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JIOKCEMBYPT

HaCTOHLuI/IHT npOCHEKT (KaKTO e ornpenesieH HO-L[OJ'Iy) € BaJIMAEH CaMO dKO € IpUAPYKEH OT NoCJIie AHNA HaJIMY€H rogUlIeH
OTYEeT U — KbAETO € NPUJTOXKHNMO — OT HEOJUTHUPAHUA MOJYTrOAUIIEH OTYET, aKO UMa Hy6J'II/IKyBaH TaKbB Cje/ IoCJIeJHUA
rogviieH oT4yeT. Te3u oTueTH ca Hepas/jesiHa 4acCT OT HaCTOALNA HpOCHEKT.

B nonbyiHeHue KbM [IpocnekTta JpyecTBOTO Npue U JIOKYMEHT € KJII040Ba HHGOpMaIKs 32 MHBECTUTOPUTE 3a BcekH Kutac
aKL1H, KOUTO ChA'bPKa OCHOBHATA HHQOpMalys 3a B3eMaHe Ha pellleHU e 3a UHBeCTUPaHe BbB BceKU Kutac akLiMM Ha BCEKU
Ilogdonxn Ha [JlpyxkecTBoTOo. Bceku [JJoKyMeHT c KJo4oBa MHGOpMaunus 3a UHBECTUTOPUTE MOXe Ja 6bJe NOJy4eH
6e3MJIaTHO OT cefajiuieTo Ha JJpykecTBOTO, YIPaBJIsABALLOTO APYKeCTBO WM Jlemo3uTapa.

JAexemBpu 2022 r.



BAKHA UH®OPMAILIUA

First Eagle Amundi (,[pyxecTtBoT0") € WHBeCTHULMOHHO JApYyXKeCcTBO ¢ npoMeHauB kKanutana (SICAV), yupeneHo
B JItokceMbypr u oTopusupaHo oT CSSF no cusaTta Ha YacT [ oT 3akoHa Ha Jlrokcembypr oT 17 gekemBpu 2010 r. (,3akoH
or 2010 r.“) 3a [lpeanpusaTUATa 3a KOJEKTHBHO HWHBECTHUPaHe U B CbOTBETCTBHEe C pasnopeabuTe Ha /JlupekTuBa
2009/65/EWO0 Ha EBpomneiickusi CbBET OTHOCHO HMPEAIPUATHATA 32 KOJEKTUBHO MHBECTUPAHE B NMPEXBBPJIMMU LIeHHU
kHmxka (, [TIKUILK).

3a TEpMHUHUTE C I'bpBa [JIaBHA OYKBA, U3M0J3BaHU B TO3M [IpocreKT, MoJsl, HapaBeTe CIpaBKa B TEPMUHOJJIOTHYHHUS
peuHuK B [IpuioxxeHue A, ako He ca AepUHUPAHU TYK.

HH®OPMAILIUA 3A BbJAEIIN UHBECTUTOPHU

BbaenuTe MHBeCTUTOPH TPsA6Ba BHUMATEJHO Jia iperjeAaT To3u [IpocnekT, opMysispa 3a 3anucBaHe U JloOKyMeHTUTe C
K/II04YyoBa HMHpOpMalMs 3a UHBeCTUTOpUTe 3a cboTBeTHHUTe [loadonmoBe u Kiacose aknuu. IlpenopbuyuTesnHo e
VHBECTUTOPUTE Jla Ce KOHCYJTUPAT C'bC CBOMTE NPaBHU, JaH'bYHU U QUHAHCOBU CbBETHUIM BbB Bpb3Ka C (i) mpaBHUTe
W3MCKBaHUS B COOCTBEHHWTE UM CTPAaHM 3a INOKYINKAaTa, NMPUTEXaHUEeTO, U3KyNyBaHeTO WJM Npoja)k6aTa Ha AKIUY,
(ii) BB3MOXKHHUTE OrpaHHUYEHUs BbPXY BaJlyTHUS 06MeH, KOUTO ca 3aJ'b/DKEHHU Jia Clla3BaT B CBOMTE CTPaHH, 10 OTHOILIEHUe
Ha MOKYTKAaTa, IPUTEeXaHUeTo, U3KYNyBaHETO U mpojak6aTa Ha Akiuy, (iii) npusoxxumoctTa Ha pasnopenoute Ha FATCA
CHPSIMO TSX, KAKTO U 33 b/DKEHUSITA U PUCKOBETE, TPOU3THUYALIM 32 TAX, (iv) NpaBHUTE, JaHbYHUTE, PUHAHCOBUTE U IPYTH
MOCJEIUIM OT 3alMMCBAHETO 33, NOKYNKATa, NPUTEXAaHUETO, U3KYIyBaHETO WJM HpojakbaTta Ha Akuuu. bbpremurte
MHBECTUTOPU TPsAOBaA CHLIO /ia Ce KOHCYJITUPAT CbC CBOMTE NIPaBHMY, JaH'bYHU U QUHAHCOBU ChbBETHHUIIY, aKO UMAT HAKAKBU
CbMHEHHUs] N0 OTHOILIEHHe Ha CbAbpKaHUETO Ha To3M [IpoclieKT, mocjeJHUS OAUTHUPAH FOJAMIIEH OTYeT WJU BCEKU
c/1eABall OJIyroAuIlIeH 0TYeT Ha JlpykecTBOTO U JlOKyMeHTa C KJII040Ba MUHPOpMaLus 3a UHBECTUTOPUTE.

WHBecTupaHeTOo B KOWTO U Aa e Kyac akuuu Ha koiTo U fa e [logdoHa Ha Jpy’kecTBOTO HOCH M3BeCTeH GUHAHCOB PHUCK.
CtoliHOCTTa Ha AKLUMTe U reHepupaHaTa OT TSX Bb3BPbLIAEMOCT MOKe Jja Ce OBUIIAT WUJIM MOHMXKAT U UHBECTUTOPHUTE
MOXe Jla He yCHesT Ja CH Bb3CTAaHOBAT I'bPBOHAYa/IHO MHBECTUpaHaTa cyMa. PuckoBuTe pakTopu 3a UHBECTUIMUTE,
KOUTO UHBECTUTOP'BT TPSAOBA Jja UMa NPeABU/J, Ca U3JI0KEHU B TaOJIMLMU € AaHHM 3a Bceku [loagdony u B YacT 11, Pazzen 111
,OCHOBHH PUCKOBE, CBhP3AHH C BCAKA HHBECTHIJHUA", 6ykBa B ,YnpaBsieHue Ha puckoBeTe 0T J|pyKecTBOTO".

Tpsi6Ba fa ce oTGesIeXkKH, Ye OCBEH aKO He e I0coYeHo JApyro B [IpocnekTa, AkuuuTe oT KoiTo U Aa e [logdony wm Kiac
aKIMM He Cca HUTO TapaHTUPaHH, HUTO MNPUHLUIHO 3alUTeHH OT /JpyxKecTBOTO, YNpaBsBaIOTO APYKECTBO,
VHBECTUIMOHHUSA MEHUDK'BP WJIK APYT GUIHAJ UM AblLIepHO Apy)ecTBo HAa Amundi Asset Management, Crédit Agricole
niu First Eagle Investment Management LLC.

BbJemuTe MHBECTUTOPU MOraT Jia M0JIy4aT 6e3MJIaTHO, IPY IOUCKBaHe, Konue Ha To3H [IpocnekT u JlokyMeHTa ¢ K/1I04oBa
nHdopManus 3a UHBeCTUTOpUTe 3a Bceku [loadon u Kinac akuuy, rofMuIHus U NoJyroAUIIHMTe QUHAHCOBU OTYETH Ha
Jpy>xecTBOTO W YUpeJUTeNHHUs yCTaB OT CeJalMIeTO Ha /lpyKeCTBOTO, YNpaBJSBAIOTO JPYKeCTBO wau baHkaTa
JleTo3uTap.

JOBEPHUE B TO3U INPOCITEKT U B JOKYMEHTA C K/IIOY0BA UH®OPMAIIUA 3A UHBECTUTOPUTE

YneHoBeTe Ha Gopja Ha aupektopute Ha JlpyxectBoTo (,JupekTopu” wiau 3aefHo ,bopJ Ha AUpeKTOpPUTE") HOCAT
CbBMeCTHA OTTOBOPHOCT 3a MUHGOPMaLMATA UJIH TBbPJEHUATA, ChbAbpKalllu ce B To3U [IpocnekT U JlokyMeHTa C K/II040Ba
rHbopMalus 32 UHBECTUTOPUTE, CBBbP3aH ¢ Bceku [loadona u Kiac akuuu Ha [lpykecTBoTO. JIOKOJIKOTO 3HASAT U BApPBAT
JupekTopHuTe (KOMTO ca IpeANpHeNH pa3yMHH YCHJMS, 3a Ja ce yBepAT B ToBa), UHPopMaLusATa U TBBPJEHHUAT],
ChJbprKaliy ce B [IpocnekTa, ca TOYHM K'bM JIaTaTa, IOCOYEHA Ha Hero, U [IpoCHeKThT He ChbPKa ChIeCTBEHH MPOMYCKH,
KOUTO OMXa HAaNpaBUJIM Te3W TBBPAEHUS WM MHPopMalus HeTouyHH. HUTO mpefocraBsiHeTo Ha TO3W [lpocnekT uiu
JlokyMeHTa c KJlo4yoBa UHPOpMaLMs 32 MUHBECTUTOPUTE, HUTO NpeJjlaraHeTo, EMUTHPAHETO UJIM Npojakb6aTa Ha AKLIMHU
He NpejcTaBasABaT Jek/jJapalys, de HHPoOpMalusTa, NpejocTaBAHa oT I[lpocnekta uau JloKyMeHTa C KJ/HO4YOBa
MHpOpManus 3a UHBECTUTOPHUTE, Ille O'bJle TOYHA B KOMTO U Jla € MOMEHT CJIeJ, TsAXHATa jAaTa. Bcsaka nHGopManus uiu
rapaHuus, KosaTo He ce CbAbpka B To3u [lpocmekT, /lokyMeHTa C KJl04yoBa MHPOpPMAIMs 33 MHBECTUTOPUTE HJIH
$UHaHCOBUTE OTYETH, KOUTO ca Hepas/jeJHa yacT oT [IpocnekTa, TpsA6Ba Jia ce CYMTa 32 HEOTOPHU3MPaHa.

OTtopusanusTta ot CSSF He 03HayaBa MoJIOXKUTEJHA OLleHKA Ha To3u [IpocneKT uiau KouTo u Ja e JIoKyMeHT C KJIl0ouoBa
vHbopManus 3a UHBeCTUTOpUTe, cBbp3aH c [loxdong u/unm Knac akuuu (kakTo ca AedUHUpAHU MO-J0Jy) Ha
JpyxecTBoTO. BesikakBa Jiek/iapaliys 3a TPOTUBHOTO TPsIOBA Jja ce CYMTA 32 HEOTOPU3MpaHa U He3aKOHHa.

3a Aa O0TPpa3u BCAKAKBHU CbIIECTBEHU IPOMEHU B Apy)KeCTBOTO (BKJ'I}O‘-II/ITe}IHO, HO HE CaMO EMHUTUPAHETO Ha HOBU aKHI/II/I),
TO3H HpOCHeKT e 6’bﬂe AKTYaJIM3UPaH IPHU HeOGXO,E[I/IMOCT. Huto npeaoCcTaBAHETO HAa TO3H HpOCl’[eKT HUJIN Ha IllOKyMeHTa
C KJIIDYOBa I/IH(I)OpMaI_U/IH 3d UHBECTUTOPUTE, HUTO EMUTHPAHETO Ha AKI_U/II/I Ha KOUTO U Aa e HOACI)OH,E[ H KJ1aC aKIJUU He



03HayaBa, MPU HUKAKBH OOGCTOSITEJICTBA, Y€ MOXKe Jla Ce 3aK/IIYH WJIM TapaHTHpa JIMIIcaTa Ha IMpoMsiHA B JiejlaTa Ha
Jpy»XecTBOTO cjIeJ] JaTaTa, MoCoYeHa TyK. 3aToBa 6'b/lel[UTe UHBECTUTOPHU TPsIOBA Ja MPoyYaT JaJjIy e MOoJIroTBeHa HoBa
Bepcus Ha To3u [IpocnekT u Aaiu e HajiuvyeH [JOKYMEHT C KJI040Ba MHPOpMalUs 32 UHBECTUTOPUTE 32 ChOTBETHHUS
noAdoHA U/UU KJIaC aKIUHU.

Akuuu ce npezJsiarat caMo Bb3 OCHOBA Ha MHGOPMAUMATA, ChbAbpiKalla ce B To3H [IpocneKT U (aKo e NPUI0KUMO) BbB
BCSIKO HETOBO JOI'bJHEHHe, KakTo U B JloKyMeHTa C K/JI104oBa MHPoOpMalus 3a HHBECTUTOPUTE, NOCAeAHUSA OAUTHPAH
roJUIIeH OTYeT M BCEKH CJeJiBalll MOJYroAulleH oT4eT Ha JIpy»kecTBOTO. Bcsika JombjHUTENHA HHPOpMALUs WU
rapaHuus, JajieHa oT AUCTpubyTop, [locpeJHUK, JUIBP, GPOKEP WUJIH JPYTO JiMLe, TPsA6BA a 6'bje NpeHeGperHaTa U He
TpsI6Ba Ja ce pa3yuTa Ha Hesl. HUTO eHO JIMLe He e OTOPU3UPAHO [Jia JaBa KaKBUTO U 1a € TapaHLMU UK HHGOpPMaLus BbB
Bpb3Ka C NpeJJaraHeTo Ha AKLMH OCBEH ChAbpXKalluTe ce B TO3U [IpocneKT U (aKo e NPUJI0KUMO) BbB BCIKO HETOBO
JIO'bJIHEHUE, KAKTO U B JIOKYMEHTa C KJI04Y0Ba HHpOpMalUs 32 HHBECTUTOPUTE U BCEKH CJieJiBall] MOJYTOJULIEH WU
roJullieH oTYEeT Ha JlpykecTBOTO. B ciyyaii 4ye 6'bAaT AaZieHH, Ha NOJOGHU rapaHLMU WJiW HHopMalus He TpsiOBa Aa ce
pa3yuTa KaTo Ha OTOPU3UPAHU OT JIMpeKTOpHUTe, YIpaBJ/sABaILOTO JpYKecTBO, UHBECTUIMOHHUTE MEHUXKbPH, BaHKaTa
Jleno3UTap WK AZAMUHUCTPATUBHUSA areHT. TBbpJeHUsTa B To3U [IpocneKT ca 6a3upaHu Ha AelcTBauTe B JIlokceMGypr
3aKOHHU U IPAKTUKU KbM JJaTaTa, I0COYeHA TYK, ¥ I0//1eXKaT Ha IPOMEHH.

XpOHOJIOTUYHOTO MpeACTaBsiHe € MocouyeHo B JloKyMeHTa C KJ/4oBa MHPOpMaLUsl 3a UHBECTUTOPUTe 3a Bceku Kiiac
akuuu Ha Bceku [logdona. MuHanoTo npeAcTaBsiHe He BUHATH € MIOKA3aTeJHO 33 O'bJEIIOTO MpeACTaBsIHE.

YIIPAXKHABAHE HA ITPABA KATO AKITUOHEP

Jpy»xecTBOTO 06p'bLlja BHUMaHHe HAa UHBECTUTOPHUTE, Ue BCEKH OT THX lile MOXKe J]a YIIpakKHABA Hall'bJIHO UHBECTUTOPCKHUTE
CY IIpaBa JUPEKTHO npes JpyKecTBOTO, a UMEHHO Jja y4acTBa B 06LIY ChOpaHUS Ha aKLIUOHEPHUTE, aKO € perUCTPUPaH TOH
CaMHSIT U CbC COGCTBEHOTO CHM MMe B PETHCThpPA Ha aKLUOHepuTe Ha JlpyxecTBOTO. B ciyyanTe, KOraTo MUHBECTUTOP
MHBecTUpa B JpyKecTBOTO 4pe3 NOCPeAHHUK, MHBECTUpAll BbB /IpyKeCTBOTO Ha CBOE HMMe, HO IO NMOpbYEHHE Ha
HWHBECTUTOPA, MOXE He BUHATH /1a € Bb3MOXXHO HHBECTUTOP'BT Jla YIPAXKHU HAKOU OT NpaBaTa CH Ha AKIIMOHED AUPEKTHO
npen JlpykectBoTo. CbBeTBaMe UHBECTUTOPUTE /la Ce KOHCYJITUPAT OTHOCHO IpaBaTa CH.

OIrPAHUYEHHA BHPXY PASIIPOCTPAHEHUETO U ITPOJAXBATA

PasnpoctpaHenueTo Ha To3u npocnekT (,[Ipocnekta”) u/uau popmysisipa 3a 3anucBaHe, KAKTO U IpeAJIaraHeTo Ha AKITUU
Ha KouTo U J1a e [logdoH/ ce U3BBPUIBAT 3aKOHHO B T€3U HWPUCAUKLIUY, B KOUTO CbOTBeTHUAT Kiac akiuu Ha [logdoHaa
e paspellleH 3a Ny6JMYHO pa3npocTpaHeHHe. OTTOBOPHOCT Ha BCSKO JiMIle, pa3noJiaraiyo c [[pocnekTa, U Ha BCAKO JIMLLE,
KeJlaello Ja 3asiBU AKIIUMM oT KoHTo U Ja e [loadony u Kiac akuuu cbriacHo Tosu [IpocnekT, e Aa ce utH$opMuUpa 3a U Aa
crna3Ba BCUYKHM JeWCTBAllM 3aKOHM M pa3nopefOM Ha CbOTBETHATA IOPUCAUKIMS, BKJIIOYUTENHO MPUIOKUMHUTE
OTpaHU4YeHHUs 3a BaJyTHUA OOMEH WJ/IM pasnopefOuTe 3a BaJlyTeH KOHTPOJ M Bb3MOXHUTE JaHBbYHU I0CJIeJCTBUSA
B CTPaHUTe, HAa KOUTO Ca IPaK/JaHH, B KOUTO NpebUBaBaT WUJIH )KUBeAT NOCTOSAHHO.

HaCTOHLLlI/IHT IMPOCIIEKT He IpeAcCTaBJiABa IMpeaJoXKeHHWe HWJIM IIOKaHa OT Jikle B HKHPUCAHUKIHA, B KOATO TaKOBa
npeasjioXKeHre U MoKaHa NPpOTUBOPEYaT Ha 3dKOHA HUJIM B KOATO JIMLETO, OTHPABALLO NPpeAJIO}KEHUEeTO UJIM NOKaHaTa,
HAMa MpaBo Ja ro npaBy, UJIHK Ca HACOYEHH KbM JIMLE, CIIPAMO KOETO OTIIPABAHETO Ha TAKOBA MMPEeAJIOKEHHE UJIW IOKAHA
€ HE3aKOHHO.

Ilo-KOHKpeTHO AKIIUM Ha /IpyKeCTBOTO He ca peruCTpUPAHU CbIJIacCHO 3aKOHA 3a leHHUTe KHM:Ka Ha CALLl oT 1933
r. (B CcbOTBEeTHATa aKTyaJIHA peJaKiys), HUTO B KomucuaTa 3a eHHU KHHKAa U GOHAOBH 6G0pPCU WU KOATO M Ja €
IATCKA KOMMCHUA 3a LeHHM KHUKa B CAIll, HUTO chriiacHo 3aKOHa 3a MHBECTULMOHHUTe ApyxKecTBa oT 1940 r.
(B choTBeTHaTa aKTya/IHA peAaKys). B cboTBeTCTBHE C TOBA, OCBEH aKO /IpyKeCcTBOTO He YCTaHOBH, Ye aKI{UM OT
KOWTO M Ja e noAPOH/ I KJIAacC aKIMU MOTaT Ja 6'bJaT pa3npejeisaHi, 6e3 Ja ce HApylIaBaT 3aKOHUTeE 3a IleHHUTe
KHM>Ka Ha CAILl, Te Moxxe Aa He ce mpejJiaraT WM NPpoJaBaT NPAKO WIH HenpAKo B CheJMHEHUTEe aMepPUKAHCKH
IATH, B IPUHAAJIe)KallliTe UM TEPUTOPUH, BJaAeHHs WIH PalOHM, MONAAAIM NOJ TSAXHA IOPUCAUKIMNSA, UM HA
sauue ot CAILl niu B Herosa nmoJisa.

HOAJPBKKA U OBCIYKBAHE HA K/IMEHTHU
AKO MMaTe BBIIPOCH, MOJIl, CBbpKeTe ce C HAlIUA OTJeJ] 32 NOAAPBKKA M 06C/AyKBaHe Ha KJIMeHTH:

Amundi Luxembourg S.A.
5, Allée Scheffer
L-2520 Luxembourg

Tenedon:
(352) 2686 8080
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OBIIO ONMNUCAHUE HA APYXKECTBOTO
A. TIpaBHa ¢popMa u yupejsiBaHe

First Eagle Amundi (,/lpy>kecTBOT0“) € HUHBECTULIMOHHO JPY>KECTBO C MPOMEHJIUB KanuTas (Société d’Investissement a
Capital Variable viu SICAV), yupeneHo B JlrokceMOypr. JIpy>kecTBOTO e OpraHU3upaHo Kato [IpeanpusTHe 3a KOJIEKTHUBHO
WHBeCTHpaHe B pexBbpauMu 1jeHHU kKHMKa (,[IKUIIK") cbraacHo Yact | Ha 3akoHa ot 2010 .

JpyXecTBOTO e yupeZieHo Ha 12 aBrycT 1996 r. 3a HeorpaHU4yeH ePUO/, OT BpeMe ChC cefjaniie B JIloKceMOyprT.

[I'bpBoHavanHUAT Kanutan Geme 500 000 m.z., pasnpegeneH B 500 peructpupaHu AKIUM 6e3 HOMHUHAJHA CTOMHOCT.
YupeauTesHUAT ycTaB e ny6aukyBaH B ,Mémorial C, Recueil des Sociétés et Associations” (,0¢unuanHus BeCTHUK")
Ha 6 cenTeMBpUu 1996 r. YupeAUTeHUAT ycTaB Oellle NpOMEeHEH 3a mocJjefeH IbT oT O610TO U3BBHPESHO ChbOpaHUe
Ha aKIMOHEepHUTe, ChCTOsJI0 ce Ha 16 oktoMBpu 2013 r. KoopauHupaHUST Y4ypenuTteseH ycTaB Gelle My6JIMKyBaH
B OduunanHusa BecTHUK Ha 17 sinyapu 2014 .

KanutansT Ha Jlpy»ecTBOTO e U3paseH B LATCKHU J0JAapU U e NpeJCcTaBeH OT AKIMY, eMUTHPaHU BbB Bceku [logdoHa
n Knac aknjuy 6e3 ynoMmeHaBaHe Ha HOMHHaJIHA CTOMHOCT, IIJIaTeHU M3Ls1J10 B MOMeHTa Ha U3/laBaHeTo UM. BbB Bceku eJUH
MOMEHT KalUTaTbT € paBeH Ha o6IlaTa CTOMHOCT Ha HeTHuTe akTUBU Ha Bcuuku [londongose u KiacoBe aknuu Ha
JpyxecTBOTO.

KoopauHupaHusT YupeauTeseH YCTaB e Jleno3upaH U HanudeH 3a nperJef B Greffe du Tribunal d’arrondissement Ha
JltokceMOypr. [lpy»KecTBOTO e perucTprupaHo B T'bproBckusi perucTsp Ha Jltokcembypr noj Homep B 55.838.

B. Crpykrypa
JpyxecTBOTO e CTpyKTypHUpaHo KaTo PoHJ ,9aZbp*, 3a Aa NpeAOCTaBU Ha HHBECTUTOPUTE HAKOJIKO [logdoHAa, BCceku OT
KOWUTO NpeACTaBJsiBa OTZeEJNHA Ipyla OT aKTUBU U aHTaXXMMEHTH U INpejJara cneqrpuyHa MHBECTUIIMOHHA MOJUTUKA

U el

JpyxecTtBoTO npejJara ciennute [londonaoge:

0603HayeHuUe OcHoOBHa BasyTa
FIRST EAGLE AMUNDI INTERNATIONAL FUND [laTcku foapu
FIRST EAGLE AMUNDI INCOME BUILDER FUND lllaTcku fonapu
FIRST EAGLE AMUNDI SUSTAINABLE VALUE FUND | lllaTcku goJjiapu

B pombaHeHue, Bceku [ofdoH) Moxe Ja mpejJjara eivH Wid HAkosko Kiac(a) akiuu, npuHajjiexald KbM KOETO
U Ja e ceMeUCTBO KJuacoBe, npeacrtaBeHo B Yact Il Ha IlpocnekTa. [I'bJIHUAT COUCBHK Ha ChLECTBYBAaUIMTE KJacoBe
MOXKeTe Jla HaMepuTe Ha ye6 caiiTa https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-

information/EN/Amundi-Luxembourg-S.A


https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A
https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A

YACT I: CIIEIUPUYIHHU XAPAKTEPUCTHUKMU,
CBBHP3AHU CIIOAPOHAOBETE



Jpy’KecTBOTO e pa3/ie/Injio aKTUBHUTE CH B pa3inuHu [logdoHmoBe (Bceku eauH oT TAX ,[loadona”), kato Bceku [loadoHs
CBOTBETCTBA HAa pa3JjiMyHa rpymna aktuBd BbB Ponpa. Beeku Iloadona npusiara co6cTBeHa MHBECTHULMOHHA CTPATerus
Y MHBECTHPA B ONpefie/ieHa BCesieHa OT [JeHHU KHM)Xa U MHCTPYMEHTH, NPUHA/IJIEXKAIHM KbM pa3J/IMiHa rpyna eMUTEHTH,
reorpadcku nasapu U/vjau UHAYCTPUAIHU ceKTopu. PasHoo6pasueTo Ha [lofdoHaoBeTe, npeasaraHu oT APYKeCTBOTO,
MO3BOJISIBA HA UHBECTUTOPUTE Jia U36epaT MoJAXoAs1la UHBECTUIMOHHA cTpaTerus. [Ipu npoMsHa Ha 06CTOsATE/NCTBATA
WHBECTUTOPUTE MOTaT Ja PEOPraHU3UpAT UHBECTULHUUTE CH, KaTO MPOCTO MPOMEHAT W3O6paHUTe 3a UHBECTHUpaHe
[logdonaoBe, Npu TOBa C MUHMMaJIHU pasxonu (Bx. Yacm I, pazden I, mouka E ,, KoneepmupaHe Ha Akyuu medxcdy Kaacose
u Ilodgporndose”).

JpyxecTBOTO 06pbIa BHUMaHHWe Ha HHBECTUTOPHUTE, de Leata Ha Yact | Ha [IpocnekTa e Aa npejacTaBu Ha O'bJeLiUTe
MHBECTUTOPH CHeluPUUYHUTE XapaKTEePUCTHKH HA PAa3/IMYHUTE NpejsaraHu nofdoHgoBe noj ¢opMmarta Ha 06061 eHH
Tabauy ¢ AaHHU. [loguepTaBaMe, ye YacT I Tpsi6Ba fa ce pasr/ex/ia 3ae/jHO C 061 Te NpaBu/ia v IPUHIMIY, IPeiCTaBeH!
B Yact Il Ha IIpocnekTa.

Bcsika TabsvMua ¢ aHHU NpeCTaBs WHBECTHIIMOHHATA LieJl U MOJUTHKAa Ha KOHKpeTHUs [loadoHA, mocsieiBaHH OT
PHCKOBETE, CBbP3aHH C BCSIKA 00MHUC/ISIHA UHBECTULIMA. Bblipeku ToBa ciiefHUTe JeGUHULIMU M OOLIY MPHUHIUIIH 1Ile BAXKAT
3a Bcuuku [logdonpmone:

OcBeH aKo He e IOCOYEHO0 APYyro B MHBECTULIMOHHATA IOJINTHKA HAa KOHKPETEH HOL[(I)OH,E[ W BUHAr'U IIPHU Clla3BaHe Ha BCUYKHU
MPHUJIOXKUMHU OrPpaHUYE€HHUA BbPXYy HHBECTUPAHETO, CJIeJHUTE IPUHIUIIN 11Ie BaXXaT 34 HOL[(I)OH,E[OBGTG:

- B IeJiTa U MHBECTUIIMOHHATA IIOJIMTHKA HAa BCEKH HO;L(I)OHLL, KaKTO Ca ONHWCaHH II0-A0JIy, TO30BaBaHETO HaA
reorpac])CKa TEPUTOPHUA WJIM HAa HAWMOHAJIHOCTTA HA LE€HHA KHWIra Ce OTHAcCA a0 reorpacl)CKaTa 30Ha HWJIH
AbpiKaBaTa:

o B KOATO C€ HaMUPpa CceJa/JIMIEeTO Ha APYXKECTBOTO UJIM EMUTEHT BT, I/I/I/IJ'[I/I
o B KOATO APY»XKECTBOTO UK EMHUTEHTDHT OCHIECTBABA 3HAYUTE/IHA YAaCT OT ﬂeﬁHOCTTa CH.

OGpbla ce BHUMaHKE HA HHBECTUTOPUTE BBPXY CAeJHUTe GAKTH:

- OcHoOBHaTa BaJsyTa, [IOCOYEHA B MHBECTHUIMOHHATA NOJUTHKA Ha AazeH [londoHa, He oTpa3siBa HEMPEMEHHO
BaJIyTUTe Ha UHBECTULIMHTE MY.

- HWHBecTU1MY B UHBECTHULIMOHHU GOH/0BE OT 3aTBOPEH MJIM OTBOPEH THII MOKe Jia JloBeaT A0 fybiMpaHe Ha TaKCH
Y Pa3HOCKH, C U3KJIIOUeHHe Ha TOBa, Ye TAKCUTe 3a 3allUCBaHe, KOHBepTUPaHe U 06paTHO U3KyNyBaHe HAMa /Jia
6'bJjaT AyOJUpPaHU B CJiydyald Ha MHBECTULMU BbB GOH/0BE, IPOMOTHPAHU 0T Amundi, MM aKo HUHBECTUIIUUTE Ce
ynpasJisBat oT First Eagle Investment Management, LLC.

[lo3oBaBaHUsATa Ha TEPMHWHUTE U 3HALIUTE IT1O-A0JTY o603HavyaBaT CJIEAHUTE BaJIyTH:

EUR EBpo HUF YHrapcku GOpUHT
GBP Jlupa cTepauHT SEK [lIBescka KpoHa

USD MlaTcku foaap JPY fnoHcka ieHa

SGD CUHranypcku goJjap NOK Hopgexxka kpoHa

CHF [lIBeinapcku ¢ppaHkK NZD HoBosenanzacku goJsap
CZK Yewka KpoHa PLN [Tosicka 3s10Ta

AUD ABcTpanuiicku gojap RMB KuTtalicku peHMUHOHU
CAD Kanazcku gosiap RON PyMBbHCKa sies

DKK JlaTcka KpoHa TRY Typcka supa

HKD XOHKOHTICKH [,0J1ap

[ogdoHa0BeTe HSIMA Zja OMCBAT U3UEPNATEJHO Lis1JIaTa BCeJieHa OT LieHHU KHHUKA U UHCTPYMEHTH, B KOUTO Bb3HaMepsiBaT
Jla “HBecTupaT. Bbrnpeku ToBa Bceku [loadoH, KOWTO Bb3HaMepsiBa Jla U3no/3Ba LleHHU KHUXKa, 06e31eYeHH C aKTUBH,
lleHHU KHMKa, 06e31eYeHH C unoTteka, P-Notes u/WiM cyanoBe 3a KpeJUTHO HEU3II'bJIHEHHE, 1I[e TO MMOCOYH U3PUYHO B
WHBECTUIIMOHHATA CU MOJUTHKA. AKO [TogGOHABT He € MOCOYUIT 110 TO3U HAYMH HaMepeHUETO CH JIa UHBECTHPa B TAKKBa
WHCTPYMEHTH, HIMa J1a My 6'b/le pPa3pelieHo /1a U3BbPIIBA NOA06HH HHBECTULINH.

B ciay4ail Ha mpoTuBopeune Mexay (i) o6lMTe mpaBWJa U NPUHLMNHM, HpeAcTaBeHU B Yact II, u onmucaHuTe mo-rope
JebUHUIMY U 06K NPUHLMNHU U (i) ycl0BUATA B KOSAATO M Ja e TabJauLa C JAaHHH, YCJIOBUATA B OCJAeHATA lle UMAT
npeBec.

JedUHULINY HA TEPMUHUTE, U3TM0JI3BAHH B TO3U NMPOCIEKT, ca JaaeHu B [Iputoxcerue A ,, TEPMHHOJIOTHYEH PEYHUK",
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FIRST EAGLE AMUNDI INTERNATIONAL FUND

Ilen = [oadoHABT UeIM Ja NpPemJoXK¥M Ha HMHBECTUTOPUTE KAlMTAaJOB pacTeX 4Ypes
IUBepcUUKAIUS Ha HEroBUTe HWHBECTUIIMU BBB BCUYKU KaTeropuu aKTHUBU
Y MOJIMTHKA Ha cJie[iBaHe Ha ,,CTOMHOCTeH" MOAXO0/I.

HHBeCTULIMOHHA =>» 3a jga nocturHe ueata cu, [loaGoHABT MHBECTUPA NOHE JBE TPETH OT HETHUTE CU

MOJIMTHUKA aKTUBU B aKIuH, WHCTpyMeHTH 3a [JsJ0BO HHBeCTHpaHe U obJjuranuu 6es
OTpaHUYEHUs IO OTHOILIeHHWe Ha [asapHaTa KamuTajausanus, reorpadckara
JuBepcudukanus (BKJIYHTEJHO HOBOBB3HUKBALIM MMa3apy) WM KakKBa 4acT OT
aKTuBUTE Ha [logdoHaa Moxe Jja 6'bJle UHBECTHUPaHa B ompejiesieH KJac akTUBU WU
onpejesieH nasap. [logGoHABT MOXe CbINO Ja ThPCH €KCIMO3ULIMA Ha CYPOBUHU [0
10% oT HeTHUTe cH akTUBH. He moBede oT 25% oT akTuBuTe Ha [logdoHa me 6b1aT
MHBECTHPAHU B OOGJUTalUU 1OJ WUHBECTUIMOHHHUS PEUTHHT U HfIMA Ja Ce MPaBAT
vHBecTULMU B Ilpo6GseMHU IleHHU KHMXKa. lleHHH KHUXKA, KOUTO ca CTaHald
npo6JIeMHHU CJle]] TIOKYTKaTa, MOTaT Aa O'bJAaT 3alla3eHy, HO B HUKAK'bB CJIy4yail Te HMa
Jla HazBuIIaBaT 5% oT HeTHUTe aKTUBH Ha [logdoHaa.
F'epMaHCKU 3aKOH 3a AaHbK BbPXy HHBecTUnUHUTE: [loHe 51% OT HEeTHaTa CTOMHOCT
Ha akTuBUTe Ha [logdoH/1a ce HHBECTHPA HEMPEKbCHATO B aKI[UK, PETUCTPHUPAHU Ha
doH0Ba 6Gopca WM ThPryBaHU Ha opraHU3UpaH masap. C e SICHOTa UHBECTUIIMHTE
B TPBCTOBe 3a MHBECTHpPAaHE B HEABIKUMU HUMOTH (KakTo ca JAedUHHUpPAHU OT
repMaHckoTo MuHuctepcTBo Ha ¢duHaHcuTe) u [IKUIILIK wau [IKU He ce BkiIOYBaT
B TO3U MPOLIEHT."
WHBECTUIIMOHHUSAT Mpoliec ce 6a3upa Ha PpyHAaMeHTasleH aHa/JIu3 Ha GUHAHCOBOTO
1 OM3HeC CbCTOSTHHE HA EMUTEHTHUTE, Ta3apPHUTE MEPCIEKTUBY U APYTH eJIeMEHTH.

Ha Ioxdonma e paspemeHo fAa HWHBeCTHpa OCTAaHAJATa 4YacT OT aKTHUBUTE B
WHCTpyMeHTH Ha MapUYHUTE Na3apy, KOHBEPTUPYEMH 0BJUTALUHY, As1JI0Be/aKIUU OT
[NKUINLUK u/unu gpyru [IKH 10 10% oT HeTHUTe My aKTUBH, JeNO3UTH U/UJIU APYTH
NpEeXBBbPJUMHU [IeHHU KHUKA U MHCTPYMEHTH Ha MapUYHUTE Ta3apy, ocoyeHu B Yacm
II; Pazden 1V ,OBIH HHBECTHLJHOHHH OI'PAHHYEHHWA W HWHBECTHLJHOHHH
TEXHUKH"; 6ykea A.” ,HH8ecmUuyUOHHU 02paHu4eHus“, nodmouka 2) 6ykea a).

C ues xe/pKUpaHe U epeKTUBHO ynpaBJyeHue Ha nopTdosnoTto [loadoHabT Moxke:

e /la MHBECTUPA B JlepUBAaTHU GUHAHCOBU UHCTPYMEHTH,

e /la M3M0J/I3Ba TEXHUKHU U UHCTPYMEHTH, CBbP3aHHU C IPEXBBPJIMMU IEHHU KHUXKA U
MHCTPYMEHTH Ha MapUYHUTE a3apy NMPHU YCJIOBUATA U B PAMKUTE Ha OTPAaHUYEHUSTA,
ussnoxkenu B ,Yacm II; Pazden 1V ,OBIU HHBECTHULJHOHHH OI'PAHHUYEHHA
W UHBECTHLJHOHHH TEXHUKH", ,6ykea B ,HHeecmuyuoHHU mexHuku““., BbIpeku
ToBa [lodoH BT HE MOXKe J1a BCT'hIIBA B CAEJIKY 33 3aeMaHe Ha [eHHH KHIKa.

e [londoHABT HAMA Ja M3MO0J3BA CJeJKUA 32 GUHAHCHUpPAHE C LIEHHHW KHIDKA HIIH
CyamoBe 3a 001[a AOXOAHOCT mo cMucbaa Ha Persmament (EC) 2015/2365 Ha
EBponelickuss mnapjsameHT u Ha CbBeta ot 25 HoemBpu 2015 Tr. OTHOCHO
MpPO3pavyHOCTTa NMPU CAEJIKUTE 3a pUHAHCUPAHE C EHHU KHIXKA U MPU MOBTOPHOTO
usnoszBaHe (SFTR). OcBeH TOBa, ThH KAaTO B MOMEHTA He Ce M3MOJI3BAT CHAEJIKHU
C U3BBbHOOPCOBU GUHAHCOBHU JEPUBATH U TEXHUKU 33 ePEeKTUBHO YIIpaBJeHHUE Ha
noptdosuo, [loadoHABT He e BCTBHIUJ B JAOMBJIHUTEIHO YIpaBJeHHUE, KAKTO €
MOCOYEHO KOHKPETHO B IUPKYJIsApHO mucMo 14/592 Ha CSSF. O6pbIa ce BHUMaHHe Ha
MHBECTUTOPUTE BbPXY $aKTa, Y& OCHOBHATA BajyTa, MOCOYEHA B UHBECTUIIMOHHATA
MOJIMTUKA Ha AasieH [TodoH/, He 0Tpa3siBa HeNMPeMEHHO BaJyTUTE HA UHBECTUIIUUTE

My.

CpaBHMTeJ/IEH MOKa3aTeJl MoadoHABT ce ynpaBJsiBa akTUBHO. Bceku kiac akiuu Ha [ogdon a usnosssa Libor
USD 3 Months (,beHuMapka“) mitoc chOTBeTHaTa MHHUMAaJIHAa IMedvasiba, KaKTo e
MOCOYEHO M0-Z0Jy B pa3jes ,0CHOBHM KJIaCOBe aKIMH U TaKCH", BIIOCJEACTBUE KaTO
HWH/MKATOP 3a OLlEHKAa Ha pe3y/ITaTUTE Ha KJiaca aKI[MH, a 110 OTHOIIIEHHE Ha TaKcaTa
3a MIOCTUTHATH Pe3yJITaTH — KaTo 6eHYMapK, U3MO0JI3BaH 3a U3YHC/IsIBaHE Ha TAKCUTE
3a MOCTUTHATH pe3ysTaTh. HaMa orpaHuyYeHus 110 OTHOLIEHHE Ha KOHCTPYKI[HUSITA OT
nopTdoJMOTO 3a OrpaHrYaBaHe Ha BeHuMapka.

* JIOKOJIKOTO TaKaBa eKCIIO3MIIUS Ce TPHI00MBA Upe3 HHCTPYMEHTH, CBP3aHU ChC CTOKU B CHOTBETCTBHE C MPHIIOKUMHUTE 3aKOHH
U pas3nopeiou.
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[MoadonabT HHTErpUpa GaKTOPUTE 32 YCTOHYMBOCT B MHBECTULIMOHHHUS CH IpolLec
Y B3eMa Ipe/iBU/| OCHOBHUTE HebGJ/JaronpusiTHU Bb3/eHCTBUSA OT UHBECTUIIMOHHUTE
pellleHHs 110 OTHOLIEHHEe Ha YCTOWYHUBHUTE GAKTOPH, KAKTO € [T0COYEeHO MOo-M0APOGHO
B paszen ,YcroitunBo unBectupaHe” Ha [IpocnekTa. [IpeiBu1 ”HBECTUIIMOHHUS GOKYC
Ha [logdoHaa, WHBECTULMOHHUAT MeHUkbp Ha [logdonaa He wuHTerpupa
cbobpakeHHe 3a €eKOJIOTMYHO YCTOHYMBHUTE HKOHOMHUYECKH JeHHOCTH (KakTo
e NpejnucaHoO B PerjamMeHTa 3a TaKCOHOMMSTA) B MHBECTULMOHHHUSA IpoOIieC Ha
[loadonga. [lopagu ToBa, 3a LesuTe Ha PersjaMeHTa 3a TAKCOHOMHUSATA, TPsIOBa Ja ce
oTO6eJsiexH, Ye MHBEeCTUIIMKTE, Ha KOUTO ce ocHoBaBa [londonza, He B3eMaT npejBUj
kpuTepuuTe Ha EC 3a €eKOJIOTMYHO YCTOMYUBU UKOHOMHUYECKHU JeMHOCTH.

[oadoHabT MOXe Ja G'bJle U3JIOKEH Ha Ma3apeH PHUCK, PUCK, CBBbP3aH C aKLHY,
BaJIyTeH PUCK, KpeJJUTEH PUCK, IUKBUJIEH PUCK, PUCK OT BUCOKA JI0XOJHOCT, JIUXBEH
PHUCK, PUCK, CBBP3aH CbC CTOMHOCTHM MHBECTUIIUH, PUCK OT BOJIATHUJIHOCT, PUCK,
CB'bp3aH C HOBOBb3HUKBAIIY [1a3apH, PUCK, CBbP3aH C YyXkK/AeCTPaHHUTE [IeHHU KHUXa,
CTOKOB PUCK, PUCK, CBbP3aH C HHBECTHPAHE B MaJIKU U CPeJHU NpeSIPUATHS, KAKTO
Y PHCK 32 YCTOMYHMBO UHBECTUPAHE.

WHBecTUMKTE B iIepUBAaTHU GUHAHCOBU UHCTPYMEHTH BKJ/IIOYBAT U JOI'bJIHUTENIHU
cnellMPUYHU PUCKOBE, KaTO PHUCKA OT HENpaBU/IHO LleHoo6pa3yBaHe WM HETOYHA
OLleHKa M PUCKa, CBbp3aH ¢ paKTa, ye JepuBaTUTe MOXe Ja He KopejupaT TOYHO
¢ 6a30BHTe aKTUBH, JIUXBEHU NPOLIEHTH U HHJIEKCH.

OcBeH TOBa JJUBBPUMK ePeKThT OT HHBECTUPAHETO B HAKOM JlepUBaTHU pUHAHCOBU
MHCTPYMEHTH U BOJIATUJIHOCTTA Ha LieHUTe Ha GroubpCHUTE JOr0BOpHY GHXa MOTJ/IH Aa
NOBHIIAT PUCKA, CBBbP3aH C MHBeCTUpaHeTo B AkuuuTe Ha [logdoHa, B cpaBHeHUe
C KOHBEHIIMOHAJHUTE UHBECTULIHOHHU MOJUTUKHU.

OnucaHUTe TO-TOpe PUCKOBE, CBbP3aHU C HWHBECTUIIMUTE, He NpeTeHAUpaT 3a
M34YeprnaTeJHOCT U MOTEHIIMAJIHUTE HWHBECTUTOPU TpsAOGBa Ja MperseaT TO3HU
[IpocneKT B HeromaTa ISVIOCT U Jla Ce€ KOHCYJTHPAT CbhC CBOUTE NMPOdecHOHATHU
CbBETHHUIY, NTPeIH Ja 0JaAaT 3asBKa 32 AKITUU.

JombiaHuTtenHa uHopmauusas ce mnpenoctaBs B Yacm II; Paszden 11 ,OCHOBHH
PUCKOBE, CBbP3AHH C BCSIKA HHBECTHIJHA".

B JlokymeHTa c kJao4yoBa MHbopMmanus 3a uHBectutopute (JKWU) na [Moxgdonaa
MOXeTe Ja HaMepuTe CHHTETHYHUS HMHAUKATOp 3a pPUCKA M Bb3BPBLIAEMOCTTA
(CUPB).

[MoadoHABT € MoAX0 11, 32 UHBECTUTOPH, KOUTO:

- TBPCAT CPEAHOCPOYEH A0 JBJICOCPOYEH KAMUTAJIOB pacTeX 4pe3 JAUHAMHUYHA
JuBepcudUKalUs HA UHBECTULIUUTE; U

- He Ce IPUTECHSBAT OT PUCKOBETE, CB'bP3aHU C MHBECTUPAHETO B aKIIMU U OBJIUTALUH.

KnacoBe ¢ puKcHpaH AUBUIEHT: TOAUIIEH JUBHUAEHT, Bb3/u3all Ha 4%
Moske J1a ca HAJIMYHH U KJIACOBE C IPOMEHJIMBO pa3npezesieHue**

MaTcku fonap (USD).

Amundi Luxembourg S.A.

First Eagle Investment Management, LLC.

* 3a akI[UM 6e3 HaTpynBaHe Bkre ,KaTeropus Ha Akiuurte” Ha cTp. 23.
** 32 M'bJIHKA CIIMCBK MoceTeTe https: //www.amundi.lu/retail /Local-Content/Footer/Quick-Links /Regulatory-

information/EN/Amundi-Luxembourg-S.A
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OcnoBHu KitacoBe AKuyu u Takcu

(Ilpedaazam ce u dpyau cemelicmaa Kaacose, KAKMO e noka3aHo 8 mouka 2. Cemeticmeo Ha Kaaca akyuu; Pazdes ,A. Knacose akyuu“ om Pasdea I.,,Onucanue
Ha Kaacogeme aKyuu u noAumMuKa Ha pasnpedesasue” (Yacm I1)).

Takcu 3a Caenku SO T S
c Akiuu
Pedepenrtna
MuHuManHa [IpexBBp- CTOMHOCT 32 Taxkca 3a
Knac [Tokynka YnpaBneHue | AAMUHUCTDPH-
Banyra | mbpBoHavasHa JIiHe TakcaTa3a | HOCTUTHATH
aKIUHU (makc.) (makc.) paHe (Maxc.)
MHBECTULIUA (makc.) NOCTUTHATH | pe3yJITaTH
pesyJITaTH
Libor USD 3
0,
AU arcku Hsama 5,00% Hsama 2,00% 0,15% Months —
JoJlapu
+ 400 bps *
5000000 USD Libor USD 3
[
y | Warckn nm Hama Hsama 1,00% 0,10% Months 15%
JloJlapu | eKBHBaJleHTHaTa
cyma B EUR/GBP +400 bps *
Libor USD 3
0,
RU arcku Hsama 5,00% Hsama 1,30% 0,15% Months L
JoJiapu
+ 400 bps *

*CuyuTtano ot 1.3.2022 r. ce mpusiara MeXaHU3MbT 3a TaKca 3a MOCTUTHATH pe3yJ/ITaTH, CboTBeTcTBal Ha ESMA. FoaumHaTa gata e 28/02 wiu 29/02,
KaKTO e pUJIoKUMoO. Buoxre paspen , Takcy u pasHocku'; 6ykBa C ,Takca 3a IOCTUIHATH Pe3y/ITaTH", KbAETO Ca Npe/iCTaBEH! MEXaHU3MbT U IEPUOBT
Ha U3MepBaHe Ha TaKCaTa 3a IOCTUTHATH pe3yJITaTH.

Mo2ke Jja ca HaJIMYHU JIpYTH KJacoBe aKLUU. 3a I'bJIHUSA COIUCBK noceTeTe https: //www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulato

information/EN/Amundi-Luxembourg-S.A

3anucBaHe, 06PAaTHO U3KYINIYBaHEe YupasJjieHue Ha pUCKa
Y KOHBepTHpaHe Ha AKIIUU
Oo6uaTa eKCno3unusa Ha
Kpaen yac 3a 14:00 yaca MeTopa 3a onpejesisiHe MoadoHaa me 6bae
HapeXJaHuATa (y1roxceMOyprexko Bpeme) Ha rjio6ajJiHaTa npocjejsBaHa ype3 npujaaraHe
3a CiC/IKH B /leHs Ha ThpryBaHe EeKCIo3ULUs Ha NOJAX0/a HA MOeTUTe
/leH Ha TBpryBaHe D** 3a’b/LKeHUA
Aeﬂ Ha U34HC/IeHue* D+1** HOTeHuHaJIHPI
* (I/I3H'I:J'IHHB3HE Ha HapexJaHHusd, U34YUCJIABaHe U C'bO6].LlaBaHe Ha B'b3,11el7lCTBI/lil oT
HCA). M3M0/13BaHeTOo Ha
** kolTO e PaGoTeH zieH. JE€pUBATH BBPXY Hama
puckoBus npodui
JlombiHUTENIHA MHPOPMaLus e npepocraBeHa B Yacm 1I; Paszdea | Ha
,OIIUCAHHUE HA AKIJUMTE U IIOJIMTHKA HA PASIIPE/JEJIAHE
MoadoHaa.
IoTeHMa/IHO
MOBHUIIEHA
Hama
BOJIATWJTHOCT Ha
MoadoHaa.
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FIRST EAGLE AMUNDI INCOME BUILDER FUND

Len => llesra Ha [logdoHa e Ja NpejioKy reHeprupaHe Ha TEeKYIL 40X0/[| 3aeJHO C JbJrOCpOYeH
KaIMUTaJIOB PACTEX.

HWHBeCTMIIUOHHA => 3a zga nocturde Tasu ueJs, [ogdoHABT 1e ce cTpeMHu Aa MHBecTUpa 80% OT HETHUTE CHU

MOJIMTUKA aKTHBHU B reHepUpally JJ0XOJ MPEXBbPJUMH [IeHHU KHIXKA U UHCTpyMeHTH. [Ipuara ce
CTOMHOCTEH NOJ[X0/l, CbCTOSI] ce OT QpyHJaMeHTa/leH aHa/lM3 OT J0JIy Harope, 3a Jia ce
UJIeHTUPUIMpAT TeHepupauiuTe J0X0J aKIWK U /I'bJIrOBU LIeHHU KHUXKA, MpeJiaraiy
aTpaKTHUBHA 0YaKBaHa Bb3BPbILIAEMOCT CIIPSMO TIXHOTO HUBO Ha PUCK.

[MoadoHABT 1je MHBECTHPA B:

e T'epMaHCKM 3aKOH 3a JJaHBK Bbpxy HHBecTunuute: [lone 25% ot HeTHaTa CTOWHOCT
Ha akTuBHUTe Ha [lodoHa ce HHBeCTUPA HEMPEKbCHATO B aKIIMU, PETUCTPUPAHU Ha
doHm0Ba 6opca UK THPryBaHU Ha oOpraHu3upad nasap. C e sCHOTa UHBECTUIIUUTE
B TPBCTOBE 3a UHBECTUPAHE B HEABMXKXUMHU UMOTH (KaKTo ca AedUHUPAHU OT
repMaHcKoTo MuHucTepcTBo Ha puHaHcuTe) U [TKUIILK uau [IKU He ce BrIOUBaT
B TO3U NPOLEHT.

e  HHCcTpyMeHTH 3a Js17I0BO UHBECTUPAHE

®  KOHBEPTUPYEMU O0OJUTALUY;

e  /I'bArOBHY LiIeHHU KHWXKA, BKIIOYKUTENHO 0 20% OT HETHUTE aKTUBHU B lleHHU KHUXKa,
ob6e3nevyeHU C aKTUBH, U LleHHU KHUKA, 06€3MeYeHH C UTI0TeKA

e Jlemo3uTu

o  gsanoBe/akuuu ot [IKUIIIK u/vmm [IKU (10 10% OT HETHUTE My aKTHUBH)

[MogdoHABT MOXKe CBILO A2 T'bPCH €KCNO3ULUs Ha cypoBUHH A0 10% OT HETHHUTe cU
aktTuBu. He moBeye ot 50% oT akTuBuTe Ha [logdoHma e ObAAT WHBECTHPAHU
B O6GJMranMu IoJ, WHBECTUIMOHHUS PEHUTHMHr W HsAMa Ja Cce IMpPaBAT HHBECTUIIMH
B [Ipo6ieMHH [IeHHU KHUKa. LleHHH KHIKA, KOUTO ca CTaHa/IM TPO6JIEMHU CJle] TOKYNKATa,
Morart Jia 6'bIaT 3aMa3€eHHy, HO B HUKAaK'bB C/Iydal Te HaAMa Ja HaJBUIIaBaT 5% OT HETHUTE
akTuBHM Ha [logdonaa.

HWHBecTUIUUTE 1e Ce HN3BBbPLIBAT 6e3 OTrpaHUY€HHA MO0 OTHOIIEHHWE Ha FEOFpad)CKOTO
pa3npejesieHue (BKJII'O‘-II/ITEJIHO HOBOBBb3HUKBAIIH r[asapyl), adapHaTa KalWuTaJJu3alusd,
OTpacCbJia UJIKM BpEMETO A0 IMagexxa.

C e xemxupaHe U epeKTUBHO ynpaBieHue Ha nopTdosnoro [logdoHABT MoOXKe:

e Jla MHBECTHUpA B JlepuBaTHU GUHAHCOBU MHCTPYMEHTH, BKJIOUYUTEJHO CyanoBe 3a
KpeJuTHO HensmbaHeHue (CDS), kaTo

e  KyIyBady Ha 3alUTa CPelly HEU3II'bJIHEHHE;

e [la W3M0JI3Ba TEXHUKH M WHCTPYMEHTH, CBbP3aHHU C NMPEeXBbPJIUMHU LIeHHU KHMXKA
U UHCTPYMEHTH Ha MNapUYHUTE Masapy MNpU YCJIOBUATA U B paMKUTe Ha
orpanuyeHusita, usjnoxenu B Yact II; Pazgen IV ,OBIIM MHBECTHULWOHHU
OrPAHUYEHUA U WHBECTULMOHHU TEXHUKHWU"Y, ,6ykBa B ,HMHBECTUIIMOHHU
TexXHUKHU". Bbrnpeku ToBa [logdoH BT He MOXKe ]2 BCTBIIBA B CAEJIKU 32 3aeMaHe Ha
I[EHHH KHIKa.

e [loagdoHABT HAMA /ia U3MO0JI3BA C/IeJIKU 32 GUHAHCUPAHE C IIeHHU KHUKa UJIM CyaloBe
3a 0611a JOXOJHOCT Mo cMHucChJa Ha Persiament (EC) 2015/2365 Ha EBpomnelickus
napJsiaMeHT 4 Ha CbBeTa oT 25 HoeMBpH 2015 roguHa 0THOCHO MPO3PAaYyHOCTTA MPHU
clesKUTe 3a pUHAHCUpPaHe C LIeHHU KHWXKA U [IpU MOBTOPHOTO usnoJsidBaHe (SFTR).
OcBeH TOBa, ThH KAaTO B MOMEHTa He Ce U3MOJI3BAT CHEJKU C WU3BBHHOOPCOBU
dUHAHCOBU [lepUBaTH U TEXHUKU 3a ePeKTHUBHO yIpaBjieHHe Ha NOPTHOJHO,
HoadoHABT He € BCTBHIOWUJI B JAONBJIHUTEJSHO yHpaBjieHHe, KAKTO € MOCOYEeHO
KOHKpPETHO B IUpPKyJspHO mucMo 14/592 na CSSF. O6pbuja ce BHUMaHME Ha
WHBECTUTOPHUTE BbPXy $aKTa, Ue OCHOBHATA BaJIyTa, IOCOYEHA B MHBECTUIIMOHHATA
MOJINTHKA Ha AaseH [logdona, He oTpa3siBa HEMPEMEHHO BaJyTUTE HA UHBECTULIUUTE

My.

* JIOKOIKOTO TakaBa eKCIIO3UIHS Ce IIPUA00KBA Upe3 HHCTPYMEHTH, CBBP3aHU ChC CTOKU B ChOTBETCTBHE C HPUIOKUMUTE 3aKOHH
U pasmnopeadu.
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[MoadoHABT ce ynpaB/isiBa aKTUBHO. Bceku Kitac akiuu Ha [logdonaa usmnosssa Libor USD
3 Months (,beHuMapka“) moc cbOTBeTHaTa MHHUMaJ/IHA Mevyasnba, KaKTO € MOCOYeHO
no-z10J1y B pa3jes ,,OCHOBHHU KJIacOBe aKL[MU U TaKCU", BIOCJeCTBUE KaTO UHUKATOP 3a
OIlEHKa Ha pe3yJITaTUTEe Ha KJaca aKIMY, a 110 OTHOIIEHWEe Ha TaKcaTa 3a MOCTUTHATHU
pe3yJITaTh - KaTo GeHYMapK, U3MO0JI3BaH 3a M3YHUCJAsBaHEe HAa TAKCUTE 3a MOCTUTHATHU
pe3yaTaTh. HaAMa orpaHUYeHHs 10 OTHOLIEHHWE Ha KOHCTPYKLIMATA OT MOPTHOJUOTO 3a
orpaHvyaBaHe Ha beHuMapka.

[londouabT MHTerpupa GakTOpHUTe 3a YCTOWYMBOCT B HWHBECTUILMOHHMSA CH Ipolec
U B3eMa Ipe/BHJ, OCHOBHUTe HeOGJaronpUATHU Bb3JeUCTBUSA OT WHBECTULUOHHUTE
pelleHHs MO OTHOLIEHHEe Ha yCTOMYMBHUTE (AKTOpPH, KAaKTO € MOCOYEeHO MO-NoJPO6HO
B pasjeJ ,YcroiunBo uHBecTUpaHe" Ha [IpocnexTa. [IpeABu MHBECTUIIMOHHUA POKYC HA
[Noadonaa, MHBECTULIMOHHUAT MeHUKbP Ha [loadoHa He MHTerpupa cbobpakeHue 3a
€KOJIOTHYHO YCTOMYMBUTE UKOHOMHYECKH JeHHOCTH (KaKTo e IpeAnucaHo B PersiameHTa
3a TAKCOHOMHSATA) B UHBECTULIIMOHHHUA npoliec Ha [logdonaa. [lopaau ToBa, 3a LesnTe Ha
PernameHTa 3a TAKCOHOMMUSTA, TPsiOBa Jja ce OTOesIeXH, Ye UHBECTULIMUTE, Ha KOUTO ce
ocHoBaBa [londoHa, He B3eMaT npeaBuj kKputepuute Ha EC 32 eKOJIOTHYHO YCTOUUYUBU
HMKOHOMUYECKH JeHHOCTH.

[MoadoHABT MOXKe Aa 6'bJie U3JI0XKEH Ha NasapeH PUCK, PUCK, CBbP3aH C aKLUH, BaJyTeH
PHUCK, KOHTpareHTeH PUCK/KpeJUTeH PUCK, JIUKBHUJEH PUCK, PUCK OT BUCOKA JOXOAHOCT,
JIMXBEH PUCK, PUCK, CBBpP3aH CbC CTOMHOCTHU MHBECTULUH, PUCK OT BOJIATHUJIHOCT, PUCK,
CBbp3aH C HOBOBb3HUKBALIM Na3apH, PUCK, CBBP3aH C YYKAECTPAaHHUTE LEHHU KHUXKA,
CTOKOB PUCK, PUCK, CBbP3aH C UHBECTULUUTE B LIleHHU KHWKA, 06e31e4YeHH C aKTUBH, PUCK
OT yAbJDKaBaHe Ha LEHHHM KHMXKA, OGe3Ne4YeHH C aKTUBH WJIM HIIOTEKa, PUCK OT
npeABapUTeJHO IJalllaHe Ha LleHHU KHUXA, 00e3leYyeHH ¢ aKTUBH WJIM UIIOTEKa, PUCK,
CBbp3aH C MHBECTHPaHe B MaJIKU U CpeJJHU NPeANpHUSATHS, KAKTO U PUCK 3a YCTOWYUBO
HWHBECTHUpaAHe.

WHBecTUIMUTE B JepUBAaTHU (QUHAHCOBU HHCTPYMEHTH BKJIOYBAT U JONBJIHUTENHU
crellMPpUYHH PUCKOBE, KATO PHUCKA OT HENPABUJIHO LIeHOO6pa3yBaHe UM HETOYHA OLleHKa
U pHUCKa, CBBpP3aH ¢ $aKTa, 4e JepPUBATUTE MOXE Jla He KOpeJHpaT TOYHO C 6a30BUTE
aKTHUBH, JIMXBEHH NTPOLIEHTH U UHJEKCH.

OcBeH TOBa JINBbPHUIXK e(l)eKT'bT OT MHBECTHPAHETO B HAKOWU A€pPHBATHHU (l)I/IHaHCOBI/I
HMHCTPYMEHTHU WU BOJIATHUJIHOCTTA HA LEHUTE Ha d)qu'prHI/ITe AOT0BOpH 6HxXa MOTJH Aa
NMOBHUIIAT PHCKQA, CBbpP3daH C MHBECTHPAHETO B AKI_II/II/ITE Ha l'[o,ad)oxma, B CpaBHEHHE
C KOHBEHIIMOHA/JIHUTE HHBECTULIMOHHH INOJIUTHKH.

OnucaHuTe MO-rope pHUCKOBe, CBBP3aHU C HWHBECTULMUTE, He IpeTeHJUpaT 3a
V34epnaTesHOCT U MOTEeHIMaJHUTe HHBECTUTOPHU TpsAOBa Aa npersenaTr To3u [IpocnekT
B HeroBaTa LsJIOCT U Jla ce KOHCYJITUPAT CbC CBOUTE NPodecHOHaJHHU CbBETHUILH, IPeaU
Jia nojajaT 3asBKa 3a Akuuu. JombiaHuTesHa MHopManusa ce npepocrass B Yacm II;
Pasoen 111,,0CHOBHH PUCKOBE, CBbP3AHH C BCAKA HHBECTHIHA".

B JlokymeHTa c kirouoBa uHdopmanus 3a uaBectutopute (JKHUN) na [logdonaa moxeTe
Jla HaMepUTe CHUHTEeTUYHUS UHAWKATOD 3a PUCKa U Bb3BpbilaemocTtta (CUPB).

[MoadoHABT € MOAXOASALL 32 UHBECTUTOPH, KOUTO:

- TBPCAT CPeAHOCPOYEH [0 JbJIroCPOYeH KaNHUTAJOB pACTEX 4Ype3 JUHAMHYHA
JuBepcruUKalLMs HA UHBECTULIMUTE; U

- He ce IPUTeCHABAT OT PUCKOBETE, CBbP3aHM C MHBECTUPAHETO B aKL[MU U 06JIMTal UK.

KnacoBe c pukcupaH JUBUAEHT: TOAUILIEH JUBUEHT, Bb3IM3aly Ha 5%
Mo3ke fja ca HaJIMYHU U KJIACOBE C IPOMEHJIMBO pa3mnpezeieHue**

MaTcku fonap (USD).

Amundi Luxembourg S.A.

First Eagle Investment Management, LLC.

* 3a ak1uu 6e3 HaTpynBaHe Bukre ,KaTeropus Ha Akiuurte” Ha cTp. 23.

** 32 I'bJIHUA CIIMCBK MoceTeTe https://www.amundi.lu/retail /L.ocal-Content/Footer/Quick-Links/Regulatory-

information/EN/Amundi-Luxembourg-S.A

15


https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A
https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A

OCHOBHH KJIaCOBe aKIIUM M TAKCU

(Ilpedaazam ce u dpyau cemeticmaa Kaacose, KAKMO e nokasaHo 8 mouka 2. Cemeticmeo Ha Kaaca akyuu; Pazden ,A. Knacose akyuu“ om Pasdea I.,,Onucanue
Ha Kaacogeme aKyuu u noAumuKa Ha pasnpedesasue” (Yacm I1I)).

Takcu 3a Coeniku ¢
l'ogumnau Takcu

Aknuu
PedepenTtna
MuHuManHa [IpexBBp- CTOMHOCT 32 Taxkca 3a
Kiac [Tokynka YnpaBneHue | AJMUHUCTpPU-
BanyTta | mbpBOHa4aIH JIsiHe TakcaTa 3a MOCTUTHATH
aKL MU (makc.) (makc.) paHe (Makc.)
a UHBEeCTULUA (Maxc.) NOCTUTHATH pe3yJaTaTH

E=B3ZJIT3TI/I

Libor USD 3 Months

AU gf)a;:;‘: e 500% | Hama 1,80% 0,15% 15%
+ 300 bps *
1000000 USD Libor USD 3 Months

llaTckn WJIU eKBUBa-
U JIEHTHaTa Hama Hama 1,00% 0,10% % 15%

Jlosapu cyma B + 300 bps

EUR/GBP

aTcku Libor USD 3 Months

RU — Hama 5,00% Hama 1,30% 0,15% 15%

+ 300 bps *

*Cypnrtano ot 1.3.2022 r. ce mpusiara MexaHM3MbT 3a TaKca 3a MOCTUTHATH pe3y/TaTH, cboTBeTcTBal Ha ESMA. l'oanmuaTa gata e 28/02 wiu 29/02,
KaKTO e IpUJIOKUMO. Brokte pasgesn , Takcu u pasHocku”; 6ykBa C ,Takca 3a MOCTUTHATH pPe3yJITaTH", KbAETO ca IpeACTaBeH! MeXaHU3MbT U IEPUOLBT
Ha U3MepBaHe Ha TaKCaTa 3a IOCTUTHATH pe3yJITaTH.

