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Investments

HacToawmaT gokymeHT Bu npeactaBs ocHoBHaTa MHGOpMauMs 3a TO3M MHBECTULMOHEH NpofykT. ToBa He e peknameH matepwuan. MHdopmaumsTa ce
M3nCKBa OT 3akoHa, 3a Aa Bu nomorHe ga pasbepere ecTECTBOTO, PUCKOBETE, pa3xoauTe, noTeHumanHuTe nedandu u 3arybu oT To3u npogykT u aa Bu

noanomMorHe ga ro cpaBHUTE C Opyru NnpoayKTu.

MpogykTt

KakbB e To3u npoaykT?

Tun

doHabT e noa-doHa Ha GAM Star Fund p.l.c., NHBECTULMOHHO ApYyXecTBO
OT OTBOPEH TWN, PETUCTPUPAHO C OrpaHUYeHa OTFOBOPHOCT B CbOTBETCTBUE
CbC 3aKkoHopaTencTeoTo Ha Mpnanamsa v ynbnHomolleHo ot LleHTpanHata
6aHka Ha Wpnangus, B cbotBeTcTBUE ¢ PermameHtn 1989 Ha
EBponeiickute obwHOCTM (NpeanpuaTS 3a KONMEKTMBHO MHBECTUpaHe B
NPeXBbPNNMMN LIEHHU KHWXa) U e 00eKkT Ha pasnopenbute Ha PernameHTn
2011 wHa EBponerickute 0OLWHOCTM (NPeAnpusTAS 3@  KONEKTUBHO
MHBECTUPaAHE B MPEXBbPAMMW LEHHWU KHWXA), B CbOTBETCTBME C TEXHUTE
N3MEHEeHWS.

Cpok

PoHABT HAMa Aata Ha nagex. PoHAbLT Moxe da Obae 3aTBOpeH npwu
yCnoBusiTa, ONMcaHu B HacTosiwara bpoluypa Ha doHaa.

LUenn
Llen Ha UHBeCcTUUMUATA

MHBecTnumoHHaTta uen Ha PoHaa e ga ocurypy ObArocpovHO HapacTBaHe
Ha KanuTana.

WUHBecTULMOHHA NoNUTUKa

POHABLT CTpemu ce Aa MOCTUrHe Tasu Len 4pe3 WHBECTMLMKM OCHOBHO B
Kanutan (Hanp. akuuMm) U B LEHHW KHWXa, CBbp3aHM C Kanutan (Hanp.
rapaHuumn), NUCTBaHW Ha BCUYKW MPU3HATW Masapw, KOUTO ce usgasaT oT
KOMMaHWN C OCHOBHW LIEHTPanu Unn 3HaYUTEeNHN UKOHOMUYECKUN AeNHOCTM
B HapogHa Peny6nuka Kutan n XOHKOHT.

POHABLT MOXeE Aa UHBECTVPA B KUTANCKV akuun A, MMCTBAHU MW TbPryBaHn
Ha doHposBute 6opcn Ha LWanxan vnm WeHaxXbH. WHBecTUUMnTE LWie ce
M3BBbPLUBAT MMM  4Ype3 pexvma 3a KBanuduumpaHu YyxaecTpaHHW
WHCTUTYLMOHANHN WHBECTUTOPW, WMallM MNpaBO Ha [EHOMWHMPaHU B
peHMmnHOM nHBecTnumm (Renminbi Qualified Foreign Institutional Investor
(RQFII)), wnn ypes LaHxaiickata oHaoBa 6opca nocpeacTsom
nporpamata Shanghai Hong Kong Stock Connect, wmn uypes
WbHoxbHCKaTa ¢oHaoBa Oopca nocpeactsom nporpamara  Shenzhen
Hong Kong Stock Connect. [lo 30% OT HeTHWTe akTMBM MOXe Aa 6baar
VNHBECTUPaHN KATaNKn akuum A.

MeHnoxbpbT Ha PoHAa npuema dyHAameHTaneH noaxod 3a m3bop Ha
akumMm ¢ makpo ocHosa. ChbluecTByBa npegybexaeHvne KbM ApyxecTsaTta
CbC CpefiHa kanuTanusauus, KbAeTo NoKpUTNETO e cnabo.

