OcHoBeH UH(hopMaUMOHEH AOKYMEHT

Llen

GAM

Investments

Hactoswmar gokymeHT By npencraBa ocHoBHaTa uHgopMaumsa 3a TO3M MHBECTMLMOHEH MpoayKT. ToBa He e peknameH matepuvan. WHdopmaumsata ce
M3nckBa OT 3akoHa, 3a Aa Bu nomorHe aa pasbepere ecTtecTBOTO, pUCKOBETE, pasxoauTe, NoTeHUmaniHuTe nedanbu un 3arybu ot To3u NpoaykT u aa Bu

noanomMorHe ga ro cpaBHUTE C Opyru NnpoayKTu.

MpogykTt

KakbB e To3u npoaykT?

Tun

MpoaykTbT e asn ot noacdoHa Emerging Markets Equity (MoadoHabT) Ha
GAM Multistock (Imo6aneH dcoHa), société d'investissement a capital
variable" (SICAV), n nma paspelueHue KaTto npeanpusTMe 3a KONeKTUBHO
MHBECTUPaHe B NPexBbpnumMm ueHHn kHka (MKWUIMLK) cbrnacHo Yact | Ha
3akoHa oT 17 gekemBpu 2010 . OTHOCHO NpeAnpPUATUATa 3a KONEKTUBHO
nHBecTupaHe (3akoHbT o1 2010 1n).

Cpok

doHabT HeAma nagex. Moxe ga Obae 3aTBOpPEH CbIMACHO YCIOBUATA,
NOCoYeHN B NpocnekTa.

LUenn
Llen Ha UHBeCcTUUUATa

Llenta Ha noadoHaa (,poHAa”) € nocTUraHeTo Ha  AbMArOCPOYHO
yBenuMyaBaHe Ha kanuTana. 3a Tasu uen (hoHALT MHBECTUpa B noadpaHu
aKUMM Ha KOMNaHWK OT pa3BMBaLLUTE Ce MKOHOMMKU.

WHBeCcTULMOHHA NONUTUKa

doHABLT MHBeCTUpa Haw-manko 70% OT akTMBMTE CM B KOMNaHuM OT
CTpaHWTe C pasBuBalla ce WkoHOMMKa. PoHOLT MOXe Oa MHBecTuUpa
OVIPEKTHO B KuTancku A-akuuy 4Ypes nporpamara 3a Bpb3ka Mexay 6opcute
B LaHxan, WbHmKBH 1 XoHkoHr (Nporpama Shanghai-Hong Kong Stock
Connect cbotBeTHo Shenzhen Hong Kong Stock Connect). Cbuwo Taka
MoraT Aa 6baat usrpaxaaHu MHBECTULMK B KuTanckm B- n H-akumm.

BbB ¢oHaa MoraT ga 6baar M3NoN3BaHW KOMMMEKCHW (DMHAHCOBU
VMHCTPYMEHTW C Len XeXKvMpaHe Ha akTuBuTe Ha oHAa U U3BMuYaHe Ha
neyanba OT NEpPCNeKTVBHW WMHBECTULMWU. Te3n WHCTPYMEHTW CbLUO Taka
KPUSIT OOMbIHUTENEH NEBLbPUAX, C KOETO MoraT fda ABWXaT B 3HauuTenHa
cTeneH akTMBuTe Ha hoHAa B MOCOKA Harope, HO CbLLUO Taka 1 Hagony.
}®oHABT ce ynpaBnsiBa akTMBHO No oTHoweHne Ha MSCI Emerging Markets
Index (,PedepeHTeH mMHOeKc"), TbIA KaTo ro M3non3ea 3a CpaBHSABaHe Ha

pesyntatuTe B cbOoTBeTHaTa BanyTta. PedepeHTHUST nHaekc obave He ce
13non3Ba 3a onpefensiHe Ha CbCTaBa Ha noptdenna Ha oH4a unu Kato
Len 3a u3nbriHeHVe, a POHABLT MOXe [a MHBECTUPA CaMO B LIEHHW KHUXa,
KOUTO He ca BKMIOYEHN B peddepeHTHUSI MHAEKC.