Moske Jja ca HaJIMYHY APYTH KJIACOBe aKL[UH. 3a ITbJIHUA CIUCBK noceTeTe https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulato

information/EN/Amundi-Luxembourg-S.A

3anucBaHe, 06PAaTHO U3KYNYBaHe

leaBJIeHne Ha pUCKa

J KOHEepTHpaHe Ha AKIMI O6maTa ekcno3uuusa Ha Ilogdonaa
Kpaen yac 3a 14:00 4aca Metox 3a onpeaesne me 6'bJe Npoc/ieAABaHa Ype3
HapexJaHusTa (s1rokcembyprcko Ha r06aHaTa NpUJIaradHe Ha MNoJxo0/a HAa MoeTUTe
3a caeIKu BpeMme) B JleHs Ha e€KCno3unus 3a/b/KEHUs
TbpryBate IoTeHMa/IHU
AleH Ha THPryBaHe D™ BBb3AeHCTBUA OT
JleH Ha u3uucjaeHue* D+1** HU3MOJI3BAHETO HA
* (I/ISH'I:J'IHHBaHE Ha Hapex/JaHud, U34YUCJ/isdBaHe U C'I:Oﬁﬂ.laBaHe AepﬂBaTﬂ B’bpxy HﬂMa
Ha HCA) puckoBus npodua Ha
** koiiTo e PaboTeH JieH. l'[o,q(l)om:(a
JlombyiHUTe/IHA HHOPMaLYs e TpefocTaBeHa B Yacm II;
Pasden I,,0lTACAHUE HA AKIJUUTE H II0JIATHKA HA IloTeHMaTHO
PA3IIPE/JEJIEHHE" MOBHUIIEHA Hsima
BOJIATUJIHOCT HA
MoadonaoBeTe
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FIRST EAGLE AMUNDI SUSTAINABLE VALUE FUND

Hen => llenra Ha llogdoHga e Aa OpesioXy Ha MHBECTUTOPUTE KallWMTaJOB pacTeX 4pe3
JuBepcudUKalMsa Ha CBOUTE UHBECTUIIMU BbB BCUYKH KaTerOPHUU aKTUBU U MOJIUTHUKA Ha
cJie/iBaHe Ha ,,CTOMHOCTEH" OX0/,.

HHBeCTMIIUOHHA = loadoHABT € GUHAHCOB MPOAYKT, KOUTO BKI0YBA ESG XapaKTepUCTUKUTE ChIJIACHO YJIeH

NOJIMTHKA 8 oT PersiaMmeHTa OTHOCHO OMOBECTSIBAHETO HAa MHPopMalus”. 3a JjJa MOCTUTHE Ta3H LieJ,
[loagdoHABT HUHBECTHPA OCHOBHO B aKLUUM U CBBbP3aHU C TAX HHCTPYMEHTH O6e3
OTpaHUYEHHUs [0 OTHOLIeHHWe Ha TNasapHa KanuTaaus3auus wuwid reorpadcka
JuBepcudUKalys, BKIYUTENHO Bb3HUKBAIIM Na3apu. [loadoHABT MOXKe ChIIO Taka Ja
WHBECTHPA B A'bP>KaBHU Y KOPIIOPATUBHU 06UTaluM (BKIOYHUTENHO A0 10% OT aKTUBHUTE
CH B KOHBEPTUPYEMH OOJIMTALMM) OT LsJ CBSAT, MHCTPYMEHTH Ha NMAapU4YHUTE MasapHu
Y NMapuyHH cpexcTBa. [loAdoHABT MOXKe ChIO Aa THPCH €KCNO3ULMS HAa HEeJBHXKUMHU
HMOTH, BaJyTH U 10 25% OT HeTHUTE CU aKTUBU B cToku*. UHBecTunuute Ha [logdonaa
B o6Jidranuu Ie 6bJaT OCHOBHO C IieJl yIpaBJeHHe Ha NMapUyHU CpejCcTBa B OPOH,
a UHCTPYMEHTHUTE Ille 6'bJaT OCHOBHO C MHBECTHULIMOHEH pedTUHT. He moBeue oT 10% oT
aktuBuTe Ha llogdoHaa me 6bAAT WHBECTHPAHU B OGJIMTAlUHU I0J, MHBECTULUOHHUS
PERTHHT ¥ HSIMA Jla ce MpaBAT UHBeCTUL MU B [Ipo6ieMHH LleHHU KHMXa. LleHHN KHMXKa,
KOWUTO Ca CTaHaJIM MPOGJIEMHH CJieJ| TOKYIKaTa, MOraT Aa 6'bJjaT 3ana3eHy, HO B HUKAaK'bB
cly4yad Te HAIMA Jla HaABULaBaT 5% OT HeTHUTe akTUBU Ha [logdonaa.
[MoadoHABT ce cTpeMU K'bM NOA06PEH EKOJIOTUYEH OTIEYATHK U NPOdUI Ha YCTONYHUBOCT
ype3 uHTerpupaHe Ha ¢aktopuTe Ha ESG (eKOJIOTMYHO, COLMAJHO U KOPIOPATUBHO
ynpaBJieHue). [lo-koHKpeTHO, dakTopuTe Ha ESG BK/IIOUBAT:

e ExosiorM4YHO ymnpaBJ/ieHHe: NMPOMEeHU B KJMMaTa, ra30BH €MUCHUM, M34YeplBaHe Ha
pecypcy, oTnaAbLUU U 3aMbpCsiBaHe, 06e3/1ecsiBaHe, BbIJIEPOJEH OTIEYATDHK;

e CouuasHO ympaBJieHHE: YCJIOBHS Ha TPY/ (BKJIIOYHUTEIHO POOGCTBO U JETCKU TPY.),
MECTHU OOIIHOCTH (BKJIIOUUTEJSHO KOPEHHHU OOLIHOCTH, 3/paBe U 0Ge30MacHOCT,
TPYZAOBY OTHOIIEHHSI U MHOTOO6Gpasue);

e VYmpaBjeHHe: Bb3HarpaxkJeHue Ha pPBKOBOJACTBOTO, NOAKYNH U KOPYMIus,
MOJINTUYECKO JIOOMpaHe W KOpyNIus, MHOroo6pasue Ha 6opJa M cTpaTerus 3a
JaH'byHa CTPYKTYypa.

Bbrnpeku 4ye MHBECTULMOHHUAT MEHHU/PKBD Ce CTPEMHU Ja MHBECTHpPA B IleHHU KHHUXa
¢ pedTuHr 3a ESG, He Bcuuku uHBecTUIMU Ha [loadoHaa me umaT pedTudr 3a ESG u npu
BCUYKHU CJIy4yau TaKMBa UHBECTHUIIUY HMA Jja Bb31U3aT Ha nmoBede oT 10% OT aKTUBUTE Ha
[Mogdonaat. B cboTBETCTBUE C HETOBUTE IieJl U MHBECTUIIMOHHA NoaUTHKA ¢ [loadona ce
CTUMYJIMPAT €KOJIOTUYHHUTE XapaKTEePUCTUKHTE 10 CMUCHJIA Ha 4JieH 6 oT PersnaMeHnTa 3a
TaKCOHOMHUATA U MOXe 4aCTUYHO Ja Ce WHBEeCTHpa B MKOHOMHUYECKU JeHHOCTH, KOUTO
JONpHUHACAT 3a efHa WM HAKOJKO OT €KOJIOTUYHUTEe IieJi, NOCOYeHU B uJjeH 9 oT
PersiameHTa 3a TAKCOHOMUSATA.

Makap 4ve [TogdoHABT MOXe Beye Jja MMa MHBECTULIMM B UKOHOMUYECKHU JIeTHOCTH, KOUTO
ce kjJacubuuUpaT KaTo YCTOWYUBU JeWHOCTH, 6e3 Ja 6bJaT aHraXXMpaHd B MOMEHTa
C MUHMMaJIHa Oponopuus, YnpaBasBaloTO JPYKECTBO IoJara MaKCUMaslHU YCUIUS Ja
ONOBECTH TaKaBa MpPONOPLMA OT UHBECTULUUTE B YCTOMYMBHU JEeWMHOCTU BeJHara cjief,
BJIM3aHETO B CHJa Ha PeryjaTopHUTe TexHHWYeCKH CTaHAApTU MO OTHOIIeHHWe Ha
CbIBPKAaHUETO U MPeACTABIHETO HA OMOBECTSIBAaHUATA ChIJIacHO 4ieH 8(4), 9(6) u 11(5)
oT SFDR, c uamenenudara ot PersiameHTa 3a TaKCOHOMUATA.

HezaBuCHMMO OT ropeus/IoKeHOTO, IPUHIUITBT ,,32 HEHAHACsSIHE Ha 3HAYUTEJHU Bpeau"” ce
mpusara camo 3a Te3W WHBECTHULHMH, KOUTO ca B ocHoBata Ha [loadoHja u KouTo ca
cbobpaseHu ¢ KpuTepuuTe Ha EC 32 €KOJIOTMYHO YCTOWYMBU MKOHOMUYECKHU JIEHMHOCTHU.
WHBecTUIIMMTE B OCHOBaTa Ha OCTaHasaTa 4acT oT To3u [logdoHA He ca cbobpaseHU
c kpuTepuuTe Ha EC 3a eKOJIOTMYHO yCTOMYUBA HKOHOMUYECKH JeHHOCTH.

[loBeue mHpopmanus 3a PersiameHTa 3a TakcoHoMHsITa M To3u [loAdoHJ e HanmMuHA
B pa3zeJ Y CTOWYMBO MHBECTUPaHe — PersiaMeHT 3a TAKCOHOMUSATA" B NPOCHEKTA.
FepMaHCKU 3aKOH 3a JaHbK Bbpxy UHBecTUluuTe: [loHe 51% OT HeTHaTa CTOMHOCT Ha
akTtuBuTe Ha [lodpoH/a ce MHBeCTHpPA HENPEK'BCHATO B aKI[UU, pETUCTPUPaHU HAa GOHI0BA
6opca WM TbPryBaHH Ha opraHu3upaH nasap. C 1jeJ1 ICHOTa MHBECTUIIMHUTE B TP'BCTOBE 32

" Ot 26 anpun 2021 T.

T OrpanmgenueTo e B cuna ot 26 anpun 2021 r.

* JIOKOJIKOTO TaKaBa eKCIO3ULIMS Ce IPHI00MBA Ype3 HHCTPYMEHTH, CBbP3aHHU ChC CTOKH B CHOTBETCTBHE C MPUIOKUMHTE
3aKOHHU U pasnopenou.
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CpaBHUTeIEH
noKasarteJ

HNHBeCTUIIMOHEH
npouec

PuckoBu ¢pakTopu

VHBECTUpaHe B HEJBIKUMH HUMOTH (KakTo ca [JepUHHpAHH OT TepMaHCKOTO
MunucrtepctBo Ha ¢uHaHcuTe) U [IKUIIIK vnu [TKU He ce BKJIIOYBAT B TO3U NPOLIEHT.
MoadouabT Moxke fa uHBecTupa A0 10% oT akTUBUTE cU B JsyoBe/akuuu Ha [TKUIILK
u/unu ppyru IIKU. C uen xemxupaHe U edeKTHBHO YIpaBjieHHE HA NOPTHOJIUOTO
MoadoHABT MOXKeE:

e  /l1a MHBECTHPA B JlepUBATHU GUHAHCOBU HHCTPYMEHTH.

e  Jia M3MO0JI3Ba TEXHUKU U UHCTPYMEHTH, CBbP3aHU C NMPEXBBPJUMHU LIEHHU KHUXa,
M UHCTPYMEHTH Ha NapUYHUTE Masapud IpU YCJIOBUATA M B pPAaMKUTE Ha
orpaHuyeHusTa, usnoxeHu B Yact II; Paspen IV ,OBIIU MHBECTHULIMOHHU
OrPAHUYEHHUA WU MHBECTHUIIMOHHW TEXHUKHU“, ,Touka B ,MHBECTHIMOHHH
TexHUKU““. Bprpeku ToBa [logdoH BT HE MOXKe 12 BCT'BIIBA B CAE/IKH 33 3aeMaHe Ha
LleHHY KHUXa.

o [logdoHABT HIMA Jja U3M0JI3BA CAEIKH 32 PUHAHCHUPAHE C IIeHHU KHUXXa WU CyaloBe
3a 0611a JOXOJHOCT Mo cMHucChJa Ha Persament (EC) 2015/2365 Ha EBpomnelickus
napJsiaMmeHT 4 Ha CbBeTa oT 25 HoeMBpH 2015 ronHa 0THOCHO MPO3PAaYyHOCTTA MPU
caesKrTe 32 QUHAHCUPAHE C LIeHHU KHIXKA U IPU MOBTOPHOTO u3noJizBaHe (SFTR).
OcBeH TOBa, THbH KaTO B MOMEHTA He Ce H3MOJI3BAT CHAEJKU C U3BBHOOPCOBU
GUHAHCOBY [JlepUBAaTH M TeXHUKH 3a epeKTHBHO ympaBjieHHe Ha HOPTQOJHO,
[lopdoHABT HE € BCTBINWUJ B [AONBJIHUTEJSHO yIpaBjieHHe, KAKTO € MOCOYEeHO
KOHKPETHO B LMpPKyJspHo nucMo 14/592 Ha CSSF. O6pblla ce BHUMaHHE Ha
WHBECTUTOPUTE BbPXy $aKTa, Ue OCHOBHATA BaJIyTa, IOCOYEHA B MHBECTUIIMOHHATA
NOJIMTHUKA Ha AajieH [loadoHA, He 0Tpa3siBa HeMpeMEeHHO BaJIyTUTEe HAa UHBECTULIUUTE
My.

[MoadoHABT ce ynpaBJ/isiBa aKTUBHO. Bceku Kiac akiuu Ha [logdonaa usmnosssa Libor USD

3 Months (,beHuMapka“) miC CbOTBeTHaTa MHHMMaJsIHA Iedyasiba, KaKTO € MOCOYEHO

no-70s1y B pa3zen ,OCHOBHH KJIaCOBe aKLUU U TAKCH", BIIOC/TIeACTBUE KATO UHANKATOD 3a

OIlEHKa Ha pe3yJITaTUTEe Ha KJaca aKIMY, a 110 OTHOIIEHWEe Ha TaKcaTa 3a MOCTUTHATHU

pe3yJITaTH - KaTo GeHYMapK, U3MO0JI3BaH 3a M3YHUCJAsBaHEe Ha TAKCUTe 3a MOCTUTHATH

pe3ysTaTu. HaMa orpaHu4eHus 10 OTHOLIEHHE Ha KOHCTPYKLUATA OT MOPTHOJIHUOTO 3a
orpaHH4YaBaHe Ha beHuMapka.

[MoapdonabpT wie 6bAe ynpaB/isBaH B CbOTBETCTBHe C QyHAAMEHTAJHHUTE TEXHHUKH 3a
aHa/Ju3 Ha 6e30MacHOCTTa, MO3HATH KAaTO WHBecTupaHe B ,cTodHOCT. [loadoHABT
WHBECTHPA B LleHHU KHM)KA Ha 6a3aTa Ha aHa/IM3 OT JI0JIy Harope Ha LieHHUTE KHMXKA, a He
Ha 6a3aTa Ha MaKpPOMKOHOMHYECKa CTpaTerus ,O0T rope HaJoJy“, HUTO Ha 6asaTa Ha
CbZ'bP’KaHUETO Ha BCEKU UH/EKC, CpaBHUTEJIEH NT0Ka3aTe I UK CXOJAHA KOHCTPYKIUA.

[oadonabT uHTerpupa pakTopuTe 32 YCTONYMBOCT B MUHBECTULIMOHHMUSA CU NIPOIIEC, KAKTO
e I0COYEHO Mo-J0J1y U B Pazgen Y croliunBo nHBecTupaHe” oT [IpocnekTa, v Ha 6a3aTa Ha
cuctemara 3a pedTuHr 3a ESG Ha Amundi, komnanuu ¢ pedTuHr F u G (kaTo A e Haii-
BUCOKUAT PeUTHHT, a G - HAW-HUCKUSAT) ca U3K/II0YEHU. B pe3ysiTaT pe3yiTaTuTE My MOXKe
Jla ce pas/jvyaBaT OT Te3W Ha QoHJ, NpuJarall cxojHa UHBECTULMOHHA CTpaTerus 6es
kputepuute ESG.

OcBeH TOBa, oT 26 anpui 2021 r. [loadoHABT ce cTpeMu Jja mocTUrHe pe3yaTar 3a ESG ot
cBoeTo nopTdosno, KOUTO e Mo-rojisiM OT TO3U Ha chepaTa My Ha UHBecTUpaHe. OcBeH
ToBa, 20% OT LieHHNTe KHMXKa C Hal-HUCBK pedTUHT 3a ESG B cdepaTa My Ha UHBecTHUpaHe
e 6'bAT U3KJII0YEHHU OT UHBecTULUATA OT [logdonaa. [Ipu onpeiessiHe Ha pe3yJiTaTa 3a
ESG Ha IlogdoHma u Ha chepaTa Ha MHBeCTHpPaHe, NOCTUIHATUTE pe3y/aTaTH IO
oTHowleHWe Ha ESG me ce oneHsABaT 4Ype3 cpaBHsABaHe Ha CpeJHUTe INOCTUTHATH
pe3ysaTaTH Ha QUHAHCOB MHCTPYMEHT CHOPSMO NOCTHXKEHUsATA B OpaHIla Ha HelHus
€MUTEHT, BbB Bpb3Ka C BcAka OT TpuTe ESG XapakTepUCTUKH Ha €KOJIOTUYHOTO,
COLIMAJTHOTO U KOPNOPAaTUBHOTO ynpasJseHue. [Ipu usbopa Ha $pMHAHCOBU HHCTPYMEHTHU
Yypes U3M0JI3BAHETO Ha METO/0JIOTUSTA 3a onpe/iesisiHe HAa pedTuHTr 3a ESG Ha Amundi ce
B3eMaT MpeJBUJ OCHOBHUTe HeGJAronpUsATHU Bb3JeHCTBUSA HA UHBECTHULUOHHUTE
pellieHUs BbpXY PaKTOPHUTE HAa YCTOMYMBOCT, B CbOTBETCTBHE C XapaKTepa Ha noAdoHAa.

= loadoHIBT MOXKe Ja 6b/ie U3JI03KEH Ha PUCK 33 YCTONYMBOTO MHBECTHPAHE, Ta3apeH PUCK,

PHUCK, CBBP3aH C aKLUH, PUCK OT BHUCOKA JOXOAHOCT, BaJyTEH PHUCK, KPEeAUTEH PHCK,
JIMKBUJIEH PHUCK, JIUXBEH DUCK, PUCK, CBBP3aH CbC CTOWHOCTHU HWHBECTULUH, PUCK OT
BOJIATUJIHOCT, PHCK, DPHCK, CBbP3aH C HOBOBB3HHUKBAIlM Ia3apH, PHUCK, CBbP3aH
C YyX/JeCTPaHHUTE LleHHHU KHWXa, CTOKOB PHUCK, KaKTO M PUCK, CBBbP3aH C UHBECTHPaHe
B MaJIK{ U CPeIHU IPeANPUATHS.

WHBecTUIMUTE B JepUBAaTHU (QUHAHCOBU HHCTPYMEHTH BKJIOYBAT U JONBJIHUTENHU
crenlMPpUYHH PUCKOBE, KATO PHUCKA OT HENPABUJIHO LeHOO6pa3yBaHe UM HETOYHA OLleHKa
W pHUCKa, CBBpP3aH ¢ $aKTa, 4e JepPUBATUTE MOXE Jla He KOpeJHUpaT TOYHO C 6a30BUTE
aKTHUBY, JIMXBEHU IPOLEHTH U HHAeKcH. ONHcaHWTe I0O-rOpe pPHUCKOBE, CBBbP3aHU
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C UHBECTULIMHUTE, He NMPeTeHJUPaT 3a U3YepNaTeJHOCT U MOTEeHI[UAJTHUTE HHBECTUTOPH
Tpsi6Ba Jja mperJyiefaT To3U [IpocneKT B HEroBaTa LSJIOCT U /la Ce KOHCYJITUPAT CbC CBOUTE
npodecuoHaJHU ChbBETHUIH, IPEU 1a NOAAAAT 3asiBKa 32 AKI[UU.

B JlokyMeHTa c Kiro4yoBa uH$opmanus 3a uuBectutopute (JAKWU) Ha llondonna moxere
Jla HAMepHUTe CHHTeTUYHUS UHAMKATOP 33 PUCKA U Bb3BpblaemMoctTa (CUPB).

Mpo¢ua Ha THnUYHKMA =D [oAPOHABT e NOAXOASI 328 MHBECTUTOPH, KOUTO:

HHBECTUTOP - TBPCAT CPeAHOCPOYEH [0 JbJIroCpOYeH KaNHUTAJOB pACTEX 4Ype3 JUHAMHYHA
JuBepcuUKaLMs HAa UHBECTULIMUTE U KOUTO ChILO TaKa XKeJIAsAT Aa UHBECTUPAT BbB QOHJ,
B3eMau npeasuf ESG pakTopuTe, KoraTo u3brMpa MHBECTULHUY; U
- He ce IPUTeCHABAT OT PUCKOBETE, CBbP3aHU C MHBECTUPAHETO B aKL[MU U 06JIMTal U,

Ilos1MTHKA OTHOCHO => KiacoBe c duKcHpaH AUBUJIEHT: TOAMILIEH AUBUJIEHT, Bb3/1u3al Ha 4%
JuBupgeHture* = Moke Jja ca HAJIMYHK M KJIacOBe C MPOMEHJINBO pasnpezeenne**
OcHOBHa BajayTa => Illatcku gosap (USD).
NpasJiABall0 .
Yup H-l = Amundi Luxembourg S.A.
APYXKeCTBO
MuBecTnunonen => First Eagle Investment Management, LLC.
MEeHUKDBP

* 3a ak1uu 6e3 HaTpynBaHe Buxre ,KaTeropus Ha Akijuurte” Ha cTp. 23.
** 3a MbJIHUA CIIMCBK noceTeTe https://www.amundi.lu /retail /Local-Content/Footer/Quick-Links/Regulatory-

information/EN/Amundi-Luxembourg-S.A

OCHOBHH KJIacoBe AKIIMHU U TAKCH
(Ilpedaazam ce u dpyau cemeticmaa kaacose, KAKMO e nokasaHo 8 mouka 2. Cemeticmeo Ha Kaaca akyuu; Pazdes ,A. Kaacose akyuu“ om Pasdea I. ,,Onucanue
Ha K1acoseme akyuu u noaumuka Ha pa3npedeasine” (Yacm I1)).

Takcu 3a Caenku SO T S
c AKuu
MuHuManIHa [Ipexsbp- | YnpaB- | AAMUHUCTPHU- UPecbepeHTHa Takca 3a
Knac [Tokynka CTOMHOCT 3a TakcaTa
Basiyta | mbpBOHauYasHa JisiHe JIeHUEe paHe HOCTUTHATH
aKIUHU (maxkc.) 3a MOCTUTHATH
MHBECTULUSA (makc.) (makc.) (makc.) e3VIITATH pe3yaTaTH
Ay |HRTCRE | 500% | Hama | 2% 0159 | LiborUSD3Months | o
JloJlapu + 400 bps
5000 000 USD
U IlaTcKu | WM eKBUBa- Hsima Hsima 1,00% 0,10% Libor USD 3 M(:nths 15%
Jlojlapy | JIeHTHaTa cyMa + 400 bps
B EUR/GBP
Ry | Harcku Hsma 500% | Hama | 1,30% 0159 | LiPorUsD3Months | g,
JloJlapu + 400 bps

*CyuTtano ot 1.3.2022 r. ce mpusiara MexaHU3MbT 3a TaKca 3a IOCTUTHATH pe3ysTaTH, cboTBeTcTBaw Ha ESMA. Foagnmnara gara e 28/02 win 29/02,
KaKTO e IpUJIOKUMO. Brkte pasgesn , Takcu u pasHocku”; 6ykBa C ,Takca 3a TOCTUTHATH pe3yJITaTH", KbAETO ca IpeACTaBeH! MeXaHU3MbT U IEPUOABT
Ha M3MepBaHe Ha TaKCaTa 3a MOCTUTHATH pe3yJITaTH.

Mo:ke Jja ca HAJIMYHH APYTH KJIACOBe aKL[MH. 3a ITbJIHUA CIIUCHK noceTeTe https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulato

information/EN/Amundi-Luxembourg-S.A

BaﬂﬂCBaHe OGaTHO HN3KYIIYBAHE ynaBﬂeHﬂe Ha pUCKa

U KOHBepTHpaHe Ha AKUMK O6maTa exkcno3uuusa Ha Ilogdonaa
KpaeH yac 3a 14:00 yaca Metoz 3a onpepensne me 6'b/ie IpociaessBaHa Ype3
HapeXJaHusATa 3a (/rokceM6ypreko Ha r106aHaTa npuIaraHde Ha OAX0/a Ha MOETHTe
CAeJIKU BpeMe) B JleHs1 Ha eKCno3vnuA 3aA'b/DKEHUSA
TbpryBaHe IloTeHMaIHU
JleH Ha ThpryBaHe D** Bb3/1eliCTBUSA OT
JeH Ha u3yucjaeHue* D+1** HU3I0JI3BaHeTOo Ha
JAEpUBATH BbPXY Hama
* (M3mbJIHABAHE HA HapeXJaHus, U34KC/IsIBaHe U CbOOLIaBaHe pucKoBUs mpodu
Ha HCA) Ha [log¢donaa
** KoiiTo e PaGoTeH JieH. MoTeHIHATHO
JlomrbsiHuTe IHA HHQOPMaLKs e ITpefocTaBeHa B Yacm II;
Pasden I,,0MHCAHHE HA AKLHHTE H IOJIHTHKA HA TIOBHIIEHA BOTATHIHOCT Hama
PA3IPE/JE/IEHUE" Ha [loadonaosere
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YACT II: ObIIINA TPABWIA, IPUJIOKNMHA K'BM
BCUYKU INPEJIATAHU NTOJPOHAOBE
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I. OIIMCAHUE HA AKIIUWUTE U INOJIUTUKA HA PASNIPEAEJIEHUE
A. KrnacoBe AKniuu

ﬂpyx{eCTBOTO MOXKe [ia MpejJiara B paMKUTE Ha BCEKHU HOﬂd)OH,LI Ppa3JIM9YHHU KnacoBe dKIMH, BCEKHU ITpeaJsiarai] KOHKpeTHHU
XapPaKTEPUCTUKH, KAKTO € OIIMCAHO MO-A0J1y.

1. 0603HayeHue Ha Kaacogeme Akyuu

HomeHkJ1aTypaTa MMa 3a LeJ1 Jja uAeHTUdrLIMpa Bceky TUl Kilac akiuu U ce CbCTOU OT TPHU 10 MaKCHMyM HIecT OYKBH,
BCsIKa OT KOMTO CbOTBETCTBA Ha OIpe/ie/ieHa XapaKTepPUCTHKA, KaKTO e OIMCAaHOo Nopo6HO M0-40J1y:

¢UEEEEEEE NS EEEEEEEEEEEEENEEEEEEEEEEEEEEEER

3

g EEENEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN,

XemxupaHe Ha Kiaca akiuu

Homep Ha Kinaca akiiuu

euEEEEEEEEN
tannnmnnnns®

sEsEEmEmEw,

'llIllIllIllIllIllIllIllllllllllllllllllll’
.

.

®assnssssssssssnnsnnnannnnnnnnnnnnns® U EEEEEEEASEEEEEEEEEEASEEEEEEEEEEEEY

3

BanyTta Ha Knaca akyuu

U NN NN NN NN NS EEEENENNEEEEEEEEEEEEEEEEEEE,

euNEEEEEEEN
Cunnnnnnuns®

>

Ysssssssssssssnsnnnnnnnnnnnnnnnnnnns®

CemenicTBo Ha Kiaca akiuun

guNEEEEEENEN,

MEILILLL L

‘sssssEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE®

g EEEEEEEEEEEEEEhEEEEEEEEEERRRRRRnny,

KaTteropus akuuu

euNEEEEEEEN,
Ssssmmmmnns’

Ysssssssssssnsnnnnnnnnnnnnnnnnnnnnns®

[Ipumepu:

» Kuacowt akiuu “A2HS-MD“:
A. TNpUHAANIEXH KbM CEMEMCTBO aKLUM A
B. e orpaHuyYeH [0 KOHKPETHH HHBECTUTOPU, AUCTPUGYTOPU WJHM JbpPXKaBU (HampuMep
A3WaTCKU UHBECTUTOPH )
C. e JeHOMUHUpPAH B CHHTANypCKH JA0JIapd M XeKUpPaH B CHUHTANypPCKH JOJIapH CIPSIMO
OcHoBHaTa BasiyTa Ha [logdoHza,
D. 1e pa3npe/esis MeceYeH AUBUEHT.
» Kuacwt akiuu ,FE-C*:
%  npuHamIexu KbM CeMeNCTBO akuuu ,F*,
% e /IeHOMMHHUpaH B €BPO
% eMuUTHpa aKIMH C HATPYIBaHE.
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2. Cemeiicmeo Ha Kaaca Akyuu

B pamkuTe Ha Bceku [Togdona JlpykecTBOTO MOXe /1a C'b3/laBa U M3/]aBa KJIACOBe aKIIUHY B KOETO U /1a € CEMENCTBO KJIacoBe,
NpeACTaBeHO B TabIUIATa O-/10J1Y.

O6BspHeme sHUMAHUe, Ye dopu K02amo He e Heo6xodumo npedsapumesnHo odobpeHue om 60opda 3a npumedxcagaHemo Ha
KOHKpemeH KAdc akyuu, makosa 00o6peHue ce U3UCK8a 8UHA2U, 3d 0d CAYHCU Kamo pasnpedeaumesa HA 0adeH KAAC aKYuu.
Bw3amoscHo e da omzosapsime Ha ycaosusima 3d 3anAdudaHe HA CYMU, NO-MA/AKU OM NOKA3AHUMeE MAKCUMA/JAHU CYMU 3d
makcume 3a enuceaHe. Koncyamupaiime ce ¢ ¢puHaHcos ceeemHuuk. Bcuuku nocoueHu makcu ca npeku. Bcuuku Henpeku
makcu, koumo Mozam da 6sv0am npunucaHu Ha yesesu ¢oHdoge U ca hpuaoxcumu Kem dadeH [1odgoHO, ca nocouyeHu
8 mabauyama ¢ daHHu Ha ceomeemuust [lodgord e Yacm 1.

3a nesen cnucek Ha Kiaacoseme akyuu, koumo ce npedsazam noHacmosiujeM 6s8 eceku Ilodgond, nocememe
https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Requlatory-information/EN/Amundi-Luxembourg-S.A.

OceeH ako 8 mabauyama ¢ daHHU Ha dadeH [1od¢goHO He e noCOYeHO Hewo pasau4Ho, 3a ynomeHamume no-doay Kaacose
akyuu uje ce npusiazam caedHume yc/a08Usl.

MakcuMaJIHU TaKCH
CHesIKM ¢ aKIIUH 031070110301
ETuket MuHuManHa O6paTHO
[IpexBbp- Ynpas- |AgMuHuCTpU-| Pasnpe-
Ha [Ipepaiara ce 3a mbpBOHavasiHa | [lokynka H3KYIy-
N JIsTHe JIeHue paHe nessHe
KJ1aca WHBECTULIUS BaHe
A Bcuuku nHBECTUTOPU Hama 5,00% Hama Hama |2,00% 0,50% Hama
K
poo| HeHTH Ha OTOPHSHPARHMI Y 500% | Hama | Hama |220%| 0,50% 1,00%
JUCTPUOYTOPHU
Jlo 5000000 USD
Hnc OHa i
HCTUTYLMOHAJHUA
I yi eKBUBaJIeHTHaTa 5,00% 1,00% Hama |1,00% 0,40% Hama
WHBECTUTOPHU
cyma B  Jpyra
Ha/IM4Ha BaJyTa
3amaszeHo 3a MNOCpPeAHUIU
WM JOCTAaBYMIIM Ha YCJAyTd
3a WHWBU/IyaTHO
R ynpaBJjieHHe Ha nopTtdonauo, Hama 5,00% 1,00% Hama |1,50% 0,50% Hama
Ha KOUTO IO 3aKOH HJIM IO
JIorToOBOp e 3abpaHeHO [Ja
3amasBarT o6J1aru
0 HWHcTUuTyniMoHa/HU Hama Hama Hama Hama Hama 0,50% Hama
WHBECTUTOPU
141
X AT R Jlo 1 munavoH USD 5,00% Hsama Hama |1,50% 0,40% Hsama
WHBECTUTOPU

KnacoBe A, I neHoMuHupaHu KiacoBe akuuu Moxe Ja G6bJaT Cb3AaleHU NPU CleLUaJHu ycaoBus. [loBede MHPOpMALMS OTHOCHO
M3UCKBAHHUATA 32 MUHUMa/IHA UHBECTHIIMS, UHBECTUTOPUTE, OTIOBAPSIIY HA YCJIOBUSATA, TOTPEGHOCTTA OT OA0OpPEHHE OT CTpaHa Ha
Bopaa u [pyrd orpaHu4eHus], CBbp3aHH C Te3u KiacoBe akuuu, MoxeTe Ja HamepuTe Ha hitps://www.amundi.lu/retail/Local-
Content/Footer/Quick-Links/Requlatory-information/EN/Amundi-Luxembourg-S.A.

* 3a 1)es1MTe HA MUHKMMAaJIHAaTa I'bPBOHAYa/IHA MHBECTULIMSA 06eHsIBaMe HHBECTULMUTE Ha JJaZleH MHBECTUTOP (WJIM rpyna OT eJUHULH,
HNPUTEXKABAHU U3LSJIO OT €JHA U ChlIA POJUTENCKA KOMIIAHUs) B L1JIOTO HHBECTULIMOHHO APYXKECTBO C MpOMeHJIMB KanuTai (SICAV)
(BcHuKM KJIacoBe aKL MU U BCUUKH [londoHioBe). MUHMMa/THUTE CTOHHOCTHU ce npujarat B USD uiM eKBHBaJIeHTHATa CyMa B Jpyra
BajsyTa. BOopABT MOXKe fAa OTMEHM H3UCKBAHETO 33 MUHMMa/Ha MHBECTHLHS 3a BCEKU €JUH OT Te3W KjacoBe. MHUHUMasHaTa
I'bPBOHAYa/JHa MHBECTULIUS MOXe [J|a € pas/iMyHa 3a pa3/IMYHUTE KJIAaCOBe B PaMKHUTE HA Ja/ieH €TUKET Ha KJaca, 0 MaKCUMaIHUs
pa3Mep, IOCOYEH NO-TOpe B HACTOALIMA [IPOCIEKT.
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3. Homep Ha Kaaca Akyuu

[Toka3Ba, Ye aKIIMUTE Ca OTPAaHUYEHH [0 KOHKPETHH HHBECTUTOPH, JUCTPUOYTOPH UJIH IbPKABH.
4. XedxcupaHe Ha Kaaca Akyuu

,H"“ 03HauaBa ,XemxupaHe” 1 nokassa, 4ye KsacoBeTe akLiMU ce CTPEMAT Aa eJIMMUHUPAT Hall'b/JIHO edeKTa OT KoslebaHUATa
BbB BaJIyTHUTE KypCOBe MeX/y BaJyTaTa Ha KJjaca aKLUM U BaJyTHUTe eKCIO3ULMH HAa CbOTBETHOTO NMOPTHOIHO Ha
[MogdoHaa. Beopeku ToBa Ha MpaKTUKAa He € BEPOSITHO xeKupaHeTo Aa eaumuHupa 100% oT passivkaTa, Thi KaTo
napuyHUTe noToly Ha [loadoHAa, BaJyTHHUTE KYpPCOBe U Ta3apHUTE LieHU ce IPOMeHSIT HeNPeK'bCHATO.

5. Basayma Ha Kaaca akyuu 4uH0ut€amueeH cnuc*ekl:

CJ'IEL[BaT eﬂH06YKBeHI/ITe )4 L[BY6YKBEHI/ITE H3I10JI3BAHH Cyd)I/IKCI/I Ha BaJIyTUTE U CbOTBE€THATA BaJIyTad, KOATO TIOKA3Ba
BCE€KH OT THAX:

A = AUD (ABcTpasuiicku JjoJiap)
CA = CAD (Kanagcku gosap)

C = CHF (llIBefinapcku ¢ppaHK)
E = Eur (EBpo)

G = GBP (JIupa cTepJsivHT)

K = CZK (Yewka kpoHa)

S = SGD (CuHramypcku foJiap)
U = USD (IllaTcku moJap)

J=JPY (ImoHcka tieHa)

P=PLN (IloJicka 3/10Ta)

SK = SEK (llIBefcka kpoHa)

N = NOK (HopBexxka kpoHa)

D = DKK (/JlaTcka kpoHa)

HK = HKD (XoHKOHICKH m0J1ap)
NZ = NZD (HoBo3senanzacku JjoJ1ap)
R = RMB (KuTaiicku peHMHUHGH)
T = TRY (Typcka aupa)

6. Kameeopusa akyuu:

[lo-HaTaTbK aKLMUTe ca pa3/ie/leHU Ha JiBe KaTeropuH — akl[Mu 6e3 HaTpylBaHe U aKIL[MU C HATPyIBaHe.
Bb3MOXKHO e Jla UMa pas3/IM4HU JAaHbYHU NOC/AeCTBUS NIPU UHBECTUPAHETO B eJiHA WM Apyra OT KaTeropuure AKIUU
(BmxTe ,JlaHbUHO O6JIaraHe Ha aKLMOHepuTe" Ha cTp. 35.

AKkyuu c HampyneaHe

[Ipn AKLMHTe ¢ HaTpyNBaHe 4acTTa OT HETHHsI MHBECTUIMOHEH J0X0J Ha cboTBeTHHUA [loadoHj, koATO MOxe Ja ce
NpUNHILe Ha Te3u AKIMY, ce 3aAbpxa B [loadoHAa, KaTo 110 TO3M HAYMH Ce HATPYIBa CTOMHOCT K'bM LieHaTa Ha AKIIMUTeE C
HaTpylBaHe.

Byksara ,C" nokasBa KiiacoBe ak1uu ¢ HaTpyInBaHe.

AKy,uu 6e3 HampyneaHe

[Ipn AkuuuTe 6e3 HaTpynBaHe ce IpuJara CbOTBeTHaTa NoJuTHKa Ha [logdoHAa OTHOCHO AMBHJEHTHUTEe (BHXKTe
cpoTBeTHaTa Tabauua ¢ JaHHHU B YacT I), ciopes KosiTo Moxe Jja ce pasnpejeis FoAUILeH IPOLEeHT OT HeTHaTa CTOAHOCT
Ha aktuBuTe (,PUKCHpaH AUBUJEHT"), YUETO U3IJIAIaHE MOXe Jja O'bJie HAaCPOueHO IO MpeJBapUTEeJHO OmpejeseHa
4ecToTa.

CJie1BaT U3M0JI3BaHUTE MOHACTOSIEM CYQUKCH, TOKA3BallY ONpe/ieJieHa YeCTOTa:
»,QD“ 3a TpuMeceyeH JUBUAEHT

,MD“ 3a MmeceyeH JUBUAEHT
,D“3a roguIleH JTUBUJEHT
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HpOl’IOpI_LI/IHTa Ha CDI/IKCI/IpaHI/IH AUBUAEHT, CbOTBETCTBAIl HAa Ad/l€Ha 4eCTOTa €, KAKTO CJieBa:

IIponopuusa Ha IIpumep 3a PukcupaH
YecTtoTa Ha pa3npejesiHe
dukcupaHusa AUBUAEHT AUBHUAEHT, Bb3au3ally Ha 4%
MD - meceueH 1/12 (8,333%) 0,333%
QD - TpumeceueH 1/4 (25%) 1%
D - roguieH 1/1(100%) 4%

DUKCUPaHUAT JUBUEHT MOJKE /ia I0BeJie 10 TOBA AMBU/IEHTBT Jja 6'b/Ie ChCTABEH OT KallMTaJl, KOUTO MOXKe Jia Ce Ipernuiie
Ha AKIMUTE, YUSATO CyMa Iie 6'bJie Onpe/e/isiHa OT CyMaTa Ha ChIIECTBYBAIUTE HHBECTUIIMOHHU Z0XOAU U KallUTaJOBH
rneyasaou.

QUKCUpaHUAT JUBUJEHT LIe J0BeJie 10 CTPEMEXK 3a U3IJIallaHe HAa JUBUJEHT HE3aBUCUMO OT IPe/[CTaBIHETO Ha AKITUUTE.
B pe3ysaTaT Ha ToBa HeTHATa CTOMHOCT HAa aKTUBHTE HAa TaKWBa AKIIMM MO>Ke J]la Bapypa IoBeve, OTKOJKOTO NP JpyTrUTe
KnacoBe akiuy, 3a Kouto bopabT Ha IUPEKTOPUTE OGHMKHOBEHO He Bb3HAMepSBa Jla pa3npe/iesis KAaluTaJl, U MOTEHIIUAT BT
3a O0'b/Iell0 MOBHINABAaHEe HA HETHATA CTOHHOCT Ha aKTUBUTE Ha TaKKMBa AKIIMU MOKe Jla O'bJie MOIKOMaH.

Ha Bcsika kaTeropus AKIMU 6e3 HaTpyIlBaHe CbOTBeTCTBA PUKCUPAH AUBUJIEHT C U3K/IOYeHHe Ha kiacoBeTe OHE-QD
u [U5-QD, npu KOUTO ce pasnpe/eis TOAUIIEH AUBUJIEHT, onpeeseH oT bopa.

AKIIMH C IPOMEHJIMBO pasnpejeseHue

[Ipu akuUKTE C TPOMEHJIMBO pa3Npe/iesieHUE ce PeABIK/AA pasnpe/ieieHUe Ha JUBUIEHTUTE, CbOTBETCTBALIO0 Ha 00IIus
HEeTEeH MHBECTULMOHEH J10X0/] 32 CbOTBETHHUS KJacC aKIluM. Bop'bT Ha AUPEKTOPUTE MO>Ke ChI0 TaKa 10 CBOS MpeleHKa
Jla B3eMe pellleHKe 3a pa3lpezie/ieHHe Ha peaIM3UpaHUTE KallMTaJ0BH Medyasou. JJuBUIeHTHUTE 1ie 6'bJaT MpeACcTaBeHH
KaTo KOHKpeTHa CyMa BBbB BajlyTa C M3ILIAllaHWUS, W3BBPIIBAaHM Ha Mece4yHa, TPUMeCeYyHa HWJIM TOJAMIIHA 6asa,
U ce onpefensaT oT bopaa Ha AUPEKTOPUTE B Kpasi HA BCEKU ChbOTBETEH NEPUO/I.

CnegHuTe ca cypukcy, 0603HaYaBall[y YeCTOTA 110 OTHOLIEHWE Ha MPOMEHJIMBUS IUBU/IEHT:
,MVD"“3a MeceueH NpOMEHIUB JUBUJEHT

»,QVD"“ 3a TpuMeceueH NPpOMEHIUB IUBUJEHT
,VD“ 3a roguuieH npoMeHJIUB AUBU/IEHT

AkuuuTe 6e3 HaTpynBaHe U Te3U C NMPOMEHJIMBO pa3mpe/ieJieHHue, KOUTO MpejJjaraT MJaljaHe Ha BCEKHU Mecell WJIU
TpuMecedue, JeKJapupaT BpeMeHHU AUBHUJEHTU. TpuMeceuHUTe JUBHUJEHTH lie 6bAAT pas3npejiesssHU B MOCAeSHUS
Pa6oTeH meH Ha ¢eBpyapu, Mal, aBTyCT U HOEMBpPHU BCsIKa (UHAHCOBA TroJvHA. MeceyHUTe [JUBHUJIEHTH Ile O'bJAT
pa3npejie/isiHY B ocjejHUs PaGoTeH JleH Ha BCEKH Mecell,

BopAbT Ha AUpeKTOpUTe llle NpejJjara paslnpejesHe Ha JUBUJEHT noj ¢opMara Ha napu B Gpoil BBB BajyTaTa Ha
cpoTBeTHUSA Kiac. BopA'bT Ha AUPEKTOPUTE MOXKe ChILO TaKa Jia pellly, ye AUBUJEHTUTe Lie 6'bJjaT penHBEeCTUPAHU Ype3
3aMMCBaHe Ha JOI'bJHUTENHH akiuu ot cbuius Kinac u Kateropus akuuu. TakuBa AKIuH 1ie 6b/jaT EMUTHPAHU Ha AaTaTa
Ha miamaHero npu HCA Ha Aknusa or cpoTBeTHHs1 Kiac B HecepTuduuupana ¢opma. YacTHYHM mpaBa BBPXY
peructpupaHu AKIMH 1ie 6'biaT IPU3HABAHU /10 TP 3HAKa CJie/] lecCeTUYHATa 3aneTasl.

,[[I/IBI/IAEHTI/ITE, OCTaHa/JIMTe HEeIIOMCKAaHMW B Te4YeHHe Ha IeT roaguHH cje[ JaTaTa Ha 3alluC Ha JUBHUAEHTa, Lie 6’bL[aT
KOHq)I/ICKYBaHI/I W HAaTPYIIaHU B 110J13a HAa CbOTBETHUSA Knac akiiyuy oT CbOTBETHHUSA HO,E[(i)OH,ZL.

[lnamaHeTo HA AUBU/AEHT BUHArU Ce MMOJYMHSIBA HAa U3MCKBAHUATA 32 MUHUMAaJIEH KaluTaj, KOUTo J[py>kecTBOTO Tpsi6Ba
Jia cra3Ba B CbOTBeTCTBHE cbC 3akoHa oT 2010 .

B. EmuTHMpaHe Ha AKIMU

1. EmucuoHHa yeHa

[I'bpBOHaYaIHO AKI[UHTE ce eMUTUPAT Ha [I'bpBOHaYa/JHaTa eMUCUOHHA 1eHa, a BIIOC/IeICTBHE CE EMUTHUPAT U U3KYMyBaT
Ha I[eHaTa OT cCboTBeTHHUA JeH Ha HCA (,HeTHa cTOHHOCT Ha aKTUBUTE Ha aKIMs“ uiu ,HeTHa CTOMHOCT Ha aKTUBHUTE"
nin ,HCA"), u3uucisiBaHa 3a BcekH JleH Ha olleHKa (KaKTo e AebUHUPAH B TepMUHO/I02UYHUS peYHUK).

HCA 3a Bceku Jlen Ha HCA, usuucisaBaHa 3a cboTBeTHUA JleH Ha OLeHKa, ce u3passiBa BbB Bceku Kuac BasyTa U mMoxe
Jla 6bJe H3pa3eHa BBbB BCHUYKU JIPYTU BaJyTH, KaKTO € IOKa3aHO Ha ye6 cadTa https://www.amundilu/retail/
Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A. PedepenTHaTta BasyTa Ha
apyxxectBoto e USD (matcku gosapu ,,USD).

24


https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A
https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A

WUudopmanus 3a KnacoBete akiuy, A0MycHATH A0 obUIMAIHUS JUCTUHT Ha ,Bourse de Luxembourg®, moxe fa 6bae
moJlydeHa MpH MOMCKBaHe, OTIIPABEHO 10 YIPaBJIsiBalllOTO APYKECTBO.

EMucuoHHaTa 1jeHa 3a Bceku Kilac akuuu ce u34uc/siBa BHoc/e/cTBUe Bceku PaboreH aeH B Jlrokcemoypr (,[JeHs Ha
onieHKa") e paBHa Ha HCA Ha Akuus 3a cboTBeTHUs Kitac, faTupaHa ot cbijus Pa6oTten aeH (,Jens Ha HCA®), 3akpbriiena
Harope W HaZl0J1y [0 Hal-0JM3KUS LIEHT.

HCA na Akuus 3a Bceku Kiac ce onpezens upes paszessiHe Ha (i) HeTHUTe aKTHUBH, IPUTEXABaHU OT BCEKU ChOTBETEH
[Moadona Ha /[lpyxecTBOTO M NpuUnUcBaeMH Ha To3u Kiac akuuu, oneHeHU Ha 6a3aTa Ha LlEHWTE NpPU 3aTBapsiHE OT
Pa6oTHusA neH, npeaxoxzaan] JeHs Ha oneHka (,/JleHss Ha TbpryBaHe”), Ha (ii) Opost Ha ocTaHasuTe AKIMU OT To3u Kitac
B /leHsl Ha ThpryBaHe.

Takca 3a 3amucBaHe MOXe Jla ce 06aBU KbM CbOTBeTHaTa EMHUCHOHHA I[eHa, KAKTO € OMKMCaHOo MOAPO6HO MO-rope B TOYKa
»2. CemeiicTBo Ha Kiaca axknuu“ u Ha ye6 caita https://www.amundilu/retail/Local-Content/Footer/Quick-Links/

Regulatory-information/EN/Amundi-Luxembourg-S.A.

2. Bpeme 3a uzgspuigaHe Ha cdeaKume

Bcuuku HapeXXJaHuUA 3a 3anMcCBaHe ce o6pa6oTrBaT npu Heu3BecTtHa HCA (,6b4€e1m0 ieHooGpa3yBaHe*). 3a Ja 6'bje
BaJIU/IHO NIPUETO U U3I'bJHEHO Ha 6a3aTa Ha EMHcHMOHHATa IleHa, U34yMc/IeHa Ha CbOTBeTHHUSA JleH 3a OlLleHKa, BCAKO
HapexJaHe 3a 3alMCBaHe TpsA6Ba Ja ObJe noJjydeHo oT Perucrpatopa npeau 14:00 4. (srokceMByprcko BpeMme)
B cbOoTBeTHHUS JleH Ha TbpryBaHe (,KpaeH cpok 3a 3anucBaHe”).

HacouyBaMe BHMMaHHMETO HAa HHBECTUTOPUTE KbM (aKTa, ye BCAKO APYro Hapex/jaHe, mojydyeHo npegd 14:00 u.
(nrokceMOyprcko BpeMe) Ie 6bJe U3M'bJAHEHO NPU CbOTBETHAaTa HeTHa CTOHWHOCT Ha akTtuBuTe (HCA), nopu
B Hapex/JaHeTo Aa e 6uJ 3asaBeH Apyr [JeH 3a HCA, a Bcuuku HapexJaHus, noaydeHu oT Perucrtpartopa ciaen 14:00 u.
(srokceMbyprcko BpeMme) B JleHs1 32 ThPryBaHe, llle Ce CYUTAT 3a noaydeHH npeau 14:00 4. B JIlokceMOYpr Ha CJeABalUs
JleH 3a TbpryBaHe.

06paboTBaHETO Ha HapeXJaHe 3a CZeJIKa e 06001IeH0 B TabJIUIATA I10-0JIY:

D D+1
JleH Ha TBpryBaHe JleH Ha olleHKa

Jata Ha HCA ([len na HCA) u geH Ha
NoC/JIeJHUTe IleHd Npu 3aTBapsHe, | U3unciasBaHe U chobiaBaHe Ha HCA
W3I10JI3BaHU 3a u3uucasaBaHe Ha HCA

HeTHa cToliHOCT Ha
aktuBuTe (HCA)

H3mbiHeHHe Ha HapeXJaHuATa 3a

Hapexzaanus 3a caesnka KpaeHn yac: 14:00 4. (1) CrenK
JIEeJIKH

(1) mroxceMOYyprcko Bpeme D = paboTeH aeH

3asBJE€HUETO 3a 3allMCBaHe Ha AKI_LI/II/I TpH6Ba Aa BKJIIOYBa:

- uu (i) mapuyHaTa cyMa, KOSITO aKLIUOHEP'BT KeJlae /a 3anulie; uiai (ii) OposT akLUH, KOUTO aKLIUOHEP'BT XKeJjlae
Jia 3amuuie, U
- Knacosere akuuu u [londoHjoBeTe, B KOUTO AKLIUUTe TPsA6BA /ia Ce 3aNUIIaT

ﬂpyx(eCTBOTO CH 3alla3Ba MMPABOTO [ad OTKa»Ke BCAKA 3dABKad 3a 3allMCBaHe UJIX [a IIpHeMe CaMO YaCT OT 3aABKATa.

AK1nuyrTe ce eMUTHPAT Ha CbOTBETHHUA JleH Ha OLleHKa U 1je ce JJOCTaBAT Ha AKIIMOHepa, cjef, KaTo Jpy»ecTBOTO NOJTy4H
IJlalllaHeTo Ha nfnaTa EMucHoHHA LieHa Ha AkuuuTe. [lnamaHeTo 3a BCAKO 3anMcBaHe TpsAOBa Ja ce M3BBPIIM KbM
JPY’KECTBOTO B paMKHUTe Ha Tpu PaboTHU JHU B JIIOKCEMOYPT caef NpUIoKuMUs JleH Ha oLeHKa.

BasiyTaTa Ha mjamjaHe 3a AKIMUTE 1ie 6bje CbOTBETHATa BajyTa 3a Kiaca akiuu, KosiTO MOXKe Jia G'bjie onpejessHa
NepUOJUYHO OT Bop/ia Ha IUPEKTOPUTE U KAKTO € MOKa3aHOo 3a BCAKO CEMEMCTBO Ha KJ1aca B TabJMIaTa C JaHHU Ha BCEKH
Mogdonn B Yact I u B yeb caWrta https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-

information/EN/Amundi-Luxembourg-S.A.

3aABUTEJIAT MOXe, HO CbC CBbrJacHeTO Ha AJIMWHUCTPATHBHHUA areHT, Ja W3BBbPLIM IJAIlaHeTO U BBB BCsAKa Apyra
cBOGOJHO KOHBepTHpyeMa BaJyTa. AJMUHUCTPATUBHUAT areHT le ypeAu HeoOXoJMMaTa BaJyTHA TpPaHCAKLUA 3a
KOHBEPTHUpAHE Ha MapvTe 3a 3allMCBaHe OT BajyTaTa Ha 3anucBaHe (,BanyTa Ha 3anucBane“) B OCHOBHaTa BajlyTa Ha
cboTBeTHUSA Kilac akiuu.
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Bcsika mojo6Ha BaslyTHa TpaHCaKIMs lle 6'b/le U3BbplileHa B baHKaTa eno3uTap 3a CMeTKa Ha 3asiBUTEJISI U Ha HETOB PUCK.
TpaHcaknuWTe 3a BaJyTeH 06MeH MOXKe Jla 3a6aBAT eMUTHpPaHeTO Ha AKIIMUTE, Thi KaTO AAMUHUCTPATUBHUAT areHT
MO3Ke Jla u30€epe, 0 COGCTBEHO YCMOTPEHHE, /]a 3a6aBU U3BBPIIBAHETO Ha TPAHCAKIIMA C YyK/1a Ba/IyTa, JOKATO HE NOJIy4U
CBOOOJHU CpeJCTBA.

AKo He 6bJle U3BBPILIEHO IJIALAHE 32 AKIIMUTE HaBpeMe, CbOTBETHOTO eMUTUpPaHe Ha AKLUU MOXe ia 6b/le OTMEHEHO
(w11 OTJI0’K€EHO, aKO TPs6Ba /1a ce u3aze cepTUPUKAT 3a AKIIMHK) U OT 3asIBUTEJISI MOXKeE ja O'bJle MOMCKAHO Jja KOMIIEHCHpa
JpyXecTBOTO 3a BCsIKa 3ary6a (BKJIFOUUTEHO 3ary6a Ha CTOHHOCT OT 3alMCaHUTe AKIIMU MEXAY TAXHOTO eMUTHpaHe U
OTMsSIHaTa), Bb3HUKHAJIa BbB Bp'h3Ka C NOZ06HA OTMsIHA.

JpyxecTBOTO HsIMA JAa eMUTHpa Akuuu B onpegeseH [loadoHs npe3 nepuoAuTe, B KOUTO H3uuciasaBaHeTo Ha HCA e
peycTaHOBEHO BpeMeHHO 3a To3u [loadong (Bxk. BpemeHHO npeycmaHogsisaHe Ha usvucaseaHemo Ha HCA).

[Ipu siuricaTa Ha KOHKpETHA 3asiBKa 33 CepTUPUKATH 32 AKIIMHM, BCeKU AKIIMOHED 1€ MOy MUCMEHO MOTBBPKIEHHE 32
6post AKLMH, IpUTEeXaBaHU B JlpyKecTBOTO. AKI[UUTE Ce eMUTHUPAT CaMO B percTpupaHa ¢opMa U ce MaTepuaau3upar
4ype3 BIIMCBaHe B PerucTbpa Ha aKLIHOHEPUTE (32 KAKBBTO U Jia € 6poi AKIMHY U 4acT oT Akiuu). [1o 3asiBKka AKIJUOHEP'BT
MMa IpaBo Jja NoJIy4YH 6e3N/IaTHO perucTpupaH cepTuPUKaT 3a npuTexaBaHuTe Akuuu. CepTudUKaTUTE, IPELOCTaBIHU
oT Jlpy>ecTBOTO, ca IOAIIMCAHU OT ABaMa JlupekTopH (BaTa NOANKCA MOXe [ja Ca PbKONUCHH, OTIIeYaTaH!U UM J06aBeHU
ype3 mneyaT HOANNC) UJIH OT eiWH JIMpeKTOp U APYyTro JiMIle, OTOPU3UPAHO OT JupeKTopUTeE 3a 1jeJITa Ha Y/JOCTOBEPsIBAHE
Ha cepTuduKaTHTe (B KOUTO CJydyal MOANUCHT TPSAOBA Jja € PbKOIMUCEH).

B ciy4yaii ye ceprudukar 3a AKijuu 6bje M3TyOeH, MOBpe/ieH WM YHUIOXKEH, MOXe Jia O'bJie U3jafeH AyOJMKaT NpU
NoJilaBaHe Ha 3as1BKa W NOJXOASIIO0 J0Ka3aTeJCTBO ChIJIACHO YCJAOBUATA U rapaHLMUTe, KOUTO JUpekTopUTe MOXKe Aa ca
onpejenuau. BegHara cies u3jlaBaHeTo Ha HOBUSA cepTUPUKAT (B KOUTO e yIIOMeHaTo, 4e e AyOJIUKaT) I'bPBOHAYAJHHUSAT
cepTudUKaT rybu CTOMHOCTTA CH.

Jpy’>KecTBOTO MOXe 10 CO6CTBEHO YCMOTPEHHE /1a TaKCyBa AKIIMOHEepa 3a pa3xXxoAUTe 0 U3JaBaHe Ha AyOJMKaTa WIN
HOBHs CepTHUQHUKAT, KAaKTO M 3a BCUYKM PA3HOCKU BBB BPb3Ka C PErHCTpUpaHeTO B Perucruppa Ha aKLMUTE WU C
YHUILI0’XKaBaHETO Ha I'bpPBOHAYA/IHUSA CEPTUPHUKAT, aKO CIy4asAT e TAKbB.

BopabT Ha /lupeKTOpUTE MOXKe Jla OrPaHUYU WU Bb3NpPeNsATCTBA IPpUTEXaBaHeTO Ha AKLIMU OT onpejeseHd pu3niecKu
WM I0pUAUYECKH JIMLA, ako O6bJe NpeleHeHo, Ye MOJOOHO NpUTexaBaHe BpeAu Ha /[lpy»KecTBOTO WM HETOBUTE
AxkuunoHepu.

B cboTBeTcTBHE ¢ YupeauTenHusa ycTaB bopAbT Ha AUPEKTOPUTE MOXKe a Bb3NPENATCTBA IPUTEXKaBaHETO Ha AKLIUU OT
koeTo ¥ Ja e Jlune ot CAI] u/vau Jlanb4yHo 3aabkeHo ulie B CAILL

3. 3anuceaHe 8 Hamypa

3anucBaHUA Ype3 IPUHOC B HATYpa He ce MpueMar oT Jlpy»KecTBOTO.

4. BpemeHHO npeycmaHo8s8dHe HA eMumupaHemo Ha Akyuu

C ueJs1 1a ONTUMU3UPA UHBECTULIMOHHUTE pe3yaTaTH Ha [logdoHoBeTe Ha [lpyxecTBOTO, BopAbT Ha [lupeKTOpUTE MOXKe
Jla pelly 1o co6CTBEHO YCMOTpPEeHUe Jia IpeyCTaHOBU BPEMEHHO 3allMCBaHeTO Ha AKLIUM B KOHTO U Ja e [loadona, ako
BopabT Ha AMpeEKTOpUTe CMeTHe, Ye AONBbJIHUTE/HUTE 3allMCBAaHUA MOXKe Ja OKaKaT BpeJa BbPXy MHTepecuTe Ha
ChlIecTByBalUTe AKIMOHEepHU B cboTBeTHHA [loadonz.

llle 6bae HampaBeHO CHOOINEHHE 3a pelIeHHEeTO Ja ObAAaT MpeyCcTaHOBEHW 3amvcBaHuATA 3a [logdoHaa cbryacHo
npouenypuTe, usnoxeHu B Yacm II; Pasden VI ,[IPABA HA AKIJUOHEPHUTE"; 6ykea C. ,Omuemu u csobujeHus om
Jpyscecmeomo - uHopmayus 3a AKyuoHepume".

HapexxzaHusiTa 3a 3anMcBaHe Lie 6'bJJaT NPUETH, aKO0 ca noyayyeHHu npeau 14:00 4. 1rokceMOyprcko BpeMe B PaGoTHUS fieH
B JItokceMOypr, peAxX0xKAalL AeHs Ha IPEYCTaHOBSIBaHE HA 3alMCBAHETO.

HoBu HapeX/JaHHd 3a 3alIMCBAHE, [TOJIYY€HH CJie] MOMEHTA Ha IpeyCTaHOBABAHE, 111e 6'b[LaT dAHYJIMPpAHHU aBTOMATHWUYHO KAaTO
HHUIOXXHHU U 3addBUTEJINTE 1e 6'b,ﬂaT I/IH(l)OpMI/IpaHI/I 3d OTXBBbPJIAHETO HAa HAPEXJAaHUATA UM 3a 3allUCBaHe.

HapexxaaHus 3a 3anucBaHe, MOJIy4YeHH Npe3 Nepuoja, B KOWTO 3aNMCBAHUATA ca IPEeyCTaHOBEHHU, HAMA Ja 6'bJaT
naseHu 3a 6'bAelna 06pa6oTKa.
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Bop’bT HA AMPEKTOPUTE MOXKE Ja pelld Aa OTBOPU OTHOBO 3acerHaTus [loadoH 3a HOBHM 3alMCBaHMUSA, B CAy4Yald 4de
MpelneH!y, Ye HOBUTE 3alUCBaHUS MOTaT Jia 6'bJiaT j06aBeHU K'bM O6GLIHMTEe aKTHUBH Ha JIpy>KeCTBOTO B Hal-100'bp UHTEPEC
KaKTO Ha ChLIeCTByBaIUTe AKI[MOHEPH, TaKa U Ha 6'b/lell[UTe UHBECTUTOPH.

Ille 6bAe HAapaBeHO ChOOGIIEHHWE 33 PELIEHUeTO Jla Ce MOJJHOBAT 3anucBaHuATa 3a [lo/poH/a ChrJIacHO MPOLEAYPUTE,
uzssoxenu B Pasnen VI ,[IPABA HA AKIIUOHEPUTE"; 6ykBa C ,,0OTyeTH U cboO1eHUs OT JIpy>kecTBOTO — HHPOpMaLus 3a
aKLKOHepUTe",

HoBu HapexzaaHusa 3a 3anucBaHe Ile 6'b4aT MpreMaHu oT PaboTHus JgeH B JllokceMOypr, cieaBal] ny6JMKyBaHETO Ha
W3BECTHETO 33 OTBApsiHe, ChIVIACHO YCJIOBUSATA, ONpeseseHy B [IpocnekTa.

5. MHozo200uuwieH uHeecCMUYyuoOHEeH naaH

MHororojuueH HHBECTUIMOHEH IIJIaH MOXKe Ja 6bje NpejjaraH OT JUCTPUOYTOPUTE, HAAJIEXKHO YII'bJHOMOLIEHU OT
Bopaa Ha gupektopuTe. CIUCBKBT € AUCTPUOGYTOPH Moxe Ja ObJe MOJydYeH NpH IOHUCKBaHe OT CeJa/MIIeTO Ha
YnpaBasiBaloTo ApYKeCTBO.

OcBeH mpollefypaTa 3a €QWHUYHO ILJAlljaHe 3a 3alMCBaHe, ONMCaHa mo-rope (HapuyaHa ,3amnucBaHe C e€JAMHUYHO
mianaHe”), ”THBECTUTOPUTE MOXe ChI0 Ja ce 3amuiuaT 3a ,MHOrorojuileH HHBECTUIMOHEH IJIaH" (HapU4yaH MO0-A0Jy
JLTanbT).

3anucBaHue, U3BBPLIEHU NOCPEACTBOM IJIaH, MOXKe Ja ce MOAYMHABAT Ha YCJOBHS, pa3JIMUHU OT Te3U 3a 3alMCBaHUA
C eINHWYHO 3aIlJIalllaHe, IPY I0JIOKEHHEe Ye Te3U YCJIOBHS He Ca MO-MaJsIKO 6JIarONPHUSTHU WJIHM I0-OTPAHUYUTENHH 32
JpyXecTBOTO.

BOpL['bT Ha JUPEKTOPHUTE MOXKe I0-ClieJUa/JIHO [ia B3eMe pelleHue:

— AaJIK 3adBUTEJIAT MOXe Ja [T0COYBa 6p0ﬂ Ha IJIAIIaHUATA, TAXHATA Y€CTOTa U pa3Mepa UM;

— AadJIM CyMaTa 3a 3allMCBaHe MOXKe Ja 6'13[{6 noa MUHHUMaAJIHATA CyMa 34 3dllMCBAaHE, IPHUJIOKKMMA 3a 3allMCBAHUA C
€AVMHHWYHO IIJIallldHE;

— AaJIM B AOII'bJIHEHHNE KbM TAKCATA 34 3dlIKMCBAHE, MPUJJOXKHMA KbM 3dlIMCBAHHUATA C €JUHHUYHO IlJIallldHEe, Ha
3adABHTeJId, [1I0J3Balll I1JIaH, Jlda C€ HAYHUCJIABAT U APYT'U ClIe[JUaJIHU TaKCH B [10J13a HA YII'b/IHOMOILLI€HATa 6aHKa WUJIH
areHT I10 npo,aa>K614Te, oCblIeCTBABAIIH ITJIaHA.

YcnoBusiTa 32 MHBECTHPaHe Ype3 IJIAHOBE, NPeJi/IaraHd Ha HMHBECTUTOPHUTE, Ca ONMCAHU NOAPOGHO B OT/ETHH 6POIIypH,
NpeJoCTaBIHU Ha MHBECTUTOPH B JA'bp)KaBU (aKO MMa TaKWBa), B KOUTO ca Ha pasmnosoxeHue I[lnaHoBe. HacTosmusT
[IpocnekT ce npu/ara K'bM TaKUBa GPOLIyPH UM B GPOLIYPUTE Ce ONMCBA Kak MOXe Jia 6'b/ie noJiydeH [IpocreKTbT.

TakcuTe 1 KOMHCHOHUTE, NpUcCnagaHy 3@ MHOTOTOJUITHUTE NHBECTULIMOHHHU IIJIaHOBE, HE MOXKe [1a HaZJBUIIIaBaT I0OBeYe
OT eJHa TpeTa OT o6maTa CyMa, IJ1alllaHa OT MHBECTUTOPHUTE IIPp€3 I'bPBaTa rOJHHA Ha CIIeCTSABaHe.

YcnoBusTa Ha nJlaHoBeTe He BB3NPENATCTBAT IIPABOTO HA 3allMCBALWTE aKIUKW WHBECTUTOPH [a U3KyNyBaT O6paTHO
AKLMHUTE CU, KAKTO € OMHMCAHO B pa3/esa ,06paTHO U3KyNyBaHe Ha aKIIMU"“ Ha HacTosmarTa [J1aBa.

JonbaHuTeHa nHGopManud 3a pasnpeaensHeto Ha JIPYKECTBOTO B UTanusa

WHBecTUTOPUTE Ce YBEJOMSBAT, UYe MECTHUTE IJIATEXXHHU areHTH WM pUHAHCOBH IMOCPEJHUIM MOXe JJa UM HAaYUCJAAT
omnpeJieJIeHH TAKCH 3a 3allMCBaHe, 00pPaTHO U3KYNyBaHe U KOHBEPTHpaHe HA AKIMU Ha [lpy>KeCcTBOTO.

