OcHoBeH UH(hopMaUMOHEH AOKYMEHT

Llen

GAM

Investments

Hactoswmar gokymeHT By npencraBa ocHoBHaTa uHgopMaumsa 3a TO3M MHBECTMLMOHEH MpoayKT. ToBa He e peknameH matepuvan. WHdopmaumsata ce
M3nckBa OT 3akoHa, 3a Aa Bu nomorHe aa pasbepere ecTtecTBOTO, pUCKOBETE, pasxoauTe, NoTeHUmaniHuTe nedanbu un 3arybu ot To3u NpoaykT u aa Bu

noanomMorHe ga ro cpaBHUTE C Opyru NnpoayKTu.

MpogykTt

KakbB e To3u npoaykT?

Tun

PoHabT e noa-doHa Ha GAM Star Fund p.l.c., MHBECTULMOHHO ApYyXeCTBO
OT OTBOPEH TWN, PETUCTPUPAHO C OrpaHUYeHa OTFOBOPHOCT B CbOTBETCTBUE
CbC 3aKkoHopaTencTeoTo Ha Mpnanamsa v ynbnHomolleHo ot LleHTpanHata
6aHka Ha Wpnangus, B cbotBeTcTBUE ¢ PermameHtn 1989 Ha
EBponeiickute obwHOCTM (NpeanpuaTS 3a KONMEKTMBHO MHBECTUpaHe B
NPeXBbPNNMMN LIEHHU KHWXa) U e 00eKkT Ha pasnopenbute Ha PernameHTn
2011 wHa EBponerickute 0OLWHOCTM (NPeAnpusTAS 3@  KONEKTUBHO
MHBECTUPaAHE B MPEXBbPAMMW LEHHWU KHWXA), B CbOTBETCTBME C TEXHUTE
N3MEHEeHWS.

Cpok

PoHabT HAMa fata Ha nagex. PoHAbT mMoxe Aa Obae 3aTBOpeH npwu
yCnoBusiTa, ONMcaHu B HacTosiwara bpoluypa Ha doHaa.

LUenn

Llen Ha UHBeCcTUUMUATA

VlHBeCTMLl,I/IOHHaTa uen Ha CDOH,EI,a € [a ocurypu nosuLleHne Kanutana.
MHBeCTVILWIOHHa norfiuTukKa

DoHABT TbPCU HAYMH 3a MOCTUraHETO Ha Tasu LEen 4Ype3 MHBECTUPAHETO
OCHOBHO B KOTMPaHV LieHHWN KHWXa (Hamp. akumu), u3gaBaHu oT Apy>KecTBa
¢ ueHTpanu B CbeguHeHn AmepukaHcku LLatu.

MennmpxbpbT Ha @PoHga usnon3eBa AWCLUMNNMHWUPaH, dyHOaMeHTaneH
npoLec Ha npoy4YBaHe, KOMTO Ce mpurara HeNnpPeKbCHATO MEXAY LUKINUTE.
Jluncea npepybexaeHve no OTHOWEHME Ha CTuna WnM nasapHaTa
Kanutanusaums.

Cunta ce, ye ®oHOBLT ce ynpaBrsiBa aKTMBHO BbB Bpb3ka ¢ S&P 500/
Average 1 month deposit rate / CpegHata eguHuYHa MecevHa Aeno3uTHa
cTaBka B Kknac Banyta (,nokasatenu”) nopagu akTta, 4Ye Wu3non3sa
nokasatenute B MOAXoAsliaTa BanyTa 3a LEenuTe Ha CPaBHEHWETO Ha
edpekTnBHOCTTa. [lokasaTenuTte obave, He ce M3nNon3BaT 3a onpeaensHe Ha
noptdennHus cbctaB Ha doHga n PoHABLT Moxe da Obae wusuano
MHBECTMpPAH B LUEHHW KHWXa, KOUTO He Cca CbCTaBHM YacTu Ha
nokasarenure.

MenupxbepbT Ha ®doHaoa B3ema pelleHust
MHBecTUUUKTE BbB PoHAa.