MonuTtuka 3a KNac akuuu:

doHOBLT npeanara pasnuMYHU KnacoBe gsanoee. Te ce pasnuyasBat Mo
pasmep Ha KOMUCMOHaTa, pa3Mep Ha MUHMManHaTa BHOCKA, U3MON3BaHETO
Ha ne4an6uTte unu npoduna Ha UHBECTUTOPUTE.

Meyan6uTe ce pevHBeCTUpAT B kKnaca AsinoBe.
O6paboTka Ha aBoOHaMeHT U NOPBYKM 3a 06pPaTHO U3KyNnyBaHe

MHBecTuTopuTe Morat ga 3akynyBaT unu npogaBaT AsrioBe OT hoHAa
BCeku paboTeH fieH Ha H6aHkuTe B JllokcembBypr.

LleneBu uHBecTuTOp Ha ApebHO

To3n poHA € Haco4YeH KbM MHAMBUAYANHN MHBECTUTOPU, NPOdECHOHANHN
KIMEHTU U MOOXOASLUM KOHTPAareHTW, KOUTO Ce CTPEMSIT KbM LSMOCTHO
u3rpaxpgaHe Ha kanuTan u umaT cpefHOCPOYEH MHBECTULMOHEH XOPU3OHT.
To3n coHA MOXe [a e MOAXOASLL 3a MHBECTUTOPU, KOWTO pasnonarart c
OCHOBHM MO3HaHUS MMM MMaT MbpBOHAYareH OnMUT BbB Bpb3ka C
vHaHcoBM npoaykTu. WHBecTuTopuTe MoraT ga noHecaT (UHaHCOBU
3arybu v He oTAaBaT 3HaYeHWe Ha rapaHuum 3a kanutana.

Oenosutap

BaHka penosunTtap e State Street Bank International GmbH, Luxembourg
Branch, 49, Avenue J.F. Kennedy, L-1855 JTliokcembypr.

JonbnHutenHa nHdgpopmaumsa

Monsi, B3eMeTe npeasua MOCOYEHWs Mo-gony pasgen Jpyra vmawa
OTHOLLEHNE UHdopMaLms“.
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KakBu ca puckoBeTe M kakBa Bb3BpbLLI@eMOCT 61X MOrbn Aa nonyya?

O6o6LaBawmaT nokasaren 3a pucka MHgopmMupa 3a paBHULLETO HA PUCK
npu TO3W MPOAYKT B CPaBHEHWE C ApyruTe npodykTu. Tol rokassa
BEPOSiITHOCTTA OT MapuyHa 3ary6a npu TO3M NpodykT B pes3yntaTr Ha
nasapHata AguMHaMuka unu 3auoTo HAMa Oa CMe B CbCTOodAHME [a Bu
nnaTum.

Moka3aTen 3a pucka

Mo-HUCcHLK puck Mo-BUCOK puck

Hwne cme knacuduumpanu T03v NPoAyKT C HMBO Ha PUCK 4 OT 7, KOETO e
CpefHo HMBO Ha puck. ToBa knacvpa noteHumanHute 3arybu B pesynTart Ha
AVMHaMvKaTa Ha nasapa Ha CPpedHO HMBO M € BEepOSATHO NOoLMTe nasapHu
yCrnoBus Aa 3acerHat Bb3MOXHOCTTA Aa M3BbPLUMM M3NnaLlaHus.

WmaiiTe npeaBua, Ye chbliecTByBa BanyTeH puck. llle nonyyaeate
nrnalwiaHusTa B pasnuyHa sanyTa, nopagn KoeTo kpanHata Bb3BpallaemMocT
Le 3aBUCK OT OBMeHHUS Kypc Ha ABeTe BanyTu. To3u pUCK HE € BKIOYEH B
ropev3noxeHus nokasarer.

Mokasatenat 3a puck npuema, 4Ye Bue nopgaobpxarte
npoagykTta 3a 5 roguHu.

