T rope Haloy* 3a oNpenessiHe Ha Hal-aTpaKTUBHUTE BUIIOBE
AKTUBH U TeorpadCcKu peruoHy, a Cpeji TSIX — ONTUMAITHUAT MO00p HAa MEHUIKBPH 32 CIICUCIIBAHE
Ha €KCITO3UIIMS KbM TE3H KJIaCOBE aKTHUBH.

uesan n tonepaHc
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Wusectunuu: [loadouast nusectupa npeaumuao B ITIKM u IIKUIIIK oT oTBOpeH TwII, KaTo Ce
CTPEMH KbM IUPOK HAOOP OT MHBECTUIIMOHHU cTpareruu. Chio Taka, Cyo(hOHIBT MOXKE a
WHBECTUPA B aKLIMU U CBBbP3aHU C aKLIUU UHCTPYMEHTH, B UHCTpyMEHTH Ha Ilapuunus nasap,

B JIBJITOBE U CBBP3aHH C JBJITOBE HHCTPYMEHTH (BKIIOYUTEITHO KOHBEPTHPYEMHU OOIHIalluK

¥ O0JIUTaNUU C BapaHTH), B ICTIO3HUTH, IPESIMET Ha IMOMCKBaHe 10 12 Mecena U B cepTUUKATH
C JINXBCHU MHJICKCH.

Cy0doHaBT MOXeE 1a ce CTpeMH KbM €KCIO3UIINS Ha CTOKHM U HEIBW)KUMH UMOTH Ype3 HHBECTHPAHE
B HOAXOSIIA IPEXBBPINMH LICHHH KHIDKA, HHACKCH U APYTH JIMKBUAHU (PUHAHCOBHU aKTUBH (TIPSIKO
nmm xocBeHo 4upe3 [TIKUIIIK wu [TKU ot otBopen Trir). CyodoHasT MoXxe 1a nHBecTHpa 10 20%
OT aKTHBUTE CH B IIOIXOSIIN CePTHHHUKATH ChC CTOKOBH MHAEKCH. CyO(hOHIBT MOXKE CBIIO 1a
nuBectupa B [TIKUITLK nnu ITKU kaTo cnenBa anTepHaTUBHU CTPATETUU.

benumapk: [TondonasT ce ynpasnsia aktuBHO. 30% oT nanekca Bloomberg Barclays Euro
Aggregate Bond / 70% ot unnexca MSCI AC World Index ciy»xu kato peepeHTEeH CpaBHUTEICH
mokasareJ 3a U34YHC/sIBaHe U HaOJII0IcHUE Ha OTHOCHTEIHATa PuckoBa cToHOCT Ha CyO(oHaa.
Hsima orpaHndeHwsi, CBbp3aHH C TO3M CPaBHHUTEINIEH MIOKa3aTel, 110 OTHOLICHUE Ha ChCTaBa Ha
opTosIMOTO, HO Ce OYaKBa CTENEHTA Ha OTKJIOHEHHUE OT MHEKCa J1a ObJie 3HAUUTEHA.
[To-HararbIeH NpoLec Ha yIpaBJIeHUE:

CyOdonabT uaTErpHpa (hakTOpUTE 32 YCTOWYNBOCT B MHBECTUIIMOHHUS CH NPOLIEC ¥ B3eMa MPEABU
OCHOBHHTE HEOIAaronpusITHU Bh3AeHCTBUS. [Ipn nHBECcTHpaHe B MEHHDKBPH Ha TPETH CTPAHU TOH
B3€Ma MPEBH/ OCHOBHUTE HEOIAronprsATHN Bb3ACHCTBHS OT HHBECTUIIMOHHHUTE PEIICHUS 110
OTHOIIIEHNE Ha (haKTOPHUTE 3a yCTOWYNBOCT, CTUTA J1a UMa HAJIMYHA HH(OpManus, KaKTo € TOCOYECHO
O-TIOJIPOOHO B pasjen ,,Y cToitunBo nHBecTHpane  Ha [Ipocmekra, KaTo ce mMa IpeaBHI, Ye
MeTojoJoruaTa 3a orenka Ha ESG #va Amundi, onrcana B TO3H paszen, € pa3mupeHa 10 BCHIKH
ocHoBuu [TKUTILK u I[TKU. Ctparerusita 3a ycroitunsu uaBectuiu Ha [loadonna ce ocHoBaBa

Ha TPU TEMH 32 paslpelielieHue:

- Jlumepu no ornomenne Ha ESG: ITKUIILK/TIKH, xouTo H3moa3BaT Hali-100pHst B CBOS KJiac
CKPHUHUHT BBB Bpb3Ka ¢ ESG

- [opoOpsBanm ce no orHomenne Ha ESG — akrusno ynpasisisanu [TIKUTTIK/TIKH, xouto ce
CTPEMSIT Jia IOCTaBsT ,,alia‘, KaTo 3aeMaT eKCHO3UIMS KbM JAPYKECTBA, KOUTO Ca BH3IPHUEIH WIIH 1Ie
BB3MpUEMAT MOJI0XNTENHA TpaekTopus Ha ESG B cBost OuzHec

- YcroitunBu donnose: npyru aktuHo ynpasisisanu [IKUITIK/TIKU (cernacHo wieH 8 wimu wieHd 9
oT PerylaMeHTa OTHOCHO OIIOBECTSIBAHETO HA HHPOPMAIIHs), KOUTO CE CTPEMST KbM JBITOCPOUCH
YCTOHYMB KanmuTajaoB pactek. OcBeH ToBa o0ImusAT pe3ynTat u pertusr 3a ESG (A no G, kakro e
OTIMCaHO TIOAPOOHO B pasfen ,,Y croiunBo mHBecTHpaHe  Ha [IpocnexTa) 3a [Toadonna (c momomnra
Ha mpeTeryieHus cpeneH pe3ynrar 3a ESG Ha ocaoBruTe [TIKUTIIK/TIKU 01 npyry IeHHH KHIXA) Ce
cpaBHsiBa ¢ peiiTuHra 3a ESG Ha HeroBaTa MHBECTHILMOHHA ChBKYITHOCT.

Kakeu ca cevp3sawjume enemenmu Ha UHEECMUUUOHHAMA CMPAMeUs,
U3non36anu 3a u300p HaA uUHEeCMUYUUMmME 34 HNOCHMUZAHE HA 6CAKA Om
€KONI02UYHUmMeE UIU COUUATIHUME XAPAKMEPUCMUKU, NORYIAAPUIUPAHU OM MO3U
¢unancoe npooykm?

Bcunuky neHHN KHIKA, IbpKaHu B ToA(poH I, oaexaT Ha kputepuure 3a ESG. Tosa ce moctura upes
M3M0JI3BaHETO Ha coOCcTBeHaTa MeToaonorus Ha Amundi u/unu nndopmanus 3a ESG Ha Tpetu cTpanu.

[ondouabT TEPBO MpHIara MOJMTHKATA 32 U3KJIIOYBaHEe Ha Amundi, BKJIIOYBAIIA CJICTHUTE IPaBUIIa;
- 3AKOHOBH M3KJIIOYEHUSI OTHOCHO ITPOTHBOPEYMBH OPBKHSI (IPOTUBONIEXOTHH MUHH, KaCEThYHN OOMOH,
XUMHYECKH OPBKHS, OHOJIOTUYHH OPBKHS  OPBXKUSI C 00SIHEH ypaH U 1p.);

- KOMITaHHH, KOUTO CEPUO3HO W MHOTOKPATHO HApyLIaBaT SIHH WM HAKOJIKO oT 10-Te mpuHIMNa Ha
Global Compact, 6e3 mocToBepHH KOPEKTUBHU MEPKH;

- CeKTOPHUTE M3KITI0YCHUS Ha rpynata Amundi OTHOCHO BBIIMIIATA M TIOTIOHA (TTOIPOOHOCTH 3a Ta3u
MTOJTUTHKA ca HATMYHK B OTroBOpHAaTa MHBECTUIIMOHHA IMONMTHKA Ha Amundi, JocThITHA Ha yeO caiita
www.amundi.lu).

[ondounsT KaTO OOBBP3BAI EIEMEHT SN Ja MMa M0-BUCOK pe3ynTat 3a ESG ot pesynrara 3a ESG
Ha UHBECTHULIMOHHATA CHBKYITHOCT.

Kpurepuure 3a ESG Ha [Toadonna ce npunarar 3a noHe:

* 90% OT akuuuTe, U3aJ€HN OT TOJIEMH KOMIIAHUU 32 KalHUTajIu3alusl B Pa3BUTU JAbPKaBH; JbITOBU
[ICHHH KHW)Xa, WHCTPYMCHTH HAa TMApUYHHS 11a3ap C KPEIUTCH PCHTUHT OT MHBECTHIIMOHEH KIJIAC;
Y CYBEPCHEH JIBJIT, U3JaJICH OT Pa3BUTHTE JIbPIKABH,

* 75% OT aKIMUTE, H3IJICHU OT T'OJIEMH KOMITIAHHMH 32 KalMTAIH3AIMs B IbPKaBH C HOBOBB3HHUKBAIIIH
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Dobpurte
ynpaBneHCcKu
MPaKTUKU BKKOYBAT
CTPYKTYpW 3a
ynpasneHue Ha
3BYKa, OTHOLIEHUSA
Mexay
CAyKuUTenuTe,
Bb3HarpakaeHue
Ha nepcoHana u
cnassaHe Ha
[AaHbYHOTO
obnaraHe.

nasapu; akiuu, I3JaACHU OT KOMITAHWH C MaJIKa U CpE€AHA KalTuTaJIN3aluAa BbB BCAKA IbpPKaBa, IbJII'OBHU
LICHHU KHWXXa W HMHCTPYMCHTHU Ha MNapuUYHUA Ia3ap € KPEAUTCH peﬁTHHF 3a BHCOKa OJOXOJHOCT,
1 CyBEPCHCH ABJIT', U3AaJICH OT AbpiKaBU C HOBOBB3HUKBAIIH ITa3zapu.

Brrpexu ToBa HFHBECTUTOPUTE CIIEBa 1a 00bpPHAT BHUMAHHUE, Y€ MOXKE J]a HE € PAKTHIECKN B3MOXKHO
Ia ce m3BbpImH aHanu3 Ha ESG B Opoif, B O1M30CT 10 MapW9HU CPEACTBA, HAKOM NCPUBATH U HIKOU
CXEMH 3a KOJIEKTHBHO HHBECTHPAHE, IO CBIIUTE CTaHIAPTH, KAKTO IPH APYTHTE WHBECTHILIUH.
MeronomnorusTa 3a n3uncisiane Ha ESG HsiMa Jja BKIIFOUBa T€3U IIEHHN KHIKA, KOUTO HAMAT PEUTHHT
3a ESG, Huro nmapu B 6poii, B 6IM30CT 10 NApUYHU CPENICTBA, HAKOU JEPUBATH U HIKOU KOJEKTHBHHU
WHBECTHIIHOHHU CXEMH.

OcBeH TOBa, KaTo ce UMa MPEJBH] MUHUMAIHHUST aHTKHUMEHT OT 5% OT yCTOWYMBUTE UHBECTHUIMH 32
YCTOWYMBU WHBECTHLMH C eKojlornyHa e, [longoHnsT mHBecTHpa B JpY)KeCTBa 3a MHBECTHPAHE,
CUMTAaHM 32 ,,Hali-100pU U3IIBIHUTEIH , KOTAaTO Ce BH3MOI3BAT OT Hall-o0para oleHka B Tor TpH (A, B
umu C ot ckana 3a oueHka ot A 710 G) B CBOSI CEKTOp 3a MOHE €IUH MaTepHalieH €KOJOTHYEH WU
comuasieH Gpakrop.

Kaxve e noemuam munumanen npouenm 3a Hamaiieane Ha obxeama Ha
UHeecmuuuume, Koumo ce ezemam npedeud npeou npujiacanemo Ha
ma3szu uHeecmuyuoHHa cmpamezu;l?

Hsma noetr munumanen nporuenT 3a [loxdonna.

Kakea e nonumukama 3a oyenka Ha 006pume ynpasieHcKU nPpaKmuKu
Ha Opyicecmeama 3a unHgecmupane?

