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HacToawmaT gokymeHT Bu npeactaBs ocHoBHaTa MHGOpMauMs 3a TO3M MHBECTULMOHEH NpofykT. ToBa He e peknameH matepwuan. MHdopmaumsTa ce
M3nCKBa OT 3akoHa, 3a Aa Bu nomorHe ga pasbepere ecTECTBOTO, PUCKOBETE, pa3xoauTe, noTeHumanHuTe nedandu u 3arybu oT To3u npogykT u aa Bu

noanomMorHe ga ro cpaBHUTE C Opyru NnpoayKTu.

MpogykTt

KakbB e To3u npoaykT?

Tun

doHabT e noa-doHa Ha GAM Star Fund p.l.c., NHBECTULMOHHO ApYyXecTBO
OT OTBOPEH TWN, PETUCTPUPAHO C OrpaHUYeHa OTFOBOPHOCT B CbOTBETCTBUE
CbC 3aKkoHopaTencTeoTo Ha Mpnanamsa v ynbnHomolleHo ot LleHTpanHata
6aHka Ha Wpnangus, B cbotBeTcTBUE ¢ PermameHtn 1989 Ha
EBponeiickute obwHOCTM (NpeanpuaTS 3a KONMEKTMBHO MHBECTUpaHe B
NPeXBbPNNMMN LIEHHU KHWXa) U e 00eKkT Ha pasnopenbute Ha PernameHTn
2011 wHa EBponerickute 0OLWHOCTM (NPeAnpusTAS 3@  KONEKTUBHO
MHBECTUPaAHE B MPEXBbPAMMW LEHHWU KHWXA), B CbOTBETCTBME C TEXHUTE
N3MEHEeHWS.

Cpok

DoHABLT HAMa AaTta Ha nagex. PoHaBLT Moxe Aa 6bae 3aTBOPEH CbINACHO
yCNnoBUsiTa, MOCOYEHM B MpoCnekTa.

LUenn
Llen Ha UHBeCcTUUMUATA

MHBecTnumoHHaTta uen Ha PoHaa e ga ocurypy ObArocpovHO HapacTBaHe
Ha KanuTana.

WUHBecTULMOHHA NoNUTUKa

PoHABT CTpEMM ce Aa MOCTUrHE Tasu Len Ype3 UHBECTMLUMM OCHOBHO B
Kanutan (Hanp. akuuMm) U B LEHHW KHWXa, CBbp3aHM C Kanutan (Hanp.
rapaHumm), NMCTBaHN Ha BCUYKM MPU3HaTK Masapu, KOMTO ce u3gaeaT oT
KOMMaHWN C OCHOBHW LiEHTpanu unm 3Ha4yuTeriHu MKOHOMWYECKU OEeAHOCTH
B HapogHa Peny6nuka Kutan n XOHKOHT.

PoHABT MOXe Aa UHBECTMPA B KUTaNCKN akuun A, MUCTBaHW UMK TbpryBaHu
Ha doHposBute 6opcn Ha LWanxan vnm WeHaxXbH. WHBecTUUMnTE LWie ce
M3BbPLUBAT WM 4Ype3 pexuma 3a KBanuduumpaHu uYyxaecTpaHHu
WHCTUTYLMOHANHM WHBECTUTOPU, WMaliM npaBO Ha AEHOMWHWpaHU B
peHMmnHOM nHBecTnumm (Renminbi Qualified Foreign Institutional Investor
(RQFII)), wnn ypes LaHxaiickata oHaoBa 6opca nocpeacTsom
nporpamata Shanghai Hong Kong Stock Connect, wmn uypes
WbHoxbHCKaTa ¢oHaoBa Oopca nocpeactsom nporpamara  Shenzhen
Hong Kong Stock Connect. [lo 30% OT HeTHWTe akTMBM MOXe Aa 6baar
VNHBECTUPaHN KATaNKn akuum A.

MennmxbpbT Ha ®oHaa npvema yHAaMeHTaneH noaxon 3a u3bop Ha
akuum ¢ makpo ocHoBa. ChbliecTByBa npegybexaeHve KbM ApyxecTBaTta
CbC CpefiHa kanuTanusauus, KbAeTo NoKpUTNETO e cnabo.