Ako MHoOrOroivIliHAa UHBECTUIHS, pa3npesessiHa B Utanus, 6b/e npeKkpaTeHa npe/iy J0roBOpeHaTa KpaiHa AaTa, cyMmaTa
Ha IIbpBOHAYAJHUTE TAKCH, IbJHKUMH OT CbOTBETHUTE AKIIMOHEPH, MOXKe JIa e MO-T'oJIsIMa, OTKOJIKOTO OM OHUJa B Cy4yau
Ha CTaHAapTHH 3allMCBAaHUs, KAKTO e OIMMcaHo noApo6Ho B Yacm II; Pazden I,,0ITHCAHHE HA AKLJMUTE U IIOJINTHKA HA
PA3IIPE/IEJIIHE®; 6ykea D ,,Emumupane Ha Akyuu®.

C. Oo6paTHO M3KynyBaHe Ha AKIIUU

1. Llena Ha O6QGMHO uzKynyeaHe

[To uckaHe ot AkuuoHep B /leH Ha TbpryBaHe /Ipy>KecTBOTO Iie U3KYNH OOPAaTHO BCHYKU WJIM YacT OT AKIUUTE,
MpUTEXaBaHU OT TO3U AKI[HMOHED B cboTBeTHUs [loadona u Kinac akyuu. 3a Tasu nes AKIUOHEPBT TPsi6Ba Jla U3NPaTH HA
PerucTtpatopa nucMeHo UCKaHe ¢ TOAPOOGHOCTH 32 6posi AKLIMU UJIM MTapUYHATa CYMa, 32 KOUTO HUCKa 06paTHO U3KYIyBaHe,
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CBbpP3aHHUA HO,LI(l)OHL[ u Knac dKIIUHU, UMETO, Ha KOETO Ca PEeruCTpupaHunu AKI_II/II/ITE, W LidJ1aTa I0oJIE3Ha I/IHCbOpMaI_II/IH 3a
AKI_II/IOHepa, Ha KOWUTO TpH6Ba Aa Ce U3BBbPIIAT MJIAdHUATA.

LleHaTa 3a o6paTHO HM3KylyBaHe Ha AKIUS e M3pa3eHa BbB BasyTaTa Ha K/aca, KAKTO MOXe OT BpeMe Ha BpeMe Jia
e onpegeseHa ot bopaa Ha supekTopuTe. OcBeH ToBa LleHaTa Ha 06paTHO U3KYIyBaHe MOXe /1a 6'bJie U3pa3eHa B'bB BCUUKHU
JpyTd Ba/lyTH, KaKTO e IOKa3aHOo Ha ye6 caita https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/

Regulatory-information/EN/Amundi-Luxembourg-S.A.

,lleHaTa 3a o6paTHoO U3KynyBaHe" Ha Akuus oT Bceku Kitac BbB Bcek [london Ha lpyxecTBoTo e paBHa Ha HCA Ha Ak1us
(xaxTo e onpegeneHa B HCA no-zony) ot cboTBeTHUA JleH Ha HCA, uspasena c ABa 3HaKa c/efl JeceTHYHATa 3aleTas
Y 3aKp’bIJIeHA Harope WM HaJoJy [0 Hah-O0JU3KuUsA LeHT. LleHaTa 3a 06paTHO U3KyllyBaHe Ha AKLUS Ce U3YUC/ISABA OT
AZIMUHUCTpPATUBHUSA areHT BCEKU ChOTBeTeH JleH 3a OLleHKa ype3 paszesissHe Ha (i) HeTHUTe aKTUBH, IPUTEXKABAHU OT
BcekH cboTBeTeH [loadoHy Ha [|py»KecTBOTO M NMpUNMCBaeMH Ha To3u Kiac akiuy, oneHeHH Ha 6a3aTa Ha IeHUTe MpPU
3aTBapsiHe oT Pab6oTHuA JieH, npeaxoxaan JleHs Ha oueHka (,/leHs Ha TepryBaHe”), Ha (ii) 6post HAa ocTaHAJIUTE AKIIUU OT
To3u Kitac B /leHs Ha ThpryBaHe.

Akuuure e 6'b4aT U3KyNyBaHU 6€3 TaKca.

2. Bpeme 3a uszgspuigaHe HA cdeaKume

BcuYKH HapeXXJaHuA 3a 06paTHO U3KylyBaHe ce 06pa6éoTBaT npu HeusBecTHa HCA (,6bae10 eHooGpa3yBaHe”).
3a fa 6'bJie BaJMHO NPUETO U U3II'bJIHEHO Ha 6a3aTa Ha lleHaTa Ha 06paTHO U3KyINyBaHe, U3UHC/IeHa Ha CbOTBeTHUSA JleH
3a OIleHKa, BCSIKO Hapex/JaHe 3a 00paTHO M3KyNyBaHe Tpsi6Ba Ja O'bjAe mosaydeHo oT Perucrtpartopa npeau 14:00 u.
(1rokceMOyprcko BpeMe) B cboTBeTHUS JleH Ha TbpryBaHe (,KpaeH cpok 3a 06paTHO U3KyyBaHe").

HHBecTuTOpHUTE TPSAOGBA Aa MMAT NMpeJBU/, Ye BCAKO Hapex/JaHe, nojaydeHo npeau 14:00 4. (JirokceMOYprcko Bpeme), e
6'b/le U3I'bJIHEHO NIPY CbOTBETHATa HeTHA cTolHOCT Ha akTuBUTe (HCA), opu B HapexxJjaHeTo /a e 611 3asBeH ApyT JleH
Ha HCA, a Bcuuku HapexJaHusl, nosydeHu ot Peructparopa cief 14:00 4. (1rokceMbyprcko BpeMe) B [leHs 32 TbpryBaHe,
I1le ce CYUTAT 3a noJsydyeHu npeau 14:00 4. B JllokceMOypr Ha ciieABaLys [leH 32 TbpryBaHe.

O6paboTBaHETO HA HapeXJaHusl 3a cAeJIKa € 060011eHO B TabM1aTa no-A0J7y:

D D+1
JleH Ha TBpryBaHe JleH Ha oLleHKa

nata Ha HCA ([Jen Ha HCA) u feH Ha

HeTHa cToMHOCT Ha
NOC/JeJHUTE [|eHU IPU 3aTBaPSIHE, H34yurcasaBaHe U ChobOIIABaHE Ha

aktuBute (HCA)
W3I10JI3BaHU 3a u3uucasaBaHe Ha HCA HCA

H3mb/HeHHe Ha HapeXJaHuATa

Hapexxpanwus 3a caenka | Kpaen gac: 14:00 4. (1) 23 CresK
TEJIKH

(1) mroxceMOYyprcko Bpeme D = pa6oTeH aeH

[lnamaHeTo Ha LleHaTa 32 06paTHO U3KyNyBaHe OGMKHOBEHO Lije 6'b/le U3BbPLIEHO B pAMKHUTE Ha TpU PaboTHU AHU crien
JleHs Ha oneHKa. [lnanaHeTo 1ie 6'b/1e U3BBPIIEHO Ype3 6AHKOB NPeBOJ, KbM CMeTKa, I0COUYeHa OT AKI[MOHepa, UK Yype3
YyeK, U3MpaTeH Mo NoljaTa Ha AKIIMOHEPa, aKO TOM MOUCKA TOBA U NT0eMe CbOTBETHUTE PAa3HOCKH.

006paTHOTO U3KYIyBaHe lije 0'b/le BpeMeHHO MPEYCTAaHOBEHO B C/Iy4al HA BpEMEHHO MPEeyCTaHOBsIBaHE HA U3YUCIEHHUETO
Ha HCA, kakTo e onucano B Yacm II; Pazdea V ,HETHA CTOHHOCT HA AKTUBUTE" 6yksea B ,,BpemeHHO npeycmaHossa8aHe
Ha usvucaseaHemo Ha HCA"

Bcsko Hapex/JjaHe 3a O6paTHO HN3KYIlyBaHe, IPpeACTABEHO UJIX CIIPAHO [0 BpeéMe Ha TAKbB I€PHO/ Ha MpeyCTaHOBABAHE,
MOXe aa 6'])[{8 dHYJIMPpAHO 4Ype3 MHMCMEHO U3BeCTHe, IpH yCJI0BHE Y€ NCKAHEeTO 6'b£[e IMMOJIY4€HO OT ﬂpymeCTBOTO npeau
OTMEHAHETO Ha BpEMEHHOTO NpeyCTaHOBABAaHE. B IIPOTHUBEH cnyqaﬁ BBIIPOCHUTE AKL[I/II/I e 6’bL[aT 06paTHO HU3KyIleHHU Ha
0asarTa Ha m'bpBaTa HCA, usuuciena cje Kpad Ha BDEMEHHOTO IpeyCTaHOBABAHE.

OcBeH ToBa /lpy»KecTBOTO He e 33ab/LKEHO [J]a U3KyNH 06paTHO noBede oT 10% oT 6post HAa AKIUUTE WU OT aKTUBUTE HA
koiTo U Aa e Ilondona B onpezesneH /JleH Ha ThpryBaHe. AKo B onpejieseH /leH Ha ThpryBaHe /py>KeCTBOTO MOJIy4H
HapeX/JaHHs 32 006paTHO M3KyNyBaHe 3a MHO-ToJisiMa CTOMHOCT WU/Wau 6pod AKIMH, TO MOXe Ja pelld Aa OTJIOXHU
HapeXJaHUsITa 3a 06paTHO U3KYyIyBaHe MPONOPLHUOHAJHO, 32 Jla HaMaJld 061jaTa CTOMHOCT Ha U3KYIIyBaHUSATA B TO3U JieH
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70 10% oT 6pos Ha AKIMUTe UM OT aKTUBUTe Ha cboTBeTHUA [loadona. Taka oT/IOXKeHHUTe HapexJaHUs e G'bJaT
M3I'bJHEHU Ha cjleABalius JleH Ha ThpryBaHe, KaTo lLie UMAT NPUOPUTET NpeJ BaJHUJHO NOJaJleHUTe HapeXJaHus 3a
o6paTHo u3KynyBaHe B [logdoHzaa npe3 To3u ciaefpan JleH Ha ThpryBaHe U BUHArd MpH Clia3BaHe Ha FOPECIOMEHATOTO
orpaHudeHue ot 10%.

BopAbT Ha AUPEKTOPHUTE MOKe J06POCHBECTHO U II0 COGCTBEHO YCMOTPEHHUE Jla TpeJprueMe BCUUKH HE0OX0JUMH MEePKHU
3a peJ0TBpaTsBaHe UM OTpaHHUYaBaHe Ha MpsiKaTa UM HENPsIKaTa CO6CTBEHOCT BbPXy AKIMH Ha Jlpy>KecTBOTO OT JINILE
(manpumep ,JInne ot CAIL", kakTo e fepUHUPAHO B TEPMHUHOJIOTUYHUS PEYHHUK), CAMOCTOSITETHO WJIH 3a€J{HO C IPYTH X0Pa,
¢drpMa, TapTHLOPCTBO WJIM KOPIOpPAaTUBEH OpraH, ako o MHeHHeTO Ha bopaa Ha JupeKkTopuTe NMOJOGHO MpUTEXaHUe
MOXe Jia € B yUI'bp6 Ha MHTEepecUuTe Ha ChLIECTBYBAIIUTEe AKIMOHEPU WM Ha /lpy»KeCcTBOTO, aKO MOXe Jia JoBeJie A0
HapyllaBaHe Ha 3aKOH WJIM PerJiaMeHT, He3aBHCHUMO Jlau Ha JIIokceMOypr WM Ha ApyTa A'bpKaBa, UJIM aKo B Pe3yJITaT Ha
Hero /lpy»KecTBOTO MOXKe /a 0'bJie N3JI0KEHO Ha JJaH'bYHU NPEYKH, IJIO6U UM HaKa3aHHUs, KOUTO B IPOTUBEH CJay4dal 6u
n3berHaso. AKko e Heo6xoguMo, bopbT Ha AUpPEKTOPHUTE MOKe Ja M3UCKA 33 b/DKUTENHO 06paTHO M3KyNyBaHe Ha
BBIPOCHUTE AKIIUH.

D. KonBeptupaHe Ha Aknuu Mexay Kiacose Akuuu u lloadongose

OcBeH B cjy4all Ha BpeMeHHO IpeycTaHOBsIBaHe Ha u34yucassBaHeTo Ha HCA na [loamdonpoBere Ha /[lpy»KecTBOTO,
AKnyoHepuTe UMaT NpaBoO Ja NOMUCKAT W3MeHeHHe Ha NpaBaTa, CBbP3aHU C BCHUYKH WJIM 4YacT OT AKIUHTE UM, 4pe3
KOoHBepTUpaHe B Aknuu oT Apyr Kuac B cbimus loadoua unu apyr Kinac B apyr [loadoua Ha [lpyecTBOTO, IPU YCA0BUE
ye AKLIUUTe oT To3U Kiac ca Beue emuTupaHu. HapexxsaHeTo 3a KOHBepTHpaHe TPsi6Ba Jja O'bjie aZipecupaHo B NMCMeHa
dopma o PernctpaTtopa. 3a Ja 6'b/ie U3NI'bJIHEHO B ollpe/iesieH /leH Ha olleHKa, HapeX/laHeTo 3a KOHBepTHpaHe TpsI6Ba Aa
6'p/e moJrydeHo oT Peructparopa B /leH Ha TbpryBaHe pe/id CbOTBETHHS KpaeH CPOK 32 KOHBepTHpaHe, KoiTo e 14:00 u.
B JItokceMOypr Hal-K'bCHO (,KpaeH cpok 3a KOHBepTUpaHe").

KonBepTupaHeTo Mexay cbliecTByBaliu KiacoBe akLMu Tpsi6GBa BHMHArW Jia OTroBapsl Ha YCJIOBHUATA 3a 3alMCBaHe
(AOMyCTUMU KaTeropuu UHBECTUTOPH, MUHUMYM 3a UHBECTHPAaHe U T.H.), IPUJI0XKUMU KbM LiesieBUs Kiac akiuu.

BcuuyKH HapeXaHHUs 3a KOHBepTHPaHe ce 06pa6oTBaT npu HensBecTtHa HCA (,6bae110 BeHoo6pa3yBaHe”).

E. INosuTHKa K'bM M360pa Ha Na3apeH MOMEHT

ApY)KECTBOTO YMUILJIEHO He pa3pelllaBa UHBECTHULHH, CBbP3aHU C NPAKTUKUTE 3a I/I360p Ha Ma3apeéH MOMEHT — Te3HU
MMPAaKTHUKH MOTaT Ja MOBJJUAAT OTPULATE/IHO HAa UHTePeCHUTe Ha BCUYKH aKIITUOHEPH.

CobriiacHo nmupkKyJsspHo nucmo 04/146 Ha CSSF, u360pbT Ha ma3apeH MOMEHT CJie/[Ba ia Ce pa3bupa KaTo apOUTpaKeH
MeTO/i, Ype3 KOMTO eMH MHBECTUTOP CUCTEMATHYHO 3aMMCBAa U HApeX/Ja 06paTHO MU3KyIyBaHe WM KOHBEpPTHpAHE Ha
JIsIJIOBE WJIHM aKI[UU Ha eHO U cbilo [IpennpusTue 3a KoseKTUBHO HHBecTupaHe (,[IKU“) B paMKuTE Ha KpaThbK NEPUOJ OT
BpeMe, Bb3IM0JI3BAUKU Ce OT YACOBUTE PA3/IMKHU U/UJIM HECHBBPILIEHCTBA UM HEJJOCTATBLU B METO/Ia 32 ONpe/iesisiHe Ha
HCA (kakTo e fedpunupana B rnaBata ,HCA“) Ha [TKH.

Bb3MOXKHOCTH 32 UHBECTUTOpPA, U3M0JI3Balll U360p Ha NMa3apHUS MOMEHT, MOXKe Ja Bb3HUKHAT ujau ako HCA nHa [IKHU e
M34YHMCcJeHa Ha 6a3aTa Ha MMa3apHU [[eHH, KOUTO Beye He ca aKTyaJIHU (cTapu 1eHu), uan ako [IKW Beuye uzuucisasa HCA,
JIOKaTO BCe Ollje € Bb3MOXHO /ia Ce U3/1aBaT HapeXJaHHsl.

HpaKTI/IKI/ITe Ha I/1360p Ha IMa3apeH MOMEHT Ca HEeIIpueMJINBHY, TbU KaTO MOXe Aad 3aCerHat npeacrtaBAdHETO Ha [TKHU dpe3
MOoBHUIIaBaHe Ha pa3XoguTe My I/I/I/IJ'II/I Aa IpeAnu3BUKAT pa3BOAHABAHE HAa HEroBaTa neyasoa.

BcieactBue Ha ToBa AHPEKTOpHTe MOraT, KOraTo CMeTHaT 3a YMECTHO U IO TAXHO COOGCTBEHO yCMOTpEeHHUe, Ja HaKapaT
CbOTBETHO PEFI/ICTpaTOpa U AL[MI/IHI/ICTpaTI/IBHI/IH aAreHT [Aa IPUJIOXKAT KOATO U [4d € OT CJIEJHUTE MEPKHU:

JlvpekTopuTe MOXe Ja Hakapar PerucrpaTopa /a OTXBBPJIM BCSAKO 3asBJeHHEe 3a KOHBEPTUPAHEe U/WUJIM 3alMCBaHe Ha
Aknuu ot koiTo u na e [londona, mofaZieHO OT MHBECTUTOPH, 32 KOUTO CMATAT, Ye OCHILECTBABAT U360p HA Ma3apHHUS
MOMEHT.

PerucrpaTtopbT MOXe Jja KOMOUHUPA AKIUM OT KOUTO U J1a e [loadoHA, KoUTO ca noJ; 061112 COGCTBEHOCT UM KOHTPOJI, C
1eJ1 Ia yCTAaHOBHU JIaJlu J]aJIeHO JIMIe WK Tpyla OT JIMIa MoraT Jja 6'bJjaT CUeTeHHU 3a Y4aCTBallK B IPAaKTHUKHU Ha U360p Ha
na3apeH MOMEHT.
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IL.

Axo [Toadon Ha [JpyxecTBOTO e UHBECTHPAH OCHOBHO B Ia3apH, KOMTO €a 3aTBOPEeHH 3a GU3HeC B MOMEHTA Ha OLleHsABaHe
Ha /Ipy»ecTBOTO, Ipe3 NeprUoAH Ha NazapHa BOJATUJIHOCT JJUpeKTopUTe MOraT Aa HakKapaT AAMUHUCTPAaTUBHUA areHT Ja
paspewn kopekyus Ha HCA Ha Akuus, Taka 4ye Ja OTpasy NO-TOYHO CIpaBeAJMBaTa CTOMHOCT HAa WHBECTUIMUTE HA
cboTBeTHUA [lofdoH/ B TOUKATA Ha OLleHKa.

F. IlpepoTBpaTsABaHe Ha IPAaHETO HA Iapu

3akoHbT Ha JllokceMOypr ot 12 HoeMBpu 2004 r. ¢ moc/ieABaLIMTe My U3MEeHEHHSI U CBbP3aHUTE C HETO pa3nopezou
Y OUpKyJsapHH nucMa Ha CSSF ¢ mocieaBamyuTe MM HW3MeHEHWs ONpeAessAT 3aJb/LDKeHUs 3a NpefoTBpaTsBaHe Ha
M3M0JI3BAHETO Ha MNpeJNpUATHS 32 KOJEKTHBHO HHBECTHpPaHe, KaKBOTO € J[pyXecTBOTO, C LeJ IpaHe Ha MapH.
Jpy>XecTBOTO, HETOBOTO Y IPaBJISIBALLO APY>KeCTBO, PerucTpaTopsbT, JUCTPUOYTOPUTE U MOAAUCTPUGYTOPUTE MY, aKO KMa
TaKUBa, TPsAOBA /ja ClIa3BaT Ta3U IpaBHA paMKa.

Pasnopen6ute u3HucKBaT OT /JIpy»KeCTBOTO Ja INPHUJIOXKH CIeLHaJHU MPOLEeAypH, C KOUTO Ja Ce TapaHTHpa
UJEeHTUPUIIMPAHETO HA HHBECTUTOPUTE U KpallHUTe COGCTBEHUIM Ha MHBeCTULMUTE. TO3M Mpolec Ha UAeHTUPUKaLUS
MOXe J1a 6'bJle pa3/IMyeH B 3aBUCHMOCT OT THIIa Ha HHBecTUTOpUTe. [lopasu ToBa [pyecTBOTO, HETOBOTO YIpaBJsiBaLl0
JpyKecTBo, PerucrpaTopdbT, AUCTPUOGYTOPUTE W NOLAUCTPUOYTOpUTE My, aKO KMa TaKHMBa, MOXe Ja IOHCKAT
JOMbJIHUTENHA HHQOPMaLUs U JOKYMEHTAl s, BKIIOUYUTETHO U3TOUHHUKA Ha CPeJCTBATA U NPOM3X0/ia Ha UMYLIECTBOTO,
3a /1a OTTOBOPSAT Ha NPUJIOKUMHUTE MPABHU U PEryJaTOPHU U3UCKBaHMUS.

ITo MMPUHIUIT (bOpMyJIHp’bT Ha HapeXJaHeTo 3a 3allMCBaHe TpH6Ba Aa 6’]),[[9 NpUAPYXKEH 3a (l)I/ISI/I‘-IeCKI/I JInja - UTHBECTHUTOPH
OT 3aBE€pPEeHO KOIlhMe OT MacrnopTa HJIK JIMYHATA KapTa Ha 3adBUTEJIA, a4 B CJ'Iy‘-IaFI Ha OPpHUAWYECKHU JIMA — OT KOIlhe OT
APYXEeCTBEHUA yCTaB, KaKTO H, KOraTo € IMPHJIOXKUMO, OT U3BJIeHEeHUE OT TbPrOBCKHA PErucTbp. Ta3zu nponeaypa 3a
I/I,ELEHTI/I(I)I/IKaLII/IH MOXe ga 6'b,£Le OIIpOCTEHA IIpHU ollpeesIeHU o6CcTOSATE/ICTBA.

3abaBsiHe WJIM HEBb3MOXXHOCT 3a MpeJOCTaBsIHE HAa Heob6XoJuMaTa JJOKyMeHTalUsl MOXKe /ia ZloBeJie 10 3a0aBsiHe MpH
3aNMCBaHEeTO WJIM 33/bpXKaHe Ha MPUXOIUTE OT 06PaTHOTO U3KyIyBaHe.

JaHHuTe 3a e HTUUKAIUA U JOKYMEHTHUTE Ha UHBECTUTOPHUTE IIle O'bAAT PeJOBHO OOHOBSIBAHHU.

Bcsika nHopmarus, npegocTaBeHa Ha JIpy>KecTBOTO B TaK'bB KOHTEKCT, Ce CbOMPA CaMo C I[eJI ClIa3BaHe HAa U3MCKBAHUATA
3a 6op6a cpelly NpaHeTo Ha NapH.

TAKCH U PASHOCKH

JpyecTBOTO MoeMa TAaKCUTe U KOMHUCHOHHUTe, ONMCAaHU No-AoJ1y. Cbio Taka /py>KecTBOTO Lie IJallid OT aKTUBUTE CH
BCUYKH OPOKEpPCKH KOMHCHMOHM M TAaKCU 3a TPAaHCAKLHM, KAKTO U BCUYKHM JaHbUM U QUCKATHU TAKCH, JBbDKHUMHU OT
Jpy>XecTBOTO.

CyMuTe 3a BCsIKA OT TAaKCUTe, ONMCAHU N0-HATAThK, ca JedUHUPAHU 3a BCIKO ceMelcTBO Ha KJaca B Touka 2 ,CeMelicTBO
Ha KiacoBeTe akiuu“ Ha Pazzen [. ,OnvcaHue Ha KjacoBeTe aKIMU M MOJUTUKA Ha pa3mnpepesnsHe’ (Yact II) u 3a Bceku
KJac Ha yeb6 cadTta https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN
Amundi-Luxembourg-S.A.

A. Takca 3a 3anMCBaHe, KOHBepTUPaHe ¥ 06paTHO U3KyIyBaHe

MaKcHMMaJIHUTe TaKCH 3a 3allMCBaHe U MaKCUMaJIHUTE TaKCH 3a KOHBepTHpaHe 3a BcekH [loadoH/1 ca U3J10’KeHH, 3 BCSIKO
CeMelCTBO KJIacoBe, B TabJvIaTa ¢ JaHHU 3a Bceku [loadona, Touka 2 ,,CemelicTBo Ha KiacoBeTe akiuu“ Ha Pa3sgen L.
,ONKicaHhe Ha KJacoBeTe aKIMKW U TOJUTHKAa Ha pasnpegensHe” (Yact II) u 3a Bceknm kimac Ha ye6 calTa
https://www.amundi.lu/retail /Local-Content/Footer/Quick-Links /Regulatory-information/EN /Amundi-Luxembourg-S.A.

He ce B3ema Takca 3a 06paTHOTO U3KyIyBaHe Ha AKLIUH.

B. Takca 3a ynpasJjieHH e

MakcuMaJHUTe TaKCHU 3a YIIpaBJeHHe Cce 3aIIalliaT OT aKTUBUTE 3a BCUYKH KiacoBe akuuu Ha TpuMeceyHa 6asa 3a
W3MUHAJIWs NepUoJ Ha YNpaBasBaLIOTO JApYXKECTBO, KOETO IJalia Ha VMHBeCTULMOHHHUS MEHHXbP M Ha
WHBeCTUIIMOHHUTE NOAMEHUXbPHU (aKO UMa TAaKUBA), U Ce U3YMCJIABAT 3a Bceku Kitac akuu BbpXy MeceyHaTa cpejiHa
ctorHocT Ha HCA 3a Bceku Knac npes cboTBeTHUA Mecel,
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F'oAMITHOTO HUBO Ha Te3W TaKCH Ca M3JIOXKEeHH, 3a BCIKO CEMEHCTBO KJIacoBe, B TabJiMIaTa ¢ JaHHU 3a Bceku [logdonzg;
Touka 2 ,CemeiicTBo Ha KyacoBete aknuu“ Ha Pasnen 1. ,,Onucanue Ha KJacoBeTe aKI[MM U MOJIUTHKA Ha pasnpeessiHe”
(Yact II) u 3a Bceku KJac Ha ye6 caita https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A.

WNHBeCTUIIMOHHUAT MEHUK'bP U YIPaBJIsBalIOTO APYKECTBO MOTaT OT BpeMe Ha BpeMe U 10 COGCTBEHO YCMOTpPEHUE, HO
B CbOTBETCTBUE C IPUJIOKUMHUTE 3aKOHU U pasnope/i0y, ja U3M0J13BaT YacT OT CBOsITAa CbOTBETHA TaKca 3a yIpaBJeHue, 3a
Jla Bb3HArpaAaT onpe/eieHU GYHAHCOBY NOCPEHUIM U Jla pa3peliaT OTCT'bIIKY 3a HAIKOU UHCTUTYLMOHAJIHU AKLIUOHEDU.

C. Taxca 3a HIOCTUrHAaTH pe3yJTaTU

HugexcbT Libor B USD 3a 3 Mecena (HapuuyaH mo-HaTaTbK ,beHuMapka“) kbM jgaTaTa Ha Hacrosmus [IpocnekT ce
npegocrtass oT ICE Benchmark Administration Limited, agMuHuCcTpaTOp Ha 6EHYMApKOBE, KOKUTO MOIOMara NpujaraHeTo
Ha npexoaHuTe pa3nopenbu B PerstamenT (EC) 2016/1011 Ha EBpomnelickus napJsamMeHT ¥ Ha CbBeTa oT 8 1oHM 2016 T.
OTHOCHO WHJIEKCHTe, U3M0JI3BaHU KaTO 6eHYMapKoBe BbB GUHAHCOBU MHCTPYMEHTHU U PUHAHCOBU JOTOBOPU WJH 3a
n3MepBaHe Ha epeKTUBHOCTTA Ha MHBecTULUOHHUTe ¢oHAoBe (,PersameHTa 3a 6eHUMapkoBeTe“) U CHOTBETHO He
durypupa B perucTbpa Ha aJ[MUHUCTPAaTOPUTe U OeHUMapKoBeTe, NojabpkaH oT ESMA B cboTBeTCTBUE C uJjieH 36 OT
PernameHTa 3a 6eHUIMapKOBETE.

YnpaBsgBaI0TO APYKECTBO € MPHUeI0 MHCMEH IJIaH, ONpeJessl] HAaIIUTe AeWCTBHUS, KOUTO Lie Ce MpeANpUeMaT Io
otHoiieHue Ha [logdoHpmoBeTe, B ciydyall 4ye HAKOW BeHYMapk ce NMpoOMeHM CBILECTBEHO WM ObJe MPEKPATEHO
onpenensHeTo My (,[11aH 3a feiicTBYe NpU HelpeJBUeHU 00CTOSTENCTBA ), KAKTO Ce U3UCKBA OT 4JieH 28, maparpad 2 Ha
PernamenTa 3a 6eHuMapkoBeTe. Eksemnisap oT [lnaHa 3a AelicTBUe NPH HeNpeABUJEHU 0GCTOSTENCTBA MOXe Aa G'bJe
HoJiy4yeH 6e3MJIaTHO U IPHY MIOKMCKBaHe B cefaIUILeTo Ha JIpy»KeCcTBOTO U YIPaBJIABALLOTO JPYKeCTBO.

3a lNoadoungosere ,First Eagle Amundi International Fund®, ,First Eagle Amundi Income Builder Fund“ u ,First Eagle
Amundi Sustainable Value Fund“ YmpapasBamoTo apyecTBo (KoeTo mJama Ha MHBeCTULMOHHHUS MEHHUDKBP U Ha
WHBECTUIIMOHHUTE NMOJAMEHUKBPU (AKO MMA TaKWBa)), MOXKe J]a IOJIYYH TAKCA 32 MOCTUTHATU Pe3yJTaTH, MJallaHa OT
aktuBuTe Ha KiacoBete Akuuu. MeToJbT Ha HM3UYMC/AsIBaHE HA TaKcaTa 3a NMOCTUTHATU pPe3yJTAaTH Ce pas3/iMyaBa
B 3aBUCHMOCT OT 3acerHaTtuTte KiacoBe akIuu.

KnacoBeTe akiuu, KOWTO MpuJaraT Takca 3a MOCTUTHAaTH pe3yJTaTH, MOXeTe Ja HaMepuTe Ha yeb calTa
https://www.amundi.lu/retail /Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A.

MexaHM3BM 3a TaKca 32 IOCTUTHATHU pe3yjaraTy Ha ESMA (6eHUMapKoB Moae)

U34ncasiBaHETO HA TaKCHUTE 3a MOCTUTHATH pe3yJITaTH Ce MpUJiara 3a BCEKH ChOTBETEH KJac aKIlMH U Ha BCsIKa JaTa Ha
W34YUC/IsSIBAaHE HA HETHATa CTOMHOCT Ha aKTUBUTE. U34KCAABaHETO Ce 0CHOBaBa Ha CpaBHEHUETO (HapU4aHO MO-HATAaTbhK
»,CpaBHEHHETO") MeXAY:

e HeTHaTa CTOMHOCT Ha aKTUBUTE Ha BCEKH CHOTBETEH KJIAaC aKIUU (IpeJy NpyucnaZaHe Ha TaKCaTa 3a IOCTUTHATH
pe3yJTaTu) U

e PedepeHTHUAT aKTUB (HapHyaH N0-HATaTBK ,PedepeHTeH akTUB"), KOUTO NpeAcTaB/ABa U peryinkupa HeTHaTa
CTOMHOCT Ha aKTUBHTE Ha CbOTBETHHUA KJIac aKLMH (TpeJy NpHUcIaZaHeTo Ha TaKcaTa 3a HOCTUTHATH pe3yJ/ITaTH)
B I'bPBUS JIEH OT [TIepHO/ia HA HABJII0JeHHe Ha Pe3yJITAaTUTE, KOPUTHPAH Ype3 3allMCBaHUs /00paTHU U3KYIyBaHUSA
IpU BCsIKA OLlEHKa, K'bM KOSITO ce npuJara PedpepeHTHa CTOMHOCT 3a TakcaTa 3a IOCTUTHATH pe3yaTaTH (KaKTo e
nocoyeHo 3a Bceku [logdoHA U K1ac akLuH).

OT gartaTa, mocoyeHa B onucaHHeTo Ha BcekH [londonna, CpaBHEHHETO ce M3BBPIIBA 3a MepUO/ Ha HaAGJIOJeHUEe Ha
pe3yJITaTUTE, YUATO IOJIUIIHA JJaTa ChbOTBETCTBA HAa JleHsd Ha nocjiejHaTa HeTHa CTOMHOCT HA aKTUBHUTE 33 MecCella, KAKTO
e mocovyeHo B onvcanueTo Ha [logdoHa (HapyuyaHa no-zgoay ,loauniHa fata“). Bceku HOB Kilac akIIMM MOKe /1a UMa TbPBU
Nepyo/ Ha HabJIIoJieHHe Ha pe3yJTaTUTe, KOMTO 3amo4yBa Ha OmpejesieHa JaTa, KaKTO € [MOCOYEHO JOMbJHUTESTHO B

onvcaHueTo Ha Bceku [logdona wiam B https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A.

Ilo BpeéMe Ha }KMBOTA HA KJlaCd AKIIMHU 3all0YBad HOB MEpHUOJ HaA Ha6J'II'0L[8HI/Ie Ha pe3yJITaTUTE B cny'{aﬁ Ha IJIalllaHE Ha
HauyucsieHr TakcH 3a MOCTUTHATH pe3yJiTaTH Ha loaumHuaTa gaTa.
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TakcaTa 3a HNOCTUTHAaTH pe3y/aTaTH Lie NpejAcTaB/sABa NpPOLeHT (mocodyeH 3a Bceku [logdoHA M Kjiac akuuu) OT
NOJIOKMTEJIHATa pa3/iMKa Mex/Jy HeTHHWTe aKTUBM Ha KJjaca akiuu (IpeAd NpHcHaZlaHe Ha TakcaTa 3a MOCTUTHATH
pe3yaTaTu) U PedepeHTHUS aKTUB, aKO ca U3II'bJIHEHH CJIeIHUTE KYMYJIaTUBHHU YCIOBUS:

o Ta3zu pasJivKa e MOJIOXKUTEJIHA;

° OTHOCHUTEJIHUTE pe3yJITaTU Ha KylaCa aKIJUHU B CPABHEHHE C Pe(l)ep(-JHTHI/IH dKTHUB Ca IMMOJIO)KUTEJITHU UJIU HYJIEBU OT
Ha4aJIOTO Ha I[epuoaa Ha Ha6mo,qem/1e Ha pe3yJTaTUurTe. H]’_)EL[I/IH.IHI/I cabu pe3yJsTaTu cjeaBa Aa 6'b£[aT
Bb3CTaHOBEHHU 6€e3 OrpaHH4Y€eHHe BbB BpeMeTO IpeJh HOBO HAYHCJ/IABAHE HA TaKCa 3a IOCTUTHATH pe3yJTaTH.

Ille ce HauMcaU pasnpezeeHre Ha TAKCUTe 32 MOCTUTHATH pe3yaTaTH (,HauucieHn Takcu 3a NOCTUrHATH pe3ysTaTH")
B IIpolieca Ha U34MCJIsiBaHe HA HETHATA CTOMHOCT Ha aKTUBUTE.

B cny'{aﬁ Ha 06paTHO HN3KYyIlyBaHe 10 BpeMe Ha NepruoJa Ha Ha6JIIO£[eHI/Ie Ha pe3yJITaTHUTe, 4aCTTa OT HauucieHuTe Takcu
3a IOCTUTHATH Pe3yJTaTH, CbOTBETCTBallla Ha 6p0ﬂ Ha 06paTHO HU3KYyIIeHUTe Axkuuu, ce HpI/IAO6I/IBa OKOHYaTeJIHO OT
yl'IpaBJIﬂBaLLLOTO APYXeCTBO U e CTaHe [IJIaTUMa Ha cJjeJBallaTa FOL[I/II.L[Ha AaTa.

Axko npe3 nepruoja Ha Ha6JII-OA€HI/Ie Ha pe3yJiITaTuTe HeTHaTa CTOMHOCT Ha aKTHBHUTE Ha BCEKU CHOTBETEH KJac aKIIMK1
(npe;m NpucrnagaHe Ha TakcaTa 3a IOCTUTHATU pe3y.}ITaTI/I) € I[I0-HHCKa OT Peq)epEHTHI/IH dKTHUB, TaKCaTa 3a [IOCTUTHATHU
pe3yJTaTu CTaBa HyJieBa U BCUYKHU HauuciieHu Takcy 3a IOCTUTHATU pe3yJsTaTH, 0CH€TOBOJAEHHU IpeJy TOBA, Cé CTOPHUPAT.
Te3sun CTOPDHHUPAHUA HE MOTraT Jd HaJABUIIABAT CyMdTad HA IPEAXOAHUTE HauyucieHY TakCH 3a MOCTUTHATH pe3yJTaTHu.

[lo BpeMe Ha mepuoJia Ha HaOJIOJiEHHE Ha pe3yJITaTUTE BCUUKKM HauyuCieHU TaKCH 3a MOCTUTHATH Pe3yJTaTH, KaKTO
€ omnpe/ieJieHo M0-rope, CTaBaT A'b/XKUMHU Ha ['ojMiIHaTa JaTa U lie 6'bJaT U3MJIaTeHU Ha YIpaBJ/IsSBaL[OTO JPYKECTBO.

KoraTto Bb3BpamjaeMocTTa Ha KJjaca akUWd e OTpULaTeJiHa Mpe3 IMepuoja Ha HaOJI0JeHHe Ha pPe3yJITaTHTE,
YnpaB/iisiBal[oTO APYKECTBO MpuJara mnpaBUJO 3a Hal-BUCOKO MOCTUIHATO HUBO (KOETO ChOTBEeTCTBAa Ha HeTHaTta
CTOMHOCT Ha aKTUBUTE B HAYaJIOTO Ha NIepH0/a Ha HAabJII0IeHHe Ha pe3yJITaTUTE), IPU KOETO TO HsMa MPaBo Jia oJydyaBa
TaKca 3a IOCTUTHATH pe3yJITaTH, He3aBUCHUMO OT TOBA KaK KJIachT Ha aKIUU Ce pe/CTaBs CpsiMo HeroBaTa PedepeHTHa
CTOMHOCT 3a TaKcaTa 3a IOCTUTHATHU Pe3yJITATH.

Z[BaTa npruMepa no-A0Jy UJiroCTpupaT MEeTOA0JIOTUATA, OITMCAHA 3a IepHUuo/ Ha Ha6mo,ue1-n/1e Ha pe3yJITaTUuTe:
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Jlomu pe3yJiTaTHy, B3€TH IpeABHU/J, AOKATO He Ce€ NOABAT NMOJIOXKHUTE/IHU pe3yJ/ITATH:

Example n°1 (Base 100) : Performance Fees charged af the end of Year 7

Positive
| Year 1 | | Year 2 | | Year 3 | | Year 4 | | Year 5 | Year 6 Year 7 difference
between the 2
132 assets
12 _________,.._-———‘ i Positive
— performance
116 over a /-year
_—— period for the
108 Class of Share
L and above the
100 Reference
— Asset
92 performance
over the same
period
Net Asset of the Class of Share Reference asset => Performance
Fees charged
Evolution Year1 Year2 Year3 Year4 Year§ Year6 Year7
==
Net Asset of the Class of Share -2 6 4 2 6 6 10 Performance
Reference Asset 4 4 4 4 4 4 4 Fees t!as_'s
(description
Annual comparison 2 0 2 2 2 6 of the
method
Cumulated comparison -4 -4 B -4 -2 4
P above)
IosiBSBAT ce MOJIOKUTEJTHU pe3yJiTaTH U 3aliI04YBa HOB II€EpHOJA Ha Ha6JIIOAEHPle:
Example n°2 (Base 100) - Performance Fees charged at the end of Year 3 and performance observation period restarted
Year 1 | | Year 2 | | Year 3 | Positive difference
between the 2 assets
Positive performance
over a 3-year period for
the Class of Share and
above the Reference
Asset performance over
the same period
/ => Performance Fees
charged and
performance observation
period restarted as of
Year 4
Net Asset of the Class of Share Reference Asset | Year 5 | | Year 6 | | Year 7 | Positive difference
— J between the 2
116 assets
112 Positive
performance over
108 a 4-year period for
the Class of Share
104 and above the
Reference Asset
100 performance over
the same period
96 => Performance
Fees charged and
performance
observation period
Evolution Year1 Year2 Year3 Year 4 Year § Yearé Year7? restarted as of
Net Asset of the Class of Share 0 6 8 2 4 4 8 Year 8
Reference Asset 4 4 4 4 4 4 4
Annual comparison -4 2 4 -2 0 o 4
Cumulated comparison -4 -2 2 -2 -2 -2 2

3a nogeue nodpo6Hocmu suxcme Hacokume Ha ESMA Ne2°34-39-968 omHOCHO makcume 3a nocmuzHamu pe3y/mamu 8

TIKUILK u Hakou sudose AUD, csc coomeemHume UaMeHeHusl, U 8CAKAKBU C8BP3AHU 8BNPOCU U 0M2080pU, pa3kpumu om

ESMA.

D.

Takca 3a pa3npejesisiHe

Knacosete Aknuu u [logdoHoBeTe, kKouTo npuaraT Takca 3a pasnpefesisiHe, ca ocouyeHHu B paszed A. Kiacose akiun”

Ha Paszgen L

,,OHI/ICHHI/IB Ha KJlacoBeTe aKIMH HW IIOJIMTHKaA Ha pa3npeaenm—1e

(Hact II) u Ha yeb calTa
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E. Takcu 3a aAMUHUCTPUPAHE

KaTo anTepHaTuBa Ha cucTeMa, KOTO HAYMCJIABa AUPEKTHO Ha /JIpy»KecTBOTO pa3/JIMYHUTE aAMUHUCTPATUBHU Pa3X0/H,
Bop'bT Ha IUPEKTOPUTE pellu Jla CKIYHU cnopasyMmeHue c Amundi Luxembourg, B poJisiTa Ha YnpaBJisiBalio Jpy»KecTBo,
3a /la IPUJIOXKU CUCTeMa Ha QUKCUpaHa Takca (HapuyaHa Mo-HaTaThK ,Takca 3a aAMUHUCTpUpaHe"), Iamada Ha Amundi
Luxembourg, yusiTo Les e ja noeMe a[]MUHUCTPATUBHUTE pasxoau Ha Bceku [logdona u Knac akiuu Ha JlpyecTBOTO.

Ta3u cucteMa nMa npeguMCTBOTO Ja OCUTYpPABa Ha UHBECTUTOPHUTE IOoBeYe MPO3PAYHOCT, BUAUMOCT U CUTYPHOCT IIpHU
OTYHUTAHETO Ha pa3xoguTe, KOUTO TpH6Ba Ja ce rmoemMar.

TakcaTta 3a AIAMHUHUCTPUPAHE C€ M3pa3dBa KAaTO MNPOLEHT OT HeTHaTa cTOMHOCT Ha akTUBUTe Ha Bceku Kiac AKINH.
T« BkJItOUBa BCUUKU AAMWUHUCTPATUBHHU PAa3X04H Ha ﬂpy)KeCTBOTO.

Takcara 3a AAMHUHUCTPUPAHE Ce IJIallla Ha YHpaBJIHBaIlLOTO APYy>XeCTBO M€CE€YHO 3a USBMHHAJIMA epruoa U ceé nU34rCJidBa
BCE€KH [I€H 3a BCEKHU Knac akiuu.

B 3aMsHa Ha mJallaHeTO Ha TakcaTa 3a AJMUHUCTpUPaHe OT ,ﬂpY)KECTBOTO YHpaBJIﬂBaLLIOTO APYyXeCTBO Ioema, Mexay

JPpYyTH Hella, u:

o Bb3Harpax€HueTo Ha A[LMI/IHI/ICTpaTI/IBHI/IH dr'eéHT, PerHCTpaTopa, HOCpe[{HI/IHHTe, noACTaBeHUTE JikMLa H
BCAKAKBHU IJIallalllK areHTU U Apyru (bHHaHCOBI/I dréHTH, YI'bJIJHOMOILILEHHU OT Apy)KeCTBOTO, oT ynpaBHﬂBaIHOTO

JpY>KeCTBO;
o Bb3HarpaXJeHueTo Ha BaHkaTa fgeno3uTap;
o TaKCUTE Ha OJUTOPUTE U IPUAUYECKUTE ChBETHUIU Ha Jlpy»KeCTBOTO (BKJIIOYUTENHO Pa3XOJH, CBbP3aHU CbC

CIIa3BaHETO Ha 3aKOHOBUTE U peryjaToOpHHU I/I3I/ICKBaHI/IH);

° pa3xoauTe 3a IpeBo/, OTe4aTBaHe U pa3lIpoOCTpaHABaHe CpeJ MHBECTUTOPHUTE HAa TOAUIIHUTE U ITOJIYyTOAUIIHUTE
OTYEeTH, HpOCHEKTa Ha r[lpy)KECTBOTO U [LOKyMEHTa C KJIF0OYOBa I/IH(bOpMaLU/IH 3d UHBECTUTOPHUTE 3a BCEKHU Knac
dKIIUH, KAaKTO U BCAKO AOII'bJIHEHHWE KbM TAX U BCAKAKBH U3BECTUA KbM UHBECTUTOPUTE;

° BCAKAaKBHU pa3XoaH, CBbP3aHHU C OIIOBECTABAHETO HA HH¢OpMaL[HH npej akiguoHepUuTe, BKJAKYUTE/IHO PA3HOCKH 110
HYGJ'II/IKYBaHeTO Ha LleHUTe Ha AKIUHUTe BbB (1)I/IHaHCOBaTa npeca, KakTo U H3pa6OTBaHeTO Ha I/IH(bOpMaLlI/IOHHI/I
MaTepuaJii 3a UHBECTUTOPUTE U L[I/ICTpI/I6YTOpI/ITe;

° BCAKAKBHU TAKCH U pa3xXxoJH, CBbP3daHU C pETUCTPUPAHETO U NOAABPHKAHETO HA pEruCTpalrATa Ha rle}I)KEECTBOTO B
KOUTO U Aad € ObpXXaBe€H OopraH HWJIH (1)0H,£LOBa 6opca, M 3a Clla3BaH€ HAa BCUYKH DPeryJjlaTOPpHU HU3UCKBAHUA,
CbOTBETHO Bb3CTAHOBABAHETO HAa TAKMBA TAKCHU X PA3HOCKH, IOETH OT MECTEH IPeACTABUTEJI;

° Bb3HarpaxJeHudATa Ha MeCTeH l'Ipe,[[CTaBI/ITEJI/KODECHOH,ELEHT, YUUTO YCJIYTH MOXKe [d C€é U3UCKBAT I10 CUJIaTa Ha
MPUITOKHUMOTO 3daKOHOAATEJICTBO;

° pa3xoaunTe, CBbp3daHU C U3BBBbHPEJAHH MEPKH, U IO-CIIelIHaJIHO 3a €KCIIePpTHU3a UJIn C'b,ZLE6eH npouec, MMaliy 3a 1neJ
3alllUTaTa Ha UHTEPECHUTE Ha AKI.[I/IOHepI/ITe.

MakcuMasiHaTa cymMa Ha TakcaTa 3a a[MUHUCTPUpaHe, U3pa3eHa KaTo NpoLeHT oT HeTHaTa CTOWHOCT Ha aKTUBUTE,
e moco4yeHa B pa3szes ,A. KiacoBe akiuu“ Ha Pasgen [. ,OnucaHve Ha KJIaCOBETE aKIMU W MOJMTHKA Ha pasnpejesisiHe”
(Yact II) u Ha yeb6 caita https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN/

Amundi-Luxembourg-S.A.

OT Tasu Takca YHpaB/sABallOTO JPY>KeCTBO NOeMa BCHUYKH ONEpPAaTUBHU U CPOJHM pPasxoJH Ha /[Ipy»KecTBOTO, KaKTO
€ OIIMCaHO No-rope. B KOHTeKCTa Ha CbBMECTHO IIpe/ICTaBUTEJICTBO B bop/ia Ha AMPEeKTOpHTe, KAKTO e ONHUCAHO OAPOGHO
B YupeAuTe/HUSA YCTaB, KopnopaTuBHUTe rpynu Ha Amundi u First Eagle Investment Management, LLC ce cnopa3symsixa 3a
CrioJieJIsiHe 10 paBHO Ha 3aryb6uTe U neyasbuTe, IPOU3THUYALIM OT NPUJIaraHeTo Ha TakcaTa 3a a;MUHUCTPUPaHe, KaKTo e
OTMCaHO MO-Tope.

»Taxe d’abonnement” ¥ GPOKepCKUTE TAKCU U KOMUCUOHHU, NOPOJEHU OT CJEJKU C LIeHHU KHIKA OT NOopTHOJUOTO, HE ce
NOKPHUBAT OT T€3U TAKCH 32 a[MUHUCTPUpPAHE.
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F. JaHb4yHO 06J1araHe Ha JJpyKeCTBOTO U HETOBUTE AKIIMOHEPH

1. ﬂaH'b‘lHO o6JiaraHe Ha AQYEECTBOTO

Jlausk (Taxe d’‘abonnement) B paaMmep Ha

e KiacoBel, OuX:0,01%
e  Bcuuku apyru kinacose: 0,05%

Ce OBbJIXKM BCAKO TpUMece4Yre Ha BJIACTHUTE B .}IIOKCeM6pr U ce U34YHCAsABa Ha 6a3aTa Ha HeTHaTa CTOWHOCT Ha
adKTHUBHUTE Ha ﬂpy)KECTBOTO OT mocJyjieJHUA JeH Ha TpUuMece4rueTo.

YacTTa OT aKTUBUTe Ha /JIpy»KecTBOTO, UHBecTHpaHa B JApyru Jiwokcemoyprcku I[IKH, He mopsiexxu Ha o6GJaraHe
C ropecrioMeHaTHs JJaH'bK.

Cren eMuTHpaHeTO Ha akKiuM B JIIOKceMOypr He ce AB/DKM JAaHBK WM Takca. ChbIVIACHO JIIOKCEMOYPrCKOTO
3aKOHO/IaTeJICTBO He Ce IbJIKU JJaHBK B JIIOKCEeMOYPT 3a KallMTaJIOBH NeYayiOH, peaiM3MpaHH 110 OTHOLIEHHEe Ha KOUTO U
Ja e Akiuu.

Yact oT npuxoa Ha JlpyxkectBoTo (o dopMaTa Ha AUBUIEHTH, JTUXBA UM Te4asiOHu OT U3TOUHULIU U3BBH JIIoKceMOypr)
MOXe [J]a IOJIEXHU Ha o6JlaraHe ¢ JaHbK IPU U3TOYHUKA C IPOMEHJIUB pa3Mep, KOUTO MOXe Jja He € Bb3CTaHOBUM.

2. laHb4HO 0GJ1araHe Ha AKIIUOHEPUTE

CBrJIacCHO TEKYUIOTO 3aKOHOJATEJCTBO M IMpaKTHUKa AKIIMOHEPUTE He MOJJIeXaT Ha objiaraHe C JaHbK BBPXY
KalUTaJOBUTE MevyaiOoy, OJ0X0/IeH JJAHbK, TaH'bK IPYU U3TOYHHUKA, IaH'bK HAC/IEICTBO UJIU JPYTH AaHbIU B JIloKceMOypr
(c usk/oYeHne HAa AKIIMOHEDPH, KUBeelly, TpeGuBaBallyd UK YCTAHOBEHHU 3a NOCTOSAHHO B JIIOKCEMOYPT, KAKTO U HAKOU
O6uBLIM )KUTe U Ha JIFokceMOypr, npuTexaBaiiy nosede ot 10% oT Asd/10BUA KanuTas Ha [ py»kecTBOTO).

CbBeThT Ha EBponeiickus cbro3 npue Ha 3 1oHu 2003 1. JupexktrBa 2003 /48 /EO Ha CbBeTa OTHOCHO JJAHBYHOTO ObGJIaraHe
Ha JI0X0/Ji1 OT cnecTsiBaHUs. CbriaacHo Tasu JlupektuBa Jbp:xaBuTe 4jieHKU Ha EBpomneiickus cbio3 (,JbpxaBu 4ieHKH")
1le TpsIOBA Jja NPeAOCTaBAT Ha JAaH'bYHHUTE BJIACTH Ha Apyra [bprkaBa yieHKa IoLpO6GHOCTH 32 IJIALAHUSTA Ha JINXBH WU
JPyT MOJ{06€eH 10X0/ OT JIMIE B TAXHA IOPUCAUKIMS HA MHAUBUJ, Tpe6rBaBall B ApyraTta J'bpkaBa 4JIeHKa, P IpaBo Ha
onpepeneHu /I'bpkaBu uieHkH (ABcTpus, besnrus u JlrokceMbypr) fa n3bepaT BMeCTO TOBA CUCTeMa 3a o6J1araHe ¢ JaHbK
IIpY U3TOYHHMKA 3a IPEXO/IEH NEPHO/] BbB BP'b3Ka C MOA00HU NJIALIAHHUS.

AkunoHepuTe Ha JIpy»kecTBOTO, KOUTO IPeGUBABAT B bPKaBa YJeHKa Ha EBpornelickus cbio3 (BKJIOYUTENHO B 3aBUCUMU
WM acouuupaHu Teputopuu) (1) miau ompefeseHU TpPeTH AbpKaBH (2), ¢ U3K/IIOUEHHe HAa AKLHMOHEPUTE, KOUTO ca
JPYKeCTBa, Lie 6bAaT obs1aranu oT 1 rosu 2005 I. ¢ JaH'BK IPU U3TOYHHUKA, HPUJI0KUM K'bM ILJIALIAHUATA Ha JINXBH, KOUTO
AkunoHepuTe nosiyyapat oT [1ofdoHAa, B KOUTO HHBECTHUPAT.

(1). oxwpey, I'bpH3H, OcTpoB MaH, 3aBUCUMHU UJIM ACOLMHUPAHU TePUTOPHUHX B Kapubckus 6acelH U T.H.
(2). UIBeiapus, MoHako, Jluxtenmais, Augopa, Can MapuHo.

AKuMoOHepH, KOUTO He ca XXUTeau Ha JIIoKceMOypr 3a AaHBYHH LjeJIM ChIJIACHO TEKYIHUTE JIOKCEMOYPICKU pasnopesou
WJIY IPUJIOKMMUTE JAHBYHU JJOTOBOPY, He TPsI6Ba Jia IJIaLaT N0J0X0/ieH JaHbK, JaHbK BbPXY JapeHHUsTa, HacJleACTBEH
WJIM IpYT JaHBK B JIIoKCeMOYypr BBB Bpb3Ka € TAXHOTO y4acTHe B /Ipy»KecTBOTO.

Ha aknpuoHepuTe M NOTEHIMA/IHUTE UHBECTHTOPH Ce IPenopbyBa Ja ce KOHCYJITUPAT ChC CBOUTE NpodeCHOHATHHA
CbBETHHLM BBbB BpPb3Ka C BBb3MOKHOTO AAHbYHO oOGJIaraHe WM APYyru MNOCJAeACTBUA OT 3aKyNnyBaHETO,
NpuUTeXaBaHeTo, NpojAa)k6aTa WM pa3noJjiaraHeTo Mo APyr Ha4MH ¢ AKMUTe ChIJ/IACHO 3aKOHHMTE Ha A'bprKaBaTa
Ha TAXHOTO y4pejsBaHe, YCTaHOBsBaHe, rpa)KJaHCTBO, Npe6GUBaBaHe UM MECTOKHMTEJCTBO, BKJIIOYUTEJHO MO
OTHoOLIeHUe Ha npuyoxuMoctTa Ha FATCA M BceKH Jpyr peXMM Ha AeK/JapMpaHe U yAbp:KaHe Ha AaHbK NpPH
U3TOYHHKA 3a UHBECTULUUTE UM B /IpyKeCTBOTO

HznoxenaTta no-rope uHopManus 3a AAaHBbYHOTO objaraHe ce 6a3vpa Ha KOHCYJTALUsA ¢ AJMUHUCTPATUBHUS areHT
OTHOCHO JIeHCTBAIUTE 3aKOHU Y MPAKTUKU B JIIOKCeMOYpr K'bM JjaTaTa Ha To3u [IpocnekT. KakTo npy Bcsika MHBECTULIUS,
HAMa TrapaHLyd, 4e JaH'b4yHaTa MO3ULUA WM TpeJJoKeHaTa JaHbYyHA MO3ULMA B MOMEHTa Ha WHBECTUPAHETO
B /lpy>KecTBOTO lije yCTOU 6e3KpaiiHo.
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ChoGpakeHU 3a JaHbYHO o6s1araHe B CAILLL

C pasmnopenbuTe 3a AaHbYEH KOHTPOJ Ha YYXKAECTPaHHHUTE CMETKH OT 3aKOoHA 3a CTUMYJIMTe 3a HaeMaHe C IeJ
Bb3cTaHOBsIBaHe Ha 3aeTocTTa (,FATCA") Ha CAILl umarT ce ey Jja ce 3acuyiu 6opbaTa cpelly U36srBaHETO Ha JaHbIU B
CAI oT ,maHb4YHO 3aAbkeHU Jauua B CAIL", mpuTexaBald CMETKU B YYXJAM [JbpKaBH, ype3 CKIYBAaHETO Ha
MeXJyNnpaBUTEJNCTBEHU ciopadyMeHus Mexxy CAILl u fbp>xaBUTe NapTHHOPH.

CobrimacHo FATCA Bcsika ¢uHaHcoBa WHCTUTYyUMsA u3BbH CAIll (4ykgecTpaHHa ¢uHaHCOBA WMHCTUTynus wau ,FFI),
HanpuMep GaHKH, YNpaBJsSBaLly JPYXKEeCTBa, UHBECTUIMOHHUA (OH/0BE U T.H., WM MMa 33 ’bJDKEHHE Ja JeKJapupa
ompeseseHd JOXOAHW HA JAaHbYHO 3aab/okeHHW juna B CAI, wan e grbKHA Aa yabpKa AaHbK B pa3dMep Ha 30% ot
(i) ompenenen moxof oT M3ToyHUK B CAIl (Bk/IrOUMTENHO, HapeJ C APYTH BUAOBE NPUXOAH, JUBHUJEHTU U JIMXBH),
(ii) 6pyTHHTe NOCTBNJIEHUs OT Npoja)k6aTa MJIM pasNnopexJaHeTo Ha aMepUKAaHCKU aKTHUBU OT BUJ, KOWTO reHepupa
JUBUJIEHTH W JuxBH, (iii) dykJecTpaHHUTe MJAIAHUSA, YAbPKAHU NIPU U3TOYHMKA, HAapaBeHU KbM onpegeseHu FFI,
kouTo He cboTBeTCTBAT HAa FATCA, M K'bM BCEKH MHBECTUTOP (OCBEH aKo He e 0cBo6ozieH 1o pyr HauuH oT FATCA), koiiTo
He npejocTaBs nHopManus 3a uAeHTUGHUKAIMs 10 OTHOLIEHHe Ha JIMXBUTE, U3I10JI3BaHH OT y4yacTtBaiara FFI.

Mogen 1 Ha MexxynpaBuTecTBeHOTO criopasyMmenue (,IGA"), usrorsen ot Jlrokcem6ypr u CAI u ojo6peH cbc 3akoHa 3a
FATCA Ha Jliokcem6ypr oT 24 tosu 2015 r. (,3akoH 3a FATCA®), u3aMeHeH, BK/IIOYBa NIpaBUJa 3a aBTOMaTU4YeH 0OMeH Ha
MHpopManusa Mexay AaHbuyHUTe opraHu Ha CAIll u JlrookceMOGypr W eJMMHUHUpA NpU ONpeJesleHH 00CTOATEeJCTBa
3a’b/DKEHUETO 3a Y 'bprKaHe Ha JaH'bK IPpU U3TOoYHUKA 3a FFI B JIrokceMOypr, 3a KOUTO ce cunTa, 4ye nozsexat Ha FATCA.

First Eagle Amundi (,/lpyxecTBoT0“) OoTroBapsi Ha 3aJb/DKeHHUATA, ycTaHOBeHM oT IGA u 3akoHa 3a FATCA 3a
npegocrasu nHopmanus FFl, u kaTo TakoBa e peructpupano B Ciyx6arta 3a BbTpeinnu npuxoau Ha CAlL (IRS) kaTo
FFI, npenocraBsma uidopmanus no Mogen 1 (FFI reporting Model 1).

CaengoBaTesiHO NP1 UHBECTHUPaAHE (I/I.)'II/I nIpoaADBbJI?KaBaHE Ha I/IHBECTI/IL[I/II/ITE) B ,ﬂpy}KECTBOTO HHBECTUTOPHTE Ce€ CYUTa, e
NMPHU3HaBAT CJIEAHOTO:

. Amundi Luxembourg, kaTo ynpaBiasBauo JpyxecTBo B JllokceMbypr, uMa cboTBeTcTBal Ha FATCA cratyc
LceprudunupaHa-cuyMTaHa 3a cboTBeTcTBala FFI“ cbriacHo IGA Ha JliokceMOypr, fokaTo /[lpy»KecTBOTO MMa
cboTBeTcTBall Ha FATCA cratyc ,IlpegsoctaBsaua nundopmanus FFI“

. 3a mocTuraHe Ha CbOTBETCTBUE C MPUJIOXKHUMUTE JaHBbYHU pasnopenou cTaTychbT Ha JlpyxectBoto mo FATCA
M3WCKBA AOMBbJIHUATENHA/UAeHTHUIMpalla HHPOPMALUs OT CBOMTE WHBECTUTOPHU MO OTHOLIEHHWE HA TeXHUS
TekyLy ctaTyc o FATCA. Bceku muHBecTUTOD Tpsi6Ba caM Jja yocToBepH cBosi ctaTyc o FATCA npu nouckBaHe OoT
Jpy>ecTBOTO, ieJIerupaHOTO APYKECTBO UJIX JUCTPUOYTOpa cU Upe3 ycTaHoBeHUTe oT FATCA ¢popmMy.iipy, KOUTO
ca B CWJIa B CbOTBeTHATa IOPUCAUKLHUA (1o-crienraaHo upe3 W8, W9 niu ekBrBaneHTHU GOpPMyIApH) U cJle/iBa A
ce MOJHOBSBAT MEePUOAUYHO, UK Jia npefocTaBu Ha JlpyxectBoTo cBos GIIN Homep, ako nunBectuTopbT € FFIL.
WHBecTuTOpUTE TPsiGBa He3a6aBHO Jla UHGOPMUPAT B nucMeHa popma /Ipy»KecTBOTO, AeJErUPaHOTO APY>KECTBO
WM TUCTPUOYTOpA CH 32 MPOMsIHA B 06CTOsITe/IcCTBAaTa HA TexHUs cTaTyc no FATCA wiu GIIN HoMep;

. KaTo 4acT oT cBouTe 3ab/XKeHUs 3a Jlekyaapupade, Amundi Luxembourg u/wiu [IpykecTBOTO MOXe /a 6bAaT
3a/'b/KEHHU [Jla OTIOBECTSIBAT OIpe/iesieHa IoBepHUTeHA HHPopMalus (BK/IIOUYUTENHO, HO HE CAMO, UMETO, ajipeca
Y JaH'bYHUSA UAeHTUPUKALMOHEH HOMep Ha HHBECTUTOPA, aKO MMa TaKHUBA, KaKTO U oNpefesieHa UHGOpMaLus,
CBbp3aHa C UHBECTULMUTE Ha UHBECTUTOpPA B CAaMOCTOSATEJIHO yaocToBepeHOTO [pyxectBo, GIIN HOoMep uaun
Jpyra JOKyMeHTalus), KOSTO Te ca MOJYYU/IU OT (MM OTHOCHO) TeXHHUTEe MHBECTUTOPH, U aBTOMATHYHO Ja
06MeHAT HMHPOpMalMs, KaKTO e II0COYeHO II0-Tope, C JAaH'bYHUTe BJACTH Ha JIlokceMOypr WM ApyTH
YI'bJITHOMOIIIEHU OpraHy, KaKTo e Heo6xouMo 3a cna3BaHe Ha FATCA, cebp3aHo IGA wiu Apyr NPUIOXKUM 3aKOH
WY pasnopesba. UHBecTUTOpUTE ChIL0 ce UHGOPMUPAT, Ye [lpyKeCcTBOTO Lije clla3Ba IPABUJIOTO 32 HATPYIIBaHe,
KaKTO e IpeJN1CaHo OT NpUI0KUMOTO [GA.

. Te3u NHBECTUTOPU, KOUTO UJIU HE Ca HaZJIeXKHO JOKyMeHTHpaJsu cBod ctaTyc o FATCA, kakTo ce U3MCKBa, UJIH ca
OTKasaJiM Ja pa3KpUAT TakbB cTaTyc no FATCA B paMKHTe Ha 3aKOHOYCTaHOBEHMSl CPOK, MOxe Ja OGbAaT
kJacudULMpaHU KaTo ,HeNoAYUHSABAILIY ce” U Jja 6'bAaT NpeAMeET Ha AekaapupaHe oT Amundi Luxembourg u/unu
Jpy>XecTBOTO NpeJ; JaH'bYHUTE UJIU JbPKaBHUTE OpPraHu M0-Tope; U

o C ues fa ce usberHaT MOTEHLUAJHU 6bJAELIM NPOOJIeMH, KOUTO OMXa MOIJVIM A3 Bb3HUKHAT OT MexaHU3Ma 3a
J2UYKIECTpaHHUTe IJIALLAHUS, YABPKAHU NPU HU3TOYHUKA" U Ja ce NPeAoTBPATAT BCAKAKBU JAaHDBIU HPU
M3TOYHMKA BBPXY TaKuBa IutawaHus, JpyxectBoTo, Amundi Luxembourg, uin feerupaHoTo LpyKecTBO CU
3amasBaT [IPaBOTO JAa 3a6paHAT Npojaxx6aTa Ui co6CTBEHOCTTA Ha /ls/10Be WM AKIIMY, CYMTAHO OT Ta3H JaTa,
Ha Bcska HeyvactBawa FFI (,NPFFI“), no-cnenuanno KoraTo TOBa ce CYMTa 3a NPAaBOMEPHO M 060CHOBAHO OT
3alUTaTa Ha O6LUIMTe UHTEPEeCH HA UHBECTUTOPHUTE B JlpyKecTBOTO. BhIipeku ve /lpyKecTBOTO 1€ ce ONMUTBA Ja
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III.

M3II'bJIHSABA BCHYKH HAJIOKEHU BBPXY Hero 3aJ'b/LKeHUs, 3a Jja u3berHe o6/1araHeTo ¢ AaH'bK NPU U3TOYHUKA, He
MOXe Jla ce TapaHTHPa, de [lpy>KecTBOTO Iie 6'b/ie B CbCTOSIHUE J]a U3II'bJIHU Te3U 3aZ'b/keHus, HUTO 4ye FFI, koATo
He e B cboTBeTcTBUE ¢ FATCA, HAMa Ja MOxe Jja NOoBJMse KOCBeHO Ha /lpy»ecTBOTO LOpHU ako JlpyxeCcTBOTO
U3II'bJHABA cBouTe 33 b/ukeHus o FATCA. Ako JIpy»kecTBOTO cTaHe 06EKT Ha o6JiaraHe ¢ JaH'bK IPU U3TOYHUKA
B pe3yJTaT Ha FATCA, Bb3BpbI1laeMOCTTa Ha BCHYKH UHBECTUTOPH MO3Ke Jia 6'bJle C'blecTBeHO 3acerHaTa. OcBeH
ToBa /lpy»KecTBOTO MOXe Jia HaMa/Iu CyMaTa, IJIaTMMa IPU BCAKO paslpejiessHe UM 06paTHO U3KyIlyBaHe Ha
MHBECTUTOD, KOMTO He ycIee 1a NpeJocTaBy Ha JlpyKecTBOTO UCKaHATA MHPpOpPMaIiis UM He € B CbOTBETCTBHE C
FATCA.

