OcHoBeH UH(hopMaUMOHEH AOKYMEHT

Llen

GAM

Investments

HacToawmaT gokymeHT Bu npeactaBs ocHoBHaTa MHGOpMauMs 3a TO3M MHBECTULMOHEH NpofykT. ToBa He e peknameH matepwuan. MHdopmaumsTa ce
M3nCKBa OT 3akoHa, 3a Aa Bu nomorHe ga pasbepere ecTECTBOTO, PUCKOBETE, pa3xoauTe, noTeHumanHuTe nedandu u 3arybu oT To3u npogykT u aa Bu

noanomMorHe ga ro cpaBHUTE C Opyru NnpoayKTu.

MpogykTt

KakbB e To3u npoaykT?

Tun

doHabT e noa-doHa Ha GAM Star Fund p.l.c., NHBECTULMOHHO ApYyXecTBO
OT OTBOPEH TWN, PETUCTPUPAHO C OrpaHUYeHa OTFOBOPHOCT B CbOTBETCTBUE
CbC 3aKkoHopaTencTeoTo Ha Mpnanamsa v ynbnHomolleHo ot LleHTpanHata
6aHka Ha Wpnangus, B cbotBeTcTBUE ¢ PermameHtn 1989 Ha
EBponeiickute obwHOCTM (NpeanpuaTS 3a KONMEKTMBHO MHBECTUpaHe B
NPeXBbPNNMMN LIEHHU KHWXa) U e 00eKkT Ha pasnopenbute Ha PernameHTn
2011 wHa EBponerickute 0OLWHOCTM (NPeAnpusTAS 3@  KONEKTUBHO
MHBECTUPaAHE B MPEXBbPAMMW LEHHWU KHWXA), B CbOTBETCTBME C TEXHUTE
N3MEHEeHWS.

Cpok

DoHABLT HAMa AaTta Ha nagex. PoHaBLT Moxe Aa 6bae 3aTBOPEH CbINACHO
yCNnoBUsiTa, MOCOYEHM B MpoCnekTa.

LUenn

Llen Ha uHBecTMLMATA

MHBecTuumoHHaTta uen Ha ®oHaa e reHepvpaHe Ha Bb3BpalLaemMocCT.
WHBecTULUMOHHA NnonuTUKa

PoHABT TbpPCU Aa NOCTUrHE Ta3u Len 4Ype3 CENekTUBHU MHBECTULUW B
rnobaneH noptdenn Ha katacTtpoduyHu obnuraumm (,CAT obnuraummn®).
CAT obnurauunte ca ObNTOBU LIEHHU KHWDKA, KOUTO NPEXBBLPISAT pucka 3a
kaTacTpodanHu cbbuTKA ot 3acTpaxoBaTenHuTe OpyxecTsa,
npesacTpaxoBaTenH1iTe OpYyXecTBa, koprnopauuuTe, npaBuTencTeara u T.H.
KbM KanutarioBuTe nasapwu.

Bb3amoxHo e CAT obnuraummTe aa 6baaT OLEHEHN OT He3aBUCMMa areHums
32 OUEHKa U HsAMa OrpaHUYeHust 3a KPEeAUTHO KayecTBO MNM nmagex no
oTHoweHne Ha CAT obnuraumute, KbM kouTo POHABLT MOXe Aa uMma
ekcno3uumsa. TakmBa CAT obnvraumm Moxe p[a wumat uKcupana,
NPOMEHIMBA UK NiaBalla nMxea 1 Aa umart nagex ot 1-4 roamHu.

OcseH ToBa, ®oHABLT MOXe Aa nputexaBa A0 10% OT UEHHW KHUXa C
duKCUpaH [OoXod, M34aBaHU OT APYXXeCTBa B 3aCTpaxoBaTeflHUsi CeKTop,
KaTo KopnopaTvBHU obnurauuu, BKMHOYUTENHO LIEHHM KHMXKA 3a NOAYUHEH
ObIT, KOUTO He e HYXXHO Aa 6baaT C MHBECTULMOHEH Knac.

