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Bopba cpemry npaHeTo Ha mapu/(hUHAHCUPAHETO HA TEPOPH3MA

KOHCOJIMaAWpaH Ha60p OT TEXHHUYCCKU CTaHOapTu, OIpCaAcCICHU oT
EBpornelickus napiaMeHT U oT CbpBeTa, KOMTO NPENOCTABAT JOIBIHUTEIHU
MOIPOOHOCTH OTHOCHO ChJIbP>KaHUETO, METOJIOJIOTHUATA U MPEICTaBIHETO Ha
HSKOM CBLIECTBYBAIlM HW3MCKBAHUS 3a OIOBECTSBaHE Ha MHGOPMAIH
cbriaacHo PeriiaMeHTa OTHOCHO ONOBECTSBaHETO Ha HHpOpMauus H
PernameHnra 3a TakcoHOMUSATA.

Bcsiko ropuandecko Jinie, Ha3HA4YEHO MPSIKO WK HEMPSKO OT YIIPaBIsABaLLOTO
JIPY’KECTBO 3a LENWTE HA YJIECHCHHE Ha 3allMCBAHETO, KOHBEPTHPAHETO HIIU
n3KynyBaHeTo Ha asuiose B MJITIK.

Buagumu 0aHKOBU ACMO3UTH, JOCTBIIHU 1O BCAKO BpEMC.

JbpxkaBu, KOUTO 0OIIO ce CMATAT 3a Abp>KaBH C Bb3HUKBAILlA UM pa3BUBalla
ce uKOHOMHKa OoT CBeToBHaTa 0aHKa WJIM HEHHHUTE CBbP3aHM OpPraHU3alUH,
i ot OOelMHEHUTE HALMM, WIM TE3H Ibp’KaBU, KOUTO Ca IMOCOYEHHU B
WHpnekca 3a Bp3HukBamuy nazapu MSCI, unu gpyr cpaBHUM MHJIEKC.

Komnanum, KouTo npuHajiexar KbM ChIIaTa rpyna OT NPEANPUITHS U KOUTO
M3TOTBAT KOHCOJUIUPAHU CUETOBOJHU OTUETH B CHOTBETCTBHE C JlMpeKTHBa
Ne 2013/34/EC na EBponeiickus napiameHT u CbBeta oT 26 tonm 2013 1. 3a
(hMHAHCOBHUTE OTYETH, KOHCOMMJAMPAHUTE (PMHAHCOBH OTUETH WU CBBP3AHH
JTOKJIaJIU 32 HKOM BUJIOBE PEANPUITUS U CIIOPE ] IPU3HATUTE MEKyHAPOTHU
CYETOBO/IHU TTpaBuUJIA.

Bcsko nuue, HazHaueHo oT [lerno3uTaps, Ha KOETO ca JIeJIETUPaHd Y CIIyTH 32
cbxpaHeHue (kKakTo € ompezeneHo B Cropa3yMeHHETO 3a JENo3uTap) B
cbhoTBeTCcTBUE ¢ wieH 34bis oT 3akoHa ot 17 nekemBpu 2010 T. ¥ YJICHOBE OT
13 no 17 ot Permamenta Ha EC Huso 2.

Jlermo3uTy, ¢ M3KIIOUCHHE Ha Buawmu OaHKOBU ACTO3MTH, KOUTO MOTaTr Ja
Ob/IaT U3TETJICHU MPU TTOMCKBAHE U KOUTO MMAT CPOK HA MAJEK HE MO-IBIBT
ot 12 Mecena.

HupextuBa Ha EBponeiickus mnapmament u CobBera 2009/65/EO 3a
KOOPJMHUPAHETO Ha 3aKOHOBUTE, IOJ3aKOHOBUTE W aJMUHUCTPATUBHUTE
pasnopeadM OTHOCHO MpPENNpUATHATa 32 KOJEKTUBHO WMHBECTHUPAHE B
MIPEXBBPIIMMHU LIEHHU KHIKA, C U3MEHEHUSTA.

[Tazap, KOWTO € peryaupaHn masap, orneprupa peIoBHO U € MPU3HAT U OTBOPEH 3a
oOIIeCTBEHOCTTa, a HMMEHHO mas3ap (i), KOHTO OTroBaps Ha CIEIHHUTE
KyMYJIATUBHU KPUTEPUU: JIMKBUIHOCT, MHOTOCTPAHHO CHHXPOHH3UpPAHE Ha
HapexIaHusTa (0010 CHHXPOHU3HUPAHE Ha IICHUTE Ha ThPCEHE M MpeJIaraHe,
3a JIa Ce YCTAaHOBHM CJMHHYHA II€HA); MPO3PAvYHOCT (pasmpocTpaHCHHE Ha
bJTHaTa HH(OpPMAIHs, 3 J]a Ce JaJie Bhb3MOKHOCT Ha KIIMEHTHUTE JIa IPOCIICIST
CHEIKHUTE, KaTO 10 TO3W HAYWH CE TAPAHTHPA, Y€ HAPEKTAHUATA Ca U3ITBITHECHU
npy TEKyIIUTE YciaoBus); (ii), HA KOHTO C OIpeAcsiCHa MEPUOAUYIHOCT Ce



,Jpyra mepikaBa”
»J\bpKaBa YwieHKa”
WA’ wmn |, J{samose”
,,BEKOJIOTHIHO
YCTOMYUBU

NKOHOMHNYCCKHN
IEeHHOCTH"

,,EKOJIOTMYHO
YCTOWYMBH
UHBECTHUIIUU
, ’EC 2

,,BECK*

,,»3aKOH 3a 3aIl[iTa Ha
ITaHHUTE

,»3aKOH 0T 17 nekemMBpu

2010 r.«

MK

,,JIHBECTUIIMOHEH KJ1ac’

,»/IHCTpyMEHTH OT
napuyHus nazap

,2HCTpymMeHTHn”

THPryBaT IIEHHU KHIDKA; (iil), KOWTO € TNpU3HAT OT JAbp)KaBaTa WIH OT
00ILECTBEH OpTraH, JAeJerHpaH OT Ta3u AbPXKaBa, UM OT JPYTO JIUIIE, TPU3HATO
OT IbpKaBaTa WK OT APYT OOIIECTBEH OpTaH, KaTo HalpuMep NpoQecrOHATHH
capyxeHus, u (iv), Ha KOHTO THPryBaHHWTE IICHHH KHI)Ka Ca JOCTBITHU 32
00I11eCTBEHOCTTA.

Bcesika npprkaBa, KOSTO HE € IbpKaBa WICHKA.
IbpxaBa unenka Ha EC.
JHsnoBe ot koo u na 6mio kiac B MJIIK.

HMHBECTUIIUA B €JHA HIIM HIKOJIKO HKOHOMHYCCKH I[GﬁHOCTPI, KOHUTO C€
KBaJ'II/I(bI/IL[I/IpaT KaTo CKOJOTHUYHO YCTOI>'I‘{I/IBPI cerizacHo PerinameHTra 3a
TaKCOHOMHUSATA. 3a OCJIUTC Ha ONPCACIAHCTO Ha CTCIICHTA, B KOATO JaJCHa
HMHBCCTUIIUA € CKOJOTMYHO yCTOfI‘-IPIBEl, JaJ€Ha HMKOHOMHYCCKA HeﬁHOCT Cce
KBaJ'H/I(bI/IHI/Ipa KaTo CKOJIOTMYHO yCTOfIqHBa, Korato Tadu HKOHOMHYCCKA
I[eﬁHOCT AOIPUHACH 3HAYUTCIIHO 3a €IHAa WJIN ITIOBCYC OT CKOJIOTHUYHUTC LICIIU,
IIOCOYCHU B PT, HC HaHACA 3HAYUTCIIHA BpE€aa Ha HUTO €JHA OT €KOJIOTMYHHUTC
Ociii, IIOCOYCHU B PT, HU3BLpHIBA C€ B CHOTBCTCTBUC C MHUHUMAJIHUTC
rapaHioyuy, IIOCOYCHHU B PT, U OTroBapsA Ha TCXHHYCCKUTC KPUTCPHUU 3a
IpOBEpKaA, YCTAHOBCHHU OT EBpOHeﬁCKaTa KOMMCHS B CbOTBETCTBHUE C PT.

O3HauyaBa MHBECTULUS B €/1HA WM HAKOJIKO MKOHOMHUYECKU JEHHOCTH, KOUTO
ce KBanuuUUpaT KaTo €KOJOIMYHO YCTOMUMBU chriacHO Periamenra 3a
takconomusTa (PT).

EBpomneiicku cbro3.
O3HayaBa eKOJIOTUYHH, COIIMAIHU U YIIPABIEHCKH BHIIPOCH.

3akOHBT 3a 3allMTa Ha JAHHUTE, NPWIOKUM 3a BenwkoTro XepuorcrBo
JIroxcemOypr u OOUIMAT peryiaMeHT OTHOCHO 3amuTara Ha qanaute (OP3]]).

3akoHbT OT 17 nekemBpu 2010T. 3a mHpeanpusATHITa 3a KOJEKTUBHO
UHBECTUPAHE C U3MEHEHUSITA.

Amundi Fund Solutions.

JBAr u cBBp3aH ¢ HErO UHCTPYMEHT, KOWTO € OLIEHEH Hali-manko ¢ BBB- or
Standard & Poor’s, ce orjeHsiBa ¢ €KBUBaJIEHTa OT BCAKA Jpyra MEXAYHapOIHO
IpU3HATa CTAaTUCTUYECKA PEWTHMHIOBAa OpraHu3alus WM CE€ CUHTa OT
WHBecTUIIMOHHNS MEHUDKBD 3@ TAKBB ChC CHIIOCTABUMO KaueCTBO.

WNHcTpyMeHTH, KOUTO 00MYaliHO ce ThpryBaT Ha MapUyYHUs a3ap, KOUTO ca
JMKBUIHU U UIMAT CTOMHOCT, KOSITO MOXKe J1a ObJie OnpeiesieHa TOYHO MO BCSIKO
BpEME.

[Ile umaT 3HaueHUETO, AaJE€HO Ha (UHAHCOBM HMHCTpyMeHTH B pazuen C,
[Tpunoxenue I Ha upextuna 2014/65/EC oTHOCHO mazapute Ha (PMHAHCOBU
WHCTpYMEHTH. VIHCTpyMEHTH, CBBp3aHM C aKUUMU U C ABIrOBE, MoOrar jaa
BKJIIOYBAT ONIIMH, BapaHTH, (Qroubpcu, cyamnose, (HOpybpAH, BCUUKH JIPYTU
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JI€PUBATUBHHU JIOTOBOPU U CTPYKTYPHUPAHU ITPOIYKTH, U IOTOBOPH 3a PA3IUYUSL.
WHCTpyMEHTH, CBBpP3aHU ChC CTOKU M (PUHAHCOBU MHCTPYMEHTH, 0a3UpaHu Ha
HEJIBIDKUMO HMMYIIECTBO, MOTaT Ja BKJIIOYBAT CepTU(UKATH, 3aIUCH,
UHBECTUIIMM  4Ype3 (UHAHCOBM  JIEpUBATHUBHM  HMHCTPYMEHTH  BBPXY
CTOKOBU/MMOTHHM MHJIEKCH, KaKTO U JISJIOBE OT MHBECTHULIMOHHU (POHIOBE, 110
IPaHULIUTE, ONIPEACIICHU B pa3iel ,, IHBECTULIMOHHY OTPAaHUYEHUS . 32 LIEJIUTE
Ha UHBECTHUIIMOHHATA MOJUTHKA Ha CyOQOHJa TEPMUHBT ,,CBbP3aHU C AKIUU
WHCTPYMEHTH M aKO HE € KOHKPETU3MpPAaHO IPYro B WHBECTUI[MOHHUTE
MOJINTUKU Ha cyO(OHI0BETE TEPMUHBT ,,CBbP3aHU C HEJBMKUMO UMYILECTBO
WHCTPYMEHTH HSIMa Jla BKJIIOYBAT KOHBEPTUPYEMH OOJIMralMy ¥ OOJIUraiiu
CbC CBBP3aHU BapaHTU. TaM, KbJAETO HHBECTULMOHHATA IIOJUTHKA Ha
cy0doH0BETE OTpeieNst MHBECTUILIMOHHH JIMMUTH, TUPEKTHUTE MHBECTULIMU U
WHIUPEKTHUTE WHBECTHIMM IOCPEJCTBOM CBBP3aHU HHCTPYMEHTU 1€ Ce
M3YMCIABAT HAa KOHCOMUANpaHa 6asa.

Hernata cToiiHOCT Ha akTHBa 3a [14J1, OIIPEJIEICHA 3a BCEKH KJIac, € U3pa3cHa B
LIEHOBaTa BaJlyTa Ha ChOTBETHHUSA KJIAaC U II€ CE U3YMCIIABA UpE3 pa3JesisiHe Ha
HEeTHaTa CTOWHOCT Ha aKTUBa Ha CyO(oH/Ia, OTHACALIA CE KbM ChbOTBETHUS KJIac
JSUI0BE, paBHa Ha (1) CTOMHOCTTa Ha aKTUBUTE, KOUTO CE€ OTHACAT KbM TO3H KJ1ac
U IPUXOJUTE OT TAX, M O-MaJIKa OT (i1) 3aAbDKEHUATA, OTHACALIH CE KbM TO3H
KJIaC ¥ BCUYKH Pa3nope/I0u, CAUTaHH 32 pa3yMHH U HEOOXOIUMH, Ype3 OOIIus
Opoii As710BE HA TO3M KJIAac, HEU3IJIATEHU Ha ChbOTBETHUS JIEH Ha OLICHSBAHE.

Pernament (EC) 2016/679 na Epomneiickust napiameHnT u Ha CbBeta otT 27
anpun 2016 r. OTHOCHO 3amMTarta Ha (U3NYECKUTE JHIla BbB BPbB3Ka C
00pabOTBAaHETO HA JIMYHU JaHHU U OTHOCHO CBOOOJHOTO JBM)KEHHE HA TaKUBA
JaHHMU.

AKTHBHTE U 3aIbJKEHUATA HAa CyO(OH/1a ce OLIEHABAT B OCHOBHATA My BaJlyTa,
KaKTO U (PMHAHCOBHUTE MY OTYETH.

OTroBopHaTta HWHBECTHIIMOHHA IIOJINTHKA, KaKTO € ONKHCaHa B pasjeia
,» Y CTOMYMBO UHBECTUPAHE" .

HpenanﬂTHe 3d KOJICKTUBHO MHBCCTHUPAHC.

[IpennpusTie 3a KOJIEKTUBHO MHBECTUPAHE B MPEXBBPIMMH LIEHHU KHHXA,
perynupanu ot pasnopeadure Ha {upextusara 3a [IKUTILK.

JIsn0Be U Ipyry IEHHN KHU>KA, PABHOCTOMHM Ha JIJIOBE;
- 00Mranyy U Ipyru AbJArOBH LIEHHU KHUXKa,
- BCSIKAKBHU JIPYTH ThPIyeMH LICHHU KHHKA, KOUTO BKJIKOYBAT MPABOTO Ja CE
OPUI0OHST TOPENOCOUECHUTE PEXBbPIMMH LIEHHU KHUKA Ype3 3alKicBaHe
WJIM 3aMsHA C U3KJIIOYBAHE HA TEXHUKHU U HHCTPYMEHTH.

[Ipurexaren Ha nsanose B UK.

PaGoTen neH 03HauaBa IsU1 JIeH, B KOMTO OAHKUTE U CTOKOBHTE OOpCH paboTsIT
B rpax JlrokcemOypr.
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o3HauaBa Pernmament 2020/852 na EBpomnetickus mapnamenT u Ha ChBeta oT 27
HoemBpu 2019 T. 3a ch3maBaHe HAa paMKa 3a YJECHSBAaHE Ha YCTOMYMBUTE
nHBecTUIMHN U 3a m3MeHeHne Ha Permament (EC) 2019/2088 ,,Pernament 3a
oroBecTaBaHeTo " uin ,,SFDR*

Henerupan pernament (EC) Ne 2016/438 na Komucusita ot 17 nexkemspu 2015
r. 3a gonbiaHenue Ha Jupextua 2009/65/EO na EBpomnelickus napiaMeHT U
Ha CpBeTa N0 OTHOILICHUE Ha 3abJDKCHUATA Ha IETIO3UTapUTE.

Pernament (EC) 2019/2088 na EBpomneiickus mapmameHT U Ha CbBeTa OT
27 HoemBpu 2019 r. OTHOCHO OMOBECTABAHETO HAa MH(POPMAIHI BbB BPb3Ka C
YCTOMUMBOCTTa B CEKTOpa Ha (PMHAHCOBHUTE YCIYTHM, KOWTO MOXe Ja Obje
MEPUOJUYHO HM3MEHSH, JTOMbJIBAaH, KOHCOJMIUPAH, 3aMECTEH BbB BCSKaKBa
¢dopma unu MoaU(pUIMPaH 10 IPyT HAUKH.

Commission de Surveillance du Secteur Financier, mroxceMOyprcKust
HaJ30pEH OpraH (WU HEroB MPUEMHHUK).

Perymupan ma3zap, Taka KakTo € onpeseseH B wieH 4, nmaparpad 1, amunes 21
ot HupextuBa 2014/65/EC na EBponeiickus napnameHT u Ha CbBeta oT 15
Maii 2014 roguHa OTHOCHO Na3zapuTe Ha pUHAHCOBU UHCTpYMEHTH. CIMCHK Ha
peryiMpaHuTe Ia3apu ce IpeacraBs OT EBpomeilickaTa KOMHCHS U € Ha
pas3IoyIoKEHNE Ha CIIETHUS HHTEPHET aJpec:
http://eurlex.europa.eu/LexUriServ/LexUriServ.do?uri=0J:C:2010:348:0009:
0015:EN:PDF.

IICHHU KHIKA, 32 KOUTO € ompezeneH pedtuHr 3a ESG unm 3a o6xBaHaTH 3a
nenure Ha oneHka 3a ESG or Amundi Asset Management uiu ot peryiupaHa
TpeTa CTpaHa, MpU3HATa 3a LEJIUTE Ha MPEAOCTaBsHE Ha NPOQPECHOHATHO
onpezeNsiHe Ha PEUTHUHT U olleHka 3a ESG.

Banyrata, B kosATo ce mopabpxkaT komOuHMpanute cmeTkn Ha MJTIK.
PedepenTtHara BanyTa e eBpo.

3a menure Ha wieH 2, maparpad 22 ot SFDR, ce0utne wiam yclioBue OT
€KOJIOTUYHO, COIMATHO WJIM YIPABICHCKO €CTECTBO, KOETO, aKO HACTBIIH,
MOXKE Aa TpHYUHHA ﬂeﬁCTBHTCHHO Wi IMHOTCHIIUAJIHO CBhIICCTBCHO

OTPHULATCIHO BLBHCﬁCTBHC BbBPXY CTOMHOCTTA Ha HMHBCCTULIMATA.

C’be,I[I/IHeHI/ITe AMCPHUKAHCKHU IIaTH.

Osnagara cyodonnx na UJIIK.
Cnenku 3a GuHAHCHpPAHE C [ICHHU KHUXA.
UnenoBere Ha cbBera Ha aupekropute Ha MJIIIK kbM MOMEHTa WM BCEKH

HAUIC)KHO YUPCACH OT CbBCTAa KOMUTCT, KAKTO U BCUYKU IIPUEMHHUIU HA TC3U
YJICHOBEC, KOUTO MOT'aT Ja 6’I)I[aT Ha3Ha4YaBaHHU NCPHUOANYIHO.


http://eurlex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:C:2010:348:0009:0015:EN:PDF
http://eurlex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:C:2010:348:0009:0015:EN:PDF
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Amundi Luxembourg S.A.

YcraswT Ha UATIK, KoiiTO MOXKe 1a Ob/ie U3MEHSIH OT BpEME Ha BpeMe.

3a menute Ha wieH 2, naparpad 17 or SFDR (1) unBecTuims B CTOMaHCKa
JIEHHOCT, KOSTO JJOTIPHHACS 32 MIOCTUTAHE Ha €KOJIOTUYHA I1eJI, U3MEpHUMa upe3
KIIIOYOBUTE MOKa3aTeaH 3a €(eKTUBHOCT HAa PECypCHUTEe MO OTHOIIEHUE Ha (1)
M3I0JI3BaHETO Ha eHeprus, (i1) Ha Bb300OHOBseMa eHeprus, (ii1) Ha CypOBUHH,
(iv) Boma u 3ems, (V) epEeKTUBHOCT IO OTHOIIEHHWE HAa TE€HEPUPAHETO Ha
oTnaably, (Vi) EeMUCUM Ha MApHUKOBU ra3oBe WM (Vil) 1O OTHOIIEHHE Ha
BB3ACUCTBUETO BHPXY OMOJIOTHYHOTO pa3HO0Opa3ue u KpbroBaTa MKOHOMHUKA,
Wi (2) MHBECTUIUS B CTONAHCKA AEWHOCT, KOSITO JIOTPUHACS 33 TIOCTHTAaHE Ha
couuasHa 1en  (Mmo-CrenuagHO MHBECTHIMSA, KOATO JONpUHAcS 32
MPEo/IoNIsIBaHE HA HEPAaBEHCTBOTO WIIM KOSATO HAchpyaBa COLUAIHOTO
cOmkaBaHe, COIMaIHATa MHTErpalisl U TPYIOBUTE MPABOOTHOIICHUS), WIH
(3) mHBecTUIIMSI B YOBEHIKM KAaNHUTAJI WM B OOIIHOCTH B HEPaBHOCTOMHO
MKOHOMHUYECKO UM COLIUAIIHO MOJIOKEHHE, IPU YCIOBUE Y€ T€3U MHBECTULINH
HE 3acAraT 3HAYMTEIIHO TOCTHUTAaHETO HAa HSAKOS OT IOCOYCHHTE IEJH, a
Jpy’KecTBaTa, B KOUTO CE MHBECTUPA, CIIeABAT JOOPH YIPABICHCKU PAKTUKHY,
MO-CIENHaTHO TI0 OTHOUICHWE Ha CTaOWIHM YIPaBICHCKH CTPYKTYpH,
B3aMMOOTHOIIECHUSI CbC CIIy)KUTENUTE, Bb3HArpakJeHWE Ha IepcoHala U
Cma3BaHe Ha JIaHBYHOTO 3aKOHONATENCTBO. MHQopmamuss OTHOCHO
MeTojoioruara Ha Amundi 3a OIleHKa Ha TOBa Jaiy JaJeHa MHBECTHUIMA
OTroBapsi Ha M3MCKBAHMATA 32 Y CTOWYMBO HHBECTHPAHE MOJKE JIa ce HAMEPH B
Perymaropnara nexnapanus 3a ESG na Amundi Ha agpec www.amundi.lu.

3a menute Ha wieH 2, maparpad 24 or SFDR, ekonorwmunu, conuanHu u
CBBP3aHH CBC CIYXHTEIUTE BBIPOCH, KAKTO W BBIPOCH, CBBP3aHU CBC
3a4MTaHETO Ha MpaBaTa Ha YOBeKa U ¢ bopbaTa ¢ KOpyNuusATa U MOJAKYIINTE.

BarmyTtara, B K0sTO ce U37aBaT JISJI0BETE Ha JIaJIeH Ki1ac OT CyO(OHT.



BA’KHA UTHOOPMALIUA

Hacrosmusat npocnekt (“mpocnekThT”’) Chabpxka HH(POpMaIusa, KOATO MOTCHIUATHUAT WHBECTUTOP OU
TpsiOBaso Ja B3eMe moJ BHUMaHue npeau fa uasectupa B MJIIIK u na cbxpanu 3a Obaemy crpaBku. AKo
MMaTe HAKaKBU CbMHEHHUS OTHOCHO ChIBPKAHUETO HA HACTOSALIUS MPOCIEKT, TPAOBa /1a ceé KOHCYJITUpaTe
CbC CBOSI (PUHAHCOB CHBETHHUK.

I[I/IpeKTopI/ITe ca 1ocin HCO6XOI[I/IM8.T3. I'pruiKa, 3a 1a rapaHTupar, 4e (I)aKTI/ITC, HN3JI0KECHU B HACTOAIIUA
IMPOCIICKT, Ca BEPHU KbM JaTaTa Ha IMPOCIICKTAa U TOYHHU BB BCAKO BA)KHO OTHOIICHUC U HE Ca IMPOITyCHATH
CbIICCTBCHU (baI(TI/I, KOUTO OMxa HallpaBUJIX MMPEAOCTAaBCHATA I/IH(I)OpMaI_II/IH noaBC K aala. I[I/IpeKTOpI/ITC Ha
YHpaBHHBaHIOTO APYKECTBO MMOEMAT CbOTBCTHATA OTTOBOPHOCT.

[IpocieKThT HE MpPENCTaBIsBA HUTO TPEAIOKEHHE 3a MPOAaOa, HUTO TOKaHA 3a OTHpaBsHE Ha
IpeUIoKEeHNE 3a TMOKyNnka Ha /J[sioBe B mpenenuTe Ha KOATO U Jia € FOPUCAMKIHNA, KBAETO TaKoBa
TpeUIOKEHHe, TIOKaHa W po1ak0a ca He3aKOHHH, WM Ha JIUIE, CIIPSMO KOETO OTIIPABSIHETO Ha MOI00HO
IpeJUIo’KEHNE € HE3aKOHHO B PaMKHUTE Ha ChOTBETHATa ropucaukuus. Pasnpocrtpanenuero Ha Ilpocnekra
W/WIIK TIpeyIaraHeTo U nmpojakOara Ha J[s1oBe B HSIKOM CTpaHU MJIM HA HIKOM WHBECTHTOPH MOXKE Ja Obie
OrpaHUYEHO WM 3a0paHeHo OT 3akoHa. VIHBecTUTOpUTE TpAOBA @ UMAT MpPEJBU, Y€ HAKOU WIIM BCUYKU
cyodonnose n/mnu Kimacose [[smoBe Moxke 1a Ha ca TOCTHITHY 332 MHBECTUTOPH. MIHBecTuTOpHTE TpsiOBa N1a
U3UCKaT MHQpOpMauus OT (UHAHCOBUTE CH ChbBETHUIM Kou cyOdonnoBe w/mnu Kiacose Jlsiose ce
npejyiarar B TAXHATa CTpaHa.

BL)ICIIII/ITC HUHBCCTUTOPU Tp5[6Ba Ja C€ I/IH(l)OpMI/IpaT OTHOCHO ITPAaBHUTC H3WCKBAHUA W OJAHHLYHUTC
nocjacauu B CTPAHUTE, KbACTO € CCAAIMIICTO UM, BbB BPbH3Ka C l'[pI/IIIO6I/IBaHCTO, MMPUTCIKABAHCTO HWJIA
PasnopeKAAHETO C OAJIOBE W BCAKAKBU YYXACCTPAHHU OIPaHUYCHUA 34 3aMAHA, KOUTO MOrar 1aa 6’I)JIaT
CBbOTHCCCHHU KBM TiAX.

Huxoii nuctpubyTop, areHt, npojaBad Hid APYro JUIE ca YIIbIHOMOIIEHHU Jia AaBaT WH(OpMaIUs UK J1a
IIPEJICTABAT HEIO, PA3JIMYHO OT ChABPKAIIOTO CE B IPOCIEKTAa U YCTaBa BbB BPb3Ka C IpEUlaraHe Ha
JISUI0BE, MITH aKo € J1aJieHa WM Mpe/icTaBeHa TakaBa MH(OpMAIHs, MU IIPEACTaBsHE, TS HE MOXKE JIa Ce CUnTa
3a oropusupana ot U/AIIK mnu Peructparopa mim AreHra no npexBbpIisiHETO.

JlsmoBeTe npeacTaBisaBaT HelenuM (GUHAHCOB JsuT enHCTBeHO B aktuBuTe Ha UK. Te He npencraBnsBar
JSUT B WJTK 3aIBJDKEHUS] OT CTpaHa Ha, U He ca 00e3MeueHu OT KOETO U Ja € MpaBUTENICTBO, Jleno3uTaps,
VYnpaBisBamoTo IpyXecTBO (KaKTO € MOCOYEHO IO-J0y) WM KOETO M Ja € JAPYro (U3UYecKO WIIH
FOPUINYECKO JIULIE.

NJIITK 1o cBoe ycMOTpeHHE U B ChOTBETCTBHE C IPHIIOKUMHUTE pa3nope0u Ha MPOCTIeKTa, Y CTaBa U BCHYKU
NPWIOKHMU 33aKOHH, MOXKE Ja OTKaXe Ja PpETUCTpUpa OINpeAeieHO TNPEXBHPIsSHE B KHUraTa Ha
NPUTEKATEIUTE Ha JIOBETE MM MOXE NPHHYIUTETHO Ja OTKYNH OOpaTHO [SJIOBETE, MPUAOOUTH B
POTHBOPEYHE C Pa3opea0nTe Ha HACTOSIIIUS MPOCIIEKT, Y CTaBa WX C KOATO U Ja € MPUIOKHMa IpaBHA
pasmnopenda.

NAIIK, YnpaBnsBanoro IpYy>KECTBO U HEFOBUTE JOCTABYMIM HA YCIYI'M M areHTH MOTaT Ja U3BbPILIBAT,
OCBEH BCHYKO OCTaHaJO, 3allMC HAa U3BBPIIBAHUTE M0 Tele(OHA CACIKH, HAPEKAaHU U UHCTPYKIUU. C
JTaBaHETO Ha MHCTPYKLMHU WM HApeXJaHUA o TenedoHa ce cunTa, 4ye OTBETHATa CTpaHa o TakaBa CJIeJKa
€ JaJia ChIVIACHETO CH 3a 3allMCBAaHETO Ha pasroBopa Mexnay Hes u W/IIIK, Ynpasisasamoro apyxecTso,
HErOBUTE JIOCTaBYMLIM Ha YCIYI'M M areHTH, KakTO W 3a M310a3BaHeTo Ha To3u 3amuc ot MWIIIK,
VYnpaisaBamoTo Apy>KECTBO, HETOBUTE IOCTABYHIIM HA YCIIYTH U ar€HTH B ChACOHH MPOLIETYPH HITH IO IPYT
HA4MH I10 TAXHA IPELEHKA.
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NTIK HacouBa BHUMaHHETO Ha HHBECTHUTOPUTE KbM (PaKTa, ye BCEKH MHBECTUTOP IIE MOKE CaMO H3ISIO0
Jla YIpaXKHsIBa MHBECTUTOPCKUTE cu npaBa qupekTHo kbM WIIK, oco6eno nmpaBoTo Aa yyacTBa B 0OLIOTO
cbOpaHuEe Ha NPUTEKATEIUTE Ha JSUIOBE, aKO CE€ € PErUCTPUpal caM U OT CBO€ MME B PErHCTbpa Ha
nputexarenure Ha asuioBe B W/IIIK. B ciywaute, xorato uaBectuTopbT uHBecTHpa B W/IIIK uypes
nocpenHuk, konro uHBectupa B M/IIIK oT cBoe mMe, HO 3a CMETKa Ha MHBECTUTOPA, UHBECTUTOPHT HE
BHUHAru L€ MOKE AUPEKTHO Ja YIPaKHABA HAKOM IpaBa Ha npurexaren Ha asuiose B U/IIIK. CpBeTBame
MHBECTUTOPUTE J1a C€ KOHCYJITHPAT OTHOCHO IIpaBaTa CH.

HacrosmusT mpocneKkT 1 BCUYKHU JOMMBbJIHEHUS MOraT Jia ObJaT MpeBeIeHn Ha ApyTrH e3ulin. Beexku mpeBos
1€ ChbprKa ChlllaTa MHPOPMAIUS U IIe MMa CHIIOTO 3HAYCHHE, KAKTO aHTJIMHCKAaTa BEpCUs HA MPOCIIEKTa
U JonbiaHEHUs. B ciydail, ye mMa HEChOTBETCTBHUE MEXKAY BEPCHUSATA HA AHTJIMICKA HA MPOCIEKTA WIIU
JIOI'bJIHEHUE M BEPCUUTE HA APYTMTE €3MUIIM, 3a BSpHA 1€ CE IpUeMa aHIVIMiCcKaTa Bepcus. Beska npyra
crienuduana wHbOPMAIUS OT CTpaHaTa, KOATO CE€ M3MCKBAa KAaTO 4acT OT odepTHaTa JOKyMEHTAIUs B
KOHKpETHATa CTpaHa, IIe Ce MPe0CTaBsd B ChOTBETCTBUE ChC 3aKOHHUTE U PA3MOPEAOUTE HA Ta3U CTPaHA.

3almuTa HA JaHHUTE

B cvotBercTBHE che 3akoHa 3a 3amuTa Ha ganaute, MJIIK, B kauecTBOTO cM Ha aIMMHUCTPATOP HA TUYHU
JaHHU, WHOpPMHUpPA C HACTOAIIOTO MPUTEKATEIUTE HA [SIOBE (WJIM aKO TMPUTEkKATEIAT Ha JISVIOBE €
IOPUMYECKO JIUIIE — JIMIIETO 32 KOHTAKT W/Win OeHeduIepa Ha MPUTEKATEN Ha JSUI0BE), Y€ HSIKOU JIMYHU
nanau (,,Jluaan manan‘), npenocraBsun Ha WMJIIK wiam HeroBw penerupaHu Jmia, mMoraT ga Obaatr
chOUpaHM, 3allMCBaHU, ChXPAHSBAaHU, NMPOMEHSHU, MPEXBBPISIHU WIM MO JAPYr HaYuH 00pabOTBaHU 3a
LEJIUTE, U3JI0KEHHU TI0-/10TTy.

JlnuHuTe NaHHU BKIIOYBAT (1) UMETO, ajipeca (TMOIIEHCKH U/UIIH UMeilT), 0aHKOBH JaHHU, UHBECTHPaHa CyMa
U TIpUTEXKAHMS Ha TIpUTEXaTells Ha JAsoBe; (i1) 3a KOPIOPATUBHU MPUTEKATENN HA JIAJIOBE: UME U aJipec
(TIOIIEHCKY W/WIIM MMEIT) Ha JINIaTa 32 KOHTAKT Ha MPUTEKATEINUTE HA JISUTOBE, YITHTHOMOIICHH J1a 1oJIarat
MOAMHC JuIa u 6eHeduimepu; u (iil) Ipyry JUYHU TaHHH, YUITO 00pabOTKa Ce M3UCKBA C I1EJT ChOTBETCTBUE
C peryJIaTOPHUTE M3MCKBAHMSA, BKIIOUUTEIHO TE€3H MO JAHBYHOTO 3aKOHOJATEIICTBO U 3aKOHUTE HA JIPYTH
JbpKaBU.

JluuHUTE MAaHHU, MPEJOCTABEHUW OT MPUTEkKATEIUTE Ha JSJI0BE, c€ 00paboTBaT C IieNl MU3BBHPIIBAHE U
m3nbiaHeHne Ha caenku ¢ akuumu Ha MJIIIK u ¢ men 3ammra Ha nerutumuure uarepecu Ha MIIK. Ilo-
KOHKPETHO, 3aKOHHUTE MHTEPECH BKIIIOUBAT (@) Clla3BaHe Ha 3aJbJDKeHusiTa 3a orropopHocT npen UITIK,
Ha HOPMaTHUBHHUTE U 3aKOHOBH 33IbJDKEHHS; KAKTO U TI0 OTHOIICHHE Ha MPEIOCTaBIHETO Ha JI0KA3aTEeJICTBO
3a TpaHCaKIUs WM KaKBaTo U Jia € ThproBcka KoMyHHKalus; (0) ocbiecTBsiBane Ha aeitHoctTa Ha MTIK
B CHOTBETCTBHE C Pa3yMHU TMa3apHU CTaHAAPTH U (B) 0OpaboTKara Ha JIMYHU JNaHHU 3a Ienure Ha: (i)
MOJIbpKaHe Ha PEerUCThpa Ha MpUTEeXKaTeNuTe Ha AsioBe; (11) oOpaboTkaTa Ha TpPAaHCAKLIMUTE HA JsUIOBE U
M3IUTAIIAHETO Ha AMBHUACHTH; (iil) MOIIbp)KaHETO Ha KOHTPOJIM MO OTHOIIEHHE HAa KBCHOTO THPIyBaHE U
MPaKTUKUTE 3a M300p Ha mazapHus MoMeHT (Market timing); (iv) cma3BaHe Ha MPHIOKUMUTE MpPaBHUIIa
NPOTHB MPAHETO Ha MapH; (V) MAPKETHHTOBU M CBBP3aHU C KIIMEHTHTE YCIIYTH; (Vi) yIIpaBlieHHE Ha TAKCHUTE;
u (vil) JaHpYeH UACHTH(PUKAIIMOHEH HOMep chriaacHo O6mus ctanaapt 3a otuetHocT Ha OECD (,,CRS*) n
FATCA.

NTIK moxxe, mpu cria3BaHe Ha MPUIIOKUMUTE 3aKOHU U pa3nnopeoH, 1a enerupa oopaboTBaHETO Ha JTMYHU
JaHHM Ha Jpyrd TNOJdyYaTeld Ha JaHHM KaTo, Hapea ¢ JpYroTo, YIpPaBisABAaIIOTO JPYXKECTBO,
MHBECTUIIMOHHUTE MEHMUJDKbPH, MOAUHBECTULIMOHHUTE MEHUKBPH, aIMHUHHCTpATOpa, PErucTparopa u
areHTa Io MPEeXBBbPISIHETO, ACTIO3UTAPs M areHTa MO IUIAIIaHUATa, OJUTOPA U MPABHUTE KOHCYJITAHTH Ha
NATIK 1 TexHUTE TOCTaBUMIM Ha YCIYTH U IIpeicTaBuTeN! (,,Penunuentu’).

HonyanenHTe Morar, Ha CBOsJ OTTOBOPHOCT, Ja pa3KpuBaT JUYHU JaHHU HAa CBOUTC NPCACTABUTCIIN W/WIIH
Ha ACJICTUpPAHU JIMla CAUHCTBCHO 3a a CC CT»I[GI\/’ICTBB. Ha IMOJIy4YaTCJIUTC MMPU NMMPEAOCTABAHCTO HA YCJIYT' HA
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NATIK w/wmv ¢ 11en M3MBIHCHUETO OT TSAXHA CTpaHa Ha 3aKOHOBUTE MM 3abJDKCHHS. PelumueHTuTe U
TEXHHUTE areHTH WM MpeICTaBUTENIM MOraT 1a o0padoTBaT JIMYHU JaHHHU KaTo JiHile, 00paboTBaI0 JaHHU
(koraro ce obpabdorBar mo mHcTpyKimu Ha WTIK), wim kato agMUHHCTpaTOpH HAa MaHHH (KOTATO ce
00paboTBaT 3a COOCTBEHA 1€ MU 32 M3M'BJIIHEHUE HA TEXHUTE COOCTBEHH MpPaBHU 3aAbKeHUs ). JInuHuTe
JaHHU MoOTraT jJa ObJaT W3NpamaHd Ha TPETH CTPAaHU, KAaTO IbP)KABHU WM PETYJIATOPHU AareHIWH,
BKJIFOYMTEIIHO JIaHbYHU BJIACTHU, B CHOTBETCTBUE C MPUIOKUMUTE 3aKOH M perjiaMeHT. [lo-KOHKpeTHO,
JlnaauTe nanHu Morar Aa ObJaT pa3KpUBaHU MPE]I TIOKCEMOYPICKUTE JaHbYHU BJIACTH, KOUTO HA CBOM pef,
JIeMCTBAMKHU KaTO aIMUHUCTPATOP HA JAHHU, MOTAT J]a T Pa3KpUBaT MpeJ] Uy KACCTPAHHU JaHBYHU BJIACTH.

OO6paboTBaluTe TaHHU MOTaT Jia BKIIOUBAT ApYy>KECTBa OT rpymnaTa Société Générale (BKIIOUUTEIHO TAKHBA,
u3BbpHIBaIly AeHOCT n3BbH EC) 3a 1ienuTe Ha U3BBPIIBAHETO HA 33JJaHUs KaTO OllepaTHUBHA ITOJKPETa BbB
BPbB3Ka ChC CACJIKH C aKLIUU, U3IBJIHEHUE HA 33IbJDKEHUS, CBBP3aHU C MEPKU CPELLy U3IIMPAHETO HA NApy U
cpeury (QUHAHCUPAHETO HAa TEPOPUCTUYHA JEHHOCT, M30SrBaHETO HAa HMHBECTULIMOHHM HM3MaMu M 3a
IIPUIBbPKAHE KbM 3aab/DkeHusTa o CRS.

B cpoTBETCTBHE C YCIOBUATA, N3JI0KEHU B 3aKOHA 32 3alllMTa HA JaHHUTE, IPUTEKATEIINTE HA IAJI0BE UMAT
IIPABOTO J1a:

®  3a4BAT AOCTBII J0 JUYHUTE CHU IaHHH;

® 3a4BAT KOPUTMPAHETO HA JIUUYHUTE CH JAHHH, KOraTo ObJaT YCTAHOBEHU HETOUYHOCTH WIJIH MTPOITYCKU;

® 1MaT Bb3paXKCHUsI BbB Bpb3Ka ¢ 00paboTKaTa Ha IMYHUTE UM JIAHHU;

e 3a4BABAT 3AJIMYABAHETO HA JIMYHUTE CHU JAHHU;

® J1a IOUCKAT OTpaHMYaBaHE Ha U3IOJ3BAHETO HA TeXHUTE JINUHU NaHHU; U

e  3a4BABAT IIPEHACAHETO HA JIMYHU JAHHU.

[TputexxaTenure Ha IA7I0BE MOTAT Ja yIPAXKHIBAT TOPETIOCOUCHHUTE MPaBa U J1a TH MPEICTABAT B TUCMEH BH/T
Ha UITIK na cnegaus aapec: 5, Allée Scheffer L-2520 Luxembourg, Benuko xepriorcto JlrokcemOypr.

[TputexkaTenure Ha IA7I0BE UMAT CHIIO Taka MPAaBOTO Ja MoJaaat kajinba npea Hamuonannara komucus 3a
3ammra Ha JuuHuTe AaHHu (,,CNPD®) Ha cnemnus amgpec: 1, Avenue du Rock'n'Roll, L-4361 Esch-sur-
Alzette, Benuko xepriorcto JIrokceMOypr win npej KOWTO U J1a € KOMIIETEHTEH HaJJ30pEeH OpraH Mo 3alluTa
Ha JIMYHUTE JJaHHU.

[IpuTexaten Ha J470BE MOKE, [0 CBOE YCMOTPEHHE, /1a OTKAKE MPEACTABIHETO HA CBOUTE JINYHU JaHHU Ha
NATIK. Ho B To3u ciyuait MJIITK mMoske 1a OTXBBpIIM 3asiBKaTa 3a 3alIMCBAaHE Ha aKIMU U J1a OJIOKKMpa CMETKa
3a JOMBIHUTENHU clenku. JInuHuTe AaHHU He TpsAOBa na ObJaT 3ama3BaHU 3a MEPUOAU, MO-ABITU OT
HEOoOXOIUMUTE 3a IIeJITa Ha 00paboTKaTa UM, IPU CIIa3BaHE HA BCUYKU OTPAHMYUTEIHH MIEPUOIH, HaJlaraH!
OT MPUIIO)KUMUTE 3aKOHH.

OT4unTane

OputupaHuTe rOJUIIHU OTYETH U HEOJUTUPAHUTE MOITYTOAUIIHYA OTUETH 1€ ObJaT U3NpaliaHi 0e3IIaTHO
oT YmpaBnsBamoTo ApyxkecTBo a0 [lpurexarenure Ha ASI0BE NpU TOUCKBAaHE W Ime OBJaT Ha
pasnoznoxenue B cepanuuero Ha M/IIIK, Ynpasngsamoro apykecTBO/IUCTPpUOYTOP UM HETOBUTE areHTH
(ako nma TakuBa), KakTo U B opucute Ha nHPopmarmonnute areatu Ha MJIIIK BBB Besika cTpaHa, KbJETO
NAIIK ce Teprysa.

Besika cueroBonna ronuna Ha WJ/IIIK 3amouBa Ha 1-BM stHyapu W 3aBbpiiBa Ha 31-BM JIE€KEMBpH.
KomOunupanute cmetku Ha MJIIIK ce oOcmyxBat B €BpO.

Bcesika npyra ¢unancosa nHpopmanus otHocHo WTIK wnu YrpasisBamoTo ApyKeCcTBO, BKIFOUUTEITHO

NEPUOANYHOTO M3YHCIsABAHE HA HETHATa CTOWHOCT HAa AaKTUBUTE 3a [sJ1, LIEHUTE 3a H3JaBaHETOo,
KOHBEPTHUPAHETO M OOpaTHOTO M3KyNyBaHe, Ie ObJe Ha pasnonoxkeHnue B cemanumiero Ha WMJTIK nmum
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HEroBUTE areHTu (ako MMa TaKMBa) M HA MECTHUTE HHQPOpMAMOHHUTE areHtu, kpaero MIIIK e
peructpupaH 3a npojaxOu. BeskakBa npyra BaxkHa uHpopmanus otHocHo MJIIIK moxe na Obae
nyOJauKyBaHa BbB BECTHHMK(LIM) WJIM CBEJIEHA J0 3HAHUETO HA INpPUTEXKATEINUTE Ha [AJI0BE 10 HAYMH,
onpenensiH ot MJIIK.

NHBECTHUPAHETO B UATIK BKJIIOUYBA PUCK, BKIIIOYUTEJIHO Bb3MOKXHA 3AI'YBA HA
KAIIUTAJI. CBBETBAME HWHBECTUTOPUTE BHHUMATEJIHO [JA TIPOYETAT
ITPOCIIEKTA, OCOBEHO PA3JEJ] CIHEHOUAJIHU CBOBPAXKEHUA OTHOCHO
PUCKOBETE B ITPUJIOKEHME I1.

JJoKyMeHTH 3a K/JII04Y0Ba HHBECTUTOPCKA HHpopMauus, NpeIocTaBAIM MOAX0AAIIA HHpopManus 3a
ocHoBHHTe Xxapaktepuctuku Ha IIKHMIIIK, TpsdBa na ce mpeaocTaBAT Ha HHBECTHTOPHUTE B
MOAXOSII0 BpeMe Ipeau TeXHUTe NMpeasiokeHus 3a 3anucBanus Ha asaiose B [IKUITLK.

Komusg na IMMPOCIICKTAa, KAKTO U JOKYMCHTH C HH(bOpMaHI/Ifl 3a KJIIIOYOBHM MHBECTUTOPHU MOraT Ja CC mojay4dar
OT:

Amundi Luxembourg S.A.

5, Allée Scheffer

L-2520 Luxembourg

Cp1110 1 OT:

- Société Générale Luxembourg, /leno3utap u AreHT 1o IuiamanusaTa, AJMUHACTpaTop U Perucrparop u
ATEHT 110 IPEXBBHPISTHUITA;

- MecTHUTE MH(POPMAIIMOHHU areHTH BBB BCSKa IOPUCIUKINS, KbaeTo ce npeanara UK.

3anuTBaHUS U KajI0H
Besiko nmite, koeto xkenae aa noiayyu mosede uHpopmaius otHocHo MTIK wim sxenae na momane xanba

oTHOCHO paborara Ha MJIIIK, TpsiObBa ma ce oOBpHE KBbM CIYXHUTET IO CHOTBETCTBHETO B Amundi
Luxembourg S.A., 5, Allée Scheffer, L-2520 Luxembourg.
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JOITBJIHUTEJIHA UH®OPMAIIUA 3A UHBECTUTOPUTE B OBEJUHEHOTO KPAJICTBO
Peryaaropen craryc

NATIK e ,,mpu3HaTa cxeMa” 3a menurte Ha pazzaen 264 ot 3akoHa 3a ¢puHaHCOBUTE yciuyru u mazapu 2000
(,3DVYIT”) na O6enunenoto kpaictso (,,OK”) m Moxe na ObIe MPOMOTHPAH M MPOAABAH JUPEKTHO HA
rpaxganute B OK mnpu cnasBane Ha 3OVYII M nmpousTHyammTe OT HETO NPHIOKHMH Pasopenou.
CnoOpassBaiiku ce ¢ ToBa, MJII1K e oTBOpeH 3a mHBeCTULIMH OT BcekH yctaHoBeH B OK.

[Torenuuannure uHBecturopu B OK TpsiOBa na ca HasiCHO, Y€ HUKOS OT 3aIUTHUTE, MPEJOCTAaBSIHU OT
perynatopnara cucrema Ha OK, HsiMa na ce mpwiara kbMm uHBectuius BbB MJIIIK u ye HsiMa na mma
KoMIeHcalus cbriiacHo Cxemara 3a komneHcanus Ha ¢puHancosu yciyru Ha OK.

VYiaecuenus B OK

Hamepenuero e Knac R (u npyru momo6nu KnacoBe nsimoBe, KOMTO YTPaBiIsBalIOTO APYKECTBO MOXKE
MOHSKOTa JIa ONPeIesis) Ja ce mpeara myoanydHo 3a nmpojaxoa B OK.

NATIK nogbpxa B OK ycimyru, HeoOX0 UMK Ha IPU3HATA CXeMa, B ChOTBETCTBHE C MPABHJIATA, ChAbPIKaIIN
ce B PBKOBOJCTBO 3a KOJIEKTUBHUTE MHBECTUIMOHHHM cXeMH, IyOsiukyBaHo oT CiyxOaTta 3a (uHaHCOBU
yciyru Ha OK karo yacT ot HeiiHus HapbuHuUK 3a paBuiia 1 HACOKH.

Venyrute ce mpenoctaBiT B oducure Ha Arenra no mramanuata B OK: SOCIETE GENERALE
SECURITIES SERVICES, cbc cemanumie SG House, 41 Tower Hill, London EC3N 4SG, Ob6enunenoro
KpasncTBo. ChriacHO TE3U yCIyTH BCEKU YOBEK MOXKE:

1. na npernena (6e311aTHO) €K3eMIUISIP (HA aHIVIMNCKH) Ha!
a. Ycrasa Ha UITIK (v BcHukuTe My U3MEHEHUS);
b. mocnenHara BepcHs Ha MPOCIIEKTA;
C. TMocienHaTa Bepcus Ha JoKyMeHTa(uTe) 3a MHdopmalius 3a KI1I040BU HHBECTUTOPH;
d. ToclieIHUTE TOUIITHY U MIECTMECEYHU OTUETH, M3TOTBeHU U yOnuKkyBanu ot UJIITK;
2. 1a MoJy4Hu KOIKe OT BCEKH €IMH OT H30POEHUTE MO-TOpe TOKyMEHTH (Oe311aTHO);
3. na momyuyu uHQopMaIus (Ha aHTIIMHCKN) OTHOCHO TieHnTe Ha asutoBete B UTIK; u
4. na HampaBW OIUIaKBaHE OTHOCHO paboraTa Ha MJITIK.

Bcekn wHBECTMTOpD MOXKE Ja M3KyIIM WIM Ja opraHusupa uskynyBaHe Ha JsanoBe Ha HMJIIIK Ha
rOpernocoYEHus aipec.

Takcy 3a HHBECTULIHOHHMUSA KOHCYJITAHT B Oﬁe}II/IHeHOTO KpaJCTBO

Taxkca 3a KOHCYJITUPaHE ce OTHACA 332 PUPMHU, KOUTO KOHCYNTUPAT KIMeHTH Ha ApeOHo B OK 3a mHBecTHpaHe
B MPOAYKTH Ha npeOHO cbriacHo Pasmen 6 ot PwkoBomcTBoTO 3a Ou3Hec mpaBuia (,,PBIT”) na KOIIL
HCKOHCYJITI/IpaHI/ITC YCIYyTru UJn U3BBPUICHUTC Hp0113>1<61/1, KBJACTO HC € IMMPOBCACHA KOHCYJITAUA UK HE €
JlaJieHa MperopbKa, MonaaT U3BbH PeKMMa Ha TAKCyBaHE 32 KOHCYJITUPAHE.

®dupMa, KOATO NPENOCTaBsl NEPCOHAJHU INPENOPBKM U BCUUKH CBBpP3aHM C TOBa YCIyru (Hampumep,
Ch/ACUCTBHE NIPU MTPEXBBHPIISHETO) MO0 OTHOILIEHNE Ha HHBECTUPAHE B MPOAYKTH Ha APEOHO, MOXKE J1a OTyUn
caMO Takca KOHCYJITHpaHE M HE MOXeE Ja MCKa WIM Ja IpUeMa HHUKaKBU JPYrM KOMHCHOHHH,
BB3HArpKIACHUS WK Medanba OT BCAKAKBO €CTECTBO, 0€3 3HaUCHHE Al Bb3HAMepsBa J1a 51 MPEXBBHPIIU Ha
KIIUEHTA.
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JlocTaBuuIUTE HA YCIYTH, KaTO YTIPABIISABAIIOTO ApykecTBO B ciydas ¢ Amundi Fund Solutions, morar na
OpeaIokKaT 3a yJIeCHEHHE IUTAIIAHETO Ha Takca KOHCYJTAllMM Ja CE€ M3BBPIIM OT HMHBECTHUIMITA Ha
CBbOTBCTHHA MHBECCTUTOP.

KoHcynranTure ca JUIb)kKHU CBOEBPEMEHHO J1a IIPEAOCTABST CBOSITA CUCTEMA 3a TAKCYBaHE HA KJIMEHTUTE CU
B MCMeHa (popma npeau U3BHPIIBAHETO HA KAaKBUTO U J1a OMIJIO KOHCYJITAIMH, IPENOPBHKU UIH CBBP3aHHU C
ToBa yciyru. JlaneHa ¢pupma Moxke Ja M3MO0I3Ba AeKJIapalus 3a npenocraBste Ha yciayru u nenn (AITYLI)
(8 PBII 6, Anekc 1) unu komOuHupana aexapanus 3a nbpsuyHa nndopmanus (KAIIA) (8 PIIb 6, Anekc 2),
3a J1a IpeJOCTaBM U3MCKBaHaTa UH(OpMAIHsl OTHOCHO CHUCTEMAaTa CH 3a TaKCyBaHE.

OOmara cyma 3a KOHCYJITHpaHe, KOSTO TpsiOBa Ja ce 3alilaTh Ha KOHCYJITAHTa MM HErOBU ChAPYKHUIIY,
TpsiOBa /1a ce ChbIJacyBa M IPEACTAaBU Ha KIMEHTAa NpPU I'bpBa BB3MOXKHOCT. JIOKYMEHTBT, NPEACTaBSIIL
TakcaTa, TpsAOBa Ja ObJe sACEeH M KpaThK, 3a Ja MOXKE KIMEHTUTE Jla pa3zdepaT KakBH YCIYIM UM ce
NPEOCTaBST, KAKTO U CTOMHOCTTA Ha yciryraTta. KireHTuTe Ha KOHCYNTaHTa 1e Ob1aT yBEIOMEHH 3a BCSAKA
CBILIECTBEHA Pa3jIMKa MEXIYy I'bpBOHAYAJIHO OOsBEHATa CTaHJAapTHA CHCTEMa 3a TaKCyBaHE M KpaiiHara
IUIATHMA TaKCa 3a KOHCYJITHPaHE.

AKo cymata TpsiOBa Jja ce B3eMe OT MHBECTHUIIMATA HA J1aJieH KJIMEHT, TO JOCTaBYMKbBT Ha yCiIyra TpsoBa 1a
II0JIy4Y! SICHU UHCTPYKLIMU OT UHBECTUTOPA OTHOCHO CyMara, KOSITO 111 ObJie pucnaaHara. YJIeCHEHUETO 3a
IUIalaHe, KOETO ce Ipejuiara, ChblIo Taka TpsOBa Aa ObAe [0CTa I'bBKAaBO, 3a Ja HE OrpaHHYaBa
KOHCYJITAHTHTE B Pa3X0JUTe, KOUTO MOKE J]a M3BbpuIat. B cimyuail Ha muiaTdopmu, TakcaTta 3a KOHCYJITHPaHe
MOKe Ja ObjAe MpHclmagHaTa OT MapUYHUTE CPEeICTBa MO CMETKAaTa Ha KJIMEHTa, KOUTO Ce IIbp>KaT B
wiatdopmara. Oneparopute Ha miaardopma Ie cra3Bar ChIIMTE MPaBHIA KaTO TOCTABYHMIIUTE HA YCIYTH,
KOraTo yJIEeCHABAT IUIAIAHETO MO TO3M HAaYMH. AKO YIPaBISBAIIOTO APY>KECTBO C€ ChIVIACH /A YJIECHHU
IUTAIIAHETO Ha TaKca 3a KOHCYJITHpaHe, TO TPsiOBa Jia ChIilacyBa MPUCIAJaHETO C HHBECTUTOPA.

CerimacHo mpaBuiata Ha K®II, k1MeHTHT MOXKe a OTKake MpojaykTa B pamkute Ha 14 mo 30 aeHa (B
3aBUCUMOCT OT BHJIa Ha MPOAYKTa, Mojisi BikTe Happunuka 3a npaBwia u Hacoku Ha K®II), cuurtano or
CKJIFOUBAHETO Ha JOTOBOPA WM MOJYyYaBaHETO HA JOTOBOPHUTE YCIOBUS, KOETO OT JBETE € MO-KbCHO. AKO
VYipaBnsBaioTo JIpyXKECTBO C€ € ChIJIaCWIIO Ja YJIECHM IUIAIIAaHETO Ha TakcaTa 3a KOHCYJITHpPaHE U
WHBECTUTOPHT CE € 0TKa3aj, Y IPaBIsABaLIOTO APYKECTBO MOXKe Ja n30epe 1aju Ja IiaTh Bb3CTAaHOBSIBAHETO
Ha TakKcaTa 3a KOHCYJITUpaHe HETO Ui OpyTo.

Janbuno obsaarane B OK
Hneecmuyuonnomo opyscecmeo ¢ npomenaue kanuman (MAIIK)

Jupekropure Bp3HaAMEPSBAT TaKa 1a yIpaBisiBaT U u3BbpIuBar AcitHocrra Ha M/IIIK, 4e To na He ce npuema
3a MectHO B OK 3a menute Ha obmaraneto B OK. CwoTBeTHO, M mpu ycnoBue, ye UJITIK He m3BBpIIBaA
Thprousi B OK upe3 nocrostaao npeanpustue B OK 3a nenure Ha obmaraneto B OK, UATIK vama na Obae
00eKT Ha KOPIOpaTUBEH JaHBK BBpXy nAoxona B OK u kanuranmoBute nevyandu, MPOU3THYANIU OT HETO
(pa3nuueH OT NaHbK MPHU U3TOYHHUKA (aKO UMa TaKUBa) BHPXY JoxoauTe, Bb3HukBammu 3a MJITIK ot u3tounux

B OK).

Jupexropure u YIpaBiasBaloTo APYKECTBO Bb3HAMEPSIBAT Taka Aa ppKOBOIAT AeiiHocTTa HAa M/IIIK, ye na
HE Ce MOsBH TAKOBA NOCTOSIHHO NPENPUATHE, JOKOJIKOTO TOBA € B PAMKHUTE Ha CbOTBETHUAT UM KOHTPOII,
HO HE MOXXE Ja ce TapaHTHpa, Y€ yCIOBUATA, HEOOXOAMMH 3a NPENOTBpATSABAHE IMOsABaTa Ha MOJOOHO
MOCTOSIHHO MPeANpUsATHE, BUHATH 1€ OBbAaT MOAXOAIIH.

Bobpxy nuxsu u Haxoun apyru npuxoau, noxydeHu ot UJIIIK ot uzrounuk B OK, Moxe na Oblie HalnoKeH
JaHbK BbPXY M3TOYHMKA (KOHWTO MOKE J1a HE MO/JIEKH Ha Bh3cTaHOBsBaHE) B OK.

Jluxsu B cyodonmoere na MJITIK me ObaaT MIMPOKO TOCTHITHH 32 THPTOBHUS HA IPEOHO M MHCTUTYIIMOHATHA
I/IHBGCTI/ITOpI/I, KOUTO Ca B CBCTOJAHUE A OTFOBOpHT Ha MHWHHUMAJHUTC KpI/ITepI/II/I 3a I/IHBCCTI/IpaHe, 58
CBOTBETHO CyO(hOHIOBETE 1M1e OBAAT IMyCHATH B MPOIaXKoa.
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Hueecmumopu

B 3aBucumocT OT JMYHUTE UM OOCTOSITENCTBA, 3@ LEIUTE HAa JAHBYHOTO obJsiaraHe, MHBECTUTOPH,
npebduBaBamu B OK, me moanexar Ha obnaraHe ¢ AaHbBK OOII JOXOJA WJIM KOPIOPATUBEH JaHBK BBPXY
M3IUIATEHUTE AUBUJICHTH WU JPYTH paslpeaencHus Ha noxoaure, Harpasenu ot MK HezaBucumo nanm
TEe3U pasnpenencHus ca peusectupanu B M/IIIK.

HsMa na mma HajMuyeH KpeauT cpelly AaHbYHO 3aabibkeHue Ha mHBectuTop B OK 1mo orHomeHue Ha
pasnpenenenuero Ha noxoaure Ha MJIIIK 3a xakBuTo M na OWio JaHbBIM, NPETHPIEHU WU IUIATEHU OT
NTIK BbpXy coOCTBEHUTE MY NPUXOJIH, (OCBEH B ClTyyail Ha HHBECTUTOP, KOMTO € MecTHO JpyxecTBo B OK
(MM HE € MECTHO JIMIIe, HO ochllecTBsiBa AeHOCT B OK upe3 mocTosSHHO NpeAnpusiTUE), KOETO IpUTexKana
IIPSIKO MJIM HETIPSKO Hail-mMainko 10 Ha cTo oT nsnosere ¢ npaso Ha rinac Ha MTIK).

Hsikou xiacoBe 4yXAeCTpaHHH pa3mpeeieHus Ha IUBHUJICHTH, MOMYyYeHHU OT KOPIIOPATUBHU aKIMOHEPH B
OK, ca ocBoGomenu ot nanbk. OcBOOOXKIaBaHE HSAMa Ja CE M3BBPINBA, aKO CE HM3II0JI3BA 3a IICJIUTE Ha
H30ArBaHe Ha JaHBYHO oOJiaraHe.

Pesxcum na ogpuwopnu ponooge

3a Bceku s ot Kimac R BB Benuku cy6donose Ha M/IIIK, YpaBnsBaioTo ApyecTBO Bb3HaAMepsiBa J1a
nmoucka ceprudunmpane xato ,,ordereH poua” cwvriacuo (dambunu) Permamentun 2009 3a OdmopHuTe
donnoBe 3a 1enuTe Ha AaHb4YHOTO obnarane B OK. JleliHocTuTe Ha cyO(hOHI0BETE 111 Ce MPOBEXKIAT TaKa,
ye Ja ce 3ama3u TO3U CTaTyT. YTNpaBJsABaIIOTO APYKECTBO MOXKE MOHSIKOra Jla McKa cepTuduuupaHe Ha
nonbyHuTenHH [sioBe KitacoBe kaTto oTueTHH (OHIOBE.

3a ma moiayuu cepTudHUKaT KaTo OT4eTeH (OHM, “OTUYETHHUS NMPHUXOJ~ Ha ChOTBeTHHS 151 Kiac 3a Bceku
JaHBYEH TepHoj TpsOBa Aa ObAe JOKIaaBaH Ha HeroBute mHBecTHTOpU M HA HM Revenue & Customs
(“HMRC”). MaBecTuTOpHTE 11I€ OBIAT TaHBYHO 33 IbJDKCHH BHPXY CBOSI IPOITOPIIMOHAJICH [T OT “OTYCTHHS
npuxon’ Ha UJITIK, He3aBuCUMO, y€ JOXOABT € BCHIUTHOCT € pa3Npe/IesieH Ha TAX.

EdexTpT Ha cepTuHUIMpaHEeTO KaTo OTYETeH (DOHI €, Y€ BCUYKM IedanOu, BH3HHKBAIIM 33 MECTHHTE
WHBECTUTOPH WK ¢ obuuaitHo mectonpedbuBaBane B OK, oT mpogaxk6a, oOpaTHO M3KyMyBaHe WU IPYro
pa3nopekaaHe CbC ChOTBETHUTE JISUIOBE, CJIe/Ba Ja ce objlaraT ¢ JaHbK KaTo KalWTAJIOBH Ie4anou, a He
KaTo JOXOJ.

He Mo’xe 1a iMa HUKaKBa rapaHIys WK YBEPEHHUE, Ye e Ce MOyYd cepTuUIIMpaHe 3a OTYeTeH (OH/I WIN
4e 3aKOHBT M Pa3NoperOuTe, perjiaMeHTUpaIi CTaTyTa Ha OTYETHHUS (POHJ WU TAXHOTO THIKYBaHE, I
ocTaHar chIuTe. IHBeCTUTOpHTE TPSIOBA Ja MOTHPCST CHBET OT CBOMTE CIIEIIMATMCTH MO OTHOIICHUE Ha TOBA
Kak (aKo U3001110) Te3U MPaBUIIA, 111 TH 3aCEeTHAT.

Hnousuoyannu uneecmumopu: Ilpexevpiane na akmugu 6 yyscouna

BaumaHueTo Ha MECTHUTE MHBECTUTOPHU WJIM MHBECTUTOPH ¢ 00nvaitHo mecTonpeOuBaBane B OK e HacoueHo
kbM Paznen 2 na Yact 13 ot 3akoHa 3a ganbk BbpXy poxoaute 2007 (,,31/1), cbriacHo KONTO MPUXOABT,
nosarany ce Ha W/IIIK, Moxe na ce moslara Ha MHAMBUAYAIHATE JIMIA, KOETO I'M MPAaBHU MOJJIEKAIIM Ha
oOrarane o OTHOIICHHE Ha HepasnpeaeneHuTe npuxoau u neyanou na MIATIK.

Cowriacno nonutukara Ha M/IIIK 3a pasnpenenenue Ha MpUXOJUTE BbB Bpb3Ka ¢ JTUCTPUOYTUBHU JISIIOBE,

HE ce IpeaBIKaa Te3u pasnopenou Ha 3/1J1 1a ce mpunarar 3a HHBECTUTOPU, KOUTO TIPUTEKABAT OJ00OHU
nsnose. Benpeku tosa, 3/1J1 Moxke 1a ce MPUIIOKU 32 MHBECTUTOPH, TpUTEKaBauy 1pyru nsnose B M/TIK.
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B nombinenue, Te3u pasnopeadbu Ha 3J1/[ HAMa ga ce mpuiarar, ako ChbOTBETEH MHBECTUTOP OTTOBaps Ha
m3uckBanusaTa Ha HMRC, qe:

(l) He 61 OmIIo Pa3yMHO a €€ HallpaBu U3BOABT OT BCUYKU 00CTOATENCTBA I10 cirydas, 4e H30ATrBaHETO
Ha 3aABb/IDKCHHUCTO 3a JaHBYHO obnarane e OwmiIo OciI UM €JHa OT LCINTEC, 3a KOUTO ChbOTBETHUTC
CACJIKH WJIN HAKOS OT TAX Ca U3BBPUICHU, UIIN

(l |) BCHUYKU CbOTBCTHU CACIIKU Ca UCTUHCKU THbPIrOBCKH CACIIKHU, XU YC HEC Ou OmII0 Pa3yMHO Ja C€ HallpaBU
HU3BOABT OT BCUYUKH 00CTOATEICTBA II0 ClIy4dasd, 4 €1Ha UJIM ITOBCYC OT CACIKHUTC Ca HCIIO ITOBEYC OT
HHIOUICHT, IPCAHA3HAUCH 3a HCJIUTC Ha n305TrBaHe HA 3aBbJDKCHUETO 3a JaHBYHO oOJrarase.

R'opnopamueﬁu UHeecmumopu.: ﬂ’b]lZOGM 63AUMOOMHOULEHUA

Pasnen 3 Ha Yact 5 u 6 ot 3akoHa 3a kopnopatuaus Janbk 2009 (“3K]J1 2009) mpenBuxkaa, 4e ako B AaJieH
MOMEHT IIpe3 OTUETHUS [EPHO]] KOPIIOPATUBEH HHBECTUTOP, MOJIEKAIL] HAa 00JIaraHe ¢ KOPIOpPaTUBEH JaHbK
B OK, nputexaBa ChOTBETHO ydacTHe B “o¢uiopeH (GoHA” M0 cMHUCHIIa HA CHOTBETHUTE Pa3nopendu Ha
JanbuHus 3aKoH (MexayHapoaHu U apyru pasnopenou) ot 2010 r. (“TIOPA 2010”), u uma Bpeme B TO3U
HepuoJi, Koraro To3u (OHJ HE OTroBaps Ha “‘recTa 3a HEKBAIM(UIMpPaHA WHBECTULUS , CHOTBETHOTO
ydacTue, IpUTeKaBaHO OT TaKbB KOPIOPATUBEH UHBECTUTOP I1i€ Ob/I€ TPETUPAHO 32 OTUETHUS IEPUOJI KaTo
1paBa ChIJIACHO “KPEAUTOPCKH B3aMMOOTHOIIEHHUSA 3a LIEJUTE Ha NpaBWIaTa, CBbP3aHU C JAHBYHOTO
oOnaraHe Ha KopropaTuBeH IbJr, Kouto ce chabpxkar B CTA 2009 r. (“Pexxum Ha KopropaTuBHU
obmuranuun’”).

[TpurtexxaBaneto Ha asnose B MIIK me npescrasisiBa chbOTBETHATA JTUXBa B odiuopeH ¢oui. B cnyuaure,
KOraTo TecTa 3a HeKBalu(UIMpaHa WHBECTULUS HE € W3NbiHeH (Hampumep, koraro MK unBecTupa B
J'bJIFOBY UHCTPYMEHTH, LICHHU KHIKA, IAPUYHU CPEACTBA WIH TOTOBOPH 3a JEPUBATH U ITa3apHATA CTOMHOCT
Ha T€3W MHBECTULIMU € HaJ 60 Ha CTO OT Ma3apHaTa CTOMHOCT Ha BCUYKU CBOM MHBECTHLIMHM). [lsuioBeTe 11e
ObAaT TPETUPaHH 3a LEJIUTE HAa KOPIIOPATUBHUS JAHBK, KATO TaKUBa B Pe)XM Ha KOPIOPATUBHU OOIUTAIUH.
Karo nocnenuua ot ToBa, BCHUKH MIPUXOAU OT CHOTBETHUTE JSUIOBE IO OTHOLIEHHE HAa OTYETHUS MEPUOJT Ha
BCEKU KOPIIOPATUBEH MHBECTUTOP, 10 BpeMe Ha KOMTO TecTa He € U3IIbJIHEH (BKJIFOUUTETHO JOXOH, Te4anon
U nedunuTH U nedanOu u 3aryom or oOMeH), mie ce objaraT ¢ JaHBK MM OCBOOOJEHHM OT TaKbB KaToO
II0Jly4aBaHE Ha MPUXOJ WIH Pa3XoJ, U3YMCIEH Bb3 OCHOBA Ha CIIPaBEJIMBATa CUYETOBOJHA CTOMHOCT.
CpOTBETHO, KOPIIOPATUBEH MHBECTUTOP MOXE, B 3aBHUCHMOCT OT CBOUTE COOCTBEHM OOCTOSITENCTBA, Aa
IBJDKU 3aIlIalllaHe Ha KOPIOPAaTHBEH JAaHbK BBPXY HEPEAIN3HPAHOTO YBEIMYEHHE B CTOMHOCTTA Ha
NPUTEKABAHUTE OT HETO JsUI0Be (M, CHIO Taka, Jia MOJyYd OOJEKYECHHE CPelly KOPIIOpaTHBHUS JaHBK 3a
HepeaJn3upaHo HaMallsiBaHe Ha CTOMHOCTTA Ha MPUTEKAaBAaHUTE OT HETO JSIOBE).

B TakbB cnyuail pasmopenduTe, CBbp3aHM C MPHUTEKAHUS B KOHTPOJUPAHU UYKIECTPAHHU JIPY)KECTBA
(mocoveHu Mo-a0J1y) HsIMA Jia C€ MpuUjlarar 1o OTHOIIEHUE Ha T€3U WHBECTUTOPH.

Kopnopamuenu uneecmumopu: Konmponupanu yysxcoecmpannu opyjxcecmea

Paznen IV na Yact XVII or 3akoHa 3a A0X0auTe M KOpPIOpAaTHBHUTE daHbLM 1988 obOnara mectHHTE
npyxectBa B OK ¢ nanbk nedanba oT HEMECTHHUTE JIpYyKECTBa, B KOUTO UMaT y4yactue. Paznopendure kacast
MecTHUTE apyxecTtBa B OK, KouTo 001110 NpUTEKaBaT CaMOCTOSTENIHO MU 3a€HO C HSIKOU JPYTH CBBP3aHU
C TSIX JIMIIa [TPaBO Ha Haif-Manko 25 Ha CTO OT nevyanbara Ha 4y>KJIeCTPaHHO JAPYKECTBO, KOETO C€ KOHTPOJIUpPa
ot MectHHU 3a OK nuua m nmojiexar Ha MO-HUCKO HUBO HA JTaHBUHO O0JIaraHe Ha TSIXHATa TEPUTOPHUS Ha
npebuBaBaHe. 3aKOHOIATEJICTBOTO MPEABMKAA U HIKOU H3kitoueHus. Mectaute 3a OK nuna, nputexaBamu
npaBo Ha 25% wunu nosede oT mnevanbara Ha MJIIIK (mpsko wmnm Hempsiko) TpsiOBa Aa MOTHPCAT
npodecroHalleH ChbBET OTHOCHO O0JIaraHeToO BB BPb3Ka C TOBA, KAK TE3W MpaBHJIa MOTaT Jja MOBIUSAAT Ha
npemioxkenuTe ot Tsax wHBectHnuu B MJIIIK. 3akoHOmaTelIcTBOTO HE € HAacOYeHO KbM oOjaraHe Ha
KaIllUTaJIOBU neyasou.
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Anmu-uszbseeane: Obwa ungopmayus

Jlunara, npebuBaBamy Wik ¢ ooudaiiHo mectonpeduBaBane B OK 3a menuTe Ha TaHBYHOTO obOyarane (U
KOUTO, ako ca (u3MYecKu Juia, cbino cbe cenanumie B OK 3a Te3u menu), na oObpHAT BHUMaHUE Ha
pasnopendbure Ha Paznen 13 ot 3akoHa 3a obnarane Ha oOmaraemute nedanou ot 1992 r. (“Pazmen 13 ).
Pasznen 13 ce oTHacs 10 ,,y4aCTHHK™ 3a menuTe Ha AaHbYHOTO oOnarane B OK (Ko#TO TepMHH BKIIOYBA
MHBECTUTOP), ako B cbioTo Bpeme: (1) MK narpynsa nevanba, kodaTo npeacTasiisiBa odjgaraema rnevyaida
3a te3u uenu; u (II) camoro MAIIK ce koHTponMpa OT JOCTaThYHO MaTbK OpoOH JMIa, Taka 4e J1a HallpaBu
NATIK ropuamuecko nuie, Koeto, ako € MecTHO 3a OK 3a nenute Ha o0naranero, € ,,0JIM3K0* Ipy>KEeCTBO 3a
TE€3H LIEJIH.

Pasnopen6ute Ha Paznen 13 morar, ako ObAaT IPUIIOKEHH, 1a JOBEIAT TAKOBA JIUIIE, KOETO € “y4yacTHHUK B
NAIIK, na 6b1e TpeTUpaHo 3a LeJIUTe Ha TaHbYHOTO oOiaraHe Ha obsaraemure nedanou B OK, karo, ako
YacT OT BCsika obnaraeMa medanOa, Hauuciena 3a U/IIIK, e Hatpymana mpsiko 3a ToBa JIUIIE, Ta3H YacT €
paBHa Ha dYacTra OT Iedanbara, KOSATO CHOTBETCTBA Ha CHpaBeyIMBa M pa3yMHa OCHOBAa Ha
MPONMOPIMOHAIIHOTO y4yacTue Kato “‘yyacTHUK  Ha ToBa juue B MJIIIK. ToBa nuile He HOCH OTTOBOPHOCT
cpriaacHo Pazgen 13, mpu ycnoBue, 4ye Ta3u 4acT He HaJBUIIaBa €IHa Jecera OT nedasnbara. Takcara ce
OTHACA U JI0 MECTHH U ¢ o0n4aitHo MectonpeduBaBane B OK (usmuecku nuia, KOUTO ca yCTAaHOBEHU H3BBH
OK mo otHomenue Ha nevanou, cBbp3anu ¢ aktuBu Ha WTIK, namupamnm ce B OK, u mo oTHOomeHue Ha
nevanou, CBbP3aHu ¢ aKTHBH, KOUTO He ce HamupaT B OK, ako Te3u nevandbu ce npeexaat B OK.

Pe3iomeTo, mpeacTaBeHo B TO3M pa3jed, e camo 3a nHGpopManuoHHN Hean. To He e H3UepnaTeTHO U He
npeacraB/jasaBa NIpaBeH UJIH JAHBYCH CbBET. HOTeHIII/Ia.HHI/lTe HHBECTUTOPH TpflﬁBa Aa €€ KOHCYyJITHpaT
C TeXHUTE COOCTBEHH NMPOPECHOHATHU KOHCYJITAHTH MO OTHOIIEHHE HA MOCJIETUINTE OT TIAXHOTO
3allMCBaHE, IOKYIIKA, IPUTEKABAHE, NMPEXBLPJISAHE HWNJIAH PpasnmopekjaaHe ¢ IAJ10BE. I[aH'b‘lHl/lTe
MOCJIeTUIN, MPUJIOKUMH KbM HHBECTHTOPHTE, MOTAT 2 BAPHPAT B 3aBHCHUMOCT OT KOHKPETHHTE
oocrosiTesictBa. OTrOBOPHOCT HA BCHYKH NMOTEHIHAJTHH HWHBECTHTOPU € J1a ce WH(OpMHpPAT MO
OTHOIIIEHNE HA JaHbYHHUTE MOCJEIUIH, KAKTO W BCAKA YYXKIeCTPAHHA BAJyTa WJIH JAPYTH NaHbYHH
WJIY TIPABHYU OTPAHUYEHUs], KOUTO MOTaT 2 0BbJAaT OTHOCHMH KbM TEXHUTE KOHKPETHHU 00CTOSITEJICTBA
BbB BPb3Ka ¢ NPUI00MBAHETO, MPUTEKABAHETO WJIM Pa3MOPEKAAHETO ¢ AsI0Be. [ OpHOTO € KpaTKo
pe3oMe Ha HSKOM ACNEeKTH Ha 3aKoHHTe 3a odnarane B OK u npakTukaTa, CBbP3aHH CbC CAEJIKHUTE,
npeaBHIEeHH B MpocnekTa. JlokaTo Ts ce 0CHOBaBa HAa 3aKOHA M MPAKTHKATA, KAKTO M JICTBAIIOTO
opuuuasHO THJIKYBaHe, He MOKe /Ja Ce JaJe rapaHius, 4e ChAWIHINA WIH JAAaHBYHH OPraHM,
OTrOBOPHH 32 MPWJIATAHETO HA Te3HW 3aKOHM, IIle Ce CHhIJIACAT ¢ THJAKYBAHETO WJIM Ye HAMA a uMa
NPOMEHH B TOBA 3aKOHO/IATEJICTBO M MPAKTHKA.
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NMHBECTULHUOHHOTO APYKECTBO C IPOMEHJIMB KAIIUTAJI (MAIIK)

Crpykrypa

Amundi Fund Solutions e HHBECTHIIMOHHO IPY>KECTBO OT OTBOPEH THII, Ch3/IaJICHO ChIIIACHO 3aKOHUTE Ha
JlroxceMOypr Kato uugecmuyuonmo opyscecmso c¢ npomennus kanuman (,JIAIIK*) B cboTBeTcTBHE C
pasnopendute Ha Yact | ot 3akona ot 17 nekemBpu 2010 r. UJIIK e ch3maneHo 3a HEOrpaHHYEHO BpeME Ha
24 OxtomBpu 2014. YcrapsT € myonukyBan B Mémorial C 3a mepBu 1bT Ha 12 HoemBpu 2014 u e u3meHex
Ha 12 pespyapu 2018 r. UJAIIK e peructpupano B JIrokceMOyprckusi TbproBCKH PEruCThbp Ha JIpy’KecTBaTa
o Homep B-191464.

[TspBonavyanuust kanutan Ha UK e 31 000 (TpuaeceT u eaHa XWiisiin) €Bpo, paszaeneH Ha 310 (Tpucta u
necer) [sna 6e3 Homuranna croHocT. Kamuranst Ha UAIIK npencraBnsBa usisuio 3amiatenu Jsuiose 6e3
HOMUHAJIHA CTOMHOCT.

[Tpe3 usnoro Bpeme kanutansT Ha UITIK me 6b1e paBen Ha HetHata croiiHoct Ha aktuBute Ha UIIK u
HsIMA J1a TIajia 10/l MUHUMAJTHUS KaluTal, U3UCKyeM OT JIFoKCeMOyprcKuTe 3aKOHH.

NATIK e vaznaummo Amundi Luxembourg S.A. (,,YnpaBnsBamoTo Ipy>kecTBO') 3a CBOE YMpaBIISIBAIIO
npyxxectBo no cmuchia Ha Yact I or 3akona ot 17 [lexkemBpu 2010 r. IloBeye mHboOpmanus OTHOCHO
VipaBnsBaioTo JApYKECTBO € NpeJocTaBeHa IMo-J0Jy B pa3ien ,,YNpaBisBallo JPY>KECTBO .
VYrpaBisBaloro JIpyXKecTBO OTroBaps, HOJ oO0Ius Haja3op Ha JlUpekTopuTe, 3a NPEAOCTaBsIHETO Ha
MHBECTUIIMOHHO-YIIPABJIEHCKU YCIYTH, HA AMUHUCTPATUBHHU, MAPKETUHTOBU U JUCTPUOYTUBHHU yCIyTU Ha
NTIK.

CwBeThbT Ha Jlupektopure, 3a KOWTO MO-MOApoOHA HH(OpMAIHS MOXKE J1a C€ BUAM IO-/10J1y, OTTOBaps 3a
o6moTo ynpasienue u koutpos Ha MJIITK B choTBeTcTBUE ¢ YeTaBa. ChBETHT HA TUPEKTOPUTE, OCBEH TOBA,
OTroBaps 3a M3MBJIHEHUETO HAa MHBECTULHUOHHUTE 1enu U noautuku Ha MJIIIK, kakto u 3a Hag3zopa Ha
agMUHHUCTpUpaHeTo U aeitHoctuTe Ha MJITIK.

Unenosete Ha ChBeTa Ha JUPEKTOPUTE MEPUOIUTHO IIIE MOTyYaBAT OTUETH OT Y IPABIISBAIIOTO JIPYKECTBO
W/um AIIMHHHCTpaTopa, ¢ TOAPOOHO ONMMCAHWE HAa M3ITBJIHEHWETO W aHATM3UpaHe Ha MHBECTUIMOHHUS
noptdeiin na UTIK.

CbBeThT Ha JUPCKTOPUTC HMa BbB3MOKHO H&ﬁ-HIPIpOKPI ImpaBOMOIIMA Oa HCﬁCTBa Ipu BCAKAKBU
00CTOITENCTBA OT UMETO Ha I/IHHK, IIpH CIIa3BAHC HA IIpaBOMOIIMWATA, JaACHU OT 3dKOHA Ha HpI/ITC)KaTeJ'II/ITe
Ha J5JI0BCE.

HNHBecTHIIMOHHA 11eJT

CpBeThT Ha JUPEKTOPUTE I1I€ UMA IPABOMOILKUATA A ONPEEIsl KOPIIOpaTUBHATA U MHBECTUIIMOHHA LIEN U
nonutuka Ha MJIIIK, u kypca Ha mpoBexaane Ha yrpaBieHuero u 6usnec cuenkurte Ha UK.

O6mara nien Ha M/II1K e ga mpenocTaBu Ha MHBECTUTOPHUTE HIMPOKO yIacTHE B OCHOBHUTE KJIACOBE aKTUBU
BBHB BCEKH OT OCHOBHHTE KAaITMTAJIOBH I1a3apH 10 CBETA, Upe3 Tpyma ot cyodoHIoBe.

Te3u cyOhoHmOBE ca pa3/ielcHH Ha JABE OCHOBHM Ipymd; cyO(OHI0BE B OOIUTANNN U MYJITHKATUTAIOBU
cyodonmose.

I/IHBGCTI/ITOpI/ITe HUMAaT BB3MOKHOCT Ja MHBECTHUPAT B CAWH WA IMOBECYC CY6(1)OH,I[EI U I10 TO3M HA4YMH Ja

OTIpeNieNsIT MPEANOYNTaHNeTO CH Ha 0a3ara Ha M300p Ha PEervoH W/wiu Ha n30op Ha Kiac ot akTuBHM OT
0azaTa KJIacOBE OT aKTUBHU.
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Cyo0dongose

KakTo 6e mocoueno mo-rope, UJITIK ce cbetom ot Hakonko cyOdonaa. OTaeneH my1 OT akTUBY ce MOAIbpKa
3a BCEKU CyO(OHT M ce MHBECTHPA B ChOTBETCTBUE C MHBECTUITMOHHATA TIEJT, MPHIOKHMA KbM CHOTBETHHS
cy6dona. Ta3u ,,pamkoBa” CTPYKTypa JaBa Ha MHBECTHTOPUTE BH3MOKHOCT Jia U30UpaT MEXAy eIHa WU
MOBEYE MHBECTUIIMOHHU LIETM 4pe3 MHBECTHpaHe B pasnudeH cyOdona(ose). MHBecTuTOpUTE MOraT na
u3bepar koit (kou) cyodonz (oBe) e (ca) Hali-moaxoAsI(M) 3a TEXHUS ceU(UUeH PUCK U OYaKBaHUS 3a
BB3BPAIIaeMOCT, KAaKTO H 32 Pa3HOOOPA3HUTE UM HYKITH.

Bceeku cyOdona choTBETCTBAa Ha OTHENHA YacT OT akTUBUTE U 3aabipkeHusara Ha MIIK. 3a uenute Ha
OTHOILICHUATA MEXJly IPUTEKATEIUTE Ha JIII0BE, BCEKU CyOQOH ce cuuTa 3a oTaenHa exununa. [Ipasara
Ha MPUTEKATEIUTE HA JIAJI0BE U KPEIUTOPUTE [0 OTHOLIEHHE Ha J1ajieH cyO(doHa, KOUTO ca Bb3HUKHAIIU BbB
Bpb3Ka ChC Ch3/1aBAHETO, JICHCTBUETO MU JIMKBUIALUATA Ha CyO(DOH]I, ca OTpaHUYEHH 10 aKTUBUTE HA TO3U
cyOdona. AkTuBrTe Ha AasieH cyO(pOHT UMaT 32 OCHOBHA 11€J1 J1a YIOBJIETBOPSAT IpaBaTa Ha MIPUTEKATEIINTE
Ha JISJIOBE BbB BPB3Ka € TO3U CyO(OH U IpaBaTa Ha KPEAUTOPUTE, YUUTO NPETEHIIUN Ca Bb3HUKHAIIU BbB
BPB3Ka ChC Ch3JaBAHETO, ACHCTBUETO U JIUKBUANPAHETO HA TO3U CyO(OH.

OcHoBHata BanyTa Ha cyOdoHmoBeTe € eBpo ¢ u3kiItoueHue Ha cyodonaa Buy and Watch Global Income
10/2025, 41sTo OCHOBHA BallyTa € IAaTCKU J0JapH.

dsnoBe

Hupektoputre Moratr na pemaTr aa cwh3gagatr [smoBe ot pasmuunu KiacoBe (muamBuayamnHo “Kmac”,
crOupatento “KnacoBe”) BbB Bceku cyOpoHI. B pamkute Ha Bceku cyOpoH akTHBHUTE OT Beeku Kiac
OOMKHOBEHO CE MHBECTHUPAT B ChOTBETCTBUE C MHBECTUITMOHHATA TIOJIUTHKA HAa CyO(hOHIa 1 HHBECTUTOPUTE
Morar na u3bupar ot KiacoBe ¢ pa3inuHM XapakTEPUCTHKH, KOUTO Ca HAM-TOAXOIAIIMTE 3a TAX, B
3aBUCHUMOCT OT 3alTMCAHOTO KOJIMYECTBO M MTPOIBIKUTEITHOCTTA Ha BPEMETO, TIPE3 KOETO OYaKBaT Ja IbPKaT
cBouTte Jls510BE Hape C IPYyTUTe KPUTEPUH 32 UHBECTUPAHE.

JsnoBere B pasnuunute KiacoBe Ha cyOGdoHgoBeTe MoraT aa ObJaT €eMUTHpaHHW, KOHBEPTUPAHU WIH
0o0paTHO W3KYIyBaHW Ha II€HH, W3YHMCICHU Ha Oa3ara Ha HerHara cTtoifHOCT Ha akTuBHMTEe Ha [ls7m Ha
croTBeTHUS Kiac Ha cyOdon.

Hupexropure ca oropusupanu emutupanero Ha Jlsnose B Kitacosere A, AT, B, B3, B4, BS,C, D, E, F, H,
ILJ,R,S, W, XuY BHsakou uiu Bcuuku cyodonmose Ha MJITTK, kakTo u emutupaneTo Ha JucTpuOyTHBHU

u HenucrpuOyTtusHu [s10Be Ha onpenenenu Knacose.

JlstoBeTe MoraT J1a ce mpeiuiarat Cpeury eBpo, OpHTAaHCKU JIMPH WU IATCKU JOJIApH, WIHM BCSKa JIpyra
cBOOOJIHO KOHBEPTUpPYEMa BalyTa, KaKTO MOTaT Jia pemiat Jupekropure.

WNudopmanuara otHocHo HanuyHuTe KiacoBe BBB BCSKa CTpaHa, B KOATO ca peructpupanu Jlsiose ot
NATIK 3a mpogax6a, MOXe Ja c€ MOTyYd OT MECTHUTE MH(POPMAIIMOHHU areHTH.

Jupexkroputre Morar jAa pemiar Aa mojaajnaT 3asBieHHUE, 3a Ja ce u3dposr [lsanoBere Ha Bcexku Kiac Ha
cyOdona Ha Beska npusHata ¢oHoBa Oopcea.

Cb31aBaHe HA 1ONBJIHUTEIHH cyO(oHI0BE/ A51/10BE
JupekTopute MoraT Mo BCSKO BpeMe Jia pemiar Ja ch3afaT JOMbIHUTETHH CyO(QOHI0BE ¢ MHBECTUIIMOHHU

LIEJTH, Pa3JIMYHU OT ChILECTBYBaIIUTE CyO(OHT0BE M MOMBbIHUTETHU Ki1acoBe OT NIA7I0BE C XapaKTEPUCTHKH,
pa3inuHu OT Te3W Ha chinecTByBamuTe Kinacose. [Ipu cp3naBanero Ha HOBU cyOdonmoBe umu Kiacose,
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NPOCTIEKTHT IIe OBb/e aKTyaJu3upaH WM JONBIBAH M IIE€ C€ M3TOTBAT TOKYMEHTH ¢ HH(popMarus 3a
KJIIOYOBU MHBECTUTOPH. [IMpEKTOPHUTE CHILO TaKa MOT'aT Ja pelaT o BCIKO BpeMe J1a 3aTBOPST 3a 3aIlCBaHe
cyO(oHI MM eMH WM OBEYe KJIacOBE OT JSUIOBE B paMKHTE Ha cyO(doH.

IlenooOpa3yBaHe, 0CHOBHA M pedhepeHTHA BaJIyTa

JsnoBeTe BBB Bceku cyOdhOH I 1€ ce U3AaBaT B TaKaBa BallyTa, KakBaTo onpenensat upexkropure. BanyTtara,
B KOSITO ce u3JaBaT J{smoBeTe B Ompe/IesieH Kiac B paMKuTe Ha cy0doHz, e ,,llenoo0pa3yBamia BaxyTa”.

AKTUBUTE U 33bJDKEHUATA HA BCEKH CyO(OH/I ce OLIeHsABAT B HEroBaTa OCHOBHA BaJIyTa.
KomoOunupanure cmetku Ha M/IIIK e ce monabpxat B Pedpepentnara BanyTa.
CTpykTypa Ha aKTHBHTE/00eJUHSIBAHE HA AKTHBH

3a penute Ha €(QEKTHBHOTO YIPABICHHE, KbJIETO HWHBECTULMOHHUTE NOJIUTUKM Ha cyOdoHIoBere
M03BOJIABAT, AUPEKTOPUTE MOTaT J1a u30epar Ja ynpasiisiBaT ChbBMECTHO aKTUBUTE Ha HIKOU CyO(QOHIO0BE.

B TakbpB ciywail akTuBHTE Ha paziu4HU CcyO(OHIOBE IIe ce yNpaBisiBaT 3aelHO. AKTHBH, KOUTO C€
yIpaBisBaT 3ae€HO, L€ Ce HapuyaT ,,IyJl”, BbIPEKU (pakTa, ye MOAOOHM IyJIOBE Ce€ M3MOJI3BAT camo 3a
LEeJIUTEe Ha BBTPELIHOTO ympasieHue. IlymoBeTe He mpeacTaBisiBaT OTACNIHU €IMHUIU U HE ca IPSKO
JOCTBIIHU 332 HHBECTUTOpPHUTE. BCeKku OT CHBMECTHO YyImpaBisBaHUTe cyO(oHIOBEe Ie pasnpenens
crnenupUYHUTE CU aKTUBH.

KoraTo akTuBHTE Ha MOBeue OT eAnH CyO(hOH] ce 00SUHSAT, aKTUBUTE Ha BCEKH ydyacTBall cyOdoHs 1ie ce
OTIPENICTIAT Ype3 OTHACSHE KbM ITbPBOHAYATHOTO MY pPas3lpeAcsiCHHe Ha aKTHBH KbM TO3M MYJ U IIE CE
MIPOMEHST B CIIy4yail Ha JIOMBIHUTEIIHO PA3MpeIesICHUE WU U3TETJISTHE.

[TpaBomormusaTa Ha Bcekn ydacTBail KbM ChbBMECTHO YIIPaBIISIBAHUTE aKTUBU CyO(OHJ ce mpuiaraT KbM
BCsIKa MUHBECTULIMOHHA JIMHUS Ha ITyJIa.

JIONBITHUTETHUTE UHBECTHUIIMH, U3BBPIIEHN OT KMETO Ha ChBMECTHO YIIpaBisiBaHUTE CyO(hoHI0Be 1Ie ObaatT
pasmpenencHu Ha Te3u cyO(OHIO0BE B ChOTBETCTBHE C TEXHHUTE MTPABOMOIIIHS, KbJIETO MPOJAJICHUTE aKTHBU
e ObaT obJaraHu MoJ00HO Ha aKTUBHUTE, MPUJISKAIIN KbM BCEKH ydacTBall cyOdoH.

Kondaukr Ha nHTEpecu

Jupekropure, YNpaBisBamoTo APYXecTBO, Jlemo3urapsat u AIMHUHHCTPATOPBT W/WINW CHOTBETHUTE UM
(dbuIuany UM BCSKO JIMIIE, CBBP3aHO C TAX, (3ae1H0 ,,CBbpP3aHM CTpaHu’ ) MOTaT MOHSKOTa J1a AEHCTBAT KaTo
TUPEKTOPH, HHBECTHIIMOHEH MEHWIKBDP, MEHUDKBD, AUCTPUOYTOp, CHHIWK, IMOIMEYHUTEN, AETO3UTap,
perucTparop, 6pokep, aIMUHUCTPATOP, THBECTUIIMOHEH KOHCYJITAHT WJIM THPTrOBEI] BHB BPb3Ka C, WIH J1a
y4acTBar 1O IPYT HAYHMH B IPYTH HHBECTUIIMOHHU (POHIOBE, KOUTO MMAT CXOJAHU WM PA3TUYHHU IIE]IU C TE3U
Ha MIIK unm kouto moxke na uaBectupat B UK. CrnenoBaTenHo, Bb3MOXKHO € HIKOM OT TSAX Ja B X0/1a
Ha JeHHOCTTa Ja uMa pealHd WIM ToTeHUuuanHu KoHpauktd Ha uHTepecu ¢ WIIK. CwBeThT Ha
JTUPEKTOPUTE M BCSIKAa OT CBBP3aHHUTE CTPAaHM 1€ TPsAOBa BHUHATU Ja B3eMaT MPEABUI B TaKbB CIydaid
3anpokeHusTa cu kpM WJAIIK u mie ce cTpeMsaT ga rapaHTHpaT, Y€ Te3W KOH(JIMKTH Ie Ce pellaBar
CBOEBPEMEHHO U CIIPaBEINBO. B MombiiHEHHE, MPU Clla3BaHEe Ha MPUIIOKUMOTO 3aKOHOJATEJICTBO, BCSIKA
CBBp3aHAa CTpaHa MOKE Ja CKJII0YBA CAENKH KaTo pbrkoBoauTeln win areHt ¢ MK, npu ycrnoBue ye Takua
CIICJIKHY C€ U3BBPIIBAT KAKTO aKO Ca M3BBPIICHH ITPU HOPMAJIHUA ThPTOBCKH YCJIOBHS, JOTOBOPEHH B3 OCHOBA
Ha CIIpaBeIMBa U HENIPUHYAUTENHA OCHOBA. Besdka CBbp3aHa cTpaHa Moke Ja u3BbpiuBa caenku ¢ MK
KaTo PHKOBOJIUTEN UM KaTO areHT, IIPH YCJIOBHE Y€ TOBA OTTOBaps HA MPHIIOKUMOTO 3aKOHOJATEICTBO U

21



pasnopenouTe Ha JOTOBOpa Ha YTIPaBIISBAIIOTO JIPYKECTBO, TOTOBOPA 32 aIMHHUCTPUPAHE U/WIIH I0TOBOPA
3a Jlemo3urtapsi, KbI€TO U JOKOJIKOTO € MPUIOKHUMO.

[Ipu n3uncnsBaHe Ha HeTHaTa CTOWHOCT Ha akTuBUTe Ha JITTK, AIMUHUCTPAaTOPBT MOKE /12 CE KOHCYJITHPA
¢ YpaBisBanloTo APYKECTBO 110 OTHOLIEHHUE HA OLIEHSABAHETO Ha ONPEAEICHN MHBECTULIMH. [IMa BbTpelieH
KOH(JIMKT HA MUHTEPECH MEXIY YYacTHETO Ha YMpPaBIABAIIOTO APYXKECTBO MPHU OMpEJCNITHE Ha HETHATa
croitHocT Ha aktuBuTe Ha W/IIIK 1 npaBoTo Ha YnpasisBamoTo Ipy>KECTBO Ha TAKCA 3a yIIPaBICHUE, KOATO
C€ M3YHCIsABAa Bb3 OCHOBA Ha HETHATa CTOMHOCT Ha aktuBuTe Ha MIIK.

YnpaBisBamoTo IPYKECTBO WM HAKOW OT HErOBUTE (DUIMANM WIM JIMIIE, CBBP3aHO C YIPABISABAIIOTO
JIPY>KECTBO, MOXKE J1a MHBECTHpPA B, MPAKO WJIM KOCBEHO, WM Ja YMpaBisBa WIM KOHCYJITHpA U JAPYTH
WHBECTUIIMOHHU (DOHIOBE UM CMETKHU, KOUTO MHBECTUPAT B AKTHUBHU, KOUTO MOTaT Aa ObAaT 3aKyNeHH WU
nponanenu ot UATIK. YopasiasBamoTo ApyKECTBO € CHh3al0 U OCHIIECTBSABA MOJTUTHKA 32 KOHMIUKT Ha
HUHTEPECH, KOSITO ChIbPrKa MOIXO SN MEPKHU 32 CMEKYaBaHe Ha Te3W KOH(DIUKTH HAa HHTEPECH.

FOpHOTO HC IpeTCHANpPAa 1a 6’LI[C HU3YUCPIIATCIICH CIIMCBbK HAa BCUYKH INOTCHIIUAJIHU KOH(I)J'II/IKTI/I Ha UHTCPCCH,

yuactBauy B uuBectuuuute B MJIIK. [lupexkropure 1mie ce cTpeMsT 1a rapaHTHPAT, Y€ BCEKU KOHIIMKT Ha
UHTEPECH, KOMTO € JOBEACH 10 3HAHUETO UM, € PELLIEH 110 €IUH CIIPAaBEJINB U CBOEBPEMEHEH HAYUH.
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CYB®OH/IOBE
MPETJIE]

Oo0simrannonnu cyogongose

1 Buy and Watch Income 06/2025

2 Buy and Watch Income 07/2025

3 Buy and Watch Income 03/2028

4. Buy and Watch Income 06/2028

5. Buy and Watch Income 11/2028

6 Buy and Watch Income 03/2029

7 Buy and Watch High Income Bond 11/2024

8 Buy and Watch High Income Bond 01/2025

9. Buy and Watch High Income Bond 08/2025

10.  Buy and Watch High Income Bond 11/2025

11.  Buy and Watch US High Yield Opportunities 03/2025

12. Buy and Watch US High Yield Opportunities 11/2025

13.  Buy and Watch US High Yield Opportunities 03/2026

14.  Buy and Watch Optimal Yield Bond 04/2026

15.  Buy and Watch Global Income 10/2025

16.  Buy and Watch US High Yield Opportunities 11/2026

17.  Buy and Watch High Income Bond Opportunities 03/2028
18.  Buy and Watch High Income Bond Opportunities 06/2028
19.  Buy and Watch High Income Bond Opportunities 11/2028
20.  Buy and Watch High Income Bond Opportunities 03/2029

Myaru-akTuBHu cyogoH0Be

21. Conservative

22. Balanced

23.  Sustainable Growth

24.  Diversified Income Best Select
25.  Sustainable Income 11/2027

HNuBecTHIIMOHHA MOJIUTHKA

AKTHUBHTE Ha BCEKHM cyOQOHA Ie ObJaT MHBECTHPAHH OCHOBHO B TPEXBBPJIMMHU IICHHH KHIDKA M
WHCTPYMEHTH Ha mapuyHus nasap. CyOdoHIOBETE ca OTOPU3UPAHH J]a MHBECTHPAT M B JIPYTH ITO3BOJICHU
JUKBUAHU (PUHAHCOBW AaKTHUBH, CBIVIACHO TO3BOJICHUTE HAYMHM HAa WHBECTHpAHE, ONHUCAHM B pa3Jei
»»/IHBECTUITMOHHU OTPAaHUYCHHUS .

OcBeH 3a cUTyaIuy Ha U3KITFOYUTEITHO HeOIaronpusITHA [Ta3apHU yCIIOBUS, IPH KOUTO BPEMEHHO HAPYIIICHHE
Ha mumuTa oT 20% ce U3UCKBA OT 0OCTOSATENCTBATA U € OTPABAHO TIOBEICHUE MO OTHOIICHUE HA MHTEPECUTE
Ha WHBeCTHTOpUTE, BCceku [lomdonm Moxke aa mpurexkasa a0 20% OT HETHUTE CH aKTUBU BHB Buaummm
OaHKOBH JICTIO3HMTH, 0 KOUTO MMa JOCTBII MO BCSKO BpEME, 3a Jla TMOKPHE TEKYIIUTE WIA WU3BBHPEIHU
TUTAIIAHUST WK 32 BPEMETO, HEOOXOAMMO 3a PEUHBECTHUPAHE HA CHOTBETHUTE AKTHBH WJIM 32 TIEPHOI OT
BpEeMe, CTPOro HEOOXOIUM B CiTydail Ha HeOJIAarONpHUsTHH Ma3apHU YCIOBUSI.

Cy6donnoBere 1mie ObAaT CHIIO TaKa OBIACTEHH, B ONIPEACTICHUTE B pa3en ,, J IHBeCTUIIMOHHU OrpaHUYeHUs
IPaHMIIM, KAKTO U KAaTO CE€ MUMAT MPEBUJI EKCTIO3UIIMUTE B JIEPUBATH, TTOCOUYCHU TaM JIa TTOCTUTAT CBOUTE
[eNMU 4Ype3 WHBECTHpaHe BbB (DMHAHCOBU NEPUBATH MU UYpe3 U3IMOJI3BAHETO HAa OMPENEICHH TEXHUKH U
WHCTPYMEHTH 3a XE/DKHpaHEe W/WIM 33 IPYTH [EeTU B CTEICHTa, pa3pelicHa B pasnen ,,/IHBeCTHIIMOHHU
OTpaHHYEHUS’, BKIIOYUTETHO ONIHUH, (OPYbpAU, BAIYTHH JIOTOBOPH, (IOYBPCH, BKIIOYUTEITHO
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MEXTYHAPOIHH MHICKCH Ha IICHHW KHWXXa W OONUTAllMKd W/WIU cyaroBe (KaTo cyaroBe 3a 3amluTa OT
HeIUTalllaHe Ha AnbkHuKa — credit default swaps, uHAEKCHM Ha cyaloBe 3a 3allldTa OT HEeIUIallaHe Ha
JUTHKHUKA, BATyTHH CyalrioBe, CyanoBe, OOBbP3aHU ¢ MHQIIANNATA, IMXBEHU CyarioBe, CYOIIHH U CyaloBe
M0 IIEHHHW KHIKA/MbJIHA BBH3BPAIIAEMOCT) 32 MPEXBBPIMMH LEHHU KHUXKA W/HUIU JAPYyrd (UHAHCOBH
WHCTPYMEHTH M BTy TH.

CyaroBete ¢ ITbJIHA BB3BPALIAEMOCT Ca CIOpa3yMEHUs, PH KOWTO €aHaTa CTpaHa (IUIaTell Mo IThJIHATa
BB3BPAILIaeMOCT) MIPEXBBHPIIS 00LI0TO MKOHOMHUYECKO U3IbJIHEHHE Ha pe(epEeHTHO 3aIbJDKEHHE Ha Ipyrara
cTpaHa (mosrydaTesn Ha oOmiara Bb3BpamaeMmocT). CyamoBeTe ¢ IMbJHA BB3BPANIAEMOCT, CKIIOUYEHH OT
cy6donn, morat aa 6paat noj opmaTa Ha KaluTaaoBU U / Win HehuHAHCOBU cyanoBe. Hegunancos cyarn
€ cyarr, Ipy KOWTO He € M3BBPIICHO MPEIBAPUTEITHO IUIANAHE OT MOJyJyaTessl Ha IbJTHATa Bh3BPAIaeMOCT
B Hayanoto. KanuranaoBusT cyam e cyaln, Ipu KOHTO MOJydyaTeNsT Ha I'bJIHATA BB3BPAILIAEMOCT IUIAIIA
IbPBOHAYANTHA CyMa B 3aMsIHA Ha ITBJTHATA BB3BpaIIaeMoCT Ha peepeHTHHs akTHB. KanurtanoBure cyamose
ca Mo-CKbIIU MOPaJi U3UCKBAHETO 32 MPEABAPUTENTHO IUIAIIAHE.

Bceku cy6dona MoXke 1a MHBECTHPA BbB BapaHTH 10 MPEXBBPIMMHU aKIIUH U MOXKE J1a IbPKH Kell B
paMKuTE Ha JUMHUTHUTE, ONIpEieSIEHH B pa3ien ,,IHBECTULIMOHHHU OTpaHUYEHUS .

Bcekn cyOQoHI MoKe Ja WHBECTHpPA B TPOMCHJIMBU (PIOYBPCH M ONIMOHU, KaKTO ¥ BBB
oOMeHHO-THpryBanu (oHmoBe. [logoOHN MHBecTUIMM 00aye, HE MOTAT J1a OTKIOHAT CyO(hOHIOBETE OT
WHBECTULIMOHHUTE UM LIEJH.

[TpoMeHnMBHUTE PIOYBPCU CE OTHACAT KbM MPOMEHINBOCTTA, CKPUTA B IIEHOOOPAa3yBaHETO Ha OMIIMOHUTE U
OCHOBHHMAT apTyMEHT 32 UHBECTHpaHE B MOJOOHH (IOYBPCHU €, Ye IMPOMEHIMBOCTTA MOXKE Jla CE pasriiex/a
KaTo CaMOCTOSITeNIEeH Kjac akTUBU. Bceku moa QoHJ IIe MHBECTUpA caMO B IMPOMEHJIUBU (IOYBPCH,
THPIyBaHU Ha pEryJUpaHUTE Ma3apyd M KalUTAJIOBUTE HHAEKCH IMOJA (DIOYBPCHUTE WHEIKCH IIe ca B
cpoTBeTcTBUE C uil. 44(1) ot 3akoHa ot 17 nekemspu 2010 1.

Koraro e n3pu4HO npeiBuIeHO B MHBECTUITMOHHATA 11eJ1 Ha AasieH cyodoHa, cyOhOoHIBT MOXKe 1a AeicTBa
kato 3axpanBany Goux (,,3axpanBamr ¢ona ‘) Ha apyro ITKUIIKI] nmu Ha otnen Ha I[TKUIIKI] (,,OcHoBeH
dou"), KOlTO HIMa J1a OBJe 3axpaHBai (pOHI, HUTO e IbPXKH AUIOBE/aKIIMK HA 3aXxpaHBan] GoH1. B TaksB
cilydail 3axpaHBaimuaT (GoH/ 1ie MHBecTHUpa nmoHe 85% OT aKTUBUTE CH B aKI[UH/ASJIOBE HA OCHOBHUS (DOH.

3aXpaHBaH_II/IHT (I)OH,I[ HC MOJXKC da MHBCCTHUpPA ITOBCUC OT 15% oT cBOMUTE aKTHUBH B HIKOH OT CIICOHUTC:

a) [TomoiHu AMKBUIHM akTUBHU B cbhoTBeTcTBHE ¢ Y. 41 (2), Bropu maparpa¢d ot 3akoHa ot 17
nexkemBpu 2010 r.;
b) [IpousBonHN (MHAHCOBM HMHCTPYMEHTH, KOHTO MOTaT Ja C€ H3IMOJI3BaT caMO 3a IeJHTe Ha

xXekupaneTo B cborBeTcTBUE ¢ Y. 41 (1) k) u U, 42 (2) u (3) ot 3akona ot 17 nekemBpu 2010 r.
1o ce oTHacs 10 cyOhoHIOBETE C MAAEK M 3aKpUBAaHH Ha JaTaTa Ha MaJeX, MHBECTULIMOHHUAT MEHUKBP,
OCBEH aKO HE € OCOYEHO JPYro B MHBECTHIIMOHHATA 1IeT Ha cyO(doHa, 1€ MPUCTHITN KbM JTUKBUIHPAHETO
Ha MHBECTHLIMUTE Ha cyO(OHAa B Iepuo/a, 3aroyBalll Be CEMMIIM IPean AaTaTa Ha Maexa.
YcToiiuuBO HHBECTHPAHE
Peznamenm omnocno onogecmaganemo na ungopmayus
Ha 18 gexemBpu 2019 r. EBponeiickusT chbBeT U EBponeicKusAT mapiaMeHT 00sBUXa, Y€ € TMOCTUTHATO
MOJIMTUYECKO criopazyMeHHe 3a PernaMenTa OTHOCHO OMOBECTSIBAHETO HAa MH(OpMAaIMsI U IO TO3U HaYlH ce

Ocjan Cb34aBaHCTO Ha naHeBponeﬁCKa paMKa 3a YJICCHSIBAHC Ha YCTOﬁqHBOTO HHBCCTHPAHC. PernmameHTHT
OTHOCHO OIIOBECTABAHCTO Ha HHq)OpMaHHﬂ npeaocCTtaBsA XapMOHH3WpAaH IIOAXOA II0 OTHOIICHHME Ha
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OIIOBECTABAHCTO Ha I/IHCI)OpMaIII/ISI, CBbp3aHa C yCTOfI‘II/IBOTO pasBUTHC, IPC MHBCCTUTOPUTC B CCKTOpA HaA
(1)I/IH8.HCOBI/ITC YCIYyTru Ha EBpOHCﬁCKaTa HMKOHOMMWYCCKA 30HA.

OO6xBaTbT Ha PernamenTa OTHOCHO ONOBECTSABAHETO Ha MH(OPMALHS € U3KIIOUUTEIHO OOIIMPEH, OKPUBAILL
MHOro IIHpPOK Habop oT ¢uHaHcoBu nponyktu (Hanpumep IIKUIILK ¢ongose, anrepHaTUBHU
MHBECTUIIMOHHU (OHJOBE, CXEMU 3a TEHCUS W T.H.) U yYacCTHMLIM Ha (UHAHCOBUS mazap (Harmp.
YITBTHOMOIICHA HHBECTHIIMOHHN MEHHDKBpH 1 KOHCYATaHTH B EC). Toif ce cTpeMu 1a MOCTUTHE MO-TOJIsIMa
IPO3pPaYyHOCT OTHOCHO TOBa KaK YYaCTHULMTE BBB (DMHAHCOBMS I[a3ap HHTETPUPAT PUCKOBETE 3a
YCTOMUMBOCTTA B CBOMTE WHBECTUIIMOHHU PEIICHUS M OTYUTAT HEOIAroNpHATHUTE BB3ICHCTBHS Ha
YCTOMUMBOCTTa B MHBECTHULIMOHHUS nporiec. Herosure 1enu ca (i) moBUIIIEHA 3allUTa 32 HHBECTUTOPUTE HA
¢buHaHCOBH TPOAYKTH, (11) MOJOOpsSiBaHE Ha OIOBECTSIBAHETO Ha HH(OpMaIMs, MNPEJOCTaBEHO Ha
MHBECTUTOPUTE OT YYaCTHMLM Ha (HUHAHCOBHA mazap M (iii) MoJoOpsBaHE Ha OIOBECTSABAHETO Ha
UHpOpMaNKs, TPETOCTABEHO Ha MHBECTUTOPHTE OTHOCHO (DMHAHCOBUTE MPOIYKTH, HApEa C APYTH HElIa,
KOETO 1103BOJISIBa HA UHBECTUTOPUTE J1a B3UMAT UHPOPMHUPAHU UHBECTUIIMOHHU PEILICHUSL.

3a nenurte Ha PeriiaMmeHTa OTHOCHO ONOBECTSIBAHETO HAa MH(pOpMalus Y IPaBIsABAILIOTO JPY>KECTBO OTroBaps
Ha KpUTEpUMTE 3a ,,y4acTHUK Ha (uHaHcoBus mnazap®, nokaro SICAV u Bceku I[logponn na SICAV
OTrOBapsT Ha YCJIOBUATA 32 ,,()MHAHCOB MPOIAYKT .

Peznamenm 3a makconomuama

PernamMeHTBT 3a TakCOHOMMATA HMMa 3a Led Ja HUACHTU(UIMPA HKOHOMUYECKHM JI€HHOCTH, KOUTO ce
KBaJIM(ULIMPAT KaTO €KOJIOTUYHO YCTONYMBH (,, Y CTOWYUBHU AEHHOCTH ).

B unen 9 ot PernamenTta 3a TakCOHOMUSITA C€ ONMPEAEIAT TAKUBA TEUHOCTH B ChOTBETCTBUE C IMTPUHOCA UM
3a IIECT eKOJIOTHYHH 1eNH: (1) CMeKYaBaHe Ha N3MEHEHHUETO Ha KIMMara; (i1) ajantupaHe KbM H3MEHEHHUETO
Ha KkimMmarta; (iii) ycTOMYMBO M3ION3BaHE M OMa3BaHE Ha BOJAHUTE M MOPCKUTE pecypcH; (iv) mpexoj KbM
KpBhroBa MKOHOMHMKA; (V) MPeIOTBpATsIBaHe U KOHTPOJ Ha 3aMbpCsABAHETO; (Vi) 3allUTa U BH3CTAHOBSIBaHE
Ha BOJHOTO OMOpa3HOOOpa3ue U Ha BOJTHUTE €KOCUCTEMH.

Jladena ukoHOMHYECKA JEHHOCT 111€ C€ KBATM(PUIIIPA KATO EKOJIOTUYHO YCTOWYMBA, KOTaTO MKOHOMUYECKaTa
JEHHOCT TOMpPUHACS 3HAUUTETHO 32 €IHA UJTU [TOBEYE OT IIECTTE €KOJOTHYHH IIe]IH, HE YBPEX/1a 3HAUUTETHO
HUKOSI OT OCTAHAJIMUTE MET €KOJOTWYHU LeNu (MPUHIMN ,,32 HEHAHACSAHE HAa 3HAYMTEIIHU BpPEIU’ WU
»DNSH*) u ce u3BbpIBa B ChOTBETCTBHE ¢ MUHUMAJIHUTE TapaHIIMH, 3JI0)KeHU B WwieH 18 oT Pernamenta
3a TaKCOHOMMSITA, U OTroBaps Ha TEXHUYECKUTE KPUTEPUM 3a MPOBEpPKa, YCTaHOBEHU OT EBpormeiickaTta
KOMUCHS B ChOTBETCTBHE C PermamenTa 3a TakcoHoMusTa. [I[pUHIIMITBT HAa HEHACSHE HA 3HAYUTEIHU BPEIU
ce mpuiara camo 3a OHE3HW WHBECTHUIIMHU, KOUTO ca B OCHOBaTa Ha choTBeTHUTE [loA(oHI0BE, KOUTO UMAT
npenBun Kputepuute Ha EBpormelckus Cbr03 32 €KOJOTWYHO YCTOWYMBU HKOHOMHMYECKH JIEHHOCTH.
HMuBecTUIIMUTE B OCHOBATa HA OCTAaHAJIATa YaCT OT TO3W (PMHAHCOB MPOAYKT HE Ca ChOOpa3eHU C KPUTSPUUTE
Ha EC 3a eKoJIOrM4HO yCTOWYMBA UKOHOMHUYECKH JIEUHOCTH.

HOI[(I)OHI[OBGTG, I/II[eHTI/I(i)I/II_[I/IpaHI/I KaTo WieH 8 WX 4iieH 9 B ChOTBETHUTE MM JOITBJIHCHHUA, MOXEC Ja CC
AHTAXUpaT WM Oa HE CC aHTaXUpaT Oa MHBCCTHPAT KbM JaTaTa Ha TO3H HpOCHeKT B MKOHOMHYCCKH
HeﬁHOCTH, KOHUTO OOIPHUHACAT 3a CKOJIOTHYHUTE LCJIN, 3aJI0KCHU B YJICH 9 ot PerimaMenTa 3a TaKCOHOMUSTA.

3a nmoBeye nuHpopmanus OTHOCHO nmoaxoaa Ha Amundi kbM PernamenTa 3a TaKCOHOMUSITa BIKTE
LHlpunoxenue V — OnoBectsiBanusi, cBbp3anu ¢ ESG* kM Hacrosius [IpocnexT u kM Perynaropnara
nexmapanus 3a ESG na Amundi Ha agpec www.amundi.lu.
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Henezupan pecnamenm (EC) 2022/1288 na Komucuama om 6 anpun 2022 2.

Ha 6 anpun 2022 r. EBponeiickata koMucusi MyOJIMKyBa CBOUTE PETYJIATOPHH TEXHUYECKH CTAHIAPTH OT
HUBO 2 (,,RTS*) kakto cbriacHo PerimameHTta 3a OmoBecTSBaHETO Ha HMH(pOpMalMs, Taka U ChIJIACHO
Pernamenta 3a TakcoHomusita. RTS ca mnpuapyXeHu OT MeT MPWIOXKEHHS, KOUTO IPEeaOCTaBsAT
3aJTbJDKUTEIIHU 00pasliy 3a ONOBECTSBAHE.

RTS ca xoHCOMMAMpaH HAOOP OT TEXHUYECKU CTAHIAPTH, KOUTO MPEIOCTABAT TOMBIHUTEIHN OPOOHOCTH
OTHOCHO C’I)I[’Bp)KaHl/IeTO, METOOOJIOTUATA U HpeI[CTaBSIHeTO Ha HSIKOU CT:HI@CTBYBaHII/I N3UCKBAHUS 3a
OToOBeCTsIBaHEe Ha HH(OpMalMs ChINIACHO PermamMeHTa OTHOCHO OINOBECTABAHETO Ha WHopMaIus u
PermmameHnTa 3a TaKCOHOMMSATA.

Henerupan pernament (EC) 2022/1288 na Komucusita 3a onpenensae Ha RTS e nmybnukyBan Ha 25 1omu
2022 r. B O¢unmanen Bectuk Ha EC (OB). RTS me ce npunarar ot 1 suyapu 2023 r.

B nombnnenue xbMm unen 14, maparpad 2 or RTS unpopmanusra 3a eKOJOTMYHUTE WM COLMATTHUTE
XapaKTepUCTUKHU Ha MOAQPOHIOBETE 10 UjieH 8 € HanuyHa B ,,[Ipunoxenne V — OnoBecTsiBaHus, CBbP3aHU C
ESG* xpMm Hactosmust [Ipocniekr.

3a JIOMBJIHUTENHU MOAPOOHOCTH OTHOCHO ToBa Kak najaeH Iloadonn orroBaps Ha W3MCKBaHUATA Ha
PeriiaMeHTa OTHOCHO omoBecTsiBaHETO Ha HH(opmanus, Permamenra 3a Takconomusita U RTS Buxre
norbiHeHuero 3a To3u llogdona, rogumuure ¢uHancoBu otuetd Ha SICAV u ,Ilpunoxenue V —
OmnogectsaBanus, cBbp3anu ¢ ESG* kbM HacTosius [Ipocrexr.

06m npea/led Ha Omeoaopnama UHEeECMUYUOHHA no/iumuKa

Orie oT ch37aBaHETO CH Ipymara oT komnanuu Ha Amundi (,,Amundi®) 3aara OTTOBOPHOTO HHBECTUPAHE U
KOpPIOpaTHBHATA OTTOBOPHOCT KAaTO €IMH OT OCHOBHHUTE CH ()YHIAMEHTH Bb3 OCHOBA Ha yOSKIEHUETO, Ue
MKOHOMHYECKUTE M (PUHAHCOBH CYOEKTH HOCST MO-TOJIIMA OTTOBOPHOCT KBbM YCTOHYHMBOTO OOIIECTBO U 4e
ECK e gpnrocpouen asuraren 3a QUHAHCOBH PE3YJITaTH.

Amundi cyuTa, 4€ OCBCH HKOHOMMHNYCCKH U (bl/IHaHCOBI/I ACIICKTH, UHTCIrpaliudTa Ha UBMCPCHUATA HA ECK B
nponeca Ha HMHBCCTULUMOHHOTO PCHICHUEC, BKIHOYUTCIIHO q)aKTOpI/ITe Ha YCTOI>'I‘IPIBOCT U PUCKOBCTC 3a
YCTOﬁQHBOCTTa, IIO3BOJIsIBaA HO'33HLH60‘{€H3 OOCHKAa HAa MHBCCTUIMOHHUTE PUCKOBE U Bb3MOKHOCTH.

Humeepupane na pucxoseme 3a ycmouuueocmma om Amundi

HOI[XO,Z[LT Ha Amundi KM PUCKOBCTC 3a YCTOﬁqHBOCTTa CC OCHOBABa Ha TpH cTBJIOA: OcJIC€HaCO4YCHa
MOJIMTUKA 3a U3KITFOYBAHEC, MHTCTPUPAHE HA PEIYJITATUTEC 3a ESG B HHBCCTHUIMOHHUSA IMMPOLCC U YIIPABJICHUC.

Amundi nmpuiara neJICHaCO4YCHH IpaBuiia 3a U3KIIIOYBAHC KbM BCHUYKU dKTHBHH CTPATCTHUU 3a NHBCCTHUPAHC
Ha Amundi, KaTO M3KJ/III0YBAa KOMIIaHHH, KOUTO Ca B IPOTUBOPCUUC C OTFOBOpHaTa HMHBCCTUIIMOHHA
IMMOJIMTHUKA, KaTO HAIPpUMEP TC3HU, KOUTO HE CIIa3BaT MCKAYHAPOAHU KOHBCHIUN, MCKAYHAPOAHO IMPU3HATHU
paMKHU UJIN HAITMOHAJIHHU PCrIIaMCHTH.

Amundi e pazpaboTui cBoii coOcTBeH moaxon 3a peiitunr 3a ESG. Peittunrst 3a ECK nma 3a nien na usmepu
pesynratute 3a ECK Ha naneH uzgaTen, Hamp. cliocoOOHOCTTa My Jla MIPEABIDKIA U YIPABIIsiBa PUCKOBETE U
BB3MOKHOCTUTE 32 YCTOWYHMBOCT, XapaKTepHU 3a HETOBHs OpaHII, U KOHKpeTHHUTE oOcTosATencTBa. Karo
usnomBat peiruarute 32 ECK o Amundi, HHBECTUIIMOHHUTE MCHHXKBPH B3eMaT MPEIBU]] PHCKOBETE 3a
YCTOMYMBOCTTA, B CBOUTE MHBECTUIIMOHHH PELICHUSI.
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[TpoutechT Ha Amundi 3a peiituar 3a ESG ce ocHOBaBa Ha moaxofa ,,Hait-mo0sp B cBos kinac'. PeliTunruTe,
allanTHPaHU KbM BCEKH CEKTOP Ha JICHHOCT, UMAT 3a I1eJ1 J]a OIICHAT TUHAMHKATA, IPH KOSATO PYHKIIMOHUPAT
KOMITAHUHUTC.

Onenkara u aHanu3bT Ha ECK ce u3pbpuiBar B pamkute Ha exuna 3a aHanu3 Ha ECK Ha Amundi, koeto
CBILO C€ M3II0JI3BA KaTO HE3aBUCUM M JOIIBJIBALL €JIEMEHT IPHU MPOLEca HAa B3EMAHE Ha PELICHUs, KaKTO €
00sICHEHO MTOAPOOHO MO-H0Ty.

Pelitunrst 3a ECK ot Amundi e konnuecten pesynrar 3a ECK, npeacraBeH B cesieM Kiaca B AUana3oHa OT
A (nait-noOpu pesynrati B cepata) 1o G (Haii-nmomn). B peittunrosata ckana 3a ECK ot Amundi nennute
KHWKA, IPUHAJISKAIIN KbM CITUCHKA C U3KIIFOUYEHUs, OTroBapsT Ha G.

[TocturHature pesyiaTatu Ha KoprnopatuBHuTe uzgarenu no ortHouieHne Ha ECK ce onensBar upes
CPaBHEHHUE ChC CPEJHUTE IOCTUIHATH PE3YJITaTh B OTpachia 1o tpute uMepenus Ha ECK:

1. ExoJOruuHO M3MepeHue: U3Clie/IBa CIIOCOOHOCTTa Ha M3JAaTeNINTE A2 KOHTPOIHMPAT CBOCTO NPSKO H
KOCBEHO BB3JICHCTBUE BbPXY OKOJHATA CPe/ia, KaTO OrpaHnYaBaT CBOSATA KOHCyMallsi Ha €HEPrus,
HaMaJsIBaT EMHCHUUTE CH Ha MApHUKOBH Ta30Be, OOPST Ce Cpelly M3UepIIBAHETO HA PECYpCUTE M
ornasBat 6MOpa3HO0OPa3UETO.

2. CommanHO M3MEpeHHe: U3MepBa KaK HW3AaTelsaT (YHKIMOHHpA 10 OTHOIICHHE HA JBE PAa3IMIHU
KOHLIETIIIMYU: CTPATETusATa Ha U3aTells 32 Pa3BUTHE HA HETOBUS YOBEIIKM KAlMTAJl U 3aYUTAHETO Ha
YOBEIIKUTE MpaBa Karto ISIO.

3. YmpaBieHCKO U3MEpeHHe: OLEHsBA CIIOCOOHOCTTA HA EMHUTEHTA J1a OCUTYPH OCHOBAaTa 33 €)EKTHBHA
KOPIOpaTHBHA YIIPABJICHCKA paMKa | Jla TeHEpUpa CTOWHOCT B ABJITOCPOUYCH TUIAH.

B Mmerononorusrta, npunarana npu peiitudra 3a ECK or Amundi, ce usnonssat 38 kpurepusi, KOUTO ca WU
reHepuyHH (001 32 BCUYKM KOMIIAHWHU, HE3aBUCHMO OT TSXHATa JAEHHOCT), UM CHEeUn(UYHHU 32 CEKTOPA,
IIPETErVIEHN CIIOpPE]] CEKTOpa W pas3riieflaHd MO0 OTHOIIEHHE Ha BB3/ECHCTBUETO MM BbPXY pEIyTalusiTa,
orepaTuBHaTa e()eKTUBHOCT M pa3nopeOUTe M0 OTHOLICHUE Ha AaJIeH U3/aTel.

3a 1a ce OTroBOpU Ha BCAKO M3MCKBaHE W O4YakBaHE Ha VIHBECTUIIMOHHUTE MEHUKBPHU M0 OTHOLICHHE Ha
mpolieca Ha YNpaBiICHHE HA TEXHUTE MOAGOHIOBE W HAOIIOIEHUETO HAa OTPAHUYCHHUATA, CBBP3aHHU C
KOHKPETHA YCTONYMBA MHBECTHIIMOHHA 1€, peiTtuHruTe 32 ESG Ha Amundi BeposiTHO 111e ObJaT N3pa3eHU
KakTo rinodaiHo mo Tpute u3mepenus E, S u G, Taka U MHIUBUAYATHO 1O BCEKH OT pasryiekKIaHuTe 38
KpUTEPUS.

3a moBeue wuH(pOpMaNUS OTHOCHO pasriexnanure 38 kpurepus oT Amundi Bmxkre OTroBopHaTa
WHBECTUIIMOHHA ToiMTUKAa W Perymaropnara nexmapamus 3a ESG Ha Amundi, HanmuuHu Ha anapec
www.amundi.lu.

[Tpu peittunra 3a ESG or Amundi ce B3ema npeABHU/ ChILO U TOTEHIIMATHOTO OTPUIIATEITHO BB3/ICHCTBUE OT
JNEHHOCTUTE HA EMHUTCHTA BBPXY YCTOWYMBOCTTa (OCHOBHO HEOJArompwsTHO BB3JCHCTBHE Ha
WHBECTUIIMOHHUTE pEUICHUs BBPXY (AKTOpPUTE HA YCTOMYMBOCT, KaKTO € ompeneneHo or Amundi),
BKJTFOYUTEIIHO CJICIHUTE UHIUKATOPU:

- Emucuun Ha mapHUKOBH Ta30BE M €HEpruiiHa e(heKTUBHOCT (KPUTEPUHU 33 EMHUCHH U W3MOJI3BaHE HA
EHeprus)

- buopasznooOpasue (oTmaablid, peHUKIMpaHe, OMOpasHOOOpasue W KPUTEPUH 3a 3aMbpCSABAHE,
KPUTEPHUU 32 OTTOBOPHO YIIPaBJICHUE HA TOPUTE)

- Bopga (xkputepuu 3a Bojia)

- Ornagpum (OTHATBIH, PEHUKINPaHE, OMOPA3HOOOpA3Ue U KPUTEPHUH 32 3aMbPCSIBAHE)

- CommanHa OTTOBOPHOCT M BBIIPOCH Ha CIIYKUTEIUTE (ydacThe B OONIHOCTTA M KPUTEPHH 3a MpaBaTa
Ha YOBEKa, KPUTEPHUH 3a MPAKTUKUTE 3a HaeMaHe Ha paboTa, KpUTEpHUH 3a CTPYKTypa Ha Oopia,
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KpUTEPUU 32 TPYAOBUTE OTHOIIECHUS U KPUTEPUU 3a OE€30M1aCHOCT)
- Yomemku npasa (y4actie B OOIIHOCTTA M KPUTEPHUH 3a IIpaBaTa Ha YOBEKA)
- IlpakTuKHu cpelry KOpYIIHs U MOAKYIH (KPUTEPHUH 32 €THKA).

HauunbT 1 crenenTa, 10 KosATo ce uHTerpupar asanusure 3a ECK, Hanpumep Bb3 0CHOBa Ha pe3yiTaTH 3a
ECK, ce onpenensaT oTaenHo 3a BCeKU CyO(OHT OT MHBECTULIMOHHUTE MEHUIKBPU.

JlefiHoCcTTa 1O yIpaBJieHHE € HepaszaenHa 4dacT oT crparerusta 3a ESG Ha Amundi. Amundi pa3pabotu
aKTUBHA JIEHHOCT MO YIPaBJICHUE Upe3 aHTakupaHe u rinacyBaHe. [lonmuTukara 3a anraxkupane Ha Amundi
ce mpwiara 3a Bcuuku ¢ponaoBe Ha Amundi u e BkiroueHa B OTroBopHaTa MHBECTUIIMOHHA TTOJIUTHKA.

[To-nompoOua mHpopmamus ¢ BkiIodeHa B OTroBopHaTa WHBECTHIIMOHHA TOJMTHKA Ha Amundi U B
Perynatopnara nexnapanus 3a ESG nHa Amundi, kouto ca HanuuHu Ha agpec www.amundi.lu.

Hnmeepupane na nooxooa na Amundi 3a puckogeme 3a ycmouuusocmma Ha Hugo I1oogono

[Tondonnosere, MmocodyeHu Mo-10y, ca KiIacM(PUUUPAaHU ChIVIACHO 4jieH 8 oT PermameHra OTHOCHO
OTMOBECTABAHETO Ha WHpOpMAIMi U WMAT 3a IeJl Ja C€ MOMYJSAPU3UPAT EKOJOTHYHU WA COLMATHU
XapaKTepUCTUKM U Ja C€ MHBECTHpA B JPY)KECTBa, KOMTO CjeIBaT JOOpU YIPABICHCKH NpPAaKTUKU. B
JOIIBJIHEHHE KbM Tpuiaraneto Ha OTroBopHaTa WHBECTHLMOHHA NoiuTHKa Te3u [loadonmose mo uien §
uMaT 3a Lied HOIMyJsIpU3MpaHe Ha Te3U XapaKTepPUCTHKH 4pe3 YBEJIM4YaBaHE Ha €KCHO3MLHUATA CHU KbM
YCTOMYMBYU aKTHBH, IPUJIOOUTH Upe3 CTPEMEX KbM IOCTUraHe Ha pe3yaTar 3a ESG Ha TexHuTe noptdeiiny,
KOMTO € MO-TOJISIM OT ChOTBETHUTE UM OEHUMapKOBE WIIM HHBECTULIMOHHU ChBKYNHOCTH. Pe3ynraTsT 3a ECK
Ha mopTdeiina € CpeHO MpeTeriieHaTa 3a aKTHBH T0J] YIpaBJleHHE CTOMHOCT Ha pe3yinrara 3a ECK Ha
u3arens Bb3 OCHOBa Ha Mojiena Ha Amundi 3a onenka Ha ECK. Te3u [loadonmose no uieH 8§ uHTErpUpaT
Pucka 3a ycToliunBOCTTa 4ype3 LieJeHacOYeHa MOJIMTHKA 3a U3KIII0YBAHE, Ype3 UHTETPUPAHE HA PE3yJITaTUTE
3a ESG B MHBECTUILIMOHHUS CH IPOIIEC U UPEe3 MOIX0J Ha YIIPABICHHE.

- Conservative

- Balanced

- Sustainable Growth

- Sustainable Income 11/2027

Kbsm momenTta SICAV ne pasnonara c [Toadonnose, Kouto 1a uMar 3a el yCTOHYUBYA UHBECTUIHH
CBIJIaCHO WiIeH 9 oT PeriaMeHTa OTHOCHO OIOBECTSBAaHETO Ha MHPOPMAIHS.

N HAKPA, B CbOTBETCTBUE C OTI'OBOPHATA HWHBECTULIMOHHA IIOJIMTHUKA HA
AMUNDI, MTHBECTULIMOHHUTE MEHU/KBbPU HA BCUUKU APYI'U [TIOADPOHIOBE, KOUTO
HE CA KJTACHUOUIIMPAHMN CBIJIACHO YIEH 8 WUIIM 9 OT PEIVIAMEHTA OTHOCHO
OITOBECTSIBAHETO HA MH®OPMALIVS, MTHTETPUPAT PUCKOBETE 3A YCTOMUMBOCTTA B
NMHBECTUIIMOHHMA CU ITPOLEC; KATO MUHUMVYM YPE3 IIOAXO/[ 3A VIIPABJIEHUE U
ITOTEHILMAIJIHO, B 3BABUCUMOCT OT UTHBECTULIMOHHATA CU CTPATEI'A U KJITACOBETE
AKTHBH, CBIIO YPE3 HEJIEHACOYEHA ITOJIMTHUKA 3A M3KJ/IIOUBAHE.

OCHOBHO HEBJIATOITPUSTHO BB3JIEMCTBUE
OcCHOBHUTE HEOJArONPUATHU Bb3ACHCTBUS Ca OTPULIATENIHHU, ChIIIECTBEHH WM BEPOSATHU CHILECTBEHU
edexT Bppxy PakTopuTe 32 YCTOWYUBOCT, KOUTO Ca IPUYMHEHH, YTEKHEHN OT WM MPSKO CBBP3aHH C

HHBCCTHIHMOHHUTC PCHICHUA HA CMUTCHTA.

Amundi pa3riexaa o0CHOBHUTE HeOmaronpusaTHu Bb3aecTBus (PAI) upe3 komOMHAIMS OT TTOAXOH:
M3KJIIOUBAHUS, UHTETpUpaHe Ha pedTHHT 3a ESG, aHraxupane, rinacyBaHe, MOHUTOPUHT 3a IPOTUBOPEUUSI.
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3a [MoadoHaoBe, KIacCUPUITUPAHA CHIIACHO WICH 8 1 wieH 9 ot PeryraMeHTa OTHOCHO OIOBECTSBAHETO HA
uHpopmanusi, Amundi B3eMa 10J] BHUMaHHE BCUYKH 3aibJkuTeHn PAI B mpunoxenue 1, Tabnuna 1 ot
RTS, npunoxumu kbM ctparerusta Ha [londonaa, u pa3unta Ha KOMOMHAIMS OT HOJIUTHKH 32
M3KIIIOUBaHE (HOPMATUBHH U CEKTOPHHU ), HHTETpUpaHe Ha peUTuHr 3a ESG B MHBECTULIMOHHMSI TIPOIIEC,
MIOJIXOJTU 32 aHTAXXKUPAHE U IJIaCyBaHEe U MOHUTOPHUHT 32 IPOTHBOPCUHSI.

