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Investments

HacToawmaT gokymeHT Bu npeactaBs ocHoBHaTa MHGOpMauMs 3a TO3M MHBECTULMOHEH NpofykT. ToBa He e peknameH matepwuan. MHdopmaumsTa ce
M3nCKBa OT 3akoHa, 3a Aa Bu nomorHe ga pasbepere ecTECTBOTO, PUCKOBETE, pa3xoauTe, noTeHumanHuTe nedandu u 3arybu oT To3u npogykT u aa Bu

noanomMorHe ga ro cpaBHUTE C Opyru NnpoayKTu.

MpogykTt

KakbB e To3u npoaykT?

Tun

doHabT e noa-doHa Ha GAM Star Fund p.l.c., NHBECTULMOHHO ApYyXecTBO
OT OTBOPEH TWN, PETUCTPUPAHO C OrpaHUYeHa OTFOBOPHOCT B CbOTBETCTBUE
CbC 3aKkoHopaTencTeoTo Ha Mpnanamsa v ynbnHomolleHo ot LleHTpanHata
6aHka Ha Wpnangus, B cbotBeTcTBUE ¢ PermameHtn 1989 Ha
EBponeiickute obwHOCTM (NpeanpuaTS 3a KONMEKTMBHO MHBECTUpaHe B
NPeXBbPNNMMN LIEHHU KHWXa) U e 00eKkT Ha pasnopenbute Ha PernameHTn
2011 wHa EBponerickute 0OLWHOCTM (NPeAnpusTAS 3@  KONEKTUBHO
MHBECTUPaAHE B MPEXBbPAMMW LEHHWU KHWXA), B CbOTBETCTBME C TEXHUTE
N3MEHEeHWS.

Cpok

PoHABT HAMa Aata Ha nagex. PoHAbLT Moxe da Obae 3aTBOpeH npwu
yCnoBusiTa, ONMcaHu B HacTosiwara bpoluypa Ha doHaa.

LUenn

Llen Ha UHBeCcTUUMUATA

MHBecTnumoHHaTta uen Ha ®oHaa e ga ocurypm noBuLLIEHME KanuTana.
MHBGCTVILI,VIOHHa NOoNMUTUKa

®oHOBLT THPCM HaYMH 3a MOCTUraHe Ha Tasu Len 4ype3 WHBECTUpaHe
OCHOBHO B KanuTan (Hamnp. akuuu) Ha KOMNaHWW, NIMCTBaHW Unu TbpryBaHu
Ha NpU3HaTK Nasapu B Pas3BMBaLLM CE Masapu UMM KOUTO Ca NUCTHATK UMK
ce TbpryBaT Ha Npu3HaTK Nasapy 13BbH pa3BuBaLLMTe Ce nasapu, HO KOMTO
reHepupat no-ronsMata 4acT OT CBOWTE NpPUXOAW OT pasBMBaLLUTE ce
nasapu.

PoHABLT M3GMpa WHBECTULUMM C aKUEHT BbpXy KOMMAHUM C MO-HUCKa
BbITNIEPOAHA  WHTEH3MBHOCT  CMPSIMO  TEXHWS  CEKTOp,  noaabpka
nonoXuTeneH okyc BbpXy KOMMNaHWK, 3a KOUTO ce CMsiTa, Ye MmaT BodeLy,
ESG penTuHr cnpsiMo TEXHUSI CEKTOp, WM W3KIoYBA OHE3N EMUTEHTH,
yyacTBaly B cneunduyHn AeHOCTU, 3a KOUTO Ce CMSTa, Ye MpUudMHSaBaT
OTpULATENHO EKOMOrMYHO M coumanHo Bbagencteue. PoHOBLT Hacbpyasa
€KOMOrMYHUTE UMW  COoUMariHX  XapakTepuUCTUKW, HO  yCTOMuMBUTE
MHBECTULIMWN He ca Herosa Lern.