JlaHBbK IPU U3TOYHHMKA ChIJIACHO eBponeiickaTa JupeKTHBa 3a ciecTSIBaHUATA

ABTOMaTUYHO 3alllMCBaMe BCUYKH CMETKU B HO,E[(bOH,ZLOBETe B peXxHuMa 3a o6MeH Ha I/IH(bOpMaLlI/IH Ha Z[I/IIJEKTI/IBaTa 3a
CIiIeCTABaHUATA Ha EBpOHeﬁCKHH cbio3. B pe3yJTaT Ha TOBa HHCl)OpMauHH OTHOCHO pasnpeaejaHudTa U 06paTHI/ITe
HN3KYIIyBaHHA B oIpeeJIeHN HOA(DOHAOBG ce c1>061uaBa Ha BJIACTHUTE B .]IIOKCeM6pr, KOHUTO OT CBOA CTpaHa 1€ 4 CIIOAEJAT
C JdHBYHHUTE BJIACTH B A'bpP>KAaBATa YJI€HKA HA EC, B KOATO npe6HBaBa AKIJUOHEPDT.

061y cTaHAapT 32 OTYETHOCT

JllokceMOypr e CKJIIOYMJ MHOTOCTPAaHHHM CHOpa3yMeHHs mo MoJgea Ha O6uwusa craHgapT 3a otdeTHocT (CRS) 3a
aBTOMaTH4YeH 00MeH Ha HMHpopMalus 3a (UHAHCOBU CMETKH, NYyOJMKYBaH oT OpraHusauusTa 3a MKOHOMHYECKO
cpTpyaHudecTBo U passutue (,0UCP“). CRS e BbBeseH ¢ lupektuBa 2014/107/EC na CbBeTa, KOATO € TpaHCIOHHMpPAHA
cbc 3akoHa 3a CRS Ha JlrokceM6ypr ot 18 nekemBpu 2015 1. (,3akoH 3a CRS"), uameHneH.

ChrylacHO 3aKOHa 3a 00ImMsA cTaHAapT 3a otdyeTHocT (CRS) /JlpykecTBoTO e mpejocTaBsina WHPopManus GpUHAHCOBA
vHCcTUTYnus B JltokceMbypr. Kato TakoBa, oT 30 1oHu 2017 r. ¥ npy 3a4MTaHe Ha JAPYyruTe NPUJIOKUMU pasnopendu 3a
3allMTa Ha JAHHUTe, U3JIOKEHW B INPOCHeKTa, /JpyKecTBOTO lLie ObJe 3aJ’b/DKEHO Ja OTYMWTA BCAKa [OJAMHA Ipej
JAHbYHUTe BJacTu B JllokceMOypr JMyHa U ¢QuHaHcoBa HMHOpMaLMsA, CBbp3aHa, HapeJ C JApPYyrd Hela,
C UAeHTUUIMPAHETO, BJIOKEHUSATA U IJallaHusATa Ha (i) onpeseseHH MHBECTUTOPH, KAKTO € IOCTAaHOBEHO B 3aKOHA 3a
CRS, u (ii) koHTpO/IMpaLy JUIA HA OpeZie/ieHd HepUHAHCOBY OPTaHMU3aLM K, KOUTO OT CBOSI CTPaHa ca OTYETHH JIUIA.

WHdpopmanusaTa, KosATO TPsi6Ba /] Ce AOKJIAJIBa HA JaHBYHUTE BJACTH B JIOKCEMOYPT, BKJIOUYBA HHPOpPMALUA KAaTO UME,
ajJipec, JaH'bueH UeHTUPUKaHoHeH HoMep ([JUH), naTa Ha paxk/aHe, MSICTO Ha paXk/iaHe (aKO UMa TAKUBA B PETUCTPHUTE
Ha QUHAHCOBATa WHCTUTYIWs), HOMep Ha CMeTKaTa, 6aJlaHC Ha CMeTKaTa WJIM CTOMHOCT B Kpas Ha TOJ[MHATa, KaKTo
Y IJIall[aHUs], U3BbPIIEHH BbB BP'b3Ka CbC CMETKaTa Mpe3 KaJleHJapHaTa roJiHa.

Bcekn HMHBECTUTOp ce chIviacsiBa fAa npegoctaBu Ha JlpyxectBoro, Amundi Luxembourg, wiu TexHUTe areHTH
HHpOpMalUATA U JOKYMEHTAIUsATa, NMpPEJABUJIEHA OT MPUJIOKUMOTO 3aKOHOJATEJCTBO (BKJIIYHUTEJHO, HO HE CaMmo,
CaMOCTOSITEJTHOTO Y/IOCTOBEpsIBAHE), KAKTO U BCAKAKBA MOMCKAaHA AOMBbJIHUTENHA JOKYMeHTanus, KOATO MOXe Ja UM
€ Heo0X0JUMa, 3a Jla U3IIbJHAT CBOUTeE 3aAb/nkeHus mo CRS.

HudopManuaTa, cBbp3aHa Cc 0OTUETHHU JIULIQ, Lie 6'b/le ONIOBeCTsABaHA Mpe] JaHbYHUTE BJaacTH B JIIOKCeMOYpT BCsKa roAMHA
3a I[eJINTe, U3JI0KeHHU B 3aKoHa 3a CRS. [1o-KOHKpETHO HAKOU OllepaliH, U3BBPIIEHU OT OTYETHH JIUIQ, Lle UM ObJaT
JIOKJIa/IBAHU Ype3 U3/1aBaHeTO Ha U3SIBJIEHHUS U Lje CIYKAT KaTo 6a3a 3a FOUIIHOTO OMOBECTsIBaHe Ha UHOpMaIUs Ipe,
JIAaH'bUYHUTE BJIACTHU B JIIOKCEMOYPT.

Bceku akIjmoHep, KOUTO He U3II'bJIHU UCKaHUsATA Ha [lpy»KecTBOTO 3a MpeJI0CTaBsiHe HAa UHGOPMaLUs UIH JOKYMeHTalHs
WM MPEeAOCTaBU HeM'bJIHA WU HeBApHA WHOopMalus, (i) Moxke aa 6b/le MOoABeZeH MO/ OTTOBOPHOCT 3a CAHKIIUUTE,
HaJIoXKeHH Ha JIpyKeCTBOTO, KOUTO Ce A'bJDKAT Ha HENPeZ0CTaBIHETO Ha MHOPMaIlUsTa UM JOKYMEHTALUATA OT CTpaHa
Ha TO3U aKIuoHeD, U (ii) e 6'bAe AOKIaZBaH HA JJAHBYHUTE OpraHu B JIDKCEMOYPT KaTO HENPELOCTaBUJI HeoOXouMaTa
MH(pOopMalus 3a OlleHsIBaHe HAa HETOBOTO JJaHbYHO MECTOXKUTEJICTBO U IaHbUeH UJIeHTUPUKAI[MOHEH HOMED.

OCHOBHH PUCKOBE, CBbP3AHH C BCAKA UHBECTHUIINUA

A. OnucaHue Ha pUCKOBETe

Bceku nHBecTUTOpP TPsiGBa Aa 06'bpHE 0COOGEHO BHUMAaHUeE HAa PUCKOBETE, ONMCAaHU KOHKPETHO B Ta3U IJIaBa, B TAGJIULUTE
¢ JaHHU 3a Bcekd [logdona u B /lIokyMeHTa ¢ K/I040Ba HHPOpMALUs 32 HHBECTUTOPUTE. PUCKOBETE MOXKe /1a ca Pas3IndYHU
Y 3aBUCAT OCHOBHO OT MHBECTULIMOHHATA NMOJIUTHKA Ha Bceku [loadona.

PuckoBuTe pakTOpH, U30POEHHU MO-TOPe, MOXKe MOOT/IEJTHO UJIM 3a€JHO Jia AOoBeJaT J0 ClaJ BbB Bb3BPbIIAEMOCTTA Ha
WHBECTUNUATA B AKIIUM Ha [[py>KeCTBOTO U [0 YaCTUYHA WJIM ISJIOCTHA 3aryba Ha MHBeCcTHpaHaTa B AKnuu Ha SICAV
CTOMHOCT.

37



B n0-0611 I/IaH B 3aBUCHUMOCT OT cdpepaTa Ha MHBECTUPaHe U TUIA yIpaB/ieHUue Ha BcekH [logdpoHA npugo6uBaHETO
Ha AKIIMM MOJKe Ja U3JI0)KH AKIJMOHEpHUTe Ha BCeKH KOHKpeTreH IMoadoHa Ha ompejesieH G6poil pUCKOBe, cpej
KOWTO:

BasyTeH puck

Bceku [loadon Moxe fja 6'bJle MIHBECTUPAH — IPU Pa3/IMYHM CbOTHOLIEHUS U OTPaHUYEHUS — B aKTUBU U UHCTPYMEHTH,
V3pa3eHU BbB BaJIyTH, Pa3/JIMYHU OT OCHOBHATA BajyTa Ha [loadoHAa, 1 BciiecTBUe HAa TOBA TAKOBAa UHBECTHUPAHe MOXe
Jla loBeJie 10 M3/1araHe Ha AKIIMOHepHUTe Ha IPOMsIHAa B 06GMeHHHTeE KypcoBe Ha BaJyTHUTe, KoATo 3acara [loadonaa.

[Ipu [logdoHj0BeTe, TpUIIArallid CTPATerys 3a CUCTEMaTUYHO Xe/PKMpaHe, MOXe J]a ChIlleCTBYBa OCTAaT'b4eH BaJlyTeH PUCK
Nnopajiv HeCbBbPIIEHCTBATA HA XeXKUPAHEeTO.

Puck, cBbp3aH ¢ A49/10BOTO MHBECTUPAHE

WHBecTUIIMKTE B 0GUKHOBEHU aKLUU U JJPYTH CBBP3aHU C ASJIOBO y4acTHe LIeHHU KHMXa ca U3JI0’KeHU Ha Na3apeH pUCK,
KOWTO UCTOPHUYECKH e ITpeJiu3BHKaJI 10-BUCOKA [leHOBA BOJIATUJIHOCT, 0TKOJIKOTO BOJIATU/IHOCTTA, 3acAralla o6/UraiuuTe
Y IpyTY LIeHHU KHMKa ¢ PUKCHPAH J0XOA.

KOHTQaFeHTeH[ KpEeAWTEH PHUCK

AkuuoHepuTe MOXe a 6bAAT U3JI0XKEHU Ha pucka [loadoHABT Jja He ycree a Bb3CTAaHOBM MHBECTUIUATA CH MOPAJU
HeU3II'bJIHEHHE Ha 33/Ib/DKEHUETO Ha KOWTO U J]a € eMUTEHT Ha JIbJIFOBU MHCTPYMEHTH, IpUTexkaBaHu oT [loadonaa, niu
KOHTpAreHT M0 JOTOBOP (BKJIIOYUTETHO AOTOBOPH 32 GUHAHCOBU AepuBaTH), B KoiTo [logdoHabT yuacTBa.

Puck, CBbP3dH C MEHUPKM'BHTA U UHBECTUITUOHHHUTE CTPATETUHU

[TogdoHmoOBeTe MOXKe 1a UHBECTUPAT Ha 6a3aTa Ha pa3bHpaHeTO Ha MEHUIKBbPUTE HA MOPTHOJIUOTO OTHOCHO O'bJeIU
CBOUTHSA UM OTHOCHO >KeJIaTeJIHOCTTA Ha ollpe/ie/ieHa MHBECTUIIMOHHA cTpaTerus. Te3u pa3bupaHus Moxe Jja ca IpeLHU
Y Jia I0BeJiaT [0 Hey/J0BJIeTBOPUTEJHHN HHBECTUIIMOHHU pe3yJ/ITaTH.

JIMKBUIEH DUCK

BcaecTBre Ha HeoGMYalHY NMa3apHU yCJI0BUSA UM HeoOMYalHO BUCOK 06eM 3asiBJIeHUs 3a IOBTOPHO M3KyINBaHe BCEKU
[loadona Moxe Ja U3NUTa TPYAHOCTH NP M3IJIALAHETO Ha CYMUTe 32 NOBTOPHO M3KyIBaHe B paMKHUTe Ha IepHo/ja,
o6sBeH B [Ipocnekra.

IlazapeH puck

CroitHocTTa HAa MHBecTULMUTE Ha [loadoHAOBETE MOXKe [ja ce MOHMKU NMOPaJy ABKEHUSATA HA QUHAHCOBUTE Ma3apH.

Puck IIpHu MaJIKUTE ¥ CPEeJAHUTE APYHKECTBA

WHBecTHpaHeTO B 10-MaJIKU U CPeJJHU NPeANPUSATHS MOXe /la BK/JII0YBA [10-BUCOKA CTeNeH Ha PUCK OPaJy I0-BUCOKUTE
PHCKOBe OT HeycrneX UM 6aHKPYT, KAaKTO U opaJii HaMaJleHHs1 06eM Ha KOTUPaHUTe [JeHHU KHUXa U CBbP3aHUTe C TOBa
aKLeHTUPaHU [ BU>KEeHHUsl.

Puck, CB'bpP3aH C HOBOBBb3HUKBAIIWTE IM1a3dPH

HoBOBB3HUKBAIMTE Na3apH ca 0-CJ1a60 YCTAHOBEHU OT PAa3BUTUTE Na3apH U NOPaH TOBA BKJIIOUBAT TOBeYE PUCKOBE, a
MMEHHO Na3apHHY, IUKBUAHU U BaJyTHU PUCKOBE, TUXBEHH PUCKOBE U PUCKOBE OT I10-BUCOKA BOJIATUIHOCT.

HpI/I‘{I/IHI/ITe 3ad T€3U II0-BUCOKHU PUCKOBE MOXe [1a BK/JIIOYBAT:

e I0JMTHYECKa, UKOHOMHYECKa UM CollMa/IHa HeCTabUJIHOCT;

e Jowo GUCKAJHO ynpaBjeHre UaK UHQIALMOHHU OJUTHKY;

e HeGJAronpUATHU IPOMEHHU B pa3nope0UTe U 3aKOHUTE U HECUTYPHOCT OTHOCHO TSIXHATa HHTepIpeTalus;

e HeyCIelllHO IpuJlaraHe Ha 3aKOHUTe W pa3nope/oUTe UM HelIpM3HaBaHe Ha NpaBaTa Ha UHBECTUTOPUTE, KAKTO
ce pa36buparT B pa3BUTHUTe Na3apy;

e IpeKOMEPHU TAKCH, pa3xo/H 3a ThProBus, o6JaraHe c JaHbly UM OKOHYATeJHO OTHEMaHe Ha aKTUBY;

e  [paBuWJIA WM NIPAKTUKH, KOUTO NOCTABSAT BbHIIHU UHBECTUTOPH B HeG/IaronpUsiTHA MO3ULIUS;
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e HeIl'bJIHa, NOABEX/allla UK HeToYHa MHPOpMalys 3a eMUTEHTHUTE Ha LIeHHU KHUXKa;
e JIMIICA HAa eJHAKBH CTAaHJAPTH 3a C4ETOBOJHO, OAUTHO U GUHAHCOBO OTYHUTAHE;

e MaHUIyJIMpaHe Ha [Ta3apHUTE LeHU OT roJIeMU HHBECTUTODY;

e TPOM3BOJIHY 3a0aBsHUSA U 3aTBapsIHUA Ha Na3apa;

e  p3MaMa, KOpYyNLHus U rpelka.

J’bpxKaBUTe C HOBOBBb3HUKBAIIY [1a3apy MOJKe Jla OTpaHUYaBaT COGCTBEHOCTTA BbPXY LleHHH KHMKa OT CTPaHa Ha BbHIIHU
JIMIA WJIM Jla UMAT 110-C/1a60 peryJrMpaHy IPaKTHKU Ha 3aJ/bpaHe, ocTaBAlky [logdoHaa U3/10KeH B [10-roJisiMa CTeleH
Ha PUCK OT 3ary6u M MO-MaJIKO CIIOCOGEH Jja ThPCH ChAeOHA 3allMTa Ha NMpaBaTa CU. B Jbp:kaBH, B KOUTO HOpaju
pasnopenduTe WIM OT IJiefHA TOYKa Ha epeKTUBHOCTTA [logdoHABT M3M0/3Ba AEMO3UTAPHU PA3MUCKU (TBHPryBaHU
cepTudUKaTH, U3JaleHU OT AEWCTBUTEJSHUS COOCTBEHUK Ha 6a30BUTE LEHHU KHMKA), cepTUPUKATU 3a y4acTUe WU
NOoJ06HU MHCTPYMEHTH, 3a Jia Clleyesd MHBECTHUIIMOHHA ekcro3uuusd, [lofdoHbT noeMa pucKOBe, KOUTO JIMIICBAT NPHU
JUPEKTHHUTe UHBeCTHULHMM. Te3u MHCTPYMEHTH BKJIOYBAT KOHTpareHTeH pUCK (ThH KaTo 3aBHUCAT OT
KpeLUTOCIOCOGHOCTTA HA eMUTEHTA) U JIMKBUJEH PUCK, MOXKe [la Ce T'bpPryBaT Ha LIeHU I110J, CTOHHOCTTA Ha 6a30BUTE
[IEHHU KHIKa U MOXKe Jla He YCIesT Aa NpexBbpJaaT Ha [logdoHza yacT oT npaBaTa (HanpyuMep npaBarta 3a IJ1acyBaHe),
KOHWTO Lilellle 1a UMa, aKO IpUTeXaBalle JUPEKTHO 6a30BUTE LIEHHU KHUXKA.

JIOKOJIKOTO HOBOBB3HUKBALMTE Ias3apu ce HAaMHUpaT B 4acoBa 30HA, KOSITO e pa3/iMyHa OT Ta3u Ha JIlokceMOypr,
[TondoHABT MOXKe /a He ycIlee Jla pearupa HaBpeMe Ha IPOMeHU B IJeHUTe, KOUTO ce C/1y4BaT B YaCOBe U3BBH PAaGOTHOTO
BpeMe Ha noAQoHAa. 32 le/IMTe Ha OIpe/ie/ITHETO HA PUCKA KaTEropysiTa HA HOBOB'b3HUKBAIIIUTE [Ta3apy BK/IIOYBA [1a3apHy,
KOUTO Ca M0-MaJIKO pa3BUTH, KATO HAIpUMep MOBeYeTO AbpkaBU B A3us, Adppuka, l0xHa Amepuka u U3Touna EBpora,
KaKTO U IbpKaBH, KOUTO UMAT yCleluIlHa MKOHOMUKA, HO MOXe Jla He IIpejJjiaraT CbIOTO HUBO HAa UHBECTUTOPCKA 3allUTa,
KaKBOTO CbleCcTByBa HanpuMep B 3anagHa Espona, CALl u AnoHus.

Pyick 0T BUCOKa J0XOJIHOCT

BI/ICOKOL[OXO,,LI]‘II/IT'E,l (I/IJ'II/I oe3 HWHBECTHUIIMOHEH pep'ITPIHF) ABJITOBU IEHHHW KHHWXA BKJIIOYBAT ClleHaJIHHU C'bO6pa)KeHI/IH u
PHUCKOBE, BKJIIOYUTE/JITHO pPUCKOBETE, KOUTO 0OUKHOBEHO Ca CBbP3aHH C MEXAYHAPOAHOTO MHBECTUPAHE, KATO HAlIpUMeEP
BaJIYTHH KOJIe6aHI/IH, pPUCKOBE OT UHBECTHPAaHe B AbPXKABU C I10-MAJIKK KAallUTAJIOBU Ia3apH, OorpaHrudeHa JIMKBHAHOCT,
[H€HOBa BOJIATUJ/IHOCT U OTPAaHUYEHH A BBPXY YyKAECTPaHHHUTE HHBECTULIUH. I/IHBeCTI/ILU/II/ITe BBbB BUCOKOJOXOJHH ABJITOBU
LEeHHU KHHXKa Ca U3JI0OKEHH Ha PHUCKOBE OT JIMXBEH IPOLEHT, BaJyTa, Na3ap, KpeJUT U 3alliMTa.

B CpaBHeHHe C 06J'II/II‘aLLI/II/ITe OT MHBECTUIIMOHEH KJiaC, BUCOKOJOXO/JJHHUTE 061114rau1/11/1 OOGHMKHOBEHO ca LEeHHH KHHXa C I10-
HHUCBK pef/‘ITI/IHF U nipeaJiaraT Imo-BUCOKA JOXOAHOCT, 3a d KOMIIEHCUPAT IMO-HUCKATa er;[I/ITOCI'IOCO6HOCT HJIN IO-BHUCOKHA
PHUCK OT HEU3II'bJIHEHUE, CBbP3aHHU C TAX.

Puick, cBbp3aH c 4y»KJIeCTPaHHUTE LIEHHU KHUXKa

WHBECTUIIMOHHUTE [EeHHOCTH, CBBbP3aHU C YY)KJEeCTPAHHH LIeHHH KHIXKA, MOXKe Ja BKJIIYBAT MHOXECTBO PHCKOBE,
NpOM3TUYALIM OT IMa3apHUTE W BaJyTHHUTE KoJieGaHHUs, HeOJIAronpUsATHO O'bJell0 MOJUTHYECKO U HUKOHOMHYECKO
pa3BHUTHE, Bb3MOXXHOTO HajlaraHe Ha OrpaHUYeHHs BBPXY BpPbIIAHETO Ha BajyTa WM APYTH JbpPXKaBHU 3aKOHHU WJIH
OorpaHMWYeHus, HaMajleH JOCTBI [0 Ny6/uyHa HHGOPMaLUsA OTHOCHO eMUTEHTHUTe U JIMIcaTa Ha eAUHHU CTaHAapTH 3a
CYETOBOJCTBO, OJUTHPaHe U PUHAHCOBO OTYHUTAHE WM HA IPYTH PETYIATOPHU NPAKTHUKHU U UBUCKBAHHUS, CDABHUMU C TE3H,
KOHWTO Ce IPUJIaraT KbM APY’KecTBaTa TaM, KbAETO e CeJaJuIeTo Ha MHBecTUTOpa. OCBeH TOBA LIEHHU KHUXXA, EMUTHPaHU
OT APYKECTBA UJIM NIPABUTEJICTBOTO B ONpeJie/IeHH J'bpiKaBH, MOXe Jla ca HeJIMKBU/AHY, a LIleHUTe UM — BOJIATUJ/IHH, KaTo
BbB Bp'b3Ka C ONpeJe/ieHH JbpaBU CbLIECTBYBa BEPOSITHOCT 32 €KCIPONpHALMS, HallMOHAJIU3alMs, OTpaHUYeHHs 3a
KOHTPOJI Ha 06MeHa, KOHQUCKATOPHO JaHbYHO 06JIaraHe U OTpaHUYeHHe BbPXY U3M0/13BaHETO HA U3TETJIsTHE HA CPEJICTBA,
BKJIIOUUTEJHO YAbPXKaHe Ha JUBUAEeHTHU. Onpe/ie/ieH! eHHU KHUXKa, TPUTEXXaBaHU OT JIpy’KeCTBOTO, MOKe Ja ca IpeMET
Ha JbpPXKAaBHU TAKCH, KOUTO MOXKe Ja HaMaJAT JOXOJHOCTTA OT TaKHUBa LIEHHU KHHXKAa, a KoJleGaHUsATAa B OOMEHHUTE
KypcoBe Ha YYXZECTpaHHUTE BaJyTH MOXKe Ja 3acerHaT lleHaTa Ha LieHHUTe KHIKA, KaKTO W IOBUILABAHETO HWJIM
IOHWXAaBaHETO Ha CTOMHOCTTA Ha WHBeCcTHULUHUTEe. [IpM HAKOM THUIOBE WHBECTUIMM MOXe Ja HMMa pa3sHOCKH 3a
KOHBEPTUPaHE Ha BaJIyTa U MO-BUCOKK PAa3HOCKHU 3a nonedyunTesu. Cnoco6HoCTTa Ha JIpy»KeCcTBOTO JjJa UHBECTUPA B LleHHU
KHW)Ka Ha JIpy>KeCTBa U NPABUTEJICTBA OT ONpeJesieHH AbpKaBU MOXKe Ja O0'bJile OTPAaHUYEHA WJIM B HSAKOW CJIy4yau —
3abpaHeHa. B pe3ysiTaT Ha ToBa MMO-roJisiMaTa YacT OT aKTUBUTE Ha Jlpy’KeCTBOTO MOJXKe /1a 6'bJle UHBECTUPAHA B A'bPXKaBH,
KBbJIeTO TaKMBa OrpaHUYEeHUs He ChIIeCTBYBAT. B Aomb/HeHNe NOJUTUKUTE, YCTAHOBEHU OT IPAaBUTEJICTBATA HA HAKOU
J'bpKaBH, MOXKe Ja BJMUAAT OTPHULATEJHO Ha WHBECTHPAHETO M Ha CHocob6HOCTTa Ha JpyKecTBOTO Ja IOCTUTHE
WHBECTUIIMOHHATA CH LeJl.
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CTOKOB pHUCK

AkuvoHepuTe Moe Jia 6'bJjaT M3JIOXKEHW Ha MO-TOJIAMA BOJATU/IHOCT Ha aKTUBUTe Ha /[lpy>KeCTBOTO, MHBECTHPAHU
B IleHHU KHUXa U UHCTPYMEHTH, CBbP3aHU CbC CTOKH, I0paJii Bb3MOXKHHUTE K0JIeOaHUS B LIeHUTe Ha CTOKUTe BC/Ie/CTBUE
OCHOBHO Ha HapylleHUs B IpejJaraHeTo U ThPCEHeTO, KAKTO U Ha NOJUTHYeCKH (eMbapro, peryjalyy 4 T.H.), IPUPOSHU
(cyiia, HaBOAHEHM ], METEOPOJIOTUYHH YCI0BUS, 6OJECTH U T.H.) U/ WU TbPTOBCKU (Tapudu, JOMUHAHTHA TO3UIUS U T.H.)
dakTopu.

JIuXBeH puUcK

HeTHaTa cTOMHOCT Ha aKTHUBHUTe Ha NMoJA(OHJ0BETE Ce BJIMSAEe OT KoJieOaHHUATA B JIMXBEHHUTe MpoueHTH. OGUKHOBEHO,
KOTaTo JIMXBEHUTE MPOLEHTH Ce IOHUKABAT, Ma3apHaTa CTOHHOCT Ha LiIeHHUTE KHXKA ¢ QUKCHUPAH ZI0X0/] UMa TeH/IeHIUs
Jla pacTe ¥ OOpaTHOTO, NOKAauBaHe Ha JIMXBEHUTE IMPOIEHTH MOXe Ja J0BeJile [0 MOHW)XKaBaHe Ha CTOHHOCTTA Ha
nHBecTunuuTe Ha [logdonaoseTe.

PuckoBe, CBBbP3aHU CbC CAEJKUTE C JE€PUBATH

Hsakou ot [logdoH0BeTe MOXKe Jja pUIaraT pa3JM4HU CTpATEruu C orjeJ HaMaJjsiBaHe Ha onpeJieJleHH PUCKOBe U /WU
B ONMUT 3a NOBHIIABaHe Ha B'b3BpalllaeMOCTTa. Te3u cTpaTerdd Moxe Ja BKJIOYBAT W3MO0JI3BAaHETO Ha JilepUBATUBHU
HMHCTPYMEHTH, KaTO OIIMH, BapaHTH, cyanoBe u/uiu ¢proabpc. [lojo6HYU cTpaTernu Moxe ia ca HeycClellH! U Jia JoBeJaT
Jo 3aryou 3a [logdonga. JlepuBaTuTe BK/IIOYBAT U JOI'BJHUTENHU cleluPUIHU PUCKOBE, KATO PUCKA OT HeNpaBUJIHO
[[eHO00Opa3yBaHe UJIM HETOYHA OIleHKa, UJIK PUCKA OT TOBA, Y€ JIepUBATUTE MOXKeE [J]a HEe Ce ChOTHACSAT C II'bJIHA TOYHOCT K'bM
6a30BUTe aKTUBH, JIUXBEHUTE NPOLIEHTH U UH/EKCUTE.

OcBeH TOBa JINBbPHUIXK e(l)eKT'bT OT UHBECTUPAHETO B HAKOU AE€PUBATHH d)HHaHCOBI/I HHCTPYMEHTHU U BOJIATUJIHOCTTA HaA
LNEeHUuTe Ha Cl)lO‘I’prHI/ITe AOroBOpH 6uxa MOTJIU Aa IOBUUIAT PHUCKA, CBbpP3aH C UYHBECTUPAHETO B AKLII/II/ITE Ha KOHKpPEeTHHA
HOAq)OH,Z[, B CpaBHEeHHWE C KOHBEHIIMOHAJIHUTE NHBECTULIUOHHHU ITOJIMTUKH.

Pyick oT BoslaTU/IHOCT

[londonoBeTe MOXKe Ja ca U3JI0XKEHH Ha PHUCKA OT BOJIATHUJIHOCT Ha MasapyTe Ha aKIUH, KAKTO U OT BOJIATUJIHOCT Ha
1IeHOBOTO HMBO Ha aKTUBHUTE, ThPryBaHU Ha JIpyTH Na3apy, Ha kouTo [loadouabT yyacTBa. TakaBa BOJIaTU/IHOCT B LIeHUTE
Ha aKTHBUTE MOXKe /ja IoBJIMsie OTpULlaTeNHO BbpXy [loagdoHoBeTE.

Puck ot npeanaamate

Axo Ilogdonz e MHBeCTUPaH B 00JIMTaLlUK U/WIH JPYTHU AbJATOBU HHCTPYMeHTH, [lofdoHABT MOXKe Aa 6'bJie U3JI0KeH Ha
BEPOSITHOCTTA, B CJAy4Yall Ha NMOHW)KAaBaHe HA JIMXBEHHUTE NPOLEHTH, MJIBXKHULUTE WM UIOTEKAPHUTE AJTBXKHULIM [Ja
U3IIATAT 3a’b/DKEHUATA cU (Upe3 pedUHAHCUPAHETO UM IIPH [T0-HUCKU TEKYIIU JTUXBHU ), IPUHYKJaBaiiku Taka [logdonzaa
Jla perHBeCTHpa [P N0-HUCKU JIMXBU U BEPOATHO Jia IOHece 3aryou OT J'bJIrOBUTE UHCTPYMEHTH, 3aKylleHHU Ha [ieHU Haj
HOMHHaJIHATa CTOHHOCT.

Pyick OT KOHIleHTpHpaHe BbPXY onpeJesieH! AbpKaBU

Hsxou ot I[logdoHmoBeTe MOXKe a UMAT UHBECTULIMHU B ONpeJieJIeHU AbpPXKaBU, KOUTO Ca MO-TOJIEMHU UJIU 110-MaJKU OT
MpPONOPIMOHAJHUTE UHBECTUIIMU B KOHKPETHATa /J'bpKaBa, MPeANKCaHU OT HAKOU MHJEKCU WM NOoKasaTesu. TakoBa
KOHI[eHTPHUPaHe Ha M0-T0JIEMU WUJIH NO-MaJIKK UHBECTUI[UH MOXKeE JIa UMa IOJIOKUTETHU UJIK OTPUIATENHH ePeKTH BbPXY
cboTBeTHUA [loadoH/I, M3Mo13Bal] 10J00HA CTPATETHS.

CTOMHOCTHO UHBECTUPAHE:

Hsakowu HO,LI(bOHL[OBe MOXe [Ja U3I0JI3BAT ,,CTOIZHOCTEH“ CTHWJI, 3aBHCel] 40 rojidAMa CTelleH OT YMEHUETO Ha CbOTBETHHUTE
WHBeCTUIIMOHHU MEHU/PKbPHU Aa I/IL[eHTI/I(bI/II_U/IpaT HEeHHW KHHXa Ha APYy»KEeCTBA, KOUTO Ca ﬂeﬁCTBHTEHHO noALEHEHHU.
LleHHa KHHUIa MOX€ /Jla He JOCTUIrHe O4YaKBaHaTa CTOWHOCT, T'bH KaTo yCioBuUATa, A0BEJIM A0 NMOALEHABAHETO U, ce
BJIOIIaBAT (HpE,E[PBBPIKB&ﬁKPI AOII'bJIHUTEJIHO ITIOHHW>KaBaHe Ha LleHAaTa Ha JeHHaTa KHI/IFa) HJIX He Ce IIPOMEHAT HUJIHU TBHU
KaToO Oll€eHKaTa Ha I/IHBECTI/IL[I/IOHHI/ITE MEHUXKDbPU € HellpaBUJIHA. B AOII'bJIHEHH E CTOMHOCTHUTE aKIIMKY MOXXe Ja BJjollaT
pe3yjsTaTuTe OT onpejeieHU MHBECTULIUU (HaanMep dKIIMKU C IIOTEeHLHaJl 3a paCTE)K) II0 BpeMe Ha Inepuoau, Korato
CTOMHOCTHH AKIIMU HEe Ce TbPCAT.
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HWHBeCcTUIIMOHEH PUCK OT HEHHHW KHHUKA, o6e3nevYeHy C aKTUBU:

PucksbT, ue 0663HeHKaTa Ha CTOMHOCTTa Ha 06e3MeYyeHneTo 3a [€HHATAd KHUIra, KAaTO HAallpuMep HellJlalllaHe Ha 3aeMU, 1ie
AO0BeJie 10 HaMaJIdBaHe Ha CTOMHOCTTA Ha LHEeHHAaTa KHUra.

YabmxaBaHe Ha PHUCKA Ha o6e3neYeHy C aKTUBU IEHHW KHWXA U UTIOTEYHHU NEHHHW KHHXA:

PuckbT, ye o BpeMe Ha OBUIIaBaHETO HAa JIMXBEHHUTE MPOLIEHTH, IpeiBAapUTESHUTE MJalllaHus 1Lije ce 3a6aBAT, Kapalku
LIeHHUTe KHMIXKa, CYUTAHU 3a KpPaTKO- WIM CPeJJHOCPOYHH, Ja 6bAAT ABJITOCPOYHM LleHHH KHHXXKA, KOUTO ce KosebasT
HO-UIMPOKO B OTTOBOP HAa IPOMEHHUTE B JINXBEHUTE NPOLLEHTH, OTKOJIKOTO 0-KPaTKOCPOYHUTE LileHHU KHUXa.

Puck ot npeanjaniaie Ha o6e3nevyeHy C aKTUBU INEHHHW KHHXA U UTTIOTEYHHU [TEHHHW KHHXA:

PUCKBT, Ue BbB BpeMeHa Ha HaMaJIsiBallly JIMXBEHU NPOLIEHTH [0-BUCOKOJOXOAHUTE LleHHU KHIKa Ha [loadoH/a e 6'b4aT
npeAJaTeHU U MOAGOHABT 1ile TPsiOBa Jia I'M 3aMeHH C LieHHHW KHHUXa, KOUTO UMaT MO-HHUCKa JJOXOJHOCT.

HuBecTuniMoHeH puck ot TBA:

3akynyBaHe Ha TBA (LleHHM KHUXXa, KOUTO Lie 6'bJaT 00sIBeHH) MOpax/Ja PUCK OT 3ary6a, ako CTOMHOCTTA Ha LleHHaTa
KHUTa, KOSATO 1lie ce 3aKyIly, TafiHe Npe/iM JaTaTa Ha CeT'bJIMBHTA.

PrickoBe OT M3m0Ji3BaHETO HA TEeXHUKU U WHCTPYMEHTH, CBBP3dHU C NPEXBBHPJIUMU HEHHW KHUXA W HWHCTPYMEHTH
Ha NMapyUIHHWA 1a34P:

W3mo/13BaHeTO Ha TEXHUKHU U HHCTPYMEHTH, CBbP3aHU C IPEXBbPJIMMHU IleHHU KHMKa U UHCTPYMEHTH Ha NapUyHUs Nasap,
KaTO HallpuMep 3aeMaHe Ha LleHHU KHHXKa, pero U 06paTHU peno CJleJIKH, U 0-ClellMaHO 110 OTHOILIeHe Ha KaueCTBOTO
Ha NO0JIyYeHOTO/perHBEeCTUPAHOTO obe3NeyeHHe, MOXe Jia JloBefie 0 peJiilla PUCKOBe, KaTO JHUKBUJEH PUCK, PUCK OT
KOHTpAreHTa, pUCK OT EMUTEHTA, PUCK OT OLleHKaTa U CeT'bJMBHT PHUCK, KOUTO MOXe Jla OKa)ke BJHSHUE BbPXy paboTaTa
Ha CbOTBeTHHUs NojAdoHA. HezaBUCUMO OT TOBa, pUCKBT OT KOHTpareHTa Moxe Ja O'bJle orpaHHUYeH GJlarofiapeHye Ha
rapaHijys, NojJy4yeHa B CbOTBETCTBHUeE ¢ LUPKYyJIsipHO nucMo 08/356 na KHOC.

TBH KaTo Te3U onepany MoraT Jia ce U3BBbPIUBAT OT APYKECTBA OT ChLIATA IPyna KaTo YIPaBAsBaLlOTO APYKECTBO UJIU
KaTO WHBECTULHOHHUS MEHUPKBD, UM KAaTO MHBECTHULHOHHMS NOJMEHM/Kbp, T€3U ONepallH FeHepupaT pUCK OT
KOHQJIMKT Ha HHTEPECH.

HesaBHCHMO OT TOBa, IOJIMTHKATA 33 PEJJOTBPATABAHE U yIIPaBJeHUE Ha KOHGJIUKTH HA MHTEPECH € Ha Pa3loyIoKeHrne
Ha ye6 caiita Ha Amundi Asset Management: http://www.amundi.com/documents/doc download&file=
5112602680799534622 511260268079724327.

Puck 3a yCTOMYMBOTO HHBECTHpAaHE

WHBECTUIIMOHHUAT MEHW/XKbD B3eMa MpeJBHJ, OCHOBHOTO HeGJArONPUATHO Bb3/J[EMCTBUE HAa WHBECTUIMOHHUTE
pelieHUs BbPXYy GaKTOPUTE 33 YCTOWYHUBOCT, KOTATO MTPAaBU MHBECTHULIMH OT UMeTO Ha [logdoHgoBeTe. KakTo e ykazaHo B
cboTBeTHOTO JlombiHeHue, HAKOU [lofdoH0Be MoraT b0 Jja 6bAaT YCTAaHOBEHU C (i) MHBECTHUIMOHHU MOJIUTHUKHY,
KOUTO Ce CTPeMSAT KbM HacbpyaBaHe Ha €KOJIOTUYHUTE U COIMAJHUTE XapakTepucTuku wuau (ii) ycroidymBa
VHBECTUIIMOHHA 1es. [Ipu ynpaBseHueto Ha [logdoH0BeTe U mpu uU360pa HAa aKTUBUTE, B KOUTO [oAGOHABT e
VHBECTUPA, UHBECTUI[UOHHUAT MeHU/KbP npusiara [losutrka 3a ESG Ha YnpaBJisiBallloTo APy>KecTBO.

Hsakou [loadoH0Be MOXe Ja UMaT chepa HA UHBECTHUPAHE, KOATO ce GOKyCcUpa BbPXY UHBECTHULHMHUTE B KOMIAHUH,
OTroBapsId HAa CneluPUUYHU KPUTEPHUH, BKJIIWYUTEIHO U HA pe3yatatute 3a ESG, cBbp3aHM C oNpejieJieHH TEMHU 3a
YCTOMYMBO pa3BUTHE U JEMOHCTPUpALIM Ca3BaHe HAa €KOJIOTUYHHTE, COIIMAJHUTE U KOPHMOPATUBHUTE YIPABJIEHCKH
npakTuku. CbOTBETHO, cpepaTa Ha HHBECTUIIMHTE Ha TakuBa [loadoHa0Be MOXKe J1a 6'b/e T0-MaJIKa OT Ta3W Ha JIPYTUTE
donpoge. [logooHu IlogdonaoBe Moxke na (i) ©MaT pe3ysTaTH, MO-HUCKH OT Te3UW Ha Masapa KaTo IsJI0, aKO TaKHBa
MHBECTUIIMY UMAT NO-HUCKHU Pe3yJITaTH OT Te3U Ha Na3apa u/uiu (ii) HUCKU pe3yJsiTaTH, CpsiMO pyTH GOHI0BE, KOUTO
He U3M0J3BaT KpuTepuuTe 3a ESG npu mM360pa HAa MHBECTHUIMHU, U/UJIK MOXe Ja ce Hasoxu [loadoHABT Aa mpozaasa
cBbp3aHu ¢ ESG MHBeCTUIIMY, KOUTO B MOMEHTA U BIIOCJEACTBHE JIJaBaT A06pU pe3yJITaTH.

HM3kit0uBaHe WMJIM pa3nopexJaHe ¢ [eHHU KHIKa Ha eMUTEHTH, KOUTO He OTroBapsT Ha olpejieseHH kpuTepuu 3a ESG ot
cdepaTa Ha MHBecTUpaHe Ha [logdoHaa, Moxe Jja JoBeie 10 pa3/IMyHU pe3yaTaTy Ha [logdoHia B cpaBHEHUE C'bC CXOLHU
¢doHI0Be, KOUTO HIMAT TaKaBa NOJMUTHKA 32 ESG 1 He mpuiaraT KpUTepUH 3a CKPUHUHT BbB Bpb3Ka ¢ ESG npu usbopa Ha
WHBECTHUIUU.
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[ToagdOoHABT 1le TJIacyBa MbJIHOMOIIHUIIM 110 HAYKWH, KOUTO OTroBaps Ha CbOTBETHHUTE U3KJOYBAIIM KpuTepuu mo ESG,
KOEeTO He BHHAru Moxe Jjla CbOTBETCTBA Ha yBeJMYaBaHETO [0 MaKCUMaJIHa CTelleH Ha KPAaTKOCPOYHHUTE pe3yJsTaTU Ha
CbOTBETHUS U3jaTe. JonbJHUTeHA HHPOpPMaLMsI OTHOCHO MOJIUTUKATA 3a rJ1acyBaHe Ha Bceku [logdoHa Moxe 1a 6'bie
MoJiyyeHa npu nouckBaHe oT KoMmnaHusTa.

I/I360p'bT Ha aKTHBH MOXe Jjla C€é OCHOBaBa Ha co6GCTBEH npounec 3a peﬁTHHF 3a ESG, Ko#TO oTUacTu pa3dyuTa Ha JaHHHU OT
TpeTH CTPaHH. Z[aHHI/ITe, npeaocTaBeH! OT TPETHU CTPAaHH, MOXKe [a Ca HEII'bJIHU, HETOYHU UJIKN HEAOCTBHIIHU U B pe3yJITaT
Ha TOBa CbLIECTBYBA PUCK OT HETOYHA OLl€HKa Ha IeHHU KHUa UJIX eMHUTEHT.

B. YnpaBsieHue Ha puckoBeTe OT [l pyKecTBOTO

Jpy>KecTBOTO mpuJjiara npoliec 3a ynpaBjeHre Ha PUCKA, KOUTO My M03BOJISIBA Jla CJeIU U U3MePBA M0 BCAKO BpeMe
pUCKa Ha WHBECTUIMOHHUTE MO3WIMH U IPHHOCA UM KbM OGIIUS PUCKOB NMpodus HAa cboTBeTHHUs [logdoHA, KaKTo
Y IIpoIiec 32 TOYHA U He3aBUCHUMa OlLleHKa Ha CTOHHOCTTa Ha u3BbH60pcoBuTe (OTC) mepuBaTtw.

JpyxecTBOTO MOKe, 32 Bceku oT [loadoHoBeTe cu u ¢ nien (i) xemxupane, (ii) epeKTUBHO ynpaBjieHre Ha TOPTHPOTHOTO
v/wunu (iii) u3mb/JHEHWE Ha UHBECTUIMOHHATA CTpATerus, Ja WU3IM0Ji3Ba BCUYKU JIepUBAaTHU PUHAHCOBU HUHCTPYMEHTHU
B rPAHUIIUTE, YCTaHOBEHH C'bC 3akoHa oT 2010 r., mpu cra3BaHe Ha yCJIOBUATA OT TabJMLATA C JaHHU 3a Bceku [logdong
u ot Yacm II; Pazden 1V ,,OBLJH HHBECTHIJHOHHHU OT'PAHUYEHHA U HHBECTHIJHOHHHU TEXHHUKH".

['no6asHaTa €KCIO3UIUA MOXe Jla Ce U3YUCIU Ype3 MoAX0/ia 3a CTOUHOCT noJ, puck (,[loaxoxn 3a VaR“) wnu noaxoaa Ha
noetuTe 3abmxeHus (,[loaxon Ha nmoeTuTe 3aabkeHus”, Commitment Approach), kakTo e onucano 3a Bceku [logdong
B HeroBarta TabJiklja C JaHHH.

Llesrta Ha moaxoaa VaR e KoJIM4ecTBEHOTO onpe/ie/ITHe HAa MaKCUMaJ/THATa MOTEHIIMaTHA 3ary0a, KOSTO MOXe /1a Bb3HUKHE
npes laZileH Nepyuoz OT BpeMe NPy HOpPMaJIHU MTa3apHU YCJIO0BUSA Y IPU JaZ,eHO HUBO Ha A0cTOBepHOCT. B 3akona ot 2010 r.
e IpeJiBU/IEHO HUBO HA AOCTOBEPHOCT OT 99% M BpeMeBY XOPU30HT OT €[JUH Mecell.

[ToaxoABbT 3a 3aAB/OKEHHUATA U3BBPIIBA Npeobpa3yBaHeTOo Ha (UHAHCOBUTE JepHUBAaTH B €KBUBAJEHTHU MO3ULUU
B 6a30BUTe aKTHUBU Ha Te3W JepuBaTH. [Ipu H34yHcC/AsABaHe Ha ryobajiHaTa eKCno3unus JIpy»ecTBOTO MOXe Ja B3eMe
npeJBU/, JOTOBOPEHOCTUTE 332 HeTHPaHe U Xe/KMPaHe, KOraTo Te He IpeHeOpersaT O4YeBU/JHUTE U CblIECTBEHU PUCKOBE
Y BOJAT [JI0 ICHO HaMaJIsiBaHe Ha eKCIO3UIUATA KbM PUCK.

OcBeH aKo He e onucaHo Jpyro 3a [loagdoHja B HeroBarta TabJ/MIA C JaHHU, BcekH [ToadoH A 1ije HampaBU HEOOXOAUMOTO
rjo6ajHaTa My €KCIO3UIUs KbM JepuBaTHH (GUHAHCOBM WHCTPYMEHTH, M3YHCJeHa 4pe3 mojaxoja 3a VaR, zga He
npeBuiuasa (i) 200% ot pedepeHTHOTO nopTdosro (nokasaTten) uai (ii) 20% oT o6LUMTe HETHU aKTUBHY, a rJI06asHATA My
eKCMOo3ULKs, U34YMC/IeHa Bb3 OCHOBA Ha IMO/X0/a HAa MOETUTE 33 'b/KeHUs, 1a He npeBuuana 100% oT o6UTe HETHU
aKTHUBH.

3a a ocurypu cna3BaHETO Ha ropeclioMeHaTHTe yCa0BUs, JIpy>KecTBOTO Ille Mpusara BCUYKU CBbP3aHU LUPKYJISIPHU
nucMa U pasmnopenbu, usgageHu ot CSSF min kKolTO U [a e eBpoNeMCcKU OopraH, YI'bJIHOMOIIEH Jla U3/laBa CBbpP3aHU
perJiaMeHTH UK TeXHUYECKU CTaHAAPTH.

IV. ObII UHBECTUIIMOHHHU OTPAHUYEHUA U UHBECTUITUOHHU TEXHUKHU

A. WHBeCTULMOHHU OTpaHUYeHUsd

AxTuBuTEe Ha /Jlpy>XecTBOTO TpsibBa [la Ce MHBECTUPAT B ChOTBETCTBUE C OTPAHUYEHUSTA BBPXY UHBECTUIUUTE,
nsnoxeHu B YacT | Ha 3akona ot 2010 r. c nocsenBauiuTe My U3MeHeHHUSs, KAKTO U B CbOTBETCTBHUE C JOM'bJHUTENHUTE
OorpaHHYeHMs], aKo UMa TaKMBa, IpUeMaHHu OT BpeMe Ha BpeMe OoT JJupeKTopHUTe.

Bceku Ioadonp me ce pasriaexzaa kato otaeano [TIKUIILK 3a nenuTe Ha Te3W MHBECTULIMOHHU OT'PaHUYEHMUS.

1| AQY)KECTBOTO MOKe Ad UHBECTUPA CaMO B

a) TNpexXBBbPJMMHU LleHHU KHUKAa U MHCTPYMEHTH Ha Mapu4HUs Nasap, JONYyCHATH [0 UM ThbpryBaHU Ha peryJjvpaH
nasap no cMucsbia Ha JupektuBa 2004/39/EO Ha EBponelickus napsiameHT ¥ Ha CbBeTa oT 21 anput 2004 .
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b)

0)

d)

e)

g)

h)

NpexXBbpPJMMH LleHHNU KHIKa U UHCTPYMEHTH Ha MapU4HUs Nasap, TbPryBaHU Ha ApYT nasap B JIbpkaBa 4JIeHKa,
KOWUTO e perynupaH, pyHKLHOHUPA PeJOBHO, IPU3HAT € U e NMyOGJMYHO AOCThIEH. 3a LieJIUTe Ha TO3U pasjes,
»AbpKaBa 4ieHKa" 1e o3HavaBa /I'bpkaBa yieHKa Ha EBpomeiickusi cblo3 U AbpXKaBUTE, KOUTO Ca JOTOBOPHU
CTpPaHU Ha Copa3yMeHUETO 3a Ch3/laBaHe Ha EBponelickoTo nkoHoMU4Yecko npocTpancTBo (EUII) B rpanunuTe,
3aJI0’)KeHH OT TOBA CIIOpa3yMeHHe U CBbP3aHUs C HET0 3aKOH.

NpeXBbPJMMHU LleHHU KHMKa U UHCTPYMEHTH Ha NapUYHUA Nasap, JONyCHATH 40 0QULHATHO perucTpupaHe Ha
doHz0Ba 60pca UM THPryBaHU Ha JpyT Nasap, HaMupall ce B KOATO U Jia e Jpyra JbpxaBa B EBpomna, Asus,
Okeanus, CeBepHa u lOxHa Amepuka u AdpuKa, KOUTO e perysupaH, QYHKUHOHHUpPA PeJOBHO, MPU3HAT
€ ¥ e MyGJIMYHO IOCThIIEH.

HOBOEMHUTHPAHU IPEXBBPJIUMHU IEHHU KHHUXXAa U MHCTPYMEHTH HAa IapHUIHHA NIa3ap, IPU yCJIOBHE Ye:

i) yCJIOBUSITA Ha EMUTHPAHe IOCTAHOBABAT, 4e lie 6'bJle N0/1a/leHO 3asBJIeHHe 32 A0NyCKaHe 0 0QULHATHO
perucTpupaHe Ha KOsITO U a e OT GOHJOBHUTe GOPCH WJIM peryJupaHyTe Na3apy, IOCOUYEHH M0-TOPE;
i) TaKOBa JI0NyCKaHe G'bJle OCUTYPEHO B PAMKUTE Ha eJjHAa FOJJMHA OT EMUTHUPAHETO.

AsitoBe uid akiuu ot [IKUIILK, nosyunnu paspeinenue cbriaacHo Jupextusa 2009/65/E0, u/vau gpyru [1IKU no

CMHUCBJIA Ha 4ieH 1, maparpad 2, 6ykBu a) u 6) ot JupektuBa 2009/65/EO, He3aBUCUMO AaJid ca YCTAHOBEHHU

B 'bp’KaBa 4JIeHKa, UJIH He, IPU YCI0BUE Ye:

i) TakuBa Apyru [1KW ca nosyuuay paspelieHue o cujaaTa Ha 3aKOHH, KOUTO NPeABMK/IAT, Ye le 6bAaT
npeaMeT Ha Haz30Dp, KoiTo CSSF mpuema 3a eKBUBaJIeHTEH Ha TO3H, IPeJIBU/IEH B 3aKOHOJATEICTBOTO HA
EC, KaKTo ¥ 4e CbTPYAHUYECTBOTO MEX/Y Ha/I30PHUTE OPraHHU € JOCTATbYHO rapaHTHPAHO;

if) HUBOTO Ha 3alUTa Ha pUTEXaTeJUTEe Ha AsA/I0Be/aKlMoHepuTe B TakuBa Apyru [IKU e ekBuBaJIeHTHO
Ha OpeJBUAEHOTO 3a MNpUTexaTesuTe Ha AsioBe/aknuonepute B [IKUIILUK u mo-cnennasnHo, ye
IpaBUJlaTa 332 OTJAEJHO CbXpaHsBaHe Ha aKTHMBH, B3eMaHe Ha 3aeM, JaBaHe Ha 3aeM M HENOKPUTH
npoJax6y Ha NPeXBBbPJIUMU LIeHHH KHM)KA U MHCTPYMEHTH Ha NapUyYHMs Nasap ca eKBHBaJIEeHTHU Ha
M3UCKBaHUsATa Ha [Jupektua 2009/65/E0O;

iii) JeliHocTTa Ha TakuBa Apyru [IKU ce oTyKTa B NONYTrOAUUIHU U TOAUIIHU OTYETH, I03BOJISIBAILU OLleHKa
Ha aKTUBUTE Y IACUBUTE, I0X0/ia U ONlepalUuTe pe3 CbOTBETHUS OTUETEH MEPUOJ;
iv) [NKUIILK wan gpyrute [IKH, B kouTo Jlpy>kecTBOTO Bb3HaMepsiBa Jja UHBECTUPA, HAMAT NPaBo, CIOpe,

TEXHUTE Yy4YpeAUTESHU [JOKYMEHTH, Aa HHBECTUpAT CBBKyNHO mnoBedye OT 10% oOT akTuBUTE cHU
B Ast10Be/akuuu Ha apyru [TIKUIILK wau gpyru IIKY;

Jleno3uTu (c u3KJIOYEeHHe HAa BUJUMHU 6AHKOBH JIENI03UTH) B KPeAUTHU UHCTUTYLUH, TOJJIeXKalllH Ha [IJIalllaHe PU
MOWCKBaHe WJIY C PaBO Ja O'biaT U3TETJIEHU U UMallY MTaJIeX He oBede oT 12 (ABaHaAeceT) Mecella, TPU YCJI0BHE
ye KpeAUTHATa MHCTUTYLMUS € CbC CeJajulle B Abp)KaBa 4YieHKa WJH, aKO CeJa/jHIeTO Ha KpeJguTHaTa
WHCTUTYILIMS Ce HAMUpa B TpeTa A'bprKaBa, IPU YCJA0BHE Ye KbM Hesd ce IpuJaraT npyJeHluajaHy NpaBujia, CiMTaHU
oT CSSF 3a ekBHBaJIeHTHH Ha Te3H, 3aJI0KEHU B 3aKOHOJaTeJCTBOTO Ha EC;

JlepuBaTHU (PUHAHCOBU HHCTPYMEHTH, BKJIOYMUTEJHO €KBHBAJEHTHH WHCTPYMEHTH CbC CETBJMBHT Cpelly
napuyHa CTOMHOCT, ThPIYBaHU Ha PEryJIMpaH masap, N0COYeH B TOYKHU a), b) u c) mo-rope, u/uim JepuBaTHU
$YHaHCOBY UHCTPYMEHTH, ThpryBaHU U3BbHO60pcoBo (OTC nepuBaTH), IpH yCJIoBUE Ye:

i) 6a30BUTE AaKTUBHU Ce CbCTOAT OT UHCTPYMEHTH, 06XBaHATH B To4YKa 1), PUHAHCOBU MHJAEKCH, JUXBEHU
NpOLIeHTH, BaJlyTHU KypcOBe WJIM BajJyTH, B KOUTO /JIpy>KeCTBOTO MOXe Jla MHBECTHpA CBbIJACHO
VHBECTULIMOHHATA CH LieJT;

i) KOHTpareHTUTe MO0 CJeJKUTe C H3BBbHOOPCOBM JiepuUBaTH cCa CHelLHaJu3MpaHu HUHCTUTYLHUU
C 'bPBOKJIAaCEH PEeNTHHT, NMoJJIeXxally Ha NpyJeHlMaleH HaA30p U NMpUHaJJ/Iexally KbM KaTeropuuTe,
of06penu ot CSSF; u

iii) M3BBHOOPCOBUTE JepUBaTH MOJJIeXaT Ha HaJieXJHa U NpoBepHMa BCEKHJHEBHA OLleHKa M MoraT Ja
6'bJlaT NPOAaZieHH, JMKBUANPAHU /M 3aKPUTH Ype3 HacpelliHa cZieJIKa 3a IPUXBalllaHe 10 BCAKO BpeMe U
Ha ClipaBe/iInBaTa UM IjeHa 10 MHUIIMaTuBa Ha JlpyKecTBOTO.

MHCTPYMEHTH Ha NapUYHUSA Na3ap, pa3/JIMuHU OT Te3H, ThPryBaHH Ha peryJdpaH nasap 4 nocoyeHu B 4. 1(23) Ha

3akoHa oT 2010 r., ako eMUCHATA UJIK eMUTEHTHT Ha Te3U UHCTPYMEHTH Ca peryJIMpaHHy 3a LieJIMTe Ha 3aljdTaTa

Ha UHBECTUTOPUTE U CIIeCTSBAaHUATA U PU YCJIOBHE Ye ca:

i) €MUTHpAHU WJM TapaHTUPaHU OT LieHTpaJleH, perdoHajJeH WJIM MeCTeH OpraH Ha ynpaBJieHue WU
LleHTpa/Ha 0aHkKa Ha /l'bpkaBa 4JeHKa, EBpomelickaTa neHTpa/Ha 6aHka, EBponelckus cbio3 HIH
EBponeiickaTa MHBeCTHLIMOHHA 0aHKa, AbpXaBa, KosATO He e /l'bpkaBa 4JieHKa, WM, B CAy4ald Ha
denepanHa AbpxKaBa, eUH OT 4JeHOBETE, ChCTaBAILM (esepanusaTa, WIKM NyOGJUUEH MEeXAYHapOJeH
opras, B KOMTO y4acTBaT eJ{Ha Uiu noseye /bp:kaBU 4I€HKH; UIH

i) €MUTHPAHU OT MpeANpUsTHE, YUHUTO LEHHU KHIKA Ce ThPryBaT Ha peryJvpaH Masap, MOCOYeH
B O/ATOYKH a), b) vy c); wim
iii) eMUTHUPAHU WM FapaHTHUPAHU OT yupexAeHHe, oAJ1eXallo Ha NpyJeHLHaleH Hai30p B CbOTBETCTBUE

C KpUTepUH, Ollpe/iesieHU OT 3aKOHOAaTeJcTBOTO Ha EC, WM OT yupexaeHue, MOAJIeXall0 U CIa3Ballo
NpyJleHIIMaJHU TpaBuja, cautaHu oT CSSF 3a Hali-MaJIKOTO TOJIKOBAa CTPUKTHH, KOJIKOTO T€3H, 3aJ10’KEHU
B 3aKOHO/aTesIcTBOTO Ha EC; uin
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iv) €MUTHUPaHU OT JIPYyTU OPTaHH, NPUHAAJIEXAM KbM KaTeropuute, onobpenu ot CSSF, npu ycioBue ye
WHBECTHULUWTE B TaKMBAa UHCTPYMEHTH ca MpeJMeT Ha 3alljUTa Ha UHBECTUTOPUTE, eKBUBAJIEHTHA Ha
npe/iBU/ieHAaTa B TOPHUTE I'bPBY, BTOPU U TPETU a63all, U IPHU YCJIOBHE Ye EMUTEHTBT € APYHKECTBO, YUUTO
KallUTaJ U pe3epBU Bb3JU3aT MOHe Ha JeceT MuynoHa eBpo (10000000 EUR), u koeTo U3roTBs
UM nyOJHKyBa CBOUTE TOAMIIHM CYETOBOJHU OTYETH B CHOTBETCTBHE C 4YETBbpPTATa JUPEKTHUBA
78/660/ENO u e npeAnpusTHe, KOETO B paMKUTE Ha rpymna JpyKeCcTBa, BKJAKYBAIlA e/JHO UJIU HIKOJIKO
Ny6JUYHO TBHPryBaHU [IPYXKECTBA, € CIelHaJU3UpaHO BBbB (UHAHCUPAHETO Ha TIpynaTa, WIH e
npeANnpUsATHE, KOETO e ClieljhaJM3UpaHo BbB GUHAHCUPAHETO Ha CIOCOOU 3a CeKIOpUTHU3aL M, N0/I3BallU
ce OT GAaHKOBA JIMKBU/[HA JINHUSL.

2) Brnpeku TOBa,

a) /JpyxecTBOTO MOXe Zia UHBecTUpa MakcUMyM 10% OT HETHUTe aKTUBHU Ha KOHTO U Jia e [logdony B
NpeXBbPJUMHU [IeHHU KHHXKa U MHCTPYMEHTH Ha NapU4yHHUs a3ap, pa3/IMuyHU OT NOCOYEHHTe B TOuKa 1).

b) IloadongoBeTe Ha [pyxecTBOTO HAMAT IPaBO Ja NPUA06MBAT 6/1ar0POJHHA MeTalu UIU cepTUPUKATH, KOUTO '
npejcTaBJ/IsABaT.

OcBeH 3a cUTyal¥ Ha U3KJIOUUTEJTHO HEOJIArONPUSTHU NTa3apHU YCIOBUS, TPU KOUTO BPEMEHHO HapylLIeHUe Ha JIMMHUTA
oT 20% ce U3UCKBA OT OOCTOSITEJICTBATA M € ONPaBJAAHO MOBEJ[EHUE 10 OTHOUIEHHE Ha MHTEPECUTE Ha aKI[LOHEPHUTE,
[TondonaoBeTe Ha JlpyxecTBOTO MOKe Aa npuTexaBaT /10 20% OoT HETHUTE CH aKTUBH B IOII'bJIHUTEHU JIUKBUJHU aKTUBU
(kakTo e ompegesneHo B llpunoxenne A ,TEPMUHOJIOTUYEH PEYHUK“ mo-mosy), 3a Ja MOKPUAT TEKYIUTE HJIU
W3BbHPEJHU IJIAlllaHWs WM 32 BpeMeTo, He00X0MMO 32 peMHBeCTHpaHe Ha CbOTBETHUTE aKTHUBH, WM 3a [IepUOJ, OT
BpeMe, CTPOro He06X0MM B C/1yyail Ha He6JIaronpUsATHU [Ta3apHU YCI0BHS.

3) lIpaBuja 3a JuBepcudUKanUA HA pPUCKaA

a) /JpyxecTBOoTO HfIMa NpaBo JAa MHBecTHpa noBeye oT 10% OT HeTHUTe aKTUBU Ha KoWTo U JAa e Ilopdona
B NPEXBBPJUMHU LIEHHU KHIKA WJIM MHCTPYMEHTH HA NApUYHUSA Nasap, U3JaJeHU OT eJUH U ChbIIU €MHUTEHT.
Jpy>kecTBOTO HfIMa INpaBoO Ja MHBecTUpa noBeye oT 20% OT HeTHUTe aKTUBU Ha KOoWTo U Aa e [lopdonp
B JIe[I03UTH, HallpaBeH! B e/lHA U ChIlja MHCTUTYLUA. PUCKOBaTa eKcno3ulus Ha AazeH [loadoH ] KbM KOHTpareHT
IO cJeJKa C U3BBHOOPCOBU JlepuBaTH He MoOXe JAa HaJBuiiaBa 10% OT HeroBUTe HETHU aKTUBH, KOraTo
KOHTPareHTbT € KpeJAUTHAa MHCTUTYLUsA, nocodyeHa B Touka 1) f) mo-rope, uan 5% OT HETHHUTEe My aKTHUBU
B OCTAHAJIUTE CIyYaH.

b) O6waTta CTOHHOCT Ha NPEXBBPJUMHUTE LEHHU KHI)KA U UHCTPYMEHTH Ha NAapUYHUS Nasap, HPUTEXaBaHU OT
[logdoHa B eMUTHpALIUTE OPraHy, BbB BCeKU OT KOUTO [loadoHABT HHBeCcTHpa noBeye OT 5% OT HETHUTE CH
aKTHMBH, He TpsA6GBa Ja npeBulaBa 40% oT HeTHHUTe My akTUBU. ToBa orpaHUYeHHe He ce OTHACA 3a CHAEJKH
C Jeno3uTH W U3BBHOOPCOBM JepuUBaTH, W3BBPIIEHU C (GUHAHCOBM HMHCTUTYLUH, KOUTO HOJJeXaT Ha
npyZeHnuajeH Hajsop. HesaBHcMMO OT MHAUBHJYa/JHUTE OrpaHUYEHMs, HU3JIOKEHH B IOJTOYKA a), AaJeH
[ToadoHA He MOKe JJa KOMOUHUPA, KOraTo TOBA Ie J0BeJe 0 UHBeCTUPaHe Ha nmoBede oT 20% OT HETHUTE MY
aKTHUBU B e[JUH EMUTEHT, CJI€JHOTO:

i. WHBECTULIMU B MPEXBBPJUMU LIEHHW KHM>KAa U UHCTPYMEHTH Ha NapU4yHUs Na3ap, U3JaJeHu OT TO3U
€MUTEHT, U
il. JIeNI03UTH, HallpaBeHU B TO3U EMUTEHT, UJIU
jii. €KCMO3ULIMH, TPOU3THUYAIIM OT CAEeJKHU C U3BbHOOPCOBU IEPUBATH C TO3U EMHUTEHT.

c) OrpaHuuyenueto oT 10% B noAaToYKa 3) a) no-rope Moxe Jia 6'bJle yBeJIMUeHO 0 MakcuMyM 35% 1o OTHOlIeHHe
Ha NpexXBbPJIMMH LIeHHHU KHIKA U MHCTPYMEHTH Ha NMapUYHMS Na3ap, KOUTO ca EMUTHUPAHHU WM FrapaHTUPAHU OT
J'bp’KaBa 4YJEHKAa, OT MECTHM OPTaHM Ha yNpaBJIeHWEe Ha TaKaBa JbpPKaBa, OT AbPXKaBa, KOSITO HE e JbpiKaBa
YJIEHKA, WU OT MyOGJUYHN MeXAYHAPOJHU OPTraHH, B KOUTO y4acTBaT €/lHa UJIM HAKOJIKO J'bP>KaBH YJIEHKH.

d) OrpaHuudenueto oT 10% B noAaTouKa 3) a) no-rope Moxe Jja 6'bJie yBeJIMUEHO 0 MakKCUMyM 25% 1o OTHOlIeHHe
Ha ONpe/iesIeHH O0JIUTalMY, aKO €A eMUTHPAaHU OT KpeANTHA HHCTUTYLMsI, YUETO CelaIvlile ce HAaMUpa B IbpKaBa
YJIeHKa U KOSITO NOJJIEXKH 110 3aKOH Ha ClelyasieH ny6ardeH HaA30D, TpejHa3HAveH Jia 3alUTH NpUTeXaTeJuTe
Ha 0o6JMranuu. 3a HacCTOsILIUTE LeJU CyMHUTe, IPOU3THUYAIld OT EMHUTHPAHETO HAa TAaKMBa 0OJMraLnuy, Tpsa6Ba,
CBIJIACHO MPHUJIOKMMOTO 3aKOHO/ATE/ICTBO, ZIa CE UHBECTUPAT B aKTUBHU, KOUTO Npe3 Iie/us NEPHO/, Ha BaJUIHOCT
Ha O6JMranyuTe, MOTaT Ja MOKPUBAT MCKOBE, CBBbP3aHHU C OGJUralUUTE, U KOUTO, B CJy4yall Ha GaHKPYT Ha
€MUTEHTa, Lie Aa 6bJaT HM3M0J3BAaHM NPUOPUTETHO 32 BB3CTAHOBSIBAaHE HA TIJIAaBHUIATA WU M3IJIAIAHE HA
HauyucaeHuTe auxBU. JJokoakoTo jgajeH [loadoHs mHBecTHpa moBeye OoT 5% OT aKTHUBUTE CH B 0GJHMTralUy,
[IOCOYEHH B HACTOSIATA NOJATOYKA d) M eMUTHPAHU OT €AUH U Cbll eMUTEHT, 06LaTa CTOHHOCT Ha TaKUBa
VHBECTHULIMHU He Moxe Aa HagBuaBa 80% oT cToiiHOCTTa Ha akTuBUTe Ha [loadoH/a.