3a Bcuuku octananu [loadonaose, KOUTO HE ca KiIacu(PUITUPaHH CHIIIACHO WiIeH 8 uiu wieH 9 ot PernmamenTa
OTHOCHO ONOBecTsBaHeTO Ha MH(popMmarust, Amundi B3ema noj BHMUMaHue noadop ot PAI upes cBosrta
HOpMaTHBHA ITOJINTUKA 3a U3KIItOUBaHe U 3a Te3u [londonaose me 6b€ B3eT npeasu camo uHaukarop Ne 14
(M3narane Ha NpPOTHBOPEYHMBH OPBKHS — MPOTUBONEXOTHH MMHHU, KaCEThYHM OOCMPHUIIACH, XUMHUUECKU
OpPBXKUSI U OMOJIOTUYHU OpBKHUsl) OT npuiiokenue 1, tabnuna 1 ot RTS.

[To-nompoOna wHpOpManusi OTHOCHO (OCHOBHOTO HEOJIArOMPUITHO BB3JACHCTBAE € BKIIOYCHA B
Perynaropnara neknapanus 3a ESG Ha Amundi, noctsnna Ha agpec www.amundi.lu.

YnpasJ/ieHue Ha PUCKA

CyOdonn e xenaTenHo Ja MU3IO0JI3Ba MpoLeca Ha yNpaBIeHUE Ha PUCKA 32 MOHUTOPHHI M M3MEpBaHE 10
BCSIKO BpeMe Ha PHCKOBETE, CBbP3aHM C HETOBHUTE CyO(MOHIOBH MHBECTHIIMU U TEXHHUS MMPHHOC KBM OOIIUS
PHUCKOB pOGUII Ha CHOTBETHUA CYO(DOH]T.

B cboTBeTCTBUE C M3MCKBAaHUATA Ha PEryJaTOPHHs OpPraH, 3a M3MEpBaHE HA TiIo0anHaTa €KCHO3UIUS Ha
cieaHuTe cyO(hOHIO0BE IIe Ce U3IMOI3Ba MOIX0IbT ,,PuckoBa croiHocT (,,PC*):

Buy and Watch Optimal Yield Bond 04/2026

Buy and Watch High Income Bond 11/2024

Buy and Watch High Income Bond 01/2025

Buy and Watch High Income Bond 08/2025

Buy and Watch High Income Bond 11/2025

Buy and Watch Income 06/2025

Buy and Watch Income 07/2025

Buy and Watch Income 03/2028

Buy and Watch Income 06/2028

Buy and Watch Income 11/2028

Buy and Watch Income 03/2029

Buy and Watch High Income Bond Opportunities 03/2028
Buy and Watch High Income Bond Opportunities 06/2028
Buy and Watch High Income Bond Opportunities 11/2028
Buy and Watch High Income Bond Opportunities 03/2029

Sustainable Income 11/2027
Conservative

Balanced

Sustainable Growth

[MoaxoasT ,,dUHAHCOB aHTAXKUMEHT  III€ CE M3IT0JI3BA 32 U3MEPBAHE Ha IMT00aTHATa CKCITO3HIINS Ha CJICTHUTE
cybdonmoBe:

®onp Diversified Income Best Select

Buy and Watch US High Yield Opportunities 03/2025
Buy and Watch US High Yield Opportunities 11/2025
Buy and Watch US High Yield Opportunities 03/2026
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Buy and Watch Global Income 10/2025
Buy and Watch US High Yield Opportunities 11/2026

Hooxoovm PC

B®B (huHaHCcOBaTa MaremMaTHKa M yNpaBICHUETO Ha pucka noaxoasT PC e mMpoKo M3MOJ3BaH METOJ 32
M3MEpBaHe Ha PHUCKAa OT MAKCUMAJIHUTE BBb3MOXKHHU 3aryOM 3a KOHKpETEH MOpPT(Eis1 OT aKkTHUBH, MOpagu
nazapeH puck. Ilo-touno nmoxxoasT PC u3MepBa MakcuMaiaHaTa Bb3MOXKHA 3ary0a Ha JajieH nmopTdein Ha
OIPENICIICHO HUBO HA MOBEPUTEIHOCT (WM BEPOSTHOCT) 3a ONpPEIENIEH MEPUOJ OT BPEMe IPU HOPMAaIHU
nazapHu ycinoBus. PC B aOCOJIOTHO WM OTHOCHUTENIHO H3pakK€HHE MOXKE Ja ce Ipuilara ChIJIACHO
n3510kxeHoTo B [Ipunoxkenne III mo-gomy.

Aobcomotnata PC cBpp3Ba PC na moprtdeiina Ha cyOdoHma ¢ HeroBara HETHA CTOMHOCT HA aKTHUBHTE.
AbcomotHata PC Ha Bceku cyOdona HiaMa ga HagsumiaBa 20% OT HETHAaTa CTOMHOCT HAa aKTUBHUTE Ha
cyodonn (ompeneneHa Ha 06a3za Ha 99% wWHTEpBad Ha JOBEPHUTEIHOCT W MEPHOJ] Ha mputTexkaHue ot 20
pabotuu guu). Toii kato cydbdonapT M3nom3Ba noaxoaa Ha PC, 3a ga ce wW3Mepu PUCKOBOTO H3JIaraHe,
OYaKBAHWUTC HUBA HA JIUBBPUIIK Tp$[6Ba Ja C€ OIMOBECTAT HAa HHBCCTUTOPUTC.

Otnocutennara PC cBwp3Ba PC Ha moprdonumoro Ha namen cyodona ¢ PC ma orHOCHMMO mopTdosmo.
Otnocurennara PC Ha cyOdonna He Moxe na HaaBHiaBa aBa mbThd PC Ha OTHOCHMMOTO MOPTQOIHO.

OTtHOCUMOTO MTOPTGOIJINO, KOETO C€ U3MOJ3Ba OT BCeKH cyOdoH, ce onpenens B [Ipmioxenue IV.

Hooxoovm ,, Qunancos anzaxcumenm

3a cyOdonma ce n34nCasIBaT BCHUKH JepPUBATHBHU €KCIIO3UIIMH BHB BH/Ia HA TIPEKH WHBECTHIINU B OCHOBHHUTE
nosury. ToBa mo3BoisiBa Ha cyO(hOHIAa Ja BKIIOYM PE3yNTATUTE OT XEPKUPAIIM MM KOMIECHCHpAIIH
MO3UINH, KaKTO M TIO3WIMH 332 ¢EKTUBHO yrpasieHue Ha noprdeiina. CyodoH, KOHTO M3IMOI3BA TO3U
NOoAX0J, TpsAOBa 1a rapaHTHpa, Ye oOIiaTa ma3apHa EKCIIO3WIUS Ha JCPUBATUBHH HMHCTPYMEHTH HE
npesuniasa 210% ot o6mus pasmep Ha aktuBute (100% ot npexu unBectunuu, 100% ot nepusarusu u 10%
OT 3a€MHH CPEJICTBA).

Jlusvpudow

Bonpeku, ue I[IKUIIKI] donmoBe HE Morar aa B3emar 3aeMH, 3a Ja (pUHAHCHUpAT MHBECTUIIMH, MOTaT Ja
M3MOJ3BaT JEPUBATUBHU MHCTPYMEHTH, 32 JIa CIICUETIST TOMBJIHUTEIHO Ma3apHo MPEJCTaBIHE HaJ HEeTHATa
CTOMHOCT Ha aKTUBUTE UM. TOBa € U3BECTHO KaTO JIMBHPUJIK.

Bceeku cyO¢pon, KoiTO M3M0I3Ba NOAXOAUTE HA aOCOIMIOTHUS WIM OTHOCUTENHMA VaR, chiio TpsoBa na
M3YUCIIM OYaKBaHHA CH OpyTEeH JIMBBPUIXK, KoHTO € mocoueH B [lpunoxenue III. Ilpu omnpenenenu
00CTOATENICTBA OPYTHUAT JIUBBPHIK MOXKE J]a HA/IBUIIABA TO3U NMPOLEHT. TO3U MPOLEHT Ha IUBBPUIK MOXKE
Jla He OTpa3sBa aJeKBaTHO PHCKOBUS npoduin Ha cyOdonmoBeTe M TpsAOBa 1a ce 4YeTe BBB BPbB3Ka C
MHBECTULMOHHATA TOJIMTHKA M LeauTe Ha cyOdoHaoBeTe. BpyTHUAT NUBBPUIDK € MsApKa 3a OOIIOTO
M3IIOJI3BAHE HA JEPUBATH M CE€ M3YUCIABA KAaTO CyMmMaTa OT YCJIOBHATAa EKCIIO3MLHA HA H3IIOI3BAHUTE
JepuBaTH, 0e3 HeTHpaHe, KOeTo OM IMO3BOJWJIO MPOTHBOIOJIOXKHHM MO3MLMHU Ja C€ CYMTAT 3a B3aWMHO
OTMEHANM ce. Thi KaTO U34MCIICHUETO HUTO B3€Ma IPEIBUI JAJIM JAJCH IEPUBAT YBEJINYaBa UM HaMaJlsiBa
WHBECTULMOHHUS PUCK, HUTO B3€Ma INpEABUJ pa3IN4yHATa YyBCTBUTEIHOCT HA YCJIOBHOTO M3JIaraHe Ha
JIEPUBAaTUBUTE HA NIa3apHU JIBMXKECHUS, TO MOXKE /14 HE € PEaTHO 3a ACHCTBUTEIHOTO HUBO HA NHBECTUIIMOHEH
pPHCK B paMKHUTe Ha aajieH cyodona. CMmecuaTa oT JepuBaTH U LEIUTe Ha U3MOJI3BAHETO HA KOMTO U Ja €
JIEpUBaT MOKE J1a Bapupa B 3aBUCUMOCT OT ITa3apHUTE yCIIOBHS.

Hpyru ceo0paxkennst otHocHO pucka 3a M/IIIK u 3a Bcexu cyOodonn ca onpenenenu B [Ipunoxenne I1.
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NHBecTMIIMOHHY LeJIN ¥ NPO( UM HA MHBECTHTOPA
O0smurannonnn cyogonaose — npouId HAa HHBECTUTOPA

Buy and Watch Income 06/2025, Buy and Watch Income 07/2025, Buy and Watch Optimal Yield Bond
04/2026:

[TpernopbunTEITHO 32 MHBECTUTOPH Ha IPeOHO
e (C 0a30BO MO3HAHHUE 32 UHBECTUPAHE BB (DOHIOBE M HUKAKBB WM OTPAHUYCH OIIUT B UHBECTHPAHETO
B cyOdoHa uir mogo0Hu (HOHIOBE.
e Kowuto pazbupar prcka oT 3ary0a Ha 4acT WU Ha IeJIUs] HHBECTUPAH KaIruTal.
e JKemaemm nga mpeAOCTaBAT JOXOA 32 TPEMOPBUYUTSITHHS TEPHOJ Ha MPHUTSKAHUE H, KaTo
BTOPOCTETICHHA 11T, J]a MOBUIIIAT CTOMHOCTTAa Ha CBOMTE WHBECTHUIIUU.

HpenoquI/ITeneH Nepruoa Ha NPpUTCIKAHUC 6 TOAWHH.

Buy and Watch High Income Bond 11/2024, Buy and Watch High Income Bond 01/2025, Buy and
Watch High Income Bond 08/2025 u Buy and Watch High Income Bond 11/2025:

[IpenopbuuTENHO 32 HHBECTUTOPU Ha APEOHO
e ( 0a30BO [MO3HAHUE 32 UHBECTUPAHE BB (POHOBE U HUKAKBB UM OTPAHUYEH ONUT B UHBECTUPAHETO
B cyOdonaa nim nogqooHu GoHmoBe.
e Kowuro pazbupar pucka ot 3ary0a Ha 4acT WM Ha [N HHBECTHPAH KaIUTAlL.
e JKenmaemm na mnpengocTaBAT J0XOJA 3a MPEHNOPBUUTEIHMSI NEPUOJA Ha IPUTEKAHUE U, KaTo
BTOPOCTETIEHHA 111, Jja TIOBUIIAT CTOMHOCTTA Ha CBOMTE NHBECTULIMH.

[Ipenopbyan neproj Ha BIaJ€CHE HA aKTUBUTE S5 TOIUHM.

Buy and Watch US High Yield Opportunities 03/2025, Buy and Watch US High Yield Opportunities
11/2025, Buy and Watch US High Yield Opportunities 03/2026, Buy and Watch Global Income 10/2025
u Buy and Watch US High Yield Opportunities 11/2026:

[TpenmopbYUTENHO 32 HHBECTUTOPU Ha APEOHO
e ( 0a30BO MMO3HAHUE 32 MHBECTUPAHE BB (POHOBE U HUKAKBB WM OTPAHUYEH ONUT B MHBECTUPAHETO
B cyOdoHa min mo00Hu (HOHIOBE.
e Kowuto pazbupar prucka oT 3ary0a Ha 4acT WU Ha IeJIUs] HHBECTUPAH KaIruTal.
e JKemaemm nga mpeOCTaBAT JIOXOA 32 TPEMOPHYUTSTHHS TIEPHOJ Ha TPHUTSKAHUE U, KaTo
BTOPOCTETICHHA IIJT, J]a IOBUIIIAT CTOMHOCTTA HAa CBOMTE WHBECTHUITUH.

IIpenopbunTeneH nepuoa Ha NpUTEXaHue 4 TOAUHH.

Buy and Watch Income 03/2028, Buy and Watch Income 06/2028, Buy and Watch Income 11/2028,
Buy and Watch Income 03/2029, Buy and Watch High Income Bond Opportunities 03/2028, Buy and
Watch High Income Bond Opportunities 06/2028, Buy and Watch High Income Bond Opportunities
11/2028 u Buy and Watch High Income Bond Opportunities 03/2029:

[TpemopbYUTEITHO 32 HHBECTUTOPH Ha IPEOHO
e ( 0a30BO MMO3HAHUE 32 MHBECTUPAHE BHB (DOHOBE M HUKAKBB MM OTPAHUYCH OIUT B HHBECTUPAHETO
B cyOdonaa nnm nogo6Hu GoHI0BE.
e Kowuto pazbupat pucka ot 3ary0a Ha 4acT WM Ha IeJIUsl HHBECTUPAH KaIlUTall.
e JKemaemm na TPENOCTABAT JOXOA 3a NPEHOPBUYUTEIHHS TEPHOJ HAa TPUTCIKAHHE H, KaTo
BTOPOCTETICHHA 1)1, J]a IOBUIIIAT CTOMHOCTTA HAa CBOMTE WHBECTHUITUH.

[Ipenopbyan nepuoj Ha BIaJCCHE HA aKTUBUTE 5 TOIMHM.
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MyarnakTuBHH cy0O()OHI0BEe — HHBECTHTOPCKH NPOpHIH

Conservative, Balanced:
[TpernmopbYUTEITHO 32 HHBECTUTOPH Ha IPEOHO
e ( 0a30BO MMO3HAHUE 332 HHBECTHPAHE BbB (DOHIOBE U HUKAKBB MM OIPAHUYCH OIUT B MHBECTHPAHETO
B cyOdoHaa min mogo0Hu (HOHIOBE.
e Kowuro pazbupar pucka ot 3ary0a Ha 4acT WJIA Ha [EJIUsl MHBECTUPAH KaIHTall.
e Teppcemm pga yBenWYaT CTOMHOCTTA HA WHBECTUIUATA CH W Ja MPEJOCTaBAT JIOXOA 3a
MPEMOPBbYUTENHUS IEPUO/T HA 3abpKAHE.

[IpenopbuuTenieH nepruoja Ha IpUTexaHue 4 roAUHU.

Sustainable Growth :
HpenoquI/ITenHo 3a I/IHBeCTI/ITOpI/I Ha ,upe6Ho

e C 0a30BO MMO3HAHKE 332 HHBECTHPAHE BbB (DOHIOBE U HUKAKBB WIIK OIPAHUYEH OIMT B MHBECTUPAHETO
B cyOdonaa unm mogo6Hu GoHI0BE.

e Kowuro pa3bupar prcka OT 3ary0a Ha 4acT WIH Ha [eJisl MHBECTUPAH KaIlUTal.

e Twpceru 1a yBearyaT CTOWHOCTTA HA MHBECTHIIMATA CH 3a NMIPETIOPHUUTEIIHUS IEPHOJ Ha 3aIbpKaHE.

[IpenoppunTeneH nepruoa Ha MpUTEKAHUE 6 TOTUHH.

Diversified Income Best Select:
[TpenopbuuTENHO 32 MHBECTUTOPHU Ha IPEOHO
e ( 0a30BO MMO3HAHKE 32 MHBECTUPAHE BHB (DOH/IOBE M HUKAKBB WIIM OTPAHUYEH OIUT B HHBECTHPAHETO
B cyOdoHaa nim nogo6Hu GoHoBe.
o KOI/ITO pa36HpaT pUcCKa OT 3ary6a Ha 9aCT WJIK Ha [CJINd HHBECTUPAH KaIluTaJl.
o T’prCH_II/I Jda yBCIIMYAT CTOMHOCTTAa Ha HHBCCTHUIIMATA CH W Jda HOpCAOoCTaBAT HOXOJ 3a
MPENOPBYUTEIHNA [IEPUO Ha 3abPIXKAHE.

[IpenopbuuTeneH nepruoja Ha mpuTexaHue 4 TOAUHU.

Sustainable Income 11/2027:
[TpemopbUNTETHO 32 MHBECTUTOPH Ha IPEOHO:
¢ ( 0a30BO MMO3HAHME 32 MHBECTUPAHE BHB (DOH/IOBE M HUKAKbB WJIM OTPAHUYCH OIUT B HHBECTHPAHETO
B cyOdoHIa nim mo1o0Hu (GOoHI0BE;
e KowuTo pa3dupar pucka ot 3aryda Ha yacT WM Ha LeJIHUs UHBECTUPAH KaluTal;
e JKemaemm na mpenocTaBAT JOXOJ 3a NPEHNOPHUYUTEIHMS NEPUOJl HAa MPUTEKAHUE M, KaTo
BTOPOCTEINEHHA I1eJ, /1a TOBHUIIAT CTOMHOCTTA Ha CBOUTE UHBECTHIINH.

[IpenopprunTenex nepuos Ha MpUTexKaHue: 6 TOAUHU.
NHBeCTHIIMOHHU LEJIH

1. Amundi Fund Solutions - Buy and Watch Income 06/2025 (napu4an oTTyK HaTaThK ,,Buy and
Watch Income 06/2025%)

Ilenta Ha To3u Iloadona e mocTurane Ha JOXOJ, @ KaTO BTOPOCTENIEHHA 1IeJT — /1a YBeIM4YaBa Kalnurana npe3
npenopbyuaHys IEPHOJ] Ha BIIaZICCHE Ha aKTUBHUTE YPe3 MHBECTUPAHE OCHOBHO B IMBEPCUPHUIIMPaH MOPTh et
OT IBJITOBM M CBBP3aHU C ABITOBE MHCTPYMEHTH OT MHBECTHLMOHEH WJIHM ITOAWHBECTHLIMOHEH KIAC,
U3JAJICHU OT JIPY’KECTBA, KOMTO Ca YUYPEIEHHU, C aJpec Ha YIPABJIECHUE WIM MACTO Ha W3BBPILIBAHE Ha
OCHOBHUTE JIeMHOCTH B EBpoma, niu oT KOUTO U J1a ca Ibp>KaBHU, HaJIHALIMOHAJIHUA OPT'aHU, MECTHH BJIACTH
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WIM MEXIYHapOJHU MyOJIMYHU OpraHd, JACHOMUHUPAHU B €BPO MHCTPYMEHTH Ha MApUYHMS Mazap U
Jleno3uTH B KpeAUTHU MHCTUTYLIMH, 32 J1a TOCTUTHE HHBECTULIMOHHUTE CH LIeJIU W/WIIK 3a LIeJIUTe Ha Xa3HaTa
W/WIIK B CITy4ail Ha HeOIaronpusaTHY MMa3apHH yCIOBHS.

Cy6donabt Moxe 1a uaBectupa 10 30% OT aKTUBHUTE CH B IICHHU KHMYKA HA HOBOBBH3HUKBAIIY TTA3apH.

WNuBectuuure Ha cyOQoHIa MOXe Aa BKIOYBAT, HO HE Ca OTPAHMYCHHU 10 MOJYMHEHU OOJIUTaIlvu,
NPUOPUTETHU OOJHUralliy, NPUBUICTUPOBAHM LIEHHUW KHUXKA, KOHBEPTUPYEMHU IICHHH KHIDKA KaTo
KopropatuBHU XuOpuaau oosmranuu (10 20% OT akTUBUTE MY) U YCIIOBHO KOHBEPTUPYEMH 00Uranuu (10
10% ot akTUBHTE MY).

[TagexxsT unu nataTta Ha OOpaTHO M3KYIyBaHE MO MPHHIIMII II€ CHOTBETCTBAT HA JaTara Ha Majeka Ha
cyodonna.

CyO0doHabT MOXKE J1a U3M0JI3Ba IEPUBATH 32 HAMAJIsIBAaHE HA Pa3jIMYHU PUCKOBE, 32 €(EKTUBHO yNpaBiIeHHUE
Ha nopTdeiina 1 KaTo HAuMH 32 CIIeUeIBaHe Ha €KCIO3UIMS KbM pa3IMyHHU aKTHBH, [1a3apH WU NPUXOJHU
MOTOIIH.

Cy0donabT MOke chllo Taka 1a uaBectupa 10 10 % ot aktuBure cu B npyru [IKW u ITIKUITLK.

[TogdonabtT mHTErpUpa (akTOpuUTe 32 YCTOMUYMBOCT B WHBECTHIIMOHHMSI CH TPOIEC M B3eMa MPEIBUT
OCHOBHHUTE HEOJIArONPUSATHHU BB3JACHCTBUS OT MHBECTHUIIMOHHUTE PELICHUS MO0 OTHOIICHHUE HAa YCTOWYUBUTE
(dakTopH, KaKTO € MOCOYEHO MO-TOAPOOHO B pasnen ,,YcroiunBo nHBecTupane Ha [Ipocnekra. [Ipeasuyg
unBecTulmonHuss ¢okyc Ha I[loadoHnma, WHBEeCTHUHMOHHHAT MEHHIKbp Ha l[loadonma He HHTErpHpa
CHOOpaKEHHUE 3a €KOJIOTMYHO YCTOMYMBUTE HUKOHOMUYECKU JIEWHOCTH (KaKTO € mpeAnucano B PeriiamenTa
3a TaKCOHOMHMATA) B MHBecTHIMOHHUS Tiponiec Ha [loadonna. [Topanu ToBa, 3a uenure Ha PernamenTa 3a
TAaKCOHOMMSITA, TPsAOBa /a ce oTOeNeXu, 4Ye MHBECTHIIMUTE, Ha KOUTO ce OCHOBaBa cyO(doHma, He B3emar
npeasu kputepunte Ha EC 3a €K0OJIOrMYHO yCTOMYMBY MKOHOMUYECKHU AEHHOCTH.

CyOhoHIBT ce ynpaBisiBa aKTUBHO, a HE C€ YIPaBJIsABa 110 OTHOIICHNE HAa CPaBHUTEIICH MTOKa3aTell.
WNuBectutopuTe TpsiOBA /1a UMAT MPEIBU/I TOBUIIIEHUTE PUCKOBE OT MHBECTHPAHE B HOBOBB3HUKBAIIIU MTa3apu
U B [IEHHU KHIDKA C KPEAUTEH PEUTHHT 0] MHBECTUIIMOHHMSI, TaKa KaKTO € U3JI0KEHO B pazjaen ,,CrenuanHu
CBHOOPAKEHUSI OTHOCHO PHUCKA“ B Kpasi HA HACTOSALIUS MPOCHEKT.

[TbpBOHAYATHUAT TIEPUOJ] HA 3aIMCBaHE 3a CyO(OHIa 3a104YBa Ha JaTaTa, Ha KOSATO CyO(OHABT € mOoTydri
paspelieHue 3a ToBa OT peryJaTOpHUS OpraH, ¥ npukiItouBa Ha 28 roHu 2019 r. uiM Ha mo-paHHa WM MO-
KbCHA JIaTa, ONpeJIeIeHa OT YTIPaBIBAIIOTO JApYyKecTBO. CyOPoHTBT 1ie Obae cTapTupan Ha 2 roiu 2019 .

HJIM Ha I10-paHHa WK IMO-KbCHA AdaTa, OIIPCACIICHA OT praBJ’IHBaHIOTO JAPYKECTBO.

[IppBOHAUamHATA II€HA 3a 3aMUCBaHe 3a AsuioBe kinac A, kinac AT u kmac R B cy6donna e 50 eBpo Ha Asi.
[IspBOHAUaMHATA 11€HA 3a 3aITMCBaHe 3a JsuioBe kiac E B cyddonma e 5 eBpo Ha asut.

MuHuMaHaTa cyMa IpH 3amucBane 3a JsioBe kiac A, kiac AT, kiac E u kiac R B cy6donma e 1000 espo.
[Jatara Ha manex Ha cyodonaa e 30 roru 2025 ., Korato cyohoHIBT mie ObIe 3aKPUT.

2. Amundi Fund Solutions - Buy and Watch Income 07/2025 (Hapu4aH OTTyK HaTaThK ,,Buy and
Watch Income 07/2025%)

Ienra Ha To3u [Tondona e mocturane Ha 10X07, a KATO BTOPOCTETICHHA 1€ — JIa YBeNTU4aBa KamuTasa rnpes3
MpernopbYaHus IEPHO/ Ha BIaIeCHE HAa aKTUBHUTE YpPe3 MHBECTUPAHE OCHOBHO B IUBEPCUMUIINPAH TTOPTPEIT
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OT JIBJITOBU M CBBP3aHU C ABITOBE MHCTPYMEHTH OT MHBECTHIIMOHEH WM IMOJWHBECTUIMOHEH KJIac,
U3JaJIeHN OT JIPY’KECTBA, KOUTO Ca YUYPEACHHU, C aJpec Ha yNpaBICHUE WU MICTO Ha U3BBpIIBAHE Ha
OCHOBHUTE JIeMHOCTH B EBpoma, niu oT KOUTo U J1a ca Ibp>KaBHU, HaIHALIMOHAJIHU OPTaHU, MECTHH BJIACTU
WIA MEXIYHapoJHU MyOJMYHU OpraHd, JEHOMUHHMpPAHM B €BPO MHCTPYMEHTH Ha MapU4yHMs Ma3zap U
Jleno3utu B KpeIUTHU UHCTUTYIMH, 32 J1a IOCTUTHE MHBECTULIMOHHUTE CH LIEJIM W/WUJIY 3a LEJIUTE Ha Xa3HaTa
W/WIK B cliy4yail Ha HeOIaronpusaTHY Ma3apHH yCIOBHUS.

CY6(1)OHI[LT MOKC J1a UHBECTHUPpA N0 30% OoT aKTHUBHTE CH B HCHHU KHWXAa HAa HOBOBB3HHUKBAII[U [1a3apH.

WuBectuiuure Ha cyOQoHAa MOXe Ja BKJIIOYBAT, HO HE ca OrpaHMYCHHM JO MOJUYUHEHH OOJIHMTraIud,
NPUOPUTETHU OOJIMTAllMU, TPHUBHICTUPOBAHM LEHHH KHIKA, KOHBEPTHPYEMH IICHHH KHI)Ka KaTo
KOpIopaTUBHU XUOpuaHU obnuranuu (10 20% OT aKTUBUTE MY) U YCIOBHO KOHBEPTHUPYEMHU OOIUTranuu (10
10% ot akTUBUTE MY).

HaI[e)K'I)T WM aarTrartra Ha O6paTHO HU3KYIIyBAaHC IO MPUHOUIT € CHOTBCTCTBAT HA JaTaTa Ha IMAaACKa Ha
cyodonma.

CY6(1)OHI[I>T MOZKEC a U3I10JI3Ba ACPUBATH 3a HAMAJIAIBAHC HA PA3JIMYHU PUCKOBE, 34 G(I)CKTI/IBHO YHpaBJICHUC
Ha HOpT(l)GfIJ'I& M KaTO HAa4YMWH 34 CIICYCIIBAHC HA CKCIIO3UIMA KbM PAa3JIMYHU aKTUBH, I1a3apu WIH IIPUXOJHU
IIOTOLIH.

CyOdonabT Moke cbIlo Taka fga uaBectupa 10 10 % ot akruBute cu B apyru [IKW u ITKUIILK.

[TondouasT MHTErpupa (GakTOpUTe 3a YCTOHUMBOCT B MHBECTHIIMOHHMS CH TpOIEC M B3eMa MpPEABHI
OCHOBHHUTE HEOJIaroNpusTHU BH3ACHCTBUS OT MHBECTUIIMOHHUTE PELIECHUS M0 OTHOIIEHHE Ha YCTOWYUBUTE
(hakTOpH, KaKTO € MOCOYEHO MO-MOAPOOHO B pasnen ,,YcroiunBo nHBecTHpane Ha [Ipocnekra. [Ipeasuyg
uHBecTUIIMOHHUS (okyc Ha Ilondonma, MHBeCTUIMOHHUAT MeHWKbp Ha [lomdonna He HHTErpupa
CHOOpaKEHHUE 32 €KOJIOTHYHO YCTOWYMBUTE HKOHOMHUYECKU JIEHHOCTH (KaKTo € mpeAnucano B Periamenta
3a TAKCOHOMMSATA) B MHBeCTULIMOHHUS mpouec Ha [Tondonna. [Topaau ToBa, 3a nenure Ha Permamenra 3a
TaKCOHOMMSITA, TPsIOBa Ja ce OTOeNeXH, Ye WHBECTUIIMUTE, Ha KOUTO CE OCHOBaBa cyOQoH[a, HE B3eMar
npensua kpurepuute Ha EC 3a €KOJIOrMuHO YCTOWYMBY MKOHOMUYECKHU IEHHOCTH.

CyOhoHIBT ce ynpaBisiBa aKTUBHO, @ HE C€ YIPaBJIsABa I10 OTHOIIEHNE Ha CPAaBHUTEIICH ITOKa3aTell.
WuBectuTopute TpsiOBa 1a UMaT MpeIBU/] NOBUIIEHUTE PUCKOBE OT MHBECTUPAHE B HOBOBb3HUKBAILM Ta3apH
Y B LIEHHU KHIKA C KPEAUTEH PEUTHHT 110J] UHBECTULIMOHHMSI, TaKa KaKTO € U3JI0’KEHO B pa3zen ,,CrenuanHu
CbhOOpaKEHUsI OTHOCHO PUCKA™ B Kpas HA HACTOSALIMS MIPOCIIEKT.

[TbpBOHAYATHUAT MEPUOJ] HAa 3aIIMCBaHE 3a CyO(OHa 3am04Ba Ha JlaTaTa, Ha KOSTO CyO(OHIBT € MOoTydm
paspelnieHue 3a ToBa OT peryJaTOpHUs OpraH, U MpukitouBa Ha 26 toiau 2019 r. uiam Ha mo-paHHA WM TI0-
KbCHa J1aTa, OIpe/iesieHa OT Y IpaBisiBamoTo apyxectBo. CyOhonasT e 6b1e craptupas Ha 29 ronu 2019 1.

WJIM Ha NIO-paHHA WM MO-KbCHA J1aTa, ONPE/esIeHa OT Y IPABIISABAILOTO APY>KECTBO.

[TepBOHAYATHATA TIEHA 32 3aIUCBaHe 3a JsuToBe kKiac A, kiac AT u kimac R B cy6donma e S0 eBpo Ha s
[IspBOHAUaHATA 11€HA 3a 3aITMCBaHe 3a JsuioBe kKiac E B cyddonma e 5 eBpo Ha gs1.

MuHuManHaTa cyma IpH 3alucBaHe 3a asuioBe kiac A, kinac AT, kinac E u kimac R B cy6donna e 1000 eBpo.

JlaTaTa Ha magex Ha cyodonaa e 28 romm 2025 1., korato cyopoHABT 11ie ObIe 3aKPHUT.
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3. Amundi Fund Solutions — Buy and Watch High Income Bond 11/2024 (Hapu4aH OTTYK HATATBK
»Buy and Watch High Income Bond 11/2024%)

Llenta Ha To3u [loadona e mocTurane Ha JOXOJ, @ KATO BTOPOCTENICHHA I1eJT — /1a YBeJIMYaBa Karnuraia 1pe3
IpenopbuaHysi IEPHOJ] Ha BIIAZICEHE HAa aKTUBHUTE UPE3 MHBECTUPAHE OCHOBHO B IUBEPCUPHUIIMPaH MOPTheil
OT KOpPIIOPAaTUBHU JBIATOBU M CBBP3aHM C JBJITOBE HHCTPYMEHTH OT IIOJWHBECTULMOHEH WIU
MHBECTULMOHEH KJac, WIM IBJITOBH U CBBP3aHU C IBJITOBE MHCTPYMEHTH, M3aJ€HU OT KOWTO M Ja ca
Jbp)KaBHHU, HATHAIIMOHAJIHU OPTaHU, MECTHH BJIACTH WJIM MEXIYHAPOIHU IyOJIUYHU OpPraHu, MHCTPYMEHTH
Ha Napuy4Hus naszap u Jleno3uT B KpeAUTHU UHCTUTYLIMH, 32 JIa IOCTUTHE HHBECTULIMOHHUTE CH LeJIN U/WIIH
3a IeNuTe Ha Xa3HaTa W/WIM B Cllydyail Ha HeONarompHuATHU Ma3apHU yCIOBHA, AEHOMHUHUPAHU B €BPO,
OpPUTAHCKU JINPU WM IIATCKU J0JIAPH.

CyO6doHapT 1€ ce CTpeMu Jda XeIkupa oOpaTHO B €BpO BalyTHaTa E€KCIO3WLUS OT HWHBECTULIMU B
MHCTPYMEHTH, KOUTO HE Ca JCHOMUHHUPAHU B €BPO.

Cy6donabt Moxe 1a uaBecTHpa 10 S0% OT aKTUBHUTE CH B HOBOBB3HUKBAIIIH ITa3apH.

HHBGCTI/IHI/II/ITe Ha CYG(bOHI[a MOXE€ Oa BKJIKOYBAT, HO HC Ca OI'paHUYCHHU 0 INOJYHUHCHHU O6J'II/IFaI_II/II/I,
MMPUOPUTCTHU O6JII/IFaI_[I/II/I, IMPUBUIJICTUPOBAHU CHHU KHWKAa U KOHBCPTHUPYCMHU LICHHU KHUKA.

WuBectunuute Ha cyOhoH1a MOXKe J1a BKIIOYBAT YCIOBHO KOHBEpTHUpYyeMH obnuranuu 10 10% ot akTuBuTe
MY U KOPHOpAaTUBHU XUOpuAHU obsuranuu 10 20% OT akTUBUTE MY.

Cyodounpr mMoxe na waBecTHpa 10 20% OT aKTHBHUTE CH B OOJUTAIMM C TIOJJICIKANIO0 HA TIOWCKBAaHE
U3IUTANIAaHe C MAJIeXK CJIe] laTaTta Ha MaJieX, IPU YCIIOBHE Y€ IIbpBaTa UM JaTa Ha 00paTHO M3KYIyBaHE €
Npe/y JaTara Ha Majiex.

Cy6doHabsT MOXe Jja N3M0JI3Ba JEPUBATH 32 HAMAJISIBAHE HA PA3INYHU PUCKOBE, 32 €PEKTUBHO YIIPaBICHUE
Ha nopTdeiina ¥ KaTo Ha4MH 32 ClieYeIBaHe Ha €KCIIO3UIMS KbM pa3IMyHHU aKTHBH, M1a3apyu WU NPUXOAHU
MOTOIH.

Cy06donabT MOke chllo Taka 1a uaBectupa 10 10 % ot aktuBure cu B npyru [IKW u ITIKUITLK.

[TondouasT uHTErpHpa GakTopuTe 3a YCTOMUYMBOCT B WHBECTUIIMOHHUS CU TPOIEC U B3eMa MPEIBU]
OCHOBHHUTE HEOJIaroNnpusTHU Bb3JCHCTBUS OT MHBECTULIMOHHUTE PEILIEHUS [0 OTHOIIEHNUE HAa YCTOWYMBUTE
(hakTOpH, KaKTO € MOCOYEHO MO-MOAPOOHO B pasnen ,,YcroiunBo nHBecTHpane Ha [Ipocnekra. [Ipeasumg
uHBecTUIIMOHHUS (okyc Ha lloadonma, MHBeCTUIMOHHUAT MeHWKbp Ha [lomdonma He uWHTErpupa
CHOOpaKEHHUE 32 EKOJOTHYHO YCTOWYMBUTE HKOHOMHYECKU JIEHHOCTH (KaKTo € mpeAnucano B Permamenra
3a TAKCOHOMUSATA) B MHBeCTULIMOHHUS npouec Ha [Tondonna. [Topaau ToBa, 3a nenure Ha Permamenra 3a
TaKCOHOMMSITA, TPsIOBa Ja ce OTOeNeXH, Ye WHBECTUIIMUTE, HA KOUTO C€ OCHOBaBa cyO(oH[a, HE B3eMar
npensua kpurepuute Ha EC 3a €KOJIOrMuHO YCTOWYMBY MKOHOMUYECKHU JAEHHOCTH.

Cy06doHIbT ce ynpasisiBa akTUBHO, & HE C€ yIPaBIsiBa MO0 OTHOIICHHUE HAa CPABHUTEIICH ITOKa3aTel.

WNuBectutopute TpsiOBa ja MMAT TPEIBU] MOBUIICHUTE PUCKOBE OT WHBECTUPAHE B HOBOBBH3HUKBAIIU
ra3apyu W B IIEHHU KHUXA C KPEIUTEH PEUTHHT T0JI WHBECTUIIMOHHUS, TaKa KaKTO € M3JI0)KEHO B pasjel
,,CIIelIaTHu Cho0pakeHUsI OTHOCHO PHUCKA* B Kpasi HA HACTOSIIUS TPOCTICKT.

[IppBOHAYATHUAT NEPUO Ha 3allMCBaHE 3a cyO(OH/a 3aroyBa Ha JaraTta, Ha KOSITO CyOQOHIBT € MOITyUm
paspelieHue 3a TOBa OT PEryJIaToOpHUsl OpraH, U NpukiIouBa Ha 31 oktomBpu 2019 1. 1K Ha no-paHHA WK
MO-KbCHA JIaTa, ONPeIeIICHa OT yIpaBiIsaBanioTo apyxectBo. CyodoHabT 1me Ob1e crapTupad Ha 4 HOEMBpPHU
2019 r. unm Ha MO-paHHa WIM NO-KbCHA J]aTa, OIpe/iesieHa OT YIPaBIIBALOTO JPY>KECTBO.
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[TepBOHAYaTHATA TIEHA 33 3aIUCBaHe 3a JsuToBe kKiac A, kiac AT u kimac R B cy6donma e S0 eBpo Ha L.
[IppBOHavanHaTa IleHa 3a 3amucBaHe 3a AsuioBe kiac E u ximac W B cybdonma e 5,00 eBpo Ha msi.
[IspBOHAUaNHATA 11€HA 3a 3anmucBaHe 3a asuioBe kiac I B cyddonma e 1000,00 eBpo Ha asul.

MuHuManHaTa cyma IpH 3anrcBaHe 3a JsoBe kinac A, kimac AT, kinac E, kimac R u kxmac W B cyOdonma e
1000,00 eBpo. MunnManHata cyma IpH 3amnucBaHe 3a JsuioBe kiac I B cy6donaa e 10 munrona eBpo.

Jarara Ha naznex Ha cyodounna e 4 HoemBpu 2024 r., korato cyOoHABT 11€ Ob/Ie 3aKpUT.

4. Amundi Fund Solutions — Buy and Watch High Income Bond 01/2025 (Hapu4aH OTTyK HATaTBK
»Buy and Watch High Income Bond 01/2025%)

LlenTa Ha To3u [londonx e mocTurane Ha JOX0JI, @ KATO BTOPOCTENCHHA LIeJT — /1a YBEJIMYaBa KaIluTaia npe3
IpernopbYaHus EPUO/ Ha BIa/IeCHE HA aKTUBHUTE YpPe3 MHBECTUPAHE OCHOBHO B IUBEPCUMUIIMPAH TOPTQEi
OT KOPHOPAaTHUBHHM [JBITOBH W CBBP3aHM C JBJITOBE WHCTPYMEHTH OT TIOAWHBECTUIIMOHEH WU
HHBCCTHUIMOHCH KJIAC, UJIU ABJITOBU U CBBP3aHU C ABJITOBC MHCTPYMCHTHU, U3AAJICHU OT KOUTO M Ja Ca
Ibp’KaBHH, HAJHAIMOHAIHNA OPTaHH, MECTHHU BJIACTU WJIM MEXYHAPOHU ITyOJIMYHH OPTaHH, HHCTPYMEHTH
Ha Mapru4HuA 1rnasap u ILGHOSI/ITI/I B KPpCAUTHHU UHCTUTYIIHH, 3a [1d IOCTUTHC HHBCCTUIUOHHUTC CU LCIIN 1/uau
3a IIeJMTe HA Xa3HaTa W/WIM B CiIydail Ha HEOJAroNmpUSATHU Ia3apHU YCIIOBHS, JEHOMHHHUPAHH B €BpO,
OpPUTAHCKH JINPH WM MIATCKHU JIOJIAPH.

CyOodoHapT 1mEe ce CTpeMu Ja XeKhpa OoOpaTHO B €BpO BalyTHATa EKCIIO3UIMS OT WHBECTUIIMU B
WHCTPYMEHTH, KOUTO HE ca ICHOMHUHHUPAHH B €BPO.

Cy0donabT MoXxe 1a nHBecTHpa 110 S0% OT aKTUBHUTE CH B HOBOBB3HUKBAIIIH ITa3apH.
WNuBectunuure Ha cyOdoHIa MOXeE Ja BKIIOYBAT, HO HE Ca OrPAaHWYCHH JI0 TOJYMHEHU OOJHraIuw,
MIPUOPUTETHU OOJIUTAIINH, TPUBUIICTUPOBAHH IIEHHU KHIKA U KOHBEPTUPYEMHU IIEHHU KHIDKA.

WNuBectuiuute Ha cyO(hoH1a MOKeE J1a BKIIIOUBAT YCIIOBHO KOHBEpTUpYeMH obauranuu 10 10% ot akTuBuTE
My ¥ KOPHIOPATUBHU XUOpUAHU obsuranuu 10 20% OT akTUBUTE MY.

Cyodounpr mMoxe na mHBecTHpa 10 20% OT aKTHBHUTE CH B OOJUTAIMHA C TIOJUICKAINO HA TOWUCKBAHE
U3IUTANAaHe C MAJIeXK CJIe]l laTara Ha MaJiex, TPy YCIIOBHE Y€ IIbpBaTa UM JaTa Ha 00paTHO U3KYIyBaHE €
Npe/y JaTara Ha Maiex.

Cy6doHabT MOXe Jja N3M0JI3Ba JEPUBATH 32 HAMAJISIBAHE HA PA3IMYHU PUCKOBE, 32 €PEKTUBHO YIIPABICHUE
Ha nopT(deiina 1 KaTo HauuH 3a ClieueIBaHe Ha eKCIIO3UIMS KbM pa3IMyHU aKTHBH, [1a3apy WU IPUXOAHU
MOTOIH.

CyOdornbT MoXke b0 Taka ga naBectupa 10 10 % ot akruBute cu B apyru [IKW u ITKUTILK.

[MondouabT MHTETpHpPa (aKTOPUTE 32 YCTOMYMBOCT B WHBECTHUIIMOHHUS CH TPOIEC W B3eMa TPEIBHU]I
OCHOBHHUTE HEOJIArONPUSATHU BB3ACHCTBUS OT MHBECTUIIMOHHUTE PEIICHUS MO0 OTHOIICHHUE HAa YCTOWYUBUTE
(dakTopH, KaKTO € IMOCOYEHO TMO-TIOAPOOHO B pasnen ,,Y croiunBo mHBecTupane Ha [Ipocnekra. [Ipensuyg
uHBecTulMoHHus (okyc Ha Ilogdonnma, wHBeCTMHMOHHUAT MeHMIXbp Ha I[logdonna He uHTErpHpa
CHOOpaKEHUE 3a EKOJIOTMYHO YCTOMYMBUTE MKOHOMUYECKU JIEHHOCTH (KaKTO € mpeAnucano B Persiamenra
3a TAKCOHOMHATA) B MHBeCTHIMOHHUS Tiporiec Ha [loadonna. [lopanu ToBa, 3a uenure Ha PernmamenTa 3a
TaKCOHOMMSITA, TPsiOBa /a ce OTOENeXH, Y€ MHBECTUIMUTE, HA KOUTO CE OCHOBaBa cyO(OH[Ia, HE B3EMar
npeasu kputepunte Ha EC 3a €KOJIOrMYHO yCTOMYMBY MKOHOMUYECKHU ACHHOCTH.

CY6(1)OHI[LT CC yIIpaBJisiBa dKTHBHO, a HE CC YIIpaBJIsiBa 110 OTHOIICHUEC HA CPABHUTCIICH IIOKAa3aTClII.
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WNuBectutopute TpsiOBa Ja MMaT NpPEIBU] MOBUIIEHHUTE PUCKOBE OT MHBECTUPAHE B HOBOBB3HUKBALIU
[a3apyu U B LIEHHU KHWXXA C KPEIUTEH PEUTUHI I10J WHBECTULMOHHUSA, TaKa KAKTO € U3JI0’KEHO B paslell
,,CIIeIaIHu ChOOpaKeHUsT OTHOCHO PHCKA™ B Kpast HA HACTOSIIHS MTPOCTICKT.

[IppBOHAYATHUAT NEPUO Ha 3allMCBaHe 3a cyO(oOH/a 3aroyBa Ha J1aTtaTa, Ha KOSITO CyO(QOHIBT € MOy drI
pa3pelleHue 3a TOBa OT PETryJIaTOpPHUS OpraH, ¥ npukiatoysa Ha 10 sayapu 2020 r. uin Ha no-paHHa WIH 110-
KbCHA J1aTa, OINpeJiesIeHa OT YIPAaBIABaAIIOTO ApyxkecTBo. CyOdoHbT e Obae crapTupaH Ha 13 sHyapu
2020 r. niau Ha no-paHHa WM MO-KbCHA J1aTa, ONIPEEIEHA OT YIPAaBIIABALOTO IPYIKECTBO.

[TbpBOHAayanHaTa 11€Ha 32 3amMcBaHe 3a JsuioBe Kiac A, kinac AT u kiac R B cy6donna e 50 eBpo Ha nst.
[IspBOHAUanHaTa 1eHa 3a 3amucBaHe 3a asuioBe kinac E m kiac W B cyOdonma e 5,00 eBpo Ha s
[TbpBOHAayanHaTa 1IeHa 3a 3anucBaHe 3a asuiose kiac | B cyddonna e 1000,00 eBpo Ha fis1.

MunuManHaTa cyma IpH 3anucBaHe 3a assoBe kinac A, kinac AT, kiac E, kiac R u kmac W B cybdonna e
1000,00 eBpo. MuHuManHaTa cyma Mpu 3anucBaHne 3a asuiose kiac [ B cy6donna e 10 munuona eBpo.

HaTaTa Ha magex Ha cyodonna e 13 sayapu 2025 r., korato cyOhoHIBT 1€ Ob/I€ 3aKPUT.

5. Amundi Fund Solutions — Buy and Watch High Income Bond 08/2025 (Hapu4aH OTTyK HATaTBK
»Buy and Watch High Income Bond 08/2025%)

Llenta Ha To3u [loadoHn e mocTUrane Ha 10X0/, a KaTO BTOPOCTENIEHHA 11eJ — Ja YBeInuaBa Kanuraia mnpe3
penopbhYaHus MepUo/] Ha BIIAICCHE HA aKTUBUTE Ype3 HHBECTUPAHE OCHOBHO B JUBEpCUDUIIPaH TOPTHEH
OT KOPIOPATUBHU ABJITOBHU U CBbP3aHU C IBITOBE MHCTPYMEHTHU OT MOJUHBECTUIIMOHEH WJIM MTHBECTULIMOHEH
Ki1aC, HMJIN ABJITOBU U CB”bpSaHI/I C OBJTOBE I/IHCTp}IMeHTI/I, n3gaacHu OT KOUTO MU Ja ca )IT)p)KaBHI/I,
HAJHAIIMOHAIIHA OPTraHW, MECTHU BIACTH WJIM MEXIYyHApOJHU MyOTUYHM OpTaHd, WHCTPYMEHTH Ha
HapI/IIIHI/ISI na3ap nu HGHOSI/ITI/I B erI[I/ITHI/I I/IHCTI/ITYI_[I/II/I, 3a Ja MOCTUTHEC NHBCCTUIIMOHHUTE CU LICJIN I/I/ 1IN 3a
[eMUTe Ha Xa3HaTa W/WIM B CIy4all Ha HeOIarompusTHU Ta3apHU YyCIOBHS, JCHOMUHHUpPAHU B €BPO,
OpUTAHCKU JIMPU WJIH IATCKHU JOJapH.

CyO0doHABT mIE ce CTpeMH Ja XeKUpa OoOpaTHO B €BpPO BaJyTHATa EKCIIO3UIMS OT WHBECTHUIIMU B
WHCTPYMEHTH, KOUTO HE ca ICHOMHUHHUPAHH B €BPO.

Cy6donabt Moxe 1a nHBecTHpPA 110 S0% OT aKTUBHUTE CH B HOBOBB3HUKBAIIIH ITa3apH.

I/IHBGCTI/II_[I/II/ITG Ha CY6(1)OH,Z[3. MOXE Oa BKJIHOYBAT, HO HC Ca OI'paHUYCHU 10 IMOAYMHCHH O6J'II/IFaI_II/II/I,
MPUOPUTCTHU 06111/1rau1/11/1, MPUBUIICTUPOBAHU ICHHU KHWKAa U KOHBCPTHUPYCMHU ICHHU KHUKA.

WuBectununte Ha cyOdoH1a MOXKE J1a BKIIOYBAT YCIOBHO KOHBEpTHUpYyeMH obnuranuu 10 10% ot akTuBuTe
MY U KOPHOPAaTUBHU XUOpUAHU obsuranuu 10 20% OT akTUBUTE MY.

Cyodounpr Moxe na maBecTHpa 10 20% OT aKTHBHUTE CH B OOJMTAMHM C TOJUICKANIO HA TIOMCKBAHE
U3IUTAIAHe C MK CJIe]l laTaTa Ha MajieXk, TPU YCIOBHE Y€ IIbpBaTa UM JaTa Ha 00paTHO U3KYIyBaHE €
Npey JaTata Ha MaieK.

Cy06doHapT MOXKE 1a M3MOJI3Ba IEPUBATH 32 HaMaJIsIBAaHE Ha Pa3IMYHU PUCKOBE, 32 €(DEeKTHBHO yIpaBlIeHUE
Ha nopTdeia 1 KaTo HAYMH 3a CTICUYeNIBAaHEe HA €KCTIO3UIUS KbM Pa3IMYHU aKTHBH, Ma3apy WIH MPUXOTHU
IMOTOIIH.

CyOdonabT Moke chIlo Taka ga naBectupa 10 10 % ot akruBute cu B apyru [IKW u ITKUIILK.

[MondouabT MHTETpHpa (aKTOPUTE 32 YCTOWYMBOCT B WHBECTHUIIMOHHHS CH TIPOICC W B3€Ma IPEIBH/T
OCHOBHHUTE HEOJIarONpUSATHH BB3ACHCTBUS OT MHBECTHIIMOHHUTE PELICHUS MO0 OTHOIICHHUE HAa YCTOWYUBUTE
(dakTopH, KaKTO € IMOCOYEHO TMO-TIOAPOOHO B pasnen ,,Y croiunBo mHBecTupane Ha [Ipocnekra. [Ipensuyg
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uHBecTUIIMOHHUS (Qokyc Ha Iloadonma, WHBECTHIHMOHHUAT MeHWIKBp Ha [lomdoHma He uWHTErpupa
ChOOpaKEHUE 32 €KOJOTMYHO YCTOMYMBUTE HKOHOMHUYECKU JIEHHOCTH (KaKkTo € mpeanucaHo B Permamenra
3a TAKCOHOMMsATA) B MHBeCTUIMOHHUS mpouec Ha [Tondonna. [Topaau ToBa, 3a nenure Ha Permamenra 3a
TAaKCOHOMMSITA, TpsAOBa /a ce oTOeNexH, Ye MHBECTHIIMUTE, Ha KOUTO ce OCHOBaBa cyO(doHna, HE B3emar
npensu kpurepuute Ha EC 3a eK0JI0ruuHo yCTOWYMBY MKOHOMUYECKHU IEHHOCTH.

Cy0donabT ce ynpasisiBa akTUBHO, a HE C€ YIPaBIIABa M0 OTHOIIICHUE Ha CPAaBHUTEIICH TTOKA3aTell.

I/IHBGCTI/ITOpI/ITe Tpfl6Ba Jda uMatT npeaABU MOBUIICHUTE PUCKOBE OT MHBCCTHPAHC B HOBOBB3HUKBAIIIH ITa3apu
Y B LICHHU KHIKA C KPEAUTEH PEUTUHT 110J] MHBECTULIMOHHMSI, TaKa KaKTO € U3JI0KEHO B pa3zel ,,Crenuaniiu
CHOOPaKEHUSI OTHOCHO PHUCKa“ B HAYAJIOTO HA HACTOSIIMS MPOCIIEKT.

[IppBOHAYATHUAT NIEPUO Ha 3allMCBaHe 3a cyO(oOH/Ia 3aro4Ba Ha JaraTta, Ha KOSITO CyOQOHIBT € MOy Ul
paspelieHue 3a ToBa OT PeryJiaTOpHUs opraH, v npukiaouBa Ha 31 ronu 2020 r. uiau Ha MO-paHHA WIH T0-
KbCHA J1aTa, OIpe/IeieHa OT yNpaBisBaioTo apyxectBo. Cyodonast me 6bae craptupan Ha 3 apryct 2020
I'. WIK Ha [I0-paHHa Ui MO-KbCHA J1aTa, OIPEEIeHa OT YIPaBIsABaLIOTO JIPYKECTBO.

[TppBOHAYaTHATA II€HA 32 3aIUCBaHe 3a JsutoBe kKiac A, kiac AT u kimac R B cy6donma e 50 eBpo Ha s
[IspBOHAUamHaTa 1eHa 3a 3amucBaHe 3a JsuioBe kinac E m xmac W B cyOodonaa e 5,00 eBpo Ha sl
[ITppBOHAYATHATA [IEHA 32 3aMKUCBaHe 3a JsutoBe Kiac | B cybdonma e 1000,00 eBpo Ha 1.

MunumaiiHaTa cyma TpH 3amucBaHe 3a asuioBe kinac A, kimac AT, kimac E, kirac R u kmac W B cy6donaa e
1000,00 eBpo. MuHnManmHaTa cyma MpH 3amucBaHe 3a asutoBe kiac I B cydodonma e 10 Mmummnona eBpo.

JlaTaTta Ha majex Ha cyodonma e 4™ aBryct 2025 r., korato cyohoHABT e Ob/Ie 3aKPHT.

6. Amundi Fund Solutions — Buy and Watch High Income Bond 11/2025 (Hapu4aH OTTYK HATATBK
»Buy and Watch High Income Bond 11/2025%)

Llenta va To3u [ToadoHa e mocTurane Ha JOXO, @ KaTO BTOPOCTEIIEHHA LIeJI — JIa YBeIUYaBa KaruTala mnpe3
MpernopbyaHus MEPHOJ Ha BlIaJieeHe Ha aKTUBUTE Ype3 MHBECTUPAHE OCHOBHO B TUBEPCU(PUIIPAH MOPTHEiin
OT KOPIOPATHUBHHU ABJITOBHU U CBbP3aHU C IBITOBE HHCTPYMEHTHU OT IMOJUHBECTUIIMOHEH WM MHBECTULIMOHEH
KJIac, WIM JABJITOBU M CBBP3aHH C IBJITOBE WHCTPYMEHTH, HM3AaJI€HH OT KOMUTO M Ja ca JIbp>KaBHH,
HAJHALIMOHAJIHU OpraHd, MECTHU BJIACTH WJIH MEXKIYHApOJHU IyOJUYHM OpraHd, HWHCTPYMEHTH Ha
napuyHus nazap u J[eno3uT B KpeAUTHU UHCTUTYIIUH, 32 J]a TIOCTUTHE HHBECTUIIMOHHUTE CH LIeTTU W/UITH 32
[eNUTe Ha Xa3HaTa W/WIM B CiOy4yail Ha HEONarompusTHH Ta3apHU YCIOBHA, JICHOMHHHUPAHU B €BpO,
OpUTAHCKU JIUPHU WU IATCKU JOJApPH.

CY6(I)OHII’BT me c€ CTpCMHU Ja XCIKHpa 06paTHO B C€BpPO BaJlyTHATa CKCHO3UIHA OT HHBCCTHUIIUH B
HHCTPYMCHTHU, KOUTO HE Ca J€CHOMHWHHUPAHU B €BPO.

Cy6donabt Moxke na naBectupa 10 50% OT akTUBUTE CH B HOBOBBH3HUKBAIIU Ta3apH.

WNuBectunuure Ha cyOdoHIa MOXE J1a BKIIOYBAT, HO HE Ca OTPAaHWYCHH N0 TOJYMHEHU OOJHTraIu,
MPUOPUTETHU OOJIHUTalliy, IPUBUICTUPOBAHN [ICHHU KHI)KA U KOHBEPTUPYEMHU LIEHHU KHUXKA.

WNuBectunuute Ha cyOhoHIa MOXKE J1a BKIIOYBAT YCIOBHO KOHBepTHUpYyeMu obnuramuu 10 10% oT akTUBUTE
MY U KOPHOpaTUBHU XUOpuAHU obnuranuu 10 20% OT aKTUBUTE MY .

Cy6dounpt moxe na muBectupa 10 20% OT aKTHBHTE CH B OONUTAllMM C TOJJIEKAII0 HAa TOWCKBaHE
M3ILIAIIAaHe C MajeK CIIe] JaTtaTa Ha MaJIek, MPU YCIOBHE Y€ IIbpBaTa MM JlaTa Ha OOpPaTHO M3KYIyBaHE €
MpelIu AaTara Ha Mmajaex.

CyOhoHIbT MOKE /1a M3M0I3BA IEPUBATH 32 HAMAJSIBAHE Ha Pa3IMYHH PHCKOBE, 32 €(DEKTUBHO yIpaBJICHUE
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Ha nopTdeia 1 KaTo HAYMH 3a CIIeYesIBaHe HA €KCTIIO3UIUS KbM PA3JIMYHU aKTHUBH, Ma3apy WIH TPUXOIHU
IMOTOIIH.

CyOdonabT Moke chIlo Taka ga naBectupa 10 10 % ot akruBute cu B apyru [IKW u ITKUIILK.

[TondouasT uHTErpHpa GakTopuTe 3a YCTOMYMBOCT B WHBECTUIMOHHHUSA CH IPOILIEC U B3eMa MPEIBUI
OCHOBHHUTE HEOJIATONIPUATHY BB3JCHCTBUS OT MHBECTHIIMOHHUTE PEIICHUS M0 OTHOIICHUE HAa YCTOWYUBUTE
(hakTOpH, KaKTO € MOCOYEHO MO-MOAPOOHO B pasnen ,,YcroiunBo nHBecTupane Ha [Ipocnekra. [IpenBuyg
uHaBecTUIMOHHUsT (okyc Ha [loadoHma, WHBECTHMIMOHHHMAT MEHUIKBpP Ha I[loadoHma He wuHTErpupa
CHOOpa)KEHHUE 32 EKOJIOTMYHO YCTOMYMBUTE HKOHOMHUYECKU JIEHHOCTH (KaKTO € mpeAnucano B Periiamenra
3a TAKCOHOMHMSATA) B MHBeCTUIMOHHUS Tiporiec Ha [loadonna. [lopanu ToBa, 3a nenure Ha Pernamenta 3a
TaKCOHOMMSITA, TPsiOBa /a ce OTOeNeXH, Ye MHBECTULMUTE, HA KOUTO C€ OCHOBaBa CyO(oOHJa, HE B3eMar
npeasu kpurepunte Ha EC 3a €KOJI0rHYHO yCTOMYUBY MKOHOMUYECKHU ACHHOCTH.

Cy0doHabT ce ynpasisiBa akTUBHO, & HE C€ YIPaBIIABa M0 OTHOIIICHUE Ha CPAaBHUTEIICH TTOKA3aTell.

WuBectutopute TpsiOBa a MMAT NPEABHJ MOBHUILIEHUTE PUCKOBE OT WHBECTHPAHE B HOBOBB3HMKBAIIU
nazapy ¥ B LIEHHU KHUXa C KPEIUTEH PEUTHHI MOJ MHBECTHIIMOHHUS, TaKa KAKTO € M3JI0)KEHO B pas3zel
,»CIIeIIMaTHA ChOOPAKEHUsI OTHOCHO PHCKA“™ B HAYAJIOTO Ha HACTOSIIMS MPOCIIEKT.

[IspBOHAYATHUAT TIEPUO]] HA 3aITUCBAHE 3a CyO(OH/Ia 3aMl04YBa Ha JlaTaTa, Ha KOSITO CyO(OHIBT € MOy HII
pa3pelleHue 3a TOBa OT PEryJaTOpHUs OpraH, U npukitousa Ha 30 okromBpu 2020 r. niM Ha O-paHHA WK
M0-KbCHA J1aTa, OIpeJieeHa OT yIpaBisiBaloTo apyxecTBo. CyOdoHabT 11e ObJe cTapTUpaH Ha 2 HOEMBPU
2020 r. iy Ha o-paHHa WM MO-KbCHA J1aTa, ONPEIEIEHa OT YIPABIABALOTO IPYIKECTBO.

[TbpBOHauanHaTa 11€Ha 3a 3amMcBaHe 3a JsuioBe kiac A, kinac AT u kiac R B cy6donna e 50 eBpo Ha nst.
[IspBOHAUanHaTa 1eHa 3a 3amucBaHe 3a asuioBe kiac E m kmac W B cyO6donma e 5,00 eBpo Ha s
[TbpBOHAaUanHaTa 1IeHa 3a 3anucBaHe 3a asutose kiac I B cyddonna e 1000,00 eBpo Ha fis1.

MuHKuManHaTa cyMa IpH 3anucBaHe 3a asioBe kinac A, kinac AT, kiac E, kiac R u kmac W B cy6donna e
1000,00 eBpo. MuHuManHaTa cyma Mpu 3anucBaHe 3a asuioBe kiac [ B cy6donna e 10 munuona eBpo.

Jarara Ha naznex Ha cyodonaa e 3 HoemBpu 2025 r., korato cyOoHABT 11€ Ob/Ie 3aKpUT.

7. Amundi Fund Solutions — Buy and Watch US High Yield Opportunities 03/2025 (Hapu4yaH oTTYyK
HaTaThK ,,Buy and Watch US High Yield Opportunities 03/2025¢)

Llenta Ha To3u [Toadona e mocTurane Ha A0XO, @ KaTO BTOPOCTENIEHHA LIeJI — Jla YBeIUYaBa KaruTala npe3
IpernopbyaHusl MEepuoJ Ha BiaJleeHEe Ha AaKTHUBUTE Ype3 HHBECTHMpPAHE OCHOBHO B LIMPOK HAbOp OT
JIEHOMHMHHpPaHU B IIATCKU J10JIApH JBJITOBU M CBBP3aHU C JIBJITOBE MHCTPYMEHTH OT MOJUHBECTUIIMOHEH
KJIaC, EMUTHPAHU OT JIPY>KECTBA, IPABUTEICTBA, MECTHHU BJIACTH U MEXIYHAPOIHH ITyOJIUYHU OpPTaHu, WU
OT Ha/JIHALlMOHAJIHU OPraHu OT BCAKa AbprKaBa 10 CBETA, BKJIIIOUUTEIIHO HOBOBB3HUKBAILU I1a3apH, KAKTO U
MHCTPYMEHTH Ha MapU4HUsA Na3ap v Jleno3uTu B KpeIUTHU UHCTUTYIINH, 34 1A IOCTUTHE NHBECTULIMOHHUTE
CH LIeJIM W/WJIM 32 IIeTIUTE Ha Xa3HaTa W/WIK B CIy4yail Ha HeOIaronpusaTHY Ma3apHH yCIOBHUS.

CyOgoHIBPT MOXKE CBINO Ja MHBECTHPA B MHBECTHIIMOHHU JBITOBU U CBBP3aHH C JBITOBE UHCTPYMEHTH,
JEHOMHUHUPaHU B IATCKU J0Japu WK BCAKA Ipyra BallyTa.

CyOodoHabpT 1€ ce CTpeMu Ja Xekupa oOpaTHO B €BpO BalyTHaTa €KCIO3ULUS OT HWHBECTULIMU B
MHCTPYMEHTH, KOUTO HE Ca JCHOMUHHUPAHU B €BPO.

WNuBectunuure Ha cyOdoHIa MOXe 1a BKIIOYBAT, HO HE Ca OrPAaHUYCHH [0 TOJYMHEHU OOJIHTraIuw,
NPUOPUTETHU OOJHMraluy, TPUBWICTUPOBAHU IEHHM KHIDKA W KOHBEPTUPYEMH II€HHM KHIDKA.
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WuBectunuute Ha cyO(poH1a MOXKe J1a BKIIOYBAT YCIOBHO KOHBEpTHUpYyeMH obnuranuu 10 10% ot akTuBute
MY U KOpHOpaTUBHU XUOpUAHU obsuranuu 10 20% OT akKTUBUTE MY.

[TagexbT WM natata Ha OOpaTHO HM3KYIMyBaHE IO MPUHIIMII II¢ CHOTBETCTBAT HA JaraTa Ha Majeka Ha
cyodonma. Cyodonabt mMoxe ma mHBectupa 10 20% OT aKTUBHTE CH B OOJMranuu C MOJIEKAIO Ha
MOMCKBaHE M3IUIAIllaHe C MaJeX CJe] JaTara Ha Majiex, [IPU YCIOBUE 4Ye I'bpBaTa UM JaTa Ha O0OpaTHO
U3KYIIyBaHE € Mpeau JaTaTa Ha Iajiex Ha cyOoHpa.

CyOdoHabpT HE MOXE Ja 3aKylyBa KalMTajJOBH IIEHHM KHUXKa. B HAkou cimydam cyOQOHABT MOXe Aa
Nojy4yaBa OOMKHOBEHHU aKIUH, BapaHTU WJIM JAPYT'M THUIIOBE KANMTaJIOBU LIEHHM KHIKA KAaTO pe3yJsiTaT OT
KOPIIOPaTUBHO AEMCTBHE WM IPYro PECTPYKTypUpaHE Ha KaluTajia Ha eMUTEHT Ha IbJIFOBU LIEHHU KHUXKA,
npuTexaBaHu oT cyOdonna. B te3u ciydam cyOQoHIBT MOXe Ja ce pa3nopek]a ¢ Te3M LIEHHU KHMXKa
CBIJIACHO UHTEPECUTE Ha NHBECTUTOPUTE.

CyO0doHabT U3M03Ba AEpUBATUBY 33 HaMaJsiBAaHE HA pa3jMYHU PUCKOBE, 3a €(EKTUBHO yNpaBiICHUE Ha
nopTdeiisa u KaTo HAYMH 3a MOJy4YaBaHe Ha €KCIIO3UIMS KbM Pa3IMyHU aKTUBH, N1a3apH, IPUXOAHU HOTOLHU
WA IPYTH WHBECTHIIMOHHU BH3MOKHOCTH.

Cy6donabt Mmoxe 1a uaBectupa 10 10% ot aktuBure cu B npyru [IKU u ITIKUTILK.

[TogdonabtT mHTErpUpa (akTOpUTE 32 YCTOMUYMBOCT B WHBECTHIIMOHHMSI CH TPOIEC M B3eMa IPEABHU]L
OCHOBHHUTE HEOJIArONPUSATHHU BB3JACHCTBUS OT MHBECTHUIIMOHHUTE PELICHUS MO0 OTHOIICHHUE HAa YCTOWYUBUTE
(dakTopH, KaKTO € MOCOYEHO MO-TOAPOOHO B pasnen ,,YcroiunBo nHBecTupane Ha [Ipocnekra. [Ipeasuyg
uHBecTuIMOHHUs (okyc Ha IloadonHma, wHBECTMIMOHHUAT MeHMIKbp Ha llogdonna He uHTErpHpa
CHOOpaKEHHUE 3a €KOJIOTMYHO YCTOMYMBUTE HUKOHOMUYECKU JIEWHOCTH (KaKTO € mpeAnucano B PeriiamenTa
3a TAKCOHOMHATA) B MHBeCTHIMOHHUS Tporiec Ha [loadonna. [Topanu ToBa, 3a nenure Ha PermamenTa 3a
TaKCOHOMMSITA, TpsiOBa /1a ce OTOENeXH, Y€ MHBECTUIMUTE, Ha KOUTO CE OCHOBaBa cyO(oOHIa, HE B3eMaT
npeasu kputepunte Ha EC 3a €K0OJIOrMYHO yCTOMYMBY MKOHOMUYECKHU AEHHOCTH.

CyO¢hoHIBT ce ynpaBisiBa aKTUBHO, a HE C€ YIPaBJIsBa [0 OTHOIIEHUE HAa CPAaBHUTEJICH MTOKa3aTedl.

I/IHBGCTI/ITOpI/ITe Tpﬂ6Ba Ja uMart npeABHUA IMIOBUIICHUTC pPUCKOBC OT HHBECTHPAHE B HOBOBb3HHUKBAIIU I1a3apH
1 B ICHHH KHUKA C KPCAUTCH pef/'ITI/IHF noa MHBCCTULIMOHHUSA, TaKa KaAKTO € U3JIOKCHO B pa3aaciI ,,CHGHI/IaJIHI/I
C’LO6pa)K€HI/IH OTHOCHO pI/ICKa“ B Kpasd Ha HACTOAIIMUA IIPOCIICKT.

CyO0doHABT 1IIe TIeNH J1a TOCTUTHE MUPOKa JUBEPCUPHUKAIIHS 10 JaTaTa Ha MaJIeK.

[TbpBOHAYATHUAT MEPHOJ Ha 3alKCcBaHe 3a cyO(]oHIa 3amouBa Ha JaTrara, Ha KOATO CyO(QOHABT € MOTyUHI
paspelieHue 3a ToBa OT peryJaTOpHUs OpraH, U npukirodBa Ha 19 mapt 2021 r. unu Ha Mo-paHHA WIH TI0-
KbCHA J1aTa, OTpeJiesIeHa OT YIPaBIABaIIoOTO ApyxkecTBo. CyOdoHabT 11e Obae crapTupan Ha 22 mMapt 2021
I. WIK Ha [IO-paHHa Ui MO-KbCHA J1aTa, OIPEeIeHa OT YIPaBIsABaLIOTO JIPYKECTBO.

[TspBOHAYaTHATA [IEHA 32 3aITMCBaHE 3a JsI0Be Kiac A, kinac AT, kirac B u kirac R B cy6donna e 50 eBpo Ha
nsn. IIbpBoHauanHaTta 1ieHa 3a 3amucBaHe 3a asuioBe kimac E B cyOdonma e 5,00 eBpo Ha s
[TepBOHAYaTHATA [IEHA 32 3aMMKMCBaHe 3a JsutoBe Kiac | u kimac J B cyodonma e 1000,00 eBpo Ha asit.

MunuMalHaTa cyMa MpH 3amucBaHe 3a JsioBe kinac A, kinac AT, kirac B, kirac E u xinac R B cy6donma e
1000,00 eBpo. MuHMMaIHaTa cyMa IpH 3anucBaHe 3a JsuioBe kiac [ u J B cyddonna e cborBeTHO 10 Muiinona

eBpo u 30 MHIIMOHA €BpO.

[arara Ha maznex Ha cyodonaa e 21 mapt 2025 r., korato cyO(OoHABT 111e ObJIe 3aKpUT.
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8. Amundi Fund Solutions — Buy and Watch Optimal Yield Bond 04/2026 (Hapu4aH OTTYK HATATBK
»Buy and Watch Optimal Yield Bond 04/2026)

Ilenta Ha To3u [Toadona e mocTurane Ha J0XOA, @ KaTO BTOPOCTENIEHHA LIeJI — J1a yBeIUYaBa KaruTaa npe3
IpernopbyaHusi NEPUO Ha BIa/IeeHE Ha aKTUBUTE UPE3 UHBECTUPAHE OCHOBHO B OOJIUTallUK OT BCAKAKbB THII,
OT MIMPOK [JHWara3oH EeMWUTEHTH, BKJIIOYUTEIHO IPABUTEICTBA, HAJHAIIMOHAIHU HOPUAMYECKH JIUIIA,
MEXIYHApOAHU MyOJIMYHU OpraHu M KOPIOPALMU OT LS CBAT, BKJIIOUUTEIHO HOBOBB3HUKBAILY Ia3apH,
KaKTO M WHCTPYMEHTH Ha NapuyHus mazap u Jlemo3uTu B KpPEAUTHU HHCTUTYLIMHU, 32 Jla IMOCTUTHE
MHBECTUI[MOHHUTE CH LEJIM W/WUIM 3a LIEUTe Ha Xa3HaTa W/WIM B clyyall Ha HEOJaronpusiTHU Na3apHU
YCIIOBUS.

I/IHBCCTI/IHI/II/ITC Ha CY6(1)OHZ[3. MOKE€ Oa BKIIHOYBAT, HO HC Ca OrpaHUYCHU O MOJYHUHCHHU O6J'II/IFaI_II/II/I,
MMPUOPUTETHU o6n14rau1/11/1, IMPUBUIICTUPOBAHU ICHHU KHHUXKAa U KOHBCPTUPYCMHU ICHHU KHUKA.

WuBectunuute Ha cyOhoH1a MOXKe J1a BKIIOYBAT YCIOBHO KOHBEpTHUpYyeMH obnuranuu 10 10% ot akTuBuTe
MY U KOPHOpAaTUBHU XUOpuAHU obsuranuu 10 20% OT akTUBUTE MY.

CY6(1)OHI[T>T me c€ CTpCeMH Ja XCIKHpa 06paTHO B C€BpO BaJlyTHATa CKCIO3UIHA OT HHBCCTHIIUH B
HHCTPYMCHTH, KOUTO HEC Ca JCHOMHWHHUPAHU B €BPO.

[TagexxbT unu natata Ha OOpaTHO M3KYIyBaHE IO MPHHIIMII II€ ChOTBETCTBAT HA JaTaTa Ha IMajexa Ha
cy6donnga. Cy6donaptT Moxe na uHBectupa 10 20% OT aKTHBUTE CH B OOJMraluu C MOAJIEKAIIO Ha
MOMCKBaHE M3IUIAIaHE C MaJeX CleJ]l JaraTa Ha MajieX, IPHU yCJIOBUE Y€ MbpBaTa UM JlaTa Ha oOpaTHO
U3KyIyBaHe € Mpeu JlaTaTa Ha Majex Ha cyOdoHa.

Cy0doHabpT MOXKE J1a U3M0JI3Ba IEPUBATH 32 HAMaJIsIBAaHE Ha Pa3jIMuHU PUCKOBE, 32 €(EKTUBHO yNpaBiIeHHE
Ha nopTdeiiia 1 KaTo HA4YMH 3a CIIeYeNIBaHe Ha €KCIIO3UIINSA ([IBJIra WK KbCa) KbM PAa3IMYHU aKTHUBH, M1a3apH,
IPUXOJIHU NOTOLM MJIU IPYTY MHBECTULIMOHHU Bb3MOKHOCTH.

Cyb6dounst Moxe na maBectupa 10 10% ot aktuBure cu B npyru [IKW u TTIKUTILK.

[MondouabT MHTETpHpa (aKTOPUTE 3a YCTOWYMBOCT B WHBECTHUIIMOHHHUS CH TPOIEC U B3eMa MPEIBU
OCHOBHHUTE HEOJIarONpUSATHU BB3JCHCTBUS OT MHBECTHUIIMOHHUTE PEIICHUS M0 OTHOIICHWE Ha YCTOMYUBUTE
dakTopu, KaKTO € MOCOUYEHO MO-TIOAPOOHO B pasnen ,,Y croiunBo mHBecTupane Ha [Ipocnekra. [Ipensuyg
unBecTuiMonHus ¢okyc Ha Ilogdonnma, wHBecTMIMOHHUAT MeHMIKbp Ha llomdonna He uHTErpHpa
CHOOpaKEHHUE 3a EKOJIOITMYHO YCTOMYMBUTE MKOHOMMUYECKH JIEHHOCTH (KaKTO € mpeinucano B Persamenra
3a TaKCOHOMHMATA) B MHBecTHIMOHHUS Tiponiec Ha [loadonna. [lopanu ToBa, 3a uenure Ha PernamenTa 3a
TaKCOHOMMSITA, TpsiOBa /1a ce OTOENeXH, Y€ MHBECTUIMUTE, Ha KOUTO CE OCHOBaBa cyO(oOHIa, HE B3eMar
npeasu kputepunte Ha EC 3a €KOJIOTMYHO YCTOMYUBU MKOHOMUYECKHU AEHHOCTH.

CyO¢hoHIbT ce ynpaBisiBa aKTUBHO, @ HE C€ YIPaBJIsABa 110 OTHOIIEHUE Ha CPAaBHUTEIICH MTOKa3aTell.
WuBectutopute TpsAOBa Ja MMAT PEIBU/]] TOBUIIEHUTE PUCKOBE OT UHBECTHPAHE B HOBOBb3HUKBAILY [1a3apU
Y B LICHHU KHIKA C KPEAUTEH PEUTUHT 110J HHBECTULIMOHHMS, TaKa KaKTO € U3JI0KEHO B pas3zen ,,CrenuanHu
CBHOOPAKEHUSI OTHOCHO PHUCKA“ B Kpasi HA HACTOSALIUS MPOCIEKT.

CyOdoHIBT 1IIe e J1a TOCTUTHE MUPOKa JUBEpCcU(HUKAIIHS 10 1aTaTa HA TAICK.
[TppBOHAYATHUSAT TIEPHOJ] HA 3aMKCBaHe 3a cyO(doHaa 3armouBa Ha J1aTaTa, Ha KOSTO CYO(POHIBT € TMOTydnT
paspelieHre 3a TOBa OT PEeryJaTOPHUS OpraH, U MpHKiIouBa Ha 3 anpui 2020 r. WK HA IO-paHHA WA T10-

KbCHA JIaTa, OmpeelieHa OT yIPaBIsaBanioTo ApykecTBo. CyohoHabT 1me 0bae ctaptupad Ha 6 anpui 2020
T. WIK Ha MO-paHHa WK MO-KbCHA JIaTa, OTPE/ICICHa OT YIPABISBAIIOTO JAPYKECTBO.
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[TepBOHAYaTHATA TIEHA 3a 3alMCcBaHe 3a JsutoBe Kimac A, kimac AT u kimac R B cyddonaa e 50 eBpo Ha s
[TppBOHayamHaTa 1eHA 3a 3amkcBaHe 3a asuioBe kinac E m ximac W B cyOdonma e 5,00 eBpo Ha sl
[TepBOHAYaTHATA [IEHA 32 3aMKMCBaHe 3a JsutoBe Kiac | u kimac J B cyodonma e 1000,00 eBpo Ha asit.

MuHuManHata cyma IpH 3anucBane 3a asuioBe kiac A, kimac AT, kiac E, kirac R u kmac W B cybdonna e
1000,00 eBpo. MuHnManHata cyma IpH 3anucBane 3a JsuioBe kinac [ u J B cyodonna e crorBeTHo 10 Muiinona
eBpo u 30 MHJIHOHA €BPO.

HataTa Ha magex Ha cyodonma e 6 anpui 2026 r., korato cyO(poHIBT 1m1e OBbAC 3aKPUT.

9. Amundi Fund Solutions — Buy and Watch US High Yield Opportunities 11/2025 (napu4an oTTYyK
HaTaThK ,,Buy and Watch US High Yield Opportunities 11/2025¢)

I_[eJ'ITa Ha TO3U HO,Z[(I)OHI[ € IIOCTUT'aHC HA JOXOM, a KaTO BTOPOCTCIICHHA LCJI — Ja YBCJINYaBa KalliTajia IIpe3
npenopbp4aHusd IMCPUOJ Ha BJIAJCCHC HAa AKTUBUTC 4YpPC3 HMHBCCTHPAHC OCHOBHO B IIHPOK Ha60p oT
ACHOMHUWHHPAHU B HIATCKU JOJIapU ABJITOBU U CBBP3aHU C ABJITOBC MHCTPYMCHTU OT INOJUHBCCTUIHOHCH
KJIaC, EMUTHPAHU OT APYIKCCTBA, IIPABUTCIICTBA, MCCTHHU BJIACTH W MCXKIYHApPOIHU Hy6J'II/I‘IHI/I OpraHv, UiIn
OT HaJHAIIMOHAJIHHU OpraHu OT BCAKA AbprKaBa I10 CBCTA, BKIIFOUUTCIIHO HOBOBB3HUKBAIIU [1a3apH, KAKTO U
HHCTPYMCHTHU Ha MMAapUYHUSA I1a3ap U ILGHOSI/ITI/I B KPCAUTHU MHCTUTYUHWH, 3a 1da IOCTUTHC MHBCCTUIIUOHHHUTEC
CH IICJIN W/WIIH 32 OCJIUTEC HAa Xa3HaTa Y/WIIH B cnyqaﬁ Ha HC6J'IaFOHpI/I${THI/I a3apHUu yCJIOBUA.

CyOgoHIbT MOXE CBIINO Ja MHBECTHPA B MHBECTUIIMOHHU ABITOBU U CBBP3aHH C IBJITOBE MHCTPYMEHTH,
JICHOMUHUPAHU B IATCKU JIOJapHu WM BCAKA Jpyra BaxyTa.

CyO0doHabT mIe ce CTpeMH Ja XeKUpa oOpaTHO B €BpPO BallyTHaTa €KCIO3WIUS OT WHBECTHIIMH B
WHCTPYMEHTH, KOUTO HE Ca ICHOMUHHUPAHH B €BPO.

WNuBecTnnmure Ha cyOQoHIA MOXKE Ja BKIIOYBAT, HO HE Ca OTPaHUYEHH A0 TMOMYMHEHH OOJUTalvy,
NPUOPUTETHU OONUTaliy, TPUBWICTHPOBAHM IIEHHH KHIKA W KOHBEPTUPYEMH LEHHM KHIXKA.
NuBectuiunte Ha cy0(hoHIa MOKeE J1a BKIIIOUBAT YCIOBHO KOHBepTUpYeMH oOiuranuu 10 10% ot akTuBuTe
My ¥ KOPHIOPATUBHU XUOpUAHU obsuranuu 10 20% OT akTUBUTE MY.

[TagexxsT Wiu naTtaTta Ha OOpPaTHO M3KYIyBaHE IO MPHHIIMII II€ CHOTBETCTBAT HA JaTara Ha Majeka Ha
cyodonma. CyodonabT Moxke aa mHBecTHpa 10 20% OT aKTUBHTE CH B OOJIMTalMy C TOJJIEXKAIO Ha
MIOMCKBaHEe M3IUIAINIAHE C IMAaJeX CIeJ JaraTa Ha MajJieXk, MPH yCIOBHE Ye IbpBAaTa UM JlaTa HAa OOpaTHO
M3KYITyBaHe € MPEJIM JaTaTa Ha MajJaex Ha cyOdoHa.

CyO6doHapT He MOXe Ja 3aKylyBa KalHWTajJOBH IIEHHM KHUXa. B HAkou cimydam cyOQOHIBT MOXe Aa
[10Jly4aBa OOMKHOBEHM aKILIM{, BAPAHTH WIM JIPYTH TUIIOBE KalUTAJIOBU LIEHHW KHU)XKA KaTO pe3yiTar OT
KOPIOPATUBHO ACHCTBHE UM IPYTO PECTPYKTYypUpPAaHE HA KaluTada Ha eMUTEHT Ha IBJITOBH LIEHHU KHUXKA,
npuTeXaBaHU OT cyOdoHa. B te3m ciydam cyOQOHIBT MOXKe Ja ce pasmopek]a ¢ Te3W IICHHU KHIDKA
CHITIACHO UHTEPECUTE Ha NHBECTUTOPUTE.

CyOhoHIbT M3MOI3BA JCPUBATUBU 3a HaAMaJsiBaHE Ha Pa3iIMYHU PUCKOBE, 32 €()EKTUBHO YIpaBICHHUE HA
nopTdeiiya 1 KaTo HAYMH 3a MOJyYaBaHe Ha €KCIIO3UIHS KbM Pa3iIMuHU aKTHUBH, Ma3apH, IPUXOAHHA OTOLN
WIN APYTH UHBECTULIMOHHU BB3MOKHOCTH.

CyOdonnst Moke a nuaBectupa 10 10% ot aktuBute cu B npyru [IKW u ITKUTILK.

[TondouasT MHTErpupa QaxTopuTe 3a YCTOHUMBOCT B MHBECTHLIIMOHHMS CH HpPOLEC M B3eMa MpPEABHI

OCHOBHHUTE HEOJIaroNnpusTHU Bb3JACHCTBUS OT MHBECTULIMOHHUTE PELIECHUS M0 OTHOIIEHNUE HAa YCTOWYUBUTE
(bakTOpH, KaKTO € OCOYEHO MO-MoAPOOHO B pasjen ,,YcroitunBo nHBectupane™ Ha Ilpocnexra. Ilpeasun
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uHBecTUIIMOHHUS (okyc Ha lloadonma, MHBeCTUIHMOHHUAT MeHHUKBpP Ha [londoHma He wuHTErpmpa
ChOOpaKEHUE 32 €KOJOTMYHO YCTOWYMBUTE HKOHOMUYECKU JIEHHOCTH (KaKTo € mpeanucaHo B Pernmamenra
3a TAKCOHOMMsATA) B MHBeCTUIMOHHUS mpouec Ha [Tondonna. [Topaau ToBa, 3a nenure Ha Permamenra 3a
TAaKCOHOMMSITA, TpsAOBa a ce oTOeNeXH, 4Ye MHBECTHLIMUTE, Ha KOUTO ce OCHOBaBa cyO(doHza, HE B3emar
npensu kpurepuute Ha EC 3a eK0JI0ruuHO yCTOWYMBY MKOHOMUYECKHU IE€HHOCTH.

Cy0donabT ce ynpasisiBa akTUBHO, a HE C€ YIPaBIIABa M0 OTHOIIICHUE Ha CPAaBHUTEIICH TTOKA3aTell.

WNuBectutopute TpsiOBa Ja MMaT MpeABUJ MOBHUIIEHHWTE PUCKOBE OT MHBECTHPAHE B HOBOBB3HUKBALIU
nazapy, B LEHHM KHM)Xa C KPEOUTEH PEUTHHI 110 HMHBECTULMOHHHMS U B YCIOBHO KOHBEPTHUPYEMU
oOnuranuy, Taka KakTo € M3JIOKEHO B pasneln ,,CrnenualHu CbOOpakKeHUs OTHOCHO PUCKA™ B Kpas Ha
HACTOALIUS IPOCIEKT.

CY6(1)OHI[I>T e neJr a NOCTUrHe murupokKa ILI/IBepCI/I(l)I/IKaLH/I}I J0 JaTaTa Ha Mmaacix.

[IppBOHAYATHUAT MIEPHO] HA 3aMucBaHe 3a cyO(doHa 3amouBa Ha 1aTaTa, Ha KOSATO CyO(MOHIBT € MOTydn
paspelnieHue 3a ToBa OT PeryJIaTOPHUS OpraH, u mpukiaouBa Ha 05 HoemBpu 2021 r. uiau Ha MO-paHHA WIH
MO-KbCHA J1aTa, OTpeieNieHa OT YIPaBIsIBaIoTo ApykecTBO. CyodonasT me 0bae crapTupan Ha 08 HoeMBpU
2021 r. i Ha O-paHHA WJIM NO-KbCHA J1aTa, ONPEETIeHa OT Y IPaBIISIBAILIOTO APYKECTBO.

[IspBOHAUaHATA IIeHA 32 3amuCcBaHe 3a JsuioBe kinac A, kiac AT u kimac R B cy6donga e 50,00 eBpo Ha st
[ITppBOHAUamHATA IIeHA 32 3amUCBaHe 3a JsoBe kiac B, kinac E u kimac W B cyodonaa e 5,00 eBpo Ha Asi.
[IspBOHAUaHATA 11€HA 32 3anmUCcBaHe 3a asutoBe kiac | u kinac J B cyddonma e 1000,00 eBpo Ha asit.

MunumanHata cyma IMpH 3anucBaHe 3a Jsiose kinac A, kiac AT, knac B, kmac E, k1ac R u kmac W B
cyodonma e 1000,00 eBpo. MuauMaIHaTa cyma IpH 3amMcBaHe 3a JisutoBe kinac [ u J B cyOdoHIa € ChoTBETHO
10 munnona eBpo u 30 MUITMOHA €BPO.

Jarara Ha manex Ha cyodonaa e 07 nHoemBpu 2025 1., Korato cyopoHABT 11e Ob/1e 3aKPHT.

10. Amundi Fund Solutions — Buy and Watch US High Yield Opportunities 03/2026 (Hapu4yaH oTTyK
HaTaThK ,,Buy and Watch US High Yield Opportunities 03/2026%)

L[eJ'ITa Ha TO3HU HOI[(I)OHI[ € IMIOCTHUI'aHC Ha JOXO0O, a KaTO BTOPOCTCIICHHA ICJI — IId YBCINWYaBa KalluTalla IIpc3
npenopbiaHusd MNCPUOJ Ha BJIAJACCHC HAa AKTUBUTC 4YpC3 HMHBCCTHPAHEC OCHOBHO B MIIHMPOK Ha60p OoT
JACHOMHUHHUPAHU B MIATCKU JOJApHU ABJITOBU H CBBP3aHHU C ABJITOBEC MHCTPYMCHTHU OT IOJWMHBCCTHUIHUOHCH
KJ1IaC, EMUTHPAHU OT JPY’KCCTBA, IPABUTCIICTBA, MCCTHHU BJIACTH U MCKIYHApPOIAHU Hy6JII/IIIHI/I OpraHuv, Uin
OT HaJHAIMOHAJIHU OpPraHH OT BCAKA AbpPiKaBa 11O CBETA, BKIIFOUUTCIHO HOBOBB3HUKBAIIHW ITIa3dpHU, KAKTO U
HHCTPYMCHTHU HaA MMAapUYHUS 11a3ap U I[CHOSI/ITI/I B KPCAUTHU MHCTUTYLIUH, 3a 1d TIOCTUTHC HHBCCTUIIUOHHUTC
CH LICJIN W/1IIH 3a OCJINTC Ha Xa3HaTa W/UIU B cnyqaﬁ Ha He6J'IaFOHpI/I$ITHI/I Ma3apHu yCJIOBUA.

Cy0doHIbT MOXE CHIINO Ja MHBECTHPA B MHBECTHUIIMOHHU JBITOBU U CBBP3aHU C IBITOBE UHCTPYMEHTH,
JICHOMUHUPAHU B IATCKU JIOJapHu WM BCAKA JpYyra BalyTa.

CyOdoHIbT 1MEe ce CTpeMH Ja XeKhpa OOpaTHO B €BpO BaJyTHATa EKCIIO3WIMS OT WHBECTUIIUU B
WHCTPYMEHTH, KOMTO HE Ca ICHOMUHHUPAHH B €BPO.

WNuBectnnmure Ha cyOQoHIA MOXKE 1Ta BKIIOYBAT, HO HE Ca OTPaHUYCHH OO TMOMYMHEHH OOJUTralvy,
NPUOPUTETHN OONUTaliy, TPUBWICTHPOBAHM IICHHW KHIKA W KOHBEPTHPYEMH LEHHH KHIXKA.
WuBectuiuute Ha cyO(hoHIa MOKE J1a BKIIIOUBAT YCIIOBHO KOHBEpTUpYeMH obauranuu 10 10% ot akTuBuTe
My U KOPHOpaTUBHU XUOpuAHU obaurauuu 10 20% OoT aKTUBUTE My .
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[TagexxsT Wiu naTtaTa Ha OOpPaTHO M3KYIyBaHE IO MPHHIIMII II€ CHOTBETCTBAT HA JaTara Ha IMajeka Ha
cyodonma. Cyodonapt moxe aa uHBecTHpa 10 20% OT aKTHBUTE CH B OOJMTaIMH C MOAJEXKAIIO Ha
MOWCKBaHEe M3IUIAIIAHE C MAJeK CIIe] JaTaTa Ha IMajieXk, MPH yCIOBHE Y€ IIbpBAaTa UM JaTa Ha OOpaTHO
U3KYIyBaHE € MPe/I JlaTaTa Ha Majaex Ha cyOdoHa.

CyOdoHapT He MOXe Ja 3aKylyBa KalHWTaJOBH IICHHM KHUXa. B HAkou cimydaum cyOQOHABT MOXe Aa
InojiydaBa OOMKHOBEHU AKIIMKY, BapaHTU WKW JPYTH TUIIOBC KaIllMTAJIOBU LHCHHH KHHKA KAaTO PE3yJITaT OT
KOPIIOPATUBHO ACHCTBHE U IPYTO PECTPYKTYypUpPAHE HA KalKUTada Ha eMUTEHT Ha IBJITOBH LIEHHU KHUXKA,
npuTeKaBaHu ot cyodonma. B te3um cmydanm cyOhOHABT MOXKE J1a C€ pa3mopexia ¢ Te3W ICHHW KHUXKa
CBITIACHO UHTEPECUTE Ha HHBECTUTOPUTE.

C}/6(1)OHI[I>T H310J13Ba JCPUBATUBU 34 HAMAJIKIBAHC Ha Pa3JIMYHU PHUCKOBE, 34 C(I)CKTI/IBHO YHOpaBJICHUC Ha
nopT(i)efma M KaTO HAa4YWH 3a IM0JIyJYaBaHC Ha CKCIIO3UIUA KbM PAa3JIMUHN aKTUBH, I1a3apH, IIPUXOJHU IIOTOLHU
WK ApYT'd HHBECTUIITMOHHU BB3MOKHOCTH.

CyOdonnbt Moxe 1a nuaBectupa 10 10% ot akruBute cu B npyru [IKW u ITKUIILK.

[TondouapT uHTErpupa (GaxTOpuTe 3a YCTOHUMBOCT B MHBECTHLIIMOHHMS CH HpPOLEC M B3eMa MPEABHI
OCHOBHHUTE HEOJIaroNnpusTHU Bb3JCHCTBUS OT MHBECTULIMOHHUTE PELIEHUS 110 OTHOIIEHNE HAa YCTOMYMBUTE
(akTOpH, KaKTO € IOCOYEHO MO-MoAPOOHO B pasjen ,,YcroiiunBo nHBectupane™ Ha IIpocnexra. Ilpeasun
uHBecTUIIMOHHUSA (okyc Ha Iloadonna, MHBeCTMHMOHHUAT MeHMJUKbp Ha llondonna He uHTErpHpa
ChOOpaKEHUE 32 €KOJOTMYHO YCTOWYMBUTE HKOHOMUYECKU JIEHHOCTH (KakTo € mpeamnucaHo B Pernamenra
3a TAaKCOHOMMSITA) B MHBeCTUIIMOHHUS Tiporiec Ha [londonna. [Topamu ToBa, 3a nenute Ha PermamenTa 3a
TaKCOHOMMSITA, TpsAOBa /a ce oTOeNeXH, 4Ye MHBECTHIIMUTE, Ha KOUTO ce OCHOBaBa cyO(doHna, HE B3emar
npeasu kpurepunte Ha EC 3a €KOJIOrMYHO yCTOMYMBY MKOHOMHYECKHU JEHHOCTH.

CyOhoHIBT ce ynpaBisiBa aKTUBHO, a HE C€ YIPaBJIsABa 110 OTHOIICHNE HAa CPaBHUTEIICH MMOKa3aTell.

WNuBectutopute TpsiOBa Ja MMaT MpeABUJ MOBHUIIEHHUTE PUCKOBE OT MHBECTHPAHE B HOBOBB3HUKBAIIU
na3apy, B IEHHHM KHIDKA C KPEIUTEH PEHUTHHI I10Jl MHBECTUIMOHHHMS U B YCJIOBHO KOHBEPTHPYEMHU
oOnuranuy, Taka KakTo € M3JI0KEHO B pasneln ,,ClenualHu CbOOpaKeHUs OTHOCHO PUCKA™ B Kpas Ha
HACTOSIIUS POCTIEKT.

CyO0doHABT 1Ie TIeNH J1a TOCTUTHE MU POKa JUBEPCUPHUKAIIHS 10 JaTaTa Ha MaJIeK.

[TbpBOHAYATHUAT TIEPHOJ] HA 3alKCBaHe 3a cyO(OH/Ia 3a1mouBa Ha Jarara, Ha KOSITO CyO(QOHIBT € MOTydHT
paspelieHue 3a ToBa OT peryJaTOpHUs opraH, U npukiarodBa Ha 11 mapt 2022 r. uiu Ha MO-paHHA WIH TI0-
KbCHA JIaTa, OTpeie/ieHa OT YIpaBsaBamoTo apyxkecTBo. CyodhoHabT me 0bae ctaptupan Ha 14 mapt 2022
I. WIK Ha MO-paHHa WU MO-KbCHA J1aTa, OTpeieieHa OT Y IPaBIIsBaIOTO APYKECTBO.

[TepBOHAYaTHATA [IEHA 32 3aMMCBaHe 3a JsutoBe Kiac A, kitac AT u xinac R B cyddonaa e 50,00 eBpo Ha gsut.
[IppBOHavanHaTa IIeHa 3a 3amUcBaHe 3a JsoBe kiac B, kinac E u kmac W B cyodonaa e 5,00 eBpo Ha gsi.
[TppBOHAYaTHATA [IEHA 32 3aMKMCBaHe 3a JsutoBe Kiac | u kimac J B cyodonma e 1000,00 eBpo Ha asit.

MuHuManHata cyma MpH 3anmucBaHe 3a jsioBe kiac A, kinac AT, knac B, kiac E, kitac R u xmac W B
cy6donga e 1000,00 eBpo. MuHnManHaTa cyma IpH 3anMcBaHe 3a asiose kiac [ u J B cy6donaa e cboTBETHO

10 munnona eBpo 1 30 MUITMOHA €BPO.

[arara Ha maznex Ha cyodonaa e 13 mapt 2026 r., korato cyO(OoHABT 111 ObJIe 3aKpUT.
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11. Amundi Fund Solutions - Buy and Watch Global Income 10/2025 (Hapu4aH 0TTYK HATaTBK ,,Buy
and Watch Global Income 10/2025%)

Llenta Ha TO3U CyO(OHA € OCTUTAaHE Ha TOXO/], @ KATO BTOPOCTEIICHHA LIeJ — Ja YBEeJIM4aBa KaruTala mpe3
MPETNOPHYUTENHUS IEPUOJT HA 3abpKaHe Ype3 UHBECTHPAHE OCHOBHO B JJEHOMUHHUPAHU B IIATCKU JOJIapU
MHBECTUI[MOHHU [IBJITOBU U CBBP3aHU C JBJITOBE HHCTpyMeHTH, U 10 40% oT cBouTe aKkTUBU B
JICHOMUHUPAaHU B IIATCKHU JI0JIAPY MHBECTULIMOHHU BJITOBU U CBBP3aHU C ABJITOBE MHCTPYMEHTH C KPEIUTEH
PEUTHHT T1O0J, WHBECTULIUOHHHWA, OT IIUPOK JHMAMAa30H EMHUTCHTH, BKJIIOYUTEIHO MPABUTEJICTBA,
HAJHAIIMOHAIHU FOPUIUYECKH JIHIA, MEXKIYHApOJHU MyOJUYHU OpPraHd U KOPIOpaluu OT IS CBAT,
BKIIIOUMTEIIHO BB3HHMKBANM Ta3apu. Ha pombaaurenHa 6a3a IloxdoHabT Moxke na WHBECTHpa B
MHCTPYMEHTH Ha apuyHUs nazap u Jleno3utu B KpeAUTHU UHCTUTYIMH, 32 J1a TOCTUTHE WHBECTUIIHOHHUTE
CH TICJT W/WJIH 3a LIEJINTE Ha Xa3HaTa W/WJIH B clTydail Ha HeOIaronpusTHYU Ma3apHU yCIOBUSI.

WNuBecTnnmure Ha cyOQoOHAa MOXKE Ja BKIIOYBAT, HO HE Ca OTPAaHMYCHU 10, NOAYMHEHH OOJUTaIvy,
NPUOPUTETHU OOJIUTAUHU U OE3CPOYHH OOTUTAIHH.

HNuBectuimuTe Ha cyO(doHIa MOXKE /1a BKIIOUBAT KOPIOPATUBHU XUOpUAHHU obsuraiuu 10 20% OT aKTUBUTE
My.

Cy0doHabT 1mIe ce CTpeMH J1a XeHKUpa 00OpaTHO B IIATCKU JOJIApU BalyTHATa €KCIIO3UITUS OT MHBECTUIINH
B MHCTPYMEHTH, KOUTO HE Ca ICHOMHUHHUPAHU B IATCKU JOJIAPH.

HaI[e)K'I)T WM Jartrartra Ha 06paTHO HN3KYIIyBAaHC 110 MNPUHOUII IIC CHbOTBCTCTBAT HA JdaTaTa Ha MaJacKa Ha
cyodonma.

Cy6donabtr Moxe na wHBecTHpa A0 20% OT aKTUBUTE CH B OOJMTaliyd C TOMJIEKAIIO HAa TOWCKBAaHE
M3ILIAIIaHe ¢ MaJeK ClIe] JaTaTa Ha Majek, MPU YCIOBHE Y€ IbpBaTa UM JaTa Ha 0OpaTHO M3KYIyBaHE €
Mpeau JlaTaTa Ha Majex Ha cyOdoHaa.

CyOdoHabT MOKEe /a M3MOJ3BAa JEPUBATHUBH 32 HaMalsiBaHE Ha Pa3IMYHUTE PHCKOBE M 33 €(PEKTHBHO
yIpaBiieHUE Ha MOPT(HOIIHO.

Cy6douast Moxke na uaectupa 10 10% ot aktuBute cu B npyru [IKW u TIKUIILK.

[MondouabT uHTETpHpa (GaKTOPUTE 32 YCTONYMBOCT B WHBECTUIIMOHHHS CH TPOILEC M B3eMa MPEIBHI
OCHOBHUTC He6J'Ial"0HpI/I$ITHI/I BLSﬂeﬁCTBHﬂ OT MHBCCTUIIMOHHUTC PCIICHUA 110 OTHOIICHUE Ha yCTOﬁ‘—IHBHTG
dakTopu, KaKTO € IOCOYEHO MO-TIOAPOOHO B pasnen ,,YcToiunBo nHBectupane’ Ha [Ipocnekra. [Ipensun
nHBecTHIIMOHHMS (Qokyc Ha [loadoHnaa, MHBECTUIIMOHHUAT MEHUTKBp Ha [loadonma He wWHTErpupa
CHOOPAKEHHUE 32 €KOJIOTUYHO YCTOMYMBUTE HKOHOMHUYECKH JIEHHOCTH (KaKTO € mpeanucaHo B Pernamenta
3a TAKCOHOMHUSTA) B MHBECTUITMOHHUS Tiporiec Ha [londonna. Ilopaau ToBa, 3a nmenure Ha PermamenTa 3a
TaKCOHOMHUSTA, TPsiOBa J1a ce OTOENekKH, Ye WHBECTUIIMUTE, Ha KOUTO c€ OCHOBaBa cyOdoHIa, HE B3eMar
npensua kpurtepunte Ha EC 3a €KOJ0rMYHO YCTOMYMBY MKOHOMHYECKU JIEUHOCTH.

Cy06doHIbT ce ynpasisiBa akTUBHO, & HE C€ yIPaBIsiBa MO0 OTHOIICHHUE HAa CPABHUTEIICH ITOKa3aTel.
WuBectutopute TpssOBa Ja MMAaT NpPeaBUI MOBUIICHHWTE PUCKOBE OT MHBECTUPAHE B HOBOBB3HUKBAIIU
nasap 1 B ICHHU KHWXKa C KPCAUTCH peﬁTHHF noa MHBCCTULIMOHHUSA, TaKa KAKTO € HU3JIOKCHO B Pa3acit
,,CTICIIHATHI ChOOPaKEHUSI OTHOCHO PUCKA““ B Kpasi Ha HACTOSIIIIHSI MPOCTIEKT.

CyO6doHIbT 111e 11eTH 1a TOCTUTHE IUPOoKa AUBepcru(UKaIIys 10 1aTaTa Ha MaJeK.

[TppBOHAYATHUAT TIEPHO HA 3alMCBaHE 3a CyO(OHa 3a1mo4Ba Ha JaTaTa, Ha KOsSTO CyO(OHIBT € MOy
paspelieHue 3a ToBa OT PEryJIaTOpHUS OpraH, U npukitousa Ha 02 HoemBpu 2021 1. WM Ha MO-paHHA WIH
MO-KbCHA JIaTa, OTpe/ieieHa OT YIPaBIABaIIoTo ApyxkecTBO. CyodoHabT mie Obae ctapTrpan Ha 03 HoeMBpHU
2021 r. uiam Ha Mo-paHHa WM MO-KbCHA JaTa, OINpeesieHa OT Y IIPaBIsABAILOTO APYKECTBO.
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[TepBOHAYaTHATA TI€HA 3a 3allMCBaHe 3a JsutoBe Kiac B3, kiac B4 u kimac BS B cy6donaa e 50,00 marcku
Jojapa Ha Jsul.

MuHnMaHaTa cyMa IpH 3anrcBane 3a asuiose kinac B3, kinac B4 u kimac BS B cy6donma e 10 000,00 marcku
nonapa.

Jarara Ha nanex Ha cyodonnaa e 31 okromBpu 2025 1., koraro cy0(oHIBT 1ie Obe 3aKPHUT.

12. Amundi Fund Solutions — Conservative (Hapu4aH OTTYK HATaTBhK ,,Conservative*)

To3u cy0dona ce cTpeMu Ja Mojyuyd KamuTajaoBa Iedanda v J0XOJ Ipe3 MPernopbYUTeNHUs Mepro] Ha
NPUTEKAHUE, KATO MHBECTHPA B Pa3HOOOpa3eH MOPTQEis OT TOMyCTUMU HHCTPYMEHTH, OTUCAHU T0-/10JTY.

[Tondouast e hpuHaHCOB NPOAYKT, KOWTO BKIItOUBa ESG XapakTepucTUKHUTE ChIVIACHO WieH 8 oT PernamenTa
OTHOCHO OIOBECTSIBAaHETO HAa MHPOpMaLUs. 3a TOMBIHUTEIHHU OAPOOHOCTH OTHOCHO ToBa Kak IloadgonabT
OTroBaps Ha M3UCKBAaHMATAa Ha PermameHTa OTHOCHO ONOBECTABaHETO Ha MH(popmauus, Permamenra 3a
takcoHomusATa U RTS Buxre ,llpunoxenune V — OnosecrsaBanus, cBbp3aHu ¢ ESG™ xbM HacTosmus
IIpocnexr.

Cy6dounast nunaBectupa npeaumuo B [IKU u IIKUIILIK ot oTBOpeH THI, KaTO C€ CTPEMH KbM IHUPOK 00XBaAT
OT MHBECTUIIMOHHHU cTpateruu. Cpino Taka [loadoHabT MOXKe 1a MHBECTHPA B aKIIUU M CBBP3aHH C aKIUU
WHCTPYMEHTH, IBJITOBH U CBBP3aHU C ABJITOBE HHCTPYMEHTH (BKIIFOUUTEIHO KOHBEPTUPYEMHU OOJIUTALIUU U
obsuranuu ¢ BapaHTH), CepTUPHUKATH C JIUXBEHU MPOILEHTH |, 33 Ja MOCTUTHE WHBECTUIIMOHHUTE CH LIETH
W/WIH 32 [ENUTe Ha Xa3HaTa W/WIM B Cllydall Ha HEOJIaronpHUsATHH Ma3apHU YCIOBHUS, B MHCTPYMEHTH Ha
MapyuyHUs naszap U Jleno3utv B KpeAUTHA HHCTUTYIWH.

Cy6donapt Moxke na uHBecTHpa 10 35% OT aKkTUBUTE CH B akiuu (mpsiko uiau kocseHo upe3 [IKU u
[TKUIILIK ot otBopen Tum). CyOQOHABT MOXeE /1a ce CTPEeMH KbM EKCIIO3WIUS Ha CTOKH M HEJBUKHMHU
MMOTH Ype€3 HMHBECTUPAHE B MOAXOASAIIM MPEXBbPIUMHU IIEHHU KHUXKA, MHIACKCH U JPYTd JINKBUIHU
¢bunaHcoBH akTHBH (TIpsiko wiu KocBeHo upe3 [IKUIILK umu ITKU ot otBopeH turr). CyodoHabT MOXKE Aa
uHBectupa 10 20% OT akKTUBUTE CH B MOJIXOASIIN CepTUPUKATH ChC CTOKOBU MHACKCU. CyOPOHIBT MOXKe
cpiio ga uaBectrpa B [IKUIILK win [IKU karto cnenBa anTepHaTUBHU CTPATETHH.

[TondouasT uHTErpHpa (PaKTOPUTE 32 YCTONYMBOCT B WHBECTUIIMOHHHUS CH TMPOLIEC W B3eMa MPEIBUI
OCHOBHHUTE HEOIaronpusTHU Bh3JeHCTBUS. [Ipu nHBECTUpaHEe B MEHUKBPH HA TPETH CTPAHU TOW B3eMa
MPEJIBUJ OCHOBHHUTE HEOIArONpHUSATHU BBH3JIECHCTBUS OT WHBECTUIMOHHUTE PEIICHHS MO OTHOIIEHHE Ha
(akTopHTe 32 yCTOHUMBOCT, CTUTA JIa UMa HATMYHA HHPOPMALIUS, KAKTO € TIOCOYECHO MO-TI0IPOOHO B paz/el
,, Y cToiunBO MHBecTUpane' Ha [Ipocnekra u B ,,IIpunoxenue V — OnoBectsiBanus, cBbp3anu ¢ ESG* kM
Hacrosus [Ipocrekr.

OcseH TOBa, cy0hoHABT Lenu Aa nocturne pesynrar 3a ECK ot cBoeTo mopTdoano, KOWTO € mo-roisiM OT
TO3U Ha cdepara Ha uHBecTUpaHe. OOmusT pesynrat u perTunr 3a ECK (A mo G, kakTo € onmucaHo 1o-
nopoOHO B pas3fern ,,Y cToiunBo nHBecTupane™ Ha [Ipocnexra) 3a cyddonaa (c moMoIiTa Ha mpeTeracHus
cpenen pesynraT u peitunr 3a ECK na ocnoBaute [IKUITLK/TIKY u 1pyru IIeHHH KHUXAa) CE CPaBHSBA C
peritunra 3a ECK Ha cdepaTta Ha HHBECTHITHS.

CyOdoHnbT ce ynpasisBa akTUBHO. 75% ot unnekca Barclays Euro Aggregate / 25% ot unnexkca MSCI AC
World Index cmyxu kato pedepeHTeH CpaBHHUTENECH IOKa3aTesl 3a HM3YUCIISBaHE W HaONIOJCHUE Ha
oTtHocuTenHaTa Puckosa croitrocr (,,PC*) Ha cyddonna. Hama orpanndenusi, CBbp3aHu ¢ TO3U CPABHUTEIICH
IOKa3areJ, 10 OTHOILICHHUE Ha ChCTaBa Ha MOPT(OIMOTO, HO C€ OYAKBA CTEIIEHTA Ha OTKJIOHEHHE OT UHJIEKCa
na 6bpae 3HaunTenHa. OCcBeH ToBa CyO(QOHABT HE € ONpeeIn CPAaBHUTEIHUS TIOKa3aTel KaTo peepeHTeH
€TaJIOH 3a LleJuTe Ha PersiaMmeHTa OTHOCHO ONOBECTSIBAaHETO HA MH(OpMaLus.

46



13. Amundi Fund Solutions — Balanced (Hapu4aH oTTYK HAaTaTBhK ,,Balanced*)

To3u cyOGdoHn ce cTpeMn a MOTyud KalMTaloBa nedanda M J0XOJ Ipe3 MPEeHOpbUYUTENTHHUS MEePUo] Ha
NPUTEKAaHUE, KATO HHBECTUPA B pa3HOOOpa3eH MOPTQEs OT 10MyCTUMU HHCTPYMEHTH, OITUCAHU TO-/10JTy.

[TondouasT e hpuHAHCOB MPOAYKT, KOWTO BKItouBa ESG XapakTepucTUKHUTE ChINIACHO WieH 8 oT PernamenTa
OTHOCHO OTIOBECTSIBAHETO Ha MH(pOpMaIus. 3a TOMBJIHUTEIHN TOAPOOHOCTH OTHOCHO TOBa Kak [londonabT
OTroBaps Ha M3UCKBaHMATA HA PermamMeHTa OTHOCHO OMOBecTsBaHeTO Ha uH(popmamus, Permamenrta 3a
takconomusita © RTS Bwxkre , Ilpunoxenne V — OmnosectsiBanus, cBbp3anu ¢ ESG* kbM HacTosAmus
IIpocnexr.

Cy6donast naBectupa npeaumuo B [IKU u [TIKUIILIK ot oTBOpeH THI, KaTo ce€ CTPEMHU KbM HIUPOK 00XBAT
OT WHBeCTHIIMOHHH cTpaTterun. Chio Taka [loagoHasT MOXKe 1a MHBECTHPA B aKIIMH U CBBP3aHU C aKIUH
WHCTPYMEHTH, IBJITOBH U CBBP3aHU C IBITOBE HHCTPYMEHTH (BKJIIOUUTEITHO KOHBEPTHPYEMH OOIHUTAIluN U
o0sMranuu ¢ BapaHTH), CepTU(DHUKATH C TUXBEHHU MPOIECHTH U, 32 JIa TIOCTUTHE MHBECTUIIMOHHUTE CH LU
W/WIH 32 LeJUTe Ha Xa3HaTa W/WIW B cllydail Ha HEeOJarompusiTHU Ma3apHU yCIOBHS, B MHCTPYMEHTH Ha
MapyuyHus naszap 1 Jleno3utv B KpeAUTHU HHCTUTYLWH.

Cy0donapT Moxe na uHBecTHpa 10 65% OT akTUBUTE CH B akuuu (mpsko uiau kocseHo ype3 [IKU u
[TKUIILIK ot otBopeH THm). CyOhoHIBT MOXE a ce CTPEMHU KbM €KCIO3MIMS Ha CTOKM M HEJIBHKUMHU
UMOTH 4Ype3 HMHBECTHpPAHE B MOAXOIALIM MPEXBHPJIUMHU LIEHHU KHUXKA, MHAEKCH W JIPYrd JUKBUIHU
¢unancoBu aktuBH (npsiko uiau kocBeHno upe3 [TKUITLK unu ITKU ot otBopen tum). CyogoHabT Moxe 1a
nHBectrpa 10 20% OT aKTUBHUTE CH B MOJIXOIAIIN CEPTUHUKATH ChC CTOKOBU MHACKCH. [Toa-GpoHaBT MOXKE
cbino na uaBectupa B ITIKUIILK win ITKHW kato ciensa anTepHaTUBHU CTPATErHH.

Cy6donapt uHTerpupa (hakTopuTe 3a yCTOHYMBOCT B MHBECTHIIMOHHHUS CH TpOLIEC M B3eMa MPEIBUL
OCHOBHUTE HEOJAronpusiTHU Bb3aeUcTBUA. [Ipy mHBECTHpaHe B MEHUDKBbPU HA TPETU CTPAHU TOM B3ema
MPEBUJ OCHOBHHUTE HEONArOMpHsITHU BBH3ACHCTBUS OT MHBECTULMOHHHUTE PELICHHS IO OTHOLICHHE Ha
(akTopHTe 32 YCTOHYMBOCT, CTUTA J1a UMa HAIMYHA UHPOPMALKS, KAKTO € TOCOYEHO MO-TIOAPOOHO B pa3zen
,, Y cToiunBO MHBecTupane Ha [Ipocnekra u B ,,IIpunoxenue V — OnoBectsaBanus, cBbp3aHu ¢ ESG* kM
Hacrosus [Ipocrekr.

OcseH ToBa, cy0hoHABT 1Ienu aa mocturae pesynrar 3a ECK ot cBoeTo mopTdoano, KOWTO € To-ToJIsSIM OT
TO3M Ha cdepara Ha uHBecTUpaHe. O0mmsT pesynrat u pedTunr 3a ECK (A go G, kakTo € onmucaHo 1o-
oIpoOHO B pas3fern ,,Y croiunBo nHBecTUpane™ Ha [IpocnekTa) 3a cyddoHaa (C TOMOIITa HAa TIPETETICHUS
cpened pesynrar u pedtuHr 3a ECK #a ocHoBHUTE [TKUTTLK/TIKU 1 npyru neHHN KHHXA) Ce CpaBHSBA C
peiitunra 3a ECK Ha cdeparta Ha MHBECTUIIHSL.

[Mondouast ce ynpasnsea aktuBHO. 50% oT mHIekca Bloomberg Global Aggregate Index/50% ot unaekca
MSCI AC World Index cmyxu karo pedepeHTeH OeHUMapK 3a H3UMCIsIBaHE M HaOJIOJEHUE Ha
OTHOCHTEIIHATA PHCKOBAa CTOMHOCT Ha cyOdonma. Hsma orpanudeHusi, CBbp3aHH C TO3U CPABHHUTEICH
NIOKa3aTell, 0 OTHOIICHHE Ha ChCTaBa Ha MOPT(HOIMOTO, HO CE OYAKBA CTEIICHTA HA OTKIIOHEHHE OT WHIEKCa
na 0bpae 3HaunTenHa. OCBEeH ToBa CyO(QOHIBT HE € ONpEAeII CPAaBHUTEIIHUS TIOKa3aTed KaTo pedepeHTeH
eTaJIOH 3a IIeJINTe Ha PeriiaMeHTa OTHOCHO OMOBECTSBaHETO HAa MH(OpMAaIus.

14. Amundi Fund Solutions — Sustainable Growth (Hapu4yaH oTTYK HaTaTBK ,,Sustainable Growth*)

To3u cybdoHn ce cTpeMu Aa MoJyuyd KamuTajaoBa revanda v T0XOoJ Mpe3 NPenopbUUTETHUs MEepPHOA Ha
NpUTEKaHUE, KATO MHBECTHPA B Pa3HOOOpa3eH MOPTQEHI OT TOIMyCTUMU HHCTPYMEHTH, OMTUCAHU T10-/I0JTY.

[TondoHOBT € PUHAHCOB MPOIYKT, KOWTO BKIFOUBa ESG XapakTepuCTHKUTE ChITIacHO WieH § oT Permamenra
OTHOCHO OINOBECTSIBAHETO HAa MHPOpMaLs. 3a TOMBIHUTEIHU TOAPOOHOCTH OTHOCHO TOBa Kak Iloagonabt
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OTroBaps Ha M3UCKBaHMATA HAa PermameHTa OTHOCHO ONOBECTSBaHETO Ha MH(popmanus, Permamenra 3a
takcoHomusATa U RTS Buxre ,llpunoxenne V — OnosecrsaBanus, cBbp3anu ¢ ESG™ xbM HacTosAmus
IIpocnexr.

Cy0doHabT 1€/ OCUTYpSIBAaHE Ha aTPaKTHUBHA PEryJiMpaHa CIIOpe]l pUcka Bb3BPaIIaeMOCT Ype3 €KCITO3HUITHS
KbM auBepcudumnmpano mnoprdonno ot (HoHAOBE, KOUTO WHBECTUPAT B KOMIIAHWUU C (PyHIAMEHTAIIHU
CTOMHOCTHHM NpeaiokeHus u ¢ 10opu npodunu no ECK wim kouTo 1eMOHCTpUpPAT MOBUIIABAHE HA CBOSTA
onenka Ha ECK. Cy06doHABT ce XapakTepu3upa ¢ aKTUBHO YIPAaBISBAHO pas3lpeliejieHHe B IIUPOK U
pa3HooOpa3eH HAOOp OT KJIAaCOBE AaKTHMBH M MEHHUKBPHU, C MHBECTHIIMOHHA paMKa, (hOKycHpaHa BBPXY
aKTUBU U MOAOOp HAa MEHUUKBPHU, KOMTO ce CTpeMH Ja TreHepupa ABITOCPOYCH pacTeX Ha KamuTala.
WNHBECTUITMOHHUAT MEHHKBP U3T0JI3BA CBOM COOCTBEH MKOHOMHYECKH aHAJIN3 C TIOJIXO/T ,,0T TOpe HaIoIy
3a ompejelsiHe Ha Hal-aTPaKTUBHUTE BUIOBE aKTUBU U Teorpad)CKu PEeTHOHH, a CPel TAX — ONTHMAIHUST
moA00p Ha MEHUKBPH 32 CIICUEIIBAaHE HA €KCIIO3UIIMS KbM TE3U KJIACOBE aKTHBHU.

Cy6donast uaBectupa npeaumuo B [TKW u [TKUTILK ot oTBOpeH THII, KaTO C€ CTPEMHU KbM IIUPOK 00XBAT
OT UHBECTHIIMOHHU cTparerun. Coino Ttaka [ToapoHabT MOXKE Ja MHBECTHPA B aKLIMU U CBBbP3aHU C aKI[UU
WHCTPYMEHTH, IBJITOBH M CBBP3aHU C JBJITOBE HHCTPYMEHTH (BKIIOUYUTEITHO KOHBEPTHUPYEMHU OOJIUTAIINN 1
o0nuranuu ¢ BapaHTH), CEpTU(UKATH C TUXBEHU MPOIEHTHU U, 32 J]a MOCTUTHE WHBECTUIIMOHHUTE CH IIeTH
W/WNY 3a TEeNUTE Ha Xa3HaTa W/WIK B Cydyail Ha HEOJArompusATHU Ma3apHU yCJIOBHs, B UHCTPYMEHTH Ha
napu4Hus na3ap 1 Jeno3utu B KpeAUTHU UHCTUTYLIUH.

CyOhoHabT MOXE 2 ce CTpEeMHM KbM EKCIO3ULUS HAa CTOKM M HEIBWXMUMM MMOTH Ype3 MHBECTHpaHE B
MOIXOSAIIN MPEXBbPIUMU LIEHHH KHMKA, UHJEKCU U JIPYTH JUKBUJIHU (PMHAHCOBU aKTUBHU (MPSKO WU
kocBeHo upe3 [TIKUIILIK wiu ITKU ot otBOpen Tum). CyodonasT Moxe 1a nHBecTupa 10 20% 0T aKTUBHUTE
CH B TIOJXOSIIN cepTU(DHUKATH ChC CTOKOBH MHIEKCH. [lon-houapT Moxe chino aa naBectupa B [IIKUTILK
nu [1KUM kaTo crnensa anTepHATUBHU CTPATETUN.

Cy6donapt mHTerpupa (akTopuTe 3a yCTOHYMBOCT B MHBECTHIIMOHHHS CH TPOLIEC M B3eMa MPEIBUL
OCHOBHUTE HEOJAronpusiTHU Bb3AeUcTBUsA. [Ipn mHBECTHpaHe B MEHUDKBbPU HA TPETU CTPAHU TOM B3ema
MPEIBUJ OCHOBHHUTE HEONArONMpHsITHU BBH3ACHCTBUS OT MHBECTULMOHHHUTE PELICHHS IO OTHOLICHHE Ha
(akTopHTe 32 YCTOHYMBOCT, CTUTA J1a UMa HAIMYHA MHPOPMALUs, KAKTO € TOCOYEHO MO-TIOAPOOHO B pa3zen
,, Y cToiunBO MHBecTupane Ha [Ipocnekra u B ,,IIpunoxenue V — OnoBectsaBanus, cBbp3aHu ¢ ESG* kM
Hacrosus [Ipocrekr.

Crparerusita 3a yCTOMUYHMBO HHBECTUpaHe Ha cyO(]oHIa ce OCHOBaBa Ha TPU TEMH 3a paslpeieNieHue:

e Jlugepu no ECK — I[TKUIILK/ITKH, xouTo n3non3Bat Haif-100pHsl B CBOS KJlac CKPUHHUHT BbB Bpb3Ka
¢ ECK

o Tlogo6psiBamu ce mo ECK — aktuHO ynpasnssanu [TIKUITIK/TIKHW, kouTo ce cTpeMsT 1a JOCTaBAT
»alI(a“, KaTo 3aemMar eKCIO3UIHMSA KbM KOMIIAHWW, KOWTO Ca BB3MPHUEIH WM IIe BB3IpHEMAT
nosioxkurenHa Tpaektopust Ha ECK B cBost OusHec

e VYcroituuBu ¢onaose — Apyru aktuBHO ynpasisgBanu [TKUTTLK/TIKU (cbriaacHo wieH 8 uiau 9 ot
PernameHTta OTHOCHO OINOBECTSIBAHETO Ha HMH(OpMaIUs), KOUTO C€ CTPEeMST KbM IbITOCPOYEH

YCTOMYMB pacTekK Ha KaluTaaa

OcseH TOBa, cy0OhoHABT 1enu aa nocturae pesynrar 3a ECK ot cBoeTo mopTdoiano, KOWTO € mo-TroJisiM OT
TO3M Ha cdepaTta Ha uHBecTupane. OOmmAT pesynrat u peitunr 3a ECK (A no G, kakro e onucaHo mo-
oIpoOHO B pas3zer ,,Y cToiunBo WHBecTUpane ™ Ha [IpocrnekTa) 3a cyOdoHaa (C TOMOIITAa HAa TIPETETIICHUS
cpened pesyntat u peiitunr 3a ECK na ocnoBuute [TIKUITLK/ITKM 1 npyru neHHU KHUXKA) c€ CpaBHABA C
peiituara 3a ECK Ha cdepara Ha MHBECTUIIHSL.
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Cyo6dounst ce ynpasisiBa aktuBHO. 30% ot mHIekca Bloomberg Euro Aggregate Index/70% ot mnmekca
MSCI AC World Index cmyxu kato pedepeHTeH OeHUMapK 3a M3UUCIsABaHE W HaOIIOJEHHE Ha
OTHOCHTEIIHATA PHCKOBAa CTOMHOCT Ha cyOgonma. Hsma orpaHudeHusi, CBbp3aHU C TO3U CPaBHHUTEICH
rokasareJl, 10 OTHOIIICHHE Ha ChCTaBa Ha MOPT(HOIMUOTO, HO CE OYAKBA CTEIICHTA HA OTKJIIOHCHHE OT WHCKCA
na 0bpae 3HaunTenHa. OcBeH ToBa CyO(QOHIBT HE € ONPEEeIIHII CPABHUTEIIHUS TIOKa3aTell KaTo peepeHTeH
eTaJIOH 3a IIeJMTe Ha PeriiaMeHTa OTHOCHO ONOBECTSIBaHETO Ha MH(OpMausl.

15. Amundi Fund Solutions — Diversified Income Best Select (Hapuuan mo-Hatatbk “Diversified
Income Best Select™)

To3u cyOdoHa ce cTpemMH J1a OCTUTHE MPUXOJI, U KAaUTAJIOB PacTeX Mpe3 MPernopbYUTEeIHUS epruo Ha
NPUTEKAHUE YPe3 HHBECTUPAHE B pa3HOOOpa3eH MopTQEilst OT JOIyCTUMHU HHCTPYMEHTH, OITUCAHHU T10-/10JTy.

CyOgoHapT MHBECTUPA B HIMPOK U Pa3HOOOpa3eH CIEKTHhP OT KIACOBE AKTHBH, FCHEPUPAIIU JOXOIU H
KaluTall, B pAMKUTEC Ha MHBECTUIIMOHHA paMKa Ha CTPATErMYECKOTO M TAKTHUYECKOTO PA3IMpe/ieiiCHHuEe Ha
aKTUBUTE U MOAOOp HA MEHHUDKBPH, 32 J1a C€ OCTUTHAT 1enuTe Ha [loa-GoHaa 3a mpuxou 1 pacTex.

Cy6dounast naBectupa npeaumuo B [IKU u [TKUTILIK ot oTBOpeH THII, KaToO ¢ CTPEMHU KbM HITUPOK 00XBAT
OT MHBECTUIIMOHHM cTpareruu. Cpuio Taka [ToadoHabT MOXKe 1a MHBECTUPA B aKIIUK U CBBP3aHU C AKIUU
WHCTPYMEHTH, B HHCTPYMEHTH Ha MApUYHHS I1a3ap, 3a Ja MOCTUTHE WHBECTUIMOHHUTE CHU ICNIH W/WJH 32
[EJIUTE HA Xa3HaTa W/WJIM B CITydail Ha HeOJIArOoNpHUsITHH Na3apHU YCIIOBHSI, B IBJITOBU U CBBP3aHU C IBJITOBE
WHCTPYMEHTH (BKIIFOUHUTEITHO KOHBEPTUPYEMHU OOJIUTaIlliU ¥ OOJIUTAIIH C BAPAHTH).

CyOdoHIBT MOXKE J1a C€ CTPEMH KbM €KCTIO3HIIHSI Ha HEJBMKUMH UMOTH M CTOKH (OUBIITH CEJICKOCTOTIAHCKH )
Yype3 WHBECTUPAHE B MOAXOJALIN MPEXBHPIUMHU IIEHHU KHUXA, UHACKCH W JIPYTH JUKBUIHU (PUHAHCOBU
aktuBu (mpsiko miu kocBeHo upe3 [NTKUIILK wmm ITKU ot otBopeH tum). CyOodoHIBT MOXE CBINO Aa
nnaBectupa B [IKHUIILK nnu [TKU kaTo cneaBa anTepHaTUBHU CTPATETHH.

[TondouasT uHTErpHpa akTopuTe 3a YCTOMYMBOCT B WHBECTUIIMOHHHUSA CH TPOIIEC W B3eMa MpPEIBUI
OCHOBHHUTE HEOJIaroNpusTHU Bb3JACHCTBUS OT MHBECTULIMOHHUTE PELIEHUS 110 OTHOIIEHNUE HAa YCTOWYMBUTE
(hakTOpH, KaKTO € MOCOYEHO MO-MOAPOOHO B pasnen ,,YcroiunBo nHBecTHpane Ha [Ipocnekra. [Ipeasuyg
uHBecTUIIMOHHUS (okyc Ha lloadonma, MHBeCTUIMOHHUAT MeHHUKbpP Ha Ilondonma He wuHTErpmpa
CHOOpaKEHHUE 32 €KOJIOTHYHO YCTOWYMBUTE HKOHOMUYECKU JIEWHOCTH (KaKTo € mpeAnucano B Periamenta
3a TAKCOHOMMSATA) B MHBeCTULIMOHHUS mpouec Ha [Tondonna. [lopagu ToBa, 3a nenure Ha Pernamenta 3a
TaKCOHOMMSITA, TPsIOBa /a ce OTOeNeXH, Ye WHBECTUIIMUTE, Ha KOUTO Ce OCHOBaBa cyOdoHIa, HE B3eMaT
npensua kpurepuute Ha EC 3a €KOJIOrMuHO YCTOWYMBY MKOHOMUYECKHU JIEHHOCTH.

CyO¢hoHIBT ce ynpaBisiBa aKTUBHO, a HE C€ YIPaBJIsBa 110 OTHOIICHUE HAa CPABHUTEJICH MTOKa3aTell.

16. Amundi Fund Solutions — Sustainable Income 11/2027 (napu4aH OTTYK HATaTbK ,,Sustainable
Income 11/2027%)

[TondoHTBT € PUHAHCOB MPOIYKT, KOWTO BKIFOUBa ESG XapakTepuCTHKUTE ChITIacHO WieH § oT Permamenra
OTHOCHO OINOBECTSIBAHETO Ha MHPOpMaLs. 3a TOMBIHUTEIHU TOAPOOHOCTH OTHOCHO ToBa Kak IloagonabT
OTroBaps Ha M3UCKBaHMATA HAa PermamMeHTa OTHOCHO ONOBECTSBaHETO Ha MH(popmauus, Permamenra 3a
takcoHomusATa U RTS Buxre ,llpunoxenne V — OnosecrsaBanus, cBbp3aHu ¢ ESG*™ xbM HacTosAmus
IIpocnexr.

Llenta vHa To3u CyOdoHa e mocTurane Ha 10X0/I, @ KaTO BTOPOCTENCHHA IIeJT — J]a YBEJINYaBa KaruTala pe3
NPENOPbUUTETHHS IEPUOJT Ha 3aIbpXKAaHE Upe3 MHBECTUPAHE OCHOBHO B JMBEpCUPHULIMPaH NOPTQE oT:
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— JIBJITOBY ¥ CBBP3aHU C ABJIT HHCTPYMEHTH OT MHBECTUILIMOHEH KJ1aC, EMUTUPAHU OT KOATO U J]a € KOMITAHUS,
MPABUTENCTBO, HAJHALIMOHAIIHUA OPTaHU, MECTHHU BJIACTH WM MEKIYHAPOIHU MyOJWYHU OPTaHU IO LIETHs
CBAT; U

- I[eHOMI/IHI/IpaHI/I B €BPO MHCTPYMCHTHU HA INapUYHHA I1a3ap U I[GHOSI/ITI/I B KPpCAUTHW MHCTUTYLIUH, 3a Ja
NOCTHI'HE WHBECTUIIMOHHUTE CH e W/WIM 3a LEIUTe Ha Xa3HaTa W/WiIH B CIy4all Ha HEeOJIaronpHsATHH
Ha3apHU yCIIOBHSI.

Cy06donapr Moxke na uHBecTupa 10 47,5% OT cBOMTE aKkTMBH B IIEHHW KHIDKA M CBBP3aHU C TAX
WHCTPYMEHTH, U3JIaZICHH OT KOSATO U JIa € KOMITAHUS T10 CBETA.

CyOhoHIBT MOXKeE CBILO Ja HHBECTHUPA A0 25% OT aKTUBUTE CM KOMOMHHUPAHO B IBJITOBU U CBBP3aHU C BT
MHCTPYMEHTH Ha HOBOBB3HMKBAILM I1a3apH, KAKTO M B JIBJITOBH U CBBP3aHU C JBIT UHCTPYMEHTH OT
CyOMHBECTUIIMOHEH KJ1aC, EMUTUPAHU OT KOMIIAHUHU, IPABUTEJICTBA, HA/THALIMOHAJIHY OPraHu, MECTHHU BJIACTU
WM MEXAYHAPOIHH ITyOJIMYHU OPraHu MO LENUs CBAT.

WuBectunuure Ha cyOdoHIa MOXe Ja BKIIOYBAT, HO HE Ca OrpaHWYEHH [0 MOJYUHEHU OOJIUranuw,
NPUOPUTETHU OOJUTaly, NPUBWICTHPOBAHM I[IEHHM KHMXKA W KOHBEPTUPYEMH LEHHM KHIXKA.
WNuBectunuure Ha cyOdoHAa MOXe Ja BKIIIOUBAT YCIOBHO KOHBEPTHPYEMH OOJIMIallMd U KOPHOpPATUBHU
XuOpuaHU o0auranuu A0 5% ot aKTUBUTE My KOMOMHHUPAHO.

Cy06doHapT MOXke J1a ce cTpeMu KbM ekcrio3unus 10 10% ot aktuBuTe cu Ha CTOKHU H 10 10% OT akTUBHUTE
CU B HEJBMXKMUMH HUMOTH 4pe€3 MHBECTUPAHE B MOJIXOISAIIN NPEXBBPIUMU LIEHHU KHUXA, UHACKCH U JAPYTU
JUKBUIHU (PUHAHCOBH aKTUBH (Mpsiko min kocseHo upe3 [TIKUIILK wnu I[TKU ot oTBOpeH Tum).

[TagexbT Ha onpeseneHn oouranuy B cyO(poHIa MOXKe J]a Ha/IBUIIIaBa JaTaTa Ha majiex Ha cyodoHna. B
3aBUCUMOCT OT Ila3apHaTa CUTyallsl NpeAad JaTara Ha MaaeX Ha cyO(oHIa ChIIECTBYBa PUCK TE3U
o0nHranuy ¢ majaeky, HaJIBHIABAIIY Majexka Ha cyOdoHa, 1a TpsAOBa 1a ObIaT MPOJaJCHH Ha HaMaJIeHa
[[eHa WJIK JOPH HSIKOW OT TE3HW OOJIUTAINH Jla He Morar Ja ObJaT MpoJajeHH Mpean JaTaTa Ha MaJekK Ha
cyodonna.

CyOdoHTbT M3MON3Ba ACPUBATUBY 32 HaMaJsIBAHE HA Pa3jIMYHU PUCKOBE, 32 €PEKTUBHO YINpaBICHHE HA
nopTdeiiya U KaTo HAYWH 3a MOJy4aBaHe Ha eKCIIO3UIIHS KbM Pa3IMuHU aKTHUBH, Ma3apH, TPUXOIHHA OTOIN
WIH IPYTH UHBECTUITMOHHHA Bh3MOKHOCTH.

CyOdoHIBT 1€ e J1a TOCTUTHE MTUPOKa JUBEpCcH(HUKAIIHS 10 1aTaTa HA TMAICK.

Cy6doHabT ce ympaisiBa akTUBHO, HE C€ YIPaBJIsBA IO OTHOIICHHE HA CPAaBHUTEJICH IOKAa3aTel U He €
OTIpEJICTIIT CPAaBHHUTENICH TIOKa3zaTeld KaTo pedepeHTeH eTaloH 3a IeJuTe Ha PeriamMeHTa OTHOCHO
OTIOBECTSBAHETO HA MH(OpPMAITHSL.