PoHABT MoXe Aa uHeecTmpa Ao 20% OT HETHWUTE aKTUBW Ha PYCKW Nasapu u
0o 25% — B kuTancku akuum A. MiHBecTuumMmTe B akumm A Lie ce u3BbpLuBat
UNM Ype3 pexuma 3a KBanuduumpaHu YyXAecTpaHHW WMHCTUTYLIMOHAMHU
VHBECTUTOPW, MMaLLy NpaBoO Ha AEHOMWHWPaHU B PEHMUHOM MHBECTULMK
(Renminbi Qualified Foreign Institutional Investor (RQFII)), wnn uype3s
LLlaHxavickaTa coHOoBa 6opca nocpeactBoM nporpamata Shanghai Hong
Kong Stock Connect, wnnu upe3 LWvHoKbHCKAaTa doHOoBa 6opca
nocpeacTtsoMm nporpamarta Shenzhen Hong Kong Stock Connect.

3a pa3npegeneHne Ha uHBecTUUMMTE Le 6bae N3BbPLUEH MaKpo aHanus, B
rnocoka OTrope-Hajony, W aHanu3 Ha [pyXecTBarta, B MOCOKa OTAony-
Harope.

PoHOBT ce npvema 3a aKTMBHO YyMpaensiBaH No oTHoweHve Ha MSCI
Emerging Markets Index/ Average 1 month deposit rate (,loka3arenun®)
nopaau cakTta, Ye M3nons3Ba MokasaTenute B noaxofsiata BanyTa 3a
uennTe Ha cpaBHeHVeTO Ha pesyntatute. [lokasatenute obave, He ce
13non3ear 3a onpefensiHe Ha noptdennHusa cbctaB Ha ®oHaa n doHabT
Moxe aa 6bae U3LsAno MHBECTUPAH B LIEHHU KHUXA, KOUTO HE ca CbCTaBHMU
yacTu Ha nokasaTenuTe.

MeHumpxbpbT Ha @oHoa B3eMa pelueHust
nHBecTUUuMTE BbB PoHAa.

doHObLT MOXe pga wu3non3Ba Manbk Opoii  cemnnu  AepuBaTUBHU
VWHCTPYMEHTU 33 WMHBECTULVMOHHW uUenu w/vnu 3a uenute Ha edekTUBHO
ynpaerneHne Ha nopTdenna. [onbnHutenHa  uHdopmaums — 3a
n3non3esaHeTo Ha gepuBatn otr PoHaa MoOxXe Oa ce Hamepu B pasgena
LdepvBatn® Ha gonbnHeHueTo kbM ®oHpa. Bbnpekn Ye m3nona3saHeTo Ha
[epuBaT MOXe Aa AoBefe A0 AOMbIHUTENHa eKCno3unuusi, BCAka Takasa
OONbIHUTENHA EeKCno3vuMsl HaMa [a HaaXBbprsi HeTHaTa CTOMHOCT Ha
akTusuTe Ha PoHaa.

doHOBLT MOXE Aa U3MoN3Ba U crieHUTe TEXHUKU U UHCTPYMEHTU 3a Lenute
Ha ePeKTMBHO ynpaBrneHne Ha nopTdenna; JoroBopu 3a Noa-noemaHe.

3a ynpaseneHWeTo Ha

MonuTukKa 3a Knac akuuu:

PoHabT CbLUEeCTBYyBaT HAKOJIKO KriacoBe OT akKyuun. Te moxe pa ce
pasnuyaBaTt OT rMeaHa To4YKa Ha TakCu, MUHUMarHa UHBeCTUUMA, BanyTta,
n3non3saHe Ha npuxoau u KBaJ’IVIq)VIKaLI,WiI Ha MHBECTUTOpa.

Bcuukn npuxogu oT TO3M Knac akumu we 6baat akymynupanu. Opyru
KnacoBe akuuv BbB ®oHAa MoraT Aa pasnpeaensT npuxoau.

KnaceT akumm e peHomuHmpaH B EUR. ToBa e xemxupaHo cnpsiMo
OCHOBHaTa BanyTa Ha PoHpa.