IIponykTsT pa3zunta Ha MeTomoNIOTHATA 32 onieHka Ha ESG Ha Amundi. Onenkara Ha ESG
Ha Amundi ce 6a3upa Ha pamKka 3a cooctBeH aHanm3 Ha ESG, kosTo B3ema mpensun 38
o0 u criermupUIHA 32 CEKTOpa KPUTEPHH, BKIFOUUTEIHO KPUTEPUHUTE 3a YIpPaBICHHUE.
B ynpaBieHCKOTO M3MepeHHE HHE OILEHSIBaME CHOCOOHOCTTa Ha €MHUTCHTAa JIa OCHTYpPH
e(eKTHBHA KOPIIOPATUBHA yIPABJICHCKA paMKa, KOSITO [la rapaHTUpa, Ye TOH IIe U3ITbIHA
IBITOCPOYHHUTE CH IeTH (HATIp. TapaHTUpaHEe Ha CTOWHOCTTAa HA EMHUTEHTA B IBITOCPOUCH
wraH). PasrmexnaHuTe MOAKPUTEPUH 3a YOpaBICHHE ca: CTPYKTypa Ha Oopna, OTuT
W KOHTPOJI, BB3HATPAKACHHE, IpPaBa Ha AaKIMOHEPHUTE, CTHUKA, JaHBUYHH IPAKTHKH
u ctparerus 3a ESG.

Ckaunara 3a peittuar 32 ESG Ha Amundi ceabpxa ceneM kiaca B auanazon ot A jo G,
KBACTO A € Hail-no0pusT, a G — Haii-nomusT peituar. Komnanuute ¢ peiituar G He ce
JIOIyCKaT B HalaTa cepa Ha MHBECTHPAHE.

Bcuuku kopriopaTHBHU [ICHHH KHIKA (aKIUU, OOJIUTaIUH, ICPUBATH C €JTHO JIUIE, 00OPCOBO
ThpryBanu ¢oHnoBe (BT®) 3a aknuu W IEHHW KHIKA ¢ (UKCHpaH JOXOI, CBBpP3aHU
¢ ESG), BkIOYCHN B WHBECTHIIMOHHUTE MOPTQEHIN, ca OICHEHH IO OTHOIICHHWE Ha
IOOpUTE YTIPaBICHCKH MPAKTHUKH, KAaTO € TPHIOKEH HOPMATHUBEH CKPUHUHT CIIPSIMO
npuHnunuTe Ha ['mobamams goroBop mHa OOH (I'] mva OOH) 3a chOTBETHHSI €MHUTEHT.
Ornenkara ce M3BBpIIBA Ha Tekyma 6a3a. Komucusara mo peiitnaru 3a ESG Ha Amundi
BCEKH Mecell Iperiexaa CuchbluuTe ¢ ApykecTBa, Hapymasany /] Ha OOH, xoeto Boau
JI0 IOHMKaBaHe Ha pedTuHra 10 G. OTTEerIsIHeTO Ha HHBECTHIIMHU OT IICHHHU KHIDKA, YHHTO
pelTHHT e moHmxkeH 10 G, ce U3BBPIIBA 0 MoaApazoupane B paMkuTe Ha 90 qHH.

IMomutukara 3a ympaeieHue Ha Amundi (aHraKUPaHOCT U TJacyBaHE), CBbp3aHa
C YIPaBIICHUETO, JAOITBJIBA TO3H NOAXOI.
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PasnpepeneHue-
TO Ha aKTUBUTE
onucea gAna Ha
MHBECTULMUTE

B KOHKpPETHU
AKTUBM.

JenHoctuTe,

06Bbp3aHM C

TAKCOHOMMUATA,

ce 1M3pasnBarT KaTo

OAN OT:

— oboporTa,
oTpasfABall gena
Ha npuxoguTe
OT EKOJIOTUYHMU
[EeNHOCTM Ha
ApyrKecTBaTa 3a
MHBECTUPaHe

— Kanutanosurte

pasxoam (CapEx),

nokKassaliu
3e/ieHuTe
WMHBECTULMMN,
HanpaBeHW oT
ApyKecTBaTa 3a
MHBECTMPaHe
Hanpumep 3a
npemunHaBsaHe
KbM 3eneHa
MKOHOMMKa.

— onepaTtuBHUTE
pa3xoam (OpEx),
oTpasABalLyu
3eneHnTe
onepaTmBHM
AeNHOCTM Ha
ApyKecTBaTa 3a
MHBECTUpaHe.

—— Kakso e pa3npepeneHneTo Ha akTusuTe, NJiaHMpPaHoO 3a TO3U ('bMHaHCOB
\J

NpPoOAyKT?

Haii-manko 75% ot unBectunuute Ha [loadonna me Ob1aT U3M0N3BaHN 32 TIOCTUTAHE Ha
€KOJIOTMYHUTE WJIM COLMATHNTE XapaKTepUCTHKH, IpoMoTHpanu oT [londonna, B choTBETCTBHE
¢ 00BBP3BAIINTE CIEMEHTH Ha MHBECTHUIOHHATA cTparerus. OcBeH ToBa CyO(OHIBT ce aHTaXnupa 1a uMa
MHUHUMYM 5% yCTOWYIHMBU MHBECTUIINU B CHOTBETCTBUE C TabIMIATa MO-101y. VIHBecTHIIMKTE, CHOOpa3eHH
¢ npyru xapakrepuctuku Ha E/S (#1B), me npeacraBnsBar pa3nukaTa Mex1y ACHCTBUTEIHUS JISUT HA
WHBECTHIUHTE, CHBNAAAIIN C EKOJOTUYHUTE UM COL[HATHUTE XapaKTePUCTHKH (#1) 1 neficTBUTEIHUS [T
Ha YCTOWYHMBHTE MHBECTHINU (#1A).
[TnaHMpaHusAT A1 HA IPYTUTE €KOJIOTHYHH MHBECTUIMH TIPENICTaBIsIBa MUHIMYM 5% (1) 1 MOXe z1a ce
NPOMEHH, KaTo ACHCTBUTEIHNUTE MPOIIOPIIMU HAa OOBBP3aHUTE C TAKCOHOMUSITA W/UIIH COLIHAITHUTE
WHBECTHUINH C€ YBENIHUYaT.

C'b06pa3eHl/I C TAaKCOHOMMUATA

#1A YcToumsmu MwuH. 0%

MwH. 5%

Ne 1B [lpyrn xapakTepuctukun
Ha E/S

MHBecTMymun

#2 Opyru
Makc. 25%

#1 CbobpaseHu c E/S xapaKTepuCTUKM BKNHOUYBA MHBECTULMMTE HA GMHAHCOBMA NPOAYKT, M3MNO/3BaHM 3@ NOCTUraHe
Ha €KOJIOTUYHUTE U/ COLMANHUTE XapaKTEPUCTUKM, NONYAAPU3UPAHU OT GUHAHCOBUSA MPOAYKT.

#2 [pyru BK/10YBa OCTaHAINTE MHBECTUMLUMM Ha GUHAHCOBMA MPOAYKT, KOMTO He ca CboBPa3eHN HUTO C eKOOTUYHUTE,
HWUTO CbC COLMANTHUTE XapPaKTEPUCTUKM, HUTO Ca KBaAUPULMPaHM KaTo YCTONUMBU MHBECTULUMN.

KaTteropusTa #1 Cbobpa3seHu ¢ E/S xapaKTepucTUKM 06xBaLLa:

— MopxkaTteropuaTa #1A Ycroitumsm, 06xBaLlaLla YCTOUYMBUTE MHBECTULIMM C EKOIOTUYHW UN COLIMAHU LIeNN.

— MNogkateropusata #1B Apyru E/S xapaKTepucTUKM, 06xBaLLaLLa MHBECTULMUTE, CbOBPa3eHN C eKONOrMYHUTE UK
COLMaIHUTE XapPaKTEPUCTUKMN, KOUTO He ce KBanndULmMpaT KaTo YCTOMUMBU MHBECTULNN.

Kak wu3nonzeamemo na Oepusamu nocmuza eKoJ0ZUYHUME UTU
coyuaiHume XapakKmepucmuKu, NONYIAAPUIUPAHU OmM QUHAHCOBUA
npooykm?

JepuBaTuTe HE Ce U3MOI3BAaT 3a IOCTUTAHE Ha EKOJOTMYHUTE U COLMANHUTE XapaKTepPUCTHUKH,
nioryJsipusupanu ot [londonna.

[lo KaKBa MMHMMAaJ/IHA CTEMEeH Ca YCTOMUYMBUTE UHBECTULUU C EKOIOTUYHA
uen cbobpaseHu c TakcoHommaATa Ha EC?

Kbm momenTa [ToadoHabT HIMa MUHUMAJIEH aHTKUMEHT 338 YCTOHYMBHY HHBECTHIIMH C €KOJIOTHYHA e,
cpoOpazeHu ¢ TakcoHomusita Ha EC.
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HNuBectupa i (PMHAHCOBUAT NPOAYKT B JeHOCTH, CBBP3aHU C
H3KOINaeMHTe ra30BY FOPUBA H/WJIM S/IPeHATA eHepreTHKa, KOUTO ¢a
B CHOTBETCTBHE ¢ TAKCOHOMUsITa Ha EC3?

] Ha:
[ B u3komaemMute ra3oBy ropuBa
[] B sinpenaTa eHepreTika

He

AKTMBMpaHeTO Ha eeme zpapuxu no-0ony noxazeam 6 3e1eHO MUHUMAIHUA RPOYUEHM UHEECMUUUU, KOUMO
cvomeemcmeam Ha maxconomusma nHa EC. Tovit kamo HaMa n0OX00Auwa Memooono2us 3a
onpeodensane HA CbOMGEMCMEUENO C MAKCOHOMUAMA HA CY6ePeHHUme 00auzayuu™, nvpeama
> 2paguKa nROKaA36a CHLOMGEEMCHIGUEMO C MAKCOHOMUAMA 668 GDPB3KA C GCUYKU UHGECHMUUUU HA
AEVNHOCTM Aa UMaT dunancosun npodykm, GKNIOUUMENHO Cy8epeHHUmeE 00aUzauuu, O00KAmo emopama zpaguka
3HauMTeNeH NPUHOC nOKA364 CHLOMEEMCMEUEMO C MAKCOHOMUAMA CAMO NO OMHOWIEHUE HA UHGECMUUUUME 6b6
dunancosus npodykm, paznuunu om cysepennume 001uzayuu.

DeAHOCTN OMPEKTHO
Nno3B0/IfABa Ha Apyru

3a eKO/10r1M4Ha uen.

MpexoaHute 1. CboTBETCTBME C TAKCOHOMMATA HA 2. CbOTBETCTBME C TAKCOHOMMATA Ha
o MHBECTULIMK, BKNIOYUTENIHO CYBEPEHHU MHBECTULIMK C U3KNIOYEHUE Ha
AeuHoctu ca obauraumnn* cyBepeHHuTe obauraunn*®
AenHoCTH, Npwn . 0%
KOWUTO BCE oLe M CbobpaseHn ¢ TaKCOHOMMATA 0% B Cb06paseHm ¢ TakCOHOMUATA
(BK/OUNTENHO M3KOMaEeMM (BKIOUUTENHO M3KOMAEMM
HE Ca Ha/In4Hu ra3oBy ropuea 1 aapeHa Fa30Bu ropuea u AApeHa
aNTepPHaTUBU 3a eHepreTvKa) eHepreTuKa)
HWUCKMN BbINepoaHN Hecbobpaseny ¢ :':ch‘;ﬁ"’\jjs:: ¢
TaKCOHOMMATA o 100%
€MUCUN, HO cpes 100%
apyrute Te
npuTexXasaTt HMBa
Ha eMUCUN Ha
NapHUKOBU rasose,
* “
CbOTBETCTBALLM Ha 3a uesnume Ha mesu 2deJUKU »Cy8epeHHuUme 06/7(120[4(1(1 ce CbCmoAm om 8cu4KuUu cyeepeHHU
eKcriosuyuu.

Hal-gobpute
pesynTaTtu.

Kakve e munumannuam 0a1 Ha uUHEeCMUUUUME 6 NPEXOOHU U
akmueupawu oeitnocmu?

[ondounbT HIMa MUHIMAJICH I5T HA MHBECTHPAHE B IIPEXOIHHU WM aKTUBUPAIIH JCHHOCTH.

