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Bcesxo IOPUANYCECKO JIMIEC, HAa3HAYCHO IIPAKO WM HCHOPAKO OT YHpaBHHBaHIOTO
IPYXKECTBO 3a IENIUTEe Ha YJIECHEHHWE Ha 3alUCBAHETO, KOHBEPTUPAHETO WIIHU
u3KymyBaHeTo Ha asuioe B MTIK.

BI/I,[[I/IMI/I 0aHKOBHU ACTO3UTHU, JOCTBHITHU I1O BCAKO BPEME.

JbpkaBu, KOUTO OOIIO Ce€ CMATAT 3a IbP’KaBH C BH3HUKBAIA WM pa3BUBAIIA CE
nkoHOMHKa OT CBeTOBHaTa 0aHKa WM HEWHUTE CBBP3aHH OpPraHHW3AIMU, WU OT
O6enuHeHWTe HAIMKM, WM TE3W IbPKaBH, KOWTO ca mocoueHn B MHpmekca 3a
BB3HMKBaNTM nazapu MSCI, wim apyr cpaBHUM HHIEKC.

Kommanuu, KouTo npuHajIekaT KbM ChlIaTa rpyna OT OPEIIPUITUSI U KOUTO U3TOTBST
KOHCOJIMIUPAHU CYETOBOIAHH OTYETH B ChOTBeTCTBHE C JmpektmBa Ne 2013/34/EC nHa
EBponetickus mapnamenT u CwBeta oT 26 ronm 2013 r. 3a (uUHAHCOBHTE OTYETH,
KOHCONMIUPAHUTEe (UHAHCOBU OTYETH W CBBP3aHH JOKIAAW 32 HSIKOM BHUIOBE
TIPEANPUATHS U CTIOPE]T IPU3HATUTE MEKIYHAPOIHH CUSTOBOTHH IIPABHIIA.

Besiko nume, HasHaueHo oT Jlemosuwrapsi, Ha KOETO ca JeJerHpaHd YCIyrd 3a
chbXxpaHeHue (Kakto e onpezaeneHo B CriopasyMeHHETO 3a JIEMO3UTap) B ChOTBETCTBUE C
uner 34bis or 3akona or 17 mekemspu 2010 r. u unenose ot 13 g0 17 ot Perinamenra
na EC Hugo 2.

Jermo3uTn, ¢ u3KIOYeHWe Ha BuauMu OaHKOBH JIEMO3UTH, KOUTO MoraT aa Obaar
W3TETJICHH MPY MTOMCKBAaHE U KOMTO UMAT CPOK Ha Majexk HE MO-AbIBT OT 12 Mecema.

HupextuBa Ha EBporneiickus nmapaamenT u CrBeta 2009/65/EO 3a xoopauHHpaHeTo Ha
3aKOHOBHTCEC, IIOA3aKOHOBUTEC u AIMUHUCTPATUBHUTEC pa3n0pen61/1 OTHOCHO
NpEenpHUsITUsATa 34 KOJEKTUBHO HWHBECTHpPAaHE B NPEXBHPIUMH LEHHU KHIDKA, C
N3MCHCHUSTA.

nasap, KOMTO € peryiaupaH, onepupa peaoBHO, IPU3HAT € U € MyOJUYHO JOCTHIICH, a
MMEHHO T1a3ap, (1) KOWTO OTroBapst Ha CIEITHUTE KyMYJIaTHBHU KPUTEPUU: JIMKBHIHOCT;
MHOTOCTPaHHO CHHXPOHU3UpPaHE Ha HapexkaHusATa (0010 CHHXPOHU3UPAHE Ha IICHUTE
Ha TBhPCEHE M MpeAjaraHe, 3a Ja c€ YCTaHOBHM €IUMHHMYHA IICHA); MPO3PAaYHOCT
(pasmpocTpaHeHue Ha ITbJIHATA HH(POPMAIHS, 32 J1a ce /1a/ie Bb3MOKHOCT Ha KITMEHTHUTE
Jla TIPOCIEAT CHCIKHTE, KaTo 10 TO3M HA4YMH Ce TapaHTHpa, Y€ HapekTaHUATa ca
M3IBJIHEHU TPH TEKYLIMTE YcloBHs); (ii) HA KOHWTO C ompelelieHa MEpUOJUYHOCT ce
TBHPIyBaT LEHHU KHIKA; (ii1) KOWTO € MPU3HAT OT AbpKaBaTa MM OT OOILECTBEH OpraH,
JIeTIeTUPaH OT Ta3| JbPKaBa, WIH OT JPYTro JIWIIE, IPU3HATO OT JbpIKaBarta Wik OT JIPyT
OOILIECTBEH OpraH, KaTo HampuMep NpOQECHOHANHU CAPYXKeHUs, u (iv) Ha KOHTO
THPIYBaHUTE LIEHHN KHIKA ca JIOCTBITHU 32 OOLIECTBEHOCTTA.

Bcska mppikaBa, KOSTO HE € IbprKaBa WICHKA.
IbpkaBa wieHka Ha EC.

HsoBe ot xoitTo 1 ga 6umo kiac B UTIK.



»»,EKOJIOTUYHO YCTOHYUBU
UKOHOMHUYECKH IEHHOCTH

,,EKOJIOTUYHO YCTOHYUBU
WHBECTHINHN

”EC”
»BCK*

,,3aKOH 3a 3alllhTa Ha
JTaHHAUTE

,»3aKOH OT
17 nexemBpu 2010 r.“

LMJITIK”

,,JIHBECTUILIMOHEH Kjac”

»»/IHCTpyMEHTH OT
MapuyHuA mnazap‘

»/HCTpyMeHTH

,,HeTHa CTOHHOCT
Ha aKTUBUTE"

C nen ompeaensHe Ha CTEMEHTAa, J0 KOSTO JajJeHa WHBECTHLHA € EKOJOTHYHO
yCTOWYMBA, JaJieHa HUKOHOMHYECKa AEHHOCT ce KBaTU(pHUUUpPa KaTo EKOJIOTHYHO
YCTOM4YMBA, KOTaTO Ta3W MKOHOMHYECKA NEHHOCT NONPUHACS B 3HAYUTEIIHA CTEIIEH 32
ellHa WIM II0BeYe OT €KOJOTMYHWUTE Lienu, 3anoxeHu B PT, He HaHacs 3HauuTeNnHH
BpEIN U EKOJOTMYHHUTE IIeNH, 3anoxkeHH B PT, ce M3NbIHABAT B CHOTBETCTBHE C
MUHUMAJIHUTE TapaHluy, 3aJ10)keHU B PT, 1 0TroBaps Ha TEXHUYECKUTE KPUTEPHHU 32
CKpPUHUHT, YCTaHOBEHM OT EBpornelickara KoMHucHs B cboTBETCTBUE C PT.

O3HayaBa WHBECTHLUSA B €lHA MM HAKOJIKO HMKOHOMHYECKH JEHHOCTH, KOHTO CE€
KBaJIM(UIIUPAT KaTO €KOJOTHYHO YCTOWYHMBH ChITIACHO PermameHTa 3a TaKCOHOMHUSITA

(PT).

EBpomneiicku cbro3.
O3HavaBa €KOJIOTHYHH, COIIMAIHH U YIIPABICHCKH BBIPOCH.

3aKOH’bT 3a 3allUMTa Ha JAHHUTEC, HpI/IJ'IO)KI/IM 3a BGJ’II/IKOTO XepLIOFCTBO .HIOKCCM6pr
1 OP3/I.

e 3akoHbT oT 17 nmexemBpu 2010 r. 3a mpeAnpuATHIATAa 32 KOJEKTUBHO HMHBECTHPAHE
C U3MEHECHHUATA.

Amundi Fund Solutions.

AT WM CBBbP3aH C JBJT UHCTPYMEHT, KOMTO € oleHeH Hai-manko ¢ BBB- or
Standard & Poor’s, ce omeHsBa ¢ €KBUBAJIEHTa OT BCSKa Apyra MeEXIyHapOIHO
MpU3HAaTa CTATUCTHUYECKA PEUTHHIOBAa OpPraHM3alUsl WIM CE€ CUUTAa KaTO TakbB ChC
CPaBHUMO Ka4y€CTBO OT YIIPABIISIBAILIOTO IPYKECTBO.

WHCcTpyMeHTH, KOUTO 00MYAiHO ce THPryBaT Ha MAPUYHUS 1a3ap, KOUTO Ca JIUKBHIHU
¥ UMaT CTOWHOCT, KOSITO MOKe Jla ObJIe ompeielieHa TOYHO IO BCSIKO BpeMe.

[Ile umat 3HAUYEHHETO, JaleHO Ha (PMHAHCOBU MHCTpyMeHTH B paznen C, [Ipunoxenue
I na JlupexktuBa 2014/65/EC oTHOcHO mna3aputre Ha (HHAHCOBH HMHCTPYMEHTH.
WHcTpyMeHTH, CBBP3aHU C aKLIUH U C IBJICOBE, MOTaT J1a BKIIOYBAT OINLMUH, BapaHTH,
¢roubpcu, cyamoBe, GOPYbPAHM, BCHYKH JIpyTH JICPUBATHBHHU JIOTOBOPH U
CTPYKTYpPUpPaHU MPOAYKTH, U JIOTOBOPH 3a pasinuuus. VIHCTpyMeHTH, CBBP3aHHM CbC
CTOKM U (pMHAHCOBM MHCTPYMEHTH, 0a3upaHd Ha HEABMXHMMO HMMYIIECTBO, MOTaTr Ja
BKJIIOYBAT CEepTU(UKATH, 3alyCH, WHBECTHUIIMH 4Ype3 (PUHAHCOBH JEepUBATUBHU
MHCTPYMEHTH BBPXY CTOKOBH/MMOTHW WHJEKCH, KaKTO ¥ JASJIOBE OT WHBECTHIIMOHHU
(oHIOBE, 10 TpaHULUTE, ONpENesICHH B pa3neln ,,JIHBECTUIIMOHHM OorpaHudeHus”’. 3a
LIeTUTEe Ha WHBECTHUIIMOHHATA MOJUTHKA Ha cyO(hOoHIa TEPMHUHBT ,,CBBP3aHHU C AKIIUU
WHCTPYMEHTH W aKO HE € KOHKPETHU3UPAHO JIPYro B MHBECTHIIMOHHHUTE MOJUTHKU Ha
cyOQoHm0BETE TEPMUHBT ,,CBBP3aHH C HEABM)KUMO MMYIIECTBO MHCTPYMEHTH HAMA
Jla BKJIIOYBAT KOHBEPTHPYEMH OOJIMIallud M OOJIMralMu ChC CBbP3aHHM BapaHTH. Tam,
KbJIETO HWHBECTHUIIMOHHATa TOJIUTHKA Ha cyO(oHmOBeTe ompenenss WHBECTHUIIMOHHU
JUMWUTH, JUPEKTHUTE WHBECTULMM M HMHIUPEKTHUTE WHBECTHLIMU IOCPEACTBOM
CBBP3aHM MHCTPYMEHTH L€ C€ M3YUCISIBAT Ha KOHCOIAMpaHa 0asa.

HETHATa CTOMHOCT HAa aKTUBHUTE 3a AKIUS, ONpENeicHa 3a BCEKH KJac, € M3pa3eHa B
LIEHOBaTa BaJlyTa HAa CbOTBETHUSA KJIac M L€ CE U3YUCISABA UPE3 pa3leisiHE HA HETHATA
cTOWHOCT Ha akTuBUTE Ha [lomdoHma, oTHAcAMA ce KbM CHOTBETHUS Kiac AKIIHH,
paBHa Ha (i) CTOMHOCTTA Ha aKTUBUTE, KOMTO C€ OTHACAT KbM TO3M KJIac U MPUXOJIUTE
OT TSX, W Mmo-Manka oT (ii) 3aAb/KCHHUATA, OTHACAIIM CE€ KBbM TO3HM KJIac U BCHYKH
pasmopendu, CUMTaHH 32 pa3yMHH W HEOOXOAMMH, 4pe3 oOmms Opoit AKITMM Ha TO3U
KJIac, HEM3IUIaTeHW Ha CbOTBETHHS JICH Ha OIICHSABAHE.
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~OP3/1*

,»OCHOBHa BaiyTa”

,,OTrOBOpHA
MHBECTHUIIMOHHA
HOJUTHUKA"
WK™
LHLITKHIILK”

»» ] [PEXBBPIMMU LIECHHU
KHIDKA”

,lIpUTeXaTeN Ha Js710Be”

,,Paboren nen”

,Permament (EC)
Hugo 2%

,,PeriaMeHT 3a
TakcoHomusTa“ uinn ,,PT

,,PE€rIIaMEHT OTHOCHO
OTIOBECTSIBAHETO Ha
uHQOpMAIH" WK
»SFDR*

,»PEryJaTOpeH opras’

,»Peryimupas naszap”

»PedepenTHa Bamyra”

Pernament (EC) 2016/679 na EBpomneiickust mapaameHT U Ha CbBeTa OT 27 ampui
2016 . oTHOCHO 3amTaTta Ha (U3NYECKHUTE JHUIA BHB BpBh3Ka C 00pabOTBaHETO Ha
JIMYHY JAHHU U OTHOCHO CBOOOJHOTO JIBIKCHHUE HA TAKMBA JAHHHU.

AKTHUBHTE U 33IbJDKCHHUATA HA CYO(OH/IA Ce OIICHSIBAT B OCHOBHATA MY BayTa, KAKTO
(hMHAHCOBUTE MY OTYCTH.

OTroBopHaTa MHBECTHIIMOHHA MOJUTHKA, KAKTO € OMHMCaHa B pasena ,,Y CTOHIIBO
HWHBECTHpaHe™.

Hpe,Z[HpI/ISITI/IC 3a KOJICKTUBHO MHBECTHUPAHC.

MIpeNNpHUATHE 32 KOJIEKTUBHO MHBECTHPAHE B MIPEXBHPIUMH IEHHN KHUXKA, PETyIUpPaHu
oT pasnopenoure Ha JJupexrusara 3a [IKUIILIK.

aKI[MU U JPYTY UEHHU KHUXKA, PABHOCTONHU Ha aKIUu;

- o0nuraiyu v APYTH IBJITOBH IIEHHH KHIKA;

- BCSAKAakBU JpYyTH TBHPIYEMH LEHHM KHWXa, KOUTO BKJIOYBAT IPAaBOTO Ja ce
MPUIOOUAT TOPETIOCOUYCHUTE MPEXBBPINMH IICHHH KHUXKA 4Ype3 3aIMCBaHe WU
3aMsHA C U3KIIOUBAHE HA TEXHUKU U UHCTPYMEHTH.

IIpurexaren Ha nsanose B MJITIK.

PaboreH neH o3HauaBa 11 ICH, B KOWTO OAHKUTE U CTOKOBUTE OOpCH pabOTAT B rpaj
JIrokcemOypr.

Henerupan pernament (EC) Ne 2016/438 na Komucusita ot 17 nexemspu 2015 roguna
3a pombiHeHue Ha dupextuBa 2009/65/EO na EBpomnelickus napiameHT u Ha CbBeTa
10 OTHOLIECHUE HA 3aABJDKCHUATA Ha JETIO3UTAPUTE.

o3HayaBa Permament 2020/852 na EBpomeiickus mnapiameHT u Ha CbBeTa OT
27 noemBpu 2019r. 3a ch3gaBaHe Ha paMKa 3a YJIECHSIBAaHE Ha YCTOMYMBHTE
nHBecTHIIMM W 3a u3MeHeHme Ha Permament (EC) 2019/2088 , PermameHnt 3a
omoBecTsaBaHeTo  wnu ,,.SFDR*

Pernament (EC) 2019/2088 na EBpometickust mapiamMenT U Ha CbBeTa OT 27 HOEMBPH
2019 r. OTHOCHO OmMOBECTsBaHETO Ha MH(OpMalHs BHB BPB3Ka C YCTOHYMBOCTTA B
cekTopa Ha (DMHAHCOBHUTE YCIyTH, KOWTO MOXXE Ja ObJe NEpUOJUYHO M3MEHSH,
JOITBJIBaH, KOHCOJIHMIMPAH, 3aMECTEH BbB BCAKAaKBa (popMa MM MOAM(DHUIUPAH 10 JPYT
HAYKH.

Commission de Surveillance du Secteur Financier, Ham3opausaT opran B JlrokcemOypr
(WM HETOB TPHUEMHHK).

peryiaupaH masap, Taka KakTo € ompeaeieH B uieH 4, maparpad 1, ammnes 21 or
HupextuBa 2014/65/EC na EBpomneiickus mapimameHnT u Ha ChBeta oT 15 Mmait 2014 r.
OTHOCHO Ta3apuTe Ha (PUHAHCOBH MHCTpyMeHTH. CIIMCHK Ha PETYJIHPaHUTE Ma3apu ce
npeacraBd OT EBpOHCfICKaTa KOMHCHUS U €© Ha PA3NOJIOKCHUC Ha CICAHUS UHTCPHET
azpec:

http://eurlex.europa.eu/LexUriServ/LexUriServ.do?uri=0J:C:2010:348:0009:

Banyrarta, B K0siTO ce mogabpkaT KomOuHupanute cmeTky Ha MTIK.


http://eurlex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ%3AC%3A2010%3A348%3A0009

,,PHCKOBE 3a
yCTOMUYUBOCTTA

ChOUTHE WU YCJIOBUE OT €KOJOTHMYHO, COIMAIHO WM YIPABICHCKO €CTECTBO, KOETO,
aKO HACTBITH, MOXE Ja TPUYMHU JEHCTBUTENHO WJIH TOTSHIIHATHO CBHIIECTBEHO
OTPUIIATEITHO BH3IEHCTBHE BHPXY CTOMHOCTTa Ha MHBECTUIUATA, BKIFOYUTEIHO, HO HE
CcaMO, PHUCKOBE, MPOMU3THYAIIM OT MPOMEHU B KIKMMaTa, U3YEPIBAHC HA IPUPOJHU
pecypcu, BIOIIaBaHe Ha KauyeCTBOTO Ha OKOJHATa cpejia, HapylIeHWs Ha IpaBaTa Ha
YOBEKa, TOAKYNH, KOPYIIUS, COIHWATHH BBIPOCH M BBIPOCH, CBBP3aHU CBC
CITy )KUTEJIHTE.

»CAI nnu Crenunenn CheIUHEHUTE AMEPUKAHCKU IATH. AaMEPUKAHCKU 1ATH

,»Cyodona”

,»CPLK™

,,CBBET”,

,,DOpJl HA JUPEKTOPUTE”,

»JlAPEKTOpH”’

»» Y TIPaBIISIBAIIO
IpYKecTBO”

,YcTaB”

,,Y CTOMYMBA MHBECTUIINA

,»DaKTOpH 32
YCTOMYUBOCT"

»LleHoBa BamyTta”

OsnauaBa cyodona na MJIIIK.
CIIENKH 32 (PMHAHCHUPAHE C IICHHU KHIKA.

UnenoBete Ha cbBeta Ha gupekTopute Ha MK xbM MOMEHTa WM BCEKU HAJJICKHO
y4peneH OT ChBEeTa KOMHTET, KaKTO M BCHYKH NMPHUEMHHUIIM Ha TE3W UWICHOBE, KOUTO
Morar Jia ObJaT Ha3HAYaBaHU TISPUOINIHO.

Amundi Luxembourg S.A.

YcraebT Ha MATIK, koiiTo Moke na Obae U3MEHSH OT BpeMe Ha BpeMe.

(1) neBECTHIIMSI B CTOTIAHCKA JIEHHOCT, KOSITO TOTPUHACS 3a ITOCTUTAHE HAa €KOJIOTHIHA
Lel, M3MepHMa 4pe3 KIIOUOBHUTE IMMOKa3aTelid 3a e(EeKTUBHOCT Ha PECypCUTE IO
oTHomIeHHe Ha (i) U3MmonM3BaHeTO Ha eHeprus, (ii) Ha BH30OHOBsIeMa eHeprus, (iii) Ha
cypoBuHH, (iv) Boma u 3ems, (V) epEKTUBHOCT IO OTHOIICHHWE HA TEHEPHUPAHETO Ha
ornaxbiM, (vi) €MHCHM Ha TapHUKOBH Tra3oBe WM (vil) 1O OTHOLIEHHE Ha
BB3JIEHCTBHETO BHPXY OHOJIOTMYHOTO pasHOOOpa3ne U KpbhroBaTa UKOHOMUKA, WK (2)
WHBECTHUIINS B CTOIAHCKA JEWHOCT, KOSTO JAOMPHHACS 332 IOCTUTAaHE Ha COIMaliHA IeJ
(To-crenuaaTHO MHBECTHIIMSI, KOSITO JOMPHUHACS 3a MPEOJOJSIBaHE HA HEPABEHCTBOTO
WM KOATO HaChpuyaBa COLUAIHOTO COJIMKABaHE, COIMAIHATA UHTETPAILUS U TPYAOBUTE
MIPaBOOTHOINICHHUS), WM (3) MHBECTHIMS B YOBEIIKH KalWTajl WX B OOINIHOCTH B
HEPaBHOCTOWHO WKOHOMHYECKO WM COIHATHO TMOJIOKEHHE, NMPH YCJIOBHE Ye TE3U
WHBECTUIIMM HE 3acCsAraT 3HAYMUTEIHO MOCTHTAHETO HA HSIKOS OT MOCOYCHUTE IIENH, a
Jpy’)KecTBaTa, B KOUTO CE WHBECTHUpPA, CIICABAT JOOPU YIPABICHCKH NPAKTUKH, I10-
CTICITHATHO TI0 OTHOIICHUE Ha CTAOWIHH YIPABICHCKH CTPYKTYPH, B3aMOOTHOIICHUS
ChC CIY)KUTENHUTE, BB3HArpaXkJeHHEe Ha IMepcoHajlla M Cla3BaHe Ha JAHBYHOTO
3aKOHOJATEJICTBO.

€KOJIOTUYHH, COIMUATITHU U CBBP3aHU CHC CIIYKHUTCINUTE BHIIPOCHU, KAKTO U
BBIIPOCH, CBBP3aHU CHC 3aYUTAHCTO HA IIpaBaTa Ha YOBCKaA U C 60p6aTa C

KopynuusaTa 1 MIOAKYIIUTEC.

Banyrata, B KOSATO ce M3/aBar JsUI0OBETE Ha JIJICH KJ1ac OT CyO(oH/I.



BA’KHA NTHO®OPMAILUA

Hacrostmust mpocnekT (“IpocrekThT’) Chabpka HHOOpMAIHsS, KOATO MOTCHIUATHUAT HHBECTHTOP OU
TpsiOBayo J1a B3eMe IMoJ BHUMaHue npeau na uaBectupa B UJIIK u na cexpanu 3a ObAemu copaBku. AKO
UMaTe HAKaKBU ChbMHEHHUS OTHOCHO ChIBPIKAHUETO HAa HACTOSIIUS MPOCIEKT, TPsiOBa J1a C€ KOHCYJITHPATE ChC
CBOsI (PMHAHCOB CHBETHUK.

Hupexropure ca moenn HeoOXoaWMaTa TpWXka, 3a Ja TapaHTUPAT, de (aKTUTE, M3JIOKEHH B HACTOSIIHS
IPOCIIEKT, Ca BEPHU KbM JaTaTa Ha MPOCIEKTa U TOYHU BbB BCAKO BA)KHO OTHOIIEHHE W HE ca MPOIyCHATH
ChIIeCTBEHH (aKTH, KOUTO OMXa HalpaBWIM MpeJocTaBeHaTa MH(opMauus mojaBexjama. Jupekropure Ha
YpaBisBalioTo Jpy>KeCTBO NMOeMaT ChOTBETHATa OTTOBOPHOCT.

[TpocnekThT He NpeNCTaBIABA HUTO MPEATI0KEHHE 3a MPoJak0a, HUTO MOKaHa 32 OTIPaBSHE Ha MPEAI0KEeHHE
3a MOKyIKa Ha J[4J0Be B mpenenuTe Ha KOATO U Aa € IOPUCAMKINS, KbAETO TaKOBa NPEATIOKECHUE, TOKaHA MU
npoaax0a ca He3aKOHHHM, MIIM Ha JIMIE, CHPSAMO KOETO OTIIPABSIHETO Ha MOJO0HO MpeIoKeHNE € HE3aKOHHO B
paMKHTEe Ha CHOTBETHATa IOPUCIUKIM. Pasmpoctpanenuero Ha [lpocriekta W/WIM TpeAaraHeTo H
npogaxkdara Ha [Isy0oBe B HAKOM CTpaHM WIM Ha HSIKOM MWHBECTUTOPU MOXeE Ja ObJe OrpaHHueHO WU
3a0paHeHo OT 3akoHa. MlHBecTHUTOpUTE TpsAOBa Ja MMAT MpPEIBHI, Y€ HAKOM WIM BCHUKU CyO(OHIOBE W/MIU
Knacoge [IssioBe Moske 1a Ha ca JOCTBITHH 3a HHBECTUTOPH. MHBecTHTOpUTE TPsAOBA Ja N3UCKAT HHPOPMALUS
OT (PMHAHCOBUTE CH ChBETHUIIM Kou cyOponmoBe n/nnu Kinacose [{s10Be ce mpemiarar B TAXHATA CTpaHa.

brpremuTe HHBECTUTOPH TPSAOBa Ha ce HHGOPMHUPAT OTHOCHO MPABHUTE W3UCKBAHMS M JaHBYHHUTE ITOCIIEIUITN
B CTPaHUTE, KBJETO € CEAATUIIETO UM, BbB BPBh3Ka C IPUIO0MBAHETO, IPUTEKABAHETO HITH PA3IIOPEKIAHETO C
JIUTOBE M BCSIKAKBU Y KISCTPaHHU OrPaHUUCHUS 3a 3aMsHa, KOUTO MOraT Jia ObJaT CbOTHECEHU KbM THX.

Huxoii nuctpubyTop, areHT, npojasad WM APYIo JIMIE ca YIBJIHOMOIIEHH Ja AaBaT MH(opManus Wi aa
MPEICTABAT HEIO, Pa3iIMYHO OT ChIBPXKAMIOTO CE B MPOCIEKTa W YCTaBa BBB BPBb3Ka C IIpelUlaraHe Ha
JSUIOBE, WM aKo € JajicHa WM MpeICcTaBeHa TakaBa HHPOPMAIHs, WK NpeACTaBsIHe, TS HE MOXE Jja C€ CUuTa
3a oropusupana ot MIIK win Peructparopa nnu AreHra 1o npexsbpisHETO.

JsutoBeTe mpeacTaBisBaT HeaeuM GUHAHCOB Jsut eauHCTBeHO B aktuBuTe Ha MJIIIK. Te He npencrasnsBar
IS B WIM 33ABJDKEHUS OT CTpaHa Ha, U He ca oOe3leueHH OT KOeTO M Ja € IpaBuUTeNncTBo, JlemosuTaps,
YnpaBnsBamoTo APYKeCTBO (KaKTO € TMOCOYEHO I0-/I0Ny) WJIM KOETO M Ja € JAPYro (hH3WYECKO WIIH
FOPUIMYECKO JIHIIE.

NJTIK mo cBoe yCMOTpPEHHE U B CHOTBETCTBHE C TPUIIOKUMHUTE Pa3ope0n Ha MPOCIeKTa, YCTaBa U BCHYKU
MPUJIOKUMHU 3aKOHH, MOXE Jla OTKaXe Ja pErucTpupa OMNpEACieHO TMNPEXBbPISHE B KHUTaTa Ha
MPUTEKATEIUTE HAa JISJIOBETC WJIA MOXKE NPUHYIUTEIHO Ja OTKyIH OOpaTHO MAsUIOBETe, NPUAOOUTH B
MIPOTUBOPEYHE C pa3nope0UTe Ha HACTOAIIMS TPOCICKT, YCTaBa WIH C KOSITO U Jla € MPWIOKUMA MPaBHA
pasmopenoa.

NAIIK, YnpaBnsBamoTo APYyXKECTBO M HETOBUTE JOCTABYMIIM HA YCIYTM M areHTH MoraT Ja W3BbpILBAT,
OCBEH BCHYKO OCTaHAJO, 3allC Ha W3BBPIIBAHHUTE 1O TenedoHa CAENKH, HAPEXTaHWs WU WHCTpYKIuu. C
JaBaHETO Ha MHCTPYKLHMH WM HAPEXKIAHHS 10 TeJaedoHa ce CUnTa, Ye OTBETHATA CTpaHa 0 TakaBa CAEJKa €
Jlaja ChIVIACHETO CH 3a 3alHuCBaHETO Ha pasroBopa mexay Hes u MJIIK, YnopapnsBamoTo apy».ecTBo,
HErOBUTE JIOCTABUMIIM Ha YCIyT'M M areHTH, KakTo W 3a wu3mnoi3BaHeTo Ha To3u 3amuc ot MIIIK,
YnpaBnsBamioTo APYKECTBO, HETOBUTE JOCTABUMIIU HA YCIYTH U areHTH B ChIICOHU MPOLETYPH WM IO IPYT
HA4uH 110 TSAXHA IPELEHKA.

NATIK nHacouBa BHUMaHHETO Ha MHBECTUTOPUTE KbM (haKkTa, 4e€ BCEKH HHBECTUTOP III€ MOXKE CaMO H3ISUIO Aa
yIpaXXHSIBAa WHBECTHTOPCKUTE cU mpaBa aupektHo kbM WIIK, ocobGeHo mpaBoTo jaa y4actBa B 0OLIOTO
cbOpaHHe Ha TPHUTEXKATEIUTE Ha JAAJIOBE, aKO CE € PErncTpupal caM M OT CBOC HMME B DPErHCTbpa Ha
nputexarenure Ha nanoBe B MIIIK. B cnyudaute, korato wunHBecTUTOpbT HHBecTupa B MJIIK upes
nocpenHuk, koiro uaBectupa B MJIIIK ot cBoe uMe, HO 3a CMETKa Ha UHBECTUTOPA, MHBECTUTOPHT HE BUHATH
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me MOXKe IUPEKTHO Ja YIpaxkHsiBa HIKOWM IpaBa Ha mpurexaren Ha mgsuoBe B W/IIIK. CwBerBame
WHBECTUTOPHUTE J1a C€ KOHCYJITUPAT OTHOCHO IpaBaTa CH.

HacTosmust mpocneKT U BCUYKH JOIBIHEHHS MOTAT Jia ObJaT IIPEBEICHU Ha JPYTH e3ultu. Beeku nperoy 1ie
CBhABPKA ChIaTa WHPOPMANKSA U Ie UMa CHIIOTO 3HAYCHHE, KAKTO aHTJIMIICKaTa BEpCHsl HAa MPOCIIEKTa H
JonbHEHUA. B ciyyaii ye MmMa HEChOTBETCTBUE MEXKIY BEpCcHUsTa Ha aHIVIMICKM e3uK Ha IIpocnexkrta wim
JNOIBJIHEHUETO U BEPCUUTE Ha APYrUTE €3ULM, 3a BsApHa IIe ce mpuema Bepcusita Ha Ilpocmekrta wnu
JIOTIBJTHEHUETO Ha aHTJIMACKH e3WK. Beska mpyra cnermubudda wHbOpManns OT cTpaHaTa, KOATO ce M3UCKBA
KaTo 4acT OoT o(epTHaTa NOKYMEHTAIlMs B KOHKpETHATa CTpaHa, Ie C€ MPEIOCTaBs B CHOTBETCTBHE ChC
3aKOHHTE U Pa3lopeI0NTe Ha Ta3H CTpaHa.

3amuTa HA JaHHUTE

B croTBercTBHE CchC 3akoHa 3a 3amuTa Ha manaute, MJIIIK, B Ka4ecTBOTO CHM HA aIMHHHCTPATOp Ha JIMYHU
JaHH{, WHPOPMHpA C HACTOSAIIOTO TMPHUTSKATEIUTE Ha JsUIOBE (WIM aKo IPUTEKATEIAT Ha IAI0BE €
IOPUINYECKO JIUIE — JINLETO 32 KOHTAKT W/Win OeHeduIepa Ha IPUTEXKATENsI HA ISIOBE), Y€ HAKOU JINYHH
nanuu (,,JInanu nanuu’), npepocrapsau Ha UK viu HeroBu nenerupaHu Jidiia, Morar aa ObliaT ChbOupaHy,
3alMCBaHM, ChXpPaHsIBaHU, IPOMEHIHH, IPEXBHPIITHA WU 110 JPYT HAauWH 00paboTBaHU 3a IENIUTE, N3II0KCHH
Mo-A0J1y.

JlvuHuTe HaHHU BKIIOYBAT (i) UMETO, ajpeca (TOMICHCKH W/WIIM UMeln), 0aHKOBY JaHHU, HHBECTHPAHA cyMa
U TMPUTESIKAHUS HA TPUTEKATENs Ha JssioBe; (ii) 32 KOPIIOPATUBHU MPHUTEIKATEIU HA JSUIOBE: UME M ajpec
(TIoTIeHCKH W/WJTM UMEWIT) Ha JIMIIAaTa 32 KOHTAKT Ha MPUTEKATEITUTE Ha JSUIOBE, YITHLITHOMOIICHH Ja IojIarat
TIOATIHC JINTa B OeHedumuepwn; U (iil) IPyTH JTMYHA TaHHU, YUATO 00paboTKa Ce M3HMCKBA C IE)T ChOTBETCTBHE
C peryJjaTopHUTE M3UCKBAaHUS, BKJIFOUUTEIHO TE3W MO JAaHBYHOTO 3aKOHOJATEIICTBO M 3aKOHUTE HA JPYTH
JUbPKABH.

JluyHuTe NAHHW, MPEJOCTABEHM OT MPUTEKATEIUTE Ha AAJIOBE, ce 00paboTBaT ¢ L€l M3BBPLIBAHE U
usnmbiaHeHue Ha caenku ¢ akmuu Ha MIIIK u ¢ men 3ammra Ha nerutumaute uHTepecu na MJIIK. Io-
CHEIMATHO 3aKOHHUTE WHTEPECH BKJIIOYBAT &) MPUIbPKaHE KbM 3aIBIDKEHHUATA 32 OTYETHOCT, PETyIaTOPHHUTE
u npaBHuTe 3aabkeHus Ha MJIIIK, kakto W Te3H, CBBpP3aHM C MNPEACTAaBIHETO Ha JOKA3aTeicTBa 3a
M3BBpIICHA TPAHCAKLHUS WIM THPrOBCKAa KOMYHHUKauus; 0) M3BbpIIBaHETO Ha OusHec aeriHoct Ha M/IIIK B
CHOTBETCTBHE C pa3yMHHUTE Ma3apHU CTaHIApTH M B) oOpaboTkarta Ha JIMYHMA AaHHH 3a UenuTe Ha: (i)
MOJIIBbP)KAaHETO Ha PEeTUCTHP Ha akmuoHepuTe; (ii) 0OpaboTka Ha TpaHCAKIMH C aKIMHM W HM3IUIAIIAHETO Ha
JTUBU/ICHTH;

(iil) ynmpakHsBaHETO Ha KOHTPOJ BBB BpB3Ka C ThPryBaHE C LICHHM KHIDKA cliell Kpas Ha BpPEMETO 3a
TBHpPIryBaHE W MPAKTHKHUTE 332 U300p Ha Ma3apeH MOMEHT; (V) MPUIbPKAHETO KbM NPHIOKUMHUTE Pa3rnopenon
3a MpaHe Ha mapu; (V) MApKETHHTOBU YCIYTH M TaKHBa, CBBP3aHU C KIMEHTa; (Vi) aAMHUHUCTPHUPAHETO Ha
Takcu; u (vil) maHpuHOTO HAeHTH(HIMpane cbriacHo O6mmus crangapt 3a otdeTHOCT (CRS) Ha OUCP n
FATCA.

NIIK mosxe, mpy cria3BaHe Ha MPUIOKAMUTE 3aKOHH U pas3nopendu, aa Aeierupa oopaboTBaHETO Ha JTUIHHU
JaHHW Ha JpyTd [ONlydaTelld Ha JaHHU KaTo, Hapeq C JAPYroTro, YIPaBISBAIIOTO JpPYKECTBO,
WHBECTULIMOHHUTE MEHUIKBPH, MOJUHBECTUIMOHHUTE MEHHUIKBPHU, aIMUHUCTPATOpa, pErucrparopa u
arelTa Mo MPEXBBPISHETO, JCMO3UTApsl M areHTa IO IUIANAHUATA, OJUTOPa W MPABHUTE KOHCYIATAaHTH HA
MIIIK u TeXHUTE TOCTABYHIIM HA YCIYTH U MPEACTABUTENH (,,PerumueHT’).

[lomygatenute MoraT, Ha CBOSI OTTOBOPHOCT, J]a pa3KpHBAaT JIMYHU JaHHU HA CBOWTE MPEICTABUTEIH H/MIH Ha
JIeNIeTUPaHu JIMIAa €AWHCTBEHO 3a Ja Ce ChACHCTBA Ha IOJy4yaTelIMTe NMPH MPEJOCTaBSHETO Ha YCIyr'd Ha
WNATK w/mam ¢ 1en u3MBIHEHWETO OT TSIXHAa CTpaHa Ha 3aKOHOBHUTE UM 3agbJDKEHHA. PenunuenTture u
TEXHUTE areHTH WM MPeJCTaBUTENM MOrar Ja o0paboTBaT JMYHHM JaHHHU KaTo JIMIE, 00pa0oTBamo JaHHU
(xorato ce oOpadorBar mo wmHcTpykumu Ha MJIIK), mnm karo agMuHMCTpaTOpud Ha HaHHU (KOraTto ce
00paboTBar 3a cOOCTBEHA L€ WM 32 W3IBJIHCHUE Ha TEXHUTE COOCTBEHH NpaBHM 3albJUKEHUs). Jlnunurte
JaHHM MorarT Ja ObJaT H3NpallaHd Ha TPEeTH CTPaHH, KAaTO ABPKABHU WM PETyJaTOPHH arcHIWH,
BKJIFOYUTETHO JAaHBYHU BIACTH, B CHOTBETCTBHE C MPHUIIOKUMHUTE 3aKOH U perinameHT. llo-KoHKpeTHO,
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JlnuanTe maHHM MoraT na ObBJaT pasKpHBaHH IMpes JTIOKCEMOYPICKUTE MaHBYHH BIIACTH, KOMTO HA CBOH per,
JIeHCTBaliKK KaTo aIMUHUCTPATOP Ha JaHHU, MOTAT Jia TH Pa3KpHUBAT Mpe]l 1y KIeCTPAaHHN JaHBYHU BIIACTH.

O6paboTBamyTe JaHHM MOTaT J1a BKJIIOYBAT JIpyKecTBa OT rpymnara Société Générale (BKIIOYMTETHO TaKUBa,
U3BBpIIBaNIM AeifHOCT n3BbH EC) 3a menmTe Ha M3BBPIIBAHETO HA 3aJaHUS KAaTO ONEpaTHBHA MOAKpENa BbB
BPB3Ka ChC CHCJIKH C aKIUH, H3IIBIHEHHE HA 33IbJDKCHUS, CBbP3aHH C MEPKU CpEIly M3IMHUPAaHETO Ha Mapu U
cpeiry (GUHAHCHpPAaHETO HA TEPOPHCTHYHA NEHHOCT, W30SrBaHETO Ha WHBECTUIMOHHM H3MaMH M 3a
MpUIbpPXKaHe KbM 3a7biDkeHnsaTa mo CRS.

B cnoTBeTcTBHE C YyCJ10BUsATA, U3JIOKEHU B 3akoHa 3a 3aliyTa Ha JaHHUTE, ITPUTCKATCIIMTC Ha AAJI0OBE UMAaT
IPaBoTO JIa:

o 3asaBAT JOCTBHII 40 JIMYHUTC CH JaHHU,

o 3a8BAT KOPUT'UPAHETO HA JIUYHUTEC CU JaHHU, KOTAaTO 6’bﬂaT YCTAaHOBCHH HETOYHOCTHU WUJIN ITPOITYCKU,

® UMaT BB3paKEHHs BbB Bpb3Ka ¢ 00pabOTKaTa Ha JMYHNTE MM JIaHHU;

e  3agBSBAT 3AJMYaBAHETO HA JIMYHUTE CU TAHHU;

e /Ia TIOMCKAT OTpaHWYaBaHe Ha M3IMOI3BAHETO HA TeXHUTe JINYHU TaHHU; U

e  3asBsBAT IPEHACSHETO HA JINYHU JaHHH.

HpI/ITe)KaTeHI/ITe Ha AAJI0OBE MOraT Aa yInpaXHABaT TOPECHOCOUYCHUTE IIpaBa U Aa I' IPEACTABAT B IMCMEH BU
Ha M/IIIK Ha cnemnus aapec: 5, Allée Scheffer L-2520 Luxembourg, Bennko xepmorcteo JltokcemOypr.

[IpurexaTenure Ha AAJIOBE MMAT CHINO Taka MPAaBOTO Aa MojajaaT >kanba mpen HaummonanHata KOoMHCHS 3a
3amura Ha nuaanTe ganuu (,,CNPD*) Ha cnemnus ampec: 1, Avenue du Rock'n'Roll, L-4361 Esch-sur-Alzette,
Bennko xepuorctBo JltokcemMOypr Wiy mpej KOWTO W Ja € KOMIIETEHTeH HaJ30peH OpraH o 3amura Ha
JUYHUTE JaHHU.

IIpurexxaren Ha O45I0BE MOXKE, IO CBOE YCMOTPEHHE, 1a OTKaXKE MPEACTABIHETO HA CBOMUTE JIMYHU JIaHHU Ha
MAIIK. Ho B To3u cimydait MJIIIK Moke 1a OTXBBPIIM 3asBKaTa 3a 3aIIMCBAHE HA aKITUU U J1a OJOKUpa CMETKa
3a MOMBIHUTETHH cHenku. JIndaure naHHM HE TpsAOBa ma OBAaT 3ama3BaHW 3a MEPUOAW, MO-IBJITH OT
HeoOXOMMHUTE 32 IIeNiTa Ha 00paboTKaTa UM, IIpHU Cla3BaHEe Ha BCHYKU OTPaHUYUTEHU IEPUOIU, HaJlaTaH! OT
MPUII0KUMUTE 3aKOHHU.

OTunTane

OpuTHpaHKUTE TOJUIIHA OTYETH U HEOJUTUPAHUTE TOIYTOAUIIHU OTUETH 1Ie ObAAT U3NpallaHu 0e3MIaTHO OT
VYnpasnsBamoTo apysxkectBo A0 [IpurexkaTenure Ha JsI0BE MPH MOUCKBaHE M 1Ie OBAAT HA PAa3IOJIOKEHHE B
cempammmero Ha M/IIIK, YnpansBamoTo npyxecTBo/IuUCTpHOYyTOp MM HETOBUTE areHTH (aKo WMa TaKWBa),
KakTo ¥ B opucure Ha nHpopmanmonnute areHtn Ha MJIIIK BB Besika cTpana, kpneto MK ce Teprysa.

Bcesika cueroBogna roauna Ha WJAIIK 3amouBa Ha 1-BM siHyapu M 3aBbpiiBa Ha 31-BU JIEKEMBpH.
Komounupanute cmetku Ha MJIITK ce oOciyxBar B eBpo.

Besika npyra ¢unancosa wH(opmanus orHocHo WM/IIK winu YmparnsBamoro JIpyKeCTBO, BKIOYHTEIHO
MEPUOUYHOTO HW3YMCISIBAHE HA HETHATA CTOWHOCT Ha AaKTUBUTE 3a UL, IIEHUTE 3a W3JaBaHETo,
KOHBEPTHUPAHETO W OOpPAaTHOTO HM3KyIyBaHe, Ime OBAc Ha pa3mojiokeHue B cemamumiero Ha WK wmm
HETOBUTE areHTH (aKO MMa TaKWBa) M Ha MecTHUTE nH(popMarmonHute areHTH, kpaero UJIIK e peructpupan
3a mpojaxoOu. Bceskakea npyra BaxHa uH(popmanus otHocHo MJIIIK moxe na Obae myOnuKyBaHa BBHB
BECTHHK(IIM) WIM CBE/ICHA J0 3HAHHETO Ha MPUTEXATEIUTe Ha JIA7I0BE M0 Ha4uMH, onpenersiH o UK.

HUHBECTHUPAHETO B MAIIK BKJIFOYBA PUCK, BKIIIOYUUTEJHO Bb3MOKHA 3AI'YBA HA
KAIIUTAJI. CbBBETBAME UHBECTUTOPUTE BHUMATEJIHO JA ITPOUYETAT IIPOCIIEKTA,
OCOBEHO PA3JEJ CIEIDUMAJIHU CBOBPAKEHUA OTHOCHO PHUCKOBETE B
INPUJIOKEHHUE II.
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JokyMeHTH 3a KJII0Y0BAa MHBECTHUTOPCKAa HMH(OPMAIUsI, MPEIOCTABIIIUA MOAXOAAIA UH(POpPMAIUS 32

ocHoBHMTe Xxapakrepuctuku Ha IIKHUIIIK, tpsidoBa na ce mnperocTaBsiT HAa HHBECTUTOPUTE
MOAXOAII0 BpeMe Mpeau TEXHUTe Npeasio:KeHus 3a 3anucBanus Ha asuiose B IIKUIIIK.

Komus Ha mpocriekTa, KakTo ¥ JOKYMEHTH ¢ HH(pOpMAIIKs 3a KIIOYOBH HHBECTHTOPH MOTAT A2
ce momyyat oT: Amundi Luxembourg S.A.

5, Allée Scheffer

L-2520 Luxembourg

CBI110 U OT:

- Société¢ Générale Luxembourg, [lemo3utap u ATeHT 0 IIalaHusATa, AJIMIHHCTPATOp U Pernctpartop u
ATEHT 10 MPEXBBPIITHUITA;

- MeCTHHUTE HHPOPMAIMOHHY areHTH BB BCAKA IOPUCIUKITIS, KbAETO ce mpeprara UK.

3anuTBaHuAg U KON

B

Besko mure, koero xkenae jga moiydu nosede mHGopManus otHocHo MK wmmwm skenmae ma mopanme skamba
oTHOCcHO paborata Ha WM/IIK, Tpss6Ba ma ce oOBpPHE KBM CIYXKHTEI IO CHOTBETCTBHETO B Amundi

Luxembourg S.A., 5, Allée Scheffer, L-2520 Luxembourg.

12



JOH'BJHUTEJIHA THOOPMAIIUSA 3A UHBECTUTOPUTE B OBEJIMHEHOTO KPAJICTBO
Peryaatopen crartyc

MNAIIK e ,mpu3HaTa cxema” 3a menuTe Ha pasfen 264 or 3akoHa 3a (uHaHCOBUTE yciayru U mazapu 2000
(,3DVYII”) ma Ob6emunenoro kpaictBo (,,OK”) m Moxe nma OBIe MPOMOTHpPAH M TMPOJABaH JUPEKTHO HA
rpaxgaaute B OK mpum cmazBane Ha 3OVYII W mpow3THYAmIUTE OT HETO NPIIIOKHMH pPa3lopenoH.
CnobpassBaiiku ce ¢ ToBa, M/IIIK e oTBOpeH 3a MHBECTHLIMH OT Bceku ycTaHoBeH B OK.

ITorenmuanantre wmaBecTuTOopr B OK TpsibBa na ca HAsICHO, Y€ HHUKOSI OT 3allUTUTE, MPEIOCTaBSIHU OT
perynaropHata cucrema Ha OK, Hsma na ce mpunara kbM uHBecTulms BB MJIIIK u ye HsAMa na mma
KOMIIeHcanus chriracHo CxemMarta 3a KoMIieHcanus Ha puHaHcoBH yciryru Ha OK.

Yiaecnenus B OK

Hawmepennero e Kimac R (u apyrm momobnm KiacoBe nsigoBe, KOMTO YTpPaBisSBAIIOTO APYKECTBO MOXKE
MOHSIKOTA J1a ONpeAes) 1a ce npeasnara myOnu4Ho 3a npoaaxoa B OK.

NATIK monnepxa B OK yciyru, HeoOXoauMu Ha MPU3HATa CXeMa, B ChOTBETCTBHE C MPABUIIATA, ChIABPIKAIIN
ce B PBKOBOACTBO 3a KOJEKTHBHUTE MHBECTHLIMOHHHU CXeMH, IyOnukyBaHo oT Cmyxk0aTa 3a (MHAHCOBU
ycnyru Ha OK karto yacT ot HeliHus HapbuHuK 32 IpaBuiia U HACOKH.

Venyrute ce mpenocTaBaT B oducnute Ha Arenta no miamanmsta B OK: SOCIETE GENERALE
SECURITIES SERVICES, cbc cemamume SG House, 41 Tower Hill, London EC3N 4SG, O6eauHeH0oTO
KpascTBO. ChIIIACHO TE3W YCIYTH BCEKH YOBEK MOXKE:

1. pa mpernena (0e3mIaTHO) eK3eMIULIp (HA aHTTUNCKN) Ha:
a. Ycrasa Ha UJIIK (1 BcnukuTe My U3MEHEHHS);
b. mocnennara Bepcus Ha MPOCIEKTA;
C. TmoclieaHaTa Bepcus Ha JoKyMeHTa(ute) 3a MHdopmamnus 3a KIr0u0BH HHBECTUTOPH;
d. mocJeAHWTE FOMUIIHYU U HIECTMECEYHU OTYETH, U3rOTBeHH U myOukyBanu ot UTIK;
2. 7a MoJIy4YH KOIHKE OT BCEKHU €IMH OT U30POCHHTE MO-TOPe JOKYyMEHTH (0€3IIaTHO);
3. na momyuyu nHpopManus (Ha aHTIIMACKK) OTHOCHO 1eHuTe Ha jsutoBere B MK, n
4. 7a HampaBHW OIUIaKBaHE OTHOCHO paborara Ha M/IIIK.

Bcexu nHBECTUTOP MOXKE Ja 3KYIIM WK 1a OpraHu3upa u3KymyBaHe Ha jsutoBe Ha MJIIIK Ha ropenocoyenus
azpec.

TakcH 3a HHBECTUIIMOHHUS KOHCYJITAHT B OﬁeZII/lHeHOTO KpaJjacTBO

Taxca 3a KOHCyNTHpaHe ce OTHAcs 3a (PMPMH, KOUTO KOHCYJITUPAT KiIMeHTH Ha ApeObHo B OK 3a mHBecTHpaHe
B INPOJYKTH Ha JpeOHO chriaacHo Pasnmen 6 or PwroBoncTBoTO 32 Om3Hec mpaBwina (,,PBIT”) ma KOII.
HekoHcynaTupaHute yCciayrd Wid M3BBPIICHUTE NMPONAXKOU, KBJETO HE € MPOBEJCHA KOHCYNITAIUS WU HE €
JlaJicHa MpernopbKa, MonaaaT U3BhH peXkuMa Ha TaKCyBaHE 3a KOHCYJITHPAHE.

®upMa, KOATO NPEIOCTaBs IEPCOHAIHM TPENOPbKM M BCHYKM CBBP3aHH C TOBa YCIyrd (Hampumep,
CHICHCTBHUE MPH MPEXBHPISHETO) 10 OTHOIIEHHE HAa WHBECTHUPAHE B MPOAYKTH Ha APeOHO, MOXKE Ja MOIydn
CaMO TaKCa KOHCYJITHUpPaHE U HE MOKE [1a UCKA MJIU Ja IPUEMa HUKAaKBU APYTHM KOMUCUOHHU, Bb3HATIPaKICHUSA
WK TIevaiida OT BCIKAKBO €CTECTBO, O3 3HaYCHUE JJAJIM Bb3HAMEPsIBa J1a s IPEXBBPIIM Ha KIMEHTA.

JlocraBuniiuTe Ha YCIyrd, KaTo YNpaBisBaIioTo ApyxecTBo B ciyuas ¢ Amundi Fund Solutions, moraT na
TPEJIOKAT 32 YIeCHEHHE TUIAaHeTO Ha TaKca KOHCYJITAIMH Ja CE U3BBPIIN OT HHBECTHIINATA HA ChOTBETHHS
HUHBECTUTOP.
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KoHcynTanTuTe ca JUI'b)XHU CBOEBPEMEHHO Jla TIPEAOCTABAT CBOSITA CHCTEMA 33 TAKCYBAaHE HA KIIUCHTUTE CH B
nucMeHa (popMa mpenu U3BHPIIBAHETO HA KAKBHUTO U J1a OWJIO KOHCYJITAIMH, MPETIOPHKH WM CBBP3aHU C TOBA
yenyru. JlaneHa ¢pupma MoXe Ja M3I0J13Ba JeKaapaius 3a npeaocTaBsiHe Ha yceayru u nenu (JITYI]) (8 PBIT
6, Arekc 1) nim komMOMHHMpaHa AekiIapanus 3a mepBudHa uHbopmanms (KIITA) (B PIIb 6, Arekc 2), 3a na
MPe0CTaBy U3MCKBaHATa HH(OpMAIMs OTHOCHO CHCTEMAaTa CH 3a TaKCyBaHe.

OOmara cyma 3a KOHCYJITHpaHe, KOSATO TpsOBa Ja ce 3amjaTd Ha KOHCYJTaHTa WM HETOBU CBHAPYKHHUIIM,
TpsiOBa 11a ce chIVIaCyBa WM TPEACTAaBM Ha KJIMEHTa IPHU IIbpPBa BB3MOXKHOCT. JJOKyMEHTBT, IMpENCTaBSIII
Takcarta, TpsAOBa nma Obae SICEH M KpaTbK, 3a Ja MOXe KIHUeHTHTe Ja pa3depaT KakBH YCIyTH HM Ce
MIPEeIOCTaBAT, KAKTO U CTOWHOCTTAa Ha yciyrara. KineHTuTe Ha KOHCYNTaHTa Iie ObJaT YBEIOMEHHU 3a BCSKa
CBILICCTBEHA pa3inuKka MeXIy IbpBOHAYAJIHO OOSBEHATa CTaHAApPTHA CHCTEMa 3a TaKCyBaHe W KpaifHaTa
IJIaTHMa TaKca 3a KOHCYJITHpaHe.

AKo cymMara TpsOBa /a ce B3eMe OT WHBECTHIMATA Ha JaJieH KJIMEHT, TO JOCTaBYMKBT Ha yClyra TpsOBa aa
TIOJTyYH SICHH WHCTPYKIIMH OT WHBECTHUTOPAa OTHOCHO CyMaTa, KOSTO e Obje MpucrnagHarta. YJIeCHEeHHETO 3a
IUIanate, KOeTo Ce Mpejiara, ChIlo Taka TpsOBa 1a ObjJie 10CcTa I'bBKABO, 32 JIa HE OrpaHUYaBa KOHCYITaHTUTE
B pa3XxOAMTE, KOUTO MOXeE Ja M3BbpIIAT. B ciayuaii Ha muardopmu, Takcata 3a KOHCYATHpPaHE MOXe Ja Obe
MpHUCMagHaTa OT MApUYHHUTE CPEeNCTBa IO CMeTKara Ha KIMEHTa, KOWTO Ce€ Obp)KaT B IulaTdopmara.
Omnepatopute Ha TuaTdopma e cra3BaT ChIIUTE MpaBuUila KaTo JOCTABUMIIUTE HA YCIYTH, KOTAaTO YJIECHSBAT
IUIAMAHETO 10 TO3U HAa4MH. AKO YTIPaBJSBAIIOTO JIPYKECTBO CE CHIVIACH JIa YIIECHU ILJIAIIaHETO Ha Takca 3a
KOHCYJITUpaHe, TO TpsiOBa /1a chriacyBa MPHUCHaJaHeTo ¢ HHBECTUTOPA.

Crrimacao mpapmiata Ha KOII, kKIMeHTHT MOXe Ia OTKake NMpoaykra B paMmkuTe Ha 14 mo 30 meHa (B
3aBHCHMOCT OT BHJ]a Ha TPOAYKTa, Moyisg BmxkTe Hapwunmka 3a mpaswia u Hacoku Ha KOII), cuauraHo ot
CKIIFOUBAHETO HAa JIOTOBOPA WM MOJYy4YaBaHETO HA JOTOBOPHUTE YCJIOBHS, KOETO OT JIBETE € MO-KBCHO. AKO
YpaBnasBamoTo APYXKECTBO C€ € ChIVIACKHIO Ja YJIECHH IJIAIlaHeTO Ha TakcaTa 3a KOHCYJITHpaHe H
WHBECTHTOPHT C€ € OTKa3ajl, YTPaBJABAIIOTO IPYXKECTBO MOXKe J1a m30epe Aaliil Ja TUTaTH Bb3CTaHOBSIBAHETO
Ha Takcara 3a KOHCYJITHpaHe HETO WK OpyTO.

Jdanbuno odaarane B OK
Husecmuyuonnomo opysrcecmeo ¢ npomennue kanuman (H/I1K)

HupexTopute Bb3HaAMEpsIBAT Taka Aa yOpaBisBaT U u3BbpluBar neiHoctra HA U/IIK, ue To na He ce nmpuema
3a MectHo B OK 3a menure Ha obnaranero B OK. CworBetHO, M mpu ycnosue, ye MJIIIK He u3BbpIIBa
TeproBust B OK upe3 nocrossuHo npeanpusatue B OK 3a nenurte Ha obnaranero B OK, U/IIK nsama na Ob1e
00eKT Ha KOpPHOpaTHBEH IaHBK BBPXy noxoaa B OK u kamuTamoBuTe MevanOW, MPOM3THYAIIM OT HEro
(pa3nuyeH OT JaHbBK NMPH U3TOYHHKA (aKO MMa TAaKMBa) BbPXY Aoxoaute, Bb3HukBaum 3a MJIIK ot n3roununk
B OK).

Jupexropute 1 YIpaBisBaIloTo APYKECTBO Bb3HaMepsBaT Taka Aa pbKoBoaAaT AeiiHoctTa Ha MIIK, ue na
HE C€ MOSBH TaKOBA MOCTOSIHHO NPEIIPUITHE, JOKOJIKOTO TOBA € B pAMKUTE HA ChOTBETHUAT UM KOHTPOJI, HO
HE MOXeE Jla ce TapaHTHpa, Y€ yCJIOBUATA, HEOOXOAMMHU 3a NPEAOTBpATSIBaHE M0ABaTa Ha MOJA00OHO MOCTOSIHHO
NpEANpUATHE, BUHATH 1€ ObAAT MOAXOISIIH.

Bwpxy nuxsu u HAKOHU Ipyru npuxoau, noiaydenu or UK ot uzrounnk B OOeAMHEHOTO KPajCTBO, MOXeE Aa
ObZic HAJIOKEH JAAaHBK MPH M3TOYHHMKA (KOWTO MOXE Ja He MOJUIe)KH Ha Bbh3cTaHOBsBaHe) B OOCIMHEHOTO
KpaJCcTBO.

Jluxeu B cyodormosere Ha U/IIIK me 0bAaT MUPOKO TOCTHITHH 33 THPTOBUSI HA IPEOHO W WHCTUTYIIMOHATTHU

MHBECTHUTOPHU, KOUTO Ca B ChCTOSIHUE J1a OTTOBOPSAT HA MUHUMAITHUTE KPUTEPUH 32 MHBECTUPAHE, U ChOTBETHO
cyOdonmoBeTe 1me ObIAT MyCHATH B MPOJakoa.
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Hueecmumopu

B 3aBucumocT OT NHYHWTE WM OOCTOSITENICTBA, 3a LEIWTE Ha JAHBYHOTO oOiaraHe, WHBECTUTOPH,
npebuBaBanm B OK, mie momiexkaT Ha oOjlaraHe ¢ JAaHbBK OOII J0XOJ WIM KOPIIOPATHUBEH ITaHBK BBHPXY
W3IUJIATEHUTE AUBUJCHTU WIM JPYTU pasnpeaesieHuss Ha goxoaute, HanpaBeHu ot UIIK HesaBucumo ganu
Te3U pasnpeseneHus ca penapectupanu B MJIITK.

Hsama ma wma HanmudeH KpeauT Cpelry MaHbYHO 3aibiDKeHHe Ha wHBecTHTOp B OK 1o oTHOomIeHWe Ha
pasnpenenenueTo Ha noxoaute Ha MITIK 3a kakBuTO U J1a OUII0 JaHBIM, NpeThpreHy win tiatesu ot UK
BBPXY COOCTBEHUTE MYy IPHUXOJH, (OCBEH B CiIly4ail Ha HHBECTUTOP, KOHTO € MecTHO ApyxecTBo B OK (mn He
€ MECTHO JINIIE, HO OChIecTBsABa JeHHOCT B OK Upe3 moCTOSHHO IPEMIPUATHE), KOETO MPUTEKABA TPSIKO WITH
HETpsKo Hail-manko 10 Ha cTo OT msmoBeTe ¢ mpaBo Ha rirac Ha UTIK).

Hsxou kmacoBe dykaecTpaHHH paspeeneHns Ha TUBUACHTH, IIOIYYeHN OT KOpIopaTuBHU akiuoHepu B OK,
ca ocBoOozeHu oT maHbK. OcBOOOXKJaBaHEe HAMA Jla Ce M3BBPINBA, aKO C€ M3MOJI3Ba 3a IEJUTe Ha M30srBaHe
Ha IaHBYHO OOJaraHe.

Peoicum na opuwoprnu gponoose

3a Bceku a1 ot Kiac R BBB Benuku cyOdonmose na UJIITK, YnpapnsaBamoTo qpyKecTBO Bb3HaMepsBa Jia
moucka ceprudunupane karo ,,otdeteH Goua cwriaacHo ([Jampunm) Permamentn 2009 3a Odmopaute
donmose 3a nenuTe Ha TaHbIHOTO obnarane B OK. JleitHocTTe HAa CyO(OHIOBETE 1€ CE MPOBEXK AT TaKa, Ue
Jla ce 3ama3d TO3M CTaTyT. YNIPAaBISABAIIOTO APYKECTBO MOXKE TOHSKOTa Ja HCKa CepTUUIMpaHE Ha
norreHATENHA J{smoBe KiacoBe kato oT4eTHH QOHIOBE.

3a nma monyuu ceprudurar kaTo oTveTreH (HOHH, “OTYSTHHS MPUXOA~ Ha ChOTBeTHHUs 151 Kiac 3a Bceku
JaHbUYeH nepron TpsOBa ma ObAe AOKIanBaH Ha HeroBure nHBecTUTOpH M Ha HM Revenue & Customs
(“HMRC”). MaBectuTopute me ObAaT JaHBYHO 3aABDKCHH BBPXY CBOS IPOIOPIHOHANCH ST OT “‘OTYETHHS
npuxon”’ Ha UIIK, He3aBucumo, ye 1OXOIBT € BCHIIHOCT € pa3lpeaeieH Ha TsX.

EdexrpT Ha cepTUdHUIMpaHETO KATO OTYETEH (OHA €, Y€ BCUYKU IE€YaJOW, BH3HHKBAIIUA 32 MECTHUTE
WHBECTUTOpU WK ¢ oOuuaiiHo MectonpeOuBaBaHe B OK, oT mpomax0a, oOpaTHO HW3KyIyBaHE WIHA JIPYro
pasnopexiaHe ChC ChOTBETHHUTE JISUIOBE, CIIeBa JIa ce 00Jarar ¢ JaHbK KaTo KallUTaJIoBU Ie4aiOu, a He KaTo
JIOXO]I.

He moxe ma mma HUKaKBa rapaHIys WM yBEpEHHUE, Y€ IIe Ce MOIy4IH cepTU(HUIMpaHe 3a oT4eTeH (HoHa Min
Yye 3aKOHBT M pas3lopenOuTe, PeriaMeHTHpalld CTaTyTa Ha OTYETHUS (OHJ HIM TAXHOTO THIKYBaHE, IIe
ocraHar cbuuTe. lHBecTHTOpUTE TPSIOBA Aa MOTBHPCAT CHBET OT CBOMTE CIEIMAIKCTH 110 OTHOIICHUE Ha TOBA
Kak (aKo M3001110) Te3U MpaBUIIa, [Ie TH 3acerHar.

Hunousuodyarnu uneecmumopu: Ilpexevpasine na axmugu 6 uyscouna

BaumanueTo Ha MECTHUTE WHBECTUTOPH WJIM HHBECTHUTOPH ¢ 00M4YaiftHo MectonpednBaBane B OK e HacoueHo
kbM Paznen 2 Ha Yact 13 ot 3akona 3a maHpk Bbpxy goxomute 2007 (,,3/1/1”), chriiacHO KOWTO MPUXOIBT,
nonaramy ce Ha WK, moxe na ce mojara Ha WHAUBUIAYaJTHUTE JUIA, KOETO TM NpPaBU MOAJIEKAIIM Ha
oOJjaraHe 1Mo OTHOILICHHUE HAa HEepa3npe/IesieHuTe npuxoau u neyanou va UJIIK.

Coraacno nonmutukara Ha UJTIK 3a pasnpenenenue Ha npuxoAuTe BbB Bpb3Ka C AUCTPUOYTHUBHU JsI0BE, HE
ce mpeaBwxaa Te3u pasnopendu Ha 3/1J] ma ce mpuiararT 3a MHBECTUTOPHU, KOUTO IPUTEXKABAT MOJOOHU
nsoBe. Berpeku ToBa, 3/1J] Moke n1a ce MpriIoKu 32 MHBECTUTOPH, TpUTeX)aBamy ApyrH nssose B MTIK.

B nomennenue, Te3u pasnopenou Ha 31/ Hsima 5a ce mpuiiarar, ako ChbOTBETSH UHBECTUTOP OTrOBaps Ha
m3uckBanusaTa Ha HMRC, ye:

(i) He Ou OMIIo pa3syMHO Jia ce HAIpaBy U3BOIABT OT BCHUKU OOCTOSITEIICTBA 110 CIy4asi, Ye H30SArBaHETO HA
3aJbJDKCHHUETO 33 JaHbYHO obJiaraHe ¢ OWJIO IIeJ MM eHA OT LEJIHTE, 32 KOUTO ChOTBETHHUTE CHCIKH
VJIH HSIKOSI OT TSIX CA U3BBPIICHH; HITH
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(i) BCHYKH CHOTBETHU C/ICJIKH Ca HCTHHCKH THPTOBCKHM CHEJIKH, U 4e He OW OHMII0 pa3yMHO Jia ce HaIllpaBu
M3BOABT OT BCHUKH OOCTOSITEICTBA 1O CIydas, 4e €[Ha MM MOBEYe OT CISIKHTE Ca HEello MOBeYe OT
MHIMJICHT, TPE/IHa3HAUCH 32 [IeIUTE Ha U30sATBaHe Ha 33/IbJDKCHHETO 3a IJaHBYHO o0JaraHe.

Kopnopamuenu uneecmumopu: /[vi206u 63aumoomuouieHus

B pa3men 3 Ha yacT 5 u 6 or 3akoHa 3a kopropatuBHUS JaHbK 2009 (,,CTA 2009) ce nmpenBuxa, 4e ako B
JIaJIeH MOMEHT TIpe3 OTYETHHUS TEePHO] KOPIIOPATHBEH MHBECTUTOP, MOJIEKAI Ha o0araHe ¢ KOPIOpaTHBEH
JaobK B OOEIMHEHOTO KpaJlCTBO, NMpPUTEKaBa CHOTBETHO ydacTue B ,,0¢mopeH ¢GoHA™ MO CMUCHIA HA
CHOTBETHHUTE pasnopendu Ha JlaHbuHMA 3aKOH (MEXAYHApOAHU U Apyru pasmopendu) ot 2010 r. (,, TIOPA
2010%), u uMa BpemMe B TO3M HEpPHOA, KOrato To3W (OHA HE OTroBaps Ha ,,TecTa 3a HEKBAIU(HUIUpaHA
WHBECTHIINA , ChOTBETHOTO y4acTHE, MPUTEKABAHO OT TAaKbB KOPIOPATUBEH MHBECTUTOP 1€ OBbAE TPETHPAHO
32 OTYETHHS NEPHOA KaTo IpaBa CBIJIACHO ,,KPEAUTOPCKH B3aMMOOTHOLICHUS® 3a LEJIUTe Ha IpaBHIIaTa,
CBBP3aHH C JaHBUYHOTO oOjaraHe Ha KOPIOPATHBEH ABIT, KOMUTO ce chabpxkar B CTA 2009 (“Pexxum Ha
KOPIIOPAaTUBHU O0JIUTalun”).

[IpurexaBanero Ha asmose B MIIK e mpencraBnsBa choTBeTHATa JuxBa B o¢iiopeH ¢oua. B cmyuaure,
KOTaTo TecTa 3a HeKBaIU(pHIMpaHAa MHBECTHLHUS He € M3MbiHeH (Hampumep, korato MAIIK wmHBectupa B
IBJITOBA MHCTPYMEHTH, IIEHHU KHIDKA, TAPUYHH CPECTBA WM TOTOBOPH 3a JAEPUBATH M Ma3apHATa CTOMHOCT
Ha TE3W WHBECTHUIMH ¢ Haa 60 Ha CTO OT MazapHaTa CTOMHOCT HAa BCHYKHM CBOM WHBECTHIIMH). [[smoBeTe 1me
OBbJIaT TPETUPAHU 32 LEIUTE Ha KOPIOPATHBHHS JAHBK, KATO TaKWBa B PexnM Ha KOPHOpATHBHU OOJIUTAIIHH.
Karo nmocnenuma ot ToBa, BCHYKH MPUXOAU OT CHOTBETHHUTE JSUIOBE 110 OTHOIIEHHE HA OTYETHHUS MEepHO] Ha
BCEKH KOPIOPATHBEH HHBECTUTOP, II0 BpeMe Ha KOMTO TecTa HE € M3MbJIHEH (BKIIOYUTEIHO J0XOAH, ITeYaaon
U nepunmTH W medanaOm W 3aryOM OT OOMEH), Ime ce oOJylaraT ¢ JaHBbK WM OCBOOONIEHHW OT TAaKbhB KaTO
MoJlyyaBaHe Ha NPUXOJ] WM pa3xoj, W3YUCIEH BH3 OCHOBA Ha CIPaBEAJIMBATA CYETOBOJHA CTOWHOCT.
CBOTBETHO, KOPIIOPATHBEH MHBECTUTOP MOXKeE, B 3aBUCUMOCT OT CBOUTE COOCTBEHH OOCTOSITEICTBA, /1A ABIIKH
3arjamaHe Ha KOpIOpaTUBEH JAaHBbK BbPXY HEPEaIn3UpaHOTO yBEIMYEHHE B CTOMHOCTTAa Ha MPUTEKAaBaHUTE
OT Hero asuioBe (M, CBIIO Taka, /a MOJXy4YH OOJEKYeHHE Cpelly KOPIIOPAaTUBHUS JaHBK 332 HEPeaTH3HpaHO
HaMaJlsIBaHE Ha CTOWHOCTTA Ha MPUTEKABAaHUTE OT HETO JISIIOBE).

B TaxkpB ciyyail pasmopeaOuTte, CBbp3aHM C NPUTEKAHUS B KOHTPOJIMPAHU UY>KACSCTPAHHU JAPYKECTBa
(mocoveHu 1Mo-10:1y) HsAMa Ja ce Mpujlarat o OTHOLIEHHE Ha T€3U HHBECTUTOPH.

Kopnopamusnu uneecmumopu. Konmpoaupanu uysicoecmpaHuu Opyicecmsa

Pazgen IV na Yact XVII or 3akona 3a goxomuTe W KOpHopaTWBHHUTE AaHbIu 1988 obiara mectHuTe
npyxectBa B OK ¢ manbpk medganda OT HEMECTHHTE JPYKECTBA, B KOWTO MMaT ydactue. Paznmopenoure kacast
MecTHUTE ApyskecTBa B OK, kouTo 00110 mpuTekaBaT caMOCTOSATENTHO WIIN 3a€AHO C HAKOM JIPYTU CBBP3aHH C
TSX JIMIA TIpaBO Ha Hal-MaJKo 25 Ha CTO OT mevanbaTa Ha Yy>KAECTPAaHHO JPY>KECTBO, KOETO Ce KOHTPOJIHpa
ot MectHH 3a OK numa u mojyexar Ha MO-HUCKO HUBO Ha JaHBYHO oOJaraHe Ha TsIXHATa TEPUTOPHs Ha
npebuBaBaHe. 3aKOHOAATEIICTBOTO MPEIBIKIA U HAKOHM M3KiIoueHus. Mectaute 3a OK nuna, npuTexasaiu
mpaBo Ha 25% wnm moBede oT medanbara Ha MJIIK (mpsiko wim Hempsiko) TpaOBa ga MOTHPCST
npoQecuoHaeH ChbBET OTHOCHO OOJIaraHeTo BBB BPB3Ka C TOBA, KaK TE3W NMpaBWia MOraT Aa MOBJIUSAT Ha
npeanoxenute oT Tax uHBectuuuu B MIIK. 3akoHonarencTBoTo HE € HAacOYeHO KbM oOjarane Ha
KaluTaJoBH revajiou.

Anmu-uzbseeane: Obwa ungopmayus

Jlunara, npebuBaBamy win ¢ obuyaitHo mecronpeoOuBaBaHe B OK 3a menute Ha AaHBYHOTO obOnaraHe (u
KOUTO, aKo ca (u3uuecku Jjuia, cbiuo cbe cepanuime B OK 3a Te3u nenu), na oObpHAT BHUMAaHUE Ha
pasmopenbute Ha Pasmen 13 ot 3akona 3a obnarane Ha obmaraemute medanoOu ot 1992 r. (“Pazgenm 13 ).
Paznmen 13 ce oTtHacs mo ,,y9acTHHK® 3a IenuTe Ha NaHBUHOTO oOmarane B OK (KOHWTO TepMHH BKIIIOUYBa
HWHBECTUTOD), aKko B cbiioTo Bpeme: (1) UATIK natpynBa nmeyanba, kosTo mpeacrasisiBa oOnaraeMa rnevainba 3a
te3u 1enu; u (II) camoro MTIK ce koHTposupa OT 10CTaThuHO Mabk Opoi Jiniia, Taka 4ye jaa Hamnpasu MK
IOPUIMYECKO JIHIlE, KOeTo, ako € MecTHo 3a OK 3a menute Ha oOiaraHeTto, € ,,0/TM3KO™ IPYKECTBO 3a TE3U
LIeJTH.
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Pasnopenoute Ha Paznmen 13 morar, ako ObIaT MPUIOKEHH, Ja JOBEIAT TAKOBA JIUIE, KOSTO € “‘yU4acTHHK™ B
WATIK, na Opae TpeTHpaHO 3a IEIUTE HA JAHBYHOTO oOyiaraHe Ha oOnaraemute nedanou B OK, karo, ako
4acT OT Besika obnaraema medanba, nauunciena 3a MJIIIK, e marpymnana npsiko 3a TOBa JIMIE, Ta3U YacT € paBHA
Ha YacTTa OT IedayidaTta, KOATO CHOTBETCTBA Ha CIpaBeUIMBa W pa3syMHa OCHOBA Ha TIPOIOPIIMOHAITHOTO
yuactue kaTo “yyacTHUK’ Ha ToBa nuue B M/IIK. Tosa nuue He HOCH OTTOBOpHOCT chraacHo Paznen 13, npu
YCIIOBHE, Y€ Ta3W YacT HE HaJBUIIABa €HA JeceTa oT medanbara. TakcaTa ce OTHAcsS M JIO MECTHH H C
obuuaitno MecronpeduBaBane B OK ¢dm3udeckn muia, kKouro ca ycranoBeHu m3BbH OK 10 OoTHOIIEHHWE Ha
meyanou, cebp3anu ¢ aktuBu Ha WMJIIK, mamupamyu ce B OK, 1 mo oTHOIIeHWE Ha TeYaaOH, CBBP3aHH C
aKTuBH, kouTo He ce Hamupat B OK, ako Te3u nmeuanou ce npesexaar B OK.

Pe3iomeTo, npeacTtaBeHo B TO3W pasjed, € camo 3a uHpopMaunoHHu Heau. To He e U3UepNATETHO U He
NpeacTaBIsBa MPaBeH WIH JaHb4YeH cbBeT. [loTeHunaTHuTe HHBECTUTOPH TPSIOBA 1a ce KOHCYJITHUPAT C
TeXHUTEe COOCTBeHH NPOGeCHOHATHH KOHCYJTAHTH 10 OTHOIIEHHE HAa TMOCJeAUIUTE OT TAXHOTO
3amucBaHe, MOKYNKa, NPUTE:KaBaHe, NPEXBbPJSHE WJIH pa3nopexaaHe ¢ aAsjgoBe. JlanbuHuTe
nocJequId, NPUIOKUMU KbM HHBECTUTOPHTE, MOTraT jJa BapupaT B 3aBUCHMMOCT OT KOHKPETHHTE
oocrosiTesicTBa. OTroBOPHOCT HA BCHYKHU MOTEHUHMAJHH HHBECTUTOPHM € Aa ce uHPOpMHUPAT MO
OTHOIIIEHUE HA JaHBYHUTE MOCJeTHIH, KAKTO H BCSIKA Yy;KIeCTPAHHA BAJYTAa MJIH APYTr¥ JaHBYHH WJIN
NMPaBHH OTPAaHUYEHHS, KOUTO MOTaT Ja 0BAAT OTHOCUMH KbM TEXHHTE KOHKPETHH 00CTOATEJICTBA BHB
BPb3Ka ¢ NPUI00MBAHETO, MPUTEKABAHETO WM PA3NOPEXKAAHETO ¢ IsiiioBe. [OPHOTO € KpaTKo pe3ome
HA HAKOM acMeKTH HA 3aKoHuTe 3a obaarane B OK u npakTukarta, CBbp3aHH ChC CIeJIKHTE, PeIBUIEHU
B IpocnekTa. JlokaTo TS ce oCHOBaBa Ha 3aKOHA M MPAKTHKATa, KAKTO M JeCTBAIIOTO OQHIIHATIHO
THJIKYBaHe, He MO:Ke [a ce Aaje TrapaHius, 4Ye ChINIHINA WIH JaHBYHH OPraHH, OTTOBOPHHU 3a
NPUJIATAHETO HA Te3MW 3aKOHHU, 1€ Ce ChIJIACAT ¢ THJIKYBAHETO WJIHM Ye HAMA 1a UMa MPOMEHHW B TOBa
3aKOHOJATEJICTBO U MPAKTHKA.
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UK
Ctpykrypa

Amundi Fund Solutions e uHBECTHIIMOHHO APYKECTBO OT OTBOPEH THII, CH3AaIE€HO CHIIACHO 3aKOHHUTE Ha
JlrokceMOypr Kato ureecmuyuoHno Opyxcecmseo ¢ npomenaus xanuman (,L,IAIIK®) B choTBeTCTBHE C
pasnopendute Ha Yact I ot 3akona ot 17 gexemspu 2010 r. UAIIK e cp3ganeHo 3a HEOTpaHUYEHO BpeMe Ha
24 OxtomBpu 2014. YcrappT € myonukyBan B Mémorial C 3a mepBu mbT Ha 12 HoemBpu 2014 u e n3mMeHneH
Ha 12 deBpyapu 2018 r. UJIIIK e peructpupano B JIFOkceMOYpPIrCKUs THPTOBCKH PETHCTHP Ha IPY)KECTBaTa
nost Homep B-191464.

[IepBonavanuusat xkanutan Ha UJIIK e 31 000 (Tpumecer u enHa Xumsiau) eBpo, pasaeneH Ha 310 (Tpucta u
necet) [sma 6e3 Homunanaa croitHocT. Kanmuranst Ha UJIIIK npencraBnsaBa u3isuio 3amiarean [sioBe 6e3
HOMHHAJIHa CTOMHOCT.

[Ipe3 manoto Bpeme kanuranbT Ha MJIIIK me O0bae paBen Ha Hernata croitHocT Ha aktuBute Ha UJIIIK u
HsIMAa Ja TTa/1a 1Mol MUHUMAJTHUS KaIuTall, H3UCKyeM oT JIIokceMOyprcKuTe 3aKoHH.

WUATK e naznaumno Amundi Luxembourg S.A. (,,YmpaBisBamoTo APYKECTBO) 3a CBOE YIPaBIISIBAIIO
npyxectBo mo cmuchia Ha Yact I or 3akona or 17 [exemBpu 2010 r. IloBeue mH(pOpManys OTHOCHO
VYhpapisBamoTo JIpYyKECTBO € IMpeJocTaBeHa IMOo-70Jy B pa3fen ,,YNpaBisiBallo JIpy>KeCcTBO .
YnpaBnsBamoTo APYKECTBO OTroBaps, moj oOmms Ham3op Ha JlupekTopuTe, 3a MPENOCTaBIHETO Ha
WHBECTULIMOHHO-YIIPABJICHCKU YCJIIYT'M, Ha aIMUHUCTPAaTUBHHU, MApPKCTUHI'OBHU U ILI/ICTpI/I6yTI/IBHI/I YCIIyru Ha
WATIK.

CoBerhbT Ha JlupekTopuTe, 3a KOHTO MO-MoapoOHa MH(GOpPMAIUs MOXE Jla Ce BHIU MO-J0Jy, OTrOBaps 3a
obmroto ympasnenrne U koHTpod Ha MJIIIK B choTBeTcTBHE ¢ YcTaBa. ChBETHT HA TUPEKTOPUTE, OCBEH TOBA,
OTroBapsi 3a M3II'BJIHEHHWETO Ha MHBECTULMOHHMTE Liend M moiauTtuku Ha WMJIIIK, xakTo M 3a Haa3zopa Ha
agIMUHUCTpUpaHeTo U AeitHoctute Ha MJITIK.

Unenosere Ha ChBeTa Ha AUPEKTOPUTE MEPHOIAMYHO IIE MOIY4aBaT OTYETH OT YIIPaBIIABALIOTO JIPYKECTBO
u/unu AJZMHHHCTpaTopa, ¢ MOAPOOHO OMMCaHWE Ha WM3MBIHEHHETO W aHAJW3WpaHe Ha WHBECTUIIMOHHUS
noptdeitn Ha M/IIIK.

CpBeThT Ha JUPEKTOPUTE KMa BH3MOXKHO HAW-IIMPOKH NPAaBOMOIIMS Ja JeWCTBA TPH BCIKAKBH
obcrosrenctea or umero Ha MJIIK, npu cna3BaHe Ha nmpaBOMOIIMATA, A3JICHH OT 3akoHa Ha [Ipurexarenurte
Ha JAJIOBE.

HHBecTHIIMOHHA LEJ

CpBeThT Ha AMPEKTOPHUTE IlI€ MMa IMPAaBOMOIIMATA J1a ONpE/elis KOpIopaTUBHATA U MHBECTUI[MOHHA L€ U
nmonmtrka Ha UK, 1 kypca Ha mpoBexaane Ha ynpasiernero u omsHec caenkure Ha UK.

O6I_LlaTa ociI Ha I/II[HK € Aa MpeAoCTaBh Ha MHBCCTUTOPUTC MIMPOKO YyHAaCTUC B OCHOBHUTC KIIACOBC AKTUBHU
BBHB BCCKH OT OCHOBHHUTC KAITUTAJIOBH I1a3apu IO CBCTA, YPE3 rpyIlia oT CY6(1)OHHOBC.

Te3u cy6dhoHI0BE ca pa3jienieHy Ha B OCHOBHHU IPyIH; CyO(pOHI0BE B OOIUTaIlMK U MYJITHKATHUTAIOBU
cyOdonIOBE.

I/IHBGCTI/ITOpI/ITC UMaT BB3MOXKHOCT Oda MHBCCTUpPAT B CJUH WK IIOBCUC Cy6(1)OHI[a n 110 TO3M HaA4YWH Ja

OTIPEJISIISIT MPEATIOYNTAHNETO CH Ha 0a3aTa Ha m300p Ha perHOH W/WiH Ha m30op Ha Kiac ot aktuBm OT O6a3aTa
KJIaCOBC OT aKTHUBH.
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Cyo6donnose

Kakto 6e mocoueno mo-rope, UAIIK ce cbcron oT HIkomKo cyoQoHaa. OTAeNneH Myl OT aKTHBH CE MOAIbpKa
3a BCEKU CyO(OHA U ce MHBECTHPA B CHOTBETCTBHE C WHBECTULMOHHATA LIEJ, MPHUIOKKMAa KbM CHOTBETHUS
cyodona. Tasu ,,paMkoBa” CTPYKTypa JaBa Ha MHBECTHUTOPUTE BB3MOXKHOCT Jla M30MpaT MEXAY €IHa HIIH
NOBeYe WHBECTHLUHOHHHM ILIeTM 4Ype3 HHBecTHpaHe B pasnuuHu lloadonmose. MHBecTuTOpHTE Morar na
n3bepar ko (kom) cyOdoHxa (oBe) e (ca) Hal-moaxonsml(u) 3a TEXHUS clielU(UICH PUCK U OYaKBaHHSA 32
BB3BPALIAEMOCT, KAKTO U 3@ pa3HOOOPa3HUTE UM HYKIH.

Bceeku cyO0hoHI chOTBETCTBA Ha OTAETHA YacT OT akTuBUTE W 3ambipkeHusta Ha MJIIIK. 3a menure Ha
OTHOILICHUATA MEXKIY MPUTEKATECITUTE HA NISJI0BE, BCeKU cyO(OoHI ce cunTa 3a oTaenHa eqununa. [IpaBara Ha
MIPUTESKATECTTUTE HA JSUI0BE W KPEAUTOPHUTE IO OTHOIIECHWE Ha MajieH CyOQoOHII, KOUTO Ca BH3HHKHAIH BEHB
BpB3Ka ChC CH3AaBAHETO, NCHCTBHETO UM JIMKBUIAIUATA HAa CyO(OHM, ca OrpaHHYeHN 0 aKTUBUTE HAa TO3U
cyOdoHn. AkTUBHTE Ha JajeH cyO(hOHI MMaT 32 OCHOBHA 1IN JIa YAOBICTBOPST MpaBaTa Ha MPUTEKATEINTE
Ha JSUTOBE BBHB BPB3Ka C TO3M CyO(OHI M mpaBaTa Ha KPEIUTOPHUTE, YHUTO MPETCHIIUU Ca Bh3HUKHAIH BHB
BpPB3Ka ChC Ch3JIaBAHETO, IEHCTBUETO U IUKBUAUPAHETO HA TO3U CyOdOH .

OcHoBHata Banmyta Ha IlomndoHmoBeTe ¢ eBpo ¢ m3kmoueHne Ha noadoraa Buy and Watch Global Income
10/2025, anaTo OCHOBHA BajyTa € IMIaTCKHU JTOJapH.

JlanoBe

Jupekropute Morar na pemar aa ck3nagar [smose ot pasnuunu KnacoBe (unamBumayanHo “‘Kimac”,
crOuparenno “Knacose”) BbB Beceku cyOQoHn. B pamkute Ha Bceku cyOhoHm akTmBHTE OT Beeku Kitac
0OMKHOBEHO C€ WHBECTHPAT B CHOTBETCTBHE C MHBECTHUIIMOHHATA TOJUTUKA HA CyO(DOHIa U WHBECTUTOPHUTE
Morar na u3bupar or KiacoBe ¢ pasmuyHM XapaKTePUCTHKH, KOHUTO ca HaH-TIOAXOMAIIUATE 3a TAX, B
3aBHCHMOCT OT 3aIFICAHOTO KOJMYECTBO M MPOABIDKATEIHOCTTA HA BPEMETO, MPE3 KOETO 0YAKBAaT J1a IbpXKAaT
cBouTe J[smoBe Hapes ¢ IpyruTe KPUTEPUU 3a UHBECTHPAHE.

HsnoBere B pasnuaaute KimacoBe Ha cyodoHmoBeTe MoTraT Aa OBAaT eMHUTHPAHN, KOHBEPTHPAHU HUIH O0OPATHO
W3KYITyBaHH Ha IIeHH, U3YMCIIeHN Ha Oa3zata Ha HeTHara croifHOCT Ha aktuBuTe Ha Jlsim Ha croTBeTHUs Kitac
Ha cyOdoH.

HupexTtopute ca oTopuszupanu emutupanero Ha [suose B Kinacosere A, AT, B, B3, B4, B5, C, D, E, F, H, 1,
LR, S, W, XuY B uaxou nin Bcuaku cyodongose Ha MJIIIK, kakTo u emurrupanero Ha ucTpuOyTHBHU 1
Henuctpubyrupuu JlsinoBe Ha onpenencnu Knacose.

JsmoBeTe mMorar ga ce mpeasiaraT cpenly eBpo, OpUTaHCKH JIMPH WM IIATCKHA JOJIapy, WM BCAKA Jpyra
cBOOOJIHO KOHBEPTHPYEMa BajlyTa, KaKTO Morar ja pemat Jupekropure.

Wudopmanusita otHocHO HanmmuHUTe KitacoBe BB BesKa CTpaHa, B KOATO ca peructpupanu Jsose ot MATIK
3a npojax0a, MOXe Aa ce MOIy4YH OT MECTHUTE MH(OPMALIMOHHHU areHTH.

JlnpexTopuTe MOTraT Ja pelar Ja Io1aiaT 3asBiIeHne, 3a 1a ce n3opost Isnosere Ha Bceku Kiac Ha cyOhonz
Ha BCsiKa pr3HaTta GoHI0Ba Oopca.

Cb3naBaHe Ha JONBJIHUTETHH cyO(oHI0BE/ I710BE

JlupekropuTe MOrar 1o BCSKO BpeMe Jia pellaT Jia Ch3AajaT MOMbIHUTEIHH CyO(OHIOBE ¢ MHBECTUIIMOHHU
TIEJIH, Pa3IudHHA OT ChIECTBYBAIKTE CyO(oHI0BE M MObIHUTENHA KitlacoBe OT JsII0BE ¢ XapaKTePUCTHKH,
pa3nuuHM OT Te3u Ha chmlectByBammrTe Kiacose. Ilpm cw3maBanero Ha HOBH cyOdonmoBe wimm Kiacose,
MPOCHEKTHT Iie ObJIe aKTyaTM3UPaH UK JIOMBJIBAH U IIE C€ U3TOTBST JOKYMEHTH ¢ HH(OpMAIUs 3a KIOYOBU
WHBECTUTOPU. JIMPEKTOPUTE CHIIIO TaKa MOTAT Ja PEIIaT MO BCSIKO BpPEeMeE Jia 3aTBOPST 3a 3arucBaHe CyO(hoH T
WM €IWH WM TTOBEUe KJIaCOBE OT JISUTOBE B PAMKHTE Ha CyOhoH .
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IleHooOpa3yBaHe, 0OCHOBHA U pepepeHTHA BaJTyTa

JsmoBete BB Bcekr cyO(OHIT 1Ie ce U3/aBaT B TakaBa BalyTa, KakBaTo onpenensirt Jupekropute. Banyrara,
B KOATO Ce m3AaBaT J[smoBeTe B ONpeaeiieH Kilac B paMKUTE Ha cyodoHm, e ,,lleHooOpa3ysaria BamyTa”.

AxtuBuTe N 3aAbJDKCHUATA HAa BCCKU Cy6(1)OHIL CC OIICHABAT B HCTOBaTa OCHOBHA BAJIyTa.

Komb6unnpanure cmetku Ha MJIIIK mie ce mognepxkar B PeepenTHara BamyTa.

CTpyKTypa Ha aKTHUBUTE/00eJUHABAHE HA AKTHBU

3a nenure Ha €PEKTHUBHOTO yIpaBJICHNE, KbIETO HHBECTUIIHOHHUTE MOJUTHKH Ha CyO(OHIOBETE TTO3BOIISIBAT,
JTUPEKTOPUTE MOTaT Aa n30epar Aa yrnpasisiBaT ChBMECTHO aKTHBHUTE HAa HSIKOU CyO(OHIOBE.

B TakpB cnyyail akTHBHTE Ha pa3NUM4HU CyOQOHIOBE IIe ce YNpaBisABaT 3aeiHO. AKTHUBH, KOHTO C€
ympaBisiBaT 3acqHO, IIe Ce Haphyar ,,Iyha’, BbOpeku (akTa, ye MOAOOHM MYJIOBE CE HM3IOJI3BAT Camo 3a
[[eUTe Ha BBTPEIIHOTO ympapieHue. llyjgoBere He mpencTaBisBaT OTIENHHM EIWHUIM W HE ca MPIKO
JOCTBIIHM 3a HMHBECTHTOpUTE. Bcekn OT CBBMECTHO YyHpaBisiBaHUTEe CyO(OHIOBE Ie pasmpeness
ceuu(pUIHUTE CH aKTHBH.

KoraTo akTuBHTE Ha MOBEUYE OT SAMH MOA-(QOHI ce OOSTMHAT, aKTHBHTE Ha BCEKH yJacTBaIl Mo-(HoH/ IIe ce
OTpeNessAT Ype3 OTHACSHE KbM ITBbPBOHAYAIHOTO MY pas3lpe/elicHue Ha aKTUBH KbM TO3HM MyJ U IIe Ce
MIPOMEHSIT B CITy4ail Ha AOIIBIHUTEIHO Pa3Npe/eICHIE U U3TETIITHE.

[IpaBomomusiTa Ha Bcekn ydacTBalml KbM CHBMECTHO YNPAaBISIBAHUTE aKTUBU CyO(OHA ce mpmiarat KbM
BCsIKA UHBECTULMOHHA JIMHUS HA IIyJIa.

JIOT'bJITHUTETHUTE MHBECTUINH, U3BBPIIEHH OT MMETO HA ChBMECTHO YIpaBJISIBAHUTE CYO(QOHIOBE Ie ObaaT
pasmpeesieHd Ha Te3u CyO(hOHI0BE B ChOTBETCTBHE C TEXHUTE IPABOMOIIHS, KBACTO MPOJAJCHUTE aKTHBH
e OpaaT obraraHy MoT00HO Ha aKTUBHTE, IPHJICKAIIH KbM BCEKH ydacTBaIl cyodoH .

Konduaukr Ha unTepecu

Jupekropute, YHpaBisBamioTo APYXKECTBO, Jlenmosurapsatr u AJIMUHHCTPATOPHT W/HIM ChOTBETHHUTE UM
(umany uiM BCSKO JIMIE, CBBP3aHO C TAX, (3aeAHO ,,CBbp3aHU CTpaHM) MOTAT MOHAKOTA Jla AeHCTBAT KAaTo
MAPEKTOPH, WHBECTUIIMOHEH MEHUUKBD, MCEHHUIDKBD, IUCTPUOYTOp, CHHAWK, IIOTICUUTEN, MEMO3uTap,
peructpartop, Opokep, afMHUHHCTPATOpP, WHBECTUIIMOHEH KOHCYJITAHT WJIM THProBell BHB BpPB3Ka C, WIH Ja
y4acTBaT MO JAPYT HAYHH B APYTH WHBECTHIIMOHHHU (OHIOBE, KOUTO UMAT CXOTHH WM PA3INYHU IENH C Te3H
na UK unu kouto moxe na uaBectupaT B UAIIK. CnemoBaTenHo, BB3MOXKHO € HSIKOHM OT TSX Ja B X0/1a Ha
JEHHOCTTa J1a MMa pealTHi Wi MOTeHIaaHu KoHGIMKTH Ha uHTepecu ¢ MTIK. CbBeThT Ha AUPEKTOPUTE H
BCSKAa OT CBBP3aHUTE CTPAHU IIe TpsiOBa BHHATH Ja B3eMAaT MPEIBUJ B TAKHB CIIy9Iaid 3aIbDKCHHUATA CH KBM
NATIK u me ce cTpeMsT 1a rapaHTHpAT, Y€ Te3W KOH(IUKTH Ie Ce PeliaBaT CBOCBPEMEHHO U CIIPaBEUBO.
B nombnnenue, npu cra3BaHe Ha MPUIIOKUMOTO 3aKOHOJATEICTBO, BCSIKA CBbP3aHa CTpaHa MOKE J1a CKIII0UBA
crenku kato pekooguten win aredHT ¢ MJIIIK, nmpu ycioBue 4e TakuBa CIEIKU CE M3BBPIIBAT KAKTO aKo ca
W3BBPIICHN IPH HOPMATHHA THPTOBCKH YCJIOBHS, JOTOBOPEHH BH3 OCHOBA HA CIIPABEJINBA U HEIIPUHY IUTEITHA
ocHoBa. Bcesika Cbp3anHa ctpaHa Moxke Aa u3BbpiiBa caenku ¢ MIAIIK kaTo pbKOBOAMTEN WM KaTO areHT,
IpPH YCJIOBHE Y€ TOBAa OTroBaps Ha NPUIOKHMOTO 3aKOHOIATEICTBO M pasmopeAOUTe Ha JOroBopa Ha
YpapisBaioTo IpyXKeCcTBO, JOTOBOpa 3a aJMHHUCTpUpAHE W/WiU JoroBopa 3a Jlemosuraps, KbICTO U
JIOKOJIKOTO € TIPUIJIOKUMO.

[Ipu n3uncnsBaHe Ha HeTHaTa cToMHOCT Ha akTuBUTEe Ha MJIIIK, AnMuHHCTpaTOpBT MOXKE J1a ce KOHCYJNTHpa
¢ YnpapisBaloOTO APY>KECTBO IO OTHOUIEHUE HA OLICHSBAHETO HA OIpEAeSIeHH MHBECTHLMU. VIMa BbTpeleH
KOH(JIUKT Ha MHTEPECH MEXKAY y4YacTHETO Ha YIPaBIIBAILIOTO APYXKECTBO IPH OINpeleisHe Ha HETHATa
ctoiiHocT Ha aktuBHUTe HAa M/IIIK 1 npaBoTo Ha YnpaBnsBaIoTo ApyKECTBO HA Takca 3a YIpaBJIEHUE, KOSITO
Ce U3YHUCIISIBA BH3 OCHOBA HAa HETHATA CTOWHOCT Ha akTuBuTe Ha MJIITK.
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YpaBnsBamoTo Apy>KECTBO WM HAKOH OT HETOBHTE (WIMAIN WM JIUIE, CBBP3aHO C YMPaBISBAIIOTO
IpYKECTBO, MOKE J]a WHBECTHpa B, MPSIKO WM KOCBEHO, WM Ja YNpaBisBa WM KOHCYITHpAa W JPYTH
VHBECTUIIMOHHU (POHJIOBE WM CMETKH, KOUTO WHBECTHPAT B aKTUBH, KOMTO MOTaT Jla ObJaT 3aKyNeHH WU
nponanenu ot UIIK. YmpaBnsBamioTo APYKECTBO € Ch3JAJI0 U OCHIIECTBABA MOJUTHKA 32 KOH(IUKT Ha
HWHTEPECH, KOATO ChABPKa MOIXOISIIN MEPKH 32 CMEKYaBaHe Ha T€3HW KOH(IMKTH HA HHTEPECH.

l'opHOTO HEe mpeTeHaupa aa ObJe U3UEPIATEICH CIUCHK HA BCUUKH MOTCHI[MATHA KOH(JIMKTA Ha MUHTEPECH,
yuactBamu B uaBectuiuute B MJIIIK. Jlupekropute 1me ce CTpeMsT Ja rapaHTHpAT, 9¢ BCEKH KOHQIUKT Ha
HUHTEPECH, 32 KOUTO TE 3HAAT, € PELICH 10 €AUH CIPaBEJINB U CBOCBPEMEHEH HAUUH.
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MPEIJIE] HA NOA®OHOBE

OobsurannonHu cyopongose

1. Buy and Watch Income 06/2025

2 Buy and Watch Income 07/2025

3 Buy and Watch Income 03/2028

4. Buy and Watch Income 06/2028

5. Buy and Watch Income 11/2028

6 Buy and Watch Income 03/2029

7 Buy and Watch High Income Bond 11/2024

8. Buy and Watch High Income Bond 01/2025

9. Buy and Watch High Income Bond 08/2025

10.  Buy and Watch High Income Bond 11/2025

11.  Buy and Watch US High Yield Opportunities 03/2025

12.  Buy and Watch US High Yield Opportunities 11/2025

13.  Buy and Watch US High Yield Opportunities 03/2026

14.  Buy and Watch Optimal Yield Bond 04/2026

15.  Buy and Watch Global Income 10/2025

16.  Buy and Watch US High Yield Opportunities 11/2026

17.  Buy and Watch High Income Bond Opportunities 03/2028
18.  Buy and Watch High Income Bond Opportunities 06/2028
19.  Buy and Watch High Income Bond Opportunities 11/2028
20.  Buy and Watch High Income Bond Opportunities 03/2029

MyaTu-aktuBHu cyogoHaoBe

21.  Conservative

22. Balanced

23.  Sustainable Growth

24.  Diversified Income Best Select
25.  Sustainable Income 11/2027

HNHBeCTHIIMOHHA MOJIUTHKA

AKTHBHTE Ha Bceku cyOQoH e ObaT MHBECTUPAHU OCHOBHO B MIPEXBBPJIMMH LIEHHH KHIXA U HHCTPYMEHTH
Ha mapuynusa mnasap. CyOdoHgoBeTe ca OTOpU3MpPaHU J1a WMHBECTUPAT M B JAPYTH MO3BOJICHH JIMKBUIHU
(MHAHCOBM aKTWBH, CHIIIACHO MO3BOJICHUTE HAYMHU HA WHBECTHpAHE, OMHMCAaHH B paslel ,,/IHBECTUIIMOHHU
OTpaHWYCHHS .

OcBeH 3a cUTyallul Ha M3KJIIOYUTEIHO HEOJIArONPHITHU Na3apHHU YCIOBHS, IPH KOUTO BPEMEHHO HapylleHHE
Ha mumuTa oT 20% ce U3HCKBa OT 0OCTOSATENICTBATA U € ONPABJAHO ITOBEJCHHUE 10 OTHOLIEHHE HA UHTEPECUTE
Ha WHBecTUTOpUTE, BCeku llomdonn moxe ma mputexkaBa 1m0 20% OT HETHUTE CH aKTHBH BBB Buammu
0aHKOBM JICTIO3MTH, /IO KOUTO HMMa JOCTBII 110 BCSKO BpEMe, 3a Ja MOKpPHE TEKYLIUTE WM W3BBHPEIHU
TUTAIIAHMS MJIH 32 BPEMETO, HEOOXOAMMO 3a PEHHBECTUPAHE Ha CHOTBETHUTE aKTHBH WIIM 33 IEPUOJ] OT BpEME,
CTPOr0 HEOOXOAMM B cly4all Ha HeOIaronpUsATHH a3apHH yCIOBHSI.

[Moxndonmosete me OBAAT CHINO TaKa OBJIACTEHH, B ONPEICICHUTE B pa3ael ,,IHBECTUITMOHHN OTpaHUICHUS
IPaHMLM, KAKTO M KaTo c€ UMAaT NPEABH] €KCIIO3ULMUTE B IEPUBATH, IOCOYEHU TaM Ja IOCTUTaT CBOUTE LIEJIN
4ype3 WHBECTUpAaHE BHB (PMHAHCOBH JAEPHBATH WM 4Ype3 H3MOJI3BAHETO Ha ONpENesIeHM TEXHUKA U
WHCTPYMEHTH 3a XeIDKHpaHe W/WIM 3a Jpyrd Leld B CTENeHTa, pa3pelieHa B pasaen ,,/IHBECTHIIMOHHH
OTpaHWYEeHHS , BKJIIOYHTEITHO ONIHUH, (OpPYybpPAN, BaTyTHU JIOTOBOPH, (IOYBPCH, BKIIOYUTEITHO
MEXIYHApOJHH HWHIEKCH Ha LEHHM KHIDKA M OONMraluy W/Win cyamnoBe (KaTo cyamnoBe 3a KPEOUTHO
HEM3IbJIHEHHE, UHJICKCH Ha CyaloBe 3a KPeIUTHO HEU3IIbJIHEHUE, BAJlyTHH CyalloBe, CyaroBe, OOBBP3aHH C
WHQIIAIMATA, JTUXBEHU CyalroBe, CYOIMH M CyaloBe MO IEHHW KHMKa/00IIa JO0XOTHOCT) 32 MPEXBHPIUMH
[EHHH KHIKA W/WITH IPYTH (PUHAHCOBH WHCTPYMEHTH U BayTH.
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CyanoBere C ITbJIHA BB3BPAIAEMOCT Ca CIIOpa3yMEHUs, NPU KOWUTO eIHaTa cTpaHa (IUIaTen MO IbJIHATA
BB3BPAIAEMOCT) MPEXBHPIS 00IOTO MKOHOMHYECKO M3IBIHCHNE HA pedepeHTHO 3abJDKEHHE Ha JpyraTa
cTpaHa (mony4aren Ha oOmara Bb3BpamaemocT). CyamoBeTe ¢ IbJIHA BB3BPAIAeMOCT, CKIIOYEHH OT
cy0dona, Morar ga 6baaT 1o GpopMaTa Ha KaluTaIOBH U / MM He(UHAHCOBHU cyanoBe. HeduHaHcoB cyarn e
Ccyarl, TIpH KOWTO HE € M3BBPLICHO IPEIBApUTENHO IUIANIaHe OT ITOJydaTels Ha IThJIHATA BH3BPAIAaeMOCT B
HayanoTo. KamuramoBuwsaT cyam e cyam, NpH KOHTO IOJMyYaTelsT Ha IThJIHATAa BB3BPAIIAEMOCT IUIAIla
IbpPBOHAYaIHA CyMa B 3aMsHa Ha ITbJIHATa BH3BPAIaeMOCT Ha pedepeHTHUs akTuB. KamuranoBure cyamnose
ca Mo-CKbITM IOPa U3UCKBAHETO 3a MPEABAPUTEIHO IIallaHe.

Bceekn cyOdoHn MOXe 5a WHBECTMpa BHB BAapaHTH MO MPEXBBPIMMH aKOUM M MOXE da ABPKH Kell B
paMKuTE Ha TUMHUTUTE, OTIpEIeTICHH B pa3zaen ,,JIHBECTUIIMOHHYU OrpaHUYEHuUs .

Bceku cyOdona Moke 1a HHBECTHPA B MPOMEHJIMBH (PIOYBPCH U OINIIMOHH, KAKTO U BB OOMEHHO-THPTyBaHH
donmore. [MomoOHu mHBecTHIMU 00aye, HE MOTaT Ja OTKJIOHAT CyO(OHIOBETE OT WHBECTUIIMOHHHTE UM
LETIH.

[IpomennuBuTe GIOYBPCH CE€ OTHACAT KbM MPOMEHJIMBOCTTA, CKPUTA B IIEHOOOPa3yBaHETO Ha ONIIMOHUTE U
OCHOBHUSAT apryMeHT 3a MHBECTHPaHE B MOAOOHHU (ProubpcH €, de MPOMEHIMBOCTTA MOXE J1a CE pasriexia
KaTo CaMOCTOATENIEH Kiac akTWBU. Bceekn mon ¢QoHn e MHBECTHpa camMO B IPOMEHJIMBH (IOYBpPCH,
TBPIYBaHW Ha PETyJIUPAaHUTE Ma3apd M KamUTAIOBUTE HHICKCH TOA (IOYBPCHUTE HHEAKCH IIE Ca B
cpoTBeTcTBHE ¢ 4. 44(1) ot 3akoHa ot 17 mexemBpu 2010 r.

Koraro e u3puuHO MpeaBUACHO B MHBECTUIIMOHHATA IS Ha JajieH cyO(poH I, cyOhoHaBT MOXE Aa JcicTBa
kato 3axpanBany GoHA (,,3axpanBam Qo) Ha apyro ITKUIIKI] wmm ma otnen mHa ITKUIIKL] (,,OcHOBEH
dhoua®), xoliTo HAMa nma Obme 3axpaHBaml (GOHI, HUTO I IBPKU IUIOBE/aKkIMK Ha 3axpaHBaml GoHa. B
TaKbB CIy4yail 3axpaHBaluAT QOH/ e MHBecTUpa NoHe 85% OT aKTHBHUTE CH B aKIIUW/ISUIOBE HA OCHOBHUS

donn.

3aXpaHBaH.[I/I$IT (I)OHZ[ HE MOXKC Ja MHBECTHUPA MOBCYC OT 15% oT cBOMTE aKTUBU B HIKOH OT CIICOHUTC:

a) [TomomurHu TMKBUIHYU aKTHUBH B cboTBeTCTBHE ¢ Un. 41 (2), Bropu naparpad ot 3akoHa ot 17
nexemBpu 2010 1.5
b) [IpousBogHu (hpMHAHCOBM MHCTPYMEHTH, KOUTO MOTAT Ja CE€ U3IOJ3BAT CaMo 3a LIEINUTE Ha

xemKkupaneTo B choTBeTcTBHE ¢ Uit 41 (1) ) 1 Y. 42 (2) u (3) ot 3akona ot 17 ngexemBpu 2010 r.

o ce oTtHacs 10 cyOQoOHIOBETE ¢ MajeX U 3aKPUBAHM HA JIaTaTa Ha Ma/ieX, MHBECTUIIMOHHUAT MEHUIKBD,
OCBEH aKO HE € IOCOYCHO JPYro B MHBECTHIIMOHHATA Iie] Ha cyO(hoHaa, e TPUCTHIIH KbM JTHUKBUIAUPAHETO
Ha MHBECTUIIMUTE HA CYO(OH/Ia B IepHO/Ia, 3aI0uBalll B CEIMUIIU MPE/IN JaTaTa Ha MajeKa.

YcroitunBo nHBECcTHPaHE

Peznamenm omnocno onosecmsaganemo Ha uudmpmauml

Ha 18 nexemBpu 2019 r. EBpomeiickustT cbBer u EBpomneickuaT mapiaaMeHT o0siBHXa, Y€ € MOCTHTHATO
MOJIMTUYECKO Cropa3yMeHue 3a PermamMeHTa OTHOCHO OIOBECTSBAHETO Ha MHQOPMAIHS U 110 TO3M HAYWH ce
LIEJIM Ch3JaBAHETO Ha IIaHEBPOIICIiCKa paMKa 3a YJECHSIBaHE Ha YCTOMYMBOTO MHBECTHpaHe. PerimaMeHThT
OTHOCHO OIIOBECTSIBAHETO Ha MHGpOpMaLus MNPeroCTaBsi XapMOHU3UPAH IIOAXOJ II0 OTHOLICHHWE Ha
OIIOBECTSIBAaHETO Ha MH(OpMAaIHs, CBbP3aHa C YCTOHYMBOTO Pa3BUTHE, NpPEA MHBECTUTOPUTE B CEKTOpa Ha
¢unancosute ycnyru Ha EBponelickaTa MKOHOMHYECKa 30HA.

O6xBarbT Ha PernameHTa OTHOCHO ONOBECTABAHETO HA MH(POPMALUS € M3KIIOYUTEIHO OOIINPEH, MOKPUBALL]
MHOTO IIHPOK Ha0op oT ¢uHaHcoBu npoayktu (Hanpumep [IKUIILK d¢onmoBe, anrepHaTUBHH
WHBECTHIIMOHHW (OHIOBE, CXEMHU 3a TCHCHS HW T.H.) W YYaCTHWIM Ha (WHAHCOBHUSA maszap (Hamp.
YI'BITHOMOIIIEHH WHBECTHIIMOHHNA MEHUIKBpH 1 KoHcynTaHTH B EC). Toit ce cTpemu a mocTUrHE Mo-rojisima
MIPO3PAYHOCT OTHOCHO TOBA KaK yYaCTHHUIINTE B (PMHAHCOBHSA I1a3ap MHTETPUPAT PUCKOBETE 32 YCTOWYMBOCTTA
B CBOMTE WHBECTUIMOHHHM PEUICHUS M OTYUTAT HEOJarompHsATHUTE BB3ACHCTBHA Ha YCTOMYMBOCTTA B
WHBECTUIIMOHHUS Tiporiec. HeroBure menu ca (i) MOBUIIEHA 3aIlWTa 32 MWHBECTHTOPUTE Ha (UHAHCOBH

23



npomyktd, (ii) momoOpsBaHe Ha OMOBECTABAHETO Ha HWHGOPMAIHS, MPEAOCTABEHO HAa WHBECTUTOPUTE OT
y4acTHUIH Ha (UHAHCOBUS Ma3ap U (iii) momoOpsBaHe Ha OMIOBECTBAHETO Ha MH(OpPMAITUS, IPETOCTABEHO Ha
WHBECTUTOPUTE OTHOCHO (PMHAHCOBUTE MPOIYKTH, Hape. C APYTH HElla, KOETO MO3BOJISIBAa HA MHBECTUTOPHTE
Jla B3UMaT WHPOPMHUPAHU WHBECTHLIMOHHH PEIICHUSI.

