BOAKAE BEA CHVY MPONBPTHUC ANCHIL

ITPOCIIEKT

3A I'TbPBHYHO ITIYBAHYHO ITPEJAATAHE HA AKIITMH OT
YBEAHYEHHETO HA KAITHTAAA

1 300 000 OOHMKHOBEHH IIOMMEHHH DEe3HAAHYHH aKIIMH C IIPaBO HA raac

3a egHa akuuda (aB.) | OOwio (aB.)
EMucroHHa CTOMHOCT 21.50 27 950 000
HomuHasaza cTOHHOCT 1.00 1 300 000
O6110 pas3xoau Io IMyGAMYHOTO Mpefaarate (IIPOTrHO3a) 0.03173538 41 256
HeTHM npuxonu ot mmyOAMYHOTO IIpefaaraHe (IIPOTHO3a) 21.46826462 27 908 744

HHBECTHIITHOHEH IIOCPEAHHK

realfin

Hacroamusar IlpocriekT cbabpka IigaaTa HH(popMaiuga 3a ,boakan enn Cuit
nporsptuc AIICULL, HeoOxomuMma 3a B3eMaHe Ha HHBECTHUIIMOHHO pEIIeHHEe, BKAIOYHTEAHO
OCHOBHUTE pPHUCKOBE, CBBp3aHU ¢ EmuTeHTa U HeroBara AeWHocT. B wuHTepec Ha
HHBECTUTOPUTE € [a Ce 3allo3HasdaT IoApoOHO ¢ Hacrogamyda lIpocmekT mpenu ma B3eMar
CBOTBETHOTO MHBECTHUIIHOHHO pEIIEHUE.

Hacroammsar [IpocrekT 3a IrbpBUYHO IIyOAUYHO IIpeasaraHe Ha akIlMHM Ha ,BoAKaH e’
Cuit iporspTuc” AICHL] e motBBpaeH oT Komucusara 3a ¢ouHAHCOB Ham30p C pelrenue No
......... OT tevvevevieininnnnn......2023 1., KOETO He O3HauYaBa, ye Komwucuara omobpsiBa HUAU HeE
onoOpsgBa WHBECTHUPAHETO B IIPEJAAraHUTE IIEHHU KHIXKA, HUTO Y€ HOCH OTTOBOPHOCT 3a
BEPHOCTTA Ha IIpeoCcTaBeHaTa B JOKyMeHTa MH(POPMAIIHS.

09.01.2023 roauHa
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To3u mokymeHT nipencraBagBa [IpocriekT 3a rmyOAndHO ITpensarare Ha akiuu 1 300 000
Opoga akimu Ha ,BoakaH enn Cuit mporspTuc” AIICULL ¢ emucuonna crotitoct 21.50 aeBa u ¢
HOMMHaA 1 AeB. BCAKa eqHA.

[IpoCcrIeKTHT € U3roTBEH B CHOTBETCTBHE C OBATAPCKOTO 3aKOHOAATEACTBO U IIpaBHAATA
3a pomyckaHe A0 ThproBus Ha BPB or UIl ,Peaan dunanc“ A/l, B KadyecTBOTO My Ha
yIrbAHOMOIIIeH M HBECTUIIMOHEH IOCPEAHHUK U € oq00peH oT Komucugara 3a pUHAHCOB HAA30P
B Penrybavka Brarapud.

I[IpocekThT 3a I'BbPBHYHO IOyOAMYHO IpemsaraHe Ha akOuu Ha ,BoakaH eHg Cuit
npomrbpruc” AIICHLL mpeacraBasiBa IPOCIIEKT 0 CMHCHAA U 3a ITeAuTe Ha 9A. 896 ot 3IIIILK,
TpaHcroHupa pasnopendbure Ha PeraamenT (EC) Ne 2017 /1129 na EBponetickus rmapaaMeHT
u Ha CuBera ot 14 roHU 2017 T'. OTHOCHO IIPOCIIEKTA, KOUTO TpsiOBa ma ce IMybAWKyBa IIpU
ImyOAWYHO IIpeAaraHe MAM OOIyCKaHe Ha I[IeHHUW KHUKAa 00 THProBHS Ha PEeTryAWpaH Iiazap U
JEAETUPAHOTO 3aKOHOJATEACTBO II0 HETOBOTO AoIrbaHeHHe — [leaerupaH PeraameHT (EC) Ne
2019/979 na Komucusara or 14.03.2019 r. u [deaerupar Peraament (EC) Ne 2019/980 nHa
Komucuara ot 14.03.2019 r. IIpoCcHeKTHT € U3rOTBEH KaTO OIIPOCTEH ITPOCIIEKT CHOOPAa3HO
pasmopenbara Ha 4a. 14, aa. 1, 6. ,6“ ot Peraament (EC) Noe 2017/1129, nopanu dakra, e
akInuTe Ha EMuTeHTa ce ThpryBaT Ha peryaAnpaHus Ia3zap Ha ,brearapcka gorzmoBa 6opca’
Al

[IpocrieKThT 3a I'BPBUYHO IIyOAWYHO MpefsaraHe Ha akOuu Ha ,BoakaH eHp Cuit
nporrsptuc” AICHULL e m3roTBeH KaTo eOuH NOKYMEHT ChOOpa3HO pasropendara Ha 4a. 24,
naparpad 1 ot Hdeaerupan Peraament (EC) Ne 2019/980, u BKaouBa B cebe cu ChabpKaHUeE,
Pesrome marorBeHO cbraacHo 4a. 7 ot Peraament (EC) Ne 2017/1129, PuckoBu dakropu
cpraacHo 4A. 16 ot Peraament (EC) No 2017/1129 u BcakakBa gpyra uHOpMaIus, ITI0CoYeHa
B npuaoxeHusarta Ha [eaervpan Peraament (EC) Ne 2019/980, a nmeHHO mHGOpMAallUsa 10
[Tpunroxxenne 3 ot [eaerupan Peraament (EC) Ne 2019/980 u uandopmanusa no [IpuaoxkeHne
12 ot DeaerupaHn PeraamenT (EC) No 2019/980.

B Ilpocnekra e BkaroueHa wHQpopMalms cvobpasHo Ilpraoxkenme Ne 1 kpM 4a. 3
JombaHuTeaHa wWHQOPMAUs, KOATO Ce€ BKAIOYBA B PETUCTPALMOHHHS MOOKYMEHT Ha
OPYKeCTBO CBC CIIeIlHaAHA HMHBECTHUIIMOHHA 1ea oT Hapemba Ne 2 or 9.11.2021 r. 3a
II'bPBOHAYAAHO U IIOCAEABAINO pasKpHUBaHe Ha MHQOpMAIlus IIpU IIyOAWYHO IIpemaaraHe Ha
IIeHHH KHIZKA U JOIyCKaHe Ha [IeHHH KHIXKA [I0 THhPrOBHS Ha PEryAUpaH masap.

WuBecTupaHeTo B aKIUH € CBBP3aHO C OIPEAEeA€HH pPUCKOBe. B wuHTEpec Ha
HHBECTUTOPUTE € A Ce 3aIl03HAdT ¢ To3U [IpocreKT n3Isgao, KaTo o0bpHAT 0COOEHO BHUMAHME
Ha paszznea Il ,PruckoBu pakTopu”, Ipeau aa B3eMaT PellleHre 3a HHBECTHPAHE B aKITHU.

To3u IIpocmekT cbObp:Ka CollecTBeHaTa wuwHQopManusa 3a ,Boakan enn Cuit
npomrsptuc’ AICHILIL, HeoOxXoauMa 3a B3eMaHe Ha pPeNIeHHe 3a WHBECTHpPAaHe B IIbPBUYHO
nyOAMYHO TpeasaraHe Ha akiMu Ha EmureHTa. ChraacHo OBATAPCKOTO 3aKOHOOATEACTBO
yaeHoBeTe Ha CbBeTa Ha OUPEKTOPUTE Ha [IpyzKeCTBOTO OTrOBapsT COAUIAPHO 3a BPELAUTE,
IPUYMHEHU OT HEeBEPHH, 3a0AyKOaBallld UAW HEITbAHU AaHHU B [Ipocmekra. CbCTaBUTEAUTE
Ha (pUHAHCOBUTE OTYEeTH Ha ,Boakan eHn Cuit npombptuc” AICHULL oTroBapaT coAugapHO C
yaeHoBeTe Ha CpBeTa Ha AUPEKTOPUTe Ha [IpyKeCcTBOTO 3a BCUYKU BpenM, IIPUUNHEHU OT
HEBEPHU, 3a0AyKIaBaIllld HUAW HEITbAHU OAaHHU BBHB (PUHAHCOBUTE OTYETH, a OAUTOPHT Ha
»,boakaH eHn Cuit nponbpruc” AIICHILL — 3a BpeauTe, IPUYNHEHU OT OAUTUPAHUTE OT HETO
¢uHAHCOBH OTYeTH. B Taszm BpBH3KaA IMIOCOYEHUTE AHUIA CA JACKAAPHUPAAH H3UCKYEMUTE OT
3aKOHa OOCTOSITEACTBA.

[ToTeHIIMaAHUTE WHBECTHUTOPU MoraT [Aa IIoAydaT M Ja ce 3amno3HasaT ¢ [Ipocnekra,
KaKTO U [1a IOAyYaT AOI'bAHUTEAHA HH(POPMAIIUS Ha CACIHUTE apPEeCcH:

EMurenr: »,boakaH eHn Cuit mpomrspTuc” AIICULL
Cemaauine: rp. Bapua

Anpec Ha yIIpaBACHHE:! ya. ,JTenepaa KoaeB“ Ne 14, Bx. B, er. 1, am. 4
PabotHo Bpeme: 09:00 - 17:00 4.

Teaedown: + 359 52 603 476

EAekTpoHHAa mIOIIA: info@bsproperties.eu

AH1e 3a KOHTAaKT: Aropmuna [lackaaoBa — U3IrbAHUTEACH JUPEKTOP
NHBECTHUIIMOHEH ITIOCPEAHUK: SPean ®dunanc” Al
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Cemaauine: rp. Bapua

Anpec 3a KOPEeCIIOHAEHITNL: VA. J2Anekcauawp [Iymkuna® No 24

PaborHo Bpeme: 09:00 - 17:00 4.

Teaedon: + 359 52 603 828

EAexkTpoHHa moma: real-finance@real-finance.net

Awniie 3a KOHTaKT: Hparan [dparanoB — U3II'bAHUTEAEH OUPEKTOP

FopemocodeHuTe MOKYMEHTH Iie ObAaT HMyOAMKYBaHM Ha WHTEPHET CTpaHHIaTa Ha
Komucugara 3a ¢puHancoB Haa3op (Wwww.fsc.bg) caen eBeHTyaaHOTO 0oo6peHue Ha [IpocrekTa,
Ha HWHTEpPHET cTpaHuuara Ha ,Bwarapcka dormoBa Oopca” Al (www.bse-sofia.bg) caen
pemenueTo Ha CbBeTa Ha AupeKkTopuTe Ha Bopcara 3a IoImycKaHe 10 ThProBUS Ha PEryANpaH
nasap, ype3 naardgopmara Ha Infostock (www.infostock.bg), Ha mHTEpHeT cTpaHullaTa Ha
»boakaH enn Cuit nporrspruc’ AICHUL] (www.bsproperties.eu) 1 Ha UHTepHET CTpaHUIIaTa Ha
HHBECTHIIMOHEH ImocpeaHuk ,Pear dunanc” Al (https://real-finance.net/?p=1288 ).

rKoMInanuara”, ,,EMHETEeHTHT” 1AL ,JpyxkecTBOTO" - ,FoaKkaH eH Cuit mporbpTUC”
AICHIL

»I'pynara” - ,boakan enn Cuit nmporrspruc” AICHULL u HeroBUTe IBIIEPHU APYyKECTBA

wYII'BAHOMOLIeH HHBeCTHIHMOHEH NOCpemAHHK® nau ,Menmmxkbpa“ — NIl ,Peaa
dunauc“ AL

»IIpoCHEeRTBT - [IpOCIEKT 3a IMFPBUYHO ITyOAUYHO IIpeasaraHe Ha aKIIuU Ha ,boAKkaH
eun Cuit npomrspruc” ACHULL

sllpeasaranuTe agumuu®“, ,HoBHTe aKIHUH® - eMHCHATa aKIWH, OpPeaIMET Ha
HAaCTOSIIIIOTO IPEIAaTaHE;
SJIpeasaraHeTo“ — HAaCTOLIIETO IIpeasaraHe Ha akiuuTe Ha ,boakan enm Cui

npomrbptuc’ AICHULL

K®PH - Komucuga 3a GUHAHCOB HA30P

B®B - ,brarapcka pormoBa 6opca” Al

OO - ,lleurpaseH gerosurap” A

SBIIIIIK - 3aK0oH 3a MyOAMYHOTO IIpeAaraHe Ha IIEHHU KHUXKA

SOCHIAC - 3akoH 3a apyxKecTBaTa CBhC CIIEIIMasHa HWHBECTHUIIMOHHA IIEA U 3a
ApyzKecTBaTa 3a CEKIOPUTHU3AIHS

3BK®PH - 3akoH 3a Komucusara 3a pruHaHCOB HAA30p

Hapen6a Ne 38 - Hapemba Ne 38 3a wM3HMCKBaHMATA KbBM OeMHOCTTA Ha
UHBECTHUIIMOHHUTE TOCPETHUITH

T3 — THProBCKH 3aKOH

HII - "HBECTUIIMOHEH TOCPEIHUK

OC - O61110 cHOpaHue

CO - CbBeT Ha JUPEKTOPUTE

JACHII - [IpyzKeCTBO ChC CIIeIIHaAHa UHBECTHUIIMOHHA IIeA

3BKIIO - 3ak0H 3a KOPIIOPATUBHOTO IIOIOXOOHO obAaraHe

SOOPA - 3aK0H 3a JAHBIIUTE BBPXY JAOXOAUTE Ha (PU3UYECKUTE AUIA

AEC - [lunnaoMUupaH eKCIePT — CHETOBOIUTEA

HAOEC — HCTUTYT Ha JUIIAOMHUPAHUTE €KCIIEPT-CIYETOBOAUTEAN

TpeTo Aune — Tpero aulle 110 4A. 27, aa. 4 ot 3ACULIAC


http://www.fsc.bg/
http://www.bse-sofia.bg/
http://www.infostock.bg/
http://www.bsproperties.eu/
https://real-finance.net/?p=1288
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I. PE3IOME

Pasnea A — BrBezneHHe H NIpeaAyNpPEeXRAECHHS KbM HHBECTHTOPHTE

HaumerogaHuemo u mMexOyHapooHust udeHmugpurayuoreH Homep (ISIN) Ha yeHHUme KHuxxa

[Mpenmer Ha mybamdHo mpenmaarade ca 1 300 000 (emmH MHANOH) Oposi OOMKHOBEHH, ITOMMEHHH,
0e3HaANYHU aKIUU OT YBEAMYEHHUETO Ha KannTaasa Ha ,boakan ean Cutt npomrspruc’ AZICHUILL. Akitnure oT Ta3u
€MHCHS Cca OT CBIIHS KAAC, KaKTO Bede u3ganeHuTe akimu Ha [IpyskectBoTo ¢ ISIN kox: BG1100099065.

HoenmugurayuoHHume OaHHU U OGHHUME 3a KOHMAaKm HO eMUmMEeHmMa, 6KJAUUMENHO He208Usl
udeHmugurayuoHeH Koo Ha npager cybexm (MKIIC)

sboankaH eHn Cuii npombptuc ANCHUL], EMK 175161352. LEI kom 8945008G3DTHTIS8OS118.
Cenaaullle 1 afpec Ha yIupaBaeHUe: rp. BapHa, ya. ,I'eHepaa Koaer“ Ne 14, Bx. B, eT. 1, am. 4, Tea. +359 52 603
476, auile 3a KOHTAKT Aronmuaa [lackaroBa, eAeKTPOHHA IToia - info@bsproperties.eu.

HoernmugurayuoHHU OAHHU 3a YN'bAHOMOUEHUSL UHBeCMUYUOHeH nocpedHuk (HUI1) u EUK

SPean dunanc” A, EUMK 121746470. Cenaaullle ¥ agpec Ha yrpaBaeHue: rp. Bapna, k.x ,CB. CB.
Koucrantun u Eaena”, AiMUHHUCTpaTUBHA Crpaja, aapec 3a KOpeCHoHAeHIHs: I'p. BapHa, ya. ,AaekcaHIbp
[Mymkua® Ne 24. LEI kox 2594006NSRRSXP5SDNI1S. Aunens Ne 301-UI1/27.04.2006 r. Tea. + 359 52 603
830, aune 3a KoHTaKT — [paran [IparaHoB, eAeKTpoHHA romia — real-finance@real-finance.net.

HoernmudgurxayuoHHume 0aHHU U OGHHUME 30 KOHMAKM HA KOMNemeHmMHuUs opeaH, Kolimo odobpsisa
IIpocnexma

Komucuara 3a ¢omHaHCOB Han3op Ha Penybamka Brwarapus, ¢ agpec: rp. Codusd, ya. ,Bynamnema“ 16,
Tea.: 02 9404 999, daxrc: 02 9404 606, e-mail: bg fsc@fsc.bg.

Llama Ha odobpsieare Ha TIpocnexkma

[IpocriekTwT Ha ,Boakan enn Cuit npomrspTuc’ AIICHULL e omo6pen o Komucusa 3a uHAHCOB HAA30P C
pemenue No ................ (o SR 2023 r.

ITpedynpexdeHue KbMm uH8ecmumopume

v Pe3ioMeTO cAeflBa [1a Ce CXBallla KaTo BhBEAEHUE KbM [IpOoCIeKTa;

v' BcgKo pellleHHe [a ce UHBECTHPa B IIEHHHUTE KHHKA CAEIBA [Ia C€ OCHOBaBa Ha pasTAeXKaaHe Ha
IIEAUS TIPOCIIEKT OT CTPaHa Ha MHBECTUTOPA;

v' THBECTUTOPHT MOXKE [a 3aryOU LEANsS MHBECTUPAH KAITUTAA UAU YACT OT HETO;

v' KoraTo e 3aBefeH HCK BBHB BpPB3Ka ChC ChabpKallaTa ce B IIpocrekra MHQpOpMAIIMS, HUIIEIBT
HHBECTUTOP MOKE, CbrAACHO CHOTBETHOTO HAITMOHAAHO 3aKOHOJATEACTBO, a4 IT0eMe Pa3HOCKHUTE BHB BPBH3KA C
npeBoaa Ha [IpocriekTa mpeay Ha49aA0TO Ha ChAEOHOTO IIPOU3BOACTBO;

v' T'paxkaaHCKa OTTOBOPHOCT HOCAT CaMO AHUIIATA, KOUTO Ca U3TOTBUAU PE3IOMETO, BKAIOUUTEAHO HETOB
IIpeBOZ, HO CaMO KOraTo TO € IIOABEKOAIl0, HEeTOYHO HAW HECHOTBETCTBAILl0O Ha OCTAHAAWTE YacTH Ha
IIPOCIIEKTAa, KOTaTO CEe Pas3rAeXKa 3aeHO C OCTAHAAWTE YAaCTH Ha POCIIEKTAa, UAU KOTaTO Pa3TA€IaHO 3aeIHO C
OCTAHAAWUTE YacTH Ha IIPOCIEeKTa He IIPeAoCTaBd ChIIECTBeHA HWHEOpMAlUsd, KOATO A4 IIOMOTHE Ha
HHBECTUTOPUTE A IPENEeHAT JAaAU Ja MHBECTUPAT B T€3U LIEHHU KHITDKA.

Paznea B - OcHoBHa nHpopmanua 3a EMmurenrTa

Koili e emumermosvm Ha yeHHume KHUXar?

HaumeHoBaHueTo Ha EmuTeHnTa e ,boakan enn Cuit nporrsptuc” AIICHULI.

Ceoanuwemo u npasHama @gopma, Hezosusi HKIIC, npasomo, Cb2/lACHO KOemo emumeHmwbvm
ynpaskHsea deliHocmma cu, U 0vpxasama Ha yupeosisaHe

»,DoakaH eHn Cuit mpombpruc’ AIICULL e yupeneHO M PETHCTPHUPAHO KATO aKIIMOHEPHO APYZKECTBO,
CBIAACHO 3aKOHOAATEACTBOTO Ha Perybanka Bearapus. EMK 175161352, LEI kog 8945008G3DTHTI8OS118.
CemaauIlieTo u aapechT Ha yrpaBaeHUe Ha [pyzkecTBoTO ca: rp. BapHa, ya. ,'eHepaa KoaeB“ Ne 14, Bx. B, er.
1, am. 4.

OcHoeHume my OetiHocmu

HMHuBecTupaHe Ha IApUYHU CPeACTBA, HAOpaHU Upe3 H3aaBaHe Ha [IEHHU KHIKA B HEIBUKUMU UMOTH
IIOCPEACTBOM IIOKYIIKA Ha MOPaBO Ha COOCTBEHOCT W APYTH BEIIHHM [OpaBa BBHPXY HEABUXKHUMH HMOTH,
U3BLPIIBAHE HA CTPOEXKHU U onobpeHusd, obopyaBaHe U 003aBeKaAaHe Ha UMOTUTE C LA IPeJOCTABAHETO UM
3a ympaBA€HHUe, OTAaBaHe 110/ HaeM, AU3UHT HAH apeHa U /HAW II0CAeQBAalllaTa UM Ipogaskoa.

OcHogHUMe MY AKYUOHEPU, BKIIOUUMENHO OG/U € NPSIKO UL KOCBEHO NPUMEIABAH USIU KOHMPOAUPAH
U om K020



»BOAKaH ena Cuii nponspTuc” AIICHIIIIpocniekT

K®sM maTata Ha HM3roTBAHE Ha TO3U [IpocriekT HaMa (PU3WUIECKO HUAH IOPUAHYECKO AWIIE, KOETO 1A
yOpasKHAIBa KOHTPOA TI0 cMuchAa Ha § 1, T. 14 ot [omrbAHUTEAHUTE pasrnopenby Ha 3akoHa 3a IIyOAMYHO
IpensaraHe Ha IIEHHU KHHXKAa BBPXY ,Boakan ernn Cuit mporspruc” AIJCULL.

HoernmugurxayuoHHume 0aHHU HA OCHOBHUME MY YNpPasasieauii oupexmopu

,boakaH eHn Cu#t mpombptuc‘ AICHIL mMa egHOCTeeHHa CHCTeMa Ha ynpaBaeHHe — CBBET Ha
OUPEKTOPUTE, CbC cbecTaB: Aroamuaa HukoaoBa [JackasoBa, 3opHunia [laamenoBa BorrHoBa u Mapus [loHueBa
XKeagzkoBa. [pykeCcTBOTO ce IPEACTABASIBA OT U3II'bAHUTEAHUS aAupekTop Arogmuaa HukoaoBa [lackasoBa.

HoenmugpurayuoHHume 0aHHU HA 3aKOHO80 onpedeseHume My ooumopu

FopuimaMTEe KOHCOAMAWPAHU (pruHAHCOBH oTdeTH Ha EmurenTta 3a 2020 r. 3a 2021 r. ca oguTUpaHHA OT
,O0nur - Kopexkr” OOA. ,Oputr - Kopekr” OO/ e uaeH Ha HWHcTUTyTa Ha [JUIAOMHUPAHUTE EKCIEPT-
cueroBonuTeAn B Bwarapus (perucrparmoneH Ne 064). ,Oxut - Kopekr” OO/l e oAUTOPCKO APYKECTBO IIO
cMHCBhAA Ha 3akKOHa 3a He3aBHUCHUMUSA (DHMHAHCOB OAUT, BrucaHo B T'pproBckus peructsp ¢ EMK 121519031,
CBC CelaAHIlle U anpec Ha ynpasaeHue: rp. Cocdusa 1000, ya. ,BumnaeBa” Ne 12, eT. 2, amn. 6. PerucrpupaHuar
OIUTOP OTTOBOPEH 3a HEe3aBUCHUMUA oquT Ha puHaHcoBuTe oTdeTH 3a 2020 r. e Pocunia MetonueBa Tpudykosa.
Teaedon 3a koHTakT 0898 977779, eaekTpoHHa moIA rosi.trichkova@abv.bg.

Kaxsa e ocHosHama gpuHaHcosa uH@popmayust OMHOCHO emumernmaz?

duHaHcOoBaTa WH(pOPMAIVA € H3BA€YEHA OT TOAUINHUTE OAUTHPAHN KOHCOAHUAUPAHU (DUHAHCOBU
oryeTu 3a 2020 r. u 2021 r. ¥ OT MEXIUHHUTE HEONUTHPAHH KOHCOAMAWPAHU (PUHAHCOBH OTUETH KBM
30.09.2022 r. u cvorBerHO KBM 30.09.2021 r. cwrobpasHo [Ipuaoxkenue I or [eserupan Peraament (EC)
2019/979 orHOCHMO 3a IpeAcTaBsgHe Ha MH(OPMAIIUL 3a ASIAOBHU IIeHHU KHIXKA.

OT4yeT 3a JOXOOLHTE

2021 r. | 2020r. 30.09.2022 r. | 30.09.2021 r.
ITokaszaTtea \ Ilepuon OAHUTHPAHH HAHHH HeoauTHpaHH ZaHHH
(xHA. AB.) (xHA. AB.)
OG61110 TpUXOAHU 3 084 2163 5851 42
OmnepartuBHa nedasba/3aryba (911) 1 464 5057 (590)
Herna neyaaba mau 3aryba 749 68 3996 (1 501)
Joxon Ha eqHa aklIvg 0.11 0.01 0.58 (0.22)
CueToBOAEH OasaHC
2021 r. | 2020r. 30.09.2022 r.
IlokazaTea \ Ilepuox KOHCOAHMAMPAHH OOUTHPAHH KoHCOAHAHpPaHH HEOAHTHPAHH
OaHHH (XHA. AB.) JOaHHH (XHA. AB.)

OO61110 aKTHUBH 104 185 93 491 108 904
CobcTBeH KanuTaa 53 394 52 564 57 390
HeTHu pUHaAHCOBH 3aABAKEHUS (IBATOCPOYHH
3abAKEHUS IIAIOC KPaTKOCPOYHHU 50 791 40 927 51514
3aIbAYKEHHA MUHYC ITaPUYHU CPEACTBA)

OTuyeT 3a MapHYHHTE IMOTOILH

2021 . | 2020r. 30.09.2022 r. | 30.09.2021r.
IIoka3zaTea \ Ilepuon
OZHTHPAaHH JAaHHH (XHA. AB.) HeonmnTHpPaHH ZaHHH (XHA. AB.)

Hernu MapHiHH  MOTOLH  OT (9 721) 924 268 333
orepaTHBHA AeHHOCT
HetHu napuyHu VHOTOLII/I oT 899 (23) B 903
HNHBECTHIIHOHHA AEHHOCT
Herun HapI/I‘-IVHI/I IIOTOLIK  OT 9 129 (995) (577) (1 240)
drHAaHCOBaA AEHHOCT

IIpoghopma puHaHco8a UHGPOPMALUSL:

EMuTeHTHT He U3rorBsa npodopma pruHaAHCOBA MHPOPMAITUS;

Kpamio onucarue HaA 8cuuku 3abesiesxKu 8 00umHust 00K1a0, C8bP3AHU C puHAHCO8AMA UHPOPMAUUSL
3a MUHAU Nepuoou

B mokaama OTHOCHO omuTa Ha KOHCOAWAWPAHUS (PUHAHCOB oTdeT Ha Emwurenrta 3a 2020 r. Hama
3abeAeKKH UAU KBaaudukanuu. [loguyepraH € CA€OHHS KAIOYOB OAUTOPCKH BBIIpoc: ,OlleHgBaHe Ha
MHBECTUIIMOHHUTE HMOTH II0 cHOpaBedAWBa cTodHocT. [Ipuaoxkenme 8 um 29 KbM (PUHAHCOBUSA OTYET.
VM HBECTUIIMOHHUTE UMOTH Ca KAIOYOB aKTHB Ha I'pynara, yuuro pasmep KpM 31.12.2020 r. e 66 813 xuA. AB.
Te popmupart 71.46 % ot obiIuTe aKTHUBHU. Te ce olleHsBap 110 CIIpaBedANBa CTOMHOCT U Ca OTHECEHH K'bM HHUBO
3 cnopen, depapxusaTa ycraHoBeHa 1o MCPO 13 ,OneHsBaHe II0 clIpaBemauBa cTodHocT. CrpaBemanBaTta
CTOMHOCT € oImpeneseHa Ha 0aza MHOXKECTBO IIPEEeHKH, AOMYyCKAaHUS U CIHEeUHU(pPUIHH H3YHUCACHUST OT
HEe3aBHCHMH OLIEHUTEAN. 3aTOBa HHUE CME OIPEOEAUAN TO3H BBIIPOC KATO KAIOYOB. KaK T03M KAIOUOB OAUTOPCKH
BBIpOC Oellle agpecupaH IIPU OPOBEAEHUS OT HAC OAHWT. B Tasu obAacCT HaUIUTE OOHUTOPCKU HPOLELypPH
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BKAIOYHMXa: - OIleHKa Ha KOHTPOAA OTHOCHO HU3XOASIIHNTE JaHHU, H3IIOA3BaHU 3a U3BbPIIBaHE Ha OLIEHKUTE OT
CTpaHa Ha PBHKOBOACTBOTO; - [IpoBepKa M aHaAM3 HA KBAAU(UKAIIUATA, HE3aBHCHUMOCTTA, OOEKTHBHOCTTA,
CIIOCOOHOCTTA Ha BBHIIIHUS OLIEHUTEA; - AHAANW3 B OIIEHKAa Ha IIPAaBUAHOTO OIIpefeAsHe Ha 0a3aTa Ha CTOMHOCTTA
U H3IOA3BaHUTE IIOAXOAH M METOOM 3a OlleHdBaHe, HallpaBEeHHUTE AOIyCKaHHS, M3II0A3BAHUTE BXOIAIIH
apaMeTpH Ha MoaeAuTe 3a oleHsaBaHe. OcoOOEHO BHHMAaHHE Ce 00pbhIIa Ha aAeKBaTHOCTTA Ha XUIIOTE3UTE,
CBBbpP3aHHU C BAUSHHUETO Ha pa3paszusara ce nagaemus or COVID-19; - AxATepHATUBHO, KOHTPOAHO OIIPEAEATHE
Ha CIIpaBeAHBaTa CTOMHOCT OT CEPTHUMHUIIMPAHH OLIEHUTEAN Ha OJUTOPCKOTO APYKECTBO, BKA. C OTYUTAHE Ha
edperTuTe Ha taaeMusaTa or COVID-19; HanpaBeH e mmperaes 3a IrbAHOTA B aIeKBATHOCT Ha OIIOBECTSIBAHUSITA
BBB (pHHAHCOBHL OTYeT Ha ['pymnara, BKA. OIIOBECTSBAHETO HAa OCHOBHUTE IIPEATIOAOKEHHU . “

B mokaama OTHOCHO oAuTa Ha HHAWUBHUAyasHHs (puHaHCOB oTdeT Ha EmwurenTa 3a 2020 r. HaMa
3abeneXKM WAM KBaauduraryu. [logdyepraH € CAeOHHS KAIOYOB OOHUTOPCKHU BbBIpoc: ,OleHdBaHe Ha
MHBECTHUIIMOHHH HMMOTH TI0 chOpaBefauBa cTodHocT. Ilpuaoxkenune 7 um 29 xbpM (PUHAHCOBUA OTYET.
VHBECTUIIMOHHUTE HMOTH Ca KAIOYOB AaKTHB Ha JAPYKEeCTBOTO, YHHTO pasMmep KbeM 31.12.2020 r. e 56 755
XUA. AB. Te popmupat 60,69% ot obiIuTe akTUBH. Te ce OlleHSBaT II0 CIIPaBEAAHMBA CTOMHOCT U Ca OTHECEHH
KBM HHUBO 3 cropen Hepapxudara, ycraHoBeHa oT MCPO 13 ,OneHdaBaHe II0 CIIpaBeJAHMBa CTOHHOCT.
CrpaBemanBaTa CTOMHOCT € OIpefieAeHa Ha 0asa MHOXKECTBO IIPEIleHKH, MOIYCKaHUS U CHeIU(PUIHU
H3YHCAECHHS OT HE3aBUCHUMH OII€HHUTEeAH. 3aToBa HHUE CMe OIPEIEAMAM TO3H BBIIPOC KaTo KAIOYOB. B Tasu
obAacT HaAIIUTE OOUTOPCKHU IIpollenypu BKaroumxa: - OlleHKa Ha KOHTPOAA OTHOCHO H3XONSLINTE JAaHHH,
H3MI0OA3BAaHU 3a H3BBpPLIBAHE Ha OLIEHKHTE OT CTpaHa Ha pPBKOBOACTBOTO; - IIpoBepka u aHaau3 Ha
KBaAW(pUKAIIUATA, HE3aBHCUMOCTTA, 00EKTHBHOCTTA, CIIOCOOHOCTTA Ha BBHIITHUSI OLIEHUTEA; - AHAAN3 U OLIEHKA
Ha IIPaBHAHOTO oIpeneAdHe Ha 0azaTa Ha CTOMHOCTTA W H3IIOA3BAHUTE IIOAXOAH M METOLM 34 OLICHIBAaHE,
HalIpaBeHUTE [OOIyCKAHWsdA, H3IOA3BAaHHTE BXOALAINM [apaMeTpH Ha MoaeAuTe 3a olleHsBaHe. OcobeHo
BHUMAaHHeE Ce OOpBIlla Ha afeKBATHOCTTA Ha XUIIOTE3UTE, CBBbP3aHU C BAUSHUETO Ha pa3pasniaTra ce IaHaeMUs
or COVID-19; - AATepHATHUBHO, KOHTPOAHO OIpEeAdHE Ha CIIPaBEIAHBATA CTOHHOCT OT CEPTU(UIIMPAHU
OLIEHUTEAN Ha OIUTOPCKOTO [APYKECTBO, BKA. C OTYHUTaHe Ha edekture Ha na”Haemudara or COVID-19;
HanpaBeH e mperaesn 3a I’bAHOTA M aeKBAaTHOCT Ha OIIOBECTABaHUSTA BBHB (pMHaAHCOBHUA OT4YeT Ha ['pymara,
BKA. OIIOBECTSIBAaHETO Ha OCHOBHUTE IIPEAIIOAOKEHHs.“B mokaama OTHOCHO oaWTa Ha KOHCOAWUIWPAHUSI
¢duHaHCOB oTueT Ha EMuTenTa 3a 2021 r. HaMa 3a0eAeXKH UAU KBaaupuKalmy. [loggepTaH e CAeTHHUST KAIOYOB
ONUTOPCKU BBIIPOC: ,OlleHIBaHe Ha HWHBECTUIIMOHHM HMOTH IIO cOpaBeiauBa cTodHocT. [IpuaoxkeHue 8 u
28 xbM (puHAHCOBHSA OT4YeT HBECTHIIMOHHUTE HMOTH Ca KAIOYOB aKTHUB Ha [pynara, 9uuTo pasmMep KbM
31.12.2021 r. e 66 813 xua. aB. Te popmupar 64,13% ot obiTe akTUBU. Te ce OIeHABAT IIO CIIpaBeIANBa
CTOMHOCT U Ca OTHECEHHM KBM HHBO 3 cHopen Mepapxusara, ycraHoBeHa oT MCPO 13 ,OueHaBaHe II0
cripaBemamBa croiiHocT®. CrpaBemaWBaTa CTOHHOCT € oOIpeaeAeHa Ha 0a’a  MHOXKECTBO MNPELeHKH,
JOIIyCKaHUs M CHeIU(PHUIHN H3YHCAECHHS OT HE3aBHUCHUMM OIeHUTeAH. 3aToBa HUE CME OIIPEeNeAHNAU TO3U
BBIIPOC KATO KAIOYOB. Kak TO3M KAIOYOB OAHUTOPCKH BBIIPOC Oellle afgpecupaH Ipy IPOBEACHUI OT Hac oaut. B
Tazyu obAacT HAIIUTE OAWTOPCKH IIPOLEAyPH BKAIOUMXA: - [IpoBepka MW aHaANM3 Ha KBaAH(UKAIUATA,
HE3aBUCHUMOCTTA, OOEKTHBHOCTTA, CIIOCOOHOCTTA Ha BBHIIHHSA OLEHUTeA; - AHaAW3 ©W OIIEHKa Ha
IIPaBHAHOTO OIIpefeAsdHe Ha 0aszaTa Ha CTOHHOCTTA U HM3MOA3BAHUTE IIOAXOOM M METOOU 3a OlleHIBaHe,
HAIIpaBEHUTE [OOIIyCKAHUS, M3IOA3BAaHUTE BXONAIIN IIapaMeTpd Ha MOJAeAUTe 3a oneHsaBaHe. OcobeHOo
BHHMaHUE ce oOpbIlla Ha aOeKBaTHOCTTA Ha XUIIOTE3UTE, CBBP3aHM C BAWGHHETO Ha pas3pas3uiata ce
nagaemuda ot COVID-19; - AaTepHaATHBHO, KOHTPOAHO OIIpeAEAsHE Ha CIIpaBeJauBaTa CTOMHOCT OT
cepTU(PUIIMPAHN OLEHUTEAW Ha OOUTOPCKOTO APYKECTBO, BKA. C OTYHTAHE Ha e(PEeKTUTE Ha ITaHAEMUS OT
COVID-19; - HampaBeH e mperaed 3a II'bAHOTA U aEeKBATHOCT Ha OIOBECTABaHUATA BBHB (PUHAHCOBULA
otdyeT Ha [pymara, BKA. OIOBECTIBAHETO Ha OCHOBHUTE ITPEIIIOAOKEHHS.“

B moxkaazma OTHOCHO oauTa Ha HWHAWBUAYaAHUS (PpUHAHCOB oTdeT Ha EmumreHTa 3a 2021 1. Hama
3abeAeXKH WAW KBaauuranuu. [logdepTaH € CAeOHHS KAIOYOB OOHUTOPCKU BBIOpoc: ,OlleHdBaHe Ha
MHBECTUIIMOHHY _ VMMOTH [0 cIpaBefauBa crodiHocT. [Ipmaoxkenmne 7 m 28 KbM (PUHAHCOBHUS OTYET
M HBECTUIIMOHHUTE MMOTH Ca KAIOYOB aKTHB Ha APY3KECTBOTO, YHMUTO pasMep KbM 31.12.2021 r. e 56 755
xXuA. AB. Te dpopmupat 54,73% ot oburure akTUBU. Te ce OLlEHABAT IO CIIPAaBEIAUBA CTOMHOCT M Ca OTHECEHH
KBbM HUBO 3 criopen Hepapxudra, ycraHoBeHa ot MCPO 13 ,OueHsaBaHe IIO CIIpaBeIAMBa CTOMHOCT.
CopaBenavBaTa CTOMHOCT € oOIpeneAeHa Ha 06aza MHOXKECTBO IIPEHEeHKH, [AOIMyCKaHUd U CHeU(UIHU
U3YHCACHUS OT HE3aBHUCUMM OIIeHHTeAN. 3aToBa HUe CMe OIIPEIEANAN TO3U BBIIPOC KaTo KAIOYOB. Kak To3u
KAIOYOB OJWUTOPCKHU BBIPOC Oellle aapecupaH OpU HNPOBEAEHUd OT Hac oxutT. B Tasu obaact Hamure
ONVUTOPCKH MTPOLEAYPH BKAIOUMXa: - IIpoBepka ©W aHaAu3 Ha KBaAU(PUKAIIUATA, HE3aBHCHUMOCTTA,
OOEKTHBHOCTTA, CIIOCOOHOCTTA HAa BBHIIHUA OLEHUTEA; - AHAAW3 U OLIEHKAa Ha IIPaBHUAHOTO OIIPEAeAsSHE
Ha 0aszaTa Ha CTOMHOCTTA W U3IMOA3BAaHUTE MOAXOAW M METOAU 3a OlleHdBaHe, HAIPaBEeHUTE [IOIyCKAaHUs,
U3IIOA3BAHUTE BXOAAIIN IapaMeTpu Ha MoAeAuTe 3a oneHsaBaHe. OcobeHO BHHUMaHHe ce OOpbIa Ha
aJeKBaTHOCTTA Ha XUIIOTE3UTEe, CBbP3aHU C BAUSHHETO Ha paspasusara ce nangeMmus or COVID-19; -
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AATEpHATUBHO, KOHTPOAHO OTIpE/ieAdHEe Ha CIIpaBeOAMBATa CTOMHOCT OT CEPTHU(UIIMPAHH OIIEHUTEAW Ha
OIUTOPCKOTO APYZKECTBO, BKA. C OTYUTaHE Ha epekTuTe Ha nmangemud or COVID-19; - HanpaBeH e mperaexn
3a II'bAHOTA U aJeKBAaTHOCT Ha OIOBEeCTdBaHUATA BBB (PUHAHCOBUA OT4YeT Ha Jpy>KecTBOTO, BKA.
OIIOBECTABAHETO Ha OCHOBHUTE IIPEAIIOAOKEHUS. "

Kou ca ocHosHume puckose, xapaKxmepHu 3a emumeHmar

v' CucTeMaTHYHHU DPHCKOBe — BoMHaTa B YKpaiiHa; naumemuara or COVID-19; puck ot 3abaBeH
UKOHOMHYECKH PACTeXK; IIOAUTHIECKH PUCK; KPEAUTEH PUCK; PUCK OT HACTBHIBaHe HAa (POPCMAaKOPHU CHOUTHUSI
BaAyTeH PUCK; UH(AAITMOHEH PHUCK; PUCK OT 0e3paboTulia; pHCK, CBBP3aH C HEOAATOIPUSITHU MU3MEHEHHUS Ha
Ia3apHUTE AUXBEHHU HUBA; PUCK OT HEOAArOIPUATHU HPOMEHHU B JAHBYHUTE U APYTU 3aKOHU;

v' HecucreMaTU4YHH PHUCKOBE — BaAyTE€H PHUCK; AUXBEH DPUCK; KPEAUTEH PHUCK; AUKBHIEH PHCK;
HaMaA€eHHE Ha IIa3apHHUTe IIEHUW Ha HEeABUXKUMHTE HMOTH; HaMaA€HHE Ha PaBHUIIETO Ha HaAEMHUTE HAHU
IAaIaHUATa 10 APYTH BHUIAOBE NOTOBOPU 3a HPEeAoCcTaBgHE Ha II0A3BaHE; PUCKOBE, CBBbP3aHU C YBeAUYaBaHe
Ha II€HHTE€ Ha CTPOUTEACTBOTO; PUCKOBE, MIPOMU3THYAIIM OT HHUCKaTa AMKBHUIHOCT Ha HWHBECTUIIUUTE B
HeIBHUKUMHU HUMOTH; PUCKOBE OT BB3MOXKHO HapacTBaHe Ha Pa3xOoAuTe II0 HOANPHXKKA Ha MHBECTHUIIMOHHUTE
UMOTH.

Pa3znea B - OcHoBHa HH(poOpMaLHA 3a e HHHTEe KHHiKa

1. Kou ca ocHosHume xapaKxmepucmuKku Ha yeHHume KHuxa?

Buo Ha npednazaHume akyuu

IIpeameT Ha ny6AuYHO npeaaaraHe ca 1 300 000 (eQMH MHUAMOH M TPHUCTA XUASIH) Oposi OOMKHOBEHH,
IIOMMEHHH, 0€3HAAMYHHU aKIIUH OT YBEAMYEHHETO Ha KanuTrasa Ha [Ipy:KecTBOTO. AKITUUTE OT Ta3HW €MUCHS ca
OT CBIIUA KAAC, KAKTO Bede u3ganeHuTe akimu Ha [pyzxkectBoto ¢ ISIN koxm: BG1100099065. HomunasHaTa
CTOMHOCT Ha BCHYKH aKIHH, BKAIOYHUTEAHO OT HACTOLAIIOTO yBEAHMYEHHE Ha Kanurasa € 1 aeB. Bcuduku
HoHacTodIneM eMuTupanu 6 925 156 O6p. aknum oT KanuTasa Ha JIpy>KecTBOTO ca H3LEAO IIAATEHH, a
[Ipocnekra e 3a HoBH 1 300 000 akinu c emrucruoHHa cTorHOCT 21.50 AeBa Begka van o601o 27 950 xua. AeBa.

AKO e npuiosKumo, msaxHama 8anymad, eOUHUUHA HOMUHAIHA CMOUHOCM, 00uia HOMUHAIHA CcCmoliHocm,
6poli Ha eMuMUPAHUME YeHHU KHUXKA U CPOK HO YeHHUMe KHUXKA

Baayra Ha emucugaTa 1IeHHU KHIDKA e Obarapcku aeBa (BGN).