[JonbnHuTenHa nHdopmauus 3a Apyry pUCKOBeE Le HaMepuTe B MpocrekTa
PeanHusaT puck MoXe ga ce MPOMEHM 3HauuTenHo, ako ocpebpute  Ha agpec www.gam.com.
CpeAcTBa Ha no-paHeH eTan U Bawarta Bb3BpallaeMocT Moxe Aa 6bae no-

HCKa. Toaun NpodyKT He CbAabpXKa 3aluTa OT NazapHaTa AMHaMVKa, Nnopaay KoeTo

MOXe aa 3ary6v|Te udanarta cu MHBECTUUUA UMK HacT OT HeA.

CueHapuu 3a pesynraturte

B nokasaHuTe CTOMHOCTM Ca BKIOYEHU BCUYKU pasxoan no camuma NpPoAyKT, HO MOoraT ga He Ca BKI4YeHU pasxoauTe 3a Bawwns KOHCYNTaHT uUnn
,D,VICTpVIGyTOp. B cToiHocTUTE He e B3eT npeasua OaHbYHUAT Bn cTaTtyc, KOWTO MOXe Aa ce OTpa3n Ha Bawara Bb3BpaLlaeMOocCT.

KakBo e nony4yunuTe OoT TO3W NPOAYKT 3aBUCU OT 6baewara etbeKTVIBHOCT Ha nasapa. Bwvaewoto pa3BuTME Ha NasapuTe € HECUrypHo n He Moxe fa 6bae
NPOrHo3npaHo TOYHO.

MokasaHuTe HebnaronpusiTeH, ymepeH v BnaronpusiTeH cleHapum ca MCTpaumm, U3non3eally Ha-noLwoTo, CPEAHOTO U Hait-4o6poTo NpeacTaBsHe Ha
npogaykTa npe3 nocrnegHunte 10 roguHn. Masapute B 6baelle Moxe Aa ce pa3BUST MO MHOTO PasfUyHU HaYMHM.

MuHumManHa Bb3BpbLiaeMoCT Hama mrHumanHa rapaHTupaHa Bb3BpallaemocT. Moxe fa 3arybute uanata cv MHBECTUMLMS UM YacT OT Hesl.

KakBo 6uxTe nonyumnu cpep npvucnagaHe Ha pa3xoaute 2,320 EUR 2,250 EUR
Kpusucen

CpepgHorogmwHa Bb3BpbLLAEMOCT -76.80% -25.79%

KakBo 6uxTe nonyumnu cpep npycnagaHe Ha pa3xogute 7,200 EUR 6,380 EUR
MecumucTuyeH

CpepgHorogmwHa Bb3BpbLLaeMocT -28.00% -8.60%

KakBo 6uxTe nonyumnu cpep npvucnagaHe Ha pa3xoaute 9,580 EUR 12,630 EUR
YmepeH

CpepgHorogmwHa Bb3BpbLLaeMocT -4.20% 4.78%

KakBo 6uxTe nony4unu cpep npvcnagaHe Ha pa3xogute 14,210 EUR 17,180 EUR
OonTuMmncTUYEH

CpepHorogmwHa Bb3BpbLLaeMocT 42.10% 11.43%

CTpec cueHapuaTt Bwu nokasea kakBo MoxeTe fa nony4yute 06paTHO npu eKCTpeMHN NasapHn ycrnoBsua.

MecumucTuueH cueHapuin: Toau TN cueHapuid ce cnyun mexagy despyapu 2021 u centemBpu 2022 3a MHBECTMUMS, KOATO € u3nonasana 6eHumapk,
crnomeHar B npocrnekTa.

MexanHeH cueHapuii: Toam TUN cueHapuii ce cryumn mexay Maii 2013 u mai 2018 3a HBECTUUMS, KOATO € u3nonaeana 6eH4Ymapk, CrloMeHaT B NpocnekTa.

ONTUMUCTMYEH cueHapuii: To3u Tun cueHapuin ce criyun mexay despyapu 2016 n depyapyn 2021 3a uHBECTUUMS, KOSITO e m3nonaeana 6eHumapk,
crnomeHar B npocnekTa.

KakBo ctaBa, ako GAM (Luxembourg) S.A. He € B CbCTOAAHME Aa MU3nnaTu Ob/MKUMOTO?