3a nenute Ha PerimaMeHTa OTHOCHO OIMOBECTSBaHETO Ha MH(GOpPMAIU, KOMIAHHUATA 32 YIPABICHUE OTrOBaps
Ha KPUTEpPHUTE 3a ,,yYaCTHUK Ha (puHaHCOBWs masap, nokaro Bceku cyodonm na WMJIIIK otroBaps Ha
yCIIOBHSATA 32 ,,)MHAHCOB MPOITYKT™,

Peznamenm 3a maxkconomuama

PernmamMeHTBT 3a TakCOHOMMATA MMa 3a LeJ Ja WACHTH(GUIUpPA HKOHOMHYECKH NEHHOCTH, KOHUTO C€
KBaJTU(HUIIMPAT KATO €KOJIOTUYHO YCTOWUHBH (,, Y CTOHYHBH JEHHOCTH ).

B PermaMenTa 3a TakCOHOMHSATAa c€ ONPENEIAT TaKWBa ACHHOCTH B CHOTBETCTBHE C IMPUHOCA UM 3a LIECT
eKoJIoTHYHH 1ienu: (i) cMeK4yaBaHe Ha M3MEHEHHETO Ha KiuMaTta; (ii) aganTHpaHe KbM H3MEHEHHETO Ha
kiuMara; (iil) ycToHIMBO M3IMOJI3BaHE U OMa3BaHE Ha BOJHHUTE U MOPCKHUTE pecypew; (1v) mpexo KbM KpbhroBa
MKOHOMHKA; (V) IPEJOTBPATsBaHE M KOHTPOJ Ha 3aMbPCSBAHETO;

(vi) 3ammMTa 1 BH3CTaHOBSBAaHE HAa BOJHOTO OMOpa3sHOOOpa3ue U Ha BOIHUTE €KOCUCTEMH.

JaneHa nKOHOMHYECKa AEHHOCT 1€ ce KBAIN(HUIMPA KAaTO €KOJIOTMYHO yCTOWYMBA, KOTaTO HKOHOMHYECKaTa
JEHHOCT AONPHUHACS 3HAYMTENHO 3a €HA WM [I0OBEYE OT IIECTTE EKOJIOTMYHH LIENIN, HE YBPEXkKAA 3HAUUTEIIHO
HUKOS OT €KOJIOTUYHUTE 11eNK (TIPUHIINIIA 32 HEHAHACSIHE Ha 3HAUUTeIHU Bpeau win ,,DNSH*) u ce uzpbpiisa
B CBOTBETCTBHE C MHHHUMAJIHHATE TapaHIN{, 3aJ0XeHH B wWieH 18 oT PermameHTta 3a TaKCOHOMUSTA.
[IpyHIMITBT Ha HEHACSIHE HAa 3HAYMTEIIHU BPEIY € MPHUiIara camMo 3a OHE3U MHBECTUIINH, KOUTO €a B OCHOBaTa
Ha CHOTBETHUTE CyO(OHIOBE, KOUTO MMAaT NpEABH[ KpUTEpUUTe Ha EBpOMEHCKHs ChI03 32 E€KOJIOTUYHO
YCTOMYMBUA HKOHOMUYECKH IEUHOCTH.

Cy6donaoBere, nAeHTUGHUIPAHN KaTO YieH 8 WM WieH 9 B ChOTBETHUTE UM DPa3eiy C MHBECTHULMOHHU
LEeNH, MOXE Ja WHBECTHpAT, HO HE CE€ aHTaKUpaT Jla MHBECTUPAT KbM JaTraTa Ha TO3M IPOCIEKT, B
UKOHOMHUYECKH JAEWHOCTH, KOUTO JONPHHACAT 3a CIEAHWTE EKOJOTMYHM IIeNH, 3aJ]0XKEeHH B WieH 9 or
PernmamenTa 3a TakCOHOMHsTa: CMEKYaBaHE Ha KIMMaTHYHUTE INPOMEHH W/WIM aJanTUpaHe KbM
KITUMaTUYHUTE TPOMEHH.

B cbhoTBETCTBHE C aKTyaJIHOTO ChCTOSHHE Ha PerimameHTa OTHOCHO AaHBYHOTO obOjaraHe YNpaBisiBaIlOTO
JIpPY’KECTBO TOHACTOSIIEM rapaHTUpa, Y€ NMOJOOHM WHBECTUIIMH HE HAaHACST CHIIECTBEHA BpeAa Ha JApyra
€KOJIOTHYHA 11eJ1, KaTo MpHiara MOJUTHKHU 32 M3KII0YBAHE MO0 OTHOIIEHHUE Ha EMUTEHTH, YHUTO EKOJOTHYHU
W/WIHA CONMATHY W/WIIH YTIPABIEHCKH IPAKTHKH Ca TIPOTHBOPEUUBH.

To3u aHTaKUMEHT e 6’5/]6 MOCTUTHAT MOCTCIICHHO W HCIIPECKHCHATO YPEC3 MHTCIPUPAHEC HA U3UCKBAHUATA HA
PermamenTa 3a TakCOHOMHSATA B WHBCCTUIIUOHHUS IMIPOUEC HA CbOTBETHUTE Cy6(1)OHIIOBe BBB BB3MOXKHO Haii-
KpaTbK CpOK. ToBa me AOoBCAC A0 MHHHMaJIHA CTCIICH Ha CBOTBCTCTBUC Ha HOpT(I)efIJ'Ia C YCTOI>'I‘II/IBI/IT6
,Z[eﬁHOCTH, KOHMTO 1IC 6’bZ[aT npeaoCTaBCHU HAa UHBECTUTOPUTEC KbM TO3U MOMCHT.

MC)K}_IYBpCMCHHO CTCIICHTAa Ha CBHOTBCTCTBHUEC HaA noqu)eﬁﬂa C YCTOﬁqHBHTe JICHHOCTH HsAMa Ja 6’[)[[6
JOOCTHITHA 3a UHBECTUTOPUTE.

Crnen mbjiHaTa HAJIMYHOCT HA JIAHHUTE W (DUHAIM3MPAHETO HA CHOTBETHUTE METOJMKH 33 M3YMCISBAHE, 32
WHBECTUTOPUTE 11I€ € JOCTHIIHO OMKUCAHUETO 3a TOBA JI0 KAKBA CTEIEH OCHOBHUTE MHBECTULIMU HA ChbOTBETHUSA
cy0doH ca mpUBEICHN B CHOTBETCTBHE C Ne(UHUIIAATA 32 YCTOumMBY AcitHocTr. Ta3um uHpOpMaIs, KaKTo
1 uHpOpMaIHs, CBbP3aHa C MPOMOPIUATA Ha pa3peniaBaild U IPEeXOHH JIeHHOCTH, 1ie ObJaT BKIIOYEHH B
ObJieIaTa Bepcus Ha MPOCIICKTA.

3a [MOMBJIHUTETHH MOAPOOHOCTH OTHOCHO TOBAa KakK JAajieH cyOQoHI oTroBapss Ha W3UCKBaHUATA Ha
PermamenTta OTHOCHO omoBecTsiBaHETO Ha HWH(OpManusa u Permamenta 3a TaKCOHOMHSATA, MOJIS, BUXKTE
NPUIOKEHHETO 3a To3H cyOdona. Kommanusra 3a ynpasieHue ce CTpEeMH J1a IPeI0CTaBy ONMCAHUE Ha HAKOU
BBIIPOCH, CBBP3aHH C YCTONUMBOCTTA, O-A0Y U B IPUIOKUMOTO JOMBIHEHUE B CHOTBETCTBHE ¢ Pernamenra
OTHOCHO OTIOBECTsIBaHETO Ha mHpopManus. [lo-crienuanHo, B ChOTBETHOTO NPUIIOKEHHE e OBIAT TTOCOYCHU
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JIOTTBITHUTEITHY IMOAPOOHOCTH 3a TOBa Kak (1) MHBECTHIIMOHHATA cTpaTerus Ha aaneH [loadoHm ce n3monssa 3a
MOCTUTaHe HA CKOJOTMYHU WM COIUANTHH XapaKTePUCTHKH, wiu (ii) Jand yCTOHYHMBOTO HHBECTHpAHE ¢
WHBECTHIIMOHHA 11eJ 32 To3u [loadons.

Mornnst, BIXKTE CBHINO ,,O0II Mperiel Ha NHBECTUIMOHHATA TTOMUTHKA TT0-/I0NTy 3a 0000IIeHNe HAa HaYMHA, 110
KOWUTO PUCKOBETE 32 YCTOMYMNBOCTTA Ca UHTETPUPAHU B MHBECTUIIMOHHH IIPOIIECH.

Oo6uy npezned na Omzo60pHama UHEECMUYUOHHA ROJTUMUKA

O1e oT ch31aBaHeTO CH Ipymnara oT komrnanun Ha Amundi (,,Amundi®) 3amara OTTOBOPHOTO MHBECTHpAHE U
KOpIOpaTuBHATa OTTOBOPHOCT KAaTo €AWH OT OCHOBHUTE CH ()yHIaMEHTH Bb3 OCHOBa Ha yOeXIEHHETO, 4e
UKOHOMHYECKHUTE U (DMHAHCOBH CYOEKTH HOCAT MO-TOJIIMa OTTOBOPHOCT KbM YCTOWYHMBOTO OOIIECTBO U Ue
ECK e mpnrocpoden mBuraTen 3a GUHAHCOBH PE3YITATH.

Amundi cuuTa, Y OCBEH MKOHOMHYCCKHM M (DMHAHCOBU acCIIeKTH, MHTeTpamnusaTa Ha n3Mepenusara Ha ECK B
mporeca Ha WHBECTULMOHHOTO pEIICHUE, BKIIOYHUTEIHO (PakTopuTe Ha YCTOWYHMBOCT W PHCKOBETE 3a
yCTOIZ‘-IHBOCTT&, I1I03BOJIsIBA no-3a)11>n60qua OIICHKA Ha NHBCCTUIITMOHHUTEC PUCKOBE U Bb3MOIKHOCTH.

Humeepupane na puckoseme 3a ycmouinusocmma om Amundi

Amundi e pa3pabotuin cBoit codcTBeH noaxon 3a pedtuHr 3a ECK. PeittuarsT 3a ECK nMa 3a men ma usmepu
pesynrarure 32 ECK Ha mgameH mzmaTen, Hamp. CIOCOOHOCTTa My Ja MPEABIIKAA M YIIPABIISIBA PUCKOBETE H
BB3MOXKHOCTUTE 33 YCTOWYUBOCT, XapaKTepHU 3a HEroBusl OpaHI, U KOHKPETHUTE 0o0cCTOsTencTBa. Kato
usnon3Bar peiruarute 3a ECK or Amundi, ”HBECTUITMOHHUTE MEHUKBPH B3e€MaT MPEIBUI PUCKOBETE 3a
YCTOWYNBOCTTA, B CBOMTE HHBECTUIIMOHHH PEIICHUS.

Amundi nmpuiiara HeJCHaCO4YCHU IIpaBuiia 3a U3KIIHOYBAHE KbM BCUYKH aKTUBHHU CTPATEIrUM 3a MHBECTUPAHE Ha
Arnundi, KaTO M3KIIFOYBAa KOMIIAHHWH, KOUTO Ca B MPOTHUBOPLCHUUC C OTI‘OBOpHaTa MHBCCTHUIIMOHHA ITIOJIMTHKA,
KaTO HalIpuMep TE3U, KOUTO HE CIa3BaT MCKAYHAPOJAHW KOHBCHIUH, MCIKAYHAPOAHO IMPU3HATU PAMKH HIIN
HallMOHAJIHU PErJIaMCHTH.

Amundi e pa3paboTui cBOU COOCTBEH mpoliec 3a onpejensHe Ha pertuHr 3a ECK Bb3 ocHOBa Ha 1mojxoja
,,Hah-100bp B cBOS Kimac. PelTuHTHTE, aganTupaHd KbM BCEKHA CEKTOpP Ha JEWHOCT, UMAT 3a IS Ja OIEHST
JUHAMHUKATA, IPH KOSATO PYHKIHOHUPAT KOMITAHUKTE.

Onenkara u anam3bsT Ha ECK ce u3BbpiBar B pamkute Ha ekumna 3a aHanu3 Ha ECK Ha Amundi, koeTo chIo
Ce U3I0JI3Ba KaTO HE3aBHCUM U JIOIBJIBAIL €JIEMEHT IIPH MPOoIieca Ha B3eMaHe Ha PELICHHS, KaKTO € OOSICHEHO
MOJIPpOOHO TO-A0ITY.

PefitunrsT 3a ECK o Amundi e xonmuectBeH pesynrat 3a ECK, npeacraBen B ceeM Kiiaca B Iuama3oHa OT
A (Haii-nobpu pesynraru B cepara) no G (Haii-momm). B peiitmrarosara ckana 3a ECK or Amundi nennute
KHIDKA, TIPHHAJUIKAIIN KbM CIICHKA C M3KITFOYEeHUs, OTroBapar Ha G.

[locturnarure pe3yaTaTid Ha KOpHopaTuBHUTE u3aaTenu no otHomeHne Ha ECK ce onensBar upes cpaBHeHue
ChC CPEIHUTE MOCTUTHATH PE3yNTaTH B OTpackia no Tpure usmepenus Ha ECK:

1. ExonoruyHo m3MepeHue: H3cie/Ba COCOOHOCTTa Ha W3JATENIUTE Ja KOHTPOJMPAT CBOETO IMPSKO U
KOCBEHO BB3JICHCTBHE BBPXY OKOJHATA CpE/a, KaTO OrpaHHU4YaBaT CBOSTA KOHCYMAIlMsS HAa EHEprus,
HaMaJsiBaT EMUCHHMTE CH Ha MapHUKOBH Ta30Be, OOpAT ce Cpeuly HM3UeplBaHETO Ha Pecypcure U
ornasBat OMOPa3HOOOpa3UETO.

2. ComnmanHo W3MepeHHe: W3MepBa Kak H3JaTelsiT (QYHKIMOHHMpa IO OTHOIICHWE Ha JIBE Pa3IMYHU
KOHIICTIIIMU: CTPATerusiTa Ha WU3JaTelsl 32 pa3BUTHE HAa HErOBHS YOBCLIKH KallUTAl W 3aYUTAHETO Ha
YOBEIIKHUTE MPaBa KaTo IIsLI0.

3. VYmpapnencko m3aMepeHue: Taka ce OLEHSBa CIIOCOOHOCTTa Ha M3JaTels Ja OCHUTYpH OCHOBaTa 3a
e(eKTHBHA KOPIIOpaTHBHA YIIPAaBJICHCKA paMKa M Ja TeHepUpa CTOMHOCT B IBITOCPOYCH TUIAH.
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B metomomorusra, mpunarada npu peituara 3a ECK or Amundi, ce u3mon3sar 37 kpuTepus, KOUTO Ca WA
reHepudHy (OOIIM 32 BCHMYKH KOMITAHUH, HE3aBUCHMO OT TAXHATA JCHHOCT), WM CIEIM(DUIHN 32 CEKTOpa,
MPETErJIcHH CIOpe]l CEKTOpa M pasriieflaHd [0 OTHOIICHUE Ha BB3JCHCTBUETO MM BBPXY PEIyTaIlHsTa,
orepaTUBHATa €(EKTUBHOCT U pa3nopeIOUTE 10 OTHOIICHUE Ha IaeH H3/1aTell.

[Ipu peiitnara 3a ECK ot Amundi ce B3emMa mpenBu ChIO U MOTSHIUATHOTO OTPULIATENIHO BB3JEHCTBHE OT
JNCHHOCTUTE Ha WU3JaTens BbPXY YCTOHYMBOCTTa (OCHOBHO HEONArompUsATHO BB3ICHCTBHE Ha
WHBECTHIIMOHHHUTE pEIIeHUs] BBPXY (akTopuTre Ha YCTOMYMBOCT, KaKTo € ompeaeneHo oT Amundi),
BKJTFOUHUTEITHO CJICTHUTE WHIUKATOPH:

- Emucun Ha napHUKOBH ra3oBe U eHepruiiHa e(eKTUBHOCT (KpUTEPUH 38 EMHCHHU B U3IOJI3BaHE Ha
EHeprus)

- buopasHooOpasue (0THaabIy, peluKIvpane, OnopasHooOpa3re U KPUTEPHH 32 3aMbPCSIBaHE,
KPUTEPUH 32 OTTOBOPHO YIPABJICHUE Ha TOPUTE)

- Bopna (kpurepuu 3a Boz1a)

- Ormagbuum (OTHAABIM, PEIUKIUPaHe, OMOPa3HOOOpa3ue U KPUTEPHH 32 3aMbPCIBAHE)

- CommanHa OTTOBOPHOCT M BBIIPOCH Ha CIYKUTENHTE (YIaCcTHE B OOITHOCTTA M KPUTEPHUH 32 IpaBaTa
Ha YOBEKA, KPUTEPUH 32 IPAKTUKUTE 32 HAeMaHe Ha paboTa, KPUTEPUH 3a CTPYKTypa Ha Oopaa,
KPUTEPUH 32 TPYJOBUTE OTHOIIECHUS W KPUTEPUH 32 0€30IaCHOCT)

- Yosemku npasa (ydacTue B OOITHOCTTA M KPUTEPUH 3a IIpaBaTa Ha YOBEKa)

- Ilpaktuku cpeury KOpymIius ¥ NOAKYyNH (KPUTEPHH 32 €THUKA).

Hauunbt u creneHrta, 10 KOosATO ce uHTerpupar ananuzute 3a ECK, Hanpumep Bb3 OCHOBa Ha pe3yJITaTH 3a
ECK, ce onpenensaT OTASITHO 32 BCEKH CyO(hOHT OT MHBECTUITHOHHUTE MEHUTKBPH.

ITo-nogpobna wuHpopMmanus, BKIOUUTENHO 3a OTroBopHaTa HWHBECTUIHMOHHA MOJUTHKa Ha Amundi u
METOJIOJIOTHSTA 33 ONPE/IeNITHE Ha PEHTHHT, MOXe J1a ce HaMepH Ha ajpec Www.amundi.com.

Humezpupane na puckoseme 3a ycmouuusocmma Ha HUGo0 cyoghono

Cy0donmoBere, MOCOYEHU IMO-AO0NYy, ca KIaCHPHUIIMpPaHW CHIIACHO wWieH 8 oT Periamenta oTHOCHO
OTIOBECTSIBAHETO Ha WHQOpMANMs ¥ IeNTa MM € Ja [ONyJIsSpHU3upaT eKOJOTUYHH WM COIUATHU
XapakTepuCTUKU. B nombiaHeHne KbM npuiiaranero Ha OTroBopHaTa MHBECTHIIMOHHA MOJIUTHKA Ha Amundi
Te3u cyO(doHI0Be MO WieH 8§ UMaT 3a el MOMyJISPU3MPaHe Ha TE3U XapaKTEPUCTUKU 4pe3 yBEIMUYaBaHE Ha
CKCIIO3HUIIMATA CU KbM YCTOWYMBHU aKTHUBH, IPUIO00UTH 4pe3 CTPEMEX KbM rocturane Ha pesynrar 3a ECK Ha
TEXHHUTE TOPTQEHITH, MO-TOJISIM OT CHOTBETHHTE MM CPaBHHUTEIHH IOKa3zaTeNu WiH cdepa Ha WHBECTUITUS.
Pesynrarst 32 ESG Ha moprdeiina e cpeHo mpeTeriienara 3a akTHBH I10/1 yIIPaBJIeHNE CTOMHOCT Ha pe3yJTara
3a ESG Ha emuTeHTa B3 OCHOBa Ha Mojeia Ha Amundi 3a orienka Ha ESG.

- Conservative

- Balanced

- Sustainable Growth

- Sustainable Income 11/2027

W mnakpas, B cpoTBercTBHEe ¢ OTroBopHaTa WHBECTUIMOHHA NOMUTHKAa Ha Amundi, MHBECTUIIMOHHUTE
MEHWKbpU Ha Beuuku [loj¢oHI0Be, KOUTO HE ca KiIacu(UIMpaHu ChrilacHO wieH 8 wiu 9 ot PerniamenTa
OTHOCHO OIIOBECTSBAHETO Ha WHGOpMANWs, WHTErpupar (pakTopuTe 3a YCTOHYMBOCT B TEXHUTE
WHBECTUIIMOHHHU TIPOLIECH W B3eMAT NPEBUI HEOIArONpUATHUTE BB3/ICHCTBIS Ha MHBECTHIIMOHHHUTE PEIICHHS
BBPXY (PAaKTOPHUTE 32 YCTOWYMBOCT Bh3 OCHOBA HAa HAJTMYHATA MH(POPMAIIUS Ype3 U3MOI3BaHETO HA PEUTHHT 3a
ESG Ha Amundi ¥ M3KIIOYBAHETO HAa BCSIKAKBH E€MHTEHTH, ITOCOYCHH B CIHCHKA 3a HM3K/IIOYBAHE Ha
OTtroBopHaTa WHBECTUITMOHHA TTOJINTHKA. B ciermbudaams coydail Ha n300p Ha (HOHIOBE HA TPETa CTpaHA Ce
B3eMaT MpPEIBUJ OCHOBHUTE HEOIATONPHUATHH BBH3IEHCTBHUS OT HHBECTUIIMOHHUTE pelIeHWs Ha QoHa Ha
nH(pOpMAIUATA, TPEJOCTaBEHa OT MEHUKBPUTE HA TE3U TPETH CTPAHH.
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YHpaBJ'leHI/Ie Ha pUCKa

Cy0¢hoHn e xenaTellHO a U3M0J3Ba Mpolieca Ha YIpaBJIeHUEe Ha PUCKA 32 MOHHUTOPUHT U H3MEPBaHE IO BCIKO
BpEeMe Ha PUCKOBETE, CBbP3aHU C HErOBHTE CYO()OHIOBU WHBECTHLMH M TEXHHUS MPUHOC KbM OOILUS PUCKOB
npoQui Ha CHOTBETHHSA CYOPOHI.

B choTBeTCTBHE C W3KMCKBAaHUATA HA PETYJIATOPHUS OpraH, 3a M3MEpPBaHE Ha TJI00ajaHATa EKCIIO3WIUS Ha
cinenanuTe cyo(OoHIOBE IMIe ce M3I0I3Ba MOAXOABT ,,PrckoBa croitHoct™ (,,PC*):

Buy and Watch Optimal Yield Bond 04/2026

Buy and Watch High Income Bond 11/2024

Buy and Watch High Income Bond 01/2025

Buy and Watch High Income Bond 08/2025

Buy and Watch High Income Bond 11/2025

Buy and Watch Income 06/2025

Buy and Watch Income 07/2025

Buy and Watch Income 03/2028

Buy and Watch Income 06/2028

Buy and Watch Income 11/2028

Buy and Watch Income 03/2029

Buy and Watch High Income Bond Opportunities 03/2028
Buy and Watch High Income Bond Opportunities 06/2028
Buy and Watch High Income Bond Opportunities 11/2028
Buy and Watch High Income Bond Opportunities 03/2029

Sustainable Income 11/2027
Conservative

Balanced

Sustainable Growth

HOI{XOI{’BT ,,q)I/IHaHCOB aHTaKUMEHT 11e CC U3IIO0JI3BA 3a UBMCPBAHE Ha riao0amHara CKCIIO3MIIMA Ha

cnennute cyodonmore: @oun Diversified Income Best Select
Buy and Watch US High Yield Opportunities 03/2025

Buy and Watch US High Yield Opportunities 11/2025

Buy and Watch US High Yield Opportunities 03/2026

Buy and Watch Global Income 10/2025

Buy and Watch US High Yield Opportunities 11/2026

Tooxoovm PC

BB (unaHCcOBara MaremMaTHKa M YIIPaBJIEHHETO Ha prcka noaxoasT PC e mmpoko M3Moia3BaH METO[ 3a
HW3MEpBaHE Ha PHCKAa OT MaKCUMaJHUTE BB3MOXKHH 3aryOM 3a KOHKpeTeH NopTdeiln oT akTWBH, MOpaau
nazaped puck. [lo-rouno moxxoasT PC m3mepBa MakcuManHaTa Bb3MOXKHA 3ary0a Ha AaZeH MopTdein Ha
OIIPEJENICHO HUBO HAa IIOBEPUTENHOCT (MM BEPOSTHOCT) 3a OINpe]eNleH IepHoj OT BpeME IIPU HOpMAalHU
na3apHu ycious. PC B aOCOMIOTHO WIM OTHOCUTETHO M3PaXKEHHE MOJKE J1a CE IPUIara ChIVIACHO U3JI0KEHOTO
B [Ipunoxenue 11 no-gomny.

Abcomrorrara VaR cBbp3Ba VaR Ha moptdeiina na CyOQoHIa ¢ HeroBaTa HETHa CTOMHOCT Ha aKTHUBUTE.
Abcomrorrara PC Ha Bceku cyOdonm Hsima na Hansumaa 20% oOT HETHaTa CTOHHOCT Ha aKTUBUTE Ha
cyOodona (onpenenena Ha 6a3a Ha 99% uHTEpBal Ha JOBEPUTEIHOCT U NEPHOA Ha mpHuTexanue oT 20 paboTHH
nun). Twit kato cyOdonabT M3mon3Ba noaxoxa Ha PC, 3a ga ce M3MepH PUCKOBOTO M3JaraHe, OYaKBaHHTE
HWBa Ha JTUBBPUIK TPSOBA /1a Ce OTIOBECTAT HA MHBECTHTOPHUTE.
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Otnocurenmnata PC cBwp3Ba PC nHa moptdommoro Ha mameH cydodonm ¢ PC Ha oTHOcHMMO mopTdommo.
OtHocutennara PC Ha cyOdoHma He Moxe na HamsuiaBa aBa mbTd PC Ha OTHOCHMOTO MOPTQOIHO.
OTHOCUMOTO MOPT(OIJINO, KOSTO CE U3IMOJI3Ba OT BCeKH cyOdon, ce onpenens B [Ipunoxenue V.

Tooxoovm ,, Qunancos anzaxcumenm "’

3a cyOdoHIa ce M3UHCIIBAT BCUYKH JICPUBATHBHH €KCIIO3UIIMU BHB BHJA HA IPEKH HHBECTUIIUN B OCHOBHUTE
no3unuu. ToBa mo3BoJsiBa Ha cyO(QOHIAa Na BKJIIOYM PE3YJNTATUTE OT XEKUpAalld WIM KOMIICHCHpAIIX
MMO3WIIAY, KaKTO M TO3WIHH 33 e(heKTHBHO ympaBieHne Ha moprdeitma. CyOoQoHI, KOWTO H3IOJ3BA TO3H
MOAXO0/I, TPsIOBA J1a TapaHTHpa, Ye o0IaTa nmasapHa eKCIIO3UIIUA Ha IePUBATUBHA HHCTPYMEHTH HE MPEBUIIIaBa
210% ot obmms pasmep Ha aktuBuTe (100% oT mpeku uHBectnumu, 100% ot nepuBatusu u 10% ot 3aeMHI
CpeICTBa).

Jusvpudoc

Bonpekn, ue [IKUIIKI] dbonmoBe He mMoraTr ma B3eMar 3aeMu, 3a Ja (hMHAHCHpAT MHBECTHUIIMH, MOTaT Ja
M3MOJI3BAT JEPUBATUBHU MHCTPYMEHTH, 3a Ja CHEYENST JION'BIHUTEIHO Ma3apHO MpEJICTaBsiHE HaJ| HETHAaTa
CTOMHOCT Ha aKTUBUTE UM. TOBa € U3BECTHO KaTO JIMBBPUIK.

Bcekn cyOdoHa, KONTO HM3MOM3Ba MOAXOAWTE HAa aOCOMIOTHHS WIIM OTHOCHTENHHs VaR, cwIo TpsOBa ma
M3YHACITH OYaKBaHWA CH OpYTeH JIHMBBPHUIK, KOWTO € mocodeH B I[lpmroxenme III. Ilpm ompenenenu
o0cTosATeNnCcTBa OPYTHUAT JTUBBPUIK MOXKE Jla HAJIBHUINABA TO3U MPOIEHT. TO3M MPOIEHT Ha JTUBBPUIK MOXKE
Ja He OTpassBa aJeKBaTHO pUCKOBHs mpodun Ha cyOdoHOOBETe M TpsAOBa nJa ce 4eTe BBB BpPB3Ka C
WHBECTHIIMOHHATA TIONUTHKA WM IENUTe Ha CyOQoHmoBeTe. BpyTHHAT NUBBPHIK € MsIpKa 3a OOIIOTO
M3II0JI3BaHe Ha JEPUBATH M CE€ M3UMCIISABA KAaTO CyMara OT YCIIOBHATA €KCIIO3UITHNS Ha M3TIOI3BAHUTE JIEPHUBATH,
0e3 HeTHpaHe, KOeTO OM MO3BOJMIIO MTPOTHBOIIOJIOKHH MMO3UIUH Ja Ce CUUTAT 32 B3aUMHO OTMEHsIIIH ce. Thii
KaTO M3YHCJICHUCTO HUTO B3€Ma NPEABUJ AaJlW NAJACH ACPUBAT YBCJIMYaBa WM HaMaldiBa MHBECTUIIMOHHUA
PUCK, HUTO B3€Ma NPCABHUJ pasjindHaTa YYBCTBUTCIHOCT Ha YCJIOBHOTO H3JIalraHC Ha ACPUBATHBUTC Ha
Ma3apHH JBHKEHUS, TO MOKE 1a HE € PEaHo 3a JIeHCTBUTETHOTO HUBO HA HHBECTUIIMOHEH PUCK B PAMKHUTE Ha
naneH cyogonn. CMmecuiiata OT JepUBaTH U IIENIUTE HA M3MOJ3BaHETO Ha KOWTO W Jia € JIepUBaT MOXeE Ja
Bapupa B 3aBUCUMOCT OT Ma3apHUTE YCIOBUSL.

Hpyru crobpaxenus orHocHO pucka 3a MJIIIK u 3a Bcexn cyodonn ca onpenenenu B [Ipunoxenue I1.

NuBecTunmonnn wean W npoduiam Ha uHBectHTopa OOJMranvoHHu mnoagoHaoBe — MpoduIN Ha
HHBECTHTOPA

Buy and Watch Income 06/2025, Buy and Watch Income 07/2025, Buy and Watch Optimal Yield Bond
04/2026:

[IpenopbYMTETHO 32 HHBECTUTOPH Ha IPEOHO
e (C OCHOBHM ITO3HAHMSI 32 MHBECTUPAHE BB (POHI0BE U O€3 WIIH C OTPpaHUYCH OIUT 32 HHBECTUPAHE
B TI0/1-)OHIa UITH TTOT00HU (hOHIIOBE.
e KowuTo paszdupar pucka oT 3aryba Ha 4acT WU Ha [IeJI1sI HHBECTUPAH KaruTall.
o Kenaemu aa npeaocTaBAT A0XO/ 32 MPEMOPHYUTEIHHSI IEPUOJ] HA TIPUTEIKAHUE U, KATO
BTOpPOCTEIIECHHA 1eJT, Ja MOBUINAT CTOMHOCTTAa HA CBOUTE HHBECTHUIIUH.

HpeHOp’b‘IHTCJ'ICH NepuoJa Ha NPUTCIKAHUC 6 T'OOAWHH.
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Buy and Watch High Income Bond 11/2024, Buy and Watch High Income Bond 01/2025, Buy and
Watch High Income Bond 08/2025 u Buy and Watch High Income Bond 11/2025:

[IpenopbuKTEIHO 32 HHBECTUTOPH HA APEOHO
e C OCHOBHHM MO3HaHUS 32 HHBECTHPaHE BbB (POHIOBE U O3 WK C OTPAaHUYCH OMUT 32 HHBECTUPAHE B
noa-oHaa win mogo0Hu GoHIOBE.
e KowuTto paszbupar pucka oT 3aryba Ha 4acT WM Ha ISk HHBECTUPAH KamuTall.
o Kenaemu aa mpeaocTaBAT A0XO/ 32 MPEMOPHYUTEIHHS IEPUOJ] HA TIPUTSIKAHUE U, KATO
BTOPOCTEICHHA 1IEJT, J]a MOBUILAT CTOMHOCTTAa HA CBOUTE MHBECTHUIIUH.

IIpenopbyan nepuo Ha BIIaJIEEHE HA AKTUBUTE 5 TOANHMU.

Buy and Watch US High Yield Opportunities 03/2025, Buy and Watch US High Yield Opportunities
11/2025, Buy and Watch US High Yield Opportunities 03/2026, Buy and Watch Global Income 10/2025
u Buy and Watch US High Yield Opportunities 11/2026:

[IpenmoppunTenTHO 32 MHBECTUTOPH Ha IpeOHO

o C OCHOBHHM ITO3HAHUA 3a UHBCCTHUPAHC BbHB (bOHIIOBC u 663 HJIK C OTpaHUYCH OIIUT 3a UHBECTUPAHE B
noJ1-(hoHIa UM O00HU (QOHIIOBE.

e KowuTto paszbupar pucka oT 3aryba Ha 4acT WM Ha [IeIHsI HHBECTUPAH KamuTall.

e Kenaemu na npeoCcTaBsAT TOXO/ 3a MPEMOPHUUTEHIS IEPHO/T HA PUTESIKAHUE U, KATO
BTOPOCTEIIEHHA TIEJI, [la TOBUIIIAT CTOMHOCTTAa HAa CBOMTE MHBECTHIINH.

TIpenopbuunTesieH nepuoa Ha NpUTeKaHue 4 roANHHU.

Buy and Watch Income 03/2028, Buy and Watch Income 06/2028, Buy and Watch Income 11/2028, Buy
and Watch Income 03/2029, Buy and Watch High Income Bond Opportunities 03/2028, Buy and Watch
High Income Bond Opportunities 06/2028, Buy and Watch High Income Bond Opportunities 11/2028 u
Buy and Watch High Income Bond Opportunities 03/2029:

[TpenopbUKTEHO 32 MHBECTUTOPH HA IPeOHO
o C OCHOBHH ITO3HAHMUS 32 HWHBECTUPAHC BHB q)OHI[OBe u 0e3 uiau ¢ OTpaHUYCH OIIUT 3a UHBECTUPAHEC B
noa-oHaa win mogooHn GoHIOBE.
e Kouro pazbupar pucka ot 3ary0a Ha 4acT WJIM Ha LSS MHBECTUPAH KaIUTall.
o Kenaemu aa mpeaoCTaBAT A0XO/ 3a MPEMOPHUYUTETHMS IEPHO HA IPUTSKAHUE U, KATO
BTOPOCTEIICHHA 1IeJT, J]a MOBHUILAT CTOMHOCTTAa HA CBOUTE MHBECTHUIIUH.

IIpenoppuan nepron Ha BIaJcEHE HA
AaKTHBUTE 5 TOAUHU. MyITHAKTHBHHA
noapoHI0Be — NPOPUIH HAa MHBECTUTOPA
Conservative, Balanced:
[IpenoppunTenHO 32 MHBECTUTOPH Ha APEOHO
¢ C OCHOBHH TIO3HAHUS 32 MHBECTHPaHE BHB (DOHIOBE M O€3 WM C OTPAaHWYEH OIHUT 32 NHBECTHPAHE B
no1-poHa Wi 1T0100HN (OHITOBE.
e Kouro pa3bupat prcka oT 3aryda Ha 4acT WIH Ha LEJINSI HHBECTHPAH KaIUTal.
e Tepcemu fa yBesMyaT CTOMHOCTTA HA HHBECTULIAATA CU U 14 IPEAOCTABAT JOXOJ, 3a

MPCIOPBHUYUTCIIHUSA IICPUOT HA 3aABPIKAHC.

[IpenoppunTenex nepuoa Ha MpuUTeKaHUE 4 TOAUHU.

29



Sustainable Growth:
[IpenoppunTEnHO 32 MHBECTUTOPHU Ha ApeOHO

e C OCHOBHH MO3HAHUS 32 HHBECTHPAHE BHB (DOHOBE 1 O€3 MM C OTPAHUYCH OMKT 32 HHBECTHPAHE B
no1-hoHIa MU TTOI00HU (DOHIIOBE.

o Kowuto pazdupar pucka oT 3ary0a Ha 4acT WJIM Ha IIeJIUsl MHBECTUPAH KaINTAI.

e Thpcemu ga yBenUyaT CTOMHOCTTA HA MHBECTHIIMATA CH 32 MPETOPBbUYNTEIHIS TEPHOJ] Ha 3aIbpKaHe.

[IpenopbunTteneH nepuoa Ha MpUTEKaHHE 6 TOAUHHU.

Diversified Income Best Select:
IIpenopbUYNTETHO 32 HHBECTUTOPH Ha IPeOHO
[ ] C OCHOBHHU ITIO3HAHHUA 3a I/IHBCCTI/IpaHe BbBB (bOHJZ[OBe nu 663 NI C OI‘paHI/Iqu OIIUT 3a I/IHBeCTI/IpaHe B
no1-(hoHIa MK TO00HU (DOHIIOBE.
o KowuTto pa3zdoupar pucka oT 3aryda Ha 9acT WK Ha IeJIUsI HHBECTHPAH KaIlTuTall.
e Thbpcemu 1a yBeJIudaT CTOMHOCTTa HA MHBECTUIIMATA CU U J1a IPEIOCTABST T0X0]1 32
IPEHOPBUUTEIHMS IICPUOJI Ha 3a]bpiKaHe.

[IpenopbunTtenen nepuoa Ha MpuTeKaHue 4 TOAUHU.

Sustainable Income 11/2027:
[IpenmoppunTEenTHO 32 MHBECTUTOPHU Ha APEOHO:
e C 6330B0 MO3HAHUC 34 NHBECTUPAHC BbB (1)OH}_'[OBC 1 HUKAKbB WJIN OTPAHUYCH OIMUT B UHBECTUPAHETO
B cyOdoHIa wiu nogo0Hu GoHI0BE;
e KowuTto pa3zdupar prcka oT 3aryda Ha 4acT WM Ha IeJIUS HHBECTHPAH KaIluTal;
e Kenaemnu ga mpeaocTaBsaT JO0XO0/ 3a MPEMOPHUUTEIIHUS IEPUO]T HA IPUTEKAHUE U, KATO
BTOPOCTCIICHHA 1IEJI, 1a ITOBUIIAT CTOMHOCTTA HAa CBOUTE MUHBCCTUIINHN.

IIpenoprunTeneH Nepro ] Ha MPUTESKAHKE: 6 TOTUHH.
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HNHBeCTHIIMOHHH meJjan

1. Amundi Fund Solutions - Buy and Watch Income 06/2025 (Hapu4aH OTTYK HATaTBK ,,Buy and
Watch Income 06/2025%)

Ienra Ha To3u Ilondonn e mocturane Ha AOXOZ, @ KATO BTOPOCTEIICHHA LIeJ — /1a YBEJIM4aBa KaluTaja Ipe3
NpenopbYaHus Nepruo Ha BIaJeeHe Ha aKTHBUTE Ype3 MHBECTUPAHE OCHOBHO B AMBEPCUHULIMPAH MOPTQEH
OT IBJITOBU U CBBP3aHU C ABJITOBE MHCTPYMEHTH OT MHBECTUIIMOHEH WM MOJUHBECTULIMOHEH KJIac, U3/1aJIeHH
OT JApY’KeCTBa, KOUTO Ca YYpPEACHH, C aJpec Ha yNpaBICHWE WM MACTO Ha W3BBPIIBaHE HAa OCHOBHHTE
neiiHoctd B EBpoma, mim oT KOMTO W fAa ca Ibp)KaBHHM, HaJHAIMOHAJIHW OPTraHH, MECTHH BJIACTU HIIU
MEXIYHapOJHHU IyOJUYHU OpraHu, JEHOMHHUPAHH B €BPO MHCTPYMEHTH Ha MapH4yHHA Ha3ap u Jleno3ut B
KPEIUTHH MHCTHTYLMH, 32 Ja NOCTUTHE WHBECTHUIIMOHHUTE CH IENH W/WIW 3a IeJUTe Ha Xa3HaTa W/WIX B
CITy4ail Ha HeOIaronpHUsITHY a3apHU yCIIOBHSL.

Cy0douabsT Moxe na uaBectupa 10 30% OT akTUBUTE CH B IICHHH KHMXKAa Ha HOBOBB3HUKBAIIH [1a3apHu.

WuBectnimnte Ha cyOdoHAa MOKe aa BKIIOYBAT, HO HE Ca OrPaHWYEHHM [0 MOAYMHEHH OOJIWTaIuy,
HNPUOPUTETHH OONHMranuy, NPHBWICTHPOBAHM LEHHM KHIKA, KOHBEPTUPYEMH LEHHHM KHIDKAa Karo
KOpHopaTtuBHU XuOpuaHu obmuraunu (10 20% OT akKTUBUTE MY) U YCIIOBHO KOHBEPTHpPYEMH oOnuranuu (10
10% oT akTUBUTE MY).

[ManexxsT wnu parata Ha oOpaTHO M3KYITyBaHE IO NPHUHIMI € CHOTBETCTBAT Ha JaTaTa Ha Majexa Ha
cyodonaa.

Cy0GhoHIBT MOXKE /1a M3MI0JI3BA AEPUBATH 3a HAMaJsIBAHE HA Pa3IMYHHU PUCKOBE, 32 €(EKTUBHO YIIpaBJICHUE
Ha TopTdeiiyia ¥ KaTo HA4YMH 3a CIIeYeNIBaHEe HA €KCIO3WIUS KbM Pa3IMYHM aKTHBH, Na3apy WM MPUXOIHU
HOTOLH.

Cy0O¢oHabT MOXKe ChIIO Taka aa uHBecTHpa 10 10 % ot aktuBute cu B apyru [TIKM u IKUIILIK.

[MondouabT uHTErpupa (akTopuTe 3a YCTOWYMBOCT B WHBECTHIIMOHHMS CH TPOIEC M B3eMa MPEIBUI
OCHOBHHUTC He6HaFOHpI/IHTHI/I B’I)?,)Z[CI‘/’ICTBI/IX OT MHBCCTULIHMOHHUTEC PCIICHUA II0 OTHOLICHHWE Ha yCTOfI‘IHBI/ITe
(akTOpH, KaKTO € IOCOYEHO MO-MoAPOOHO B pasnen ,,YCTOHYMBO HMHBecTUpaHe Ha mpocnekTa. llpeasun
uHBecTuMoHHUsT (okyc Ha [londonaa, wHBECTHIMOHHMAT MeHHWIUKbpP Ha Ilogdonma He wuHTErpupa
CbOOpaKeHHE 32 EKOJIOTUYHO YCTOHYMBUTE HKOHOMHYECKH AEHHOCTH (KaKTO € mpeanucano B PermamenTa 3a
TaKCOHOMUATA) B WHBecTHHHOHHMS mpouec Ha [lomdonma. Ilopaan ToBa, 3a menute Ha Permamenta 3a
TAaKCOHOMHUSTA, TPsiOBa a ce OTOEIEKH, 4e MHBECTHLUHUTE, Ha KOUTO ce ocHoBaBa lloadonna, He B3emar
npensuj kpurepunte Ha EC 3a eK0JIOrMYHO YCTOWYMBU MKOHOMHYECKH IEHHOCTH.

Cy6(1)OH,Z[’BT CC yIipaBJjidBa aKTUBHO, a4 HC CC YIIpaBJIsiBa IO OTHOIICHUC HAa CPABHUTCJICH IIOKAa3aTCII.

WuBecTuTOpuTe TPsAOBA J1a UMAT MPEIBUJ TIOBUIIICHUTE PUCKOBE OT MHBECTHPAHE B HOBOBB3HMKBAIIHU 1a3apH
U B IICHHHU KHIDKA C KPSAUTCH PEHTHHT 10T HHBECTHIIMOHHMUS, Taka KaKTO € U3JI0’KEHO B pasnen ,,Crennarnu
CHOOpaXeHHss OTHOCHO PHUCKA™ B Kpasi Ha HACTOSIINS MTPOCIIEKT.

[IppBOHAYANHUAT TEpPHO Ha 3amMcBaHe 3a cyO(OHIa 3amoyBa Ha JaraTa, Ha KOATO CyO(OHIBT € MOTydniI
paspelieHue 3a TOBa OT PEryJaTOpHUs OpraH, U MpuKiIoyBa Ha 28 1oHu 2019 r. win Ha No-paHHA WIX MO-
KBbCHA JIaTa, ONpeneNeHa oT YIpasisiBauloTo apyxectBo. CyOdonasT me Obae craptupad Ha 2 tonu 2019 r.
WU Ha I0-paHHa WU [10-KbCHA J]aTa, OIpe/iesieHa OT YIIPaBIIsBaIlOTO JIPY>KECTBO.

[IvpBoHauanHarta 1eHa 3a 3amucBaHe 3a nsioBe kinac A, kinac AT u kimac R B cyOdonna e 50 eBpo Ha Jisi.
IIppBOHAuUaHATA TIeHA 32 3aMMCcBaHe 3a JsI0Be Kiac E B cyOdoHma e 5 eBpo Ha s

MunnManHaTa cyma IpH 3amnucBaHe 3a asose kinac A, kinac AT, kirac E u kiac R B cy6donma e 1000 eBpo.

Jarara Ha najex Ha cyodonaa e 30 roru 2025 r., korato cyO(GOHABT 1ie ObIe 3aKPUT.
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2. Amundi Fund Solutions - Buy and Watch Income 07/2025 (Hapu4aH 0TTYK HATaTBbK ,,Buy and
Watch Income 07/2025%)

Ienra Ha To3u Ilondonn e mocturase Ha AOXOZ, @ KATO BTOPOCTEIICHHA LI€JI — J1a yBEJINYaBa KaluTaja Ipe3
IpenopbyaHus MEpUo/ Ha BiIaJeeHe Ha aKTUBUTE Ype3 MHBECTUPAHE OCHOBHO B AUBEpcHUIMPaH NOpTdhein
OT IBJITOBU U CBBP3aHU C IBJITOBE HHCTPYMEHTH OT MHBECTUIIMOHEH WM MOJUHBECTUIIMOHEH KJlac, U3aeHU
OT JpYy’KeCTBa, KOMTO Ca YYpPEAEHHU, C aJpec Ha YMpaBleHHWE WM MACTO Ha U3BBPIIBAaHE HAa OCHOBHHTE
neiiHoctd B EBpoma, wim oT KOMTO M fAa ca Obp)KaBHHM, HaJHAIMOHAJHW OPTaHM, MECTHU BJIACTH WIH
MEXIYHapOIHH MyOJIMYHU OpraHd, JeHOMHHUPAaHH B €BPO MHCTPYMEHTH Ha MapHUyHHA Nazap u Jleno3utu B
KPEIUTHA MHCTHTYLWH, 32 Jla OCTUTHE WHBECTUIIMOHHUTE CH LENM W/WIU 3a IeJUTe Ha Xa3HaTa W/WId B
Ciy4ail Ha HeOIaroNmpHUsITHN a3apHU yCIIOBHSL.

Cy6donabT Moxe na naBectrpa 10 30% 0T akTUBUTE CH B IIeHHH KHIKA Ha HOBOBB3HUKBAIIH ITa3apH.

WuBecTunuure Ha cyOdoHAa MOXE Ja BKIOYBAT, HO HE Ca OrPaHUYEHH IO TOJAYUHCHH OOJIMTraIui,
IIPUOPUTETHU 06erau1/m, MMPUBUIICTUPOBAHU IICHHHW KHHXXKA, KOHBEPTHPYEMH 1LICHHU KHHUIXKA KaTo
KOpIopaTuBHU XUOpuAHN obnuranuu (10 20% OT aKTUBUTE MY) M YCIOBHO KOHBEPTHUPYEMH OOIHUTAIUH (70
10% oT akTUBUTE MY).

Ha):[e)K'bT WIN garara Ha O6paTHO H3KYITyBaHC 10 MMPUHOMII II€ CbOTBETCTBAT HA JlaTaTa Ha MaJic’ka Ha
cyOdonna.

Cy6doHapT MOXe J1a U3MOJ3Ba AEPUBATH 32 HaMAJIIBaHE Ha Pa3IMYHU PUCKOBE, 32 €(EKTUBHO yIPABICHHE
Ha noprdeiiia U KaTo HaYMH 32 CIieYelIBaHe Ha eKCIIO3HMIUS KbM Pa3INYHM aKTHBH, Ma3apH WIN IPHXOIHH
HOTOIIH.

Cy0O¢donabT MOke chlIo Taka aa uaBectrpa 10 10 % ot aktuBute cu B apyru [1IKU u ITKUTILK.

HondouasT uHTErpupa (GakTopuTe 3a YCTONYMBOCT B WHBECTHIIMOHHMS CH TPOLEC M B3eMa MPEIBUJ
OCHOBHHUTC He6HaFOHpI/IHTHI/I B’I)?,)Z[CI‘/’ICTBI/IX OT MHBCCTULIHMOHHUTEC PCIICHUA II0 OTHOUICHHWE Ha yCTOI\/’I‘II/IBI/ITe
(akTOpH, KaKTO € IMOCOYEHO MO-MOAPOOHO B pasnen ,,YCTOHYMBO MHBecTHpaHe Ha mpocnekTa. Ilpeasun
uHBecTUMOHHUST (okyc Ha [londonma, wHBECTMHMOHHUAT MeHHWIUKBpP Ha llogdoHma He wuHTErpupa
CbOOpaKeHHE 32 EKOJIOTUYHO YCTOHUYMBUTE MKOHOMHYECKH JACHHOCTH (KaKTO € Tpeanucano B Permamenta 3a
TAaKCOHOMUSATA) B WHBecTHHHOHHMS mpouec Ha Iloxdonma. [lopagm ToBa, 3a memnte Ha Permamenta 3a
TaKCOHOMHUSTA, TPsiOBa a ce OTOEeJeX M, Y€ MHBECTHLMUTE, Ha KOUTO ce ocHoBaBa lloadonna, He B3emar
npensuj kpurepunte Ha EC 3a €eK0JIOrMYHO YCTOWYMBU MKOHOMHUYECKH IEHHOCTH.

Cy6(1)OH,Z[’BT CC yIipaBJjidBa aKTUBHO, a4 HC CC YIIPpABJIsIBa IO OTHOIICHUC Ha CPABHUTECJICH IIOKA3aTCII.

WuBectuTopute TpsOBa J1a UMAT NPEBUJI MIOBUIIICHUTE PUCKOBE OT HHBECTHPAHE B HOBOBB3HUKBAIIU A3apH
U B IICHHHU KHIDKA C KPSAUTCH PEHTHHT 10T HHBECTHIIMOHHMUS, Taka KaKTO € U3JI0’)KEHO B pasnen ,,Crennarnu
CHOOpaXeHHst OTHOCHO PHUCKA™ B Kpasi Ha HACTOSIINS ITPOCIEKT.

[IppBOHAYaNHUST MEPHO] Ha 3alKCcBaHe 32 CyO(OH/a 3amo4yBa Ha JaraTa, Ha KOATO CYO(OHIBT € MOy
paspelieHne 3a ToBa OT PEryJIaTOpHUSl OpraH, W MpukiaoyBa Ha 26 tonu 2019 r. wim Ha Mo-paHHA WU T0-

KBCHA J1aTa, OTPE/ICIICHa OT Y IpaBisBamoro ApyxectBo. CyodhouasT me 0bae crapTupan Ha 29 1omu 2019 .
WM Ha TIO-paHHA WK MO-KbCHA JaTa, OTpe/ieNieHa OT Y PaBIISABAIIOTO JIPYKECTBO.

[IwpBOHAuanHaTa IieHa 3a 3amucBaHe 3a JsioBe kKiac A, kimac AT u kimac R B cyOdonma e 50 eBpo Ha s,
[IppBOHavanHaTa IIeHA 3a 3anucBaHe 3a JasioBe kiac E B cyOdoHma e 5 eBpo Ha s

MuHnMamHaTa cCyMa TIpH 3amucBane 3a JasioBe krac A, kiac AT, xirac E u kmac R B cy6donma e 1000 espo.

Jarara Ha nagex Ha cyodonaa e 28 romu 2025 r., korato cyO(QOHIBT 11e Ob/Ie 3aKPHT.
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3. Amundi Fund Solutions — Buy and Watch High Income Bond 11/2024 (Hapu4aH 0TTYK HATaTbK
»Buy and Watch High Income Bond 11/2024%)

Ienrta Ha To3u Ilondonn e mocturase Ha AOXOZ, @ KATO BTOPOCTEIICHHA LIEJI — J1a YBEJINYaBa KaluTaja Ipe3
IpenopbyaHusl EPUOJ Ha BiIaJceHe Ha aKTUBUTE Ype3 WHBECTUPAHE OCHOBHO B AMBEPCUHUIMPaH MOPTHhEi
OT KOPIOPaTUBHHU JIBJITOBH U CBBbP3aHU C JBJITOBE MHCTPYMEHTU OT HMOJUHBECTULIMOHEH WM MHBECTULIMOHEH
KJIac, WJIM IBJITOBM W CBBP3aHU C JBJITOBE WHCTPYMEHTH, H3JaJ€HH OT KOWTO M Ja ca Ibp>KaBHH,
Ha/JHAIIMOHAJIHN OPT'aHU, MECTHH BJIACTH WM MEXIyHApOJHM IyOIMYHH OpraHd, MHCTPYMEHTH HA NapUuHUs
nazap ¥ [leno3uTy B KpeAUTHH MHCTUTYILIMH, 32 Ja IIOCTUTHE WHBECTUIIMOHHUTE CH LIEIH W/WIX 3a LeJIUTe Ha
Xa3HaTa W/WIK B CiIydail Ha HeONaronpusITHU Na3apHH YCIOBUS, JEHOMUHHUPAHU B €BPO, OPUTAHCKY JINPU WU
LIaTCKH JOJIapH.

CyOdoHabT Ie ce CcTpeMHu Ja XeKUpa OoOpaTHO B €BPO BaJyTHAaTa EKCIIO3UIUS OT HWHBECTUIUU B
WHCTPYMEHTHU, KOUTO HE Ca JCHOMUHUPAHU B €BPO.

CY6(1)OH}_'[’BT MOIXKE 1a UHBCCTHUPA 0 50% oT aKTHBUTE CU B HOBOBB3HUKBAIIIU ITa3apH.

I/IHBeCTI/I]_II/II/ITe Ha CY6(1)OH,Z[3 MOKE€ Oa BKJIKOYBAT, HO HC Ca OIpaHUYCHU OO0 MNOAYMHCHU O6J'II/IFaI_II/II/I,
IIPUOPUTETHU O6J'H/II‘3L[I/II/I, MPUBUWICTUPOBAHU IEHHU KHUKA U KOHBECPTUPYCMU LIEHHU KHUKA.

WnuBectunuute Ha cyOdoHAa MOXKE J1a BKIIOYBAT YCIOBHO KOHBepTHpYeMH obnuranuu 10 10% oT akTuBHTE
MY ¥ KOpIOpaTUBHU XUOpuaHu obnuranuu 10 20% OT akTHBHUTE MY .

Cy6donapr Moxe aa mHBecTHpa a0 20% OT aKkTUBUTE CH B OOJWTAlMA C TIOJUICKAINIO0 HA TIOWCKBaHE
U3IIalaHe C MaJeXK CJIeJ JaTaTta Ha Majex, MpU YCIOBHE Ye MbpBaTa UM JlaTa Ha OOpaTHO W3KYIyBaHE €
Npe/In AaTaTa Ha maiex.

Cy6goHabT MOXe a M3M0JI3Ba JAEPUBATH 32 HAMaJsIBaHE HAa Pa3IMYHHU PHCKOBE, 32 €(pEeKTUBHO yIpaBICHHE
Ha TopTdeiiyia ¥ KaTo HA4YMH 3a ClieYeNBaHe Ha €KCIIO3WIUSA KbM Pa3IUYHU aKTHUBH, Ma3apy WIH MPUXOIHU
HOTOLH.

Cy0O¢oHabT MOXe ChII0 Taka aa uHBecTHpa 10 10 % ot aktuBute cu B apyru [TIKM u IKUIILIK.

IMondounsT mHTETpUpa (akTOPUTE 3a YCTOHYMBOCT B WHBECTHIIMOHHHUS CH TIPOIEC M B3eMa IPEIBUI
OCHOBHHUTE HEOJArompusTHU BBH3JEHCTBHS OT MHBECTUI[MOHHUTE PEIIEHHs MO OTHOIIEHWE HAa YCTOWYMBUTE
(hakTOpHU, KAaKTO € MOCOYCHO MO-TIOJPOOHO B pasnen ,,YCTOWYMBO MHBECTHpaHe ' Ha mpocrekra. [Ipeaun
MHBECTUIIMOHHUS (Pokyc Ha I[loadoHna, HHBECTUIMOHHUAT MeHWIKBbp Ha I[loadoHma He HMHTErpupa
CHOOpaKEHHE 32 CKOJIOTHYHO YCTOWYNBUTE HKOHOMUYECKH JTEHHOCTH (KaKTO € Tpeamnucano B PernamenTa 3a
TaKCOHOMUSTA) B WHBecTHIHOHHHs mpouec Ha [lomdonma. Ilopaam ToBa, 3a menurte Ha Permamenta 3a
TAKCOHOMUSTA, TPsIOBa Ja ce OTOENEeKHU, Ye MHBECTUIMUTE, HAa KOUTO ce ocHoBaBa [loxdonma, He B3emar
npeasua kputrepuute Ha EC 3a €KOJIOrMYHO YCTONYHBU HKOHOMHYECKH JEHHOCTH.

Cy6(1)OH,Z[’BT CC yIipaBJjidBa aKTUBHO, a4 HC CC YIIpaBJIsiBa IO OTHOIICHUC HAa CPABHUTCJICH I1OKAa3aTCII.

WuBectutopute TpsOBa fa MMAaT NpeABH]] OBUIIEHUTE PUCKOBE OT MHBECTHPAHE B HOBOBB3HUKBAILM Na3apu
Y B LIEHHU KHIKa C KPEIUTeH PEHTHHT 0]l UHBECTUIIMOHHUS, TaKa KaKTO € U3JI0XKEeHO B pasfen ,,CrennanHu
CHOOpaXeHUs OTHOCHO PHUCKA™ B Kpasi Ha HACTOSIINSA MTPOCIIEKT.

[IppBOHAYANHMAT MEPHOA HA 3alKCBaHE 3a cyO(doHIa 3amouBa Ha jJaTaTa, Ha KOSTO CYO(QOHABT € MOIydHI
paspeleHe 3a ToBa OT PeryJaTOpHUs OopraH, U npukirousa Ha 31 oxkromBpu 2019 r. uau Ha Mo-paHHA WU
M0-KbCHA JIaTa, OMpeeicHa OT yInpaBisiBamoTo apyxectBo. CyOpoHIbT 11e ObJe cTapTUPaH Ha 4 HOEMBpPHU
2019 r. wim Ha IO-paHHAa WM MTO-KhCHA J1aTa, ONPeeIIeHa OT YIIPABISIBAIIIOTO IPYKECTBO.

[IspBoHauanHaTa 1eHa 3a 3anucBaHe 3a JsuioBe Kiac A, kinac AT u kiac R B cy6donna e 50 eBpo Ha s
IIspBOHaUamHATA TICHA 3a 3amucBaHe 3a akiuu knac E u kmac W B [loadonna e 5,00 eBpo Ha akIusl.
[IwpBOHauanHaTa 1IeHA 3a 3anucBaHe 3a JsyioBe kiac [ B cyodonma e 1000,00 eBpo Ha fsut.
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MunumanHaTa cyMa Ipu 3anucBane 3a akiuu kiac A, kinac AT, knac E, kinac R u kiiac W B [Hoadonna e
obpae 1000,00 eBpo. MuHMMa HaTa cyMa IpH 3anucBane 3a asuioBe kiac [ B cyddonna e 10 Munona eBpo.

Harara Ha nagex Ha cyodonna e 4 HoemBpu 2024 ., Korato cyo(oHABT 1mIe ObAe 3aKpUT.

4. Amundi Fund Solutions — Buy and Watch High Income Bond 01/2025 (Hapu4aH OTTYK HATATBK
»Buy and Watch High Income Bond 01/2025%)

Henra Ha To3u [loadonn e mocturane Ha A0XO0l, a KaTO BTOPOCTEIIEHHA LIE)I — J1a yBeJINYaBa KamuTajia npe3
MIpernopbYaHns MIepHO/] Ha BIIaJieeHe HA aKTHBHUTE YPe3 WHBECTHPAHE OCHOBHO B JUBEPCUUIINPAH MOPTHEt
OT KOPIOPAaTUBHU JBJITOBU U CBBP3aHU C ABJITOBE HUHCTPYMEHTH OT MOJAMHBECTHULIMOHEH WM MHBECTHULIMOHEH
KJIac, WU JBITOBH U CBBP3aHU C JBITOBE HHCTPYMEHTH, H3IaJC€HU OT KOUTO W Ja ca JIbp>KaBHH,
HaJHAIIMOHAIHUA OPTraH{, MECTHHU BJIACTU WX MEXKIYHAPOJHU MyOIMYHU OpPraHd, UHCTPYMEHTH Ha ApUIHUS
nazap u Jlemo3nTu B KpeIUTHU HHCTUTYLIMH, 32 JIa MOCTUTHE MHBECTUIIMOHHUTE CH eI W/WJIH 32 LEJIUTE Ha
Xa3HaTa W/WiIH B CITydail Ha HeOJIaroNnpHUsATHY MTa3apHH YCIIOBUS, IEHOMUHUPAHN B €BPO, OPUTAHCKY JIUPH WK
LATCKU JOJapH.

CyOdoHabT 1me ce CTpeMH Jia XeIDKHpa OOpaTHO B €BPO BajyTHATa CKCIO3WIMS OT WHBECTHIIMH B
HWHCTPYMCHTHU, KOUTO HE Ca JCHOMUWHUPAHU B €BPO.

Cy06donabt Moke na mHBecTHpa 10 50% OT aKTHUBUTE CH B HOBOBB3HHKBAIIH TIa3apH.
WuBecTuiuure Ha CyO(QoOHIa MOXE [a BKJIIOYBAT, HO HE Ca OrPAaHHUYEHH JO IMOJYMHEHH OOJUIalvy,
IMPHOPUTETHH OOJIUTalliH, IPUBHUICITUPOBAHN IICHHH KHIYKA M KOHBEPTUPYEMU LIEHHH KHIKA.

WuBectunuute Ha cyOhoHIa MOXKe Ja BKIIOUBAT YCIOBHO KOHBepTHpyeMH oOmurauuu 10 10% ot akTuBUTE
MY U KOPIIOpaTUBHH XUOpuAHN obonurammn 10 20% OT akTUBUTE My .

Cy6douapr Moxe na uHBectupa a0 20% OT akTUBUTE CH B OONHrallMM C TOAJISKANO0 HA IOMUCKBAHE
U3IUIAIaHe ¢ TMaaeX cliel] JaTaTa Ha IMajex, MPU YCIOBHE Y€ IIbpBaTa UM JaTa Ha OOpaTHO M3KYITyBaHE €
MIPeU aTaTa Ha Malex.

Cy0doHabT MOXKE J1a U3II0JI3BA [IEPUBATH 3a HAMAJIIBaHE Ha Pa3jIMYHU PUCKOBE, 32 €EKTHBHO YIpPaBJICHUE
Ha TOpTQeilyia U KaTo HAYMH 3a CICYCIBAHE HA €KCIIO3WIUS KbM Pa3IMYHH aKTHBH, MMa3apy WINA MPUXOIHU
IIOTOLIH.

Cy0doHabT MOXE CBITO Taka na uHBecTHpa 10 10 % ot aktuBute cu B apyru [IKU u ITKUIILK.

[ondouasT uHTErpupa (QakTopure 3a YCTOMYMBOCT B WHBECTHIIMOHHHMS CH TIPOIIEC W B3eMa NPEIBUJ
OCHOBHHUTC He6HaFOHpI/I}ITHI/I B’b3I[€I>'ICTBI/IH OT MHBCCTUIMOHHUTC PCHICHUA 110 OTHOLICHUC Ha yCTOI\/'I‘II/IBI/ITC
(hakTOpH, KaKTO € TOCOYCHO IO-TIOAPOOHO B pasnien ,,YCTOWYMBO HWHBECTHpaHe Ha mpocrekTa. [Ipemasuna
nHBecTHIIMOHHUS (okyc Ha IloadoHna, WHBeCTHIIMOHHUAT MeHWDKbp Ha Ilogdonma He wuHTErpupa
ChOOpaKEHHE 32 EKOJOTHYHO YCTOMYMBUTE MKOHOMUYECKH JCHHOCTH (KaKTO € MpeAnucaHo B PernmamenTa 3a
TaKCOHOMUSITa) B HMHBeCTHHMOHHUs mpouec Ha [loadonnma. [Mopanm ToBa, 3a nenute Ha Permamenra 3a
TaKCOHOMUSTA, TpsAOBa Na ce OoTOeNe)kw, Uye WHBECTUIIMWTE, Ha KOUTO ce ocHoBaBa Ilomdonma, HE B3emar
npeasua kpurepuute Ha EC 3a €KOJIOrMYHO YCTOMYMBU UKOHOMUYECKH JEHHOCTH.

Cy6(1)OHI[’I)T CC yIipaBJIsiBa aKTUBHO, 4 HE CC YIIpaBJIsIBA 110 OTHOIICHUC HA CPABHUTCJICH I10OKA3aTCII.

I/IHBCCTI/ITOpI/ITe TpSI6Ba Jla UMatT npeaBua MOBUIICHUTE PUCKOBE OT MHBECTUPAHE B HOBOBB3HUKBAIIU ITa3apu
" B IICHHU KHHXXA C KPECAUTCH peﬁTHHF o MHBECTULIMOHHUS, TaKa KaKTO € U3JIOKECHO B pa3aci ,,CHCI_II/IaJ'IHI/I
C’BO6pa)KCHI/I$I OTHOCHO pI/ICKa“ B Kpas Ha HAaCTOAIIUA ITPOCIICKT.

[IppBOHAYATHMAT MEPHOA HA 3alKCcBaHe 3a cyO(doHIa 3amouBa Ha JaTaTa, Ha KOSTO CYO(QOHABT € MOIydHI
paspelieHne 3a ToBa OT PeryJaTOpHuUs opraH, U npukiaoysa Ha 10 sHyapu 2020 r. i Ha HO-paHHA WM TO-
KbCHa JIaTa, ONpE/IeJICHa OT yNpaBisiBamoTo aApyxkectBo. CyodonasT 1ie 0bae crapTupan Ha 13 sayapu 2020
T. WM Ha TI0-PaHHA WK TT0-KbCHA J]aTa, ONPEIEIeHa OT YIPaBISIBAIIOTO IPYKECTBO.
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[IwspBOoHauanHaTa 1eHa 3a 3amucBaHe 3a JsuioBe kiac A, kiac AT u kiac R B cyodonnma e 50 eBpo Ha s
[IwpBoHauanHara 1eHa 3a 3amucBaHe 3a akiuu kiac E u kmac W B [ondonma e 5,00 eBpo Ha akmus.
[IspBoHauanHaTa 1ieHa 3a 3anucBaHe 3a asioBe kiac [ B cyodonaa e 1000,00 eBpo Ha gst.

MuHuMamHaTa cyMa IpHU 3amvcBane 3a akmuu kinac A, kinac AT, kimac E, kmac R u kmac W B [loadonaa me
op1e 1000,00 eBpo. MuHMMaTHATA CyMa TIPH 3alTMCBaHe 3a Jsi1oBe Kinac I B cyddonaa e 10 mummnona eBpo.

Jlarara Ha najex Ha cyodonaa e 13 suyapu 2025 1., koraTo cyO(hOHIBT 1Ie OBJIC 3aKPHT.

5. Amundi Fund Solutions — Buy and Watch High Income Bond 08/2025 (Hapu4aH 0TTYK HATaTbK
»Buy and Watch High Income Bond 08/2025%)

Henra Ha To3u [loadona e mocTurane Ha A0X0[, a KATO BTOPOCTEIIEHHA 1Iel — [a yBelruaBa KaruTajia npes3
MIPETIoOpBYaHUs TIEPHO]] Ha BIIaJIeeHEe Ha aKTHBUTE UPe3 WHBECTHPAHE OCHOBHO B AMBEPCHU(PHUIMPAH MOPTQheiin
OT KOPHOPATUBHU IBJITOBU U CBBP3aHU C JBJITOBE HHCTPYMEHTH OT INOJWHBECTULIMOHEH UM MHBECTULIMOHEH
KJIaCc, WU JBJITOBH WU CBBP3aHU C ABITOBE HHCTPYMEHTH, H3AaJCHH OT KOUTO M Ja ca JIbp>KaBHH,
HA/IHAIMOHAJIHU OPT'aHW, MECTHH BJIACTU WM MEXKIYHAPOIHHU MyOIHYHN OPTaHU, UHCTPYMEHTU HA TIAPUYHUS
nazap ¥ Jlemo3utu B KpeAUTHU WHCTHTYIINH, 32 J]a MOCTUTHE MHBECTUIIMOHHUTE CH LEIH W/WIN 32 LEeNUTe Ha
Xa3HaTa W/WiU B CITy4ail Ha HEOJIAaroNnpHUATHHU Ma3apHU YCIIOBHS, IEHOMHUHUPAHA B €BPO, OPUTAHCKA JTUPU WITH
HIATCKU AOJApH.

CyO6donabT me ce CcTpeMH 1a XeKupa OOpaTHO B €BpO BallyTHATA EKCIIO3WIHUS OT WHBECTHUIIUUA B
WHCTPYMEHTH, KOUTO HE Ca JJICHOMUHHUPAHU B €BPO.

Cy6donabst Moxe na naBectupa 10 50% OT akTHBUTE CH B HOBOBB3HUKBAIIH ITa3apH.

HMuBecTnmmnTe Ha cyOGoOHIa MOXeE Ja BKIIOYBAT, HO HE Ca OTPAaHWYEHHW IO IMOJYMHEHH OOJIMTAITHH,
MPUOPUTETHHU OOIUTAIINY, TPUBIIICTUPOBAHY IIEHHU KHIKA M KOHBEPTHPYEMHU IICHHH KHIKA.

UnBectunuute Ha cyOhoHIa MOXKe Aa BKIIOUBAT yCIOBHO KOHBepTHpYyeMH oOnurauuu 10 10% ot akTuBUTE
MY U KOPIIOpaTUBHH XUOpuAHU obnurammu 10 20% OT akTUBUTE My .

Cy0douasr Moxe na uHBectupa a0 20% OT aKkTUBUTE CH B OONMralMu ¢ IMOJJICKANIO0 HA MOUCKBaHE
M3IIIallaHe ¢ MajieX ciefl jJaraTa Ha Majex, IpU YCIOBHE 4Ye IIbpBaTa MM JlaTa Ha OOpaTHO M3KYIyBaHE €
MIPEIH aTaTa Ha Majex.

Cy0GhoHIBT MOXKE Aa M3M0J3Ba JIEpUBATH 32 HaMalssBaHE Ha Pa3JIMuHH PUCKOBE, 32 €(EKTHBHO yIpaBlICHHE
Ha TopTdeiiyia ¥ KaTo HAYMH 3a CIEeYEIBaHE Ha €KCIIO3WIUS KbM Pa3NWYHH aKTHBH, MMa3apd WIN MPHUXOIHU
TTOTOIIH.

Cy0doHabT MoXke ChII0 Taka 1a uaBectupa 10 10 % ot akrtusute cu B apyru [1KU1 u [TKUITIK.

ITondounsT wHTETpHpa (AKTOPHUTE 32 YCTOMYMBOCT B HMHBECTHIIMOHHHS CH TIPOIEC W B3eMa IMPEIABHU]
OCHOBHUTE HEOJIaronpusATHH BB3ACHCTBHSA OT MHBECTHLHOHHHUTE PEIICHHS IO OTHOIICHHE Ha YCTOMYUBHTE
(akTopH, KakTo € MOCOYEHO MO-TIOAPOOHO B paseln ,,YCTOWYMBO MHBECTHpaHe™ Ha mpocnekTa. [Ipeasun
HMHBECTUILIMOHHMUS (1)0Kyc Ha HOI@OHI[a, WHBECTULMOHHUAT MEHUJDKBD Ha HOI@)OHI[a HE UWHTEerpupa
ChOOpaKeHHE 3a €KOJOTHYHO yCTOMYMBUTE NKOHOMUYECKH JAEHHOCTH (KaKTO € mpeanncaHo B PermamenTa 3a
TaKCOHOMUSTA) B WHBeCcTHUIMOHHUS Tporiec Ha Ilondonma. Ilopann ToBa, 3a menmre Ha Permamenrta 3a
TaKCOHOMHUSTA, TPsIOBa Aa ce oTOesIe U, Y€ MHBECTHLUHUTE, Ha KOMTO ce ocHoBaBa lloadonnma, He B3emar
npensuj kpurepunte Ha EC 3a eK0JIOTMYHO YCTOMYMBY MKOHOMHUYECKU AEHHOCTH.

Cy6(1)OH,Z[’BT CC yIipaBJjidBa aKTUBHO, a4 HC CC YIIpaBJIsiBa IO OTHOIICHUC HAa CPABHUTCJICH ITOKAa3aTCII.

WNuBecturopute TpsiOBa 1a MMaT MIpEIBU/ MOBUIIEHUTE PUCKOBE OT MHBECTHPAHE B HOBOBB3HHKBAIIHU ITa3apH
U B IIEHHU KHIKA C KPEIUTEH PEUTHHT 10T HHBECTUITMOHHHUS, TaKa KaKTO € M3JI0XKEHO B pasnen ,,Crenuanriu
ChOOpaKeHHUs OTHOCHO PUCKA™ B HAYAIOTO Ha HACTOSIIUS TPOCIICKT.
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[IbpBOHAYATHUAT TIEPHOA Ha 3amKcBaHe 3a cyO(doHIa 3amouBa Ha JaTara, Ha KOSTO CyO(QOHIBT € MOTYdHI
paspelieHre 3a TOBa OT PEryjaTopHUs opraH, W npukmouBa Ha 31 romu 2020 r. niIM Ha Mo-paHHA MU TO-
KbCHA JIaTa, OTpeeiicHa OT YIPaBIABaIIOTO ApyxkecTBo. CyoQoHbT 11e Obae cTapTupaH Ha 3 aBryct 2020 T.
WIN Ha II0-paHHA WU N10-KbCHA J]aTa, ONPENeNeHa OT yNPaBiiBaIlOTO JPY>KECTBO.

[IspBOHAUanHaTa IieHa 3a 3amKcBaHe 3a JsuioBe Kiac A, kinac AT u kiac R B cyodonma e 50 eBpo Ha s
IIepBOHAaUamHaTa IeHa 3a 3amucBaHe 3a aknuu kmac E w ximac W B Ilondonma e 5,00 eBpo Ha axitus.
IIspBOHAYaHATA IIEHA 3a 3amucBaHe 3a JsioBe Kimac [ B cyodonma e 1000,00 eBpo Ha msT.

MuHrManmHaTa cyMa IpH 3amucBaHe 3a akiuu krac A, xiac AT, xkiac E, xinac R u kmac W B Iondonna me
obme 1000,00 eBpo. MuHMMaHATa cCyMa IIPH 3alTMCBaHe 3a qsioBe Kiac I B cyodonaa e 10 Mummona eBpo.

Harara na nagex Ha [loadonzaa e 4 aBryct 2025 r., koraro [logdgouabT me 6b1e 3aKpHT.

6. Amundi Fund Solutions — Buy and Watch High Income Bond 11/2025 (Hapu4aH 0TTYK HATaTbK
»Buy and Watch High Income Bond 11/2025%)

IlenTa ma To3u Ilondowna e mocTurane Ha MOXOM, a KATO BTOPOCTEIIEHHA TIeJI — J1a yBEIMJaBa KalmTaja mpe3
MIPeTIOpBYaHUs TIEPUO/] Ha BIIaJieeHe Ha aKTHBUTE Upe3 WHBECTHpPAHE OCHOBHO B AMBEPCU(PHIMPAH MOPThEn
OT KOPITOPATUBHH JABJITOBU U CBHP3aHU C JIBJIITOBE HHCTPYMEHTH OT IMOJAMHBECTUIIMOHEH WM WHBECTULIMOHEH
KJIac, WU JBJITOBH M CBBP3aHU C ABITOBE HHCTPYMEHTH, H3/aJ€HH OT KOWTO H Ja ca Ibp>KaBHH,
HaJHAITMOHAIHN OPTaHW, MECTHH BJIACTH WJIM MEXIYHAPOIHU IMyOJIMYHNA OPTaHH, HHCTPYMEHTH HA TapUIHUS
na3ap ¥ Jlemo3utu B KpeIUTHU WHCTHTYIINH, 32 J]a TOCTUTHE MHBECTUIIMOHHUTE CH LEJIHM W/WIN 32 LEeIUTe Ha
Xa3HaTa W/WIU B CITy4ail Ha HeOIaronpHUATHYU Na3apHU YCIIOBUS, ICHOMHHUPAHU B €BPO, OPUTAHCKU JTUPU WITH
IIATCKHU JOJapH.

Cy0OdoHabT 111e ce cTpeMH Ja XeIKUpa 00paTHO B €BPO BaJlyTHATA EKCIIO3UIIMS OT HHBECTUIIMH B HHCTPYMEHTH,
KOHUTO HE ca JICHOMHUHHUPAHH B €BPO.

CY6(1)OHH’LT MOXKE 1a UHBCCTHUPA 0 50% oT aKTUBUTE CH B HOBOBB3HUKBAIIIU ITA3apH.

WuBectunuure Ha cyO(oHIa MOXKeE J1a BKIIOYBAT, HO HE Ca OTPAHUYCHHU JI0 MTOTYMHEHU OOJIUTalliy, TPUOPUTETHU
o0uranuu, IPUBUICTUPOBAHU [ICHHU KHUKA U KOHBEPTUPYEMH LIECHHN KHIKA.

WNuBectunuunte Ha cyOhoHIa MOKe [1a BKIIIOYBAT YCIOBHO KOHBepTUpYyeMu obnuranuu 10 10% ot akTuBuTe
MY ¥ KOpIOpaTHBHHU XHUOpuaHu obnuranuu 10 20% OT akTHBHUTE MY .

Cy06donabT Moke na mHBecTHpPa 110 20% OT aKTHBUTE CH B OOJIUTAITNH C TTOJICIKAIIO HA TIONCKBAHE
U3IUIAIIAHE C TIaJIeK CIIeT AaTaTa Ha Majiek, MPH YCIOBHE Ye MMbPBATa UM JIaTa Ha OOpATHO U3KYIyBaHEe €
Npe/IM AaTaTa Ha majex.

Cy0doHabT MOXeE J1a M3M0I3Ba ACPUBATH 32 HAMAJISIBAHE HAa PA3JIMYHU PUCKOBE, 32 €(DEKTUBHO YIIPaBICHHUE
Ha nopTdeiiya 1 KaTo HaYKH 32 CIIeUeIBaHE Ha CKCIO3UIINS KbM Pa3lINYHU aKTUBH, [1a3apH WU MPUXOTHU
MHOTOIH.

Cy6donabT MoXxe chino Taka fa uasectupa 10 10 % ot aktusute cu B apyru [1IKU u [TKUITLK.

IlondouapT uHTErpupa (akTOpuTe 3a YCTOMYMBOCT B HHBECTHUIIMOHHUS CH IPOLEC M B3eMa IPEIBHUI
OCHOBHUTE HEOJIaronpusATHH BB3ACHCTBHSA OT MHBECTHLHOHHWUTE PEIICHHS IO OTHOIIEHHE Ha yCTONYUBHUTE
(akTOpH, KakTo € MOCOYEHO MO-TIOAPOOHO B pasleln ,,YCTOWYMBO MHBECTHpaHe™ Ha mpocnekTa. [lpeaBun
nHBecTuMoHHUsT (okyc Ha [loadonma, WHBeCTHUMOHHUAT MeHHWIKbp Ha [londonaa He wuHTErpHpa
ChOOpaKeHHE 3a EKOJOTHYHO YCTOMYMBUTE NKOHOMUYECKH ACHHOCTH (KaKTO € MpeanucaHo B PermamenTa 3a
TAaKCOHOMHUSITa) B MHBeCTHUMOHHHs mpouec Ha lloadonna. Ilopanm ToBa, 3a menute Ha Permamenra 3a
TaKCOHOMHUSITA, TPsOBa Aa ce oTOese M, Y€ MHBECTHLMUTE, Ha KOMTO ce ocHoBaBa [loadonna, He B3emar
npensuj kpurepunte Ha EC 3a €eKOJIOTHYHO YCTOWYHMBY HKOHOMHYECKH AEHHOCTH.

Cy6(b0H,I[’BT CC yIipaBJjidBa aKTUBHO, a4 HE C€ YIIpaBJIsABa MO OTHOIICHUC Ha CPABHUTCJICH ITOKA3aTCII.
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WuBectutopute TpsOBa Ja MMaT NpeABU] OBUILICHUTE PUCKOBE OT MHBECTHPAHE B HOBOBB3HUKBAIY Ta3apH
Y B [ICHHU KHWXKa C KPEIUTEH PEUTHHT MOJ MHBECTULIMOHHHSA, TaKa KaKTO € U3JI0KEHO B paszzaen ,,Crenuaniu
CHhOOpa)KeHUsI OTHOCHO PUCKA“ B HAYAJIOTO HA HACTOSILUS MPOCIIEKT.

IIspBOHAYATHUAT TTEPHOJ HA 3aIMCBaHe 3a CyO(OHIa 3alovBa Ha JaTara, Ha KOSATO CYO(MOHIBT € MOIYUHI
pa3pelieHre 3a TOBa OT peryjJaTopHusl oprat, U npukiaroyBa Ha 30 okroMBpu 2020 r. WM HA MO-PaHHA WU
NO-KbCHA JIaTa, ONpeAeieHa OT yNpaBisaBamoTo ApyxecTtBo. CyopoHABT mie Obae cTapTupaH Ha 2 HOEMBPH
2020 r. ny Ha TIO-paHHa WK MO0-KbhCHA JIaTa, OMpeaelieHa OT YIPaBIIABAIIOTO JPYKECTBO.

IIspBOHAYaHATA IIeHA 3a 3amHucBaHe 3a AsuToBe Kiac A, kimac AT u kmac R B cyddonma e 50 eBpo Ha 1.
[IspBoHauanHaTa meHa 3a 3amucBaHe 3a akiuu kiac E u kmac W B [londonma e 5,00 eBpo Ha akmus.
[IwpBoHauanHaTa 1ieHa 3a 3anucBaHe 3a assioBe kiac [ B cyodonaa e 1000,00 eBpo Ha st

MunumanHaTa cyMa pu 3anucBane 3a akiuu kiac A, kinac AT, knac E, kinac R u kiiac W B [Moadonna e
obme 1000,00 eBpo. MuHrMamHaTa cCyMa IIpH 3aIUCBaHe 3a JsuioBe kiac I B cyodonaa e 10 munmmona eBpo.

JlaTaTa Ha magex Ha cyodonma e 3 HoemBpH 2025 1., kKorato cyooHIBT e ObIe 3aKPHUT.

7. Amundi Fund Solutions — Buy and Watch US High Yield Opportunities 03/2025 (napu4an
OTTYK HaTaThbK ,,Buy and Watch US High Yield Opportunities 03/2025)

IlenTa ma To3u IlondoHna e mocTurane Ha MOXOMA, a KATO BTOPOCTEIICHHA IIe)T — J1a yBeJIMuaBa Kamuraja mpes3
MperopbYaHnsl TEepUoa Ha BIAJeeHe Ha AaKTUBUTE Ype3 HHBECTUPAaHE OCHOBHO B MIMPOK Habop OT
JNIEHOMUHUPAHU B IATCKH JOJIAPH ABITOBH M CBBP3aHU C IBITOBE HHCTPYMEHTH OT TIOJJMHBECTUIIMOHEH KIIac,
EMUTHpPAHU OT JPYXKECTBA, NMPABHUTEICTBA, MECTHU BJIACTH M MEXJAYHAPOJHU NYOJIUYHH OpraHH, WIH OT
HaJHAIIMOHAIHU OpraHW OT BCAKA AbpKaBa IO CBETA, BKIIOYUTEIHO HOBOBB3HUKBAIM Ma3apH, KaKTO U
WHCTPYMEHTH Ha TApWYHUA Ma3ap U Jleno3uTH B KPESAUTHH WHCTUTYIINH, 34 Ja MMOCTUTHE WHBECTHIIMOHHUTE
CHl IIeTIM W/WJIH 32 [IEJINTE Ha Xa3HaTa W/WJIH B CIydai Ha HeOJIaronpusTHH Ma3apHH yCIOBHSL.

Cy6(bOHII’bT MOXXE CBILO JJa MHBECTHUPA B MHBCCTUIUOHHU OBJITOBU U CBBP3aHU C ABJINOBE HHCTPYMCHTH,
ACHOMHWHHPAHU B HIATCKU JOJIApU HUJIK BCAKa ApYyra BajlyTa.

CyO¢hoHIBT 11Ie ce CTPEeMH J1a XeAKHpa 0OpaTHO B €BPO BalyTHATa EKCIO3ULUS OT HHBECTULIMN B
WHCTPYMEHTH, KOUTO HE ca IECHOMUHUPAHU B €BPO.

WuBectuimure Ha cyOQoHIa MOKe Aa BKIIOYBAT, HO HE Ca OrpaHUYEHH J0 TOAYMHEHU OOJHUraluy,
MIPHOPUTETHHU OOJHUTaINK, IPUBUJIETUPOBAHH [IEHHN KHIDKA W KOHBEPTHPYEMH IeHHH KHWXKa. MHBecTuiinuTe
Ha cyOdoHIa MoXe Ja BKJIIOYBAT YCIOBHO KOHBepTHpyemu obOmuramuu g0 10% or aktuBure My u
KOpIopaTuBHU XUOpuaHK obnuranuu 10 20% OT akTHBUTE MYy.

[TanexbT WM patata Ha OOpaTHO M3KYyIyBaHE IO NPHHIMII IIe CHOTBETCTBAT HA JaraTa Ha Majexa Ha
cyodonma. CyOdonapT mMoxe na uHBecTHpa A0 20% OT akTHBHTE CH B OONMralMy C MOJUICKALI0 Ha
MOMCKBaHE M3IUIAINAHE C MaJeXK CleJ JaraTa Ha MajexX, IpH YCIOBHE Y€ IbpBaTa MM JaTa Ha OOpaTHO
M3KYITyBaHE € Tper JaTara Ha majex Ha cyOdonma.

Cy0douapT HE MOXKE [a 3aKyllyBa KamWTaJOBH IIEHHW KHIDKA. B Hikon ciaydam cyOQOHIBT MOXe na
[0JIy4aBa OOMKHOBEHHM AaKLUM, BAPAHTH WIM APYTHM THUIIOBE KAalWTAJOBHM LIEHHM KHMXKA KaTO pe3yaraTr OT
KOPIIOPaTHBHO JEHCTBHE WIM APYrO PECTPYKTYpUpaHEe Ha KamuTala Ha €MUTCHT Ha JBJITOBH LIEHHW KHUXKA,
npuTexkaBaHu OT cyOdoHaa. B Te3m ciyuam cyOQOHABT MOXe Ja ce paslnopekaa ¢ Te3HM IEHHH KHUXa
CBIJIACHO HHTEPECHTE Ha MHBECTUTOPUTE.

Cy6doHapT M3MON3Ba JIEPUBATHBY 3a HaMaJIBaHE Ha PA3NWYHM PHCKOBE, 32 €(EeKTHBHO yNpaBICHHE Ha
noprdeiyia ¥ KaTo HAYMH 32 IOJIydyaBaHe Ha €KCHO3MIMS KbM Pa3lW4HU aKTHUBH, N1A3apH, NPUXOJHU HOTOLH
WIN IpYTY MHBECTULIMOHHHU BB3MOKHOCTH.

Cy0¢onapt Moxe na nasectupa 10 10% ot akrusure cu B apyru [IKU un ITKUIIIK.
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[ondouasT uHTErpupa (QakTopuTe 3a YCTOMYMBOCT B WHBECTHIIMOHHHS CH MPOIEC M B3eMa MPEIBUI
OCHOBHHUTE HEOJArONpUSTHU BH3ACUCTBUS OT MHBECTULMOHHUTE pEIICHUS MO OTHOLICHUE HAa YCTOWYMBUTE
(hakTOpHU, KAKTO € MOCOYEHO IMO-TOAPOOHO B pas3zei ,,YCTOHYMBO WHBECTHpaHe  Ha mpocrekrta. [Ipensun
nHBecTHINOHHUA ¢okyc Ha Ilomdonma, wHBecTHIHOHHUAT MeHHIKBP Ha [lomdonma nHe wuHTErpHpa
ChOOpakeHHe 3a eKOJOTHYHO YCTOMYMBUTE NKOHOMUYECKH JICHHOCTH (KakTo € mpennucano B Permamenra 3a
TaKCOHOMUSTA) B HMHBeCTUIMOHHUS Tporiec Ha [lomdonnma. [lopagu ToBa, 3a menure Ha Permamenra 3a
TAaKCOHOMHUSTA, TPsOBa Aa ce OTOEeNeXH, 4e MHBECTHIIMUTE, Ha KOMTO ce ocHoBaBa [londonna, He B3emar
npeasu kpurepunte Ha EC 3a €KOJIOTHYHO YCTOMYUBY MKOHOMUYECKH JEHHOCTH.

Cy0doHabT ce ynpasisBa akTUBHO, a HE CE YIPaBJIsABa 10 OTHOLICHHE HA CPABHUTEIIEH ITOKa3aTell.

I/IHBGCTI/ITOpHTC Tp}I6Ba Ja uMat npeaBu/] MOBUIICHUTC PUCKOBE OT MHBECTUPAHC B HOBOBB3HUKBAIIH I1a3apu
U B IIEHHU KHIKA C KPEIUTEH PEUTHHT TI0]] HHBECTHIIMOHHUS, TaKa KaKTO € U3JI0KEHO B paszzen ,,CrernuarHu
CHOOpaKeHHsI OTHOCHO PHCKa™ B Kpas Ha HACTOSITUS TIPOCIIEKT.

Cy0GhoHIBT IIIe IeTH 1a MMOCTUTHE MTUpOoKa TuBepcuGUKAITHS 10 JaTaTa Ha HMaJaekK.

[IepBOHAYATHUAT MTEPHO HA 3allMCBaHE 3a cyOGOHIa 3alouBa Ha gaTaTa, Ha KOATO CyO(POHIBT € IMOTYyUHIT
paspelIeHre 3a TOBa OT PETyJIaTOPHUS OpraH, M mpukiatousBa Ha 19 mapt 2021 r. win Ha no-paHHA WM IO-
KBbCHA JaTa, ONpeesicHa OT YIpaBisBaoTo ApyxecTBo. CyOhoHabT e 0bae crapTiupad Ha 22 mapt 2021 r.
WJIH Ha TTO-paHHa WiIH NMO-KbCHA JaTa, OMpeIeNieHa OT YIIPaBIISIBAIOTO JPYKECTBO.

[IppBOHavanHaTa IIeHa 3a 3amucBaHe 3a IsIoBe Kinac A, kinac AT, kiac B u knac R B cy6donaa e 50 epo Ha
qsut. [IppBOHavYanHaTa 1ieHa 3a 3anucBaHe 3a asuiose kiac E B cyodonaa e 5,00 epo Ha ns1. [IspBoHavanHata
IIeHa 3a 3amucBaHe 3a asutoBe kiac I u kimac J B cydodonna e 1000,00 eBpo Ha 151,

MuHuManHaTa cyma IpH 3amnucBaHe 3a akuuu knac A, xmac AT, knac B, ximac E u kiac R B [loadonaa mie
opme 1000,00 eBpo. MuHMMamHaTa CyMa MpHU 3amucBaHe 3a IsioBe kiaac I u J B cy0donma e crotBeTHO 10
MUJIHOHA €Bpo U 30 MUIIMOHA €BpO.

Harata Ha magex Ha cyOodonna e 21 mapt 2025 r., Korato cyopOHABT 1ie ObJe 3aKpUT.

8. Amundi Fund Solutions — Buy and Watch Optimal Yield Bond 04/2026 (Hapu4aH 0TTYK HATaTbK
»Buy and Watch Optimal Yield Bond 04/2026)

IlenTa ma To3u IlondoH € mocTurane Ha OXOMd, a KATO BTOPOCTEIIEHHA TIeJT — J1a yBEIMYaBa KalmTaja mpe3
MPeTIoOpBYaHuUs TIEPHOJ Ha BiIaJileeHEe Ha aKTUBUTE Ype3 WHBECTHPAHE OCHOBHO B OOJIMTAIlH OT BCAKAKBB THII,
OT WIMPOK JHMAala30H eMHUTEHTH, BKIIOYUTEIHO IIPAaBUTEIICTBA, HAJHAINMOHAIHU HOPUAMYECKU JIUIIA,
MEXJIyHAPOJHU IMyOJUYHU OpPraHd W KOPIOpAIMHU OT ISUT CBST, BKIIOYMTEIHO HOBOBB3HUKBAIIM Ia3apH,
KaKTO W WHCTPYMEHTH Ha TapWdHUsA Tazap W JIemo3uTH B KPESOUTHU WHCTUTYITMH, 32 Ja IIOCTUTHE
WHBECTUIIMOHHUTE CH IIETW /WM 3a IMEeIUTe Ha Xa3HaTa W/WIW B CiIydall Ha HEONArompHSTHH Ia3apHU
YCIIOBHSL.

WNuBecTunuure Ha CcyOQOHIAa MOXKE Ja BKIIOYBAT, HO HE Ca OIPAaHWYCHU 0 MOJYMHEHU OOJIUTAIHH,
MPUOPUTETHHU OOJUTAIINH, IPUBIIICTUPOBAHU [IEHHU KHIDKA U KOHBEPTUPYEMU IICHHU KHUXKA.

WuBectunuute Ha cyOhoHIa MOXKe Ja BKIIFOUBAT YCIOBHO KOHBepTHpYeMH oOyuramuu A0 10% oT akTuBUTE
MY ¥ KOpIOpaTUBHU XHUOpuaau obnuranuu 10 20% OT akTUBUTE MY .

CyO0doHapT me ce CTpeMH Ja XeIKHpa OOpaTHO B €BpO BallyTHATa CKCIIO3WIUS OT HWHBECTHUIIUU B
WHCTPYMEHTH, KOUTO HE ca JICHOMUHHUPAHU B €BPO.

IMamexxsT WK gatata Ha OOPaTHO M3KYIyBaHE MO MPHHIUI ¢ ChOTBETCTBAT HA JaTara Ha Majexa Ha
cyodonna. Cyodonabr Moxe na uHBectHpa A0 20% OT aKTUBUTE CH B OOJIMTAlMKA C IOJICKAINO Ha
NOMCKBaHE M3IUIAIlAHE C Majex ClieJ JaTara Ha TaJexX, IpU ycJIOBHE 4Ye IbpBaTa MM JlaTa Ha 00paTHO
W3KYTyBaHE € MIPEeIN JaTaTa Ha Mmajek Ha cyodoHa.
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CY6(1)OH}_'[’BT MOIXKE J1a U3110JI3Ba ACPUBATH 3d HAMAJIABAHE HA pa3JIMYHU PHUCKOBE, 3a e(I)CKTI/IBHO YIpaBJICHUC Ha
HOpT(befIJ'Ia 1 KaTO HAa4YMH 3a CIICUYCIIBAHC HAa CKCIIO3UIIUs (m)nra N K’bca) KbM pa3JIMYHU aKTUBH, IMa3apu,
MMPUXOAHU MOTOUU WJIN APYTHU MHBECTUIIMOHHU Bb3MOXKHOCTH.

Cy6donabst Moxe na naBectupa 10 10% ot aktuBute cu B apyru [IKW u [TIKUIIIK.

IlondouapT uHTErpHpa (GakTOpuTe 3a YCTOMYMBOCT B HMHBECTHLMOHHHUS CH INPOLEC W B3eMa IPEABH]
OCHOBHHUTE HEONaronpusiTHH BB3IEHCTBUS OT WHBECTULMOHHUTE PELICHUS MO OTHOLICHHWE HA YCTONYUBHUTE
(bakTopHU, KaKTO € MOCOYEHO MO-TIOAPOOHO B paszjen ,,YCTOMYMBO MHBECTHpaHe Ha mpocrnekTa. [Ipeasun
vHBeCcTHIIMOHHUS (okyc Ha Iloxdonma, wHBecTHIHMOHHUAT MeHHWIKBp Ha Ilondonma He wuHTErpHpa
ChOOpaKeHHE 33 €KOJOIMYHO YCTOMYMBUTE HKOHOMHYECKH IEHHOCTH (KaKTo e ImpeanucaHo B Pernamenra 3a
TaKCOHOMUSITa) B MHBeCTHLMOHHHs mponec Ha I[londonpa. Ilopamu ToBa, 3a nenure Ha Permamenra 3a
TaKCOHOMHUSTA, TPsIOBa Aa ce oTOesiekH, Ye MHBECTHLUHUTE, Ha KOMTO ce ocHoBaBa [londonna, He B3eMaT
npensug kpurepunte Ha EC 332 eKOIOTHYHO YCTOWYMBY HKOHOMHYECKH IEHHOCTH.

Cy0O¢oHIbT ce ynpaBisiBa aKTUBHO, a HE C€ YIPaBJIsABA 10 OTHOIIEHHE Ha CPABHUTEIICH [IOKA3aTell.
WuBectuTopute TpsAOBa 1a UMAT NpeaBUA MOBUILIEHUTE PUCKOBE OT MHBECTUPAHE B HOBOBB3HUKBAILY Ia3apu
U B IICHHU KHIDKA C KPEIUTEH PEHTHHT O]l MHBECTUIIMOHHU, Taka KaKTO € U3JI0KEHO B pa3zaen ,,Crenuaiin
CHhOOpaKeHHsI OTHOCHO PUCKA“ B Kpas HA HACTOSILUS MPOCIEKT.

CyOdoHIBT 111e 1Ie)IK 12 TOCTUTHE MIMPOKa TUBEpcU(UKALUS 0 JaTaTa Ha Talex.

IIspBOHAYATHUAT MIEPHON HA 3allMCBaHE 3a cyO(OHIa 3alouBa Ha JaTaTa, Ha KOATO CyO(QOHIBT € MOTydriI
paspeleHre 3a ToBa OT PeryjaTOpHHS OpraH, M MmpukiaouBa Ha 3 anpuia 2020 r. WiM Ha Mo-paHHA WIH IO-
KBbCHA J]aTa, ONpeesicHa OT YIpaBsBaIoTo aApyxecTBo. CyOhoHabT me 0bae crapTipan Ha 6 anpun 2020 r.
WM Ha TI0-paHHAa WK MO-KbCHA J]aTa, OTpeJIeNieHa OT YIPaBIIsSBaIIOTO JPY>KECTBO.

IIspBOHAYaHATA IIeHA 3a 3amUcBaHe 3a JsutoBe Kiac A, kmac AT u kimac R B cy6donma e 50 eBpo Ha A5,
[IvpBoHauanHata 1ieHa 3a 3anucBane 3a akiuu kimac E u kmac W B Ilogdonma e 5,00 eBpo Ha akius.
IIspBOHAYaTHATA IICHA 3a 3alMcBaHe 3a JsioBe Kirac | u kimac J B cyodonma e 1000,00 eBpo Ha 115171

MunumManHaTa cyma npu 3anucBaHe 3a aknuu kinac A, knac AT, knac E, xiiac R u kmac W B Iloadonaa mie
obae 1000,00 eBpo. MunumanHaTa cyma mpu 3amucBaHe 3a jasuioBe kiac | u J B cy6donma e crorBeTHo 10
MIJIHOHA €Bpo 1 30 MIJTMOHA eBPO.

Jlarara Ha nagex Ha cyodonaa e 6 anpuin 2026 r., korato cyOhOHABT 11Ie OBAC 3aKPUT.

9. Amundi Fund Solutions — Buy and Watch US High Yield Opportunities 11/2025 (nHapuuan
OTTYK HaTaThbK ,,Buy and Watch US High Yield Opportunities 11/2025%)

Lenta Ha To3u [londoHn e mocturane Ha A0XO0[, @ KATO BTOPOCTEICHHA LIeJl — Jla yBelInYaBa Kanuraia mnpe3
IpEeropbYaHuaA IMECPUOa Ha BIAACCHC Ha AKTHUBHUTEC 4YpE3 HWHBECTUPAHEC OCHOBHO B IIHPOK Ha60p oT
JICHOMHHUPAHH B IATCKH JOJAPH JBJITOBU U CBBP3aHH C JIBITOBE HHCTPYMEHTH OT MOJWHBECTUIIMOHEH Kiac,
EMHUTHUPAHU OT JPYXKECTBA, MPABUTEIICTBA, MECTHH BIACTH M MEKIAYHAPOJHH MyOJUYHU OpPraHd, WIH OT
HaJHAIIMOHAJIHA OpraHu OT BCAKa JbpiKaBa IO CBCTA, BKIIOYWUTCIHO HOBOBB3HUKBAIU IIa3apy, KAKTO U
WHCTPYMCHTHU Ha MapUYHUA I1azap U HCHO?)I/ITI/I B KPEAUTHU MHCTUTYLUH, 3a Ja IMMOCTUTHEC MHBECTUIIMOHHUTEC
CH LIEJIM W/WJIM 32 IIeTTUTE Ha Xa3HATa W/UIK B CITy4ail Ha HeOJNAronpUsITHU Ma3apHU YCIOBHSL.

CYG(l)OHI[’BT MOKE ChIIO J1a MHBECTHUPA B MHBCCTHUHHOHHU OBJITOBU U CBBP3aHU C ABJITOBE HMHCTPYMCHTH,
ACHOMHWHHPAHU B HIATCKU J0JIapU HUJIK BCAKa Apyra BajlyTa.

Cy6(1)0H,Z[’BT me c€ CTpeMHu [da XCKHpa 06paTHO B CBpO BajlyTHaTa CKCIO3WIHUA OT HWHBCCTULUH B
HUHCTPYMCHTHU, KOUTO HE Ca JCHOMUHUPAHU B €BPO.
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UnBectunuure Ha cyOQoHIa MOKe Aa BKIIOYBAT, HO HE ca OrpaHHYCHH A0 TMOAYMHEHH OOIMrauuy,
NPUOPUTETHH OOJTUralluy, MPUBUICTHPOBAHH [IECHHN KHI)KAa M KOHBEPTUPYEMHU LIEHHH KHIDKA. VIHBecTUIIMHTE
Ha cyOdoHIa MOXe Aa BKIIOYBAT YCJIOBHO KOHBepTHpyemu oOnuramuud a0 10% OT akTuBUTe My H
KOPITOpaTuBHU XuOpuaHn obiurarmu 10 20% OT akTUBUTE My .

IMamexsT WK fnatata Ha OoOpaTHO M3KYIMyBaHEe IO MPHHIUI 1€ ChOTBETCTBAT HA JaTara Ha Majexa Ha
cyodonna. Cybdouapr mMoxe na wHBecTHpa A0 20% OT aKTHBHTE CH B OOJNMTalvd C TOAJIEKAIIO Ha
MOWCKBaHe WM3IUIANAHe C Majek CIICA JaTara Ha TMaaeX, NpU yCIOBHE Y€ MbpBaTa MM JaTa Ha 00paTHO
M3KYyIyBaHe € Mpely aTaTa Ha Majiex Ha cyOQoH/a.

CyO0doHapT He MOXKE Ja 3aKyIllyBa KamWUTAIOBH IICHHW KHIKA. B Hsikon ciydam cyO(OHIBT MOXe na
nojy4aBa OOMKHOBEHHW aKIHMH, BapaHTH WM JAPYT'M TUIOBE KallUTAJOBM LIEHHW KHW)Ka KaTo pe3yiaTaT OT
KOPIIOPATUBHO HeﬁCTBHG HJIN OAPYTO PECTPYKTYpUPAHE Ha KallkuTalla HAa EMUTCHT Ha ABJTOBU IICHHU KHHXKA,
npuTexaBaHu oT cyOdoHma. B Te3m ciaydam cyOGhOHIBT MOXKE N1a ce paslopeXxaa C Te3W IEHHW KHIDKa
CHIVIACHO MHTEPECUTE HA HHBECTUTOPUTE.

Cy6doHabT M3MON3Ba JEPUBATHBU 32 HAMaJIIBaHE HA Pa3IUYHM PUCKOBE, 32 €(EKTHBHO YIpaBieHHE Ha
noprdeiiia 1 KaTo HaYMH 32 NOTyYaBaHe Ha KCIIO3MLHUS KbM Pa3IMYHU aKTHBHU, a3apH, MPUXOIHH MOTOIN
WM PYTH MHBECTUIIMOHHH BH3MOKHOCTH.

Cy6¢onasT Mmoxe na naBectrpa 10 10% ot akrusure cu B apyru [IKU un ITKUTILK.

MondouasT uHTErpupa (akTopuTe 3a YCTOMYUBOCT B WHBECTHIIMOHHHMS CH TPOIEC W B3eMa NPEIBUJ
OCHOBHHUTC He6HaFOHpI/I$ITHI/I B’bSI[eI‘/'ICTBI/Iﬂ OT MHBECTULMOHHUTEC PCUICHHUA II0 OTHOLICHUE Ha yCTOfI‘II/IBI/ITe
(hakTOpH, KaKTO € MOCOYECHO IO-ToApPOOHO B pasnmen ,,YCTOWYMBO WHBECTHpaHe“ Ha mpocrekTa. [IpemBun
vHBecTUIIMOHHYS (okyc Ha [loadoHna, WHBECTUIIMOHHUAT MeHWIKBbp Ha IlogdoHma He wuHTErpHpa
ChOOpaKeHHE 3a €KOJOTMYHO YCTOMYMBHUTE HKOHOMHUYECKH AEHHOCTH (KaKTo € mpenanucaHo B PermamenTa 3a
TaKCOHOMUSITa) B HMHBeCTHUIMOHHUS mporiec Ha Ilondonnma. Ilopanu ToBa, 3a menure Ha Permamenrta 3a
TAaKCOHOMUSTA, TpsiOBa 1a ce oTOenexku, ye MHBECTUIMUTE, Ha KOUTO ce ocHoBaBa lloxdoHma, He B3eMaT
npensug kpurepunte Ha EC 3a €eK0JIOTMYHO YCTOWYMBU HKOHOMHYECKHU IEHHOCTH.

CYG(l)OHI[’BT CC yIipaBJIsiBa aKTUBHO, 4 HE CC YIIPABJIsIBA IO OTHOIICHUC HAa CPABHUTCJICH I1I0OKA3aTCII.

WuBectuTopute TpsOBa Ja MMaT NpenBU MOBUILICHUTE PUCKOBE OT MHBECTHPAHE B HOBOBBb3HHUKBALIH Ma3apH,
B IIEHHW KHMXa C KPEIUTEH PEHTHHT IOl WHBECTHIIMOHHHS M B yCIOBHO KOHBEPTHPYEMH OOJMTalWH, Taka
KaKTO € U3JIOKEHO B pasjel ,,CrieluaiHu CboOpakeHHsl OTHOCHO PUCKA™ B Kpasi Ha HACTOSIIIIHS IPOCIIEKT.

Cy0OdoHabT 111e 1eNH 1a TOCTUTHE MIHPOKa TuBepcu(UKaNs 0 JAaTaTa Ha Taiex.

[IbpBOHAYATHMAT NIEpHOA Ha 3amucBaHe 3a cyO(hoHIa 3amouBa Ha JaraTa, Ha KOSITO CyO(QOHIBT € Momydui
paspelieHue 3a ToBa OT PeryJaTOpHUs OpraH, U npukiaousa Ha 05 mHoemBpu 2021 . WM Ha TO-paHHA WM TO-
KbCHa JaTa, ONpEeJecHa OT YIpaBisaBamoro apyxkectso. Cyodouast me Ownae craptupan Ha 08 HOeMBpH
2021 r. unu Ha O-paHHa WK NO-KbCHA J1aTa, ONpeeieHa OT Y IIPaBISIBAIIOTO IPY>KECTBO.

[IwpBoHauanHaTa 1ieHa 3a 3anucBane 3a akiuu kiac A, kiiac AT u kinac R B [Toadonna e 50,00 eBpo Ha akiusi.
[IppBOHauUaHATa TIeHA 3a 3amucBaHe 3a JsuioBe kiac B, kmac E u kmac W B cyOdonna e 5,00 eBpo Ha 1.
IIspBOHAYaTHATA IICHA 3a 3amUcBaHe 3a JsioBe kiac I u kimac J B cyodonma e 1000,00 eBpo Ha 115171

MuHuManHaTa cyma Hpu 3anucBaHe 3a JsuoBe knac A, knac AT, kmac B, knac E, knmac R u kitac W B
cyodonna e 1000,00 eBpo. MunnmanHara cyma npu 3anucBane 3a akuuu kiuac 1 u J B [londonna me 0bae

cpoTBeTHO 10 MuHoHa eBpo u 30 MUITHOHA €BPO.

Harata Ha nazgex Ha cyOdonaa e 07 HoemBpu 2025 r., Korato cyOGOHABT mie ObJIe 3aKPHUT.
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10. Amundi Fund Solutions — Buy and Watch US High Yield Opportunities 03/2026 (napu4an
OTTYK HaTaThbK ,,Buy and Watch US High Yield Opportunities 03/2026*)

Henra Ha To3u [loadonxa e mocturane Ha MOXOI, a KaTO BTOPOCTENEHHA IIeJT — J]a YBENIWYaBa KalnTana Ipe3
MperopbYaHrsl TIEPUOJ Ha BIAJeeHe HA AaKTUBUTE Ype3 HMHBECTHPAHE OCHOBHO B IIMPOK Habop oOT
JIEHOMUHHUPAHU B HIATCKU JOJIApU IBJITOBU U CBBP3aHU C ABJITOBE MHCTPYMEHTH OT MOJUHBECTUIIMOHEH KJIac,
EMUTHPAHU OT JPYKECTBA, MPABUTEICTBA, MECTHH BJIACTH U MEXKIYHAPOJHH ITyOIMYHU OpPTaHH, WIU OT
HaJHAI[MOHAJIHU OpraHu OT BCSAKAa AbpXkaBa IO CBETA, BKIOYUTEIHO HOBOBB3HUKBAILM MAa3apu, KaKTO U
MHCTPYMEHTHU Ha MapUyHUA nas3ap U Jlemo3uTH B KPEAUTHU MHCTUTYIUH, 32 Ja MOCTUTHE UHBECTUIIMOHHUTE
CH IIeTTM W/WJTH 3a LIEJIMTE Ha Xa3HATa W/UJIM B Cydail Ha HEOIaronpusSTHA Ma3apHU yCIOBHSL.