Ilpasama, mamepuanusupaHu 8 yeHHUmMe KHUXa

Bcaka oOukHOBeHa akIUdg OaBa CACIHHTE OCHOBHH IIpaBa: IIpaBO Ha enuH raac B OOmioro crOpaHue Ha
aKIIMOHEPUTE, IIPaBO Ha AUBUAEHT U IIPAaBO HAa ANKBHUIAIINOHEH IdA, Chbpa3MepPeH Ha HOMUHaAHAaTa ¥ CTOMHOCT.

CrwraacHo 4a. 1156, aa. 1 ot 3K mpaBoTo Ha raac ce yIpaXkKHaBa OT AUIATA, BIIMCAHU KATO TAKHBAa C
IIpaBO Ha TAaC B LIEHTPAAHHUS PETHCTHP Ha IEHHU KHIDKA 14 OHU mpenu garaTa Ha oOIIoTo crOpaHue.
LlenTpaseH gemo3uTap npeaocTaBd Ha [pyKeCcTBOTO CIIMCBHK Ha aKIITMOHEpUTe KbM roperiocodeHara aara (14
oy npenu O61oTo crbpanue). [IpHCHCTBHETO HA AWIIETO B TO3H CIUCHK € JOCTATHYHO YCAOBHE TO A yIaCTBa
B OO61110TO CHOpPaHKe U a YIPaskKHU IIPAaBOTO CH Ha TAAcC.

[IpaBo Ha AUBHUAEHT: BCAKA aKIUs AaBa IIpaBO Ha AUBUIAEHT, Cbpa3MEPHO C HOMHHaAHaTa ¥ CTOMHOCT.
PasnpeneagHero Ha nedasbara Ha EmureHTa non popmara Ha AUBUIACHTH € AOIIyCTHMO CAMO IIO pPElIeHHe Ha
OOuroT0 CEOpaHKe Ha aKITHOHEPHUTE, CAMO aKO ChI'AACHO OOUTHPAHUS U ITpUET (PMHAHCOB OTYET 3a ChbOTBETHATA
roAnHa YucTaTa CTOMHOCT Ha UMYIIIECTBOTO, HaMaA€Ha C AUBHUAEHTHUTE U AUXBUTE, [I0IA€ZKAIITY Ha U3AAIlIaHe,
€ He TI0-MaAKa OT cyMaTa OT aKIMOHEePHUd KanuTtaa, poHn "PesepBeH” u apyrure (poHa0BE, KOUTO [PYy>KECTBOTO
€ 33bAKEHO Oa obpasyBa Mo 3aKOH HMAM ycraB. CeraacHo 4a. 1158, aa. 3 ot 3IIIILK mpaBoTo ma moaydar
OUBHUOEHT HMMAaT AUIlaTa, BINCAHU B IIEHTPAAHHS PETUCTHP Ha IEeHHM KHUXKA, KaTo TaKuBa C IIpaBO Ha
OUBUAEHT Ha 14-ua OeH caex AeHS Ha o0IIoTo cebpaHpe, Ha KOETO € IPHEeT TOAHUIIHHUSIT, CHOTBETHO O-
MeCEeYHUAT (PUHAHCOB OTYET U € B3eTO pPelleHHe 3a paslpefieAeHHe Ha redasbara. [IpaBo Ha AUKBUOAITMOHEH
nsA: Beaka akiya naBa IpaBo Ha AMKBHIAITMOHEH M54, Chpa3MepPeH ¢ HOMHHaAHaTa ¥ croiiHoct. ToBa mmpaBo
e ycaoBHO. To BB3HHKBA U MOXKe 4 0bOe YIPaskKHEHO CaMo B cAydai, de (M JOKOAKOTO) IIPH AUKBHIAITUATA Ha
pyxecTBOTO cAel YAOBAETBOPSIBAHETO Ha IIPEeTEHIIMUTE Ha BCHUYKH KPEIUTOPH € OCTaHAAO HUMYIIECTBO 3a
pasmpenessHe MeXIy aKIIMOHEPUTE U caMo [0 pa3Mepa Ha ToBa UMYIIIECTBO.

CvomeemHusam ped HA 83EMAHUSIMA NO YeHHUME KHUXKA 8 KanuUmasio8ama cmpykmypa Ha emumeHma 8
cayuati Ha HeniamexocnocobHoCm, 8KIIOUUMENHO, KO2Amo € NPUTIOIZKUMO, UHPOPMAYUUS OMHOCHO HUBOMO HA
NooUUHEeHOCM HA YeHHUmMe KHUMXA U NOMEeHUUANIHOMO 8b3delicmaue 8bpXy UHBeCMUUUsIma 8 cayuail Ha
npecmpykmypupate cwvenacto Jupexmusa 2014/59/EC

B cayuait Ha HemAaTesKOCIIOCOOHOCT B3eMaHHUATA Ha aKIMOHEPUTE II0 IIpeJAaraHUuTe IIEHHH KHMXKA ca
IIOAYMHEHHU Ha IIPETECHIINUTE HAa BCUYKHU KPEAUTOPH.

EgermyasiHume ozpaHuueHus: 3a c80600HOMO npexgbpasiHe HA YeHHUME KHUNA

CrraacHo HopMaTHBHaTa ypenbda, oTHACAIA Ce A0 IyOAMYHHTE ApyKecTBa B Bowarapua u YcraBa Ha
Emurenra, uzgageHure ot [Jpy>KeCTBOTO aKIIUU Ce IPEXBBHPAIT CBOOOIHO, 6€3 OrpaHUYeHHsI HAU YCAOBUS, IIPU
CIla3BaHe W3UCKBAHHUATA Ha JeHCTBAIIOTO 3aKOHOJATEACTBO 3a CHEAKH C Oe3HaAWYHH NEeHHH KHIXKA.
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[IpexBBpAIHETO Ha aKIIMUTE CE€ CUMTAa 3a U3BBPIIEHO OT MOMEHTA Ha perucrpaliys Ha caeakaTta B LlenTpaseH
[ero3urap;

Koeamo e npunosxumo, noaumuxama no omHoweHue Ha ougudeHmume uau UsniauiaHemo

»,boakaH eHn Cuit porrbptuc” AICULL pasnpeneas TUBHAEHTHU II0 peda U IIPU YCAOBUSTA, IIPeABUICHHU B
3ACULAC, 3IIIIK, T3 u YcraBa Ha [IpykecTBoTO, 110 pelieHue Ha OCA U He e IIpHeAo COOCTBEeHa TOAUTHKA.
[IpaBoTO ma moAy4yaT AUBUAEHT UMAaT AHUIIATA, BIILCAHU B IIEeHTPAAHHUSI PETUCTHP HA LIEHHU KHIXKAa, KaTo TaKHUBa
C TIpaBO Ha AUBUEHT Ha 14-Ud IeH CAel JIeHST Ha 0o0IIoTo ChOpaHue, Ha KOETO € IIPHET FOAUIITHUAT, ChOTBETHO
6-MeceuyHUAT (PUHAHCOB OTYET U € B3€TO PEeIlleHHe 3a pa3lpeneseHue Ha rredasbara. [pyKecTBOTO € 33 bATKEHO
Oa pasmnpeesas KaTo AUBUAEHT Haii-maako 90 Ha cro or medaabaTa 3a u3TeKAaara (PHUHAHCOBA TOAHHA,
ompeneAeHa 1o pena Ha 4A. 29, aa. 3 or 3ACULIC u npu cna3BaHe Ha U3UCKBaHUATA Ha 4YA. 247a ot T3.
Cowraacao 4a. 25, aa. 2, or YcraBa Ha [IpykecTBoTO, 10 pemenne Ha OCA Mmoke ma wuanaama 6-mMecedeH
OUBHIEHT IIPU yCAOBUATA U pena H4 4a. 1158, ot 3IIIILK npu Hasnyme Ha U3BBPIIEHA IIOCAEABAIIIA OIlEHKA
Ha aKTUBUTE KBbM Kpad Ha Mepuoa, ob0XBallalll I'bPBUTE IIECT Mecela Ha (puHaAHCcOBaTa TOAWHA, U IIPU
CBOTBETHOTO IIpHAaraHe Ha 4a. 29, aa. 3 ot 3ACULIIC.

3a ucTOpUYECKUAT (PUHAHCOB IIEPHOZ, OOXBaHAT OT HACTOLIIMA MPOCHEKT J[Ipy>KecTBOTO He e
pasnpeneAsAo TUBUIAEHT.

2. Kv0e we ce mbpaysam yeHHume KHuxa?

Caen omobpenue Ha [Ipocmekta or KPH, ycmemnrHoTo IpUKAIOYBaHE HAa TIOAITHMCKATAa OT YBEAUYEHUETO Ha
KaluTaasa ¥ BIINCBaHe Ha YBEAMYEHHETO Ha KaluTasa ¥ HoBUs YcraB B TP, [[pyzKecTBOTO IlIe IIOMCKAa EMUCUITA
na Opae BoucaHa B perucTbpa 1o 4a. 30, aa. 1, . 3 or 3KPH u ¢ mea THproBus Ha peryAnpaH nasap Ie Iogaae
3agBA€HHE 3a JOIIyCKAHETO Ha eMUCHdATa aKIMU 10 THProBHS Ha pPeryAupaH mnasap - ,Bwarapcka ¢oHmoBa
bopca“ Al. Ha To3u mazap mOHACTOLIIEM Ca AOIyCHATH 3a THProBud 6 925 156 Opod akIlK OT CHIIUSI KAAC,
npencraBagBaiiy Boucanuda B TP kanmuraa Ha EMutreHTa kpM gatarta Ha [Ipocriekra.

3. Kou ca ocHosHUmMe puckoge, xapaKmepHU 3a YyeHHUme KHUXa?

Auncea 0obpe pazgum nazap 3a akyuume HA 0pYysKecmaomo - KbM HaCTOSIIINS MOMEHT AWUIICBA UHTEpPeC U
HAMa akKTHUBHA THProBud C aknuuTe Ha [lpyxkectBoTo Ha B®PB. [IpyKecTBOTO HE MOXKE Oa rapaHTHpa, 4de
obeMuTe Ha THPrOBHS C T€3U aKIIHH Ille ObAAT IIOCTOSHHU HAU IIIE ce TTogobpsaBaT. Bbp3MOXKHO € B orpeaeAeHU
mepuoay nmpoaazkOara Ha akIliH [a € 3aTpyAHeHa NAF HEBB3MOXKHA [I0PaIH AUIICA Ha MHBECTHTOPCKU HHTEPEC.
Caen mpueMaHeTO 3a TBProBU4 Ha aKIIUUTE OT YBEAMYEHUETO Ha KalluTaAa, HIMa CUTYPHOCT, 4e IIIe Ce Ch3/1alle
U IIIe CBHIIECTBYBa aKTHUBEH OOPCOB Maszap 3a TAX HAW Y€ EMHCHUOHHATa UM CTOMHOCT IIIe OTTOBapsl Ha IleHaTa,
Ha KOLTO Te IIIe Ce ThPryBaT Ha OOPCOBUS ITa3ap CAel IPUKAIOYBAHE HA YBEAWYEHHETO Ha KarnTaaa. AKO He ce
Cch3Ma/le U HIMa aKTUBEH OOPCOB Maszap 3a Te3U aKIlMH, IIazapHara IleHa U AMKBUIHOCTTa UM MoTraT aa 0baatT
HeOAATOTIPUSTHO 3aCETHATH.

IMazapHama yeHa Ha aKyuume moxKe 0a ce NpomeHu HebazonpusmHo - EMUCHUOHHATA IleHa Ha aKI[UUTE
KBbM MoMeHTa Ha IIpemaaraneTo He Moxke fa ObIe MTOKa3aTeAHA 3a IMazapHarTa UM IeHa CAe[l IIPUKAIOYBAHETO
Ha lIpenaaranero.

Pazzea I' - OcHOBHA HH(pOpMALHSA 32 MYOAHYHOTO IIpeAAaraHe Ha LIEHHH KHHIKa
H/HAH DONYCKAaHETO A0 T'hbProBHsI HA PEryAHpaH Ia3ap
Ilpu karxseu ycosust U No KaK®8 epagpuk Moza 0a UHBeCMUPAM 8 me3U YEeHHU KHUXKA?P

CpoKOBe U yCAOBHS Ha IIpeasaraHeTo

Caen moTBBpxKaeHue Ha Hacrodmnmsa [IpocmekT ot KPH, ,Boakan enn Cuit mpombptuc” AACHUIL mie
nybaukyBa ChoOlIeHUe 3a IIyOAUYHOTO MIpeasarate, HaYaAHUda U KpafHUS CPOK 3a IPEXBBPASIHE Ha IpaBaTta
U 3a 3aIIliMCBaHe Ha aKIMUTE, PETUCTPAIIMOHHNA HoMep Ha uznanaeHoro oT KOH norerpxkaeHue Ha [IpocnekTa
3a I'bPBUYHO IIyOAWMYHO IIpesaraHe Ha akKIUUTE OT YBEAMYEHHETO Ha KalluTaAa, MACTOTO, BpeMeTo U HadynHa
3a 3ano3HaBaHe ¢ [Ipocniekta. B croTBeTCTBHE C H3UCKBaHETO Ha 4A. 89T, aa. 2 ot 3IIIIK, ,Boakan eng Cuit
nporbptuc” AIICUIL 111e myGAMKyBa CBHOOIIEHUETO 3a IYOAUYHOTO IIpeasaraHe B MHGPOPMAaIlMOHHATA MEIUs
infostock.bg 1 Ha nHTEepHeT cTpaHUIINTe HA EMUTEeHTa (WWwW.bsproperties.eu) 1 HHBECTHUIIMOHHUS ITOCPEIHUK
(www.real-finance.net) Ha#i-MaAKo 7 JHU IIper HAUYaAHHUS CPOK 3a IIPEeXBBPAsSHE ITOAIINMCKAaTa HAU HA9aAOTO Ha
npogaskbarta. B cayuail ye myOAHMKAaIIMUTE ca B PA3AWYHH OAaTH, 32 HaYaAHA JaTa Ha NyOAUYHOTO IIpeasaraHe
ce cunTa Hali-KbCHATa MeXAy Te3u aaTu. [lararta, mocodeHa B ChoOIIIeHHeTO 110 YA. 89T, aa. 1 ot 3IIILK, Ha
KOSITO Hafi-paHO MOTaT Ja Ce 3allHIIaT aKI[UU OT HacTodIlaTa EMUCHS, € Ha9aAo Ha IIOAINCKAaTA.

Hawaanarta maTa, oT KOATO 3aIlo4¥Ba fa Tede CPOKEBLT 3a IPEXBBPAAHETO Ha IIpaBaTa € 8-ud paboTeH [eH
cAaeq maTaTa Ha IyOAuKyBaHe Ha ChobineHueTo 1o 4a. 89t ot 3IIIIIK.

KpalfHuaT cpok 3a IpexBBbpASHE Ha IIpaBaTa € I'bpBHS paboTeH [AeH, caeqBall] U3THYaHeTo Ha 7 (cemeM)
paboTHU OHHU, CYUTAHO OT AEHS, IIPEACTABAIBAII] HAYaAHAa JaTa 3a IPeXBbpPASHE Ha IIpaBa.

[IpexBBPASHETO Ha IMpaBaTa Ce U3BBPIIBA Ha moaa Ha ,bbarapcka dgpoumoBa 6opca” Al (BPE).
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Ha 2-ng paboTeH neH caen H3THYaHE Ha CPOKAa 3a IIPEXBLPASHE Ha IIpaBarta, [Jpy>KecTBOTO IIpenaara dpes
VI'bAHOMOIIIEHHSI WHBECTHUIIMOHEH IIOCpenHukK ,Pean dumuamnc” AJl, Ha Peryampan mnazap, 3a npopazkba Ipu
YCAOBHUSITA Ha IBEH ayKIMOH HeYIpaskKHEHUTE IIpaBa. lleHTpaAaHUAT Oemo3uTap IIe paslpelneAr cyMarTa,
IIoAydeHa OT Hpomaskbara Ha HEyIpasKHEHHTe [IpaBa, HaMaAeHa C pasxoauTe IIo IIpomaskbara, ChpasMEepPHO
MeXay TexHure npurexkarean. CaemoBaTeAHO aKIIMOHEPUTEe, IIPUTEXKaTeAUM Ha IIpaBa, KakKTO0 W AUIlaTa,
3aKyIIHAM IIpaBa B CPOKa 3a IIPEXBBPATHETO Ha IIpaBaTa, MoraT Ja 3alldullaT aKIIUM OT IIpefsaraHaTa eMHUCHS
[0 HU3TUYAHETO Ha CpoKa 3a IpeXBBbpPAdHEe Ha IIpaBaTa. AullaTa, 3aKyIIHAU [IpaBa Ha OpraHU3UpPaHUsS sIBEH
ayKIIUOH, MOTaT [a 3aIlluilaT aKIU{ 10 U3THUYaHe Ha CPOKa 3a 3aIllCBaHe Ha aKIIHU.

Hauvaamata pata 3a 3amucBaHe Ha akKIUMU CBHBIIQZa C AaTraTa, OT KOSITO 3allodBa MIPEXBBPASHETO Ha
npaBata. HagaaoTo Ha cpoka 3a 3amucBaHe Ha aKIUH ChBIIa[a C HAYaAOTO Ha CpOKa 3a IIPEXBBPAIHE Ha
IIpaBara.

KpaitHug cpok 3a 3aIrcBaHe Ha akIUY € JeHdT, caeaBart n3rudadero Ha 10 (mecet) paboTHH OHU, CIYUTAHO
OT KpaliHaTa gaTa 3a IpexXBBpPAdHe IIpaBa.

He ce momycka 3amicBaHe Ha aKIUM IIPeAN HAaYaAHUS U CA€L KpalHUS CPOK 3a 3allMCBaHE Ha aKIIHUH.

YcAoBHA Ha ImpeAAaraHeToO — [IPH yBeAMYaBaHEe Ha KallUTaAd Ha IIyOAWYHO APYZKECTBO Ype3 U3AaBaHe Ha
HOBH aKIIUH, Ha OCHOBaHUeE 4A. 112, aa. 2 ot 3IITILK u ceraacHo Penternue Ha C/I 3a yBeaAndyaBaHe Ha KalluTasa
oT 25.11.2022 r., 3aIbAXKUTEAHO C€ U3OaBaT MpaBa o cMuchaa Ha §1, T. 3 ot JOonbAHUTEAHUTE pasnopendu
Ha 3IIIIIK. CeraacHo 4a. 112, aa. 2, uspedenue Bropo 3IIIIIIK, cpellly BcsKa chllecTByBallla aKIUs CE U3gaBa
engHo npaBo. [IpaBara maBaT BB3MOXKHOCT A Ce 3aIlHIIe OIIPeAeAeH Opol akKIuK Ha IIyOAUYHO OPYKECTBO, BEB
BpPB3Ka C IIPUETO pellleHHe 3a yBeAndaBaHe Ha Kanutaasa. [IpaBo ma ydacTBaT B HACTOLIIOTO yBEAWYEHUE Ha
KaluTara HMaT AHULATa, NOPUAOOMAM aKIUKU HaH-KBCHO S (meT) paboTHM OHU caend IIyOAMKyBaHE Ha
CrobieHueTo 1o 9a. 891, aa. 1 3IITLK 3a yBeanuaBaHe Ha KalluTaasa.

[Ipu HacTOAIIOTO yBeAWYeHHEe Ha Kamnmurasa Ha ,boakan enn Cuii mpomspruc” AICUIL, cpemny emHa
IIpuTexkaBaHa aKIUs OT aKIMOHEpHTe ce H3maBa enHo IpaBo. Cpellly BCAKO 1 IIpaBo, aKIIMOHEPHUTE HAU
TPeTuTe AWIla, IIpunoduam 1 mpaBo mMmatr npaBo aa 3anumar 0.187721 Op. HOBH akKIUU II0 €MHCHOHHA
croiiHoCcT 21.50 aAeBa Bcgaka. B caydaii, 4ye moAyd4eHHS pe3yATaT € HEIFAO YHCAO, CBIIOTO C€ 3aKPBradBa KBM
I10-MaAKOTO IIIAO YHCAO.

HdonyckaHe 40 T'HhProBHA Ha KaIIHTAAOB Ila3ap — IIpeJAaraHUTE ILIEHHW KHUIKA (aKiuu) me Oobaatr
IIPEeAOKEHHU 3a [OIyCKaHe Ha peryAupaH Inasap equHcTBeHo Ha BB A/l, kakTo 1 Ha MHoOrocrpaHHa cucreMa
3a Tpproeud MTF - Sofia, opranusupana ot Ull ,Kanmau“ AZl. TepropuaTa c HOBUTE aKIIUHU III€ CE€ OCHIIIECTBABA
eqUHCTBEHO Ha TepuTopuara Ha Perrybarka Brarapus caen eBeHTyaAHOTO oqo0peHre Ha HacTosmnms [IpocekT
ot KOH 1 choTBETHOTO pellleHue Ha YIIpaBUTEAHHS OpraH Ha ,Brarapcka ¢onmosa 6opca” AL u UIl  Kanman®
ALl .

Karo wact ot mponemypara II0 yBeAMYeHHe Ha KamuTasa, emucudara ot 6 925 156 mpasa e Obae
peructpupaHa 3a Tbproeud Ha CerMeHT 3a npasa Ha OcHoBHu4A nasap BPB.

IIaaH 3a pa3mpeneAeHHE — He ca HaAMUIle OCHOBAHUS 3a IPUBHAETHUPOBAHO IIpesaraHe Ha aKIIMHTe Ha
olpeAeAeHU TPyIH HWHBECTUTOPH, KaTo IIPaBO [a ydacTBaT B yBEAHMUEHHETO Ha KaluTara HMaT AMUIATa,
OpUOoOHAY aKIIUK HAli-KBCHO S (11eT) paboTHU AHU caen ybarKyBaHe Ha CHobIeHueTo 1o 9a. 891, aa. 1 3IITIIK
3a yBeAndaBaHe Ha KalnTasa. BCHYKYM MHBECTUTOPU MoTraT IIPHU paBHHU YCAOBHS [a ydacTBaT B YBEAMUABAHETO
Ha KanuTaasa Ha [[pyKecTBOTO Ype3 3aKyIlyBaHETO Ha IIpaBa U MPUA0OMBAHETO HA aKIIUH CPEIIly TAX B PAMKUTE
Ha OIIpeJIEAEHUTE CPOKOBE.

PazmMep H NIpolleHT HAa HENOCPEACTBEHOTO pa3BOAHSBaHE BCAEACTBHE Ha npexasaraHeTo He ce
HaKbpHSIBAT HHTEPECHUTE Ha CeralrHuTe HHBECTHUTOPH, THH KaTo eMHCUSTa Ce OCBIIECTBSIBA IIOCPEACTBOM
u3gaBaHeTo Ha mpasa. [Io To3M HAYWH BCEKHU 3KEAAEeIl] HACTOSI COOCTBEHHK Ha akIuu Ha ,boakaH enpy Cuit
npomrspruc’ AJCULL Moxke ma 3amasu moceramrHus CH OdA B [py?KecTBOTO IIPHU PABHOCTOMHO TpeTHpaHe Ha
BCHUYKHU aKIHMOHEpHU. B caydaii, 4ye He yIpasKHSAT IOAATAIIUTE UM Ce IIpaBa, HACTOAIIUTE aKIHOHEePH IIe ObaatT
KOMIICHCHUPaHHU 33 Pa3BOAHIBAHETO HA TEeXHUd AFA C IIOCTBIIACHUATA OT IIpofaskbaTra Ha TeXHUTe IIpaBa Ha
ABHUS ayKIHOH.

BB3MOXKHO € HaMaadBaHe Ha OTHOCUTEAHUS [5A OT KaluTasa Ha [pyKecTBOTO, IIPpUTEKaBaH OT aKIIMOHED,
aKo He 3allHIlle IIoAarallliTe My Ce OT YBEAMYEHHEeTO aKIIMU. AKO aKIIMOHep, IIpuTeXKaBalll elHa cTapa aKIus,
He 3allyillle IloAaralluTe My Ce aKIIMM, a IIpoJajie IloAaraluTe My Ce IIpaBa, TO HETOBUAT A9A B KalnuTasa Ha
[pyxxecTBoTO 6u HaMmaasga 15.79 Ha cto ot 0.00001444%% Ha 0.00001216% % (B cay4aif HA IBAHO 3aIIMCBaHE
Ha akIUH OT II'BPBHYHOTO IpensaraHe) U ¢ 10.39 Ha cto ot 0.00001444% mHa 0.00001294% (B cayyaii Ha
3amucBaHe Ha MUHHUMAaAHUS OpPOM aKIINU, IPH KOWTO YBEAHYEHHETO IIIe CE CYUTA 3a YCIIEITHO).

3a cMeTKa Ha MHBECTUTOPUTE ca Pa3xXOoqUTE 10 CKAIOYBAHE Ha CHEAKHTE C aKI[UH Ha peryaupaH nazap, B
T.4. KOMHCHOHHU Ha MHBECTHIIMOHEH IIOCPEMHUK U APYTH TaKCH, aKO He ca BKAIOUEHM B KOMHCHOHHATa Ha
nocpenHuka (rakcu Ha B®B u L1/).

3awo e cecmageH mosu IIpocnexkm?
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Hacrogammsa IIpocriekT € chCcTaBeH 3a HabupaHe Ha aKIIMOHEPEH KaIlUTaa, Ype3 IyOAWYHO IIpesaraHe Ha
HOBU aKIuH, u3naHu ot EmureHra.

Hsnonszeare u npozHo3Ha HemHA cCmMoiHOCm HA NOCMbNIEHUSMA:

OuakBaHUTE HETHU IIOCTBIIACHHS II0 HACTOLAIATa €MHCHUd OOMKHOBEHH AaKIIMH (CAeHd IIpUCHajiaHe Ha
pasxoauTe II0 EMUCHUSTA) ca KaKTO CAEIBA:

- [Ipu 3ammcBaHe U 3amaalllaHe Ha MaKCHMAaAHOTO IIPEIAOKEHO KoaudecTBO akiuu (1 300 000 6pos)
OT YBEAMYEHHETO Ha Kanurasa Ha ,boakan eHa Cuit npomrspruc” AZICULL, HeTHHNTE nOCTBIIAECHUY 32 EMuTeHnTa
e Opoat B pasmep Ha 27 908 744. aB.

- [Ipu 3anmmcBaHe U 3amaalliaHe Ha MUHEMAaAHO U3UCKBAHUTE aKIIUH 3a YCIIEITHO IIyOANYHO IIpeiaaraHe
(800 000 6pos), HETHUTE TTOCTHIIACHUS 3a EMuTeHTa 1116 0baaT B paszmep Ha 17 158 744as.

IleaTa Ha HaACTOSILIOTO IIyOAUYHO TIpeisaraHe € HaOpaHHs 4Ype3 HOAMNMCKATAa KAITUTaA [1a Ce U3IMO0A3Ba 3a
OCBIIIECTBSABAaHE Ha OCHOBHAaTAa MEHHOCT Ha ,boakan eHxa Cuii nmpombptuc’ AICHLI, cBBbp3aHa C pas3BUTHE HA
UHBECTHUIIMOHHHU IIPOEKTU B CEKTOPAa Ha HEABUXKHUMUTE UMOTH.

HetHuTE IOCTHIIAEHHSI KaKTO IIPH MUHHMAAHO, TakKa U IIPU MaKCHMAaAHO 3allCBaHE Ha HOBUTE aKIIUH Il
ce M3II0A3BAaT 3a:

e [IpumobuBaHe Ha HOBU 3a APY?KECTBOTO MHBECTUIIMOHHU UMOTH chraacHo 3/ICUL/IC, upe3 gupekTHATA
UM ITOKYIIKA MAU Ype3 IPUA00UBaHe Ha APYKECTBOTO-COOCTBEHUK Ha aKTHUBA, KOETO IIe€ U3ITHbAHABA 3aKOHOBUTE
M3UCKBaHUS 3a CIIEIIHAaANM3UPaHO APYKECTBO II0 cMuchaa Ha 3ACULIIC;

e 3a camoydacTue B CTPOUTEACTBOTO Ha OBa XOTEACKH KOIIAEKCa, HaXOAdIN Ce Ha TEePUTOpHUATa Ha TIp.

Baauuk u rp, KaBapHa, KOUTO ca 4acT OT NPUAOOUTUTE UMOTH II0 IIPEeAX0OaHATA TOUYKA;

e 3a mokpuBaHe Ha OIIEPATUBHU Pa3XOU U IIOTAaCsIBaHE Ha TEKYIIH 3abAXKEHUS;

e JloracaBane Ha [logunHeH cpodeH OBAT KbM MHHOpUTapHHua akiiuoHep Ctukc 2000 EOO/;

e Pasxoau, cBBp3aHU C HACTOSIIIOTO YBEAUYEHNE Ha KallhuTaAa.

Hnouxayus odanu npedsnazaHemo e npeomem HA CNOpA3yMeHue 30 noemaHe 8b3 OCHO8A HA mEbpo
aH2aXKUMeEeHm, Kamo ce NocoU8a 8CKA HenoKpuma uacm:

[IpenaaranuTe akyy He ca U HaMa aa Opaat npeaMer Ha Criopa3yMeHHe 3a IIoeMaHe, ChbOTBETHO HAMAa U
HaMa J1a UMa AWIla, KOUTO IIe IToeMarT IigAaTa UAU 9acT OT EMUCHIATA.

ITocousare Ha Hali-cbwecmeeHUMe KOHPAUKMU HA UHMEPECU, C8bP3aHU C NPedsidzaHemo uau 0onyckaHemo
00 mbpeo8usL:

Ha ,Boakau enn Cuii npomrspruc’ AIICULL He ca M3BECTHU IOTEHIIMAAHU KOH(MAUKTHU Ha HUHTEPECH HAU
BB3HUKHAAU TaKHBa II0 II0BO/, U3II'bAHEHUE Ha 3abAXKEHUdaTa Ha yaeHoBeTe Ha C/I Ha [Ipy>KecTBOTO U TEXHUTE
YaCTHU UAU OPYTH MHTEPECH.

II. PHCKOBH ®AKTOPH

CucmemamuuHu puckoee — BoiiHaTa B YkpaiiHa; nagaemusta or COVID-19; puck ot
3a0aBeH NKOHOMHYECKU PACTEK; IOAUTHIYECKHU PUCK; KPEAUTEH PUCK; PHUCK OT HACTHIIBAHE Ha
¢dopCMaKOpHU CHOUTHHA BAaAyTE€H PHCK; HH(MAAIIMOHEH PUCK; PUCK OT 0e3paboTHIla; PHUCK,
CBBpP3aH C He0AArompusaTHH H3MEHEHUd Ha [a3apHUTe AHXBEHH HHUBA; PHCK OT
HeOAATOTIPUATHH ITPOMEHU B JAHBYHUTE U APYTU 3aKOHHU.

Boiinama e YxkpaliHa

IIpe3 M. deBpyapu 2022 r. HampexkeHHeTO Mexay Pyckara deneparus u YrpatiHa
eckaaupa. M3rouHure 4acTu oT YKpaiiHa obdBUXa HE3aBHUCHUMOCT, cAell KoeTo Pycusa ru
IIpH3HAa 32 HE3aBUCUMH IbP3KaBU U 3allo4YHa HallaleHUs 10 apMeHCKH YacTH Ha YKpanHcKaTa
apMud I10 B3AyX U IIO Cylia. ATtaxkure 6${X& IIOCAEABaAHHU OT OKYyIlalld Ha HAKOHW PETHOHU B
ctpaHara. EBponetickuat cbro3d, CAILl 1 npyru abpp:KaBu HaAOXKNUXa HOBU CaHKIINM Ha Pyckara
deneparys, HO Te He OKa3BaT HUKaKbB e(peKT BhpXy HeliHaTa nmoautTHuka. PaspasaBa ce Hali-
roaamara OexkaHCKa Kpusa B EBpoma caen Bropara cBeroBHa BoiiHa, KaTo Ham 1.2 MAH.
VKpauHIU ca HaIlyCHAaAMW cTpaHaTa cU. Ta3u ycAoKHeHa CHTyallusl OKa3Ba BAUSHUE BBHPXY
O6pAarapckata UKOHOMUKA. OTYETEHO € 3HAYUTEAHO IIOBHIIICHUE Ha IEHUTE Ha IIPUPOSHUSI ra3
U Ha IIeTPoAa, PECIIEKTHBHO Ha IIEHUTE Ha ropuBaTa, KakTo0 ¥ Hac Taka U B IIeAUd CBAT. KM
HaCTOSIIIIUA MOMEHT BhArapusa He moAydaBa PyCKHU ra3, KOMTO Oellle OCHOBEH JOCTABYHK Ha
ropuBoTo. Cae[l KaTo IIpe3 I0AU Y Hac CypoBHUHATa IIOBHUIIHM cBodTa 11eHa ¢ 32%, ot 01.08.2022
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I. IIocCA€eIBa HOBO yBeAMdueHUHe C OKoao 60% IleHa Ha IPUPOOHUS ra3 IIpe3 aBTyCT CHPIMO
IIPEeaXOOHUST MECELL.

B kpag Ha eceHta Ha 2022 r., B pe3yATaT Ha 3HAYUTEAHO IIO-HHUCKHUTE II€HHU U
KOHKYPEHTHUTE LIEHOBU YCAOBHUS I10 AHBATOCPOYHHUS OJOTOBOP 3a AOCTaBKa Ha IIPUPOLEH ras oT
AzepbaiimkaH, leHaTa Ha raza naga ¢ 47% or 1 HoeMBpu, KaTo € (hopMHpaHa HU3IFTAO OT
KOTHPOBKUTE Ha IIETPoAa 3a IIEpHOoL OT 6 Mecella Has3ad W HE 3aBHUCH OT AWHaAMHKaTa Ha
bopcoBUTE IIEHU Ha €BPOIIEHCKUTE Ta30BU Ia3apu. BaykHa poad 3a Io-HHCKaTa IieHa UMart
MHKCAa OT LIeHH, [IOAYIYEHH Ha IIPOBEAEHUTE T'HProBe 3a JOCTAaBKa Ha BTEYHEH IIPUPOLEH ra3 U
4YyBCTBUTEAHOTO HaMaAeHHEe Ha OOPCOBUTE MHAEKCH HAa MEXKIYHAPOAHUTE ra30BU I1a3apH.

BotinaTa B YkpaiiHa Oe npuyuHa 3a IIOBUIIIEHHE HA IEHUTE U Ha APYTH CYPOBUHHU
(aaymMuHME, HUKeA, TTAAa AU U APYTH METAAN), KOUTO OTYUTAT PEKOPIHU HUBA B OOPCOBUTE CH
neHu. llenuTe Ha nIIeHUIATa M OPYTH XPaHUTEAHHM CTOKH CBIIO Ce IIOBHUIIaBaT. To3u
Oes3mperleIeHTeH PBCT B IIEHUTE HAa CYpPOBUHUTE IIle Ce M00aBU KbM Bede MOBUIIIEHUTE HUBA
OT HOCAEIHUTE MECEIH U AOI'bAHUTEAHO IIIe 3aTPyAHN OHM3Heca M HaCEAEHUETO.

Ot gpyra crpaHa rpaxkaaHuTe Ha Pyckara cenepanus U Te3Hu Ha YKpaiHa ca cpen
PEIOBHU ITIOCETUTEAH Ha TYPUCTHUECKUTE 00eKTHU y Hac. ToBa moBefie 10 IpeHacCTpoiBaHe Ha
OYaKBaHUATA Ha XOTEAHEPUTE W MEPCHEKTHUBUTE IIPE[ IIPEACTOLLINTE ACTHH TyPHUCTHYIECKU
ce30HU. BAM30CcTTa HU [0 BOEHHUTE AEUCTBHUA OTOABCBA U BB3IbPKAa APYTH TPAAHUIIMOHHU 3a
cTpaHaTa HU TYPUCTH.

INanoemusma om COVID-19

KbM marata Ha usrorBdHe Ha To3u [IpocmnekT, nangemusita or COVID-19 e ¢ HUCBK
edeKT BBPXY 3OpaBHATa cucreMa. [Ipes rmocaeJHUTE MECely IPeAr 3UMHUS Ce30H JOMUHUPAT
BapuaHTuTe Ha Omicron, KOUTO Ce XapaKTepH3UpaT C BHCOKA pPa3IIPOCTPAHAEMOCT U
yBeAWYaBallld Ce€ CAy4Yau Ha 3apai3eHH, HO C HUCBHK IIPOIIEHT TEKKO OOAHH H ITOYHHAAH.
Brropeku, ye bearapuga e Ha e4HO OT mocaegHUTE MecTa B EBpomna mo asaA Ha BAKCUHUPAHOTO
HaceA€HUe, IIOCAEIHUS BapUAHT Ha 3apasaTra ce oKasa IIo-caaba, He3aBHCHMO OT II0-AECHOTO
IperaBaHe Ha 3apa3aTa. [Ipu Mo-BHCOK IIPOIIEHT HAa 3apa3Ho O0OAHHM 3IPaBHOTO MHHUCTEPCTBO
Haaara BPEMEHHO BPBIIIaHE HA HIKOU OT IMPOTHBOEIIHIEMUEOAOTHYHHUTE MEPKH 00CTAHOBKA B
CcTpaHaTa, KaTo B Pa3AHYHH 00AaCTH OT CTpaHaTa Ce BhBEXKOAT 3aIbAXKHUTEAHOTO HOCEHE Ha
MacCKH! Ha 3aKpPUTHU IIOMEIIEeHUH.

Haii-cuaHO pecTpUKTUBHATA CIIPSIMO OH3HECa MIPKa - PEIIEHHUETO 32 BCHYKHU IEHHOCTH
Ha 3aKPUTO Ja Ce U3UCKBA ,3eAcH cepTudukat” 6e ormMeHeHa Ha 31.03.2022 r. Br3cTaHoBuxa
Ce TIPUCBCTBEHUTE 3aHATUS B CPeIHU U BUCIIH y4eOHU 3aBeleHUS.

EderThT Ha maHgeMudTa BBPXY PA3AUYHUTE OBPKABU U PETHOHU HE € eIHaKBB, HO
HaBCAKBIE Ce HabAOaBa OTPOMEH CHal HAa UKOHOMHYECKaTa aKTUBHOCT H 3a€TOCTTa U
IIOBHUIIIEH PHCK OT IIEPMaHEHTHO 3aTBapsHe W (asuTH Ha pa3andHu Om3Hecu. Caen
IIOETAITHOTO H3AW3aHEe OT IaHAEeMHUATa HAKOW CTPaHH 3alodyHaxa [a yCcellaT IT03UTHBHU
CUTHaAU B OHM3HEC aKTHBHOCTTA CH.

BreIpeku 1mocoyeHoTo Io-rope HoBa ITaHAeMHs Ha HIKOM HOB BapuaHT Ha COVID-19
He MOXe Ja Oblle M3KAIOYEH, KATO IPH HETro € BB3MOXKEH HebaarompuaTeH eeKT BBPXY
oerHocTTa Ha EMuTrenTa.

Kato mombpaHUTEAHA climpadka 3a HKOHOMH4YeKaTa AeHHOCT ca IIOBUIIIEHUTE IIeHU Ha
€HEepPrUuHUTE PECYpPCHUH, CBIII0 U BUCOKATA IIeHA U 3aTPyAHEHUTE JOCTABKU Ha KOHTEePHEHHUI
MOPCKH TPAHCIIOPT ITOCTABLIIM IO CEPUO3HHU U3IIUTAHUS OONMYaiiHaTa JeHAHOCT Ha BHCOK A
KOMIIaHUU OT PA3AUYHU IIPOU3BOACTBEHU CEKTOPU KakTo B EBpoIia, Taka U B OCTaHaAUS CBST.

Puck om 3ab6ageH UKOHOMUUECKU PACMEIK

OO1IOTO THPCEHE HAa MPOAYKTUTE U YCAYTHUTE IIPEAOCTABAHU 0T EMUTEHTa U HErOBOTO
[UBIIIEPHO OPY?KECTBO CE€ BAWSAE OT PA3ANYHH MaKPOWKOHOMHYECKU (PaKTOPH U TEHIAEHIINH,
BKAIOYHUTEAHO, HO HE CAMO OT PEIecHsd, ThProBCKH OapuepH, BaAyTHHU U3MEHEHUs, HH(PAAITHSI,
nedpaanuid U APyTH PaKTOPH, BAUSEIH BBPXY ITOKyIIaTeAHATa CIIOCOOHOCT Ha MOTpedUTeAnTe
U UWHBECTHUIMOHHHUTE IIAAHOBE Ha KoMIaHumuTe. EnHo 3a0aBgHe Ha HWKOHOMHKAaTa Ha
EBpornietickug cpio3 u Brarapus mam BcgKa Apyra HECHTYPHOCT IIO OTHOIIEHHE Ha
MUKOHOMHYECKOTO Pa3BUTHE MOTAT A4 HAIpaBaT HOTPEOHUTEeANTe U OHM3HEC OpTaHU3AlIUUTE
IIpeaIla3AWBH K TOBA A Ce OTPA3H Ha KEAAQHHETO U Bb3MOXKHOCTHUTE UM A U3II0A3BAT YCAYTHUTE
Ha EMuTeHTa MAM Ha HETOBOTO MBIIEPHO APYKECTBOTO.
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BungHo oT eceHaTa MaKpOHKOHOMHYECKa IIPOTHO3a, M3roTBEHa OT MHUHHCTEPCTBO Ha
duHaHCHTE, IbpBaTa IoAOBHHA Ha 2022 r. Oe Oeadg3aHa OT CHAEH MKOHOMHYECKH PacTeX B
CBETOBEH IIAAH, IBUKEH OT BB3CTAHOBSIBAHETO Ha ITIOTPEOAEHHETO U THPTrOBHUSTA CAE KpH3aTta
or COVID-19. T'aobaaHaTa HWKOHOMHKA 00ade € CBI'BTCTBAHA OT BHCOKa CTENEeH Ha
HEOIIPpEeIEACHOCT U IIPEeAN3BUKATEACTBA KaTo PyckaTa nHBa3ua B YKpatiHa, BUCOKHUTE IIeHH Ha
CYpPOBHHHTE, HApyLIEHHd Ha BEpPUTrHTe 3a AocTaBKH. OdyakBa Ce€ HECUTYPHOCTTA, CHAHO
IIOBUIIIEHUTE II€HM Ha €HEePrUHHUTE PEeCcypCH M KaTo IFA0 BHCOKaTa B HCTOPHYECKH IIAaH
nHOpAAIUS Ja 0XAaA9T HKOHOMHUYecKaTa aKTUBHOCT, JOBEXKIAHKHU /10 TEXHUYECKa PEIecus B
HAIKOM OT OCHOBHHTE HU TBHPIOBCKH IIapTHHOPU KBM Kpad Ha 2022 r. u HayaaoTo Ha 2023 r.
[ToTrcHaTOTO THPCEHE K OTHOCUTEAHO BHCOKATa HMHMAAIUS IIIe ce 3amas3dar u npes 2023 r., B
peayaTat Ha KoeTo pacTexkbT Ha BBII na EC e ce 3a6aBu no okoao 0.7%. OgakBa ce mpe3
2024-2025 r. pacrexbt Ha BBII na ce 3aBbpHE 00 CPEeOHUTE CH HUBA OT IIPEeaH IMaHAEMUATA
oT MaaKo Ham 2%.

CrapTupasudT IIpPOlleC Ha I[IOBHIIEHHE Ha AMXBEHUTE IIPOLIEHTH OT BOAEIIUTE
LHEeHTpaAHU 6aHKH, B OTTOBOP Ha UCTOPHUYECKH BHCOKHUTE MH(MAAITMOHHN PaBHUIIA, CE 09aKBa
JOITBAHUTEAHO [a OTPaHUYH MKOHOMHYECKHS PacTek B CBeTa M 0COOEHO B eBpO30oHAaTa IIpes3
2023 r.

B niporxHo3zara ce nocouBa, 4ye HoMHUHaAHUSAT pacTeX Ha BHOCA Ha CTOKH IIle OCTaHe II0-
BHCOK OT TO3H Ha Hu3Hoca mnpe3 2022 r., KoeTo IIe A0BEAE A0 YBEAHUYEHHE Ha TBHPrOBCKHHA
nedpurut g0 4.9% ot nporHosuua BBII. Copamo mpoaeTHaTa IIPOTHO3a ce momobpsaBat
OYaKBaHUSTA 38 HUBOTO Ha THPrOBCKUS Ae(PUIINT IIOPaaH IOBUIIIEHHE HAa PEAAHUS PacTeX Ha
n3Hoca W (PopMHUpaHEe Ha MOAOKHUTEAHH YCAOBHS Ha THProBud. [ledHUIUTHT MO0 TEKyIlaTa
cmetka e pocturHe 0.7% ot BBII. Ilpe3 caegpaiaTa rogHa Ce€ oO4YakBa ChHIIECTBEHO
3abaBgHe Ha THPrOBUATA CHC CTOKH, KOETO IIE YBEAHYH TBPIOBCKUA AepUIUT H0 S5.6%.
Pacrexx®bT Ha IpuUXogUTE OT UyKIAECTPAHHU TYPHUCTHU IIE CE€ 3alla3u OTHOCHUTEAHO BHCOK U IIIe
IIOAKPEITN YBEAWYEHHETO Ha H3AWIIbKA IIPH THProBUsTa C ycayru. Ofmara auHaMuKa Ha
[TaaTeskHua GasaHC IIpearosara 3arna3BaHe Ha YCTOMYHMBA BBLHINHA ITO3UIIHS HA CTpaHaTa U
CTaOHAHO HHBO Ha MEXKAYHAPOOHUTE PE3ePBH.