He e He06X0AMMO TPEXBBPJIMMHUTE LIeHHU KHIDKA M MHCTPYMEHTHTE Ha NAaPUYHHUS N1a3ap, TOCOYEHH B IOATOYKH C)
n d), a 6'b4aT BKJIIOYEHN B U3YHC/ISIBAHETO HA orpaHnyeHueTo oT 40% B nojaTo4kKa b).

OrpaHU4eHUsITa, U3JI0KEHHU B MMOATOYKH a), b), c) u d), He MoraT Jja ce KOMOUHUPAT U, CbOTBETHO, UHBECTUIIMUTE
B IPEXBBPJIMMHU L[EHHU KHIXKA U UHCTPYMEHTHU HA MapU4HHUs Ma3ap, EMUTHPAHU OT €JUH W Cbll OpraH, Wiu
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B JIENIO3UTH WJIM JePUBAaTHU HHCTPYMEHTH B TO3U OPraH, U3BBbPIIEHU B ChOTBETCTBHE C NMOJATOYKH a), b), ¢) u d),
He MOraT NPY HUKAKBU 06CTOSITE/NCTBA Aa HaJBUIIABaT 35% oT akTuBUTe Ha [logdonaa.

a) /[lpyxecTBa, BKJIYEHHU B e/JHA U C'bIlja TPyIa 3a [jeJINTe Ha KOHCOJIUAUPAHE Ha CUETOBOAHUTE OTUETH ([0 CMUCHJIA
Ha /JlupexktuBa 83/349/EHWO uiu B CHOTBETCTBHE C NPHU3HATH MEXAYHApPOAHW CYETOBOAHU MpaBUia), ce
pasrJiexkaT KaTo e/jJMH OpraH 3a IieJIUTe Ha U3YHCASIBaHETO Ha OTPaHUYEHHUAT], ChAbpAKaLY Ce B TO3U paszel.

JageH noadoHa MoXe Ja MHBeCcTHpa 0610 A0 20% OT HETHHUTE CU aKTUBU B NPEXBBPJHUMU IIEHHH KHMIXA U
WHCTPYMEHTH Ha MapUYHUSA Na3ap, B paMKUTe Ha eJiHa U C'bllja rpymna OT APY>KeCTBa.

b) Bes ToBa 1a HAK'bPHSBA OrPAaHUYEHUSATA, U3JI0KEHH B TOYKA 4) M0-/10JIy, OTPAaHUYEHUSATA B TOYKH OT a) JI0 €) 1Oo-
rope ce yBeau4aBarT A0 MakcUMyM 20% 3a MHBECTULIMY B aKLIUU U/WUJU JbJATOBU IIeHHU KHUXKA, U3/aJleHH OT eJUH
Y C'bII OpraH, KOraTo LieJiTa Ha UHBECTUI[MOHHATA MOJUTHKA Ha [lodoHa e 1a Bb3MpOU3Be/ie CbCTaBa Ha AjaJleH
WHEKC 3a aKIUW WK J'bJTOBU IIeHHU KHUXKa, KOUTO e mpu3HaT oT CSSF, Bb3 0CHOBa Ha CJIeIHOTO:
- CbhCTaBbT Ha UHJEKCA € I0CTAaThYHO AUBEPCUPUIUPAH;
- HMHJEKCBHT e J0CTAT'bYHO J00bp MHAUKATOP 3a ChCTOSTHUETO Ha Na3apa, 3a KOUTO ce OTHACS;
- CTOMHOCTHUTE My Ce MyO6JIMKYBAT MO MOAXO/ASII] HAYHH.

ToBa OrpaHu4eHHe OT 20% ce moBuIIaBa A0 35%, KoraTo ce OKaxe ONNpaBAAdaHO OT U3KJJIIOYUTE/ITHHU 06CTOSATE/ICTBA HA
Iasapa v no-crnefquajHo Ha peryJiipaHy 1ia3apy, Ha KOUTO ollpeJeJieHU IPEeXBbPJIUMHU IEHHU KHUXKA UJIK MHCTPYMEHTH Ha
MNapruYHUA Masap €a CUJIHO AJOMHHHUPpaAIIH. WHBecTULUATA B pasMep A0 TOBA OrpaHHU4YeHHE € II03BOJIEHa CaMO 3a eJVH
€MHTEHT.

c) Hes3aBucHUMO OT OrpaHMYEHMSATA, U3/I0’KeHHU NO-Tope, AajeH [loadoH MoXkKe Ja UHBECTHPA, B CbOTBETCTBHE
C NpMHIMIA 3a pa3snpeje/idHe Ha pyucka, 40 100% OT HeTHHUTe CH aKTUBHU B IPEXBBPJIUMH LIEHHM KHUXKA
4 MHCTPYMEHTHM Ha Napu4yHUs Nas3ap, eMUTHPAaHM WM rapaHTHpPaHU OT Abp)KaBa 4YieHKa, eAUH WU
HSIKOJIKO MECTHM OpPraHHU Ha yIpaBJ/ieHHe Ha TaKaBa J’bpKaBa, J’bp>KaBa, KOATO He e YIeHKa, U/ Ny6IuYeH
MeXKAyHapoJeH OpraH, B KOWTO eJHa WM HAKOJKO AbpPKaBM 4YiIeHKU 4YJIeHyBaT, NPU YCJOBHe 4e
Moa¢oHABT NpUTEKaBa eHHN KHKA, KOUTO
a) ca 4acT OT MOHe WeCT Pa3/JIuYHN EMHCHHU U
b) ot Bcaka oT/e/1Ha eMHCHs He CbCTaB/ABAT noBeve oT 30% oT o6uiara cyma.

4) OrpaHu4YyeHysa BbPXY KOHTpOJIA

Bceku IMoadon Ha JIpy»KeCTBOTO MOXKe:
a) panpugo6uBa noeye oT 10% OT AbJATOBUTE LIEHHU KHUXXKA HA KOWTO U J]a € eJUHUYEH EMUTEHT;
b) ganpugo6uBa noseue oT 10% oT akiMuTe 6€3 MPaBO Ha rJlac Ha KOUTO U Jla € e[UHUYEH EeMUTEHT;
c) Janpunob6usa nosede oT 10% OT UHCTPYMEHTUTE HA MAapUYHUS Na3ap HAa KOWTO U Jia e eAUHUYEH EMUTEHT;
d) pma mpupo6uBa moBevye oT 25% OT ABJTOBUTE LIEHHU KHMI)KA Ha KOETO W Jla € eJUHUYHO NpeAnpUusTHe 3a
KOJIEKTUBHU UHBECTHUIIMHU.

OrpaHuYeHHUsITa, U3JI0KEHU B MOATOUKH a), €) U d), MoxKe fja G'bIaT MpeHeOperHaTh B MOMEHTa Ha NPUJ06UBAHETO, aKO
B TO3W MOMEHT OGpyTHaTa CyMa Ha MHCTPYMEHTHUTE Ha MapUYHMA Na3ap WIM HETHATa CyMa Ha eMUTHPAHUTE IeHHU
KHUKa/UHCTPYMEHTHU He MOTaT Ce U3UUCIIAT.

[LDY)KECTBOTO He MOXe /Ja HpI/I,E[06I/IBa dKIIMHU C NpAaBO Ha rJjiac, KOUTO ouxa My IIO3BOJIWJIKM [ia NoeMe IpUugnudeCcKu UJinu
ylnpaBJ/JIEHCKHW KOHTPOJI UJIX [d YIIpaX*KHABA 3HAYUTEJ/THO BJIMAHHE BbPXY YIIPABJIEHUETO Ha EMUTHUPAI A OPraH.

5| OFQaHI/I‘IEHHHTa. M3JI0KE€HU B TOYKA 4) IIo-rope, He BAXKAT 10 OTHOIIIEHHWEe Ha

- TpexBBbPJHMMH IIeHHU KHMXKa U UHCTPYMEHTH Ha NapU4YHMA Nasap, eMUTUPAHU UM FapaHTHpaHU oT /bpxkaBa
YJIeHKa WM OT MeCTHU OpraHU Ha ylIpaBJjleHMe Ha TaKaBa AbpKaBa;

- NpPexBBPJIMMH LleHHU KHWXKA U HTHCTPYMEHTH Ha MapUYHUs Ia3ap, EMUTHPAHU UM TApaHTHUPAaHU OT KOSITO U Jja €
Jpyra 'bpaKaBa, KosITo He e ['bpKaBa 4JIeHKa;

- TNpPexXBBPJMMHU LIeHHU KHMXKA U UHCTPYMEHTH Ha NAapUYHMSA Nasap, EMUTUPAHHU OT My6JMYeH MeXAyHapoJeH
oprai, B KOWTO eZiHa UJIM HAKOJIKO /bp>KaBU 4/IeHKHU YJIeHYBaT;

- aKuuy, npurtexaBaHu oT [logdoHA B KanuTala Ha APY>KECTBO, yUpeleHO U1 OPTraHU3UPAHO ChIJIACHO 3aKOHUTE
Ha J'bp2KaBa, KosATo He e /bprkaBa 4/eHKa Ha EBponelickys c'bio3, Ipu ycoBue Ye (i) ToBa JpyKecTBO HHBECTHUPA
aKTUBUTE CH OCHOBHO B LIeHHM KHIKA, EMHUTHPAHU OT eMHUTEHTH OT Tasu [JbpxaBa, (ii) cmopeg
3aKOHO/JATEJICTBOTO Ha Ta3u JbpaBa y4acTueTo Ha [londoHJa B OCHOBHMS KalMTal Ha TOBA JAPYXECTBO €
e/JMHCTBEHUSIT Bb3MOXKEH HAUMH 3a 3aKyllyBaHe Ha LleHHU KHMKAa OT eMHUTEHTH B Tasu Abpxaa u (iii) ToBa
JIPY’KeCTBO Clla3Ba B MHBECTUIIMOHHATA CH TOJIMTHKA OTPAHUYEHUSITa, U3/I0’)KEHU B TOPHUTE MOATOUYKH OT 3) a) [0
3) e) 1 4), KaKTo U B 6) a) 0-0J1Y;
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- aKLMM, DpUTeXaBaHU OT [lpyKeCTBOTO B KalHTaja Ha JbIIEPHU JPYXKecTBa, U3BBPIIBAILMA H3KJIOYUTESHO
JIEHHOCT 110 yIpaBJeHUE, KOHCYJITUPAHE U MapKETHHT B J'bP’KaBaTa, B KOSTO Ce HAMUPA AbLIEPHOTO LPYKECTBO,
0 OTHOLIEHHe HA O6GPAaTHOTO KylyBaHe Ha [JAs/J0Be/aKUUM, INOUCKAHU OT MOpUTEXaTeJUTe Ha
JIsIJIOBE/aKIIUOHEPUTE.

AKo orpaHHWYeHHUATA, U3JI0KEHU [O-TOpPe U ONHKCAaHU B NMOATOYKA 6) a) Mo-J0Jy, 6bAaT HAZABULIEHH IO OTHOIIEHHE Ha
Jpy>ecTBOTO 10 IPUYHUHY OTB'B/], HETOBUS KOHTPOJI U/ NIPU yIpakKHsABaHe Ha [IpaBa Ha 3allMCBaHe, /IpyKecTBOTO Iie CH
NIOCTaBU NPUOPUTETHA LieJl 32 CBOUTE CAEJKH 33 NPOoAaKOM KOPUTHPAHEeTO Ha TasH CUTyalus, OTAABANKHU ABb/HKUMOTO
BHMMaHHe Ha HHTepecHTe Ha AKIIMOHEpUTE.

CmasBallku NpHUHIMIA Ha pasnpefieisHe Ha PUCKa, AajeH [loadoHa Moxe Jja ce OTKJIOHU OT OrPaHUYEHUSTA, ONHCAHU
B TOYKa 3) o-rope 4 B N0ATOYKaA 6) a) 0-/10J1y, 32 CPOK OT LIECT Mecella, CYUTAaHO OT JaTaTa Ha HeroBaTa oTopu3alus.

6) UHBecTHUpaHe B Tl aKTUBH

a) Bceku Ilogdona Ha [[py’kecTBOTO MMa MpaBo Aa NpuaobuBa JsoBe/akuuu B apyru [NKUIIIK u/wiu apyru IKH,
MOCOYeHHU B MoATOYKa 1) €) mo-rope, npu yciaoBue de He noBeye oT 20% oT HETHUTe aKTUBHU Ha TO3H [logdoHa 6bjaT
MHBECTHPAHU CYMapHO B Asj0Be/akiuu Ha TakuBa Apyru [IKUIILK unu gpyru IKH.

C nes mpuJjiaraHe Ha UHBECTUI[MOHHOTO orpaHuyeHue, Bceku [loadoua Ha IKUILK u/uau [IKU ¢ yagbpHa cTpyKTypa
TpsA6Ba Ja ce pasrjex/Ja KaTo OTAesJeH eMUTEHT, IPU yCcJ0BHe 4Ye NMPUHLUIBT Ha pasjiejieHHe Ha 3aJb/DKeHUATa Ha
pasanyHuTe [logdoH10Be 0 OTHOIIEHHEe HA TPETH JIMLA € FTapaHTHUPaH.

HHBecTunuuTe B AsJ0Be Ha neseBuTe ¢oHAoBe U kouTo He ca [IKUIILK, He MoraT ga HaaxBBPAAT cbBKynHO 30% oT
HETHUTE aKTHUBU Ha NoAdoHa.

KoraTo [lpy:¢ecTBoTO UHBecTUpa B Ass10Be Ha Apyro [IKUIILK u/unu apyru [IKH, cBbp3anu c [JpyxecTBOTO upe3 061110
yIpaBJ/ieHHe WM KOHTPOJ WU Ype3 3HAaYUTEeJHO NMPSAKO WU HENPSIKO PUTeXKaHUe, WU YIIPaBAsiBaHU OT yHnpaBJisBalllo
Jpy»KecTBO, CBbp3aHo C /lpy»ecTBOTO, He MOraT Jila ce HauMcJasaBaT TaKCU 3a 3alMCBaHe WM 060paTHO M3KyNMyBaHe Ha
JpyecTBOTO 3a UHBECTUIIMUTE MY B JisiJioBeTe Ha TakuBa Apyry [IKUIILK u/unu [IKU.

OcHoBHuTe uHBecTuluHd, nputexaBaHu oT [IKUIIUK wau gpyrurte I[IKH, B kouto Jlpy»KecTBOTO UHBECTHUpA, He e

Heo6X0IUMO J1a O'bIaT B3UMAaHU NPeJBHU/] 32 [[eJIUTE Ha UHBECTUIIMOHHUTE OrPAaHUYEHUs], U3JI0’)KEHHU B HACTOSANATA TOYKA
1.

Bceku Ilondon MMa npaBo Jja 3anullle, NpyuAo6ue U/UId NPUTEXKaBa LeHHH KHUKA, KOUTO I11e 6'bJaT eMUTHPaHH WM ca
E€MUTHPaHU OT eIMH WK HAKOJKO [Toadonaa Ha JpyxecTBOTO, 6€3 Jja monaZja B 06xBaTa Ha UI3UCKBaHUATA HAa 3aKOHA OT
10 aBrycT 1915 r. 32 THPrOBCKUTE APYKECTBA, KAKTO € U3MEHEH, 110 OTHOILIEHHe Ha 3aKMCBaHETO, TPUJ06MBAHETO U/ UJIH
INPUTEXABAHETO OT AA/leHO APYXXECTBO HA COGCTBEHHU aKI[UH, IPH YCI0BHE o6ade de:
- LeJeBUAT NOAQOH[, OT CBOS CTPaHA, He UHBECTUPA B N0A(OH/A, MHBECTHUPAJ B TO3H LieJIeBH NoAGOH/;
- He noBede oT 10% OT akTUBUTe HaA LiejeBUSl MOAQPOHJ, YMETO NPUAOOHBAHE IMpPEACTOH, MOXe Ja ObJaT
WHBECTUPAHHU B [sJI0BE Ha JPYTH LiesieBU N04GOH/0BE Ha JPYKECTBOTO; U
- IpaBaTa Ha IJIaC, aKO MMa TaKUBa, CBbP3aHU CbC CbOTBETHUTE 1leHHH KHHKa, BpEMEHHO Ca OTMEHEHH 3a CPOKa,
npe3 KOUTO Te ca NpUTeXaHe Ha KOHKpeTHHS NoAQOoH/ 1 6e3 Jla ce HapyllaBaT pa3nopesouTe 3a Heo6xo uMaTa
06paboTKa B CYETOBOJHUTE CMETKH U EPUOJUYHUTE OTYETH; U
- Ilpu BcUYKHM CiiyyaH, JOKATO Te3U LieHHH KHUXKa ca MPUTeXaHue Ha no$oHAa, CTORHOCTTA UM HsIMa Jia ce B3eMa
npeJBU/ 32 U3YUC/AABAHETO HAa HETHUTE aKTUBHU Ha JIPY)KECTBOTO, C LieJ 1a ce IPOBEPH MUHUMAIHUAT Ipar Ha
HETHHUTE aKTUBH, ONIPeJieJIeH OT TO3U 3aKOH; U
- Hsama pgy6siupaHe Ha TakCUTe 3a 3alKCBaHe WM 0GpaTHO KyINyBaHe MeXJy Te3u Ha HUBOTO Ha [logdoHaa Ha
Jpy»KecTBOTO, UHBeCcTHUpaJ B LeseBus [logdoHs, u cboTBeTHHS LiesieBU [loadoHz.

Ypes peporaius oT ropeclioMeHaToTo orpaHuyeHre oT 20% 1 0CBeH aKo He € ClIOMeHAaTO APYTro B MOJUTHKUTE 3a LiEJUTe
Y MHBECTULIMHUTE Ha BCeKU oA oH A, Bceku nmoadony (,3axpansain [IKUITIK) moxke 1a nHBecTupa none 85% oT HETHUTE
cu aktuBM B enuH enuHctBeH [NKUIILIK wnu gsnoBete Ha enuH enuHctBeH [loadong na NKUIILK (,ynpasasBarly
[MKUIILK") B cboTBeTCcTBUE C pasnopenduTe Ha 3akoHa ot 2010 r. B To3u cayyai, Hali-MHoro 15% OT HETHUTE aKTUBU Ha
CbOTBETHUS N0APOH/ MOXe Jja ce UHBECTUPAT B €/IHO UJIU NOBeYe OT CJeHUTE:

- JIMKBU/JHU aKTHUBH,

- OUHAHCOBH JIepUBAaTUBHU UHCTPYMEHTH, KOUTO MOTAT Zja Ce U3MO0JI3BaT CaMo 3a Xe/[PKUpaHe,

- JBW)XMMa U HeJIBMXKHMMa COOCTBEHOCT, HE06X0AMMa 3a MPSKOTO YIpaXKHsIBaHe Ha IeHHOCTTa MY, aKO JJOHOPCKHUSAT

[TKUIILK e MHBECTULIMOHHO APYKECTBO.

6) /lpy>kecTBOTO MOXe Ja NpuAoOuBa JBHXXHMO W HEABM)XXHMMO HMYILIECTBO, KOETO € HEeOOXOJAMMO 3a INPSAKOTO
OChIIleCTBsIBaHE Ha JIEHOCTTA MY.
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B) /lpy»ecTBOTO He MOXXe Jla M3BbpLIBA HEMOKPUTHU HPOAKOM HA NPEeXBBbPJIMMU I[eHHU KHWKA, UHCTPYMEHTH Ha
NapUYyHUS Masap Uiu Apyrd GUHAHCOBU UHCTPYMEHTH, TOCOYEHHU MO-TOpe, KOUTO He Ca U3LSJIO0 MJIaTEHH.

r) Jlpy>KecTBOTO He MOXe Jla MPEeJOCTaBsA 3aeMU UJIM Jla O'bJle NOPBYUTEN Ha TpeTHu JiMia. ToBa orpaHUYeHHe HAMA Ja
npeyu Ha /J|py>KecTBOTO Ja NMpHUA0OMBAa NMPEXBBPJMMH IIeHHU KHMXKA, HHCTPYMEHTH Ha NMAapU4yHUS Masap WM JAPYTH
$GUHAHCOBY MHCTPYMEHTH, IOCOYEHU B TOUYKA 1) MO-TOpe, KOUTO He ca U3ILSJIO0 MJIaTEHH.

1) Jpy»ecTBOTO He MOXe /]a B3eMa 3aeMHU, 0OCBEH BpeMeHHO U /1o 10% OoT HeTHHUTe aKTUBHY Ha KOUTO U J1a e [logdona. OcBeH
TOBa JIpy>kecTBOTO MOKe 1a B3eMa 3aeMHU B pasMep 0 10% oT HeTHUTe aKTUBU Ha KoiTo U Aa e [logdoHa, 3a ja HanpaBu
Bb3MOXHO NPUJ06UBAHETO HAa HEABHKMMO HMMYIIECTBO, HEOOXOJMMO 3a MPSKOTO YNpaXKHsBaHE Ha JeHHOCTTa MY.
CBBKYIIHO, 3a€MUTE He MOTAT Aa HaZBuIIaBaT 15% oT pasMepa Ha HETHHUTEe aKTUBU Ha KOUTO U Aa e noadoHa. ToBa He
npeyu Ha Jlpy»kecTBOTO Jla NpUA06HUBa Uy»K/JecTpaHHa BajyTa IOCPeACTBOM pelunipoyHu 3aeMu (back-to-back).

B. VHBeCTUIIMOHHU TEXHUKH

1) laBaHe Ha3aeM Ha IEHHU KHUXKA

Bceku IToadoHa, Ha KOUTO e paspelleHO Ja W3BBPIIBA ONepallud Ha JlaBaHe WM B3eMaHe Ha3aeM B ChOTBETCTBUE
C HeroBaTa WHBECTHIIMOHHA IMOJIUTHUKA, KAaKTO € ompejeseHa B Tabsunata My c gaHHu B ,YACT I; ,CIIEJU®PHYHH
XAPAKTEPHUCTHUKH, CBBP3AHH C I10]®OH/JOBETE““ oTroBapsi Ha CJIeJHUTE YCIOBHUSI.

Bceku noad o/ Moxe ja M3BBPILBA ONEPALIUH 110 JaBaHEe U B3eMaHe Ha3aeM Ha L[eHHU KHIKa MPU CJIeJHUTE YCIOBUSI.

Bceku nogdoHa Moxe 1a JaBa Ha3aeM [[eHHUTE KHIDKA, BKJIIOUYEeHHU B HOpTdeiia My, Ha 3aeMOIoJIydaTe], IPSKO UJIU Ype3
CTaHJapTU3UpaHa CUCTeMA 3a 3aeMaHe Ha LileHHU KHU>Xa, OpraHu3rMpaHa OT IpU3HaTa KJIMPUHI0Ba UHCTUTYLMS, UJIH Upe3
cucTeMa 3a 3aeMaHe Ha LleHHU KHU>)Xa, OpraHu3upaHa oT Clleljuaju3vMpaHa B TO3U BUJ, CAeJKU GUHAHCOBA UHCTUTYLUSA,
KOSITO NOZJIeXHU Ha MpaBUJiaTa 3a HaZ30p 3a paljMOHaJIHO yIpaBJieHUe Ha AeWHOCTTa, cdiuTaHu oT KHOC 3a ekBUBa/IeHTHU
Ha 3aJI0’KeHUTe B 3aKoHoAaTe icTBOTO Ha EC.

B paMKkuTe Ha TakMBa onepanyu CboTBeTHUAT [loadoHA Tpsi6Ba Aa MOIy4YU rapaHLiMs B CbOTBETCTBHE C pa3nopesouTe Ha
NPUJIOKUMUTE JIIOKCEMOYPICKH perJiaMeHTH.

3aTe3u TpaHCaKIUH HO,E[(l)OH,E['bT TpH6Ba Aa II0JIYy4YH rapaHIIUd Ha CTOHMHOCT, KOSITO Inpe3 uAJI0TO BpeMeTpaeHe Ha 3aeMHOTO
OTHOLIEeHHue cJjieaBa Ja € HaKl-MaJIKoO paBHa Ha 06LuaTa Oll€eHKa Ha JaJeHUTe Ha3aeM IeHHHU KHHWXa, Cje[ IIpruJaradHe Ha
AOMYCTHUMO OTKJIOHEHHE B 3aBUCHUMOCT OT Ka4eCTBOTO Ha 00€3Me4YeHHEeTO.

Bceku [logdoH Tpsa6Ba Ja HaNpaBU HEOOXOAUMOTO 06eM’bT Ha CJIeJIKUTE M0 3aeM Ha I[eHHU KHUXKA Jla ce MOoAAbpXKa Ha
noJxoAs10 HUBO WK [logdoHABT Aa MMa NPaBOTO /la MCKA BP'bIIAHETO HA 3a€TUTE [IeHHU KHMXKA 110 HAYUH, KOUTO My
MO3BOJISIBA BbB BCEKU e/IMH MOMEHT Jla MOXKe [la MOCpelljHe 33b/DKEeHUSATA CH 110 00paTHO M3KYIMyBaHe, KAKTO U Te3U
CAeJIKY 1a He 3aCTpalllaBaT yIpaBJIeHWeTO Ha aKTUBUTE Ha CbOTBeTHHUS [101$)OH/| B ChOTBETCTBHE C UHBECTUIIMOHHATA MY
MOJIMTHKA.

Bceku moadoHA MOXe Ja BCT'BIBA B CAEJKH, N0 KOUTO B3eMa HasaeM IeHHW KHHUKA, CaMO NpPH U3KJIIYHUTESHU
06CTOSATE/ICTBA KaTO:
- CJy4YauTe, KOraTo IIeHHU KHIKA, KOUTO ca OMJIM ZlaZileH! Ha3aeM, He ca BbPHATH B CPOK;
- KOTaTo MOopajiy BbHIIHA MPUYKHA MOAGOH/ BT He MOXKeE /J]a JOCTaBHY IIeHHU KHUKa, KOUTO Ce e 3a/IbJUKUII J1a
JOCTaBH.

Hpe3 BpeMETpPA€HETO Ha olepaluruTe 110 3d€éMaHe Ha I€eHHHU KHHXKa HOACI)OH[L’])T He MOXe Aa nIpoJaBa UJIH sanara/aaBa
KaTo o6e3neuyeHHne MOoJIy4€eHUTe 4pe3 Te3W JOTOBOPHU EHHH KHHUXKA.

2) Peno caeKy 1 0GpaTHU peno cAeJKU

Bceku nondona, Ha KOHTO e pa3pellleHo Aa y4acTBa B He3aIb/XKUTENHU WK 33 Ib/KUTENHU PENo CAeJKH U 06paTHH peno
C/leJIKU B CbOTBETCTBHE C HeroBaTa MHBECTHULMOHHA [TOJIMTHKA, KaKTO e ONlMcaHa B TabJiMljaTa ¢ JaHHU Ha BCeKU NoAGOH]
B YACT I ,CHELJUDPUIHH XAPAKTEPUCTHKH, CBBP3AHH C I10/]®OH/JJOBETE®, Tps6Ba Jia cna3Ba OCOYEHUTE MO-A0J1y
YCJI0BUSL.

. Hesagb/XKHUTENHU U 3a4b/DKATENTHU 06paTHI/I peno caejKu
HesagbmKuTeHUTeE CAEJKU npeacTraB/dBaT 3aKyllyBaHe Ha EHHH KHHXa C YTOBOPKa, 3alla3Ballid IPpaBOTO Ha MpoJaBada

(koHTpareHTa) Jja 3aKynu 06paTHO [eHHUTE KHUXA OT ChoTBeTHUA [loadoH/ Ha leHaTa U B MOMEHTA, JJOTOBOPEHU MEXAY
JIBeTe CTPaHU IPHU CKJIIOYBAHE Ha JJOTOBODA.
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3aAb/DKATENIHUTE CIEJKU INpeJcTaBasBaT ¢opybpAHa cleska, NPH HacT'bIIBAHETO Ha 4YMHTO Majex HOpoJaBaybT
(KOHTpareHTHT) UMa 33 'b/DKEHUETO Jla 3aKyNH 0O6paTHO NpoAaZieHus aKTUB, a [loapoHABT - 3ab/XKEHUETO Jla BbpPHE
HOJIyYEHHS MO C/leJIKAaTa aKTHUB.

LleHHUTEe KHIKA M KOHTPareHTHUTE, pa3pellleH! 3a Te3W oNepaLuy, Tpsi0Ba Jla OTroBapsT Ha Pa3nopeA6HUTe HAa LUPKYJISIPHO
nucMo 08/356 Ha CSSF, usaMeHeHo oT 1UpKy/sspHo nucMo 14/592 na CSSE, no3oBaBanio ce Ha ESMA/2014/93EN.

Bcuuku akTUBY, MOJy4eHU KaTo obe3nevyeHue, cjle/iBa Ja OTrOBapsT Ha KpUTepuuTe, onpefeyeny B Hacokute Ha ESMA
2012/832, T.e. mo OTHOLIEHHWE HA JUKBUAHOCTTA, OLlEHKATa, KPEAUTHOTO KAa4eCTBO HAa EMUTEHTHUTE, KOpesalusTa
Y AuBepcuPpUKaLMATA C MAKCHMAaJIHA EKCIIO3UIUSA K'bM aJileH eMUTeHT 20% OT HETHUTe aKTUBH. He ce mpusiara nojuTuka
Ha JIONYCTUMO OTKJIOHEHHE.

Bceku nondoHa TpsA6Ba Aa HapaByU HEOOXOJUMOTO Jia MOAAbpKa CTOHHOCTTA Ha Te3U CJIeJIKH Ha TaKOBa HUBO, Ue Ia MOXKe
10 BCSIKO BPEME /Ia € B ChCTOSIHUE /13 U3II'bJIHU 33//bJKEHUSITA CH K'bM aKI[UOHEPUTE 32 00PaTHO U3KYyNyBaHe.

LleHHUTE KHUKA, 3aKYIYBAaHU Ype3 He3a ' b/DKUTETHA UM 33Ib/DKUTE/IHA 00paTHA Pero cliesKa, TPpsI0Ba Jja CbOTBETCTBAT
Ha MHBECTUIIMOHHATA MMOJIUTUKA Ha noAdOHAa U TPsAO6BA, 3a€/IHO C APYTUTE [[eHHU KHIDKA OT nmopTdeitna HA noadoHaa,
CBBKYITHO J]a OTTOBapAT HA HETOBUTE UHBECTUI[MOHHU OTPaHUYEHUS.

HpEB BpeéMeTpaeHeTO Ha TAaKHBa Ollepalur HO,EM)OH,EL']:T He MOXe Ja IpoJaBa HJIHU 3anara/,aaBa KaTo obe3nevyeHUe
IMOoJIy4eHUTe 4Ype3 Te3U AOTOBOPH LI€HHU KHHUXKa.

Haxkpas, Bceku [logdoHA, KOWTO CK/I0YBA 06paTHA pemno clesKa, Tps0Ba OCBEH TOBA Jja TapaHTHUPA, Ye MOXKe BbB BCEKHU
eJIUH MOMEHT /]a U3TeIJIH IisJlaTa cCyMa B OpOU WJIU Jja IpeKpaTH o6paTHATAa Pero CAeJIKa UM Ha Mo-BUCOKA 6a3a, Uik Ha
TeKyla nasapHa 1jeHa. Korato cpefctBaTa B 6poii MOraT /ia 6'bJjaT U3TEIJIEHH BbB BCEKH €/JHH MOMEHT I10 TeKYyIl|a na3apHa
IleHa, TeKyllaTa Ma3apHa CTOMHOCT Ha 0O0paTHATa Pemno c/ejika TpsibBa /Aa ce U3MO0J3Ba 32 U3YUCJASIBAHETO HAa HEeTHATa
CTOMHOCT Ha akTUBUTe Ha [logdoHaa.

PenHBecTHpaHeTO Ha CpeAcTBaTa B GPOH, MpeAOCTaBEHH KaTO rapaHLUsi, TpsA6Ba Aa OTroBaps Ha pasnopefOHUTe Ha
nupkyasipHo nucmo 08/356 Ha CSSF kakTo e m3aMeHeHO OT nupKyaspHo nucMo 14/592 Ha CSSE mosoBaBamjo ce Ha
ESMA/2014/937EN.

II. Hesagb/kuTENHU U 38/ bJKUTENHU PENo CAEeJKA

HesagbmkuTeHUTE CAEIKH NMPeACTaBJsABAT NPoJak6a HA IeHHU KHIDKA C YTOBOPKa, 3anasBaiia nmpaBoTo Ha [loadoHna
Jla 3aKynu 0OpaTHO IeHHHWTe KHIXa OT KynyBaya (KOHTpareHTa) Ha IleHaTa U B MOMEHTA, JOTOBOPEHU MEXy JBETE
CTpaHM NpPU CKJIIDYBaHeE Ha /[0roBopa.

3ab/KUTETHUTE CHEeJIKU NpeACcTaBasaBaT GopybpAHA CAEJKA, NPU HACTBIBAHETO Ha YUWTO magex [loadoHabT MMa
3a’b/PKEHUETO Ja 3aKylNu 00paTHO NpOAaJieHUs] aKTHUB, a KyNyBaybT (KOHTPAreHTHT) - 3a4b/LKEHUETO Jja BBbpPHE
MOJIy4YeHUs 110 C/Ie/IKaTa aKTUB.

LleHHHTe KHUXKa U KOHTPAareHTUTE, pa3pellleHH 3a Te3H ollepalluy, TPsA6Ba Jja OTTOBAPST Ha pa3nopeA6uTe Ha IIUPKYJISPHO
nucmo 08/356 Ha CSSF, kKakTo e U3MeHeHO OT UPKYAsipHo nmucMo 14/592 Ha CSSF, mo3oBaBaino ce Ha ESMA/2014/937EN.
[oadouabT TPsA6BA Aa HaNpaBX HEOGXOAUMOTO Ha Majiexa Ha Z0roBopa Jia pa3mnoJiara ¢ oCTaThb4HO aKTHBH, 3a [ja MOXKe
Jla ce U3ILJIATAT CYMUTE, JOTOBOPEHU C HAacpell[HaTa CTpaHa Cpelly BpblijaHe Ha akTHBUTE B o b oH A,

[MoadoHABT TpsAOBa Ja mojabp:Ka o6eMa Ha Te3UW CJleJIKM Ha TaKOBa HUBO, Y€ /1a MOXKe MO0 BCSIKO BpeMe Jja U3M'bJHU
3a'b/KEHUSTA CH 32 06paTHO U3KyNyBaHe KbM AKLIMOHEPHUTE.

[IpuxoauTe, nocturnatu ot EPM TpaHcakuuu (BK/IIOUHUTENHO 3a€MaHe Ha [eHHU KHUKa U 00PaTHH Pero c/ieIK1,/06paTHO
W3KYIlyBaHe), HETHO OT ONEPaTUBHUTE Pa3X0JH, OCTaBaT B ChOTBETHHS MoZAGOH/, 32 Jla 6'bJaT OTHOBO MHBECTHUPAHU.
[IpekuTe U HEMPEKUTE ONEePaTUBHU Pa3x0y MOTaT Jia 6'bAaT NPUCTAJHATH OT MPUXOJUTE JOCTABEHU Ha NoAPOH/IA.

3' OGe3neyeHue

[TosiyyeHO HemapHU4YHO 0Ge3NeUeHre He MOXKe Ja 6'bJie POAaBaHO, PEMHBECTHUPAHO WJIM JJaBaHO B 3aJIOT.

[TosnydeHO Mapu4YHO 06Ge3neYeHre MOXKe CaMo Jia 6b/ie:

- BHECEHO KaTo JIeN03UT B UHCTUTYIUUTE, Ipeanvcady B wi. 41 1) (f) na 3akona ot 2010 r.;

- MHBECTHPAHO BB BUCOKOKAYeCTBEHH [IbPKaBHU OOJIUTALNY;

- H3M0JI3BaHO 3a LleJINTe Ha OGPAaTHUTE PEINo CAEeJKH, NPHU YCJOBHE Ye CTEJKUTE Ca CKJIIYEeHH C KPEeJUTHHU
WHCTUTYLIMH, KOUTO NOJJ1eXKaT Ha Ipy/ieH1|MaJleH HaJi30D, U ye BbIpocHUAT [loadoH MoXKe [ja U3TETJIU BbB BCEKU
eJlUH MOMEHT LislJIaTa CyMa B 6poi Ha MO-BUCOKa 6a3a;

- MHBECTHPAHO B KPAaTKOCPOYHU POH/IOBE Ha MAPUYHHUS MMa3ap, KakTo ca AebuHUpaHu B HacokuTe OTHOCHO 061110
ompe/iesieHUE Ha eBpolelicKy GOH/I0BE HA MAPUYHUS [1a3ap.
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Bcuuku akTHBY, MOJIyYeHU KaTo 06e3nedeHue, ce/iBa [ja OTTOBApsT HA KPUTEPUHUTe, onpefeseHd B Hacokute Ha ESMA
2012/832, T.e. M0 OTHOIIEHUE HA JIMKBUJHOCTTA, OLlEHKATa, KPEJAUTHOTO KaueCTBO HAa eMUTEHTUTE, KopejanusTa U
JuBepcudUKalUATa C MaKCHMaJslHa eKCIIO3ULMS K'bM JaJieH eMUTeHT 20% oT HeTHUTe aKTHUBU. He ce npusara nojuTuka
Ha A0NyCTUMO OTKJIOHEHHE.

4) Ipyrvu UHCTPYMEHTH
1. LeHHu kHW»xa no [IpaBuao 144 A

[Ipy cna3BaHe Ha OrpaHHYeHUsITA B MHBECTUIMOHHATA CH Liel UM MOJUTHKA U Ha MHBecmuyuoHHUmMe 02paHu4eHus,
W3JI0KEHHU Mo-Tope, Bceku [loadoHa MoKe JjJa UHBEeCTUPA B TaKa HapeYyeHUTeE LeHHU KHIKa 1o [IpaBusio 144A, kouTo ca
6e3 U3UCKBAHO peructpypaHe 3a npenpogaxoa B CAIl, Tbit kaTo ca ocBo6oeHu no Paznen 144A ot 3akoHa ot 1933 r.
(,Llennu kamxka no [paBusio 144A“), Ho MoraT a 6'bAaT npogaBanu B CAILl Ha onpeiesieHN UHCTUTYI[HOHAJIHU KyIyBavH.

2. CTpyKTYpHUpaHU GOHOBE

[Ipy cnasBaHe Ha OrpaHUYEHHUSTA B MHBECTULHOHHATA CHU LieJ U MOJUTHKA U Ha MH8ecmuyuoHHUme 02paHU4eHusl,
M3JI0KeHU 10-rope, Bceku [loadoH MoXKe 1a HHBECTHPA B CTPYKTYPUPAHH OOHOBE, BKJIIOYBALIM PErUCTPUPAHU L' bPXKaBHU
06/IMTally, CPeJHOCPOYHU OOHOBe, CepTUPUKATU WJIMA JAPYyrd MOJAOOHU HHCTPYMEHTH, €MUTHPAHU OT EMHUTEHTHU
C I'bPBOKJIACEH PEUTHHI, NMPU KOUTO CHOTBETHHUAT KYNOH U/WJIM CyMa 3a OGpPaTHO H3KyNyBaHe ca MOAMPUIMPAHU
(MM CTPYKTypUpaHHU) NoCpeAcTBOM GHUHAHCOB UHCTPyMeHT. Te3n GOHOBe ce OLleHABAT OT 6POKepH 10 OTHOLIEHHE Ha
peBU3HpaHUTe NpeolleHeH! 6'b/ell TapUYHU TOTOIY Ha OCHOBHUTE aKTHUBH.

HHGechL{UOHHume OoepaHu4eHus 1ie BaXXaT 3a EMUTEHTA Ha CTPYKTYpPUPaAHUA OOH, KaKTO U 33 OCHOBHHTeE My aKTHBHU.

C. YcTOoilYMBO MHBECTHPaHe

PerJijaMeHT OTHOCHO ONIOBECTSIBAHETO Ha I/IHQOQMHHI/IH

Ha 18 gexemBpu 2019 r. EBpomneiickusaT cbBeT U EBponeicKUAT mapjiaMeHT 005IBUXa, Ye € MOCTUTHATO MOJUTUYECKO
crniopasyMeHHe 3a PersiaMeHTa OTHOCHO ONOBECTSIBAaHETO Ha MHQOpMalMsA U 10 TO3U HAa4yMH Ce IleJM Cb3/aBaHETO Ha
NaHeBpoONeHcKa paMKa 3a yJecHIBaHe Ha YCTOWYMBOTO HHBeCTHpaHe. PersiaMeHTBT OTHOCHO ONOBeCTABAaHETO Ha
uHopMauusa NpejocTaBs XapMOHU3UpaH MNOJAXOJ 0 OTHOLIEHHe Ha ONOBecTsABaHeTO Ha HMHdopMalus, cBbp3aHa
C yCTOHYMBOTO pa3BUTHE, IpeJi UYHBECTUTOPHUTE B CeKTOpa Ha pUHAHCOBUTe ycayru Ha EBponelickaTa MKOHOMHUY€eCKa 30Ha.

O6xBaThT Ha PersaMeHTa OTHOCHO ONMOBECTSIBaHETO HAa MHGOPMaLUS € HU3KJIWYUTEJHO OOLIMpPEH, IMOKPUBAL] MHOTO
UPOK HA6op oT duHaHcoBU NpoAyKTH (Hanpumep [IKUIILK doHmoBe, anTepHaTUBHU UHBECTUIUOHHU POH/0BE, CXEMU
3a MEHCUs U T.H.) U Yy4aCTHUUM Ha ¢QUHAHCOBUS nasap (Hamp. YI'bJHOMOLIEHW HWHBECTHULHOHHHU MEHHKbpPHU
u koHcyaTaHTd B EC). Toil ce cTpeMH Ja NMOCTUTHe IO-TOJIsIMA NMPO3PAavyHOCT OTHOCHO TOBA KaK YYaCTHULUTE BbB
bYHaHCOBUSA Nas3ap HUHTerpupaT pPUCKOBeTEe 3a YCTOMYMBOCTTA B CBOMTE HMHBECTULHOHHU peLIeHHs U OTYUTAT
He6JIaronpUATHUTE Bb3/eHCTBUS Ha yCTOMYHMBOCTTA B MHBECTULIMOHHUA ITpoLiec. HeroBuTe 1iesu ca (i) moBuieHa 3amuTa
3a UHBECTUTOPUTE HAa GUHAHCOBU NMPOAYKTH, (ii) momob6psiBaHe Ha OMOBECTSIBAHETO HAa MHPOPMaILUs, MIPeOCTABEHO Ha
VHBECTUTOPUTE OT YYaCTHUIM Ha ¢uHaHcoBUs maszap U (iii) momoGpsiBaHe Ha omoBecTsiBaHETO Ha HHQOpMarus,
NpeJoCTaBeHO Ha WHBECTUTOPHUTE OTHOCHO (GUHAHCOBUTE MNPOJYKTH, HapeJ C APYrd Hella, KOeTo MO3BOJsABa Ha
VHBECTUTOPUTE /]a B3UMAT UHPOPMHUPAHU HHBECTULIMOHHHU pelleHus.

3a pesuTe Ha PersiaMeHTa OTHOCHO ONOBeCTsIBAHETO Ha HUH$opMalus YNpaB/sfBalOTO APY>KeCTBO OTroBapsl Ha
KpUTEpUUTe 3a ,y4acTHUK Ha ¢duHaHcoBUA mnaszap”, mokato SICAV u Bceku [loadoHg oTroBapsAT Ha yCJOBUATA 3a
»PUHaHCOB TpoAYKT".

PersiamMeHT 32 TAKCOHOMUATA

PersaMeHTBT 32 TAKCOHOMHUSITA MMa 3a IieJ1 a UAeHTUUIPAa UKOHOMHUYECKH JeWHOCTH, KOUTO Ce KBaJUuPpUIUPaAT KaTo
€KOJIOTUYHO YCTOMYHBH (,Y CTOWYMBHU JileHHOCTH").

B uisieH 9 ot PersilameHTa 3a TakCOHOMUSITA Ce ONpefessAT TaKWBa JEWHOCTU B CbOTBETCTBHE C MPUHOCA UM 3a LIECT
eKOJIOTUYHU Lenu: (i) cMekyaBaHe Ha U3MeHEHMETO Ha KiuMara; (ii) afjlanTupaHe KbM MU3MEHEHHUETO Ha KJIUMaTa; (iii)
YCTOWYMBO H3I0JI3BaHe M Olla3BaHe Ha BOJHUTE U MOPCKUTe pecypcH; (iv) mpexoJy KbM KpbroBa UKOHOMHKA; (V)
npefoTBpaTsABaHe U KOHTPOJ Ha 3aM’bpcsABaHeTo; (Vi) 3aliMTa U BB3CTAaHOBSBAHe HAa BOAHOTO GMOpa3HOOOpasHe W Ha
BOJJHUTE €KOCHUCTEMH.

JazmeHa UKOHOMHUYeCKa JIeHHOCT 1e ce KBaJuULMpa KaTO eKOJIOTMYHO YCTOMYMBA, KOraTO UKOHOMUYECKaTa JeWHOCT
JIONIpUHAcs 3HAYMTEJHO 3a eJlHa WJ/IM IoBede OT IIeCTTe eKOJIOTMYHMU LeJd, He yBpeXJa 3HAuUTeJHO HUKOS OT
eKOJIOTUYHUTE Iesin (IPUHLKN ,3a HeHaHacsiHe Ha 3HayuTesJHU Bpeau” wiu ,DNSH”) u ce u3pbpiiBa B CbOTBETCTBHE C
MUHUMAaJHUTE TrapaHIyy, 3aJI0’KeHU B 4sieH 18 oT PersiaMeHTa 3a TAKCOHOMUSATA, M OTTOBAaps HA TEXHUYECKUTE KPUTEPUU
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3a MpoBepKa, yCTaHOBEeHHW OT EBponelickaTa KOMHUCHUS B CbOTBETCTBHe C PerjaMeHTa 3a TAKCOHOMUATA. [[pUHIMI'BT Ha
HeHacsiHe Ha 3HauyWTeJHU BpeAu ce NpuUJara caMo 3a OHe3M HWHBECTUIMH, KOUTO ca B OCHOBaTa Ha CbOTBETHUTE
[TogdoHA0Be, KOUTO UMAT NpeABUJ KpUTepUuuTe Ha EBpomelcKus CblO3 32 €KOJIOTUYHO YCTONYHMBH MKOHOMUYECKU
JleHocTU. MHBeCTULIMKTE B OCHOBATa Ha OCTaHaJjlaTa 4acT OT TO3U GUHAHCOB MPOJYKT He ca Cbo6Gpa3eHU C KpUTEPUUTE
Ha EC 3a ek0J1I0TMYHO yCTONYMBYA UKOHOMUYECKU JEMHOCTH.

[logdoHaoBeTe, UAEHTHPULIMPAHU KATO YieH 8 /K 4ieH 9 B CbOTBETHUTE UM JION'bJIHEHHS], MOXKE /Ia Ce aHTaKUPAT UJIH
Jla He ce aHTaXKUpaT Jla UHBECTUPAT K'bM JaTaTa Ha To3u [IpocneKT B MKOHOMUYECKU JIeHHOCTH, KOUTO JIONPHUHACAT 3a
CJleIJHUTe eKOJIOTUYHHU 1eJ1H, 3aJ0’)KeH!U B 4ieH 9 oT PersiameHTa 3a TakcoHOMHUsATA. 32 NoBeye MHPOpPMALIUsS OTHOCHO
noaxoza Ha Amundi kbM PersiamenTa 3a TakcoHoMusiTa BuwxkTe ,Ilpunoxenue B: OnoBectsaBaHus, cBbp3anu ¢ ESG* kbM
Hacrosius [IpocnekT u kbM PerysiaTopHara aeksapanus 3a ESG Ha Amundi Ha aapec www.amundi.lu.

3a OM'bJIHUTEJIHU TOJPO6GHOCTH OTHOCHO TOBA Kak AajieH [loadonH oTroBaps Ha U3MCKBaHUATA Ha PersiaMeHTa OTHOCHO
omnoBecTsBaHeTO Ha WH¢$opMmauus, PersamenTta 3a TakcoHomusiTa U RTS BukTe gombiaHeHHeTo 3a To3u [loadonpg,
roguiHuTe oTieTH U [lpunoxenue B: OnoBectsiBanus, cBbp3anu ¢ ESG* kbM HacTosmus [Ipocnekr.

Oﬁm nperjea Ha OTTOBOPHATA MHBECTUIIMOHHA NMOJIUTHKA

Ome oT cb3zaBaHeTO cu rpymara oT koMmmaHuu Ha Amundi (,Amundi“) 3anmara OTroBOpHOTO HWHBECTHpaHEe H
KOpIOpaTHBHAaTa OTTOBOPHOCT KaTO €JUH OT OCHOBHUTe cH OYHAAMEHTH Bb3 OCHOBA Ha YOeXAEeHHeTOo, 4e
MKOHOMHYECKUTE W (PUHAHCOBU CYGEKTH HOCAT II0-TOJIAMa OTTOBOPHOCT KbM YCTOWYHMBOTO o6uecTtBo U 4e ESG e
J'bJITOCPOYEH ABUTATEJ 32 GUHAHCOBU Pe3yJITaTH.

Amundi cuuTa, 4e 0OCBEH UKOHOMHUYECKH U PUHAHCOBU aCNeKTH, UHTerpalnusTa Ha uaMepeHusTa Ha ESG B npoueca Ha
VHBECTUIIMOHHOTO pellleHHe, BKAIOYUTENHO GaKTOPUTE Ha YCTONYMBOCT U PUCKOBETE 32 yCTOMYUBOCTTA, 103B0JIsIBA 110-
3a/'bsi60YeHa OlleHKa Ha MHBECTUIIMOHHUTE PUCKOBE U Bb3MOXKHOCTH.

HHmezpupaHe Ha puckogeme 3a ycmotyugocmma om Amundi

IloaxoabT Ha Amundi kbM PHUCKOBETE 3a YCTOﬁqHBOCTTa Ceé OCHOBAaBa Ha TpH CTBJI0A: neJieHaCco4YeHa IOJIMTHUKaA 3a
HN3KJIl0YBAHE, MHTErprupaHe Ha pe3yJITaTUuTe 3a ESG B HWHBECTULWOHHHUA NpoLeC U YIIpaBJ€HHUE.

Amundi npusara nejieHacoYeHHU NpaBUJIa 32 U3KJIIOUYBaHe K'bM BCUYKH aKTUBHU CTpaTeruu 3a MHBeCTUpaHe Ha Amundi,
KaTO M3KJ/YBAa KOMIAHUU, KOUTO ca B NpoTHUBOpedre ¢ OTroBOpHaTa MHBECTULIMOHHA MOJIMTHKA, KaTO HAllpUMeED Te3H,
KOUTO He CMa3BaT MeX/YHapOoJHU KOHBEHIMH, MeXYHapoJHO NIPU3HATH PaMKHU UJIM HAllMOHAJ/HU perjaMeHTH.

Amundi e pazpa6oTuJ cBOH coO6CTBEH MoAX0 ] 3a peUTHHT 3a ESG. [IporiecbT Ha Amundi 3a pedTuHr 3a ESG uMa 3a e fa
n3Mepu pe3syatatuTe 3a ESG Ha [fajieH eMUTEHT, Hamp. CIOCOGHOCTTA My Ja NMpeABWXKAA W yIpaBJsiBa PUCKOBETE U
Bb3MOXKHOCTUTE 33 YCTOWYMUBOCT, XapaKTepHH 3a HeroBus OpaHLI, U KOHKPETHUTe obcTosiTesncTBa. Kato m3mossBat
peiituHrute 3a ESG oTr Amundi, npu cBoMTe MHBECTULIIMOHHU pellleHUs] MEeHUDKbPUTE Ha NOPTENUIN B3eMaT MpeaBUT,
PHCKOBETE 33 YCTOMYUBOCTTA.

[IponechT Ha Amundi 3a peiiTuHr 3a ESG ce ocHoBaBa Ha o/ixo/ia ,Hakl- 106 bp B cBosi KJ1ac”. PEATHHTUTE, alall TUPAHH KbM
BCEKHU CEKTOP Ha JIeHHOCT, UMAaT 3a 1ieJ1 /]a Ol[eHAT JUHAMMUKATA, PH KOsAITO QYHKIIMOHUPAT KOMIIAHUHUTE.

OueHkaTa ¥ aHa/au3bT Ha ESG ce u3BbpIIBaT B paMKUTe Ha eKuIa 3a aHaiu3 Ha ESG Ha Amundi, koeTo cbI10 ce H3M0J13Ba
KaTo He3aBUCHUM M JI0II'bJIBALL eJIEMEHT NPU Npolieca Ha B3eMaHe Ha pellleHus], KAKTO € 06sICHEHO OJPO6HO M0-/10.1y.

PeititunrsT 3a ESG Ha Amundi, koifTo ce u3nmoJi3Ba 3a onpeiesissHe Ha pe3yJTara 3a ESG, e kosimdecTBeH pesyartar 3a ESG,
Mpe/ICTAaBEH B CeJlEM KJaca B juana3oHa oT A (cdepa ¢ Hall-1o6pu pesyaTtaTtu) Ao G (Hal-iomun). B ckanata Ha Amundi 3a
perTuHr 3a ESG eHHUTE KHMKA, IpUHAZJ/IeKallly Ha CIMCBbKA C U3K/I0YeHUs], CbOTBETCTBAT Ha G.

[TocTurHaTHTe pe3yJTaTH Ha KOPIOPAaTUBHHUTE eMUTEHTH 1o oTHouleHUe Ha ESG ce olleHsABaT B CBeTOBEH Mallab U Ha
CbOTBETHOTO HUBO Ha KPUTEPHUH Upe3 CpaBHEHHUE CbC CPeJHUTE NOCTUTHATH pe3yJITaTU B OTpachJa Ype3 KOMOUHaLUs Ha
TpUTe usMmepeHus Ha ESG:

1. EKOJIOTUYHO H3MepeHHe: U3CJe/Ba CINOCOGHOCTTA Ha HW3JATEeJUTE Jia KOHTPOJUpPAT CBOETO MNPSKO
Y KOCBEHO B'B3/IENCTBHE BBPXY OKOJIHATA Cpefia, KaTO OrpaHMYaBaT CBOSTA KOHCyMallds Ha eHeprus,
HaMaJIsiBaT eMHUCUUTE CU Ha TAPHUKOBU ra3oBe, 60PAT Ce Cpelly U34ePIBAHETO HA PECYPCUTE U OMa3BaT
610pa3HO06PA3UETO.

2. CoumnasHO M3MepeHHe: M3MepBa KaK HM3JaTeqasaT OGYHKIMOHMpA MO OTHOIIEHHWEe Ha JIBe Pa3/IMYHU
KOHIIENI[MU: CTPAaTEerusiTa Ha MU3/JaTessl 32 Pa3BUTHE HA HETOBHUs YOBEIIKU KalWTaJ U 3aYUTAHETO Ha
YOBELIKUTE IIPaBa KaTo LsJI0.

3. YnpaBJieHCKO M3MepeHHe: OLleHsIBA CIIOCOGHOCTTA Ha €MHUTEHTA Jia OCUT'YypH OCHOBATa 3a epeKTHBHA
KOpPIOpaTHBHA YIIpaBJeHCKa paMKa U a TeHepupa CTOMHOCT B A'bJINOCPOYEH ILJIaH.

B meToposiorusiTa, mpusarasa ot npoieca Ha Amundi 3a peitusr 3a ESG, ce usnossBaTt 38 KpuTepus, KOUTO Ca UJIH
reHepuyHH (0OLIM 32 BCUYKW KOMIIAHUH, HE3aBUCUMO OT TSIXHATa JAEHHOCT), WU CllelUPUYHU 32 CEKTOPA, MpeTerjeHu
CIIOpE/ CEKTOpa U pasrJe/laH! M0 OTHOLIEHHE Ha Bb3/IeHCTBUETO UM BbPXY penyTalusaTa, ollepaTUBHATa edeKTUBHOCT
Y pasnopeouTe M0 OTHOLIEHHE HA JaJleH EMUTEHT.
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3a Jla ce OTTOBOPH Ha BCSIKO U3UCKBaHe M O4YaKBaHe Ha MHBeCTHULMOHHUTE MeHU/DKBPH IO OTHOLIEHHe Ha Mpolieca Ha
ynpaBjeHHMe Ha TeXHUTe NoAPOHAOBe M HAOGJIOJEHUETO Ha OrpaHUYeHHUsTa, CBbpP3aHU C KOHKpPeTHa YCTOWYHBa
MHBECTULIMOHHA LeJ1, peTuHruTe 3a ESG Ha Amundi BeposiTHO 1je 6'b/jaT U3pa3eHU KAKTO IJI06aJHO N0 TPUTE U3MEPEHUS
E, S u G, Taka ¥ UHAMBUJYa/JHO MO BCEKH OT pasrjexjaHuTe 38 KpuTepus. 3a moBedye HHPOpPMAlUs OTHOCHO
pasriaexzaanuTe 38 kputepus oT Amundi BimxTe OTroBOpHaTa MHBECTULIMOHHA OJUTHKA U PeryaTopHaTa Aek/apanus
3a ESG Ha Amundi, HaiM4yHY Ha aZpec www.amundi.lu.

[Ipu peiiTuHra 3a ESG ot Amundi ce B3eMa npeABU/ ChIIO U MOTEHIIMAJHOTO OTPULIATETHO Bb3JeHCTBHE OT JIEHHOCTUTE
Ha eMHUTEHTA BBbPXYy YCTOWYUBOCTTA (OCHOBHO HEOJIAaTOMPUSTHO Bb3AeHCTBHE HAa WHBECTUIIMOHHUTE pellleHUs BBHPXY
daKTOpHUTE HAa YCTOMYUBOCT, KAKTO € onpe/iesieHo oT Amundi), BKJIFOUUTEHO CJIeJHUTE HHAUKATOPH:

- EMHCHM Ha MapHUKOBU ra3oBe U eHepruiiHa epeKTHUBHOCT (KpPUTEPUHM 33 €MHUCUU U HM3MOJI3BaHE Ha
eHeprus)

- BropasHoo6pasue (oTnaZbLiy, peLiUKIMpaHe, 6MopasHoo6pa3yue U KpUTEepUH 3a 3aM'bpCsiBaHe, KPUTEPUH
3a OTTOBOPHO yIIpaBJieHHe Ha TOpUTe)

- Bojga (kpuTepuu 3a Bojia)

- Otnagbiy (OTHaAbIM, pEUKIUPAHE, OMOPAa3HOOOpa3Ue U KPUTEPUH 32 3aM'bPCSIBaHE)

- CoLyasiHa OTTOBOPHOCT U BBIIPOCH Ha CIAYKUTEJIUTE (yYyacTHe B OOLIHOCTTA U KPUTEPUH 3a ITpaBaTa Ha
YOBeKa, KpUTEPUHU 3a MPAKTUKUTE 32 HAeMaHe Ha paboTa, KpUTEPHH 33 CTPYKTYpa Ha 60pJa, KpUTEpUHU
3a TPYZIOBUTE OTHOILEHHUS] U KPUTEPHUHU 32 6E30MaCHOCT)

- YoBelky npaBa (y4acTHe B OGIIHOCTTA U KPUTEPHUH 3a IpaBaTa Ha YOBeKa)

- [IpakTHKHU cpelly KOPYNLIHS U NOJKYyIH (KPUTEpPUH 3a eTHKA)

HayuvHbT M cTeneHTa, 40 KOATO ce UHTerpupar aHaiausuTe 3a ESG, HanpuMep BB3 ocHOBa Ha pesyaraTu 3a ESG, ce
onpeieJiSiT OT/ie/IHO 3a Bcekd [ToadoHA OT UHBECTUIMOHHHUS MEHUIKbD.

JlefiHOCTTA 1O yIpaBJ/ieHUe e Hepa3/iesIHa YacT oT cTpaTerusaTa 3a ESG Ha Amundi. Amundi pa3paboTu aKkTUBEH MOAXO0/ 3a
ylIpaBJjieHHe Ype3 aHraKHupaHe U rjacyBaHe. [lo1uTHkaTa 3a aHrakupaHe Ha Amundi ce npusara 3a BcUukd GoH/I0Be Ha
Amundi u e BkyitoueHa B OTrOBOpHaTa MUHBECTUIMOHHA MTOJUTHKA.

[To-noapo6Ha MHboOpManusa e BkJIOYeHa B OTroBopHaTa MHBECTUIIMOHHA MoJMTHKa Ha Amundi u B PerysaTopHaTa
Jekaapanust Ha Amundi 3a ESG, KouTo ca HaJIMYHM Ha aApec www.amundi.lu.

Il00x00 Ha Amundi 3a HamMa/1518aHe HA puckogeme 3d ycmoliyugocmma Ha HU8o I[lodgond

[MogdouabT(oBeTe), mocoveH(u) mo-goay, e(ca) kiaacupuuupaH(u) cbrjacHo 4wieH 8 oT PersiaMeHTa OTHOCHO
OTIOBECTsIBAaHEeTO Ha UHPOopMaLUs U LjesiTa My(HMM) e Jja MonyasApu3upa(T) eKOJOTUYHU WU COLMATHU XapaKTEPUCTHUKU U
Jla ce MHBeCTUPa B KOMIAHUH, KOUTO CJleZABaT JOOPH yIpaBJeHCKU MPAKTUKU. B fonmbiHeHHe KbM NpUJaraHETO Ha
OTroBopHaTa MHBECTUIIMOHHA NOJUTHKA To3u/Te3u [logdonz(ose) no yieH 8 uma(T) 3a 1es nonyJsspusrvpaHe Ha Te3u
XapaKTepUCTHUKHU 4pe3 yBeJMYaBaHe Ha €KCIIO3ULIMATA CH KbM YCTOMYMBHU aKTHBH, NPUAOOUTH 4Ype3 CTpPeMex KbM
nocTHUraHe Ha pesysaTaT 3a ESG Ha TexHUTe nopTdeln, KOUTO e M0-ToJIsIM OT CbOTBETHHS UM CPaBHHUTeJIEH II0Ka3aTe !
WJIM MHBECTHULMOHHATA ChbBKYMHOCT. Pe3yataTsT 3a ESG Ha mopTtdeitsa e cpenHo npertersieHata 3a AUM (akTuBH noj,
yIpaBJieHHe) CTOMHOCT Ha pe3yJitaTa 3a ESG Ha eMUTeHTa Bb3 OCHOBA Ha MoJjiesia HAa Amundi 3a onenka Ha ESG. Te3u
noAQoHAOBE ce CTPeMAT Ja HaMaJAT Pucka 3a yCTOMYMBOCTTA 4ype3 IiejleHacodyeHa IMOJMTHKA 3a U3KJIO4YBaHe, 4pe3
VMHTerpupaHe Ha pe3yaTaTuTe 32 ESG B MHBECTUIIMOHHUS CH NIPOLieC U Ype3 MOAX0/ Ha YIIpaBJeHHe.

- First Eagle Amundi - Sustainable Value Fund

W HAKPA{, B CbOTBETCTBUE C OTTOBOPHATA MHBECTULIMOHHA ITIOJIMTUKA HA AMUNDI, MHBECTUOUOHHUAT
MEHU/K'BP HA BCUYKHW APYTU NOAPOHJOBE, KOUTO HE CA KJTACUPULIMPAHU CBIJTACHO YJIEH 8 WJIH 9 OT
PETJIAMEHTA OTHOCHO OIIOBECTABAHETO HA WH®OPMALMA, CE CTPEMU JA HAMAJIM PUCKOBETE 3A
YCTOMYUBOCTTA B MHBECTULIMOHHMUSA CHU TMPOIEC YPE3 IOJXOJ HA YIPABJIEHUE W YPE3 I|EJIEHACOYEHA
[TOJIMTUKA 3A U3KJIOYBAHE B 3ABUCUMOCT OT MHBECTULIJMOHHATA CTPATETHA U KJIACOBETE AKTUBH.

OcHOB8HO Heb6.1a20npuUsimHoO 8s3deticmeaue

OCHOBHHTE HE6J'Ial"Ol'IpI/IHTHI/I B'bBL[eFICTBPIH Ca OTpUUATEJIHH, CbIIECTBEHU HJIM BEPOATHU CbUIECTBEHH e(l)EKTI/I BBbPXY
CDaKTOpI/ITe 3a YCTOI‘;I‘{I/IBOCT, KOUTO Ca NpUYUHEHH, YTEXKHEHHU OT UJIKN IPAKO CBbp3aHU C MHBECTUIIUOHHUTE pelleHUA Ha
€MHUTEHTA.

Amundi pasriexza OCHOBHUTE HebGJaronpusTHU Bb3AedcTBUsA (PAI) ype3 koMOUHALMSA OT MOAXOJU: U3KJIIOUBAHUS,
WHTerpupaHe Ha peMTUHT 3a ESG, anraxxupae, rjiacyBaHe U MOHUTOPUHT 3a IPOTUBOpEYUsI.

3a lloadongoBe cbriaacHo uieH 8 U wieH 9 Amundi B3eMa oJ BHUMaHUe BCUYKH 3aAb/KkuTesHU PAl B mpusioxenue 1,
Tabsuna 1 ot RTS, npuioKuMHU KbM cTpaTervsita Ha [logdoH1a, 1 pa3yuTa Ha KOMOWHAIUSA OT MOJUTUKH 32 U3KJIIOYBaHE
(HOpMaTHBHHM M CEKTOPHH), UHTEerpupaHe Ha peHTHHTr 3a ESG B MHBECTUIIMOHHUS MPOIEC, MOAXOAW 3a aHTaKHUpaHe
Y rJlacyBaHe ¥ MOHUTOPHHT 32 MPOTUBOPEYHUSI.