Cy0dhoHIBT MOXE CHINO Ja WHBECTHPA B MHBECTHIIMOHHH IBHITOBH W CBBP3aHH C IBITOBE WHCTPYMCHTH,
JIEHOMUHHUPAHN B MATCKU JOJApH WJIH BCSAKA pyTa BaIyTa.

CyO0donabT 1me ce CTpeMH Ja XeIKHpa OOpaTHO B €BPO BallyTHATa EKCIIO3WIUA OT HWHBECTHIIUU B
HHCTPYMCHTHU, KOUTO HE Ca JCHOMUHUPAaHU B €BPO.

WNuBecTnnmure Ha cyOQoHIa MOXe [a BKJIIOYBAT, HO HE Ca OrPaHWYECHH [0 MOMYMHEHW OOJIHTaIlvH,
MPUOPUTETHH OOJMTAINH, TIPUBUIICTUPOBAHY [[EHHH KHUa U KOHBEPTHPYEMH IIEHHU KHIDKa. VIHBecTUIIUUTE
Ha cyOdoHIA MOKe Ja BKJIIOYBAT YCIOBHO KOHBepTHpyeMu oOmuraimuu a0 10% oT akTuBUTE My U
KOPIOpaTUBHU XUOpuaHu obnuraryu 10 20% OT akTUBUTE My .

IMamexsT WK fnatata Ha OoOpaTHO M3KyNMyBaHe MO MPHHIUI IIe ChOTBETCTBAT HA JaTara Ha Mmajexa Ha
cyodonna. Cyodonasr moxke na wHBecTHpa 10 20% OT aKTHBHTE CH B OOJIMTallMd C TOMJIEXKAIO Ha
TIOMCKBaHe WM3IUIAIlAHe C Majex Cle] JaTara Ha TaJeX, OpU yCcJIOBHE Ye IbpBaTa MM JaTa Ha 0o0paTHO
M3KYITyBaHE € IMpey JaTaTa Ha rnajex Ha cyodonaa.

CyO0doHabT He MOXKE Ja 3aKyllyBa KaImWTAJIOBH IICHHW KHIDKA. B Hakowm ciydam cyO(QOHIBT MOke aa
mojry4yaBa OOHMKHOBEHU AKIIWH, BapaHTU WKW APYTI'W TUIIOBE KallUTAJIOBM HEHHUW KHHXKa KaTo peE3yJiTaT OT
KOPIIOPAaTUBHO NIEHCTBHE WM JPYrOo PECTPYKTypHpaHE Ha KalWTala Ha EMUTEHT Ha JBITOBH IIEHHW KHUXKa,
nputexaBaHu oT cyOdonHma. B Te3m cimyuam cyOhOHIBT MOXe ma ce pasmopekia C Te3W IEHHH KHHXKa
CBIIIACHO MHTEPECUTE HA HHBECTUTOPUTE.

Cy6(1)OH,Z[’BT H3M0JI3Ba ACPUBATHBU 34 HAMAJIABAHC Ha PAa3IMYHU PUCKOBE, 3a e(i)eKTI/IBHO YIpaBJICHUC Ha
HOpT(l)eﬁﬂa 1 KaTO Ha4YWH 3a MIOJIy4YaBaHC Ha CKCIIO3MIHA KbM PA3JIMYHU aKTUBU, ITa3apH, IPUXOAHU MOTOLHU
WK JPpYyTryd UHBCCTUIIMOHHU BB3MOXKHOCTH.

Cy0donabpt Moxe na nasectupa 10 10% ot akrusure cu B apyru [IKU un ITKUIIIK.

MondonasT uHTErpupa (QakTopuTe 3a YCTOMYMBOCT B WHBECTHIIMOHHHMS CH TIPOIIEC W B3eMa NPEIBUJ
OCHOBHHUTC He6HaFOHpI/IﬂTHI/I B’L3Z[CI>'ICTBI/IH OT MHBCCTUIIMOHHUTEC PCHICHHUA IO OTHOLICHUEC Ha yCTOI\/'I‘II/IBI/ITC
(hakTOpH, KaKTO € TOCOYCHO IO-TIOAPOOHO B pasnmen ,,YCTOWYWBO WHBECTHpaHe Ha mpocrekTa. [IpemBua
vHBecTHIIMOHHUS (okyc Ha IloadoHna, WHBECTHIIMOHHWAT MeHWIKbp Ha Ilomdonma He wuHTErpupa
ChOOpaKEHHE 32 EKOJOTHYHO YCTOMYMBUTE MKOHOMUYECKH JACHHOCTH (KaKTO € mpennucano B Pernamenta 3a
TAaKCOHOMUSITa) B MHBEeCTHHMOHHUS mpouec Ha [logdonna. Ilopaam ToBa, 3a menute Ha Permamenra 3a
TaKCOHOMUSTA, TpsAOBa Na ce oTOeekH, e WHBECTUIIMUTE, Ha KOUTO ce ocHoBaBa [lomadonma, He B3emar
npeasua kpurepuute Ha EC 3a €KOJIOrMYHO YCTONYMBY HKOHOMUYECKU JEHHOCTH.

Cy6(1)OH,Z[’BT CC yIipaBJjidBa aKTUBHO, a4 HC CC YIIpaBJIsiBa IO OTHOIICHUC HAa CPABHUTCJICH I1OKAa3aTCII.

HuBecturopute TpsiOBa a MMAT MpEABH MOBUIIEHUTE PUCKOBE OT HHBECTHPAaHE B HOBOBH3HUKBAIIIH M1a3apH,
B LICHHU KHMXXA C KPEIUTECH PEUTHHI IOJ WHBECTHLHOHHHS U B YCIOBHO KOHBEPTHUPYEMH OOJIMIaLlUH, TakKa
KaKTO € M3JIOKEHO B paszedn ,,Crenuaniu cboOpaXeHUs] OTHOCHO PUCKa™ B Kpasi Ha HACTOSALIMS IPOCIIEKT.

Cy0hoHIBT 11e e J1a MTOCTUTHE MINpOoKa TUBepCUUKAIIH 10 JaTaTa Ha TaIeK.
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IIppBOHAvanHMAT nepuox Ha 3anucsaHe 3a [londonna 3anousa Ha natara, Ha kosTo IlogdoHabT € momyunn
paspellieHre 3a ToBa OT PEryJiaTOpHUsSl opraH, ¥ npukiouBa Ha 11 mapt 2022 1. win Ha MO-paHHA WIH TO-
KbCHA JIaTa, OTpe/ieieHa OT YIPaBIABAIOTO ApykecTBo. CyOQoHIbT me Obae crapTupad Ha 14 mapt 2022 T.
WIN Ha TI0-paHHA WK NO-KbCHA JaTa, ONpeeNieHa OT YTIPaBIIsBaIlOTO IPY>KECTBO.

[IwpBoHauanHaTa 1ieHa 3a 3anucBane 3a akiuu knac A, kiiac AT u xnac R B [Toadonna e 50,00 eBpo Ha akusi.
[IspBOHaUanHaTa IeHa 3a 3amucBaHe 3a JsutoBe kiac B, kiac E u kmac W B cy0donna e 5,00 eBpo Ha 1.
IIspBOHAYaTHATA IICHA 3a 3amUcBaHe 3a JsioBe kiac I u kimac J B cyodonma e 1000,00 eBpo Ha 11171

MunumanHaTa cyMa Ipu 3amucBaHe 3a jJsioBe kinac A, kinac AT, kimac B, knac E, knmac R u ximac W B
cyodorma e 1000,00 eBpo. MuHHMaHATA cCyMa IpH 3amucBaHe 3a aknuu kinac 1 m J B [logdonaa me 0bae
cboTBeTHO 10 Munmona espo u 30 MUIHOHA €BPO.

[Harata Ha magex Ha cyodonna e 13 mapt 2026 T., Korato cyoOpoHABT 1ie ObJe 3aKPHT.

11. Amundi Fund Solutions - Buy and Watch Global Income 10/2025 (Hapu4aH OTTYK HATATBK
»Buy and Watch Global Income 10/2025%)

Lenra Ha TO3M CyOGOHN € MmocTHraHe Ha J0XOM, a KaTO BTOPOCTENEHHA IeNT — JIa yBelnYaBa KaluTana mpes3
MPEeNopPBUUTETHUS TEPUO Ha 3aIbpKaHe 4Ype3 MHBECTHPAHE OCHOBHO B JICHOMUHHUPAHU B IIATCKU AOJapU
WHBECTULIMOHHU ABJTOBU U CBBP3aHU C ABITOBE HHCTPYMEHTHU, U 0 40% OT CBOUTE aKTHBU B JCHOMHHHUPAHU
B IATCKH JOJapd WHBECTUITMOHHH IBITOBUA M CBBP3aHU C IIBITOBE WHCTPYMEHTH C KPEAWTECH PEUTHHT IO
WHBECTULIMOHHUSA, OT IIMPOK JUANa30H EMHUTEHTH, BKJIIOYUTENHO [PABUTEICTBA, HAJIHALMOHAIHU
IOPUINYECKH JIUIA, MEXIYHAPOAHH NYOIMYHM OpPraHHM W KOPHOpAaMH OT ISUI CBST, BKIIOYUTEIHO
BB3HUKBaAIM na3zapu. Ha nombiauTenna 6a3za [ToggoHabpT MOXe JJa HHBECTHPA B UHCTPYMEHTH Ha MapUYHUS
nazap ¥ Jlemo3utu B KpeAUTHU WHCTHTYIINH, 32 J]a MOCTUTHE MHBECTUIIMOHHUTE CH LIEIH W/WIN 32 LEeNUTe Ha
Xa3HaTa W/WIH B CIIy4ail Ha HeOIaronpHusITHU Ta3apHU YCIOBHS.

UnBectunuure Ha cyOdoHOa MOXKe Ja BKIIIOUBAT, HO HE Ca OrpaHMYEHHM A0, NOAYMHEHH OOJHraluu,
NPUOPHUTETHH OOIUTalUK U 0€3CPOYHH 0OIUranyy.

WuBectunumte Ha cy0hoHIA MOKE Aa BKIIOYBAT KOPIOPATUBHU XUOpUAHN obnurannu 10 20% oT akTUBUTE
My.

CyOdoHIBT 11Ie ce CTPEMH J]a XeJDKUPA 00paTHO B IIATCKU JI0JApU BAyTHATA CKCIIO3UIIMS OT MHBECTUIUH B
WHCTPYMEHTH, KOUTO HE Ca JCHOMUHHUPAHU B IATCKU JTOJIAPH.

Ha}le)K'bT Win aparara Ha OGpaTHO M3KYITyBaHC II0 INMPHUHOWII II€ CBOTBETCTBAT Ha JaTaTa Ha IagcKa Ha
cyOdonna.

Cy0douasr Moxe na uHBectHpa a0 20% OT aKTUBUTE CH B OOJUrallid C MOJUICKAIIO HAa IOUCKBAaHE
M3IIIamiaHe ¢ Majiex clief jJaraTa Ha Mafex, MPH yCcIOBHE Y€ IMbpBaTa MM JaTa Ha 00paTHO M3KYIyBaHE €
TIpe laTaTa Ha MMajieX Ha cyOQoHa.

Cy0hoHabpT MOXKEe Aa HM3MOJI3BAa JICPUBATHBM 3a HaMalsBaHE Ha Pa3IMYHHTE PHUCKOBE M 32 €(EKTHBHO
ynpasiienne Ha noptdosmo. Cydodonast Moxe aa mHBectupa 10 10% ot akrtusure cu B apyru I[IKU un
IMKHUIILK.

CyOdonapT umHTErpupa (akTopuTe 3a YCTOHYMBOCT B WHBECTULHOHHMS CH MpPOLEC M B3€Ma NPEABUA
OCHOBHHUTC H€6HaFOHpI/IﬂTHI/I BLSI[GP'ICTBHH OT MHBCCTUIIMOHHUTEC PCHICHUA 110 OTHOUICHUEC Ha yCTOfI‘IPIBHTC
(hakTOpH, KaKTO € TOCOYCHO IO-TIOAPOOHO B pasnien ,,YCTOWYMBO WHBECTHpaHe“ Ha mpocmekTa. [IpemaBua
WHBECTHIIMOHHUA (PoKyc Ha cyOQoHAa, WHBECTHIMOHHHMAT MEHWDKBP Ha cyOdoHma HE HHTErpupa
ChOOpaKeHHE 3a EKOJOTMYHO YCTOMYMBUTE HKOHOMHUYECKH JACHHOCTH (KaKTO € MmpeanucaHo B Pernamenra 3a
TAKCOHOMUSITa) B WHBECTUIMOHHMs Mponec Ha cyOdonma. Ilopagu ToBa, 3a menute Ha Pernmamenra 3a
TaKCOHOMUSTA, TPSOBa /a ce OTOeNeXH, Y€ WHBECTHIMHTE, Ha KOWTO Ce OCHOBaBa CyO(OHIa, HE B3emar
npensun kpurepuute Ha EC 3a €KOJIOTMYHO YCTOMYHMBY HKOHOMUYECKU ACHHOCTH.
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Cy06doHabT ce ynpasisiBa aKTUBHO, a HE CE YIIPABJISIBA IO OTHOIIICHUE HA CPABHUTEIICH MOKA3aTeNl.

I/IHBCCTI/ITOpI/ITC TpH6Ba JAa uMat npeABua MOBUIICHUTC PUCKOBC OT MHBCCTUPAHC B HOBOBBb3HUKBAIIIU ITa3apH
1 B ICHHU KHWXXaA C KPEAUTCH pCﬁTHHF noAa MHBECTULIMOHHHA, TaKa KaKTO € U3JI0OKCHO B pa3aci ,,CHGLII/Ia.HHI/I
C’bO6pa)KCHI/I$I OTHOCHO pI/ICKa“ B Kpasd Ha HACTOALIUA MMPOCIICKT.

CyOGhoHIBT 1IIe IeTH Ta TOCTUTHE MTHPOoKa TUBEPCUGUKAIIHS IO 1aTaTa Ha IMaIexK.

[IepBOHAYATHUAT TIEPHOJ Ha 3alHCBaHe 3a cyO(doHIa 3almovBa Ha JaTara, Ha KOSTO CYO(MOHIBT € MOIYUHI
paspelIeHre 3a TOBa OT peryJaTopHus opras, u npukiatouysa Ha 02 HoemBpH 2021 r. uiau Ha O-paHHa UM 110~
KBbCHA JlaTa, ONpeNeNieHa OT YIpaBisBalIoTo Apy:xkecTBo. CyOQonasT e 0bae craptupan Ha 03 HoeMBpH
2021 r. miy Ha TIO-paHHA WK TT0-KBbCHA JIaTa, ONpeIelieHa OT YIIPABIISIBAIIIOTO JIPY>KECTBO.

[IspBOHauanHaTa 1IeHa 3a 3anucBaHe 3a akiuu kinac B3, knac B4 u kiac BS B [loadonaa e

50,00 eBpo Ha aKIwms.

MunumanHaTa cyma Ipu 3anucBane 3a JsuioBe kiac B3, kinac B4 u kiac BS B cyodonna e 10 000,00 marcku
Jomapa.

HaraTa Ha nmagex Ha cyOdonaa e 31 oktomspu 2025 1., Korato cyO(hOHABT 11e ObJe 3aKpUT.
12. Amundi Fund Solutions — Conservative (Hapu4yaH oTTYK HAaTaTbhK ,,Conservative*)

To3u cyGdoHa ce cTpemMu [a MOJydYd KaluTanoBa Iedanda M AO0XOX Ipe3 MPEernopbUMTEIHUS NEepHoJ Ha
NpUTEKaHNUE, KATO HHBECTUPA B pa3HOOOpa3eH MOpTQEH OT JOMyCTUMH HHCTPYMEHTH, ONMCAHU T10-J0TTY.

CyO¢doHapT e ¢(uHaHCOB NPOAYKT, KOWTO mpwiara xapakrepuctukure Ha ECK cbriacno unen 8 or
PernameHnTa OTHOCHO OTIOBECTSBAHETO HA HH(pOPMALIHUSI.

Cy6donast uaBectupa npeauMuo B [IKU u [TIKUIILIK ot oTBOpeH THII, KATO C€ CTPEMH KbM IIHUPOK 00XBAT
OT MHBECTUIIMOHHHU cTpaterud. Chino Taka [ToadoHIbT MOXe J1a MHBECTHUPA B aKI[MM M CBBP3aHU C aKIUH
WHCTPYMEHTH, B MHCTPYMEHTH Ha MApUYHHUS Ma3ap, 32 Ja MOCTUTHE MHBECTHIMOHHHUTE CH IIETM W/UIK 3a
[EJIUTE HA Xa3HaTa W/WIU B CIIy4yail Ha HeONaronpusTHU NMa3apHU YCJIOBUS, B JIBJIITOBH M CBBP3aHU C JIBIITOBE
WHCTPYMEHTH (BKIIIOYHTEIHO KOHBEPTUPYEMHU OOJIUTaIllui U OOJHTralliK C BAPAaHTH), B JICTIO3UTH, IIPEAMET Ha
MOMCKBAHE ¢ MAKCUMaJIeH CPOK 110 12 Mecela u B CepTU(PHUKATH C JIMXBEHU MTPOLICHTH.

CyOdonapT Moke na mHBecTHpa 10 35% OT akTMBUTE CH B akuumu (IpsAKo miu kocBeHo upe3 IIKU u
[KUIILK ot otBopeH Tum). CyOhOHABT MOXKE J1a Ce CTPEMH KbM €KCIIO3HIIUS Ha CTOKH U HEJIBUKUMH UMOTH
Ype3 WHBECTHpaHE B IMOAXOJANIM NPEXBBPIMMH IIEHHW KHIDKA, WHACKCH W JPYTH JIMKBHIHU (PMHAHCOBH
aktuBH (npsiko win kocseHo upe3 [TKUITILK wmu [TKW ot otBopen Tum). CyO(oHABT MOXKE 1a HHBECTHPA 10
20% OT aKTUBUTE CH B MOAXOISIIN CEPTU(UKATH ChC CTOKOBH HHIEKCH. [loa-goHmbT Moxe chbumio Aa
nnaBectupa B [IKUIILK unu [TKU kato cienBa anTepHATUBHUA CTPATETUH.

Cy0donabr uHTErprpa (GaKTOPHUTE 32 YCTOWYMBOCT B WHBECTUIIMOHHUS CH TIPOIEC M B3eMa IMPEIABHU]
OCHOBHHUTE HEOIaronpusTHU Bb3leicTBus. IIpu MHBecTHpaHe B MEHUIXBPH HAa TPETH CTPAHU CE B3UMAT
NpeABH] OCHOBHUTE HEONAroNpUsTHH BB3JACHCTBUS Ha MHBECTHLMOHHUTE PEIICHHS BHPXY (akTopuTe 3a
YCTOMYMBOCT, TPW IIOJIOKEHHE 4Ye Haluie ¢ HH(popManus, KaKTO € OIUCAHO MO-TI0JAPOOHO B pasieln
,»YCTOMUNBO MHBecTHpaHe™ Ha IIpocnekra, kaTo ce MMa MpeABUi, Y€ METOJOJIOTHSTA 3a OIpEAEsHE Ha
peittunr 32 ECK Ha Amundi, ontucana B To3u paszed, e pasmupena 10 Bcuaku ocHoBHU [TKUITIHK u TTKH.

OcgeH TOBa, cyOhoHIbT 1enu aa nocturHe pesynrat 3a ECK ot cBoero mopTdosno, KOHTO € mo-rojsm ot
TO3: Ha cdepara Ha wHBecTUpaHe. OOmmaT pesynarar u pedtuar 3a ECK (A mo G, KakTo € ommcaHo Io-
mopoOHO B pasnen ,,YcroiunBo mHBecTHpaHe Ha IIpocnekTa) 3a cyOdoHma (c mMoOMOIITa Ha MPETETIICHUS
cpenen pesynrat u pedtunr 3a ECK Ha ocHoBHute [TKUITIK/TIKW u apyru 1eHHH KHEXKA) CE CpaBHSBA C
peiitunra 3a ECK Ha cdepaTa Ha HHBECTUIHSL.
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B crpoTBeTcTBHE CBC CBOMTE IeNM W WHBECTHIMOHHA TONUTHKA, CYO(QOHIBT TOIMyIsApU3Npa
€KOJIOTOChOOpa3HUTE XaPaKTEPUCTHKU II0 CMHUCHIA Ha WieH 6 oT PermameHTta 3a TakCOHOMHSATA M MOXKE
YaCTUYHO Ja MHBECTUPA B UKOHOMHUYECKH JAEHMHOCTH, KOUTO JONPHUHACAT 32 €AHA WJIA HIKOJIKO €KOJOTUYHU
1IeJIH, IpeANrCcany B wieH 9 oT PernamenTa 3a TAKCOHOMHUSITA.

Makap 4ye cyOGOHIBT MOXKE BeUe Jja UMa UHBECTHIIMH B HKOHOMHYECKH JEHHOCTH, KOUTO CE KIACU(PHUIIUPAT
KaTo Y CTOWYMBH IeHHOCTH, 0e3 a ObaT aHra)KHpaHU B MOMEHTA C MUHUMAJTHA MTPOMOPIHUs, Y TPaBIIsSBaIOTO
JIPY’KECTBO TI0jlara MaKCHUMaJlHH YCUJIMS Jla OMOBECTH TaKaBa MPOMOPIMS OT WHBECTULUUTE B Y CTOMYUBHU
JIEHOCTU BeJHAra Ciiejl BIM3aHETO B CHJa Ha PerynaTopHuTe TEXHWYECKH CTaHIAPTH MO OTHOIICHHE Ha
CBABPKAHUETO U TPEACTaBIHETO Ha OINOBECTsABaHUsATa chriaacHo wieH 8(4), 9(6) m 11(5) or SFDR, c
M3MEHEHUATa OT PeriaMenTa 3a TAKCOHOMUSTA.

HeszaBucumMo OT ropeussiokeHOoTO, MIPUHIMIBT 32 HEHAHACSIHE HAa 3HAYUTEIIHU BPEJU CE€ OTHACS CaMO 3a OHE3HU
WHBECTHIINY, KOUTO Ca CBBP3aHH ChC CyOdoHIa, B3emaliku npenasua kpurepuure Ha EC 3a ekomormyHo
YCTOMYMBA MKOHOMHUYECKM NEWHOCTHU. MHBECTHUIIMMUTE, KOMTO Ca B OCHOBaTa Ha OCTaHajaTa 4acT OT TO3HU
cyodonn, He B3eMat npenBu kpurepuute Ha EC 32 eKOJIOTHYHO YCTOWYNBA HKOHOMUYIECKH JCHHOCTH.

IToeue mH(popMalusi OTHOCHO PeriiameHTa 3a TaKCOHOMUSITa W TO3U CyO(OHI € MPeIoCTaBeHa B pasfel
,,Y CTOWYMBO MHBECTUPAHE — PEriaMeHT 3a TAKCOHOMUSATA ™ B IIPOCIIEKTA.

Cy06donabT ce ympasisiBa akTUBHO. 75% ot mHnmekca Barclays Euro Aggregate / 25% ot manexca MSCI AC
World Index cmyxu karo pedepeHTEeH CpaBHUTENIEH IIOKa3aTel 3a M3YHCISBaHE M HaONIOJIeHHuEe Ha
otHocuTenHata Puckosa croitnoct (,,PC*) Ha cyOdonna. Hama orpannveHusi, CBbp3aHH C TO3H CpPaBHHUTEJICH
MOKa3arell, I0 OTHOLICHUE HA ChCTaBa Ha MOPTQOIMOTO, HO Ce OYaKBa CTEIEHTa Ha OTKIOHEHUE OT MHJIEKCa
nma Opae 3HaunTenHa. OcBeH ToBa CyO(QOHIBT HE € ONMpeNeNIHI CPAaBHUTCITHHS IOKa3aTell KaTo pedepeHTeH
€TaJlOH 3a IenuTe Ha PerimaMeHTa OTHOCHO OMOBECTSABAHETO Ha WH(MOpMAIHs.

13. Amundi Fund Solutions — Balanced (Hapu4an oTTyK HAaTaThK ,,Balanced*)

To3u cyOdoHA ce cTpeMH Aa MONy4YH KaluTalloBa mevanda W AO0XOJ Mpe3 NPEenopbUUTeTHHS MEpPHON Ha
MpUTEXAaHNE, KaTO MHBECTHPA B pa3HOOOpa3eH MOPTQEIT OT JOIMyCTUMH HHCTPYMEHTH, OITMCAHH MO-TI0ITY.

Cy0douabT ¢ (uHAHCOB MPOJYKT, KOWTO mpuiara xapakrepuctukure Ha ECK cbrimacHo uinen 8 ot
PeryiaMmenTa OTHOCHO OTOBECTSIBAHETO HA WH(OPMAIIHSL.

Cyodonast uaectupa npenuMuo B [IKW u ITKUIILK ot oTBOpeH THI, KaTO Ce CTPEMHU KBbM IMUPOK 00XBAT
OT WHBECTUIIMOHHU cTparernd. Copmio taka [logdoHapT MOXe a2 MHBECTHPA B aKIMW U CBBP3aHHU C aKIUU
WHCTPYMEHTH, B MHCTPYMCHTH Ha MApUYHUS IMa3ap, 3a Ja MOCTUTHE WHBECTHUIIMOHHHUTE CH IIENId W/WIK 3a
LIEJINTE HA Xa3HaTa W/WIKM B Cly4yail Ha HEeOJAroNnpHUATHHU Ma3apHHU yCJIOBHUs, B BJITOBU M CBBP3aHU C JIBJITOBE
WHCTPYMEHTH (BKITIOYUTEITHO KOHBEPTUPYEMH OOJUTAIMK W OOJIUTAIINN C BapaHTH), B ICTIO3UTH, IPEAMET Ha
MTOMCKBaHe ¢ MaKCUMaJIeH CPOK /10 12 Meceria ¥ B cepTUDUKATH C JTMXBEHH MPOIICHTH.

Cy0douabT Moxe na wHBEecTHpa 10 65% oT akTuBUTE cH B akiuu (npsko win kocBeHo upe3 [IKU wu
MKUIILK ot oTBopeH Tum). Cyo(oHIBT MOKE J1a c€ CTPEMH KbM SKCIIO3UIINS HA CTOKH U HEJBMKUMH UMOTH
Ype3 WHBECTHpPAHE B TMOIXOISAIIN TPEXBBPJIMMH IIEHHW KHIKA, WHAEKCH W APYTH JIMKBUIHU (PMHAHCOBH
axtuBH (nipsiko win kocBeHo upe3 [TKUIIIK wmm [IKW ot otBoper tum). CyOdoHIBT MOXKE 1a MHBECTHPA 10
20% OT aKTHBUTE CH B MOAXOJSIIN CEPTU(PHUKATH CHC CTOKOBH HHAEKCH. [lon-poHABT MOXe ChLIO Ja
nnaBectupa B [IKUIILK unu [TKU kato cienBa anTepHATUBHUA CTPATETUH.

CyOdonapT uHTerpupa ()akTOpUTE 3a YCTOHYMBOCT B WHBECTULMOHHMS CH NpPOLEC M B3eMa MPEIBUA
OCHOBHHUTE HEOJIATONPHITHU Bb3AeHCTBHA. [Ipn WHBecTMpaHe B MEHUKbPH Ha TPETH CTPAaHH CE B3MMAT
MIPEIBU OCHOBHUTE HEOJAaronpusATHH BB3ICHCTBUS Ha WHBECTUIIMOHHUTE pPEIIEHUS BHPXY (axkTopuTte 3a
YCTOMYMBOCT, NpPH MOJOXKEHHE Ye HaIule € HHPOpMalus, KaKTO € ONMCAHO MHO-NOAPOOHO B pasel
»YcToiunBo mHBectupaHe Ha IIpocmekra, KaTo ce MMa MpelnBUA, Y€ METOJOJIOTHATA 32 ONpelelsiHE Ha
peiitunr 3a ECK na Amundi, onncana B To3u pa3zaedn, € pasmupena 10 Bcuuku ocHoBHU [TKUIILK u [TKU.
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OcBeH ToBa, cyOQOHIBT Ienu aa nmocturde pesyarat 3a ECK ot cBoeto moptdhonmo, KOHTO € TO-TOJISIM OT
TO3U Ha cdepata Ha mHBecTupane. OOmmaT pesynrtar u pedturr 3a ECK (A mo G, kakTo e ommcaHO IIO-
noapoOHO B pasnen ,,YcroiunBo mHBecTupaHe Ha [Ipocmekra) 3a cyOdoHAa (C MOMOIITa HA MPETETICHUS
cpenex pesynrat u pedtunr 3a ECK na ocnoaure [TKUITIK/TIKW u apyru 1ieHHH KHIKA) Ce CpaBHSABA C
petituara 3a ECK Ha cdhepaTa Ha MHBECTHITHS.

B cpoTBeTCTBHE CBC CBOMTE 1ENH W WHBECTHIMOHHA TIOJWTHKA, CYO(QOHIBT IOMYJSpU3Upa
€KOJIOTOCHOOpa3HUTE XapaKTEPUCTUKHU IO CMHUCHIA Ha wieH 6 oT Pernmamenta 3a TaKCOHOMHSITA U MOXKE
YaCTHYHO Ja MHBECTHUPA B MKOHOMHYECKH JIEHWHOCTH, KOUTO JOIPHHACAT 3a €JHA WUIH HIKOJIKO €KOJIOTHIHHU
eNd, TIpeANucany B WieH 9 oT PerimaMenTa 3a TakcOHOMUSATA.

Makxkap 4e cyO(oHABT MOXKE Bede Ja NMa HHBECTUIIMH B MKOHOMUYECKH JIEHHOCTH, KOUTO ce Kiacuuuupar
KaTo Y CTOWYMBH IeHHOCTH, 0e3 Ma ObaaT aHTaKHPaHU B MOMEHTA ¢ MUHAMAaJTHA TIPOIOPIINS, Y TIPABIISIBAIIIOTO
JIPYKECTBO MOJjara MakCUMAaJIHH YCUJIUS Ja ONOBECTU TaKaBa MPONOpLHUS OT MHBECTULUUTE B Y CTONYMBHU
JNEHHOCTH BeJHAra ciie]] BIM3aHETO B CWiIa Ha PerynmaTopHUTE TEXHHUYECKH CTAaHAAPTH MO OTHOIIECHHE Ha
CBABPKAHUETO W TIPEACTABSIHETO Ha OIMOBecTsBaHUATa chriiacHo wieH 8(4), 9(6) m 11(5) or SFDR, ¢
M3MEHeHusATa oT PermamMenTa 3a TAKCOHOMUSATA.

HeszaBucumMo OT ropeunssioKeHOTO, MPUHLIMITBT 32 HEHAHACSIHE Ha 3HAYUTENIHU BPEAU C€ OTHACs caMO 3a OHE3U
WHBECTHUIIMH, KOWTO Ca CBBp3aHU Chc cyO(hoHma, B3emaiku mpensui kputepuute Ha EC 3a eKOJOTHYHO
YCTOMYMBA MKOHOMHUYECKH NEWHOCTU. MHBECTHIIMMTE, KOUTO Ca B OCHOBaTa Ha OCTaHajaTa 4acT OT TO3H
cyodonn, He B3eMaT npensun kputepunte Ha EC 32 eKOJOTHYHO YCTOWINBYA HKOHOMUYIECKH JICHHOCTH.

IToBeue mH(DOpMarus OoTHOCHO PerimameHTa 3a TaKCOHOMHUATA M TO3HM CyO(MOHI € MpemocTaBeHa B pas3fel
,» Y CTOMYMBO UHBECTUpaHe — PernaMenT 3a TaKCOHOMUSATA™ B IPOCIIEKTA.

Cyb6donabt ce ympasmsiBa aktuBHO. 50% ot mHnekca Bloomberg Global Aggregate Index/50% ot mHzmekca
MSCI AC World Index cnyxu kato pedepeHTeH OeHUMapK 3a U3YHCIIsIBaHE U HAOII0IeHHE HA OTHOCHUTETHATA
puckoBa cToiHOCT Ha cyOdoHzma. Hsma orpaHuueHws, CBBpP3aHH C TO3M CPaBHUTEIECH IOKa3aTel, IIo
OTHOIIICHHWE Ha ChCTaBa Ha MOPT(OIMOTO, HO Ce OYaKBa CTENCHTa Ha OTKIOHEHHE OT WHJAeKca Ja Obje
3HauntenHa. OcBeH ToBa CyO(OHIBT HE € ONpeeIni CPaBHUTEIHHUS MOKa3aTel KaTo pe)epeHTeH eTaIoH 3a
nenute Ha PermamMeHTa OTHOCHO OTOBECTSIBAHETO HA HHPOPMALHSL.

14. Amundi Fund Solutions — Sustainable Growth (Hapu4aH oTTYK HaTaTBK ,,Sustainable Growth*)

To3u cyOGdona ce cTpeMu Aa MONy4Yd KanuTaloBa Iedainda W JOXOA Npe3 NPEHOphUMTENHUS IEepHOA Ha
NpUTEKAHNE, KATO HHBECTUPA B pa3HO00pa3eH MopTQeiis OT JOMyCTUMH HHCTPYMEHTH, OITMCAHH T10-JI0JTY.

Cy0donabT € ¢uHAHCOB MPOAYKT, KOWTO mpmiara xapakrepuctukute Ha ECK chrioacHo uwmen 8 ot
PeriiamenTa OTHOCHO OMOBECTSIBAHETO HA WH(OPMAIIHSL.

CyOhoHIbT e OCUTYpsIBAaHE Ha aTpaKTHUBHA PEryJMpaHa CIOpe] PUCKA BB3BPAIlaeMOCT Ype3 eKCIO3HLIMUS
KbM JAuBepCHPUIHMPaHO TOPTHOIHO OT (POHIOBE, KOMTO HHBECTHpPAT B KOMIIAHMU ¢ (yHIaMEHTATHH
CTOMHOCTHHU TIpeinioxkeHust u ¢ n1oopu npodunu nmo ECK uiam KouTo AeMOHCTpUpAT MOBUINIABAHE HA CBOSTA
ouenka Ha ECK. CyOdoHIBT ce XapakTepu3Wpa C aKTUBHO YIPABISIBAHO DPA3INpEACIeHHE B IIHPOK H
pasHooOpaseH HaOOp OT KJIacoBEe aKTUBU M MEHUKbPH, C MHBECTHULIMOHHA paMKa, PoKycrupaHa BbPXY aKTHBU
U 1oabop Ha MEHUKbPH, KOWTO c€ CTpeMH Ja TeHepHpa IBbITOCPOUYCH pacTeX Ha KamuTala.
MHBECTHUIIMOHHUAT MEHUIXBP W3IOJI3Ba CBOM COOCTBEH MKOHOMUYECKH aHAIN3 C TOIXOI ,,0T Tope Hamomy"
3a OmpeJeNsiHe Ha Haii-aTPaKTUBHUTE BHJOBE aKTHBH M Teorpad)CKé pernoHH, a Cpei TAX — ONTHMAITHHAT
10100p Ha MEHUJUKBPH 3a CIIeUeNIBaHe Ha eKCIIO3HIMS KbM T€3H KJIACOBE aKTHBU.

Cy6donast nasectupa npeaumuao B [IKW u ITKUIILK ot oTBOpeH THII, KaTO C€ CTPEMHU KbM IMIUPOK 00XBaT
OT WHBECTUIIMOHHU cTparernd. Copmio Ttaka [logdoHapT MOXe a2 WHBECTHPA B aKIUW U CBBP3aHU C aKIHUU
WHCTPYMEHTH, B MHCTPYMCHTH Ha MapHYHUS Ta3ap, 3a Ja MOCTUTHE MHBECTUIIMOHHUTE CH IENIM W/WIH 3a
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OCIUTC Ha Xa3HaTa W/HIIH B cnyqaﬁ Ha HC6J'Ial"0HpI/I$[THI/I IasapHu yCJIOBHs, B IBJI'OBU U CBBP3aHU C OBJTOBC
HUHCTPYMCHTU (BKJ'IIO‘II/ITQJ'IHO KOHBCPTUPYCMU O6J'II/IFaLII/II/I nu O6J'IPIFaLII/II/I (¢ BapaHTI/I), B ACTIO3UTH, IIPEAMET Ha
MOUCKBAaHE C MaKCUMAJICH CPOK 10 12 MEcela U B CepTI/I(bI/IKaTI/I C JIUXBCHU MMPOUCHTHU.

CyOhoHIBT MOXE Ha ce CTPEeMH KbM EKCIO3MLHUS Ha CTOKM M HEIBIKHMHM MMOTH 4Ype3 MHBECTHPAaHE B
NOJXOISIIN TPEXBBPIAMMHU LIEHHH KHKXA, WHIACKCH W JAPYTH JHUKBUIHU (DUHAHCOBH AKTUBH (IPAKO HIIH
kocseHo 4pe3 [TKUIILK wmu [TKU ot otBoper Tum). CyodoHabsT Moxe na nHBecTHpa 10 20% OT aKTUBUTE CU
B TTOJXOMAIIN CEpTH(PHUKATH ChCc CTOKOBU MHAEKCH. [loadorasT Moxe chimo maa waBectupa B [IKUIILK wmm
IIKH, xato cienBa alTepHaTUBHU CTPATETHH.

CyO6donabtT uHTerpupa (HakTOpUTe 3a yYCTOWYMBOCT B WHBECTUIIMOHHHUS CH TIPOIEC W B3eMa IMPEIABHU]
OCHOBHHUTE HeOJarompusTHH Bb3AeWcTBUA. [lpm mHBecTHpaHe B MEHHIDKBPH Ha TPETH CTPaHH CE€ B3UMAT
MPeJIBU, OCHOBHUTE HEOJIArONpUATHU BB3ICHCTBUS HAa WHBECTULMOHHUTE PEIICHUS BBPXY (aKTOpPHUTE 3a
YCTOMYMBOCT, MpU TMOJOKEHUE Ye Hajuie € HHPOpMauus, KaKTO € ONHCaHO MO-NOAPOOHO B pasieln
,YcrounBo uHBecTUpaHe Ha [IpocmekTa, Karo ce uma NpeABUi, Y€ METONOJIOrUATa 3a ONpEIEsHE Ha
petitunar 32 ECK Ha Amundi, onmcana B TO3H pasued, € pasmupena 10 Bcuuku ocHoBHU [IKUIILK u TTKH.

B cwoTBeTCTBHME CBHC CBOMTE TII€IM W WHBECTUIIMOHHA IIOJINTHKA, CYO(GOHIBT TOMYJSIpU3Npa
€KOJIOTOCHOOpa3HUTE XapaKTEPUCTHKU IO CMHUCHIa Ha wWieH 6 oT PernameHTta 3a TakCOHOMUSATa M MOXKE
YAaCTUYHO J]a UHBECTUPA B MKOHOMHUYECKHU IEHHOCTH, KOUTO AOMPHUHACIT 33 €JHA WM HIKOJKO €KOJOTHMYHU
1eu, NpeAnrucany B wieH 9 ot PerinamenTa 3a TakCOHOMHUSATA.

Makxkap 4ye cyOoHABT MOXKE BeYe Ja MMa MHBECTUIMH B MKOHOMUYECKH JNEHHOCTH, KOUTO ce Kiacuduuupar
KaTo Y CTOWYMBH JIEHHOCTH, 03 a ObJaT aHTaKHPAHU B MOMEHTA ¢ MUHUMAJTHA TIPOIOPIINS, Y TIPABISIBAIIIOTO
JIPYXKECTBO MOJara MAKCUMAJIHH YCUJIUS Ja ONOBECTU TaKaBa MPONOpPLUS OT MHBECTULUUTE B YCTOMUYUBU
JEeHHOCTH BeAHara clie]] BIM3aHETO B CHia HAa PerynaTOpHUTE TEXHUYECKH CTAaHAAPTU MO OTHOILIECHUE Ha
CBABPKAHUETO M MPEACTABSIHETO HA OIMOBecTABaHUATa chriacHo wieH 8(4), 9(6) u 11(5) or SFDR, ¢
HU3MEHEHUsTa OT PeriiamenTa 3a TAKCOHOMUSATA.

HeszaBucumMo oT ropeusaokeHoTo, MIPUHIMIBT 32 HEHAHACSHE HAa 3HAUYUTEIIHU BPEJU C€ OTHACS CaMO 3a OHE3H
WHBECTHIIMY, KOUTO Ca CBBp3aHH ChC CyOdoHIa, B3emailiku npensua kpurepuure Ha EC 3a ekonorumyHO
YCTOMYMBU MKOHOMMUYECKU JI€UHOCTH. MIHBECTMIMUTE, KOUTO Ca B OCHOBaTa Ha OCTaHajaTa 4acT OT TO3H
cyodonm, He B3eMat npensua kpurepuute Ha EC 32 €KOJIOTHYHO YCTOWYNBH HKOHOMUYIECKH JCHHOCTH.

IloBeue mHpopMamus oTHOCHO PermameHnTta 3a TakCOHOMHSATa W TO3U CYO(OHII € IMperocTaBeHa B pasJieln
,,Y CTOMYMBO WHBECTHpaHe — PerimaMenT 3a TaKCOHOMUSATA™ B TIPOCIICKTA.

CrparerusTa 3a yCTOWYMBO MHBECTUPAHE Ha CyO(hOH/1a Ce OCHOBABa Ha TPU TEMH 3a pasIpe/ielicHHe:

e Jlunepu mo ECK — [IKUITLK/TIKW, xouTo n3mona3BaT Hail-qoOpus B CBOS KJIac CKPUHUHT BBB BPB3Ka €
ECK

o Tlogo6psBamu ce mo ECK — aktuBHO ynpasmsBanu [IKUIILK/TTKU, kouTo ce crpemar aa
JOCTABAT ,,alia*‘, KaTo 3aemMatr eKCIMO3UIHSI KbM KOMIIAHUH, KOUTO ca BB3IPHETTH HITH IIe
BB3MpHeMar nojoxxutenHa tpaextopust Ha ECK B cBost Onznec

e VYcroitunBu donmose — npyru aktuBHO yrpasissanu [IKUTILK/TIKU (cerimacHo wien 8 wnmm 9 ot
PernamenTa OTHOCHO ONOBECTSIBAaHETO Ha HH(OPMALUS), KOUTO CE CTPEMST KbM JBITOCPOUYCH
YCTOWUYUB pacTeX Ha Karurajia

Ocgen TOBa, cy0hoHIbT 1enu aa nocturHe pesynrat 3a ECK ot cBoero nmopT¢oano, KoHTO € mo-rojsm ot
To31 Ha cdepara Ha mHBecTUpane. OOmmaT pesynarar u peutuar 3a ECK (A mo G, kakTo € ommcaHo To-
mopoOHO B pasjen ,,YcroiiunBo mHBecTHpaHe Ha IlpocnekTa) 3a cyOdoHma (¢ momornra Ha MpeTerIeHns
cpeneH pesynrat u pedtunr 3a ECK na ocnoBaute [TKUIIIK/TIKW u apyru 1ieHHH KHUXKA) Ce CpaBHSBA C
petitunra 3a ECK Ha cdepara Ha nHBECTHUIHSL.
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Cy6donmbpr ce ynpaensBa aktuBHO. 30% ot mHmekca Bloomberg Euro Aggregate Index/70% ot mHImekca
MSCI AC World Index ciy>xu xaTo pedepeHTeH OeHuUMapK 3a U3UUCIIIBaHE U HAOIOIEHNE Ha OTHOCUTEIHATA
puckoBa cToifHOCT Ha cyOdonma. Hsma orpaHuyeHusi, CBbp3aHM C TO3M CpPaBHHUTENEH IOKa3aTel, II0
OTHOLICHHE Ha ChCTaBa Ha MOPT(OIMOTO, HO ce OuYaKkBa CTEIIEHTA HAa OTKIOHCHHE OT WHIEKca Ja Obie
3HaunTenHa. OcBeH ToBa CyO(OHIBT HE € ONMpEeaeNni CPaBHUTEITHHUS TOKa3aTel KaTo pedepeHTEH eTaloH 3a
nesnmTe Ha PermamMeHnTa OTHOCHO OMOBECTSABAaHETO HA HH(pOpMAIIHSI.

15. Amundi Fund Solutions — Diversified Income Best Select (Hapuuan nmo-HaTarbk ,,Diversified
Income Best Select*)

To3u cybdoHI ce cTpemMu Aa MOCTUTHE MPHUXOJ, W KAIHUTAIOB PACTEeX Npe3 MPEeNoOphUYHTEITHAS MEPUOa Ha
MIPUTEKAHNE YpE3 MHBECTUPAHE B pa3HOOOpa3eH mopTheiit OT JOMyCTHMA HHCTPYMEHTH, OTIFICAH! TO-I0TY.

CyOdoHIbT WHBECTHpPA B IIMPOK U Pa3HOOOpa3eH CIEKTHP OT KJIACOBE aKTHBH, T'CHEPUPAIIM JOXOIU U
KaluTall, B paMKUTE HAa HHBECTUIIMOHHA paMKa Ha CTPATErMUYECKOTO M TAKTHYECKOTO pasNpe/ccHHe Ha
aKTHBUTE M IOJ00p HA MEHUKBPH, 3a Jia ce mocTUrHar renure Ha [Toa-oHma 3a mpuxoan U pacTex.

Cy6donnst naBectupa npeaumuo B [IKW u ITKUIILK ot oTBOpeH T, Kato ce CTPEMH KbM IIHPOK 00XBaT
OT WHBECTUIIMOHHU cTparernd. Chino Taka [logdoHapT MOXe 1a WHBECTHpA B aKIMU W CBHP3aHHU C aKIUU
WHCTPYMEHTH, B MHCTPYMEHTH Ha MApUYHU Ia3ap, 3a Ja MOCTUTHE WHBECTHUIIMOHHWTE CHU e W/WIN 3a
LIEJIUTE Ha Xa3HAaTa W/WIM B Cydail Ha HeOJaronpusATHHU Ma3apHU YCJIOBUs, B JBJITOBU U CBBP3aHU C IIBJITOBE
WHCTPYMEHTH (BKIIFOUNTEITHO KOHBEPTUPYEMHU OOJUTAIINH U OOJIUTAITNH C BApaHTH).

Cy0(hoHIBT MOXKE A2 ce CTPEMHU KbM EKCIIO3UIHS Ha HEABMKMMU UMOTH U CTOKU (OMBIIM CEJICKOCTOMAaHCKN)
Ype3 MHBECTHPAaHE B TOJXOJSINN NMPEXBBPJIMMH [EHHU KHIXKA, MHICKCH W JPYTH JHKBUIHH (UHAHCOBU
aktuBH (mipsko win kKocBeHo upe3 [IKUIILIK wmmm ITKW ot otBopen tmm). Ilom-hoHABT MOXKe CBHINO aa
nnBectupa B [IIKUIILK mnn ITKU kaTo cnensa anTepHaTUBHU CTPATETHH.

[MondouasT uHTErpupa (akTOpUTe 3a YCTOMYMBOCT B WHBECTHIIMOHHHS CHU TPOIEC M B3eMa MPEABHI
OCHOBHMUTC He6HaFOHpI/I$ITHI/I BBSﬂeﬁCTBHH OT MHBECTUIIMOHHUTEC PCHICHHUA II0 OTHOLICHUC Ha yCTOfI‘IPIBHTe
(akTOpH, KakTO € I0COYEHO MO-TOAPOOHO B pasneln ,,YCTOMYMBO MHBeCcTHpaHe Ha mpocnekTa. [Ipensun
unBecTUMOHHUS (okyc Ha Iloadonna, wHBecTHMUMOHHMAT MeHMIKBp Ha [londonma He wuHTErpHpa
CHhOOpaKeHHe 3a EKOJOTMYHO yCTOMUMBUTE NKOHOMUYECKH JEMHOCTH (KakTo € mpenanucaHo B PersiamenTa 3a
TaKCOHOMUSTa) B WHBeCTHIMOHHUS Tiporiec Ha [londonma. Ilopaan ToBa, 3a menmre Ha Permamenrta 3a
TAaKCOHOMHUSTA, TPsAOBa Aa ce OTOeNeXH, 4e MHBECTHULIMUTE, Ha KOUTO ce ocHoBaBa lloadonna, He B3emar
npeasu kputepunte Ha EC 3a €K0JOrHYHO YCTOWYMBY HKOHOMHUYECKH JIEHHOCTH.

CYG(l)OHI[’BT CC yIipaBJIsiBa aKTUBHO, 4 HE CC YIIPABJIsIBA IO OTHOILICHUC HAa CPABHUTCJICH I1I0KA3aTCII.

16. Amundi Fund Solutions — Sustainable Income 11/2027 (Hapu4aH OTTYK HATATBK ,,Sustainable
Income 11/2027%)

CyO0douabr e (uHAHCOB NPOAYKT, KOWTO mpmiara xapakrepuctukute Ha ECK cwrimacHo unen 8 ot
PeriiamenTa OTHOCHO OTIOBECTSIBAHETO HA WH(OPMAIIHSL.

Lenra Ha To3u Cy0doH[ e mocTurane Ha OXO0[, a KaTo BTOPOCTEIICHHA 11e] — Ja yBeJIn4yaBa KarmuTajia npe3
NPENOpPBUYUTEIIHUS [IEPUO]] Ha 3abPKaHEe Upe3 HHBECTUPAHE OCHOBHO B TUBEpCHU(PULIUPAH NOPTQEH OT:

- JIbArOBM ¥ CBBP3aHU C IBJIT HWHCTPYMEHTH OT HMHBECTHUIMOHEH KJac, €MHTHpPaHM OT KOETO M Ja €
IPY’KECTBO, MPABUTEIICTBO, HAJHAIIMOHAIHA OPTaHW, MECTHH BIIACTH WJIM MEXAYHAPOIHW MyONWYHH OpraHH
0 LISl CBAT; U

- JIeHOMUHHMpaHH B €BpO WHCTPYMEHTH Ha MapuU4HUs Ma3ap W Jlemo3uTu B KPEeOUTHU MHCTUTYLUH, 3a Ja
NOCTUTHE MHBECTHLIMOHHHUTE CH LENd W/WIM 3a LeNUTe Ha Xa3HaTa W/HiIM B Ciydyail Ha HeOIaronpusiTHU
Ha3apHH yCIOBHUS.
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Cy6douabpT Moxe na naBectrpa 10 47,5% OT CBOMTE aKTHBHU B IIEHHH KHIKA U CBBP3aHHU C TSX HHCTPYMEHTH,
W3JIaJICHH OT KOSATO W JIa € KOMITaHHsI IO CBETA.

CyO0doHIBT MOXKE CBHIIO J1a MHBECTUPA 10 25% OT aKTMBHUTE CU KOMOMHHPAHO B IBJIFOBH U CBBP3aHU C JIBJT
WHCTPYMCHTH HAa HOBOBB3HHKBAIIM [MAa3apH, KAKTO W B JBJITOBH W CBBP3aHU C JBIAT HHCTPYMEHTH OT
CyOMHBECTHIIMOHEH KJIac, EMUTHPAHH OT KOMITAHWH, [TPABUTEICTBA, HAHAIIMOHAIIHA OPraHd, MECTHU BJIACTH
WJIH MEXTyHAPOIHU ITyOJUYHU OPTaHU 10 TSNS CBST.

HuBectunuure Ha CcyO(QoOHIa MOXE [a BKIOYBAT, HO HE Ca OrPaHUYEHH 10 MOJYMHEHH OOJIMIallvH,
MPUOPUTETHHU OOJIHMTAINH, TIPUBWIICTUPOBAHY IIECHHH KHWKa M KOHBEPTUPYEMU LIEHHU KHIka. HBecTHIINNTE
Ha cyOQoHZa MOXKe [a BKIIOYBAT YCIOBHO KOHBEPTHPYEMH OOJHMIallMd W KOPIOPATHBHU XUOPHUIHH
obmuramnuu 10 5% OT aKTUBUTE My KOMOMHHUPAHO.

Cy0doHIbT MOXE 2 ce CTpeMH KbM ekcriozutius 10 10% ot aktuBuTe cu Ha cToku u 10 10% OT akTHBHTE CH
B HEJBIKMMU HUMOTH 4YpEe3 WHBECTUpPAHE B MOAXONAIINA MPEXBHPJIMMH IIEHHM KHI)KA, WUHIECKCH U JPYTH
TUKBUIHY (prHAaHCOBH akTHBH (TIpsiko wiu KocBeHo upe3 [IKUIILK wmu IIKU ot oTBOpeH TwvII).

[MagexxbT Ha ompeaencHu oOnurauu B cyOQoHIa MOXe Ja HAJBWIIABA JaTara Ha Manex Ha cyOdonma. B
3aBHCHUMOCT OT Ma3apHaTa CUTyallus MPeIu JaraTta Ha majiek Ha cyO(oHIa ChIECTBYBa PUCK TE3U OOJIUTaIlluu
C TaJIeK ¥, HAaIBHINIABAIH Taneka Ha cyOdoHaa, na TpsoBa qa ObIaT MpoJacH Ha HaMaJIeHa TIeHA FIIA IOPH
HSKOHW OT TE3H OOJIHMTraIliy Aa He MoTat Ja ObIaT MpoAaeH! IIPean qaTaTa Ha Mmajaek Ha cyoQoHa.

CyOdoHIbT H3ION3BA JEPUBATUBU 32 HaMaJlsiBaHE Ha Pa3IMYHM PUCKOBE, 32 €(PEKTUBHO yIpaBlIeHHE Ha
noptdeiina 1 KaTo HAYMH 32 MOJlyyaBaHe Ha EKCIIO3ULMA KbM Pa3IUYHU aKTHUBH, Ha3apH, IPUXOIHHU MOTOLU
WIN IPYTH WHBECTHULIMOHHU Bh3MOKHOCTH.

Cy0hoHIBT 111e e /1a MOCTUTHE MIHPOKa TUBEPCUGUKAIHS IO 1aTaTa Ha IMaIex.

CyO0(hoHIBT ce ympamisBa aKTHBHO, HE CE¢ YIPaBJIsABA MO OTHOIICHHWE HA CPABHUTEJCH MOKAa3aTesl U HE ¢
OTIpE/IeNIAII CPAaBHHUTENICH T[IOKa3aTesl KaTo pedepeHTeH eTaloH 3a MelUTe Ha PeriiaMeHTa OTHOCHO
OTOBECTABAHETO HA HH(pOPMALIHS.

Cy06donabT wmHTErprupa (HaKTOpUTE 3a YCTOWYMBOCT B WHBECTHUIIMOHHHS CH TIPOIIEC W B3eMa IMPEIABH]
OCHOBHUTE HEOIArONpUsATHU BH3ACHCTBUS OT MHBECTUIMOHHUTE PEIICHUS 110 OTHOIIEHWE HA YCTOWYHBHUTE
(hakTOpH, KaKTO € MOCOYCHO MO-TIOAPOOHO B pas3jel ,,Y CTOHYMBO MHBecTHpaHe Ha mpocnekTa. CyopoHabT
nenu ja nocrurde pesyirar 3a ECK ot cBoeto moprdonmo, KOHTO € mo-royisM OT TO3u Ha cdepara cu Ha
naBectupane. Ilpm ompenensHe Ha pesynrara 3a ECK mHa cyOdonma m Ha cdepata Ha WHBECTHpaHe,
MOCTUTHATUTE pe3ynTatu no otHomeHue Ha ECK ce omeHsBaT upe3 cpaBHSBaHE Ha CPEIHHUTE IMOCTHTHATH
pe3ynTtatu Ha (MHAHCOB MHCTPYMEHT CIPSMO IOCTIKEHHATa B OpaHIIa Ha HEWHHSA M3Jarel, BbB BPH3Ka C
Bcska ot Tpute ECK xapakTepuCTHKU Ha €KOJIOTHYHOTO, COLMATHOTO M KOPIIOPATUBHOTO ympasieHue. lpu
n30opa Ha (PMHAHCOBU MHCTPYMEHTH 4Ype3 U3IMOJI3BAHETO HA METOJOJIOTHATA 3a OMpPEJCNIIHE Ha PEHTHHT 3a
ECK ma Amundi ce B3eMar TpenBHI OCHOBHHUTE HEOJIArONPHSITHH BB3IACHCTBUS HAa WHBECTHUIIMOHHHTE
pelreHus BbpXy (aKkTOpUTE HA YCTOWYMBOCT, B ChOTBETCTBHUE C XapaKTepa Ha MmoAQOoHIa.

B choTBeTcTBHE CBC CBOWMTE [EIM W WHBECTHIIMOHHA TOJUTHKA, CYO(QOHIBT MOMyJIApU3Upa
€KOJIOTOCHhOOPAa3HUTE XapaKTEPUCTHKH 10 CMHCHJIA Ha WieH 6 oT PeriameHnra 3a TaKCOHOMHUSATa M MOXKeE
YaCTUYHO J]a MHBECTUPA B MKOHOMUYECKU JEHHOCTH, KOUTO AONPHUHACIT 3a €HA WIM HSIKOJIKO €KOJOIMYHU
1eJIH, IPeANHUCaHy B wieH 9 oT PernamenTa 3a TakcOHOMUSATA.

Makxkap 4e cyOoHABT MOXKE BeYe Jla MMa MHBECTUIMH B MKOHOMUYECKH JICHHOCTH, KOUTO ce Kiacuduiupar
Kato Y CTOMYUBY JedHOCTH, 0e3 1a ObJaT aHra)XUpaH! B MOMEHTA C MUHMMAJTHA MIPOIIOPIUS, Y TPABJISBAIIOTO
JIPYXKECTBO TIOJlara MAaKCUMAJTHH YCHJIUS Ja OIOBECTH TaKaBa MPOTOPITHS OT WHBECTUIIUUTE B Y CTOMYHMBH
JEeHHOCTH BeAHara clie]] BJIM3aHETO B CWiIa Ha PerynaTOpHUTE TEXHUYECKM CTAaHAAPTU IO OTHOLIEHUE Ha
ChIIBPKAHUETO W MPEICTaBIHETO Ha OMNOBECTsABaHUATa chriiacHo wieH 8(4), 9(6) u 11(5) or SFDR, ¢
M3MEHEHUsTa OT PerimaMenTa 3a TaKCOHOMUSTA.
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HesaBucuMo 0T ropensnoxKeHOTo, IPUHLMITBT 32 HEHAHACSHE Ha 3HAUUTEJIHU BPEIU CE OTHACS CaMo 3a OHE3H
WHBECTHUIIMH, KOWTO Ca CBBp3aHU Chc cyO(hoHIa, B3emaiku mpensup kputepuute Ha EC 3a eKOJOTHYHO
YCTOMYMBA MKOHOMHUYECKM NEWHOCTH. MHBECTHIIMMTE, KOUTO Ca B OCHOBaTa Ha OCTaHajaTa 4acT OT TO3H
cyOdon, HEe B3eMar npeasua kputepuute Ha EC 3a €KOJOrMYHO YCTOHYMBH HKOHOMUYECKH ICHHOCTH.

IToBeue mHpopmarus oTHOCHO PerimamenTta 3a TakKCOHOMHUATAa U TO3HM CyO(MOHI € MpemaocTaBeHa B pas3iel
,,Y CTOWYHMBO MHBECTUPAHE — PeriaMeHT 3a TAKCOHOMUSATA ™ B TIPOCIIEKTA.

WuBectuTtopute TpsiOBa la ©MAT MPEABH] MOBUIIEHUTE PUCKOBE OT MHBECTHPAaHE B HOBOBB3HMKBAIIH I1a3apH,
B [IEHHH KHIDKA C KPEIUTeH PEHTHHT 0] HHBECTUIIMOHHUS, YCIIOBHO KOHBEPTHPYEMHU OOJIHUTaIliH, CBBP3aHH C
THPrOBCKUTE CTOKM HMHBECTHLIMM U B MHCTPYMEHTH, CBBP3aHU C HEABIXKMMO HMYIIECTBO, TaKa KAaKTO €
U3JI0KEHO B paszen ,,CrienuaiHu cboOpaKeHnsi OTHOCHO pUCKa“ B Kpas Ha HACTOSIIUS MTPOCIIEKT.

[IppBOHAYATHUAT TEPUOJ] HA 3alKCBaHe 3a cyO(OHIA 3amoyBa Ha Jarara, Ha KOSATO CyO(OHABT € MoIydnt
paspelieHue 3a ToBa OT PEryJaTOPHUS OpraH, U MPUKII0YBa Ha 25 HoemBpH 2021 r. win Ha MO-paHHA WU T10-
KbCHA JlaTa, OMpeneeHa OT YIPaBIIABALIOTO ApykecTBo. CydbdonasT me ObAe cTapTupaH Ha 26 HOEMBpHU
2021 r. unu Ha Mo-paHHa WJIM MO-KbCHA JlaTa, ONpeiesieHa OT YIIPaBIABaIloTO JPY>KECTBO.

[IspBOHAUaTHATA IIEHA 3a 3aITMCBaHE 3a JIsI0Be Kitac Y B cyddonma e 50,00 eBpo Ha IsT.
MunumanHaTa cyma ImpH 3amnucBaHe 3a assoe kiac Y B cyogonna e 100,00 eBpo.

Cuutano ot 27 oktoMBpU 2027 UHBECTULIMOHHUAT MEHUIKBP 1€ CTAPTUPa JTUKBUAALUATA HA UHBECTUIIMUTE
Ha cyOdoHma. B pe3ynrar Ha TOBa OT Ta3W JaTa HsMa Ja C€ CHOJIOJABaT KaKTO MHBECTHIMOHHATA IEI,
MOJTUTHKATA U OTpaHUYEHUATa Ha CyO(oHIa, Taka U peryjaropHute orpannueHus 3a [IKUTILK.

Jarara Ha magex Ha cyodonaa e 27 nexkemBpu 2027 ., korato cyO()OHABT 1€ ObAe HATBITHO 3aKPUT.

17. Amundi Fund Solutions — Buy and Watch US High Yield Opportunities 11/2026 (Hapu4aH ot
TYK HaTaTbK ,,Buy and Watch US High Yield Opportunities 11/2026)

Henra Ha To3u [loadona e mocTurane Ha A0X0[l, a KATO BTOPOCTEIICHHA 1Ie — Jla yBeluaBa KaluTajia npe3
MpeTriophbYaHus TIEPUOJ Ha BIIaJleeHE HA AaKTUBUTE Ype3 WHBECTHpPAaHE OCHOBHO B IMHPOK HAOOp OT
JIEHOMUHHUPAHU B UIATCKU JOJIapU ABJITOBU U CBBP3aHU C ABJITOBE HHCTPYMEHTH OT MOJUHBECTULMOHEH KJIac,
EMUTHpPAHU OT JIPYXKECTBA, MPABUTEJICTBA, MECTHU BJIACTH M MEKAYHAPOJHU NYOJIWYHH OpPTaHH, WIH OT
HaJIHAllMOHAJIHU OpraHu OT BCsSKa JbpKaBa IO CBETA, BKJIIOYUTEIHO HOBOBB3HMKBAIIM Na3apu, KaKTO U
WHCTPYMEHTH Ha MapW4IHUS TMazap (MOCIICTHUTE 3a MENMTE Ha Xa3HaTa W/WIM B CIIydail Ha HEOIarompusTHU
na3apHH ycIoBHs) U Jlemo3uTH B KpeIMTHI HHCTUTYIINH, 32 J1a TOCTUTHE WHBECTUIIMOHHHUTE CH TIe]T W/IIIN 32
[EJIUTE Ha Xa3HaTa U/WIIK B CiIydail Ha HeOJIaroNpHUsTHU Ma3apHU YCIOBUS.

Cy0doHaBT MOXE CBHINO Ja MHBECTUPA B MHBECTUIMOHHU JBJITOBH M CBBP3aHU C JIBJITOBE WHCTPYMEHTH,
JICHOMUHHMPAHU B IIATCKU JI0Japy WM BCSKA Jpyra BajyTa.

CyO¢doHIpT e ce CTpeMH Ja XeIpkupa oOpaTHO B €BpO BajJyTHAaTa EKCIO3ULMS OT HHBECTHLHU B
WHCTPYMEHTH, KOUTO HE ca IEHOMUHUPAHHU B €BPO.

WNuBectunuure Ha CcyOQoOHIa MOXKE Ja BKJIIOYBAT, HO HE Ca OrPAHUYCHU [0 MOJYMHECHU OOJIUTraIlHH,
MPUOPUTETHHU OOJIUTAIMH, IPUBHUIICTHPOBAHU [[CHHN KHIXA ¥ KOHBEPTUPYEMH IICHHHM KHIKA. VIHBeCTUIIMUTE
Ha cyOdoHIa MoKe Ja BKIIOYBAT YCJIOBHO KOHBepTHpyeMH oOmuramuu 10 10% OT akTHBUTE MYy WU
KOPIOpaTuBHU XuOpuaHu obmuramuu 10 20% OT aKTUBHUTE MY.

[MagexxbT WM AaraTa Ha OOPaTHO HM3KYIyBaHE 0 MPHHIIMII 1€ CHOTBETCTBAT HA JaTaTa Ha Majeka Ha
cyodonna. Cydbdounapr Moxke na mHBectHpa A0 20% OT aKTHBHTE CH B OOJNMTalMK C IOMAJIEKAIIO Ha
MOMCKBAaHE M3IUIAIIAHE C TaJeXk CJIe] JaTara Ha Iajex, [PH YCJIOBHE ue I'bpBaTa MM JlaTa Ha 0oOpaTHO
M3KYyIyBaHe € MpeJiy JlaTaTa Ha Mmajiek Ha cyOodoHa.
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CyO0doHIBT HE MOXKE Na 3aKyllyBa KalmWTAJIIOBH IICHHW KHIKA. B Hsikom ciydam cyO(OHIBT MOXe na
MojiyyaBa OOWKHOBEHH aKI[UH, BAPAHTH WU APYTM TUIOBE KAMUTAIOBU IEHHU KHUXA KAaTO PE3yNTar OT
KOPIIOPATUBHO JIEHCTBUE HIIU JIPYTO PECTPYKTYPHpPAHE HA KalMTana Ha EMUTCHT Ha JBJITOBH IICHHU KHUXKA,
MpUTeKaBaHu OT cyOdoHAa. B Te3m ciyuam cyOQOHABT MOXE Ja ce paslopexnia C Te3W LEHHH KHIDKa
CBIJIACHO HHTEPECHTE Ha HHBECTUTOPUTE.

Cy0doHIbT M3MON3Ba [IEPUBATUBU 32 HAMAIIBaHE HA Pa3lIMYHUA PUCKOBE, 32 €(PEKTHUBHO YIIpaBIIEHHUE Ha
nopT(pefma M KaTO HAa4YWH 3a I10JIydYaBaH€ Ha CKCIIO3MIHA KbM PA3JIMYHU aKTHUBU, IMa3apu, NPUXOJHU IMOTOUH
WK ApyTyu UHBECTULIMOHHHU Bb3MOXKHOCTH.

Cy6douast Moxe na naBectupa 10 10% ot aktusute cu B apyru [IKW u [TIKUIIIK.

Cy0doHapT ce ympaBisiBa aKTHBHO, a HE CE YNpaBsABa IO OTHOIICHWE HA CPaBHUTEICH IIOKa3aTel.
Cy0¢hoHIBT 1Ie e /1a MOCTUTHE MIHPOKa TUBEPCUGUKAIHS IO TaTaTa Ha IMaIexK.

I[HondouasT mHTErpupa (axropure 3a YCTOMYMBOCT B WHBECTHIMOHHHMS CH TPOIEC W B3eMa MPEIBUA
OCHOBHHUTE HEOJIAaronpusTHU BB3AEHCTBHA OT MHBECTHLMOHHHUTE PEIIEHHS IO OTHOIIEHHE Ha yCTOWYMBHTE
(akTOpH, KakToO € MOCOYEHO MO-NOAPOOHO B pasleln ,,YCTOMYMBO MHBEeCTHpaHe Ha mpocmnekTa. [Ipeasun
uHBecTUIIMOHHUST (okyc Ha [loadonna, wHBeCTHUMOHHMAT MeHHIKBp Ha [logdgonma He wuHTErpupa
CHOOpakeHHe 3a EKOJOTHYHO yCTOMYMBUTE NKOHOMUYECKH AEHHOCTH (KakTo € mpennucaHo B PeriamenTta 3a
TAKCOHOMUSTAa) B MHBeCTHUMOHHU mpouec Ha lloadonnma. Ilopamm ToBa, 3a menmte Ha Permamenra 3a
TAaKCOHOMHUSITA, TPsAOBa Aa ce OTOeNeXH, 4e MHBECTHLHHUTE, Ha KOMTO ce ocHoBaBa Iloadonma, He B3emar
npeasua kputepunte Ha EC 3a eKoJorH4HO YCTOWYMBY HKOHOMHUYECKH JIEHHOCTH.

WuBectuTopute TpsiOBa Ja MMaT NpenBUA MOBUILEHUTE PUCKOBE OT HHBECTUPAHE B HOBOBB3HUKBAIIHY I1a3apH,
B IICHHU KHHMKa OT MOJMHBECTHLMOHEH KJIaC U B YCIOBHO KOHBEPTHPYEMH OOJHMTralllH, KAKTO € M3JI0KEHO B
pazzen ,,CrenuaiHu choOpa)XeH!sI OTHOCHO pUCKa™ B Kpast Ha Hactosmust [IpocrekT.

[IbpBOHAYATHUAT NIEpHO HA 3amucBaHe 3a cyO(oHIa 3amouBa Ha JaraTa, Ha KOSITO CyO(QOHIBT € MOTydril
paspeleHne 3a ToBa OT PETYJIATOPHHSI OpraH, W MPUKIouBa Ha 4 HoemBpHu 2022 T. WK Ha MO-paHHA WA TI0-
KbCHa JIaTa, ONpeeiieHa OT YIpaBIaBamoTo apyxecTBo. CyodouapT me 0bae crapTupan Ha 7 HoemBpu 2022
T. WM Ha TI0-PaHHA WU MO-KbCHA J]aTa, ONPENEIEHa OT YNPaBIsIBaIIOTO IPYKECTBO.

[IspBoHauanHata 1ieHa 3a 3amucBane 3a akiuu kinac A, kinac AT u kinac R B [oadonna e
50,00 eBpo nHa akmus. [IspBOHaUaTHATA TIEHA 32 3aMMMCBaHe 3a akuu kiac B u xinac E e 5,00 eBpo Ha akiusl.
[IspBoHavanHaTa 1IeHa 3a 3anrcBaHe 3a nsioBe kiac | u kiac J B cyodonma e 1000,00 eBpo Ha s

MunumanHaTa cyma MpH 3amnucBaHe 3a akuuu kiac A, kinac AT, kiac B, kinac E u wiac R B [Mondonna e
opme 1000,00 eBpo. MuHMManHaTa cyMa IpH 3amucBaHe 3a kiac I m ximac J B cyOdonma e chorBetHo 10
MUJIMOHA €Bpo U 30 MUIIKOHA €BPO.

Harara Ha nagex Ha cydodonna e 30 Hoemspu 2026 1., KoraTo CyO(hOHIBT IIe Ob/Ie 3aKPHT.

18. Amundi Fund Solutions — Buy and Watch Income 03/2028 (Hapu4yaH OTTYK HATaTBK ,,Buy and
Watch Income 03/2028¢)

Lenrta Ha To3u [londona e mocturane Ha OXO0JI, a KaTO BTOPOCTEINEHHA IIEJT — J]a YBENIWYaBa KalnTana 1mpe3
MPETIOPhYAHUS TIEPUO/] HA BIIAJICCHE HA aKTUBUTE YPe3 WHBECTHUPAHE OCHOBHO B JAMBEPCU(PUIMPAH MOPThEI
OT JBJITOBU U CBBP3aHU C IBJITOBE HHCTPYMEHTH OT UHBECTULIMOHEH MJIU MOJUHBECTUIIMOHEH KJac, U3/1aJICHU
OT JPYXKECTBA, KOUTO Ca YUYPEIECHH, C aJ[peCc Ha YyIpaBJIEHUE WJIM MACTO Ha M3BBPIIBAHE HA OCHOBHUTE
nerHoctn B OUCP, mnum OT KOUTO M Ja ca AbpXKAaBHU, HAHAUMOHAIHMU OpPraHd, MECTHU BJIACTH WU
MEX]TyHapOIHU ITyOJIMYHNA OPTaHH OT BCSIKA JBPKaBa Mo CBETa, BKIOYHTEITHO HOBOBB3HUKBAIIM 1Ta3apH, KaTo
[MondouasT HAMa na uHBecTHpa moBeue OT 50% OT HETHUTE CH AKTHBH B JIBJITOBH M CBBP3aHU C JIBJITOBE
WHCTPYMEHTHU OT MOJAMHBECTUIIMOHEH KJIac.
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[MondoHasT MOXeE J1a MHBECTHpA B MHCTPYMECHTH HA MAPUYHUS Ma3ap 3a [EeNUTe Ha Xa3HaTa W/WiH B Cliydai
HA HEONArOMpHSITHU Ma3apHU YCIOBUS W J[eMO3WTH B KPEAWTHH WHCTHTYIUH, JCHOMHHUPAaHH B €BpO,
OpUTAHCKH JIUPU WM IIATCKH JIOJIAPH, 3a Ja MOCTHTHE MHBECTUI[MOHHUTE CU 1SN W/WIK 33 LEIUTe Ha
Xa3HaTa W/WIK B CIIy4all Ha HeOJIarONMPHUATHY Ta3apHU YCIOBUSL.

CyO0doHIBT Ime ce CTpeMH na XeDKHpa OOpaTHO B €BpPO BalyTHATa CKCIO3HWIMMS OT HWHBECTHIIMH B
WHCTPYMEHTH, KOUTO HE Ca ICHOMUHUPAHU B €BPO.

[MoadorasT Moxe aa maHBECTHPa 10 30% OT HETHUTE CH AKTHBH B IICHHU KHIXKa HA HOBOBB3HUKBAIIIH ITa3apH.

WNuBectunuure Ha [londonma Moke nma BKIIOYBAT, HO HE C€ OTpaHHWYABAT [0, MOAYWHEHH OOJWTAINH,
INPUOPUTETHHU OOIHMranuu, npedepeHnraniy eHHN KHIDKA, KOHBEPTUPYEMH LIEHHM KHMXKa, KaTo HallpuMmep
KOpHopaTuBHU XuOpuaHU obmuramuu (o 20% OT HETHUTE My aKTHBH) W YCJIOBHO KOHBEPTUPYEMHU
obmuranuu (10 10% oT HEeTHUTE MY aKTHUBH).

[MagexxbT Wnm Aarata Ha OOpaTHO M3KYIyBaHE IO MPUHIMII II€ CHOTBETCTBAT HA JaTaTa Ha Mmajexa Ha
Mondonna. [MondoHabT MOXe Ja U3MON3BA ACPUBATH 33 HAMAIIIBAHE HA PA3JIMYHH PUCKOBE, 32 CPEKTUBHO
yIIpaBJICHHE Ha MOpTQeina 1 KaTo HauuH 3a CIIeUeIBaHEe Ha €KCIIO3HINS KbM Pa3IUYHH aKTHBH, Ma3apy WIH
MPUXOJHU MOTOLH.

MondouabsT MOXKe ChINO Taka Aa uHBecTUpa 10 10% oT akTuBute cu B npyru [IKM u ITKUIILK.

IlondouasT uHTErpupa GaxTOpUTe 32 YCTOWYMBOCT B HMHBECTULHOHHMS CH IPOLEC M B3eMa MPEIBUA
OCHOBHHUTE HEONaronpusTHU BB3AEHCTBUS OT WHBECTULHMOHHUTE PELICHHUS 1O OTHOLICHHWE HA YCTOHYMBUTE
(bakTOpH, KaKTO € MOCOYEHO MO-MOAPOOHO B pasnen ,,YCTOMYMBO MHBECTHpaHe Ha mpocrekTa. [IpemBun
vHBeCTHIMOHHYS (¢okyc Ha Iloxdonma, wHBeCTUIHMOHHUAT MeHHIKbp Ha [lomdonma He wuHTErpmpa
ChOOpaKeHHE 3a €KOJOTMYHO yCTOWYMBUTE HKOHOMHMYECKH I€HHOCTH (KaKTo € ImpeanucaHo B Permamenra 3a
TaKCOHOMUSITa) B MHBeCTHLMOHHMs mpouec Ha [londonma. Ilopamu ToBa, 3a nenure Ha Permamenra 3a
TaKCOHOMMUSTA, TPsIOBa Aa ce OTOeNeXH, Ye MHBECTHUIMHUTE, HA KOUTO ce ocHoBaBa [lonadonpma, He B3eMmar
npensuj kpurepunte Ha EC 32 €KOIOTHYHO YCTOWYMBY HKOHOMHYECKU JEHHOCTH.

CyO¢oHIBT ce ynpapisiBa aKTUBHO, a HE C€ YIPAaBJIsBA [10 OTHOILEHUE HA CPABHUTEJIEH IOKa3aTell.
WuBectuTopute TpsiOBa Ja MMaT MpeIBUA MOBHUIICHUTE PUCKOBE OT HHBECTUPAHE B HOBOBB3HMKBAIIIW Na3apH,
B IOCHHHM KHHXXa OT IIOJHMHBCCTUIIMOHCH KJacC, B 6CSCpOT-IHI/I o6n1/1raupm U B YCIIOBHO KOHBEPTHPYEMU
o0Jyuranuy, KakTo € M3JIOKEHO B pasznen ,,CrenuaiHd cboOpaXKeHHsi OTHOCHO PUCKa® B Kpasl Ha HACTOAIINS
IIpocnexr.

[IppBOHavanHMAT nepuon Ha 3anucBaHe 3a [loadonaa 3anousa Ha naraTa, Ha KosATO IloadoHABT € momydnn
paspelieHne 3a ToBa OT PEryJaTOpHUS OpraH, W HpuKIo4Ba Ha 16 mapt 2023 r. wiKM Ha NO-paHHA WM IO-
KBbCHA J[aTa, ONpe/ieieHa OT yIpaBisaBamoTo apyxecTBo. [londouast me 0bae craptupan Ha 20 MapT 2023 T.
WIN Ha I0-paHHAa WU [10-KbCHA JaTa, ONpeieJIeHa OT yIPABISIBAILIOTO APYKECTBO.

[IwspBoHauanHaTa 1ieHa 3a 3anucBane 3a akiuu kiac A, kinac AT u kinac R B [ondonna e 50,00 eBpo Ha akius.
[IspBOoHauanHaTa 1eHa 3a 3anucBaHe 3a AsuioBe kinac E u knac W e 5,00 eBpo Ha ns71. [IbpBoHauannara nesa
3a 3amucBane 3a asutoBe kiac I B cyddonma e 1000,00 eBpo Ha ms11. MuUHMMaIHATA CyMa TIPH 3allCBaHE 32
akuuu kiac A, xinac AT, xkiac E, kinac R u xiac W B [Moadonaa me 6bae 1000,00 eBpo. MunuManHara cyma
TIpH 3aIMcBaHe 3a JisioBe kiac | B cyodonaa e 10 munmnoHa eBpo.

Jarara Ha magex Ha [Toxdonma e 20 mapt 2028 r., koraro [londonasT me Oba€ 3aKpuUT.

19. Amundi Fund Solutions — Buy and Watch Income 06/2028 (Hapu4yaH OTTYK HATaTBK ,,Buy and
Watch Income 06/2028%)

Lenrta Ha To3u [loadona e mocturane Ha OXOJI, a KaTO BTOPOCTEINEHHA IIE)T — J]a YBENIWYaBa KalnTana mpe3
MPETIOPhYAHUS TIEPUO]] HA BIIAJICCHE HA aKTUBUTE YPE3 WHBECTHUPAHE OCHOBHO B JAMBEPCU(PHUIMPAH MOPTHEI
OT ABITOBU U CBBP3aHU C JBITOBE HHCTPYMEHTH OT MHBECTUITMOHEH WU MMOJUHBECTUIIMOHECH KJIac, U3aICHH
OT JpY’KeCTBa, KOUTO ca ydYpeneHHW, C aJpec Ha yIpaBJeHHWE WM MICTO Ha W3BBPIIBAaHE HAa OCHOBHHTE
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nerinoctn B OMICP, miam OoT KOWTO W Ja ca Jbp)KaBHU, HATHAIMOHAIHA OPTaHW, MECTHU BIJIACTH WM
MEXTyHapOHH ITyOJIIMYHHA OpTaHH OT BCSIKA AbPKaBa [0 CBETAa, BKIFOYUTEITHO HOBOBB3HUKBAIIY Na3apH, KaTo
MondouasT HAMa na wHBecTHpa moBede OT 50% OT HETHUTE CH aKTHBH B JIBJITOBH M CBBP3aHU C JIBJITOBE
WHCTPYMEHTH OT IMOJMHBECTUITMOHEH KIIac.

[MondouabsT MOXe a MHBECTHPA B MHCTPYMEHTH Ha MApUUYHUS MMa3ap 3a IeluTe Ha Xa3HaTa W/WIH B CIIydail Ha
HeOarONpUATHYU Ta3apHH YCIOBUS U Jleno3uTH B KpeTUTHA HHCTUTYIIUH, IEHOMHHAPAHH B €BPO, OPUTAHCKH
JUPHU WIU MATCKU TOJIApH, 32 J1a TIOCTUTHE WHBECTUIIMOHHUTE CHU IIETH W/WJIM 32 IeJINTE Ha Xa3HaTa W/WIU B
Ciy4ail Ha HeOIaroNmpHUsITHN a3apHU yCIIOBHSL.

Cy0doHmpT me ce cTpeMH [a XemKHpa oOpaTHO B €BpPO BallyTHaTa EKCIO3WIMS OT HHBECTHUIUH B
WHCTPYMEHTH, KOUTO HE ca ICHOMUHUPAHU B €BPO.

MondouasT Moxe na uaBecTpa 10 30% OT HETHUTE CH AKTUBHU B IICHHHM KHMA Ha HOBOBH3HUKBAIIH M1a3apH.

WuBectnnuure Ha [lomdonma moxe na BKIIOYBAT, HO HE C€ OTrpaHMYaBaT 10, MOMYMHEHH OOJIHTraIiu,
HOPUOPUTETHU OOIMranuu, npedepeHnraniy IeHHN KHIKA, KOHBEPTUPYEMH LIEHHH KHIDKA, KaTO HampuMep
KOpnopatuBHH XuOpuaHu oOmuramuu (o 20% OT HETHHUTE My AaKTUBH) M YCJIOBHO KOHBEPTHPYEMH
obmuranuu (10 10% OT HETHUTE MY aKTHUBH).

[agexbT nnmu natata Ha oOpaTHO HM3KYITyBaHE IO NPUHLMI LIe CHOTBETCTBAT HA JaraTa Ha Malexa Ha
cyodonaa.

Cy0O¢hoHIBT MOXKE A2 U3MOI3Ba JEpUBATU 32 HAMAJISIBAHE HAa Pa3InYHU PUCKOBE, 32 €()EKTUBHO YIpPaBICHUE Ha
HOpT(I)CfUIa U KaTO Ha4YWH 3a CIEYCJIBAHC Ha CKCIIO3UIHA KbM PA3JIMYHU AKTHUBHU, Ma3apu WU MMPUXOOHUN
MOTOIIH.

ITondorasT MOXe chINO Taka Aa waBeCTHPa 10 10% oT aktuBute cu B apyru [IKU u ITKUIILK.

MondouasT uHTErpupa (akTopuTe 3a YCTOMYUBOCT B WHBECTHIIMOHHHMS CH TPOIIEC W B3eMa MPEIABHU]
OCHOBHHUTC He6HaFOHpI/IHTHI/I B’I)?,)Z[CI‘/'ICTBI/IX OT MHBCCTULMOHHUTEC PCHICHHA 110 OTHOLICHUE Ha yCTOﬁ‘IHBI/ITe
(hakTOpH, KaKTO € TMOCOYCHO IO-TIOAPOOHO B pasmen ,,YCTOWYHWBO WHBECTHpaHe“ Ha mpocmekTa. [IpemBunm
vHBeCcTUIIMOHHUS (okyc Ha [loadoHna, WHBECTUIIMOHHUAT MeHWIKbp Ha Ilomdonma He wuHTErpmupa
ChOOpaKeHHE 3a EKOJOTMYHO YCTOMYMBHUTE HKOHOMHUYECKH JACHHOCTH (KaKTo € mpeanucaHo B PermameHTta 3a
TaKCOHOMUSTA) B WHBecTHUIMOHHUS mporec Ha [lomponna. Ilopamm ToBa, 3a menmre Ha Pernmamenrta 3a
TAaKCOHOMUSTA, TpsiOBa Ja ce OTOeNexu, ye MHBECTUIIMUTE, Ha KOMTO ce ocHoBaBa l[londonma, He B3emar
npensuj kpurepunte Ha EC 3a eK0JIOrMYHO YCTOWYMBU MKOHOMHUYECKH IEHHOCTH.

Cy0hoHIBT ce yrpaBisiBa akTUBHO, a HE CE€ YIIPABIISABA 110 OTHOIIICHUE HA CPAaBHUTEJICH ITOKA3aTEl.

WuBectutopute TpsiOBa Aa UMAT NMpEIBU/ TOBULICHUTE PUCKOBE OT MHBECTHPAaHE B HOBOBB3HMKBAIIN 11a3apH,
B IIGHHM KHWXXa OT IOJMHBECTHUIIMOHEH KJac, B 0€3CpOYHH OOJMraudd U B YCIOBHO KOHBEPTHPYEMH
obnuranuy, KakTo € U3JI0KEHO B paszzen ,,Crenuaniu cboOpaXeHHss OTHOCHO PUCKA“ B Kpas HA HACTOSIIHS
IIpocnexr.

[IwpBoHauanHusIT epuoja Ha 3anucBade 3a [londonna 3amouBa Ha jnartara, Ha KosATo [londoHABT € momyuunn
pasperieHre 3a TOBAa OT PETYIATOPHHS OpraH, M MpHUKIoYBa Ha 16 torm 2023 r. WM Ha TO-paHHA WU TI0-
KbCHA JIaTa, OTpeielieHa OT YIpaBisaBaIoTo apyxectso. [logdounst me 0bae ctaptupan Ha 19 roru 2023 T.
WM Ha MO-PaHHA WIH MO-KbCHA JaTa, ONPE/CICHa OT YIPaBIIBAIIOTO APY>KECTBO.

IIspBOHAUaHATA IICHA 3a 3aMKMcBaHe 3a akiuu kiac A, kac AT u ximac R B [Toadonma e 50,00 eBpo Ha axIus.
IIspBOHAaUamHaTa IIeHA 3a 3amucBaHe 3a fsioBe kinac E u kmac W e 5,00 eBpo Ha msu1. [IppBOHauannara meHa
3a 3ammcBaHe 3a gsutoBe kimac I B cyodorga e 1000,00 eBpo Ha nms1. MUHHMaHaTa cyma IIpH 3alllCBaHE 3a
nmsose kinac A, kimac AT, kimac E, kimac R u xirac W B cy6donma e 1000,00 eBpo. MuHMMaHaTa cymMa TIpH
3anucBane 3a JisioBe kiac I B cyodonza e 10 MmunoHa espo.

Jlarara Ha najex Ha [Toadonaa e 19 ronu 2028 r., korato [londouasT me Obae 3aKpuUT.
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20. Amundi Fund Solutions — Buy and Watch Income 11/2028 (Hapu4aH 0TTYK HATaTBK ,,Buy and
Watch Income 11/2028%)

enTa ra To3u Ilondona e mocTUrane Ha TOXO, a KaTO BTOPOCTEIICHHA IIe)T — J1a yBEIMYaBa KalnTaja mpes3
MIPeTopbYaHUs TIEPUO/] Ha BIIaJIeeHEe Ha aKTUBUTE Upe3 WHBECTHUpPAHE OCHOBHO B AMBEPCU(PUIMPAH MOPThEn
OT ABJTOBU U CBBP3aHU C ABJITOBE HHCTPYMEHTH OT MHBECTUIIMOHEH WU MOJAMHBECTUIIMOHEH KIIac, U3aJCHU
OT JIpY’>KeCTBa, KOUTO Ca YUYPEIEHHW, C aJpec Ha yMpaBleHWE WIM MICTO Ha WM3BBPIIBAHE HA OCHOBHUTE
nerinoctn B OMICP, miam oT KOWTO W Ja ca Jbp)KaBHU, HATHAIMOHAIHA OPTaHW, MECTHU BIJIACTH WIIH
MEXTyHapOIHU ITyOJIIMYHHA OpTaHH OT BCSKA AbPKaBa Mo CBETa, BKIOYHTEIHO HOBOBB3HHUKBAIIY Ma3apH, KaTo
MMondouasT HAMa na wHBecTHpa moBede OT 50% OT HETHUTE CH aKTHBH B JIBJITOBH M CBBP3aHU C JIBJITOBE
WHCTPYMEHTH OT ITOAMHBECTHUITMOHEH KITac.

[oadoHnabT MOKE 1a MHBECTHPA B MHCTPYMEHTH Ha MapUYHMA Na3ap 3a LEIUTE Ha Xa3HaTa U/WiK B ciydail Ha
HeOIAaronpuATHYU Ma3apHU YCIOBUSA U Jleno3uTn B KpeIUTHA HHCTUTYILINH, I€HOMHUHAPAHH B €BPO, OPUTAHCKH
JUPHU WITK IATCKU JTOJIAPH, 32 J1a TIOCTUTHE WHBECTUIIMOHHUTE CH IIETM W/WIH 3a eNINTe Ha Xa3HaTa W/WiU B
Cilydail Ha HeOJIaroNmpHUsITHU Ta3apHU YCIOBHS.

CyOdoHIOBT mIIe ce cTpeMH Ja XeDKUpa OoOpaTHO B €BpO BaJlyTHaTa EKCIIO3WLHUS OT WHBECTULUH B
WHCTPYMEHTH, KOUTO HE ca JJEHOMUHHUPAHHU B €BPO.

HOI[(bOHI['bT MOZKE Ja UHBECTHPA 10 30% OoT HETHUTE CH aKTUBH B [CHHU KHWXXAa Ha HOBOBB3HHUKBAIIHU I1a3apu.

WNuBectnmmure Ha [logdonma Moxe na BKIIOYBAT, HO HE C€ OrpaHWYaBaT N0, MOMYUHEHU OOJIWTAITNH,
MIPUOPUTETHH OONHTAINH, TpedepeHINaTHN [[eHHH KHIKa, KOHBEPTHPYEMH IIEHHW KHIDKA, KaTo HAIlpuUMep
KOpIopaTtuBHU XUOpuaHU obOmuranmu (no 20% OT HETHHTE My aKTHBH) M YCIOBHO KOHBEPTHPYEMH
obnuraruu (10 10% OT HETHUTE MY aKTUBH).

IMagexbT mnm jnaTata Ha OOpPaTHO WM3KYMyBaHE MO TPUHIMI Ie CHOTBETCTBAT HA JaraTa Ha Majeka Ha
cybdonma.

Cy0doHIbT MOXKE /1a W3IIONI3BA IEPUBATH 3a HAMAJIsIBaHE Ha Pa3jIMYHU PUCKOBE, 32 €(EKTHBHO YIIpaBICHUE
Ha TopTdeiiia 1 KaTo HaYMH 32 CIedeBaHe Ha €KCIO3WIHMS KbM Pa3IMdHU aKTHBH, Ma3apy WIH MPUXOJHU
MOTOLIH.

IMoadouabT MoXke chIlo Taka qa uaBecTupa 10 10% ot aktuBute cu B apyru [TKUW u ITKUITIK.

[ondonasT wmHTErpmpa (akropure 3a YCTOWYMBOCT B WHBECTHIMOHHHA CH TIPOIIEC W B3eMa MPEIBU]
OCHOBHUTE HEOJaronpusATHU BB3ACHCTBHA OT MHBECTHLHMOHHHUTE PEIIEHHS IO OTHOLIEHHE Ha YCTOMYMBHTE
(akTOpH, KakTo € MOCOYEHO MO-TIOAPOOHO B pasleln ,,YCTOWYMBO MHBECTHpaHe Ha mpocrekTa. [Ipensun
nHBecTuMOHHUsT (okyc Ha [loadoHna, MHBeCTHIMOHHUAT MeHWIKbp Ha [londonga He uHTErpupa
CHhOOpaXKeHHE 3a EKOJOTHYHO YCTOMYMBUTE NKOHOMHUYECKH ACHHOCTH (KaKkTo € mpeamucano B PermamenTa 3a
TAaKCOHOMHUSITa) B MHBeCTHLMOHHHs mpouec Ha lloadonna. Ilopanm ToBa, 3a menute Ha Permamenra 3a
TaKCOHOMHUSITA, TpsIOBa Aa ce oTOeNekH, Ye MHBECTHLMHUTE, Ha KOMTO ce ocHoBaBa [loadonpaa, He B3emar
npensug kpurepunte Ha EC 3a eK0JIOrMYHO YCTOWYMBU MKOHOMHUYECKH IEHHOCTH.

Cy6(1)OHI[’I)T CC yIipaBJIsiBa aKTUBHO, 4 HE CC YIIpAaBJIsIBA [0 OTHOIICHUC HA CPABHUTCJICH I1OKA3aTCII.

WnuBectutopute TpsOBa Ja MMaT NpeIBUA MOBUILEHUTE PUCKOBE OT HHBECTUPAaHE B HOBOBB3HMKBALIH I1a3aPH,
B IIGHHM KHW)Xa OT IIOJMHBECTHUIIMOHEH KJac, B 0e3CpOYHH OOJHMranmud U B YCIOBHO KOHBEPTHPYEMH
o0nuranuy, KakTo € U3JI0KEHO B paszen ,,CrenuanHu CboOpaKeHHUss OTHOCHO PUCKA® B Kpasl Ha HACTOALIMA
[Ipocnekr.

[IspBoHavanHUAT TIeproxa Ha 3amucBane 3a [londonma 3amouBa Ha nmatara, Ha KosATO [lomdoHABT € momyunn
pa3pelieHre 3a TOBa OT PeryJaTOpHUs opraH, U npukitousa Ha 10 HoemBpu 2023 r. WK Ha MO-paHHA WU M0-
KBbCHA J1aTa, ONpejAesieHa OT YIpaBisaBamoTo ApyxecTBo. [londonast me Obae craptupad Ha 13 HoeMBpHU
2023 r. wiu Ha O-paHHa WK [TO-KbCHA /1aTa, OTPEICIICHa OT YIIPABIISIBAIIIOTO IPY>KECTBO.
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[IwpBoHAuanHaTa 1eHA 3a 3amucBaHe 3a akiuu kinac A, knac AT u knac R B Ilogdonna e 50,00 eBpo Ha
akuus. [IppBoHauanmHaTa 1eHa 3a 3amucBaHe 3a nasmoBe kinac E m xmac W e 5,00 eBpo Ha nam.
[IspBOHavanHaTa 1eHa 3a 3amucBaHe 3a JsutoBe kiac [ B cyOdonma e 1000,00 eBpo Ha asi. MuHUManHaTa
cyMa TIpH 3amucBaHe 3a mstoBe kimac A, kmac AT, kmac E, kirac R u xmac W B cy6donaa e 1000,00 espo.
MunuManHaTa cyma IpH 3aucBaHe 3a JsyioBe kiac [ B cyodonma e 10 MunnoHa espo.

[arara Ha nagex Ha [Toxdonaa e 13 nHoemspu 2028 1., korato [loadoHnbT e OBIE 3aKPUT.

21. Amundi Fund Solutions — Buy and Watch Income 03/2029 (Hapu4aH OTTYK HATaTBK ,,Buy and
Watch Income 03/2029%)

enTa na To3u Ilondona e mocTurane Ha TOXOM, a KATO BTOPOCTEIICHHA IIE)T — J1a yBEIMYaBa KamuTaja mpes3
MpEeTIoOphYaHUS TIEPHO]T Ha BIIaJiceHe Ha aKTHBHUTE Upe3 WHBECTHPAHE OCHOBHO B MTUBEPCHUMUITMPAH MOPTQET
OT ABJTOBU U CBBP3aHU C ABJITOBE HHCTPYMEHTH OT UHBECTUIIMOHEH WU MOAUHBECTUIIMOHEH KJac, U3AaICHU
OT JIpY>KeCTBa, KOUTO Ca YUYPEIEHHU, C aJpec Ha yNpaBleHHWE WIM MACTO Ha WM3BBPIIBAHE HA OCHOBHUTE
nerinoctn B OMICP, ninm OT KOWTO W Ja ca AbpXKaBHH, HATHAIMOHAIHH OpPTaHW, MECTHU BIIACTH WM
MEXIYHAPOIHU ITyOJUIHN OPTaHH OT BCSKa AbprKaBa M0 CBETa, BKIIOYNTEIIHO HOBOBH3HHUKBAIIH TTa3apH, KaTO
[ondouasT HAMa na wHBecTHpa moBede oT 50% OT HETHUTE CH aKTHBH B IIBJITOBH M CBBP3aHU C JIBJITOBE
WHCTPYMEHTH OT MOJMHBECTUIIMOHEH KIIac.

[HondouabT MOXe a HHBECTHPA B MHCTPYMEHTH Ha IMapHYHUS IMa3ap 3a IelnTe Ha Xa3HaTa U/WIK B Cllydail Ha
HeONMaronpusATHU Na3apHU YCIOBUS U J[eMO3UTH B KPEAUTHU WHCTUTYIUH, IEHOMUHUPAHU B €BPO, OPUTAHCKH
JMPH WM IATCKU J0JIapH, 32 J1a TIOCTUTHE MHBECTULUOHHUTE CU LM W/WJIM 3a LeJWTe Ha Xa3HaTa W/WiIH B
Clly4yail Ha HeOIaronpUATHH Ma3apHU YCIOBHSI.

CyOdoHabT Ime ce CcTpeMH Ja XeKUpa OOpaTHO B €BpPO BallyTHATa EKCIO3UIMS OT HWHBECTUIUU B
WHCTPYMEHTH, KOUTO HE ca ICHOMUHHUPAHU B €BPO.

ITondorasT Moxe na mHBECTHPA 10 30% OT HETHUTE CH aKTHBH B IICHHU KHUKA HA HOBOBH3HHUKBAIIH ITa3apH.

WNusectunnure Ha IlomdoHma Moke na BKIIOYBAT, HO HE C€ OrpaHMYaBaT 10, NMOJYMHEHH OOJIMTraIluH,
NPUOPUTETHH OONMrainuy, npedepeHIMaiii IEHHH KHUXKA, KOHBEPTHUPYEMH IICHHH KHIDKA, KaTO HamphMep
KOpropatuBHU xuOpuaHu oOmuranuu (o 20% OT HETHHTE My aKTHBH) M YCIOBHO KOHBEPTHPYEMHU
obmuraruu (0 10% OT HETHUTE My aKTHBH).

Ha}le)K'bT WM gartara Ha O6paTHO U3KYITyBaHC 10 IMPUHOMII II€ CbOTBETCTBAT HA JlaTaTa Ha maJic’xa Ha
cyOdonna.

Cy0goHIbT MOXKE /1a U3M0I3Ba JEPUBATH 32 HAMAJSIBAHE HA Pa3lIMYHU PUCKOBE, 32 €PEKTHBHO YIIPaBICHUE HA
noptdeiiyia U KaTo HA4YMH 3a CIICUCIBAHE HA CKCIO3WIMS KbM DPA3JIMYHU aKTHBH, Ma3apu WIH TPUXOIHU
ITOTOIIH.

ITondorasT MoXe chImO Taka Aa waHBeCTHPa 10 10% ot aktuBute cu B apyru [IKU u ITKUIILK.

ITondgouasT nHTErpupa (GaxkTOpuTe 3a YCTOWYMBOCT B HMHBECTHLHOHHMS CH IIpOLEC M B3eMa IPEABUA
OCHOBHHUTE HEOJIAaronpUsATHU BB3ACHCTBHS OT MHBECTULIHOHHHUTE PEIICHMS IO OTHOIIECHHE Ha yCTOWYHMBUTE
(bakTopHU, KaKTO € MOCOYEHO MO-TIOJPOOHO B pas3ziei ,,YCTOHYMBO WHBECTHpaHe Ha mpocrekrta. [Ipensua
vHBeCcTHIIMOHHMS (okyc Ha Iloadonna, wHBeCTHIIMOHHWUAT MeHWIKBbp Ha Ilomdonma He wuHTErpHpa
CbhOOpaKeHHE 3a EKOJOTMYHO YCTOMYMBHUTE HKOHOMHUYECKH ACHHOCTH (KaKTO € mpeanucaHo B PermameHnTta 3a
TaKCOHOMUSITa) B MHBeCTHUHMOHHUs mpouec Ha Iloxdonna. Ilopaam ToBa, 3a menmute Ha Permamenra 3a
TaKCOHOMHUSTA, TPsIOBa Aa ce oTOENIekH, Y€ MHBECTHLMHTE, Ha KOMTO ce ocHoBaBa [loadonna, He B3emar
npensug kpurepunte Ha EC 3a eKOTOTHYHO YCTOWYNBY HKOHOMHYECKH IEHHOCTH.

Cy0doHabT ce ynpaBisiBa aKTHBHO, a HE CE€ YIIPABJISIBA 10 OTHONIICHUE HA CPABHUTEIICH IMTOKA3aTEN.
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WuBectuTopute TpsOBa Ja MMaT NpeIBUA TOBUILEHUTE PUCKOBE OT HHBECTHPAaHE B HOBOBB3HUKBAIIM I1a3apH,
B IIGHHM KHW)Ka OT IOJWHBECTHUIIMOHEH Kiac, B 0€3CpOoYHH OOJHMrauud U B YCIOBHO KOHBEPTHPYEMH
o0nuranuy, KakTo € U3JI0OKEHO B paszen ,,CrenuaaHu ChboOpa)KeHHUs OTHOCHO PUCKA®“ B Kpasl Ha HACTOALIMA
IIpocnexr.

[IppBOHAavaIHMAT mepuox Ha 3anucBaHe 3a [londonaa 3amoyBa Ha natara, Ha KosATo IlogdoHabT € momyunn
paspelieHne 3a TOBa OT PEryJaTOpHUS OpraH, W NMpuKIo4yBa Ha 15 mapt 2024 r. M Ha Mo-paHHa WU TO-
KBbCHA J1aTa, OIIpeNieIeHa OT YIPaBIsABaIIoTo apyxectBo. [loadonast me 6pae craptupan Ha 20 mapT 2024 1.
WIN Ha TI0-paHHA WU N10-KbCHA JaTa, ONPEeNeHa OT yIPaBisiBaIloTO JPY>KECTBO.

IIspBOHAYaHATA IICHA 3a 3amMcBaHe 3a akiuu knac A, kiac AT u kimac R B Ilondonna e
50,00 eBpo Ha akuus. [IspBoHaUanHaTa IIeHa 3a 3anucBane 3a JsoBe kinac E u knmac W e 5,00 eBpo Ha 1.
[IspBOHAUanHaTa IIeHA 3a 3anucBaHe 3a JsyoBe kiac [ B cyodonaa e 1000,00 eBpo Ha st

MuHrMamHaTa cyMa IpH 3amucBaHe 3a aknuu kinac A, kmac AT, knac E, kimac R u kmac W B Ilondonaa me
opme 1000,00 eBpo. MuHMMaTHATA CyMa TIPH 3alTMCBaHe 3a IsioBe kiac I B cyddonma e 10 MmmmoHa eBpo.

Harara na nagex Ha [Toadonma e 20 mapt 2029 r., xorato [londoHasT me Obae 3aKpUT.

22. Amundi Fund Solutions — Buy and Watch High Income Bond Opportunities 03/2028 (napuuan
OTTYK HaTaThK ,,Buy and Watch High Income Opportunities 03/2028)

Lenrta Ha To3u [loadonxa e mocTurane Ha TOXOJ, a KATO BTOPOCTEIIEHHA IEJI — J]a YBEIHYaBa KaluTaia mpes3
MPETOPhYAHUS TIEPUO/]] HA BIIAJICCHE HA aKTUBUTE YPE3 MHBECTHUPAHE OCHOBHO B JAMBEPCU(HUIMPAH MOPTHEI
OT JIBJICOBH M CBBP3aHH C JBJITOBE HHCTPYMEHTH OT HHBECTHIIMOHEH MJIM TOJUHBECTUIIMOHEH KIIAC, U313 ICHH
OT JpY)KeCTBa, KOUTO Ca yYpPEeIEHH, C aapec Ha YIpPaBACHHE HIM MICTO Ha H3BBPIIBAHEC HA OCHOBHHTE
neitnoct B OVMICP, mnm oT KOWTO W Ja ca IbpXKaBHH, HAJHAI[MOHAIHW OPTraHU, MECTHH BIIACTU WM
MEXIyHapOIHU MyOJIMYHHA OpraHM OT BCSIKA JAbPKaBa Mo CBETa, BKIOYUTEIHO HOBOBB3HUKBAIIY T1a3apH, KaTo
ITondornsT Moxe na wuHBecTHpa 1m0 100% OT HETHHUTE CH aKTUBHU B JBJITOBH U CBBP3aHU C JBJITOBE
HHCTPYMEHTH OT IIOJHMHBECTUIMOHEH KJIac.

HO,I[(l)OH)_'[’BT MOIXKE J1a UHBCCTUPA B UHCTPYMCHTHU HA NApHUYHUS I1a3ap 3a HEJIUTC HA Xa3HaTa W/WIIH B cnyqaﬁ Ha
H€6HaFOHpI/I${THI/I

nmazapHu ycioBusl W Jlemo3nTH B KPEIUTHH WHCTUTYIUH, JEHOMHUHHPAHU B €BpPO, OpWUTAHCKH IJIUPH WIH
IIATCKH JO0JIAPH, 32 J1a MOCTUTHE MHBECTULMOHHUTE CH LM W/WIX 3a LEeJIUTE Ha Xa3HaTa W/WIU B cloy4al Ha
HeOJIaronpusTHY Na3apHH yCIOBUS.

CY6(1)OHH’BT me ¢€ CTpeMH nOa XCIKHpa 06paTHO B CBpPO BajlyTHaTa CKCIO3UIMA OT HWHBCCTULUU B
HWHCTPYMCHTHU, KOUTO HC Ca ICHOMUHUPAHU B CBPO.

ITondorasT Moxke na wHBECTHpPA 10 30% OT HETHUTE CH AKTUBU B HOBOBH3HUKBAIIIH Ta3apH.

MuBecTunuure Ha cy6(b0Hz[a MOKE Oa BKJIKOYBAT, HO HE Ca OIpaHUYCHHU [0 MNOAYMHCHU O6J'H/IF3LII/II/I,
IIPUOPUTETHU o6nnraunn, MMPUBUIICTUPOBAHU NEHHU KHUKA 1 KOHBCPTUPYCMU LIEHHU KHUXKA.

WNuBectunumre Ha [loxdonaa Moke Aa BKIIIOYBAT YCIOBHO KOHBepTHpyeMu oOmwmrarwu 10 10% ot HeTHUTE
MY aKTHBH U KOPIIOPATUBHU XUOpHIHH 00urannu 10 20% OT HEeTHUTE My aKTHUBH.

IondbounsT Moxe na maBectrpa 10 20% OT HETHUTE CH AKTUBU B OOJHTaIlMK C IOJJIEKAIIO HAa MTOMCKBaHE
M3ILIANIAHE C MAaJekK CIIeH JaraTa Ha Majek, MPH YCIOBHE Y€ IMbpBAaTa MM JaTa Ha OOpaTHO M3KYIyBaHE ¢
MIpe/Iu JaTaTa Ha Mmajiex.

IMagexsT Win narata Ha OoOpaTHO M3KyIyBaHEe O NPHHLMUI II€ ChOTBETCTBAT Ha JaTara Ha Majexa Ha
cyOdonna.
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Cy0doHabT MOKE J1a W3MOJI3Ba IEPUBATH 32 HaMajsBaHE Ha Pa3jIUdYHH PUCKOBE, 32 €PEKTUBHO YyIpaBIICHUE
Ha mopTdeiina U KaTo HAYMH 3a CIICUENIBAHE HA EKCIO3UIUS KbM Pa3NIMUHU aKTHBH, Ma3apH WIH MPUXOTHH
TIOTOIIH.

[MondouabT MoXxe chio Taka qa naBecTUpa 10 10% ot aktuBute cu B apyru [1IKU u [TKUITLK.

[ondouasT uHTErpupa (QakTopure 3a YCTOWYUBOCT B WHBECTHIIMOHHHS CH TIPOIEC W B3€Ma IPEIBUL
OCHOBHUTE HEOJArONpPUSATHU BB3JACHCTBUS OT MHBECTUIMOHHUTE PEIICHUS 10 OTHOIIEHHE HA YCTOWYUBUTE
(hakTOpH, KaKTO € TMOCOYECHO IO-TIOAPOOHO B pasmen ,,YCTOMYHWBO WHBECTHpaHEe Ha mpocrekTa. IIpenBun
WHBeCTHIIHOHHUSA ¢okyc Ha Ilomdonmna, WHBECTHIIMOHHMAT MEHUIKBbp Ha Iloadonma He wWHTErpHpa
ChOOpaKEHHE 32 EKOJOTHYHO YCTOMYMBUTE NKOHOMUYECKH JACHHOCTH (KaKTO € mpennucano B PernmamenTa 3a
TAKCOHOMUSITA) B HMHBECTUIMOHHUS npoiiec Ha [lomdonnma. [lopaau ToBa, 3a nenure Ha Permamenra 3a
TaKCOHOMUSTA, TpsiOBa na ce OoTOenekw, ye WHBECTUIIMHTE, Ha KOWUTO ce ocHoBaBa Iloadonma, He B3emaT
npensun kputepunte Ha EC 3a €eKOJOrMYHO yCTOMYMBU HKOHOMHYECKHU JEHHOCTH.

Cy0dhoHaBT ce yrpaBisiBa akTUBHO, a HE CE€ YIIPABIISABA 110 OTHOIIICHUE HA CPABHUTEJICH ITOKA3aTEN.

WuBecTuTopuTe TpsOBa Aa MMAaT NPEIBU/I MOBUIICHUTE PUCKOBE OT HHBECTHPAHE B HOBOBH3HUKBAIIIH I1a3apH,
B IICHHA KHW)Xa OT IMOJWHBECTUIIMOHEH KJIac, B OE3CPOYHH OOJIMTallid W B YCJIOBHO KOHBEPTUPYEMHU
oOnuranuu, KakTo € H3JI0KEHO B pasaen ,,CrenuanHu ChOOPaKEHUS OTHOCHO PHCKA™“ B HAYallOTO Ha
Hacrosaus [Ipocnexr.

[IppBOHAvanHMAT nepuox Ha 3anucsane 3a [londonaa 3anouysa Ha natara, Ha kosATo lloadoHABT € momyunn
paspelleHre 3a TOBa OT PETyJIaTOPHUS OpraH, M MpuKiIouBa Ha 16 mapt 2023 r. win Ha No-paHHA WM IO-
KBbCHA J]aTa, ONpeAesicHa OT yIpaBisaBaioTo aApyxecTBo. [logdonnst me 6b1e craptupan Ha 20 mapt 2023 .
WM Ha TIO-paHHA WU MO-KbCHA J1aTa, ONpeesieHa OT YIPaBIsABalIoOTO ApyKecTBo. [IbpBoHayamHaTa 1ieHa 3a
3amucBaHe 3a asutoBe kinac A, ki1ac AT u kirac R B Ilondonna e 50,00 eBpo Ha msi. [IspBoHadanHaTa 1eHa 3a
3anucBaHe 3a asuoBe kinac E u kmac W e 5,00 eBpo Ha gsu1. [IspBOoHauanmHaTa 1eHA 3a 3alIMCBAHE 3a JSJI0OBE
kiac [ B cyodonaa e 1000,00 eBpo Ha nisit.