O6paboTka Ha aBOHaMeHT U MOPBYKM 3a 06PaTHO M3KynyBaHe

Akumn BbB PoHZa MoraTt Ja ce KynyBaT M npofasaT eXeOHEBHO (BCeKu
paboteH AeH Ha PoHAa).

LleneBu nHBeCcTUTOP Ha ApebHO

POHOBLT € Haco4eH KbM KINMEHTU Ha ApebHO, NpodecnoHanHN KNMeHTn n
[OMYCTUMM KOHTPareHTH, KoMTo Lenat popMmupanHe Ha obLy kanuTan u ca ¢
ABNrOCPOYEH MHBECTULIMOHEH XOPU30HT. To3n ¢hoHA e npedHasHayeH 3a
WHBECTUTOPW C OCHOBHW MO3HAHWSA WMNW ONMWUT C (PUHAHCOBUTE MPOAYKTU.
MNHBECTUTOPBT MOXe Aa noeme (hMHaHCOBWTE 3arybu 1 3a Hero rapaHumnTe
3a KanvTana He ca OT 3HayeHue.

Oenosutap
OenosuTapsaT Ha oHaa e State Street Custodial Services (Ireland) Limited.

OdonbnHuTenHa nHégpopmauma
BwxTe pasaen ,[pyra umaiua oTHowweHne nHcpopmaums” no-gony.
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Kakeu ca pucKkoBeTe N KakBa Bb3BPbLLAEMOCT oux moren ga nonyqa?

O6o6LaBalmaAT nokasaTten 3a pucka MHopmMpa 3a PaBHULLETO HA PUCK
npyv TO3W NpOAYKT B CpaBHEHMe C [ApyruTe npoayktu. Ton nokassa
BEPOATHOCTTa OT napuyHa 3aryba npu TO3M MpOAyKT B pesyntar Ha
nasapHata AuMHaMUKa WNM 3alloTO HAMa fa cMe B CbCTosiHMEe fa Bu
nnaTum.

MNMoka3aten 3a pUuckKka

Mo-HUCHLK pUck Mo-BUCOK puck

Hue cme knacuduumpany To3u NpoayKT C HUBO Ha pUCK 4 OT 7, KOeTo e
CPeaHO HMBO Ha puck. ToBa krnacupa noTeHuManHuTe 3arybu B pesynTar Ha
OMHaMyKaTa Ha nasapa Ha CPeAHO HMBO M € BEepOSiTHO NolnTe MasapHu
yCroBus Aa 3acerHaT Bb3MOXHOCTTa a M3BbPLUMM U3NNaLLaHus.

Bbaete HasicHo ¢ BanyTHMs puck. Ako u3bepeTe knac akumu B
Mokasatenst 3a puck npuema, 4e Bue nopabpxare yyxgecTpaHHa BanyTa, LWe 6baeTe N3NoXeHN Ha BanyTeH PUCK U KpalHaTa
npoaykTa 3a 7 rofuHN. BV Bb3BPBHLLAEMOCT LLe 3aBNCK OT OOMEHHMSA KypC Mexay YyxaecTpaHHaTa
W MecTHaTa BasnyTa. PUCKbT He ce B3ema npedBwg B MOCOYEHMsI Mo-rope
nokasarern.

PeanHusT puck Moxe [Aa ce MPOMEHM 3HaYMTenHo, ako ocpebpute  MoxeTe oa HamepuTe LOMbIHWTENHA MHGOPMAaUMs 3a OPYrY PUCKOBE B
cpeacTea Ha no-paHeH etan v Bawara Bb3spaljaeMoct Moxe fa 6bde no-  6Gpoluyparta Ha agpec www.gam.com.

HUCKa.
To3un NpoaykT He CbabpKa 3aliuTa OT NazapHaTa AMHaMVKa, Nopaay KoeTo

MOXe aa 3ary6v|Te usnarta Cu UHBECTULMA U 4acT OT Hes.
CueHapuu 3a pesynraturte

B nokasaHuTe CTOMHOCTM Ca BKIOYEHU BCUYKU pasxoanM no camuma NpoAyKT, HO MOoraT ga He Ca BKI4YeHU pasxoauTe 3a Bawwns KOHCYNTaHT uUnn
ﬂ,MCTpMGyTOp. B cToiHocTUTE He e B3eT npeasua OaHbYHUAT Bu cTaTtyc, KOWTO MOXe Aa ce OTpa3n Ha Bawara Bb3BpaLlaemMocCT.