Cuunta ce, Ye PoHABT ce ynpaBnsiBa akTMBHO BbB Bpb3ka ¢ MSCI China
10/40 (,MNokasaTtenat®) nopagn dakra, 4e wu3nonssa [lokaszatenss B

nogxofsiliata BanyTa 3a LEnWTe Ha CpaBHEHWETO Ha pesynTatute.
MokasaTtenat obaye He ce wms3nonsea 3a onpegensHe Ha MOPTMhENHUS
CbCTaB Ha ¢hoHAa WUnu KaTo uen 3a usnbrHeHne n PoHOBLT Moxe Aa bbae
M3LSNO MHBECTVMPAH B LEHHW KHWKA, KOUTO He ca CbCTaBHU 4acTu Ha
nokasarensi.

MeHumpxkbpbT Ha doHoa B3ema pelleHust
WHBECTULIMNTE BbB d)OH,EI,a.

doHObT MOXe f[a Wu3non3Ba Manbk Opol  cemnnv  AepuBaTVBHU
VHCTPYMEHTM 3a uenute Ha edqeKTUBHO YyrnpaerneHne Ha noptdenna.
[onbnHuTenHa uHdopMauus 3a u3nonsBaHeTo Ha AepvBatn oT doHaa
MOXe Aa ce Hamepu B pasfena ,[epuaTtv“ Ha JOMbIHEHNETO KbM doHAa.
Bbnpekn 4e wu3nonssaHeTo Ha [depvBaTM MOXe [Oa [oBede [0
OONMbIHUTENHA €eKCno3uuMs, BCSKa TakaBa [OMbiHUTENHa eKcrnosuums
HsIMa [a HagXBbpnsi HETHATa CTOMHOCT Ha akTuBMTE Ha doHAa.

3a ynpaBneHWeTo Ha

MonuTukKa 3a Knac akuuu:

PoHabT CbLUeCTBYyBaT HAKOJIKO KriacoBe OT akKuuun. Te moxe pa ce
pasnuyaBaTt OT rMeaHa To4YKa Ha TakCu, MUHUMariHa UHBEeCTUUMA, BanyTta,
n3non3saHe Ha npuxoau u KBaJ’IVIq)VIKaLI,WiI Ha MHBECTUTOpa.

Bcuukn npuxogu oT TO3M Knac akumu we 6baat akymynupanu. Opyru
KnacoBe akuuv BbB ®oHAa MoraT Aa pasnpeaensT npuxoau.

O6paboTka Ha aBOHaMeHT U NMOPBLYKM 3a 06PaTHO M3KynyBaHe

Akumn BbB PoHAA MoraT Aa ce KynysaT M MpofaBaT eXeAHEBHO (BCeku
paboteH AeH Ha PoHAa).

LleneBu nuBectutop Ha gapeGHO

®oHOBLT € Haco4YeH KbM KIMEHTU Ha ApebHO, NPodeCUOHaNHN KITMEHTU U
JOMYCTUMM KOHTPareHTU, KOUTo LenaT dpopMupaHe Ha obLy, KanuTan u ca ¢
OBbNrocpoyeH MHBECTULIMOHEH XOPU3OHT. To3M (POHA MOXe [a € NOAXoasLy,
3@ VHBECTUTOPY C OCHOBHMU MO3HAHWSI UMM OMUT C (OMHAHCOBUTE MPOAYKTM.
MNHBECTMTOPBLT MOXe Ja noeme (hMHaHCoBUTE 3aryGu 1 3a HEro rapaHumnTe
3a kanuTana He ca OT 3HayeHue.

Oenosutap
OenosuTapAT Ha oHaa e State Street Custodial Services (Ireland) Limited.

OdonbnHuTenHa nHdégpopmauma

Monsi, B3emeTe npeasua MOCOYMEHWs Mo-gony pasgen JMpyra vmawa
OTHOLLUEHNE MHdopMaLms”.
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KakBu ca puckoBeTe M kakBa Bb3BpbLLI@eMOCT 61X MOrbn Aa nonyya?

MNMokasaTen 3a pucka BEPOATHOCTTA OT MapuyHa 3aryba npu TO3W NPOAYKT B pesynTar Ha
nasapHaTta AWHaMWKa MMM 3alloTO HAMa [Ja CMe B CbCTosHue Aa Bu
Mo-HUCBK pUck Mo-BUCOK pUCK nnaTum.

Huve cme knacudumuympanu 1031 NPoOAyKT C HUBO Ha pUCK 5 OT 7, KOETO e
CPedHO-BNCOKO HMBO Ha puck. ToBa krmacupa noTeHuuanHuTe 3arybu B
pesynTaT Ha AMHaMuKaTa Ha nasapa Ha CpedHO-BMCOKO HMBO M e JocTa
1 2 3 4 6 7 BEPOSITHO IOWIMTE MasapHW YCNOBWUS Aa 3acerHar Bb3MOXHOCTTa [Ja
M3BBPLUMM M3NnaLlaHns.