MuHrManHaTa cyMa IIpH 3amucBaHe 3a aknuu kiac A, kmac AT, kinac E, kimac R u kmac W B Ilondonaa me
obae 1000,00 eBpo. MuHMMaITHATa CyMa TIPH 3amMcBaHe 3a JsuioBe kiac | B cyddonma e 10 MunmoHa eBpo.

Harata Ha nagex Ha [Tondonna e 20 mapt 2028 T., koraro [ToagouasT e ObAe 3aKPHT.

23. Amundi Fund Solutions — Buy and Watch High Income Bond Opportunities 06/2028 (Hapu4an
OTTYK HATaTBK ,,Buy and Watch High Income Opportunities 06/2028)

Lenra Ha To3u [londona e mocturane Ha TOX0J, a KaTO BTOPOCTEINIEHHA IEJI — J]a YBeIHYaBa KaruTaia mpes
MPETIOPhYAHUS TIEPUO]] HA BIIAJICCHE HA aKTUBUTE YPE3 WHBECTHUPAHE OCHOBHO B JAMBEPCU(PUIMPAH MOPTHEI
OT JBITOBU M CBBP3aHU C JBJITOBE HHCTPYMEHTH OT MHBECTUIIMOHECH WIIH MOJUHBECTUIIMOHECH KJIac, U3aJICHH
OT JIPY>KECTBa, KOUTO Ca YUPEIEHW, C aJpec Ha YyIpaBICHWE WIM MICTO Ha W3BBLPIIBAHE HA OCHOBHHTE
neitnoct B OMCP, miam oT KOWTO W Jla ca IbpXKaBHH, HAJHAI[MOHAIHW OPTraHU, MECTHH BIIACTH WM
MEXIyHapOIHU MyOJIMYHHA OPTaHH OT BCSKA JAbPKaBa Mo CBETa, BKIOYUTEIHO HOBOBB3HUKBAIIM T1a3apH, KaTo
MMondouasrT Moxke na uHBectupa a0 100% OT HETHUTE CH aKTHBH B JBJITOBU W CBBP3aHH C JIBJITOBE
WHCTPYMEHTH OT ITOAMHBECTUITMOHEH KJTac.

[ondoHabT MOXKE a MHBECTUPA B MHCTPYMEHTH Ha TIAPUYHHS a3ap 3a LeNUTe Ha Xa3HaTa W/WIM B Cllydai
Ha HEOJNarompusTHH Ma3apHU YCIOBUS M JIEO3WTH B KPEAWTHU HHCTUTYILUH, JACHOMHHHpPAHH B €BpO,
OpWTAHCKHU JMPU WM IMATCKX JIOJIapd, 32 Ja MOCTHUTHE WHBECTUIIMOHHUTE CH I W/WIN 3a IEeJTUTe Ha
Xa3HaTa W/WIK B ciy4ail Ha HeOJIaronpusATHY Ha3apHU yCIOBUS.

CyOdoHOpT mIe ce CTpeMH Ja Xekupa oOpaTHO B €BpO BalyTHAaTa EKCHO3UIMS OT WHBECTHULIHMU B
MHCTPYMEHTH, KOUTO HE ca ICHOMUHHUPAHU B €BPO.

[ondouasT Moxe na maBecTHpa 10 30% OT HETHUTE CH AKTUBU B HOBOBBH3HUKBAIIH Ta3apH.
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WHuBecTuruure Ha CyO(QoOHIa MOXE Ja BKJIIOYBAT, HO HE Ca OrPAaHUYCHHU JO TOJYMHEHH OOJIUTallvy,
MIPUOPUTETHH OOJUTAINH, TPUBIIETHPOBAHY [IEHHH KHIDKA M KOHBEPTHPYEMH IIEHHN KHIDKA.

WuBectunuute Ha [loadonna Moke a BKIIOYBAT YCIOBHO KOHBepTUpyeMHu oOnuramuu 10 10% oT HeTHUTE
MY aKTHBH U KOPIIOPAaTHUBHU XUOpHIHH 00urauuu 10 20% OT HETHUTE My aKTHUBH.

[ondouasT Moxe na maBectupa 10 20% OT HETHUTE CH aKTUBU B OOJHTAIMH C MOMJICKAIIO Ha IMMOUCKBAHE
U3IUIaNaHe ¢ MajekK CIeH JaTaTa Ha MaJieXk, NpU YCIOBUE Y€ IIbpBaTa UM JaTa Ha OOpaTHO U3KYIyBaHE €
TIpeIn JaTaTa Ha Mmajex.

Ha):[e)K'bT WiIn agarata Ha O6paTHO H3KYITyBaHC II0 IMPUHOUII II€ CBOTBETCTBAT Ha JaTaTa Ha IMaJcXa Ha
cyodonaa.

Cy06hoHIBT MOXKE Aa U3M0J3Ba JIpUBATH 32 HAMANSABAaHE Ha Pa3IMYHHM PUCKOBE, 32 €(EKTUBHO YIIpaBJIeHUE
Ha HOpT(l)efIJ’Ia M KaTO HAa4YWH 3a CIICYCJIIBAHC Ha C€KCIIO3UIUA KbM pas3IMYHU aKTHBHU, Ia3apyu WKW NPUXOIHU
MOTOIIH.

[ondouabT Moke chIIo Taka 1a uHBecTHpa 10 10% ot aktusute cu B npyru [IKU u ITKUIILK.

[ondouabT umHTErpupa (akTopuTe 3a YCTOWYMBOCT B HWHBECTUIMOHHHUS CH TPOLEC M B3eMa IPEIBUT
OCHOBHHUTC HG6JIaFOHpI/ISITHI/I B’I)3I[CI>10TBH)I OT MHBECTUIIMOHHUTEC PCHICHHA IO OTHOUICHHUE Ha yCTOP'I‘II/IBHTC
(hakTOpH, KaKTO € MOCOYCHO IMO-TIOAPOOHO B pasfen ,,YCTOHYMBO MHBECTHpaHE Ha mpocmekrta. [Ipeasun
nHBecTHIIMOHHNS (okyc Ha Iloxdonma, wHBecTHIHOHHUAT MeHHIKBpP Ha llomdonma He wuHTErpHupa
ChOOpaKeHHE 32 EKOJIOTMYHO YCTOMYMBUTE MKOHOMUYECKH JEWHOCTH (KaKTO € IpenucaHo B Perimamenra 3a
TAKCOHOMUSITA) B MHBECTHIMOHHMS mporec Ha [loadonma. Ilopamu ToBa, 3a menute Ha Pernamenra 3a
TaKCOHOMUSTA, TPsAOBa Na ce OTOENEKH, Ue MHBECTHUIIMUTE, Ha KOUTO ce ocHoBaBa llomdonma, He B3emar
npensun kputepunte Ha EC 3a €eKOJOrMYHO yCTOMYMBU HKOHOMHYECKHU JEHHOCTH.

Cy6doHabT ce ynpasisaBa akTHBHO, a HE Ce YIpaBisgBa 110 OTHOIIIEHNE Ha CPAaBHUTEINEH ITOKa3aTel.
WuBecTuTopuTe TpsiOBa 1a UMAT MPEABH]I MOBUILIEHUTE PUCKOBE OT MHBECTUPAHE B HOBOBB3HUKBAIIU MA3apH,
B IICHHM KHMXa OT MOJWHBECTHIIMOHEH KJAac, B OE3CPOYHM OOJMTamud M B YCIOBHO KOHBEPTHUPYEMH
o0iuranuy, KakTo € M3JI0KEHO B pazaen ,,CrnelnuanHd ChOOpakeHHs OTHOCHO pHCKA“ B HAYaJIOTO Ha
Hacroswus [Ipocnekr.

[IspBoHavanHUST Ieproa Ha 3anucBane 3a [londonna 3ano4yBa Ha aarata, Ha KosTo [loAQOHABT € momydni
paspeleHne 3a ToBa OT PEryJIaTOpHUS OpraH, W MpuKIoYBa Ha 16 1onu 2023 T. win HAa TO-paHHA WM ITI0-
KbCHA J1aTa, OIpeeeHa OT YIIPaBIIBanioTo apyxecTBo. [londonast me 0b1e ctaptupan Ha 19 torm 2023 T.
WJIA Ha TT0-paHHa WM 10-KbhCHA JaTa, OMpe/IeNieHa OT YIIPABIISBAIOTO PYKECTBO.

[IppBOHauanHaTa 1eHa 3a 3ammcBaHe 3a aknuu kiac A, kmac AT u kmac R B Ilogdonma e 50,00 eBpo Ha
akuus. [IppBoHavanmHaTta meHa 3a 3amucBaHe 3a akmuu kiac E m kmac W e 5,00 eBpo Ha akmus.
[IwpBoHauanHaTa 1eHa 3a 3amucBaHe 3a JasuoBe kiac I B cydodonma e 1000,00 eBpo Ha ms1. MuHMMaiHATA
cyMma mpH 3amucBaHe 3a akiuu kinac A, kimac AT, knac E, knac R u knac W B [ondonna me 6sne 1000,00
eBpo. MuHMMaTHaTa cyMa IpH 3amicBane 3a AsuioBe kiac [ B cyddonna e 10 Mumrona eBpo.

Jarara na nagex Ha [Toadonaa e 19 ronu 2028 r., korato [HondoHabT me Obae 3aKpUT.

24. Amundi Fund Solutions — Buy and Watch High Income Bond Opportunities 11/2028 (Hapuuan
OTTYK HaTaThbK ,,Buy and Watch High Income Opportunities 11/2028)

Ienta Ha To3u [loadona e mocTuraHe Ha TOXOJI, a KATO BTOPOCTEIICHHA 1IEJI — Jla YBEIMYaBa Karnuraia npes
MpeTIoOphYAHUS TIEPHO]T Ha BIIaJIcCHE Ha aKTUBHUTE UPe3 WHBECTHPAHE OCHOBHO B MTUBEPCUMUITUPAH MOPTQEHT
OT ABJTOBU U CBBP3aHU C JBJITOBE HUHCTPYMEHTH OT MHBECTULMOHEH WX MOJUHBECTULHMOHEH KJIac, U3JaJCHU
OT JPYXECTBA, KOUTO Ca YUPENEHM, C aIpec Ha YNPAaBICHUE WM MSACTO HA W3BBHPIIBAHE HAa OCHOBHHTE
neitnoctn B OWICP, unm OT KOWTO W Ja ca AbpXKaBHU, HATHAIMOHAIHU OpPraHW, MECTHU BJIACTH WM
MeXTyHapOIHH ITyOJIMYHA OPTaHH OT BCSIKA AbPiKaBa Mo CBETa, BKIIOYUTETHO HOBOBB3HMUKBAIIH TTa3apH, KaTo
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IHondouasT Moxe na mHBectHpa a0 100% OT HETHWTE CH aKTHBH B IBITOBH W CBBP3aHH C IBJITOBE
WHCTPYMEHTH OT TIOJMHBECTUITUOHEH KJIac.

[ondouabT MOXKE a MHBECTUPA B MHCTPYMEHTH Ha TIAPUYHHSA Ta3ap 3a LeJUTe Ha Xa3HaTa W/WiH B CIlydai
Ha HEONArONpUATHYU Ma3apHU YCJIoBHS W J[eMO3UTH B KPEAUTHU WHCTUTYIUH, NECHOMHHUPAHU B €BPO,
OpUTAHCKYU JINPH WM IMATCKH JIOJIApH, 3a Ja TMOCTUTHE WHBECTUIIMOHHUTE CH IIeJM W/WJIH 32 IeNUTe Ha
Xa3HaTa W/WIH B CIIy4ail Ha HeOIAarompUsITHU Ta3apHU YCIOBHS.

CyOdoHabT 1me ce CcTpeMH Ja XeIKHpa OOpaTHO B €BpO BalyTHATa EKCIIO3WINS OT WHBECTHIIUH B
HWHCTPYMCEHTHU, KOUTO HE Ca JCHOMUHUPAaHU B €BPO.

HOI[(bOHI['bT MOKE Ja UHBECTHPA 10 30% OoT HETHUTE CH aKTUBH B HOBOBB3HUKBAIIIU [1a3apH.

WNuBectnnunre Ha cyOdoHIa MOXeE Ja BKIIOYBAT, HO HE Ca OTpPaHUYCHH M0 TOTIMHEHH OOJIHTaIlHU,
MPUOPUTETHHU OOJIUTAITNH, TIPUBIIICTUPOBAHY IIEHHU KHIDKA M KOHBEPTHPYEMH IICHHY KHIDKA.

WNuBectunuure Ha [Toadonaa Moxke Aa BKIOYBAT YCIOBHO KOHBepTHpyeMu oOmwmraruu 10 10% ot HeTHHTE
My aKTHBH U KOPIOPATHBHH XUOpuUIHU oOmuranuu 10 20% OT HETHUTE My aKTHBH.

Hondonast Moxe na uaBectupa 10 20% OT HETHUTE CH aKTUBU B OOJHMTalluM C IOJJIEKANIO HA TIOMCKBaHE
U3IUIAIIaHe ¢ TMaaeX cliel JaTaTa Ha IMajeX, MPU YCJIOBHE Y€ IIhbpBaTa UM JaTra Ha OOpaTHO M3KYITyBaHE €
MIPeIU aTaTa Ha MaJex.

[ManexxsT MM Aarata HA OOpaTHO WM3KyIyBaHEe IO IMPHHIMUII IIe CHOTBETCTBAT HA JaTara Ha Majexa Ha
cyodonma.

Cy6doHapT MOXKe 1a U3IM0JI3Ba JepHBATH 32 HAMAJISIBaHE HA Pa3WYHH PUCKOBE, 32 €()EeKTHBHO YyIIpaBIICHUE
Ha HOpT(l)erIa M KaTO HA4YWH 3a CIICYCJIBAHC HAa CKCIO3UIUA KbM PAa3JINYHU aKTUBH, Ma3apu WJIN MNPUXOIHU
HOTOIIH.

[ondouabT Moke chIIo Taka na uHBecTHpa 10 10% ot aktusure cu B npyru [IKU u ITKUIILK.

[ondouabT uHTErpupa (Qakropure 3a YCTOWYMBOCT B MHBECTHIMOHHHS CH TIPOIEC U B3eMa INPEABHUI
OCHOBHHUTE HEOJIATONPHUATHU BB3JICHCTBUS OT MHBECTUI[MOHHUTE PEIICHHS [0 OTHOIICHUE HAa yCTONYMBUTE
(hakTOpH, KaKTO € TOCOYEHO IO-TIOJAPOOHO B pasieln ,,Y CTOHYMBO MHBECTHpaHE Ha mpocrekrta. [Ipeasum
nHBecTHIIMOHHUS ¢okyc Ha Iloxdonma, wHBecTHIMOHHUAT MeHHWKBp Ha Ilomdonma He wuHTErpmpa
ChOOpaKCHHE 32 EKOJIOTHYHO YCTOMYMBUTE UKOHOMUYECKH JIEWHOCTH (KaKTO € mpenucaHo B Perimamenra 3a
TAaKCOHOMUSITa) B HMHBeCTHLMOHHMs mporec Ha [lomdonna. [lopagu ToBa, 3a menure Ha PernmamenTa 3a
TAKCOHOMUSsITA, TPsiOBa Ja ce OTOENek M, Ye MHBECTUIMUTE, HA KOUTO ce OocHOBaBa llojadonHma, He B3eMar
npeasua kpurepuute Ha EC 3a €KOJIOTHYHO YCTONYMBY HKOHOMUYECKH JCHHOCTH.

Cy0OGhoHIbT ce ynpapisBa akTUBHO, a HE C€ YIPaBJIsIBa 10 OTHOIIEHHE Ha CPAaBHUTEJICH TIOKa3aTell.

WuBecTtuTopuTe TpsAOBa Ja MMaT MpPEIBU] TOBHIICHUTE PUCKOBE OT WHBECTUPAHE HA HOBOBB3HHUKBAIIU
nasapy, B [ICHHH KHIDKA OT TIOJMHBECTHIMOHEH KJlac, B 0E3CPOYHU OOJMTrallii U B YCIOBHO KOHBEPTUPYEMHU
obnuranuy, KakTO € HW3JI0KEHO B pasuen ,,Chermuardd CchoOpakeHHsS OTHOCHO pPHCKa™ B HAYAJOTO Ha
Hactosiwms [Ipocrekr.

[IppBOHAvanHMAT nepuol Ha 3anucBaHe 3a Ilogdonna 3amouBa Ha marara, Ha KoaTo IlondonasT € momyuwn
paspeleHue 3a ToBa OT PETyJIaTOPHUS OpraH, U npukiarousa Ha 10 HoemBpu 2023 1. MM Ha MO-paHHA UITH 10~
KbCHA JlaTa, OIpPEJEICHa OT YIPaBIsABAIIOTO APYKecTBO. [loapoHabT 11e Obae cTapThpaH Ha 13 HOEMBpHU
2023 r. wim Ha TTO-paHHa WK MTO-KhCHA J1aTa, ONpeeIIeHa OT YIIPABISIBAIIIOTO IPY>KECTBO.

[IspBOHauanHaTa 1ieHa 3a 3anucBaHe 3a akiuu kiac A, kiac AT u kiac R B [Toadonna e 50,00 eBpo Ha akius.

[IspBoHavanHaTa 1ieHa 3a 3anucBaHe 3a asioBe kiac E u kirac W e 5,00 eBpo Ha gsut. [IspBOHavanHaTa 1ieHa
3a 3amucBaHe 3a jsutoBe kiac I B cyodonaa e 1000,00 eBpo Ha 1.
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MuHrMamHaTa cyMa IpH 3amucBaHe 3a aknuu kiac A, kmac AT, kinac E, kimac R u kmac W B Tlondonaa e
ob1e 1000,00 eBpo. MuHUManHaTa cyma IpH 3amucBaHe 3a asioBe kiac [ B cyodonma e 10 mumona espo.

JlaTtaTa Ha manex Ha [logdonna e 13 moemBpu 2028 1., koraro [ToadoHabT e OBAC 3aKPHUT.

25. Amundi Fund Solutions — Buy and Watch High Income Bond Opportunities 03/2029 (napuyan
OTTYK HATaTBK ,,Buy and Watch High Income Opportunities 03/2029¢)

Henra Ha To3u [loadona e mocTurane Ha A0X0[, a KATO BTOPOCTEIIEHHA 1Ie] — Ja yBeJnuaBa KarmuTajia Ipe3
MIPETIophYaHUs TIEPUO]] Ha BIIaJIeeHEe Ha aKTHBUTE Upe3 WHBECTHPAHE OCHOBHO B AMBEPCUHUIMPaH MOpThent
OT IIBJITOBH U CBBP3aHHU C IBJITOBE HHCTPYMEHTH OT HHBECTUIIMOHEH WM ITOJAWHBECTUIIMOHEH KJ1ac, N3IaAeHN
OT JIpY>KECTBa, KOUTO Ca YUYPEIEHHU, C aJpec Ha yNpaBlIE€HUE WIM MACTO Ha W3BBPILIBAHE HA OCHOBHUTE
neitnoctn B OUICP, mnm OoT KOWTO W Ja ca AbpKaBHU, HAJHAIMOHAIHU OpraHW, MECTHU BJIACTU WIH
MCXAYHaApOOHU Hy6.HI/I‘IHI/I OpraHu OT BCJIKa AbpiKaBa I10 CBETA, BKIIIOYUTCIIHO HOBOBB3HHUKBAIIX ITa3apu, KaTo
IHondouasT Moxe na mHBectHpa a0 100% OT HETHHTE CH aKTHBH B IBITOBH W CBBP3aHH C IIBJITOBE
UHCTPYMEHTHU OT MOAUHBECTUIIMOHEH KIIac.

[ondoHabT MOXKE 1a MHBECTHPA B MHCTPYMEHTH Ha IIapUYHMA Na3ap 3a LEIUTE Ha Xa3HaTa /UK B CiIydail Ha
HeOIaronpusTHY Ma3apHU YCIOBUS U JIeno3uTH B KpeAUTHH MHCTUTYIIMH, ICHOMUHHPAHU B €BPO, OPUTAHCKH
JUPY WIW IATCKU JTOJIApH, 32 JIa TIOCTUTHE WHBECTUIIMOHHUTE CH IENM W/WJIH 3a IEeNNTE Ha Xa3HaTa /Wi B
Cllyyail Ha HeOJaronpUATHH M1a3apHHU YCIIOBHS.

Cy0doHIpT me ce CTpeMH [a XemKHpa oOpaTHO B €BpPO BallyTHATa EKCIO3WIHMS OT HWHBECTHUIUH B
WHCTPYMEHTH, KOUTO HE Ca ICHOMUHUPAHH B €BPO.

ITondorasT Moxe na maHBECTHPA 10 30% OT HETHUTE CH AKTHUBH B HOBOBB3HUKBAIIN TA3aPH.

WNuBecTuimure Ha CcyOQoOHIAa MOXE Ja BKIIOYBAT, HO HE Ca OrPaHUYCHH [0 TOJYMHCHU OOJIUraIu,
MIPUOPUTETHHU OOJIMTAIINH, TIPUBIIICTUPOBAHH IIEHHU KHIDKA M KOHBEPTHPYEMH IICHHY KHIDKA.

WuBectunuute Ha [logdoHna Moxke 1a BKIIOUBAT YCIOBHO KOHBEpTHpyeMH obnuranmu a0 10% ot HeTHHTE
MY aKTHBH U KOPIIOPATHUBHU XUOpHIHH 00auranuu 10 20% OT HETHUTE My aKTHUBH.

[ondouasT Moxe na uaBecTrpa 10 20% OT HETHUTE CH aKTHBH B OOJIMTAIMU C TIOJUICXKAIIO HA MMOWCKBAHE
U3IUIANAHe C TMAaJekK CIe] JaraTa Ha Majek, MPU yCJIOBHE Y€ MbpBaTa MM JaTa Ha OOpaTHO M3KyIyBaHE ©
Mpeau JaTaTa Ha Majex.

Hal[e)K’bT nWin aparara Ha 06paTHO M3KYITyBaHC 110 MNPUHLOUII HI€ CBOTBCTCTBAT Ha JaTaTa Ha IaJeKa Ha
cybdonna.

Cy0(hoHIBT MOXKE 73 U3MOJI3Ba CPUBATH 32 HAMAIIABAHE HA PA3JIMYHKA PUCKOBE, 3a ¢(DEKTUBHO YITPABICHUE HA
HOqu)eﬁHa U KaTO Ha4YWH 3a CIICYCJIBAHC HA CKCIO3UIUA KbM pa3JIMYHU AKTHUBHU, Ma3apu WU IMPUXOOHU
MOTOIIH.

[MoadoumsT MoOXe ChIIo Taka ga naBecTHpa A0 10% oT aktuBHTe cu B Apyru [IKW u ITKUIIIK.

[ondouabT uHTErpHpa (aKTOPUTE 3a YCTOMYMBOCT B WHBECTULMOHHUS CH NPOLEC M B3eMa IPEIBHUJ
OCHOBHHUTE HEOJIAronpusATHU BH3ACHCTBUS OT MHBECTUI[MOHHUTE PEIIEHHUS 10 OTHOILICHHE Ha YCTOWYHBHTE
(hakTOpH, KaKTO € TOCOYCHO IO-TIOAPOOHO B pasnmen ,,YCTOWYWBO WHBECTHpaHe Ha mpocrekTa. [Ipemsua
vHBeCcTHIIMOHHUA (okyc Ha IlogdoHna, wHBeCTHIIMOHHUAT MeHWIKBbp Ha Ilomdonma He wuHTErpHpa
CbhOOpaKeHHE 3a EKOJOTMYHO YCTOMYMBHUTE HKOHOMHUYECKH ACHHOCTH (KaKTo € mpeanucaHo B PermamenTta 3a
TaKCOHOMUSITa) B HMHBecTHUMOHHUs mpouec Ha Iloadonna. Ilopamm ToBa, 3a menute Ha Permamenrta 3a
TaKCOHOMMUSITA, TPsOBa Aa ce oTOeNeKH, Ye MHBECTHIMUTE, Ha KOMTO ce ocHoBaBa [loadonnma, He B3emar
npensug kputepunte Ha EC 3a eKOIOTHYHO YCTOWYNBY HKOHOMHYECKHU IEHHOCTH.

CyO¢oHIBT ce ympaBisiBa aKTUBHO, a HE CE YIPaBIIsiBa 10 OTHOIICHHE Ha CPAaBHUTEJICH TIOKa3aTell.
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HuBecTuTOpuTe TPsIOBA 1a MMAT IIPEIBHT MOBUIIICHUTE PUCKOBE OT HHBECTHPaHE B HOBOBH3HUKBAIIN ITa3apH,
B IICHHH KHW)Xa OT TOJWHBECTUIIMOHEH KJIac, B 0E3CPOYHM OOJIMranud W B YCIOBHO KOHBEPTHUPYEMHU
o0iuranuu, KakTo € H3JI0KEHO B pasnen ,,CrenuanHu ChOOpPaKCHHS OTHOCHO PHUCKA“ B HAYAIOTO Ha
Hacrosawus [Ipocnexr.

[IppBOHAavanHMAT nepuon Ha 3anucBaHe 3a [londonaa 3anousa Ha garata, Ha KosATO [loadoHIBT € momydmn
paspelieHne 3a TOBa OT PEryJaTOpHUS OpraH, W NMpuKIo4yBa Ha 15 mapt 2024 r. M Ha Mo-paHHa WU TO-
KbCHA JIaTa, OTIpPeNIeIeHa OT YIpaBIsABaloTo apyxectBo. Iloadounst me 6bae craptupan Ha 20 mapT 2024 1.
WIN Ha TI0-paHHA WU N10-KbCHA JaTa, ONPEeNeHa OT yIPaBisiBaIloTO JPY>KECTBO.

IIspBOHAYaTHATA IICHA 3a 3alMCBaHe 3a akIuH kiac A, xrac AT u xiac R B [Toadonma e 50,00 eBpo Ha aKIus.
IIspBOHAaUamHATA IIeHA 3a 3amucBaHe 3a asioBe kinac E u kmac W e 5,00 eBpo Ha asut. [IppBoHavamHaTa meHa
3a 3ammcBaHe 3a asuoBe kinac I B cyodonaa e 1000,00 erpo Ha nsn. MUHMManHaTa cyma MpH 3alKMCBaHEe 3a
msutoBe knac A, knac AT, knac E, xiac R u knac W B cy6donaa e 1000,00 eBpo. MuHuManHata cyma npu
3amucBaHe 3a JasutoBe kiac I B cy6donma e 10 Munmmona eBpo.

Jarata Ha magex Ha [Togdonrma e 20 mapt 2029 r., korato [loadoHabT 1me OBAC 3aKPHUT.
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AKIIUA
Knacose Axuun
Bewuku [ondonnose moxe ma nmpemnarar msmose knac A, AT, B, B3, B4, B5,C,D,E,F, H,LJ, R, S, WXnY.

Bceeku Kiac fsiioBe, yuacTBailky B aKTHBUTE Ha €IUH | ChII CyO(OH/I, HMa pa3iIuyHa CTPYKTypa Ha TAKCHUTE

U MOXe Ja:

(i) Obme HacOYEH KbM PA3IMYHU TUIIOBE HHBECTUTOPH,

(ii) me 6GBIE MpemIaral BbB BCUUKH IOPHUCANKIINHN, B KOUTO CE IIPOJaBaT IAIOBETE,

(i) Obie MpoiaBaH MOCPECTBOM Pa3IMUHH KAaHAIN 32 JUCTPHOYIIHS,

(iv) uMa pa3iuuHu NOJUTHKY 32 JUCTPHOYIIHS,

(V) ce mpemara BbB BallyTa Ha LieHOOOpa3yBaHe, pa3inyHa OT OCHOBHATA BajyTa Ha choTBeTHuUs [loadoun, ot
KOMTO ca eMUTUPAaHU; U

(Vi) ce cTpemu fa mpeasiara 3aIinTa Ype3 XeIKUpaHe CPelily OMpe/eieHN BalyTHU KOJeOaHus.

KakTto e mpenBuaeno mo-mony, asioBe oT cyodonmoBe Ha WJIIK morat camo na ObaaT HaTWYHU 3a
unBectupane u3BbH OK m benrus or nuctpuOyTopH WM THPIOBCKM areHTH, KOMTO Ca HPEIBAPUTEIHO
000peHH OT YTpPaBisSBaIOTO APY>KECTBO, U KOMTO CBIIO Pa3NpOCTpaHIBAT Te3H CyO(QOHAOBE B APYIH
CTpaHH, ONpeiesieH! OT Y IIpaBJIABaLIOTO JPYKECTBO.

XapaKTepHCTI/IRH Ha HAKOM JIAJI0BE

HsanoBe or Kimac H morar ma ce 3akymyBaT camMO OT MHBECTHTOPH (HE3aBHUCHUMO JaIA MPSKO WA 4pe3
Ha3HaYeH MOCPEIHUK), KOUTO Ca HANPABWIH ITbPBOHAYATHA WHBECTHIUSA OT €IVH MUJIHOH €BpO WJIH IOBEYE
(WM eKBHBAJIGHTa UM B JIpyra BaiyTa) B To3u Kitac msimoBe Ha cyOdoHa, ciieq pereHKa OT Y MpaBiIsaBaIioTo
APYKECTBO Oajikd Ja MpEeMaxHe HOILO6CH MHUHHUMYM, IpHU YCJIOBHE, Y€ BHHAIM CC Clla3Ba IPUHOUIBT 3a
pPaBHOIIPaBHO TPETHUPAHE Ha MPUTEKATEIUTE HA JISIIOBE.

Hsnose ot Knac I morat na ce 3akymyBar caMO OT MHBECTUTOPH (HE3aBUCUMO NIl MPSKO WK Ype3 Ha3HAUCH
MOCPETHUK), KOWTO Ca HAIPaBWIM IbpBOHAYAIHA WHBECTHIMSA OT 10 MHIMOHA €BpO WM TOBeUe (WM
eKBHBAJICHTa UM B Jpyra BaiyTta) B To3u Kimac mamoBe Ha cyOdoHH, cieq mpereHka OT YTpaBsBalioTo
JIPY’KECTBO NalH Jia MpeMaxHe MOA00CH MHUHUMYM, NpH YCJOBHE, Y€ BWHATH CE CIa3Ba IMPHHIHUIBT 32
paBHOIIPaBHO TpETUpaHE HA MPUTEKATEIUTE HA AsUIOBE. 3aKyNyBaHHUs OT MTATUAHCKU WHBECTUTOPHU
MOJUICKAT Ha TOTBBPXKACHUE 3a OJ00pEeHHE OT YIPaBJISBALNIOTO JAPYKECTBO WM HETOBH AarcHTH, Ye
3aKyNeHUTE JISUIOBE HAMA J1a ca OCHOBHA WHBECTHUITUS 32 KOUTO W a OWJI0 MPOAYKT, ThHPTyBaH Upe3 KaHaTH 3a
pasmnpocTpaHeHue Ha IpeOHO.

Hsmnose ot Kimac J MoraTt na ce 3aKymyBaT caMO OT MHBECTUTOPH (HE3aBHCHMO JIAJIH TIPSIKO WITH Ype3 Ha3HAYeH
MIOCPEJHMK), KOMTO Ca HalpaBWIM II'bpPBOHAYaIHAa WHBecTUIMA OT 30 MMWIMOHA €BpO WM IoBede (WIN
EKBUBAJICHTa UM B Jpyra BanyTa) B To3u Kmac gsutoBe Ha cyOdoHz, cien mperneHka oT YNpaBisBalloTo
JIpY’KECTBO JlalM Ja MpeMaxHe MOoA00eH MWHHUMYM, IpU YCJIOBHE, Y€ BHHArM Ce Clla3Ba MPHUHLUIBT 3a
paBHOTIPaBHO TPETHPAHE HA MPUTEKATEIUTE HA JSII0BE. AKO MHBECTHIIMATA HA JaJieH MPUTEKATEN Ha JSII0BE
nazaHe nox 30 MuIMOHa eBpo, YTNPaBisBaLOTO APYKECTBO CH 3alas3Ba IIPAaBOTO Ja KOHBEPTUPA TE3U JASJI0BE
ot Knac J B gsmose ot Kiac 1 B pamkute Ha chmums cyOdona. Hama na ce HauucisiBa Takca KOHBEPTUPAHE U
MPUTEKATEIAT Ha JsUIOBE Ie ObJie ChOTBeTHO HH(OpMupaH. 3akynyBaHus Ha JssioBe or Kimac J ot
WTAIMAHCKW WHBECTHUTOPH TOJIS)KAT HA MOTBBPXKIEHHE 32 0J00peHHe OT YTIPaBISBAIIOTO IPYKECTBO WIIH
HETOBM areHTH, 4Ye 3aKyllCHWTE AAJIOBE HiIMa Jja ca OCHOBHA MHBECTHLHMS 332 KOHTO M Ja OWIO NPOIYKT,
THPI'yBaH 4pe3 KaHaJIM 3a pa3lpoCTpaHeHHE Ha JpeOHO.

I[}UIOBCTC ot kjac R ce npepiiarat CAUMHCTBCHO Ha MOCPCAHUIN WM AJOCTABUUIUM HA MHAUBUAYAJIHU YCIYyT'HU

IO yHIpaBJICHUC Ha HOpT(l)CﬁJ'IH, Ha KOUTO € HaJIOKCHa B’B36paHa 3a MOoJIYy4aBaHC Ha 06.]'[8,1"1/1, ChC 3aKOH HWJIH I10
cujiata Ha JOTrOBOpP.
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Hsanose ot Kmac S morar ga ce 3akymyBaT caMO OT MHBECTUTOPH (HE3aBUCHMO Jallil IPSKO WM 4pe3
Ha3HAa4yeH MOCPEIHUK), KOUTO ca HalpaBWIM IIbpPBOHAa4YalHa MHBECTHLUS OT 10 MWUIMOHA €BpO WM MOBEYE
(M exBUBaJICHTa UM B Apyra BanyTa) B To3u Kiac nsmoBe Ha cyOGhoHT, cien mpeleHKa OT Y paBisBaioTo
JIpY’KECTBO JalM Ja NpeMaxHe MOA0O0eH MUHHMYM, IpPH YCJIOBHE, Y€ BHHArM C€ CMa3Ba NPUHIUIBT 32
PaBHONPABHO TPETUPAHE Ha NPUTEKATEIMTE Ha JsUI0BE. AKIMUTE OT KJac S MOraT Ja ObJaT 3aKylyBaHU
CcaMO OT MHBECTUTODPH, MOJIyYWJIH NPEIBApUTETHO OA0OpeHHE OT YIPaBisIBALIOTO APYXKeCTBO. [lsmoBe oT
Knac S, npurexaBanu OT KOHTO U Ja OMII0O HHBECTUTOP 0e3 0Z0OPEHUETO Ha YIPaBIsABAILOTO IPY>KECTBO, LIIe
ObaaT npuHyAuTeNHO u3KyneHu. Ilo oTHomenne Ha asnosere oT Kiac S mie ce mpuiarar Takca yrpaBieHUE
W/MIY Takca U3NBbJIHEHUE, onpeneseHu 3a asiuose oT Kimac J, 18 mecena cien narara Ha cTapTUpaHETO Ha
cpoTBeTHU cyOdonn. I[lpenu m3rtmuaHero Ha TO3M mepuof, AsuoBere oT Kiac S mommexar Ha Takcw,
CBIVIACYBAaHH MEXAy YTPaBisSBAaILIOTO APYKECTBO M CHOTBETHUTE HHBECTHTOPH, KOUTO HsAMa jAa Obaar
MO-BUCOKH OT TaKca YIpaBJCHUE W/WIN TaKca M3ITbJIHEHHE, ONpeeieHn 3a AsuioBe oT Kiac J Ha choTBeTHHSA
cyodon.

Hsanose ot Kmac X morar ma ce 3akyIyBaT camMO OT WHBECTHTOpH (HE3aBHCHMO Jalld MPSKO WU Ype3
HA3HAYEH MOCPETHHK), KOWTO Ca HAIpPaBWIM ITbPBOHAYAIHA WHBECTHIHSA OT 25 MHIIMOHA €BpPO WJIM MOBEYE
(vu eKBHBAJICHTA MM B Apyra BanyTa) B To3u Kiac asuoBe Ha cyOQOHT, cliel IpelieHKa OT Y MPaBIIsiBaIOTO
JIPY’KECTBO NalM Ja IMpeMaxHe MOJA00CH MUHHUMYM, TpPU YCJIOBHE, Y€ BHHATH C€ Cla3Ba NPUHIUIBT 3a
paBHOIIPABHO TPETUPAHE HA MPUTEKATEIUTE Ha IAJIOBE.

XexxupaHu AsJI0Be KJIacoBe

NAIIK Moxe ma mpejiara XeDKHpPaHW KIacoBe IsIoBe Ha maneH cyOdonxa (,,Xemkupanu kinacore”). BB
Bpb3Ka ¢ Te3u Xemxupanu Kiacose, YpapisiBaoTo ApyKecTBO (I HETOBUTE areHTH) MOTaT Ja MPUI0KaT
TEXHUKH U HHCTPYMEHTH, C 1IeJI Ipeana3BaHe OT BAyTHH KoJieOaHU MEXIY BallyTaTa Ha lIeHOoOpa3yBaHe Ha
cboTBeTHUsI Kilac M JOMUHMpaiiara BajlyTa HAa aKTHBUTE Ha CHOTBeTHHUS Kiac B paMKuTe Ha CHOTBETHHS
cyodoHn, 3a ma ce mocTUrHE MOJ00HA BH3BPAIIAEMOCT, KakBaTo OM Omia mocTturHarta, ako KimaceT msmoBe
Oelmle NEHOMHHMpaH B AOMHHHpAllaTa BalyTa Ha akTHBUTE Ha CbOoTBeTHHS cyOdonx. Ilpn HOpmanHu
00CTOSITEIICTBA TOPEONUCAHOTO XEDKUPAHE Cpelly BalyTHH Kojebanus Ou Owno Onm3ko W He O
HaaxBepamwio 100% oT HeTHHWTe aKTHBM Ha ChOTBETHHUS XxemkupaH Kiac. Beopeku ye VYmpasmisBaiioTo
JPY’KECTBO (MJIM HETOBUTE areHTH) MOXE JIa CE ONUTA JIa XC/DKUPA BAJyTHHS PUCK, HSIMa rapaHIvs 3a yCIex
Ha 1noo0Ha ornepauusl.

W3non3BaHeTo Ha TOPEONUCAHUTE TEXHUKU U MHCTPYMEHTH MOXKE Jla HAMaJId 3HAYUTEIHO MEYAIIOUTE Ha
MIPUTEKATEIUTE HA JSAJI0OBE B ChOTBETHUS XekupaH Kiac, ako Bamyrara Ha 1ieHO0Opa3yBaHe MafHe CIIPSIMO
BallyTata, B KOSATO ca JICHOMHHUPAHU HSKOHM WM BCHUYKU OT aKTHBHTE Ha ChOTBETHUS mopTdeiin. Benuku
pa3xoju, nevyanou win 3aryOu, Bb3HUKBAIIHM OT UM BB BPh3Ka C IOJJOOHHU XEIKUPAIIH CIIENIKH, Ca 32 CMETKa
Ha CHOTBETHHS Xe/pkupan Kiac.

I/IH(I)OpMaI_II/IH 34 HAJIMYUETO Ha XC/DKUPAHU KnacoBe Ha HiIKOH CYG(I)OH,I[OBG aIe ce nmpeaocCTaBs B CbOTBETHATA
CTpaHa, CHCHI/I(bI/I‘-IHa 3a BCAKa OTJAC/IHA CTpaHa, Ha KOATO CC€ IO30BaBa HACTOAIIUAT IIPOCIICKT.

Co0cTBeHOCT

Jsi10Be BBB BCEKH eMH CyO(hOH T ce M3/1aBaT caMo B perucTpupana dpopma.

3anMcBaHeTO HAa MMETO Ha MPUTEXKATENs Ha Jsi B Perucrbpa Ha ASIOBETE CBUCTENICTBA 3a MPABOTO MY 3a
npuTexaane Ha sl [IpuTexkaTenuTe Ha AIIOBE I MOTyYaT MTUCMEHO MOTBBPKACHUE 32 IPUTESKABAHETO HA

nsut. Hsama na Obaat uznaBanu ceprudukary.

Yactu ot perucTpupaHu AAJ10BE, IOJTYUCHU B PE3YJITAT HA 3alIMCBAHC WK KOHBEPTHUPAHE HA AAJIOBC, MOraT Jia
CC M3JaBaT A0 TpH 3HAKa CJIC ACCCTUYHATA 3alcTasl.
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Haauunoct

Wudopmarnus otHOCHO (1) HammuHOCTTa Ha KitacoBe BBB BCSIKa IbpiKaBa, B KOSTO IIE C€ MPOJaBaT aKLUU Ha
WAIIK, (ii)) HagudHOCTTA HA AWCTPUOYTHBHH W/WIM HETUCTpHOyTHMBHU akiuu, (iii) BadxyTaTta Ha
1eHooOpa3yBaHe (IIATCKHU JOJapH, €BpO, JIUPH CTEPIHMHTH W/WIKA BCSKa ApPyra CBOOOAHO KOHBEPTHpyeMa
BanyTta no npeuenka Ha UJIIIK), B kosTo 1me ce mpeanaraT akuuu ot Beeku Kiac, (iv) cyOekTute, 4ype3 KOUTO
1ie ce npeanarar Takusa Kmacose,

(V) MUHHUMaJTHUTEe M3WUCKBAaHWS 3a ITbPBOHAYAIIHO 3allMCBaHEe M JSIOBO y4acThe B ChOTBeTHHTE Kitacose,
KakTo W (vi) HaIMYHOCTTa Ha Xemkupanu Kiacose, me Obae BkIOUYeHa B HMHGOpPMAaLUATa, HAaJUYHA B
CHOTBETHATA JbPXKABA.

WNuBectutopute cnenBa na o0ObpHAT BHUMaHHE o0ade, 4e HKkou cyOdonmoBe u/mmm KiracoBe Ouxa Moriu ga
HE ca Ha Pa3MOJI0XKCHUE HAa BCUYKU MHBeCTHUTOpU. KilacoBeTe M TeXHHMTE CHEIU(PUYHU HUBA HA TAKCUTE CE
OMpeAeAT OT Na3apHUTE MPAKTUKH, KOMTO BapupaT OT KaHaJl Ha KaHal U OT CTpaHa B cTpaHa. TexXHHST
(MHAHCOB CHBETHHK MOXKE Ja MM maae mHdopmarus oTHOCHO cyOdonmoBeTe m/mimu KiacoBere, KOUTO ce
npejJiaraT B TAXHATA CTPaHA.

MNAIIK 3ana3Ba npaBoTo CH Aa IMpeajiara 3a 3alucBaHe OT MHBECTUTOPUTE CaMO €IuH Win Hskonko Kiacoe
BbB BCSIKA OT/IEJIHA IOPUCAUKIMS, C OTJIEA ClIa3BaHe HAa MECTHUTE 3aKOHHU, 00MYan WM ThProBCKaTa MPaKTHKA
WIK TI0 KakBato W aa e npyra npuuuHa. B mombnaenwe, UJIIIK wnmm [uctpuOyTophT U HETOBUTE areHTH
MoraT Ja Bb3IpHeMaT CTaHJapTH, IPUIOKHMHU 32 KJIACOBE MHBECTUTOPH WJIN CIIENKH, KOUTO MO3BOJSBAT WIN
OrpaHWYaBaT MHBECTHUPAHETO J0 BIMCBAHETO HA omnpeneneH Kiac oT 1ageH HHBECTHTOP.

Hamu e moxxopsur nager Kiac, mucTpuOyTHBHA ONMIMS WM BalyTa Ha IIeHOOOpa3yBaHE, 3aBHCU OT MHOIO
(hakTOpH, pa3NMYHMA 3a BCEKWM WHIAWBUIAYyalleH HWHBECTHTOpP. llpuTexarenwre Ha sUI0BE CleaBa Na ce
MMOCHBETBAT ChC CBOWTE (DMHAHCOBU CHBETHHIIH, 33 JIa OMPEICIIAT MOCICACTBHATA U (PAKTOPUTE, CBBP3aHU C
WHBecTULIUA B onpeneneH Kiac.

MoanTnka Ha pa3nmpocTpaHeHne

WIIIK Moxe na eMUTHpa AUCTPUOYTUBHH M HEIUCTPUOYTUBHH ASJIOBE B JIJICHH KJIacOBE B PAaMKHTE Ha
noa-GoHI0BeTe, KAKTO € 0000LICHO B MHPOPMAIHSTA 32 Pa3INUHUTE CTPAHH B TO3U MPOCIEKT.

HenuctpuOyTuBHUTE ASJIOBE KaNMTAIM3UPAT ILEJTUTE CH NPUXOAW, IOKATO TUCTPHOYTHBHUTE [ISIIOBE
m3mnamar auBuaeHtd. UK ompenens kak jga ce pasnpenensT Npuxoaute OT cbhoTBeTHUA Kiac Ha
croTBeTHHs cyodona. MIIK moxe nepuoaudHo, 110 BpeMe U BbB Bpb3Ka ¢ nepuoan, onpeaeneHu ot MK,
Jla JeKjapupa pasmpelesieHneTo noj ¢opmara Ha Kell WM JSUIOBE, KaKTO € MPEeIBUACHO Mo-107y. BbB
Bpb3Ka ¢ quctpubytuBHuTe asnose MJIIIK mMoxxe, B CbOTBETCTBHE C MPUHIIHUIIA 32 PABHOCTOWHO TPETHpaHe Ha
MIPUTEXATEIUTE Ha [SUIOBE, a €MHTHpA [JI0BE C PA3IUYHA TUCTPUOYTHBHH LHKIW, B 3aBUCHMOCT OT
CTpaHWTE KBAETO ILIE C€ IMPOAABaT, KAKTO IO-JETalIHO € OmMcaHo B cneuuduuHara uHpopManus 3a
CBhOTBETHATA CTpaHa.

Bcewdku pasnpeneasHust TPUHITUITHO e Ce M3IUIAMAT OT HETHUS WHBECTUIIMOHEH MTPUXO0J], KOWTO TIOIJIC)KH HA
pasnpenemnsiae. UJIIIK cpmo taka Moke, B ChOTBETCTBHE C TPUHIIMIIA 32 €IHAKBO OTHOIICHUE MEXTY
MPUTEKATEIUTE Ha JSUIOBE, Aa penrd, 4e 3a Hikou KiacoBe pasmpenensHusTa e ObJaT H3IUIATEHH OT
OpyTHHUTE aKTHBHM B 3aBHCHMOCT OT JIbpXaBHUTE, KbjaeTo momoOHu Kiacose ca mpoxanenu. Tosa mie Obne
OIMKCAHO IO-JIETAMIIHO B crieluduuHaTa uH(OpMaIUs Ha ChOTBETHATA JbpxkaBa. 3a Hikou Kiacose, M/IIIK
MOJKE /1a B3€Ma PEUIeHHs OT BpeMe Ha BpeMe Ja pasIipeieNs KaluTal WIH KalluTaIO0BY IIeYanon.

JIucTpuOyTHBHUTE JSIIOBE HAa OOJMrandOHHHUTE CyO(MOHIOBE C JaTa Ha MAaAeK WMAT YCTAHOBEHH T'OHIITHU
JaTH Ha W3IUIAlaHe HA KYIMOHWTE B MEPHOJa MPEId JaTara Ha MaaekK. [Ipend HAYanoTo Ha Mepuoja Ha
I’bPBOHAYAJIHO 3amucBaHe Ha choTBeTHUs cyOdoun WAIK me ompenenu, ChrilacHO mpeodsanaBaiinuTe
MasapHd yCJIOBHS W OuYakBaHaTa JOXOAHOCT [0 Tajeka Ha Mojejla Ha WHBECTHIIMOHHHUS TOPTQEn 3a
ChOTBETHHSI CyO(hOH I, 00XBAT OT CTOMHOCTH 3a II€JIEBOTO M3IUIAINAHE HA KYITOHHUTE U Iii¢ HHOPMHUpA 3a TOBA
HHBECTUTOPHUTE.

3a Knac Y ot nmoadonzaa Sustainable Income 11/2027 roaumHOTO M3MJIallaHe Ha KYHOHH € ONpEAETICHO
[PEIBAPUTEITHO, KAKTO € ONMMUCAHO MO-MOJAPOOHO B crienuduyHaTa 3a BCsKA AbpiKaBa HHPOPMALHS.
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OcBeH ako JIpyro He ce M3MCKa CIEIUATHO, TUBUICHTHTE III¢ CE PSMHBECTUPAT B HOBH JSUTOBE B ChITUs Kiac
Ha ChIIU CyO(OH/, KATO MHBECTUTOPHTE IIIe OBJAT YBEJIOMEHH B MOJIPOOHOCTH Upe3 HOTA 33 TPAH3AKIIMHTE.

3a KiacoBere, B KOMTO Ce M3BBPIIBA paslpeieiisHe, JUBHICHTHTE, aKO UMa TaKWBa, II¢ ObJaT OOSBSIBAHHU U
pasmpenensian exeroaHo. OcBeH TOBa, MESKIWMHHA TUBUACHTHA MOTAT Ja ce OOSIBSBAT M Pa3MpeaeisaT OT BpeMe
Ha BpeMe, KaTo 4ecTtoTrara Ha o0sBsiBaHe M pasmpeneisHe ce yrounssa ot MJIIIK, cerimacHo ycioswusra,
OTIPEJICIICHH OT 3aKOHA.

3a KiacoBere akiuu, KOUTO UMAaT IPaBO Ha paslpejesieHne Ha MeceuHa 0asa, BCsAKo pasmpenenenue moa 100
eBpo (WM TSIXHATa PaBHOCTOHHOCT B ChOTBETHATA BaIyTa Ha LleHOOOpa3yBaHe) MOXKe Jia Objie aBTOMATUYHO
PEUHBECTUPAHO IO YCMOTPEHUE Ha YIPaBIABAIIOTO APYKECTBO B HOBHU aKIMK B CbIIUA Kiac na ChIIUA
IMoadoua, KaTo HHBECTUTOPUTE I1le OBIAT YBEIOMEHH B MOJPOOHOCTH Upe3 HOTA 3a TPAHCAKITUHTE.

Brrpekn ToBa HEe MOXKE J1a C€ H3BBPIIH PaslpeaeiisasHe, ako B Pe3yJITaT Ha HETO HETHATa CTOMHOCT HAa aKTUBHUTE
Ha UJIIK nagne mox 1 250 000 eBpo.

JIMBUICHTH, HEMIOTHPCEHU JI0 5 TOJUHH, II¢ CE CUMTAT 3a U3TEKJIM U IIe Ce BPBINAT B ChOTBeTHHs Kiac Ha
CHOTBETHUS CyO(OHI.

He ce 3ammama HukakBa nuxBa 3a aucTpuOynwms, nexinapupana ot UIAIIK m nppxana Ha pasnoyiokeHHE Ha
IIPUTEXKATEI HA JSJIOBE.

HerHa cTOMHOCT HA AKTUBUTE

Hertnara cToHOCT Ha aKTHUBUTE OOMKHOBEHO CE M3YMCIISIBA 3a BCEKU paboTeH neH (“JleH Ha oreHsBane”), KaTo
ce OoIpeeNsi CTOMHOCTTa Ha OCHOBHUTE aKTHBH Ha chOoTBEeTHUS Kiac oT choTBeTHHS Moa-(poHA. Te3n 0OCHOBHU
aKTHUBU C€ OIICHSABAT Ha IOCIICJHATA HAJIMYHA Ta3apHa IIeHa KbM MOMEHTA Ha OlEHSBAaHE HAa ChOTBETHHS JIEH
Ha OIICHSBaHE.

Hernata cToWHOCT Ha axkTHBHTE, OIpeleNsiHa 3a Bcekn Kiac, me ObJe W3pa3eHa BHB BallyTara Ha
eHooOpa3zyBaHe Ha chOTBeTHHUS Kitac m m3umcieHa upe3 pas3jeinsHe Ha HETHaTa CTOWHOCT Ha aKTUBUTE Ha
oa-poH, oTHOCMMa KbM choTBeTHHs Kiac [lsoBe, kosTo ce paBHsABa Ha (1) cTOMHOCTTA Ha aKTUBUTE,
OTHOCHMH KBbM TO3u Kitac u mpuxona oT Tx MuHyc (2) macuBuTe, OTHOCHMHU ce KbM chilus Kiac, u Bcuuku
pa3xoau, CUYWTAaHW 3a PasyMHH WM HEOOXOAMMH, BBpXYy oOmus Opoil Ha nsoBere Ha chimus Kiiac,
HECUBIIATCHU HAa CbOTBCTHUS JICH HAa OLICHsSIBAHC.

HerHara CTOMHOCT Ha aKTHUBUTE HA ST MOXKE Ja C€ 3aKPBIVIM JI0 HaW-OJHM3KaTa IMO-TOoJIsIMa WITH T0-Majka
eJMHUIIA Ha BallyTaTa Ha IeHOooOpa3zyBaHe 3a Bceku Kiac B pamkute Ha Bceku cyOdonn. JloTonkoBa,
JIOKOJIKOTO € BB3MOKHO, MHBECTHIIMOHHUAT JOXOJ, TJIaTHMara JINXBa, TAKCUTE W JPYTUTE 3aIbDKCHUS IS
ObJaT HAYKMCIIIBAHU HA BCEKH JI€H Ha OLICHSABAHE.

CToHOCTTa Ha aKTHBHTE II¢ ObJIe ONpeeiisiHa M0 HAYWH, OMHCAH IMO-I0Jy TOJ| 3ariaBue ,,OleHsBaHEe Ha
akrtuBute”. Pasxonure, nanpasenu ot UJIIK ca obsicHenu mo-moiy, moj 3arinaBue “Takcu, Bh3HATPaXKICHUS
U pa3xomu’”’.

CnupaHe Ha N34 CJICHHETO

MNIIIK Moske BpEMEHHO J1a CIIpe ONPEAENIIHETO HAa HETHATA CTOMHOCT HAa aKTUBUTE HA AU B PAMKHUTE HA €IUH
noA-hoHI M BCAEACTBHE HA TOBA M EMUTHPAHETO, OOPAaTHOTO M3KYIyBaHE W KOHBEPTHPAHETO Ha JSJIOBE, B
KOWTO U J1a € OT CJIEJHUTE CIIy4au:

- Koraro emna wiu mosedye (GoHAOBM OOpCHM WIM €IMH WIM TOBEYE PETYJIHPaHH Ma3apy, WIH JPYyTH
peryJiMpaHy na3apy B IbpikaBa WICHKA WK B JIpyra AbpxaBa, KOUTO MPEJOCTaBAT OCHOBEH Ia3ap, Ha
KOWTO CE MHBECTHPA 3HAYNTEIIHA YacT OT aKTUBUTE Ha AaaeH [loadonm, uim Korato euH I TIOBEUe
BaJIyTHH I1a3apy 3a BaIyTara, B KOSITO ca IEHOMUHUPAHU 3HAYNTEIHA YacT oT akTuBuTe Ha [londonna,
ca 3aTBOPEHU IO Jpyra MPUYUHA, OCBEH MOpajy O(PHIMATHU MPA3HUIM WIH MMOPaTUd OrpaHUYaBaHE
WJIU IPEyCTaHOBSIBAaHE HAa ThPTOBUSATA;
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KOFaTO, B pE3YJITAT OT IOJIUTUYCCKH, HKOHOMHWYCCKH, BOCHHU U q)HHaHCOBI/I CHOUTHUS UM OT KAaKBUTO
n na 0110 0OCTOSATEICTBA M3BBH OTTOBOPHOCTUTEC U KOHTPOJIa Ha I/II[HK, JOCTBIIBT JO AKTHBUTC Ha
HOI[-(I)OHI[& € MNPAKTUYCCKU HEOCHIUICCTBUM, 0e3 Ja CC HAHCCC CEpHO3Ha BpCJa Ha MHTCPECUTC Ha
MIPUTCIKATCIIUTE HA OSATI0BEC,

IIpu cpuB B HOPMATHHUTE CPEJCTBA 3a KOMYHHUKAIIMs, M3MOJ3BaHH 3a OICHIBAHE HA OMpeiaescHa
HNHBCCTULIUA Ha HOI['(bOHI[a WK aKo, IO HAKaKBa IIpUYMUHA, CTOMHOCTTA Ha JaJ€H aKTUB Ha
[Mon-douma He MOXe Ja ce ONpeJIeNd TOJIKOBa ObP30 U TOYHO, KOJKOTO CE N3UCKBA;

Korato M/IIK He Moxe na BbpHE (MHAHCOBM CPEACTBA, C 1] H3BBPLIBAHE Ha IUTALIAHUS II0
00paTHOTO M3KyITyBaHe Ha JlsoBe, MK 1O BpeMe, Ha KOETO M3MpalnaHe, TpaHchepbT Ha (PUHAHCOBH
CpEeACTBAa OTHOCHO pEaTM3UpPaHETO WM NPUAOOMBAHETO HA MHBECTULMM WM OTHOCHO IUIAINAHUATA,
IOBIDKUMH 110 00paTHOTO M3KYITyBaHE Ha JSUIOBE, HE MOXKE, 0 MHeHHe Ha ChBeTa Ha TUPEKTOPHTE, 12
C€ U3BBPILH [10 HOPMAIHUTE PA3MEHHU KyPCOBE.

Cnen cnmpaHeto Ha (i) M3YMCISIBAHETO HA HETHATa CTOWHOCT Ha aKTUBUTE 3a efHa akius/msu, (ii)
M3JIaBaHeTo, (iii) 00paTHOTO W3KyMyBaHe, W/WiK (iV) KOHBEPTUPAHETO HA aKIMH/II0Be, U3AaJICHU B
paMKuTe Ha OCHOBHUS (POH], B KOHTO CyO(hOHIBT MHBECTHPA B KAUECTBOTO CH Ha 3aXpaHBall (hOHI.

Besiko TakoBa mpeycTaHOBSBaHE W TIOCIEBAIIO TpEKpaTsBaHEe ce ChOOMmaBaT Ha Te3W MPHUTEKATeNd Ha
JIUTOBE, KOWTO Ca TMOJAIH 3asiBIICHUE 32 perucTpanus, oOpaTHO M3KYIyBaHE WM KOHBEPTHUPaHE Ha TEXHHUTE
JISUTOBE U ce MyOJIMKYBaT, KaKTO € YKa3aHo B Y cTaBa.

OuneHsiBaHe HA aKTUBUTE

M3uncienrero Ha HETHATa CTOMHOCT Ha aKTUBHTE Ha J4J1 BB BCCKH Knac Ha Bceku noa- (I)OHI[, KaKTO M Ha
aKTHBUTE M NAaCHBUTE BbB Bceku Kiac Ha Bcekn HO,Z[-(I)OH,Z[ CC U3BBPIIBA MO CIACAHUA HAYNH:

AxTuBute Ha U/IITK BkIIOYBAT:

1)

2)

3)

4)

5)

6)

7)

8)

BCUYKM TOAPBYHU WIM JEMNO3UPAHU TMAPUYHU CPEACTBA, BKIIOYUTEIHO HAUMUCIEHHUTE BBPXY TIX
JINXBU;

BCUYKHM IUIATE)KHH JOKYMEHTH 3a NApPUYHU AKTUBH M IIOJIMIM, KAKTO M CMETKHTE, MOJIJIEKAIIM Ha
MoJTy4aBaHe (BKIIOYUTEIIHO M HETOIYUCHUTE MPUXO/IU M0 POAAICHHU IICHHU KHUXKA);

BCHUYKMA OONUranyy, BpPEeMEHHHM TNOJWLM, aKOUM, OOJIWranmMd C OCUTypeHa JIMXBa, IpaBa IIo
perucTparusi, BapaHTH, ONIMHA U JPYTH IIEHHW KHIDKA, (UHAHCOBH MHCTPYMEHTH W MOJAOOHH aKTHBH,
nputexkaBand win gorosopenu ot M/IIK (mpu ycnosue, ye M/AIIK mMoke na HampaBu NPOMEHH MO
HauuH, KOUTO HEe POTUBOpeYH Ha maparpad | mo-1oiy, Mo OTHOIIEHHE HA KOJIeOaHUsTa B Ia3apHaTa
CTOMHOCT Ha LICHHUTE KHUKA, BCIEIACTBUE HA ThPIyBaHE C NPEIUINIHU JUBUACHTU, IPEAUIIHU IIPaBa
WJIH 110 TI0TOOHHM HAYWHH ),

BCUYKH TUBUJICHTU OT aKIIWH, TAPUIHHU TUBUICHTH W MAPUIHHU Pa3pPEICIICHIs, KOUTO TOIeKaT Ha
nonyyaBaHe oT M/II1K noronmkoBa, mokonkoro M/IIIK nma moctsn Ha nHGOpMAIHS 32 TAX;

BCHYKH HATPYTaHU JMXBU BbPXY HOCEIIX JIMXBa akTUBH, putexasanu ot UJIIK, ocBen B ciyuaure,
KOraTo ChIIAaTa JUXBA € BKIKOYECHA UM OTPA3€HA B CTOMHOCTTA Ha IJJaBHULATA HA ChIIUS aKTUB;

JUKBUIAIMOHHATA CTOWHOCT HA BCUYKH (DOPYBPIHH JOTOBOPH M BCUYKH KOJ-OIIUU W IyT-ONIHH, B
kouto MJTIK uma oTkputa no3uuus;

npeaapureaHuTe pasxoau Ha MJIIIK, BKITIOYUTEIHO pa3XxoauTe TI0 eMUTHPAHE U JUCTPUOYTHpaAHE Ha
nsutose ot MK, nokonkorto chiure TpsOBa 1a ObAaT OTIIMCAHH,

BCUYKH JPYI'd aKTUBH OT BCAKAKEB BU U XapaKTEP, BKIFOYUTCIIHO PAa3HOCKHU, IIJIATCHU aBAaHCOBO.
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CroiinoctTa Ha akTuBuTe HAa WU/IIIK 1me ce onmpeaesisi mo cjaegHus HAYUH:

1.

CToifHOCTTa Ha BCHYKH Mapy B HAIWYHOCT WIIU IO JICTIO3UT, HA BCUYKH CMETKU U TOJIMIU IO B3EMaHUS,
KaKTO M Ha BCUYKH CMETKH, KOUTO MPEIACTOAT Ja ObJaT MOJydYeHH, Ha BCHYKU NPEIIUIATCHH Pa3XOJH,
MapUYHU JUBUICHTH U JMXBU, JCKIAPUPAHU WM HATPYIAHU 10 CIIOMEHATHS MO-TOpe HAYHMH, HO BCE OIIIe
HETIOJIYYCHH, CE CUUTA 32 IIBJIHUAA pa3Mep Ha Ta3d CTOMHOCT, OCBEH B CIy4all ye MMa BEPOSITHOCT CHITUTE
Ia He OBJAT TUTATEHW WM TOJY4YeHH B ITBJIICH pa3Mep, B KOHTO cilydail, CTOHHOCTTa Ce€ Ompeaens cieln
MIPHUCIIaJ]aHe Ha TaKMBa OTCTHIIKH, KAKBHTO J[MPEKTOPUTE MOXKE Ja CMETHAT 3a MOAXOMAIIM, Taka 4Ye Jia
Obe 0Tpa3eHa HCTHHCKATa CTOWHOCT HA CIIOMEHATHUTE.

CroifHOCTTa Ha MPEXBHPINMUTE [ICHHN KHIDKA, MHCTPYMEHTUTE Ha TTAPUYHUS 11a3ap U Ha BCAKAKBU APYTH
JUKBUIHYN (PMHAHCOBM aKTHMBHU, KOUTO C€ KOTHpAT WM ThpPryBaT Ha (oHIOBa Oopca, Ha peryaupaH nasap
WIN Ha Jpyr peryiupaH masap, ce 0a3upa Ha MocjelHara MM [IeHa B MOMEHTa Ha OLEHABAaHETO Ha
aKTHBHTE Ha CbOTBETHATa (OHAOBA OOpca, KOSTO OOMKHOBEHO € OCHOBHHUST Ma3ap 3a TAKMBA aKTHBH.

B ciyudaii, ue HIKOM OT aKTUBHTE B TopTdeina Ha eauH moA-GoHII, B ONpPEaeieH ICH He ce KOTUpaT WIH
THPTYBaT Ha HUKOsA (PoHmOBa OOpca, Ha peryaupaH ma3ap WIM Ha Opyr peryiupaH ma3ap HIH aKo II0
OTHOIIIEHUE HA aKTUBUTE, KOTHPAHU WM ThPIYBaHU Ha HAKOS (OHIOBa OOpca WM Ha HAKOH JIPYT TaKbB
nasap, lieHaTa, omnpezelieHa ChINIACHO FOpHUS maparpadu 2, He € MpeICTaBUTeHA ClIpaBe/IlInBaTa masapHa
CTOWHOCT 3a CHOTBETHUTE aKTUBHU, TO B TAKHB CIIydail IlcHaTa Ha TE€3W aKTUBH e ce popmMupa Ha OCHOBaTa
Ha pa3yMHO MTPOTHO3UPAHUTE MIPOIAXKHU IICHH, OIIPeIeICHN BHUMATEITHO U TOOPOCHBECTHO.

JIukBHIAIIMOHHATA CTOMHOCT Ha (IOYBPCHUTE, (QOPYBPIHH WM ONLUOHHU IOTOBOPH, KOUTO HE Ce
ThpryBar Ha ¢oHIOBaTa Oopca, peryjlMpaHd TMa3apd WM APYTH pPEryjlupaHd TMazapu O3HavaBa
ompezieneHaTa TAXHA HETHA JHMKBHIAIMOHHA CTOHHOCT, CBIJIACHO TIOJUTHUKHUTE, YCTAaHOBEHH OT
YnpaBnsBaoTo Apy>KeCTBO M HEM3MEHHO IPUIIAraHy 3a BCsAKa OTeNHa rpyna porosopu. CTOHHOCTTA Ha
¢rouspcHUTe, QOPYBPIHUTE HIM ONIMOHHWUTE IOrOBOPH, THPryBaHH Ha QoHmoBara Oopca WIM Ha
peryivMpaHd maszap, WIM Ha JpPYrd peryjiupaHd I1a3apd, C€ OCHOBaBa Ha IOCIEJHUTE HAJTUYHU
pasIuraniaTeNTHU [IEHW WM Ha [IEHWTE NpHU 3aTBapsHE Ha Te3W JOTOBOpPH Ha (oHIOBaTa Oopca WM Ha
peryiupaHy nasapy, Wid Ha APYTH PETYJIMpaHd Ia3apH, Ha KOUTO KOHKpEeTHUTE GIOUbPCHH, GOPYBPIHU
WIN ONLMOHHU AOroBopu ce ThpryBar oT umero Ha WIAIIK; axo ¢roubpcHuAT, GOpybpAHUAT HIU
OINLIMOHHUST JAOTOBOP HE MOTAaT Ja ObJAT MPUKIIOUYEHH B JCHS, B KOUTO ca OMJIM ONpelesieHH aKTUBHUTE,
Oa3zaTa 3a ompenensHEe Ha JUKBUAANMOHHATA CTOWHOCT HA TaKbB JOTOBOp € II€HAaTa, KOATO IUPEKTOPHUTE
OIIpeIeIIAAT KaTo CIpaBeAIiBa U pa3yMHa.

CyanoBere, BCUYKH Jpyrd LIEHHM KHM)KAa W JPYI'M aKTHBM Iie ObJAaT OLIEHSABaHM Ha peajHa Ia3apHa
CTOMHOCT, ompeiesieHa J00pOCHhBECTHO, ChIIACHO NPOLEAYPUTE, YCTAHOBEHH OT AUPEKTOPUTE.

Hsnose nnu akiuure ot [IKU oT oTBOpeH Tull 1ie ObJaT OlEHSIBAHU TI0 TSAXHATA MOCJICHA ONpPE/eieHa U
HaJlMYHAa HETHAa CTOMHOCT HAa aKTUBUTE WJIM, aKO Ta3W 1I€HAa HE € MpEeJICTaBUTEIHA 3a CIIpaBeluMBara
MaszapHa lieHa Ha aKTUBMTE, TOraBa I€HaTa LIE C€ ONpEeNess OT JUPEKTOPUTE MO YECTEH U CIPaBEIJIMB
HauuH. [[stoBere mim akumute ot [IKU ot 3aTBOpeH Tum mie ObJAT OLEHSBAHW IO TAXHATA TOCIEIHA
HaJIMYHa CTOMHOCT HA (POHJIOBHUS Ta3ap.

3agbiakenusita Ha UIIK BroaouBar:

1)

2)

3)

4)

BCHYKH 3a€MHU, ITOJIMIIH U IIJIATUMH CMCTKH,

BCHUYKU HaTpynaHu Jiuxsu 1o 3aemu Ha MJIIIK (BKIIOYMTENHO U HATPYHAHUTE TAKCH 33 AaHTAKUMEHT
OTHOCHO TaKWBa 3a€MH);

BCHUYKHU HAaTpyllaHU WIK IIaTUMU Ppa3Xoau (BKJ'IIO‘II/ITGJ'IHO oe3 OrpaHUYCHHA aAMUHHUCTPATUBHU pa3Xoau,
TAaKCH 3a YIPaBJICHUC, BKIIFOYUTCIIHO U HpCMHﬁHH BB3HAIpaXACHNA, aKO UMa TaKMBa U TaKCa Z[GHOBI/ITap);

BCUYKHU U3BECTHU 3aJbJDKCHUS, HACTOSAIIM W OBJCIHIH, BKIFOYUTEIIHO BCUYKH BJIC3JIM B CHUJIa JIOTOBOPHU
3aIBDKCHHAS] OTHOCHO TUTAIIAHWS HA TIApH WM UMYIIECTBO, BKIFOUUTEITHO CTOWHOCTTA HAa HEIJIATCHUTE
auBUaeHTH, 00sBenu oT UTIK;
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5) CBOTBETHHAT pe3epB 3a OBJCIIN JAHBIM, ONpEAC/icH Ha 0a3aTa Ha KamuTala W NPHXOJa KbM JICHS Ha
OLICHsIBaHE, KAKTO ce MocTaHoBsBa oT BpeMe Ha Bpeme oT M/IIIK, a chmo u apyru pesepBu (ako uma
TakuBa), paspemeHn u ogobpenu ot MIIK, kakrto u TakaBa cyma (ako mma TakaBa), kakBato WK
MOXe€ J1a CYETe 3a MOAXOAIIA 10 OTHOLICHUE Ha ChOTBETHH HeNpeABuAeHU 3aabipkeHus Ha MJIIIK;

6) Bcuuku Apyru 3aabiokeHus Ha MJITIK, HezaBHCHMO OT KakbB BHJI M €CTECTBO, OTPa3sBaHU CHIIACHO
oOIonpueTuTe c4eToBoHU npuHIUNuU. [Ipu ompeznensHe Ha pasMepa Ha TakuBa 3anbinkenus, WJITK
B3€Ma MpEJBUJ BCHUYKU IJIAAHUA U pa3xoau, miatumu oT nociuennus. MIIIK moxke na HaTpynBa
AIMUHUCTPATUBHH W APYTH Pa3XolId C PEIOBEH WJIM TIOBTAPSAI] C€ XapakTep Ha 0a3aTa Ha MPOTHO3HA
CyMa, U3YHCIICHA MPOMIOPLUOHAIHO 3a TOAUIIHU WX APYTH NEPUOMH.

CTroliHOCTTa Ha BCUYKH aKTHBH W ITACUBH, KOUTO HE Ca M3Pa3eHU B OCHOBHATA BANlyTa Ha elWH CyO(pOH, e
ObIaT KOHBEPTUPAHH B OCHOBHATA BaJlyTa Ha TO3W cyOdoHT Mo oOMeHHHsS Kypc Ha JItokceMOypr B IeHS Ha
OIlICHsBaHE. AKO TakMBa KOTHPOBKH HE Ca Ha paslOJIOKEHUE, OOMEHHHMAT Kypc Ie C€ OmIpeeln
JI0OpPOCHBECTHO, CHITIACHO Mpolueaypute, ycranosenu ot MITIK.

WATIK, no cBoe yCMOTpeHHE, MOXKe Jla pa3pelln J1a ce HU3I0J3Ba HAKAKBB JAPYr METOJ Ha OLIEHSBaHE, aKo
cueTe, 4e TaKOBa OLICHsBaHE OTpa3siBa M0-400pe peajiHaTa CTOWHOCT Ha choTBeTeH akTuB Ha M/ITIK.

B cnyqaﬁ, 4€ nopaau U3BbHPECIAHU 00CTOSITENICTBA OLICHABAHETO 10 T'OPEUBJIOKEHUTE METOANU € HECU3SIIBJIHUMO
HJIK HCAACKBATHO, I/IHHK 1€ WU3110J1I3Ba BHUMATCIIHO U HO6pOC’LBeCTHO APYrd KpUTEpHH, 3a Aa JOCTUTAaHC O
TOBA, KOCTO CUMUTA 3a pCaiHa OLICHKAa IIpH TC3U 00CTOsATENCTBA.

AKO OT BpeMETO Ha OIpe/eIITHEe Ha HETHATa CTOMHOCT Ha aKTHBUTE Ha aknuuTe Ha naaeH [londounya e Hanmie
CBIIIECTBEHA MPOMSHA B KOTUPOBKHUTE Ha Ma3apuTe, Ha KOUTO C€ ThpPryBa WJIM KOTHpa 3HAYUTEIHA 4acT OT
nuBectunmute Ha [londonma, UK Moxke, ¢ ien na ce 3aluTIT HHTEPECUTE Ha TIPUTEKATEINUTE HA JSUIIOBE U
WATIK, na oTMEHU TBPBOTO M3YMCIICHUE HA HETHATA CTOMHOCT Ha akTUBUTE Ha akiuute Ha [londonma u na
HU3BBPUIN BTOPO U3UUCIIEHUE.

CyuHr 11eH000pa3yBaHe

[Tpurexartenure Ha JIsUI0Be TPsAOBA Ja MMAT MPEABUA, Y€, JOKOJKOTO AMPEKTOPHUTE CUHMTAT, € B Hal-100Bp
MHTEpEC Ha MPUTESKATEIUTE Ha JSUIOBE Ha JajieH cyO(poH/1, ako Ha BCEKH JICH Ha OLICHsBaHE, 3a KOiTo bopabsT
Ha IUPEKTOPHUTE CMsITa, Y€ THPTYBAHETO C JsUI0BE Ha cyO(OHIa M3MCKBA 3HAUYUTEIHH MTOKYITKH MU MPOAaKon
Ha MHBECTHUIIUU OT HOpT(i)OIII/IOTO, BOp)IT)T Ha JUPCKTOPUTE MOXKE Oa KOpHUTvMpa HETHATa CTOMHOCT Ha aKTUBHTE
Ha cyO(hoHIa Taka, 4e Ja OTpasH IO-TOYHO JCHCTBUTEIHHUTE [IEHN HAa OCHOBHHTE TPAHCAKIIMU Bb3 OCHOBA Ha
NPUOIM3NTETHN TWIBPHU CIIPEAOBE, PAa3X0IU M APYTHU ITa3apHH WIN ThPrOBCKU ChoOpaskeHnsi. OOMKHOBEHO
HEeTHAaTa CTOWHOCT Ha aKTHUBHTE IIIe C€ KOPUTHPA HArope, KOraTto MMa CHJIHO ThPCEHE 3a MOKYIKa Ha JSUIOBETE
Ha cyO(oH/Ia, ¥ HAaJI0JIy — KOTAaTO MMa CHJTHO ThPCCHE HA 00paTHO M3KYIyBaHE Ha JsjioBeTe Ha cyOdoHa.
Bcesika TakaBa KOpEKIHMs ce Mpujiara 3a BCHYKH TpaHcakiuu Ha [lomdonia Ha JajeH ICH MO0 OTHOILICHUE Ha
te3u [TondoHm0Be, KOUTO MpUIIAraT MBJIHO CYMHT IIEHOOOpa3yBaHe, U 3a Te3u 101 oHI0Be, KOUTO MpUIaraT
YaCTHYHO CYHHI LIEHOOOpa3yBaHe, KOraTo HETHOTO ThpPCEHE HaJBHIIAaBa ONpEJIeNIeH Tpar, 3aiaieH oT boprua
Ha JupeKkTopute. Te3u KOPeKIMH CIIeBaT IIejTa 3a 3allUTa Ha IBITOCPOYHHTE MPUTEKATEIN HA JIJIOBE Ha
WJITIK ot pa3xoau, CBbP3aHU C TEKYIIO 3allMCBaHEe U 00paTHO M3KYIyBaHe, M HIMAT 3a el la ca HACOYCHH
KBbM CITleu(pUIHUTE OOCTOSITENICTBA TIPH BCEKW OTACIICH WHBeCcTUTOp. [lopaam ToBa HapeXJaHWs B ITOCOKA,
MPOTUBOIIOJIOKHA HAa HETHATa TPAHCAKIMOHHA JEHHOCT Ha cyOQoHIa, me ce M3MBJIHABAT 3a CMETKa Ha
JPYTUTE HApEeKAaHHs. 3a BCEKH JIa[ICH JICH 33 OLICHKAa KOPEKLMUATa OOMKHOBEHO HsMa Jia HaJBHIIaBa 2% OT
HeTHaTa CTOMHOCT Ha AKTUBUTEC, HO BOp,H’bT Ha JUPCKTOPUTEC MOXKE Jda BJIWUIHE TO3U JIMMUT, KOrato €
HEOOX0MMO, 3a J1a 3allUTH WHTEPECHTe Ha MPUTEKATEIUTE Ha JsUIoBe. B TakbB ciydail choOIICHHE 3a
MHBECTUTOPHUTE I1ie Ob/e MyOarKyBaHo Ha ajpec Www.amundi.lu.

Kopexkmusita, mpuiioskeHa 3a BCSIKO OTIEITHO HapeXkaaHe, Moxe aa Obpae nmoiaydena npu noucksane ot MJIIIK.
CroucekbT Ha IlopdonnoBere, mpuiaramy CyMHT II€HOOOpa3yBaHe, KakTO M JAJIM HpWiaraT 4acTUYHO WIH
I'BJIHO CYMHT LIEHOOOpa3yBaHe, Moxe J1a ObJie HaMepeH Ha aapec www.amundi.lu.
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Pasnpenensine Ha akrusute Ha UIIIK:

WATIK yupensBa eaunH moa-(GoHA MO OTHOIICHWE HAa Bceku Kitac oT nsioBe, a MOXe W Ja YYpeAHu CIUH
no1-(hOH/T 110 OTHOIIICHKUE Ha JIBa WK noBeue KitacoBe OT ASI0BE MO CIICIHUS HAYWH:

) aKo JIBa WJIM MOBEYE KJlaca JSJIOBE C€ OTHACAT O €AWH MoA-(pOH[, aKTHBUTE MO TE3W KJIAcOoBe Iie ObaaT
VMHBECTUPAHH B OOIIUS CIy4ail ChIVIACHO KOHKPETHATa MHBECTUIIMOHHA ITOJINTHKA 32 CHOTBETHUS Mo-poHa. B
paMKHTe Ha eIWH NoJ-(pOoHI, KJIacoBeTe JSUIOBE MOTAT Ja OBJaT onpelelsHH nepuogudHo ot ChBeTa Ha
JUPEKTOPUTE, TaKa 4ye Ja CbOTBETCTBAT Ha:

(1) cneuuduryHa MOTUTHKA Ha Pa3POCTPAHEHUE, KaTO HAPUMEp ¢ IPaBO Ha pasmpeneneHue uin 06e3 npaBo Ha
pasnpeaenenue; u/unu (ii) KOHKpETHA CTPYKTypa OT TakCH 3a Ipojaxda n oOpaTHO M3KymyBaHe; u/miH (iii)
KOHKpETHa CTPYKTypa OT TaKCH 3a YOpaBlIeHHEe W KOHCynTauus; w/uiam (iv) ONpeAeseHH TaKch 3a
pasnpeaensHe, o0cayXBaHe Ha AKIIMOHEPH WIH JPYTH TaKcH; W/UIH (V) crieu(U4eH BUJ HHBECTUTOP; H/WIH
(vi) cneumduuna BamyTa; (Vi) M3MOJI3BAHETO HA PA3IMYHU TEXHUKHU 3a XCIDKHpaHE, 3a Jia Ce 3al[UTST
aKTHUBHTE W BB3BPBIIAEMOCTTAa BBB BalyTara Ha chOTBeTHUS [londoHA, KOTMpaHWM BBB BalyTara Ha
CHOTBETHHSI KJIaC aKI[UK CPEIly IIbJITOCPOYHH JBIKEHHUS Ha BajyTaTa UM Ha KOTHpaHe; u/wiu (Viil) BCIKaKBU
JOpyTH CHEUUPUYHH XapaKTepUCTUKHU, NMPHIOKHUMUA KbM HIKOH OT KJacoBeTE aKIMH, KakTO € MOCOYEHO B
pazzaen ,,AKIHMHU OT HACTOSIIMS TPOCTIEKT.

ITo cBoe YCMOTPCHUC TIOHAKOT'a CbBeTHT Ha JAUPCKTOPUTEC MOXKE [1a PCIIN a MPOMCEHU XAPAKTCPUCTUKUTC HaA
Bceku Kiac B cbOTBETCTBHE C mpoucaypuTe, OnmpeacJICHA OT CobBeTa Ha JUPCKTOPUTE,

b) MIPUXOIUTE OT EMUTUPAHETO HA AKiuu OT omnpeaeneH Kac mie OBbJAaT 3allMCBAHU B CYETOBOJHUTE KHUTH Ha
MIIIK 3a [Toadonma, KoWTo chOTBETCTBA HA TO3W Kiac akmuu, KaTo ce MMa MpeaBHI, Y€ ako HiIkoiko Kiaca
akuuu Ha TakbB l[lomdoHm ocraHaT HeW3IUTaTeHH, CHOTBETHHST UM pa3Mep yBelWdYaBa Jejla Ha HETHUTE
aktuBHU Ha To3u [loadoHnn, kouTo ce oTHacaT kbM Kitaca akiinu, KOUTO Iie ce EMUTHPAT;

C) aKTHBUTE, MACHBUTE, NMPUXOJUTE W Pa3XOAMTE B PaMKUTE Ha MOA-(POH] ce MPUIUCBAT HAa Kiaca WIU
KJIACOBETE JIAJIOBE OT TO3M MOA-(HOHI.

d) xoraro 6b1e mopoaeHo 3amabnkenne 3a UK, oTHACAIIO ce 0 aKTHUB Ha OIpeelcH Moa-(QOH WK Kiac,
WIH JICHCTBHE, U3BHPIICHO BHB BPh3Ka C aKTHB Ha JaJICH MMOA-(OH MU Kiac, TOBa 3aIbJDKEHUE CE MPUITHCBA
Ha ChOTBETHUS MOJ-POH/] UK KJIAC;

€) B ciyuait ye aktuB wian macuB Ha MIIIK He moxke ma ce mpumuine Ha aafaeH Kiac wiu [Toadonm, Takbe
aKTHB WM TIaCUB c¢ MpuIMcBa Ha Bcuuku KmacoBe B pamkure Ha mameH [loadoHm win KbM BCHYKH
IMondonmoBe, MPOMOPIIMOHAIHO HA HETHaTa CTOWHOCT Ha aKTHBHTE Ha ChOTBETHUTE KilacoBe akiuu WiH IO
JIpyT Ha4MH, J0OpockBecTHO ompeneneH ot aupekropute. UK ce cumra 3a enHo ropuauuecko nuie. [Ipu
BCE TOBA, IO OTHOIIEHHE Ha TPETH CTPaHH, U MO-TOYHO IO OTHoIeHHe Ha kpeautopute Ha M/IIK, Bcekn
cy0doHT 1116 HOCH M3KITIOYXTETHA OTTOBOPHOCT 32 BCHUKH 3abJIKEHUS, KOUTO My C€ IIPUTIAIAT;

f) IpU U3IUIAIaHETO Ha MEPHUOAWYHH JOXOAHW B I10JI3a HA NPUTCKATCIIUTC Ha AAJI0OBC OT KOHTO M Ja € KJiac,
HETHATa CTOMHOCT Ha aKTUBHUTE HA TAKBHB KJIac A5JI0OBE C€ HaMaJIsiBa C padMepa Ha TE3U NOXOHU.
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CAEJIKA C AKIIUA

Kaxk ce u3BbpuiBa 3anucBane?
3a MbPBOHAYAIIHO 3aMTUCBAHE CE M3UCKBA MOMBIHECH (OPMYJISp-3asBlIeHUE. 3a BCIKO CICIBAIIO 3alHCBaHE Ce
MIPEIOCTaBAT HHCTPYKIUH 10 (akc, TenedoH, 1Mo momaTa Wid uype3 Apyra GopMa Ha KOMyHHUKAIHS, KOSITO Ce
cumuta 3a npueminsa ot UJIIK.

MuHNMaTHUTE W3UCKBAHMS 32 TBPBOHAYAIHA PETHCTpalNd U MPUTEKAaBaHE ca yKa3aHW B PE3IOMHUpPAH BHUJ B
cneunduyHaTa 3a Bcika crpaHa nHdopmanus. Ilpean na mHBecTHpaT, HHBECTUTOpUTE TpsiOBa Aa MpodveTrar
JOKYMEHTH CBhC CBHOTBETHaTa HMH(OpPMAaLUs 3a KIIOYOBM HMHBECTHTOPH MW MOrarT Aa ObJaT NOMOJIEHH Aa
JEKJIapUparT, 4e ca MoJyYHId aKTyaJleH KbM MOMEHTa JJOKYMEHT ¢ HH(POpMaIHs 32 KIIOYOBH HHBECTHUTOPH.

B nonbinHeHMe KbM BCHUKH NMPHIOKHMU MUHUMAIIHU CyMH 3a ITbPBOHAYAIHU WJIM TTOCJIEBAIIN UHBECTHUIINH,
MAIIK moxke chIIO Taka Ja M3MCKBa MPUTEXKATEIUTE HA JSAJIOBE Jla MOJIbpKAaT MUHHMMAalHa CUETOBOAHA
croitHocT oT 1000 eBpo (WM paBHOCTOMHOCTTa MM B JApyra BaimyTa). AKO HSIKOW MPHUTEKATeI Ha ISIIOBE
abepxu no-manko oT 1000 eBpo B cmerkara cu, M/IIIK cu 3anma3zBa mpaBoTO Ja yBEAOMH 3aCETHATHUTE
IpUTEXaTeIN Ha JSUI0OBE 3a HAMEPEHUEeTO CH Ja Mpojajie TeXHUTe JsuioBe (Oe3 MpujaraHe Ha Takca 3a
0o0paTHO M3KYITyBaHE B 3aBHCHMOCT OT CIIy4as) M Jla 3aKpHe cMeTkara uM. Ha mpurexarenure Ha I4JI0BE II1e
Opmat magenn 60 OHM OT maTara Ha YBEJOMJIEHHETO J1a W3BBHPIIAT MOMBIHUTEIHH WHBECTHIMH, 3a Ja Ce
uzberne mponaxkbata Ha [soBeTe WM. Ta3W TONUTHKA HE C€ Tpuiara 3a CMETKH C aBTOMAaTHYHU
WHBECTHILIMOHHH TUIAHOBE.

[MnamaneTo 3a 3amucBaHe TPAOBa Ja ce MOIYYd B CPOK OT TpH (3) pabOTHU AHU Clie[ CHOTBETHHUS JCH Ha
OIICHSIBAaHE, C M3KJIIOUYEHUE Ha 3alMCBAaHUATA YPE3 areHT, KOUTO MOXKE J1a MOAJIEKAT Ha IJIAllaHe B Pa3IudHU
CPOKOBE, KaTo B TO3M ClIy4yail areHThT YBEAOMsIBa HHBECTUTOPA 33 ChOTBETHATA MIPOLIEypa.

JlsutoBeTe ce BIMCBAT HA UMETO Ha MHBECTUTOPUTE U MOCICIHUTE MOTYyYaBaT MOTBBPKICHUE 3a 3alHCBAHETO,
caMo aKo cymaTa I0 clenkara (TUTFOC TOTBIHUTEITHATE TaKCH IO MPpoaakdaTa) U OPUTHHATHUAT HOPMYILIp-
3asBJICHHUE ca MOIy4YeHH OT Perucrparopa u Arenra o npexBbpisHuara, Juctpudyropa unu Arenra(ure).

IlnaHoBe 32 aBTOMATMYHO HHBECTHPAHE

JAuctpubyTophT MOXE JAa NPEAToNRH AUPEKTHO WMJIM 4Ype3 areHTUTe CH (aKo MMa TaKuBa) BB3MOXHOCT 32
perucTpupaHe Ha JAJ0BE€ 4Ype3 pEeAOBHHM BHOCKM, cbIylacHO IlnaHoBe 3a aBTOMAaTW4YHO WHBECTHpAHE.
[InanoBere 3a aBTOMAaTHYHO HMHBECTHpAaHE C€ AAMUHHCTPHpPAT OT HMMETO HAa HHBECTUTOPHUTE, CHIJIACHO
CPOKOBETE M yCIOBHATA, TIOCOYCHN B AOKYMEHTANMATA IO MpoaaxonuTe n GopMyIsipuTe 3asBICHHUS U BUHATH
Ccb0OOpa3HO 3aKOHUTE Ha CTPaHaTa, B KOSATO ca cejayiuinaTta Ha JuctpubyTropa nin areHTuTe (aKo MMa TakuBa),
KaTO CIIOMEHAaTaTa JOKyMEHTalus U GOopMyJIsipH ca Ha pasloJIoKeHue Ha aapeca Ha ynpasnenue Ha MK u
Ha aJIpecuTe Ha yIpaBJIeHUE Ha areHTUTE (aKo MMa TakuBa). 3a rmopedye MHGOpMAIMs HHBECTUTOPHUTE TPIOBa
I1a ce 00BpHAT KbM CBOUTE (PMHAHCOBH CHBETHHIIH.

YcraHoBsiBaHe HA CAMOJHYHOCTTA

B choTBeTCTBHE ChC 3aKOHOIATENCTBOTO Ha JIokceMOypr OTHOCHO IMpaHETO HA Mapu M (HUHAHCHpaHE Ha
TEPOPUCTUYHU OPraHU3allUH, TO-TOYHO CHITIACHO BCUYKH MTPHUIIOKHUMH IIUPKYJSIPH HA PETYIaTOPHUTE BIIACTH,
ca HaJIOKEHHW W3WCKBAHMS KbM yYACTHHIINTE BHB (DPMHAHCOBHS CEKTOp, 32 /1a C€ MPEJIOTBPATH H3MOI3BAHETO
Ha [IKUIIK 3a npane Ha mapu W (QUHAHCHMpaHE HA TEPOPUCTHUYHU OpraHHW3alMH. B ChOTBETCTBHE C Te3H
W3KCKBaHUS (POPMYIISIPBT Ha 3asiBUTENS (M KBJETO € HE00X0AuMO — OeHeUIIMapHUAT COOCTBEHHUK) TpiOBa 1a
ObJic IPUIPYKEH ¢ KOMHME OT MaclopTa WM JIMYHATa My KapTa, B ciy4ail ye € (PU3NYecKO JIMIE; W/HIH C
KOIHME OT yCTaBa W M3BIIEYCHHE OT THPTOBCKHUS PETHUCTHP, B CIIydall de € IOpUINYEcKO JHIe (BCIKO TaKoBa
Komue TpsOBa a ObAe 3aBepeHO OT €IUH OT CIIEAHHUTE OPTaHU: TOCOJICTBO, KOHCYJICTBO, HOTAPUYC, MECTHO
yhnpaBlieHHE Ha MOJMULKATA WU Apyr opral, onpeaeneH o MJIIIK 3a konkperHus ciyyaii). Tasu npouenypa
0 YCTAHOBSIBAHE HA CaMOJIMYHOCTTA MOXe Ja He ce npuwioxu ot UJITIK npu cnennute 00CTOSTENCTRA!

a) B ciayvail Ha TpumoOMBaHe 4pe3 MPO(ECHOHATUCTH OT (PUHAHCOBHS CEKTOpP, C aipec B CTpaHa, KOSATO
Hallara ChINUTE 33Jb/DKCHHS 32 YCTAHOBSBAHE HA CAaMOJMYHOCTTA, KaTO TE3H, YCTAHOBCHU OT
3aKOHO/ATEeNICTBOTO Ha JIrokcemOypr 3a NpefoTBpaTsBaHEe HA NPaHETO HAa Napu W (UHAHCHpaAHE Ha

TEPOPUCTUYHH OPraHU3ALNY;
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b) B cayuaii Ha 3amucBaHe Ype3 MPOPECHOHATUCT OT PUHAHCOBHUS CEKTOP, YHETO JPYKECTBO-MAKKa € CyOeKT
Ha CBHIINTE 33bJDKCHUS 332 yCTAaHOBSBAaHE HA CAMOJIMYHOCTTA, €KBHUBAJICHTHH HAa Te3M, YCTAHOBEHH OT
3aKOHO/IATENCTBOTO Ha JIFoKCceMOypr, M KOraTO 3aKOHOJATEIICTBOTO, MPWIOKHMO IO OTHOIICHWE Ha
JPY’KECTBOTO Maika — WJIM 3aKOHOBO WM MTPO(ECHOHATHO 3aIbIDKEHHE 110 CHJIaTa Ha TPYTOBa MOJIUTHKA
— Hajara ChbIIOTO 3aAbJHKCHUE U HAa HETOBUTE JBIIEPHU APYKECTBA WU KIOHOBE.

[IpoBepkaTa Ha JajicH HHBECTUTOP MOXE Ja ObJie 00JICKUYCHA WK 33]IbJIOOYCHA B 3aBUCUMOCT OT Ipoduia Ha
WHBECTHTOPA 110 OTHOIIICHHE Ha PHCKa OT IpaHe Ha IMapH Wi ((HHAHCHpaHEe Ha TEPOPUCTH.

ITo mpeuenka na U/IIK, npuema ce o npuHUHUI, Ye MpOGECHOHATIUCTH OT (PUHAHCOBHS CEKTOP, C aapec B
CTpaHa, KOTO € paTudunupana 3akmoueHusTa Ha [ pynaTa 3a pruHaHCOBH NEHCTBUS Cpellly MPaHETO Ha MapH
(Financial Action Task Force/FATF), oTroBapsT Ha ChIIMTE U3UCKBAHU 32 YCTAHOBSABAHE HA CAMOJIIMYHOCTTA,
KaTo TE3H, YCTAaHOBEHU OT JI10kceMOyprckoTo 3aKOHOJATENCTBO.

Kak na niiature?

[InamaneTo TpsOBa 1a ce W3BHPINU MOCPEICTBOM MapHUUYEH MPEBOJ], OCBOOOIEH OT BCSIKAKBH OAHKOBU TaKCH
(T.e. OAaHKOBHTE TAaKCH ca 3a CMETKa Ha MHBeCTUTOpa). [lmamaneTo MoXxe Ja ce U3BBPIIU U C Y€K, IIPU KOETO
mporeaypara mo oopaboTBane Moxe na ce 3a0aBu. B cimyuail Ha TakoBa 3a0aBsiHe, HHBECTUTOPHUTE TPSOBA Ja
3HAAT, Y€ 3asABJICHUATA Ie ObJAT 00paboTeHM Ha 0a3ara Ha HETHATa CTOMHOCT Ha akTuBUTEe B JleHS Ha
1eHooOpa3yBaHe cienl paboOTHHS JeH, B KOHTO ca TOJyYeHH cpeicTBaTa. UekoBe ce mpwemar caMo IIo
yemotpenne Ha MJIIIK. IToBedye moapoOHOCTH O ypeXkTaHETO Ha IUIAlaHuATa ce MPEA0CTaBAT Ha aapeca Ha
ynpasneane Ha U/IITK u Ha aapecuTe Ha ynpaBieHHE HA areHTUTE (aKO UMa TaKWBa), KAKTO U B 3asBICHHETO

bopmysp.

IInamaneTo Ha IeHaTa IO CAeKa TPSOBa J1a ce M3BBPINH BHB BaJyTaTa Ha IleHOOOpa3yBaHe WIIH B KOSTO U Ja
€ Jpyra BallyTa, ONpeJeicHa OT WHBECTHUTOPA W NpPHUEMIIMBA 3a YTPABISABAIIOTO JIPYKECTBO, KATO B TO3U
Cly4ail pa3XxoJUTe MO BCsKa OOMsHA Ha BajJyTa C€ 3allialllaT OT MHBECTUTOpA MO0 OOMEHHHS KypcC B JICHS 3a
OILICHSBAHE.

Kak n1a xouBepTupate?

CeriacHo npaBuiaTa, onpeneneHu B YcraBa na UTIK, Bceku mpurtekaTen Ha AAJI0BE MOXKE a KOHBEPTHUpPA
YaCTUYHO WJIM M3ISUIO CBOUTE JSUIOBE OT eAuH cyO(oHa B IsIOBE HA Ipyr CyO(OH/, HO B PAMKUTE Ha ChIIHS
Kiac ot gsamose.

Konseprtupane ot [logdonnosere Buy and Watch Income 06/2025, Buy and Watch Income 07/2025, Buy and
Watch High Income Bond 11/2024, Buy and Watch High Income Bond 01/2025, Buy and Watch High Income
Bond 08/2025, Buy and Watch High Income Bond 11/2025, Buy and Watch US High Yield Opportunities
03/2025, Buy and Watch US High Yield Opportunities 11/2025, Buy and Watch US High Yield Opportunities
03/2026, Buy and Watch Optimal Yield Bond 04/2026, Buy and Watch Global Income 10/2025, Sustainable
Income 11/2027 and Buy and Watch US High Yield Opportunities 11/2026, Buy and Watch Income 03/2028,
Buy and Watch High Income Bond Opportunities 03/2028, Buy and Watch Income 06/2028, Buy and Watch
High Income Bond Opportunities 06/2028, Buy and Watch Income 11/2028, Buy and Watch High Income
Bond Opportunities 11/2028, Buy and Watch Income 03/2029 u Buy and Watch High Income Bond
Opportunities 03/2029 e pa3peiieHo B neproja ot ABa (2) Mecela mpeIu TIXHaTa ChOTBETHA J]aTa Ha MaJleK.

WHucTpyKiun 3a KOHBEpTHpaHE Ha SUTOBE MOTAaT Ja Ce MPEOoCTaBAT Mo ¢akc, Mo Tomara Wik 4pe3 apyra
(hopma Ha KoMyHHKanus, cauTana 3a npuemiusa ot UK. I[Iputexarenure Ha qsutoBe TpsiOBa na mpoyerar
CBHOTBETHHSI JOKYMEHT ¢ MH(opMaIys 3a KJIIOYOBM MHBECTUTOPH, CBBbP3aH C Bb3HAMEpsABaHATa MHBECTHLNS,
Mpeay Jla KOHBEPTUPAT ASJIOBETE CH, U MOTaT Aa ObJIaT MOMOJICHH J1a ACKJIapUpaT, 4e ca MOJyUHIH aKTyalleH
KbM MOMEHTA IOKyMEHT ¢ HH()OpMAITus 3a KIFOUOBH HHBECTUTOPH.

[Ipurexarenure Ha 0B UMAT MPABOTO J]a Pa3MEHSAT HEJAUCTPUOYTUBHU JSUIOBE 32 JIUCTPUOYTUBHU JSUTOBE
" 00paTHO B paMKWTE Ha CHINUS WIX Ha NMpyr cydodonm, Ho B chmmst Kiac ot msumose. Ilo momoben HaunH
AKIIMOHEpUTE MOTar J1a pa3MeHsIT XeHKUpaH! KIacoBe aKIUK 3a Ipyru AKIuH oT chinus Kiac, kouto He ca
XeIDKUpPaHu, U 00paTHO, B pamMkuTe Ha chims [Toadona.
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[IpurexaTenure Ha As7I0BE TPsAOBA Aa mocoyat cboTBeTHUsI(MTE) cyOdonm(ose) n Kinac(oBe) ot aAgmoBe, KaKTo
u Oposi Ha ISJIOBETE WM MapUyHaTa CyMa, KOSTO MCKaT Jla KOHBEpTHpaT, 1 HoBou3Opanus cyodonm(ose), B
KOMTO HCKaT Ja ObJaT NPEXBHPICHN TEXHHUTE JISUIOBE.

CroifHOCTTa Ha AsI0BeTE OT KOHTO M na ¢ Kitac, Ha koliTo u Aa € cyO(hoH I, KOUTO Iie ObIaT KOHBEPTUPAHU,
ce ompenemnsi Ype3 ChOTHACSHE KbM CHOTBETHATA HETHA CTOWHOCT Ha aKTUBHUTE HA CHOTBETHHTE ISUIOBE,
M3YHCIICHA B CHINWA JICH Ha OIICHSIBaHE, HaMaJICHa, ako € YMECTHO, C TakcaTa 3a KOHBEPTHUPAHE, KAKTO €
MIOCOYEHO MO-TOPE.

Konseprupanero na Axuuu ot eaus [londonn B Akuuu Ha npyr [ToadoH, BKIFOYUTETHO U KOHBEPTUPAHETO
MEX]ly HEIUCTPUOYTUBHU U TUCTPUOYTUBHU aKIIUW WU XCIDKUPAHU U HEXCIDKUPAHU aKIUH, IIe CE CUMTA 3a
00paTHO M3KyITyBaHE HAa AKITMM M €IHOBPEMEHHO 3aKyIryBaHe Ha Akiuu. CieaoBaTerHo, KOHBEPTUPAIIHST
MIpUTEKATE Ha JIIJIOBE MOKE, BBB Bph3Ka ¢ KOHBEPTHPAHETO, J]a pealln3upa odyraraeMa 3aryoa win medanoa,
CBIJIACHO 3aKOHUTE HA CTpaHaTa, B KOSATO MPUTEKATENAT Ha JSNIOBE € YCTAHOBEH, BPEMEHEH WJIM MOCTOSIHEH
JKUTEI.

Bcewdaky ycioBus ¥ H3UCKBaHMS OTHOCHO 0OpaTHOTO M3KYITyBaHE Ha JSIIOBE Ca BAJUIHH U 32 KOHBEPTUPAHETO
Ha JISIJI0BE.

IIpn xKoHBEpTHpaHETO Ha MAJIOBE HA eAUH CyO(OHI B IsIOBE Ha ApYyT cyO(OHI MpUTEKATEIAT Ha IAI0BE
TpsiOBa J1a yOBIETBOPH BCHYKA MHUHUMATHA WHBECTUIIMOHHU U3MCKBAHWUS, MTPEBUICHH 32 ChOTBeTHHs Kiac
OT HOBUS cyOdoHI.

AKO B pesyiTaT Ha 3asBJIEHHE 3a KOHBEPTHUpPAHE, ChbBKYIIHaTa HETHA CTOMHOCT Ha aKTUBUTE Ha JSJIOBETE,
MIPUTEKABaHU OT KOHBEPTHUPAIIWs MPUTEXKATEN Ha JsuioBe B Kitac ot msmoBe B nageH cyOdoHa, maaHe moj
MUHHUMATHOTO M3WCKBaHE 3a MpUTEKaHHUE, crioMeHaTo B HacTosmusa gokyment, UJIIK moxe ma pasriena
TaKoBa 3asBJICHUE KAaTO 3asBJICHUE 3a KOHBEPTHPAHE HAa BCUYKHU JIAJIOBE HA MPUTEKATENS HA JSVIOBE B TO3U
Knac no yecmorpenue na MJIITIK.

AKO Ha JmaneHa JaTa WCKAHUATA 3a KOHBEPTHpaHE, MpeicTapisBamm moBede oT 10% oT croifHOocTTa Ha
U3JaleHuTe OT NajAeH moAa-(GoHI ISUI0BEe, HE Morar Ja ObJaT M3MbIHEHH Oe3 Ja ce 3acAraT akTHBHUTE Ha
cpoTBeTHHS mon-¢ous, MK mMoxe na oTiIokM KOHBEPTHPAHETO Ha TE3W IOBE, KOUTO HAJIBUIIABAT TO3H
MPOIICHT, 32 TaKbB MEPHOJ OT BpeMe, KOWTO OW O JOCTaThueH, 3a J1a ce MPoAajic TakaBa YacT OT aKTHBUTE
Ha CHOTBETHUS NOA-()OH[, KOSTO Aa IMO3BOJH /12 CE ITOCPELIHAT ChIECTBEHUTE UCKAaHUs 32 KOHBEPTHPAHE Ha
JSTTOBE.

JuctprOyTOphT MOXKE CHIO Ja MPEIJIOKN TUPEKTHO WK Ype3 ATeHTH (aKo MMa TakuBa), Bb3MOXKHOCTTA 3a
KOHBEPTHUPaHE Ha BCUYKU WM 4acT oT JlsmoBere, kouto [Ipurexarenst Ha [suioBe IbpkU B cyOhoHI Ha
WATIK B asutoBe Ha npyr cyodon, npunapiexkait kbM Amundi Funds I wiiu Amundi S.F., HO B chimus Kiac
nsutoBe. [1o100HO KOHBEPTHPAHE CE€ U3BBPIIBA B ChOTBETCTBUE C YCIOBUITA U PA3MOPEIOUTE HA TOKYMEHTHUTE
Ha Te3u (oHmoBe. Te3n NOKYMEHTH ca Ha pa3loJIOKEHHE Ha ajpeca 10 perucTpanus Ha YIpaBIsBamioTo
JPY>KEeCTBO, KaKTO M Ha ajipeca Mo PEerUCTpanus Ha AreHTHTe (aKko MMa TakuBa). 3a moBedye WHGOpMAIus
WHBECTUTOPUTE TPsIOBa Jia c€ 0ObpHAT KbM CBOUTE (PMHAHCOBU CHBETHHUIM. B cilyuail Ha KOHBEpTUpaHE OT
emnH cyodonn ma UJAIIK B apyr cybdonng ma Amundi Funds II m Amundi S.F., nmpuxomure ot
KOHBepTHpaHeTo Ha PaboTeH neH mie ObAaT MHBECTUPAHU Ha cienBamms padoteH aeH oT Amundi Funds II u
Amundi S.F. 1 mo HeTHa CTOMHOCT Ha aKTUBUTE, ONPeIeieHa M0 OTHOIICHHE Ha To3u PaboTeH jieH.

Kaxk na uskynum ooparno?
CoraacHo YcraBa NpuTeKaTeIUTE HA JSUIOBE MOTaT Ja MOMCKAT 0OpaTHOTO W3KYIyBaHE Ha TEXHHUTE JSIIOBE
10 BCSIKO BpEMe Mpeu KpaitHUs MOMEHT (KaKTO € ONMCAHO I10-J0J1y) BbB BCEKH JI€H Ha OLICHSIBAHE.

WHctpykuun 3a o0paTHO M3KyNyBaHE Ha ASJIOBE MOTAT Jla Ce MPEeNOoCTaBsT Mo (akc, Mo MolaTa Uik 4pes3
Ipyra ¢gopMa Ha KOMyHHMKaLus, cunTana 3a npuemiusa ot UK.

Crnen mony4aBaHe Ha HHCTPYKIUH OT Peructpatopa u AreHTa 1o npexBbpIISHUATA, IJIAIIAaHETO Ha IIeHaTa 3a
00paTHO M3KYITyBaHE CIIE/IBa /1a CE€ M3BBPIIH Ype3 OaHKOB MPEBOA B CPOK OT TpH (3) padOTHU AHM CIed JCHS
Ha OLICHSBAHE, C U3KIIIOUYEHUE NPHU CAEJIKH MO 00paTHO M3KYINyBaHE, U3BBPIICHU Ype3 areHT, KOUTO MOXE Ja
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MOJJIe’KaT Ha IUTAl[aHe B Pa3lIMYHM CPOKOBE CIIOper CiIydas, Karo B TO3M CIy4dall ATEHTBHT yBeIAOMSBa
CHOTBETHHS TIPUTEXKATEN Ha JSUIOBE 32 CHOTBETHATa MpoleAypa. Moke la ce M3WCKa IUIAaHeTo Ja ce
M3BBPIIU C YeK, B KOWTO CIy4yail MOXKe Ja Ma 3aKbCHeHHE ipu o0paboTkara.

AKo Ha J1afieHa Jara MCKaHMsITA 3a TUTallaHus 32 00paTHO M3KYIyBaHE Ha ISIIOBE, MPEICTABIABAIIN ITOBEYE
or 10% oT croifHOCTTa Ha W3IaACHUTE OT AajeH cyOdoHI nsmoBe, HE Morar Aa OBJAT W3MBIHEHH OT
CTOMHOCTTa Ha aKTHBUTE Ha CHOTBETHUS CYO(OH/ WM OT pa3pelieHuTe npusieueHn cpencrsa, UK moxe
Jla OTJIOXKH OOpaTHOTO M3KYIyBaHE Ha TE3W ISUIOBE, KOWTO HAJBHINABAT TO3W MPOIICHT, 33 TAKbB MEPHOA OT
BpeMe, KOHTO OM OMII MOCTaThUCH J1a ce MPOoIaje TakaBa YacT OT aKTHBUTE Ha CHOTBETHHS CYO(OH I, KOATO Aa
MO3BOJIY /14 CE MOCPELIHAT HEU3IBIIHEHUTE MOJION 32 00paTHO U3KYIIyBaHE Ha IsIOBE.

AKO B pe3ynTar Ha UCKaHe 32 00paTHO M3KYIyBaHe, ChbBKYIHATa HETHA CTOWHOCT Ha aKTUBUTE Ha JSUIOBETE,
MPUTEKABAHH OT TPEAOCTABSINUS 32 00pAaTHO U3KYITyBaHe MPUTEKaTeN Ha asuoBe B Kitac oT nanen cyodons,
MaJiHe 1M0Ji MUHUMAJTHOTO M3UCKBaHE 3a MPUTEXKaHUE, CIIOMEHATO B HacTosAlua nokymeHT, UIAIIK moxe ma
pasriena TakoBa 3asBJICHHE KaTO 3asABJICHHE 3a O0OpPaTHO M3KYITyBaHE Ha BCHYKH JISJIOBE HA MIPHUTEKATEII HA
nsmoBe B To3u Knac.

[Inamanero Ha neHaTa 3a 00paTHO M3KYITyBaHe TPSOBa /1a ce U3BBPIIN BB BalyTaTa Ha IIEHOOOpa3yBaHe MIIN
B KOSITO U Jia € Jpyra BallyTa, oIpejieieHa oT MHBecTuTopa W mpuemiusa 3a MJIIIK, karo B To3u ciyuaii
pasxoauTte, Bb3HUKHAIIM PU BCSAKa OOMSHA Ha BallyTa, CE 3allialllaT OT HHBECTUTOpA MPH OOMEHHUS KypC B
JleHs Ha olLIeHsIBaHE.