3a Bcuuku octaHasu [logdoHj0Be, KOUTO He ca KJacUPULMPAHU ChIJIACHO WieH 8 uau 4wieH 9 oT PersiaMeHTa OTHOCHO
omoBecTsiBaHeTO HAa MHPopManus, Amundi B3eMa noJ, BHUMaHue noa60p ot PAI ype3 cBosiTa HOpMaTHBHA MOJUTHKA 32
M3KJII0UBaHe U 3a Te3U [logdoH0Be 1ie 6b/e B3eT npeBU/ caMmo UHAUKATOp N2 14 (M3/1araHe Ha IPOTHBOPEYHBU OPBIKUS
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- NPOTHUBOMEXOTHU MUHH, KaCeThYHH GOENpUIIaCH, XUMUYECKH OPBXKUS U GHOJIOTUYHM OPBIKHS) OT MpujoxkeHnue 1,
Tao6auia 1 ot RTS.

[To-noapo6Ha uHPopManuss OTHOCHO OCHOBHOTO HEOJAronmpUsITHO Bb3JEeHCTBHe e BKJIWO4YeHa B PerysaTopHaTa
JNeksapauus Ha Amundi 3a ESG, focTbnHa Ha aapec www.amundi.lu.

HETHA CTOMHOCT HA AKTUBUTE

A. O061ma uapopmanus

,HeTHuTe akTHUBU" Ha /|py’KecTBOTO ca paBHU Ha NalapHaTa cTOWHOCT Ha (i) akTuBUTEe Ha Bceku oT [loadoH0BeTE HA
Jpy>ecTBOTO, BKJIIOUUTEJNHO HATPyaHus Joxoa, MUHYC (ii) 3aAb/DKeHHATa U IPOBU3HUSATA 32 HAYUCJIEHH Pa3HOCKH.

OT4yeTHaTa BajyTa Ha /Ipy>KecTBOTO € IWATCKUAT JjoJiap. Brnpeku ToBa ¢uHAHCOBUTE OTUYETH Ha JIpy»KeCTBOTO 32 BCEKU
[ondonyg e ce UTOTBAT BBB BaJyTaTa Ha cboTBeTHUSA [loadoHa,

HeTtnaTa cToiiHOoCT Ha akTuBuTe (,HCA“) Ha AKIMs Ce U3UMC/ISABA, HA OTTOBOPHOCT Ha bop/ia Ha nupeKkTopuTe, Bceku JleH
Ha OlleHKa B'b3 0CHOBA Ha N10CJeJHUTE HaJWYHU LieHU oT [leHs1 Ha TbpryBaHe, npegxoxjaly JeHs Ha OueHka, Ha Ma3apuTe,
K'b/JIETO [IEHHUTE KHUKA, IPUTEXaBaHU OT [ pyKeCcTBOTO, Ce 10r0BapsT.

HCA Ha Ak1us ce U34ucsiBa Upe3 paszesisHe Ha (i) HeTHuTe akTuBY Ha Bceku oT [logdonaoBeTe Ha J|pyxkecTBoTO Ha (ii)
CbOTBETHHUS 0011 6pO¥ ocTaBalu AKLIMU U YacTH oT Akuuu Ha Te3u [logdonaose B cboTBeTHUS e Ha HCA u e 6'bae
JIeHOMUHHWpaHa BbB Bcsika BanyTa Ha Kiac, kaTo Moxe fa 6'b/ie M3pa3eHa U B JIPYTH BaJIYTH, KAKTO € II0Ka3aHo B TabiMuara
Ha ye6 caWta https://www.amundilu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-

Luxembourg-S.A.

HCA Ha AKuus ce 3aKp'bIVIIBA HAarope WKW HaZ0J1y K’bM Hal-0JIM3KHUS IEHT.
1. lpuema ce, Ye aKTUBHUTE HA »KeCTBOTO BKJIIOYBAT BbB BcekU [loadona:
(a) BCHUYKH NOJPbYHU UJIU ZIeTI03UPAHU NAPUYHU CPE/ICTBA, BKJIIOYHUTEIHO HAYUCIEHUTE BbPXY TAX JIUXBU;

() BCHUYKH U3HWCKYeMU MEHUTEJHHUIIM M CbOOIIeHHs 3a IJIalllaHe U ABJ/DKUMH CYMH 1o GakTypu (BKIIOYHUTENHO
NOCTBIJIEHUS OT NPOJaZeHH, HO HeIOCTABEHU [|EHHU KHIKaA);

(9] BCUYKHM OOJIUTAI[MM, BpPEMEHHM 3anucd, cepTUPUKATU 3a [EeNO3UT, aKIUU, AAJOBEe WM aKIUU OT APYrU
NpeANpUsTHS 32 KOJEKTUBHO WHBECTHPaHe, HeoGe3NeyeH! JbJrOBU LEHHU KHIKA, NpedepeHMalHl aKLHY,
IpaBa Ha 3alMCBaHe, BAPaHTH, ONLUU U JPYTH LEHHU KHWXKA, PUHAHCOBU MHCTPYMEHTH U NMOJOGHU aKTUBH,
NpUTEXKaBaHU WM JOrOBOpeHHU OoT JpyxecTBOTO (IpHU ycaoBue 4e JIpyKeCTBOTO MOXKe Jja U3BbPIIBA KOPEKLUU
[0 HayMH, KOWTO He NMPOTHUBOpEYM Ha MOATOYKa (i) mo-Zosy, MO OTHOLIEHHMEe Ha KoJiebaHHsATA B NasapHaTa
CTOMHOCT Ha LIeHHUTe KHUXa, IpeIU3BUKAaHU OT ThpryBaHe Ha aKkIuu 6e3 AUBUJEHTH, 6e3 paBa UM MoJ06HU
MPaKTHUKU);

(d) BCUYKH [AUBHJAEHTH OT aKLWM, JUBHJEHTH B OpoM M pasmnpefensHUss B O6poH, JbKUMHU Ha /[pyKecTBOTO,
JIOKOJIKOTO MH$OPMalMA 3a TAX e pa3yMHO J0CTbIIHA 3a JpyxecTBOTO;

(e) BCUYKHW HAYHCJIEHHW JIMXBW 110 JIMXBOHOCHH AKTWUBH, INPUTEXKABAHU OT ,leyx{eCTBOTO, OCBEH JOO0KOJIKOTO Ce
BKJIOYBAT HUJIK OTPA34ABAT B CyMaTd Ha I'VIaBHULIATa Ha HOL[O6HI/I dKTHBH;

(H) NpeJBapUTEJHUTE Pa3xoAH Ha J[pyKeCTBOTO, BKJIIOYHUTENHO Pa3X0JAUTe 32 EMUTHPaHE U pa3NpoCTpaHEeHHe Ha
aKIMM Ha [lpy»KeCTBOTO, JOKOJIKOTO He Ca OTIHCAHY;

(g) BCUYKH APYTH aKTUBU OT BCAKAKBB BU/| U XapPaKTeP, BKJIYUTE/IHO PA3HOCKH, IIJIATEHU aBaHCOBO.
CTOMHOCTTA HAa TAKWMBA aKTUBH mie ce omnpezjeJsid 1o cJiefHHUA HAaYUH:

(l) CTOWHOCTTA HA BCUYKHU NOAPBYHH UKW AENNO3NPAHH ITAPHUIHHU CPpeACTBa, ABJIXKUMU MEHUTE/IHUIY, C’bO6I_[LeHI/IH 3a
I1anjaHe 1 CyMmHu 1o CbaKTypI/I, npeanjiaTéHu pasHoCKH, AUBUJEHTHU B 6pOI>’I, AEKJIapHUpaHU UJIK HAa9YUCJIEHH, HO BCe
olle HelloJiy4YeHHU JIMXBU, BCUYKU OT KOUTO Ce CHUTAT 3a II'bJIHATA CyMa HAa aKTHUBHUTE, OCBEH aKO B HAKOH CJ'Iy‘-Iaf/i
CbhblllaTa € MaJIKO BEpPOATHO Ja 6'13,[[6 IJIaT€Ha WJIM IIoJIy4eHa U3L4dJ10, IIPU KOeTO CbOTBETHATa CTOHMHOCT ce
noJsiy4aBa Cjea npucnazgaHe, KOeTo 6'b,£Le CYeTeHO 3a NMoAXoAAll0, TaKa 4e Ja OTpa3yh UCTUHCKATa CTOWHOCT Ha
aKTHUBHUTE,
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(ii) LleHHM KHMXKa, PETUCTPUPAHU Ha MpU3HaTa GoHJOBA Gopca WM THPryBaHU HA KOUTO U /A € ApPYyr peryjaupaH
naszap, KOUTo (GyHKIUOHUpA pEeJJOBHO, MPU3HAT € U e MyGJUYHO JOCThIEH, Lie GbhJAT OleHSIBAaHU CIOpe[
MOCJIeTHUTE UM HAJIMYHU 1IeHU NPU 3aTBapsiHE UJIH, aKO UMa HIKOJIKO TaKUBA M1a3apa, Bb3 OCHOBA HA MOCJIEJHUTE
VM HaJIMYHU [[eHU KbM MOMEHTA Ha 3aTBapsiHe Ha OCHOBHMUS Na3ap 3a ChOTBETHUTE I[eHHU KHUXKA;

(iif) B ciy4all 4e nocienHaTa Haj/IMYHA LleHa IpU 3aTBapsiHe He OTpa3sBa TOYHO, 10 MHEHUETO Ha /IUpeKTOpHTe,
CrpaBeJ/IMBaTa MMa3apHa CTOMHOCT HAa CbOTBETHUTE LIeHHU KHMXKA, CTOHHOCTTA Ha Te3M LeHHU KHMXKa lie 6bJe
onpejiesieHa oT /IupeKTOpUTe Bb3 OCHOBA HA Pa3yMHO NpeABUAUMUTE NOCTDBIVIEHUA OT NMPOJAaX6a, U34UCIAEeHU
6/1aropasyMHO U J0OPOCHBECTHO;

(iv) LleHHM KHMKQ, KOUTO He Ca peTUCTPUPAHU UJIM HE Ce ThPryBaT Ha poHZ0Ba 6G0opca UM IPYT peryJaupaH mnasap, e
O6bJaT OLlEHSABAaHM Bb3 OCHOBAa Ha BEpPOSTHUTE MOCTBIJVIEHUS OT MNpojAax6a, ompefeseHH 6JaropasyMHO
Y 06pOCHBECTHO OT [JUpEKTOpHUTE;

(v) JIMKBUJaLlMOHHATA CTOMHOCT Ha PproubpcHH, GOPYbPAHH U ONIIMOHHHU OTOBOPH, KOUTO He Ce ThpryBaT Ha 60pcH
WJIM PYTU peryJupaHU Nasapw, lie o3HayaBa TSAXHATA HETHA JIMKBU/AAIIMOHHA CTOMHOCT, ONlpe/iesieHa CIopes,
MOJIMTUKNTE, YCTAaHOBEHM OT JlupeKTOpUTE, HAa 6a3a, MpuiaraHa CbIrJIacyBaHO 3a BCEKU pa3JIMyeH BUJ, JOTOBOPH.
JIMKBU/JaLIMOHHATA CTOMHOCT Ha QI0YBbPCHUTE, GOPybPHUTE UM ONLUOHHHUTE JOrOBOPH, THhPIyBaHU Ha 6opcUTe
WJIY Ha ipyTH peryJIMpaHy [1a3apy, ce OCHOBaBa Ha I10CJAeJHUTE HAJIMUHU pa3IlIalliaTe/ HU [leHU Ha Te3U JOTOBOPU
Ha GopcUTe U peryJupaHuTe Na3apy, Ha KOUTO KOHKpeTHUTEe QIYBbPCHU, GOPYBPAHHU UM ONLMOHHU JOTOBOPU
ce TBPryBaT OT APYKeCTBOTO; ako GIOUBPCHUAT, GOPYBPAHUAT WM ONLUOHHUAT JOTOBOP He MoraT jAa 6bAaT
NPUKJ/IYEHH B [IeHs, B KOUTO ca OWJ/IM ONIpe/ie/IeH! HETHUTE aKTHUBH, 6a3aTa 3a olpe/ie/isiHe Ha JUKBUAALMOHHATA
CTOMHOCT Ha TaK'bB JJOTOBOP € [[eHaTa, KOSATO JUPEKTOPUTE ONpeessiT KaTo ClIpaBe/JInBa U pa3yMHa;

(vi) CToiiHOCTTa HAa UHCTPYMEHTUTE Ha NApUYHUS NIa3ap, KOUTO He ca peruCTPUPaHU UM He ce ThPryBaT Ha GoHL0BA
6opca WK Apyr peryaupaH nasap, ce olleHsBa B'b3 OCHOBA Ha TSIXHATa HOMUHA/IHA CTOMHOCT C HAUYMCJIeHa JINXBa;

B cnydali Ha KpaTKOCPOYHU MHCTPYMEHTHU C OCTABalllo BpeMe /10 Majiexa, No-Mayiko oT 90 JHH, CTOWHOCTTA Ha
MHCTPYMeHTa, 6a3upaHa Ha HETHATAa [leHa Ha TPHU/100MBaHe Ha aKTUBA, Ce KOPUTHPA ITOCTENEHHO /0 [leHaTa My 3a
obpaTHO W3KynmyBaHe. B ciyyallh Ha CBIIECTBEHH NPOMEHH B Na3apHUTE YCJOBUS 06as3aTa 3a OIEHKa Ha
MHCTPYMEHTAa Ce KOPUTrYpa 0 HOBaTa MasapHa JI0X04HOCT.

(vii)  JluxBeHH cyanoBe Lie Cce OLleHsIBAaT Bb3 OCHOBA Ha Na3apHaTa UM CTOMHOCT, yCTaHOBEHA Ype3 cIpaBKa C KpUBaTa
Ha MPUJIOKUMUTE JIMXBEHH NTPOLIEHTH;

(Vlll) HHBeCTHuHH B CX€MH 3a KOJIEKTHBHO HHBECTHUPAHE 1€ Ce O€HABAT Bb3 OCHOBA HA NOCJI€AHUTE HAJINYHU EHU Ha
AdJIOBETE WJIKM dKIIUHUTE HAa TAKHBA CX€MH 3a KOJIEKTUBHO HHBECTHUPAHE; U

(ix) Bcuuky Apyru npexBbpJAMMH LEHHU KHH)KA W APYTd paspelieHd aKTUBH lie GbJAT OLEHsBaHU Bb3 OCHOBA Ha
ClpaBe/JIMBa NIa3apHa CTOMHOCT, ONpeiesieHa JO6POCHBECTHO ChIVIACHO NPOLEAYPUTE, YCTaHOBEHH OT bopaa Ha
JUPEKTOPUTE.

HeTtHuTe akTuBu Ha Bceku [loadoHa Ha JpyKeCcTBOTO ce M3pa3sABaT BBB BajsyTaTa Ha [logdonga, a HCA Ha Akuusd ce
M3passiBa BbB BaJlyTaTa Ha cboTBeTHUs Kiac Akuuu U Moxke Ja 6'bJie U3pa3eHa U B JPYTU BaJIyTH, KAKTO € [I0Ka3aHO B
TabsmiaTa Ha yeb caiita https://www.amundi.lu/retail /Local-Content/Footer/Quick-Links/Regulatory-information/EN/

Amundi-Luxembourg-S.A.

Bcuuku akTHBY, npuTexaBaHu oT [lo/1$oH/I, KOUTO He ca U3pa3eHH BB BasyTarta Ha [logdoH/a, e 6'b/jaT npeobpa3yBaHU
BbB BasyTata Ha [logdoHga mpu o6MeHeH Kypc, KOWTO mpeo6JiajlaBa Ha NpU3HAT masap B /JleHsd Ha TbpryBaHe,
npeJxoX/aall CboTBeTHHUS /[eH Ha olleHKa.

BopabT Ha AUpEKTOpPHUTE MO COGCTBEHO YCMOTpPEHHE MOXe Jla paspelid ApPYyrd MeTOAM Ha OLleHKa, 0a3upaHu Ha
BeposiTHAaTa MPoJaXkOeHa IeHa, onpe/iesieHa 6J1aropa3yMHoO U JOOPOCHBECTHO OT JMPEKTOPUTE, KOATO 1ie Ce U3M0JI3Ba,
aKo CMETHAT, Ue TaKaBa OlleHKa 0Tpa3siBa Mo-J06pe CipaBe//inBaTa CTOMHOCT Ha KOKTO U J]a € aKTUB Ha /lpy»KecTBOTO.

B csiiyyail 4ye KOTUPOBKUTE Ha HAKOW aKTHUBHU, NpUTEXKABaHU OT JlpyKeCTBOTO, He ca HAJIMYHU 3a U3uUucasaBaHe Ha HCA,
BCsIKa TaKaBa KOTHPOBKa MOKe /la 6'b/le 3aMecTeHa C Ioc/e/lHaTa U3BeCTHA KOTUPOBKA (IIPH YC/JI0BHe Ye Ta3u MOoCcjae Ha
M3BECTHA KOTHUPOBKA ChILO € NpeJCTaBUTeHA), MpeAxoxjalia nocjeHaTa KOTUPOBKA, UM OT IOCJeJHATa OLleHKa Ha
nocJjielHaTa KOTUPOBKa B CbOTBeTHHUS JleH Ha OLleHKa, KaKTo e onpeJe/nj bopAbT Ha AUpeKTopuTe.
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2.Ilpuema ce, Ye nacUBUTe HA »KeCTBOTO BK/IIOYBAT BbB BcekH [loadon:
(@) Bcuuku Jb/IKUMU 3aeMU, MEHUTEJTHULM U CYMU 110 GaKTypH;

(s)] Bcuuku HauMuc/leHU WM AB/KAMU aJIMUHUCTPATUBHU TAKCH, PAa3XOJW U Pa3HOCKU (BK/IYUTENHO TAKCU 3a
ynpaBjeHue, pasnpejesisiHe, JeNO3UTap, aJ[IMUHUCTPATUBEH areHT, PerucTpaTop, areHT N0 IPeXBBbPJSHETO,
NI0JICTABEHO JIMIle ¥ BCAKAKBY JPYT'H TAKCH 3a TPETH JIMLA);

(C) Bcuyky M3BeCTHM MAacCHWBH, HACTOSIIIU U 6'baeum, BKJ/JIOYUTE/JIHO BCUYKH AOTOBOPHHU 3aAbJ/XKEHHA 34a IIJIdllldaHEe Ha
napyv Ui UMy1eCTBO C HAaCTBIIHUJI TAaJexX;

(d) [ogxos1a NpoBU3Hs 3a 6'bJELM TAKCH B'b3 0CHOBA HAa KAallMTaJIa U ,0X0/ia K'bM JleHsI Ha ThPryBaHe, peAx0Kaal
JleHs Ha OL|eHKa, KaKTO ce olpe/iesis OT JIpy»ecTBOTO OT BpeMe Ha BpeMe, U APYTH pe3epBY, aKo UMa, pa3pelieHH
1 0J106p€eHH OT JIUPEKTOPUTE, MO-CIELHUATHO Te3U, KOUTO ca 3aJieJIEHH 3a Bb3MOXKHO MOHKEHNE B CTOHHOCTTA Ha
WHBECTUIIMUTE Ha [py»KeCTBOTO; U

(e) Bcuyku ocTaHanu macvBU Ha Jlpy»KeCcTBOTO OT KaKbBTO U Jia € BUJ, U eCTeCTBO C M3KJ/IIYeHHe Ha MacHUBUTE,
npejcTaBeHu oT AKLUHU B [lpykecTBoTO. [Ipy onpe/iesisHeTO Ha cyMaTa Ha TaKMBa NacKBH JIpy»KecTBOTO 1ije B3eMe
npeJBUJ, BCHYKHU Pa3HOCKH, 'b/DKMMHU OT Jpy>KeCcTBOTO, KOMTO lile BK/JIYBAT PAa3HOCKH 3a YCTAHOBSIBAHE, TAKCH,
IbJDKUMHM Ha Bopja Ha jgupekTopuTe (BKJIIOYMTEJSHO BCHYKM Pa3yMHM [PKOOHHM pasxojy), YHpaBJisBallOTO
Jpy’KecTBO, cueToBoJuTenuTe, baHkaTa Jenosutap W [lnaTexHus areHT, AZAMUHUCTPATUBHUAT areHT,
PeructpaTopa M NOCTOSSHHUTE NPeACTaBUTENH 110 MeCTAaTa Ha PerucTpanys, KaKTO U Ha BCEKU JIpyT areHT, HaeT
oT /lpy’KeCcTBOTO, TAaKCH 3a NPAaBHU U CYETOBOJHU YCJIYTH, Pa3xoJy 3a NPeAJ0KeH! JUCTHUHTY, OALbpXKaHe Ha
NOJ00HHU JIMCTHUHTH, Pa3X0/H 32 IPOMOLMH, OTIIeYaTBAHE, OTYMTAHE U NMyOJUKyBaHe (BK/IIOUYUTENHO Pa3xoau 3a
MO/TOTOBKA, IPEBO/J, M OTIEYaTBaHe Ha IPYTH €3UIM) Ha MPOCHEKTUTE U JOKYMEHTHUTE C KJII0Y0Ba HHOpPMaL U
32 HHBECTUTOPUTE, 00SICHUTENHU OeJIeKKH UJIH eKJIapaliuy 3a perucTpalus, FOJULIHU U OJYTOAULIHU OTYETH,
OTYeTH B Jbjra GopMa, JaHbLU WJIM TAKCU HA ABPKAaBHU U HAJ30pHU OpraH{, 3aCTpaxoBaTeJHH PA3HOCKU
Y BCSIKAKBH JIPYTH ONlepaTUBHU Pa3x0/y, BKJIIOUHUTETHO PA3X04H 3a MOKYIIKaTa U MpoAaK6aTa Ha aKTUBH, JIUXBA,
0aHKOBU TAaKCH U 6POKEPCKU XOHOPAPH, MOIEHCKU PA3HOCKH, pa3xo/iy 3a TesleQOH U TeJleKC. [IpyKeCTBOTO MOXKe
Jla U34MCIM aJMAHUCTPATUBHUTE U JPYTH PA3X0JU OT PEryJspeH WM MOBTApsI] Ce XapaKTep Bb3 OCHOBA Ha
NpUOIM3UTENHA CTOHHOCT 3a TOJAMIIEH WJIM APYT MEPUOJ NpeABAPUTENHO W Jja HATPyIBa CBHUIUTE B PAaBHU
NPOTOPLHU NPe3 CbOTBETHUS MIEPUO.

Bcuuku Aknuu BBB BcuukH [loidoH0Be B poliec Ha 06paTHO U3KyNyBaHe OT JIpy’KeCcTBOTO Liie ce CYUTAT 32 EMUTHPAHU
Jl0 Kpasi Ha paboTHUA JieH B JleHs Ha olleHKa, NPUJI0KUM KbM 06paTHOTO M3KyNnyBaHe. lleHaTa Ha 06paTHO U3KyNyBaHe
€ MacuB Ha cboTBeTHHUs [1oAPOH/ OT Kpast Ha pabOTHUs JieH Ha Ta3M J1aTa, JOKaTo He O'bJie MJIaTeHa.

Bcuuku AKnivg, eMUTHpaHu oT Jlpy»KecTBOTO BbB BcekH [1od0oH/ B ChOTBETCTBHE C MOJyYeHUTE 3asIBJIEHHUs 3a 3alMCBaHe,
e ce CYMTAT 32 eMUTHUPAHU OT Kpas Ha paboTHUA AeH B [leHs Ha OolleHKa, NPUJIOKUM KbM 3amucBaHeTo. lleHaTa Ha
3amnucBaHe e cyMa, AbokuMa Ha [logdonzaa Ha /[lpyKecTBOTO OT Kpas Ha CbOTBETHUsI paboOTeEH JieH, JOKAaTO He O'bje
nJiaTeHa.

JlOKOJIKOTO € Bb3MOXKHO, BCHYKH U36paHU WHBECTUIUM U MPOAAKOW Ha aKTHBH, 110 OTHOIIEHHE Ha KOUTO JpyKecTBOTO
e mpeJnpuesio AeicTBre 10 JleHs Ha OlleHKa, lie 6'bJjaT B3€TH IPEe/IBU/I B OlleHKaTa.

B. BpeMeHHO npeycTaHOBsABaHe Ha U34MciasABaHeTOo Ha HCA

CbrnacHo 4. 13 ot YupepguTesHus ycrtaB /Jpy»KeCTBOTO MOXe IO BCAKO BpeMe Jia NPeyCTaHOBHU BPEMEHHO
usuuciasaBaHeTo Ha HCA Ha ko#To u ga e Ilogdoua nau Kiac akiuy, KakTo U eMUTHPaHETO, NpoAak6aTa, 06paTHOTO
M3KyNyBaHe U KOHBePTHPAHeTO Ha AKLMH, I0-KOHKPETHO IPH CJ1eIHUTEe 06CTOATE/ICTBA:

1) npes nepuoj, KoraTo ocHoBHa GOHJAOBA 60pca WM APYr MPHU3HAT Nasap, Ha KOUTO Ce KOTUpPA WJHM Thprysa
ChlIeCTBeHa 4acT OT UHBecTULMUTe Ha [loagdoHAa, ca 3aTBOpeHH 10 NPUYMHA, Pa3/IMYHa OT 06MYaliHUTE MOYUBHHU
JIHY, UM NIpe3 KOHUTO ThPryBaHETO e OTPaHHYEeHO WUJIM BpPeMEHHO NpPeyCTaHOBEHO, NPU YCJOBHUE 4e MOoJ06HO
OorpaHUYaBaHe UJIM BpeMEHHO NPeyCcTaHOBSBaHe 3acsAra OlleHKaTa Ha MHBecTULMUTe Ha [loadoHAa;

2) B CUTyalluy, KOUTO 110 MHEHHWeTO Ha bopja Ha JUpeKTOpHUTe ca U3BBbHPEJHU (HanpuMep NOJIUTHYECKH, BOEHHH,
MKOHOMMYECKHU UJIM BaJyTHU CbOUTHA), B Pe3yJITaT Ha KOUTO PasNopexAaHeTo C UJIU OlleHsABaHeTO Ha aKTUBUTE,
IpUTEXaBaHU OT /lpy»KeCTBOTO B €lUH UJIU NTOBeye oT HeroBuTe [londoHm0BeE, 61 6GUJI0 HENPAKTHUYHO;

3) no BpeMe Ha IpeK'’bCBAaHe HA CPeJiCTBATA 32 KOMYHHKAI[Us, U3M10JI3BaHU OOMKHOBEHO 3a ONpe/ie/IsTHETO Ha [jeHaTa

WJIM CTOMHOCTTA Ha UHBecTUIMUTeE Ha [loadoHa0BeTe HA JIpy»KeCTBOTO WUJIM HA TEKYIATa IleHa UJIM CTOMHOCT Ha
doHJ0Ba Gopca UM JpYT Nasap Mo OTHOIIeHWe Ha aKTUBUTe Ha [londonaoBeTe Ha JIpyKeCcTBOTO;
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4) mpe3 nepuoj, KoraTo /lpy»xecTBOTO He MOKe Jla penaTpupa cpeAcTBa B eJUH oT cBouTe [logdoHAoBe, ¢ nes ja
M3BBbPIIU [IJIALAHUS 10 06PAaTHOTO U3KyNyBaHe Ha AKIIMH, UJIM KOraTo NPeXBbPJ/ISTHETO Ha CPeJICTBA, BbBJIEeYEeHU
B peaJIM3UpaHeTo WU NPUJ0O6MBaHETO HAa MHBECTULIUM WM IJIAIAHUSA, J'b/DKUMU 110 06paTHO M3KyNyBaHe Ha
Ak1uy, He MOXe, 10 MHeHHeTo Ha [JupeKTOpUTe, Jja 6'b/ie U3BBPILIEHO IPU HOPMAJHU 06OMEHHU KYPCOBE;

5) korato mopaju Apyra NpUYMHA OTB'BJ, KOHTpoJa Ha [UpeKTopuUTe LleHWTe Ha WHBECTUIUH, MPUTEXABaHU OT
JpyxectBoTo B HeroBuTe [londoH0BE, HE MOraT Aa 6'bAaT 6'bP30 UJIM TOUHO YCTAHOBEHU;

6) B c/Iy4yail Ha pellleHHe WM cJiefi My6JUKyBaHETO Ha U3BECTHE 32 CBUKBaHe Ha 06110 chOpaHue HAa AKIIMOHEpUTE
C LeJ1 JIUKBUAMPaHe Ha [lpyKecTBOTO uu npekpaTsBaHe Ha [loadony niu Kinac akiuu Ha [|pyXecTBOTO;

7) B ciay4yail Ha pelleHue 3a cauBaHe Ha JlpyectBoTo uau Ha [logdoua Ha [pyKecTBOTO, IPU YCJIOBHE Ye TAKOBA
BpeMeHHO NPeyCTaHOBsIBaHe € ONPaB/aHO C LieJl 3alUTa Ha AKIIMOHEpUTE, UJTH

8) mpe3 nepuoz, korato GaKTOpH, CBbP3aHU HANPUMeD C MOJIUTHYECKATa, UKOHOMHUYECKaTa, BOEHHATA, BaJyTHATa
uau GuckaaHaTa CUTyalysl U U3JIM3ally U3B'bH KOHTpPoOJIa Ha JlpyecTBOTO, He My [103BOJIAABAT Ja ce pa3nopex/ja
C aKTUBUTE Ha eJuH uad HakoJsko [logdoHa uan ga onpejenn HETHATA CTOMHOCT HA aKTUBUTE HA €JUH WUJIH
Hs1koJiko [loxdonza Ha lpy»kecTBOTO 110 06MYa€eH U pa3yMeH HauHlH.

HWckaHus 3a 3anMcBaHe, KOHBEpTHUpaHe WU 06paTHO U3KYIyBaHe lie 6'bJAaT OKOHYATEJNHU, OCBEH B CIyyaill Ha BpeMEeHHO
[IpeycTaHOBsIBaHe Ha u34yucjsiBaHeTo Ha HCA.

AknuoHepuTe 1me O'bJAT YBEAOMEHM 3a BCSKO BPEMEHHO IIPEyCTAaHOBsIBaHe 4pe3 My6JMKaunus, HampaBeHa
B JIDKCEMOYPrCKH BECTHUK, KaKTO € olpejesneHo oT bopaa. UsBecTue e 6b/je U3NMPAaTEHO U HA BCEKW UHBECTUTOP UJIH
Ak1uoHep, ciope/; ciydasi, KOUTO e NoJaJ 3asBJeHHUe 3a [T0OKyIKa, KOHBEpTUPaHe UM 00paTHO M3KyIllyBaHe Ha AKIIUHU
B /Ipy>ecTBOTO.

C. Iy6aukyBaHe Ha HCA Ha akuus

HCA Ha Axnusa 3a Bceku Kiac ot Bceku [lofdoHa e Ha pa3mnosio’keHHe eXeIHEBHO B ceJasuiieTo Ha JlpyKeCcTBOTO,
YnpagasaBamoTo Jpy*ecTBo, [lenmo3uTapa v OHJIAlH Ha cieJHUA yeb aapec: www.fundsquare.net.

CvorBeTHata HCA Ha AKius Moxe Ja ce NMy6JIMKyBa, KaKTO € ompejesuo JIpy>KeCcTBOTO WMJIM KaKTO Ce M3HUCKBa OT
MPUJIOKUMOTO 3aKOHOJATEJICTBO BBB BCsAKa IbpiKaBa, B kosaATo JpyxectBoto, IloadoHmoBete u/unu KiacoBeTe ca
paspelieHH 3a MyOJHUYHO HJU OrpPaHUYEHO NpejsaraHe. [JI[pyKeCTBOTO MOXe Ja ypeau NyOGJUKyBaHETO Ha TasH
rHbopManus BbB BoJeld ¢UHAHCOBU BECTHULIU UJIHM APYTU Yeb caiiTOBe, KAaKTO e onpeeauna bopbT Ha AUPEKTOPUTE
WJIM KaKTO Ce U3UCKBA OT NPUJI0KUMOTO 3aKOHO/IATeICTBO. JIpy?»KecTBOTO He HOEMA OTTOBOPHOCT 3a IPEIIKU UK 3a6aBsIHE
B MyOGJIMKYBAHETO WJIM 3a Heny6JIMKyBaHeTo Ha HCA.

IIPABA HA AKIITMOHEPHUTE

A. IIpaBa, cBBp3aHu C AKIMUTE

KanutanbT Ha ,ﬂpymeCTBOTO € npeacTraBeH OT AKI_II/II/I oe3 ynoMeHaTa HOMHHaJIHA CTOWHOCT.

BopbT Ha JUPEKTOPUTE MOXKE BbB BCEKU €IUH MOMEHT Jjla EMUTHPA HOBU AKIIMHU B KOUTO U Ja e [logdoua u Kiac akiuy,
6e3 Jla mpeJoCTaBs Ha HACTOSIUTe AKIIMOHEPH NIPABo Ha NpedepeHMaTHO 3alIMCBaHE.

Ciie; eMUTUPAHETO UM AKIIMKTE ca CBOGOJHO TPEXBBPJISEMH.

Bceku AKLMOHep ce BB3MN0JI3Ba B paBHA CTeNEeH OT MevyasbouTe Ha choTBeTHUA [loadoHa Ha /IpyxecTBOTO, HO HSIMA
HUKaKBH NpedepeHIMaJHU MMpaBa, HUTO MPaBO Ha 3aKynyBaHe mpeau Apyrute. Ha o6muTe cbOpaHus Ha AKITMOHEPUTE
BCsika AKLMA AaBa MpaBo Ha eJjMH IJac, He3aBUCUMO OT HelHaTa HCA.

YacTtu oT AKLU/II/I A0 €Ha XWUJidJHa MOraT Ja c€ EeMUTHPpAT U 1ie y4aCTBaT NPOINOPLIHUOHA/TIHO B neyasjabUTe HAa CbOTBETHUS
HO,E[(l)OH,ZL, HO HAMa Ja NNpeJoCTaBAT IIpaBa Ha rJlaCyBaHe.

B. ®uHaHCOBa roguHa ¥ 061U CbO6paHHs Ha AKILTUOHEpUTe

®dunaHcoBara roguHa Ha /[lpyxectBoTo (,PrHaHCcOBa roguHa“) 3amouBa Ha 1-BM MapT BCSIKAa KaJleHJapHa TOAWHA U
NPUKJII0YBA Ha IOoCJeHUsA JieH oT GeBpyapHu cjejBallaTa KaJeH/japHa roiuHa.

ToauIIHOTO 0610 CHOpaHUe Ha AKIIMOHEPHUTE ce IPOBeX/a BCsiKa KaJleHJapHa roguHa B JlrokceM6ypr oT 11 4. B TpeTus
YeTBBPTHK Ha IOHU. AKO TO3H JieH He e paboTeH, CbOPaHUETO liie ce IPOBeJie Ha C/leBallys 'bjieH Pa6oTeH feH. Bcuyku
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AKUMoHepH 1e 6'bAAT CBUKAHU Ha ChOpPaHUETO Ype3 U3BeCTHe, 3alIMCaHO B PETUCT'bpa Ha AKI[MOHEPHUTE U U3MPATEHO 0
TeXHUs aJipec NMoHe 8 AHU mpeau AaTaTa Ha 06m0TO cbOpaHUe. MU3BecTHeTO Ile MOCOYBA Yaca U MACTOTO Ha O6H0TO
cbbpaHue, yCI0BUSATA 32 JI0NyCKaHE, JHEBHUS Pe/Ji, KAKTO U U3UCKBAHUSATA 32 KBOPYM U MHO3UHCTBO.

Bcesika Akuus jaBa npaBo Ha eJiuH rJiac.

C. OtyeTu U cbOGUIeHUA OT [IpyKecTBOTO - UHGOpManus 3a AKIIMOHEPHUTE

OfuTHpaHUAT roauiieH GUHAHCOB OoT4YeT Ha /JIpy:kecTBOTO 3a Bcsika ®PuHaHCOBa roguHa Ie 6bJe JOCTHIEH 3a
AkiypoHepuTe B cefasviieTo Ha Jlpy»KecTBOTO B paMKHTE Ha YeTHPH Mecella cjefi Kpas Ha CboTBeTHaTa ®PuHaHCOBa
roguHa. OCBeH TOBa HEOJUTHUPAHUAT IOJyrouiieH pUHAHCOB OTYET Ha JIpy»KecTBOTO 3a Mepuoja OT Kpash Ha BCsKa
duHaHCcoBa rouHa 0 31-BW aBTyCT Ha CJeABallaTa roguHa (,IoJyroAuiieH oTyeT) e 6'bjie JOCT'bIIEH B CeIa/IUIIETO
Ha /[py’KecTBOTO B paMKUTE Ha JiBa Mecelia cjie/l Kpast Ha CbOTBETHHS TIOJIYTOJUIIIEH TEPHO/. BCeKH TakbB OTYET Iiie 6b/ie
M3MpalaH Npy MOMCKBaHe Ha PETUCTPUPAHUTE AKIIMOHEPH.

Bcuuku Apyry cbo6IeHUs KbM AKIIMOHEPUTE 1€ O'b/AAT TpeJaBaHU Ype3 U3BECTHE, KOETO 1ie O'b/ie WU My6JIMKYBaHO BbB
,Wort“ 1 BeCTHULIM B 'bP’KaBUTE, KbJETO Ce mpeJarat AKIuu Ha /Jlpy»KecTBOTO, MJIM U3NPATEHO Ha AKIIMOHEPUTE Ha
aJipeca UM, IOCOY€EH B PerucTbpa Ha AKLIMOHEPUTE, UJIM ONIOBECTEHO C APYTHU CPeJCTBA, CYeTEeHH 3a NOAXOAAHU oT bopaa
Ha JUPEKTOPUTE UJIU U3UCKBAHU OT JIIOKCEMOYPrCKOTO 3aKOHOAATEJICTBO, B Recueil Electronique des Sociétés et Associations
(RESA) B JItokceMOypr.

D. /loKkyMeHTH 3a nperJiej

Kormus Ha mocodyeHUTe 110-/10/1y JOKYMEHTH MOraT /a 6'bAaT NperjaeaHy B ceJaauineTo Ha Jpy»KecTBOTO Ha ajpec 5, Allée
Scheffer, L-2520 Luxembourg, JltokceMOypr, B HOpMaJIHO paboTHO BpeMe BceKU PaboTeH fieH:

- JlokyMeHTa C KJIF0U0Ba HMHPOPMALKS 32 MHBECTUTOPHUTE 3a BCceKH Kiac akunu Ha Bceku [london/;
- YypegurtesHus ycTas;

- BCUYKH CIIOpa3yMeHHus, yioMeHaTH B [IpocnekTa;

- NoC/IeHUS OAUTHUPaAH rojuiled ¢UHAHCOB OTYET Ha IPYKECTBOTO; U

- HOC/IeJHUTE HEOAUTUPAHU NOJYyTOAUIIHY OTYeTH Ha Jlpy»KecTBOTO.

B fonmbyiHeHHE AKIHOHEPUTE MOTAT /ia TOJIy4aT 6e3MJIaTHO KOIKsl Ha To3u [IpOCeKT 1 Ha MOC/IeTHUS To/juIileH GUHAHCOB
OTYET UJIM IIOCJIEAHUTE HOJIyFO,Z[I/II.LIHI/I (l)I/IHaHCOBI/I OTYETH OT CeAaJIMIIETO Ha ALLMI/IHI/ICTpaTI/IBHI/IH dareHT Ha a,z[pec 28-32,
Place de la Gare, L-1616 Luxembourg, B HopMa/iHO paGOTHO BpeMe BceKku PaboTeH JieH.

W Hakpas, uHpopMmauus, cBbp3aHa C HaW-Zo6paTa M3M'bJHUTENHA MOJUTHKA Ha JIpyKecTBOTO, MpoleAypuUTe 3a
pasrJiexk/iaHe Ha »KaJsI0H, KaKTO U 06001eHO ONMCaHKe Ha MOJIMTUKATA Ha [py»KeCTBOTO OTHOCHO CTpAaTerusTa 3a npaBaTta
Ha IJIacyBaHe U pellleHUsITa, CBbP3aHU C U3BbPLIEHUTE OT JlpyKeCTBOTO UHBECTHUI[UH, MOXKe /Ia Ce MOJIYYH OT CeIa/TUIIETO
Ha /[py>KecTBOTO U Ha YNIIPaBJISBAIIOTO APY>KECTBO, KAKTO U OT CJIeHHUS CAUT B UHTEPHET:

www.amundi.com

E. 3amuTa Ha JaHHHUTE

B cboTBeTcTBUE CbC 3aKOHA 3a 3allMTa Ha JMYHUTE JaHHU JIpyKeCcTBOTO, JeUCTBAll0 KaTO a[]MUHUCTPATOP HA JIMYHU
JIaHHH, YBEJJOMSABA C HACTOSIOTO aKIIMOHEPUTeE (MUJIU aKO aKI[MOHEP'BT € IPUUYECKO JIUIe, THPOPMHUPA HEFOBOTO JIUIlE
3a KOHTAaKT WM/WJIM COOCTBEHHWKA Ha WHBECTHLMHUTE), Y€ HAKOU JIMYHHU AaHHH (,JIMYHM JaHHHU®), TpeJoCTaBeHH Ha
Jpy’>KeCcTBOTO WJIM Ha YII'bJIHOMOILEHH OT HEro JINIA, MOKe Jla Ce CbOUpaT, 3aMCBaT, CbXPaHABAT, 3 Al TUPAT, IPEXBBPJIAT
WM 06paboTBaT 10 APYT HAYMH 32 IOCOYEHUTE M0-70J1y LIEJIH.

JInuHUTe AaHHU BKJIOYBAT (i) UMeTo, ajipeca (MOLEHCKU U/WUJIMU Ha eJIeKTPOHHA MoIla), 6aHKOBU JJaHHU, UHBECTUPAHA
CcyMa W NPUTEXaBaHU OT JaJieH aKLMOHep LieHHU KHWXKa; (ii) 3a KOpMopaTUBHU aKLHOHEPH: UMe U aJpec (MOLeHCKH
UM/WIM Ha eJeKTpPOHHA IMoLla) Ha JIMLETO 3a KOHTAaKT Ha aKLUOHEepa, JIMIA, YI'bJHOMOLIEHW Ja MNOANHUCBAT,
Y 6eHeHUIMapHUTE COGCTBEHUIY; U (iii) BCAKaKBU ApYyTry IMYHU JAHHH, KOUTO TPsI6Ba Jja ce 06paboTsT, 3a /ja CE OTTOBOPHU
Ha HOPMAaTUBHUTE U3UCKBAHMUS, BKJIIOYUTEIHO JAHBYHOTO 3aKOHOJATEJICTBO U YYXKJM 3aKOHHU.

JInyuuTe AdHHH, IpeJOCTAaBE€HU OT aKIITHOHEPpUTeE, Ce O6pa6OTBaT, 34 Ja Ce CKIIDYBAT U U3II'bJIHABAT CAEJIKH C AKHI/II/I Ha
[lpy)KeCTBOTO H 3a [IOCTUT'aHe HAa 3dKOHHUTE UHTEepEeCH Ha Apy)KECTBOTO. HO-CI’IEL[I/IaJIHO 3aKOHHUTE HHTepeCHU BKJIKYBAT
(a) NpUAbpPXKaHE KbM 3aAB/IKEHUATA 3d OTYETHOCT, peryjlaTOpHUTE U IPABHUTE 3aABb/XKEHUA Ha APYXKECTBOTO, KAKTO
N Te3H, CBbp3aHHU C NpPpeACTABAHETO Ha AO0KA3adTEJICTBA 3d HM3BBbpPLIEHA TPAHCAKLOHA WKW THProBCKa KOMYHHUKaALHI,;
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(b) u3BBpHIBaHeTO Ha OHW3HEC AeWHOCT Ha /lpyKeCcTBOTO B CHOTBETCTBHE C pPa3yMHUTE NMa3apHH CTaHAapTa U (c)
oOpaboTKaTa Ha JIMYHU JAaHHU 3a LieJuTe Ha: (i) MOAABbp)KaHETO Ha PErucTbp Ha aknuoHepwuTe; (ii) o6paboTka Ha
TpaHCAKIMU C aKI[UU U U3IJIalllaHeTo Ha AuBUAeHTY; (iii) ynpakHsIBaHETO Ha KOHTPOJI BbB BP'b3Ka C ThPTyBaHe C [ieHHU
KHWKa cJieJ] Kpasi Ha BPeMeTO 3a T'bpryBaHe U NMPAKTHUKUTe 3a M360p Ha masapeH MoMeHT; (iv) HpUbpXKAaHETO KbM
NPUJIOKUMHUTE pasnopenbu 3a mnpaHe Ha mnapy; (V) MapKeTHHIOBU YCJAYTM W TaKUBa, CBbpP3aHU C KJIUEHT3;
(vi) asMUHUCTpUPAHETO Ha TaKcK; U (Vil) JaHBbYHOTO HAeHTU GULIMPaHe cbryacHo JupekTuBaTta Ha EC 3a criecTsBaHUSAT],
o6uus ctanAapT 3a oryeTHOcT (CRS) Ha OUCP u FATCA.

Jpy>KecTBOTO MOXe, IPY ClIa3BaHe Ha MPUJIOKMMUTE 3aKOHU M HOPMAaTUBHH aKTOBE, /a JieJiernpa 06paboTKaTa Ha IMYHU
JAHHU Ha JpYyrd nojyd4aTeJd Ha JAHHM, KaTo, HapeJ C JApYyrd, YOpaB/sBallOTO Jpy:KecTBO, MHBECTHUIMOHHUTE
MEHU/KBPH, VHBECTULHOHHHUTE NOAMEHWIXbpPH, AJMUHUCTpAaTOpa, Perucrpatopa U AreHTa NO NPEXBBPJISHETO,
Jeno3uTtapa u [lnaTexXHUs areHT, OAUTOpa U OPUAUYECKUTE CbBETHUIM HA /lpyKeCTBOTO M TEXHUTE JOCTABYMIM HA
yCIyTH YU wbJHOMoInHULH (,[losydaTenuTe”).

[lonyyaTesnTe MOraT Ha CBOsSI COGCTBEHA OTTOBOPHOCT Jla pa3KpUBaT JWYHU JaHHU MpeJ, CBOUTE areHTH H/WJv
I'bJIHOMOLIHHUIM €IMHCTBEHO C LieJ Ja MoMorHat Ha [losiyyaTesnuTe npu NpefoCTaBsIHETO Ha yCayrd Ha Jlpy»KecTBOTO
W/WJIY [ja U3I'BJHAT COGCTBEHUTE CH 3aKOHOBH 33 'b/DKeHUs. [loslyyaTenuTe WM TEXHUTE areHTH WM II'bJIHOMOIIHUIU
MoraT Ja obpab6oTBaT JIMYHM JaHHU KaTo JiMLa, 06paboTBallM JaHHU (KoraTo o6paboTKaTa e MO0 UHCTPYKLHUH OT
Jpy’>KecTBOTO) MJIM KaTO aAMUHUCTPATOPH Ha JAaHHU (KOraTo M3BbpUIBAT 06paboTKaTa 32 CBOM COOGCTBEHH LieJIU UJIH 32
Jla U3I'BJIHAT COOCTBEHUTE CH 3aKOHOBH 33 'b/DKeHU). JINYHHUTE JJAHHU MOTaT ChILO TaKa /a 6'bJaT NPeXBbPJISHU KbM
TPeTH CTpPaHH, KAaTo /bpPXKAaBHU WJM PETyJaTOPHU areHUUH, BK/IIOYUTENHO JAaHDBYHU BJACTH, B CHOTBETCTBUE
C IPUWJIOXKUMUTE 3aKOHU U HOPMaTUBHHU pa3nope6ou. [lo-koHKpeTHO, JINYHUTE JaHHU MOraT Ja 6'bJJaT pa3KpyUBaHU NpeJ,
JIIOKCEMOYPICKUTE AAaH'BYHM BJIACTH, KOUTO Ha CBOU pej, JeHCTBalKM KaTO aMUHHUCTPATOp HAa JAaHHU, MOraT Jia r'u
pa3KpuBaT IpeJ 4yK/JeCTPaHHU JaH'BYHH BJIACTH.

[Tony4yaTenuTe ¥ NOAYMHEHUTE OJTyYaTENIN MOXKe /1a Ce HAMUPAT B MJIM U3BBH EBpomneiickaTa nkoHoMu4ecka 3oHa (EU3).

KoraTto mosiyyatenuTte ce HamupaT u3BbH EW3 B gbpikaBa, KOSTO He OCUTrypsiBa aJleKBaTHO paBHHUILE Ha 3alllUTa Ha
JINYHUTE JJAHHU, a/[MUHUCTPATOP'BT Ha JJAHHUTE II[e CKJII0YBA MPAaBHO 06BbP3BAIH CIOPA3yMEHHUS 32 TPEXBBPJIHE ChC
CbOTBETHUTE NOJIyYaTesH C KJIay3U, YUHTO TEKCT e 04,006peH oT EBponelickaTa koMucus. B ToBa oTHolIeHHe aKLIHOHEPUTe
“MaT [PaBOTO Jja U3UCKAT KOMUS Ha CbOTBETHUTE JOKYMEHTH 3a YII'bJIHOMOIL[aBaHe Ha IPeXBbpJisHeTO(UATa) Ha IMYHU
JaHHU K'bM TaKWBA J'bP>KaBU C MUCMO 10 aAMUHUCTPATOPA HA JJAHHHU.

Jlunata, 06paboTBalM JAaHHU MOXe Jia BKJIYBAT KOSITO U Jla e OpraHM3alus, MpuHajJiexalla Ha rpynaTta KOMIaHUU
Crédit Agricole nnm Société Générale (BxsrounTesnHo U3BbH EC) 3a 1esinTe HA U3MbJIHEHUETO HA ONIEPATHBHU MOMOIIHU
3aZla4yy, CBbP3aHU CbC CAEJKUTe C AKIIMH, U3NI'bJHEHHE Ha 3aJb/DKeHUSITA OTHOCHO 60pbaTa cpellly MpaHETO Ha NMapu
M (UHaHCHMpaHETO Ha TEPOPUCTUYHM OpraHusaluy, HU36ArBaHeTO Ha WHBECTHULMOHHA M3MaMa M Clla3BaHe Ha
3aabakeHusTa nmo KCP.

JIMYHHUTE JAaHHU MOXKe J]a O'bJaT:

-  CcbOHUpaHH, CbXpPaHSBAHU U U3MO0J3BaHU BbB QU3UYECKA WU eJIeKTPOHHA ¢popMa (BKJIKOUHUTETHO 3allMCBaHE Ha
TeslepOHHU NOBUKBAHHUS K'bM UJIM OT MHBECTUTOPH MJIM TEXHU NPeJCTABUTEIH);

- CIOAEeJISIHY C BBHLUIHY LEHTPOBe 32 06pab0TKa, areHTH 3a U3MpalllaHe WM pas3MJalljaHus, UK APYTH TPEeTH JHLa,
KOraTo e Heo6X0JMMO, 33 IPeJIOCTABSIHETO HAa YC/IYTHU HA MpUTeXKaTe s Ha JAs/I0Be; Te3U TPeTH JIMIA MOXe Jia ca
WM Jla He ca APYXeCcTBa B paMKHUTe Ha rpynara oT JApyXecTBa Ha Amundi M HAKOU MoXxe Ja ca 6a3upaHH
B J'bP’KaBU C MO-HUCKU CTAaHZAPTH 3a 3aUiUTa OT Te3W Ha EC; Te3u TpeTH JiMLa MOXe, MO-CIIELMAHO, A ca
JIPY’KeCTBO, IPUHAa/AJIeXallo Ha rpynaTa Jpy»ecTBa Ha Société Générale (BkirounTesHo Société Générale Global
Solution Centre Pvt. Ltd B UHausA) 3a 1esinTe HAa OCBHUIECTBIBAHETO U PA3BUTHETO Ha OGU3HEC OTHOIIEHWS,
M3I'bJIHEHUETO Ha KaKBaTo U Jia e OllepaTHBHA IOMOIIIHA 33/la4ya BbB BP'b3Ka CbC CAEJKH Ha UHBECTUTOPH, KaKTO
Y 3a LleJINTE Ha U3II'bJIHEHHUETO Ha 3a'bJLDKEHUATA, CBbpP3aHu ¢ 60p6aTa cpelly IpaHeTo Ha Napyu U $UHAHCUPAHETO
Ha TEPOPUCTUYHU OpraHU3aliiy, a ChLI0 U 3a U305ArBaHe HAa MHBECTUIIMOHHA U3MaMa, KaKTO U B CbOTBETCTBHE CbC
3a['bJDKEHHMSATA 110 061Ks cTaHAapT 3a oTyeTHOCT (CRS) Ha OUCP.

B cboTBeTCTBHE C yC/I0BUATA, yCTAHOBEHH OT 3akoHa 3a 3allyTa HA JIMYHUTE JaHHH, aKUHOHEPHUTE UMAT IPaBO:

e  /la IIOMCKAT AOCTBII 10 CBOUTE JINYHU JAaHHY;

e  /la IOMCKaT KOPUTHpaHe Ha CBOUTeE JIMYHU JJAHHH, KOTATO Te Ca HETOYHH UJIH HEI'bJIHY;
e  /a Bb3passBaT cpelly o6paboTKaTa Ha CBOUTeE JINYHU JJAHHY;

e  /la IOMCKAT U3TPUBaHe Ha CBoUTeE JIMYHU JJAHHU;

e 32 IIOMCKaT OrpaHM4YaBaHe Ha U3MO0JI3BaHETO Ha cBouTe JINYHU JaHHU U

e  /1a IOMCKAT NPeHOCUMOCT Ha JINUHUTE JaHHH)
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AKIMOHepUTe MOraT Jia YIpaXKHsT FOPHUTE NpaBa, KaTo MUIIAT A0 JpykecTBoTO Ha ciaenHus ajgpec: 5, Allée Scheffer
L-2520 Luxembourg, Bennko xepuorcTBo JItokceMOypr.

AKIMOHepHTe UMAT ChIIO TaKa NPaBOTO Aa MOAaAAT asba npej HarpoHa HaTa KOMUCHA 3a 3al[MTa HA JIMYHUTE JJAHHU
(,CNPD*) Ha cnennus agpec: 1, Avenue du Rock'n'Roll, L-4361 Esch-sur-Alzette, Besiuko xepiorcto JIrokceMbOypr WA
npes KOHUTO U /Ia € KOMIIETEHTEH Ha/Z[30peH OpTaH 110 3al[UTa Ha IUYHUTE JaHHH.

AKHHOHepHTe MoraT II0 CBoe CO6CTBEHO YCMOTpPEHHUE Aa OTKa»aT Ja C'bO6IlLHT JINYHUTE CU JaHHU Ha Apy}KGCTBOTO.
B Tak®bB cnyqaf/'l obaye ,[lpyx(eCTBOTO MOXe€ [Ad OTXBBPJIM UCKAHETO 3a 3allMCBAHE HaA AKL[I/II/I Hu ga 61101(14pa CMETKH 3a
6']3L[8LLLI/I CleJIKH. JInuHuTe JAaHHHU He Tpﬂ6Ba Ja 6'b,£[aT 3alla3BaHM 34 nepuoay, no-AbJru oT HeO6X0,£[I/IMI/ITe 3a LeJsiTa Ha
o6pa60TKaTa UM, [IPU ClIa3BaHe Ha BCUYKU OTPAHUYUTEJIHU IEPUOJH, HAJIAaTaHU OT NNPUJIOKUMUTE 3aKOHH.

KJIIOY0BU YYACTHHUIIU U POJIN

A. BopAabT Ha AMpEKTOpUTEe

BopAbT Ha IUPEKTOPUTE € OTTOBOPEH 3a ONpeZie/ITHETO Ha MHBECTULIMOHHUTE LieJIM U NOJUTHUKHU Ha JIpy»ecTBOTO U 3a
yHnpaXHsIBAHETO Ha HaJ30p BBbpPXy yNpaBJeHUeTO U aJMHHUCTPHUpaHeTO Ha JlpyxecTBoTo. CBI/IAcHO K/Iay3WTe Ha
YdypenuTesNHUs yCTaB NOJOBUHATA OT JlUpeKTOpUTe TPsibBa Jja NPOU3JIA3aT UJIM Jja 6'bJaT U36paHU OT KOpPIOpaTHBHATA
rpyna Ha Amundi, a ApyraTa nosioBuHa Tpsi6Ba Jia IPOU3sA3aT WU Ja 6'baT U30paHu OT KoprnopaTUBHaTa rpymna Ha First
Eagle Investment Management, LLC.

B. YnpasiasaBaumoTo ApY:KeCTBO

BopabT Ha fupekTopuTe HasHadyu Amundi Luxembourg S.A. kKaTo YnpaBJisiBalo APY>KeCTBO 10 CMUChJIa Ha pa3nopeaouTe
Ha ['1aBa 15 Ha 3akoHa ot 2010 T.

Amundi Luxembourg S.A. e yupegeno Ha 20-Tu fekeMBpu 1996 r. KaTo JPYKECTBO C OrpaHUYeHa OTTOBOPHOCT (,Société
Anonyme").

YnpaB/siBalOTO APYKECTBO € BIMCAHO B T'bPrOBCKUS U JPYKeCTBEH perucTbp Ha JlrokceM6ypr noj Homep B57.255.

praBJ’IHBaIlIOTO APYXKECTBO € Ha3HAY€HO [0 CHJIaTa Ha CIIOpA3yMeHHe, CKJIHYEeHO MEeXAy YHpaBHﬂBaIHOTO APYXKeCTBO
)41 [[py)KeCTBOTO, C nmocjeaBalliuiTe My U3BMEHEHHUA, U OTroBap4d 3a YIpaBJ€HUETO U AMUHHUCTPHUPAHETO Ha ﬂpy)KeCTBOTO,
KaKTO ¥ 3a pa3lIpOCTPAHEHUETO Ha AKHI/II/I Ha BCUYKH HOA(])OHAOBG KaKTO B HIOKC6M6pr, TaKa U B ‘{y)K6I/IHa.

KbM pmaTaTta Ha HacToAIuys HpOCHEKT YHpaBJ'IHBaLLLOTO APYXEeCTBO € JeJierupajjo HAKOU OT ¢YHKHHHT8 CH, KaKTO
€ OITKMCaHOo MMo-A0J1y B HpocneKTa.

BOpL['bT Ha JUPEKTOPHUTE Ha YIIPABJABAIIOTO APYXKECTBO Ce€ CbCTOU OT:

I'-xa XKan [JoBy (Jeanne Duvoux)

['1aBeH U3II'bJHUTEJIEH JUPEKTOP U YIIpaBasBall JUPEKTOP
Amundi Luxembourg S.A.

JlrokceMbypr

I'-u [leiiBug Xapt (David Harte)
['naBeH U3MbJHUTENEH JUPEKTOP
Amundi Ireland Limited
HUpnangus

I'-H EHpuko Typku (Enrico Turchi)

3aMeCTHUK IJIaBeH U3I'bJHUTEJIEH JUPEKTOP U yIpaBJsiBall AUPEKTOP
Amundi Luxembourg S.A.

JlrokceMbypr
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I'-n ITackas Buswi (Pascal Biville)
He3aBucUM UpPEKTOD

I'-u Kinog Kpemep (Claude Kremer)

[TapTHBOD Ha Arendt & Medernach S.A.
HesaBucum gupekrop

I'-H ®pancoa MapuoH (Frangois Marion)
HesaBucum gupexkrop

['eHepaJsiHU ypaBUTEM HA YIPaBJsBaILOTO APYKeCTBO:

I'1aBeH U3NbJIHUTE/IEH ['-ka 2KaH [ltoBy (Jeanne Duvoux)
AUPEKTOp U YHpaB/isABaLLy

AUPEKTOP

3aMeCTHUK IJ1aBeH I'-1 Expuko Typku (Enrico Turchi)

HU3I'BJIHUTE/IEH JUPEKTOP
4 YpaBJsBail JUPEKTOP

3aMeCTHUK IJ1aBeH I'-u Wapa Kupanzges (Charles Giraldez)
U3I'bJIHUTEJIEH JUPEKTOP

IJ1aBeH onepaTUBeH I'-H [Tuep Bo3uo (Pierre Bosio)
JAUPEKTOp
PbKOBOAUTEN I'-H BenxameH JloHe (Benjamin Launay)

»HeaBHKMMH UMOTH"
['-xa Jlopenana Kapsiertu (Loredana Carletti)
PBbKOBOAUTE HA OTAE

»HeABMKMMH M YaCTHH
aKTHUBH"

YnpaBisBalOTO APYKECTBO € Pa3paboTHJIO W NPHUJIOKUJIO MOJUTHKA 3a Bb3HarpakJeHHs, KOATO CbOTBETCTBA Ha
Y noJinoMara cTabu/IHO U epeKTHUBHO yIIpaBJeHHe Ha PUCKa, pa3noJaralku ¢ 6U3Hec Mo/ieJl, KOWTO 10 eCTeCTBOTO CH He
Hacbp4yaBa [0eMaHeTO Ha IpeKoMepeH PUCK, HeCbBMeCTHUM C puckoBusa npodus Ha [londoHpoBeTe. YpaBasaBaLoTo
JPYKEeCTBO € UJIEHTUPHULUPAJIO CAYKUTENUTE CH, YUATO NpodeCHOHANTHA JeHHOCT OKa3Ba 3HAUYUTEHO BJIUSHUE BBPXY
puckoBuTe npodunu Ha IlogdoHzoBeTe, U Lie rapaHTHUpa, Ye Te e CINA3BaT MOJMTHUKATA 32 Bb3HArpaXKJEHUATA.
[lonMTHKaTa 3a Bb3HArpOXKJAEHUATA HA YIIPaBJ/IABAILOTO APYKECTBO HHTETPUpA yIpaBieHHe, CTPYKTYpa Ha 3aIlJIaliaHe,
GaslaHCcUpalla MOCTOSSHHUA U MPOMEHJIMBH KOMIIOHEHTH, KaKTO M MpaBWJa 3a ChIJIACyBaHE Ha PUCKA U JBJITOCPOYHOTO
npeJCTaBsiHe, KOUTO MMaT 3a IieJl /1a CbOTBETCTBAT Ha OM3HEC CTPATErusiTa, LeJUTe, [eHHOCTUTE U UHTEPECUTE Ha
YnpasnasBawoTo ApyxecTBo, Ha SICAV U Ha aKIMOHEpHTe, U BKJIIOYBA MEPKHU 3a MpeJOTBpaTsBaHe Ha KOHQJIMUKTH Ha
WHTepecd. YIpaB/sBaLloTO APYKECTBO FapaHTHUPA, Ye OLleHKaTa Ha NPeACTaBSHETO € CBBbp3aHa C MHOTOIOJUIIHHUTE
pesyaTaTy, nocturHatu ot SICAV, 1 ye AelCTBUTEHOTO 3al/IallaHe 32 6a3UpaHUTe HA NPEeJCTABIHETO KOMIIOHEHTH OT
Bb3HATPAXKAEHUETO Cce pasnpefes Mnpe3 cbliusd Mnepuoh. [loJpo6HOCTH OTHOCHO aKTyaJHaTa IOJHUTHKA 3a
Bb3HArpaXkKJeHUsTa Ha YNpPaBJABAIOTO APYXKECTBO, BK/JIYHUTEJHO, HO HE CaMoO, ONHMCAaHHWe Ha Ha4yWHA, [0 KOWUTO
Bb3HArpaXkJieHUsiTa U OOHYCHUTE Cce H3YMUCJAABAT, M CAMOJHUYHOCTTAa Ha JIMIATA, OTFOBOPHM 3a [JaBaHETO Ha
Bb3HarpaXJleHusiTa U OOHyCHUTe, ca HaJW4YHU Ha ajpec https://www.amundilu/retail/Local-Content/Footer/Quick-
Links/Regulatory-information/Amundi, a XxapTHeHO KONUE € HATUYHO 32 UHBECTUTOPUTE GE3IJIaTHO NMPHU MOUCKBAHE OT
CelaJIMLIETO HA YIPaBJISBAILOTO APY>KECTBO.

C. HVHBeCTULLUOHHUAT MEHUKBP

[lo cusaTa Ha cmopasyMeHHeTOo 33 MHBECTHULMOHHO yIIpaBJIeHHe MexX/y YIPaBJAaBalloTO APYKeCTBO U MHBeCTULIMOHHUSA
MeHUKBD (,CopadymMeHHe 3a WHBECTHLMOHHO YIpaBJieHHE") C MOoc/aeABal[MTe My HU3MeHEHHUs YNpaBJisgBaI[OTO
JpykecTBo e Ha3Hayuso First Eagle Investment Management, LLC kaTo WHBecTHLMOHEH MEHW/KBD, OTTOBApPSAIL] 3a
eXXeJJHEBHOTO 001110 yIpaBJeHUe Ha UHBeCTULIMUTE U Ha ABaTa [logdonaa - First Eagle Amundi International Fund, First
Eagle Amundi Income Builder Fund u First Eagle Amundi Sustainable Value Fund.
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Cnopa3yMeHHeTO 3a UHBECTULHOHHO yNpaBJeHUe e CKJIIYEHO 3a HeollpeJesleH CPOK U MoXe Ja O0'bJie NpeKpaTeHo 110
BCIKO BpeMe OT KOSITO U Jia e OT CTpPaHUTe C npeAusBecTHe oT 3 (TpH) MeceLa WJIM eJHOCTPAHHO OT YNpaBJ/sABaLIOTO
JIPY’KeCTBO B C/IyYyall Ha CbLeCTBEHO HEU3II'bJIHEHHUE, KaKTO e ileGHHUPAHO, OT CTpaHa Ha MHBECTULIMOHHHUS MEHUKBP.

Amundi Luxembourg oTroBaps 3a 3amalllaHETO Ha BCSIKO Bb3HArpaXkJeHue Ha MHBECTUIMOHHHUS MEHUKDBD, KaKTO
e onucaHo gonbjaHuTesHO B YacT II; Pazdea 11 ,,TAKCHU U PA3HOCKH".

D. BaHKa JenosuTap U IJIaTeKeH areHTt

CobrnacHo CrnopasyMeHue 3a JeNo3uTap U MJaTeXeH areHT B cuya oT 13 okToMBpu 2016 1. BopAbT Ha AUPEKTOPUTE
HasHauM Société Générale JlrokceMbypr KaTo Jieno3uTap U marexeH aredT (,Jlenosurap”) Ha akTuBHUTE Ha /[ py’KecTBOTO
3a HeolpeZiesieH cpok. TakoBa criopa3yMeHHe 3a IONEYUTEJICTBO U IIJIaTeXKEH areHT MoXKe Jja 6'b/le IpeKpaTeHo OT KOSATO
Y [la e OT CTPaHUTe C NUCMEHO Npeu3BeCcTHe OT TPU Mecella UM He3a6aBHO MIPU ol pesiesIeH! 06CTOSITeNCTBA.

HapI/I‘{HI/ITe CpeaCTBa U ApyruTe aKTUBH, CbCTABJIABAIlM dKTUBUTE Ha ﬂpy)KECTBOTO, 1ie ce CbXpaHABAT OT ,[[enoalxlTapa oT
HMETO U U3KJIFDYHUTEJIHO B UHTEPEC Ha AKHI/IOHepI/ITe.