PoHOBT MOXe Aa u3nonsea BanyTeH dopybpa 3a uenute Ha edekTUBHO
ynpaeneHne Ha nopTdenna. [lonbnHutenHa  uHdopmauus  3a
M3non3BaHeTo Ha BamnyTHU copybpan oT PoHOoa Moxe Aa ce Hamepu B
pasgena ,VIHBECTULIMOHHM Lienun 1 NONUTUKN® B AOMbIHEHMETO kbM PoHAa.
HacTosiwara uen He e PoHABLT Aa U3MNOM3Ba AepuBaTH 338 UHBECTULIMOHHM
Lenu 1 no To3n HaunH Aa 6bae puHaHcupaH, 3a Aa Nony4u AonbIHUTENHA
eKCro3nums.

3a YynpaeleHneTo Ha

Monutuka 3a KNac akumm:

PoHABLT CbLUECTBYBAT HSKOMKO KNacoBe OT akuumu. Te Moxe ga ce
pasnuyaBaTt OT rMefHa To4YKa Ha TakCcu, MMHUMarHa MHBEeCTUUMA, BanyTta,
13non3BaHe Ha Npuxoau 1 kBanvdukaums Ha MHBeCTUTopa.

Beuuky mpuxogu OT To3W Knac akuuu e 6bgar akymynupanu. Opyru
KnacoBe akuun BbB ®oHAa MoraT Aa pasnpeaensT Npyuxoau.

O6paboTka Ha aboHaMeHT U NOPBbYKM 3a 06pPaTHO U3KyNyBaHe

Akummn BbB doHaa moraT ga ce KynyBaT M MpPOAaBaT €XEAHEBHO (BCEKM
paboteH aeH Ha PoHAa).

LleneBn nHBeCTUTOP Ha ApPEOHO

®OHOBLT € Haco4eH KbM KIIMEHTU Ha ApeGHO, NPOECUOHANMHN KITMEHTU Y
[OMNYCTUMM KOHTPAreHTH, KoMTo LensT opmypaHe Ha obLy, kanutan u ca ¢
ObINTOCPOYEH WHBECTUUMOHEH XOPU3OHT. To3n hoHA e npegHasHadeH 3a
WHBECTUTOPY C OCHOBHW MO3HAHWS WUNW OMUT C (PUHAHCOBUTE NPOLYKTU.
MHBecTUTOPBLT MOXe Aa noeme hrHaHCOBUTE 3arybu 1 3a Hero rapaHuumTe
3a KanuTana He ca OT 3Ha4eHue.

HOenosutap

OenosnTtapsT Ha coHaa e State Street Custodial Services (Ireland) Limited.

JonbnHutenHa nHdgpopmaumsa

BwxTe pasgen ,Jpyra nmalua oTHoLleHe nHpopmaums* no-gony.
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KakBu ca puckoBeTe M kakBa Bb3BpbLLI@eMOCT 61X MOrbn Aa nonyya?

MNMokasaTen 3a pucka BEPOATHOCTTa OT napuyHa 3aryba npu TO3W MPOAYKT B pesynTtar Ha
nasapHaTa OuHamuka WNM 3alloTo HAMa Aa CMe B CbCTosHMe da Bu
Mo-HUCBK pUck Mo-BUCOK pUCK nnarum.

Huve cme knacudumuympanu 1031 NPoOAyKT C HUBO Ha pUCK 5 OT 7, KOETO e
CPedHO-BNCOKO HMBO Ha puck. ToBa krmacupa noTeHuuanHuTe 3arybu B
pesynTaT Ha AMHaMuKaTa Ha nasapa Ha CpedHO-BMCOKO HMBO M e JocTa
1 2 3 4 6 7 BEPOSITHO NOWWTE Ma3apHU YCMoBUSI Oa 3acerHaT Bb3MOXHOCTTa [Aa
M3BBPLUMM M3NnaLlaHns.

Bbpoete HasicHO ¢ BanyTHUA pPUCK. Ako V|36epeTe Knac akuumnm B
YyXaectpaHHa BanyTa, we ObaeTe M3NOXeHN Ha BanyTeH puUck u KpaVIHaTa

lMokasatensT 3a puck npuema, 4ye Bue nopabpxare BY Bb3BPbLUAEMOCT LUE 3aBUCK OT OOMEHHUS KypC MexXay YyxaecTpaHHaTa
NpoAyKTa 3a 7 roAnHu. W MecTHaTa BanyTa. PUCKbT He ce B3ema npeasu B NOCOYEHUS MO-rope
nokasarern.