3 JleliHOCTHTE, CBBP3aHH ¢ M3KOIIAEMHUTE Ta30BH TOPUBA U AIpEHATa EHEPIeTHKA, IIe OBAAT B CHOTBETCTBHE C
takcoHomusTa Ha EC camo korato AONPHHACAT 3a OrpaHHyYaBaHe HAa U3MEHEHHETO Ha Kiumara (,,cMeK4aBaHe
Ha U3MEHEHHETO Ha KIMMara‘“) ¥ He HAaHACST 3HAYUTEIHU BPEM HA HUKOS OT LIEJIUTE Ha TAKCOHOMUSITA Ha
EC. [TbnHuTE KpUTEpUH 32 MKOHOMHYECKH JISHHOCTH, CBbP3aHH C M3KOMAEMHUTE ra30BU rOPHUBA U siAPSHATA
CHEepreTHKa, KOUTO OTroBapsT Ha Takconomusata Ha EC, ca onpenencuu B Jlenerupan periament (EC)
2022/1214 na Komucusra.
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4 Fua
ca

ycToiunsmu
NHBECTULMN

C eK0/I0rMYHa
LLen, KoATo He
B3ema npeasua
KpuTtepuure 3a

€KOJI0TUYHO

YCTOMYMBU

NKOHOMMYECKMU

AenHoctn

CbrnacHo

TaKCOHOMMATA L

Ha EC. L
5

.
PedepeHTHUTE
6eHumapkoBe

ca UHAOEKCH 33
n3mepBaHe 4anu
dUHaAHCOBUAT
NPOAYKT NocTura
€KO0JIorMYHnUTE
WAWN COUMANHUTE
XapaKTePUCTUKK,
KOUTO
nonynapusmpa.

KakbB € MUMHMMANHUAT AAN HA YCTOMUYMBUTE MHBECTULLUM C €KOZIOTUYHA Uen,
KOMUTO He ca B CbOTBETCTBME C TaKcoHomMATa Ha EC?

[ToadouabT e IMa MUHUMAJICH aHTQKUMEHT OT 5% 0T yCTOHYMBHUTE MHBECTHLMHU 33 YCTOHYHBH

HWHBCCTUIUHN C €KOJIOTMYHA LCJI, KAKTO € MOCOUYCHO B TOBA MPHUJIOKECHUE, KATO HAMA J1a C€ aHI'aXXupa
C TSXHOTO ChOTBETCTBUE C TakcoHoMUATa Ha EC.

KakbB € MUHUMANHUAT AAN Ha COLMAIHO YCTOMUMBUTE MHBECTULUN?

[MondoHabT HIMa MUHIMATHO ONPEICIICH MUHIMAJICH U

Kakeu nHsectuumum ca BkaodeHu B, N2 2 lpyru“, Kakea e Luenta um v ganu
MMa HAKAaKBM MMHUMA/THU €KOJIOTMUYHU WU COLUANHUN Npeana3Hu MepKnu?

B ,#2 Jlpyru* ca BKIIIOYEHN TApUYHU CPEICTBA U MHCTPYMEHTH 06€3 PESUTHHT 3a IIeTNTe Ha
YIPaBJICHUETO Ha PHCKa OT JIMKBUAHOCT ¥ nopTdeitna. HCTpyMeHTH 6€3 peHTHHT MOXKe J1a BKIIOYBAT
U LICHHH KHIKA, 32 KOUTO JAHHHUTE, HEOOXOANMH 32 U3MEPBaHE Ha JOOMBAHETO HA €KOJIOTUYHH HIIH
COLIMAJHU XapaKTePUCTHKH, HE ca HaJUYHH.

[anu KOHKpeTeH MHAEKC e onpeaeneH Kato pedpepeHTeH 6eHUMApK, 3a Aa
ce onpeaenu aanu To3u GUHAHCOB NPOAYKT e Cbobpa3eH C eKONOorMUYHUTe
n/Mnn coumnanHUTe XapaKTepUCTUKKU, KOUTO Nonynapusmnpa?

Tozu nondona HsIMa onpeielieH KOHKPETEH NHIIEKC KaTo pedepeHTeH OeHUMapK, 3a Ja ce ONpeaein

JaJIi TO3U q)HHaHCOB IMPOAYKT € c1,06pa3eH C CKOJIOTUYHUTEC, WJIN COLUAIIHUTE XapaKTCPUCTUKU,
KOUTO IMOITyJigpu3sunpa.

Kak pejpepenmnuam denumapk HenpeKsCHAMO CbOMEENICMEa Ha 8CAKA
om eKo102uuHume unu coyuannume  XapaKmepucmuku,
nonyaapuzupanu om Qunancogus npooykm?

Hsama

Kak 0a ce ocuzypu cbomeemcmeue Ha UHBECIMUUUOHHAMA CIIPAMe2Usi ¢
MEmMO00n02usAma Ha UHOeKca Ha nocmosAnna oaza?

Hsama

Ilo KaKkv6 nauun onpeodeneHusm UHOEKC ce pa3iuiasa om CbOmeenmHus
00wupen nazapen unoexc?

Hsama
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Kvoe mooice 0a ce namepu memooonozuama, u3noji3eana 3a
U3UUCTABAHEMO HA OnpedeleHUs UHOeKC?

Hsama

Kbae mora ga HamepsA noBeye KOHKpeTHa MHGOPMaLUA 33 NPOAYKTA OHNANH?

MoBeue KOHKpeTHa MHGOpPMaLMA 3a NPOAYKTA MOXKETE Aa HamepuTe Ha yeb caifta:
www.amundi.lu.
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YcroiiumBara
MHBECTULMA
03HayaBa
nHBecTnuumnAa B
CTONAHCKa AenHOCT,
KOATO gonpuHaca
3a nocTuraHe Ha
€K0/I0TMYHa unn
coumanHa uen,

npwv ycnosue ye
WMHBECTULMATA He
3acAra 3HayMTeNHO
NOCTUraHeTo Ha
€Ko/I0rMYHa unm
coumanHa uen,

a Apy)KecTsarTa,

B KOWUTO ce
MHBEeCTUpa, cneasat
£,06pKY ynpaBieHCKM
NPaKTUKN.

TakcoHomMmuATa
Ha EC e cuctema 3a
Knacuouumnpare,
onpeaeneHa B
PernameHTt (EC)
2020/852, 3a
YyCTaHOBsBaHe Ha
CMUCBK C EKONOrMYHO
ycToiiunsm
MKOHOMMUYECKU
peiiHoctun. To3n
PernameHT He
BK/IIOYBA CMUCHK
Ha coumasHo
ycToiumnsuTe
NKOHOMMYECKM
[eHoCTU.
YcTtonumsute
WMHBECTULINK C
€KoNornyHa uen
morat ga 6baaT
CcbrnacyBaHmu

C TaKCOHOMMATA
WUAN He.

Ob6paseu, 3a npesaA0rosopHO onoBecTABaHe 32 GMHAHCOBUTE NPOAYKTU, MOCOYEHU
B uneH 8, naparpacdu 1, 2 u 2a ot PernameHT (EC) 2019/2088 1 uneH 6, nbpea annHeA
ot PernamenT (EC) 2020/852

Hwme Ha mpoaykTa:

AMUNDI FUND SOLUTIONS — SUSTAINABLE

INCOME 11/2027

HNnentudguxarop Ha OPUIAMYECKO JIULE:
213800CZB11YS88HR 140

EKONOrMYHU U/Unu coumanHmu XxapaKTepUCTUKM

To3u PpuHAHCOB NPOAYKT MMA NIU YCTOMUMBA UHBECTULMOHHA Lien?

o0 ha

ToBa We HanpaByM MUHUMYM
YCTOMUMBU UHBECTULMM
c eKonoruyHa uen:_ %

B MKOHOMMYECKM AEMHOCTH,
KOWUTO ce KBannduumpat KaTo
€KOJIOTMYHO YCTOMUYMBM
Cbr/1acHO TakcoHomMumATa Ha EC

B MKOHOMMYECKU AEMNHOCTH,
KOUTO He ce KBanuduumpar
KaTO eKOJIOrMYHO YCTONYMBHN
Cbr1acHO TakcoHoMumATa Ha EC

ToBa Wwe HanpaBM MUHUMYM
YCTOYMBU UHBECTULIMU CbC
counanHa uen: %

% He

% TA nonynapusnpa eKonormuHute/coumanHure

(E/S) xapaKTepuCTUKK 1 BbNPEKM Ye HAMA 33
Llen yCToMNYMBa MHBECTULUMA, TA Le UMa
MWHUMANEH AAN oT S5 % oT ycTonumnsuTe
NHBECTULUMU

C €KOJIOTMYHA Le/l B UKOHOMUYECKHN
AeMHOCTU, KoUTOo ce KBanubuumpat
KaTO EeKOJIOrMYHO YCTOMYMBU CbINACHO
TakcoHomuATa Ha EC

C eKOJIOTMYHA LeNl B UKOHOMUYECKM
OEeNHOCTU, KOUTO He ce KBannduumpar
KaTO eKOJIOFMYHO YCTOMYMBU CHINACHO
TakcoHomuATa Ha EC

CbC CouMnanHa uen

ToBa nonynapusupa E/S xapaktepuctmkure,
HO HAMA Aa HanpaBu HUKAKBU YCTONUYMBU
MHBECTULUN

KaKkBu eKonornyHu M/MIIM COUuMaNTHN XapPaKTEPUCTUKU Ce nonynapusnpar ot

; .‘ TO3U PUHAHCOB NPOAYKT?

[MoadoHnbT nOMyNApU3NpPa EKOJIOTHYHHUTE W/MITH COLMATTHUTE XapaKTEPUCTUKH, KaTO LIENH JIa UMa
no-BUcoK pe3synrar 3a ESG ot To3u Ha chepara Ha uHBecTHpane. IIpu onpenensHe Ha pe3yirara 3a
ESG na noadonna n Ha cepata Ha HHBECTHPaHE MOCTUTHATUTE pe3yiTaTy 1o oTHomenue Ha ESG
ce OIIEHSBAT Ype3 CpaBHSIBAHE HA CPESAHUTE TIOCTUTHATH PE3YITATH Ha AafeHa OOIUTamus ClpsiMo
TIOCTIDKEHUSTA B OpaHIIa Ha HEWHUSI EMUTEHT BbB BPB3Ka ¢ Besika oT Tpute ESG xapakrepucTuky Ha
€KOJIOTHYHOTO, COIIMAITHOTO M KOPIOPAaTHBHOTO yripasieHue. He e onpenenen pegepeHTeH HHACKC

3a ESG.
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UHaukaTtopuTe 3a
ycToiAumMBOCT
n3mepBaT Kak

ce nocturaT
€KO/I0rMYHUTE
WAN coumanHuTte
XapaKTepUCTUKM,
nonynspu3npaHn
oT dMHaHcoBUA
NPOAYKT.

Kaxeu nokaszamenu 3a ycmouuugocm ce u3nojizeam 3a usmepeame Ha
nOCmucaHemo Ha 6CAKA OmM  EKONOUYHUME UWIH  COYUATIHUMmME
XapaKmepucmuKu, RONYIAPUUPAHU OM MO3U PUHAHCO8 nPoOyKm?

Wznon3BaHusT MHAMKATOD 33 ycTolunuBocCT € pe3yntarsT 3a ESG Ha [Toadonna, koiito ce namepna
crpsiMo pesyiitata 3a ESG Ha HHBECTUIIMOHHATA CHbBKYITHOCT.

Amundi e pa3paboTri cBO COOCTBEH mporiec 3a onpeaeisae Ha pedTurr 3a ECK Bb3 ocHOBa Ha
monxoxaa ,,Hali-mo0sp B cBos kiac™. PeliTuHruTe, amanTupaHd KbM BCEKH CEKTOp Ha JICHHOCT,
MaT 3a IeJ A2 OLCHAT TUHAMUKATA, IPH KOATO (PYHKIMOHHUPAT KOMITAHIHTE.

Peittuarst Ha Amundi 3a ECK, n3nonssan 3a onpexnensae Ha pesynTara 3a ECK, e konnuectBeH
pesyntar 3a ECK, mpeacraBeH B ceieM Kilaca B Auana3oHa oT A (Hali-1oOpu pe3ynratu B cepara)
1o G (Hait-nomm). B ckanara Ha Amundi 3a peitunr 3a ESG neHHuTe KHIKA, TPUHAISKAITN HA
CHHMCHhKa C HM3KIIOYEHUs, ChOTBeTCTBAT Ha (G. 3a KOPMOPAaTHBHU EMHUTEHTH IOCTUTHATHUTE
pesynraru o otHomenne Ha ESG ce oueHsBaT 1100aHO M Ha ChOTBETHOTO HMBO HAa KPUTEPHU
4pe3 CpaBHEHHE ChC CPEJHUTE MOCTUTHATH PE3yJTATH B OTPAchia Ype3 KOMOMHAIMATA OT TPUTE
n3Mepenus Ha ESG:

- ExoniornuHo n3mepenue: u3ciesa CliocOOHOCTTa Ha EMUTEHTHUTE J]a KOHTPOJIMPAT CBOETO TPSIKO
U KOCBEHO EKOJIOTHYHO BB3/ACHCTBHE, KaTo OrpaHWYaBaT CBOSTa KOHCYMallMs Ha EHeprus,
HaMaJIsgBaT €MHUCHHTE CH Ha MAapHUKOBHU Ta3oBe, OOPSAT Ce Cpelly M34YepIBaHETO HAa PEeCcypcHTe
1 oma3Bat Onopa3zHooOpas3mero.