CucreMaTHyeH IUIaH 32 OTTEIJIsIHE

JuctpubyTophT MOXKE Aa NPEANIONH JUPEKTHO WM 4Ype3 areHTHTe CH (aKo MMa TaKhBa) BB3MOXKHOCT 32
obpatuo m3kynyBaHe Ha [soBe ot MJIIIK upes CuctemarudeH 1iad 3a orrerisiHe. CUCTEMAaTHYHUAT TIIaH
3a OTTETNIIHE C€ aJMWHUCTPUpPA CHIIACHO CPOKOBETE W YCJIOBHATA, IOCOYEHH B JOKYMEHTAIMSTA IIO
npoAaxouTe U GOPMYIIIPUTE 3asIBICHUS U BUHATH ChOOPA3HO 3aKOHUTE HA CTPaHAaTa, B KOSATO ca CelalniaTa
Ha JlucTpubyTopa MM areHTUTe (aKO MMa TaKWBa), KaTO CIIOMEHATaTa JOKyMeHTalus u GopMysspu ca Ha
pasmonokeHue Ha aapeca Ha ympasinenue Ha MJIIK u Ha agpecuTe Ha ympaBieHHe Ha areHTHTE (ako MMa
TakuBa). 3a MoBeue WHGOPMAIHSI HHBECTUTOPHUTE TPSAOBA Aa ce 00bpHAT KbM CBOWTE (PMHAHCOBH CHBETHHIIH.

Ilena Ha caeakara
Ilenara Ha cmenka 3a 3ammMcBaHe, KOHBEPTHpPAHE W 0OpaTHO M3KYyIyBaHEe Ha AKIWW OT eauH U chil Kiac B
eanH u cbil [Togdon me ce kaaKymupa, KakTo cle/iBa:

3anucBanus

B ciy4aii mHa nokynka Ha J{smose ot Kiacose B, B3, B4, BS, C,F, L J, R, S, W, X u Y Ta3u niena mie 0b1e
paBHa Ha HeTHara croiiHocT Ha akTuBHTE (,,HeTHa croliHocT Ha aktuBuTe ) 3a su1. Kimacose B, B3, B4, BS,
C, W n Y mojjiexxaT Ha Takca OTJI0KeHa poaxoa.

B cnyuaii Ha 3akynyBane Ha gsutoBe ot Kmacoe A, AT, D, E u H, Ta3u nena me Ob/ic paBHa Ha HETHaTa
CTOWHOCT Ha aKTHBHTE 3a JIsUI, BEIMYCHA ChC ChOTBETHATA TaKca 3a Mpoaaxoara.

KongepTupane
Ilenara Ha caenkata me Obae paBHa Ha Hernata cToitHOCT Ha aktuBuTe 3a [s1 ot Kitacose B, B3, B4, BS, C,
F,LJL R, S, W, XuY, koraro ce KOHBepTHpAT IsJI0BE Ha eMH cyO(OH B I7I0BE Ha JIpyT cyOdoH.

Ilenara Ha crenkara iie ObJic paBHAa Ha HETHATa CTOMHOCT Ha akTUBUTE 3a Asu1 oT Kimacose A, AT, D, E u H,
HaMalleHa C Takca 3a KOHBEPTUpaHe, JSJIOBE Ce Ha pa3liMKaTa MEXJIy Takcara 3a mnpojaxba Ha cyOodoHn,
KOWTO CJie/iBa J1a Ce 3aKyIu, U Ta3H Ha cyOQoH/1a, KOMTO ce mpojaBa, B Cilydail 4e ce KOHBEPTUPAT JSIIOBE OT
enuH cyOhoHn B 1sU10BE B APYT cyO(OH, KOWTO MMa M0-BUCOKA Takca 3a MpoAaxkoara.

B nomsiHeHME, MO OTHOIIEHUE HAa KOHBEpTHpaHEeTO Ha Jsioe oT kimac A, AT, E u F nienara Ha caenkara
MoOe Na Ob/ie HaMmalieHa ChINO U C JOIBIHHUTENIHA Takca 3a KOHBEPTHUpPAHE, MPEJICTaBIsIBaIla MMPOLEHT OT
HETHATa CTOMHOCT Ha aKTUBUTE 3a JSNIOBETE, KOUTO C€ KOHBEPTHUPAT.
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O0paTHO U3KynyBaHe
B cnyuan Ha oOpatHO m3kynyBaHe Ha jmsmoBe ot Kimacose A, AT, D, E, F, H, I, J, R, S u X Ta3u nena Ha
caenkara e ObJie paBHA HAa HETHATA CTOMHOCT Ha aKTUBUTE 32 JISUI.

B cnydan Ha 0OpaTHO M3KymyBaHe Ha msutoBe oT Kiracose B, B3, B4, B5, C, W u Y Tasu 11eHa Ha cAenkaTa
me ObJe paBHA Ha HETHATa CTOMHOCT Ha aKTHBHTE 3a JIsJI, HAMaJeHa ChC CHOTBETHATA TaKca 3a OTJIOKEHA
pojaxoa.

Ilenata Ha caenkara Iie ObJe paBHA Ha HETHATa CTOMHOCT Ha aKTHBHMTE 3a [, HaMajeHa C Takca
M3KyIyBaHe B CIIy9ail Ha 00paTHO M3KyITyBaHE Ha JSJIOBE OT CYO(OHIOBE, KOMUTO IpHIaraT momo0Ha Takca
(xoeto e onmcano no-noapodHo B Ilpunoxenue I).

BpeMe 3a u3BbpILIBaHE HA CACJKUTE

3asBIEHUETO 3a 3aMMcBaHe, KOHBEPTHPaHE WK 00paTHO M3KYIyBaHE Clie/IBa Jla ce Moyyud oT PerucrpaTtopa
1 AreHTta 1o NpexBBPISHUATA (OT UMETO Ha YTIPaBISBAILIOTO JPY’KECTBO OT AreHTUTE (aKo MMa TaKuBa) WIN
JUPEKTHO OT MHBECTUTOPA) MpPEIH MPEeyCTaHOBABAHETO Ha NMpUEMaHETO (,,[IpeyCTaHOBsIBaHE Ha IpuemaHe”),
MIOCOYEHO I0-J10JIy:

Cyodona Beuuku cyodonaoBe (0CBeH yTOUHEHUTE T0-
J0J1Y)
ITo Bcsixo Bpeme npenu 18:00 4. mokceMOyprcko

BpPEMC, Ha CbOTBCTHUSA JACH HA OLICHABAHC

PasznooOpazen Anda

Buy and Watch Income 06/2025
and Buy, Watch Income 07/2025,
Buy and Watch High Income Bond
11/2024, Buy and Watch High
Income Bond 01/2025, Buy and

3anucBanus:

Ilo Bcaxko Bpeme mpemm 12:00 daca
JIOKCEMOYPICKO BpeMe B MOCIHEIHHUS AEH Ha
OLICHSBaHE OT TIEpHOAa Ha 3alUCBaHUS 3a
OO0paTHO N3KyIyBaHe.

Watch  Optimal  Yield Bond | TTo Bcsko Bpeme mpeau 18:00 u. mrokceMOypreko
04/2026, Buy and Watch Income | Bpeme, He mo-kbcHO OT mer (5) paOOTHW AHU
03/2028, Buy and Watch High | npenun nens Ha ornensiBane

Income Bond  Opportunities | Kouseprupane':

03/2028, Buy and Watch Income | Ilo Bcsaxo Bpeme npeau 18:00 4. mroxkceMOyprcko
06/2028, Buy and Watch High | Bpeme, He mo-KbCHO OT meT (5) pabOTHU IHU
Income Bond Opportunities | mpeau ICHs Ha OLCHIBaHE

06/2028, Buy and Watch Income

11/2028, Buy and Watch High

Income Bond Opportunities

11/2028, Buy and Watch Income

03/2029, Buy and Watch High

Income Bond Opportunities

03/2029

Buy and Watch High Income Bond | 3anucBanusn:

08/2025, Buy and Watch High I[lo Besko Bpeme mnpeau  18:00  yaca

Income Bond 11/2025, Buy and
Watch US High Yield
Opportunities 03/2025, Buy and
Watch US High Yield
Opportunities 11/2025, Buy and
Watch US High Yield
Opportunities 03/2026, Buy and
Watch Global Income 10/2025 u
Buy and Watch US High Yield
Opportunities 11/2026

JIOKCEMOYPICKO BpeMe€ B IIOCJICAHUS [I€H Ha
OLICHSIBaHE OT IEPHO/Ia Ha 3alICBAHUS

OO0paTHO N3KyIyBaHe:

ITo Bcsiko Bpeme npenn 18:00 4. mrokceMOypreko
BpeMe, He TO-KbCHO OT meT (5) paboTHM AHH
Ipeay ACHS Ha OLECHSIBaHE

Kongeprupane':

Mo Bcsaxo Bpeme npean 18:00 u. qroxceMOyprcko
BpeMe, He TMO-KbCHO OT mer (5) paOoTHH THU
Npean JACHS Ha OLCHIBaHE
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Sustainable Income 11/2027 3anucBaHus:

I[lo Bcaxko Bpeme mpeau  18:00  yaca
JIOKCeMOYPrcKO BpeMe B TOCIEAHUS [€H Ha
OIIEHABAHE OT MEPHO0/ia Ha 3alMCBAHUS

OO0paTHo U3KynyBaHe:
o Besaxo Bpeme mpenu 18,00 4. mokceMOyprcko
BpeMe Ha CbOTBETHHS JIeH Ha OLIEHSBaHE

Konseprupane':

ITo Besixo Bpeme mipenu 18,00 4. mrokceMOyprcko
BpPEMC Hd CbOTBCTHHSA NCH Ha OLICHABAHC

! ITo3BoaEHO caMo B rnepuoaa OT ABa (2) Mecela nNpeay naTtata Ha rmaJaeK Ha CbOTBETHUTE Cy6(1)0HZ[0Be.

Bcenuku onepanuu mo 3amucBaHe, KOHBEpTHUpaHe WM OOpaTHO M3KYIyBaHE ce 00paboTBaT Bb3 OCHOBA Ha
HENOo3HaTa HETHA CTOMHOCT Ha aKTHUBU.

335{BJ'ICHI/I$[T3., IIOJIY4YE€HHU CJICN KpaﬁHHﬂ CPOK C€ CUHTAT 3a IMOJIYYCHU Ha CJICABalIUA I€H Ha OLICHABAHEC.

B nombnnenme, Morar aa ObAaT BaJWAHM PaA3NMYHA BPEMEBH OTPaHUYEHUS, aKO 3allMCBAaHETO,
KOHBEPTHPAHETO WM 0OPaTHOTO M3KYIyBaHE Ha JISUIOBE CE€ M3BBPIIBA UPe3 areHT, IIPH YCIOBHE Ye Ce Clia3Ba
MIPUHIXITHT HA PAaBHOIIOCTABEHOCT HAa BCUYKHM IIPUTEXATENIH Ha JI0Be. B TakuBa city4an, ChOTBETHHST areHT
TpsaOBa na mHGOPMHUpPA CHOTBETHHS WHBECTUTOP 3a ChOTBETHATAa MHpOLEAypa. 3asBICHUSA 3a 3aIllMCBAHE,
KOHBEpPTHPaHE MM 00paTHO M3KYyIMyBaHE Upe3 AUCTPUOYTOp WIIM areHT(M) He MOXKe Ja ce [oJaBaT B JHUTE,
KOTaTO AMCTPUOYTOPBHT W/WIIM HETOB/HETOBHTE areHT(M), aKo MMa TaKWBa, HE PalOTAT. AKO 3allMCBaHETO,
KOHBEPTHPAHETO MJIM 0OPaTHOTO M3KYITyBaHE Ha JSUIOBE CE M3BBPIIBA YPE3 TUCTPUOYTOP MIIM areHT, areHTHT
Iperpalia camo Te31 MOJIOH, KOUTO ca IOJy4YeHU IPean KpaitHUs CPOK, II0COUYEH II0-TOpeE.

UATIK Mosxe aa pa3peln UCKaHe 3a 3allMCBaHe, KOHBEPTUPaHe MM 00paTHO M3KYITyBaHe Aa ObJe MPHETO OT
Peructpartopa u AreHrta mo nmpexBBPISHUATA CIIE]l KpaHUSI CPOK, ako (1) MCKaHEeTO € OWJI0 MOIYYeHO Mpenn
KpaifHus cpok oT Juctpubyropa u/ mwiu areHra(ute), (i) mpueMaHeTO HA TaKOBa MCKaHE HAMA J1a Ce OTpasd
Ha JpyruTe NpUTEkKaTenn Ha JsuioBe, u (iil) BCHUKH MPUTEXATeNd Ha ASIIOBE CE TPETHpAT MO €IWH U ChLIH
HAYWH.

Ha arenra He ce paspciiaBa Ja 3aabpiKa IMOPbUKH, 3a Ja CC 06H3FOI[€T€JICTB3 JIMYHO OT IMMpOMsAHAaTa B LICHUTE.

IIpexomMepHO THpryBaHe/ u300p Ha Ma3apeH MOMEHT

NAIIK He paspemiaBa mpwiaraHe Ha HMPAaKTHKH 32 IPEKOMEPHO ThpryBaHe. [IpakTHkuTe 3a MpEeKOMEpPHO
TBPIyBaHE M KpPAaTKOCPOUHM MNPAaKTUKU 3a ThpryBaHe (M300p Ha Ma3apeH MOMEHT) Morar Ja Hapyuar
CTpaTeruuTe 3a yIpaBlieHHE Ha MOPTHOIUOTO U J]a c€ OTPa3sIT HeraTHBHO Ha npenactassHeTo Ha MATIK. 3a na
muHuManmsnpa metute 3a MK n npurexarennte Ha ns10Be M B mon3a Ha cboTBeTHHA cyOdonm, MK
UMa IpaBo Ja NMPEyCTaHOBU NMOPBUKU 3a 3alMCBaHE, OOpAaTHO M3KyIyBaHE HJIM KOHBEPTHPAHE, KaKTO M A2
HA4MCIIM Takca B pa3Mep Ha 10 2 % OT CTOMHOCTTa Ha IOpbUYKaTa Ha ChOTBETHUSI MHBECTUTOP, KOWTO Mpuiara
MPaKTUKH 32 MPEKOMEpPHA THPrOBHsI WJIM B MHHAJIOTO MMa YCTAaHOBEHA HCTOPHS 32 TIOJ0OHO MOBEICHNE, KAKTO
¥ B CllydauTe, KOraTo ThPrOBHATAa Ha WHBECTUTOpa, no mpenenka Ha M/IIIK u Omma wnm e morna na 6bp7e B
yirsp6 Ha MATIK wnmm Ha KoiiTo U 1a 6uso cyOodoH.

IIpu ynpaxnsBane Ha te3u npasa, MJIIIK Moxe na npruemMe, 4e € U3BbpLICHA THPrOBUS C PAa3IMYHU CMETKU
noj o0ma coOCTBeHOCT WM KOHTpos. Korato cMeTkure ce ymnpaBisBaT OT IOCPEAHHK OT HUMETO Ha
KJIMEHT(1), KaTo Hanpumep goseputensu cMetkd, MATIK uMa npaBo 1a u3ucKa OT HOCpEAHNKA HHPOPMALHS
OTHOCHO U3BBPILICHUTE CICIKHU U 1A NPEAIpUEMe JEUCTBUS 3a IPEJOTBPATBAHE HA IPAKTUKU 33 IPEKOMEPHO
thpryBane. /11K nma npaBo 1a m3Kynmu oOpaTHO BCHYKH AAJIOBE Ha MPHUTEXKATEN, KONTO yIpaxXHsIBa WIH B
MHUHAJIOTO € YIpaKHSIBaJl IPaKTHKH 3a npekoMmepHa Tprosus. M/IIIK Hama 1a Obie OTTOBOPHO 332 HACTBIIMIH
3ary0u, B cJIeJICTBHE Ha OTKa3aHU MOPHUKU MU 3aIBJDKUTETHO OOpaTHO H3KYITyBaHe.
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TAKCH, Bb3HATI'PAXKJIEHUSA U PA3XOAU

Takca npogaxoa
Takca npojax6a 11e Obae U3UKCIIeHA KATO MPOICHT OT HETHATA CTOMHOCT HA aKTUBUTE, KAKTO € MOCOYCHO
B Ta0IMIATA:

Kaac na akuus Takca npogaxoa

Kiac A Makcumym oT 5%

Kiac AT Makcumywm ot 3%

Knac D Maxkcumym o1 3%

Kinac E Makcumywm ot 4%

Kimac H Makcumywm ot 2%

Knmac B,B3,B4,B5,C,WuY IIpenmeT Ha Takca OTJIOKEHA MPOaaKOa
KnacF,I,J,R,SuX be3 Takca mpogaxba

[MonpoOHa MHpOpMaINK OTHOCHO MPHUIIOKKUMATa Takca nmpojaxoa 3a Bceku Kiac ot asnoBe u cyodona Moxe
na Hamepure B [Ipunoxkenue I oT mpocnekra.

I[I/ICTpI/I6YTOp"bT MOXEC Hda IHOJCIIN TaKCHUTC npoz[a>i<6a U BCdKa [pyra Mnojyd€Ha MNPUIOKHMa TaKCa 3a
KOHBEPTHUPAHEC CbC CBOUTEC aIrCHTU (aKO I/IMa) u HpO(l)eCPIOHaHHI/I ChbBCTHHUIU 11O CBOA MPCLICHKA U YCMOTPCHUC.

VHBECTUIIMOHHUTE KOHCYJNTAaHTH MOTaT Ja HAuuCiIsABaT Takca CHBETHHK (KakTO € OIHMCAaHO IO-TOpe B
»JlOITbJIHUTETHA HMHpopManus 3a HHBecTHTOPUTe B OO0eIUHEHOTO KpPAJICTBO“) BBB BpPb3Ka CbHC
3anucBaHeTo 3a AsnoBe oT Kiac R. YrpapinsaBaioro gpy>KecTBO MOXKE 1a IPEATI0KHU Aa Ce YIEeCHU IUIAIaHEeTO
Ha Bcska Takca ChbBETHHK upe3 OTHENIsHE, KOraTo ToBa € IPUWIOKUMO, Ha CyMa MJIM CyMHU 3a M3ILIalllaHe Ha
Taxca CbBETHUK OT CyMara, KOSITO 11e Ob/le MHBECTUPAaHA OT HHBECTUTOP. Y IPABIABALIOTO JPY’KECTBO MOXKE
Ja chleiicTBa 3a mpucnajaHeTo Ha Takca CBBETHHK, aKO € MakCUMyM 5% OT cymaTa, KoATo e Obae
WHBECTHUpPAHA.

Takca oTJ/I0:KeHA poaxkoda

Kiracose msmose B, B3, B4, B5, C, W n Y ce mpomaBar 6e3 HauncasIBaHe Ha Takca Impoaak0a, HoO MOXKe Ja ce
MPUJIOKU TaKca OTIIOKEHA Mpojax0a, B ciyyall ye NpUTEKATEIHUTE Ha JSUIOBE MpEIUIokar 3a 00paTHO
W3KYITyBaHE JSUIOBE B PAMKUTE Ha OTIPEICIICH MEPHUO/I, KAKTO € MMOCOYCHO B Ta0IUIaTa MO-JI0Iy.

Kaac Ha aknus Takca oTJjI0keHa TPogak0a

Kimac B 4% makcumyMm, HamassiBaku 10 0% 3a 4 ToauIlIeH Nepuo.
CJIe]l UTHBECTHPAHETO

Krnac C 1% MakcuMyM Ipe3 IbpBaTa rojiiHa Ha UHBECTUPAHETO

Knac W 2,25 % maxcumyM, HamansBaitku 10 0,45% 3a 5 roauiieH
TIEPUOJT CIIe]] HHBECTHPAHETO

Knac B3 0,8 % makcumywMm, HamassiBaiiku 10 0,20% 3a 4 rogumieH
TIEPUOJT CJIe]] HHBECTUPAHETO

Knac B4 1% makcumyM, HamansiBaiiku 10 0,25% 3a 4 roguiiex
TIEPHO/T CJIE]T MHBECTUPAHETO

Knac B5 1,5% makcumym, HamansaBaiku 10 0,375% 3a 4 rogumieH
TIEPUOJT CJIe]] HHBECTUPAHETO

Knac'Y 2,1% maxcumywm, HamansaBaiku 10 0,35% 3a 6 romutieH
TIEPHOJT CIIe]] HHBECTHPAHETO

AxnmnoHepuTe TpssOBa 1a 0TOEIEeKAT, Ue 3a [ETUTEe Ha ONMPEICSIHETO Ha OpOsi Ha TOJMHUTE, B KOMTO aKI[HUTE Ca
OWITH IPUTEIKABAHU:
(2) e OB1e M3MON3BaHA TOIUITHUHATA HA JIaTa Ha 3alTMCBaHE.
(b) nsumoBeTe, KOMTO ca ABPKAHH HAW-IBITO, CE U3KYITyBaT ITbPBU.
(C) mamoBeTe, KOUTO MPUTEKATEN HA JIUIOBE MOJTyYaBa Clie]l KOHBEPTHPAHETO, IPOIBIDKABAT Ja Ca
BAJIM/IHY 3a Meproaa(iTe) Ha MPUTEKAHUE, KOWTO/KOUTO ChOTBETCTBA(T) HA MIEPUOIa HA IPUTEKAHUEC
Ha KOHBEPTHPAHUTE JISIIOBE.
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(d) xoraro mpuTexaren Ha AsII0OBE KOHBEPTHPA ASJIOBE, KOUTO Ca 3alMCaHH 110 Pa3IMyHO BpeMe B
JSUTOBE Ha ApyT NoA-(oHI, PeructparopbT n AreHTHT O NPEXBBPISHUAATA 1Ie KOHBEPTHUPAT
JIAIOBETE, KOUTO CE IbpPKAT 3a MO-ABJIBI IEPHO OT BpEME.

Hsima ma ce HaumcisiBa Takca oTioXeHa mpomaxkOa 3a Kiacoe B, B3, B4 u B5, ako Ilpurexarenure Ha
JISTIOBE M3KYISAT 0OpaTHO JSUTOBETE CJIe YSTUPUTOMUIITHUS TIEPHOT.

Hsama na ce HaumcnsaBa Takca oTiiokeHa mpofaxkoa 3a Akuuu ot Kimac C, ako akIuoHepuTe U3KYISAT 00paTHO
AKIMHUTE Clie]] eMHOTOMUIIHNS nepuoa. HsMa fa ce HaumcnsBa Takca OTJIOKEHa mpoaaxkoOa 3a Kimac Y, ako
HpI/ITe)KaTe.HI/ITe Ha JIJI0BC I/I3KyH51T O6paTHO JSIJIOBETE CIICd IIECTTOAUIITHUA HepI/IOZI.

HsinoBete, MpUIOOUTH OT PEMHBECTHPAHETO HA TUBHICHTU WM paslpeaeieHus, me ObAaT ocBOOOAEHH OT
TakCa I10 OTJIOXKCHHU Hpoz[a>1<61/1 IO ChIIMA HAYHWH, KaKTO IIIC 6’5):[6 HpeMaXHaTa CIIOMCHAaTaTa Takca HpI/I
obpatHO m3KymyBaHe Ha asutoBe oT Kmacosere B, B3, B4, B5, C, W u Y, BcienctBue Ha CMBPT WIH
VHBAJIHMHOCT Ha TIPUTEXATels WM BCHYKM TPUTEKATENH Ha JsUI0Be (B ClAy4yail HA WHIUBUAYAITHO WU
KOJIEKTHBHO MPUTEKAHUE HA JISIIOBE).

3a nsmoBeTe, MOJUIeKaII Ha Takca MO OTJIOKeHa MpoAax0a, HelHaTa CTOMHOCT ce M3YMCIsBA KaTO MPOLEHT
OT HACTOSAIIAaTa a3apHa CTOWHOCT WM OT IIeHaTa Ha 3aKyllyBaHe Ha 0OpaTHO M3KYIIYBaHUTE JAJI0BE, KOSITO OT
IBeTe e rmo-manka. Hampumep, koraTo mageHa akius, KOSATO € MOCKBITHANA, C€ M3KYyIH 00paTHO Mo BpeMe Ha
Ieproja Ha TakcaTa 3a OBJeIM pa3Xolu, TS Ce H3YUCIsABa caMoO Ha 0a3a MbpBOHAYaJHATA IIEHA Ha
3aKyIyBaHe.

[Ipu onpenensHe manu € ABDKAMA Takca 3a ObJCIIN MEPHOAH TIPU JaJIeHO 00paTHO M3KyIyBaHe, CyO(hOHIBT
BPBO IIIE U3KYINU O0PaTHO aKIUH, 32 KOUTO HE CE ABJDKU TaKca 3a OBbJCIIN Pa3XOJH, U CJIC TOBa aKI[UHUTE,
KOUTO ca JbpXKaHU Hal-IBITO BpeMe IO BpeMe Ha TakcaTa 3a Opaermm rnepuoau. CTOHOCTTa HA ChOTBETHA
I'BJDKAMa TaKca 10 OTIIOJKEHA Mpojaxcda, ce 3aabpika OT YIPAaBIABAIIOTO IPY)KECTBO, KOETO UMa IPaBO Ha
cIIoMeHaTaTa Takca.

Takca kOHBepTHpaHe

Korato ce xonaBeptupat Axkmun Ha enuH [londona B Akmum Ha npyr [loadorn ot cemusa Knac akiuu, KoHTO
¥Ma TO-BUCOKA TaKca 3a Mpojaxda, mucTpuOyTOphT MOXKE J1a HAJOXKH Ha aKIIMOHEpa Takca 3a KOHBEPTHPAHE,
paBHa Ha pasuKara MeXAy Takcara 3a mpomax6a Ha Ilomdonma, KOWTO cleaBa ma ce 3aKyIld, M Ta3d Ha
Iondonna, xoiito me ce npojgasa. Bepxy aknuoHepa HAMa Jia Ce Hajlara Takca 3a KOHBEPTHUpPaHEe, KOraTo ce
koHBepTupat Akumu ot [Tondonn, KoiTo nMa Mo-roiasiMa KOMUCHOHHA.

IIpu xouBepTHupane Ha nssoBe oT Kimac A, AT, E wnn F va equn cy6dona B nanose ot Kimac A, AT, E nmu F,
CBHOTBETHO B JASAJIOBE Ha APYr CyO(OHA, NONBIHWTEIHA Takca 3a KOHBEPTHUpaHE Ha cToiHocT no 1% ot
HETHaTa CTOWHOCT HA aKTHBUTE Ha JISUIOBETE, KOUTO Ie ObJaT KOHBEPTUPAHHU, MOXE Aa ObJe HaJIOKEHa Ha
MPUTEKATENS Ha JSUI0BE OT TUCTPHOYTOpa MM HErOBUTE areHTH. JucTpuOyTOphT M HETOBUTE areHTH TpsiOBa
na nHQOPMHpAT HHBECTUTOPUTE Il C€ Hajlara ChOTBETHATA AOMBIIHUTENHA TaKca 32 KOHBEPTHPAHE.

AKO mpuTexaTelIuTe Ha JAsi0Be KOHBepTHpaT nsaiose oT B, B3, B4, B5, C, W unn Y (kouTo mojyiexaT Ha
Takca 1Mo OTJIOXKEeHa mpoaaxkoa) Ha eawH cyodona crotBeTHO B Kiac B, B3, B4, B5, C, W wim Y Ha apyr
cyOQoHa, choenkaTa He NOJIEKHM Ha Takca IO OTJIOXeHa mnpopaxOa. HesaBucumo or ToBa, Koraro
MPUTEKATETUTE HA JSUIOBE MPEAOCTaBAT 32 OOpaTHO M3KYyIyBaHE ASJIOBE, NPUAOOUTH 4pe3 KOHBEpTHPAHE,
00paTHOTO M3KYITyBaHE MOXKE Jla TMOJJICKH Ha Takca M0 OTJIOXKEHA MpoAaxkda /MM Takca 3a OOpaTHO
M3KYITyBaHe, ako € MpHUIoKuMa 3a chius Kiac, B 3aBUCHMOCT OT TOBa KOTa MPUTEXATEINTE Ha ISIIOBE ca
3aKyNHJIM 'bPBOHAYAIHO Js10Be OT To3u Kitac.

Kem KOHBCPTUPAHUATA OT CICOAHUTC Cy6(1)OH)10BC 3a nepruoa oT JABa (2) Mecela nmpeau CbOTBETHATA UM JlaTa
Ha MaZCxK HAMaA J1a CC pujiaraT TakCu 3a KOHBECPTHUPAHEC:

e Buy and Watch Income 06/2025

e Buy and Watch Income 07/2025

¢ Buy and Watch High Income Bond 11/2024

¢ Buy and Watch High Income Bond 01/2025

e Buy and Watch High Income Bond 08/2025

e Buy and Watch High Income Bond 11/2025
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e Buy and Watch US High Yield Opportunities 03/2025
Buy and Watch Optimal Yield Bond 04/2026

Buy and Watch US High Yield Opportunities 11/2025
Buy and Watch US High Yield Opportunities 03/2026
Buy and Watch Global Income 10/2025

Sustainable Income 11/2027

Buy and Watch US High Yield Opportunities 11/2026

e Buy and Watch Income 03/2028

e Buy and Watch High Income Bond Opportunities 03/2028
e Buy and Watch Income 06/2028

e Buy and Watch High Income Bond Opportunities 06/2028
e Buy and Watch Income 11/2028

e Buy and Watch High Income Bond Opportunities 11/2028
e Buy and Watch Income 03/2029

e Buy and Watch High Income Bond Opportunities 03/2029

Takca o0paTHO U3KyNIyBaHe
3a Bcuuku cyO(hoHIOBE, 0OPaTHOTO HM3KYMyBaHE Ha JSUIOBE IE CE OCHINECTBSIBA Ha IIeHa, Oa3WpaHa Ha
HETHATa CTOMHOCT Ha akTuBHTE Ha JIsu1 OT choTBeTHUS Kitac, B choTBeTHUS CYO(hOH]T.

[MonpoGHa nHpOpMAaIUsT OTHOCHO MPHUIIOKUMHUTE TAKCH 3a 00paTHO M3KyIyBaHe 3a Bceku Kiac oT nsioBe u
cy0dona ca nznoxenu B [Ipunoxenue I ot mpocnekra.

Jpyru pasxoan
Benukn pazxonu 3a KOHBEpTHpaHE Ha BaldyTa, KAKTO M BCUYKH PAa3XOAM, HANIPABEHH IPU MApUYHU MPEBOIH,
e ObAaT 3a CMETKa Ha aKLMOHEpa.

Takca 3a ynpasJieHne

VYrpapisiBaloTo Jpy’KecTBO UMa Ipapo ja noiydasa oT MJIIIK Bb3HarpaxkaeHue, U34UCIEHO KaTO MPOLEHT
OT HETHATa CTOMHOCT Ha aKTHBUTE B AajieH Kitac oT msutoBe, B paMKuTe Ha equH CyO(dOoH I, KaKTo € 00001IeH0
B [Ipunoxenue I kM npocmexra.

Ta3u Takca ce M3UUCIABA M HATPYyIBa HA BCEKH JICH Ha OLICHSABAHE M CE IUIAIla ¢ IPOCPOUYHE BCEKU Mecel, Ha
0asaTa Ha cpenHaTa JHEBHA HETHAa CTOMHOCT Ha akTuBUTe B JaaeH Kiac, B pamkute Ha naneH(n)
cyogonm(ose).

3a nanose Knac X YhpapinsBaloro Apy:KecTBO 1ll€ HAUUCIIABA U ChOMpa Takca yIpaBI€HUE AUPEKTHO OT
aKIMOHEpUTE M HsIMa Jla Ce HAduClsABa Ha cyOQpoHAa WM aa pediieKTHpa BbPXY HETHaTa CTOHHOCT Ha
axktuBuTe. Takcara 3a ynpaBleHHE MOXKE 1a C€ U3UMCIISIBA 110 METONOJIOTHA M YCIOBHSA 3a IUIAIAHE, KAKBUTO
Morar aa ObAaT JOrOBOPEHH MEXIY Y IPaBISBAILIOTO APY>KECTBO U CbOTBETHHUS HHBECTUTOP.

praBHHBaH_IOTO JAPYKECTBO OTroBaps 3a U3IJIAINAHETO HA TAKCUTE HA MHBECTUIUOHHUTE MECHUJKBbPU, KOUTO
MOraTt Aa Irua NpeXBbpJIsT U3LAI0 UM YaCTUIHO Ha UHBECCTULIUMOHHUTEC NOAMCHHUKBPU.

MaxkcuManHusT pa3Mep Ha Takcute 3a ynpasinenue Ha apyru [IKU nim [TKUIILK, B kouto cyOhoHIBT MOXKe
Jla UHBECTUPA, He Tps0Ba 1a HagBUIIaBa 3% OT aKTUBHUTE Ha TO3U CyO(OHI.

IToBeye mOAPOOHOCTH 3a Takca yIpaBICHHE, TPUIOKUMA KbM ChOTBeTHUS Kiac asyioBe B paMmKuTe Ha
cyodonna ca onucanu B [Ipuokerue I KkbM mpocriekTa, ¢ U3KIYeHHE Ha JsutoBe oT Kiac S, mpu kouto ce
HAYMCIIABA TaKca yIpaBJIeHue, J0rOBOPEHA MEX Ty YTIPaBISIBAIIOTO APYKECTBO M CHOTBETHUTE HHBECTUTOPH.

Taxkcu 3a Jlemo3uraps, AreHra 1o pasmialiaHuATa 1 AIMAHUCTPaTopa

Heno3utapsr, ATEHTHT 0 pa3IUIallaHuATa ¥ AJMHHHCTPATOPHT WMAT IPaBO Ja IMOJy4aT OT aKTHBUTE Ha
croTBeTHHSI cyOdoH (Mnu choTBeTHO OT Kitaca JlsmoBe), Takca, KOATO Baprpa B 3aBUCHUMOCT OT JIbpKaBara,
B KOSITO C€ IbpXKAT ChOTBETHHUTE akTHBH Ha cyOdonma, ot 0,003 % mo 0,5 % oT cTolfHOCTTa HA aKTHBHUTE Ha
cboTBeTHHsI cyOdona nmu Kiac [[sioBe, mmaTuMu MECE4HO ¢ IPOCPOYHE.
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JucTtpudyropcka Takca

VYrpaBnfBamoTo IpYy)XeCTBO, B KaueCTBOTO CH Ha JUCTpUOyTOp, TOJydaBa JUCTPUOYTOPCKO
BB3HArpaXAeHHe, IIaTUMO C IPOCPOYME BCEKH Mecell, Ha 0a3aTa Ha CpeAHOIHEBHATa HETHA CTOWHOCT Ha
aKTHBHTE Ha CHOTBETHHMS KJac, B paMKHTE Ha ChOTBETHHS MOA-(POHA, KakTo € 000o6meno B [Ipunoxenue 1
KbM TIpocriekTa. /[uctpubyTopcka Takca, obade, He ce OBIDKM MpU IA70Be OT Kiac X. YIPaBlsBalloOTO
IPY>KECTBO MO’KE J]a IPEXBBPIM YacT WM IUIOTO Bb3HArPa)I€HHE HAa CBOMTE areHTH (aKO MMa TaKuBa),
KaKTO U Ha NpO(EeCHOHAIHUTE CH CHBETHHUIIN, KATO KOMHCHOHHA 32 TEXHUTE YCIyTH.

Taxkcu 3a ocHOBeH/3axpaHBaIl (pOH

Korato cyOdonn, onpemeneH kaTo 3axpaHBail ()OHI, MHBECTHPAa B AaKLUWHW/ISIOBE Ha OCHOBEH (OHI,
OCHOBHUSAT (DOHI MOKE 1a HE HAUMCIISIBA TAKCH 3a 3allMCBaHe WM M3KYITyBaHE 3a CMETKa HAa MHBECTHLIUATA Ha
cyO(hOH]T B aKIIUK/ISTI0BE HA OCHOBHHS (DOH]I.

Axo cyO0doHA e onpenenieH 3a 3axpaHBail (OHJ, ONHCAaHHE Ha BCUYKH Bb3HATPAXKICHHUS M BH3CTaHOBSIBAHUS
Ha pa3xojy, IJIATeHH OT 3axpaHBamms (POHA MO cujaTa Ha HETOBUTE WHBECTHIMH B AKIWW/ISIIOBE Ha
OCHOBHHUS (OHI, KaKTO W CyMapHUTE TAaKCH Ha 3aXpaHBAaIlWs W OCHOBHHUSA (POHA, Ie ce TpPEeACTaBs B
MIPUIIOKEHNE KBbM HACTOSLIMS NMPOCHEKT. YTNpPaBIABAIOTO APYKECTBO IlI€ BKIIOYM B [OIWIIHMA OTUET Ha
UATIK cnpaBka 3a cyMapHHATE TaKCH Ha 3aXpaHBaILXs © OCHOBHUS (OHI.

Axo cybdonn e onpenener 3a ocHoBeH Goun Ha apyro IIKUIILK, ocHoBHUAT GOHA HAMA JAa HAYHCIIABA HA
TO3H 3axpaHBall (OHA TAKCH 3a 3alKCBaHEe, U3KYIyBaHE WIN TaKCH 32 HENPEIBUACHU OTJIOKEHH MPOAaXOH 1
3a KOHBEpTHUpPAHE.

Haii-no0po u3nbaHeHnue

Bcekn WHBECTHIIMOHEH MEHHDKBD WM IMOJWHBECTHIIMOHEH MEHHDKBpD € MpHed IOJMTHKA 3a Hal-100po
W3IIBIIHEHUE, 33 J]a U3IIBJIHU BCUYKH pPa3yMHH MEPKH, C KOUTO Ja OCUT'YPH Hail-IoOpHs Bb3MOXKEH pe3yTar 3a
WATMK npu u3mbiHEHHE Ha mopbukuTe. [Ipw ompenensHeTo Ha TOBa, KaKBO MPEICTaBIsABa Hal-I0Opo
W3ITBIIHEHNE, WHBECTUIIMOHHUAT MEHHUDKBD W/WIN TOJMHBECTUIIMOHHUAT MEHHDKBD e pasriefaT MexITy
JpyroTo penuna pasauyHu (akTopH, KaTo HAIpUMeEp LeHa, TUKBUAHOCT, CKOPOCT M Pa3Xxoly, B 3aBUCUMOCT OT
OTHOCUTEITHOTO KM 3HA4Y€HHE, OCHOBAaHO Ha PA3IMYHUTE BUAOBE MOPBYKH WM (UHAHCOB HHCTPYMEHT.
CrhenkuTe ce M3BBPILIBAT TJIABHO Ype3 MOCPEIHHUNN, U30paHu W HaOM0AaBaHU Bb3 OCHOBA Ha KPUTEPUHTE HA
MOJINTHKATa 3a Hal-700po m3mbiiHeHHWe. KoHTpareHtuTe, kKouTo ca ¢wimand Ha Amundi, ChIIO Morar naa
Obaar pasrienanu. 3a Aa U3MIBJIHY LIEITa CH 3a Hali-100pO U3IIbJIHEHNE, HHBECTULIMOHHUAT MEHUUKBD U/ WIH
MOJVMHBECTHLIMOHHUAT MEHHDKBP MOTaT Ja u30epar Ja M3MOJ3BAaT areHTH (KOMTO MOXe Ja ca (uimanu Ha
Amundi) 3a cBouTe AEHHOCTH MO NpeAaBaHe U U3ITBIHEHUE Ha TOPHUKH.

Cnopa3ymeHus 3a cnojejsiHe HA KOMHUCHOHHH

VHBeCTUIIMOHHUTE MEHHMDKBPU MOTAT Ja BCTHIBAaT B CIOpa3yMEHHs 3a KOMHCHOHHM WM HOJ00HU
cnopasymenusi. C 1en mocTuraHe Haif-moOpo M3IMBIHEHHE CIOpa3syMEeHHsTa 32 He(UKCHpaHU KOMHCHOHHU
(,,CHK”) ca criopazymenns Mexay VIHBECTUIIMOHHNTE MEHHKBPH U OTIpEACTICHH OPOKEPH, KOUTO YTOYHSIBAT
OIIpEaeNICHH IPONOPLMHY Ha KOMHCHOHHA MO ClIeJIKa, M3MpaTeHa Ha OpOKep M OIpeleieHa 3a IUIallaHe 3a
NpOYYBaHE C €HA WM MoBeue TpeTu cTpanu. OcUrypsBaHETO Ha MPOYYBaHE € MPEAMET Ha JOrOBOPKAa MEXILy
MHBECTUIIMOHHUTE MEHWKBPH U JIMIA, OCUT'YPSBALIHM MPOYYBAHUATA, KaTO Pa3/eisTHETO Ha KOMHCHOHHATA
3a W3NBJIHEGHUE W MPOy4YBaHE Ce JIOroBaps MexIy HBECTHIIMOHHUTE MEHUKBPH W H3ITBIHUTCIHHTE
opoxepu. Otnenno ot CIIK, u3nbnauTenHuTe OpOKEpU MOTaT ChIIO TaKa Aa NPEAOCTABAT MPOYUBAHUS CPEILy
3alUTaliale, MpUCHagHaTO OT pPa3XoAMTe 3a M3NmbiHeHue. [lodydyaBaHeTO Ha MHBECTULHMOHHO MPOYyYBaHE,
UHQOpPMAIHSI U CBBP3aHUTE C TAX pa3pelleHus 3a yCIyrH, padpeniaBa Ha MIHBECTHIIMOHHUTE MEHUIKBPHU 12
JIOITBJIBAT COOCTBEHUTE CH TPOYUBAHMS W aHAJIM3H U J1a UM TPEAOCTaBs TOTJIe ] BbpXY HemaTa 1 HHpOopMaIws
OT JIMLA U NPOYYBATEIHW €KUM Ha ApyrH ¢upmu. Te3u yciayrn He BKIIOYBAT IbTyBaHE, HAcTaHsIBAHE,
pa3BiiedeHUe, OCHOBHM aJMHHUCTPATHBHU CTOKH MM YCIYTH, OCHOBHO OQHCHO 000pyIBaHEe WM
NOMEIIEHHS, WICHCKH TaKCH, pPa0OTHM 3alUlaTH WM JUPEKTHH TMAapUYHU IUIAIAHWSA, IUIATHMH OT
WHBECTUIIMOHHHUTE MEHHJKBPH.

Pa3xonu u Takcu 3a ®UHAHCOBY IePUBATHBHU HHCTPYMEHTH

Bceku cyOdoH Moke J1a ToeMa pa3xou U TaKCH BbB BPB3Ka C CyaroBe C ITbJIHA BB3BPALIACMOCT WIN JIPYTH
JISpUBAaTUBHU ()MHAHCOBM WMHCTPYMEHTH ChC CXOJHHU XapPaKTEPUCTHUKU MPHU BCTHIIBAHE B CyallOBE C ITbJHA
BB3BPAMIAEMOCT W/WIIM TIPH YBEIWYaBaHE WM HaMaJsBaHE Ha TSIXHATa yclioBHA cyma. [lo-KoHKpeTHO, majeH
cyOodoHT MoXe ma 3amania TakCH Ha areHTH M JPYTH MOCPETHUITH, KOWTO MOTaTr Na OBAaT CBBP3aHU C
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Heno3utapst, NTHBECTUIIMOHHNS MCHUKBP WK YIIPABISABAIIOTO IPYKECTBO, B3EMAWKU MPEABUA GYHKIIUU U
PHCKOBETE, KOUTO HOCAT. Pa3MepbT Ha Te3u TakCH MOKe J1a Obe GUKCHpaH Wik IpoMeHIuB. MHbopmarms 3a
MPEKUTE U KOCBEHUTE OTMIEPATHBHH Pa3XO/u M TAKCH, HAMIPABEHH OT BCEKH CYO(OH/I B TOBA OTHOIIICHHE, KAKTO
U CaMOJIMYHOCTTa Ha CYOCKTHTE, HAa KOMTO C€ 3allIalllaT Te3H Pa3XOAd M TAaKCH, KAKTO M KaKBaTO M Ja €
NPUHAIISKHOCT KbM Jlemosurapsi, HBECTUIIMOHHHS MEHHDKBD WM YTPaBJsIBAIIOTO JPYKECTBO, aKO €
TPUIOKHUMA, MOXKE J1a € Ha Pa3MoI0KEHUE B TOJHUIITHUSA OTYCT. BCHUKH MPUXO/IH, TPOU3THYAIIH OT CyarioBe ¢
IbJIHA BB3BPAIIAEMOCT, HETHO OT MPEKH W KOCBEHU ONMEPATHBHH PA3XOId W TAaKCH, Iie ObJaT BbPHATH Ha
cyOdonna.

Takca 3a rapanuus

Cy0donmoBeTe, KOUTO Ce MOI3BAT OT 3allATa WU TapaHINsi, MOXe Ja ObaaT o0iaraHu ¢ TaKCH 3a TapaHIus,
H3YHCJIICHU KAaTO MPOLUEHT OT HETHATAa CTOMHOCT Ha aKTHUBHUTE B JaacH Kiac ot A5JI0BE, B pPaMKHUTC Ha €OWH
cyodonm, kakto ¢ 0600meHo B [Ipunoxkenne I kbM mpocmnekTa.

Taxcara 3a rapaHIMs c€ U3UMCIIBA M HAYKCIISIBA HA BCEKH JICH Ha OLICHSABAHE M CE€ IUIAIlA C MPOCPOUNE BCEKH
Mecel, Ha 0a3aTa Ha cpeJHaTa JHEBHA HETHA CTOMHOCT Ha akTUBHUTE B NaaeH Kiac, B pamkute Ha aaneH(u)
cyodonn(ose).

Jpyru pa3xoam ¥ pa3HOCKH
Hpyru pazxoau u paznocku, nonecenu ot UJIIK, BkitouBar:

BCUYKH JaHBIM, TBKUMU MO aKTUBUTE U npuxona Ha UITIK;

00WYaiiHUTE OPOKEPCKH TAKCH, IBJIKMMH 110 CICIIKH, KOUTO BKJIFOUBAT LIEHHM KHWXKA OT MOpTdeitia Ha
MAIIK (TakmBa Takcu TpsOBa Ja ce BKIOYAT B IICHATa 3a MPUAOOMBAaHE Ha SUIOBE W Ja OBIaT
MIPHUCTIAAHATH OT MPOJaKHATA I[EHA);

pa3xoau Mo ypexaaHero Ha mpaBHHU Bbipocu ot UK, ympaBisBamoro Apy»KECTBO WM JAEHO3UTaps,
KOraro JieficTBaT B MHTepeC Ha mpuTexarenure Ha Jsose Ha M/TIK;

TaKCUTE W Pa3XOAWTE, BKIIOYCHH B IIOJTOTOBKATA W/WJIM PETHCTPHUPAHETO HA YCTaBa W BCHYKH JPYTH
JnokymeHTH, 3acsramm WITIK, BrkiIOYMTENHO NpoJa)kHaTa JOKYMEHTAlldsd M BCHYKH IIONPAaBKU WU
JIOIBJIHEHUS KbM HEsl, KAKTO U TOKYMEHTAIUsITa, CBbp3aHa C BIACTUTE, UMAIIH IOPUINYECKU TPABOMOIIUS
Haa WJIIK unu npeanaranero Ha gsutoBe ot M/TIK, wiu cBwp3aHa ¢ GoHgoBuTe 6opcu BB Bennkoro
XepuorcTso JltokceMOypr WM B KOSTO U J1a € Ipyra CTpaHa;

pasxojaute 1o opranuzanuara na MJIIK;

TaKCUTE, TUIalllaHu Ha YIMPaBJISIBALIOTO JPY>KECTBO, TAKCUTE U PA3XOAUTE, IUIAIIAHW HAa CYETOBOAUTEIUTE
Ha MNIIIK, neno3uTapss U HEroBUTE KOPECHOHAEHTH, aJMUHUCTpPATOpa, pErucrparopa M AreHTa IO
MPEXBbPISIHUATA, HA BCUUKH MTOCTOSIHHU MPEJCTABUTENN HA MECTaTa Ha PETUCTPALIMS], KAKTO U Ha BCUUKHU
Jpyru are’ty, HasHauenu ot UK,

pa3xXoJWUTe IO OTYETUTE MW TMyOJMKYyBAaHETO WM, BKIIOYHTEIIHO W Pa3XOMUTE IO TOATOTOBKATa U
OTIIEYaTBaHETO MM Ha TAKWBa €3WIIM, HA KAKBUTO € HEOOXOJAUMO B MHTEPEC Ha MPUTEIKATEINTE HA JISAIIOBE,
KAaKTO M Pa3XxO0JIUTE MO Pa3NpOCTPaHCHUETO Ha MPOAAKHATA TOKYMEHTAIUS, TOJUITHUTE, TTOTYyTOAUIIHNATE
U JpYyrd OTYETH WIM JOKYMEHTH, KOUTO MOraT Jaa OBJaT W3UCKAHM CBIVIACHO MPHIOKHUMOTO
3aKOHOJIATEIICTBO MJIM HOpMaTHUBHATA ypeaoa;

pa3yMHa 4HacT OT pasxoaute 3a nomyssipusupanero Ha MJIIIK, kakto e ompeneneno Ha mobOpa BOJISL OT
ChBETA HA NUPEKTOPUTE, BKIIOUUTEITHO PA3yMHU Pa3X0H 32 MApPKETUHT U peKiIama;

pa3XxoJIUTe 3a CYETOBOJICTBO U JIEIOBOJACTBO;

Pa3XOJUTE TI0 U3TOTBSIHETO U PA3POCTPaHEHNE Ha MYOIMYHNATE U3BECTHS IO TIPUTEKATCIIUTE HA JISITOBE;
pa3xoauTe 3a 3aKynmyBaHe W mnpojaxOa Ha aktuBu 3a WM/IIIK, BKJIFOUMTENHO pa3xojuTe, CBBP3aHU C
THPTYBAHETO U JOIMBIHUTEIHUTE YCIIYTH 3a MOJA0UpaHe U CIIOPa3yMEHUS;

BCSAKAKBM TaKCH M pPa3XoOd HAa AarcHTHTE Ha JeIeTHpPAaHUTe WHBECTUIIMOHHU MEHUKBPU TIpU
[EHTPATM3UPAHETO Ha HAPEKAAHUS U TOJAbpKaHe Ha HAl-MOOPOTO M3MBIHEHWE; HAKOW OT TE3W areHTH
Moke J1a ca grnany Ha Amundi;

pasxonure MO TyOJMKYBaHETO HAa IICHUTE HA MJIOBE W BCHYKA JPYTH Pa3Xoau IO JEHHOCTTA,
BKIIFOYMTEITHO JIMXBH, OAaHKOBH TaKCH, TIIOMIEHCKA pa3Xoad, Tele)OHHH CMETKH, OIUTOPCKH
BB3HATPAXKICHUS M BCHUYKH TOJOOHU aIMUHHCTPATUBHM M BCEKUIHCBHH PAa3XOJU, BKIFOUUTEIIHO
pa3xoJuTe 3a KOIMKs Ha TOPECIOMEHATUTE TOKYMEHTH WJIM OTYETH.
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UHBECTUIIUOHHU OTPAHUYEHUSI

1. Orpannyenust

C U3KITIOYCHHE HA CTETeHTA, J0 KOSTO Ca ONpEeNICHH OTPaHMYUTEITHH HOPMH 0 OTHOIICHUE HA KOHKPETEH
cyodona B pasaen “MHBECTUIIMOHHHU 1€, HHBECTHIIMOHHATA MOJIMTHKA HA BCEKU CYO(OHI ce choOpassiBa
ChC CICTHUTE MPABUJIA ¥ OTPaHUYCHUS:

A. Pa3pe111elm HHBECCTUIIMH:

WuBectunumre Ha cyOdoHa TpsiOBa Aa ce ChCTOAT OT €AHO HIIW TIOBEYE OT CIEeIHUTE:

(1) [IpexBbpauMH LICHHN KHIKA U MHCTPYMEHTH Ha MAPUYHHUS Ta3ap, KOTUPAHU U ThPTyBaHU HA PEryIHUpaH
nasap;
(2) [IpexBbpAUMH LEHHW KHW)KA M MHCTPYMEHTH Ha MApUYHUS Ma3ap, ThPryBaHW Ha IPYT PeryiupaH

nasap B AbpiKaBa-4JICHKA,

3) [IpexBbpaUMH LEHHH KHIKA U MHCTPYMEHTH Ha MapU4yHMs Ma3zap, KOTUPaHU U MPHUETH 3a oduimamHa
THProBUs Ha OHI0Ba Oopca B Ipyra IbpKaBa WM ThPIyBaHH Ha IPYT PEryJIUpaH ma3ap B Apyra JbpiKaBa;

4) HaCKOPO EMUTHPaHU NPEXBBPIUMU LIEHHU KHUXKA U MHCTPYMEHTH HA MTapUYEH I1a3ap, IPU YCIOBHE Ye:

- YCIIOBHSATA 32 €MUTHPAHETO BKIIOYBAT TapaHIUs, 4ye IIe Ce KaHIUAATCTBA 3a O(UIIMAIHO
KoTUpaHe Ha (oHmoBa Oopca B Apyra Abp)KaBa WIM Ha JPyr peryjidpaH ma3ap, KakTo ¢
OTIFICAaHO B TOYKH OT 1) 70 3) mo-rope;

- TaKbB OJOCTBII € OCUT'YPEH A0 €AHA I'OAHA CJIC] CMUCHUATA,

(5) nsioBe ot [IKUIIK, ymeaaomomenu o Jupektusa ITIKUIILK (BKIFOUHTETHO ASITOBE, U3MaICHH OT
€JIMH WIN HAKOJIKO apyru noa-honmose Ha MJIIIK n aknuu mnm Js510Be Ha OCHOBEH (DOHJ, KBaTH(PHUIIUPAHH
karo [TKUIIIK B chorBeTcTBUE ChC 3akoHa OT 17 nexemBpu 2010) u/wnu apyru [TKU nmo cMuchiia Ha mbpBa U
Ha BTopa nmoarouka oT wieH 1 (2) or JupextuBa [IKUIILK, HezaBucuMo nanu ce HaMHUpaT B AbprKaBa-dIeHKa
WIH B Ipyra AbpKaBa, IpU MOJIOKECHUE, YE:

- npyru [TIKU ca paspemieHu mo 3aKOHUTE, KOUTO PAa3MoOpexaar, ue Te ca MpeAMeT Ha Haa30p OT
peryiaTopeH opraH, paBHOCTOCH Ha 3aJoXeHHUs B mpaBoTo Ha EC, m korato € IOCTaThyHO
TrapaHTHPaHO CBTPYOHUYECTBO MEXAy opraHute (B MoMmeHTa Te3u Ha CheIWHEHHUTE
amepukancku niatu, Kanana, Iseiinapus, Xonr Konr, Hopserus u Slnonns);

- HUBOTO Ha 3aKpwWja Ha Mpurexarend Ha gsuoBe B Apyrute [IKM e paBHOCTOHHO Ha
npeanaranoro Ha mnpurexartenu Ha asmoBe B IIKUIIIK, m B wyacTHOocT ue mpaBuiara 3a
CerperupaHe Ha aKTHBHTE, 32 B3UMAHETO M OTJABAaHETO Ha 3a€M, U KPAaTKHUTE MPOaaxOu Ha
MPEXBBPIMMH IICHHW KHIDKA W WHCTPYMECHTH Ha IApUYHHUS Ia3ap ca pPaBHOCTOWHU Ha
n3uckBaHuaTa Ha Jlupektusata 3a ITIKUIILK;

- neiinoctra Ha Apyrure ITKWM ce oTuuTa B MIECTMECEYHM W TOAMIIHU JOKIATd, KOWUTO
IIO3BOJIIBAT Aa C€ OLCHAT aKTHBHUTC W ITaCHUBUTC, HpI/IXOlII/ITe nu onepauHHTe Hpez OTYCTHUA
MEPUO/T;

- He moBedue oT 10 % ot aktmBute Ha [IKUIIIK wmm mpyrm TIKU, gmero 3akymyBaHe ce

00OMHCIIsI, MOTaT, CIIOpPEN YCTaBHUSI UM JIOKYMEHT, Aa ObJaT MHBECTHPAHU KaTO CyMa B JASJIOBE
Ha apyru [TIKUITHK wnu gpyru ITIKU;
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(6) JIETIO3UTH TPHU KPEAUTHU MHCTUTYLHMH, KOUTO MOJUIekKaT Ha W3IJIAIllaHe NpU MOMCKBaHE WM MMaT
npaBo a ObAAT M3TETNICHH, H YHETO MaJeXk € He MO-KbCHO OT 12 Mecena, IpW MOJOKEHHE, Ye KpeAuTHATa
MHCTUTYIIMSI UMa aJipec Ha yrnpaBieHue B J[bpxaBa-ujeHKa WIH, ako aJpechT i Ha ympasieHue € B [pyra
I'bprKaBa, IPU MOJIOKEHUE, Ye MOJUIeKH Ha OjlaropasyMHHUTE NpaBuia Ha PerymaropeH opraH, eKBUBaJIEHTECH
Ha 3anoxxenute B [IpaBoto Ha EC;

(7) (uHAHCOBUTE AEPUBATH, T.€. IO-TOYHO ONIHUH, PIOYBPCH, BKIFOUUTEIHO PABHOCTOWHH HHCTPYMEHTH B
napH, ThPTyBaHH Ha PETyJMpPAHUs Masap WIM Ha IPYyT peryiupaH masap, mocouenu B Touku (1), (2) u (3) mo-
rope, W/unu (UHAHCOBUTE JIepUBATH, KOMTO ce IMpojaaBaT W3BBH Oopcarta (“H3BbHOOpCOBM amepuBat’),
BKITIOUHTENHO O€3 OTrpaHUYEHMs], CyaloBe C IThJIHA BB3BPBIIAEMOCT WM TE€XHU (MHAHCOBU JEPUBATHBHU
MHCTPYMEHTH ChC CXOIHHU XapaKTEPHCTHKHU (TI0 CMUCHIIA HAa M NIPU YCIOBHATA, ONPEEICHN OT NPHIOKUMHUTE
3aKOHH, Pa3NnopenOn U MepHOANYHO U3/IaBaHUTe NUPKYIsApu Ha Komucusra 3a Han30p Ha (PMHAHCOBUS CEKTOP
(CSSF), B wactHOCT, HO He camo Pasnopenba (EC) 2015/2365), npu nonoxeHue, ue:

(i) - 0a30BUTE aKTHBH C€ CHCTOST OT MHCTPYMEHTH, O0XBaHATU OT TO3U pasaen A., GHUHAHCOBU
WHJICKCH, JINXBEHU NPOLCHTH, BATyTHH KypCcOBE WIIM BalyTH, B kouto [TogdoHasT moxe na
MHBECTHPA ChIITACHO HHBECTHIIHOHHUTE CH IICJIH;

- KOHTPAareHTUTe Ha CHOEJIKA C M3BBHOOPCOBM [EpUBAaTH Ca HMHCTUTYLWH, MOMJIOXKEHH Ha
OnmaropasyMeH KOHTpPOJ, M KOHMTO MpHHAAJEKaT Ha ofo0peHu otT Perymatopen opran
KaTeropuu, u

- M3BBHOOPCOBUTE JAEPUBATH Ca IMOIONKEHH Ha HAACSKIHA W IMPOBEPHMA OIICHKA €KEITHEBHO H
MOraT J1a c€ NpOoJaBar, JUKBUAUPAT WUJIM 3aTBAPAT YPE3 U3PABHUTEIHA CIIEIKA 10 BCAKO BpEME
Ha TSAXHATa CIpaBeINBa CTOMHOCT o uHumaTuea Ha MJITIK.

(i) NpY HUKAaKBH YCIIOBHS TE3HM OIepalnuy He Morar ga HakapaT [loa-(hoHna na ce OTKIOHH OT
HMHBCECTHUIITMOHHUTC CHU LICIIN.

(8) WNHcTpyMEeHTH Ha Napuy4HMs Mas3ap, pa3iudHU OT IPENIaraHUTe Ha PEeryjupaH Ias3ap Wid Ha JApYT
perynupas maszap, TOKOJIKOTO eMUTHPAHETO MM €MUTEHTHT Ha TAKbB MHCTPYMEHT € peryiupaH, 3a fa 0Obaar
VHBECTUTOPUTE U CIECTABAHUATA 3ALIUTEHU, U aKO T€3U HHCTPYMEHTH Ca:

- EMUTHpAHU WIH TapaHTUPaHH OT OpPTraH Ha I[CHTpaliHaTa, 00JIaCTHA U MECTHA BJIACT WM OT
[eHTpaiHaTa OaHKa Ha Jbp)KaBa WieHKa, EBporneiickara nenTpaina 6anka, EBponeiickus chio3
nnn EBporelickaTa MHBECTUITMOHHA OaHKa, ApyTa IbpikaBa WiH, 3a (enepaiHd IbpKaBH, OT
HSKOH OT wieHoBeTe Ha (elepanusaTa, WM OT OOIIECTBEH MEXIyHApOJIeH OpraH, B KOHTO
YJIEHYBaT €Ha WiIK noBeye bpKaBU-UJICHKH, WU

- EMUTHPaHH OT MPEANPUITHE, YAUTO IICHHN KHIKA Ce ThPIyBaT Ha pery/IMpaHu Ha3apy Wik Ha
JIPYTH PeryJupaHu na3apu, nocoucHu B Touku (1), (2) wiu (3) mo-rope, wiu

- EMUTHpaHWU WINA TapaHTUPaHU OT yUpeKICHHE, KOETO € OOeKT Ha OiaropazyMeH KOHTPOI, B
CBHOTBETCTBHE C KPUTEpHUHUTE, olpeneseHn B mpaBoTo Ha EC, mnm oT yupexaeHue, KOeTo e
00eKT Ha WK ce choOpa3siBa ¢ OJaropasyMHH MpaBuUiia HA PEryJIATOPEH OpraH ja Obaar moHe
TOJIKOBA CTPOTH KOJKOTO U 3asieraanure B [IpaBoto Ha EC, nnm

- EMUTHPAHH OT APYTH OPraHu, IPUHAIJISHKAIIM Ha 0J00PEHH OT PEryjIaTopeH OpraH KaTeropuH,
MpU TOJOXKEHUE, Y€ WHBECTUIMHTE B TaKMBA WHCTPYMEHTH TMOJJISKAT HA WHBECTUTOPCKA
3aKpuiia, PpAaBHOCTOWHA Ha 3aJI0KCHATa B IThPBA, BTOPA WM TPETA MOATOYKA U MPU TOJOKCHHE,
4Ye eMHTEHTHT € (pupMa, YMUTO KalUTal U PE3CPBH BB3JIM3AT HA MOHE JieceT MinoHa eBpo (10
000 000 eBpo) M KOWTO MPEJCTaBsl W IMyOJUKyBa CBOS T'OJUINCH OTYET B CHOTBETCTBHUE C
HupextuBata 2013/34/EC, e 1opuamdecko IWIle, KOETO € 4YacT OT Tpymna KOMIIAHHUH, KOATO
BKIIIOYBA €JJHA WJM HSAKOJKO KOTHpPaHM Ha Oopcara KOMIIAHWH, € TMpeJHa3Ha4YeHa 3a
(MHAHCHpAHETO HAa KOMITAHUATA WIM € IOPUIAWYECKO JIUIe, KOETO € IpeIHA3HAYCHO 3a
(MHAHCHpPAHETO HA TapaHIMOHHM WHCTPYMEHTH, KOWTO IIE M3BJICKAT T0J3a OT OaHKOBa
JUKBUJIHA CyMa.
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9) B nomnbiiHeHHe, HHBECTUIIMOHHATA MOJINTHKA HA NaJeH MOa-(OH/ MOXKE J1a BB3IPOM3BEC ChCTaBa Ha
HWHACKC HAa HEHHW KHWXXa WX JBJTOBU IICHHU KHMXKA B CHbOTBCTCTBUC C PECIrJIaMCHTA Ha BeankoTo XEpUorcTBo
ot 8 deBpyapu 2008

B. OcBeH TOBa, Bcexku [oadonna:

(1) HE MOXKC Ja HHBECTHpa IOBEYC OT 10% ot akTuBUTE CH B MNpPpEXBBPJIMMU HCHHU KHUWXKA WIIH
WHCTPYMCHTHU Ha MapUIHUS 1ma3ap, pa3jJInvyHu OT TE3U, IOCOUYCHU B TOYKaA A no-rope;

(2 HsIMa Jia NpuA0OKBa, HUTO LICHHU METaJll, HUTO CePTU(PHUKATH, KOUTO T'Y MPEJICTABIISBAT;
(3) MOKe€ J1a AbPKU TON'BIHATEIHY JINKBUIHU AKTUBU;
(4) Moke aa 3aeMa 70 10% oT akTHBHUTE CH, IPH YCIOBHUE, Ye MOAOOHU 3aeMaHMs C€ U3BBPIIBAT CaMO Ha

BpeMeHHa ocHoBa. Criopa3yMeHus 3a 0o0e3ledeHusl 0 OTHOLIEHNE Ha MMCAHETO HA ONIMK MU MOKYIKaTa WK
nponaxoOara Ha (GOpybpAM WIM (QIOYBPCHH IOTOBOPH, HE CE€ CUMTAT 3a ‘‘3aeMU’ 3a LEJUTe Ha TOBa
OrpaHUYCHHE;

(5) MOJKe Jja MpU00HBa yKJIeCTpaHHa BalyTa Ype3 KOMICHCAIIMOHEH 3aeM.
C. HWHBeCTUIIHOHHH OTPAHUYEHUS:
(a) MpaBuiia 3a TuBepcUPUIHPaHe HA pUCKA

3a menure Ha W3YUCIABaHE Ha omucanute B ToUkH (1) 1o (5), (8), (9), (13) u (14) TOUKH, KOMIIAHUHU, KOUTO
BJIM3aT B €J{HA U ChIl[A IPyIa OT KOMITAHWH, CE€ CUUTAT 32 €JIUH CTUHCTBCH EMUTCHT.

JIOKOJIKOTO €eMUTEHTHT € IOPHIUIECKO JIUIE B MHOXKECTBO CYO(OHI0BE, IPU KOUTO aKTUBUTE Ha CyOdoHIa, ca
3arma3eHyd M3KJII0YHUTETHO 32 MHBECTUTOPH B CyO(OHIA M 32 KPEAUTOPH, YUUTO NPETEHINH, Bh3HUKBAT BHB
BpB3Ka ChC CH3AABAHETO, CKCIIOATAIIMATAa M JUKBHOANMATA Ha cyOdoHma, Bcekn cyOdoHma ce cumra 3a
OTJICJICH EMUTEHT 32 IIEJINTE Ha MPUIIAraHeTo Ha MMpaBUiiaTa 3a pa3npeeiicHre Ha PUcKa, onvcanu B Touku (1)

10 (5), (7) mo (9) u (12) no (14).
L Hpexm;pmmu UCHHU KHUMCA U UHCIMPYMEHMU HA NAPUYHUA na3ap

(1) Hukoit moa-ponm He Moxe [a 3aKymyBa JONMBIHUTETHH TMPEXBHPIUMH IIEHHHU KHIDKA WIH
MHCTPYMEHTHU Ha IapUYHUSA 11a3ap, OT KOMTO U Jja € UHIUBUIyaJIeH EMUTEHT, aKO:

(I) Ipu TaKOBa 3aKyIyBaHC IMOBCYC OT 10% oT HEroBHTE aKTUBH CE€ CBCTOST OT IMPEXBBPJINMHU
ICHHU KHWXXA WJIM UHCTPYMCHTHU HaA MMapuiHUs 1Ma3ap Ha €AUH CAUHCTBCH CMUTCHT, UJIN

(i) o0IaTa CTOWHOCT Ha BCUYKH MTPEXBBPIUMH LIEHHU KHW)Ka U MHCTPYMEHTH Ha ApUYHUS 1Ma3ap
Ha EMHUTEHTHTE, B KOUTO TO-(pOHIBT HHBECTUPA ITOBEYE OT 5% OT HETHUTE CH aKTHBH, HaxBUIIH 40%
OT CTOWHOCTTa Ha HETHHUTE aKTHBM Ha moA-(onma. ToBa orpaHHYeHHe HE Ce OTHACS [0 ACHO3UTH U
CHIENIKK C M3BBHOOPCOBM JEpHBATH, HAaNpPaBEHU C (DPUHAHCOBM HMHCTUTYLMH, KOMTO IOJUICKAT Ha
KOHTPOJI OTHOCHO (DMHAHCOBHTE ITOKA3aTENHU Ha JACHHOCTTA UM.

(2 Enun [Moa-donn moxe na naBectupa cobopro 10 20% oT akTUBUTE cU B [IpeXBbpIMMU IEHHN KHUXKA
Y HHCTPYMEHTH Ha MapUYHHS T1a3ap, EMUTUPAHH OT €IHA U ChIlla IPyIa OT KOMIAHHUH.

(3) Orpannuenuero ot 10%, crmomenaro mo-rope B T. 1 (i), ce yBenwuu mo0 35% 1o OTHOIIEHWE Ha
MPEXBBPINMHU [IEHHN KHMKa U MHCTPYMEHTH Ha MapUyHUS Na3ap, EMUTHUPAHU WIM TapaHTUPAHU OT AbpKaBa-
wieHka Ha EBpomelckus cbi03, OT MeCTHaTa BJIAacT MM OT BCSIKa Jpyra cTpaHa, KOATO HE € WIEHKa Ha
EBporefickusi cpr03, WM OT OOMIECTBEH MEXKIYHAapOJEeH OpraH, Ha KOWTO ca WICHKH eJHa WM I0BEYe
HbpxaBu-unenku Ha EBponeiickus Cpro3.
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4) JlumuthT 0T 10%, ompenenen mo-rope B Touka 1, moaTouka i), ce yBenudana a0 25% Mo OTHOIIEHHUE
Ha o0JIMTanuKnTe, KOUTO MOMagaT B 00XBaTa Ha ONpENeNeHUETO 3a MOKPUTH o0nurauuy B wieH 3, maparpad 1
ot HupekruBa (EC) 2019/2162 na Epporneiickus napnameHT u Ha CbBera oT 27 HoeMBpu 2019 T. 0THOCHO
€MHUTUPAHETO HAa TMOKPUTH OONMIaluy U IMyOJUYHHMS HAZ30p BBPXY TAX M 3a W3MEHEHHE HAa JUPEKTUBH
2009/65/EO u 2014/59/EC (,,JdupextuBa (EC) 2019/2162%), u 3a onpeneieHn oOIUTallMKU, B CIIy4ald 4e ca
emuTHpanu npeau 8 ronu 2022 r. OT KpeAUTHAa MHCTUTYLMS, KOATO € ChC CEJaJIMINE AbpKaBa WIEHKa U
MOJUTeKH IO 3aKOH Ha CHeruajeH MMyOiauueH Haa3op, MpelHa3HadeH Ja 3alluTH NpUTeKaTelIuTe Ha
obnuranun. [1o-KOHKpeTHO cymMHTe, IPOU3TUYAINN OT EMUTUPAHETO HA TaKUBa OOJUTallMM, EMUTUPAHH NIPEeIU
8 romu 2022 r., TpsiOBa 1a ce MHBECTUPAT B ChOTBETCTBUE CHC 3aKOHA B aKTUBH, KOUTO MpE3 LIENUs IEpUO ] Ha
BaJIMJHOCT Ha OOJIMTAllMMTE MOTraT Ja IMOKPHBAT MCKOBE, CBBP3aHU C OOJNUralMHUTe, M KOUTO, B CIydail Ha
OaHKpPYT Ha EMUTEHTA, e ObJaT U3IOJI3BAHN IPUOPUTETHO 332 BH3CTAHOBSBAHE HAa IJIABHMIIATA U M3IUIAIIAHE
Ha HA4YMCIICHATa JINXBA.

Hoxkonkoro naneH Ilondonn wHBecTHpa moBede OT 5% OT HETHUTE CH aKTHBH B MOKPUTUTE OOJIMTAIlVH,
MOCOYEHU B maparpada mo-rope, obImaTa CTOMHOCT Ha TE€3W WHBECTHIIMM HEe MOXe Ja Hajsuiasa 80% ot
CTOMHOCTTa Ha aKTUBUTE MY.

[Mokputure oONMranuu, mocoueHW B maparpad 1 mo-rope, HE ce HU3YHCIABAT MPU HMIYHMCISBAHETO Ha
orpanudenneto ot 40%, 3a1aMeHo 0 OTHOIICHHE Ha KBATH(DHIMPAHN TBITOBU IIEHHN KHIXA, EMUTHPAHHA OT
KpeIuTHA WHCTUTYIHS ChC CENajulle B IbpKaBa WICHKAa Ha EBpOMEHCKHS CBI0O3 W KOATO, CHIIIACHO
MPWIIOKUMOTO 3aKOHOZATEICTBO, € IMOJJIOKEHAa Ha CHEeIM(uUeH OOIIeCTBEH KOHTPOJ, 32 Jla Ce IMPEAIassT
MPUTEKATEIUTe HA TAaKWBA KBATU(HUIMPAHHU JBJITOBH IIEHHU KHWKA. 3a LEJIUTE HAa HACTOSIIMS JTOKYMEHT,
“KBATH(UITUPAHA IBJITOBU IIEHHW KHIDKA~ ca IEHHW KHIKA, MOCTHIUICHUATA OT KOWTO Ca WHBECTHPAHM,
CBIJIACHO MPHUJIATaHOTO 3aKOHOMATEICTBO, B aKTUBU C BB3BPAMIAEMOCT, KOSITO IIe TOKPHE OOCITYyKBAaHETO TI0
IBIITa JI0 JaTaTa Ha MaJeX Ha [EHHUTE KHIKA W KOSTO Ie Ce HA4yuCIlsiBa HAa MPHOPUTETHA OCHOBAa KBbM
[JIAIIAaHETO O TJIABHUIIATA U TUXBaTa, B CIy4yail Ha HEM3MBIHEHUE HA 3aIBJDKCHUATA OT CTPaHa Ha EeMHUTEHTA.
B ciyuait ve croTBeTeH cyOGhOHT MHBECTHPA TTOBEYE OT 5% OT HETHUTE CH aKTUBW B JBJTOBH IIEHHU KHIXA,
EMUTHPAHH OT TaKbB E€MHTEHT, 00IMaTa CTOHHOCT Ha Ta3W WHBECTHIHA HE MOXe na HamxBepis 80% ot
HETHWUTE aKTUBU Ha CHINUS CyODOH]T.

(5) LlenHuTE KHUXKA, ONPEISICHH NO-rope B T. 3 U 4, He TpsOBa 1a ObAAT BKIIOYBAHU MIPU H3YHUCISIBAHETO
Ha TaBaHa ot 40%, onpezenen no-rope B T. 1 (ii).

(6) He3aBucuMo oT JUMHTHTE, ONpefe/ieHH mo-rope, scexku Iloadona mma npaso aa MHBeCcTHpPa B
ChOTBETCTBHE ¢ MPUHIUIA 32 pa3npeaeasHe Ha pucka 10 100% oT akTHBUTE CH B PeXBBPJINMH IeHHA
KHUKa U WHCTPYMEHTH HA MapUYHMA NMa3ap, eMUTHPAHU WJIU rapaHTupanu ot (i) IbpikaBa dieHKa,
HEHN MECTHH BJIACTH WJIH OT 00ILIEeCTBEH MEXKAYHAPOICH OPraH, Ha KOWTO eIHA WM NO0BeYe IbpP:KABH
YWIEHKH €A YIeHOBe, (ii) kosiTo U 1a e apyra abp:kaBa wieHka Ha OUCP uiu KofATO M a e Abp:KaBa OT
I'-20, wsm (iii) Cuaranyp i XoHKOHT, NPH ycjaoBHe 4Ye (i) Te3u MeHHH KHUAKA €A YACT OT MOHe LIecT
pa3auyHu emucud M (ii) HeHHMTe KHUKA OT MoOA00HA eMMCHA He ce paBHABAT Ha moseude oT 30% ot
o0umuTe aktuBu Ha To3u Iloxdona.

@) be3 na ce umar npeaBua AMMHATHTE, n3NokeHU B (0) Hagzopuu orpanuyenus, iumutute 1o (1) ce
MOBHIIABAT ¢ MakCUMYyM 20% 3a WHBECTHIIMHU B JISJIOBE V/WMITU JBJITOBU [IEHHH KHU)XKA, EMUTHPAHU OT CHIIOTO
JIPY’KE€CTBO, KOTaTO IeJITa HAa WHBECTUIIMOHHATA IOJIMTUKA HA TOJ-(POHIA € Jia Ce PEIUIMKUpPa ChCTaBbT Ha
OTIpe/ieTIeH 0B WK ABJITOB MHAEKC, OJ00PEHH OT PeryIaToOpHuUs OpraH, KakTo cje/Ba:

- ChCTaBBT Ha MHJICKCA € JIOCTATHYHO TUBEpcUUIINpaH,
- WHAEKCHT NPE/ICTaBIIsABA a/IeKBAaTeH OEHUMAapK 3a Masapa, KOUTO oTpa3siBa,
- MyOJIMKyBa Ce TI0 MOXO ST HAYHH.

Orpannuenueto ot 20% ce noBumasa Ha 35%, KOrato € JoKa3aHo, Y€ TOBa € OIPABAAHO OT U3KIIOUUTEITHUTE
Ma3apHu YCJIOBHUsS, 0COOCHO NpPH PEryJIMpaHy Ma3apu, KOraTo ONPEICIICHU NPEXBBPIMMHU IICHHU KHUXA WA
WHCTPYMEHTH Ha MMApUIHHS Ta3ap CWJIHO IMpeo0ianaBar, MpU yCIOBUE, Y€ BCSIKAa MHBECTHIHS 10O TO3U 35%-
TEH JIMMUT € pa3pellieHa caMo 3a €INHCTBEH EMUTEHT.
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o bankoeu oenozumu

(8) ITox-pouasT HE MOXE 1a nHBEecTHpa ToBeue OT 20% OT aKTUBHUTE CH B JICTIO3UTH, HAIPABEHU OT CHITUS
Opras.

e Jlepueamuenu uHcmpymenmu

9 PuckoBara excro3uIis KbM KOHTPAareHT B cIeNIka ¢ W3BbHOOPCOBH JEPHBATH HE MOXKE Ja PECBHIIABA
10% ot axtuBute Ha [loxdoHaa, KOraTo KOHTPAreHTHT € KPEAUTHA HHCTUTYIUS 10 Touka A. (6) rmo-rope nin
5% OT aKTUBUTE CU B PYTH CIy4YaH.

(10) WuBecTHiMM BBB (PMHAHCOBU JCPUBATUBHH WHCTPYMEHTH CE IPaBAT caMO TOraBa, KOraTto, W HpHU
OTPaHWYCHHATA, NTOCTaBeHU B TOUKH (2), (5) m (14), exco3unusATa KbM OCHOBHHTE aKTHBH HE NPEBHUIIIABA
CyMapHO WHBECTHITMOHHHTE JIMMHTH, 3asI0keHH B ToUkH (1) mo (5), (8), (9), (13) u (14). Koraro cy6dhoHABT
WHBECTUPA BbB (MHAHCOBM [EPUBATHBHU HHCTPYMEHTH, OCHOBaHM HA HWHIEKC, HE € HE00XOAWMO Te3u
WHBECTUIMHY 2 OBJaT ChUETaHU C OTpaHu4eHusITa, moctaBeHu B ToUkH (1) 10 (5), (8), (9), (13) u (14).

(11) Koraro mpexBbPIMMH IIEHHW KHIDKA WIA WHCTPYMEHTH Ha TMAapHYHUS Ma3ap BKIOYBaT B cebe cu
JepuBaT, TOH TPsAOBa Aa ObIe B3ET MPEIBHI ITPH ChoOpa3sBaHe ¢ m3nckBaHuATa Ha Touku (B) (a) (10) m (1), a
TaKa ChIO U C PUCKOBATA EKCITO3UIIHS ¥ UH(POPMAIIMOHHUTE N3UCKBAHNUS, 3I0KEHN B TO3H MTPOCIIEKT.

o /lanoee na ¢honoose om omeopen mun

(12) Huxo#t Ilomdoum He Moke na WHBecTHpa moBede OoT 20% OT aKTHBHTE CH B JISUIOBE OT €JIHO
equacTBeHO [IKUITIK wmmm mpyro IIKU; ocBen ako pelicTBa kaTo 3axpaHBaml (OHA B CHOTBETCTBHE C
pasnopendute Ha pazznen 9 or 3akoHa ot 17 nexemspu 2010 T.

CyOdona, aeiicTBam KaTo 3aXpaHBalll, I¢ WHBECTHUpA MOHE 85% OT aKTUBUTE CH B aKIMHM WIH JSJI0BE Ha
ocHoBHus (Goun. Cyodona, neiicTBai] KaTo OCHOBEH, HE MOXe Ja ObJIe 3aXpaHBalll, HUTO Ja IbPXKH aKI[UH
WK J151710Be B 3axpaHBall QOH.

3a menuTe Ha MPUJIAraHETO HA TE3M HMHBECTHLUUOHHM JTUMHTH, Bceku cyOdonn Ha IIKM ¢ mMHOXecTBO
cy0donnoBe no cmuchia Ha wieH 181 ot 3akona ot 17 nexemBpu 2010 . ce cunTa 3a OTAENEH EMUTEHT, MIPH
HOJIOKEHHE, Y€ € CIa3eH NMPHUHLUIBT Ha pa3feieHue Ha 3aJBJDKCHUATA Ha Pa3InYHuTE CyO(hOHIOBE CIPSIMO
Tpetu nmuua. Muasectunuute B nanose Ha I1IKU, xouro ne ca IIKUIILK, He morar cymapHO fa mpeBUIIaBaT
30% ot akTuBUTE Ha CyOhoH A,

Koraro cyodounst npunoodue nsnose Ha [TKUIILK w/umu apyro ITKU, aktusute Ha chorBetHoTo [TKUIILIK
wm apyro I[IKW He TpsOBa ma 6baaT chueTaHH 3a IeUTe Ha OrpaHUYEHUsNTa, 3aj0xeHn B ToukH (1) mo (5),

(8, (9), (13) m (14).

Korato nanen Iloadona uasectupa B gsutose Ha apyru [IKUIILK w/unu apyro ITIKH, kouto ce ymnpasnssar,
IPSIKO WM 4Ype3 JIeNEeTUpaHe, OT ChIIOTO YNPABISABALLO JPYKECTBO WM OT JPYrO JIPY’KECTBO, C KOETO TOBA
YIpaBISABAIIO APYKECTBO € CBHP3aHO Upe3 00II0 YIpaBlieHHE MIIM KOHTPOJI WIH YPe3 ChIIECTBEHO MPSKO WITH
HENPSAKO y4acTUE, TOBA yNPAaBIABAILO APYKECTBO WU APYTOTO APY>KECTBO HE MOraT J1a HA4HCIsBAT TaKCH 3a
3amycBaHe Wi oOpaTHO M3KymyBaHe 3a mHBecTHUMHUTE Ha [loadonna B nsnose Ha TakuBa apyru [TKHUITLK
w/nmu [TKH.

B rogumnaus cu otuer UK nmocouBa MakcumanHata 4acT OT TaKCUTE 3a yNpaBlieHHE, KOUTO HAUMCIIsABA Ha
camust cyodonn u vHa I[TIKUIILK w/unu apyro [MIKH, B koeTo nHBecTHpA.

IMoa-donn moxe na 3anucBa, NPUIOOMBA W/WIK ABPKHU ASJI0BE, KOUTO I ObAAT WM Ca EMUTHPAHU OT APYTH

non-doupose Ha UK, equn nnu nopeue, npu ycIoBUE Ye:

- IICJIICBUTEC HOJI'q)OHIIOBe B 3aMsHa HE€ HWHBECTUpAT B HOII'(l)OHIIa, HWHBECTUpA]I B TE3U ULECJICBU
oA-GoHIOBE;

- He noBeue oT 10% ot aktuBuTe Ha nenesute [loadonaoBe, YneTo mpuaoONBaHEe € TUTAHUPAHO, MOTaT
Ja ObJaT MHBECTHUPAHM KaTo 1510 B AKIMK Ha ApyrH uesnesu [londonnose; u
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- B HUKAKbB CiIy4yai, 3a BpeMeTo, KoraTo Te3u jasuioBe ce abpxkat oT M/IIK, TaxHata cTOMHOCT HsAMA J1a
ce B3MMa NpeaBUA IpH u3uucisBaHe Ha HerHuTe akTuBu Ha WMJIIK 3a menure Ha ompenensHe Ha
MUHHUMAJIHU TIparoBe Ha HETHUTE aKTUBH, onpeseneHu oT 3akoHa oT 17 dexemspu 2010 1.

o  Kombunupanu ozpanuvuenusn

(13) HeszaBucumo OT MHIMBHAYAJTHHUTE OrpaHUuYeHUs, 3anoxeHu B Touku (1), (8) u (9) mo-rope, moa-
(OHIBT HE MOXKE J1a ChUeTaBa, ako TOBa IIle JIOBEJE O MHBecTHpaHe Ha mosede oT 20 % OT akTHBUTE My B
€/lHa OpPTraHu3aIys, HIKOE OT CIICIHUTE:

- HWHBECTUIIUHN B NIPECXBBPJIMMU LICHHU KHUXKA WUJIM MHCTPYMEHTHU HA MMapuiHUs 1ma3ap, CMUTHPAHU OT
Ta3u OpraHru3anusd,

- JCIIO3UTH B, W/WIU Ta3u opraHu3anusa
- CKCIIO3UIIUH, IIPOU3THYAIIN OT CACIIKHU C I/ISBBH60pCOBI/I A€pUBATHU, IIPEANIPUCTU C Ta3U OPraHU3alus.

(14) TocraBenure B Touku (1), (3), (4), (8), (9) u (13) orpanuueHus He MoraT a ObAAT ChUYCTABAHH, U TIO
TO3W HAYWH WHBECTHUIIMUTE B MPEXBHPIUMH LIEHHN KHWKA WM MIHCTpYMEHTH Ha TTAPUYHUS [1a3ap, EMHTUPAHH
OT eJJHa W ChIlla OPTaHU3AINA, B JETIO3UTH WIN ASPUBATUBHI HHCTPYMEHTH, HAIIPaBEH! OT Ta3W OPTaHU3AIINA,
B crotBeTcTBHE C (1), (3), (4), (8), (9) u (13), He MoraT na mpeBumasar oo 35 % OT aKTHBHTE Ha BCEKH
non-poH Ha (hoHA.

(b) OrpaHuyeHusi BbpXy KOHTPOJIa

(15)  To ornomenue Ha Bcruku [TKUIILK chriaacHo TAXHOTO ynpasieHue, Y IPaBISBAILOTO APYKECTBO HE
MOXe J1a IpuA00MBa aKIMK C MPaBO Ha IJIac, KOUTO Aa My IO3BOJIAT J1a YIIPAXKHIBA 3HAYUTEIHO BIUSHHUE HA
YHpaBIEHUETO HAa EMUTEHT.

(16) HMAIIK kato 115710 MOKe jaa npumodue He moseue ot (i) 10% oT ocraBaiuTe akipu 0e3 MpaBo Ha Tirac
Ha cbimusg eMutTeHT; (ii) 10% oT ocraBamuTe ABATOBH ILIEHHM KHIDKA Ha Chimus eMuteHT; (iii) 10% ot
MApPUYHUTE MMa3apHU WHCTPYMEHTH HA €IUH €AMHCTBEH eMUTeHT; win (iv) 25% OT ocTaBaliuTe aKIUU WU
nsmoBe Ha cbmus [TIKMTTHK w/vmu TTKH.

OrpanndenusiTa, TOCTaBeHH B ToukH (ii) 10 (iv), Morar jia Ob/aT MpeHeOpernaTy Mo BpeMe Ha Mpruao0uBaHe,
aKo 10 TOBa BpeMe OpyTHaTa CyMa Ha IBJITOBUTE LIEHHU KHIDKA WM Ha [lapuunute masapHH MHCTPYMEHTH
WM HETHAaTa CTOMHOCT Ha MHCTPYMEHTHUTE B EMUCHITA HE MOraT a ObAaT H3UUCICHH.

TaBanwure, noctasenn B (15) u (16), He ce oTHACAT 10:

- HpCXB’LpHI/IMI/I ICHHU KHW)XXAa U MHCTPYMCHTU Ha NNAapUYHUA I[1a3ap, CMUTUPAHU W T'apaHTUPAaHU OT
ABbpPiKaBa-4JCHKAa UJH OT HEMHUTE MECTHH OpraHu;

- [IpexBbpauMH LEHHH KHMXAa MU MHCTPYMEHTH Ha MapUyHHA Maszap, EMUTHPAHU WU TapaHTHPaHU OT
Jpyra IbpKaBa;

- HpeXB"pr'II/IMI/I LOCHHU KHMWXXAa W HUHCTPYMCHTH Ha IHapU4YHUA I1a3ap, CMUTHPAHU OT Hy6J'II/I‘IeH
MCKAYHAPOACH OpraH, B KOHTO YWICHYBAT €AHA WJIK MOBCYC AbpPrKaBU- YJIICHKHU,

- JlanoBeTe B KamuTal Ha KOMIAHMS, KOATO € y4pe[eHa WM OpraHu3upaHa M0 3aKOHWTE Ha Jpyra
JIbpKaBa, NpU MojiokeHrue 4e (i) Ta3uw KOMIAaHWs WHBECTHPA CBOWTE AaKTUBU IPEJUMHO B IICHHH
KHIKAa, eMHTHPAHA OT M3JaTeNr OT Ta3u JIbpkama, (ii) MO 3aKOHWTE Ha IbpKaBaTa y4acTHETO B
CHOTBETHHsI CyO(OHI B aKLIMKM HA Ta3W KOMIIAHHS MPEJCTAaBIsIBA €IMHCTBEHNS Bh3MOKEH HAYMH Jia ce
3aKyISIT LEHHW KHWXKa HAa E€MHUTEHTH OT AbpkaBara, W (ill) B MHBECTHIHOHHATA CH IIOJUTHKA
KOMITAaHUATA CMa3Ba OTPaHUUYCHUATA, 3aJI0KeHH B Touka B., mogrouku (1) go (5), (8), (9) u (12) mo

(16);
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- AKIMHTE, IbpXKAHH OT €IUH WM MOBeYe MOoJ-(OHIOBE B KAalMTal HA JBIICPHU KOMIIAHUHU, KOUTO
M3KITIOYUTETHO OT CBOE MME M3BBPIIBAT CaMO YIIPaBIeHHE, KOHCYJITHpPaHe W MapKETHHT B CTpaHAaTa,
KBJETO CE€ HamHpa AblIepHaTa KOMIIAHHA, 10 OTHOIIEHHEe OOpaTHOTO W3KyIyBaHE Ha [SUIOBE IO
HCKaHE Ha MPUTEKATETUTE HA JSJI0BE, U3KIIOYUTEIHO OT TAXHO UME.

- JIsut0Be MM aKIMU Ha TVIaBeH (QOHJ, AbPKaHU OT MOJ-(POHJ B KA4eCTBOTO My Ha 3axpaHBail (hOHJ, B
cvotBercTBUE ¢ Pa3nen 9 ot 3akona ot 17 nekemspu 2010 r.

D. CBeTOBHA €KCIO3UIINA:

Bceexku cybdonn rapantupa, ye oOmiaTta My PUCKOBa EKCIIO3ULIMA, CBBP3aHA C JAEPHUBATH, HE NpEBHILIABA
o0IaTa HETHaTa CTOMHOCT Ha MopTdeiina my.

EKCHOBI/II_II/IFITa CC M3YHCJIsIBA KAaTO CC€ B3EMC NPCABUA TCKyILIaTa CTOMHOCT Ha OCHOBHUTE AaKTHBU, PUCKA Ha
KOHTparcHra, mnp€ABUANMHU IMa3apHU ABUKCHUA U HATMYHOTO BPEME 3a JIMKBUAWPAHE HA ITO3UIUUTE.

E. I[OII'I)J]HHTCJ]HI/I HHBECTUIIMOHHU OTPAHUYCHUSA:

(1) Huxkoit moa-pona He Moke na mpuao0MBa CTOKM WM LIEHHH METalIH, WIH CepTU(UKATH 3a TAX, IPU
yCIIOBHE, Y€ CHEJIKUTE B UYXKACCTPAaHHU BaIyTH, (PMHAHCOBHM HWHCTPYMEHTH, MHAEKCH WM lIpexBbpnumu
LEHHU KHIKA, KAKTO U CHOpa3yMeHus 3a Groubpcu U GOpybpAH, ONIHUHA U CyaloBe IO TE€3H UY)KIECTPaHHH
BaIyTH, GMHAHCOBU MHCTPYMEHTH, WHACKCH WU MPEXBBPIMMHU IICHHU KHIKA, HE CE CUMTAT 3a CHEIIKU ChC
CTOKHU 3a LIeJINTE Ha TOBA OrPaHUUCHHUE.

2 Hukoit nmon-¢poH HE MOXKE J1a MHBECTHPA B HEJBMKMMH UMOTH WIIM OTIIIHS, PABO HIIU JIMXBA IO TSX,
IIPH MOJIOKCHUE, Y€ WHBECTUIIMUTE MOTAT J1a ObJaT HANPABCHH B IICHHU KHUXA, 00C3MECUEHU C HEJBUKUMU
MMOTH WJIH TIpaBa B TSAX WIM EMUTHPAHHU OT KOMIIAHWH, KOUTO WHBECTUPAT B HEIBIKUMH MMOTH WM TIpaBa B
TSIX.

(3) [Mon-poHabT HE MOKE Ja OTITyCcKa 3aeMH HIIM TapaHIMU B M0JI3a Ha TPeTa CTpaHa, IIPH MOJIOKCHHUE, Ye
TaKoBa OTPaHWYCHHE HE MPEYH Ha BCEKH MOJ-(OH] Jja MHBECTHpa B HE HAITBJIHO M3IUIATEHH MPEXBBHPINMH
LIEHHU KHMKa, NHCTPYMEHTU Ha MapU4HUS Ma3ap WiM APYrd (UHAHCOBM MHCTPYMEHTH, CIIOMEHATH B TOYKa
A., monrouku (5), (7) m (8) W HAMA Ja MPenOTBpPAaTH 3aeMaHETO Ha LEHHM KHW)Ka, B CHOTBETCTBHE C
NPUIOKUMHTE 3aKOHU M pa3nopeaon (IOCOYCHH MO-HATAThK B ,,3aeMaHe U OTAaBaHE Ha IEHHU KHIKA).

(4) NATIK He Moe ia mpeAnpreMa KpaTku MpoaaxxOu Ha NMPEeXBBbPIMMHU [ICHHU KHUKA, HHCTPYMEHTH Ha
MAPWYHMS 11a3ap WU IpYTH (HUHAHCOBH WHCTPYMEHTH, H30poeHH B ToUKa A., moaToukH (5), (7) u (8).

F. He3aBucuMo OT HAJIMYMETO HA HEIIO0, ITPOTHUBOPEYAIIIO HA KAa3aHOTO Jd0cera:

(1) JlumutuTe, ompeaeseHH MO-rOpe, MOXKE Jla HE Ce B3eMaT HPEIBUI OT MOA-(OHI MpU yIpaKHSBAHE Ha
npaBa IO 3alKMCBaHe, CBBbP3aHH C MPEXBBPJIIMMHU I[IEHHH KHW)Ka M WHCTPYMEHTHM Ha TMApUYHUS [azap OT
noptdeiina Ha To3u moA-(poHT;

(2) Axo chIuTe TUMHUTH OBJAT MPEBUIIICHHU 110 TPUYUHU M3BHH KOHTPOJIA Ha JAaJIeH Moa-QOH/] WK B PE3yJITaT
OT YHpaXXHSBAHETO HA IpaBa HA 3alMCBaHE, TaKbB MOA-(QOHI MOXKE Ja 3aJI0KM KaTO MPUOPUTETHA IIeN B
CBOWTE CJICJKHU 10 MPOojaxk0a KOPUTHMPAHETO HA TaKWBA CHUTYyallMH, KaTO HAJJICKHO OTYUTA MHTEPECUTE Ha
MIPUTEIKATEITUTE HA JSIIOBE.

MNAIIK mma mnpaBoTO JjAa ompeaens APYTd HHBECTUIMOHHHM OTPAHWYEHHS B CTENEH, 1O KOSATO Te3H

OTPaHUYCHMSI Ca HEOOXOIMMH 3a IMOCTHTaHEe Ha CHOTBETCTBHE CHhC 3aKOHHWTE M HOpPMAaTHBHaTa ypemda Ha
CTpaHMTE, KbJETO ce Mpeajarar uin npoaasat asuosete Ha MK,
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2. Cyan 10roBOpPH U TeXHHKH 32 e)eKTHBHO yNpaBJeHUe HA MOpTdeiiaa

MJITIK moxe J1a u3Mmoyi3Ba TEXHUKU U MHCTPYMEHTH, OTHACAIIU C€ JI0 MPEXBHPJIMMHU IIEHHU KHUXKA U JAPYTH
(hMHAHCOBY JTMKBUIHH aKTHUBU C IeJ e€(EKTHUBHO yIpaBlieHWE Ha TMopTdeiina, yrnpaBieHHe Ha AOpanusaTa u
XeJDKUpaHe, KaKTO U 32 MHBECTUIIMOHHHU IIeJTH B ChOTBETCTBUE C pasnopendute B Pasnen 1 mo-rope.

[lpr HUKaKBH OOCTOSATENCTBA TE3M ONEpallid HE MOrar Ja HakapaT cyOQoHJa Ja ce OTKIOHH OT
WHBECTUIIMOHHUTE CH €M W PUCKOBU MPOQHIH, M3IOKEHU B “VIHBECTHIMOHHM €M M HHBECTHTOPCKH
pod I’ B TO3U MPOCITEKT.

B nombiHeHnE KbM BCSKO OTpaHHYEHHME B HACTOSILIUS JAOKYMEHT, 3a HaieH cyOgoHma, KOWTO MOHSAKOTa Iue
O0bme ompenensa oT ChBera Ha mupekropure Ha MJIIIK, m BKiIoYeH B TO3WM IpOCIeKT, obmara cyma (T.e.
o0IaTa cymMa Ha MOETUTE 3aJBbJDKCHUS U IUIATEHWTE IMPEMHHM 3a OCHILIECTBABAHE HA MOJOOHH TpaH3aKLHM),
IbpKaHa B JIEPUBATH, C 1€ XeKUpaHe Ha PUCKa, Aopanus U eeKTUBHO yIpaBlieHHe Ha TOpThei1, KakTo u
C MHBECTUIIMOHHH 1eNU (C M3KIIOYCHUE Ha CyMH, UHBECTUPAHH BbB BayTHH (HOPYBPIHH JOTOBOPH U BayTHH
CyaIloBe 3a XeDKUPaHe, KOUTO C€ U3KJII0UBAT OT NOJOOHM KaJKyJallud) 110 HUKOE BpeMe HsIMa Jja HaJBHIIABa
40% oT HeTHaTa CTOWHOCT Ha aKTHBUTE HA CHOTBETHHUS CyOdoHIa.

C uen npuaspxkane kpM Pernmament (EC) 2015/2365 ot 25 HoemBpu 2015 roanHa OTHOCHO MpO3pavyHOCTTa
npu CHCJIKHUTE 3a (I)I/IHaHCI/IpaHe C OCHHU KHHXa H IIPpU MNOBTOPHOTO H3MNOJI3BAHC, IOaHHUTEC OTHOCHO
MaKCUMAaJHUTE W OYaKBAaHH JSJIOBE YIPABISBAHU AKTUBH Ha KOHKpETEH CyO(OHJ, KOWTO Ce BKIIOYBAT B
ClleNky 3a (MHAHCHpaHEe C IEHHU KHIDKA W CyalloBeTe 3a o0Ia JOXOJHOCT, ce m3narat B [Ipumoxenue 1V,
KOTaTo € MPUII0KUMO.

(A) Cyan norosopu
Hsixom cyOgoHI0Be Morar /1a BCTHIIBAT B CyaloBe 3a FapaHTUPaHEe CPEly HeIUlallaHe Ha [UIhKHHKA.

Cyar 3a rapaHTHpaHe Cpelly HellallaHe Ha JUIbKHUKA € ABYCTpaHeH (PMHAHCOB JOTOBOP, IIPHU KOHTO eAHaTa
cTpaHa (KymyBaybT) 3aljiamia MepuoAWYHa Takca B 3aMsgHa Ha YCJIOBHO IUIallaHE OT IMpOJaBaya, CIes
HACThIIBAHE HA KPENWTEH CiOy4daldl Ha eTajJoHeH emuTeHT. KymyBaubT mpuaoOuBa IMpaBOTO Ja Mpojane
KOHKpETHa O0JMranus Wil APYTH MOCOYEHH ETAIOHHM OOJIMTaluH, EMHUTHPAHU OT €TaJOHEH EMHUTEHT II0
HOMMHAJHaTa CTOWHOCT WJIM MIPABOTO Ja MOIY4H pa3ivKara Mexy HOMUHaAJTHATa CTOMHOCT U Ma3apHara IieHa
Ha ChINaTa OOIMTaN WIIH APYTH TIOCOYEHH €TaJOHHU OOJMTAIlNH, KOTaTo HACTBIN KPeIUTHHAT ciayd4ail. [lox
KpeIUTEeH cly4yail OOMKHOBEHO ce pa30dupa OaHKpYT, HEIUIATEKOCHOCOOHOCT, JHMKBHIALUS, MaTCpPHAIHO
HeOJIaronpusaTHO NPECTPYKTYpUpaHe Ha IIBJT, WIM HEBB3MOXKHOCT Ja c€ M3IUIaTH 3aIbJDKCHHE B JICHS Ha
najiesxa.

Axko ToBa e B HeroB m3kiounteneH uarepec, MAIIK moxe na nponane 3ammra no CyanoBe 3a rapaHTHpaHe
Cpelly HelUlaljaHe Ha JIHKHUKA (HapudaHu B eAuHCTBeHO umcio “Caenka 3a mpojaxba Ha cyam 3a
rapaHTHpaHe Cpelly HeIUlallaHe Ha JIBKHUKA®, U B MHOXecTBeHO “Crenku 3a mpomaxda Ha cyam 3a
rapaHTHpaHe Cpellly HelulalllaHe Ha JUIbKHHUKA™), 32 J]a ce MPUI00He KOHKPETHA KPeIUTHA EKCIIO3UIIHSL.

Ocgen toBa, MJIIK moxe, ako TOBa € B HEroB M3KIIOYUTEIECH MHTEpEC Ja 3aKylH 3alluTa 10 CyaloBe 3a
rapaHTHpaHe IpY HeIUIalllaHe Ha JUThXHHUKa (HapuuaHU B €MHCTBEHO yncio “Crenka 3a 3aKylyBaHe Ha cyarl
3a TapaHTHpaHE TPH HEIUIallaHe Ha ITBXKHUKA”, ¥ B MHOXKecTBeHO “CHenky 3a 3aKyllyBaHE Ha cyanl 3a
rapaHTUpaHe Cpelly HelUlalllaHe Ha ATbXHUKA ) 0e3 J1a 3aIbpKU OCHOBHUTE AKTUBH.

TakuBa cyamn cienku TpsOBa J1a ce MU3BBPIIAT C IBPBOKIACHU (MHAHCOBU WHCTHUTYLUH, CICIHATH3UPAHU B
TO3HU BUJ CACJIKH, U U3IIBJIHCHU HA Oaszara Ha CTaHAapTU3rupaHa JOKYMCHTAIIUA, KaTO FeHepaﬂHI/Iﬂ JAOTOBOp HaA
MesxayHapoaHara aconuaims 3a cyamnose u aepusatu (International Swaps and Derivatives Association).

OcBeHn TOBa, BCCKH Cy6(1)OHI[ TpH6Ba JAa TrapaHTHpa AOCTATHYHO AJACKBATHO IIOCTOSIHHO IIOKPHUTUC Ha
AHTAXXUMCHTUTC, CBBP3aHU C TAKbB Cyar[ 3a rapaHTUpPAHC CPCIYy HCIUIAIlaHC Ha JJIbKHUKA U TpH6Ba BHHAru
Ja MOKC 1a U3IIBJIHA UCKaHUs Ha UHBCCTUTOPH 3a O6paTHO H3KYITyBaHC.

Hsikou oT cyOgoHI0BETE MOrar ja CKJIHYBAT JPYrH BUJIOBE CyaliOBH JIOTOBOPH, KaTO CyaroBe 3a 00Ina
BB3Bpalla€MoOCT, JIMXBEHU CyallOBE, CYOIIIIMHU U CyallOB€, CBbpP3aHU C I/IH(bHaHI/ISITa C KOHTpPAr€HTu HaJJIC)KHO
OIICHCHN W W30paHh OT YTPAaBIABAIIOTO PYKECTBO, KOWTO Ca IBPBOKIACHH WHCTUTYITMH,00€KT Ha
BHUMATEJICH HAJ30P U MPUHAICKAIIN KbM KaTErOPUHTE, 0100peHHU OT PerynatopHus opra.

87



(B) Texuuku 3a epeKTHBHO ynpaBJjienue Ha moprdeiiia

Beexn Ilogdonn moxke aa mpuiara TEXHHKH 3a €(EKTHBHO YIpaBlIeHHE Ha MOPTQEHIN, CBBP3aHH C
MPEXBBPIUMH LEHHU KHWKAa U WHCTPYMEHTH Ha Napu4HuA Ta3ap (M0 CMHCHIA U CIOpEel YCIOBHUSATA,
M3TI0KEHN B TPIJIOKAMOTO ITHPBHYHO W BTOPHYHO 3aKOHONATENICTBO, KaKTO M IUPKYJSPHUTE MHCMa Ha
dunaHcoBara Haj30pHa KomucHs Ha JlrokcemOypr (CSSF), pasnpoctpaHsBaHu MEPHOANYHO, B YACTHOCT, HO
He camo, 4pe3 [upkynsapau mucma Ha CSSF 08/356 u 14/592, nacoxute Ha ESMA 2014/937 u Pernament
(EC) 2015/2365), BKIIOUATETHO TaKWBa, CBHP3aHU C JIOTOBOPH 3a OTITYCKAHE W B3eMaHE Ha 3a€MU U PEro U
o0paTHH pero cropa3yMeHHsA, KOTaTo ToBa € B Hai-moOpus uHTepec Ha [loadonma, mpu ycioBhue de €
rapaHTHPaHO CHOTBETCTBHUE C PABHUTE M PETYIATOPHH Pa3nopeaou.

TakuBa ICHHHN KHUXXA WK UHCTPYMEHTHU LIC C€ ChbXPaHABAT IIPpU I[eHOSI/ITapH.

OTopu3upaHnTe KOHTPAreHTH, MPIJIATAIN TEXHUKH 332 e(peKTUBHO yIpaBieHue Ha mopTdeinm, TpsaoBa 1a ca
CIENMAIN3UPAHN B CBOTBETHUTE BUAOBE CAEIKU. Te ca MM KPEJUTHH MHCTHTYLIMH ChC CEIANUINE B CTpaHa
YJIeHKa, WJIA HHBECTHLMOHHU JpPY’KECTBa, YIBIHOMOLIeHH cbraacHo JupektuBa 2014/65/EC  wunm
eKBUBAJICHTEH HA0Op OT pa3nopendu, Mo uiekaT Ha MPyACHIMAJICH Ha30p U ca ¢ PeUTHHT Haii-manko BBB-
WJIM HETOB €KBUBAJICHT.

(a) MpenocraBsine WM MOJTyYaBaHe B 3aeM HA EHHH KHUKA

Bceku cyOdoH MOXKe J1a yuacTBa B CICNIKH 110 JaBaHE M B3E€MaHE HA 3a€M Ha IICHHU KHIKA, IIPU YCIIOBUE 4e
T€ CHOTBETCTBAT HA CJICHHUTE MTpaBHIIaA;

(i) Tlom-poHmbT MOXeE Ma JaBa MM B3eMa Ha 3aeM LICHHHM KHIXKa CaMO 4pe3 CTaHJapTU3UpaHaTa CUCTEMa,
OpraHu3upaHa OT MpH3HATAa KIMPHHIOBA HMHCTHUTYIHs, 4pe3 MOporpamMa 3a OTHaBaHe MO HaeM,
opraHm3upana oOT (HUHAHCOBA WHCTUTYIUS WIM Ype3 IbPBOKIACHH (DUHAHCOBH HHCTUTYIHH,
CIICIMAIN3UPAHN B M3BBPIIBAHETO HA TO3W BHJ CICJIKH, CyOEKT Ha IpaBHJaTa 3a KOHTPOJCH HaI3op,
KOHUTO C€ CUMUTAT OT PEryJJaTOpHUTE BJIACTU 3a CKBUBAJCHT HA TE3U, MNPCABHUACHU OT IPABOTO Ha
OburHOCTTA.

(i)  Karo gact oT caenkute 1Mo AaBaHE Ha 3aeM, MOA-GOHIBT TPAOBa J1a MOyyaBa rapaHIius, CTOMHOCTTA Ha
KOSITO TI0 BCSKO BpEeME OT JICHCTBUETO Ha JOroBopa TpsiOBa ma Obae moHe 90% or cTolHOCTTA Ha
MaJIeHUTE Ha 3a€M LIEHHU KHIDKA.

(ilf)  Tlom-¢oHmbT mIe TapaHTHpa, Y¢ 0OEMBT CHCIKH ChC 3a€MaHE Ha ICHHU KHMXKa IIe Ce MOIbpXKa Ha
NPUEMIIMBO HMBO MJIM Y€ MMa IIPaBO MO BCSIKO BPEMeE Jia M3MCKa OOpaTHO [EHHUTE KHHXKA, 3a€TH 110
Ha4{H, KOWTO MO BCSKO BPEME MO3BOJISABA Ja U3ITBJIHU 3abJDKCHUSTA CH 110 M3KYIyBaHETO U Y€ TE3U
CIICJIKM HE PUCKYBAT YIPaBJICHUETO Ha akTuBHUTE Ha [loa-(oHna B CHOTBETCTBHE C MHBECTHIIMOHHATA
MY TOJIUTHKA.

(lV) HOI[-(I)OHI[’BT e rapanTupa, 4€ € Bb3MOXXHO I10 BCAKO BpEMC a OTTCIJIM BCsKa NEHHA KHUI'A, KOSATO €
AalcHAa Ha3aeM WM J1a IPEKpaTHU BCAKO CIIOPA3yMCHUC 3a 3a€M HA IECHHH KHUKA, KOUTO € CKIIFOYUIL.

(v) Lennnte kHMKa, 3aeTH oT [loa-¢poHaa He MOXe Ja ce mpoJiaBar Mpe3 BPEMETo, KOTraTo ca IbpKaH! OT
noa-onHa, OcBeH ako He ca 00e3MeueHn 0T JOCTaThYHO (PMHAHCOBU MHCTPYMEHTH, KOUTO ITO3BOJISIBAT
Ha M/IIIK 1a Bp3cTaHOBM 3a€THUTE LIEHHU KHIDKA IIPU MIPUKIIIOYBAHE HA CEIKaTa.