WHBectuumnte Ha ®oHpa B CAT obnuraumm ca npegmeT Ha CpaBHUTENHO
peaKu, HO Cepuo3HM 3arybu B pe3ynTaT Ha nosiBaTa Ha edHO Wnu noseye
KaTacTpodanHun cbontus.

PoHABT Ce npvema 3a aKTUBHO YMnpaBnsBaH OT fnegHa Toyka Ha Euro
Short-Term Rate (ESTR) (,[lokasatensart®) u Eurekahedge ILS Advisers
Index (,MiHoekcbT") nopagum dakTta, 4e TOM u3non3ea nokasatenst u
VMHAEKCHT B NogxoAsiia BanyTa 3a LenuTe Ha CpaBHEHWe Ha pesyntatute u
TakcuTe 3a NpeacTaBsHe, NNaTMMn Ha MeHUmKkbpa Ha doHpga Morat aa ce

M34YUCNST Bb3 OCHOBA Ha npeactaBsHeTo Ha PoHpa cnpsiMO rnokasaTens.
MokasatensT M mHOeKkcbT obave He ce M3Non3BaT 3a onpefensHe Ha
noptdpennHmsa cbctaB Ha doHga vnu kato uen 3a usnbrHeHve n OoHabT
MoXe Aa 6bae U3Lano MHBECTMPaH B LIEHHU KHIDKA, KOUTO HE ca CbCTaBHU
YacTu Ha nokasaTens Unu nHaekca.

MeHnpxbepbT Ha PoHOoa B3ema pelleHus 3a ynpaerneHueto doHaa BbB
doHpa.

doHOLT MOXe [da M3fon3Ba  MHOXECTBO CeMNnu  AepuBaTMBHMU
VHCTPYMEHTM 32 WHBECTULMOHHM Lenu u/unm 3a uenute Ha edeKkTMBHO
ynpaBneHve Ha noptdenna. [JonbnHutenHa  uHdopmauus  3a
n3non3eaHeTo Ha AepvBatn oT doHOa MOXe [a ce Hamepu B pasgena
~JepuBatn® Ha AonbnHeHneTo kbM PoHaa. Bbnpeku ye nsnon3saHeTo Ha
OepuBaTy MoXe Aa JoBefe 00 AOMbIHUTENHA eKCno3uuusi, BCsika Takasa
OOMbIIHUTENHA eKCno3numsa HaMa da HagxXBbpns HeTHaTta CTOMHOCT Ha
akTuBuTe Ha doHAaa.

MonuTtuka 3a KNac akumu:

PoHABLT CbLUEeCTBYBAT HAKONIKO Krnacose OT akuuu. Te moxe pa ce
pasnu4yaBaTt OT MefHa To4YKa Ha TakCcu, MMHUMarHa UHBEeCTUUMA, BanyTta,
n3non3BaHe Ha npuxoau u KBaJ'IVICbVIKaLI,VIFl Ha MHBECTUTOpA.

Beuuky mpuxogu OT To3W Knac akuuu e 6bgar akymynupanu. Opyru
KnacoBe akuun BbB ®oHAa MoraT Aa pasnpeaensT Npyuxoau.

KnacbT akumm e peHomuHupaH B EUR. ToBa e xemxupaHo cnpsiMo
OocHoBHarta BanyTa Ha PoHpa.

O6paboTka Ha aboOHaMeHT U NOPBbYKM 3a 06PaTHO U3KyNyBaHe

AkumuTte BbB PoHAa moraT Aa 6bAaT KynyBaHu U MpoAaBaHn BCEKU BTOPY U
YeTBBbPTU NOHEAENHUK U Npe3 nocneaHus paboteH AeH Ha Meceua.