- ConmaJiHO U3MEpEHHe: M3MEPBa KaK EMUTEHTHT (DYHKIIMOHHMpPA M0 OTHOILICHNE HA JIBE PA3IMYHA
KOHLIETIINY: CTPAaTEerHATa Ha EMUTCHTA 3a Pa3BUTHE HA HETOBUS YOBEIIKM KalUTaJl U 3aYUTAHETO
Ha YOBEIIKUTE MpaBa KaTo LsI0;

- YrpasneHcko u3Mepenue: Taka ce oneHsBa CiocOOHOCTTa Ha U3AaTeNs []a OCUTYPH OCHOBATa 3a
e()eKTUBHA KOPIIOpaTHBHA yIPaBJICHCKA PaMKa M Ja TeHepHpa CTOMHOCT B ABJITOCPOYCH TLJIaH.

B meronmonorusita, npunarada npu pertuara 3a ECK ot Amundi, ce u3monssar 38 kputepus,
KOUTO Ca WIHM TeHepW4YHH (OOIIU 3a BCHYKH KOMITAHWH, HE3aBHCHMO OT TSAXHATA JICHHOCT), MU
cneuu(pHUYHA 3a CEeKTOpa, IMPETEerJIEHH CHOpEeI CEeKTOpa W pasrielaHd MO OTHOIIEHHE Ha
BB3ACHCTBUETO MM BBPXY peIyTauusTa, OneparuBHaTta e(QEeKTUBHOCT W pPas3NopeaduTe 1o
OTHOIIICHHWE Ha AajeH m3nateln. Pedituarute 3a ESG Ha Amundi BeposTHO mie ObIaT W3pa3eHU
B ritobaneH Mamab upe3 Tpute m3mepenns Ha E, S u G unn mootaenHo BEpXy BCEKH €KOJIOTHYEH
WK couuraieH Gpakrop.

3a noBeue uH(OpPMALUS OTHOCHO pe3ynrtature U kputepunte 3a ESG Bmxre Perynmaropnara
nexnaparus 3a ESG na Amundi, HannuHa Ha ajgpec www.amundi.lu.

Kaxeu ca yenume na ycmoiuuueume uHeeCmuyuu, KOUmo Quuancosuam
HPOOYKM YACMUYHO 6D3HAMEPAGA O NPOU3EEHCOA U KAK YCMOUYUBOMO
uHeecmupane OOnNpuUHacs 3a mesu yeau?

LenuTe Ha yCcTOMYMBHTE HHBECTUIIMH Ca J]a C€ MHBECTHPA B JIPYKECTBA 32 HHBECTHPAHE, KOUTO CE
CTPEMST Jla OTTOBApsT Ha JBa KPUTEPHSL:

1) na ce cma3BaT Haif-OOpHUTE EKOJOTHYHH U COI[HATHH MPAKTUKU; 1

2) na ce u30srBa M3pabOTBAHETO HA MPOJAYKTH WIN MPEJOCTaBIHETO Ha YCIYTH, KOUTO BPEIST Ha
OKOJIHATa cpelia ¥ Ha 00IIeCTBOTO.

3a 1a MOXke ApY’KECTBOTO 3a MHBECTUPAHE J1a ObJle CUETEHO 3a NONPUHACSIIO 33 TOPEIOCcCOYeHaTa
1ed, TO TpsiOBa 1a Obae ,,Hal-100bp M3ITBIHUTEN " B PAMKUTE Ha CBOSI CEKTOP Ha JIEWHOCT 3a IOHE
€/IMH OT CBOMTE MATEPHAIHN EKOJIOTUYHH WM COLMAITHN (HaKTOPH.

OmnpeneneHneTo 3a ,,Hai-100bp UIMBIHUTEN * CE OCHOBaBa Ha coOCTBeHaTa MeToaoorus 3a ESG Ha
Amundi, 9u4TO TIEN € 1a U3MEpH IIOCTUTHATUTE PE3yITaTH BB Bpb3Ka ¢ ESG Ha maieHo IpyKecTBO
3a MHBECTUpaHe. 3a na ObJe CUETeHO 32 ,,Hal-T00Bp M3IBJIHUTEN , IPYKECTBOTO 32 MHBECTHPAHE
TpsiOBa a M3MBIHIBA Hali-T0OpHUTE TpU OCHOBHU peiiTiHra (A, B mmm C ot ckana 3a omeHka oT A
1o G) B paMKHUTE Ha CBOSI CEKTOD 3a TMOHE €MH MaTepUajeH €KOJOTHYECH WM COIalieH (akTop.
MarepuanHuTe EKOJIOTMYHM M COLHMaIHU (aKTOpU ce WISHTU(GHULUMpPAT HAa HUBO CEKTOP.
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OcHOBHUTE
HebnaronpuATHU
Bb34eicTBumA ca
HaM-3HAYUTENHUTE
HeraTuBHM
Bb34eNCTBMA Ha
WHBECTULMNOHHUTE
peleHns Bbpxy
daKkTopuTe 3a
YyCTOMYMBOCT,
CBbP3aHu C
€KONOTUYHU,
COUMANHN U
CBbP3aHM CbC
CAyKuTenuTe
BbNPOCU, KaKTO

M BbMNpoOCH,
CBbP3aHM CbC
33a4YMTaHeTo Ha
npaBaTa Ha YoBeEKa
n c bopbata

C KopynuusTa

W nogxynure.

Wnentudunmpanero Ha MarepuanHuTe (Gakropu ce 0a3mpa Ha pamkata Ha Amundi 3a aHaIU3 HA
ESG, kosiTo koMOMHMpa HeUHAHCOBY JIJaHHU U KQUECTBEH aHaJIM3 Ha CBbP3aHUTE TEMH 32 CEKTOpa
u ycroiunBoctTa. Gakropure, HISHTUPHUIUPAHN KaTO MaTEPHAIHH, BOJST JI0 IIPHHOC OT IIOBEYE OT
10% xbM ob6ums pesynrar 3a ESG. Hanpumep 3a eHepruiiHusi ceKTop MarepuaiHu (akTopu ca:
eMHCUM M eHeprus, OMopasHooOpaszue M 3aMbpcsBaHe, 3/paBe U CUTYPHOCT, MECTHH OOIIHOCTH
Y YOBEIIKH TpaBa. 3a MO-IIkJICH OOII IperJiesl Ha CEKTOpUTE U (aKTopuTe BHXKTE PerymatopHara
nexnapanus 3a ESG na Amundi, HannyHa Ha agpec www.amundi.lu.

3a ;a IompuHEce 3a TOPHUTE LEJH, IPYKECTBOTO 32 HHBECTHPAHE HE TpsAOBa Ja MMa 3HAUYUTEIHA
SKCIIO3UIIMA KbM ICHHOCTH (HAIpUMep TIOTIOH, OPBKHSA, Xa3apT, BBIIIUIIA, ABHALHS, IPOH3BOJICTBO
Ha MecO, IPOM3BOACTBO HAa TOPOBE M NECTHUIMAM, NPOU3BOACTBO Ha IUIACTMACH 3a €JHOKpaTHa
ynotpeba), KOUTO He ca CbBMECTHMU C T€3U KPUTEPUH.

VYcToiuuBHAT XapakTep Ha JajJicHa MHBECTUIHMS C€ OIEHsSBAa Ha HUBOTO Ha JIPY)KECTBOTO 3a
WHBECTHUPAHE.

Kax ycmoﬁtmsume uHeecmuuuu, Koumo c[mnaucoeuﬂm npodykm
uacmuuno 6v3inamepsea oa Hanpaeu, 0a He HaAHecam 3HAYUUMENHU epedu

HA HUKOA eKoJiocudna uiu couuaina ycmoﬁlmea UHBeCMUUUOHHA l(e./l?

3a ma ce rapaHTHpa, 4 YCTOHYMBHTE MHBECTUIMHM HE HaHACAT 3HauMTeNHU Bpenu (,,DNSH®),
Amundi n3noxn3Ba 18a GUIATHpa:

* [IppBusT TectoB puntbp 32 DNSH pazunta Ha MOHMUTOPHHTA Ha 338 bJDKUTEITHUTE UHUKATOPH
3a OCHOBHHU HEOIArompHsATHH BB3ACHCTBHsS B mpuioxkeHue 1, tabmura 1 Ha RTS, xpaero ca
HAIMYHA CTaOWwiHU naHHu (Hamp. wHTeH3uTeT Ha GHG Ha nmpy)kecTBaTa 3a WMHBECTHpAHE) Ype3
KOMOWHAIMS OT WHAMKATOPU (HAIp. BBIVICPOJCH WHTCH3HUTET) W CHCHU(UYHU TPAroOBE MU
mpaBwia (HAmp. Jadd BBIICPOAHHUAT WHTCH3UTET HA JPYKECTBOTO 3a HHBECTHpAHE HE
TMIPUHAIIICKA KBM ITOCTICIHUS ST Ha CEKTOPa).

Amundi Beue pasriexia cnenu(GUIHATE OCHOBHH HEOJIATONPHUATHH BB3ICHCTBHS B IMOJNUTHKATA
CH Ha WM3KJIIOYBaHEe KaTo 4acT oT OTroBopHAaTa WHBECTUIIMOHHA monuThHka Ha Amundi. Te3u
W3KITIOYCHUS, KOUTO C€ TPHJIAraT 3a OIMCAHWTE II0-TOpPEe TEeCTOBE, OOXBAIIaT CIEAHUTE TEMH:
M3KITIOYCHHUS 32 IPOTUBOPEUNBHU OPBXKIUS, HAPYIICHHUS Ha MpUHIUIHTE Ha [ ToGaHus moroBop Ha
OOH, BbIIMIIA U TIOTIOH.

* OcBeH KOHKpeTHHTE (haKTOpH 32 YCTOWYMBOCT HA MHAWKATOPUTE 32 OCHOBHU HEOIAronpHsITHH
BB3/ICHCTBUS, 00XBaHATH B IbpBUsS GUITHp, Amundi neduHupa BTOpU GUITHP, KOKTO HE B3eMa
NpEeABH 33ABIDKUTETHUTE WHIUKATOPH 32 OCHOBHM HEOJArONpPHUSITHU BB3ICHUCTBUS, MOCOYCHU
MI0-TOpeE, 3a /1a Ce MOTBBP/IU, Y€ KOMITAaHHUATA HE CE € CIIPAaBMIIa ITO-JIONIO OT 00IIIa eKOJIOTHIHA UITH
COLIMAJTHA TJICJJHA TOYKA B CPAaBHEHHE C JPYT'H KOMIIAHHU B CBOS CEKTOP, KOUTO CHOTBETCTBAT Ha
SKOJIOTHYCH HIIN COLMAJICH Pe3yJITaT, O-TOJIsIM WK paBeH Ha E, kato ce u3mon3Ba peHTHHIBT 32
ESG na Amundi.

Kax ce e3emam npeosud unOukamopume 3a HeOIA2ONPUAMHU
8b30elicmsUs 8bPXy haxmopume 3a ycmouuusocm?

WHaukaTopuTe 3a HEONAronpHATHN Bb3ICHCTBUS Ca B3ETH NPEABU, KAKTO € OIHCAHO I10-Tope
B IIbpBUS GUITEHD 32 HesHaunTemHu Bpean (DNSH):

[IbpBusar ¢untep 32 DNSH pa3unta Ha MOHUTOPHHTA Ha 33bDKHUTEIHUTE UHIUKATOPH 32
OCHOBHHM HEONArONpHUATHH BB3IACUCTBUS B mpmiioxkeHue 1, tabmmma | Ha RTS, xpaero ca
HaJINYHH CTa6I/IJ'IHI/I JaHHU 4Ype3 KOMGI/IHaL[I/IHTa OT CJICAHUTEC MHAWKATOPU U CHCHI/I(I)I/I‘-IHI/I
[paroBe WM MpaBuia;

* na uMa uHTeH3uTreT Ha CO2, KOWTO He MPHUHAMICKU Ha MOCIETHHS ACLWI B CpaBHEHHE
C Ipyr¥ KOMITaHUH B CHOTBETHHS CEKTOP (BKH CaMO 32 CEKTOPH ¢ BUCOK HHTEH3UTET), U

* 1a ©Ma pa3HooOpasue Ha bop/a Ha IupeKTopHTe, KOETO HE MPUHAIIICHKH Ha TIOCIIETHHS IS
B CpaBHEHHE C JIPYI'¥l KOMIIAaHUH B CHOTBETHUS CEKTOD, U

* 1a ObJAT U3YMCTEHW BCUUKHU MPOTHBOPEUHS BHB BPB3Ka C PAOOTHUTE YCIOBHSA U YOBEIIKUTE
pasa,

* Ma OBAAT M3YMCTEHNW BCHYKH IPOTHBOPEYNS BHB BPB3Ka C OHMOIOTHYHOTO pazHOOOpasue
U 3aMBbPCSIBAHETO.
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Amundi Beue pasmiexma CHCHU(PUYHHUTE OCHOBHHM HEOJIAroNpHATHH  Bb3ACHCTBHS
B IIOJIMTHKAaTa CH Ha U3KJIIKFOYBAHEC KAaTO 4acCT OT OTFOBOpHaTa MHBECTUIIMOHHA ITOJIMTHKA Ha
Amundi. Te3n M3KIIOYEHUsI, KOUTO CE MPHIAraT 3a ONMHCAHHUTE MO-TOpe TeCTOBe, 00XBaIiaT
CIIEJHUTE TEMU: U3KIIOYEHHUs 3a MPOTUBOPEYMBU OPLIKUs, HAPYIICHUS HAa NPUHIUIIUTE HA
I'mo6annus norosop Ha OOH, BBIIIMIIA U TIOTIOH.