3a Balua 3awuTa akTMBMUTE Ha APYXKECTBOTO Ce CbXpaHsBaT OT pasfiMyHO APYXKECTBO Aeno3uTap, Taka Ye Bb3MOXHOCTUTe Ha PoHAa 3a u3nnaliaHe Hama
Aa 6baaTt 3acerHaTm OT HeCbCTOSITENIHOCTTa Ha Ynpasnssawoto doHaa ApyxecTBo. Ako PoHALT GbAe 3aKpUT UMK NUKBUAMPAH, akTueMTe Le Gbaar
TIMKBUAMPaHK, Taka Ye Bue e nonyunte nponopuvoHaneH Asn oT Npou3BOACTBaTa, HO MMa Bb3MOXHOCT fa 3aryGuTe Lsnata e UHBECTULMS UnK YacT oT
Hesl.
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Kakeu ca pasxogurte?

Inueto, koeto Bu npenoctaBa KOHCynTauua nnum Bu npogaBa TO3U NMPOAYKT, MOXe Aa Bu Hauncnu Apyrn pasxogu. Ako TOBa e Taka, ToBa nuvue we Bu
npenoctasu VIH(bOpMaLI,VIFI 3a Te3n pa3xogu n Kak Te Bb3encTBat BbpXy Bawara nHBectuyms.

Pa3xoau BbB BpemMeTo

Tabnuuute nokasBaT Kakeu CyMmn ca usnonseaHun oOT Bawara uHBectnumsa 3a NoKpuBaHe Ha pasnMyHUTe TUNOBE pasxoaw. Tesan CyMn 3aBUCAT OT
ronemuHata Ha Bawarta nHBecTMUms, KONKO AbMAro 3agbpxare npoAayKTa N KOIko ,qo6pe ce npeacraBa NPOAYKTbHT. MokasaHuTte TYK CyMU Ca UNCTpaTUBHN,
633MpaHVI Ha npuMepHa MHBECTULIMOHHa CyMa U pasnuyHn Bb3MOXHU MHBECTULIMOHHU nepuoaun.

Mpuemawme, ye:

- MNpe3 nbpBaTa roguHa e cu Bb3BbpHETE cymaTa, kosiTo cTe uHBectmpanu (0 % roguwHa Bb3Bpalyaemoct). 3a Apyrv nepuoan Ha 3agbpxaHe, HUe cme
npuenu, 4e NPoayKTbT ce NpeAcTaBsl, KaKTo € MoKa3aHo B CPeHUs cLeHapui

- NueecTtupann ca EUR 10,000

06wm pasxoaun 1,065 EUR 2,800 EUR

FoauwHo oTpaxeHune Ha pasxoauTe (*) 10.6% 4.3% Bcsika rognHa

(*) ToBa nokasea kak pa3xoguTe MOHWXaBaT BalaTta Bb3BpallaeMOCT BCska roAvHa 3a nepuoaa Ha 3agbpxaHe. Hanmpumep, Tyk e nokasaHo, Ye ako
npekpaTuTe NpenopbYUTENHUS NEPMOA Ha 3adbpkaHe, Bawara cpegHa rogvllHa Bb3BpallaemMocT ce nporHosvpa aa 6bae 9.1 % npegn HadvcnsisaHe Ha
pasxoguTe 1 4.8 % cnef HauACnsIBaHe Ha pa3xoauTe.

Moxe foa cnogenum YacTt oT pasxoauTe ¢ nuueTo, npogasallo By npogykTa, 3a Aa nokpueM npegocrassaHuTe yenyru. e Bu nHdopmmpame 3a cymara.

EnemeHTM Ha pa3xogute

MbpBOHavYanHa Takca 5.0% ot cymarta, KoATo nnaiiate Npy U3BbPLIBAHETO Ha Ta3n MHBECTULIUS. Oo 500 EUR

Takca npuv nsternsaHe Ha
NHBECTUUMATA

Takcum 3a ynpaenexue n apyrm
aAMVHUCTPATUBHU UMW onepaTuBHM
pasxoau

3.0% ot Bawata uHBecTMuusi npeam HEMHOTO M3nmnaLlaHe. 309 EUR

1.9% ot cTorHOCTTa Ha BawaTta uHBecTMuus 3a rogmHa. ToBa e nporHo3a, 6asvpaHa Ha 190 EUR
peanHuTe pasxoAu 3a MMHanaTa roguHa.