KakBo e nony4unuTe OT TO3W NPOAYKT 3aBUCU OT 6baewara e(peKTVIBHOCT Ha nasapa. Bvaewoto pa3BuTME Ha Nasapute e HeECUrypHo n He Moxe ga 6bae
NPOrHo3npaHo TO4YHO.

[MokasaHuTe He6J'IaFOI'IpVIF|TeH, yMepeH n 6naroan;|TeH cueHapum ca uncTpauun, nanonssawin Haw-noLoTo, cpeaHoTo U HaI;I-ﬂ,O6p0TO npencrtaeaHe Ha
npoAayKTa npes nocnegHuTe 12 roamHu. I'IasapMTe B 6baellie MOXe fAa ce PasBUAT NO MHOIO Pas3fmM4YHN HAYUHN.

MuHumManHa Bb3BpbLLaeMoCT Hama mrHumanHa rapaHTupaHa Bb3BpallaemocT. Moxe fa 3arybute usanata cv MHBECTUMLMS UIN YacT OT Hesl.

KakBo 6uxTe nonyuunu cpep npvucnagaHe Ha pa3xoaute 2,270 EUR 1,600 EUR
Kpusucen

CpepgHorogmwHa Bb3BpbLLAeMOCT -77.30% -23.03%

KakBo 6uxTe nony4mnu cpep npvucnagaHe Ha pa3xoaute 6,540 EUR 7,090 EUR
MecumuctTuyeH

CpepgHorogmwHa Bb3BpbLLaeMocT -34.60% -4.79%

KakBo 6uxTe nony4unu cpep npucnagaHe Ha pa3xogute 9,950 EUR 13,540 EUR
YmepeH

CpepHoroauwHa Bb3BpbLLaeMocT -0.50% 4.42%

KakBo 6uxTe nonyuunu cpep npucnagaHe Ha pa3xogute 15,740 EUR 16,680 EUR
OonTuMmncTUYEH

CpepHoroauiiHa Bb3BpbLLAaeMoCT 57.40% 7.58%

CTpec cueHapuaTt Bwu nokasea kakBo MoxeTe fa nony4yute 06paTHO npu eKCTpeMHN NasapHn ycrnoBua.

HeGnaronpuateH cueHapuit: To3n TUN cueHapuii ce pasurpa 3a MHBECTUUMS, u3non3Balla 6eHYMapK, KakTo e NMoCOYeHO B Npocnekta mexay despyapu
2021 n pekemBpu 2022.

YMepeH cleHapuit: Tosn TUN cueHapuid ce pasurpa 3a WHBECTULMS, U3norn3salla 6eHYMapK, KakTo e NocoyYeHo B npocrnekTa Mexay anpun 2012 v anpun
2019.

BnaronpusteH cueHapuii: To3n TUN cueHapuii ce pasurpa 3a MHBECTMUMS, U3non3aealla 6eHYmMapk, KakTo € MoCoYeHo B npocnekTa mexay centemspy 2011
n centemepu 2018.

KakBo ctaBa, ako GAM Fund Management Limited He e B CbCTOSiHME Aa n3nnaTn ObImMKNMOTO?

3a Balua 3awyTa akTMBUTE Ha [APYKECTBOTO CE CbXpaHsABaT OT pasfMyHO APYXKECTBO AenoauTap, Taka Ye BbaMOXHOCTUTe Ha PoHaa 3a uannailaHe HaMa
fda 6baaT 3acerHaTM OT HECBCTOATENHOCTTa Ha Ynpaensasaworo doHga ApyxecTBo. Ako PoHObT 6bAde 3aKpUT UMK NUKBMAOMPAH, akTuBuTe e 6baar
TMKBUAMPaHK, Taka Ye Bue Lie nonyunte nponopuyoHaneH Asn oT NPOU3BOACTBATA, HO MMa Bb3MOXHOCT fa 3aryGuTe Lsnata e UHBeCTULMS UK YacT oT
Hesl.
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Kakeu ca pasxogurte?