[TondouapT MHTErpUpa (GaKTOpPUTE 32 YCTOHYMBOCT B MHBECTHIIMOHHHS CH TPOIEC M B3eMa MPEABHI
OCHOBHHUTE HEONArOMPHUITHHA Bb3ACUCTBUS OT MHBECTUIIMOHHUTE PELICHHs TI0 OTHOIICHHE Ha (PakTopHUTe 3a
YCTOWYMBOCT, KAKTO € TIOCOYCHO IMO-TIOAPOOHO B pas3feln ,,YCcToHYnBO MHBecTHpaHe“ Ha [Ipocrexra u B
Hlpunoxenue V — OnoBectaBanusi, cBbp3anu ¢ ESG* kbpM Hactosmms IIpocnekt. CyOhoHapT nenu na
nocturHe pe3yntar 3a ECK or cBoeto moptdoimo, KOWTO € TOo-rojisM OT TO3u Ha cdepata cu Ha
unBectupane. [lpu ompenensne Ha pesynrata 3a ECK Ha cyOdonnma u Ha chepata Ha MHBECTHpaHE,
nocturHature pesyiararu no otHomenrne Ha ECK ce onensBaT upes3 cpaBHsIBaHE HAa CPEIHUTE IMOCTUTHATH
pe3ynTaTé Ha (UHAHCOB MHCTPYMEHT CIPSMO MOCTIKEHUsITA B OpaHIlla Ha HEHHUS U3/1aTel, BbB Bpbh3Ka C
Bcska oT Tpute ECK XapakTepucTUKH Ha €KOJIOTHYHOTO, COLIMATHOTO ¥ KOPIOPaTUBHOTO ypasiieHue. [Ipu
n300pa Ha PUHAHCOBU MHCTPYMEHTH Ype3 M3IMOJI3BAHETO HA METOAOJIOTHITA 32 OMpEeNITHEe Ha PEHTHHT 3a
ECK ma Amundi ce B3eMar mpeaBUJ OCHOBHUTE HEOJIATONPUSTHU BBH3ICHCTBUS HA WHBECTHUIIMOHHUTE
pelieHus BbpXy (paKkTOpuTe Ha yCTOMYMBOCT, B CHOTBETCTBHE C XapakTepa Ha cyOdonaa.

50



I/IHBGCTI/ITOpI/ITe TpH6Ba Ja uMat npeaBU MOBUIICHHUTC PUCKOBC OT MHBCCTHPAHC B HOBOBB3HHWKBAIIH
nasapu, B ICHHU KHUXKA C KPCAUTCH peﬁTHHF nmoa MHBECTULIMOHHUS, YCJIOBHO KOHBCPTHPYCMU O6J'II/Il"aLII/II/I,
CBBbpP3aHu C TBProBCKUTC CTOKHW MHBCCTHLUWH U B HHCTPYMCHTHU, CBbP3aHN C HCABMKUMO MMYIICCTBO, TaKa
KaKTO € U3JI0KCHO B Pa3acii ,,CHeI_[I/IaJ'IHI/I CT>O6pa)KCHI/I$[ OTHOCHO pI/ICKa“ B Kpasd Ha HaCTOALIUS ITPOCIICKT.

[IppBOHAYATHUAT MIEPHOJ] HA 3aMKUCBaHe 3a cyO(doHa 3amouBa Ha JaraTta, Ha KOSATO CyO(MOHIBT € MOTyqHI
paspenieHue 3a ToBa OT PEryJIaTOPHUS OpraH, ¥ MpuKIouBa Ha 25 HoemBpHu 2021 r. uiau Ha MO-paHHA WIH
MO-KbCHA J1aTa, OTpeieNieHa OT YIPaBIsIBAIIOTO ApykecTBO. CyOdoHabT 1Ie Obe cTapTHpaH Ha 26 HOEMBpU
2021 r. wim Ha O-paHHa WM NO-KbCHA J1aTa, ONPEEICHa OT Y IPaBIISIBALIOTO APYHKECTBO.

[IspBOHAUaTHATA 11€HA 32 3aITMCBaHE 3a JsI0Be Kiac Y B cyodonma e 50,00 eBpo Ha gsit.
MuHuManHata cyma IpH 3alIMCBaHe 3a IsuioBe kiac Y B cyodonma e 100,00 espo.

Cunrano ot 27 oktoMBpu 2027 MHBECTULIMOHHUIT MEHUDKBP L€ CTAPTUPA JIMKBUIALMATA HA UHBECTULIUUTE
Ha cyOdoHaa. B pe3ynrar Ha TOBa OT Ta3M jJara HsAMa Ja ce ChOJI0JaBaT KakTO MHBECTHIIMOHHATA Iel,
MOJINTUKATa U OrpaHUYEeHUATA Ha cyOdoH 1A, Taka U perynaropaure orpannyenus 3a [IIKUITLK.

Jarara Ha naznex Ha cyodonna e 27 nekemBpu 2027 r., korato cyoOoHIBT 111e Ob/I€ HAIIBJIHO 3aKPHT.

17. Amundi Fund Solutions — Buy and Watch US High Yield Opportunities 11/2026 (Hapu4aHn oTTYK
HaTaThK ,,Buy and Watch US High Yield Opportunities 11/2026*)

[enra Ha To3u [loadoHn e mocTUrane Ha 10X0/, a KaTo BTOPOCTENEHHA 11eJ — Ja yBeJIruaBa Kanurania rnpe3
[pernopbyaHusl MEpUOJ Ha BIAJEEHE Ha AaKTUBUTE YpE3 HHBECTHMPAHE OCHOBHO B LIMPOK HAOOp OT
JIEHOMUHUPAaHU B LIATCKU JOJApPH IBJITOBU M CBBP3aHU C JBITOBE MHCTPYMEHTH OT MOJUHBECTUIIMOHEH
KJIaC, EMUTHPAHU OT JIPYXKECTBA, IPABUTEICTBA, MECTHHU BJIACTH U MEXKIYHAPOJHH ITyOJIUYHU OpPTraHu, WU
OT HaJHAIMOHAIHU OPraHu OT BCSAKa IbpPKaBa M0 CBETA, BKIIFOYUTEIIHO HOBOBb3HUKBAIIM A3apH, KAKTO U
WHCTPYMEHTH Ha MapUYHMA 1azap (TMOCIeHUTE 3a [eTUTe Ha Xa3HaTa W/WIK B CIy4aid Ha HeOIaronpusITHA
naszapHH yciaoBus) U J[eno3uTu B KPEAUTHU WHCTUTYIIUH, 32 /1a IOCTUTHE NHBECTUIIMOHHUTE CU LI U/ UITU
3a IeNTUTe Ha Xa3HaTa W/WIK B Clydail Ha HeOJIaronpusTHU Ma3apHHU YCIOBHS.

CyO6goHIbPT MOXKE CBIIO Ja WHBECTHPA B MHBECTHUIIMOHHU ABITOBU U CBBP3aHH C IBJITOBE MHCTPYMEHTH,
JICHOMUHUPAHU B IATCKU JIOJapHu WM BCAKA Jpyra BaayTa.

CyOodoHIbT 1MEe ce CTpeMu Jaa Xekhpa OoOpaTHO B €BpO BalyTHATa EKCIIO3UIMS OT WHBECTUIIMU B
WHCTPYMEHTH, KOUTO HE ca ICHOMHUHHUPAHH B €BPO.

WNuBectunuure Ha cyOQoHIa MOXe Ja BKJIIOYBAT, HO HE Ca OTPAaHUYEHH J10 TMOJYMHEHU OOJIMranuwu,
NPUOPUTETHU OONUTaly, TPUBWICTHPOBAHM IIEHHH KHMXKA W KOHBEPTUPYEMH LIEHHM KHIXKA.
WuBectununte Ha cyOdoH1a MOXKE J1a BKIIOYBAT YCIOBHO KOHBEpTHUpYyeMH obnuranuu 10 10% ot akTuBuTE
My ¥ KOPHOpPAaTUBHU XUOpUAHU obnuranuu 10 20% OT aKTUBUTE MY.

[TagexbT WM natata Ha OOpaTHO M3KYIyBaHE IO MPHUHIIMII IIe ChOTBETCTBAT HA JaraTa Ha Majexka Ha
cyodonma. Cydbdouapr moxe mga maBecTHpa 10 20% OT aKTHUBUTE CH B OOJIMTAIlMU C IOJICKAIIO Ha
MOUCKBAaHE M3IUIAIAHE C MAJCXK CJe] JaTaTa Ha Majex, NMPH YCJIOBUE Y€ MbpBaTa UM JaTa Ha O0OpaTHO
M3KyIyBaHE € MpeIu aTaTa Ha Majaex Ha cyOdoHma.

CyOhoHIBT HE MOXE Ja 3aKyllyBa KallMTAJIOBH IIEHHU KHWXA. B Hsikou ciaydam cyOQOHIBT MOXe na
Nojy4yaBa OOMKHOBEHH aKIUM, BapaHTHU WJIM JAPYT'M THUIIOBE KAaNMTaJIOBU LIEHHH KHIDKA KAaTO Pe3ysTaT OT
KOPITOPATHBHO JICHCTBHE WIH JPYro PECTPYKTypUpaHEe Ha KalnTalla HA eMUTEHT Ha JIBJITOBU [ICHHN KHUKA,
npuTeKaBaHu oT cyodonma. B Te3u cmydam cyOGOHABT MOXKE J1a C€ pa3mopexia ¢ T3 ICHHW KHUXKa
CBIJIACHO MHTEPECUTE HA HHBECTUTOPUTE.
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CyOhoHIbT M3MOM3BA JCPUBATHBH 32 HAMaJsiBaHE Ha Pas3iIMYHU PHUCKOBE, 32 €()EKTUBHO YIpaBJICHHE Ha
nopTdeiina u KaTo HAYUH 3a MOJy4YaBaHe Ha €KCIIO3UIMS KbM pa3IMyHU aKTUBH, N1a3apH, IPUXOAHU HOTOLHU
WJIN IPYTH WHBECTULMOHHU BB3MOXKHOCTH.

Cy6donabt Moxke na uaBectupa 10 10% ot akrusure cu B 1pyru [IKW u TIKUIILK.
Cy0donabT ce ynpasisiBa akTUBHO, a HE C€ YIPaBIIABa M0 OTHOIIICHUE Ha CPAaBHUTEIICH TTOKA3aTell.
Cy0doHaBT 11 TIeNH J1a TOCTUTHE IMUPOKa AUBEPCUPHUKAIINS 10 JaTaTa Ha MaJIeK.

[TogdonabtT mHTErpUpa (akTOpUTE 32 YCTOMUYMBOCT B WHBECTHIIMOHHMS CH TPOIEC M B3e€Ma MPEABU]L
OCHOBHHUTE HEOJIArONPUSATHHU BB3JACHCTBUS OT MHBECTHUIIMOHHUTE PELICHUS MO0 OTHOIICHUE HAa YCTOWYUBUTE
(akTOpH, KakTO € MOCOYEHO MO-MOAPOOHO B pasnen ,,YcroiunBo nHBectupane Ha [Ipocnekra. [IpeaBuyg
uHBecTulonHuss ¢okyc Ha I[logdonnma, wWHBeCTUHMOHHUAT MEHUKbpP Ha I[loadonma He wuHTErpupa
ChOOpaKEHHUE 3a €KOJIOTMYHO YCTOMYMBUTE HUKOHOMUYECKU JIEHHOCTH (KaKTO € mpeanucano B Persiamenra
3a TAKCOHOMHSATA) B MHBeCTUIMOHHUS Tiporiec Ha [loadonna. [lopanu ToBa, 3a nenure Ha Pernamenta 3a
TaKCOHOMMSITA, TPsiOBa /1a ce OTOeNeXH, ye MHBECTUIMUTE, Ha KOUTO Ce OCHOBaBa cyO(oHIa, HE B3eMaT
npeasu kpurepunte Ha EC 3a €KOJIOrHYHO yCTOMYUBY MKOHOMUYECKHU ACHHOCTH.

I/IHBCCTI/ITOPI/ITG Tp}I6Ba Ja uMart npeABU IMOBUIICHUTC PUCKOBC OT MHBCCTHPAHC B HOBOBB3HUKBAIIH
nasapv, B LHCHHU KHHXa C KpPCIAUTCH peﬁTHHF o MHBCCTUIMOHHHUA W B YCIOBHO KOHBCPTUPYEMH
06J'II/IF8.LII/II/I, TaKa KaKTO € H3JIOKCHO B pPa3Jcil ,,CHGLII/IEU'IHI/I C’bO6pa)KCHI/IH OTHOCHO pI/ICKa“ B Kpas Ha
HACTOAIINA ITPOCIICKT.

[IbpBOHAYATHUAT NEPHUOJ] HA 3anKcBaHe 3a cyO(doHaa 3amouBa Ha J1aTaTa, Ha KOSATO CyO(OHIBT € MOITyqn
paspelIeHre 3a TOBa OT PEryJIAaTOPHUS OpTaH, U MPUKIoUBa Ha 4 HoeMBpu 2022 1. UM HA NTO-paHHA W T10-
KBbCHA JIaTa, OINpeJIeNieHa OT YHPaBIABAIIOTO JIpykecTBO. CyOhoHIBT me Ob/e cTapTHpaH Ha 7 HOEMBPH
2022 r. uaM Ha MOo-paHHa WIM MO-KbCHA J]aTa, Ope/esieHa OT YIPaBIsIBaLOTO JPY>KECTBO.

[ITspBOHAUamHATA 1I€HA 3a 3amucBaHe 3a asuioBe kiac A, kinac AT u kiac R B cy6donga e 50,00 eBpo Ha gsi.
[TepBOHaUaIHaTA LIEHA 3a 3anrcBaHe 3a akiuu kinac B u kinac E e 5,00 eBpo Ha akius. [IspBoHavanHarta nexHa
3a 3anmucBaHe 3a asuose kiac | u knac J B cy0donga e 1000,00 eBpo Ha ast.

MuHnumanHaTa cyMa Ipu 3amucBaHe 3a akiuu kinac A, knac AT, kinac B, xinac E u xnac R B cyOdonna e
1000,00 eBpo. MunnManHaTta cyma mpu 3anucBane 3a kiac [ u kimac J B cy6donaa e cbotBeTHO 10 MummoHa
eBpo u 30 MHIIMOHA €BpO.

Jarara Ha nanex Ha cyodonaa e 30 HoemBpu 2026 1., Korato cyo(oHABT 111e Ob/1e 3aKPHT.

18. Amundi Fund Solutions — Buy and Watch Income 03/2028 (napu4aH oTTyK HaTaThK ,,Buy and
Watch Income 03/2028%)

IlenTa Ha To3u [londoHa e mocTurane Ha 70X0, a KATO BTOPOCTETICHHA I1eJT — J1a yBEJINYaBa Karnurajia mpe3
npenopbuaHusi IepUo/ Ha Ba/leeHe Ha aKTUBHUTE Ype3 MHBECTUPAaHE OCHOBHO B AUBepcH(pULIMpaH mopTdeiin
OT JBJITOBH W CBBP3aHU C JIBITOBE MHCTPYMEHTH OT WHBECTHIIMOHEH WJIM TOJWHBECTHUIIMOHEH KJIac,
n3gJagacHu OT I[py)KeCTBa, KOUTO Ca yqpeneHH, C aﬂpec Ha ynpaBneHHe niin MACTO Ha I/ISBBpH_IBaHe Ha
ocHoBHUTE JieiiHOCTH B OMCP, nnu ot KOUTO M Ja ca IbpKaBHM, HATHAIIMOHAIIHU OpPraHU, MECTHHU BJIACTU
NJIn MG)KI[yHapOI[HI/I Hy6JII/I‘IHI/I OpI‘aHI/I OT BCidKa I[’bp)KaBa II0 CB€TA, BKIIIOYUHUTCIIHO HOBOBB3HHKBAIIIU
nasapu, karo [ToadgouasT HAMa 1a nHBecTHpa nmoBede OoT 50% OT HETHUTE CU aKTHBH B ABJITOBU U CBbP3aHU
C OBJTOBC I/IHCprMCHTI/I OT IMOAUMHBCCTHUIIMOHCH KJIAaC.
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[TondoHIBT MOXKE 1a HHBECTUPA B MHCTPYMEHTH Ha MAapUYHHS M1a3ap 3a LEJINUTE Ha Xa3HaTa W/UIIN B CIIy4an
Ha HEOJarompusITHU Ma3apHH YCJIOBUS U JIeNMO3WTHM B KPEOUTHU HHCTUTYIMH, ITEHOMUHHpPAHH B €BpO,
6pI/ITaHCKI/I JIMpA WK IATCKU O0JIapH, 3a Aa INOCTUIHC MHBCCTULIMOHHUTC CHU LCIU PI/I/IJ'H/I 3a OCJIIUTEC Ha
Xa3HaTa W/WiIH B CITIy4all Ha HEOJIAroNMpUsTHHA Na3apHU YCIOBUSL.

CyO0doHabT mmie ce CTpeMH Ja XeKHupa oOpaTHO B €BpPO BallyTHaTa €KCIO3WIUA OT WHBECTHIIMH B
WHCTPYMEHTH, KOUTO HE Ca ICHOMHUHHUPAHH B €BPO.

[Mondouabt Moxe na uHBectHpa 10 30% OT HETHHTE CH aKTHBHM B IICHHM KHI)KA Ha HOBOBB3HHKBAIIU
nasapu.

WNuBectunuure Ha Ilondonna mMoxke na BKIOYBAT, HO HE C€ OrpaHUYaBar [0, MOAYMHEHU OOJIUranuu,
IPUOPUTETHU OOJIUTalluy, TpeepeHIIMaTIHN IEHHU KHIUKA, KOHBEPTUPYEMHU LIEeHHN KHU)KA, KaTO HalpuMmep
KoprnopatuBHu XuOpuaHu obnurammu (1o 20% OT HETHUTE My aKTHBH) M YCJIOBHO KOHBEPTHUPYEMHU
oOnuranuu (10 10% oT HETHUTE My aKTHUBH).

[TagexbT MM gatata Ha OOpaTHO M3KYIyBaHE MO NMPHUHILMII 1€ ChOTBETCTBAT HA JaraTa Ha Majexa Ha
[Tondonna. [londonabT MOXke Ja U3MOI3Ba AEPUBATU 32 HAMAJIIBAaHE HA Pa3IMYHK PUCKOBE, 32 €()EKTUBHO
yhpaBiieHue Ha mopT¢eiiyia 1 KaTo HAuuH 3a CIICUeIBAHE HAa EKCIIO3ULIUS KbM PAa3JIMYHU aKTUBH, Ma3apu WIH
MIPUXOJIHU MOTOIH.

[Tondonabt Moxe chilo Taka 1a uHBecTHpa A0 10% ot aktuBure cu B apyru [IKW u TIKUITLK.

[TondonabT uHTErpHpa ¢akTopuTe 3a YCTOMUYMBOCT B WHBECTUIMOHHHUSA CH TPOILEC UM B3eMa MPEIBUL
OCHOBHHTE HEOJIArONpUATHU Bb3/IEHCTBHUS OT MHBECTUIIMOHHUTE PEIICHUS MO0 OTHOIIEHUE Ha YCTOWYMBHUTE
(bakTopH, KaKTO € MOCOYEHO MO-TOAPOOHO B pasnen ,,YcroiunBo nHBecTupane Ha [Ipocnekra. [Ipeasuyg
uHBeCTULIMOHHUS (okyc Ha Ilogdonna, MHBeCTUHMOHHUAT MeHWUKbp Ha IlondonHnga He uHTErpupa
CHOOpaKEHHUE 3a EKOJIOIMYHO YCTOMYMBUTE NUKOHOMUYECKU JIEHHOCTH (KaKTO € mpeAnucano B PersiiamenTa
3a TAKCOHOMMSATA) B MHBECTULMOHHUS npouec Ha [Tondonna. [lopaau ToBa, 3a nenure Ha Pernamenta 3a
TaKCOHOMMSITA, TpsiOBa /1a ce OTOENeXH, Ye MHBECTUIMUTE, Ha KOUTO CE OCHOBaBa cyO(oOHIa, HE B3eMar
npensu] kpurepuute Ha EC 3a €KOJIOrMYHO YCTOWYMBY MKOHOMUYECKHU IEHHOCTH.

Cy06doHabT ce ynpasisiBa akTUBHO, a HE c€ yIpaBisiBa 0 OTHOIIEHHE HA CPAaBHUTEJICH MMOKa3aTes.
WNuBectutopute TpsAOBa Ja MMAT MPEIBU]I MOBUIICHUTE PUCKOBE OT MHBECTHpPAHE B HOBOBB3HUKBAIIU
nasapH, B IIEHHU KHIKA OT TIOJJUHBECTUIIMOHEH Kiac, B 0€3CpOUHU OOIHUraliii U B YCJIOBHO KOHBEPTUPYEMU
o0nuranuu, KakTo € U3J10KEeHO B pa3zaen ,,CrennaiHu cb00pakeHHsl OTHOCHO pUCKA™ B Kpasi HAa HACTOSLIUS
[IpocrmexT.

[TbpBOHAaYATHUAT Nepuo Ha 3anucBaHe 3a [londonna 3anousa Ha naTtara, Ha KosATO [loagoHABT € momyum
paspelieHue 3a ToBa OT peryJaTOpHUs OpraH, U NpukiIrodBa Ha 16 mapt 2023 r. Uiy Ha O-paHHA WIH TI0-
KbCHA JIaTa, ONpeeNieHa OT ynpaBisaBamioTo aApyxectBo. [londounast me 0bae craptupan Ha 20 mapt 2023
I. WIK Ha [IO-paHHa Ui MO-KbCHA J1aTa, OIPEeIeHa OT YIPaBIsABaLIOTO JIPYKECTBO.

[TppBOHAYaTHATA [IEHA 32 3amcBaHe 3a JsuioBe kiac A, kiac AT u kinac R B cy6donma e 50,00 eBpo Ha st
[IspBOHAYanHaTA 1IeHa 3a 3anmucBaHe 3a JasutoBe kiac E u kmac W e 5,00 eBpo Ha 1s1. [IbpBoHauanHaTa 1eHa
3a 3amcBane 3a asutoBe kiac [ B [Moadonma e 1000,00 eBpo Ha st

MunumanHata cyma IpH 3amnucBaHe 3a JssoBe kiac A, knac AT, knac E, kmac R u knac W B [loadonna me
onae 1000,00 eBpo. MuHMMaHaTa Cyma MpH 3amMCcBaHe 3a JsuioBe Kiac I B cyodonaa e 10 MunmmoHa espo.

[arara Ha nanex Ha [logdponna e 20 mapt 2028 r., korato IlondonasT 1mie 6b11€ 3aKpuT.
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19. Amundi Fund Solutions — Buy and Watch Income 06/2028 (Hapu4yaH OTTYK HAaTaThK ,,Buy and
Watch Income 06/2028%)

Llenta Ha To3u [loadoH e mocTUrane Ha 10X0/, a KaTO BTOPOCTENEHHA 11 — Ja YBeInuaBa Kanurania rnpe3
MpenopbhYaHus MepUo/] Ha BIIaICCHE HA aKTUBUTE Ype3 HHBECTUPAHE OCHOBHO B JUBEpCU(UIIPaH TOPTHEH
OT IBIATOBH U CBBP3aHU C JBJITOBE MHCTPYMEHTH OT HMHBECTUIMOHEH WM ITOAWHBECTULIMOHEH KJIac,
W3AaJICHU OT JIPYKECTBA, KOUTO Ca YUYPEIECHHU, C aJpeC Ha YIPABICHUE WM MSCTO HA M3BBPIIBAHE Ha
ocHoBHUTE JeiHOocTH B ONCP, nnu oT KOUTO U Ja ca Ibp:KaBHU, HAJHAIMOHAIIHU OpraHu, MECTHH BJIACTU
WM MEXIYHApPOJIHU IMyOJIMYHHW OpraHU OT BCSIKAa JIbpKaBa IO CBETA, BKIIOYUTEIHO HOBOBB3HUKBAIIH
nazap, kato [loadonasT HsIMa 1a nHBecTHpa noBeye oT 50% OT HETHUTE CH AKTUBU B IBJITOBU U CBbP3aHU
C I'bJITOBE MHCTPYMEHTH OT MOJUHBECTULIMOHEH KJIaC.

[TondouabT MOXKE Ja HHBECTHPA B MHCTPYMEHTH Ha TIAPWIHMSI [1a3ap 3a [EINTe Ha Xa3HaTa W/WJIHM B ClTydai
Ha HEONArompusTHU Ma3apHU YCJIOBUSA M Jlemo3UTH B KPEOUTHH WHCTUTYIUHU, JEHOMUHUPAHH B €BPO,
6pI/ITaHCKI/I JIUpA WK IATCKU O0JIapH, 3a Oa INOCTUIHC MHBCCTULIMOHHUTC CHU LU u/nnm 3a IeJIInTEC Ha
Xa3HaTa W/UY B cllydail Ha HeOJIaronpusaTHU Ma3apHH YCIOBUSL.

CyO0doHabT mie ce CTpeMH Ja XeKUpa oOpaTHO B €BpPO BallyTHaTa EKCIO3WIUS OT WHBECTHIIMH B
WHCTPYMEHTH, KOUTO HE Ca ICHOMHUHUPAHH B €BPO.

[MondouaptT Moxe na mHBectHpa 10 30% OT HETHUTE CHM AKTHBHM B IICHHM KHW)Ka Ha HOBOBBH3HUKBAIIIH
nasapu.

WNuBectunuure Ha Ilondonna mMoxke na BKIIOYBAT, HO HE C€ OTrpaHHYaBaTr [0, MOAYMHEHU OOJIUTraluu,
NPUOPUTETHU OOJIUTALINY, TpeepeHIIMaTHN IEHHU KHIKA, KOHBEPTHUPYEMHU IIEeHHN KHUKA, KaTO HalpuMep
KoprnopatuBHM XuOpuaHu obnurammu (1o 20% OT HETHUTE My aKTHBH) M YCIOBHO KOHBEPTHUPYEMHU
obmuranuu (10 10% oT HETHUTE My aKTHBH).

[MamexxbT WM AataTa Ha 0OpPaTHO M3KYIyBaHE MO MPHHIKII IIe ChOTBETCTBAT HA JaTaTa Ha Majeka Ha
cybdonma.

Cy6dhoHabT MOXKE J1a M3M0JI3Ba JICPUBATH 32 HaMaJsIBAHE HA Pa3IMYHU PUCKOBE, 32 €(EKTUBHO yIPaBICHUE
Ha HOqu)eﬁHa M KaTO HAa4YMH 34 CIICUCJIBAHC HAa CKCIIO3UIUS KbM PA3JIMYHU aKTUBH, IMa3apu WJIH IMPUXOJHU
MOTOITH.

[ToadonabT MOke chIIO Taka Aa wHBecTUpa 10 10% ot aktusute cu B npyru [TKW u TTIKUIILK.

[TondouasT uHTErpHpa GakTOpuUTe 3a YCTOMUYMBOCT B WHBECTUIIMOHHUSA CH TPOIEC U B3eMa MPEIBUJ
OCHOBHHUTE HEOJIaroNnpusTHU Bb3JCHCTBUS OT MHBECTUIIMOHHUTE PEIIECHUS 110 OTHOIIEHNUE HAa YCTOWYMBUTE
(hakTOpH, KaKTO € MOCOYEHO MO-MOAPOOHO B pasnen ,,YcroiunBo nHBecTHpane Ha [Ipocnekra. [Ipeasuyg
uHBecTUIIMOHHUS (okyc Ha Ilondonaa, MHBECTUIMOHHUAT MeHWIKbp Ha [lomdoHna He MHTErpupa
CHOOpaKEHHUE 32 EKOJIOTHYHO YCTOWYMBUTE UKOHOMHUYECKU IEHHOCTH (KaKTO € mpeAmnucano B Permamenra
3a TAKCOHOMMSATA) B MHBECTULMOHHUS mpouec Ha [Tondonna. [opaam ToBa, 3a nenure Ha Permamenra 3a
TaKCOHOMHUSTA, TPsIOBa Ja ce OTOeNeXH, ye WHBECTUIIMUTE, Ha KOUTO Ce OCHOBaBa cyO(doHIa, HE B3eMaT
npensua kpurepuute Ha EC 3a eKOJIOrMuHO YCTOWYMBY MKOHOMUYECKHU A€HHOCTH.

CyOhoHIBT ce ynpaBisiBa aKTHBHO, a HE C€ YIPaBJIsABa 110 OTHOIICHUE HAa CPAaBHUTEIICH ITOKa3aTell.
WNuBectutopute TpsAOBa Ja MMaT MPEIBHU]l MOBUIICHUTE PHUCKOBE OT MHBECTHpPAHE B HOBOBB3HUKBAIIU
nasapH, B IIEHHU KHIKA OT TIOJJUHBECTHUIIMOHEH Ki1ac, B 0€3CpOYHU OOIHUTallii U B YCJIOBHO KOHBEPTUPYEMHU

o0nuranuu, KakTo € U3J10KEHO B pa3zaen ,,CrelnalHu CboOpa)keHUsl OTHOCHO PUCKA™ B Kpasi Ha HACTOSILUS
IIpocriekr.
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[TepBOHAYATHUAT TIepro Ha 3anucBaHe 3a [londonna 3amouBa Ha naTtara, Ha KOsATO [loAQOHABT € momyym
paspenieHue 3a ToBa OT PEryJaTOpHUsl OpraH, U npukiIoyBa Ha 16 tonu 2023 1. Wi Ha NO-paHHA WIX 1O-
KbCHA J1aTa, OMpe/iesieHa OT yIPaBJISIBAIOTO Apyx)ecTBO. [loagouast e 6bae craptupan Ha 19 ronu 2023
I. WIK Ha [0-paHHa WU MO-KbCHA J1aTa, ONpe/ieeHa OT YIIPABIABAIIOTO APYKECTBO.

[TbpBOHAavanHaTa IIeHa 3a 3anKucBaHe 3a JsuioBe kiac A, kinac AT u kinac R B cyodonaa e 50,00 eBpo Ha fst.
[IepBOHauUaIHaTa 1IEHA 32 3anucBaHe 32 aso0Be Kiac E u kitac W e 5,00 eBpo Ha gsi. [IspBoHavanHaTa nueHa
3a 3anmucBaHe 3a asuose kiac | B cydodonna e 1000,00 eBpo Ha zisi.

MuHuManHata cyma IpH 3anucBane 3a asuioBe kiac A, kimac AT, kiac E, kirac R u kmac W B cybdonna e
1000,00 eBpo. MunumanHata cyma MnpH 3amnucBaHe 3a JsuioBe kiac I B cy6donaa e 10 MuinroHna eBpo.

Hatara na nanex Ha [Togdonna e 19 rouu 2028 r., koraro [loadhonasT 1me Ob1e 3aKpuT.

20. Amundi Fund Solutions — Buy and Watch Income 11/2028 (Hapu4aH 0TTYK HAaTaTBhK ,,Buy and
Watch Income 11/2028%)

IenTa Ha To3u [londona e mocTurane Ha 70X0/, a KATO BTOPOCTEIICHHA 11€JT — J1a yBEJIMYaBa Karnurasa mpe3
pernopbyaHus MEPHOJ Ha BlIaJiIeeHEe Ha aKTUBUTE Ype3 MHBECTUPAHE OCHOBHO B TUBEPCUPUITPAH MOPTQEitn
OT IBITOBM U CBBP3aHU C ABJITOBE WHCTPYMEHTH OT WHBECTHIMOHEH WJIM IMOAWHBECTULHMOHEH KJIac,
M3JAaJCHU OT JIPYXKECTBA, KOUTO Ca YUYPEIEHHU, C aJApeC Ha YIPABICHUE WM MACTO HA M3BBPLIBAHE Ha
ocHoBHUTE feiHoCcTH B OVCP, niam oT KOUTO U Ja ca Ibp’KaBHU, HAJHAIMOHAIIHA OpTaHU, MECTHH BJIACTH
WM MEXAYHApOAHH MyONUYHM OpraHH OT BCSIKa Abp)KaBa IO CBETa, BKIIOYUTEIHO HOBOBBH3HUKBAIIU
nasapu, karo [loagouasT HIMa 1a nHBeCcTHpa noBede OT 50% OT HETHHUTE CHU AKTHBH B ABJITOBU U CBBP3aHU
C I'BJITOBE UHCTPYMEHTH OT MOJWHBECTULIMOHEH KJIAC.

[TondouabT MOXKe Ja MHBECTHPA B MHCTPYMEHTH Ha MapUYHMS Ma3ap 3a LEJIUTe Ha Xa3HaTa W/UiH B ciiydait
Ha HEOJIAroMpUATHHU TMa3apHU yCJIoBHUS U JIeMO3UTH B KPEAUTHH WHCTUTYIUHU, IEGHOMUHUPAHU B €BPO,
OpUTAHCKU JTUPHU WIM IIATCKHU JOJapH, 3a Ja MOCTUTHE WHBECTHLIMOHHUTE CH LM W/WIM 3a LENUTE Ha
Xa3HaTa W/WIU B ClTydail Ha HEOJIaronpusTHU Ta3apHH YCIOBUSI.

CyOodoHapT 1me ce cTpeMu Jda XeIkupa oOpaTHO B €BpO BaldyTHaTa E€KCIO3WIMS OT WHBECTUIIMU B
WHCTPYMEHTH, KOUTO HE ca JICHOMUHHPAHU B €BPO.

[MondouasT Moxe ma waBecTUpa A0 30% OT HETHUTE CU AKTHBU B IICHHW KHMKA HA HOBOBB3HHKBAIIU
naszapu.

NuBectnnmure Ha [londonna Moxke na BKIIOYBAT, HO HE C€ OrpaHMYaBaT /0, MOJYMHEHU OOJIUTAIHH,
NPUOPUTETHU OOJIUTALINY, TpeepeHIINATHA IEHHU KHIKa, KOHBEPTHUPYEMH IIEHHN KHU)KA, KaTO HalpuMep
KOpIopaTUBHU XuOpuaHU oOmuranmuu (10 20% OT HETHUTE My aKTHBH) U YCIOBHO KOHBEPTHPYEMHU
obmuranuu (10 10% oT HETHUTE My aKTHBH).

[TagexbT WM gatata Ha OOpaTHO M3KYITyBaHE IO NMPHUHIMII 1€ CHOTBETCTBAT HA JaraTa Ha Majexa Ha
cybdonma.

Cy6doHabsT MOXe Jja N3M0I3Ba JEPUBATH 32 HAMAJISIBAHE HA PA3INYHU PUCKOBE, 32 €PEKTUBHO YIIPAaBICHUE
Ha MopTQeiia U KaTo HAuMH 3a CIIeYeIBaHe Ha EKCIO3UIMS KbM PAa3IMYHH aKTUBH, Ma3apy WK TPUXOTHH
MOTOIIH.

[TondouabT MOXKeE chIo Taka ga uHBecTpa 10 10% ot aktuBute cu B Apyru [IKW u ITKUIILK.
[TondouapT MHTErpUpa (GaKTOpPHUTE 32 YCTOMYMBOCT B WHBECTHIMOHHHUS CH TPOIEC M B3eMa TPEABHI
OCHOBHUTE HEOJIAarONpUsATHU BB3ACHCTBUS OT NHBECTUIIMOHHUTE PELICHHUS 10 OTHOUICHUE Ha YCTOWYHBUTE

(dakTopH, KaKTO € MOCOYEHO MO-TIOAPOOHO B pasnen ,,Y croiunBo mHBecTHpaHe Ha [Ipocnekra. [Ipensuyg
uHBecTulMoHHuss (Gokyc Ha [loadonHma, wMHBeCTUHMOHHHMAT MEHUKbp Ha I[logdonnma He uHHTErpHpa
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ChOOpaXeHUe 3a EKOJIOTHYHO YCTOMYMBUTE MKOHOMUYECKU JIEHMHOCTHU (KaKTo € mpeamnucaHo B Pernamenta
3a TAKCOHOMHUATA) B MHBeCTHIMOHHUS Tiporiec Ha [loadonna. [lopanu ToBa, 3a uenure Ha PernamenTa 3a
TaKCOHOMHSITA, TPSAOBA J1a ce OTOENCHKH, Y€ WHBECTUIIMUTE, HA KOWTO CE OCHOBaBa CyO(oOHJa, HE B3eMar
npeasu kputepunte Ha EC 3a €KOJIOrMYHO yCTOMYMBY MKOHOMHYECKHU ACHHOCTH.

CyO¢hoHabT ce ynpaBisiBa aKTUBHO, @ HE C€ YIPaBJIsABa I10 OTHOIIEHUE HAa CPAaBHUTEIICH ITOKa3aTell.
I/IHBGCTI/ITOpI/ITe Tp$[6Ba Ja uMat npeaBUJ] MOBHUIICHHUTE PUCKOBE OT MHBCCTHPAHC B HOBOBB3HUKBAIU
na3apu, B IEHHU KHUKA OT MOAMHBECTULIMOHEH KJIac, B 0€3CpOYHH O0IMralliy U B YCIOBHO KOHBEPTHPYEMHU
o0nuranuu, KakTo € U3J10KEeHO B pa3zen ,,CleluanHy cboOpakeHUsI OTHOCHO PUCKA™ B Kpasi Ha HACTOSILUS
IIpocnexr.

[TbpBOHAaYATHUAT Nepuo Ha 3anucBaHe 3a [londonna 3anousa Ha natara, Ha KosATO [logGoHABT € momyuu
paspelieHue 3a ToBa OT PeryjJaTOpHUs opraH, U npukiatoyBa Ha 10 HoemBpu 2023 r. WM Ha O-paHHA WIH
[0-KbCHA J1aTa, ONpeiesieHa OT yIpaBIsBaloTo aApyxecTBo. [londonnsT me 6bae ctapTupan Ha 13 HoeMBpHU
2023 r. niau Ha mo-paHHa WM MO-KbCHA J1aTa, ONPEIeIeHa OT YIPAaBIABALIOTO JIPY>KECTBO.

[IspBOHAUaTHATA 1IeHA 32 3amuCcBaHe 3a JsuioBe kinac A, kiac AT u kimac R B cy6donaa e 50,00 eBpo Ha st
IIppBOHavanHaTa LieHa 3a 3anucBaHe 3a JsuioBe Kiac E u kimac W e 5,00 eBpo Ha ns. [IbpBoHavannaTa nexa
3a 3anucBaHe 3a jasuioBe kiac I B cyddonma e 1000,00 eBpo Ha Asit.

MuHuManHaTa cyMa IpH 3amucBaHe 3a JsuioBe kiac A, kinac AT, knac E, knac R u kimac W B cyGdonaa e
1000,00 eBpo. MuHuManHaTa cyma Mpu 3anucBaHne 3a asuioBe kiac [ B cy6donna e 10 munuona eBpo.

JataTa na magex Ha [loadonna e 13 noemBpu 2028 1., korato [ToadoHabT e 6b1e 3aKpHT.

21. Amundi Fund Solutions — Buy and Watch Income 03/2029 (Hapu4aH OTTYK HaTaTbhbK ,,Buy and
Watch Income 03/2029%)

IlenTa Ha To3u [londoua e mocTurane Ha 70X0/, a KATO BTOPOCTETICHHA 11eJT — J1a yBEJINYaBa Karnurajia mpe3
npernopbyaHus MEPHOJ Ha BlIaJieeHe Ha aKTUBUTE Ype3 MHBECTHPAHE OCHOBHO B IMBEPCUPUITPAH MOPTQEitn
OT JIBITOBM U CBBP3aHU C ABJITOBE WHCTPYMEHTH OT WHBECTUIIMOHEH WJIM MOJWHBECTUIIMOHEH KIIac,
M3JaJCHU OT JIPYXKECTBA, KOUTO Ca YUYPEIECHHU, C aJpeC Ha YIPABICHUE WM MSACTO HAa M3BBPLIBAHE HA
ocHoBHUTE JieiiHOCTH B OMCP, nnu ot KOUTO U J1a ca IbpKaBHU, HAIHAIIMOHAIHU OpPraHd, MECTHU BIIACTH
WM MEXAYHapOIHH MyONUYHM OpraHW OT BCSKa Abp)KaBa MO CBETA, BKIIOYUTEIIHO HOBOBBH3HUKBAIIU
nasapu, karo [loagouasT HIMa 1a nHBecTHpa noBede OT 50% OT HETHHUTE CHU aKTHBH B ABJITOBU U CBHP3aHU
C IBJITOBE UHCTPYMEHTH OT MOJMHBECTULIMOHEH KJIAC.

[TondonabT MOKe a MHBECTHPA B MHCTPYMEHTH Ha MapUYHMS Ma3ap 3a HEeJIUTe Ha Xa3HaTa W/WUJM B ciiydait
Ha HEOJarompusATHU Ma3apHU YCJIOBUS U JIemo3uTu B KpPEeIUTHM HHCTUTYIMH, JIEHOMUHHUpPAHH B €BPO,
OpUTAHCKU JUPHU WIM IIATCKHU JOJapH, 3a Ja MOCTUTHE MHBECTULIMOHHUTE CU LM W/WIM 3a LEJNUTE Ha
Xa3HaTa W/MiH B CIy4aidl Ha HeOIaronpusTHUA Na3apHU YCIOBUS.

CyOodoHapT me ce CTpeMu Jaa Xekhpa OoOpaTHO B €BpO BalyTHATa EKCIO3UIMS OT WHBECTUIIMU B
MHCTPYMEHTH, KOUTO HE ca ICHOMUHUPAHU B €BPO.

[MondouabT Moxe ma waBecTHpa A0 30% OT HETHWTE CU AKTHBU B IICHHW KHMKa Ha HOBOBB3HHKBAIU
nasapu.

WuBecturuure Ha [lomdonma mMoxe na BKIIOYBAT, HO HE C€ OTPaHWYABAT 10, MOAYMHEHH OOJHTAINH,
NPUOPHUTETHU OOIHUTrauy, npedepeHIMaTHu [IEHHH KHIKA, KOHBEPTUPYEMH IICHHU KHIXKA, KaTO HalpuMep
KopriopaTuBHH XUOpuaHU oOmurammu (10 20% OT HETHHTE My aKTHBH) W YCIOBHO KOHBEPTHPYEMH
obmuranuu (10 10% oT HETHUTE My aKTHBH).

[MamexbT WK AaTtaTa Ha OOpPaTHO M3KYIyBaHE MO MPHHIMI IIe ChOTBETCTBAT HA JaTaTa Ha Majeka Ha
cybdonma.
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CyOhoHIBT MOKE /1a M3MO0JI3BA ICPUBATH 32 HAMAJISIBAHE HA Pa3IMYHH PHCKOBE, 32 €(DEKTUBHO yIpaBICHUE
Ha nopTdeiina 1 KaTo HauMH 3a ClieYeIBaHe Ha €KCIIO3UIMS KbM pa3IMyHHU aKTHBH, Ma3apyu WU IPUXOJHU
MOTOIH.

[Tondonabt Moxe chilo Taka 1a uHBecTHpa A0 10% ot aktuBure cu B apyru [IKW u TIKUTILK.
[TondouapT uHTErpupa (GaxTOpuTe 3a YCTOMUMBOCT B HMHBECTHLIMOHHHUS CH NPOLEC M B3eMa IMPEABHI
OCHOBHHUTE HEOJIaroNnpusTHU Bb3JACHCTBUS OT MHBECTULIMOHHUTE PELIECHUS [0 OTHOIIEHNUE HAa YCTOWYUBUTE
(akTopH, KakTO € IOCOYEHO MO-MoAPOOHO B pasjen ,,YcroitunBo nHBectupane™ Ha IIpocnexra. Ilpeasun
uHBecTUIIMOHHUS (okyc Ha [loadonna, MHBECTULMOHHUAT MEHUUKbp Ha Iloadonna He uHTErpupa
ChOOpaKeHUE 32 €KOJOTMYHO YCTOWYMBUTE HKOHOMHUYECKU JIEHHOCTH (KaKTo € mpeanucaHo B Permamenra
3a TAKCOHOMHMSATA) B MHBeCTUIIMOHHUS npouec Ha [loadonna. Ilopanu ToBa, 3a uenure Ha PernamenTa 3a
TAaKCOHOMMSITA, TpsAOBa Ja ce oTOeNeXH, Ye MHBECTHLIMUTE, Ha KOUTO C€ OCHOBaBa cyO(oHaa, HE B3eMaT
npensua kpurepuute Ha EC 3a eK0JI0ruuHO yCTOWYMBY MKOHOMUYECKHU AEHHOCTH.

Cy0donabT ce ynpasisiBa akTUBHO, & HE C€ YIPaBIIABa M0 OTHOIICHUE Ha CPAaBHUTEIICH TTOKA3aTell.
HuBectutopute TpsiOBa Aa MMaT MpEABUJ MOBHUIICHHUTE PUCKOBE OT MHBECTHpPAHE B HOBOBB3HUKBAIIU
nasapy, B IEHHHU KHIKa OT IIOJUHBECTUIIMOHEH Kilac, B 0€3CpOYHU OOIUrai U B YCJIOBHO KOHBEPTUPYEMU
o0nuranum, KakTo € U3JI0KEeHO B pa3zaen ,,CrnenruaiHu cho0pakeHuss OTHOCHO PUCKa™ B Kpasi Ha HACTOSIIIHS
IIpocnexr.

[IspBOHAUATHUAT Teproa HA 3anucBane 3a [loadonaa 3amoysa Ha garara, Ha KoATo [loadoHabT € momyan
paspelieHue 3a ToBa OT peryJaTOpHUs OpraH, U NpukiIo4Ba Ha 15 mapt 2024 r. unu Ha NO-paHHA WIH T0-
KbCHA J1aTa, ompe/ieieHa OT yIpaBiIsiBaoTo apyxectBo. [lonpouast me 0bae ctaptupan Ha 20 mapt 2024
. WIK Ha TIO-paHHa WM NO-KbCHA J1aTa, ONPEJEIIeHa OT yIPaBJIsABaIIOTO APYKECTBO.

[TspBOHAUaTHATA IIeHA 32 3amKrCcBaHe 3a JsioBe Kinac A, kiac AT u kimac R B cy6donaa e 50,00 eBpo Ha st
[IspBOHAUaHATA IIeHA 32 3anmucBaHe 3a asuioBe kiac E u kimac W e 5,00 eBpo Ha 1s1. [IspBOHavaHaTa 1ieHa
3a 3anmucBaHe 3a jasutoBe kiac I B cydodonma e 1000,00 eBpo Ha gsit.

MuHuManHaTa cyma IMpH 3anmucBane 3a asioBe kinac A, kimac AT, kimac E, kirac R u kmac W B cyOdonma e
1000,00 eBpo. MuHnManHaTa cyma IpH 3amucBaHe 3a JsutoBe kiac I B cyodonaa e 10 MusroHa eBpo.

[arara Ha nanex Ha [logdonna e 20 mapt 2029 r., korarto IlondonasT 1me 6b11€ 3aKpuUT.

22. Amundi Fund Solutions — Buy and Watch High Income Bond Opportunities 03/2028 (Hapuuan
OTTYK HaTaThK ,,Buy and Watch High Income Opportunities 03/2028%)

Llenta Ha To3u [Toadona e mocturane Ha J0XO, @ KaTO BTOPOCTENIEHHA LIeJI — Jla YBeIUYaBa KaruTala npe3
IpernopbyaHus MEPHOJ] Ha BlIaJieeHe Ha aKTUBUTE Ype3 NHBECTHPAHE OCHOBHO B IMBEPCUPUIIPAH MOPTQEin
OT JIBITOBU U CBBP3aHU C ABITOBE HMHCTPYMEHTH OT WHBECTULMOHEH WM IIOJWHBECTUIMOHEH KJIac,
U3JaJIeHN OT JAPYXKECTBA, KOUTO Ca YYpPEAEHHU, C aJpec Ha YIpPaBICHHE WIM MACTO Ha U3BBbPLIBAHE Ha
ocHoBHHUTE AeitHoct B OMCP, unu oT KouTO M 12 ca Abp>KaBHU, HaJHAIIMOHAJIHU OPraHHU, MECTHU BJIACTU
WIA MEXIYHapOJHU IMyOJIMYHU OpraHM OT BCSKa JbpXKaBa MO CBETA, BKIIOUUTEIHO HOBOBB3HHKBAILU
na3apu, kato Ilogdouast Moxe na maBectupa 10 100% OT HETHHUTE CHM AKTUBH B IBJITOBU M CBBP3aHU C
JBJITOBE MHCTPYMEHTH OT IMOAMHBECTHIIMOHEH KJIac.

[TondonabT MOKE Ja MHBECTHPA B MHCTPYMEHTH Ha MapUYHMs Ma3ap 3a LEeIUTe Ha Xa3HaTa W/WjH B cirydait
Ha HEONarompusTHU Ma3apHU YCJIOBUS U JIemo3uTHM B KPEOUTHH HMHCTUTYIMH, JTEHOMUHHpPAHH B €BpO,
OpUTAHCKU JTUPU WIM IIATCKHU JOJapH, 3a Ja MOCTUTHE MHBECTULIMOHHUTE CU LIEIH W/WIM 3a LEJNUTE Ha
Xa3HaTa |/MiIH B CIy4aid Ha HeOMaronpusATHY Ma3apHU YCIOBUS.
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CyOdoHIbT 1MIEe ce CTpeMH Ja XeKhpa OOpaTHO B €BpO BaJyTHATa EKCIIO3WIMS OT WHBECTUIIUU B
WHCTPYMEHTH, KOUTO HE Ca ICHOMUHHUPAHH B €BPO.

[Tondouast Moxke na naBecTHpa 10 30% OT HETHUTE CH aKTUBH B HOBOBB3HUKBAIIIH MA3apPH.

WNuBecturuute Ha cyOQoHma MOXe Aa BKIOYBAT, HO HE Ca OrPAHMYCHHU 10 TMOJYMHEHU OOJIUTaIlvH,
MPUOPUTETHU OOJIHUTalliu, IPUBUICTUPOBAHU [IEHHU KHIKA U KOHBEPTUPYEMHU [IEHHU KHUXKA.

NuBectunuure Ha [londonna Moxe 1a BKIIOYBAT yCIOBHO KOHBepTUpYeMH obauranuu 10 10% ot HeTHUTE
My aKTUBHU M KOPIIOPATUBHU XUOpuaHH oOnurarmu 10 20% OT HEeTHUTE MY aKTHBH.

[Tondouast Moke Aa uHBecTHpa 10 20% OT HETHUTE CH AKTUBU B OOJIMIrallMy € MOJUIEXKAIO HA IOUCKBAaHE
U3IUIAINAHE C MaJeX clell JaTaTa Ha MaJek, IpU yCIOBHE Y€ IbpBaTa UM JjaTa Ha OOpaTHO M3KYIlyBaHE €
Ipe/u 1aTata Ha MMajex.

[MamexxbT WK AataTa Ha OOpPaTHO M3KYIyBaHE IO MPHHIMII IIe ChOTBETCTBAT HA JaTaTa Ha Majeka Ha
cybdonma.

Cy6doHabT MOXe Jja N3M0I3Ba JEPUBATH 32 HAMAJISIBAHE HA Pa3IMYHU PUCKOBE, 32 €PEKTUBHO YIIPABICHUE
Ha NopT(deiina ¥ KaTo HAuYMH 3a ClIeYeIBaHe Ha €KCIIO3UIMS KbM pa3IMyHHU aKTHBH, [1a3apyu WU IPUXOAHU
HOTOLH.

[TondouasT MoXke chilo Taka aa uaBectpa 10 10% ot aktuBute cu B apyru [IKW u ITKUIILK.
[TondonapT MHTErpupa (GakTOopuTe 3a YCTOHUMBOCT B MHBECTHIIMOHHMSA CH HIpPOIEC M B3eMa MPEABHI
OCHOBHHUTE HEOJIaroNnpusTHU BB3JACHCTBUS OT MHBECTULIMOHHUTE PEIIECHUS IO OTHOIIEHNUE HAa YCTOWYMBUTE
(hakTOpH, KaKTO € MOCOYEHO MO-MOAPOOHO B pasnen ,,YcroiunBo nHBecTHpane Ha [Ipocnekra. [Ipeasug
uHBecTUIIMOHHUS (okyc Ha Iloadonma, MHBeCTUIMOHHUAT MeHWKbp Ha [lomdoHna He uHTErpupa
CbOOpaKEHUE 32 €KOJOTMYHO YCTOMYMBUTE HKOHOMHUYECKU JIEHHOCTH (KaKkToO € mpeanucaHo B Permamenra
3a TAKCOHOMMSATA) B MHBeCTULMOHHUS mpouec Ha [Tondonna. [Topaau ToBa, 3a nenure Ha Permamenra 3a
TAaKCOHOMMSITA, TpsAOBa /Ja ce oTOeNeXH, Ye MHBECTHLIMUTE, Ha KOUTO C€ OCHOBaBa cyO(oOHAa, HE B3eMaT
npensua kpurepuute Ha EC 3a €KOJIOrMuHO YCTOWYMBY MKOHOMUYECKHU IEUHOCTH.

CyOhoHIBT ce ynpaBisiBa aKTUBHO, a HE C€ YIPaBJIsABa 110 OTHOIICHNE HAa CPaBHUTEIIEH MOKa3aTell.

I/IHBGCTI/ITOpI/ITe TpSI6Ba a uMmar HpeI[BI/II[ IIOBUIIICHUTC pI/ICKOBe oT I/IHBGCTI/IpaHC B HOBOBB3HUKBAIIIU
masapu, B [ICHHH KHUYKa OT MOIMHBECTUITMOHEH KJlac, B 0€3CPOYHHU OOJIUTAIIMH U B YCIIOBHO KOHBEPTUPYEMHU
o0nuraiuu, KakTo € U3JI0KEeHO B pazzaen ,,CrnenraliHd ChOOpakKeHUs OTHOCHO PHCKa™ B HAYaJOTO Ha
HacTosms [IpocrexT.

[TbpBOHAaYATHUAT Nepruo Ha 3anucBaHe 3a [londona 3anousa Ha natara, Ha KosTO [loagoHABT € momyum
paspelnieHue 3a ToBa OT PeryJaTOpHUs OpraH, U MpukiIroYBa Ha 16 mapt 2023 r. uiu Ha O-paHHA WIH TI0-
KbCHA JIaTa, ONpeeNieHa OT ynpaBisaBanioTo apyxecTtBo. [londounast me 0bae craptupan Ha 20 mapt 2023
I. WIN Ha N0-paHHa WM MO-KbCHA JaTa, OoNpeiesieHa OT YIPaBIIABAILIOTO ApyKecTBO. [IbpBOoHauanHaTa 1eHa
3a 3anMcBaHe 3a gasutose Kiac A, kinac AT u knac R B [Tondonna e 50,00 eBpo Ha asm. [IbpBoHavanHara nexsa
3a 3anmcBane 3a stoBe kinac E u kimac W e 5,00 eBpo Ha asut. [IbpBoHauamHaTa 11€Ha 32 3aMCBaHE 3a JSJI0BE
knac [ B cyddonaa e 1000,00 eBpo Ha 5.

MuHuManHaTa cyMa IpH 3amucBaHe 3a JsuioBe kiac A, kinac AT, kinac E, knac R u kmac W B cyOdonaa e
1000,00 eBpo. MuHMManHaTa cymMa IpH 3amucBaHe 3a JsutoBe kiac I B cyodonaa e 10 MumroHa eBpo.

[Jarara Ha nanex Ha [logponna e 20 mapt 2028 r., korato [londonasT 1mie 6b11€ 3aKpuUT.

58



23. Amundi Fund Solutions — Buy and Watch High Income Bond Opportunities 06/2028 (Hapuuan
OTTYK HATaThK ,,Buy and Watch High Income Opportunities 06/2028*)

[lenta Ha To3u [ToadoHn € mocTUrane Ha 10XO0/, a KaTO BTOPOCTENICHHA 1] — Ja YBeInuaBa Karnurania rnpe3
npenopbuaHusi IEPUO] Ha Ba/IeeHEe Ha aKTHBHUTE Ype3 MHBECTUPAaHE OCHOBHO B IMBEpCH(PHUIINPAH MOPTQHE
OT JIBJITOBH W CBBP3aHH C JBITOBE WHCTPYMEHTH OT WHBECTHUIIMOHCH WM TIOJWHBECTUIIMOHEH KIIac,
U3JaJICHN OT JIPYXKECTBA, KOUTO Ca YYPEACHHU, C aapec Ha YNpaBJICHHE WJIM MSCTO Ha W3BBpIIBAHE Ha
ocHoBHuTe neitHoct B OVCP, unu oT KOUTO 1 /1a ca Abp KaBHH, HATHAITMOHAITHU OPTaHH, MECTHH BJIACTH
WIA MEKIYHApOJIHU ITyOJMYHU OpraHH OT BCSKa JbpKaBa MO CBETA, BKIFOYUTEIHO HOBOBB3HUKBAIIH
nazapu, kato [londouast Moxke na maBectupa a0 100% OT HETHUTE CH AKTUBU B JIBJITOBH U CBBP3aHU C
JBJITOBE HHCTPYMEHTH OT ITOJIMHBECTHIIMOHEH KJIac.

[TondonabT MOKe Ja MHBECTHPA B MHCTPYMEHTHU Ha MapUYHMS M1a3ap 3a LEeIUTe Ha Xa3HaTa W/WjH B ciiydait
Ha HEOJArONMpUSATHU Ma3apHU YCJIOBUS M JIeMO3UTH B KPEOUTHH WHCTUTYIUH, JTCHOMUHUPAHH B €BPO,
OpUTAHCKU JIUPU WIM IIATCKHU JOJapH, 3a Ja MOCTUTHE WHBECTULIMOHHUTE CU LM W/WIM 3a LEJIUTE Ha
Xa3HaTa W/ B Clydail Ha HEOJIaronpusTHU Ta3apHH YCIOBUSL.

CyO0doHapT me ce CTpeMH Ja XeKHupa oOpaTHO B €BpPO BallyTHaTa €KCIO3WIUA OT WHBECTHIIMH B
MHCTPYMEHTH, KOUTO HE Ca ICHOMHUHHUPAHH B €BPO.

[Toadonabt Moxe na naBectrpa 10 30% OT HETHUTE CH AKTUBU B HOBOBB3HHUKBAIIIU Ta3apH.
WNuBectunuure Ha cyOdoHIa MOXE Na BKIIOYBAT, HO HE Ca OrPAaHUYCHH [0 TOJYMHEHU OOJIHraiuw,
MIPUOPUTETHU OOJIUTAIINH, TPUBUIICTUPOBAHH IIEHHN KHIKA U KOHBEPTUPYEMHU IIEHHU KHIDKA.

Nusecturnuute Ha [londonaa Moxke 1a BKIIOUBAT YCIOBHO KOHBepTUpYyeMu obnuraiuu 10 10% ot HeTHUTe
My aKTHBH M KOPIIOpaTHBHY XUOpuaHH obmuramuu 10 20% OT HETHUTE MY aKTHBH.

HO,[[(I)OHIL’LT MOKC J1a HHBCCTHPA OO0 20% OT HETHUTE CH aKTHUBU B O6J'II/II‘aI_[I/II/I C MMOJICKAIIIO Ha ITOMCKBAHC
H3IUIAIIaHe € MaJCK CIICA AaTaTa Ha MaackK, IMpU yCIOBHUEC Y€ IIbpBaTa UM JaTa Ha 06paTHO HU3KYIIyBaHC €
npeau garara Ha maJcix.

[TagexxsT UM nataTa Ha OOpaTHO M3KYIyBaHE MO MPHHIIMI II€ CHOTBETCTBAT HA JaTara Ha Majeka Ha
cyodonna.

Cy6goHapT MOKE J1a H3MOJ3BA IEPUBATH 32 HAMAJSIBAHE HA Pa3IMYHU PUCKOBE, 32 €(DEeKTUBHO yIpaBICHHE
Ha HopT(beﬁna M KaTO HAaYMWH 34 CIICYCIBAHC HAa CKCIIO3UIUA KbM PA3JIMYHU aKTUBH, ITa3dapu UIIH IMPUXOJHU
MOTOITH.

[TondouabT MoXke chilo Taka aa uHBecTrupa 10 10% ot aktusute cu B Apyru [IKW u ITKUIILK.

[TondonapT MHTErpupa (GaxTopuTe 3a YCTOHUMBOCT B MHBECTHUIIMOHHMS CH IpPOLEC U B3eMa HPEIBHU]
OCHOBHHUTE HEOJIaroNnpusTHU Bb3JCHCTBUS OT MHBECTULIMOHHUTE PELIECHUS M0 OTHOIIEHNUE HAa YCTOWYUBUTE
(bakTOpH, KaKTO € IOCOYEHO MO-NOoAPOOHO B pasjen ,,YcroitunBo nHBectupane™ Ha IIpocnexra. Ilpeasun
uHBecTUIIMOHHUS (okyc Ha Iloadonna, WHBECTHIMOHHUAT MeHWIKbp Ha [lomdoHna He WHTErpupa
ChOOpaKeHUE 32 €KOJOTMYHO YCTOMYMBUTE HKOHOMHUYECKHU JIEHHOCTH (KaKkTo € mpeanucaHo B Permamenra
3a TAKCOHOMMSATA) B MHBeCTUIIMOHHUS mpouec Ha [Tondonna. [opaau ToBa, 3a nenure Ha Permamenra 3a
TAaKCOHOMMSITA, TpsAOBa 1a ce oTOeNeXH, Ye MHBECTHLIMUTE, Ha KOUTO ce OCHOBaBa cyO(doHna, He B3emar
npensua kpurepuute Ha EC 3a eKOJIOrMuHO YCTOWYMBY MKOHOMUYECKHU A€HHOCTH.

Cy06doHabT ce ynpasisiBa akTUBHO, @ HE CE YIIPABJIsBA IO OTHOIIECHUE HA CPAaBHUTEIICH MTOKA3aTell.
WuBectuTopute TpsiOBa 1a MMaT NpPEIBHU MOBUILIEHUTE PUCKOBE OT WHBECTHpPaHE B HOBOBB3HUKBAIIU
naszapy, B [ICHHU KHUXa OT MTOJIMHBECTULIMOHEH KJlac, B 0€3CpOYHU 00JIMTrallui U B YCIIOBHO KOHBEPTUPYEMU
o0nuranuu, KakTo € W3JI0XKEeHO B pasfen ,,CrnenualHd CbhbOOpakeHUs OTHOCHO PHCKAa™ B HAYaloTO Ha
Hacrosus IIpocrekr.
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[TepBOHAYATHUAT TIepro Ha 3anucBaHe 3a [londonna 3amouBa Ha naTtara, Ha KOsATO [loAQOHABT € momyym
paspenieHue 3a ToBa OT PEryJaTOpHUsl OpraH, U npukiIoyBa Ha 16 tonu 2023 1. Wi Ha NO-paHHA WIX 1O-
KbCHA J1aTa, OMpe/iesieHa OT yIpaBJISIBAIOTO ApyxkecTBo. [loadouast e 6bae craptupan Ha 19 ronu 2023
I. WIK Ha [0-paHHa WU MO-KbCHA J1aTa, ONpe/ieeHa OT YIIPABIABAIIOTO APYKECTBO.

[TspBOHAYaTHATA [IEHA 32 3amMcBaHe 3a asuioBe kiac A, kiac AT u kinac R B cy6donma e 50,00 eBpo Ha gsit.
[I'spBOHauUanHaTa 11eHa 3a 3anucBaHe 3a Jso0Be kiac E u kiac W e 5,00 eBpo Ha gs71. [IspBoHavanHaTa nena
3a 3amucBane 3a JsoBe kiac [ B cyddonma e 1000,00 eBpo Ha s

MuHuManHaTa cyma IpH 3anucBane 3a asuioBe kiac A, kimac AT, kimac E, kirac R u kmac W B cyOdonma e
1000,00 eBpo. MunnManHata cyma ImpH 3amucBaHe 3a JsuioBe kiac I B cyodonaa e 10 Munrona eBpo.

Jarara na nmanex Ha [Togdonna e 19 rorm 2028 r., koraro [loadhonasT e Ob1e 3aKpuT.

24. Amundi Fund Solutions — Buy and Watch High Income Bond Opportunities 11/2028 (napuuan
OTTYK HaTaThK ,,Buy and Watch High Income Opportunities 11/2028¢)

Llenta Ha To3u [loadoHn e mocTUrane Ha 10X0/, a KaTO BTOPOCTENIEHHA 111 — Ja YBeInuaBa Kanurania mnpe3
penopbhYaHus MEPUO/] Ha BIIAICCHE HA aKTUBUTE Ype3 HHBECTUPAHE OCHOBHO B JUBEpCUDUIIPaH TOPTHEH
OT IBIATOBH U CBBP3aHU C JBJITOBE MHCTPYMEHTH OT HMHBECTUIMOHEH WJIM IOAWHBECTHULIMOHEH KJIac,
W3AaJ€HU OT JPYXKECTBa, KOUTO Ca YUYPEACHHU, C aJApeC Ha YNPaBJICHUE WIM MACTO HA WU3BBPUIBAHE HA
ocHoBHUTE JeiiHocTH B ONCP, nnu oT KOUTO U Ja ca Ibp>KaBHU, HaJHALIMOHAIHU OpPraHu, MECTHH BIIACTHU
WM MEXIYHApPOIHU IMyOJMYHHW OpPraHW OT BCSKa JbpP)KaBa IO CBETA, BKIIOYHTEIIHO HOBOBBH3HUKBAIIU
nazapu, kato [londouast Moxke na waBectupa A0 100% OT HETHHUTE CH AKTUBU B JBJITOBH U CBBP3aHU C
JIBJITOBE MHCTPYMEHTH OT IMOJIMHBECTUIIMOHEH KJIac.

[TondoHABT MOXKE J]a HHBECTHPA B MHCTPYMEHTH Ha TIAPUIHMS [1a3ap 3a [EJINTe Ha Xa3HaTa W/WiIM B clTydai
Ha HEONArompusTHU Ma3apHU YCJIOBUsA M JIemO3UTH B KPEOUTHH WHCTUTYIUHU, JTEHOMUHUPAHH B €BPO,
6pl/ITaHCKI/I JIUpA WK IMATCKU O0JIapy, 3a da INOCTUIHC MHBCCTUIUMOHHUTE CHU LEIU u/nnm 3a IeJImTe Ha
Xa3HaTa W/UY B Cllydail Ha HeOJIaronpusTHU Ma3apHH YCIOBUSI.

Cy0doHabT 1Ee ce CTpeMH Ja XeKUpa oOpaTHO B €BpPO BallyTHaTa €KCIO3WIUS OT WHBECTHIIMH B
WHCTPYMEHTH, KOUTO HE ca ICHOMHUHUPAHH B €BPO.

[MondouasT Moke ga maBecTHpa 10 30% OT HETHUTE CU AKTUBU B HOBOBH3HUKBAIIIH I1a3apH.

WNuBectunuure Ha cyOdoHIa MOXeE Ja BKIIOYBAT, HO HE Ca OrPAaHWYCHH JI0 TOJYMHEHU OOJHTraIuy,
MIPUOPUTETHU OOJIUTAITNH, TPUBUIICTUPOBAHH IIEHHU KHIKA U KOHBEPTUPYEMHU IIEHHU KHIDKA.

Wuecturnuute Ha [londonmaa Moxke a BKIFOUBAT YCIOBHO KOHBepTUpYyeMu obmuraruu 10 10% oT HeTHUTe
My aKTHBH M KOPIIOPATHBHU XHOpUIHU oOuramun 10 20% OT HETHUTE My aKTHBH.

[Mondouast Moxke na naBectupa 10 20% OT HETHUTE CU aKTUBU B OOJIUTAIMH C MOJICKAIIO HA TIOUCKBaHEe
M3ILIAIIAaHe C MaJeK CIIe] JaTtaTa Ha MaJIek, MPU YCIOBHE Y€ IIbpBaTa MM JlaTa Ha OOpPaTHO M3KYIyBaHE €

Mpelu AaTara Ha Mmajaex.

[MagexxbT WM AaTtaTa Ha 0OpPaTHO M3KYIyBaHE MO MPHHIMII 1€ ChOTBETCTBAT HA JaTaTa Ha Majacka Ha
cyodonma.

Cy6doHabsT MOXe Jja N3M0I3Ba JEPUBATH 32 HAMAJISIBAHE HA PA3INYHU PUCKOBE, 32 €PEKTUBHO YIIPAaBICHUE
Ha NopT(deiina 1 KaTo HauuH 3a ClieUeIBaHe Ha eKCIO3UIMS KbM pa3IMyHK aKTHBH, [a3apy WU NPUXOJHU

ITOTOLIH.

[ToadonabT Moke chilo Taka Aa uHBecTUpa 10 10% ot aktusute cu B npyru [TKW u TTIKUIILK.
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[MondouabT MHTETpHpa (aKTOPUTE 3a YCTOMYMBOCT B WHBECTHUIIMOHHUS CH TPOIEC W B3eMa TPEIBHU]I
OCHOBHHUTE HEOJIArONPUSATHU BB3JACHCTBUS OT MHBECTHIIMOHHUTE PELICHUS MO OTHOIICHHUE HAa YCTOMYHUBUTE
dakTopu, KaKTO € MOCOYEHO MO-TIOAPOOHO B pasnen ,,Y croiunBo mHBecTHpaHe Ha [Ipocnekra. [Ipensuyg
uHBecTulMoHHus (okyc Ha Ilogdonma, wHBeCTMIMOHHUAT MeHMIXbp Ha I[logdonna He uHTErpHpa
CHOOpA’KEHUE 3a €KOJIOTMYHO YCTOMYMBUTE UKOHOMUYECKHU JIEHHOCTHU (KaKToO € mpeanucano B PeriamenTa
3a TaKCOHOMHMSATA) B MHBeCTUIMOHHUS Tiporiec Ha [loadonna. [lopanu ToBa, 3a nenure Ha Pernamenta 3a
TaKCOHOMMSITA, TPsiOBa /1a ce OTOeNeXH, Ye MHBECTUIMUTE, Ha KOUTO Ce OCHOBaBa cyO(oHIa, HE B3eMaT
npeasu kpurepunte Ha EC 3a €KOJIOrHYHO yCTOMYMBY MKOHOMUYECKHU ACHHOCTH.

CY6(1)OHI[I>T CC ylpaBJisiBa aKTHUBHO, a HC CC yYIIpaBJIsABa 110 OTHOIICHUC HA CPABHUTCIICH IIOKAa3aTCII.

WuBectutopute TpsiOBa a MMAaT HpPEIBHUJ MOBUILIEHUTE PUCKOBE OT WHBECTHPAHE B HOBOBB3HUKBAIIU
naszapy, B [ICHHU KHUXa OT MOJIMHBECTUIIMOHEH KJlac, B 0€3CpOUYHU OOJIMTallii U B yCIIOBHO KOHBEPTUPYEMU
o0nuranuu, KakTo € H3JI0XKEeHO B pasjen ,,CrnenuanHd ChbOOpakKeHUs OTHOCHO PHUCKA™ B HAYaloTO Ha
Hacrosus [Ipocrnekr.

[IbpBOHavanHuAT nepuo Ha 3anucBane 3a [londonaa 3anousa Ha natara, Ha kosito [loadoHabT € momyunn
pa3pelleHue 3a TOBAa OT PEryJIaTOPHUs OpraH, U npukiarousa Ha 10 HoemBpu 2023 1. WK HA NO-PaHHA WIN
MO-K'bCHA JIaTa, ONpeiesieHa OT yIPaBsIBaloTo IpyskecTBo. [loadouasT me 6b1e crapTupaH Ha 13 HoeMBpHu
2023 r. iy Ha o-paHHa UM MO-KbCHA J1aTa, ONIPEEIEHa OT YIPaBIIABALOTO APY’KECTBO.

[IppBOHAYanHaTAa 1I€HA 3a 3amucBaHe 3a asuioBe kiac A, kiac AT u kiac R B cy6donzaa e 50,00 eBpo Ha gsi.
[TepBOHauUanHaTa 11eHa 3a 3anucBaHe 3a asnoBe kiac E u kimac W e 5,00 eBpo Ha gs71. [IspBoHavanHaTa neHa
3a 3anmucBaHe 3a asuose kiac | B cyodonna e 1000,00 eBpo Ha fisi1.

MuHuManHaTa cyma IpH 3anmucBaHe 3a asioBe kiac A, kimac AT, kimac E, kirac R u kmac W B cyOdonma e
1000,00 eBpo. MuHmManHaTa cyma IpH 3amucBaHe 3a JsutoBe kiac I B cyodonaa e 10 MuroHa eBpo.

JHarara na nanex Ha [Togdonna e 13 noemBpu 2028 r., korato [TogdoHabT me Ob1e 3aKpHT.

25. Amundi Fund Solutions — Buy and Watch High Income Bond Opportunities 03/2029 (Hapu4an
OTTYK HATaTBK ,,Buy and Watch High Income Opportunities 03/2029¢)

[lenra Ha To3u [loadoHn e mocTUrane Ha 10X0/, a KaTo BTOPOCTENEHHA 11 — Ja YBeInuaBa Kanurania rnpe3
IpernopbYaHus MEPHOJ] Ha BIIAJICCHE HA aKTUBUTE YPE3 MHBECTUPAHE OCHOBHO B TUBEPCUPUITPAH MTOPTHEii
OT IBIATOBH U CBBP3aHU C JBJITOBE WHCTPYMEHTH OT HMHBECTUIIMOHEH WJIM ITOJMHBECTULIMOHEH KJIac,
W3AaJICHU OT JPYXKECTBA, KOUTO Ca YUYPEACHHU, C QJPEC Ha YINPABICHUE WM MSACTO HAa WU3BBPUIBAHE HA
ocHoBHUTE JeiHOCTH B OMCP, ninm oT KOUTO U /1a ca Ibp>KaBHU, HAJHALIMOHAIHN OpraHu, MECTHH BJIACTH
WIH MEXIYHApOIHH IyOJWYHH OpraHU OT BCSKA JbPKaBa IO CBETA, BKIIOYUTEIIHO HOBOBBH3HWUKBAIIU
nazapu, kato [londouast Moxke na maBectupa A0 100% OT HETHHUTE CH aKTUBU B JBJITOBH U CBBP3AHU C
JIBJITOBE UHCTPYMEHTH OT MOJIMHBECTUIIMOHEH KJIac.

[TondoHIBT MOXKE 1Ta HHBECTHPA B HHCTPYMEHTH Ha MAPUYHMSA Ma3ap 3a HeNUTe Ha Xa3HaTa |/WiIH B CITy4an
Ha HeOJaronpusATHU Ma3apHU YCJIOBUSA U JIemo3uTu B KpEeOUTHH HHCTUTYLMM, €HOMUHHpPAHH B €BpO,
OpUTAHCKU JUPU WJIM IIATCKW JIOJIApH, 33 JIa TIOCTHTHE WHBECTUIIMOHHUTE CH IIENM W/WIM 3a LENUTE Ha

Xa3Harta u/Hii B cnyqaﬁ Ha He6HaFOHpI/I$ITHI/I Ia3apHU yCJIOBUA.

CyOodoHapT me ce CTpeMu na Xekhpa OoOpaTHO B €BpO BalyTHATa EKCIO3UIMS OT WHBECTUIIMU B
MHCTPYMEHTH, KOUTO HE ca ICHOMHUHUPAHU B €BPO.

[Tondouast Moke Aa nuBectupa 10 30% OT HETHUTE CU AKTUBU B HOBOBB3HUKBAIIIM MA3apH.
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WNuBectunuure Ha cyOdoHIa MOXE Ja BKIIOYBAT, HO HE Ca OTPAHWYCHU JIO TIOJYMHCHU OOJHUTanuy,
MPUOPUTETHU OOJIHUTalliy, IPUBUICTUPOBAHU [IECHHU KHIKA U KOHBEPTUPYEMHU [IEHHU KHUXKA.

WNuBectunuure Ha [londonna Moxe 1a BKIIOYBAT yCIOBHO KOHBEpTUPYeMH obmuranuu 10 10% oT HeTHHUTE
My aKTUBHU U KOPIIOPAaTUBHU XUOpUIHU oOnuranuu 10 20% OT HETHUTE My aKTHBH.

HOI[(I)OHI[LT MOKC J1a HHBECTHPA OO 20% OT HETHUTE CH aKTHUBU B O6J'II/II‘aI_[I/II/I C IMOoJICKAIIO Ha IMTOMCKBAHC
H3ILUIAIIaHe € MaJACK CJICA AaTaTa Ha MaAackK, IMPU YCJIOBUC YC ITbpBaTa UM JdaTa Ha 06paTHO HN3KYIIyBaHC €
npeau garara Ha mmajacx.

[MamexxbT WK AataTa Ha OOpPaTHO M3KYIyBaHE IO MPHHIMII IIe ChOTBETCTBAT HAa JaTaTa Ha Majeka Ha
cybdonma.

CyO6doHabT MOXKE J1a U3M0JI3BA JCPUBATH 32 HAMAJISIBAHE HA Pa3JInYHU PUCKOBE, 32 (PEKTUBHO YITPABICHUE
Ha HOpT(befIJ’Ia M KaTO HAa4WH 3a CIICUC/IBAHC Ha CKCIIO3UIUA KbM PA3JIMYHU aKTUBHU, ITa3apu WJIH IPUXOJHU
MOTOIH.

[ToadonabT Moke chiIo Taka Aa uHBecTUpa 10 10% ot aktusute cu B npyru [TKW u TTIKUIILIK.

[Tondouast uHTErpHpa GakTopuTe 3a YCTOMUYMBOCT B WHBECTUIMOHHMS CH MPOIEC U B3eMa MPEIBUI
OCHOBHHTE HEOJIArONPUATHU Bb3/ICHCTBHSA OT MHBECTUIIMOHHUTE PEIICHUS MO OTHOIICHUE HA YCTOWYHBHUTE
(hakTOpH, KaKTO € MOCOYEHO MO-MOAPOOHO B pasnen ,,YcroiunBo nHBecTupane Ha [Ipocnekra. [Ipensuyg
uHBecTUIIMOHHUS (okyc Ha Iloadonaa, MHBECTUIMOHHUAT MeHWIKbp Ha [londonna He uMHTErpupa
CHOOpaKEHHUE 32 €KOJIOTHYHO YCTOMYMBUTE HUKOHOMHUYECKU JIEWHOCTH (KaKTo € mpeAnucano B Periamenra
3a TAKCOHOMMSATA) B MHBeCTULMOHHUS npouec Ha [Tondonna. [lopaau ToBa, 3a nenure Ha Permamenra 3a
TaKCOHOMMSITA, TPsIOBa /Ja ce OTOeNeXH, Ye WHBECTUIIMUTE, Ha KOUTO Ce OCHOBaBa cyOQoHIa, HE B3eMar
npensua kpurepuute Ha EC 3a €KOJIOrMuHO YCTOWYMBY MKOHOMUYECKHU IEHHOCTH.

Cy06doHabT ce ynpasisiBa akTUBHO, a HE c€ yIpaBlsiBa M0 OTHOLICHHE HAa CPABHUTEJICH MOKa3aTel.

WuBectuTopute TpsiOBa 1a MMaT NpPEIBHU MOBUILIEHUTE PUCKOBE OT WHBECTHpPAHE B HOBOBB3HUKBAIIU
na3zapy, B [ICHHU KHUXa OT ITOJIMHBECTUIIMOHEH KJlac, B 0€3CpOYHU 00JIMTrallui U B YCIIOBHO KOHBEPTUPYEMU
o0nuranuu, KakTo € W3J0XeHO B pasfjen ,,CrnenualHd cbhbOOpakeHUs OTHOCHO PHMCKA™ B HAyaloTO Ha
Hacrosus [Ipocrekr.

[TepBOHAYATHUAT TIEpHO Ha 3anucBaHe 3a [londonma 3amouBa Ha naTtara, Ha Kosito [1oadhoHABT € Moy drI
paspelieHue 3a ToBa OT peryjaaTOpHUS OpraH, U MpukiIo4Ba Ha 15 mapt 2024 r. wiM Ha MO-paHHA WX TO-
KbCHA J1aTa, Ompe/ieieHa OT yIpaBiIsBamoTo apyxkectBo. [longouast me 0bae ctaptupan Ha 20 mapt 2024
I. WIM Ha TIO0-paHHa UJIU MO-KbCHA JlaTa, ONpe/esieHa OT YIPaBIsSBaLIOTO IPYKECTBO.

[TspBOHAUaTHATA IIeHA 32 3amKCcBaHe 3a JsioBe Kimac A, kiac AT u kimac R B cy6donaa e 50,00 eBpo Ha st
[IspBOHAUaNHaTa 1IeHA 32 3anucBaHe 3a asuioBe kiac E u kimac W e 5,00 eBpo Ha ms1. [IspBOHavaiHaTa 1ieHa
3a 3anucBane 3a asuoBe kiac [ B [ondonaa e 1000,00 eBpo Ha ms.

MunuMaHaTa cyma IpH 3arucBane 3a JsioBe kinac A, kiac AT, kmac E, xinac R u kimac W B cyO6donma e
1000,00 eBpo. MuHMMamHaTa cyma MpH 3amucBaHe 3a AsuioBe kiac [ B cyOdonna e 10 munnona eBpo.

[Jatara na manex Ha [Togdonna e 20 mapt 2029 r., korato [londonasT 1me 6b1e 3aKpuUT.
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AKIIUHA
Kiaacose Akniuu

Benuku [Mondonnose moske mpa mpemiarat asuiose kitac A, AT, B, B3, B4,B5,C,D,E,F, H, 1, J,R, S, W X
ny.

Bceeku Kiac nsutoBe, yyacTBaiiku B akTUBUTE Ha €IUH U ChII CyO(OHI, MMa pa3IMyHa CTPYKTypa Ha TAKCUTE
¥ MOXeE J1a:

(1) 6pae HACOYEH KbM pa3IMYHU TUIIOBE HHBECTUTOPH,

(i1) He Obae npeyiarad BbB BCUUKU IOPUCAMKIINH, B KOUTO C€ IIPOJaBaT JISJI0BETE,

(ii1) Ob€ poJaBaH MOCPEICTBOM PA3TUYHH KaHATH 32 TUCTPHOYIIHS,

(1v) uMa pa3nuyHa NOJUTHKA HAa TUCTPUOYIIHS,

(V) ce mpejuiara BbB BalyTa Ha IIeHOOOpa3yBaHe, pa3jiMyHa OT OCHOBHATa BajlyTa Ha ChOTBETHHs cyO(oH,
OT KOMTO ca EMUTHPAHU; U

(vi) ce cTpemH Ja mpejyiara 3aiuTa 4Ype3 XeKUpaHe cpellly onpeaeseHH BalyTHH KoJleOaHUs.

Kakro e mpeasuieHo mo-goiy, msuioBe oT cyodonnoBe Ha MAIIK morar camo na ObIaT HaJUYHU 32
unBectupane u3BbH OK u benrus ot auctpubGyTropu WM THProOBCKM areHTH, KOUTO ca MpeABapUTEITHO
0J100peHU OT YHpaBisABaIIOTO IPY>KECTBO, M KOUTO CBINO pa3npoCTpaHsBaT Te3u cyO(OHIOBE B Ipyru
CTpaHH, OIIPEETICHH! OT YTIPaBIsABaIIOTO JPYKECTBO.

XapakTepucTHKHU HA HAKOM Js1JI0Be

Hsanoe ot Kimac H Morar nma ce 3akymyBaT camMoO OT WHBECTUTOPU (HE3aBUCHUMO Jald TPSKO WM 4Ype3
Ha3Ha4yeH MOCPETHUK), KOUTO ca HAIIPAaBHJIM ITbPBOHAYATIHA NHBECTUIIUS OT €IMH MUJIMOH €BPO WK MOBEUe
(WM eKBUBAJICHTA MIM B JIpyTa BalryTa) B To3u Kitac nsimoBe Ha cyOdoH I, ciies] mpereHka oT Y IpaBisBanioTo
JIpYKECTBO Jalld Ja MpemMaxHe MojJo0eH MUHUMYM, MpPH YCJIOBHE, Y€ BUHArM C€ CMa3Ba MPUHIUITBT 3a
PaBHOIIPABHO TPETHUPAHE HA IPUTEKATEIUTE HA JSIIOBE.

Hsanose ot Knac I morar nma ce 3akyrmyBaT camMO OT MHBECTHTOPH (HE3aBHUCHUMO JalId TMPSKO WA 4Ype3
Ha3Ha4YeH MOCPEIHMK), KOUTO ca HANPaBUIU IbpPBOHAYaIHA UHBECTULIMSA OT 10 MHIIMOHA €BpO WIIM MOBEUe
(WM eKBUBAJICHTA MIM B JIpyTa BairyTa) B To3u Kitac nsimoBe Ha cyOdoH 1, ciies] mpereHka oT Y IpaBisBanioTo
JIpYKECTBO Jalld Aa MpemMaxHe MojJo0eH MUHUMYM, MPHU YCIIOBHE, Y€ BHHATM C€ Ca3Ba MPHUHIIMIIBT 32
PaBHOIIPpAaBHO TPCTHUPAHC Ha IMPUTECKATCIUTC Ha IOAJI0BC. 3aKYHYBaHI/I$I OT UTAJIMAHCKH HWHBCCTUTOPU
MOJJIeKaT Ha TMOTBBPXKACHUE 3a OJ00peHHe OT YMpaBisABAIIOTO APY>KECTBO WM HErOBU areHTH, 4e
3aKyTNEHUTE JSJI0BE HsIMA Jla Ca OCHOBHA MHBECTUIIMS 32 KOMTO U J1a OMIJIO MPOAYKT, ThPTYBaH Upe3 KaHaTIU
3a pa3npocTpaHeHue Ha IpeOHoO.

Hsnose ot Kmac J morar nma ce 3akymyBaT camMO OT MHBECTUTOPU (HE3aBUCHMO Jald NPSIKO WU 4Ype3
Ha3Ha4yeH MOCPEJHUK), KOUTO ca HAIpaBWIU II'bpBOHAaYaIHA UHBECTULUSA OT 30 MUIIMOHA €BPO WJIM TOBEYE
(unu eKBUBAJICHTA MM B JIpyra BanyTa) B To3u Kiac nsmoBe Ha cyOdoH, cries mpereHka oT Y IpaBIisBaiioTo
JIpYKECTBO Jajld Aa MpeMaxHe NMoJ00eH MUHUMYM, IIPU YCIIOBHE, Y€ BHHArW C€ Cla3Ba MPHUHLMIIBT 3a
pPaBHOMPABHO TPETUPAHE Ha MPUTEKATEIUTE Ha J7I0BE. AKO WHBECTHUIUATA Ha JaJleH MpHUTEX,aTell Ha
JsnoBe najane noj 30 MuIMoHa eBpo, YIpaBIisiBallloTo APYKECTBO CH 3alla3Ba IIPaBOTO J1a KOHBEPTUPA TE3U
nsnoBe oT Kmac J B nmsanose ot Kiac I B pamkute Ha chims cyOdonn. Hsama na ce HauucisiBa Takca
KOHBEPTHPAHE U MPUTEKATENAT HA JISIIOBE IIe ObJe CHOTBETHO MHPOPMHpPaH. 3aKyIyBaHHs Ha JsUTOBE OT
Knac J or uranuaHCKM MHBECTUTOpPU MOJJIEkKAT HA MOTBBPXKACHHUE 3a OJOOpEeHHE OT YMPaBIABALIOTO
JPY’KECTBO WJIM HETOBU areHTH, Y€ 3aKyTEHUTE JI0BE HsIMa Jja Ca OCHOBHA MHBECTHUIIMS 332 KOUTO U J1a Oniio
MPOIYKT, ThPTyBaH Upe3 KaHAIIM 3a Pa3npoCTpaHeHue Ha IpeOHO.
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I[f[J'IOBeTe ot kiac R ce npeajarat CAMHCTBCHO HAa MOCPECAHUIN WM JOCTABUYMIU HA MHAUBUAYAJIHU YCIIYTHU
10 yIIpaBJICHHUC HA HOpT(l)GfIJ'IPI, Ha KOHUTO € HAJIOXCHa B’L36paHa 3a I10JIy4aBaHC Ha 06J18.FI/I, CBhC 3aKOH HJIN
I10 cujiaTa Ha JOroBOp.

Hsanose or Kmac S morar nga ce 3akymyBaT camMoO OT MHBECTUTOPH (HE3aBHCHMO Al MPSKO WM 4Ype3
Ha3HA4Y€H NOCPEHUK), KOUTO Ca HAIpaBWJIM II'bPBOHAYAIHA UHBECTULMA OT 10 MUIMOHA €BpO MM MTOBEYE
(unu eKBUBAJIEHTA UM B Jipyra BaityTa) B To3u Kiac nsoBe Ha cyOdoHa, ciies mpeleHka oT Y npapisiBalioTo
JIPYKECTBO Jalu Ja MpeMaxHe MojJo0eH MUHUMYM, MPH YCJIOBHE, Y€ BUHATH C€ CMa3Ba MPUHIMITBT 3a
paBHOINPABHO TPETUpPaHE Ha MpUTekaTenuTe Ha asuioBe. Jamose ot Knac S morar ga Obaar 3akymyBaHu
caMO OT MHBECTUTOPH, IpPEIBApUTEIHO 0100peHH OT YmpamisBamoro apyxectBo. Jgmose ot Kmac S,
MPUTEKABAHU OT KOWUTO U Ja OMJI0 MHBECTUTOP 0€3 0I00PEHUETO HA Y IPaBIIABAIIOTO JIPY>KECTBO, 1€ ObaaT
npuHyAuTenHo u3kymneHu. [lo oTHomeHue Ha nsamosete ot Kiac S mie ce mpuarat Takca yrpaBieHUe H/iin
Takca H3IbJIHEHHE, omnpeneneHu 3a AsinoBe oT Kiac J, 18 Mecema cien marata Ha CTapTUPAHETO HA
cboTBeTHUsL cyOdona. IIpenn m3tmuaHeTo Ha TO3M mepuoj, JsoBere oT Kiac S momexar Ha Takcw,
CbIJIaCyBaHHU MCKIY praBJ'ISIBaHIOTO APYKECTBO MU CHOTBCTHUTC HHBCCTUTOPH, KOUTO HsAMA Oa 6T)I[aT
M0-BHCOKHU OT TaKca yNnpaBJieHHE U/WIH TaKca U3ITbIHEHHE, ONlpeie]ieH: 3a asoBe oT Knac J Ha choTBeTHUS
cyodon.

Hsanose ot Kiac X mMorar nma ce 3akymyBaT camMO OT MHBECTUTOPU (HE3aBHUCUMO Nalii MPSIKO WIM 4Ype3
Ha3Ha4Y€H IOCPENHUK), KOUTO Ca HAIIPAaBWIM I'bPBOHAYAJIHA UHBECTULIUA OT 25 MUIMOHA €BPO WM IOBEYE
(unu eKBUBAJIEHTA UM B Jipyra BaiyTa) B To3u Kiac nsmose Ha cyOdoH, ciies] mperieHKa oT Y IpaBisiBaloTo
JPY>KECTBO JaliM Jla MpeMaxHe MoJo0eH MUHUMYM, IpPH YCIIOBHE, Y€ BHHArW C€ CHa3Ba NMPUHLMIIBT 3
PaBHOIPABHO TPETHPAHE Ha MPUTEKATEITUTE HA JISIIOBE.

XeaKMpaHM J51710Be KJIacoBe

NATIK moxe ma mpeayiara XeDKUpaHu KJ1acoBe JsI0Be Ha najeH cyodony (,,Xemkupanu kiacose’”). BbB
Bpb3Ka c Te3u Xemkupanu Kiacose, YIpaBisBamloTo IpYyXECTBO (MM HErOBUTE areHTH) Morar Ja
MPUJIOKAT TEXHUKW M WHCTPYMEHTH, C LIeJ IMpeAna3BaHe OT BaJyTHU KoJieOaHHWS MeXAy BalyTaTa Ha
1IeH000pa3yBaHe Ha ChOTBeTHHS Kitac v JoMUHUpaIaTa BaTyTa Ha aKTUBHTE Ha ChOTBeTHHSI Kitac B paMkuTe
Ha ChOTBETHUSI CyO(OH, 3a 1a ce MOCTUrHE MOA00HA Bb3BPAIIAEMOCT, KaKBaTO OM Omiia MOCTUTHATA, aKo
Krnacwt msutoBe Oerie JEeHOMUHUpPAH B JIOMUHHUpAIaTa BajdyTa Ha aKTUBUTE HAa ChOTBETHUs cyOdon. [Ipu
HOPMAJTHA 0OCTOSTENICTBA TOPEOIMCAHOTO XE/DKUPAHE CPElly BATyTHU KojieOaHusl Ou OHIIo OJIM3KO U HE OU
HaaxBbpauiao 100% OT HEeTHUTE aKTUBHM Ha CHOTBETHHUs XekupaH Kiac. Berpeku ye YnpapisBamoro
JPYKEeCTBO (MJIM HETOBUTE areHTH) MOXKE J1a Ce OMHTA Ja XeXKUpa BaTyTHHUS PUCK, HIMA TapaHIMs 3a yCcrex
Ha Mo100Ha oTepanus.

M3non3BaHeTo Ha TOPEONMUCAHUTE TEXHUKHM W MHCTPYMEHTH MOXE Jla HaMalld 3HAYUTEIIHO IedYajonTe Ha
MpUTEXKATEIUTE Ha JsI0BE B ChoTBeTHUS XemkupaHn Kiac, ako Banmyrara Ha ieHooOpa3yBaHe najHe CIpsiMo
BaJyTaTa, B KOATO ca JCHOMHUHUPAHU HSKOU WM BCHUYKH OT aKTHBHUTE Ha CHOTBETHHS mopTdeiin. Beuuku
pa3xoau, mevanou Wil 3aryou, Bb3HUKBAIIU OT WM BHB BPb3Ka C MOI00HH XEIKUPAIIH CACIIKH, Ca 32 CMETKa
Ha CbOTBETHUS XepkupaH Kac.

Wudopmanus 3a HanmuuueTo Ha xemkupanu KiacoBe Ha Hskou cyOQOHIOBE IIe ce MperocTaBs B
CBbOTBETHATA CTPAHA, CIeU(HYHA 3a BCAKA OT/EJIHA CTPaHa, HA KOSATO CE T030BABA HACTOSILUAT IPOCHEKT.

CobcTBeHoOCT
JlsmoBe BBB BCeKH enH cyO(dOH/ ce u3aBaT caMo B perucTpupana gopma.

3amrcBaHEeTO HA UMETO Ha MPUTEKATENS Ha i1 B PerucTepa Ha JsI0OBETE CBUACTEIICTBA 3a MIPABOTO MYy 3a
NpHUTeX)aBaHe Ha Jsi1. [IpuTekareauTe Ha JUT0BE IIe MOTydaT MUCMEHO MOTBBPIKIACHHE 3a MPUTSKABAHETO
Ha asu1. Hsama na 6bnaT u3naBanu ceprudukaTi.
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Yactu ot PETUCTPpHUPAHU OAJIOBEC, MOJTYYCHU B PE3YJITAT HA 3alIMCBAHC WUJIM KOHBCPTUPAHE HA AAJIOBC, MOraTt
Jda C€ U3aBaT 40 TpU 3HAKA CJIICH ACCCTUYIHATA 3aIlCTasd.

HaanyHoct

WNudopmanus oTHocHO (1) HanuuHOCTTa Ha KitacoBe BbB BCsika CTpaHa, B KOSTO III€ C€ MPO/AABaT sI0OBETE
na MIAIIK, (i) HaaM4HOCTTa Ha JUCTPUOYTHBHU W/WIM HEAUCTPUOYTHBHM JsjioBe, (iil) BajlyTara Ha
1eHooOpa3yBaHe (LIaTCKU JI0JapH, €BpO, JIUPH CTEPIUHIU W/UIM BCSKA Apyra CBOOOAHO KOHBEPTHpYEMa
BanyTta mno mpenenka Ha MJIIIK) B kosTo 1me ce mpesmarat asuioBe oT Beeku Kiac, (v), MUHUManmHaTa
CTOMHOCT Ha IbpBOHAYaJIHAa MHBECTHULIVSI M U3UCKBAHMATA 32 JSJI0BO yyacTUe B cboTBeTHUTE KitacoBe, KakTo
u (1v) HaJIM4HOCTTa Ha Xemkupanu Kitacose, mie Ob/e BKIIIOUEHa B MH(QOpMaIUITA, HAJIMYHA B ChOTBETHATA
bpKaBa.

WuBectutopuTte cienBa aa oObpHAT BHUMaHHE obOade, ye HIKOM cyOodonaoBe u/unn Kinacoe Omxa moriu
Jla He ca Ha pa3IoJIOKCHHUE Ha BCUYKHM MHBECTHTOPH. KitacoBeTe u TexHHUTE crien()UIHN HUBA HA TAKCHTE
ce OMpeJeNAT OT Ma3apHUTe MPAKTUKHM, KOUTO BapupaT OT KaHal HA KaHal U OT CTpaHa B cTpaHa. TeXHusT
(UHAHCOB CHBETHUK MOXeE J]a UM JAajie uHopmaius oTHOCHO cyOdonnoBere u/unu Kiacosere, kouto ce
mpeiarat B TSXHATa CTpaHa.

MAIIK 3ana3sa npaBoTO CU Ja IIpejylara 3a 3alliCBaHe OT MHBECTUTOPUTE CaMO €IMH Wi HsKoJko Kiacose
BbB BCSAKa OT/EJHA IOPUCOUKLUSA, C OIJie] Clia3BaHe Ha MECTHHUTE 3aKOHM, oOMYau WM ThProBCKaTa
NPaKTUKa WIK [0 KaKBaTo U J1a e aApyra npuunHa. B nomeanenune, MK win uctpubyTopbT U HETOBUTE
areHTd MoraT Ja BB3NpUEMaT CTaHJApTH, MPUIOKUMHU 3a KJIACOBE HWHBECTUTOPU WIIM CIEJIKH, KOUTO
MI03BOJIABAT WJIM OIpPaHUYaBaT MHBECTUPAHETO /10 BIMCBAHETO Ha ompenaeneH Kiac oT jaaeH nHBeCTUTOP.

Hanu e moaxoxasm nageH Knac, auctpuOyTHBHA OMIIMS WM BalyTa Ha [IEHOOOpa3yBaHe, 3aBUCH OT MHOTO
(dakTopu, pa3IMYHM 3a BCEKHM WHIMBHAyaleH WHBeCTUTOp. [lputexkarenuTe Ha IJI0BE Cie/Ba Ja Ce
MOCHBETBAT CHC CBOUTE (PMHAHCOBH CHBETHUIIH, 32 J1a OTPEAEIAT MOCIeACTBUATA U (AKTOPUTE, CBBP3aHU C
MHBECTULIMS B onpezeneH Kiac.

IMonnTHKa Ha pa3npocTpaHeHHe

NAIIK moxe na eMuTHpa AMCTPUOYTUBHU M HEJUCTPUOYTHUBHHU AsUI0BE B JajaeHu KiacoBe B paMKuTe Ha
cyO6doHI0BETE KAaKTO € 000011eHO B MH(OPMALUATA 33 PA3IMYHUTE CTPAHU B TO3U MPOCTIEKT.

HenuctpubyTuBHUTE [AJI0BE KallUTATU3UPAT LEIUTE CH HPUXOIM, JIOKAaTO IUCTPUOYTUBHUTE MSJIOBE
m3mtamar ausuaeHT. W/IIK ompenens kak na ce pasmpenensaT NpUXOAWTE OT cboTBeTHHsA Kitac Ha
cpoTBeTHUs cyOona. MK moxe meproanyHo, Mo BpeMe W BbB Bpb3Ka C NEPUOJH, ONPEAETIEHU OT
NATIIK, na nexnapupa pasnpeneacHueTo noja popMara Ha KEIl WIK JUI0BE, KAKTO € MPEABUACHO M0-10ITy.
B®B Bpb3ka ¢ auctpuOytuBHute asnose M/IIIK Moke, B ChOTBETCTBHE € NPHUHLMIA 33 PAaBHOCTOHHO
TpETUpaHE Ha MPUTEKATEIUTE Ha SUIOBE, Ja €MUTUpPA JSUIOBE C Pa3IU4YHU AUCTPUOYTHBHHU LUKIHU, B
3aBUCUMOCT OT CTpPaHHUTE KBJETO 1€ C€ MpoJaBaT, KaKTO IO0-JeTailjIHO € OMHCAHO B clenuduyHaTa
uHpOpMaIKs 32 ChOTBETHATA CTPaHA.

Bcewuku pasnpenenssHus TPUHLKMITHO 1€ C€ W3IUIalaT OT HETHHUSI MHBECTULIMOHEH MPUXO0/I, KOMTO MOJICKH
Ha paznpeaensHe. MJIIK cbiio Taka Moxke, B CbOTBETCTBUE C MPUHIUIA 32 €IHAKBO OTHOIICHHE MEXIY
NPUTEKATEIUTE Ha JSUIOBE, Ja pemd, ye 3a Hikou KiracoBe pasmpenenstHusATa mie ObIaT M3IUIATCHH OT
OpyTHHUTE aKTMBU B 3aBHCHUMOCT OT AbpKaBHUTE, KbAEeTO Moao0HU Kiacose ca mpoaanenu. ToBa me 0bae
OTIMCAHO T0-/IeTalTHO B crienuduuHaTa nHGOpManus Ha ChOTBETHATA AbpxkaBa. 3a Hakou Knacose, MJITTK
MOJKe J]a B3eMa pelIeHHsI OT BpeMe Ha BpeMe Jia pasnpeaens KaluTal Wik KaluTaaloBH Meyanou.

65



JIucTpuOyTUBHUTE JIS7I0BE Ha OOMUTAMOHHHUTE CYO(OHIOBE ¢ JIaTa HA TaJIeK UMAT YCTAHOBEHU TOJIHUIITHU
JaTH Ha W3IJIAlIaHe Ha KYyMOHWTE B MEpUoja Mpeau Aartarta Ha maaex. [Ipenu HayanoTo Ha mepuoaa Ha
IBPBOHAYAITHO 3amucBaHe Ha choTBeTHUs cyOodonn MITIK me ompenenu, chriacHO mpeobiiaaaBamiuTe
nazapHU yCIIOBUSI M OYaKBaHaTa JTOXOJHOCT IO TajeXa Ha MOJelia Ha MHBECTHIIMOHHUS mopTdeiin 3a
CHOTBETHUS CyO(hOH, 00XBAT OT CTOMHOCTH 32 IEJICBOTO M3ILIAIIaHE HAa KyIIOHHUTE U 11e HHGOPMHpA 3a TOBA
WHBECTUTOPUTE.

3a Kiac Y or cy6donna Sustainable Income 11/2027 roaumHoTo u3IUIalaHe Ha KYNOHU € ONpEAEIeHO
IpeBapUTEITHO, KAKTO € OIMCAHO MO-TI0APOOHO B CrienM(UIHATA 32 BCAKA CTpaHa HH(OPMAITHSL.

OcBeH ako APYTro HE CC U3UCKaA CIICIUAIHO, JUBUACHTHUTC 1IC CC pCUHBCCTUPAT B HOBU AAJIOBE B ChbIIIUA Knac
Ha CbIIuA Cy6(bOH)1, KaTO HHBCCTUTOPUTEC LIC 6’L,[[aT YBCAOMCHHU B HOI[pO6HOCTI/I Ype3 HOTA 3a TPAH3AKIIUUTC.

3a KHaCOBeTe, B KOUTO CC U3BBPIIBA PA3NPCACIAHC, JUBUACHTUTC, dKO UMa TAKKUBA, IIC 6’L,Z[aT 00sBsIBAaHH U
pasnupCacissHu €KCTOJHO. OcBeHn TOBa, MCXJWHHHU AUBHUJICHTHU MOTI'aT Ja CC€ 00sBsIBAT U pasopeacsAT OT
BpEMC Ha BpPEMEC, KATO YE€CTOTaTa Ha 0o0sIBSIBAaHE U pasupeacisiHE €€ YTOYHsABA OT I/II[HK, CbI'JIaCHO
ycioBusdATa, OIMPEACIICHU OT 3aKOHA.

3a KiacoBete OT [s10B€, KOUTO pas3mnpeessaT TUBUICHTH Ha MeceuHa 0asa, Bcsika quctpubynus nox EUR
100 (nu HeiiHaTa paBHOCTOMHOCT B ChOTBETHATA BallyTa Ha [IEHOOOpa3yBaHe), MOXKe Ja Ob/ie aBTOMAaTUIHO
PEHUHBECTHpAHA, MO PEIICHUE Ha YMPaBJIsABAIIOTO JPY>KECTBO, B HOBHU JsJIOBE OT chiums Kiac Ha chius
cyOdoHa, KaTo HHBECTUTOPUTE I1I€ OBIAT M3BECTEHU 3a MOPOOHOCTUTE UPe3 HOTA 3a TPAHCAKIIUUTE.

Bbnpeku ToBa He MOXKe J1a c€ U3BBPUIM pa3mpelelisiHe, ako B pe3yJiTaT Ha HEro HeTHaTa CTOMHOCT Ha
aktuBute Ha MUITTK nmague mox 1 250 000 espo.

JMBUAEHTH, HENOTBHPCEHU JI0 5 TOAWHU, 1€ CE CUMUTAT 33 U3TEKJIM U 1IE ¢€ BpbIIAT B ChOTBEeTHUS Kiac Ha
CHOTBETHUS CyO(OHI.

He ce 3amnama HukakBa juxBa 3a AuctpuOyus, aexinapupana ot MK u nppxana Ha pa3noiioskeHue Ha
IIPUTEXKATEI Ha JIAJIOBE.

HeTHa cTOWHOCT HA AKTHUBHUTE

HertHara cTOMHOCT Ha aKTUBUTE OOMKHOBEHO CE€ M3UHUCIsABA 32 BCeKU paboTeH AeH (“JleH Ha oleHsBaHe”),
KaTo Ce OIpeJeNisi CTOMHOCTTa Ha OCHOBHUTE aKTUBHM Ha choTBeTHHs Kitac oT choTBeTHHs cyOdona. Tesn
OCHOBHHU AKTHBH C€ OLICHABAT HA MOCJICAHATA HAJIWM4YHA ITadapHa HCHA KbM MOMCHTA Ha OLCHABAHC Ha
CHOTBETHUS JICH Ha OIICHSIBaHE.

Hernara cToifHOCT Ha aKTHBa, ONpEJIEJIeHa 32 BCEKU KJIac, € U3pa3eHa B IIEHOBATa BaJlyTa Ha CHOTBETHUS
KJIac | IIe Ce M3YMCIIABA Ype3 pa3zieiiTHe Ha HeTHAaTa CTOWHOCT Ha akTHBa Ha cyO(hoH/Ia, OTHACAIIA CE KbM
CBHOTBCTHHA KJIaC OAJIOBC, paBHA Ha (1) CTOMHOCTTA Ha AKTUBUTC, KOUTO CE€ OTHACAT KBM TO3H KJlaC H
NPUXONTE OT TAX, M MO-MajKa ot (ii) 3abJDKEHHSITA, OTHACSIIU CE KbM TO3U KJIAC M BCHUKU Pa3nopenou,
CUHMTAHU 33 pa3yMHHU ¥ HEOOXOJUMH, Upe3 0OIIrst Opo¥ JsUTOBE HAa TO3M KJIAC, HEM3IUTATEHN HA ChOTBETHHS
JICH Ha OlICHSIBaHE.

HerHarta cTOWHOCT Ha aKTUBUTE Ha JsUI MOXKE J1a C€ 3aKPBIJIM 70 Hali-OJIu3KaTa Mo-rojsiMa MiId Mo-MaJlka
eIMHMIIA Ha BaJlyTaTa Ha IeHooOpa3syBaHe 3a Bceku Kiac B pamkure Ha Bceku cyodona. [loTonkosa,
JTIOKOJIKOTO € Bb3MO>KHO, UHBECTHLIMOHHUAT J0XO0/, IUIaTUMAaTa JUXBa, TAKCUTE U APYTUTE 33 /bJDKEHUS 111e
ObJaT HAYUCIISIBAHU HA BCEKU JICH HA OLICHSBAHE.
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CroliHOCTTa Ha aKTUBHTE IIe OB/ ONpeeNsTHa 10 HAa4YWH, OMUCAH 10-10JTy ToJ 3arnaBue ,,OleHsBaHe Ha
aktuBute”. Pazxonure, HanpaBenu oT M/IIIK ca o0sicHeHM o-1001y, o1 3ariasue “Takcu, Bb3HArpaKICHUS
U pa3xonu’.

CnupaHe Ha M3YHMCIEHHETO

NAIIK mMoke BpEMEHHO Aa CIpe ONpeNessHETO Ha HETHaTa CTOMHOCT Ha aKTUBHUTE HA [ B PAMKUTE Ha
euH cyO(OH/ ¥ BCIIEJCTBHUE HA TOBA U EMUTHPAHETO, 0OPATHOTO U3KYITyBaHE U KOHBEPTUPAHETO Ha JSIIOBE,
B KOMTO U 14 € OT CJICIHUTE CIIyYau:

- Koraro enna miu nosede GpoHI0BH OOpCH WIIM €UH WM NOBEYE PEryJIMpaHy Ia3apu, Wi APyTu
peryJupaHy a3apu B CTPaHa-wICHKA WIM B JIpyra cTpaHa, KOMTO NMPEJOCTaBAT OCHOBEH Ia3ap, Ha
KONTO ce MHBECTHPAa 3HAUUTEIHA YacT OT aKTUBHUTE Ha J1a/IeH CyO(OHI, UM KOraTo €UH WM [TOBeYe
BAJIyTHH 1a3apH 32 BAJIyTaTa, B KOSTO ca ACHOMMHUPAHU 3HAYUTEIHA YacT OT aKTUBUTE Ha CyOQoHAaa,
ca 3aTBOPEHHU 110 Jpyra NpUYMHa, OCBEH MOpaau oULUATHU MPA3HULIM WU OPaJl OTpaHUYaBaHE
WIH [IPEYCTAaHOBSIBAHE HA ThPrOBUSTA;

- Koraro, B pe3ynrat oT moIUTHYECKH, UKOHOMHYECKH, BOSHHU U ((MHAHCOBH CHOUTHUS UM OT KAKBUTO
U 7a 6110 0OOCTOSTEICTBA U3BBH OTIOBOPHOCTUTE M KOHTposa Ha UIIIK, nocThbT 10 aKTUBUTE HA
cyOdoHma e MpakTUYeCKHu HEOCHIIECTBUM, O€3 Ja ce HaHece Cepuo3Ha BpeJa Ha MHTEPECUTE Ha
MIPUTEKATEIIUTE HA JISUIOBE;

- [Tpu cpuB B HOpPMAaJTHUTE CpEICTBAa 32 KOMYHMKAIIMs, W3MOJI3BAaHU 3a OLEHSBAaHE Ha ONpeJesieHa
MHBECTUIUS Ha cyO(OHa WIN aKo, 10 HAKaKBa IPUYMHA, CTOMHOCTTA Ha JJaJIeH akTUB Ha cyOdoHIa
HE MOJKE J1a CE€ ONpeAEIN TOJIKOBA OBbP30 M TOUHO, KOJKOTO CE€ U3UCKBA;

- Koraro MJIIK He Moxxe na BbpHE (PMHAHCOBM CpPEICTBA, C IeJl W3BBPIIBAHE HAa IUIALIAHUS MO
00paTHOTO U3KyIyBaHe Ha Js510Be, MITH IO BpEMe, Ha KOEeTO U3MpaliaHe, TpaicdepbT Ha (UHAHCOBU
CpeACTBa OTHOCHO PEAIM3UPAHETO WM MPHUI00MBAHETO HA MHBECTHIIMU WJIM OTHOCHO IJIAIAHUSTA,
IBJDKMMU IO 00paTHOTO M3KyIyBaHE Ha JsJIOBE, HE MOXe, 10 MHeHHe Ha ChBeTa Ha TUPEKTOPUTE,
J1a C€ U3BBPLIN 110 HOPMAJIHUTE Pa3MEHHU KypCOBE.

- Crnen ciupaneto Ha (1) U3YHMCIISIBAHETO HA HETHATA CTOMHOCT HAa aKTUBUTE 3a €Ha aKuus/Isul, (ii)
n3/1aBaHeTo, (ii1) 0OpaTHOTO M3KyITyBaHe, /WK (1v) KOHBEPTHUPAHETO HA aKIMH/ASIIOBE, U3/IaJICHU B
paMKHTE Ha OCHOBHUS (POH/I, B KOWTO CyO(OHIBT MHBECTHPA B KAYECTBOTO CH Ha 3aXpaHBaI (pOHI.

Bcesiko TakoBa MpeycTaHOBSIBAaHE W IMOCIEABAIIO MPEKpaTsBaHEe ce ChOOIIABAT HA TE3HM NMPUTEKATENN Ha

JISUTOBE, KOUTO Ca MOJIAJIN 3asBJICHHUE 33 PETHCTPAIUs, 0OpaTHO M3KYIyBaHE WM KOHBEPTUPAHE HA TEXHUTE

JISUTOBE U Ce MyOJIMKYBaT, KaKTO € YKa3aHo B Y CTaBa.

OneHnaBaHe HA AKTUBUTE

W3uncienneTo Ha HeTHATa CTOMHOCT Ha aKTHUBHUTE Ha J4J1 BBB BCCKH Knac Ha BCeku CY6(1)OHI[, KaKTO M Ha
aKTHBHTE M ITACUBUTE BBB Bceku Kiac Ha Bcexku CY6(1)OHI[ CC U3BbpHIBA IO CIICAHUA HAYNUH!:

AxtuBurte Ha UAIIK BrIouBar:

1) BCUYKU MOJAPBYHU WM ACNO3UPAHU NAPUYHU CPEICTBA, BKIIOUMTEIHO HAYUCIECHUTE BBPXY TIX
JINXBH;
2) BCUYKHU IUIATE)KHU JOKYMEHTH 3a NMAPUYHU AKTHUBHU W TMOJULH, KAKTO U CMETKHUTE, MOJICKAIIHA Ha

MoJIyJyaBaHC (BKJ'II-O‘II/ITGJ'IHO H HCTIOJIYUCHUTC NMPUXOAH 11O IIPOJaACHU LICHHU KHI/I)I(a);
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3)

4)

5)

6)

7)

8)

BCUYKHM OOJUraly, BPEMEHHU NOJMIHM, ASJIOBE, OONMUrallMd C OCUTYpeHa JIMXBa, IpaBa IIo
perucTpanms, BapaHTH, OTIIHUU U IPYTH [ICHHU KHWXKAa, QMHAHCOBH HHCTPYMEHTH U MOI00HU aKTHBH,
nputexaBanu win norosopenu ot UJIIK (mpu ycnosue, ue U/IIIK mMoxe n1a HarpaBu IpOMEHU IO
HA4MH, KOMTO HE MPOTUBOpEUN Ha naparpad 1 no-noiny, no oTHOIIEHHE HA KOoJIeOaHUITA B [1a3apHaTa
CTOMHOCT Ha LIEHHUTE KHUKA, BCICACTBUE HA THPIYyBaHE C IPEAUILIHY JUBUICHTH, IIPEAUIIHH IIpaBa
WIH 110 TOA00HU HAYMHHN);

BCUYKH IUBUJICHTH OT aKLIUH, TAPUYHU JIUBUICHTH U NTAPUYHU Pa3NpPEIeICHUs, KOUTO MOJJIeKAT Ha
nonyyasate ot MJIIIK notonkosa, nokonkoto MK uma noctsn Ha nHdopmanus 3a Tix;

BCHUYKU HATPYIIAHU JIMXBU BBPXY HOCCIIU JINXBA aKTUBU, [IPUTCIKABAHU OT I/II[HK, OCBCH B CJIy4auTc,
KOrarto Ccbljara JIuXBa € BKJIIFOUCHA WK OTpa3CcHa B CTOMHOCTTA Ha IIIaBHUIIATA HA CHIUS AKTUB,

JUKBUAAIIMOHHATA CTOMHOCT Ha BCUYKH (DOPYBPIHU IOTOBOPU M BCHUKH KOJI-OMIIUHN H ITyT-OIIINH, B
kouto MJIIIK nma oTkpura no3uuus;

npensaputennute pazxoau Ha UK, BkarounTenHo pa3xoaure o eMUTHpaHe U TUCTpUOyTHUpaHe
Ha gsutoBe oT UATIK, nokonkoto chimuTe TpsiOBa 1a ObIaT OTIHCAHMY;

BCHUYKU APYTU AKTHBU OT BCAKAKBB BHUJ U XaAPAKTEP, BKIIIOYUTCIIHO Pa3HOCKH, IIJIATCHU aBAaHCOBO.

CroitHoctTa Ha akTuBUTe HA WU/IIIK 1ie ce onpeaeisi mo cjielHUsI HAYUH:

1.

CTOHMHOCTTA Ha BCUYKU napv B HAJIMYHOCT WJIK IO ACTIO3UT, HAa BCUYKU CMCTKH U ITOJIMIHN 11O B3CMaHUA,
KaKTO M Ha BCUYKH CMETKU, KOUTO MPEACTOAT J1a ObAaT MOMyYeHHU, Ha BCUUKH MPEANIaTeHH pa3xoi,
MNapu4HUu IUBUJCHTU U JIMXBU, JCKIAPUPAHU UJIN HATPYIIAHU 110 CIIOMCHATHA IIO-rOpC€ Ha4MWH, HO BCC OIIIC
HEMNOJyUeHH, CE CUMTA 3a ITBJIHUS pa3Mep Ha Ta3u CTOMHOCT, OCBEH B ClTydail ue UMa BEPOSTHOCT CHIIUTE
Jla He OBJaT IJIATEHU WIM MOJYYEHHU B MBJICH pa3Mep, B KOMTO Ciiyyail CTOMHOCTTA CE€ OMpeaesis Ciej
MpUCaJjaHe Ha TaKWBa OTCTHIIKH, KAKBUTO JIMpEKTOpUTE MOXKE J1a CMETHAT 3a MOAXO/AAIIM, TaKa 4e /1a
ObJe OTpa3eHa UCTUHCKATa CTOMHOCT Ha CIOMEHATHUTE.

CtolfHOCTTa Ha MPEXBBPIUMUTE IEHHU KHIKA, MHCTPYMEHTUTE Ha MApUYHUS TMa3ap U Ha BCIKAKBHU
JIpYTH JIUKBUAHU (UHAHCOBH aKTUBH, KOUTO C€ KOTHPAT WM ThpryBatT Ha GoHI0Ba Oopca, Ha peryIupaH
raszap Wiu Ha Jpyr peryjiupas nasap, ce 0azupa Ha IocjejHaTa UM IIeHa B MOMEHTA Ha OLIEHSIBAHETO Ha
aKTUBUTE Ha ChOTBETHATa (hOHI0BA OOpCa, KOSATO OOMKHOBEHO € OCHOBHUST a3ap 3a TaKWBa aKTHUBH.

B cnyuaii ye HsKOM OT akTHBHUTE B opTdeiina Ha enuH cyOdoHa, B onpeeneH AeH He ce KOTUpaT WU
THpPryBaT Ha HUKOsI (poHmOBa Oopca, HAa PEryJIHMpaH Mazap WM Ha APYT PeryJvpaH Ma3ap WiIH ako 10
OTHOINICHHE HAa aKTUBHUTE, KOTUPAHU WU THPTryBaHU Ha HAKOS OHI0Ba OOpca UK Ha HIKOM IPYT TaKbB
nasap, lieHaTa, olpeieJieHa ChIJIaCHO TOpHUS aparpadu 2, He € MpeCTaBUTENHA ClIpaBeAJInBa a3apHa
CTOMHOCT 32 CHOTBETHHTE aKTHBH, TO B TaKbB CIydyail IleHaTa Ha Te3UW aKTUBHU e ce ¢opMupa Ha
OCHOBATa Ha pa3yMHO MMPOTHO3UPAHUTE MPOAAKHH LIEHH, OTPEICTICHA BHUMATEIHO U JOOPOCHBECTHO.

JIMKBUIalIMOHHATa CTOMHOCT Ha (IOYBPCHUTE, POPYBPAHM WIH ONIIMOHHH OTOBOPH, KOHTO HE Ce
ThpryBaT Ha (QoHaoBaTa Oopca, peryjMpaHd Ma3apu WM JpYrM peryjiupaHd Ia3apud O3HauaBa
onpejelieHaTa TSIXHAa HETHA JIMKBMJALMOHHA CTOMHOCT, CBIVIACHO TOJMTUKHUTE, YCTAHOBEHU OT
VYnpaBisBaloTo APYKECTBO U HEM3MEHHO IIPWJIAraHU 3a BCsAKa OTJENHA rpyna qoropopu. CToMHOCTTA
Ha QroubpcHUTE, GOPYBPIHUTE WK ONIMOHHUTE TOTOBOPH, THPTryBaHM Ha (oHmOBaTa OOpca WM Ha
peryivMpaHy Ias3apu, WIM Ha JPYrd PEryJMpaHd Ia3apu, €€ OCHOBaBa HA IIOCIECAHUTE HAJIUYHU
pasIIamiaTe]Hy EHW WM Ha LIEHUTE NPH 3aTBapsiHEe Ha Te3H JOTOBOpH Ha (oHmoBaTa Oopca WM Ha
peryJupaHy na3apu, Ui Ha APYTH PeryIupaHy a3apu, Ha KOUTO KOHKPETHUTE (ProYbpCHU, POPYbPAHU
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6.

WIN ONIMOHHU JOTOBOpU ce ThpryBar or mMero Ha WIIK; ako droubpcHuUsT, QOpybpAHUAT WK
OILIMOHHUAT JIOTOBOP HE MOTrarT j1a ObJaT NPUKIIIOYEHHU B JIeHs, B KOMTO ca OMIIM onpeiesIeHH aKTUBUTE,
0a3ara 3a onpe/elsHE Ha JIMKBUIALMOHHATA CTOMHOCT Ha TAKbB JJOTOBOP € LIEHATa, KOSITO IUPEKTOPUTE
OINpEEIIAT KaTo CIIpaBeJInBa U pa3yMHa.

CyarnoBere, BCUUKH APYTd LEHHU KHIKA W JPYTrd aKTUBHU lLIe ObJAT OLICHABAHU HA peajHa Ma3apHa
CTOMHOCT, OIpeAeIeHa J0OPOChBECTHO, CHITIACHO MIPOLEAYPUTE, YCTAHOBEHU OT IUPEKTOPUTE.

Hsanose win akuuute oT [IKU ot oTBOpeH Tun 1mie Ob1aT OICHSIBaHU 10 TAXHATA MOCJIEIHA OMpeIeieHa
Y HaJIMYHA HETHA CTOMHOCT Ha aKTMBUTE WJIM, aKO Ta3W LIEHA HE € MPEICTaBUTEIHA 3a CIpaBeIIuBara
IIa3apHa 1[€HA Ha aKTUBHTE, TOTaBa IIEHATA IIIE€ C€ ONpPEENs OT IUPEKTOPUTE 10 YECTEH U CIIPABEUINB
HaunH. J[smoBete win akuuute ot [IKU ot 3aTBOpeH T 1ie ObAaT OLIGHSABAHM MO TAXHATA MOCIEIHA
HaJMYHA CTOWHOCT Ha (OHIOBHS Ma3ap.

3aab/kenusaTa Ha UAIIK BkiaouBar:

1)

2)

3)

4)

5)

6)

BCHUYKH 3a€MHU, IIOJIMIU U INIAaTUMHN CMETKHU,

BCUYKHU HaTpymnaHu JuxBu 1o 3aeMu Ha W/IIIK (BkIrouuTeNnHO U HATPyHMaHUTE TaKCH 3a AHTAKUMEHT
OTHOCHO TaKHBa 3a€MH);

BCUYKHM HATPyMaHW WIM IUIATUMHM pPa3xoAu (BKJIIOUMTENHO O€3 OrpaHUYEHHUs aJIMUHHCTPATUBHU
pasxoaur, TakKCH 3a YIIpaBJICHUEC, BKIIFOYUTCIIHO U HpeMHﬁHH BB3HArpaXacHus, ako MMa TakKMBa U TaKCa
JIENI03UTap);

BCHYKH M3BECTHH 3aTbJIKEHUS, HACTOSIIHN U OBACIIN, BKIFOYUTEIIHO BCUUKH BJIC3JIH B CHJIA JOTOBOPHHU
3a/IbJKEHUSI OTHOCHO TUTAIIaHUS HA TTapu WIM UMYIIECTBO, BKIIOUUTEITHO CTOMHOCTTA HAa HETJIATEHUTE
nuBuacHTH, 00sBeHu ot UJIIIK;

CBHOTBETHUSAT pe3epB 3a ObJCIIM JaHblIM, ONpeAeIcH Ha 0a3aTa Ha KanuTajga ¥ MpUXoJa KbM JEHs Ha
OLICHsIBaHE, KaKTO ce MocTaHoBsBa OT BpeMe Ha Bpeme oT UJIIIK, a chuio u apyru pesepsu (ako uma
TakuBa), paspemieHu u ogoopenu ot MJITIK, kakto u TakaBa cyma (ako uma Takapa), kakBato MJIITK
MO2KE J1a CYETE 3a ITOAXOAAIIA 10 OTHOLIEHNE HAa CbOTBETHU HenpeaBuAeHH 3aabipkenus Ha /ITIK;

BCHUKM Jpyru 3aabipkeHus Ha M/ITIK, He3aBUCHMO OT KakbB BUJ U €CTECTBO, OTPa3siBaHU CBITIACHO
o0monpueTure c4eToBogHHM npuHIMNU. [Ipu onpenensHe Ha pa3Mepa Ha TakuBa 3aabpkeHus, MK
B3€Ma MPEIBHUJ BCUUKM IUIALIAHUSA U pa3xonu, mmatuMu ot nociaeanus. MJIIIK moxe na Harpynsa
aJIMUHUCTPATUBHU M JPYTU Pa3XxoJy, OT PEOBEH U MOBTOPSEM XapakTep, Ha 0a3aTa Ha OLICHEHUS
pa3Mep o Koe(UIEHT 3a e1Ha FOJIMHA WM 32 JIPYT IEPHOI.

CroifHOCTTa Ha BCUUKH aKTHBH U TaCUBU, KOUTO HE Ca M3pAa3€HU B OCHOBHATA BaJlyTa Ha €IUH CyO(QOH[, 111e
ObaaT KOHBEPTHUPAHU B OCHOBHATA BajyTa Ha TO3U cyO(hoH] 1o 0OMeHHus Kypc Ha JIrokceMOypr B IeHs Ha
olieHsiBaHe. AKO TakuMBa KOTHPOBKM HE Ca Ha pas3loJIoKeHHWE, OOMEHHUAT Kypc WI€ C€ OINpeaein
J0OpOCHBECTHO, ChITIACHO Mpoueaypure, ycranopenu ot MJIIIK.

NATIK, mo cBoe ycMOTpeHHUE, MOXKE /1a pa3pellin Ja ce U3IMO0JI3Ba HAKAKbB APYTr METOJ Ha OLICHSBAaHE, aKoO
cyeTe, Ye TaKOBa OIICHSBAHE OTpa3siBa IM0-J100pe peaaHaTa CTOMHOCT Ha choTBeTeH akTuB Ha MJIITK.

B

cnyqaﬁ, 4uc Imopaau HU3BBHPCOAHHU o0cTosATEICTBA OLCHABAHCTO II0 TOPCHUBJIOKCHHUTEC MCTOAU €

HCU3IIBJIHUMO HMJIM HCAACKBATHO, I/U_IHK oI€ MU3110J13Ba BHUMATCIIHO U ,HO6pOC’bBCCTHO APYru KpUTECpHUH, 34
Ja JOCTUTaHC OO0 TOBA, KOCTO CUMTA 3a p€ajiHa OLICHKA IIPpU TC3U 00CTOSATENICTBA.
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AKO OT BpEMETO Ha ONpE/IIIIHE HA HETHATA CTOMHOCT Ha aKTUBUTE Ha JSUIOBETE Ha Ja/ieH cyO(oH/ € HauLe
CBIIECTBEHA MPOMSIHA B KOTUPOBKHUTE Ha Ma3apuTe, HA KOUTO C€ ThPryBa WJIM KOTUPA 3HAUUTETHA YaCT OT
uHBecTUIMUTe Ha cyodonma, MJIITK mMoxe, ¢ 1Ie 1a ce 3alMTIAT UHTSPECUTE Ha IPUTEIKATESIIUTE HA JII0BE
u UJTIK, na oTMeHM IbPBOTO M3YHCIECHUE HA HETHATA CTOWHOCT Ha aKTUBHUTE Ha JsUIOBETE Ha cyOdoHIa U
Jla U3BbPIIN BTOPO U3YUCIICHHE.

CyuHr 11eHo00pa3yBaHe

[Nputexarenure Ha JIOBE TPsOBA 1a MMAT HPEIBHL, Y€, TOKOJIKOTO TUPEKTOPHTE CUUTAT, € B Hail-T00Bp MHTEpEC
Ha IIPUTEKATEIIUTE Ha JISUTOBE Ha 1aJIcH CYO(OH]1, aKO Ha BCEKH JICH Ha OIICHSIBaHe, 3 KOiTo bop1sT Ha tpeKkTopuTe
CMSITa, Ye ThPIyBaHETO C [IUIOBE Ha CyO(OHIa M3KUCKBA 3HAYMTEIIHH MOKYTIKU MM TIPOJIKOM HA MHBECTUIIMH OT
noptdoamoTo, BopasT Ha AMPEKTOPUTE MOXKE J]a KOPUTUPA HETHATA CTOMHOCT Ha aKTHBHTE Ha CyO(oH/Ia Taka, 4e 1a
OTpa3y TI0-TOYHO JICHCTBUTEIIHUTE IICHM HA OCHOBHHMTE TPAHCAKIIMK Bb3 OCHOBA Ha MPHOIM3UTEIHH ATHPHA
CIIPEIOBE, Pa3XO/IH U IPYTH Ma3apHH WK THPrOBCKU ChoOpakeHHs. OOMKHOBEHO HETHATA CTOMHOCT HA aKTHBHTE I1IC
Ce KOpUIupa Harope, Koraro MMa CHJIHO ThPCEHE 3a TOKYIIKa Ha JsUIOBETe Ha cyO(OH/Ia, U HA/IoNy — KOraTo uMa
CHJTHO ThPCEHE Ha 00paTHO M3KYITyBaHE Ha JISUIOBETE Ha CyOQoHa.

Besika TakaBa KOpeKIuMs ce Tpriiara 3a BCHYKU TpaHCAKIMK Ha cyOdoHIa Ha Ja/ieH JeH MO OTHOIICHHUE Ha Te3U
CcyO(oHIOBE, KOUTO MpHIIaraT IMbJIHO CyWHT IIeHOOOpa3yBaHe, U 3a Te3u CyO(OHIO0BE, KOUTO TMpUJIarar 4YacTUIHO
CYHHI IIeHOOOpa3yBaHe, KoraTo HETHOTO ThPCEHE HaJIBUINIABa ONpe/IeNieH Tpar, 3aaieH 0T bop/a Ha TUpeKTopuTe.
Te3n kopekuuM ciienBaT LENTa 3a 3allUuTa Ha JBITOCpOYHHUTE npuTexatenu Ha jsutoBe Ha WMJIIIK ot pa3xonw,
CBBpP3aHM C TEKYIIO 3alMCBaHEe M OOpPAaTHO W3KYIyBaHE, M HAMAT 3a IIeNl JIa Ca HACOYEHU KbM CHelM(UIHUTE
00CTOsATENICTBA TIPH BCEKU OT/IeIIeH nHBecTHTOP. [lopamn ToBa HapeXnaHus B TIOCOKA, MPOTHUBOIIOIOXKHA HA HETHATA
TpaHCAKIIMOHHA ACHHOCT Ha CyO(OHIa, I11e ce M3MBIIHSIBAT 32 CMETKA Ha JIPYTUTE HAPEKTAHUSL. 32 BCEKH JA/ICH JICH
3a OIEHKa KOPEKIMsATa OOMKHOBEHO HsIMa J1a HajpwiaBa 2% OT HETHAaTa CTOMHOCT Ha akTWBWTE, HO bopabT Ha
JIMPEKTOPUTE MOXKE J]a BIWTHE TO3H JIMMUT, KOTaTO € HE0OXO/IMMO, 32 JIa 3aIlUTH UHTEPECUTE Ha MPUTEKATEIUTE Ha
JsutoBe. B TakbB CiTydail choOIIeHHE 32 HHBECTUTOPUTE I1ie Ob/ie MyOmMKyBaHo Ha aapec Www.amundi.lu.

Kopexkiusita, mpuioskeHa 3a BCSIKO OT/ACIHO HapexIaHe, MoXe Ja Obje monmydeHa rpu noucksane ot MTIK.
CrchkbT Ha cyO(oHIOBETE, pHIJIArallld CYUHT [IEHOOOpa3yBaHe, KakToO U Jajid MpUiarar YaCTUYHO WM ITBITHO
CYMHT IIeHOOOpa3yBaHe, MOXKe J1a ObJic HaMepeH Ha aapec Www.amundi.lu.

Pa3npenensine na akrusurte Ha UIAIIK:

NATIK yupenssa enun cyOgoHI 1o OTHOIICHHE Ha Bceku Kiac oT msyioBe, a MOXe M J1a y4peau €IUH
cyOdoH 1Mo oTHOIIEHUE HA B WK TToBede KitacoBe OT I0BE 1O CIIAHMSI HAYWH:

a) aKo JBa WJIM TOBEYE KIIACOBE OT JSIIOBE CE OTHACAT KbM €UH CyO(hOH]], aKTUBUTE, IPUTIAJIAIIHN CE HAa TE3U
KJacoBe, mie ObaaT oOIIO0 MHBECTHPAaHH, CHIVIACHO cHenu(pHUYHATa WHBECTUIIMOHHA IOJHWTHUKA HA TO3M
cyodona. B pamkute Ha maneH cyogoH KIacoBeTe IA7I0BE MOTaT Jia ¢ ONMpeessT MoHskora ot bopaa Ha
JTMPEKTOPUTE, TaKa Ye Te J]a OTrOBapAT Ha: (1) KOHKpETHA MOJIMTHKA 3a pa3lpeiesisiHe, KaTo HallpuMep TaKkaBa,
JlaBala MpaBo Ha paslpeessTHe WK He; W/ (11) KOHKpeTHa CTPYKTypa OT TaKCH 3a Mpoaaxda u 00paTHO
U3KyIMyBaHe; W/uiM (ill) KOHKpPETHa CTPYKTypa OT TaKCH 3a YMpaBieHHE M KOHCYyATamus; w/unu (iv)
OTIPENIeJICHN TaKCH 3a paslpeneisiHe, 00CIy)KBaHe Ha TPUTEKATEIN Ha ISJI0BE WM IPYTH TaKCH; W/Hiu (V)
crienruveH BUI HHBECTUTOP; U/WH (Vi) crienududHa BaryTa; (Vil) U3MOA3BAHETO HA PA3TMYHA TEXHUKH 32
Xe/DKUpaHe, 3a J1a ce 3allUTAT aKTHBHTE M BB3BPAIlAEMOCTTa BHB BajlyTaTa Ha ChOTBETHUS CyO(hOHTI,
KOTHPaHHU BBB BaJlyTaTa Ha CHOTBETHHS KJAc SUIOBE CPEIly ABITOCPOYHH JBIDKCHHS Ha BalyTaTa UM Ha
KOTHpaHe; /Ui (Viil) BCIKaKBU APYTH CIEUU(PUIHN XapaKTEPUCTHKH, TPHIIOKUMH KbM HAKON OT KJIACOBETE
JISIIOBE, KAKTO € MOCOYEHO B pasjen ,,JsuioBe® oT HaCTOSIIMS MPOCIIEKT.

[To cBoe ycmoTpenue nousikora ChbBETHT Ha JUPEKTOPUTE MOKE J1a PELIH Ja IPOMEHU XapaKTEPUCTUKUTE Ha
BcekH Kitac B CbOTBETCTBUE C MPOLIETypUTE, onpeieieHn 0T ChBETa HAa AUPEKTOPUTE;
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0) mpuXOaUTE OT EMUTHPAHETO Ha JsutoBe oT eawH Kitac me Obaar 3amucBanu B kaurute Ha MTIK xbM
cyOdoHIa, KOWTO CHOTBETCTBA Ha To3u Kitac oT nsutoBe, mpH ycinoBue ue ako Hsakoiko Kiaca ot nsutoBe ca
HEU3IIATCHH B PAMKUTE Ha ChINUs CyO(OH, CHOTBETHHAT UM pa3Mep yBeIM4YaBa Jieja Ha HCTHUTE aKTHBU
Ha T03u cyOdon, npunanamm ce Ha Kitaca ot as10Be, KOUTO IIe C€ EeMUTHUPAT;

B) aKTHBHTE, IACUBUTE, IPUXOJUTE U pa3XxoAUTE B paMKHUTE Ha euH cyOdoHna ce mpucnaaat Ha Knaca win
Knacosere 0T 11s1710B€, CHOTBETCTBAIIM HA TO3U CYO(POH]T;

r) korato Bepxy M/IIK e HanoxeHo 3aabiKeHHE, OTHACALIO CE O KOMTO M Ja € aKTUB Ha ONpeiesieH
cyO6doHa 1M 10 IeiicTBUE, U3BBPILEHO BBB BPb3Ka ¢ aKTUB OT AajJieH cyOdona uinu Kiac, ToBa 3axbinkeHue
ce mpucnaaa Ha cboTBeTHUS cyodona miu Kiac;

1) B ciiydaii, ye HsikoM akTuB uinu nacuB Ha WJIIIK He moxke na ce npunwuiie Ha najaeH Kiac nmm cy6donn,
TaKbB aKTHB WJIM NACHB C€ MpUIKCBA Ha Bcuuku KilacoBe B paMkuTe Ha eAMH CyO(QOHA WIM KbM BCHUYKU
cyO(doHa0BE, TPONOPLMOHATTHOHA HETHATA CTOMHOCT HA aKTUBUTE Ha ChbOTBeTHUTE KitacoBe oT ns10Be UiIu
10 JIpyT HauuH, 100pochBecTHO omnpeneneH oT aupekropure. MIIK ce cuuta 3a €HO IOPUANYECKO JIHILIE.
IIpu Bce TOBa, MO OTHOLIEHHWE HA TPETU CTPAHU, W MO-TOYHO IO OTHOoHIeHHE Ha Kpexuropure Ha UIIK,
BCEKU CyO(OH/ I HOCH U3KIIOUYUTEIHA OTTOBOPHOCT 3@ BCUYKH 33/IbJDKCHHS, KOUTO MYy C€ IIpUIIa/iaT;

€) MpH U3IUIANIAHETO HA MEPUOANYHHU JOXOIU B MOJI3a HA MPUTEKATEINUTE Ha AsI0OBE OT KOWTO 1 1a e Kiac,
HETHaTa CTOMHOCT Ha akTUBHTE Ha chius Kiac ce HamansiBa ¢ pa3Mepa Ha Te3U JOXOU.
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CAEJIKHK C AKIIUM

Kak ce n3pbpuiBa 3anucsane?