MoxeTe Aa HamepuTe AOMbIIHUTENHA MHGOPMauUs 3a ApYrv pyUcKoBe B
PeanHusiT puck Moxe [a Cce MNPOMEHM 3HaA4YMTenHo, ako ocpebpute  GpollypaTa Ha agpec www.gam.com.
cpencTBa Ha no-paHeH eTan U Balwara Bb3BpallaeMocT Moxe Aa 6bae no-

HCKa. Toaun NpodyKT He CbAabpXKa 3aluTa OT NazapHaTa AMHaMVKa, Nnopaay KoeTo

MOXe Aa 3arybuTe usnaTta cv UHBECTULIMS UMK 4acT OT Hesl.
Ob6o6LaBalumsaT nokasaten 3a pucka MHOPMUPa 3a PaBHULLETO Ha PUCK
npu TO3M MNPOAYKT B CPpaBHeHWe C Apyrute npoayktn. Ton nokassa

CueHapuu 3a pesynraturte

B nokasaHuTe CTOMHOCTM Ca BKIHOYEHU BCUYKM pas3xoan no camuma NpoAyKT, HO MoraT ga He Ca BKMW4YeHU pasxoauTte 3a Bawuns KOHCYNTaHT uUnn
JJ,VICTpVIGyTOp. B cTonHocTute He e B3eT npeasua OaHbYHUAT Bu cTaTyc, KOWTO MOXe Aa ce OTpa3n Ha Bawara Bb3BpaLlaemMocCT.

KakBo Lue nomny4mte OT TO3U NPOLYKT 3aBuCK OT Gbaeluarta eekTMBHOCT Ha nasapa. bbaewoTo passuTMe Ha NasapuTe e HECUrypHo 1 He Moxe aa Gbae
MPOrHO3MPaHo TOYHO.

MokasaHnTe HebnaronpuaTeH, cpeaeH 1 GraronpusaTeH CLueHapuy ca UIMCTpaLmMi, M3NON3BaLliM Hali-NMoLoTO, CPEAHOTO U Hal-0obpoTo NpeacTaBssiHe Ha
npoaykTa npes nocnegHuTe 12 roguHu. Masapute B 6baelle MOXe Aa Ce Pa3BUST MO MHOTO PAa3MMYHN HAUYMHU.

MuHMManHa Bb3BpbLLaeMOCT Hsama muHumanHa rapaHTupaHa Bb3BpallaemocT. Moxe fa 3arybute usnata cv UHBECTUMLMS UKW YacT OT Hesl.

KakBo 6uxTe nony4unu cpep npucnagaHe Ha pa3xogute 1,420 USD 900 USD
Kpuaucen

CpepHoroauiiHa Bb3BpbLLAaeMOCT -85.80% -29.11%

KakBo 6uxTe nony4unu cpep npucnagaHe Ha pa3xogute 6,000 USD 5,490 USD
MecummnctnyeH

CpepHoroauiiHa Bb3BpbLLAaeMOCT -40.00% -8.21%

KakBo GuxTe nony4unu cpep npvucnagaHe Ha pa3xogute 10,570 USD 17,620 USD
YmepeH

CpepHoroauiiHa Bb3BpbLLAaeMOCT 5.70% 8.43%

KakBo 6uxTe nonyuunu cpep npucnagaHe Ha pa3xogute 14,240 USD 23,220 USD
OnTUMUCTUYEH

CpegHoroamwHa Bb3BpbLLAEMOCT 42.40% 12.79%

Ctpec cueHapuaT By nokassa kakBo MOXeTe Aa nory4ute o6paTHO Npu eKCTPEMHW Na3apHU YCNoBUSI.
HebnaronpusTteH cueHapwii: TakbB cLeHapuM ce pasurpa 3a UHBecTuums mexay man 2021 n nekemepu 2022.
YMepeH cueHapun: TakbB CLieHapvmn ce pasurpa 3a uHsectuumns mexay despyapu 2011 n despyapu 2018.

BnaronpusTeH cueHapuin: TakbB cLeHapuy ce pasurpa 3a nHesectuuma mexay centemspu 2011 n centemspn 2018.

KakBo ctaBa, ako GAM Fund Management Limited He € B CbCTOSiHME Aa u3nnaTu Ab/MKUMOTO?