Bbpoete HasicHO ¢ BanyTHUA pPUCK. Ako V|36epeTe Knac akuumnm B
YyXaectpaHHa BanyTa, we ObaeTe M3NOXeHN Ha BanyTeH puUck u KpaVIHaTa

lMokasatensT 3a puck npuema, 4ye Bue nopabpxare BV Bb3BPBLLLAEMOCT LLE 3aBUCU OT OBMEHHMSI KypC Mexay YyxaecTpaHHaTa
NpoAyKTa 3a 7 roAnHu. W MecTHaTa BanyTa. PUCKbT He ce B3ema npeasu B NOCOYEHUS MO-rope
nokasarern.

[JonbnHuTenHa nHdopmauus 3a Apyry pUCKOBeE Le HaMepuTe B MpocrekTa
PeanHusaT puck MoXe ga ce MPOMEHM 3HauuTenHo, ako ocpebpute  Ha agpec www.gam.com.
CpeAcTBa Ha no-paHeH eTan U Bawarta Bb3BpallaeMocT Moxe Aa 6bae no-

HUCKA. To3u NpoAyKT He cbAbpXka 3alyMTa OT NasapHaTa AUHaMUKa, nopaau

KOEeTO MOXe Aa 3aryouTe LAnara cu MHBECTULIUA UIM YacT OT Hesl.
Ob6o6LaBalumsaT nokasaten 3a pucka MHOPMUPa 3a PaBHULLETO Ha PUCK
npu TO3M MNPOAYKT B CPpaBHeHWe C Apyrute npoayktn. Ton nokassa

CueHapuu 3a pesynraturte

B nokasaHuTe CTOMHOCTM Ca BKIHOYEHU BCUYKM pas3xoan no camuma NpoAyKT, HO MoraT ga He Ca BKMW4YeHU pasxoauTte 3a Bawuns KOHCYNTaHT uUnn
JJ,VICTpVIGyTOp. B cTonHocTute He e B3eT npeasua OaHbYHUAT Bu cTaTyc, KOWTO MOXe Aa ce OTpa3n Ha Bawara Bb3BpaLlaemMocCT.

Kakgo wwe nonyynTe OT TO3U NPOAYKT 3aBUCK OT 6baellaTta eheKTMBHOCT Ha nasapa. BbaewoTo pa3BuTie Ha nazapuTe € HECUTYPHO U He MOoXe
Aa 6bAe NPOrHo3MpaHo TOYHO.

MokasaHnTe HebnaronpuaTeH, cpeaeH 1 GraronpusaTeH CLueHapuy ca UIMCTpaLmMi, M3NON3BaLliM Hali-NMoLoTO, CPEAHOTO U Hal-0obpoTo NpeacTaBssiHe Ha
npoaykTa npes nocnegHuTe 12 roamHn. B Gbhelle nasapute mMoraT Aa ce pasBuAT B HaMbJIHO PasnnyHa nocoka.

MuHMManHa Bb3BpbLLaeMOCT Hsama muHumanHa rapaHTupaHa Bb3BpallaemocT. Moxe fa 3arybute usnata cv UHBECTUMLMS UKW YacT OT Hesl.

KakBo 6uxTe nony4unu cpep npucnagaHe Ha pa3xogute 1,360 USD 630 USD
Kpuaucen

CpepHoroauiiHa Bb3BpbLLAaeMOCT -86.40% -32.63%

KakBo 6uxTe nony4unu cpep npucnagaHe Ha pa3xogute 4,590 USD 4,410 USD
MecummnctnyeH

CpepHoroauiiHa Bb3BpbLLAaeMOCT -54.10% -11.04%

KakBo GuxTe nony4unu cpep npvucnagaHe Ha pa3xogute 9,840 USD 14,310 USD
YmepeH

CpepHoroauiiHa Bb3BpbLLAaeMOCT -1.60% 5.25%

KakBo 6uxTe nonyuunu cpep npucnagaHe Ha pa3xogute 14,110 USD 17,030 USD
OnTUMUCTUYEH

CpepHoroauiiHa Bb3BpbLLAaEMOCT 41.10% 7.90%

KpuancHuaTt cueHapuin Bu nokasea kakBo MOXeTe Aa nony4ynte obpatHo npy eKCTPeMHU nasapHu YCroBusl.
Heb6naronpusateH cueHapuii: TakbB CLieHapuy ce pasurpa 3a uHBecTuums mexay despyapu 2021 u aHyapm 2023.
YmepeH cueHapuii: TakbB cLeHapum ce pasurpa 3a nHeectuums mexay oHn 2011 v oHn 2018.