0.7% ot cToviHoCTTa Ha BawaTta uHBecTuums 3a roguHa. ToBa e nporHosa Ha
HanpaBeHUTe pa3xoau, Korato Kynysame v npogaBaMe OCHOBHUTE MHBECTULUN 3a 66 EUR

Pa3sxoau no coenku
npogykTa. PeanHara cyma Lie 6bae pasnuuHa, B 3aBUCMMOCT OT TOBa KOJKO KynyBame

n npogasame.

Takca 3a nocturHatmi pesyntatu 3a To3mn NPOAYKT HE Ce 3ansialla Takca 3a npeacraBaHe. 0 EUR

Konko obnro cnefBa Aa CbxpaHsiBaM MHBECTMLMATA M Mora N Aa s ocpebpsiBam npeacpo4Ho?

MpenopbunTeneH nepuoa Ha 3aabpkaHe: 5 roanHu
Mpenopbka: Bb3MOXHO € To3u hOoHA Aa He € NOAXOAsLL 3a MHBECTUTOPU, KOUTO NNaHupaT Aa U3TernsaT CpeacTsaTta CuM B paMkuTe Ha 5 rognHu.

MoxeTe ga KynyBaTe wnu npopaBaTe akuuvM B pamkuTe Ha npogykta, 6e3 rmoba, BbB Bceku obvyaeH paboTeH AeH, KakTo e MogpobGHO onucaHo B
nokyMeHTaumsTa Ha PoHpga. CebpxeTe ce CbC CBOSA Gpokep, PMHAHCOB CbBETHUK UMW AMCTPUOYTOp 3a MHGOPMauUMsi OTHOCHO pa3XxOAuTe U TakcuTe,
CcBbp3aHu ¢ npogaxba Ha akumn. Ako ocpebpute cBoMTe CpeacTBa No-paHo, TOBa MOXE [a MOBULLN pUCKa OT MO-HUCKa Bb3BPaLLAEMOCT Ha MHBECTULMSTA
unu 3aryba.

Kak mora ga nogam »xanta?

B cnyyain ye uckate ga ce onnayete oT hoHAa UMM acnekT Ha ycnyrute, npegoctaBeHn Bu ot GAM, moxeTe aa ce o6bpHeTe kbM GAM (Luxembourg)
S.A,, 25, Grand-Rue, L-1661 JltokceMBypr unu ga uanpatuTe onrakBaHeTo cy Ypes Halums hopMynsp 3a Bpb3ka Ha yebcanta Hu: www.gam.com.

[Ipyra nonesHa nHdopmaums

JonbrHuTenHa nHhopMaLumns OTHOCHO TO3U (POHA, BKITOYMTENHO NPOCMEKTa, HAal-HOBUSI roAMLIEH AOKMad Uni eBEHTYarnHo MocneaBallus LWeCTMECEYEH
AOKNaj M aKkTyanHaTta LeHa Ha AsnoBeTe Le HamepuTe Ha agpec www.gam.com. [pu noucksaHe MoxeTe Aa nonyyute 6e3nnaTHO Tesn AOKYMEHTU B
pa3neyataH Bug ot GAM (Luxembourg) S.A., 25, Grand-Rue, L-1661 JltokcembBypr. To3n ocHoBeH MHOPMALMOHEH AOKYMEHT Ce akTyanuampa Han-KbCHO
Ha BCeku 12 meceua crieq fatata Ha MbPBOHAYaNHOTO My NyGnvKyBaHe, ako He Ce HanaraT MPOMEHU B €QVHUYHM CriyYau.

Moxete ga HamepuTte MHd)OpMaLlI/Iﬂ, CBbp3aHa C NpeacTtaBAHETO Ha NPoAyKTa npes3 nocnegHute 10 roavHn 1 nsducneHusaTa 3a npencrtaBaHe Npu MyMHanm
CueHapun Ha:

- https://docs.data2report.lu/documents/KID_PP/KID_annex_PP_GAM_LU1112791014_en.pdf.
- https://docs.data2report.lu/documents/KID_PS/KID_annex_PS_GAM_LU1112791014_en.pdf.
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