KOMUCHS 3A PUHAHCOB HAI30P

KOMUCHUSA 3A PUHAHCOB HAZI3OP

FINANCIAL SUPERVISION COMMISION

PE3IOME
Ha M37aJcHN Haka3aTeaHu noctaHoBiaeHUS No XX-XX-XXX ot
XXXX 1. 1 Ne XXXXXX or XXXX r. Ha 3aMECTHHUK-
npejacenarens, pbKOBOCII yrpapieHue ,,OCUrypUTeNIeH Haa30p

SUMMARY
of penal decree for administrative violation of the Deputy
Chairman in charge of the Social Insurance Supervision
Department

XXXXXXXXXXX, B Ka4eCTBOTO CH Ha HM3NBLIHUTCIICH
gyned Ha CJI m mpeacraBmsaBam XXX XXXXXXXX, 3aemHo c
JIpyTHs TIPEACTaBISIBAI JPYKECTBOTO, € JOMyCHaJI Ja Obie
HapylIeHa pasmopendara Ha @wi. 4, an. 2 ot Hapexba Ne 10 ot

29.06.2021 1. 3a W3WCKBaHWATA KHM TpaHHWIlATa Ha
[IATEXKOCIIOCOOHOCT 51 coOcTBEeHHUTE cpencTea Ha
IIEHCUOHHOOCUT'YPUTEITHOTO JIPYXKECTBO, KbM Herosara

03[IpaBHUTEJIHA IPOrpaMa U KbM MUHUMAJIHHUTE JIMKBUIHU CPENICTBA
Ha JIpy’>KeCTBOTO W Ha ynpasisiBaHUTe oT Hero (onmose (Hapenda
Ne 10 01 29.06.2021 1. Ha KOH),

CewrimacHo pasnopenbara Ha wi. 1218, an. 7 ot Kogekca 3a

commandHo ocurypsieane (KCO) MEHCHOHHOOCHTYPHUTEITHOTO
JIPY’)KECTBO TOAIbpKA Hai-Majiko 75 Ha CTO OT COOCTBEHHTE
CpeICTBa, MOKPUBAILY IPAaHULIATA HA IJIATEKOCIOCOOHOCT MO 4.
1218, an. 6 ot KCO, BbB (hiHaHCOBH MHCTPYMEHTH 110 9wi. 176, ai.
1, T. 1-4 ot KCO u Briorose mo ui. 176, an. 1, 7. 5 or KCO B 0anku,
KOUTO HE ca B TIPOM3BOJACTBO IO  HECHCTOSTETHOCT.
KonnyecTBenure orpaHuyeHHss NpPU HMHBECTHPAHETO HA TE3HU
cpeznctBa ca ypeneHu B wi. 4 ot Hapenba Ne 10 ot 29.06.2021 r. Ha
K®H.
CoriacHo pasnopenbata Ha wi. 4, an. 2 or Hapenba Ne 10 ot
29.06.2021 r. na KOH He moBede oT 5 Ha CcTO OT COOCTBEHHTE
Cpe/IcTBa, MOKPUBAIIM IPaHKIIATa HA IUIATEXKOCIIOCOOHOCT, MOTAT
Jna ObJIaT MHBECTUPAHU BHB (DMHAHCOBH WHCTPYMEHTH, U3Ja/ICHU
OT €IUH EMUTEHT.

Crnen mpernieHKa Ha BCHYKHM TPEJICTABEHW JIOKA3aTeJcTBa
IMMOOTACIHO U B TAXHATa CbBKYIIHOCT IpHUE€MaM 3a YCTAHOBCHO OT
(hakTyecka W mpaBHa cTpaHa, Ye XXXXXXXXXXX, B
Ka4yecTBOTO Ha u3mrbiaHuTeNeH wieH Ha CI[ Ha XXX XXXXXXXX,
HE € U3BBPIINII CbOTBETHUTC ﬂeﬁCTBHH 1 € JOIIyCHAJ ITOBE€YC OT 5
Ha CTO OT coOcTBeHHTE cpenacTBa Ha XXXXXXXXXXX,
NOKpHUBAIM TIpaHUIaTa Ha IUIATEKOCIIOCOOHOCTTa My Ja ca
HWHBECTUPAHU BLHB q)HHaHCOBI/I HWHCTPYMCHTU U3JAACHU OT CJIUH
C€MUTCHT.

C nocouenure geiictusg XXXXXXXXXXX e Hapymmia
pa3nopendaTta Ha 4. 4, ai. 2 ot Hapenoa Ne 10 ot 29.06.2021 r.
Ha K®H.

Hapymennero e m3pbpmeHo XXXXXXXXXXX B rp.
Codus.

ITopagu  ropeu3nOXKEeHOTO, Ha  XXXXXXXXXX
XXXXXXXX XXXXXXX e HalnoKeHa aJIMUHHUCTPATUBHO
Haka3aHue riaobda B pasmep Ha 700 (cemeMCcTOTHH) JieBa Ha
ocHoBanue uwi. 351, an. 1, 1. 2 or KCO 3a HapymeHuero Ha
wi. 4, ai. 2 or Hapen6a Ne 10 ot 29.06.2021 r. na KOH.

XXXXXXXXXXXX, in his capacity as an executive
member of the Board of Directors and representing
XXXXXXXXXXXX, together with the other representing
member of the company, have breached the provision of Art.
4, para. 2 of Ordinance No. 10 of 29.06.2021 on the
requirements for the solvency margin and own funds of the
pension insurance company, to its recovery program and to
the minimum liquid assets of the company and the funds it
manages (Ordinance No. 10 0f 29.06.2021 . of the Financial
Supervisory Commission (FSC),

According to the provision of Art. 121c, para. 7 of the
Social Insurace Code (SIC), the pension insurance company
maintains at least 75 percent of its own funds covering the
solvency margin under Art. 121c, para. 6 of SIC, in financial
instruments under Art. 176, para. 1, items 1-4 of SIC and
deposits under Art. 176, para. 1, item 5 of SIC in banks that
are not in bankruptcy proceedings. The quantitative
restrictions on the investment of these funds are regulated in
Art. 4 of Ordinance No. 10 0f 29.06.2021 of the FSC.
According to the provision of Art. 4, para. 2 of Ordinance
No. 10 0£29.06.2021 of the FSC, no more than 5 percent of
own funds covering the solvency margin may be invested in
financial instruments issued by one issuer.

After evaluating all the presented evidence
individually and in their totality, it is considered as
established from a factual and legal point of view that
XXXXXXXXXXXX, in the capacity of an executive
member of the Board of Directors of XXXXXXXXXXXX,
did not perform the relevant actions and allowed more than
5 percent of the own funds of XXXXXXXXXXXX,
covering the solvency margin to be invested in financial
instruments issued by one issuer.

With the mentioned actions, XXXXXXXXXXXX has
violated the provision of Art. 4, para. 2 of Ordinance No.
10 of 29.06.2021 of the FSC.

The offense was committed on XXXXXXXXXXXX
in the city of Sofia.

Due to the above, administrative fine in the amount of
BGN 700 (seven hundred) was imposed on XXXXXXXXX
XXXXXXXXX XXXXXXX, on the basis of Art. 351, para.
1, item 2 of the SIC for the violation of Art. 4, para. 2 of
Ordinance No. 10 0f 29.06.2021 of the FSC.