Cunta ce, ye PoHOBT ce ynpaBnsiBa akTMBHO BbB Bpb3ka ¢ MSCI China
10/40 (,MokasaTtenaAt”) nopagu dakra, 4e wu3nonssa [lokasatensa B
nogxogsiiata BanyTa 3a UenMTe Ha CpaBHEHWETO Ha pesyntatute.
MokasatensT obaye He ce M3non3ea 3a onpegensiHe Ha MNOpPTennHuA
CbCTaB Ha oHAa UK KaTo Len 3a usnbiHeHve n PoHObT Moxe Aa 6bae
M3USANO WHBECTMPaH B LIEHHU KHMXKA, KOMTO HE Ca CbCTaBHU YacTu Ha
nokasarterns.

MeHumpxbpbT Ha @oHoa B3eMa pelueHust
MHBECTULMUTE BbB PoHAA.

doHObLT MOXe pga wu3non3Ba Manbk Opoii  cemnnu  AepuBaTUBHU
VWHCTPYMEHTU 3a uenuTe Ha edekTVBHO YyrpaBreHue Ha nopTdeina.
OonbnHuTtenHa uHdopmaumsa 3a usnonssaHeTo Ha gepuBatn or doHAaa
MOXe Aa ce Hamepw B pasgena ,JepvBatn® Ha gonbnHeHNeTo kbMm PoHAa.
Bbnpekn 4e wu3non3BaHeTo Ha JepuBatM MOXe [Oa AoBege Oo
OOMbIHUTENHA EeKCno3uumsi, BCsSka TakaBa LOMbIIHWTENHA €eKCno3vuuus
HsIMa [la HaAXBbPIs HETHaTa CTOMHOCT Ha akTMBuTe Ha doHAa.

3a ynpaseneHWeTo Ha

MonuTtuka 3a KNac akuuu:

PoHabT CbLUEeCTBYyBaT HAKOJIKO Kriacose OT akKuuun. Te moxe pa ce
pasnuyaBaTt OT MMefHa To4YKa Ha TakCcu, MMHUMaliHa UHBEeCTUUUA, BanyTta,
n3non3eaHe Ha npuxoau u KBaJ'IVICpVIKaLl,I/Iﬂ Ha MHBECTUTOpa.

Bcuykm mpuxogM OT TO3W Knac akumu e Gbgart akymynupadu. Lpyrv
KnacoBe akuuu BbB ®oHaa MoraTt Aa pasnpenenart npuxoau.

O6paboTka Ha aBoOHaMeHT U NOPBYKM 3a 06pPaTHO U3KyNnyBaHe

Akumn BbB PoHAa MoraT fda ce KynyBaT M NpoaaBaT eXenHEBHO (BCEKM
paboteH aeH Ha PoHAa).

LleneBu uHBecTuTOp Ha ApebHO

POHABLT € HAaCoYeH KbM KIMEHTU Ha ApebHO, NpodeCMOHaNHN KIMEHTU 1
[OMYCTUMM KOHTPareHTn, KoMTo LensT opmypaHe Ha obLy, kanutan u ca ¢
ObITOCPOYEH MHBECTULIMOHEH XOPU3OHT. To3n hoHA MOXe Aa € NOAXOAsL
3a MHBECTUTOPU C OCHOBHU MO3HAHUS UMW ONUT C (DUHAHCOBUTE MPOAYKTU.
MHBecTMTOPBT MOXe Aa noeme rHaHcoBUTe 3arybu u 3a Hero rapaHuumTe
3a KanuTana He ca oT 3HayeHue.

OenosuTtap
Heno3nTtapaT Ha coHaa e State Street Custodial Services (Ireland) Limited.

ﬂon'anMTenHa MH(bOpMaLIVIFI
BwxTe pasgen ,Jpyra nmalia oTHoLeHMe nHpopmaumsa” no-gony.
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KakBu ca puckoBeTe M kakBa Bb3BpbLLI@eMOCT 61X MOrbn Aa nonyya?

BEPOSITHOCTTA OT NapuyHa 3aryba npu TO3M NpOAYKT B pes3ynTtar Ha
nasapHata guMHaMMKa WNM 3alloTO HAMa ga cMe B CbCTosHWe fa Bu
nnaTum.

Moka3aTen 3a pucka

Mo-HUCcHLK puck Mo-BUCOK puck
Huve cme knacudumuympanu 1031 NPoOAyKT C HUBO Ha pUCK 5 OT 7, KOETO e
CPedHO-BNCOKO HMBO Ha puck. ToBa krmacupa noTeHuuanHuTe 3arybu B
pesynTaTr Ha AvMHamuKaTa Ha nasapa Ha CPedHO-BWCOKO HMBO U € [oCTa
BEPOATHO MOWMWTe nas3apHW YCMoBWA [a 3acerHaT Bb3MOXHOCTTa Jda
M3BBPLUMM M3NnaLlaHns.