Inueto, koeto Bu npenoctaBa KOHCynTauua nnum Bu npogaBa TO3U NMPOAYKT, MOXe Aa Bu Hauncnu Apyrn pasxogu. Ako TOBa e Taka, ToBa nuvue we Bu
npenoctasu VIH(bOpMaLI,VIFI 3a Te3n pa3xogu n Kak Te Bb3encTBat BbpXy Bawara nHBectuyms.

Pa3xoau BbB BpemMeTo

Tabnuuute nokasBaT Kakeu CyMmn ca usnonseaHun oOT Bawara uHBectnumsa 3a NoKpuBaHe Ha pasnMyHUTe TUNOBE pasxoaw. Tesan CyMn 3aBUCAT OT
ronemuHata Ha Bawarta nHBecTMUms, KONKO AbMAro 3agbpxare npoAayKTa N KOIko ,qo6pe ce npeacraBa NPOAYKTbHT. MokasaHuTte TYK CyMU Ca UNCTpaTUBHN,
633MpaHVI Ha npuMepHa MHBECTULIMOHHa CyMa U pasnuyHn Bb3MOXHU MHBECTULIMOHHU nepuoaun.

Mpuemawme, ye:

- MNpe3 nbpBaTa roguHa e cu Bb3BbpHETE cymaTa, kosiTo cTe uHBectmpanu (0 % roguwHa Bb3Bpalyaemoct). 3a Apyrv nepuoan Ha 3agbpxaHe, HUe cme
npuenu, 4e NPoayKTbT ce NpeAcTaBsl, KaKTo € MoKa3aHo B CPeHUs cLeHapui

- NueecTtupann ca EUR 10,000

06wm pasxoaun 581 EUR 1,504 EUR

FoauwHo oTpaxeHune Ha pasxoauTe (*) 5.8% 1.6% Bcsika rognHa

(*) ToBa nokasea kak pa3xoguTe MOHWXaBaT BalaTta Bb3BpallaeMOCT BCska roAvHa 3a nepuoaa Ha 3agbpxaHe. Hanmpumep, Tyk e nokasaHo, Ye ako
npekpaTuTe NpenopbYUTENHUS NEpPUOA Ha 3adbpkaHe, Bawara cpegHa rogvllHa Bb3BpallaemMocT ce nporHosvpa aa 6bae 6.0 % npegn HadvcnsisaHe Ha
pasxoguTe v 4.4 % cnef HauACnsiBaHe Ha pa3xoauTe.

Moxe foa cnogenum YacTt oT pasxoauTe ¢ nuueTo, npogasallo By npogykTa, 3a Aa nokpueM npegocrassaHuTe yenyru. e Bu nHdopmmpame 3a cymara.

EnemeHTM Ha pa3xogute

MbpBOHavYanHa Takca 5.00% ot cymarta, kosTo nnaiiate Npu M3BbPLUBAHETO Ha Ta3n MHBECTULIMS. Oo 500 EUR
Takca npv usternsiHe Ha 3a To3u NPoAYKT He ce 3annalia u3xoasila Takca, Ho nuueTo, koeto Bu npopasa 0 EUR
MHBECTUUMATA npoaykTa, MOXe Aa Ha4yucnuv Takasa Takca.

Takcum 3a ynpaenexue n apyrm

0.37% ot cTorHoCTTa Ha Bawarta nHBecTmumsa 3a roguHa. ToBa e nporHosa, 6asupaHa
aAMUHUCTPATUBHU UK onepaTuBHU 37 EUR

Ha peariHuTe pa3xoau 3a MnHanata roguHa.

pa3xogu
0.44% ot cToriHOoCTTa Ha Bawarta nHBectuums 3a roguHa. ToBa e NporHo3a Ha
HanpaBeHUT XO4M, KoraTo Kynysame U n BaM HOBHUTE MHBECTULIMN

Pasxoau no caenku anpaBeHuUTe pa3xoau, KoraTto KyrnyBame v npogasamMe OCHO e ecTuumm 3a 44 EUR
npoaykta. PeanHarta cyma Lie 6bae pasnuyHa, B 3aBUCMMOCT OT TOBa KOJIKO KyrnyBame 1
npogasame.