Jleno3uTapbT MOXe CbC ChbIJacHeTo Ha /lpyKecTBOTO Jja B'b3JIOKM ChXPAaHEHHMETO Ha LIEHHU KHIKA Ha JpYrd 6aHKH,
$GUHAHCOBY MHCTUTYIIMU WM KJIUPUHTOBU KbIIM 3a IleHHHU KHUKA, KaTo Clearstream u Euroclear. ToBa o6aue HAMa A2
NOBJIMsie HA OTTOBOPHOCTTA Ha JlenosuTapa.

AEHOBI/ITap'bT H3II'bJIHABA BCUYKHU Ollepaliiy, CBbpP3aHHU C €K€JHEBHOTO aJIMUHUCTPHPaHe Ha aKTUBHUTE Ha Z[py)KECTBOTO.

OcBeH TOBa AEHO3I/ITap’bT HU3II'bJIHABA YKa3aHUATA Ha Bopaa Ha AUPEKTOpPpUTE U B CbOTBETCTBHE C TAX OpraHMU3Upa
CeTbJIMBbHTA Ha CAEJIKUTE, CBbpP3daHHU C IOKYIIKATa UJIN OCB060)K£[aBaHeTO Ha aKTHUBHU Ha I[lpy)KtBCTBOTO.

B AOII'bJIHEHH E AeHOBHTap'bT TpH6Ba Ad rapaHTHpa, 9€:

- npopax6aTa, eMUTUPAHETO, 0OPATHOTO U3KYIyBaHe, KOHBEPTUPAHETO U aHYJIMPAHeTO Ha AKIIU OT Jlpy»KeCcTBOTO
WJIM OT HErOBO MUMeE Ce OCBUIECTBABAT B CbOTBETCTBUE C JIIOKCEMOYPICKOTO 3aKOHOZATEJICTBO U YUpeJUTeNTHUs
ycTaB Ha [lpy»ecTBOTO;

- IpHU cAeJIKY, BKJIIOYBALIY aKTUBU Ha J|py»KecTBOTO, HacpellHaTa IpecTalys ce IpeBe/a B [10J13a Ha Jlpy»KecTBOTO
B paMKHTe Ha 06MYallHUTE CPOKOBE; U

- mnpuxojuTe Ha JIpy>KeCcTBOTO Ce U3T0JI3BaT B CbOTBETCTBHE C YUpPEAUTENHUS YCTaB.

JlenosuTapbT TpAOBa Aa MoJiara pasyMHHU I'PHKU IPU U3I'bJIHEHHUETO HAa QYHKLUUTE cU. [leno3uTapbT HOCH OTTOBOPHOCT
3a 3aryb6aTta Ha ¢UHAHCOB MHCTPYMEHT M0/, HErOBO MOMNEYUTENCTBO. B TakbB ciy4yall Aeno3uTapsbT TpsA6GBa Ja BbpHe
$UHAHCOB UHCTPYMEHT OT UJIEHTHYEH BHJ WJM ChOTBeTHaTa cyMa Ha SICAV 6e3 HeonpaB/jaHO 3a6aBsiHE, OCBEH aKO He
JIOKaKe, 4ye 3arybaTa e Bb3HUKHA/IA B Pe3y/ITAT HA BBHIIHO ChOUTHE U3BBH HETOBUS Pa3yMeH KOHTPOJI, TOCTeACTBUSTA
OT KOEeTO He 6MXa MOTJIM /1a O'bJJaT U36erHaTH BBIPEKU BCUYKH pa3yMHHU YCUJIUs. B ChOTBETCTBHE C JTIOKCEMOYPICKOTO
3aKoHoJaTescTBO Jlemo3uTapbT Hocu oTroBopHocT npef SICAV u AkuuoHepuTe 3a BCsIKa 3ary6a, MoHeceHa OT TAX
Y J'bJDKallla Ce HeyCNellHO WJIM NOTpPellHO MU3II'bJIHeHHWe Ha HeroBuTe 3aJb/KeHUsA. ToW MMa NpaBo Ja IMoBepsBa
$UHAHCOBHM UHCTPYMEHTU Ha 6AaHKU KOPeCHNOHJEHTH, PYTH OaHKU U CUCTEMH 3a CeT'bJIMBHT Ha LleHHHW KHUKa, HO TOBa
HsAMa /ia IPOMEHHU HEeroBaTa OTTrOBOPHOCT. CIMCBHKBT C TaKHWBa NPEACTABUTENHN WM NMOTEHIUAJTHUTE KOHQJIUKTH Ha
MHTEpecH, KOUTO MOXe /Ja NpPOU3TeKaT OT TaKoBa /JieJierMpaHe, € HaJlWudeH Ha ajapec http://www.securities-
services.societegenerale.com/uploads/tx_bisgnews/Global_list_of_sub_custodians_for_SGSS_2016_05.pdf. Korato 3akoHo-
JlaTeJICTBOTO Ha TPeTa J'bpKaBa U3MCKBa omNpeziesieHH GUHAHCOBU MHCTPYMEHTH [Jla Ce JbPKaT MO/, MOIEYUTENCTBO OT
MeCTHa OpraHM3alys, HO HIMa MeCTHU OPraHM3aluM, KOUTO OTTOBApAT Ha U3KMCKBAHETO 3a JeJierupaHe, [lenosntapbT
¥Ma IIpaBo [Jia Jiejlerupa Ha MeCTHa OpraHu3alys, IpY ycjaoBHe e (i) ”HBeCTUTOPUTE ca OMJIM HaJ/1eXkHO MHPOPMUPaHU U
(ii) mHCTPYKLMH 32 JleJlerMpaHeTo Ha CbOTBEeTHATA MeCTHA OpraHM3alMs ca 6UJIM AaZleH! oT uiu 3a SICAV.

Ha /lenosuTapa He e pa3pelleHo Aa U3BbPILBA JeHHOCTU 1o oTHoueHue Ha SICAV, KouTo Moxe Jla NOPOoAST KOHQJIUKTHU
Ha uHTepecu Mexay SICAV, akunoHepuTe u camus /leno3uTap, 0CBEH ako He € UJeHTUUIMpasl M0 MOAXO/SI HAYHUH
TaKMBa Bb3MOXKHU KOHQJMKTHA Ha UHTEPECH, He e pasjenus QYHKIHOHAJIHO U HepapXU4YHO U3MIbJHEHUETO Ha CBOUTE
3a’b/DKEHHs1 KaTo /lemo3uTap OT APYyruTe CH MOTEHIMAJHO BJM3ALM B KOHGQJIUKT 3aJb/DKEHUS U HE € OCUTYPHJI
NOAXOJAII0 MAeHTUUIIMpaHe, yIIpaBieHue, Habl0leHe U pa3KpuBaHe Ha NOTeHIMaJHUTe KOHPJIUKTU Ha UHTepecH
npeJ, aKL{UOHEPUTE.
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E. AJIMUHUCTPATUBHHUAT areHT

YnpaB/asBalmoTo ApPYyKeCcTBO HaszHayu Société Générale JlrokcemOypr (mo-paHo Société Générale Securities Services
Luxembourg g0 ciuBaHeTo Ha 1 aBrycT 2014 r. cbe Société Générale JlrokceMbypr) kaTo AJIMUHUCTPATHUBEH areHT Ha
Jpy>ecTBOTO 3a HeonpezeJeH CPOK cbryacHo CnopasyMeHue 3a aAIMUHUCTPATUBEH areHT, NOANMCAHO Ha 6 1oy 2006 T.

Société Générale JlrokceMOypr, KaTo AJIMHUHHCTpaTHBEeH areHT Ha /JlpyKeCcTBOTO, OTroBapsl, MeXAy APYTH Helna, 3a
exxenHeBHOTO onpe/esine Ha HCA Ha Bceku Kiac Akiuu ot Bceku [ozidoH/1, TPaBUIHOTO BOZIEHE HAa CYETOBO/ICTBOTO Ha
Jpy>KeCTBOTO Y BCHYKH APYTH aJIMUHUCTPATUBHU QYHKIIMH, U3UCKBAHU OT 3aKOHUTe Ha Besinko xepriorcTso JllokceMbypr
Y OIIMCAaHH JJOMbJIHUTENHO B TOPECTIOMEHATOTO CIIOpa3yMeHHe.

FOpeCl’IOMeHaTOTO CIiopa3dyMeHHue MOXe Ja 6'b£[e MMPpEeKpPaTEHO OT KOATO U [id € OT CTPAaHUTE C NIMCMEHO IMpeaAn3BeCTUE OT
TPpH Mecela NJin He3a6aBHO Ipu onpegesieHru 06CTOSATEJICTBA.

F. Perucrparop

YnpaB/sBamoTo Jpy>KecTBo Ha3zHauM Société Générale JlrokceMbypr (mo-paHo European Fund Services S.A. 1o ciiuBaHeTo
My Ha 1 rosir 2015 r. cbe Société Générale JlrokcemOypr) kaTo PeructpaTop Ha J[py’kecTBOTO 3a HeolpeesieH CPOK.

Société Générale JltokceMbypr e 6a3upaHo B JIIOKCeMOYpr APYKeCTBO C OTpaHHYeHAa OTTOBOPHOCT (Société anonyme)
Y 4ieH Ha Société Générale Group.

PeructpaTopbT oTroBaps 3a 06paboTBaHETO Ha 3aNMCBAHUATA 3a AKLHH, YpeXJaHETO Ha 3asBJeHHs 332 06paTHO
M3KyNyBaHe U KOHBEPTHUpPAHeE, IpHeMaHeTO Ha TpaHCcepHy Ha CPeLICTBA, CbXpaHEHUETO Ha PErUCcTbpa Ha AKIIMOHEpHTe Ha
Jpy>KecTBOTO, IPEAOCTaBIHETO Ha CepTUUKATH 3a AKIIMM NPU MOUCKBAHE, CbXPAaHSIBAaHETO HA BCUYKU HEEMUTHPAHHU
ceprudukatu 3a AKUMM Ha /Jpy>KecTBOTO, NpHeMaHETO Ha cepTUdHKATH 3a AKIUH, MpeJaZieHH 32 CMsHA, 06paTHO
M3KYIyBaHE UM KOHBEPTUPAHE, U OCUTYPsIBAHETO M HAGJII0/JaBaHETO HA U3MPALIaHEeTO 10 MOLIaTa HAa OTYETH, U3BECTHUS U
JPYTH JOKYMEHTH 10 AKLIUOHEPUTE.

G. AMcTpUGYTOPM M APYTH NOCPEAHUIH

YnpaBsisBaloToO APYKECTBO MOXKe /la Ha3HAa4yaBa 0aHKH, GUHAHCOBM UHCTUTYLHMHU U JPYTH OTOPU3UPAHU MOCPEJHUIU
kaTo Jluctpubytopu u [locpeJHUIM, KOUTO MpeAaaraT v NpoJjlaBaT AKIUUTEe HA UHBECTUTOPHU U 06paboTBaT 3asiBJIEHHUSTA
3a 3aMMCBaHe, 06paTHO U3KYIyBaHe, KOHBEPTUPAHE U MPEXBbpJisiHe OT AkiimoHepuTe. CbrjacHO 3aKOHO/ATEJCTBOTO Ha
J'bP’KaBUTE, B KOUTO AKIIMUTE Ce MmpejJiaraT, Takusa [locpeJHUIIM MOXKe, ChC ChIVIacMeTo Ha Bop/ia Ha AMpPEKTOPUTE, Aa
JIeHCTBAT KaTo MO/ICTABEHH JINIA 32 HHBECTUTOPA.

He3aBucuMO OT ropHOTO, AKIITMOHEP MO>Ke 1a MHBECTUPA NMPSIKO B JIpy»KecTBOTO, 6€3 /1a U3M0J13Ba YCAYTUTe Ha MOJCTABEHO
JIUIE.

WHBecTUTODP MOXKe 10 BCAKO BpeMe Jia NOMCKA MUCMEHO AKLIMUTE Zia O'bJaT PeruCcTPUPaHM Ha HETOBO MMe, KaTO B TO3U
caydal, ciel NpefoCTaBssHe OT HHBECTUTOpa Ha Perucrparopa Ha CbOTBETHOTO NHUCMO 3a HOTBBPXKAEHHE OT
MO/CTaBeHOTO JiKLe, PerucTpaTopbT Lie BOHMIIE CbOTBETHOTO NMPEXBBPJ/SHE U UMETO HAa UHBECTUTOPA B PErMCTbpa Ha
AK1nuHrTe U lile yBeJJOMU CbOTBETHO N0/ CTABEHOTO JIUIIE.

Bbnpeku ToBa M3JI0’)KeHUTe 10-TOpe KJay3H He ca NPUJI0KUMU 3a AKIIMOHEPH, KOUMTO ca NpU00U/IN AKLIUM B IbPKaBH,
B KOUTO M3I10JI3BaHETO Ha YCJIyTUTe Ha NoJcTaBeHo Jule (uau gpyr [locpeHUK) e HEO6X0AMMO UJIH 33 bKUTENHO 110
I0pUJIMY€eCKH, PeTryIaTOPHU UM HEelTPeoJ0JIMMH OT NpaKTUYHA IVle/iHa TOYKa MPUYUHHU.

BB Bpb3Ka € BCsIKO 3anucBaHe [locpeIHUK, YIT'bJTHOMOIIEH /1A JIeMCTBa KaTo MO/ CTABEHO JIUIE, TPSI6Ba 1a IeKIapupa npej,
Bop/ia Ha IUPEKTOPUTE, Ue, MEXY APYTH Hella:

- HAHBeCTUTOPBT He e Jlune ot CALL;

- LIe yBeJJoMH He3abaBHO boppa Ha aupekTopuTe M Peruncrpartopa, ako Hay4dd, 4Ye UHBECTHUTOpP e cTaHau Jluie
ot CAILI;

- aKo MMa IPaBOMOLIMs 32 B3eMaHe Ha pellleHHs M0 OTHOLIeHUe Ha AKI[UH, KOUTO CTaHAT COGCTBEHOCT B 10J13a HA
Jlune ot CAILl, e npefnpueMe HEO6XOAUMUTE JIEUCTBHUS 32 06PATHO U3KYIIyBaHe Ha AKIIUUTE; U

- HfIMA YMUIJIEHO Ja NpexXBbpJs WJIU NpefocTaBsad AKLUH, TEXHU YaCTU WJIM JIMXBU BBPXy TAX Ha Jlnpa ot CAIL
Y HAIMa AKLMHU a ce npexBbpasaT B CAILL
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BOpL['bT Ha JUPEKTOPpUTE MOKe 110 BCAKO BpeMe Ad U3UCKa OT HOCpe,LIHI/II_U/ITe, KOHUTO ,L'Lef/'ICTBaT KaTO IMoACTAaBE€HH JIMIa,
AOII'bJIHUTEJ/JIHU AE€KJIapAllMU 3d IOCTUTAHE HA CbOTBETCTBHE C IPOMEHHU B NIPUJIOKMMUTE 3dKOHHU U pa3n0pea6n.

Bcuuku Ilocpeannny Tpsi6Ba Ja NpejocTaBAT Ha BCEKM HHBECTUTOP MO HErOBO MCKaHe Konue Ha To3u IIpocnekr,
JoKyMeHTa ¢ KJI040oBa MHGoOpManus 3a HHBECTUTOpHUTE 3a cboTBeTHHA Iloadona u Knac akuuu, roguiHuA U
NMOJIYrOAUIIHUA OTYeT (UM BCAKO NOJ00HO JOI'bJIHEHUE, NPHI0OKeHHe Wil MHPopManuoHHA GesiexKKa, KaKTo
MOXKe Ja ce M3UCKBa OT NPHJIOKMMOTO 3aKOHOJATeJ/ICTBO) NpeAu 3alUMCBaHeTO HAa AKIUM B /Ipy»KeCcTBOTO OT
WHBECTUTOPA.

H. IlpeacraBuTes1 HA APYKECTBOTO

KoraTo ce M3UCKBa OT MECTHUTE 3aKOHU U PasnopefOM Ha JAbPKaBUTEe, B KOUTO AKLUHU ce MpeaJsarar 3a myGJdyHa
npojax6a, [lpy>kecTBOTO MOXKe Zla Ha3HA4YW CBOU NpejcTaBuTeH (,[IpescraBuTtenn”), oT KOUTO Bceku JleH HAa ThpryBaHe
MOrarT Jia ce oJIy4yaT LleHUTe Ha ThbpryBaHe 3a BCH4KH [lodoHm0Be, KaKkTO U Apyra opunuaaHa nHPopMaLus, CBbp3aHa C
Jpy>KecTBOTO, KAKTO € OMUCAHO B AOM'bJHEHUATA KbM To3HU [IpocnekT (,lonbJHeHUs"), KOUTO MOXKe Jla ca IPUKPENeHn
K'bM HEro, BbB Bp'b3Ka C IPeJiJIaraHETO Ha AKI[UHU B PA3JINYHUTE AbPXKABH, B KOUTO JpyKECTBOTO L€ HOJYYH PETUCTPALIUS
3a My6JIMYHO NpejJjlaraHe Ha CBOUTe AKL[HU.

VIII. KOH®JIUKTHU HA UHTEPECH

Moxke Jja ChlLIEeCTBYBAT 3HAYUTEJHU KOHQJIUKTH HAa UHTepecu MexAy JpyxecTBoTo, HeroBuTe AkunoHepy, Amundi, CA
Group (kosiTo B MOMeHTa npuTtexana 74,16% ot Amundi), First Eagle Investment Management, LLC u TexHUTe JbIlepHU
JIpy?KeCTBa (BKJIIOUYUTENHO YIPaBIIsABALIOTO APYKeCcTBO). Te BKIIOUBAT CIeJHOTO:

Amundi Luxembourg u Amundi Asset Management ca npeku WJM HENpPeKU AbLIepHU ApyxKecTBa Ha Amundi. [lpyru
JbIePHU JApyKecTBa WM ¢uardanu Ha Amundi, KAKTO U CxeMHM 3a KOJIeKTUBHO WHBeCTHpaHe, YNpPaBJsBaHU U/UJIU
npejjiaraiu oT UHBeCTHUIMOHHHS MEHU/K'BD M HETOBUTE A'bLIEPHU APYKECTBA U GHU/IMAIIN, MOXKe ChILO0 J1a ca AKIHOHEPH
Ha /Ipy>ecTBOTO.

CA Group u HeliHHTe $UIMAIU MOTAT Jja KYyNyBaT U IPOJABAT 3a COGCTBEHA CMETKA LIeHHU KHIXKa, B KOUTO JIpy»KecTBOTO
CBIL0 MHBECTUDA. B fomb/HEeHMe, IPU HOpMaJleH X0, Ha 6u3Heca, /Ipy»KecTBOTO MOXKe Jia KyNyBa U NpoAaBa aKTUBU OT
u Ha CA Group 1 HeliHUTe Punay, IpU yCJIOBHUE Ye CAEJIKUTE Ce U3BBbPIIBAT HA IPUHIMIIA HA HE3aBUCHMOCT Ha CTPAHUTE.
CA Group v HeliHUTe QUIIMAIN MOTAT ChIIO AA AABAT CbBETH 32 UHBECTHUPAHE [0 OTHOLIEHHE Ha WJIU J]a YIIPaBJsiBaT APYTH
¢$oHI0BE, KOUTO Ca UHBECTUPAHHU B CHUIUTE LleHHU KHUKA, B KOUTO MHBECTUPA U JIpyKeCTBOTO.

Toit kaTo CA Group u HeliHUTe duanuanu ca, mexcdy dpyau Hewjd, U OCHOBHU 6aHKOBU MHCTUTYyUUH, CA Group u Te3u
dunnanm Morart Aa 3aeMaT apu Ha MHOTO OT Jpy»ecTBaTa WJU B J'bpXKaBUTe, B KOUTO JIpy>KeCcTBOTO Lije MHBECTHpA.
Pemenuara 3a kpeautupaHe, kKouto CA Group W HelHHTe QUJIMAIM B3UMAT IO OTHOLIEHHE HAa TaKuMBa JpyXecTBa
Y I'bp>KaBU, MOXe /1a OKaXKaT BJIMsSIHHME BbPXY a3apHaTa CTOWHOCT Ha [leHHUTE KHUKa, B KOUTO JIpy»KeCcTBOTO HHBECTHPA.
OcBeH ToBa nosunuaTa Ha CA Group ¥ HelHUTe QUINAIU KATO JIMJEpH e 6'bjie B TOUYTH BCUYKU C/Iy4au I'bPBOCTENEHHA
3a LIeHHUTe KHIKA, B KOUTO JIpy»KecTBOTO HHBECTHPA.

CA Group ¥ HellHUTe QUIMANU y4YacTBaT U B JIPYTU JeHHOCTH, BKJIIOYBAIIM WUJIH BJAMAELM Ha LleHHUTe KHXKA, B KOUTO
JpyxecTBoTO 11e UHBecTHpA. [lo-koHKpeTHO CA Group v HeHHUTe GUIMATU MOXKe /]a yIaCTBAT B TeHEPUPAHETO Ha CIEJIKH,
3acsAraliyd TaKMBa LieHHM KHHXKa, Jla rapaHTHUpaT TaKWBa LleHHU KHMXKA M JelcTBaT KaTo GpPOKep-AWJIbP BbB Bpb3Ka
C TaKUBa LIeHHU KHKA. B fonbiaHeHue CA Group u HellHUTe QUIMANU MOXe [1a U3BBPIIBAT JPYTH YCJAYTH 3a APY>KeCcTBa
B NOpPTGOIMOTO U Jia oJIyyaBaT TaKCH, KOMUCUOHH U JIPYT'H Bb3HArpaKJeHus 3a THAX.

CayxuTes Ha UHBeCTUIIMOHHUSA MEHU/DKBP (BK/IIOYUTENHO MEHUKbPU Ha TOPTGO/IM0) ca MEHUDKBPHU Ha MOPTHOINO
3a onpeJieJleH! KJIMEHTH U Apyru GOHJI0Be, KOUTO M3I0/3BaT B O6LIM JMHUM N0J00HAa HHBECTUIIMOHHA NIporpaMa KaTo
Ta3u Ha [logdoHja, ynpaBisBaH OT TaKOBa JIMIle, BKJIIOUYHUTENHO COOCTBEHW U CBBpP3aHU CMeTKU. B pombiaHeHHe
WHBeCTUIIMOHHUAT MEHUPK'bpP B MOMEHTA U3M'bJHSBA WM B GbJelle MOXe Jla U3II'bJHABA POJIsTa HA UHBECTULHOHEH
CbBETHUK Ha JpPYrd MHBECTULMOHHU (OHJOBe WJIM CMeTKHU (BKJIOYUTENHO COOGCTBEHM CMETKM), HAKOU OT KOHUTO
NpeJOCTaBAT MOOL[PUTENTHH Bb3HArpaXkeHus (KaTo HanmpuMep TaKCH 3a MOCTUTHATH pe3yJsTaTH). B pesysarat Ha ToBa
JIeHHOCTHTE 10 yIpaBJieHHe HAa MHBECTULMUTE Ha HBECTULIMOHHUSA MEHUKbP MOXE /i MOPOASAT KOHQIUKTH MEXAY
nHTepecuTe Ha [logdoH U UHTepecuTe Ha UHBECTULIMOHHUS MEHU/PKBP, KAKTO M NMOTEHIMAJIHO MeX/y UHTepecuTe Ha
pa3/IMYHUTE CMEeTKH, YIpaBJsABaHU OT WHBeCTULIMOHHUSA MEHMU/XbDP, OCHOBHO IO OTHOIIEHHEe Ha pasnpejesisiHeTO Ha
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IX.

BB3MOXKHOCTH 32 MHBECTHPaHEe MEXY MOJ06HU cTpaTeruy. Makap ye MHBeCTULIMOHHUAT MEHUIKBP U TPUEJ IPOLleAYPU
3a pasnpejiessiHe, I 1a OCUTYPAT O0e3MPUCTPACTHO OTHOIIEHHWe KbM BCUYKH CMETKH B TeYeHHe Ha BPEMETO,
BB3MOXHO € /]Ja Bb3HUKHAT 00CTOSITE/ICTBA, KOUTO HajlaraT TpeTHpaHe Cay4dal mo ciaydal, U MoXe He BCUYKHU KJIHEHTCKU
CMEeTKH [Jla y4acTBaT B CblllaTa cjesnka. [loHsikora MEHUK'bP Ha MOpTHOJIUO MOXKe Jia pellly, Ye JjJaJileHa HHBECTULIMOHHA
B'b3MOXXHOCT MOKeE /1a € MOJX0/is111a CaMO 33 HIKOU CMETKHU, UJIU CMETKUTE, YIIPaBJsSIBaHU OT MHBECTULIMOHHUS MEHUKBD,
MOXKe Ja 3aeMaT pa3/IMYHM MO3UIMK [0 OTHOIIEeHHEe Ha KOHKpeTHa IleHHa KHUra. B Te3u ciayyaun WHBeCTHIMOHHUSAT
MEeHHU/DKBP MOXe Jla U3B'bPIIU Pa3JIMYHU HUJIU MPOTHUBOIIOJIOXKHHU CAEJKH 3a €JlHA WIH HIKOJIKO CMETKH, KOETO MOXe J1a
OKa)ke BJIMSIHHE BBPXY [a3apHaTa LieHa, U3I'bJIHEHUEeTO Ha CAEeJKHUTe WU BbPXy ABETe, B YUIbpO Ha eHA UJIU IOBede
JpyTy CMETKHU.

TakcaTa 3a MNOCTUTHATH pe3yJaTaTH, Ab/DKUMa 10 OTHOUleHUWe Ha HfAKoM KiacoBe akiuu, MoOXe Ja MOOLIPHU
VHBeCTUIIMOHHUSA MEHU/ KB Jla TPAaBU HHBECTHUIMH, KOUTO Ca MO-PUCKOBH HJIH MO-CIIEKYJJaTHBHHU, OTKOJIKOTO 6MXa OUIN
MpU JIMIICaTa Ha TaKaBa TaKca 3a MOCTUTHATH pe3yJITaTH.

WNHBeCTUIIMOHHUAT MEHU/K'BP MOXKe Jia 10JIy4yaBa 60HYCH OT 6pOKepH M KOHTPAareHTH, U30paHu Jia U3BbPIIBAT C/LeJKH OT
nMeTto Ha [logdoHa. UHBECTUIIMOHHUAT MEHU/XXBDP MOXe Jla pellu Ja MJIaTH Ha OpoKep WM JUIbD, KOUTO U3BBbPLIBA
WJIY TIJIa1LA 33 U3BbPIIBAHeTO Ha IPOyYBaHe UJIM JIPYTH YCAYTH, 0-BUCOKH KOMUCHUOHH, OTKOJIKOTO 61xXa OU/IM HauYHUCJIeHH
OT ApPYT 6poKep WK JUI'bD 33 U3BBPIIBAaHETO Ha ChLIATA CAe/IKa. YCIyry 3a Ipoy4BaHe, I0/y4eH! 4pe3 U3I10/13BaHeTo Ha
KOMMCHOHH, NMPOU3THYALM OT CJAEJKHA C MOPTPOJIUOTO, MOXKe Aa O'bJaT M3MOJA3BAaHU OT VIHBECTHLMOHHUSA MEHH/KBD
B IpyTUTE My UHBECTULIMOHHHU JeHHOCTH U 3aTOBA /|py’KecTBOTO MOKe Jia He 6'b/ie, BbB BCEKH KOHKPETEH CJIy4Yal, MPeKUsT
WA HenpekuaT GeHeduuuep Ha NpefoCTaBeHUTe YCAYTM 3a NpoyuyBaHe. HBeCTULIMOHHUAT MEHU/XBD € IpHel
NOJIMTUKHU U NPOLEeSypPH, TapaHTUpaAllY, Ye e B3eMa pa3yMHHU MepKH 3a OTKpMBaHe Ha KOHQJIMKTH Ha UHTEPeCH, KOUTO
61xa MOTJIY ia Bb3HUKHAT B U3I'bJIHEHHETO HA MUCHUSATA.

W3BbpIIBailku 06OMEH Ha BajlyTa M 3aKyNyBalKH WJIM MPOJAaBalK{ LIeHHU KHWXXA WM APYTU aKTHUBU Ha /Ipy>KecTBOTO,
WHBeCTUIIMOHHUAT MEHWIXbD, KaKTO U BCeKU Pu/mas Moxe Jja AeHCTBa KaTO KOHTPATreHT, Bb3JIOXKUTEJ, areHT WU
O6poKep B cAieJIKaTa U MOXe Jia 0'bJle Bb3HArpaZieH OTJeJIHO B TOBa My KayecTBO.

Bcu4KM MHBECTHULMOHHU YCJIYTH, OCBEH aKO He e paspelleHo JPYro OT HPHUJIOXKUMOTO 3aKOHOJAATEJCTBO, UJIH CbBETH,
NpefoCTaBIHU OT UHBECTULMOHHUS MEHUKBP OT UMeTO Ha JIpyKecTBOTO, llle ce 6asUpaT Ha MyOGJIMYHO JOCT'BIHA
nHbopManus.

CbBUTHE, KOETO MOZKE JIA 3ACET'HE JIPYXKECTBOTO

A. Cpok Ha JIpy>KeCTBOTO

Jpy>kecTBOTO HsIMa CpOK. Bbpeku ToBa /lpy’kecTBOTO MOXKe J1a 6'b/ie pa3NyCHATO, TUKBUUPAHO UJU CJSITO NPU CIEHUTE
06CTOATE/ICTBA:

B. IIpekparsaBaHe Ha [logdona wiu Knac AKkuuu

BbB BCceKH eMH MOMeHT BopabT Ha AUPEKTOPUTE MOXKe Ja pelld Aa npekpaTd koiTo u ga e [loadona wau Kiac,
OTAABallKy J'bJ/XKMMOTO BHMUMaHMe HA MHTepecUuTe Ha AKIMOHepuTe. B TakbB ciy4yail bopAbT Ha AUPEKTOPUTE MOXKe Ja
npeasioKy Ha AKIiMoHepuTe Ha TakbB [logdong nau Kinac koHBepTHpaHe Ha AKLiMUTe UM B AKIiUM oT ApyT [loadoua niu
Knac cpriacHo ycioBus, ycTaHOBEHU OT Bop/ja Ha JUpPEKTOpUTE, UM 00PaTHO U3KYyNyBaHe Ha AKIUUTE UM Cpelly napu
B 6po#i npu HCA Ha Akius (BK/IIOUUTENHO BCUUYKU NPUGIU3UTENHU Pa3XoH, CBbP3aHHU C IPeKpaTsBaHeTO), onpeaeseHa
B /leHs Ha oLleHKa.

B csiy4ail ye o HAKakBa MPUYMHA CTOMHOCTTA HAa HETHUTE aKTUBU B KOWUTO U Jla e Kilac magiHe 0 CTOMHOCT, onpeAesisiHa
OT BpeMe Ha BpeMe oT bop/ia Ha AUPEKTOPUTE KATO MUHUMAJHOTO HUBO 32 eDeKTUBHO NKOHOMHYECKO QYHKIIMOHUPaHe
Ha Kunaca unu lloadoHa, iu ako NpoMsiHa B MKOHOMUYEeCKaTa UM NOJUTUYeCKaTa CUTyalys, CBbp3aHa CbC 3aCerHaTus
Knac unu IoadoHn, 6u uMana cblecTBEHU HeraTUBHU nociaensulu BbpxXy Kiaaca wau IloadoHpa, uau B ciaydail Ha
panuoHasu3alus Ha NPOAYKTHUTeE, IpejjaraHid Ha UHBECTUTOPUTe, BOpAbT Ha JUPEKTOPHUTE MOXKe Jla Pelld Ja U3KYIHU
MPUHYAUTETHO BCHIKH AKIIUH OT choTBeTHUSA Kinac nnu [logdong mpu HCA Ha Akius (OTYMTANKU AEeACTBUTETHUTE IIeHH
Ha peaJiu3alyds Ha UHBECTUIUUTE U Pa3X0JMTe 3a peasn3anus), u34rcieHa B [leHs Ha OlleHKa, B KOUTO TaKoBa pelieHne
e BJie3e B cuJia. JIpy»KecTBOTO Ije U3NMPATH NHCMEHO M3BecTHe Ha AKIHoHepuTe Ha choTBeTHUSA Kiac wim [Mogdonpg

63



npejy JaTaTa Ha TaKoBa MPUHYAUTEIHO 06paTHO HM3KyNyBaHe, B KOETO Lie NMOCOYBAT NMPUUYMHUTE W MpolieAypaTa 3a
omnepanyuTe Ha 0OPATHO U3KYIyBaHE.

Bcuuku 3asiBIeHMA 3@ 3aNlMCBaHe Lije 6'b/aT IPeyCTaHOBEHU OT MOMeHTa Ha 06siBsiIBaHe Ha IPeKpaTsBAHETO.

Bbnpeku ropeynoMeHaTuTe IT'bJIHOMOLIMSA, NpeAOCTaBeHU Ha JlupeKTopuTe, 0610TO CbOpaHHe Ha AKLHUOHEpPUTe Ha
Axuny, eMUTHPaHU B KOUTO U J1a e Kiac unu [logdona, Moxke a U3KyNH 06paTHO, [0 NpeJJioKeHue Ha JJUpeKTopuUTe,
BCHYKH AKLMH, eMUTHpaHu B Kiaca nau [loadoHa, ¥ fa Bb3cTaHOBU Ha AKLlMOHepuTe HeTHaTa CTOMHOCT Ha aKTUBUTeE
Ha TexHUTe AKLHHU (OTYMTAMKH JeHCTBUTEJHUTE LleH! Ha peajiM3alys Ha UHBECTULIMUTE U pa3XoJUTe 3a peaausalus),
r34yHncieHa B /leHs Ha OlLleHKa, B KOMTO TaKOBa pelleHue Iie BJje3e B cuja. HaMa fa uMa U3MCKBaHUA 3a KBOPYM 3a TaKOBa
0610 cbbpaHue Ha AKIMOHepHUTe, KOETO Ille B3eMe pellleHHe C Pe30JIIoLUs, NMpUeTa ¢ O6UKHOBEHO MHO3UHCTBO OT
NpPUCHCTBALIUTE UM IpeJCTaBeHUTe.

AKTHBH, KOUTO He ca NMpeJOCTABEHH Ha COGCTBEHUIMTE UM INPH NMPHUJAraHeTO Ha OOpPaTHOTO H3KyNyBaHe, Ije O6'bJIaT
Jerro3upaHu B Caisse de Consignation Ha UMeTO Ha JIMI[ATa, KOUTO UMAT MPABO Jla ' MOJyYaT.

Bcuuky 06paTHO U3KyNeHU AKLIMH Ille O'bJAAT aHYJIUPaHHU cJiell TOBa oT Jpy»KeCcTBOTO.

C. Pa3snyckaHe U JIMKBUJAMpaHe Ha /Ipy>KecTBOTO

JpyxecTBOTO MOXXe Aa GbJe pasmycHAaTO MO BCAKO BpeMe ¢ pelleHHe Ha O6IOTO cbb6paHHe Ha AKIMOHEPHUTE, B3ETO
B CbOTBETCTBHE C U3UCKBAHUSATA 32 KBOPYM U MHO3UHCTBO, OTIpe/ieJIeHH B YUpeJUTeTHUS YCTaB.

KoraTo kanuTaabT ciafiHe NOJA /iBe TPeTH OT MUHMMaJHUTe HeTHU aKTUBH, KaKTO e MoCTaHOBeHO B 3akoHa oT 2010 r.
C mocneABalMTE My HW3MeHeHHs, BopAbT Ha AUpeKTOpUTe TpsbBa Ja MOBJAWUIHE BBIpPOCcA 3a pas3MyCKaHETO Ha
JpyxectBoTo npef O610TO cCbOpaHue Ha AKIIUOHEPUTE.

06LLLOTO C'b6paHI/Ie, 3a KOeTO HAMaA [ia Cé U3MCKBA KBOPYM, 1lie B3eMe pellieHHne C 0GMKHOBEHO MHO3HUHCTBO OT I'JIaCOBETE 3a
Akuuu, NPUCBHCTBALlHU UJIN NIpeACTaBEHU Ha C’b6paHI/IETO.

BbpochbT 3a pa3nyckaHeTo Ha JpyKecTBOTO TPsAOBa ChIIO Aa 6'be MOBAUTHAT Ipe O610TO ChOpaHue Ha AKIMOHEPUTE,
KOraTo KalWuTaJ bT CaJiHE 10/ €JHA YETBbPT OT MUHMMa/JHUTEe HeTHU aKTUBH, KaKTO € MOCTaHOBEeHO B 3akoHa oT 2010 r.
Y mocje/BaliuTe My usMeHeHUs. B TakbB cayvail O610To cbOpaHue e 6bAe NIpOBeleHO 6e3 U3UCKBAaHUsS 32 KBOPYM
M pelleHUe 3a paslyckaHe MOXe Ja O'bJe B3eTO OT AKLUOHepUTe, NMPUTEXaBallU eJHa YeTBBPT OT IJIaCOBETE,
NPUCHCTBALY UJIH [IPeCTaBeHU Ha CbOpaHUEeTO.

Cb6panueTo TpsiGBa Ja ce CBMKa 10 TaKbB Ha4yMH, 4e Jla ce MpPOBeJe B CPOK A0 YEeTHPUJAECET JHH, CJel KaTo 6ble
ycTaHoBeHO, 4e HeTHuTe akTuBM Ha /JIpy’KeCcTBOTO ca ChHajHaJd I0J JABE TPeTH WM IMOJ eJHa YETBBPT OT
3aKOHOYCTAaHOBEHUsI MUHUMYM, CIIOPeJ, Cayvasi.

EMuTHpaHeTOo Ha HOBU AKLIMHU OT /Jlpy>KeCTBOTO 1lie CIIpe Ha JaTaTa Ha My6JIMKyBaHe Ha u3BecTHeTo 3a 061110 cbbpaHUe Ha
AkuMoHepHTe, Ha KOETO 11e 6'bJle NpeJoKeHo pa3yCcKaHe U JIMKBUANPaHe Ha Jpy»ecTBOToO.

JlukBuMpaHeTOo e O'bJle U3BBPIIEHO OT €JWH WJU HAKOJKO JIMKBUAATOPU (KOUTO MOXKe Aa 6bAaT PU3NYEeCKU HIIH
IOpUANYecKy Jinna, onobpeHu ot CSSF), mocoyeHn oT chOpaHHeTO Ha AKIIMOHEPUTE, B3eJI0 PEUIeHUEeTO 3a Pa3MyCKaHe,
KOeTO ILie omnpenesid CbU0 U TEXHHUTE I'bJIHOMOIIHUA W Bb3HArpaxKJeHHUe. [TocoyenuTe JIMKBUATOPH 1LIe peaym3upar
aKTUBUTE Ha J|py>KeCcTBOTO MO/ HA/I30P OT ChOTBETHHUS HAJ[30PEH OPraH U3Is1JI0 B UHTepeC Ha AKIIUOHEPUTE.

[locThIJIEHUSITA OT JUKBUJALUSATA, CIe/ MPUCTaZiaHe Ha BCUUKH JTUKBU/AIMOHHHU Pa3xo/iy, lile 6bJaT pa3npe/iesieHH OT
JIMKBUJJATOPUTE MEXAY MPUTEXKATENUTE Ha AKITUH Cllopes; ChOTBETHUTE UM mpaBa. CyMUTeE, KOUTO He 6'bIaT MOThPCEHU
OoT AKIMOHEpHTe B Kpas Ha JIMKBUJAIMOHHHUS TpOIEeC, Ie ObJaT /JeM03upaHH, ChbIVIACHO JIHKCEMOYPICKOTO
3aKkoHo/aTesIcTBO, B Caisse de Consignation B JIoKceMOypT, OKATO HE U3TeYe 3aKOHOYCTAaHOBEHHsI CPOK.

D. CiuBaHe Ha /[Ipy:KeCcTBOTO

JpyxecTBoTO MOXe, kKaTo BiuBaio ce [IKUITIK unu kato npuemanio [TKUIILK, ga 6b/1e moA0’KeHO Ha Mpe3rpaHUYHU
Y HallMOHAJ/IHU CJIMBAHHUSA B CbOTBETCTBHUE C ONpeJiesieHUsTa U YCJOBUATA, U3J10KeHU B 3akoHa oT 2010 r. B ciyyaid ye
JpyxectBoTo e npuemamoro [NKUIIIK, BopabT Ha gupekTopuTe Ha J|pyKeCcTBOTO le O'bJe KOMIETEHTEH Jja B3eMe
pellleHHeTo 3a CIMBAHETO U JlaTaTa Ha BJAM3aHETO MY B CHJIA.
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B cayuaii ue Jpy»xectBoTo e BauBawoTo ce [IKUIILK, 0610To ch6paHre Ha AKIIMOHEPUTE, Ype3 OGUKHOBEHO MHO3UHCTBO
OT TJIacOBeTe, N0/Ia/IeHH OT NMPUCHCTBAINTE WM NPeACTaBEHN HA CbOpaHUeTO AKIMOHEpH, Iie G'b/ie KOMIIETEHTHO /a
B3eMe pellleHUEeTO 3a CJIMBAHETO U JlaTaTa Ha BJIM3aHETO My B cuJa. JlaTaTa Ha BJIM3aHe B CUJIa HAa CJIMBAHETO Ce 3aMKCBa
B HOTApUaJIeH aKT.

AxunoHepuTe Ha Jlpy>kecTBOTO Tpsi6Ba /ia 6'bAAT YBeJOMEHHU 3a cnBaHeTo. Ha Bceku AKIIMOHED 11ie ce Aa/ie Bb3MOXKHOCT,
B CPOK JI0 €/IMH MecCell OT AaTaTa Ha MyOJIMKYBaHe, 1a IOMCKa UJIK 06paTHO U3KyNyBaHe Ha AKIIUKTe My 6€3 HUKaKBH TaKCH,
WJIM KOHBEPTHUPAHETO UM CbhII0 6€3 HUKAaKBH TaKCH.

E. CiuBaHe Ha [logdoHaoBe

[Ipu ycnoBuUsTa, u3noxxeHu B 3akoHa oT 2010 r., BopA'bT Ha flUpeKTOpUTE MOXKe Jia pelln Aa ciee [logdonA c YyKgecTpaHeH
W/WM HanuoHaseH (JitokceMOyprcku) ¢oHy, ¢ aApyr [loadbonza Ha Jipy»KeCcTBOTO HJIM C YyKJeCTpaHEH WM HalMOHaJeH
¢doHA, KaKTo e AiedUHUPAH B CbOTBETCTBHUE C YCJIOBUATA, U3/I0XKeHHU B 3akoHa oT 2010 T.

BBbB BCHMUYKU CJly4yan U B CbOTBETCTBUE C y‘{pe[LI/ITeJIHI/IH yCTaB BOpA'bT Ha AUPEKTOPHUTE Ha Apyﬂ(eCTBOTO e 6'1)[{6

KOMIIETEHTEH []a pellld JaTaTa Ha BJIM3aHe B CHJIa Ha TAKOBA CJIMBAHE.

AkuuoHepuTe 1je 6'bJ1aT yBegoMeHU. Ha Bceku AKioHep Ha cboTBeTHUTE [loidoHI0BE 1€ Ce /jaJie Bb3MOXKHOCT, B CPOK
Jl0 e/IMH Mecell OT IaTaTa Ha U3NpalllaHe Ha U3BECTUETO, /]a TOMCKA UJIM 06PATHO U3KYINyBaHe Ha AKIIMUTE My 6€3 HUKaKBU
TaKCH, UJIK KOHBEPTHUPAHETO UM Chlil0 6€3 HUKAaKBU TaKCH.
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INPUJIOKEHUE A: TEPMUHOJIOTHUYEH PEYHUK

B HacTosimus [IpocneKT H36poeHuTe No-40/1y AYMHU U ppa3y UMAT CJIEJHOTO 3HAaYEHHE:

CSSF o3HayaBa |Commission de Surveillance du Secteur Financier, KOATO € HAJ30PHUAT OpraH
B JIIOKCEMOYPT.
ESG o3HayaBa | ExosiorvyHuy, coumraJHU U yopaB/JaeHCKU BBIPOCH.
RTS o3HauaBa | KoHcosnaupaH Habop OT TEXHUYECKU CTAHJAPTH, onpejesieHH oT EBponelickus
napjaMeHT ¥ oT CbBeTa, KOUTO MNPELOCTABAT JOI'bJHUTEJHH IMOAPOGHOCTU
OTHOCHO CBAbpXaHUETO, MeTOJOJIOTUATAa U NpeACTaBAHETO Ha HAKOU
ChILECTBYBAlllM H3UCKBAHUsS 3a OINOBecTsBaHe Ha HHPoOpMaluUs CBIJIACHO
PersiameHTa OTHOCHO OmOBecTsiIBaHeTO Ha uH$opMmanuss U PersameHTa 3a
TAaKCOHOMHUSITA.
AJIMUHHCTpPAaTHBEH o3HayaBa |Société Générale JlrokceMOYpr B KaueCTBOTO Ha AJMHUHUCTPATUBEH areHT Ha
areHT JpyxecTBoToO.
AkuuoHep o3HauaBa |Jlume, KoeTo e HHBecTHpaso B Koito W fga e Ilogdonp Ha /[ pyxecTBOTO
Y e PerUCTPUPaHO KaTo NpUTexaTes Ha AKLIUU B perucTbpa Ha AKIJMOHEpHUTe Ha
JpyxecTBOTO.
Axknusg o3HayaBa | AKuus, U3ajieHa Ha AKIIMOHep Ha KoiTo U Jia e [Toadoua Ha [lpy»ecTBOTO.
Banka genosuTtap o3HayaBa | Société Générale JlrokceMOypr B KayeCTBOTO Ha GaHKa JEMO3UTAp U IJIaTEXeH
areHT Ha JIpy»KecTBOTO 110 Ha3HayeHHUe OT Jpy>KecTBOTO.
BanyTa Ha kJ1aca o3HayaBa |Basyra Ha cboTBeTHMs Kiac akuuu, kKakto e omnpefesneHa oT bopaa Ha
JUPEKTOPUTE.
Banyrta Ha [londonma |o3HauaBa |Basyrata Ha cbhoTBeTHHs [lomdoHz, kakTto e omnpefesneHa oT bopaa Ha
JUPEKTOpHUTE.
Bucoka j0X04HOCT o3HayaBa |lleHHU KHMXKa C olleHKH moja BBB- (mo Standard & Poor’s) u/wau mox Baa (mo
Moody’s) u3passiBaT MOCTeNeHHO M0-BUCOK PHUCK U ChOTBETCTBAT Ha KJIAC PUCK
,BHCOKa JI0X0JHOCT".
JlaHBYHO 33/1B/IXKEHO O03HayaBa BCEKM TpakZaHUH Ha CbeauHeHHUTe aMepukaHcku matu (CAIL) wau
aune B CAIIL] MOCTOSTHHO Npe6uBaBao Jyiuie B CAILL;
BCAIKO CApPYXKE€HHe WM JpyxecTBo, opraHusupaHo B CAIll uau cbriaacHo
3akoHUTe Ha CAIll nm Ha aMepUKaHCKH LIaT;
WK TPBCT, aKO eJHO WJIMA NoBeye AAHBYHO 3aAb/okeHW Jjuua oT CAIl umar
KOHTPOJI BbPXY BCUUKHU ChILeCTBEHU pellleHUsI Ha Tp'bCTa U cbauauniie B CAILL
MMa NpPaBOMOLIYS CBIVIACHO MPUJIOXKUMOTO 3aKOHOJATEJICTBO Ja HU3/aBa
3amnoBe/id WU PeUIeHUsI OTHOCHO BCUYKHU CbhIIECTBEHU BBIPOCH, CBbP3aHU
C aJIMUHUCTpALMATA Ha TPBCTA, UIM UMOTH HA NMOKOMHU T'paxKJaHU WU
MOCTOSTHHO npe6uBaBau Jiuna B CAII]
Jled Ha HCA Pa6oTHUAT JieH B JIIOKCEMOYPT, OT KOUTO e faTupaHa HCA
JleH Ha oLleHKa o3HayaBa | Bceku mbjeH Pa6oTeH fieH B JIOKCeMOypr, B KOUTO e usuuciaeHa HCA.
JleH Ha TBpryBaHe o3HauaBa |Pa6GoTHuAT fAeH, mpeaxoxjauly /JleHsd Ha OLleHKA, B KOWTO HapeXJaHHUATa 3a
3anucBaHe, 06paTHO U3KYIyBaHE U KOHBEPTUPaHe TPsA6Ba Jja 6'bAaT NOJTYIEHU OT
JpyXecTBOTO.
JlokyMeHT c kirouoBa | 03HavyaBa | JlOKyMEHTBT C K/IH04oBa MHGOPMALMs 3a UHBECTUTOPUTE, U3/AaJieH 3a Bceku Kutac
nHbopManus 3a akuuu ot Bceku [loadoHa Ha [lpyecTBOTO.
MHBECTUTOPUTE
JombaHUTEHU O03HayaBa | BuguMu 6aHKOBU Z€MO3UTH, JOCT'BIIHHU 10 BCIKO BpEME.
JIMKBUJHU aKTUBHU
JBbATOBY LleHHU KHMXKa | 03HavyaBa | O6usiMranuu ¢ GUKCUpPaH U IJIaBalll INXBEeH NIPOLeHT U MHCTPYMEHTH Ha NapUYHUS
nasap.
J'bp>kaBu 4J€HKU Ha O03HayaBa |/lbpKaBUTe, KOUTO 4YJieHyBaT, OT BpeMe Ha BpeMe, B OpraHusanudara 3a
OHuCP WKOHOMUYECKO CBbTPYAHHUYECTBO U Pa3BUTHUE, BKJIKYUTEJHO, KbM JaTaTa Ha
[IpocnekTta, ABctpanus, ABctpus, benrus, Kanaga, Yuiau, Yemka peny6/uKa,
Hauus, Ectronus, ®unnanauda, ®pannus, lepmanus, ['bpuus, Yarapus, Ucaanaus,
Upnaugus, WU3paen, Utanus, fAnonus, HxHa Kopes, JlatBus, JIrokceMOGypr,
Mexkcuko, Hupepnanausa, Hoa 3enanausd, Hopserus, I[loawa, Iloptyranus,
CrnoBakus, CnoBeHus, Ucnanus, lBenus, lIBeiinapus, Typrus, O6eJuHEHOTO
kpaJsictio, CAIL.
Exosioruyno o3HavyaBa |MWHBecTuIUSI B eJHa WM HSIKOJKO HKOHOMHYECKH JdeHWHOCTH, KOUTO ce
YCTOUYUBHU KBa/MPULMPAT KAaTO €eKOJIOTUYHO VCTOWYMBU cCbhbrjacHo PersameHTa 3a
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HKOHOMUYECKHU
OenHoCTU

TakcoHomusTa (PT). 3a nenuTe Ha onpefesHETO HA CTEMEHTA, B KOSATO AajZieHa
MHBECTULIUS € eKOJIOTUYHO YCTOMYMBa, [JaJleHa HUKOHOMHYecKa JeHHOCT ce
KBa/IMpHUILIMPa KaTO €KOJIOTUYHO YCTOWUKNBA, KOTaTO Ta3u UKOHOMHYeCKa JIeHHOCT
JIOTIpMHACS 3HAYMTEJIHO 32 e/lHA WM NI0BeYe OT eKOJIOTUYHHUTE LieJid, TOCOYEHU B
PT, He HaHacs 3HAYMUTE/IHA Bpeia HAa HUTO ejHA OT EKOJIOTUYHHUTE 1|eJTH, TOCOUEHH
B PT, uspbpiiBa ce B CbOTBETCTBUE C MUHUMAJHUTE rapaHLUH, nocodyeHU B PT,
M OTroBapsl Ha TEeXHUYECKHUTE KPUTEPUU 3a IMPOBEPKA, YCTAaHOBEHU OT
EBponelickaTa KoMucus B CboTBeTCTBUE C PT.

3aKoH 3a 3alllKMTa Ha
JaHHUTE

O3Ha4aBa

3akoubT Ha JltokcemMbypr ot 1 aBryct 2018 r. OTHOCHO OpraHusalusTa Ha
HanuonasmHaTta koMucus 3a 3aljyMTa HA JAaHHUTE M 00IaTa paMKa 3a 3aljuTa Ha
nanHute u PersiameHT (EC) 2016/679 ot 27 anpus 2016 r. oTHOCHO 3aIiyTaTa Ha
¢dusnYecKuTe JMLA BbB Bpb3Ka ¢ 06paboTBaHETO HA JIMYHU JAaHHU U OTHOCHO
CBOOOJIHOTO JIBMPKEHHE HA TAKMBA JaHHY, C I0C/eABALIMTE U3MeHEHHs.

WHBecTUIIOHEH
MEHUDKBP

O3Ha4aBa

WHBECTUIIMOHHUAT MEHW/PKbpP, Ha3HayeH OT YTNpaBJ/sBALIOTO APYKECTBO 3a
cboTBeTHUS [loadoH.

HHCcTUTYLMOHANIHU
WHBECTUTOPHU

O3Ha4aBa

HHBecTUTOpHU MO cMUCHJIA HA WwieH 175 oT 3akoHa oT 17 pekemBpu 2010 r. 3a
npejnpUsTHATa 32 KOJEKTUBHO MHBECTHPaHe, KaKTO MoOXe Jja O'bjie TPOMEeHsIH
NepUOANYHO, U CBIJIACHO YKa3aHUsATA U npenopbKuTe Ha CSSF.

HWHCcTpyMeHTH 3a
[SJIOBO MHBECTHPaHe

O3Ha4daBa

lleHHa KHMra WJIM HHCTPYMEHT, peIJIMKMpall WJIM OCHOBAaH Ha y4acTue
B KaNuMTaJla, BKJIIOYUTENHO BapaHT BbPXY aKLMHU, IPaBO 3a 3alMCBaHe Ha aKLHY,
IpaBO Ha NpUAOOMBaHe HWJM 3aKylyBaHe, BHeJApPeH JepuBaT, OCHOBAaH Ha
KalUTaJOBU HHCTPYMEHTH HWJIM Ha HHAEKCH Ha KaNHUTAJOBH HHCTPYMEHTH
W YUUTO HKOHOMHYECKH e(peKT BOAM [0 H3KJIYUTENHA €eKCIO3ULUs Ha
KaluTaJOBU UHCTPYMEHTH, [Jlelo3UTapHa pasnucka kato ADR (amepukaHcka
JernmosuTapHa pasnucka) W GDR  (ryo6asHa JemosuTapHa  pasMHUCKa).
CepTudukaTuTe 3a yyacTHe B KanuTasa (P-Notes) ca BHeApeHU JlepuBaTH, KOUTO
ce U3KJIIOYBAT OT HacTosiaTa Jedununus. [londonsoseTe, KOUTO Bb3HAMepsABAT
Jla u3nos3BaT cepTudUKaTH 3a yyactue B Kanutasna (P-Notes), uspuyHo mie ro
0COYAT B MHBECTULMOHHATA CH NOJUTHKA.

HHCcTpyMeHTH Ha
HapUYyHHUA Masap

O3Ha4aBa

O6u4aliHO T'bpryBaHU Ha NApUYHHA Nas3ap WHCTPYMEHTH, KOUTO ca JIMKBUJHU
Y YHSATO CTOMHOCT MOXe Jia 6'bJie onpe/iejieHa C TOYHOCT BbB BCEKU e/IJUH MOMEHT.

Knac

O3Ha4aBa

KiacoBe oT akIiMH (UMKUTO XapaKTEPUCTUKU ca usnoxeHu B Yacrt Il / Paznen I).

Knacose akuuu

TunoBe aKIHUH, KOUTO Ce pa3MyaBaT OT OCTaHAJIUTE aKIHUHU Ha JpyKecTBOTO MO
CTPYKTypaTa cu (HampuMep JAONYCTUMH UHBECTUTOPH, TAKCH, KATErOpUs AKIIMU
Y T.H.)

Jlune ot CAII

O3Ha4daBa

)] BCSAKO QU3UYECKO JIMIlE, KOETO e KUTes Ha CbeJUHEeHUTEe aMepUKaHCKU
1IaTH;

(i) BCSIKO CIApPYKEHHE WM JPYXKECTBO, OpPraHU3UpPaHO WU y4YpeleHO
CbIJIaCHO 3aKOHUTe Ha C'beIUHEHUTE aMepPUKaHCKHU IaTH;

(iii) BCEKH UMOT, YUUTO U3M'bJHUTEJ WU aIMUHUCTpATOp e Julie oT CALLL;
(iv) BCEKH TP'bCT, YUUTO MomneuuTe e juiie oT CALL;

V) BCAKO NPeJACTaBUTEJCTBO WM KJIOH Ha 4YyKJAecTpaHHA OpraHM3aLus,
HaMupaliy ce B CbeJUHEeHNUTe aMepUKaHCKHY 1ATH;

(vi) BCsKA CMeTKa, HempeAloJaraiia JUCKPELHMOHHO pa3snopexjaHe WU
noZ06HW CMeTKUd (pa3/IMYHU OT HACJAENCTBO WM TPBCT), YOPaBJASABAaHU OT
$UHAHCOB MOCPEAHUK W/ APYT J0OBEPEHUK B I0J13a UJIM 33 CMeTKa Ha JIUIlEe OT
CAIL;

(vii) BCAKa CMeTKa, NpeAnoJjiaraua JUCKpeJMOHHO pasnopeXxjaHe C aKkTUBUTe
10 Hesl WJIM NOJ06HA cMeTKa (pa3/iMyHa OT NMpHHAJAMeXalM KbM HacJleJCTBEeHA
Maca WU TP'bCT), yIpaBasiBaHU OT GUHAHCOB NMOCPEJHUK WU APYT LOBEPUTEI,
oChLIeCTBABAL AEWHOCT, yupeAeH Wiu (ako e Pu3HUyuecKo Jivie) mpebrBaBall
B C'beiMHEHUTE aMepHUKAHCKH 1AaTH; U

(viii) Bcsiko capy»KeHue WU JPYKECTBO, aKO:

(A) e opraHM3HMpaHO WM yYpeJeHO ChIJIACHO 3aKOHUTe Ha KOSTO U Ja e Apyra
J'’bDKaBa; U

(B) e cpopmupano ot Jiune ot CAI r;1aBHO 3a Ije/IUTe HA UHBECTHPAHETO B LleHHU
KHWXXKa, KOWTO He ca perucTtpupaHd no 3akoHa oT 1933 r., ocBeH ako e
OpraHU3upaHo WM y4YpeJeHO U NMPUTeXaBaHO OT aKpeJUTHPAHU UHBECTUTOPH,
KOUTO He ca QU3HUYECKH JIUIA, UMOTH WJIU TP'bCTOBE.

HCA

O3Ha4aBa

HeTHaTa cTOMHOCT Ha aKTUBUTE, KOSITO MOXKe Jia O'bJie ollpesieieHa Ha AKIUSL.

OcHOBHa BaJlyTa

O3Ha4aBa

BasiyTara, B kosiTo [lodoHABT e eHoMuHUpaH (USD).

[TKH

O3Ha4aBa

HpeﬂHpHHTHQSaKOHeKTHBHOHHBECTHpaH&
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[MKUIIOK o3HauaBa |[lpexgnpusaTHe 3a KOJIEKTUBHO HHBECTHpPaHE B NpPEeXBBbPJHWMHU LIEHHH KHUWXa,
OTroBapsilllo Ha H3UCKBAaHUATA Ha H3MeHeHata [lupektuBa 2009/65/EO Ha
EBponelickuss napaamMeHT U Ha CbBeTta oT 13 tosu 2009 roauHa OTHOCHO
KOODAMHMPAaHETO Ha 3aKOHOBUTE, I0J3aKOHOBUTE M aJMHUHHCTPAaTUBHUTE
pa3nope6M OTHOCHO MpeAnpUATUSATa 3a KOJEKTHUBHO WHBeCTHpaHe B
NpexBbpJUMU LIeHHU KHUXa

Noadoup o3HayaBa | CnenuduyHo nopTdoaIM0 OT aKTUBU U ACHBU B paMKUTe Ha [lpy»KecTBOTO, KOETO
MMa co6CTBeHa HETHA CTOMHOCT Ha aKTHUBUTE U e MpeJCTaBJsABAaHO OT OT/eJeH
Knac wau KnacoBe akuuu, KOMTO ce OTJMYaBaT OCHOBHO MO crenudUyHaTa CU
WMHBECTUIIMOHHA NOJHUTHKA U LieJ1 /UM 10 BaJIyTaTa, B KOSATO ca JIEHOMUHHUPAHU.

[locpepnunu o3HayaBa | T'bproBuy, AUCTPUOYTOPH, 0OCAYXBALIY areHTH U N0/ CTABEHH JIUIIA, HA3HAYeHH
Y olo6peHHU OT lupeKkTopUTe Ha [lpy>KecTBOTO, KAKTO U 6pOKepH, JUIbPHU U JPYTH
JIMLA, CKJIIYUJIH CIOpasyMeHus ¢ JIpy»KecTBOTO.

[IpexBBbp1MMa LleHHA O03HayaBa |AKLUMH M JPYrd LleHHU KHHXKA, eKBUBAJEHTHU Ha aKLUH, OGJMraluy U Jpyru

KHUTra J'bJITOBU UHCTPYMEHTH.
Bcuuku Apyru npexBbpJsieMH IeHHU KHMXKA, KOUTO HOCAT MNpaBOTO Ha
npu061BaHe HAa TAKUBA NPEXBbPJINMHU [JeHHU KHM>KA Ype3 3aMCBaHe U1 0OMEH.

[Ipo6ieMHH LleHHH o3HayaBa | lleHHU KHMXa, eMUTUPAHU OT KOMIIAHM, CyBepeHHa A’bpKaBa UM OpraHU3aLys,

KHUXKa JIONYCKAIll¥ HeU3II'bJIHEHH e UJIU C BUCOK PUCK OT HeU3II'bJIHEHHE.

Pa6oTeH zseH o3HayaBa |Bceku mbjeH paboTeH JeH B JIlokceMOypr, B KOHTO GaHKHUTe 3a OTBOpEHH 3a
OCBIIleCTBsIBaHe Ha JJeHHOCT.

Peructpartop o3HayaBa | Société Générale JIrokceMOYypr B KauecTBOTO Ha PeructpaTtop Ha J[py»kecTBOTO 0O
Has3HaueHue OT YNpaBJisiBalllOTO JPY>KeCTBO.

PernameHT 3a o3HayaBa | PersiamenTt 2020/852 Ha EBpomnelickus napjiaMeHT U Ha CbBeTa OT 27 HOEMBPU

TaKCOHOMMUSATA 2019 r. 3a cp3aBaHe Ha paMKa 3a yJIeCHSIBaHe Ha YCTOMYUBUTE MHBECTULIMU U 3a

wiau PT nsMmeHeHue Ha PersiamenT (EC) 2019/2088 ,PersiaMmeHT OTHOCHO OTIOBECTSIBAHETO
Ha nHoopmarus” i ,SFDR",

PersiaMmeHT OTHOCHO o3HayaBa |Persament (EC) 2019/2088 Ha EBpomneiickusi mapjamMeHT ¥ Ha CbBeTa OT

ONOBECTSBAHETO Ha 27 HoeMBpHu 2019T. OTHOCHO ONOBECTSIBAHETO Ha WHPOpMaLUs BBB BpPb3Ka

uHbOpMaLUA UJIH C YCTOMYMBOCTTA B CeKTOpa Ha (QUHAHCOBUTE YCJAYTH, KaKTO Moxe Ja Obhe

SFDR MepUOAUYHO U3MEHSIH, [I0'bJIBaH, KOHCOJU/IUPAH, 3aMeCTeH BbB BCsiKakBa dopMa
WJIM MOAUGHULIMPAH 110 APYT HAYHUH.

Peititunr 3a ESG o3HayaBa |lleHHM KHM>Ka, 3a KOUTO e omnpefesieH pedTUHT 3a ESG miau 3a o6xBaHaTH 3a
nesuTe Ha ouleHka 3a ESG oT Amundi Asset Management u/y oT peryJjiMpaHa TpeTa
CTpaHa, IpU3HaTa 3a LieJIMTe Ha NpefocTaBsiHe Ha IpodecroHaIHO onpe/essiHe
Ha PeUTHHT M olleHKa 3a ESG.

Puckose 3a 03HayaBa | 3aLlesuTe Ha4eH 2, naparpa¢ 22 ot SFDR, cb6uTHe UM YCI0BHE OT €EKOJIOTUYHO,

yCTOMYHUBOCTTA COLIMAJIHO WJIM YTIPaBJIEHCKO eCTeCTBO, KOETO, aK0 HAaCTbIH, MOXe Jia NTPUYUHHU
JleCTBUTEJIHO WU NTOTEHLMAHO ChIlleCTBEHO OTPULIATETHO Bb3/ieHCTBUE BBPXY
CTOMHOCTTA Ha MHBECTUILUSATA.

CAII o3HayaBa |(CbeAMHEHUTe aMEPUKAHCKHU ILATH, TEXHUTE TEPUTOPUU U 06JACTU MOJ TIXHA
IOpUCAUKIUSL.

Ynpasaasaiuo o3HayaBa |Amundi Luxembourg S.A. B KayecTBOTO Ha YmpaB/sBal0 JpyXKecTBO Ha

JPY>KeCTBO Jpy*XecTBOTO.

YcToituuBo 03HayaBa | 3a LleJMTe Ha 4JeH 2, naparpa¢ 17, (1) MuHBecTHLMSA B CTONAHCKA JeHHOCT, KOSITO

WHBECTHpaHe JIONIPUHACA 33 NOCTUraHe Ha eKOJIOTMYHa Lies, U3MepuMa 4pe3 K/IHYOBHUTE

nokasaTesid 3a eQeKTHUBHOCT Ha pecypcuTe M0 OTHOLIeHHe Ha (i) U3MoJI3BaHETO
Ha eHeprus, (ii) Ha Bb306HOBsIeMa eHeprus, (iii) Ha cypoBuHY, (iv) Boga U 3eMms,
(v) epeKTUBHOCT M0 OTHOLIEHME Ha TeHepUPAHETO Ha OTnaAbuy, (vi) eMucuu Ha
NapHUKOBU Tra3oBe WM (vii) 1O OTHOIIeHMe Ha Bb3JEHCTBUETO BBPXY
6HMO0JIOTUYHOTO pa3HOOOpasve U KpbroBaTa MKOHOMMKA, WM (2) MHBECTHUIUSA
B CTONAaHCKa JeHWHOCT, KOATO JOIpHHAacsd 3a INOCTUraHe Ha COLMa/IHA IieJ
(mo-cnenuasHO WHBECTHULHS, KOATO JONpPUHAcAd 3a [peojosisiBaHe Ha
HEPaBEHCTBOTO WJIM KOSTO HacbhbpyaBa COLMAJHOTO COJMKAaBaHe, COLMAJHATA
WHTerpalus U TPYLOBUTE NMPABOOTHOLIEHHs), UM (3) UHBECTULUS B YOBEIUKH
KaluTaJl WIM B OGLIHOCTH B HEPaBHOCTOHHO MKOHOMHYECKO HWJIM COLMAJIHO
[0JIO’)KeHHe, NPU YCJOBHe Ye Te3M HMHBECTHULMM He 3aciaraT 3HA4YUTeJHO
[IOCTUTAaHEeTO Ha HAKOS OT IIOCOYEHUTe I[eJd, a JpyXecTBaTa, B KOUTO ce
WHBECTUDA, CJeABaT J00OpU yINpaBJeHCKH MNPAKTHUKH, IO-CIeLHaJHO II0
OTHOLIEHWE Ha CTAa0W/IHM YHPaBJEHCKH CTPYKTYPH, B3aUMOOTHOIIEHHS CbC
CIY)UTEJIUTE, Bb3HArPaXKJEHHe Ha IepCcoHaJa M CHa3BaHe HAa JAHBYHOTO
3aKOHOZATeCTBO. MH$opManus 0THOCHO MeTOA0JIorusTa Ha Amundi 3a oreHKa
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Ha TOBa JaJ/Ii JaJieHa UHBECTHULUS OTroBapsi Ha M3MCKBAHUATA 3a YCTOWYMBO
WHBECTHpaHe MOXe Ja ce HaMepu B PerysartopHata Jeksnapauusa 3a ESG Ha
Amundi Ha agpec www.amundi.lu.