Bbaete HasicHo ¢ BanyTHuMsi puck. Ako u3bepeTe knac akumu B
YyxaecTpaHHa BanyTa, Lie 6baeTe U3NoXeHU Ha BanyTeH PUCK U KpariHaTta
BV Bb3BPBLLLAEMOCT LLE 3aBUCU OT OBMEHHMSI KypC Mexay YyxaecTpaHHaTa
W MecTHaTa BasnyTa. PUCKbT He ce B3ema npeaBug B MOCOYEHMsI No-rope
nokasarer.

Mokasatenat 3a puck npuema, 4Ye Bue nopgaobpxarte
npoaykTa 3a 7 roavHu.

MoxeTe Aa HamepuTe AOMbIIHUTENHA MHGOPMauUs 3a ApYrv pyUcKoBe B
PeanHusiT puck Moxe [a Cce MNPOMEHM 3HaA4YMTenHo, ako ocpebpute  GpollypaTa Ha agpec www.gam.com.
cpencTBa Ha no-paHeH eTan U Balwara Bb3BpallaeMocT Moxe Aa 6bae no-

HCKa. Toaun NpodyKT He CbAabpXKa 3aluTa OT NazapHaTa AMHaMVKa, Nnopaay KoeTo

MOXe Aa 3arybuTe usnaTta cv UHBECTULIMS UMK 4acT OT Hesl.
Ob6o6LaBalumsaT nokasaten 3a pucka MHOPMUPa 3a PaBHULLETO Ha PUCK
npu TO3M MNPOAYKT B CPpaBHeHWe C Apyrute npoayktn. Ton nokassa

CueHapuu 3a pesynraturte

B nokasaHuTe CTOMHOCTM Ca BKIHOYEHU BCUYKM pas3xoan no camuma NpoAyKT, HO MoraT ga He Ca BKMW4YeHU pasxoauTte 3a Bawuns KOHCYNTaHT uUnn
JJ,VICTpVIGyTOp. B cTonHocTute He e B3eT npeasua OaHbYHUAT Bu cTaTyc, KOWTO MOXe Aa ce OTpa3n Ha Bawara Bb3BpaLlaemMocCT.

KakBo Lue nomny4mte OT TO3U NPOLYKT 3aBuCK OT Gbaeluarta eekTMBHOCT Ha nasapa. bbaewoTo passuTMe Ha NasapuTe e HECUrypHo 1 He Moxe aa Gbae
MPOrHO3MPaHo TOYHO.

MokasaHnTe HebnaronpuATeH, yMepeH 1 GrnaronpuaTeH CLEHapUM ca UNoCTpauumn, U3nonssally Hal-nowoTo, CPEQHOTO U Han-006poTo NpeacTaBssHe Ha
npoaykTta npes nocnegHuTe 12 roguHu. Masapute B Gbaelle MOXe Aa Ce Pa3BUST MO MHOTO PAa3fMYHN HAUYMHU.

MuHMManHa Bb3BpbLLaeMOCT Hsama muHumanHa rapaHTupaHa Bb3BpallaemocT. Moxe fa 3arybute usnata cv UHBECTUMLMS UKW YacT OT Hesl.

KakBo 6uxTe nony4unu cpep npucnagaHe Ha pa3xogute 1,420 EUR 710 EUR
Kpuaucen

CpepHoroauiiHa Bb3BpbLLAaeMOCT -85.80% -31.47%

KakBo 6uxTe nony4unu cpep npucnagaHe Ha pa3xogute 5,400 EUR 5,020 EUR
MecummnctnyeH

CpepHoroauiiHa Bb3BpbLLAaeMOCT -46.00% -9.38%

KakBo GuxTe nony4unu cpep npvucnagaHe Ha pa3xogute 10,650 EUR 17,140 EUR
YmepeH

CpepHoroauiiHa Bb3BpbLLAaeMOCT 6.50% 8.00%

KakBo 6uxTe nonyuunu cpep npucnagaHe Ha pa3xogute 16,360 EUR 20,400 EUR
OnTUMUCTUYEH

CpepHoroauiiHa Bb3BpbLLAaEMOCT 63.60% 10.72%

CTpec cueHapuaTt Bu nokasBa kakBo MoxeTe Aa nony4yute 06paTHO npu eKCTpeMHN NasapHn ycrnosua.

He6naronpusiteH cueHapuit: To3n TUN cueHapuii ce pasurpa 3a MHBECTULIMS, U3Mon3Balla GeHYMapk, KakTo € NMoCOoYeHO B MpocrnekTa mexay despyapu
2021 v gekemspu 2022.