Takca 3a nocturHatmi pesyntatu 3a To3u NPOAYKT HE Ce 3annalla Takca 3a npeacraBsaHe. 0 EUR

Konko obnro cnefBa Aa CbxpaHsiBaM MHBECTMLMATA M Mora N Aa s ocpebpsiBam npeacpo4Ho?

MpenopbunTeneH nepmoa Ha 3aabpKaHe: 7 roauHU
Mpenopbka: Bb3MOXHO € To3u hOoHA Aa He € NOAXOAsLL 3a MHBECTUTOPU, KOUTO NNaHupaTt Aa U3TernsaT CpeacTBaTa CvM B paMKUTE Ha 7 rOaWHMU.

MoxeTe ga KynyBaTe wnu npopaBaTe akuuvM B pamkuTe Ha npogykta, 6e3 rmoba, BbB Bceku obvyaeH paboTeH AeH, KakTo e MogpobGHO onucaHo B
nokyMeHTaumsTa Ha PoHpga. CebpxeTe ce CbC CBOSA Gpokep, PMHAHCOB CbBETHUK UMW AMCTPUOYTOp 3a MHGOPMauUMsi OTHOCHO pa3XxOAuTe U TakcuTe,
CcBbp3aHu ¢ npogaxba Ha akumn. Ako ocpebpute cBoMTe CpeacTBa No-paHo, TOBa MOXE [a MOBULLN pUCKa OT MO-HUCKa Bb3BPaLLAEMOCT Ha MHBECTULMSTA
unu 3aryba.

Kak mora ga nogam »xanta?
Ako xenaete Aa nopagete onnaksaHe oT PoHAa wvnu BbB Bpb3ka C npepocTaBeHuTe Bu ycnyrm ot GAM, moxeTe Aa ce cBbpxeTe ¢ GAM Fund

Management Limited, Dockline, Mayor Street, IFSC, Dublin, Upnangus unu oa nogagete CBOeTO onnakBaHe 4pe3 hopmaTa 3a KOHTaKT Ha HawaTa yeb
cTpaHuua, www.gam.com.

[lpyra nonesHa nHcdopmaums

MoxeTe Aa HamepwTe AoMbrHWTENHa WHgopMauusa 3a To3n poHA, BKMYUTENHO Gpoluypa, akTyaneH rogvllieH AoKnaf v nocrefsally nonyroaviieH
OOKNaj U Hal-akTyanHu LeHW Ha akumMu Ha agpec www.gam.com. Tesnm OOKYMEeHTM ca HanuyHu Ha xaptus, 6esnnartHo, npu 3asska ot GAM Fund
Management Limited, Dockline, Mayor Street, IFSC, Dublin, Npnangus. To3u kno4oB MHPOPMALMOHEH AOKYMEHT e ObAe akTyanuaupaH NoHe Ha BCeku
12 meceua cnep fartarta Ha MbpBOHavarnHa nybnukaums, OCBeH ako He HacTbNAT creumanin NPOMeHN.

Moxete ga HamepuTte I/IHCbOpMaLI,I/lﬂ, CBbp3aHa C npeacTtaBAHETO Ha NpoAyKTa npes nocnegHute 10 roavHu 1 nsvncneHusaTa 3a npencrtaeaHe npu MmHanm
CcueHapun Ha:

- https://docs.data2report.lu/documents/KID_PP/KID_annex_PP_GAM_IEO00G9KSBE3_en.pdf.
- https://docs.data2report.lu/documents/KID_PS/KID_annex_PS_GAM_IEO000GOKSBE3_en.pdf.
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