3a Balua 3awuTa akTMBMUTE Ha APYXKECTBOTO Ce CbXpaHsBaT OT pasfiMyHO APYXKECTBO Aeno3vTap, Taka Ye Bb3MOXHOCTUTe Ha PoHAa 3a n3nnaiiaHe Hama
fa 6bJaTt 3acerHaTm OT HeCbCTOSITENIHOCTTa Ha Ynpasnssawoto doHaa ApyxectBo. Ako PoHALT GbAe 3aKpUT UMK NUKBUAMPAH, akTuemTe Le Gbaar
TIMKBUAMPaHK, Taka Ye Bue e nonyunte nponopumoHaneH Asn oT Npou3BOACTBaTA, HO MMa Bb3MOXHOCT fa 3aryGuTe Lsnata e UHBECTULMS UnK YacT oT
Hesl.

CtpaHnua 2 ot 3


www.gam.com

Kakeu ca pasxogurte?

Inueto, koeto Bu npenoctaBa KOHCynTauua nnum Bu npogaBa TO3U NMPOAYKT, MOXe Aa Bu Hauncnu Apyrn pasxogu. Ako TOBa e Taka, ToBa nuvue we Bu
npenoctasu VIH(bOpMaLI,VIFI 3a Te3n pa3xogu n Kak Te Bb3encTBat BbpXy Bawara nHBectuyms.

Pa3xoau BbB BpemMeTo

Tabnuuute nokasBaT Kakeu CyMmn ca usnonseaHun oOT Bawara uHBectnumsa 3a NoKpuBaHe Ha pasnMyHUTe TUNOBE pasxoaw. Tesan CyMn 3aBUCAT OT
ronemuHata Ha Bawarta nHBecTMUms, KONKO AbMAro 3agbpxare npoAayKTa N KOIko ,qo6pe ce npeacraBa NPOAYKTbHT. MokasaHuTte TYK CyMU Ca UNCTpaTUBHN,
633MpaHVI Ha npuMepHa MHBECTULIMOHHa CyMa U pasnuyHn Bb3MOXHU MHBECTULIMOHHU nepuoaun.

Mpuemawme, ye:

- MNpe3 nbpBaTa roguHa e cu Bb3BbpHETE cymaTa, kosiTo cTe uHBectmpanu (0 % roguwHa Bb3Bpalyaemoct). 3a Apyrv nepuoan Ha 3agbpxaHe, HUe cme
npuenu, 4e NPoayKTbT ce NpeAcTaBsl, KaKTo € MoKa3aHo B CPeHUs cLeHapui

- Nueectupann ca USD 10,000

06wm pasxoaun 698 USD 3,421 USD

FoauwHo oTpaxeHune Ha pasxoauTe (*) 7.0% 2.8% Bcska roguHa

(*) ToBa nokasea kak pa3xoguTe MOHWXaBaT BalaTta Bb3BpallaeMOCT BCska roAvHa 3a nepuoaa Ha 3agbpxaHe. Hanmpumep, Tyk e nokasaHo, Ye ako
npekpaTuTe NpenopbUYUTENHUS Nepuos Ha 3aabpkaHe, Bawara cpegHa roguviuHa Bb3BpallaemMocT ce nporHosupa aa 6bae 11.2 % npeaun HauucnsisaHe Ha
pasxoguTe v 8.4 % cnef HauACNsIBaHe Ha pa3xoauTe.

Moxe foa cnogenum YacTt oT pasxoauTe ¢ nuueTo, npogasallo By npogykTa, 3a Aa nokpueM npegocrassaHuTe yenyru. e Bu nHdopmmpame 3a cymara.

EnemeHTM Ha pa3xogute

MbpBOHavYanHa Takca 5.00% ot cymarta, kosTo nnaiiate Npu M3BbPLUBAHETO Ha Ta3n MHBECTULIMS. Oo 500 USD
Takca npv usternsiHe Ha 3a To3u NPoAYKT He ce 3annalia u3xoasila Takca, Ho nuueTo, koeto Bu npopasa 0USD
MHBECTUUMATA npoaykTa, MOXe Aa Ha4yucnuv Takasa Takca.