3a mMbpBOHAYAIHO 3alIMCBAHE CE€ M3MCKBA MOMBJIHEH (GOPMYIISIp-3asiBI€HUE. 3a BCAKO CIIEBAILO 3alHCBaHe
ce MPe0CTaBsAT HHCTPYKLUHU 1O (akc, TenedoH, 1o MmolaTa Uil 4ype3 Apyra Gopma Ha KOMyHUKALIKA, KOSITO
ce cunta 3a npueminusa ot UTIK.

MuHUMaTHATE U3UCKBAHUS 3a IBPBOHAYAJIHA PETUCTPALIAS U IPUTEKABAHE Ca YKA3aHU B PE3IOMUPAH BUJI B
cnenuduyHaTa 3a Bcsika ctpaHa uadopmanus. [Ipeau na nHBectupar, MHBECTUTOPUTE TPsAOBA Ja MpoYeTaT
JIOKYMEHTH ChC CHOTBETHaTa MH(OpMaIus 3a KJIIOYOBM MHBECTUTOPH M MoraT Ja ObJaT MOMOJEHH Ja
JIeKJIapupar, 4e ca MoJy4yrsIu akTyaJleH KbM MOMEHTA JOKYMEHT ¢ MH(pOpMaIHs 3a KJIHOYOBU HHBECTUTOPH.

B nombiaHeHWe KBbM BCUYKH TPWIOKHUMH MHUHMMAQJIHM CYMH 32 ITbPBOHAYAJIHM WJIM TIOCTEABAIIN
unBectunnu, MK moxke cblno Taka ga U3UCKBA MPUTEKATEIUTE HA JSAJI0BE Ja MOJIbPKAT MUHUMAIIHA
cyetoBojiHa ctoiiHOCT OT 1000 eBpo (MM paBHOCTOMHOCTTA UM B JIpyra BajyTa). AKO HSIKOW IpUTeKaTes
Ha asuioBe Abpxku mo-mManko ot 1000 eBpo B cmerkara cu, W/IIK cu 3ama3Ba mpaBoTO Aa yBeaomMu
3aCeTHATUTE TIPUTEKATEIN Ha JSUIOBE 32 HAMEPEHHUETO CH JIa MPOoaaie TEXHUTE JsutoBe (0e3 mpuiarane Ha
Takca 3a 00paTHO M3KYIyBaHE B 3aBUCHUMOCT OT CiIyd4as) M J1a 3aKpue cMeTKaTa uM. Ha mpurexaTtenure Ha
JsToBe 1ie Obaat naneHu 60 MHM OT JaTaTa Ha YBEIOMIJICHHETO J1a U3BBPIIAT AOMBIHUTCIIHY HHBECTHUIINH,
3a ma ce u3berHe nmpojaxdarta Ha AsTIOBeTe M. Ta3u MOJUTHKA HE CE MpHiara 3a CMETKU C aBTOMaTHYHU
WHBECTULIMOHHH IIAHOBE.

[TnamaneTo 3a 3anmucBaHe TPsOBa Jja ce MOJIY4YH B CPOK OT TpH (3) paOOTHU JAHU Clie]] ChOTBETHUS JE€H Ha
OLICHSIBaHE, C U3KJIFOUEHNE HA 3allUCBAHUATA UPE3 ar€HT, KOUTO MOYXKE J1a MOAJIeXkKAaT Ha IIJIalllaHe B pa3IuyHU
CPOKOBE, KaTO B TO3M CJIy4ail areHThT YBEJOMsBAa HHBECTUTOPA 32 CbOTBETHATA MPOLEAYPA.

JlsmoBeTe ce BIMCBAT HAa WMETO HAa WHBECTUTOPUTE W TIOCICJHHUTE TONy4YaBaT MOTBBPXKICHHUE 3a
3allUCBAaHETO, CaMO aKo CyMara Mo cjelkara (IUTFOC JOIBJIHUTEITHUTE TaKCH M0 Mpoaaxodara) u
OpUTHHATHUAT (opMymsp-3asiBIICHHE ca TOMydeHH OT Perumcrpatopa m AreHTa MO MPEXBHPIISHUATA,
Huctpubdyropa unu AreHra(ure).

IInanoBe 32 aBTOMATHYHO HHBECTHPAaHe

HuctpuOyTopbT MOXKE Ja MPEATIOKU TUPEKTHO WU Ype3 areHTHTE CH (aKO MMa TaKMBa) BH3MOXHOCT 3a
perucTpupaHe Ha [sJ0BE 4YpEe3 PEJOBHM BHOCKH, ChriacHO [lmaHoBe 3a aBTOMAaTHYHO WHBECTHpPAHE.
[InanoBeTe 3a aBTOMATHYHO HHBECTHUPAHE C€ AAMUHUCTPUPAT OT UMETO HAa WHBECTUTOPHUTE, CHITIACHO
CPOKOBETE U YCJIOBHUATA, TOCOYSHH B JOKYMEHTAIUATA MO MPOAKONTE U (POPMYIISIpUTE 3asBIICHUS U BUHATH
ChOOpa3HO 3aKOHUTE Ha CTpaHaTa, B KOATO ca cefanuimiara Ha {uctpubyropa uiu areHTUTE (aKo uMma
TakMBa), KaTO CIIOMEHaTaTa JOKyMEHTAIus U GopMyJIsipH ca Ha pasloyIoKeHHE Ha ajjpeca Ha YIpaBJIeHHe
Ha UJIIK u Ha anmpecuTe Ha ympaBjieHHE Ha areHTUTE (ako MMa TakuBa). 3a moBede HHOpMaIus
WHBECTUTOPHUTE TPsIOBa J1a ce 00bpHAT KbM CBOUTE (PMHAHCOBU CHBETHHIIH.

Bop06a ¢ n3anupanero Ha mapu U QUHAHCMPAHETO HA TEPOPHU3MA

3a 1a OCUTYPUM ChOTBETCTBHE ChC 3aKOHUTE, pa3nopeaduTe, HUPKYISIPHUTE MUCMa U T.H. Ha JltokceMOypr,
LEJISALIM PEeOTBPATSBAHETO HA MPAHETO HA Mapy U (PMHAHCHPAHETO Ha TEPOpHU3Ma, HUE WK KONTO U Aa €
JUCTPUOYTOP UM YITBIHOMOIIEHO JIHIIE (0OCOOEHO PErucTpaTopbT U areHTHT 110 IPEXBBHPIISHETO) MOXKE J1a
MIOUCKaMe OMpeJesIeH JOKYMEHTH 3a CMETKa, KOMTO 1€ HU MO3BOJAT Aa WACHTU(HUIMpaAMe MPABUIHO
WHBECTUTOPUTE U KpaHUTE 00JIaroeTeICTBAHN COOCTBEHUIIH.

Hue nnu xoiiTo u 1a € TucTpuOyTop WK yI'bJIHOMOLIEHO JIMIE MOKEM J1a IOMCKaMe OT Bac Jja IPEeJ0CTaBUTE
B JIONbJIHEHUE KbM (OpMyJisipa 3a KaHIWAATCTBAHE BCSKAKBa MH(OpMALUSA U MOAKPENSAIIN JTOKYMEHTH,
KOUTO CUUTaMe 3a HEOOXOIMMH, KaKTO CE OMPEEIIs OT BpeMe Ha BpeMe (IIpeid OTKPUBAHETO Ha CMETKa WK
[0 BCSIKO BpeMe CIIe]] TOBa), 3a Jla OCUTYpUM IpaBUIHA MJIEHTH(UKALKS 10 CMHUCHIA HA NMPHIOKUMUTE

72



3aKOHHM W Pa3nopenou, BKIIOYUTEITHO WHPOpMANUs 32 ACHCTBUTEITHUTE COOCTBEHHIIM, JJOKA3aTEICTBO 32
MECTOKMBEEHE, M3TOYHUK HAa CPEACTBA W MPOM3XOJ Ha OOraTCTBOTO, 3a Jia Clia3BaMe MO BCSKO BpeMe
MPWIOKUMHUTE 3aKOHHU U pa3nopeoun.

OcBeH TOBa CTE 3aABJDKCHU Jia ITPEAOCTABATEC PCAOBHO aKTyaJIM3UpaHa JOKYMCHTALUA U KaTO LAJIO0 TpSI6Ba
Ja €€ YBCPUTC 110 BCIAKO BpEMEC, UC BCsAKaA YaCT OT IIPEAOCTAaBCHATA I/IH(I)OpMaI_II/IH " JOKyMCHTAalluA, 0co0eHo
OTHOCHO JCHCTBUTCITHUTE CO6CTBCHI/IHI/I, € aKTyaJIHa.

B cnyuaii ye 3anmcBaTe Upe3 HOCPEAHUK W/WIIN YITBIIHOMOIICHO JIMIE, KOGTO MHBECTUPA OT Ballle UMeE, Ce
npuiaraT 3acUJICHH MEPKH 32 KOMIUIEKCHA IIPOBEPKa B ChOTBETCTBUE C MIPUIIOKUMUTE 3aKOHH U pa3nopendu,
3a J1a ce aHaJIM3Upa HAJeKTHOCTTA Ha paMKaTa 3a KOHTpoJI Ha 6bopbara ¢ mpaHeTo Ha napu/(puHaHCHpaHETO
Ha TepopusMa (AML/CFT) na nocpeiHuka/yIbIHOMOIIEHOTO JHLe. 3a0aBIHETO UM HETIPEI0CTaBIHETO Ha
NOMCKaHaTa JOKYMEHTAlMs MOXKE Ja JOBEAE OO0 OTJaraHe WiIM HEW3IbJIHEHHE Ha HapeXJaHe WIN 0
3aJbp)KaHe Ha J0xoau. HUTo HMe, HUTO HAlIUTE NpPEeACTAaBUTENIM HOCHM OTIOBOPHOCT 3a 3a0aBsiHE WU
HEBH3MOXKHOCT 32 00pabOTKa Ha CIIEJIKH B PE3yJITaT HA TOBA, Y€ HHBECTHTOPHT HE € NPEAOCTABIII HUKAKBa
WIN € TIPEeI0CTaBUII CaMO HelbJIHAa HHPOPMALIUS W/UITU TOKYMEHTAlIUs.

FapaHTI/IpaMe, 4C MCPKUTC 3d KOMIUICKCHA ITPOBCPKA HAa UHBECTUIUUTC CC IIpUJIaraT Bb3 OCHOBA HA NOAXO/,
OCHOBAH Ha pUCKa, B CbOTBETCTBUC C IIPHUIIOKUMUTEC 3aKOHHU U pa3n0pe)161/1.

Kak na naature?

[TnamaneTo TpsiOBa Aa ce U3BBPILIU MOCPEICTBOM IMAPUIEH IPEBO], OCBOOOICH OT BCAKAKBU OAHKOBH TaKCH
(T.e. GaHKOBUTE TAaKCH Ca 32 CMETKa Ha HHBeCTUTOPA). [ImaraneTo Moke /1a ce€ U3BBPIIH U C Y€K, PU KOETO
npoleaypara mo oopadborBane Moxe 1a ce 3abaBu. B cioyuait Ha TakoBa 3a0aBsiHe, UHBECTUTOPHUTE TPsiOBa
Jla 3HAAT, Y€ 3asBJICHUATA e ObaaT 00paboTeHn Ha Oa3aTa Ha HETHATa CTOMHOCT Ha akTUBUTE B JleHs Ha
1eHoOOpa3zyBaHe ciel paOOTHUA JI€H, B KOWTO ca MOJIy4eHU cpelcTBaTa. UekoBe ce MpHemar camo I0
yemorpenne Ha MTIK. [ToBede moapoOHOCTH MO ypexkTaHeTO Ha TUIANIAHUATa Ce MPEJIOCTaBAT Ha aapeca
Ha ynpasnenue Ha MJIIIK m Ha agpecure Ha ympaBlieHHE HA areHTUTE (aKO MMa TaKHUBa), KAKTO U B
3asiBIICHUETO (opMyJIsp.

[Inamanero Ha IeHAaTa MO CAeJKa TPsIOBa Jla ce N3BBPIIN BbB BalyTaTa Ha lIEHOOOpa3yBaHe WU B KOSATO U
Jla € Jpyra BallyTa, OnpezeseHa OT MHBECTUTOpa M MIPUEMIIMBA 32 Y IPaBJISIBAILIOTO JPY>KECTBO, KaTO B TO3U
Cllydail pa3XoJuTe MO BCsAKa OOMsIHA Ha BallyTa CE 3aIlIallaT OT MHBECTUTOPA [0 OOMEHHUS KypC B JIeHS 3a
OLICHSIBaHE.

Kak na xouBepTupare?

CeriacHo npasuiiaTa, onpezenenu B ¥Ycrasa Ha MJIIIK, Bceku npurexaren Ha As510BE MOXKE Jja KOHBEPTHpA
YaCTUYHO WM U3LAJIO CBOUTE JIJIOBE OT e1uH CyO(OH[ B 1710B€ Ha ApyT cyO(OH, HO B pAMKHTE Ha ChIIUsA
Kitac ot nstose.

Konseprupane ot IToadonnosere Buy and Watch Income 06/2025, Buy and Watch Income 07/2025, Buy
and Watch High Income Bond 11/2024, Buy and Watch High Income Bond 01/2025, Buy and Watch High
Income Bond 08/2025, Buy and Watch High Income Bond 11/2025, Buy and Watch US High Yield
Opportunities 03/2025, Buy and Watch US High Yield Opportunities 11/2025, Buy and Watch US High
Yield Opportunities 03/2026, Buy and Watch Optimal Yield Bond 04/2026, Buy and Watch Global Income
10/2025, Sustainable Income 11/2027 and Buy and Watch US High Yield Opportunities 11/2026, Buy and
Watch Income 03/2028, Buy and Watch High Income Bond Opportunities 03/2028, Buy and Watch Income
06/2028, Buy and Watch High Income Bond Opportunities 06/2028, Buy and Watch Income 11/2028, Buy
and Watch High Income Bond Opportunities 11/2028, Buy and Watch Income 03/2029 u Buy and Watch
High Income Bond Opportunities 03/2029 e paspemieHo B mepuoia oT aBa (2) mecena Mpeau TAXHATA
CBhOTBCTHA AaTa Ha IIaJcxK.
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WHcTpyKuny 3a KOHBEPTHpPAHE HA JSUIOBE MOTAT J1a Ce MPENoCTaBsT Mo (akc, Mo mouiara Wik 4pes3 apyra
¢dopma Ha KOMyHHKalMs, curuTana 3a npuemausa ot M/IIIK. [Ipurexxarenure Ha fs10Be TpsiOBa Aa mpoyeTar
CBHOTBETHUS TIOKYMEHT ¢ UH(pOpMaIMs 3a KJIH0UOBU HHBECTUTOPH, CBbP3aH C Bb3HAMEPsIBAHATAa MHBECTULIUS,
Ipeu 1a KOHBEPTUPAT JII0OBETE CH, U MOTaT Jja ObAaT MOMOJIEHH J1a ACKJIapupar, ye ca MOoJTyYHIN aKTyaleH
KbM MOMEHTa JOKYMEHT C MH(OpMaIHs 3a KIF0OUOBU HHBECTUTOPH.

[TputexaTenuTe Ha JIAJIOBE MMAT MPABOTO Ja PAa3MEHAT HEAUCTPUOYTHBHU JSUIOBE 3a JUCTPUOYTHBHU
JIS7I0BE M 00paTHO B paMKUTE HA CHINUS WK Ha ApYyT cyOdona, Ho B chimst Kiac ot asnose. [1o To3u HaunH
MoraT J1a ce pasMeHsT W Xxemkupanu Kiacome msnoBe 3a npyru msutoBe B cbius Kitac, kowto He ca
XeIDKUPaHU, HO ca OT ChIlus cyOdoHa u 0OpaTHOTO.

[TputexxaTenure Ha Js0BE TPsOBa ga mocodatr cboTBeTHUs(UTE) cyddona(oBe) u Kiac(ose) oT asose,
KaKTO W Opos Ha SUTOBETE WJIM IMapuyHaTa CcyMa, KOATO HWCKAT Ja KOHBEPTHpAT, U HOBOW3OpaHUs
cy0dona(oBe), B KOWTO UCKAT Ja ObAAT MPEXBHPIICHU TEXHUTE JISIOBE.

CroliHocTTa Ha Js710BeTe OT KoiiTo u aa e Kiac, Ha KoiTO 1 Ja € cyOodoHa, KOUTo 11e 6b1aT KOHBEPTHPAHH,
ce ompenelns 4pe3 ChbOTHACSIHE KbM ChOTBETHATa HETHA CTOMHOCT Ha aKTHUBUTE Ha ChOTBETHUTE JSJIOBE,
W3YHUCIIEHA B CBIIMS JIEH Ha OLICHsABAaHE, HAMAJIEHA, aKO € YMECTHO, C TaKcaTa 3a KOHBEPTHPAHE, KAaKTO €
IIOCOYEHO MO-TOpE.

KonBeptupanero Ha Js710Be OT euH cyO(dOH/ B ISUTOBE OT APYT CyO(hOH, BKIIOUUTEITHO U KOHBEPTHPAHETO
OT HETUCTPUOYTHUBHU B TUCTPUOYTUBHHU JISJI0BE WU XEDKUPAHU U HEXEKUPaHH, IIE Ce CUUTa 32 00paTHO
W3KyIyBaHE Ha [IAJIOBE W €IHOBPEMEHHO 3aKymyBaHe Ha JsioBe. (CleoBaTETHO, KOHBEPTHPAITUST
MIPUTEkKATEI Ha JIJIOBE MOXKE, BHB BpBh3Ka C KOHBEPTUPAHETO, Ja peaan3upa obiaraema 3ary0a uin rnedasnoa,
CBIJIACHO 3aKOHHUTE HA CTPaHAaTa, B KOATO MPUTEKATEISAT Ha JISVIOBE € YCTAHOBEH, BPEMEHEH WJIN IMOCTOSTHEH
KHUTETI.

Benuky  ycnoBuss M M3UCKBaHMS OTHOCHO OOpaTHOTO M3KyIyBaHE Ha [UIOBE ca BAJUWAHM U 32
KOHBEPTHPAHETO Ha JIAJIOBE.

[Tpu KOHBEPTHPAHETO Ha JSUTOBE Ha €AWH CYO(OH B II0BE HA JAPYT CyO(MOH/ MPHUTEKATENAT HA JSJIOBE
TpssOBa Ja YJOBJIETBOPH BCHYKH MUHUMAJIHH WHBECTHIIMOHHH W3WUCKBAHWS, MPEABUICHU 32 ChOTBETHHUS
Knac ot HOBHSI cyOQOHT.

AKO B pe3yJaTaT Ha 3asBJICHUE 3a KOHBEPTHpPAHE, ChBKYIHATA HETHA CTOMHOCT HAa aKTHUBUTE Ha JISUIOBETE,
MPUTEKaBaHU OT KOHBEPTHpAILMs MpUTekarTen Ha asuioBe B Kitac ot asioBe B nageH cyOdoHa, nagHe mos
MHHUMAJIHOTO M3MCKBAHE 3a MPUTEkKAHUE, CIIOMEHATO B HactoAwmus nokymeHT, MJIIIK moxe na pasriena
TaKOBa 3asBJICHHUE KaTO 3asBJIICHUE 32 KOHBEPTUPAHE Ha BCUUKH JIAJIOBE Ha MPUTEXKATENS Ha JSJI0BE B TO3U
Kunac no yemorpenune na M/IIIK.

AKO Ha /JaJieHa JaTa WCKaHUsATA 32 KOHBEpPTUpaHe, MpeacTaBisBany moeue ot 10% oT cToiHOCTTa Ha
U3JaJIeHUTe OT AaJeH cyOQoH[ AsiIoBe, He MoraT Aa ObJaT M3MBJIHEHH Oe3 /Ja ce 3acsiraT akTUBUTE Ha
cpoTBeTHUSA cyOdona, M/AIIK Moxe na 0T05KHM KOHBEPTUPAHETO HA TE3U JsUI0OBE, KOMTO HAABHUILIABAT TO3U
IPOIICHT, 3a TaKbB MEPHOJ OT BpeMe, KOWTO 61 OMJI 1oCTaThUEH Jja ce Mpo/ajie TakaBa 4acT OT aKTUBUTE Ha
CBHOTBETHUS CyO(OHA, KOATO J1a MO3BOJIM Ja CE MOCPELIHAT ChIIECTBEHUTE MCKAaHUS 3a KOHBEPTHUpPAHE Ha
JSTIOBE.

JucTpuOyTOPBHT MOXKE CHINO Ja MPEUIOKU TUPEKTHO WK Ype3 ATeHTH (aKO MMa TaKHBa), Bb3MOXKHOCTTA 32
KOHBEPTHpAHE Ha BCHYKH WM 4acT OT J[soBere, kouto IlpurexaTenar Ha IsI0BE IbPKU B CyODOHIT Ha
NIIK B gsnoBe Ha npyr cyodonn, npunapiexkant kbM Amundi Funds 11 unn Amundi S.F., Ho B chImus kiac
nsoBe. [lomoOHO KOHBEpTHpaHE C€ W3BBPIIBA B CHOTBETCTBHE C YCIOBHATA W Pas3lopenOWTe Ha
JOKYMEHTHUTE Ha Te3u (QoHAO0Be. Te3n JOKYMEHTH ca Ha pa3oJIOKCHHE Ha ajapeca MO PEerucTpanus Ha
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VYpaBnsBaIoTo ApYyKeCTBO, KAKTO U Ha aJpeca 110 perucTpanus Ha AreHTuTe (ako uMa TakuBa). 3a oBeue
uH(pOpMallis WHBECTUTOPUTE TPsOBa /a ce OObpHAT KbM CBOUTE ()MHAHCOBH CHBETHHUIM. B ciydail Ha
KoHBepTHpaHe oT enuH cyodonn vHa UATIK B npyr cy6donn Ha Amundi Funds II 1 Amundi S.F., mpuxomaure
OT KOHBepTHpaHeTo Ha PaboTeH aeH nie ObAaT MHBECTUPAHU Ha cieaBanius padoreH aeH oT Amundi Funds
IT ¥ Amundi S.F. 1 1o HETHA CTOMHOCT Ha aKTUBUTE, OMPEICJICHa 10 OTHOIICHUE Ha To3u PaboTeH neH.

Kak na u3kynum odparno?
CowriacHo YcraBa npuTeXaTeUTe Ha JsUI0BE MOTaT Ja MOMCKAT 0OpaTHOTO U3KYITyBaHE Ha TEXHUTE JISJI0BE
10 BCSIKO BpeMe IpeIu KpaiiHUsi MOMEHT (KaKTO € OMKCAHO I10-/10J1y) BbB BCEKH JIEH Ha OLICHSBAHE.

WMHcTpykuun 3a 00paTHO M3KYIyBaHE HA AAJ0BE MOTaT Jja Ce NPEAOCTaBAT 1o (hakc, 110 MolaTa Wik 4pe3
npyra ¢popma Ha KOMyHHMKalus, cuuTana 3a npuemiausa ot UK.

Cnen nony4yaBaHe Ha MHCTPYKIMU OT Peructparopa nu AreHTa 1o MpexXBbPIISIHUATA, IUIAIIAHETO Ha IIeHaTa
3a 00paTHO M3KYITyBaHE CJIEJ(BA Jla CE€ U3BBPLIN Ype3 OAHKOB MPEBOJ B CPOK OT TpH (3) pabOTHU THU Ciel
JICHs Ha OLICHsSBaHE, C W3KIIIOYEHHE TPHU CIEJKH [0 00paTHO M3KYIyBaHE, U3BBPILIEHU UPe3 areHT, KOUTO
MOXKE Ja TOMJIeKAT Ha IUIAl[aHe B Pa3iIMYHU CPOKOBE CIIOpE] CiIydasi, KaTo B TO3H Clydail ATEHTBHT
yBeIOMsIBa CbOTBETHUS NIPUTEXKATEN Ha JsIOBE 3a ChOTBETHATA MpoLeaypa. Moske Jja ce U3UCKa IUIAlaHeTo
Jla ce U3BBPIIN C Y€K, B KOWTO CITy4aid MOXe JJa UMa 3aKbCHEHHUE MPH 00paboTKara.

AKO Ha JaJieHa JjaTa UICKaHMUATA 3a IUIAlaHKs 32 00paTHO W3KYIyBaHE Ha JSUIOBE, IPECTABIBAILMU [IOBEYE
ot 10% OT cTOMHOCTTAa Ha W3AAJICHUTE OT JaJeH CcyO(dOH[ AssIOBE, HE MOTaT Na OBJAT M3MBJIHCHH OT
CTOMHOCTTA Ha aKTUBUTE HAa ChOTBETHHS CyO(OHT MM OT paspelieHure npusiaedenu cpeactsa, MK moxe
Jla OTJIOKU 00paTHOTO M3KYIyBaHE HA TE3H JSJIOBE, KOUTO HAJBHIIABAT TO3M MPOIEHT, 33 TAKHB MEPHOJ OT
BpeMe, KOiTo Ou OUI TocTaThyeH Jia ce MPOAaJie TaKaBa yacT OT aKTUBUTE HA CbOTBETHUS CYO(OH/I, KOSTO
J1a TI03BOJTH J1a CE MTOCPEIHAT HEU3IIBITHEHUTE MOJIOH 32 00paTHO M3KYITyBaHE Ha JISIIOBE.

AKO B pe3yJiITaT Ha HCKaHe 32 00paTHO W3KYITyBaHe, ChBKYITHATA HETHA CTOWHOCT HA aKTUBUTE HA JISJIOBETE,
MPUTEKABAaHU OT MPENOCTaBsIIvs 3a oOpaTHO W3KYIlyBaHEe MpuUTexared Ha JsuoBe B Kmac oT maneH
cyOdona, maiHe Mo MUHUMATHOTO H3UCKBAHE 3a MIPUTEKAHUE, CTIOMEHATO B HacTOs M JokymeHT, MJITTK
MOJKE Jla pasryie[la TakoBa 3asBJICHHE KaTO 3asBIEHHE 32 OOpaTHO W3KYIyBaHE Ha BCHUYKH JSJIOBE Ha
IIpUTEXKATEIs Ha Js110Be B TOo3U Kitac.

[TnamaneTo Ha LeHaTa 3a 00paTHO M3KyIyBaHe TpsiOBa Ja ce U3BBPLIM BbB BaJdyTaTa Ha IIEHOOOpa3yBaHE
WJIM B KOSITO U J1a € IpyTa BajlyTa, onpeJieJieHa oT mHBectuTopa u npuemnna 3a MJIIIK, kaTo B To3u cinyuai
pa3xoauTe, Bb3HUKHAJIM IIPU BCKa OOMSIHA Ha BaJlyTa, Ce 3aIllaliaT OT MHBECTUTOpA IpU OOMEHHUs Kypc B
[leHs Ha onieHsIBaHeE.

CucreMaTH4eH IJIaH 32 OTTErJIsIHe

JucTpubyTopbsT MOXKE Aa MPEAJIOKHU TUPEKTHO WIIM YpE3 areHTUTE CH (aKO MMa TaKHWBa) BB3MOXKHOCT 3a
oOpartHo u3kynyBane Ha J{snoBe ot M/IIIK upe3 CucremarndeH miaH 3a orreriasHe. CUCTEMaTHYHUAT IUIaH
3a OTTEMIIHE C€ aJMHUHUCTPHUpA CHIVIACHO CPOKOBETE M YCJIOBMSTA, NOCOYEHHM B JOKYMEHTALUSATa IO
npoaaxoute U GopMyJsIpuTe 3adBJICHHMS W BHHAarM ChOOpPA3HO 3aKOHUTE Ha CTpaHaTa, B KOSTO ca
cepanumara Ha JuctpubyTtopa WM areHTuTe (aKO MMa TaKWBa), KaTO CIOMEHaTaTa JOKyMEHTalus W
bopmysipu ca Ha pasnosiokeHue Ha ajpeca Ha ynpasienue Ha MJIIIK u Ha agpecute Ha ynpaBieHue Ha
areHTuTe (aKo MMa TakuBa). 3a MoBedye MHQOpMAaIUs MHBECTUTOpUTE TPsiOBa J1a ce 0OBbpPHAT KbM CBOUTE
(MHAHCOBH CHBETHUIIH.

Ilena Ha caeaxkarTa

IlenaTa Ha crenka 3a MOKYINKa, KOHBEPTHPAHE W OOPATHO M3KYITyBaHE HA JSUTOBE OT eauH U cbiy Kitac ot
naneH cyodon me ce Kankyiaupa, KakTo cle/aBa:
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3anucBanus

B cnyuait Ha mokynka Ha JlsuoBe ot Kiacose B, B3, B4, BS, C, F, I, J, R, S, W, X u Y Ta3u niena me 6b1e
paBHa Ha HeTHata croitHocT Ha akTuBHTe (,,HeTHa cToitHoCT Ha akTuBUTE ) 32 Js1. Knacose B, B3, B4, BS,
C, W u Y nojuiexaT Ha Takca OTJIOKEHa Mpoaaxkoa.

B cnyuaii Ha 3akymyBane Ha nsutoBe ot Kiacose A, AT, D, E u H, Ttasu niena me 0b/1e paBHa Ha HETHATa
CTOMHOCT Ha aKTUBHUTE 32 JsUJ1, YBEJIMYCHA ChC CHOTBETHATA TAaKCa 3a Mpojaxxoara.

KonBepTupane
Ilenara Ha cnenkara nie Obe paBHa Ha HetHara croiiHocT Ha aktuBuTe 3a 51 ot Kitacose B, B3, B4, BS,
C,F,LJ,R,S,W,XuY,korato ce KOHBEpTUpAT JSJI0BE HA earH cyO(OH B Is710BE HA APYT cyOdoH.

IlenaTa Ha clenkarta 1e Ob/Ie paBHa HAa HETHATa CTOMHOCT Ha akTuBHTE 32 151 oT Kimacose A, AT, D, Eu H,
HaMaJieHa C Takca 3a KOHBEPTUpPAHE, JISJIOBE CE Ha pa3jIMKaTa MEXKIy TakcaTa 3a mpojaaxkOa Ha cyOQoHm,
KOHTO cIie/iBa /1a ce 3aKyNH, U Ta3u Ha cyO(doHIa, KOWTO ce MpojiaBa, B cliyyail 4e ce KOHBEPTUPAT JSJIOBE
OT eIuH cyO(QOH[ B JsUTOBE B JIpYT cyO(OH]I, KOMTO MMa 10-BUCOKa Takca 3a rpojaxoara.

B nombnnenue, mo oTHOIIEHUE Ha KOHBepTHUpaHeTo Ha asuioBe ot kinac A, AT, E u F nenara na coenkara
MOKe Ja ObJie HamalleHa ChIIO U C JOMBIHUTEIHA TaKca 3a KOHBEpPTUpAHE, MPeACTaBsBaIla MPOLEHT OT
HETHATa CTOMHOCT Ha aKTHBUTE 32 JSIJIOBETE, KOUTO C€ KOHBEPTUPAT.

OO0paTHO H3KynyBaHe
B cnyuau Ha obpaTHO m3kymyBane Ha fsuioBe oT Kmacose A, AT, D, E, F, H, I, J, R, S u X ta3u nena na
clenkara 1e ObJie paBHa HAa HETHATa CTOMWHOCT HA aKTUBUTE 3a JISUI.

B ciyyan Ha oOpaTHO u3kymyBane Ha JisioBe oT Kiacose B, B3, B4, BS, C, W u Y Ta3u 1nieHa Ha cjenkara
e Ob/ie paBHAa Ha HETHATAa CTOMHOCT Ha aKTHBHTE 3a JIsJI, HAMaJeHa ChC ChOTBETHATA TaKca 3a OTJIOXKEHA
npoaaxoa.

[lenara Ha cnaenkara mie ObJEe paBHAa HAa HETHAaTa CTOWHOCT HAa aKTUBHUTE 3a JsjI, HAMaJieHa C Takca
M3KYITyBaHE B CJIy4ail Ha 00paTHO M3KYITyBaHe Ha JISUIOBE OT cyO(OHI0BE, KOUTO MpIIIaraT mojgo0Ha Takca
(xoeTo e omucaHo mo-moapooHo B [Ipunoxenue I).

Bpeme 32 u3BbpIIBaHE HA CAEJIKHTE

®opMyIpbT 3a MOKYIKA, KOHBEPTUPAHE WM 00paTHO M3KYITyBaHE CIIeBa Jia ce Moxydn oT Perucrparopa
U ATeHTa 1Mo TPEXBBPIAHUATA (OT MMETO Ha YTPaBJsBALIOTO IPYKECTBO OT ATreHTa (aKo MMa) WIN
JUPEKTHO OT MHBECTUTOPA) MPEAN KpalHUs CPOK(,,KpacH CPOK’’), IOCOUEH M0-J10J1Y:

Cy0donn Benukm cyOgonnoBe (0OCBeH YTOYHEHHTE MO-
H0J1Y)

Pasznoo0Opazen Anga I[lo Besko  Bpeme mpeam  18:00 4.
JTFOKCEMOYPICKO BpeMe, Ha ChbOTBETHHS JEH Ha
OLICHSIBAHE

Buy and Watch Income 06/2025, 3anucBaHus:
Buy and Watch Income 07/2025, Ilo Bcaxko Bpeme mpean 12:00 daca
Buy and Watch High Income Bond | nrokceMOyprcko BpeMe B TOCIEAHHS J€H Ha

11/2024, Buy and Watch High OIICHSIBAHE OT IMEPHUOJIA HA 3aITMCBAHUS

Income Bond 01/2025, Buy and O0OpaTHO M3KyNyBaHe:

Watch Optimal Yield Bond I[To Bcsko Bpeme mnpemu  18:00 4.
04/2026, Buy and Watch Income JFOKCEMOYPIcKO Bpeme, He MO-KbCHO OT 1eT (5)
03/2028, Buy and Watch High pabOTHH JHU TPEIU JICHS Ha OLICHSIBAHE

Income Bond Opportunities Konseprupane!:

03/2028, Buy and Watch Income I[lo Bcsko Bpeme mpemu  18:00 .
06/2028, Buy and Watch High JFOKCEMOYPIcKO Bpeme, He MO-KbCHO OT 1eT (5)
Income Bond Opportunities paOOTHHU JIHU TPEIM JCHS Ha OIICHSIBAaHE

76



06/2028, Buy and Watch Income
11/2028, Buy and Watch High
Income Bond Opportunities
11/2028, Buy and Watch Income
03/2029, Buy and Watch High
Income Bond Opportunities

03/2029

Buy and Watch High Income Bond | 3anucBanus:

08/2025, Buy and Watch High I[Tlo Bcsaxko Bpeme mnpemu 18:00 yaca
Income Bond 11/2025, Buy and JFOKCEeMOYpPrcKO BpeMe B TIOCIICIHHUS JIeH Ha
Watch US High Yield OILICHSBAHE OT MEPHUOJIa Ha 3aIMCBaHU
Opportunities 03/2025, Buy and OO0paTHO M3KyIyBaHe:

Watch US High Yield Ilo Besko  Bpeme mpeau  18:00  u.
Opportunities 11/2025, Buy and JFOKCEMOYPICKO BpeMe, He MO-KbCHO OT TeT (5)
Watch US High Yield paOOTHU IHU NpEHU JCHs Ha OLICHsSBaHE

Opportunities 03/2026, Buy and Konseprupane!:
Watch Global Income 10/2025 u Ilo Bcako Bpeme npemgu  18:00 u.

Buy and Watch US High Yield JFOKCEMOYPICKO BpeMe, He MO-KbCHO OT 1eT (5)
Opportunities 11/2026 paOOTHU IHU MpEH JEHs Ha OLICHsSBaHE
Sustainable Income 11/2027 3anucBaHusN:

ITo Bcako Bpeme mipenu 18:00 yaca
JIOKCEMOYPrCKO BpeMe B TOCJIETHHS JEeH Ha
OLICHSABAHE OT MEPHUO/Ia Ha 3aIMCBaHU

OO0paTHoO U3KynyBaHe:

Ilo Bcako Bpeme mpenn 18,00 u.
JTFOKCEMOYPICKO BpeMe Ha CHhOTBETHHS JIeH Ha
OLICHSIBaHE

KounBeprupane!:

I[To Bcako  Bpeme  mpenu 18,00 4.
JTIOKCEeMOYpPIrCKO BpeMe Ha CHOTBETHHS JCH Ha
OIlCHSIBaHE

! TlosBoneno camo B Ieproza oT aBa (2) Mecela Mpen AaTaTa Ha Hajek Ha ChOTBETHUTE CyO(OHIOBE.

Bcuuku OIrcpanuru 1o 3arMCBaHC, KOHBECPTHPAHC UJIU O6paTHO N3KYITyBaHC CC 06p360TBaT BB3 OCHOBA Ha
HEII03HAaTa HETHA CTOMHOCT Ha aKTHBH.

335[BJ'I€HI/I$ITa, IIOJIYUCHH CJIC KpaﬁHHﬂ CpOK C€ CUMTAT 3a IIOJYUCHHU Ha CICABAIINA ICH Ha OLUCHSABAHEC.

B nmonmbnHeHme, MoraT na ObIaT BaJIMIHH PAa3IMYHA BPEMEBU OTPAaHHYCHHS, aKO 3alMCBAaHETO,
KOHBEPTHPAHETO WIIK 0OPaTHOTO N3KYIyBaHE Ha JSTOBE CE M3BBPIIIBA UPE3 areHT, MPH YCIOBUE Y€ CE CI1a3Ba
NPUHIUITET HA PAaBHOMOCTABEHOCT Ha BCHUYKH TPUTESKATEIW Ha JsUTOBe. B TakuBa ciy4ad, ChOTBETHHSAT
areHT Tps0Ba 1a MHGOPMUPA CHOTBETHHSI MHBECTUTOP 32 CHOTBETHATA MIPOIIelypa. 3asBICHUA 3a 3alIUCBaHE,
KOHBEpTHUpPaHE WM 00paTHO M3KyIyBaHE Ype3 TUCTPUOYTOP WIIM areHT(M) HE MOXeE Ja CE MOJIaBaT B THUTE,
KOTaTo AUCTPUOYTOPHT W/WIIM HETOB/HETOBUTE areHT(M), ako MMa TakuBa, HE paboTAT. AKO 3alICBAHETO,
KOHBEPTHPAHETO WJIM OOpPATHOTO HM3KYIyBaHE HA JSJIOBE CE€ HM3BBPIIBA Upe3 AMCTPUOYTOpP WM areHT,
areHTHT Mpenpalia caMmo Te3u MOJIOH, KOUTO ca TOJIY4YeHU NPear KpailHus CPOK, IOCOYEH MO-TOpe.
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NATIK mosxe ma pa3pelnin UCKaHe 3a 3alMCBaHe, KOHBEPTUPAHE WIIM OOpaTHO M3KYITyBaHe Ja ObJlie MPUETO
ot Peructparopa u AreHrta mo mpexBBPISHUATA CIE] KpailHUs CPOK, ako (1) UCKaHEeTo € OWJI0 MOTyYeHO
npeau KpaitHus cpok oT JJuctpubyropa n/ wim arenra(ure), (ii) mpueMaHeToO Ha TaKOBAa UCKaHE HAMa Jla ce
OTpa3u Ha IPYTUTE MPUTEKATENN Ha JI0Be, U (1i1) BCUUKH MPUTEKATEIH Ha IAJIOBE C€ TPETUPAT MO €ANH U
CBIIY HAYHH.

Ha arenTa He ce paspeiaaBa Jia 3aabpiKa IOPbUKHU, 3a /1a CC O6HaFOH€T€HCTBa JIMYHO OT IpOMsHAaTa B ICHUTC.

IIpexomepHo ThpryBaHe/ n300p Ha Ma3apeH MOMEHT

NAIIK He pa3pemaBa npuijaraHe Ha IPaKTUKHM 3a MPEKOMEPHO ThpryBaHe. lIpakTukure 3a npekomepHO
ThPryBaHe U KpPaTKOCPOYHM NPAKTHKU 3a ThpryBaHe (M300p Ha mazapeH MOMEHT) MoraT Ja Hapyliar
CTpaTEeruUTe 3a yIpaBJiIeHUE HAa MOPTHOIMOTO U 2 C€ OTPA3AT HEraTuBHO Ha npezacraBsHeTo Ha M/IIIK. 3a
na muauManu3upa merute 3a U/AIK u npurexxarenuTe Ha IsJI0BE M B MOJ3a HAa ChOTBETHUA CyO(dOHT,
NTIK uma npaBo a MpeyCTaHOBH MOPBUKH 32 3alMCBaHe, 00PaTHO U3KYIyBaHE WM KOHBEPTHpaHE, KAaKTO
U Jla HAYMCJIM Takca B pa3Mep Ha 710 2 % OT CTOMHOCTTa Ha MOPbUKATa Ha ChOTBETHUSI MHBECTUTOP, KOWTO
npuiara OpakTUKUA 3a MPEeKOMepHa ThProBHUs WIM B MMHAJIOTO MMa YCTaHOBEHAa HCTOPHs 3a MOJOOHO
MOBE/ICHNE, KaKTO U B CIIy4auTe, KOraTo ThproBUsTa Ha UHBECTUTOPA, 110 npeneHka Ha M/IIIK u Ouna nim e
Mmorua aa 6be B ymrbp6 Ha MK win Ha koiiTo 1 1a Ouio cyodona.

ITpu ynpaxkusaBane Ha Te3u npasa, MJIIIK moxe na npueme, 4e € U3BbpIIEHA THPIOBUSI C Pa3IMUHU CMETKU
noj obma coOCTBEHOCT win KoHTpousl. Koraro cmeTkute ce ynpaBisiBaT OT IOCPEIHUK OT MMETO Ha
KJIMEHT(H), KaTo HanpuMmep noseputeranu cMetku, MK nma npaBo 1a n3ucka ot nocpeiHuka nHpopmanus
OTHOCHO H3BBPIICHHUTE CACIKHM W Ja MpeAnpueMe ACHCTBUSA 3a INPEAOTBPATABAHE HA IPAKTUKH 3a
npekomepHo ThpryBane. UJIIIK mma mpaBo ja M3Kynu oOpaTHO BCHYKHU JSUIOBE HA MPUTEXKATEN, KOUTO
yOpaXKHSIBa WM B MUHAJIOTO € YHpaKHSBaJ MpakTUKU 3a npexkomepHa ThproBus. U/AIIK nsama na Obae
OTIOBOPHO 3@ HACTBIWIM 3aryOu, B CIEICTBHUE HAa OTKA3aHU IMOPBYKH WU 33aIbJDKUTENHO OOpaTHO
U3KyIlyBaHe.
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TAKCH, Bb3HAT'PAXKIEHUSA U PA3XOIHN

Takca npogaxoa
Taxkca npogax6a 1e Obe U3UUCIICHA KAaTO MPOIICHT OT HETHATA CTOMHOCT Ha aKTUBUTE, KAKTO € TIOCOYEHO
B Ta0yiuIara:

Kiaac na aknusi Takca npoaaxoa

Kiac A Makcumym ot 5%

Kimac AT Makcumywm ot 3%

Knac D Makcumywm ot 3%

Kinac E Makcumywm ot 4%

Kmac H Makcumywm ot 2%

Knac B,B3,B4,B5,C,WuY ITpeameT Ha Takca OTJIOKEeHa Mpoaax0a
KnacF,I,J,R,Su X be3 Takca nponaxkba

[TonpoOHa nHpopManMs OTHOCHO NMpHIIOKMMATa Takca npojaxoa 3a Bceku Kiac ot psnose u cyodonn
MoOxke 1a Hamepute B [Ipunoxkenue I ot npocnexra.

JucTpuOyTOphT MOXKE Ja TOJENH TaKCUTEe Mpojak0a W BCSAKA JApyra MONydeHa MPUIIOKKMMA Takca 3a
KOHBEPTHpPAHE ChC CBOUTE areHTu (ako MMa) U NpodEeCHOHATHU CHBETHULIM IO CBOS MpEleHKa U
YCMOTpPEHHE.

I/IHBGCTI/IIII/IOHHI/ITC KOHCYJITAaHTH MOraTr Ja HaducCjidgBarT Takca CBHBETHHUK (KaKTO € OIruCaHO IIO-TOpEC B
»JlOMbJIHUTETHA WHPOpMaNus 3a HMHBecTUTOPUTEe B OO0€IMHEHOTO KPAJCTBO*) BBB BpPb3Ka ChC
3anucBaHeTo 3a JsioBe oT Knac R. YmpaBnsBamoro IpyKeCTBO MOXKE Ja MPEUIOKH Ja C€ YJIECHH
IUTAl[aHETO Ha Bcska Takca ChbBETHHMK Ype3 OTHAEJSHE, KOraTo TOBa € MPUJIOKMMO, Ha cymMa WIH CyMH 3a
usnamane Ha Takca ChbBETHHK OT Cymarta, KOSITO 1ie Ob/ie HHBECTHpPaHA OT UHBECTUTOP. YPaBISBAIIOTO
JPYyKECTBO MOXKeE Jla Ch/ICHCTBA 3a MpHCIaaHeTo Ha Takca ChBETHHK, aKO € MaKCUMYM 5% OT cymaTa, KOsiTO
e Ob/ie UHBECTHpaHa.

Takca oT/10:keHa mpoaaxda

Kiacose nsamose B, B3, B4, B5, C, W u Y ce mpojaBar 0e3 HauuC/IsIBaHE HA Takca Ipojaxoa, HO MOXe Ja
ce TMPUJIOKHU TaKca OTIIOKEHA mpoAak0a, B claydyail uye mpuTeKaTeTuTe Ha JsIOBE MPeIokKaT 3a 00paTHO
W3KyTyBaHE /SUI0BE B pAMKHUTE Ha OMPECIICH MePHOo/I, KaKTO € MOCOYSHO B Ta0IUIaTa MO-10JTy.

Kuaac na aknus Takca oTJ10:KeHa Tpoaaxk0a

Kinac B 4% makcumyMm, HaMmassiBaiku 10 0% 3a 4 roAUIIEH epUo.
CJIe]1 ”HBECTUPAHETO

Kiac C 1% MakcuMyM Ipe3 IbpBaTa roAMHA HA UHBECTUPAHETO

Knac W 2,25 % makcumym, HamansBaiku 10 0,45% 3a S ronuieH
TIEPUOJT CIE] HHBECTUPAHETO

Knac B3 0,8% makcumywm, HamasnsBaiiku 10 0,20% 3a 4 roguineH
TIEPUOJI CIE] HHBECTUPAHETO

Knac B4 1% wmakcumym, HamansaBaiiku 10 0,25% 3a 4 roauiueH
TIEPUOJI CIE] HHBECTUPAHETO

Knac B5 1,5% maxcumym, HamansBaiiku 10 0,375% 3a 4 ronuineH
TIEPUOJI CIE] HHBECTUPAHETO

Kmac'Y 2,1% maxcumym, HamansBaiiku 10 0,35% 3a 6 roxuiieH
TIEPUOJT CIE] HHBECTUPAHETO
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AxuunonepuTe TpsiOBa 1a 0TOeNeKar, 4e 3a HEeJIUTE Ha ONPEICIITHETO Ha OpOsi HA TOJMHUTE, B KOUTO aKIIUUTE
ca OMJIM IpUTEKaBaHU:
(a) e OBJIe U3IMOJI3BaHA TOIUITHIHATA HA J1aTa Ha 3allMCBaHE.
(6) AsnoBeTe, KOUTO ca AbPKAHU HAN-IBITO Ce N3KYITyBaT IIbPBH.
(B) smoBeTe, KOMTO MPUTEKATEITUTE HA JISJTOBE MOTYy4YaBaT OT KOHBEPTHPAHE MIPOIBJDKABAT IIEPHOIA
Ha Jbp)KaHe, KOHTO CBHOTBETCTBA Ha IMEpUOJa Ha JbpXKaHEe Ha [UIOBETE, KOUTO ca OwiH
KOHBCPTHPAHU.
(r) Korato nmputexaTen Ha J710B€ KOHBEPTUPA ASJIOBE, KOUTO Ca 3allMCAHU 110 Pa3IMYHO BpeMe B
nsioBe Ha Apyr cyOdona, PerucrpatopbT ¥ AreHTHT MO NPEXBBPJSHUATA LI€ KOHBEPTHPAT
JSUTOBETE, KOMTO C€ IbPKAT 3a MO-ABIbI IEPUOJ OT BpEME.

Hsma na ce naumcnsiBa Takca otioxkeHa mpoaaxkoOa 3a Kmacose B, B3, B4 u BS5, ako [Iputexarenure Ha
JISTIOBE M3KYIISIT OOPAaTHO JSIJIOBETE CJIE]] YETHPUTOIUIITHUS TTEPUOI.

Hsma na ce maumcnsiBa Takca omioxeHa npoaaxkoOa 3a Kiac C, ako Ilputexarenute Ha ASIOBE U3KYIIAT
00paTHO JSATIOBETE CIIe ] eTHOTOAUIIHMS 1epuoa. Hsama na ce HauncisiBa Takca OTi0KeHa mpoaaxoa 3a Kiac
Y, ako [IpuTexxarenute Ha AsIIOBE U3KYIST OOPATHO JSJIOBETE CJe/l IECTIOUIIHUS TEPHO/I.

JsmoBere, mpuaoOUTH OT PEMHBECTUPAHETO HA AUBHUACHTU WIH pa3mnpeseNieHus, e 6baaT 0CBOOOJEHH OT
Takca 1Mo OTJIOKEHH MPOJKOM MO CHINUS HAYMH, KaKTO Iie ObJe MpeMaxHaTa ClioMeHaTaTa Takca Mpu
oOpaTtHO u3KyIyBaHe Ha JsioBe oT Kiacosete B, B3, B4, BS, C, W u Y, BciencTtBue Ha CMBPT WU
WHBAJIMTHOCT HA TIPUTEKATENSI WM BCUYKHU MPUTESKATEIM HA JsUI0BE (B CIyyaidl HAa WHAMBUAYATHO WU
KOJICKTUBHO MPUTEKAaHUE HA JISIIOBE).

3a nam0BeTe, MOJIeXKAIM Ha TaKca M0 OTJIOJKEHa Mpoiax0a, HeifHaTa CTOMHOCT ce U3UMCIIABA KAaTO MPOLEHT
OT HacCTOsIIIaTa Ma3apHa CTOMHOCT WK OT LIeHaTa Ha 3aKyIlyBaHE Ha 0OpaTHO M3KYIyBaHUTE JISJIOBE, KOATO
0T /1BeTe € no-mainika. Harmpumep, koraTo fazieHa akiusi, KOsITO € OCKbIIHAJA, Ce U3KYITH 00paTHO M0 BpeMe
Ha TMepUoJia Ha TaKcara 3a ObJCIIM pa3xoad, TS Ce U3YMCIsIBA caMO Ha 0a3a IbpBOHAYaJHATA IIeHA Ha
3aKyIyBaHe.

[Tpu onpenensHe naiu € AbJDKMMA Takca 3a ObACIIN IEPHOIN MPH J1aJIeHO 00paTHO U3KyITyBaHe, CyOhOHIBT
IBPBO 1€ U3KYIH 00paTHO aKIUHU, 32 KOUTO HE CE JIBJDKU TaKca 3a OBJCIIN Pa3Xodn, U CJIe]] TOBA aKIIUUTE,
KOWTO ca JIbpKaHU Hal-TbJTO BpeMe 10 BpeMe Ha Takcara 3a Obaentu nepuoau. CTOHHOCTTa Ha ChOTBETHA
JBJDKUMA TaKca 10 OTII0KEHA MPOoIaxk0a, ce 3abpka OT YTIPABISBALIOTO JAPYKECTBO, KOETO MMa MTPaBO Ha
CIIOMEHAaTaTa Takca.

Takca koHBepTHpPaHe

Koraro ce kouBepTHpaT AsUTOBE HA eAWH CyO(QOHI B Is7I0BE Ha APYyT cyodoHn ot chimus Kiac, koito uma
MO-BHCOKA Takca 3a Mpojaaxo6a, TUCTpUOYTOPHT MOXKE Ja HAJIOKHM Ha MpUTEXaTells Ha JsJIOBE Takca Io
KOHBEPTHUPAHETO, paBHA Ha pa3iiMKaTa OT TakcaTa 3a mpojaxoa Ha cyOdoHIa, KOWTO cie/Ba Ja ce 3aKyI,
U Ta3u Ha cyOdoHIa, KOUTO IIe ce mpojaBa. BepXy mputekartens Ha IsA10BE HAMa Ja ce Hajlara Takca o
KOHBEPTHPAHETO, KOraTo KOHBEPTUPA ISUTOBE OT CyO(hOH T, KOWTO MMa MO-TroJIsiMa KOMHUCHOHHA.

[Tpu konBepTupane Ha gsutoBe ot Kimac A, AT, E unu F na equn cy6donn B gsmose ot Knac A, AT, E wim
F, choTBeTHO B Js510Be Ha JIpyr cyOGOHT, JONBIHUTEIHA TaKca 32 KOHBEPTUPaHE Ha CTOHHOCT 10 1% ot
HETHaTa CTOMHOCT Ha aKTUBUTE Ha JIAJIOBETE, KOUTO 1€ ObJaT KOHBEPTUPAHU, MOXKE J1a ObJIe HAJIO’KEHA Ha
NPUTEXATEN Ha JAAJI0BE OT TUCTPUOyTOpa WM HEroBUTe areHTu. /IucTpuOyTopbhbT M HErOBUTE areHTU
TpsiOBa Ja HMHQPOPMHUpAT HHBECTUTOPUTE Jall C€ Hajara ChOTBETHaTa JOMBJIHUTENHA Takca 3a
KOHBEpPTHPAHE.

AKO TIpuTeXaTennTe Ha Ia70Be KOHBepTUpat asuose ot B, B3, B4, BS, C, W wiu Y (kouTo mojiekaT Ha

Takca 1Mo OTJIOKEHA TpoaaxOa) Ha enuH cyodona crorBeTHO B Kimac B, B3, B4, B5, C, W wiu Y Ha apyr
cyOdoH, cmenkara He MOJJICKH HA Takca MO OTJIOXeHa mnpojaaxkOa. HeszaBucuMo OT TOBa, KOTaTo
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MIPUTEKATEIUTE HA JSUIOBE IIPEIOCTABAT 32 OOpPaTHO M3KYITyBaHE JSUIOBE, MPUIOOUTH Ype3 KOHBEPTHUPAHE,
00paTHOTO M3KYyMyBaHE MOKE Ja MOAJIEKH Ha Takca MO OTIOKEeHa ImpoAak0a /WM Takca 3a oOpaTHO
M3KYIIyBaHE, ako € MpHIIokKKMa 3a chius Kitac, B 3aBUCUMOCT OT TOBa KOTa MIPUTEKATEIUTE Ha JISJIOBE Ca
3aKyIWIHM TbPBOHAYAIHO Js710BE OT To3u Kiac.

KbM KoHBepTUpaHUATa OT ciieqHUTE cyO(hOoHI0BE 3a Ieproaa OT ABa (2) Mecelia peiu ChOTBETHATA UM JlaTa
Ha MaJicK HAMa Ja CC Mmpujiarat TakCH 3a KOHBCPTUPAHE:

e Buy and Watch Income 06/2025

e Buy and Watch Income 07/2025

e Buy and Watch High Income Bond 11/2024

e Buy and Watch High Income Bond 01/2025
Buy and Watch High Income Bond 08/2025
Buy and Watch High Income Bond 11/2025
Buy and Watch US High Yield Opportunities 03/2025
Buy and Watch Optimal Yield Bond 04/2026
Buy and Watch US High Yield Opportunities 11/2025
Buy and Watch US High Yield Opportunities 03/2026
Buy and Watch Global Income 10/2025
Sustainable Income 11/2027
Buy and Watch US High Yield Opportunities 11/2026
Buy and Watch Income 03/2028
Buy and Watch High Income Bond Opportunities 03/2028
Buy and Watch Income 06/2028
Buy and Watch High Income Bond Opportunities 06/2028
Buy and Watch Income 11/2028
Buy and Watch High Income Bond Opportunities 11/2028
Buy and Watch Income 03/2029
Buy and Watch High Income Bond Opportunities 03/2029

Takca o0paTHO U3KYyIIyBaHe
3a Bcuuku cyO0GhoHIOBE, 00pATHOTO M3KYyIyBaHE Ha JSUIOBE IIl€ Ce OCBHIIECTBSBA Ha IleHa, 0a3upaHa Ha
HETHAaTa CTOMHOCT Ha akTUBHTE Ha J[s1 oT choTBeTHUS Kiac, B choTBeTHUS CyODOH I,

[Toxpo6na nHpOpMAIUS OTHOCHO MPHIIOKUMHUTE TAKCH 32 00paTHO M3KYITyBaHe 3a BcekH Kiac oT qsutoBe u
cyOdona ca uznoxxenu B [punoxenue I ot mpocmnekra.

Apyru pa3xoaun
Bcuukn pa3xoau 3a KOHBEPTUPAHC HAa BallyTa, KAKTO U BCUYKU pPa3XOoau, HAIIPABCHU ITPU MMaAPUIHU MPEBOAU,

e ObaT 3a CMETKa Ha aKIMOHepa.

Taxca 3a ynpasJjieHue

YnpaBisBamoTo ApyKeCcTBO uMa mpaso Aa noiay4dasa ot U/IIIK Be3HarpaxkaeHue, U34MCciIeHO KaTo MPOLEHT
OT HeTHATa CTOMHOCT Ha aKTUBUTE B AajieH Kiac oT nsamoBe, B paMKuTe Ha eANH cyO(hOH T, KaKTO € 0000IIeHO
B [Ipunoxenue I xpM npocnexra.

Ta3u Takca ce n34KCiIsIBa M HATPYIIBA HA BCEKH JICH HA OICHSABAHE M CE IUIAIlA C TIPOCPOYNE BCEKH MECEIl,
Ha 0asaTa Ha cpeaHaTa JHEBHA HETHA CTOMHOCT Ha aKTUBUTE B AancH Kiac, B pamkuTe Ha aaaeH(u)
cyodona(ose).

3a mpanose Kimac X YnopasisiBamoro Jpy>KeCcTBO IIl€ HAaYKMCIsABA U ChOMpa Takca yIpaBieHUE TUPEKTHO OT
aKIMOHEpUTE U HsAMa Jla ce HauuclsiBa Ha cyOQoHIa miu na peduieKTupa BbPXY HETHaTa CTOMHOCT Ha
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akTuBHTe. Takcara 3a YIPaBJICHHUEC MOXKCE Aa CC U3YHCIABA IO MCTOJOJIOTUA U YCIIOBHA 3a IUTAIAHE, KAKBUTO
Mmorat ga 6L,HaT AOTrOBOPECHU MCKIAY YHpaBHHBaH_[OTO APYKECTBO U CbOTBCTHUA HHBCCTUTOP.

praBJ’IHBaH_[OTO APYKECTBO OTTOBapsd 3a MUIIJIAINAHCTO HAa TAKCUTC HA WHBCCTHHUOHHUTC MCHUKBPHU,
KOHUTO MOraT aa ra NpexXBbPJIAT U30AJI0 WX YaCTUYHO Ha MHBECCTUIIMOHHUTEC MOJMCHUIKBPH.

MaxkcuManHuST pa3Mmep Ha Takcute 3a ynpasieHue Ha apyru [IKU wnm [IKUIILK, B kouto cyOhoHABT
MOJK€E J1a HHBECTHPA, HE TpsA0Ba a HaJBUILIAaBa 3% OT aKTUBUTE Ha TO3U cyOdoHI.

[ToBede moapoOHOCTH 3a Takca yIpaBieHHE, IPUIOKKUMA KbM ChOTBeTHHs Kiac assioBe B paMKHTE Ha
cyOdonna ca onucanu B [Ipunoxenue | kbM npocrekra, ¢ u3kioueHue Ha jasose ot Kiac S, npu xouro ce
HAayuCIIsiBA Takca YNpaBlIeHUE, JOTOBOPEHA MEXAYy YIpaBisBalOTO APYKECTBO U CHOTBETHUTE
WHBECTHTOPH.

Takcu 3a [leno3urapsi, AreHTa 110 pa3sMIalIaHUATAa U AAMHHUCTPATOPa

Jleno3urapsat, AreHThT [0 pasIllalllaHuaTa U AIMUHUCTPATOPbT UMAT IPaBO [ M0JIy4aT OT aKTUBUTE Ha
choTBeTHUS cyOdon (mnu choTBeTHO OT Kitaca [lsmoBe), Takca, KOsITO Bapupa B 3aBUCHMOCT OT IbPiKaBaTa,
B KOSITO C€ IbpKaT CbOTBETHUTE aKTUBHU Ha cyOdonna, ot 0,003 % 10 0,5 % oT cTolHOCTTa HA AKTUBUTE HA
cboTBeTHUS cyOdona nmn Kiac JlsuioBe, miiaTUMU MECEYHO € IPOCPOYHE.

JMucTpudyropcka Takca

VYrpaBisBaoTo JpyXKecTBO, B KaueCTBOTO CH Ha JUCTpUOyTOp, MOJdy4yaBa JAUCTPUOYTOPCKO
BBb3HArpaKJeHue, INIaTUMO € IIPOCPOUne BCEKU Mecell, Ha 0a3aTa Ha cpe/iHaTa JIHEBHA HETHA CTOMHOCT Ha
aKTHBHUTE Ha chOTBeTHUS Kiac, B paMkuTe Ha CbOTBeTHUS cyO(doH, KakTo € 0000meHo B [Tpunoxenue I
KbM mpocnekTa. Jluctpubyropcka Takca, odade, He c€ IBJDKU MPH JUI0BE OT Kiac X. YIpaBisBalloToO
JPY>KECTBO MOXe€ J]a MPEXBBPIIM YaCT UM ISUI0TO Bb3HATPAXKJAEHUE HA CBOMTE areHTH (aKo MMa TaKuBa),
KaKTO U Ha HpO(i)GCI/IOHaJIHI/ITe CHU CbBCTHUIIU, KATO KOMUCHUOHHA 3a TCXHUTC YCIIYTH.

Takcu 3a ocHoBeH/3axpaHBail GoHI

Koraro cyOdoHI, ompeneiaeH Karto 3axpaHBail (OHJ, MHBECTHpA B aKIMH/IJI0OBE Ha OCHOBEH (OHII,
OCHOBHUSAT (hOHJT MOKE J]a HE HAYMCIISIBA TAaKCH 3a 3alMCBaHE WU U3KYITyBaHE 32 CMETKA Ha MHBECTUIIUATA
Ha cyOQOH/T B aKITUU/I710BE HA OCHOBHHUS (DOHI.

Axko cy6doH] e onpesienieH 3a 3axpaHBaill (OH]I, ONUCaHHE HAa BCHYKU Bh3HATPAXKACHUS U Bb3CTaHOBSBAHUS
Ha pa3XoJd, TUTATEHU OT 3axpaHBamius (HOHJ MO CHJIaTa Ha HETOBUTE WHBECTUIIMU B aKIWW/ISAIOBE Ha
OCHOBHHUS (OHJ, KaKTO M CyMapHUTE TaKCH Ha 3axpaHBaIlMs U OCHOBHUA (OHI, IIe C€ MPEACTaBsi B
MIPWIOXKEHNUE KbM HACTOSIIUS MPOCIEKT. YPaBIsABAIIOTO JIPYKECTBO e BKIOUM B ['oquIHuS oTUeT Ha
NTIK cipaBka 3a cyMapHUTE TaKCHU Ha 3aXpaHBaIWs U OCHOBHUS (DOH].

Axko cy6donn e onpeznenex 3a ocHoBeH ¢onJ Ha apyro ITKUIILK, ocHoBHUAT (GoH HAMA /1a HAYUCIIABA HA
TO3M 3axpaHBall ()OH]] TAKCH 3a 3aIMCBaHe, N3KYITyBaHE WM TaKCH 32 HEMIPEIBUICHHU OTJIOKEHH MPOAaKOH
U 32 KOHBEPTUPAHE.

Haii-1o0po n3nbaHenune

Bcekn MHBECTHIIMOHEH MEHWDKBD W TMOJWHBECTUIIMOHEH MEHHDKBD € TIpHUeN TOJUTHKA 3a Hal-100po
U3IIBJIHEHHE, 32 /12 U3II'BJIHU BCUUKU Pa3yMHH MEPKH, C KOMTO J1a OCUTYpHU Hail-1o0pusi Bb3MOXKEH pe3yaTar
3a UTIK npu m3mbiaHeHne Ha mopbukute. [lpu onpenensHeTo Ha TOBa, KaKBO MPEACTABIsABA Haii-100po
U3IIBJIHEHUE, UHBECTULIMOHHUAT MEHUUKBP W/WIN NOJUHBECTULIMOHHUAT MEHUKBD 1LIE pa3riesaT Mexay
JpYroTo peAulia pa3iuyHu (GaKkTopu, KaTO HAIIpUMEp Ii€Ha, TUKBUIHOCT, CKOPOCT U Pa3XOH, B 3aBUCUMOCT
OT OTHOCUTEIIHOTO UM 3HAY€HHE, OCHOBAHO Ha PAa3JIMYHUTE BUJOBE MOPBUKU UM (PUHAHCOB MHCTPYMEHT.
CrhenkuTe ce M3BBPIIBAT IITABHO Ype3 MOCPETHUIN, H30paHHU 1 HAOIIOAaBaHU B3 OCHOBA HAa KPUTEPUUTE HA
NOJMTHKATA 32 Hai-100po m3nbnHeHue. Kontparenture, kouro ca ¢punmanu Ha Amundi, cblo MoraT Ja
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Opaar pasrienand. 3a a W3IMBIHM IENTa CH 32 Hall-100p0 U3MBbIHEHHE, HHBECTUIIMOHHUAT MEHUDKBD W/
WINA TIOJMHBECTUIIMOHHUAT MEHMDKBP MoraT Jja n30epaT Jla M3MOJ3BaT areHTH (KOMTO MoraTr ja Obaar
¢unmranu Ha Amundi) 3a CBOUTE IEHHOCTH O MPEAABAHE U U3IIBJIHEHNE Ha TOPBUKH.

CnopasymeHus 3a cioje/issHe HA KOMHCHOHHH

VHBECTUIIMOHHUTE MEHU/DKBPU MOTAT Ja BCTHIBAT B CIOPAa3yMEHUs 3a KOMMCHUOHHU WIM MOAOOHU
cnopazymenus. C 1en nocturaie Hai-100po U3IIBIHEHHUE CIIOPAa3yMEHHUATa 3a HepUKCUpPaH! KOMUCHUOHHU
(,CHK”) ca cnopasymenus Mexnay MHBECTUIIMOHHUTE MEHUDKBPU U OIpENeleHHd OpOKEepH, KOUTO
YTOYHABAT OINPENEICHN MPONOPLMHM Ha KOMHCHOHHA II0 CHEJlKa, U3IpaTeHa Ha OpOKep U OIpeseseHa 3a
IUTAILAHE 3a [IPOyYBaHE C €/lHa WM I0Bede TpeTH cTpaHu. OCUrypsBaHETO Ha NPOYYBaHE € IpeIMET Ha
JIOTOBOpKa MeX1y IHBECTUIIMOHHUTE MEHU/DKBPH U JIUIA, OCUTYPSBALIY IPOYUYBAHUSITA, KATO Pa3AeISTHETO
Ha KOMMCHOHHATa 3a M3I'BJIHEHUE M MPOYYBAHE ce Jorosaps Mexay VHBECTUIIMOHHUTE MEHUIKBbPU U
m3nbiaHUTENHUTE Opokepu. OtaenHo ot CIIK, u3nbiHuTeHUTE OpOKEpPH MOTAT CHIIO TaKa Ja MPEAOCTaBsAT
IIPOYyYBAaHUS CpeElly 3alulallaHe, IPUCNAagHATO OT pa3XoAuTe 3a usNbiIHeHHe. llomyuaBaHeTo Ha
MHBECTUI[MOHHO NpoyuyBaHe, MH(GOpPMalUMs U CBbP3aHUTE C TAX pas3pelieHus 3a yCIyru, paspelaBa Ha
VHBECTUIIMOHHUTE MEHUIKBPH J1a JOIBIBAT COOCTBEHUTE CU IPOYUBAHUS U aHAJIU3HU U J1a UM NIPEI0CTaBs
norjesl BbpXy HelaTa u uHGopManus oT JUUa U NPOyYBATEIHU €KUIN Ha Apyru ¢pupmu. Te3u yciayru He
BKJIIOUBAT IIbTYBaHE, HACTAHSBAHE, Pa3BICYECHNE, OCHOBHU a/IMMHUCTPATUBHU CTOKU WJIM YCIIYyTH, OCHOBHO
opucHO 000pyJBaHE WIM MOMEUICHMS, YICHCKH TakCH, paOOTHM 3aIulaTh WM JAUPEKTHU MapUuHU
IUTALAHKS, IUIATUMU OT I HBECTULIMOHHUTE MEHUIKBPH.

Pa3xoau u Takcu 3a @UHAHCOBH 1ePUBATHBHY HHCTPYMEHTH

Bceku cyOdona Mosxe 1a moema pa3xo/Jid U TaKCH BbB BPb3Ka C CyaroBe C IIbJIHA Bb3BPAIlaeMOCT WIH IPYTU
JIepUBAaTHUBHU (DMHAHCOBM MHCTPYMEHTH ChC CXOJHU XapaKTEPUCTUKU MPU BCTHIIBAHE B CyallOBE C I'bIIHA
BB3BpAIa€MOCT W/UJIU NPU YBEJIMYaBaHE WM HaMalIIBaHE Ha TAXHaTa yclioBHA cyMma. [lo-KkoHKpeTHoO, AaeH
cyOdoH MoOXe Ja 3arulalla TakCH Ha areHTU W JIPYTU MOCPEAHUIM, KOMUTO Morar ja ObJaT CBbp3aHU C
Jeno3utaps, THBECTUIIMOHHIS MEHUDKBD WIH Y IPABISBAIIOTO APY>KECTBO, B3EMANKu peaBUA (QyHKIHH
U PUCKOBETE, KOUTO HOCAT. Pa3MepbT Ha Te3U TakcH MOXe /1a ObJie PUKCUpaH Win npoMeHnuB. MHpopmanus
3a MPEKUTE U KOCBEHUTE ONEPATHBHH PA3XOIH M TaKCH, HAIIPABEHH OT BCEKU CyO(OH B TOBA OTHOIICHHE,
KaKTO U CaMOJIMYHOCTTA Ha CyOEKTUTE, Ha KOUTO Ce 3aIUIaIlaT Te3H pa3Xxo/au U TaKCH, KaKTO U KaKBaToO U J1a
€ MPUHAUIEKHOCT KbM Jleno3urapsi, IHBECTULIMOHHNSI MEHUDKBD WIH Y IIPABJISIBALIOTO IPY’KECTBO, aKO €
IIPWIOKKMA, MOXKE J1a € Ha Pa3IO0JIOKEHNE B TOAMILIHUA OTYET. BCHUKM IPUXOAH, IPOU3TUYALLM OT CyaroBe
C II'bJIHA BB3BPAILlAEMOCT, HETHO OT IIPEKU U KOCBEHU ONEPATUBHU Pa3XxOJy U TaKCH, e ObJaT BbpPHATH Ha

cyodonna.

Takca 3a rapanuust

CyOdonmoBeTe, KOUTO Ce MOA3BAT OT 3aIUTA HIIH rapaHIKs, MOXe Jla ObaaT o0JIaraHu ¢ TAKCH 3a rapaHIus,
W3YKCIICHH KaTo TPOIICHT OT HETHATa CTOWHOCT Ha aKTHBHTE B JajieH Kiac oT JsiioBe, B paMKHUTE Ha €IHH
cyb6donm, kakTo e 0606meHo B [Tpunoxkenue [ kbM mpocmekTa.

Takcata 3a rapaHIIHs ce U3YHCIISABA U HAUUCIISIBA HAa BCEKH JICH Ha OLICHSIBAHE U CE IIJIAIla C TPOCPOYHE BCEKU
Mecell, Ha 0a3aTa Ha cpeHaTa JHCBHA HETHA CTOWHOCT HA aKTUBUTE B AajcH Kiac, B paMkuTe Ha gafeH(u)
cyodona(ose).

JApyru pa3xoam 4 pa3sHOCKH

Hpyru pasxoau u pazHocku, nonecenu ot U/IIIK, Bkarousar:

- BCUYKH JIaHBIM, IBJDKAMH 1O akTUBUTE U npuxoaa Ha M/IIIK;

- oOuuaifHuTe OPOKEPCKHU TaKCH, ABIKUMHU 1O CIIEIKH, KOUTO BKJIIOYBAT IIEHHU KHIDKA OT mopTdeiina Ha
NAIIK (takuBa Takcu TpsiOBa Ja ce BKJIIOYAT B Li€HaTa 3a NpuUIoOMBaHE Ha J4J0BE U Ja ObAaTr
MpUCTIaTHATH OT MPOJIaYKHATA 1IeHA);

- pa3xoau mo ypexaaHeto Ha npaBHH Bbrapocu oT MJIIIK, ynpaBiasiBamoTo ApyKeCcTBO WU IE€MO3UTaps,
KOraTo JIECTBAT B MHTEPEC Ha MpuTexaTtenure Ha asmose Ha MJITIK;
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TaKCHTE W Pa3XOJHTE, BKIIOUCHHU B TIOJIOTOBKATA W/WJIM PETUCTPUPAHETO HA YCTaBa U BCHUYKH JPYTH
nokymeHTH, 3acsaramu WJIIIK, BkiatounmTenHo mpoja)kHaTa JOKYMEHTALMs M BCHYKHM IONPAaBKU U
JIOITBJIHEHHUSI KbM HEs, KaKTO M JOKYMEHTaUuATa, CBbp3aHa C BJIACTUTE, HMAIIU IOPUIHYECKU
npasomorus Hag UTIK wiu npenmnaraneto Ha asmose ot UIIK, nnn cBbp3ana ¢ honmoBute Gopcu
BBB BenukoTto XepiiorctBo JIrokcemMOypr wiin B KOSITO U Ja € Ipyra CTpaHa;

pasxoaute 1o oprannszanusara Ha UJITIK;

TAKCUTE, TJIAIIaHU Ha YIIPABJISBAIIOTO JIPY>KECTBO, TAKCUTE U Pa3XOAUTE, IUIAIIAHN HA CYETOBOJUTEIINTE
Ha MJIIIK, nemo3urtapss u HEroBUTE KOPECHOHAEHTH, aJMHUHHUCTpATOpa, perucrpatopa U AreHTa Mo
MPEXBBPISHUATA, HA BCHUKU IOCTOSIHHU MPEJICTAaBUTENIM HA MECTAaTa HAa PETUCTPALMsl, KAKTO U HA BCHUKHU
JIpyru areHTH, HazHadenu ot M/IIIK;

Pa3XoAWTE IO OTYETUTEC W MyOJMKYBAaHETO WM, BKJIIOYHUTEIHO W PA3XOJUTE IO MOATOTOBKATa M
OTIEYaTBAHETO UM HA TAKMBA €3UIIM, HA KAKBUTO € HEOOXOIMMO B MHTEPEC Ha MIPUTEKATEINUTE Ha JISIIOBE,
KakTO W pPa3XOJuUTe IO pPa3NpOCTPAHEHUETO Ha MpoAaXHaTa JOKYMEHTalus, TOAUIIHUTE,
MONYTOAUIIHUTE W JPYTH OTYETH WM JOKYMEHTH, KOUTO MOrar Ja ObJaT HM3UCKaHU CBIIACHO
MPUIOKUMOTO 3aKOHOIATEJICTBO MJIM HOPMATHUBHATA ypea0a;

pa3yMHa 4acT OT pa3xoaute 3a nomyisipusupaneto Ha U/IIIK, kakto e ompeneneno Ha go06pa BoJsg OT
CbhBETa HA JUPEKTOPUTE, BKIFOUUTEIHO Pa3yMHHU Pa3X0y 3a MAPKETUHT U pEeKJIaMa;

pPa3XxOUTE 3a CYETOBOJACTBO U JIEJIOBOACTBO;

Pa3XOAMTE MO U3TOTBIHETO M PA3NPOCTPAHCHNUE HA MyOJIMYHUTE U3BECTHS JI0 MPUTEKATEIUTE HA JISIIOBE;
pa3xoauTe 3a 3aKymyBaHe M mponax6a Ha aktuBu 3a MJIIIK, BKItOUMTENHO pazxoauTe, CBBP3aHU C
THPTYBAHETO U JAOMBIHUTEITHUTE YCIYTH 32 MOJOMPAHE U CIIOPA3yMEHUS;

BCSKAKBM TAaKCM M pPa3XOAM HA AareHTUTE Ha JEJIETUPAHUTE HWHBECTULMOHHU MEHUDKBPH,
[EHTpATM3UPAIIH HapeXAaHHUS U MOIbPIKAIIN Hail-100pO U3ITbIHEHUE; HIKOU OT T€3U areHTH MOXKeE J1a
ca unmanu Ha Amundi,

pa3xoAWTe MO MyOJMKYBAaHETO HA IEHUTE Ha JSUIOBE M BCHUYKH JAPYTH Pa3Xxoaud IO JEWHOCTTA,
BKIIIOUMTENIHO JIUXBU, OAaHKOBM TaKCH, TIOIIEHCKUA PAa3XoAH, TeIePOHHU CMETKH, OTUTOPCKU
BB3HATPAXACHUS W BCHUYKU TMOJOOHU AJMUHUCTPATUBHU U BCEKUJIHEBHH Pa3XOJH, BKIIOUYHUTEIIHO
pa3XoAMTe 3a KONUS HAa TOPECIIOMEHATUTE TOKYMEHTH UM OTUETH.
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MHBECTUIIMOHHU OTPAHUYEHUSA
1. OrpannyeHus

C u3KIIIOYEHHUE HA CTENEHTA, /10 KOSITO ca ONPEIEIeHH OTPaHUYUTEIIHY HOPMU 110 OTHOILIEHHE Ha KOHKPETEH
cy6donn B paznen “VHBECTUIIMOHHM LIeNIM”’, ”HBECTULIMOHHATA OJIMTHKA Ha BceKu cyOdoH ce chobpassiBa
ChC CIEAHUTE IIPABUJIA U OTPAHUYCHHUS:

A. Pa3pemienn nuHBeCTULINH:
WuBectunuute Ha cyOhoHa TpsiOBa J1a ce ChCTOST OT €JHO WM ITOBEYE OT CIEIHUTE:

1) [IpexBbpaMMH LIEHHM KHW)Ka M MHCTPYMEHTHM Ha NApU4YHMs I1a3ap, KOTUPAHW U ThPryBaHU Ha
peryiupas mnasap;

(2) [TpexBbpIMMHU IIEHHU KHI)Ka U MHCTPYMEHTU Ha MapU4yHMs Ma3ap, ThpryBaHU Ha JAPYT PEryjiIupaH
nas3ap B AbpKaBa-ulIeHKa;

(3) [TpexBBpIMMU LIEHHU KHI>KAa U THCTPYMEHTH Ha apUYHUS [1a3ap, KOTUPAHU U PUETH 3a oULInaIHa
ThproBus Ha (hoHI0Ba Oopca B Apyra IbpakKaBa WIK ThPI'yBaHH Ha JPYT peryJupaH mnasap B Ipyra JbpkaBa;

(4) HOBOCMHUTHPAHU MMPEXBBbPJIUMHU HCHHU KHUKA U MHCTPYMCHTHU HA MapUYIHHA I1a3ap, IIPU YCIIOBUC YC:

- YCIIOBUSATA 32 €MHUTHPAHETO BKIIOYBAT TapaHIys, 4e e ce KaHIUAATCTBa 3a O(HIIHAIHO
KOTHpaHe Ha (OHIO0Ba Oopca B Apyra IbpKaBa WM Ha APYT PEryJHpaH Ia3ap, KakTo ¢
OTNHMCaHO B TOYKH OT 1) 70 3) mo-rope;

- TaKbB JOCTDBII € OCUT'YPCH 10 €1HA I'OJIMHa CJICA CMUCHATA,

(5) nsmoe ot [TKUIIIK, ynberrOoMomenu no Jupextusa [TKUIILK (BKIFOUUTEIHO Is7I0BE, U313 ICHA
OT €JIMH WUJIN HAKOJIKO IpyTH cyodonmoBe Ha MK u akiinu niaw AstoBe Ha OCHOBEH (DOH/I, KBaTU(PUITUPAHU
kato [IKUIILIK B crorBeTcTBUE ChC 3akoHa oT 17 nexemBpu 2010) w/unm apyru [TKU mo cMuchia Ha mbpBa
1 Ha BTOpa nojaroudka ot wieH 1 (2) or HQupextusa ITKUIILK, He3aBucuMo aaiu ce HaMHpaT B JIbpikKaBa
YJICHKA WIH B IpyTa IbPKaBa, PU MOJIOKEHUE Ye:

- npyru [TKU ca paspeliieHu 1o 3aK0HUTE, KOUTO Pa3Mopek/at, 4e T€ ca MPeaAMET Ha HaJ[30p OT
peryJjiaTOpeH OpraH, paBHOCTOEH Ha 3aliokeHHusi B npaBoTo Ha EC, u xorato € g0CcTaThyHO
rapaHTHPAaHO CHTPYJHUUYECTBO MEXIy opranute (B MoMeHTa Te3n Ha CheIUHCHHTE
amepukancku maru, Kanana, [lIseinapusi, Xour Konr, Hopeerus u SInonus);

- HHMBOTO HA 3aKpwia Ha mnpurexarenu Ha asuioBe B apyrute [IKM e paBHOCTOWHO Ha
npeasaraHoto Ha mnpurexarenu Ha JsanoBe B IIKUIILIK, u B yacTHOCT ye mpaBuiara 3a
CerperupaHe Ha aKTHBHTE, 32 B3UMAHETO M OTAABAHETO Ha 3a€M, U KpaTKUTE MPOAAKOM HA
NPEXBbPJIUMHU IIEHHUM KHWKAa U MHCTPYMEHTH Ha MNapU4yHUs Ta3ap ca PaBHOCTOMHM Ha
n3uckBaHusaTa Ha J{upexktusara 3a [IKHUIILK;

- neiiHoctra Ha apyrure [IKWM ce orumra B mecTMece4yHW W TOAMIIHU JOKJIAJH, KOHUTO

MO3BOJIABAT J]a CE€ OICHAT aKTHBHUTE W MACHUBUTE, MPUXOAUTE U ONEPAIMUTE TPe3 OTUETHUS
MIEPUOI;
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- He nosede or 10% ot aktuBute Ha [IKUIILK wunu npyru IIKU, ymero 3akymyBaHe ce
oOMucIIsi, MOTaT, CIOPE yCTaBHUS UM JJOKYMEHT, J1a ObJIaT MHBECTUPAHH KaTO CyMa B JSITI0BE
Ha apyru IIKUIILK nnm apyru [1IKU;

(6) JIETIO3UTH IIPU KPEOUTHU MHCTUTYLUH, KOUTO IIOUIEKAT HA U3IUIAIaHe NPU ITOMCKBAaHE WIM MMAaT
paBo Ja ObJAaT U3TETNIEHU, U YUNUTO MAJEK € HE MO-KbCHO OT 12 Mecela, mpu MOJI0XKEeHHe Y€ KpeAuTHATA
WHCTUTYIUS MMa aJIpec Ha ympaBiieHne B J[bpkaBa 4ieHKa WU, aKo aJpechT i Ha ympaBieHue € B [[pyra
IbprKaBa, MPH TMOJOKEHUE Ye TIOJIeKH Ha OaropasyMHUTE MpaBuia Ha Perynatopen opra, eKBUBAJICHTEH
Ha 3anoxeHute B [IpaBoto Ha EC;

(7) (uHAHCOBUTE IEPUBATH, T.€. IO-TOYHO OINLHNHU, PIOYBPCH, BKIIOUYUTEIHO PABHOCTONHU HHCTPYMEHTH
B [1apH, ThPI'yBaHU Ha PEryJIMpaHus Ma3zap WK Ha JApYT peryjiupas mnasap, nocoueHu B Touku (1), (2) u (3)
no-rope, u/uiu (UHAHCOBUTE JIE€PUBATH, KOUTO Ce€ IpoAaBaT U3BbH Oopcara (,,/13BbHOOpCcOBU nepuBatu’),
BKJIIOYMTEIHO 0€3 OrpaHHuYEeHHs, CyaroBe C IbJHA Bb3BPAIAEMOCT WIM T€XHU (DMHAHCOBU JACPUBATUBHU
MHCTPYMEHTH ChC CXOJIHU XapaKTEPUCTUKU (110 CMHUCHJIAa HA U IIPU YCIOBUSITA, OPEIEICHU OT MPUIIOKUMUTE
3aKOHM, pa3nopendM W MEepUOJUYHO W3JaBaHUTE LUPKYJIsApu Ha Komwucusara 3a Hag30p Ha (pUHAHCOBHUSA
cektop (CSSF), B uactHOCT, HO HE caMo, Pasmopenda (EC) 2015/2365), npu mosoxxeHue ye:

(1 - OCHOBATa Ce ChbCTOU OT MHCTPYMEHTH, 00xBaHaTh OT Ta3u Cekius A., pUHAHCOBH MHICKCH,
JIMXBEHH NPOLCHTH, BAyTHU KYPCOBE HJIHM BayTH, B KOUTO CYO(OHIBT MOXKE Ja HHBECTUPA
CBHITIACHO WHBECTHI[HOHHUTE CH IEJTH;

- KOHTPareHTUTEe Ha CAEJIKU C U3BbHOOPCOBHM JAEpUBATU Ca MHCTUTYLMH, TMOMJIOKEHU Ha
OmaropazyMeH KOHTPOJ, W KOWTO TMpHHAJUIekKaT Ha omoOpeHu oT PerymaropeH opran
KaTeropuu, u

- M3BBbHOOPCOBUTE JIEPUBATH Cca MOUI0KEHHN Ha HAJIeXkKAHA U MPOBEPHUMA OLIEHKA €KEJIHEBHO U
MoraT Jja ce poJ1aBart, JUKBUINPAT WIN 3aTBAPST Ype3 U3PABHUTEIIHA CIEIIKA IO BCAKO BPEME
Ha TSAXHaTa CIpaBelInBa CTOMHOCT o nHunuarusa Ha MJIIIK;

(i) NpY HUKAKBU YCIIOBHSI TE3W ONEpallii He MOraT Ja Hakapar cyOQoHAa Ja ce OTKIOHH OT
WHBECTUIIMOHHHUTE CH I[EIIH.

(8) WHcTpyMEHTH Ha MapUyYHUA Ma3ap, pa3iudyHU OT MpeUlaraHUTe Ha PerylidpaH mas3ap Wik Ha Jpyr
peryiupa nasap, JOKOJIKOTO EMUTHPAHETO WJIM EMUTEHTHT Ha TAKbB HHCTPYMEHT € PETYJIMpaH, 3a 1a Obaat
WHBECTUTOPHUTE U CIIECTSIBAHUATA 3AIIUTEHHU, U aKO T€3W UHCTPYMEHTH ca:

- €MHUTUPAHU WM FapaHTUPaHU OT OpraH Ha LEHTpaJHaTa, 00JIaCTHA U MECTHA BJIACT WM OT
LeHTpajgHaTa OaHKa Ha Jbp)kaBa wieHKa, EBporelickara neHTpanHa OaHka, EBpomnelickus
cbto3 miM EBpomnelickara MHBECTHMLIIMOHHAa OaHKa, Jpyra Abp)kaBa WM, 3a (erepaaHu
Ibp)KaBH, OT HAKOHM OT WICHOBETE Ha (e/iepanusTa, Wil OT 00IIeCTBEH MEKYHAPO/ICH OpPraH,
B KOMTO WIEHYBAT €/lHa WK NoBeue JIbprkaBy WICHKH, U

- €MHUTUPAHU OT MPEANPUITHE, YUUTO LIECHHU KHMKA C€ ThPIryBaT Ha PEryJIMpaHH Na3apu UM
Ha JIpyTU peryJupaHu nazapu, nocoueHu B Touki (1), (2) wiu (3) no-rope, niu

- €MUTHPAHU WM FapaHTUPAHU OT YUpeXkJIEeHUE, KOETO € 00EKT Ha Oyiaropa3yMeH KOHTpOJI, B
CHOTBETCTBUE C KPUTEPHUHTE, onpeeneHu B mpaBoTo Ha EC, unu oT yupexaeHue, KoeTo e
00€KT Ha UJIH cra3Ba 0aropa3yMHU MpaBuia Ha peryjaaTopeH opraH, KOUTO ca [MOHE TOJIKOBa
CTpOTHU KOJIKOTO ¥ 3anerHanute B [IpaBoto Ha EC, unu
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- EMHUTHPaHH OT JpPyTd OpraHd, NPUHAUICKAIIM Ha OHOOPEHH OT pEeryJaTopeH OpraH
KaTeropuy, IpH IMOJOXKEHHE, Y€ HMHBECTUIMMTE B TAaKMBA WHCTPYMEHTH IOJUIEKAaT Ha
MHBECTUTOPCKA 3aKpUJIa, paBHOCTOWHA Ha 3aJI0’K€HAaTa B ITbpBa, BTOPa WIM TPETa MOATOYKA U
IpY NOJ0XKEHUE, Y€ eMUTEHTHT € (PUpMa, YUUTO KAIUTA U PE3EPBU Bb3JIM3aT Ha MIOHE JIECET
munuona espo (10 000 000 eBpo) u KOWTO TPEACTaBs U MyOJIMKYBa CBOSI TOAMIICH OTYET B
cpotBeTcTBUE C JlupektuBata 2013/34/EC, e ropuanyecko jMie, KOETO € 4acT OT Ipyma
KOMIIaHUM, KOSTO BKJIIOYBA €/Ha WWJIM HSIKOJKO KOTHpAaHM Ha Oopcara KOMIAHHUH, €
npeHa3HayeHa 3a (pUHAHCHPAHETO HAa KOMIIAHMATA WM € IOPUAMYECKO JIHIE, KOETO €
IpelHa3HayYeHo 3a (PMHAHCHPAHETO Ha TapaHUUOHHU HHCTPYMEHTH, KOUTO IIE W3BJIEKAT
1oj3a oT 0aHKOBA JMKBUIHA CyMa.

9) B nonbiHeHue, MHBECTUIIMOHHATA TIOJIMTUKA Ha Ja/ieH CyO(QOHA MOKe Ja Bh3IIPOU3BEE ChCTaBa Ha
WH/ICKC Ha [IEHHH KHIDKA WIN TBJITOBY IICHHU KHIKA B ChOTBETCTBHUE C PeriiaMeHTa Ha BeIrKoTo XeporcTBo
ot 8 ¢eBpyapu 2008.

B. Ocsen ToBa Bceku cyOdonn:

1) HE MOXK€ Ja uHBectupa nosede oT 10% OT akTMBUTE CH B IPEXBBPIMMHU LIEHHM KHIDKA WIIU
MHCTPYMEHTH Ha MAPUYHUSA I1a3ap, Pa3IU4HM OT TE3U, IOCOYEHHU B TOUKA A IO-TOpPE;

(2) HsIMAa J1a IPUI00MBa HUTO LIEHHU METaJld, HUTO CepTU(UKATH, KOUTO T MIPEICTABISABAT;

(3) MOKe J1a ipuTexkaBa Bunuvu 6ankoBu neno3utu. [IputexxaBanero Ha Bugumu 6aHKOBU JETO3UTH €
orpanmnueHo 10 20% ot HetHuTe akTuBH Ha [londonma. To3u TUMUT Moke J1a ObJie BpEMEHHO HapyIIIeH caMO
3a CTPOro HEOOXOIMM MEPUO]I OT BpeMe, KOraTo Mopaaiy U3KIIOUNTEIHO HeOIaronpusaTHU Na3apHU yCIOBUS
oOcTosiTeNcTBaTa ro HajlaraT U KOrato TOBa HapyIlIeHHEe € OMpaBaaHo ¢ orjeja Ha uHTepecute Ha [logdonna
U TIpUTEXATeNUTe Ha JsyioBe. [IbpBOHAYAIHUTE W BapHAIIMOHHUTE Map KOBE, CBBP3aHU C (PUHAHCOBUTE
JIEpUBAaTUBHY MHCTPYMEHTH, HE TMOMA/IAT MO/l TOBA OTPAHUYEHUE;

4) Moske 1a 3aema 10 10% oT akTUBUTE CH, NIPH YCJIOBUE Y€ MOJA00HH 3aeMaHUs Ce U3BBPIIBAT CaMO Ha
BpeMeHHa ocHOBa. CriopazyMeHMsl 32 00e3MeUeHHs 110 OTHOLIEHHE Ha MMCAHETO Ha OMNILMU WM MOKyIKaTa
Wi npoaaxk6ata Ha Gopybpau UM QIOYBPCHU JOTOBOPH, HE CE CUHMTAT 3a “3aeMM’ 3a ILIETUTEe Ha TOBA
OTpaHUYEHUE;

(5) MOJK€ Jia MPUA00HMBA Uy>KI€CTPaHHA BalyTa Upe3 KOMIICHCAIIMOHEH 3aEM.
C. NHBeCTMHMOHHY OTPAHUYEHUS:
(a) lIpaBuia 3a TuBepcupUIHMPaHe HA PUCKA

3a nenuTe Ha U34KCIsABaHe Ha onrcanute B ToukH (1) o (5), (8), (9), (13) u (14) Touku, KOMIaHUU, KOUTO
BJIM3AT B €/IHA U ChIlla TPyIa OT KOMIIAHUH, CE CUMTAT 3a €IUH €JMHCTBEH €MUTEHT.

JIOKOJIKOTO eMUTEHTBT € FOPHINIECKO JIMIIE B MHOXKECTBO CYO(OHI0BE, IPU KOUTO aKTUBUTE HAa CyO(OH/a,
ca 3arma3eH U3KIIFOUUTEITHO 32 MHBECTUTOPH B CYO(OH/IA U 32 KPESAUTOPH, YAUTO TIPETECHIIUU, Bh3HUKBAT
BBbB BPB3Ka ChC Ch3JIaBAHETO, CKCILIOATAIMSITA U JTUKBUAANUATA HA CyOQoHa, Bceku cyOdoHnaa ce cunra
3a OTJEJIEH eMHUTEHT 3a IIEeJINTE Ha MPWIATraHeTO Ha MpaBUiIaTa 3a Pas3lpe/ieiieHne Ha PUCKa, OMHCAHU B
touku (1) mo (5), (7) mo (9) u (12) no (14).
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° Hpex(:bpmmm UEHHU KHUJICaA U UHCMPYMEHmU Ha napuinusl nasap

(1) Huxoii cyOdoHI He MOXxe Ja 3aKylyBa JONBIHUTEIHHM MPEXBBbPIMMU IEHHU KHUXKA WIIH
MHCTPYMEHTH Ha NapUYHUS Ma3ap, OT KOWTO U Jja € MHIAUBUAYAJIEH EMUTEHT, aKo:

(1) IIPH TaKoBa 3aKyIryBaHe moBede oT 10% OT HEroBUTE aKTHBH CE CHCTOSAT OT MPEXBBPIUMU
IICHHU KHW)KA WA UHCTPYMEHTH Ha MapuyHUsI 1a3ap Ha ¢JIMH CIUHCTBEH CMUTECHT;

(i) ofmiaTa CTOMHOCT Ha BCHYKH MPEXBHPJIMMHU IEHHU KHUKA U WHCTPYMEHTH Ha MapHYHUS
mnazap Ha €MHUTCHTHTE, B KOUTO CyOGOHABT MHBECTHpA MoBede OT 5% OT HETHUTE CH aKTHBH,
Haasuiu 40% oT CTOWHOCTTA HAa HETHUTE aKTHBH Ha cyOdonaa. ToBa orpannueHue He ce OTHACS JI0
JIETIO3UTH U CHCIKHA C W3BBHOOPCOBHM JI€PUBATH, HANpPABEHU C (DUHAHCOBM HHCTUTYLIMH, KOWUTO
MOJIJIeKaT Ha KOHTPOJ OTHOCHO ()MHAHCOBHTE MOKA3aTeNH HA ACHHOCTTA M.

(2) Enun Cy6donn moxe na nuaBectupa co6opHo 10 20% oT akTuBUTE U B [IpeXBBpIUMH LIEHHU KHUXA
Y MHCTPYMEHTHU Ha Mapu4HUs 11a3ap, EMUTHPAHU OT €/1Ha U ChIla IPyINa OT KOMIIAHUU.

(3) Orpannuennero ot 10%, cnomenaro mo-rope B T. 1 (i), ce yBenmuuaBa 10 35% 1o OTHOIIICHUE HA
MPEXBHPIUMU [IEHHU KHUKA U HHCTPYMEHTH Ha TApUYHUS M1a3ap, eMUTUPAHU WK TaApAaHTHPAHU OT IbpKaBa
yrieHKa Ha EBpomeickusi Chr03, OT MeCTHATa BJIACT WJIM OT BCSKa Jpyra CTpaHa, KOSTO HE € WICHKa Ha
EBponeiickus cbi03, UM OT OOILIECTBEH MEXKIYHApOJAEH OpraH, Ha KOMTO ca YJICHKH eIHa WJIM [OoBeue
JbpxaBu unenku Ha EBponeiickust Cbio3.

4) JlumutsT ot 10%, onpeneneH mo-rope B Touka 1, moAToyka i), ce ypenudana 10 25% 10 OTHOILIEHHE
Ha O0JUranuuTe, KOUTO MonajaT B 00XBaTa Ha ONPEAEICHUETO 3a MOKPUTH OOIUraluy B WwieH 3, naparpad
1 ot Jupextusa (EC) 2019/2162 na EBponeiickus napaameHT u Ha CbhBeTa oT 27 HoemMBpH 2019 r. oTHOCHO
€MHUTHUPAHETO Ha MOKPUTH OOJMUraluu W MyOJMYHHUS HaJI30p BBPXY TIX M 32 U3MEHEHHE Ha JUPEKTUBU
2009/65/EO u 2014/59/EC, u 3a onpenenenu odoauraiuy, B ciydyail ye ca eMutupanu npeau 8 ronu 2022 r.
OT KpPEINUTHA MHCTUTYLHS, KOATO € ChC CEAAJIMIIE Abp)KaBa WIEHKA M IOJUIEKU 10 3aKOH Ha CIELMATIEH
nyOJaMYeH HaA30p, NMpelHa3HayeH Ja 3allluTH OpuTexarenuTe Ha oOmuranuu. [lo-KOHKpeTHO cymwure,
IPOM3THYAIIM OT EMUTHPAHETO Ha TaKuBa OOJHMraiuu, eMuTupanu npeau 8 roim 2022 r., TpsOBa na ce
MHBECTUPAT B ChOTBETCTBHE ChC 3aKOHA B aKTHBU, KOUTO IPe3 LIS MEPHO]] Ha BAIUIHOCT Ha OOJIUTallunuTe
Morart J1a MOKpUBAaT UCKOBE, CBbP3aHHU ¢ O0JIUralluuTe, U KOUTO, B ClTy4yail Ha OaHKPYT Ha EMUTEHTa, 11ie ObaatT
M3I0JI3BaHU MPUOPUTETHO 32 Bb3CTAHOBSBAHE HA TJIaBHUIATA U M3ILJIAIIaHe HA HAYMCIIeHATa JINXBA.

Hoxonkoto nanen Ilondonn naBecTupa moBede oT 5% OT HETHUTE CH AKTHBU B MOKPUTUTE OOJIMTAIlWH,
MOCOYEeHH B maparpada mo-rope, odIiara CTOWHOCT Ha T€3W MHBECTUIIMU HEe MOXke na Hajasuinaa 80% oT
CTOMHOCTTA Ha AKTUBUTE MY.

(5) [{eHHMTE KHMXKA, OTIPEICICHH ITO-TOPE B T. 3 U 4, He TpsiOBa Ja ObAaT BKIIIOYBAHH MPH U3YHCIISIBAHETO
Ha TaBaHa oT 40%, onpenenex mo-rope B T. 1 (ii).

(6) He3aBucumo 0T JIUMHUTHTE, ONIPeieJieHH MO-Tope, BceKu cy0¢oH uMa NpaBo 1a MHBECTHPA, B
ChOTBETCTBHE ¢ NPHUHIUNA 3a pa3npeneasiHe Ha pucka, 10 100% oT HeTHHTe CH AKTHBU B
NpeXBbPJIUMHU IIeHHH KHUKA U MHCTPYMEHTH HAa MapUYHHS NAa3ap, eMUTHPAHU UM TAPAHTHPAHU OT
(i) ibpxaBa YWiIeHKA, MECTHUTE i BJIACTH UJIM OT 00111eCTBEH MeK/AyHAPO/AeH OPraH, HA KOWTO e1Ha UJIH
noBeve IbPKABH YICHKH €A YJIEHOBe, (ii) KOSITO M 1a e Apyra Abp:kaBa 4ieHka Ha Opranusanusara 3a
HKOHOMMYECKO CbTpyaAHn4ecTBO U pa3Butue (,OMCP*) nwan kosTo u aa e crpana ot I'-20, uau (iii)
Cunranyp nin Xonr Konr, npu yciaoBue 4e (i) Te3n HeHHH KHHMKAa €a 4acT OT MOHE WIECT Pa3JIHYHH
emucun M (ii) HEHHUTEe KHUKA OT MOJ00HA eMHCUSl He ce paBHABAT Ha noBeue oT 30% oT HeTHHUTE
AKTHBH Ha TO3M cyOdon.
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(7) bes na ce umat npeasu IMMUTUTE, U310keHU B (0) Han3opHu orpanuyvenus, mumuture 1o (1) ce
noBuIIaBat ¢ MakcuMyM 20% 3a HHBECTHLIMU B JIJI0BE W/WIIN IBJITOBU LIEHHU KHIKA, EMUTHPAHU OT CHIIOTO
JPY>KECTBO, KOTaTO IIeJiTa Ha WHBECTUIIMOHHATA MOJUTHKA HA CyO(OHIA € /Ja ce PeIuIMKApa ChCTaBbT Ha
OTIpeJIeNIeH ASJIOB WIM ABJITOB MHIEKC, 000PEHU OT PEryIaTOpHUs OpraH, KakTo CieJBa:

- ChCTAaBbT HA HHACKCA € 1OCTATHYHO I[I/IBepCI/I(bI/IL[I/IpaH,
- HHACKCHT NPCACTABJIABA aICKBATCH CPABHUTCJICH IIOKA3aTECJ 34 I1a3apa, KOMTO OoTpa3ssBa,
- HY6J'II/IKyBa CC 110 MOAXOJAI HAYHMH.

Orpannuenuero ot 20% ce noBumasa Ha 35%, KOraro e J0Ka3aHo, Y€ TOBa € OIPaBIAHO OT U3KIIFOUUTEIIHUTE
Ma3apHU YCJIOBUS, 0COOCHO MPH PETYJIMPAHU Ma3apH, KOTaTO OMPEICTICHU MTPEXBbPIUMU IEHHH KHUKA WU
WHCTPYMEHTH Ha MapUyYHUs [1a3ap CHUIIHO IpeodiagaBat, MpH YCIOBHE, Ye BCSIKA MHBECTHUIMUS 10 To3H 35%-
TEH JIMMUT € pa3pelieHa caMo 32 €IUHCTBEH EMHUTEHT.

o bankoeu oenozumu

(8) CyOdonnbT He MOKe Ja UHBecTHpa oBeye oT 20% 0T aKTUBUTE CH B ICTIO3UTH, HAIPABEHU OT ChLIHS
Opras.

o Jlepusamusnu uncmpymenmu

9) PuckoBara ekcro3uiys KbM KOHTPAreHT B CJIeNIKa C M3BBbHOOPCOBHU IEpUBATH HE MOXKeE J1a [TPEBUIIIABA
10% ot akTuBUTE HA CyO(OH/Ia, KOTaTO KOHTPAreHThT € KpeIuTHA MHCTUTYLUS 110 Touka A. (6) mo-rope uiamn
5% OT aKTUBUTE CH B APYTHU CIIydaH.

(10) HuBectunmu BHB (UHAHCOBH JCPUBATUBHU WHCTPYMEHTH C€ MPABSAT CaAMO TOTraBa, KOraTo, W IMPH
OTpaHHYEHUsATA, TOCTaBeHU B TOUKU (2), (5) u (14), excro3unusaTa KbM OCHOBHUTE aKTHBH HE MpPEBUIIABA
CyMapHO MHBECTUIIMOHHUTE JIMMHTH, 3a710%eHH B TOUkH (1) 1o (5), (8), (9), (13) u (14). Koraro cy6dhoHaABT
WHBECTHPAa BHB (DMHAHCOBM JICpUBATHBHH WHCTPYMEHTH, OCHOBAaHU Ha HMHIIEKC, HE € HEOOXOIUMO Te3’
WHBECTHUIINH J1a ObJaT ChYETaHU C OTPAHUUYEHUATA, TocTaBeH: B ToukH (1) 10 (5), (8), (9), (13) u (14).

(11) Koraro npexBbpIUMH LIEHHW KHW)XKa WJIM MHCTPYMEHTH Ha TApUYHMS Ta3ap BKIIOYBAT B cede cu
JepuBar, Toi TpsiOBa fa Obe B3ET MpeABH P choOpa3sBaHe ¢ n3nuckBanusTa Ha Touku (B) (a) (10) u (I'),
a Taka ChII0 U C PUCKOBATa €KCIIO3UIMS U MH(POPMAIMOHHUTE N3UCKBAHUS, 3aJI0’)KEHH B TO3H MPOCIIEKT.

o /lanose na ¢ponoose om omeopen mun
(12) Hukoit cyodoHn He Moxke Aa MHBecTHpa moBeue OoT 20% OT aKTUBHTE CH B JSJIOBE OT €IHO
enunacteeno [TKUIILIK umm apyro IIKHW; ocBen ako neifctBa kaTo 3axpaHBail (OHJ B CHOTBETCTBHE C

pasnopendure Ha pazaen 9 ot 3akona ot 17 nexemBpu 2010 .

Cy0dona, neiicTBail KaTo 3axpaHBalll, Iie HHBECTUpa MoHe 85% OT aKTUBHUTE CHU B aKI[UU WM JSJI0BE HA
OCHOBHUS (HOH]IL.

CyOcdonn, neiicTai KaTo OCHOBEH, HE MOXe J1a ObJie 3aXpaHBalll, HUTO Ja JIbPXKHU aKIMU WIH JSUI0BE B
3axpanBai HoHIT.

3a menuTe Ha MPWIAraHETO HA TE3W WHBECTHIIMOHHHW JUMUTH, Bceku cyOdona Ha IIKW ¢ mMHOMXecTBO

cy6donnoBe no cmuchia Ha wieH 181 ot 3akona ot 17 nekemBpu 2010 1. ce cunTa 3a OTACICH EMUTEHT, TIPU
MIOJIOKEHHE, Ue € CIa3eH MPUHLUIBT Ha pa3/ieleHue Ha 3aJbJDKEHUATA HA pa3IMuHUTe CyO(pOH0BE CIPSAMO
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tpetu muua. Masecrnuuure B qanose Ha [IKU, kouto He ca IIKUIILK, He Morat cymapHO fa mpeBUIIaBatr
30% ot akTUBUTE Ha CyOdoOHTA.

Koraro cyb6dounst npumobue nsmose Ha [IKUIILK w/mmu apyro I[IKM, aktuBuTe Ha CHOTBETHOTO
IKUIILIK wm apyro ITKU we TpsiOBa 1a ObAAT ChueTaHU 3a LIETUTE HA OTPAHUYCHHATA, 3AI0KEHU B TOUKH

(1) 10 (5), (8), (9), (13) m (14).

Koraro cyodonn nasectupa B assiose Ha apyru [IKUIILK w/vnu gpyro ITIKU, kouto ce ynpaBnsBart, Npsko
WM 4Ype3 IBJIHOMOIIHUK, OT CBHIIOTO YMPABHUTEIHO APYXKECTBO WM OT Jpyra KOMIMaHHUsS, C KOATO
YOPaBUTETHOTO JIPYKECTBO € CBHP3aHO Ype3 001l MEHUKMBHT MU KOHTPOJI, HIIM Ype3 ChIIECTBEHA MpPsIKa
WM KOCBEHa COOCTBEHOCT, YIPABUTEIHOTO JPY>KECTBO WJIM JIpyraTa KOMIAHUS HE MOTaT Ja HavyuCIIsBaT
TaKCH 3a 3aKyIlyBaHe WM 00OpaTHO M3KYIyBaHE 3a MHBECTUIMHUTE HAa CyO(hOHIa B AsJIOBE HA TaKUBa APYTH
IKUTHK w/wmm TIKN.

B rogumnus cu otuet MK mocouBa MakcMMaliHaTa 4acT OT TAKCUTE 3a YIIPABJICHUE, KOUTO HAYUCIISIBA HA
camus cyodonn u Ha ITKUTILK w/unu apyro IIKH, B koeTo nHBecTupa.

Cy6dona Moxe na 3anvcBa, Ipuao0rBa W/WIH IbPKU AAII0BE, KOUTO 1e ObAaT U31aJIeHN UITU ca U31aJIeHI

OT euH 1y noseue apyru cyodonnose Ha U/IIK, npu ycnosue, ye:

- neneButre cyOhoHIOBE B 3aMsiHa HE HHBecTHpaT B cyOdoHma, MHBECTHpan B Te3U LEIEBU
cyodonmose;

- He noBeue oT 10% ot akTuBHTE Ha 1lesieBUTE CyO(OHI0BE, YMETO MPUAOOUBAHE € IAHUPAHO, MOTAT
na ObJaT MHBECTUPAHU KATo 1510 B IAJI0BE HA JPYTH LEeleBH cyO GpOHIOBE;

- B HUKaKbB CIy4daii, 3a BpeMeTo, Korato Te3u asuioBe ce abpkar ot MK, TaxHata cToHHOCT HAMaA
Jla ce B3uMa MpeaBu Npu u3uucisiBane Ha HeTHUTe akThBU Ha WM/II1K 3a nenurte Ha onpeaensHe Ha
MHUHHUMAaJIHU NParoBe Ha HETHUTE aKTUBH, ompeiesienn ot 3akoHa ot 17 JlekemBpu 2010 T.

Komobunupanu ocpanuuenusn

(13) HesaBucumMO OT WHAWBUAyAIHHUTE OTrpaHWYCHHs, 3anokeHd B Touku (1), (8) u (9) mo-rope,
cyOhoHABT HE MOXKE J1a ChUeTaBa, ako TOBA IIIe JOBeIe 10 MHBECTHUpaHe Ha moBeue oT 20% OT akKTUBHUTE MY
B €/lHa OpraHU3aIlMs, HIKOE OT CJICTHUTE:

- HHBCCTHIVHN B IMPEXBBPJIUMHU LICHHHU KHHXXa WJIW MHCTPYMCHTHU Ha MapUYHHUA IMas3ap, EMUTHPAHU OT
Ta3u opraHu3anusl,

- JIETIO3UTH B Ta3W OpraHU3alys, u/uim

- eKCIO3ULIUH, TPOM3THYAIIHN OT CJENIKU C U3BbHOOPCOBH JACPUBATH, IPEANIPUETH C Ta3H OPraHU3aAIMSL.
(14) Tocrasenute B ToukH (1), (3), (4), (8), (9) u (13) orpanuucHus He MOTAT J1a OBIAT ChUCTABAHH, U T10
TO3M HA4YMH HMHBECTUIMHUTE B IPEXBBPIMMU IIEHHU KHMKAa Wi VIHCTpyMEHTHM Ha MapuuyHUs Iasap,
€MUTHPAHU OT €/1HA U ChII[a OPTaHU3aLNs, B JETIO3UTH WIN JEPUBATUBHA HHCTPYMEHTH, HAIIPABEHU OT Ta3H
opranu3zaius, B cborBeTcTBHE C (1), (3), (4), (8), (9) 1 (13), He moraT na npeBumanat o010 35% OT aKTUBUTE
Ha Bceku cyOdoH.

(b)  OrpanuueHust BbPXy KOHTpPOJIA

(15) Tlo ornomienue Ha Bcuuku [TKUIIIK chriacHo TSAXHOTO yrpaBiieHHE YIPaBISBAIIOTO APYKECTBO

HC MOXXC 1a HpI/II[O6I/IBa ASJIOBE € IMPAaBO Ha Ij1aC, KOUTO Aa MY IMO3BOJIAT Ja YIIPaXHABA 3HAYUTCIIHO BIIMAHNUC
Haa yIIpaBJICHUETO HA CMUTCHTA.
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(16) MAIIK karo 1sut0, MOXe aa npugooue He moeue oT (i) 10% ot ocTaBamuTe AsyI0Be 0€3 MpaBo Ha
ri1ac Ha chiusa eMuTeHT; (i) 10% oT ocTaBaniuTe JBJITOBH IICHHM KHIDKA Ha ChIus eMuTeHT; (ii1) 10% ot
MapUYHUTE Ma3apHU UHCTPYMEHTHU Ha €AMH eMUTEHT; WK (1v) 25% OT ocTaBaliMTe aklUu WU JSI0BE Ha
coius [TKUITTHK w/ nu TTKHA.

OrpanudeHusTa, mocTaBeH! B TOUKH (ii) 10 (1v), Morat na Obaat mpeHeOpernaTu no BpeMe Ha npuo0uBaHe,
aKo TI0 TOBa BpeMe OpyTHATa cymMa Ha JBJITOBUTE IICHHU KHUXKa WK Ha [[apuvHATE NMa3apHu HHCTPYMCHTH
WM HETHATa CTOMHOCT HA MHCTPYMEHTHUTE B €eMUCHATA HE MOTaT Ja ObAaT U3YUCIICHH.

TaBanute, nocraBenu B (15) u (16), He ce oTHACAT 110:

- HpeXB’prI/IMI/I HCHHU KHUKa U UHCTPYMCHTHU Ha IMApHUYHUA I1a3ap, CMUTUPAHU UJIU I'apaHTUPAHU OT
AbprKaBa YICHKA UJIN OT HEHMHUTE MECTHH OpraHu;

- [IpexBbpaMH [IECHHU KHWKa U MHCTPYMEHTH HA NIApUYHHUS 1a3ap, EMUTUPAHU WU TApAaHTUPAHU OT
JIpyra abpKaBa;

- HpeXB’prI/IMI/I OCHHU KHHXa W HHCTPYMCHTU Ha MHapUYHHA I1a3ap, EMUTHPAHU OT HY6J'II/I"ICH
MCXKIYHApPOACH OpraH, B KOHTO YICHYBAT €1HA WX IMOBCYEC AbpPKaBU YJIICHKH,

- JlsnoBere B KanmuTall HA KOMIIAHUSA, KOATO € yYpe/leHa WU OpraHM3MpaHa 110 3aKOHUTE Ha Jpyra
JbpKaBa, MpH IOJIoKeHHE 4e (1) Ta3u KOMIIAaHUS MHBECTHpPA CBOMTE AKTUBHU INPEIUMHO B LIEHHU
KHIKa, EMUTUPAHU OT M3AATeNd OT Ta3W JAbpKaBa, (i11) MO 3aKOHUTE Ha JIbp’KaBaTa y4acTHETO B
CHOTBETHHUS CyO(OH B aKIIMM HA Ta3W KOMIAHMA MPEICTaBIIsABAa €JUHCTBEHUS Bb3MOXKEH HAUUH J1a
Ce 3aKyNAT LIEHHUM KHW)XKa HAa €MHUTEHTH OT JIbpkaBara, W (1i1) B MHBECTULMOHHATA CH IOJIUTUKA
KOMITaHHSTA CIIa3Ba OrpaHUYCHHATA, 3aJI0KeHH B Touka B., moarouku (1) mo (5), (8), (9) u (12) no

(16);

- AKIII/II/ITC, ABbpPiKaHU OT €AUH WJIM IOBEYC Cy6(1)OHIIOBe B KalliuTaJl Ha ABIICPHHU KOMIIAHHUHU, KOUTO
HU3KIIIOYUTECIHO OT CBOC MMC U3BBPIIBAT CAMO YIIPABJICHHUC, KOHCYJIITUPAHC U MAPKCTHHI B CTpaHaTa,
KBACTO CC HaMHpa AbLICpHATAa KOMIIAHUA, IO OTHOIICHHC 06paTHOTO HN3KYIIyBaHC Ha OAJIOBC 110
HCKAHC Ha MMPUTCKATCIUTC HA AJI0BE, UBKIIHOUUTCIIHO OT TAXHO UMC;

- JIstoBe MM aKIMU Ha TJIaBeH (OHJ, IbpP)KaHU OT CyO(OH I B KAUeCTBOTO My Ha 3axpaHBaill ()OH]I, B
crotBeTcTBUE ¢ Paznen 9 ot 3akona ot 17 nekemspu 2010 r.

D. I'100aaHa eKCcoO3NIUA:

Bceku cyOdona rapantupa, ye obmiara My pUCKOBAa €KCIIO3MIMS, CBbp3aHA C JACPHBATH, HE NPEBHUINABA
oO11ara HeTHaTa CTOMHOCT Ha opTdeiina my.

EKCHO3I/II_[I/I$IT8_ CC M3YHUCIIsIBA KAaTO CC€ B3CMC NIPCABU TCKYyIIAaTa CTOMHOCT HA OCHOBHHUTE AKTHUBH, pUCKA HA
KOHTpAarcHra, NpCaABUANMU MasapHU ABUKCHUA 1 HAJIMYHOTO BPEMC 3a JIMKBUAWPAHC HA TO3UIIUUTE.

E. I[OH'I)JIHI/ITQJIHH HHBCCTUIIHMOHHHU OIPAHUYCHUA:

1) Huxoii cyodona He MOXxe 1a MpuaoOrBa CTOKH WM IEHHH METaJIH, WM CEPTUPHUKATH 32 TAX, IPH
YCIIOBHE Y€ CHCJIKMTE B UY)KJIECTpaHHM BaJyTH, (PMHAHCOBHM MHCTPYMEHTH, MHAEKCcH wiu [IpexBbpiaumu
[IEHHN KHIKA, KAKTO M CIIOpa3yMeHus 3a roubpc v GOpybpAH, ONIIUHU M CyarioBe 10 TE3U yKIECTPAaHHU
BaIyTH, (PUHAHCOBU MHCTPYMEHTH, UHAEKCH WM NMPEXBBPIMMU LIEHHH KHIKA, HE CE€ CUUTAT 3a CHIEJIKH ChC
CTOKH 3a LIEJINTE Ha TOBA OTPAHUYCHHUE.
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(2) Huxoii cy0hoHT HE MOXKE J1Ta HHBECTHPA B HEBM)KUMHU UMOTH WJIH OTIIIUS, TIPABO WIIM JINXBA I10 THX,
[P MOJIO’KEHHE Y€ MHBECTULIMUTE MOTaT Jia ObAaT HAlpaBEH! B LIEHHU KHIKA, 00€3MEUeHH C HeIBUKUMHU
MMOTH WJIM IIPABa B TAX WM EMUTHPAHU OT KOMIIAHWH, KOUTO MHBECTUPAT B HEABMKMMHU UMOTH WM IIPaBa
B TSX.

3) CyOhoHIBT HE MOJKE /1a OTIIYCKA 3a€MU WJIM TapaHIIMU B [10J132 Ha TPETa CTPaHa, MPH MOJI0KEHHUE Ue
TaKOBa OrpaHUYEHHUE HE IPEUYU Ha BCEKHU cyO(OHJ a MHBECTHpA B HE HAIIBJIHO M3IUIATEHH MPEXBBPIUMU
LEHHU KHUKA, THCTPYMEHTH Ha NMapUyHUs 11a3ap Wik ApyTrd (UHAHCOBH UHCTPYMEHTH, CIOMEHATH B TOUYKA
A., moarouku (5), (7) u (8) u HAMA 1a MpeAOTBpPaTH 3a€MaHETO Ha LIEHHU KHU)XAa B CHOTBETCTBHUE C
NPUIOKUMHUTE 3aKOHU M pa3nopeion (IOCOYSHH MO-HATaThK B ,,3a€MaHE U OT/IaBaHE Ha IICHHU KHIKA ).

4) NTIK He Moxe Aa npeanpueMa KpaTKu MpoJakOM Ha NPEXBbPJIMMHU EHHU KHU)KA, HHCTPYMEHTH
Ha Mapu4HUs Ma3ap Wik Jpyru (UHaHCOBU UHCTPYMEHTH, U30poeHH B Touka A., moaTouku (5), (7) u (8).

F. He3aBucumMo 0T HAJIMYHETO HA HEH10, MPOTHBOPEYAIIN0 HA KAa3aHOTO Jocera:

(1) JIumutuTe, onpeneneHu no-rope, Moxke Jia He Ce 3a4UTaT OT BCEKH CyO(OHI, KOraTto yrnpaxHsBa IpaBa
10 PErucTpalus, CBbP3aHU C MPEXBbPIMMHU LIEHHN KHIKA M MHCTPYMEHTH Ha NMapuyHus na3ap B noprdeiina
Ha To3u cyOdoHT;

(2) AKo CBHIIUTE JTUMHUTH C€ HAJICKOYAT MOPaa MPUIMHN U3BBH KOHTPOJIA Ha JaieH CyO(OH T I B pe3yaTaT
Ha YIPaXHSBaHETO Ha MpaBa Mo PETUCTpalvs, TaKbB CyO(hOHI MOXKeE J1a TpHeMe KaTo CBOS TPHUOPUTETHA 1IelT
B CJCJIKUTE CH IO Mpoaak0a ompaBsHETO HA TaKaBa CUTyaIlus, KaTO B3MMa 10/ BHUMaHUE WHTEPECUTE Ha
MIPUTEKATEIIUTE HA JSIIOBE.

MK wma mpaBoTO Ja ompeneis APYrd WHBECTHIIMOHHM OTPAHWYCHUS B CTEIEH, JO0 KOSTO Te3H
OTpaHMYEHUSI ca HEOOXOIMMH 3a TIOCTUTAHE HAa CHOTBETCTBHE ChC 3aKOHHWTE W HOPMATHBHATa ypenda Ha
CTpaHUTE, KBAETO CE Mpeaiarat win npoaasar asuiosete Ha NIITK.

2. Cyan 10roBopH ¥ TeXHMKH 32 e()eKTHUBHO yNpaBJieHHe HA MopTdeiiia

NTIK Mosxe na U3MMoJi3Ba TEXHUKU U HHCTPYMEHTH, OTHACSIIN Ce JI0 MPEXBbPJINMHU LIEHHU KHIKA U APYTU
(bMHAHCOBHM JIMKBUJIHU aKTUBHU C 1€ €(DEKTUBHO yIpaBieHUE Ha MOpTdeiia, ynpaBieHHe Ha JopalusTa u
XeJDKUpaHe, KaKTO M 32 MHBECTULIMOHHH 1LIeJIM B ChOTBETCTBHE ¢ pasnopeadute B Paznen 1 mo-rope.

[Ipy HHMKaKkBH OOCTOSITENICTBA TE3M OMNEpallMd HE MoOraT Ja HakapaT cyOdoHaa na ce OTKIOHH OT
WHBECTUIIMOHHUTE CH IIEIH M PUCKOBH MPOQIIIH, U3II0KEHN B “VIHBECTHIIMOHHU IEIH M WHBECTHTOPCKHU
npod ik’ B TO3M MPOCTIEKT.

B nombiHeHME KbM BCAKO OTPAaHUYECHHE B HACTOSIIHS JOKYMEHT, 32 JAaJieH cyO(oHIa, KOMTO MOHSKOTA II1e
obne onpenensitn oT ChBera Ha aupektopute Ha WIIIK, u BkiIroYeH B TO3M MPOCIEKT, obmiara cyma (T.e.
olmaTa cymMa Ha MOETUTE 3aIbJDKEHHS U MJIATEHUTE MMPEMUH 32 OCHIIECTBIBaHE Ha MOJOOHU TpaH3aKIIUN),
Ibp)KaHa B IEPUBATH, C IIeJT XEPKUPAHE HA PUCKA, AIOpaIyst ¥ ePeKTHBHO YIIPaBICHHE Ha MOPTQEII, KaKTO
U C UHBECTUILIMOHHU IIeNU (C M3KJIIOUYEHHE Ha CYyMH, UHBECTHUPAHU BHB BAITYTHH (HOPYBPIHU JOTOBOPH U
BaJIyTHU CyarioBe 3a XCJDKUPAHE, KOUTO CE U3KIIF0YBAT OT MOIOOHM KAJIKYJIAIMK) 110 HUKOE BpeMe HsAMa Ja
HazaBuiara 40% OT HETHAaTa CTOWHOCT HA aKTUBUTE HAa CHOTBETHUA CyOdoHa.

C uen npuaspxkane kbM Pernament (EC) 2015/2365 ot 25 HoemBpu 2015 roanHa 0THOCHO MPO3payHOCTTA
npu CcHeNKuTe 3a (puHaHCHpaHE C IEHHW KHW)KA M TPH TOBTOPHOTO H3MOJI3BaHE, NAaHHUTE OTHOCHO
MaKCUMAaJIHUTE U OYaKBAaHU JSJIOBE YIPABISIBAaHM aKTHBU Ha KOHKpETeH CyO(OHJ, KOUTO ce BKJIIOYBAT B
CHIENKH 3a (pMHAHCHpPAHE C IIEHHHU KHIKA M CyaroBeTe 3a o0Ina JOXOMHOCT, ce n3narar B [Ipunoxenue 1V,
KOTaTo € MPUIIOKUMO.
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(A) Cyan norosopu
Hsikon cyO¢doHIOBE MOTAT /1a BCTHIIBAT B CyalloBe 3a FapaHTHPAHE CPENly HeIIalaHe Ha JThKHHUKA.

Cyar 3a rapaHTHpaHe Cpelly HeluTallane Ha JUThKHHUKA € JIBYCTPaHEeH (PMHAHCOB JIOTOBOP, TIPH KOMTO eaHaTa
cTpaHa (KymyBaubT) 3aIljlallla MEePUOJUYHA TaKca B 3aMsHA Ha YCIIOBHO IUIAI[aHE OT MpojaBaya, Clie]
HAaCTBHIIBAHE HA KPEIWTEH Ciy4yall Ha eTajioHeH emMuTeHT. KymyBaubsT mpumoOuBa mpaBOTO Aa Mpojaje
KOHKpETHA OOJIUTalys Wi APYTU MOCOYCHH €TaJOHHU OOJMUralvy, EMUTHPAHU OT €TAJIOHEH €MHUTEHT IO
HOMHHAJIHATA CTOMHOCT WJIH IMPaBOTO Ja MMOJIy4YHr pasiMKaTa MCKAY HOMHHaJIHATa CTOUHOCT U masapHara
[[eHa Ha ChIlaTa OOJUranus WiIN APYTd MOCOYEHH ETATIOHHHM OOJIMTralliH, KOTaTO HACTBIN KPEAUTHUST
ciayuaid. [lon kpenuTeH ciydait oOMKHOBEHO ce pa3Oupa OaHKPYT, HEIUIATEKOCIOCOOHOCT, JIMKBUIAIHS,
MaTepUaTHO HEOIAroNPHUATHO MPECTPYKTYPUPAHE HA ABIT, WM HEBB3MOXKHOCT J]a C€ M3IUIATH 33 IbIDKEHUE
B JICHSI Ha TIaJIeKa.

Axo ToBa e B Hero m3kimountenieH uatepec, MK moxe na mpogane 3ammra no Cyamnose 3a rapaHTHpaHe
Cpelly HeIUlalllaHe Ha JUTbXKHMKA (HapuyaHW B €JMHCTBEHO uucio “Crenka 3a mpojpax0a Ha cyam 3a
rapaHTHUpaHe Cpellly HelUlallaHe Ha JUTbKHUKA’, U B MHOXKecTBeHO “Crenku 3a mpojax0a Ha cyam 3a
rapaHTHpaHe Cpellly HelUlallaHe Ha JUIbKHUKA ), 32 J]a ce MPU1001e KOHKPETHA KPeIUTHA EKCIIO3ULIMAL.

Ocsen ToBa, UJIIIK Moxe, ako TOBa € B HETOB U3KJIIOUUTENIEH UHTEPEC J1a 3aKyIlM 3allMUTa 10 CyaroBe 3a
rapaHTUpaHe MpH HeIUIallaHe Ha JUTbKHUKA (HapuyaHU B €JUHCTBEHO uucio “Crenka 3a 3aKylyBaHE Ha
Cyall 3a rapaHTUpaHe IIPY HEIUIAlaHe Ha JJIbKHHUKA , 1 B MHOXKECTBEHO “CJeNKH 3a 3aKyIlyBaHE Ha cyal 3a
rapaHTUpaHe Cpellly HellalllaHe Ha ITbKHUKA ) 6e3 /1a 3aIbpKU OCHOBHUTE aKTHUBH.

TaxnBa Cyall CACIIKN TpH6Ba Ja C€ U3BbpIIAT C IbPBOKIIACHHA (i)I/IHaHCOBI/I HUHCTHUTYLUHU, CIICHUAIN3UPAHU B
TO3W BHJ CICIKH, U M3IIbIIHEHH Ha 0a3ara Ha CTaHIapTH3UpaHa JOKYMEHTAIMs, KaTo [ eHepaHus J0roBop
Ha MexyHapoiHaTa acouuanys 3a cyarnose u aepusartu (International Swaps and Derivatives Association).

OcBeH ToBa, Bceku cyO(doHI TpsOBa 1ga TapaHTHpa JOCTAThUHO aJCKBATHO IMOCTOSHHO TOKPUTHE Ha
aHTaXUMEHTHTE, CBbp3aHu ¢ TakbB Cyarl 3a rapaHTHpaHe Cpellly HelllallaHe Ha ATbKHUKA U TpSOBa BUHATU
Jla MO>K€ J1a U3ITBJIHMA UCKaHUS HA THBECTUTOPHU 32 OOpaTHO U3KYIyBaHE.

Hsikon ot cyOGdoHI0BETE MOTAT /a CKIIOYBAT JIPYTH BHJIIOBE CyallOBH JIOTOBOPH, KAaTO CyarioBe 3a 00Ia
BB3BpAIIaeMOCT, TUXBEHU CyaIrloBe, CYOIllUU U CyarnoBe, CBbP3aHU ¢ HH(]IAIUATA ¢ KOHTPAreHTH HAAJIE)KHO
OIICHEHW M M30paHM OT YTPaBIABAIIOTO JIPY’KECTBO, KOMUTO Ca IbPBOKIACHU HHCTUTYLIMH,00€KT Ha
BHUMATEJICH HAJ30p U MPUHAJIekKAIIN KbM KaTeropuuTe, 0100peHu ot Perynaropuus opras.

(B) Texnuku 3a E¢dexTnBHO ynpasienue Ha noprdeiiaa

Beekn cyOdoHn Moxe na mpuiara TEXHUKH 3a €(EKTHUBHO YIpaBlIeHHE Ha MOpPTQEilu, cBbp3aHH ¢
NPEXBBPJIMMU LIEHHU KHMXKAa U MHCTPYMEHTH Ha MapuyHus na3ap (IO CMUCHIA M CHOpE] YCIIOBUSATA,
U3JI0KEHU B MPUIOKHUMOTO IBPBUYHO M BTOPHUYHO 3aKOHOAATENICTBO, KAKTO M LUPKYISIPHUTE MHUCMa Ha
dunancoBaTa Ha3opHa Komucus Ha JltokcemOypr (CSSF), pasnpocTpansiBanu NepruoIUIHO, B YaCTHOCT, HO
He camo, ype3 Hupkymsapuu nucma Ha CSSF 08/356 u 14/592, nacokure Ha EBponeiickust opran 3a 1ieHHU
kamka 1 mazapu (EOLIKIT) 2014/937 u Pernament (EC) 2015/2365), BKIIOUNTEIHO TaKWBa, CBBP3aHU C
JIOTOBOPU 32 OTITyCKaHE M B3€MaHE Ha 3a€MH U PEro U 0OpaTHU perno Cropa3yMeHHs, Korato TOBa € B Haii-
no0pust MHTEpec Ha cyO(OHIa, TIPH YCIOBHE Y€ € TAPAHTUPAHO CHOTBETCTBHE C MPABHUTE U PETyJIATOPHU
paszmnopenou.

TakuBa 11eHHU KHM>XKA WU HHCTPYMCHTH LIC CC ChbXPAHABAT IIPU HCHOSI/ITapH.
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OTopu3upaHUTe KOHTPAreHTH, MIpHUJIaraiy TEXHUKH 32 eeKTHBHO yIpaBJieHUE Ha moprdeim, TpsOBa na
ca cHelMajIu3upaHd B ChOTBETHHUTE BHJIOBE CAEIKHU. Te ca WM KpeAUTHU MHCTUTYLHHU ChC CElajMIIE B
CTpaHa WICHKA, WIM WHBECTUIIMOHHU JIPYXKECTBA, YIIBIHOMOIIEHH chriacHo JupextuBa 2014/65/EC wnn
eKBUBAJIEHTEH HA0Op OT pa3nopendu, nouiexar Ha IpyAeHIMaleH HaA30p U ca C peUTUHT Haii-manko BBB-
WJIM HETOB €KBUBAJICHT.

(a) /laBaHe U B3eMaHe HA 3aeM HA IEHHU KHHKA

Bceku cyOdona Moxke Aa ydyacTBa B CIICJIKH 110 JJaBaHE M B3€MaHE Ha 3a€M Ha IIEeHHU KHUXa, TP YCIIOBUE Y€
T€ ChOTBETCTBAT Ha CJIEIHUTE MPABUIIA:

(i) CyOdonabT MOXE Ja JaBa WM B3eMa Ha 3a€M LICHHH KHH)KAa CaMO 4pe3 CTaHAapTH3HpaHa CUCTEMA,
OpraHW3upaHa OT TPU3HATA KIMPUHTOBA HHCTHUTYIHS, Ype3 IporpaMa 3a OT/JaBaHE O]l HACM,
OopraHu3upaHa OT (UHAHCOBA HHCTUTYLHUS WM YPEe3 MHPBOKIACHU (MHAHCOBH HHCTUTYIIHH,
CIICIUAIM3UPAHU B U3BBPIIBAHETO HA TO3W BUJ CACIKH, CyOCKT Ha MpaBuiiaTa 3a KOHTPOJICH HAI30D,
KOUTO C€ CYUTAT OT PEryJaTOpPHHUTE BIACTH 32 €KBHBAJICHTHU Ha TE3H, MPEABUACHU OT MPABOTO Ha
OO0uHOoCTTA.

(i)  Karo wact OT cieNnkute 1o JaBaHe Ha 3aeM, CyO(OHIBT TpsOBa Jia MoJydaBa rapaHius, CTOHHOCTTa Ha
KOSITO TIO0 BCSIKO BpeME OT JICWCTBHUETO Ha AoroBopa TpsdBa na 0wae moHe 90% oT croifHOCTTa Ha
JaJICHUTE Ha 3a€M LICHHU KHUXa.

(ili))  CyOdoHIBT mIe rapaHTHpa, Y€ 00EMBT CACIKH ChC 3aeMaHe Ha I[CHHU KHUXKA IIe Ce MOJIbpkKa Ha
NPUEMJIMBO HHBO HJIM Y€ MMa MPaBO IO BCSIKO BpPEME Jia M3MCKa 00paTHO IIEHHUTE KHUKa, 3a€TH TI0
HAYHMH, KOWTO 10 BCAKO BpeMe MO3BOJISIBA J1a M3ITBJIHU 33 IbJDKEHHSATA CH 10 U3KYITyBAHETO U Y€ T€3U
CIIENTKU HE PHCKYBaT yNpaBJIeHHETo Ha akTuBHTe Ha CyO(oHIa B CHOTBETCTBHE C MHBECTUIIMOHHATA
MY TIOJINTHKA.

(iv)  CyOdoHIbT mIe rapaHTupa, 4e € Bb3MOXKHO 110 BCSIKO BpEMe Jia OTTETJIH BCSKa IIEHHA KHUTA, KOSITO €
JlaJicHa Ha3aeM MIIU Ja MPEKPATH BCAKO CIIOPa3yMEHHE 3a 3a€M HA LICHHU KHUXA, KOETO € CKIIFOUMIL

(v)  llennute kHWKa, 3aeTu oT CyOdoHIa, HE MOXKE J1a ce MPOJaBaT MPe3 BPEMETO, KOraTo ca AbpKaHH
oT cyO0doHIa, OCBEH aKO He ca 00€3MeYeHH OT JOCTAaThYHO (PMHAHCOBH WHCTPYMEHTH, KOUTO
no3BossiBat Ha VJITIK 1a Bb3cTaHOBM 3aeTHTE IEHHH KHIDKA ITPH IPUKITIOYBAHE HA CHIENIKATA.

(vi)  CyOdoHmbT MOKe J1a 3aeMa IEHHU KHW)KA TIPU CIICHUTE OOCTOSTEICTBA BBB BPB3Ka C YPEKIAHETO
Ha eJHa CJeNiKa Mo mpojaxoOa: (a) B mepuoja OT BpeMe, KOraTo IEHHUTE KHUXKa ca IMOJIOKEHH Ha
npepeructpaius; (b) korato eHHUTE KHUXA ca JaJleHH Ha3aeM U He ca BbpHATH HaBpeMme; (C) 3a Aa
ce n30erHe Heu3IUIallane, KoraTo JEM0o3UTapsT HE yCIIee /1a U3BbPIIU H0CTaBKa; U (d) kKaTo HaUMH J1a
crasy 3aJb/DKCHHUETO CH Ja Tpefaje IeHHWTE KHIDKA, KOUTO ca MpeIMeT Ha CIopa3yMeHHue 3a
00paTHO U3KyIyBaHE, KOraTo KOHTPAareHTHT 10 TOBA CIIOpa3yMEHHE YIPAXKHU IPABOTO CH J1a U3KYIIH
00paTHO IIEHHUTE KHIKA, A0 CTENEeHTa Te3M LIEHHU KHUXa J1a ca OWIM Mpeau TOBa MPOJaJeHU OT
cyodonma.