LleneBn nHBeCTUTOP Ha ApPeOHO

®PoHOBT € HaAcoYeH KbM KIMEHTU Ha npeGHo, I'IpOd)eCI/IOHaJ'IHI/I KIMEeHTU n
A0NYCTUMUN KOHTpareHTu, KOUTo Uenart d)opMleaHe Ha obw, kanuTan u ca
CbC CpeaHOCpOYeH WHBECTULMOHEH XOPU3OHT. Tosm Q)OH,Cl MOXe Oa e
noaxogdAll 3a MHBECTUTOPU C OCHOBHM MO3HaHUA 1N ONAUT C (pI/lHaHCOBVITe
NPOAYKTW. MHBeCTVITOp'bT MOXe fa noeme CbVIHaHCOBVITe 3ary6u n 3a Hero
rapaHuumnTe 3a Kanmtana He ca OT 3Ha4yeHune.

Oenosutap
OenosnTtapsT Ha choHaa e State Street Custodial Services (Ireland) Limited.

JdonbnHuTtenHa nHcgpopmauma

Monsi, B3eMeTe npeasua MOCOYEHWs Mo-gony pasgen Jpyra vmawa
OTHOLLEHNE UHGOopMaLms“.

CtpanHnua 1 ot 3


www.gam.com

Kakeu ca pucKkoBeTe N KakBa Bb3BPbLLAEMOCT oux moren ga nonyqa?

Moka3aTen 3a pucka O6o6LaBalmaAT nokasaTten 3a pucka MHopmMpa 3a PaBHULLETO HA PUCK

npyv TO3W NpOAYKT B CpaBHEHMe C [ApyruTe npoayktu. Ton nokassa
BEPOATHOCTTa OT napuyHa 3aryba npu TO3M MpOAyKT B pesyntar Ha
nasapHata AuMHaMUKa WNM 3alloTO HAMa fa cMe B CbCTosiHMEe fa Bu
nnaTum.

Mo-HUCHLK pUck Mo-BUCOK puck

Hve cme knacudumumpanu To3u NPoAyKT C HABO Ha PUCK 2 OT 7, KOeTo e
1 3 4 5 6 7 HUCKO HMBO Ha puck. ToBa knacupa noTeHuManHute 3arybu B pesynrar Ha
AMHaMUKaTa Ha nasapa Ha HUCKO HMBO M € Marnko BEepOosiTHO INoLuTe
nasapHu YCoBUA Aa 3acerHaT Bb3MOXHOCTTa Aia M3BLPLUMM U3NaLLaHus.

Bbpoete HasicHO ¢ BanyTHUA pPuUCK. Ako V|36epeTe Knac akuum B

Mokasatenst 3a puck npuema, 4e Bue nopabpxare yyxgecTpaHHa BanyTa, LWe 6baeTe N3NoXeHN Ha BanyTeH PUCK U KpalHaTa

npoaykTa 3a 5 rofuHN. BV Bb3BPBHLLAEMOCT LLe 3aBNCK OT OOMEHHMSA KypC Mexay YyxaecTpaHHaTa
W MecTHaTa BasnyTa. PUCKbT He ce B3ema npedBwg B MOCOYEHMsI Mo-rope
nokasarern.

PeanHusT puck Moxe [a ce MPOMEHM 3HaYMTENHO, ako ocpebpute  [JonbhHUTENHa MHGOPMAaLUS 3a APYrU PUCKOBE Lie HaMepuTe B NpocnekTa
cpencTea Ha no-paHeH etan v Balwara Bb3BspaljaeMoct Moxe fa 6bde no-  Ha agpec www.gam.com.

HUCKa.
To3n NpoAyKT He cbAbpXkKa 3alWUTa OT MasapHarTa AWHaMUKa, nopaau

KOEeTO MOXe Aa 3ary6vn'e udsnata Cu MHBECTULIUA UITN 4YacCT OT HeA.
CueHapuu 3a pesynraturte

B nokasaHuTe CTOMHOCTM Ca BKIOYEHU BCUYKU pasxoanM no camuma NpoAyKT, HO MOoraT ga He Ca BKI4YeHU pasxoauTe 3a Bawwns KOHCYNTaHT uUnn
ﬂ,MCTpMGyTOp. B cToiHocTUTE He e B3eT npeasua OaHbYHUAT Bu cTaTtyc, KOWTO MOXe Aa ce OTpa3n Ha Bawara Bb3BpaLlaemMocCT.