Ha 19.10.2022 r. HanmmoHaAHHUAT CTATHCTUYECKH HWHCTUTYT IIyOAHMKyBa PEeBH3HUPAHU
penoBe oT maHHM Io Harmonaanu cmerku. Criopen TaX Hali-3Ha4yHTeAHaTa IIpoMdHa B
oTYeTHHTE YucAa ce oTHacd 3a 2021 r., kaTro HoMuHaAHaTa croiiHocT Ha BBII e mo-Bucoka ¢
6.3 MApH.AB., a peaaHudar pacrtexk Ha BBII e peBusupan ot 4.2 Ha 7.6%. IIpe3 mepBOTO
noayrogue Ha 2022 r. BBII Ha Bwarapua ce yBeandu c 4.1% 0o IOCTOSHHU IieHH. IIpes
BTOPOTO IIOAYTO/INE CE IIPOTHO3UPA PACTEKET a ce 3a0aBHU U 3a IsgAaTa roguHa aa oeae 2.9%.
BaoiieHOTO BBHIIHO THPCEHE III€ OTPaHHUYM HapacTBaHETO Ha H3Hoca mnpe3 2023 r., a
pactexbT Ha BBII 11e ce 3a6aBu mo 1.6%.

TIonumuuecku puck

ToBa e PHUCKBT, HNPOU3THUAI OT IIOAUTHYECKHUTE IIPOIIECH B CTpaHaTa — PHUCK OT
IIOAUTHUYECKA [IeCTa0UAM3aIlUsI, MIPOMEHU B YIPABAEHUETO, B 3aKOHOJATEAHATA IIOAUTUKA,
HUKOHOMHUYECKaTa IIOAMTHKA, OdaHbyHaTa cucTeMa. [IOAUTHUYecCKHUAT PHUCK € B IIpsKa
3aBUCHUMOCT OT BEPOSTHOCTTA 3a MPOMEHH B HeOAATOIIPHATHA IIOCOKA Ha BoAeHaTa OT
IPaBUTEACTBOTO TTOAUTHKA. B pe3yaTaT OM BB3HHKHAAA OMACHOCT OT HETATHBHU MPOMEHHU B
Ou3HecC KAMMAaTAa.

YcnemrtHoro uHTerpupaHe Ha bBrarapus B EC 3aBuCcH OT HOAUTHYECKaTa BOAS 3a
npoabAXkaBaHe Ha pedopMHTE B ChAeOHATA CHCTEMA, 3ApPaBEONa3BaHETO, MIEHCHUOHHO-
OCUTypHUTEAHATA CUCTeMA U Ap. BB3MOXKHOCTTA ITPABUTEACTBOTO [ IIpeaIrprueMe Hee(puKacHU
3aKOHOJATEAHHM MEPKH OKa3Ba HEOAATOIIPUSTHO BH3OEHCTBUE BBPXYy HKOHOMHYECKATa
CcTabMAHOCT Ha cTpaHaTta. MKOHOMHYECKHST pacTeX 3aBHUCH OT NOPOoabAXKABaHE Ha
HUKOHOMHUYECKUTe pPedpOpMH U IIpHAaraHe Ha OOOpH Ia3apHU M YIPABACHCKU MHPAKTHKHU.
Crioco6HOCTTa Ha IIPABUTEACTBOTO [a HPOBEXKAA ITOAUTHKH HacChpUaBallld UKOHOMUYECKUS
pacTek 3aBUCH, KAKTO OT apAaMeHTapHaTa U o0IIecTBEHA MOAKPEIa 3a Te3U MEPKHU, TaKa U
oT npodecuoHaAHATa KOMIETEHTHOCT Ha YA€HOBETE Ha KaOWHeTa.

Caen meceTHAETHE Ha CTAOHUAEH ITOAUTHYECKHUAT KAUMAT B Bbarapus mpes 2020 r. ce
IIOPOAU 3HAYUTEAHO HAIIpeKeHHEe B OOIIECTBOTO 110 OTHOIIIEHHNE Ha YIIPaBASIBAIIIOTO CTpaHaTa
MHO3UHCTBO. BBIIpeku nporecTuTe IpaBUTEACTBOTO He II0a/le OCTaBKa, a €AUHCTBEHO B HETO
Osixa HaIIpaBeHHW HIKOW IIEPCOHAAHH IIPOMEHH [I0 3aBBLPIIBAHETO HA IThbAHUSA MaHAaT Ha 44-
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1o Hapomno crbOpanune. [Ipe3 npenxogHara 2021 r. 6gxa npoBeqeHN penoBHU u3bopu 3a 45 -
T0o Hapomuo cwnOpanme. T.Hap. maptum Ha IpoMmsHara obade He ycrgxa na copMupart
paboTelIo IPaBUTEACTBO U Ce CTHUTHA A0 HOBH M300pPH 32 HAPOAHU IIPEACTABUTEAU IIPE3 I0AH
2021 r., KaTo pe3yATaThT OTHOBO IOBEE 0 ITapAaMeHTapaHa KpH3a U HacpoyBaHe Ha TaKHuBa
3a Tpetu 110 pen 3a 2021 r. Tasu noauTHYecKa HeCTaOHMAHOCT BHHATK BOAY 0 HECHUIYPHOCT
cpen HaceAeHHeTO U OH3Heca.

Caen mpoBeneHuTe Ipe3 M. HoeMBpH 2021 r. penoBHH n3bopu 3a HapongHo crbpanue u
3a mpe3uaeHT Ha Penybanka Brharapus, oTHOBO HaMAIlle IAPTHUA C HYy>KHUA Opoii gemyTaTH,
KOATO caMa Ja Moxke naa copMupa IIpPaBHTEACTBO. B pesyaTaT Ha BOIEHHTE IIPETOBOPH,
HHUOUHUPAHU OT CcIledeAnaaTa Hal-roadaM Opol Mecra B IlapaaMeHTa HOBA [apTUd
SIpombAskaBaMe IIpoMsHarTa“ Ha OuBIINTEe cAy:KeOHHM MuHUCTpU Kupua IletkoB m AceH
BacuaeB Oemie IIOCTUTHATO MOAUTHYECKO CBrAACHe C IIOAIIMCBAHETO Ha CIIOpPa3yMEHHeE 3a
CBHBMECTHO yIIpaBA€HHE C KOAAWUIIMOHHUTE UM IapTHLOPH U O€ H3ABIEHO PELOBHO AeHCTBAIIIO
IIPaBUTEACTBO. MHoOromapTuiiHaTa KOAAHIHS Ce OKa3a HecTaOMAHA M CAEZl OCEM Mecela Ha
PenoBEH NIapAaMEHT OTHOBO € HaAWIle IIOAMTHYecKa Kpus3a. Ha mporekanTe H3BBHPEIHUTE
napaaMeHTapHH u30opy Ha 2 okrToMBpu 2022 r. OTHOBO He € HaAHWIEe BB3MOKHOCT 3a
dopMHpaHe Ha MIPaBUTEACTBO. BBIpEKH ycaOKHEHaTa IIOAMTHYecKa OOCTaHOBKa HE ce
IIpeaIioAaraT roA€MH PHCKOBE 3a MKOHOMHYECKAaTa ITOAUTHKA HAW 3a o0paT B aHraskKUMeHTa
Ha Brearapua xkeMm EC 1 HATO.

KpeoumeH puck

KpenuTHUST pHUCK 3a abpKaBaTa € CBbpP3aH ChC CIIOCOOHOCTTA Ha abpiKaBaTa aa
oracsgBa PeoBHO 3abAXKEHUATA CU. B ToBa oTHolleHUEe BbArapus IOCTOSHHO ITOoA00psaBa
IO3UIIUHTE CH Ha MEXKIAYHAPOAHUTE IHATOBU IIa3apy, KOETO YAECHABA MOCThIIA Ha abpKaBaTa
U UKOHOMHUYECKUTE areHTH 0 (pUHAHCHUPAHE OT BBLHIIIHA U3TOYHHUIH. Hati-BasKHUAT ePeEKT OT
nogobpaBaHETO HAa KPEAUTHHS PEUTHHT € B IIOHMXKaBaHETO Ha PHUCKOBUTE IIPEMHUH IIO
3aeMHUTe, KOETO BOAU (IIpH PaBHHU APYTH YCAOBHS) IO IT0-OAArOIIPHUATHH ANUXBEHH PAaBHHUIIA.
[Mopaau Ta3u MpUYHHA IOTEHIIMAAHOTO TTIOBHIIIABAHE HA KPEOAUTHUSA PEHTHUHT HA cTpaHaTa Ou
HMaA0 OAArOIPUSITHO BAUSHUE BBPXY AeHHOCTTA Ha [[py?KECTBOTO U IIO-TOYHO BBPXY HETOBOTO
dunancupane. OT Apyra cTpaHa, MOHUXKABAHETO HA KPEAWUTHUSA pPedTUHT Ha Bobarapus 6u
UMaA0 OTPHUIIATEAHO BAUSHUE BBPXY ObAelara 1eHa Ha (pUHaHCHpaHeTo Ha [Ipy>KecTBOTO,
JOKOAKOTO HACTOSIIIUTE My 3a€MHHU CIIOPa3yMEHHUs ca C (PUKCHUPaHU AUXBU. OIIpeaeAdHETO U
U3MEPBAHETO Ha TO3U PHUCK CE OCHIIECTBABA OT CIIEITHAAHU3HUPAHN MEXAYHAPOAHU KPEeIUTHU
areHIINH.

Axmyanen kKpedumen pelimunz Ha Penybnurxa Bvnzapus

d'bATOCpOYEH KpaTkocpoueH
AreHuus Yyxaecrpanna/ | Yyxzaecrpanua/ IlepcnekTHBA
MEeCTHa BaAyTa MECTHa BaAyTa
Standard & Poor's BBB / BBB A-2 /] A-2 CrabuaHa
Moody's Baal / Baal -/ - Crabuana
Fitch BBB/ BBB F2 / - IToroxkuTEAHA

HzmouHuk: MuHucmepcmso Ha ¢puHaHcume Ha Penybaurka Boazapus

Puck om HacmbneaHe Ha PoPCMAKOPHU cbOumust

[Ipupomum KaTacTpoUIHHU CBOUTHS, B TEPOPHUCTHYHH AaTaKH W BOEHHH HAHU
BpaxkaeOHMU melicTBHsS, KAaKTO U OTFOBOPUTE Ha Te3W MOeHCTBUA, MoraT na Cb3aafatr
HKOHOMHYECKA U ITIOAUTHYECKA HECUTYPHOCT, KOSTO € BB3MOXKHO /13 NMa OTPHIATEACH e(PeKT
BBPXy HKOHOMHYECKHTE YCAOBHHA B BBArapud, a caemoBaTeAHO M HeOAAronpuareH edekt
BBEPXy OusHeca Ha [Ipy:KecTBOTO, (PMHAHCOBOTO MY CBCTOSIHHE U PE3yATATHUTE OT HETrOBUTE
onepanuy. TpyaHOCTTA 3a IpeABUKIAHE Ha Te3H CHOUTHI Harara HU3II0A3BAHETO Ha IIPEru3eH
IIOAXO[ IIPH aHaAW3a Ha HaAWdHaTa HH(GOPMAls, 3acTpaxoBaHe Ha IIPUTEeKaBaHUTE UMOTH,
oIlpeneAssHe Ha IIporpaMa 3a [JeHcTBUd INIpHU BB3HUKBaHE Ha KpuU3ucHa curyanud. He
CBILIECTBYBAT 3aCTPaxXOBKH 34 BCHYKH BHUIOBE (POPCMasKOPHU OOCTOATEACTBA.
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Banymen puck

BaayTHUAT PHCK € CBBp3aH C [I0OAyYaBaHe Ha (PUHAHCOB PECYpPC HMAW Ha ITPUXOOH,
JEHOMUHUPAHU BBB BaAyTa, pasAWdHa OT Ta3U Ha HU3BBPIIBAHUTE PA3XOAU MPU HECTAOHAECH
KypC MEXKOy OBETe BaAyTH, Ch3OaBalll PEeAIOCTaBKU 3a IeHepHupaHe Ha BaAyTHU 3aryOu.
»~boakaH euq Cuii nporbpruc” AIICHUL] 111e 6b1e MU3A0KEHO Ha BAUSHHETO Ha KoaebaHusTa Ha
BaAyTHUTE KypPCOBE BBLPXY (PUHAHCOBUTE MYy ITO3UIIMU U MTapUYHU ITOTOIM CaMo B cAydai, ue
TO OIlepUupa BBB BAAyTH PA3AWYHHU OT €BPO U A€B, OCBEH, aKO BaAyTHHUAT 0opa B Bwarapusa He
OBllE OTMEHEH.

»,boakaH eHn Cutt nporbptuc” AIICHULL nMa BB3MOXKHOCT Ja KOHTPOAHPA TO3U BU PUCK
KaTo CH OCUTYpPsSIBa BXOMSIIM ITapUYHHU IIOTOIH, JEHOMUHHUPAHHU B OBATAPCKU A€Ba UAU B €BPO,
TakKa 4e J1a KOpeCIIoHAupaT Ha pasxonuTe Ha [pyzKeCcTBOTO, KOUTO CBIIO Ca B A€Ba HAHU €BPO.
BaayTHuaTr Kypc aeB/eBpo € ¢urcupaH Ha 1.95583 aeBa 3a 1 eBpo B CHOTBETCTBHE C
IIpaBUAaTa Ha BaayTHUA Gopa. PUKCHpaHUAT Kypce Ha A€Ba KBM €BPOTO HOCHU 3a ObArapckarta
BaAyTa pPHCKa OT HEOAATOTIPUATHHU ABUXKEHUS Ha Kypca Ha €BPOTO CIIPSIMO APYTHTE OCHOBHU
BaAyTH (LIATCKU OoAap, SMOHCKA HeHa, IIBeHIapCcKu (ppaHK M Ap.) Ha MeXAYHapOIHUTE
¢dbHUHAHCOBHY I1a3apy, HO CUUTaME, Ue TaK'bB HebAaronpuaTeH epeKT HIMa Oa € OIIPEAEASII 3a
aettHocTTa Ha [py>KEeCTBOTO.

HnprayuoHeH puck

PuckbT OoT yBeanueHHe Ha HHQAAIIUSTA € CBBbpP3aH C HaMaAgBaHETO Ha peasHaTa
IIOKyIIaTeAHa CHAA HAa MKOHOMHYECKHUTE CyDEeKTH U eBeHTyasHaTa o0e3lleHKa Ha aKTHUBUTE,
OEHOMUHUPAHU B MECTHA BaAyTa.

Cucremara Ha BaayTeH Oopn B Brearapud KOHTpoAHpa HapUYHOTO IIpegaaraHe, HO
BBHINHU (PaKTOPHU (HAIIp. IOBHUIIABAHETO Ha IleHATA Ha IIeTPOAa W APYTHUTE HIPUPOIHU
CYpPOBHHH) MoOTraT [a OKaXXaT HAaTHCK B IIOCOKA Ha yBEAWYEeHHE Ha IIEHOBUTE HUBA.
[IpucrenuHgaBaHeTo Ha crpaHara HU KbM EC cBIIO oka3zBa HATUCK 3a Ao0OAMIKaBaHe Ha
IIEHOBUTE PABHUILA KBM T€3U Ha ocTaHasuTe crpaHu oT EC (KOHBepreHIius), T.e. HHpAAIuITa
B CTpaHarTa € I10-BHCOKa OT CPeIHUsS TeMII Ha UH(AaIUg B CTpaHuTe, YaeHKHU Ha EC.

Tomuxa 2017 r. 2018 r. 2019 r. 2020 r. 2021 r.
CpenmHOTOAUIIIEH HHAEKC Ha
IOTPEOUTEACKUTE IIEHU Ha 2.10% 2.80% 3.10% 1.70% 3.30%
roguIIHa 6asa

Hzmoururx: HCH

Caen mopenHu roguHu Ha crian a0 2016 1., moTpeObUTEACKUTE 1IEHU TPhrHaxa OTHOBO
Harope B caexBaiure TpU roguHu. [lo manan Ha HCU cpemHOromgumiHugT oOLI MHAEKC Ha
norpebureackute HeHu (UIIL) B cTpaHaTa crpaMmo IpeaxogHaTa TOOAUHA €, KaKTO CAeaBa :
npe3 2017 1. 2.1%, ipe3d 2018 r. 2.8%, a ipe3 2019 r. 3.1%. [Ipe3 2020 r. KpusaTa cBbp3aHa
c COVID-19 o0bpHa TEHAEHIIHATA KaTO B Kpas Ha roauHaTa MHQAAITUATA CIIPIMO Kpasd Ha
2019 r. cnagaa no 1.7%, Ho mpe3 2021 r. ce oTynuTa OTHOBO IIOBHIIIEHHE, KaTO B Kpad Ha
roauHaTa CPEIHOTOMMIITHULAT OOl MHAEKC Ha morpebureackute 1ienu (UIIL) mocrura 3.3%
crpsamo Kpag Ha 2020 r. UH(QAAITMOHHUAT PUCK, BCAEACTBHE HA MHOXKECTBO MH(PAAITMOHHU
daxTopu Geaeku peKOpAHU HUBA mpe3 2022 T.

HIIL], ChOTBETHHSAT MecCell OT IIpeAXoAHATa roOAHHA (FrOAHINHA HHpAAIHS)

Mecen 2022 . 1 | o | m [ wv | v | vi |[vnm |vimn| IX | X
2022 r.
O61t ML % 9.20] 10.02| 12.40] 14.37| 15.60] 16.86] 17.26] 17.72] 18.70] 17.58

Hzmournux: HCH

Puck om 6e3pabomuya

Bucokure HuBa Ha 06e3paboTHliaTa HaMaAgBaT IIOKyHaTeAHATa CIOCOOHOCT Ha
HACEA€HHeTO, a OT TaM AelpecHupaT W BBTPEIIHOTO ThPCEeHe Ha CTOKU U ycayrd. OT mpyra
CcTpaHa IIpHM BHCOKa 0e3paboTHIla M AOIIM YCAOBHS Ha TPYyd XopaTa ca II0-CKAOHHHU Oa

15



»BOAKaH ena Cuii nponspTuc” AIICHIIIIpocniekT

HaIlyCKaT CTpaHaTa B THhPCEHe Ha I0-Ho0pe maaTeHa pabora B YyKOMHaA, KOETO OTHOBO
pedaekTUpa B IIpobaeMH 3a OM3Heca, KOMTO He MOKe [1a OCUTYPH HyKHaTa My paboTHa pbKa
HAH CE€ Haaara [ia ro IIpaBHU IIPH I0-BHUCOKO HUBO Ha 3allAalllaHe.

IIpes mocaemuuTe romuHu Oe3paboruilaTa B CcTpaHaTa oTbead3Ballle cTabuaHa
HU3XOASIA TeHAeHIUd. [1o faHHu oT AreHIusTa I10 3a€TOCTTa CAE IIMKOBUTE pPaBHUILA OT
2013 r. HuUBOTO Ha Ge3paboTHUlla HaMaAdBa U Ce ABHKU HHU3XOMLAINIO U KbM Kpad Ha 2019 r.
KoedpunpeHTa Ha 0e3paboTHIla € Ha HCTOPHYECKH HHCKO HHUBO OT 4.2 %. ChIIeBpEeMEeHHO
KoepHUIIMEeHTa Ha 3aeTOCT Ha AWIlATa HaBBPINUAMW 15 ropmHHM pacte. [Ipe3s 2017 r. covoma
HaaxBbpAu 50 Ha cTo U B Kpadg Ha 2019 r. mocturaa go 54.2%. I1pe3 2020 r. 3abaBgaHeTO Ha
HMKOHOMMUKATa NpUYHHEHO oT maHaemudra or COVID-19 obbpHa TEeHAEHIHATA Ha CIad B
6e3paboTuiiaTa, KaTo KbM Kpad Ha ToAuHAaTa, KoeduipeHTa Ha Oe3paboTuila JOCTHUTHA OO
5.2%, a koedpuIIHMEHTA HA 3a€TOCT Cce IOHMKU 10 52.9. ToBa yBeAndeHHe IIPOLBAXKH U IIPe3
HadasoTo Ha 2021 romuHa, KaTo B Kpad Ha IIBPBOTO TpPHUMecedHe KOeHIIMEHTHT Ha
Ge3paborHiia ce IoBHUIH 10 6.3%, a KoedoUITUEHTA Ha 3aeToCT crnaaHa a0 51.4%.

IIpe3 2022 r. 6e3paboTuiiaTa IpoabAKaBa CBOs CIIad. Bpodar Ha perucTprupaHutTe B
O6ropara 1o Tpyaa 6e3paborHu npe3 centeMBpu € 138 380. [To-HMCKa MecedyHa CTOHHOCT Ha
6post 6e3paboTHU AreHIMS II0 3A€TOCTTA HE € OTYHWTAAA B CBOSTa aAMHUHUCTpPATHBHA
cTaTUCTHKA. PEKOPAHO HUCKO € U paBHULIETO Ha Oe3paboruriata B Brarapusa npes cenTeMBpH
- 4.2%. B nuramukara Ha roguurHa 6a3a ce Habaromasa crazg ot 0.5 IPOLIEHTHH IIYHKTA, a B
CpaBHEHUE ChC aBIyCT T.I'. uMa HamaaeHue oT 0.1%

Puck, cebp3ar ¢ HebnazonpusimHu UsMeHeHUsl HO Na3apHume JuxeeHu Huea

B pesyarar Ha guHaMuKaTa Ha IIa3apHUTE YCAOBUSI, EMUTEHTHT M KOMIIaHUHNTE, B
KOUTO TOM MHBECTHpA Ca M3A0KEHU Ha I1aszapeH PUCK 10 OTHOIIEHHE Ha €KCIIO3UIIUNUTE CH B
AUXBOHOCHU (PMHAHCOBH HHCTPYMEHTH, BKAIOYHUTEAHO OT IIOHACSHE Ha 3aryOu, CBBP3aHU C
obes1ieHKaTa Ha (PpMHAHCOBU MHCTPYMEHTH M HaMaAsgBaHe Ha IIPUXOAUTE OT TSIX.

I'pynara e ctpaHa 1o 6aHKOBH KPEAUTH C AUXBEH IPOIIEHT, KOHTO € paBeH Ha BAAUIHUS
AUXBEH MPOIIEHT Ha OaHKarta HAOC (pukcupaHa HagbaBka. [Ipe3 2021 r. [IpyzKecTBOTO
eMUTHUpPa OOAUTAITMOHEH 3a€M C AUXBEH IIPOIIEHT, KOUTO € 3aBUCHM OT HHUBaTa Ha 6-MeCeYHUS
EURIBOR naroc HambaBKa, KOETO JaBa OCHOBAHUS 33 aHAAU3 HA €BEHTYAAEH AUXBEH PUCK.

HebnazonpusimHu npomeHu 8 0aHbUHUME U OpYy2U 3AKOHU

K®bM mataTra Ha H3roTBAHE Ha HaACTOAIMS [IpoCHeKT mpyskecTBaTa ChC CHEITHAAHA
UHBECTHUIIMOHHA ITEA Ca OCBOOOZIEHH OT JAHBK Iedarba. BB3MoXKHO € B ObIelle Ta3u JaHbIHA
npedepeHITUa Aa OTIIaAHEe, KOETO IPSKO Ile HaMaAHW AOXOABT ocTaBall € EmMuteHTa, caefn
pasIAalaHeTo Ha MOTEHIIMAAHO IBAXKUMUS JAHBK.

HecucmemamuuHu puckoee — PUCKOBETe MIPOU3THYAIIN OT (PaKTOPH U IIPOMEHH,
Kacaceluy IIpdaKo caMoOTO ﬂpy}KeCTBO H HEroBaTa I‘pyna. Te ce oTHacdar KOHKPETHO A0 HETrO U
BBPXY TdX B Hali-ToAsIMa CTeIlEH TO MOXKe Ja oKa3Ba BAHUSIHHE.

Puckoee, cebp3aHu C uHeecmMupaHemo 6 HeO8UNCUMU UMOMU (CeKmopHU
puckoese)

I[MIpenmersT Ha geHHOCT Ha ,Boakan enn Cu#t nponbptuc” AJCULL, ceraacHO HEroBUs
ycTaB € HabupaHe Ha CpeAcTBa 4Ype3 eMHUTHpPaHe Ha ILeHHM KHIDKAa W HHBECTHpPaHe Ha
HaOpaHUTE CpPeACTBa B HEABIXKUMH HMOTH. OnepaTHUBHUTE U (PUHAHCOBUTE PE3YATATH HA
[ py>kecTBOTO ca 00BBP3aHU ChC CIEIU(PUIHUTE (PAKTOPH, KOUTO BAHSIST Ha CEKTOPA, B KOHTO
TO omepupa. ToBa ca PHCKOBe, IIPOU3THYAIIM OT IIPOMEHH B OHM3HEC cperaTa C HEABHKHUMH
uMoTH. Te ce 0THACSAT A0 BCUYKU CTOIIAHCKH CyOEKTH B TO3H CEKTOP U Ca PE3YATAT OT BBHHIIHU
3a [Ipy>kecTBOTO (paKTOpH, BbPXY KOUTO TO He MOKe a OKa3Ba BAUSHUE.

JloxomauTe OT UAW CTOMHOCTTA Ha HEABIDKHUMHUTE MMOTH MoOraT Aa ObaaT 3acerHaTH OT
ISIAOCTHOTO CBCTOSIHHE Ha HKOHOMHYEcKaTa cpena B Brearapud, oOILOTO IpensaraHe Ha
HEIBMKUMH HMOTH, KaKTO M Ha HEABUXKHMH HMOTH C OIpPENEACHO IIpefHa3Ha4dYeHHE HAU
MECTOIIOAOXKEHHE, OT HaMaAdBaHE Ha THPCEHETO Ha HEABMXKHMH HMOTH, IIOHMXKaBaHe Ha
aTpakTHUBHOCTTA Ha IIpefaaraHuTe oT [IpyzKecTBOTO MMOTH, KOHKYpPEHIIUSTa OT CTpaHa Ha
JOPYTH MHBECTUTOPH, YBEAMUaBaHe Ha OIEPaATHUBHUTE pa3xoAHd. JacT OT PHCKOBETE ca U3BBH
BB3MOKHOCTHUTE 3a KOHTPOA HMAM IIPOTHUBOAEHCTBHE OT cTpaHa Ha EmMureHTa.

16



»BOAKaH ena Cuii nponspTuc” AIICHIIIIpocniekT

MaxkpoukoHoMH4YecKaTa o6CTaHOBKa B BbArapus okazBa BAUSHUE BBHPXYy I1azapa Ha
HEABIKHMH HMOTH B cTpaHaTa. B Tasu BpB3Ka, OCHOBHUTE PHUCKOBE M HECHUTYPHOCTH, IIPE
KOUWTO € U3IpaBeHo [JpyKecTBOTO, CBbP3aHU C MHBECTHPAHETO B HEABUXKHMH HUMOTH ca:

o [loHmkeHMe Ha ITa3apHUTE EeHW Ha HEABUXKVMUTE MUMOTH;

[ToHMIKEHWE Ha PABHUIIETO HA HAEMHUTE;

[ToBumiaBaHe Ha 3acTpaxOBaTEAHUTE IIPEMUH;

Hucka AMKBUIHOCT HA UHBECTHUIIUHUTE B UMOTH;

[ToBuIlleHa KOHKYPEHITUS;

PuckoBe npu oTgaBaHETO IO HAEM;

PHuCK OT HEIIOKPHUTH OT 3aCTPAXOBKHUTE 3aryou;

PuckoBe, CBBp3aHU C H3II0A3BAHETO HA IHATOBO (DHHAHCHPAHE.

OcHOBHAaTAa 4acT OT aKTUBUTE Ha [py>KecTBOTO Ca HHBECTHPAHU B HEABUKHUMH UMOTH.
[Topagu ToBa, MUHAMUKATA Ha IIEHUTE Ha Ma3apa Ha HEABHUXKUMHU UMOTHU B IITHUPOK CMHCHA,
BKAIOYHTEAHO pa3Mepa Ha HaeMHTe HMAW apeHaaTa H APYyTH CBBP3aHU YCAYTH (3aCTPaxOBKH,
IOAAPBKKA, aAMUHUCTPATUBHH Pa3X0OAH U T.H.), ©IMa OIPeAeAdIl e(peKT BbPXy (PUHAHCOBUI
pe3yaTrar Ha [IpyKecTBOTO U CTOHHOCTTA Ha HETOBUTE aKTHBHU.

HamaneHrue Ha nazapHume yeHu Ha HedsusKumume umomu

HN3MmeHeHHETO Ha Ia3apHUTE IE€HH Ha HEABUXKHUMHUTE HMOTH M KOHKPETHO Ha
IIpuTexXaBaHUTE OT ['pylnaTa akTHBU IPOMEHI HETHATAa CTOMHOCT Ha aKTUBHUTE Ha €1HA aKIIU4.
Yacrt ot peaansupanurte oT ,Boakan enn Cuit nporrspruc” AIICULL npuxonu ca ot npoaazkdba
Ha IpUAOOUTHTE OT HEro HMOTH. B To3um cMHCBA HazapHUTE LEHW Ha HeIBHKUMATAa
COOCTBEHOCT OKa3BaT 3HAYHTEAHO BAHSHHE BBPXYy peHTaOHAHOCTTa Ha [pyzKecTBOTO.
EBeHTyaseH cnan Ha IIeHUTE Ha HEABUXKUMUTE UMOTH OB HaMaAVA KalluTacoBaTa nedasba Ha
JpyXecTBOTO U MOZKe [1a OKarKe HETaTHBHO BAUSHHE BBPXY pasdMepa Ha HapU4YHUA AUBHIACHT
3a akKIIHOHEPUTE U Ha Ma3apHaTa lieHa Ha aknuuTe Ha EMuTeHTa. IIpe3 mocaegHUTEe TOAMHU
ce 3a0eAd3Ba [IOBUIIIECH AleTUT 32 PUCK, IOAKPEIITH OT OOIHS CIIa[] Ha AUXBEHUTE PAaBHHUIIA.
CrcTOgHHETO M TIEPCHEKTUBHUTE Ha Ia3apa Ha HEABHXKHMHU HMOTH JaBa OCHOBaHHE [a
o4dakKBaMe IIpoabAXKaBalll PECT Ha LIECHUTE UMOTHUTE B CPETHOCPOYEH TIAAH.

HamaneHue Ha pagHUWEemMo Ha Haemume Wil iauiaHusma no opyau eudoge 002080puU
3a npedocmagsiHe HA No38AHE

EBeHTyaarHO HaMaseHUEe Ha CpeOHUTE HHUBA HAa HAaEeMUTE /TIAAIllaHUATa 110 JOTOBOPH 3a
IIpefocTaBgHE Ha II0OA3BaHE (AHM3HWHT, apeH[a, yIpaBAeHHe) B Brbarapusa Mmoxke maa okazke
HETaTUBHO BAUSHUE BBHPXYy HPUXOAUTE, ME€IaAOUTE U pasMepa Ha HMapudHUdA OUBUACHT Ha
HpyxectBoTo. HamassgBaHeTo Ha MIa3apHUTE HUBa Ha HaeMHUTE, CHOTBETHO Ha OPYyTUTE
IepUOOUYHU TAAIAHUL, Il IIOBAMSE HETATHBHO BBPXYy Ta3W dYacT OT MOPUXOAUTE Ha
pyXecTBOTO, KOUTO Ille OBAAT pPeasu3UpaHU OT OTAaBaHe Ha IMPUAOOUTHUTE OT HETO
HEIBUXKXUMHU UMOTH IO HAEM, CHOTBETHO IIIE€ CE€ OTPA3HU OTPHUIIATEAHO BBHPXY IledarbaTa My U
BB3BpAalllaeMOCTTa Ha HHBECTHIIHATA Ha akIinoHepure. ,boakan enn Cuit mporbptuc” AACUILL
MHHHUMH3UpPA TO3U PHUCK 4Ype3 AUBEPCHU(UKAIINSA Ha HUHBECTHIIMUTE B Pa3AHYHU BUIIOBE
HEIBUKUMU MUMOTH, a CBILO U Ha reorpadCKU IIPUHIIUI, Ype3 ITOKYIIKa B Pa3ANYHU PETHOHH,
KakKTO ¥ 4Ype3 CKAIOYBAHE Ha [IBATOCPOYHH [JOTOBOPU 3a IIPENOCTaBsSHE Ha IIOA3BaHe.
EBeHTyaseH criazl Ha paBHHUILIATA HAa HAEMUTE BAUsE HETaTUBHO U B cAydauTe, Korato ['pymnara
peaau3upa IPUXOAU OT IIpomazkba Ha IIPUTEKABAHHUTE HEABUKUMH HMOTH, IOKOAKOTO
CBIIECTBEHA YaCT OT MHBECTHUTOPUTE B UMOTH 'Y IPUAOOHUBAT C IIeA OTAAaBaHe Hod HaeM. AKO
OYaKBaHUTE OT TIX MAOXOAM OT HAEeM CIIafHAaT, TOBa IIIe IIOBAULAE OTPUIIATEAHO Ha IleHaTa,
KOSITO T€ ca CKAOHHHU [la 3alAaTAT, 3a Aa IIPpUAoOHUAT naaeH uMoT. ToBa 61 moBeAo [0 cram Ha
TBPCEHETO Ha HEABUKHMMH UMOTH U CHOTBETHO 0 ITIOHUIKEHUIE Ha TEeXHUTe IeHHu. [pymara ce
CTpPEMHU J1a HaMaAW KOCBEHHUS PHUCK OT IOTEHIIMAAHO HaMaA€HHE Ha HaeMHUTE PaBHUILA KATO
npuaobuBa crnelidUYHU UMOTH, JOXOJHOCTTA OT KOUTO € II0-MAaAKO BEPOSATHO [a CHAaIHe.
PUCKBT ce MUHUMU3UpPA U Ype3 aHAAU3 Ha OYaKBaHUTE PaBHUIIA HA TBPCEHE U IpeasaraHe U
I/I36${I‘BaHe Ha MHBECTHUIIMHU B CMAHO KOHKYPEHTHHUTE CETMEHTHU OT I1a3apa.

PLLCKIOGG, C8bpP3aHU C YysesiuvasaHe Ha yeHume Ha cmpoumesicmeomo

HOJIO6HO YBEAUYIEHHUE CE Ha6AIOJlaBa, KoraTo MHBECTUIIMOHHAaTa aKTHUBHOCT B CEKTOpPa
HU3IIpE€Bapu HAAUYHHUA KallallUTET. Hpes IIOCAEAHATa TOOHHA 0e OTYETEHO 3HAYHUTEAHO
IIOBHUIIICHHE Ha IIEHUTE Ha €ACKTOCHEPIrUdTa, ropuBaTa U CTPOUTEAHUTE MaTEpPHUAAH.
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JIOKOAKOTO 3HaYHUTEAHA YacCT OT aKTUBUTE Ha ['pymarTa ca U 11e 0b1aT HUHBECTUPAHU B
H3rpakJaHEeTo Ha HOBHU CTPaay M/HUAU PEMOHT Ha Bede MOCTPOEHH, TOBHUIIIEHUETO Ha IIEHUTE
Ha IPOEKTHpPaHe, HA CTPOUTEAHO-MOHTAKHUTE PaboTH U Ha CTPOUTEAHUTE MaTEePHUAaAH, IIIE Ce
OTpa3u HETATHBHO Ha peHTabuaHOCTTa Ha [IpykecTBoTO. ,Boakan eHa Cuifi mpombpTHC”
AIICHUL] ce cTpeMu fa HAaMaAU T€3U Pa3xOodU, IIOCPEACTBOM IIPOBEXKAAHETO HA KOHKYPCH IPU
n3bopa Ha MPOEKTAHTH U U3ITBAHUTEAN Ha MIPOEKTHUTE, KAKTO U MOCPEACTBOM (POPMHPAHETO
Ha TI0-TOAEMU M0 pa3Mep MOPHYKH, HAMIP. TPYIHUPAHETO HA HIKOAKO IIO-MAAKHU IIPOEKTa B II0-
TOASIM IIyA UAW CKAIOYBaHETO Ha JBATOCPOYHH PAaMKOBH OOTOBOPH, JOTOBOPU 3a HU3rpazKaaHe
Ha OOEKTH ,O0 KAIOY® IIpH IIpeaBapUTEAHO (PUKCHUpPaHU IEHH, C IIeA OOrOBapsHETO Ha
MAaKCHMAaAHO aTPaKTHUBHU IIEHU IPU CIIAa3BaHETO Ha OIIpPeAeACHU KPUTEPHH 38 Ka4eCTBO.

Puckoee, c8bp3aHuU € KOHKYPEHYUSIMA HA na3apa Ha He08UIKUMU UMOMU

B caencTBue Ha 3HAYUTEAHUS PBCT Ha OBArapCKUd Ia3ap Ha HEABUKUMH UMOTH IIpe3
IIOCA€OHUTE TOONHM, B CEKTOpa HaBAS30Xa MHOI'O HOBH yYaCTHHIIM U MHOTO YyKAECTPaHHU
UHBECTUTOPHU. B pesyaTaT Ha ToBa ce 3aCHUAU KOHKYPEHIUSITA MEXKAY CTPOUTEAHUTE (PUPMU,
areHIHUTE 3a HEOBMXKHUMHU HMOTH, OpPYyKECTBaTa CbC CIENHaAHA HHBECTHUIIMOHHA IIEA,
TBPrOBCKH OaHKH, WHAWBHUIAYAAHU WHBECTHTOPH HW aAp. ToBa mHMa OTpaxkeHHe BBPXY
WHBECTUIIMOHHUTE pa3xonu Ha ['pymarta 1 Moxke a OBEE A0 HaMaAdBaHe Ha peasu3upaHUuTe
OT HEro Ie4yasbu.

KeM HacTodgmmumsa MOMEHT Ia3apbT Ha HEOABUXHMU HWMOTH B Dbearapua ce
XapaKTepHu3upa CbC CHUAHO BBH3CTAHOBSIBaHE Ha TBPCEHETO Ha MMOTH, BOAEHO OO0 YBEAUYEHUI
HHTEepeC KbM HUMOTHOTO KpeauTupaHe. Huckure AUXBeHH paBHUINA 10 UIIOTE€UYHUTE KPEAUTH,
CBbUYETaHU C PBCT Ha IIEHUTE IIOATUKHaXa MHBECTUTOPUTE Oa Ce 3aBbpHAT Ha I1azapa, KaTo
KOHKYPEHIIUATA MEXAy TAX 3a OTPaHUYEHHTE OOEKTH 3a HWHBECTHUPAHE Ce 3acCHAH.
KouKypeHIusaTa MEeXKAy CTPOUTEAHH (DUPMH, areHIINH 3a HeABUXKHUMU UMOTH, OPYZKECTBa ChC
CIlefHaAHa MHBECTHIIMOHHA IIeA, TBPTOBCKU O0aHKU, (PU3UYECKH AUIA U OAP. MOXKE Oa I0Bee
OO 3HaA4YUTEAHO I[IOBHIIIaBaHE Ha ILIEHUTE Ha HEABHXKHMMHUTE HMOTH, M IO CIIEIIAaAHO Ha
He3aCTpPOEHUTe IIaplleAl U [0 OorpaHudyaBaHe Ha aTpPaKTUBHUTE BB3MOXKHOCTH 3a
UHBecTHUpaHe. Bce mak TpsabBa ma oTyeTeM, 4e Ia3aphbT € CUAHO (PpparMeHTHpPaH U JO0KaTo
HAIKOHU IIOACEKTOPHU IIpErpsaBaT, KbM APYTHU UHTEPECa € OTpaHHUYEH.

Puckose, npousmuuawii om HUcCkama AUK8UOHOCM HA UHBecuyuume 6 Heo8UKUMU
umomu

VHBeCTHUIIMHUTE B HEABHXKUMH HMOTH Ca HHUCKO AMKBHAHH. ToBa 03HA4YaBa, Y€ HUMOT,
IIpUTERABAH OT HIKOE APYzKeCTBO OT ['pymara, He 61 MOT'bA [a Ce IIPoaaie 3a KPaThK CPOK U
C HHUCKH pa3xo[y Ha I1aszapHa HAU CIIpaBeAnBa leHa. [Ipu HeobxomuMocT oT 6bp3a mpogakba
Ha [IpUTEXAaBaH HMOT € BB3MOXKHO Td [a C€ OCBIIECTBH HA ITO-HUCKA OT I1aszapHaTa HAU
cIpaBeIAMBaTa IleHa, KOeTo Ille HaMaAu OYaKBaHHUTE IIPUXOAU OT AeHHOocTTa Ha ['pynara.

I'pymnara cbobpassBa WHBECTHIIMOHHATA CH CTPATETHS C AMKBHIOHHS PHUCK KaTo Ce
CTPEMH [1a UHBECTHpPA B HEABUKUMU UMOTHU C aTPAKTHBHO IIpeHA3HAUYEHHUE U PA3IIOAOKEHHUE
U CBIIEBPEMEHHO CKAIOYBA JOTOBOPH 3a Ipoaazkba, ChbOTBETHO ABATOCPOYEH HaeM/AH3HHT/
apeHza, HETIOCPEACTBEHO UAU YCIIOPEAHO C IPUA00HBAHETO, 3a 18 Ce U3II0A3BAT MAKCHMAaAHO
CBIIIECTBYBAIIUTE GAATOIIPUSITHHU Ma3apHU YCAOBHL. [IpyKECTBOTO yIIPABASIBA AUKBHIHOCTTA
CH 4Ype3 HeIIPeKbCHAT KOHTPOA U IPOTHO3UPAaHE Ha ITapUYHUTE ITOTOLIH.

Puckose npu omoasaHemo nod Haem/usuHe/ apeHoa

YacT ot mpuxomute Ha I'pymara ce dpopMupa OT MOAYYEHH HAEMHU OT OTAAaBaHe Ha
aKTUBUTE, BKAIOUEHU B HETOBUS MHBECTHUIIMOHEH mopTdeiia. ToBa ompeneas ¥ 3aBUCUMOCTTA
My OT (PMHAHCOBOTO CBCTOSTHUE HAa HA€MAaTEAUTE U TIXHATa CIIOCOOHOCT a 3aIlAalllaT PeLOBHO
3aIbAXKEHUATA CH. HeU3IrbAHEHHETO HA HIKOM OT HaeMaTeAUuTe OM MMaAO HETATHBEH €(eKT
BBPXY IIPUXOUTE OT OTIEPATHBHA AeHHOCT. AKO TOBa MPOIBAKY 3HAYUTEAEH TIEPUO OT BpeMe
€ BB3MOZKHO prHaTa Aa HE MOZXKE [a IIOKpHUBa ITAallaHudTa 110 O6AI/II‘aLII/IOHHI/I${ Hu 6aHKOBI/ITC
cu 3aemMu. 3a ga mu3berHe IpeKaseHaTa 3aBUCHMOCT OT (DHHAHCOBOTO CBHCTOSIHHE HAa CBOUTE
HaeMmaTeAHu, ['pymarta ce CTpeMHU Aa AUBEPCUPHUITHPA CBOS TTOPTQEHA OT HEABUKHUMU UMOTH U
a paboTu c roaaMm Opoif HaeMaTeAH, TaKa Ye HEUIITbAHEHHETO Ha 3abAXKEHUATa OT CTpaHa
Ha HIKOM OT TSIX [la He Ce OTPa3H Ha OOIIOTO ChCTogHME Ha I'pymara.