(b) Caenxu cbe cnopa3yMeHHs 32 00pPATHO MOBTOPHO KYNyBaHe M IOBTOPHO KylyBaHe
CY6(1)OHI[ MOKC, Ha IOAYWHCH WX OCHOBCH IPHUHIMII, OIIPEACIICHO B OITMCAHUCTO HA MHBCCTUIIMOHHATA MY
MOJIMTHKA, Ja CKIIIOYM PEIo CAEIKH U 0OpaTHU PETo CIENKH, KOUTO Ce ChCTOAT OT GOopybpaHa CIeNKa, IpU

naacKa Ha KOATO:

(1) [TpomaBaybT (HacpelHaTa CTpaHa) € JIHKEH Ja MPEKYTH MPOAaICHHSI aKTHB, a CyO()OHIBT € ITbKEeH
Jla BbPHE IOJIyYeHHs MO cleiKaTa akTuB. LIeHHHTe KHMXa, KOMTO ca 3aKyNeHH C OOpaTHO pero
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CropasyMeHHe, ca OrpaHrdeHu 10 Te3H, mocodeHu B [upkysip Ha CSSF 08/356 ot 4 roru 2008 1.
TpsiOBa J1a ca B ChOTBETCTBHE C MHBECTHUIIMOHHATA nmoiuTuka Ha CyOdoHa; miu

(ii) CyOhoHIBT € JUTBXKEH /1a MPEKyNH NPOIaJeHNs aKTHUB, a KyIlyBaybT (HACpEIHATa CTPaHA) € JUTbKEeH
Jla BbpHE MOJyYeHUs P C/EJIKaTa aKTUB.

Cy0dona MoXe 1a ydyacTBa B MOJOOHU CIEIKH, aKO KOHTPAreHTUTE ca CyOCKT Ha MpaBWIa 3a KOHTPOJICH
HAJ30p, CYMTAHU OT PEryJaTOPHHUTE BJIACTU 32 EKBHBAJICHTHU HA TE3H, ONPEACNCHU B 3aKOHUTE Ha
O6mHoCTTA.

Cyb6donn TpsabBa ga rapaHtupa, ye€ CTOWHOCTTa Ha OOpaTHH PENO CHACNIKH WU PEro CHOpa3yMEeHHs ce
TIOJIThpKa Ha HUBO, TIPU KOETO IO BCSAKO BpEMe € CIIOCOOCH Jia M3ITBJIHU 3aIb/DKCHUATA CH TI0 00paTHOTO
M3KYITyBaHE MO OTHOIICHHE Ha MPUTEXKATETUTE CH Ha JISIIOBE.

CyOc¢onn, KOWTO CKIII0YBa 0OpaTHO pemno cropasyMeHue, Tpsa0Ba /1a rapaHTUpa, 4e € B CbCTOSIHUE 110 BCSIKO
BpEME Jla OTTEIVIM IBJIHUS pa3Mep Ha MapUYHUTE CPEJICTBA UJIU J]a IPEKPATU CIIOPa3yMEHUETO 32 0OpaTHO
U3KyIyBaHe.

CY6(1)OHI[, KOWTO CKJII0YBa PCIIo ClIOpa3yMEHHUC, Tpfl6Ba Ja rapaHTrpa, 4€ € B CbCTOAHUC 110 BCAKO BPEMC 1a
OTTCIIM HCHHUTEC KHUKA, ITPEAMCET Ha PCII0 CIIOPa3yMCHHUETO WIN Aa IPECKPATH PEIIO CIIOPa3yMEHUCTO, KOCTO
€ CKIIFOYHIJI.

Peno criopazymeHust u 00paTHH peno-cropasyMeHus ¢ GUKCUpaH CPOK, KOWTO HE HAJBUIIIABa IMOBEYEC OT 7
JHH, OI€ C€ CUUTAT 3a CIIOpasyMCHUs, IIPHU YCJIOBHUA, IIPU KOUTO aKTHUBUTE MOrar ga 6’L)IaT OTTCTJICHU OT
cyOdonaa mo BcsIko BpeMe.

(C) YnpasJienue Ha o0e3neYeHUATA

PuckoBuTe excro3unnu KbM KOHTpareHT, mpoustudamm oT OTC (u3BHOOPCOBM) IepUBATUBHU (PUHAHCOBHU
caenku U e(eKTHMBHM TEXHHUKH 3a yINpaBieHHe Ha moprdelnn TpsOBa maa ObaaT KOMOMHHpAHU MPHU
W3YUCIISIBAHETO HA JUMUTHUTE Ha KOHTpareHTa, nmpeasuaeHu no T. 1. C. (a) mo-rope.

Koraro cy6dona cximoun OTC nepuBaTuBHU (PUHAHCOBU CAETKU U €(EKTUBHHU TEXHUKHU 3a YIIPaBIIEHUE HA
nopTdeiina, BCHUKH 00e3MeueHHs U3M0I3BaHH 32 HaMaJIsIBAHE Ha PUCK OT KOHTpareHTa clieiBa a OTroBapsT
10 BCSIKO BpEMeE Ha CIIEAHUTE KPUTEPUU:

a) BCSIKO TIOJTy4eHO 00e3MeueHue, pa3inyHo OT MAPHYHO CE CUMTA 32 BUCOKO JIMKBUJIHO U C€ THPTyBa Ha
peryJmpaH Inaszap WJId MHOTOCTPaHHA CHCTEMa 3a THProOBHUS C MPO3pavyHO IIEHOOOpa3yBaHe, 3a Ja
MOXXe TO J1a ObAe NpojazeHo ObpP30 Ha IIeHa, KOSITO € OJu3Ka J0 OlLIEHKaTa Ha MpeaBapHUTelIHa
npojaxoa. [TomyyenuTe obe3nedeHus chIo cienBa Aa ObaaT cboOpa3eHu ¢ pasnopenoute Ha 1. C.
(b) mo-rope.

b) IMMOJIYyYCHUTC o0e3meueHus cjaeaBa ga 6’I)I[aT OLICHABAHU B CBOTBCTCTBUC C IIpaBUJIaTa Ha pas3acia
,,OHGHHB&HC Ha aKTUBMTE  Hal-MajaKo BCOHBX Ha JCH. AKTI/IBI/I, KOUTO IIPpOABABAT BHUCOKaA
IMPOMCHIIMBOCT Ha HCHUTEC, HC CC ITPUCMAT KAaTO O6€3HG‘~I€HI/I$I, OCBCH IIPU HAJIUYHECTO HA MOAXOAAIIHN
AOIMYCTHUMU KOHCCPBATHBHU OTKJIOHCHU .

C) IMMOJIYYCHHUTC o0e3meueHus Tpf[6Ba Ja 6T>I[8.T C BUCOKO Ka4€CTBO.

d) IMMOJIY4YCHOTO o0e3mneyeHne ce Hn3JiaBa OT KOPUANYCCKO JIUIEC, KOCTO € HC3aBUCUMO OT HACpCIIiHaTa
CTpaHa W CC€ OYaKBa IOa HC CC IIOKa3dBa BHCOKa KopeCjlaluAa CHpsAMO HU3IMBJIHCHUCTO OT CTpaHa Ha
KOHTparcHra.
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e) 00€3MeYEeHNETO € JOCTAThYHO Pa3HOOOPa3HO MO0 OTHOIICHHUE HAa CTpaHaTa, Ma3apuTe U EMUTECHTHTE.
Kputepusr 3a goctaTbuHa TUBEPCUPHUKAIUS [10 OTHOIICHHE Ha KOHIICHTPAIIU HA eMUTEHTA CE CMsTa
3a cra3eH, ako CyO(OHIBT MoydaBa OT KOHTpareHTa Ha e(eKTHBHO yIpaBJeHHE Ha opTdeina u
U3BBbHOOpPCOBUTE (PUHAHCOBHU JEPUBATHUBHHU CHEIKH, KOIIHHUIIA C oOe3leueHue ¢ MaKCHMallHa
eKCTO3uIMs KbM najeH eMuTeHT oT 20% OT HeTHaTa CTOWHOCT Ha akTtuBHuTe. Korato cyOdoHnn e
U3J0KEH Ha Pa3IMYHM KOHTPAreHTH, PA3IMYHUTE KOIUHHUIM ¢ oOe3leueHus cieiBa ga Oble
cbOupaHu 3a nu3uucisiBaie Ha 20% rpaHuiia Ha eKCIO3ULIMS CIPSIMO €1IMH eMUTEHT. Upes neporanus,
cy0doHn Moxe na ObAe HambiIHO O0€3MEeYeH B PA3IUYHU NPEXBBPIUMH LEHHM KHUXKA U
WHCTPYMEHTH Ha TApUYHUS T1a3ap, EMUTHPAHU WU TapaHTHPAHH OT JIbpXKaBa-4JIeHKA, €AWH WU
noBeye OT HEHHUTE MECTHH OpraHu, OT TpeTa IbpKaBa, HJIM MEXIAyHapoJgHa oOIliecTBeHa
WHCTUTYLIUS, B KOSITO €llHA WM TIOBEYE IbpKABH-WICHKH ydacTBaT. TakbB cyOdoHI TpsOBa na
MOJTy4YH [IEHHU KHIKA OT Hali-MaJIKO [IECT pa3InYHU eMUCHH, KaTO [ICHHUTE KHIKA OT BCSAKA OTJEIIHA
eMucHus He TpsiOBa Ja cheTaBisiBaT moBede oT 30% OT HeTHATa CTOMHOCT HA aKTHUBUTE Ha CyOdOHT.

f) KOTaTO € HaJIMIIC PEXBBPIIIHE, MOAYYCHOTO 00e3MeUeHne ciaeIBa 1a ce abpxu oT Jlemo3utaps. 3a
JPYTH BUIOBE CIIOpa3yMEHHE 3a 00e3reueHre, 00e3MeUeHUETO MOXKE Jia Ce IBPIKU OT TpeTa CTpaHa,
KOSITO € Ma3uTell, KOWTO ¢ OOEKT Ha pa3yMeH Haj30p, U KOSATO HE € CBBbp3aHa C JOCTaBYMKA Ha
o0Oe3meueHue.

) NoJy4yeHuTe 00e3nedeHus TpsaOBa 1a MOraT Jia ce MpHJIarat U3Lsiao B CbOTBETHUS CYO(OH/I IO BCAKO
BpeMe, 0e3 orjies] Ha Wik 0JI00pEHHE OT CTpaHa Ha KOHTpareHTa.

h) 0e3kacoBo MoydeHuTe o0e3rneueHus He TpsiOoBa Jia ce Mpo/iaBaT, peMHBECTUPAHU WJIH 3aJIaraHM.

i) MapUYHUTE CPENICTBA, TOMYYeHH KaTo oOe3reveHue TpsoBa aa Obaar:

- JIeNO3MpaHu IO CMETKHU Ha JIMIla, KAaKTO € IOCOYeHO B Touka 1. A. (6) mo-rope;

- MHBECTUPAHO BB BUCOKOKAYECTBEHU JIbPKABHU OOJIMIallUH;

- W3MOJI3BAaHU 3a IIEJIUTE Ha OOpaTHUTE pEemno CAENKH, NPU YCIOBUE Y€ CHAEIKUTE ca C
KpPEIUTHUTE MHCTUTYIIMU, OOEKT Ha BHUMATEJIEH Haa30p U cyO(hoHIa MO BCAKO BpeME € B
CHCTOSIHHE JIa OTTETJIH IIBJIHUS pa3Mep Ha MapHIHUTE CPEACTBA C HATPYIIBAHE;

- MHBECTUPAHU B KPATKOCPOUHH (POHIOBE HA TAPUYHUS Ma3ap 1o cMuchia Ha “Hacoku Ha obmia
nepUHULUS Ha eBponeiickuTe GOHI0BE Ha MapUYHUA na3ap’.

PCI/IHBCCTI/IpaHI/I IMapuIHu o0e3meyueHus ce ,I[I/IBepCPI(i)I/II_II/IpaT B CbOTBCTCTBUC C U3NUCKBAHHATA, IIPUITOKHUMHA
3a HCIIAPpUYIHOTO o0e3IeueHue.

(D) TexHuKH HA CbBMECTHO YNIPaBJIeHHUE

C uen na ce HaMaJAT ONEPaTHUBHUTE M aJMUHUCTPATUBHUTE PA3XOJd U B CHILOTO BPEME Jla CE€ OCUTYpPHU
pasHooOpa3ue Ha unBecturuure, MK Moxe na pemun, ye yacT UM BCUHUKUATE aKTHBM Ha €1MH cyOdoHIa
e ObJaT CHbBMECTHO YNPABISIBAHW C aKTHBHUTE HA JAPYT CyO(OHAAa B paMKHTE Ha HACTOSIIATa CTPYKTypa
W/WIN IpYTH KOJIEKTUBHU MHBECTHLIMOHHU cxeMmH B JltokceMOypr. B cnenpamure naparpadu “cbBMeCTHO
ynpasisiBanu cyOektn” me ce otHacs 10 MK u Bcuuku cyOeKTH, ¢ KOUTO WM MEX]Ly KOUTO ChIIECTBYBa
CHIOpa3yMeHHe 3a CbBMECTHO YIpaBJIEHUE, a U3pa3bT “‘ChbBMECTHO YINPaBJIIBaHU aKTUBU L€ CE OTHACS 10
BCHYKH aKTHBU Ha TE3W CHBMECTHO YIIPABIISIBAHU CYOEKTH, CBHIVIACHO CIIOPa3yMEHHATa 32 CHhBMECTHO
yIpaBlI€HHE.

ChriaacHo cropa3yMEHHMETO 3a CbBMECTHO yIpaBlieHHe, VIHBECTULIMOHHUTE MEHUDKBPU 1Ie UMaT MpaBo J1a
B3€MaT, Ha OCHOBATa Ha B3aMMHO CHIJIACHE TIO0 OTHOIICHNE HAa ChBMECTHO YIIPABIISIBAHUTE CyOEKTH, PeIICHHUS
OTHOCHO MHBECTHpaHE, OTKa3 OT MHBECTHPAHE W IMpErpynupaHe Ha MOpTdeiisna, KOUTO Iie MOBIHAAT Ha
CTpyKTypara Ha noptdeiina Ha Bcekn cyOdonn. Becekn chBMECTHO ynpaBisiBaH CyOEKT NMPHUTEkKaBa 4acT OT
CHBMECTHO YTPABISBAHWTE AaKTHBH, CHOTBETCTBAIlAa HA YacTTa OT HETHUTE MYy aKTHUBH CIPSAMO oOIiaTta
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CTOMHOCT Ha CHBMECTHO YHOPaBJIABAHUTC AKTHBH. To3u MIPOMOPUHUOHAJTICH I4J1 € IPHUIIOXKUM IIPU BCAKO
HAaIlpaBJICHUC HAa UHBCCTHUPAHEC, IIPUTC)KaBaHa HUJIN HpI/I,Z[O6I/ITa B pE3yJITaT HAa CbBMCCTHOTO YIIPABJICHUC. B
cnyqaﬁ Ha pCIICHUS 3a UHBECTUPAHC W/WIJIM OTKa3 OT HHBCCTHPAHEC, TC3U AAJIOBC OT aKTHUBUTC HAMA 4 6T)I[aT
34CCrHaTu U KbM CBBMCCTHO YIIPABJISIBAHUTC CY6GKTI/I oI 6’[),[[8.T HAaCO4YCHM AOIBJIHHUTCIIHM HWHBCCTHUIIUH,
CBHOTBCTCTBAIM HA AAJIOBETC OT aKTUBH, a ITPOAAJACHUTE aKTHBH 1IC 6’I)I[aT pasnpeacIdaHu MMPOIMOPLHUOHATIHO
BBpPXY CbBMCCTHO YIIPABJIIBAHUTC aKTUBH, IIPUTCIKABAHU OT BCCKU CbBMCCTHO YIIPpAaBJIIBAH CY6CKT.

B caywaii Ha HOBa peructpanusi B €IUH OT CHBMECTHO YIIPABISABAHUTE CYOEKTH, MPUXOIUTE OT
perucTpanusTa 1me ObaaT pasnpenesIiCHH MEXIy CIIOMEHATUTE CYOEKTH, B ChOTBETCTBHE C MPOMSHATA Ha
JS7I0BETE B pe3yNTaT Ha YBEIMYECHHWETO HAa HETHUTE AaKTUBU HAa CHOTBETHHUS CYOEKT, MPOMU3THYAIIO OT
perucTpanusTa, KaTo BCHYKH JIMHUN Ha HHBECTUPAHE CE MTPOMEHST Upe3 TpaHCcep Ha aKTUBHU OT €JIUH CYOCKT
KbM JPYT, 32 Ja ce MPHUroAiT KbM MpoMsHaTta B asuoBeTe. [lo mogoOeH HauuH, B ciiydaid HA 0OpaTHO
M3KyIyBaHE Ha JISJTOBE B €MH OT ChbBMECTHO YIPABIIIBAaHUTE CYOEKTH, TApUTE, HEOOXOIMMHU 32 TOBA, MOTAT
Jla ce B3eMat OT o0II[aTa HATMYHOCT B ChbBMECTHO YIPABIsSBAHUTE CyOEKTH, B CHOTBETCTBHE C IPOMSHATA B
JISITIOBETE, BCJICJICTBUE HA HAMAJIIBAHETO HA HETHUTE aKTUBH B CyOEKTa, 3aCeTHAT OT 0OPaTHOTO U3KYITyBaHe,
KaTo B TAKbB CIIy4ail BCHUKHU JIMHUU Ha NHBECTHPAHE CE aKTyalln3upaT cho0pa3HO HOBUTE MPOMOPLIUOHATHU
nsnoBe. [lpurexxkarenurte Ha JsioBe TpsiOBa /1a UMAT MPEABHJ, Y€ MPHU JHUICATa HA HIKAKBO CIICIIHAIHO
JerctBue ot cTpana Ha CbBeta Ha aupektopute Ha MK win Ha3HaueHWTe My areHTH, Cllopa3yMEeHHETO
3a ChbBMECTHO YMPABIICHHE MOXKE J1a JIOBEJIC JO OKa3BaHE HA BIUSHHE BbPXY CTPYKTypaTa Ha aKTUBUTE Ha
NIIK ot cwbuTHs, CIy4YBally ce B IPYTU CHbBMECTHO yNPaBIsBaHU CyOeKTH, KaTO HAPUMEP PerucTparus
1 00paTHO M3KYITyBaHE.

[To To3u HaYWH, IPU €THAKBU APYTH TIOKAa3aTeNIH, pErUCTPALlMUTE, HAIIPABEHU B €/IUH OT CYOEKTUTE, C KOUTO
NTIK unn Hakoi cyOdoHaa uMaT criopasyMeHHe 3a CbBMECTHO yIpaBlIeHHUE, 1€ JOBEAAT O YBEIUYCHHE
Ha pesepBa(ure) oT mapu B HamuyHocT Ha MJIIIK m cvorBeTHO Ha cyOdonma. O6paTHO, OoOpaTHUTE
W3KYIyBaHUs, U3BBPIIEHH B €uH OT cyOekTute, ¢ kouto MK mnum kol cyOdoHIa MMaT criopazyMeHue
3a CbBMECTHO YINpaBJIEHHE, 111 JOBEAAT 10 HamMalleHue Ha pe3epBa(ure) oT napu B HanuuHocT Ha MJIIIK u
CBHOTBETHO Ha cyOQoHIa. Brpeku ToBa, perucTpaluunTe 1 OOpaTHUTE U3KYITyBaHUS MOTaT Jia C€ U3BBPIIBAT
B OTJ/IEJJTHA CMETKa 3a BCEKHM CBHBMECTHO YIIPaBIsiBaH CyOEKT, M3BBH CIOPa3yMEHUETO 3a CHBMECTHO
yrpasieHue. Bb3MOKHOCTTa B OTACIIHUTE CMETKHU Ja C€ OTAENAT 3HAUMTEHUTE CYMHU 0 PETUCTpAlUU U
00paTHU U3KYITyBaHHUs, 3a€JHO C Bb3MOKHOCTTAa ChbBeThT Ha qupekropute Ha MIIK win Haznauenute My
areHTH Ja peuiaT MO BCSAKO BpPEME Jla MPEeKpaTsIT y4acTHETO CH IO CHOPa3yMEHHUETO 3a CHhBMECTHO
ynpasnenue, no3poisiea Ha MJITTK na n3berne npectpykrypupaHe Ha nmoprdeiina cu, ako UMa BEpOSTHOCT
TaKoBa MpecTpyKTypupane aa 3acerne unrepecute Ha MJIIIK u npurexxarenure Ha AsJI0BE B HETO.

AKO CBITIECTBYBa BH3MOYKHOCT IPOMSIHATa B CTpyKTypaTa Ha moptdeitna na UK, BcaeacTBue Ha 0OpaTHH
W3KYITyBaHUS WU M3IUIAIIIAHE HA TAKCH U Pa3XO0JIH, CBBP3aHU C IPYT CYOCKT IO CIIOpa3yMEHHUE 32 CbBMECTHO
ynpasinieHue (T.e. HermpuHa iexan| Ha cTpykryparta Ha MIT1K), na Hapyum HHBECTUIIMOHHUTE OTPaHUYCHUS,
npwioxkuMu kbM MK, choTBEeTHUTE aKTUBU 1€ OBJIAT U3KIIOUYEHU OT CIIOPa3yMEHHETO 3a ChBMECTHO
yOpaBlieHHE TMpeAu BBBEXKJAHETO Ha TMpOMsHATa, 3a Ja He ObJaT 3acerHaTd OT TOCIEABAIOTO
MPECTPYKTYpUPAHE.

Ornpenenennte 3a cbBMecTHO yrpanieHue aktuBu Ha WJIIIK mie 6b1aT chbBMECTHO YIpaBIsiBAHH CaMO C
aKTUBM, KOUTO Ca NMPEIBUJEHU 32 MHBECTUPAHE, CHIJIACHO CHUIUTE MHBECTULMOHHM LIE€JIM, KaTO TE€3U Ha
CHbBMECTHO YINpABISBAaHUTE AaKTHBH, 3a Jla CE rapaHTHpa, Y€ MHBECTULMOHHMUTE DPELICHUS ca HaIIbJIHO
CHBMECTHUMH C MHBECTULIMOHHATA TIOJTUTHKA Ha CHbOTBETHUS CYOPOH. AKTUBHTE, OMIPE/ICTICHH 32 CbBMECTHO
yIOpaBlieHue, 1€ ObJaT ChbBMECTHO YINpPAaBISIBAaHU CaMO C AaKTHUBH, KOUTO CBHIIO ca JEHNO3UpPaHU MpHU
Heno3uraps, 3a Aa ce rapantupa, ue Jleno3utapsat uma Bb3MOKHOCT, 110 oTHomeHue Ha U/IIIK, nanmbiaHo na
M3MBJIHABA CBOUTE (DYHKIIMH U 3aIbJKEHUS ChIIacHO 3akoHa oT 17 nekemBpu 2010 . Jlerno3urapsr 1o BCsiko
Bpeme nbpxu aktuBute Ha WJATIK oTaenHo OT akTMBUTE Ha APYTHM CHBMECTHO YMPaBJISBAHU CYOCKTH U
CJIE0BATEIHO MOXE II0 BCAKO Bpeme na pasrpannun aktusure Ha W/IIIK. TwH KaTto CBBMECTHO
yOpaBlsiBaHUTE CyOEKTH MOraT Ja UMaT HMHBECTUIIMOHHA TIOJUTHKA, KOSTO MAJIKO JIa C€ pa3jinyaBa OT Ta3u
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Ha ChOTBETHHUS CyO(]OHI, BB3MOXKHO € o0IiaTa MoJIMTUKA Ja OBJe MO-OrpaHUYMTETHA OT MOJIMTUKATa Ha
CHOTBETHUS CyO(hOH .

Bcesiko ciopasymenue 3a cbBMecTHO ynpasieHue ce noanucsa ot M/IIK, Jleno3uraps, AaMUHUCTpaTOpa U
HHBeCTUIIMOHHNUTE MEHUKBPH, 3a Ja CE ONpElessIT MpaBaTa M 3aJbJDKEHUSATA HAa BCAKA OT CTPAHUTE.
CoBerbT Ha nupekropute Ha MJIIK Moxke na pemn mo BCAKO BpeMe W 0€3 MHCMEHO Npeau3BecThe Ja
MIPEKPATH aHTAKUMEHTHUTE CU 110 ChBMECTHOTO YIIpaBJICHHUE.

IIputexarenure Ha J[su10Be MOraT IO BCAKO BPEME Ja Ce CBBPKAT ¢ aapeca Ha ynpasienue Ha W/IIIK u na
ce nHpopMHpaT 3a MPOLIEHTa Ha CHbBMECTHO YIIPABISBAHUTE aKTHBH U 3a CyOEKTHTE, KOUTO y4acTBaT B
CIIOpa3yMCHHUETO 3a CbBMCCTHO YIIPaBJICHUC B MOMCHTA HA 3alIMTBAHCTO. B TOAUIITHUTE U IMOJIYTOAUIIHUTC
0TYeTH ce 0TOesA3Ba CTPYKTypaTa U MPOoLeHTa Ha CbBMECTHO YIIPABIISIBAHUTE aKTHBH.
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OTC ®UHAHCOBU JAEPUBATUBHU CIAEJKU W TEXHUKHU 3A E®EKTUBHO
YIIPABJIEHUE HA ITIOPT®OJIHNOTO

B caenka nmo 3aeMaHa Ha LIEHHM KHMXKA, 1aeH CyO(OH BPEMEHHO MPEXBbpJIs COOCTBEHOCTTA HA IIEHHU
KHIKa U TpaBaTa Mo TIX Ha 3aeMaTell, KOWTO € 3aJbJKEH Ja BbpHE IIEHHUTE KHM)KA IPHU MOMCKBaHE.
3aeMaTensaT, KOWTO KaTo BPEMEHEH COOCTBEHUK Ha IICHHUTE KHIDKA, Ile MOoJy4yaBa JWBUICHTH, JIMXBH,
KOPIIOpPaTUBHU IpaBa U JAp., € 3aJbDKEH Ja ,,IpeJoCTaBU’ BCUYKM MKOHOMHMYECKU H3roau OoOpaTHO Ha
cy6donna. [Inamanero, KOeTo € NpeAOCTaBeHO OT 3aeMarelisd Ha cyO(doHa, eheKTUBHO 3aMeCcTBa AUBUICHTA
WIM JIUXBaTa, KOUTO CyOQOHIBT OM MOJY4YMsI, aKO LIEHHUTE KHIDKAa Ouxa OWiIM B HEroBaTa IOIEYUTENICKA
cmetka. CyOdoHabT pa3nonara ¢ UKOHOMHUUYECKH MHTEPEC B OTIA/ICHUTE 1101 HaeM LICHHU KHMXKa U 0CTaBa
U3JI0’)KEH KbM IIEHOBUTE M3MEHEHHUS Ha LICHHUTE KHMKA, BCE €/IHO Y€ ce HamHpaT (U3NYECKU B HEropara
noneyurenka cmerka. ChbriiacHO AOroBopa Mexay cyO(hOHIBT M 3aeMaressaT, cyOQOHABT MMa MpaBo Ja
rorcka oOpaTHO LIEHHUTE KHIJKA 110 BCSIKA IIPUYKHA U 110 BCSIKO BpeMe, KaTo HanpuMep IrilacyBaHe IpU 001110
cbOpaHue Ha aKIMOHEPUTE.

B 3amsiHa Ha 3aeMaHETO Ha IEHHUTE KHUXKA, CyO()OHABT momyyaBa o0e3neyeHue OT 3aeMartels, o MPUHIUI
B HAJIWYHOCT, WM JIMKBUIAHHW LHCHHU KHHXXa KaTO ITPAaBHUTCICTBCHU 06HI/IFaIII/II/I, WM aKIUHU. Husoto Ha
MOKpUTHE (MEXKIY CTOMHOCTTa Ha 00€3MEeYEHUETO M CTOMHOCTTAa Ha OT/IAJICHUTE MIOJ1 HAeM LIEHHU KHUXa) Ce
“ompenensi KbM Iazapa’, WM MPEOIeHsABa HAa THEBHA 0a3a 3a ja ObJe rapaHTHUPAHO, Y€ 3aeMBT Ha [CHHHU
KHIKA € IOCTaThYHO 00E3MEYEH MO BCAKO BPEME.

YpaBisBaioTo ApyKeCTBO OT UMETO Ha cyOdoHIa, MOXKE Ja N3BBPILU 3a€MaHe Ha [ICHHU KHIKA TUPEKTHO,
WM 4Ype€3 arcHr, KOUTO € IMpU3HAT 3a KIHWPUHIOBA HWHCTHUTyLUSA, HIU € q)HHaHCOBa HHCTUTYyLUA
CIeIMalI3UpaHa B TAKHB BUJ CACIIKH. 3aeMaTeNIUTE Ha [ICHHUTE KHIKA, OT/IaJICHH TI0]] HaeM OT ChOTBETHUTE
cyodoHmOBEe ce 0m00psiBaT OT YMpaBisABAIIOTO JAPYKECTBO CJIEN MOIXOJSAIIO OICHSIBAHE Ha CTaTyTa U
(MHAHCOBOTO CHCTOSIHHE HA 3aeMaTellsl.

HetHute npuxoan (KOUTO MPEICTAaBISABAT OPYTHUTE MPUXOAN MUHYC NMPEKUTE W HEMPEKHUTE OTNEepPaTHBHU
Pa3xo/Iu U TaKCH ), TOJTYYEHH OT TEXHUKHU U HHCTPYMEHTH BBPXY CICIKUTE 3a (PUHAHCHpaHE HA IICHHU KHIKA,
ocTaBaT B ChOTBETHHUsI CyOQoHA. [IpeknTe W HEmpeKuTe ONepaTWBHU pPa3XOAW M TaKCH MOrar na Obaar
NpUCHaJHATH OT OpyTHUTE MPHUXOJH, MpeocTaBeHn Ha cyOdonaa. Te3u pasxonu npexacrasisar 35% ot
OpyTHUTE TIpUXoau U ce 3amtamaTt Ha Amundi Intermediation 3a poJisita My Ha areHT 10 3a€MaHe Ha [ICHHU
kHmxka. Ot 35%, kouro nonyuasa, Amundi Intermediation mokpuBa coOCTBEHUTE CH TaKCH M Pa3XxoaM U 11
3amiaTy BCSKa ChOTBETHA Takca M pa3xon (BrimrouuTenHo 5% Ha CACEIS Bank B kauecTBOTO UM Ha areHT
no ob6esneueHunero). [Ipu crenkure 3a MOBTOPHO KyITyBaHE BCHYKM MPHUXOJIU OCTaBaT BbB (hpoHIOBETE, a
crangapTaHUTe pasxoau 3a caenku ot 0,005% Bbpxy OpyTHaTa CTOWHOCT HAa TPAH3AKIMATA CE€ HAYUCIISIBAT
oTaenHo. TakuBa MPEKH TaKCH U Pa3xoAd C€ OMNpeAessaT B ChOTBETCTBUE C Ma3zapHaTa MpPaKTUKa U ce
ChITIacyBaT ¢ TEKyIIuTe nMazapHu HuBa. Ocrananute 65% ot OpyTHUTE puxoau otuBat B MJIITK.

KbeMm nmarata Ha mpocmekta Amundi Intermediation neiicTBa kaTro areHT Mo 3aeMaHe Ha LIEHHU KHUKA.
OtroBaps 3a u30opa Ha KOHTPAreHT W 3a Hal-700poTo m3mbiHeHHe. [leno3urapst, Caceis Bank, xioH
JlroxcemOypr, AeWcTBa KaTo MEHUKBP Ha obe3nedeHunero. Kakro Amundi Intermediation, Taka u Caceis
Bank, xion JlrokcemOypr, ca cBbp3aHH CTpaHU ¢ YTparisgBamoro ApyxkecTtBo Amundi Luxembourg S.A.
KoHTpareHTHTe, € KOMTO ca CKIIOUEHH CAEIKH 3a 3a€MaHe Ha [ICHHU KHIKA, 1€ ObJaT IOCOYEHU MOAPOOHO
B rogumHusg otueT Ha MTIK.

Kbmero mMa mosydyeHo oOe3leueHne B HATUYHOCT OT JajleH cyO(oHI, TO MOXKEe €IUHCTBEHO 1a Obie
U3I013BaHO 3a (1) JEMO3UT B NpPEABAPUTENTHO OA00peHH (MHAHCOBU WHCTUTYLHWH, (i1) HMHBECTHPAHO BBHB
BHCOKOKQYECTBEHU IMPABUTEJICTBEHU oOnmranuu, (iii) M3MoJI3BaHO 3a CAEJIKH C 00paTHO M3KYyIyBaHE, aKo
CcyOhOHIBT MOXE Ja MOJIy4Yd OOpaTHO MBJIHUS pa3Mep Ha HAIWYHOCTHTE MO BCSAKO Bpeme, Wi (iv)
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WHBECTUPAHO B KPATKOCPOUYHU (DOHIOBE HA MAPUIHUTE TIa3apH, U TPsiOBa 1a Ob1e AUBEPCUDUITIPAHO CITOPET
M3HMCKBaHUATA HAa 3aKOHOAATEIICTBOTO.

BbBeknaneTo Ha Te3M MPOrpaMu 3a 3aeMaHe Ha [ICHHU KHIDKA HAMa HaMEpeHHE Ja Ce OTPa3u Ha PHCKOBHS
npodun Ha ydyacTBauuTe cyodonaose. Bee mak € Bb3MOXKHO /1a ce NOPOJAT HIKOU CHELU(PUYHN PUCKOBE,
CBBP3aHU ChC 3a€MAHETO HA IECHHU KHUKA, U MIPUTEkKATEIUTE Ha JIAJI0BE TPsIOBa J1a ca HasiCHO C PUCKOBETE,
U3JI0KEHU B paznen ,,Crenuaiiu cboOpaxeHus: OTHOCHO pucka“ ot [Ipunoxenue 1.

IMoauTHKA 11O 00€3NMEeYEeHHUATA

O6e3neuenue, norydeHo or OTC ¢uHaHCcOBa caenka ¢ aepuBatu, TpsOBa, inter alia, 7a oTroBaps Ha
CIIEJTHUTE KPUTEPHUU:
(i)  OGe3neueHneTo O6€3 HAMYHOCTH TPsIOBA JIa € JJOCTATHYHO JHUKBUIHO U ThPryBaHO Ha peryJHpaH

masap, Win Jia € Ha 6a3a Ha MHOTOCTPAHHO THPTOBCKO CIIOPa3yMEHHUE C ITPpO3padyHa IeHa;

(i)  OGe3neuennero TPsIOBA Ja CE MPEOICHSIBA €XKEIHEBHO;

(ili)  OOe3mneucHwme, YUATO LIEHA CE IBMKU B IIMPOKH MPAHUIIM HE TPsAOBaA J1a CE MpUEMa, OCBEH aKo HE
ce mpuJIara moAXOIsII0 KOHCEPBATUBHO CKOHTHPAHE;

(iv)  Ilo oTHOILIEHHE HA KPEIUTHOTO KAYECTBO HA M3/aTels, TIOJy4eHOTO 00e3neueHue TpsidBa 1a € ot
BHCOKO Ka4eCTBO;

(v) OOGesnecuennero ( BKIIOYUTEIHO PE-MHBECTHPAHOTO MAPUYHO oOe3reucHue) TpsiOBa 1a ¢
JOCTAaTHYHO TUBEPCUPHITMPAHO IO CTPAHH, [Ta3apH U EMHUTCHTH;

(vi)  OOe3mnevHusnTa, KOUTO HE Ca B HATMIHOCT, HE TPSIOBA J1a Ce MPOIaBaT, pe-HHBECTHPAT UM 3aJ1arar;

(vii) Tlomyuenute oOe3mieTeHHs TPsIOBa Ja ca MOAXOMASIIIM 32 He3a0aBHO MOJyYaBaHe 10 BCSIKO BpeMe
U He TpsiOBa J1a ObJaT MpOIaBaHu, pe-UHBECTHPAHHU, WJIH 3aJIaraHu.

O0e3neueHnsATa B HATMYHOCT MOTaT Jia ObaT:
(i)  anmeuu Ha J€MO3MT;
(i)  MuBecTHpaHU BB BUCOKOKAYECTBEHH MPABUTEIICTBCHN OOJIUTaIlNN;
(ilf) V3nom3BaHM 3a CENKU C OOpPATHU U3KYIYBaHUS, CIOPE] KOMTO HAIMYHOCTTA € M3HCKyeMma I0
BCSIKO BpeMe;
(iv) HuBecTHpaHe B KpaTKOCPOYHHM MHCTPYMEHTH Ha MapUYHUS Ma3ap.

I[MoUTHKH M0 CKOHTHPAHE HA 00e3MeYeHUusiTa
IIporpamm 3a 3aeMaHe HA LEHHH KHUKA

3aemarenuTe, ydyacTBalllM B JaJieHa Mporpama, ca 3adb/DKEHM Ja Jaaar oOe3leueHue, 3a Ja HaMajsaT
KpeAuTHUA pucK. LleHHuTe KHIKA, OTOaICHU 1O/ HaeM, ce obe3nevyaBar MuHUMYM 105% 3a mporpamute B
akuuu 1 100% 3a nporpamMuTe B LIEHHU KHMKA ¢ GUKCUpPaH JA0XOJ. YIPaBIsABALIOTO IPYKECTBO OMpPEnEis
KakBO MOXKE Ja Ce€ H3MOJ3Ba 3a 00€3MeueHHWE M TOHACTOSIIEM HMa MO-PEeCTPUKTHBHA MOJIUTHUKA OT
m3uckBanusaTa Ha [IKUIILK pupexrnBata. KakTo areHThT MO 3aeMaHE€ HAa LUEHHW KHWXKA, Taka W
VHBECTUIIMOHHUTE MEHUIKbPU HAOII0aBaT MOJUTHKATA 1O 00E3MEUYSHHITa CIIOpe]] Ma3apHUTE ChbOUTHSI.
O6e3nedyeHnero ce HaOIOJaBaT U MPEOLEHIBA JTHEBHO CIIPsAMO Na3apa. PeioBHa OTUETHOCT ce MpeaocTaBs
Ha YTpaBABaIloTo ApyxKeCcTBO, Jleno3urtaps, AaMuauctpatopa 1 MUHBeCTUIIMOHHUTE MEHUTKbPU. CHBETHT
Ha /lupexTopute Ha YIpaBisBailoTO APY>KECTBO € YI'BJIHOMOIIEH J]a IPOMEHS WK MpeMaxBa CIIUCHhKa OT
pUEMITUBU 00€3MeueHus, a paBu MPOMEHH B JUCKOHTOBUTE MOJUTHKHU WJIH J1a PEPA3TIeK/Ia CIIUCHKA C
YI'BJIHOMOLIEHH KOHTpareHTu. B cboTBeTcTBHE € TouKa 2. (B) €) oT pa3aen ,, lHBeCTUIIMOHHU OTpaHUYEHUS,
Bceku cyO(doHa Moske 1a ObJie HAlIBJIHO 00€3MEUeH C IEHHU KHIKA, eMUTUpaHu WK rapantupanu ot CAIL,
I'epmanusi, ©pannus, Uranus, benrus, Xomannus/Hunepnanaus, OK, IlIBenus u apyru QoroBopeHU
npaBuTescTBa oT EBpo3onara.
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3aemane na yennu Knudica ¢ oukcupan 00xoo

Juckonmupane na npuemnugo Obesneuenue

OUCP IlpaButencTBeHu o0IUranuy, Haii-manko 0%

OMUCP IlpaBurencTBa, KOPIOPaTUBHU HAAHANMOHATHU obnuraruu  Haii-manko 0% wu 3%,
aKo € B MHOKECTBO

BAITyTH
OMUCP peructpupanu akuuu Haii-manko 10%
3aemane na axyuu
Luckonmupane na npuemnuso Obesneuenue
IIpaBurencreenu awirose ot Opanuus, I epmanus, Xonanaus, Haii-manko 5%

[IBerus, Hsemapust, CALLL

OTC caeaxu ¢ Punancosu lepuBatn

AKO pUCKBT, cBbp3aH ¢ KoHTpareHT o OTC caenka ¢ punancoBu nepuBaTi HaAXBbpU 10% 1o oTHOLIEHNE
Ha KpeIUTHA UHCTUTYLHUS WK 5% B IPYTH Cllydad OT aKTUBHUTE Ha AaJieH cyO(oHA, ChOTBETHUSAT CyO(hoH
111€ OKpHUE TOBAa HAAXBBPJISIHE Upe3 o0e3NeueHue.

Konrparenture no OTC cnenku ¢ ¢uHAHCOBH JepuBaTH, KaTo CyamoBe ¢ 00Ia Bb3BPALIAEMOCT HIIH
(GbuHAHCOBM JepUBATU C MOJOOHU XapaKTEPUCTUKH, HANIPaBeHH ¢ JajieH cyOdoHa, ce u30upar oT CIUCHK
onpesieNieH OT YHpaBiIsBalOTO JApYy>KecTBO. OTOpPU3UpAHUTE KOHTPATEHTH ca CIEUUATU3UPAHU B
CHOTBETHUTE BHJOBE CIEJIKH W Ca WIM KPEIUTHH HHCTUTYIIMH CHhC CENANMIIEC B CTpPaHA UWICHKA, WIIH
WHBECTUIMOHHO JPYKeCTBO (0€3 KpUTEepHH 3a MpPaBHUS CTATYC), YITBIHOMOIICHH ChINIACHO JIMpEeKTHBa
2014/65/EC unu ekBUBaJICHTEH HAOOp OT pa3mopeadu, MmojJiekaT Ha BHUMATENICH HA30p U ca C PEHTHHT
Haii-Manko BBB- wiu Heros ekBuBasieHT. CIUCHKBT ¢ OTOPU3UPAHU KOHTPArCHTH MOJXKE J1a C€ TIPOMEHS ChC
CBIVIACHETO Ha YTPABISABAIIOTO JIPYKECTBO.

TaxuBa OTC ¢puHAHCOBH JepUBATUBHA WHCTPYMEHTH I C€ ChXpaHsBat npu Jlemosurapsi.

Obe3neueHnsTa ce aBaT M MOJy4aBarT, 3a Ja ce ymnpaBisiBa pUcKbT oT KoHTparenta B OTC ¢unancOBH
C/IEJIKY C JIepUBaTH. YIIPABIABAIIOTO APY>KECTBO ONpeeNsl KaKBO MOXKE Jla c€ U3I0JI3BA 3a 00e3NeUeHne u
IIOHACTOSIIIIEM UMa MTO-PECTPUKTUBHA NoauTHKa OT u3nuckBanusaTa Ha IIKMIILIK nqupextusara. [1o npuHImn
napyu B HAJUYHOCT M NPABUTEJCTBEHM OOJMranuu MoraT aa Obaar npuetu 3a obesnedeHue no OTC
(uHAHCOBM CHENKU ¢ JepuBaTu. Bce mak, Apyru LIEHHM KHM)KAa MOrar jga ObJaT IMpHEMaHH, Korato €
JIOIYCHATO OT YTIPaBisABaIOTO ApPY>KecTBO. [IpaBUTEIICTBEH ABAT MOXKE /1a BKIKOYBA, HO HE € OTPAHUYEH 10
CALl, I'epmanust, @pannwyst, Utanus, benrus, Xonanaus/ Huneprnanaus, OK, LIBemnust u apyru cTpanu ot
EBpo3zonara. B chotBeTcTBHE € TOuKa 2. (B) €) ot pa3aen ,, IHBeCTULIMOHHU OrpaHUUYEHUS”, BCEKH CYyO(hOH
MOJKe J1a ObJe HAITBIHO O0e3MedueH C IEHHHW KHIKa, eMUTHpaHu win rapantupanu ot CAILl, I'epmanus,
Opannus, Uranus, benrus, Xonannus/Hunepnanaus, OK, [1IBeuus u Apyru 10roBOpeHU MPABUTENCTBA OT
EBpo3onara.

O0e3neueHneTo ce HaOIIIOJaBa U MIPEOLICHABA THEBHO CIPSIMO Na3zapa. PeJoBHA OTUETHOCT Ce MPEAOCTaBs
Ha YNpaBiasgBauloTO JpyXkecTBo, Jlemosuraps, AnmuHucTpaTopa M VIHBECTHLIMOHHUTE MEHUIKBPH.
CoBersT Ha [lupekropute Ha YTpaBIsBallOTO APY>KECTBO € U3TOTBUII CIIUCHK C OTOPU3UPAHU KOHTPAreHTH,
OpUEeMIIMBA 00€3MeYeHUsT M TOJIMTUKHM IO CKOHTHpaHe Ha oOe3NedyeHusiTa, KOUTO MoXke Aa OblaaT
PEBU3UPAHU WINA U3MEHSHU OT Y IPABIIABAIIOTO APY>KECTBO 10 BCAKO BPEME.
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Bcekn TUCKOHT, KOWTO ce Tpuiiara, ce J0roBapsi KOHCEpBaTUBHO ¢ Beeku KoHTpareHT mo OTC ¢uHaHCOB
JlepuBart, ciaydyadl 1o ciydyail MHAUBUAYAIHO. JIMCKOHTUTE 1€ C€ MPOMEHST CIIOPEX YCIOBUATA HA BCEKU
JIOTOBOD 3a 00€31eUeHNe, Na3apHUTE YCIOBHS U IPAKTUKU.

CrnegHuTe HACOKH, 110 OTHOIIICHHE HAa PUEeMJIMBY HUBA Ha obe3nedeHus mo OTC caenku, ca mprIoKUMHU OT
VYrpasnsBaioTo ApyxecTBo: (YpaBisBalloTo APY>KECTBO CH 3ama3Ba MPaBOTO Ja MPOMEHS T€3H HACOKU

0 BCSIKO BpEME).

,ZIMCKOHMOBM obe3neuenus 3a U34UCIABAHE HA PUCKa 3a KohmpazeHnmume

HucTpyMeHT Ha 00e3neyeHneTo Excno3unusi BbB Excno3unus BbB BaJlyTa
BAJIYTaTa HA Pa3JIM4YHA OT Ta3H Ha
JepuBaTa AepuBaTa
[Mapu B HaymMyHOCT 0% 10%
[IpaBuTencTBenn obaUranuu 10%* 15%*
HenpaBurencTBenn o0nuranuu 15% 20%
Hpyru 20% 20%

*Morar Aa €€ IMPOMCHAT ClIOpCa IEPUOJa Ha MAaTYPUTCT HA HCHHUTC KHUXKA.

W3knroueHuss OT TOpPHUTE IUCKOHTH MOrar Ja ce€ IMpuilarar, Koraro uma KpPUTEpUHM 3a PEUTHUHI 3a
CBHOTBETHOTO 00€3MEUYCHHE.

JloroBopu ¢ KOHTpareHTH, ChbPKaT MO MPUHIUI JIUMHUTH 32 HE0OE3MECUEHU eKCIIO3UIIUH, KOUTO CTPAHHUTE
npueMar npeau J1a nouckar odesneuenne. O6ukHoBeHO Te Bapupar ot 0 eBpo 10 10 mminona. Munumanuu
CyMH 3a TpaHcdepu, yecTo B auana3oHa 250 eBpo — | MHJIMOH €Bpo, ca MOCTaBEHHU 3a Ja ce M30erHar
W3JTUIIHY Pa3XxoH 10 MaJIKU TpaHC(epH.
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YIIPABJIEHUE U AIMUHUCTPALIUA

YrnpagsisiBaio ApyKecTBO

Amundi Luxembourg S.A. (“YnpansBaiio Apy>KecTB0’’), IpyKeCTBO, Ch3aJICHO BB Belnko XepiorcTso
JlrokcemOypr, ch3aazeHa cbriiacHo wi. 15 ot 3akona ot 17 gexkemBpu 2010 1., € YpaBisiBauioTo JpyKecTBoO
Ha MJIIIK. HeroBust kanuran e 17 785 525 eBpo u nsioBeTe My U3Lsio ce npurexanar oT Amundi Asset
Management S.A.S. YnpasnsBamoTo apy»ectBo € gacT ot rpymnara Crédit Agricole. Criuchk Ha poHIOBETE,
yIpaBIsiBaHU OT Y IPABJISIBAIIOTO APYKECTBO, € Ha pasojokeHue Ha aapec: www.amundi.lu/amundi-funds.

VYrpasnsBaioTo apyxectBo € yupeaeHo Ha 20.12.1996 r. 3a HeorpanuueH nepuoj ot Bpeme. Herousit
VYcraB e myOnukyBan B Memopanayma ot 28 ssuyapu 1997 r., nocinenno u3Menex Ha 1™ sayapu 2018 r. u
nyonukyBaH B Recueil électronique des sociétes et associations ua 8 siuyapu 2018 r.

praBJ’IHBaH_IOTO APYKECTBO IIpHJIara 1MoJIMTHKA 3a Bb3HATI'PAXKACHUATA, KOATO CC IPUAbPIKA KbM CICIHUTC
IMPUHIUIIN

a) MOJMTHKATa 3a BB3HAIPAKACHUITA € B CHOTBETCTBHE C M HAChp4yaBa CTAOMIHOTO M €()EKTHBHO
YIIPABJICHUE HA PUCKA U HE HACHhPUYABA [IOEMAHETO HA PUCK, KOETO € B IIPOTUBOPEUUE C PUCKOBUTE
npoduim, NpaBuiia Wi YICHOBE;

b) T4 e B chOTBETCTBHE C OM3HEC CTpATErHATa, LEIUTE, ICHHOCTUTE U UHTEPECHTE Ha YTIPaBIISBAIIOTO
npyxkectBo u Ha UK w Ha aknmoHepuTe W BKIIOYBA MEPKH 3a M30sArBaHe Ha KOH(IMKT Ha
UHTEPECH;

C) aKo W OKOJIKOTO € MPUIIOKUMO, OIIEHKATa Ha U3IMBJIHEHUETO Ce ONPE/IeNsi B MHOTOTO/IUIITHA PaMKa,
CHOTBETCTBAIIA Ha TIEpHO/Ia Ha IbpKaHe, MpenopbiyaH Ha nHBectutopute Ha CyOdoHI0BETE, 32 Aa
ce rapaHTHpa, Y€ TpOIEeChT Ha OIEHKa C€ OCHOBaBa Ha JBITOCPOYHATA €(PEKTHMBHOCT Ha
Cyb6donnoBeTe W TEXHUTE HWHBECTHIIMOHHU PHUCKOBE W Y€ JCHCTBUTETHOTO H3IUIAIIAHE Ha
KOMIIOHEHTHTE Ha Bb3HAIPAXACHUATA Bb3 OCHOBA HA PE3YJITATUTE, CE PA3IIPEACIIA 3a ChIIUS IEPUOL;
u

d) ¢ukcupaHUTe M TPOMEHJIMBUTE KOMIIOHCHTH Ha OOIIOTO BB3HATPAXKICHUE Ca IOIXOJSIIO
OanmaHcupaHu, a (UKCUPAHUAT KOMIIOHEHT MPEJCTaB/IsgBa JOCTAThUHO BHCOK s OT OOIIOTO
BBb3HATPAKICHUE, 32 J1a TIO3BOJIM (DYHKIIMOHHUPAHETO HA HAITBJIHO I'bBKaBa MOJUTHKA IO OTHOIICHUE
Ha TIPOMEHJIMBUTE KOMIIOHEHTHM Ha BB3HArPa)KICHUETO, BKIIOYHUTEIHO BB3MOXHOCTTA Ja HE Ce
IJIAIIAT IPOMEHIMBY KOMIIOHEHTH Ha BB3HATPAXKICHUATA.

I[en03nTap U ATeHT 1o pasiialiaHusiTa

B cvotBeTcTBHE che 3akoHa oT 17 mekemBpu 2010 r. Société Générale Luxembourg e u3bpana ja neiictsa
kato OaHka neno3utap (,,Jlemozurap*) na MJIIIK ¢ otroBopHOCT 3a:

a) cwxpansBane aktuBute Ha MJITTK
b) Ham30pHU 3aAbIKECHUS, U
C) HaO0JaBa NapHYHHS TIOTOK

CeoritacHo HAaA30pPHUTE CH 3aABJLKCHUSA I[GHOSI/ITapﬂT € JJIBKCH Ja:

(@) cmemnm mpomaxbara, eMHUTHpaHETO, OOPATHOTO H3KYyIyBaHEe, KOHBEPTHPAHETO W aHYJIHPAHETO Ha
Janose, uzppuienu ot umero Ha M/IIIK, na ce u3BbppiiBaT B CbOTBETCTBUE C MIPHIIOKUMOTO IIPABO U €
VYcraBa;

(b) rapantupa, ye croiHOCTTAa Ha AKIMHTE CE M3YMCIISABA B CHOTBETCTBHE C MPHIOKUMHTE 3aKOHH U
VYcraBa;
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(c) cnassa urctpykuuute Ha MJITK wau Ha YnpaBiasBaioTo APY>KECTBO, OCBEH aKO HE MPOTHBOpEYAT Ha
MIPUII0KUMUTE 3aKOHU WIH Y CTaBa;

(d) crnenu mpu cuenku ¢ aktuBu Ha MJITIK Bcsiko ruiamiaHe KbM HEro Jia CE M3BBHPIIBA B PAMKHUTE Ha
oOWYaliHUTE 3a TAKOBA Pa3IlIalllaHe CPOKOBE; U

(e) cneau noxoaure, npunapiexamy Ha UJIIK, 1a ce u3monsear B CbOTBETCTBUE ¢ Y CTaBa.

Jleno3utapsT € HaTOBapeH chC chxpaHsaBaHeTo Ha akTuBuTe HAa WIIIK. Becuuku ¢puHAHCOBU UHCTPYMEHTH,
KOUTO Morar Ja ObJaT Aeno3upaHy, ca perUCTPUPAHU B KHUTUTE Ha Jleno3utaps B OTAEIHU CMETKH, OTKPUTH
Ha umeto Ha M/IIIK, no otHomeHne Ha Bceku cyOhoHa. 3a Apyru akTUBH OCBEH (PMHAHCOBU MHCTPYMEHTH
W MMapu4yHu cpencTtsa, [lemosurtapst TpsOBa ma mpoBepu coOcTtBeHocTTa Ha Te3u aktuBu oT MIIK 1o
oTHomIeHue Ha Bceku cyOdona. Ocsen ToBa, [leno3utapsat rapantupa, 4e napuunure norouu va MJIIK ca
IIPABUJIHO HAOIIOAaBaHH.

Jlerno3uTtapsaT Moxe Aa Aenerupa Ha [lenerature mo cCbXpaHEHUETO, ChXxpaHsiBaHeTo Ha aktuBuTe Ha MK
€ IpH crha3BaHe Ha YCIOBUsTa, npeaBuieHU B 3akoHa oT 17 gexemBpu 2010 r., unenose 13 go 17 or
PernamenTa na EC 2 HuBo u CniopaszymeHueTo 3a aeno3urap. B yactHocT, Te3u [leneratu 1o chbXpaHeHUETO
TpsOBa Aa ca mpeaMeT Ha epEeKTUBHO pPeryJiupaHe Ha KOHTPOJa (BKIIOYUTEIIHO MUHUMAITHUTE KAaITUTAIOBU
M3UCKBaHMS, HaJ30pa B ChOTBETHATA IOPUCIUKIINSA U BHHITHUS IMEPUOANYCH OJIUT) 3a IMOMECYUTEICTBOTO HA
¢uHaHcOoBH MHCTpyMeHTH. CIUCHKBT Ha Te3W JleneraTtu mo ChXpaHEHUETO, HazHadeHW OT Jlemosuraps,
3a€JIHO C TOJI-JIeJIETaTUTe, € Ha Pa3MoJIOKCHHUE Ha CIICTHUS yeOCauT:
https://www.securitiesservices.societegenerale.com/fileadmin/user_upload/sgss/publications/PDF/Global _li
st_of sub_custodians_for SGSS 2019-22 01.pdf.

OtroBopHocTTa Ha Jlerno3uTaps HsMa J1a Ce BIIMsIE€ OT BCAKO TakoBa Aenerupane. [Ipu cna3zane Ha ycioBusiTa
Ha Cropa3yMeHHETO 3a JIEN03UTap, Bb3JIaraHeTo Ha JeNo3upaHe Ha aKTUBUTE HA OIepaTop Ha CHUCTEMa 3a
CETHJIMEHT Ha [IEHHU KHIKA, HE CE CUMTAa 3a Aenerupane Ha GpyHkuuu. Korato B 3aKk0HOJATENICTBOTO HA TPETa
AbpiKaBa C€ N3NCKBA OIMPCACIICHU q)HHaHCOBI/I HHCTPYMCHTHU Oa 6’I)JlaT ACTIO3NpaHn OT MECTHO IOPpUANYCCKO
JUIIE U HIMa MECTHU IOPUINYECKH JIUIA, KOUTO OTTOBAPST HA M3UCKBAHUATA 32 JeTerupaHe (T.e. eheKTUBHO
peryiaupaHe Ha KOHTpoJIa) 1Mo cMUchia Ha 3akoHa oT 17 aexkemspu 2010 r., Jlemo3uTtapsT Moke, HO HsIMa Ja
€ 3aJbJDKEH Jla JIeJIeTUpa Ha MECTHO IOPUAMYECKO JHUIE B CTENEHTa, M3MCKBaHA OT 3aKOHAa Ha TakaBa
OPUCOUKINA, U JOKOJKOTO HE CHIIECCTBYBAa HUKOC JPYTO MECTHO IOPHUINYCCKO JIMIC OTIrOBApAII0 HAa TaKWBaA
W3HUCKBaHUS, TIPU yCIOBUE 00aue, 4e (1) MHBECTUTOPUTE, MIPEH Ja HanpaBaT cBosita nueectuius B MJIIIK,
ca Omnm HamIe)kHO MHGOPMHUpaHW 3a (akTa, ye Ce M3MCKBAa TaKoBa JENETHpaHe, 3a 00CTOsTEICTBAaTa,
000CHOBaBaIllM JIEJIETUPAHETO U 3a PUCKOBETE, CBHP3aHU C Takapa jeneranus u (i) MHCTPYKIUHUTE aa
JleJIeTUpaT Ha CbOTBETHOTO MECTHO Jiulle ca ownu najaenu ot uinu 3a UK.

B cpoTBeTcTBUE ¢ paznopendoute Ha 3akoHa oT 17 nekemBpu 2010 r., unen 18 ot 2 Pernamenrta Ha EC 2 HuBO
u Ha Cnopa3ymMeHHETO 3a jeno3utap, Jlemo3uTapsT HOCHM OTTOBOPHOCT 3a 3ary0ata Ha (hUHAHCOB
MHCTPYMEHT, IbpKaH oT Jlermo3urtapsi uiau TPETo JUIE, HA KOETO € JCJIETUPAHO JICTIO3UPAHETO HA TaKUBa
(UHAHCOBH HMHCTPYMEHTH, KaKTO € OMHCcaHO mo-rope. B TaxbB ciyuaii, Jlemo3utapsT TpsiOBa 1a BbpHE
(MHAHCOB MHCTPYMEHT OT CHINUS BUJ WU ChC choTBeTHaTa cyMa Ha MJITIK, Ge3 HeompaBaaHo 3a0aBsiHE.
Jleno3utapsT He HOCH OTTOBOPHOCT, aKO € B ChCTOSIHHE /1A JIOKaXke, 4e 3ary0aTa € Bb3HUKHAJIa B pe3yJiTaT
Ha BBHIITHO CHOUTHE U3BBH HETOBHS KOHTPOJ, MOCIEAUIINTE OT KOETO HEM30EKHO OMXa HACTHIIMIN BhIIPEKU
BCUYKHU Pa3yMHH YCUJIUA 3a IPEOTBpaTIBaHeTo UM. Jleno3utapar cbino € orroBoper npea MK wnu npen
AKIIOHEpHTE 32 BCUYKHU JAPYTH 3aryOH, MPETHPIEHU OT TAX B PE3YNITaT HA HEOPEKHOCT WU YMHIIICHO
Heu3IIbJIHEeHHE Ha Jleno3uTtaps Ha 3aabbkeHuaTa cu no 3akona ot 17 nexkemspu 2010 r. u CiopazyMeHHETO
3a JET03UTap.

Jeno3urapsaT HAMa npaBo Ja u3BbpuiBa AeiiHocTh no otHomeHue Ha W/IIIK, kouro morar na ce3magar
koH(QIUKT Ha uHTtepecu Mexay UITIK, Axnuonepure u camus Jlenosurap, ocBeH ako Jlemo3urapsT He €
UACHTUGHUIMPAIT IPAaBUIIHO TaKUBA MOTEHLUUAIHN KOH(QIMKTA HAa UHTEpECcH, (YHKLIMOHATIHO U HepapXuyHo
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HE € OTACIIAI N3IBbJIHEHUETO Ha CBOUTE JICMTO3UTAPHU 3a/1a4X OT APYT'Y CBOM NOTEHIIMAIHO IPOTUBOPECYUBH
3aJjauu, U MOTEHLUUAIHUTE KOHQJIMKTH Ha MHTEPECHU Cca HaJUIEKHO YCTAaHOBEHH, YIIPaBIIsiBaHU, HAaOII01aBaHU
Y pa3KpUBaHU Ha AKIIMOHEPUTE.

Jleno3utapsT B Ka4eCTBOTO My, OT €/JHa CTpaHa, Ha JIeTI03UTap U ATEHT 10 IUIalllaHusATa U, OT ApyTra CTpaHa,
KaTo aJMUHUCTpaTUBeH areHT u perucrparop Ha MK wnm apyru ¢onnoBe, Moxke B XoJa Ha CBOSTA
JENHOCT /1a uMa KOH(DJIMKTU WIK NOTeHUUATHU KOHGIUKTH Ha uHTepecu ¢ te3u Ha MK u / unu npyru
donnose, 3a kouro aedctBa Jlemosutaps. Ilo To3um HaumH, Jlenmo3uTapsAT Cb3AaBa (PYHKIHMOHAIHO,
HepapXxuUyHO M JIOTOBOPHO pa3/eieHHE MEXIy H3INbJIHEHUETO Ha (PYHKUMUTE CU Ha JENO3UTap U Ha
U3IIBJIHEHUETO HA TE3U 3aJ1a4M BB3JI0)KEHU Ha BbHIIHU u3nbiaHuTenun ot MJITIK.

B Tta3u Bpb3kKa, Jleno3urapaT pasmnosara ¢ INOJIMTUKA 3a IPENOTBpATsABaHE, Pa3KpUBAHE U YNPABICHUE Ha
KOH(JIMKTH Ha UHTEPECH, IPOU3TUYAILM OT KOHLEHTpaLusATa Ha 1elHOCTH B rpyna Société Générale mnu ot
JeneranusaTa Ha (yHKUUH 3a ChbXpaHEHUE Ha JIPYTH IopHIudecku juna oT Société Générale niam Ha nune,
CBBP3aHO ¢ YnpasisaBamoTo apyxectso wim UK.

Ta3u monuTHKA Ha yIpaBlIcHHE HA KOHQJIMKTHTE HA HHTEPECH Bh3HAMEPSIBA JIa:
—  WICHTH(HUIMpPA ¥ aHATM3UPA CUTYAIIMUTE Ha TIOTCHIIUATHN KOH(DIMKTH HA HHTEPECH
— peructpupa, yrpasisiBa U Mpocie/sBa CUTyalnl Ha KOHQPIIUKT Ha HHTEPECH, KaTo:

(i) nmpumara MOCTOSHHM MEPKH 3a yIpaBlicHHE Ha KOH(M)JIMKTH HAa HMHTEPECH, BKJIFOUUTEIHO H
pasmpesieieHHeTo Ha 3aJadMTe, pasleisSHeTO Ha OTYETHUTE M (DYHKIMOHAIHH JIMHHH,
HPOCIIE/IIBAHETO HA BTPELIHHU cruchiy U cneunannu UT cpenwy;

(i)  mpumara Ha 0a3a BCEKH OT/IENIEH CIIy4aii:

() mogxosmM TPEBAaHTUBHM MEPKH, BKJIFOUHMTEIHO Ch3/ABAHETO HA CIICHHANCH CIUCHK 3a
NPOCJIE/IIBAaHE W HOBH KHUTAWCKHM CTEHW, W Ype3 MpOBEpsBaHe, Ue CICIKUTE ce 00paboTBaT Imo
MOJIXO/IAII] HAYMH M / WK upe3 HHHOpMHUpaHe Ha BHIIPOCHUTE KIHEHTH;

(b) mnm, kaTO OTKa3Ba Ja ynpasjsiBa ICHHOCTH, KOMTO MOTAT J1a Ch3/1aaT MOTEHI[MATHN KOHPIUKTH
Ha UHTEPECH.

[To oTHOLIEHNE Ha JIeIETUPAHETO Ha 3a/IbJDKEHUsATA Ha [leno3uTaps 3a ChbXpaHEeHUe Ha JIPY>KEeCTBO, CBbP3aHO
¢ Ipyru ropuaudecku nuia ot Société Générale nnm Ha IOPUIWYECKO JIUIE, CBBP3aHO C YTPaBISABAIIOTO
npyxectBo win Ha WK, xbaeTo mMoratr ga BB3HUKHAT KOHGIMKTH WU MOTEHIMAIHA KOH(MJIMKTH Ha
WHTEpecH, MOJUTUKATA, Ipuiarada ot Jlenosurapsi, ce CbCTOU OT CUCTEMA, KOSITO MPEA0TBpaTsIBa KOHGIUKTH
Ha UHTEPECH U J1aBa Bb3MOXKHOCT Ha Jlermo3utaps 1a ynpaxHsBa JeHHOCTTa CU 110 HA4WH, KOUTO TapaHTupa,
ye Jleno3uTapat BUHaru aeicTsa B Hail-noOpust uurepec Ha MTIK.

MepKI/ITe 3a MPEBCHIMNA CE CBCTOAT, MO-CIICHHWATIHO, OT TapaHTHUPAHEC MOBCPUTCIIHOCTTA HaA oOMeHsAHAaTa
I/IH(I)OpMaLII/IH, (I)I/I3I/I‘-ICCKOTO pasaciAsHE Ha OCHOBHUTC ,Z[CI>'IHOCTI/I, KOHUTO MoOrart ga ¢b3JaaaT IMOTCHIIMAJIHH
KOH(l)J'II/IKTI/I Ha UHTCPECHU, OIIPCACIIAHECTO U Knacnq)nxaunma Ha BB3HArpaXaCcHusd U nNapuiH U HCIIapUIHU
HG‘-IEU]GI/I, KaKTO U NpUJIaraneTo Ha CUCTCMHU U IIOJIUTUKU 34 TOJAAPBIA U CHOUTHS.

AKIMOHEpPHUTE MOTaT Ja MoJy4yaT MO-akTyajdHa HH(OpMaIus OTHOCHO KOH(UIMKTUTE Ha WHTEPECH NpHU
MOMCKBAHE OT YMPaBISABAIIOTO APYKECTBO WM Jlermo3uraps.

NATIK e naznaunmno Jlemo3uraps kaTo CBOM areHT Mo miamanusiTa (,,ATeHT 0 TUIallanusITa), OTTOBOPEH,
1o HapexaaHe oT Peructparopa u AreHra 1o npexBbpisSHUATA, 32 IUIANIAHETO HA pa3NpeleJieHus, ako uMa
TakuBa, KbM Aknuonepute Ha MJITIK u, ako nma TakuBa, 3a TUIAlaHeTo Ha IIeHaTa Ha 00paTHO U3KYITyBaHe
ot MIIIK.

Jleo3uTapsT € JIIOKCEeMOYPICKO aKYUOHEPHO OPYHCeCma8o U € pETUCTPUPAHO OT PerynaTopHuTe Opranu Kato
KpEeIUTHA HHCTUTYLIHA.
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AIMHUHHCTpPATOP

YrpapisBamoTo apyxectBo e onpenenmio Société Générale Luxembourg 3a aqmunuctpatop Ha MATIK
(,,AIMHHHACTPATOPBT’), KOMUTO Na ObJiIe OTTOBOPEH 3a BCHYKH AJMUHUCTPATHBHHU 3aJBJDKEHHS CIOPEI
JFOKCEMOYPICKOTO 3aKOHOJATEJICTBO, B YaCTHOCT 32 BOJICHE HA CUETOBOJICTBO M M3UMCIISIBAHE HA HETHATA
CTOMHOCT Ha aKTHUBHUTE.

Juctpudyrop/ JloMuIIUIHAPEH areHT

VYrpaBisBaloTo APYKECTBO € ompeneneHo 3a auctpudyrop (“HAuctpubyrtop”), KOHTO mpennara u
MOIYJISIpU3HpA JSUIOBETE OT BCEKU CYyO(DOHI.

JuctpubyTophT MOXKE JAa CKJIKOYBA JOTOBOPU C JIPYTM areHTH BKJIIOYUTENIHO areHTU WM CBbP3aHU C
WMHBeCTULIMOHHUTE MEHUUKbpU WM Jlemosuraps,, 3a Ja INpeajaraT Ha Iasapa JsUIOBE OT BCHUYKHU
cyO(doHI0BE B pa3IMYHUTE CTpaHU IO cBeTa, ¢ u3kioueHue Ha CAILl, wiu HIKOS OT TEPUTOPUUTE O[T
ropucaukiusaTa Ha CAILL, kakTo U 3a 1a U3BBPIIBAT YCIYTH, CBBP3aHU C JeiHOCTTa Ha (hoHA.

JuctpuOyTOpbT M HETOBUTE areHTH MOT'aT J1a y4acTBaT B ChOMPAHETO Ha MOPBUYKUTE 32 3alMCBaHe, 00pPaTHO
M3KyIlyBaHE M KOHBepTHpaHe Ha jsutoBe oT mMero Ha WM/IIIK, a arenrture, B ChbOTBETCTBHE C MECTHOTO
3aKOHOJATEICTBO B CTPAaHUTE, KBAECTO C€ Mpelarar IsJIOBETE U CbC CBITIACUETO HA CBHOTBETHUTE
IIPUTEKATENIN HA JAJI0BE, MOTaT Jia Ipeyiarat yCiIyrd B Ka4eCTBOTO CH Ha NOCPEIHNULIA Ha HHBECTUTOPUTE,
KOUTO KYyIyBaT JsJIOBE YPE3 THX.

AreHTHTE MOraT Ja mpejiaraT MoJA00HH yCIyrd B KAYECTBOTO CH HA TIOCPEIHUIIM Ha MHBECTHTOPHUTE, aKO
ca (1) mpodecroHanTuCTH BHB (PMHAHCOBHUS CEKTOP ChC CENATUINE B JIbprKaBa, KOSATO, CIEa MpEIeHKa Ha
VYnpaBisiBamoTo APYKECTBO, € MpHeTa KaTo AbpikaBa, KOSATO € paTuduimpana pemeHusTta Ha Financial
Action Task Force u ce cunra, 4ye uMa UICHTH()UKAIIMOHHNA M3UCKBAHUS, €THAKBU C U3UCKYEMHTE CIIOPE]T
JIOKCEMOYPIrCKHsl 3aKOH WM (11) MpodeCHOHANKMCTH BbB (PMHAHCOBHS CEKTOP, KOUTO Cca KJIOH WJIU JBIIEPHO
JPYKECTBO Ha IOJXOJAI] IMOCPEIHUK, OTrOBapsIl HA YCIOBHATAa OT Touka (i), IpH YCIOBHE Y€ TO3U
MOCPETHUK, ChOOPA3HO CHOTBETHOTO MY HAIIMOHAIHO 3aKOHOJIATEJICTBO HIIM IO CHJIaTa Ha YCTAaHOBEHO OT
3aKOHA WK TPO(PECUOHATHHUTE 3aIbIDKEHHUS ChOOpaKEHHUE, € 3a/IBJDKEH J1a HAJIOKHU CHIIUTE 33 IbJKCHUS Ha
CBOWTE KJIOHOBE U JIBILIEPHU JIPYKECTBA, PETUCTPUPAHU B UyKOMHA.

B TOBa cu Ka4ecTBO, areHTUTE KYITyBaT U IIPOJIAaBaT JsAJI0BE OT CBOE UME, HO B KAU€CTBOTO CH HA IOCPEHULIN
Ha MHBECTUTOPUTE U U3UCKBAT PETUCTPUPAHETO HA Te3U onepanuu B peructbpa Ha MJIIIK. Benpeku ToBa,
MHBECTUTOPBT MOXKE ChITIACHO YTOBOPEHOTO I0-10.1y, Aa nHBectupa nupektHo BbB MJIIIK, 6e3 na nznonspa
YCIIYyTUTE Ha MOCPEAHUK, HO aKO MHBECTUPA ITOCPEICTBOM IOCPEAHUK, HHBECTUTOPBHT UMa MPABO I10 BCAKO
BpeMe J1a MPEKpaTH CIOpa3yMEHUETO CU C TIOCPEJHHUKA U J1a MPUJ00Ue AUPEKTHO MPaBO BbPXY JSIIOBETE,
KOUTO € 3alKcai 4pe3 nocpeannka. Tosa He € IPUII0KUMO 3a IPUTEKATEINTE HA AJI0OBE OT CTPAHU, B KOUTO
U3I0JI3BAaHETO HA YCIyIMTe Ha IOCPEAHMK € HEOOXOAMMO WM 3ab/DKUTENIHO TOpaau 3aKOHOBH,
peryJaTOpHHU WU APYTH HENPEOAOIUMH HA IIPAKTUKA IPUYUHHU.

JuctpubyTopsT U, aKO € YMECTHO, areHTUTE M3Ipallar 3asBjieHusATa Ha Peructparopa win Ha AreHra 1o
npexBbpisgHusATa B JllokcemMOypr, cboOpazHO HapexxgaHusTa Ha Perucrpatropa u Ha AreHTa mO

IIPEXBBPIISTHUATA.

VYrpaBisBamoTo APYKECTBO € CHIIO Taka onpeneneHo 3a JJomunmnuapen arent Ha UK (,,Jomurunmnapen
areHT").
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PeI‘HCTpaTOP U ATEHT 1o NPEXBBPJAAHUATA

VYpasnsBaimoTo apykecTBo € HasHaumio Société Générale Luxembourg 3a cBoit peructparop
(,,Peructparop*) u Arent no npexsbpiasHusaTa Ha UJIIK (,,AreHT no npexBbpiasHusITa). Peructparopst u
ATEeHTBT 10 NIPEXBBPIIIHUATA 11I€ CE€ 3aHUMaBaT ¢ 00pabOTBAHETO HA 3asIBJICHUS 3a 3allMCBAHE HA JSUIOBE OT
NIIK, ¢ uckanusTa 3a 00paTHO M3KyNyBaHe U KoHBepTHupaHe Ha asiosere Ha M/IIIK, ¢ mpuemanero Ha
MPEBOJIM HA CPEJICTBA, CbC ChXPAHSABAHETO HA PErUCThpa Ha Nputrexarenutre Ha AsinoBe BB W/IIK u ¢
OCHUT'YypsIBAHETO M KOHTPOJIMPAHETO Ha M3IPAIlaHETO Ha W3BJICUEHUS, JOKIAAM, NPEAU3BECTHS U APYTU
JIOKYMEHTH 110 puTexaTenurte Ha nsuiose BB MJITIK.

HaznauaBaneto Ha Perucrparopa u AreHra 1o HpexBBPISHUATA € U3BBPLICHO, chriacHo Jlorosop 3a
PeructpaTop 1 AreHT 1o npexBbpIISHUATA, CKIFOYEH MEXAY Y IPaBIIsBalOTO ApYyKecTBO U Peructparopa,
NAIIK m AreHra mo mpexBBpJISIHMATA 3a HEOTPAHWYEH CPOK OT JaraTa Ha IOJANKMCBAaHE Ha JIOrOBOpA.
ITocnenHuAT MOXeE Aa ce MIPEKPaTU 110 BCAKO BpeEMeE, OT BCSIKA OT CTPAHUTE, C IIPEIU3BECTUE OT TPU MeceLa.

NMHBECTUIIMOHHU MEHU/KBPU

VYnpagsisiBamoro apysxectso ¢ onpeaenmio Amundi Ireland Limited, Amundi Deutschland GmbH, Amundi
Asset Management S.A.S., Amundi (UK) Limited, Amundi Asset Management US, Inc. u Amundi
Singapore Ltd. 3a cBor HHBECTUIIMOHHU MEHUIKBPH (,, IHBecTHIIMOHHN MeHUKbpHU‘‘) Ha MITIK.

M HBECTUIIMOHHNUTE MEHUKBPU NIPEIOCTABAT HAa Y IPABIIABALLOTO APYKECTBO U Ha CbBeTa HA IUPEKTOPUTE
CBBETH, JIOKJIAJM WM IpPEenopbKH, cBbp3aHu c ynpasieHueto Ha WJ/IIIK, m ceBeTBar YmnpasmsBanmoro
JPY>KECTBO 110 OTHOILIEHHE HAa M300pa Ha LIEHHU KHU)KA U IPYTH aKTHBH, ChCTABIISABAIIM MOPT(HEiia Ha BCEKH
cyOdona. MHBECTUIIMOHHUTE MEHUDKBPH, €KEIHEBHO U MOJ] KOHTpOJa U OTroBOpHOCTTa Ha ChbBeTa Ha
JUPEKTOPUTE, U3BBPIIBAT OOMYAWHU CIIEJIKM 32 3aKyIlyBaHe M MPOAaXkOa Ha LIEHHU KHMXKa, KAKTO U M0 JpYyT
HauMH ynpaBisBaT noptdeitna Ha M/IIKu morat, ¢ paspemieHHeTo Ha YIPaBiIsSBAIIOTO JPYKECTBO, 1A
Jienerupar Ha MOJU3IBJIHUTENM YacTUYHO WIM U3LUI0 Te€3M CBOM (YHKLMH, KaTO B TAaKbB Cilydal
IIpocnekTsT ciieiBa 1a ce U3MEHHU.

Amundi Ireland Limited e 6a3upano B [b0nMH JpYyKECTBO 3a yIpaBlieHWE HAa aKTUBH Ha rpymnara ot
koMmaani Amundi. Amundi Ireland Limited JIs01uH € yupeaeno Ha 12 roru 1998 r. JleitHocTTa Ha Amundi
Ireland Limited ce ypexna ot Llenrpannara 6anka va Mpnauaus ceriacHo Perynatopen uactpymeHT Ne 60
ot 2007 r. Ha EBponeiickure obmuocTr (ITazapu Ha hMHAHCOBUTE HHCTPYMEHTH).

Amundi Deutschland GmbH e npyxecTtBo ympaBisBamo akTHBH Ha rpymnara oT kKoMmmanumu Amundi,
6azupano B MrouxeH. Amundi Deutschland GmbH e yupeneno Ha 5 anpun 1990 r. Amundi Deutschland
GmbH ce perymupa ot ®enepannata ciuyx6a 3a QuHancoB Ham3op (Bundesanstalt fiir
Finanzdienstleistungsaufsicht - BaFin) cbritacHo 3akonuTte Ha ['epmanus.

Amundi Asset Management S.A.S. e 6a3upano BbB @panHnus IpyKeCcTBO 3a yIpaBieHne Ha akTuBd. Amundi
Asset Management S.A.S. e yupeneno Ha 23 anpun 2001 r. Amundi Asset Management S.A.S. ce ypexna
oT dpeHckaTta KoMuCHs 32 QUHAHCOB HAA30P CHIVIACHO (PPEHCKOTO 3aKOHOAATEIICTBO.

Amundi (UK) Limited e apyecTBo, yIpeaeHO ChIIIacCHO 3aKOHUTE Ha AHTIIMSA U Yenc Ha 16 cenreMBpu
1983 r., cbe cenanuiue Ha aapec 41 Lothbury, London EC2R7HF, United Kingdom, u perucrpupano B
Anrmms u Yenc ot Kamapara Ha komnanuute o Homep 01753527, IeitHoctTa Ha Amundi (UK) Limited
e oTopusupaHa u ce ypexxaa or OpraHa 3a KOHTpoJl Ha guHaHcoBOTO noBeaenue (,,FCA®) u e BnucaHo B
Peructopa 3a punancoru yciryru Ha FCA mog Homep 114503, Tazu nndopmanus Mosxe 1a Ob/1e mpoBepeHa
Ha: https://reqister.fca.org.uk.
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Amundi Asset Management US, Inc., e 6a3upaHo B BOCTBH IpyKeCTBO, YIIPABJISIBAIIO aKTHBH HA TpyIara
ot koMnanuu Amundi. Amundi Asset Management US, Inc. e peructpupatno Ha 15 ¢eBpyapu 1962 1. u e
pEeTUCTpUpaH HHBECTHIIMOHEH ChBETHHUK, perynupan oT KomucusTa no neHHuTe KHmka u 6opcure vHa CAILLL.

Amundi Singapore Limited e yupenena B Cunramyp npe3 1989 r. u e usnusio apuiepsa gpupma Ha Amundi.
Amundi Singapore Limited ce perynupa ot Oprana no napuyHara nonutuka Ha Cunranyp (,MAS) u
NPUTEKaBa JIMICH3 3a PEAOCTAaBsIHE HAa YCIYTH Ha KalMTAIOBHUTE Ta3apH, uzaaneH or MAS 3a u3BbpuiBane
Ha peryJIMpaHy IeHHOCTH 10 OTHOIIEHUE HA ThProBUs C MPOIYKTH HA KalUTAJIOBUTE [a3apy U YIPaBICHHUE
Ha (HoHI0BE

Amundi Ireland Limited me moemMe HHBECTHUIITMOHHOTO yIipaBiieHne Ha cieanute cyodonaose Ha MJIIIK:

1. Conservative;
2. Balanced; u
3. Sustainable Growth.

Amundi Ireland Limited m Amundi Deutschland GmbH c¢eBMecTHO e mOeMaT WHBECTUIIMOHHOTO
ynpasienue Ha cieauus cyoponn na MIATIK:

4. Cy6donn Diversified Income Best Select.

Amundi Asset Management S.A.S. mie moeme HHBECTUIIMOHHOTO YIIPaBJICHUE HA CIIETHUTE CyO(OHI0BE Ha
NATIK:

5. Buy and Watch Income 06/2025;

6. Buy and Watch Income 07/2025;

7. Buy and Watch Income 03/2028;

8. Buy and Watch High Income Bond Opportunities 03/2028;
9. Buy and Watch Income 06/2028;

10. Buy and Watch High Income Bond Opportunities 06/2028;
11. Buy and Watch Income 11/2028;

12. Buy and Watch High Income Bond Opportunities 11/2028;
13. Buy and Watch Income 03/2029; u

14. Buy and Watch High Income Bond Opportunities 03/2029.

Amundi (UK) Limited e moeme HHBECTUIIMOHHOTO yIIpaBjieHue Ha ciennute cyodonmose na UIIK:

15. Buy and Watch High Income Bond 11/2024;
16. Buy and Watch High Income Bond 01/2025;
17. Buy and Watch High Income Bond 08/2025;
18. Buy and Watch High Income Bond 11/2025; n
19. Buy and Watch Optimal Yield Bond 04/2026.

Amundi Asset Management US, Inc. me nmoeMe HHBECTUIIMOHHOTO yTNpaBJieHHE Ha cieqHuTe cyOdoHmoBe
Ha MJIIK:

20. Buy and Watch US High Yield Opportunities 03/2025
21. Buy and Watch US High Yield Opportunities 11/2025
22. Buy and Watch US High Yield Opportunities 03/2026
23. Buy and Watch US High Yield Opportunities 11/2026

Amundi Singapore Ltd. me moeme HHBECTUIIMOHHOTO ynpaBieHue Ha cieaaure cyodonnose Ha MJIIIK:
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24. Buy and Watch Global Income 10/2025.

Amundi Deutschland GmbH 11e moeme HHBECTUIIMOHHOTO yHpaBieHue Ha cieauus cyodonn na MAIK:

25. Sustainable Income 11/2027
[ToguaBecTUIIMOHEH(-HI) MEHUKBP(H)

VHBECTULIMOHHUTE  MEHM/DKBPM  MOrarT Jla  Ha3HayaT  [IOJAMHBECTHMLIMOHHU  MEHUIKbpPHU
(“TIogMHBECTULIMOHHU MEHUKBPU~), KOUTO Ja I'M IOJANOMAaraT B YIPaBJIEHUETO HAa HSIKOM OT
cyOdoHI0BETE. TPOCHEKTHT Ilie OB/ aKTyalu3upaH IpHU BCSIKO Ha3HavyaBaHe Ha [lonquHBecTHLIMOHEH
MEHUKBD.

[ToguHBECTUITMOHHUTE MEHHDKBPH UMAT CBOOOAATA /1a ACWCTBAT 110 CBOS IPEICHKA, B €)KETHEBHATA
cu paboTa ¥ MpH YCIOBUATA HA LISTIOCTEH KOHTPOJI M OTTOBOPHOCT Mpej ChOTBETHUS IHBECTHIIMOHEH
MEHUKBP, KOraTo OpraHu3upar 3aKyIlyBaHe U IpoAak0a Ha LIEHHU KHUKA U KOTaTo yIIpaBiIsBar 110
JIpyT HayuH LIeTUs WIK YacT oT noprdeiisa Ha choTBETHUA CyOdoH.
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HPEIJVIEJQ

Cenanume na UMK

5, Allée Scheffer
L-2520 Luxembourg

Benuko xepuorcrso JlrokceMOypr.

CbBeT Ha JUPEKTOPUTE HA HHBECTHLMOHHOTO APYKecTBO ¢ mpoMenuB kanutaua (MAIK)

[Ipencenarei:

YneHose:

I'-u Enrico Turchi, 3amectHux YmnpasmsiBai aupexkrop, Amundi Luxembourg S.A.,
xwuBeel B JItokcemOypr;

I'-u Alan GUY, psroBoauren ,,IIpoaykroBu npoyusanus u pazsutue’, Amundi Ireland
Limited, ¢ mectoxxutencTBo B Upnannus;

I'-u Marco Atzeni, Hauanauk Ha otaena 3a MynTtu-aktuBHu nHBecTHIINH, Amundi SGR
S.p.A., xuBeent B Utanus.

YnpasasiBauo apysxkecrso, lomuuunianapen areut u Jucrpudyrop

Amundi Luxembourg S.A.

5, Allée Scheffer
L-2520 Luxembourg

Bemuko xeprorctso JIrokcemOypr.

bopa Ha tupexTopuTe HA YNIPaBasSIBaANIOTO APY/KECTBO

[Ipencenaren:

YneHose:

r-0 David Harte, rmaBeH wusmbiaHuTeneH aupektop, Amundi Ireland Limited, c
MECTOXKHUTEJICTBO B Mpranaus.

r-ka Jeanne DUVOUX, rnaBeH M3MbIHUTENIEH IUPEKTOP U YIPaBISABAI JUPEKTOP,
Amundi Luxembourg S.A., c mecToxurenctso B JlrokcemOypr;

i Claude KREMER, Ilaptarop B Arendt & Medernach S.A., xwuBeemr B
JlrokcemOypr;

r-H Enrico TURCHI, 3amecTHuK ynpasisBamng qupektop, Amundi Luxembourg S.A., ¢
MECTOXXUTEJICTBO B JItokceMOypr;

r-H Frangois MARION, He3aBuCUM AUPEKTOP, C MECTOXKUTEICTBO BB PpaHLus; U
r-H Pascal BIVILLE, ne3aBucuM AUpPEKTOp, C MECTOKHUTEICTBO BbB DpaHIus.
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I[en03nTap U ATeHT 1o pasiialiaHusiTa

Société Générale Luxembourg

11, Avenue Emile Reuter

L-2420 Luxembourg

Benuko xepuorctso JIrokceMOypr.

AnpvunucrpaTrop u Perucrparop m AreHtr no
NPeXBbPJIAHUATA

Société Générale Luxembourg
Operational Center:

28-32, Place de la gare

L-1616 Luxembourg

Benuko xepuorcrso JlrokceMOypr.

HNuBecTUIIMOHHM MEHU/I’KbPH

Amundi Ireland Limited
1, George’s Quay Plaza
George’s Quay

Dublin 2

Wpnanaus.

Amundi Deutschland GmbH
Arnulfstrae 124 — 126
D-80636 Munich
I'epmanus.

Amundi Asset Management S.A.S.
I nasen oghuc

90, Boulevard Pasteur

Paris 75015

Opannus.

Amundi (UK) Limited
41 Lothbury

London

EC2R 7THF
O06enrHeHOo KPaJICTBO.

Amundi Asset Management US, Inc. 60 State
Street
02109 - Boston

Co CANHCHU aMCPUKAHCKH IIaTHU
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Onmuropu na UAIIK

PricewaterhouseCoopers, Société
Cooperative

2, rue Gerhard Mercator

B.P. 1443

L-1014 Luxembourg
Benuko xeprorcto JIrokcemOypr.

IIpaBHM CbBeTHMLM

Arendt & Medernach S.A.

41A, avenue J.F. Kennedy

L-2082 Luxembourg

Benuko xepnorctso JlrokcemOypr.



ITPABHU U JAHBYHU CBbOBPAKEHUSA
NTIK ce perynupa oT 3aKOHOJATEICTBOTO Ha JIrokcemOypr.

I/IHBCCTI/ITOpI/ITC TpSI6Ba Ja B3eMaT oA BHUMaHHUE, Y€ HC BCUYKU IIPABHU croco0u Ha 3a1uTa, OCUI'YPCHHU OT
MCCTHUTC PEr'yJIaTUBHU OpraHy B CTPAHUTE UM, Ca ITPUITIOKUMHA B HACTOAIIA cnyqaﬁ. I/IHBGCTI/ITOpI/ITe Tp$[6Ba
Aa C€ KOHCYJITUPAT CbC CBOUTC JIMYHU (bHHaHCOBI/I CBbBCTHHIIH 34 ITOBCYC I/IH(I)OpMaLII/ISI I10 TO3U BBIIPOC.

Nusectupanero B UJIIK moxke fga Hanara cr00pa3siBaHETO C MPAaBHU W3MCKBAHUS, BAIYTHH OTPaHUYCHUS U
JTaHBbYHU CHOOpaKEHUs, MHIUBUAYaHH 3a Bceku naBecTuTop. MJIITK He ce anraxupa ¢ HUKaKBU U3SIBICHUS
10 OTHOUIEHUE Ha IPABOTO HA MPUTEXKATEI HA JSAJI0BE Ja PUTEkKaBa ChOTBETHUTE Js10Be. [loTeHunanuure
WHBECTUTOPH TPsIOBa Ja C€ KOHCYJITUPAT ChbC CBOUTE MPABHU U JAHBYHU CHBETHUIIU MO TE3U BBIIPOCH, TIPEAU
Jla B3eMaT peLICHUE 32 UHBECTUPAHE.

CpboOpakeHUs1 OTHOCHO TaHBYHOTO 0Os1arane B JIrokceMOypr

O6ma undgopmanus

Crnennara obuia nH(popMaIys ce OCHOBaBa Ha JIEMCTBAIIOTO 3aKOHOAATEICTBO Ha JIFoKceMOypr KbM jaraTta
Ha u3JaBaHe Ha To3M [IpocmekT M mojuieku Ha ObJeria NpoMsiHa B 3aKOHOJATEICTBOTO WM IPAaKTHKATA.
Wudopmanusara ce mpeaocTaBsi €AWHCTBEHO C LEJ MPEeIBAPUTEIHO WMHPOPMHpAHE M HE CE CUHTa 3a
M3UYEepIaTeTHO OMUCaHHEe Ha BCUYKU JIaHBUYHU ChOOpaKEHMs, KOMUTO MOrar jaa ObAaT MNPUIOKUMH 3a
MOTCHIIUATHUTE UHBECTUTOPH Win caenku ¢ asutoBe oT U/TIK. Tasu undopmaius He € U HE Clie[[Ba Jia ce
cuMTa 3a IOPUAWYECKH WM JaHbYeH CbBET. VMHBecTUTOpUTE CjelBa /1a Ce€ KOHCYJITHPAT ChC CBOUTE
HpO(l)eCI/IOHaJIHI/I KOHCYJITAHTHU OTHOCHO 3aKOHOBUTC MU3WCKBaHHA Ha CBOUTC CTpAaHU 11O MCCTOHpe6I/IBaBaH€,
Ipa)xIaHCTBO, IPECTOM MK JKUTEJICTBO OTHOCHO JIaHBYHOTO oOnarane. MIHBecTUTOpUTE Cie/iBa Jia ca HasCHO,
Y€ NPpUXOAUTC WU MMOJTYYCHUTC AUBUACHTU UJIU PCAIM3UPAHU rneyajou Moxe Ja goBeagar 10 AOIIbJIHUTCIHO
JTaHbYHO obOJaraHe B T€3W IOPUCIUKLIMU. VIHBecTUTOpUTE Clie[[Ba /1a C€ KOHCYITHUPAT ChC CBOUTE JaHBYHU
KOHCYJITAaHTH 32 JIa OTPE/ICIIST 10 KaKBa CTETIEH, aKO € MPHII0KUMO, TSIXHATA FOPUCIUKITUS M0 MECTOKUBEEHE
WIH Ipyra NPUIoKHMa IOPUCAUKITNS U3UCKBA TaHBbUHO obnarane 3a [IpuTexarens Ha Js0Be.

NHBecTHIIMOHHOTO APYxKecTBO ¢ mpoMenyuB kanutaj (UAIIK)

CeriacHo nerictBamoTo 3akoHoaaTenctBo Ha JlrokcemOypr MIIK nmoanexu na obnarane B JIrokcemOypr ¢
naHbk 3anucBanus (taxe d '‘abonnement) ot 0,05% 2oouwino BbpXy HeTHaTa CTOMHOCT HA aKTUBUTE MY, KaTo
TO3U JIaHBK € TUIATHM Ha BCSIKO TpUMeceure Ha 0a3aTa Ha HeTHaTa cToMHOCT Ha aktuBuTe Ha UIIIK B kpas
Ha KaJeHIapHOTO TPUMECeune.

Boenpeku ToBa, mie ce mpuiara HamaiieHa gaHpuHa ctaBka oT 0,01% korato maneH cyOhoHI MHBECTHpPA
€MHCTBEHO B MHCTPYMEHTH Ha MapUYHUTE Ma3apu WIW JETO3UTH B KPEAUTHU MHCTUTYIIMHU, WA KOTaTo
nsanoete win KiacoBete nssioBe Ha cyOgoHIA ca 3ama3eHH 3a €AUH WM T0BEYe WHCTUTYIIMOHATHH
WHBECTUTOPH.

[Tpunoxumu ca caeIHUTE U3KITIOYCHHUS 3a JaHbK 3anucBanus (faxe d ‘abonnement):

= goraro cyodouasT nHBecTHpa B AsuioBe Ha apyru 1K, ako na te3u [1KU Beue e Oun HamoxxeH To3u
JAHbK 3anucBanus (faxe d’abonnement),

= xorato Kiacose msmoBe ot cyddonmoBere (i) ce mpogaBaT Ha WHCTUTYIIMOHATHH UHBECTUTOPH; (ii)
cyO(hOHIBT MHBECTUPA €IUHCTBEHO B MHCTPYMEHTH HAa NApUYHUTE Ma3apy WK IENO3UTH B KPEAUTHH
MHCTUTYLWH; (1i1) OIpeieTIeHNsI OCTAaThYCH MaTypuTeT Ha MopTdoimmnoTo He Haasumasa 90 qau; u (iv)
cyO(hOHIBT € TOCTUTHAN Bb3MOXKHO Hall-BUCOKHSI PEUTHHT, 1aJIcH OT MPU3HATa PEUTUHIOBA areHIUS;
170011

= xorato KmacoBe JlsmoBe oT cyOdoHmoBeTe ca 3amazeHd 3a (1) MHCTUTYLMM, PETUCTPUpPAHH 3a
NICHCHOHHO OCHUTYPSIBaHE HJIM MOJOOHN MHBECTUIIMOHHH CPEACTBA, Ch3AaIeHH KAaTO YacT OT ChIaTa
rpyna B [10J13a Ha CBOMTE CIYKMTENIH WM 3a (i1) MpenpusTHe Ha rpyma, CIOMEHaTa B IpeaXoIHaTa
TOYKa, MHBECTUPAIIO CBOM (DMHAHCOBM CPEACTBA 3a OCHTYpSiBAaHE HA NEHCHOHHM IPHUBHJICTUH 32
CBOUTE CITYKUTEIIH.
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JaHbK NpU U3TOYHHKA

ChriaacHo aeicTBamyre JIIOKCEMOYPICKU IaHbUHU 3aKOHU, HE CE€ HAYMCIIABA TaKca IIPHU U3TOYHHMKA BBPXY
pasnpeneneHue, u3KynyBaHne wid 1iamane, u3pbpuieHo oT MK kbM HeroBuTe mputexarenu Ha JsI0BE
BBB Bpb3Ka ¢ JsuioBeTe. ChIIo Taka, HsMa TaKca IIPU U3TOYHUKA BbPXY Pa3NpPEACICHUETO Ha IMKBUINLIINOHECH
JIS171 Ha TIPUTEKATEIIUTE HA IJI0BE.

JAC

B JliokcemOypr peryiupaHuTe MHBECTHLMOHHHM (DOHIOBE MMAaT CTATyT HA JAaHBbYHO 3aJbJDKEHHU JIMLA 32
nenurte Ha Jlanbk BBpXy nobaBenara croiHoct (,,JJJ1C”). CrotBeTHO, UJITIK ce cumnta 3a muiie, moanexanio
Ha obsarane ¢ JI/IC B JIrokcemOypr, 6e3 nmpaBo Ha HamansaBaHe Ha JI/[C. B JlrokcemMOypr ocBoOOX1aBaHe OT
JJIC ce mpuiara 3a yciyrd, KBaqu(UIMpaHW KAaTo YCIYTH 3a yIpaBieHue Ha ¢oun. Jpyru ycmyrw,
npeaocrapsiau Ha MIIK, Ouxa mornu moTeHnuanHo na npeau3BukaT Haiarane Ha JIJIC m nma msuckar
peructpupane o JJJIC na UAIIK B JIrokcemOypr. B pesynrar ot ToBa peructpupane no 1JIC, UATIK me
MOJK€ J1a U3MBJIHU 3a]IbJbKeHusTa cu 1a cu Hauucisasa J/1C, npmxumo B JltokcemOypr, BbpXy HOJIEKAIIH
Ha o0araHe yciayrH (M JOHSKBIE CTOKH) 3aKyIICHH B UyKOHMHA.

He BB3nukBart 3aapmxenns 3a JJJ1C nmo npunimn B JIrokceMOypr no otHomenue Ha mamanust Ha MK kpm
IIPUTEKATEIIN Ha JII0BE, TOKOJIKOTO TE3HM IIIAIaHus ca CBbp3aHM Ccbe 3anucBane Ha nsutose or UIIK u ve
IIPEACTABIISIBAT BB3HATPAXKACHUE, IOIYYEHO 3a IMPEJOCTABEHU YCIYI'W, KOUTO IOJJIEKAT HAa JaHBYHO
olunarasxe.
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OCOBEHHU OTPAHUYEHUSA OTHOCHO NPEJJIATAHETO
Ipennarane B CAILL|

NATIK we npeqnara nsose (1) B CAIL wum (i) Ha, 32 cMeTKa Ha WM B TOJ3a HA JUIA, KOUTO ca (A)
»rpaxaanu Ha CAILL” cniopen onpenenenrero B Hapen6a S ot 3akona 3a nennn kamka Ha CALLL ot 1933, ¢
n3MeHeHusTa, (B) He ca ,,HeamepuKaHCKu TrpakaaHu’”’, criopen onpeaenenuero B [Ipasuiio 4.7 ot 3akoHa 3a
aMepuKaHCKaTa CTOKoBa 0opca, ¢ usmeHenusta, (C) ,,rpaxxknanu Ha CAIL” cnopen onpenenenneTo B Pazaen
7701(a) (30) ot Konekca 3a Bbrpemnute npuxoau Ha CALL ¢ usmenenusara uimu (D) ,,rpaxaanu Ha CALL”
CBIJIACHO OMpeJieleHHeTO B JIOMBJIHUTEIHO THIKYBaTeIHO PHKOBOJACTBO U Jlekiapaius 3a MOBEPUTEITHOCT
OTHOCHO cniazBaHeTo Ha onpenenenu CYAIl Hapenou, kakTo € paznpocTpaHeHo oT KomucusTa 3a TbproBus
¢ ¢proubpcuu croku Ha CAILl, 78 den. peructsp 45292 (26 KOmu 2013 1.), ¢ u3MeHeHUATa, (BCAKO JIUIIE,
nocoueHo B (A), (B), (C) wm (D) cmnamatr kbM ,, AMEpPUKAHCKM HWHBECTUTOP C OIPAHUYCHUS B
nHBectupaneto’”’). Huto Komucusra 3a nennu kamka u ctokoBu 6opceu (,,KIIKCB”), Huto apyr dbenepaien
WIM JIbP)KaBEH pEryJlaTOpeH OpraH ca IpeoTCTHIIMIM, HHUTO ca OJOOpPWJIM OCHOBATEIHOCTTa Ha
MPETIOKEHUETO WM TOYHOCTTA U a/IeKBATHOCTTAa Ha IpocneKkTa. HacTosmusaT 10KyMeHT He ce IpeoCcTaBs
Ha noteHuuanuu uaBectutopu B CAIL vy Ha aMepUKaHCKU MHBECTUTOPH C OTPAaHUYECHUS B UHBECTUPAHETO.
HacrosimusT nmpocnekT ce mpejyuiara Ha MOJydYaTed caMoO 3a IEJIUTE Ha OICHSIBaHE HAa MHBECTHIIMSITA B
JlsimoBete, onrcanu B Hero. OT BCHUKHM aOOHATH 32 JISUIOBE 1Ie ObJIe M3UCKAHO J1a YI0CTOBEPSAT, Ye HE Cca HITH
HE 3asBsIBAT 3alKCBaHEe 3a JIAJI0BE 3a CMETKA WJIM B I10JI3a HA aMEPUKAHCKHU WHBECTUTOP C OTpaHUYCHHUS B
unBectupanero. Axko W/IIK ycraHoBu, 4e AssIOBE ce NpUTEXKaBaT OT, 32 CMETKAa Ha WIM B I0J3a Ha
aMEpUKaHCKU MHBECTUTOP C OTPaHUYEHUSI B MHBECTUPAHETO, 111€ IOCTAHOBH 33Ab/DKUTEITHO U3KYIyBaHE Ha
Te3U Js0Be oT Peructparop mnu AreHt no npexsbpisiHusita Ha MATIK.

NuBecTuTOpBHT HE € M HE 3asBsiBa 3allMCBaHE 3a [SJIOBE 3a CMETKAa HAa WM B MOJI3a HA aMEPUKAHCKHU
WHBECTHTOP C OTpaHUYCHHS B MHBecTHpaHeTo. Ot MHBeCcTUTOPHT ce n3uckBa He3abaBHO aa yBegomu UITIK,
VYrpaBnsiBamoTo Apy>KECTBO WM HETOBU areHTH, ako MpUo0He KaueCTBO HA aMEPUKAHCKU MHBECTUTOP C
OTpaHUYEHUS B MHBECTHPAHETO WJIM MpPHUTEKaBa JsJIOBE 32 CMETKAa HAa WJIM B MOJ3a Ha aMEpPHUKaHCKU
WHBECTUTOP C OTPAaHUWYECHUS B MHBECTUPAHETO, KATO BCEKH 51, MPHUTEkKaBaH OT WIM 3a CMETKa Ha
WuBectutopa, me 0b1e 00eKT Ha 3aIBIKUTENHO U3KYITyBaHe.

O061mo npenJiarane

PaSHpOCTpaHeHI/IeTO Ha HpocneKTa H/uau npeaIarancTo u npona>K6aTa Ha I[?IJ'IOBG B HAKOMH CTPaHU WJIK HA
HAKOW MHBCCTUTOPH MOXKE Oa 6'[:,[[6 OrpaHU4YC€HO HJIN 3216paHCHO OT 3aKOHa. I/IHBCCTI/ITOpI/ITe ciacaBa ga ca
HasiCHO, Y€ HIKOH CY6(1)OHI[OBC n/unu Knacose ot JAJI0BE€E MOXKE Ja HE 6T>IlaT HaJINW4YHMU 3a BCHYKH
HHBCCTHUTOPH. Texuure (bl/IHaHCOBI/I CbBCTHHIIN Ouxa MOoriu Ja UM JajaT IIOBCYC I/IH(i)OpMaIII/ISI OTHOCHO
HaJIMYHOCTTA Ha OIIPECACIICHU CY6(1)OHI[OB6 n/unu Knacose JAJI0BC, KOUTO CC Ipe€iiaraT B TAXHATa AbpKaBa
10 MECTOKHBCCHC.
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OBIIA UH®OPMAIIUS 3A UATIK
ChOpaHusi HA MPUTEKATEIHUTE HA ISVIOBE M 0TYETH KbM NMPUTEKATETUTE HA JISIJI0OBE
Cvopanus

lognmuaoTo OOmmo chbOpanme Ha [Ipurexarenure Ha msmoe Ha WK ce mpoBexna B JltokcemOypr Ha
MSICTO, ITOCOYEHO B OOSIBJICHHETO 3a Cpella BCSKa roJuHa B paMKHUTE Ha YETHPU Mecela ciel Kpas Ha
¢uHaHCOBaTA TOAMHA.

VYBemomiieHHe 3a BCSKO 00mo chOpanue Ha Ilpurexarenute Ha [IsI0BE C€ HM3Mpalla MO Moljara Ha
peructpupanu [lpurexxarenn Ha IsUI0Be Hal-Majako 8 IHM Tpeu JaraTa Ha ChOpaHUETO. 3aKOHOBUTE
M3HUCKBAHUS 33 O0SIBICHHETO, KBOpyMa U TJIACYBAaHETO HA BCUYKU 00IIM ChOpaHUs U chOpaHus Ha cyOhoH/
wm Kiac, ca Bxiroduenu B YcraBa. CrOpanus Ha [Ipurexarenure Ha JsutoBe Ha aaneH cyodona wim Kiac
1€ pelaBaT BhIPOCH, OTHACSIIN c€ caMo J10 To3u cyOdona nnu Kimac u Morat fa ce mpoBeaat Mo BCSIKO
BpeMe.

Bcesiko n3menenue Ha YcTaBa, ce nogaBa B JIFOKCeMOYPICKusi TBPTOBCKH PETHCTHD Ha JIpy’KecTBaTa U Ce
nyonukyBa B Recueil électronique des sociétés et associations.

Omuemu
CueroBoanara roguHa Ha WJIIIK 3aBbpiiBa Ha 31 nexkeMBpH Ha BCsKa FoJIMHA.

[TonpoOuu omutupanu oryetn Ha MJIIIK 3a nefiHocTra My M 3a yNpaBI€HHETO Ha HETOBUTE aKTHBU CE
nyOIMKyBaT €XerofHo; Te3n 0TueTH ciesiBa 1a BKI0YBAT, Hapeo ¢ Opy20mo, OTYET Ha aKTUBUTE U ITACUBHTE,
1o/ipo0eH OTYET 3a MPUXOJIUTE U Pa3XoAUTE 3a (PMHAHCOBATA TOAMHA, OPOST Ha JSUIOBETE B OOPBILEHUE U
HETHaTa CTOMHOCT Ha aKTUBHUTE 3a JsJ, AOKJIAJX 3a JeHHOCTTa mpe3 (UHAHCOBAaTa roJMHA, ONHCAaHHE Ha
akrusute Ha W/IIIK u noxnax or HesaBucum oxurop. [lomyrogummnu Heonutupanu otdetn Ha MJIIIK 3a
HETOBUTE JIEMHOCTU CBHIIO ce€ IMyOJMKYyBaT, BKIIOYUTEIHO, Hapeo ¢ Opyeomo, ¢ ONMCAaHUE HA aKTHUBHUTE Ha
NATIIK u Opost Ha U37aACHUTE U OOPATHO U3KYTIEHUTE CJIE]T TOCJIETHOTO MyOJIMKYBaHE JSII0BE.

®unancoBute otuetd Ha WK mie ObAar M3roTBEHH B CHOTBETCTBHE C OOIIONPUETUTE CUYETOBOJHU
npuHiuny Ha JlrokcemOypr. Cmetrkute Ha MITIK ce mogabpxkaT B €Bpo, KOeTo € pedhepeHTHATA BaTyTa Ha
NATIK.

[To-rope nuTHpaHuTe OTYETH 11Ie OBAAT HA pa3noJiokeHue Ha [IpurexaTennure Ha JsUI0BE B CPOK OT YETHPU
Mecella 3a TOAMIIHUTE OTYETH U JIBa Mecella 3a MOJy-TOAMIIHUTE OTYETH OT TSIXHATa JaTa B CEAATHUILETO Ha
NATIK. IIpu nouckBaHe, T€3U OTYETH L€ OBJAT M3NpaTeHH Oe3IUIaTHO Ha Bceku llpurexaren Ha Is10BE U
KOMMsI MOTaT Aa ObJaT MoJIydeHHu Oe3MIaTHO OT Besiko juie B cenanuiero Ha UK. Benuku Te3u otuetn
CBIILI0 TaKa ca Ha Pa3MOJI0KEHUE HA IPUTEKATEINTE Ha IAJI0BE Ha yeOcaliTa Ha YTIpaBiIsBaIlOTO JPYKECTBO
Ha ciefanus aapec: www.amundi.lu/amundi-funds.

IIpaBa Ha npuTekaTeJUTe HA IsJI0OBE

a) Hsanoge: M3nanenute ot MJIIIK nsmmoBe ca cB0OOOAHO IPEXBHPIISIEMH M UMAT TIPABO JIa Y4acTBaT B €IHAKBA
CTCIICH B He‘-IaJIGI/ITe, a aKko ca I[I/ICTpI/I6yTI/IBHI/I J1J10BC€, B AMBUJCHTH Ha KJIaCOBeTC, 3a KOUTO TC C€ OTHACAT,
Y B HETHUTE aKTHBH Ha TakbB Kitac nmpu nukBuaanus. JsioBete He HOCAT mpedepeHITMaTHN IpaBa 1 MpaBa
Ha IPEAIOYNTATEIHO U3KYIIyBaHE.

0) I'macyBane: Ha o6mu cv6panus va UAIIK Bceku [Ipurexaren Ha AsyioBe MMa MpaBO HAa €IMH Ijac 3a
BCEKH npuTexaBaH 111 . [IpurexaTen Ha 1s10Be Ha BceKn KOHKpeTeH cyodonn i Kiac e nma mpaso,
Ha BCAKO OTAETHO chOpanue Ha [Ipurexarenure Ha assoBe Ha To3u cyOdonn mnu Kiac, Ha equs riac 3a
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BCEKU TpuTexaBaH 1sn Jsn Ha To3u cyOdonn umm Knac. B ciaydail Ha ChbBMECTHO NMpHUTEXaHHUE, CAMO
nbpBUAT LUTHpaH IIputexkaren Ha nanoBe Moke 1a riacysa. [IpaBata 3a rmacysane Ha [Iputexxarenure Ha
Is10Be MoraT Jia Obaar mpekpareHu oT ChBeTa Ha JUPEKTOPUTE WIM OTKa3aHU OT Bceku llpuTekaTten Ha
TSUTOBE.

B) 3aIb/DKUTEIIHO M3KYITyBaHe: /[upekropute Morar jga HajaraT WIA Ja HaMaJsBaT OIPAHHYCHUS BBPXY
BCSKaKBHU JISJIOBE U, aKO € He0OX0uMO, J1a M3UCKBAT 00paTHO M3KYIyBaHE HA JISIIOBE, 3a Jla CE TapaHTUPA,
4e JISUTOBETE HE ¢a HUTO NMPUA0OUTH, HUTO ABbPKAHU OT WJIM OT MIMETO Ha BCSAKO JIMIIE, KOETO B HAPYIIICHUE HA
3aKOHA WJIM Ha M3UCKBAHMSTA HA BCSKA CTPaHA WM JBPKABCH WM PETyJIATOPEH OpraH, WU KOUTO Ouxa
MOIJIM Aa Obaar HeOsaronmpusTHO oOjaraHd WM Ja uUMaT Japyru Hakazyemu mnocieaunu 3a WTIK,
BKJIIOYUTEIIHO M3UCKBAHE Jla CE PETUCTPUPAT B CHOTBETCTBUE ChC 3aKOHUTE M IMOJ3aKOHOBUTE aKTOBE HA
BCsIKa CTpaHa WM opraH. B Ta3u Bpb3Ka, TUPEKTOPUTE MOTAT J1a M3UCKBAT OT MPUTEKATE] Ha JSJIOBE Ja
MPEeIOCTaBM TakaBa MH(OpMAIHs, KaKBATO TE MOTaT Ja CMETHAT 3a HEOOXOaMMa, 3a Jia C€ YCTAaHOBH JaId
MpUTEKATEN Ha JsI0Be € OeHepuImapeH COOCTBEHUK Ha JISITIOBETE, KOUTO IBPXKH. AKO MO BCAKO BpeMe Ha
TUPEKTOPHUTE UM CTaHE U3BECTHO, Y€ JISUIOBETE ca OeHe(UIIMapHO MPUTEKABAHA OT aMEPUKAHCKHU TPaKIaHH,
MITIK me nma npaBo 3aIbIKUTEIHO Aa U3KYIIH TE€3U ASII0BE.

IMpexBBpasiHus

[TpexBBpIIsIHETO HAa IOMMEHHHU JSUTOBE MOXE JIa € M3BBPIIHU Ype3 MpeicTaBsiHe Ha PeructpaTopa wiu Arenra
0 MPEXBBHPISTHUATA HAa HAAJISKHO NOJMHICaH 00pasell 3a MPEeXBBPIIHE Ha aKIIUH, 3a€/THO C, aKO MMa U3J1a/ICH,
CBHOTBETEH cepTU(]PHUKAT, KOUTO TPsIOBA /1a Ob/IC aHYIHPAH.

IMpexparsiBane u quxkBuaanus na UMK

NTIK Mosxe J1a ce MpeKpaTH 1o BCAKO BpeMe ¢ pellieHne Ha 00110To chOpaHue Ha MPUTEKATEIUTE Ha ISJIOBE,
MPU CHOTBETCTBUE C M3MCKBAHUATA 32 KBOPYM U MHO3MHCTBO, MPUJIOKUMH 32 IPOMEHHU B Y CTaBa.

Koraro xanutambsT CrmaaHe moa ABEC TPECTHU OT MUHUMAJIIHUA KallkuTall, IMOCOYCH B YCTaBa, BBIIPOCHT 3a
npekparsBaneto Ha M/IIIK me Obae oTHeceH KbM OOIIOTO CHOpaHHE HA MPHUTEKATEIUTE HA JSUIOBE OT
CsbBeta Ha nupekTopute. O01I0TO ChOpaHue, 3a KOETO HE ce M3MCKBa KBOPYM, B3eMa pelieHHe ¢ 0OMKHOBEHO
MHO3MHCTBO OT JICHCTBUTEITHO MPHCHCTBAIINTE TJIACOBE HA TAKOBA ChOpaHHe.

BrmpocsT 32 mpekparasane Ha UITIK chiio ce oTHacs kbM 00110 chOpaHue Ha MpUTEKATETUTE HA JISII0BE,
KOTraTO aKIMOHEPHUSIT KaluTaJl MaJ{He M0/ €/{Ha YeTBBPT OT MUHUMAJIHUSI KalluTaJ, ONpeie]ieH OT Y CTaBa; B
TaKbB ClIy4aii 00II0TO chOpaHue 11e ce MpoBe/e 0€3 HUKAKBO U3MCKBAHE 3a KBOPYM U MIPEKPATSIBAHETO MOXKE
Jla ce pelId OT MPUTEKATEIUTE Ha JSUIOBE, MPUTEKABAIU €HA YETBBPT OT JSIOBETE, MPUCHCTBAIMA WU
MIpeJICTaBIsIBAHU Ha CHOPAHUETO U TTIaCyBaHETO.

C"b6paHI/ICTO TpH6Ba Ja CC CBUKaA TaKa, Y€ [1a CC MMPOBCAC B pAMKUTE HA IIEpHUOI OT 40 JHH, CHUTAHO OT AaTarta,
Ha KOJATO HCTHUTC AKTUBHU Ca CIIaAHAJIXW IOJA ABC-TPCTU WM €AHA YCTBBPT OT 3aKOHOBHUSA MHHHUMYM, B
3aBUCUMOCT OT CJIy4asd.

JlukBuanusATa Ce U3BBPILBA OT €IWH WM HAKOJIKO JHKBHIATOPH, KOUTO MOTAT Ja ObAaT (pU3MYECKU HIIH
IOPUIMYECKN JHIa, HamiexxHo oxodopeHn or KH®PC, m ce HazHauaBaT OT 00moOTO CchOpaHue Ha
NPUTEXKATENNTE Ha JSUTOBE, KOCTO ONPEAEI TEXHUTE MPABOMOIIKS U TIXHOTO Bb3HATPaXKACHHE.

Hernure moctemnenuss ot nukBupanus Ha MJIIIK me ObgaT pasmpencieHH OT JHUKBUIATOPUTE Ha
IIPUTEKATENINTE Ha JI10Be OT Bceku Kiac, mponopLuuoHaiHo Ha JsUI0BOTO UM y4yacTHe Ha TakbB Kiac.

Axo UJITIK 6bae 10OpOBOTHO WM MPUHYAUTETHO JIUKBUIUPAHO, HErOBaTa JIMKBUAIMS 1€ Ce U3BBPIIN B
CBHOTBETCTBUE C NPUIOKHUMUTE pa3noper0N Ha 3aKOHOIATEeNCTBOTO Ha JIrokcemOypr. JlrokcemOyprckoro
3aKOHOJATEJICTBO OIpeJeNs CTBHIIKUTE, KOUTO TPsAOBa J1a ce MpeArpHeMar, 3a Ja ce Aaje Bb3MOXKHOCT Ha
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MPUTCIKATCIIMTC HAa AAJIOBC [1a y4aCTBAT B pa3npCACIICHUCTO Ha MOCTHINICHUATA OT JIMKBU AW U ITPCABUKIA
JIETIO3UT B €CKpoy cMmeTka B ,,Caisse de Consignation® B MoMeHTa Ha MPHUKIIOYBAHEC HA JIMKBHIAIIMATA.
Henperenmupanure CyMH OT €CKpPOy CMETKara B PAaMKHTE Ha JaBHOCTHHs CpPOK Ce€ KOH(HCKyBaT B
CHOTBETCTBHUE C Pa3rope0uTe Ha JIIOKCEMOYPICKOTO 3aKOHOIATEIICTBOTO.

3akpuane Ha [Toadonnose (miu Texuu Kinacose)
3axpusane, peuieno om oupexmopume

B ciyuyait, ye mopaau HsIKaKBa MPUYMHA CTOWHOCTTA Ha OOIIKMTE HETHH aKTUBH Ha HAKOM cyOodon min Kiac
HE € JIOCTHTHaJa WU € Hamalsia 0 cyMa, ompeaencHa oT ChBeTa Ha JUPEKTOPUTE KATO MUHHUMATHO
paBHuIIIe, HEOOX0aUMO TO3H cyOdona min Kiac ga paboTy 1Mo MKOHOMHUYECKH ¢(DeKTHBEH HAYWH, WIHA B
CIly4ail Ha 3HAYUTEIIHA MIPOMSHA B IMOJIMTUYECKATA, HKOHOMUYECKaTa WU (DUCKATHA CUTYaIUsl WIH aKo €
BBIIPOC HAa MKOHOMHUYECKa parpoHanu3anus, ChbBEThT Ha JUPESKTOPHUTE MOXKE Ja PEIIX Ja M3KYIH BCHUKH
JSUT0BE Ha CHOTBETHHsI cyOQoHa win Knac Ha HeTHaTa CTOMHOCT HAa aKTHBHTE 3a sl (KaTo ce B3emar
MIPEJIBH/I ICHCTBUTEITHUTE LICHH 32 PeATU3UPaHN HHBECTHUIIMH U U3BBPIICHH Pa3X0/IH), OIPE/ICIICHA KbM JCHS
Ha OICHSIBAHE, HA KOWTO TOBA PEIICHHE IIIE BJIE3€ B CHUJIa U B Pe3yITaT ChbOTBETHUS cyOdoH nimu Kiac mie
ObJIC 3aKPUT.

NATIK mie npeaocTaBu MUCMEHO YBEJIOMIICHHE /10 MIPUTEKATENINUTE HA AsIoBE OT choTBeTHUS Kiac, npeau
BIIM3aHETO B CHJIA Ha 3aJbJDKUTEIHOTO OOpaTHO M3KyIyBaHe. B ToBa yBeAOMIJICHHE IIe ca MOCOYCHH
MPUYMHUTE U TpOIeaypaTa 3a onepanuure 3a o0paTHo u3KymyBaHe. OCBEH ako HE € PEeIIeHO B UHTEpeC Ha,
WJIH 32 JIa CE 3ara3u paBHO TPETUPAHE Ha MPUTEIKATEIUTE HA JSUIOBE, IPUTEKATEIUTE HA JSUTOBE HA CyO(hOoH T
wiu 3acerHatus Kiac morar fa mpoabikat Jja uckat 6e31uiaTHO 00paTHO U3KYITyBaHe WM KOHBEPTHpaHEe Ha
TEXHUTE JsUI0BE (HO KaTo C€ B3eMaT MPENBHJ JIEHCTBUTEIHUTE IEHU 3a peaJu3upaHd WHBECTHIIMU U
M3BBPIICHU Pa3Xxo/H), IPEIU AaTaTa Ha BIIM3aHE B CHJIA HA 3aIbIDKUTEIIHOTO OOPATHO U3KYITyBaHe.

3aKpu6aHe, PeWEeHo om npumestcameaume Ha osoee

HesaBucumo ot npaBomornusTa, npegoctaBeHn Ha ChBeTa Ha JUPEKTOPHUTE OT MTPEAX0HATA ATTHHES, 00I0TO
cpOpaHye Ha MPUTEXKaTeIUTe Ha Jsu1oBe oT Beekw Kitac, mo mpennoxenne Ha ChBeTa Ha JUPEKTOPHTE, J1a
U3KYIH BCHUYKHU JSUIOBE Ha ChOTBeTHHMs Kilac M Ja BBH3CTAaHOBHM Ha NMPUTEKATEIUTE HA JSUIOBE HETHATA
CTOMHOCT Ha aKTHMBUTE HA TEXHUTE JAJI0BE (B3eMaI>iKPI nmpeaBu/g IICfICTBHTeHHI/ITe IOECHU 3a pCaIM3upaHn
WHBECTHUIIMH U U3BBPILICHU PA3XO/I1), U3YHCIICHA KbM JICHS Ha OIICHSABAaHE, Ha KOMTO TOBA PEIlICHHUE III¢ Bie3e
B cuia. Hsama 1a mMa m3HucKBaHe 3a KBOPYM 32 TaKOBa 0010 chOpaHHe Ha MPUTEKATEIUTE Ha JSUIOBE, KOETO
II¢ pelaBa ¢ peuieHue, B3eT0 ¢ OOMKHOBEHO MHO3MHCTBO Ha TJIACOBETE, BAIUIHO MPUCHCTBAIM HA TOBA
cbOpaHue.

AKTHBH, KOUTO HE Ca pa3npe/Ie/ICHN Ha PUTEKATENH Ha [ISUTOBE CJIe]] IPUIaraHe Ha M3KYITyBaHETO, Iie Obaar
nerno3upanu npu Jlernosuraps 3a Iepuo, KaKbBTO CE U3MCKBA OT 3aKOHOATENICTBOTO Ha JIfokceMOypr; cien
TO3M TIEPHOJ aKTUBUTE Iie Obaatr aenosupanu B Caisse de Consignation ot uMeTo Ha MpaBOUMAIIH JIHIIA.
Bcuuku u3KyTieHu AsI0Be i€ ObIaT aHyIHPaHH.
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CiauBanus

Causanus, pewenu om Cveema Ha Oupekmopume

Ha nuso UATIK:
CbBeTBhT HA TUPEKTOPUTE MOXKE JIa PEIIN Ja MPUCTHIN KbM ClIMBaHe (10 CMHUCHIIA Ha 3akoHa OT 17 nexeMBpu
2010 r.) na UAIIK, unu kato npueMario uim kato npeodpasysaino ce IIKUIILK, c:

- Jlpyro cemectByBamo uiad HoOBO JlokcemOyprcko wmm uyxaectpanno [IKHUIILK (,,Hoso

INKUIILK™); nin

- Heros cy6donn,
1, KOraTo € yMECTHO, /1a CMEHHM IIPEIHAa3HAYCHHUETO Ha As10BeTe Ha 3auHTepecoBanoro M/IIIK Ha nsutoBe Ha
toBa HOBO [IKUIILIK, niau Ha choTBETHHS My CyO(hOHI, KOTAaTO € MPUI0KHUMO.

B cayuqaii ve U/IIIK, yaactBamio B ciuBane, € npuemariio [TIKUIILK (o cmuchna Ha 3akoHa ot 17 aekeMBpu
2010 r.) CbBeTHT Ha IUPEKTOPUTE ETHOIUYHO MOXKE J]a PELLIN CIMBAHETO U J]aTaTa, OT KOATO TO BIM3a B CUJIA.

B cnyuait ue MIIK, yuacTBamo B ciuBane, e npeodpasysaio ce IIKUIILK (o cmuckna va 3akona ot 17
nexemBpu 2010 r.) 1 Mo TO3M HA4YMH MpecTaBa Ja ChIIECTBYBA, OOIIOTO ChOpaHHWE Ha MPUTEKATEIUTE Ha
JsU10Be TpsiOBa J1a 0J00pU U Ja B3eMe pellleHHe 3a BIM3aHETO B CHJIa HAa TAKOBa CIMBAHE Ype3 pelleHue,
npueTo 0e3 N3UCKBaHE 32 KBOPYM M C OOMKHOBEHO MHO3MHCTBO Ha IJIACOBETE, NEHCTBUTENHO MPUCHCTBAILN
Ha TOBa ChOpaHue.

TakoBa ciMBaHe ce MOJYMHABA HA YCIIOBUATA U POLIEAYPUTE, HATTOKEHU OT 3akoHa oT 17 nexemBpu 2010 r.,
MO-CIIELMAIHO 3acArallliTe MpOeKTa 3a CJIMBaHE, KAKTO W MHQPOpMaluATa, KOSITO CE€ NPEJoCTaBd Ha
MIPUTEKATEINUTE Ha JIAITIOBE.

Ha nuBo cy6donaose:
CwBeThT Ha TUPEKTOPUTE MOKE Ja PEIIH JIa MPUCTHIIN KbM cIIMBaHe (110 CMUCHIA Ha 3akoHa oT 17 nekeMBpu
2010 r.) Ha Bcexku cyOdhOHI, UK KaToO IpHEeMalll WK KaTto mpeodpasyBsair ce cyodons, c:

- Jpyr cemectByBan wivd HOB cyOdona B pamkute Ha UITIK wmm apyr cyddoH B paMKuTe HA HOBO

ITKUIILK (,,HoB cyodona*); nmu

- Hogo IIKUIILIK,
1, KOTaTo € YMECTHO, /1a CMEHH TpeJHa3HAYCHUETO Ha JSI0BETE Ha 3auHTepecoBaHUs cyO(oH, Ha JsI0Be
Ha ToBa HOBO [IKUIILIK mnu Ha HOB cyO(OH[, KOTaToO € MPUII0KUMO.

TakoBa caMBaHe ce OJUMHSIBA HA YCIOBHSTA U MPOLIETypUTE, HaJIOKeHU OT 3akoHa oT 17 nexemBpu 2010 1.,
[O-CHENMAIHO 3acsraliuTe IMPOeKTa 3a CIMBaHe, KAaKTo W HMH(OpMalusATa, KOSITO C€ MpPeJoCTaBs Ha
[IPUTEKATEIIUTE Ha JIAIIOBE.

CJZU@CZHM}Z, PeuteHu om npumestcameaume Ha osn06e

Ha nuso UATIK:
Brrpeku nmpaBomomiusTa, 1ageHu Ha CpBeTa Ha TUPEKTOPUTE B MPENXOJHATa CEKLHUs, U3BbPUIBAHETO HA
ciuBaHe (1Mo cMuchia Ha 3akoHa ot 17 nexkemBpu 2010 r.) na MU/IIIK, xaTo nmpuemario win npeoOpa3yBario
ce ITIKUIILK, c:

- Hoso IIKUIILK; unu

- Heros cy6donn,
MOXe Ja ObJIe peleHo OT 000 ChOpaHWe Ha MPUTEKATEIUTE Ha JISIOBE, 3a KOETO HAMAa M3UCKBAHUS 32
KBOPYM M KOETO IlI€ B3eMa PeLIeHNs] OTHOCHO MOI00HO CIMBAaHE U JaTaTa My Ha BJIM3aHE B CHJIA C pellIeHUe,
IIPUETO C OOMKHOBEHO MHO3MHCTBO Ha TJIaCOBETE, BAJIMIHO MPUCHCTBAILM Ha TOBA ChbOpaHHUeE.

TakoBa caMBaHe ce IOJUMHSIBA HA YCIOBUTA U MPOLIETyPUTE, HAJIOKEHU OT 3akoHa oT 17 nexemspu 2010 1.,
MO-CIEMAIHO 3acsraliuTe MPOeKTa 3a CIUBaHe, KAakTO W HMH(OpMalusaTa, KOSITO C€ IpPeJocTaBs Ha
IIPUTEKATEIIUTE HA JIAIIOBE.
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Ha nuBo cy6donmose:
O6moTo chOpaHue Ha MPUTEKATEITUTE Ha JSI0BE HA CYyO(OH]T CHIO TaKa MOXE Jia PEIIA U3BBPIIBAHETO Ha
ciuBaHe (1Mo cmuchia Ha 3akoHa oT 17 mekemBpHu 2010 1.) Ha cbOTBETHUS CyO(OHI KaTO MpUeMall] WIN
npeoOpa3ysai ce cyodons, c:

- Bcako Hoso ITIKUIILK; nnu

- Hos cyb6dong,
C pemenue, npuero 0e3 M3UCKBAaHUS 33 KBOPYM, C OOMKHOBEHO MHO3MHCTBO Ha TIJIACOBETE, BAJIUIHO
MPUCHCTBALIN HA TOBA ChOpaHUeE.

TaxoBa caMBaHe ce IOJUMHSBA HA YCIOBUSTA U NIPOLIETypUTE, HAT0XKEHH OT 3akoHa oT 17 nexkemspu 2010 1.,
[O-CIELIMAIHO 3acsraliuTe IMPOeKTa 3a CIUBaHe, KAaKTo W HMH(OpMalusaTa, KOSITO C€ IpPeJoCTaBs Ha
IIPUTEKATEIIUTE HA JIAIIOBE.

Obwa ungopmayus

[TputexxaTenure Ha II0BE MO BCIKO BPEME M€ MMAT MPABO J1a U3UCKBAT, 0€3 HUKAKBH TAKCU OCBEH TE3H,
kouto ce HauuciasgBar ot MIAIIK wiam cyOdoHa 3a MOKpMBaHE Ha pa3XOIUTE 3a ChKpallaBaHEe Ha
WHBECTHUIIMUTE, MPEKYIyBaHE UM 00pAaTHO U3KYITyBaHE HA TEXHUTE JISIIOBE, WIH, KbJIETO € B3MOXKHO, J1a TH
KOHBEpTHUpAT B enuHUIM win JstoBe Ha apyro [TKUIILK, cnensamnio nomo6Ha MHBECTUIIMOHHA TTOJTUTHKA U
YIpaBJIsiBaHO OT Y NPaBISABAIIOTO JPYKECTBO UK OT IPYTO JIPYKECTBO, C KOETO YIIPaBJIsSBALIOTO APYKECTBO
€ CBBP3aHO 4pe3 00II0 yNpaBJICHHE WIIM KOHTPOJ, WJIM YPe3 CHIIECTBEHO MPSAKO MM HEMPSKO y4dacTHeE, B
CBHOTBETCTBUE C pa3nopenoute Ha 3akona ot 17 gexemspu 2010.

Cy0donn moxe, cpio Taka, aa norsane [IKU wmu HeroB cyO(oHI B CHOTBETCTBHE C MPUIIOKUMOTO TPABO,
WM upes perreHre Ha ChBeTa Ha AUPEKTOPHUTE, WK Ha 00IIOTO ChOpaHHe Ha MPUTEKATEINTe Ha JSUTOBE.

HNuTepecu HA TUPEKTOPUTE

WuTepecure Ha TUPEKTOPUTE B IPYKECTBATA, CBBP3aHU C YIPABICHUETO, a/IMUHUCTPUPAHETO, pEKIIaMaTa 1
mapketrunra Ha UJITTK u nsmoBete ca uznoxkenu B pasnen ,Ilperneq” mo-rope.

HI/IpeKTOpI/ITe Ha APYKECTBA, B KOUTO TC Ca aKIIMOHCPU, YICHOBE, PbKOBOAUTCIIN WM CIIYKHUTCIIU, MOIraT aa
3aIlIMCBAT, Pa3MCHAT UJIKM U3KYITYBAT ASJIOBE IIPHU CHbIIUTEC YCIIOBUSA KATO JPYTUTEC IMIPUTCIKATCIIN HA OAJI0BC.

Oo0e3meTenus

YeTaBbT mpenBHKIA, Y€ BCEKH IUPEKTOp, areHT, oauTop, wiM ciayxuren Ha MIIK u nuuanTe My
NpeJCTaBUTENIN ce o0e3meTsBaT W obe3neuyaBaT u3BbH akTuBuTe Ha M/IIIK cpemry Bcuuku neiicTus,
ChJI€OHH IPOLIEAYPH, PA3X0/I1, TAKCH, PA3HOCKH, 3aryOu, IIETH UITU 3a]IbJKEHUS, TOHECEHU UJTU ITPEThPIICHU
OT HEr0 B WM BBB Bpb3Ka C U3BbpIIBaHETO Ha JAeiiHoctra Ha MIIK, mnm B M3NbIHEHHETO WU
NPUKIIOYBAHETO HA CIIy)KEOHUTE MYy 3aJbJDKEHUS, MPABOMOIIUS, MpaBa WM MPELEHKH, BKIOYHUTEIHO
JeicTBuUs, ChACOHH MPOLEAYPH, PA3XOH, TAKCH, PA3HOCKH, 3aryOu, IETH WIH 3aIbJKCHUATA, TOHECEHH OT
HEro B 3amuTa (He3aBUCUMO JJIH YCIIEITHO WU HE)Ha BCAKAKBU IPAKIAHCKH Jefia, oTHacsmu ce g0 MK
BBB BCEKH ChJ B JItokcemMOypr wim apyraze. Hukoir He HOCH OTTOBOPHOCT: (1) MO OTHOILIEHHE HAa aKTOBE,
pasmuCKu, MpeHeOperBaHe, HEW3ITBIHEHUS WJIM TPOIMYCKH Ha JPYyro TakoBa Juie; i (ii) ako ce €
NPUCHEIMHIII KbM I0JTyyaBaHe Ha MapH, KOUTO HE € MOJIy4nT JIM4HO; Win (iii) 3a Besika 3ary0a B pe3ynTar
Ha mpoOsieM B coOcTBeHOCT BBpXY mmytiectBo Ha WMJIIK; wnmm (iv), B pe3yaTaT Ha HEJIOCTUTA Ha HSIKOSA
rapaHIys, M WIK 3a KOSATO TpsIOBa Ja ce nuBecTHpat Hsakaksu napu Ha UJIIIK; wnu (v) 3a 3aryOu, HanpaBeHH
4ype3 Beska OaHka, OpoKep WK IpYT areHT; win (vi), 3a Besika 3aryoa, moBpe/ia Wik APyro HellacTue, KOeTo
MOXKE€ Ja C€ CIyuyd WIM Ja BB3HUKHE OT M3I'BJIHEHUETO WIM IPUKIIOYBAHETO HA 3abJDKCHUSTA,
IIPaBOMOIIMATA, ITpaBa WM IPELEHKU HA HETOBaTa JJIHKHOCT WIM BbB BPB3Ka C HESl, OCBEH AKO TOBA HE CE
CIIy4H TIOPaJa HEroBa rpyoa HeOpEKHOCT WK YMUIIIEHO HapyuieHue cpemry M/ITIK.
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HaanyHu J0KyMEeHTH

Konust oT crneaHuTe MOKYMEHTH MOTaTr Aa ObJAT MOIy4eHH Oe3IIaTHO B HOPMAJIHOTO pabOTHO BpeMe Ha
BCEKH 115171 paboTeH eH B JltokceMOypr, B ceqammmero Ha MJITIK:

A

VYCTaBbT U BCUYKU U3MEHEHUS! KbM HEro;

[IpocnekTsT, AOKYMEHTH C KJIt0ouoBa HHGOpMaIUs 32 UHBECTUTOPH U 3asBiieHue 3a asuoBe Ha MITIK;
HoroBop 3a ynpasienue mexay UJITIK u YopasnsiBamoro apyxecTBo;

Heno3utapen gorosop mexay MK u deno3uraps;

JloroBop 3a aIMUHUCTpUPAHE MEXKIY Y IPABIISBALIOTO APYKECTBO U AIMUHUCTPATOP; U

[Tocnennute roauiHu U mectMecedHu otuetd U cmetku Ha MK, mutupanu B pazaen ,,CpOpanus
Ha MPUTEXKATEIIUTE Ha JSJI0BE U OTYETH KbM IIPUTEKATEINUTE HA JsII0BE .
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IMPUJIOKEHMUE I: KTACOBE AKIIUHN

KJIAC A
Kiaac A Takca Takca 3a Takca 3a Takca 3a Takca
rlpouamﬁa YupaBJjieHue pasnpejaeasine INOCTUTHATH OﬁpaTHO
pe3yjararTu H3KYyIlyBaHe
IIpoueHT oT
CbOTBETHATA
cyma
OO0JMTannoHHN
cyodonaoBe
1. Buy and Watch Income makc. 2,50% | wmaxkc. 0,85% 0% n/a 1,0%!
06/2025
2. Buy and Watch Income makc. 2,50% | wmaxkc. 0,85% 0% n/a 1,0%*
07/2025
3. Buy and Watch High makc. 2,50% | wmaxc. 0,90% 0% n/a 1,0%*
Income Bond 11/2024
4, Buy and Watch High Mmakc. 2,50% | makc. 0,90% 0% n/a 1,0%!
Income Bond 01/2025
5. Buy and Watch High makc. 2,50% | wmaxc. 0,90% 0% n/a 2,0%!
Income Bond 08/2025
6. Buy and Watch High makc. 2,50% | wmaxc. 0,90% 0% n/a 2,0%!
Income Bond 11/2025
7. Buy and Watch US High | makc. 2,00% | wmakc. 1,00% 0% n/a 2,0%*
Yield Opportunities
03/2025
8. Buy and Watch Optimal Mmakc. 2,00% | makc. 0,90% 0% n/a 1,0%*
Yield Bond 04/2026
9. Buy and Watch US High | makc. 2,00% | makc. 1,00% 0% n/a 2,00%*
Yield Opportunities
11/2025
10. | Buy and Watch US High | makc. 2,00% | wmaxc. 1,00% 0% n/a 2,00%!
Yield Opportunities
03/2026
11. | Buy and Watch US High | makc. 2,00% | wmaxc. 1,00% 0% n/a 2,00%!
Yield Opportunities
11/2026
12. | Buy and Watch Income makc. 2,00% | wmakc. 0,90% 0% n/a 2,00%*
03/2028
13. | Buy and Watch High Mmakc. 2,00% | makc. 1,00% 0% n/a 2,00%?*
Income Bond
Opportunities 03/2028
14. | Buy and Watch Income makc. 2,00% | wmakc. 0,90% 0% n/a 2,00%*
06/2028
15. | Buy and Watch High makc. 2,00% | wmaxkc. 1,00% 0% n/a 2,00%:*
Income Bond
Opportunities 06/2028
16. | Buy and Watch Income makc. 2,00% | wmakc. 0,90% 0% n/a 2,00%*
11/2028
17. | Buy and Watch High Mmakc. 2,00% | makc. 1,00% 0% n/a 2,00%?
Income Bond
Opportunities 11/2028
18. | Buy and Watch Income Mmakc. 2,00% | makc. 0,90% 0% n/a 2,00%?
03/2029
19. | Buy and Watch High makc. 2,00% | wmaxkc. 1,00% 0% n/a 2,00%:*
Income Bond
Opportunities 03/2029
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MyJaTH-aKTHBHH

cyodonaoBe
20. | Conservative makc. 5,00% | wmakc. 1,20% 0% n/a 0%
21. | Balanced makc. 5,00% | wmakc. 1,20% 0% n/a 0%
22. | Sustainable Growth makc. 5,00% | maxc. 1,40% 0% n/a 0%
23. | Diversified Income Best makc. 5,00% | maxkc. 1,50% 0% n/a 0%

Select

Takcara 3a 06paTHO M3KyIyBaHe HAMa Ja ce TIPMIIAra 3a CPoK oT JBa (2) Mecela Mpeid ChOTBETHATA JIaTa
Ha Tajiexa Ha cyodonma.