YupeauTeJieH yCTaB 03HayaBa | Y4peAUTEJHUAT ycTaB Ha JIpy»KeCTBOTO € NOC/Je/iBAllIUTe My U3MEHEHUs

dakTopH Ha 03HayaBa | 3a LleJMTe Ha 4wieH 2, naparpa¢ 24 ot SFDR, eko/sloruuHy, COMAIHU U CBbP3aHU

yCTOHYUBOCT CbC CJAYXKUTEJUTe BBIPOCH, KAKTO M BBIPOCH, CBBP3aHU CbC 3aYUMTAHETO HA
MpaBaTa Ha YOBeKa U ¢ 60pHaTa C KOPYNIUATA U NOAKYIIUTE.

LleHHU KHIXKa, o3HayaBa |OGe3neyeHUTe C AaKTUBM LEHHU KHHXKA Ca CBHBKYINHOCT OT 3a€MH, KOHUTO Ce

o6e31neyeHy C aKTUBH IrpynupaT M NpPOJABaT KAaTO LEHHHM KHWXKA (TO3M HpOLEeC € HU3BECTEH KaTo

(LKOA) »CeKoputusanua“). 3aeMuTe MoraT Jja 6bJaT B3eMaHUS MO KPeAUTHU KapTH,
3aeMHM 33 3aKylyBaHe Ha KOJIM, 00e3leyeHH C >KWJIMILHO HMYILIECTBO 3aeMHy,
CTY[lEHTCKU 3a€MH...

lleHHU KHMXKa, o3HayaBa |lleHHHTe KHHXKa, 06e3MeYyeHH C UIOTEKA, Ca CbBKYMHOCT OT HMIIOTEYHHU 3aeMHy,

o6e3MedyeHHy C UIoTeKa
(LIKOH).

KOHWTO ca TPyNUpPaHU U Ce MPOJAaBaT KaTo IleHHH KHUKa (TO3M MpOoIiec € U3BEeCTEH
KaTo ,cekoputusanus“). BujgoBeTe 3aeMu ca o06e3neyeHU JOM'bJIHUTENHO
C KOHKPETHO HeJIBUKUMO UMYLIECTBO.

70



http://www.amundi.lu/

INPUJIOKEHHUE B: OnoBectaBaHud, CBbp3aHu ¢ ESG

HWHdopmanmaATa, CBbp3aHa € €KOJIOTUYHHTE M COLMA/THUTE XapaKTEePHMCTHKH WJIH Ie/JUTe Ha YCTOWYHUBOTO
nHBecTHpaHe Ha lloadoHaa(oBeTe), e NpegocTaBeHa B C/IeABallOTO NPUIOKEHNE B CbOTBETCTBHe ¢ PersiameHnTa
OTHOCHO ONOBecTABaHeTO HAa MHpopMmauus u [leserupan peryiameHnt (EC) 2022 /1288 na Komucusra.
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YcroumBaTa
MHBECTULMA
03Ha4aBa
MHBECTULMA B
CTONaHCKa AENHOCT,
KOATO AONpUHaca
3a nocTuraHe Ha
€KOo/I0rMyYHa un
coumanHa uen,

npw ycnosue ve
MHBECTULMATA He
3acAra s3HaunTesIHO
NOCTUraHeTo Ha
€KOo/I0rMYHa unn
coumanHa uen, a
ApyrKecTBaTa, B
KOMTO Ce MHBECTMPa,
cnepagat nobpu
ynpaBieHCKK
NpaKTUKMN.

TakcoHomuATa Ha EC

e cuctema 3a
Knacupuumnpate,
onpegeneHa B
PernamenT (EC)
2020/852, 3a
yCTaHOBsABaHe

Ha CMUCBK C
€KOJIOTUYHO
ycroiiunsute
MKOHOMMYECKMU
peiiHocTu. B To3un
PernameHT He e
onpegeneH cNUcbK
CbC COLMaNHO
ycTtonumsute
MKOHOMMYECKU
nenHocTu.
Yctonumsute
MHBECTULMNN C
€KONOorNYHa Len
morat ga 6baaT
cbrnacyBaHu

C TaKCOHOMMUATA
WUAN He.

MpeAanoroBopHo onoBecTABaHe Ha WAbaoHM 33 PUHAHCOBUTE NPOAYKTU, MOCOUYEHM B uneH 8, naparpadm 1,
2 1 2a ot PernameHT (EC) 2019/2088 u uneH 6, nbpea anuHen ot PernamenT (EC) 2020/852

UaeHTHPHUKATOP HA WPUAUYECKO JTULLE:
213800SJK7PMB1J5PU28

EKONIOrMYHU U/Unu coumanHu XxapaKkTepuUCTUKU

HNme Ha npoaykKTa:
FIRST EAGLE AMUNDI SUSTAINABLE VALUE FUND

To3u PpuHaHCOB NPOAYKT UMa /1N YCTOMUMBA MHBECTULMOHHA Len?

o0 Oa ® X He

ToBa Wwe HanpaBu MUHUMYM
YCTOYMBU MHBECTULUM C EKONOTUYHA
uen: %

Ta nonynapusupa
ekonornyHure/coumanHurte (E/S)
XapaKTEePUCTUKU M BBMNPEKM Ye HAMA
3a e/ yCToNYMBa MHBECTULMA, TA
e nma MUHUMaNEeH AAa oT 10% ot
YCTOMUYMBUTE UHBECTULIUN

B UKOHOMUYECKHN AEVIHOCTM, KOUTO
ce KBafIl/Id)l/ILJ,l/IpaT KaTO €KOJZI0TMYHO
yCTOVNMBM Cbr1aCHO TaKCOHOMMUATA

Ha EC
C eKOJIOTMYHa Len B

WKOHOMWYECKN AENHOCTH,
KOUTO ce KBanndpuumpar

KaTO €KOJIOFMYHO YCTONYNBU
CbrNacHO TakCOHOMUATA Ha EC

B MUKOHOMMYECKN AENHOCTH,
KOWUTO He ce KBannduumpaT KaTto
€KOJIOFTMYHO YCTOMYNBU CbIN1IAaCHO
TakcoOHOMMATA Ha EC

C eKOJIOTMYHA Len B
WKOHOMWYECKM AENHOCTH,
KOUTO He ce KBannoduumpat
KaTO €KOJIOFMYHO YCTONYNBU
CbrNacHO TakCOHOMUATA Ha EC

CbC CcoumnaHa uen

Toea nonynsapusupa E/S
XapaKTepPUCTUKNUTE, HO HAMA Aa
HanpaBu HUKaKBMW YCTOMUYMBU
MHBECTULUU

ToBa e HanpaBn MUHUMYM YCTOUUYMUBHU
MHBECTULUU CbC COLMANHA Len: %

Kaksu eKonormuHun n/vam coumanHmn XxapakTepucTMKu ce nonynapusmnpar ot
TO31 PUHAHCOB NPOAYKT?

MoaodoHABLT Nnonynsipuanpa ekoNorMYHUTE U/UNK COLMAnHNTE XapakTePUCTUKK, KaTo Lenm
0a nma no-Bucok pesyntart 3a ESG oT 1031 Ha chepaTta Ha nHBecTupaHe. [Npu onpegensaHe
Ha pesyntata 3a ESG Ha nogdoHaa u Ha cdepata Ha WHBECTUpaHe, MOCTUrHaTUTE
pe3ynTaTi No oTHoleHne Ha ESG ce oueHsiBaT Ypes cpaBHsIBaHe Ha CpeaHMTe NOCTUrHaTH
pes3yntaT Ha MHAHCOB UHCTPYMEHT CMPSIMO NOCTMKEHMATA B OpaHLLa Ha HEMHWUS n3gaTen,
BbB Bpb3ka C Bcsika oT Tpute ESG xapakTepuCTUMKM Ha €eKONOrMYyHOTO, COLMarHOTO



UHpaukaropute
3a yCTONYHUBOCT
MU3MepBaT Kak ce
IOCTUTaT
€KOJIOTUYHUTE UJIH
COLIMATHUTE
XapaKTepUCTHUKH,
HonyJsipUsupaHu
OoT pUHAHCOBUS

IPOJYKT.

M KOpMOpaTMBHOTO YyrpaBneHuwe. 3a uenute Ha TOBa W3MepBaHe WHBECTULMOHHATa
CbBKynHOCT ce aeduHupa kato nigekc MSClI AC WORLD IMI. He e onpegeneH pedepeHTeH
unHaekc 3a ESG.

Kakeu nokasamenu 3a ycmoliyueocm ce u3nosn3seam 3a usMepseaHe HA MocmuzaaHemo Ha
8CAKA OM eKo/02UYHUMeE UaAU coyudaHume XapaKkmepucmuku, nonyasapusupaHu om mosu
¢uHaHcos npodyKkm?

M3non3saHmAaT MHOUKATOP 3a YCTOMYMBOCT € pe3yntatbT 3a ESG Ha lNoadoHaa, kovTto ce
n3mepBa cnpsiMo pesynrtarta 3a ESG Ha uHBecTnumnoHHaTa CbBKYNHOCT Ha MoadoHaa.

MpouecwbT Ha Amundi 3a penTtuHr 3a ESG ce ocHoBaBa Ha nogxoaa ,Hain-gobbp B cBoS knac”.
PeiTuHrnTe, agantupaHu KbM BCEKM CEKTOP Ha AeMHOCT, MMaT 3a Lien Aa OUeHAT AuHamMukaTa,
npu KoATO OYHKLMOHUPAT KOMMaHUNTE.

PentnHrbT 3a ESG Ha Amundi, kOoTO ce mM3non3ea 3a onpedensiHe Ha pesynrtaTta 3a ESG,
e Konu4yecTtBeH pesynTaT 3a ESG, npepncraBeH B cegem knaca B guanasoHa ot A (cdepa
C Hal-pobpwu pesyntatn) go G (Han-nowwm). B ckanata Ha Amundi 3a penTuHr 3a ESG LeHHuTe
KHWKa, MpUHaZnexawm Ha Cnucbka C U3KM4YeHud, cboTBeTcTBaT Ha G. 3a koprnopaTuBHU
€MUTEHTU NOoCTUrHaTuTe pesyntatM no oTHoweHune Ha ESG ce oueHsaBaT rnobanHo n Ha
CbOTBETHOTO HMBO Ha KpUTEPUM 4Ype3 CpaBHEHUE CbC CpefHUTe MOCTUrHaTK pesynTaTu
B OTpachbna ype3 kombuHaumaTa oT TpuTe usamepeHns Ha ESG:

EkonornyHo n3mMmepeHune: mnicrnenBa cnocobHoCTTa Ha u3gaTtenute ada KOHTpO~nnpat
CBOETO MPAKO M KOCBEHO Bb34enNcTBue BbpXYy OKOINHaTa cpefa, Kato orpaHu4yaBat
CBOATa KOHCyMaL A Ha eHeprud, HamanasaTt eMUucmnTe C Ha NnapHMKOBU ra3oBe, 60pF|T
Ce cpeLlly nsdyepnBaHeTO Ha pecypcute n onassart 6|/|0p33H006p83MeTO.

CoumanHo n3MepeHune: namepBsa Kak EMUTEHTBLT d)yHKLI,MOHI/Ipa no oTHoLWeHne Ha OBe
pPas3nmM4Hn KoHUEeNnuun: ctpaterndta Ha eMmnTeHTa 3a pa3BuTne Ha HeroBmda 4YoBELUKU
KannTtan n 3a4MTaHeTo Ha YOBELUKUTE MNMpaBa KaTo LAIo.

YnpaBneHcko n3MepeHue: oLeHsIBa CnocobHOCTTa Ha eMUTeHTa Ja OCUIypu ocHoBaTa
3a edekTMBHA KoprnopaTWBHa YrpaBreHcka paMka M [Oa reHepupa CTOMHOCT
B ABLMNrOCPOYEH MMaH.

B meTtoponorusaTa, npunaraHa oT npoueca Ha Amundi 3a pentuHr 3a ESG, ce usnonseat 38
KpUTEPUS, KOUTO Ca WU reHepuyHn (obLM 3a BCUYKM KOMMAHWW, HE3aBMCMMO OT TsaXHaTa
OENHOCT), nnn cneumduyHM 3a CcekTopa, MpeTerfieHuM crnopen cekTtopa W pasrnegaHu no
OTHOLLEHME Ha BbB3AENCTBMETO MM BbBPXY penytauusTa, onepatmBHaTa eqeKTUBHOCT
n pasnopenoduTe No oTHOLWEHNE Ha AageH emuteHT. PeiTuHrute 3a ESG Ha Amundi BEposTHO
Wwe 6baaT n3paseHn B rmobaneH mawab ypes Tpute uamepeHusa Ha E, S u G nnmn nootgenHo
BbPXY BCEKM EKONOTMYEH UK coumnaneH dakTop.

3a noBeye nHopmMaLmMsa OTHOCHO pesynTatuTte n kputepunte 3a ESG BumxTe PerynatopHaTta
Aeknapaums 3a ESG Ha Amundi, HanuyHa Ha agpec www.amundi.lu.

Kakeu ca yenume Ha ycmoliyusume uHe8ecmMuyuu, Koumo GUHAHCOBUAM MNPOOYKM
4Yacmu4Ho eb3Hamepasd 0d NpPou3sexoa U Kak ycmoiivusomo uHeecmupaHe 0onpuHacs 3a
mesu yenu?
Llenute Ha ycToNM4MBUTE MHBECTULMK Ca Aa CE UHBECTUPA B APY)KECTBA 3a UHBECTUPAHE, KOUTO
ce CTpeMsiT Ja OTroBapsT Ha ABa Kputepus:

1) [a ce cnassaTt Han-gobpuTe EKONOrMYHM 1 CoLManHn NPakTUKK;

2) 0a ce n3bsrea n3paboTBaHETO Ha NPOAYKTU UM NPEAOCTaBAHETO Ha YCITyru, KOUTO
BPeAST Ha OKorHaTa cpefa U Ha o6LLEeCTBOTO.

3a [ga MoXe [OpYXeCTBOTO 3a MHBecTMpaHe fa ObAe CYeTeHO 3a [JonpuHacswo 3a
ropenocoyeHara uen, To Tpsibea ga 6bae ,Han-gobbp M3NbNHUTEN" B paMKUTE Ha CBOSI CEKTOP
Ha 0eHOCT 3a NOHE eAWH OT CBOMTE MaTepuarnHy eKONorM4YHN Unmn coumarnHm akTopu.
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OCHOBHUTE
HeG6/1IaronpusTHU
BBb3JeMCTBUA Cca
Hal-3HAYUTEJTHUTE
HeraTUBHU
Bb3JeHCTBUSA HA
WHBECTHUIIMOHHUTE
pelleHus BbPXY
dakTopuTE 32
YCTOUYHBOCT,
CBbpP3aHHU C
€KOJIOTUYHUTE,
COIIMAJIHUTE U
CAyXKeOHUTE
B'BIIPOCH, CbC
3a4YMTaHEeTO Ha
YOBEILIKUTE MPaBa,
C BBIIPOCHUTE,
CBBbP3aHU C
NPOTUBO-
JelCTBUETO Ha
KOPYNUHUATA U
NPOTHUBOJIEHCTBUET
0 Ha MOJKYIHTe.

OnpepeneHneTo 3a ,Han-g4o0bp U3NbLIHMTEN® ce OCHOBaBa Ha COOCTBeHaTa MeToAosNorms 3a
ESG Ha Amundi, unato uen e ga uamepu nocturHaTutTe pesyntatM BbB Bpb3ka ¢ ESG Ha
[afeHo OpYyXeCcTBO 3a MHBecTupaHe. 3a ga Obae cyeTeHo 3a ,Han-gobbp M3mbnHUTEN",
OPYXKeCTBOTO 3a MHBECTMpaHe TpsibBa Aa M3nblfHABa HaW-406pUTE TPU OCHOBHWU PENTUHra
(A, B nnn C ot ckana 3a oueHka oTr A go G) B pamKuTe Ha CBOsSl CEKTOp 3a MOHE eauH
MaTepuaneH ekonorMyeH unu coumaneH daktop. MatepuanHuTe eKonorMdHu U coumanHu
hakTopu ce ngeHTMdULMpaT Ha HUBO cekTop. MiaeHTuduumnpaHeTo Ha maTepranHuTe daktopu
ce 6asupa Ha pamkaTa Ha Amundi 3a aHanu3 Ha ESG, kosiTo koMGMHUPa He(PMHAHCOBU JaHHU
W Ka4yeCcTBEH aHanM3 Ha CBbp3aHMTEe TeMu 3a cektopa M YycTonumBocTTa. dakrtopuTe,
naeHTuduLmMpaHy KaTo MaTepurarnHu, BOAST A0 NpuHoc oT noseye oT 10% kbm o6wwuns pesynrat
3a ESG. Hanpumep 3a eHepruiHus CekTtop maTepuanHu aktopu ca: eMUCUMM U eHeprus,
BburopasHoobpasne 1 3ambpcsaBaHe, 34paBe U CUTYPHOCT, MECTHWU OOLLHOCTM 1 YOBELLKM Npasa.
3a no-nbreH o6L nNpernes Ha cekTopuTe U pakTopuTe BUXKTE PerynaTopHaTa geknapaums 3a
ESG Ha Amundi, HannyHa Ha agpec www.amundi.lu.

3a fOa JonpuHece 3a ropHUTE LEnu, OPYXecTBOTO 3a MHBECTMpaHe He TpsibBa ga uma
3HauMTesIHa eKcrno3uuMsl KbM AEWHOCTVU (HampuMep THOTIOH, OpPbXWsi, XasapT, BbINuLia,
aBMauus, NPOU3BOACTBO HAa MECO, NMPOM3BOACTBO HA TOPOBE M MECTULMAWN, NPOU3BOACTBO Ha
nriacTMacy 3a egHokpaTHa ynotpeba), KOMTo He ca CbBMECTMMU C Te3U KPUTEPUU.

YCTOMYMBUAT XapaKkTep Ha OafeHa WHBECTULMS ce OLeHsIBa Ha HMBOTO Ha OpPYXecTBOTO 3a
MHBECTUPaHeE.

Kak ycmoiivueume uHsecmuyuu, Koumo puHaHcosuam nNpPodyKm 4acmu4yHoO eb3Hamepasd
0a Hanpasu, 0a He HAHecam 3HA4YuUMesiHU 8pedu HA HUKOA eKOos02U4HdA Uau coyuanHa
ycmolivuea uHeecmuyuoHHa yen?

3a fga ce rapaHTupa, Ye yCTOMYMBUTE MHBECTULMM HE HAHACAT 3HaumTenHu Bpeam (,DNSH),
Amundi nsnonsea gga cuntbpa:

o [MbpBuat TectoB ¢puntbp 3a DNSH pasumta Ha MOHUTOPWUHra Ha 3a4bIDKUTENHUTE
WHOWKATOPU 3a OCHOBHU HebnaronpuaTHW Bb3AENCTBUS B npunoxeHue 1, Tabnuua 1 Ha
RTS, kbaeTo ca HanMyHu cTabunHm gaHHu (Hanp. MHTeH3nTeT Ha GHG Ha gpyxecTBaTa
3a MHBECTUpaHE) 4pe3 KoMOMHauus OT MHOUKATopu (Hanp. BbINEpOAEH WMHTEH3UTET)
n cneunduYHU nparoBe wnyv npasuna (Hanp. Aanu BbIrNepoaHUAT WHTEH3UTET Ha
OPYKeCTBOTO 3a MHBECTMPAaHe He NMPUHaANexy KbM NocrnegHns geuunn Ha cektopa).

Amundi Bede pasrnexga cneunuyHUTE OCHOBHU HEeONaronpuATHW BbL3AEUCTBUSA
B MONMUTUKATA CU Ha U3KN4YBaHE KaTo YacT oT OTroBopHaTa MHBECTULMOHHA NOSNMTMKA Ha
Amundi. Te3n n3knN4eHns1, KOUTO ce NpunaraT 3a onNUMcaHuTe No-rope TectoBe, obxealwlar
cnegHNTE TEMU: N3KIIOYEHNS 3@ NPOTUBOPEUNBU OPBXKUSA, HAPYLLEHUS HA NPUHLUNUTE Ha
mo6anHna gorosop Ha OOH, Bbrnuwia n TIOTHOH.

o OcBeH KOHKpeTHUTe chakTopy 3a YCTOM4YMBOCT, obxBaHaTM B nbpBusA untbp, Amundi
neduHmpa BTOpU hunTbp, KOWTO HE B3eMa NpeaBuA 3a4biDKUTENHUTE MHAMKATOPU 3a
OCHOBHU HebnaronpusaTHU Bb3L4EWCTBUS, MOCOYEHU MO-rope, 3a [a Ce MNOTBbpAU, 4e
KOMMaHusTa He Ce e cripaBuia no-siowwo oT 00La eKoriorMyHa Unm coumarnHa rnegHa Tovka
B CpaBHeHME C APYryu KOMMNaHUM B CBOSI CEKTOP, KOUTO CbOTBETCTBAT Ha €KOMOrm4eH nnm
coumaneH pesynTtar, No-ronsgm unu paeseH Ha E, kaTo ce nsnonsea pentnHroT 3a ESG Ha
Amundi.

Kak ce e3zemam npedeud uHOUKamopume 3a HebsnazonpusamHu eb3delicmeus 8bpxy
gakmopume 3a ycmoiiyusocm?

WHavkaTopute 3a HebnaronpusitTHU Bb3LENCTBUSA Ca B3eTU NpeaBuAd, KakTO € OnucaHo
no-rope B NbpBusa puntbp 3a DNSH:
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MepBusT puntbp 32 DNSH pa3unMTa Ha MOHUTOPUMHra Ha 3a4bIDKATENHUTE MHAMKATOPY 3a
OCHOBHU HebnaronpuaTHU Bb34eNcTBUSA B npunoxenue 1, Tabnvua 1 Ha RTS, kbaeTo ca
HanM4yHW CTabWUNHW daHHW Ype3 KoMBuHauusTa OT CnegHUTe MHOUKATOPU U CneundUuyHu
nparoese unu npasuna:

o Oa uma uHmeH3umem Ha CO2, kolimo He rnpuHadnexu Ha rnocrnedHus1 Oeyur
8 CpasHeHUe ¢ Opyau KOMMaHUuU 8 CbOMBEMHUST CEKMOP (8axKu caMo 3a Cekmopu
C 8UCOK UHMeH3umem), u

o Oa uma pasHoobpasue Ha bopda Ha dupekmopume, Koemo He npuHadexu Ha
rnocredHus Oeyus 8 cpasHeHue ¢ Opyau KOMMaHuU 8 CbOmeemHusi Cekxmop, u

0 0a 6b0am u34UCMeHU 8CUYKU MPomueopeyUsi 8b8 8pb3Ka ¢ pabomHume ycriosusi
U yosewkume rpasa.

0 0a 6b0am u34UCMeHU 8CUYKU MPOMUBOPEYUsI 8b8 8pb3Ka C BUOI02UYHOMO
pasHoobpa3sue u 3amMbpcsgaHemo

Amundi Beuye pasrmnexga cneunduyHUTE OCHOBHM HeBnaronpusaTHU Bb3OENCTBUS B
nonuTukaTa Cu Ha M3KIYBaHe kaTo yacT oT OTroBopHaTa MHBECTULMOHHA MOMUTUKA Ha
Amundi. Te3n n3kno4veHns, KOUTO ce npunarart 3a onMcaHuTe No-rope TectoBe, obxBalwiat
cnegHNTE TEMU: U3KITHOYEHNST 32 NPOTUBOPEYUMNBY OPBXKUS, HAPYLLIEHUS Ha NPUHLMNUTE Ha
Mmo6annHuna gorosop Ha OOH, BbrnuLla 1 TIOTIOH.

Kak ycmolivueume uHeecmuyuu ce cbeaacyeam ¢ HAcokume Ha OWUCP 3a
MYAMUHAYUOHAHUMe npednpuamus U pbKosodHuUme npuHyunu Ha OOH 3a 6u3Heca u
npasama Ha Yoeeka? ModpobHuU daHHU:

Hacokute Ha ONCP 3a MynTuHauMoHanHUTE NPeanpusaTMS U PbKOBOOHWUTE MPUHLMMIM Ha
OOH 3a 6usHeca 1 NpaBaTa Ha YOBEKa Ca MHTErpupaHn B HallaTta MeTodos1oris 3a oLeHka
Ha ESG. Hawwmatr cobGcTBeH MHCTpPyYMeHT 3a oueHka Ha ESG oueHsiBa eMuUTeHTUTe,
M3Non3Banky HaNUYHUTE SaHHWU OT HaLLUMTe JOCTaBYMLM HA faHHW. Hanpumep MogensT nva
cneumarnHu KpuTepun, HapeyeHu ,Yyactne Ha obLHOCTTa 1 NpaBaTa Ha YoBeKa“, KOUTO ce
npunarat KbM BCUYKU CEKTOPU B AOMbIIHEHNE KbM APYrY KPUTEPUK, CBBbP3aHN C NpaBaTa Ha
YOBEKa, BKIHYUTESTHO COLUManiHO OTroBOpPHU BepuUrn Ha O0CTaBKa, pa6OTHVI ycnoBua
1 TPy£oBM B3anMOOTHoLLeHMs. OCBEH TOBa HUE U3BbPLUBAaME MOHUTOPUWHT 3a NPOTMBOPEYMS
MWUHMMYM Ha BCEKM TpU Meceua, KOETO BKIMHOYBA KOMMaHWW, WAEHTUUUUPaHM 3a
HapyLleHus Ha npaBaTa Ha YoBeka. KoraTo Bb3HUKHAT NpOTUBOPEYMSsl, aHanusaTopuTe Le
OLEHST cuTyaumsita M e npunoxaT pesyntaT KbM NpoTMBOpeYMeTo (Kato usnonssaT
HawaTa cobcTBeHa MeTOOOrorMst 3a OLeHKa) M LWe onpeaenst Han-gobpusi HaumH Ha
aenicteue. Pesyntatute 3a NnpoTMBOpeYUsiTa Ce akTyanuanpaTt Ha BCEKU TpU Mecela, 3a aa
ce NpocnegnaT ycunusaTa 3a TEHAEHUNN U Bb3CTaHOBSIBAHE.

TakcoHomusima Ha EC onpedesisi IpuHyUn Ha ,HeHaHacsiHe Ha 3Ha4YumeJsiHU epedu”,
Kamo obebp3aHume C MaKCOHOMUSIMa UHBeCMuUyuu He mpsibea 3Ha4yumesiHo 0a
8pedsm Ha uenume Ha makcoHomusima Ha EC u ca npudpyxxeHu om crieyuguyHu
kpumepuu Ha EC.

MpuHUMNBT 3a ,HEHaHACsiHE Ha 3HaYUTENHM Bpeau ce npunara camo 3a Tesu
WHBECTULMM, KOUTO Ca B OCHOBATa Ha (prHaHCOBUS MPOAYKT U KOUTO ca CbobpaseHun
c kputepumte Ha EC 3a €KONMOrMYHO YCTOMYMBM WMKOHOMUYECKU [ENHOCTMU.
MHBecTMUMMTE B OCHOBATa Ha OCTaHanarta 4YacT OT TO3M (PMHAHCOB MPOAYKT He ca
cbobpaseHn ¢ kputepumte Ha EC 3a €eKOMnorMyHo YCTOMYMBU WKOHOMUYECKU
JEeNHOoCTN.

Bcuuku Opyau ycmotiqugu uHeecmuyuu cbWo He mpsibea da 8pedsim 3Ha4YumesiHoO
Ha eKofioeuYyHUME unu coyuanHume yesnu.
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- Danu 103U PUHAHCOB NPOAYKT B3ema npeaBus OCHOBHUTE HebnaronpuaTHU
“ Bb34EeUCTBUA BbPXY PaKTOpUTE HA YCTOMUNBOCT?

Oa, MoadoHabT B3eMa NoJ BHUMaHME BCUYKM 3a4bIDKUTENHM OCHOBHU HEONaronpusaTH
Bb3OENCTBUSA CbrnacHo npunoxeHue 1, Tabnumua 1 ot RTS, npunoxumm KbM crparterusta
Ha lMNoadoHaa, M pas3ynta Ha KOMOMHAUMA OT MOSNMUTMKU 3a WU3KMOYBaHE (HOPMAaTUBHU
N CEKTOPHW), MHTEerpauusa Ha penTtuHr 3a ESG B MHBECTMLUMOHHUSA MpoLec, noaxoan 3a
aHraxvipaHe 1 rnacyBaHe u MOHUTOPUHI 3@ NMPOTMBOPEYMS:

- MWUsknwusaHe: Amundi pasnonara ¢ geduHupaHu HopmaTuBHUW, GasupaHu Ha
AenHocTn 1 6asnpaHn Ha CeKTOpuM NpaBuna 3a U3krnyBaHe, KoMTo obxBaLLaT HAKoU
OT OCHOBHUTE WHAMKATOPWU 3a YCTOMYMBOCT Ha HeOnaronpuaTHU Bb3OENCTBUS,
n3bpoeHn B PernameHTa OTHOCHO OMOBECTSIBAHETO Ha UHpopmauus.

- WHrerpupaHe Ha cpakTopute 3a ESG: Amundi e npuena MuHMmanHuTe ctaHgapTy
3a uHTerpupaHe Ha ESG, npunaraHm no nogpasbupaHe KbM TEXHUTE aKTUBHO
yrnpaBnsiBaHu )OHAOBE OT OTBOPEH TUM (C U3KIHOYEHUE HA EMUTEHTU C peruTuHr G
n no-gobpe npeterneHnte cpefHu pesyntatn 3a ESG, no-Bucokn oT npunoxmmmns
B6eHumapk). 38-Te KpUTEpPUS, U3NON3BaHU B NOAX04a 3a onpeaensHe Ha PenTUHr 3a
ESG Ha Amundi, cbwo ca npegHasHavyeHM da B3emaT MNpedaBua KI4YOoBUTE
Bb3OENCTBUS BBbPXYy akTopuTe Ha YCTOMYMBOCT, KaKTO W KayecTBOTO Ha
npeanpuMeToTo CMek4YaBaHe, KOeTo CblLO ce B3eMa NpeaBua B TOBa OTHOLLUEHME.

- AHraxwupaHe: AHraxvpaHeTo e NpoabIPKUTENEH U OPUEHTUPAH KbM LienTa npouec,
Haco4yeH KbM MOBMUSIBAHE Ha OENHOCTUTE UMM NOBEOEHUETO Ha ApyKecTBaTa 3a
uHBecTupaHe. Llenta Ha genHOCTUTE 3a aHraXxupaHoCT MoOXe Aa cnaja KbM [Be
KaTeropuu: Ja Ce aHraxupa dafdeH eMWUTEeHT da nodobpu HayuHa, no KOWTO
WHTErpMpa eKoNormMyHOTO M COLMArnHOTO M3MEepeHue, Unn Aa ce aHraxupa gaged
eMUTEHT ga nogobpu CBOETO EKOMOMMYHO Bb3OEWCTBUE, COLManHo Bb3gencTeme
N Bb34ENCTBME, CBbP3aHO C MpaBaTa Ha YoBeka wnv ApYyrn BbMPOCK, CBbP3aHu
C YCTOMYMBOCTTA, KOUTO Ca OT CbLLECTBEHO 3Ha4YeHne 3a obLecTBOTO 1 rnobanHata
MKOHOMMKA.

- [nacysaHe: MNonuTtukata 3a rmacysaHe Ha Amundi oTroBaps Ha USMNOCTEH aHanu3
Ha BCUYKU OBArOCPOYHU BBMNPOCK, KOUTO MOraT Aa MOBIMSAST Ha Cb34aBaHeTo Ha
CTOMHOCT, BKITHOUUTENHO MartepuanHu Bbnpock BbB Bpb3ka ¢ ESG. 3a noeeue
nHOpMaLIMSA BUXKTE NONUTUKaTa 3a rmacysaHe Ha Amundi’.

- MoHuTopuHr 3a npotnopeuns: Amundi pa3paboTtu cuctema 3a npocneasisBaHe Ha
NpOTMBOPEYMS, KOATO pasyuta Ha TPU BBHLWHM [0CTaBYMKA Ha [JaHHW 3a
cucTeMaTUyHO NpocnensiBaHe Ha NPOTUBOPEYMATa U TAXHOTO HUBO Ha CEPUO3HOCT.
Cnep ToBa TO3M KONUYECTBEH Noaxof ce oboraTaBa ¢ No-3aabnboyeHa oueHka Ha
BCAKO CEPUO3HO MpOTMBOpEYMe, Wu3BbpLBaHa OT aHanusatopn Ha ESG,
N nepuoauvyeH nperneq Ha HeroBaTa eBoniouMs. To3u Noaxod ce mpurara Kb
BCUYKM (poHaoBe Ha Amundi.

3a BCsikakBM NoKa3aHUS 3a TOBA Kak Ce U3Mon3BaT 3a4biDKUTENHUTE MHONKaTOPWU 3a OCHOBHU

HebnaronpmsaTHU Bb3dencTBust BxkTe PerynatopHata geknapaumsi 3a ESG Ha Amundi,
Hann4yHa Ha agpec www.amundi.lu.

O He

KakBa MHBECTULIMOHHA CTpaTerusi cneasa To3n (PMHAHCOB NPOAYKT?

Llen: To3u douHaHCOB NpOAYKT Lenu Aa Npeanoxn Ha MUHBECTUTOPUTE KanuTarnos pacTex upes
anBepcudmrkaLmns Ha HEroBUTe MHBECTULIMN BbB BCUYKU KaTeropumM akTMBMU U MONUTUKA Ha
crnegBaHe Ha ,CTOMHOCTEH" noaxon.

MuBecTuumm: MogdoHOBLT MHBECTPA OCHOBHO B aKUMU U CBbP3aHU C TAX UHCTPYMEHTH 6e3
OrpaHUYeHUs Mo OTHOLLEHME Ha NasapHa KanuTanusaumst unu reorpadcka aveepcudukaums,

" https://about.amundi.com/files/nuxeo/dl/0522366¢-29d3-471d-85fd-7ec363c20646
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HNHBeCcTUMOHHATA
CTpaTerusi Haco4Ba
WHBECTUIIUOHHUTE
pelieHus Bb3
OCHOBa Ha GaKToOpH
KaTo
MHBECTULIMOHHU
1[eJIU U TOJIepaHC
Ha pUCKa.

BKITIOMUTENHO Bb3HMKBALLM Nasapu. NoadoHaBLT MOXe CbLUO Taka Aa MHBECTUPA B ObpXXaBHU
n KoprnopatuBHu obnuraumm (BknoumTenHo Ao 10% OT akTuBMTE CUM B KOHBEPTMPYEMMU
obnvraumm) ot uan CBAT, MHCTPYMEHTU Ha Napu4HUTE nasapu 1 NapuyHU CpPeacTsa, Kakto u
0a TbPCU eKCrno3numnsa Ha HEABMXMMN UMOTU, BanyTn u 0o 25% OT HETHUTE CU aKTUBU B CTOKMU.
WuBecTuumute Ha MNoadoHaa B obnuraumm we 6b4aT OCHOBHO C LIEN yNpaBiieHne Ha NapuyHm
cpencTsa B 6pow, a MHCTPYMEHTUTE Liie 6baaT OCHOBHO C MHBECTULIMOHEH PENTUHT. He noBeve
ot 10% ot aktueute Ha [loadoHaoa we 6ObAaT WHBECTUpaHM B obnurauun nop
WHBECTULIMOHHUS PEUTUHT M HAMA [a ce NPaBAaT UHBECTULMM B NPOBNEMHN LEHHU KHMXKA.
MoadoHABLT ce cTpeMu KbM nogobpeH ekonormyeH otneyarbk U NpPodun Ha yCTOMYMBOCT
ype3 wuHTerpupaHe Ha daktopute Ha ESG (ekonornyHo, couuanHo M KOpnopaTUBHO
yrnpaeneHue). Bbnpekn 4e MHBECTULNOHHUAT MEHUIKBP Ce CTPEMU Aa MHBECTUPA B LEHHU
KHWKa ¢ penTuHr 3a ESG, He Bcnykmn nHeectnumm Ha MNoadoHaa we nmat pentuHr 3a ESG u
Npy BCUYKM Criyvaun TakmBa MHBECTULMN HAMa fa Bb3nuaat Ha noseye oT 10% oT akTuBuTe Ha
MoadoHaa.

MoadoHABLT MOXe Oa WHBeCTMpa BbB (PUHAHCOBU [EpUBATMBHU MHCTPYMEHTU C Uen
XeKupaHe 1 3a Lenurte Ha epekTUBHOTO ynpasneHne Ha noptdenna. NoadoHabT He MOXe
[Ja cKknto4vBa cAernku no 3aemMaHe Ha LLeHHU KHUXa.

BeHumapk: NogdoHAbT ce ynpasnsiBa akTuBHO. [NoadoHabT nanonsea snocneactseue Libor
USD 3 Months nntoc cboTBeTHaTa MUMHUMarnHa nevyanba 3a BCeku CbOTBETEH Kac akUum kaTo
WHOWKATOP 3a OLEeHKa Ha u3nbiHeHneTo Ha lopdoHaa 1, Wo ce oTHacs oo 6eHumapk 3a
noouwlputenHa npemud, n3nor3BaH OT CbOTBETHUTE KiacoBe akuuu, 3a uns4nucrigaBaHe Ha
TakcuTe 3a NOCTUrHaTK pesynTaTu. Hama orpaHuYeHnst Mo OTHOLIEHNE Ha TakbB BeHumapk,
orpaHu4yaBalLy n3rpaxaaHeTo Ha nopTdenn.

Mpouec Ha ynpaBneHue: [logdoHOBLT WuHTerpupa ¢akTopute 3a YCTOMYMBOCT B
WHBECTMLMOHHUSA CU Mpouec 1, Ha BasaTa Ha cucTtemara 3a peuTtuHr 3a ESG Ha Amundi,
koMnaHum ¢ pedWtuHr F n G (kato A e Han-BUCOKUAT penTuHr, a G — HaW-HUCKMAT) ca
N3KIOYEHU.

OcBeH TOBa NogdoHABT e ce cTpemm Aa NnocTurHe pesynrtar 3a ESG Ha nopTtdenna cu no-
ronsm OT TO3M Ha CBOSATA MHBECTULIMOHHA CbBKYMHOCT.

Kakeu ca cebp3eawume enemeHmMu HA UHBECMUUUOHHAMA cmpameaus, U3nona3eaHu 3d
uzbop Ha uHeecmuyuume 3a fMocMu2aHe HA 6CAKA OM eKos02UYHUMe uau coyuanHume
Xapakmepucmuku, NonyAapusupaHy om mo3su puHaHcoe npodykm?

Bcuukm ueHHM kHuka, abpxkanu B MNMoadoHaa, nognexat Ha kputepuuTe 3a ESG. Toea ce
nocTura 4ypes n3nons3BaHeTo Ha cobcTBeHaTa meTogonorna Ha Amundi n/vnn nHgopmauus
3a ESG Ha TpeTu cTpaHw.

MoadoHABT NbPBO Npunara nonuTrKaTa 3a usknyBaHe Ha Amundi, BKIoYBaLla cnegHuTe
npasuna:

*  3aKOHOBM WU3KMHOYEHUSI OTHOCHO MPOTUBOPEYMBU OPBXKUS (MPOTMBOMEXOTHU MUHW,
KaceTb4HN BOMOU, XMMUYECKN OPBXKUSA, BUOTNOTUYHM OPBXUS N OPBXUST C 00eaHeH
ypaH u ap.);

= KOMMaHWKU, KOUTO CEPMO3HO M MHOFOKPAaTHO HapyLlaBaTt e4uH Unn HaKomnko ot 10-Te
npuHumna Ha Global Compact, 6e3 [OCTOBEPHU KOPEKTUBHN MEPKMU;
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JoGpure
yIpaBJIeHCKH
IPaKTHKH
BKJIIOYBAT
CTPYKTYpPH 3a
yIpaBJieHHe Ha
3ByKa, OTHOLIEHHUS
MEeXay
CIIY)KUTEJIUTE,
Bb3HarpaxaeHue
Ha repcoHasa

Y Clla3BaHe Ha
JaHbYHOTO
obJiaraHe.

= CEeKTOpHWUTE Wu3KMYeHus Ha rpynata Amundi OTHOCHO BbIfMWaTa WM THOTHOHA
(nogpobHoCTM 3a Tasn nomutuka ca HanuyHu B OTroBopHaTa MHBECTULMOHHA
nonutnka Ha Amundi, 4OCTbMNHA Ha yeb canTa www.amundi.lu).

MoadoHabT KaTo 0OBbLP3BaLl, €neMeHT LUenu ga uMMa no-Bucok pesyntat 3a ESG ot
pesyntaTa 3a ESG Ha nHBeCTMLMOHHATa CbBKYMHOCT.

Kputepuute 3a ESG Ha lNMoadoHaa ce npunarat 3a noHe:

e 90% OT aKuuuTe, M3OadeHU OT ronemMy KOMMaHWM 3a KanuTanusauus B pasBuTy
ObPXKaBW; ObITOBY LLEHHU KHIKA, UHCTPYMEHTU Ha NapuYHUs nasap ¢ KpeauTeH PeATUHT OT
MHBECTMLMOHEH Krac; U CyBepeHeH ObAr, u3dadeH OT pasBUTUTE AbpXKaBy;

e 75% OT akumuTe, M34aOEeHU OT ToNeMy KOMMaHUKU 3a KanuTanusauusi B ObpXKaBu C
HOBOBb3HMKBALLM Nasapu; akUmu, U3aageHn oT KOMNaHuM ¢ Marnka 1 cpegHa kanutanusauus
BbB BCAKa AbpXXaBa; ObMTOBM LIEHHWN KHUXKA U MHCTPYMEHTM Ha NapuyHMs nasap ¢ KpeamTeH
PENTUHT 33 BUCOKa IOXOAHOCT; U CyBEepeHeH Obr, U34afeH OT ObpXXaByu C HOBOBb3HUKBALLM
nasapu.

Bbnpekn ToBa uHBECTUTOpUTE crneaBa Aa oObpHAT BHUMaHME, Y€ MOXEe da He e
NnpakTU4Yeckn BbL3MOXHO [a ce M3BbpLKM aHanui Ha ESG B 6poin, B 6GrM30CT 40 NapuyHu
CPEeACTBa, HSIKOM AepuMBaTM U HSAKOM CXEMWU 3a KOJNEKTMBHO MHBECTUpPAHE, MO CblLuMTe
cTaHOgapTu, KakTo Npu apyrute nHBectuuuun. MetogonorusaTa 3a usumcngasaHe Ha ESG Hama
[0a BKIOYBA TE€3U LEeHHWU KHWXKa, KOUTO HAMAT penTuHr 3a ESG, Huto napu B 6pon, B 6rinsoct
[0 NapuyHKU CpeacTBa, HAKOU OepUBaTK U HAKOM CXEMU 3a KONEKTUBHO MHBECTUPAHE.

OcBeH TOBa, KaTto ce MMa NpeaBua MUHUMANHUAT aHraxumeHT oT 10% oT ycTonumBuTe
WHBECTULMM C eKOmMorvyHa Len, noagoHALT MHBECTMpa B OpPYXeCTBa 3a WHBECTMpaHe,
cuMTaHu 3a ,Han-gobpu N3NbAHUTENK, KOraTo ce Bb3Nosn3BaT oT Han-gobpaTa oueHka B Ton
Tpu (A, B unu C ot ckana 3a oueHka oT A 0o G) B CBOSI CEKTOP 3a NOHEe euH MaTepuaneH
€KONOrn4YeH Unmn coumaneH gakTop.

Kakve e noemuam muHumaneH npoyeHm 3a HamansAeaHe Ha obxeama Ha uHeecmuyuume,
Koumo ce e3emam npedsud npedu npusnazaHemo Ha Ma3u UHeeCMuUyuoHHA cmpameaus?

Mpn aHanu3 Ha pe3ynTaTta 3a ESG cnpsiMo nHeBecTuLUMOHHaTa CbBKYNHOCT MNoadoHabT ce
CpaBHsBa c pesynTtaTta 3a ESG oT HeroBaTa MHBECTULMOHHA CbBKYMHOCT Crnep U3kniovBaHe
Ha 20% OT LleHHUTEe KHWXa C Han-HUCHK penTuHr 3a ESG oT nHBecTuLMOHHaTa CbBKYNHOCT.

Kakea e nonumukama 3a oyeHka Ha 0obpume ynpassneHCKU NPaKMuUKU Ha Opyrecmeamad 3a
uHeecmupaHe?

Hwve pasuntame Ha meTogornorusita 3a oueHka Ha ESG Ha Amundi. OueHkaTta Ha ESG Ha
Amundi ce 6a3npa Ha pamka 3a cobcTBeH aHanm3 Ha ESG, koaTo B3ema npeasug 38 obin
N cneuMduyHM 3a CekTopa KpUTEpPWUW, BKIOYUTENHO KpUTEPUUTE 3a yrpaereHue.
B ynpaBneHcKOTO M3MepeHMe HUE OLEeHsIBaMe CMoCOOHOCTTa Ha eMWUTEHTa ga ocurypwm
edeKTVBHaA KOpropaTyBHa ynpaBrieHCcKa pamka, KOSITO [a rapaHTvpa, Ye TOW e U3MbIHU
OBbITOCPOYHUTE CU Lenun (Hanp. rapaHTMpaHe Ha CTOMHOCTTa Ha eMUTEHTa B AbITOCPOYEH
nnaH). PasrnexgaHuTte nogkpuTepuu 3a ynpasrieHWe ca: CTpykTypa Ha 6opaa, ogut
N KOHTPOS, Bb3HarpaxaeHue, npaBa Ha akuMoHepwuTe, €TUKa, [AaHbYHW MpPaKTUKK
n ctparterus 3a ESG.

Ckanata 3a peuTtuHr 3a ESG Ha Amundi cbabpxa cegem knaca B guanasoH ot A go G,
Kbgeto A e Ham-gobpusat, a G — Haw-nowunsaT penTuHr. KomnaHumte ¢ pentuHr G ce
N3KMIYBAT OT HallaTa UHBECTULMOHHA CbBKYMHOCT.
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Pasnpe,qene}meTo
Ha aKTHBUTE
OIIMCBa AsdJia Ha
HWHBECTHLIUHUTE B

KOHKPETHH aKTHUBH.

[enHocTuTe,
006Bbp3aHK

C TaKCoOHOMMUSATA,
Ce 13passaBaT KaTo
[OSAn oT:

-o6opoTa
oTpassiBall Jeja
Ha MPUXOJUTE OT
€KOJIOTUYHU
JEeHHOCTH Ha
Jpy>ecTBaTa 3a
WHBECTUPAHE

-KanMTaJIOBUTE
pasxoau (CapEx),
HOKa3Ballu
3eJIeHUTE
HWHBECTHILIHUH,
HallpaBEHU OT
Jpy’KecTBaTa 3a
WHBECTHpaHE
HampuMmep 3a
npeMHHaBaHe KbM

3eJIieHa NKOHOMHMKa.

- OmepaTUBHUTE
pasxoau (OpEx),
OTpa3siBalLix
3eJIEHUTe
olepaTUBHU
IeNHOCTH Ha
Jpy>ecTBaTa 3a
VHBECTUpaHe.

KaKBo e pasnpegeneHMeTo Ha aKTUBUTE, NN1AHMUPAHO 33 TO3MU d)MHaHCOB npop,yKT?

Haii-manko 90% ot uHBecTuumnTe Ha Nopdonaa we 6baaT nsnonseaHy 3a NOCTUraHe Ha
€KOMOrNYHUTE WUNU  COouMarnHUTe XapakTEPUCTUKW, npomoTMpaHn oT [llogdoHaa,
B CbOTBETCTBUE C 0OBBP3BALLMTE EIEMEHTM HA MHBECTULMOHHATA CTpaTerns.

OcBeH TOBa [loadoHabT ce aHraxupa ga uma MuHuMyM 10% YCTOMYMBM WMHBECTULMK
B CbOTBeTCTBMEe C Tabnuuata no-gony. WHBecTuuumute, cbobpaseHn ¢ gpyrm E/S
xapaktepuctukmn (Ne 1B), we npeacraensBaTt pasnvkaTa Mexay AeWCTBUTENHUSA Oan Ha
WHBECTULUMNTE, CbOOpPA3EeHN C EKONMOTMYHM WM  couunanHu xapaktepuctukm (Ne 1)
N OENCTBUTENHUS OAN HA yCTonumBm nHBectuumum (Ne 1A).

lMnaHupaHuAaT Osn Ha Opyrute eKOnorMvyHu MHBeCTMuun npeactaBnssa MuHumym 10% (i)
N MOXe [ja ce MPOMEHMU, KaTo AENCTBUTENHMUTE MPONOpLUN Ha 0OBBP3aHUTE C TaKCOHOMMUATA
n/vnun coumanHuTe MHBECTULMM Ce yBenuyarT.

MwuH. 0% CbobpaseHu
C TAKCOHOMMATA

1A MuH. 10% -
yCTONYMBHU

il

—I— Ne 1B Apyrun

WHBecTnunn XapaKTepucTukM Ha E/S

Ne 2 Makc. 10% apyru

Ne 1 CbobpaseHu ¢ xapaktepuctukute Ha E/S BknouyBaT uHBeCTUUMUTE Ha (pUHaAHCOBUSA
NPOAYKT, M3MNOM3BaHW 3a MOCTUraHE Ha EKOMOrMYHUTE UMM CcouManHuTe XapaKTepUCTUKM,
nonynsapusMpaHun oT (MHaHCOBUSA MPOAYKT.

Ne 2 [ipyru BknoYBaT OCTaHaNMTE UHBECTULIMN HA (PUHAHCOBUSI NPOAYKT, KOUTO HE ca CbobpaseHun
HUTO C EKONTOTMYHWUTE, HUTO CbC COUManHWTe XapakTepWUCTUKWU, HUTO Ca KBanuduumpaHu Kato
YCTOWYMBU MHBECTULIN.

KateropusaTa Ne 1 CbobpaseHu c XapaKTepucTukuTe Ha E/S obxBaLua:
-MoakaTeropusita Ne 1A YcTtonuuBm , oOxBaljalla yCTOMYNBUTE UHBECTULMN C €KONIOTMYHU UMK
coumarnHu uenw.

-MopkaTeropusita Ne 1B [pyru xapakrtepucTtukm Ha E/S obxBalualla nHisectuummTe, cbobpaseHu
C €KOMNMOrMYyHUTE UMM couunanHuTe XapakTepucTUKU, KOUTO He ce KBanuduuumpaT KaTto yCTONYMBU
WHBECTULINN.

Kak usnonseaHemo Ha Odepusamu nocmuad eKos02uvYHUMe uAau coyuanHume
Xapakmepucmuku, nonyaapusupaHu om ¢puHaHcosus npodykm?

,D,epI/IBaTI/ITe He Cce wu3non3eatr 3a nnocturaHe Ha eKonorn4yHnTe wu counanHuTe
XapaKkTepucTukn, nonynapmnsnpaHn ot I'IO,EI,d)OH,EI,a.
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AKTHUBHMpaAHETO
Ha AelHOCTH
JAUPEKTHO
N03B0JIsIBa HAa
JApyTH LeHHOCTHU
Jla UMaT
3Ha4YUTeseH
NpPHHOC 3a
€KOJIOTUYHa LieJl.

IIpexoanuTe
JAEeNHOCTH ca
JEeHHOCTH, IpU
KOUTO BCe Ollle
He ca HaJIUYHU
QJITepHAaTUBH 3a
HHUCKHU
B'bIJIEPO/THU
€MUCHH, HO Cpej
JpyTUTE TE
NPUTEXAaBaT HUBA
Ha EMHCHU Ha
HapHUKOBH
rasose,
CbOTBETCTBAIIH
Ha Hall-nobpuTe
pe3yJTaTH.

[o KakBa MMHMMA/NHA CTeNeH Ca YCTOMUUBUTE MHBECTULMU C €KONIOTUYHAa uen
cbobpaseHun ¢ TakcoHomuATa Ha EC?

KbM MomeHTa [MogdoHOLT HAMA MUHMMArEH aHraXXMMeEHT 3a YCTOMYMBM MHBECTULAN
C eKoriormyHa uern, cbobpaseHu ¢ TakcoHomusita Ha EC.

Jleeme zpacpuku no-dosy nokazeam e 3es€HO MUHUMGHUA NPOYeHm UH8ecmuyuu, Koumo ceomeemcmeam
Ha makcoHomusama Ha EC. Tvli Kamo HAMa NodxodAauwja memooosozus 3a onpedessHe HAO Cbomeemcmeuemo
C makcoHomusma Ha cyeepeHHUme obauzayuu* nMbpeama 2pacuka MoKased Ccbomeemcmeuemo
C MAKCOHOMUAMA 86 8PB3KA C 8CUYKU UHBECMUYUU HA (hUHAHCOBUS NPOOYKM, 8KAIOYUMEAHO cysepeHHUme
obnuzayuu, 0oKamo emopama 2pacghuKa NoKa3ea cbomeemcmeuemo ¢ MaKCOHOMUAMA camo o omHoweHue
HA UHBecMuyuume 8b8 (hUHAHCOB8USA NMPOOYKM, Ppa3AUYHU Oom cyeepeHHUmMe obauzayuu.

1. CboTBETCTBME C TAKCOHOMMATA 2. CboTBETCTBME C TAKCOHOMMUATA
Ha MHBECTULMMN, BKIOYUTESTHO Ha MHBECTULMN C U3KItOYEeHMNE Ha
CyBepeHHU obanraumm™ cyBepeHHuTe obaunraymm™®
0% 0%

m CbobpaseHu ¢ TakcoHomuaTta: 0 % m CbobpaseHu ¢ TakcoHommaTa: 0 %

m Apyru nusectmumm: 100 % m [pyrn nusectmumm: 100 %

* 8a uenume Ha me3u epaghuku ,cyeepeHHume obnusayuu“ ce CbCMOSM OmM 6CUYKU
Cy8epeHHU eKCrosuyuu
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Faa

ca
YCTOUYUBU
WHBECTULIUH C
€KO0JIOTUYHa LieJl,
KOsITO He B3eMa

npeaBHz Fa
KpHUTepHHTE 32
eKOJIOTUYHO

YCTOUYMBU

MKOHOMMYECKH a

I,LI(-)I\/'IHOCTI/I CbI'JIaCHO
TAaKCOHOMHUATA Ha

EC.
r
5
PedepeHTHUTE
6eHYMapKoBe

ca UHJEKCH 32
u3MepBaHe Aau
GUHAHCOBUSAT
IPOJYKT MOCTHTA
€KOJIOTUYHHUTE
WJIH COLIMATHUTE
XapaKTEepPUCTUKH,
KOHUTO
HOMyJISIPU3UPA.

Kakve e MuHumMmanHuam 081 Ha uHeecmuyuume 8 nNpexodHuU U akmusupawu deliHocmu?

MoadoHABT HAMA MUHMManNeH Asn Ha WHBECTMpaHe B MNPEexXodHW UMM akTuBMpallm
JenHoCTN.

KaKkbB € MUHMMANHUAT AAN HA YCTOMUYNBUTE MHBECTULUMU C €KONIOTUYHA LeNl, KOUTo
He ca B CbOTBeTCTBUE C TaKCOHOMMUATA Ha EC?

MoadoHABLT We MMa MUHMMarneH aHraxumeHT oT 10% OT YCTOMYMBUTE WHBECTULMM C
€Komorn4yHa uen, kKaTo HAMa ga ce aHraxupa ¢ TAXHOTO CbOTBETCTBME C TAaKCOHOMUATA Ha
EC.

KakbB € MUHUMAIHUAT AAN Ha COLMANHO YCTOMUMBUTE MHBECTULUN?

MoadoHABLT HAMa MUHMMATHO onpeaeneH MUHUMAaneH Osrn.

KakBu nHBectuumMn ca BKAKOUYeHU B , N2 2 [lpyru“, KakBa e Luenta Mm u gaam mma
HAKAKBU MUHMMANHWN €KONIOTMYHU UIN COLMANHU NpeanasHU MepKu?

B ,Ne 2 [Ipyru“ ca BKntoYeHM NnapuyH1 cpeacTBa U MHCTPYMEHTHU 3a LeNUTE Ha ynpaBrieHneTo
Ha pucka oT NIMKBMAHOCT 1 nopTdenna. Te Moxe Aa BKAOYBAT M LEHHU KHWXA, KOUTO HAMAT
pentuHr 3a ESG, 3a kouTo gaHHUTE, Heobxooumu 3a M3MepBaHe Ha A0OMBaHETO Ha
€KOSMOTrMYHN UNN CoLManHN XxapakTePUCTUKKM, HE Ca HalNUYHM.

[ann KOHKpeTeH MHAEKC e onpeaeneH Kato pedpepeHTeH beHumapK, 3a pa ce
onpepenu ganu To3n GUHAHCOB NPOAYKT e cbobpaseH ¢ eKonornuHute u/mam
COLMANTHUTE XapPaKTePUCTUKU, KOUTO Nonyaapusmpa?

Toan MoadoHa HAMa onpeaeneH KOHKpPeTEH MHAEKC kaTo pedepeHTeH GeHuMapk, 3a aa ce
onpegenu ganu To3m MHaAHCOB NPOAYKT € CboOpa3eH C eKoNOorMyHuUTe, UM coumanHnTe
XapaKTepUCcTHKKU, KOUTO Nonynsapuanpa.

Kak pedepenmHuam 6eHYMApPK HeNnpeKbCHOMoO Cbomeemcmed Ha 6CAKd om
eKos102u4YHUMe uau coyuanaHume XapaKmepucmuku, nonyaspusupaHu om puHaHcosus
npooykm?

Hama
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Kak 0a ce ocuzypu cvomeemcmeue HaA UHBeCMUUUOHHama cmpamea2usa ¢
memodoao2uama Ha UHOEKcd Ha NocmosAHHA basa?

Hama

Mo Kakve Ha4yuH onpedeneHUAM UHOEKC ce pa3nu4yased om CbomeemHus obwupeH
nasapeH uHOeKc?
Hama

Kvde moxce da ce Hamepu memoodosio2usmd, U3M0s36aHA 3d U34UCAABAHEMO Hd
onpedeneHus uHoekc?
Hama

Kbae mora aa HamepA noseye KOHKpeTHa UHGOPMALMA 33 NPOAYKTA OHNANH?

;I MoBeue KOHKpeTHa uHPopmauuAa 3a NPoOAYKTa MOXKeTe ga HamepuTe Ha yeb caiita:
www.amundi.lu
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OMbHUTE/THA
AHOOPMALLKIA 3A
AHCTPYMEHTM

Hape>gaaHus 3a 3anucBaHe, NOBTOPHO KynyBaHe 1 06paTHO U3KynyBaHe, KakTo 1
M3nJawWaHns Ha 40X0AMN OT NOBTOPHMU KynyBaHUs U 06paTHU U3KynyBaHuUs
(Aupekmusa (EC) 2019/1160, 4. 1 (4), 3ameHAW 4. 92, m. 1 (a) u (6))

AKUMOHEpUTe, MHBECTUPALLKM 4Ype3 AMCTPUOYTOp, areHT Wau Apyr nocpeaHuK, Tpsbsa aa
MoAaBaT BCUYKM MCKAHMSA 33 CAE/IKN Ype3 CBOS MOCPEAHUK.

3a MHBECTUTOPM, KOWUTO OCHLLECTBABAT CTOMAHCKa AeMHOCT AMPEKTHO C WUHBECTULMOHHOTO
ApyxectBo c npomeHans kanutan (MAMK), nogpobHa nHdopmaL s OTHOCHO HapeXaaHuATa 3a
3anucBaHe, NOBTOPHO KynyBaHe W 06paTHO M3KymnyBaHe, KaKTO M OTHOCHO M3MallaHMsATa Ha
AOXOAM OT NOBTOPHM KynyBaHMsA 1 06paTHW M3KYMyBaHWA, MOXeTe ja HaMepuTe B MpocneKkTa.

JonbaHUTeNHa WHPOpMaLUs e Ha/lMyHa B MpOCMNeKkTa, KOWTO € AOCTbMEeH Ha ajpec:
www.amundi.lu/amundi- funds

MNMpaBa Ha nHBecTUTOpa
(Jupexkmusa (EC) 2019/1160, 4. 1 (4), 3ameHAW, 4A. 92, M. 1 (8))

Bcnuku MHBECTUTOPU C€ BH3MNO/13BAT OT PaBHOMOCTaBEHO OTHOWEHNE bes I'IpeCIDEPEHU,VIVI n 6es
npegoctaBdaHe Ha CI'IGLWI(I)VILIHVI MKOHOMMYECKM obnaru Ha OTAE/IHN UHBECTUTOPU NN TPpynn
MHBECTUTOPMU.

Ha obwu cvbpanus Ha MATMK Bceku MputexaTten Ha AA/710BE MMa NPABO HA € MH r/1ac 3a BCEKU
npuTexasaH uan Jan. MpuTtexaten Ha AsnoBe Ha Bcekn KoHkpeTeH Cybdona nam Knac we nma
npaBo, Ha BCAKO OTAeHO cbbpaHue Ha MpuTtexaTennTe Ha agsnose Ha To3m CybdoHa nam Knac,
Ha eAuH rfac 3a Bceku nputexasaH usa Asa Ha T1o3n CybdoHa wmam Knac. B cnyyan Ha
CbBMECTHO NpuTeXaHWe, CaMo MbPBUAT LUTUpPaH [puTexarten Ha AS10Be MOXe Aa r1acyBsa.

NANK HacouBa BHMMaHMETO Ha MHBECTUTOPUTE KbM GaKTa, Ye BCEKM UHBECTUTOP Lie MOoXe
CaMo M3USI0 Aa YNPaXxHsBa MHBECTUTOPCKUTE cu npaBa gupektHo kbM UAMK, ocobeHo
NnpaBoTO Za y4acTBa B 06WW,0TO cbbpaHMe Ha NpuTexaTesnTe Ha AS/10Be, aKo Ce e perncTpupan
CaM 1 OT CBOe UMe B perncrTbpa Ha nputexaTenuTte Ha ganose B NATMK. B cayvanTte, korato
nHBeCTUTOPBHT MHBecTMpa B NATK upes nocpegHuk, konTo nHeectmpa B UAMK oT cBoe UMe, HO
3a CMeTKa Ha UHBECTUTOPA, MHBECTUTOPBT He BMHAIM LLe MOXe AMPEKTHO Aa YNpaXKHABa HAKOM
npaea Ha nputexaTen Ha ganose B NATMK. CbBeTBaMe MHBECTUTOPUTE Aa Ce KOHCyATMpaT
OTHOCHO npaBaTa Cu.

JonbaHnTeNHa WHPOpMaLMs e HajaMyHa B MPOCMeKTa, KOWTO e JOCTbMeH Ha ajpec:


http://www.amundi.lu/amundi-funds
http://www.amundi.lu/amundi-funds

www.amundi.lu/amundi- funds

Peslome Ha npaBaTa Ha WHBECTUTOPA CbIAACHO uYA. 4 (3) OoT PernameHta OTHOCHO
TpaHCrpaHWyHaTa AncTpnbyuums Ha doHaoBe e Cbl,0 HaJINYHO TyK:
https://about.amundi.com/Metanav- Footer/Footer/Quick-Links/Legal-documentation

OTroBop Ha onsakBaHus
(Jupexmusa (EC) 2019/1160, 4. 1 (4), 3ameHAW, 4A. 92, M. 1 (8))

AKLMOHepUTe, MHBECTUPALLLMW Ype3 AUCTPUOYTOP, areHT UK ApYr NOCPeAHNK, KOUTO UCKaT Aa
noAazaT onJiakBaHe, CBbp3aHo ¢ paboTaTa Ha doHAa, TpsAbBa Aa ce CBBPXKAT CbC CBOS
nocpeAHuK.

Bcsiko nnue, koeTo xenae ga nosyyv noseve nibopmaums otHocHo MAMK nam aa nogage
onnakBaHe oTHOcHO paboTaTta Ha NATK, Tpabsa Aa ce CBbpXe CbC CYXUTENs No
cboTBeTCcTBMETO Ha Amundi Luxembourg S.A., 5, Allée Scheffer, L-2520 Luxembourg.
YNpaBasBal0TO 4PYXECTBO € Cb343/10 noanTMKa  3a obpaboTBaHe

Ha OMNaKBaHWA OT K/JUEHTH, KOATO Moxeaa 6bae
HamepeHa  Ha agpec https://www.amundi.lu/professional/Common-Content/Juridique-
Compliance/Informations- reglementaires/Amundi-Lux-Docs-dedies/Amundi-Luxembourg.

HanuuHocTt Ha uH$opmaLuA 1 JoKyMeHTU 3a GoHAA
(Jupexmusa (EC) 2019/1160, 4. 1 (4), 3ameHAU, YA. 92, M. 1 (2))

AKLMOHEpUTe, MHBECTMPALL M Ype3 AUCTPUDYTOP, areHT UAW APYT NOCPeAHUK, MOraT CbLio Aa
noAaBaT 3asBKU 33 MHPOPMaLMA U JOKYMEHTaL M Ypes CBOS MOCPEAHMK.

Konusi Ha YcTaBa, Tekywmsa MNpocnekT n nocaefHUTe GUHAHCOBM OTUYETU LWe 6bAAT U3NpaTEeHN
6e3n1aTHO Ha BCEKM aKLMOHEp C MpeAnoyYnTaHue 3a eIeKTPOHHO U3MpallaHe, KaTo KonuaTa
MoraT ga 6baaT nonyyeHu 6e3niaTHO OT BCAKO AnLe B ceganunuieto Ha MAMK.

Te ca HaANYHW —3ae4HO C Hali-HoBWS HaanveH KWW 1 Han-HoBUTE LLeHM 3a eMncus, Nnpogaxba,
MOBTOPHO KymnyBaHe WAM o06paTHO W3KynNyBaHe Ha AsA/l0BeTe, OHJAAWH Ha ajpec:
www.amundi.lu/famundi-funds



http://www.amundi.lu/amundi-funds
http://www.amundi.lu/amundi-funds
https://about.amundi.com/Metanav-Footer/Footer/Quick-Links/Legal-documentation
https://about.amundi.com/Metanav-Footer/Footer/Quick-Links/Legal-documentation
https://www.amundi.lu/professional/Common-Content/Juridique-Compliance/Informations-reglementaires/Amundi-Lux-Docs-dedies/Amundi-Luxembourg
https://www.amundi.lu/professional/Common-Content/Juridique-Compliance/Informations-reglementaires/Amundi-Lux-Docs-dedies/Amundi-Luxembourg
https://www.amundi.lu/professional/Common-Content/Juridique-Compliance/Informations-reglementaires/Amundi-Lux-Docs-dedies/Amundi-Luxembourg
http://www.amundi.lu/amundi-funds
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