Kax ycmoiiuusume uneecmuyuu ce cvenacyeam ¢ nacokume na OUCP
3a MYIMUHAYUOHATHUME NPEOnpUAMUS U PbKOGOOHUME NPUHYUNU HA
OOH 3a 6usneca u npasama na yogexa? Iloopobrocmu:

Hacokure mHa OMCP 3a MynTHHaUMOHATHWUTE MPENPHUATHS U PHKOBOJHUTE NMPUHLUIN HA
OOH 3a 6u3Heca u IpaBaTa Ha YOBEKa ca MHTETPUPAHH B HAIIATAa METOIOJIOTHS 3a OI[CHKA Ha
ESG. Hammst coOcTBeH HHCTPYMEHT 3a orieHka Ha ESG oIleHsBa eMUTEHTHUTE, U3MOJI3BANKY
HAJIMYHUTC AAaHHU OT HAIUTEC AOCTAaBUMIIM HA OAHHU. Haan/IMep MOACIBT MMa CIiCHHUaIHU
KpPHUTEpUH, HAPEUEHH ,,YJacTHe Ha OOIHOCTTA U MpaBaTa Ha YoBeKa', KOMTO Ce MpuiiaraT KbM
BCUYKH CEKTOPH B JION'BIHEHHE KBbM JPYTM KPUTEPUH, CBBP3aHU C IIpaBaTa Ha YOBEKa,
BKJIIOUMTETHO COLMAIHO OTTOBOPHHM BEPUTH Ha JOCTaBKa, paOOTHH YCJIOBHS W TPYIOBU
B3auMooTHoIeHHsI. OCBeH TOBa HHE M3BBPIIBAME MOHHTOPHHT 3a IIPOTUBOPEYHS MHHUMYM
Ha BCEKU TP MeceIa, KOETO BKIIF0UBA KOMIIAHNH, NACHTH(UIMPAHH 32 HAPYIICHNS Ha ITpaBaTa
Ha yoBeka. Korarto Bb3HMKHAT MPOTHBOPEYNS, aHATU3ATOPUTE 1€ OLEHAT CUTYalUsITa ! e
MPWJIOKAT PE3yNITaT KbM MPOTHBOPEUNETO (KAaTO M3MOI3BAT HallaTa COOCTBEHA METOOJIOTHS
3a OLIEHKA) U 1€ OTpeICTIAT Hal-100pHs Had9uH Ha AeiicTBre. PesynraTuTe 3a mpoTHBOpEInsiTa
Ce aKTyalm3WpaT Ha BCEKM TPU MEcCela, 3a Ja C€ MpPOCIEIIT YCHIMATA 3a TEHACHIUH

" Bb3CTaHOBABAHC.

TakcoHomuasma Ha EC onpedens npuHyun 3a ,,HEHaHACAHe Ha 3Ha4umesHuU 8pedu”, Kamo
068bpP30HUME C MAKCOHOMUSAMA UHBeCMuyuu He mpsabea 3HaYumenHo 0a epedsm Ha
yesume Ha MakcoHomuama Ha EC u ca npudpyxeHu om cneyugu4yHu Kpumepuu Ha EC.

MPUHLUMNBT 3a ,HEHaHacAHe Ha 3HauYUTeNHW Bpeau” ce npwuiara camo 3a Tesu
WHBECTULMM, KOUTO Ca B OCHOBATa Ha GUHAHCOBMA MPOAYKT U KOWUTO Ca CbObpaseHu
¢ KpuTepunte Ha EC 33 eKONOrMUYHO YCTONYMBM MKOHOMMUYECKM AeiHOCTU. MHBecTuUmMnTe
B OCHOBaTa Ha OCTaHajaTa 4acT OT TO3U QUHAHCOB MPOAYKT He ca cbobpaseHu
C KpuTepunTe Ha EC 33 eKoN0rMUYHO YCTOMYMBU MKOHOMMUYECKMU AeMHOCTM.

BcuuKku Opyau ycmoliyusu uHeecmuuyuu cbuyo He mpsabea 0a epedam 3Ha4UMesIHO Ha
eK0s102U4HUMeE Unu coyuanHume uesnu.

[anu To3n pMHAHCOB NPOAYKT B3ema npeaBua OCHOBHUTE HebnaronpuaTHu
Bb34eMCTBUA BbpXy PAKTOPUTE HA YCTOMUMBOCT?

Ja, TondonasT B3eMa 1o BHUIMAHHE BCHUKH 33/IbJDKUTEHA OCHOBHH HEQIIATONPUATHA
BB3eHCTBUS chritacHO [Ipunoxkenue 1, Tabmuna 1 ot RTS, npunoxnmu kbM cTparerusira
Ha [Tondonna, u pazunTa Ha KOMOMHANMS OT MOJUTHKH 32 U3KIIIOUYBaHE (HOPMATUBHU

1 CEKTOPHM), MHTeTpanys Ha peHTrHr 32 ESG B MHBECTUIIMOHHUS ITPOLIEC U TTOIXO0/IH 3a
aHTaKUpaHE ¥ TIIacyBaHe:

- mKmoyBane: Amundi pasmonara ¢ qeUHUPAHN HOPMATHBHH, Oa3UpaHd Ha JEHHOCTH

1 0a3upaHy HAa CEKTOPH MpaBHUJIa 33 U3KIIOYBAHE, KOUTO OOXBAIIAT HIKOU OT OCHOBHHUTE
MHIUKATOPH 32 YCTOHUMBOCT Ha HEOJIArONPHUATHH Bb3/I€HCTBHA, N30poeHH B Pernmamenra
OTHOCHO OTIOBECTSIBAHETO Ha HH(OPMAITHSL.

- uHTerpHpane Ha (axropute 32 ESG: Amundi e mprena MUHIMAaTHATE CTAaHAAPTH 32
unrerpupane Ha ESG, npunaranu mno nojapazoupaHe KbM TEXHUTE aKTUBHO YIPaBIISIBAHU
(oHIOBE OT OTBOPEH THUII (C M3KIIIOYEHUE HA EMUTEHTUTE ¢ peUTHHT G 1 10-100pe
MPETErJICHUTE CPeIHH pe3yaTat 3a ESG, mo-BHCOKH OT MPHUIOKUMUS OCHUMAPK).

38-Te kpuTepus, U3MOI3BaHH B TIOAX0/a 3a onpeneinsHe Ha pedtuHr 3a ESG na Amundi,
CBIIO ca MpeJHa3HaueHH J1a B3eMaT MPEABH]I KIIFOUOBHUTE BB3/IEHCTBUS BBPXY (pakTopuTe
HA YCTOMYMBOCT, KAKTO U KaUE€CTBOTO Ha MPEIINPUETOTO CMEKUYABAHE, KOETO CBILO CE B3eMa
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UHBecTULMOHHATA
cTparerMa Haco4sa
WHBECTULMOHHUTE
pelweHuna Bb3
0OCHOBa Ha paKTopH
KaTo
WHBECTULMNOHHM
LLe/IN U ToNIepaHC
Ha puCKa.

IPeBU] B TOBA OTHOLIECHHE.
- AHraxxupate: AHT@KHPAHETO € TPOABIDKUTENICH U OPUEHTHPAH KbM LEITa IPOoLec,
HAacOYeH KbM NOBJIMSBAHE HA JICHHOCTUTE MIIM MOBEACHUETO Ha JIpy)KeCTBaTa 3a
uHBecTHpaHe. LlenTa Ha geHOCTUTE 32 aHTKUPAHOCT MOXKE JIa CIIa/la KbM JIBE KaTEerOpHH:
Jla ce aHTraXupa JaJIcH EMHUTEHT Jia IT0J00pH HauMHa, 110 KOWTO MHTETPUpPa €KOJIOTHYHOTO

1 COIIMATHOTO U3MEPEHHE, J1a CE aHTaXHpa 1aieH EMHUTEHT J1a TT0100p1 CBOETO €KOJIOTUYHO
BB3/IEHCTBHE, COIIMAIHO BB3ACHCTBUE U BB3CHCTBHE, CBBP3aHO C IpaBaTa Ha YOBEKa WIIN
JPYTH BBIIPOCH, CBBP3aHH C YCTOHYHUBOCTTA, KOUTO Ca OT CHIICCTBCHO 3HAYCHHE 32
00LIECTBOTO ¥ TI00aTHaTa NKOHOMHUKA.

- I'macyBane: [lommtukara 3a riacyBaHe Ha Amundi OTroBaps Ha ISUTOCTEH aHaIN3 Ha
BCHYKH JBJITOCPOYHH BBIIPOCH, KOUTO MOTAT Ja IMOBJIHAAT HA Ch3IaBaHETO HA CTOMHOCT,
BKJTFOYMTEITHO MaTEpUATHN BBIIPOCH BEB Bpb3Ka ¢ ESG. 3a moBede nHpOpMAaLns BIKTE
MOJIUTHKATA 3a ri1acyBane Ha Amundi.

- MonuTtopHHr 3a npotiBopeuns: Amundi pa3paboTu cucTeMa 3a npocie/siBaHe Ha
MMPOTUBOPECYNS, KOATO pasyrdTa Ha TPU BbHUIHU JOCTAaBYUKA HA JJaHHU 34 CUCTEMATUYIHO
MpociesiBaHe Ha MPOTHBOPEUMTa U TIXHOTO HUBO Ha cepro3HocT. Ciies1 ToBa TO3M
KOJIMYECTBEH IOJIX0/]] ce 00orarsBa ¢ Mo-3a/bJI004YeHa OIIEHKA Ha BCIKO CEPUO3HO
NPOTUBOpEYHE, U3BbPIIBaHA OT aHanu3aropu Ha ESG, 1 neproanydeH mperies Ha Heropara
eBoronus. To3u moaxon ce nmpuiara KbM BCHUKH GoHIoBe Ha Amundi.

3a BCSIKaKBM MOKa3aHMS 32 TOBA KaK C€ M3IIOJI3BAT 33AbDKUTEITHUTE HHIMKATOPH 32 OCHOBHH
HeONaronpusATHA Bh3AEUCTBHS BIKTe Perymatoprara neknapamnws 3a ESG Ha Amundi,
HaIMYHA Ha afgpec www.amundi.lu.

O He

KaKBa MHBeCTULIMOHHA cTpaTerua cieaBa To3u GUHAHCOB NPOAYKT?

en: menra Ha TO3U (PUHAHCOB MPOAYKT € MMOCTUTAHE HA JI0XOJ, @ KATO BTOPOCTEIICHHA e — J1a
YBEJINYaBa KaluTaja Mmpe3 MpernophbunuTeIIHIS IEPHOJT Ha BlIaJIcCHE HA aKTUBHU YPE3 HHBECTHPAHE
OCHOBHO B ITUBEPCHUIMPAH TOPTPEHIT OT:

— JIBAroBU ¥ CBBP3aHU C ABJIT HHCTPYMEHTH OT MHBECTUIIMOHEH KJIAC, EMUTUPAHH OT KOSITO U J1a €
KOMIIaHUsI, IPABUTEIICTBO, HAHAI[MOHAIIHU OPraHH, MECTHU BIIACTH WJIM MEXyHAPOHH MyOIMIHA
OpraHH IO LIENHUs CBAT; U

— JleHOMUHHpAHU B €BPO MHCTPYMEHTH Ha MAPUYHUS Ma3ap ¥ B HAPUYHNA HHCTPYMEHTH.