WuBectutopute TpsOBa Aa pasrienar pasaen “Takcu, Bb3HarpakACHUs U pa3xoqu” Ha HACTOSIILUS IPOCIEKT
3a O-NOPOOHO OMHMCAaHUE HA TAKCUTE, KOUTO MOXe Ja ObaaT moetu ot uHBectutopure wim ot UK.
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KJIAC AT

Knac AT? Taxca Taxkca 3a Taxkca 3a Taxkca 3a Taxca
npouamﬁa YupaBJjieHue pasnpeaesisine NOCTUI'HATH 06paTl—l0
pesyJaraTu HM3KYIyBaHe
IIpoueHt ot
CbOTBETHATA
cyma
OO0JUTranMoOHHN
cyodonnoBe
1. | Buy and Watch Income Makc. 2,50% | wmakc. 0,85% 0% n/a 1,0%?2
06/2025
2. | Buy and Watch Income makc. 2,50% | wmakc. 0,85% 0% n/a 1,0%?
07/2025
3. | Buy and Watch High Income | makc. 3,00% | makc. 0,90% 0% n/a 1,0%?
Bond 11/2024
4. | Buy and Watch High Income | maxc. 3,00% | wmaxc. 0,90% 0% n/a 1,0%?2
Bond 01/2025
5. | Buy and Watch High Income | maxc. 3,00% | wmaxc. 0,90% 0% n/a 2,0%?2
Bond 08/2025
6. | Buy and Watch High Income | makc. 3,00% | makc. 0,90% 0% n/a 2,0%?
Bond 11/2025
7. | Buy and Watch US High maxc. 3,00% | wmaxc. 1,00% 0% n/a 2,0%?2
Yield Opportunities 03/2025
8. | Buy and Watch Optimal makc. 3,00% | wmaxc. 0,90% 0% n/a 1,0%?
Yield Bond 04/2026
9. | Buy and Watch US High makc. 3,00% | wmakc. 1,00% 0% n/a 2,0%?
Yield Opportunities 11/2025
10.| Buy and Watch US High makc. 3,00% | wmaxe. 1,00% 0% n/a 2,0%?
Yield Opportunities 03/2026
11.| Buy and Watch US High makc. 3,00% | wmakc. 1,00% 0% n/a 2,0%?2
Yield Opportunities 11/2026
12.| Buy and Watch Income Mmakc. 3,00% | Makce. 0,90% 0% n/a 2,0%?2
03/2028
13.| Buy and Watch High Income | makc. 3,00% | makc. 1,00% 0% n/a 2,0%?
Bond Opportunities 03/2028
14.| Buy and Watch Income makc. 3,00% | Maxkc. 0,90% 0% n/a 2,0%?2
06/2028
15.| Buy and Watch High Income | makc. 3,00% | wmakc. 1,00% 0% n/a 2,0%?2
Bond Opportunities 06/2028
16.| Buy and Watch Income Makc. 3,00% | Maxkc. 0,90% 0% n/a 2,0%?
11/2028
17.| Buy and Watch High Income | makc. 3,00% | makc. 1,00% 0% n/a 2,0%?2
Bond Opportunities 11/2028
18.| Buy and Watch Income makc. 3,00% | Makce. 0,90% 0% n/a 2,0%?2
03/2029
19.| Buy and Watch High Income | makc. 3,00% | makc. 1,00% 0% n/a 2,0%?
Bond Opportunities 03/2029

1Camo 3a Ki1ac TUCTPUOYTHUBHU aKIIUU.
Takcara 3a 06paTHO M3KyIyBaHE HAMA Ja Ce TPHJIAra 3a CPOK OT jBa (2) Mecela Ipen ChOTBETHATA J]aTa
Ha Tmajexa Ha cyodonma.

WNuBectutopute TpsiOBa aa pasriaeaar pasznen “Takcu, Bb3HATPaKICHUS U pa3XoIn” Ha HACTOSIIHS MPOCIIEKT
3a MO-TOAPOOHO ONMMCAaHUE HA TAKCUTE, KOUTO MOXeE J1a ObJaT moeTH oT naBecturopute wim ot U/TIK.
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KJIAC B

Knac B Takca Takca 3a Takca 3a Takca 3a Takca
npouamﬁa yYupaBJjieHnue pasnpeaejsine NOCTUTHATH OﬁpaTHO
pe3yJaraTu H3KYIyBaHe
IIpoueHT oT
CbOTBETHAT
a cyma
OO0JITMTAaIlMOHHA
cyodonaoBe
1. Buy and Watch US 0%? maxc. 1,20% n/a n/a 2,00%°
High Yield
Opportunities 03/2025
2. Buy and Watch US 0%2 makc. 1,20% n/a n/a 2,00%°
High Yield
Opportunities 11/2025
3. Buy and Watch US 0%?2 makc. 1,20% n/a n/a 2,00%°
High Yield
Opportunities 03/2026
4. Buy and Watch US 0%? makc. 1,20% n/a n/a 2,00%°
High Yield
Opportunities 11/2026
MyaTu-aKkTUBHU
cyodonaoBe
4, Conservative 09%! makc. 1,20% makc. 1,50% n/a n/a
5. Balanced 0%! makc. 1,20% makc. 1,50% n/a n/a
6. Sustainable Growth 09%? makc. 1,40% makc. 1,50% n/a n/a
7. Diversified Income 0%! makc. 1,50% makc. 1,50% n/a n/a
Best Select

'Takca oTiokeHa mpojaxoda or 4% MakCcUMyM, HamaisiBalla 10 HyJa 3a 4-TOIWIIEH NEPHOJ Clen
MHBECTULUATA.

Taxkca OTI0KeHa Tpoiaxk6a ot 2,20%, ako ca W3KyTIeH! B PAMKHTE Ha IThPBaTa OIMHA OT IOKYTIKaTa, 1,65%,
aKo ObJaT M3KYIEHH Ipe3 BTopaTa roauHa, 1,10%, ako Ob1aT U3KyIeHH rpe3 TpeTaTta roguna, u 0,55%, ako
ObJaT U3KYIIEHH B paMKUTE Ha YeTBbpPTATa rO/IMHA.

$Takcara 3a 06paTHO M3KyIyBaHe HAMA Ja ce TIpHIara 3a CpoK oT 1Ba (2) Mecella pei ChOTBETHATA aTa
Ha majexa Ha cyodoHnma.

WNuBectutopute TpsiOBa Aa pasrieaar pasnen “Takcu, Bb3HATPAKICHUS U pa3Xou~ Ha HACTOSLIMS IPOCHIEKT
3a NO-NOJPOOHO OMMCAaHUE HA TAKCUTE, KOUTO MOXe J1a ObJaT noetu ot uHBectutopure miu ot M/IIK.
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KJIAC B3

Kunac B3 Takca Takca 3a Takca 3a Takca 3a Takca
npoaaxoa ynpasBJieHHe pa3npeaeisine | MOCTUIHATH | oOpaTHO

pe3yiaraTu H3KyIyBaHe
IIpoueHT oT
ChOTBETHAT
a cyma

OO0JITMTAaIlMOHHA

cyodonaoBe

Buy and Watch Global 0%?* makc. 0,45% 0% n/a 0%

1. Income 10/2025

LTakca ornosxkena npogax6a ot 0,80%, ako ca M3KyHeHH B PAMKUTE HA II'bpBaTa TOAMHA OT IMOKYIIKATa,
0,60%, ako Obmar mM3KymneHu mpe3 Broparta roauHa, 0,40%, ako ObIaT M3KYNEHHW Mpe3 TpeTara roJIUHA,
u 0,20%, ako ObaT U3KYIEHU B pAMKUTE HA YETBbpPTATa I'OAMHA.

WuBectutopute TpsiOBa aa pasriaeaar pasznen “Takcu, Bb3HATPAKICHUS U pa3X0In” Ha HACTOSIIHS MTPOCIEKT
3a Mo-MoAPOOHO OMHUCaHUE HA TAKCUTE, KOUTO MOXeE Ja ObaaT moetu oT mHBecturopurte uwiu ot UK.
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KJIAC B4

Knac B4 Takca Takca 3a Takca 3a Takca 3a Takca
npoaaxoa ynpasBJieHHe pa3npeeinsine | MOCTUTHATH | oOpaTHO
pe3yiaraTu H3KyIyBaHe
IIpoueHT oT
ChOTBETHAT
a cyma
OO0JITMTAaIlMOHHA
cyodonaoBe
1. Buy and Watch Global 0%?* makc. 0,50% 0% n/a 0%
Income 10/2025

1Takca ornoxkena npomax6a ot 1,00%, ako ca M3KyNEHHM B PAMKUTE HA ITbPBATa T'OJMHA OT IOKYIKATa,
0,75%, ako ObaaT u3KyneHu npe3 Broparta roauna, 0,50%, ako ObJaT M3KYyNEHH Mpe3 TpeTara TOAHHA,
u 0,25%, ako ObaT U3KYIIEHU B pAMKUTE HA YETBBHPTATA TOAMHA.

WuBectutopute TpsOBa Aa pasrienar paszaen “Takcu, Bb3HArpaXKACHUS U pa3Xoau’ Ha HACTOSIIUS MTPOCIEKT
3a NO-NOJPOOHO ONMMCAHUE HA TAKCUTE, KOUTO MOXe Ja ObJaT noetu ot uHBectutopure i ot M/IIIK.
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KJIAC BS

Knac B5 Takca Takca 3a Takca 3a Takca 3a Takca
npoaaxoa ynpasBJieHHe pa3npeaeisine | MOCTUIHATH | oOpaTHO
pe3yiaraTu H3KyIyBaHe
IIpoueHT oT
ChOTBETHAT
a cyma
OO0JITMTAaIlMOHHA
cyodonaoBe
1. Buy and Watch Global 0%?* makce. 0,625% 0% n/a 0%
Income 10/2025

'Takca orioxeHa nponaxoa ot 1,5%, ako ObIaT U3KYNIEHU OOpaTHO Ipe3 IMbpBaTa roJlMHa OT MOKYITKaTa,
1,125%, ako O6baaT M3KyneHH oOpaTHO mpe3 Bropara roauHa, 0,75%, ako ObIaT U3KyNEHH OOpaTHO IMpe3

Tperarta roguna, u 0,375%, ako ObAaT U3KyIIEeHU OOPATHO Mpe3 YeTBbpTaTa roJIMHA.

WuBectutopute TpsiOBa Aa pasrienar paszaen “Takcu, Bb3HArpaKACHUS U pa3xoau’ Ha HACTOSIIUS IPOCIEKT

3a HO-HOI[pO6HO OIIMCaHHEC Ha TaAKCUTEC, KOUTO MOXKE a 6”b,Z[aT IIO€THU OT UHBECTUTOPUTE UJIN OT I/IZ[HK
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KJIAC C

Kaac C Takca nponaxoa Takca 3a Takca 3a Takca 3a
ynpaBJeHue pa3npejesine | MOCTUTHATH
pe3yJTaTu
IIpoueHt ot
ChOTBETHATA
cyma
MyaTu-akTUBHH
cyodonaoBe
1. Conservative 0%? makc. 1,20% Mmakc. 1,00% n/a
2. Balanced 0%* Mmakc. 1,20% makc. 1,00% n/a
3. Sustainable Growth 0%? makc. 1,40% Makc. 1,00% n/a
4, Diversified Income Best 0%? makc. 1,50% makc. 1,00% n/a
Select

'Takca oToxeHa npojaxda ot 1% MakcuMmyM, HamajsBamla A0 HyJa 3a €IHOTOJUIICH TEPHOJ CJIC.
MHBECTUIIUATA.

WuBectutopure TpsOBa Aa pasrienar paszaen “Takcu, Bb3HArpaKACHUS U pa3Xoau’ Ha HACTOSIIUS MIPOCIEKT
3a HO-NOJPOOHO OMMCAaHUE HA TAKCUTE, KOUTO MOXke J1a ObaaT noetu ot uHBectutopure wim ot MJIIK.
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KJIACD

Kaac D Takca nponaxoa Takca 3a Taxkca 3a Takca 3a
ylpaBJjieHue pa3npeaeisiHe | MOCTUTHATH
pe3yaraTu
IIpoueHt ot
ChOTBETHATA
cyma
MyaTu-akTUBHH
cyodonaoBe
1. Conservative makc. 1,00% makc. 1,20% maxc. 1,00% n/a
2. Balanced Mmakc. 1,00% makc. 1,20% makc. 1,00% n/a
3. Sustainable Growth Mmakc. 1,00% makc. 1,40% makc. 1,00% n/a
4, Diversified Income Best Mmakc. 1,00% makc. 1,50% makc. 1,00% n/a
Select

WuBectutopute TpsOBa Aa pasrienar pasaen “Takcu, Bb3HArpaKACHUs U pa3xoau” Ha HACTOSIIUS TPOCIEKT
3a NO-NOJPOOHO OMMCAaHUE HA TAKCUTE, KOUTO MOXe Ja ObJaT noetu ot uHBectutopure i ot M/IIK.
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KJIACE

Kaac E Taxca npoaaxoda Taxkca 3a Takca 3a Taxkca 3a Taxkca
ynpasjeHue pasnpenensine | MOCTUTHATH o0paTHO
pe3yJraTu HM3KyIyBaHe
IIpoueHr ot
CbOTBETHATA
cyma
O0uranuoHHu
cyodonaoBe
1. Buy and Watch Income Makc. 2,50% makc. 0,85% 0% n/a 1,0%?
06/2025
2. Buy and Watch Income Makc. 2,50% makc. 0,85% 0% n/a 1,0%?
07/2025
3. Buy and Watch High Income Makc. 2,50% makc. 0,90% 0% n/a 1,0%?
Bond 11/2024
4, Buy and Watch High Income Makc. 2,50% makc. 0,90% 0% n/a 1,0%*
Bond 01/2025
5. Buy and Watch High Income Makc. 2,50% Mmaxkc. 0,90% 0% n/a 2,0%!
Bond 08/2025
6. Buy and Watch High Income Makc. 2,50% Mmaxkc. 0,90% 0% n/a 2,0%!
Bond 11/2025
7. Buy and Watch US High Makc. 2,00% makc. 1,00% 0% n/a 2,0%!
Yield Opportunities 03/2025
8. Buy and Watch Optimal makc. 2,00% makc. 0,90% 0% n/a 1,0%*
Yield Bond 04/2026
9. Buy and Watch US High makc. 2,00% make. 1,00% 0% n/a 2,0%?
Yield Opportunities 11/2025
10. | Buy and Watch US High makc. 2,00% make. 1,00% 0% n/a 2,0%!?
Yield Opportunities 03/2026
11. | Buy and Watch US High makc. 2,00% make. 1,00% 0% n/a 2,0%!?
Yield Opportunities 11/2026
12. Buy and Watch Income makc. 2,00% makc. 0,90% 0% n/a 2,0%?
03/2028
13. | Buy and Watch High Income makc. 2,00% make. 1,00% 0% n/a 2,0%?
Bond Opportunities 03/2028
14. Buy and Watch Income maxkc. 2,00% Mmakc. 0,90% 0% n/a 2,0%!
06/2028
15. Buy and Watch High Income maxkc. 2,00% Mmakc. 1,00% 0% n/a 2,0%!
Bond Opportunities 06/2028
16. Buy and Watch Income maxkc. 2,00% Mmakc. 0,90% 0% n/a 2,0%!
11/2028
17. Buy and Watch High Income maxkc. 2,00% Mmakc. 1,00% 0% n/a 2,0%!
Bond Opportunities 11/2028
18. Buy and Watch Income maxkc. 2,00% Mmakc. 0,90% 0% n/a 2,0%!
03/2029
19. Buy and Watch High Income maxkc. 2,00% Mmakc. 1,00% 0% n/a 2,0%?*
Bond Opportunities 03/2029
MyJaTH-aKTUBHHU
cyodonaose
20. Conservative makc. 4,00% Mmakc. 1,20% 0% n/a n/a
21. Balanced makc. 4,00% Mmakc. 1,20% 0% n/a n/a
22. Sustainable Growth makc. 4,00% Mmakc. 1,40% 0% n/a n/a
23. Diversified Income Best makc. 4,00% Mmakc. 1,50% 0% n/a n/a

Select

'Takcara 3a 06paTHO M3KyMyBaHe HAMA Ja Ce TIPMIIAra 3a CPOK OT /Ba (2) Mecela mpey ChoTBETHATA JaTa

Ha majexa Ha cyodoHnma.

WNuBectutopute TpsiOBa Aa pasriaeaar pasnen “Takcu, Bb3HArpaKACHUS U pa3Xou” Ha HACTOSIIMS IPOCIEKT
3a MO-NOJPOOHO OMMCAaHUE HA TAKCUTE, KOUTO MOXKe Ja ObJaT noetu ot uHBectutopure miu ot U/IIIK.
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KJIAC F

Kaac F Takca nponaxoa Takca 3a Taxkca 3a Takca 3a
ylpaBJjieHue pa3npeaeisiHe | MOCTUTHATH
pe3yJTaTu
IIpoueHt ot
ChOTBETHATA
cyma
MyaTu-akTUBHH
cyodonaoBe
1. Conservative 0% makc. 1,80% 0% n/a
2. Balanced 0% makc. 1,80% 0% n/a
3. Sustainable Growth 0% makc. 2,10% 0% n/a
4, Diversified Income Best 0% makc. 2,25% 0% n/a
Select

WuBectutopute TpsOBa Aa pasrienar paszaen “Takcu, Bb3HArpaKACHUS U pa3Xoau” Ha HACTOSIIUS MIPOCIEKT
3a NO-NOJPOOHO OMMCAaHUE HA TAKCUTE, KOUTO MOXe Ja ObJaT noetu ot uHBectutopure i ot M/IIK.
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KJIAC H

Select

Kaac H Takca nponaxoa Takca 3a Taxkca 3a Takca 3a
ylpaBJjieHue pa3npeaeisiHe | MOCTUTHATH
pe3yJaraTu
IIpoueHt ot
ChOTBETHATA
cyma
MyaTu-akTUBHH
cyodonaoBe
1. Conservative Mmakc. 2,00% makc. 0,75% 0% n/a
2. Balanced Mmakc. 2,00% makc. 0,75% 0% n/a
3. Sustainable Growth Mmakc. 2,00% makc. 0,85% 0% n/a
4, Diversified Income Best Makc. 2,00% makc. 0,85% 0% n/a

MuHuMaHo 3anucBaie 1 MUITMOH €BPO.

WuBectutopute TpsOBa Aa pasrienar paszaen “Takcu, Bb3HArpaKACHUS U pa3xoau’ Ha HACTOSIIUS MIPOCIEKT

3a HO-HOI[pO6HO OIIMCaHHEC Ha TaAKCUTEC, KOUTO MOXKE 1a 6”b,Z[aT IMO€THU OT UHBECTUTOPUTE UJIN OT I/IZ[HK
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KJIIAC 1

Knac I Taxca npoaaxoda Taxkca 3a Takca 3a Taxkca 3a Taxkca
ynpaBJieHHue pasnpejeinsine | MOCTHTHATH o0paTHO
pe3yJararu H3KYIyBaHe
IIpoueHr ot
CbOTBETHaATa
cyma
O0uralMoHHU
cyodonaoBe
1. Buy and Watch Income 0% makc. 0,35% 0% n/a 1,0%!
06/2025
2. Buy and Watch Income 0% makc. 0,35% 0% n/a 1,0%!
07/2025
3. Buy and Watch High Income 0% makc. 0,37% 0% n/a 1,0%*
Bond 11/2024
4. Buy and Watch High Income 0% makc. 0,37% 0% n/a 1,0%!
Bond 01/2025
5. Buy and Watch High Income 0% makc. 0,37% 0% n/a 2,0%!
Bond 08/2025
6. Buy and Watch High Income 0% makc. 0,37% 0% n/a 2,0%!?
Bond 11/2025
7. Buy and Watch US High 0% makc. 0,50% 0% n/a 2,0%?
Yield Opportunities 03/2025
8. Buy and Watch Optimal 0% makce. 0,37% 0% n/a 1,0%!
Yield Bond 04/2026
9. Buy and Watch US High 0% makc. 0,50% 0% n/a 2,0%?
Yield Opportunities 11/2025
10. Buy and Watch US High 0% makc. 0,50% 0% n/a 2,0%?
Yield Opportunities 03/2026
11. Buy and Watch US High 0% makc. 0,50% 0% n/a 2,0%!
Yield Opportunities 11/2026
12. Buy and Watch Income 0% makc. 0,45% 0% n/a 2,0%!
03/2028
13. Buy and Watch High Income 0% makc. 0,50% 0% n/a 2,0%!
Bond Opportunities 03/2028
14. Buy and Watch Income 0% makc. 0,45% 0% n/a 2,0%!
06/2028
15. Buy and Watch High Income 0% makc. 0,50% 0% n/a 2,0%!
Bond Opportunities 06/2028
16. Buy and Watch Income 0% makce. 0,45% 0% n/a 2,0%!
11/2028
17. | Buy and Watch High Income 0% makc. 0,50% 0% n/a 2,0%*
Bond Opportunities 11/2028
18. Buy and Watch Income 0% makce. 0,45% 0% n/a 2,0%!
03/2029
19. Buy and Watch High Income 0% makc. 0,50% 0% n/a 2,0%!*
Bond Opportunities 03/2029
MyJaTH-aKTUBHHU
cyodonaose
20. Conservative 0% Mmakc. 0,55% 0% n/a n/a
21. Balanced 0% Mmakc. 0,55% 0% n/a n/a
22. Sustainable Growth 0% Mmakc. 0,65% 0% n/a n/a
23. Diversified Income Best 0% Mmakc. 0,65% 0% n/a n/a

Select

MunumMaiHo 3anucBade 10 Muimona €BpO.

1Takcara 3a 06paTHO M3KyIyBaHe HAMA Ja ce TIpUJara 3a Cpok OT Ba (2) Mecella Npeau CHOTBETHATA JaTa

Ha majexa Ha cyodonma.

WuBectutopute TpsiOBa Aa pasriaeaar pasnen “Takcu, Bb3HArPaKICHUS U pa3Xou” Ha HACTOSIIMS POCIEKT
3a MO-NOJPOOHO OMMCAaHUE HA TAKCUTE, KOUTO MOXe Ja ObJaT noetu ot uHBectutopure miu ot U/IIK.
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KJIAC J

Kaac J Takca Takca 3a Takca 3a Takca 3a Takca
npouamﬁa yYupaBJjieHnue pasnpeaeasine IMOCTUTHATH 06paTHO
pesyJaraTu H3KYIyBaHe
IIpoueHt ot
CbOTBETHAT
a cyma
OO0JUTranMoOHHN
cyodonioBe
1. Buy and Watch US High 0% maxc. 0,50% 0% n/a 2,0%!
Yield Opportunities
03/2025
2. Buy and Watch Optimal 0% makc. 0,37% 0% n/a 1,0%?*
Yield Bond 04/2026
3. Buy and Watch US High 0% maxc. 0,50% 0% n/a 2,0%!
Yield Opportunities
11/2025
4, Buy and Watch US High 0% maxc. 0,50% 0% n/a 2,0%!
Yield Opportunities
03/2026
5. Buy and Watch US High 0% Make. 0,5% 0% n/a 2,0%!
Yield Opportunities
11/2026
MyJaTH-aKTUBHH
cyodonaoBe
6. Conservative 0% makc. 0,55% 0% n/a n/a
7. Balanced 0% makc. 0,55% 0% n/a n/a
8. Sustainable Growth 0% Mmakc. 0,65% 0% n/a n/a
9. Diversified Income Best 0% makc. 0,65% 0% n/a n/a
Select

1TakcaTa 3a 06paTHO M3KyIyBaHe HAMA Ja Ce TIPHUJIAra 3a CPOK OT jBa (2) Mecela Ipeau CHOTBETHATA JaTa
Ha majexa Ha cyodoHnma.

Munumanso 3anucane 30 MHJIMOH €BPO.

WuBectutopute TpsiOBa Aa pasrieaar pasnen “Takcu, Bb3HArpaKJICHUS U pa3Xou” Ha HACTOSIIHS TPOCIEKT
3a O-NOJJPOOHO ONMMCAaHUE HA TAKCUTE, KOUTO MOXe Ja ObJIaT noetu ot uHBectutopure mium ot M/IIIK.
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KJIAC R

Kiaac R Takca npoaaxoda Takca 3a Taxkca 3a Takca 3a Takca
YupasJjieHue pasnpejaejsine IMOCTUTHATH OﬁpaTHO
pe3yJraTu HM3KYyNnyBaHe
IIpoueHT ot
CbOTBETHaATA
cyma
O0uralMoOHHU
cyodonaose
1. Buy and Watch Income 0% makce. 0,42% 0% n/a 1,0%!
06/2025
2. Buy and Watch Income 0% makce. 0,42% 0% n/a 1,0%!
07/2025
3. Buy and Watch High Income 0% makc. 0,45% 0% n/a 1,09%?
Bond 11/2024
4. Buy and Watch High Income 0% makc. 0,45% 0% n/a 1,0%?*
Bond 01/2025
5. Buy and Watch High Income 0% makc. 0,45% 0% n/a 2,0%!*
Bond 08/2025
6. Buy and Watch High Income 0% makc. 0,45% 0% n/a 2,0%*
Bond 11/2025
7. Buy and Watch US High Hsma makc. 0,60% 0% n/a 2,0%!*
Yield Opportunities 03/2025
8. Buy and Watch Optimal Hama makc. 0,45% 0% n/a 1,09%?
Yield Bond 04/2026
9. Buy and Watch US High Hsma makc. 0,60% 0% n/a 2,0%*
Yield Opportunities 11/2025
10. | Buy and Watch US High Hsma makc. 0,60% 0% n/a 2,0%*
Yield Opportunities 03/2026
11. | Buy and Watch US High Hsma makc. 0,60% 0% n/a 2,0%*
Yield Opportunities 11/2026
12. Buy and Watch Income Hsama makce. 0,55% 0% n/a 2,0%!
03/2028
13. | Buy and Watch High Income Hama makc. 0,60% 0% n/a 2,0%!
Bond Opportunities 03/2028
14. Buy and Watch Income Hsma makc. 0,55% 0% n/a 2,0%!
06/2028
15. | Buy and Watch High Income Hama makc. 0,60% 0% n/a 2,0%!
Bond Opportunities 06/2028
16. Buy and Watch Income Hama Mmakc. 0,55% 0% n/a 2,0%!
11/2028
17. | Buy and Watch High Income Hama makc. 0,60% 0% n/a 2,0%?
Bond Opportunities 11/2028
18. | Buy and Watch Income Hsma makce. 0,55% 0% n/a 2,0%?
03/2029
19. | Buy and Watch High Income Hsama maxke. 0,60% 0% n/a 2,0%!?
Bond Opportunities 03/2029
MyJaTH-aKTUBHH
cyodonaoBe
20. Conservative 0% makc. 0,60% 0% n/a n/a
21. Balanced 0% makc. 0,60% 0% n/a n/a
22. Sustainable Growth 0% makc. 0,70% 0% n/a n/a
23. Diversified Income Best 0% Mmakc. 0,70% 0% n/a n/a

Select

1TakcaTa 3a 06paTHO M3KyIyBaHe HSMA /2 Ce TIPHMJIAra 3a CPOK OT jBa (2) Mecela Ipeau CHOTBETHATA 1aTa
Ha majexa Ha cyodoHnma.

HNuBecTuTopute TpsOBa Aa pasrieaar pa3iaen ,, | akcH, Bb3HArpakJICHU U Pa3xoIu’ Ha HACTOSIIUS TPOCIIEKT
3a O-TIOJJPOOHO OMMCAaHUE HA TAKCUTE, KOUTO MOXe Ja ObaT nmoetu ot uHBectutopure win ot UJIIIK.
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KJIAC W

Kiaac W Takca npoaaxoda Taxkca 3a Taxkca 3a Takca 3a Takca
YupaBJjieHue pasnpejaejasine NNOCTUTHATH OﬁpaTHO
pe3yJITaTH HM3KYIyBaHe
IIpoueHT ot
CbOTBETHaATAa
cyma
Oo0auranuoHHn
cyodonaoBe
1. Buy and Watch High Income 0%?* makc. 1,30% 0% n/a 1,0%?2
Bond 11/2024
2. Buy and Watch High Income 0%?* makc. 1,30% 0% n/a 1,0%?
Bond 01/2025
3. Buy and Watch High Income 0%?* makc. 1,30% 0% n/a 2,0%?2
Bond 08/2025
4, Buy and Watch High Income 0%?* makc. 1,30% 0% n/a 2,0%?2
Bond 11/2025
5. Buy and Watch Optimal 0%?* makc. 1,10% 0% n/a 1,0%?
Yield Bond 04/2026
6. Buy and Watch Income 09%! makc. 1,20% 0% n/a 2,0%?2
03/2028
7. Buy and Watch High Income 0%?* makc. 1,30% 0% n/a 2,0%?2
Bond Opportunities 03/2028
8. Buy and Watch Income 0%?* makc. 1,20% 0% n/a 2,0%?2
06/2028
9. Buy and Watch High Income 0%* makc. 1,30% 0% n/a 2,0%?
Bond Opportunities 06/2028
10. Buy and Watch Income 0%! makce. 1,20% 0% n/a 2,0%?
11/2028
11. | Buy and Watch High Income 0%?* makc. 1,30% 0% n/a 2,0%?2
Bond Opportunities 11/2028
12. Buy and Watch Income 0% makc. 1,20% 0% n/a 2,09%?
03/2029
13. | Buy and Watch High Income 0%* makc. 1,30% 0% n/a 2,0%?

Bond Opportunities 03/2029

1Takca otnoskena npomax6a ot 2,25%, ako ca U3KyMeHH B paMKHTE Ha IbpBATa TOAMHA OT MOKyTKata, 1,80%,
ako ObJaT M3KYIEHH Mpe3 BToparta roauHa, 1,35%, ako ObaaT u3KyneHu mnpes Tperara roausa, 0,90%, axo
ObJaT U3KYIEHH Npe3 YeTBbpTaTa roguHa, u 0,45%, ako 6b1aT U3KYIIEHH NIpe3 NeTaTa rouHa.
?Takcarta 3a 00paTHO M3KYITyBaHE HsMa Jla Ce MpHJiara 3a Cpok oT JBa (2) Mecela Npeau chOTBETHATA JaTa
Ha nagexa Ha [loadonmaa.

HNuBectuTopute TpsAOBa Aa pasrieaar pasaen “Takcu, Bb3HArpakJACHU U Pa3xo1nd” Ha HACTOSIIUS TPOCIIEKT
3a O-NIOJJPOOHO OMMCAaHUE HA TAKCUTE, KOUTO MOXKe 1a ObaT nmoetu ot uHBectutopure wim ot UJIIIK.
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KJIAC Y*

Kiaac'Y Takca Taxkca 3a Taxkca 3a Takca 3a Takca
npoaaxoa ylpaBjeHHe | pa3npefejsiHe | MOCTHTHATH | 0OpaTHO
pe3yaraTu H3KYIyBaHe
IIpoueHT oT
ChOTBETHAT
a cyma
O0aurannoHH"
cyodoHaoBe
1. Sustainable Income 0%?* Mmakc. 1,45% 0% n/a 0%
11/2027

'Takca otnoxkeHa npojaxoa ot 2,10%, ako 0b1aT U3KYNEHU 00paTHO Mpe3 IbpBaTa roJlMHa OT MOKYIIKATa,
1,75%, ako Obaat u3KyneHu oOpaTHO mpe3 BTopara roauHa, 1,40%, ako ObaaT u3KymneHH oOpaTHO mpe3
Tperara roauna, 1,05%, ako ObaaT U3KyneHu oOpaTHO Ipe3 yeTBbpTaTa roausa, 0,7%, ako 6b1aT U3KyIIEHH
oOpatHo npe3 nerara roauHa, u 0,35%, ako 6bAAT U3KYNEHN 00paTHO Mpe3 IecTaTa roANHa.

Taxkcara 3a OTJIO)KEHa npoz[a>K6a HAMa a CC Ipujiara 3a Cpok OT CAUH (1) MCECCeI IPpCAU JaTaTa Ha IMMaacKa Ha

cyodonna.

*M3muramanero Ha KynoHu 3a To3u Kiac me 0be onpeaeneno Ha 2,25% roaumniHo.

WuBectutopute TpsiOBa Aa pasrieaar pasnen “Takcu, Bb3HArPaKICHHS U pa3Xoin” Ha HACTOSIIHS MTPOCIEKT
3a MO-NOJJpOOHO OMMCAaHUE HA TAKCUTE, KOUTO MOXe Ja ObaT nmoetu ot uHBectutopure win ot UJIIIK.

137




IMPUJIOKEHMUE I1: CHHEHUAJIHU CBbOBPA’KEHUA OTHOCHO PUCKA

Crenn(uyHM PUCKOBE CHIECTBYBAT 32 MHBECTUTOPHU B HsIKOU cyOdoHaoBe. IHBeCTUpaHETO B ONpeaelieHU
aKTHBH € TIO-PUCKOBAHO OTKOJIKOTO TIPU WHBECTHPAHE B IICHHU KHIDKA OT IPYTA OCHOBHU Ta3apy Ha ICHHH
kHIKa. [loTeHIMAaTHUTE WHBECTUTOPU TPsAOBa Ja B3eMaT IMOJ BHUMAHHE CIICIHUTE PUCKOBE, MpEIu Ja
WHBECTHPAT B KOUTO U Ja € cyOhOoH .

To3n pasmen uma 3a nen Aa uHGOpMHUpAa NOTEHIMATHUTE HHBECTUTOPU 3a PHUCKOBETE, CBBP3aHU C
MHBECTHPaHE BbB (PMHAHCOBH MHCTPYMEHTH. [10 mpuHIMI, THBECTUTOPHTE ClIeABa Ja OBbAAT MpeaynpeeHH,
4e 1IeHaTa U CTOMHOCTTA Ha JAJIOBETE MOXKE J1a C€ NMMOHMKU, KAKTO U J1a CE MIOBMILM, KaTO B Ta3W BPb3Ka UMa
BEPOSITHOCT J1a HE C€ Bb3BbPHE IIbJIHATA CTOMHOCT Ha MHBeCTULUATA. [IpencTaBsHeTO B MUHAIINA [IEPUOIH HE
MOJKE J]a C€ CUMTa 3a TapaHlus 3a ObJIeIl0 NpeCcTaBsHe; JOXOAHOCTTA He € rapaHTUpaHa U € Bb3MOXKHO /12
HACTBIIAT 3ary0u B MHBECTHPAHHS KallUTaJl.

1. Puckose 3a HOBOBBL3HHUKBAIIIA Na3apu

B ompenenenu cTpaHu ChIIECTBYBA BEPOATHOCT 3a OTUYXK/IaBaHE HA aKTUBUTE, KOH(PHUCKALMOHHO JaHBYHO
o0Jiarase, OJUTUYECKA U COLIMAJIHA HECTAOMIIHOCT UM IIPOMSIHA BbB BBHIIHATA [TOJUTHUKA, KATO BCEKU €IUH
OT Te3U (PaKTOPH MOXKeE Ja Ce OTpa3H Ha MHBECTUPAHETO B Te3u cTpaHu. [Iy0armuHo nocThiHaTa HH(OPMAIHS
3a onpejeseHd (PMHAHCOBU MHCTPYMEHTH MOXeE Ja € I0-MaJIKO, OTKOJIKOTO HSIKOM MHBECTUTOPU CUUTAT 3a
obunuaifHo. CTOMaHCKUTE CYOSKTH B HSAKOM CTpAaHH MOXE J1a HE IMOJJIeKAT Ha CUETOBOJIHHU, OJUTOPCKH H
(MHAHCOBO-OTYETHU CTAHJAPTH M M3UCKBaHMS, OJIM3KH 10 TE€3HM, KOUTO HAKOM MHBECTUTOPHU CUHUTAT 32
obunuaitnu. OnpeneneHn (GUHAHCOBH Ma3apH, Makap U Jia HapacTBaT KOJMYECTBEHO, MMAT, B MTO-TOJIsIMATa CH
4acT, NO-MaJI’bK 00€M, B CpaBHEHHUE C MO-Pa3BUTHUTE 1a3apH, a LIEHHUTE KHIKAa HA MHOI'O KOMIIaHHMH ca I10-
MAaJIKO JMKBUJHHU U TEXHUTE LIEHU Ca MO-IIPOMEHJIMBH, OTKOJKOTO IIEHUTE Ha LIEHHUTE KHI)KA Ha MOJ00HU
KOMIIAaHUHU Ha no-rosieMure nasapu. ChIo Taka, B pa3IU4YHHUTE CTPAHU CBIIECTBYBAT pa3IM4YHHM HUBA Ha
MIPABUTEJICTBEH KOHTPOJI U PETyJIUpaHe Ha OOPCOBUTE Ma3apH, (UHAHCOBUTE HHCTUTYIIMH U EMUTEHTUTE HA
LeHHU KHIKA. OCBEH TOBa, HAYMHBT, 10 KOMTO 4Yy>KIECTPAHHUTE WHBECTHUTOPHU MOTaT [1a UHBECTHpAT B
LICHHU KHWXXA B JIaJICHU CTPAHU, KAKTO U OTPAHUYECHUATA BBPXY TE3WM HMHBECTHI[MH, MOTaT J1a 3acerHar
MHBECTULIMOHHUTE ONepanuu Ha cyOdoHI0BeTe.

BBHIIHMAT ABAT Ha CTPaHa OT BB3HMKBAIL] 1a3ap CBIIO MOXKE Ja C€ OTIMYaBa C BUCOK PUCK M Ta3u CTPAaHA
MOJKE J1a HE MOKpPUBA U3UCKBAHETO 32 MUHUMAJIEH KPEAUTEH PEUTHHT WM BHOOLIE Aa HE ObJIe OLIEHEHA 10
OTHOILICHHE Ha KPEIWUTHA HAJECKIHOCT OT MEXAYHapOAHO IPHU3HATA OpraHU3alus, OLICHABAIA KPEAUTHUS
peUTUHT. EMUTEHTHT WM NIPAaBUTEICTBEHATA OpraHU3alys, KOSITO KOHTPOJIMpPA U3IUIAIIAHETO HA BHHIIHMS
IBJIT HA CTpaHaTa OT HOBOBB3HUKBAII T1a3ap, MOXKE J1a HE € B CbCTOSTHUE WM Ja HE JKeJae /1a TUIaTH IJIaBHULA
W/WIN TUXBa B CPOKa, B KOWTO TOBA € OIpPEIENICEHO CHIVIACHO YCJIOBHUSATA HA CHUIMS BBHIIEH ABAT. Karo
pe3yJsITaT OT TOPECIIOMEHATOTO, IIPABUTEICTBOTO-ITBKHUK MOXKE J]a HE U3IIBIHU CBOMTE 3abJDKCHUS. AKO
BB3HUKHE TAKbB Cllydail, Moxe 1a ce okaxe, ye MJIIIK uma orpaHnyeHn Bb3MOKHOCTH 32 NPEsSBIBAaHE HA
IIPaBEH MCK Cpelly eMUTEHTa U/UiK rapaHTa. B Hsakou ciydau TpsiOBa 1a ObAaT MOThPCEHU KOMIIEHCALIUH T10
ChJIeOCH pel B camMara CTpaHa, KOsTO € HapyIluiIa 3aIbJDKCHUATA CH, U 1aJIi IPUTEKATENIAT Ha IEHHU KHIKa
10 BBHIIIEH JBJT 1€ MOIY4YH yAOBICTBOPEHUE HA CBOS MCK, MOJKE J1a 3aBUCH OT IOJIMTUYECKHUS KJIMMAT Ha
CBhOTBETHATA AbprKaBa. B TONbIIHEHNE, HE MOXKE J]a C€ TapaHTUPA, Y€ IPUTEKATEIUTE HA B3EMAHMNsI, CBbP3aHU
C TBPTrOBCKH JBJIT, HAMA J1a OCIIOPBAT IIAIIAHNATA 110 APYTH BHHIIHU JbpPXKaBHU 3a1bJDKCHHUS, B CIIy4auTe B
KOWTO C€ CTHTHE J0 HEeIUIAIlaHe IO CIIopa3yMeHHs 3a 0AaHKOB 3a€M, 110 KOUTO T€ ¢a KPEAUTOPH.

CucteMuTe 3a CETBIMEHT Ha BB3HUKBALIUTE Ma3apd MoraT Ja ObAaT Mo-JOLI0 OPTraHU3UpPaHU OT TEe3U Ha
pasButuTe nazapu. ETo 3aio, Moe J1a chlllecTByBa PUCK pa3IUIalllaHEeTo J1a ce 3a0aBU 1 MapUYHHUTE CPECTBA
U IICHHUTE KHIXKa Ha cyO(oHI0BETe MoraT Ja ObJIaT 3acTpallieHH [Opain CpUB WM TPEIIKU B cucTemara. B
YaCTHOCT, Ma3apHaTa MpaKTHKa MOXE Ja M3HCKBA IUIAIAHETO Ja Ce M3BBPIUU Mpeau MOJyyaBaHETO Ha
[IEHHUTE KHIDKA, KOUTO C€ KyMNyBaT, WJIM MpPEIaBaHETO Ha IEHHUTE KHIDKA Jla CE€ U3BBPIIN MPEAH
3amjamaHeTo UM. B TakuBa ciyuyau, HEM3NMBIHEHHETO Ha 3aJbDKEHUSATA OT CTpaHa Ha Opokep uiau OaHKa
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(“Hacpeminara ctpana”), 4pe3 KOSTO Ce U3BBPINBA CIIEIKaTa, MOXeE Ja IOBeAe 10 3ary0a 3a cyodoHaoBeTe,
KOUTO MHBECTUPAT B LIEHHU KHUKA Ha HOBOBB3HHUKBAIIUTE Ma3apH.

NIIK mie ce cTpemu a aHTaxupa, KbJIETO € Bh3MOKHO, HACPEIIIHU CTPAaHU C TaKoBa (PMHAHCOBO CHCTOSIHHE,
4e moi00eH prck a Obe 3anmkeH. HezaBucumo ot ToBa, HE MOXKe Ja ce rapantupa, ye M/II1K me ycnee na
eJIMMHUHUpPA TO3H PUCK 3a cyOdoHI0BeTe, 0COOCHO MOpaJu TOBA, Y€ HACPEIIHUTE CTPAHM, ONEpUpallyd Ha
BB3HUKBAIIM Ma3apy, YECTO CTPAJAT OT JIUIICA HA OMHUT WM (PMHAHCOBU PECYpPCH B CPABHEHHE C TE€3U OT
pPa3BUTUTE CTPAHHU.

Moske CBIIO Ja UMa ONAaCHOCT OT NPEASABABAHETO HA MHOXKECTBO KOHKYPHPAILX CE HCKOBE T10 OTHOILIEHUE HA
[ICHHU KHUKA, IPUTEKABAHH WM TIOJJICKAIIHM HA MPEXBBPIISTHE KbM CyO(OHI0BETE, IOpPaI HECUTYPHOCTTA
B OIIEPUPAHETO HA CUCTEMHUTE 3a CEThIMEHT. OCBEH TOBa, CXEMH 3a KOMIIEHCAL[Us MOXKE J1a HE ChILECTBYBAT,
na ObJaT OTpaHUYCHU WIIM HECTIOCOOHU /1a yIOBIETBOPAT UCK oT cTpana Ha M/IIIK B TakuBa ciydan.

B HsIKOM U3TOYHOEBPONENCKU CTPaHU MMa HECUTYPHOCT IO OTHOILLEHUE HAa COOCTBEHOCTTA BHPXY UMOTHU. B
pe3yaTaT Ha TOBA, MHBECTHUPAHETO B IPEXBBPIMMHU LEHHHU KHUXKA, W3JaJE€HU OT KOMIIAHWHM, KOUTO
MPUTEXKABAT COOCTBEHOCT BHPXY MOJAOOHN UMOTH, HOCH TO-TOJISIM PHUCK.

OcBeH TOBa, MOHACTOALLEM MHBECTUPAHETO B Pycus € MoasioKeHO Ha 3aCUJIEH PUCK, 110 OTHOILLEHUE Ha
IIPUTEKABAHETO U ChXPAHSABAHETO HA LICHHU KHWKA. B Pycus ToBa mmuM OT BIMCBaHUATA B JPYKECTBECHUTE
KHUTH Ha elHa (UpMa WIM Ha HEWHUS pErucTparop (KOWTO HUTO € NPEACTAaBUTENl, HUTO HOCH INpaBHA
OTrOBOpPHOCT KbM Jleno3uraps). Jleno3uTtapsaT, MECTHUTE My NPEACTAaBUTEIN WIN KOATO U Jia € JeicTBala
[EHTpaJIHa JeTIO3UTapHa CHCTEMa HsAMa Ja ChXpaHsIBAaT HUKAKBHU yJIOCTOBEPEHHsS 32 COOCTBEHOCT Ha aKIHH
Ha pyckd KomnaHuu. Karo pe3yirar oT Ta3u cucteMa M JIMIcaTa Ha JIeficTBaly Jbp>KaBHU pa3nopeadu U Ha
e(eKTUBHA MEPKH 3a M3IbiIHeHne Ha chinute, M/ITIK Moxke 1a 3ary0u perucTpupaHuTe U MPUTEKABAHU OT
HEro pyCKM LIEHHH KHUXKa BCIIEICTBHE HA U3MaMa, HEOPEXKHOCT WIM JOPU Ha OOMKHOBEHO Henorjiexaane. B
JOIBbJIHEHNE, PYCKUTE [IEHHU KHUKa UMAT IOBUILECH IIONIEYUTEIICKH PUCK, ThI KAaTO TE3H LIEHHU KHUXA — B
CBhOTBETCTBUE C MECTHATa Ia3apHa MPAaKTHKA — CE ChXPAHABAT OT PYCKH MHCTUTYLUH 3a IONEYUTEICKU
YCIYTH, KOUTO MOXeE Ja HE pa3lojarar ¢ aJeKBaTHO 3aCTPaxOBaTEIHO MOKPUTHE 3a 3ary0u oT kpaxoa,
YHUILO)KABAHE HA JTOKYMEHTH WM HEU3IIBIIHEHHE Ha 3aJbJDKEHUATA 33 BPEMETO, IPE3 KOETO TE3U LCHHU
KHM>KA €a 10| IIOTIEYNUTEICTBOTO HA CHIIUTE UHCTUTYLIHH.

Hsikon cyOdoHnmoBe Moratr Ja MHBECTHpPAT 3HAYMTENIHA YacT OT HETHUTE CH aKTHBU B LIEHHHM KHIDKA M
KOPIIOPAaTHUBHMU OOJUTallMi, €eMUTUPAHU OT KOMIIAHMM, ChC CEJalMIIe, YCTAHOBEHM WJIM ONepHUpally Ha
TepuTopusTa Ha Pycus, a B 3aBUCUMOCT OT Cliy4yasl U B JBJITOBH IICHHU KHIKA, EMHUTUPAHU OT PYCKOTO
IIPABUTEJICTBO, KOUTO Ca MO-TIOAOOPHO OMHUCAHM B CHOTBETHATa 4acT Ha MHBECTHIIMOHHATA IMOJUTHKA Ha
naneH cyogona. MHBecTHIIMUTE B MPEXBBHPIMMHU [IEHHH KHIDKA U MHCTPYMEHTH Ha MapUYHHS 1a3ap, KOUTO
HE ca IIPUETH 3a ThProBHs Ha OOPCU UIIM HE Ce ThpPIyBaT Ha PeryJIMpaH na3ap Win ApyTru peryaupaH rnasap B
IbpKaBa-ujleHKa WM Jpyra AbpkaBa cbrilacHO 3akoHa oT 17 nexemBpu 2010 r., B KOATO KaTteropus ce
BKJIIOYBAT PYCKUTE MPEXBBPIUMM IIEHHM KHIKAa W MHCTPYMEHTHM Ha MapU4yHMs Ma3ap, HE MoraTr Ja
HaasumraBat 10% HeTHUTE aKTHBHU HA CHOTBETHHS cyOdoHA. Pyckusar mazap mMoxe na ObJe TIOUIOKCH Ha
JMKBUJALMOHHU PHUCKOBE, KOMTO Ja JIOBEeNAT A0 yIbJDKaBaHE WJIM 3aTpyIHSABAaHE Ha JIMKBUJAIMATA Ha
aKTHBH. BBIPEeKH TOBa, MHBECTUIIMHUTE B MPEXBHPIUMH IIEHHU KHM)Ka 1 MHCTPYMEHTH Ha TIApUYHUS Ta3ap,
KOHUTO C€ ThpIyBaT upe3 pycKaTa ThproBcKa CHCTeMa M MOCKOBCKaTa MEeXIyOaHKOBa BajlyTHa O6opca, He ca
orpanudeHu 10 10% oT akTUBUTE HAa CHOTBETHHS CyO(OHI U 1MOT00HM Na3apy ca MPU3HATH 32 PETYIHpPaHH
na3apHu.

Pyckara Thproecka cucrtema € cb3aanaeHa npe3 1995 ¢ nen koHconuaanus Ha OTASIHU PETMOHAIIHA TTa3apu
Ha I[ICHHH KHIDKA B YHU(DUILIMPAH PETyJIHpaH Mma3ap Ha PyCKHU [IEHHU KHIDKA. 103U ma3ap mnpeaiara npeIaMHO
BOJICILIM PYCKHU IIEHHH KHIKA. PyckaTa ThproBcka cHUCTeMa yTBbp)K/aBa Ma3apHU LIEHU 33 HIMPOK KPbBI OT
akiu M obsurauuu. TeproBckata uH(OpMAIMs ce NpefaBa B CBETOBEH Mamad upe3 KOMITAHUU 32
(rHaHCOBH MH(POPMAIIMOHHH yCIIYTH, KaTo HanpuMmep Poiitepc u birymOspr.
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MockoBckaTa MexTy0aHKOBa BallyTHa Oopca AeCTBa KaTO OCHOBA Ha MEXKIyHApOIHA CUCTEMA 33 ThPTrOBHS
B CEKTOpPU OT (PMHAHCOBUS Ma3ap KAaTo BalyTH, aKUUM W JEpUBaTH, BKIOYBalIM MOCKBa, KakTo H
Hail-rojeMuTe pycku (PMHAHCOBU W MHIyCTPHAIHH LIEeHTpoBe. ChbBECTHO ChC CBOMTE MApTHHOPH Ipynara Ha
MICEX-RTS (donmoBa 6opca MICEX-RTS, MICEX-RTS Settlement House, Hanimonanen nemosurapex
HeHTBp, peruoHannu 6opcu u napyru), MICEX-RTS wu3BbpmBa pasmiamanHuss ¥ KIUPUHT, KaKTO H
JIeTI03UTapHU yCIIyry 3a 0koJio 1500 opranu3anuy U y4acTHULM BbB (POHIOBHUS Ta3ap.

CtpaHuTe OT I'paHUYHUTE Ta3apu OOMKHOBEHO WMMAT IO-MaJKd MKOHOMHUKHA M JIOPH TMO-MAJIKO Pa3BUTH
KalrTaJIOBHU I1a3apu OT TPAAULUOHHUTC Bb3HUKBAIIIU IIa3apu U, B PE3YyJITAT, pUCKOBCTC OT MHBCCTHUPAHC HA
BB3HHUKBAIIIMTE IMa3apy CE YBEJIWYaBaT B CTPAHHWTE OT TPAaHMYHUTE Ta3zapu. ToBa € pe3yiaTar OT MHOTO
(bakTOpH, BKIIOYHTEIHO BBH3MOKHOCTTA OT M3KJIIOYMTEIHA IICHOBA HECTAOWIIHOCT W HEIUKBUIHOCT,
IbpKaBHA COOCTBEHOCT WJIM KOHTPOJI HA YaCT OT YaCTHHUS CEKTOP U HA HAKOU KOMITAHUH; CPABHUTEITHO HOBH
HJIM HCPA3BUTHU pa3n0pe)161/1 3a OCHHUTC KHHIKA, KOPYIIIHA, IPO3pavYHOCT, aACKBATHOCT U CUT'YPHOCT Ha
¢dbuHaHCcOBaTa MH(MOPMAIHSI, THPrOBCKU OapuepH, KOHTPOJI Ha OOMSIHATA, YIIPABIISIBAHO MPHUCIIOCOOSIBAHE HA
CbOTBCTHUTC BAJIyTHH CTOMHOCTU U APYru IPpOTCKOUMOHUCTKU MCPKHU, HAJIAraH! WK JOTrOBapsiHA OT CTPAHUTC,
C KOUTO TI'paHUYHUTC Iasapu TbpryBar. CT)HIGCTBYB& OrpaHHu4cH 6pOI\/II ATPAKTHUBHHU HWHBCCTHIHWOHHU
BBH3MOKHOCTH Ha TPAaHUYHHUTE Ma3apy ¥ TOBA MOXKE J1a JIOBEJIC JI0 3a0aBsiHE HA HHBECTUPAHETO H J]a YBEIUYH
neHara, Ha KOATO HOI[O6HI/I HMHBECTUIIUN 6I/IX3, 6I/IJII/I HaIlpaBCHU U Ja HaMaJIM IOTCHIUAJTHUTC MHBCCTUIMOHHU
neyanou 3a cyodonma.

CyOdonn MoXke CHILO TakKa J1a MOA0OPH MPEICTaBsIHETO CU Ha [ paHUMYHHTE Ma3apu KaTO MHBECTHPA HETIPSIKO
ype3 Hotu 3a yuactue (,,Y-HoTu”), KOUTO HOCAT AOM'BJIHUTENEH PUCK Ha CyOQOHa, ThIl KaTO U3MOI3BAHETO
Ha Y-HOTH ce oTpa3siBa MpsKo Ha cyO(oHAa KaTo CyOeKT Ha IbJEH PUCK upe3 eMUTEHTa Ha Y-HOTara.
VY-Hotute chI10 HOCAT U JTUKBUJIEH IIP0o0OIIeM, Thii KaTo cyO(oH/1a, B KAYECTBOTO CH HAa 0OBBP3aH KIMEHT Ha
emuTeHTa Ha Y-Hota, MoXxe camo Ja peann3upa MHBECTUIMATA CH Upe3 eMHTeHTa Ha Y-HoTta u ToBa Moxe
Jla IMa OTPULIATEITHO BIMUSHUE BbPXY JUKBUAHOCTTA Ha ¥Y-HoTHTe, KOETO € HECHIOCTABUMO C JIMKBHIHOCTTA
HAa OCHOBHMTE LIECHHH KHIKA. YTIPaBIIABALIOTO APYXKECTBO CE CbOOpa3siBa ¢ PasNpeAeICHUETO Ha aKTUBUTE,
n300pa Ha aKIMM W HUBaTa Ha 33 UTHKHSUIOCT HA peJOBHA 0a3a W 3a7aBa WHBECTHIIMOHHU OTPaHUYCHUS U
PBKOBOJICTBA, KOUTO c€ HAOJII0AaBAaT 32 BCEKH cyO(OHN U ce 1oKnaaBaT OT M HBECTUIIMOHHUTE MEHUIKbPH.
VYrpaBnasBamoTo ApyxKecTBO HaOI0aBa MPUIAraHeToO U PE3YJITaTUTE OT HHBECTUIIMOHHUS MPOLIEC 3a€/IHO C
VHBECTUITMOHHUTE MEHHUKBPH.

W nakpas, onpeneneHu cyO(hoHI0Be MOTaT J1a HHBECTUPAT B OOJIUTAIUH OT IbPKAaBH, KOMTO ca B TIPOIIEC Ha
IIPEroBOPU MJIM B OBbJEIIE 1€ 3all0YHAT IPEroBOpH 3a NpucheuHsaBaHe kbM EC, YHATO KpeAUTOCIIOCOOHOCT
€ TMO-HUCKA OT JbpXKaBHUTE OOJIMrallM, W31aJeHu OT AbpkaBu wieHkH Ha EC, HO ce odakBa ja moJyydar
10~ BUCOKHU JUBUEHTH.

2. I/IHBCCTHpaHe BbB BUCOKOA0OXO0JHH ICHHU KHHMKA UJIM IEHHU KHHUKA OT CyﬁHHBeCTHHI/IOHeH KJ1ac

Hsaxon ot cyO0doHmoBeTe MoraT aa WHBECTHPAT BHB BHCOKOJOXOJIHH IICHHU KHWKAa WJIM TaKUBa OT
MOAVMHBECTULIMOHEH Kiiac. IHBECTUPAHETO BBHB BHCOKOJIOXOJHHU LIEHHH KHUXKA € HECUT'YPHO, Thi KaTO 1O
MIPUHITUTT HOCH TIOBUIIICH KPEAUTEH U Ma3apeH PUCK; TAKUBA IIEHHU KHIYKA Ca TIOJIJI0KCHH Ha PUCK EMUTEHTHT
Jla ce OKa)ke HeCIOCOOEH J1a OCHIIECTBH IJIAIIAHUATA Ha TIaBHUIIATA U JIMXBATA MO OOJIUranuuTe (KpeaIuTeH
PHUCK), KaKTO M Ha PUCK OT HECTaOMIIHOCT Ha LEHUTE, ABJKAIl ce€ Ha (aKTOPU KaTO YYBCTBHUTEITHOCT Ha
JTUXBEHHSI TIPOIEHT, BB3IPHUEMAHETO OT Ma3apa Ha KpeJUTHATA HAJIekKTHOCT HA €eMHUTEHTA, KaKTO M o0miara
naszapHa JUKBUIHOCT.

3. Puck, apjakani ce Ha 0OMEHHUS KYPC M BaJyTHUTe

Bwnpexu ve msosere ot pasnuunuTe KiacoBe B nageH cyOhoHA ca JEHOMHHHPAHU B TSAXHATA BATyTa Ha
1eHooOpa3yBaHe, akTUBUTE Ha eauH Kiac oT msimoBe morar aa ObAaT MHBECTUPAHU B IICHHM KHIKA,
JICHOMUHHMpPAHU B Apyra BaiayTa. HeTHaTta cTOHHOCT Ha akTHBHTE Ha CyOQOHIOBETE, M3pa3eHa B TEXHHUTE
OCHOBHM BaJIyTH, Bapupa MapajeiHo ¢ OOMEHHHsS KypC MEXIy OCHOBHATa BajyTa Ha CyO(OHIOBETE H
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BaJyTHTE, B KOUTO ca JEHOMUHHpAHH MHBECTUIMHUTE UM. B To3m ciyuaii, cyOgonmoBeTe mMorar na Obie
U3JI0)KEHU Ha BAJyTEH PUCK. M3M0I3BaHETO Ha CpEICTBA 3a HaAMAJIBAHE HA PHUCKA Ha ONEpaLUUTE II0
OTHOLIEHUE HA IPOMsHATA HA BAJIYTHUS KypC MOXE Ja HE C€ IPAKTUKYBAa WIM Ja HE € BB3MOXHO Ja ce
IIPAKTUKYBA.

VHBEeCTUIIMOHHUTE WM MOJUHBECTHUIIMOHHUTE MEHU/DKBPH MOTaT Ja U3BBPIIBAT MO CBOE YCMOTPEHHE
CHCJIKHU 3a BAJIyTHU TPAHCAKIIMH (B CbOTBETCTBHUE C pa3jel ,,JIHBeCTUIIMOHHU OTrpaHUYeHUs ) 3a LEIUTE Ha
e(deKTUBHOTO yIIpaBJieHUE Ha MOpT(oInoTO U 3a Xemkupane. He e curypHo, ue mogo0Hu XeKUpaIIy CASIKA
e ca e(h)eKTUBHH WJIH OT 10132 WK Y€ HAMA J]a UMa XeJDKUPAHE Ha MSCTO TI0 BCSIKO BpEME.

4. NuBecTHpaHe BbB BaIyTa

CyOdoHaoBeTe, KOUTO HHBECTHPAT BHB BAIyTH KAaTO MBPBOCTENIEHHA IEN IIE€ THPCAT Ja H3MOI3BAT
IIPOMEHUTE B MEXKIYHAPOAHUTE BaJyTH, YpPE3 M3IO0J3BAHETO HAa BaJyTHH M JINXBEHHW JepuBaTH. ToBa
03HayaBa, Y€ MMa I0-TOJISIM BAIyTEH PUCK OT HOPMAJIHOTO. B KpaTkocpoueH Ij1aH ToBa O MOIJIO Aa JOBENE
70 TOJIEMH, HENpEeABUAMMHU KojeOaHus B IleHaTa Ha [sja, a B JIBJITOCPOYEH IUIAaH — B OTPHUIATEIHO
MPEJCTaBSHE B CJIECACTBUE HA HENPEABUICHU BaJTyTHU WM Na3apHU TEHACHLINH.

S. ITazapeH puck

Hsikon ponnoBu Gopcu, peryianpaHu mazapy u IpyTrH peryaupaHy Mnazapy, KbAeTo HAKOH cyOodoHa Moxe na
MHBECTHPA, MOTAT J1a C€ OKaXXaT HETMKBUIHH, HEAOCTATHYHO JIMKBUIHHU WIIM IOHSKOTA C TOJIEMU OTKJIOHCHHUS
Ha [ICHUTE Ha [IEHHUTE KHIKa. ToBa MOKe J1a ce OTpa3y Ha IIeHaTa, Ha KOSTO euH cyO(hOHI MOXKe J1a 3aKpHe
MO3UITMHTE CH, 32 J1a IOKpPHE UCKOBE 32 0OpaTHO M3KYIyBaHEe WM JPYTH HYXKIU 3a HaOupaHe Ha CpPeCTBa.

6. UuBecTpaHe B HMOTEYHHU IIEHHN KHUKA U B IEHHU KHHUKA, 00e31e4YeH ¢ AKTHUBH

Hsikon cyO¢oHI0Be MoraTr ja MHBECTHpAT B MIIOTEYHH JEPUBATH U CTPYKTYpPHH IOJUIH, BKIOUYHUTEIHO
[IEHHU KHMXKa, 00€3MeUYeHH C UITOTEKA WM aKTUBHU. TPaH3UTHUTE UTIOTEYHHU IIEHHN KHU)KA ca IIEHHU KHIDKA,
IIPECTaBALIM [IPABEH UHTEPEC B “CHBKYMHOCTH OT UIOTEKH, IIPU KOUTO IUIAIAHUATA U 110 [VIABHULIATA, U
I10 JIMXBATa C€ U3BBPIIBAT MECEYHO, IO-KOHKPETHO Upe3 “TPAH3UTHU  MECEUHU IUIAIaHMs, U3BBPIIBAHU OT
WH/IMBUYaTHU JJIBKHULM 110 KWINIIHYA UTIOTEYHU 3a€MH, B3EMaHUATA CPELly KOUTO ca 0a30BUAT aKTUB Ha
LIEHHNATE KHIKA. [IpeBapuTeIHOTO MiK 3aKbCHSUIOTO U3ILIALAHE HA TJIABHUIIATA B CPABHEHUE C OYAKBAHOTO
u3IUIalane, 6a3upaHo Ha M3IUIAIATEeNIHATA CXeMa M0 TPAH3UTHUTE UIOTEUHU EHHU KHMKA, IPUTEKaBaHU
oT cyOdoHma (ABDKAIIO ce Ha MPEIBAPUTEIHOTO WM 3aKbCHSJIOTO HW3IUIAIAHE Ha TJIAaBHUIATA IO
UIIOTEYHUTE 3a€MH, KOSTO € 0a30BUAT aKTHUB HA IIEHHUTE KHMXKA) MOXeE Ja Npeu3BUKA 3aHMKaBaHE Ha
HUBOTO Ha BB3BPALIAEMOCT, KOrato CyO(OHIBT pEeHMHBECTHpAa Ta3W TJaBHHIA. B JOMbIHEHHE, KaKTO
OOMKHOBEHO CTaBa C [IEHHUTE KHIXKa C (PUKCUpaH 10X0[, ako cyO(hOHI0BETE ca 3aKyNWIN LIEHHU KHUXKa Ha
[IEHa C aXXHO, M3BBPIICHOTO MO-PaHO OT OYaKBAHOTO M3IJIAllaHE HAa OOJHTaIl[MOHHHS 3aeM Ie HaMalH
CTOMHOCTTA Ha LICHHUTE KHWXa 110 OTHOILLIEHUE HA IJIATEHOTO aXHno. Korato JMXBEHHWTE NMPOLEHTH pacTar
WM HaMaJIBaT, CTOMHOCTTA HA MIIOTEYHATA [ICHHA KHUT'A 110 NPUHLHII 111€ HaMaJIsiBa WM HApacTBa, HO HE
TOJIKOBA, KOJKOTO CTOMHOCTTa Ha JPYTUTE LIEHHU KHIDKA, MMallM (UKCHpaHa JMXBEHAa JIOXOJHOCT M
(buKCUpaH maaesx, ¥ HEMOISKAIIN Ha TIPEABAPUTEIHO M3IUIAIIAHE WITH U3KYITyBaHE.

H?;HJ'IB,HIaHeTO Ha IIaBHUIATa W JIMXBAaTa 110 HAKOW TPAH3UTHH HUIIOTCUHH LCHHH KHHXKa (HO HC IMasapHaTa
CTOMHOCT Ha CaMHTE IICHHM KHWXAa) MOXKe Ja ObJe rapantupaHo ot npaBurtenctBoro Ha CAILl wm ot
CITy’KOMTE WM MOJYMHEHUTE HHCTUTYLIMHU Ha rpaBuTencTBOTO Ha CAILl (chuuTe rapaHuy ca MOAKPENCHH
camo OT U3KJIIOUYUTEHOTO MpaBo Ha npaBuTesncTBoTo Ha CAIL] na u3kymyBa 3ab/KEHUSATa HA ar€HIIUUTE).
Onpe;[eneHH TPAH3UTHU HUIIOTCYHU LCHHW KHWXKA, U3OAJCHU OT HCIIPABUTCIICTBCHU CMUTCHTU, MOr'aT Ja
ObJaT 3alUTEHN Ype3 Pa3IUyHU (POPMH Ha 3aCTPAXOBKH U TFapaHIMH, TOKATO JAPYTU TaKHBa LIEHHU KHIKA
Mmorart aa 6’bl[aT 06€3HCI-I€HI/I CAUHCTBCHO OT 3aJICTHAJIMTE B OCHOBATa UM HUIIOTCYHU 06€3HCI-I€HI/I$I.
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Hsixou cyOgoHmoBe MoraT Ja WHBECTHpAT M B MIOTeYHO obOe3rneuenu odmuranuu (CMO — collateralised
mortgage obligations), KOUTO MPEACTABIABAT CTPYKTYPUPAHHU MPOAYKTH, TApAaHTUPAHU OT 3aJIETHAINTE B
OCHOBATa UM CHBKYIHOCTH OT TPAH3UTHHU UMOTEUHU IIeHHU KHMXKa. [lonoOHo Ha obmuramuure u npu CMO
ce M3IUIAlla JIMXBa M TMpEIIUIaTeHa TJIaBHUIIA, B MOBEYETO ciiydan exxemecedHo. CMO morar na Obaar
00e3neueHy OT IEIH KIJTUIIHU WIH ThPTOBCKH HIIOTEYHHU 3a€MHU, HO TIO-4ECTO ca 00e3MeueHu OT HopTdheinn
OT XKWJIWIIHU TPAaH3UTHH HMIIOTCYHHM IICHHU KHWXKA, rapaHTupanu oT npasutenctBoro Ha CAILl wim ot
HETOBUTE CIYXOU 1y noqunHeHr HHCTUTYun. CMO ca CTpyKTypHUpaHu B MHOXKECTBO KJIaCOBE, KaTO BCEKH
OT KJIACOBETE CE OYaKBa Jia MMa Pa3lIMdHa MPOJBIDKUTEIIHOCT Ha )KUBOT W/WIIM 3asBEH MajeK. MeceuHuTe
IUTAI[aHUs Ha TJIaBHUIA, BKIIOYUTETHO W MPEAIUIAlaHHUATa, ca ChCPEJIOTOUYCHU B PA3IUYHU KJIACOBE, B
CHOTBETCTBUE C YCIOBHATA HA WHCTPYMEHTHTE, W NMPOMEHHTE B TPOICHTUTE HA MPEAIUIANIAHUATA WIIH
MPENOCTAaBKUTE MOTAT J]a C€ OTPA3sAT 3HAYMTEIHO HAa OYaKBaHATAa CPeaHA MPOIABKUTEIHOCT HA KHUBOT H
CTOMHOCTTa Ha JIaJICH KJ1ac.

Hskou cyOGdonmoBe moraT na MHBECTHpPAT B CTPUIUPAHW UIOTEYHO 3alIUTEHH LEHHU KHUXKA CaMo C
[JIaBHUIA WM caMo ¢ juxBa. CTpUNUpPAHUTE UIOTEUHO 3AIIMTEHU LIEHHU KHIXKA CE€ XapaKTepu3Hupar ¢
MO-TOJIsIMAa HEMOCTOSSHHOCT OT JPYTMT€ BHUJOBE HWIIOTEYHM LEHHU KHMKA. CTpUNUpPAHUTE HIIOTEYHO
3alIMTEHH LEHHH KHWXXA, KOUTO Ca 3aKyNEHU ChC 3HAYMTEIHA MPEMHUS WIM OTCTHIIKA, [0 NPUHUUII ca
M3KJIFOYUTEIHO YyBCTBUTEIHU HE CaMO KbM IIPOMEHUTE B JIOMUHUPALIUTE JINXBEHU IIPOLIEHTH, HO TaKa ChILIO
M KbM NPOLIEHTA HA TUIAIAHWSA HA TJABHUILATA (BKJIIOYUTEIHO M MpEIUIallaHusATa) MO ChOTHACAIIU CE
WIIOTEYHH AKTHBH, 3aJICTHAJIM B OCHOBATa UM U CJIEJOBATEIHO NOAJBPKAHETO HA I0-BUCOK WIIU I1O-HUCHK
MIPOLICHT OT OYAKBAHUS Ha MIAMIAHUSATA IO TIIaBHHUIIATA MOXKE J1a UMa 00paTeH eeKT BbPXY ABITOTPAHHOCTTA
Ha JI0X0/1a OT T€3H LIEHHHU KHIXKa. B 1ombiiHeHue, CTpUNUpaHUTe UMOTEYHH [EHHU KHMXKA MOrat aa Obaat
[O-MaJIKO JIMKBUJHU OT APYTY LEHHU KHUKA, KOUTO HE BKJIKOYBAT TaKaBa CTPYKTypa U ca MO-T'bBKABH, AKO
JUXBEHUST MPOLIEHT CE MPOMEHS HeOJIaronpHusITHO.

Koraro HOBHM BHJOBE HWIOTEUHM IIEHHM KHUXA C€ Ch3JaBaT W TMpeajaraT Ha HWHBECTUTOPHUTE,
NHBECTUILIMOHHUTE MEHUDKBPU 1€ MPELEHAT AN Ja C€ UHBECTHPA B TAX, IPU YCIOBUE Y€ TE3U LIECHHU
KHIDKA C€ ThPTYBaT Ha yTBBPJCHA Oopca.

HpeXB’pr’II/IMI/ITC OCHHHU KHHW)KA, 3alllUTCHU OT AKTHUBHU, NPCACTABIIABAT YYdCTHC B HJIM Ca 3allIUTCHU H
IJIaTUMHA OT MAapUYHU MMOTOLU, TCHECPUPAHU OT aKTUBH, Halfi-4yecTo CBbBKYIIHOCT OT aKTHUBH, HOL[O6HI/I CJIHH Ha
APYyTHU, KaTO HAIIPUMCP B3CMAHUA 3d MOTOPHO IMPEBO3HO CPpCACTBO, B3CMAHUA IO KPECAUTHA KapTa, 3a€M 3a
KbIIla, 3a€M 3a CTPOCK Ha XUWJINIIC UIHU 3abJDKCHUA 110 0aHKOB 3acM.

B nombiHenue, ropernocoueHuTe cyO(hoHI0BE MOTAT JIa MHBECTUPAT B 00€3MEUCHH 3aIbJDKEHUS 110 KPEIUT
(collateralised loan obligations wim “CLOs” — O3K), kouTo ca mpou3BoHN Ha OPT(EII, ChbCTOSAIHN € OT
KpEIWTH.

7. CTpyKTypUpPaHHU NIPOAYKTH

Cy0donoBeTe Morar Ja MHBECTUpAT B CTPYKTYPHH NPOIYKTH. Te BKIIIOUBAT MHTEPECU B IOPUAMYECKU
CyOeKTH, OpraHuU3uUpaHd EIUHCTBEHO 3a IeNTa Ha MPECTPYKTypUPAHETO Ha WHBECTULIMOHHUTE
XapaKTePUCTUKU HA OMNPEJENICHU APYTM MHBECTHLMU. T€3UM MHBECTULIMU Ca 3aKyNEeHH OT IOPUIUYECKHUTE
CyOeKTH, KOUTO CJIe] TOBa eMUTUPAT MPEXBBPISEMU LIEHHU KHUXKA (CTPYKTYpHHU MPOAYKTH), 3aIlIUTEHH OT
WM TPEJOCTaBAIIM JIUXBa OT 3aJE€THAJIUTE B OCHOBAaTa UM MHBECTULMU. [[apUyHUAT NOTOK 1O 3ajerHaInTe
B OCHOBAaTa MHBECTULIUN MOXKE Ja ObJIe paslpeesieH MKy HOBOU3/IaJeHUTE CTPYKTYPHH MPOIYKTH, C LieN
Ch31aBaHE Ha IPEXBBPIIAEMU EHHU KHUKA C Pa3JINYHN MTHBECTULIMOHHYU XapaKTEPUCTUKH KaTO HEMIOCTOSIHHU
najexku, MPeIuMCTBa MpHU IUIALIAHE MM OOE3NeYeH JMXBEH IPOLEHT, a pa3MepbT Ha IUIAlaHHUATA IO
CTPYKTYpPHHUTE UHBECTULIMH 11I€ 3aBUCH OT MAPUYHMSI IOTOK HA 3aJIETHAJIUTE B OCHOBATAa NHBECTULIMH.

Hsikon cyG¢hoHI0BE MOTaT ChIIO J1a MPUI0OUST, KOTaTo TOBA € B HAall-100pHs MHTEpEC Ha MPUTEKATETUTE Ha
ISI0BE, 3aITUCH, CBBP3aHU C KPEJUTH, N3IaIeHN OT IbPBOKJIACHN (MHAHCOBH WHCTUTYIIHH.

142



qp€3 H3MO0JI3BAHCTO HA 3alUCHU, CBbP3aHU C KPCAUTHU, MOTaT Ja C€ NpPCoOHOJICAT HpOGJIeMI/I n ga c€ CMEKYaT
HAKOHU PUCKOBE, CBbP3aHU C IPCKU MHBECTUIIMU B OCHOBHUTC aKTHBH.

3anucu, CBbpP3aHU C KPEeIWTH, peeprupaHy KbM OCHOBHMTE IIEHHHU KHUKA, HHCTPYMEHTH, KOUTHHUIHM WU
MHJIEKCH, B KOUTO CYO(OHIBT MOXKE J1a IMa y4acTHe, IOJJIeKAT U Ha PUCK OT KOHTPAreHTa U Ha MPUCHIIHS
PHUCK Ha OCHOBHUTE UHBECTULINH.

Koraro Te3u 3amucu, CBBp3aHM C KpPEOUTH CE€ THPryBaT Ha pETyJUpaHu Ma3apu, cyOPOHIBT cra3Ba
WHBECTUIIMOHHUTE JIMMHUTH, ONUCAHU B pazfen «V/HBECTULMOHHU OrpaHUYEHHUs». AKO TE3U 3aIKCH,
CBBpP3aHH C KpEIWTH, HE C€ ThPryBaT Ha pEryjJupaHd Ma3apH, Te ce TPeTUpaT Karo PaBHOCTONHU Ha
MPEXBBPIUMHU LIEHHU KHUXA, KOUTO Ca M0- HAJI0JIy OMMCAHU B ChIIUS pa3iell.

I/IHBGCTI/II_[I/IOHHI/ITC JIMMHUTH CC OTHACAT B €IHAKBA CTCIICH 10 CMUTCHTA HA TO3U UHCTPYMCHT U 1O OCHOBHUA
aKTHB.

CY6(1)OHI[T>T MOKE€ ChIIIO Ja MHBECTHPA B MHACKCUPAHU HECHHU KHMXKa, KOUTO Ca MPEXBBPJIMMU ICHHU KHHUXKA,
CBBbpP3aHHU C MMOBCACHHUCTO HA OIPCACIICHN APYI'Y ICHHU KHUKA, HHACKCH, JINXBCHU NPOUCHTH WA 0OMEHHH
KYpPCOBC. VYcnoBusATa Ha TaKMBa LOECHHHU KHMXKa MOorarT Jia rjiaciat, 4€ TCXHUTC CyMHU I10 I'IaBHULIATa WK IIPOCTO
JIMXBCHUTC UM IIPOLUCHTH CC YTOUHABAT HAropc WJn HAJ0JY B JICHA HA IMaACKa UJIKW Ha YCTAHOBCHUTC JaTHU Ha
H3IUIalIaHE Ha KYIIOHHUTE, 3a Aa CE€ OTpasu ABHMKCHHUETO B PA3JIMYHUTC U3MCPCHUA HAa OCHOBHHUA IIasap WU
OCHHA KHHUI'a, J0KATO 3aJbJIZKCHUCTO € B CHJIA.

CTpyKTypHHTE MIPOIYKTH Ca MOJIJIOKEHU HA PUCKOBE, CBbP3aHU C OCHOBHHUS Ma3ap UM [IeHHA KHUTA U MOTaT
na ObaaT MO-TIPOMEHJIMBH, OTKOJIKOTO TPEKUTE HMHBECTUIIMM B OCHOBHHS Ta3ap WM I€HHA KHUTA.
CTpyKTypHHTE TIPOAYKTH MOTAT Ja ChABPXKAT M PHCK OT 3ary0a Ha IJIallaHUsATa 10 TJIABHUIATA W/WIIN
JIMXBaTa KaTo pe3yJITaT OT IBMXKEHHATA B CTOMHOCTUTE HA OCHOBHUS N1a3ap WM LICHHA KHUTA.

8. IIpo61eMHM IEHHH KHUIKA

Hskou cy0donmoBe MoraT 1a AbpKat MpoOJIeMHU [IEHHU KHUXKA. Te3u IEeHHU KHIDKa MoraT Ja 0b1aT 00eKT
Ha TIPOLIEJYPH IO HECHCTOSTETHOCT WJIM JAPYro HEW3IUIAlaHe Ha 3ab/DKEHUS, KaKTO W HM3IUIAllaHe Ha
TJIaBHUIIATA W/WIIK U3IJIAllaHe Ha JIMXBa WU ca KaTeTOPU3HPaHU C MO-HUCHK peHTHHT (Ca UM MO-HUCHK OT
Moody‘s nmn CC unm mo-auchk ot Standard & Poor‘s) wnm ca 1eHHH KHWKa 0€3 PeHTHHT, KOWTO IO
npeleHkara Ha VIHBECTHIIMOHHUS MEHHDKBbP(M) HAa CHOTBETHHS CyO(OHI ca ChC CPaBHUMO KayecCTBO.
[TpobnemMHNTE IIEHHN KHUKA Cca CIIEKYJaTUBHU U BKJIIOUBAT 3HAYHMTENEH pHUCK. [IpobieMHHTe 1IEHHN KHIXKA
4ecTo He HOCAT J0XOJ JIOKaTo ca ABJKMMH M MOTaT Ja M3UCKBAaT OT cyOdoHIa na HampaBH HAKOU
M3BBHPEHH Pa3Xo/IH, 3a Jia 3allUTH 1 J1a Bh3CTAHOBH aBoapa CH. 3aToBa, JOKOJIKOTO CyO(OHIBT ce CTpeMH
KbM KalUTaJIOB NMPUPACT, CIIOCOOHOCTTA Ha cyOdoH 1A J1a MOCTUTHE TEeKYII J0X0/ 3a cBouTe [Ipurexarenu
Ha J[s710Be MOKe J1a Hamaliee upe3 MPUTESKAHUETO Ha TPOOJIeMHH IIeHHH KHUka. CyO(QOHIBT CHINO MOIIEKH
Ha 3HAYMTETHA HECUTYPHOCT OTHOCHO KOTa M MO KaKbB HAYMH U 32 KaKBa CTOMHOCT 1Ie ObAaT Hail-HaKpas
YIOBJIETBOPEHH 3abJDKCHUSTA, JOKa3aHU 4pe3 MPOOJIEMHU LEHHW KHWXKa (Hamp., 4ype3 JUKBHIUpPAaHE Ha
aKTUBUTE Ha JTbKHUKA, odepTa 3a pa3MsHa WU IJIaH 3a NPECTPYKTypHpaHe, BKIIOYBAI JUCTPECUPAHU
[ICHHH KHIDKA WM 3aIUIalllaHe Ha HAKAaKBa cyMa 3a YAOBJIETBOPsIBaHE Ha 3ab/DKeHne ). OCBEH TOBa, IOPH aKO
Obae HampaBeHa odepTa 3a pa3MsiHa WU c€ MpHEeMe IJIaH 3a MPECTPYKTypupaHe, MO OTHOILICHHE Ha
MPOOJIEMHH IIEHHU KHIKA, COOCTBEHOCT Ha cyO(doHIa, HE MOXKE Ja UMa HUKAKBA TapaHIUs, 9e ICHHUTE
KHIKa WIM JIPYTH aKTUBH, MOJy4YeHU oT cyOdoHIa BBB Bpb3Ka ¢ odeprara 3a pa3MsHa WM IUIaHA 3a
NPEeCTPYKTYpHpaHe, HsAMa Jla MMaT IO-HHCKAa CTOWHOCT WJIM JOXOJAEH MOTCHLIHANT OT I'bPBOHAYAIHO
ouakBaHMs. OCBEH TOBa, BCUYKHU IIEHHH KHIKA, TIOJTY4YeHH OT cyOdoH/1a clie]] MPUKIIIoYBaHe Ha odepTrara 3a
pa3MsHa WIM IUIaHa 3a MPEeCTPYKTypUpaHe, MoTaT Ja ObAaT orpaHHYeHH 3a npenpojaxoda. B pesynrar ot
y4JacTHeTO Ha cyOdoHAa B TperoBoputTe mo odepra 3a pa3MsHa WM IUIAaH 3a MPECTPYKTypHUpaHE IO
OTHOIIICHHE Ha EMHUTEHT Ha MPOOJIEMHH LIEHHU KHUXa, CyO(QOHIBT MOXKe J1a Ob/ie OrpaHHYEH Jja OTUYXAU
Obp30 TakMBa LICHHU KHHXKA.
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9. CnennuyHu pUCKOBe NPHU XeKUPaHe U CTPATerHy 32 NOBUIIABAHE HA NIPUXOAUTE

CyOdonnoBere MoraT Ja ydacTBaT B Pa3JIMYHU MOPTQEIMIIHU CTpaTeruy, 3a Ja C€ ONMHMTAT Ja HAMaJsT
OIIPEETICHN PUCKOBE OT CBOWTE MHBECTUIMH U Ja YBEINUYAT Bb3BpalIaeMocTTa. Te3n cTpaTerny BKIIOYBAT
M3II0JI3BAHETO Ha OMIMH, (HOpybpAH, JOTOBOPH 3a BalyTHa OOMsHA, CyamoBe, CyarloBe IO KPEAWTHH
HEYCTOMKH, CcyaroBe, OOBBP3aHU C JIMXBEHUS IPOILEHT, CyalloBe OT IIEHHH KHIKA, CYOILUH, CyaloBe C
TOTaJHa BBH3BPAIIAEMOCT, BaJlyTHU CyallOBE M CyaroBe, OOBBpP3aHU C MH(IANMATA, KAaKTO U (DIOUBPCHU
KOHTPAaKTH M ONIWH, BKIIOYUTETHO MEKAYHAPOAHU IICHHH KHIKA W OOJIMTAallMOHHM WHIEKCH, KAaKTO U
e(eKTUBHH TEXHHUKH 32 YIIpaBJIeHHE Ha NOPTQeiiia, BKIIOUNTEIHO 3a€MaHe Ha IICHHU KHIKA U 3a€MHU U PETIo
CIIOpa3yMeHHs U 0OpaTHH PEIIo CAENIKH, KaKTO € OIMCAHO B paszen ,, IHBeCTHIIMOHHY OrpaHHYeHUs .

W3non3BaneTo Ha JepUBATH U TEXHUKHU 32 €EKTUBHO YIpaBJIeHHWE HA MOPT(HOIMUOTO MpearnosaraT MHOTO
M0-BHCOK PHUCK OT CTAaHIAPTHUTEC HWHBECTHIIMOHHU HWHCTPYMEHTH W MOXKE Ja WMa HeOIarompusiTHO
BB3JICHCTBUE BbPXY NpeCTaBsiHETO Ha cyooHaoBeTe. He Moxke a nMa rapaHius, 4e qaaenus cyodons mie
MIOCTUTHE LIEJIUTE CH.

B nmonbnHenute, ymorpebara Ha JepUBAaTH W TEXHHKH 332 €(QEKTHBHO YIPABICHHWE HA MOPT(HOIUOTO
IIpearoiara M3BECTEH PHUCK, CBBbP3aH C JMBBbPUDKA, IPU KOWTO MOraT Ja Bb3HUKHAT 3HAYUTEIIHH
3abJDKCHUS, M3MOJI3BAKM OTHOCHUTENTHO MalKH (pUHAHCOBU cpeicTBa. TO3M PHCK CBIIECTBYBA IPH
U3I10JI3BaHEe HAa CPABHUTEIIHO MAJIKM (PMHAHCOBU PECYPCH 3a IIOCTUTaHE Ha TOJIsIM Opoi 33 bIKEHHMSL.

10. MuBecTHpaHe B AKUMH WU CBHP3aHU ¢ AKIMHA HHCTPYMEHTH

KYHYBaHeTO U IMPOJAaBAHECTO HAa aKIIUKU U CBBbP3aHU C aAKIIMH HHCTPYMCHTH € CBBP3aHO C OIIPCACIICHU PHUCKOBEC,
Hali-BaXXHUAT OT KOUTO ca KojiebaHusgTa Ha BAJIYTHUTC Ia3zapu, KbACTO CC ThbpPryBaT TC3W LCHHHU KHWXA WU
PHUCKaA OT o61uaTa HeHJ'IaTe)KOCHOCO6HOCT, CBBbpP3daH ¢ CMUTCHTUTC Ha aKIUH, BKIIIOUUTCIHO MHACKCHUTC U
CbBKYIIHU CepTHq)HKaTH, KOUTO pAAKO HOCAT HAKAKBaA p€aiHa BB3BPAlaCMOCT Ha MHBCCTHPAHHA KallUTal
WK U3INIalaHC Ha JIMXBU WKW JUBUACHTH. Wzuncinennero Ha pe(bepeHTHI/IH HHACKC HJIM CBBKYIIHOCT
OOMKHOBEHO OTYHMTA OcHaTa W/ W TAKCUTC; a4 Bb3BPAUIACMOCTTa Ha MHBCCTHPAHUA KalluTall OOMKHOBEHO
3daBUCHU U3LAJIO0 OT XapaKTCPUCTUKUTC HA pe(I)epeHTHH;[ HHIACKC UJIM CbBKYIIHOCTTA.

Borpeku de uHaekc u OackeT cepTU(PHUKATUTE Ca IBJITOBH HHCTPYMEHTH, PUCKBT, KOHTO TE HOCAT € 0
CbIICCTBO AKIIMOHCH PHUCK, TBU KaTo XAPaKTCPUCTUKUTE HaA CepTI/I(i)I/IKaTa 3aBUCAT OT TC3U HA HUHACKCA U
0ackeTa, KOMTO OT CBOSI CTPaHa 3aBUCAT OT XapaKTEPUCTUKUTE Ha COOCTBEHUTE CH KOMITOHEHTH (T. €. [ICHHUTE
kHnMka). CTOMHOCTTa Ha CepTU(HUKATHTE, KOATO PELUIPOYHO OTpa3siBa XapaKTCPUCTUKUTE HA TEXHUTE
KOMITOHEHTH, MOYe€ JI1a 11a/1a KOraTto rnasapute HapactBat. He Moye /1a Ob/ie U3KITFOUCH PUCKA, Y€ ChOTBETHHS
cy0donI Moke Ja 3aryou Isy1aTa Wik 4acT OT CTOWHOCTTA CH.

[Ipu unBecTUpaHe B AsJI0BE, NOTCHIIMAIHUTE UHBECTUTOPH CJIE/BA J1a Ca HASICHO C JOIMbJIHUTEITHUTE PUCKOBE
KaKTO U OT OCHOBHHTE IIeHOBH puckoBe. [Ipu m3bopa Ha akiuu Ha 0azara Ha MPUXOIHUS UM MOTEHIUA,
OTKOJIKOTO Ha 0a3a AbpaBa WM MPOU3XOJ, WU MPOMHUIIIICHOCT, XapaKTEPUCTUKUTE HsMA JIa 3aBUCST OT
OOIINTE TPEHIOBE.

CBbp3aHu C aKIMM MHCTPYMEHTU MOraTr Ja BKJIIOYBAT BapaHTH, KOUTO JaBaT MpPaBO HA MHBECTUTOpPA 1A
3aIuIIe OmpeIeeH Opoil OOMKHOBEHH aKIMH OT J1aJIeHa KOMITAHUS Ha OIpe/esieHa TPEIBAPUTEITHO [IeHa 3a
¢bukcupan nepuoj. Llenata Ha ToBa IpaBo € 3HAUUTEIHO MO-MaJIKa OT CTOMHOCTTA Ha akiuuTe. JIBIKeHusaTa
Ha HCHUTC HA AKIIUUTC CC MYJITUILNIMIUPAT B IBUKCHHUATA HAa HCHUTC HA BAPAHTUTC. Tosu MYJITUIIJIMKATOP CC
Hapuva JUBbPUIK (hakTop. KoIKOTO MO-BUCOK € TOMW, TOJIKOBA € MO-aTpaKTHBEH BapaHTHT. CpaBHSIBANKH
npeMusTa, 1mjiaTcHa 3a TOBa IIPaBO, U JIUBbPUIKA HA ONPCACICHU BapaHTH, MOXKC Jia CC ONPCACIIN TAXHATa
cToiiHOCT. HuBaTa Ha mpemusiTa U JUBBbPUIKA MOTaT Ja Ce yBeJIU4yaT WM HaMalliT, BCIEACTBHE MHEHHETO
Ha UHBCCTUTOPUTC 3a TAX.
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CHGI[OBaTeJIHO BAapaHTUTC Ca IMO-CIICKYJIaTUBHU U MMO-HCIIOCTOSAHHU OT aKIIUUTC. I/IHBGCTI/ITOPI/ITG TpSI6Ba Ja
UMat nmpeaBu, 4€ HEHUTC Ha BAPAHTUTE Ca U3KIIOYHUTCIHO ITPOMCHIIMBU U Y€ TAXHATa npo/:[a>I<6a HE BHHAru
€ BB3MOXHaA. .HI/IB'pr/III)K’bT, CBBpP3aH C BAPAHTUTC MOKC Jda AOBCIC 10 3ary6a Ha 1sj1ara CTOMHOCT WU
npeMusTa Ha BKIIFOYCHUTE BapaHTH.

11. leno3uTapHu pa3nucku

MHuBecTupaHeTo B AaJieHa CTpaHa MOXE Jla C€ OCBIIECTBU Ype3 TUPEKTHU MHBECTULIMH Ha Ma3apa WM upe3
JETIO3UTApHU PA3IUCKU, ThPTyBaHW Ha MEXIYHapOJHUTE OOpCH, 3a Ja ce W3BJIEYe MOoJ3a OT BHCOKATa
JMKBUAHOCT Ha ONpeZeSeHa LIEHHa KHUIa WIK APYro NpeauMcTBo. Jlerno3uTapHa pas3mnucka, ThpryBaHa Ha
OTroBapsIll Ha yCIOBHUATA Ha (POHMA Ma3ap, ce CUMTa 3a OTroBapslla Ha YCIOBUATA HA (POHIA IPEXBBPIIsIieMa
LICHHAa KHWUIa, HE3aBUCUMO OT TOBa JalM a3apbT Ha IIEHHATa KHHUra, KOATO € CBbp3aHa ChC ChOTBETHATa
JeTI0O3UTapHa pa3nucKa, OTroBaps Ha M3UCKBaHUATA Ha (hoHA.

12. I/IHBeCTI/IpaHe B KOMIIAaHUH C MAJIKA WIHN CPpe€IHA KAlTUTAJIN3 Al sl

Ilo MMPpUHOUII, OCHHUTC KHMWXXA U CBBP3AHUTC C TAX HHCTPYMCHTH Ha KOMIIAHMM C HHUCKa HJIKM CpCaHa
Kanurajinu3anus, ca I1o-MaJiIKO JUKBUJIHH OT HECHHUTC KHM>KaA Ha I1O-I'OJIEMHUTEC KOMITIAHHUH, TBH KaTo JHCBHUSAT
o0em Ha THPryBaHUTC UM AKIIUU ' KBaJIPI(bI/ILII/Ipa KaTo IIO-MaJIKO JIMKBHUJIHH. B JOI'BJIHCHUC, ITa3apuUTC, Ha
KOHUTO C€ ThpryBar HOI[O6HI/I AKIUHU C€ CMATAT 3a J0CTa IPOMEHIUBH.

13. UuBecTHpaHe B onpeieieHN CTPAHU, CEKTOPH, PETHOHHU U Ma3apu

Koraro uHBeCTUIIMOHHATA MTOJIMTHKA OTPAaHNYaBa MHBECTUPAHETO 110 ONPEENICHH CTPaHH, CEKTOPH, PETHOHH
WIN Ta3apu, JuBepcudukanuara Moxke na Obae orpaHudeHa. [IpencraBsHeTo MoXke Ja ce pasiaudaBa
3HAYUTEIHO OT OOLIUTE TEHICHIIMK Ha INI00aTHUS Na3ap Ha aKLUu.

14. UuBecTINU B OM3HeECA CHC COOCTBEHOCT

I/IHBGCTI/IHI/II/ITC B ICHHU KHW’KAa HAa KOMIIAHUHU, Y4aCTBalllu IIPEAUMHO B Ou3Heca cbC COOCTBEHOCT ca npeamMeT
Ha ONpEACICHUC PUCKOBC, KOWTO BKIKOUYBAT: HUKIWYHUAT XApPaKTEP HAa HCHHHUTC KHUKA, CBBP3aHU CbC
CO6CTB€HOCTTa, 06H_[I/ITC M MECTHHM OH3HeC ycCi10Bus, H_II/IpOKOMaHIa6HOTO CTPOUTCIICTBO H pacTAllaTa
KOHKYPCHIIUA, HApACTBAIUTC JaHBUU U YIIPABJIICHCKH Pa3Xoau, CBbP3aHU ChC CO6CTB€HOCTT3, IMPOMCHHU B
CTPOUTCIHUTE 3aKOHHU U pa3nopen61/1, SaFY6PITC, MMpoOU3TUYAIMU OT IICTU HIIH C’b,I[e6HI/I PCUICHUA, PUCKDBT,
CBBbp3aH C OKOJIHaTa Cpc€aa, 3aKOHOBUTC OrpaHUYCHUS, CBbpP3aHHU C PECHTUTC, CBBP3aHUTC CHC CHCCACKUTC
OTHOICHUA IMPOMCHH B OLCHKATA4, IIPOMCHHUTC, CBbP3dHHU C ATPAKTHBHOCTTA Ha 3€MATa 3a HACMATCIIUTC,
IMOBUIIIABAHCTO HA U3MIOJ3BACMOCTTA U JPYTU BIIMAHUSA Ha I1a3apa 3a COOCTBEHOCT.

15. UuBecTupane B asjioBe wiu akuuu ot [NKU nan MKUITHK

Koraro ce naBectupa B asu10Be 0T Hsikou cyodonaoe Ha MJITTK, KOWTO OT CBOSI CTpaHa MOKE J1a MHBECTHPA
B npyru IIKW wumu [TKUIILK, 3a WHBECTUTOPUTE CHIIECTBYBAa PHUCK OT AyOIMpaHEe HA TaKCUTE H
KOMHCHOHHHTE, OCBEH B CIIy4auWTe, KoraTo naneH cyodona maBectupa B apyru [TKW wm TTKUIILK,
YIPaBIsiBaHU OT YTIPABIABALIOTO APY>KECTBO WM ca ClIOHcopupanu ot npomoTsbpa Ha M/IIIK. B To3u ciyyaii
cyOoHIBT HAMa 1A 3aTUIallla TAaKCH 3a 3aITMCBAaHE U 00PAaTHO U3KYITyBaHe, OTHACAIIM CE 0 Ta3W HHBECTHUIIHA.

16. PenunBecTupane Ha o0e3neyeHune

B crenenTa, B kosTO cyO(hOHIBT N3ITOI3BA TEXHUKH 32 €PEKTUBHO YIPABJICHUE HA TOPTQOIHNO0, KATO HATIPUMED
3aeMaHe Ha LICHHU KHIKA, CAEIIKY 3a NOBTOPHO KYIyBaHE U CIEJIKU 332 00paTHO MOBTOPHO KYIyBaHe, KaKTO U
cyanoBe ¢ 001a Bb3BpamaemocT (,, TRS*) 1 mo-KOHKpeTHO, ak0 PEUHBECTHUPA 3aJI0T, CBBP3aH C Te3U TEXHUKH,
cyO(QOHABT MoeMa pUCKOBETE, CBbP3aHH ¢ KOHTPAreHTHH, IMKBUIHOCT, IPAaBHU, ACTIO3UTAPHU (HAIIpUMEp OT
cerperanusi Ha aKTUBU) U ONIEPATHUBHU PUCKOBE, KOUTO MOXKE J1a 3aCETHAT pe3yaTaTHocTTa My. [lo crenenTa, B
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KOSITO CBBP3aHUTE CTPaHU (KOMIIAHUHM OT ChIaTa TPyMa KaTo YIPABISBAIIOTO IPYKECTBO, WIH KaToO
WHBECTUIIMOHHHUS MEHHDKBD, WM KaTo CYOWHBECTHIIMOHHHS MEHHIDKBP) MOXE Ja ce HaMecsiT Karo
KOHTPAreHT WJIM areHT (WM B HIKOSI IpyTa poJisi) B OMepaluuTe 3a €peKTHBHO yIpaBiIeHUEe Ha TOPTHOIHO U
M0-KOHKPETHO, B OTICPAIIMUTE 32 3acMaHe Ha [IEHHHU KHIKA, MOJKE J]a Bh3HUKHE TIOTCHIIMAJICH OT KOH(DIMKT Ha
WHTEpEeCH. YTPABISABAIIOTO JIPYKECTBO OTrOBaps 3a YIPaBICHHETO HA BCEKH KOH(IHMKT, KOHTO MOXeE Ja
BB3HUKHE, U 32 N305TBaHE HAa OTPHUIIATEIIHOTO BH3/ICHCTBUE HA TaKWBa KOH(IJIMKTU BbPXY HMPUTEIKATEIUTE HA
TSUTOBE. BCHYKY IPUXO/TU, TIPOU3THYAIIH OT CACIIKH 32 MOBTOPHO KYITyBaHE M CIICJIKH IO 3a€MaHe Ha IICHHU
KHW)Ka, e ObJaT BbpHATH HAa CHOTBETHHs CyO(MOHI Ciie]] MPUCIAJaHeTO Ha BCHYKU NMPEKH U KOCBEHH
OTIEPATUBHU PA3XOJH U TakcU. TakuBa MPEeKH W HEMPEKU OTICPATUBHU Pa3XOJd U TaKCH, KOUTO HE BKIIFOUBAT
CKPUTH TIPUXO/IX, BKITIOYBAT TAKCH U Pa3XO0J, IUIATHMHU Ha areHTH WA KOHTPAreHTH 110 HOPMAJTHU ThPTOBCKH
craBku. [lonutukara Ha Amundi group 3a MpeIOTBpATABaHE U yIpaBICHUE HA KOHGIUKTH HA HHTEPECH € Ha
pasmnonoxeHue Ha nHTepHeT cTpanunara Ha Amundi (http:/www.amundi.com).

17. U3no/s3BaHe HA TEXHUKU U HHCTPYMEHTH

17.1. Puck npu cieJiKu 32 IOBTOPHO KyIlyBaHe U 00PaTHO MOBTOPHO KyNyBaHe

CkirouBaHeTO OT cTpaHa Ha cyO(oOHAa Ha CAEIKH 3a MOBTOPHO KyIyBaHE M OOpaTHO MOBTOPHO
KyIyBaHE BKJIIOUBA ONPE/ICICHU PHCKOBE M HE MOXKE Jla MMa HHKAaKBa TapaHIHs, Ye IeNTa, KOSTO
TpsiOBa Ja ce LeJH Ja ce MOCTUTHE OT TaKOBa M3IMOJI3BaHe, Ie ObJe mocturHara. MHBecTuTOpUTe
TpsiOBa Aa umat npenBu/, ye (1) B ciayyail Ha HeM3MbJIHEHHE Ha (PUHAHCOBH 3aIBJDKEHHSI OT CTpaHa Ha
KOHTpareHTa, ¢ KOMTO € mocraBeH JajieH cyO(oHII, ChIIECTBYBAa PUCK MOIYYEHOTO 0Oe3NedyeHue Ja
JOHECe TIO-MAJKO OT IUIACHPaHWUTE TAPUYHU CpPEACTBA, HE3aBHCHUMO [ TOpPaId HETOYHO
1IeHoOOpa3yBaHe Ha 00e3MeueHNeTo, HeOIaronpusaTHY Na3apHu JIBU)KEHUS, BJIOIIaBaHE HA KPEJUTHUS
PEUTHHT HAa EMHUTEHTUTE Ha 00e3MEeUYeHNETO WM HEJIMKBHIHOCTTAa Ha Ta3apa, Ha KOHTO ce ThpryBa
obe3neueHneTo; (2) (i) ce OIOKUpAT MAPUYHU CPEJICTBA NPU TPAH3AKIUU C TIPEKOMEPEH pa3Mmep WM
MIPOIBIDKUATEITHOCT, (11) ce 3a0aBs BH3CTAaHOBSIBAHETO HA OCPEOPEHUTE MAPUIHH CPEICTBA, Wi (iii) ce
3aTpyHsBA peanu3aluara Ha 00e3MeyeHneTo, MOoTaT Ja OrpaHnvaT Bb3MOXKHOCTTa Ha cyOdoHIa na
M3ITHITHY 32TBJDKCHUSTA 32 IUIANaHe, POU3THYAIIH OT 3asBKH 32 PoIak0a, MMOKYITKY Ha IICHHU KHIDKA
WY, 110-001110, penHBeCTHpaHe. PenHBeCTUpaHEeTO Ha MAPUYHOTO 0Oe3NeYeHre, MOIYyYeHO BbB Bph3Ka
ChC CHENIKM IO MOBTOPHO KYITyBaHE, € CBBP3aHO C PHCKOBE, CBBpP3aHH C BHAa HAa HANPaBEHUTE
MHBECTHUIMH, U C PUCKAa CTOWHOCTTA NMPH BpbIIaHE Ha PEMHBECTUPAHOTO MApUYHO oOe3MeueHHe Ja
CIaJHe O] cymara, Jb/DKAMa Ha KOHTPAareHTHTE, U MOXe Jla Ch3/1ajie JTUBBPHUIDK €PEeKT, KOUTO e
Ob/e B3eT NpeABU/ IPH U3UUCIABAHETO Ha T00anHarta ekcrio3uims Ha [loadonna. M3non3Baneto Ha
CIIEJIKH 32 MTOBTOPHO KYITyBaHE BKIIIOYBA W MPABHU PUCKOBE. XapaKTEPU3UPAHETO Ha CIeNKa MIN Ha
MpaBHUS KamalMTeT Ha HIKOS OT CTPAHMUTE Ja sI CKIIOYM MOXKE Ja HampaBu (PUHAHCOBHS JOTOBOP
HETPUJIOKUM ¥ HEIIaTeKOCTIOCOOHOCTTa W HECHCTOSATEIIHOCTTa Ha KOHTpareHTa MOXe Ja
npefonpeaear WHaue MPUIOKUMHUTE MpaBa Mo J0roBopa. M3moia3BaHETO Ha CAEIKH 3a MOBTOPHO
KyIyBaHE BKJIFOUBA ONIEPATUBEH PUCK, T.€. PUCKA OT 3ary0a Imopa/iv Ipeliky, MPeKbCBAaHUS Ha YCIYTHUTE
WIA JIpyr'd HEpPEeIHOCTH, KaKTO W TMOpaad H3MaMa, KOPYIIHSA, EJIeKTPOHHHU IPECThIUICHHUS,
HECTaOMIIHOCT, TEPOPU3BM WMIIHM IPYT'H aHOMAJIHU ChOUTHS B MPOLIECA HAa CETHIMEHT U CUETOBOJICTBO.
CyOdoHna, koiTO yyacTBa B CHENKH 3a MOBTOPHO KYINyBaHE, MOXKE CBIIO Ja ObJe H3JIO0KEH Ha
JETIO3UTapeH PUCK, T.e. PUCKA OT 3aryda Ha JENO3MPAaHU aKTHBHM B CIy4ail Ha HECHCTOATEIHOCT,
HEOPEKHOCT, U3MaMa, JIOIIO aJMUHUCTPHPAHE MM HEa/leKBaTHO CYETOBOACTBO Ha JETO3UTAps (MU
TTO/IJICTIO3UTAPST).

17.2. Puck npm 3aeMaHe HA HEHHN KHUKA

B cnyvaii Ha Hew3NbIHEHUE, OAHKPYT WM HECHCTOSTEIHOCT HA 3a€MOIIONTydaTessl, 3aeTUTE IICHHU
KHID)Ka MOXKe J1a He ObJjaT BbpHATH WK Ja ObJaT BbpHATH HaBpEME U IIpaBaTa Ha 00e3MeUCHUE MOXKe
na ObaaT W3ryOeHH, ako areHT IO 3aeMaHe Ha IIEHHHW KHIDKA HE W3ITBJIHHU 33b/DKEHHSTA CH. AKO
34CMOIIOJIYUATCIIAIT HAa HCHHU KHUKA HC YCIICC J1a BbPHC HCHHUTC KHHXKA, MPCAOCTABCHU HA3a€M OT
cyOdoHa, nMa pUCK MOTydeHOTO oOe3rnedeHrue Aa ObJe peasiu3MpaHO MPU CTOWHOCT, MO-HUCKA OT
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CTOMHOCTTA Ha JaJICHUTE Ha3aeM [IEHHU KHUKA, HE3aBUCHUMO JIaJli TIOPaId HETOYHO [IEHOOOpa3zyBaHe
Ha 00€3TICYCHUETO, HEOIArONPUATHH ITa3apHU IBMYKCHUS B CTOWHOCTTA HA 00€3MIEUeHUETO, BJIOIIaBaHEe
Ha KPCAUTHUA peﬁTHHI‘ Ha €EMHUTCHTA Ha OGC?)HCLICHI/ICTO HJIM HCJIMKBUAHOCTTA HA I1a3apa, Ha KOUTO
obe3neuenneTo ce ThpryBa. Cy0doHa MOXKE 1a peUHBECTHPA MAPUIHOTO 00€3TMeUeHHE, MMOTYyYEHO OT
3aeMoIIoyvareNny. PeMHBECTHpaHETO HAa TAPUYHOTO 00E3MeUYeHNUE, TOTYyYCHO BbB BPb3Ka ChC CHACTKU
0 3aeMaHe Ha IICHHU KHW)Xa, € CBbP3aHO C PUCKOBE, CBbP3aHH C BHJa Ha HAIIPAaBEHUTE WHBECTHUIIHH,
U C pHCKa CTOMHOCTTA MpPHU BPBIIAHE HA PEHHBECTHPAHOTO MAPHYHO OOE3MEUYeHHE Ja CHaJHe IO
cyMmara, Jb/DKMMa Ha KOHTPareHTUTE, U MOXKE Jia Ch3Jaje JUBBPHIDK e(eKT, KOUTO mie Obae B3eT
MIPEIBU/I PU U3UMCISIBAHETO HA TiobanHara ekcnosunus Ha [logdonaa. 3aKkbCHEHUATA PU BPBIIIAHE
Ha 3aCTU [ICHHU KHM)Ka MOJKE JIa OTPaHNYaT Bh3MOXXHOCTTA Ha cyO(OH 1A 1a U3ITBIIHY 3aIBJDKCHUSATA
CH IIO Hpoz[a>I<6a Ha ICHHU KHMKA WJIM 3aJBJDKCHUATA 34 IUIAIAHC, IMMPOU3THYAIIMW OT MCKAHUA 3a
00paTHO M3KyITyBaHe. 3aeMaHe Ha IIEHHHU KHIKA ChIIO HOCH ONEPAaTHBHUTE PUCKOBE, KaTO HAIIPHMEP
HOH-CCTBJIMBHT Ha HHCTPYKOHWH, CBBbP3aHMW CHC 3aCMAHC Ha LICHHU KHHXKA. Takusa OICpaTUuBHU
PHICKOBE C€ YIpaBJsiBAT C MOMOIINTA HAa MPOIEIYPH, KOHTPOJ M CHUCTEMH, BBBEICHH OT arcHTa I10
3aeMaHe Ha LIEHHU KHW)Ka U YTPaBISABALIOTO JPY>KECTBO. M3MOI3BaHETO HA CAEJIKH IO 3aeMaHe Ha
[ICHHU KHMKa BKJIFOYBA ¥ IPABHU PUCKOBE. XapaKTEPU3UPAHETO HA C/ICIIKA HITU Ha TIPaBHHS KaraluTeT
Ha HAKOA OT CTpaHUTC Oa s CKIOYHM MOXKC Oa HallpaBU (I)I/IHaHCOBI/IH AOTOBOp HCIPUIIOKHUM H
HETUIATeKOCIIOCOOHOCTTa U HECHCTOSITETHOCTTA HAa KOHTpAareHTa MOXE Jia TPEIONpeNeIn WHaue
MIPUJIOKUMUTE TIpaBa 1o JT0roBopa. M3mon3BaHeTo Ha CACNKH 3a 3aeMaHe Ha IICHHH KHUXKA BKITIOYBA
OIIEPaTHBEH PHUCK, T.€. PHCKa OT 3ary0a Mopaju TpelIKH, NMPEKbCBAHHS HA YCIYyTUTE WU APYTH
HCPCAHOCTHU, KAKTO H IMOpad H3MaMad, KOPYIIIHA, CJICKTPOHHU IMPCCTHIICHHA, HCCTa6I/IJIHOCT,
TEPOPU3BM WM JIPYyTd aHOMAJIHU CHOWTHS B Ipolleca Ha pas3iuiaimaHe ¥ cuetoBojactBo. Cyodonn,
KOMTO ydacTBa B C/IEJIKH 32 3a€MaHe Ha IIEHHHU KHIKA, MOXE CBIIO Ja ObJe U3TI0KEH Ha JIETO3UTapeH
PHCK, T.e. pUCKa OT 3ary0a Ha JICTIO3MPAaHW aKTHUBH B CIy4ail Ha HECHCTOSITETHOCT, HEOPEXKHOCT,
u3MaMa, JIONI0 aIMUHHCTPUpAaHE WM HEaJeKBaTHO CUETOBOACTBO Ha Jeno3urtaps (Wim
MIOJ/ICTIO3UTAPS ).

18. IIpaBen puck

M3non3BaHeTo Ha e(EKTUBHM TEXHHKH 3a yIMpaBlieHHEe Ha MOPT(HOIUOTO M (PUHAHCOBU JEPUBATHUBHU
WHCTPYMEHTH BKJIFOYBA IPABHU PHUCKOBE. XAPAKTEPU3UPAHETO HA CHAEJIKA WM HA MPAaBHUS KanauuTeT Ha
HSKOSL OT CTpaHUTE Ja s CKIYM MOXe Ja HamnpaBd (PUHAHCOBUS JIOTOBOP HEMPWIOXKUM H
HEIUIaTeKOCIIOCOOHOCTTa M HECHCTOSTETHOCTTa HAa KOHTPAareHTa MOXKE Ja MpeIoNpesenyd HHade
IIPUJIOKUMHUTE IIpaBa Io J0roBopa.

19. CBeTOBHA eKCIO3UIIUSA

NTIK TpsiOBa a U3mos3Ba Mpoliec 3a ynpaBieHHe Ha pUCKa, KOHTO Mpolec Ja My MO3BOJIM Ja TIPOCIIe/siBa
Y J]a ©3MEPBa 10 BCSAKO BpeMe PHCKa, CBBhP3aH C MO3UIMUTE Ha MOPTHOIHOTO, U3ITOJI3BAHETO HA e()eKTHUBHH
TEXHHKH 32 YIpaBJIeHHWE Ha nopTdeiina, yrpaBieHne Ha 00e3NeueHne, KaKTo U MPUHOca UM 3a Tpoduia Ha
oOIIMsI pPUCK HA BCEKU CyOQoHI.

BbB BpB3ka ¢ ¢unancoBu nepuBatHu wHCTpyMeHTH WJIIIK TpsiOBa na wm3monsBa mpoliec 3a TOYHA H
HE€3aBUCHUMaA OLICHKA Ha CTOMHOCTTA Ha I/I3B'bH60pCOBI/ITe ACpUBATHU, TOCOYCHU B PA3CII «I/IHBGCTI/II_II/IOHHI/I
orpanndeHus», u WJIIIK rapantupa 3a Bceku cyOdoHA, ye HEroBaTa CBETOBHA EKCIIO3MIUS Ha PHCK,
npou3Tuyama oT (I)I/IHaHCOBI/I ACPUBATHU HWHCTPYMCHTHU, HC HaJABHUIIIABA OGH.[ElTa HETHAa CTOMHOCT Ha
nopT¢oInO0TO.

CaeToBHaTa CKCIIO3MIHMA Ha pPUCK C€ U3YHCIIABA KATO C€ B3EMAT MPCABU I HACTOAIIAaTa CTOMHOCT Ha OCHOBHHTE

AKTHUBHU, PHUCKa OT KOHTpArcCHTAa, GBI[CH_[I/ITG MNpOMCHH B Ia3apa U BPEMCTO, C KOCTO CC pasliojiara 3a
JIMKBUJUPAHE HA MMO3UIUUTE.
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Bceexkn cyOdoHn Moke ga HHBECTHpa, CIOpeJ HMHBECTHUIIMOHHATA CH TOJIMTHKA W B paMKHUTE Ha
OTpaHUYEHUSATA, IOCTaBEeHH B pasnen ,,JIHBECTULIMOHHM OrpaHUYEHUs , BbB (DMHAHCOBH JI€PUBATHU
MHCTPYMEHTH, IpH TIOJIO)KEHHE Y€ EKCIO3MIMATA Ha OCHOBHHUTE AaKTHUBU HE IpPEBHUINaBa KaTto cOop
MHBECTUIIMOHHUTE OIPaHUYEHUs, IOCTaBEHHU B pasnen ,,/IHBeCTULIMOHHN OTpaHUYEeHUs .

NTIIK moxe na n3nonssa nogaxoaute PC uinu ¢guHAHCOB aHTaKUMEHT, 3a J1a U34YKMCIINA O0IaTa eKCTIO3UIUs
Ha PHUCK 3a BCEKHU CyO(OHI W 3a Ja rapaHThpa, 4€ Ta3u oOIla EKCIO3WIUS Ha PHUCK, OTHACSIIA C€ J0
(bMHAHCOBH JIEPUBATHUBHU WHCTPYMEHTH, HE HAJAXBBHPJISI OOIaTa HETHA CTOMHOCT HA aKTUBHUTE HA TAaKbB
cyodon.

OOpwbIa ce BHUMaHUE HA TIPUTEKATEIUTE HA JISJIOBE 32 TOTEHIIUAIHUAT JOIBIHUTEIICH JINBBPHUIK, KOUTO €
B pe3yJTaT OT ymorpebara Ha METOAMKATa 3a OIIEHKa Ha PHUCKa 3a ONpEeJeNsiHE Ha ChBKYIHATa PHUCKOBA
€KCITO3UIUS OTHACSIIA ce 10 ((MHAHCOBUTE JCPUBATUBHUA HHCTPYMEHTH 32 ChOTBETHHS CyO(OHT.

Korato cyOGdonn wmHBecTHpa BBB (MHAHCOBH JCPUBATHM WHCTPYMEHTH, Oa3MpaHH Ha HMHJIEKC, HE €
HEOOXOIUMO TE3W MHBECTHIIUMHU Ja ObJAT ChUCTAHU C OrpaHUYeHusATa, mocraBenu B Touka 1. C (a) (1)- (5),
(8),(9), (13) u (14) na pazgen ,,IHBECTULITMOHHU OTPAaHUYCHUS .

Koraro B ocHoBaTa Ha MNPEXBbPJIMMa IECHHA KHUTA WX MMAapUYHO MMa3apCH MHCTPYMCHT € 3aJICTHAJI ACPHUBAT,
IIOCJIICIHUAT TpH6Ba Ja 6”[),[[6 B3C€T IPCABU/ ITPH CIIa3BAaHC U3MCKBAHUATA HA HACTOAIIUA Pa3aciI.

20. CybOrapantupane

VHBeCcTUIIMOHHNUTE MEHWKBPU MOXKE Jla IpeanmpueMar TpaH3aKIUU 3a MOoJ- TapaHTHpaHe OT MMETO Ha
cyodonma. Ilpu TpaH3akius 1Mo rapaHTHpaHe JajeHa 0aHKa, OpOKep, OCHOBEH aKIMOHEpP Ha JPY>KECTBOTO
WM Ipyra CBbp3aHa WM HECBbpP3aHa CTPaHa MOKeE Ja rapaHTUpa MBIHOTO EMUTUpPaHEe Ha IIEHHU KHukKa. OT
CBOS CTpaHa, CyO(OHIBT MOXKE J1a MOJ-TapaHTHPA YacT OT EMUTUPAHUTE IICHHU KHIKA ChITIACHO TPAH3AKIIHS
3a TOA- TapaHTHpaHe. VIHBECTHUIIMOHHHUTE MEHHUDKBPH MOXKE Ja TMpearnpueMar TpaH3aKIus 3a
10J1- FapaHTUPAaHE €IMHCTBEHO BbB BPb3Ka C LIECHHU KHUXKA, KOUTO ChOTBETHUS CyO(OHI MOXKE J1a UHBECTUPA
TUPEKTHO B CHOTBETCTBHE C HMHBECTUIIMOHHMUTE II€JIM M TOJUTUKH HA TO3U CYODOHI M MPHIOKHUMHTE
WHBECTUIMOHHU orpaHnyeHus. CyOQOHIBT € 3aab/DKeH 10 BCSIKO BpeMe Ja TMOAIbpXKa JOCTATHYHO
JUKBUJIHU aKTUBU WIM LIEHHU KHUXa TOTOBU 3a THPryBaHE 3a Jla MOKpHUE CBOUTE 3aJbKEHHUS MO TE3H
MI0J1- TApaHIIMOHHU CIIOpa3yMEHHUs.

21. UuBecTHpaHe BbB (PMHAHCOBH IePMBATHBHU HHCTPYMEHTH

Hsxon cyOdoHIOBE MOrar 1ga WHBECTHpAT 4YacT OT CBOMTE aKTHUBH BBB (DUHAHCOBU JI€pUBATHUBHH
MHCTPYMEHTH. PUCKBT OT MOAOOHM MHBECTULIMU M TEXHUKH, KOUTO MOrat Jja Ob1aT U3KIOUYUTEIHO CIOXKHH
U J1a BOJSAT J0 JTUBBPUIK, BKIIOUYBAT (1) KpenuTeH puck (M3araHe Ha Bb3MOXKHOCT 3a 3ary0a B pe3yJiTaT OT
HEU3IIbIHCHHE Ha (PMHAHCOBU 3aIbJDKEHHUS Ha HacpelllHa cTpaHa); (2) masapeH pHUCK (HeOmarompusTHU
Kosie0aHus Ha LieHaTa Ha (PUHAHCOBUS aKTHB); (3) IOPUANYECKU PUCK (XapaKTEPU3UPAHETO HA TPAHCAKIIUATA
WM 3aKOHOBOTO OCHOBAaHME Ha HacpelllHaTa CTpaHa 3a BCThIIBAHE MOJKE Jia HAarpaBH (PMHAHCOBHSI 1OTOBOP
HUIIOKEH M HECHCTOSATEITHOCTTA MM (paJinTa Ha HACpEIIHATa CTpaHa MOXKE Jla HallpaBH HEACHCTBUTEITHH
IPUIOKHUMHU IIPaBa Mo JI0roBopa); (4) onepaTUBEH pUCK (HEaJAEKBaTeH KOHTPOJ, HEJOCTAThYHU MPOLIEypH,
YOBEIIKU TPEIIKH, CACTEMHU TPEIIKU WU U3MaMa); (5) JOKYMEHTaJIeH pUCK (M3/1araHe Ha 3aryOu B pe3yiTar
Ha HETOYHA JOKyMeHTanus), (6) JUKBUIAEH pPHUCK (TPEeThpPIsBaHE Ha 3aryOM OT HEBB3MOXKHOCTTA
MIPEIBAPUTEIIHO J1a C€ MPEKpaTH JAepUBATUBBT); (7) cUCTEMEH PUCK (PHCK OT (PMHAHCOBH 3aTPyJAHCHUS HA
JaJileHa MHCTUTYLUS WIN 3HAYUTEIHM Ma3apHU CMYILEHUS IIe JOBeJaT 10 HEKOHTpolHpyeMma (pUHAHCOBa
mera BbpXy (puHaHCOBaTa cuctema); (8) pHCK OT KOHIEHTpauus (3aryOu OT KOHIEHTpanus Ha OJM3KH I10
3HAYeHHWE pPHCKOBE KaTo IPEKOMEPHO YyyacThe B JaJieHa MHIYCTpUS MM CBBP3aHO C OIPENEICHO
npeanpusTue); v (9) puck npu pasianiaHe (Bb3MOXKHUS PUCK, KOTATO €Ha OT CTPAHUTE B TPAHCAKIUATA €
U3IIBJIHWIIA CBOUTE 3aIbJKEHUS IO JOrOBOPA, HO HE € MOJTyYnIla BCE OIlle CTOMHOCTTA OT Apyrara CTpaHa).
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W3nomn3BaneTo Ha ACPUBATUBHU TCXHUKHU € CBBP3aHO C ONIPCACICHU JOMMBJIHUTCIHU PUCKOBC, BKIIFOUUTCIIHO
(1) 3aBHCUMOCT OT Bb3MOXKHOCTTA 32 TIPEIBIDK/IaHE HAa TIPOMEHH B IIeHATA HA XEKUPAHU IICHHHU KHIKA; (11)
HCCBHBBPIICHO CHOTHOMICHUC MCIKY ABUKCHUCTO HAa ICHHUTC KHUKA BbPXY KOUTO CC 6a31/1pa ACpUBATUBA U
JBIDKEHUETO Ha aKTHBUTE B MPHJICKAIMOTO MOPTQOINO; KaKTO M (iil) BB3MOXKHHU MPEUYKH 32 €PEKTUBHO
yIpaBlieHHue Ha TOPTHOINOTO WM BH3MOKHOCTTA 32 U3IIBIHCHNE HA KPATKOCPOYHHU 3aIbJKCHUS, Thil KaTo
OIIpEJICJICH TMPOLIEHT OT aKTUBUTE Ha OPT(OIHMOTO € 3a/IeJICH 3a IOKPUBAHE HA TE3U 3aIbJDKCHHUS.

HpI/I XCDKHUPAHE HA JaJcHa IIO3UIMs, BCAKA IIOTCHIMAIHA nevayda OT NOBMIIABAHE HA CTOMHOCTTA HA Ta3H
IIO3MIMA MOXKE Ia 6’bII€ OorpaHuvcHa.

22. Kbcu mo3zuuun

CyOdonn moxe na u3mnoi3Ba (PUHAHCOBU JEPUBATUBHU HMHCTPYMEHTH, 3a Ja 3a€Ma CHHTETHYHU KbCU
no3unuy. He e 3a1b/KUTeTHO ChOTBETHHAT CYO(OHI 1a KOMIIEHCHpa M0A00Ha KbCa MO3ULHUS ChC ChOTBETHA
AbJra TMO3MIMs. 3a€MaHETO Ha KbCU IO3HMLMHM BKIIOYBAa (PUHAHCHUpaHE HAa aKTHUBHTE Ha cyOhOHI U
HPEIOTBPATSBA PA3JIMYHU PUCKOBE. AKO IIeHaTa Ha HHCTPYMEHTA WM 1a3apa, Ha KOWTo cyOdoH/I € 3aen Kbca
MO3HUIMSI, CE YBEJINYHU, CyO(OHIBT 11Ie IPETHPITU 3ary0a, paBHA HAa yBEIMUYCHHUETO HA LIEHATa OT MOMCHTA Ha
3aeMaHe Ha KbCa IO3UIHUS IUIIOC BCSIKAKBH BB3HArPAXKICHHS M JIMXBY, IUIATCHW HA HACPEIIHATa CTpPaHa.
CrieoBaTenHO, 3a€MaHETO Ha KbCa MO3UIMS BKJIIOYBA PUCKA OT yBEJIMYaBaHE Ha 3aryOuTe, MOTCHIHATHA
3ary0a Ha OBeYe MapH, OTKOJIIKOTO € peayHaTa CTOMHOCT Ha WHBECTULHSATA.

23. PuckoBe, CBbpP3aHHM ¢ KOHTPAreHTH

Hsikon cyO¢oHI0BE MoraT ca CKIII0YBAT JAE€PUBATUBHU CIIOPA3yMEHHUs, BKIIOUUTEIHO Cyal CIOpa3yMeHus,
KaKTO M TEXHUKM 32 €(PEeKTHBHO 3a yNpaBieHHWE Ha TOpTdeina, OMMCaHW MO-MOJIPOOHO B TEXHUTE
MHBECTULMOHHU NOJIUTUKU. [To100HN criopa3yMeHHst MOrat Jja U3J105KaT ChbOTBETHUS cyO(OH Ha PUCKOBE,
CBBP3aHU C KPEIUTHOTO CHCTOSIHUE HA KOHTPAr€HTUTE W TEXHUsS KalalUTET J1a U3IIBIHABAT YCIOBUATA 110
TE3U CIIOPa3yMEHMUS.

Cne cTpeMex 3a Half-100po M3IMIBJIHEHUE U BbB BCEKH ClTyyail KOrato € B uHTepec Ha cyO(hoH/Ia U HEroBUTE
[Tpurexxarenu Ha ns10Be, CyO(OHIBT MOXKE CHIIO TaKa Jia CKIOYBA JACPUBATUBHU CIIOPA3yMEHUS W/WIH
TEXHHKH 32 e()eKTUBHO 3a ynpaBJeHHe Ha mopTdeiisa ¢ Ipyrd KOMIIAaHUU OT rpymnaTta Ha IHBeCTULIMOHHOTO
JPYKEeCTBO Wi VIHBECTUIITMOHHUTE MEHUDKBPH.

Cy0donabT € 3acTpalieH OT PHCKAa KOHTpareHTa Ja He M3MBJIHM 3abKCHHSITa CH IO ChOTBETHOTO
criopazymeHue. AKo pUcKbT, cBbp3aH ¢ KoHTpareHt no OTC caenka ¢ ¢uHancoBH AepuBaTu HaaxBbpiau 10%
M0 OTHONIICHWE HAa KPEIUTHA WHCTUTYLUs Wik 5% B JPyrH CiIydaw OT aKTUBHUTE HAa JaJeH CyO(hoHI,
CHOTBETHUSAT CyO(OH/I 11I€ MTOKPHE TOBA HAIXBBPJISHE Upe3 o0e3neyeHue.

24. YnpasJieHHe Ha 00e3Ne4YeHUusiTa

PuckbT OT KOHTpareHTa, Bh3HUKBaIl OT wHBeCTUIIMH B OTC (uHAaHCOBM JNepUBATHBHU WHCTPYMEHTH H
CIEJIKM IO 3aeMaHe Ha IICHHU KHIDKA, CIIOpa3yMEHHs 3a OOpaTHO H3KyIyBaHE W CHEJIKH C oOpaTHa
MOKYITKO-TIPOaXk0a, OOMKHOBEHO CE€ CMEKYaBa upe3 MPEXBBHPISHE WU 30T Ha 00e3MeueHue B 1Moi3a Ha
cboTBeTHUS cyOdona. Caenkure obadue He wmorar Aa ObAaT HAambIHO o0e3nmedyeHd. Takcute u
BB3BPAIlaeMOCTTa, JBDKUMH Ha CyO(OHIa, MOXe J1a He Morar Ja 0bJ1aT o0e3rneyeHn. AKO KOHTPareHThT He
W3IBJIHY 33 JbJDKEHHATA CH, MOJKE J1a C€ HAJIOKH CyO(OHIBT 1a MPoAajie HemapuiHO o0e3neueHne, HoIydeHO
IpHU NpeodiaiaBaliuTe na3apHy HeHu. B TakbB cirydaii cyOhoHIbT O MOT'BJI 1a peanu3upa 3aryoa, Ibjkaiia
ce, Haped ¢ Opyeomo, Ha HETOYHO 1IeHOO0Opa3yBaHe WM HAOI0/IeHHE Ha 00e3MeUYeHNeTo, HeOIaronpusITHU
Ma3apHd JIBUWKEHUS, BJIOLIaBaHE HAa KPEOUTHUS PEHTHHI Ha EMHUTEHTUTE Ha OO0E3MEYEHUETO WIH
HEJMKBUIHOCTTAa Ha I1a3apa, Ha KOHTO 00e3MeueHHeTo ce ThpryBa. TpyaHOCTHTE HpH Ipojpaxbara Ha
obe3nedyeHre MoraT ja 3a0aBAT WM OTpaHMYAT BH3MOXKHOCTTa Ha CyO(OHAa Ja M3MBIHU HCKAHUATA 32
00paTHO M3KYITyBaHE.
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CyOhoHIBT MOXKE CBHIIO TaKa Ja MPETHPIH 3aryda OT MOJYYEHOTO B PE3yJITaT Ha PSHHBECTHPAHE TTAPUIHO
o0e3mnedueHune, KoraTo ToBa ¢ paspeiieHo. Ta3u 3aryba Moke J1a Bb3HUKHE TMOPaIy Claja B CTOMHOCTTA Ha
HampaBeHUTE WHBECTUIMH. HamansBaHeTo Ha CTOWHOCTTA Ha T€3W MHBECTHIIMM OW HAMaJWIIO pa3Mepa Ha
HATMYHOTO OOe3leyYeHne, KoeTo a Oble BhPHATO OT CyO(doHAa HAa KOHTpAareHTa, KaKTO CE€ M3HMCKBA OT
ycrnoBusita Ha craenkara. CyOpoHIBT mie Oblie 3aIbJDKCH Ja TIOKpPHE pas3liiKaTa B CTOHHOCTTa MEXIY
IBPBOHAYAIIHO TOJIYYCHOTO OOE3MeYCHUEe M HajluYHaTa CyMa, KOSATO TpsiOBa jaa Objie BbpHATa Ha
KOHTpareHTa, KoeTo BOH /10 3aryba 3a cyodoHma.

25. Puck Ha KOHTpPareHTa

IOpuanuecko nuiie, ¢ K0eTo CyO(hOHIBT OChIIECTBIBA AcHHOCT (Hamp. ckirouBane Ha OTC cropa3yMmeHus ¢
(MHAHCOBH JICpUBATH WM TEXHHUKH 332 ¢(PEKTHUBHO YIpPaBJICHUE HAa MOPT(OIHMO, KATO HAIPUMED CICIIKH 32
ITOBTOPHO KYITyBaHE HIIM 3a€MaHe Ha IICHHU KHIKA), MOKE JIa HE YKeJlac WK JIa HE € B ChbCTOSHUE [ U3ITbJIHH
3aJIBIDKEHUSITA CH KbM CcyOdoHa.

26. Jleno3urapen puck

AkTHBUTE Ha cyO(OHAOBETE ca Jeno3upanu npu Jleno3urap u ce oTOens3BaT B CYCTOBOJHUTE CMETKH Ha
Jlemo3urtapsi KaTo NpUJIeKalld KbM ChOTBETHUS CyO(QOHI. AKTUBUTE, C U3KIIIOUEHHE Ha Mapu B Opoii, ca
pa3iesieHy OT IpYruTe akTUBH Ha [leno3uTaps, KOETO HaMassiBa, HO HE U3KJII0UBA PUCK OT HEBB3BPBIIIAHE B
ciydail Ha ¢anut Ha [eno3uraps. KemoBure nemno3uTu He ca pa3fesieHd MO TO3M HAYMH U MOpaad Tazu
MPUYMHA Ca U3JI0KEHH Ha TMOBUIIIEH PUCK MPU HACTHIIBaHE Ha (DajuT.

AkTHBUTE Ha cyO(OHAA ce ChXpaHABAT CHIO M OT MOJICTIO3UTAp, onpeseneH oT Jlemo3uTapsi B CTpaHH,
KBbAETO CyO(QOHIOBETE MHBECTUPAT, KaTO MOPAAM Ta3H MPUUYMHA TE3W aKTHUBH Ca M3JI0KEHU HA PUCK MPHU
HacTeIBaHe Ha (Qamut Ha mnoxagenosutapute. CyOQOHIBT MOKE Ja HMHBECTHpAa Ha Ma3apu, KBAETO
JETIO3UTAPHUTE CUCTEMH M CUCTEMHUTE 3a paslUlalllaHe He ca M3IUI0 Pa3BUTH, KbJETO AaKTUBUTE Ce
ChXpaHsBaT OT MOJ-AENO3UTapU U KBbAETO MOXKE Jla ChILECTBYBAa PUCK, Y€ Jleno3uTaps HE € OTTOBOpEH 3a
BPBLIAHETO HAa TE€3U aKTUBH.

CyOdon Moske ja MHBECTHpA ITOHAKOI'a B CTpaHa, KbAeTo Jleno3uraps HiMa KOpecToHIeHT. B TakbB ciyyait,
Jleno3uTapsT 11e ONpeaeIu U Ha3HAadu CJIel HaJJIe)KHA TPOBEPKA MECTEH Jieno3uTap. To3u mpouec Moxe J1a
OTHEME BpeMe U J1a JINIIN MEXJyBPEMEHHO cyO()OHT OT MHBECTULIMOHHH Bb3MOKHOCTH.

ITo cpuus HaunH, /[eno3uTapsT oLeHsABa JENO3UTApHUS PUCK Ha cTpaHaTa, B KosATo aktuBuTe Ha M/IIIK ca
ChbXpaHsBaHHU IMOCTOSHHO M MOXE Jla Mpernopbya HezabaBHaTa mpojaxba Ha aktuBuTe. Ilo TO3M HauuH,
[IeHaTa, Ha KOSITO IIE Ce MPO/IaBaT TE€3U aKTUBH, MOKE J1a ObJIe MO-HUCKa OT 1ieHaTa, kosito /ITK 6u momyuwmn
IIPU HOPMAJIHU OOCTOSATENICTBA, NOTEHIIMATHO OMXa MOIJIM Ja MOBJIUAAT HA U3IBJIHEHUETO Ha CbOTBETHUTE
cyodonose.