KakBo e nony4yuTe OoT TO3U NPOAYKT 3aBUCU OT 6baewara ereKTVIBHOCT Ha nasapa. Bbaewoto pasBuTHUe Ha Nnas3apute € HeCUrypHo n He Moxe
pa 6bpe NMPOrHo3npaHo TOYHO.

[MokasaHuTe HeGJ'IaFOI'IpVIHTeH, cpeneH u 6naronpm|TeH CueHapun ca unkcTtpauuun, n3nonssalim Haun-noLwoTo, CcpeaHoTo U HaVI-ﬂOGpOTO npegcraBdaHe Ha
npoAayKTa npes nocnegHuTe 10 roamHu. B 6baelue nasapurte Mmorat a ce pa3BuUAT B HAaNbJTHO pasnnyHa nocoka.

MuHumManHa Bb3BpbLLaeMoCT Hama mrHumanHa rapaHTupaHa Bb3BpallaemocT. Moxe fa 3arybute usanata cv MHBECTUMLMS UIN YacT OT Hesl.

KakBo 6uxTe nonyuunu cpep npvucnagaHe Ha pa3xoaute 5,200 EUR 5,730 EUR
Kpusucen

CpepgHorogmwHa Bb3BpbLLAeMOCT -48.00% -10.54%

KakBo 6uxTe nony4mnu cpep npvucnagaHe Ha pa3xoaute 8,650 EUR 8,830 EUR
MecumuctTuyeH

CpepgHorogmwHa Bb3BpbLLaeMocT -13.50% -2.46%

KakBo 6uxTe nony4unu cpep npucnagaHe Ha pa3xogute 9,480 EUR 9,980 EUR
YmepeH

CpepHoroauwHa Bb3BpbLLaeMocT -5.20% -0.04%

KakBo 6uxTe nonyuunu cpep npucnagaHe Ha pa3xogute 10,110 EUR 11,200 EUR
OonTuMmncTUYEH

CpepHoroauiiHa Bb3BpbLLAaeMoCT 1.10% 2.29%

KpusnchuAT cueHapuin By nokassa kakso MoxeTe Aa nonyyute obpaTHO Npy eKCTPEMHM NasapHU YCNoBuS.
Heb6naronpusiteH cueHapuii: TakbB CLEHapum ce pasurpa 3a MHBeCTULUMS Mexay siHyapu 2022 u aHyapu 2023.
YmepeH cueHapui: TakbB cLeHapum ce pasurpa 3a MHBecTuums mexay toHn 2016 u toHm 2021.

BnaronpusaTeH cueHapuii: TakbB cueHapum ce pasurpa 3a uHBecTuums mexay sHyapu 2013 v aHyapm 2018.

Kakso ctaBa, ako GAM Fund Management Limited He e B CbCTOSiHME Aa n3nnaTn ObImKUMOTO?

3a Balua 3awyTa akTMBUTE Ha [APYKECTBOTO CE CbXpaHsABaT OT pasfMyHO APYXKECTBO AenoauTap, Taka Ye BbaMOXHOCTUTe Ha PoHaa 3a uannailaHe HaMa
fda 6baaT 3acerHaTM OT HECBCTOATENHOCTTa Ha YnpaensasawoTto doHga ApyxecTBo. Ako PoHObT 6bAde 3aKpUT UMK NUKBMAMPAH, akTuBuTe e 6baar
TMKBUAMPaHK, Taka Ye Bue Lie nonyunte nponopuyoHaneH Asn oT NPOU3BOACTBAaTa, HO MMa Bb3MOXHOCT fa 3ary6uTe Lsnata e UHBeCTULMS UK YacT oT
Hesl.
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Kakeu ca pasxogurte?