Cy6donnsT Moxe na maBEcTHpa 10 47,5% OT CBOWTE aKTHBU B IICHHU KHIKA U CBBP3aHH C TSIX
HHCTPYMEHTHU, U3JAACHU OT KOATO U Jia € KOMIIaHHWA 110 CBETA.

Cy0(hoHIBT MOKE CHIIO 1a HHBECTHPa 10 25% OT aKTHBHUTE CH KOMOWHHPAHO B IBJITOBU M CBBP3aHU
C ABJII' THCTPYMEHTHU Ha HOBOBB3HUKBAIIU MTa3apu, KaKTO U B ABJTOBU U CBBP3aHU C ABJIT
WHCTPYMEHTH OT CyOMHBECTUIIMOHCH KJIaC, EMUTUPAHU OT KOMITAHWH, IIPABUTEJICTBA, HATHAIIMOHATHA
OpraH!, MECTHH BJIACTH WM MEXKITYHAPOIHU MYOIMYHU OPTraHH IO LEJIUS CBST.

WNuBectunmute Ha [Toxdonma Moxe 1a BKIIIOYBAT, HO HE Ca OTPAHHYCHH JI0, ITOTIMHECHHU OOJIUTaIlHH,
MIPUOPUTETHU OOJIMT ALY, TPUBIICTUPOBAHU IICHHU KHIDKA ¥ KOHBEPTUPYEMH IICHHU KHIDKA.
WNuBectunmute Ha [Toadonna Moxe 1a BKITIOYBAT YCIOBHO KOHBEPTUPYEMHU OOJIUTAIINN H
KOPIOPATUBHN XUOPHUIHN 00auranuu 10 5% OT akTHBUTE My KOMOWHHPAHO.

Cy0donnsT Moke a ce ctpeMu KbM excriosurust 1o 10% ot aktuBuTe crt Ha cToku U 10 10% ot
AKTHBUTE CH B HEJBIKMMHU UMOTH Ype3 MHBECTUPAHE B MMOIXOIAIIHU MPEXBHPIMMHU IECHHU KHUXKA,
WHJIEKCH U IPYTH JUKBUIHU (pUHAHCOBU akTUBH (TIpsiko mitk kocBeHo upe3 [TKUTILK wnu [TKU ot
OTBOPEH THII).

[anexsT HA onpenenenu odnuranuu B [londonaa Moxe 1a Ha/BUIIABA JlaTaTa Ha MaJekK Ha
IMondonma. B 3aBrucuMOCT OT Ma3apHarta CUTYallus MPEIU AaTaTta Ha najaex Ha [loadoHaa chiiecTByBa
PHCK Te3U OOJIMTalliy ¢ MaJIeXKH, HaIBUIIaBamm naaexa Ha [loxdonna, 1a TpsiOBa na obaatT
NnpoJiaJicHN Ha HaMaJICHa 1ICHa WJIK JOPU HAKOU OT TE3U O6J'II/IFaLlI/lI/I Ja HE Morar aa 6’bI[aT npoaaacHu
mpenu naTara Ha majaex Ha [logdonma.

Cy0doHIbT U3MONI3BA JCPUBATHBY 33 HAMAISIBAHE HA PA3]IMYHU PUCKOBE, 33 CPCKTHBHO YIPABICHUE
Ha opT(eiiyia M KaTo HaYMH 3a IOJTyYaBaHEe Ha CKCIIO3UINS KbM Pa3lINUHU aKTHUBH, ITa3apH,
MIPUXOIHH MOTOLM WM IPYTH UHBECTUIIMOHHH BH3MOKHOCTH.
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CyOdhoHABT 111e 1eNH J1a TOCTUTHE MINPOKa AUBEPCUPHKAIHS 10 aTaTa Ha MaIex.

Benumapk: [TondoHasT ce ynpapisiBa akTHBHO, HE C€ YIPaBIIsIBA [10 OTHOIIEHHE Ha OeHUMapK

U He e onpeaenui pedepeHTeH OeHUMapK 3a nenuTe Ha PernameHTa OTHOCHO OIIOBECTSIBAHETO Ha
unpopmanms.

IondouabT HHTETpHpPaA PAKTOPHUTE 38 YCTOHYUBOCT B MHBECTUIIMOHHUS CH MPOLIEC, KAKTO € OMUCAHO
O-TOIPOOHO B paszen ,,YcroitunBo nHBectupane™ Ha Ilpocrekra. OcBeH ToBa MOAGOHIBT CE CTPEMHU
na nocturae ESG onexka Ha mopT¢oIHOTO CH MO-ToIsiMa OT Ta3H Ha CBOSITA MHBECTUI[IOHHA BCEJICHA.
[pu onpenensine Ha pesynrara 3a ESG na [TondoHaa 1 Ha MHBECTHIIMOHHATA CHBKYITHOCT
MOCTUTHATHUTE pe3ynTaTu no otHouieHrne Ha ESG ce oneHsBat upe3 cpaBHsIBaHE Ha CpEeIHUTE
NOCTUIHATH PE3yJITAaTH Ha JaJieHa OOJIUranus CpsMO MIOCTH)KEHHATA B OpaHIIa Ha HEHHHS eMUTECHT
BBB BpPB3Ka C Besika oT Tpute ESG XapakTepHcTHKH Ha €KOJIOTHYHOTO, COLUAITHOTO
KOPIIOPAaTHUBHOTO yrpasieHue. [Ipu n3dopa Ha prHAHCOBH MHCTPYMEHTH Ype3 M3IIOJI3BAaHETO Ha
METOIOJIOTHsATA 32 onpenensiHe Ha peidTuHr 32 ESG Ha Amundi ce B3emMar npeaBul OCHOBHUTE
HeOIaronpusTHU Bb3ACHCTBUS HAa HHBECTUIIMOHHHUTE PELICHUs BbPXY (pakTopHTe Ha yCTOWYHBOCT,

B CHOTBETCTBHE C XapakTepa Ha [loadonna.

[IppBOHAauaNHUAT Iepro] Ha 3anucBane 3a [loxdonna me npukimoun Ha 25 HoemBpu 2021 T.
[Magexst Ha [Tondonna e Ha 27 gexemBpu 2027 1. (,,[arata Ha magex), korato IloadouasT me Ob1e
JMKBUIVPAH U HETHUTE TIOCTBIICHHUS OT JIMKBUAAIMATA I11€ OBIAT PA3IPEaeTICHN MEXIY
aKIMOHEPHUTE.

Kakeu ca cevp3eawjume enemenmu Ha UHBECMUUUOHHAMA CHpAmMeZUs,
U3NON36AHU 34 U300P HA UHEECMUWUUmME 3A NOCMUZAHE HA 6CAKA Om
eKol0ZuYHUme UlU COUUATHUME XAPAKMEPUCMUKU, NORYIAPUUPAHU OM MO3U
dunancoe npodykm?

Beuuku 1ieHHH KHIDKA, AbpKaHu B moadoH/Ia, oiexat Ha kputepuute 3a ESG. Toa ce moctura upes
M3I0JI3BAHETO Ha coOcTBeHaTa Merooiorust Ha Amundi w/uim nadopmanus 3a ESG Ha Tpetu cTpanu.

[NoadoHabT IBPBO NpHIIATa NOJIUTHKATA 33 M3KIIOYBaHe Ha Amundi, BKIIOYBAILA CIICHUTE IIPABUIIA:
- 3aKOHOBH M3KIIFOYEHUSI OTHOCHO IIPOTHBOPEYHBH OPBHKHS (IIPOTUBOIIEXOTHH MUHH, KACETHYHH OOMOH,
XUMHYECKH OPBHKUS, OMOJIOTHYHH OPBHKUS M OPBXKHUA C 00THEH YpaH U 1Ip.);

- KOMITaHHHU, KOUTO CEPUO3HO U MHOTOKPATHO HapyLIaBaT eIWH WM HAKOJIKO oT 10-Te mpuHIMIa Ha
Global Compact, 6e3 10CTOBEpHH KOPEKTUBHH MEPKH;

- CGKTOPHUTE M3KIIOYCHHUS Ha rpynara Amundi OTHOCHO BBIIMINATA U TIOTIOHA (TOJAPOOHOCTH 3a Ta3u
NOJIUTHKA ca HaMn4HU B OTroBOpHATa MHBECTHLIMOHHA MONUTHKA Ha Amundi, ocThIIHA Ha yeO calita
www.amundi.lu).

[ondouasT KaTo OGBBP3BAI EIEMEHT LENIN Ja UMa M0-BUCOK pe3ynTat 3a ESG ot pesynrara 3a ESG
Ha MHBECTUIIMOHHATA ChBKYITHOCT.

Kputepunre 3a ESG Ha [londonna ce npuarar 3a mose:

* 90% OT aknuuTe, U3JAICHN OT TOJIEMU KOMITAHHWH 33 KalWTAIU3ALMs B Pa3BUTH ABPXKABU; JBITOBU
LEHHH KHWKA, WHCTPYMEHTH Ha TapUYHHS Na3ap ¢ KPEOUTCH PEHTHHI OT MHBECTHILMOHEH KJac;
U CyBEpeHEH ABJIT, U3IaAeH OT Pa3BUTHUTE AbPKaBH;

* 75% OT akumuTe, U31aICHN OT TOJIEMH KOMITAaHNH 3a KallUTAIN3alHs B IbPKaBH ¢ HOBOBB3HUKBAIIN
a3apy; aKIuK, U3/1aICHN OT KOMIIAHWY C MaJIKa M Cpe/lHa KallMTaIN3alus BbB BCSIKA IbPiKaBa; JbITOBH
ICHHU KHWXXa W HHCTPYMCHTHU Ha MapUYHUA Ia3ap € KPEAUTCH peﬁTHHF 3a BHCOKa OOXOJHOCT,
1 CYBEPCHCH ABJIT', U3AaJICH OT AbpKaBU C HOBOBB3HUKBAIIH ITa3zapu.

Brrpexu ToBa HFHBECTUTOPUTE CIIEBa 1a 00bpPHAT BHUMAHHUE, Y€ MOXKE J]a HE € IPAKTHYECKN B3MOXKHO
Ia ce m3BbpmH aHanu3 Ha ESG B Opoif, B O1M30CT 10 MapW9HU CPEACTBA, HAKOM ICPUBATH U HIKOU
CXEMM 3a KOJIEKTMBHO HHBECTHPAHE, IO CBIIUTE CTaHIAPTH, KAKTO TPH APYTHTE WHBECTHIUH.
MertonomnorusTa 3a n3uncisisane Ha ESG HsiMa Jja BKIIFOUBa T€3U IIEHHU KHIKA, KOUTO HAMAT PEUTHHT
3a ESG, Huro nmapu B 6poif, B 6IM30CT 10 MApUYHU CPECTBA, HIKOU JEPUBATH U HIKOU KOJEKTHBHU
WHBECTHLHOHHU CXEMH.

OcBeH TOBa, KaTo ce UMa MPEIBH] MUHUMAIHUST aHTKHUMEHT OT 5% OT yCTOWYMBUTE UHBECTHLIVH 32
YCTOWYMBU WHBECTHLIMH C eKoJorn4Ha e, [longoHnsT mHBECTHpa B JPY)KECTBa 3a MHBECTHpPAHE,
CUMTaHM 32 ,,Hali-100p1 N3IBIHUTEIH , KOTATO Ce BH3MOJI3BAT OT Hall-100para oreHka B Tor TpH (A, B
umu C ot ckana 3a onieHka ot A 710 G) B CBOSI CEKTOp 3a MOHE €IUH MaTepHalieH €KOJOTHYEH WU
comuasieH Gpaxkrop.
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Kakxve e noemuam munumanen npouenm 3a Hamaiieéane Ha obxeama Ha
UHeecmuuuume, Koumo ce ezemam npedeud npeou npujiacanemo Ha
ma3szu uHeecmuyuoHHa cmpamezu;l?

Hsma noetr munumaneH nporenT 3a [loxdonna.