KoxnmpazenmeH puck
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B cBosiTa IEeMHOCT 10 UHBECTHUIINH B HEABUXKUMU UMOTHU ,Boakau enn Cuit nponspTHc”
AJTICUII nonabp:ka B3aMOOTHOIIEHUS C MHOXKECTBO BBHIITHU AUIA — CTPOUTEAH, IOCTABUYUITU
Ha CTPOUTEAHHU MaTepHasH, HaeMaTeAn U T.H. ChIIecTByBa PHUCK HacpeliHaTa CTpaHa [1a He
UBI'BAHU CBOUTE [OTOBOPHU 3aIBAXKEHUL — J1a HE HU3BBPIIN CTPOUTEACTBOTO B CPOK, Ja He
[OCTaBU IOTOBOPEHU MaTepUuaAH, 1a He 3alAaTH HaeMa B CPOK U T.H. EMUTEHTHT ce cTpeMHu
oa MUHHMH3UpPAa Te3U PHCKOBE, OT €IHAa CTPpaHa 4Ype3 Moabop Ha CTpaHHUTE, C KOUTO BAH3a B
JOOTOBOPHU OTHOILIEHUS U OT Apyra 4Ype3 BKAIOYBAHETO Ha KAQy3U B JOTOBOPHUTE, KOUTO A
BB3MIpPAT HACPEIIHUTE CTPAaHU OT HEU3I'bAHEHHE H [a KOMIIEHCHUPAT HETaTHBHUTE BBPXY
»sboakaH eHna Cuit mporrsptuc” AZICULL, ako TakoBa HEU3II'bAHEHNE OBIE AOIIyCHATO.

Puckose om 8Bb3MOXKHO HApacmeaHe HaA pasxooume no noodpwixkKka HA
UHBEeCMUYUOHHUME UMOMU

HapacrBaneTo Ha pasxomuTte 3a IOAAPEBXKKA HA HUMOTHUTE Ile MMa HeOAaronpusTeH
edeKT BBPXy pe3yATaTUTE OT OIlepallluTe M (PHHAHCOBOTO CBhCTOSHHE Ha ['pynara. ,Boakan
enn Cuii npombptuc“ AICHIL ympaBagBa TO3M PHCK H CE€ CTPEMH Oa TO peaylupa
NPEXBBPAIHUKY, KBAECTO € Bb3MOXKHO, T€3H PA3X0AHU Ha EBEHTyaAHUTE HaeMaTeAn. KpaeTo ToBa
HE € BB3MOXKHO, [Ipy>KecTBOTO 1€ Ce OIHUTBa [Aa ONTHMH3Hpa €BEHTYaAHHUTE Pa3XOau IIO
BCHYKH BBb3MOXKHHU HA4YUHHU.

Puckose, cebp3aHu ¢ noguULagaHe Ha 3acmpaxogamesiHume npemuu

JIpy>KeCcTBOTO 3acTpaxoBa IIPUTEKABAHUTE OT HEro HUMOTH. [loBHIIaBaHETO Ha
3aCTPaxOBaATEAHUTE IPEMHUHU 34 HEIBUKHUMUTE UMOTH, III€ CE€ OTPa3U HETaTUBHO Ha reyasbarta
Ha [pyx)ecTBoTO. [lopamy MaAKHs OTHOCHTEAEH pa3MeEp Ha Te3W Pa3XOdH, PABHHUIIETO Ha
3aCTpaxoBaTEAHUTE I[IPEMUH HMa MUHHUMaAeH e(@eKT BbpXy ofliara [JOXOOHOCT Ha
[pyXecTBOTO. 3a HaMaAsdBaHe Ha Te3HW pas3xoau [IpyKeCTBOTO THPCU OIITHMAAHU OPEPTH IO
OTHOIIIEHHWE Ha 3acTpaxoBaTEeAHO IIOKPUTHE MW pa3Mep Ha 3acTpaxoBaTeAHA TIPEMHUS,
BKAIOYUTEAHO KaTO IIPOBEXOA KOHKYPCH MEXAY 3aCTPaxOBaTEeAHH KOMIIAHUH U II0OA3Ba
YCAYTUTE Ha 3aCTpaxoBaTeAHH OPOKEPH U areHTH.

Puck om Henokpumu om 3acmpaxosku 3a2ybu

HpyxecrBara ot [pymara 3acrpaxoBaT BCEKHM HEABHXKHM HMOT BeIHAra CAen
npumobuBaHero My. BumesT Ha < 3acTpaxoBaTeAHHTE PHCKOBE U pasMepbT Ha
3aCTpaxoBaTeAHUTE OOE3IeTEeHUT Ce OIPEAEASIT OT PBHKOBOAHHTE OpPTaHU Ha APYKECTBa
CBPrAACHO THXHATa IIpelleHKa 3a HBKOHOMHYEcKaTa OIIPaBAaHOCT B B CBOTBETCTBHE C
BBE3NPUETUTE HaAH-IOOpH HpaKTUKU B cekropa. CrApYBaHUTE OT ['pymarta 3acTpaxoBKU
IIOKPUBAT 3aIbAKUTEAHO PHCKOBETE LIIoXKap“ W ,IpHUpPOoAHH OedcTBUga“. Bwnopeku ToBa,
Ipymara e u3aoKeHa Ha PHUCK OT OIIPENEACHHU INETH HAHM 3ary0H, B PE3yATATH OT CHOUTHS,
KOHTO HAMA Aa 0bOaT IOKPUTH OT 3aCTPaxoBKa, OMAO TOPaAN HKOHOMHYECKa HEeOIIPaBIaHOCT
OT TIOABbP3KAHETO Ha IIOAOOHM 3aCTPaAxXOBKH (HaIp. CPEIly PHUCK ,TePOPHUCTHUYEH aKT“) UAU
nopanu ¢akra, Ue He Ce IpemsaraT CBOTBETHHTE 3aCTPaxOBaTEAHH IIPOAYKTH. AKO
IIPOU3TEKAT BPEAU OT 3aCTPaxoBaTEeAHO CHOUTHE HaJ 3aCTpaxoBaTEAHOTO IIOKpUTHe, ['pymaTa
e IPeTHPHIN 3ary0H, KOUTO MoraTr aa ObaaT Ao pasMepa Ha MHBECTHPAHHS B ChOTBETHHS
HEABMXKHUM HUMOT KallUTaA.

Puckose, c8bp3aHU ¢ U3NON38AHEMO HA 0612080 PUHAHCUPAHE

EMUTEHTHT (pUHaAHCHPA YaCT OT MHBECTHUIIMOHHATA CH IIporpamMa upe3 IIpUBAHYaAHE Ha
IBAT TIo popMaTa Ha KPeauTH HAU obauramuu. ToBa uasara [Ipy:KeCTBOTO HA PUCKOBETE,
XapakKTepHH 3a [IBATOBOTO (PHHAHCHPaHE, BKAIOYHTEAHO DPHCKa OT TOBa OIEPATHBHUTE
opuxoou Aa OBpOaT HEZOCTATBHYHU 3a O0CAyKBaHe Ha 3aeMUTe U pasupefeAdHeTO Ha
JIUBUIIEHTH.

YBeAHYeHHETO Ha IleHaTa Ha 3aeMHHS KalluTaa OM OCKBIIMAO HHBECTHIIMUTE B MMOTHU
KaTo €HOBPEMEHHO O HaMaAMAO IIOKyIaTeAHaTa CIIOCOOHOCT Ha motpeburteaute. B pesyarat
Ha CBHTOTO TbpPCEHe, IMa3apHHUTe IIeHM W HAaeMHTe Ha HMOTHTE C THPTOBCKO U IKHUAHIIIHO
IIpenHa3HaYeHNe 01xa HaMaAeAH U KaTo CAEICTBHE Ha TOBA € BB3MOXKHO /1a He Ce IIOCTHUTHAT
HSKOH OT naaHUpaHUuTe epeKTH 3a [Ipy>KecTBOTO.

Csusare Ha nompe6umejlcrcomo mbvpceHe 8 uKoHomurama
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IMTomo6HO cBUBaHe GHM MOTAO [1a Ce IpPeau3BUKA OT CIIa[ Ha 3a€TOCTTa, YBEAUYaBaHe Ha
3aIANBXKHAAOCTTA Ha moTpebureanTe u T.H. CBHBaHETO Ha IOTPEOUTEACKOTO THpPCEeHe Ou
OTPaHUYHAO T'BPCEHETO HAa UMOTH C THPTOBCKO U KHAUIIHO IIpeAHa3HadYeHUe, TEXHUTE HaeMHU
U1 32€TOCTTa UM.

INomeHyuanHu 0mz2080pHOCMU 30 3AMBPCABAHE HA OKONHAMA Cpeda

Te3n prucKoBe OOMKHOBEHO Ce CBBHP3BaT ChC 3aMbpPCIBaHe Ha OKOAHATA CpPefia, HaIp. C
H3II0A3BaHE B CTPOUTEACTBOTO Ha CIpaguTe Ha BPEAHHU 3a 34paBeTo Ha XopaTa MaTepruasl UAU
3aKyIlyBaHE Ha 3aMbPCEHU IIaplieAr 3eMs U BMEHIBAaHE Ha 3aAbAXKeHHE Ha [IpyKecTBOTO na
OTCTPaHU MHHAAU 3aMbpPCIBaHHA OT [IPUTEXKaBaHUTE OT HEro HMOTH. Te3u pPHCKOBe ce
KOHTPOAUPAT IIOCPEACTBOM BHHMATEAECH IIpEABApPUTEA€H aHaAW3 Ha HMOTHUTE, B KOUTO
I'pynaTa naBecTHpa.

Puckoee, cneyuguunu 3a 'pynama

ToBa ca puckoBeTe, IPOU3TUYAIIHN OT (PAKTOPH U ITPOMEHH, Kacaely Ipako EmMmurenTa
U gpyzKecTBaTa oT HeroBata ['pymna. Te ce oTHacaT KOHKPETHO M0 TIX M BBPXYy TIX B Hal-
roadma creried EMurenTa Mmoxke JAa OKa3Ba BAHUSIHUE.

KpeoumeH puck

[Ipu ochileCTBIBAHETO Ha CBOATA AeHHOCT EMUTEHTA € M3A0KEH HA PUCKOBE CBBP3aHU
C HEBB3MOXKHOCTTA HA KAUEHTH [a U3ITBAHAT U3IIFAO U B OOMYaiHUTE CPOKOBE 33 IbAXKEHHETO
cu. C BB3CTAHOBABAHETO HA HOpPMaAHaTa CH THProBcKa AedHocT EmurenTa mie cw3mazne
opraHu3allis 3a TEKYILO CAeeHe Ha CHOMPAeMOCTTa M U3TOTBAHE Ha aHAAW3 HA TEKYIIOTO
CBCTOSIHHE Ha B3€MaHHUATA OT KAMEHTHUTE. 3a [a Ce KOHTPOAMpa pHcKa, EMutreHTa caequ
CTPHUKTHO BB3HHUKBAHETO HA HOBH 3aIbAYKEHUS U TAXHOTO HABPEMEHHO pasIAalllaHe.

AuxeuodeH puck

AVKBUIOHUSA PUCK Ce U3pas3saBa BbB BE3MOXKHOCTTA HAKOE APYKECTBO OT ['pymnara ga He
ObIe B CBCTOSIHHE [a IIOCpeIllHe Oe3yCAOBHO BCHUYKH CBOHW 33bAJKEHUS] CBIAACHO TEXHUSA
nagex. Karo conenudryHo APYKECTBO ChC CIElaAHa MHBECTUIIMOHHA IleA HHBECTHPAIIO B
HEeIBUKUMU UMOTHU BB3MOXKHOCTUTE Ha ,BoakaH enn Cuii nponspruc” AIICHL] 3a moemaHaHe
Ha TBAT ca 3aKOHOBO pPerAaMeHTHUpaHH.

Puck om uzbop Ha HEenooxoosua na3apHa cmpame2ust

Braeroro pa3BuTHe Ha I'pynara 3aBHCH OT CTPATETHUATA, U30paHa OT yIIPABACHCKUS
ekun Ha Emurenta. B cdepara Ha MHBECTHIIMHUTE B HEABHXXHUMU HMOTH CTpaTETHdaTa Ha
OPYKEeCTBOTO Ce OIIpefieAss OT H30opa Ha HIKOAKO KAIOWOBH €AEMEHTa: TUII Ha HMOTA,
reorpaCKO pasloAOKeHHe, H300p Ha IIOKyIIKa HAM CTPOHTEACTBO, (PUHAHCHUpaHE Ha
UHBECTHUIIMUTE ChC COOCTBEHU MAU C IPUBACUEHU CPEACTBA U Ap. M300pEbT HA HEOAXOMAIIA
mazapHa CTpaTerud MOXKe [a JOBele A0 3aryO0u HMAM TPOIIyCHATH IIOA3H. [IpyzKecTBaTta OT
IpymaTta ce cTpeMsaT Oa YIpaBASBaT TO3M PUCK 4Ype3 HeNpPeKbCHATO HabOAIOeHUe Ha
U3II'BAHEHUETO HA CBOSTA CTPATETHS U PE3YATATH, BKAIOUUTEAHO TIPOIIEAYPHU U KOMYHHUKAIIHUS
MEXy YIPaBACHCKHUTE U OTIEPATUBHUTE 3BEHA, 3a a pearupa BB3MOXKHO Haii-6bp30, ako ca
HeOOXOIMMU IIPOMEHH B yIIPABACHCKATA TIOAUTHKA.

Puckose, cevbp3aHu ¢ NpusiuUUGHEMO U 300bPIAKAHEMO HA K8AAUPUUUPAHU KAOPU.
Basucumocm om rKarouo8U cayskumenu

3a mocTturaHe Ha MHBECTHIIMOHHUTE IleAH Ha [pymara OT CBIIECTBEHO 3HAUYeHHEe ca
YCHUAUSATA, KBAAUUKAIIUATA U pernyTaluaTa Ha daeHoBeTe Ha C/] ¥ Ha KAIOYOBU CAYKUTEAH.
[pyxectBata B ['pymatra uMa CHAHO OrpaHHYeH Ha OpoM IlepcoHaA, a OCHOBHA YacT OT
orepaTHuBHAaTa OeHHOCT Ce OCBIIECTBABA OT BBHIITHHU KOHTPAareHTH, C KOeTO BAUSTHUETO Ha Te3U
[Be TPYIIHU PUCKOBE € MUHUMHU3UPAHO.

B AOITBAHEHHE Ha ToOBa, BCAKO (bI/I3I/ILIeCKO AHUIIE, KOETO HMa pPBKOBOAHA HAU
onepaTuBHA (PyHKIMA B ['pyriaTa, e 3asdBHAO CBOETO HAMEPEHHUE 3a IBATOCPOYHO aHTaKHUpPaHe
C mJerHoOCTTA H.

OnepamueeH puck

ToBa e pPHCKBT OT HEOYaAKBaHH 3arybu HWAW pas3xoaH, CBBP3aHH C OdeHHOoCTTa Ha
Ipymata, KakTo ¥ NpobAeMH B TEKyIIHsa KOHTPOA. [JOKOAKOTO 0 EMHUTEHTET He MOXKe aa
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U3BBLPIIBA AeHHOCTH U3BBH olpeneaeHute or 3ACUIIIC, ocHOBHUTE PUCKOBE ca CBBHP3aHU
CBhC 3aryou, IIpeau3BHUKaHHU OT JACUCTBHUATA Ha TPETOTO AUlle, OaHKaTa-merosutap U C/ Ha
L pykecTBOTO.

C ea orpaHHYaBaHEe Ha OIIEpPaATUBHUS PUCK [Ipy>KeCTBOTO CKAIOYBA ITHNCMEHHU JOTOBOPHU
C TPETOTO AUIle U DaHKATa-AEI03UTap, KOUTO ICHO PerAaMeHTHPAT IIpaBaTa, 3aIbAKEHUITA
U OTTOBOPHOCTHUTE Ha CTPAHHUTE, HapyllaBallly JOTOBOPHUTE.

duHaHcupaHe HA UHBECMUYUUME 8 HEOBUKUMU UMOMU

YcnexwsT Ha I'pymara 3aBUCH B roasgMa CTEIEH OT BB3MOXKHOCTTA TS Oa Hpumobre
HEIBMKUMU UMOTHU IIPU U3TOAHU YCAOBHUS, BKAIOUUTEAHO JIa OCUTYPH (pHHAHCHUPAHE HaBpeMe
U IIpU IIPpUEMAVBHU HapaMeTpu. B pesyarar Ha raobasHarta (UHAHCOBa Kpu3a, OAHKHUTE
3HAYUTEAHO OrpaHHYMxa (PUHAHCHUPAHETO HA HWHBECTUTOPUTE B HEABUXKUMH HMOTH U
IOBUIITMXA U3UCKBAaHUSATA I10 OTHOIIIEHUE HA TAXHATA KPEIUTOCIIOCOOHOCT U 00e3medeHre Ha
3aemuTte. [Ipe3 mocaegHuTe TOAUHN obOade Ta3W TEHAEHIMA Ce OOBbpHA U IIpe3 IIOCAETHUTE
TOAMHU HWIIOTEYHOTO KpeauTHpaHe OeAeXu pbCT. HW3UCKBaHUATA [0 OTHOIIEHHE Ha
KpeauToCIiocobHOCTTa ocraHaxa. Cael MPOMBANKUTEAHOTO HHMBO Ha HUCKU AUXBEHU HHUBA,
IIOPOAEHU OT IIOAUTHUKUTE Ha BOAEIIUTE [eHTParHN Oauky rpe3 2022 r. 3aroyHa 3aTdraHe Ha
apuyHaTa MOAUTHKA Ha BOMEIIUTE HEHTPAaAHU O0aHKH B IIPOTHBOANCTBHE C MIOBHUIIABAIllaTa
ce nH(pAausa. YBeANYEeHHE Ha ITa3apHUTE AUXBEHU ITPOIIEHTH Ile JOBEE [0 HapacTBaHe Ha
pasxogute Ha [IpyKeCTBOTO IO OOCAy:KBaHe Ha B3e€THTE 3aeMHU. B KpaTKOCPOYEH IIAaH Ce
odyakBa IIOAUTHKATA Ha PsSI3K0 YBEAWYEHUE Ha AUXBU OT cTpaHa Ha EBporelickara eHTpasHa
OanKa ma Opae ¢ Xopu30HT HoHe A0 2023 r. ¢ KypcC Ha 3aTdraHe Ha ITapUYHATA CHU [OAHUTHKA
C LleA OBAQsSIBaHE Ha peKopaHaTa WHpaalydg, ordeTeHa npe3 2022 r. ¥ cnaza U [0 LIEAEBO
HUBO oT 2% B EBpo3oHara. ToBa Ille BOAM 10 YBEANYEHHUE ITa3apHUTE AUXBEHH HUBa HE CaMoO
10 OOAMTAITMOHHUS MYy 3a€M, YHUHUTO AUXBEH IIPOLEHT € 00BBbp3aH 6-meceuynuda EURIBOR, Ho u
IIPU BCSIKO APYT0 BBHITHO (PpHHAHCHPAHE, JOKOAKOTO ITa3apHaTta IieHa Ha 3aeMHHUS ITapuIHUg
pecypc ce IOBHIIaBA.

Puckoee, cebp3aHu ¢ deliHocmma HA mpemomo auye no un. 27, an. 4 om 34CHUL/IC

,boakaH eHa Cuit nporspruc” ACHILI] He MoxKe ma OCHIIECTBSIBA MPSKO AEHHOCTUTE
10 U3BBPIIBaHE HA CTPOEXKH M MOMOOpEeHHd Ha NpUAoOHUTHTEe HeaABUKUMU uMoTH. JCHLL
BBb3AAra JeHHOCTHUTE I10 ITPEOXOHOTO U3peUeHUe Ha €IHO UAU IT0BeUe THbPrOBCKHU APY3KECTBA
— T.Hap. ,TPETH AUllA 10 YA. 27, aa. 4 ot 3ACULLICE.

JCHL moxke ga BB3AOKH BOJAEHETO M CBbXpaHSIBAHETO Ha CYETOBOAHA U Apyra
OTYETHOCT U KOPECTIOHAEHITHSI, AeAHOCTUTE 0 MOAAPHKKA U €KCIIAOATAIIUS Ha IIPUI0OUTUTE
HEIBUXKUMHU HMOTH, KaKTO U H3BBLPIIBAHETO Ha [APYTH HEOOXOAUMU OeHHOCTH, MOPAKO
CBBP3aHHU C OCBIIECTBSIBaHEe Ha AelHOCTTa My, Ha €QHO HAM IIOBEUe TPEeTH AUlla. TpeTo auiie
1o 4a. 27, aa. 4 or 3ACULC uHa EmutenTa e ,,XoanguHr Bapua“ A/l chraaCcHO CKAIOUYEH TOTOBOP
ot 06.12.2007 r.

HeusmbAHEHHETO Ha JOTOBOPHUTE 3abAYKEHHUS OT CTpaHa Ha TPETUTE AUIIA I10 YA. 27,
aa. 4 e puck 3a [IpyzKeCcTBOTO M MOXKE [a HMa CBIIECTBEH HeOAaronpusareH eeKT BBHPXY
nedHOCTTA W (PUHAHCOBUTE My pe3yATaTd. OCHOBHUST PHUCK, CBBP3aH C AEeHHOCTTA HAa
L~XOATUHT Bapnua“ A/l, KOWTO MOXKe mna mOoBelde MO0 HEeBB3MOXKHOCT TO [Oda H3II'bAHABA
JOTOBOPHUTE CH 3abAYKEHHUd, € 3aryda Ha KAIOYOB(H) crieluasucT(u). EMUTeHTHT uMa npaBo
Oa TIIpeKpaTH MOOoroBopa C TPETOTO AUIle, B cAydal¥i Ha HEU3II'bAHEHHE Ha HSIKOoe OT
33 TbAKEHUSITA My UAW HEU3ITbAHEHUETO HE € OTCTPAaHEHO, a BpeauTe OT HEro IOoIpaBeHU B
oaneHud oT [pyKecTBOTO pa3yMeH CPOK.

Heemuuro u He3aKoHHO nogedeHue

ToBa e pucksT ['pynara na mmpeThbplIv Bpeau IIopagyu HEeTHUYHO IIOBeNeHMe Ha AUIA, C
KOHUTO TO C€ HaMHpa B JOTOBOPHH OTHOLIEHHHI. PUCKBT OT HEETHYHO K HE3aKOHHO II0BEIECHIE
Ha BBHIIIHM KOHTpareHTH Ha [pymara ce MHUHHUMH3HUpPa IIOCPEACTBOM BHUMAaTEAHUT
IpegBapUTEACH aHaAW3 Ha Te3W IIapTHBOPH M Ha TaxHara pemnyranud. OcBeH ToBa
BHHUMATEAHO Ce IIPEIU3UpaT YCAOBHUATA Ha JOTOBOPHUTE, KOUTO CE€ IIOAIINCBAT C TIX.

Puck om 8b3M0KHO ocbuiecmssisaHe Ha coenku mexxkoy opyxecmsa om I pynama u
c8bp3aHUME C MSLX UYA, YCA08USIMA HA KOUMO Ce PAa3uuasam om nasapHume
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Hama mpakTHKa fia Ce OChIIIECTBABAT U 10 MOMEHTA HE Ca CKAIOYBAHM CAEAKH MEXIY
JpyzKecTBa oT ['pynaTta U CBBP3aHUTE C HETO AMIIA, YCAOBHATA Ha KOUTO CBIIECTBEHO Ja Ce
paszandaBaT OT IasapHHUTe. PHCKBT OT CKAIOYBAHETO Ha TaKHBa CIAEAKH IIpeficTaBAIBa
IIOTEHIIAAHA OIIACHOCT 3a HHBECTUTOPHUTE, THH KaTo OM MOBAHSA Ha KpalHUa (PpHHAHCOB
pesyaTtaT oT AeriHocTTa Ha ['pymnara.

Puck om nuncama Ha cpedcmea 3a usniauiaHe Ha ousuoeHmu

CobraacHo 4a. 29, aa. 1 ot 3CULIC npy>KecTBOTO ChC CIIEIINaAHa HHBECTUIIMOHHA I1EA
pasmpeneAs KaTo TOOMIIEH MOHUBHUAEHT He I10-Maako or 90 Ha cro ot medasbara 3a
¢duHaHCcoBaTa IofiHA, OIpedeAeHa II0 pela Ha aA. 3 OT CBUIMS YA€H U IIPU Clia3dBaHe Ha
M3UCKBaHUATA Ha 4A. 247a ot TeproBeckusa 3akoH. YaeH 246, aa. 2, 1. 1 ot TBproBckusa 3aKoH
He ce IIpuAara, KaTOTOAMIIHUST AUBUIEHT CE M3IIAAIlla B CPOK 10 12 Mecella OoT Kpad Ha
croTBeTHATa (puHaAHCOBa roguHa. ChIIEBpPEeMEHHO ChATACHO 4A. 25, aa. 2, [IpykecTBOTO, 10
pemienue Ha OCA [Ipy2KeCcTBOTO MOXKe [a H3IlAallla 6-MecedeH AUBHAEHT IIPH YCAOBHUSATA U
pena Ha 4a. 1158, ot 3IITILK npu Haandue Ha U3BBPILIEHA IIOCAEIBAIIA OIIeHKA Ha aKTUBUTE
KBM Kpasd Ha Iepuoja, oOXBalllalll I'bPBUTE IIIECT MeCella Ha (PUHAHCOBATA TOAWHA, U IIPU
CBOTBETHOTO IIpHAarane Ha 4a. 29, aa. 3 ot 3APCUILC [ApyKECTBOTO € AABKHO Aa OCUTYPHU
H3MAAIIAHETO HAa aKI[MOHEPUTE HA TAACyBaHHUsd Ha 00IOTO chOpaHue MUBUAEHT B 60-mHEBEH
CPOK OT IpoBeXaaHeTO My. PazxomuTe 1o m3maalaHeTo Ha AUBUAEHTA ca 3a CMETKa Ha
HpyxectBoTo. C oraex Ha dakra, 4ye obukHOBeHO [ICHUIL] He mbpKaT 3HAYUTEACH pasMep
IIapUYHH CPENCTBA [0 CBOUTE OAHKOBH CMETKH € BB3MOXKHO TaKHWBa [a AWICBAT IIPU
HeoOXOMHMMOCT 3a HU3IAAIllaHe Ha AUBUAEHT. HaamdneTo Ha JOCTATBHYHO aKTHBHU OT CTPaHa Ha
eMHUTEHTA € TrapaHIlyg, de HPH HeoOXOAMMOCT MOXKE Ma Ce MPUCTBHIH KBbM MIpoaakba Ha
aKTUBHU 3a I[IoracsBaHETO Ha 33bAKEHUETO KbM aKITMOHEPUTE.

PucKoee cevbp3aHu c xapaxmepa Ha ueHHUmMe KHUx3ca

Puck®bT mpu HHBECTHpPAHETO B IIEHHUM KHIIKA Ce€ CBBbP3Ba C HECUTYPHOCTTA H
HEBB3MOXKHOCTTA 3a TOYHO MNpeABHXKAaHe Ha Obaeltu epeKTH, TIXHaTa [I0COKa Ha pa3BUTHUE
U BAUGHUHE BBPXY KEAaHUS pe3yATaT - oOdYakKBaHaTa BB3BPAIllaeMOCT OT HallpaBeHaTa
UHBeCTUIUd. [Ipy’KeCTBOTO He TrapaHTHpa, dYe Ile OBble B CBCTOSHHE [Oa H3ITbAHU
UHBECTHUIIMOHHUTE CH IIEAH 3a OCHUIypdBaHe Ha PEIOBHO paslpeaeAsHe Ha TOAUIITHU
OUBUOEHTH U 3a YBeAWYEHHEe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE, paslipelecAcHa Ha egHa
akmus. ,boakau eHn Cuit npomsptuc’ AICHI] He Moke maa HIpeaBUAN OaAd aKIIHUUTE,
peructpupanu Ha ,Brarapcka donmoBa Gopca” Al, 11e ce THPTyBaT HAA HUAW IIOJ HeTHATa
CTOMHOCT Ha aKTUBUTE, pas3lpelleAeHH Ha enHa akiusd. [lazapHara lleHa Ha akIuuTe Ha
APY3KECTBOTO 3aBHUCH KaKTO OT HETHATa CTOMHOCT Ha aKTUBUTE, TaKa U OT APYTU (PaKTOPHU -
TBhpPCEHE U IIpefaaraHe, pe3yATaTH OT [AeHHocTTa Ha  IIPEeANpUITHEeTO, CpaBHEHHE C
JOXOTHOCTTA U IIPEACTaBIHETO Ha APYTH APYKECTBA.

IleHosu puck

Ilenara Ha akiuuTe Ha ,Boakan enHx Cuit npombprtuc‘ AICHILL ThpryBaHH Ha
peryaupaH Iia3ap 3aBHCH OT TBHPCEHETO H IIpeJsaraHeTo Ha akKIWM Ha Oopcara, oOT
dbrHaHCOBHUTE pe3yATaTH Ha [Ipy>KecTBOTO, OT OIIOBECTEHHUTE HOBHHH M CHOUTHS, KAKTO U OT
Ha4yWHa II0 KOUTO MNa3apHUTE yYaCTHHIM HHTEPIpEeTHpaT IIOCTBIIBAIlATa OT APYKECTBOTO
nH(popmanug. lleHara Ha axIUHTE MOXKE [a HapacTBa HAM HaMaAdBa B CAEGICTBHE Ha
ropeorucaHuTe pakTopu. PUCKET 3a akiimoHepuTe Ha ,Boakan enn Cuit npomrspruc’ AICHL]
ce u3pasagdBa BBB BB3MOXKHOCTTA 32 peasn3upaHe Ha 3aryOu BCAEACTBHE Ha KOoAeOaHUATA B
IIEeHUTe Ha akKOuuTe. Te3wm KoaeDaHMa MoraT Aa ObaaT MHO-IPOLBAXKUTEAHH U C II0-TOAEMHU
U3MEHEHHUs OT OYaKBaHUATA Ha MHBecTHUTOopUTe. LleHuTe Ha 60PCOBO THPrYBAaHUTE aKIIMU KATO
ISIA0 C€ BAULAAT OT IIOAUTHYECKAaTa OOCTAaHOBKA B CTpaHaTa U PETHOHA, IPOMEHUTE B
IIpoBeXJaHaTa  HKOHOMHYECKa  IIOAUTHMKa Ha  IIPaBHUTEACTBOTO, IIPOMEHHTE B
3aKOHOATEACTBOTO U MHBECTHUIIMOHHUS KAUMAT. AKIIMuTe Ha ,Boakan enn Cuil mponbptuc”
AICULL morar na IIpOMEHAT IIazapHaTa CH IleHa B pe3yATaT Ha BbB3/eHcTBHETO Ha
ropernocoueHurTe Qarropu. [pyzkecTBOTO He OM MOrA0 M He TapaHTHpa, dUe IlieHaTa Ha
IIpeJAaraHUTE OT HEro OOMKHOBEHH aKIUH Ile Cce IIOBUIIU BBEB BpeMeTo. ,boakan eHn Cuii
npomrspruc AZICHIL] HIMa na ochIlecTBsIBa OOpaTHO M3KYIlyBaHe Ha IIEHHUTE KHIDKA C IIeA
3arasBaHe HMAM IIOBHIIIaBaHe Ha TEKYIINUTE ITa3apHU IEHH.
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AuxeudeH puck

CoIrecTByBa HECUTYPHOCT 33 HAAWYHETO HAa aKTUBHO Ma3apHO ThPCEHE Ha aKI[MUTE Ha
»,boakaH eHn Cuii nporrsptuc” AICHLI. Aurnicara Ha aKTUBHA T'BProBH U CAAOHSA MHTEPEC KBM
akIuTe Ha [[py>KecTBOTO OM MOTAO [1a MOBEME A0 IOHIXKEHUE B IIeHATA UM, a aKIIMOHEPUTE
[a peaausupart 3aryou. UTHBeCTHTOpUTE CAe€ABa Aa MMAaT HPEABU[, Y€ B JaZleH MOMEHT HpPH
AWTICA HA aeKBAaTHO Ia3apHO ThPCEHE MOTaT Aa He YCIedT A IPOoaafaT BCUYKU HAU YACT OT
aKI[MUTE CH Ha JKeAaHaTa OT TAX IIeHa, UAHU B XKEAAHUAT OT TIX CPOK. HUBOTO HAa AUKBUIHOCT
Ha akuuuTe Ha [[pyKEeCTBOTO 3aBHUCH KaKTO OT TIXHATA aTPaKTUBHOCT, TaKa MU OT OOILIOTO
CBCTOSIHUE Ha KAIIUTAAOBH I1a3ap B cCTpaHara.

HngprayuoHeH puck

NHODAAITMOHHUAT PHUCK IIPEACTABASIBA BEPOATHOCT OT IIOBHIIABaHe Ha 0OII0TO
paBHUIIIE Ha IEHUTE B HMKOHOMHKATA, B CAEICTBHE Ha KOETO HaMaAsBa MOKyIaTeAHaTa
CIIOCOOHOCT HA MECTHAaTa BaAyTa - AeBa. MH(AaIMOHHUTE IIPOIIECH BOAAT A0 HaMaAeHUE Ha
peaaHaTa JIOXOHOCT, KOSITO IIOAyYaBaT MHBECTUTOpUTE. IHBECTUPAHETO B IIEHHU KHUKA CE
CMdTa 3a OCHOBEH HWHCTPYMEHT 3a 3acTpaxoBaHe Cpenry HHQPAAIMOHEH PHCK, THH KaTo
HapacTBaHETO Ha O0IIIOTO paBHUIIE HA [IEHUTE BOAH U A0 HapacTBaHe Ha ImaszapHaTa CTOHHOCT
Ha IIPUTEXABAHUTE OT APYKECTBOTO PEAAHU aKTHBH, a OT TaM - [0 [IOBHIIIaBaHe Ha HeTHaTa
CTOMHOCT Ha aKTUBUTE, paslpeaeAcHa Ha eIHa aKIIHs.

Banymen puck

BaAyTHUAT PUCK, KOUTO HOCAT akuunuTe Ha ,BoakaH enn Cuit nmpomrspruc’ AICHIL,
IIPOU3THUYA OT TOBA, 4Ye Te ca LEHOMHUHHUPAHH B ObATapcKU AeBa. [IpoMsaHaTa Ha BAAYTHUS KypC
Ha A€Ba CIIPSIMO Apyra BasyTa OU ITPOMEHHAA JOXOMHOCTTA, KOATO UHBECTUTOPUTE OYaKBaT Aa
IIOAyYAaT CpPaBHSIBAUWKH S C JOXOTHOCTTA, KOSTO OMXa IIOAYYHWAHW OT MHBECTHIIUS, U3pas3eHa B
npyra Baayta. EBeHTyanHa 00e3lieHKa Ha AeBa B TaKaBa CUTyallud OU foBeaa OO0 HaMaAdBaHe
Ha JOXOOHOCTTAa OT HMHBECTHPAHETO B IIEHHU KHIXKa Ha [pyxkecrBoro. OT apyra cTpaHa,
HaMaAsSBaHETO Ha JOXOMHOCTTa O MOBEAO IO CHal B MHBECTUTOPCKHUSA UHTEPEC U CHOTBETHO
[0 HaMaAsBaHe Ha LIEHUTe Ha aKIunuTe. BbATapCcKUST AeB € (PUKCUPAH ChC 3aKOH KBM €BPOTO,
KOETO IpeMaxBa [0 IoAdMa CTENeH HAAMYHETO Ha BaAyTeH PUCK M oOycAaBs ABUKEHHE HaA
A€Ba CIIPSIMO OCTaHaAWUTE MEXKAYHAPOOHU BaAyTH, IIOAYMHEHO H3IHAO0 HA IIOBEOEHHETO Ha
ob1raTa eBporeiicka BaayTa. [lo IpeMaxBaHETO Ha CHCTeEMAaTa Ha BaAyTeH Oop B cTpaHara,
BaAyTHUSAT PUCK MPHU UHBECTHPAHE B aKIMHU Ha [[pyKecTBOTO Iie Obe CBEAEH OO0 PUCK OT
o0e3lleHKa Ha eBPOTO.

Aunca Ha 2apaHyus 3a usniauiaHe Ha ousuoeHm

H3amnaamiadeTo Ha OWBUIAEHT 3aBUCH OT PEAAHM3HPAHETO HA ITOAOKHTeAeH (PHHAHCOB
pe3yaTar oT mediHocTTa Ha [pyKecTBOTO. NHBECTUTOPHUTE CAEABA Aa UMAT B IPEABUI, Ue €
BB3MOIKHO 32 Ja/ieHa TOIWHA UAH ITHPBO LIecTMecedne [[py:KecTBOTO 3001110 Ja He peasn3nupa
negaaba. Ceraacuo 3ACHULIC muaumyMm 90 % ot peasnsupanHara gucra redasdba 3a rogrHata
ce pasmnpeneasa Ton opMarTa Ha AUBHIACHT, a CBhrAacHO dYA. 25, aa. 2, [Ipy:KecTBOTO, IIO
penienue Ha OCA MoOKe [a U3IAalia 6-MecedeH IUBHUIEHT IIPHU YCAOBHUSITA U pefia HA Ya. 1158,
ot 3IITILHK npu Haauuue Ha HU3BBPIIEHAa IocAeBallla OlleHKa Ha aKTHUBUTE KBM Kpad Ha
mepuoaa, oOxXBalllall I'TbPBUTE IIECT MECella Ha (PpUHAHCOBaTa TOAWHA, U IPH CHOTBETHOTO
npuaarane Ha d4a. 29, aa. 3 or 3ADPCUILIIC. Ilewanbara, popMHpaHa OT IpPeOleHKa Ha
aKTUBUTE, He TOJIACKU Ha paslpeleAdHe KaTo AWBUAEHT, ThH KaTo HAMAa MIOAVYEH peaseH
mapudeH IOTOK.

Puck om passodHsisare Ha Kanumana

,boakaH enn Cuii mpomrbptuc’ AICUILL Moxke ma uzmaBa AOITBAHUTEAHU OOMKHOBEHU
aKIIUH IIpH IIOCAEABAIM yYBEAWYEeHHs Ha KanuTasa. CeraacHo OedcTBamoTo OBATapCKO
3aKOHOJATEACTBO U IpaBHaaTa Ha B®B, [IpyxecTBOTO € 3aabAXKEHO Oa IPEIAOKH Te3HU
OOMKHOBEHH aKIIMH Ha HACTOSIINTE aKIIMOHEPH CBIAACHO IIPABOTO UM [a IIPHUAOOHUAT 4acT OT
HOBUTE aKIUH, CBOTBETCTBAIIH Ha feaa UM B KallHTaAa Ipeau yBeandeHueTo. HezaBucumo
OT TOBa HACTOSIIHUTE aKIMOHEPH MOraT Aa u3bepart [a He yJacTBaT B ObOENI0 eMUTUpaHe Ha
OOMKHOBEHH akKIIUM, KOeTO IIle [IO0Bele [0 Pa3BOAHABAHE Ha TEKYyIIOTO HM yJacTHe B
I py>KecTBOTO.
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Puck om npomsHa Ha pexxuma Ha OaHBUHO 001azaHe HA UHBecmuyuume 8 UeHHU KHUXKA

KvM paraTa Ha H3roTBAHE Ha HACTOLAIIMA MOOKYMEHT KamuTasoBata Iedasba oT
npogaskba Ha akIUU Ha IIyOAWYHHU APYKECTBa Ha PEeryAupaH Hnaszap e Heobaaraema. PucKbT
OT pOMsdHA Ha pexuMa Ha JaHBYHO obAaraHe ce ChbCTOU BBB BB3MOXKHOCTTA A Oblle U3MEeHEH
IIOCOYEHUS JAaHBYEH CTATyT Ha IIPUXOMUTE OT IIEHHU KHMXKA B IIOCOKA HA YBEAHYaBaHe Ha
JAaHBYHOTO OpeMe 3a aKIIMOHEPUTE U HAMaAdBaHe HA TEXHUTE Iedasbu.

Puckose, cebp3aru ¢ 6b12apcKust na3ap Ha YeHHU KHUXA

BrarapckuTe nasapu Ha LIEHHH KHHZKa ca KaTo LSAO JOCTa I0-HEAUKBHUIHH OT TaKHBa
B TFOAEMH 3alaJHOEBPOIEHCKHU CTpaHU. BB3MOXKHO € MHBECTUTOPUTE Aa pasrnosaraTr C IIOo-
MaAKo HHGopMalysa 3a ObATapCKHUsa IIa3ap Ha IIEHHH KHIXKA, OTKOAKOTO € HaAWdHa 3a
ApyXKecTBa Ha APYyrH Mas3apd Ha LIEHHH KHHXKa. Bce olle nMMa H3BECTHa pas3AHMKa B
peryAupaHeToO M Haa3opa Ha OBArapCKHUd Ilasap Ha ILIEHHH KHIDKA W B AedcTBHUATA HA
HHBECTUTOPUTE, OpOKepHUTe W APYyrUTe [a3apHH YYacTHUIM, B CpaBHEHHE C I1a3apuTe B
Bananna EBpona u CAIl. KOH caenu 3a paskpUBaHETO Ha MH(popMallyid U ClIa3BaHETO Ha
OPYTUTE PETyAATHBHU CTAHOAPTH Ha OBbATAPCKHS ITa3ap Ha IIEHHU KHHXKA, 34 CIIa3BaHeTO Ha
3aKOHHUTE U H3/aaBa HapeAOH M yKa3zaHHUd 3a 3aIbAXKEHHATa OTHOCHO pa3KpHBaHE Ha
uHdopMaIys, ThpProBUsSTa C IIEHHM KHMIKa IIPHU HAaAWYHETO Ha BBTPEIlIHa HHGoOpMalld U
OpPYyTH BBIIpocH. Bce mak e BB3MOXKHO a HMa [I0-MaAKO IIyOAHYHO OOCTHITHA MH(OPMAIHS 3a
OBATapCKHUTE OPYKECTBA, OTKOAKOTO OOHMKHOBEHO C€ IIPEeAOoCTaBs Ha pPa3IlOAOKEHHE Ha
HHBECTHUTOPUTE OT IIyOANYHUTE OPYKeCTBa Ha APYTUTe a3apy Ha IEHHU KHHUXKA, KOETO MOXKe
Ja ce oTpa3Hd Ha IleHaTa Ha aKIUHUTE.

SHauumenHu cloenku ¢ aKyuu HA OpYsKecmeomo, Koumo moxe 0a NOo8aAUsisim HA
msixHama nasapHa yeHa

BbATapCKUST KallUTaAOB [Ia3ap Ce OTAMYAaBa C HHMCKA AHKBHIHOCT. SHAYHUTEAEH Opoit
aKIIMH TPEJAOKEHU 3a mpoaaxkba MoraT ma MOHMXKAT OopcoBaTa IleHa Ha aKIMUTE Ha
OpyxectBoTo. [Ipomakbu Ha MOITBAHHUTEAHU aKIIMHU CAE IIPefAaraHeTo MOraT ga 3acerHaT
HeOAATOTIPUATHO MasapHaTa IeHa Ha arkiuuTe. OuakBaHETO, Y€ TaKHWBa 3HAYUTEAHU
IPOAasKOM MOTaT A HACTBIST, MOXE [a Ce OTpa3u HeOAATONMPHUATHO BHPXY THPTOBUATA C
akuuTe. TakuBa Ipoaazkobu MoraT ChIIO Aa U3NpaBar ,boakan ena Cuii nporrspTuc’ AIICULL
Ipen 3aTpyAHEHHUE IIPU MOCAEABAIIO €BEHTYaAHO U3JaBaHe Ha HOBU aKIIUU.

Puck, cebp3ar ¢ HeycheulHomo ocbuiecmasigaHe Ha nYybuuHOmo npedaazaHe

ChIllecTBYBa PUCK ITOANIMCKATA 3a 3allMCBaHE Ha aKIIUU OT YBEAUYEHUETO Ha KalluTasa
Ha ,Boakan enn Cuit npomwprtuc’ ACHI] ma mnpuKAOYM HeyclemrHo. B To3u cayuait
PBKOBOACTBOTO Ha EMHUTEHTa IIle pa3raeqa arTepHATUBHU BapHaHTH 3a (pUHaHCHUpPAHE, Ype3
KOUTO Oa ObAe MOAKpeIeHa KaluTasoBaTa IMO3UIMS Ha OPYKECTBOTO. [Ipu HeycrelrHa
IIOAIIMCKA, MHBECTUTOPUTE HsSMa [a MoraT Ja IIoAydaT 3allMcaHHUTe OT TdIX B Ilepuoza Ha
myOAMYHOTO IpefAaraHe aKIUM, KaTO BCHUYKHU IIAALNAHUA Ie UM OBbAaT BB3CTAHOBEHHU 0Oe3
obade na UM ObIe IpegoCTaBeHa KAKBATO U /1a OMAO JIOIbAHUTEAHA KOMIIEHCAIIHS 3a IIEPHO/A,
II0 BpeMe Ha KOWUTO Te HE ca MOTAM [a paslioAaraT C IIPeIoCTaBEHUTE 3a 3allAalllaHe Ha
aKIUUTE TTapUYHH CPEACTBA, PECHEKTHUBHO 3a BCIKAKBH IOITBAHUTEAHH PAa3X0Oau H/HAU
aHTaXXUMEHTH, KOUTO Ca IOEAU BHB BPBH3Ka C MyOAMYHOTO IIPEIAaraHe.