YmMepeH cueHapuii: Tosu TN cleHapuin ce pasurpa 3a MHBeCTMLMS, n3nonaeaiya 6eHYMapk, kakTo e Noco4eHo B npocnekTa mexay mapt 2011 1 mapt 2018.

BnaronpuateH cueHapuii: To3v TUN CueHapuWin ce pasurpa 3a MHBECTULIMSA, u3nonsealla 6eHuYmapk, KakTo e NocoYeHo B npocnekTa mexay centemspu 2011
n centemspm 2018.

KakBo ctaBa, ako GAM Fund Management Limited He e B CbCTOSIHME Aa n3nnaTn SbIHKUMOTO?

3a Balua 3awuTa akTMBIUTE Ha APYXKECTBOTO CE CbXpaHsBaT OT pasfiMyHO APYKECTBO Aeno3nTap, Taka Ye Bb3MOXHOCTUTe Ha doHaa 3a uannailaHe HaMa
fda 6baaT 3acerHaTu OT HECHCTOATENHOCTTa Ha Ynpaenseawoto doHga ApyxecTBo. Ako GoHALT GbAe 3aKpUT UMK NUKBUAMPAH, akTuBuTe Le 6baart
TNMKBUOMPAHK, Taka Ye Bue e nonyuunte nponopuyoHarneH Aan OT Npou3BOACTBaTa, HO UMa Bb3MOXHOCT [a 3arybuTe usanarta e UHBECTULWS UK YacT oT
Hesl.
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Kakeu ca pasxogurte?

Inueto, koeto Bu npenoctaBa KOHCynTauua nnum Bu npogaBa TO3U NMPOAYKT, MOXe Aa Bu Hauncnu Apyrn pasxogu. Ako TOBa e Taka, ToBa nuvue we Bu
npenoctasu VIH(bOpMaLI,VIFI 3a Te3n pa3xogu n Kak Te Bb3encTBat BbpXy Bawara nHBectuyms.

Pa3xoau BbB BpemMeTo

Tabnuuute nokasBaT Kakeu CyMmn ca usnonseaHun oOT Bawara uHBectnumsa 3a NoKpuBaHe Ha pasnMyHUTe TUNOBE pasxoaw. Tesan CyMn 3aBUCAT OT
ronemuHata Ha Bawarta nHBecTMUms, KONKO AbMAro 3agbpxare npoAayKTa N KOIko ,qo6pe ce npeacraBa NPOAYKTbHT. MokasaHuTte TYK CyMU Ca UNCTpaTUBHN,
633MpaHVI Ha npuMepHa MHBECTULIMOHHa CyMa U pasnuyHn Bb3MOXHU MHBECTULIMOHHU nepuoaun.

Mpuemawme, ye:

- MNpe3 nbpBaTa roguHa e cu Bb3BbpHETE cymaTa, kosiTo cTe uHBectmpanu (0 % roguwHa Bb3Bpalyaemoct). 3a Apyrv nepuoan Ha 3agbpxaHe, HUe cme
npuenu, 4e NPoayKTbT ce NpeAcTaBsl, KaKTo € MoKa3aHo B CPeHUs cLeHapui

- NueecTtupann ca EUR 10,000

06wm pasxoaun 664 EUR 2,884 EUR

FoauwHo oTpaxeHune Ha pasxoauTe (*) 6.6% 2.4% Bcska roguHa

(*) ToBa nokasBa kak pasxoguTe NoHwxasaT Balwara Bb3BpallaeMoCT BCsika roguHa 3a nepvofda Ha 3agbpxaHe. Hanpumep, Tyk e nokasaHo, Ye ako
npekpaTuTe NpenopbYUTENHUA Nepuoa Ha 3agbpxaHe, Bawara cpegHa rogviiHa Bb3BpaLlaemMocT ce nporHosupa Aa 6uae 10.4 % npegy HaumcnsBaHe Ha
pa3xoaute 1 8.0 % cnen HauvcnsiBaHe Ha pasxoauTe.

Moxe foa cnogenum YacTt oT pasxoauTe ¢ nuueTo, npogasallo By npogykTa, 3a Aa nokpueM npegocrassaHuTe yenyru. e Bu nHdopmmpame 3a cymara.

EnemeHTM Ha pa3xogute

MbpBOHavYanHa Takca 5.00% ot cymarta, kosTo nnaiiate Npu M3BbPLUBAHETO Ha Ta3n MHBECTULIMS. Oo 500 EUR
Takca npv usternsiHe Ha 3a To3u NPoAYKT He ce 3annalia u3xoasila Takca, Ho nuueTo, koeto Bu npopasa 0 EUR
MHBECTUUMATA npoaykTa, MOXe Aa Ha4yucnuv Takasa Takca.