Kakea e nonumukama 3a OUECHKa Ha 006pume ynpaejieHCKu npaxKkmukKu

Do6pute
Ha opyxcecmeama 3a uHgecmupane?

ynpaBneHCKU
MPaKTUKKN BKAOYBAT
CTPYKTYpH 3a

Hue pazunrame Ha mMetomonorusTa 3a oneHka Ha ESG #va Amundi. Onenkara va ESG Ha
Amundi ce 6a3upa Ha pamka 3a coOcTBeH aHanu3 Ha ESG, kosTo B3ema npeasun 38 oOmm

ynpasaeHue Ha 1 crneudPUYHM 332 CEKTOpa KPUTEPHH, BKIIOUMTEIHO KPUTEPMUTE 3a YIIPABIECHHE.
3BYKa, OTHOWEHNA B ynpaBieHCKOTO U3MEpeHUE HME OLEHsABaME CIOCOOHOCTTA Ha €MUTEHTA []a OCHLYpH
mexay edeKxTHBHA KOPIIOPAaTHBHA YIIPaBICHCKA PAMKa, KOSITO Jla TApaHTHpAa, Y€ TOH IIIe U3IIBIHH
cAyuTenuTe, JBJITOCPOYHMTE CH LEIM (HaIp. TapaHTHUPaHe Ha CTOMHOCTTa HA EMUTEHTA B IbITOCPOYEH
Bb3HarpaxaeHue minaH). PasriexxnaHuTe MOIKpUTEpUM 3a yIpaBIeHHME ca: CTPYKTypa Ha Ooplia, oauT

M KOHTPOJ, BB3HArpaXIeHHWE, NpaBa Ha akKIHOHEPHUTE, €THUKa, NaHbYHH IPAKTHKU
u ctparerus 3a ESG.

Ckainara 3a peittuar 3a ESG Ha Amundi ceabpxka ceneM kinaca B auanazoH ot A 1o G,
KBACTO A € Hail-100pusT, a G — Hai-nomusT peituar. Komnanuute ¢ peiituar G He ce
JIOITyCKaT B HalaTa cepa Ha MHBECTHPAHE.

Bcewuku kopriopaTHBHY [IEHHH KHIDKA (aKIAU, OOJIATAINH, IEPUBATH C €THO JIUIE, 00OPCOBO
ThpryBanu ¢oHnoBe (BT®) 3a aknuu w IEHHW KHWKA ¢ (UKCHpAH JIOXOI, CBBpP3aHU
¢ ESG), BkiroueHn B WHBECTHIMOHHHTE MOPT(EHIN, ca ONEHEHHW 110 OTHOIICHHE Ha
IOOpUTE YTIPaBICHCKH MPAKTHUKH, KAaTO € TPHIOKEH HOPMATHBEH CKPUHUHT CIIPSIMO
npuHnunuTe Ha ['mobamams goroBop mHa OOH (I'] mva OOH) 3a chOTBETHHUS €MHUTEHT.
Ormenkara ce M3BBpIIBA Ha Tekyma 0a3a. Komucusara mo peiitnaru 3a ESG Ha Amundi
BCEKH Mecell Iperiiexaa CIuchbluTe ¢ ApykecTBa, Hapymasamy ['/[ Ha OOH, xoeto Boau
JI0 TIOHMKaBaHe Ha pedTuHra 10 G. OTTEerIsIHeTO Ha HHBECTUIIMU OT IICHHU KHIDKA, YUHTO
pelTHHT e moHmxkeH 10 G, ce M3BBPINBA M0 MoaApazoupane B paMkuTe Ha 90 qHH.

Ha nepcoHana u
cnassaHe Ha
[aHbYHOTO
obnaraHe.

IMomutukara 3a ymparieHue Ha Amundi (aHraKUPaHOCT U TJAacyBaHE), CBbp3aHa
C YIPaBIICHUETO, AOITBJIBA TO3H MOAXOI.

i O Y| KakBso e pasnpeaeneHneTo Ha aKTUBUTE, N1IaHMPAHO 3a TO3U pUHAHCOB
nY ]
NPOAYKT?

PasnpeaeneHue-
TO Ha aKTUBUTE
onucea gAana Ha

Haii-manko 75% ot unBectunuute Ha [Toxdonma e ObIaT U3MOI3BAHU 32 TIOCTHTAHE HA

nHBecTnuununTe
B KOHKPETHM CKOJIOTUYHUTE UJIU COUUATHUTE XapaKTCPUCTHUKH, IPOMOTUPAHU OT Hombonaa, B CbOTBCTCTBUC
aKTUBM C 06B’Lp3BaHII/ITe CJICMCHTU Ha MHBCCTULIMOHHATA CTPATCTUS.

OcgeH ToBa CyO(OHIBT ce aHraXHpa JAa IMa MUHUMYM 5% yCTOWYMBH MHBECTUIMN B CHOTBETCTBHE

¢ Tabnuuara no-goiy. MuBectniunTe, chodpaseHu ¢ Apyru xapakrepuctuku Ha E/S (#1B), me

NPEICTABIIABAT PA3IMKATa MEXKAY ACHCTBUTEIHUS A1 HA HHBECTHIIMUTE, ChBIAJANIN C CKOJIOTHYHHUTE

YJIA COMATHUTE XapaKTePUCTUKH (#1) M MeHCTBUTEHIS ST HA YCTOHYNBUTE WHBECTUINH (#1A).
[TmaHMpaHuAT o501 HA IPYTUTE €KOJIOTUYHH MHBECTUIIMH PEICTAaBIsIBA MUHIMYM 5% (1) 1 MOXke

Jla ce IIPOMEHH, KaTo JeHCTBUTEITHUTE IIPOIIOPLIMU Ha OOBBP3aHNUTE C TAKCOHOMUSTA H/WIIH COLIUATTHUTE

WHBECTULIMH CE yBEJINYaT.
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[eliHocTuTe,
06BBbP3aHM C
TAKCOHOMMUATA, MuH. 5%
ce U3pasnBarT KaTo
Aan ot:

— obopora,
oTpassBaly gena
Ha npuxoguTte oT
€K0JI0TMYHMU
OeHOCTM Ha
Apy»KecTBaTa 3a #2 ipyrm
WHBECTUPaHe Makc. 25%

— KanuTtanosute
pa3xoam (CapEx),
MOKa3BaLLy
3e/ieHuTe
MHBECTULUN,

CbobpaseHn ¢ TakcoHoMUATa
#1A YcToiunsm MuH. 0%

Ne 1B [lpyru xapaKTepucTuKkm
Ha E/S

NHBecTMUUM

#1 CbobpaszeHn c E/S xapaKTepuCTMKM BK/IOYBA UHBECTULMKUTE HA GUHAHCOBUA NPOAYKT, M3M0/I3BaHM 3a NOCTUraHe
Ha EKONOTUYHUTE U/IW COLMANHUTE XapPaKTEPUCTUKM, MONYNAPU3UPaHM OT GUHAHCOBUA NPOAYKT.

HanpaBeHu oT
[Apy)KecTBaTa 3a

#2 [ipyru BKAOYBA OCTaHAINTE MHBECTULMM HA GUHAHCOBMA MPOAYKT, KOUTO He ca CbOBPA3EHN HUTO C EKOOTUYHUTE,
HWUTO CbC COLMANTHUTE XapPAKTEPUCTUKM, HUTO ca KBaNUULMPAHU KaTo YCTOMUNBU MHBECTULUMN.

MHBECTUpPaHe KateropusTa #1 Cbo6paseHu ¢ E/S xapaktepuctukm obxsalua:
Hanpumep 3a — MogakaTteropusTa #1A Ycroiiumem, 06xBalLLaLLa YCTOMYMBUTE MHBECTULMM C EKONIOTUYHWN UAKN COLMANTHU LLeNN.
npemuHaBaHe — NogkateropusTa #1B Apyru E/S xapakTepncTuKkm, o6xBalalya VIHB:ECTVILI,MVITE, CcbobpaszeHn c EKONOTUYHUTE UK
e BT COLMANHUTE XapaKTEPUCTUKM, KOUTO He Ce KBANUPULMPAT KaTo YCTOMUMBU MHBECTULNN.
MKOHOMMKa.

— onepaTtuBHUTE
pa3xoau (OpEx), K 0
oTpa3Asawm aK U3noJji3éaHemo Ha epueamu nocmuzca €KoJaoZudHume ujiu
3eneHuTe coyuainume xXapaKkmepucmuKu, RORYIAPUSUPAHU OmM dmuancoeuﬂ
onepaTUBHU npooykm?

[EeNHOCTM Ha
ApYy)KecTBaTa 3a
WHBECTUPaHeE.

JepuBatute HE Ce W3MOJ3BAT 3a MOCTUTAHE HA CKOJNOTMYHHTE U COIMATHUTE XapaKTEePUCTHKU,
nonyisipusupanu ot [loadonna.

[0 KaKBa MMHMMANHA CTeNeH ca YCTOMYMBUTE UHBECTULMU C EKONIOTUYHA
uen cbobpaseHu c TakcoHomuATa Ha EC?

KbMm momenTa IToadoHapT HIMa MUHAMAJICH aHTQKUMEHT 33 YCTOWYHBU MHBECTHIMHU C CKOJOTHYHA eI,
cbhoOpaseHu ¢ TakcoHomusita Ha EC.
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HNuBectupa M (PMHAHCOBUAT NPOAYKT B [eHHOCTH, CBBP3aHU C
H3KOINaeMHTe ra30BY FOPUBA H/WJIM S/IPeHATA eHepreTHKa, KOUTO ¢a
B CHOTBETCTBHE ¢ TAKCOHOMHsITa Ha EC*?

] Ha:
[ B u3komaemMute ra3oBy ropuBa
[] B sinpenaTa eHepreTika

He

AKTUBUpaAHeTO Ha [eeme cpagpuxu no-oony noxaszeam 6 3e1€HO MUHUMAIHUA HPOUCHHL UHEECHUWUU, KOUMO
[eAHOCTU AMPEKTHO cvomeemcmeam Ha maxconHomusma nHa EC. Tovit kamo HaAMA NOOX00AWA MemO00102Us 34
NO3BONABA Ha " onpedensne HA CbLOMGEMCHMEUEMO C MAKCOHOMUAMA HA Cy8epeHHuUme o00auzayuu™, nvpeama

APy 2pagpuxka noKazea cvLOMEEMCHEUEMO ¢ MAKCOHOMUAMA 6668 6PB3KA C GCUYKH UHGECHUUUU HA

AEHOCTM A3 umart ¢unancosua npodykm, 6KIIOUUMENHO Cy6epeHHUmMe O00uzayuu, O00KaAmo emopama 2zpaguka
3HaYynTENEH NPUHOC NOKa36a CbOMEEMCMEUEmoO ¢ MAKCOHOMUAMA CAMO NO OMHOWEHUE HA UHEECMUUUUME 616
33 €KOJIOTMYHa Len. dunancosun npodykm, paznuunu om cysepeHHume ooauauuu.
MpexogHute 1. CvoTBeTCTBME C TAKCOHOMMUATA Ha 2. CboTBETCTBME C TAKCOHOMMATA Ha
AeiiHocTH ca MHBECTULIUMK, BKnIO‘-WITen:{O CyBepeHHU MHBECTULIK C uakmoueuue*na
. obaurauum cyBepeHHUTe obaurauum
LENHOCTH, NpU 0%
0,

KOUTO BCe oule B CbobpaseHu ¢ TakCOHOMUATA 0% B CvobpaseHn c TaKCOHOMUATA

(BKNtOUMTENIHO M3KONaEMM (BKAKOUMTENIHO M3KOMaeMU
He ca HaanHM rasosu ropusa n agpeHa ra3osu ropmsa U AgpeHa
a/ITEPHATUBMU 3a eHepreTuKa) eHepreTuKa)
HUCKKN BbrnepoaHun HecbobpaseHu ¢ HecbobpaseHu ¢

TaKCOHOMMATA TaKCOHOMMATA )
€MUCUU, HO cpes, 100% 100%

ApyruTte Te
npuTeXKaBaT HUBA
Ha eMUCKUM Ha
NapHWKOBU rasose,
CbOTBETCTBALLM HA
Han-pobpute
pesynTatu.

* 3a yeaume Ha mMe3u epagduKu ,,cysepeHHUMe 0bau2ayuu” ce cbCmMoAam om 8CUYKU Cy8epeHHU
eKcrnosuyuu.

Kaxkve e munumannuam O0A1 HA UHEECMUUUUmME 6 NPEXOOHU U
axkmueupawiu oeiuHocmu?

HOI[(l)OHJI’bT HiAMa MUHHUMAJICH J5J1 Ha UHBECTHUPAHEC B MPECXOAHU UJIM aKTUBUPAIIA HeﬁHOCTH.