Puck om sonamusHocm

Caen IpreMaHeTOo 3a THhPTOBUS Ha PETYAUpPAaH I1aszap Ha EMUTHpPAHUTE OT [ py>KecTBOTO
akiyy, ,boakan enn Cutt mporrbpruc’ AIICHULL He MoXKe a majzie rapaHIluy, ye HIMa Ja uMma
KoAebaHUus B IleHUTe. PazBUBaIIUTE Ce IMa3apd Ha akKIlMH, KaTo TO3U B BbArapus, 94ecTo ce
XapaKTepU3UpPaT ChC CEPUO3HU KOAeOAHMS Ha IIEHUTE Ha aKIIUUTE, IHAYKAIIY Ce Ha (paKTOPH,
MHOTO OT KOWUTO Ca U3BBH BB3MOXKHOCTHUTE Ha [Ipy’KeCcTBOTO 3a IIPOTHUBOAECHCTBUE.
[JuHaMuKaTa Ha IIEHUTE MOXKe aa Obae 3HAYUTEeAHa B IIOCOKA YBEAMYEHHE HUAM HaMaAeHUE,
KaTo KoAebaHMaTa MOHAKOra Morat na OopaaT Obp3u, TOAeMH M HENpeABHAMMH. B pemuiia
CAydYau mogBaTa Ha TaKUBa KoAeOaHUS He € CBbpP3aHa UAM He ChOTBETCTBA HA PE3YyATATHTE OT
netiHocTTa Ha [Ipy>KeCcTBOTO U He MoTaT Aa ObaaT IpeaBUACHU.

24



»BOAKaH ena Cuii nponspTuc” AIICHIIIIpocniekT

III. HHPOPMAIIHUSA IIO IIPHAOKEHHE 3 OT [OEAETHPAH PEIAAMEHT (EC)
2019/980 (PETHCTPAIITHOHEH OOKYMEHT 3A BTOPHYHH EMHCHH HA
ASIAOBH ITEHHH KHHIKA)

1. OTroBOpHH AHIIA

EMHUTEHTHT U yI'BAHOMOIIIEHUAT MHBECTHUIIMOHEH IIOCPEOHUK IIOEMAT OTTOBOPHOCT 3a
CBABPKAHUETO Ha To3U [IpocriekT, KOHUTO e IIpuet ¢ peunieHue Ha CpBeTa Ha [UpeKTopUTe Ha
»sboakaH eHn Cuit mpomrspTuc” AIICULL. C moaaraHe Ha moanuca cu Hakpas Ha [Ipocrekra,
N3mrbAHUTEAHUAT AUpPEeKTOp IpencraBassall ,boakan enn Cuit nporrspruc’ AIICULL ArogMmuaa
HackasoBa, cpoTBeTHO W3mbaHuTeaHUs gupekrop Ha HWII ,Pean dunanc” A [paran
HparauoB u [lpokypucra Ha UIl ,Pear dunanc” A/l Vseauna [llabaH, B Ka4eCTBOTO UM Ha
IpeACcTaBASIBaIIU yITBAHOMOINEHUST VIHBECTHIIMOHEH MOCPENHUK AeKAapUpar, de JTOKOAKOTO
UM € U3BeCTHO MH(opManusaTa, ceabpkaiia ce B [Ipocriekra, cboTBeTCTBA Ha (PaKTUTE U de
B [IpocniekTa HIMa IPOILyCKH, KOUTO MOTraT [a 3aCETHAT HETOBUS CMHUCBHA.

CoraacHo 3IIILK, yaeHoBeTe Ha ChBeTa Ha [lupekTopUTe Ha EMuTEHTa, 4 UMEHHO
3opHunia IlaamenoBa BoruHoBa, Aronmuaa HwurkoasoBa [lackasoBa m Mapusa J[oHueBa
2Keass3K0OBa, OTTOBAPST COAMIAPHO 34 BPEAUTE, IIPUIUHEHH OT HEBEPHH, 3a0AyKAaBalll UAU
HeIr'bAHU AaHHU B [Ipocnekra. YaeHoBete Ha C/l Ha EMuteHTa nekaapupar, de ca IIOAOXKHAU
BCHUYKHU Pa3yMHH YCHUAHS [1a C€ yBepsT, 4e mHGopMalusaTa rmocodeHa B [IpocrekTa orroBaps
Ha (pakTHUTE U He ChABbP3KA IIPOIIYCK, KOUTO € BEPOATHO [a 3aCeTHEe HEUHUSA CMUCDHA.

CbcTaBUTEA Ha TOAUIITHUTE OOUTUPAHU KOHCOAUAHPAHU (PUHAHCOBU OTYETH HA
HpyxectBoTto 3a 2020 r. 2021 r. ¥ HA HEOAUTUPAHUTE KOHCOAUAUPAHU (PUHAHCOBU OTYETH
kbM 30.09.2021 r. u kM 30.09.2022 r. e Enuo [oHueB, cAyxKebeH azpec — rp. Bapha, ya.
sl eHepaa Koaer“ No 14, Bx. B, er. 1, am. 4.

FopunianTe KOHCOAMAUPAHU (PHHAHCOBUY oTdeTH Ha EMurenTa 3a 2020 r. 1 2021 r. Ha
ca onutupanu ot ,Onut - Kopekr” OO/, cbC cemaaullle U aapec Ha yrapasaeHue: rp. Cocpua
1000, ya. ,Bumuesa” Ne 12, et. 2, am. 6.

[TocoueHuTE AHIIA OTrOBApPAT COAWJAPHO 3a Bpeau, IPUYHMHEHU OT HEBEPHH,
3a0AyKIaBaIllld HWAM HEITbAHH [JAaHHU B H3TOTBEHUTE OT TAX (PUHAHCOBU OTYETH, a
peructpupanus ogutop ,Oaut Kopekr” OO/l — 3a Bpeaure, IPUIUHEHH OT OOUTUPAHUTE OT
HETO TOAWIIIHU KOHCOAUAUPAHU (PUHAHCOBU oT4eTH Ha EMmurenTa 3a 2020 r. u 2021 1.

1.3. B Hacrogmuar IIpocriekT He ca U3II0A3BAaHU U3IBACHHUYI U JOKAAOU OT €KCIIEPTH.

1.4. IIpenocraBeHaTa HHPOPMAIIHS OT TPETH CTPAHU € IMyOANYHA U € BB3IIPou3BeaeHa
TOYHO U MOOKOAKOTO [Ipy?KEcCTBOTO € OCBEAOMEHO U MOXKE [a IIPpOBEpH HHQPOPMAIUATA,
nyOAMKyBaHa OT Te€3U TPETHU CTPaHH, MJAaAU He ca OHAM HPOIMyCHATHU HAKAKBHU (PAKTH, KOUTO
Ouxa HaIpaBUAU BB3IPOU3BeAeHATa MH(OPMAIlNa HETOYHA HAU IToABeXRAaIa. M3Tounumre
ca MOCOYBAHU CBOEBPEMEHHO IIPU U3MOA3BAaHETO Ha MH(OPMAIUATA U BKAIOYBAT:

v'  Bmarapcka HapoaHa 6anka (www.bnb.bg);

v' MunucrepcTBo Ha puHaHCHTE (Www.minfin.bg);

v'  HammoHaseH CTaTUCTUYECKH HHCTUTYT (Www.nsi.bg);

v" TBProBCKH PETUCTHP KBbM ATEHIHS 10 BOUCBAHUATA (Www.brra.bg).

1.5. Komucugara 3a (pUHAHCOB HAA30p (B KA4eCTBOTO H HA KOMIIETEHTEH OpraH 3a
Penrybanka Brarapus, ceraacHo Peraament (EC) 2017/1129 wa EBponeilickuga napaaMeHT U
CwBeTa) e IoTBBpaAYAa U 0100puAa [IpociekTa 3a yBeaWdeHHe Ha KamuTasa Ha ,boakaH eHp
Cuit nporrsptuc” ALCHULL c pemreHne No .........ooceeenenene, [ e 2023 r., KoeTo He €
IpEenopbKa 3a UHBECTHUPAHE B IPEIAATAHUTE IIEHHU KHUXKA, HUTO TOBa 000peHte CAeIBA Aa
ce pasraexna KaTo yTBbpKAaBaHe Ha EMmurenra.

Komucugara 3a prHaHCOB HAA30p HE HOCH OTTOBOPHOCT 3a BEPHOCTTA U I'bAHOTATA HA
cpabpKaImTe ce B [IpocriekTa JaHHH.

Komucugara 3a ¢puHAHCOB HaA30p ogobpsBa HacTodAlIUs [IpocreKT eIHHCTBEHO aKo
oTroBaps Ha HaaoxkeHUTe ¢ Peraament (EC) 2017/1129 cranmapTy 3a ITBAHOTA, Pa30UpaeMoCT
U CBrAaCyBaHOCT.

[TpocnekThT € U3roTBEeH KaTo OIIPOCTEH, B CHOTBETCTBHUE C YA. 14 Ha Peraament (EC)
2017/1129.

2. 3aKOHOBO OIIpeseA€HH OAHTOPH

2.1. Umenama u adpecume Ha odumopume Ha Emumenma 3a nepuoda, obxearnam om
ucmopuueckama (pUHAHCO8A UHGOpMAUUSL (3ae0HO0 C MAXHOMO UNEHCMB0 8 NPOeCUOHANEH
opaat)
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FogumiauTe MHAUBUAYAAHU M KOHCOAWAUpPAaHU (PUHAHCOBH OT4YeTH Ha EmureHTa 3a
2020 r. u 2021 r. Ha Emurenra ca onutupanu ot ,,Onut - Kopekr” OO/. ,,Oxut - Kopekr”
OO0 e unen Ha HHCTHUTYyTAa Ha OUIAOMHPAHUTE EKCIIEPT-CUETOBOAUTEAH B DBbarapusa
(perucrpanumonen Ne 064). ,Onut - Kopektr” OO/l € oqUTOPCKO APYKECTBO II0 CMHCHAA Ha
3akoHa 3a He3aBHUCHUMUS (PHUHAHCOB OAUT, BHucaHo B TewproBckus peructep ¢ EHMK
121519031, cbc cemaaunmie u agpec Ha ynpaBaeHue: rp. Codua 1000, ya. ,Bumraea” Ne 12,
eT. 2, an. 6. PeructpupaHusaT OOUTOP OTTOBOPEH 3a HE3ABUCHMHUS OJUT Ha (PUHAHCOBUTE
oryetu 3a 2020 r. m 2021 r. e Pocunna MeronueBa TpuukoBa. Teaedon 3a kKorHTakT 0898
977779, eanekTpoHHA mI0IIA rosi.trichkova@abv.bg.

2.2. UHpopmayus danu ooumopume Ha Emumenma ca nodaiu ocmaska, OmcmpaHeHu
unu He ca bunu npeHasHaueHU no epeme Ha nepuoda, obxeaHam om ucmopuueckama
uHaHco8a UHGPOPMALUSL

IIpe3 mepuoma, obxBarall ucTopudeckaTa PUHAHCOBA UH(OPMAIIU, HIMa OIUTOPH,
KOHUTO [la ca IIOJIaAH OCTaBKa HAHM [a ca O0uau oTcrpaHeHHU. OmuTopuTe ca M30UpaHU CAe
IIpoBeEXIaHE Ha IIPeIBapUTEAHO IpoydBaHe U 1300p Ha Haii-mobpa odeprTa.

3. PuckoBu dakTOopH

PuckoBuTe pakToOpH IO TA3U TOUKA Ca MOCOYEHHU I10-Tope B To3u [IpocnekT B pazmea 11
PuckoBu dakTopH.

4. Hudopmanua 3a Emurenra ,,Boakan ena Cuii nponsptrc AICHIL

4.1. dupma u muvpaoscko ume Ha Emumernma
HaumenoBanuero Ha Emurenrta e ,boakan enn Cuit npornrspruc” AIICHLI.

4.2. Cedanuuie u npasHa popma Ha emumeHma, U0eHmMuUpUKAYUOHEH KOO HA NPABHUSL
cybexm (HKIIC), 3axoHo0amencmeo, ypexkoauio Hezogama o0etiHocm, 0bprkasa HA YupeosisaHe
u adpec u mesnepoHeH HoMep HA cedaiuuiemo Ha emumeHma cnopeod yupeoumesHust aKkm (Ui
OCHOBHO MSICMO HA OeliHOCM, KO e PA3/IUUHO OMm Ce0aiuliemo cnoped yupeoumenHust aKm),
Kaxkmo u yebcaiim Ha emumeHma, aKo UMa maKbe, 3ae0HO CbC 3abenerkKa, ue UHGOPMAUUIMA
Ha yebcalima He e uacm om npocnekma, 0CeeH aKO Masu UH@OPMAYUsL HE e 8KJII0UEHA upes3
npenpamka 8 npocnexkma.

,boakaH eHpn Cuii mpomrspruc’ AICUILL e aKIIMOHEPHO APYKECTBO CBHC CIIEIIHaAHA
UHBECTHUIIMOHHA IIeA UHBECTHpPAIII0 B HEABUXKHUMHU UMOTH, yupeneHo nnpe3 2007 r. u BOHUCaHO
B TEproBckug perucTbp KbM AreHIudTa 1o BnucBanuara ¢ EMK 175161352 ¢ BoucBaHe No
20080321144616 ot 21.03.2008 .

sboAKaH eHpn Cwuit mpomspruc’ AICHL] e nybAWMYHO aKIIMOHEPHO OPYZKECTBO,
peructpupaHo B Komucuga 3a ¢ouHaHCOB Ha30p, IIOAYYHAO pa3penieHue ¢ Pemenne No 359 —
JCHUILL/28.02.2007 r. CenaauIieTo U aapechT Ha yIipaBaeHUe Ha [IpyzKecTBoTo ca: I'p. BapHa,
yaA. ,Jemepaa KoaeB“ No 14, Bx. B, er. 1, am. 4; Tea: + 359 52 603 476, eaeKTpoHHA IoIIA:
info@bsproperties.eu. LEI kon Ha apyzxecrBoto 8945008 G3DTHTI8OS118 .

sboAKaH eHn Cuit mporrsptuc” AICHULL e myOAHYHO APYKECTBO W aKIUUTE My Ce
TppryBar Ha ,Bwarapcka ®onpmoBa Bopca“ A/l. BopcoBuaT Kox Ha ApyzKectBoTo € BSP.
[upekTop 3a Bpb3KU ¢ nHBecTuTopuTe ([IBU) Ha npyxkectBoTo € 3aaTKo [leTpoB, TeaedoH 3a
BpB3Ka: + 359 52 603 830, eaekTpoHHa moma: info@bsproperties.eu. UaTEpHET CTpaHUIIaTa
Ha APYKEeCTBOTO €: Www.bsproperties.eu.

EMuTHpaHuTe 0 MOMEHTA akKIUH Ha [pyKecTBOTO, KaKTO U aKIIUUTE OT HACTOLIIOTO
yBeAWdYeHHe Ha KalluTaAa ca U3JafleHU ChAaCHO ObATAPCKOTO 3aKOHOAATEACTBO. 3aKOHBT 3a
OyOAMYHOTO IIpefiaaraHe Ha IIEHHHW KHMXKAa H3HUCKBa akKIUUTe, H3OaACHU OT IIyOAHYHO
OPY3KeCTBO, Aa ObAAT NOUMEHHHU 1 Oe3HAAUYHU.

BaskHu BBIOpPOCH 3a MHBECTUTOPUTE BBHB BPB3KA C IIYOAMYHOTO IIpeIAaraHe Ha aKI[UUTe
Ha [Ipy>KecTBOTO M IIOCAE€ABalllaTa THPrOBUS C TIX Ha peryaupaH Iiazap, Cce ypexaar B
CA€THUTE HOPMAaTHUBHHU aKTOBE:

v'  3akoH 3a MyOAWYHOTO Ipeasarale Ha [eHHU KHUXKA,
v' 3akoH 3a nnaszapure Ha (PUHAHCOBU HHCTPYMEHTH;
v/ 3akKoOH 3a TIpHUAaraHe Ha MEPKHUTE CPEIly Ma3apHUTE 3A0YIIOTPeOH ¢ (PUHAHCOBHU
UHCTPYMEHTH;
3akoH 3a Komucugara 3a puHAHCOB HAA30p;
3aKoH 3a KOPHOPATUBHOTO ITOIOXOHO obAaTraHe;
3aKoH 3a JaHbBIUTE BBPXY JAOXOAUTE Ha (PUIUIECKUTE AUIIA;

ASANRN
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v" TBProBCKH 3aKOH;

v' Peraament (EC) 2017/1129 na EBporneiickusa napaaMeHT u Ha CbBeta oT 14 10HU
2017 rogyuHa OTHOCHO IIPOCIIEKTa, KOUTO TpsaAdBa na ce IyOANKYyBa IIPH IIyOAMYHO
IIpefsaraHe HMAM OOITyCKaHe Ha ILIEHHH KHUXKAa 10 THProBHUs Ha PeryAupaH Iasap,
u 3a orMsiHa Ha [dupektuBa 2003/71/EOQO;

v Heaerupan peraameHT (EC) 2019/980 na Komucusara ot 14 maprt 2019 roguna 3a
nonbaHeHHe Ha Peraament (EC) 2017/1129 ma EBponelickua mapaaMeHT U Ha
CeBeTa 110 OTHOILIEHHE Ha (popMaTa, ChIBPXKAHHUETO, IIPOBEpKaTa U 0I00pPEHHETO
Ha IIPOCHEeKTa, KOUTO TpsabBa ma ce myOAMKyBa IpH IIyOAMYHOTO IIpemsaraHe Ha
[EeHHY KHUKA HAU IIPH JOIIyCKAHETO UM [0 THPTOBHUS Ha PEryAHpaH Itasap, U 3a
orMmaHa Ha PeraamenTt (EO) Ne 809/2004 na Komucusara;

v Heaerupan peraamenT (EC) 2019/979 na Komucusara ot 14 maprt 2019 roauna 3a
nonbsaHeHHe Ha Peraament (EC) 2017/1129 na EBpomnelickua mapaaMeHT W Ha
CpBeTa II0O OTHOLIEHHE Ha pPEeryAaTOPHHUTE TEXHHYECKH CTaHIAapTH OTHOCHO
ocHOBHaTa (PHHaHCOBa MH(OPMAIIHd, ChIBPKAIlA CE B PE3IOMETO Ha IIPOCIIEKTA,
IyOAMKYBaHETO U KAACH(UIIMPAHETO Ha IIPOCIEKTHUTE, PEKAAMHUTE CHOOIEHUS
3a I[IeHHHW KHWXKa, OOI'bAHEHHHATa KBM IIPOCIIEKTHTE, KaKTOo H IIopTasa 3a
yBeAOMAEHUS U 3a oTMsHa Ha [leaerupan peraameHT (EC) Ne 382/2014 nHa
Komucugara u Jeaerupan peraament (EC) 2016/301 na Komucuara;

v’ Hapemba Ne 2 or 09.11.2021 r. ma K®PH 3a mbpBOHAYAAHO U IIOCAEIBAIIIO
paskpuBaHe Ha HHQOpMAaIusa IIpHU MyOAWYHO IIpefaaraHe Ha IIeHHHU KHIDKa U
IOITyCKaHe 110 ThPTOBHS Ha PETyYAHUPAH I1a3ap;

v' Hapen6a Ne 38 or 21.05.2020 r. va K®H 3a u3uCKBaHHSTA KbM AeHHOCTTA Ha
WHBECTUIIMOHHUTE IIOCPEIHUIIY;

v' Hapen6a Ne 8 or 03.09.2020 r. Ha K®H 3a u3uCKBaHUATA KBM OEHHOCTTA Ha
LEHTPAAHUTE OEI03UTapHd Ha IIeHHW KHUIKA, LIEHTPaAHHUS PErHCTHP Ha IIEHHH
KHIKA U APYTH AHLA, OCBHIIECTBIBAIIN AeHHOCTH, CBBP3aHU ChC CEThAMEHTA Ha
LIEHHU KHIKA;

v' BaAyTeH 3aKOH;

v TlpaBuAHHK 3a aeiiHocTTa Ha ,Bharapcka donmoBa 6opca” AL;

v IlpaBuaHHK Ha ,lleHTpasen [demnosurap” Al

Baxxno e wHBecTuTOpuTE Oa OBOAT HaACHO, Ye HHQOpManuATa HA HWHTEPHET
cTpaHulaTa Ha EMuTtenTa He e gact ot [Ipocniekta, ocBeH ako nHGopMalysa mybAnKyBaHa Ha
HHTEPHET CTPaHUIaTa He € B BKAIOYEHAa Upe3 IIperpaTka B IIPOCIIEKTa.

5. IIperaen Ha CTONMaHCKATa AEHHOCT

5.1. IIpeomemwvm Ha OeliHocm Ha ,boakan eno Cuili nponvpmuc“ AACHI] e
UHBECTHUPAHE Ha TAPUYHHU CPEACTBA, HAOpaH! Ype3 u3aaBaHe Ha IIEHHU KHUXA B HEIBUXKHUMHU
HMOTH IIOCPEACTBOM IIOKYIIKa Ha [IPaBO Ha COOCTBEHOCT W APYTH BEIIHH IIpaBa BBHPXY
HEIBUXKUMHU UMOTH, U3BBPIIBAHE HA CTPOEXKHU U ITog00peHus, obopyaBaHe 1 ob63aBexRaaHe Ha
UMOTHUTE C IIEA TIPEMOCTABIHETO UM 3a yIIPABAEHHE, OTAABAHE MO HaeM, AU3UHT UAU apeHa
U /HUAH HIOCAEABAILIATA UM IIpogazkba.

Jpy>XeCcTBOTO HE MOXKE [1a U3BBPIIBA APYTH THPTOBCKU CHAEAKHW U3BBHH ITOCOYEHUTE B
TIPEIXOAHOTO H3PEYEHHE U TIPSIKO CBBP3aHUTE C TAXHOTO OCBIIECTBSIBaHE, OCBEH ako ca
no3BoaeHHu ot 3CHULICII.

OcHoBHa mefiHOCT Ha EMUTeHTa € MHBECTHpPAHE B HEABUXKHWMU HMOTH (CTpaau U
3eMs), Ha TepUTOpHUsATa Ha Pemybanka Bbarapusa M eKcmaoaTanud Ha TPUAOOUTHUTE UMOTH
KaTo TH OTZaBa OO HaeM, apeHIa UAH ITPoaaBa, UAH U3BBPIIBA CTPOUTEACTBO U ITOA00PEHM .

Jpy>XeCcTBOTO MOXKE Ja UHBECTUPA:

a) B HEABUKUMH UMOTH (CTpagu U 3eMsl), Ha Teputropudra Ha Penybavka Broarapua u
Ha TEpUTOpPHUSTA Ha [Opyra Abp:KaBa YAE€HKa, KaTo 4Ype3 TPEeTH AUIA IIe€ OCHILEeCTBABA
eKCIAoaTaIlus Ha TIPUA0OUTHUTE UMOTH KAaTO TH OTAAaBa I10J HaeM, apeHa UAU IIPoaaBa, UAH
U3BLPIIBA CTPOUTEACTBO H IOOOOpEHUd,;

0) B cmenMaAu3upaHU OBIIEPHU OPYKECTBAa, UYpe3 KOUTO IIle CE€ OCHIIeCTBABA
eKCIIAOATaITUS Ha IPUAOOUTHTE OT TIX HEABUKUMHU UMOTH KaTo TH OT/IABAaT II0/] HAaeM, apeH1a
UAU IPOAABAT, HAH U3BBPIIBAT CTPOUTEACTBO U ITOA00PEHM .
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Jpy>KecTBOTO MOXKe Aa NpUAoOuBa HOBU aKTHUBU IIPU CIIa3BaHE H3UCKBAaHHUATA Ha
3ACULICA. [dpyskecTBOTO MOXKeE€ Oa WHBECTUPA CBOOOMHHUTE CHU CPEACTBA B IIEHHU KHHXKA,
U3OAeHH HWAW TapaHTUpaHH OT ObArapckara mobpKaBa H/HAH B 0OAHKOBU [IETIO3UTH.
pyxecTBOoTO MOXKe ma mHBecTupa n0 10 Ha CTO OT AaKTUBUTE CH B HIOTEYHU OOAUTAIINH,
JOIIyCHATH [0 THPTOBHUS HA MSCTO 34 THPrOBHS B Ibp:KaBa YAE€HKA. [[pyKeCTBOTO MOKE aa
uHBecTHpa 10 10 Ha CTO OT aKTHUBHUTE CH B APYTH APYKECTBA ChC CIIEIINAAHA HHBECTHUIIMOHHA
I1eA, HHBECTHUPAITHN B HEABUKUMHU UMOTH. ChINO Taka [[py>KeCTBOTO MOIKE /1a MHBECTHPA 0
10 Ha CTO OT aKTHBUTE CH B TPETO AUIIE CBI'AACHO YA. 25, aa. 5 ot 3ACULIIC.

KvM pmarara Ha Hacrodllps IIPOCIEKT JIpy:KeCcTBOTO He € HWHBECTHPaAO CBOOOIHU
HapUYHU CPeACTBa B IIEHHU KHIDKA, U3JA/IEHU UAW FrapaHTHPAHU OT ObArapckaTta abpikaBa
U /UAU B 0aHKOBH IETIO3UTH.

3a duHaHCHpaHEe Ha CBOUTE HHBECTUIINH [Ipy>KECTBOTO H3II0A3Ba CpencTBaTa OT
BHECEHUS ITPU PETUCTPAIIUSITA KAIIUTaA, KaKTO U CpeficTBaTa HabpaHU IIPU IbPBOHAYAAHOTO,
IIOCAEIBAIITE YBEAWYEHUS Ha KallUTaAd HAM CKAIOYBAHETO Ha OOAWTAIIMOHEH W O0aHKOBU
3aeMHU.

Jpy>KecTBOTO HEe MOXKe [a HpHUA00HMBa HEABUXKUMHU HMOTH, KOWUTO Ca IIPEeIMET Ha
IIpaBeH CIIOP HAH 00EKT Ha IIPUHYAUTEAHO ChOUpane. HeagBu:kuMHUTE UMOTH, IPUAOOHUBAHU OT
[pyxecTBOoTO TPsiOBa Aa ca Ha TepUTopusaTa Ha Brarapud.

Bppxy aetinocrra Ha Jpy>KeCTBOTO ca YCTAHOBEHU U CACIHUTE 3aKOHOBH OT'PaHUYECHU

v' ma ce npeobpasyBa B ApPYT BHI THPTrOBCKO APYKECTBO;

v\ [1a IIpOMeHs IIpeaMeTa CHU Ha JeHHOCT;

v [ma u3BbpPIIBA OPYI'H TBPTOBCKH CIOEAKH, OCBEH aKO Ca CBBP3aHH IIPSIKO C

OEUHOCTTAa MY;

v’ [a maBa 3aeMH HAM [a obe3liedaBa B3eMaHUs Ha TPETH AHUIIA;

v’ [a moay4aBa 3a€MH, OCBEH:

a) KaTo EeMHUTEHT Ha [IBbATOBHU IIEHHU KHIKA, PETUCTPUPAHHU 3a ThProBUA Ha PETYAUPAH
masap Ha IIeHHU KHUXKA;

0) mo 0aHKOBH KpPEeOUTH C ILIEA€BO IIpegHA3HAYEHHE 3a IIPUAOOMBaHEe Ha aKTHBH
cpobpasHo nmpenMeTa My Ha JeHHOCT;

B) 1o 6AHKOBH KpeauTH B pasMep a0 20 Ha cTo oT 6araHcoBaTa CTOMHOCT Ha aKTUBUTE,
KOUWTO Ce U3IIOA3BAT 3a U3IMAAIlaHe HA AUXBH, aKO KPEAUTHT € 3a CPOK He IToBede oT 12 meceria.

H3TouyHuluTe HA OPUXOAUTE Ha APYKECTBOTO Ca IIOAyYaBaHe Ha JOXOAM OT OTAaBaHe
Ha HEABIKMMH UMOTH [0 HaeM, peHTa, apeHa, KaKTO U OT pasAuKaTa MeXKAy IIOKyITHaTa
CTOMHOCT U IpoJaskHAaTa IeHa Ha HEABUKUM HMOT, PeaAu3upaHa IIpU npogaskda My.

I'pynara ce cwvcrou ot [pyzKecTBo-MaliKa M €IHO MIBIIEPHO APYKecTBO — [IpomKeKkT
[Ipoosptu EOO/] ¢ EMK 124060334.

OcHoBHata ge#iHoct Ha I[IpomxekTt Ilpomspru EOO e wnpumobuBaHe Ha
HEIBUXKXUMU HMOTH U BEIHH IpaBa BHPXY HEABUKHUMH UMOTH, U3BBPIIIBAaHE HA CTPOEKU U
IomoOpeHUs, C IeA IPEAOCTaBIHETO UM 3a yIpaBAE€HHE, OTAaBaHe II0[ HaeM, AU3UHT HWAU
apeHza U npogakbara uM. [IBIIEPHOTO APYKECTBO HAMAa PETUCTPUPAHU KAOHOBE B CTpaHaTa
U Jy>KOMHA.

»IpomKkeKT ITporspTu“ EOO/] € crennasn3vpaHo APYKECTBO II0 CMHCHAA HA YA. 28,
aa.1 or 3ACHULIC. TIpomxkekT IIporspTrn EOO/L HIMa mpaBo aa U3BBPIIBA CAEAKU U3BBH
IIOCOYEHUTE B IIpeaMeTa My Ha AeHHOoCT. [Ipy>KecTBOTO MOXKE Oa WHBECTHPA B HEIBUXKUMU
HMOTH (CTpanu U 3eMmsl), Ha Tepuropudara Ha PermyOanka Bparapus u Ha TepUTOpHUATA Ha Apyra
obpxkaBa daeHKa.,lIpomkekT [Ipomrepru® EOO/ Moxke na B3eMa 0AHKOBU KPEeOUTH CaMo 3a
npuaobuBaHe U BbBEXKIAHE B €KCIIAOATAIINA Ha HEABUXKHUMH UMOTH B pasMmep Ha 70 Ha cTo
OT aKTHUBUTE CH. KaTo crieraan3upaHo APYKEeCTBO He MOKe [1a yIacTBa B YUPEATBAHETO UAU
OpuA0OHMBAHETO HA ASAOBE UAHM aKIIUU B APYTH APYKECTBA.

IIpes 2021 r. e mpueT HOB 3aKOH peraaMeHTtupall aeciinocrra Ha AICUIL. C Hero ca
BBbBeNOXa HW3WCKBAHUATA 3a [OIIyCTHMH WHBECTHIMU W peraaMeHTHpa AefHoCTTa Ha
CIIeIIMaAu3HupPaHUTE OPYKECTBA.

Caen 31.12.2021 r. mo maraTta Ha Hacrodaimd IIpocrekT He ca HaAWIle 3HAYUTEAHU
IIPOMEHH C OTPazKeHUe BBPXY OIIEPAIlMUTEe 1 OCHOBHUTE AeiiHOCTH Ha EmMuTeHTA.

5.2. HHeecmuyuu
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Caen maraTa Ha IIOCAEIHUS IIyOAMKYBaH KOHcoAHAUpaH ¢puHaHcoB otdeT (30.09.2022
I.) € CKAIOUEH IIpeABapHUTEAE€H MOOTOBOP C KpaeH CpPoK Ha usmbaHeHHe 31.01.2023 r. c
KOHTPAreHT 3a NPHUA00MBAHETO Ha HHBECTHIIMOHHHU UMOTH, IIPEACTABATBAIIN O(UC IIAOIIH C
P3II 2 525 KB. M. ¥ CBOTBETHHUTE H/.9. OT OOIIHUTE YACTH HA CrpajaTa U OT IIPaBOTO Ha CTPOEK
BBPXY MSCTOTO, B HMOT Haxo[sIll ce Ha Tepuropusara Ha rp. Codua Ha obma crotinoct 4 000
XUA. AB. V3BBpIIEHN ca aBaHCOBU IAamlaHua B pa3Mmep Ha 3 203 xua. aB. CpencrBarta 3a
3arsalnaHe Ha HallpaBeHUTe aBaHCOBH BHOCKH 3a ITpHA00HMBaHe HA MHBECTHUIIHOHHUTE HMOTH
OMNMCaHU MO-TOPE Ca OCHTYPEHHU OT IAAlllaHWd Ha KOHTpareHTH Ha I'pynara. KeMm martara Ha
HACTOSIIINA IIPOCIIEKT CAeAKaTa II0 IIpHAoObHBaHe Ha HHBECTUIIHOHHUTE UMOTH, HAaXOAIIIH Ce
B rp. Codusa e nmpekpaTeHa 1o MHUITHATHBA Ha ,boakan enn Cuit [Tponspruc AIICHLIL. Caen
HU3BBPIICH BBTPEIICH aHAANU3 U pa3deT Ha HapUYHUTE HOTOIM U BB3MOXKHOCTHUTE 3a BBHIIIHO
dbrHaHCHpPaHe, PBKOBOACTBOTO Ha [Ipy>KeCTBOTO € IIPELIEHHAO, Ye EMUTEHTHT € 3aTpyAHeH Aa
ocurypu (pHMHaAHCHpPaHE B TaKa 3aA0XKEHHUTE B IIPEABAPUTEAHUST JOTOBOP MEXKIY CTPaHUTE
CPOKOBE, 3a 3allAalllaHe Ha ocTaThKa B pasMep Ha 797 XHA. AB U CBOTBETHO (pmHaAHU3MpaHe
Ha caeskara. CpraacHO [OTOBOPEHOCTHUTE MEXAY CTpPaHUTE, € II0eT aHTaXHMEHT
IpEeIoCTaBEHUAT aBaHC B pasMep Ha 3 203 xuA. AB. na Obe BB3CTAHOBEH HA ,BOAKAH eH[
Cuit ITpombpruc’ AZICULL no kpas Ha mwepBOoTO TpuMeceune Ha 2023 r., karo EMuTeHTBHT
JUbAXKH HEYCTOHKA 3a €IHOCTPAHHOTO IIpEKpaTaBaHe Ha J0roBopa.

Caen mataTa Ha IIOCA€OHUS ITyOAUKYBaH KoHcoAuaupaH gpuHaHcoB oTdeT (30.09.2022
r. 'pynata He € U3BbpIIBasa CBHIIECTBEHH MHBECTHIIMH U HAMA APYTH MHBECTHUIIMH, KOUTO Aa
ca B IIPOLIEC Ha U3IIBAHEHHE, KAKTO U HIMAa APYTH HOeTH TBHPAU aHTaKUMEHTH 3a OBaerntu
HHBECTHUILINH.

6. Hudopmanua 3a TEeHOAEHIITHHTE

6. 1. BHauumenHu meHOeHYUU OMm Kpast Ha nociedHama puHaHcoea 200uHa 0o oamama
Ha IIpocnexkma

Boennutre pedicTBug Ha Tepuropudra Ha Pemybanka VYkpaiiHa, IIOCA€IBAAUTE
MKOHOMHYECKH e(PpeKTU OT Hesd, U3pa3dBallli Ce B PBCT B [IEHUTE HA €HEPTUHHUTE PEeCypCH U
nH(AAITMOHHHU MIPOIIECH, KAKTO U 3aTITaHeTOo Ha ITapuyHaTa noaunTuka Ha EIIB B 6opba ¢ Te3u
IIpollecH IIle uMa eeKT BBLPXY IepcleKTuBuTe Ha [pymarta mpes3 Tekylnarta 2022 r. u mnpes
caenBamata 2023 r. Bepxy cekTopa HEABHXKUMU HMOTHU TOBA III€ CE OTPa3H B ABE IIOCOKU —
IIOBHUIIIaBaHe Ha pPas3XOAuTe, B T. 4. U 3a TPYH, HOPaAUu THPCEHHUTE II0-BHCOKU 3aIIAaTH B
CeKTopa U IIOHMXKaBaHe Ha paslloAaraeMUs J0XO[, 38 MHBECTHUIIUMU B HEABHUXKHUMU UMOTH.

IIpe3 oTyeTHUd TIEpUON AeHHOCTTA HA ,boakaH eHn Cuii mporbptuc” AIICHULL He Gerre
CBIIIECTBEHO MMOBAHSHA OT cBeToBHATa naHaemus or COVID-19 mopaau dpakra, Ye oCHOBHATA
4acT OT aKTUBUTE Ha J[IpyKecTBOTO IIpeACTaBASBAT HEABUXKHUMH HMOTH. [la3zapbsT Ha
HEIBUKUMHU UMOTH € YacCT OT rA00aAHaTa UKOHOMUYECKa CHCTeMa U KaTo TaKbB TOU OoTpa3daBa
TEeHEHIIMUTE B CBETOBHATA MKOHOMHKA M CE€ BAHSE OT Pa3sAUYHHU (PaKTOPH C PETHOHAAHO U
MeXKAyHAPOOHO 3HAYeHHe. 3a pa3AuKa OT (PMHAHCOBHUTE [Ia3apH, KOUTO ca Obp30 AUKBHUIHU,
nazapbT Ha HEABMXKUMH HMOTH Ce€ XapaKTepu3upa C I10-0aBeH TeMII Ha H3MeHEHU.
AMIIAUTYUTE Ha IIPOMEHHU B IIEHUTE HE ca TOAKOBA I'OAEMM B CpaBHEHUS C APYTH IIa3apH.
Bcuuko ToBa XapakTepu3upa HEOBUXKHUMUTE HMOTH KaTo IIPeAIIOYHTaHU U aTpaKTUBHU
aKTHBHU B CpaBHEHUE C APYTHU KAACOBE aKTHUBH, KOETO 00YCAOBU MHBECTHIIMOHHA aKTUBHOCT.
HNudaaliioHHUTE IIPOLIECH OT IIOCA€THUTE MECEIM OOpPH OOoBenoxa N0 PBCT B IEHUTE Ha
HEIBWKXUMUTE UMOTH HE3aBUCHUMO OT OTYETEHHs CHal B APYTYM HKOHOMHUYECKH CEKTOPH.

OT nyOAMKyBaHaTa CTATUCTHUKA OT VIMOTEH PEerucTbhbp KBM areHIHs 10 BIIMCBaHUS €
BUIO , Ye B Bobarapusa 3a mbpBoTO TpuMeceure Ha 2022 r. ca perucrpupanu 48 875 Op.
npoonaxkba Ha UMOTH , cupsamo 44 113 6p. nupe3 2021 r.; 3a BropoTo TpuMecedre Ha 2022 .
ca perucrpupanu 63 928 Op. nmpomaskbu Ha MMOTH, cupamo 61 289 mpes 2021 r.,; npes
TpeToTO TpuMeceure Ha 2022 I. CKAIOUEHUTE COACAKHU 3a IIPooJazkba Ha HEABUKUMU UMOTH ca
62 459 6p. 1 oTuHTAT CIIa[ CIIPIMO ChHIHA epuox Ipe3 2021 r. korato ca B pasMep Ha 67 328
6p. 3abaBaHeTO B TEeMIIa BEPOSTHO € B CAE/ICTBHE Ha IIOBHUIIABAIIUTE CE€ AUXBEHH IIPOIIEHTHU
10 KUAWITHOTO KpeauTHpaHe.

JeHHOCT Ha MecTaTa 3a HACTAaHSIBaHE II0 CTATHCTHYECKH 30HH, CTATHCTHYECKH
paiioHu u mo o6aacTu npe3 2020 u 2021 roauHa
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Mecra 3a PeanuaupaHu HowyBKM - 6poi
HacTaHsiBaHe - "e”“i ) JlernapeHoHowms - 6poi
= 6pou B T.4. OT
6poi 0o6wo
yyaeHum
2020r. 3317 281666 47573284 11968483 4656289
2021r. 3335 304209 57700656 17620268 7993767

B m3zecenara crarucruka Ha HCH ce HabaAmomaBa TEHAEHIMS KHM IIOBHIIABAHE Ha
peaan3upaHudg 0poii HOIyBKH, CA€ PEKOP/HO HUCKUTE CTOMHOCTH B PE3yATAT Ha ITAHAEMHUSITA
ot COVID-19.

MpeHowyBanu nuua - 6pon Mpuxoam oT HOLLYBKM - JIeBOBE
o6uwo B T.Y. Yy)XAEHLUM o6wo B T.4. OT Yy)XKAEHLM
2020r. 4023763 1175779 645544880 315517867
2021r. 5647634 1893031 1071711253 584225749

HzmouHuk: HCH (www.nsi.bg)
HHaexc Ha LIeHH Ha XKHAHIIA

Twun Ha 3aKyneHuTe xuamwa 2019 2020 2021 2022

I II | IIT| IV | I II | IIT | IV | I II | IIT | IV | I II | III
06w ULDK 26/ 06131512 |-11 3.5/ 1.7 3.2 0.3 3.2| 24|5.2| 3.1 4.1
HoBu xwunmwa 57/-02| 04 27|-09| -1.3| 3.1| 1.5 34|-09| 43| 14 36| 24| 4.6
ChLUeCTBYBALUM XUNULLA 11| 1.0, 18| 09| 24| -09| 3.8 19| 3.0| 1.1| 25| 29| 6.2| 3.5| 3.7

Hzmounux: HCH (www.nsi.bg)

B pesyaTaT Ha BoeHHHUTe AEHUCTBUSA HaA TepUTOpHUATA Ha Perybamka YKpaiiHa, KakKTo U
naggemudara or COVID-19 wmam npyru gopcMazkopHU oOcTosiTeAcTBa ['pymara peasusupa
IPUXOAH OT OTYETEHH O0Ee3IEeTEHHs 10 AJOTOBOPH, BhB BPbH3Ka C HECIA3€HH CPOKOBE U/HUAH
YCAOBHS II0 CKAOYeHUTe aorosBopu. I[Ipe3 2021 r. I'pymara ce e cmopasyMsiaa 3a yabAXKaBaHE
Ha CPOKOBETE II0 HAU IIpeKpaTsaBaHE Ha CKAIOYEHU OOTOBOPH KATO OOAEKYHTEAHA MApPKa B
pe3yaTaT Ha TeXKOTO Bb3aedcrBue Ha naHgemuara COVID-19 mpe3 romuHarta, HO €
3alUTaBasa CBOUTE HHTEPECH, OTUYUTAUKH IbAXKUMUTE 00e3mieTeHus. OCBIIECTBEHO €
MamabHO IpecTPYKTypUpaHe Ha Ha IacuBUTe Ha EMuTEHTa CBbC cpeacTBaTa OT U3fazieHaTa
emucusd obauraiimu npe3 2021 r. ¢ KoeTo ce moaobpsaBa Ha PUHAHCOBUSA pe3yATaT Ha ['pymara.
[Ipe3 2022 r. u o0 gaTaTa Ha HACTOSIIIHL ITIPOCIEKT He € HAAUIIE ChIIECTBEeHA HEOAATOIIPUITHA
IIpOMsIHA B IIepCIIeKTUBUTE Ha EMuTeHTa.

Hama 3HaumTeAHa TIIpoMsHa BBHB (PUHAHCOBOTO CHCTOsSHHME Ha EmureHTa caen
31.12.2021 r., go gaTaTa Ha HACTOLAIINS IIPOCIIEKT.

6.2. Hngopmayus 3a ecaKarsu U3BeCmHU MeHOeHUUU, Hecu2ypHocmu, U3UCK8AHUS,
aHzaKUMEHMU UL cbbumus, Koumo mozam Oa umam 3HauumesreH egeKkm 8bpxy
nepcnexmusume Ha Emumenma 3a mexywama gpuHaHcosa 200uHa

sDoAKaH eHn Cui#t npombpruc“ AICHI] omepupa B CEKTOP HEABHUKHUMH HMOTH.
CekTOpBT € BHCOKO KOHKYPEHTEH IIOpagd MHOXKECTBOTO YYaCTHHIHN - COOCTBEHHIIH,
HHBECTUTOPH, OaHKH, areHIIUN 3a HEABUKUMH HMOTH, HaeMaTeAH, apeHIaToOpH U T. H.

I[Ipr HeOAATOIPUATHOTO H HPOABANKHUTEAHO IIOBHIIEHHE HA OCHOBHHUTE IIa3apHHU
AVXBEHH IIPOLIEHTH OM ce IOBHUIIIMAA OT €QHA CTpaHa IlieHaTa Ha 3aeMHHUS Pecypc, KOHTO
OPY3KeCTBOTO HU3II0A3Ba mof popMaTa Ha GAHKOBH U OoOAHTaIlMOHEeH 3aeM. ToBa Ou Morao ma
IIOBAVSIE HETaTHBHO BBPXY PE3YATUTE, CBBP3aHU C U3II'BAHEHHETO Ha HWHBECTUIIMOHHATa
nporpama Ha [pymara, B YacTHOCT IIPHUAOOOBAHHATA HA HWHBECTHUIIMOHHUTE HMOTH U
CIIEITUAAU3UPAHOTO OPYKECTBO IIOCOYEHH IO MOAPOOHO To-AoAy B T. 3.2. OOOCHOBKa Ha
IIpeJAaraHeToO U H3II0A3BAHETO Ha IIOCTHIIACHUATA , YHeTOo (PHHAHCHpAaHE IIle € 3a CMeTKa Ha
HaCTOSIIOTO YBEAMYEHHE Ha KalluTaaa.