Inueto, koeto Bu npenoctaBa KOHCynTauua nnum Bu npogaBa TO3U NMPOAYKT, MOXe Aa Bu Hauncnu Apyrn pasxogu. Ako TOBa e Taka, ToBa nuvue we Bu
npenoctasu VIH(bOpMaLI,VIFI 3a Te3n pa3xogu n Kak Te Bb3encTBat BbpXy Bawara nHBectuyms.

Pa3xoau BbB BpemMeTo

Tabnuuute nokasBaT Kakeu CyMmn ca usnonseaHun oOT Bawara uHBectnumsa 3a NoKpuBaHe Ha pasnMyHUTe TUNOBE pasxoaw. Tesan CyMn 3aBUCAT OT
ronemuHata Ha Bawarta nHBecTMUms, KONKO AbMAro 3agbpxare npoAayKTa N KOIko ,qo6pe ce npeacraBa NPOAYKTbHT. MokasaHuTte TYK CyMU Ca UNCTpaTUBHN,
633MpaHVI Ha npuMepHa MHBECTULIMOHHa CyMa U pasnuyHn Bb3MOXHU MHBECTULIMOHHU nepuoaun.

Mpuemawme, ye:

- MNpe3 nbpBaTa roguHa e cu Bb3BbpHETE cymaTa, kosiTo cTe uHBectmpanu (0 % roguwHa Bb3Bpalyaemoct). 3a Apyrv nepuoan Ha 3agbpxaHe, HUe cme
npuenu, 4e NPoayKTbT Ce NPeACcTaBsl, KaKTo € MoKa3aHO B YMEPEHUS CLEeHapUii

- NueecTtupann ca EUR 10,000

06wm pasxoaun 973 EUR 1,754 EUR

FoauwHo oTpaxeHune Ha pasxoauTe (*) 9.7% 3.2% Bcska roguHa

(*) ToBa nokasea kak pa3xoguTe MOHWXaBaT BalaTta Bb3BpallaeMOCT BCska roAvHa 3a nepuoaa Ha 3agbpxaHe. Hanmpumep, Tyk e nokasaHo, Ye ako
npekpaTuTe NpenopbYUTENHIS NEPMOA Ha 3adbpkaHe, Bawara cpegHa rogvliHa Bb3BpallaemMocT ce nporHosvpa aa 6bae 3.3 % npegw HadvcnsisaHe Ha
pasxogute 1 0.0 % cnea HauicnsiBaHe Ha pa3xoauTe.

Moxe foa cnogenum YacTt oT pasxoauTe ¢ nuueTo, npogasallo By npogykTa, 3a Aa nokpueM npegocrassaHuTe yenyru. e Bu nHdopmmpame 3a cymara.

EnemeHTM Ha pa3xogute

MbpBOHavYanHa Takca 5.00% oT cymarta, KOSiTo nnaLiaTte Npu M3BbPLUBAHETO Ha Ta3u MHBECTULIMS. Oo 500 EUR

Takca npuv nsternsaHe Ha
NHBECTUUMATA

Takcum 3a ynpaenexue n apyrm
aAMVHUCTPATUBHU UMW onepaTuBHM

3.00% o1 Bawarta nHBectuums npeay HEMHOTO MU3nnallaHe. 309 EUR

1.08% oT cTorHOCTTa Ha Bawarta nHBectuums 3a roguHa. ToBa e nporHosa, 6asmpaHa 108 EUR
Ha peanHuTe pasxoAu 3a MMHanara roguHa.

pa3xogu
0.41% ot cTorHOCTTa Ha BawaTta nHBectuums 3a roguHa. ToBa e NporHo3a Ha
HanpaBeHUT XOAM, KoraTo KyrnyBame U n BaM HOBHUTE MHBECTULIMMN

Pasxoau no caenku anpaBeHUTe pa3xoau, KoraTo KyrnyBame v npogaBaMe OCHO e ecTMuMM 3a 41 EUR
npoaykta. PeanHata cyma Lie 6bae pasnnyHa, B 3aBUCMMOCT OT TOBa KOJIKO KyrnyBame 1
npogasame.