(vi) [ondouabT MOXKe 1a 3aeMa LIEHHN KHIXKA MIPH CICIHUTE 00CTOSTEIICTBA BbB BPb3Ka C YPEIKIAHETO HA

CIeNKa TIO0 Tpomakda: a) Mo BpeMe Ha TEPHO, MPe3 KOWTO IEHHWUTE KHIKA ca TOIJIOKEHW Ha
MpEeperucTpalus;
(b) 6) xoraro IEHHHTE KHIJKA Ca JajJeHH Ha3aeM W HE ca BbPHATH HaBpeMeE; B) 3a Ja ce u30erHe
Heusmianiane, Kkorato Jlemo3urapsT He yclee Ja U3BBPILIM OCTaBKa; M I') KaTO HAYMWH Ja CHa3u
3aJIBJKCHUETO CH Jia MPeaajie ICHHUTE KHIKA, KOMTO Ca MPEIMET Ha CIOopa3yMEHHUEe 3a O0paTHO
M3KYIyBaHE, KOraTo KOHTPAareHTHT MO TOBA CIIOpa3yMEHHE YIIPAKHH MPABOTO CH J1a U3KYIH 00paTHO
[IEHHUTE KHUXKa, 70 CTETIeHTa Te3H [IEHHH! KHIDKA /1a ca Owim ripeau ToBa nponanenu ot [ondonna.
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(b) Cneaxu ¢ peno wiu 0GPaTHU Peno crnopasyMeHus

Cy06dona Moxe, Ha TOTIMHEH MM OCHOBEH IPHHIIHII, ONPEIEICHO B ONMMCAHUETO Ha MHBECTHUITMOHHATA MY
MIOJINTHKA, J1a CKITFOYM PETIO CHENKH U OOpaTHH PEero CHENKH, KOUTO C€ ChCTOAT OT (popybpIHA CIENKa, IpH
najiexa Ha KOsTO:

0] [IponaBausT (HacpelHaTa cTpaHa) € JUIbXKeH J1a MPEeKyNHy MPOoJaieHusl akTUB, a CyO(OHABT € JIbKeH
Jla BbpPHE IIOJIyYeHMs IO CAEJKara akTuB. LIeHHHWTe KHMKa, KOMTO Ca 3aKyleHH C OOpaTHO pEero
CIOpa3yMeHHue, ca OrpaHHyeHu 10 Te3u, mocoueHu B Lupkymsp na CSSF 08/356 ot 4 1onu 2008 1. 1
TpsiOBa Jla ca B ChOTBETCTBUE C MHBECTHIIMOHHATA NouTHKa Ha CyOdoHaa; uiu

(i) CyO¢oHIBT € UThXKEH J1a MIPEeKyH NpoJaJeHHs aKTHB, a KylmyBaubT (HacpelIlHaTa CTpaHa) € JUIbXeH
JIa BbPHE MOJYy4YCHHs TPH C/ICIKaTa aKTHB.

Cy0dona Moxxe na yyacTBa B MOJOOHU CIIENKHM, aKO KOHTPAreHTUTE ca CYyOSKT Ha MpaBHJa 32 KOHTPOJICH
Ha,usop, CUUTAHU OT peFYJIaTOpHI/ITe BJIaCTH 3a CKBHUBAJICHTHU Ha TE3H, onpeneneHI/I B 3aKOHHUTEC Ha
OOmHOCTTA.

Cy0donn TpsOBa fma rapaHtupa, 4€ CTOMHOCTTa Ha OOpPaTHU PENo CHACNKH WM PENo CIOpa3yMEHHUs Cce
MOIbpPKa Ha HUBO, MPHU KOETO IO BCSIKO BPEME € CHOCOOEH Jla M3MBJIHU 3aJb/DKCHUSITA CH MO0 00paTHOTO
M3KYIyBaHEe [0 OTHOIICHUE Ha IPUTEKATEIUTE CH Ha JSUIOBE.

CyO¢oHI, KOITO CKIIlouBa 0OpaTHO pero cropa3yMeHHe, TpsiOBa Aa rapaHTHpa, Ye € B ChCTOSHHE IO BCSKO
BpeMe Jla OTTEINIM IBJIHHS pa3Mep Ha MapUYHUTE CPEICTBA WM Aa MPEKpaTH CIIOpa3yMEHHETO 3a 0OpaTHO
H3KYITyBaHe.

Cy06dona, KOHTO CKITIOYBA PETIo CIIOpa3syMeHue, TpsOBa Ja TapaHTHpa, 9€ € B ChCTOSHHUE 1O BCAKO BpeMe na
OTTEINIM [IEHHUTE KHWKA, IPEJMET Ha PEro Copa3yMEHHETO WM Jia MPEKPaTH Pero CropasyMEHUETO, KOETO
€ CKITIOYHIIL.

Peno cropa3zymenus u oOpaTHH peno-cropasyMeHus: ¢ pUKCHpaH CpPOK, KOMTO He HaJBHIIaBa IOBede OT 7
JIHH, III€ CE CUYMTAT 3a CIHOPa3yMEHHs, NMPH YCIOBHUS, NMPH KOUTO aKTHBUTE MOTaT Ja ObJAT OTTErJICHH OT
cy0doHa 1o BCAKO BpeMe.

(C) YnpagJienue Ha 06e3meYeHUsSITA

PuckoButre eKcrmo3uuuMu KbM KOHTpareHT, npomsthdauiu oT cuenku ¢ OTC (uzBpHOOpcoBH) (pruHAHCOBH
JIEpVBaTH W TEXHUKM 3a €(QEeKTHBHO YIpaBlieHHe Ha moprdednm TpsOBa ma ObAaT KOMOWHWpaHH TpHU
M3YHUCIISIBAHETO HAa JIMMUTHUTE Ha KOHTPAreHTa, MPeABUACHH 110 TOYKa

1. C. (a) mo-Tope.

Koraro cy6donn ckmoun OTC nepuBatnBHU ()MHAHCOBU CAENKH W €()EKTHBHU TEXHWUKH 3a YIpPaBICHHE Ha
noptdeiina, BCHUKA 00€3MeYeHUs N3MI03BaHH 32 HaMaJlsIBaHE Ha PUCK OT KOHTpareHTa cie[Ba Aa OTroBapsT
10 BCAKO BPEME Ha CIEAHUTE KPUTEPUU:

a) BCSIKO TMOJIYYCHO 00e3MeUeHHE, Pa3InyHO OT MAPUYHO CE CYHMTA 32 BHUCOKO JIMKBUJIHO U C€ ThPryBa Ha
peryiupaH maszap Wjid MHOTOCTpaHHaA CHCTEMa 3a ThProBHUS C MPO3pavHO [EHOOOpa3yBaHe, 3a J1a MOXKe
TO 1ma OBJe MpoaameHo ObpP30 Ha ICHA, KOSATO € OJIM3Ka 10 OICHKaTa Ha IMpeaBapUTeTHA Mpojaxoa.
[Mony4enute obe3neyeHus ChIIO ceaBa Jia ObaT choOpaseHu ¢ pasnopeadute Ha 1. C.
(6) mo-rope.

b) IMNOJIYHYCHUTC 00e3IeueHus cjaeaBa Jga 6’B,I[aT OLICHsAABAHU B CBHOTBCTCTBUC C IIpaBUJIaTa Ha pa3acia
,,O].[eHi[BaHe Ha akKTuBUTE HaW-MaJKo BCAHBX Ha [OCH. AKTI/IBI/I, KOUTO IIPOABABAT BHCOKaA
IMPOMCHJIMBOCT Ha LICHUTE, HC CC IpUEeMaT KaTo O6C3HC‘I€HI/I$[, OCBCH NP HAJIMYUECTO HA IMOAXOASAIIN
J0IyCTUMH KOHCEPBATUBHU OTKIIOHCHUSA.

C) NoJy4eHuTe o0e3rneyeHus TpsioBa 1a ObAaT C BUCOKO KayecTBO.
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d) MOJIYy4Y€HOTO o0e3IeueHme ce n3aaBa OT HOPpUANYCCKO JIMIE, KOCTO € HE3aBUCHMMO OT HaCpellHaTa
CTpaHa M C€ OYaKBa Aa HC C€ IIOKa3Ba BHUCOKa Kopejaanusd COpsAMO H3MNBIHCHUETO OT CTpaHa Ha
KOHTpAarcHra.

e) 00e3MeyeHneTo € IOCTaThYHO Pa3HOOOpa3HO MO OTHOIIEHHE Ha CTpaHaTa, MMa3apuTe W eMUTEHTHTE.
KputepusT 3a mocrarpuna nuBepcuuKamnus M0 OTHOIICHHE Ha KOHIIGHTPAIlMs Ha eMHTEHTA Ce CMsTa
3a cmaseH, ako IloadoHabT MOdy4YaBa OT KOHTpareHTa Ha e(peKTHBHO yIpaBicHHE Ha MOpTQeiia u
I/I3B’I)H60pCOBI/ITe CACIIKH C (1)I/IHaHCOBI/I JAC€pUBATHU KOUIHHUIIA C o0e3neyeHne ¢ MaKCMMaITHa CKCIIO3NI U
KbM naneH emMuteHT oT 20% oT HeTHara cToiWHOCT Ha akthBHTe. Korato cyOdoHA e m3iokeH Ha
pa3iMYHU KOHTPAreHTH, Pa3IUYHUTE KOIIHWIM C oOe3leueHus cienBa jAa Oblae chOMpaHU 3a
u3uncisBane Ha 20% rpaHuIla Ha €KCIO3MIMS CHPSIMO €AWH eMuTeHT. Upe3 neporaius, cyOhoHI
MOXKE€ J1a OBb/ie HAIMBIHO 00€3Me4YeH B Pa3TUYH{ NPEXBBPIMMHU [IEHHU KHIDKA W HMHCTPYMEHTH Ha
MapUYHYs Tla3ap, EMUTHPAHU WM TapaHTUPAaHU OT IbpKaBa-wieHKa, eIWH WM MoBede OT HeHHHTe
MECTHH OpPTaHH, OT TPeTa AbPKaBa, WM MEXIyHApOIHA OOIIECTBEHA MHCTUTYIHUS, B KOSATO €IHA WU
noBeYe AbpKaBU-wieHKH ydacTBaT. TakbB [loadona TpsOBa Aa MONMydn HEHHH KHM)Ka OT Hal-Majko
MeCT pa3jIndYHu €MHUCHUH, KaTO NCHHUTC KHHXKa OT BCAIKa OTACIIHA €MUCHSA HE Tp$[6Ba Ja CbCTaBJIABaAT
noBede oT 30% OT HeTHaTa cTOMHOCT Ha akTuBHUTE Ha [loadoHna.

) KOTraTo € HaJHIIe MPEXBBPIISIHE, MOJIYYCHOTO OOe3MeueHue ciieBa Jia ce Ibpxku oT Jlemosutaps. 3a
JIPYTH BHJIOBE CIIOpa3yMeHue 3a o0e3nedyeHue, 00e3MeYeHUETO MOXKE J1a Ce AbP)KH OT TpeTa CTpaHa,
KOSATO € IA3uTeN, KOWTO € OOEKT Ha pa3yMeH Haa30p, M KOSITO HE € CBbp3aHa C JOCTaBYMKA Ha
o0e3mneueHue.

) oJTydeHHUTE 00e3TIedeHns TpsOBa Ja MoraT Ja ce IpHiIarat U3Isuio B ChOTBETHHSA CYO(OHIT IO BCIKO
BpeMe, 0e3 orJien Ha WIH OT00pEeHHe OT CTpaHa Ha KOHTpareHTa.

h) 0e3KacoBO TOTYICHUTE 00€3MECUCHHS HE TPSOBA /1a ce IIPOaBaT, PSMHBECTHPAHH WIIH 3aJIaraHu.

)] MapUYHUTE CPEJCTBA, MOTyUYeHH KaTo o0e3nedeHue TpsioBa na Obaar:

- JIENO3UPAHU 110 CMETKHU Ha JIMLA, KAKTO € MMOCOYEHO B Touka 1. A. (6) mo-rope;

- WHBECTHPAHO BHB BUCOKOKAYECTBEHH THPKaBHHU OOJIUTaIlNN;

- W3II0JI3BaHH 32 [IeJTUTE Ha 0OPaTHUTE PETO CICIKH, IIPH YCIOBUE Y€ CACITKUTE Ca C KPSAUTHUTE
WHCTUTYIMH, OOCKT HAa BHMMATEJICH HAJI30p M CyO(OHIA MO BCAKO BpEME € B ChCTOSHHUE Ja
OTTETJIH ITBITHUS pa3Mep Ha MApUIHUTE CPEICTBA C HATPYIIBAHE,

- WHBECTHPAHU B KPATKOCPOUYHH (POHIOBE HA MAapHUIHUS Na3ap 1mo cMuchia Ha “Hacoku Ha obmia
neUHANNS Ha eBporerickure (OH0BE HA TTAPUYHUS Na3ap’.

PeunBectupanu nmapuyau obe3nedeHust ce TUBepCH(PUIUpPAT B CHOTBETCTBHE C U3UCKBAHUITA, IPUIIOKUMH 32
HEMapuIHOTO 00e3MedYeHue.

(D) TexHuku 3a CbBMECTHO yNpaBJIeHHE

C men ma ce HaMalAT ONEpPAaTHBHUTE W aJMHHHCTPATHBHUTE Pa3XOAW W B CHIIOTO BpEMeE Ja CE€ OCHUTypHU
pasHooOpasue Ha uaBectuuuure, MK mMosxe na pemy, 4e 4acT WM BCHUKUTE aKTUBH Ha eluH cyOdoHaa 1me
ObAaT CbBMECTHO YNPAaBIISIBAHHM C aKTHBUTE Ha JAPYr cyO(doHAa B paMKUTE Ha HACTOSILATA CTPYKTYypa W/HMIIH
JpyTd KOJEKTHBHM WHBECTUIMOHHM cxemu B JliokcemOypr. B cnexpammre mnaparpadu ,,cbBMECTHO
ynpasnsBanu cydektu™ me ce otHacs q1o MK u Bcuukm cyGeKTH, ¢ KOUTO WIM MEXIy KOUTO CHIIECTBYBa
CIOpa3yMeHHE 3a ChbBMECTHO YIPAaBICHHE, a U3pa3bT ,,CbBMECTHO YNPABISABAHM aKTUBU IIE C€ OTHAcCs 0
BCHYKM AaKTMBM Ha TE3H CBBMECTHO YINpPAaBIsiBAaHW CYOEKTH, CBHBMECTHO YIPABIISBAHH CBHIVIACHO
CIIOpa3yMEHUsTA 32 CbBMECTHO YIIPaBJICHUE.
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ChriacHO CriopasyMeHHETO 3a ChbBMECTHO yTpaBieHue, VIHBECTHIIMOHHUTE MEHUKBPU III€ MMaT MPaBo Ja
B3€MaT, Ha OCHOBaTa Ha B3aUMHO ChIJIACHE MO0 OTHOIIIEHUE HAa ChbBMECTHO YIPAaBISBAHUTE CYOCKTH, PEUICHHS
OTHOCHO WHBECTHUPaHE, OTKa3 OT WHBECTHpPAaHE M MpErpynupaHe Ha MOpTQeiyia, KOUTO e MOBIUSLAT Ha
CTpyKTypaTa Ha mopTdeiina Ha Bceku cyOQoHa. Becekn CbBMECTHO yIpaBisiBaH cyOeKT NMpUTEKaBa YacT OT
CHBMECTHO YTIPAaBIIIBAHWTE AKTWUBH, CHOTBETCTBAI]Aa HA HYacTTa OT HETHUTE My aKTHBU CHpsIMo oOrmmara
CTOWHOCT Ha CHBMECTHO YTIPABIABAHUTE aKTWBH. 103W TPOIOPIIMOHAJECH A € TMPHIOKHM TIPH BCSKO
HampaBJeHHE Ha WHBECTHpAHE, MPHUTEXKABAHO WIU MPUIOOUTO B PE3yiTaT Ha CHBMECTHOTO yIpaBlieHHe. B
Cllydyail Ha pelIeHus 32 HHBECTHPaHEe /UM OTKa3 OT MHBECTUPAHE TE3W MPOMOPIHH HAMA Ja ObAAT 3acerHaTu
¥ Ha CbBMECTHO YIPABISIBAHUTE CYOEKTH C€ Pa3NpeAemsT AONBIHUTEIHH WHBECTHIIMHA B CHOTBETCTBHE ChC
ChIlaTa TPOMOPIHS, a MPOAAISHUTE aKTHBH ce€ o0JaraT MPOMOPIMOHAIHO HAa CHBMECTHO YIPAaBIISBAHHUTE
aKTUBH, IPUTEKABAHU OT BCEKU CHBMECTHO YIPaBIISIBaH CyOeKT.

B cny4aii Ha HOBM 3amMCBaHKs 32 €OUH OT CHbBMECTHO YIPaBISIBAHUTE CYOEKTH, IPUXOIUTE OT 3alMCBAHUATA
me ObAaT pasnpeneieHd MeXIy CIIOMEHAaTHTE CyOeKTH, KaTo ce OTYMTA MPOMSHATa Ha JSUIOBETE B PE3yJTar
OT YBCIIMUCHUECTO HAa HETHUTC aKTUBU HAa CbBMCCTHO YIPaBJIsIBAHUA Cy6€KT, OpoOU3TUYAIIO OT 3aIllMCBAHUATA,
KaTO BCHYKHU JIMHUU HAa UHBECTHUPAHE CC IIPOMEHAT YPE3 TpaHC(bep Ha aKTHBHU OT €AUH Cy6€KT KBbM pYyT, 3a 1Ia
ce MPUroJaT KbM IpoMsiHaTa B AsuioBeTe. [lo momoOeH HaumH, B ciydail Ha 00paTHO M3KYITyBaHE Ha [SIOBE B
€IMH OT ChbBMECTHO YIPaBIsIBAHUTE CyOEKTH, MapUTe, HEOOXOAMMH 3a TOBA, MOTraT Ja c€ B3eMaT OT olmiara
HaJIMYHOCT B CbBMECTHO YIIPABJIABAHUTC Cy6eKTI/I, B CBOTBETCTBUC C IMMPOMAHATA B JAJIOBETC, BCJICACTBUC HaA
HaMaJIIBaHCTO HAa HCTHHUTC AaKTHBH B cy6eKTa, 3aCcC€ruartr oT 06paTHOTO H3KYITyBaH€, KaTO B TaKLB cnyqaﬁ
BCHUKM JIMHUM HAa WHBECTHpAaHE C€ aKTyadu3upaT CbOOpa3HO HOBHUTE MPONOPLUOHAIHU JAJIOBE.
[IpurexxaTenure Ha OsuI0Be TpsOBa 1a MMAaT NPEABUI, Y€ MPHU JIMIICATa HAa HAKAKBO CIICLHATIHO ACHCTBHE OT
ctpaHa Ha CobBera Ha nupekropure Ha M/IIIK munu HazHaueHHWTE My areHTH, COpasyMEHHETO 332 CbBMECTHO
YIOpaBJICHHE MOXE Ja JOBEJE A0 OKa3BaHE HA BIUSHHUE BBPXY CTpyKTypara Ha aktueure Ha MIIIK ot
CBHOUTHS, CIy4BAlM C€ B IPYTU CbBMECTHO YNPAaBIISIBAaHU CYyOCKTH, KaTO HAallpUMep perucTpauus U o0paTHO
U3KYITyBaHe.

[To TO3M HauWH, OpU PaBHU APYTH MOKA3aTeNd, 3alIMCBAHUATA, HAIIPABEHHU 3a €IUH OT CyOeKTHTEe, CbBMECTHO
ynpasinsisad Hapeq ¢ UATIK u apyru mon-¢gonmoBe, e JOBeAaT A0 YBEJIWYEHHE HA MapHYHHUTE PE3EPBH Ha
NAIIK u Ha mox-douma. O6paTtHO, 0OpaTHUTE W3KYIyBaHHSA, W3BBPIIEHU B €IUH OT CYOEKTHTE, C KOWTO
WATIK nnn Hsakol cyOdoHIa uMaT criopa3yMeHHe 3a CbBMECTHO yIpaBlIeHHE, 1€ A0BeJaT A0 HaMaJeHHEe Ha
pesepBa(ure) ot napu B HannuHocT Ha MAIIK u chorBeTHO Ha cyOdoHma. Brnpeku ToBa, perucTpauuure u
00paTHHUTE M3KYMyBaHUs MOTAT Jia € U3BBPIIBAT B OTACIHA CMETKA 32 BCCKH ChbBMECTHO YIpPaBIsiBaH CyOeKT,
U3BBH CHOPAa3yMEHHETO 3a CHbBMECTHO YyIpaBiieHHE. Bb3MOXXHOCTTa B OTHENHUTE CMETKU Jla C€ OTIEJAT
3HAYUTEIIHUTE CYMH II0 PETUCTpallud M OOpaTHM HW3KYIyBaHMA, 3a€IHO C BB3MOKHOCTTa CBBETHT Ha
mupexropute Ha M/IIIK min HasHaueHUTE My areHTH Jia pemaT Mo BCAKO BpeMe J1a MPEKPATAT Y4aCTUETO CH
[0 CIIOpa3yMEHHETO 3a ChBMECTHO ympasieHue, no3omsaa Ha MJIIIK ga uzberne mpectpykTypupaHe Ha
noprdeina cu, ako MMa BEPOSTHOCT TaKOBa MpPECTPyKTypHpaHe na 3acerHe uHTepecute Ha WAIIK u
MIPUTEXKATETUTE Ha IAJIOBE B HETO.

AKO CBIIIECTBYBA BEpOSITHOCT MPOMSHATA B CTpyKTypaTa Ha moptdeina na MIIK, BcnencTBre Ha oOpaTHH
W3KYIyBaHMs WM M3IUIAIAHe HA TaKCH M Pa3XOH, CBbP3aHH C APYT CYOEKT IO CIopa3yMeHHUE 332 CbBMECTHO
ynpasieHue (T.e. HempuHaanexan Ha crpykrypara Ha MJIIIK), na mapymm WHBECTHIIMOHHUTE OTpaHUYEHUS,
npunoxxumu kbM UJIIIK, cboTBeTHHTE aKTHBH 1€ ObJAT M3KIIOYEHH OT CIIOPa3yMEHHETO 3a CHhBMECTHO
yhOpaBlieHHEe TpeArd BBBEXKAAHETO HA MpoMsHATa, 3a Ja He ObJaT 3acerHard OT IOCIEABAJIOTO
IPECTPYKTypUpPAHE.

Omnpenenenure 3a chbBMecTHO ympasieHue aktuBi Ha WJTIK me ObaaT chbBMECTHO YNpaBiIsSBaHU CaMoO C
aKTWBH, KOWTO Ca TPEABHIEHH 3a WHBECTHpAHE, CHIIACHO CHIIWTE HWHBECTHUIIMOHHHU IEIH, KaTO Te3W Ha
CBBMECTHO YIPABIIIBAHWUTE AaKTHBH, 34 Ja CE€ TrapaHTHpPa, Y€ WHBECTHLHOHHHUTE DEHICHUS Ca HAIBIIHO
CHBMECTHMHU C MHBECTUIIMOHHATA TOJIMTHKA HAa CHOTBETHUS CyOQoHA. ChbBMECTHO YIPaBIIsSIBAHUTE aKTUBH 1€
ObJIaT CHBMECTHO YTPaBJISABAHM CaMO C aKTHUBU, KOMUTO CBINO ca Jerno3upanu mnpu [lemosuraps, 3a ga ce
rapantupa, 4ye JlemosurapsATr uma Bb3MOXKHOCT, 10 oTHomeHue Ha WMJITK, HambiaHO Aa M3MbBIHABA CBOWTE
GyHKIMHM W 3aabDKeHust cbriiacHo 3akoHa oT 17 mekemBpu 2010 r. Jlemo3utapsT 1Mo BCSIKO BpeMe IbPKH
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aktusute Ha M/IIIK oTnenHo OT akTMBHTE Ha APYTH ChbBMECTHO YIPaBJIIBAHU CYOEKTH U CIIEIOBATEIIHO MOKE
o BCSIKO Bpeme na pasrpannuu aktueute Ha WJIIIK. Thiif kKaTo ChBMECTHO YIIpaBIIIBAHUTE CyOEKTH MOTaT Aa
MMaT UHBECTUIIMOHHA ITOJIMTHKA, KOSITO MaJIKO J1a Ce pa3jiniaBa OT Ta3H Ha ChOTBETHUS cyO(OH, BB3MOKHO €
o0IaTa nojuTHKa J1a O'bJIe MO-OrPaHMYUTEHA OT MOJIMTHKATA HA ChOTBETHHUS CYO(OHI.

Besiko cnopasymenue 3a cbBMeCTHO ymnpasiieHue ce noanucBa ot UK, Jleno3urtaps, AAMUHUCTpaTopa U
MHBeCTHIIMOHHUTE MEHUDKBPH, 32 Jla C€ ONpEAeAT NpaBaTa U 3abDKEHUATA Ha BCSIKA OT cTpaHuTe. bopasT
Ha aupektopute Ha MJIIIK Moxe nma pemu mo BCSKO BpeMe W 0e3 MUCMEHO IMpenu3BEeCTHE Ja MpeKpaTH
AHTKXUMEHTUTE CH IO CIIOPa3yMEHHETO 32 ChbBMECTHO YIIPABIICHHE.

AKITMOHEpUTE MOTaT IT0 BCSIKO BpeMe Ja ce CBbpxkaT che cemanumiero Ha MIIK u ma ce madopmupar 3a
IMpoucHTa Ha CBBMECTHO YIIPABIABAHUTEC AKTHBU U 3a Cy6eKTI/ITe, KOHUTO YydacTBaT B CIIOPAa3yMCHHETO 3a
CHBMECTHO YNpaBJIE€HWE KbM MOMEHTA Ha 3alUTBaHETO. B TOOUIIHUTE M MOJYTOJUIIHUTE OTYETH Ce
oTOemnsI3Ba CTPYKTypaTa U MPOIEHTa Ha ChBMECTHO YIIPABISBAHUTE aKTHUBH.
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OTC ®PUHAHCOBU JEPUBATUBHU CAEJKN U TEXHUKU 3A EOEKTUBHO YIIPABJIEHUE
HA IMOPT®OJINOTO

B chenka mo 3aemaHa Ha IEHHHW KHWXKa, JaJeH CyO(QOHJ BPEeMEHHO NPEXBBHPIS COOCTBEHOCTTA HA ICHHU
KHW)Ka M TpaBaTa MO TIX HA 3aeMarell, KOWTO € 3aJb/DKEH Ja BbPHE LCHHUTE KHUXA MPU MOHCKBAHE.
3aeMarenar, KOWTO KaTO BPEMEHEH COOCTBCHHMK HAa IIEHHUTE KHIXKA, I¢ TOJy4yaBa TUBUJICHTH, JIMXBH,
KOPIIOpAaTUBHU TIpaBa U Jp., € 3aJbJDKEH Ja ,,[IPeJ0CTaBU’ BCHYKH HKOHOMHYECKH H3TOIU OOpaTHO Ha
cyodonma. [Imanranero, KOETO € MPEIOCTaBEHO OT 3aeMarells Ha cyO(oHIa, ePeKTHBHO 3aMeCTBA TUBHICHTA
WIH JMXBaTa, KOUTO CyO(QOHABT OM IMONydYWsI, ako IICHHHTE KHMXKa Ouxa OWIIM B HEroBaTa IMOIEYUTEIICKA
cmetka. CyOdoHABT pa3nosiara ¢ UKOHOMUYECKH WHTEPEC B OTAAJCHHUTE IMOJ HAeM IICHHU KHMXKA U OCTaBa
H3JIOKEH KbM ICHOBHUTC M3MCHCHUA Ha LHCHHUTC KHHXKaA, BCEC €IHO 4Y€ CC HaMupar (I)I/ISI/IT-IGCKI/I B HEromara
MmoTieuynTeaka cMeTka. ChriiacHO JoroBopa Mexay cyOGoHIbBT m 3aematenar, cyOQOHIBT WMMa MpaBo aa
TIOMCKa OOPATHO IICHHUTE KHMXA M0 BCSKA MPUYUHA | 1O BCSIKO BpeMe, KaTo HApHMep Ii1acyBaHe TpU 0010
CchOpaHHe HA aKIIMOHEPHUTE.

B 3amsHa Ha 3aeMaHeTO Ha IEHHUTE KHIDKA, CYO(MOHIBT MOIy4YaBa 00e3MeUueHUe OT 3aeMaTellsl, 0 MPUHIIMIT B
HAJIMYHOCT, WK JIUKBUHY [IEHHU KHIDKA KAaTO MPABUTEICTBEHU OOJIMTaIliK, WK akiui. HUBOTO Ha mOKpuUTHE
(Mexy cToifHOCTTa Ha 00€3MEYCHUETO U CTOMHOCTTA Ha OTAAJCHUTE MO HAeM IICHHH KHUXa) ce “‘Onpeelis
KbM Ta3apa”’, WIN MPEOLEHsABa Ha THEBHa 0a3a 3a Aa ObAe rapaHTHpPaHO, Y€ 3a€MBT Ha LIEHHU KHUXKa €
JIOCTaTHYHO 00E3IEUYCH 110 BCAKO BpeMe.

VpapisiBaIioTo IpyKecTBO OT UMETO Ha CyO(oH/Ia, MOXKe Jla U3BBPIIU 3aeMaHe Ha ICHHU KHIXKA IUPEKTHO,
WM 4Ype3 areHT, KOWTO € MpH3HAT 3a KIMPHHIOBA HWHCTHTYHHUS, WIH € (UHAHCOBA WHCTHUTYIUS
CrieNHATM3UpaHa B TAKbB BUJI CACTKH. 3a6MAaTEIUTE HA [IECHHUTE KHIDKA, OTAAJCHH MO/ HAeM OT ChOTBETHUTE
cyOdoHmoBe ce 0m00psABaT OT YMPaBISIBAIIOTO JPYKECTBO CJIEJ MOIXOJSIIO0 OICHSBAHEC HAa CTAaTyTa H
(MHAHCOBOTO CHCTOSHUE HA 3aeMatelis.

Hernute npuxonm (KOMTO HpeAcTaBisBaT OpYTHUTE NMPUXOOM MHHYC IPEKUTE U HENPEKUTE ONEepaTHBHU
Pas3xoau U TakCH), MOJYYECHU OT TEXHUKH U HHCTPYMEHTH BBbPXY CIEJIKUTE 32 (MHAHCHPAaHE Ha LIEHHU KHHXa,
ocraBaT B cbhOTBeTHHUsI cyOdonn. [Ipekute W HenmpekuTe ONMEpaTUBHH PAa3XOJM W TAaKCH MoraT Aa Obaar
MpHUCTIagHaTH OT OpyTHUTE NMPHUXOAW, NperocTaBeHH Ha cyodonma. Te3m pasxomu mpenctasinsBar 35% ot
OpyTHHTE puxoau U ce 3amamart Ha Amundi Intermediation 3a ponsita My Ha areHT 10O 3aeMaHe Ha I[CHHU
kamka. Ot 35%, kouro momyyasa, Amundi Intermediation mokpuBa coOCTBEHHUTE CH TaKCHU M Pa3XxolIy H IIe
3aIIaTH BCsSIKA ChOTBETHA Takca U pa3xoj (Bkmountesno 5% na CACEIS Bank B kauyecTBOTO UM Ha areHT 1o
obesneuenneTo). [Ipu caenkure 3a TOBTOPHO KYINyBaHE BCHYKH TPHXOJM OCTaBaT BbB (DOHIOBETE, a
cTaHAapTHUTE pasxomu 3a caeiku ot 0,005% Bbpxy OpyTHaTa CTOWHOCT Ha TpPaH3aKLUUATA CE HAYMCIIABAT
otaenHo. TakWBa NpeKHW TakCH M Pa3XOdd CE ONPEACIAT B CHOTBETCTBHE C Ma3zapHaTa MPaKTHKa U ce
CBIJIACYBaT C TEKyIIUTE Ma3zapHu HuBa. Octananute 65% oT OpyTHUTE NpuXxoau oTusat BbB DoHpa.

KbMm parara ma mpocmekta Amundi Intermediation meiicTBa KaTo areHT 1O 3acMaHE Ha IICHHW KHHXA.
OtroBapst 3a n30opa Ha KOHTPareHT M 3a Hail-moOporo u3mbiHenue. [emosutapst, Caceis Bank, kion
JlrokceMOypr, mericTBa KaTo MEHUIXbp Ha obOesmedenunero. Kakto Amundi Intermediation, Taka u Caceis
Bank, xmon JlrokcemOypr, ca CBBbp3aHH CTpaHH ¢ YmpasisBaimoro IpyxecTBo Amundi Luxembourg S.A.
KonTtparenTuTe, ¢ KOUTO ca CKIIIOYEHHU CAECIKH 110 3aeMaHe Ha IICHHU KHIXA, I1e ObJaT OMHCaH! MOJPOOHO B
Tl'omumaMs oTyeT Ha QoHTA.

Kbmero mMa momydeHo oOe3ledeHHe B HATUYHOCT OT JaicH cyO(oHI, TO MOXKe EIWHCTBEHO na OBiec
M3IMON3BaHO 32 (i) JErO3uT B IpenBapUTEeTHO OM00peHH (HMHAHCOBM HHCTUTYNWH, (ii) WHBECTUPAHO BBHB
BHCOKOKAYECTBEHU IPABUTEIICTBEHU OOnMrauuu, (iii) M3MOJ3BAHO 3a CHEIKH C OOpaTHO M3KYITyBaHE, aKo
CyOQOHABT MOXE Ja TOJNyYd OOpaTHO IIBJIHHUS pa3Mep Ha HATUYHOCTHTE MO BCSIKO Bpeme, Wi (iv)
WHBECTHPAHO B KPATKOCPOYHH (DOHIOBE HA MAPUIHHUTE TazapH, U TPsOBa 1a 0bae AUBEPCHPHUITUPAHO CIIOPET
W3UCKBAHMATA HAa 3aKOHOATENICTBOTO.

BbBexxganeTo Ha Te3W MPOrpaMu 3a 3acMaHe Ha [IEHHW KHIDKA HIMa HaMepeHHUe Jla ce OTpa3H Ha PUCKOBHUS
npodwut Ha ydacTBamuTe cyOdoHmOBe. Bee mak € Bh3MOXKHO Ja ce MOPOJIAT HAKOW CIEIU(pUIHN PUCKOBE,
CBBP3aHH ChC 3a€MAHETO HA IICHHU KHW)KA, U MPUTEKATEIUTE HA JISUIOBE TPsiOBa Ja ca HAsCHO C PHCKOBETE,
M3JI0KEHH B pasnieln ,,Crennanii cho0pakeHust OTHOCHO pucka‘ oT [Tpunoxenue 1.
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IMoauTHKa O 00€31eYeHUsATA

O6esmneuenue, moayderno ot OTC dbuHaHCOBA cAeNKa ¢ IepUBaTH, TPSAOBA, inter alia, 1a OTroBaps Ha CIICTHUTE
KpUTEPUH:
(i) OO6e3neveHneTo 6€3 HATHYHOCTH TPSIOBA J1a € JOCTATHYHO JIMKBHIHO M THPI'yBaHO Ha PEryJIupaH
nasap, WiM Jia ¢ Ha 6a3a Ha MHOTOCTPaHHO ThPIOBCKO CIIOpa3yMEHHE C MPO3pavyHa LeHa;
(if) OO6e3neueHneTo TPsOBA 1A CE MPEOLICHSBA €XKETHEBHO;
(iif) OGe3neueHue, YUATO 1IEHA CE IBHKH B IIMPOKU IPAHUIM HE TPsOBa 1a ce MpUeMa, OCBEH aKo He ce
npuIIara moxo/ o0 KOHCEPBaTHBHO CKOHTHUPAHE;
(iv) o oTHOIICHNE HA KPEUTHOTO KAYECTBO HA M3aTellsl, MOIyUYeHOTO o0e3rneueHne TpsioBa 1a € OT BUCOKO
KauecTBo;
(V) Oo6Gesnevenuero ( BKIIOYUTEIHO pe-UHBECTUPAHOTO MAPUYHO 0Oe3neueHne) TpsidBa 1a € JOCTaThYHO
AMBEPCUPUIIMPAHO 10 CTPAHH, Ta3apH U EMUTEHTH;
(vi) Obe3neuHusTa, KOUTO HE Ca B HAJIMIHOCT, HE TPSAOBA [1a Ce MPOABAT, pe-HHBECTUPAT WITH 3ajarar,
(vii) ITomyuennTe obe3meTeHns TpsAOBA Ja ca IMOIXOMAIIN 33 He3a0aBHO MMOIyYaBaHe 110 BCIKO BPEME
U He TpsiOBa ja ObAaT MPOABaHH, pe-HHBECTHPAHH, UITH 3aJIaraHu.

OGe3neyeHusTa B HATMYHOCT MOTAT Jia ObJar:
() JlageHu Ha IEMO3uT;
(i) WHBecTHpaHH BB BUCOKOKAUECTBEHH PABUTEIICTBEHU OOIUTALH;
(ilf)  V3non3BaHu 3a cIEIKH ¢ 00paTHU M3KYITyBaHUSI, CIIOPEl KOUTO HATMYHOCTTA € U3UCKYeMa 110 BCAKO
BpEME;
(iv)  HuBectupaHe B KpaTKOCPOYHHM MHCTPYMEHTH Ha TIAPHYHMS 1a3ap.

IMouTHKY MO0 CKOHTUPAHE HA 00e3NeYeHusATA

IIporpamu 3a 3aeMaHe HA HeHHU KHUKA

3aeMaTenuTe, ydacTBAllM B JAaJeHa IporpamMa, ca 3adb/DKeHH Ja AajaT obe3nedeHue, 3a Ja HaMajsir
KpenuTHUs puck. lleHHnTe KHUXa, OTAAJACHU TOJ HaeM, ce oOe3meuaBat MuHUMYM 105% 3a mporpamure B
akuu 1 100% 3a mporpamuTe B IIEHHH KHIDKA ¢ (PUKCUpPAH OXOJ. YTPAaBISBAIMIOTO IPYKECTBO OMpEIeNs
KakBO MOXKE Ja C€ M3MoJI3Ba 3a O0Oe3NeueHHEe M IOHACTOSALIEM MMa II0-PECTPUKTHUBHA IIOJIMTHKA OT
n3uckBanuara Ha [IKUIILK nupekrtuBara. KakTto areHTsT mo 3aeMaHe Ha II€HHM KHWXKA, Taka MU
VHBeCTUIIMOHHNTE MEHUKBPH HAONIONABAT IOJIMTHKATa MO OOC3MEUYCHHUsATa CIIOpEe]d Ia3apHHUTE CHOUTHS.
Obe3neueHneTo ce HAOIIOAaBaT M MPEOIICHIBA JHEBHO CIIPSAMO IMa3apa. PefoBHa OTYETHOCT ce MpeIocTaBs Ha
VYnpaBnsaBamoTo gpyxecTBo, [lenozuraps, AqMuUHHCTpaTopa U MHBECTHIMOHHATE MEHUKBpU. CBHBETHT Ha
Jupexropute Ha YNpaBisABAIlOTO JPYKECTBO € YIBIHOMOILIEH Ja NMPOMEHS WIM IpeMaxBa CIHUCBhKa OT
NPUEMIIMBU 00€3IeUYeHus], Ja MPaBd MPOMEHU B JMCKOHTOBHUTE MOJUTUKU WIIM Ja Mpepasrieikaa CIHChKa C
YI'BITHOMOIIIEHN KOHTpareHTu. B choTBeTcTBHE ¢ Touka 2. (B) €) ot pa3gen ,, IlHBeCTHIIMOHHY OrpaHUYeHUS
BCeKH cyOdoHa Moxe a ObJe HarbJIHO 00E3MEUeH ¢ EHHH KHIDKA, EMUTUPAaHU WU rapantupanu ot CAILL,
I'epmanust, @panuus, Wranus, benrus, Xomanams/Hunepnangus, OK, IllBeumss u apyru JOOroBOpeHH
paBuTencTBa oT EBpo3oHara.

3aemane na yennu knudiCa ¢ puxcupan 00xoo

Jluckonmupane na npuemaugo Obesneuenue

OUCP IlpaButencTBeHn OONMHTAIAH, Haii-manxo 0%

OUCP IIpaBurencTBa, KOPIIOPaTUBHU HAJHAIIMOHAIHU OOJIMT AN Haii-manko 0% nmm 3%, ako
C€ U3I0JI3BaT MHOTO BaIyTH

OMUCP peructpupanu akuu Haii-manko 10%

3aemane na axyuu

Jluckonmupane na npuemaugo Obesneuenue

IIpaBurencteenu aparose ot @pannus, I'epmanus, Hunepnanaus, Haii-manko 5%

[Berms, HIsetimapmst, CAIL
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OTC caenxu c ®unancoBu JdepuBaTn

AKO pUCKBT, cBbp3aH ¢ koHTpareHT no OTC caenka ¢ puHaHCOBH AepuBaTH HaAXBbpau 10% mo oTHOLIEHKE
Ha KpeIuTHA MHCTUTYIHS WU 5% B OPYTH cydau OT akTUBUTE Ha AalieH CyO(pOHM, CHOTBETHHAT CyO(oHT
111e IOKPHE TOBA HAIXBBPIIIHE Upe3 o0e3leueHHe.

Kontpareature mo OTC caenku ¢ (UHAHCOBM AEPUBATH, KAaTO cyaloBe ¢ oOma BH3BPAIIacMOCT WIIH
(hMHAHCOBU IIepWBATH C MOJAOOHW XapaKTCPUCTHUKH, HAMPABEHHW C JalieH CyO(OHI, ce M30MparT OT CIUCHK
OTpe/ieicH OT Y PaBISABAIIOTO APYKecTBO. OTOpH3UpaHUTE KOHTPAreHTHU Ca CIeNUAIN3UPaHU B CHOTBETHHUTE
BUJOBC CACJIKHM M Ca WU KPECAUTHHU HHCTUTYLMH CHC C€AaUIIC B CTpaHa 4YJICHKA, WIWM HHBECTUIIMOHHO
IpyXecTBO (0€3 KpuUTepuu 3a MpaBHHUSA CTATyC), ymbJHOMOIIeHH chriaacHo JupektuBa 2014/65/EC wnm
E€KBHUBAJICHTCH Ha0Op OT pa3mopenown, ImoayierkaT Ha BHUMAaTEICH HaI30p U ca C PEUTHHT Haii-Mainko BBB- nmm
HEroB ekBuUBaleHT. CIHCHKBT C OTOPU3UPAHM KOHTPAr€HTH MOXE Ja Ce MPOMEHS ChC ChIIIACHETO Ha
YpaBisBamoTo Ipy>KECTBO.

TaxuBa OTC puHaHCOBH NEPUBATUBHU HHCTPYMEHTH III€ C€ ChbXpaHABaT npu Jlemo3uraps.

OO0e3neueHusITa ce JaBaT M IOJIy4aBar, 3a Ja C€ ynpaBisBa pUCKBT OoT koHTpareHta B OTC ¢QuHaHCOBU
CIHENIKM C JACpUBATU. YTPABIIBAIIIOTO APYKECTBO OMpenessi KaKBO MOXKE Jla C€ M3IMOJ3Ba 3a 00e3medcHue 1
MOHACTOAILIEM MMa IMO-PECTPUKTUBHA MonuTHKa oT u3nckBanusaTa Ha [IKUIILK aupextuBata. I1o mpuHuumn
mapu B HaJUYHOCT M MPABHUTEICTBEHHM OOMWTanMu Morat na Owaar mpuetn 3a obesneueHue nmo OTC
(vuHAHCOBU CclENKUA ¢ JepuBaTH. Bce mak, Apyrd IICHHM KHMXKa Morar Jia ObJaT NpUeMaHH, KOrato e
JIOTTYCHATO OT YIIPaBJISABAMIOTO JPYKECTBO. [IpaBUTENCTBEH MBIT MOXKE Ja BKIIOYBA, HO HE € OTPaHUYEH JI0
CAl, I'epmanus, @pannwms, Mramus, benrus, Xonmanaus/ Hunepnanausa, OK, LlBerus u qpyru cTpaHd OT
EBposzonata. B crorBercTBHE ¢ Touka 2. (B), OykBa a) or pa3zen ,,JIHBEeCTMLIMOHHM OrpaHUYEHHUS”, BCEKH
Mondonn moxe na Obae HAMBIHO 00E3MEUYCH C IICHHM KHIXKA, EMUTHpaHW win rapantupanu ot CAILL,
I'epmanwns, @pannus, Utanus, benrus, Xonanaus/Hunepnanawsa, O6equHEHOTO KpaicTBo, IlIBenus u npyru
JIOTOBOPEHU TIPaBUTENICTBAa OT EBpo30oHara.

Ob6e3neuenneTo ce HabII0JaBa U MPEOIEHIBAa JHEBHO CIPAMO Ma3apa. PemoBHA OTYETHOCT ce MpenocTaBs Ha
VYrpapisaBaoTo JIpykecTBo, Jlenozutaps, Aamunuctparopa u HBECTUIIMOHHUTE MEHUTKBPU. CHBETHT Ha
HupexTopute Ha YIpaBisiBalUl0TO APYKECTBO € U3TOTBUJI CHUCHK C OTOPU3UPAHU KOHTPAreHTH, MPUEMIUBU
O6C3HC‘I€HI/I$[ U TIOJIMTUKH 110 CKOHTHPAHC Ha 0663H6‘-ICHI/I$IT3, KOUTO MOXKE naa 6’bI[aT PEeBU3UPAHN HIIN
U3MCHSIHH OT YTIPABIISIBAIIIOTO JIPYKECTBO IO BCSIKO BpEMeE.

Bceekn TUCKOHT, KOWTO ce mpuiara, ce A0roBapsi KOHCEpBaTUBHO ¢ Bcekd KoHTpareHT nmo OTC ¢unaHCcOB
JIepUBarT, Cily4aid Mo ciydail MHAMBUIyanHO. [IUCKOHTUTE i€ c€ MPOMEHAT CIOpE] YCIOBHUSTA HAa BCEKU
JIOrOBOD 3a 00e3MedeHHe, a3apHUTE YCIOBHS U MIPAKTHKH.

CrnelHUTE HACOKH, TI0 OTHOIICHHWE HA MPUEMIIMBY HHUBA Ha oOesnedenus mo OTC cuenku, ca MPUI0KUMU OT
YnpaensBamoTo apyxectBo: (YIpaBiIsgBalloToO JPYKECTBO CH 3ala3Ba MpaBOTO Jla MPOMEHS Te3U HACOKH IO
BCSIKO BpEME).

ﬂucxonmosu o0e3neveHus 3a uU3LUCIA6AHE HA PUCKa 3a Kompazenmume

HHcTpyMeHT Ha Excno3nnus BbB  Excno3unusi BbB BaIyTa

00e3me4eHneTo BaJyTATa Ha pa3IMYHA OT Ta3d Ha
JdepuBaTa JaepuBaTa

ITapu B Hamm4HOCT 0% 10%

IIpaBuTENCTBEHN OOIUTAIIH 10%* 15%*

Henpasuresncrsenu obauraunu 15% 20%

Hpyru 20% 20%

*Morart Ja €€ MPOMCHAT CIIOPEA MCPUoJa Ha MAaTypUTET HA ICHHUTC KHUXKA.

W3kiroueHus: OT TOPHUTE TUCKOHTH MOTAT Jia Ce MPUJIaraT, Koraro MMa KpUTEPUU 3a PEHTHHT 32 ChOTBETHOTO
o0OesreyeHue.
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,Z[OI’OBOpI/I C KOHTpArceHTu, CbAbPXKAT MO0 MPUHOUII JIUMUTHU 3a HCO6G3H€'—ICHI/I CKCIIO3UIIUH, KOUTO CTPAHHUTE
TIpueMaT Mpeau Ma monckar oode3neuenne. O0uKHOBEHO Te Bapupat ot 0 eBpo mo 10 Mummona. MuHUMAaTHHA
cyMHu 3a TpaHcdepu, decTo B auamazoHa 250 eBpo — | MHIMOH €Bpo, ca MOCTaBeHM 3a Ja ce m3berHar
M3ITUIITHU Pa3X0Id TI0 MAJIKH TpaHchepH.
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YIIPABJIEHUE U AIMUHUCTPALIUA

YnpasasiBanio apy:kecTBo

Amundi Luxembourg S.A. (“YnpaBnsBaio IpyKecTBO”), APYKECTBO, Ch3AaJCHO BbB BeIMKO XeprorcTso
JlroxceMOypr, ch3ageHa chriacHo wi. 15 ot 3akona ot 17 nekemBpu 2010 T., € YTIpaBiIsIBaImoTo ApyKeCTBO
Ha WJIIIK. HeroBust xanutan e 17 785 525 eBpo u assoBeTe My M3IpUIo ce mpurekaBat or Amundi Asset
Management S.A.S. YmpasisBamoro ApykecTBo € gacT oT rpynara Crédit Agricole. Ciuchk Ha QoHIOBETE,
yIIpaBIIABaHK OT YIIPaBIABAIIOTO APYKECTBO, € Ha pasmojaoXkeHne Ha aapec: Www.amundi.lu/amundi-funds.

VYnpasnaaBamoTo ApyxecTBo € yupeaeHo Ha 20.12.1996 r. 3a HeorpanmdeH nepuoj oT Bpeme. HeroBust
YcraB e myOonukyBaH B MeMopanayma ot 28 sHyapu 1997 r., mocneano msMeneH Ha 1 suyapu 2018 T. u
ny6nukysan B Recueil électronique des sociétés et associations ua 8 sayapu 2018 r.

praBHHBaH_IOTO APYKECTBO Npujiara ImoJIMTUKA 3a BB3HAIpaXXICHUATA, KOATO CC NPUAbpPKA KbM CICAHUTC
MPUHOUAIIN:

a) TONWTHKATa 3a BB3HATPAXKICHUATA € B CHOTBETCTBHE C M HAChpUaBa CTAOMIHOTO M e(PEKTHBHO
yIIpaBJi€HHE Ha pUCKa W HE HAachpuaBa MOEMAHETO HA PUCK, KOETO € B IPOTUBOPEUHE C PUCKOBUTE
PO MK, TIPaBHUIIA UITH YJICHOBE;

b) Ts e B choTBeTCTBHE ¢ OW3HEC CTpATErHATA, EIUTE, ICHHOCTUTE U WHTEPECHTE Ha YIPaBIISABAIIOTO
npyxectso u Ha MJIIIK m Ha akmuoHepuTe W BKIIOYBA MEPKH 3a M30sATBaHE HAa KOH(MIMKT Ha
UHTEpEeCH;

C) aKo M JOKOJKOTO € MPUIIOKHMO, OIICHKATa Ha U3ITBJIHEHUETO Ce ONpEe/esisi B MHOTOTOIUIIIHA PaMKa,
CHOTBETCTBAIA HA MIEPHOA Ha AbpKaHe, Mpernopbyad Ha HHBecTuTopuTe Ha CyOdoHI0BETE, 32 112 Ce
rapaHTHpa, Y€ MpOoIechT Ha OLIEHKA ce OCHOBaBa Ha AbirocpouyHara edexruBHOCT Ha CyOdoHI0BETE
U TEXHUTE WHBECTULUMOHHU PHUCKOBE M Y€ JCHCTBUTENHOTO M3IUJIALIAHE HAa KOMIIOHEHTUTE Ha
BB3HArPaXXICHUATA Bb3 OCHOBA HA PE3YJITATUTE, CE PA3NPEEI 3a ChIUNS IEPUOT; U

d) ¢dukcupanure W TPOMCHIMBUTE KOMIIOHEHTH Ha OOIIOTO BB3HATPAKICHHE Ca MOAXOJISIIO
OamaHcWpaHW, a (QUKCHUPAHUAT KOMIIOHEHT IIPEICTaBJIsABA AOCTAThYHO BHUCOK s OT OOIIOTO
BBh3HArPaXKJICHUE, 32 Jla MO3BOJIM (DYHKIMOHUPAHETO HA HAIBIHO I'bBKABA MOJUTHKA 110 OTHOIICHHUE
Ha TPOMEHJIMBUTE KOMIIOHEHTHM Ha BBH3HATPAKJIECHUETO, BKJIIOYUTEIHO BH3MOXKHOCTTA Ja HE Ce
IUallaT IPOMEHIMBY KOMIIOHEHTH HA Bb3HATPAXKACHUSITA.

Jeno3utap u AreHT No pasIIaliaHUATA

B crotBercTBUE che 3akoHa oT 17 nexemBpu 2010 1. Société Générale Luxembourg e u3bdpana na nefictea
karo OaHka mero3uTtap (,,Jdemosurap) va UJAIIK c otroBopHOCT 3a:

a) cexpansBane aktuBuTe Ha MK
b) wHamsopHuM 3amBIKEHUS; U
C) HaOII0/aBa MAPUIHUS TOTOK

CpbrimacHo HAaA30PHUTEC CH 3abJIDKCHUA HCHOSI/ITapﬂT € UIBXKCH Ja:

(8) cnemu mpogaxbaTa, EMHTHPAHETO, OOPATHOTO M3KYITyBaHEe, KOHBEPTHPAHETO U aHyJIUpaHeTo Ha JIsuioBe,
m3BbpiieHu oT uMeto Ha U/IIIK, na ce u3BppmBaT B ChOTBETCTBUE C MPUIOKUMOTO MPABO U C Y CTaBa;

(b) rapanTmpa, ye cToMHOCTTA Ha AKIIMHUTE C€ HM3YMCIIABA B CHOTBETCTBHE C MPUIOKHMHTE 3aKOHU U
Vcrana;

(c) cmasBa uncTpykuuute Ha MJITIK mim Ha YnpaBnsBamoTo Ipy>KeCTBO, OCBEH aKO HE MPOTUBOpEYAT Ha
MPUIOKUMUTE 3aKOHU WK Y CTaBa;
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(d) cnemn mpu cnenku ¢ aktuBu Ha MJIIIK Besko miamaHe KbM HErO Ja C€ M3BBPIIBA B PaMKUTE Ha
o0HMuaifHNTE 3a TaKOBa pa3IulalllaHe CPOKOBE; U

() cnemm moxoaure, mpuHamiexany Ha UITIK, 1a ce n3moa3BaT B ChOTBETCTBHE C Y CTaBa.

Jlemo3uTapsT € HaTOBapeH ChC ChXpaHsBaHeTo Ha akTmBUTEe Ha MJIIIK. Benuku GpuHAHCOBH MHCTPYMEHTH,
KOUTO MOTaT J1a ObAaT ACTIO3UPaHH, Ca PETUCTPUPAHH B KHUTHUTE Ha J{erno3uraps B OTACITHN CMETKH, OTKPUTH
Ha umeTo Ha M/IIIK, mo oTHOImEeHHe Ha Bceku cyOpoHA. 3a Apyrd aKTUBU OCBEH (PMHAHCOBU MHCTPYMEHTH H
MMapu9IHA CpeACTBa, Jlemosurapsar TpsOBa ma mpoBepu coOcTBeHOCTTa Ha Te3W aktuBu oT MJIIIK 1o
OTHOIIIEHUE Ha Bceku cyOdona. OcBeH ToBa, Jlemo3urapsaT rapantupa, de mapuaaute mororu Ha MIIK ca
MIPaBIITHO HAOIIOJABaHH.

Jeno3utapar Moxe 1a Aelerupa Ha Jlenerature no chbXpaHEHUETO, ChXxpaHaBaHeTo Ha akTuBuTe Ha U/IIK e
IpU clla3BaHe Ha YCJIOBMATA, NpeaBuaeHH B 3akoHa oT 17 gexemBpu 2010 r., wieHoe 13 mo 17 ot
PernamenTa Ha EC 2 suBo 1 CriopasymeHnneTo 3a gemno3utap. B gwactHoct, Te3u JlemeraT Mo ChbXpaHEHUETO
TpsOBa Ja ca MpeaMeT Ha e(peKTHBHO PEryJIrpaHe Ha KOHTPOJIA (BKIIOYUTEITHO MUHUMATHUTE KAITUTAJIOBH
W3WCKBaHMS, HAA30pa B ChOTBETHATA IOPUCAUKINSA U BHHIIHUS MIEPHOAWYEH OJUT) 33 MOIEYUTEIICTBOTO HA
¢uHancoBu mHCTpyMeHTH. CHHUCHKBT Ha Te3u [eneratw mo ChbXpaHEHHWETO, HazHavyeHU oT JlemosuTaps,
3aeMIHO C MOJ-IEIETaTUTe, € Ha Pa3lojoKeHNe Ha CIIeTHUS yeb caiT:
https://www.securitiesservices.societegenerale.com/fileadmin/user _upload/sgss/publications/PDF/Global _li
st_of sub_custodians _for SGSS 2019-22 01.pdf.

OtroBopHocTTa Ha Jlemo3uTaps HAMA J1a c€ BIUsE OT BCSIKO TakoBa Aenerupane. [Ipu cnazpane Ha ycioBusTa
Ha Criopa3yMeHHETO 3a NIEMO3UTap, Bh3JIaraHeTo Ha NEMo3upaHe Ha aKTHBUTE HA ONEpaTop Ha CHUCTEMA 3a
CEeTHJIMEHT Ha IIEHHU KHIDKA, HE ce CUWTa 3a jaenerupane Ha (yHkinuu. Koraro B 3aKOHOMATENCTBOTO Ha
TpeTa JbpKaBa Ce HW3HCKBAa ONpeiesicHHM (UHAHCOBM WHCTPYMEHTH Ja OBJAT AEMO3UPaHH OT MECTHO
IOPUANYECKO JIMIEC U HAMAa MECTHH IHOPUIAWYCCKU JIUId, KOUTO OTroBapAT HAa HM3HUCKBAHHATA 3a JCJICTHUPAHC
(T.e. eeKTUBHO perynmpaHe Ha KOHTPOJa) 0 cMHCHIa Ha 3akoHa oT 17 gexemBpu 2010 r., Hemo3urapsr
MOJKe, HO HAMa J1a € 3abJDKEH J1a Jiellernpa Ha MECTHO IOPHINYECKO JIMIIE B CTETIEHTa, M3UCKBaHa OT 3aKOHA
Ha TaKaBa IOPHUCIUKIUS, U JTOKOJIKOTO HE ChIIECTBYBa HUKOE JAPYTO0 MECTHO FOPUAMUYECKO JIMIIE OTrOBAPSIINO
Ha TaKMBa U3UCKBaHUS, PHU yCIOBUE o0aye, 4e (1) HHBECTUTOPHUTE, IPEIH J1a HAIIPABAT CBOSITA NUHBECTHUIIHS B
WATIK, ca 6win HagiexxHo uHGOpMHUpaHU 3a (akTa, 4e ce M3UCKBa TaKoBa JelieTupaHe, 3a 00CTOsATENCTBATA,
000CHOBaBAIM JCIETHPAHETO M 3a PUCKOBETE, CBHP3aHU C TakaBa naeneramusi u (il) WHCTPYKIIUUTE aa
JIeJIeTHpaT Ha ChOTBETHOTO MECTHO Jinlle ca Omnun paneHu ot win 3a UTIK.

B crotBercTBUE ¢ pasnopenoute Ha 3akoHa oT 17 mexemBpu 2010 r., wieH 18 ot 2 Pernamenra va EC 2 HuBo
n Ha Crnopa3ymMeHHeTo 3a [eno3uTap, Jlemo3wrapsAT HOCH OTrOBOpHOCT 3a 3ary0ata Ha (puHAHCOB
WHCTPYMEHT, IbpXaH oT Jlermo3uTapss Wiu TPeTo JUIE, Ha KOETO € JEJNETHpaHo JETO3UPaHeTO Ha TaKWBa
(MHAHCOBH MHCTPYMEHTH, KAaKTO € ONHCaHo mo-rope. B TakbB ciywaid, [lemosurapst TpsiOBa na BbpHE
(MHAHCOB WHCTPYMEHT OT CHINMS BUJ WM chC choTBeTHaTa cyma Ha UK, O6e3 HeompaBnaHo 3abaBsHe.
Jeno3urapst He HOCH OTTOBOPHOCT, aKO € B ChCTOSTHHE J1a JOKaXe, de 3arydara € Bb3HUKHAIA B pe3yiTar Ha
BBHIIIHO CHOWTHE W3BBH HETOBHUS KOHTPOJI, MOCIEIUIMTE OT KOETO HEM30EKHO OMXa HACTHIIMIN BBIPEKH
BCUYKHU pPasyMHH YCWIMA 3a MIPEAOTBpaTABaHETO UM. Jleno3uTapsAt cblo € otroBopeH npea MK niu npen
AKIMOHEepUTE 3a BCUYKU APYTH 3aryou, MPeTHPIEHH OT TAX B pPe3yaTaT HAa HEOPEKHOCT WM YMHIIEHO
HeW3MbIHEHUE Ha Jlermo3uTaps Ha 3aAblKeHUATa cu 1o 3akoHa oT 17 mexemBpu 2010 1. u CiopazymeHHETO
3a JIeTI03UTap.

Heno3uTapst HsiMa OpaBo Ja U3BbpLIBA JNedHocTH no oTHoweHue Ha WU/IIK, xouto morar nma cw3magat
koHGuuKT Ha uHTepecu mexny MK, Axmuonepure u camus Jlemo3utap, ocBeH ako Jlemo3uTapsr He €
uACHTU(UIUPAT PABUIHO TAKWBA MOTCHIIMATHU KOH(DJIUKTU HAa WHTEPECH, (PYHKIIMOHAIHO M HEepapXUUHO
HE € OTACINI M3IBIHCHUETO Ha CBOUTE JICTIO3UTAPHU 3aJa9M OT JIPYTH CBOM MOTCHITMAIHO TPOTHBOPCUUBU
3a/1a4d, W TIOTEHIIMATHUTE KOH(DIUKTH HA WHTEPECH Ca HAJUIeKHO YCTAHOBEHH, YIIPABIISIBaHU, HAOIOJaBaHH
U pa3KpUBaHU HA AKIIMOHEPUTE.
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Jleno3nuTrapaT B Ka4eCTBOTO My, OT €/IHa CTpaHa, Ha JETO3UTap W areHT IO IUIAIAaHuITa U, OT Jpyra CTpaHa,
KaTo aZIMUHHCTpaTHBEH areHT U peructparop Ha MJIIIK umn nqpyru ¢ponzmose, Moxe B X0l1a Ha CBOSITa JEHHOCT
Ja ©Ma KOH(IUKTH WIN MOTeHUHaTHu KOH(IuKkTH Ha uHTepecu ¢ Te3u Ha UATIK w/unu apyru gonnmose, 3a
kouto JlenmoszutapsaTr nedictBa. [lo To3u HaumH, Jlemo3urtapsAT cbh3naBa (YHKIMOHAIHO, WEPapXUYHO U
JOTOBOPHO pa3ZieJICeHHe MEXIy M3IIBJIHCHUETO Ha (PYHKIMUTE CH Ha JCHO3MUTap U Ha M3IBIHEHHETO Ha Te3U
3aJlavd BB3JIOKCHHU Ha BHHINHM M3nbiaHATEH 0T UTIK.

B Tasm Bpw3ka, [eno3uTapsar pasmoiara ¢ IMOJWTHKA 3a MPEAOTBpATSABAaHE, pasKpHBaHE W YIPABICHHE Ha
KOH(DJIMKTH HAa WHTEPECH, MPOM3TUYAIIN OT KOHIICHTpAIUATa Ha IeHHOCTH B rpyma Société Générale mmm ot
JeneranuaTa Ha (yHKIMH 32 ChbXpaHEHWE Ha JPYTH IOpUAMYECKH numa oT Société Générale mnm Ha muie,
CBBP3aHO ¢ YIpasisBaoTo Apyxectso niu WIATIK.

Ta3u nonuTuka Ha yrpasicHUEe HA KOHQIMKTUTE HA HHTEpeCcH Bb3HAMEpsIBa Ja:
— uAeHTU(UIMPA U aHATU3UPA CUTYAIMHUTE Ha MOTEHINATHA KOHQINKTA HA HHTEPECH
— PperucTpupa, ynpasJsiBa U IPOCIensBa CUTYallul Ha KOH(IIMKT Ha HHTEPECH, KaTo:
(i) mpunara TOCTOSIHHM MEpKH 3a YIpaBJeHWE Ha KOHQIUKTH Ha HWHTEPECH, BKIIOYUTEIHO H
pasIpeielIeHneTo Ha 3a[JaunTe, Pa3/IesTHETO Ha OTYETHUTE U (PYHKIIMOHAIHH JIMHUH, ITPOCIIEIIBaHETO
Ha BbTpeIlHU cnuchiy U cnieninanau UT cpenu;
(i) npuiara Ha 6a3a BCEKH OTHETICH CITydaid:

() momxoAsIM TPEBAaHTHBHM MEPKH, BKJIIOYHTEIHO Ch3JABAHETO HA CICILHMAICH CIUCHK 32
MpOCIIeasBaHe W HOBH KWTAMCKH CTEHH, W Upe3 NPOBEpsABaHE, 4e CHAENKHTE ce 00paboTBar mo
MOIXO/AII HAUYWH U / WM upe3 HHPOpMHUpaHe Ha BIPOCHUTE KIHEHTH;

(b) nm, kaTo oTKa3Ba ja ympaBisABa ACHHOCTH, KOUTO MOTraT Ja Ch34aJaT MOTCHIMATHA KOH(INKTH
Ha UHTEPECH.

[To oTHOIIEHWE HA IeJETUPAHETO Ha 3aAbDKEHUSITA Ha [leno3uTapst 3a ChbXpaHEeHUE Ha IPY>KECTBO, CBBP3aHO C
Ipyru opuandecku numa oT Société Générale wim Ha OPUIUYECKO JIUIE, CBHP3aHO C YIIPaBIISIBALIOTO
npyxectBo win Ha WIIK, xpmero moraT ma BB3HUKHAT KOH(IMKTH WA TOTEHITMAIHH KOH(JIUKTH Ha
HWHTEPECH, TIOJIUTUKATA, TTpuiarana ot Jlemo3urapsi, c€ ChbCTOHM OT CHCTEMa, KOSTO IPEIO0TBPATIBA KOHMIUKTH
Ha UHTEPECU U JaBa Bb3MOXKHOCT Ha [lemo3uTaps na ymnpaxHsBa AEHHOCTTa CH IO HA4MH, KOWTO rapaHTupa,
ye Jlemo3urapar BUHATH AelcTBa B Hail-100pus unrepec va MJIK.

MepkuTe 3a MPEBEHIUS CE ChCTOST, IMO-CICIUAIHO, OT TapaHTHUPaHE MOBEPUTEIIHOCTTA HAa OOMEHsHaTa
nHpopMarms, GU3NIECKOTO pas3feiisTHe Ha OCHOBHUTE NEHHOCTH, KOMTO MOTAT Ja Ch3JalaT MOTCHITHATHH
KOH()JIMKTH Ha WHTEPECH, OIMpPENESTHETO U KIAaCH(PUKAIMIATA Ha Bh3HATPAXKICHHS U MAPUYHU W HENApUIHH
revanou, KakTo W MPHJIAraHeTo Ha CUCTEMH U TOJIUTHKH 32 MOJAaPbIU U ChOUTHS.

AKIMOHEpUTE Morar Ja IoJydaT MOo-akTyanHa HHQGOpManusi OTHOCHO KOH(IJIMKTHTE Ha HWHTEPECH IIpH
IIOMCKBAHE OT YNPaBISBALIOTO APYKECTBO Uiy Jlerno3urapsi.

NATIK e naznaunio [lemo3urapst KaTo CBO# areHT MO IJamaHusTa (,,ATeHT 10 IUIalaHusaTa®), OTTOBOPEH, 0
HapexxnaHe oT Perucrpatopa u AreHTa mo NpexBBPISHUATA, 32 IUIAIIAHETO HA Pa3NpEICNICHHs, aKO HMa
TakuBa, KbM Aknmonepute Ha MJIIIK u, ako mma TakuBa, 3a IUTAIIAHETO HA [IEHAaTa Ha OOPaTHO U3KYITyBaHE OT
HIIK.

Jlerno3utapar e JIIOKCeMOYPICKO aKyUOHEPHO OpYHCecmao U € PerucTpupaHo oT PerynaTtopHuTe opraHu KaTo
KpEeIMTHA MHCTUTYIIHS.

AJIMHHHCTpPATOP

YupasisgBamoro apyxkectBo e ompenenmio Société Générale Luxembourg 3a ammuuuctpatop mHa WK
(,, AnMuHUCTpATOPBT’), KOMTO 1a ObJe OTTOBOPEH 3a BCHYKM aJMHUHHCTPATUBHU 3aJbIDKEHUS CIOPE
JOKCEMOYPICKOTO 3aKOHOJATEIICTBO, B YACTHOCT 32 BOJICHE HAa CUETOBOJACTBO M M3YHCISBAHE HA HETHATA
CTOMHOCT Ha aKTUBUTE.
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Juctpudyrop/ loMuuuiInapeH areHtT

YrupaBnsBamoTo JIpyXKecTBO € ompeneneHo 3a auctpuOyrtop (“ductpmubyrtop”), KolTO mpemiara u
MOy ISIPU3Upa AAJI0BETE OT BCEKH cyO(hoH.

JuctpubyTopbT MOXE Aa CKIIOYBAa JOIOBOPH C APYIM arceHTU BKIIOYHUTENIHO areHTH WIN CBBP3aHU C
VHBecTUIIMOHHNTE MEHUDKBPH WK [lermo3uTapsi, 3a fa npeniarat Ha Iasapa IsI0Be OT BCHUKU CyO(oHI0Be
B pa3iIMYHUTE CTPaHM IO cBeTa, ¢ ukimouenue Ha CAILl, nnm HIKOsS OT TEPUTOPUUTE O[] IOPUCIUKLUATA HA
CALILL, xakTo ¥ 3a ja U3BBPIIBAT yCIyTH, CBBP3aHH C AEHHOCTTA Ha (POHTA.

JuctpuOyTOopbT M HETOBUTE areHTH MOTaT Jja y4acTBaT B CHOMPAHETO Ha MOPBHUKUTE 32 3alHCBaHE, 0OpaTHO
M3KyIlyBaHe U KOHBepTUpaHe Ha nsanoBe oT umeto Ha WJIIIK, a areHtute, B ChOTBETCTBHE C MECTHOTO
3aKOHOJIATEJICTBO B CTpPaHUTE, KBIACTO C€ IMpeajarar AsUIOBET€ M CbC CBITIACHETO HA CHOTBETHUTE
IMMPUTECIKATCIIM Ha AAJIOBE, MOTaT Ja npeajarat yCiIyru B Kau€CTBOTO CH Ha NOCPECAHUIIN Ha MHBCCTUTOPUTE,
KOMUTO KYITyBaT OAJIOBE UPE3 TAX.

ATeHTHTEe MoraT Jia IpeJiaraT NoJOOHH YCIyTH B Ka4eCTBOTO CH Ha MOCPEIHUIM Ha HHBECTHUTOPHTE, aKo ca
(i) mpodecuonanucti BB (PUHAHCOBHSA CEKTOpP CBhC CENANHINE B Ibp)KaBa, KOSTO, cJel TpereHKa Ha
YrpaBiasgBamoro ApPYyKeCTBO, € MpHeTa KaTo Ibp’KaBa, KOATO € paTHUdHIIMpalia pemeHusra Ha Financial
Action Task Force u ce cumra, ye UMa HAEeHTH()DHUKAIIMOHHN W3UCKBAHUSA, €THAKBUA C U3UCKYEMHTE CIIOPE]
JOKCEMOYprekus 3akoH wiu (ii) nmpodecnoHanucTu BB (PMHAHCOBUS CEKTOP, KOUTO Ca KJIOH WIU ABIICPHO
JPY’KECTBO Ha MOJXOJSII TOCPEJHUK, OTTOBapsll] Ha YyCJOBUATA OT Touyka (i), MPH YCIOBHE Y€ TO3U
MOCPETHUK, ChOOpPa3HO CHOTBETHOTO MY HAIMOHATHO 3aKOHOJIATEJICTBO HJIM IO CHJIaTa HAa YCTAHOBEHO OT
3aKOHAa WX TPO(GECHOHANTHUTE 3aIbDKEHUS] ChOOpaKEHUE, € 3abJDKCH Jla HAJIO0XKH CHIIUTE 33bJDKCHUS Ha
CBOUTE KJIOHOBE U IBIIEPHH JPY>KECTBA, PETUCTPUPAHU B UyKOUHA.

B ToBa cH kKadecTBO, areHTHTE KyIyBaT U MPOAABAT JJIOBE OT CBOE UME, HO B KAYECTBOTO CH Ha MOCPEIHULIN
Ha MHBECTUTOPUTE U M3UCKBAT PETMCTPUPAHETO Ha Te3u omepaunuu B peructbpa Ha WIIK. Bwopeku ToBa,
HWHBECTUTOPBHT MOXE ChITIACHO YTOBOPEHOTO MO-0JY, Aa uHBecTHpa aupektHo BB M/IIIK, 6e3 na nsmonssa
yCIyTUTEe Ha TOCPEIHUK, HO aKO MHBECTHpPA MOCPEACTBOM IOCPEIHHUK, MHBECTUTOPHT MMa MPABO IO BCSKO
BpeMe lla IIPEKpaTu CIOpPa3syMEHHMETO CH C IOCPEAHUKA U J1a Npuaodue TUPEKTHO MPaBO BBPXY ISIIOBETE,
KOUTO € 3amucal 4pe3 nocpeaHuka. ToBa He € MPUIIOKUMO 3a MPUTEKATENNTE Ha JJI0BE OT CTPaHH, B KOUTO
M3IIOJI3BAHETO HA YCIyTUTE HAa MOCPEIHUK € HE0OX0IMMO WIIH 3a/IbJDKUTEITHO MOPaJAN 3aKOHOBH, PETyJIaTOPHH
WM JPYTH HETPEOI0IMMH Ha MTPAKTHKA TPUINHH.

JAuctpubyTophT M, aKO € YMECTHO, areHTUTE HM3Ipaliar 3asBiieHuATa Ha Perucrpatopa uiam Ha AreHra 1o
npexepisiHuATa B JllokcemMOypr, cboOpa3HO HapexIaHusTa Ha Permctpatopa M Ha AreHTa IO
MPEXBBPITHUSITA.

YpapnsBanioTo JpyKeCcTBO € ChIO Taka onpeaeicHo 3a Jomununuapen arent Ha UJITIK (,,JJomunmnuapen
areHr).

Perucrparop u AreHT 1o npexsbpJsiHUATA

VYnpasnsBamoTo JpykecTBO € HasHaumino Société Générale Luxembourg 3a cBoWi peructparop
(,,PeructpaTop®) nu Arent no npexsbpasausata Ha UK (,,AreHT mo mpexBbpasHusTa). Peructpatopst n
ATEHTBT 110 NPEXBBPIIIHUATA IIIE CE 3aHMMaBaT ¢ 0OpabOTBAHETO HA 3asBJICHUS 32 3alMCBAaHE Ha JSUIOBE OT
NATIK, ¢ uckanusTa 32 00paTHO M3KyIyBaHe M KOHBepThpaHe Ha jsuioBete Ha M/IIIK, ¢ mpuemaneTo Ha
MIPEBOJM Ha CPEJCTBA, ChC CHXPAHABAHETO HAa PErMCThpa Ha npurexarenute Ha aanose BbB M/IIIK u c
OCHUTYPSIBAHETO M KOHTPOJMPAHETO Ha H3MpAIlaHeTO Ha H3BJICUCHHS, JOKIAaad, MPEIU3BECTHS U JIPYTH
JIOKYMEHTH J10 TIpuTexaTeauTe Ha asiaose BB MJIIIK.

HasnauaBaneto Ha Perucrparopa m AreHTa mo NpEeXBBPIISIHMATA € W3BBPIICHO, chrylacHO [loroBop 3a
Peructpatop 1 AreHT mo NpexBBPISHUATA, CKIIOYEH MEXIYy YIPaBIsABaLIOTO APYKECTBO M Peructpatopa,
MNAIIK n AreHta mo NpexXBBPISIHAATA 32 HEOTPaHWUYEH CPOK OT JaraTa Ha TMOJMKMCBaHE Ha JOTOBOpA.
ITocnenHuAT MOXKe J1a C€ MPEKPATU IO BCSIKO BPEME, OT BCSIKA OT CTPAHUTE, C IPEAU3BECTUE OT TPU MeCeLa.
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HNHBeCTHIIMOHHH MECHU/KBPH

YmpasnsaBamoro apyxkecTtBo e onpeaenmno Amundi Ireland Limited, Amundi Deutschland GmbH, Amundi
Asset Management S.A.S., Amundi (UK) Limited, Amundi Asset Management US, Inc. u Amundi Singapore
Ltd. 3a uaBecTUIIMOHHN MEHUIKBPH (,,IHBecTHIIMOHHEN MeHIIKbpHU*“) Ha MJTIK.

WHBeCTHIIMOHHUTE MEHUUKBPHU IPENOCTaBAT Ha YIPABIABALIOTO ApY>KecTBO M Ha ChBeTa Ha JUPEKTOPUTE
CBhBETH, JOKJIAIU U IPENOPHKY, CBbp3aHu ¢ ynpasiaeHueTo Ha M/IIIK, u ceBeTBaT YnpasisBamoTo JpyKECTBO
110 OTHOINICHHE Ha M300pa Ha IICHHW KHIDKA W APYTH aKTHUBH, ChCTABJSIBAINM MOpTdeiina Ha BCEKH CyO(OHT.
VHBeCTUIIMOHHUTE MEHHUKBPH, €KEIHEBHO M IMOJ OOLIMs KOHTPOJI W OTroBOpHOCTTa Ha bopma Ha
JUPEKTOPUTE Ha YIPaBJIABAIIOTO IAPYXKECTBO, 3aKyIMyBaT M IPOJABAaT LEHHW KHH)KA M 10 APYr HA4YMH
ynpasisBaT noprdeina na UK, u morar, ¢ pazpemeHneTo Ha YIpaBiasBalioTo ApY>KECTBO, Ja JIEIerHpaT
Ha HOAM3IBIHUTEIN YaCTUYHO WM U3ILUIO T€3U CBOM (DYHKIMHM, KaTO B TaKbB ciydail HactoamuAar [Ipocnexr
cJIeqBa 1a Ce U3MEHHU.

Amundi Ireland Limited e 6a3upano B I6011MH Ipy>KecTBO 3a yIpaBIeHUE HAa aKTHBU Ha IpynaTa OT KOMITaHUH
Amundi. Amundi Ireland Limited J[s61uH e yupeneno Ha 12 tonm 1998 r. Jlefinoctta Ha Amundi Ireland
Limited ce ypexxna ot LlenTpanaaTta 6anka Ha Upnanaus ceriaacHo Perymaropen mactpymMedT Ne 60 ot 2007 T.
Ha EBponeiickute obmuoctu (I1azapu Ha puHAHCOBUTE HHCTPYMEHTH).

Amundi Deutschland GmbH e apy»ecTBo ynpaBisBaiio akTHBH Ha rpynaTta oT komnanud Amundi, 6a3upaHo
B MronxeH. Amundi Deutschland GmbH e yupeneno na 5 ampun 1990 r. Amundi Deutschland GmbH ce
perymupa ot Pexnepannarta ciayx6a 3a ¢unancoB Hamzop (Bundesanstalt fiir Finanzdienstleistungsaufsicht -
BaFin) ceritacHo 3akonuTe Ha ['epmanmus.

Amundi Asset Management S.A.S. e 6a3upano BsB OpaHnus apykecTBO 3a ympasieHHe Ha akTuBH. Amundi
Asset Management

S.A.S. e yupeneno Ha 23 ampmt 2001 r. Amundi Asset Management S.A.S. ce ypexma oT @peHckara KOMACHS
3a (PMHAHCOB HaJ30p CHITACHO (PPEHCKOTO 3aKOHOAATENICTBO.

Amundi (UK) Limited e npy>ecTBo, yupeneHo ChIiIacHO 3aKOHNUTE Ha AHIMS u Yenc Ha 16 cenremBpu 1983
T., cbe cemanmie Ha aapec 41 Lothbury, London EC2R7HF, O6eauHeHO KpajaCTBO, H PETHUCTPUPAHO B AHTIINS
u Yenc or Kamapara nHa apyxkectBata mox Homep 01753527. [eitnocrra Ha Amundi (UK) Limited e
oTtopuzupaHa U ce ypexxaa or OpraHa 3a KOHTpoda Ha ¢uHaHcoBoTO mnoseneHue (,FCA®) u e BmmcaHo B
Peructnpa 3a ¢punancosu yciayru Ha FCA mox momep 114503. Tasu nndopmarms Moxe aa Ob1e mpoBepeHa
Ha: https://reqister.fca.org.uk.

Amundi Asset Management US, Inc., e 6a3upano B BOoCTBH JpyKeCTBO, yIpaBisBallo aKTHBH Ha Ipyrara oT
komnanuu Amundi. Amundi Asset Management US, Inc. e peructpupano Ha 15 ¢epyapu 1962 1. u ¢
pEeTHUCTprpaH WHBECTHUIIMOHEH ChBETHHK, perynrpan oT Komucusra mo nennure kamxka u 6opcure Ha CALLLL

Amundi Singapore Limited e yupeaena B Cunramyp npe3 1989 r. u e usnsuio apiepHa ¢pupma Ha Amundi.
Amundi Singapore Limited ce perymupa or Oprana mo mapuuHaTta monuTuka Ha Cwuaramyp (,MAS) u
IpUTEXaBa JHUIEH3 3a MPEJOCTaBsIHE Ha YCIIyTH Ha KallMTAIOBUTE Na3apH, u3aajaeH oT MAS 3a u3BbpIIBaHEe Ha
peryjupaHu JeHHOCTH 10 OTHOLICHUE HAa THPTrOBHS C NMPOAYKTH HA KAalMTAJOBUTE Ma3apH M yIpaBICHHE HA
(dhonmoBe

Amundi Ireland Limited me moeme HHBECTUIIMOHHOTO yIpaBlieHHe Ha ciieqauTte cyodonmose Ha MJIIIK:

1. Conservative;
2. Balanced; u
3. Sustainable Growth.

Amundi Ireland Limited u Amundi Deutschland GmbH cBBMecTHO 1€ mnoeMar HWHBECTHIIMOHHOTO
ynpasienne Ha cneanus cyodonn Ha MATIK:
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4, Cy6donn Diversified Income Best Select.

Amundi Asset Management S.A.S. 11e moemMe HHBECTUITMOHHOTO YITPABJICHHUE Ha clienHNUTe CyOdoHI0BE HA
UATIK:

Buy and Watch Income 06/2025;

Buy and Watch Income 07/2025;

Buy and Watch Income 03/2028;

Buy and Watch High Income Bond Opportunities 03/2028;
9. Buy and Watch Income 06/2028;

10. Buy and Watch High Income Bond Opportunities 06/2028;
11. Buy and Watch Income 11/2028;

12. Buy and Watch High Income Bond Opportunities 11/2028;
13. Buy and Watch Income 03/2029; u

14. Buy and Watch High Income Bond Opportunities 03/2029.

Amundi (UK) Limited e moemMe HHBECTHITMOHHOTO YIIpaBJIieHHe Ha cienanute cyodonmore Ha M/IIIK:

15. Buy and Watch High Income Bond 11/2024;
16. Buy and Watch High Income Bond 01/2025;
17. Buy and Watch High Income Bond 08/2025;
18. Buy and Watch High Income Bond 11/2025; u
19. Buy and Watch Optimal Yield Bond 04/2026.

Amundi Asset Management US, Inc. me moeme HHBECTHUIIMOHHOTO YIIPaBJIeHHE Ha CIEAHATE CyO(QOHI0BE Ha
NTIK:

20. Buy and Watch US High Yield Opportunities 03/2025
21. Buy and Watch US High Yield Opportunities 11/2025
22. Buy and Watch US High Yield Opportunities 03/2026
23. Buy and Watch US High Yield Opportunities 11/2026

Amundi Singapore Ltd. e moeme WHBECTUIIMOHHOTO yIpaBJieHUE Ha clieauuTe cyodonaose Ha M/TIK:
24. Buy and Watch Global Income 10/2025.

Amundi Deutschland GmbH m1e moeme nHBECTHIIMOHHOTO yIpaBieHne Ha ciueanns cyodonn Ha MATIK:
25. Sustainable Income 11/2027 [MoguHBeCTHIIMOHEH(-HI) MEHUKBP(H)

WHBeCTHIIMOHHUTE MEHWJDKBPU MOTAT J1a Ha3HayaT MOAMHBECTUIIMOHHU MEeHUIKBpU (“TloanHBECTUIIMOHHU
MEHWKBPHU ), KOUTO Ja TH MOAIIOMaraT B YIPaBICHHETO Ha HAKOHW OT cyO(OHIOBETE. MPOCTIEKTHT Iie Obe
aKTyaJIM3UpaH NpH BCSKO Ha3HadaBaHe Ha [10MHBECTUIIMOHEH MEHUIKBD.

[TonMHBECTUIIMOHHUTE MEHWKBPU HMMAT cBOOOJATa Ja JecTBAT MO CBOS IpElEHKa, B €KEeJIHEBHATa CH
paboTa W mpu yCIOBUATa Ha LSUIOCTEH KOHTPOJ M OTTOBOPHOCT IpeA ChOTBETHUS VIHBECTHIIMOHEH
MEHH/DKBD, KOTaTO OpPraHM3HMpaT 3aKkyllyBaHe W Mpojak0a Ha IIEHHU KHIKA M KOTaTO YNpaBisBar Mo JPYyT
HAYWH LENUs UM YacT OT MopTdeiisa Ha cbOTBETHUS CyOdoHI.
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NPEIJIE[
Cepamnme Ha UK
5, Allée Scheffer
L-2520 Luxembourg

Benuko xepuorcrso JltokceMOypr.

bopa na nupextopure Ha UITIK

Ilpencenaren:
- T'-m Enrico Turchi, 3amecTank Yupasnsasair aupekrop, Amundi Luxembourg S.A.,
kuBeen B JIrokcemOypr;
YneHose:

- I'-m Alan GUY, pskoBoguten ,,[IpomxykToBy IpoydBanms u pa3putre’, Amundi
Ireland Limited, ¢ mecToxuTencTBo B Upmanmus;

- I'-a Marco Atzeni, Hauanauk Ha otnena 3a MynTu-akTMBHU HHBeCTUIINH, Amundi
SGR S.p.A., xuseemnt B Utanws.

YnpasasiBaio apy:kectBo, Jlomunuauapen arent u Iuctpudyrop
Amundi Luxembourg

S.A. 5, Allée Scheffer

L-2520 Luxembourg

Bennko xeprorctso JlrokcemOypr.

EOpI{ Ha TUPEKTOPUTE HaA yl'lpaB.]IﬂBaHIOTO APYKECTBO

Ilpencenaren:
- 1-H David Harte, rmaBen usnbiauTenes nupektop, Amundi Ireland Limited, ¢
MECTOXHUTEICTBO B Mpnanausi.
YneHoge:

- r-xaJeanne DUVOUX, rinaBeH U3IbJIHUTENEH JUPEKTOP U YIIpaBisBaLl IUPEKTOP,
Amundi Luxembourg S.A., ¢ mectoxurenctso B JltokceMOypr;

- I'-u Claude Kremer , [laptabop B Arendt & Medernach S.A., xxuBeen B JIrokcemOypr;

- I'-m Enrico Turchi, 3amectauk Ynpaenssam qupexkrop, Amundi Luxembourg S.A.,
useewt B JItokceMOypr;

- 1-H Francois MARION, He3aBHCHM AUPEKTOP, C MECTOKHUTEICTBO BHB Dpannus; n

- 1-H Pascal BIVILLE, He3aBuCHM TUPEKTOP, C MECTOKUTEIICTBO BEB DpaHIusl.
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I[eno:mTap H ATEHT 1o pasivialiaHUuATa

Société Générale Luxembourg
11, Avenue Emile Reuter
L-2420 Luxembourg

Benuko xepuorcrso JltokceMOypr.

Aamunucrparop u Perucrparop u Aresr no
NpeXBbPJIAHUATA

OmnepaTuBeH EHTHP Ha SOCiété
Générale Luxembourg:

28-32, Place de la

gare L-1616

Luxembourg

Benuko xepuorctso JlrokcemOypr.

HNHBeCTHIIHOHHU MEHUKBPH

Amundi Ireland Limited
1, George’s Quay Plaza
George’s Quay

Dublin 2

Wpnaun

usl.

Amundi Deutschland GmbH
Arnulfstrape 124 - 126
D-80636 MrouxeH,
T'epmanust.

Amundi Asset Management S.A.S.
I asen ogpuc

90, Boulevard Pasteur

Paris 75015

Opanuus.

Amundi (UK)
Limited 41 Lothbury
London

EC2R

7THF

O6ennHEHO KPaJICTBO.

Amundi Asset Management US, Inc. 60 State
Street
02109 - Boston

C’LCZII/IHCHI/I AMCPUKAHCKH HIaTH
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Onutopu na UJIIK

PricewaterhouseCoopers, Société Cooperative
2, rue Gerhard Mercator
B.P. 1443

L-1014 Luxembourg
Benuko xepuorctso JltokcemOypr.

HpaBHI/I CbBCTHUIIN

Arendt & Medernach S.A.

41A, avenue J.F. Kennedy
L-2082 Luxembourg

Bemmko xepriorcTro JlrokceMOypr.



IHPABHU U JAHBYHU CBbOBPAXKEHMUS
WIIK ce perymnmpa oT 3aKOHOIATEICTBOTO Ha JIFOKCEMOYpT.

HuBectutopute TpsiOBa 1a B3eMaT 1MOJ] BHUMAaHHE, Ye HE BCUYKHU MPABHU CIIOCOOM HA 3allUTa, OCUTYPEHH OT
MECTHUTE PETyJIATUBHHU OPTaHU B CTPAHUTE UM, Ca MPUIOKUMHU B HACTOSIINS ciydail. UHBecTUTOpHTE TPsIOBA
Jla ce KOHCYJITHPAT ChC CBOMTE JTMYHU (PMHAHCOBU CHBETHHUIIM 3a [TOBeYE MHPOPMAIIHS IO TO3U BBIIPOC.

WuBectupanero B UJIIIK moxke na Hamara ch00pa3siBaHETO C MPaBHU M3UCKBAHUS, BAlyTHU OTPaHUYCHUS U
JIAHBYHU ChOOpPAKEHUs, MHAMBHUIyalTHU 3a Bceku uuBectutop. MJIIIK He ce aHraxkupa ¢ HUKaKBH U3SBJICHUS
10 OTHOILIEHHE Ha MPAaBOTO Ha MPUTEkKATEN Ha JSJIOBE Jia MPUTEKAaBA CbOTBETHUTE JsoBe. [loTeHnanaure
WHBECTHTOPU TpsiOBa Na ce KOHCYITHUPAT ChC CBOWUTE COOCTBEHU IMpPAaBHH W JAHBYHU CHBETHHUIM 1O TE3U
BBIPOCH, IPEAU a B3EMaT PELICHNUE 32 UHBECTUPAHE.

Cho0pa:keHHs1 OTHOCHO JaHBYHOTO oOsaarane B JllokcemOypr

Crnennara o6ma nHpopMaIys ce OCHOBaBa Ha JIEHCTBAIIOTO 3aKOHOJATENCTBO Ha JItokceMOypr KpM maraTa
Ha u3aBaHe Ha HacToAwus [IpocnekT

Y TIOJUIeKW Ha OBIera MpoMsHAa B 3aKOHONATEICTBOTO WM TpakTukara. MHdopManuara ce mpemocTaBs
€IMHCTBEHO C IIeN MPeIBApUTENTHO WHPOpPMHUpaHE M HE Ce CUMTA 33 M3UYEPIIATEIHO OINMMCAaHWE Ha BCHYKU
JTAHBYHU CHOOpaKEHUs, KOUTO MOTAT Ja ObJaT MPIJIOKUMH 32 MOTSHIIMATHATE UHBECTUTOPU WIIM CHIEIKH C
nsoBe or MJIIK. Ta3u uH(opMalus He € U He ClelBa Jja Ce CUMTA 33 FOPUIANYECKU WM JaHBUYCH ChBET.
WuBectutopute cieasa 1a ce KOHCYIATHPAT ChC CBOWTE MPO(PECHOHATHN KOHCYJITAaHTH OTHOCHO 3aKOHOBHTE
W3WUCKBAHHWA HA CBOUTE CTPAaHMW 10 MeCTONpeOHMBaBaHe, TPaXKJAHCTBO, MPECTON WIM JKUTEICTBO OTHOCHO
JTAHBYHOTO oOyarane. IHBeCTUTOpHTE Cle/iBa J1a Ca HASCHO, Ye TMPUXOIUTE WU TOMYyYSHUTE TUBUACHTH WIH
peaiM3upaHd Tie4ajaOu MOXKe Jia JIOBENaT N0 JOMBJIHUTEIHO JaHbYHO oOJjaraHe B TE3HM IOPHUCIUKIIUU.
WuBectutopute cnenBa Aa ce KOHCYJITHPAT ChC CBOWTE NAaHBbYHM KOHCYJITAHTH 3a Ja ONpeAessT A0 KakBa
CTETeH, aKO € MPHJIOKUMO, TAXHATA IOPUCIUKIUS 110 MECTOXXHBEEHE WIIM Ipyra MPHUJIOXKUMa FOPUCIUKIINS
M3HCKBa JaHbYHO oOnaraHe 3a [Iputexkarens Ha asI0Be.

NHBecTUIIMOHHOTO ApY:KecTBO ¢ npoMeHauB kanutaua (MAIK)

CrritacHo AeiicTBamoTo 3akoHomarenacTBo Ha JltokcemOypr MJIIK momnexkn Ha oOmarane B JIrokcemOypr ¢
nmanbk oT 0,05% eoouwmno BbpXy HETHAaTA CTOWHOCT Ha aKTUBUTE MY, KaTO TO3M JaHBK € TUIATUM Ha BCSIKO
TpuMeceune Ha 6a3zara Ha HeTHaTa cToifHoCT Ha akTuBHuTe HAa MJITIK B Kpas Ha KaJeHIapHOTO TPUMECEUHE.

Brmpeku ToBa, me ce mpuiara HamaleHa gaHb4Ha craBka oT 0,01% xorato mazeH cyOdoHA MHBecTHpa
€IMHCTBCHO B WHCTPYMEHTH Ha MAPUYHUTE IMAa3apy WIN JIEMO3UTH B KPEAUTHH WHCTUTYIHMH, WIH KOTATO
msutoBete i KiacoBere nsioBe Ha cyOdoHma ca 3ama3eHd 3a €QUH WIH TOBeYe HWHCTUTYIUOHAJIHH
WHBECTUTOPH.

IpunoxuMu ca CleTHUTE U3KITFOUEHHS 3a TaHbK 3anucBanus (taxe d’abonnement):

= xoraro cyOGoHIBT HHBECTHpA B Js1oBe Ha npyru [IKU, ako Ha Tesu ITIKU Bede e Omin HaIOXKEH TO3U
JaHbK 3anucBanus (faxe d’abonnement),

= gorato Kiacoe msumoBe ot cyOodoHmoBere (i) ce mpomaBaT Ha MHCTUTYHHOHAIHH MHBECTHTOPH; (ii)
cyO(QOHIBT MHBECTHPA €ANHCTBEHO B MHCTPYMEHTH Ha MApUYHHUTE [1a3apU WM JEHO3UTH B KPEAUTHU
WHCTUTYIHH; (iii) ONpeeNieHns: OCTaTbYeH MaTypPHUTET Ha MOPTPonnoTo He HajaBumasa 90 nuu; u (iv)
CyOQOHIBT € JOCTHIHAT BH3MOXHO HAl-BUCOKHS PEHTHHT, IJICH OT NPU3HATa PEHTHHTOBA arcHIINs;
wi

» korato KiacoBe /lsanoBe or cyOdongoBere ca 3amaseHd 3a (i) WHCTUTYLUHMH, PErHCTPUPAaHU 3a
MIEHCHOHHO OCHTYpSIBAHE WJIM MOJOOHM MHBECTUIMOHHH CPEJCTBA, CH3IaJCHU KATO YacT OT ChIaTa
rpyna B 1OJI3a Ha CBOWTE CITy)KUTENW WiH 3a (ii) mpenmpusTrie Ha rpymna, CIOMEHaTa B MPEAXoIHaTa
TOYKA, WHBECTHUPALIO CBOM (PUMHAHCOBH CPEICTBA 33 OCUTYpSIBAaHE Ha MEHCHOHHM INPUBWIIETHH 32
CBOUTE CITY>KUTEIH.

I[aH'LK NP U3TOYHUKA

CpbrimacHo I[eﬁCTBaH.IHTe J'IIOKCCM6prCKI/I JaHbYHH 3aKOHU, HC CC€ HAYUCJIsABA TaKCa IIPU HU3TOYHUKA BBPXY
PasnpeaAciiCHUC, U3KYITYBAHC HWJIU IUIAIIAHC, U3BBPIICHO OT I/II[HK KbM HCTOBUTC MPUTCIKATCIN Ha AAJIOBC
BBB BPb3Ka C JAJIOBETEC. C’BIJ_IO TaKa, HIMa TaKCa NIpHU U3TOYHUKA BHPXY pasnpCACIICHUCTO Ha JIMKBUIUITUOHCH

JISUT Ha TIPUTEKATENNTE Ha JSUIOBE.
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AacC

B JlrokceMOypr peryiaupaHuTe WHBECTUIIMOHHH (DOHIOBE MMAT CTaTyT Ha JaHBYHO 3aABDKCHH JIMIa 3a
nenute Ha Jlanpk BBpXy mobaseHara croiHOCT (,,JJ[1C”). CrotBeTHO, UIIIK Cce cumTa 3a murle, moaJIexario
Ha obnarane ¢ JIJIC B JlrokcemOypr, 6e3 mpaBo Ha HamansBaHe Ha JIJIC. B JltokceMOypr ocBoOoxaaBaHe OT
JAJC ce mpunara 3a ycnyrd, KBaIM(GHUIMPaHW KaTo YCIYrd 3a ynpaBieHue Ha ¢oua. pyrum ycmyrw,
npenoctaBsau Ha MJIIIK, 6uxa Morim MOTEHIMANIHO da mpeam3Bukar Hajarane Ha J[JIC m nma wm3umckar
peructpupane no JJIC na UAIIK B JlrokcemOypr. B pesynrar ot ToBa peructpupane mo JAC, UAIIK me
MOJKE J1a M3ITBJIHU 3aIbJDKeHHUATA cH na cu HagucisaBa JI/IC, nbmkumo B JItokceMOypr, BBpXY MOICKAIIHN HA
oOnarane yciryrl (WM TOHSKBAE CTOKH) 3aKyIIeHHU B Uy XOUHa.

He Bp3nukBar 3aapmkenns 3a JJJAC nmo npuanun B JltokcemOypr o otHomieHue Ha mamanust Ha MK kpm
MIpUTEXKATETN Ha JISJIOBE, JOKOJIKOTO TE3M IUIAIlaHMs ca CBbp3aHU ChC 3anucBaHe Ha Asiose or UAIIK u e
MIPEJCTaBIABAT Bb3HATPAXKJCHHUE, IOJYYEHO 3a MPEAOCTaBEHH YCIYTd, KOUTO IOJUIeKAaT Ha JaHbYHO
obOarane.
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OCOBEHHU OTPAHUYEHMUSA OTHOCHO INPEJAJIATAHETO
IIpennarane B CAIL|

WNAIIK me mpemrara nsnose (i) B CALLl wmu (i) Ha, 32 cMeTKa HAa WJIM B IMOJI3a Ha JHUIA, KOUTO ca (A)
»~rpaxnanu Ha CAILL” ciopen onpenenenuero B Hapenba S ot 3akona 3a nennu kamxka Ha CAILl ot 1933, ¢
n3MeHeHusTa, (B) He ca ,,HeaMepUKaHCKHU TpaxknaHu’, cropen onpezneneHueTo B [IpaBuio 4.7 ot 3akoHa 3a
aMepHuKaHcKaTa CTOKoBa Oopca, ¢ m3meHeHusTa, (C) ,,rpaxknann Ha CAILL” ciopen onpenenenneTo B Pazmen
7701(a) (30) ot Komekca 3a BprpemuuTe npuxoaud Ha CAIll ¢ mamenenusta uinu (D) ,,rpaxngaran va CAIIL”
CBIJIACHO ONpPENAEIEeHUETO B J[OMBIHUTEIHO THIKYBATEIHO PHKOBOACTBO M Jlekmapamus 3a MOBEPUTEIHOCT
OTHOCHO cna3BaneTo Ha onpezeneHn CYAIl napeabu, kakto e paznpoctpaHeHo oT KoMucusra 3a THproBus ¢
¢rounppcuu ctoku Ha CAILl, 78 den. peructep 45292 (26 YOmm 2013 r.), ¢ u3MeHeHusnTa, (BCSIKO JHIIE,
mocoueHo B (A), (B), (C) mm (D) cmamar kBM ,,AMEpUKAaHCKH HWHBECTUTOP C OTPAHWYEHHUS B
unBectupadero”). Huto Komucusra 3a uennu kamxka u crokoBu 6opcu (,KIIKCB”), auto apyr ¢enepanexn
WIM JbpKaBeH peryjJaTopeH opraH ca MpeoTCThIWIM, HHUTO ca OJOOpWJIM OCHOBATENHOCTTa Ha
MIPEIOKEHNETO WM TOYHOCTTA W aJeKBAaTHOCTTA HAa MpocmlekTa. HacTOAmMAT TOKyMEHT HE Ce MPEeIoCTaBs
Ha noteHuanHu naBectuTopr B CALLl nim Ha aMepHKaHCKU WHBECTUTOPH C OTPAHUYCHUS] B MHBECTHPAHETO.
HacrosimusT mpocnekT ce mpexpiara Ha IMOJydyaTelId caMoO 3a LEeJIUTE HA OLICHSBaHE HAa HWHBECTULMSATA B
Hsnosete, onucanu B Hero. OT BcHUKH aOOHATH 3a AsJIOBE 1€ ObJie M3UCKAaHO J1a YAOCTOBEPSAT, Y€ HE ca WIH
HE 3asBsBAT 3allCBAaHE 3a JSUIOBE 33 CMETKA WM B I0J13a Ha aMEpUKAaHCKU MHBECTUTOP C OrpaHHUYEHUS B
naBectupadero. Axo M/IIIK ycranoBu, ue asyoBe ce mpuTekaBaT OT, 3a CMETKa Ha WIHM B I0Ji3a Ha
aMEPHKAHCKH WHBECTUTOP C OTPaHUYEHHs] B MHBECTHPAHETO, II€ NOCTAHOBH 3aIbJDKUTEIIHO M3KYILyBaHE Ha
Te3Hu AsnoBe oT PeructpaTop unu AreHt o npexsbepisHusta Ha UTIK.

MHBEeCTUTOPBT HE € U HE 3asBsABA 3alIMCBaHE 32 AKIIMM 32 CMETKA WIH B [10J132 Ha JIULE, KOETO €
AMepUKaHCKH WHBECTHUTOP C OrpaHWdYeHus B mHBecTHpaHeTo OT MHBECTHTOPHT ce M3UCKBa He3abaBHO Ia
yBemomu MTIK, YrpaBnsBamoTo Ipy>KECTBO WM HETOBH areHTH, aKO MPHUI00HMe Ka4eCTBO HA aMEPUKAHCKH
WHBECTUTOP C OrPaHWYEHUs B MHBECTHPAHETO WJIM IPUTEKaBa [AJIOBE 3a CMETKa Ha WIM B IIOJ3a Ha
aMEpPUKAHCKU MHBECTUTOP C OTPAHUYEHHUS] B MHBECTUPAHETO, KATO BCEKH s, IPUTEXaBaH OT WJIM 3a CMETKA
Ha MHBecTuTOpa, Iie Ob/Ic 00SKT Ha 33IBIKUTEITHO U3KYITyBaHe.

OO0m10 mpeasiarane

Pasnpoctpanenueto Ha [IpocrekTa u/Win mpeyiaraHeTo u npojaxbara Ha J[sutoBe B HAKOW CTpaHH WIH Ha
HSIKOW MHBECTHTOPH MOXeE Ja ObJie OrPaHHUYCHO WM 3a0paHeHO OT 3akoHa. MIHBECTHTOpHTE CilenBa Ja ca
HasICHO, Y€ Hskou cyOdonmoBe u/minu KiacoBe OT JsI0Be MOXe Ja HE ObJaT HAJIUYHUA 33 BCHYKHU
HWHBECTUTOPH. Texuure q)HHaHCOBI/I CBBCTHHUIIN 6I/IX21 MOTJIM Oa UM JaaarT IIOBEYEC I/IH(i)OpMaHI/IH OTHOCHO
HAJIMYHOCTTA Ha omnpejereHn cyddonmnose u/min KitacoBe IsIoBe, KOUTO Ce€ Mpejyiarar B TAXHATA IbpiKaBa
110 MECTOKHBECHE.
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OBLIA UHOOPMALIUA 3A UATIK

Ch0OpaHusi HA IPUTEKATETUTE HA ASVIOBE H OTYETH KbM NMPHUTEKATEIUTE HA Is110Be
CvbOpanus

logumaoTo O6mO chOpanue Ha [lputexkarenute Ha msmoe Ha WM/IIIK ce mpoBexna B JltokcemOypr Ha
MSICTO, TIOCOYEHO B OOSIBICHHMETO 3a Cpellla BCsSKa TOJUHA B PaMKHUTE Ha YETHUPW Meceua ciel Kpas Ha
(mHaHCOBaTa roJIMHA.

YBenomienne 3a BCAKO o0mo chOpanue Ha [lpuTekatenuTe Ha JUIOBE Ce H3Mpalia Mo Iolata Ha
peructpupanu llpuTexxarenn Ha IA7I0Be Hal-Manko 8 THM Tpeau JaraTta Ha ChOpaHHeTo. 3aKOHOBUTE
M3HMCKBAaHMS 32 OOSIBIICHUETO, KBOPyMa U TJIACYBAHETO HA BCUYKM OOIIU ChOpaHUs U ChOpaHus Ha CyO(OHT
nmu Kiac, ca Bkimtouenu B YcraBa. CrOpanus Ha [IpuTexarenure Ha AsUI0BE Ha najaeH cyodona nwiu Kiac mie
pelaBar BhIIPOCH, OTHACSIIH ce caMo 70 To3u cyodon win Kiac u MoraT Jia ce mpoBekaaT Mo BCSIKO BpeMe.

Bcesiko m3meHenue Ha YcraBa, ce mojaBa B JIFOKCeMOYprckusi ThPrOBCKH PErMCTBD Ha JIpY)KeCTBaTa M Ce
nyonukyBa B Recueil électronique des sociétés et associations.

Omuemu
CueroBonHara roguHa Ha MK 3aBbpiiBa Ha 31 nekeMBpHY Ha BCsika TOAUHA.

IMoapo6un ommutupanu ordern Ha WM/IIIK 3a geitHOocTTa My M 3a yIpaBJIICHHETO HAa HETOBUTE AKTHUBU CE
myOIMKyBaT eXeronHo; Te3n oT4eTH cliefiBa 1a BKIIOYBAT, Haped ¢ Opy2omo, OTIeT Ha aKTUBHUTE U TIACHBHTE,
MTOAPOOCH OTUET 3a MPUXOAUTE W pa3xoauTe 3a (PuHAHCOBAaTa TOAMHA, OPOSAT HA JSIIOBETE B OOpBINCHHE U
HETHaTa CTOMHOCT Ha aKTHBWUTE 3a I, JOKJIAJ 3a JeHHOoCTTa mpe3 (PrHAHCOBaTa rOJWHA, OMMCAHHWE Ha
aktuutre Ha W/IIK u noxnmax ot HeszaBucum omutop. llomyroammuu neoautupanu otdetu Ha MJIIK 3a
HETOBHUTE NEHHOCTH CBIO ce IMyONMKyBaT, BKIIOUUTEIHO, Haped ¢ Opy2omo, C ONMUCAaHUE Ha aKTUBUTE Ha
WNIIIK u 6post Ha U3maAeHUTEe U 00paTHO M3KYIICHUTE CIIE] TIOCISAHOTO ITyOIMKyBaHEe ISITOBE.

Ounancopute otdetn Ha MJIIIK m1e OBAaT WM3rOTBEHM B CHOTBETCTBHE C OOIIONPUETHTE CUETOBOHHU
npuanuny Ha JltokcemOypr. Cmerkure Ha UJIIIK ce momappkar B eBpo, KoeTo € pedepeHTHaTa BalyTa Ha
NATIK.

[To-rope nuTupanuTe oT4ETH 1€ OBAAT Ha pasnosiokeHue Ha [Ipurexarennre Ha JA7I0BE B CPOK OT HYETHUPU
Mecella 3a TOAMIITHUTE OTYETH U JIBa MEcela 3a MOJy-TOJUIIHNTE OTUETH OT TAXHAaTa JlaTa B CelaMIIETO Ha
NATIK. Ilpn novckBaHe, Te3W OTYETH IIe OBJAT M3MpaTeHH Oe3MIaTHO Ha BCekH llpuTexarenm Ha AsIIOBE H
KOIMS MOTrar Ja ObJaT MOoJdy4eHH Oe3IIaTHO OT BCsko June B ceganumero Ha M/IIK. Beuuku te3n otuetn
CBIIO TaKa ca Ha Pa3MoJIOKEHNE Ha aKIMOHEpUTE Ha yeO caliTa Ha YNpaBIsSBAIIOTO IPY>KECTBO HA CIICIHUS
aapec: www.amundi.lu/amundi-funds.

IIpaBa Ha mpuTeKATEIUTE HA AATOBE

a) Jsutose: Msnanenute ot MK msutoBe ca cBOOOAHO MPEXBBHPIIIEMH U MMAT MPABO Ja y4acTBaT B ¢THAKBA
CTETICH B NeYaOuTe, a ako ca JUCTPUOYTHBHH JsUI0BE, B TMBUJICHTH Ha KitacoBeTe, 3a KOMTO T€ C€ OTHACHT, U
B HETHUTE aKTUBHU Ha TakbB Kiac npu nukBuganus. [snosere He HOCIT npedepeHIIMaNIHU MpaBa U MpaBa Ha
MPEATMOYNTATEITHO H3KYITyBaHE.

b) I'macyBane: Ha oOmm cwOpanus na UJIIIK Bceku Ilpurexkaren Ha AsI0Be MMa MPaBO HA €HMH IJiac 3a
BCEKH npurexasaH 11 s [Iputexkaren Ha ns10Be Ha BCeKH KOHKpeTeH cyOdonn unu Knac nie nma npaso,
Ha BCSAKO OTAENHO chOpanue Ha Ilpurexxarenute Ha As0Be Ha To3u cyOdona wim Kiac, Ha enuH riac 3a
BCEKM TpuTexaBaH s Jsam Ha To3m cyOodona wimm Knac. B ciydait Ha ChbBMECTHO MpHTEXaHHE, CaMO
IbpBUAT UTHpaH [IpuTexaren Ha AsyoBe MOXe 1a rinacysa. IIpaBarta 3a rmacyBane Ha [lputexarennre Ha
JsuUI0Be Morat na Obaar mpekpaTeHd oT CbhBeTa Ha IMPEKTOPUTE MM OTKa3aHH OT Bceku llpurexaren Ha
ISTIOBE.
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C) 3aab/DKUTENIHO M3KyMyBaHe: J[MpPEeKTOpUTE MOrarT ga HajaraT WM Ja HaMajsiBaT OTPaHUYEHHS BBPXY
BCSKAaKBU AKIIMHU U, aKO € He0OXOIMMO, a H3UCKBAT 00paTHO M3KyITyBaHe Ha AKIINH, 3a J1a CE TapaHTHpa, Ye
AKIHATE HE ca HUTO MPUIOOUTH, HUTO IIbPXKaHU OT WIH OT UMETO Ha JINIE, KOETO € B HapyIleHHe Ha 3aKOHA
WM Ha U3UCKBaHUATA Ha BCSAKA IbpKaBa WIH IbP)KaBEH WIH PEryIaTOpeH OpraH, WM KOUTO OMXa MOTIH Ja
ObaaT HeOMArompusTHO OOJlaraHM WM Jla UMarT ApYrH Hakasyemu nocmeauuu 3a WK, BkmounTenHo
M3MCKBAHE Jla Ce PETUCTPUPAT B CHOTBETCTBHE ChC 3aKOHHUTE U MOJ3aKOHOBHUTE aKTOBE HA BCAKA JIbprKaBa MU
oprad. B Ta3u Bpb3Ka, AUPEKTOPUTE MOTaT Jla M3UCKBAT OT MpHUTEXaTed Ha JUIOBE Ja MPEJIOCTaBH TaKaBa
nHpOpMAIHs, KaKBaTO T€ MOTAaT Ja CMETHAT 3a HE0OXOANMa, 3a JIa C€ YCTAaHOBH JTAJIM MIPUTEXKATEN Ha JSUTOBE
e O6eHe(duimapeH cOOCTBEHUK Ha JAJIOBETE, KOUTO ABPKHA. AKO TIO BCSKO BpeMe Ha JUPEKTOPUTE MM CTaHe
W3BECTHO, Y€ JSUIOBETE ca OeHeuIIMapHO MpHUTeX)aBaHU OT aMmepukaHcku rpaxaanu, MJIIK me nma npaso
3aIBIDKUTEITHO J]a U3KYTIN TE3H JISII0BE.