Ot gpyra cTpaHa ToBa O0M OCKBIIMAO 3a€MHUS PECYPC Ha KAUEHTHUTE U KOHTPAreHTHUTE
Ha ['pynara, KOUTO Te IIOA3BaT 3a a (pHHAHCHpAT CBOSTA NEHHOCT, KOETO B KPaTKOCPOUYEH
naaH 61 ce HU3pasHA0 B OTpaHHYaBaHEe Ha TAXHATA aKTHUBHOCT, 4 B IBATOCPOYEH — IISIAOCTHA
IIpoMdaHa Ha AeHHOCTTA.

HezaBrcrMO OT ycaOKHeHaTa MeXAyHapoaHa oO0CTaHOBKa OT HadasoTo Ha 2022 r.
CBBp3aHa C HaIpekeHHeTo Mexkay Pemybanka Ykpaiina u Pyckarta denepamuda Bogema caen
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cebe cU MpPEKbCBAHE Ha TAOOAAHUTE BEPUTH HA [JOCTABKHU , IOBHUIIaBaHe HA WH(AAIHUSITA ,
yBeAMdaBaHe Ha IIEHUTE U HEJOCTHUT Ha PECYpPCH, [Ipy>KeCTBOTO CE OMUTBA YpPe3 IIPETOBOPH U
3ana3BaiKu CBOUTE MHTEPECU [a He MIpeKpaTdBa JOTOBOPUTE CBBP3AHU C YIPABACHUETO U
peaAuzaluaTa Ha IpUTeXXaBaHUTe HEABUKUMH UMOTH.

He ca usBecTHU ApPyTH TEHIEHITMH, HECUTYPHOCTHU, U3UCKBAHUS, aHTaXKUMEHTH HAU
CBEOUTHSA, KOUTO € Pa3yMHO BEPOSTHO 4 UMAT 3HAYHUTEACH e(PeKT BBHPXY IIEPCIEKTHBUTE HA
Emurenra 3a Tekyiara puHaHCOBA TOAUHA.

7. IIPOTrHO3HH HAH NMPHOAH3HTEAHH CTOHHOCTH Ha Ie4aAbure
EMUTEHTHT HE IIPELOCTaBS IPOrHO3M 3a IreYasbure.

8. AZMHHHCTPAaTHEHH, YIPABHTEAHH H HANA30PHH OPraHH

8.1. Umena, OusHec aapecy U PyHKIIUH Ha H30POEHUTE [I0-I0AY AHILIA IIPU EMuTeHTa 1
UHIUKAIIUg 32 OCHOBHHTE AeHHOCTU, U3BBPIUIBAHU OT TIX U3BBH EMUTEHTa, KOraTo CHIIUTE
ca 3HAQYUTEAHU II0 OTHOIIIeHHe Ha To3u EMuTeHT.

YaenoBe Ha CbBeTa Ha JUPEKTOPUTE

»,boakaH eHn Cuii nmporrspTuc” AICHIL] nma egHOCTEIIEHHA CUCTEMa Ha yIIpaBACHUE —
CbBeT Ha OUPEKTOPUTE, CBCTOMLAIL ce oT 3 pu3mdecKu auna ¢ Mmagaat 1o 30.06.2027 r., KakTo
caenBa:

3opuuna IlaamenoBa BoruHoBa — uaeH Ha CbBeTa Ha JUPEKTOPUTE

3apppmiBa 6akasaBbpPCKaTa ¥ MarucTbpcKkaTta cu crerneH B CTonaHcKa akameMus /1.
A IlenoB“ — rp. CBHUIIOB, CHC CIIEITUAAHOCT ,,C4€TOBOACTBO 1 KOHTPOA®

KbeMm Hacrogumss wmomeHT 3opHuna IlaamenoBa bBoTmHOBa 3aemMa OABXKHOCTTA
npencenatea Ha CpBeTa Ha aupekTopuTe B ,Boakan enn Cuii [IpomrspTuc AICULL, kaTo numa
10 r. yopaBA€HCKHM OIIUT U HaA 15 r. onut B chepaTa Ha CHETOBOACTBOTO U KOHTPOAA.

Busnec angpec:

rp. BapHa, ya. ,['enepaa Koaes“ Ne 14, Bx. B, eT. 1, an. 4

Yuacmus, koumo ca sHauumeaHu no omHouleHue Ha Emumernma:

KeM marara Ha u3rorBsHe Ha To3U lIpocnekTt 3opHuia [IaamenoBa BoruHoBa HsMma
ydacTHus B APYTU APYKECTBa KAaTO CBAPYKHUK U /UAM aKIIMoHep. KBM marara Ha M3rOTBAHE
Ha To3u IIpocnekT 3opHuna [laameHoBa BoTuHOBa € YAeH Ha ChbBeTa Ha AUPEKTOPHUTE Ha
»,Opea-Pazrpan” A1, EMK 116003604.

3opnutia [TaamenoBa BoTrHOBa U3IIbAHSIBA (PYHKIIMUTE Ha HE3aBUCHUM 4YAeH Ha CbBeTa
Ha OUPEKTOPHUTE ChrAacHo 4a. 116a, aa. 2 ot 3IIIILIK.

3opHuiia [IaamenoBa BornHoBa He e€:

e OCBXKIAHa 3a U3MaMa U HsMa BAS3Aa B CHAA IIPUCHAA 3a U3MaMa 3a IIOCAEIHUTE
IIET TOMUHU;

e ydYacTBaAa B YIPaAaBUTEAHU OPTaHU, KOHTPOAHU OPTaHH H/HAW BHUCHI PHKOBOIAEH
CBhCTAB Ha [IPYKECTBA, 3a KOUTO MOa ca OWAM OTKPHUTH IIPOU3BOJICTBA IIO
HECBHCTOSTEAHOCT, MOPY?KECTBa KOUTO [a ca OWAM TIPpEeKpaTeHH IIopaau
HECBCTOSTEAHOCT, APY’KECTBa KOUTO Oa ca OWAM OOEKT Ha yIpaBA€HHE OT
CUHIVK HAU APYKECTBa B AUKBUAAIINA IIPE3 IIOCAEAHUTE II€T FOAUHY;

o OQHUIIMAAHO TIYOAMYHO HHKPUMHUHHpPAHA U HE Ca M HaAaTraHU CAHKIIUH OT
3aKOHOBH UAH PETYAATOPHU OPTraHU (BKAIOUUTEAHO OIIPefeAeHH ITPOPECHOHAAHHU
OopraHH), HEe € AWIIaBaHa OT ChZa OT IIPaAaBOTO A 3aeMa ollpedeAeHa nbpiKaBHAa
UAM OOIIlECTBEHA IOALXKHOCT H/HUAM Oa ObAe YAeH Ha agMHUHHCTPATHUBHUTE,
VIIpaBUTEAHUTE UWAM HaA30pHU OpraHu Ha [OgadeH eMHUTeHT, HWAU OT
U3II'bAHSIBAHETO Ha [OABXKHOCTH B PBKOBOACTBOTO HAUW H3II'BAHSIBAHETO Ha
NEHMHOCTTA Ha HIKOM eMHTEHT 3a IIOCAEIHUTE IIET T'OMUHHU.

Aroagmusa Hukoaona JlackasoBa — yacH Ha CbBeTa Ha JUPEKTOPUTE U U3IIBAHUTEACH
OUPEKTOP.
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3apppIIBa MarucThbpcKaTa CH CTEIEeH B opuandeckusa pakyatet Ha BCY YepHopu3sely
Xpabwp“ — rp. Bapna, cnemmaanoct ,IIpaBo“ u npugobuBa mpodecroHasHa KBAaAU(DUKAITHS
LHOpHCT®.

KbsMm Hacrosaumsa wmomMeHT Armogmuaa HukoaoBa [lackasoBa 3aemMa  JIABKHOCTTA
NsnbaHuTEA€H aupekTop B ,Boakan enn Cuit IIponwspruc“ AACHL, kato mma Hazm 10 r.
YOPaBAEHCKHM OHNHUT B o0aacTra Ha IIyOAMYHHUTE KOMIIAHUM, HEIIEPCOHU(PUIIHPAHUTE
OpYy3KecTBa, KalUTaAOBU IOpUANYECKU AUlla 0 T3, BKAIOUHUTEAHO IOPHUAWYECKU AUIA C
HECTOIIaHCKAa IIeA U3BBPIIBAIIM OOIIIECTBEHOIIOAE3HA AeHHOCT U IIpuTekaBa Had 20 roguIieH
OIIUT KaTo AedicTBall, IpodeCHoOHaAeH IOPUCT B cpepaTa Ha MaTepuasHaTa U IpollecyasHarta
MaTepusa Ha nmpaBoTo.BusHec aapec:

rp. BapHa, ya. ,[enepaa Koaes“ Ne 14, Bx. B, er. 1, an. 4

Yuacmus, koumo ca 3HauumesnHu no omHoweHue Ha Emumenma:

KeMm marara Ha m3rorBdHe Ha To3U lIpocnekT AromMmumaa HukoasoBa [lackasroBa mma
ydacTusd B APYKECTBA KaTO CBHAPYKHUK U/HWAM aKIIMOHEP HAU € YACH Ha YIPaBUTEAHUTE
U /UAM KOHTPOAHU OPTaHU Ha CAEIHUTE APYKECTBA:

SJIIPO2KEKT ITPOITBPTH” EOO/, EMK 124060334 — yrrpaBuTeA.

»] €OKOHCYAT — [lackaaoBu“ [133/1 — cbAPYKHUK U YIIPABUTEA.

Arogmuna HukoaoBa [lackaaoBa He e€:

e OCBXaHa 3a M3MaMa U HIMa BAd3Aa B CHAA IIPUCHAA 3a U3MaMa 3a IIOCAEJHUTE
HeT T'OAWHU;

e ydYacTBaAa B YIPaABUTEAHU OPTaHU, KOHTPOAHU OPTaHU H/HAW BHUCII PHKOBOAEH
CBCTAaB Ha OPYKECTBAa, 3a KOUTO Oa ca OWAM OTKPUTH IIPOM3BOACTBA IIO
HECBCTOSITEAHOCT, [OPY?KEecTBa KOHUTO a4 ca OWAM IIpeKpaTeHH [Iopagu
HECBCTOSATEAHOCT, OPYKecTBa KOUTO Ja ca Oumam oOeKT Ha yIpaBA€HHE OT
CUHIUK HAU APYKECTBa B AUKBUAIIHS [IPe3 IIOCACTHUTE IIET MOANHH,

o OQHUIIMAAHO TIYOAUYHO HHKPUMHUHHpPAHA W HE Ca M HaAaTaHU CAHKIIUH OT
3aKOHOBHU AU PETYAATOPHHU OPTraHU (BKAIOYUTEAHO OIpeaeAeHU IPOoeCHOHAAHU
OpraHmU), HEe € AHUIlIaBaHa OT Cha OT IIPaABOTO [1a 3aeMa OIIpeAeAcHa IbpKaBHA
HAU OOIllecTBeHA IOABLXKHOCT H/HAU Oa ObOe YACH Ha aAMUHUCTPATHBHUTE,
VIpaBUTEAHHUTE WAHM HAA30pHU OpraHu Ha [JaJleH eMHTEHT, UWAH OT
U3II'BAHSIBAHETO Ha MOABXKHOCTH B PBKOBOJACTBOTO HAW U3II'BAHSIBAHETO HAa
nefHOCTTa Ha HAKOM €eMHTEHT 3a IIOCA€IHUTE MeT TOOHHU.

Mapusa HouueBa HeanaskoBa — yaeH Ha CbBeTa Ha JUPEKTOPUTE

3aBbpiiBa 0OakaraBBpcKaTa M MAaTUCThpcKaTa CH CcTelleH B HMKOHOMHYECKH
YHUBepcUTeT — I'p. BapHa, cbc crerriasHoct ,,CueTOBOACTBO M KOHTPOA®.

KeMm BHacrosmma momeHT Mapua [loHdueBa 2Keasi3KoBa 3aeMa JABXKHOCTTA YAEH Ha
CeBera Ha aupekropure B ,boakan enn Cu#t Ilpomspruc“ AACHUL], karo uma Hax 3 T.
YIIPAaBAEHCKHU OIUT U HA 8 T'. OIIUT B cpepaTa Ha CUETOBOJACTBOTO M KOHTPOAA.

Busuec azpec:

rp. BapHa, ya. ,['enepaa Koaes® Ne 14, Bx. B, eT. 1, an. 4

Yuacmus, koumo ca 3HauumenHu no omHoweHue Ha EmMmumenma:

K®M marara Ha nsrorBgaHe Ha To3u [IpocniekT Mapu4a [loH4eBa 2Keaga3koBa € yIIpaBATEA
U eIHOAWYEH COOCTBEHUK Ha Kamutasa Ha 'TlpatiBer Koucyar" EOO/I, EVMK 205062381.

Mapusa [loH4ueBa 2Keasg3koBa He e:

e OCBXKIAHA 33 U3MaMa U HIMa BAd3Aa B CHAA IPUCHIA 34 U3MaMa 3a ITIOCAECTHUTE
I1eT TOOAUHU;

e ydYacTBaAa B YIPaBUTEAHU OpTaHU, KOHTPOAHU OPTaHU H/HAN BHUCHI PHKOBOIEH
CBhCTAB Ha [OPYKECTBA, 3a KOUTO MOa ca OHWAM OTKPUTHU IMIPOU3BOACTBA IIO
HECBCTOSTEAHOCT, [OPYy?KEecTBa KOUTO Ja ca OWAM TIpeKpaTeHH II0paau
HECBCTOATEAHOCT, OPYKeCTBa KOUTO Oa ca OuAHM 0GeKT Ha yIpaBA€HHE OT
CUHIVK HAU JPY?KECTBa B AUKBHUIAIIMS IIpe3 IOCAEIHUTE ITeT TOAUHH,

e odHUIIMAAHO IIyOAWMYHO HHKPUMUHHpPAHA U HE Ca U HAAATaHU CaAHKIIUH OT
3aKOHOBH UAH PETYAATOPHU OPTraHU (BKAIOUUTEAHO OIIPefeAeHH ITPOPECHOHAAHU
OpraHH), HEe € AWIIIaBaHa OT Cha OT IPABOTO A 3aeMa olpeaeAeHa aIbpiKaBHA
UAH OOIIleCTBEHA MOABLXKHOCT H/HWAM Aa Obae YAeH Ha agMUHHCTPATHBHUTE,
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VIIPaBUTEAHUTE HWAW HAO30PHHU OpraHd Ha [OadeH €EMHTEHT, HWAHW OT
U3II'BAHSIBAHETO Ha [OABXKHOCTH B PBKOBOACTBOTO HAW H3II'BAHABAHETO Ha
JeMHOCTTa Ha HIKOM eMHUTEHT 3a IOCAEIHUTE I1eT I'OAUHU.

8.2. KoHgauxmu Ha uHmepecu Ha adMuHUCmMpamugHume, ynpagumesiHu u Ha030pHU
opeaHu

Ha ,Boakan enn Cuit npomrspruc’ A/ICHULL He ca M3BeCTHU MOTEHIIMAAHU KOH(MAUKTH
Ha UHTEPECHU AU Bb3HUKHAAU TAaKUBa 10 II0BOJ U3II'bAHEHUE Ha 3aIbAKEHHUATA Ha YAEHOBETE
Ha C/I Ha [IpyzKeCTBOTO U TEXHUTE YaCTHU HAU APYTH UHTEPECH.

Hama maHHU 3a IOTEHIIMAAHH KOH(AMKTH Ha HMHTepecH 1o T. 8.2. ot [Ipuaoxkenue 3
kbM Peraament (EC) 2019/ 980.

Hama mnoreHImaseH KOH(AWKT Ha HWHTEPECH CBBP3aH C APYyTH 3abAKEHHS Ha
uyaeHoBeTe Ha C/I, IO OTHOIIIEHHE Ha KOUTO TOBa 0OCTOSTEACTBO A Ce AeKAapupa.

He ca u3BecTHHU criopa3yMeHHs MEXAY OCHOBHUTE aKIIMOHEPH, KANEHTH U APYTU AUIIA,
BB3 OCHOBA Ha KOETO HAKOM OT YAEHOBETE Ha YIIPABUTEAHUTE OPTAHU A € Uu30paH 3a TaKbB.

He ca usBecTHH orpaHUYeHHd, IpUeTH OT dYaeHOoBeTe Ha CJ] 3a pasmnopexaaHe B
paMKUTe Ha OIIPEIEAEH IIEPUO/ C TEXHUTE aBoapHu B IIEHHU KHUKa Ha EMuTeHTAa.

K®sM marara Ha nsrorBgaHe Ha [Ipocniekra, yaeHOBeTe Ha C/I He IpuTekaBaT IIPIKO UAU
4ypes3 CBBP3aHU AWIla aKIUU Ha ,Boakan eHn Cuii npomrspruc’ AICUIL u He chliecTByBaT
OorpaHUYEeHUsI OTHOCHO Pa3lopekIaHETO C TaKHUBA.

He ca Haauile poAHUHCKHU BpB3KHU MEXKIY AUIIATa, YA€HOBe Ha ChbBeTa HAa JUPEKTOPUTE.

B uambaHeHme Ha pasmopembara Ha dUA. 107, aa. 1 or 3akoHa 3a HE3aBUCHMHS
duHaHCOB omuT B [pyKecTBOTO € u3bpaH OAHTEH KOMHTET OT TPU (PU3UYECKU AUIIA U €
IIpHeT IIPAaBUAHUK 33 OEHHOCTTA MY.

Ha OCA or 09 1ouu 2017 e omobper Craryra Ha OAWUTHHS KOMUTET, a Ha 31 aBrycrt
2020 r. Ha penoBHo roauntHo OCA e akTyasusupaH.

I'anuna ITeneea Hnueea — Ilpencenares Ha onuTHHUA KoMuTeT. [IpuTekaBa BHCIIE
HMKOHOMHYECKO 0O0pazoBaHMWE II0 CIIEUAAHOCT ,TypH3bM“ M € [JOKTOp [0 WKOHOMHKA U
yIpaBaeHUe (Typu3bM) U € ¢ Hag 20 roguHu npodecuoHaseH onut. Paborm B ciepara Ha
TypH3Ma B € XOHOPOBaH IIpernozaBaTes B KoHOMHUYeCcKH YHUBepcuTeT - BapHa u Koaex 110
Typuzem — Bapua. N30pana Ha pemoBHo OCA mpoBeneno Ha 09.06.2017 r. u nipensdOpaHa ¢
pemenune Ha OCA ot 30.06.2022 r. ¢ manzat mo 30.06.2027 r.

Cusna Cmpawumupoea Heanoea — HeszaBucuM dYae€H Ha OOUTHHSA KOMHTET.
IpuTeXKaBa BUCIIE HKOHOMHUYECKO 00pa3oBaHUe T10 CIEeIIHaAHOCT ,,CIeTOBOACTBO ¥ KOHTPOA®
U e ¢ Hag 25 roguHH npodeCHOHAAECH OIUT B 0OAaCTTa Ha CYETOBOACTBOTO. M36pana Ha
penoBHO OCA mpoBeneno Ha 09.06.2017 r. u npeusdpana c pemenue Ha OCA ot 30.06.2022
r. ¢ ma"gat mo 30.06.2027 r.

3oprnuua ITnamenoea BomuHoea — 4YyAeH Ha OAUTHUS KOMUTET. MMKOHOMHCT CBC
CTeleH “MarucTbp”’, C IIOBEYe OT MHeT TOAUIIEH CTaXK B 00AacTTa Ha CYETOBOACTBOTO. M36paHa
Ha penmoBHO OCA mpoBemeno Ha 09.06.2017 r. m mpeusbpana c pemrenue Ha OCA or
30.06.2022 r. ¢ manzgat oo 30.06.2027 r.

YaeHnoBere Ha OAUTHHUSA KOMUTET OTTOBApPST HA OTPAHUYHUTEAHUTE H3UCKBaHHS Ha YA.
107, aa. 2 u 3 ot 3akoHa 3a He3aBUCUMHUA (DUHAHCOB OUT.

9, MakopHTapHH aKIIHOHEPH
9. 1. AKyuoHepu, npumexasawiu Hao 5 Ha cmo om aKyuume ¢ npaso HaA 2/1ac.

KeMm marara Ha Hacrogumda [Ipocnekt kanutaasT Ha Boakan enn Cuit IlpomspTuc
AIICULL e 6 925 156 aB., pasupeneaeH B 6 925 156 6post 0OMKHOBEHH Oe3HAAWYHH, [IONMEHHHU
aKIINHU C IIpaBO Ha raac, AUBUAEHT U AUKBUIAIIMOHEH I9A, HOMUHAAHA CTOMHOCT 1 AB. 3a eiHa
akmuyda U ISIN kon Ha emucusara BG1100099065.

K®sMm marara Ha Hacrosuius [IpocnekT akmpoHepuTe Ha [IpyzKecTBOTO, IIpUTeXKaBallly
Hag S % OT KanuTasa My ca CAETHUTE:
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Bpoii akuuu ¢ % ot Haunnu Ha
AxunoHep
IpaBoO Ha raac KanmuTasa npHTeXaBaHe
Fama ®unanc EOO/ 1525271 22.03 [Tpsko
Ctukc 2000 EOO 585 850 8.46 [pako
YI1d ,Crraacue” 483 238 6.98 [Ipsako
37.47

Axknuure Ha Boakan enn Cuit I[Ipomrespruc AICHILL ca perucrtpupaHu Ha Bwarapcka
doumoBa 6opca Al 1 ce THPTyBaT Ha CETCMEHT 3a APYKECTBa ChC CIIEIHAaAHA MHBECTUIIMOHHA
1eA. [IsaroBuTe HHCTPYMEeHTH Ha Boakan enn Cuit Ilponrsptuc AIICHUL] ot 10 Mmait 2022 r. ca
perucrpupanu Ha Brearapcka dpoHgoBa 6opca A/l u ce THpPryBaT Ha ocHOBHUA nHazap (BSE),
CErMEHT OOAUTAIIHH.

Boakan enn Cuit I[Ipomesptuc AICHIL] He e mpumoOHMBaAO U IIPEXBHPAIAO COOCTBEHH
aKIIMU B pasTAeXOaHUd HCTOPHUYECKH IIEpod M KBM AaTaTa Ha Hacrodaimda llpocmekT He
opuTexkaBa COOCTBEHU aKIIHUH.

Hawma cayzxurean Ha [pyzKeCTBOTO, KOUTO Ca U HETOBH aKIIMOHEPH.

Boakan enn Cuii [IporrspTuc AIICULL HaMa ITpenocTaBeHHU OIIIUH BbPXYy HETOBHU LI€HHU
KHIKA.

Boakan enn Cuit Ilpombpruc AICHUILL HIMa akKIMOHEPH CBHC CIEHMAaAHU KOHTPOAHU
Ipasa.

He ca nHaaulle orpaHu4deHUs BBPXY IIPEXBBPASHETO Ha aKIMMU Ha BoakaH enn Cuit
[Mpomreptric AICULL u orpaHmdYeHUsa BBPXYy IIpaBaTa Ha TAaC HAM HEOOXOAWMOCT OT
oanydyaBaHe Ha onobOpeHme orT EmwureHTa mam gpyr axmuoHep. KpaiiHuTe CcpokoBe 3a
yIpakKHIBaHE Ha [IPaBOTO HA TAAC Ca CBLAACHO pasnopeduTe Ha 3aKoHA 3a IIyOAWYHO
IpensaraHe Ha IeHHM KHUXKa. Ha [Ipy>KecTBOTO He ca H3BECTHU CHOpPa3yMEHUSd MEXIY
aKITHOHEPUTE, KOUTO MOraT Ja NOBEeAAaT [0 OTPaHHYEHUS B IIPEXBBPASHETO Ha aKIIUU HAU
IIpaBOTO HAa rAac.

Ha [dpyskecTBOTO HE ca HM3BECTHH [JOTOBOPEHOCTH, B PE3yATaT Ha KOUTO B OBOEI
IIepuo MoraT Ja HacCTBIAT IIPOMEHU B IIPUTEXKaBaHUS OTHOCHUTEAEH [SIA aKITMU OT HACTOSIIH
aKIIMOHEPHU.

He ca Haauiie cpliecTBEHHU AOTOBOPH, KOUTO opaxkaaT AeHCTBHE, U3MEHST CEe HAU Ce
IpekpardBaT IIopaau IpoMsHa B KOHTpoAa Ha [Ipymara IIpu OCBIIECTBABaHE Ha
3abAKUTEAHO THProBO IIpeasaraHe.

9.2. PaznuuHu npaga Ha 21ac Ha aaasHume akyuoHepu Ha Emumenma
Uspamennre axkmmu oT [Ipy’KeCTBOTO [AaBaT €QHAKBU IIpaBa U B TO3H CMHCHA
OCHOBHUTE aKIIMOHEPU HIMAT Pa3AWYHU IIpaBa Ha TAac.

9.3. Ilocousa ce, 00KOIKOMO e U3BEeCMHO Ha emumeHma, 0a/iu Mot € NPsIKo UL KOC8EHO
npumexxagaH Uau KOHMpOAUPAaH U om K020, Kamo ce Onucea ecmecmseomo Ha mo3u KOHMpPOJ
u 8bgedeHumMe MepKu 3a npedomspamsidare Ha 3ioynompedbama ¢ no0obeH KOHMPOS

K®M matara Ha U3roTBsHe Ha T0o3U [IpocrekT HaMa PU3UIECKO UAU IOPUIUYIECKO AUIIE,
KOeTo fAa npurexkana Han S0 Ha CTo OT Kanutasa Ha ,boakaH enn Cuit nporsptuc” AIICULL u
II0 TO3U HA4YMWH Oa I'0 KOHTPOAUPA.

K®M matara Ha U3roTBsHEe Ha T0o3U [IpocrekT HaMa PU3UIECKO UAU IOPUIUYIECKO AUIIE,
KOETO Za OCBHIIECTBSIBA HEIIPSIK KOHTPOA II0 cMHCBAA Ha § 1, T. 14 ot [JOIbAHHUTEAHU
pasnopendu Ha 3IITIIK Brpxy EMuTeHTA.

ITo cmucraa Ha § 1, T. 14 or 3akoHa 3a IyOAWYHO IIpeAjsaraHe Ha IIEHHU KHIXKA
,2KOHTpOA” e Haaulle, KOTaTo €OHO AUIle: (a) IIpUTEeXaBa, BKAIOYUTEAHO dYpe3 MIBIIEPHO
OPY3KeCTBO HAH I10 CHAATA Ha CIIopa3dyMeHHe ¢ ApyTo Aulle, Haa SO Ha CTO OT Opos Ha raacoBeTe
B OOIIIOTO CHLOpaHue Ha €QHO APYKECTBO HAM APYTO IOPUANYECKO AHUIlE; HUAH (0) Moxke ma
ompeaeAss IIPSIKO HMAW HENIPSKO IIoBede OT IIOAOBHHATA OT YAEHOBETE Ha YIIPABUTEAHUS HAU
KOHTPOAHHUS OpTraH Ha €IHO IOPUAUYECKO AWIIE; UAU (B) MOXKE IO APYT HAYHH A YIIPaKHIBA
pelraBairo BAUSHUE BBPXY B3eMaHETO Ha pellIeHUsd BbB Bpbh3Ka C AeHHOCTTAa Ha IOPUIUYIECKO
AUIIE.

B ropecriocouyeHuss CMHUCBbA HAIMa OPUANYECKO H/HUAM (PUUYECKO AHIlE, KOETO Oa
yIpasKHIBa IIPSK UAU HEIIPSK KOHTPOA BBPXY ,boakan enn Cuit mponspruc” AITICULL

Ha [py>kecTBOTO HE € U3BECTHO HAAMYUETO Ha APYT BUA KOHTPOA, YIIPAKHIBAH BHPXY
€EMUTEHTA, CbraacHO 4A.146, aa.1 ot 3IIIILK u BB Bpb3ka ¢ § 1, T.14 ot AP na 3IITILK.
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CrraacHo pasmopendbute Ha 3aKoHa 3a MyOAMYHOTO IIpefiraraHe Ha IEeHHH KHIDKA
BCEKU AaKIIMOHEP B IIyOAWYHO [OPYKECTBO, KOMTO MPAKO HAU HEMNPAKO HOpumobre HAU
IPEXBBHPAHU (II0 CMHUCHAA Ha YA. 146 OT TO3M 3aKOH) mpaBo Ha raac B OOmioro crbpaHue HaA
aKIIMOHEPUTE, TP0BAa 1a yBeAOMU MyOAMYHOTO ApyKecTBo U Komucuara 3a (prHaHCOB HA30P
3a TOBa, KOTaTO B PE3yATAT HA NMPUAOOMBAHETO HUAU MPEXBHPASHETO IIPABOTO My Ha rAac B
O61110TO CHOpaHUe HOCTUTHE, HAAXBBPAU UAU TAIHE IO 5 HA CTO MAW YHCAO, KpaTHO Ha 5 Ha
cTo ot Opos Ha raacoBeTe B OOIIOTO CHOpaHHE HA IMyOAMYHOTO MAPYKECTBO. AKITMOHEPHUTE
TpabBa na nogaaaT TakoBa yBEIOMAEHHE CBHII0 U B CAyYal Ha IPOMsHAa B IIPABOTO UM Ha r'Aac,
KOSITO Ce IBbAXKH Ha IIpoMsiHA Ha oO0ius 6poi raacoBe B OOILIOTO ChOpaHue Ha aKIIMOHEPUTE
(yBeaAmuaBaHe HWAM HaMaAssBaHe Ha aKIMOHEpPHHUd KarnuTaa). KoraTo mocTuraHeTo HAHM
IIpEeMHHABAHETO Ha IIOCOYEHUTE IIPATOBETE € B PEe3yATAaT Ha MPsSKOo NpHAoObHBaHEe HAW Ha
IIPEXBBPATHE Ha akKIUU C IIPaBO Ha TAAC, 33IbAXKEHHETO 3a yBeOOMsBaHe BB3HHUKBA U 3a
LEHTPaAHUS PETUCThP Ha IeHHU KHiKa. PopMmara, ChABPKAHUETO U PENBT 3a U3BBPIIIBaHE
Ha YBEIOMSIBAHETO Ce oIIpeneAdT ¢ Hapenbda. [lybANIHOTO APYKECTBO € OABXKHO [a OIIOBECTHU
my6AMYHO MHPOPMAIIHITA, ChIbPKAIIA C€ B IOCOUYEHUTE MO-TOPE YBEIOMAEHUS, B CPOK OT TPHU
paboTHU MHU OT HEHHOTO y3HaBaHe.

Ha [pyzkecTBOTO HE Ca HM3BECTHH OOTOBOPEHOCTH, AEHCTBHUETO Ha KOHUTO MOXKE Ha
HSKOd CAe[Ballla JaTa [a [A0Bee M0 IIpoMaHa II0 OTHOIIIEHHEe KOHTpoAa Ha ,Boakan enn Cuit
nporrsptuc’ AIICHLI.

Bcuukn akimmoHepu Ha JIpyzKecTBOTO, YVIIPaKHABAT IIpaBaTa CH KaTO aKIIHMOHEPH,
IpeaOCTaBEHH UM ChrAacHO T'HPTOBCKUS 3aKOH, YCTaBa U APYTUTE IIPHUAOKUMU HOPMAaTHBHHU
aKTOBeE.

YCcTaBbT HAU APYTH YCTPOHUCTBEHU aKTOBe Ha [IpyKeCTBOTO He ChABPKAT pasnopendu,
CIIEIIMaAHO HACOYEHH Cpelly [IpefoTBpaTsaBaHe Ha BB3MOXKHA 3A0yHoTpeda ¢ KOHTPOA OT
CTpaHa Ha OCHOBHHUTE aKIIMOHEPHU Ha [Ipy>KecTBOTO.

CrpraacHo pasmopendure Ha 3aKOHa 3a IMyOAMYHOTO IIpeAaraHe Ha [EeHHH KHIDKA
BcsgKa caeaka Ha EMuTeHTa, B KOSTO y4acTBa ,3aMHTEPECOBAHO AHIlE” (II0 CMUCHAA HA YA. 114,
aa. 7 ot 3IITLK, BKAIOYUTEAHO OCHOBHUTE aKIIHOHEPH B IIyOAMYHOTO APY?KECTBO) HA CTOHHOCT
HaJl OTIPEJIEACHH IIparoBe, TpAbBa na O0bpae mpeaBapuTeAHo oaobpena ot O6II0TO ChOpaHue Ha
ak1moHepurte Ha [IpyxectBoTO. [IpenBaprureaHOTO 0100pEeHNE Ha aKIIHOHEPUTE € HEOOXO0AMMO
3a CKAIOYBaHE Ha CAEAKU MeXAy [IpyKeCTBOTO M OCHOBHUTE H aKIIMOHEPH (IIPHIKO HMAU 4pe3
CBBP3aHU AUIIA), C IPEeaMET IIPUA00UBaHE HAU IPEXBBPASTHE HAU [IOAyYaBaHe 3a ITI0A3BAHE UAU
IIPEeIOCTaBsIHE 3a [IOA3BaHE UAM KaTo obe3ledueHre Ha KaAKBUTO U J1a OMAO aKTHUBH, UAU KOUTO
IopazkaaT 33 bAKeHUS 3a [Ipy’KeCTBOTO, aKO CTOHHOCTTA Ha CAEAKATa IIpPeBUIlIaBa 2 Ha CTO
OT CTOMHOCTTA Ha aKTHUBUTE Ha EMUTEHTa ChraacHO MOCAEIHUTE ABa U3TOTBEHU CUETOBOIHU
basaHCca Ha APYKECTBOTO, [IOHE €IHH OT KOUTO € OQUTUPAH M KOUTO Ca Pa3KPHUTH IIyOAHYIHO
mo pexma Ha ua.100 T 3IIIIIK (B 3aBHUCHMOCT OT ToBa KOH OT [OBaTa € II0-HHUCBHK).
[IpenBapuTeaHOTO OHOOpPEHNE HA aKIIMOHEPUTE € HEOOXOMMMO CBIIO B CAy4ail, 4Ye B pPe3yATaT
OT CHEAKUW Mexay EMHUTeHTa W OCHOBHU AaKIMOHEPH (IPAKO HAM Ype3 CBBP3aHU AUIA)
[pyzKecTBOTO IIIe IIPUA0OHE HAU 32 HETO IIle Bb3HHKHE B3eMaHe B pasMep MO-ToAdM OT 1 Ha
CTO OT CTOMHOCTTA Ha aKTUBUTE MY CBI'AACHO IIOCACTHUTE ABa U3TOTBEHU CUETOBOIHH basaHca
Ha IPYyKeCTBOTO, IOHE €qUH OT KOWUTO € OAUTHPaH U KOUTO Ca Pa3KPUTH IMyOAWMYHO [0 pena
Ha 1A.100 1, 3IIIILK (B 3aBUCUMOCT OT TOBa KOM OT ABaTa € II0-HUCHK).

CrwraacHo 4a. 114a, aa. 3 3IIIILK, 3a coeAku 110 IPUAOOUBAHE UAU Pa3MOpeRaaHe C
aKTHBHU € HeOOXOQUMO MHO3HHCTBO OT ¥ oT mpencraBeHud Ha OC kanmuTaa, a B OCTAHAAUTE
CAYY-H - OOMKHOBEHO MHO3HHCTBO. MMalllUaT AUYEH UHTEPEC B TaKaBa CIAEAKA (IPU3HAT OT
3aKOHAa 3a ,3aHHTEePEeCOBAHO AHWIE”), HE MOXKE [a YIPaskHsSIBa IPaBOTO CH HA rAac B 0BOIIIOTO
cpOpaHue Ha aKIIUOHEPUTE IIPU B3eMaHe Ha peIlleHre 110 TO3U BBIIPOC. YIIPABUTEAHUSIT OpraH
npencrada npen OO6IIOTO chOpaHWEe MOTHUBUPAH M0KAA[ 3a IIEAECHOOPA3HOCTTAa U YCAOBUSITA
Ha ceAakuTe. B cayuaii, e cTOMHOCTTA Ha CeAKATa € II0[ TOPETIOCOYEeHUTE IIparoBe, TS CAEIBA
na Obae mpenBapuTeAHO omobpena ot CpBeTa Ha OUPEKTOpUTE Ha EMuUTeHTa, KaTo
3aMHTEPECOBAHUTE YACHOBE HE ydacTBaT BbB B3eMaHETO Ha PelIeHUeTo.

Hauurume 3a ozpaHuuasaHe HA 8b3MOXKHA 310ynompeda, 3a 0a He ce 310ynompebssa
C Mo3u KOHMpPOJ ca hped8UOeHU 8 c/le0HUMme pas3nopeodu:

CpbraacHo, 4a. 240a ot TBpProBcKUs 3aKOH, aKIIMOHEPH, HpuTexkanaly moHe 10 Ha cTo
OT KaIlhuTasa Ha [APYXKEeCTBOTO MOTaT [Aa IHIpeAsdBsBaT HCK 3a THPCEHE Ha OTTOBOPHOCT OT
YAEHOBE Ha YIIPaBUTEAHHS OpraH 3a Bpeod, IPHYHHEHH Ha APYKEeCTBOTO.
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CrwraacHo 4a. 223, aa. 1 ot TwproBckusa 3akoH, OOIIOTO ChOpaHUe Ha aKIIMOHEPUTE
MO3Ke fa Ob/ie CBUKAHO U OT aKIMOHEPH, KOUTO ITOBEYE OT TPHU Mecela HpUTeKaBaT aKI[UH,
IpeACTaBASBAIIIY ITOHE 5 Ha CTO OT KaltuTaaa.

CobraacHo 4a. 223, aa. 2 oT TBproBckusa 3aK0H , aKO B €JHOMeECe4YeH CPOK OT UCKAHETO
mo aa. 1 Ha akIMOHepuUTe, TIPUTERABAIM MOHE S5 HAa CTO OT KaluTaaa, TO He Oblae
VIOBAETBOPEHO HAM akKO OOIIoTO CchBOpaHHe He Obae IIPOBeNeHO B 3-MECEYeH CPOK OT
3agBgBaHe Ha HWCKAHETO, OKPBLXHHUSAT CBI CBUKBa OOIIO CHOpaHHWE HWAW OBAACTABA
aKITMOHEPHUTE, IIONCKAAU CBUKBAHETO, UAH TEXEH MPEACTAaBUTEA Ja CBUKA CHOPAHUETO.

CobraacHo 4a. 223a. aa. 1 ot THproBcKus 3aKOH, aKIIMOHEPH, KOUTO IIOBEYE OT TPH
Mecella IpUTeXKaBaT aKIINU, IIPeACTaBAIBAIIM [IOHE 5 Ha CTO OT KalluTasa Ha APYy3KeCcTBOTO,
MOraT cAel OOsSIBSIBAHE B THPTOBCKHUS PETHCTHP HMAHM H3IIpalllaHe Ha [IOKaHaTa ga BKAIOYAT U
OPYyTHU BBIIPOCU B JHEBHUS pen Ha 0ob6I1IoTo crbpaHue.

CeraacHo 4a. 118 ot 3IIIILK, auila, npuTexkaBallly 3a€JHO HAHM IIOOTAEAHO Hali-MaAKO
5 Ha cTo OT KamuTasa Ha EMuTeHTa, umam cneoHume npaea:

e IIpaso da npedsgsm nped cvoa uckogeme Ha Emumenma cpewy mpemu Auua
npu 6esdelicmeue Ha ynpasumesHume op2aHu, KAKmo U Uuck 3a obesujemeHue
Ha epedu, npuuuHeHu Ha [pyxecmeomo om ynpasumesHume UAU
KOHMPOAHUME OP2AHU.

TakuBa MHUHOPUTAPHU AaKIMOHEPH MoOraT na IIpeAsBAT IMIpen ChAa HCKOBETE Ha
EmMuTteHTa Cpellly TpeTH Auna IIpu 0e3aeficTBHE Ha YIIPAaBUTEAHUTE OPraHU, KOETO 3acTpaliaBa
uHTEepecure Ha [[py>KeCcTBOTO.

TakuBa aKIIMOHEPH MOraT CBIIO TakKa Oa MIPeadBAT UCK IIpel OKPBKHUS CBI II0
cemaauiero Ha JpyzKecTBoTo 3a o0eslIeTeHHe Ha Bpenau, IIPUYHHEHU OT AeHCTBUS HAHU
Oe3melficTBUA HA YACHOBETE Ha YIIPABUTEAHUTE U KOHTPOAHUTE MY OPTaHU.

e IIpaso da uckam ceukeaHe HA 00O cvbpaHue Ha aKyuoHepume U 0a 8K1oueam
8BNPOCU U NPedsIoXKeHUSL 30 peuleHUsl 8 OHe8HUSL ped

TakuBa aKIIMOHEPH MOTaT [a HUCKAaT OT OKPBKHUSA ChJ CBHKBaHe Ha OOIIoO chOpaHue
HAU OBAACTABaHE Ha TEXEH MpPeACcTaBUTEA Aa cBUKa OOII0 ChOpaHHe IO OIIPENEAEH OT TAX
[OHEBEH pen.

OcBeH TOBa, Te MOTaT [a WUCKAT BKAIOYBAHETO HA BBIIPOCHU U [a IIpefaaraT pelleHUs
II0 Bede BKAIOYEHH BBIIPOCH B AHEeBHUS pex Ha OOIIOTO chOpaHHe IO perma Ha 4a. 223a oT
TeproBckust 3akoH.

e TIpaso 0a uckam HA3HAUABAHE HA KOHMPOILOPU.

TakuBa akIMOHEPU MoraT Aa uckaT ot OO6IIoTO CchOpaHWEe HAM OT OKPBXKHUS ChI
Ha3Ha4YaBaHETO Ha KOHTPOALOPH, KOUTO [1a IIPOBEPST IigAaTa CUETOBOAHA AOKyMEHTAIlUd Ha
py>KecTBOTO U [1a U3TOTBAT AOKAA[ 32 KOHCTATAIIUUTE CH.

K®vMm marara Ha Hacrosmsa [Ipocrnekt, EMUTEHTHT He € IIpeanpueA APYTH CHEIlUaAHHU
MepPKH, KOUTO [1a BB3IIPENSICTBAT 3A0yIIOTPEOH C YIIPasKHABAHUS BBPXY HETO KOHTPOA.

9.4. Onuceam ce uzgecmHume Ha Emumernma 0doz08opeHocmu, uuemo oeticmaue morKe
Ha no-KbcHa dama 0a Nopoou NPOMSIHA 8 KOHMPOAA 8bpxy Emumenma.

Ha EmMureHTa He ca M3BECTHH AOTOBOPEHOCTH, AEHCTBUETO Ha KOUTO MOXKE Ha HSIKOS
cAeBallla gaTa Oa OOBede A0 IIPOMsHa II0 OTHOIIIeHHe KOHTpoaa Ha ,bBoakaH enn Cuit
nporsptuc’ AIICHLI.

Bcuuku akimoHepu Ha o Ipy:KeCTBOTO, BKAIOYUTEAHO OCHOBHUTE AaKIIMOHEPH,
YIIpaskKHABAT IIpaBaTa CH KaTo aKIIMOHEPH, IPEeAOCTaBEHH UM CBhraacHO THProBCKUS 3aKOH,
YcraBa M AOpyrHTE IIPUAOKHMU HOPMAaTHUBHU aKTOBE. YCTaBBT HAH OPYTH YCTPOHUCTBEHU
akToBe Ha JIpyKecTBOTO HEe CBHABPXKAT Pa3MOPendH, CIEIIMaAHO HACOYEHH CpeIy
IpenoTBpaTsIBaHe Ha Bb3MOXKHA 3A0YIIOTPeda C KOHTPOA OT CTpaHa HAa OCHOBHUTE aKIIHOHEPH
Ha [Ipy>KeCcTBOTO.