Takcum 3a ynpaenexue n apyrm

1.75% oT cTonHocTTa Ha Bawara nHBectuums 3a roguHa. ToBa e nporHosa, 6asvpaHa
aAMUHUCTPATUBHU UK onepaTuBHU 175 USD

Ha peariHuTe pa3xoau 3a MnHanata roguHa.

pa3xogu
0.23% oT cTorHOCTTa Ha BawaTta nHBecTuums 3a roguHa. ToBa e NporHo3a Ha
HanpaBeHUTEe pasxogu, KoraTto KynyBame 1 npogaBame OCHOBHUTE MHBECTULMM 3a

Pasxoawn no caenku p P A yny POA 4 23 USD
npoaykta. PeanHarta cyma Lie 6bae pasnuyHa, B 3aBUCMMOCT OT TOBa KOJIKO KyrnyBame 1
npogasame.

Takca 3a nocturHatmi pesyntatu 3a To3u NPOAYKT HE Ce 3annalla Takca 3a npeacraBsaHe. 0 uUsSD

Konko obnro cnefBa Aa CbxpaHsiBaM MHBECTMLMATA M Mora N Aa s ocpebpsiBam npeacpo4Ho?

MpenopbunTeneH nepmoa Ha 3aabpKaHe: 7 roauHU
Mpenopbka: Bb3MOXHO € To3u hOoHA Aa He € NOAXOAsLL 3a MHBECTUTOPU, KOUTO NNaHupaTt Aa U3TernsaT CpeacTBaTa CvM B paMKUTE Ha 7 rOaWHMU.

MoxeTe ga KynyBaTe wnu npopaBaTe akuuvM B pamkuTe Ha npogykta, 6e3 rmoba, BbB Bceku obvyaeH paboTeH AeH, KakTo e MogpobGHO onucaHo B
nokyMeHTaumsTa Ha PoHpga. CebpxeTe ce CbC CBOSA Gpokep, PMHAHCOB CbBETHUK UMW AMCTPUOYTOp 3a MHGOPMauUMsi OTHOCHO pa3XxOAuTe U TakcuTe,
CcBbp3aHu ¢ npogaxba Ha akumn. Ako ocpebpute cBoMTe CpeacTBa No-paHo, TOBa MOXE [a MOBULLN pUCKa OT MO-HUCKa Bb3BPaLLAEMOCT Ha MHBECTULMSTA
unu 3aryba.

Kak mora ga nogam »xanta?
Ako xenaete Aa nopagete onnaksaHe oT PoHAa wvnu BbB Bpb3ka C npepocTaBeHuTe Bu ycnyrm ot GAM, moxeTe Aa ce cBbpxeTe ¢ GAM Fund

Management Limited, Dockline, Mayor Street, IFSC, Dublin, Upnangus unu oa nogagete CBOeTO onnakBaHe 4pe3 hopmaTa 3a KOHTaKT Ha HawaTa yeb
cTpaHuua, www.gam.com.

[lpyra nonesHa nHcdopmaums

MoxeTe Aa HamepwTe AoMbrHWTENHa WHgopMauusa 3a To3n poHA, BKMYUTENHO Gpoluypa, akTyaneH rogvllieH AoKnaf v nocrefsally nonyroaviieH
OOKNaj U Hal-akTyanHu LeHW Ha akumMu Ha agpec www.gam.com. Tesnm OOKYMEeHTM ca HanuyHu Ha xaptus, 6esnnartHo, npu 3asska ot GAM Fund
Management Limited, Dockline, Mayor Street, IFSC, Dublin, Npnangus. To3u kno4oB MHPOPMALMOHEH AOKYMEHT e ObAe akTyanuaupaH NoHe Ha BCeku
12 meceua cnep fartarta Ha MbpBOHavarnHa nybnukaums, OCBeH ako He HacTbNAT creumanin NPOMeHN.

Moxete ga HamepuTte I/IHCbOpMaLI,I/lﬂ, CBbp3aHa C npeacTtaBAHETO Ha NpoAyKTa npes nocnegHute 10 roavHu 1 nsvncneHusaTa 3a npencrtaeaHe npu MmHanm
CcueHapun Ha:

- https://docs.data2report.lu/documents/KID_PP/KID_annex_PP_GAM_IE00B1W3Y897_en.pdf.
- https://docs.data2report.lu/documents/KID_PS/KID_annex_PS_GAM_IE00B1W3Y897_en.pdf.
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