27. lleHTpaJIHM J1eNO3UTAPH HA IEHHN KHHMKA

B cworBerctBue ¢ JupextuBata 3a [IKUIILIK, BBb3maranero Ha aenoszupaneto Ha aktuBu Ha W/IIIK Ha
OMepaTop Ha CHUCTEMa 3a CETHIMEHT Ha LICHHM KHM)KA, HE C€ CUMTa Karo Jenerauus ot Jlemosutapsa u
Jlemo3utapsT € 0CBOOOICH OT 0OCKTHBHA OTTOBOPHOCT HA PECTUTYIIHSI HA aKTUBH

28. UHBeCTHIIHOHHO yNIPpaBJIeHHe U MPOTHBOIIOJIOKHH MO3HIIUH

MHBeCTUIIMOHHNUTE MEHUKBPU WK IpYT YEH Ha Ipynara oT APY>KECTBA, KbM KOSITO IIPUHAJJIEKAT, MOXKE
Jla B3eMaT MHBECTULIMOHHU PEUICHUs, 1a U3BbPIIBAT CACIKH U Ja MOJAbPKAT NHBECTUIIMOHHU MTO3ULIUU 32
€IMH WM NOBEYE KJIMEHTH, KOETO MOXKE /1a MOBJIMsIE HAa UHTEPECUTE HA JPYTH KIUMEHTH U TOBAa MOXE J1a
Mpe/icTaBIsiBa KOHQIUKT HAa HHTepecH 3a THBECTUIIMOHHUTE MEHUIKBbPHU, 0COOEHO aKo APY>KECTBOTO W/WIH
HETOBH CITY’KUTENH CIIEUEISIT O-TOJISIMO Bb3HArpakJIEHUE OT €IMH MaHAT, IPOLyKT WIH KIUEHT, OTKOJIKOTO
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3a apyr. TakuBa KOH(IUKTH, HAIPUMEP, Ca HAJHIIE, KoraTo MIHBECTUIIMOHHUTE MEHUKBPU, U JPYT YJICH
Ha rpymnara oT Apy»ecCTBa, KbM KOSITO IPUHAJIEXKAT, KyITyBaT M IPOJIABAT €HA U ChILla [IEHHA KHUT'A IO €JHO
U CBUIO BPEME 3a Pa3IM4YHM KIMEHTH WIHA NOJABPKAT Ma3apHU MO3UIMH B CHIIUTE HHCTPYMEHTH C Ma3apa
MIPEACTABSHE B IPOTUBOIMOJIOKHH IIOCOKH I10 €HO U CHIIO BPEME 3a pa3INYHU KJINEHTH. VIHBECTUIIMOHHUTE
MEHHUKBPH U MHAUBUAYaTHUTE [1opThonno MEHHIHKBPH MOTAT /1a yNpaBiIsABaT CaMO ABITH, IBbITH-KbCH
WM CaMO KbCU MaHAATH, KbJETO TaKMBa KOH(JIMKTH Ha UHTEPECH MOraT Ja ObJaT 4ecTo cpemnianu. Takupa
WHBECTULMOHHU PELICHUs, CIIEIKU WM MO3UIMM ca B3eMaT, U3BbPIIBAT U MOJABPXKAT B CHOTBETCTBUE C
YCTAaHOBEHUTE IMOJIMTUKA M TMPOIENypH, MPEJIHA3HAUCHU 3a OCUTYpSBaHE Ha MOAXOIALI0 ChOUpaHEe U
pasIpenencHie Ha THhPrOBCKM M MHBECTULIMOHHM PEILEHUS, M3NBJIHEHU WM B3eTU 0e3 Ja ce Cbh3/aBa
M3JIMIIHO TMPEIMMCTBO WM HEIOCTaThK 3a BCEKM OT MaHAAaTUTEe Ha VIHBECTHLIMOHHUTE MEHMKBPH,
IIPOAYKTH W KIMEHTHU U B ChOTBETCTBHE ChC CHOTBETHUTE MaHAATH U MHBECTUIIMOHHU HACOKH 3a TaKHBa
KJIUEHTH.

B ompenenenu ciydad yOpaBIE€HHETO Ha IMOJOOHM KOH(PIMKTH MOXKe Ja MpeAu3BUKa 3aryda Ha
WHBECTUIIMOHHA BBb3MOXXHOCT 32 KJIIMEHTUTE WM MOXKE Ja U3UCKAa OT VHBECTUIIMOHHUTE MEHUIKBPHU Ja
THPryBaT WIH J1a MOAAbPKAT Ma3apHO MpEJCTaBsSHE MO HAYMH, pa3jHueH OT oOWyailHUS B ciydyai, 4e
0I00HM KOH(JIUKTH HE ChIECTBYBaxXa, KOETO OT CBOsI CTPaHa Jia Ce 0TPa3u HEraTUBHO Ha HHBECTUIIMOHHOTO
MIpe/ICTaBsHE.

29. KonduKT HAa HHTepecHu

YpaBisBaloTo IpyKECTBO WM HETOBUTE (hMIIHAIM MOTaT 1a U3BBPILBAT CIEIKH, B KOUTO Y IPaBIIsSBAIIOTO
JPY’KECTBO WJIM HETOBHTE (WIMAIH WUMAT, MPSIKO WIM HENpSKO MHTEPECH, KOUTO MOraT Ja JOBenaT 0
MOTEHIIMaJeH KOH(DIUKT ChC 3aJBKEHHETO Ha YNpaBIsABAIIOTO JpyxkecTBO KbM cyOdonma. Huto
VYrpaBisBamoTo Jpy>KeCTBO, HUTO HSAKOM OT HETOBHTE (MIMAINM HOCH OTTOBOPHOCT Jia C€ OTYMTa Mpe.
cyOdona 3a Besika neyanda, KOMUCMOHHO Bh3HArpaXKJAeHHe, HallpaBeHH WM MOJIYYeHU OT WM Bb3 OCHOBA
Ha TE3H CJIEJIKU WIN HIKOM CBBbP3aHU CAEIKH, HUTO TAKCUTE Ha YTIPABIIABAILOTO JIPY’KECTBO, OCBEH aKO HE €
MPEIBUJICHO JAPYro. YTpPaBisBalIOTO JAPY>KECTBO IlI€ rapaHTHpa, Y€ TaKhBa CAEITKHU CE€ M3BBPIIBAT MpPH
YCIIOBHSI, KOUTO Ca HE MO-MAJIKO OJIarOMPHUSATHH 33 TO3M cyO(OH/Ia, OTKOJIKOTO aKO MOTEHIIUAIEH KOH(PIUKT
He cblecTBYBa. [10100HN MOTEeHIIMATHU KOH(PJIUKTHU HHTEPECH WIIH 3a]IbJDKEHUSI MOTaT J1a Bb3HUKHAT, Thi
KaTo YTPaBIISBAIIOTO JPYKECTBO WIJIM HETOBUTE (PHIIHAIIA MOKE J]a Ca MHBECTUPAIH MPSKO WM KOCBEHO B
MITIK. Tlo-koHKpeTHO, YNpaBisBallOTO JPY>KECTBO, B CHOTBETCTBUE C MpaBujaTa 3a IOBEACHUE,
NPUIOKUMH KbM HETO, TpIOBa Jla ce onuTa J1a u30sArBa KOH(GIUKTH HA MHTEPECH U, KOTaTO T€ HE MOTaT Ja
Obmar wm30erHaTd, Ja rapaHTHpa, Y€ HETOBHTE KIMEHTH (BKJIIOYUTEIHO CyOQoOHIa), ca TpeTHpaH!
CIPaBEJJINBO.

30. Puck naHbK NPHU U3TOYHUKA

Hsxon npuxomu va UK u / unu paznuaanTe cyOQOHIOBE MOTaT jJa ObJaT MpeaMeT Ha JaHbIU TpU
M3TOYHHKA, KAKTO U BCUYKHU TE3H JaHBIH 11l JOBE/IE 0 HaMalsiBaHEe Ha Bb3BPAI[aeMOCTTa HA UHBECTUIIUUTE,
nepxkanu ot cydodonma. Benpeku ToBa UTIK u / wim cyddonmoBe (upe3 YpaBisBaioTo APY>KECTBO WA
HErOBUTE areHTH) MOKE J]a Ce HAJIOKHU Jia TIoJMy4u omnpeaeneHa nHpopmaus ot uasecturop 3a MK u na
cybdoHnna na ce u3berHar HAKOM JaHbIM Mpu u3TouHuka. [lo-cnenuanno, nackopo npuetust B CAIl] 3akon
3a ChOTBETCTBUE HA JAHBLUTE MO cMEeTKH B Uy au 1bpxaBu (“FATCA”) me uzucksa U/IIK na nmpenocrasu
ormpejeNieHa HICHTUUIUpANa WHPOpPMAIUS 3a HHBECTHTOPUTE M CBEHTYAIIHO J1a TPEJOCTaBIT Ta3H
nHpopmanusa Ha CiyxbOara 3a chbupane Ha gaHbiu Ha CAILl. Ilpu cra3Bane Ha ompenenaeHU MPEXOIHU
IIpaBWla, UHBECTUTOPH, KouTo He npenoctassaT Ha WK, Ha YnpaBnsaBamoTo OpyKECTBO WJIM HETOBH
areHTu HeoOxoaumarta uHdopmanus, e 0baat 00ekT Ha 30% naHbK NpU U3TOUYHHKA BbPXY Pa3NpeeIeHUs
KBM TSX U Ha PUXOANTE OT BCAKA poAak0a Win pasnopexaane. Besko eqHo mogo0Ho obiarane KaTo TaHbK
MpU U3TOYHHKA 1€ ObJIe TPETUPAHO KATO paslpesiesieHne Ha MHBECTUTOPUTE, KOUTO HE ca MPEeAOCTaBUIH
HeoOxoqumaTa nHpopManus. B nombiHeHNe, AsII0BETE, MPUTEKABAHU OT TaKHMBA WHBECTUTOPH, MOJIEKAT
HAa 3abJDKUTEITHO 00paTHO U3KYITyBaHE.
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31. UuBecTHpaHe BbB BTOPOCTENCHHH ABJT0BE H CBbP3aHU € IbJIr0Be HHCTPYMEHTH

Hsikon cyGdoHI0BE MOTAT 1a UHBECTUPAT BHB BTOPOCTEIICHHH IBJTOBE U CBBP3aHU C ABJITOBE HHCTPYMEHTH,
KOHMTO MOTaT Ja ObJIaT [IEHHU KHW)KA C MHBECTUIIMOHCH PEUTHHT M MMOJUHBECTHIIMOHCH PSUTHHT M MOTAT Jia
ObaaT obe3nedeHn Wi HeoOesnedeHu. MHBecTHpaHeTo B MOJOOHM MHCTPYMEHTH MOXKE J1a JOBEIE [0
MOBHUIIICH KPETUTEH PUCK, Thil KATO T€ IIIe C¢ MOAPEIAT 331 APYTU IbJITOBH HHCTPYMEHTH Ha CHIIUSI EMUTEHT,
aKO €MHTEHTAa M3IaJHE B JIMKBUAALUS MJIH HECHCTOSTEIHOCT, T.€. T IIE CE M3IUIAIAT CaMo CIeJ KaTo ce
[UIATSIT APYTHUTE TBJTOBE.

32. Puck ot ycji0BHO KOHBepTHpPYeMmHu obauranuu (YKO)

VKO ca obauranuu ¢ no-BUCOK TUBHICHT, KOUTO MOTaT Ja ce mpeodpa3yBar B AsJI0BE HA EMUTEHTH WIH Ja
Cce IMOHecaT KalUTaJIOBH 3ary0u, ako HACTBIIAT YCTAHOBEHH MpeaBapuTeHo croutus. Masectupanero B YKO
MOXKE€ Jla JOBelIe 0 3HAYMTETHH 3aryou 3a cyOodonma. Ilpu HacThIBaHE Ha OMpeACNiCHU 3aJ[eHCTBAIIH
CHOWTHS, BKJIIOYMTEIIHO MPH TaJaHe Ha KOe(UIMEeHTa Ha KAlMTaa0Ba aJeKBaTHOCT MO/ ONPE/IEIeHO HUBO,
o0JIUralMuTe MOraT Ja ce mpeoOpa3yBaT B JSUIOBE Ha EMHTCHTA HJIHM Jla CE MOHECAT KalMTaJIOBU 3aryou.
Puckosete, cBbp3anu ¢ YKO, ca ciennute: OTMsAHA Ha KYIOH, YaCTUYHO WJIHM ISLIOCTHO HaMalsBaHE Ha
CTOMHOCTTA Ha ICHHATa KHUI'a, KOHBCPTHUPAHC HA O6HI/IFaL[I/II/I B I5JIOBEC, U3IIAIIAHC HA ITIAaBHUIIU U KYIIOHHU
IUTAINAHKS, W3BBPIIBAINM CE CIel IUIAIAHWS HA KPEJUTOPH C OOJHMraludd C MpaBO HAa MPHOPUTETHO
HU3KYIIYyBaHC, BB3MOXKXHOCT 3a M3KYIYBAHC MNpPCAW MNaACK NpU NPCABAPHUTCIHO YCTAHOBCHM HHUBA WHJIHU
yIbJDKaBaHE Ha MIepHo/ia 3a U3KyIyBaHe. Te3n yCloBUs MOTAT Jia Bb3HUKHAT, U3IISUI0 WK YaCTHYHO, TOPAIH
(MHAHCOBH CHOOpPaKCHUsI HA HUBOTO HA M3/ATEJIsl, IO CAMOBOJIHO U MPOU3BOJIHO PEIICHUE HA TOCIICTHUS
WK C 0J100pEHHETO Ha KOMIIETEHTHUS Ha30pCH OopraH. TakuBa IIEHHH KHIDKA Ca ChIIO TaKa WHOBATHBHH,
HO U HETPOBEPCHH, U MOXKE Jla MPEIU3BUKAT HEMPEJABUIMMA PEaKIMs OT IMa3apa, KOSTO MOXE Jia 3aCeTHe
TAXHATA OIIEHKA W JIMKBUAHOCT. B cpaBHEHHE ¢ MOJOOHO OICHEHHW JBJITOBE aTpakTUBHATA JOXOIHOCT,
npejjaraHa OT Te3HW IICHHW KHWXKa, MOXE Jia € pe3yJTaT OT MOJICHSIBaHE HAa PHUCKA U CIOCOOHOCTTA 3a
CIIpaBsiHE ¢ HEOIArOMPUATHH CHOUTHS OT CTpaHa Ha MHBeCTUTOpHTE. [losiBaTa Ha MOJOOHH PUCKOBE MOYXKE J1a
JOBEJIE JI0 CIaJ] B HETHATAa CTOMHOCT Ha aKTHBHUTE.

33. Puck ot HeM3nbLJIHEHHE

EmutenTrTe Ha HIKOH 06eraum1 MOXKCEC a CC OKaXXart HECITOCOOHH Jla U3BBPIIBAT CbOTBETHUTC IJIAIIIAHWA.

34. Puck npu npeaBapuTeHo U3IJIALIAHE U YIbJIKABaHe HA CPOKA

Bcsiko HeoYakBaHO TIOBEICHHUE HA JIMXBEHUTE PaBHUIIIA MOJKE JIa MTOTPEYN Ha MPEJICTABIHETO Ha IBITOBUTE
IICHHU KHMKA C ITOAJICKAIl0 Ha ITOMCKBAHC U3ILIAlIaHE (IICHHI/ITC KHWKA, YUUTO EMUTCHTH UMAT IIPaBOTO A4
M3IUIATAT TJIaBHUIIATA HA IICHHATA KHUTA TIPS MaJIeKa).

Koraro nuxsenure IMMPONLCHTHU IMaaaT, U3JaTCIIMTEC Ca CKIIOHHU Ja U3IIalllaT TC3W HCHHU KHHXXa U 1a CMUTUPAT
HOBH C TO-HHUCHK JINXBEH MPOIICHT.

Korato ToBa ce cmyum, MOoxe aa ce OKaxe, 4e cyO(QOHIBT OCTaBa C €IWHCTBEHA aJITEPHATHBA
PCHHBECTUPAHETO Ha CpPEACTBaTa OT TE3W MPEIIUIATCHH [IEHHH KHW)Xa MPH MO-HUCKH JIMXBEHU MPOICHTH
(,,puck OT mpexaraTa’).

Ot gpyra crpaHa, KOTaTo JIMXBEHHUTE IMPOIEHTH CE TMOKA4BaT, 3a€MOIOJIyYaTeJIUTe HE ca CKIOHHHU Ja
U3IJIAIAT TPEABAPUTEITHO CBOUTE HWIOTEKHM C HUCHK JUXBEH NPOIEHT. ToBa Moxe Aa AOBeAe 0
MOJTy9aBaHeTOo OT CyO(oH/Ia Ha JOXOIHOCT MO ITa3apHaTa JI0 NaJaHeTO Ha IUXBCHUTE PABHHUIIA UITH MaeKa
Ha IIEHHHUTE KHWXa (,,pUCK OT ynbibKaBaHe™). ToBa ChIIO MOXe Ja O3HayaBa, 4e cyOdoHAbT TpsOBa na
Mpo/iajie IICHHUTE KHMYKA Ha 3ary0a WM Jja ce OTKa)Ke OT Bb3MOXKHOCTTA 3a APYT'H UHBECTHUIIUU, KOUTO MOXKE
Jla ce OKaxe, 4e ca OMIM ¢ mo-A00py MoKa3aTeNHn.

IleHuTe W MOXOJAWTE OT IIEHHW KHW)KA C TOJUICKAINO Ha TOWCKBAHE M3IUIANAHE OOMKHOBEHO OTpa3sBaT
,Z[OHYCKaHeTO, ye I1iIe GLZ[aT N3IIJIAaTCHU B OHpCI[eJICH MOMCHT Hpe,[[I/I Imaacixa. AKO TOBa HpCI[BapI/ITeJ'IHO
MJIaIla”e ce CIy4d CIope]] OYaKBaHMTA, 32 CyO(doHIa B 00ITHs CITy4ail ToBa HE BOJIU 10 HEOJIAronpusTHU
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edekTu. AKO IpeBApPUTETHOTO IUIAIIaHe 00ayue ce U3BBPIIN MHOTO MMO-PaHO WU MO-KbCHO OT OYAKBAHOTO,
TOBa MOXE J]a 03HA4aBa, 4e¢ CyO(OHIBT € TIATHUII MHOTO TTOBEYE 3a IICHHUTE KHIKA. M npyru ¢akropu Morat
7la IOBJIMSAT BBPXY TOBA KOTa M ANl OT/IeTTHA IIEHHA KHUTA 111 Ob/Ie TIaTeHa PeIBAPUTEIHO, BKIIOYHTEITHO
HAJIMYUETO WM OTCHCTBHETO Ha BB3MOXKHOCT 3a HE3aIb/DKHTEIHO 00paTHO M3KYIyBaHE W 3abJDKHTEITHO
MIPEIBAPUTEIIHO TUTAN[aHEe, HUBOTO HA HEW3IIBIHCHHE HAa 0a30BHTE aKTHBH M €CTECTBOTO Ha NPOMSHATAa B
0a30BHUTE aKTUBH.

CLO6pa)KeHI/IHTa 3a MNpEABApUTCIIHO IIallaHE W YABJDKaBaHE MoOraT CbhIIO Ja IIOBIMAAT Ha
NpOABJDKUTCIIHOCTTA HA JXKUBOT Ha JAaACH CY6(1)OH,H, TaKa KaKTO K IIOBHIIaBallaTa CC€ HWJIM HaMalsgBallla
YYBCTBUTCIIHOCT KBbM JIMXBCHUTEC pPAaBHUIIA 11O HCXKCJIAHW HAYWMHH. HpI/I HAKOM OOCTOATEJICTBA JMIICAaTa Ha
IMMOKAa4YBaHC WJIK CIlad HaA JIMXBCHUTC MPOLCHTHU B OYaKBAHWSA MOMCHT MOXKC CHUIO Aa IMOPOAU PHUCKOBC OT
MpEABAPUTEIIHO TUIAIAHE WK Y AbJIXKaBaHEC.

35. KouBepTupyemu u npedepeHunaj i HeHHU KHUKA

Hsixoun cyOdoHnm0oBe Morar ja MHBECTUPAT B KOHBEPTUPYEMHU WM NpeepeHIIMaTHN IEeHHU KHUKa, KOUTO B
O6I.I.[I/I$I cnyqap”l npeajiarat Juxpa Ujiinu JUBUACHTU U KOUTO MOT'aT aa CC Hpe06pa3yBaT B OOMKHOBEHH dKIIUuu C
oIpeJiesieHa LIeHa Wi cToiMHoCT. [Ta3apHaTa 1ieHa Ha KOHBEpTUPYEMUTE LICHHU KHIMKa OOMKHOBEHO I1a/1a IPU
MOBMIIIABAHE HA JIMXBEHHWTE paBHHUIIA. OCBEH TOBa CTOMHOCTTa Ha TaKWBa IICHHM KHUXKA ce Kosebae B
pe3yaTar OT pa3iauyHu (PaKToOpu, BKIIOYUTEIHO, HO HE CaMO, OT U3MEHEHHUs B MEPUOAUYHHUTE ONEPATUBHU
pe3yjiTaTh Ha CMUTCHTA, OT IMPOMCHUTC B HMHBCCTUTOPCKHUTC HACTPOCHUSA BBB BPB3KAa C CMUTCHTA, OT
IbI00YMHATA W JIMKBUIHOCTTA Ha Ia3apa 3a TAaKWBAa LIEHHU KHUXKA U OT IIPOMEHM B JCHCTBUTEIHUTE WU
IMPOrHO3HUTC CBCTOBHU HJIM PETHOHAIHU HWKOHOMUHYCCKHU YCIOBUA. " Hakpasd, nopaad HAJIAYHUCTO Ha
XapaKTepUCTUKAaTa KOHBEPTUPYEMOCT, [1a3apHaTa CTOMHOCT Ha KOHBEPTUPYEMUTE LIEHHU KHHUXKa BapHpa MpH
KoJieOaHUs Ha ITa3apHaTa CTOMHOCT Ha 0a3MCHUTE OOMKHOBEHH aKIMH, KAKTO U OT MTa3apHUTE KOJICOAHUS KaTo
LSU10.

36. KopnmopaTuBHU XMOPUIHH 00JIUT AU

Kopnoparusaure xubpuaHu oONUranuy ca MOAYMHEHU OOJIUralliud U IMpPUTEXaBaT XapaKTEPUCTUKHUTE U
PHUCKOBETE, TUMHMYHU 3a JsiioBeTe. OOMKHOBEHO NPUOPUTETHOCTTA UM B Clydyail Ha HECHCTOSITEIIHOCT Ha
E€MUTEHTa € MTO-HHUCKA OT Ta3u Ha APYTUTe 00IUTaluy, ¢ AbIBI KPaeH MaekK ca M MOTarT Jia ceé EMUTHPAT KaTo
0e3cpoyHH UHCTPYMEHTH 0€3 rapaHIys 3a TOBa, 4e 1e Ob/IaT 3asiBeHU Ha JaTaTa Ha n3KymyBaHe. ChIIo Taka
KOPIOPAaTUBHUTE XUOPUIHU OONIUTanuu ca OOeKT Ha 3a0aBa Ha JIMXBEHU IUIAIIAHUS, MOBEYE OT JAPYTH
o0JIUTanuu ce BIMAAT OT KoJieOaHUsl B CTOWHOCTTA Ha JIAJIOBETE, a HAKOW MO HAKaKBa MPUYMHA MOXKE Jia ce
OKa)kaT 00EKT Ha PUCK OT OTMsIHA Ha KYTIOHHUTE IJIAlllaHus OT CTPaHa HA eMUTEHTA.

37. llogunHeHn 00 IUMralMy ¥ TAKUBA C NO-BUCOK PaHT

Hskou cyOdoHm0oBe MOKe 1a MHBECTUPAT B MOJYUHEHU OOJIUTAINH, KOUTO, B CITydyail HA HEChCTOSITETHOCT
Ha €MUTEHTa, C€ M3IUIAIlaT MO-KhCHO, ThHA KaTO Cca C MO-HUCHK PEUTHHT OT TO3M Ha JPYTH IBITOBH
WHCTPYMEHTH. B 4acTHOCT ce HamupaT moja OOJIUraluu ¢ MPEUMYIIECTBEHH MpaBa, KOUTO Ca C MPHOPHUTET
Mpej ApYTH IBITOBU MHCTpYMEHTH Ha emuTeHTa. lllancoBeTe 3a moyyaBaHe Ha MpEeABAPUTEIHO TUIAIAHE
M0 TOMYMHEHH OOJHraluu B CIIy4ail Ha HECHCTOSTEIHOCT Ca IMO-MalKH U CJEIOBAaTENIHO PHUCKBT 3a
WHBECTUTOPA MPH TIOJIMHCHUTE OOJIUTAINH € TT0-BHCOK. OCBEH TOBa, IPU OOJIUTAIIUUTE C TPCHMYIIICCTBCHH
MpaBa HE € 3aAbJKUTEITHO MTOJTy4YaBaHETO Ha [sJ1aTa IbJKUMA CyMa.

38. Puck 3a ycTOMYMBOTO MHBECTHPAHE

VHBECTHIMOHHHAT MEHHIDKBD B3eMa IPEIBH OCHOBHOTO HEOJIArONPHSTHO BB3/ICHCTBHE HA WHBECTHIMOHHHTE
peleHus BbpXY (haKTOPHTE 32 YCTOWYMBOCT, KOTaTo MPaBy MHBECTHIIMH OT MIMETO Ha cyO(hoHoBeTe. KakTo e ykasaHo
B CHOTBETHOTO MPHJIOKEHHE, HSIKOM CYyO(OHIOBE MOTaT CHIIO J1a ObIaT YCTAHOBEHU C (1) MHBECTUIIMIOHHH TIOJIUTHKHY,
KOUTO C€ CTpeMST KbM HAChpyaBaHE Ha EKOJIOTMYHUTE M COLMATHUTE XapakTepUCTUKH WM (i) ycToiumBa
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uHBecTurMoHHa nen. [Ipu ynpasnenuero Ha Ilondonnosere u npu u3bopa Ha akThBUTE, B KOUTO [loadonnbT e
MHBECTHPA, MTHBECTUIIMOHHUAT MEHUDKBP Mpuiiara OTroBopHaTa MHBECTULIMOHHA OJIMTHKA HA Amundi.

Hsixoun cybdonnoBe Moke 1a mMaT cepa Ha MHBECTUpPAHE, KOSITO ce (hOKycHpa BBPXY WHBECTUITMHUTE B KOMITAHHH,
OTTOBApSIH Ha CTICM(UIHI KPUTEPHUH, BKIFOYUTEITHO U Ha pesynratute 3a ECK, cBbp3aHu ¢ onpezeneny TeMu 3a
YCTOWYMBO Pa3BHUTHE U IEMOHCTPUPAIIN CIIa3BaHE HAa €KOJIOTHYHHTE, COIMATTHUTE U KOPIIOPATUBHKUTE YIPABICHCKU
npakTukd. CBHOTBETHO, cepaTa Ha MHBECTUIMHUTE Ha TakuBa CyO(OHIOBE MOKe ja ObJe Mo-Majka OT Ta3W Ha
npyrute donzaore. [TonooHu cyddhoHnoBe MOXKe Aa (1) UMaT pe3yJITaTH, TIO-HUCKK OT TE3H Ha Ta3apa KaTo 1510, aKo
TaKMBa WHBECTHIIMM MMAT IO-HUCKHM Pe3yJTaTH OT Te3W Ha Maszapa W/win (ii) HUCKU PEe3yNTaTd, CIpsIMO JIPYTH
donmoBe, Kouto He m3non3ear kputeprute 3a ECK mpu m300pa Ha MHBECTHIMH, W/WIM MOXKE Ja C€ HAJIOKH
cyodonasT fa npoaasa cebp3anu ¢ ECK MHBeCTHIINM, KOUTO B MOMEHTA U BIIOCIIE/ICTBHE 1aBaT I0OPHU Pe3yJTaTH.

N3kimouBane WM pa3noperkiaHe ¢ LEHHH KHIDKA Ha U31aTeNu, KOUTO He OTroBapsT Ha onpeseieHu kputepun 3a ECK
oT cdepara Ha MHBECTUpaHe Ha cyO(poH/Ia, MOXKeE J1a JIOBE/IE 0 PA3IMUHU Pe3yNTaTi Ha cyO(oH/1a B CPaBHEHHE ChC
cxomHu (POHIOBE, KOUTO HsIMAT TakaBa OTroBOpHAa MHBECTUIIMOHHA MOJIMTHKA M HE TIPUJIAraT KPUTEPUH 38 CKPHHIHT
BBB Bph3Kka ¢ ECK, xorato m30upar HHBECTHITUH.

[oadouabT 1Ie T1acyBa MBITHOMOLIHHUIIM 110 HAYMH, KOWTO OTroBapsl Ha ChOTBETHUTE W3KITIOUBAILM KPUTEPUH T10
ESG, koeto He BMHAaru MoKe€ /1a ChOTBETCTBA HA YBEJIMYABAHETO J0 MAaKCUMalHA CTENEH Ha KPATKOCPOUHMTE
pe3yJsITaTi Ha ChOTBETHUS M3zaten. [loBeue nH(opMalms OTHOCHO MOJMTHKATA 3a TiiacyBane 3a ESG Ha Amundi
MOskeTe Jia Hamepute B OTroBOpHATa MHBECTUIIMOHHA MOJIMTHKA Ha Amundi, TocThIHA Ha agpec WWw.amundi.lu.

N360pbT Ha aKTHBU MOKE Jla C€ OCHOBaBa Ha COOCTBEH Mpotiec 3a pertuHr 3a ECK, koiito oTuacTu pa3unrta Ha JaHHU
OT TpeTH cTpaHu. J[aHHWTE, MPEIOCTABEHN OT TPETH CTPAHH, MOXKE JIa Ca HEIThJIHU, HETOUYHU WM HEJOCTHITHH U B
PE3YITAT Ha TOBA ChIICCTBYBA PUCK MHBECTUMOHHUAT MCHUKBP [d HAITPABH HETIPABUIIHA OLICHKA HA CUTYPHOCTTA
WITH M3/1aTeIIs.

39. CBbp3aHu ¢ TBProOBCKUTE CTOKH NHBECTULIMHU

CTOMHOCTUTE Ha THPIOBCKHUTE CTOKH MOYE JIa Ca C BHCOKA BOJIATHITHOCT, OTYACTH 3aIIOTO MOKE Jia ObJIaT TIOBJIASIHA
OT MHOXKECTBO (DAKTOPH, KaTO TIPOMEHH B JIMXBEHHUTE TIPOIICHTH, IIPOMEHH B TIPEJIAraHETO M ThPCEHETO, EKCTPEMHH
METEOPOJIOTHYHH YCIIOBHSI, OOJIECTH IO CEIICKOCTONIAHCKUTE KYJITYPH M YKUBOTHH, THPTOBCKH MOJIUTHKU H PA3BUTHETO
Ha MOJIMTUKATa ¥ HOpMaTUBHATA ypenoa.

40. UuBecTMIIMH, CBBP3aHU ¢ HEABUKUMH UMOTH

Te3u MHBECTHUIINH CE BIUSIAT OT PUCKOBE, KOUTO BKITFOUBAT: IIMKIIMIHIAT XapaKkTep Ha CTOWHOCTTA HA HEJIBI)KUMUTE
HUMOTH, CBBP3aHH ChC COOCTBEHOCTTA, OOIIMTE M MECTHU OW3HEC YCIIOBHSI, NIMPOKOMAIIAOHOTO CTPOUTENICTBO U
pacTsiiara KOHKYPEHIUS, HApacTBAIUTE TAHBIM M YIIPABIICHCKH Pa3X0JId, CBBP3aHH ChC COOCTBEHOCTTA, IPOMEHH B
CTPOUTEIHHUTE 3aKOHH U Pa3nopenou, 3aryouTe, MpOU3TUYAIIH OT IIeTH WM ChJCOHU PEIICHHs, PICKBT, CBBP3aH C
OKOJIHATa CpE/a, 3aKOHOBHTE OTPaHUYCHUS, CBBP3aHH C PEHTUTE, JIMXBEHUST PHUCK, MPOMEHUTE, CBBP3aHH C
aTPaKTUBHOCTTA Ha 3eMsITa 32 HaeMaTeNUTe U APYTH BIMSIHUS Ha T1a3apa 3a COOCTBEHOCT.

41. O6uranum ¢ NoaJIeKaIlo0 Ha MOUCKBaHe U3IIalaHe U 0e3CPOYHU 00U AU

Hskou Ilondonnose umar mnpaBo Ja MHBECTUpAT B OOJMIallMU C MOJUIEXkKAIIO Ha MOMCKBaHE H3IUIAlllaHe
(obnuranuy, YMUTO €MUTEHTH MMAT MPaBO Ja M3IUIATAT IVIaBHUIATA Ha OONMralMuTe MpeAu JaTtara Ha
nagex). Beska HeoyakBaHa NpPOMSHA Ha JIMXBEHWTE MPOLEHTH MOXE Ja BIOIIM MPEACTABSIHETO Ha
oburanuuTe ¢ MOAJEKAIlo Ha MOMCKBaHe u3amane. L{enute n 1oxoaure oT EHHU KHUXKA C MOAJIeKAII0
Ha TIOMCKBaHE W3IUIANaHe OOWKHOBEHO OTpa3sBaT JOIYCKAaHETO, Y€ e OBbJaT M3IUIATEHH B OIpPEeNICH
MOMEHT Npeau nanexa. Korato JIMXBEHUTE NPOLEHTH MajaT, EMUTCHTUTE Ca CKJIOHHM J1a M3IUIAlIaT TEe3U
o0JIMTalMY U J]a EeMUTHPAT IOBTOPHO HOBH C IMO-HUCHK JIMXBEH MPOILEHT. AKO TOBa C€ CIy4H, MOXeE Jia ce
okaxke, ye [TondoHabT ocTaBa ¢ €UMHCTBEHA aJTEpHATHBA Jla PEUHBECTHpA MapUTe OT TE€3H MpEeAIIaTeHU
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o0uranuu ¢ Mo-HUCHK JIMXBEH MpoueHT. OT Japyra cTpaHa, KOraro JUXBEHUTE IMPOLEHTH C€ TMOKayBar,
3a€MOIIOJIyYaTEIUTE HE Ca CKIOHHHM Ja U3IUIAINAT IIPEABAPUTEIIHO CBOUTE UITOTEKU C HUCHK JIMXBEH IPOLIEHT.
ToBa Mosxe na noBeze 1o noxyuaBaneTo oT Iloadonaa Ha 10X0aM MO/ MA3apHOTO PaBHMILE O MOMEHTA, B
KOMTO JTMXBEHHUTE NPOLECHTH NTaJHAT UM HACTBHIIMU MAJEKbT HA [ICHHUTE KHIXKA.

Obnuranuure ¢ MOAJEXKAIIO HAa TOWCKBaHE H3IUIAIAHE MOraT Ja BKJIIOYBAT OE3CPOUYHM OOJIUTraluu
(obnmuranumn 0e3 Aara Ha Mafek), KOUTO MOXE J1a Ca W3JIOKEHHM Ha JOIBJIHUTENICH JIMKBHICH PUCK TPHU
OIpe/ieNIeHU Ma3apHu yciaoBUs. JINKBUAHOCTTA HAa TAKMBA MHBECTUIIMY B HAaIlpErHara na3apHa cpejia Moxe Ja
OB orpaHuYeHa, KOETO MOJKE J1a MOBIUSIE OTPHUIIATEIIHO Ha [IEHATa, HA KOSATO T€ MOrar J1a ObIaT MPOAaCHH,
KOETO OT CBOSI CTpaHa MOKeE Ja OBJIUsAE OTPULIATENIHO Ha pe3ystatute Ha SICAV.
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IMPUJIO)KEHMUE I1I: BEHYMAPKOBE 3A UIBMEPBAHE HA PUCKA U JINBBPUIK

Cyo0donnose OuakBaH THBBPHIK™ PedepentHo noprdoauo
(camo PC B (camo otHocuma PC)
a0COTIOTHO MJIH 100%, ocBeH aKo Ipyro He € NpeABU/IEHO
OTHOCHTEJIHO
H3paxkeHHe)
O0uranus
1. Buy and Watch Income 06/2025 200% n/a
2. Buy and Watch Income 07/2025 200% n/a
3. Buy and Watch High Income Bond 300% n/a
11/2024
4. Buy and Watch High Income Bond 300% nla
01/2025
5. Buy and Watch High Income Bond 300% n/a
08/2025
6. Buy and Watch High Income Bond 300% n/a
11/2025
7. Buy and Watch US High Yield n/a n/a
Opportunities 03/2025
8. Buy and Watch Optimal Yield Bond 200% n/a
04/2026
9. Buy and Watch US High Yield n/a n/a
Opportunities 11/2025
10. Buy and Watch US High Yield nla nla
Opportunities 03/2026
11. Buy and Watch Global Income nla nla
10/2025
12. Sustainable Income 11/2027 500% n/a
13. Buy and Watch US High Yield n/a n/a
Opportunities 112026
14. Buy and Watch Income 250% nla
03/2028
15. Buy and Watch High Income 250% nla
Bond Opportunities 03/2028
16. Buy and Watch Income 250% nfa
06/2028
17. Buy and Watch High Income 250% nfa
Bond Opportunities 06/2028
18. Buy and Watch Income 250% n/a
11/2028
19. Buy and Watch High Income 250% nfa
Bond Opportunities 11/2028
20. Buy and Watch Income 250% nfa
03/2029
21. Buy and Watch High Income 250% nfa
Bond Opportunities 03/2029
MyaTHAKTHBHHU
22. Conservative 200% 75% Bloomberg Euro Aggregate Index
25% MSCI AC World Index
23. Balanced 250% 50% Bloomberg Global Aggregate Index
50% MSCI AC World Index
24. Sustainable Growth 380% 30% Bloomberg Euro Aggregate Index
70% MSCI AC World Index
25. Diversified Income Best Select n/a n/a

JIMBBPUIKBT C€ U3YHUCIISABA KATO CyMa OT UICHHOTO ChIIbpXKAHKE HA U3IO3BaHUTE (PMHAHCOBO-/1EPUBATUBHU
MHCTPYMEHTH U € B [TI0OBEUE OT HETHUTE aKTUBH Ha CyO(poOHIa.
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IMPUJIO)KEHUE 1IV: U3ITOJI3BAHE HA CAEJIKH 3A ®PUHAHCUPAHE C IEHHU KHHMKA
N CYAIIOBE HA ITBJIHA Bb3BPBINAEMOCT

Cy06donaoBeTe HsIMa Ja U3IMOJI3BAT CACIKHU 32 00paTHO KyIyBaHe/TIpo1aBaHe, 3aeMaHe Ha IIEHHU KHIDKA WIN
3a 00paTHO Mpo/IaBaHe/KyIyBaHe U MapKHH 3aeMHHUTE CIeKH 1o cMuchia Ha Pernament (EC) 2015/2365
Ha EBponeiickus napinameHnt u Ha CbBeTa oT 25 HoeMBpH 2015 r. OTHOCHO PO3pPAaYHOCTTA IPHU CACIKUTE 32
¢buHaHCHpaHe C IEHHHW KHWXAa U Tpu MOBTOpHOTO u3mnon3eane (SFTR).

KakTo e yTouHeHO B Jjo/iIHaTa TabJsula, cyodoHJ0BeTe U3IMO0J3BAT CAEJNKU 3a PUHAHCHUPAHE C LIEHHU
KHHWKa U CyarnoBe ¢ 0611a Bb3BpalllaeMoCT Ha HelpeK'bCHaTa 6a3a 1/1uJiu BpeMeHHa 6a3a 3a CJIeJHUTe
eJIu:

Koraro ce usnossBar 3a eekTHBHO ynpaBjieHHe Ha mnoprdoamo (mokazaHo mno-moay c ,EPM*),
TEXHUKUTE U MHCTPYMEHTUTE 3a CHIEJIKU 3a (pMHAHCHpaAHE C IIECHHHU KHIKA MoMarar 3a MOCTUraHe Ha BCSKa
HWHBCCTHIMOHHA ILICJI, HAITPUMCP 3a IIOCTUI'aHC Ha CKCIIO3WIIUA KbM AKTHBHU, KaTO €AHOBPCMCHHO C TOBa
OrpaHMYaBaT Pa3XoJIUTE, HaMaJsBaT PUCKOBETE, MpeasiaraT KOMOMHUPAHU MHBECTULIMU W/WIH yJIECHSBAT
CBOEBPEMEHHUS JIOCTBII A0 na3zapa. Hanpumep, cyanosere ¢ 00111a Bb3BpaIIaeMOCT MOTaT J1a c€ U3MOI3BaT 32
CrieuesIBaHe Ha €KCIO3MIIMS U U3BIMYAHE Ha T0J13a OT Bb3BPAIllaeMOCTTa Ha pehepeHTeH akTUB 0€3 TUPEKTHO
3aKyIyBaHE Ha aKTHUB.

Koraro ce n3nonssar 3a ynpasJIcHUE HA IAPUYHH CPeAcTBa B 0poii (I10COYeHH 1O0-A0JIY C ,, Y IIP. NIAPUYHH
cpeacTBa‘®), ceNKUTE 3a PUHAHCUPAHE HAa IEHHU KHMXKA Ce M3MO0JI3BaT KaTO MHCTPYMEHT 3a yNpaBJIeHUE Ha
IapUYHUTE CPEJCTBA, 3a Ja CE YJIECHU PEHTa0MIeH OTOK Ha IapUYHU CPEJCTBA C LIeN J1a ce JONpHUHECE 3a
JOMBJIHUTETHO (PMHAHCHPAaHE HAa MHBECTUIIMOHHUTE CTPATETUH (CIIOPa3yMEHHs 3a IOBTOPHO KyIyBaHE) UIIH
3a MOBJIMABAHC HAa BPECMCHHOTO MPECBUITABAHEC HA MAPUIHUTE CPCACTBA, AOKATO CEC ONITUMU3UPAT IPUXOANUTC
(criopazymeHus 3a 00OpaTHO MOBTOPHO KYITyBaHe).

Koraro ce u3moasBar 3a reHepupaHe Ha AONMBJHUTEJICH H0XO0[1 (HOCO‘leHO mo-a10J1y Kato ,,I.lOH'bJIH.
IlOXOI[“), CACIKUTC 3a (bl/IHaHCI/IpaHe Ha IOCHHU KHHXKA, KaTO HAIIpUMCP OIICpallkuH 34 3a€MaHC Ha ICHHU
KHHWKA, JOIIPUHACAT 3a TCHEPHUPAHCTO HA JOIIBJIHUTCICH JOXO0/] 1/WIIH 32 KOMIICHCHPAHECTO HA Pa3sxoau.

Karo mirocTpaliis BbB Bpb3Ka ¢ TaOJIMIIATa MO-/I0JTy, U3MOJI3BAHETO Ha TEXHUKHA U HHCTPYMEHTH 3a CICIKH
3a (puHaHCHpaHe Ha [IEHHU KHUXA OT BCEKU CyO(OoH MOXKe J1a c€ phbKOBOAU OT Ma3apHU OOCTOSITENICTBA WK
CHGHI/I(l)I/I'—IHI/I BB3MOXHOCTH, KOUTO Ca ITO-MaJIKO Hpe)IBI/I)II/IMI/I. Hopa)m TOBa HpI/I6J'II/I31/ITe.]'IHI/ITe HpOHeHTI/I
JTUTICBAT B OTPAHUYEHU CIy4Yau UM, KOTaTo ca HATMYHH, € ITO-BEPOSTHO J1a ce KoJIebasT BbB BpEMETO Opaan
cJIETHUTE 0OCTOSITEIICTBA:

- CWIHM KoJieOaHUs 3acsrar oHe3u CyO(OHIO0BE, KOUTO CKJIIOYBAT CHOpPA3yMEHHs 3a 3a€MaHE Ha IEHHU
KHIDKA, 32 00paTHO TMOBTOPHO KYITyBaHE M MOBTOPHO KYyNyBaHE B KOHTEKCTAa HAa BH3MOYKHOCTH, KOHUTO
FeHCpI/IpaT JOIIBJIHUTECIICH A0X0A, U BCpOS'ITHO e 6’bIIaT BOACHHU OT I/I30JII/IpaHI/I I/I/I/IJII/I CHCHI/I(i)I/I‘-IHI/I HYXIU
Ha KOHTPAreHTUTE, M YUATO YECTOTa MOXKE JIa € HEIMOCTOSIHHA.

- 00eMBT Ha U3IOJI3BAHE HA TE€3M TEXHUKHU C OIJie]l ONITUMU3UpPaHe Ha npuxoaute (oTdenssaH c ,,OnTUMHU3.
Ha TPUXOANUTE ) € BEpOATHO Ja ObJe 3acerHar HaJoly, KOraTo JJMXBEHUTE MIPOIEHTH ca HUCKH U Harope,
KOraTo CTaBaT I10-BUCOKH:

- KOraro €€ B3¢MaT NpCABUA 3a YIIPABJICHHUC HA MAPUIHUTC CPCACTBA B cnyqafl Ha BAXXHU ABHUXXCHUA MPU
3aIlIMCBAaHC U O6paTHO HU3KYIIyBaHEC, U3IIOJI3BAHCTO Ha CIIOPA3YMCHUSA 34 O6paTHO NIOBTOPHO KYIIYBAaHC U
IOBTOPHO KYITYBaHC CC KoJyicOae B 3aBHCUMOCT OT BE3HHKBAHETO HA MOCJICOIHUTE U OUAKBAHUTC IPOLUCHTH
H CJICAOBATCIIHO HC OTPAa34BaT aICKBATHO IIOCTOAHHO ITPOMCHAIINA CC 00eM Ha U3I0I3BaHE.

OcBeH TOBa M IPHU CMa3BaHe HAa TOPEU3TIOKEHOTO B Clydaidl Ha KOMOMHUpaHa ynoTpeba, AafeH cyogoHs,
KOMTO MOKa3Ba MOCTOSIHHA YNIOTpeba Ha J1aJieHa TEXHUKA WM UHCTPYMEHT, OOMKHOBEHO T'H PA3TiIexKia KaTo
4acT OT NOCTOSIHHA IPOrpaMa W/WiIM KaTo KOMIOHEHT Ha Mpolieca Ha YIpaBleHHe Ha Pa3MoJIaraHeTo U e
MMa TMo-MaJIka BEPOSITHOCT 3a KojeOaHus (Makap 4e BbB BCEKH €IMH MOMEHT cyO(oHIOBETE MOXKE a2 HE
pasnojaraT ¢ HeM3IUIaTeHU CHIEIKU B CYETOBOJHUTE CH KHUXKA).
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Cyo6donn

IToBT. KynmyBaHe

OOpaTHO NOBT.

3aemMaHe HEHHH KH.

KyIyBaHe
1 Conservative [Ipubau3uTEHO - - - -
Makc. - - - -
YecroTa - - - -
Ien Ha ynorpebara - - -
2 Balanced [pubaM3uTETHO - - - -
Makc. - - - -
Yecrora - - - -
I1en Ha ymorpebara - - -
3 Sustainable Growth ITpubau3uTesHO - - - -
Makec. - - - -
Yecrota - - - -
Llen Ha ynorpebara - - -
4 Diversified Income [pubnu3uTesHo - - - -
Best Select Maxe. ) ) ) )
YecroTa - - - -
Ilen Ha ynorpebara - - -
5 Buy and Watch [pubaM3UTETHO 0-10% 0-10% - -
Income 06/2025 Maxe. 20% 20% ) )
YecroTa Bpemenno Bpemenno - -
I1en Ha ymorpebara Ynp. mapu4HH CpeacTBa, JIOI. IPUXOL - -
6 Buy and Watch Tpubau3uTenHo 0-10% 0-10% - -
Income 07/2025 Maxe. 20% 20% ) }
YectoTta Bpemenno Bpemenno - -
Ilen Ha ynorpebara Vp. napuuH CpeICTBA, JIOI. TPUXOJT - -
7 Buy and Watch [Mpubnu3uTesHO 0-10% 0-10% - -
High Tncome Bon Makc. 20% 20% . -
YecToTa Bpemenno BpemenHno - -
Ilen Ha ynorpebara Ynp. napuyHu cpeacTBa, JOI. MPUXOJ - -
8 Hzﬁylsggrxgaéﬂ:‘l d [pubnusuTenHo 0-10% 0-10% - -
01/2025 Makc. 20% 20% - -
YecroTa Bpemenno BpemenHo - -
Ilen Ha ymorpebara Ynp. mapudHH CPeACcTBa, JIOI. IPUXOL - -
9 Buy and Watch Tpubau3uTenHo 0-10% 0-10% - -
High é’;gg‘zzB"”d Mac. 20% 20% - -
YectoTta Bpemenno Bpemenno - -
Llen Ha ymotpebara Ynp. napuyHu cpejicTBa, JOI. MPUX0]
10 Buy and Watch [Mpubnu3uTesIHO 0-10% 0-10% - -
High Jncome Bond Makc. 20% 20% . -
YecToTa Bpemenno Bpemenno - -
Ilen Ha ynorpebara Ynp. napuyHu cpeacTBa, JOI. MPUXOJ - -
11 Buy and Watch US [pubau3uTeHO - - - 10%
High Yi?'.d Makc. - - - 20%
Opportunities
03/2025 YecroTa - - - Bpemenno
Ilen Ha ymoTtpebara - - EPM
12 Buy and Watch [Tpubau3uTesHO 0-10% 0-10% - 5%
Optimal ¥ield Bond Maxe. 20% 20% 20%
Yecrora Bpemenno Bpemenno - Bpemenno
Llen Ha ynotpebara VYp. napuaHu Viip. napuusn
CPeACTBa, A0 CpPE/CTBA, JIOII. TIPUXOJL ) EPM
TIPUXOJ
13 Buy and Watch US [IpubIU3UTETHO - - - 10%
High Yield Maxe. ) ) ) 20%
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Cyo6donn

Opportunities

KyIyBaHe

OOpaTHO NOBT.

KynyBaHe

3aeMaHe HEHHH KH.

11/2025 UYecrora - - Bpemenno
Ilen Ha ynorpebara - EPM
14 Buy and Watch US [pubnu3uTesHo - - 10%
High Yield Makc. - - 20%
Opportunities
03/2026 Yecrora - Bpemenno
Ien Ha ynorpebara - EPM
15 Buy and Watch ITpubau3uTesHO - - -
Global Income Maxe } R -
10/2025 -
Yecrora - - -
Llen Ha ynorpebara - -
16 Sustainable income [Ipubau3uTEHO 0-10% 0-10% 0-10%
1172027 Maxc. 20% 20% 30%
YecroTa Bpemenno Bpemenno Bpemenno
Ilen Ha ynorpebara Yp. napu4Hu CPEACTBA, JOM. IPUXOL EPM
Buy and Watch US [pubnu3uTesHo - - -
17 : -
High Yield Maxce ) ) )
Opportunities -
11/2026 YecroTa - - R
Ien Ha ynorpebara - -
18 Buy and Watch _ B -
Income 03/2028 [pubnusurenaHo
Makec. - -
YecroTa - = N
Ilen Ha ynorpebara - -
19 Buy and Watch [pubIM3UTETHO - - -
High Income Bond Makec. _ - -
Opportunities
03/2028 YecTota - - -
Ilen Ha ynorpebara - -
Buy and Watch [TpuGau3nTETHO - - -
20 | Income 06/2028 Makc. -
Yecrora - - B
Llen Ha ynoTtpebara - B
Buy and Watch [pubIM3UTETHO - - -
21 | High Income Bond Makc. } } -
Opportunities
06/2028 UYecTota - - -
Ilen Ha ynorpebara - -
Buy and Watch [MpubnusurenHo . _ B,
22 | Income 11/2028
Makc. - - -
YecroTa - - -
Ilen Ha ynotpebara - -
Buy and Watch [TpuGau3nTETHO - - -
23 | High Income Bond Makc. B - -
Opportunities
11/2028 Yecrora - - -
Llen Ha ymotpebara - -
Buy and Watch [Mpubau3uTentHo - - -
24 | Income 03/2029 Makc. B - -
YecToTa - - -
Llen Ha ymorpebara - -
Buy and Watch [Ipubau3uTEIHO - - -
25 | High Income Bond Make. _ B, .
Opportunities
YecroTa - - -

03/2029

Ilen Ha ynorpebara

*B TO3M cilydail KaTo MPOLIEHT OT HETHAaTa CTOMHOCT Ha aKTHBA HA ChOTBETHUS CyOdoHI.
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IMPUJIO)KEHHUE V: OIOBECTABAHUSA, CBbP3AHU C ESG

YcroitumBara
MHBECTULMUA
O3HayaBa
WHBECTULMA B
CTOMaHCKa
[OeMHOCT, KoATo
AonpuHacs 3a
nocTuraHe Ha
€KOJIoTM4YHa Unun
coumanHa uen, npu
yc/noBue ye
WHBECTUUMATA He
3acAra 3HaYMTeNHO
NOCTUraHeTo Ha
€KOJIOTMYHa Unun
counanHa uen, a
OpyrKecTBaTa, B
KouTO ce
WHBECTUPA,
cnengat gobpu
yNpaBAeHCKN
NPaKTUKN.

TakcoHOMuMATaA Ha
EC e cuctema 3a
Knacuouumpate,
onpeaeneHa B
PernameHT (EC)
2020/852, 3a
yCTaHOBSABAHE Ha
CMUCBK C
€KONI0rNYHOo
ycroumnsurte
WKOHOMMYECKU
AeuHocTu. B To3u
PernameHT He e
onpegeneH CNUCbK
CbC couManHo
ycTonumsuTe
MKOHOMMUYECKU
AenHoCTH.
YcToiumnsute
WHBECTULMM C
€KONOornMYHa uen
morar ga 6vaar
CbrnacyBaHu ¢
TAaKCOHOMMUATA MU
He.

O6pasey, 3a NnpeaAOroBoOpHO onoBecTABaHe 3a GMHAHCOBUTE NPOAYKTU, NOCOYEHU B YNIEH
8, naparpadum 1, 2 u 2a ot PernameHT (EC) 2019/2088 1 uneH 6, nbpBa anuHesn ot
PernamenT (EC) 2020/852

HNme Ha mpoaykTa:
AMUNDI FUND SOLUTIONS - CONSERVATIVE

NnenTudukarop Ha OPUAMYECKO

Juue:
2138004RMAVNJS973637

EKONOrMYHM M/Mnmu coumnanHn XxapakTepucTmku

To3u ¢pUHAHCOB NPOAYKT MMa /N YCTOMYNBA UHBECTULMOHHA Lien?

o0 Oa

TOB'd 11 (S Hal'[p'dBI/I MI/IHI/IMYM
YCTOMYHBH HHBECTHIIHUH C
€KOJIOTMYHA IeJI: %

B MKOHOMHMYECKH JIEMHOCTH, KOUTO
ce KBAJTM(HIIUPAT KATO EKOJIOTUYHO
YCTOWYHMBH CHIIIACHO TAKCOHOMHMSITA
na EC

B HKOHOMHWYECKHU TEHHOCTH,
KOUTO HE c€ KBAIU(UIIUpAT KaTo
€KOJIOTHYHO YCTOMYUBH CHIIIACHO
TakcoHomuaTa Ha EC

ToBa e HanpaBu MUHUMYM YCTOUYUBU
MHBECTULIUM CbC COLMaNHa uen: %
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Ts momyasipusupa
exoJornanurte/conuaanure (E/S)
XapaKTEePUCTUKH U BHIIPEKH Ue
HsIMa 32 I1eJ1 yCTOWYMBa WHBECTHIINSI,
TS I1Ie MMa MUHUMaJIeH as1 oT 1 %
0T YCTOMYMBUTE UHBECTULIUU

C CKOJIOTrn4YHa IICJI B
NKOHOMHYCCKHU LlCI‘/‘lHOCTI/I7
KOHUTO CC KBaJ’[l/I(bI/ILlI/Ip’dT KaTo
CKOJIOTUYHO yCT()l;’ILIMBM
CBHIIaCHO TakcoHoMHMsTa Ha EC

C CKOJIOTrn4YHa IICJI B
HNKOHOMHYCCKHU LlCI‘/‘lHOCTI/I7
KOUTO HE CC KB'dJ'II/I(bI/ILlI/Ip'dT
KaTO €KOJIOTHYHO yCTOFIHMBM
CBHIIaCHO TakcoHoMHMsTa Ha EC

ChC COoIIraJIHa IICJI

Tosa nomynspusupa E/S
XapaKTEepUCTUKHUTE, HO HAMA J1a
HANPaBU HUKAKBHU YCTOWYHUBH
MHBECTHIHH



am‘
:‘ KaKBu eKonormuHm u/wm COUMUaNTHU XapPaKTepUCTUKU ce nonynapusnpart ot

TO3U PUHAHCOB NPOAYKT?

W

IMondouabT nOMyNApHU3Npa EKOJIOTHIHUTE W/IITH COLMATTHUTE XapaKTEPUCTUKH, KaTO LIENH JIa NMa
10-BUCOK pe3ynTaT 3a ESG ot To3u Ha cdepata Ha nHBecTupane. [1pu onpenesnsHe Ha pe3yirara 3a
ESG Ha noadonna u Ha cepata Ha HHBECTHPaHE IOCTUTHATUTE pe3yiITaT 1o oTHomenue Ha ESG
ce OIIeHSBAT Upe3 CpaBHsBaHE HA CPEAHUTE TIOCTUTHATU Pe3yJITaTH Ha AajieHa OONUramus CripsmMo
TIOCTIDKEHUATA B OpaHIlla Ha HEWHUsI EMUTEHT BbB BpB3Ka ¢ Besika oT Tpure ESG xapakrepucTuku Ha
€KOJIOTHYHOTO, COLIMATHOTO M KOPIIOPAaTHBHOTO ynpasneHue. He e onpenenen pedepeHTeH nuaexc

3a ESG.
HNnpukaropure 3a
YCTOHYMBOCT Kakeu nokazamenu 3a ycmouuugocm ce u3non3eam 3a usmepeane Ha NOCMuzaHemo
M3MEpPBAT Kak ce Ha écaKa Om eKO0J10ZUYHUmE UNH COUUATITHUME XaAPAKMEPUCMUKU, NORYIAPUIUPAHU
mocrurartr
om mo3u ¢unancoe npooykm?
€KOJIOTHYHUTE UIIH
COIIMAITHUTE 5 5
XapaKTepUCTHKY, W3mon3BaHuAT MHAMKATOP 3a YCTOMYMBOCT € pe3yntaTsT 3a ESG Ha [lomdonma, KOHTO ce m3MepBa
cripsiMo pe3ynTaTa 3a ESG Ha HHBECTHIIMOHHATA CHBKYITHOCT.
NOIMYISIPU3UPAaHT

Amundi e pa3paboTuiI CBOi cOOCTBEH mpotiec 3a onpeaeisiHe Ha peiitunr 3a ECK Bb3 ocHOBa Ha moaxo1a
,,Ha-1006p B cBOsA Kiac“. PedTHHrHUTE, afanTHpaHu KbM BCEKH CEKTOp Ha JIECHHOCT, MMAT 3a IeN Ja
HIPOIYKT. OIICHAT TMHAMHUKATA, IPH KOSATO ()YHKIIMOHUPAT KOMITAHUKTE.

OT (UHAHCOBUS

Pefituarst Ha Amundi 3a ECK, n3nonsBan 3a onpenensue Ha peynrata 3a ECK, e konudecTseH pesynrar
3a ECK, mpencraBen B cenem kilaca B auana3oHa oT A (Haii-moOpu pesynratu B cdepara) no G (Haii-
momm). B ckamata Ha Amundi 3a peiitunr 3a ESG 1ieHHUTE KHIDKA, MPUHAMICKAIIA HAa CIACHKA C
M3KITIOUCHNUS, ChOTBEeTCTBAT HAa G. 32 KOPIIOPAaTUBHA EMUTEHTH MOCTUTHATHTE PE3YITATH 1O OTHOILICHNE
Ha ESG ce ormeHsaBar rimo0aiHO M Ha CHOTBETHOTO HHUBO Ha KPUTEPHH Ype3 CPaBHEHHE CHC CPEIHUTE
MOCTUTHATH PE3yITaTH B OTpachia dpe3 KoMOMHanusATa oT Tpute n3meperus Ha ESG:

- Exonornuno u3MepeHue: U3cieBa CliocOOHOCTTa HAa €eMHTEHTHTE Ja KOHTPOJIMPAT CBOETO IPSIKO U
KOCBEHO EKOJIOTHYHO BB3ACHCTBHE, KaTO OTpaHHYaBaT CBOSTa KOHCyMAIMs Ha €HEprus, HamalsBaT
EMHCUHMTE CH Ha TapHUKOBU Ta3oBe, OOpAT ce Cpelly HW3YeplBaHETO Ha PECypCHTE M Ola3BaT
O6uropa3zHooOpas3meTo.

- CoupanHo M3MepeHHe: M3MepBa KaKk €MHUTEHTHT (YHKIMOHHpPA 1O OTHOIIECHHE Ha JBE Pa3IndHU
KOHILICTIIIMK: CTpAaTeTUsITa HA EMHTCHTA 33 pa3BUTHE HA HETOBHS YOBEUIKHM KalWTajl M 3a4MTaHETO Ha
YOBEIIKUTE TIpaBa KaTo LIs110;

- YmpaBneHcko u3MepeHue: Taka ce OLEeHsBa CIIOCOOHOCTTa Ha M3Jarelisl Ja OCUTYpH OCHOBAaTa 3a
e(eKTHBHA KOPIOPAaTHBHA YIPABICHCKA paMKa M Jja TEHEPHpPa CTOMHOCT B BITOCPOYCH IIaH.

B meronmomorusita, nprnarana npu perituara 3a ECK or Amundi, ce m3nomsBar 38 kpurepusi, KOUTO ca
WM TCHCPpUYHHN (O6L[II/I 3a BCUYKH KOMIIAHHUH, HC3aBHUCHUMO OT TAXHaTa I[eﬁHOCT), niIn CHGHI/Id)I/I‘IHI/I 3a
CEKTOpa, NPETErJIeHn CIOpel CEKTOpa M pas3rjIe[jaHd 10 OTHOIICHWE HAa BB3ICHCTBUETO UM BBPXY
pelyTanuaTa, ornepaTMBHATa e(EKTUBHOCT M pasmopenOUTe IO OTHOIICHWE Ha [aJeH H3AaTel.
Peiitunrure 3a ESG Ha Amundi BeposTHO 11e ObJIaT u3pa3eHu B riio0alieH Maiad upe3 TPUTE U3MEPEHUs
Ha E, S u G nim nooTneHo BbPXyY BCEKH €KOJIOTHYEH WIIN colalieH (haKTop.

3a noBeye HHPpOPMALKA OTHOCHO pe3ynTatute u kputepuute 3a ESG Bmkre PerynaropHara nexiaparius
3a ESG Ha Amundi, HanmyHa Ha angpec www.amundi.lu.
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OcHoBHHTE
He0JIaronpusATHH
BB3/IelicTBHS ca
Hali-3HaYUTEITHUTE
HEraTUBHU
BB3ACUCTBUSA Ha
WHBECTULIMOHHUTE
peLLeHUs BbPXY
¢dakropute 3a
YCTOWUYMBOCT,
CBBP3aHU C
€KOJIOTUYHHTE,
COLIMAIHUTE U
CITy>KEOHUTE
BBIIPOCH, ChC
3aUUTaHETO Ha
YOBEILIKUTE MpaBa, ¢
BBIIPOCHTE,
CBBP3aHU C
MPOTUBOJAEHCTBHETO
Ha KOpYMLUATA U
MIPOTUBOJECHCTBUETO
Ha MOAKYIIUTE.

Kaxkeu ca yenume na ycmoiuuusume uHeecmuyuu, KOUmMo QUHAHCOGUAM RPOOYKM
YACMUYHO 6Bb3HAMEPABA 04 NPOU3EeEHCOa U KAK YCMOUYUBOMO UHEECHMUpAHe
odonpunacs 3a mesu yeau?

IlenuTe Ha ycTOMYMBHUTE MHBECTUIMM Ca Ja CE MHBECTHpa B JPYXKECTBAa 3a MHBECTHUpPAHE, KOUTO Ce
CTpeMST J1a OTTOBApSAT Ha JIBa KPUTEPHUS:

1) Ja C€ ciia3Bar Haﬁ-l[O6pI/ITe CKOJIOTUYHHU U COLITMAIHU NPAKTUKU; N

2) nma ce m30sarBa M3pabOTBAaHETO HAa MPOIYKTH WM MPEIOCTaBIHETO HA YCIYTH, KOWTO BPEIST Ha
OKOJIHATa cpelia ¥ Ha 0OIIeCTBOTO.

3a Ja MOXKC JPYKCCTBOTO 3a MHBECTHUPAHE J1a 6”[))18 CYCTCHO 3a AOIMMPUHACANIO 3a roperocoyeHara 1uej, To
TpH6Ba Ja 6’1;[[6 ,,Haf/i-z[061)p HM3IIBIHATEN B PAaMKHUTE Ha CBOsI CCKTOP Ha I[eﬁHOCT 3a IMMOHEC €IUH OT CBOUTEC
MaTCpHaJIHN CKOJOTMYHU U COOHUATHN (l)aKTOpI/I.

OmnpeneneHneTo 3a ,,Hail-qOOBp M3MBIHUTEN ce OCHOBaBa Ha coOcTBeHaTa Mmeromoisiorus 3a ESG Ha
Amundi, 9uATO 1ET € 1a U3MEPH IMOCTUTHATUTE Pe3yNTaTh BBB BpB3Kka ¢ ESG Ha mameHo IpykKecTBo 3a
HHBECTHpaHe. 3a 1a Obe CUETCHO 3a ,,Hal-100bp U3MBIHHUTEN , IPY’KECTBOTO 32 MHBECTHpAHE TPAOBa
Jla M3ITBJTHSIBA Hali-100puTe TpH OCHOBHHU peiitunra (A, B uiu C ot ckana 3a ouenka ot A 10 G) B pamkuTte
Ha CBOSI CEKTOp 3a IOHE €IWH MaTepHaleH EKOJOTMYeH WIM coluaieH ¢akTop. MarepuamHure
€KOJIOTMYHU W coUMalHH (akTopu ce HAeHTH(UIMpaT Ha HUBO cekTop. MaeHtuduimpanero Ha
MmarepuanHure ¢axropu ce Oasmpa Ha paMkata Ha Amundi 3a aHanu3 Ha ESG, kosto xoMOuMHHpa
He(MHAHCOBY JJaHHU ¥ KaUeCTBEH aHalIN3 Ha CBBP3aHNTE TEMH 3a CEKTOpa U ycToiunBocTTa. dakropure,
UACHTH(HUINPAHU KaTO MAaTePHAIHHU, BOIAT 10 IPHHOC OT rosede oT 10% xbpM obuus pesynrar 3a ESG.
Hanmpumep 3a eHepruifHus CEKTOp MaTepHalHU (aKTOPH ca: EMHCHH M €Heprus, 6uopasHoobpasue u
3aMbpCcsBaHe, 37[paBe U CUT'YPHOCT, MECTHH OOIIHOCTH M YOBEIIKH IpaBa. 3a MO-ITkJICH 001 Iperies] Ha
cexropute U (hakropute BmKTe PerymatopHarta mexmapanus 3a ESG Ha Amundi, HanmmdHa Ha agpec
www.amundi.lu

3a Jla JonpuHECC 3a TOpHUTC LCIU, APYKECTBOTO 3a MHBECTHPAHC HE TpH6Ba Ja ¥Ma 3HA4YUTCIIHA
CKCIIO3UIUA KbM I[eﬁHOCTH (HaHpI/IMep THOTIOH, OPBIKUSA, Xa3apT, BbIJIMIIA, aBUallksd, IPOU3BOJACTBO HA
MECO, MMPOU3BOJACTBO HAa TOPOBC U MECCTULIUAU, ITPOU3BOACTBO Ha IJIaCTMACHU 3a €AHOKpAaTHA yHOTpe6a),
KOUTO HC Ca CbBMCCTUMU C TE3U KPUTCPHUU.

YcroiuuBusAT XapakKTep Ha JaJeHa MHBCCTUILIMS CC€ OLICHABA HAa HUBOTO HA APYKECTBOTO 3a MHBECTUPAHC.

Kax ycmoiiuueume uneéecmuyuu, Koumo QUHAHCOBUAM RPOOYKML YACHIUYHO
6b3HAMEPABA 04 HANPABU, 04 He HAHECAM 3HAYUMETHU 8PeOU HA HUKOA eKOJI0ZUYHA
UU COYUAIHA YCMOIIYUBA UHBECMUYUOHHA Yen?

3a /1a ce rapaHTHpa, Y€ YyCTOWYMBUTE MHBECTUIIMM HE HaHACAT 3HauuTenHu Bpeau (,DNSH®), Amundi
U3I0/13Ba ABa (GuiThpa:

* ITepBusT TectoB Guarsp 3a DNSH pa3unta Ha MOHUTOpPHHIA HA 3aBJDKUTEIHUTE MHAWKATOPU 32
OCHOBHH HEOJIATONPUSTHH BB3JCHCTBUSA B mpmioxenne 1, tadbmuma 1 Ha RTS, kpaero ca HanumyHm
crabmran nanHu (Hanp. mHTeH3UTeT HAa GHG Ha npykecTBara 3a MHBECTHpaHE) Upe3 KOMOWHAIHS OT
WHAWKATOpH (HAIp. BBIVIEPOJCH WHTCH3WTET) M CHEUU(UYHU MParoBe WM NpaBWwia (HAmp. Aajid
BBIVIEPOIHUSAT UHTCH3UTET Ha JIPY>KECTBOTO 32 MHBECTHPAHE HE MPUHAUICKH KbM MOCIEAHUS ST Ha
CEKTOpa).

Amundi Bede pasriexna creniGUIHITE OCHOBHHM HEOJArONMPHUSATHU BB3ACHCTBYS B MOJUTHKATa CH Ha
M3KJII0YBaHE KaTo 4acT oT OTroBopHaTa HHBECTUIIMOHHA TOIUTHKA Ha Amundi. Te3n H3KIII0ueHust, KOUTO
ce IpuJIaraT 3a OIMCaHHUTe [0-TOpPe TECTOBE, 00XBAIIAT CIECAHUTE TEMH: N3KIIOYEHNUS 33 IPOTUBOPEUYHBU
OpBXKUS, HapyIIeHUs Ha NpuHIMNuTe Ha [ nobannus norosop Ha OOH, BBIIMINA U TIOTIOH.

* OcBeH KOHKpeTHHTE (HaKTOpH 3a YCTOHYMBOCT HAa WHAMKATOPUTE 33 OCHOBHM HEOIAaronpHsTHH
BB3/I€HCTBUS, 00XBaHATH B IbpBUA PUITHP, Amundi neduHupa BTopu GuiITHp, KOWTO HE B3€Ma IPEIBHT
3abIDKUTEITHUTE WHIUKATOPH 32 OCHOBHHU HEOJIArONPHUATHH BB3JEHCTBHS, TOCOYCHH MO-TOpE, 3a /1a ce
NOTBBPAH, Y€ KOMIIAHHUATA HE CE € CIIPaBIJIa II0-JIOLIO OT 00Ia eKOJIOrHYHA MM COLMATHA TIIeHA TOUKa
B CpaBHEHHE C JAPYTHM KOMIIAHWH B CBOSI CEKTOpP, KOUTO CHOTBETCTBAT HAa €KOJIOTMYEH HJIM COLHAJICH
pe3yaTar, mo-rojsM win paBeH Ha E, kato ce m3momsBa pedtuHrsT 32 ESG Ha Amundi.
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Kax ce ezemam npedsud unouxamopume 3a HeOIA2ONPUAMHU 8b30CUCMBUL 8bPXY
gaxkmopume 3a ycmotiyugocm?

WugukaTopure 3a HeOIArONpHATHA BB3ASHCTBUS Ca B3ETH IPEIBHA, KaKTO € OMHCAHO MO-Tope B
epBUA GUITHP 32 He3HaunTenHu Bpean (DNSH):

[TepBusT ¢puntep 32 DNSH pa3unta Ha MOHUTOpUHTa Ha 33ABIDKUTETHUTE HHANKATOPH 32 OCHOBHH
HeOJIaronpusITHU Bh3CHCTBUA B puiiokenue 1, Tabnuma 1 Ha RTS, kbaero ca HaATUYHU CTAOMITHA
JAaHHU Ype3 KOMOMHAIUATA OT CIICAHUTE MHIUKATOPU M CIICIM(DUYIHK IParoBe MU MpaBHJia;

* 1a uma uHTeHzuteT Ha CO2, KONTO HE MPUHAJJIEKU HA MOCIEAHUS ACUWI B CPAaBHEHHE C JIPYTH
KOMIIAaHUY B CHOTBETHUS CEKTOP (BaXKM CaMO 3a CEKTOPHU C BUCOK HHTEH3UTET), U

* Ta MMa pa3HooOpasue Ha bopja Ha AUPEKTOpUTE, KOSTO HE MPUHAICKU HA MOCICTHUS TSI B
CpaBHEHHE C IPYTH KOMITAHUHU B CHOTBETHHS CEKTOP, U

* 1a OBIAT U3UYNCTEHU BCHYKHU IIPOTUBOPEYHS BHB BPH3Ka C PaOOTHUTE yCIOBUS M YOBEIIKUTE TIPaBa,
* na ObOaT W3YHCTEHW BCHUYKH NPOTHBOPEYHS BBB BpPB3KA C OHMOIOTHYHOTO pa3zHOOOpasme u
3aMBPCSBaHETO.

Amundi Bede pasriiex/ia cnenn()UIHNTE OCHOBHH HEOJIarONPUSATHH BB3IEHCTBHSA B IOJIUTHKATA CH Ha
U3KITI0YBaHE KaTo 4acT oT OTroBOpHATAa MHBECTHIIMOHHA MoauTHKa Ha Amundi. Te3u u3KIroueHUs,
KOHTO Ce IpWiIaraT 3a OIHCAHUTE IO-TOPE TECTOBE, OOXBAIAT CICTHUTE TEMH: H3KIIOUCHHS 3a
MPOTHBOPEYHMBH OPBXKHsI, HAPYIICHUS Ha NpUHIMIUTEe Ha ['obamuust goroeop Ha OOH, Beruina U
TIOTIOH.

Kak ycmouuusume unsecmuyuu ce cwenacysam c uacoxume una OHCP 3a
MYIMUHAYUOHAIHUme npeonpuamus u pvkosoonume npunyunu na OOH 3a 6uszneca
u npasama Ha yosexka? IloopooHocmu.

Hacoxure sa OMCP 3a MyaTHHAIIMOHATHUTE NPEANpHUITHS U phKoBoaHKTe npuHIuMnu Ha OOH 3a
Ou3Heca W mpaBaTa Ha YOBEKa ca MHTETPUPAHU B HalllaTa METOMOJIOTHs 3a ornieHka Ha ESG. Hamust
COOCTBEH MHCTPYMEHT 32 ollcHKa Ha ESG OIleHsIBa €eMUTCHTUTE, M3MOI3BAKN HATMYHUTE TaHHHU OT
HAIIIUTE TOCTABYUIM HA JaHHU. Hampumep MOIIEbT UMa CIICIIUATHN KPUTCPUH, HAPESUCHH ,, Y UaCTHE
Ha OONIHOCTTA U MpaBaTa Ha YOBEKA™, KOUTO CE MPUJIaraT KbM BCHYKH CEKTOPH B JONBIHCHUE KbM
JIPYTH KPUTECPHUH, CBHP3aHH C MpaBaTa Ha YOBEKA, BKIIFOYUTEITHO COIMAIHO OTTOBOPHH BEPUTH HA
JIOCTaBKa, paOOTHH YCIOBHA W TPYAOBH B3amMooTHomicHHs. OCBEH TOBa HHE W3BBHPIIBAME
MOHHTOPUHT 3a TPOTHBOPEYMS MHHHMYM Ha BCEKH TPH MeECela, KOSTO BKIOYBA KOMITAHUH,
WOCHTUQUIMPAHU 3a HApYIICHHWsS Ha IpaBaTa Ha dYoBeKa. Korato BB3HHKHAT MPOTHBOPEUHS,
aHATM3aTOPHUTE IIE OICHAT CUTyallATa M IIe MPHIIOXKAT Pe3yiTaT KbM MPOTHBOPEUYHETO (KaTo
M3II0JI3BAT HAIlaTa cOOCTBEHa METOMOJIOTHS 3a OICHKA) W e ONpeNeNaT Hail-moOpus HauWH Ha
nercTBue. PesynraTuTe 3a MPOTHUBOpPEUHMATA C€ aKTyaJlu3upaT Ha BCEKHM TPH Mecela, 3a Ja ce
HpOCHe]lﬂT yCI/IJ'[I/IHTa 3a TCHACHIIMU U Bb3CTAaHOBSJBAHEC.

TakcoHomusasma Ha EC onpedens NnpuHUUmN Ha ,,HEHAHACAHe Ha 3Ha4YumesHuU speou”, Kamo
068bp3aHUMeE C MAKCOHOMUSAMA UHBECMUYUU He mpabea 3Ha4yumesHo 0a epedam Ha
uyesnume Ha makcoHomuama Ha EC u ca npudpyxceHu om cneyuguyHu kpumepuu Ha EC.

MPUHUMNBT 33 ,,HEHaHaCcAHe Ha 3HaYUTEeIHU BpeaKn“ ce npuaara camo 3a Te3n MHBECTULNN,
KOMWTO ca B OCHOBaTa Ha GUHAHCOBMA NPOAYKT U KOUTO ca CbobpaseHu ¢ KputepumnTe Ha EC
33 eKOJIOrMYHO YCTOMYMBM MKOHOMMYECKM AeWHOCTU. MHBecTUummute B OCHOBaTa Ha
OCTaHanNaTa 4acT OT TO3n PUHAHCOB MPOAYKT He ca CbobpaseHn c Kputepunte Ha EC 3a
€KO/IOTMYHO YCTONYMBU MKOHOMUYECKN AEAHOCTH.

BcuyKku Opyeu ycmoliyusu uHeecmuuyuu cbwo He mpsabea 0a epedam 3HAYUMENHO Ha
eKos102UYHUMeE UAU coyuanaHume yesnu.
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T [anu 1031 pUHAHCOB NPOAYKT B3ema npeaBus OCHOBHUTE HebnaronpuaTHU
“ Bb34eUCTBUA BbPXY paKTOpUTe HA YCTOMUNBOCT?

D Aa,
He

KaKBa MHBECTMLIMOHHA CTpaTerna cneasa To3M GUHAHCOB NPOAYKT?

Len: nenrta Ha To3u (PUHAHCOB MPOIYKT € J]a MOIYYH KallUTalIoBa Nevanda u J0X0/1 1pe3
MIPENOPBHUNUTEIIHNA IEPHUO/ HA BIIAICCHE HAa aKTUBUTE YPE3 NHBECTUPAHC B }:[I/IBepCI/I(i)I/ILH/IpaH
noptdeits OT JOIMyCTUMH UHCTPYMEHTH, OTIMCAHU IT0-0JTY.

Wusectnnmnm: [Moadounst nusectupa npegumuo B [IKW u ITKUTILIK ot oTBOpeH THI, KaTo ce
CTPEMH KbM MIHAPOK HAOOp OT MHBECTUIIMOHHHM cTpaTeruu. ChIo Taka, cyooHIBT MOXe 1a
MHBECTHPA B aKIIMU U CBBP3aHH C aKIIUU HHCTPYMEHTH, B MHCTPYMEHTH Ha [lapudHus nazap, B
IBJITOBE W CBBP3aHU C ABJITOBE HHCTPYMEHTH (BKIIIOUUTEITHO KOHBEPTUPYEMH OOJIUTAIINN H
o0nuraryy ¢ BapaHTH), B ICMIO3UTH, ITPEAMET Ha MONUCKBaHe 10 12 Mecena U B cepTUPHUKATH C
JIMXBEHN MHICKCH.

CyO6donabT Moxe 1a mHBecTHpa 10 35% OT aKTUBUTE CH B aKIUH (TIPSIKO MM KocBeHO upe3 [TKU u
[MKUIILK ot orBopeH TH). CyOhoHABT MOXKE /1a € CTPEMH KbM E€KCIIO3ULMS Ha CTOKH U
HEJIBWKUMH UMOTH Ype3 UHBECTHPAHE B TOAXOASAIIN PEXBBPIUMHU LIGHHH KHIDKA, MHICKCH U IPYTH
JIMKBUHH (PHHAHCOBH aKTHBH (npsiko mik kocBeHo upe3 [TKUITIK wmu ITKU ot oTtBOpeH Tum).
Cy6donasT Moxe n1a naBecTHpa 10 20% OT aKTUBHUTE CH B ITOJXOISIIHN CEPTH(PUKATH ChC CTOKOBH
napekcn. CyodorasT Moxe cpio ga naBectupa B [IKUIILK wmmu ITKU kato cienpa anTepHaTHBHI
CTpaTeruy.

Benumapk: [TondonasT ce ynpasinsaBa aktuBHO. 75% ot unzaekca Barclays Euro Aggregate/ 25% ot
nanexca MSCI AC World ciryxar xato pedepeHTeH OeHUIMapK 3a H3UUCISIBaHE W HAOIIOACHHE Ha
otHocutenHata CroitHocT mox puck (,,VaR*) Ha IMoadonna. Hsima orpanuydenus, CBbp3aHu C TO3H
CpaBHHTEJICH [T0Ka3aTe, 0 OTHOILICHNE HA ChCTaBa Ha MOPT(HOIMOTO, HO CE OYaKBA CTEIICHTa Ha
OTKJIOHEHHWE OT MHJeKca J1a ObJe 3HaunTenHa. [lo-HaTaThieH npouec Ha yrnpaBJieHue:

Cy6douabT uaTerprpa (GakTopuTe 32 yCTOWINBOCT B MHBECTUI[MOHHUS CH MPOIIEC U B3eMa Mpe/IBU
OCHOBHUTE HEONAronpusTHU Bb3aelcTBHs. [Ipy MHBeCTHpaHe B MEHUDKBPU HA TPETH CTPaHU TOH
B3€Ma IIPEIBH OCHOBHUTE HEOIAroNprsATHN Bb3CHCTBHS OT HHBECTUIIMOHHHUTE PELICHUS 110
OTHOUIECHHUE Ha (PaKTOPUTE 3@ YCTOWIHNBOCT, CTHTA Ja MMa HAIWYHA HHPOPMAIHS, KAKTO € TIOCOUYCHO
O-TIOIPOOHO B pasen ,,Y cToiunBo nHBecTHpane  Ha [Ipocriekra, KaTo ce mMa IpeaBHI, Ue
MeTonoJorusaTa 3a orienka Ha ESG Ha Amundi, onrcana B To3u paszied, € pa3iipeHa 10 BCHIKU
ocHoBHM [TKUIILIK u TTKH.

OcBeH ToBa o0LMAT pe3yiaraT u peitunr 3a ESG (A no G, kakTo € onucaHo noApoOHO B pa3zaent
,,YcroitunBo naBectupane” Ha [Ipocnekra) 3a [Tondonaa (c momorira Ha IPETErJCHUs CPEACH
pesynrar 3a ESG Ha ocrosauTe ITKUITLIK/TIKY 1 npyru IeHHY KHIKA) CE CPaBHABA C PEHTHHTA 32
ESG na HeroBata HHBECTHIIMOHHA CHBKYITHOCT.
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HNHBeCTHIIMOHHATA
cTpaTerusi HacO4Ba
WHBECTHIIHOHHUTE
pEIICHMSI Bb3
OCHOBa Ha (haKTOpH
KaTo
WHBCCTUIIMOHHU
LIEJU U TOJIEPAHC Ha
pucKa.

Hoopure
YIpPaBJIeHCKH
MPAKTHKH
BKJIFOYBAT
CTPYKTYpH 3a
yIpaBJICHHUE Ha
3BYKa, OTHOILICHUS
MEXITY
CITYKUTEIIHUTE,
BB3HATPAXK]ICHUC
Ha IIepCOHaNa U
CIIa3BaHe Ha
MAHBEYHOTO
obarane.

Kakeu ca cebp3sauwjume enemeHmu Ha UHBeCMUYUOHHAMA cmpameaus, U3non3eaHu
3a u3bop Ha uHeecmuyuume 3a MNocmMu2aHe HA BCAKA OM eKos02U4yHUMme uau
coyuanHume XxapaKkmepucmukKu, nonyaapu3upaHu om mo3u ¢pUuHAaHcos NpodyKm?

Bcuuku nieHHM KHIDKA, 1bp)kaHH B oadoHa, moyuiexaT Ha kputepuute 3a ESG. Toa ce mocrura upes
M3I0JI3BaHETO Ha coOCcTBeHaTa MeToxoorus Ha Amundi w/umm nadopmanust 3a ESG Ha Tpetn cTpanu.

[ondouasT IBPBO MpHiIara MOJUTHKATA 3a H3KITI0UBaHe HA Amundi, BKIFOUBAIIA CICTHUTE MPaBUIIA:
- 3aKOHOBH M3KIIIOYEHUSI OTHOCHO ITPOTUBOPEYHBH OPHKHSA (IIPOTUBOIIEXOTHH MUHH, KaCeTHYHH OOMOH,
XUMHYECKH OPBHKUS, OMOJIOTHYHH OPBHKHUS M OPBKHUA C 00EAHEH YpaH U 1Ip.);

- KOMIIaHUWH, KOUTO CCPUO3HO U MHOTOKPATHO HapyliaBaT €IUH HUJIX HAKOJIKO OT 10-te IMpyUHIUIIa HA
Global Compact, 6e3 T0CTOBEpHH KOPEKTUBHH MEPKHU;

- CeKTOPHHUTE U3KIIIOYCHHU Ha rpynara Amundi OTHOCHO BBIJIMIIATA M TIOTIOHA (TOJAPOOHOCTH 33 Ta3u
MOJIUTHKA ca Haau4HN B OTroBOpHATa MHBECTUIIMOHHA MMOJUTHKA Ha Amundi, TocThIHA Ha ye0 caiita
www.amundi.lu).

IMondonnbT KaTO OOBBP3BAI] €IEMEHT LIS J1a IMa MOo-BHCOK pe3ynTaT 3a ESG ot pesynrara 3a ESG
Ha MHBECTHUIMOHHATA CHBKYITHOCT.

Kputepuure 3a ESG na [londonna ce npunarar 3a mose:

* 90% oT aKkuWTe, U31aICHU OT TOJIEMU KOMITAaHHHM 3a KalWTaJN3alys B Pa3BUTH AbPXKaBH; TBITOBH
LEHHH KHWKa, MHCTPYMEHTH HA MAapHYHUA Ia3ap ¢ KPSAUTEH PEHTHHT OT MHBECTHLHOHEH KJac; W
CYBEPEHEH JIBJIT, U3/1a/IeH OT Pa3BUTHUTE bPIKABH;

. 75% OT aKIMUTEC, U3JAJCHU OT T'OJIEMH KOMIIAHWH 34 KallUTaJIu3alusd B IbpKaBU C HOBOBHb3HUKBAIIHU
nasapu; akiuu, U3JaACHU OT KOMITAHWU C MaJIKa U CPpEAHA KalTuTalIn3alusa BbB BCAKa IbpiKaBa, IbJITOBU
LICHHU KHIMKa U MHCTPYMEHTH Ha NMapUYHUs IMa3ap C KPeIUTEH PEHTHHI 3a BHCOKA JIOXOIHOCT; M
CYBEPEHEH JIBJIT, U3/1a/IeH OT JbPKaBU C HOBOBB3HHUKBAIIIN TTa3apH.

Bbrpexu ToBa HHBECTUTOPUTE CIIE/Ba J1a 0O0bpHAT BHUMAHHUE, Y€ MOXKE JIa HE € IPAKTHYECKH Bh3MOXKHO
Ja ce u3BbpiH aHanu3 Ha ESG B Opoif, B OMIM30CT 0 Mapu4HU CPEACTBa, HSIKOM JCPUBATH U HAKOH
CXEMH 32 KOJIEKTHBHO WHBECTHPAHE, MO CBIIUTE CTAaHIApTH, KAKTO NpPH JPYTHTE HWHBECTHINU.
Mertononorusita 3a n3unciasiBane Ha ESG HsiMa 1a BKIIIoUBa T€3U LIEHHN KHIXA, KOUTO HAMAT PEHTHHT
3a ESG, auto mapu B 6poii, B OIM30CT 10 TAPUYHU CPENCTBA, HAKOW JIEPUBATH U HAKOW KOJIEKTHBHU
WHBECTHIIMOHHH CXEMH.

OcBeH TOBa, KaTo ce UMa MPEeABUI MUHUMATHUAT aHTQXXUMEHT OT 1% OT yCTOMYMBUTE MHBECTHUIINH 32
YCTOWYMBU WHBECTHLIMH C eKojiorn4Ha e, [oagoHnbT uHBECTHpA B APYKECTBA 32 WHBECTHPAHE,
CYHTaHHU 32 ,,Hai-100pH H3IIBJIHUTENN , KOTaTO CE BH3IOJI3BAT OT Hali-100para orieHka B Ton TpH (A, B
mmm C ot ckana 3a oueHka or A 10 G) B CBOS CEKTOp 3a IOHE €IMH MaTepHaleH €KOJOTHYCH WIIH
conuaieH GhaxkTop.

Kakve e noemusm MuHumaneH npoyeHmM 3d HamanAaeaHe HaA obxeama Ha
uHeecmuyuume, Koumo ce s83emam npedsud npedu npuaaaHemo Ha masu
UHBeCMuyuoHHA cmpameaus?

Hsma noetr munumaneH nporueHT 3a [loadonna.
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Pa3npenenenuero
HAa AKTHBHTE
OIKCBA JsUIa Ha
MHBECTUIIMUTE B
KOHKPETHH aKTHBH.

[eiHoctuTe,
06Bbp3aHu ¢
TAKCOHOMUSATA, Ce
M3pa3sBaT KaTo
[ OT:

-o0opoTta
oTpa3siBall Jena
Ha MPUXOJUTE OT
C€KOJIOTHIHU
JEHHOCTH Ha
JIpy>KecTBara 3a
WHBECTUPAHE

-KANIATAJI0OBUTE
pa3xoau
(CapEx),
IMOKa3BaIIHu
3CJICHUTE
WHBECTHIIHH,
HaIlpaBeHH OT

Kakea e noaumukama 3a ouyeHKa Ha 0ob6pume ynpaeneHcKU nPAKMuKu Ha

dpyxecmeama 3a uHeecmupaHe?

[TponykThT pazunTa Ha MeToONIOrUsATa 32 olleHka Ha ESG Ha Amundi. Ouenkara Ha ESG Ha Amundi ce
Oa3upa Ha paMKa 3a coocTBeH aHau3 Ha ESG, kosTo B3eMa mpeasua 38 oO1m U crienuU9HU 3a CEKTOpa
KPUTEPUH, BKIIOUUTEITHO KPUTEPUHUTE 3a yIpaBlicHHe. B yNpaBlIeHCKOTO M3MEpPEHHE HUE OlCHSIBaMe
CMOCOOHOCTTa HAa EMHUTEHTa Ja OCHTypH e()eKTHBHa KOPIIOpAaTHBHA YMpPaBICHCKA paMKa, KOATO 1a
rapaHTupa, 4e TOH 1 U3MBJIHH JBITOCPOUHHTE CH LIENH (HAIp. TapaHTHPaHe Ha CTOHHOCTTA Ha eMUTEHTA
B IBJITOCPOYCH IUIaH). PasrnexIaHuTe MOAKPHTEPHH 3a YIpaBICHUE ca: CTPYKTypa Ha Oopna, OfUT |
KOHTPOJI, Bh3HATpAXKCHIE, IPaBa Ha aKI[OHEPHTE, eTUKA, TAaHBYHU MPAKTHKU U cTparerus 3a ESG.
Te3n NpUHIUIK ce pUiIarat 1 3a (GOHIO0BE, B KOUTO MOYXE JIa MHBECTUPA TO3H MPOAYKT.

Kakso e pa3snpeapeneHneTo Ha aKTusuTe, NJ1IaHMpPaHoO 3a TO3U ¢MHaHCOB npop,yK'r?

o

a

Haii-manko 75% ot uHBecTHIMUTE HA IOA(OH/A I11e ObIAaT U3OI3BAHU 32 TIOCTUTaHE Ha
€KOJIOTMYHUTE WJIM COIMATHUTE XapaKTePUCTHKH, HAChPUABaHU OT MOA(OH/I, B ChOTBETCTBHE ChC
3aBJDKATCITHATE €IIEMEHTH Ha HHBECTHIIMOHHATA CTPATETHS.
OcgeH ToBa MOAGOHIBT CE aHTAXKPA J1a IMa MUHUMYM 1% yCTOIYMBU HHBECTHUIINH, KAKTO € MTOKa3aHO B
Tabnuiara mo-nony. MaBectummute, cro0paszenu ¢ aApyru E/S xapakrepuctuku (#1B), me mpencrapissat
pa3nmKaTa MeXay NeHCTBUTEIHUS [T HA HHBECTHIINUTE, ChOOPAa3eHN C €KOJIOTHYHH WIIA COITHATHI
XapaKTepUCTHUKH (#1) 1 NeHCTBUTENHUS 51 HA YCTOWYNBY MHBECTUINH (#1A).
[Tnanupanata 4yacT OT Ipyrd €KOJOTMYHN MHBECTHUIIMH MpeJCcTaBisiBa MUHUMYM 1% (1) 1 Moxe j1a ce
MPOMEHH KaTO JISHCTBUTEIHUTE MPOTIOPIMH Ha OOBBP3aHU C TAKCOHOMUSTA H/WJIN COLIMAIHOTO

WHBECTUPAHE.
CbO5pa3eHM C TAKCOHOMMUATa
#1A YcToitumsu Mus. 0%
MuH. 1%
Ne 1B [lpyru xapaKkTepucTukmn
Ha E/S
NHBecTnummn

#2 [pyru
Makec. 25%

# CbobpaszeHu ¢ xapaKTepuctukute Ha E/S BkatoyBaT MHBECTMUMUTE Ha GUHAHCOBUA NPOAYKT, M3M0N3BaHM 3a
NOCTUraHe Ha eKONIOTUYHUTE WU COLMATHUTE XapaKTEPUCTUKM, NOMYNAPU3UPAHM OT GUHAHCOBUA NPOAYKT.

#2[lpyry BK/OYBAT OCTaHAIUTE UHBECTULIMM HA GUHAHCOBUA NPOAYKT, KOUTO He ca CbobpaseHU HUTO C EKONIOTUYHUTE,
HWUTO CbC COLMANHUTE XapaKTEPUCTUKN, HUTO ca KBaANPULIMPAHM KaTo YCTOMYMBU UHBECTULMUMN.

KaTeropusaTa #1 CbobpaseHu ¢ xapaktepuctukute Ha E/S obxBalua:

- NopgkaTeropusaTa #1A YcToMumBm 06xBalLaLLa YCTOMYMBUTE MHBECTULMN C EKOIOTUYHWN U COLMANTHU LeNN.
-MopxateropuaTta Ne 1B [ipyru xapakTepucTuku Ha E/S obxBallalla MHBECTULMNTE, CbOBPa3EHUN C EKOIOrUUYHNUTE UK
COUMANHUTE XapPaKTEPUCTUKM, KOMTO He Ce KBANMPULMPAT KaTo YCTOMYMBU MHBECTULNN.
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Jpy’KecTBara 3a
WHBECTUpPaHE
HanpuMep 3a
IIpEeMHHABaHe
KBbM 3€JIeHa
MKOHOMMKA.

- onepaTUBHHTE
pa3xoau (OpEX),
OTpa3siBaIln
3€JICHUTE
OTICpaTHUBHU
JICTHOCTH Ha
JIpy’KecTBarta 3a
HWHBECTHPAHE.

AKTHUBHPaAHETO
Ha JeHHOCTH
JTIUPEKTHO
IMO3BOJIIBA HA
JIPyTH IEMHOCTH
Jla UMaT
3HAYNATENEH
MIPUHOC 3a
€KOJIOTMYHAa
Iel.
IMpexognure
JeHHOCTH ca
JIEUHOCTH, TIPU
KOHTO BCE Ol
HE ca HAJIMYHU
aJTCPHATHBH 32
HHUCKH
BBIVIEPOIHU
€MUCHH, HO
Cpen IpyTuTe Te
MIPUTEKABAT
HHBa Ha EMHCHH
Ha MapHUKOBH
rasose,
CBOTBETCTBAIIHN
Ha Hail-mo0puTe
pe3yaTaTu.

Kak u3znon3saHemo Ha Oepuseamu nocmuzad eKosi02UYHUMe Uuau coyuasHume
XapakKkmepucmuKu, nonyaapu3upaHu om ¢puHaHcosusa npodykm?

JlepuBatnTe HE ce M3MOJN3BAaT 3a IIOCTUTAaHE Ha CKOJIOTHYHHWTE W COLMATHHUTE XapaKTePHCTHKH,
TIOITYJISIPU3MPaH OT MOA(OHA.

[lo KakBa MMHMMa/IHA CTENEeH ca YCTOMYMBUTE UHBECTULMU C €KONOTUYHA Luen
cbobpaseHn ¢ TakcoHomuATa Ha EC?

KbM MomeHTa oA OHIBT HAMa MUHUMAJICH aHTQ)KUMEHT 338 YCTOWYMBU MHBECTHIIMHU C €KOJOTWYHA IIEl,
cpoOpazenu ¢ TakcoHomusTa Ha EC.

Jeeme cpagpuxku no-oony noxazeam 6 3€1eHO MUHUMAIHUA NPOUEHM UHEECHIUWUU, KOUMO
cvomeemcmeam hna maxconomusma na EC. Twviit kamo nama nooxooawa memoooniozus 3a
onpedensne HA CbOMEEMCHMEUEMO C MAKCOHOMUAMA HA CYyGEePEeHHUme 00nuzauuu®, nvpeama
Zpajuka nokazea CvLOMEEMCMEUEmo ¢ MAKCOHOMUAMA b6 6PB3KA C GCUUKU UHBECHMUUUU HA
¢unancosus npodykm, 6KIIOYUMENIHO CcyeepeHHuUme 00auzayuu, 00Kamo emopama zpaguka
NOKA36a4 CbOMEEMCMEUEMO ¢ MAKCOHOMUAMA CAMO NO OMHOWIeHUe HA UHEeCMUUUUME 616
dunancosua npooykm, paziuunu om cyeepeHHume ooauzayuu.

1. CboTBETCTBUE C TAKCOHOMMUATA 2. CbOoTBETCTBME C TAKCOHOMMATA
Ha UHBECTULLUU, BKIOYUTENHO Ha UHBECTULMM C U3KIOYEHMNE Ha
cyBepeHHu obanraumm™ CcyBepeHHuTe obanraumm™
0% 0%

L C'b06pa3eHl/I C TaKCOHOMMUATaA L C'bO6paSeHM C TAKCOHOMMUATA

® [Ipyry1 — MHBECTULMM ® [1pyru — UHBECTULLMM

* 3a yenume na mesu epauxu ,,cysepennume ooauayul " ce CobCmosm om 6CUYKU CY8EPEHHU eKCROZUYUU
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Kakvbe e mMuHumanHuasm O0An HA uHeecmuyuume 8 npexoOHU U aKkmueupawu
deliHocmu?

HOZ[(i)OH,H’BT HAMa MUHHUMAJICH JsJI Ha MHBECTUPAHC B IPEXOAHU UM aKTUBUPAIIA ,HeﬁHOCTPI.

4. ) KakbB € MUHUMANTHUAT AAN Ha yCTOﬁ'-IMBMTe UHBECTUUUU C eKoJI0rn4yHa uen,

(=)
ca KOWUTO He ca B CbOTBETCTBUE C TaKCOHOMMATA Ha EC?
0on(OHIBT IIIe MMa MUHUMAJICH aHTQXXUMEHT OT 1% OT yCTONYMBUTE WHBECTUIUH 32 YCTOMUNBHI
YCTOUYHBU I 1% y . y .
MHBCCTHUIINH C MHBECTUIIUH C €KOJOTHYHA II€], KAKTO € TI0OCOUEHO B TOBA MPUIIOKEHHE, KATO HAMA J1a CE AaHTaKHUpPa ¢
€KOJIOTHYHa 11€J1, TAXHOTO CHOTBETCTBHE ¢ TakcoHoMusATa Ha EC.
KOSITO HE€ B3€Ma
npeaBu
KPUTEepUHTE 32
S {120 ® | KaKbB € MMHMMaNHUAT AAN Ha COLMANHO YCTOMYUBUTE MHBECTULIUM?
YCTOMYHUBH [ ]
NKOHOMUYCCKU
- IMoahoHaBT HIMa MUHHUMAJIHO ONPEICICH MUHIMAJICH JISUT.
JCHUHOCTHU
ChIJIaCHO
TaKCOHOMUATA HaA
EC.
~— Kakeu uHBecTMLuMM ca BKAOYeHU B ,N2 2 [lpyrn“, KakBa e uenta um u 4anm uma
&
- HAKAKBU MUHUMAJTHN €KOJIOTUYHN Uan counanHun npeanasHu MepKM?
B ,,#2 Ipyru* ca BKIIIOYEHH apUYHK CPEJICTBA M MHCTPYMEHTH 0€3 pEHTHHT 3a [eNnTe Ha
YIpaBICHAETO HAa PUCKA OT JIMKBUIHOCT U opTdeiina. THCTpyMeHTH 0e3 pedTHHT MOXKE 1a BKITIOYBAT
Y IICHHU KHIDKA, 32 KOUTO TaHHHUTE, HEOOXOAUMHU 32 H3MEPBaHEe Ha TOOMBAHETO HA CKOJIOTUIHA WITH
COIIMATHU XapaKTePUCTUKH, HE Ca HAIMIHU.
p,anu KOHKpeTeH UHAEKC e onpeaesieH Kato ped)EPEHTEH GeH‘-IMapK, 3a Aa ce
: onpeaenu aganv To3u GUHaAHCOB NPOAYKT e CbobpaseH ¢ eKONOrMYHUTE u/mnmn
/\’\: CouManHUTE XapaKTEPUCTUKKU, KOUTO nonynapusmpa?
PedepenTHuTe To3u noad oI HAMA ONpeIeNieH KOHKPETEeH MHAEKC KaTo pedepeHTeH OeHIMapK, 3a a ce ONpeaein

JTaJIA TO3U (PUHAHCOB MPOAYKT € ChOOPa3eH ¢ EKOJIOTUYHUTE, WIIH COIHATHITE XapaKTePUCTHKH,
KOUTO MOMYJISIPU3UPA.

OeHUMapKoOBe ca
HMHIACKCH 3a
U3MEepBaHe Jalu

(rHanHCOBHSAT Kax pegepenmuuam oOenumapk HenpeKvCHaAmMo CbOmMEEHCmed HaA 6CAKA OM

IMPOAYKT IIOCTUTA
€KoJlocudrHume ujik couuajlHume XxXapakmepucmuku, Rnonyjiaapusupanu om

€KOJIOTUYHUTE
dunancoeun npodykm?
WIH COLIMATHUTE
Hsama
XapaKTEpUCTHKH,
KOUTO
MOMYJISIPU3HpA.

168



Kak o0a ce ocucypu cvomeemcmeue Ha UHBECHMUWUOHHAMA CMPAMELUA C
MEMOO0002UAmMA HA UHOEKCa HA NOCMOARKA 0a3za?

Hama

Ilo kakve nauun onpeOeJleHuﬂm UHOeKC ce pasinuaea om CbOmeEemMHuUsA oﬁmupen

nasapen unoexc?
Hama

Kvoe moorce oa ce namepu memooonozuama, uznoi3eana 3a U3YUCIABAHEMO HA

onpeodenenusn unoexkc?
Hsma

Kbae mora ga Hamepsa noBeye KOHKpeTHa MHGOpMaLUA 33 NPOAYKTA OHNAWH?

MoBeuye KOHKpeTHA MHOPMALUA 33 NPOAYKTa MOXKeTe Aa HamepuTe Ha yeb caiTa:
www.amundi.lu
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YcroitumBara
MHBECTULMA
O3HayaBa
WHBECTULMA B
CTOMaHCKa
AeMHOCT, KoATO
JonpuHacs 3a
nocTuraHe Ha
€KOJIoTn4YHa Unu
coumanHa uen, npu
yc/noBue ye
WHBECTUUMATA He
3acAra 3HaYMTeNHO
NOCTUraHeTo Ha
€KOJIOTYHa Unun
counanHa uen, a
Opy¥KecTBaTa, B
KouTO ce
WHBECTUPA,
cnengat gobpu
yrnpaB/ieHCKU
NPaKTUKN.

TakcoHOMuMATA Ha
EC e cuctema 3a
Knacuouumpaxe,
onpeaeneHa B
PernameHT (EC)
2020/852, 3a
yCTaHOBSABAHE Ha
CMUCBK C
€KONI0rNYHOo
ycroumnsurte
MKOHOMMYECKU
AeuHocTU. B To3u
PernameHT He e
onpegeneH CNUCbK
CbC couManHo
ycTonumsuTe
MKOHOMMUYECKU
AelHOCTU.
YcToiumnsute
WHBECTULMM C
€KONOornMYHa uen
morar ga 6vaar
CbrnacyBaHu
TaKCOHOMMATA UK
He.

O6pasew 3a NnpeasoroBopHO oNoBecTABaHe 3a GUHAHCOBUTE NPOAYKTU, MOCOYEHU B UNeH
8, naparpadu 1, 2 u 2a ot PernameHT (EC) 2019/2088 1 uneH 6, nbpBa anHen OT
PernamenT (EC) 2020/852

HNme Ha npoaykra:
AMUNDI FUND SOLUTIONS - BALANCED

HNnenTudukarop Ha OPUIAMYECKO

June:
213800VT7344LISUKG68

EKONOrMYHM u/Mnmu coumnanHn XxapakTepucTmku

To3u ¢pUHAHCOB NPOAYKT MMa /N YCTOMYNBA UHBECTULMOHHA Lien?

o0 Oa

ToBa 11e HanpaBu MUHUMYM
YCTOMYHBH HHBECTHIUH C
€KOJIOTHYHA IeJI: %

B MKOHOMHMYECKH JIEMHOCTH, KOUTO
ce KBAJTM(HUIIUPAT KATO EKOJIOTUIHO
YCTOWYHMBH CHIIIACHO TAKCOHOMHMSITA
na EC

B HKOHOMHWYECKHU TEHHOCTH,
KOUTO HE c€ KBAIU(UIIUPAT KaTo
€KOJIOTHYHO YCTOWYUBH CHITIACHO
TakconomuaTa Ha EC

ToBa Lile HanpaBu MUHUMYM YCTOUUUBU
MHBECTULIUM CbC COLMaNHa uen: %
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T4 monmyaspusupa
exkoJornanuTe/connaanure (E/S)
XapaKTEePUCTUKH U BHIIPEKH Ue
HsIMa 32 I1eJ1 yCTOWYMBa WHBECTHIINSI,
TS 11le ©IMa MUHMMaJIeH asu1 oT 1 %

oT YCTOPI‘{I/IBI/ITG HHBCCTUIINH

C eKOJIOTHYHA L1eNT B
MKOHOMMYECKH JJeMHOCTH,
KOUTO C€ KBaTU(UITUPAT KATO
€KOJIOTMYHO YCTOMYUBU
ChINIacHO TakcoHoMusATa Ha EC

C €KOJIOTMYHA LIEJ B
MKOHOMUYECKH JIEMHOCTH,
KOUTO He ce KBaMuIupar
KaTO €KOJIOTUYHO YCTOMYUBU
CchriacHo TakcoHomusiTa Ha EC

ChC COIHAJIHA IICTT

Tosa nomynsipusupa E/S
XapaKTEepUCTUKUTE, HO HAMA J1a
HANPaBU HUKAKBHU YCTOWHYHUBH
MHBECTHIHH



am‘
:‘ KaKBu eKonormuHm u/wm COUMUaNTHU XapPaKTepUCTUKU ce nonynapusnpart ot

TO3U PUHAHCOB NPOAYKT?

W

IMondouabT nOMyNApHU3Npa EKOJIOTHIHUTE W/IITH COLMATTHUTE XapaKTEPUCTUKH, KaTO LIENH JIa NMa
1o-BUCOK pe3ynTaT 3a ESG ot To3u Ha cdepata Ha nHBecTupane. [1pu onpenensHe Ha pe3yirara 3a
ESG Ha noadonna u Ha cepata Ha HHBECTHPaHE IOCTUTHATUTE pe3yiITaT 1o oTHomenue Ha ESG
ce OIIeHSBAT Upe3 CpaBHsBaHE HA CPEAHUTE TIOCTUTHATU Pe3yJITaTH Ha AajieHa OONUramus CripsmMo
TIOCTIDKEHUATA B OpaHIlla Ha HEHHUsI EMUTEHT BBB BpB3Ka ¢ Besika oT Tpute ESG xapakrepucTuky Ha
€KOJIOTHYHOTO, COLIMATHOTO M KOPIIOPAaTHBHOTO ynpasneHue. He e onpenenen pedepeHTeH nuaexc

3a ESG.
HNnpukaropure 3a
YCTOHYMBOCT Kakeu nokazamenu 3a ycmouuugocm ce u3non3eam 3a usmepeane Ha NOCMuzaHemo
M3MEpPBAT Kak ce Ha écaKa Om eKO0J10ZUYHUmE UNH COUUATITHUME XaAPAKMEPUCMUKU, NORYIAPUIUPAHU
mocrurartr
om mo3u ¢unancoe npooykm?
€KOJIOTHYHUTE UIIH
COIIMAITHUTE 5 5
XapaKTepUCTHKY, W3mon3BaHuAT MHAMKATOP 3a YCTOMYMBOCT € pe3yntaThT 3a ESG Ha [lomdonma, KoiiTo ce m3MepBa
cripsiMo pe3ynTaTa 3a ESG Ha HHBECTHIIMOHHATA CHBKYITHOCT.
NOIMYISIPU3UPAaHT

Amundi e pa3paboTuiI CBOi cOOCTBEH mpotiec 3a onpeaeisiHe Ha peiitunr 3a ECK Bb3 ocHOBa Ha moaxo1a
,,Ha-1006p B cBOsA Kiac“. PedTHHrHUTE, afanTHpaHu KbM BCEKH CEKTOp Ha JCHHOCT, MMAT 3a IeN Ja
HIPOIYKT. OIICHAT TMHAMHUKATA, IPH KOSATO ()YHKIIMOHUPAT KOMITAHUKTE.

OT GUHAHCOBUS

Pefituarst Ha Amundi 3a ECK, n3nonsBan 3a onpenensue Ha peynrata 3a ECK, e konudecTseH pesynrar
3a ECK, npencrasen B cenem kilaca B auana3oHa oT A (Haii-moOpu pesynratu B cdepara) no G (Haii-
momm). B ckamata Ha Amundi 3a peiitunr 3a ESG 1ieHHUTE KHIDKA, MPUHAMICKAIIA HAa CIACHKA C
M3KITIOUCHNUS, ChOTBEeTCTBAT HAa G. 32 KOPIIOPAaTUBHA EMUTEHTH MOCTUTHATHTE PE3YITATH 1O OTHOILICHNE
Ha ESG ce ormeHsaBar rimo0aiHO ¥ Ha CHOTBETHOTO HHUBO Ha KPUTEPHH Ype3 CPAaBHEHHE CHC CPEIHUTE
MOCTUTHATH PE3yITaTH B OTpachia dpe3 KoMOMHanusATa oT Tpute n3meperus Ha ESG:

- Exonornuno u3MepeHue: U3cieBa CliocOOHOCTTa HAa €eMHTEHTHTE Ja KOHTPOJIMPAT CBOETO IPSIKO U
KOCBEHO EKOJIOTHYHO BB3ACHCTBHE, KaTO OTpaHHYaBaT CBOSTa KOHCYMAIlUsl Ha CHEPrus, HamajsBaT
EMHCUHMTE CH Ha TapHUKOBU Ta3oBe, OOpAT ce Cpelly HW3YeplBaHETO Ha PECypCHTE M Ola3BaT
O6uropa3zHooOpas3meTo.

- CoupanHo M3MepeHHe: M3MepBa KaKk €MHUTEHTHT (YHKIMOHHpPA 1O OTHOIIECHHE Ha JBE Pa3IndHU
KOHILICTIIIMK: CTpAaTeTusiTa Ha EMHTCHTAa 32 pa3BUTHE Ha HETOBHUS YOBCUIKHM KalWTal M 3a4WTaHETO Ha
YOBEIIKUTE TIpaBa KaTo LIs110;

- YmpaBneHcko u3MepeHue: Taka ce OLEeHsBa CIIOCOOHOCTTa Ha M3Jarelisl Ja OCUTYpH OCHOBAaTa 3a
e(eKTHBHA KOPIOPAaTHBHA YIPABICHCKA paMKa M Jja TEHEPHpPa CTOMHOCT B BITOCPOYCH IIaH.

B meropmomorusita, nprarana npu perituara 3a ECK or Amundi, ce m3nomsBar 38 kpurepusi, KOUTO ca
WM TCHCPpUYHHN (O6L[II/I 3a BCUYKH KOMIIAHHUH, HC3aBHUCHUMO OT TAXHaTa I[eﬁHOCT), niIn CHGHI/Id)I/I‘IHI/I 3a
CEKTOpa, HPETErJICHW CIOpel CEKTOpa M pas3Ije[aHd 110 OTHOIICHHWE HAa BB3JCHCTBUETO MM BBPXY
pelyTanuaTa, onepaTMBHATa e(EKTUBHOCT M pasmopenOUTe [0 OTHOIICHWE Ha [aJeH H3JaTel.
Peiitunrure 3a ESG Ha Amundi BeposTHO 11e ObJIaT u3pa3eHu B riio0alieH Maiad upe3 TPUTE U3MEPEHUs
Ha E, S u G nim nooTneHo BbPXyY BCEKH €KOJIOTHYEH WIIN colalieH (haKTop.

3a noBeye HHPpOPMAIIKs OTHOCHO pe3ynTatute u kputepuute 3a ESG Bmkre PerynaropHara nexmaparius
3a ESG Ha Amundi, HanmyHa Ha angpec www.amundi.lu.
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OcHoBHHTE
He0JIaronpusATHH
BB3/IelicTBHS ca
Hali-3HaYUTEITHUTE
HEraTUBHU
BB3ACUCTBUSA Ha
WHBECTULIMOHHUTE
peLLeHUs BbPXY
¢dakropute 3a
YCTOWUYMBOCT,
CBBP3aHU C
€KOJIOTUYHHTE,
COLIMAIHUTE U
CITy>KEOHUTE
BBIIPOCH, ChC
3aUUTaHETO Ha
YOBEILIKUTE MpaBa, ¢
BBIIPOCHTE,
CBBP3aHU C
MPOTUBOJAEHCTBHETO
Ha KOpYMLUATA U
MIPOTUBOJECHCTBUETO
Ha MOAKYIIUTE.

Kaxkeu ca yenume na ycmoiuuusume uHeecmuyuu, KOUmMo QUHAHCOGUAM RPOOYKM
YACMUYHO 6Bb3HAMEPABA 04 NPOU3EENHCOA U KAK YCMOUYUBOMO UHEECHUPAHe
odonpunacs 3a mesu yeau?

IlenuTe Ha ycTOMYMBHUTE MHBECTUIMM Ca Ja CE MHBECTHpa B JPYXKECTBAa 3a MHBECTHUpPAHE, KOUTO Ce
CTpeMST J1a OTTOBApSAT Ha JIBa KPUTEPHUS:

1) Ja C€ ciia3Bar Haﬁ-l[O6pI/ITe CKOJIOTUYHHU U COLITMAIHU NPAKTUKU; N

2) nma ce m30sarBa M3pabOTBAaHETO HA MPOAYKTH WIHM NPENOCTABIHETO HA YCIYTH, KOUTO BpPEIAT HA
OKOJIHATa cpelia ¥ Ha 0OIIeCTBOTO.

3a 1a Moxke APYKECTBOTO 34 UHBCCTUPAHE A 61;z[e CUCTCHO 3a AOIIPUHACAIIO 3a ropernocoycHara 1eli,
TO TpSI6Ba Ja 6’];,&3 ,,Haﬁ-ILO6’Bp HU3IIBIHATEN B PAaMKHUTE Ha CBOSA CCKTOP Ha JIEUHOCT 3a TOHE €AUH OT
CBOUTC MATCpHATIHU €KOJIOTMYHHN W COLIMATTHU q)aKTOpI/I.

OmnpeneneHneTo 3a ,,Hail-qOOBp M3MBIHUTEN ce OCHOBaBa Ha coOcTBeHaTa Mmeromoisiorus 3a ESG Ha
Amundi, 9uATO 1ET € 1a U3MEPH IMOCTUTHATUTE Pe3yNTaTh BBB BpB3Kka ¢ ESG Ha mameHo IpykKecTBo 3a
HHBECTHpaHe. 3a 1a Obe CUETCHO 3a ,,Hal-100bp U3MBIHHUTEN , IPYKECTBOTO 32 MHBECTHpAHE TPAOBa
Jla M3ITBJTHSIBA Hali-100puTe TpH OCHOBHHU peiitunra (A, B uiu C ot ckana 3a ouenka ot A 10 G) B pamkuTte
Ha CBOSI CEKTOp 3a IOHE €IWH MaTepHaleH EKOJOrMYeH WIM coluaneH ¢akrop. MarepuamHure
€KOJIOTMYHU W COLMaTHM (AaKTOpH ce HIACHTH(UIMpaT Ha HUBO cekTop. MaeHtuduimpanero Ha
MmarepuanHure ¢axropu ce Oasmpa Ha paMkata Ha Amundi 3a aHanu3 Ha ESG, kosto xoMOuMHHpa
He(MHAHCOBY JJaHHH ¥ KaUeCTBEH aHalIN3 Ha CBBP3aHNTE TEMH 3a CEKTOpa U ycToiunBocTTa. dakropure,
UACHTH(HUINPAHU KaTO MAaTePHAIHHU, BOIAT 10 IPHHOC OT rosede oT 10% xbpM obuus pesyntar 3a ESG.
Hanmpumep 3a eHepruifHus CEKTOp MaTepHalHU (aKTOPH ca: EMHCHH M €Heprus, 6uopasHoobpasue u
3aMbpcsBaHe, 37[paBe U CUT'YPHOCT, MECTHH OOIIHOCTH M YOBEIIKH TpaBa. 3a IMO-ITbJICH 001 Iperies Ha
cexropute U (hakropute BmKTe PerymatopHarta mexmapanus 3a ESG Ha Amundi, HanmmdHa Ha agpec
www.amundi.lu.

3a Jla JonpuHECC 3a TOpHUTC LCIU, APYKECTBOTO 3a MHBECTHPAHC HE TpH6Ba Ja ¥Ma 3HA4YUTCIIHA
CKCIIO3UIUA KbM I[eﬁHOCTH (HaHpI/IMep THOTIOH, OPBIKUA, Xa3apT, BbIJIMIIA, aBUallks, IPOU3BOJACTBO HA
MECO, MMPOU3BOJACTBO HAa TOPOBC U MECCTULIUAU, ITPOU3BOACTBO Ha IJIaCTMACHU 3a €AHOKpAaTHA yHOTpe6a),
KOUTO HC Ca CbBMCCTUMU C TE3U KPUTCPHUU.

YcroiuuBusAT XapakKTep Ha JaJcHa UHBCCTUILIMS CC€ OLICHABA HAa HUBOTO HA APYKECTBOTO 3a MHBECTUPAHC.

Kax ycmoiiuueume uneéecmuyuu, Koumo QUHAHCOBUAM RPOOYKML YACHIUYHO
6b3HAMEPABA 04 HANPABU, 04 He HAHECAM 3HAYUMETHU 8PeOU HA HUKOA eKOJI0ZUYHA
UU COYUAIHA YCMOUIYUBA UHBECMUUUOHHA Yen?

3a /1a ce rapaHTHpa, Y€ YyCTOWYMBUTE MHBECTUIIMM HE HaHACAT 3HauuTenHu Bpeau (,DNSH®), Amundi
U3I0/13Ba ABa (GuiThpa:

* ITepBusT TectoB Guarsp 3a DNSH pa3unta Ha MOHUTOpPHHIA HA 3aBJDKUTEIHUTE MHAWKATOPU 32
OCHOBHH HEOJIATONPUSTHH BB3JCHCTBUSA B mpriioxenue 1, tadbmuma 1 Ha RTS, xpaero ca HaamuHu
crabmran nanHu (Hanp. mHTeH3UTeT HAa GHG Ha npykecTBara 3a MHBECTHpaHE) Upe3 KOMOWHAIHS OT
WHAWKATOpH (HAIp. BBIVIEPOJCH WHTCH3WTET) M CHEUU(UYHU MParoBe WM NpaBWwia (HAmp. Aajid
BBIVIEPOHUAT UHTCH3UTET Ha IPY>KECTBOTO 32 HHBECTHUPAHE HE MPUHAUIC)KN KBbM MOCIEAHUS ST Ha
CEKTOpa).

Amundi Bede pasriexna creniGUIHITE OCHOBHHM HEOJArONMPHUSATHU BB3ACHCTBYS B MOJUTHKATa CH Ha
M3KJII0YBaHE KaTo 4acT oT OTroBopHaTa HHBECTUIIMOHHA TOIUTHKA Ha Amundi. Te3n M3KIroueHus, KOUTO
ce IpuJIaraT 3a OIMCaHHUTe [0-TOpPe TECTOBE, 00XBAIIAT CIECAHUTE TEMH: U3KIIOYEHNUS 33 IPOTUBOPEUYHBU
OpBXKUS, HapyIIeHUs Ha NpuHIMNuTe Ha [ nobannus norosop Ha OOH, BBIIMINA U TIOTIOH.

* OcBeH KOHKpeTHHTE (HaKTOpH 32 YCTOHYMBOCT HAa WHAMKATOPUTE 32 OCHOBHM HEOJIAronpusTHH
BB3/ICHCTBUS, 00XBaHaTH B IbpBUA PUiIThp, Amundi neduHupa BTopu GuiThp, KOWTO HE B3€Ma IPEIBHT
3abIDKUTEITHUTE WHIUKATOPH 32 OCHOBHHU HEOJIArONPHUATHH BB3JEHCTBHS, TOCOYCHH MO-TOpE, 3a /1a ce
NOTBBPAH, Y€ KOMIIAHHUATA HE Ce € CIIPaBHJIa II0-JIOLIO OT 00Ia eKOJIOTHYHA MM COLMAIHA TJIeHA TOUKa
B CpaBHEHHE C JAPYTHM KOMIIAHWH B CBOSI CEKTOpP, KOUTO CHOTBETCTBAT HAa €KOJIOTMYEH HJIM COLHAJICH
pe3yaTar, mo-rojsM win paBeH Ha E, kato ce m3momsBa pedtuHrsT 32 ESG Ha Amundi.
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Kax ce ezemam npedsud unouxamopume 3a HeOIA2ONPUAMHU 8b30CUCMBUL 8bPXY
gaxkmopume 3a ycmotiyugocm?

WugukaTopure 3a HeOIArONpHATHA BB3ASHCTBUS Ca B3ETH IPEIBHA, KaKTO € OMHCAHO MO-Tope B
epBUA GUITHP 32 He3HaunTenHu Bpean (DNSH):

[TepBusT ¢puntep 32 DNSH pa3unta Ha MOHUTOpUHTa Ha 33ABIDKUTETHUTE HHANKATOPH 32 OCHOBHH
HeOJIaronpusITHU Bh3CHCTBUA B puiiokenue 1, Tabnuma 1 Ha RTS, kbaero ca HaATUYHU CTAOMITHA
JAaHHU Ype3 KOMOMHAIUATA OT CIICAHUTE MHIUKATOPU M CIICIM(DUYIHK IParoBe MU MpaBHJia;

* 1a uma uHTeHzuteT Ha CO2, KONTO HE MPUHAJJIEKU HA MOCIEAHUS ACUWI B CPAaBHEHHE C JIPYTH
KOMIIAaHUY B CHOTBETHUS CEKTOP (BaXKM CaMO 3a CEKTOPHU C BUCOK HHTEH3UTET), U

* Ta MMa pa3HooOpasue Ha bopja Ha AUPEKTOpUTE, KOSTO HE MPUHAICKU HA MOCICTHUS TSI B
CpaBHEHHE C IPYTH KOMITAHUHU B CHOTBETHHS CEKTOP, U

* 1a OBIAT U3UYNCTEHU BCHYKHU IIPOTUBOPEYHS BHB BPH3Ka C PaOOTHUTE yCIOBUS M YOBEIIKUTE TIPaBa,
* na ObOaT W3YHCTEHW BCHUYKH NPOTHBOPEYHS BBB BpPB3KA C OHMOIOTHYHOTO pa3zHOOOpasme u
3aMBPCSBaHETO.

Amundi Bede pasriiex/ia cnenn()UIHNTE OCHOBHH HEOJIarONPUSATHH BB3IEHCTBHSA B IOJIUTHKATA CH Ha
U3KITI0YBaHE KaTo 4acT oT OTroBOpHATAa MHBECTHIIMOHHA MoauTHKa Ha Amundi. Te3u u3KIroueHUs,
KOHTO Ce IpWiIaraT 3a OIHCAHUTE IO-TOPE TECTOBE, OOXBAIAT CICTHUTE TEMH: H3KIIOUCHHS 3a
MPOTHBOPEYHMBH OPBXKHsI, HAPYIICHUS Ha NpUHIMIUTEe Ha ['obamuust goroeop Ha OOH, Beruina U
TIOTIOH.

Kak ycmouuusume unsecmuyuu ce cwenacysam c uacoxume una OHCP 3a
MYIMUHAYUOHAIHUme npeonpuamus u pvkosoonume npunyunu na OOH 3a 6uszneca
u npasama Ha yosexka? IloopooHocmu.

Hacoxure sa OMCP 3a MyaTHHAIIMOHATHUTE NPEANpHUITHS U phKoBoaHKTe npuHIuMnu Ha OOH 3a
Ou3Heca W MpaBaTa Ha YOBEKa ca MHTETPUPAHU B HalllaTa METOHOJIOTHs 3a oreHka Ha ESG. Hamust
COOCTBEH MHCTPYMEHT 32 ollcHKa Ha ESG OIleHsIBa €eMUTCHTUTE, M3MOI3BAKN HATMYHUTE TaHHHU OT
HAIIIUTE TOCTABYHUIM HA JaHHU. Hampumep MOJIEbT UMa CIICIIUATHN KPUTCPUH, HAPESUCHH ,, Y YaCTHE
Ha OONIHOCTTA U MpaBaTa Ha YOBEKA™, KOUTO CE MPUJIaraT KbM BCHYKH CEKTOPH B JONBIHCHUE KbM
JIPYTH KPUTECPHUH, CBHP3aHH C MpaBaTa Ha YOBEKA, BKIIFOYUTEITHO COIMAIHO OTTOBOPHH BEPUTH HA
JIOCTaBKa, paOOTHH YCIOBHA W TPYAOBH B3amMooTHomicHHs. OCBEH TOBa HHE W3BBPIIBAME
MOHHTOPUHT 3a TPOTHBOPEYMS MHHHMYM Ha BCEKH TPH MeECela, KOSTO BKIOYBA KOMITAHUH,
WOCHTUQUIMPAHU 3a HApYIICHHWsS Ha IpaBaTa Ha dYoBeKa. Korato BB3HHKHAT MPOTHBOPEUHS,
aHATM3aTOPHUTE IIE OICHAT CUTyallATa M IIe MPHIIOXKAT Pe3yiTaT KbM MPOTHBOPEUYHETO (KaTo
M3II0JI3BAT HAIlaTa coOCTBEHa METOMOJIOTHS 3a OICHKA) W IIIe ONpeNeNaT Hail-moOpus HauWH Ha
nercTBue. PesynraTuTe 3a MPOTHUBOpPEUHMATA C€ aKTyaJlu3upaT Ha BCEKHM TPH Mecela, 3a Ja ce
HpOCHe]lﬂT yCI/IJ'[I/IHTa 3a TCHACHIIMU U Bb3CTAaHOBSJBAHEC.

TakcoHomusasma Ha EC onpedens NnpuHUUmN Ha ,,HEHAHACAHe Ha 3Ha4YumesHuU speou”, Kamo
068bp3aHUMeE C MAKCOHOMUSAMA UHBECMUYUU He mpabea 3Ha4yumesHo 0a epedam Ha
uyesnume Ha makcoHomuama Ha EC u ca npudpyxceHu om cneyuguyHu kpumepuu Ha EC.

MPUHUMNBT 33 ,,HEHaHaCcAHe Ha 3HaYUTEeIHU BpeaKn“ ce npuaara camo 3a Te3n MHBECTULNN,
KOMWTO ca B OCHOBaTa Ha GUHAHCOBMA NPOAYKT U KOUTO ca CbobpaseHu ¢ KputepumnTe Ha EC
33 eKOJIOrMYHO YCTOMYMBM MKOHOMMYECKM AeWHOCTU. MHBecTUummute B OCHOBaTa Ha
OCTaHanNaTa 4acT OT TO3n PUHAHCOB MPOAYKT He ca CbobpaseHn c Kputepunte Ha EC 3a
€KO/IOTMYHO YCTONYMBU MKOHOMUYECKN AEAHOCTH.

BcuyKku Opyeu ycmoliyusu uHeecmuuyuu cbwo He mpsabea 0a epedam 3HAYUMENHO Ha
eKos102UYHUMeE UAU coyuanaHume yesnu.
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T [anu 1031 pUHAHCOB NPOAYKT B3ema npeaBus OCHOBHUTE HebnaronpuaTHU
“ Bb34eUCTBUA BbPXY paKTOpUTe HA YCTOMUNBOCT?

D Aa,
He

KaKBa MHBECTMLIMOHHA CTpaTerna cneasa To3M GUHAHCOB NPOAYKT?

Len: nenrta Ha To3u (PUHAHCOB MPOIYKT € J]a MOIYYH KallUTalIoBa Nevanda u J0X0/1 1pe3
MIPENOPBHUNUTEIIHNA IEPHUO/ HA BIIAICCHE HAa aKTUBUTE YPE3 NHBECTUPAHC B }:[I/IBepCI/I(i)I/ILH/IpaH
noptdeits OT JOIMyCTUMH UHCTPYMEHTH, OTIMCAHU IT0-0JTY.

Wusectnnmnm: [Moadounst nusectupa npegumuo B [IKW u ITKUTILIK ot oTBOpeH THI, KaTo ce
CTPEMH KbM MIHAPOK HAOOp OT MHBECTUIIMOHHHM cTpaTeruu. ChIo Taka, cyooHIBT MOXe 1a
MHBECTHPA B aKIIMU U CBBP3aHH C aKIIUU HHCTPYMEHTH, B MHCTPYMEHTH Ha [lapudHus nazap, B
IBJITOBE W CBBP3aHU C ABJITOBE HHCTPYMEHTH (BKIIIOUUTEITHO KOHBEPTUPYEMH OOJIUTAIINN H
o0nuraryy ¢ BapaHTH), B ICMIO3UTH, ITPEAMET Ha MONUCKBaHe 10 12 Mecena U B cepTUPHUKATH C
JIMXBEHN MHICKCH.

CyO6donabT MOXKe 1a MHBecTHpa J10 65% OT aKTUBUTE CH B aKIUH (TIPSIKO MM KocBeHO upe3 [TKM u
[MKUIILK ot orBopeH TH). CyOhoHABT MOXKE /1a € CTPEMH KbM E€KCIIO3ULMS Ha CTOKH U
HEJIBWKUMH UMOTH Ype3 UHBECTHPAHE B TOAXOASAIIN PEXBBPIUMHU LIGHHH KHIDKA, MHICKCH U IPYTH
JIMKBUHH (PHHAHCOBH aKTHBH (npsiko mik kocBeHo upe3 [TKUITIK wmu ITKU ot oTtBOpeH Tum).
Cy6donasT Moxe n1a naBecTHpa 10 20% OT aKTUBHUTE CH B ITOJXOISIIHN CEPTH(PUKATH ChC CTOKOBH
napekcn. CyodorasT Moxe cpio ga naBectupa B [IKUIILK wmmu ITKU kato cienpa anTepHaTHBHI
CTpaTeruy.

Benumapk: [TondonasT ce ynpasnsasa aktusHO. 50% ot nnaekca Bloomberg Barclays Global
Aggregate / 50% ot nagexca MSCI AC World Index ciyxu kato pedepeHTeH CpaBHUTENCH
TIOKa3aTes 3a U3UMCIIsIBaHe M HaOJII0ZIeHHe Ha OTHOCHTeNHaTa PuckoBa croiiHocT Ha cyOdonna. Hiama
OrpaHHYEHUs], CBBP3aHU C TO3W CPABHUTEJNIEH [TOKa3aTell, [0 OTHOIIEHHE Ha ChCTaBa Ha MOPT(OINOTO,
HO Ce 0YaKBa CTEIIeHTa Ha OTKJIOHEHHUE OT MHJIeKca J1a Ob/ie 3HaunTenHa. [lo-HararbieH nporec Ha
yIpaBJIeHHUE:

Cy6douabT uHTerprpa (GakTopuTe 32 yCTOWUYMBOCT B MHBECTUI[IOHHUS CH MPOLIEC U B3eMa NPE/IBU]L
OCHOBHUTE HEOIAronpusaTHU Bb3aeHcTBHs. [Ipn nHBECTHpaHe B MEHUUKBPU HA TPETH CTPaHU TOH
B3€Ma IIPEBH] OCHOBHUTE HEOIAroNpUsATHN Bb3CHCTBHS OT HHBECTUIIMOHHHUTE PELICHUS 110
OTHOUIECHHE Ha (PaKTOPUTE 33 YCTOWIHNBOCT, CTHTA 3 MMa HAINYHA HHPOPMAIHs, KAKTO € TOCOYCHO
0-TI0APOOHO B paszzen ,,Y cToiuMBO MHBecTupaHe' Ha [Ipocrexra, KaTo ce MMa NpeaBul, 4e
MeTonoJorusTa 3a orienka Ha ESG Ha Amundi, onrcana B To3u paszied, € pa3ipeHa 10 BCHIKU
ocHoBuu [TKUIILK u TTKH.

OcBeH ToBa o0LMAT pe3yiaraT u peitusr 3a ESG (A no G, kakTo € onucaHo noApoOHO B pa3zaent
,,YcroitunBo nuBectupane” Ha [Ipocmnekra) 3a [Toadonaa (¢ momornra Ha IPETerjCHNs CPEACH
pesynrar 3a ESG Ha ocrosauTe ITKUIILIK/TIKY 1 npyrH IeHHH KHIKA) CE CPaBHABA C PEUTHHTA 32
ESG na HeroBata HHBECTHUIIMOHHA CHBKYITHOCT.
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HNHBeCTHIIMOHHATA
cTpaTerusi HacO4Ba
WHBECTHIIHOHHUTE
pEIICHMSI Bb3
OCHOBa Ha (haKTOpH
KaTo
WHBCCTUIIMOHHU
LIEJU U TOJIEPAHC Ha
pucKa.

Hoopure
YIpPaBJIeHCKH
MPAKTHKH
BKJIFOYBAT
CTPYKTYpH 3a
yIpaBJICHHUE Ha
3BYKa, OTHOILICHUS
MEXITY
CITYKUTEIIHUTE,
BB3HATPAXK]ICHUC
Ha IIepCOHaNa U
CIIa3BaHe Ha
MAHBEYHOTO
obarane.

Kakeu ca cebp3sauwjume enemeHmu Ha UHBECMUYUOHHAMA cmpameaus, U3non3eaHu
3a u3bop Ha uHeecmuyuume 3d MNOoCMu2dHe HA B6CAKA OM €eKos02uU4HUme uau
coyuanHume XxapaKkmepucmukKu, nonyaapu3upaHu om mo3u ¢pUuHAaHcos NpodyKm?

Bcuuku nieHHM KHIDKA, 1bp)kaHH B oadoHa, moyuiexaT Ha kputepuute 3a ESG. Toa ce mocrura upes
M3I0JI3BaHETO HA coOcTBeHaTa MeTomonorus Ha Amundi n/wmu nuadopmanus 3a ESG Ha Tpetu cTpasy.

[ondouasT IBPBO MpHiIara MOJUTHKATA 3a H3KITI0UBaHe HA Amundi, BKIFOUBAIIA CICTHUTE MPaBUIIA:
- 3aKOHOBH M3KIIIOYEHUSI OTHOCHO ITPOTUBOPEYHBH OPHKHSA (IIPOTUBOIIEXOTHH MUHH, KaceThYHI O0MOH,
XIUMHYECKH OPBHKUS, OMOJIOTHYHH OPBKUS M OPBKHUA C 00THEH YpaH U 1Ip.);

- KOMIIaHUWH, KOUTO CCPUO3HO U MHOTOKPATHO HapyliaBaT €IUH HUJIX HAKOJIKO OT 10-te IMpyUHIUIIa HA
Global Compact, 6e3 T0CTOBEpHH KOPEKTUBHH MEPKHU;

- CEKTOPHHUTE U3KIIOYCHHU Ha rpynara Amundi OTHOCHO BBIIMIIATA U TIOTIOHA (TOJPOOHOCTH 3a Ta3u
MOJIUTHKA ca Haau4HN B OTroBOpHATa MHBECTUIIMOHHA MMOJUTHKA Ha Amundi, TocThIHA Ha ye0 caiita
www.amundi.lu).

IMondonnbT KaTO OOBBP3BAI] €IEMEHT LIS J1a IMa MOo-BHCOK pe3ynTaT 3a ESG ot pesynrara 3a ESG
Ha MHBECTHUIMOHHATA CHBKYITHOCT.

Kputepunre 3a ESG na [londonna ce npumarar 3a mose:

* 90% oT aKkuWTe, U31aICHU OT TOJIEMU KOMITAaHHHM 3a KalWTaJN3alys B Pa3BUTH AbPXKaBH; TBITOBH
LEHHH KHWKa, MHCTPYMEHTH HA MAapHYHUA Ia3ap ¢ KPSAUTEH PEHTHHT OT MHBECTHLHOHEH KJac; W
CYBEPEHEH JIBJIT, U3/1a/IeH OT Pa3BUTHUTE IbPIKABH;

. 75% OT aKIMUTEC, U3JAJCHU OT T'OJIEMH KOMIIAHWH 34 KallUTaJIu3alusd B IbpKaBU C HOBOBHb3HUKBAIIHU
nasapu; akiuu, U3JaACHU OT KOMITAHWU C MaJIKa U CPpEAHA KalTuTalIn3alusa BbB BCAKa IbpiKaBa, IbJITOBU
LICHHU KHIMKa U MHCTPYMEHTH Ha MapU4HUs a3ap C KPEIUTEH PEHTHHI 3a BHUCOKA JOXOIHOCT; W
CYBEPEHEH JIBJIT, U3/1a/IeH OT JbPKaBU C HOBOBB3HHUKBAIIIN TTa3apH.