4 [leHHOCTHTE, CBBP3aHH C H3KOIIAEMHTE Ia30BH FOPHBA U AIPEHATA €HEPTETHKA, e OBIAT B ChOTBETCTBHE C
takcoHomusTa Ha EC camo korato AONPHHACAT 3a OrpaHHyYaBaHe HAa U3MEHEHHETO Ha Kiumara (,,cMeK4aBaHe
Ha U3MEHEHHETO Ha KIMMara‘“) ¥ He HAaHACST 3HAYUTEIHU BPEIM HA HUKOS OT LIEJIUTE Ha TAKCOHOMUSITA Ha
EC. [TbnHuTE KpUTEpUH 32 MKOHOMHYECKH JISHHOCTH, CBbP3aHHU C M3KOMAEMHUTE ra30BU rOPHUBA U siApeHATA
CHEepreTHKa, KOUTO OTroBapsT Ha Takconomusata Ha EC, ca onpenencau B Jlenerupan periament (EC)
2022/1214 na Komucusra.
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/. Fua
Ca

yCTOMNYnBMU
WHBECTULMU C
€KOo/I0TMYHa Len,
KOATO He B3ema

npenBsupg,
Kputepuure 3a
€KO0/I0rMYHO
yCcTOMN4nBMU
NKOHOMMYECKMU
AenHocTn
CbrNacHo
TaKCOHOMMATA @
Ha EC. L
€
'
H
'\ﬁ
PedepeHTHUTE
6eHuUmapKoBe

Ca UHAEKCH 33
n3mepBaHe fanu
duHaHcoBUAT
NPOAYKT nocTura
eKoNornyHuTe
WAW coumanHuTe
XapPaKTEPUCTUKM,
KOUTO
nonynspusupa.

KakbB € MUMHMMANHUAT AAN HA YCTOMUYMBUTE MHBECTULLUM C €KOZIOTUYHA Uen,
KOMUTO He ca B CbOTBETCTBME C TaKcoHomMATa Ha EC?

[ToadouabT e IMa MUHUMAJICH aHTQKUMEHT OT 5% 0T yCTOHYMBHUTE MHBECTHLMHU 33 YCTOHYHBH

HWHBCCTUIUHN C €KOJIOTMYHA LCJI, KAKTO € MOCOUYCHO B TOBA MPHUJIOKECHUE, KATO HAMA Jla C€ aHT'aXXKupa
C TSXHOTO ChOTBETCTBUE C TakcoHoMUATa Ha EC.

KakbB € MUHUMANHUAT AAN Ha COLMANIHO YCTOMUMBUTE MHBECTULUN?

[MondoHabT HIMa MUHIMATHO ONPEICIICH MUHIMAJICH U

Kakeu nHsectuuum ca BraodeHu B, N2 2 lpyru“, Kakea e uenta um u ganu
MMa HAKAaKBM MMHUMA/THU €KOJIOTMUYHU WU COLUANHUN Npeana3Hu MepKnu?

B ,#2 Jlpyru* ca BKIIIOYEHN TApUYHU CPEICTBA U MHCTPYMEHTH 06€3 PEUTHHT 3a IIeTNTE Ha
YIPaBJICHUETO Ha PHCKa OT JIMKBUAHOCT ¥ nopTdeitna. HCTpyMeHTH 6€3 peHTHHT MOXe J1a BKIIOYBAT
U LICHHY KHIKA, 32 KOUTO JAHHHUTE, HEOOXOANMH 32 U3MEPBaHEe Ha JOOMBAHETO HA €KOJIOTUYHH HIIH
COIIMAJIHN XapaKTePUCTHKH, HE ca HAJUYHH.

[anu KOHKpeTeH MHAEKC e onpeaeneH Kato pedpepeHTeH 6eHUMApK, 3a Aa
ce onpeaenu aanu To3u GUHAHCOB NPOAYKT e Cbobpa3eH C eKONOorMUYHUTe
n/Mnn coumnanHUTe XapaKTepUCTUKKU, KOUTO Nonynapusmnpa?

Tozu nondona HsIMa onpeieNieH KOHKPETEH NHJIEKC KaTo pedepeHTeH OeHUMapK, 3a Ja ce ONpeaen

JaJIi TO3U q)HHaHCOB IMPOAYKT € c1,06pa3eH C CKOJIOTUYHUTEC, WJIN COLUAIIHUTE XapaKTCPUCTUKU,
KOUTO IMOIyJidpu3sunpa.

Kak pejpepenmnuam denumapk HenpeKsCHAMO CbOMEENCMea Ha 6CAKA
om eKo102uuHume unu coyuannume  XapaKmepucmuku,
nonynapusupanu om Qunancogus npooykm?

Hsama

Kak 0a ce ocuzypu coomeemcmeue Ha UHEECMUYUOHHAMA CIMPAMe2Us ¢
Memooonocuama Ha UHOeKca Ha nOCmoanna oaza?

Hama
Ilo kakve nauun onpedereHu;zm UHOEKC ce pa3iuvasa onm CoOmeemHusn

00wiupen nazapen unoexc?

Hsama
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Kvoe mooice 0a ce namepu memooonozuama, u3noji3eana 3a
U3UUCTABAHEMO HA OnpedeleHUs UHOeKC?

Hsama
Kbae mora ga Hamepa noBeye KOHKpeTHa MHGopmauua 3a NPOAYKTA OHNANH?

MNoBeue KOHKpeTHa MHPOPMaLMA 3a NPOAYKTA MOXKeTe Aa HamepuTe Ha yeb
camta: www.amundi.lu.
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OMbHUTE/THA
AHOOPMALLKIA 3A
AHCTPYMEHTM

Hape>gaHus 3a 3anucBaHe, NOBTOPHO KynyBaHe 1 06paTHO U3KynyBaHe, KakTo 1
M3nJawWaHns Ha 40X0AMN OT NOBTOPHMU KynyBaHUs U 06paTHU U3KynyBaHuUs
(Aupekmusa (EC) 2019/1160, 4. 1 (4), 3ameHAW, 4. 92, m. 1 (a) u (6))

AKUMOHEpUTe, MHBECTUPALLM 4Ype3 AMCTPUOYTOp, areHT Wau Apyr nocpeaHuk, Tpsbsa aa
MoAaBaT BCUYKM MCKAHMSA 33 CAE/IKN Ype3 CBOS MOCPEAHUK.

3a MHBECTUTOPM, KOWUTO OCHLLECTBABAT CTOMAHCKa AeMHOCT AMPEKTHO C WUHBECTULMOHHOTO
ApyxectBo c npomeHans kanutan (MAMK), nogpobHa nHdopmaL s OTHOCHO HapeXaaHuATa 3a
3anucBaHe, NOBTOPHO KynyBaHe W 06paTHO M3KymnyBaHe, KaKTO M OTHOCHO M3MallaHMsATa Ha
AOXOAM OT NOBTOPHM KynyBaHMsA 1 06paTHW M3KYMyBaHWA, MOXeTe ja HaMepuTe B MpocneKkTa.

JonbaHUTeNHa WHPOpMaLUs e Ha/lMyHa B MpOCMNeKkTa, KOWTO € AOCTbMEeH Ha ajpec:
www.amundi.lu/amundi- funds

MNMpaBa Ha nHBecTUTOpa
(Jupexkmusa (EC) 2019/1160, 4. 1 (4), 3ameHAW, 4A. 92, M. 1 (8))

Bcnuku MHBECTUTOPU C€ BH3MNO/13BAT OT PaBHOMOCTaBEHO OTHOWEHNE bes I'IpeCIDEPEHU,VIVI n 6es
npegoctaBdaHe Ha CI'IGLWI(I)VILIHVI MKOHOMMYECKM obnaru Ha OTAE/IHN UHBECTUTOPU NN TPpynn
MHBECTUTOPMU.

Ha obwu cvbpanus Ha MATMK Bceku MputexaTten Ha AA/710BE MMa NPABO HA € MH r/1ac 3a BCEKU
npuTexasaH uan Jan. MpuTtexaten Ha AsnoBe Ha Bcekn KoHkpeTeH Cybdona nam Knac we nma
npaBo, Ha BCAKO OTAeHO cbbpaHue Ha MpuTtexaTennTe Ha agsnose Ha To3m CybdoHa nam Knac,
Ha eAuH rfac 3a Bceku nputexasaH usa Asa Ha T1o3n CybdoHa wmam Knac. B cnyyan Ha
CbBMECTHO NpuTeXaHWe, CaMo MbPBUAT LUTUpPaH [puTexarten Ha AS10Be MOXe Aa r1acyBsa.

NANK HacouBa BHMMaHMETO Ha MHBECTUTOPUTE KbM GaKTa, Ye BCEKM UHBECTUTOP Lie MOoXe
CamMoO M3USI0 Aa YNPaXxHsBa MHBECTUTOPCKUTE cu npaBa gupektHo kbM UAMK, ocobeHo
NnpaBoTO Za y4acTBa B 06WW,0TO cbbpaHMe Ha NpuTexaTesnTe Ha AS/10Be, aKo Ce e perncTpupan
CaM 1 OT CBOe UMe B perncrtbpa Ha nputexaTenuTte Ha ganose B NATMK. B cayvanTte, korato
nHBeCTUTOPBHT MHBecTMpa B NATK upes nocpegHuk, konTo nHeectmpa B UAMK oT cBoe UMe, HO
3a CMeTKa Ha MHBECTUTOPA, MHBECTUTOPBT He BMHAIM LLe MOXe AMPEKTHO Ja YNpaXKHABa HAKOM
npaea Ha nputexaTen Ha ganose B NATMK. CbBeTBaMe MHBECTUTOPUTE Aa Ce KOHCyATMpaT
OTHOCHO npaBaTa Cu.

JonbaHnTeNHa WHPOpMaLMs e HajaMyHa B MPOCMeKTa, KOWTO e JOCTbMeH Ha ajpec:


http://www.amundi.lu/amundi-funds
http://www.amundi.lu/amundi-funds

www.amundi.lu/amundi- funds

Peslome Ha npaBaTa Ha WHBECTUTOPA CbIAACHO uYA. 4 (3) OoT PernameHta OTHOCHO
TpaHCrpaHWyHaTa AncTpnbyuums Ha doHaoBe e Cbl,0 HaJINYHO TyK:
https://about.amundi.com/Metanav- Footer/Footer/Quick-Links/Legal-documentation

OTroBop Ha onaakBaHus
(Jupexmusa (EC) 2019/1160, 4. 1 (4), 3ameHAW, 4A. 92, M. 1 (8))

AKLMOHepUTe, MHBECTUPALLLMW Ype3 AUCTPUOYTOP, areHT UK ApYr NOCPeAHNK, KOUTO UCKaT Aa
noAazaT onJiakBaHe, CBbp3aHo ¢ paboTaTa Ha doHAa, TpsAbBa Aa ce CBBPXKAT CbC CBOS
nocpeAHuK.

Bcsiko nnue, koeTo xenae ga nosyyv noseve nibopmaums otHocHo MAMK nam aa nogage
onnakBaHe oTHOcHO paboTaTta Ha NATK, Tpabsa Aa ce CBbpXe CbC CYXUTENs No
cboTBeTCcTBMETO Ha Amundi Luxembourg S.A., 5, Allée Scheffer, L-2520 Luxembourg.
YNpaBasBal0TO 4PYXECTBO € Cb343/10 noanTMKa  3a obpaboTBaHe

Ha OMNaKBaHWA OT K/JUEHTH, KOATO Moxeaa 6bae
HamepeHa  Ha agpec https://www.amundi.lu/professional/Common-Content/Juridique-
Compliance/Informations- reglementaires/Amundi-Lux-Docs-dedies/Amundi-Luxembourg.

HanuuHocTt Ha uH$opmaLuA 1 JoKyMeHTU 3a GoHAA
(Jupexmusa (EC) 2019/1160, 4. 1 (4), 3ameHAU, 4A. 92, M. 1 (2))

AKLMOHEpUTe, MHBECTMPALL M Ype3 AUCTPUOYTOP, areHT UK APYT NOCPEAHUK, MOraT CbLo Aa
noAaBaT 3asBKW 33 MHPOPMALMA U JOKYMEHTaL M Ype3 CBOS MOCPEAHMK.

Konusi Ha YcTaBa, Tekywmsa MNpocnekT n nocaefHUTe GUHAHCOBM OTUYETH Le 6bAAT U3NpaTeHN
6e3n1aTHO Ha BCEKM aKLMOHEp C NpeAnoyYnTaHve 33 e/IeKTPOHHO U3MpallaHe, KaTo KonuaTta
moraT a 6baaT nonyyeHn 6e3nnaTHO OT BCAKO vLe B cegannweto Ha MAMK.

Te ca HaNMYHK — 3aeAHO C Hal-HoBUS HaanveH KW u Hali-HOBUTE LieHU 3a emucKsi, MpoAax6a,
MOBTOPHO KymnyBaHe W/AM 0OpaTHO W3KynNyBaHe Ha AA/l0BeTe, OHMAWH Ha ajpec:
www.amundi.lu/amundi-funds
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