BnaronpusTeH cueHapuin: TakbB cLeHapuy ce pasurpa 3a nHesectuuma mexay centemspu 2011 n centemspn 2018.

KakBo ctaBa, ako GAM Fund Management Limited He € B CbCTOSiHME Aa u3nnaTu Ab/MKUMOTO?

3a Balua 3awuTa akTMBMUTE Ha APYXKECTBOTO Ce CbXpaHsBaT OT pasfiMyHO APYXKECTBO Aeno3vTap, Taka Ye Bb3MOXHOCTUTe Ha PoHAa 3a n3nnaiiaHe Hama
fa 6bJaTt 3acerHaTm OT HeCbCTOSITENIHOCTTa Ha Ynpasnssawoto doHaa ApyxectBo. Ako PoHALT GbAe 3aKpUT UMK NUKBUAMPAH, akTuemTe Le Gbaar
TIMKBUAMPaHK, Taka Ye Bue e nonyunte nponopumoHaneH Asn oT Npou3BOACTBaTA, HO MMa Bb3MOXHOCT fa 3aryGuTe Lsnata e UHBECTULMS UnK YacT oT
Hesl.
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Kakeu ca pasxogurte?

Inueto, koeto Bu npenoctaBa KOHCynTauua nnum Bu npogaBa TO3U NMPOAYKT, MOXe Aa Bu Hauncnu Apyrn pasxogu. Ako TOBa e Taka, ToBa nuvue we Bu
npenoctasu VIH(bOpMaLI,VIFI 3a Te3n pa3xogu n Kak Te Bb3encTBat BbpXy Bawara nHBectuyms.

Pa3xoau BbB BpemMeTo

Tabnuuute nokasBaT Kakeu CyMmn ca usnonseaHun oOT Bawara uHBectnumsa 3a NoKpuBaHe Ha pasnMyHUTe TUNOBE pasxoaw. Tesan CyMn 3aBUCAT OT
ronemuHata Ha Bawarta nHBecTMUms, KONKO AbMAro 3agbpxare npoAayKTa N KOIko ,qo6pe ce npeacraBa NPOAYKTbHT. MokasaHuTte TYK CyMU Ca UNCTpaTUBHN,
633MpaHVI Ha npuMepHa MHBECTULIMOHHa CyMa U pasnuyHn Bb3MOXHU MHBECTULIMOHHU nepuoaun.

Mpuemawme, ye:

- MNpe3 nbpBaTa roguHa e cu Bb3BbpHETE cymaTa, kosiTo cTe uHBectmpanu (0 % roguwHa Bb3Bpalyaemoct). 3a Apyrv nepuoan Ha 3agbpxaHe, HUe cme
npuenu, 4e NPoayKTbT Ce NPeACcTaBsl, KaKTo € MoKa3aHO B YMEPEHUS CLEeHapUii

- Nueectupann ca USD 10,000

06wm pasxoaun 724 USD 3,127 USD

FoauwHo oTpaxeHune Ha pasxoauTe (*) 7.2% 3.0% Bcska rogmHa

(*) ToBa nokasea kak pa3xoguTe MOHWXaBaT BalaTta Bb3BpallaeMOCT BCska roAvHa 3a nepuoaa Ha 3agbpxaHe. Hanmpumep, Tyk e nokasaHo, Ye ako
npekpaTuTe NpenopbYUTENHUS NEPUOA Ha 3adbpkaHe, Bawara cpegHa rogvllHa Bb3BpallaemMocT ce nporHosvpa aa 6bae 8.2 % npeam HadvcnsisaHe Ha
pasxoguTe n 5.2 % cneg HauicnsiBaHe Ha pa3xoauTe.

Moxe foa cnogenum YacTt oT pasxoauTe ¢ nuueTo, npogasallo By npogykTa, 3a Aa nokpueM npegocrassaHuTe yenyru. e Bu nHdopmmpame 3a cymara.

EnemeHTM Ha pa3xogute

MbpBOHavYanHa Takca 5.00% ot cymarta, kosTo nnaiiate Npu M3BbPLUBAHETO Ha Ta3n MHBECTULIMS. Oo 500 USD
Takca npv usternsiHe Ha 3a To3u NPoAYKT He ce 3annalia u3xoasila Takca, Ho nuueTo, koeto Bu npopasa 0USD
MHBECTUUMATA npoaykTa, MOXe Aa Ha4yucnuv Takasa Takca.