IIpexBbpasiuus

[IpexBBpasHETO HA TOMMEHHH IJI0BE MOXKE J]a Ce M3BBPIIN Upe3 MpeacTaBsHe Ha Pernctparopa mim AreHnra
I10 MIPEXBBPIITHUATA HAa HAAJIEKHO TOANMCaH 00pasel 3a MPEeXBbPIIsIHE Ha aKLUH, 3a€HO C, aKO UMa U3JalleH,
CHOTBETEH cepTU(HKAT, KOWTO TPsIOBa Aa Obae aHyJIUpPaH.

IIpexparaBane u mkBuganus Ha UAIIK
NATIK Mmoxe na ce mpekpaTH MO BCAKO BpeMe C pelleHrne Ha OOII0TO ChOpaHHe Ha MPUTEKATENUTe Ha
ISUI0BE, IPH CHOTBETCTBUE C H3UCKBAHMATA 32 KBOPYM M MHO3UHCTBO, IPHIJIO’KHMU 32 IIPOMEHH B Y CTaBa.

Koraro kxanutaimbT CrmagHe moa ABE TPETH OT MHUHHUMAJIIHUA KallvuTall, IMOCOYC€H B YCTaBa, BBIIPOCHT 3a
npekpatsaBanero Ha MJIIIK me Obae oTHeceH KbM OOMIOTO ChOpaHWE HA MPHUTEKATEIWTE Ha ISJIOBE OT
CewBera Ha nupekTopure. O0mOTO ChOpaHue, 32 KOETO HE CE M3UCKBAa KBOPYM, B3eMa pellleHHe C OOMKHOBEHO
MHO3HMHCTBO OT JIEHCTBUTEIHO MPUCHCTBAIIUTE TJIACOBE HA TaKOBA ChOpaHHe.

BrnpocsT 3a npekpatsasane Ha MJIIIK cbmo ce oTHacs KbM 0010 ChOpaHWe Ha MPHUTEKATEINTE Ha JSUIOBE,
KOraTO aKUMOHEPHHUAT KaluTal MagHe Mo e€AHa YeTBbPT OT MUHUMAJIHUA KaluTaj, ONpeesieH OT Y CTaBa; B
TaKbB clydail 00II0TO chOpaHHe 1Ie ce MpoBeae 0e3 HUKaKBO M3MCKBAHE 38 KBOPYM H MPEKPATIBAHETO MOXKE
Ja C€ pCuIr OT MPUTCKATCIUTEC Ha AAJIOBC, IMPUTCKABAIIMW €IHAa YCTBHPT OT AAJIOBETC, NPUCHCTBAIA HUIIN
MIPEJCTABIISIBAHN Ha CHOPAHUETO M TJIACYBAHETO.

Cr0OpanmeTo TpsOBa 1a ce CBUKA Taka, Ue Jia ce MPOBEJe B paMKUTE Ha meproa oT 40 qHH, CYUTAHO OT J1aTaTa,
Ha KOATO HCETHUTC AKTHBU Ca CHaJHald moA ABC-TPETH WU €AHa YCTBBPT OT 3aKOHOBHUA MHUHHUMYM, B
3aBUCHUMOCT OT CITydasl.

JlukBumanusaTa ce W3BBPINBA OT CIWH WM HIKOJIKO JUKBHUIATOPH, KOUTO MOTaT Ja ObAaT (hM3MYECKU WU
IOpUAnYecKr Juma, HamiexkHo onxodpern or KH®C, m ce HaznawaBar oT oOmioro cnOpanme Ha
MPUTEKATETUTE HA JSJI0BE, KOETO OMPEACIIs TEXHUTE MPABOMOILHUS U TIXHOTO Bb3HATPAXKICHUE.

Hernure mnocteiuienus ot maukBupanus Ha MJIIIK me Obmar pasmpesescHH OT JIMKBUIATOPUTE Ha
MpUTEKATEIUTE Ha JIAJI0BE OT Beeku Kitac, MponopiioHaliHO Ha JSJI0BOTO UM y4yacTue Ha TakbB Kiac.

Axo UJIIIK 6b1me 100pOBOTHO WM MPUHYAUTETHO JTUKBUIAUPAHO, HETOBATA JIMKBUIAIUS 1€ CE U3BBPIIH B
CHOTBETCTBHE C TPUIOKHUMHTE Pa3Mopendr Ha 3akoHonmaTencTBoTo Ha JltokcemOypr. JIrokcemOyprckoTo
3aKOHOJIATEJICTBO OMpE/EIisi CTBIKHTE, KOUTO TPsOBa Jla ce MpelIrpueMar, 3a Jla ce Jajie¢ Bh3MOXXHOCT Ha
MIPUTEKATESTUTE HA JSUIOBE J1a YIacTBAT B Pa3lpeIeNICHUETO Ha TOCTHIUICHHUSITA OT JIUKBUAAIMS U TIPEIBIIKIA
NIETIO3UT B €CKpoy cMmeTka B ,,Caisse de Consignation B MOMeHTa Ha NPHKIIOYBAHE HA JIMKBHIAIMATA.
Henperenaupanure cymMH OT €CKpOy CMeTKara B pPaMKHTE Ha JIaBHOCTHHUS CPOK ce KOH(HCKYBaT B
CHOTBETCTBHE C Pa3Nope/IOUTE Ha JTFOKCEMOYPIrCKOTO 3aKOHOATEIICTBOTO.
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3akpuBane Ha cy0ponaoBe (mau Texnu Kiacose)
3akpusane, pewieno om oupexmopume

B ciryqaii e mopamy HsAKakBa MPUYMHA CTOMHOCTTA Ha OOIMMTE HETHU aKTUBH HA MOA-(OHI WU Kjac HE €
JNOCTUTHAaJa WM € Hamallsla 10 pa3Mepa, ompeneneH or ChBeTa Ha JUPEKTOPUTE KAaTO MHHHMATHOTO
paBHUIIE, HEOOXOJMMO 3a Ja MOXKE TO3M NOA-QOHJ WIM Kiac Ja paboTH MO0 MKOHOMHYECKH e()eKTUBEH
HAYMH, WIKA B CIIydall Ha 3HAYUMH TOJUTHYCCKH, MKOHOMUYECKH UM (PUCKAJIHU MTPOMEHH, UM B PE3YJITaT OT
panoHAIH3AIMN OT HKOHOMHYECKH Xapakrep, ChBETHT Ha TUPEKTOPUTE MOKE Ja Pl 1a U3KYIH BCHYKH
JUTOBE Ha CHOTBETHHS TOA-(QOHJ MM KIac MO HETHaTa CTOMHOCT Ha akTHBHUTE 3a Js (KaTo ce B3eMmar
NpeABUA ACHCTBUTEIHUTE IIEHU 32 pealn3aliisl Ha WHBECTULIMUTE U Pa3XO0JIUTE BHB BPB3Ka C peallh3alusiTa),
OTIpeJIeNIeHa KbM JlaTaTa Ha OIEHKaTa, Ha KOSATO TOBAa pEIIECHWE INe BIIE3€ B CHJIA, CIE] TOBAa Ja 3aKpHe
CHOTBETHHS ITOI-(POH]T UM KJTac.

WATIK me npenoctaBu MUCMEHO YBEAOMIICHHE O MPUTEKATEIUTE Ha AsJIOBE OT cbhoTBeTHUs Kitac, mpenu
BJIM3aHETO B CHJIa Ha 3aJBJDKHTENHOTO OOpaTHO W3KyIyBaHe. B ToBa yBemoMieHHE IIe ca IMOCOYEHH
MIPUYUHATE U TPOIIEAypaTa 3a onepanunte 3a oopaTHo m3kymyBaHe. OCBEH ako HE € PEeIIeHO B MHTEepeC Ha,
WIN 32 J]a Ce 3alas3d paBHO TPETHPaHE Ha IPUTEXATEIUTe Ha JSUI0BE, IPUTEKATeIUTe Ha IsUI0Be Ha CyOdoHA
win 3acerHaTtus Knac Morat ga mpoabipkaT fa uckaT Oe3rnaTHo oOpaTHO M3KyIyBaHE WM KOHBEPTHpaHE Ha
TEXHUTE JA70Be (HO KaTro ce B3eMaT MpeJIBUi NCHCTBUTENHHWTE LIEHH 3a peallu3MpaHd WHBECTHLUU H
M3BBPILIEHHN Pa3X0/H), IPEH aTaTa Ha BIM3aHE B CHJIA HA 33IBJDKUTETHOTO OOPaTHO M3KYyITyBaHe.

BGKPMG(ZHQ, pewero om npumesicamenume Ha osn06e

HeszaBucumo ot mpaBomoniusTa, npegoctaBeHy Ha CbBeTa Ha AUPEKTOPUTE OT MPEaXoHaTa anuHesl, 00II0To
cpOpaHue Ha NpPHUTEXATEIUTe HA AI0Be OT Beeku Kiac, mo mpemnoskenne Ha ChBeTa Ha JUPEKTOPHTE, 1A
U3KYIIM BCHYKH JSUIOBE Ha CHOTBETHHS Kilac M 1a BB3CTAaHOBM Ha INPHUTEKATENUTE HA JIIOBE HETHATa
CTOMHOCT Ha aKTHUBHUTE Ha TEXHHUTE IsUIOBE (B3eMallKu NpeABHJ NCHCTBUTEIHUTE LEHH 32 peaTu3upaHu
WHBECTULIMU U U3BBPIICHHU Pa3xo/u), U3UUCICHA KbM JICHS Ha OIICHSIBAaHE, HA KOWTO TOBA PEIICHHE IIIe Bie3e
B cmia. Hsama 1a mMa n3uckBaHe 3a KBOPYM 32 TakoBa OOLIO ChOpaHME Ha NMPHUTEKATENIUTE Ha ASI0BE, KOETO
e pelaBa C pelleHne, B3eTO ¢ OOMKHOBEHO MHO3MHCTBO Ha TJIACOBETE, BAIMIHO TPHCHCTBALIM HA TOBA
cbOpaHue.

AKTHBH, KOUTO HE Cca pasNpeesicHn Ha AKITMOHEPH CJIeH Mpujlarane Ha oOpaTHOTO M3KyIyBaHe, IIe OBhaaT
Jerno3upanu npu Jleno3uraps 3a nepruoj, KakbBTO Ce M3MCKBA OT 3aKOHOIATEICTBOTO Ha JIrokceMOypr; cien
TO3W TIEPHOJ aKTUBHUTE Iie ObaaT aemo3upanu B Caisse de Consignation ot umero Ha MpaBOMMAIIN JHIIA.
Bcewukn u3kymnenu AsuioBe 1ie ObaT aHyIHupaHy.

CauBanus

Crnusanus, pewenu om Cveema Ha Oupexmopume

Ha nuBo MATIK:
CpBeThT Ha AUPEKTOPUTE MOXKE J1a PEIIH J1a MPUCTHIIN KbM CIMBaHe (IT0 CMUCHJIAa Ha 3aKkoHa OT 17 gexeMBpH
2010 r.) ma UAIIK, nam xaTo mpueMario uin kato rnpeodpaszysaro ce IIKUIILK, c:

- Jlpyro ceiectByBamo wuind HOBO JlrokcemOyprcko wnm uyxaectpanHo [TKUITLK (,,Hoso

TITKUIILK); nau

- Heros cy0doHn,
U, KOraTo € YMECTHO, Jla CMEHHU MpeJHa3HAYeHUETO Ha JsiioBeTe Ha 3auHTepecoBanoto MJIIIK Ha nsioBe Ha
toBa HOBO [IKUIILK, nnm Ha choTBeTHHS My cyO(dOH/I, KOTATO € TPUII0KHIMO.

B cnyuait we UJIIIK, ygactBamio B cinuBane, e npuemario [IKUIILK (o cmuchia Ha 3akoHa ot 17 nexemBpH
2010 r.) CpBeTHT Ha TUPEKTOPUTE CAHOIMUYHO MOKE Ja PEII CIMBAHETO U 1aTaTa, OT KOSATO TO BIU3a B CHJIA.
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B cayuait we UJIIK, ygacTBamo B cinuBane, ¢ npeodpasysaiio ce [IKUITIK (o cmuchna Ha 3akoHa ot 17
nexkemBpH 2010 T.) ¥ Mo TO3M HAa4YMH NpecTaBa Aa ChLIECTBYBA, 00IMIOTO chOpaHue Ha AKLHOHEpPHUTE, a HE
Bopast Ha nupekropute, TpsOBa da omoOpu M Aa B3eMe pELICHME 3a JaTaTa Ha BIM3aHE B CHJIa HA TaKOBa
CIIMBaHE 4pe3 pelieHue, NpueTo 0e3 M3UCKBaHMA 32 KBOPYM M ¢ OOMKHOBEHO MHO3WHCTBO Ha TJIACOBETE,
BAJIMHO NIPUCHCTBAIIN HAa TOBA ChOpaHHe.

TakoBa ciuBaHe ce MOJUUHIBA HA YCIOBUATA U MPOLEAYPUTE, HAIOKEHH OT 3akoHa oT 17 nexkemBpu 2010 r.,
MO-CHELMAIHO 3acATalluTe MPOeKTa 3a CJIMBaHE, KakTo M HH(opMamusra, KOSITO c€ MNpPEAOCTaBi Ha
MIpUTEXATEIUTE Ha JIAJIOBE.

Ha nuBo cyO6donnose:
CBBETHT Ha TUPEKTOPUTE MOXKE J1a PEIIH J1a MPUCTHIHN KbM CIIMBaHe (110 CMUCHIA Ha 3akoHa OT 17 JexeMBpHr
2010 r.) Ha Bceku cyOhOH, HITH KaTO IMpHUeMaIll] WIIM KaTo peodpasysai ce cyodoHs, c:
- Jpyr cbmectByBam win HOB [loxdona B pamxure vHa MK nnn apyr [londona B pamMkute Ha HOBO
MKUTIIK (
»HoB Ilondoun™); nim
- Hoso ITIKUIILIK,
1, KOTaTO € YMECTHO, J]a CMEHU NpeHa3HAuYEHUETO Ha JISJIOBETE Ha 3aMHTEPECOBAaHUS CYO(OH/I, Ha JSUI0BE Ha
toBa HOBO [TKUIILIK nim Ha HOB cyO(OHI, KOTAaTO € MPUIIOKUMO.

TakoBa cnuBaHe ce MOAYMHABA HA yCIOBUSTA U MIPOLEAYPHUTE, HAJIOKEHHU OT 3akoHa oT 17 aexemspu 2010 r.,
MO-CTEeUMATHO 3acATalliuTe MPOeKTa 3a CJHBaHe, KakTo M HH(opManmsara, KOATO Ce TPEeAocTaBs Ha
MIPUTEXATETUTE Ha JIAJIOBE.

C]ZMG(JHM}Z, peueru om npumeasicamenume Ha osinose

Ha nuso MATIK:
Brnpekun npaBomomiusra, naaeHun Ha CbBeTa Ha AMPEKTOPUTE B MPEAXOJHATA CEKUMS, M3BHPIIBAHETO HA
ciuBane (1o cmuchia Ha 3akoHa oT 17 nexemBpu 2010 r.) na MAIIK, xato nmpuemanio uiu npeodpasyBalio
ce [TKUIILIK, c:

- Hogo ITIKUIIIK; nou

- Heros cy06donn,
MOXe Jla OBJe pemeHo OT o0mo chOpaHWe Ha MPUTESKATEITUTE HA ISJIOBE, 32 KOETO HSAMAa M3WCKBAaHUS 3a
KBOPYM M KOETO L€ B3eMa PEIICHUs] OTHOCHO NMOJ00HO CIMBaHE M AaTaTa My Ha BJIM3aHE B CHJIA C PELICHUE,
npueTo ¢ 0OMKHOBEHO MHO3WHCTBO HA IJ1aCOBETE, BAJIMIHO MPUCHCTBALIM Ha TOBAa ChOpaHHE.

TakoBa cuBaHE ce MOAYMHABA HA YCIOBMATA U MPOLEAYPUTE, HANIOKEHH OT 3akoHa oT 17 nekemspu 2010 r.,
HO-CHEeNUATHO 3acsraliuTe IPOeKTa 3a CIMBaHe, KakTo U HH(opMmaiusara, KOSATO C€ INpedoCTaBs Ha
MIpUTEXKATETUTE Ha JIATIOBE.

Ha suBo cyodoHnoBe:
OO6moTo crOpaHKe Ha MPUTEXKATEIUTE Ha ASIOBE HAa CyO(OH[ ChILO Taka MOXE A2 PEIlN M3BBPLIBAHETO Ha
ciuBane (mo cMuchia Ha 3akoHa oT 17 nmexemBpu 2010 r.) Ha chOTBeTHHUS cyO(OHI KaTro MpHeMall WM
npeobpa3ygaiil ce cyodons, c:

- Bcsaxo Hoso ITKUIIIK; nan

- Hos cy0donn,
C pewenue, mpuerto 0Oe3 M3MCKBAaHUS 332 KBOPYM, C OOMKHOBEHO MHO3MHCTBO Ha TJIaCOBETE, BAIUIHO
NPUCHCTBAILY HA TOBA ChOpaHue.

TakoBa cnuBaHe ce MOAYMHSABA HAa YCIOBHATA U MPOLEAYPUTE, HaNIOKEHH OT 3akoHa oT 17 gexemspu 2010 r.,
HO-CIIENMATHO 3acsraliuTe IpPOeKTa 3a CIMBaHe, KakTo M uH(opManusTa, KOATO €€ NPEeJOCTaBs Ha
MIPUTEXKATETUTE Ha JIAIIOBE.
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Obwa unopmayus

[IputexarenuTe Ha ASIIOBE TIO BCSIKO BpeMe Ie UMAaT MPaBO Ja W3MCKBAT, 0€3 HUKAKBU TaKCH OCBEH Te3H,
kouto ce HaumcnsBaT ot WK wmm cyOdona 3a mokpuBaHe Ha pa3xoIuTe 3a ChKpallaBaHe Ha
HWHBECTUIIUHUTE, MPEKYITYBAHEC WA O6paTHO N3KYITyBaH€ Ha TCXHHUTEC OAJI0OBE, UJIU, KBACTO € Bb3MOXHO, a T
KOHBEpPTUpPAT B eIMHANN Wiu asutoBe Ha Apyro I[KUIILK, cienpamo momoO6Ha WHBECTUITMOHHA ITOJIUTHKA M
YIOPaBJIsABaHO OT YTPAaBIABAIIOTO APYKECTBO WIH OT APYTO APYKECTBO, C KOETO YTIPABISIBAIIOTO APYKECTBO
€ CBBp3aHOo 4pe3 OOII0 YyNpaBJICHUE HJIU KOHTPOJ, WIH Ype3 CHIIESCTBEHO MPSKO WX HENPSIKO y4acTHe, B
CBOTBETCTBHE C pasnopendute Ha 3akoHa ot 17 mekemspu 2010.

Cy0donn mMoxe, cpiio Taka, na norbiade [IKUW nnn HeroB cyO0goHI B CHOTBETCTBHE C MPUIOKUMOTO MPaBO,
WM upes3 pemieHre Ha ChBeTa Ha AUPEKTOPUTE, IIM HA OOLIOTO ChOpaHHe Ha MPUTEKATEIUTE Ha ASJIOBE.

HHTepecu HA TUPEKTOPUTE
HNHTrepecute Ha TUPEKTOPUTE B JIPY)KECTBATA, CBBP3aHU C YIPABICHUETO, aIMUHUCTPUPAHETO, pEKIIaMaTa U
Mapketunra Ha UJITIK u nsuioBete ca uznoskeHu B pasnen ,,Ilperien” mo-rope.

Jupekropure Ha APYKECTBA, B KOUTO TE€ Ca AKUUOHEPH, WICHOBE, PbKOBOAUTENIN WM CIIy>)KMTEIIU, MOTaT Ja
3aKMCBaT, Pa3MEHST UM U3KYIIyBaT AsUIOBE IIPU ChLIUTE YCIOBHS KAaTO APYTUTE MPUTEKATEIN Ha JSUIOBE.

Oobe3merenusn

VcraBbT NpenBukia, Y€ BCEKHM JUPEKTOp, areHT, oautop, unu ciayxutenl Ha WIAIIK w nuunure my
MPEJCTaBUTEH ce 00e3meTsBaT u ode3mneyaBaT u3BbH aktuBuTe Ha MJIIIK cpemry Bcruku neicTBus, chaeOHH
MPOIEAYPHU, PA3XOJIH, TAKCH, PA3HOCKH, 3aryOH, ETH WK 3aIb/DKEHUS, IOHECCHU WM MPETHPIICHU OT HETO B
WM BBB Bpb3Ka ¢ M3BBbpIIBaHETO Ha AeiHoctra Ha MJIIK, MM B M3MBIHEHUETO WM MPUKIIOUYBAHETO HA
CIIy’)keOHUTE My 3aJBJDKEHHUS, NPaBOMOIIMS, TpaBa WM NPENEHKH, BKIIOYUTEIHO AEUCTBUS, CHICOHH
MPOIEAYPH, PA3XOIH, TaKCH, Pa3HOCKH, 3aryOW, IETH WM 3aIbJDKEHHSTa, MOHECEHH OT Hero B 3alluTa
(HEe3aBUCHMO Jalii YCIIEIIHO WIIM HE)HA BCAKAKBU TPAXKIAHCKH Aena, oTHacsmu ce 1o UJIIIK BbB Bceku cb/l B
JlrokcemOypr wim gapyrane. Hukoit He Hocu OTroBOpHOCT: (i) HO OTHOLICHHWE HA AaKTOBE, PAa3IHCKHU,
npeHeOpersane, HEM3ITBIHEHUS WX MPOITyCKH Ha JPYro TakoBa JuLe; WiH (ii) ako ce € MPUCHETUHIIT KbM
MoJTy9JaBaHe Ha IMapH, KOUTO HE € IMONYJI JU4IHO, WiH (iii) 3a BCsIKa 3aryba B pe3yiaTaT Ha mpoOjeM B
cobctBeHOCT BBpXy umyiectso Ha MTIK; mmu

(iv) B pe3yJTaT Ha HEJOCTUra HA HIKOS TapaHIYs, U WIX 332 KOATO TPsAOBA Jia C& MHBECTHPAT HIKAKBU MapH Ha
WNATIK; nmm (v) 3a 3arydu, HampaBeHHW 4pe3 BCska OaHka, OpOKep WM OpyT areHT; wid (Vi) 3a BCsAKa 3aryoa,
MoBpeZla WM APYro HemacThe, KOeTO MOXKe Ja ce CIy4YH WM Ja BB3HHKHE OT W3IIBIIHEHHETO WIH
MPHUKIIFOYBAHETO HA 33bJDKCHUATA, TIPABOMOIIMITA, MpaBa WIH NPELEHKA Ha HEroBaTa JTHXHOCT WM BBHB
BpB3Ka C Hesl, OCBEH aKo TOBa HE ce CIlyYH MOpajH HeroBa rpyda HeOpPEe:KHOCT MM YMHIIUIEHO HapylIeHHE
cpeury MJTIK.

HanuyHu 1oKyMeHTH
Konusa ot cnegHnTe NOKYMEHTH MOTraT na ObAaT MOJyuyeHHM O€3IIaTHO B HOPMAalHOTO PabdOTHO BpeMe Ha
BCEKH L5171 paboTeH JeH B JllokcemOypr, B cenanumero na M/IIIK:

A. YCTaBbT U BCUYKH U3MEHEHHUS KbM HETO,

B. IIpocmekTsT, TOKYMEHTH C KII090Ba HHPOPMAIIHS 32 MHBECTUTOPH U 3asiBieHne 3a asuoe Ha N/IIIK;
C. Horosop 3a ynpaerienue mexxay UK u YipasisBaiioTo ApyKeCTBO;

D. Henosurapen goroop mexay UK u Jlemosuraps;

E. JloroBop 3a amMUHHCTpHpaHEe MEXKAY Y IPABISIBAIIOTO APYKECTBO M A IMUHUCTPATOP; H

F. Tocinemuure rogumHu U mectMecedHu otueTH U cMeTkd Ha MTIK, nutupanu B pasnen ,,CpOpaHus

Ha MPUTCKATCINUTC HA AAJI0OBEC U OTUCTHU KbM MPUTCIKATCIIUTC HA ):[HJ'IOBC“.
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HNPUJIOKEHHE I: KNTACOBE AKLIUA

KJIAC A
Kaac A Taxkca Takca 3a Takca 3a IMoompurenna | Takca
nponamﬁa YupasJjieHue pasnpeaejasine | mpemMus 06paTHO
ITpoueHt ot H3KyINyBaHe
CbOTBETHaATa
cyma
OO0JUranmoHHu
cyOdonoBe
1. Buy and Watch Income Makc. 2,50% | wmakce. 0,85% 0% n/a 1,0%*
06/2025
2. Buy and Watch Income | maxkc. 2,50% | makc. 0,85% 0% n/a 1,0%!
07/2025
3. Buy and Watch High makc. 2,50% | makc. 0,90% 0% n/a 1,0%*
Income Bond 11/2024
4, Buy and Watch High makc. 2,50% | maxkc. 0,90% 0% n/a 1,0%*
Income Bond 01/2025
5. Buy and Watch High make. 2,50% | makc. 0,90% 0% n/a 2,0%?*
Income Bond 08/2025
6. Buy and Watch High makc. 2,50% | makc. 0,90% 0% n/a 2,0%!
Income Bond 11/2025
7. Buy and Watch US High | makc. 2,00% | maxc. 1,00% 0% n/a 2,0%!
Yield Opportunities
03/2025
8. Buy and Watch Optimal | maxc. 2,00% | maxc. 0,90% 0% n/a 1,0%*
Yield Bond 04/2026
9. Buy and Watch US High | makc. 2,00% | wmakc. 1,00% 0% n/a 2,00%*
Yield Opportunities
11/2025
10. | Buy and Watch US High | makc. 2,00% | makc. 1,00% 0% n/a 2,00%*
Yield Opportunities
03/2026
11. | Buy and Watch US High [ maxkc. 2,00% | makc. 1,00% 0% n/a 2,00%?
Yield Opportunities
11/2026
12. | Buy and Watch Income makc. 2,00% | makc. 0,90% 0% n/a 2,00%?*
03/2028
13. | Buy and Watch High Mmakc. 2,00% | wmakc. 1,00% 0% n/a 2,00%?
Income Bond
Opportunities 03/2028
14. | Buy and Watch Income makc. 2,00% | makc. 0,90% 0% n/a 2,00%*
06/2028
15. | Buy and Watch High makc. 2,00% | wmaxc. 1,00% 0% n/a 2,00%"
Income Bond
Opportunities 06/2028
16. | Buy and Watch Income | maxkc. 2,00% | wmaxc. 0,90% 0% n/a 2,00%*
11/2028
17. | Buy and Watch High Mmakc. 2,00% | wmakc. 1,00% 0% n/a 2,00%:*
Income Bond
Opportunities 11/2028
18. | Buy and Watch Income | maxkc. 2,00% | wmaxc. 0,90% 0% n/a 2,00%!*
03/2029
19. | Buy and Watch High Mmakc. 2,00% | wmakc. 1,00% 0% n/a 2,00%:*
Income Bond
Opportunities 03/2029
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MyJITHAKTHBHHA

noagoHgoBE
20. | Conservative makc. 5,00% | makc. 1,20% 0% n/a 0%
21. | Balanced makc. 5,00% | makc. 1,20% 0% n/a 0%
22. | Sustainable Growth makc. 5,00% | makc. 1,40% 0% n/a 0%
23. | Diversified Income Best | makc. 5,00% | maxc. 1,50% 0% n/a 0%

Select

'Takcara 3a 06paTHO M3KyIyBaHe HAMA Ja ce MPUJIAra 3a CPOK OT JBa (2) Mecela Ipey ChOTBETHATA J1aTa

Ha majieka Ha cyOodoHa.

WuBecturopute TpsAOBa na pasrienat pasaen “Takcu, Bb3HarpakIeHUs U pa3xoan’ Ha HACTOSIIUS MPOCTIEKT 3a
[I0-1T0IPOOHO OMHCAaHUE Ha TAKCUTE, KOUTO MOXe JIa ObAaT MOETH OT HHBeCTUTOpUTe WK oT PoHJa.
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KJIAC AT

Kaac AT? Takca Takca 3a Takca 3a IMoompuTtenna | Takca
npoaaxkoa yIpaBJjieHue pasnpeneiisiHe | IpeMus o0paTHO
IIpoueHT ot H3KyIyBaHe
CbOTBETHATa
cyma
O0IMranuoHHu
cyodonnoBe
1. | Buy and Watch Income | makc. 2,50% | maxc. 0,85% 0% n/a 1,0%?
06/2025
2. | Buy and Watch Income | maxc. 2,50% | makc. 0,85% 0% n/a 1,0%?
07/2025
3. | Buy and Watch High maxkc. 3,00% | wmaxc. 0,90% 0% n/a 1,0%?
Income Bond 11/2024
4. | Buy and Watch High maxc. 3,00% | wmaxc. 0,90% 0% n/a 1,0%?
Income Bond 01/2025
5. | Buy and Watch High maxc. 3,00% | wmakc. 0,90% 0% n/a 2,0%?2
Income Bond 08/2025
6. | Buy and Watch High makce. 3,00% | wmaxc. 0,90% 0% n/a 2,0%?
Income Bond 11/2025
7. | Buy and Watch US makc. 3,00% | wmaxc. 1,00% 0% n/a 2,0%2
High Yield
Opportunities 03/2025
8. | Buy and Watch Optimal | maxc. 3,00% | wmakc. 0,90% 0% n/a 1,0%?
Yield Bond
04/2026
9. | Buy and Watch US makc. 3,00% | makc. 1,00% 0% n/a 2,0%?
High Yield
Opportunities 11/2025
10.| Buy and Watch US Makc. 3,00% | makc. 1,00% 0% n/a 2,0%?
High Yield
Opportunities 03/2026
11.] Buy and Watch US Mmakc. 3,00% | maxc. 1,00% 0% n/a 2,0%?
High Yield
Opportunities 11/2026
12.] Buy and Watch Income | maxc. 3,00% | Maxkc. 0,90% 0% n/a 2,0%2
03/2028
13.| Buy and Watch High makc. 3,00% | maxc. 1,00% 0% nla 2,0%?
Income Bond
Opportunities 03/2028
14.| Buy and Watch Income | maxc. 3,00% | Maxc. 0,90% 0% n/a 2,0%?
06/2028
15.| Buy and Watch High makc. 3,00% | makc. 1,00% 0% n/a 2,0%?
Income Bond
Opportunities 06/2028
16.| Buy and Watch Income | maxc. 3,00% | Maxkc. 0,90% 0% n/a 2,0%?2
11/2028
17.| Buy and Watch High makc. 3,00% | wmaxc. 1,00% 0% n/a 2,0%?
Income Bond
Opportunities 11/2028
18.| Buy and Watch Income | makc. 3,00% | Maxc. 0,90% 0% n/a 2,0%?2
03/2029
19.| Buy and Watch High makc. 3,00% | maxc. 1,00% 0% n/a 2,0%?
Income Bond
Opportunities 03/2029

1CamMo 3a KJ1ac TUCTPUOYTHUBHU aKIUH.
*Takcara 3a 06paTHO M3KYIyBaHe HAMA Jia ce MPUJIAra 3a CpoK OT JBa (2) Mecela peIy ChOTBETHATA J1aTa
Ha mmajieka Ha cyodoHaa.
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WuBecTuTopute TpAOBa na pasrienat pasaen “Takcu, Bb3HArpakIeHUsS U pa3xoAu” Ha HACTOSIIUS MPOCIIEKT 3a
MO-TIOIPOOHO ONKCaHKNE HA TAKCUTE, KOUTO MOXKeE Jla OBIaT MOeTH OT MHBECTUTOpHTE WK 0T DoHa.
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KJIAC B

Kaac B Takca npoaax6a | Takca 3a Takca 3a IMoompurenna | Takca
yIpaBJjieHHe pasnpenelisiHe | IpeMust o0paTHO
IIpoueHnt ot H3KYIyBaHe
CbOTBETHaATa
Ccyma
OO0JMTalIMOHHHA
cy0donaoBe
1. Buy and Watch US 0%2 Makc. 1,20% n/a n/a 2,00%°
High Yield
Opportunities 03/2025
2. Buy and Watch US 0%2 Makc. 1,20% n/a n/a 2,00%°
High Yield
Opportunities 11/2025
3. Buy and Watch US 09%2 Makc. 1,20% n/a n/a 2,00%°
High Yield
Opportunities 03/2026
4, Buy and Watch US 0%2 maxkc. 1,20% n/a n/a 2,00%°
High Yield
Opportunities 11/2026
MyaTHaKTUBHHM
noapoHI0BE
4, Conservative 09%? Mmakc. 1,20% makc. 1,50% n/a n/a
5. Balanced 0%?* makc. 1,20% makc. 1,50% n/a n/a
6. Sustainable Growth 09%* makc. 1,40% Mmakc. 1,50% n/a n/a
7. Diversified 0%:* Makc. 1,50% Makc. 1,50% n/a n/a
Income Best
Select

Takca otnoxena nponax6a ot 4% MaKCHMyM, HAMAJIABAIIA JI0 HYJIA 33 4-TOMIIEH TIEPHOJ CIIe]

HMHBCCTHULIMATA.

*Takca oTyoxKeHa nmpojaxoa ot 2,20%, ako ca U3KyIIeH! B paMKHTE Ha IThPBATa TOJMHA OT MOKYIKATa,

1,65%, ako ObJIaT U3KYIIEHU TIPe3 BTopara roauHa, 1,10%, ako ObJaT U3KyINeHu npe3 TperaTa roJuHa, u
0,55%, ako ObIAT U3KYIICHH B PAMKHUTE HA YETBBbPTATA TOJIUHA.
3Takcara 3a 06paTHO M3KYITyBaHe HAMA Jia Ce MPUJIAra 3a CpoK OT JBa (2) Mecela IpeIy ChOTBETHATA 1aTa

Ha mmajieka Ha cyodoHaa.

WuBectutopute TpsibBa na pasraenat pasnen “Takcu, Bb3HATPasKACHUS U Pa3Xo[u’ Ha HACTOSIIHS TPOCIIEKT 32
MTO-TTOIPOOHO OTHMCaHUE Ha TAKCUTE, KOUTO MOXe J1a ObAaT MOETH OT HHBECTUTOpUTE Win oT PoHpa.
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KJIAC B3

Kiaac B3 Takca npoaax6a | Takca 3a Takca 3a IMoompurenna | Takca
ynpaBJieHHe pasnpeesisiHe | IpeMust o0paTHO

IIpoueHT ot H3KYIyBaHe
ChOTBETHATA
cyma

O6auranuoHHu

cyodonaoBe

Buy and Watch Global 0% Makc. 0,45% 0% n/a 0%

1. Income 10/2025

Takca oTnosxkena npoaax6a ot 0,80%, ako ca M3KYTEHH B PAMKHTE Ha TbPBATa FOJMHA OT MIOKYMKATa,
0,60%, ako ObaaT U3KyMeHH npe3 Bropara roauHa, 0,40%, ako ObJaT U3KYIEHH Mpe3 TpeTara ToanuHa,
u 0,20%, axo ObAAT U3KYIIEHH B PAMKUTE Ha YETBHPTATa TOANHA.

WuBectutopute TpsiOBa na pasraenat pasznen “Takcu, Bp3HATpa)KACHUS U pa3XoAn” Ha HACTOSIIHS MPOCIIEKT
3a 0-TIOAPOOHO ONKCaHKe Ha TAKCHTE, KOUTO MOXKe 1a ObIaT MOETH OT MHBECTUTOpHTE WK 0T DoHa.
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KJIAC B4

Kiaac B4 Takca npoaax6a | Takca 3a Takca 3a IMoompurenna | Takca
ynpaBJieHHe pasnpeesisiHe | IpeMust o0paTHO
IIpoueHT ot H3KYIyBaHe
ChOTBETHATA
cyma
O6auranuoHHu
cyodonaoBe
1. Buy and Watch Global 0% Makc. 0,50% 0% n/a 0%
Income 10/2025

“Takca otnoxena nponax6a ot 1,00%, ako ca U3KyIeHH B pAMKUTE Ha TbpPBATa TOMHA OT MOKYIIKATa,
0,75%, ako ObIAT U3KYyIIEHU TIPe3 BTopara roauHa, 0,50%, ako ObJaT U3KYIIEHH Mpe3 TpeTaTa rojJ1uHa,
n 0,25%, ako Ob1aT U3KYNIEHU B paMKHUTE Ha YeTBbpTaTa rOAMHA.

WuBecturopute TpsAOBa na pasrienat pasaen “Takcu, Bp3HArpakIeHUs U pa3xoan” Ha HACTOSIIUS ITPOCTIEKT
3a MO-MoIPOOHO OMHCaHUE HAa TAKCUTE, KOUTO MOXe J1a ObAaT MOETH OT HHBECTUTOpUTE Win oT PoHfa.
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KJIAC B5

Kaac BS Takca npoaax6a | Takca 3a Takca 3a IMoompurenna | Takca
ynpaBJieHHe pasnpeesisiHe | IpeMust o0paTHO
IIpoueHT ot H3KYIyBaHe
ChOTBETHATA
cyma
O6auranuoHHu
cyodonaoBe
1. Buy and Watch Global 0% Mmakc. 0,625% 0% n/a 0%
Income 10/2025

Takca otnoxena nponax6a ot 1,5%, ako 6b1aT U3KyNEeHH 0OPaTHO TIpe3 MbpPBATa FOAMHA OT MOKYIIKATa,
1,125%, ako ObJaT U3KyIeHU 00paTHO Npe3 Bropata roauHa, 0,75%, ako ObAaT U3KyneHH 00paTHO Mpe3
Tperata ronuHa, u 0,375%, ako ObIaT N3KyIIeHN 0OpaTHO Tpe3 YeTBbpTaTa rognHa. MiHBecTuTOpuTE TpsiOBa
Ja pasriienar pasaen “Takcu, Bb3HArpaKICHHS U Pa3X0au” Ha HACTOSIIMS MPOCIEKT 3a MO-TI0POOHO
OINHMCaHUE Ha TAKCUTE, KOUTO MOXe J1a OBbJaT MOSTH OT HHBECTUTOpHUTE Win 0T DoHa.
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KJIAC C

Kuaac C Takca npogasxoa Takca 3a Takca 3a IHoompurenna
yIpasBJeHHe pa3npeneisine | IpeMus
IIpoueHT ot
CbOTBETHATaA
cyma
MyJITH-aKTHBHH
cyodonnoBe
1. Conservative 09%? makc. 1,20% makc. 1,00% n/a
2. Balanced 0%?* makc. 1,20% makc. 1,00% n/a
3. Sustainable Growth 0% maxc. 1,40% maxc. 1,00% n/a
4, Diversified Income 0%?* maxc. 1,50% maxc. 1,00% n/a
Best Select

Takca otnoxena nponax6a ot 1% MakcuMyM, HaMaJIABaIA A0 HyJA 33 €IHOTOMIIEH TIEPUO ClIe]T
WHBECTHULUSATA.

HMHuBecTuTOpuTe TPAOBA Aa pasrienar pasaen “TakcH, Bb3HATPKISHUS U Pa3Xoau’”’ Ha HACTOSIIIHS MPOCIEKT
3a MMO-1oIPOOHO OMHCAaHUE HA TAKCUTE, KOUTO MOXeE J1a ObJaT MOETH OT MHBECTUTOpUTE WK oT DoHpa.
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KJIAC D

Kmaac D Takca npogasxoa Takca 3a Takca 3a IHoompurenna
ynpaBJieHHe pasnpeesisine | IpeMust
IIpoueHT ot
CHOTBETHATA
cyma
MyJITH-aKTHBHH
cyodonnoBe
1. Conservative makc. 1,00% Mmakc. 1,20% makc. 1,00% n/a
2. Balanced maxkc. 1,00% maxc. 1,20% maxc. 1,00% n/a
3. Sustainable Growth makc. 1,00% makc. 1,40% makc. 1,00% n/a
4, Diversified Income maxkc. 1,00% maxc. 1,50% maxc. 1,00% n/a
Best Select

WuBectutopute TpsiOBa na pasraenat paszaen “Takcu, Bb3HATpasKACHUS U Pa3XoAau’ Ha HACTOSIIHS MPOCIIEKT 3a
NO-TIOAPOOHO OMKMCAaHNE Ha TAKCUTE, KOUTO MOXeE Aa OBbAAT MOeTH OT MHBECTUTOPHTE Wi 0T PoHa.
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KJIIACE

Kuac E Takca npoaaxoa Takca 3a Takca 3a Ioompurenna | Taxca
ylpaBJjeHHne pasnpejesine | mpemMusi o0paTHo
IIpouent ot H3KYIyBaHe
CbOTBETHaATa
cyma
OO0 MranuoHHu
cyodonoBe
1. Buy and Watch Income Mmakc. 2,50% makc. 0,85% 0% n/a 1,0%!
06/2025
2. Buy and Watch Income makc. 2,50% makc. 0,85% 0% n/a 1,0%*
07/2025
3. Buy and Watch High Makc. 2,50% makc. 0,90% 0% n/a 1,0%*
Income Bond 11/2024
4, Buy and Watch High Income makc. 2,50% makc. 0,90% 0% n/a 1,0%!
Bond 01/2025
5. Buy and Watch High makc. 2,50% makc. 0,90% 0% n/a 2,0%!
Income Bond 08/2025
6. Buy and Watch High Income Mmakc. 2,50% makc. 0,90% 0% n/a 2,0%?*
Bond 11/2025
7. Buy and Watch US High Makc. 2,00% Mmakc. 1,00% 0% n/a 2,0%*
Yield Opportunities 03/2025
8. Buy and Watch Optimal Makc. 2,00% makc. 0,90% 0% n/a 1,0%!
Yi yId Bond 04/2026
ield Bon
9. Buy and Watch US High Mmaxc. 2,00% Mmaxc. 1,00% 0% n/a 2,0%"*
Yield Opportunities 11/2025
10. | Buy and Watch US High makc. 2,00% makc. 1,00% 0% n/a 2,0%?*
Yield Opportunities
03/2026
11. | Buy and Watch US High make. 2,00% maxc. 1,00% 0% n/a 2,0%?*
Yield Opportunities 11/2026
12. Buy and Watch Income Makc. 2,00% makc. 0,90% 0% n/a 2,0%!
03/2028
13. | Buy and Watch High Income makc. 2,00% makc. 1,00% 0% n/a 2,0%?
Bond Opportunities 03/2028
14. Buy and Watch Income Makc. 2,00% makc. 0,90% 0% n/a 2,0%!
06/2028
15. | Buy and Watch High Income maxc. 2,00% maxc. 1,00% 0% n/a 2,0%!
Bond Opportunities 06/2028
16. Buy and Watch Income Makc. 2,00% makc. 0,90% 0% n/a 2,0%?
/y
11/2028
17. Buy and Watch High makce. 2,00% makc. 1,00% 0% n/a 2,0%?
Income Bond Opportunities
11/2028
18. Buy and Watch Income makc. 2,00% makc. 0,90% 0% n/a 2,0%!
03/2029
19. Buy and Watch High makce. 2,00% makc. 1,00% 0% n/a 2,0%!
Income Bond Opportunities
03/2029
MyJTH-aKTHBHH
cyodonoBe
20. Conservative Mmakc. 4,00% Mmakc. 1,20% 0% n/a n/a
21. Balanced Mmakc. 4,00% Mmakc. 1,20% 0% n/a n/a
22. Sustainable Growth Mmakc. 4,00% makc. 1,40% 0% n/a n/a
23. Diversified Income Best Mmakc. 4,00% Mmakc. 1,50% 0% n/a n/a

Select

lTaKCﬂTa 3a 06paTHO H3KYITyBAaHC HAMaA a CC Mpujiara 3a CpoK OT [IBa (2) Meccla npean CbOTBCTHATA JaTa

Ha majieka Ha cyOodoHa.

WuBectutopute TpsidBa na pasraenat paszaen “Takcu, Bb3HATPaKACHUS U Pa3XoAu’ Ha HACTOSIIHS TPOCIIEKT 32

IO-TIOZIPOOHO OMMCAaHUE Ha TAKCUTE, KOUTO MOKE Aa OBAAT IMTOSTH OT HHBeCcTUTOpUTE MiH oT dDoHma.
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KJIACF

Kaac F Takca npogasxoa Takca 3a Takca 3a IHoompurenna
ynpaBJieHHe pa3npeneisine | IpeMus
IIpoueHT ot
CbOTBETHATaA
cyma
MyJITH-aKTHBHH
cyodonnoBe

1. Conservative 0% Mmakc. 1,80% 0% n/a

2. Balanced 0% Maxkc. 1,80% 0% n/a

3. Sustainable Growth 0% makc. 2,10% 0% n/a

4, Diversified Income 0% Maxc. 2,25% 0% n/a

Best Select

WuBectutopute TpsiOBa na pasraenat paszaen “Takcu, Bb3HATpasKACHUS U Pa3XoAau’ Ha HACTOSIIHS MPOCIIEKT 3a
NO-TIOAPOOHO OMKMCAaHUE Ha TAKCUTE, KOUTO MOXKE 1a OBbAaT MOETH OT MHBECTUTOpHTE WK 0T DoHza.
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KJIAC H

Kmac H Takca npogasxoa Takca 3a Takca 3a IHoompurenna
ynpaBJieHHe pa3npeneisine | IpeMus
IIpoueHT ot
CbOTBETHATaA
cyma
MyJITH-aKTHBHH
cyodonnoBe

1. Conservative makc. 2,00% Mmakc. 0,75% 0% n/a

2. Balanced maxc. 2,00% Maxc. 0,75% 0% n/a

3. Sustainable Growth makc. 2,00% makc. 0,85% 0% n/a

4, Diversified Income makc. 2,00% makc. 0,85% 0% n/a

Best Select

MuHuManHoO 3anucBale 1 MUJIMOH €BPO.

WuBectutopute TpsiOBa na pasraenat paszaen “Takcu, Bb3HArpa>kACHUS U Pa3XoAau’ Ha HACTOSIIMS MPOCIIEKT 3a
NO-TIOAPOOHO OMKMCAaHUE Ha TAKCUTE, KOUTO MOXKE 1a OBAAT MOeTH OT MHBECTUTOPHTE Wi oT PoHja.
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KJIAC 1

Kaac I Takca npoaaxoa Takca 3a Takca 3a Ioompurenna | Taxca
ylpaBJjeHHne pasnpejesine | mpemMusi o0paTHo
IIpouent ot H3KYIyBaHe
CbOTBETHaATa
cyma
OO0 MranuoHHu
cyodonoBe
1. Buy and Watch Income 0% makc. 0,35% 0% n/a 1,0%!
06/2025
2. Buy and Watch Income 0% makc. 0,35% 0% n/a 1,0%!
07/2025
3. Buy and Watch High Income 0% makc. 0,37% 0% n/a 1,0%!
Bond 11/2024
4, Buy and Watch High Income 0% makc. 0,37% 0% n/a 1,0%!
Bond 01/2025
5. Buy and Watch High Income 0% makc. 0,37% 0% n/a 2,0%!
Bond 08/2025
6. Buy and Watch High Income 0% makc. 0,37% 0% n/a 2,0%?*
Bond 11/2025
7. Buy and Watch US High 0% makc. 0,50% 0% n/a 2,0%?*
Yield Opportunities 03/2025
8. Buy and Watch Optimal 0% maxc. 0,37% 0% n/a 1,0%!
Yield Bond 04/2026
9. Buy and Watch US High 0% makc. 0,50% 0% n/a 2,0%?
Yield Opportunities 11/2025
10. Buy and Watch US High 0% makc. 0,50% 0% n/a 2,0%?*
Yield Opportunities 03/2026
11. | Buy and Watch US High 0% makc. 0,50% 0% n/a 2,0%!
Yield Opportunities 11/2026
12. Buy and Watch Income 0% makc. 0,45% 0% n/a 2,0%?
03/2028
13. Buy and Watch High Income 0% makc. 0,50% 0% n/a 2,0%!*
Bond Opportunities 03/2028
14. | Buy and Watch Income 0% makc. 0,45% 0% n/a 2,0%?
06/2028
15. Buy and Watch High Income 0% makc. 0,50% 0% n/a 2,0%?*
Bond Opportunities 06/2028
16. | Buy and Watch Income 0% maxc. 0,45% 0% n/a 2,0%!
11/2028
17. Buy and Watch High Income 0% makc. 0,50% 0% n/a 2,0%*
Bond Opportunities 11/2028
18. Buy and Watch Income 0% makc. 0,45% 0% n/a 2,0%*
03/2029
19. Buy and Watch High Income 0% makc. 0,50% 0% n/a 2,0%?*
Bond Opportunities 03/2029
MyaTH-aKTUBHHA
cyodonoBe
20. Conservative 0% makc. 0,55% 0% n/a n/a
21. Balanced 0% makc. 0,55% 0% n/a n/a
22. Sustainable Growth 0% Mmakc. 0,65% 0% n/a n/a
23. Diversified Income Best 0% Mmakc. 0,65% 0% n/a n/a
Select

MunnmanHo 3anucBane 10 MuianoHa €BpO.

Takcara 3a 06paTHO M3KyIyBaHe HAMA Ja Ce MPUJIAra 3a CPOK OT /Ba (2) Mecena IpeIy ChOTBETHATA J1aTa
Ha majieka Ha cyOdoH/a.
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WuBectutopute TpsiOBa na pasraenat paszaen “Takcu, Bb3HATpasKACHUS U Pa3XoAu’ Ha HACTOSIIHS MIPOCTIEKT 32
NO-TIOAPOOHO OMKMCaHNE Ha TAKCUTE, KOUTO MOXKEe 1a ObAaT MOETH OT MHBECTUTOpHTE WK oT DoHa.
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KJIIACJ

Kaac J Takca npogasxoba | Takca 3a Takca 3a oompurenna |Takca
ylpasjeHue pasnpenesine | IpeMust o0paTHO
IIpoueHT oT H3KyINyBaHe
CbOTBETHATa
cyMa
O0MranuoHHu
cyodonaoBe
1. Buy and Watch US High 0% Mmakc. 0,50% 0% n/a 2,0%*
Yield Opportunities
03/2025
2. Buy and Watch Optimal 0% maxc. 0,37% 0% n/a 1,0%!
Yield Bond 04/2026
3. Buy and Watch US High 0% maxc. 0,50% 0% n/a 2,0%?
Yield Opportunities
11/2025
4, Buy and Watch US 0% makc. 0,50% 0% n/a 2,0%?
High Yield
Opportunities 03/2026
5. Buy and Watch US 0% Makc. 0,5% 0% n/a 2,0%?
High Yield
Opportunities
11/2026
MyJITH-aKTHBHH
cyodonaoBe
6. Conservative 0% Makc. 0,55% 0% n/a n/a
7. Balanced 0% Mmakc. 0,55% 0% n/a n/a
8. Sustainable Growth 0% Mmakce. 0,65% 0% n/a n/a
9. Diversified Income Best 0% makc. 0,65% 0% n/a n/a
Select

Takcara 3a 06paTHO M3KyTyBaHe HAMA Ja Ce MPHIIATa 3a CPOK OT JBa (2) Mecella Mpeu ChOTBETHATA JaTa
Ha majieka Ha cyOodoHa.

MunnMaiHO 3anucBane 30 MUJIHOH €BPO.

WuBectutopute TpsiOBa 1a pasraenat paszaen “Takcu, Bb3HATPaKACHUS U Pa3Xoqu’ Ha HACTOSIIIUS MIPOCIIEKT 32
NO-TIOAPOOHO OMKMCaHNE Ha TAKCUTE, KOUTO MOXKE J1a ObaT MOETH OT MHBECTUTOpHUTE WK 0T DoHa.
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KJIACR

Kmac R Takca npoaaxoa Takca 3a Takca 3a Ioompurenna | Taxca
ylpaBJjeHHne pasnpenesisine | IpeMust o0paTHo
IIpouent ot H3KYIyBaHe
CbOTBETHaATa
cyma
OO0 MranuoHHu
cyodonoBe
1. Buy and Watch Income 0% makc. 0,42% 0% n/a 1,0%!
06/2025
2. Buy and Watch Income 0% makc. 0,42% 0% n/a 1,0%!
07/2025
3. Buy and Watch High Income 0% makc. 0,45% 0% n/a 1,0%!
Bond 11/2024
4, Buy and Watch High Income 0% makc. 0,45% 0% n/a 1,0%!
Bond 01/2025
5. Buy and Watch High Income 0% makc. 0,45% 0% n/a 2,0%!
Bond 08/2025
6. Buy and Watch High Income 0% makc. 0,45% 0% n/a 2,0%?*
Bond 11/2025
7. Buy and Watch US High Hsma maxc. 0,60% 0% n/a 2,0%!
Yield Opportunities 03/2025
8. Buy and Watch Optimal Hsama maxc. 0,45% 0% n/a 1,0%!
Yield Bond 04/2026
9. Buy and Watch US High Hsima makc. 0,60% 0% n/a 2,0%?
Yield Opportunities 11/2025
10. | Buy and Watch US High Hsma makc. 0,60% 0% n/a 2,0%?*
Yield Opportunities 03/2026
11. | Buy and Watch US High Hsama makc. 0,60% 0% n/a 2,0%!
Yield Opportunities 11/2026
12. Buy and Watch Income Hsma makc. 0,55% 0% n/a 2,0%?
03/2028
13. Buy and Watch High Income Hsma makc. 0,60% 0% n/a 2,0%!*
Bond Opportunities 03/2028
14. | Buy and Watch Income Hsma makc. 0,55% 0% n/a 2,0%?
06/2028
15. | Buy and Watch High Income Hsma maxc. 0,60% 0% n/a 2,0%?*
Bond Opportunities 06/2028
16. | Buy and Watch Income Hsama maxc. 0,55% 0% n/a 2,0%!
11/2028
17. Buy and Watch High Income Hsama makc. 0,60% 0% n/a 2,0%*
Bond Opportunities 11/2028
18. Buy and Watch Income Hama makc. 0,55% 0% n/a 2,0%*
03/2029
19. | Buy and Watch High Income Hsma makc. 0,60% 0% n/a 2,0%?*
Bond Opportunities 03/2029
MyaTH-aKTUBHHA
cyodonoBe
20. Conservative 0% makc. 0,60% 0% n/a n/a
21. Balanced 0% makc. 0,60% 0% n/a n/a
22. Sustainable Growth 0% Mmakc. 0,70% 0% n/a n/a
23. Diversified Income Best 0% Mmakc. 0,70% 0% n/a n/a

Select

lTaKCﬂTa 3a 06paTHO H3KYITyBaHC HsAMA [ia CC IIpujiara 3a CpoxK OT JABa (2) Mecela npeau CbOTBCTHATA JaTa

Ha majieka Ha cyodoHaa.

WuBectutopute TpsiOBa Jia pasraenar pasnen “Takcu, Bb3HArpaXKACHUS U pa3xoAn” Ha HACTOSLIHMS MPOCIIEKT 3a

TIO-TIOJIPOOHO OMMCAaHUE HAa TAKCUTE, KOUTO MOXKE Ja OBJaT MOETH OT HHBECTUTOpUTE MK OoT DoHma.
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KJIAC W

Kiaac W Takca npoga:xoa Takca 3a Takca 3a IMoompurenna | Takca
YupasJjieHue pasnpejaejasine | npemMus 06paTHO
IIpoueHnt ot H3KYIlyBaHe
CbOTBETHATA
cyma
O6uranuoHHu
cyodonose
1. Buy and Watch High Income 0%! makc. 1,30% 0% n/a 1,0%?
Bond 11/2024
2. Buy and Watch High Income 0%! maxc. 1,30% 0% n/a 1,0%?
Bond 01/2025
3. Buy and Watch High Income 0%! makc. 1,30% 0% n/a 2,0%?
Bond 08/2025
4, Buy and Watch High Income 0% makc. 1,30% 0% n/a 2,0%?
Bond 11/2025
5. Buy and Watch Optimal 0%* makc. 1,10% 0% n/a 1,0%?
Yield Bond 04/2026
6. Buy and Watch Income 0%?! Mmakc. 1,20% 0% n/a 2,0%?
03/2028
7. Buy and Watch High Income 0%! makc. 1,30% 0% n/a 2,0%?
Bond Opportunities 03/2028
8. Buy and Watch Income 0%!* makc. 1,20% 0% n/a 2,0%?
06/2028
9. Buy and Watch High Income 0%?* makc. 1,30% 0% n/a 2,0%?
Bond Opportunities 06/2028
10. Buy and Watch Income 0%?* Makc. 1,20% 0% n/a 2,0%?2
11/2028
11. | Buy and Watch High Income 0%!* maxkc. 1,30% 0% n/a 2,0%?
Bond Opportunities 11/2028
12. Buy and Watch Income 0%* makc. 1,20% 0% n/a 2,0%2
03/2029
13. | Buy and Watch High Income 0%* makc. 1,30% 0% n/a 2,0%?

Bond Opportunities 03/2029

YTakca ormoxena mpomax6a ot 2,25%, ako ca M3KyHNeHH B PaMKHTE HA IbPBaTa TOJMHA OT IOKYIKATa,
1,80%, ako ObJaT U3KYIIEHU Tpe3 BTopara rojauHa, 1,35%, ako ObaaT us3kyneHu npes tperara roauna, 0,90%,
ako ObIIaT M3KYIICHHU TIpe3 YeTBbpTaTta roauna, u 0,45%, ako ObAaT U3KYIIEHH MIpe3 MeTaTa ToauHa.
2Takcara 3a 0OpaTHO M3KYITyBaHE HsIMa Jia Ce TMpHIIara 3a CpoK OT JiBa (2) Mecela npeii ChOTBETHATA JaTa Ha
nazaexa Ha [Hondonna.

WuBectutopute TpsiOBa na pasrienat paszaen “Taxcu, Bb3HarpaxIeHus U pa3xonn” Ha HACTOSIINS MPOCIEKT
3a NO-TIOAPOOHO ONMCAaHUE Ha TAKCUTE, KOUTO MOXKE 1a OBbAaT MOETH OT MHBECTUTOpHUTE WK 0T DoHza.
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KJIAC Y*

KmacY Takca npoaa:koa | Takca 3a Takca 3a Moompurenna | Takca
ynpaBJieHue pa3npenensHe |NpemMusi 00paTHO
IIpouent ot H3KyIyBaHe
ChOTBETHATA
cyma
O0UraluoOHHN
cyOdonnoBe
1. Sustainable Income 09%? Makc. 1,45% 0% n/a 0%
11/2027

'Takca oTnosxena nponax6a ot 2,10%, ako 6bIAT U3KYHEHH O0OPATHO IIpe3 IbpBaTa TOAMHA OT MOKYIIKATA,
1,75%, ako ObmaT W3KymeHu oOpaTHO mpe3 Bropara roauwna, 1,40%, ako ObaaT M3KyNEeHU OOpaTHO mHpe3
Tperarta roguna, 1,05%, ako O0bIaT W3KyneHu 0OpaTHO Ipe3 YeTBbpTara roauHa, 0,7%, ako ObIaT W3KyIIEHH
obpatHo mpe3 merata roauHa, 1 0,35%, ako OBAAT U3KYIIEHN OOPAaTHO TIPE3 IIecTaTa ToanHa.

Takcara 3a oTI0XEHA npoz[a>i<6a HAMa Jia €€ Mpuiiara 3a CpoK OT €JUH (1) MECCII IPpCIN naTaTa Ha MajecKa Ha

cyOdonna.

*MzmnamaneTo Ha KynoHHu 3a To3u Kiac me 6b1e onpenenero Ha 2,25% roIumi=Ho.

WuBectutopute TpsadBa na pasrieaar pasaen ‘“Takcu, Bb3HArpakIeHUs U pa3XxoaAn” Ha HACTOSAIIUS MPOCTIEKT
3a MO-ToAPOOHO ONMMCaHNE Ha TAKCUTE, KOUTO MOXKE 11a ObIaT moeTH oT nHBectutopute win ot MTIK.
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INPUJIOKEHHE 1I: CHEHHUAJTHU CBOBPA’KEHUS OTHOCHO PUCKA

CrneuuduyHN PUCKOBE CHINECTBYBAT 3a MHBECTUTOPH B HAKOHM CcyOQoHIOBe. MIHBeCTHpaHETO B ONpeaeieHH
aKTHBH € TI0-PUCKOBAHO OTKOJIKOTO NPW MHBECTHpaHE B [EHHW KHIKA OT JPYT'M OCHOBHHU Na3apH Ha IEHHU
KHWKa. [loTeHIManHUTe MHBECTUTOpPH TpsOBa Ja B3eMaT IOJ BHUMAaHUE CICAHUTE PUCKOBE, MpEIH 1a
WHBECTHPAT B KOWUTO U J1a € cyOQoHI.

To3m pasgen wma 3a men ga wHQOpPMHpa MOTCHIHATHATE HWHBECTUTOPH 3a PHUCKOBETE, CBBP3aHU C
WHBECTHpaHE BbB (DMHAHCOBH WHCTPYMEHTH. [lo MpUHIMII, MHBECTUTOPUTE cienBa Aa ObIAT MpeaynpeaeHH,
Yye IIeHaTa U CTOMHOCTTA Ha JSJIOBETE MOXKE Jla Ce MOHUKH, KAKTO U Ja C€ MOBHIIHM, KaTO B Ta3U BPh3Ka HMa
BEPOSATHOCT Jia HE C€ BBh3BBbPHE ITbJIHATA CTOMHOCT HAa MHBeCTHLIMATA. [IpencTaBsHETO B MUHAIH TIEPUOIU HE
MOJXKE Jia C€ CUMTA 3a TapaHnus 3a ObJemIo NpeAcTaBsiHe; JOXOAHOCTTa HE € rapaHTUpaHa U € Bh3MOXKHO Jia
HACTBIAIT 3aTryOH B MHBECTUPAHUS KaITUTaI.

1. PuckoBe Ha Bb3HUKBAILIUTE MMasapu

B OIpPEACIICHN CTpaHU CHUICCTBYBa BEPOATHOCT 3a OTUYXKJaBaHC Ha aKTHBUTE, KOH(i)I/ICKa]_II/IOHHO JaHBYHO
06naraHe, IIOJIMTHYECKA U ColuaiHa HeCTa6I/IJ'IHOCT WJIKn IPpOMsAHA BbB BBbHIIIHATA MOJIMTUKA, KATO BCEKHU €HH
OT Te3H (PaKTOPH MOXKE Ja C€ OTpa3H Ha MHBECTUPAHETO B T€3H CTpaHu. [lyONU4HO AOCTHIHATA UHPOPMALIHS
3a onpeseneHd (UHAHCOBU WHCTPYMEHTH MOXKE JIa € MO-MaJIKO, OTKOJKOTO HSAKOM WHBECTHTOPH CUUTAT 32
obnuaitno. CTOMaHCKUTE CyOCKTH B HSKOW CTPAaHW MOXE Ja HE TOMJISKAT Ha CUYCTOBOJHH, OAUTOPCKUA H
(hMHAHCOBO-OTYETHU CTAHJAPTU W M3UCKBaHWsS, ONU3KH 10 TE3W, KOUTO HAKOW WHBECTHUTOPH CUUTAT 3a
obuuaitnu. OmnpejencHn (UHAHCOBY TMa3apy, Makap ¥ Jia HapacTBaT KOJMYECTBEHO, UMAT, B TIO-TONIAMATa CH
qacT, IIO-MaJIbK O6CM, B CpaBHCHHUE C MO-pa3BUTUTE I1a3apH, a HCHHUTC KHM>Xa HA MHOI'0O KOMIIaHHMHU Ca I10-
MAJIKO JIMKBUJAHU U TEXHUTC IICHU Ca MNO-IIPOMCHJIMBU, OTKOJKOTO HCHUTC HAa LNCHHUTC KHUIXKA Ha HOI[OGHI/I
KOMIIAaHWH Ha TO-TosieMuTe mnasapu. ChII0 Taka, B Pa3IMYHUTE CTPAHU CHIIECTBYBAT PA3JIMYHM HHUBA Ha
NPaBUTEJICTBEH KOHTPOIN M peryiupaHe Ha OOpCOBUTE Ma3apu, (UHAHCOBUTE WHCTUTYIMH U EMHTCHTHUTE Ha
OCHHU KHHXKA. OcBeH TOBa, HAYUHBT, 110 KOMTO QYKACCTPAHHUTE UHBECCTUTOPU MOTraT Ja UHBCCTHUPAT B ICHHU
KHKa B JaJieHd CTPaHW, KaKTO W OTrPaHUYEHUSATAa BBHPXY Te3W HMHBECTUIUM, MOTaT Jla 3acerHaT
WHBECTUIIMOHHUTE OTepaIiii Ha CyO(OHIOBETE.

BBHIIHUAT OBJIT HA CTPaHA OT BB3HMKBAIL 1a3ap CBLIO MOXKE Ja CE OTIMYaBa C BUCOK PHUCK U Ta3H CTpaHa
MOJKE J1a He NOKPHBA M3MCKBAHETO 3a MUHMMAJIEH KpEeOUTEH PEHTUHT Win BbOOLIe Ja He Objae OLEeHEeHa 10
OTHOILIEHUE Ha KPEOUTHAa HAAECKIHOCT OT MEXKIYHApOJHO MpHU3HATA OpraHM3alHsd, OLICHABAINA KPEIUTHHS
pedTuHr. EMUTEHTBT MM IPABUTEJICTBEHATA OpPraHU3alUs, KOSTO KOHTPOJUpPA HM3IUIAIAHETO HA BBHUIHUS
JBJIT HA CTPAHATA OT HOBOBB3HUKBAIL [1a3ap, MOXKE J1a HE € B CbCTOSIHUE UJIU A HE JKeJae Ja IUIATU INIaBHUIA
W/WIN JTMXBAa B CPOKa, B KOWTO TOBAa € ONpPEIENICHO CHIVIACHO YCJOBHUSTA Ha ChIIMs BbHIIEH Abar. Karo
pe3yATaTr OT TOPECIOMEHATOTO, MPABUTEICTBOTO-AIBKHUK MOXE J1a HE U3IIBIHU CBOUTE 3aIbIDKCHUS. AKO
BB3HUKHE TakbB cilyuyail, Moxe na ce okaxe, ye M/IIIK uma orpannueHu Bb3MOKHOCTH 3a IpE/sIBABaHE Ha
MpaBeH UCK Cpelly eMUTEeHTa W/UIH TapanTa. B Hsikou ciydan TpsOBa 1a ObAaT MOTHPCECHU KOMIICHCAIUHU 110
chlIeOCH pes B camara CTpaHa, KOSTO € HapyIIiiIa 3aIbJDKCHHUATA CH, U JalTd IPUTEKATEISAT Ha IIEHHN KHIKA
[0 BBHUIEH ABJT 1€ MOJIY4Yd yAOBICTBOPEHUE HA CBOSI UCK, MOXKE J1a 3aBUCU OT IOJIUTUYECKUS KJIMMAT HA
CBOTBETHATA JIbPKaBa. B HONbIHEHUE, HE MOXKE J]a CE TAPAHTUPA, Y€ IIPUTEIKATEIUTE HA B3EMAaHUs, CBbP3aHU
C TBPrOBCKM ABIT, HAMA J1a OCIIOPBAT IUTALIAHMATA 110 IPYTH BBHIIHU JbPXKABHU 330bJDKCHHUS, B CIIy4anuTe B
KOHTO C€ CTUTHE JI0 HEIUIAIllaHe 0 CIIOpa3yMEeHUs 3a OaHKOB 3aeM, 110 KOUTO T€ Ca KPEeIUTOPU.

CucrteMuTe 3a CEThIMEHT Ha BB3HUKBAIIUTE IMasapu Morar ga 6’LI[aT IMO-Jiomo0 OpraHusvpaHu OT TC3U Ha
pasButuTe mazapu. ETo 3a1io, MOXe J1a ChIIECTBYBA PUCK pa3IUIANIAHETO J1a ce 3a0aBH U MAPUYHUTE CPEIICTBA
U [ICHHUTE KHIDKA Ha CyO(OHI0BETEe MOraT Ja ObJIaT 3acTpallieHH MOPaji CPUB WK TPEIIKU B cucTemara. B
YaCTHOCT, Ia3apHaTa NMPaKTHKa MOXE 1a M3UCKBA IUIAIAHETO Jla CE€ W3BBPIIM MPEAH IMOJy4yaBaHETO Ha
[CHHUTEC KHW)Xa, KOWTO C€ KYIyBaT, HWIJIM MPEAABAHETO HAa LEHHUTE KHWXA Ja CE HU3BBPIINA NpPEAH
3arUianiaHeTo uM. B TakuBa ciydad, HEU3NBIHEHHUETO HA 33JbJDKCHUSTA OT CTpaHa Ha Opokep WU OaHkKa
(“HacpemaaTa cTpana”), 9pe3 KOATO C€ M3BBPIIBA CIEIKaTa, MOXKE Ja JIoBee A0 3aryda 3a cyOdoHmoBeTe,
KOUTO MHBECTUPAT B ICHHU KHWKAa HAa HOBOBB3HUKBAIIIUTEC I1a3apu.

WATIK mie ce ctpeMu Ja aHraxupa, KbJISTO € Bb3MOXHO, HACPEIIHU CTPAHU C TaKOBa (PMHAHCOBO CHCTOSHUE,
4ye ToJj00eH pucK N1a Obae 3aHmkeH. HezaBrucumo oT ToBa, He Moke Ja ce rapantupa, ye MJIIIK me ycriee na
SIMMHUHIpPA TO3U PHUCK 3a cyOhoHIOBETE, 0COOCHO MOpaaM TOBAa, Y¢ HACPEITHUTE CTPAHU, OIECpUpAIld Ha
BB3HUKBAIIM Ma3apu, YECTO CTPaJarT OT JIMICA Ha OMUT WM (DUHAHCOBH PECYpPCH B CPaBHEHHE C TE3U OT
Pa3BUTUTE CTPAHHU.
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Moxe CBhIIO Jia UMa OMMaCHOCT OT MPEAABABAHCTO HAa MHOKECTBO KOHKYpHUpalld CC UCKOBE IO OTHOLICHUE Ha
[ICHHU KHUXKA, MPUTCIKABAHU WUJIU IMMOAJICIKAIIU Ha MTPEXBBPJIAHC KbM CY6(bOHﬂOB€Te, nopaay HECUT'YPHOCTTA B
OMNCPUPAHCTO HA CUCTECMUTE 3a CCTHIIMCHT.

OcBeH TOBa, CXeMH 32 KOMIICHCAIIUSI MOXE J1a He CBHIIECTBYBaT, a ObJaT OrpaHHYEHH U HECTIOCOOHH a
YIOBJIETBOPAT UCK OT cTpaHa Ha UJIIIK B TakuBa ciyyau.

B HAKOM M3TOYHOEBPOINEUCKH CTPaHW MMa HECHUTYPHOCT 10 OTHOIIEHHE Ha COOCTBEHOCTTa BHPXy MMOTH. B
pe3yATaT Ha TOBAa, WHBECTHPAHETO B NPEXBHPJIMMH IICHHH KHUXA, HW3JAJCHH OT KOMIIAHWUU, KOHUTO
MpUTEXKABAT COOCTBEHOCT BHPXY MOJOOHN HMOTH, HOCH TIO-TOJISIM PHUCK.

OcBeH TOBa, MOHACTOSIIEM HMHBECTUPaHETO B Pycus e MmoaokeHo Ha 3acHiIeH PHCK, MO OTHOIIEHHE Ha
MIPUTEXKABAHETO U ChXPaHIBAHETO HAa LICHHM KHWXa. B Pycus ToBa n1uuM OT BNUCBaHUATA B JPY’KECTBEHUTE
KHATH Ha efHa ¢upMa WIM Ha HEHHUS perucTparop (KOWTO HUTO € TMPEACTABUTEN, HUTO HOCH IpaBHA
OTTOBOPHOCT KbM Jlemo3utaps). Jleno3utapar, MECTHUTE My MpPEJICTaBUTEIN WIH KOATO U Ja € JelcTBalia
LEHTpaJIHa JEeTO3UTapHa CUCTEMa HiMa J1a ChbXpaHsIBaT HUKAKBH YAOCTOBEPEHHUS 32 COOCTBEHOCT Ha aKL[UH Ha
pycku kommanuu. Karo pesynrar oT Ta3u cuctema M JMIcaTa Ha JEMCTBAILM Ibp>KaBHHU pa3nopendu U Ha
edeKTUBHU MepKH 3a u3nbiHeHne Ha cpuute, MIIK moxe na 3aryOu perucTpupaHuTe W NpUTEKaBaHU OT
HETO PYCKH LIEHHU KHMKa BCIEACTBHE Ha M3MaMa, HeOPEeKHOCT WU JOPH Ha OOMKHOBEHO HeaoriexnaHe. B
JOITBIIHEHUE, PYCKUTE LIEHHU KHI)Ka UMAaT MOBUIIEH MTONEYUTENCKNA PUCK, ThH KaTO TE€3HW LIEHHW KHIDKA — B
CBOTBETCTBHE C MECTHaTa Ia3apHa IPAKTHUKA — C€ ChXPaHABAT OT PYCKH HMHCTUTYLHMH 3a IMONEYHUTEIICKU
yCIIyTH, KOHUTO MOXKE Ja He paslojaraT ¢ aJeKBaTHO 3acTPaxoBaTEIHO IOKPUTHE 3a 3aryOu OT Kpaxoa,
YHUIIIOKaBaHE Ha JOKYMEHTH WM HEU3IIbIHEHUE Ha 3aJbIDKCHUATA 3a BPEMETO, IIPE3 KOETO TE3U LICHHU
KHMKa Ca MOJ{ OMEYUTEICTBOTO HA CHIIUTE HHCTUTYLIHH.

Hsxon cyOdonmoBe Morar ga MHBECTHpAT 3HAUMTENHA YacT OT HETHUTE CH aKTUBU B LICHHUW KHMXKa U
KODIIOPaTHBHU OOJIMTAllNM, €MUTHPAHH OT KOMIIAHUH, ChC CEJAJMILNE, YCTAHOBEHHW WM OIEepHUpally Ha
TepuropusAta Ha Pycus, a B 3aBHCHMOCT OT Cilydas W B JIBJITOBH IIEHHU KHMXA, €eMHUTHUPAHH OT PYCKOTO
MPaBUTENCTBO, KOUTO ca IMO-MOJOOPHO OMHMCAHM B CHOTBETHATAa 4YacT HAa MHBECTHUIMOHHATA IOJIMTHKA Ha
nanes cyodonn. HBecTUIIMKTE B IPEXBBPIIMMH LIEHHU KHIDKA M HHCTPYMEHTH Ha MapUYHUS 11a3ap, KOUTO He
ca TIpUeTH 3a THPrOBUS Ha OOPCH WJIM HE CE€ THPryBaT Ha PEeTyJIMpaH Ma3ap WIH APYTH PEeTylIrpaH ma3ap B
IbpKaBa-wIEHKa WM Jpyra Abp)kaBa cbriacHO 3akoHa oT 17 nexkemBpu 2010 ., B KOATO KaTeropus ce
BKJIIOYBAT PYCKHTE MPEXBBPIMMH IIEHHM KHIDKAa M HMHCTPYMEHTH Ha NapuW4HHsA Mas3ap, HE MoraTr Ja
HazumasaT 10% HETHHWTE akTHBH Ha CHOTBETHHUS cyOQoHA. Pyckusar mazap moke na Obae MOUIOKEH Ha
JMKBUAAIIMOHHY PHCKOBE, KOMTO /1a IOBEAT A0 yIbJKaBaHe WK 3aTpyJHSIBaHE HA IMKBUAALNATA HA aKTHBH.
Brorpeku ToBa, MHBECTHULIMUTE B MPEXBBPIMMU LEHHU KHHUXAa U MHCTPYMEHTH Ha MapUyYHUs Ma3ap, KOUTO ce
TBHPIyBaT 4pe3 pycKaTa ThProBCKa CHCTEMa M MOCKOBCKaTa MeXyOaHKOBa BalyTHa Oopca, He ca OrpaHMYeHU
10 10% ot akTuBUTE HAa CHOTBETHHS CyO(OHI M TOJOOHH Ma3apy ca MPHU3HATH 33 PETYIHPaHH MMa3apH.

Pyckata TeproBcka cucrtema e cb3nazena mpes 1995 c uen koHconmuaanysa Ha OTJENIHU PETHOHANHN MTa3apy Ha
LICHHU KHW)Xa B YHU(ULIMPaH pEeryaupaH Ha3ap Ha PyCKH LEHHU KHIDKA. TO3M maszap npeasara npeauMHO
BOJICIIM PYCKU IIEHHW KHMXaA. Pyckara ThProBcka CHUCTEMa YTBBbpXKIABa Ma3apHH IICHU 3a IMUPOK KPBr OT
akuuu W oOnuranuu. TeproBckara MH(OpManMs ce mpelraBa B CBETOBEH Mamad dYpe3 KOMIIAHHH 32
¢uHaHcoBM MH(POPMAIIMOHHHU YCIIyTH, KaTo HanpuMep Poitrepc n biymObpr.

MockoBckarta MexayOaHKoBa BamyTHa Oopca JeiicTBa KaTo OCHOBA HA MEXIyHapOAHA CHCTEMa 33 ThProBUs B
CEKTOpH OT (PMHAHCOBUS Ma3ap KaTo BaIyTH, aKLUU U IEPUBATH, BKIIOYBAILM MOCKBa, KAKTO U Hal-TOJIEMHUTE
pycku (DMHAHCOBH M WHAyCTpHATIHU IeHTpoBe. ChBECTHO ChC cBoWTe MapTHhOpW rpymara Ha MICEX-RTS
(pounoBa Oopca MICEX-RTS, MICEX-RTS Settlement House, HammoHnajien neno3utapeH IEHTBD,
peruoHanmHu 60opcu u apyru), MICEX-RTS mpemoctaBs ceThbIMEHT M KIIMPUHT, KAKTO U JACTIO3UTAPHU YCIYTH
3a okoJj10 1500 opraHu3anuu U y9acTHALA BBB (DOHIOBHS T1a3ap.

CrpaHute OT TpaHHUYHHUTE MMa3apd OOMKHOBEHO HMAT IMO-MAJKH WKOHOMHKH H JIOPH IIO-MajKO Pa3BHTH
KallMTaJIOBU Ma3apyu OT TPaJULHMOHHUTE BB3HUKBAIIM Ma3apu W, B PE3ysTaT, PUCKOBETE OT MHBECTHUPAHE HA
BB3HUKBALUTE [a3apu CE yBEIUYaBaT B CTPAaHUTE OT IpaHUYHHUTE Mazapu. ToBa e pe3yiarar OT MHOIO
(hakTOpH, BKITIOYUTETHO BH3MOXKHOCTTA OT M3KJIIOUYHNTEIHA [IEHOBA HECTAOMITHOCT ¥ HEIMKBHUIHOCT, Abp>KaBHA
COOCTBEHOCT WJIM KOHTPOJ Ha 4YacT OT YaCTHHSA CEKTOp W HA HSIKOM KOMIIAHWHW; CPaBHUTEIHO HOBH HIIH
HEpa3BUTH pa3NopeadH 3a LEHHUTE KHWXKA; KOPYNLUS; MPO3pavyHOCT, aJeKBAaTHOCT M CHUTYpHOCT Ha
(mHaHcoBaTa WH(pOpPMAIMs; THPrOBCKH Oapuepu, KOHTPOJI Ha OOMSHATa, YIpaBIsIBAaHO NMpHUCHOCcOOsBaHE Ha
CHOTBETHHUTE BAJyTHU CTOMHOCTH M JIPYTH MPOTEKIMOHUCTKY MEPKH, HaJJaTaHU WIIM JIOTOBAPSHHU OT CTPAaHUTE,
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C KOMTO TpaHHMYHHUTE IIa3apu TbpryBar. C’bHIeCTBYBa OrpaHU4CH 6p01>i ATPAKTUBHU HWHBCCTULMOHHHA
BB3MOXKHOCTH Ha TPAaHUYHUTE Ma3apyu U TOBA MOXKE JIa JOBeJe /10 3a0aBsHE HA MHBECTUPAHETO U Ja YBEIUYH
[[eHATa, HA KOSTO MOJXO0OHN MHBECTHUIIUHM OMXa OWJIM HATPABCHU U Ja HAMaJlk MOTCHI[MATHUTE WHBECTHIIMOHHH
negayioun 3a cyodonma.

Hanen IToadoua Moxke ChIO Taka Ja MOJyYd eKCIIO3UIMs Ha [ paHUYHUTE Ma3apH, KaTO MHBECTUPA HEIPSIKO
ype3 ceprudukaru 3a ydactue (,,P-Notes”), kouto HocaT aombiHUTeNeH puck Ha I[loadonma, Thit Karo
usnomsBaneTo Ha P-Notes He e o0e3nedeHo, B pe3yarar Ha koeto [londhoHIbT € U310KEeH Ha MTBJIEH PUCK OT
KOHTpareHra 4pe3 emuTeHTa Ha P-Note. P-Notes c¢himo Taka ch3maBat mpoOjaeMH C JIMKBHIHOCTTA, ThH KaToO
[ToxdoHIBT, KOWTO € 3aBUCHM KJIIMEHT Ha eMuTeHTa Ha P-Note, Moke na peann3upa WHBECTUIIUATA CH CaMO
ype3 emuTeHTa Ha P-Note u ToBa MOXke J1a IMa OTPHUIIATEIHO Bh3EHCTBHE BhPXY MUKBHIHOCTTA Ha P-Notes,
KOSITO HE CHOTBETCTBA HA JIMKBUJHOCTTA Ha OCHOBHHUTE II€EHHU KHIDKA. YIPaBIABAIIOTO JAPYKECTBO CE
cro0passBa ¢ pasnpeacieHNeTo Ha aKTHBUTE, M300pa Ha aKINH ¥ HUBaTa Ha 3aTHKHUIOCT Ha peloBHA 6a3a 1
3aJjaBa MHBECTHLMOHHH OTPAaHMYCHHS M PHKOBOJACTBA, KOWUTO ce HaOmromaBaT 3a Bceku cyOhoHO u ce
JOKJIaaBaT OT VHBECTUIIMOHHWTE MEHHDKBPH. YTPAaBISABAIIOTO APYKECTBO HaONIOAaBa MpHIAraHETO U
pe3yJTaTUTE OT MHBECTUIIMOHHUS MpoIec 3aeAHO ¢ IHBECTUIIMOHHUTE MEHUIKBPH.

U nakpas, onpenenenu cyO(oHIOBE MOTAT J1Ja MHBECTUPAT B OOJIMTralliy OT JAbPKaBU, KOUTO Ca B MPOIEC HA
MIPETOBOPH MIJIM B OBJEINe IIe 3all0YHAT MPETOBOPH 3a MpHCheAnHABaHe KbM EC, 9HATO KpEeAUTOCTIOCOOHOCT
€ MO-HHCKa OT JbP)KaBHUTE OOJMraIliu, M3AajieHu OT AbpkaBu wicHkH Ha EC, HO ce ouakBa ja momydar
M0- BUCOKH TUBUJICHTH.

2. I/IHBeCTI/IpaHe BbB BUCOKOJ0X0JHH IICHHU KHHUKA UJIN ICHHU KHHXKA 0T cyﬁHHBeCTI/IllI/IOHeH KJ1ac

Hskou ot cyOdoHmoBeTe Morat na WHBECTHUPAT BHB BHCOKOAOXOJHHM IICHHM KHIDKA WM TakuBa OT
MOAVHBECTUIIMOHEH Kinac. VIHBeCTHpaHETO BbB BHCOKOJOXOJHM LICHHM KHWXXa € HECUTYPHO, ThH KaTo IO
TIPUHITUT HOCH TTOBHINIEH KPEAUTCH U Ma3apeH PUCK; TAKWBA IIEHHU KHIDKA Ca TOJUI0OKEHH Ha PUCK EMUTCHTHT
Jla ce OKa)ke HeCrocoOeH Jia OChIIECTBY IUIANAHKITA Ha TJIABHUIIATA U JTUXBATa MO O0JUranuute (KpeauTeH
PHUCK), KaKTO W Ha PUCK OT HECTAOWIIHOCT Ha LEHWTe, IBJDKAI ce Ha (DaKTOpH KAaTO YyBCTBUTEITHOCT Ha
JIUXBEHUS TPOIICHT, BH3IPUEMAHETO OT IMa3apa Ha KPEAWTHATA HAACKIHOCT HA EMUTEHTA, KaKTO M o0Iara
rasapHa JUKBUIHOCT.

3. Puck, apikany ce Ha 00MeHHMSI KyPC U BAJIyTUTe

Brenpekn de gsmoBere ot paznmuunaute KitacoBe B mazen cyOdoHI ca IeHOMUHUpaHW B TSAXHATA BalyTa Ha
LieHooOpa3yBaHe, akTHBUTEe Ha enuH Kiac oT JsjoBe Morar jna ObJaT WHBECTHpPAHU B IICHHU KHUXa,
JCHOMUHHUpPaHU B Jpyra BajdyTa. HeTHaTa cTOMHOCT Ha akTHUBUTE Ha CcyO(OHIOBETE, M3pa3eHa B TEXHUTE
OCHOBHHM BallyTH, BapHupa MapajelHo ¢ OOMEHHHs KypC MEXJy OCHOBHATa BallyTa Ha CyOQoOHIOBETE U
BaJyTUTE, B KOUTO Ca JICHOMUHUDPAHU WHBECTUIIMUTE WM. B TO3u ciyuaii, cyOdoHIOBETe MOTar ga Obje
W3JIOKEHW Ha BallyTeH pHUCK. M3MON3BaHETO Ha CpEACTBAa 3a HaMalsiBAHE Ha PHCKA HA OMNCPAIUUTE 10
OTHOIICHHE HA MPOMSHATA HAa BAIYTHUS Kypc MOXE Ja HE Ce MPAaKTHKyBa WM Ja HE € BB3MOXHO Ja ce
IIPAaKTUKYBA.

VHBEeCTHIIMOHHUTE WM TOJUHBECTHIIMOHHWTE MEHHDKBPH MOTAaT Jia W3BBPIIBAT TI0 CBOE YCMOTpEHHE
CHENKU 3a BaJIyTHU TPaHCAKIMHU (B CHOTBETCTBHE C pasnen ,,/IHBECTUIIMOHHU OTpaHUYeHHs) 3a LIEJUTE Ha
e(eKTHBHOTO yIpaBieHHE HA TOPTHOIHOTO U 3a XeLKUpaHe. He e curypHo, 4e noJoOHN XePKUpaIIn CACIKH
e ca e)eKTUBHU WM OT 0J13a WIM Y€ HAMa A3 MMa XePKUpaHe Ha MCTO IO BCSIKO BpPEMeE.

4. UuBecTHpaHe BHB BaJyTa

Cy6(I)OHIIOBeT6, KOUTO HHBECTUPAT BBB BaJIyTH KaTO MHIBPBOCTCICHHA 1EJI M€ TbHPCAT Ja HU3M0JI3BAT
MNPpOMCHUTC B MCKIAYHAPOAHUTC BaAJIyTH, 4YpC€3 HU3IOJ3BAHCTO Ha BAJIYTHU W JHUXBCHHU [JCpUBATH. ToBa
O3HadaBa, 4€ uMa I0-rojidiM BaJIyTC€H PUCK OT HOPMAJIHOTO. B KpaTKOCPOYCH IIaH TOBa Ou MOrJ0 Ja JO0BCIC
A0 TrojieMHu, HENPEABUIANMU KoJicOaHusi B [eHaTta Ha [djila, a B ABITOCPOYCH IJIaH — B OTPHULATCIHO
NpCACTaBAHEC B CIICACTBUC HA HCIPCABUACHU BAJIYTHU WX MMa3apHU TCHACHIUU.

5. [Iazapen puck

Hsikon ¢onmoBu GopcH, peryupaHy Mazapyu U APYTH PeryJMpaHu na3apu, KbAETO HAKOH cyOpoHa MoXxe aa
MHBECTUPA, MOTAT /1a C€ OKaXaT HEJTMKBUAHHU, HEAOCTATHYHO JIMKBUIHH WM MTOHSKOTA C TOJIEMH OTKJIOHEHHS
Ha [ICHUTE Ha ICHHUTE KHIDKA. ToBa MOXe J1a ce 0Tpas3H Ha LIeHaTa, Ha KOSTO eAMH CyO(hOHI MOXe 1a 3aKpue
HO3UIIMUTE CH, 32 JIa TIOKPHE MCKOBE 32 00pAaTHO M3KYITyBaHE WM JPYTH Hy XKW 32 HaOUpaHe Ha CPeNCTBA.
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6. I/I]-[BeCTI/IpaHe B UIIOTCYHHU NCHHU KHHUKA U B ICHHU KHHXKA, 0o0e3neYeHH ¢ AKTUBH

Hsixoun cyOdonmoBe mMorar na WHBECTHUPAT B MIIOTEYHU JEPUBATH M CTPYKTYPHH IOJMLM, BKIFOUUTEIIHO
[IEHHU KHHXa, 00e3MeYeHN C UIMOTeKa WM aKTUBU. TPaH3UTHUTE WIIOTEYHM HEHHHU KHKXKA Ca IIEHHU KHIDKA,
NpEeACTaBsIIH IPaBeH UHTEPEC B “CHBKYMHOCTH OT UIIOTEKH, IPU KOWUTO IUIAIIAHUATA U TI0 TIIaBHULATA, U 110
JMXBaTa C€ W3BBPILIBAT MECEYHO, IO-KOHKPETHO 4Ype3 “TPaH3UTHH MECEUHH IUIAIaHWs, U3BBPIIBAHU OT
WHAMBUIYATHHU JUTHKHHUIN MO KIJIUIIHN UIOTEYHU 3a€MH, B3€MaHHATA CpEIly KOUTO ca 0a30BUAT aKkTHB Ha
LIEHHUTE KHIKA. [IpeBapUTenHOTO WiIH 3aKBCHAIOTO M3IIAIaHEe Ha IVIAaBHUIATa B CPAaBHEHUE C 0YaKBAHOTO
u3IUIalIaHe, 0asupaHo Ha W3IUIAIIATEIHATA CXEMa 110 TPAH3UTHHUTE UIOTEYHH LEHHU KHUKA, IPUTEXKaBaHU OT
cyOdoHaa (IBIDKAIIo ce Ha NPEeABAPUTEIIHOTO WM 3aKbCHSIOTO M3IIJIALIaHE HA IJaBHULATA II0 UIIOTEYHUTE
3aeMH, KOSITO ¢ 0a30BHAT aKTHB Ha IICHHUTE KHIDKA) MOXE Ja TpeAu3BHKa 3aHIDKaBaHe Ha HHUBOTO Ha
BB3BPALIAEMOCT, KOrato cyO(hOHABT peMHBECTHPA Ta3U IJaBHULA. B nombiHEeHNE, KAKTO OOMKHOBEHO CTaBa C
LIEHHUTE KHW)XXa C (UKCHpaH AO0XOH, ako cyOQoHIOBeTe ca 3aKynWiM LEHHM KHIDKA Ha IIEHa C axHo,
M3BBPIIEHOTO IMO-paHO OT OYAKBAHOTO H3IJIAIlaHE Ha OONMTAllMOHHHS 3aeM IIe HaMald CTOMHOCTTa Ha
[IEHHUTE KHMXKa 0 OTHOIIEHWE Ha IIaTeHOTO axkuo. Koraro NMXBEHHWTE MPOIEHTH pacTaT WIM HaMaysaBar,
CTOMHOCTTA Ha WIOTEYHATa [IEHHAa KHUra 10 IPUHLMI 1Ie HaMalsBa WM HapacTBa, HO HE TOJIKOBA, KOJIKOTO
CTOWHOCTTAa Ha JPYTWTE IIEHHW KHWXa, UMAamM (PUKCHpaHa JHXBEHA JOXOJHOCT W (UKCHUPAaH MaAeK, H
HEMoJyIeXallly Ha IpeIBapUTeTHO U3IUIAIaHe UIIN U3KYTTyBaHe.

WznnamaneTo Ha IJIaBHULATA M JIMXBATa MO HAKOM TPAaH3UTHU WIIOTEYHH LICHHU KHIDKa (HO HE Ila3apHaTa
CTOWHOCT Ha CaMHTE IIEHHH KHIDKA) MOXKe na Obae rapantupano oT mpasureictBoTto Ha CAILLl wmm ot
CITy>KOWTE MM MOJYNHEHUTE WHCTUTYLIUH Ha

npaButenctBoto Ha CAILl (kouTo rapaHuMm ca MOAKPENEHH CaMO OT H3KIIOYUTEIHOTO IIPpaBO Ha
npasurenctBoto Ha CAILl na m3kymyBa 3aabiDKeHHATa Ha areHuuute). OnpeneneHn TPaH3UTHU HUIIOTEYHHU
LIEHHN KHWXa, M3AaJeHH OT HENpaBUTEJICTBEHH EMHUTEHTH, MoraT Aa ObJaT MOJKPENeHH upe3 PasIndHU
(¢opMH Ha 3aCTPaxOBKH M TapaHLUH, JOKATO APYTHM TakMBa LIEHHM KHM)Ka MoraT Aa ObaaT oOesneueHH
€IMHCTBEHO OT 3aJIETHAIMTE B OCHOBATA UM UIIOTEYHH 00€3[EeUCHHUS.

Hsixon cyO¢oHm0BE MOraTr ja MHBECTHUpAT W B MIOTeuHO obOesmedeHu obmurammu (CMO — collateralised
mortgage obligations), KOUTO HpeACTaBISABAT CTPYKTypUPAaHH HPONYKTH, FAPAHTUPAHH OT 3aJieTHAIUTE B
OCHOBATa UM CHBKYITHOCTH OT TPAH3WTHH MIIOTEYHH IICHHU KHUXA. [1lo1006H0 HaA oOmuranuute u mpu CMO ce
W3IUIAIla JIMXBa W TpeAlUlaTeHa TJaBHHLA, B IMOBeYeTo ciydan exemeceyno. CMO wmorar ga Obaar
00€e3MeYeHr OT LIEIH KIIUIIHN WM ThPrOBCKM UIOTEYHH 3a€MH, HO MO-YeCcTO ca o0e3nedeH: OT nopTdeiim
OT KWIMLIHA TPAaH3UTHU HUIIOTEYHHM LEHHM KHW)KA, rapaHTHpaHu oT npasureictBoro Ha CAIl wmm ot
HETOBUTE CITy>KOM Win moguuHeHr HHCTUTYnu. CMO ca CTpyKTypHpaHU B MHOKECTBO KJIACOBE, KaTO BCEKH
OT KJIaCOBETE CE OYakBa Ja UMa pa3iWyHa MPOABDKUTEIHOCT Ha XKUBOT W/HIM 3asBEH NalaeK. MeceuHuTe
IUTAIIaHUs] HA TVIaBHUIA, BKIIOYUTETIHO M NPEAIUIALIAHUATA, Ca ChCPEJOTOYCHHM B Pa3IMYHM KJIAcOBE, B
CHOTBETCTBHE C YCJIOBHATA HAa WHCTPYMEHTUTE, W TPOMEHHTE B MPOIEHTHUTE HA NpEeAIUIAllaHUsATa WIN
MPENOCTaBKUTE MOraT Ja C€ OTPa3sT 3HAYMTEIHO Ha OYaKBaHATa CpelHa MPOIBIDKUTETHOCT Ha JKUBOT U
CTOHHOCTTA Ha JaJIeH KIac.

Hsaxon cyOdoHmoBe morar ma WHBECTHpAT B CTPUIHMPAHH HWIOTEYHO 3aIIWTEHW IEHHW KHHXKAa CamMo C
IJIaBHUIA WIM caMo ¢ JuxBa. CTpUNMpaHWTE HMIOTEYHO 3allUTEHM LEHHH KHIDKA CE XapaKTepU3UpaT C
HO-TOJISIMa HEMOCTOSIHHOCT OT JPYIUTe BUAOBE UIOTEUHH LEHHHU KHMXA. CTpUIIMPAHUTE UIIOTEYHO 3aILUTCHU
[EHHW KHIDKA, KOUTO Ca 3aKyNEeHU ChC 3HAYMTENHA MPEMHS M OTCTHIIKA, MO MPHUHIMI Ca W3KITIOYUTEITHO
YYBCTBUTEIHH HE CaMO KbM IPOMEHUTE B JOMUHHUPAIIUTE JINXBEHHM INPOLEHTH, HO TaKa ChUI0O M KBbM
NpOLIeHTa Ha IUIAIAHWSA Ha IJIaBHUIATA (BKIIOYUTETHO W MpEAIUIalllaHusATa) MO0 ChOTHACAIIN CE MIOTECYHHU
aKTHBH, 3QJIETHAIM B OCHOBATa UM M CJIEAOBATEIHO MOAIBP’KAHETO Ha MO-BHCOK MJIM MO-HUCHK NMPOLEHT OT
OYaKBaHMS Ha TUTAIIAHUATA 10 TIIABHUIIATA MOXeE J1a UMa o0paTeH e(eKT BbpXY ABITOTPaHHOCTTa Ha JOX0/Aa
OT Te3W LCHHU KHWXa. B JombiHeHHe, CTpUIHMPaHUTE UIOTCYHHM LIEHHW KHIKA Morar Ja ObAaT Mo-MajKo
JMKBUIHHU OT APYTH LICHHH KHUXXA, KOUTO HE BKIIOYBAT TaKaBa CTPYKTypa U ca MO-T'bBKaBH, aKO JIMXBEHUST
MIPOIEHT C€ MMPOMEHS HeOIaronpusTHO.

Koraro HOBM BHAOBE HWIIOTEUHM IIEHHM KHIDKA C€ CBb3JaBaT M IpejlaraT Ha HWHBECTUTOPUTE,
VHBECTUIIMOHHNTE MEHMDKBPU I MPELEHST Aajiu Aa Ce WHBECTUPA B TAX, IPH YCIOBHE Y€ TE3U LEHHU
KHW)Ka ce ThPryBaT Ha yTBbpZeHa Oopca.

[IpexBbpauMHTE HIEHHU KHNKA, 3aIIUTEHU OT aKTUBH, IPEACTaBISABAT Y4aCTHE B I Ca 3aIMUTCHU U IUIATUMU
OT MApUYHU MOTOLH, TEHEPUPAHH OT aKTHBH, HAi-4€CTO CHBKYMHOCT OT aKTWUBH, IOJO0OHU €IHU Ha JPYTH,
KaTo HallpyUMep B3€MaHUs 32 MOTOPHO IIPEBO3HO CPENICTBO, B3EMAHHUS 110 KPEAUTHA KapTa, 3a€M 3a Kbll[a, 3aeM
3a CTPOEXK Ha JKUIHUILE WK 3aJbJDKEHHS 10 OAHKOB 3aeM.
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B nomsiaeHme, ropenocoueHuTe cyoQOHIOBE MOTAT J1a MHBECTHPAT B O0E3MEUCHHU 3aIBJDKEHUS 10 KPEIUT
(collateralised loan obligations mimm “CLOs” — O3K), kouto ca mpon3BoIHH Ha MOPT(E, ChCTOSIIMU ce OT
KPEIUTH.

7. CTPYKTypHpaHu NPOAYKTH

CyOdonnoBere Morar ia MHBECTHPAT B CTPYKTYpHH HpPOAYKTH. Te BKJIIOYBAT MHTEPECH B IOPUAWYECKU
CyOeKTH, OpraHM3MpaHd €OUHCTBEHO 3a LeJTa Ha MPECTPYKTYPUPAHETO Ha HHBECTHLIMOHHUTE
XapaKTepUCTUKH Ha ONpeAeNeHH IPYyTH HHBECTUIMHU. Te3M MHBECTUIMHM Ca 3aKyNEeHH OT IOPUINYECKHUTE
CyOeKTH, KOUTO CJIel TOBa EMHUTHPAT NPEXBBHPISIEMU LEHHU KHMXA (CTPYKTYPHH HPOIYKTH), 3AIMUTEHU OT
WIN NPEAOCTABALIN JIMXBA OT 3aJ€THAJIUTE B OCHOBATA UM MHBECTHLUH. [[apuyHUAT NOTOK 1O 3aJerHaINTE B
OCHOBaTa MHBECTHIIMM MOXKE Ja OBbJe pasmpeneseH MeXIy HOBOM3JaJCHHUTE CTPYKTYpHH MPOAYKTH, C LET
Ch3/[aBaHe Ha MPEXBBPISIEMH IEHHU KHIXKA C pa3IMYHU UHBECTULIMOHHU XapaKTePUCTUKU KaTO HETIOCTOSHHU
nafexy, NPeAuMCTBa NpPU IUIAINAHE MM O00e3ledeH JIMXBEH IPOLEHT, a pa3MephT Ha IUIAINAHUATA IO
CTPYKTYpPHHUTE WHBECTHIINH III€ 3aBUCH OT MAPUYHHS ITOTOK Ha 3aJIETHAJIUTE B OCHOBATa HMHBECTHUIIHH.

Hsikon cyOhonnoBe Morar chio 1a NpuaoOusIT, KOrato ToBa € B Hal-100pHs HHTEpeC Ha MPUTEKATETUTE Ha
ISUIOBE, 3aIMCH, CBBP3aHHU C KPEOUTH, U3JaleHH OT IbPBOKIACHU (PMHAHCOBU HHCTHTYLIUH.

‘—Ipe3 H3MO0JI3BBAHETO Ha 3alllMCU, CBbpP3aHU C KPEAUTU, MOraT aa C€ MpEOoaOJICAT HpOGJ’ICMI/I n Ja c€ CMEK4Yar
HAKOU PHUCKOBE, CBbP3aHU C IMMPEKU MHBECTUIINN B OCHOBHUTEC aKTHBH.

3amucH, CBBbpP3aHH C KpEAWTH, pedepupaHd KbM OCHOBHUTE LEHHM KHW)KA, MHCTPYMEHTH, KOILIHUIM WJIH
MHJIEKCH, B KOUTO cyO(OHIBT MOXKE J]a MMa y4yacTue, TOAJIeKaT U Ha PUCK OT KOHTpareHTa M Ha MPUCHIINS
PUCK Ha OCHOBHUTE NHBECTULIVH.

Korato Te3um 3ammcu, CBBp3aHM C KpPEIUTH C€ THPryBaT Ha pETyJIHpaHd Na3apH, cyOQOHIBT cras3Ba
WHBECTULIIHOHHUTE JIMMHUTH, ONTUCaHM B pa3feln «/IHBECTUIIMOHHYU OTrpaHUYEeHH». AKO T€3U 3alMCH, CBbP3aHU
C KpeIOuTH, HE ce ThpPryBaT Ha PEryJUpaHH Ma3apH, T€ CE TPETUpAT KAaTO PAaBHOCTOWHHM Ha MPEXBBPIMMHU
LIEHHU KHHKA, KOUTO €a I10- HAJ0Jly OIIMCAaHU B ChIIUS Pa3/el.

MHBECTUIMOHHNTE JTUMHUTH CE€ OTHACAT B €IHAKBa CTEIICH JI0 EMHTEHTA Ha TO3H HUHCTPYMEHT U 10 OCHOBHUA
aKTHUB.

CY6(1)OHH’LT MOZKEC ChIIO Ja UHBECTHPA B UHACKCHPAHU LICHHU KHUKA, KOUTO Ca NPCXBbPIUMHA CHHU KHUXKA,
CBBpP3aHU C MOBCACHUCTO HA ONPCACIICHU APYTHU HCHHU KHWXXA, NHIACKCHU, JIMXBCHU IIPOLICHTU WU 0OMeHHU
KypCOB€. VcnoBusta Ha TakKMBa ICHHU KHMYKA MOraTt aa IjiacdaT, 4€ TCXHUTE CyMHU 110 I'laBHHUIATa WA IIPOCTO
JIMXBCHUTC UM MPOLUCHTU CC YTOYHABAT HArOpC UKW HAJO0JIY B JCHA HA MaJCKa WIN HAa YCTAHOBCHUTC NAaTU HaA
HBIUJIA[aHE HA KYIIOHHUTEC, 34 Ia CC OTpa3u ABWIKCHUCTO B PA3JIMYHUTEC U3MCPCHHA Ha OCHOBHUA I1a3ap WUIIH
IOCHHA KHHUI'a, J0KaToO 3aAbJIDKCHUCTO € B CHUJIA.

CTpyKTypHHUTE IPOAYKTH Ca MOJUI0KEHN Ha PUCKOBE, CBbP3aHK C OCHOBHHMS Ma3ap WM IICHHA KHUra U MOTaT
Ja ObAaT MO-TPOMEHJIMBH, OTKOJKOTO TPEKWTE WHBECTHUIIMM B OCHOBHHS TMa3ap WM II€HHA KHUTA.
CTpyKTypHUTE TPOAYKTH MOTaT Ja CBABPKAT M PUCK OT 3aryba Ha IUIAIIAHUWTA [0 TJaBHUIATA H/WIH
JIMXBaTa KaTo Pe3yNTar OT JBUKEHUSATA B CTOMHOCTUTE HA OCHOBHUS I1a3ap WIX LIECHHA KHUTA.

8. IIpo6JjieMHH IEHHU KHUKA

Hsxkou cyO6dongoBe Morar 1a abpKaT MpOOJIEMHU [IEHHU KHMKa. Te3u 1eHHN KHMXKa MOraT Jia ObaaT 00eKT
Ha TMPOIEIYpPH IO HECHCTOSATSIHOCT WM JPYro HEW3IUIANaHE Ha 3aJbJDKCHHS, KaKTO M HM3IUIANIAHE Ha
TJIABHUIATA W/WIIM M3IUIAIIAHE HA JINXBA WM Ca KATErOPU3UPAHU ¢ MO-HUCHK peitunr (Ca Wiu Mo-HUCHK OT
Moody‘s umu CC wmnm no-uucek ot Standard & Poor‘s) mim ca neHHM KHmKa 0e3 PEeHTHHT, KOUTO IO
npeleHkKara Ha HBECTHIMOHHHS MEHWIKBP(M) HA CHOTBETHUS CyOQOHJ ca ChC CPAaBHHMO KAavecTBO.
[IpobieMHHUTE [IEHHU KHH)KA Ca CICKYJATHMBHHM U BKIIIOYBAT 3HAYMTENICH PHCK. [Ipo0IeMHUTE EHHU KHHXa
4ecTO HE HOCAT JO0XOJ JOKaTo ca JIBJDKUMH W MOraT Ja HM3UCKBaT OT cyO(doHma 1a HampaBH HIKOU
W3BBHPE/IHU Pa3XoJiy, 32 Jia 3allUTH M Jia Bb3CTAHOBU aBoapa CH. 3aTOBa, JOKOJKOTO cyO(OHIBT ce CTpeMu
KBbM KallMTAJIOB IPHPACT, CIIOCOOHOCTTA Ha cyO(pOHIa J]a IIOCTUTHE TEKYII JIOX0J 32 cBouTte [IpuTexkarenu Ha
JlsioBe MOke Jla Hamaliee Ype3 MPUTESIKAHUETO Ha MPOOJIeMHH IIeHHH KHIKA. CyO(OHIBT ChINO MOJICKH Ha
3HAYUTEHA HECHT'YPHOCT OTHOCHO KOTa M IO KaKbB HAYMH M 3a KaKBa CTOWHOCT Ie ObJaT Hal-HaKpas
YJIOBJICTBOPEHU 3aJbJDKCHHATA, JOKa3aHW 4Ype3 NpoOJeMHH ICHHHW KHWXKA (HAmp., Ype3 JIMKBHIMpPAHE Ha
aKTUBUTE Ha JJIBKHUKA, odepra 3a pa3MsHa WIM IUIAH 3a MPECTPYKTypHpaHe, BKIFOUBAIL AUCTPECUPAHU
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LIEHHH KHIDKA WM 3aIllalllaHe Ha HAKaKBa cyMa 3a yJIOBJIETBOpsBaHE Ha 3aabibkeHne). OCBEeH TOBa, T0pU aKko
Oblle HampaBeHa odepra 3a pa3MsHAa HWIM CE NpHEME IUIaH 3a MPECTPYKTypUpPaHE II0 OTHOIICHHWE Ha
MpoOJIeMHH [IEHHU KHIDKA, coOcTBeHOCT Ha llondoHma, He MOXe /1a WMa HUKaKBa TapaHIUs, 4e LICHHUTE
KHIDKa WIH JAPYTH aKkTuBH, momydeHu oT Ilondonnma BB Bpb3Ka ¢ odeprara 3a pasMmsiHa WIM IUIaHA 3a
MpEeCTPYKTypHUpaHe, HsAMa Ja UMaT IO-HUCKA CTOWHOCT WM JOXOJEH IOTCHIMAl OT ITbPBOHAYAIIHO
ouakBaHus. OCBEH TOBa, BCHYKHU IICHHU KHIKA, MMOJIy4eHU OT cyO(doHma clieq MpUKItoYBaHe Ha odepraTa 3a
pa3MsiHa WM TUTaHA 32 MPECTPYKTypHpaHe, MoraTr Aa ObJaT OTpaHHYeHH 3a Mpenpoaaxoda. B pesynrar or
yuacTreTo Ha cyOdoHma B mperoBopute mo odepra 3a pasMsHa WIM IDIaH 32 NPECTPYKTypUpaHe Mo
OTHOIIICHUE HA €MUTCHT Ha NMPOOJIEMHH IICHHU KHIXKA, CyO(DOHABT MOXe Ja ObJie OrpaHUYCH Jla OTUYKIH
O0Bp30 TakWBa [IEHHYU KHIXKA.