Takcum 3a ynpaenexue n apyrm

1.19% oT cTonHoCTTa Ha Bawara nHBectTuumsa 3a roguHa. ToBa e nporHosa, 6asvpaHa
aAMUHUCTPATUBHU UK onepaTuBHU 119 EUR

Ha peariHuTe pa3xoau 3a MnHanata roguHa.

pa3xogu
0.45% oT cToliHOCTTa Ha BawaTta nHBecTuums 3a roguHa. ToBa e NporHo3a Ha
HanpaBeHUTEe pasxogu, KoraTto KynyBame 1 npogaBame OCHOBHUTE MHBECTULMM 3a

Pasxoawn no caenku p P A yny POA 4 45 EUR
npoaykta. PeanHarta cyma Lie 6bae pasnuyHa, B 3aBUCMMOCT OT TOBa KOJIKO KyrnyBame 1
npogasame.

Takca 3a nocturHatmi pesyntatu 3a To3u NPOAYKT HE Ce 3annalla Takca 3a npeacraBsaHe. 0 EUR

Konko obnro cnefBa Aa CbxpaHsiBaM MHBECTMLMATA M Mora N Aa s ocpebpsiBam npeacpo4Ho?

MpenopbunTeneH nepmoa Ha 3aabpKaHe: 7 roauHU
Mpenopbka: Bb3MOXHO € To3u hOoHA Aa He € NOAXOAsLL 3a MHBECTUTOPU, KOUTO NNaHupaTt Aa U3TernsaT CpeacTBaTa CvM B paMKUTE Ha 7 rOaWHMU.

MoxeTe ga KynyBaTe wnu npopaBaTe akuuvM B pamkuTe Ha npogykta, 6e3 rmoba, BbB Bceku obvyaeH paboTeH AeH, KakTo e MogpobGHO onucaHo B
nokyMeHTaumsTa Ha PoHpga. CebpxeTe ce CbC CBOSA Gpokep, PMHAHCOB CbBETHUK UMW AMCTPUOYTOp 3a MHGOPMauUMsi OTHOCHO pa3XxOAuTe U TakcuTe,
CcBbp3aHu ¢ npogaxba Ha akumn. Ako ocpebpute cBoMTe CpeacTBa No-paHo, TOBa MOXE [a MOBULLN pUCKa OT MO-HUCKa Bb3BPaLLAEMOCT Ha MHBECTULMSTA
unu 3aryba.

Kak mora ga nogam »xanta?
Ako xenaete Aa nopagete onnaksaHe oT PoHAa wvnu BbB Bpb3ka C npepocTaBeHuTe Bu ycnyrm ot GAM, moxeTe Aa ce cBbpxeTe ¢ GAM Fund

Management Limited, Dockline, Mayor Street, IFSC, Dublin, Upnangus unu oa nogagete CBOeTO onnakBaHe 4pe3 hopmaTa 3a KOHTaKT Ha HawaTa yeb
cTpaHuua, www.gam.com.

[lpyra nonesHa nHcdopmaums

MoxeTe Aa HamepwTe AoMbrHWTENHa WHgopMauusa 3a To3n poHA, BKMYUTENHO Gpoluypa, akTyaneH rogvllieH AoKnaf v nocrefsally nonyroaviieH
OOKNaj U Hal-akTyanHu LeHW Ha akumMu Ha agpec www.gam.com. Tesnm OOKYMEeHTM ca HanuyHu Ha xaptus, 6esnnartHo, npu 3asska ot GAM Fund
Management Limited, Dockline, Mayor Street, IFSC, Dublin, Npnangus. To3u kno4oB MHPOPMALMOHEH AOKYMEHT e ObAe akTyanuaupaH NoHe Ha BCeku
12 meceua cnep fartarta Ha MbpBOHavarnHa nybnukaums, OCBeH ako He HacTbNAT creumanin NPOMeHN.

Moxete ga HamepuTte I/IHCbOpMaLI,I/lﬂ, CBbp3aHa C npeacTtaBAHETO Ha NpoAyKTa npes nocnegHute 10 roavHu 1 nsvncneHusaTa 3a npencrtaeaHe npu MmHanm
CcueHapun Ha:

- https://docs.data2report.lu/documents/KID_PP/KID_annex_PP_GAM_IEOOB3CTFR77_en.pdf.
- https://docs.data2report.lu/documents/KID_PS/KID_annex_PS_GAM_IEOOB3CTFR77_en.pdf.
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