10. Caeaxn Mexay CBBP3aHH AHILA
ITo cmuceaa Ha MCC 24 mazmeHo Aulle ce cuuTa 3a CBbP3aHO, KOTaTo:
a) AUPEKTHO UAYU HHIAUPEKTHO Ype3 €IUH HAU IIOBEeYE ITOCPEIHUIIN AHUIIETO:
i) KOHTPOAVPA HAH € KOHTPOAUPAHO, UAU € O OOILIHUA KOHTPOA Ha IPEANPUATHETO
(mTocAemHOTO BKAIOYBA HPEANPUATHS MaMKH, MBIIEPHU MPEANPUATHS U ChIBPIIEPHU
IPEenNpUATHS);
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ii) *Ma O9A B IPEAIPHUATHETO, KOETO My JaBa BB3MOXKHOCT [a YIIpaKHABa 3HAYHUTEAHO

BAWUSHUE HaJ IPEAIIPUITHETO; UAU

iii) yrrpaskHaBa o0IL1 KOHTPOA BBPXY IIPEOIPUITHETO;

0) AHMIIETO € acoIHUpaHO I[IpPenIIpHUsaTHe (CbraacHo omnpexeaeHuero B MCC 28
HMHBECTUIINY B acOIIMMPaHHU IPEeAIIPUATHS) Ha IIPeAIPUITHETO;

B) AMIETO € CBBMECTHO IIPEANPHUATHE, B KOETO IPEANPHUATHETO € KOHTPOAHPAIL]
CBAPYXKHUK (BxX. MCC 31 [Ig9ar0Be B CbBMECTHHU IIPEANIPHUATHS);

I) AUIIETO € YA€H Ha KAIOYOB PBKOBOJCH II€PCOHAA Ha NPEAIIPUATHETO HAH HETOBOTO
OpeanIpudTre Maiika;

O) AuneTo e OAM3BK YA€H Ha CceMeHCTBOTO Ha (PU3WYECKO AWIlE, KaTO IIOCOYEHOTO B
OyKBa a) UAH T) TI0-TOpE;

€) AWIIETO € IIPEeAIIPHUATHE, KOETO € KOHTPOAHPAHO, CbBMECTHO KOHTPOAHMPAHO HAH
3HAYHUTEAHO IIOBAUSHO OT AHUILIETO, [IOCOYEHO B OyKBa I) HAU 1), UAW IPUTEKABAIIIO 3HAYHUTEAHU
IIPpaBOMOIIMS 3a FAaCyBaHE B TOBA MPEAIIPHUATHE, IIPIKO HAHU HEMPIKO;

3K) AWIIETO IIPEICTAaBASBA IIAQH 33 JOXOIU CAel HaIlyCKaHe Ha pabora Ha CAY?KHTEAU Ha
IIPEANIPHUATHETO HAN Ha BCSKO IIPEAIIPUATHE, KOETO € CBBP3aHO AUIIE C IIPEAIIPUATHETO.

Cepp3anute aunla Ha ['pynara kM 30.09.2022 r. BKAIOYBAT aKIIMOHEPH, ABIIEPHO
[PY?KECTBO U KAIOUOB YIIPaBAEHCKH IlepcoHaA. [Ipe3 oTyeTHHd IIEPHO/ ca OTYETEHH Pa3Xoau
3a Bb3Harpak/IeHHUs Ha KAIOUOBHS YIIPABAEHCKH II€PCOHAA (Bb3HATrPaKAeHNs U OCUTYPUTEAHU
BHOCKH) B pasMep Ha 16 XUA. AB.

B mepuoma caen maTtata Ha IIOCAEOHUS HEOOUTHPAH KOHCOAMAVpPAH (PUHAHCOB OTYET
(30.09.2022 r.) mo maTaTta Ha IIPOCIEKTa, EMUTEHTA HE € CKAIOUBaA CAEAKH ChC CBBP3aHHU ANIIA,
C U3KAIOYEHHE Ha U3MAATEHH Bb3HATPaKAECHHUS U CbOTBETHUTE OCUTYPUTEAHHU BHOCKH U JaHBK
KBM KAIOYOB YIIPaBAEHCKHU IIEPCOHAA, KAKTO CAEABA:

o Atomvuaa JlackasoBa — BB3HaArpaskaeHus B o0my pasmep Ha 3 110.87aB. m
OCUTYPHUTEAHH BHOCKH U OAaHBK B 00LI pa3smep Ha 729.13 3a MmecenmuTe OT OKTOMBPH OO
[NEeKEMBPU BKAIOYHUTEAHO;

e 3opHuna BoruHoBa - BB3HarpakaeHus B o0Ly pasmep Ha 1 350 AB. ¥ OCUTYPUTEAHU
BHOCKH U OaHBK B 0011 pasmep Ha 150 AB 3a MeceuuTe OT OKTOMBpPH [0 AEKEMBPHU
BKAIOYHTEAHO.

e Mapusa 2Keada3koBa - IIpe3 IIepruoga OKTOMBPH A0 AEKEMBPH BKAIOYUTEAHO AHIIETO € B
Malf4HHCTBO.

11. <PunaHcoBa HHOpPMAIHS 3a aKTHBHTE H NMaCHBHTE, PHHAHCOBOTO CHCTOSIHHE,
ne4aAGuTe H 3aryouTe Ha EMHTeHTa

11.1. Hcmopuuecka ¢puHaAHCO8A UHGPOPMAYUSL U PUHAHCOBU omuemu

OguTHpaHUTe TOAWIIIHU KOHCOAUAWPAHU (PHHAHCOBHM OTYEeTH Ha JpyKecTBOTO
(cpopp3kamm oT4YeT 3a (PUHAHCOBOTO CBCTOSHHE, OTYET 3a BCEOOXBATHHS OOXOM, OTUET 3a
HapUYHUTE IIOTOLM, OTYEeT 3a IIPOMEHUTEe B COOCTBEHMS KAIIUTAA U IIPHAOXKEHHS), 3a€IHO C
ONVUTOPCKHUTE MOKA3AU U OTUETHUTE 3a ympaBaeHHe 3a ¢puHaHcoBaTa 2020 r., m 2021 r. ca
OIIOBECTEHU II0 HAAEXKHUSI PEJ U ca AOCTBIIHM Ha MHTEepHeT-cTpaHUllaTa Ha KoMmucusra 3a
¢dpuHaHcoB Hamzop (www.fsc.bg), Ha crpanunara Ha B®E (www.bse-sofia.bg), kakTo u Ha
HUHTEepHeT-cTpaHullata Ha EMurenra (wWwww.bsproperties.eu).

Koncoannupanute puHaHCOBHU oTueTH Ha EMUTeHTa ca chbCTaBEHU B CHLOTBETCTBHE C
MexkayHapomgHuTe cTaHaapTu 3a prHaHcoBo orynTaHe (MCPO), pazpaboTeHu 1 MyOAUKYBaHU
ot CbBeTa II0 MeXAyHapoOHU cueToBoaHU cTaHaapTu (CMCC) u npuetu ot EBpormeiickusa
crio3 (EC).

KoHcoauzupaH oTdeT 3a nmedaabara
HAM 3arybaTa M Apyr BceobxBaTren | 2021 r. 2020 r. | 30.09.2022r. | 30.09.2021 r.
AOXOn,

XHA. AB. OoHTHPaHH HAHHH HeonuTHpaHH JaHHH

[Ipuxonum ot npomaskou 23 22 188 21
Jpyru mpuxonu 81 1103 - -
Pasxonu 3a matepuasn (56) (28) (56) (42)
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Pasxonu 3a BBRHIIHU YCAYTH (262) (86) (371) (131)
Pasxonu 3a mepcoHasa (89) (82) (74) (65)
[IpoMsaHa B ClipaBeIAUBATA CTOMHOCT ) 1018 5693 )
Ha UHBECTUIIMOHHU UMOTH

AmopTuzarius u o6e3reHKa Ha (99) (107) (75) (74)
He(PUHAHCOBU aKTUBU

[Mpuxoau OT Bh3CTAHOBSBAHE Ha / 18 20 (11) 21
(paszxomu 3a) 0be3leHKHU

dpyru paszxonu (527) (396) (237) (320)
(3avry6a)/l'lequ6a OT omepaTHBHA (911) 1 464 5 057 (590)
AeHHOCT

dUHaHCOBU IPUXOIU 2 962 - - -
dHHaHCOBU pa3xXxoau (1 302) (1 396) (1 061) (911)
Ileyanba/(3ary0a) 3a roauHaTa 749 68 3 996 (1 501)
Hoxon Ha akmus (AB.) 0.11 0.010 0.58 (0.22)

IIpe3s oryerHuar nepuopn [pymara peasnsupa mnedasba OT OCHOBHATa CH JAEHHOCT
CBBbp3aHa C IIpUTEeRKaBAHUTE OT ApYKecTBaTa HEABUXKUMH UMOTH. CTtaTusara ,/pyru npuxoman”
BKAIOYBA CYMH C OOE3IIETUTEAEH XapakTep. ['pymara peasusupa MIPUXOAH OT OTUYETEHU
00es3IIIeTeHus 110 JOTOBOPH, BBB BPB3KAa C HECHIA3€HH CPOKOBE U/ HMAU YCAOBHS 10 CKAIOYEHUTE
noroBopu. IIpe3 2021 r. I'pymmata ce e cropasyMssa 3a yAbAXKABaHE Ha CPOKOBETE IIO0 HAU
IpeKpaTdBaHe Ha CKAIOYEHH IOTOBOPHU KAaTO OOAEKYUTEAHA MspPKa B PE3yATAT HA TEXKOTO
BB3AercTBHEe Ha nmaHaeMmusTa COVID-19 npe3 roguHaTa, HO € 3allTaBasa CBOUTE UHTEPECH,
OTYUTAPKU TBAXKUMUTE 00e3ieTeHus. OCBIIECTBEHO € MaIlabHO MPECTPYKTYPHUpPaHe Ha Ha
nacuBUTe Ha EMuTEeHTa CBC cpeacTBaTa OT m3zaneHaTa eMucus obauraimm mpe3 2021 r. ¢
KOeTO ce momodpsaBa Ha (pUHAHCOBUA pe3yaTat Ha ['pymara.

KoHcoAHAHpaH oTdeT 3a GHHAHCOBOTO 2021 r. 2020 r. 30.09.2022 r.
C’BCTOSTHHE
HeoauTupanu

XHA. AB. OxnuTHpaHH AaHHH AaHHN
AKTHBH
HETEKVYIIIH AKTHBH

MHBECTUIIMOHHU UMOTHU 66 813 66 813 72 537

ViMoTH, MalllUHU U ChOPBXKEHHUAI 3 336 3 424 3 265
OBIIIO HETEKYIIIH AKTHBH 70 149 70 237 75 802
TEKYIIIH AKTHBH

TBHProBCKH U APYTH B3eMaHUSI 33 639 23 164 33014

[Napy ¥ napUYHU €EKBUBAACHTH 397 90 88
OBIIO TEKYIIIH AKTHBH 34 036 23 254 33 102
OBIIIO AKTHBH 104 185 93 491 108 904
COBCTBEH KAITHTAA

AKIIMOHEpEH KalluTaa 6 925 6 925 6 925

[IpemMueH peseps 40 147 40 147 40 147

Jpyru pesepBHU 4 627 4 546 4 627

Harpynana negaaba/ (3aryba) 1 695 946 5691
OBIIIO COBCTBEH KAITHTAA 53 394 52 564 57 390
IMACHBH
HETEKYVYIIH [TACHBH

JBATOCPOYHH 3a€MHU 49 429 - 49 420
OBIIIO HETEKYIIIH ITACHBH 49 429 - 49 420
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TEKYIIIH ITACHBH
KpaTkocpouHu 3aeMHU U Opyru (PUHAHCOBHU 692 39 831 1270
IacuBH
TBProBCKHU U APYTU 33 bAKEHUS 658 1 033 807
3aapAKeHNda KbM IepcoHaAa 5 6 8
KpaTkocpouHU 3aabAKEHUS KBM CBBP3aHU
Amia 7 7 9
OBIIO TEKVIIIH ITACHBH 1 362 40 927 2 094
OBIIIO ITACHBH 50 791 40 927 51 514
OBIIIO COBCTBEH KAITUTAA H ITACHBH 104 185 93 491 108 904

B otuera 3a (QpUHAHCOBOTO CBCTOSIHHME Ha ['pymara ce Buxaa edgekra oT
IPECTPYKTYPUPAHETO Ha IIACHUBUTE CAEL EMHUTHPAHETO Ha OOAWTaIlMUTE OT HaCTodIaTa
emucudgd. OCHOBHATA 4acCT OT CPEeACTBAaTa OT OOAUTAIIMOHHUS 3a€M € M3II0A3BaHA 3a I10TacsBaHe
Ha 3aabAXKEeHUs Ha EMHTEHTa C TeKylll xapakrtep. HWHBecTuTropuTe TpsbBa mga oTdeTar
HaMEpPEHUETO Ha PBKOBOACTBOTO, Y€ ChC CyMHU OT YBEAHMYEHHETO Ha KallhuTaAa Ja Ce IIoracdr
HE caMO YacT TEeKyLIUTe 3aabAKEeHHd Ha EMuTeHTa, HO W Ile ce IIOKpHE IIOAYMHEH CPOUeH
IBAT Ha cTOMHOCT 4 700 XHA. AB, KOUTO KBM MOMEHTA € YacCT OT COOCTBEHHST KaIllUTaA Ha
I py>KecTBOTO.

Yact ot “I'bproBckuTte 1 Apyru B3eMaHusd” B paszMmep Ha 20 035 XuA. AB. IIpeacTaBAIBaT
B3€MaHe OT KOHTpareHT 3a IpexBbpasgHe Ha 100% ot ngaoBoro ydactue Ha [ACHUIl B
CIIeTUaAN3UPAHO APYKeCTBO. BiemaHeTo mie Obe peasn3upaHo CAel Bb3AaraHe Ha IIPaBOTO
Ha COOCTBEHOCT BBPXY OOEKTH, CHrAACHO MOCTUTHATATA JOBOPEHOCT MEXKIY CTPAHUTE, KaTo
odyakBaHHdATA ca 10 Kpasg Ha 2023 r. ToBa fa ce CAY4IH.

2021 r. 2020 r. 30.09.2022 r. | 30.09.2021 r.

XHA. AB. ODHTHpPaHH HAaHHH HeonuTHpaHH JaHHH
OnepaTHBHA AeHHOCT

[TocTBIIAEHUA OT KAMEHTH 825 1 806 1021 759

BB3cTaHOBEHU CyMU Ha KAHUEHTH II0 _ (236) _
IIpeKpaTeHu NOTOBOPH

[TaamaHusa BB BpBb3Ka C
npuaobuBaHe HA HHBECTHIIMOHHU (9 359) - -
MMOTH, HETHO

[TaaraHua K'bM JOCTaBUYUITH (389) (150) (408) (185)

[TaamaHusa KbM IIEPCOHAA U (82) (77) (66) (60)
OCHUTYPUTEAHU MHCTUTYIIUU

(ITaaTenu)/Bbp3cTaHOBEHN OaHBIIU 25 (75) 41 (356)

Hpyru HOCTBIACHHS / (laamanusa) ot (741) (344) (320) 175
orepaTuBHATa OeHHOCT, HETHO
HeTen napuieH IIOTOK ot (9 721) 924 268 333
onmepaTHBHa AeHHOCT
HHBECTHIHOHHA AEeHHOCT

[pyru naamaHusd, CBBP3aHU C 142 (299) } }
npunoOuBaHe Ha HEABUXKHUMHU UMOTHU

BB3cTaHOBEHU CyMU IIO IPHAOOHBaHE
Ha HeIepHUBAaTUBHU (DHHAHCOBHU - 264 - 142
aKTUBU
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Hpyru (maamasusa 3a)v/ TIOCTBIIACHUS 760 12 ) 761
OT MHBECTHIIMOHHA AeHHOCT, HETHO
[TocTpnaeHus ot npogazkba Ha
OBIIEPHU OPYXKECTBA, HETHO OT (3) - - -
HapUYHU CpeacTBa
HeTen napnqenv IIOTOK ot 899 (23) ) 903
HHBECTHIIHOHHA AEeHHOCT
PHHAHCOBA AEHHOCT
[ToayuyeHnu 3aemMu 50 614 - 312 -
[laamane 1o moAydeHH OaHKOBH (39 889) ) ) )
3aeMu
[MaammaHya Ha AUXBH (1 496) (916) (734) (1161)
[MaammaHug 3a TaKCU Y1 KOMUCHOHU (100) (79) (146) (79)
HeTen nap%qen IIOTOK ot 9129 (995) (577) (1 240)
¢puHaHCOBA AEHHOCT
HeTHa nmpoMsiHAa B NapH H HapHYHH 307 (94) (309)
€KBHBaA€HTH
I[Tapy ¥ mDNApUYHHU EKBUBAACHTHU B 90 184 397
Ha4YaAO0TO Ha IepHoaa
Ilappy H nDapHYHH EKBHBaA€HTH B 397 20 88
Kpas Ha nmepHoaa

[Tpe3 2021 r. napuyHUTE IOTOILIU OT OIlEpPATUBHA AEHHOCT ca OTPULIATEAHH, BCAEICTBUE
Ha U3BBPIIEHUTE MAAIIAHUSA BHB Bpb3Ka C NpUA0OHMBaHEe HAa WHBECTHIIMOHHU MUMOTU. Te ca
KOMIIEHCHPAHU OT IIOAOXKUTEAHHS IIOTOK OT (pHUHaAHCOBa mAeHHOCT Ha EMwuTeHTa, KOHUTO €
pas3yATaT OT pa3AuKaTa B IIOAYYEHUTE U MOTACEHHUTE OOAWTallMOHEH W O0aHKOBHU 3aeMu. [Ipes
2022 r. mocTBIAEHULATA OT OIlepaTUBHA AefHOoCT OeaexkaT pbCcT 40 1 021 xXuA. AB cripamo 759
XUA. AB. cbllludg nepuog Ha 2021 r.

11.2. Odumupare Ha ucmopuuecka 200UUUHA PUHAHCOBA UHPOPMAYUUSL

11.2.1. Odumopcku doxnad

FogumtauTe omHaHcoBH oTdeTu Ha EMmurenta 3a 2020 r. u 3a 2021 r. ca oguTUpaHU
ot ,,Ogut - Kopektr” OO/. ,,Oout - Kopekt” OO/ e yaen Ha MHCTHUTyTa Ha OUIAOMUPAHUTE
eKCIlepT-cueToBonUTeAN B Bbarapua (perucrpanmoHer Ne 064). ,Oxut - Kopekr” OO/ e
OIUTOPCKO APYKECTBO 10 CMHCHAA HA 3aKoHA 3a He3aBUCUMUS (PUHAHCOB OJUT, BIIMCAHO B
TwproBckus peructbp ¢ EMK 121519031, cbe cemaauitie u agpec Ha yrapaBaeHue: rp. Codusa
1000, ya. ,Bumrnesa” No 12, et. 2, an. 6. PeructTpupaHudaT OJUTOP OTTOBOPEH 3a HE3aBUCUMULI
onut Ha (puHaHcoBuTe otdeTH 3a 2020 r. 1 2021 r. e Pocuna Tpuukosa.

B mokaama OTHOCHO oWTAa HA KOHCOAUAUPAHUS (PUHAHCOB oT4YeT Ha EMurenTa 3a 2020
I. HaMa 3abeAeXKH AN KBaau(uKaimuu. [loguepTaH € CAeIHUS KAIOYOB OJUTOPCKHU BBIIPOC:
,OlLleHgBaHe Ha WHBECTUIIMOHHHUTE MMOTH II0 clipaBenAuBa crodHocT. [Ipuaoxkenue 8 u 29
KBbM (PUHAHCOBUA OT4YeT. MIHBECTHUIIMOHHUTE HMOTH Ca KAIOYOB aKTUB Ha [pynara, 4uuTo
pasmep KpM 31.12.2020 1. e 66 813 xua. aB. Te bopmupar 71.46 % ot obuure akTuBH. Te ce
OLIEHdABap IIO0 CIIpaBeOAWBAa CTOMHOCT M Ca OTHECEHH KBM HUBO 3 CHOpen Hepapxuara
ycranoBeHa 1o MCPO 13 ,OneHaBaHe [0 CIIpaBegArBa cTorHocT . CipaBeauBaTa CTOMHOCT
e ompeaescHa Ha 06a3a MHOXKECTBO IIPEIEHKH, MOIIYCKAHUS U CIIEIU(PUIHN HU3YHUCACHHUS OT
HE3aBUCHMU OILIEHUTEAH. 3aTOBa HHE CMe€ OIIPEIEeAVWAN TO3U BBIIPOC KAaTO KAIOYOB. Kak T03H
KAIOYOB OIMTOPCKHU BBIIPOC Oellle aapecupaH IIPU OPOBEAEHUs OT HAC OAUT. B Taszu obaacT
HaITUTEe OOUTOPCKU IIPOLEeAypH BKAOYHxa: - OIleHKa Ha KOHTPOAA OTHOCHO H3XOMAAIIUTE
JaHHUW, U3II0OA3BAHU 3a U3BLPIIBAHE Ha OLIEHKHUTE OT CTPaHa Ha PBKOBOACTBOTO; - [IpoBepka
U aHAAW3 Ha KBaAU(pUKAIIUATA, HE3aBUCUMOCTTa, 00EKTUBHOCTTA, CIIOCOOHOCTTA Ha BBHHITHUSI
OIIEHUTEA; + AHAAM3 W OIlEHKAa Ha IIPAaBUAHOTO OIpeIdeAsHe Ha 0Oasarta Ha cTofHOCTTA U
M3M0A3BAaHUTE IIOAXOAU U METOAU 3a OLleHsABaHe, HAIpaBEHUTE MOIYCKaHUS, U3IIOAZBAHUTE
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BXOIANIY IIapaMeTpH Ha MoAeAuTe 3a oleHaBaHe. OcobeHO BHHMaHHE ce oOpbhIla Ha
aleKBaTHOCTTa Ha XHIIOTE3UTE, CBBP3aHU C BAMSHHETO Ha paspasuisaTa ce HaHAeMHud OT
COVID-19; - AaTepHaTHUBHO, KOHTPOAHO OIIpeleAssHE Ha CcIpaBedsuBaTa CTOWHOCT OT
cepTUDHUIIMPAHU OIIEHUTEAN Ha OAUTOPCKOTO APYKECTBO, BKA. C OTYHTAHE Ha e(PEeKTHTe Ha
naugemuara ot COVID-19; HampaBeH e mperaen 3a II'bAHOTA W aleKBaTHOCT Ha
OIIOBEeCTABaHHUATA BbB (PHMHAHCOBUA OTYeT Ha ['pymnara, BKA. OIIOBECTIBAHETO Ha OCHOBHUTE
IPeaIOAOKEHH.

B mokaazma 0THOCHO oauTa Ha HHAWBHUAYyaAHUS (PHHAHCOB oTdeT Ha EmMureHTa 3a 2020
r. HIMa 3a0eAe’kKKH UAHW KBaaudukanuu. [loggepTaH e cAeIHUI KAIOYOB OOUTOPCKH BBIIPOC:
,2OLleHsIBaHe Ha WHBECTHUIIMOHHUW HWMOTH IO clpaBefsuBa cTovHocT. [Ipuaoxkenue 7 u 29
KBbM (PHHAHCOBUS OT4YeT. IHBECTHIIMOHHHUTE HMOTH Ca KAIOYOB AaKTHUB Ha APY?KECTBOTO,
yunTo pasmep KeM 31.12.2020 1. e 56 755 xua. aB. Te dopmupar 60,69% ot obuTe aKTUBH.
Te ce oreHaBart 1o cupaBegANBa CTOMHOCT U ca OTHECEHW KBM HHUBO 3 CIOpen Hepapxudra,
ycranoBeHa ot MC®O 13 ,OueHsBaHe 10 cupaBenauBa croiiHOCT®. CripaBemamBaTa
CTOHMHOCT € omnpeneacHa Ha 0a3a MHOXKECTBO IIPEleHKH, MOOIYyCKAaHWS U CIEU(PUIHU
U3YHCACHUS OT HE3aBHCHUMH OIEHUTEAH. 3aToBa HHE CMeE OIIPEIEAHWAM TO3H BBIIPOC KaTo
KAI090B. B Ta3m obaact HammTe OOUTOPCKHU HpOLEeAypH Braroumxa: - OIleHKa Ha KOHTPOAA
OTHOCHO H3XOALAIIUTE MAaHHH, H3II0A3BaHU 3a U3BBPIIBAHE Ha OLEHKHUTE OT CTpaHa Ha
ppKOBOoACTBOTO; * [IpoBepka ©W aHaAM3 Ha KBaAW(UKAOUATA, HE3aBHUCHMOCTTA,
O0EKTHBHOCTTA, CIIOCOOHOCTTA Ha BBHIIHUA OLEHUTEA; - AHAAH3 U OLIEHKA Ha IIPABHAHOTO
ompeneasdHe Ha 0azaTa Ha CTOHHOCTTA U H3MHOA3BAHUTE MIOAXOAY M METOAM 3a OLICHIBAaHE,
HaIlpaBeHUTE AOIIyCKaHUSsI, U3IIOA3BAHUTE BXOSIIYU IIapaMeTpPU Ha MOIAEAUTE 3a OlleHIBAaHE.
OcobeHo BHUMAaHUE ce O0prIlla Ha aAeKBAaTHOCTTA Ha XUIIOTE3UTE, CBBP3aHN C BAUSHHUETO Ha
paspasuaata ce naHaeMus oT COVID-19; - AaTepHaATHBHO, KOHTPOAHO OIIpeIeAssHE Ha
CIIpaBegAMBATA CTOWHOCT OT CEPTHU(PUIINPAHU OLEHUTEAN Ha OOUTOPCKOTO APY3KECTBO, BKA. C
oTyuTaHe Ha edeKTuTe Ha NnaHzemuara or COVID-19; HanpaBeH e mperaen 3a I'bAHOTaA U
aJIeKBATHOCT Ha OMOBECTABAHUATA BbB (DHHAHCOBUS OTYeT Ha ['pynara, BKA. OIIOBECTIBAHETO
Ha OCHOBHHTE NPEAINIOAOKEHUI.“B moKaama OTHOCHO OUTa HA KOHCOAHIUpPAHUA (PUHAHCOB
otyeT Ha EMurenTa 3a 2021 r. HaMa 3a0eAeXKH UAH KBaauUKaruu. [loguepran e caeqHUS
KAIOYOB OOHTOPCKU BBIpoc: “OleHdgBaHe Ha HWHBECTHUIIMOHHM HWMOTH IO CIIpaBeIAWBa
croiiHoct [ITpuaoxkeHue 8 1 28 KbM HUHAHCOBUS OTYET VHBECTHIIMOHHHUTE HMOTH Ca KAIOYOB
akTuUB Ha ['pynara, uuuro pasMep KbpM 31.12.2021r. e 66 813 xua. aB. Te copmupar
64,13% ot obOumuTe akTUBU. Te ce oIleHIBAT IO CIIpaBedAWBa CTOHMHOCT M Ca OTHECEHH
KBM HHBO 3 cIHopen Hepapxuara, ycraHoBeHa oT MCPO 13 ,OieHaBaHe IIO CIpaBeIAUBa
croiiHoct”. CHnpaBemamBaTa CTOHHOCT € OIpefeseHa Ha 0a3a MHOXKECTBO IIPEleHKH,
OOIYCKAaHUuS U CHeMU(PUYHU HU3YHUCACHHUS OT HE3aBUCHMHU OLIEHUTEAH. 3aToBa HUE CMe
OIIPECANAH TO3HU BBIIPOC KATO KAIOYOB. B Ta3zm obaact HamnTe OSUTOPCKH IIPOLELYPHU
BrAOuMxa: * [IpoBepka u aHaAM3 Ha KBaAH(UKAIIUATA, HE3aBUCHUMOCTTAa, OOEKTHUBHOCTTA,
CITOCOOHOCTTA Ha BBHITHUA OLIEHUTEA; * AHaAW3 U OLEHKAa Ha MIPaBHUAHOTO OIIpPEleAsHe Ha
0azaTa Ha CTOMHOCTTA U HU3MOA3BAaHUTE IIOAXOAW U METOOU 3a OlleHdBAaHE, HAIIPaBEHHUTE
OOIIyCKAaHUsI, M3I0A3BAHUTE BXOASIIM IIapaMeTpPH Ha MoAeAuTe 3a oleHsBaHe. OcobeHo
BHHMAaHUE ce OOpbBIlla Ha afeKBATHOCTTA HAa XUIIOTE3UTE, CBBP3aHH C BAWAHHETO Ha
paspasuaara ce nangemud or COVID-19; ¢ AaTepHaTHUBHO, KOHTPOAHO OIIpeAeAsSHE Ha
CIIpaBeIAMBATA CTOHHOCT OT CEPTHU(MHUIINPAHU OILIEHUTEAN Ha OJUTOPCKOTO OPY?KECTBO, BKA.
c oTyHuTaHe Ha edeKTuTe Ha nanaeMusa or COVID-19; ¢ HampaBeH e Iiperaes 3a IIbAHOTA
U aJeKBaTHOCT Ha OIloBecTdBaHUATA BBB (PUHAHCOBUS OTYeT Ha [pymara, BKa.
OMOBECTABAHETO HA OCHOBHUTE IIPEAIIOAOKEHHUS.”

B moxkaazma oTHOCHO oouTa Ha UHAWBUAYAAHUS (PUHAHCOB oTdeT Ha EMurenTta 3a 2021
r. HIMa 3a0eAe’kKKH HUAU KBaauduKaui. [loguepTaH € cAeTHUI KAIOYOB OOUTOPCKU BBIIPOC:
,2OlleHgBaHe Ha WHBECTUIIMOHHU MMOTH II0 cOopaBenauBa cToHocT. [Ipuaoxkenue 7 u 28
KBbM (PUHAHCOBUS OTYeT HMHBECTHUIIMOHHUTE MMOTH Ca KAIOYOB aKTHUB Ha JAPYKECTBOTO,
quuTo pazmep KbeM 31.12.2021 r. e 56 755 xuA. AB. Te popmupar 54,73% oT obIIHUTE AaKTUBH.
Te ce oleHaBaT 110 clipaBegANBa CTOMHOCT U ca OTHECEHU KBM HUBO 3 cropern Hepapxudra,
ycraHoBeHa oT MCPO 13 ,OuensaBaHe II0 clpaBensuBa croiHocT®. CropaBenauBaTa
CTOMHOCT € oIpenescHa Ha 0a3a MHOXKECTBO ITPEIlEHKH, MOIYCKAHWS U CHEeHU(PUIHU
U3YHCAEHUS OT HEe3aBUCHUMH OIeHUTEeAN. 3aToBa HHE CMe OIIPEIEAWAM TO3HM BBIIPOC KaTo
KAIO90B. Kak TO3H KAIOYOB OUTOPCKHU BBIIPOC Oellle afipecupaH OpyU OPOBEACHUS OT HAC OOUT.
B Tasm obaactT HamuTe OAUTOPCKU MPOLEAypPH BKAlOuMxa: - [IpoBepka W aHaAu3 Ha
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KBaAu(UKAIIUATa, HE3aBUCUMOCTTA, 0OEKTUBHOCTTA, CIIOCOOHOCTTA Ha BBLHIITHUSA OIIEHUTEA,
- AHaAM3 U OIleHKa Ha IIPaBHUAHOTO OIpeeAsHe Ha 0aszaTa Ha CTOMHOCTTA U U3IIOA3BAHUTE
IIOAXOOM W METOAU 3a OlleHdBaHe, HallpaBeHUTe [IOIIyCKaHUs, U3TIOA3BAHUTE BXOMSITH
mapaMeTpu Ha MojJeAuTe 3a olleHaBaHe. OcoOeHO BHHMAaHUE ce oOphlla Ha aleKBAaTHOCTTA
Ha XUIIOTe3UTe, CBbP3aHU C BAWUSIHHETO Ha paspasusatra ce naggemus or COVID-19; -
AATepHaATUBHO, KOHTPOAHO OIpeAeAssHE Ha CIIpaBegAMBaTa CTOMHOCT OT CepTU(UIIUPAHU
OLIEHUTEAN Ha OJUTOPCKOTO APYZKECTBO, BKA. C OTYHTAHE Ha e(eKTUTe Ha ITaHAeMHs OT
COVID-19; - HampaBeH € Iperaes 3a II'bAHOTA U aAEKBATHOCT Ha OIIOBECTSBAHUATA BBHB
duHaHCOBUSA oT4eT Ha  [pyxecTBOTO, BKA. OIIOBECTSIBAHETO Ha OCHOBHUTE
IIPENIIOAOKEHHUS.

11.2.1a. Omka3 Ha uszomesiHe Ha 00UMOpPCKU OOK/NA0U UAU pe3epeu, UIMeHeHUsT HaA
CMAHO8ULLA, 02PAHUUEHUS. HO 0M2080PHOCMMA UNU 3a6ene)KKU no ecmecmeo

OoUuTOpPCKUTE [OOKAAAUW KbM TOAUINHUTE (PUHAHCOBH oTdeTH 3a 2020 r. Ha
KOHCOAUZIPaHAa U MHAWUBUAyarHA 0a3a U OOUTOPCKUTE JOKAAIU KBM FOAUITHUTE (DUHAHCOBHU
ordeTn 3a 2021 r. Ha KOHCOAMAWpaHa U HHAWBHAyaAsHa 0Oa3a He ca OHAM OTKasaHH OT
pPEerucCTpUpaHU OOUTOPH U B TIX HE Cce ChABPKAT pPe3epBU, U3MEHEHHd Ha CTAHOBHIIA,
OorpaHUYeHUs Ha OTTOBOPHOCTTA HAU 3a0EAEKKHU IO €CTECTRBO.

11.2.2. HHOukayus 3a Opyea uHgopmayus 8 IIpocnexma, Kosimo e buna ooumupaHa om
odumopume

OcCBeH MOCOYEHHUTE KOHCOAMOUPAHW TOAUIIIHN (PUHAHCOBU OTYETH Ha EMuTeHTa 3a
2020 r. u 2021 r. ¥ UHAUBUAYAAHUTE TOAUINHU (prHaHCOBU oTdeTH 3a 2020 r. u 2021 r. B
[IpocniekTa HIMAa Apyra uH(popMallyd, KodaTo € 0uaa oguTHpaHa ot Oauropure Ha EMuteHTa.

11.2.3. Koeamo cuHaHcogsama UHPOPMAUUSL 8 PEe2UCMPAYUUOHHUS OOKYMeHmM He e
usesieueHa om ooumupaHume puHAHCO8U omuemu HA emMumeHma, ce nocousa U3mMoOUHUKb M
Ha 0daHHUMe u ce ombeaszgam mesu, Koumo He ca 6UnU 00UMUPAHU.

duHaHCOBUTE OaHHU B HacToslus lIpocmekT ca B3eTH oT 'oguITHUTE OOUTHPAHU
KOHCOAUAMPAHU (PUHAHCOBU OTYeTU Ha ,Boakan eHa Cuil npomrspruc’ AICUILL 3a 2020 r. u
2021 r., or F'oguimHUTE OAVTUPAHU MHAWBHUAYAAHU (PMHAHCOBU OT4YeTH Ha ,Boakan enpg Cuit
npomrspruc’ AICHUILL 3a 2020 r. 1 2021 r. ¥ OT MEXAWHHUSA KOHCOAWJWPAH HEOOHUTHUPAH
dunancoB otyeT KpM 30.09.2022 r.

11.3. I[IpasHu u apbumparKHu npousgoocmeda

K®M gaTarta Ha U3rOTBAHE HA HACTOSIIUS JOKYMEHT, KaKTO U 3a HepHoa, 00XBalalll
12 mecena mpenu garaTta Ha U3TOTBSIHETO My, HAMAa ABbP3KABHU, HIPABHU HAU apOUTPasKHU
IIPOU3BOCTBA (BKAIOUUTEAHO BCAIKAKBH TaKHWBa BUCHIIM IPOU3BOACTBA HAM OITACHOCT 3a
TaKWBa, 32 KOUTO EMUTEHTHT € 0OCBEIOMEH), KOUTO MOTAT MAU CA MOTAH [a UMAT 3HAYUTEAHU
TIOCAEIUIIN TIpe3 OAM3KOTO MHUHAAO 3a EmMureHTa u/vau 3a (PUHAHCOBOTO CBHLCTOSHUE HAU
pPeHTabHMAHOCT Ha ApyzKecTBaTa oT ['pymnara my.

11.4. BHauumenHa NPOMSIHA 88 PUHAHCOBOMO CbCcmosiHue Ha EmMumeHnma

Caen mataTa Ha IIOCAETHO M3TOTBEHUS HEOAWUTHpPAH KOHCOAUOUPAH (DUHAHCOB OTYET
(xpMm 30.09.2022 r.) HE € HACTBIIHMAA CBIIECTBEHA IIPOMSHA BBB (PHHAHCOBOTO CHCTOSIHUE Ha
EMuTeHTa MAM Ha HIKOE APYzKECTBO OT HeroBarta I'pyra.

11.5. Ilpoghopma gpuHarHcoea uHgpopmayus
Jpy=kecTBOTO He U3TOTBS IIpodopMa (PpUHAHCOBA HH(POPMAITHS.

11.6. [Torumukxa no omHouwleHue Ha ousudeHmume

Boakan enn Cuit npomsptruc” AJCHULL pasznpenmead OWBUIAEHTH II0 pena U IIPH
ycaoBusaTa, npeasunenu B 3ACHILIC, 3IIIHK, T3 u YcraBa Ha [pyzKecTBOTO, 10 pPellleHUe
Ha OCA u He e IpHeAO cCOOCTBeHAa ITOAUTHKA. [IpaBo Ha AUBUEHT IIOAYYaBAT AWUIIATA, KOUTO
ca BIMcaHu B perucrpute Ha /] kaTo akmuoHepu Ha 14-Tua AeH caexn marata Ha OOLIOTO
cBrOpanue, Ha KOETO € IIPHUET TOAUNIIHUSA (DUHAHCOB OTYET, CHhOTBETHO 6-MECEUYHUSIT (PUHAHCOB
OTYET U € IIPHUETO PellleHHe 3a paslpenessHe Ha medasbarta. [[pyKeCTBOTO € 3aIbAKEHO Oa
pasmpeneAs KaTo OUBHIAEHT Haii-maako 90 Ha cTo OoT Imevasbarta 3a u3TeKAaTa (PHUHaAHCOBA
roAnHa, OIpeAeAeHa 110 peaa Ha 4dA. 29, aa. 3 ot 3ACHUL/IC u npu cia3BaHe Ha U3UCKBaHUATA
Ha 4JA. 247a ot T3.
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3a wucTOpHYEeCKHAT (PUHAHCOB IIEPHOM,
JpyzKecTBOTO He € pa3IpeaeAsA0 TUBUAECHT.

obxXBaHaT OT HaCTOAIIUA IIPOCIIEKT

12. JdombAHHTeAHA HHpoOpMaIHA

12.1. HHpopmayus 3a AKYUOHEPHUSL KANUMAL.

Perucrpupanudar kanutaa Ha [IpyzRecTBOTO ce chCcTou oT 6 925 156 Ha Opoil HArbAHO
rmaaTeHH OOMKHOBEHH, IIOMMEHHH, 0€3HAAMYHY aKIIUY C HOMHHAAHa CTOHHOCT B pasMep Ha 1
AB. 3a akuus. Begka aknug naBa IpaBo Ha equH raac B OOmoTo cebpaHue Ha aKIMOHEPUTE,
IIpaBO Ha [OUBHUAEHT M Ha AMKBHAAIIMOHHA KBOTa B MMYIIECTBOTO Ha JIpyzKecTBOTO,
CBpPa3MEPHHU C HOMHUHAaAHATA CTOMHOCT Ha aKILUHUTE

JpyzkecTBOTO HAMAa HU3AaeHH aKIUH, KOUTO He IIpeAcTaBAgBaT KanuTas. EMUTEHTBT
He € u3aBas KOHBEPTHUPYEMH IIEHHH KHIXKa, OOMEHIEeMH [IeHHH KHIKA, OITIINH HAN BapaHTH.

Hama awnila, KouTo Oa MIpuUTeEXaBaT IIpaBa 3a MIPHUA0OHMBaHE HAHW 3abAKEHHS IO
OTHOIIIEHME Ha YCTaBHUS, HO HEEMHUTHUPAH KaIIUTAaA.

[py>kKecTBOTO € €eMHTHpaso caMO €OIWH KaaC aKIuu — OOMKHOBEHH,
HEIIPUBUAECTUPOBAaHH, IIONMEHHH, 0€3HAANYHH, KaTO BCAKa aKIHd JaBa IIPaBo Ha €IHUH Iaac
B OO0110TO CHOpPaHKE Ha aKIIHMOHEPHUTE, IIPAaBO HA AVBUACHT U IIPABO HA AMKBHIAITHMOHEH ISA,
CBhpa3MepPEH C HOMHHaAHaTa U CTOMHOCT. BCHYKM H3MaAeHHU aKIIUH ca 4acT OT KallhTaaa.

13. HopMaTHBHO H3HCKY€MH OIIOBECTSIBaHHS
HaTa OGoflLIeHHE HA H3B'HPLICHHTE OIIOBECTSIBAHHS 3a MOocAeAHHTe 12 Mecena
dUHAHCOBHU OTYEeTH - MeXIMHEeH KOHCOAUAUpaH (PHUHAHCOB oT4YeT Ha "BoaKaH eHp cuii
29.11.2021 "
nporbptuc’ AICHLI 3a Tpero TpuMeceune Ha 2021 r.
06110 crbpaHue Ha akIHoHepuTe - IlybanKalya Ha rmokaHa 3a MOCA Ha 10-01-2022 r.
09.12.2021 " o "
Ha "Boakan enp cuii nporrsptuc' AIICUILL
09.12.2021 06110 crbpaHre Ha akLHoHepUTe - IlpencraBsaie Ha rokaHa 3a MOCA Ha "Boakan eHf
e cuti nporrspruc' AIICHUIIL Ha 10.01.2022 1.
13.01.2022 06110 crbpaHme Ha akioHepUTe - [IpoTokoa ot npoBeaeHo MOCA HA "BoakaH eHf
U Cutii ITponrspTuc”' AICHUILL Ha 10-01-2022 T.
dHHaHCOBH OTYETH -TpuMeceueH oTdeT Ha "BoakaHn enn cuit nponspruc’ AICHULI 3a
31.01.2022
4eTBBPTO TpuMeceuyne Ha 2021 r.
®UHAHCOBHU OTYETH - MeXIMHEeH KOHCOAUAUpPaH (PHHAHCOB oT4YeT Ha "BoAKaH eHp cui
21.02.2022 "
nponsptuc’ AICHII 3a yerBBPTO TpuMeceune Ha 2021 r.
30.03.2022 | duHaAHCOBH OTYETH - ['OAUIIIEeH HHAUBHAYAA€H (PHHAHCOB OoT4eT KM 31.12.2021 1.
28.04.2022 | duHaHCOBU O0TUeTH - ['ofuIIeH KOHCOAMApAaH (PUHAHCOB oT4YeT KM 31.12.2021 r.
DPHUHAHCOBHU OTUYETH - MeXauHEeH HHAUBUAYyaseH (PUHAHCOB oT4eT Ha "BoAKaH eHp cui
03.05.2022 "
nporreptuc”' AICHUII 3a mepBO TpuMecedne Ha 2022 r.
13.05.2022 061110 crOpaHie Ha akIHoOHepUTe - [ly0AMKAINa Ha IToKaHaTa 3a cBuKBaHe Ha PITOCA ¢
T BrucBaHe oT 13-05-2022 r. No20220513085836
0610 crbpaHMe Ha akioHepUuTe - [IpencraBsaHe Ha mokaHa 3a cBukBaHe Ha OCA Ha
13.05.2022
16.06.2022 r.
dunancoBu otdeTH - MK®PO Ha "Boakan enn cuii mporrsptuc” AICHL] 3a rspBO
30.05.2022
TpuMeceune Ha 2022 r.
06110 cEOpaHMe Ha akIOHEPUTE - [IPOTOKOA OT 001110 ChOpaHue Ha aKIIMOHEPUTE OT
17.06.2022
16.06.2022 r. 1pu AHUIICa Ha KBOPYM
OO110 cEOpaHue Ha AKIIMOHEPHUTE - IIPOTOKOA OT 0O0INO chLOpaHIe Ha aKIIHOHEPUTE
01.07.2022
npoBezeHo Ha BTopa gata 30.06.2022 r.
07.07.2022 | YBemoMaeHue 3a npen3bupane Ha daeHoBeTe Ha C/I Ha OCA 30.06.2022 r.
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dunancoBu otdyetry - MPO Ha "BoakaH enp cuii npomrsptuc’ AIICUILI 3a 2 Tpumecedne

01.08.2022 a8 2022 r.