Takcum 3a ynpaenexue n apyrm

1.75% oT cTonHocTTa Ha Bawara nHBectuums 3a roguHa. ToBa e nporHosa, 6asvpaHa
aAMUHUCTPATUBHU UK onepaTuBHU 175 USD

Ha peariHuTe pa3xoau 3a MnHanata roguHa.

pa3xogu
0.49% oT cTorHOCTTa Ha BawaTta nHBecTuums 3a roguHa. ToBa e NporHo3a Ha
HanpaBeHUTEe pasxogu, KoraTto KynyBame 1 npogaBame OCHOBHUTE MHBECTULMM 3a

Pasxoawn no caenku p P A yny POA 4 49 USD
npoaykta. PeanHarta cyma Lie 6bae pasnuyHa, B 3aBUCMMOCT OT TOBa KOJIKO KyrnyBame 1
npogasame.

Takca 3a nocturHatv pesyntatu (*) | 3a To3u NpoadykT He ce 3annalia Takca 3a npeacTaBsiHe. 0 uUsSD

Konko obnro cnefBa Aa CbxpaHsiBaM MHBECTMLMATA M Mora N Aa s ocpebpsiBam npeacpo4Ho?

MpenopbunTeneH nepmoa Ha 3aabpKaHe: 7 roauHU
Mpenopbka: Bb3MOXHO € To3u hOoHA Aa He € NOAXOAsLL 3a MHBECTUTOPU, KOUTO NNaHupaTt Aa U3TernsaT CpeacTBaTa CvM B paMKUTE Ha 7 rOaWHMU.

MoxeTe ga KynyBaTe wnu npopaBaTe akuuvM B pamkuTe Ha npogykta, 6e3 rmoba, BbB Bceku obvyaeH paboTeH AeH, KakTo e MogpobGHO onucaHo B
nokyMeHTaumsTa Ha PoHpga. CebpxeTe ce CbC CBOSA Gpokep, PMHAHCOB CbBETHUK UMW AMCTPUOYTOp 3a MHGOPMauUMsi OTHOCHO pa3XxOAuTe U TakcuTe,
CcBbp3aHu ¢ npogaxba Ha akumn. Ako ocpebpute cBoMTe CpeacTBa No-paHo, TOBa MOXE [a MOBULLN pUCKa OT MO-HUCKa Bb3BPaLLAEMOCT Ha MHBECTULMSTA
unu 3aryba.

Kak mora ga nogam »xanta?
Ako xenaete Aa nopagete onnaksaHe oT PoHAa wvnu BbB Bpb3ka C npepocTaBeHuTe Bu ycnyrm ot GAM, moxeTe Aa ce cBbpxeTe ¢ GAM Fund

Management Limited, Dockline, Mayor Street, IFSC, Dublin, unn ga nogagete cBoeto onnakBaHe 4pe3 popmaTa 3a KOHTaKT Ha Hawara yeb cTpaHuua,
www.gam.com.

[lpyra nonesHa nHcdopmaums

MoxeTe Aa HamepuTe AOMbIHWTENHA MHAOPMaUUs 3a To3n hOHA, BKIOYMTENHO MPOCNYKTa, akTyaneH rogulleH AoKnaj W nocrneaBall nonyroaviieH
OOKNaj U Hal-akTyanHu LeHW Ha akumMu Ha agpec www.gam.com. Tesnm OOKYMEeHTM ca HanuyHu Ha xaptus, 6esnnartHo, npu 3asska ot GAM Fund
Management Limited, Dockline, Mayor Street, IFSC, Dublin, NpnaHaus. To3n ocHoBeH MHpOPMaLMOHEH AOKYMEHT Lie 6bae akTyanuampaH Hal-kbCHO Ha
BCcekn 12 meceua cnep gatarta Ha MbpBOHaYanHa nyonukaums, OCBeH ako He HacTbMAT cneuuanH NPoOMeHM.

Moxete ga HamepuTte I/IHCbOpMaLI,I/lﬂ, CBbp3aHa C npeacTtaBAHETO Ha NpoAyKTa npes nocnegHute 10 roavHu 1 nsvncneHusaTa 3a npencrtaeaHe npu MmHanm
CcueHapun Ha:

- https://docs.data2report.lu/documents/KID_PP/KID_annex_PP_GAM_IE00B1W3WR42_en.pdf.
- https://docs.data2report.lu/documents/KID_PS/KID_annex_PS_GAM_IE00B1W3WR42_en.pdf.
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