9. Cl'lelll/lq)l/l‘ll-ll/l PUCKOBE IIPU XE€KUPAHE U CTPATEIrMM 3a NNOBUILIABAHE HA IIPUXOAUTE

Cyb6donmoBere Morar fa ydacTBaT B pa3jMYHU TOPTQEHITHM CTpaTeTHH, 3a Ja C€ ONUTAT Ja HaMAaJAT
OTIPEJICIICHH PHUCKOBE OT CBOMTE WHBECTHIIMH W JIa YBEIWYAT BH3BpAIAeMOCTTa. T€3M CTpaTeTny BKIIOYBAT
M3MOJI3BAHETO Ha omniuu, (GopybpAH, JOTOBOPH 3a BallyTHA OOMSHA, CyalioBe, CyaloBe IO KPEIUTHU
HEYCTOMKH, CyaroBe, OOBBp3aHM C JIMXBEHHs NPOIICHT, CyarloBe OT IIEHHW KHIKA, CYOIIUHU, CyaroBe C
TOTaJHAa BB3BPAIla€MOCT, BaJyTHU CyallOBe W CyaroBe, OOBBp3aHW C HMHQIAIUATA, KaKTO U (IOYBPCHU
KOHTPAKTA W OIIIM{, BKIIOYHTEITHO MEXIYHApOIHW IIEHHU KHIDKA M OOJWTallMOHHU HWHICKCH, KAKTO H
e(eKTUBHU TEXHUKH 32 YIIpaBIIEHUE Ha NOPTQeiia, BKIIOYUTEIHO 3aeMaHe Ha IICHHU KHIDKA U 3a€MHU U PETio
CIIOpa3yMeHUsI M OOpaTHH PETIo CAEIKH, KAKTO € OMUCAHO B pasJieNn ,, VIHBeCTUIITMOHHN OTpaHUYeHUS .

Wznon3BaHeTo Ha AepHBaTH U TEXHHUKH 32 €(PEKTHBHO yNpaBlieHHE Ha MOPT(OIMOTO MPEAronaraT MHOTO
MO-BUCOK PHUCK OT CTAaHJAPTHUTE HWHBECTUIMOHHW WHCTPYMEHTH M MOXeE Ja HMa HeOJIarompusTHO
BB3JICHCTBHE BHPXY MpeACTaBIHETO Ha cyOdoHmoBeTe. He MoXxe ma nMa rapaHius, 4e JaacHus cyogoH me
IIOCTUTHE LICIIUTE CU.

B nombiHeHuTe, ymorpebaTta Ha IepHBaTH W TEXHUKH 32 €()EKTWBHO yIpaBiIeHHE HA TOPTQOIHOTO
Mpeamnojara H3BECTEH pHCK, CBBbpP3aH C JUBBPUIPKA, NPH KOWTO MOraT Ja BB3HHMKHAT 3HAYUTEIHU
3abJDKEHHsSI, W3MOJ3BAKM OTHOCHTENHO MalKh (MHAHCOBH cpelcTBa. TO3M PHUCK CBHUIECTBYBAa MpHU
M3M0JI3BaHe Ha CPABHUTEIHO MaJIKH (DMHAHCOBH PECYPCH 3a IIOCTUTAHE Ha TOJISIM Opoil 3a1bKEHHS.

10. I/IHBeCTHpaHe B aKIIMM WIH CBBP3aHU ¢ AKIIMUA UHCTPYMEHTHU

KyHYBaHGTO " IpOAaBaHCTO HAa aKIIUU U CBBbP3aHU C aKIIUU MHCTPYMCEHTHU € CBBP3aHO C OIIPCACIICHU PUCKOBC,
Hal-BaXXHHUAT OT KOMTO ca KoJjieOaHusaTa Ha BAJIYTHUTE Ia3dapy, KbJACTO CC THPryBaT TE3W LICHHU KHUXA U
pucka OT 06maTa HCHHaTe)KOCHOCO6HOCT, CBbp3aH C EMUTCHTUTC HA aKUWM, BKIIOYUTCIHO UHACKCHUTEC U
CbBKYITHH CCpTI/I(l)I/IKaTI/I, KOUTO psAAKO HOCAT HSAKAKBA pCajiHa Bb3BPAIIACMOCT Ha MHBCCTHUPAHUSA KalluTall UJIN
H3IJIanaHe Ha JJUXBH WJIIW JUBUACHTHU. H3zuncnenuero Ha pe(bepeHTHI/IH HWHACKC WJIN CbBKYITHOCT OOMKHOBEHO
OT4YUTa 1€Hara 150478) 05 TAaKCHUTE; a Bb3Bpallla€MOCTTa Ha UHBCCTHUPAHU KalluTall OOMKHOBEHO 3aBHCHU HU30AJI0 OT
XapPaKTCPUCTHUKUTC HaA pe(i)epCHTHI/I}I HWHACKC NI ChbBKYITHOCTTA.

Bernpexkn de mHAEKC W OackeT cepTU(UKATHTE ca IBJITOBH MHCTPYMEHTH, PUCKBT, KOWTO T€ HOCIT € IO
CBIIECTBO AKIIMOHEH PHUCK, Thil KaTO XapaKTEPUCTUKUTE Ha cepTU(UKATa 3aBUCAT OT Te3W Ha WHJACKCA M
Oackera, KOMUTO OT CBOS CTpaHa 3aBUCST OT XapaKTEPUCTUKUTE Ha COOCTBEHUTE CH KOMIIOHEHTH (T. €. LIEHHUTE
kamka). CToWHOCTTa Ha cepTU(UKATUTE, KOATO PEIMIIPOYHO OTpa3sfiBa XapaKTEPUCTHKUTE Ha TEXHHUTE
KOMITOHEHTH, MOKe J1a TIaJla KoraTo Ha3apure HapacTtBaT. He Moke ia Obie M3KIIIOYEH PHCKa, Y€ ChOTBETHHS
cyO0dona Moxe Ja 3aryOu Is1aTa WK 4acT OT CTOMHOCTTA CH.

[Ipu uHBECTHpaHE B ASJIOBE, MOTCHIIMAIHUTE HHBECTUTOPHU CJIC/BA JIa Ca HASICHO C JOIBJIHUTEIIHUTE PUCKOBE
KaKTO M OT OCHOBHHUTC LICHOBH PHUCKOBEC. HpI/I H360pa Ha aKIuy Ha 633aTa Ha NpUXOAHUA UM NOTCHIHUAJ,
OTKOJIKOTO Ha 0a3a AbpKaBa WM MPOHM3XOJ, WM MPOMHIIUICHOCT, XapAKTEPUCTHKHUTE HAMA Ja 3aBHUCAT OT
00IIINTE TPEHIOBE.

CBBp3aHu C aKUUMM MHCTPYMEHTH MOTraT Ja BKJIOYBAaT BapaHTH, KOUTO AaBaT IpPaBO HA WHBECTUTOpA Ja
3anuine onpezenaeH Opold OOMKHOBEHM aKLUM OT AaJeHa KOMIIAHHUs Ha ONpelesieHa INPeABApUTEIHO LieHa 32
(ukcupan nepuos. Llenara Ha TOBa MpaBoO € 3HAYUTEIHO MO-MajKa OT CTOWHOCTTAa Ha akuuuTe. JBmKeHusTa
Ha [EHUTE Ha aKIMHUTE C€ MYJITUIUIMIUPAT B JIBWKEHUSTA HA IEHUTE Ha BapaHTUTE. 103U MYJITHILTUKATOp ce
Hapuya JUBBPUIK (hakTop. KoJakoTo mo-BUCOK € TOH, TOJIKOBa € IO-aTPakTHBEH BapaHTHT. Upe3 cpaBHsABaHE
3a ONpEAETICHU BapaHTH Ha IPEMUATA, IUIaTeHA 33 TOBA IPaBo, U JMBBPHUKA MOXKE Ja CE€ OIpPEAEIH TAXHATa
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OTHOCHUTEIHA cToMHOoCT. HuBaTa Ha nmpeMusATa U JIUBbpUKA MOraT Ja CC YBCIINUYaT WM HaMaJIAT, BCICACTBUEC
MHCHHUETO HAa NHBECTUTOPUTC 3a TAX.

CJ'IC,Z[OBaTCJ'IHO BAapaHTUTE Ca ITO-CIICKYJIATUBHU W IO-HEIIOCTOAHHU OT AKIIUHUTE. I/IHBCCTI/ITOPI/ITG Tp$[6Ba Ja
umart npeaBul, 4€ HCHUTC Ha BAPAHTUTC Ca USKIIIOYUTCIIHO IIPOMCHJIMBU U Y€ TAXHATa npoaa>K6a HC BHHAaru €
BB3MOJKHA. .HI/IB’pr/I}_'[)K’LT, CBBp3aH C BApPAaHTUTC MOXKE Oa OOBCAC MO0 3ary6a Ha IjIaTa CTOMHOCT WIIH
npeMUsATa Ha BKIIFOUCHUTC BAPAHTH.

11. Jlemo3uTapHu pa3snucKu

WHBecTupaHeTo B naseHa CTpaHa MOXKE Ja C€ OCBLIECTBU Upe3 TUPEKTHH WHBECTULMH Ha Ia3apa WIH 4pe3
JETIO3UTApHA Pa3NHUCKH, THPTyBaHH Ha MEXIyHApOJHUTE OOpCH, 3a Ja C€ H3BJedYe IO0j3a OT BHCOKaTa
JUKBUIHOCT Ha OIpe/elieHa IIeHHa KHUTa WIH APYro MpeIuMcTBO. Jlemo3utapHa pasmucka, ThpryBaHa Ha
OTroBapsill Ha yCIOBHUATA Ha (OHAA Mazap, ce CUMTa 3a OTroBapslla Ha YCIOBHUTA HA (oHIA MpeXBbpIsieMa
LIEHHa KHHUTa, HE3aBHCHMO OT TOBAa JajH MMa3apbT Ha IIEHHATa KHHUTra, KOATO € CBbp3aHa ChC CHOTBETHATA
JeTI03UTapHa Pa3IKCKa, OTTOBapsl Ha M3MCKBAaHMUATA HA (POHA.

12. NuBecTHpaHe B KOMIIAHUH ¢ MAJKA HJIH CPeHA KA TAJIN3ANMS

IIo NPpUHIUIL, HCHHUTC KHHXXA W CBBP3aHUTC C TAX HUHCTPYMCHTU Ha KOMIIAHMM C HUCKa WM CpEaHa
KanuTtajiu3alus, ca 1Mo-MajlIKO JJUKBHIHHKW OT HCHHUTC KHHM)XA Ha IIO-TOJIEMHUTE KOMIIAaHUH, TBH KaTo JHCBHUAT
obeM Ha TBPryBaHUTEC UM aKOWU T KBaJII/I(i)I/IHI/Ipa KaTo IIO-MaJIKO JIMKBHJIHH. B JOI'BJIHCHUEC, ITa3apuTe, HA
KOHUTO C€ ThpryBar HOILO6HI/I AKIIMU CC CMATAT 3a 10CTa NPOMCHJIMBU.

13. NuBecTHpaHe B onpeesieHd CTPAHU, CEKTOPH, PETHOHU U Ma3apu

KoraTto nnBecTuilMOHHATA MTOJUTHKA OTPAaHUYABA UHBECTUPAHETO JO OMPEICIICHU CTPaHU, CEKTOPHU, PETHOHU
WIH Ta3apu, JAuBepcHUKAIMiITa MOXe na Obae orpaHuyeHa. lIpeicTaBsHETO MOXe Ja ce pasindaBa
3HAYUTETTHO OT OOIIHMTE TEHIACHITMN Ha TII00ATHIS IMa3ap Ha aKIIHH.

14. UuBecTnuy B OM3HECa CHC COOCTBEHOCT

MHBecTHIMNTE B IICHHU KHIDKA Ha KOMITAHWH, YIaCTBAIIH MPESIUMHO B OM3HECa ChC COOCTBEHOCT ca MPEAMET
Ha OIpEJEJIEHUE PUCKOBE, KOMUTO BKJIIOYBAT: LUUKJIMYHUAT XapakTep Ha LEHHUTE KHUXA, CBbpP3aHU CbC
COOCTBEHOCTTa, OOIIUTE W MECTHH OHW3HEC YCIIOBHUS, HIMPOKOMAIIA0HOTO CTPOMTEICTBO M pacTAIIaTa
KOHKYpEHIIMS, HApacTBAIINTE JaHBIM U YNPABICHCKH Pa3XOJH, CBBP3aHU ChC COOCTBEHOCTTa, IIPOMEHU B
CTPOUTEITHUTE 3aKOHU U pa3nopendu, 3aryoure, NPOU3THYAINIM OT IIETH WIH ChACOHU DPEUICHHS, PUCKBT,
CBBbp3aH C OKOJIHATA CPEAd, 3aKOHOBUTE OIPAHMYEHUS, CBbP3aHU C PEHTUTE, CBBP3aHUTE CHC CHCEACKHUTE
OTHOILIEHUS IIPOMEHU B OLIEHKAaTa, IIPOMEHMTE, CBBbP3aHMW C aTPaKTHMBHOCTTA Ha 3€MsTa 3a HAacMaTEIuTE,
MTOBUIIIABAHETO HA M3IIOJI3BAEMOCTTA M JIPYTH BIIFSHUS Ha IMa3apa 3a COOCTBEHOCT.

15. UnuBectupane B asaose uiau akuuu ot [IKHU nan KUK

Korato ce naBectrpa B Axiuu ot Hsikou [loadonmose na NJIIIK, koiiTo OT cBOsl cCTpaHa MOXKe J1a MHBECTHPA
B apyru IIKW wmu TIKUIILK, 3a WHBECTUTOpUTE CBHLIECTBYBa PUCK OT AyOnMpaHe Ha TaKCUTE U
KOMHUCHOHHUTE, OCBEH B ciy4aunte, korato naaeH [lomdonn wmuaBectupa B nmpyru IIKW wmm [MKUIIIK,
YOPABJISIBAHU OT YTPABIABAILOTO APYKECTBO WM CIOHCOpupaHu oT npoMoTbpa Ha MJIIIK, B koiito cirydaid
[NoadouabT HAMA J1a 3arJala TaKCH 3a 3alicBaHe U 00PaTHO M3KYITyBaHE, OTHACSIIH CE JI0 Ta3U WHBECTUIIHSL.

16. PemnBecTHpaHe HA o0e3NMevYeHne

B crenenra, B koATO CcyO(QOHABT HM3MON3BA TEXHHKH 3a ©()EKTUBHO YIpaBiIcHHE Ha MOPTHOINO, KATo
HaMpUMep 3acMaHe Ha ICHHHW KHUWKA, CICIKM 3a MOBTOPHO KYIyBaHE M CACIKH 3a OOpaTHO MOBTOPHO
KyITyBaHe, KaKTO W cyaroBe ¢ oOma Bb3BpammaeMocT (,,RS*) um mo-koHkpeTHO, ako pewHBECTHpa 3aJIoT,
CBBbp3aH C TC3U TCXHUKH, CYG(i)OHI[’bT rnoemMa pHUCKOBCTE, CBbP3aHU C KOHTPArCHTHHU, JIUKBUJIHOCT, IMPaBHU,
JICTIO3UTAapHU (HANpUMEp OT Cerperanus Ha akTHBH) U OINCPATUBHU PUCKOBE, KOUTO MOXE Jia 3acersar
pesyataTHocTTa My. Jlo cTemeHTa, B KOSATO CBBbP3aHHTE CTpPaHH (IpyKECTBA OT ChlllaTa Ipyla Karo
yapasJiABaIlOoTO JPYXKECTBO WM KAaTO HWHBCCTUHHUOHHUA MCHUDKBD, WM KAaTO MNOAWMHBECTUIIMOHHUA
MEHHUDKBP) MOXKE Jla C€ HAMECSIT KaTO KOHTPAreHT WM areHT (MM B HAKOS JIpyra poJisi) B OIEpalUUTE 32
e(eKTHBHO yIpaBJieHHe Ha TOpTQeiia 1 MO-KOHKPETHO, B ONIEPAIIMUTE 33 3a¢MaHe Ha [IEHHU KHUXa, MOXE J1a
Bb3HUKHE MOTEHIMAJICH KOHMIUKT Ha HHTEPECH. YIPABJISIBAIIOTO JAPYIKECTBO OTIOBAps 3a YIPABICHUETO Ha
BCEKM KOH(MIUKT, KOMTO MOXe Ja BB3HUKHE, M 3a W30sATrBaHEC HAa OTPUIATEIHOTO BB3JCHCTBHC HA TaKWBa
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KOH(QUIMKTH BBPXY NPUTEKATENUTE HA AAJIOBE. BCHUUKM MPUXOM, MPOU3THYAIIM OT CAETKH 32 MOBTOPHO
KyllyBaHe W CHEJKH 10 3aeMaHe Ha IICHHU KHIDKA, me ObAaT BbPHATH HA CHOTBETHHUS cyOdoHI cren
NPUCTIaJaHEeTO HAa BCHUYKUM MPEKM W KOCBEHH OIEPATHBHU PAa3XOOU M TakKcH. TakuBa NpPEKH M HENPEKH
OIIEPATUBHM PA3XOIH U TAKCH, KOUTO HE BKIIIOYBAT CKPUTH NPUXOH, BKIIOUBAT TAKCH U PA3XOIH, IUIATUMHU Ha
areHTH WJIW KOHTPAareHTH TII0 HOPMAIHM THProBCckM cTaBKW. llommTtukara Ha Amundi group 3a
NpeaoTBpaTsBaHe U yIpaBieHHE HAa KOH(IMKTH Ha HHTEPECU € Ha Pa3MoNIoKeHNE Ha HHTEPHET CTpaHuIaTa Ha
Amundi (http://www.amundi.com).

17. M3non3BaHe HA TEXHUKH H HHCTPYMEHTH
17.1. Cnenku 3a MOBTOPHO KynyBaHe U 00PaTHO MOBTOPHO KyIyBaHe

CkimouBaHETO OT cTpaHa Ha cyO(hoHOa Ha CIENKW 3a MOBTOPHO KymyBaHe M OOpaTHO MOBTOPHO
KyIyBaHE BKIIOYBA OIPENIEICHH PHCKOBE W HE MOXKE J]a MMa HUKaKBa TapaHIUs, 4e IIeNTa, KOSATO
TpsOBa Jla ce IeNM Jja ce TMOCTUTHE OT TaKoBa M3IOJI3BaHe, e ObJe mocTturHara. MHBecTuTopute
TpsiOBa Ja 3HasAT Haii-Beue, ue (1) B ciyuall Ha (alUT HA KOHTpAreHTa, NMPU KOTOTO Ca IUIACHPaHU
Mapu4YHAUTE cpesicTBa Ha najeH [1oadoHn, ChIeCTBYBa PUCK MOIYYSHOTO 00e3MeueHIe 1a TOHECe 1Mo-
Manka Tedanba OT IUTaCHPaHUTE TIApUYHH CPENCTBA, HE3aBUCHUMO [ANHd TOpagl HETOYHO
1eHoo0pa3yBaHe Ha 00e3TMeUYeHNETO, HeOMaronpruaATHA a3apHH IBIKEHUS, BIOIIaBAHE HA KPEIUTHIS
PEUTHHT Ha EMUTEHTUTE Ha O0E3MEUEHHETO WM HEJIMKBHUIIHOCT Ha Ta3apa, Ha KOWTO Ce ThPryBa
obe3nedeHneTo; de (2) i) OJOKHpaHETO Ha MApPUYHH CPEICTBA B CHEIKH C MPEKOMEPEH pa3Mep WU
IIPOABIKUTCIIHOCT, 11) 3aKbCHCHUATA NIPHU BB3CTAHOBABAHCTO HaA IJIACHUPAHUTE IMMapUYIHU CPCACTBA UIIN
iil) TPYOHOCTHUTE MPH peaTu3upaHeTO Ha 00e3MeueHHeTOo MOoraT Ja OrpaHM4yarT CHoCOOHOCTTa Ha
[ondonna na w3mbiaHSIBA 3aabIDKCHHATA 3a IUTANaHE, MPOU3THYAINM OT WCKaHUS 3a Mponaaxoa,
MOKYIIKM Ha [EHHW KHIDKAa WIH, MM0-00I[0 — pEeWHBECTHpaHe. PenHBECTHpaHETO Ha IMapHUIHOTO
o0e3neueHne, MOIy4eHO BbB BPB3Ka ChC CHENKH 3a IIOBTOPHO KYITyBaHe, BKIIIOYBA PUCKOBE, CBbP3aHH
C BHJAa Ha HANpPaBEHUTE WHBECTHIIMM, W pPHUCKA, Y€ CTOHHOCTTa Ha BB3BpaIlacMOCTTa Ha
PEMHBECTUPAHOTO MAPUIHO 00e3MeUIeHNne MOXKeE J]a CTIaHe MO/ CyMaTa, IbDKUMa Ha KOHTPareHTUTe, U
MOXe Jla Ch3/aJie JIUBbPUIK ePeKT, KOWTO me ObJie B3ET MPEeNBU/I IPH U3YHCIIBAHETO HA TI100aTHaTa
excrniozuyst Ha poHaa. M3mon3BaHeTo Ha cENKU 32 IOBTOPHO KyITyBaHe BKIIOYBA U MPAaBHU PUCKOBE.
XapaKkTepu3UpaHeTo Ha ClIeNKa MM Ha MPAaBHUS KaIlaluTeT Ha HIKOSI OT CTPAaHUTE J1a S CKIFOYH MOXKeE
Jla HarpaBu (PMHAHCOBUS JIOTOBOP HETPHIIOKHM M HEIJIATE)KOCIIOCOOHOCTTa U HECHCTOSTEITHOCTTA Ha
KOHTpareHTa MOXKE Jia TpeAoNpeNeNd HHaYe NPUIOKUMHUTE TpaBa Mo JoroBopa. M3mon3eaHeTo Ha
C/ICJKH 3a MOBTOPHO KYITyBaHE BKJIIOYBA ONEPATUBEH PHCK, T.. pHCKa OT 3aryda mopaiu TpeIky,
MIPEKbCBAaHUS Ha YCIYTUTE WM JIPYTH HEPETHOCTH, KAKTO M MOPagy U3MaMa, KOPYIIHUs, elNeKTPOHHI
IMPECTBIIJICHUA, HeCTa6I/IJ'IHOCT, TEPOPU3IBM WM JAPYI'd aHOMAJIHH CHOUTHS B mpornecca Ha CETBIIMECHT U
cuetoBoCcTBO. CyO(hoHI, KOWTO ydacTBa B CHEJIKH 32 MOBTOPHO KyIyBaHe, MOXE CBIIO Ja Obje
W3JIOKEH Ha JIETIO3UTAapeH pHUCK, T.. PHUCKAa OT 3aryda Ha Jermo3upaHd aKTHBH B CIy4yail Ha
HECHCTOSTEITHOCT, HEOPEKHOCT, U3Mama, JIOIO aJIMUHICTPUPAHE MM HEaJIeKBaTHO CYCTOBOJICTBO Ha
Jeno3uTtapst (MM MoIeTIO3UTaps).

17.2. Puck npu 3aeMaHe HA HEHHU KHUKA

B cnyuait Ha Hew3mbIHEHHE, OAHKPYT WM HECHCTOSATEIHOCT HA 3aEMOIIONydYaTelis, 3ae€TUTE IEHHU
KHIDKa MOKe J]a He ObJaT BbPHATH WX J1a ObJIaT BhPHATH HABPEME U TpaBaTa Ha 00e3ledeHne MOXKe
Ja ObpIaT W3ryOCHM, aKO areHT 10 3acMaHe Ha IICHHW KHIKA HE W3IBIHHU 3aTbJDKEHUATA CH. AKO
3a€MONOJIyHaTENAT Ha LIEHHU KHUXA HE yCIlee Ja BbPHE LEHHUTE KHWXKA, MPEJOCTABEHH HAa3aeM OT
cyOdoHa, UMa pUCK MONYYEHOTO oOe3ledeHre Ja ObAe pealiM3upaHo MPH CTOMHOCT, MO-HHCKA OT
CTOWHOCTTA Ha NMAJCHUTE Ha3aeM IICHHHM KHIDKA, HE3aBHCHMO Il TTOPaTy HETOYHO IIEHOOOpa3yBaHe
Ha 00e3MeUYeHUETO, HEOIArONPUSITHH MTA3aPHH JBUKCHUS B CTOWHOCTTA Ha 00€3IICUCHUETO, BJIOIIABaHE
Ha KPEJAWTHUS PEUTUHT Ha EMHUTEHTA Ha OOE3ICUCHHETO WIM HEJMKBUIHOCTTA Ha Ta3apa, Ha KOWTO
obesnieuennero ce TepryBa. CyOdoHI MOXe J1Ta peHHBECTHPA MMAPUIHOTO 00e3MeUeHuUe, IMOyIeHO OT
3aeMortoydaTend. PenHBeCTHpaHEeTO Ha MAapUYIHOTO OO0OEe3TeUeHre, IONYYeHO BBHB BpPB3KA ChC
3a€MaHETO Ha LIEHHM KHHUXKA, BKJIIOYBA PUCKOBE, CBHP3aHM C BUJA HA HANPABEHWUTE WHBECTULIMH, U
pHUCKa, Y€ CTOHHOCTTa Ha BBH3BpAIIa€MOCTTa Ha PEMHBECTHPAHOTO MAapHYHO OOe3MeueHHe MOXKE 1a
CIagHe Mo cyMaTa, IbJDKUMa Ha KOHTPareHTHUTe, U MOXeE Ja Ch3aaae eeKT Ha JIUBBPUK, KONTO IIe
ObJic B3CT MPEABUJ MPU HM3UMCIISIBAHETO HA rio0ajiHaTa EKCIO3UulMs Ha (oHJa. 3aKbCHEHUSITA MPH
BpBI[aHE HA 3aCTH IICHHH KHMXa MOXE JIa OrpaHUYaT BH3MOXKHOCTTA Ha CyO(OHIa J1a HM3IBIHU
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3aIBJDKCHHSATA CH 0 TIpoJak0a Ha IEHHU KHIDKA WK 33IBJDKCHUATA 3a IUIAllaHe, TPOU3THYAIIN OT
HCKaHMS 32 OOpPaTHO U3KYITyBaHE.

3acMaHe Ha LIEHHU KHIXKA CHIIO HOCH ONEPATHUBHUTE PUCKOBE, KaTO HANPUMEP HOH-CETBIMBHT Ha
HUHCTPYKILIMH, CBBP3aHU ChC 3a€MaHE Ha IICHHU KHIKA. TakuBa ONEpaTHBHU PUCKOBE CE YNPABIABAT C
MOMOIITA HA MPOIEAYPH, KOHTPOJI U CHCTEMH, BHBEICHA OT areHTa IO 3aeMaHe Ha I[EHHU KHIDKA U
YnpaasBamiotro apyskecTtBo. M3moia3BaHETO Ha CHENKH [0 3a€MaHE Ha IICHHW KHIDKAa BKIIIOYBA U
IIpaBHU PUCKOBE. XapaKTEPU3UPAHETO HA CIEIKA WIM HA MPABHUS KaNalUTET HA HAKOS OT CTPAHUTE
Jla sl CKJIFOYM MOXKE J1a HamnpaBu (UHAHCOBHUS JOTOBOP HEMPUIIONKHM U HEIUIATSKOCIOCOOHOCTTA M
HECHCTOATETHOCTTa Ha KOHTpPAareHTa MOXe Ja MPEeAOIpeAeNd HHade NPUIIOKUMUTE IpaBa IIo
noroBopa. M3mon3BaHeTo Ha CHOENKU 3a 3a€MaHe Ha LIEHHU KHUXAa BKJIOYBA ONEPATUBEH PHUCK, T.€.
pHCKa OT 3ary0a rmopajy TPEeIiKy, MPEeKHCBAHUS Ha YCIYTUTE WIH APYTH HEPEAHOCTH, KAKTO M TIOPaTH
u3MaMa, KOPYIIUs, CJICKTPOHHH MPECThIUICHUs, HECTAOWIHOCT, TEPOPU3BM WM JIPYT'H aHOMAJHU
chOUTHS B Ipolleca Ha pasJamane u caetoBoAcTBo. CyOdoH I, KOWTO yyacTBa B CHETKH 3a 3acMaHe
Ha IEHHW KHIDKA, MOKE CBINO Ja OBbJe M3JIOKEH Ha AETO3WTapeH PHCK, T.e. PHCKa OT 3aryba Ha
JIETIO3UPAHN aKTUBU B CIydall Ha HECHCTOSTEIHOCT, HEOPEKHOCT, M3MaMa, JIOIIO aTMUHUCTPHUpaHE
WJIM HEaJIEKBATHO CYETOBOJICTBO HA JIEMO3UTAPS (WU TOIIETIO3UTAPS).

18. IIpaBeH puck

Wsnom3BaHeTo Ha e(EKTUBHU TEXHUKH 3a YIPaBICHHWE Ha TOPTPOIHMOTO W (UHAHCOBU ACPUBATHBHH
WHCTPYMEHTH BKIIOYBA NPaBHU PHCKOBE. XapaKTEPU3WPAHETO Ha CHENIKa WM Ha TPaBHUS KalaluTeT Ha
HAKOS OT CTpaHUTe Jla S CKIIOYM MOXE Ja HampaBu (UHAHCOBUS JOTOBOP HENPUIOXKAM U
HEIJIaTeKOCIIOCOOHOCTTA W HECHCTOSATENHOCTTa Ha KOHTpareHTa Mo)Ke Ja Mpeonpefen HWHaye
MIPUIIOKUMHUTE TIPaBa Mo JOTOBOPA.

19. CeeroBHA eKCIIO3MIIUS

WIIIK tpsi6Ba ma M3mo3Ba mporiec 3a yIupaBlIieHHe Ha pUCKa, KOWTO TPOIecC Ja My IO3BOJIH 1a IIPOCieasBa U
Jla U3MepBa IO BCSIKO BpEMe PHUCKA, CBBP3aH C MO3WIMUTE Ha MOPTQOIMOTO, M3MOI3BAHETO HA €(PEKTHBHH
TEXHHUKH 3a ymnpaBlieHHe Ha noprdeiina, ynpasieHne Ha obe3nedeHrne, KakTo U MpuHOca UM 3a npoduia Ha
001K PUCK HA BCEKH CYO(OHI.

BbB Bpp3ka ¢ ¢unaHcoBu nepuBaTHU uHCTpymeHTH WJIIIK TpsiOBa na wu3mon3Ba mpolec 3a TOYHA U
He3aBHCHMa OLEHKa Ha CTOMHOCTTa Ha M3BBHOOPCOBHUTE AEPHBATH, IMOCOUEHH B pasznuen «/HBECTHLHOHHH
orpannuenus», 1 WMJIIK rapantupa 3a Bcekn cyO(hoHI, 4e HEroBaTa CBETOBHA CKCIIO3MLHS Ha PHCK,
mpousTHyama oOT (UHAHCOBM JEPUBATHA WHCTPYMEHTH, HE HaJBUINaBa oOIm[aTa HETHa CTOMHOCT Ha
noptdosmoro.

CseroBHara CKCITO3ULIM HAa PUCK CC U3YUUCIAABA KAaTO CE€ B3EMaT MPEABU/ HACTOAIATa CTOMHOCT Ha OCHOBHHTE
AKTHUBU, PpHCKAa OT KOHTpArcHrta, 6’I)ILCHII/ITG MNpoMEHU B IIa3apa W BpPEMETO, C KOETO CC pasmojiara 3a
JIMKBUAWPAHC HAa MO3UITUUTC.

Bceekn cyOdonn Moxe a HWHBECTHpa, CIIOpeJ WHBECTHUIMIOHHATa CH TMOJWUTHKA M B paMKATE Ha
OTpaHMYCHHATA, IIOCTABEHH B pasfen ,JIHBECTHIMOHHM OTpaHW4YeHHs’, BBHB (PUHAHCOBH JIEpUBATHU
MHCTPYMEHTH, IPH I[OJOXKECHHUE Ye CKCIIO3UIMATA Ha OCHOBHHUTE AaKTHBM HE MpEeBHINaBa KaTro cOOp
WHBECTHIIMOHHUTE OTPaHUYCHNUS, TIOCTABEHH B pa3zien ,, IHBECTUIIMOHHU OTpaHUYEHUS .

NATIK moxe na uznon3sa nojaxoaute PC v puHAHCOB aHTa)KHMEHT, 32 JIa U3YUCIIN 00IIaTa SKCIO3UIIHS Ha
PUCK 3a Bceku cyO(OHA U 3a 1a rapaHTUpa, Ye Ta3u o0Ia eKCIIO3UINs Ha PUCK, OTHACAIIA ce 10 (HHAHCOBH
JIEPUBATUBHU MHCTPYMEHTH, HE HAIXBBPJIIA 00IaTa HETHA CTOMHOCT HA aKTUBHUTE HA TaKbB CyO(OHT.

OO6pbla ce BHUMaHUE HA NPUTEKATEINTE HA JSUIOBE 3a MOTCHIMAIHUAT AOMBIHUTEIICH JTUBBPUIK, KOUTO € B
pe3ynrar OT ymoTpebaTa Ha METOAWKAaTa 3a OIEHKa Ha pHCKa 3a OIpelNesiHe Ha CHBKyITHaTa PHCKOBA
EKCTIO3UIIHsI OTHACSIIA ce 10 GUHAHCOBHUTE JIEPUBATHBHU HHCTPYMEHTH 32 ChOTBETHHS CYO(OHI.

Korato cy0donn wuHBecTHpa BBB (PUHAHCOBM JCPHUBATHH WHCTPYMEHTH, OasMpaHW Ha WHIEKC, HE ¢©
HEOOXOIMMO T€3M WHBECTHITNHM Ja ObIaT ChUETAHU C OrpaHndeHusTa, mocrasenu B Touka 1. C (a) (1)- (5), (8),
(9), (13) u (14) na paznen ,,/ ITHBECTULIMOHHN OTPaHUYCHUS .

Koraro B ocHOBara Ha mpexBbpJIMMa [IEHHA KHUTA WM MMapUYHO Ma3apeH MHCTPYMEHT € 3ajierHall AepuBarT,
MOCJICTHUSAT TpsiOBa fa Ob/Ie B3ET MPEABU/ NP CIIa3BAHE M3UCKBAHUSITA HA HACTOSIINS Pa3/IeI.
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20. CyborapanTupase

VHBECTUIIMOHHUTE MEHUKBbPU MOXE Ja MpeArnpueMar TpaH3aKIUM 3a IMOJA- TapaHTHpaHe OT HMETO Ha
cyodonna. [Ipu TpaH3akuus o rapaHTHpaHe nafeHa OaHka, OpoKep, OCHOBEH aKIMOHEP Ha APY>KECTBOTO HITU
Jpyra cBbp3aHa WM HECBbP3aHa CTPaHa MOXeE J1a TapaHTHpa IIBJIHOTO EMUTHpaHe Ha IeHHN KHIDKa. OT cBOS
cTpaHa, CyOQOHIBT MOXKE Ja MOA-TapaHTUPa YacT OT EeMHUTHUPAHHUTE IICHHU KHMKa CHITIACHO TPAaH3aKLUS 32
MoJI- TapaHTHpaHe. VIHBEeCTUIITMOHHUTE MEHUIDKBPU MOXKE J]a IPEIpUeMaT TPaH3aKIHs 32 MOJI- TapaHTHpaHe
€MHCTBEHO BBHB BpPH3Ka C IICHHW KHIDKA, KOUTO CHOTBETHHS CYO(OHI MOXKE Jla WHBECTHpA TUPEKTHO B
CHOTBETCTBHE C MHBECTULIMOHHUTE IIENTH W IMOJUTHKH Ha TO3M CYO(QOHI M MPHUIOKUMHUTE WHBECTHIHOHHH
orpannueHus. CyOQoHIBT € 3aAbIDKEH O BCSKO BpeMe Jia MOJABPKa AOCTaThYHO JIMKBUIHU aKTHBH MU
[EHHH KHIDKa TOTOBH 3a THPryBaHE 3a Ja TOKPHUE CBOWTE 3aIbJDKEHHS MO TE3W IMOJ- TapaHIMOHHHU
CIIOpa3yMEeHHs.

21. UuBecTUpPaHe BbB (PMHAHCOBH AePUMBATUBHY HHCTPYMEHTH

Hsaxon cy6donmoBe Morar na HWHBECTHpAaT dYacT OT CBOMTE AaKTUBH BBB (PUHAHCOBU JEPHUBATUBHU
MHCTPYMEHTH. PUCKBT OT MOI0OHN MHBECTHLIMM M TEXHUKH, KOUTO MOTaT Aa ObJaT U3KIIOYUTEIHO CIOXKHHU U
Jia BOIST 10 JIMBBPHUIK, BKIIOYBAT (1) KpeIUTEH PHUCK (€KCIO3HULMS Ha BB3MOXKHOCT 3a 3ary0a B pe3ynraT OT
HEM3MbJIHEHNE Ha (DMHAHCOBHM 3aIb/DKEHHS Ha HacpelmHa crpana); (2) masapeH puck (HeOrarompusiTHH
KoJieOaHMs Ha LieHaTa Ha (UHAHCOBHA aKTHB); (3) IOPUANYECKU PUCK (XapaKTEepU3UPaHETO HA TPAHCAKIUATA
WIN 3aKOHOBOTO OCHOBaHME Ha HACpEIIHATa CTpaHa 3a BCTHIIBAHE MOKE J1a HampaBH (UHAHCOBHS IOTOBOP
HHILIOXEH U HECBhCTOSTENHOCTTa WM (hanuTa Ha HacpellHaTa CTpaHa MOXKE Ja HalpaBH HEACHCTBUTEIIHHU
MIPUJIOKUMHE TIpaBa MO JOroBopa); (4) omepaTuBeH pPHUCK (HEAAEKBATEH KOHTPOJ, HEAOCTATHYHH IMPOLEAYPH,
YOBEIIKH TPELIKH, CUCTEMHH TPEIIKHM WM u3Mama); (5) AOKyMEHTaJeH PUCK (E€KCHO3WIMs Ha 3aryOu B
pe3ynTar Ha HETOYHa JOKyMeHTarus); (6) JUKBHACH PHUCK (EKCITO3WIMSA Ha 3aryOW OT HEBB3MOXKHOCTTA
MIPEIBAPUTENTHO J1a ce IpeKpaTH AepuBar); (7) cucremeH pucK (pUCK OT ()MHAHCOBU 3aTPyAHEHUS Ha JajeHa
WHCTUTYLHS WM 3HAYUTEIHU TTa3apHU CMYLICHUS IIle AOBEeAaT 10 HEKOHTpOIMpyeMa (PHHAHCOBA LIETa BHPXY
¢unaHcoBaTa cucrema); (8) pHUCK OT KOHIEHTpalus (€KCIO3ULHS Ha 3aryOu OT KOHLEHTpauus Ha OJIM3KHU 110
3HAa4YEHUE PHUCKOBE, KAaTO HaNpUMEp EKCHO3ULMS B KOHKPETHAa WHIYCTPUS MM €KCIIO3HMLUS, CBBP3aHa C
OTIpEe/IETICHO MPEANPUATHE); U

(9) puck mpu pasmiamane (Bb3MOXKHHMAT PHUCK, KOTaTO €JHAa OT CTPAaHUTE B TPAHCAKLUUATA € HM3IIBJIHUIA
CBOUTE 33IbJDKEHUSI 110 JOTOBOPA, HO HE € MOJy4Hiia BCE OIIe CTOMHOCTTA OT Apyrara CTpaHa).

Uznon3saHeTo Ha JAEpUBATUBHHM TEXHHKH € CBBP3aHO C ONPE/ACICHHU JIOMBJIHUTEIHA PUCKOBE, BKIFOUUTEIHO
(1) 3aBUCHMOCT OT BB3MOKHOCTTA 3a MPEBIKAAHE HAa MPOMEHH B II€HATa Ha XEDKUPAaHU LIEHHU KHIKA; (ii)
HECHBBPIICHO CHOTHOIICHHE MEX]y JBWIKCHUETO Ha IICHHUTE KHIDKA BBPXY KOUTO ce 0a3upa JepuBaTUBA U
JBIDKCHHETO Ha aKTHBHUTE B MPWICKAIIOTO MOPTQHOIHO; KakTO W (iii) BB3MOXKHHM TPEYKH 32 €PEKTHBHO
ynpaBlieHHE Ha MOPTQOIMOTO MM BB3MOKHOCTTA 32 M3IBJIHEHUE HA KPaTKOCPOUYHHU 3aJBIDKEHUS, Thil Kato
OIIpe/ieNIeH MPOLIEHT OT aKTHBUTE Ha OPT(OINOTO € 33/1eJIeH 3a TIOKPUBAHE Ha TE3H 33 bJKCHUSL.

[Ipu xemxupane Ha JajeHa MO3UIMUS, BCSIKA MOTSHIMAIHA Me4yayida OT MOBHIIABAaHE HA CTOWHOCTTA Ha Ta3u
TTO3UIIHS MOXKE Jla ObJIe OrpaHUYCHA.

22. Kbcu no3unuu

CyOdonn Moxe ma u3MOI3Ba (MHAHCOBU JCPHBATUBHM HHCTPYMEHTH, 3a Ja 3a€Ma CHHTCTUYHH KbCU
no3urn. He € 3aabpmkuTenHo ChOTBETHHAT cyO(OH 1a KOMIIEHCHpa T0J00Ha KbCa TO3HIINS ChC CHhOTBETHA
IbJra MO3WLMs. 3aeMaHeTO Ha KbCH TO3WIMH BKIIOYBA (DMHAHCHpAHE Ha aKTUBUTE Ha cyOQoHI u
MPeJOTBpaTIBa Pa3InYHU PUCKOBE. AKO LIeHaTa Ha MHCTPYMEHTa WM Na3apa, Ha KoiTo cyOdoHn e 3aen Kbea
MTO3UIHS, C€ YBENHYH, CyO(OHABT Ie MpeThpnH 3aryda, paBHAa Ha YBEIWYEHHETO Ha IIEHAaTa OT MOMEHTa Ha
3a€MaHe Ha KbCa IO3MIMS IUIKOC BCSAKAKBU BB3HAIPAKIACHUS M JIMXBY, IUIATEHH HAa HACPEIIHATA CTPAHA.
CrenoBaTtenHo, 3a€MaHETO HA Kbca TO3WIMS BKIIOYBA PHCKa OT YBEIMYaBaHE Ha 3aryouTe, NOTEHLMAIIHA
3ary0a Ha IoBede Napu, OTKOJIKOTO € peajHaTa CTOWHOCT Ha MHBECTHLIUSATA.

23. PuckoBe, CBbP3aHU C KOHTPAreHTu

Hsikon cyOGdoHmoBe Morar ca CKIIOYBAT JCPHUBATUBHH CIOPAa3yMEHUs, BKIIOYHTEIHO Cyall CHOpa3yMeHHs,
KaKTO W TEXHUKH 32 c(EeKTHBHO 3a yNpaBlicHHE Ha MOpTQeiaa, OmucaHd MO-MoAPOOHO B TEXHHUTE
WHBECTUIIMOHHU MOJIUTUKHU. [1o100OHN criopa3yMeHHsl MOTaT Aa WU3J0XKaT ChbOTBETHHs cyO(OHI Ha PHCKOBE,
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CBBpP3aHU C KPEAUTHOTO CHCTOAHHUE HAa KOHTPArCHTUTEC W TCXHUA KalallUTET Oa M3IIBJIHABAT YCJIOBHATA I10
TC3U CIOpa3zyMCHUA.

Che cTpeMex 3a Hali-To0po M3ITBIHCHHE W BBB BCEKH CIIydail KOraTo € B MHTepec Ha cyO(hoHIa U HETOBUTE
[purexatenu Ha nsoBe, cyOGOHIBT MOKE CHIIO Taka Ja CKIIOYBA JEPUBATHBHU CIIOPAa3yMEHUS W/WIU
TEXHUKH 32 e(EeKTUBHO 3a ylpaBiieHHE Ha HmopTdeiina ¢ Apyrn KOMIaHUU OT TpynaTa Ha MHBECTHIIMOHHOTO
JPYKeCTBO Wik M HBECTUIIHOHHUTE MEHHKBPH.

CyOdoHabT € 3acTpalieH OT pHCKa KOHTpareHTa Ja HE W3MBJIHU 33JbDKCHUSATA CH IO CHOTBETHOTO
criopa3zyMmeHne. AKo puCKbT, cBbp3aH ¢ koHTpareHT o OTC cnenka ¢ puraHcoBu nepuBatu HaAXBHPIU 10%
[0 OTHOIIEHHE Ha KPEeIUTHA HHCTUTYLUUsS win 5% B Apyrud ciaydawm OT aKTHBUTE Ha AaneH cyOdoHm,
CBHOTBETHHST CyO(OH IIIe TIOKpHUE TOBa HAAXBBPIISIHE Ype3 00e3eUeHNE.

24. YnpasJjieHue Ha 00e3neYeHUsITa

PuckbT 0T KOHTpareHTa, Bp3HUKBAI OT HHBeCTHINU B OTC (UHAHCOBH JIepMBATHBHU HHCTPYMEHTH U CIIEIIKU
[0 3aeMaHe Ha I[[eHHH KHWXKa, CIOpasyMeHHs 3a O00paTHO W3KyIyBaHE U CJIeNKH C oOparHa
MOKYIKO-TIPoIak0a, OOMKHOBEHO Ce CMEK4YaBa upe3 MPEeXBBPIISHE WM 3al0T Ha oOe3ledeHHe B Toji3a Ha
crorBeTHHsI CyOdonn. Cnenkure ob6ade HE MoraT jJa ObIaT HambIHO o0e3neueHu. Takcure
BB3BpAIlaeMOCTTa, IbIDKUMH Ha cyOdoHaa, MoXke Ja He Morar na Obpaar oOe3nedyeHdn. AKO KOHTPareHThT He
U3MBIHY 33IBIKCHUATA CH, MOXKE JIa C€ HAIOXKHU CyO(OHIBT J1a TIpoaie HeMmapuIHo 00e3NeUeHUE, MOTyYeHO
IIpHU TIpeo0dIIaiaBanuTe a3apHu IeHU. B TakbB cirydail cyOhoHAbT O MOT'HI JAa peanu3upa 3aryoa, JbiKalia
ce, Haped ¢ Opy2omo, Ha HETOYHO IEHOOOpa3yBaHe WM HAOJIOJCHHE Ha 00e3NeYeHUeTo, HeOIaronpusTHU
MazapHu JBM)KCHUS, BIONIAaBaHE HA KPEAUTHUS pPEHTHHT HAa EMHTCHTUTE Ha O0E3MEUYEHUETO WU
HEJIMKBUJHOCTTA Ha TMas3apa, Ha KOMTO 00e3NeueHHeTo ce ThpryBa. TpymHOCTHTE MpH Npojaxdara Ha
oOe3neyeHre Morar ja 3a0aBsT WIM OTrpaHMYaT BH3MOXXHOCTTA Ha CyO(OHIA Jla M3IBIHM UCKAaHUATA 3a
00paTHO M3KYITyBaHe.

CyO6doHIBT MOXKE CHIO TaKa Ja MPEThPIH 3aryda OT MOJyYEHOTO B PE3yJITAT Ha PEUHBECTUPAHE MAPHYHO
obe3neueHne, Korato ToBa € pasperieHo. Taszu 3aryba Moke Ja Bb3HHKHE MOpaay Claja B CTOMHOCTTa Ha
HarpaBECHUTE WHBCECTUIIUU. HamansaBaneTo Ha CTOMHOCTTA Ha Te3U HMHBECTHUIIUHN 6I/I HaMaJIMJIO0 pasMepa Ha
HAJMYHOTO OOe3MneueHne, KoeTo na ObJe BBPHATO OT CYO(OHAAa HA KOHTPAreHTa, KaKTO C€ HM3HMCKBAa OT
ycioBusta Ha ciaenkata. CyOQoHmbT Iie Objae 3abDKEH Ja MOKPHUE pasjidkara B CTOHHOCTTa MEKITY
IBPBOHAYAIIHO MMOJyYEHOTO 0Oe3MeueHre W HaTMIHaTa CyMa, KOSATO TpsIOBa Ja Ob/ic BbPHATA HA KOHTPAreHTa,
KOETO BOJIM JI0 3ary0a 3a cyodonna.

25. Puck Ha KOHTpareHTa

IOpunnaecko mure, ¢ koeTo cyodoHTBT OChIecTBsABa AeitHOCT (Hamp. ckimouBane Ha OTC cropasymeHus ¢
(hMHAHCOBU JIEpUBATU WM TEXHUKH 33 €(DEKTHBHO yIpaBJeHHE Ha MOPTQOJIHO, KATO HAMPUMEP CICIKH 3a
MOBTOPHO KYITyBaHE HJIU 3a¢MaHe Ha IICHHH KHIKA), MOXKE JIa He JKeJlac UM JIa HEe € B ChCTOSHUE J1a U3ITBIIHU
3aJIBIDKEHUSITA CH KbM cyOdoHma.

26. [leno3uTapeH pucK

AxTtuBuTe Ha cyOdoHIOBeTe ca nenos3upanu npu [emosutap u ce orOens3BaT B CUYCTOBOAHUTE CMETKH Ha
Jenosurapst Kato mpuiIexamy KbM ChOTBETHHS CyOQoHA. AKTHBUTE, C M3KIIIOYCHHE HA Mapu B OpoH, ca
pasaesieHu OT IpyruTe akTHBH Ha Jlemo3uraps, KOeTo HaMmajsiBa, HO HE M3KJII0YBAa PHCK OT HEBB3BPBILAHE B
ciyuyailt Ha Qamur Ha Jlenosuraps. KemoBuTe nemo3uTn He ca pas3zeleHd MO TO3M HAUYMH M NOpagd Ta3u
NpUYKHA ca U3JI0KEHH Ha MOBUIIEH PUCK NPH HACTHIIBaHE HA (aJIUT.

AkTuBHTE Ha TOJ-(OHJIA C€ CHXPAHSABAT U OT MOMJIECNIO3UTAp, ONpeaeiicH oT [leno3urapst B CTpaHU, B KOUTO
WHBECTHpAT NoI-pOHOBETE, U MOPAAH Ta3H MPUYHNHA, HE3aBUCUMO OT TOBA Jajiu J{emo3uTapsT ce mpuabppxa
KBbM 3aKOHOBUTE CH 3aIBJDKCHHS, Ca M3JI0KEHU HA PUCK OT HACTBIBaHE Ha (aquT HaA TMOMICTIO3UTAPHTE.
Cy0doHIbT MOXKE J1a UHBECTHPA Ha Ta3apy, KbAETO JIEMO3UTAPHUTE CUCTEMH U CUCTEMHUTE 3a pa3IlialllaHe He
ca W3ISUI0 Pa3BUTH, KBAETO AaKTUBUTE CE€ CHXPaHSABAT OT IOJA-ACIO3UTApU M KBJETO MOXKE Ja ChIIECTBYBa
puck, ge Jlermo3urapst He € OTTOBOPEH 3a BPBIAHETO HA TE3U aKTHBH.
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Cy0dona Moxe 1a MHBECTHPA MOHIKOra B CTpaHa, KbJeTo Jlerno3uTtaps HiMa KOPECIOH/IeHT. B TakbB ciyyaid,
Jemno3utapsT 11e onpeaeny U Ha3HauM ClIe]l HaJJIEXkKHa MPOBEpPKAa MECTEH Aeno3uTtap. To3u mpouec Moxe Aa
OTHEME BpeMe U J1a JINIIA MEXITyBpeMeHHO CyO(hOHT 0T MHBECTHLIMOHHN BH3MOKHOCTH.

Ilo chmus HauuH, Jlemo3uTapsAT OlEeHsBa AEMNO3UTApHUS PUCK HA cTpaHaTa, B KosATo aktuBuTe Ha MIIK ca
ChXpaHsIBaHU IMOCTOSHHO M MOXKE Ja Mpernopbya HezabaBHAaTa NpoaakOa Ha akTuBHTE. 110 TO3M HAYMH,
I[eHaTa, Ha KOATO IIIe Ce MPOaBaT Te3U aKTHUBH, MOXe Ja ObJle O-HUCKA OT 1eHara, koaro M/ITTK 6u momyuwnn
MIpH HOPMAITHU OOCTOSITENCTBA, TMOTEHIMATHO OWXa MOTJIH Ja TOBIUSSAT HA M3ITBIHEHHETO HAa CHOTBETHHUTE
cyodoHmIOBE.

27. LleHTpaJTHHU IEMO3UTAPH HA IIEHHU KHUKA

B cnorBercTtBue ¢ JupektuBara 3a IIKUIILK, Bw3naranero Ha aeno3upaHero Ha aktuBu Ha WMJIIK Ha
OnepaTop Ha CHCTEMa 3a CETBHJIMEHT Ha LIEHHM KHHM)KA, HE CE€ CuMTa Karo Aenerauus oT Jlemo3urtaps u
Jeno3urapsr e ocBoO0aeH 0T 00eKTHBHA OTTOBOPHOCT HAa PECTUTYINS Ha aKTUBU

28. IHBeCTHIIMOHHO YNIPaBJeHHe H MPOTHBOMOJIOKHH MO3HIHH

MHBECTHUIIMOHHNTE MEHUDKBPH WIIH JIPYT WIEH Ha Tpymara oT APY>KECTBa, KbM KOSITO MPUHAIIEKAT, MOXKE 12
B3eMaT MHBECTUIIMOHHU PEIICHUS, 1a U3BBPIIBAT CACIKU U J1a TOJAbPKAT UHBECTUIIMOHHY TO3UIUU 32 €IUH
WIH TIOBEYEe KIUEHTH, KOETO MOXKE Jla TOBJIHAEC Ha WHTEPECHTE Ha APYTrd KIWEHTH W TOBAa MOXE Ja
MIPEJCTaBIIsIBa KOHQIIMKT HAa MHTEpecH 3a VIHBECTHIIMOHHNTE MEHHUDKBPH, OCOOCHO aKO JAPYKECTBOTO W/WIH
HETOBH CITY)KUTEIN CIIEUEIISIT MO-TOJSIMO Bh3HATPAKICHUE OT SIMH MAaH/AaT, TPOIYyKT WIH KIUEHT, OTKOIKOTO
3a Apyr. TakuBa KOH(IUKTH, HATPUMED, Ca HaJIHIE, KOraTo MIHBECTUIMOHHUTE MEHUKBPH, WIH APYT YJICH
Ha TpyIaTa OT APY>KECTBa, KbM KOSATO MPUHAIEKAT, KYITyBaT U MPOJaBaT €IHa U ChIa IIEHHA KHUTA 110 €THO
U CBINO BPEME 3a Pa3IUYHU KIHUEHTU WM MOMIBbPKAT MMAa3apHU MO3WINH B CHITUTE MHCTPYMEHTH C Iazapa
MpECTaBsIHE B MPOTUBOIIOIOXKHU MMOCOKU IO €THO U CBHIIO BPEME 3a Pa3IUYHU KIUCHTU. VIHBECTUIIMOHHUTE
MEHUDKBbPU U HHAUBUAYyATHUTE [1opTdoaro MEHUIKBPU MOTaT Ja YIPaBIsABaT caMO ABJITH, AbITU-KBCH HITU
caMO KbCH MaHJIATH, KBJAETO TaKWBa KOH(IMKTH Ha MHTEPECH MOrar jJa OBJaT 4YecTo cpemaHu. TakwmBa
WHBECTULIMOHHU PEIICHUS, CIEIKA WU IMO3UIMU Ca B3eMaT, U3BBPIIBAT U HOAIBPKAT B CHOTBETCTBUE C
YCTAaHOBEHHUTE IOJIMTUKA W TPOUEAYPH, MPEIAHA3HAYCHH 32 OCHUTYpSBaHE Ha TMOJXOMAAII0 ChOMpaHE U
pasmpeelieHue Ha THPTOBCKM W WHBECTHIIMOHHHM DEUIeHHS, W3MBIHEHH WM B3eTH 0€3 Ja ce Ch3haBa
U3ITUIITHO TIPEANMCTBO WM HEAOCTATHK 32 BCEKHA OT MaHAATUTE Ha VIHBECTUIIMOHHUTE MEHUIKBPH, TIPOTYKTH
WM KJIMEHTH U B ChOTBETCTBUE ChC CHOTBETHUTE MAH/IATH U MHBECTUIIMOHHHU HACOKU 32 TAKUBA KIUCHTH.

B ompenenenn ciydam ynpaBieHHETO Ha MOJOOHM KOHQIMKTH MOXE Jia Mpeau3BUKa 3aryba Ha
MHBECTUIIMOHHA BB3MOXKHOCT 32 KJIMEHTHTE WM MOXE Ja M3UCKa OT VIHBECTMIIMOHHUTE MEHHIDKBPU Ja
TBPryBaT WIHM Ja TOJABPKAT Ma3apHO NPEACTAaBIHE MO HAYMH, pa3indeH OT OOWYaiHWs B CIydaid, de
MoJOOHM KOH(IUKTH HE CHIIECTBYBaxa, KOETO OT CBOSI CTpaHa Jla Ce OTPa3l HEraTUBHO Ha WHBECTUIIMOHHOTO
IIpEACTaBsHE.

29. KoH(puKT HAa HHTEpecH

praBHHBaH_IOTO APYKECTBO UM HETOBUTEC (I)I/UII/IEUII/I Morart Ja u3BbpiaBaT CACIKH, B KOUTO praBHHBaIHOTO
APYXKECTBO WHJIM HETOBUTC q)I/IHI/IaJ'II/I uMart, MNpsAKO HJIW HEIPAKO HUHTCPECHU, KOUTO MOrat Aa AOBEAaT 10
MOTEHIHANECH KOHQIUKT CBhC 3aIb/DKEHHETO Ha YIPaBISBAIIOTO JpPYXKeCTBO KbM cyOdonza. Huro
YnpaBnsBamoTo APYKECTBO, HATO HSAKOH OT HETOBUTE (MIMAIM HOCH OTTOBOPHOCT J1a CE€ OTYHTA IIpEJ
cybdoHma 3a Beska nedanda, KOMACHOHHO Bh3HATPAXKIACHIE, HAPAaBSHN WM IMOJTYYEHHU OT WU B3 OCHOBA Ha
TE3U CHAEJIKH WM HIKOW CBBP3aHU CAENKH, HUTO TAKCHTE HA YTPaBISBAIIOTO IPY>KECTBO, OCBEH aKo HE €
MIPEeBUIICHO ApPYyTo. YTIPaBISBAIIOTO JAPYXKECTBO € TapaHTHUpPa, Y€ TaKWBa CJEIKH CE€ W3BBPIIBAT IPH
YCIIOBUSI, KOUTO ca HE MO-MaJIKO OJIATOTPUSITHHU 32 TO3M CyO(pOHIA, OTKOIKOTO aKO MOTEHIMAIEH KOHQIUKT
HE CBIICCTBYBA. HOILO6HI/I IIOTCHLIMAJIHU KOH(l)JII/IKTHI/I HUHTCPECH WJIM 3aABJDKCHHUA MOraTr Ja Bb3HUKHAT, TBU
KaTo YNpaBisBallOTO APYKECTBO WM HETOBHTE (HIIMATM MOXE Ja Ca MHBECTHPAIIM NPSKO MM KOCBEHO B
NAIIK. TIlo-koHKpeTHO, YIpaBisBalOTO JPYXKECTBO, B CHOTBETCTBHE C IIpaBUiaTa 3a IIOBEACHHUE,
MNPUIOKHUMHU KbM HETO, Tp516Ba Ja C€ ommuTa aa n30srBa KOH(i)HI/IKTI/I Ha UHTEPECHU U, KOTAaTO TC HC MOrar Jga
Opgar wu30erHaTH, [a TapaHTHpa, Y€ HEroBUTEe KIMEHTH (BKIIOYMTENHO cyOdoHIa), ca TpeTupaHH
CIpaBeINBO.

30. Puck manbK NpH U3TOYHHKA

Hsixon npuxomm Ha MAIIK w / wnm pasznuaaute cyOdoHIOBE MoraT Aa ObIaT MpeAMET Ha JaHbBIH TpH
W3TOYHHKA, KAKTO W BCHYKH T€3U JAHBIIM 1€ JOBEIE 10 HAaMaISIBAaHE Ha BH3BPANIaeMOCTTa Ha HHBECTHUIINHTE,
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nepkann ot cyodonna. Bernpeku toBa M/TIK w/mmu pasznuunute IloadonmoBe Moxke na ce HANIOXKH JAa
nojy4at omnpeneneHa uH(opMmanusa oT uHBecTHTOp, 3a na morat MK u IloadowmasT na wuzbernar
oTpesieNieHn MaHbIU Tpu u3TouHuka. [lo-cnenmanHo, Hackopo mpuetusi B CALLl 3akoH 3a chOTBETCTBUE Ha
MaHbIUTe 1o cMeTku B uyxau abpxkaBu (“FATCA”) me wm3uckBa MK ma mpemocraBm ompenerneHa
uaeHTHGUIMpaIa WHPOpPMAIHs 32 WHBECTUTOPUTE M EBEHTYaIHO Ja MPENOCTaBIT Ta3W WH(POpMALuUs Ha
CnyxOara 3a cpOupane Ha manpun Ha CAILl. Ilpm cmasBaHe Ha oOmnpeAerceHW NPEXOJHH MpPaBUIIa,
WHBECTUTOPH, KouTo He mnpenoctaBiT Ha WMJIIIK, Ha VYmnpapisBamoTo Ipy>KeCTBO WJIM HETOBU areHTU
HeoOxoanMara nHpopmarws, me 6baaT 06exT Ha 30% naHbK NpU U3TOUYHUKA BBPXY pa3NpeAesieHus KbM TIX
U Ha MPUXOJUTE OT BCsAKa Mpojaxla WM pasnopexnaaHe. Besko eaHo monoOHO obnaraHe KaTo JaHbK HpU
W3TOYHUKA Ie OBJEC TPETUPAHO KATO pasNpeNeicHHe Ha WHBECTUTOPHTE, KOUTO HE ca MPEJOCTaBHIA
HeoOxoanMara nHpopMmarus. B nombiHeHne, J5I0BETE, IPUTEKABAHH OT TAKUBA MHBECTUTOPH, MOJIEKAT Ha
3abJDKUTEITHO OOpaTHO U3KYITyBaHe.

31. UuBecTHpaHe BB BTOPOCTENEHHU IbJT0BE U CBHP3aHHU C ABJIT0OBE HHCTPYMEHTH

Hsixon cyOhonnoBe Morar 1a MHBECTHPAT BHB BTOPOCTEIICHHHU ABJITOBE U CBbP3aHH C JIBJITOBE HHCTPYMEHTH,
KOUTO MOraT Jia ObJaT IIeHHH KHMXa C WHBECTHIIMOHEH PEUTHHT W MOJUHBECTHIIMOHEH PEUTHHT W MOrar Ja
Opmar oOesmeueHH WM HeoOesmeueHW. MHBECTHpaHETO B MOAOOHW HWHCTPYMEHTH MOXE IIa JOBEIE 10
IMMOBULICH KPEAUTCH PHUCK, TBU KaTo Te e C€ nNoApeadaT 3aa APYTU ABJITOBU MHCTPYMECHTHU HA CbIIUA CMUTCHT,
aKO €MHUTEHTA W3MAaJHE B JIMKBUAAIUS WU HECHCTOATEIHOCT, T.€. T€ I Ce M3IUIAIAT CaMO CJel KaTo ce
TUIATST JAPYTHTE JTBJITOBE.

32. Puck ot yc10BHO KoHBepTHpYemu odsmnranun (YKO)

VKO ca obaurannu ¢ mo-BUCOK AMBHIEHT, KOUTO MOIaT Ja ce mpeoOpa3yBaT B [SUI0BE HA EMUTEHTH WJIM A2
ce TIOHecaT KaluTaJoBH 3ary0u, ako HACTBIIIT YCTAaHOBEHH NpeaBapuTenHo croutua. MuBectupanero B YKO
MOXe€ Ja JIOBeAe 10 3HAuuTeNHH 3aryou 3a cyOdonma. IIpu HacThIBaHE Ha ONpeleleHH 3aJelCcTBaIlU
CHOUTHS, BKIIOUUTEIHO MpPHU NajaHe Ha Koe(UIMEHTa Ha KaluTaloBa aJeKBaTHOCT MOJ ONpPEesiCHO HUBO,
obyiuraluure Morar jia ce Ipeodpa3yBar B JSUIOBE HAa €MUTEHTa WIM J1a C€ IOHEcaT KalMTaJIOBU 3aryOu.
Puckosere, cepp3anu ¢ YKO, ca ciegHure: OTMsIHa Ha KYIOH, YaCTWUYHO WIM ISUIOCTHO HaMajsiBaHe Ha
CTOMHOCTTA Ha IICHHATa KHHUIa, KOHBEPTHPaHE Ha OOJIUralyy B JISUIOBE, H3IUIAIAHE HA TVIABHULIW U KYNOHHH
IUTAlIaHus], W3BBPLIBAIM C€ Ciel IUIallaHds Ha KPEeAUTOpPH ¢ OONMIanuy C IpaBO Ha INPHOPUTETHO
W3KYITyBaHe, BB3MOXKHOCT 3a H3KyIyBaHE TNpeAW MaAeK INpPH TNPEABAPUTETHO YCTAaHOBEHW HHUBA WIIH
yABIDKABaHE Ha MEpHO/a 3a U3KyIyBaHe. Te3n yCcloBUs MOTraT Aa Bb3HUKHAT, U3LUI0 WM YaCTUYHO, TOPaTH
(uHAaHCOBU CHOOPAKEHUSI HA HUBOTO HA M3/ATeENIs, [0 CAMOBOJIHO U IPOM3BOJIHO PELICHUE HA OCIEAHUS TN
¢ 000pEeHreTO Ha KOMIETEHTHHS Haa30peH opraH. TakuBa IEHHNW KHMXKA ca ChIIO TaKa WHOBATHBHH, HO H
HEMPOBEPEHHU, U MOXKE J]a MIPEeIU3BUKAT HENPEABUIMMA PEakIis OT Ma3zapa, KOsITO MOXE Ja 3aCerHe TAXHaTa
OLICHKA W JIMKBUIHOCT. B cpaBHeHME ¢ MO100HO OLIEHEHH ABITOBE aTpaKTUBHATA JOXOAHOCT, MpeasiaraHa ot
TE3U ICHHU KHIDKA, MOXE Ja € pe3yiaTaT OT IOJLCHSBAaHE Ha PUCKAa M CIIOCOOHOCTTAa 3a CIpaBsHE C
HeOIaronpusTHA CHOUTHSI OT CTpaHa Ha MHBecTHTOpUTE. [losiBaTa Ha MOKOOHM PHCKOBE MOXE Ja JIOBEHAE 10
criajl B HETHaTa CTOMHOCT Ha aKTUBHUTE.

33. PuUCK 0T HeH3NbJIHEHHE
EmutenTuTe Ha HIKOM OOIUTAIMU MOXKE J]a C& OKaXKaT HECIIOCOOHHU J1a M3BBPIIBAT ChOTBETHUTE TUIAIIAHMSL.

34. Puck npu npeABapuTeTHO H3ILIANAHE U YIbJKaBaHe HA CPOKA

Bcesiko HeouakBaHO MOBeIEHHE Ha JMXBEHUTE PaBHMIIA MOXE Jja MOMPEYH Ha MPEICTaBIHETO Ha JBJITOBUTE
IICHHW KHMKa C MOJJISKAI0 Ha TIOMCKBaHe M3IUIaIaHe (EHHUTEe KHIDKA, YUUTO EMUTCHTH MMaT IPaBoTO Jia
M3IUIATAT TJIAaBHHULIATA HA IEHHATA KHUTA TIPEAH TaJIeKa).

KoraTo nuxBeHnTe MPOLEHTH MaAaT, U3AaTEINTE ca CKIOHHHM Aa W3IUIAIIAT Te3U LIEHHU KHIKA U Ia EMUTUPAT
HOBH C IIO-HHCBK JIMXBEH NpoIreHT. Korato ToBa ce ciydd, MOXKe Ja ce OKaxe, ue cyO(pOHIBT OcTaBa ¢
€/IMHCTBEHA allTepHATHBA PEMHBECTUPAHETO HA CPEJCTBaTa OT TE3H IMPEIUIATeHH IIEHHH KHIDKA TP T10-
HUCKH JINXBEHH MPOLEHTH (,,pUCK OT Mperiara‘).

Ot jgpyra crpaHa, KOraTto JIMXBCHUTE IMPOLEHTH Ce IMOKAaYyBaT, 3aeMOIIONydyaTeluTe He ca CKIOHHH Ja
W3IUIAIIAT TIPEJBAPUTEIIHO CBOUTE HWIIOTEKM C HUCHK JIMXBEH MpOLEHT. ToBa MOXe Ja JoBene /10
MOJTy4aBaHETO OT cyO(oHIa HAa JOXOJHOCT MO Ma3apHara JI0 MaIaHeTO Ha JIMXBEHUTE PaBHUIIA WK TajexKa
Ha IEeHHWTe KHIKa (,,pUCK OT ymbipKaBaHe). ToBa ChIIO MOXKE /la O3HadaBa, 4e CyO(GOHIBT TpsOBa mda
npojaje EHHUTE KHIDKA Ha 3ary0a WM Ja ce OTKaXe OT Bb3MOXKHOCTTA 32 APYT'M HHBECTHILIUH, KOUTO MOXKE
Jla ce OKaXxke, ye ca OmIu ¢ mo-go0pH MmoKas3aTeny.
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Lennute W moxoaure OT IEHHU KHMXKA C TOJJICKAIIO HA MOWCKBaHE M3IUIAlaHe OOMKHOBEHO OTpa3siBaT
JOMYCKaHeTo, 4e mie ObAaT M3IUIaTeHW B OIpeleNieH MOMEHT Mpeau Halaexa. AKO ToBa MpPEABAPUTETHO
IUTalIaHe Ce CIIyYHd CIIOpes OYaKBaHMATA, 3a cyOdoHIa B o0mus cilyyail ToBa HE BOAM O HEONAaronpUsTHU
edexTu. AKO TOBa 00aue ce CIIydd 3HAUYUTETHO I10-PaHO MU NO-KbCHO OT OYaKBaHOTO, MOXKE /1a CE OKaXKe, ue
[ondoHabT B NEHCTBUTETHOCT € HAAIUIATHII 32 LIEHHUTE KHIKA. W Ipyru ¢pakTopu Morar aa NOBJHSAT BbPXY
TOBa KOTa W Jali OTAEJHA LIEHHAa KHWIa me ObjAe MaTeHa MpeIBapUTENHO, BKIIOUYUTEIHO HATUYUETO WU
OTCBHCTBHETO Ha BB3MOXKHOCT 33 HE3aIBJDKUTEIHO OOPaTHO H3KYNyBaHE U 3aIBJDKUTEIHO MPEIBAPUTEIHO
[UIanaHe, HUBOTO Ha HEU3IIbJIHEHHE Ha 0a30BUTE aKTHUBH U €CTECTBOTO Ha MPOMsSHATa B 0a30BUTE aKTHBH.

CpoOpakeHusATa 3a TMPEABAPUTENHO IUTIANaHE M yYIBDKAaBaHE MOTaT ChI0 Ja MOBIHAAT Ha
MPOABIDKATEIHOCTTA Ha JKUBOT Ha JAajgeH cyO(oHA, Taka KakTO M TMOBHINIABAIIATA CE WIM HaMalsBaila
YYBCTBHUTEIHOCT KbM JIMXBEHUTE PaBHUINA 110 HEeXelaHW HaunHU. [Ipm HiIxom oOcCTOATENCTBa JHUIICaTa Ha
MOKaYBaHE WM CIIaJ]l HA JIMXBEHHUTE IMPOIICHTH B OYAKBAHUSI MOMEHT MOXKE CBINO JIa TOPOJH PHUCKOBE OT
MpeIBAPUTETHO IJIAIAHE UIH YIBIKABaHE.

35. KonBepTupyemu u npedepeHIHATHU HeHHH KHIKA

Hsikou cyGdonnoBe MoraT 1a MHBECTHPAT B KOHBEPTUPYEMH WM NpeQepeHLnaIHy eHHH KHHUXa, KOUTO B
o0mmus cirydail mpeanarat JUXBa WINM JUBUICHTH U KOMTO MOTaT Aa ce mpeoOpa3yBaT B OOMKHOBEHH aKLIUU C
oTpesieNieHa IeHa WM cToHocT. [la3apHara ieHa Ha KOHBEPTHPYEMHTE [IEHHH KHI)Ka OOMKHOBEHO Maja Impu
NOBHUIIaBaHE HAa JMXBeHHWTE paBHHIIA. OCBEH TOBAa CTOMHOCTTa Ha TaKuMBa LIEHHM KHIKa ce Koiebae B
pe3ynTaT OT pa3iu4yHU (AKTOpH, BKIIOUUTEIHO, HO HE CaMO, OT U3MECHEHUs B IEPHOANYHUTE ONEPAaTHBHU
peE3yITaT HAa CEMUTCHTA, OT IMPOMCHUTEC B HHBCCTUTOPCKHUTEC HACTPOCHUA BBB BPB3Ka C CEMHUTCHTA, OT
IL’I)JI60‘-II/IHaTa 1 JIMKBUJHOCTTA Ha Ia3apa 3a TaKWBa LCHHU KHUXKA U OT IMPOMCHU B HCﬁCTBHTCHHHTC HIIn
MIPOTHO3HUTE CBETOBHU MWJIM PETHOHAIHM HMKOHOMHMYECKH ycnoBHs. M Hakpasd, mopaau HaJId4HETO Ha
XapaKTEpUCTUKAaTa KOHBEPTUPYEMOCT, Ma3apHaTa CTOMHOCT HA KOHBEPTUPYEMUTE LICHHU KHWXXKa Bapupa IpHu
KoJleOaHMsI Ha Tla3apHaTa CTOMHOCT Ha 0a3ucHUTE OOMKHOBEHH aKIWH, KAKTO W OT Ma3apHUTE KOJIeOaHMsI KaTo
LSUIO.

36. KopnopaTuBHH XUOPUIHU 00 TUTALIMH

KopmopatnBaHTEe XUOPHIHA OOJHMTAIlMH ca TMOAYMHEHW OOJMTAIlid W TMPUTEKABAT XapaKTCPUCTUKHUTE H
pHCKOBeTe, THIMHWYHU 3a JsuioBeTe. OOMKHOBEHO NMPHOPUTETHOCTTAa MM B CIydall Ha HECHCTOATETHOCT HA
EMUTEHTA € TI0-HUCKA OT Ta3u Ha JPYTUTE OOJUTAllK, C IBJIBI KPAacH MaJieXk ca U MOTaT jJa Ce EMUTHPAT KaTo
0e3CpOoYHN WHCTPYMEHTH Oe3 rapaHIus 3a TOBa, 4e Ie ObJaT 3asBEeHH Ha JaraTta Ha u3kymyBaHe. ChIo Taka
KOPIOpPAaTUBHUTE XUOPWUIHU OONWTammuM ca OOEKT Ha 3a0aBa Ha JUXBEHU IUIAIAHUS, TOBEYE OT JAPYTH
o0JMranuu ce BIMSST OT KOojeOaHUs B CTOMHOCTTA Ha JISJIOBETE, a HAKOHU 110 HSIKAKBa MPUYUHA MOXKE Ja ce
OKa)kaT 00CEKT Ha PUCK OT OTMsHA Ha KyIIOHHUTE IUIANAHMs OT CTpaHa HA EMHTCHTA.

37. lloguuHeHU 00JUTralMM ¥ TAKHUBA C NMO-BHCOK PaHT

Hsikou cyOdoHI0BE MOXKE [1a MHBECTHUPAT B IMMOAYUHEHH OOJUTAIlNU, KOUTO, B CIIy4ail Ha HEChCTOSTETHOCT Ha
€MUTEeHTa, C€ Hu3IUlamaT MO-KbCHO, ThHA KaTO ca C MO-HUCHK PEUTHHI OT TO3U HA JPYrd IbITOBU
WHCTPYMEHTU. B YacTHOCT ce HaMupar moj OOJIMTralMy ¢ MPEUMYIIECTBEHH MPaBa, KOUTO Ca C MPUOPUTET
NpeA APYry JbJITOBU UHCTPYMEHTH Ha eMuTeHTa. [llaHcoBeTe 3a mony4yaBaHe Ha MPEABAPUTEIHO IJIAIIAHE 110
TIOAYMHCHU OOJIMTAITNU B CIy4dail Ha HECHhCTOSTEITHOCT Ca IMO-MajK{ ¥ CJIEIOBATEITHO PUCKBT 32 HHBECTHTOPA
MpY TOJYMHEHUTE O0JIMranuu € mo-Bucok. OCBEH TOBa, NPU OOJUTALMUTE C MPEUMYIIECTBCHH TpaBa HE ©
3aJbJDKATENIHO NTOJIyYaBAHETO HA LisulaTa IbJKMMA CyMa.

38. Puck 3a ycTOHYNBOTO HHBECTHPaHe

VHBeCTUIIMOHHMAT MEHUIXBP B3eMa INpeABUA  OCHOBHOTO  HEOJArompuATHO  BB3ICHCTBHE  HA
WHBECTUIIMOHHUTE pPELICHUs] BBPXY (aKTOPUTE 32 YCTOWYMBOCT, KOTATO IMPaBU WHBECTUIMHM OT MMETO Ha
cyodonmoBere. Kakto € ykazaHo B CHOTBETHOTO IMpPHJIOKEHHUE, HSAKOM CyO(OHIOBE MoOrar ChUI0 Aa ObaaT
yCTaHOBEHH ¢ (1) MHBECTHLMOHHHM IOJUTHKH, KOUTO CE€ CTPEMST KbM Hachp4aBaHE HA EKOJIOTWYHUTE U
COILIMATHUTE XapaKTepUCTUKN WiH (ii) ycTolunBa MHBeCTHIIMOHHA 11eT. [lpn ynpaBnenunero Ha cyOdoHIOBETE
u npu u3bopa Ha aKTHBHTE, B KOUTO CYO(QOHABT IIe MHBECTHPA, WHBECTUIHOHHHAT MEHHDKBD NpHIIara
OTroBopHaTa HHBECTUIIMOHHA MOJUTHKA HA KOMIIAHUSTA 32 yIIpaBJICHHUE.

Hsixon cyOdonmoBe Moxke ma mmar cepa Ha WHBECTHUPaHE, KOATO ce (OKycHpa BbPXY HMHBECTHULHMUTE B
KOMIIAaHWH, OTTOBApAIIM Ha cenn()UIHN KPUTEPUH, BKIIOYUTENHO M Ha pesynrature 3a ECK, cBpp3anu c
OTIpe/IeTIeHH TEMHU 3a yCTOMUYMBO pa3BUTHE M JIEMOHCTPHpAIIM CIIa3BaHE HAa EKOJIOTHYHHUTE, COIMAHUTE U
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KOPIIOPaTUBHHUTE YNPAaBICHCKH NMpakTuku. CHOTBETHO, cepara Ha MHBECTHLUHUTE Ha TakuBa [londoHmose
MoXe aa Oblie mo-Manka oT Ta3u Ha apyrute ¢onnose. [logoonu Ilondonnose Moxe aa (i) UMaT pe3ynTary,
HI0-HUCKH OT T€3H Ha ra3apa KaTo 1710, aK0 TAKMBA HHBECTUIIMHM UMAT ITO-HUCKH PE3yJITaTH OT TE3H Ha Ira3apa
u/vy (1) HACKH pe3yATaTH, CIIpsMo ApyTH (HOHIAOBE, KOUTO He M3moi3BaT kputepunte 3a ESG npu nzbopa Ha
WHBECTHUIIMH, W/WIM MOXe Ja ce Hanoxu [londonnst ma nponasa cBbp3anu ¢ ESG mHBecTHIMH, KOUTO B
MOMEHTa M BIIOCJIE/ICTBHE AaBaT 10OpHU pe3yaTaTH.

W3kmrouBane uim pasnopeKaane ¢ ICHHU KHUXXA Ha U3AaTCIIN, KOUTO HEC OTTOBApAT HA ONPECACICHU KPUTCPUHN
3a ECK ot cteparta Ha nHBecTHpane Ha cyOdoHIa, MOXKE J1a JOBEAE 0 Pa3IMuHH pe3ylTaTtu Ha cyOdoHIa B
CpaBHEHHE ChC CXOAHH (POHIOBE, KOMTO HAMAT TakaBa OTroBOpHAa MHBECTUIIMOHHA IOJUTUKA M HE MpHiIarat
KPHUTEPHUH 3a CKpUHUHT BBB Bpb3ka ¢ ECK, korato n3dupar HHBECTHIIHH.

HOH(bOHﬂBT e rnacyBa II'bJIHOMOIIIHMUIIN 1O HAYUH, KOﬁTO OTI‘OBapH Ha CbOTBETHUTEC U3KJIOYBAIIIN KpI/ITCpI/II/I
no ESG, koero He BHHAarM MOXe Ja CHhOTBETCTBA HA YBEJIMYABAHETO JI0 MaKCHUMajHa CTENeH Ha
KpaTKOCPOYHUTE Pe3yTaTH Ha ChOTBETHUS m3aaTel. [loede mapopMaIis OTHOCHO TIOJUTHKATA 32 TIaCyBaHE
3a ESG na Amundi moske f1a ce Hamepu Ha Www.amundi.com

M300pbT Ha aKTUBH MOJKE Ja C€ OCHOBaBa Ha COOCTBEH mpoIllec 3a pedTuHT 3a ESG, koiiTo oTUacTH pazunra
Ha JaHHU OT TPETHU CTpPaHMU. ﬂaHHI/ITe, npe€aOCTaBE€HU OT TPETHU CTpaHU, MOXKE Oa Ca HECIIBJIHW, HETOUHU WA
HEJOCTBIIHU U B PE3YJITAT HA TOBA CHIIECTBYBA PUCK MHBECTULMOHHUAT MEHUKXbD Ja HallpaBU HEMpPaBHUIIHA
OIIEHKA HA CUTYPHOCTTA WJIM U3/1aTelIs.

39. CBLpZ}aHH C TBPIrOBCKUTEC CTOKU UHBECTULIUH

CroifHOCTHTE Ha THPTOBCKHTE CTOKH MOXKE Ja Ca ¢ BHCOKAa BOJIATHIIHOCT, OTYACTH 3aIlOTO MOXKE Ja ObIaT
MOBJIMSIHU OT MHOXECTBO (DakTOpH, KaTo NMPOMEHH B JIMXBEHUTE IMPOICHTH, IPOMEHU B IPEIaraHeTO U
THPCEHETO, EKCTPEMHH METEOPOJIOTHYHU YCIOBHUS, OOJECTH MO CEICKOCTOMAHCKHUTE KYJITYPH U KUBOTHH,
THPTOBCKH IMOJTUTHKH M pa3BUTHETO Ha MOJINTHKATA U HOPMAaTHBHATA ypenoa.

40. I/IHBeCTHIII/II/I, CBbP3aHU C HEABUKUMHU UMOTH

Te3n WHBECTHLIMM CE€ BIMAAT OT PUCKOBE, KaTO HANpHMEp LMKJIMYHMAT XapakTep Ha CTOMHOCTTa Ha
HEJBIKUMHUTE MMOTH; OOIINTE W MECTHU OM3HEC YCJIOBHSA; IIMPOKOMAIIA0HOTO CTPOUTENCTBO M pacTAIIaTa
KOHKYPEHLUS; HApACTBAILUTE AAHBLIM BbPXY HEABUKUMHUTE UMOTU U YIPABICHCKUTE PA3XOJH; IIPOMSHATA B
Opos Ha HAaceJICHUETO M HEWHOTO BB3ICHCTBHE BBPXY A0XOJa OT MHBECTHLHHU; IPOMEHUTE B CTPOUTEITHUTE
3aKOHU U pasnopenodn; 3aryouTe, MpOU3TUYAIIH OT IIETH WIIN ChICOHN PelIeHHs; pUCKBT, CBhP3aH C OKOJIHATA
Cpela; 3aKOHOBUTE OIPAaHUYEHMs, CBBP3aHM C PEHTUTE; JIMXBEHUAT PUCK; IPOMEHUTE, CBBP3aHU C
aTPaKTHBHOCTTA HA 3eMsITa 32 HAEMAaTEeJIUTE U IPYTH BIMSHUS Ha Ma3zapa 3a COOCTBEHOCT.

41. O0uranuu ¢ moJJie;Kaiio Ha NOMCKBaHe H3IJIalaHe u 6e3cp0'um o0Juranuu

Hsxou [londonmoBe mMar mpaBo Aa MHBECTHpAT B OOJIMTalMM C TOJUIEKAINO HA TOWUCKBAaHE H3IJIAIaHE
(oOnuranuy, YMUTO €MUTCHTH WMAaT MpaBO Ja WM3IUIATAT TJIABHHUIIATA HAa OONHTraluuTe TMpeadu aarara Ha
mangex). Bcska HeoyakBaHa MpOMSHA HA JIMXBEHHUTE TMPOICHTH MOXE Ja BJIOMIM MPEACTAaBIHETO Ha
OOJIMTalMKTE C MOIJICKAIIO Ha MOUCKBaHe u3IlIaniane. L{eHnTe u TOXOAUTe OT LIEHHH KHIDKA C MOIeKAIo Ha
MOWCKBaHe M3IUIalllaHe OOMKHOBEHO OTPa3sBaT JOIMYCKaHETO, 4e Ie OBbJaT M3IUIATEHH B OIMpPEJEIeH MOMEHT
npeau naaexa. Koraro TUXBEHHUTE MPOICHTH MaIaT, EMUTESHTUTE Ca CKIIOHHHM JIa M3IUTAMAT TE€3U OOJIUTAIlIN U
Jla eMUTHpAT MOBTOPHO HOBHU C IMO-HUCHK JUXBEH MPOLEHT. AKO TOBa CE€ CIy4YH, MOXKE /1a CE OKaxXe, ue
[HondouasT ocTaBa ¢ eMWHCTBEHA alTepHATHBA J]a PEMHBECTHPA MApUTe OT TE€3M MPEAIIATCHN OOJIHTaIUH C
MTO-HUCHK JIMXBEH mporieHT. OT apyra cTpaHa, KOTaTo JIMXBEHUTE MPOIICHTH C€ IMMOKAYBAT, 3a6MOIIOTYIaTeIINTE
HE ca CKJIOHHM Ja M3IJIalaT MPEJBAPUTEIIHO CBOMTE WIIOTEKHM C HUCBHK JMXBEH HpoLEHT. ToBa Moxe aa
JoBeJie 10 nonydyaBaHeto oT [londonma Ha JOX0AM MO 1a3apHOTO PaBHUILE O MOMEHTA, B KOMTO JINXBESHHUTE
MPOLEHTH MaJIHAT WK HACTHIM NaJACKbT HA [IEHHUTE KHUXKA.

OO0muranuuTe C MOAJIEKAN0 HA MOWCKBAaHE H3IUIAIIAHE MOTraT Jia BKIIOYBAT OE3CPOYHU OOJHTraIuu
(obmuranmu 6e3 nara Ha MaAek), KOUTO MOXKE Ja Ca HM3JIOKEHH Ha AOMBIHUTENEH JUKBUICH PHUCK IIPH
OTIpeJICIICHH TIa3apHU yCIoBHs. JIMKBUIHOCTTA Ha TaKWBa WHBECTUIIMY B HAIIPETHATA Ta3apHa cpera MOXKe J1a
ObJlc OrpaHUYCHA, KOSTO MOXKE Jla MOBJIMSIC OTPUIIATSIIHO HA [IEHATa, HAa KOSATO T€ MOTAT Ja ObJaT MpojaJicHH,
KOETO OT CBOSI CTpaHa MOK€ J]a IOBIIKsC OTPULIATEIHO Ha pe3yaraTtute Ha DoHAa.
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INPUJIOKEHHME I11: U3SMEPBAHE HA PUCKA, CPABHUTEJIHUS ITIOKA3ATEJ U JINBBPUI/KA

Cyodonnose OuakBaH Pedepenten noprdein
JUBBPHIK* (caMo (camo oTHOcuTenHAa VaR)
a0COTIIOTHA WU 100%, ocBeH ako Apyro
oTHOocuTeHa VaR) HeE € IPEABUICHO
Oobauranus
1. Buy and Watch Income 06/2025 200% n/a
2. Buy and Watch Income 07/2025 200% n/a
3. Buy and Watch High Income Bond 300% n/a
11/2024
4. Buy and Watch High Income Bond 300% n/a
01/2025
5. Buy and Watch High Income Bond 300% n/a
08/2025
6. Buy and Watch High Income Bond 300% nla
11/2025
7. Buy and Watch US High Yield n/a n/a
Opportunities 03/2025
8. Buy and Watch Optimal Yield Bond 200% n/a
04/2026
9. Buy and Watch US High Yield n/a nfa
Opportunities 11/2025
10. Buy and Watch US High Yield n/a nla
Opportunities 03/2026
11. Buy and Watch Global Income n/a n/a
10/2025
12. Sustainable Income 11/2027 500% nla
13. Buy and Watch US High Yield n/a n/a
Opportunities 112026
14, Buy and Watch Income 250% nfa
03/2028
15. Buy and Watch High Income 250% nfa
Bond Opportunities 03/2028
16. Buy and Watch Income 250% nfa
06/2028
17. Buy and Watch High Income 250% nfa
Bond Opportunities 06/2028
18. Buy and Watch Income 250% nfa
11/2028
19. Buy and Watch High Income 250% nfa
Bond Opportunities 11/2028
20. Buy and Watch Income 250% nfa
03/2029
21. Buy and Watch High Income 250% nfa
Bond Opportunities 03/2029
MyJTHAKTHBHH
22. Conservative 200% 75% ot unpexca Bloomberg Euro Aggregate
25% ot unnexca MSCI AC World
23. Balanced 250% 50% ot nnnekca Bloomberg Global Aggregate
50% ot nugekca MSCI AC World
24, Sustainable Growth 380% 30% ot nnnexca Bloomberg Euro Aggregate
70% ot nngexca MSCI AC World
25. Diversified Income Best Select n/a nla

.HI/IB’pr/IZ[)K’BT CC U34YHNCJIsIBA KaToO CyMa OT H,I[eﬁHOTO ChbABPIKAHUC HA U3II0JI3BAHUTC Q)HHaHCOBO-,HepI/IBaTI/IBHI/I
WHCTPYMCHTHU U € B IOBCYC OT HCTHUTC aKTHBU Ha CY6(1)OH,Z[8..
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INPUJIOKEHHUE 1V: U3ITIOJI3BBAHE HA CAEJIKH 3A ®UHAHCUPAHE C IEHHHU KHHXA
N CYAIIOBE HA ITbJIHA BB3BPBIIAEMOCT

Cy0OdonnoBeTe HAMA Ja U3MOJ3BAT CAECIKH 32 OOpaTHO KyIyBaHEe/IpoJaBaHe, 3a€MaHe Ha IIEHHU KHIDKA MU
3a 00paTHO MpoAaBaHe/KyITyBaHe U Map)KUH 3aeMHHTE CAENKU 1o cMuchia Ha Pernmament (EC) 2015/2365 Ha
EBpomneiickus mapinament u Ha CbBeta oT 25 HoeMBpH 2015 r. OTHOCHO MPO3padyHOCTTa MPH CAEIKUTE 32
(uHAaHCHpaHe C LIEHHH KHW)XA U IPU OBTOpHOTO H3non3BaHe (SFTR).

KakTo e yTouHeHO B fj0JiHaTa Tab/uua, cyopoH 0BeTe U3NO0JI3BaT CAleJKU 3a QUHAHCUpPaHe C LIeHHU
KHIDKa U CyanoBe ¢ 0611a B'b3BPalllaeMoCT Ha HellpeKbCcHATa 6a3a u/W/iM BpeMeHHa 6a3a 3a C/IeJHUTE
L eJu:

Korato ce uznon3sa 3a edeKTUBHO ynpaBjieHue Ha nopTdeiin (mokazano mo-goay c ,EPM*), texuukure
U HMHCTPYMEHTHTE 3a (MHAHCOBM TPAHCAKUIMM C IIGHHU KHIDKA CIIOMaraT 3a IIOCTUTAHETO Ha BCSKa
WHBECTHIIMOHHA II€JI, HAIIPIMEp 3a MOCTUTaHe Ha eKCIIO3WIUI KbM aKTUBHU MPH OrpaHMYaBaHe Ha Pa3XOIUTe,
HaMaJsiBaHE Ha PHUCKOBETE, MpejylaraHe Ha KOMOMHUPAaHU MHBECTHUIUH W/WIIM YJIECHSIBaHE Ha HAaBPEMEHHUS
JOCTBII A0 nma3apa. Hampumep, cyamnoBere ¢ o0ma Bb3BpaIlaeéMOCT MOTaT Jia ce U3I03BaT 3a CIeyelBaHe Ha
€KCIO3UIMS U U3BIMYAHE Ha I0J13a OT Bh3BPALIaeMOCTTa Ha pe)epeHTeH akTUB 0€3 AUPEKTHO 3aKyIlyBaHE Ha
aKTUB.

Koraro ce u3noxnsBat 3a ynpapjeHHe HA MapUYHH CPeicTBa B Opoii (MOCOYeHHN MO-A0JIy C ,,YIIPaBJl. HA
nmap. cpeacrsa B Opoi“), puHAHCOBHTE TPaHCAKIINK C IICHHW KHIKA CE€ W3MOJ3BAaT KaTo MHCTPYMEHT 3a
yIpaBieHHE Ha KaCOBUTE HAJTMYHOCTH, 32 /1a C€ YIECHH NKOHOMHYECKH €(peKTUBHOTO IBIKEHHE HA TAPUIHH
CpeAcTBa C Ied Jla ce JOIpHHECEe 3a JONBIHHUTENHOTO (MHAHCHpPAHE HAa HMHBECTHLUOHHHUTE CTpPATEerHH
(criopa3zyMeHHs 3a MOBTOPHO KyIyBaHE) MJIM Aa c€ MOBJIMSE HA BPEMEHHHMS M3JHUIUBK HA MAPUYHU CPEICTBa,
KaTO ChLIEBPEMEHHO CE€ ONTUMM3HUPAT IPUXOANTE (CIIOpa3yMeHHs 32 00paTHO IMOBTOPHO KYyILyBaHe).

Koraro ce u3nomnsBaT 3a reHepupaHe Ha JONBJHUTENEH J0X0[ (MOCOYEHH MO-10JYy ¢ ,/Jlom. goxox®),
(MHAHCOBUTE TPAaHCAKUMHM C LEHHM KHI)KA, KaTO HANpUMeEp OIepaluy IO 3aeMaHe Ha LEHHU KHUXKA,
JONPUHACAT 3a TEHEPUPAHETO Ha JOIBIHUTEIICH JOXO W/WIN 33 KOMIICHCUPAHETO Ha Pa3Xxou.

Karo wmocTpaius BbB Bpb3Ka ¢ TabIMIIATa MO-J0Jy, U3MOI3BAHETO HA TEXHUKUA M UHCTPYMEHTH 3a CIICIKH
3a UHAHCUpPAHEe Ha [IEHHU KHUXa OT BCEKH CYO(OH MOXKE Ja € PHKOBOJIHU OT Ma3apHU OOCTOSATEIICTBA WU
CHenU(pUIHU BB3MOXHOCTH, KOUTO Ca MO-MaJIKO mpeaBuauMu. [lopaam TOBa MpUONM3HUTENHUTE MPOIEHTH

JIMICBAT B OTPaHUYCHH CITyYau WJIH, KOTaTo ca HAJTMYHH, € IT0-BEPOSATHO JIa ce KoNeOasT BbB BPEMETO MOpaaIn

ClIeTHUTE 00CTOSTENCTBA:

- CWIHHU KoJyieOaHMs 3acsiraT OHe3W CyO(OHIO0BE, KOMTO CKJIFOYBAT CIIOPA3yMCHHS 3a 3a€MaHE Ha IEHHU
KHIXKA, 32 00paTHO MOBTOPHO KYIyBaHE M MOBTOPHO KYIyBaHE B KOHTEKCTa Ha BBH3MOXXHOCTH, KOHTO
TCHEPUPAT JOMBJIHUTEICH J0XO0/I, ¥ BEPOSTHO IIe OBJAT BOJCHU OT U30JUPAHU H/UIH CrieHU(DUIHU HYXIH
Ha KOHTPAreHTHUTE, ¥ YUSATO Y€CTOTAa MOJXKE /1 € HEITOCTOSHHA.

- 00eMbT Ha U3IO0JI3BAHE HA TE3U TEXHUKH C OIJIC]l ONTUMH3UpaHe Ha npuxoaute (otdenssaH ¢ ,,OnTUMu3.
Ha MPUXOAUTE ) € BEPOATHO Ja ObJIe 3aCEerHaT HaJ0Jy, KOraTo JIMXBEHUTE MPOLICHTH Ca HUCKU M Harope,
KOTaTO CTaBaT MO-BUCOKU:

- KOrato ce B3eMaT MPEJBHUJ 33 YIpaBJICHHE HA MAPUYHUTE CPEACTBA B Clyyail HA BaYKHU JBHXKCHHUS MPH
3aMMCBaHe W OOpaTHO M3KYITyBaHe, M3IOJI3BAHETO Ha CIIOPa3yMEHMs 3a 00paTHO MOBTOPHO KYITyBaHE M
MOBTOPHO KyIyBaHE ce Kojebae B 3aBUCUMOCT OT Bb3HMKBAHETO HA MOCICAHUTE U OYaKBAHHUTE MPOIECHTH
U CIICIOBATEITHO HE OTPA3sBAT a/ICKBATHO MOCTOSHHO MPOMEHSIIHS ce 00eM Ha H3MOJI3BaHE.

OcBeH TOBa U NpH CIa3BaHE HA TOPEHU3JIOKEHOTO B Clydyail Ha KOMOMHHpaHa ymoTpeda, naneH cyOQoHz,
KOMTO MOKa3Ba MOCTOsIHHA YNOTpeba Ha ajieHa TeXHUKA WIW WHCTPYMEHT, OOMKHOBEHO TH pasriiexaa KaTo
YacT OT MOCTOSIHHA Tporpama W/WiIM KaTo KOMIIOHEHT Ha Mpolieca Ha YIpaBJCHUE Ha Pa3lojlaraHeTo U IIe
MMa T0-MajKa BEPOSITHOCT 3a KojebaHus (Makap 4e BbB BCEKM €IMH MOMEHT cyO(doHIOBEeTe MOXe Ja He
pasmojaraTt ¢ HeM3IIIaTeH! CIEIKH B CYETOBOJHUTE CH KHIXKA).

Cy6donn IToBT. KymyBane O6paTHoO MOBT. 3aemaHe IEHHHU KH.

KynyBaHe

1 Conservative Tpubnu3uTenHo - - R R

Makc. - - - -

Yecrora - - - -

Ilen na ynorpebara - - -
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Cyodonn

OOpaTHO NOBT.

KynyBaHe

2 Balanced IIpubmmsurenHo . - -
Makec. - - -
Yecrora - - -
Ilen Ha ynorpebara - -
3 Sustainable Growth TIpubnusurenHo - - -
Makec. - - -
Yecrora - - -
Llen na ynorpebara - -
4 Diversified Income ITpu6nu3uTenHo - - -
Best Select Maxe. ; R ~
Yecrora - - -
ILlen na ynorpebara - -
5 Buy and Watch [MpuGmusurenHo 0-10% 0-10% _
Income 06/2025 Maxke. 20% 20% R
YecroTa Bpemenno Bpemenno -
Llexn Ha ynorpebara Vhp. napu4Hu CpeICTBa, 0. PUXOL -
6 Buy and Watch [Tpubmm3uTeTHO 0-10% 0-10% R
Income 07/2025 Maxe. 20% 20% R
Yecrora Bpemenno Bpemenno -
Llen na ynorpebara V1p. napuyHU CPECTBA, JOII. IPHXOT -
7 Buy and Watch High [Tpubmm3uTeTHO 0-10% 0-10% R
Income Bond
Maxc. 20% 20% -
11/2024 = > >
Yecrora Bpemenno Bpemenno -
Ien Ha ynotpebara VYhp. napu4Hu CpescTBa, 0. PUXOJ -
8 Buy and Watch High [MpubnusuTenHo 0-10% 0-10% -
Income Bond
01/2025 Makc. 20% 20% -
Yecrota Bpemenno Bpemenno -
Llexn Ha ynorpebara Vhp. napu4Hu CpesICTBa, 0. PUXOL -
9 Buy and Watch High IpubmmsurenHo 0-10% 0-10% R
Income Bond Make. 20% 20% R
08/2025
Yecrora BpemenHno BpemenHno -
Llexn Ha ynorpebara VYhp. napu4Hu CpeJcTBa, 0. IPUXOL
10 | Buy and Watch High [Tpubm3uTeaHO 0-10% 0-10% R
Income Bond Maxke. 20% 20% R
11/2025
Yecrora Bpemenno Bpemenno -
Llexn Ha ynorpebara VYhp. napu4Hu CpejcTBa, 0. IPUXOL -
11 Buy and Watch US Tpubnusurento - - 10%
High Yle_zl_d Makec. - - 20%
Opportunities
03/2025 Yecrora - - BpemenHno
Ilen na ynorpebara - EPM
12 Buy and Watch Tpubnusurento 0-10% 0-10% 5%
Optimal Yield Bond Maxe. 20% 20% 20%
04/2026
Yecrora Bpemenno Bpemenno Bpemenno
I{ex na ynorpebara Ynp. napuuHu Vnp. napuunu EPM
cpeJIcTBa, JIOM. cpeJcTBa, JIOM.
MIPUXOJT TPUXOL
13 Buy and Watch US Ipubansurento - - 10%
High Yield Make. - - 20%
Opportunities
11/2025 Yecrora - - Bpemenno
Ilen na ynorpebara - EPM
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Cy6donn

IoBT. KynmyBaHe

OO0paTHO NOBT.

3aemaHe eHHU KH.

KynyBaHe
14 Buy and Watch US TIpubmusurenno - - - 10%
ngh YI?'_d Makec. - - - 20%
Opportunities
03/2026 YecroTa - - Bpemenno
Ien Ha ynorpebara - EPM
15 Buy and Watch Tpubnusurenso - - - -
Global Income
Makec. - - - -
10/2025 s
Yecrora - - - _
Ilen na ynoTpebara - -
16 | Sustainable income IIpuGnusnreHo 0-10% 0-10% - 0-10%
1112027 Matc. 20% 20% - 30%
Yecrora Bpemenno Bpemenno - Bpemenno
Llen Ha ynoTtpebara | Ynp. napu4Hu CpeCcTBa, JIOI. IPHXOJ - EPM
Buy and Watch US ITpubausuTenHo - R R B
17 i .
igh Ylel.d_ Maxe. R i i i
Opportunities
11/2026 Yecrora - R R R
Ilen Ha ynoTpebara - -
18 Buy and Watch _ R B -
Income 03/2028 [MpuGmusurenHo -
Makec. - -
Yecrora - - = -
Len na ynorpebara - -
19 Buy and Watch High TIpubnuzurenano - - - _
Income Bond Makec. R - - -
8)3')/282;] nities Yectota - - - N
Ilen Ha ynorpebara - N
Buy and Watch Tpuban3uTEeIHO - _ . -
20 | Income 06/2028 Makc. ) - -
YecroTa - - - B
Ilen na ynorpebara - -
Buy and Watch High Ipubmusurenno - - . N
21 | Income Bond Maxc. B} B, - B
Oofg)lggl’ztg nities Yecrota - - - N
Ilen na ynotpebara - N
Buy and Watch TIpu6nusurenso R - j B
22 | Income 11/2028
Makec. - - - -
YecroTa - - - -
Llen Ha ynorpebara . -
Buy and Watch High [Tpubnu3uTEIHO - _ . -
23 | Income Bond Makc. _ - . -
(lDlr;ggrztg nities YecroTa - - - -
Ilen Ha ynorpebara B R
Buy and Watch IMpubnusuTenHo - N - -
24 | Income 03/2029 Makc. _ } - -
Yecrora - - - N
Llen Ha ynorpebara B R
Buy and Watch High [pubausurento - - B .
25 | Income Bond
Opportunities
03/2029
Makec. _ _ B B
Yecrora - - R N
Ilen Ha ynotpebara - -

*B T0o3m ciydaii KaTo MPOICHT OT HETHATAa CTOMHOCT HA aKTHBA HAa CHOTBETHHS CyO(hOH .




OMbHUTE/THA
AHOOPMALLKIA 3A
AHCTPYMEHTM

Hape>gaaHus 3a 3anucBaHe, NOBTOPHO KynyBaHe 1 06paTHO U3KynyBaHe, KakTo 1
M3nJawWaHns Ha 40X0AMN OT NOBTOPHMU KynyBaHUs U 06paTHU U3KynyBaHuUs
(Aupekmusa (EC) 2019/1160, 4. 1 (4), 3ameHAW 4. 92, m. 1 (a) u (6))

AKUMOHEpUTe, MHBECTUPALLKM 4Ype3 AMCTPUOYTOp, areHT Wau Apyr nocpeaHuK, Tpsbsa aa
MoAaBaT BCUYKM MCKAHMSA 33 CAE/IKN Ype3 CBOS MOCPEAHUK.

3a MHBECTUTOPM, KOWUTO OCHLLECTBABAT CTOMAHCKa AeMHOCT AMPEKTHO C WUHBECTULMOHHOTO
ApyxectBo c npomeHans kanutan (MAMK), nogpobHa nHdopmaL s OTHOCHO HapeXaaHuATa 3a
3anucBaHe, NOBTOPHO KynyBaHe W 06paTHO M3KymnyBaHe, KaKTO M OTHOCHO M3MallaHMsATa Ha
AOXOAM OT NOBTOPHM KynyBaHMsA 1 06paTHW M3KYMyBaHWA, MOXeTe ja HaMepuTe B MpocneKkTa.

JonbaHUTeNHa WHPOpMaLUs e Ha/lMyHa B MpOCMNeKkTa, KOWTO € AOCTbMEeH Ha ajpec:
www.amundi.lu/amundi- funds

MNMpaBa Ha nHBecTUTOpa
(Jupexkmusa (EC) 2019/1160, 4. 1 (4), 3ameHAW, 4A. 92, M. 1 (8))

Bcnuku MHBECTUTOPU C€ BH3MNO/13BAT OT PaBHOMOCTaBEHO OTHOWEHNE bes I'IpeCIDEPEHU,VIVI n 6es
npegoctaBdaHe Ha CI'IGLWI(I)VILIHVI MKOHOMMYECKM obnaru Ha OTAE/IHN UHBECTUTOPU NN TPpynn
MHBECTUTOPMU.

Ha obwu cvbpanus Ha MATMK Bceku MputexaTten Ha AA/710BE MMa NPABO HA € MH r/1ac 3a BCEKU
npuTexasaH uan Jan. MpuTtexaten Ha AsnoBe Ha Bcekn KoHkpeTeH Cybdona nam Knac we nma
npaBo, Ha BCAKO OTAeHO cbbpaHue Ha MpuTtexaTennTe Ha agsnose Ha To3m CybdoHa nam Knac,
Ha eAuH rfac 3a Bceku nputexasaH usa Asa Ha T1o3n CybdoHa wmam Knac. B cnyyan Ha
CbBMECTHO NpuTeXaHWe, CaMo MbPBUAT LUTUpPaH [puTexarten Ha AS10Be MOXe Aa r1acyBsa.

NANK HacouBa BHMMaHMETO Ha MHBECTUTOPUTE KbM GaKTa, Ye BCEKM UHBECTUTOP Lie MOoXe
CaMo M3USI0 Aa YNPaXxHsBa MHBECTUTOPCKUTE cu npaBa gupektHo kbM UAMK, ocobeHo
NnpaBoTO Za y4acTBa B 06WW,0TO cbbpaHMe Ha NpuTexaTesnTe Ha AS/10Be, aKo Ce e perncTpupan
CaM 1 OT CBOe UMe B perncrTbpa Ha nputexaTenuTte Ha ganose B NATMK. B cayvanTte, korato
nHBeCTUTOPBHT MHBecTMpa B NATK upes nocpegHuk, konTo nHeectmpa B UAMK oT cBoe UMe, HO
3a CMeTKa Ha UHBECTUTOPA, MHBECTUTOPBT He BMHAIM LLe MOXe AMPEKTHO Aa YNpaXKHABa HAKOM
npaea Ha nputexaTen Ha ganose B NATMK. CbBeTBaMe MHBECTUTOPUTE Aa Ce KOHCyATMpaT
OTHOCHO npaBaTa Cu.

JonbaHnTeNHa WHPOpMaLMs e HajaMyHa B MPOCMeKTa, KOWTO e JOCTbMeH Ha ajpec:
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www.amundi.lu/amundi- funds

Peslome Ha npaBaTa Ha WHBECTUTOPA CbIAACHO uYA. 4 (3) OoT PernameHta OTHOCHO
TpaHCrpaHWyHaTa AncTpnbyuums Ha doHaoBe e Cbl,0 HaJINYHO TyK:
https://about.amundi.com/Metanav- Footer/Footer/Quick-Links/Legal-documentation

OTroBop Ha onsakBaHus
(Jupexmusa (EC) 2019/1160, 4. 1 (4), 3ameHAW, 4A. 92, M. 1 (8))

AKLMOHepUTe, MHBECTUPALLLMW Ype3 AUCTPUOYTOP, areHT UK ApYr NOCPeAHNK, KOUTO UCKaT Aa
noAazaT onJiakBaHe, CBbp3aHo ¢ paboTaTa Ha doHAa, TpsAbBa Aa ce CBBPXKAT CbC CBOS
nocpeAHuK.

Bcsiko nnue, koeTo xenae ga nosyyv noseve nibopmaums otHocHo MAMK nam aa nogage
onnakBaHe oTHOcHO paboTaTta Ha NATK, Tpabsa Aa ce CBbpXe CbC CYXUTENs No
cboTBeTCcTBMETO Ha Amundi Luxembourg S.A., 5, Allée Scheffer, L-2520 Luxembourg.
YNpaBasBal0TO 4PYXECTBO € Cb343/10 noanTMKa  3a obpaboTBaHe

Ha OMNaKBaHWA OT K/JUEHTH, KOATO Moxeaa 6bae
HamepeHa  Ha agpec https://www.amundi.lu/professional/Common-Content/Juridique-
Compliance/Informations- reglementaires/Amundi-Lux-Docs-dedies/Amundi-Luxembourg.

HanuuHocTt Ha uH$opmaLuA 1 JoKyMeHTU 3a GoHAA
(Jupexmusa (EC) 2019/1160, 4. 1 (4), 3ameHAU, YA. 92, M. 1 (2))

AKLMOHEpUTe, MHBECTMPALL M Ype3 AUCTPUDYTOP, areHT UAW APYT NOCPeAHUK, MOraT CbLio Aa
noAaBaT 3asBKU 33 MHPOPMaLMA U JOKYMEHTaL M Ypes CBOS MOCPEAHMK.

Konusi Ha YcTaBa, Tekywmsa MNpocnekT n nocaefHUTe GUHAHCOBM OTUYETU LWe 6bAAT U3NpaTEeHN
6e3n1aTHO Ha BCEKM aKLMOHEp C MpeAnoyYnTaHue 3a eIeKTPOHHO U3MpallaHe, KaTo KonuaTa
MoraT ga 6baaT nonyyeHu 6e3niaTHO OT BCAKO AnLe B ceganunuieto Ha MAMK.

Te ca HaANYHW —3ae4HO C Hali-HoBWS HaanveH KWW 1 Han-HoBUTE LLeHM 3a eMncus, Nnpogaxba,
MOBTOPHO KymnyBaHe WAM o06paTHO W3KynNyBaHe Ha AsA/l0BeTe, OHJAAWH Ha ajpec:
www.amundi.lu/famundi-funds
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