10.00% OT BCsika Bb3BpaLL@eMOoCT Ha Krnac akumu, npeameT Ha Hain-BMcoko HMBoO mnm
Takca 3a nocturHatu pesynrtatu (*) Han-gobpu pesynTaTi Ha NPOMNopLMOHANHOTO H1BO Ha Bb3BpalaemocT Euro Short- 15 EUR
Term Rate (ESTR), koeTo € No-HUCKO.

Konko obnro crnegsa ga cbxpaHsiBaMm MHBECTUUMATA U Mora nn Aa g ocpebpsiBaMm NnpeacpoyHo?

MpenopbunTeneH nepuoa Ha 3agbpxaHe: 5 roguHn
Mpenopbka: Bb3MOXHO € To3U (POHA Aa HE € MOAXOAsLLY 38 MHBECTUTOPM, KOMTO MIaHMpaT Aa U3TEMAT CPeACTBaTa CM B PaMKUTE Ha 5 roguHm.

MoxeTe ga KynyBaTe wnu npopaBaTe akuuvM B pamkuTe Ha npogykta, 6e3 rmoba, BbB Bceku obuyaeH paboTeH AeH, KakTo e mogpobHO onucaHo B
JoKyMeHTaumsiTa Ha doHda. CBbpXeTe Ce CbC CBOS Gpokep, (PUHAHCOB CLBETHWK WUNW AUCTPUOYTOP 3a MHOPMAaLMsS OTHOCHO pasxoduTe U TakcuTe,
cBbp3aHu ¢ npofaxba Ha akuun. Ako ocpebpute cBOUTE CPeACTBa No-paHo, ToBa MOXeE Aa MOBULLK pUCKa OT NO-HUCKAa Bb3BPALLAEMOCT Ha MHBECTULMSITa
unu 3aryba.

Kak mora ga nogam xanta?

Ako xenaete da nogagete onnakeaHe oT PoHAa mnu BbB Bpb3ka C npegoctaBeHuTe Bu ycnyrm ot GAM, moxeTe ga ce cBbpxkere ¢ GAM Fund
Management Limited, Dockline, Mayor Street, IFSC, Dublin, unn ga nogagete cBoeto onnakBaHe 4pe3 opmaTa 3a KOHTaKT Ha Hawara yeb cTpaHuua,
www.gam.com.

Hpyra nonesHa nHdgopmaums

MoxeTe Oa HamepuTe OOMbIHUTENHA MHMOPMaUUs 32 TO3U (hOHA, BKITIOYMTENHO MPOCMYKTa, aKTyaneH roguweH AoKnaj M nocrneaeall nonyroavilieH
OOKNag M Han-akTyanHu LeHW Ha akuuMM Ha agpec www.gam.com. Tesu JOKYMEHTW ca Hanu4HU Ha xapTusi, 6esnnaTtHo, npu 3asieBka ot GAM Fund
Management Limited, Dockline, Mayor Street, IFSC, Dublin, Npnanaus. To3an ocHoBeH MHpopMaLMOHEH OOKYMEHT Lie Obae akTyanuampaH Hal-KbCHO Ha
Bceku 12 Mecela cref Aatarta Ha NMbpBoHaYarnHa nyonukaumsi, OCBEH ako He HacTbMAT crieuuarnH NPOMEHM.

MoxeTe fa HamepuTe MHOPMaLWs, CBbp3aHa C NPeACcTaBsHETO Ha NpoaykTa npes nocrnegHute 10 roauHU U U3YKUCTEHUATA 3@ NPEeACTaBsHE NPU MUHaNK
cueHapuu Ha:

- https://docs.data2report.lu/documents/KID_PP/KID_annex_PP_GAM_IEOOB6TLWG59_en.pdf.
- https://docs.data2report.lu/documents/KID_PS/KID_annex_PS_GAM_IEO00B6TLWG59_en.pdf.
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