Bbrpexu ToBa HHBECTUTOPUTE CIIE/Ba J1a 0O0bpHAT BHUMAHHUE, Y€ MOXKE JIa HE € IPAKTHYECKH Bh3MOXKHO
na ce u3BbpiH aHanu3 Ha ESG B Opoif, B OMIM30CT 10 MapUYHU CPEICTBA, HAKOW JIEPUBATH U HIKOH
CXEMH 32 KOJIEKTHBHO WHBECTHPAHE, MO CBIIUTE CTAaHIApTH, KAKTO NpPH JPYTHTE HWHBECTHINU.
Mertononorusita 3a n3unciasiBane Ha ESG HsiMa 1a BKIIIoUBa T€3U LIEHHN KHIXA, KOUTO HAMAT PEHTHHT
3a ESG, auto mapu B 6poii, B OIM30CT 10 TAPUYHU CPENICTBA, HAKOW IEPUBATH U HAKOM KOJEKTHBHHU
WHBECTHIIMOHHH CXEMH.

OcBeH TOBa, KaTo ce UMa MPEeABUI MUHUMATHUAT aHTQXXUMEHT OT 1% OT yCTOMYMBUTE MHBECTHUIINH 32
YCTOWYMBU WHBECTHLIMH C eKojiorn4Ha e, [oagoHnbT uHBECTHpA B APYKECTBA 32 WHBECTHPAHE,
CUHTaHHU 32 ,,Hai-100pH M3IIBIHUTENN , KOTaTO C€ BH3IOJI3BAT OT Hali-100para oreHka B Ton TpH (A, B
mmm C ot ckana 3a oueHka or A 10 G) B CBOS CEKTOp 3a IOHE €IMH MaTepHaleH €KOJOTHYCH WIIH
conuaieH GhaxkTop.

Kakve e noemusm MuHumaneH npoyeHmM 3d HamanAaeaHe HaA obxeama Ha
uHeecmuyuume, Koumo ce s83emam npedsud npedu npuaaaHemo Ha masu
UHBeCMuyuoHHA cmpameaus?

Hsma nmoetr munumaseH npoueHT 3a [londonna.
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Pa3npenenenuero
HAa AKTHBHTE
OIKCBA JsUIa Ha
MHBECTUIIMUTE B
KOHKPETHH aKTHBH.

[enHocTtuTe,
00Bbp3aHM C
TakcoHomMuATa, ce
n3passBarT KaTo
O8N OT:

-o0opoTta
oTpa3siBall Jena
Ha MPUXOJUTE OT
€KOJIOTHIHU
JEWHOCTH Ha
Jpy>KecTBara 3a
WHBECTUPAHE

-KANIATAJI0OBUTE
pa3xoau
(CapEx),
IMOKa3BaIIHu
3CJICHUTE
WHBECTHIIHH,
HaIlpaBeHH OT

Kakea e noaumukama 3a ouyeHKa Ha 0ob6pume ynpaeneHcKU nPAKMuKu Ha

dpyxecmeama 3a uHeecmupaHe?
[TponykThT pazunTa Ha MeToONOrUsATa 32 olleHka Ha ESG Ha Amundi. Ouenkara Ha ESG Ha Amundi ce
Oa3upa Ha pamKa 3a coocTBeH aHau3 Ha ESG, kosTo B3eMa mpeasua 38 oO1m U crienin)uvHU 3a CEKTOpa
KPUTEPUH, BKIIOUUTEITHO KPUTEPUHUTE 3a yIpaBlicHHe. B yNpaBlIeHCKOTO M3MEpPEHHE HUE OlCHSIBaMe
CMOCOOHOCTTa HA EMHUTEHTa Ja OCHTypH e()eKTHBHa KOPIIOpAaTHBHA YMpPABICHCKA paMKa, KOATO Ia
rapaHTupa, 4e TOH 1 U3MBIHH JBITOCPOYHHTE CH LIENH (HAIp. TapaHTHPaHe Ha CTOHHOCTTA Ha eMUTEHTA
B IBJITOCPOYCH IUIaH). PasrnexIaHuTe MOAKPHTEPHH 3a YIpaBICHUE ca: CTPYKTypa Ha Oopna, OfUT |
KOHTPOJI, B3HATrpaXKCHIE, IPaBa Ha aKI[MOHEPHTE, eTUKA, TAaHBYHU MPAKTHKU U cTparerus 3a ESG.
Te3n NpUHLHUIY ce pUiarat 1 3a (GOHIOBE, B KOUTO MOXE JIa HHBECTUPA TO3H NPOAYKT.

Kakso e pa3snpeapeneHneTo Ha aKTusuTe, NJ1IaHMpPaHoO 3a TO3U ¢MHaHCOB npop,yK'r?

o

a

Haii-manko 75% ot uHBecTHIMUTE HA IOA(OH/A I11e ObIAaT U3OI3BAHU 32 TIOCTUTaHE Ha
€KOJIOTMYHUTE WJIM COIMATHUTE XapaKTePUCTHKH, HAChPUABaHU OT MOA(OH/I, B ChOTBETCTBHE ChC
3aBJDKATCITHATE €IIEMEHTH Ha HHBECTHIIMOHHATA CTPATETHS.
OcgeH ToBa MOAGOHIBT CE aHTAXKPA J1a IMa MUHUMYM 1% yCTOIYMBU HHBECTHUIINH, KAKTO € MTOKa3aHO B
Tabnuiara mo-nony. MaBectummute, cro0paszenu ¢ aApyru E/S xapakrepuctuku (#1B), me mpencrapissat
pa3nmKaTa MeXay NeHCTBUTEIHUS [T HA HHBECTHIINUTE, ChOOPAa3eHN C €KOJIOTHYHH WIIA COITHATHI
XapaKTepUCTHUKH (#1) 1 NeHCTBUTENHUS 51 HA YCTOWYNBY MHBECTUINH (#1A).
[Tnanupanata 4yacT OT Ipyrd €KOJOTMYHN MHBECTHUIIMH MpeJCcTaBisiBa MUHUMYM 1% (1) 1 Moxe j1a ce
MPOMEHH KaTO JISHCTBUTEIHUTE MPOTIOPIMH Ha OOBBP3aHU C TAKCOHOMUSTA H/WJIN COLIMAIHOTO

WHBECTUPAHE.
CbO5pa3eHM C TAKCOHOMMUATa
#1A YcToitumsu Mus. 0%
MuH. 1%
Ne 1B [lpyru xapaKkTepucTukmn
Ha E/S
NHBecTnummn

#2 [pyru
Makec. 25%

# CbobpaszeHu ¢ xapaKTepuctukute Ha E/S BkatoyBaT MHBECTMUMUTE Ha GUHAHCOBUA NPOAYKT, M3M0N3BaHM 3a
NOCTUraHe Ha eKONIOTUYHUTE WU COLMATHUTE XapaKTEPUCTUKM, NOMYNAPU3UPAHM OT GUHAHCOBUA NPOAYKT.

#2[lpyry BK/OYBAT OCTaHAIUTE UHBECTULIMM HA GUHAHCOBUA NPOAYKT, KOUTO He ca CbobpaseHU HUTO C EKONIOTUYHUTE,
HWUTO CbC COLMANHUTE XapaKTEPUCTUKN, HUTO ca KBaANPULIMPAHM KaTo YCTOMYMBU UHBECTULMUMN.

KaTeropusaTa #1 CbobpaseHu ¢ xapaktepuctukute Ha E/S obxBalua:

- NopgkaTeropusaTa #1A YcToMumBm 06xBalLaLLa YCTOMYMBUTE MHBECTULMN C EKOIOTUYHWN U COLMANTHU LeNN.
-MopxateropuaTta Ne 1B [ipyru xapakTepucTuku Ha E/S obxBallalla MHBECTULMNTE, CbOBPa3EHUN C EKOIOrUUYHNUTE UK
COUMANHUTE XapPaKTEPUCTUKM, KOMTO He Ce KBANMPULMPAT KaTo YCTOMYMBU MHBECTULNN.
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Jpy’KecTBara 3a
WHBECTUpPaHE
HanpuMep 3a
IIpEeMHHABaHe
KBbM 3€JIeHa
MKOHOMMKA.

- onepaTUBHHTE
pa3xoau (OpEX),
OTpa3siBaIln
3€JICHUTE
OTICpaTHUBHU
JICTHOCTH Ha
JIpy’KecTBarta 3a
HWHBECTHPAHE.

AKTHUBHPaAHETO
Ha JeHHOCTH
JTIUPEKTHO
IMO3BOJIIBA HA
JIPyTH IEMHOCTH
Jla UMaT
3HAYNATENEH
MIPUHOC 3a
€KOJIOTMYHAa
Iel.
IMpexognure
JeHHOCTH ca
JIEUHOCTH, TIPU
KOHTO BCE Ol
HE ca HAJIMYHU
aJTCPHATHBH 32
HHUCKH
BBIVIEPOIHU
€MUCHH, HO
Cpen IpyTuTe Te
MIPUTEKABAT
HHBa Ha EMHCHH
Ha MapHUKOBH
rasose,
CBOTBETCTBAIIHN
Ha Hail-mo0puTe
pe3yaTaTu.

Kak u3znon3saHemo Ha Oepuseamu nocmuzad eKosi02UYHUMe Uuau coyuasHume
XapakKkmepucmuKu, nonyaapu3upaHu om ¢puHaHcosusa npodykm?

JlepuBatnTe HE ce M3MOJN3BAaT 3a IIOCTUTAaHE Ha CKOJIOTHYHHWTE W COLMATHHUTE XapaKTePHCTHKH,
TIOITYJISIPU3MPaH OT MOA(OHA.

[lo KakBa MMHMMa/IHA CTENEeH ca YCTOMYMBUTE UHBECTULMU C €KONOTUYHA Luen
cbobpaseHn ¢ TakcoHomuATa Ha EC?

KbM MomeHTa oA OHIBT HAMa MUHUMAJICH aHTQ)KUMEHT 338 YCTOWYMBU MHBECTHIIMHU C €KOJOTWYHA IIEl,
cpoOpazenu ¢ TakcoHomusTa Ha EC.

Jeeme cpagpuxku no-oony noxazeam 6 3€1eHO MUHUMAIHUA NPOUEHM UHEECHIUWUU, KOUMO
cvomeemcmeam hna maxconomusma na EC. Twviit kamo nama nooxooawa memoooniozus 3a
onpedensne HA CbOMEEMCHMEUEMO C MAKCOHOMUAMA HA CYyGEePEeHHUme 00nuzauuu®, nvpeama
Zpajuka nokazea CvLOMEEMCMEUEmo ¢ MAKCOHOMUAMA b6 6PB3KA C GCUUKU UHBECHMUUUU HA
¢unancosus npodykm, 6KIIOYUMENIHO CcyeepeHHuUme 00auzayuu, 00Kamo emopama zpaguka
NOKA36a4 CbOMEEMCMEUEMO ¢ MAKCOHOMUAMA CAMO NO OMHOWIeHUe HA UHEeCMUUUUME 616
dunancosua npooykm, paziuunu om cyeepeHHume ooauzayuu.

1. CboTBETCTBUE C TAKCOHOMMUATA 2. CbOoTBETCTBME C TAKCOHOMMATA
Ha MHBECTULMUN, BKIOUYUTESTHO Ha UHBECTULIMMU C U3KAOYEHNE Ha
CcyBepeHHU obauraymm* cyBepeHHuTe obanraumm™
0% 0%

= CbobpaszeHu ¢ TakcoHOMUATA = Cbo6paseHn c TaKCOHOMMUATA

® [Ipyr1 — MHBECTULMM = [1pyrv — MUHBECTULIMM

* 3a yenume na mesu epauxu ,,cysepennume ooauayul " ce CobCmosm om 6CUYKU CY8EPEHHU eKCROZUYUU
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Kakvbe e mMuHumanHuasm O0An HA uHeecmuyuume 8 npexoOHU U aKkmueupawu
deliHocmu?

HO,Z[(i)OHZ[’BT HAMa MUHHUMAJICH J5JI Ha MHBECTUPAHC B IPCXOAHU UM aKTUBUPAIIA Z[eﬁHOCTH.

4. ) KakbB € MUHUMANTHUAT AAN Ha yCTOﬁ'-IMBMTe UHBECTUUUU C eKoJI0rn4yHa uen,

(=)
ca KOWUTO He ca B CbOTBETCTBUE C TaKCOHOMMATA Ha EC?
0on(OHIBT IIIe MMa MUHUMAJICH aHTQXXUMEHT OT 1% OT yCTONYMBUTE WHBECTUIUH 32 YCTOMUNBHI
YCTOUYHBU I 1% y . y .
MHBCCTHUIINH C MHBECTUIIUH C €KOJOTHYHA II€], KAKTO € TI0OCOUEHO B TOBA MPUIIOKEHHE, KATO HAMA J1a CE AaHTaKHUpPa ¢
€KOJIOTHYHa 11€J1, TAXHOTO CHOTBETCTBHE ¢ TakcoHoMusATa Ha EC.
KOSITO HE€ B3€Ma
npeaBu
KPUTEepUHTE 32
S {120 ® | KaKbB € MMHMMaNHUAT AAN Ha COLMANHO YCTOMYUBUTE MHBECTULIUM?
YCTOMYHUBH [ ]
NKOHOMUYCCKU
- IMoahoHaBT HIMa MUHHUMAJIHO ONPEICICH MUHIMAJICH JISUT.
JCHUHOCTHU
ChIJIaCHO
TaKCOHOMUATA HaA
EC.
~— Kakeu uHBecTMLuMM ca BKAOYeHU B ,N2 2 [lpyrn“, KakBa e uenta um u 4anm uma
&
- HAKAKBU MUHUMAJTHN €KOJIOTUYHN Uan counanHun npeanasHu MepKM?
B ,,#2 Ipyru* ca BKIIIOYEHH apUYHK CPEJICTBA M MHCTPYMEHTH 0€3 pEHTHHT 3a [eNnTe Ha
YIpaBICHAETO HAa PUCKA OT JIMKBUIHOCT U opTdeiina. THCTpyMeHTH 0e3 pedTHHT MOXKE 1a BKITIOYBAT
Y IICHHU KHIDKA, 32 KOUTO TaHHHUTE, HEOOXOAUMHU 32 H3MEPBaHEe Ha TOOMBAHETO HA CKOJIOTUIHA WITH
COIIMATHU XapaKTePUCTUKH, HE Ca HAIMIHU.
p,anu KOHKpeTeH UHAEKC e onpeaesieH Kato ped)EPEHTEH GeH‘-IMapK, 3a Aa ce
: onpeaenu aganv To3u GUHaAHCOB NPOAYKT e CbobpaseH ¢ eKONOrMYHUTE u/mnmn
/\’\: CouManHUTE XapaKTEPUCTUKKU, KOUTO nonynapusmpa?
PedepenTHuTe To3u noad oI HAMA ONpeIeNieH KOHKPETEeH MHAEKC KaTo pedepeHTeH OeHIMapK, 3a a ce ONpeaein

JTaJIA TO3U (PUHAHCOB MPOAYKT € ChOOPa3eH ¢ EKOJIOTUYHUTE, WIIH COIHATHITE XapaKTePUCTHKH,
KOUTO MOMYJISIPU3UPA.

OeHUMapKoOBe ca
HMHIACKCH 3a
U3MEepBaHe Jalu

(rHanHCOBHSAT Kax pegepenmuuam oOenumapk HenpeKvCHaAmMo CbOmMEEHCmed HaA 6CAKA OM

IMPOAYKT IIOCTUTA
€KoJlocudrHume ujik couuajlHume XxXapakmepucmuku, Rnonyjiaapusupanu om

€KOJIOTUYHUTE
dunancoeun npodykm?
WIH COLIMATHUTE
Hsama
XapaKTEpUCTHKH,
KOUTO
MOMYJISIPU3HpA.
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Kak o0a ce ocucypu cvomeemcmeue Ha UHBECHMUWUOHHAMA CMPAMELUA C
MEMOO0002UAmMA HA UHOEKCa HA NOCMOARKA 0a3za?

Hama

Ilo kakve nauun onpeOeJleHuﬂm UHOeKC ce pasinuaea om CbOmeEemMHuUsA oﬁmupen

nasapen unoexc?
Hama

Kvoe moorce oa ce namepu memooonozuama, uznoi3eana 3a U3YUCIABAHEMO HA

onpeodenenusn unoexkc?
Hsma

Kbae mora ga Hamepsa noBeye KOHKpeTHa MHGOpMaLUA 33 NPOAYKTA OHNAWH?

MoBeuye KOHKpeTHA MHOPMALUA 33 NPOAYKTa MOXKeTe Aa HamepuTe Ha yeb caiTa:
www.amundi.lu
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YcroitumBara
MHBECTULMA
O3HayaBa
WHBECTULMA B
CTOMaHCKa
AeMHOCT, KoATO
JonpuHacs 3a
nocTuraHe Ha
€KOJIoTn4YHa Unu
coumanHa uen, npu
yc/noBue ye
WHBECTUUMATA He
3acAra 3HaYMTeNHO
NOCTUraHeTo Ha
€KOJIOTYHa Unun
counanHa uen, a
Opy¥KecTBaTa, B
KouTO ce
WHBECTUPA,
cnengat gobpu
yrnpaB/ieHCKU
NPaKTUKN.

TakcoHOMuMATA Ha
EC e cuctema 3a
Knacuouumpaxe,
onpeaeneHa B
PernameHT (EC)
2020/852, 3a
yCTaHOBSABAHE Ha
CMUCBK C
€KONI0rNYHOo
ycroumnsurte
MKOHOMMYECKU
AeuHocTU. B To3u
PernameHT He e
onpegeneH CNUCbK
CbC couManHo
ycTonumsuTe
MKOHOMMUYECKU
AelHOCTU.
YcToiumnsute
WHBECTULMM C
€KONOornMYHa uen
morar ga 6vaar
CbrnacyBaHu
TaKCOHOMMATA UK
He.

O6pasew 3a NnpeasoroBopHO oNoBecTABaHe 3a GUHAHCOBUTE NPOAYKTU, MOCOYEHU B UNeH
8, naparpadu 1, 2 u 2a ot PernameHT (EC) 2019/2088 1 uneH 6, nbpBa anHen OT
PernamenT (EC) 2020/852

HNwme Ha mpoaykTa:

AMUNDI FUND SOLUTIONS - SUSTAINABLE GROWTH

HNnenTudukarop Ha OPUIAMYECKO

June:
21380008NTDM4INV7E95

EKONOrMYHM u/Mnmu coumnanHn XxapakTepucTmku

To3u ¢pUHAHCOB NPOAYKT MMa /N YCTOMYNBA UHBECTULMOHHA Lien?

o0 Oa

ToBa 11e HanpaBu MUHUMYM
YCTOMYHBH HHBECTHIUH C
€KOJIOTHYHA IeJI: %

B MKOHOMHMYECKH JIEMHOCTH, KOUTO
ce KBAJTM(HUIIUPAT KATO EKOJIOTUIHO
YCTOWYHMBH CHIIIACHO TAKCOHOMHMSITA
na EC

B HKOHOMHWYECKHU TEHHOCTH,
KOUTO HE c€ KBAIU(UIIUPAT KaTo
€KOJIOTHYHO YCTOWYUBH CHITIACHO
TakconomuaTa Ha EC

ToBa Lile HanpaBu MUHUMYM YCTOUUUBU
MHBECTULIUM CbC COLMaNHa uen: %
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T4 monmyaspusupa
exkoJornanuTe/connaanure (E/S)
XapaKTEePUCTUKH U BHIIPEKH Ue
HsIMa 32 I1eJ1 yCTOWYMBa WHBECTHIINSI,
TS I1I€ MMa MUHUMAJIEH s OT O %

oT YCTOPI‘{I/IBI/ITG HHBCCTUIINH

C eKOJIOTHYHA L1eNT B
MKOHOMMYECKH JJeMHOCTH,
KOUTO C€ KBaTU(UITUPAT KATO
€KOJIOTMYHO YCTOMYUBU
ChINIacHO TakcoHoMusATa Ha EC

C €KOJIOTMYHA LIEJ B
MKOHOMUYECKH JIEMHOCTH,
KOUTO He ce KBaMuIupar
KaTO €KOJIOTUYHO YCTOMYUBU
CchriacHo TakcoHomusiTa Ha EC

ChC COIHAJIHA IICTT

Tosa nomynsipusupa E/S
XapaKTEepUCTUKUTE, HO HAMA J1a
HANPaBU HUKAKBHU YCTOWHYHUBH
MHBECTHIHH



am‘
:‘ KaKBu eKonormuHm u/wm COUMUaNTHU XapPaKTepUCTUKU ce nonynapusnpart ot

TO3U PUHAHCOB NPOAYKT?

W

IMondouabT nOMyNApHU3Npa EKOJIOTHIHUTE W/IITH COLMATTHUTE XapaKTEPUCTUKH, KaTO LIENH JIa NMa
1o-BUCOK pe3ynTaT 3a ESG ot To3u Ha cdepata Ha nHBecTupane. [1pu onpenensHe Ha pe3yirara 3a
ESG Ha noadonna u Ha cepata Ha HHBECTHPaHE IOCTUTHATUTE pe3yiITaT 1o oTHomenue Ha ESG
ce OIIeHSBAT Upe3 CpaBHsBaHE HA CPEAHUTE TIOCTUTHATU Pe3yJITaTH Ha AajieHa OONUramus CripsmMo
TIOCTIDKEHUATA B OpaHIlla Ha HEHHUsI EMUTEHT BBB BpB3Ka ¢ Besika oT Tpute ESG xapakrepucTuky Ha
€KOJIOTHYHOTO, COLIMATHOTO M KOPIIOPAaTHBHOTO ynpasneHue. He e onpenenen pedepeHTeH nuaexc

3a ESG.
HNnpukaropure 3a
YCTOHYMBOCT Kakeu nokazamenu 3a ycmouuugocm ce u3non3eam 3a usmepeane Ha NOCMuzaHemo
M3MEpPBAT Kak ce Ha écaKa Om eKO0J10ZUYHUmE UNH COUUATITHUME XaAPAKMEPUCMUKU, NORYIAPUIUPAHU
mocrurartr
om mo3u ¢unancoe npooykm?
€KOJIOTHYHUTE UIIH
COIIMAITHUTE 5 5
XapaKTepUCTHKY, W3mon3BaHuAT MHAMKATOP 3a YCTOMYMBOCT € pe3yntaThT 3a ESG Ha [lomdonma, KoiiTo ce m3MepBa
cripsiMo pe3ynTaTa 3a ESG Ha HHBECTHIIMOHHATA CHBKYITHOCT.
NOIMYISIPU3UPAaHT

Amundi e pa3paboTuiI CBOi cOOCTBEH mpotiec 3a onpeaeisiHe Ha peiitunr 3a ECK Bb3 ocHOBa Ha moaxo1a
,,Ha-1006p B cBOsA Kiac“. PedTHHrHUTE, afanTHpaHu KbM BCEKH CEKTOp Ha JCHHOCT, MMAT 3a IeN Ja
HIPOIYKT. OIICHAT TMHAMHUKATA, IPH KOSATO ()YHKIIMOHUPAT KOMITAHUKTE.

OT GUHAHCOBUS

Pefituarst Ha Amundi 3a ECK, n3nonsBan 3a onpenensue Ha peynrata 3a ECK, e konudecTseH pesynrar
3a ECK, npencrasen B cenem kilaca B auana3oHa oT A (Haii-moOpu pesynratu B cdepara) no G (Haii-
momm). B ckamata Ha Amundi 3a peiitunr 3a ESG 1ieHHUTE KHIDKA, MPUHAMICKAIIA HAa CIACHKA C
M3KITIOUCHNUS, ChOTBEeTCTBAT HAa G. 32 KOPIIOPAaTUBHA EMUTEHTH MOCTUTHATHTE PE3YITATH 1O OTHOILICHNE
Ha ESG ce ormeHsaBar rimo0aiHO ¥ Ha CHOTBETHOTO HHUBO Ha KPUTEPHH Ype3 CPAaBHEHHE CHC CPEIHUTE
MOCTUTHATH PE3yITaTH B OTpachia dpe3 KoMOMHanusATa oT Tpute n3meperus Ha ESG:

- Exonornuno u3MepeHue: U3cieBa CliocOOHOCTTa HAa €eMHTEHTHTE Ja KOHTPOJIMPAT CBOETO IPSIKO U
KOCBEHO EKOJIOTHYHO BB3ACHCTBHE, KaTO OTpaHHYaBaT CBOSTa KOHCYMAIlUsl Ha CHEPrus, HamajsBaT
EMHCUHMTE CH Ha TapHUKOBU Ta3oBe, OOpAT ce Cpelly HW3YeplBaHETO Ha PECypCHTE M Ola3BaT
O6uropa3zHooOpas3meTo.

- CoupanHo M3MepeHHe: M3MepBa KaKk €MHUTEHTHT (YHKIMOHHpPA 1O OTHOIIECHHE Ha JBE Pa3IndHU
KOHILICTIIIMK: CTpAaTeTusiTa Ha EMHTCHTAa 32 pa3BUTHE Ha HETOBHUS YOBCUIKHM KalWTal M 3a4WTaHETO Ha
YOBEIIKUTE TIpaBa KaTo LIs110;

- YmpaBneHcko u3MepeHue: Taka ce OLEeHsBa CIIOCOOHOCTTa Ha M3Jarelisl Ja OCUTYpH OCHOBAaTa 3a
e(eKTHBHA KOPIOPAaTHBHA YIPABICHCKA paMKa M Jja TEHEPHpPa CTOMHOCT B BITOCPOYCH IIaH.

B meropmomorusita, nprarana npu perituara 3a ECK or Amundi, ce m3nomsBar 38 kpurepusi, KOUTO ca
WM TCHCPpUYHHN (O6L[II/I 3a BCUYKH KOMIIAHHUH, HC3aBHUCHUMO OT TAXHaTa I[eﬁHOCT), niIn CHGHI/Id)I/I‘IHI/I 3a
CEKTOpa, HPETErJICHW CIOpel CEKTOpa M pas3Ije[aHd 110 OTHOIICHHWE HAa BB3JCHCTBUETO MM BBPXY
pelyTanuaTa, onepaTMBHATa e(EKTUBHOCT M pasmopenOUTe [0 OTHOIICHWE Ha [aJeH H3JaTel.
Peiitunrure 3a ESG Ha Amundi BeposTHO 11e ObJIaT u3pa3eHu B riio0alieH Maiad upe3 TPUTE U3MEPEHUs
Ha E, S u G nim nooTneHo BbPXyY BCEKH €KOJIOTHYEH WIIN colalieH (haKTop.

3a noBeye HHPpOPMAIIKs OTHOCHO pe3ynTatute u kputepuute 3a ESG Bmkre PerynaropHara nexmaparius
3a ESG Ha Amundi, HanmyHa Ha angpec www.amundi.lu.
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OcHoBHHTE
He0JIaronpusATHH
BB3/IelicTBHS ca
Hali-3HaYUTEITHUTE
HEraTUBHU
BB3ACUCTBUSA Ha
WHBECTULIMOHHUTE
peLLeHUs BbPXY
¢dakropute 3a
YCTOWUYMBOCT,
CBBP3aHU C
€KOJIOTUYHHTE,
COLIMAIHUTE U
CITy>KEOHUTE
BBIIPOCH, ChC
3aUUTaHETO Ha
YOBEILIKUTE MpaBa, ¢
BBIIPOCHTE,
CBBP3aHU C
MPOTUBOJAEHCTBHETO
Ha KOpYMLUATA U
MIPOTUBOJECHCTBUETO
Ha MOAKYIIUTE.

Kaxkeu ca yenume na ycmoiuuusume uHeecmuyuu, KOUmMo QUHAHCOGUAM RPOOYKM
YACMUYHO 6Bb3HAMEPABA 04 NPOU3EENHCOA U KAK YCMOUYUBOMO UHEECHUPAHe
odonpunacs 3a mesu yeau?

IlenuTe Ha ycTOMYMBHUTE MHBECTUIMM Ca Ja CE MHBECTHpa B JPYXKECTBAa 3a MHBECTHUpPAHE, KOUTO Ce
CTpeMST J1a OTTOBApSAT Ha JIBa KPUTEPHUS:

1) Ja C€ ciia3Bar Haﬁ-l[O6pI/ITe CKOJIOTUYHHU U COLITMAIHU NPAKTUKU; N

2) nma ce m30sarBa M3pabOTBAaHETO HA MPOAYKTH WIHM NPENOCTABIHETO HA YCIYTH, KOUTO BpPEIAT HA
OKOJIHATa cpelia ¥ Ha 0OIIeCTBOTO.

3a 1a Moxke APYKECTBOTO 34 UHBCCTUPAHE A 61;z[e CUCTCHO 3a AOIIPUHACAIIO 3a ropernocoycHara 1eli,
TO TpSI6Ba Ja 6’];,&3 ,,Haﬁ-ILO6’Bp HU3IIBIHATEN B PAaMKHUTE Ha CBOSA CCKTOP Ha JIEUHOCT 3a TOHE €AUH OT
CBOUTC MATCpHATIHU €KOJIOTMYHHN W COLIMATTHU q)aKTOpI/I.

OmnpeneneHneTo 3a ,,Hail-qOOBp M3MBIHUTEN ce OCHOBaBa Ha coOcTBeHaTa Mmeromoisiorus 3a ESG Ha
Amundi, 9uATO 1ET € 1a U3MEPH IMOCTUTHATUTE Pe3yNTaTh BBB BpB3Kka ¢ ESG Ha mameHo IpykKecTBo 3a
HHBECTHpaHe. 3a 1a Obe CUETCHO 3a ,,Hal-100bp U3MBIHHUTEN , IPYKECTBOTO 32 MHBECTHpAHE TPAOBa
Jla M3ITBJTHSIBA Hali-100puTe TpH OCHOBHHU peiitunra (A, B uiu C ot ckana 3a ouenka ot A 10 G) B pamkuTte
Ha CBOSI CEKTOp 3a IOHE €IWH MaTepHaleH EKOJOrMYeH WIM coluaneH ¢akrop. MarepuamHure
€KOJIOTMYHU W COLMaTHM (AaKTOpH ce HIACHTH(UIMpaT Ha HUBO cekTop. MaeHtuduimpanero Ha
MmarepuanHure ¢axropu ce Oasmpa Ha paMkata Ha Amundi 3a aHanu3 Ha ESG, kosto xoMOuMHHpa
He(MHAHCOBY JJaHHH ¥ KaUeCTBEH aHalIN3 Ha CBBP3aHNTE TEMH 3a CEKTOpa U ycToiunBocTTa. dakropure,
UACHTH(HUINPAHU KaTO MAaTePHAIHHU, BOIAT 10 IPHHOC OT rosede oT 10% xbpM obuus pesyntar 3a ESG.
Hanmpumep 3a eHepruifHus CEKTOp MaTepHalHU (aKTOPH ca: EMHCHH M €Heprus, 6uopasHoobpasue u
3aMbpcsBaHe, 37[paBe U CUT'YPHOCT, MECTHH OOIIHOCTH M YOBEIIKH TpaBa. 3a IMO-ITbJICH 001 Iperies Ha
cexropute U (hakropute BmKTe PerymatopHarta mexmapanus 3a ESG Ha Amundi, HanmmdHa Ha agpec
www.amundi.lu

3a Jla JonpuHECC 3a TOpHUTC LCIU, APYKECTBOTO 3a MHBECTHPAHC HE TpH6Ba Ja ¥Ma 3HA4YUTCIIHA
CKCIIO3UIUA KbM I[eﬁHOCTH (HaHpI/IMep THOTIOH, OPBIKUA, Xa3apT, BbIJIMIIA, aBUallksd, IPOU3BOJACTBO HA
MECO, MMPOU3BOJACTBO HAa TOPOBC U MECCTULIUAU, ITPOU3BOACTBO Ha IJIaCTMACHU 3a €AHOKpAaTHA yHOTpe6a),
KOUTO HC Ca CbBMCCTUMU C TE3U KPUTCPHUU.

YcroiuuBusAT XapakKTep Ha JaJceHa MHBCCTUILIMS CC OLICHSABA HAa HUBOTO HA APYKECTBOTO 3a MHBECTUPAHC.

Kax ycmoiiuueume uneéecmuyuu, Koumo QUHAHCOBUAM RPOOYKML YACHIUYHO
6b3HAMEPABA 04 HANPABU, 04 He HAHECAM 3HAYUMETHU 8PeOU HA HUKOA eKOJI0ZUYHA
UU COYUAIHA YCMOUIYUBA UHBECMUUUOHHA Yen?

3a /1a ce rapaHTHpa, Y€ YyCTOWYMBUTE MHBECTUIIMM HE HaHACAT 3HauuTenHu Bpeau (,DNSH®), Amundi
U3I0/13Ba ABa (GuiThpa:

* ITepBusT TectoB Guarsp 3a DNSH pa3unta Ha MOHUTOpPHHIA HA 3aBJDKUTEIHUTE MHAWKATOPU 32
OCHOBHH HEOJIATONPUSTHH BB3JCHCTBUSA B mpriioxenue 1, tadbmuma 1 Ha RTS, xpaero ca HaamuHu
crabmran nanHu (Hanp. mHTeH3UTeT HAa GHG Ha npykecTBara 3a MHBECTHpaHE) Upe3 KOMOWHAIHS OT
WHAWKATOpH (HAIp. BBIVIEPOJCH WHTCH3WTET) M CHEUU(UYHU MParoBe WM NpaBWwia (HAmp. Aajid
BBIVIEPOHUAT UHTCH3UTET Ha IPY>KECTBOTO 32 HHBECTHUPAHE HE MPUHAUIC)KN KBbM MOCIEAHUS ST Ha
CEKTOpa).

Amundi Bede pasriexna creniGUIHITE OCHOBHHM HEOJArONMPHUSATHU BB3ACHCTBYS B MOJUTHKATa CH Ha
M3KJII0YBaHE KaTo 4acT oT OTroBopHaTa HHBECTUIIMOHHA TOIUTHKA Ha Amundi. Te3n M3KIroueHus, KOUTO
ce IpuJIaraT 3a OIMCaHHUTe [0-TOpPe TECTOBE, 00XBAIIAT CIECAHUTE TEMH: U3KIIOYEHNUS 33 IPOTUBOPEUYHBU
OpBXKUS, HapyIIeHUs Ha NpuHIMNuTe Ha [ nobannus norosop Ha OOH, BBIIMINA U TIOTIOH.

* OcBeH KOHKpeTHHTE (HaKTOpH 32 YCTOHYMBOCT HAa WHAMKATOPUTE 32 OCHOBHM HEOJIAronpusTHH
BB3/ICHCTBUS, 00XBaHaTH B IbpBUA PUiIThp, Amundi neduHupa BTopu GuiThp, KOWTO HE B3€Ma IPEIBHT
3abIDKUTEITHUTE WHIUKATOPH 32 OCHOBHHU HEOJIArONPHUATHH BB3JEHCTBHS, TOCOYCHH MO-TOpE, 3a /1a ce
NOTBBPAH, Y€ KOMIIAHHUATA HE Ce € CIIPaBHJIa II0-JIOLIO OT 00Ia eKOJIOTHYHA MM COLMAIHA TJIeHA TOUKa
B CpaBHEHHE C JAPYTHM KOMIIAHWH B CBOSI CEKTOpP, KOUTO CHOTBETCTBAT HAa €KOJIOTMYEH HJIM COLHAJICH
pe3yaTar, mo-rojsM win paBeH Ha E, kato ce m3momsBa pedtuHrsT 32 ESG Ha Amundi.
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Kax ce ezemam npedsud unouxamopume 3a HeOIA2ONPUAMHU 8b30CUCMBUL 8bPXY
gaxkmopume 3a ycmotiyugocm?

WugukaTopure 3a HeOIArONpHATHA BB3ASHCTBUS Ca B3ETH IPEIBHA, KaKTO € OMHCAHO MO-Tope B
epBUA GUITHP 32 He3HaunTenHu Bpean (DNSH):

[TepBusT ¢puntep 32 DNSH pa3unta Ha MOHUTOpUHTa Ha 33ABIDKUTETHUTE HHANKATOPH 32 OCHOBHH
HeOJIaronpusITHU Bh3CHCTBUA B puiiokenue 1, Tabnuma 1 Ha RTS, kbaero ca HaATUYHU CTAOMITHA
JAaHHU Ype3 KOMOMHAIUATA OT CIICAHUTE MHIUKATOPU M CIICIM(DUYIHK IParoBe MU MpaBHJia;

* 1a uma uHTeHzuteT Ha CO2, KONTO HE MPUHAJJIEKU HA MOCIEAHUS ACUWI B CPAaBHEHHE C JIPYTH
KOMIIAaHUY B CHOTBETHUS CEKTOP (BaXKM CaMO 3a CEKTOPHU C BUCOK HHTEH3UTET), U

* Ta MMa pa3HooOpasue Ha bopja Ha AUPEKTOpUTE, KOSTO HE MPUHAICKU HA MOCICTHUS TSI B
CpaBHEHHE C IPYTH KOMITAHUHU B CHOTBETHHS CEKTOP, U

* 1a OBIAT U3UYNCTEHU BCHYKHU IIPOTUBOPEYHS BHB BPH3Ka C PaOOTHUTE yCIOBUS M YOBEIIKUTE TIPaBa,
* na ObOaT W3YHCTEHW BCHUYKH NPOTHBOPEYHS BBB BpPB3KA C OHMOIOTHYHOTO pa3zHOOOpasme u
3aMBPCSBaHETO.

Amundi Bede pasriiex/ia cnenn()UIHNTE OCHOBHH HEOJIarONPUSATHH BB3IEHCTBHSA B IOJIUTHKATA CH Ha
U3KITI0YBaHE KaTo 4acT oT OTroBOpHATAa MHBECTHIIMOHHA MoauTHKa Ha Amundi. Te3u u3KIroueHUs,
KOHTO Ce IpWiIaraT 3a OIHCAHUTE IO-TOPE TECTOBE, OOXBAIAT CICTHUTE TEMH: H3KIIOUCHHS 3a
MIPOTUBOPEUUBHU OPBHKUS, HAPYIISHHs Ha IpUHIMIUTE HA [ To6anmnus gorosop Ha OOH, BeIMIIa U
TIOTIOH.

Kak ycmouuusume unsecmuyuu ce cwenacysam c uacoxume una OHCP 3a
MYIMUHAYUOHAIHUme npeonpuamus u pvkosoonume npunyunu na OOH 3a 6uszneca
u npasama Ha yosexka? IloopooHocmu.

Hacoxure sa OMCP 3a MyaTHHAIIMOHATHUTE NPEANpHUITHS U phKoBoaHKTe npuHIuMnu Ha OOH 3a
Ou3Heca W MpaBaTa Ha YOBEKa ca MHTETPUPAHU B HalllaTa METOHOJIOTHs 3a oreHka Ha ESG. Hamust
COOCTBEH MHCTPYMEHT 32 ollcHKa Ha ESG OIleHsIBa €eMUTCHTUTE, M3MOI3BAKN HATMYHUTE TaHHHU OT
HAIIIUTE TOCTABYHUIM HA JaHHU. Hampumep MOJIEbT UMa CIICIIUATHN KPUTCPUH, HAPESUCHH ,, Y YaCTHE
Ha OONIHOCTTA U MpaBaTa Ha YOBEKA™, KOUTO CE MPUJIaraT KbM BCHYKH CEKTOPH B JONBIHCHUE KbM
JIPYTH KPUTECPHUH, CBHP3aHH C MpaBaTa Ha YOBEKA, BKIIFOYUTEITHO COIMAIHO OTTOBOPHH BEPUTH HA
JIOCTaBKa, paOOTHH YCIOBHA W TPYAOBH B3amMooTHomicHHs. OCBEH TOBa HHE W3BBPIIBAME
MOHHTOPUHT 3a TPOTHBOPEYMS MHHHMYM Ha BCEKH TPH MeECela, KOSTO BKIOYBA KOMITAHUH,
WOCHTUQUIMPAHU 3a HApYIICHHWsS Ha IpaBaTa Ha dYoBeKa. Korato BB3HHKHAT MPOTHBOPEUHS,
aHATM3aTOPHUTE IIE OICHAT CUTyallATa M IIe MPHIIOXKAT Pe3yiTaT KbM MPOTHBOPEUYHETO (KaTo
M3II0JI3BAT HAIlaTa coOCTBEHa METOMOJIOTHS 3a OICHKA) W IIIe ONpeNeNaT Hail-moOpus HauWH Ha
nercTBue. PesynraTuTe 3a MPOTHUBOpPEUHMATA C€ aKTyaJlu3upaT Ha BCEKHM TPH Mecela, 3a Ja ce
UpOCHe]lﬂT yCI/IJ'[I/IHTa 3a TCHACHIIMU U Bb3CTAaHOBSJBAHEC.

TakcoHomusasma Ha EC onpedens NnpuHUUmN Ha ,,HEHAHACAHe Ha 3Ha4YumesHuU speou”, Kamo
068bp3aHUMeE C MAKCOHOMUSAMA UHBECMUYUU He mpabea 3Ha4yumesHo 0a epedam Ha
uyesnume Ha makcoHomuama Ha EC u ca npudpyxceHu om cneyuguyHu kpumepuu Ha EC.

MPUHUMNBT 33 ,,HEHaHaCcAHe Ha 3HaYUTEeIHU BpeaKn“ ce npuaara camo 3a Te3n MHBECTULNN,
KOMWTO ca B OCHOBaTa Ha GUHAHCOBMA NPOAYKT U KOUTO ca CbobpaseHu ¢ KputepumnTe Ha EC
33 eKOJIOrMYHO YCTOMYMBM MKOHOMMYECKM AeWHOCTU. MHBecTUummute B OCHOBaTa Ha
OCTaHanNaTa 4acT OT TO3n PUHAHCOB MPOAYKT He ca CbobpaseHn c Kputepunte Ha EC 3a
€KO/IOTMYHO YCTONYMBU MKOHOMUYECKN AEAHOCTH.

BcuyKku Opyeu ycmoliyusu uHeecmuuyuu cbwo He mpsabea 0a epedam 3HAYUMENHO Ha
eKos102UYHUMeE UAU coyuanaHume yesnu.
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T [anu 1031 pUHAHCOB NPOAYKT B3ema npeaBus OCHOBHUTE HebnaronpuaTHU
“ Bb34eUCTBUA BbPXY paKTOpUTe HA YCTOMUNBOCT?

D Aa,
He

KaKBa MHBECTMLIMOHHA CTpaTerna cneasa To3M GUHAHCOB NPOAYKT?

Len: menrta Ha To3u (PMHAHCOB MPOIYKT € Ja MOIYyYH KallUTalioBa neyanoda 1npe3 mpenopbunuTeTHUs
MIEpUOJI Ha BJIaJiceHe Ha aKTHBUTE Ype3 MHBECTUPaHE B IUBepcuUIMpaH MopTdEi OT JOmyCTUMH
WHCTPYMEHTH, OIIMCaH! I10-J0JTY.

Cy06¢orasT 1enu ocurypsBaHe Ha aTpaKTUBHA PeryJIHpaHa CIope]] PUCKa Bb3BPAIaeMOCT 4pe3
eKCIIO3UIINS KbM AUBEPCUPHIMPAHO MOPTHOINO OT (HOHIOBE, KOUTO HHBECTHPAT B KOMITAHHH C
(yHIAMEHTAIHU CTOMHOCTHU Mpeaioxenus u ¢ 1oopu npodmmm no ECK wmii KouTo AeMoHCTpHUpar
noBuaBane Ha cBosiTa orieHka Ha ECK. CyO0doHnbT ce XxapakTepusupa ¢ aKTHBHO YIIPaBIISIBAHO
pasmnpenesieHre B MIMPOK U pa3HooOpa3eH Habop OT KI1acoBE aKTUBU W MEHHDKBPH, C HHBECTUIIMOHHA
pamka, poKycupaHa BbpPXY aKTHBH M I0100p Ha MEHU/KBPH, KOMTO Ce CTPEMH J1a TeHEepHpa
JBITOCPOUYEH PACcTeX Ha KanuTana. VIHBECTULIMOHHUAT MEHH/KBP M3II0JI3Ba CBOW COOCTBEH
WKOHOMUYECKH aHaJIU3 C TOJIX0/ ,,0T TOpe HaJ0Jy " 3a onpe/essiHe Ha Hali-aTpaKTHBHUTE BUIOBE
aKTHBU U Teorpad)CKy PErnoHy, a Cpell TIX — ONTHUMAITHHAT 110100p Ha MEHHDKBPH 3a CIiedesIBaHe Ha
CKCIIO3UIIHUA KbM TE3H KJIACOBC aKTUBU.

Wusectnnnu: [Tondounst naBectupa npeaumao B [IKM u ITKUIILK ot oTBopeH Twi, Kato ce
CTPEMH KbM MIAPOK HAOOp OT MHBECTUIIMOHHU cTpaTerun. ChIo Taka, cyooHIBT MOXKE /1a
WHBECTHPA B aKIIMU U CBBP3aHU C aKIIUU HHCTPYMEHTH, B MHCTPYMEHTH Ha [lapudnns nazap, B
JBJITOBE M CBBP3aHU C JABJITOBE HHCTPYMEHTH (BKIIIOUUTEITHO KOHBEPTUPYEMH OOJIUTAIINN
oOnuramyy ¢ BapaHTH), B JICTIO3UTH, IIPEAMET Ha MOUCKBaHe 10 12 Mecena u B cepTH(UKATH C
JINXBEHU UHICKCH.

CyOdoHabT MOXKeE /1a ce CTPeMH KbM €KCIIO3UIINS Ha CTOKH ¥ HEIBWKUMH UMOTH Ype3 UHBECTHPAHE B
TIOJIXO/ISIIY IPEXBBPIUMH LIEHHU KHU)Ka, WHJIEKCH U JPYTH JIUKBUAHU (UHAHCOBU aKTUBH (TIPSIKO
nin koceeHo upes [TIKUIILK wmu I[TKU ot orBopen Tum). CyodouasT Moxe aa uaBectupa a0 20% ot
AKTUBHUTE CH B TTOIXOIAIIN CEPTUPHUKATH ChC CTOKOBU HHACKCH. CyO(hOHIBPT MOXE CHINO 12
nnBectupa B [TIKUIILK mnu [IKU kaTo cnensa antepHaTUBHU CTPaTETUU.

Benumapk: ITondouasT ce ynpasnsasa aktusHO. 30% ot nHaekca Bloomberg Barclays Euro
Aggregate Bond / 70% ot uanekca MSCI AC World Index ciy»u kato peepeHTeH CpaBHUTEICH
TIOKa3aTesl 3a U3UMCIIsIBaHe M HaOJII0IeHHe Ha OTHOCHTeNHaTa PuckoBa croiiHoCT Ha cyOdonna. Hiama
OrpaHHYEHUs], CBbP3aHU C TO3W CPABHUTEJIEH [T0Ka3aTell, [0 OTHOIIEHHE Ha ChCTaBa Ha MOPT(OINOTO,
HO CE 0YaKBa CTEIIeHTa Ha OTKJIOHEHHUE OT MHJIeKca J1a Obe 3HauuTenHa. [lo-HararbleH npouec Ha
yIpaBJieHHUE:

Cy06donabT nHTErpHpa (GakTOpUTe 32 YCTOWYMUBOCT B MHBECTULIMOHHUS CH IIPOLIEC U B3eMa IPEIBH
OCHOBHUTE HEOIAronpusTHU Bb3aeicTBys. [Ipy nHBeCTHpaHe B MEHUKBPU HA TPETH CTPAHU TOH
B3€Ma ITPEIBH] OCHOBHUTE HEOIAroNnpusATHN Bb3JCHCTBHS OT HHBECTUIIMOHHHUTE PELICHUS 110
OTHOUIEHHE Ha (PaKTOPUTE 3a YCTOWINBOCT, CTHTA Aa MMa HAIWYHA HHPOPMAIHS, KAKTO € IIOCOUYCHO
O-TIOIPOOHO B pasen ,,Y cToiunBo nHBecTHpane  Ha [Ipocrekra, KaTo ce mMa IpeaBHI, Ue
MeTonoJorusaTa 3a orienka Ha ESG Ha Amundi, onrcana B To3u paszied, € pa3iipeHa 10 BCHIKA
ocHosuu [TKUIIIK u I[IKU. Crpaterusita 3a ycroitunsu naBectuiuy Ha [lonadonaa ce ocHoBaBa Ha
TPH TE€MH 3a pa3npeaeeHue:

- Jlunepu no oruomenue Ha ESG: ITKUIILK/TIKH, xouTo u3moa3Bat Haii-100pust B CBOS KJiac
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HNHBecTHIIMOHHATA
cTpaTerusi Haco4Ba
HUHBCCTULIUOHHUTEC
peIIeHHsI Bb3
OCHOBA Ha (haKTOpU
KaTo
HHBECTHUIIHOHHHU
L[N ¥ TOJIEPAHC Ha
pucka.

CKPHHHMHT BBB Bpb3ka ¢ ESG

- [onoOpsiBauum ce no oraomenue Ha ESG — akruBno ynpasissanu [TKUTTLK/TTKU, kouTo ce
CTPEMSIT Jia JOCTaBsT ,,l(a’, KaTo 3aeMaT eKCIIO3UIHUS KbM APY>KECTBa, KOUTO ca BH3IPHENN WIIH 111e
BB3IIPHEMAT MOJIOKUTENTHa TpaekTopus Ha ESG B cBos Om3HEC

- YcroitunBu ¢ornose: apyru aktuBHO yrpasisBanu [IKUIILK/TIKU (cerioacao wieH 8 i dieH 9
ot PerilamMeHTa OTHOCHO OTIOBECTSIBAHETO HA HH(POPMAIIHS), KOUTO CE CTPEMSAT KbM JIBITOCPOUEH
yCTOWYMB KanuTajaoB pactexx. OcBeH ToBa o0musT pesyntar u pedTuHr 3a ESG (A no G, kakro e
OTHCaHO MOPOOHO B pa3leln ,,Y cTOiYnBO HHBecTUpaHe Ha [Ipocmekra) 3a [loadonaa (¢ momorra
Ha rpereryieHus cpenieH pesyntar 3a ESG Ha ocHoBuute [IKUITLK/TIKU 1 apyru 1ieHHH KHIDKA) ce
cpaBHsABa ¢ peiftunra 3a ESG Ha HeroBaTa HHBECTULIMOHHA CHBKYIIHOCT.

Kakeu ca cebp3sawyume enieMeHmu Ha UHBECMUYUOHHAMA cmpameaus, U3nos3edHu
3a u3bop Ha uHeecmuyuume 3a MocMu2aHe HA BCAKA OmM eKosiocu4yHume unau
coyuanHume xapakmepucmukKu, NonyaapusupaHu om mo3u ¢puHaHcoe npodykm?

Beuuku 1ieHHN KHIDKA, AbpKaHu B moadoHIa, moexar Ha kputepunte 3a ESG. Toa ce mocTura ype3
M3MOJI3BaHETO Ha coOcTBeHaTa MeTooorus Ha Amundi u/unu ungopmanus 3a ESG Ha TpetH cTpanu.

IMondhouabT MBPBO MpHJIara MOJUTHKATA 33 H3KIFOUBaHE HAa Amundi, BKJIFOYBAIIA CIICTHUTE MPABHUIIA;
- 3aKOHOBH U3KJFOUYCHUS] OTHOCHO MPOTUBOPCUUBH OPBIKUS (TIPOTUBOIICXOTHH MUHH, KACETHUHU OOMOH,
XUMHYCCKH OPBKUS, OMOJIOTHYHH OPBIKUS M OPBIKHUA C 00CAHEH YPaH U 1Ip.);

- KOMIIAHWU, KOUTO CEPHO3HO ¥ MHOTOKPATHO HapyIIaBaT €IMH WM HAKOIKO OT 10-Te mpwHIMNa Ha
Global Compact, 6e3 T0CTOBEepHH KOPEKTUBHH MEPKH;

- CEKTOPHUTE MU3KITIOYCHHUS Ha rpynmara Amundi OTHOCHO BBIIMIIATA U TIOTIOHA (ITOIPOOHOCTH 3a Ta3u
MTOJTUTHKA ca HAMMYHA B OTroBOpHAaTa MHBECTUIIMOHHA MONMUTHKA Ha Amundi, JoCThITHA Ha yeO caiita
www.amundi.lu).

[MoadouabT KaTo OOBBP3BAIIL SJASMEHT IEJIH 1a UMa MO-BUCOK pe3yntart 3a ESG ot pesynrara 3a ESG
Ha MHBECTUIIMOHHATa CHbBKYITHOCT.

Kpurepumure 3a ESG na Iloadonna ce npuarar 3a noHe:

* 90% oT akuuuTe, U3aJACHU OT TOJIEMU KOMIIAHUU 3a KaUTaJIU3alys B Pa3sBUTH AbPXKaBH; ABITOBU
LIEHHY KHW>)Ka, MHCTPYMEHTH Ha MapU4yHMA a3ap C KPEAUTEH PEUTHHI OT MHBECTHLUOHEH KIac; U
CYBEpPEHEH ABIT, U3/1a/IcH OT Pa3BUTUTE AbPIKaBY;

* 75% OT akuuuTe, U3AaJCHN OT TOJIEMHU KOMITAaHUM 3a KalUTalIU3alus B AbPKAaBU C HOBOBB3HUKBAIIH
T1a3apy; aKInH, U3JaJICHA OT KOMIIAHWH C MaJIKa ¥ CPEJHA KA TAIN3a1Hs BbB BCSIKA IbP)KaBa; AbJITOBH
LICHHN KHW)Ka U MHCTPYMEHTH Ha NMApWUYHUS Ia3ap C KPEIUTEH PEUTHHI 3a BUCOKA JIOXOMHOCT; H
CYBEPEHEH JBJIT, U3/1a/IeH OT AbPKaBU C HOBOBB3HHUKBAIIIN ITa3apH.

Brnpekn ToBa HHBECTUTOPHTE CJIE€ABA Ja OObPHAT BHUMAHHE, Y€ MOXE 2 HE € IPAKTHIECKH B3MOKHO
Ja ce u3BbpIM aHanu3 Ha ESG B Opoii, B OJM30CT /10 MapyYHU CPENCTBA, HSIKOW JEPUBATH U HIKOU
CXCMH 3a KOJCKTMBHO HWHBCCTUPAHE, IO CHIOIUTEC CTAaHAAPTHU, KAKTO IIPpU APYTUTE HWHBECTHULHU.
Metononorusta 3a u3uucisaBade Ha ESG HAMa 1a BKIIIOUBA TE3U [IEHHU KHIKA, KOUTO HAMAT PEUTHHT
3a ESG, HuTo mapu B Opoii, B 6JM30CT 10 MApUYHU CPEACTBA, HAKOM JIEPUBATU U HIKOW KOJIEKTUBHU
WHBECTHIIMOHHU CXCMH.

OcBeH TOBa, KaTo C€ MMa MPEABHUI MUHIUMATHUAT aHTQKUMEHT 0T 5% OT YCTOHYMBUTE WHBECTHIINH 32
YCTOMYMBU MHBECTHIIMU C eKojormyHa Iel, [loadoHIsT WHBECTHpa B APYXKECTBa 3a WHBECTHPAHE,
CUHTaHM 32 ,,Hali-100pH U3IIBIHUTENH ‘, KOTaTO C€ BB3ION3BAT OT Hail-nmoOpaTa oneHka B Tom TpH (A, B
mwm C or ckana 3a oueHka or A 1o G) B CBOSI CEKTOp 3a IOHE €IWH MaTepHalieH eKOJOTHYCH U
coraieH GhakTop.
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HooOpure
ynpaBJIeHCKH
MTPAKTHKH
BKJIFOYBAT
CTPYKTYpH 3a
yIpaBiCHHE Ha
3BYKa, OTHOIIICHHS
MEXIY
CITY)KUTEIIHTE,
Bb3HAIPaXKICHUE
Ha TMEePCOHaNa U
cIla3BaHE Ha
IAHBEYHOTO
obOaraHe.

Kakve e noemusam MuHumasneH npoyeHmM 3d HamanAaeaHe Ha obxeama Ha
uHeecmuyuume, Koumo ce e3emam npeodsud npedu npuaazaHemo Ha masu
UHBeCmMuyuoHHa cmpameaus?

Hsama moetr munmmMasen nporeHT 3a [loadonna.

Kakea e nonumukama 3a oyeHKa Ha Oobpume ynpaeseHCKU NPAKMUKU Hd
dpyxcecmeama 3a uHeecmupaHe?

[MponykThT pazunTa Ha MeTOONOrUsATa 32 olleHka Ha ESG Ha Amundi. Ouenkara Ha ESG Ha Amundi ce
6a3upa Ha paMKka 3a coOcTBeH aHanu3 Ha ESG, kosTo B3ema mpeasun 38 o0 1 cenuduyHy 3a ceKTopa
KPUTEPUH, BKIFOUMTEITHO KPUTEPUHUTE 3a yIpaBlicHHe. B yNpaBIeHCKOTO M3MEpEHHE HHE OlCHSIBaMe
CIOCOOHOCTTAa Ha €MUTEHTa Oa OCHUTYpH e()eKTHBHA KOPIIOPATHBHA YIPABICHCKA paMKa, KOSATO [a
rapaHTHpa, Y€ TOM I H3ITBJIHH IBITOCPOIHHUTE CH LS (HAIP. TApaHTHPaHE HA CTOMHOCTTA Ha eMHUTCHTA
B JBJITOCPOYEH IUIAH). PasriiexmaHuTe MOIKPUTEPHH 3a yIpaBieHHue ca: CTPYyKTypa Ha Gopia, OIuT u
KOHTPOJI, Bh3HATPAXKICHHE, IPAaBa HA aKLIHOHEPHTE, €THKA, JAHBYHU MPAKTHKU U cTpaterus 3a ESG.
Te3u NPUHIKITHA Ce MPIIIArar 1 3a GOHI0BE, B KOUTO MOXKE a HHBECTUPA TO3U MPOAYKT.

@ Kakso e pa3npepeneHneTo Ha aKTusuTe, NJiaHMpPaHo 3a TO3n dJMHaHCOB npOAYKT?

Pa3npenenennero
HA aKTUBHUTE
OIIMCBA JsiyIa Ha
WHBECTULIUUTE B

KOHKPETHU aKTUBHU.

Haii-mankxo 75% ot mHBecTHIMUTE HA IOA(OHNA 111e OBIAT U3MOI3BAHH 32 TIOCTUTAHE Ha
€KOJIOTMYHUTE WJIM COIMATHUTE XapaKTePUCTHKH, HAChPUABaHU OT MOA(OH I, B ChOTBETCTBHE ChC
3aBIDKUTEITHUTE €JIEMEHTH Ha HHBECTHIIMOHHATA CTPATErHsl.

OcBeH ToBa CyO(OHIBT ce aHTAXHUPA A2 UIMa MUHIMYM 5% YCTOWYMBH HHBECTUIINN B CHOTBETCTBHE C
Tabnuara mo-nony. MaBectummnte, cho0paszenu ¢ apyru E/S xapakrepuctuku (#1B), mie mpencrapisasat
pas3nuKaTa MeXIy AeHCTBUTENHUS 5T HA HHBECTUIIMUTE, ChOOPAa3eHN ¢ EKOJIOTUYHH WM COLUATHA
XapaKTEepUCTHUKH (#1) 1 NeHCTBUTENHUS 571 HA YCTOHYNBY MHBECTUIMH (#1A).

[Tnanupanata 4yacT OT Ipyrd €KOJOTMYHN MHBECTHUIIMH MPEJCTaBIIsIBa MUHUMYM 5% (1) ¥ MOXe j1a ce
MIPOMEHH KaTO JISHCTBUTEIHUTE MTPOTIOPIIMH Ha OOBBP3aHU C TAKCOHOMUSTA H/WIIN COLIMAITHOTO
WHBECTHPAHE.
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[enHoctuTe,
06Bbp3aHM C
TakcoHoMUATa, ce
n3passaBaT KaTo
OSAn oT:

-o0opora
oTpassiBalll jena
Ha MPUXOJUTE OT
C€KOJIOTHYHU
JEHHOCTH Ha
JIpy>KecTBara 3a
MHBECTHPAHE

-KaNuTAJIOBHUTE
pa3xoau
(CapEx),
MOKa3Ballx
3€JICHUTE
WHBECTHUINH,
HaIlpaBeHH OT
JIpyXKecTBaTa 3a
WHBECTHPAHE
HampuMep 3a
MpEMUHABAHE
KbM 3eJIeHa
WKOHOMHUKA.

- ONepaTUBHUTE
pasxoau (OpEX),
OTpa3siBally
3eJIECHUTE
OTIepaTUBHU
NEUHOCTH Ha
Jpy>KecTBara 3a
WHBECTHPAHE.

CbobpaseHu ¢ TaKCOHOMMUATA

#1A YcToitunsm Mus. 0%

Mun. 5%

Ne 1B [lpyru xapaKkTepucTukmn
Ha E/S

NHBecTnummn

#2 Opyrn
Makc. 25%

# CbobpaszeHu ¢ xapaKTepuctukute Ha E/S BkatoYBaT MHBECTUMUMUTE Ha GMHAHCOBUA NPOAYKT, M3M0N3BaHM 3a
NOCTUraHe Ha eKONIOTUYHUTE MU COUMANTHUTE XapaKTEPUCTUKM, NONYNAPU3UPAHM OT GUHAHCOBUA NPOAYKT.

#2[lpyru BKAtOYBAT OCTaHANNTE MHBECTULMWN HA GUHAHCOBUA NPOAYKT, KOUTO He ca CbobpPa3eHn HUTO C eKONIOTUYHUTE,
HUTO CbC COLMANHUTE XapPaKTEPUCTUKK, HUTO ca KBaNNPULMPaAHU KAaTO YCTOMUYNBU MHBECTULMMN.

KaTeropusaTta #1 CbobpaseHu ¢ xapaktepucTukute Ha E/S obxBala:

- NopgkaTeropusaTa #1A YcToMumBM 06xBalLaLLa YCTOMYMBUTE MHBECTULMN C EKOIOTUYHWN UN COLMANTHU L.
-MoaxateropuaTa Ne 1B [ipyru xapaktepuctuku Ha E/S ob6xBallalla MHBECTULMNUTE, CbOBPa3EHUN C EKOIOTUUYHNUTE MU
COLMaIHUTE XapaKTEPUCTUKM, KOUTO He ce KBaNndUUMpPaT KaTo YCTOMYNBU UHBECTULUN.

Kak u3non3eaHemo Ha Oepueamu nocmuzd eKos02UYHUMe uau coyudaHume
Xapakmepucmuku, nonyAapu3upaHu om puHaHcosus npodykm?

JepuBaTTe HE C€ U3MON3BAaT 3a MOCTUTAHE HAa EKOJOTMYHUTE U COLMAIHUTE XapaKTEPUCTHUKHU,
MOMYJISIPU3UPaHH OT NoAQOHA.

[0 KakBa MMHUMa/IHA CTeneH ca YCTOMYNBUTE MHBECTULIMM C €KOJIOTUYHA uen
Ccbobpa3eHun ¢ TaKcoHomuATa Ha EC?

KbM MomeHTa oA(QOHIBT HAMAa MUHUMAJIEH aHTQ)KUMEHT 33 YCTOWYMBU MHBECTHIIMU C €KOJOTMYHA LIel,
choOpaseHu ¢ TakcoHomusTa Ha EC.

187



AKTHBHpPaHeTO
Ha JiefiHOCTH
TUPEKTHO
MO3BOJISIBA HA
JIPYTU IEUHOCTH
Jla IMaT
3HAYUTEJICH
MIPUHOC 3a
€KOJIOTUYHA LIeI.
IIpexoanute
JIEMHOCTH ca
JeHHOCTH, IPH
KOHUTO BCE OIIIe HE
ca HaJTM9HU
aJTepHATHBHU 3a
HUCKH
BBITIEPOTHU
€MUCHU, HO Ccpel
JIPYTHTE T
MIPUTEXKABAT HUBA
Ha eMHCHHU Ha
MApPHUKOBU
ra3ose,
CHOTBETCTBAILN
Ha Hali-100puTe
pe3yATaTHu.

/leeme cpajpuxu no-oony noxazeam 6 3e1eHO MUHUMQIHUS NPOUEHM UHBECHUUUU, KOUMO
cvomeemcmeam Ha maxconomuama na EC. Tvi kamo nama nooxooawa memooonous 3a
onpedensne HA CbOMEEHICHEUEMO C MAKCOHOMUSIMA HA CYGEPEeHHUme o00nuzauuu®, nvpeama
Zpajuxka noKazea CbOMEEMCMEUEmO ¢ MAKCOHOMUAMA 616 6PB3KA C 6CUYUKU UHEECIMUUUU HA
¢unancosus npooykm, 6KIIOYUMENIHO CY6EePeHHUmME 001uzauuu, 00Kamo emopama zpaguka
NOKA36a CHOMEEMCHIGUEMO C MAKCOHOMUAMA CAMO HO OMHOWIEHUE HA UHGECHUYUUME 618
Qunancosus npooyxkm, pasiuunu Om cy8epeHHume oouzayuu.

1. CboTBETCTBUE C TAKCOHOMMATA 2. CbOoTBETCTBME C TAKCOHOMMATA
Ha UHBECTULUU, BKOYUTENHO Ha UHBECTULMM C U3KNOYEHMNE HA
cyBepeHHu obanraumm™ CcyBepeHHuTe obanraumm™
0% 0%

L C'b06pa3EHVI C TaKCOHOMMUATaA L C'bO6pa3eHl/l C TAaKCOHOMMUATA

= [Ipyr1 — MHBECTULMM = [Ipyru — UHBECTULLMM

* 3a yenume na me3u epaguru ,, cysepennume ooauayun’ ce CobCmMosim om 6CUYKU CY8EPEHHU eKCNO3UYUU
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Kakvbe e mMuHumanHuasm O0An HA uHeecmuyuume 8 npexoOHU U aKkmueupawu
deliHocmu?

HO,Z[(i)OHZ[’BT HAMa MUHHUMAJICH J5JI Ha MHBECTUPAHC B IPCXOAHU UM aKTUBUPAIIA Z[eﬁHOCTH.

4. ) KakbB € MUHUMANTHUAT AAN Ha yCTOﬁ'-IMBMTe UHBECTUUUU C eKoJI0rn4yHa uen,

(=)
ca KOWUTO He ca B CbOTBETCTBUE C TaKCOHOMMATA Ha EC?
0o(OHIBT IIe Ma MUHUMAJICH aHTQXKUMEHT OT 5% OT YCTONYMBUTE WHBECTUINH 32 YCTOMUNBHI
YCTOUYHBU I 59 y . y .
MHBCCTHUIINH C MHBECTUIIUH C €KOJOTHYHA II€], KAKTO € TI0OCOUEHO B TOBA MPUIIOKEHHE, KATO HAMA J1a CE AaHTaKHUpPa ¢
€KOJIOTHYHa 11€J1, TAXHOTO CHOTBETCTBHE ¢ TakcoHoMusATa Ha EC.
KOSITO HE€ B3€Ma
npeaBu
KPUTEepUHTE 32
S {120 ® | KaKbB € MMHMMaNHUAT AAN Ha COLMANHO YCTOMYUBUTE MHBECTULIUM?
YCTOMYHUBH [ ]
NKOHOMUYCCKU
- IMoahoHaBT HIMa MUHHUMAJIHO ONPEICICH MUHIMAJICH JISUT.
JCHUHOCTHU
ChIJIaCHO
TaKCOHOMUATA HaA
EC.
~— Kakeu uHBecTMLuMM ca BKAOYeHU B ,N2 2 [lpyrn“, KakBa e uenta um u 4anm uma
&
- HAKAKBU MUHUMAJTHN €KOJIOTUYHN Uan counanHun npeanasHu MepKM?
B ,,#2 Ipyru* ca BKIIIOYEHH apUYHK CPEJICTBA M MHCTPYMEHTH 0€3 pEHTHHT 3a [eNnTe Ha
YIpaBICHAETO HAa PUCKA OT JIMKBUIHOCT U opTdeiina. THCTpyMeHTH 0e3 pedTHHT MOXKE 1a BKITIOYBAT
Y IICHHU KHIDKA, 32 KOUTO TaHHHUTE, HEOOXOAUMHU 32 H3MEPBaHEe Ha TOOMBAHETO HA CKOJIOTUIHA WITH
COIIMATHU XapaKTePUCTUKH, HE Ca HAIMIHU.
p,anu KOHKpeTeH UHAEKC e onpeaesieH Kato ped)EPEHTEH GeH‘-IMapK, 3a Aa ce
: onpeaenu aganv To3u GUHaAHCOB NPOAYKT e CbobpaseH ¢ eKONOrMYHUTE u/mnmn
/\’\: CouManHUTE XapaKTEPUCTUKKU, KOUTO nonynapusmpa?
PedepenTHuTe To3u noad oI HAMA ONpeIeNieH KOHKPETEeH MHAEKC KaTo pedepeHTeH OeHIMapK, 3a a ce ONpeaein

JTaJIA TO3U (PUHAHCOB MPOAYKT € ChOOPa3eH ¢ EKOJIOTUYHUTE, WIIH COIHATHITE XapaKTePUCTHKH,

OeHUMapKoOBe ca
KOUTO IIOIyJISIpPU3HUpA.

WHJIEKCH 32

M3MepBaHe Jaju

(unancoBuAT Kak pegpepenmnusm Oenumapk HenpeKbCHAMO CbOMEEMICHIEA HA 6CAKA OmM
IPOIYKT MOCTUTA
€KOJIOTUYHHTE
WIH COLMATHUTE
XapaKTEPUCTHKH,
KOHMTO
TOTYJISIPU3HUPA.

eKOoNo2uYHuUme UuAU COYUAIHUMmME XAPAKMEPUCMUKU, HNONYAAPUIUPAHU  OM
dunancoeun npodykm?
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Kak o0a ce ocucypu cvomeemcmeue Ha UHBECHMUWUOHHAMA CMPAMELUA C
MEMOO0002UAmMA HA UHOEKCa HA NOCMOARKA 0a3za?

Ilo kaKkveé Hauun onpedenenuam UHOEKC ce PA3IUYAEA OM CHLOMEEHIHUA OOUWIUPEH
nasapen unoexc?

Kvoe moorce oa ce namepu memooonozuama, uznoi3eand 3a U34UCIAGAHEMO HA
onpeodenenusn unoexkc?

Kbae mora ga Hamepsa noBeye KOHKpeTHa MHGOpMaLUA 33 NPOAYKTA OHNAWH?

MoBeuye KOHKpeTHA MHOPMALUA 33 NPOAYKTa MOXKeTe Aa HamepuTe Ha yeb caiTa:
www.amundi.lu
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YcroitumBara
MHBECTULMA
O3HayaBa
WHBECTULMA B
CTOMaHCKa
AeMHOCT, KoATO
JonpuHacs 3a
nocTuraHe Ha
€KOJIoTn4YHa Unu
coumanHa uen, npu
yc/noBue ye
WHBECTUUMATA He
3acAra 3HaYMTeNHO
NOCTUraHeTo Ha
€KOJIOTYHa Unun
counanHa uen, a
Opy¥KecTBaTa, B
KouTO ce
WHBECTUPA,
cnengat gobpu
yrnpaB/ieHCKU
NPaKTUKN.

TakcoHOMuMATA Ha
EC e cuctema 3a
Knacuouumpaxe,
onpeaeneHa B
PernameHT (EC)
2020/852, 3a
yCTaHOBSABAHE Ha
CMUCBK C
€KONI0rNYHOo
ycroumnsurte
MKOHOMMYECKU
AeuHocTU. B To3u
PernameHT He e
onpegeneH CNUCbK
CbC couManHo
ycTonumsuTe
MKOHOMMUYECKU
AelHOCTU.
YcToiumnsute
WHBECTULMM C
€KONOornMYHa uen
morar ga 6vaar
CbrnacyBaHu
TaKCOHOMMATA UK
He.

O6pasew 3a NnpeasoroBopHO onoBecTaABaHe 3a GUHAHCOBUTE NPOAYKTU, MOCOYEHU B YUNEH
8, naparpadu 1, 2 u 2a ot PernameHT (EC) 2019/2088 1 uneH 6, nbpBa anHen OT
PernamenT (EC) 2020/852

HNwme Ha mpoaykTa:

HNnenTudukarop Ha OPUIAMYECKO

PEIIEHNA HA AMUNDI FUND - SUSTAINABLE INCOME JIULe:

11/2027

213800CZB11YS88HR140

EKONOrMuYHM u/mnm coumnanHn xapakTepucTmku

To3u ¢pUHAHCOB NPOAYKT MMa /N YCTOMYNBA UHBECTULMOHHA Lien?

o0 Oa

ToBa 11e HanpaBu MUHUMYM
YCTOMYHBH HHBECTHIUH C
€KOJIOTHYHA IeJI: %

B MKOHOMHMYECKH JIEMHOCTH, KOUTO
ce KBAJTM(HUIIUPAT KATO EKOJIOTUIHO
YCTOWYHMBH CHIIIACHO TAKCOHOMHMSITA
na EC

B HKOHOMHWYECKHU TEHHOCTH,
KOUTO HE c€ KBAIU(UIIUPAT KaTo
€KOJIOTHYHO YCTOWYUBH CHITIACHO
TakconomuaTa Ha EC

ToBa LWe HanpaBy MUHUMYM YCTOAUUBU
MHBECTULIUM CbC COLMaNHa Len: %
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T4 monmyaspusupa
ekoornaHuTe/counnaanure (E/S)
XapaKTEePUCTUKH U BHIIPEKH Ue
HsIMa 32 I1eJ1 yCTOWYMBa WHBECTHIINSI,
TS 1lIe UIMa MMHMMAJIEH JIsU1 OT _ 9 %
0T YCTOMYMBUTE NHBECTULIUU

C eKOJIOTHYHA L1eNT B
MKOHOMMYECKH JJeMHOCTH,
KOUTO C€ KBaTU(UITUPAT KATO
€KOJIOTMYHO YCTOMYUBU
CBITIACHO TAKCOHOMHMSATA HA

EC

C €KOJIOTHYHA 11T B
MKOHOMHYECKH JICHHOCTH,
KOWTO HE C€ KBAUTU(HIIUpAT
KaTO €KOJIOTHYHO YCTOWYHBU
CBIJIACHO TAKCOHOMMSITA Ha

EC
ChC COLMAJIHA eI

Tosa nonynsipuzupa E/S
XapaKTePUCTUKUTE, HO HAMA /12
HANpaBH HUKAKBH YCTOHYNBHI
HHBECTHIIHU



am‘
:‘ KaKBu eKonormuHm u/wm COUMUaNTHU XapPaKTepUCTUKU ce nonynapusnpart ot

TO3U PUHAHCOB NPOAYKT?

W

IMondouabT nOMyNApHU3Npa EKOJIOTHIHUTE W/IITH COLMATTHUTE XapaKTEPUCTUKH, KaTO LIENH JIa NMa
10-BUCOK pe3ynTaT 3a ESG ot To3u Ha cdepata Ha nHBecTupane. [1pu onpenesnsHe Ha pe3yirara 3a
ESG Ha noadonna u Ha cepata Ha HHBECTHPaHE IOCTUTHATUTE pe3yiITaT 1o oTHomenue Ha ESG
ce OIIeHSBAT Upe3 CpaBHsBaHE HA CPEAHUTE TIOCTUTHATU Pe3yJITaTH Ha AajieHa OONUramus CripsmMo
TIOCTIDKEHUATA B OpaHIlla Ha HEWHUsI EMUTEHT BbB BpB3Ka ¢ Besika oT Tpure ESG xapakrepucTuku Ha
€KOJIOTHYHOTO, COLIMATHOTO M KOPIIOPAaTHBHOTO ynpasneHue. He e onpenenen pedepeHTeH nuaexc

3a ESG.
HNnpukaropure 3a
YCTOHYMBOCT Kakeu nokazamenu 3a ycmouuugocm ce u3non3eam 3a usmepeane Ha NOCMuzaHemo
M3MEpPBAT Kak ce Ha écaKa Om eKO0J10ZUYHUmE UNH COUUATITHUME XaAPAKMEPUCMUKU, NORYIAPUIUPAHU
mocrurartr
om mo3u ¢unancoe npooykm?
€KOJIOTHYHUTE UIIH
COIIMAITHUTE 5 5
XapaKTepUCTHKY, W3mon3BaHuAT MHAMKATOP 3a YCTOMYMBOCT € pe3yntaTsT 3a ESG Ha [lomdonma, KOHTO ce m3MepBa
cripsiMo pe3ynTaTa 3a ESG Ha HHBECTHIIMOHHATA CHBKYITHOCT.
NOIMYISIPU3UPAaHT

Amundi e pa3paboTuiI CBOi cOOCTBEH mpotiec 3a onpeaeisiHe Ha peiitunr 3a ECK Bb3 ocHOBa Ha moaxo1a
,,Ha-1006p B cBOsA Kiac“. PedTHHrHUTE, afanTHpaHu KbM BCEKH CEKTOp Ha JIECHHOCT, MMAT 3a IeN Ja
HIPOIYKT. OIICHAT TMHAMHUKATA, IPH KOSATO ()YHKIIMOHUPAT KOMITAHUKTE.

OT (UHAHCOBUS

Pefituarst Ha Amundi 3a ECK, n3nonsBan 3a onpenensue Ha peynrata 3a ECK, e konudecTseH pesynrar
3a ECK, mpencraBen B cenem kilaca B auana3oHa oT A (Haii-moOpu pesynratu B cdepara) no G (Haii-
momm). B ckamata Ha Amundi 3a peiitunr 3a ESG 1ieHHUTE KHIDKA, MPUHAMICKAIIA HAa CIACHKA C
M3KITIOUCHNUS, ChOTBEeTCTBAT HAa G. 32 KOPIIOPAaTUBHA EMUTEHTH MOCTUTHATHTE PE3YITATH 1O OTHOILICHNE
Ha ESG ce ormeHsaBar rimo0aiHO M Ha CHOTBETHOTO HHUBO Ha KPUTEPHH Ype3 CPaBHEHHE CHC CPEIHUTE
MOCTUTHATH PE3yITaTH B OTpachia dpe3 KoMOMHanusATa oT Tpute n3meperus Ha ESG:

- Exonornuno u3MepeHue: U3cieBa CliocOOHOCTTa HAa €eMHTEHTHTE Ja KOHTPOJIMPAT CBOETO IPSIKO U
KOCBEHO EKOJIOTHYHO BB3ACHCTBHE, KaTO OTpaHHYaBaT CBOSTa KOHCyMAIMs Ha €HEprus, HamalsBaT
EMHCUHMTE CH Ha TapHUKOBU Ta3oBe, OOpAT ce Cpelly HW3YeplBaHETO Ha PECypCHTE M Ola3BaT
O6uropa3zHooOpas3meTo.

- CoupanHo M3MepeHHe: M3MepBa KaKk €MHUTEHTHT (YHKIMOHHpPA 1O OTHOIIECHHE Ha JBE Pa3IndHU
KOHILICTIIIMK: CTpAaTeTUsITa HA EMHTCHTA 33 pa3BUTHE HA HETOBHS YOBEUIKHM KalWTajl M 3a4MTaHETO Ha
YOBEIIKUTE TIpaBa KaTo LIs110;

- YmpaBneHcko u3MepeHue: Taka ce OLEeHsBa CIIOCOOHOCTTa Ha M3Jarelisl Ja OCUTYpH OCHOBAaTa 3a
e(eKTHBHA KOPIOPAaTHBHA YIPABICHCKA paMKa M Jja TEHEPHpPa CTOMHOCT B BITOCPOYCH IIaH.

B meronmomorusita, nprnarana npu perituara 3a ECK or Amundi, ce m3nomsBar 38 kpurepusi, KOUTO ca
WM TCHCPpUYHHN (O6L[II/I 3a BCUYKH KOMIIAHHUH, HC3aBHUCHUMO OT TAXHaTa I[eﬁHOCT), niIn CHGHI/Id)I/I‘IHI/I 3a
CEKTOpa, NPETErJIeHn CIOpel CEKTOpa M pas3rjIe[jaHd 10 OTHOIICHWE HAa BB3ICHCTBUETO UM BBPXY
pelyTanuaTa, ornepaTMBHATa e(EKTUBHOCT M pasmopenOUTe IO OTHOIICHWE Ha [aJeH H3AaTel.
Peiitunrure 3a ESG Ha Amundi BeposTHO 11e ObJIaT u3pa3eHu B riio0alieH Maiad upe3 TPUTE U3MEPEHUs
Ha E, S u G nim nooTneHo BbPXyY BCEKH €KOJIOTHYEH WIIN colalieH (haKTop.

3a noBeye HHPpOPMALKA OTHOCHO pe3ynTatute u kputepuute 3a ESG Bmkre PerynaropHara nexiaparius
3a ESG Ha Amundi, HanmyHa Ha angpec www.amundi.lu.
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OcHOBHUTE
He0JIAaronpusTHU
Bb3JIeHCTBHSA Cca
Hal-3HAYUTEITHUTE
HETaTUBHU
BB3ACUCTBUS HA
MHBECTUIIMOHHNTE
pEIIeHHSI BBPXY
dakTopure 3a
YCTOMUYNBOCT,
CBBP3aHU C
€KOJIOTHYHHTE,
COLIMATHUTE U
CITy)KeOHUTE
BBIIPOCH, ChC
3aYHUTAHETO Ha
YOBEIIKUTE MPaBa, C
BBIIPOCHTE,
CBBP3aHU C
MIPOTHUBOJCHCTBUETO
Ha KOPYIIUATA 1
MIPOTHUBOJICHCTBUETO
HAa MOAKYIIUTE.

Kaxkeu ca yenume na ycmoiuuusume uHeecmuyuu, KOUmMo QUHAHCOGUAM RPOOYKM
YACMUYHO 6Bb3HAMEPABA 04 NPOU3EeEHCOa U KAK YCMOUYUBOMO UHEECHMUpAHe
odonpunacs 3a mesu yeau?

HCJ'II/ITG Ha YCTOﬁQHBHTe HMHBCCTUIIMM Ca Ja C€ MHBECTHpPA B JPYKECTBA 3a MHBECTHUPAHC, KOUTO CC
CTPEMAT a OTIOBAPAT HAa ABAa KPUTCPUSI:

1) na ce cma3BaT Halfi-OOpHUTE EKOJOTHYHH U COIMATHU MPAKTUKU; 1

2) Ja Cc€ n30srBa I/I3pa6OTBaHCTO Ha OPOAYKTH WM HNPCAOCTABAHCTO Ha YCIYTH, KOUTO BPCIAAT Ha
OKOJIHaTa cpeaa u Ha O6H.ICCTBOTO.

3a Jla MOKE IPYKECTBOTO 3a MHBECTHUPAHE J1a 61))16 CUYCTCHO 3a AOIIPUHACAIIO 3a rope€rnocoycHara e, To
TpHGBa Ja 6’];[[6 ,,Haf/i-z[061)p HM3IIBIHATEN B PAaMKHUTE Ha CBOsI CCKTOP Ha I[eﬁHOCT 3a IIOHE €IUH OT CBOUTEC
MaTepHaJIHU €KOJOT'MYHU UJIN COHUATHN (baKTOpI/I.

OmnpeneneHneTo 3a ,,Hail-qoOBp M3MBIHUTEN Ce OCHOBaBa Ha coOcTBeHaTa Mmeromoisiorus 3a ESG Ha
Amundi, 9uATO 1ET € 1a U3MEPH IMOCTUTHATUTE Pe3yNTaTh BBB BpB3Kka ¢ ESG Ha mameHo IpyKecTBo 3a
HHBECTHpaHe. 3a Aa Obe CUCTCHO 3a ,,Hal-100bp U3MBIHHUTEN , IPYKECTBOTO 32 MHBECTHpAHE TPAOBa
Jla M3ITBJTHSIBA Hali-100puTe TpH OCHOBHHU peiitunra (A, B uiu C ot ckana 3a ouenka ot A 10 G) B pamkuTte
Ha CBOS CEKTOp 3a IOHE €IWH MaTepHaleH EKOJOTMYeH WIM coluaieH ¢akTop. MarepuamHure
EKOJIOTMYHU W CcoUMaiHH (akTopu ce HAeHTH(UIMpaT Ha HUBO cekTop. MaeHtuduimpanero Ha
MmarepuanHute ¢axropu ce Oasmpa Ha pamkata Ha Amundi 3a aHamu3 Ha ESG, kosto xoMOuMHHpa
He(MHAHCOBHU JaHHH ¥ KaUeCTBEH aHAJIN3 HA CBBP3aHNTE TEMH 3a CEKTOpa U ycToiunBocTTa. Pakropure,
UACHTH(HUINPAHU KaTO MAaTePHAIHHU, BOIAT J0 IPHHOC OT rosede oT 10% xbpM obuus pesyntar 3a ESG.
Hanpumep 3a eHepruifHus CeKTOp MaTepHalHU (aKTOpH ca: eMHCHH M €Heprus, ouopasHoobpasue u
3aMBPCSIBAHE, 3PABE U CUTYPHOCT, MECTHH OOIIIHOCTH M YOBEIIKH IPaBa. 3a MO-ITBJIEH OO Mperies Ha
cekropute U (hakropute BmKTe PerymatopHarta mexmapanus 3a ESG Ha Amundi, HammdHa Ha agpec
www.amundi.lu.

3a Ja J0oHIpHUHECC 3a TOpHUTC LCIHU, APYKCCTBOTO 3a MHBCCTHPAHC HE TpH6Ba Ja HMa 3Ha4YuTCIIHa
CKCIIO3UIIMA KbM ﬂeﬁHOCTH (HaHpI/IMep THOTIOH, OPBIKUS, Xa3apT, BbIJIMIIA, aBUAllMs, IPONU3BOJACTBO Ha
MECO, MMPOU3BOACTBO HA TOPOBC U MNCCTULUAU, ITPOU3BOACTBO HA IJIACTMACHU 3a €AHOKpATHA yHOTpe6a),
KOUTO HE Ca CbBMECTHUMMU C TE3U KPUTECPHUU.

VcroituuBusT XapakTep Ha JaJICHa NHBECTUIHA CE€ OLICHABA HA HUBOTO Ha APYKECTBOTO 3a HHBECTUPAHE.

Kaxk ycmoiuueume uneecmuyuu, Koumo Quuancosusm npooyKm UacmuuHo
6b3HAMEPABA 04 HANPABU, 0d He HAHECAN 3HAYUMETHU 8PeOU HA HUKOA eKOJI02UYHA
UlU COUUATIHA YCMOUYUBA UHEECMUYUOHHA Uen?

3a f1a ce rapaHTHpa, Y€ YCTOWYMBUTE MHBECTUIMN HE HAHACAT 3HaumTenHu Bpenu (, DNSH®), Amundi
W3M0JI3Ba 1Ba QUITHPA:

* [IppBusT TectoB QunThp 32 DNSH pa3unta Ha MOHHTOPHHTA Ha 3aJbJDKATEIHUTE WHIUKATOPH 32
OCHOBHH HEOJIAaTONPHUSATHH BB3ICHCTBUA B mpmioxenne |, tabmuma 1 Ha RTS, kpmero ca Hanumya:
ctabunau manHu (Hanp. nHTeH3uTeT HAa GHG Ha gpykecTBaTa 3a MHBECTHUpPAHE) Ype3 KOMOWHAIHS OT
WHAUKATOpU (HAmp. BBIJIIEPOJCH HWHTEH3UTET) M CHeNU(PUYHM TMparoBe WIM MpaBwia (Hamp. Jaid
BBITICPOTHUAT HHTCH3UTET Ha IPY’KECTBOTO 32 MHBECTHUPAHE HE MMPUHAMICKN KbM HOCIEIHHS IS Ha
CEKTOpa).

Amundi Bede pasriexa crenupUIHUTe OCHOBHH HEOJArONPHITHA BH3ACHCTBHS B MOJUTHKATA CH HA
HU3KJIIFOYBAHE KaTO 4acCT OT OTFOBOpHaTa WHBCECTUIIMOHHA ITIOJIMTHUKA Ha Amundi. Tes3n U3KIIFOYCHUA, KOUTO
ce MpuIIaraT 3a OIHCaHUTE T0-TOPEe TECTOBE, 00XBAIAT CIACTHUTE TEMU: U3KIFOUCHUS 32 IPOTHBOPCUHBH
OpPBXKUS, HAPYIICHUS Ha NpUHIMIUTE HA [106amaus noroop Ha OOH, BBIIIHINA U TIOTIOH.

* OCBEH KOHKpETHHTE (PaKTOpU 3a YCTOWYMBOCT HAa HMHIMKATOPUTE 32 OCHOBHH HEOJIaroNnpUsSTHH
BB3JCHCTBHUS, 00XBaHATH B IbPBUS GUITHP, Amundi qeduHnpa BTOpH GUITHP, KOKTO HE B3eMa IPEIBUI
3aIBJDKUTEITHATE MHAUKATOPH 32 OCHOBHH HEOJIArONPUSTHH BB3/ICHCTBHS, IIOCOYCHH ITO-TOpE, 3a Ja ce
HOTBBPAH, Y€ KOMIIAHHUATA HE C€ € CIIPaBIJIa II0-JIOLIO OT 00Ia eKOJIOTHYHA MM COLMAIHA TJIeHa TOUKa
B CpaBHEHHE C APYrdM KOMIIAHHM B CBOSI CEKTOpP, KOUTO CHOTBETCTBAT Ha €KOJIOTMYEH WJIM COLHANICH
pe3yaTart, mo-rojisM win paBeH Ha E, kato ce m3nomssa pertuHrsT 3a ESG Ha Amundi.
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Kax ce ezemam npedsud unouxamopume 3a HeOIA2ONPUAMHU 8b30CUCMBUL 8bPXY
gaxkmopume 3a ycmotiyugocm?

WugukaTopure 3a HeOIArONpHATHA BB3ASHCTBUS Ca B3ETH IPEIBHA, KaKTO € OMHCAHO MO-Tope B
epBUA GUITHP 32 He3HaunTenHu Bpean (DNSH):

[TepBusT ¢puntep 32 DNSH pa3unta Ha MOHUTOpUHTa Ha 33ABIDKUTETHUTE HHANKATOPH 32 OCHOBHH
HeOJIaronpusITHU Bh3CHCTBUA B puiiokenue 1, Tabnuma 1 Ha RTS, kbaero ca HaATUYHU CTAOMITHA
JAaHHU Ype3 KOMOMHAIUATA OT CIICAHUTE MHIUKATOPU M CIICIM(DUYIHK IParoBe MU MpaBHJia;

* 1a uma uHTeHzuteT Ha CO2, KONTO HE MPUHAJJIEKU HA MOCIEAHUS ACUWI B CPAaBHEHHE C JIPYTH
KOMIIAaHUY B CHOTBETHUS CEKTOP (BaXKM CaMO 3a CEKTOPHU C BUCOK HHTEH3UTET), U

* Ta MMa pa3HooOpasue Ha bopja Ha AUPEKTOpUTE, KOSTO HE MPUHAICKU HA MOCICTHUS TSI B
CpaBHEHHE C IPYTH KOMITAHUHU B CHOTBETHHS CEKTOP, U

* 1a OBIAT U3UYNCTEHU BCHYKHU IIPOTUBOPEYHS BHB BPH3Ka C PaOOTHUTE yCIOBUS M YOBEIIKUTE TIPaBa,
* na ObOaT W3YHCTEHW BCHUYKH NPOTHBOPEYHS BBB BpPB3KA C OHMOIOTHYHOTO pa3zHOOOpasme u
3aMBPCSBaHETO.

Amundi Bede pasriiex/ia cnenn()UIHNTE OCHOBHH HEOJIarONPUSATHH BB3IEHCTBHSA B IOJIUTHKATA CH Ha
U3KITI0YBaHE KaTo 4acT oT OTroBOpHATAa MHBECTHIIMOHHA MoauTHKa Ha Amundi. Te3u u3KIroueHUs,
KOHTO Ce IpWiIaraT 3a OIHCAHUTE IO-TOPE TECTOBE, OOXBAIAT CICTHUTE TEMH: H3KIIOUCHHS 3a
MPOTHBOPEYHMBH OPBXKHsI, HAPYIICHUS Ha NpUHIMIUTEe Ha ['obamuust goroeop Ha OOH, Beruina U
TIOTIOH.

Kak ycmouuusume unsecmuyuu ce cwenacysam c uacoxume una OHCP 3a
MYIMUHAYUOHAIHUme npeonpuamus u pvkosoonume npunyunu na OOH 3a 6uszneca
u npasama Ha yosexka? IloopooHocmu.

Hacoxure sa OMCP 3a MyaTHHAIIMOHATHUTE NPEANpHUITHS U phKoBoaHKTe npuHIuMnu Ha OOH 3a
Ou3Heca W mpaBaTa Ha YOBEKa ca MHTETPUPAHU B HalllaTa METOMOJIOTHs 3a ornieHka Ha ESG. Hamust
COOCTBEH MHCTPYMEHT 32 ollcHKa Ha ESG OIleHsIBa €eMUTCHTUTE, M3MOI3BAKN HATMYHUTE TaHHHU OT
HAIIIUTE TOCTABYUIM HA JaHHU. Hampumep MOIIEbT UMa CIICIIUATHN KPUTCPUH, HAPESUCHH ,, Y UaCTHE
Ha OONIHOCTTA U MpaBaTa Ha YOBEKA™, KOUTO CE MPUJIaraT KbM BCHYKH CEKTOPH B JONBIHCHUE KbM
JIPYTH KPUTECPHUH, CBHP3aHH C MpaBaTa Ha YOBEKA, BKIIFOYUTEITHO COIMAIHO OTTOBOPHH BEPUTH HA
JIOCTaBKa, paOOTHH YCIOBHA W TPYAOBH B3amMooTHomicHHs. OCBEH TOBa HHE W3BBHPIIBAME
MOHHTOPUHT 3a TPOTHBOPEYMS MHHHMYM Ha BCEKH TPH MeECela, KOSTO BKIOYBA KOMITAHUH,
WOCHTUQUIMPAHU 3a HApYIICHHWsS Ha IpaBaTa Ha dYoBeKa. Korato BB3HHKHAT MPOTHBOPEUHS,
aHATM3aTOPHUTE IIE OICHAT CUTyallATa M IIe MPHIIOXKAT Pe3yiTaT KbM MPOTHBOPEUYHETO (KaTo
M3II0JI3BAT HAIlaTa cOOCTBEHa METOMOJIOTHS 3a OICHKA) W e ONpeNeNaT Hail-moOpus HauWH Ha
nercTBue. PesynraTuTe 3a MPOTHUBOpPEUHMATA C€ aKTyaJlu3upaT Ha BCEKHM TPH Mecela, 3a Ja ce
HpOCHe]lﬂT yCI/IJ'[I/IHTa 3a TCHACHIIMU U Bb3CTAaHOBSJBAHEC.

TakcoHomusasma Ha EC onpedens NnpuHUUmN Ha ,,HEHAHACAHe Ha 3Ha4YumesHuU speou”, Kamo
068bp3aHUMeE C MAKCOHOMUSAMA UHBECMUYUU He mpabea 3Ha4yumesHo 0a epedam Ha
uyesnume Ha makcoHomuama Ha EC u ca npudpyxceHu om cneyuguyHu kpumepuu Ha EC.

MPUHUMNBT 33 ,,HEHaHaCcAHe Ha 3HaYUTEeIHU BpeaKn“ ce npuaara camo 3a Te3n MHBECTULNN,
KOMWTO ca B OCHOBaTa Ha GUHAHCOBMA NPOAYKT U KOUTO ca CbobpaseHu ¢ KputepumnTe Ha EC
33 eKOJIOrMYHO YCTOMYMBM MKOHOMMYECKM AeWHOCTU. MHBecTUummute B OCHOBaTa Ha
OCTaHanNaTa 4acT OT TO3n PUHAHCOB MPOAYKT He ca CbobpaseHn c Kputepunte Ha EC 3a
€KO/IOTMYHO YCTONYMBU MKOHOMUYECKN AEAHOCTH.

BcuyKku Opyeu ycmoliyusu uHeecmuuyuu cbwo He mpsabea 0a epedam 3HAYUMENHO Ha
eKos102UYHUMeE UAU coyuanaHume yesnu.
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T [anu 1031 pUHAHCOB NPOAYKT B3ema npeaBus OCHOBHUTE HebnaronpuaTHU
“ Bb34eUCTBUA BbPXY paKTOpUTe HA YCTOMUNBOCT?

IZ' Ja, ITondoHabT B3eMa 101 BEUMaHUE BCUUKH 33 JbJDKUTEIHU OCHOBHU HEOJIaronpusITHU
BB3/CHCTBUS ChINIacHO mpwiiokenue 1, Tabnuia 1 ot RTS, npunoxxumu KbM cTparerusra
Ha [Tondonna, u pazunta Ha KOMOMHALKS OT MOJIUTHKH 33 U3KIIOUYBaHEe (HOPMATUBHH U
CEKTOpHH), MHTErpanus Ha pedTHHT 32 ESG B MHBECTHIIMOHHMS TPOLIEC U ITOJIXO/IH 33 aHT AXKHPaHe
U TJacyBaHe:

- mKmoyBade: Amundi pasmosara ¢ JeHHUPaHN HOPMAaTHBHH, Oa3UpaHd Ha JEHHOCTH 1
6a3upaHy Ha CEKTOPU MPABUIIA 32 N3KIIFOUBAHE, KOUTO 00XBaIAT HAKON OT OCHOBHUTE MHAWKATOPH
3a yCTOMYMBOCT Ha HEOIaropuaATHU Bb3IEHCTBHA, H30poeHn B PermamenTa OTHOCHO
OIIOBECTSIBAHETO HA MH(POPMAIIKSI.

- nHTerpupane Ha dakropure 32 ESG: Amundi e npuena MUHUMaJIHUTE CTaHJApPTH 32
unterpupane Ha ESG, npunaranu no noapazoupaHe KbM TEXHUTE aKTUBHO yIpaBisiBaHU (OHIOBE
OT OTBOPEH THII (C U3KITIOYEHNE HAa EMUTEHTUTE C PeUTHHT G 1 M0-100pe NMpeTeTrJICHUTE CPEHN
pesynraru 3a ESG, nmo-Bucoku ot npritoskuMust 0eHIMapk). 38-Te KpuTepHs, H3MOJI3BaHN B
nojxo/a 3a onpenensiHe Ha pedTuHr 3a ESG Ha Amundi, cbino ca npegHa3HaYeHH Ja B3eMat
MIPeABU KIFOUYOBUTE BB3AEHCTBUS BBPXY (PaKTOpHTE HA yCTOWYNBOCT, KAKTO M KAYECTBOTO Ha
MPEANIPUETOTO CMEKYaBaHe, KOETO ChHIIO C€ B3eMa MPEBH/] B TOBA OTHOILICHHE.

- AHraxxupaHe: AHTaKHPAHETO € IPOJBIDKUTENICH U OPUCHTUPAH KbM IENTA IPOLEC, HACOYEH KbM
MOBJIMsBaHE Ha AEHHOCTUTE WIH MTOBEAECHUETO Ha APy KECTBaTa 3a MHBecTHpaHe. Llenra Ha
JEWHOCTHTE 3a aHTAKMPAHOCT MOJKE J]a CIaja KbM JJBE KATETOPUH: J]a CE aHTaKHUpa EMHUTEHT 3a
NoJI00psiBaHe HA HA4YWHA, 110 KOMTO TOH MHTErpUpa eKOJIOTHYHOTO U COLIMATHOTO U3MEPEHHE, WK
Jla ce aHra)kKupa eMHUTEHT 3a [o100psiBaHe Ha HETOBOTO €KOJIOTHYHO BB3/ICHCTBHE, COIIMAITHO
BB3/ICHCTBUE U BB3ACUCTBHUE, CBBP3AHO C MpaBaTa Ha YOBEKa MM IPYTH BBIIPOCH, CBBP3aHU C
YCTOWYHMBOCTTA, KOUTO Ca OT CHIIECTBEHO 3HAUCHHME 3a OOIECTBOTO U II00aTHATAa NKOHOMUKA.

- I'macyBane: [Tonutukara 3a rmacyBane Ha Amundi oTroBaps Ha [STIOCTCH aHATU3 HA BCUYKH
JBJITOCPOYHU BBIIPOCH, KOMTO MOTAT J1a MOBJIUAAT Ha CHh3/1aBAaHETO Ha CTOIMHOCT, BKIIFOUUTEIIHO
MaTepraliHi BBIIPOCcH BbB Bpb3ka ¢ ESG. 3a moBede nHpopMaIyst BUKTe MOJIUTHKATA 32
riacyBane Ha Amundi.

- MonuTtopuHr 3a npotuBopeuns: Amundi pa3paboTu cucTeMa 3a IpocieasBaHe Ha IPOTHBOPEUHS,
KOSITO pa3yMTa Ha TPH BBHHIIIHYU JOCTABYMKA HA JAHHM 33 CHCTEMAaTHYHO MPOCIIEASIBaHE Ha
MPOTUBOPEUHATA U TIXHOTO HUBO Ha cepno3HOCT. Cies ToBa TO3M KOJMYECTBEH MOJX0]] Ce
oborarsBa ¢ Mo-3aAbI004YeHa OIIEHKA Ha BCIKO CEPHO3HO MMPOTHBOPEUHNE, H3BBPIIBAHA OT
aHanu3atopu Ha ESG, u nepuoaiyen nperie Ha HeroBaTa eBOIIONUA. T03H MOAX0] ce Impuiara
KbM BCUUKHU (oH0Be Ha Amundi.

3a BCAKAKBU MOKa3aHMA 3a TOBA KaK CE U3IMOJ3BAT 3aAbDKUTETHUTE UHUKATOPU 32 OCHOBHU
HeOnaronpuaTH Bb3/eiicTBUsI BUkTe Perynaropnara nexnapanus 3a ESG nHa Amundi, HanmmuHa Ha
aapec www.amundi.lu.

I:IHe

KaKkBa MHBeCTULMOHHA CcTpaTerna cnepsa To3un d)MHaHCOB npop,yKT?

Len: menra Ha To3u (PMHAHCOB MPOAYKT € ITOCTUTaHE Ha TOXOJ, a KaTO BTOPOCTENIEHHA 1EN — 1
yBeNHYaBa KaluTala Ipe3 NPeNnopbYUTENHUS IEPHOJ Ha BIIaJICEHE HA aKTHBH YpE3 HHBECTUPAHE
OCHOBHO B IuBepcH(UIIMPaH MOpTQei oT:

— JIBJITOBU M CBBP3aHU C JBIT UHCTPYMEHTU OT MHBECTUIIMOHEH KJIac, EMUTUPAHU OT KOSATO U J1a €
KOMIIaHHs1, IPABUTEJICTBO, HAAHAILIMOHAIIHU OpraHK, MECTHHU BJIACTH WM MEXIyHapOIHH ITyOIUYHN
OpraHy 10 LENUs CBAT; U

— JleHOMUHHMpaHU B €BPO MHCTPYMEHTH Ha MAPUYHUS 11a3ap U B HApUUHU UHCTPYMEHTH.
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Cy6donabT Moxe 1a uaBectupa 110 47,5% OT CBOMTE aKTUBH B LIEHHH KHIKA U CBBP3aHH C TAX
HWHCTPYMEHTH, U3J]aJICHN OT KOSITO U JIa € KOMIIAHUS 110 CBETA.

CyOdhoHaABT MOXKeE ChIIIO J]a UHBECTHPA 10 25% OT aKTMBUTE CH KOMOMHHUPAHO B JBJITOBU U CBbP3aHU
C IBJIT UHCTPYMEHTH Ha HOBOBB3HUKBAIIIN Ma3apH, KAKTO U B ABJITOBU U CBBP3aHH C IBIT
HHCTPYMEHTH OT CyOMHBECTHI[HOHEH KJIaC, EeMUTHPAHU OT KOMIIAHWUH, IPABUTENICTBA, HAAHAIIMOHAIHU
OpraHu, MeCTHH BJIACTHU WJIM MEXKYHAPOIHU ITyOIMIHN OPTaHU 110 LEIHs CBSIT.

WuBectnnuure Ha [Tondonna Moxxe 1a BKIIIOUBAT, HO HE ca OTPaHUYEHH /10, TIOAYMHEHN 00JIMralny,
TIPUOPHUTETHHU OOJHTALNH, IPUBUIICTHPOBAHY LIEHHN KHIKA M KOHBEPTUPYEMH LIEHHU KHIKA.
HNusectunuute Ha [Toadonma Moxe Ja BKIIOYBAT YCIOBHO KOHBEPTUPYEMHU OOJIUTALIUHU U
KOPHOPAaTHBHU XUOPUAHU 00IHUranuu 10 5% OT akTHBUTE My KOMOWHHPAHO.

Cy0hoHIBT MOKE J1a C€ CTPeMH KbM eKcro3uItust 10 10% oT akTuBUTE cu Ha CTOKH U 110 10% oT
AKTHBUTE CH B HEJBIKMMHU UMOTH Ype3 HHBECTHUPAHE B MTOIXO/SIIH [TPEXBBPINMH LIEHHU KHIUKA,
WHAEKCH U IPYTH TUKBUIHU (HUHAHCOBH aKTHUBU (TIpsiko mnu KocseHo upe3 [TKUIILK wu [IKU ot
OTBOPEH THII).

MagexsT Ha onpezenenu obnuraiuu B [TondoHaa Moxke a HaJBUINIABA JaTaTa Ha MaJIek Ha
IMoadonna. B 3aBrcuMOCT OT ma3zapHaTa CUTyallus peay aarata Ha naaex Ha [loadonaa chinecTByBa
PHCK Te3H OOJIMTAINK C TaJeKH, HaJBUIIaBamy maaexa Ha [logdonna, na TpsioBa na 6paat
MIPO/Ia/IeH! Ha HaMalleHa IIeHa WK JIOPH HSAKOW OT Te3W OONUTalyy 1a He MoTraT Aa ObJaT MpoJiaieH:
npeau aatara Ha najaex Ha [loadonna.

CyOdoHabT U3M0I3BA ICPUBATHBY 32 HAMAJISIBAaHE Ha Pa3IMYHU PUCKOBE, 32 €(DEKTHBHO yIpaBJICHUE
Ha noptdeiiyia n KaTo HAUMH 32 MMOJy4aBaHE Ha EKCIIO3UIINS KbM pa3lInuHK aKTHBH, 11a3apH,
MIPUXOIHH MOTOIM WK IPYTH WHBECTHIIMOHHH BH3MOKHOCTH.

Cy0¢hoHIBT 1I€ 1IeNTN 1a TOCTUTHE MIHPOKA AUBEPCU(PHUKALINS 10 JaTaTa Ha MaleK.

Benumapk: [TondonasT ce ynpasisiBa akTHBHO, HE CE YIPABIISBA 110 OTHOIICHHE Ha OEHUIMApK U HE €
ompenenii peepenTen OEHUMAapK 3a 1enuTe Ha PermaMenTa OTHOCHO OMOBECTSABAHETO Ha
nHpOpMAIHS.

[Moadounbt MHTErpUpa (GaKTOPHUTE 38 YCTOHUYUBOCT B MHBECTUIIMOHHUSI CH ITPOIIEC, KAKTO € OMUCAHO
O-TTOIPOOHO B pasien ,,YcroiunBo naBectupane Ha [Ipocnexkra. OcBeH ToBa MOA(GOHIBT CE CTPEMHU
na nocturae ESG orneHka Ha mopT¢oIHOTO cH MO-roysiMa OT Ta3K Ha CBOSITA MHBECTHUI[OHHA BCEJICHA.
[Tpu onpenensine Ha pesyntara 3a ESG Ha [ToadoHaa 1 Ha MHBECTUIIMOHHATA CHBKYITHOCT
ITOCTUTHATHUTE pe3ynTaTh mo oTHomeHne Ha ESG ce oneHsBat upe3 cpaBHSIBaHE HA CPEIHUTE
MTOCTUTHATH Pe3yITaTH Ha AaJieHa OOIHUTanys CIIPSMO OCTIDKEHISITa B OpaHIia Ha HeWHUS eMUTEHT
BBB BpbB3Ka C Besika oT Tpute ESG XapakTepHcTHKH Ha €KOJIOTHYHOTO, COUAITHOTO U
KOpPIOPaTHUBHOTO yrpasienue. [Ipu n3dopa Ha prHAHCOBHM MHCTPYMEHTH Ype3 U3IOI3BAaHETO Ha
METOJIOJIOTHATA 32 onpenessiHe Ha peiTuHT 32 ESG Ha Amundi ce B3emar npeaBui OCHOBHUTE
HeOIaronpusTHU Bb3/ICHCTBHUS HAa MHBECTHIIMOHHHUTE PELICHUs BBPXY (pakTopHuTe Ha yCTOWYHMBOCT, B
CHOTBETCTBHUE ¢ XapakTepa Ha [loadonna.

[IppBOHAUATHUAT TTepro/] Ha 3anucBaHe 3a [londonaa me npukiroun Ha 25 Hoemspu 2021 .
IMagexsT Ha [Tondonma e Ha 27 aexkemBpu 2027 1. (,,Jlarata Ha magex), korato IloapouasT mie 0bae
JIMKBUJAUPAH U HETHUTE MOCTHIJICHUA OT JIMKBUAAIIUATA 1€ 6’])]13T PasnpeacICH MEXKIY
aKIMOHEPUTE.
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HNHBeCTHIIMOHHATA
cTpaTerusi HacO4Ba
WHBECTHIIHOHHUTE
pEIICHMSI Bb3
OCHOBa Ha (haKTOpH
KaTo
WHBCCTUIIMOHHU
LIEJU U TOJIEPAHC Ha
pucKa.

Hoopure
YIpPaBJIeHCKH
MPAKTHKH
BKJIFOYBAT
CTPYKTYpH 3a
yIpaBJICHHUE Ha
3BYKa, OTHOILICHUS
MEXITY
CITYKUTEIIHUTE,
BB3HATPAXK]ICHUC
Ha IIepCOHaNa U
CIIa3BaHe Ha
MAHBEYHOTO
obarane.

Kakeu ca cebp3sauwjume enemeHmu Ha UHBeCMUYUOHHAMA cmpameaus, U3non3eaHu
3a u3bop Ha uHeecmuyuume 3a MNocmMu2aHe HA BCAKA OM eKos02U4yHUMme uau
coyuanHume XxapaKkmepucmukKu, nonyaapu3upaHu om mo3u ¢pUuHAaHcos NpodyKm?

Bcuuku nieHHM KHIDKA, 1bp)kaHH B oadoHa, moyuiexaT Ha kputepuute 3a ESG. Toa ce mocrura upes
M3I0JI3BaHETO HA coOcTBeHaTa MeTomonorus Ha Amundi n/mmu nuagopmanus 3a ESG Ha Tpetu cTpasu.

[ondouasT IBPBO MpHIara MOJUTHKATA 32 H3KII0UBaHe HA Amundi, BKIFOUBAIIA CIICTHATE PaBUIIA:
- 3aKOHOBH M3KIIIOYEHUSI OTHOCHO ITPOTUBOPEYHBH OPHKHSA (IIPOTUBOIIEXOTHH MUHH, KaCeTHYHH OOMOH,
XIUMHYECKH OPBHKUS, OMOJIOTHYHH OPBKUS M OPBKHUA C 00THEH YpaH U 1Ip.);

- KOMIIaHUWH, KOUTO CCPUO3HO U MHOTOKPATHO HapyliaBaT €IUH HUJIX HAKOJIKO OT 10-te IMpyUHIUIIa Ha
Global Compact, 6e3 T0CTOBEpHH KOPEKTUBHH MEPKHU;

- CeKTOPHHUTE U3KIIOYCHHU Ha rpynara Amundi OTHOCHO BBIJIMIIATA M TIOTIOHA (TOJPOOHOCTH 3a Ta3u
MOJIUTHKA ca Haau4HN B OTroBOpHATa MHBECTUIIMOHHA MMOJUTHKA Ha Amundi, TocThIHA Ha ye0 caiita
www.amundi.lu).

IMondonnbT KaTO OOBBP3BAI €JIEMEHT LIENH J1a Ma Oo-BHCOK pe3ynrat 3a ESG ot pesynrara 3a ESG
Ha MHBECTHUIMOHHATA CHBKYITHOCT.

Kputepunre 3a ESG na [londonna ce npumarar 3a mose:

* 90% oT aKIuWTE, U31aICHHA OT TOJIEMU KOMITAaHUH 33 KalNTAIU3ALUs B PA3BUTH AbPXKABU; TBITOBU
LEHHH KHWKa, MHCTPYMEHTH HA MAapHYHUA Ia3ap ¢ KPSAUTEH PEHTHHT OT MHBECTHLHOHEH KJac; W
CYBEPEHEH JIBJIT, U3/1a/IeH OT Pa3BUTHUTE bPIKABH;

. 75% OT aKIMUTEC, U3JAJCHU OT T'OJIEMH KOMIIAHWH 34 KallUTaJIu3alusd B IbpKaBU C HOBOBHb3HUKBAIIHU
nasapu; akiuu, U3JaACHU OT KOMITAHWU C MaJIKa U CPpEAHA KalTuTalIn3aluia BbB BCAKaA IbpiKaBa, IbJIrOBU
LICHHU KHMKa U MHCTPYMEHTH Ha NMapUYHUs IMa3ap C KPeIUTEH PEHTHHI 3a BHUCOKA JIOXOAHOCT; H
CYBEPEHEH JIBJIT, U3/1a/IeH OT JbPKaBU C HOBOBB3HHUKBAIIIN TTa3apH.

Bbrpexu ToBa HFHBECTUTOPUTE CIIE/Ba J1a 00bpPHAT BHUMAHHUE, Y€ MOXKE J]a HE € IPAKTHYECKH Bh3MOXKHO
Ja ce u3BbpiH aHanu3 Ha ESG B Opoif, B OMIM30CT 70 Mapu4HU CPEACTBa, HSAKOM JCPUBATH U HIKOU
CXEMH 32 KOJIEKTHBHO WHBECTHPAHE, MO CBIIUTE CTAaHIApTH, KAKTO NpPH JPYTHTE HWHBECTHINU.
Mertononorusita 3a n3unciasiBane Ha ESG Hsima a BKIIIOUBa Te3W IEHHN KHIKA, KOUTO HAMAT PEUTHHT
3a ESG, auTo mapu B 6poit, B 6IM30CT 110 TAPHUYHHU CPEICTBA, HAKOW EPUBATH U HAKOM KOJICKTHBHU
WHBECTHIIMOHHH CXEMH.

OcBeH TOBa, KaTo ce UMa MPEBH] MUHUMAIHHUST aHTKHUMEHT OT 5% OT yCTOWYMBUTE UHBECTHLIUH 32
YCTOWYMBU WHBECTHLIMH C eKojiorn4Ha e, [oagoHnbT uHBECTHpA B APYKECTBA 32 WHBECTHPAHE,
CYHTaHHU 32 ,,Hai-100pH H3IIBJIHUTENN , KOTaTO C€ BH3IOJI3BAT OT Hali-100para oreHka B Ton TpH (A, B
mwm C ot ckana 3a oueHka oT A 10 G) B cBOsA CEKTOp 3a IIOHE €IUH MaTepHajeH €KOJOTUYCH WIIH
conuaieH GhaxkTop.

Kakve e noemuam MmuHumaneH npoyeHmM 3d HamanAaeaHe Ha obxeama Ha
uHeecmuyuume, Koumo ce s83emam npedsud npedu npuaaaHemo Ha masu
UHBeCMuyuoHHA cmpameaus?

Hsma nmoetr munumaseH npoueHT 3a [londonna.
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Kakea e noaumukama 3a ouyeHKa Ha 0ob6pume ynpaeneHcKU nPAKMuKu Ha

dpyxecmeama 3a uHeecmupaHe?

Hue pazunrame Ha Metonmonorusita 3a ouenka Ha ESG Ha Amundi. Ouenkara Ha ESG Ha Amundi ce
Oa3upa Ha pamKa 3a coocTBeH aHau3 Ha ESG, kosTo B3eMa mpeasua 38 oO1m U crienin)uvHU 3a CEKTOpa
KPHUTEPUH, BKJIIOYUTEITHO KPUTEPUUTE 3a YIIpaBieHHe. B ynmpaBiIeHCKOTO M3MepeHHe HUE OlLeHSIBaMe
CIIOCOOHOCTTa Ha €MHUTEHTa Ja OCHI'ypH e(eKTHBHA KOpPIIOpaTHBHA YIPAaBJICHCKAa paMmKa, KOSATO Ja
rapaHTHpa, 4e TOH e U3ITBIIHN JBITOCPOYHHTE CH LIENH (HAIp. rapaHTUpaHe Ha CTOWHOCTTA Ha eMUTEHTa
B JIBITOCPOYEH IUIAH). PasriexxpaHuTe MOAKPUTEPUH 3a YIpaBICHHE ca: CTPYKTypa Ha 0Opaa, OIUT M
KOHTPOJI, B3HATpaXKCHHE, IPaBa Ha aKI[MOHEPHUTE, eTUKA, JAHBYHHU MIPAKTUKH U cTparterus 3a ESG

Ckanara 3a perituar 3a ESG Ha Amundi cpaspixa cenem kiaca B quarma3zoH oT A 1o G, KpaeTo A e Haii-
noopust, a G — Hait-momwsT peditiar. Kommanuute ¢ peiftuar G He ce AomMycKar B Hamarta cepa Ha

WHBECTHPAHE.

v Kakso e pa3npepeneHneTo Ha aKTusuTe, NJ1IaHMpPaHoO 3a TO3n ¢MH3HCOB npop,yK'r?
a

Pa3npenenenuero
Ha AaKTHBUTE
OIKCBA JsJ1a Ha
VMHBECTUIIMUTE B

KOHKPETHU aKTUBHU.

[enHoctuTe,
00Bbp3aHM C
TaKCcoOHOMUATA, ce
n3passiBaT KaTo
Osan oT:

-o0opoTta
oTpa3siBalll Jena
Ha MPUXOJUTE OT
C€KOJIOTHIHU
JEHHOCTH Ha
JIpy>KecTBara 3a
WHBECTUPAHE

-KANIATAJI0OBUTE
pa3xoau
(CapEx),
IMOKa3BaIIHu
3CJICHUTE
WHBECTHIIHH,
HaIlpaBeHH OT

Haii-manko 75% ot uHBecTHIMUTE HAa IOA(OH/A 111e OBbIAaT U3OI3BAHU 32 TIOCTUTAaHE Ha
€KOJIOTMYHHUTE VJIM COIMATHUTE XapaKTePUCTHKH, HAChPUABaHU OT MOA(OH/A, B ChOTBETCTBHE ChC
3aBIDKUTEITHATE €JIEMEHTH Ha HHBECTHIMOHHATA CTPATErHsl.

OcBeH ToBa CyO(OHIBT ce aHTaAXMUPa Aa UIMa MUHIUMYM 5% YCTOMYMBY HHBECTUIINN B CHOTBETCTBHUE C
Tabnumara mo-nony. MaBectummute, cro0paszenu ¢ aApyru E/S xapakrepuctuku (#1B), me mpencrapissat
pas3nuKaTa MeXIy AeHCTBUTENHUS 5T HA HHBECTUIIMUTE, ChOOPAa3eHN ¢ EKOJIOTUYHH WM COLUATHA
XapaKTEepUCTHUKH (#1) 1 NeHCTBUTENHUS 571 HA YCTOHYNBY MHBECTUIMH (#1A).

[Tnanupanata 4yacT OT Ipyrd €KOJOTMYHN MHBECTHUIIMH MPEJCTaBIIsIBa MUHUMYM 5% (1) ¥ MOXe j1a ce
MPOMEHH KaTO JISHCTBUTEIHUTE MPOTIOPIMH Ha OOBBP3aHU C TAKCOHOMUSTA H/WJIN COLIMAIHOTO

HNHBCCTHUPAHE.

CbobpaszeHu ¢ TaKcoHOMUATA

#1A YcToitumsu

Mun. 5%

MuHn. 0%

Ne 1B [lpyru xapaKkTepucTtukmn
Ha E/S

MHBecTMumn

#2 Opyrn
Makc. 25%

# CbobpaszeHu ¢ xapaKTepuctukute Ha E/S BkatoyBaT MHBECTMUMUTE Ha GMHAHCOBUA NPOAYKT, M3M0N3BaHM 3a
NOCTUraHe Ha eKONIOTUYHUTE MU COLMATHUTE XapaKTEPUCTUKK, NOMYNAPU3UPAHM OT GUHAHCOBUA NPOAYKT.

#2[lpyru BK/OYBAT OCTaHAIUTE UHBECTULIMM HA GUHAHCOBUA NPOAYKT, KOUTO He ca CbobpaseHU HUTO C EKONOTUYHUTE,
HWUTO CbC COLMANHUTE XapaKTEPUCTUKM, HUTO ca KBaANPULIMPAHM KaTo YCTOMYMBU UHBECTULMUMN.

KaTeropusaTa #1 CbobpaseHu ¢ xapaktepuctukute Ha E/S obxBala:

- NopgxaTeropuaTa #1A YcTonumBm 06xBalLaLLa YCTOMYMBUTE MHBECTULMW C EKOIOTUYHWN MW COLMANTHU LeNN.
-NMoakaTeropuata Ne 1B [ipyru XxapakTepucTuku Ha E/S obxBallalua HBecTULMUTE, CbOBPa3eHU C EKONOTUYHUTE UK
COLMaIHUTE XapaKTEPUCTUKU, KOUTO He ce KBanudULmMpaT KaTo YCTOWUMBU MHBECTULNN.
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JpyKecTBaTa 3a
WHBECTHUPAHE
Harpumep 3a
pEeMUHABaHE
KBbM 3eJieHa
MKOHOMHUKA.

- ONlepaTUBHHUTE
pa3xoau (OpEX),
oTpa3siBally
3€JICHUTE
OInepaTUBHU
JEHHOCTH Ha
JIpy>KecTBara 3a
HWHBECTHPAHE.

AKTHBHPaAHETO
HAa J1eHOCTH
TIUPEKTHO
MO3BOJISIBA HA
JIpyTH IEUHOCTU
Ja uMmat
3HAUUTEIICH
MIPUHOC 3a
€KOJIOTHYHA TIeI.
IIpexognuTe
JeiHOCTH ca
JICUHOCTH, TIPU
KOHUTO BCE OIIE HE
ca HAIMYHU
AITEPHATHBH 32
HUCKHU
BBIJIEPOIHU
€MUCHU, HO cpex
JIPYTHTE Te
MMPpUTCI)KaBaT HUBA
Ha EMUCHUH Ha
MApHUKOBU
ra3ose,
CHOTBETCTBAILIU
Ha Hail-moOpuTe
pe3yiTaTH.

Kak u3znon3saHemo Ha Oepuseamu nocmuzad eKosi02UYHUMe Uuau coyuasHume
XapakKkmepucmuKu, nonyaapu3upaHu om ¢puHaHcosusa npodykm?

JlepuBatnTe HE ce M3MOJN3BAaT 3a IIOCTUTAaHE Ha CKOJIOTHYHHWTE W COLMATHHUTE XapaKTePHCTHKH,
TIOITYJISIPU3MPaH OT MOA(OHA.

[lo KakBa MMHMMa/IHA CTENEeH ca YCTOMYMBUTE UHBECTULMU C €KONOTUYHA Luen
cbobpaseHn ¢ TakcoHomuATa Ha EC?

KbM MomeHTa oA OHIBT HAMa MUHUMAJICH aHTQ)KUMEHT 338 YCTOWYMBU MHBECTHIIMHU C €KOJOTWYHA IIEl,
cpoOpazenu ¢ TakcoHomusTa Ha EC.

/leeme cpagpuku no-001y noxkazeam 6 3e€1€HO MUHUMAIHUA HPOUEHM UHBECHMUUUU, KOUMO
cvomeemcmeam hna maxconomusma na EC. Twviit kamo nama nooxooawa memoooniozus 3a
onpedensne HA CbOMEEMCMEUEMO C MAKCOHOMUAMA HA CY8EPEeHHUme 00nuzauyuu*, nvpeama
2paguka nokazea CbOMEEMCMeEUemo ¢ MAKCOHOMUAMA 6b8 6PB3KA C 6CUYKU UHEECHMUUUU HA
¢unancosus npodykm, 6KIIOYUMENIHO CcyeepeHHuUme 00auzayuu, 00Kamo emopama zpaguka
NOKA36a4 CbOMEEMCMEUEMO ¢ MAKCOHOMUAMA CAMO NO OMHOWIeHUe HA UHEeCMUUUUME 616
dunancosua npooykm, paziuunu om cyeepeHHume ooauzayuu.

1. CboTBETCTBUE C TAKCOHOMMUATA 2. CboTBETCTBME C TAKCOHOMMUATA
Ha MHBECTULLNU, BKOYUTENTHO Ha MHBECTULMN C U3K/IOYEHME Ha
CcyBepeHHu obanraumm™ cyBepeHHuTe obanraumm™
0% 0%

= CbobpaszeHn c TaKCOHOMMATA # CbobpaseHn ¢ TakcoHOMMUATA

u [1pyrn — MHBECTULLUM u [lIpyrn — UHBECTULUMU

* 3a yenume na mesu epauxu ,,cysepennume ooauayul " ce CobCmosm om 6CUYKU CY8EPEHHU eKCROZUYUU
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Kakve e mMuHumanHuam 0dAa HA UHeecmuyuume 8 MPexoOHU U aKmueupawju
deliHocmu?

HO,Z[(I)OH,E[”LT HiAMa MUHHUMAJICH J5J1 Ha MHBECTHUPAHC B IIPEXOAHU UJIM AaKTUBUPAIIA HCﬁHOCTH.

Faa
Faa

ca
YCTOWYMBH
WHBECTHIINH C
€KOJIOTMYHa 11ed,
KOSITO He B3eMa
npeaBu
KpUTepHUUTE 32
€KOJIOTHYHO P
YCTOMYUBHU
MKOHOMHYECKH
JNEUHOCTH
CBIJIACHO
TaKCOHOMUSATA Ha

EC.

A

Pedepentnure
0eHYMapKoBe ca
WHICKCH 32
M3MepBaHe Jain
(puHAHCOBUAT
MIPOAYKT MOCTUTA
€KOJIOTUIHHUTE WA
COLIMAJTHUTE

KaKbB € MUHMMANHUAT AAN HA YCTOMYUBUTE MHBECTULLUM C €KO/IOTMYHA uen,
KOMUTO He ca B CbOTBETCTBME C TaKCcoOHomMMATa Ha EC?

HOﬂqJOHZ[T)T ¢ ntMa MUHUMAJICH aHTI'a)KUMCHT OT 5% ot yCTOfI‘II/IBHTe HWHBCCTUIIMH 3a YCTOIZQHBH
HWHBCCTUIIUHN C €KOJIOTMYHA LEJI, KAKTO € IMOCOYCHO B TOBA NPUJIOKCHUE, KATO HAMA J1a CC aHr'aXrpa €
TSIXHOTO CHOTBETCTBHUE ¢ TakcoHOoMUATa Ha EC.

KaKkbB € MUHUMaNHUAT AAN HA COLMaZIHO YCTOMUUBUTE MHBECTULUKN?

[MoahoHABT HIMa MUHMMAHO ONPEICICH MUHIUMAJICH L.

Kaksu nHsectuumm ca BkaodeHu B ,,Ne 2 lpyru“, Kakea e uenta um 1M gaam mma
HAKAKBU MUHMUMAIHU €KOJIOTMYHU WU COLlMAZIHU NpeanasHU MepKu?

B ,,#2 lpyru‘ ca BKJIIOYEHH APUYHU CPEJICTBA M MHCTPYMEHTH 0€3 PEHTHHT 3a [eJIUTe Ha
YIPaBJICHUETO HA PUCKa OT JMKBUIAHOCT U NOpTdeiina. MHCTpyMeHTH O3 peUTHHT MOXKe J1a BKJIIOYBAT
Y [IEHHU KHWXXa, 32 KOUTO JaHHHUTE, HEOOXOIMMH 32 M3MEpBaHe Ha JOOWBAHETO HA €KOJIOTUYHH WU
COLIMAJIHU XapaKTEPUCTUKH, HE Ca HAJIMYHU.

[anu KOHKpeTeH MHAEKC e onpepaeneH Kato pedepeHTeH 6eHUMaPpK, 3a aa ce
onpeaenu ganu To3n GUHaAHCOB NPOAYKT € CbobpaseH C eKoNornyHuTe n/mam
COLMANIHUTE XapaKTePUCTUKU, KOUTO Nonynsapusmnpa?

To3u nondoHa HIMa OIpeielieH KOHKPETEH HHIIEKC KaTo pe)epeHTeH OeHUMapK, 3a J1a ce OnpeieNu
JTaJId TO3W (PMHAHCOB MIPOAYKT € ChOOpa3eH ¢ eKOJIOTHIHUTE, TN COITHATHITE XapaKTePUCTHKH,
KOHUTO MOIYJIIPU3UPA.
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XapaKTepPUCTHUKH,
KOUTO
MONYJIIpU3UpA.

Kax pechepenmnuam oOenumapk HenpeKvCHAMO CbOMEEMICINEA HA 6CAKA OM
eKoNoZuuHuUme Ul  COYUANHUMmME XAPAKMEPUCMUKU, HONYIAAPUUPAHU  OM

dunancosusn npodykm?
Hsma

Kaxk oa ce ocuzypu cwvomeemcmeue Ha UHeeCMUUUOHHama cmpamecusa ¢
Memooono2uama Ha uHOeKca Ha NOCmoaHnna oaza?

Hsama

ITo kaKkveé Hauun onpedeneHuam UHOEKC Ce PA3IUYABA OM CHLOMGEHHUA 0OUIUPEH
nasapen unoexc?

Kvoe mooce 0a ce namepu memooonozuama, u3non3eana 3a U3UUCIA6AHEMO HA
onpeoenenusn unoekc?

Kbae mora ga HamepAa noBeye KOHKpeTHa MHGOpMaLMA 33 NPOAYKTA OHNANH?

NoBeue KOHKpPeTHA MHOPMALMA 33 NPOAYKTA MOXKeTe Aa HamepuTe Ha yeb caiTa:
www.amundi.lu
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OMbHUTE/THA
AHOOPMALLKIA 3A
AHCTPYMEHTM

Hape>gaaHus 3a 3anucBaHe, NOBTOPHO KynyBaHe 1 06paTHO U3KynyBaHe, KakTo 1
M3nJawWaHns Ha 40X0AMN OT NOBTOPHMU KynyBaHUs U 06paTHU U3KynyBaHuUs
(Aupekmusa (EC) 2019/1160, 4. 1 (4), 3ameHAW 4. 92, m. 1 (a) u (6))

AKUMOHEpUTe, MHBECTUPALLKM 4Ype3 AMCTPUOYTOp, areHT Wau Apyr nocpeaHuK, Tpsbsa aa
MoAaBaT BCUYKM MCKAHMSA 33 CAE/IKN Ype3 CBOS MOCPEAHUK.

3a MHBECTUTOPM, KOWUTO OCHLLECTBABAT CTOMAHCKa AeMHOCT AMPEKTHO C WUHBECTULMOHHOTO
ApyxectBo c npomeHans kanutan (MAMK), nogpobHa nHdopmaL s OTHOCHO HapeXaaHuATa 3a
3anucBaHe, NOBTOPHO KynyBaHe W 06paTHO M3KymnyBaHe, KaKTO M OTHOCHO M3MallaHMsATa Ha
AOXOAM OT NOBTOPHM KynyBaHMsA 1 06paTHW M3KYMyBaHWA, MOXeTe ja HaMepuTe B MpocneKkTa.

JonbaHUTeNHa WHPOpMaLUs e Ha/lMyHa B MpOCMNeKkTa, KOWTO € AOCTbMEeH Ha ajpec:
www.amundi.lu/amundi- funds

MNMpaBa Ha nHBecTUTOpa
(Jupexkmusa (EC) 2019/1160, 4. 1 (4), 3ameHAW, 4A. 92, M. 1 (8))

Bcnuku MHBECTUTOPU C€ BH3MNO/13BAT OT PaBHOMOCTaBEHO OTHOWEHNE bes I'IpeCIDEPEHU,VIVI n 6es
npegoctaBdaHe Ha CI'IGLWI(I)VILIHVI MKOHOMMYECKM obnaru Ha OTAE/IHN UHBECTUTOPU NN TPpynn
MHBECTUTOPMU.

Ha obwu cvbpanus Ha MATMK Bceku MputexaTten Ha AA/710BE MMa NPABO HA € MH r/1ac 3a BCEKU
npuTexasaH uan Jan. MpuTtexaten Ha AsnoBe Ha Bcekn KoHkpeTeH Cybdona nam Knac we nma
npaBo, Ha BCAKO OTAeHO cbbpaHue Ha MpuTtexaTennTe Ha agsnose Ha To3m CybdoHa nam Knac,
Ha eAuH rfac 3a Bceku nputexasaH usa Asa Ha T1o3n CybdoHa wmam Knac. B cnyyan Ha
CbBMECTHO NpuTeXaHWe, CaMo MbPBUAT LUTUpPaH [puTexarten Ha AS10Be MOXe Aa r1acyBsa.

NANK HacouBa BHMMaHMETO Ha MHBECTUTOPUTE KbM GaKTa, Ye BCEKM UHBECTUTOP Lie MOoXe
CaMo M3USI0 Aa YNPaXxHsBa MHBECTUTOPCKUTE cu npaBa gupektHo kbM UAMK, ocobeHo
NnpaBoTO Za y4acTBa B 06WW,0TO cbbpaHMe Ha NpuTexaTesnTe Ha AS/10Be, aKo Ce e perncTpupan
CaM 1 OT CBOe UMe B perncrTbpa Ha nputexaTenuTte Ha ganose B NATMK. B cayvanTte, korato
nHBeCTUTOPBHT MHBecTMpa B NATK upes nocpegHuk, konTo nHeectmpa B UAMK oT cBoe UMe, HO
3a CMeTKa Ha UHBECTUTOPA, MHBECTUTOPBT He BMHAIM LLe MOXe AMPEKTHO Aa YNpaXKHABa HAKOM
npaea Ha nputexaTen Ha ganose B NATMK. CbBeTBaMe MHBECTUTOPUTE Aa Ce KOHCyATMpaT
OTHOCHO npaBaTa Cu.

JonbaHnTeNHa WHPOpMaLMs e HajaMyHa B MPOCMeKTa, KOWTO e JOCTbMeH Ha ajpec:


http://www.amundi.lu/amundi-funds
http://www.amundi.lu/amundi-funds

www.amundi.lu/amundi- funds

Peslome Ha npaBaTa Ha WHBECTUTOPA CbIAACHO uYA. 4 (3) OoT PernameHta OTHOCHO
TpaHCrpaHWyHaTa AncTpnbyuums Ha doHaoBe e Cbl,0 HaJINYHO TyK:
https://about.amundi.com/Metanav- Footer/Footer/Quick-Links/Legal-documentation

OTroBop Ha onsakBaHus
(Jupexmusa (EC) 2019/1160, 4. 1 (4), 3ameHAW, 4A. 92, M. 1 (8))

AKLMOHepUTe, MHBECTUPALLLMW Ype3 AUCTPUOYTOP, areHT UK ApYr NOCPeAHNK, KOUTO UCKaT Aa
noAazaT onJiakBaHe, CBbp3aHo ¢ paboTaTa Ha doHAa, TpsAbBa Aa ce CBBPXKAT CbC CBOS
nocpeAHuK.

Bcsiko nnue, koeTo xenae ga nosyyv noseve nibopmaums otHocHo MAMK nam aa nogage
onnakBaHe oTHOcHO paboTaTta Ha NATK, Tpabsa Aa ce CBbpXe CbC CYXUTENs No
cboTBeTCcTBMETO Ha Amundi Luxembourg S.A., 5, Allée Scheffer, L-2520 Luxembourg.
YNpaBasBal0TO 4PYXECTBO € Cb343/10 noanTMKa  3a obpaboTBaHe

Ha OMNaKBaHWA OT K/JUEHTH, KOATO Moxeaa 6bae
HamepeHa  Ha agpec https://www.amundi.lu/professional/Common-Content/Juridique-
Compliance/Informations- reglementaires/Amundi-Lux-Docs-dedies/Amundi-Luxembourg.

HanuuHocTt Ha uH$opmaLuA 1 JoKyMeHTU 3a GoHAA
(Jupexmusa (EC) 2019/1160, 4. 1 (4), 3ameHAU, YA. 92, M. 1 (2))

AKLMOHEpUTe, MHBECTMPALL M Ype3 AUCTPUDYTOP, areHT UAW APYT NOCPeAHUK, MOraT CbLio Aa
noAaBaT 3asBKU 33 MHPOPMaLMA U JOKYMEHTaL M Ypes CBOS MOCPEAHMK.

Konusi Ha YcTaBa, Tekywmsa MNpocnekT n nocaefHUTe GUHAHCOBM OTUYETU LWe 6bAAT U3NpaTEeHN
6e3n1aTHO Ha BCEKM aKLMOHEp C MpeAnoyYnTaHue 3a eIeKTPOHHO U3MpallaHe, KaTo KonuaTa
MoraT ga 6baaT nonyyeHu 6e3niaTHO OT BCAKO AnLe B ceganunuieto Ha MAMK.

Te ca HaANYHW —3ae4HO C Hali-HoBWS HaanveH KWW 1 Han-HoBUTE LLeHM 3a eMncus, Nnpogaxba,
MOBTOPHO KymnyBaHe WAM o06paTHO W3KynNyBaHe Ha AsA/l0BeTe, OHJAAWH Ha ajpec:
www.amundi.lu/famundi-funds
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