Oruet Ha "Boakan eng Cuii Ilporsptuc' ACHUII o 4a.100e , aa.1, 1.2 ot 3IITILHK -

29.08.2022 emucHg KopropatusHU obauraruu ¢ ISIN BG2100013213

PUHAHCOBU OTUETH - MexXAUHEH KOHCOAUAUPAH pruHaHCOB oTueT Ha "Boakan enn Cuit

29.08.2022 IMporrepTrc" AIICHII 3a BTOpOo TpuMeceune Ha 2022 r.

O6m10 crbpanue Ha obauraroHepure (OCO) oT eMHCHS KOPIIOPATHBHU OOAUTAIIUY C

08.09.2022 | 191N ko BG2100013213, u3nazena ot "Boakan ena Cuit Ipomsprac” AICHLT

JokymeHTH, cBbp3aHHU ¢ IIpoBeaeHo OCO ot 23.09.2022 r. Ha "Boakan enpn Cutt

26.09.2022 | Ty orepruc” AZICHI 3a emucust ISIN BG 2100013213

28.09.2022 | UuopMaloHeH HOKYMeHT u3x.No62 /28.09.2022 r. ceraacHo 4a.1006 aa.7 ot 3IITIIK

29.09.2022 | Brrpemna nHdopMalus - yBegoMmaeHue usx. Ne 65 /29.09.2022 r.

29.09.2022 | Berpemua nHdopMarus - yBegomaeHue u3x.Ne63/29.09.2022 r.

duHAHCOBHY O0T4YeTH - MeXIWHEeH HHAUBUAYaAeH (PUHAHCOB oTdeT Ha "BoakaH enn Cuit

28.10.2022 IIpomrepTrc" AICHI] 3a Tpero TpuMeceune Ha 2022 r.

duHAHCOBHU OTYeTH - MeXIUHEeH HHAUBUAYaAeH (PUHAHCOB oTdeT Ha "BoakaH enn Cuit

28.10.2022 IIpomrepTrc" AICHII 3a Tpero TpuMeceune Ha 2022 r.

OTyeT Ha EMHTETHT 110 obauraiuu 1o 4a.100e , aa.1, T.2 BBB BpB3Ka ¢ 4a.100e, aa.2 ot

17.11.2022
3IIILK 3a criazBaHe HA 33IbAXKEHUSATA HA EMUTEHTA KbM O0AUTAITMOHEPHUTE.

PUHAHCOBU OTUYETH - MeXXAWMHEH KOHCOAUAUPAaH pruHaHCOB oTueT Ha "Boakan Enn Cuit

17.11.2022 MpomrepTrc" AIICHLL 3a Tpeto TpumMmeceumne Ha 2022 r.

MHBECTHTOPHUTE MOTAT [a Ce 3allo3HAdAT C II0CoYeHaTa HMHQOPMAIMS HA HHTEPHET
cTpaHuIiiata Ha JIpy*KeCcTBOTO, KAKTO U HA WUHTEPHET CTpaHHUIlaTa Ha ,BbArapcka ¢oHmIoBa
6opca” Al (www.bse-sofia.bg), Ha maardopmara Ha Infostock (www.infostock.bg).

14. JLOoroBOpH OT C'BLUIECTBEHO 3HAYEHHE

EMUTEHTHT HIMA CKAIOUEHH 3HAYUTEAHU JOTOBOPHU HU3BBLH oOMYaiiHaTa CH AEHHOCT.
[rpiepHOTO ApyKecTBO Ha EMHTeHTa HSIMa CKAIOUEHU 3HAUNUTEAHU JOTOBOPH H3BBH
obuyaiiHaTa cHU OEHHOCT.

15. HaAHYHH ZOKYMEHTH

Tos3u IlpocmekT M mombAHUTEAHA HH(popMarusa 3a ,boakan eun Cuif mpombpTUc
AIICHUIL] morat ma 6baaT moAydeHU U OT IybangyHug peructbp Ha KOH (www.fsc.bg).

[Tpes nepuona Ha BaauAHOCT Ha [IpocrekTa ChIUST, KAKTO U YCcTaBa, UCTOpUYecKaTa
duHarcoBa nHdopmaliug 3a EMUTEHTa, U BCIKAKBU MPUAOKEHUST KbM TIX, OIIEHKH U OTYETH,
IIOATOTBEHHU OT HAKOM EKCIIEPT II0 MCKaHe Ha EMHUTeHTa, 4acT OT KOUTO € BKAIOYEHA HAU
mocoueHa B [IpocmekTa, KakTo U HUCTOpUYecKaTa (pUHaAHCOBa MH(popManusa Ha EmMureHTa ot
mocaeHaTa (PUHAHCOBA TOAWHA, MpPEAxXoXKaalla IIyOoauKyBaHeTo Ha [Ipocmekra morat na
ObIaT WHCIIEKTUPAHU Ha HHTEPHET CTpaHuiara Ha ,boakaH eHa Cuii nmpomrbptuc” AIICHUILL
(www.bsproperties.eu).

YcraBbT Ha EMUTEHTA M HETOBUTE OMUTHPAHU (PUHAHCOBU OTUET Ca AOCTBHIIHH U IIO
naprugaTta Ha apykectBoTo B TPPIOALL kbM AreHiiugra mo BOucanudra (wWww.brra.bg).

[Tpes nepuoma Ha BaaumHocT Ha IIpocniekTa YcraBbT Ha EMutTeHTa, BCUYKU JOKAAIU,
IUCMa U IPYTH JOKYMEHTH, HCTOpHYecKa (PHHAHCOBa HH(OPMAITUS, U BCIKAKBY ITPHUAOKEHUT
KBM TIX, OLIEHKH U OTYETH, IIOATOTBEHU OT HAKOH €KCHepT I10 MCKaHe Ha EMuTeHTa, 4acT oT
KOUTO € BKAKYEHa HAM mocodeHa B [IpocmekTa, KakKTO MW HCTOpHUYEcKaTa (PUHAHCOBA
uHpopMamua Ha EMureHTa OT [OOcCAemHaTa (PUHAHCOBA TOAWHA, IIPEAXOKAAIA
nybAuKyBaHeTo Ha I[IpocriekTa Morat aa ObaaT UHCIIEKTUPAHU Ha CAEIHUTE aapeCH:

EMurenr: »2boakaH eHpn Cuti npomrspruc’ AIICUILL
Cenaaunire: rp. Codusa
Anpec Ha yIIpaBACHHE:! ya. ,JTenepaa KoaeB“ Ne 14, Bx. B, er. 1, am. 4
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PabotHo Bpeme: 09:00 - 17:00 4.

Teaecpon: + 359 52 603 476

EAekTponHa momia: info@bsproperties.eu

AUlle 3a KOHTaKT: Arogmuna [lackaaoBa — U3rbAHUTEAEH JUPEKTOP
VHBECTHUIIMOHEH IIOCPEAHUK: LPeaan dunauc” Al

Cenaauiie: rp. Bapna

Anpec 3a KOPECIIOHAEHITUL: VA. J2Anercauawp [Iymkua® No 24

PaborHo Bpeme: 09:00 - 17:00 4.

Teaedon: + 359 52 603 828

EAexTpoHHa moma: real-finance@real-finance.net

Awnliie 3a KOHTaKT: Hparan [dparanoB — U3II'bAHUTEAEH OUPEKTOP

IV. HHPOPMAIIHSA IIO ITIPHAOKEHHE 1 OT HAPEIABA Ne 2 OT 09.11.2021 T'. 3A
I'TbPBOHAYAAHO H IIOCAEABAIIIO PASKPHBAHE HA HH®OPMAIIUSA IIPH
IIYBAHYHO NIPEOAATAHE HA IIEHHH KHHXA H OOIIYCKAHE N0 T'BPTOBHSA
HA PETYAHPAH ITIASAP

1. OnncaHHe Ha HHBECTHIIHOHHHTE IleAH Ha JIpyXecTBOTO C INOCOYBaHe Ha
HEeroBHTe (HHAHCOBH II€AH, H3TOYHHIHTEe Ha (HHaHCHpaHe, MaKCHMAaAHHA
pasMep Ha BBHIIHOTO (PHHAHCHpPaHE CIPAMO CTOHHOCTTA Ha COOGCTBEHHS MYy
KaITHTaA.

CoraacHo 4a. 10, aa. 1 ot YcraBa Ha [pyKeCTBOTO OCHOBHUTE My HHBECTUITMOHHU 11€AU
ca: 3ara3BaHe Ha CTOMHOCTTA Ha MHBECTHUIIMHUTE Ha aKIIMOHEPUTE U IIOAyYaBaHE Ha A0XOM Ha
0azaTa Ha pasnpeleAcHHE Ha PUCKA U AUBEpcUdUKaIus Ha mopTdeiira OoT HEIBUXKHUMU
UMOTH.

B ga. 10, aa. S ot YcraBa ca OIHCaHU AeTa¥AHO HHBECTUIITHMOHHUTE IIEAH:

v/ 3ama3BaHe W HapacTBaHe Ha I1a3apHaTa lieHa Ha akIUuTe Ha [[py:KeCTBOTO upe3
aKTHBHO yIIpaBA€HUE Ha nopTdeiira OT HEABUKUMU UMOTH, IEHHU KHUKA U JAPYTH
¢UHAHCOBH aKTUBH W CBOOOAHU MapUYHU CpPEeACcTBa, IIPH CIlIa3BaHe Ha
UHBECTHUIIMOHHUTE OFpaHUYeHHNd, 3aA€THAAH B 3aKOHa U YcTaBa Ha [IpyKecTBOTO;

v\ ocurypsiBaHe Ha [I0XO[ 3a aKIIMOHEPHUTE o popMaTa Ha ITapuyeH AUBUIEHT,

v peaamsaiiusg Ha Iedasba OT paszAMKaTa B CTOMHOCTTA HA UWMOTHUTE IIPH
OPUIOOHMBAHETO U CAEM IIpoaaXkbaTa uM;

v\ ocurypsiBaHe Ha AUKBHIHOCT Ha IIEHHUTE KHIXKA, U3/IaIEHH OT APYKECTBOTO, UPE3
PEerucTpupaHeTO UMa 3a ThHProBUs Ha PETYAUpPAaH M1a3ap;

v ydacTuss B YYPEASBAHETO HAM B IIPHUAOOHBAHETO Ha [OIAOBE HAM AKIHUA B
CIIeIIMaAu3upaHo ApyxKecTBo 1o ua. 28 ot 3ACUIIAC npu cnasBaHeTO Ha
[IpaBHAaTa 3a yImpaBA€HHE Ha pecKoBeTe 110 4A.9, aa.3 ot SACULIAC

HNsrouynuniure Ha (pUHAHCHpPaHE Ha AelHocTTa Ha [Ipy?KEeCTBOTO ca COOCTBEHHUS U
IIPUBACUYEHHS KaItuTaA. 3a (puHaHCHUpaHe Ha CBOUTE MHBECTUIINU [[Ppy>KECTBOTO U3II0A3BA U
cpeacTBaTa OT BHECEHHS NPHU PETUCTPAIlMATa KalluTaA, KaKTo M CpeAcTBaTa HabpaHU IIpU
II'bPBOHAYAAHOTO U IIOCAE€ABAIIUTE yBeAWdeHHsa Ha Kanurtasa. ,BOAKAH EH/I (@)%1%!
[TPOITBPTUC AICHILL wu3moa3Ba U IIPHUBAECYEH KalluTaa B paMKHUTE Ha 3aKoHa 3a
duHaHCUpaHe Ha AedHOoCTTa CU. [IpyKeCTBOTO HE € OIIPEdEAMAO MAaKCHUMaAeH pa3Mep Ha
IIPUBACUYEHUTE CPEACTBA CHPIMO CTOMHOCTTA Ha COOCTBEHHUS MY KaITHUTAaA.

CBHBETHT Ha AUPEKTOPUTE Ha [py>KeCTBOTO Ce CTPEMH KBM HapacTBaHe Ha CTOMHOCTTA
Ha UHBECTUIIMUTE U IIoAydaBaHe Ha TEKyIl OOXOJ [IPH KOHTPOAWpPAHE Ha pHUCKa Upe3
ouBepcuuKalvg Ha IopTdeiisaa OT HEABUKHUMH UMOTH U MHBECTHIIUMU B PYKECTBA IIO YA.
28, aa. 1 or 3ACHUILIC. Crparerusara Ha [pyKecTBOTO ce 0azupa Ha MIPUHIMIA HA
IIOAyYaBaHe Ha JOXOAU OT HPHUAOOHUTHUTE UMOTH, Ype3 OTAaBAHETO UM II0J HAaeM, AU3UHT AU
apeH[a, UAH CA€ell U3BBPIIBaHE HAa HOBO CTPOUTEACTBO HAU ITOA0OpEHHS Ha HEIBHXKHUMUTE
HMOTH, CTPAIHU U CHOPBKEHUs, C IIeA ObAelia npogaxkda.. Tasu cTpaTervus ce OChIIECTBIBA
npu 6araHCHUPAHO pas3lpeieAeHUE Ha PUCKA.
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2. OrpaHH4YeHHsITa B HHBECTHIITHOHHATAa IOAHTHKA Ha [Ipy:KecTBOTO, B pAMKHTe Ha
KOHTO HIPy#EeCTBOTO CBC CIleIlHaAHAa HHBECTHIITHOHHa IleA B3eMa
HHBECTHIIHOHHH PEILI€eHHA (110 BHAOBE HEABHXKHMH HMOTH, OTHOCHTEAEH AsIA Ha
Pa3sAHMYHHTE BHAOBE HMOTH OT OOLIO NPHAOOHTHTE HEABHXKHMH HMOTH),
NMOAHTHKA Ha HHBECTHPaHe Ha CBOOOJAHHTe cpeACTBa

,BOAKAH EH]I CHUI ITPOITbPTUC“ AZICUILL ochluecTBSIBa AEHHOCTTA CH CcBHOOpa3Ho
OTpaHUYEHUs, 3aA0KEHH B YCTaBa My U GBATAPCKOTO 3aKOHOOATEACTBO.

»~DOAKAH EH/I CUU T[TPOITBPTUCY AIICULL He Moxke na H3BBPIIBA APYTU THPrOBCKHU
COEAKU U3BBH IIOCOYEHUTE B 4YA. 7, aa. 1 Ha YcraBa U IIPSKO CBBHP3aHUTE C TAXHOTO
OCBIIECTBSIBAHE, OCBEH aKO ca II03BOAEHH OT 3aKOHa 3a [ApyXKecTBaTa CbC CIIEIHaAHa
UHBECTHUIIMOHHA 1IeA U ApyzkecTBa 3a cekioputuzanud(3JCULIIC)

»,DOAKAH EH/I CUU IIPOITHPTUCY AZICUL] He MoxKe na OpuaoOuBa UMOTH, KOUTO Ca
IpeaMeT Ha IpaBeH CIOopP.

Henpuxumure umoTu, npunobusauu ot ,BOAKAH EH/I CUN TTPOITBPTUCH AIICHUILI,
TpaAbBa 1a ce HaMUpaT Ha TepuTopudaTa Ha Perybamka Brarapuga u Ha TepuTOopUaTa Ha Opyra
IbpzKaBa YACHKA.

~DOAKAH EH/I CUU MTPOITBPTUC AZICUL] He MoxKe ma ce npeobpasyBa B APYT BHI
TBPTOBCKO JIPYZKECTBO.

,BOAKAH EH/I CUM [IPOII'BPTUC“ A/ICUL] He MoxKe ma IpOMeHsd MpeaMeTa CH Ha
JIEHWHOCT.

,BOAKAH EH/ CUM IIPOITBPTUC AJICUL]l He Moxke na obesredaBa qQyKIU
33 TbAXKEHUS C U3KAIOUEHHE Ha OAHKOBHU KPEAUTH, OTIIYCHATH Ha ABIIEPHO APYKECTBO II0 YA.
28, aa. 1 or 3ACUILIC, u He MOXKe Oa IpenocTaBsl 3a€eMHU U [a [IoAydaBa 3aeMHU OT AMIIA,
pasaugHH OoT OaHKU. 3a obe3meyaBaHe Ha 3aAbAKEHUATA IO OAHKOBH KPEIUTH HAa TBIIEPHO
OPYKECTBO TI0 4A. 28, aa. 1 ce U3UCKBa mpeaBaputeaHo ogoopeunre or OCA ua [ACHLI.

,BOAKAH EH/I CUI ITPOITBbPTUC AZICUILL He MoxKe na uHBecTHUpa nosede ot 10 Ha
CTO OT aKTHUBUTE CU B TPETHU AUIIA 10 YA. 27, aa. 4 ot 3ACULIIC.

,BOAKAH EH/I CUI1 ITPOITBbPTUC AZICUILL He MoxKe na uHBecTHupa nosede ot 30 Ha
CTO OT aKTHUBHUTE CU B CIIEIIMAAU3UPaHU ApyKecTBa II0 4A. 28, aa. 1 ot 3ACUILI/C.

,BOAKAH EH/I CUM ITPOITBPTUCY AICULL He MoxKe ma uHBecTHUpa nosede ot 10 Ha
CTO OT aKTHUBUTE CH B APYTU APYKECTBA ChC CIIE[IHAaAHA MHBECTHUIIMOHHA IleA, HHBECTUPAIIH
B HEIBUXKHUMH MMOTH.

,BOAKAH EH/I CUH [TPOITBPTUC“ AIICULL He MoXKe ma npugoOuBa IIeHHU KHUIXKA,
THPIrYBaHU Ha PETYAUpPAH I1a3ap HWAM Ja NpUAobuBa AFAOBH y4aCTHs B APYTH APYKECTBA,
OCBEH B cay4auTe 1o 4A. 12 u 13 ot YcraBa Ha [ pyzKecTBOTO.

,BOAKAH EH/I CUU ITPOITBPTUC* AZICUILL He MoKe ma B3eMa 3aeMH, C U3KAIOUEHUEe
Ha cAydYauTe OIHUCAaHU B 4A. 11, aa. 2 ot YcraBa.

3. OnHncaHHe Ha NMOAHTHKaTa Ha EMHTEeHTa OTHOCHO npunoGHBaHe Ha HOB AKTHB
HAH aKTHBH

HNuBecTUIIMOHHATA [TOAUTHUKA Ha [[py>KeCcTBOTO He IIPeaBUXK/Ia HUKAKBU OTPaHUYECHUS
OTHOCHO BHIa HEABUKUMU UMOTH, B KOUTO TO UHBECTHUPA.

CrwraacHo 4a. 9, aa. 3 ot YcraBa, [pyKecTBOTO MOXKeE a HNPUA0OHWBA BEIIHU IIpaBa
BBPXy BCHYKH BHAOBE HEOBIDKHUMU HMMOTH, HAXOASIIM Ce HAa TepUTOpPHUdATa Ha PermyOGamka
Brearapus m Ha TepuUTOpHATA Ha Apyra Ibp3KaBa YACHKA, BKAIOUHUTEAHO: TEpPEeHU 3a
CTPOUTEACTBO, 3€MH C IIEPCIEKTHBHU 3a 3aCTPOsSIBaHE, 3aBBPIICHU MAW HOBOH3TPAXKIAIIH Ce
SKUAUIIHYU, UHAYCTPUAAHU, CTOINAHCKH CIpagu HAM YacTU OT TAX, HPUAEKAUIUTE KBM TIX
IapIlieAr, TEPEHU, MMapKOMeCTa U /WAU rapakyd, KaKTO U 00OpyABaHETO U 003aBeXIAHETO,
HeoOXOIMMHU 3a BBBEXKIAHETO B €KCIIAOATAIINA Ha HEABUKHUMUTE UMOTH, KAKTO U 3€eMEIEACKU
3€eMH, TOPH U OTPAHHNYEHH BEIIHU IIpaBa BbPXY TIX.

I[MpuoobuBaHETO HA HOBU HEABMXXUMH HMOTH MOXKE A C€ HU3BBPIIBA IIOCPEICTBOM
duHaHCHUpaHe, Ype3 u3aaBaHe Ha IIeHHU KHIXKA oT [[py>KeCcTBOTO UAU Ype3 OaHKOBU KPEAUTH,
IpU CIla3dBaHe Ha OrpaHUYeHUATa B 3aKOoHA M YcraBa. [la3apHHTE CErMEHTHU, B KOUTO
OPY?KECTBOTO (POKyCHpPa CBOUTE MHBECTHIIMH Ca JKUAWIIHU CTPAAN, BKAIOUUTEAHO TAKHUBa B
KYPOPTHH KOMIIAEKCHU ¥ BaKAHIITMOHHU UMOTH.

B mombaHeHHE [py?KECTBOTO MOXKE a UHBECTHPA CBOOOMHUTE CHU CPEACTBA U B:

v/ IleHHW KHUXKAa, HU3OAlEHHU HWAW TapaHTHpaHU OT ObArapckaTa mabpxKaBa — 06e3
OrpaHUYeHUd,;
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v' 6aHKOBH JIETIO3UTH — 6€3 OrpaHUUEeHs;

v/ UMOTeYHW OOAMTAIlMM, H3MaJeHU 110 pPela W MPU YCAOBHULATA Ha 3akoHa 3a
urnoredHuTe obauramuu — 10 10 Ha CcTO OT aKTUBUTE HA [IpPyKECTBOTO;

v\ IPyTH aKTUBH, aKO Ce MIOIIYCKA OT AEMCTBAIIOTO 3aKOHOIATEACTBO.

OO01u1us pasMep HAa UHBECTHUIIMHTE IIOCOYEHH [I0-TOpe He morart Aa mpeuiiasat 30 Ha CTO OT
akTuBHUTE Ha [[py>KCTBOTO.

4. OnmncaHHue Ha KPHTEPHHTE, HA KOHTO OTTrOBapAT HECABHIXHMHTE HMOTH, B KOHTO
1II€ HHBECTHpAa ﬂpy}I{CCTBOTO, KaKTO H XapaKTEepHCTHKHTE Ha HPH.ZI.OGHTHTC
HEABHIXKHMH HMOTH

Ipuemnusa NbpPEOHAUANHA UHEBECMULLUSL

PasmepnsT Ha mBpBOHAYAAHATA WHBECTHUIHS (lleHATAa Ha MIpUAOOHMBaHe HA HMOTA)
TpAOBa Oa oTroBapsg KaTo abCOAIOTEH pa3Mep Ha BB3MOXKHOCTHTE Ha [[pyKecTBOTO 3a
HeroBaTa nokynka. OCHOBHUTE KPUTEPHUHU IPU nU300pa Ha II03eMAEH UMOT 3a 3aKyIlyBaHe ca:
IIeHa, MECTOIIOAOXKEHHEe, YCTPOUCTBEHH IIOKA3aTeAW, IIOTEHIIMAaAHA aTPakKTHBHOCT Ha
HUMOTHUTE, KOUTO OMXa MOTAU Oa CE€ TOCTPOST BBPXY HEro. [Ipy>KeCTBOTO IIe HPEANOYHTa
II03eMAEHU UMOTH, IIPHU KOUTO ITOHE €OUH OT M30POEHUTE KPUTEPHUH € MO-I00BpP OT CPEMHOTO
3a maszapa. Hampumep, ako IleHaTa € IIO-HHCKa IIPU pPAaBHH OPYTH YCAOBHUL, HAHU
rpa0yCTPOUCTBEHUTE ITIOKA3ATEAHN Ca TI0-A00pH MPHU paBHA IIeHa U APYTH YCAOBHUSI.

Ouakxeara 200uHA 00X00HOCM 0m npoeKkma

Ts 111e ce U3YHCASIBA, OTYUTAUKU BHTPEIIHATa HopMa Ha BB3BPAaIlaeMOCT Ha IIPOEKTA,
UMaM¥KH OpeaBU/ pasMepa Ha BCHYKHU MTAPUYHU ITOTOIU M0 AA/IEH ITPOEKT. [pyKeCTBOTO IIe
IpearnprueMa MHBECTUIIMOHHH ITPOEKTH CAMO aK0O OdaKBaHaTa UM I'OAUIITHA Bb3BPAIIaeMOCT €
IIOHE paBHAa Ha HOpMaAHAaTa CpeHa BH3BPAaIlaeMOCT OT Mo/00HAa AeHHOCT B cTpaHarTa.

Cpok Ha peaiusayust Ha npoeKxma

To3u cpok oOxBallla BPEMETO OT I'BPBULA Pa3X0d HAU IIAAIIIAHE II0 JAZEH MIPOEKT 0
OKOHYATeAHaTa Ipoaaxkba Ha UMOTa, ChOTBETHO M0 CKAIOYBAHE HAa JIOTOBOPHU 3a HAEM HAU
IPEefOoCTaBIHETO MYy 3a yIIpaBAeHHe. [Ipy>KeCTBOTO IIe MNPEANOYHTa IIPOEKTH C II0-KBCH
CPOKOBE Ha peaAu3allvisd, IPHU PaBHU APYTH YCAOBHUdA (IIe IIpenrodYuTa HpuaoOHuBaHETO Ha
IIO3€EMAEHU HMOTHU B PETyAallMsd U ChC CBHOTBETHO IIpeJHA3HAYEHHE 3a peasnusupaHe Ha
KOHKPETHHS IIPEACTOLII HHBECTHUIIMOHEH IIPOEKT IIPe TAaKUBAa, 3a KOUTO MPEACTON BKapBaHe
B peryaanmusd HWAW CBOTBETHO IIPOMsSHa B IIpeJHA3HAYEHHUETO UWM; IIle [PEeAroYnTa
OpuaoOHMBaHETO Ha HEABUXUMHU HMOTH C IIO-A€CEH MOCTHII [0 Heobxomumarta
uHPPACTPYKTypa Mpen TaKWBa, KOUTO Ce HyXKAagaT OT UW3rpaxkiaHe Ha HOBU
UHPPACTPYKTYPHU MPEKU U CUCTEMHU).

Hueo Ha puck

Jpy>KeCcTBOTO IIIe OTYNUTA PHUCKOBETE, CBbP3aHH C PEaAU3UPAHEeTO HA HHBECTUIIMOHHUTE
IpoekTH. [IpyKeCcTBOTO Iie AeficTBa B CEKTOpPA HA HEABUXKHUMUTE MUMOTH, a Ta3U AEeHHOCT e
CBBp3aHa C MHOTO M Pa3AWYHU BUIOBE PHCKOBE (3a MAeTaliAHO OITMCAaHUWE Ha PHUCKOBETE,
crientnpUYHU 3a I1asapa Ha HEeABUXKUMHU UMOTHU € IIpefcTaBeHa B T. 4 PucKoBH (pakTopu OT
To3u [IpocriekT). [ApyzKEeCTBOTO Ille MIPEATIOUNTA ITPOEKTH C MO-HUCHK PUCK MPU PABHU APYTHU
ycaoBus. ToBa o3HaYaBa HAIIPUMEDP, Ye IIle CE€ MPEAIIOYUTAT MPOEKTH, HPU KOUTO HUMa II0-
MaABK PHUCK OT IPOMsSHA (HaMaAeHMe) Ha MIPONa’KHUTE IIeHU Ha HU3rPakJaHUTEe UMOTH.

Bb3morkHoCcm 30 0612080 PUHAHCUPAHE

JpykecTBOTO IIe TBHPCH Aa (UHAHCHPA CBOWUTE WHBECTHIIMOHHHU IIPOEKTH B
KOMOHHAIUS OT COOCTBEHU CPECTBA U IPUBACUYEHU (IBATOBH) pecypcu. ToBa ce obycaaBsa oT
OGaarompuaTHUS ePeKT Ha (PpHHAHCOBHUSA AOCT — JOXOMHOCTTA OT IMIPOEKTUTE CE OUYaKBa [a € II0-
BHCOKa OT AUXBHUTE II0 ABATOBOTO (puHaHCUpaHe. [Ipu paBHU ApPyTH yCAOBUd, [pysKECTBOTO
e TIPEeAIIoYnTa IIPOEKTH, YHUATO Peasn3aliid MoKe aa O'blle OCBIIECTBEHA C IIO-TOAIM A Ha
UBATOBO (PUHAHCHUPAHE.

5. Hadopmauus 3a NPHAOOHTHTE HEABHKHMH HMOTH:

5.2.1. BuO Ha HeodsuwKumume umomu U omHocumesieH Ol Ha 8ceKu 8ud umomu om
06wio npudobumume Hed8UIUMU UMOMU

I'pagpura 1: Cmpyxmypa Ha uHeecmuyuoHHuUst nopmepeiin Koem 30.09.2022 2. 2.
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CTpyKTypa Ha HHB. noptdeia
0.7%

1.4%

2.9%

0.3%

1.4%
N amapTaMeHTH

N mapKomecTa

¥ T'bProBCKH IIAOLIH
B uHppacTpyKTypa
¥ o63aBexkAaHe

B opyrun

C Hali-BHCOK OdA ca anapTaMeHTHuTe ¢ 93.2 Ha CTO, cA€ABAaHU OT THPTOBCKUTE IIAOIIHU
c ogA oT 2.9 Ha cro. OTHOIIIEHHSTA ca U3YHCAEHH Ha MHAUBUAyaAsHa ocHOoBa KbM 30.09.2022
T.

5.2.2. mecmoHaxoxkoeHue Ha Hedsurkumume uMomu U omHocumesieH 051 Ha umomume
cnopeo MecmoHaxoxoeHuemo um om obuio npudobumume HeO8UIUMU UMOMU

OTHOCUTEAHUAT OdA (1o maszapHa crodHocT KbpM 30.09.2022 r.) Ha HEOABUXKHUMUTE

HMOTH CIIOpE€A MECTOHAXOXKIACHHUETO UM € IIPEACTABEHO B CAEAHATA rpachKa.

I'pagpura 2: I'eozpaghcko pasnpedeseHue HA UHEeCMUYUUmMe 8 HeO8UNUMU UMOMU KbM
30.09.2022 a.

OTHOILIEHHUETO € U3YUCACHO Ha HHAUBHAyasHa ocHOoBa KbM 30.09.2022 r.

~DBOAKAH EH/ CUM IIPOITBPTUCY AIICUIL npureXXaBa B 3aBBPILIEH BH[
BaKaHIITMOHEH KOMIIAEKC ,,ChHpai3 KAy0“, Hamupail ce B c. PaBma, obumua HeceGbp. KbMm
CrpaanuTe UMa HW3rPafeHd U HeoOXOAUMHUTe KOMYHUKAITMOHHHM W WHQPACTPYKTypPHU
CHOPBKEHU.

MaAKOTO KypOpPTHO ceAHllle PaBaa e pas3rnorokeHo Mexay rpan HeceObp u ceano AXeAoi,
Ha 28 KuaoMeTpa ceBepHO oT Byprac u Ha 1 KHAOMETHP OT FAaBHOTO LIOCE.
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XKuponucHuar rpaa-myseii Hecebbpp € camo Ha HAIKOAKO MHUHYTH C Koaa OT PaBma.
MecTHOCTTAa O0OKOAO PaBma wH300HMACTBa OT HPHUPOOHU U KYATYPHH 3a0€A€KUTEAHOCTH.
[Ipuponarta e 4ncta, KAUMATHT € MEK ¥ MOPCKHU. EKOAOTHYHO YHCTHAT IIAAK U YUCTOTO CEAUIIIE
C IIPEKpPACEH BB3AyX Ca BasKHH YCAOBHUS 3a CIIOKOEH CEMEEH OTAUX.

CeanileTo € IpeAlodYHTaHa AdTHA KypopTHa OECTHHAaIlUd, 3aToBa IIPe3 AITOTO HMa
MHOTOOPOMHU BE3MOXKHOCTH 34 OTAUX U 3abaBAeHHUd, a IIpe3 3uMaTa PafioHbT € TUX U CIIOKOEH.
KypopTsT € Obp30pa3BUBAll] CE U 3aIllo4YBa [a IIpeasara He caMO XOTEACKO HacTaHsBaHe 3a
AETHHSI CE30H, HO W KOMIIAEKCH OT 3aTBOPEH THII 3a IIEAOTOAHUIIIHO oburaBaHe. [Jobpara
nHOpPaACTPYKTypa — I'bTHA U OUTOBA, € IPEeAIoCTaBKa TeI'bpBa Aa Ce Pa3BHUBa B Ta3U IIOCOKA.

BakanmmoHneH koMmmaekc ,,ChbHpaii3 KAy0“ e pa3rnosokeH B IoKpaliHuHUTE Ha c. PaBoa
B HeypOaHMU3MpaHa U eKOAOTHYHO YUCTA Cpea, 3a00MKOAEH OT THIIIHMHA U CIIOKOHWCTBHE, CaMOo
Ha 3 KM OT K.K. ,CAbHYEB Opsar u Ha 2 KM OT apxXuTeKTypHUs peszepBar Ha IOHECKO - rp.
Heceomwp.

Haii-6Au3KusT IAask ce Hamupa Ha oKoao SO0 mMeTpa oT KOMIIAEKCA, Ha HE II0OBEYE OT
7-8 muHYTH Temna. B HemocpemcTBeHa 0Oam3oct mo ChHpaiiz € pa3loAOXKEH akKBamnapk,
MarasvHH 3a XPaHUTEAHH CTOKH, 3€ACHYYIIM U IIAQKHU IIPUHAZIAEKHOCTH, PECTOPaHTH,
3aBeeHud. KOMIIAGKCHT € OT 3aTBOPEH THUII U IIpefsara OTAMYHU YCAOBH4 34 CEMEMHU IBOMKH
M CceMeMcTBa C [mella, KOUTO TBPCAT JKHUAHUIIE Cpea dYucTa IIpUupoda, HO ¢ mobpa
UHPPACTPYKTYpPa U BB3MOXKHOCTH 3a ITOYHUBKA U 3a0aBA€HUd B paiioHa.

IIpoekT ,Kapme [duem“ ce Hamupa B rpan BaadwmK, B CBCEACTBO C MIpeKpacHaTa
Boranuyeckara rpaguHa C pegKy, BIEYaTAdBaIlld U €K30THYHH pacTeHHs H [I[Bopelia Ha
pyMBHCKaTa Kpaauna Mapug. MscToTo € I'bAHO C OpPEBHU A€TeHAW, POMaHTHKAa U
IIPUKAIOYEHHUS, IOPasKIAII0 HEIIPEOAOANMOTO JKEAaHHE 1A CTAHEeIll YacT OT TO3HU (PpaHTaACTHIEH
rpanm.

I'pang Baauuk ce Hammupa caMo Ha 45 KM OT MeXIyHapoaHO AeTullle Bapua u Ha 10
MUHYTH ITBT C KOAA OO KPaCHBHS MOPCKH KypopT AabeHa, KBOETO BCEKH MOXKE /1a HaMepHu
MECTO 3a OTAUX U padBaedeHud. B Baaunk nma KpacuBH MecTa 3a 9XTH, KOUTO XapMOHUYHO
ce chueTaBarT C I'PTHUYECKHUd Kel U maaka. B paznnyc oT HIKOAKO KMAOMETpa uMa 3 MecTa 3a
road, KakTo U pe3epBaThT Ty3raTa, U3BECTEH KAaTO LEHTHP 32 KaAOACUEHUE U OAAHEOAOTHSI.

5.2.3. onucaHue Ha HedsuXKuMUME UMOMU; OONBJAHUMENHU UHBECMUUUL U PA3XO0U,
Heobxodumu 3a 8b8esK0aHe HO aKkmusume 8 eKCnioamayust

BarkaHyuoHeH komnnerc , CoHpati3 kayb”

Kommaekc ot 3aTBOpeH TUII, U3rpasieH Brpxy naomg ot 23 300 KB. M., C o0IIa mAOIIL HA
crpagute 11 963.52 KB. M., CBCTOSI CE€ OT AeBeT OAOKa, TPHU Mara3uHa, eqUH PEeCTOPaHT U
Tpu baceiina. ETaxkHocTTa Ha GAOKOBETE Bapupa MEXIY 2 U S5 XKUAUIIHU eTaxka.

BakanmnmoHneH koMIiaekc ,,ChHpai3 Kay0“ ipenaara 84 cryaua u 98 anapraMmeHra:

ITlomemenus ITAomnx Bpoit

Maako cTyauo 34-47 KB. M. 36
Foagmo ctymuo 47-49 KB. M. 48
MaabK ammapTaMeHT 55-69 KB. M. 27
CpeneH anapTaMeHT 69-105 kB. M. 22
FoasiM armapTaMeHT 73-97 KB. M. 45
VIP annaprameHT 106-124 kB. M. 4

Bcuuky moMenieHus ca KAUMATH3UPaHU, MOJAEPHO 003aBeIeHH, C HAITbAHO 000pyaABaH
KyXHEHCKH OOKC U IIPOCTOpPHA Tepaca, KaKTO CAeIBa:

ITomelneHusa Bun IIBaT

Maako ctyauo MOJEpPEH BEHTe
Foagmo ctyauo KAACHUYECKH yepelia
MaabK armapTaMeHT MOOEPEH BEHTE
CpeneH anapTaMeHT KAaCUYEeCKU yepemnia
Foagm amapTamMeHT MoepeH BEHTE
VIP annaprameHT MOEePEH BeHTe
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B®B BakaHIMOHEeH KoMIlaeKC ,,ChHpaii3 Kayd“ nma obocobeHM TpH MarasvHa U eIuH
pecropaHT /6ucTpo/, KakTo U TpHU OaceliHa — €AWH KPBIbA IIpel KUAWIIHA rpyna F, enmH
IIPaBOBI'bACH IIPe XKUAUIMHY IPpyy D 1 E 1 enquH npaBobIbACH IIpes XKuAnIHAa rpymna C.

AnapmamernmeH komnnerc ,Kapne uem”

AyKCO3eH KOMIIAEKC OT aIllapTaMeHTH, Pa3lI0AOXKEeH Ha Opera Ha MopeTo, B OAHM30CT OO
apxuTeKTypeH Komraekc [IBopena B Baauuk n Boranudeckara rpaguHa, KpaCUBU Crpaayd B
CPequ3eMHOMOPCKH apXUTEKTypeH CTHA. KoOMIIAeKCHT ce cbcTou oT 182 amaprameHTa,
pasmnpeneseH B [Be Crpaayd BCEKH, OT KOHTO HMAaT KpacCHUB H3TA€N KBM MOPETO.
AmapTaMeHTHTE ca C ABE UAU TPHU CTAH U IIpeasaratT 3a Impoaazxkba ,,a0 kawod“. CoOCTBEHUIINTE
U TOCTHUTE MOTaT [a Ce€ HacAaOgaT Ha Cla LEHTHpP, IAYyBeH OaceifH, meTCKa IIAOIIAKA U
PECTOpPaHTH.

Tsao 1 ce CbCTOM OT OCEM CEKIIMU C pas3AWdHa eTaXXHOCT. KbM Hero mma obocobeH
baceiin u aBa pecropaura. Obmiara P3I1 e 8 287.88 KB. M., CbC CAETHOTO pa3lpeneAcHUe:

Cexkuusa O61o P3II ETaxu Bpoi IIAomx

Cekiug 1 542.24 kB. M. 4 8 52-79 kB. M.
Cexknusa 2 678.29 KkB. M. 4 10 55-80 kB. M.
Cexk1iug 3 783.97 KB. M. 4 9 75-117 KB. M.
Ceknusa 4 1 036.96 kB. M. 5 13 75-91 KB. M.
Cexkius 5 948.78 KB. M. 5 12 76-89 KB. M.
Cekinudg 6 1 296.67 KB. M. 6 17 74-90 KB. M.
Cexkius 7 1 302.63 KB. M. 6 18 54-115 KB. M.
Cekiug 8 1 130.81 kB. M. 5 14 69-111 kB. M.
Pecropanr 1 - nmaprep - 223.00 kB. M.
PectropasnT 2 - mapTep - 344.53 KB. M.

Tsaano 2 ce cBCTOM OT CeAEeM CEKIIMH C pPa3AMdHa eTaXXHOCT. KbM Hero mma TpHU
pecropauTa. Obuiara P3I1 e 6 522.68 KB. M., CbC CAEIHOTO pas3lpeaeAcHUE:

Cexruus O6uro P3I1 ETaxu Bpoii Maonx
Cexkiug 1 541,19 kB. M. 4 7 72-87 KB. M.
Cekmudg 2 701.76 kB. M. 4 9 72-88 KB. M.
Cexkmuga 3 937.05 KB. M. 5 12 76-87 KB. M.
Cek1ug 4 1 078.11 kB. M. 5 14 74-85 KB. M.
Cekmudg 5 907.76 KB. M. 6 12 74-84 KB. M.
Cexkius 6 1 058.26 KB. M. 6 14 74-82 KB. M.
Cekmudga 7 903.01 kB. M. 6 12 74-83 KB. M.
PectropanT 1 - mapTep - 168.09 kB. M.
PectropanT 2 - mapTep - 169.45 kB. M.
PectopanT 3 - maprep - 158.00 kB. M.

107 mapkoMecTa ca IIPEABUIAEHU 3a COOCTBEHHIIUTE M TOCTHUTE HA arnapTaMeHTeH
romrinekc ,Kapme [duem“, rp. Baaruuk.

K®M maTaTa Ha u3raTBsHe U 0100peHre Ha HACTOSIIINS ITPOCIIEKT , YaCT OT UMOTHUTE Ha
EMuTteHTa Cce mpegocTraBeHN KaTo o0e3IedeHre B II0A3Ba Ha MecTHA (PMHAHCOBA HHCTUTYIIUA
10 IOTOBOP 3a HHBECTHIIMOHEH 0AHKOB KPEIUT, KPEAUT-OBBPAPAdPT U eMUCHI KOPIIOPATUBHU
obauraruu ¢ ISIN 2100013213 ua cro#inoct 51 100 xua. aeBa. [IpemocraBeHUTE KaTo
obesreuyeHrie UMOTH Ca CAEIHUTE:

* Baok /I amapTaMeHTH U ITapKoMecTa, HaXOAdIu ce B c. PaBaa, ob1l. Hecebwp;

¢ Baok El amapramMeHTH U TapKOMeECTa, HAXOMAIIH ce B c. PaBaa, o6111. HeceOwp;
e Baok F1 amaprameHTH U ITapKoMecTa, HAXOALAIH ce B ¢. PaBaa, o6, HeceGwp;
¢ Baok F2 amapramMeHTH U ITapKOMeECTa, HAXOALAIHN ce B ¢. PaBaa, o61il. Heceowp;
¢ Baok F3 amaprameHTH U ITapKoOMecCTa, HAXOASIH ce B ¢. PaBaa, o611, Heceonp;
* Baok E2 anaprameHTH H napKoMecTa, HaXoadamy ce B ¢. PaBna, o6, HeceGswp;
¢ Baok C2 amapraMeHTH U TapKOMECTa, HaXOAAIU ce B ¢. PaBaa, o611, Heceowp;
¢ BaAok B anapTaMeHTH U IapKOMECTa, HAXOMAIHU ce B ¢. PaBaa, obur. HeceObp;

¢ Baok Cl amapraMeHTH U IapKOMecTa, HaXOOdIu ce B ¢. PaBaa, o611, HeceGwp;
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* Baok R 6ucro u marasuHu, HaxXoOsdmM ce B ¢ PaBaa, obimHa HeceObp;

* 3Bema c wuzpeHtudgukarop 02508.87.115, maxomgma ce B rp. Baadwmk, ya.
Br3kpecus JuBerakoBHa No 21;

* AmnapTaMeHTH, HaxXOAdIlU ce B I'p. baayuk, ya. Be3kpecua [JuBerakoBHa Ne 21
C H3KAIOUEHHE Ha [Ba alapTaMeHTa C HIAEHTU(DHKAIIMOHHM HoMepa
02508.87.115.18.5 u 02508.87.115.19.38;

* PecropanTu, HaxoaduM ce B rp. baadyuk, ya. Be3kpecua [luBetakoBHa No 21;

KbM marara Ha U3roTBAHE Ha TO3H IIpocrekT EMUTEHTHT € CTpaHa I10 ABa 0aHKOBHU
Kpenutra W KopriopaTuBHa emucus obamranmu c ISIN BG2100013213 obesnedeHH CBbC
COOCTBEHU HEIBUKUMHU UMOTH.

HapaMeTpHTe 10 OAaHKOBUTE KPENUTHU Ca CACOHUTE

BaHros uHeecmuyuoHeH erdum:

v

ASANENENRN

AVXBeH IPOLEHT — pedpepeHTEH AUXBEH ITPOIIEHT 10 KPEeOUTH Ha KOPIOpPATUBHU
rauentu (PAIIKKK) maroc HambaBKa, HO HE IIO-MAAKO OT OIIPEAEA€H B JOTOBOpa
AUXBEH IIPOILIEHT, KOUTO KBbM MoMeHTa € 2.20 %

Pasmep Ha Kpeauta npu ckarodBaHeTo My — 10 100 xua. aB.;

Cpoxk Ha kpeauta — 10.12.2031 r.;

[ToracuTeaeH IAaH — TAaBHHUIIATA 10 KPEAUTA Ce IIoracdBa Ha MECEYHU BHOCKY;
BaayTa, B KoSITO ce U3BBPIIIBAT IAALIAHUSTA — AE€BA;

Obe3mniedyeHre — IrbpBa II0 pPel HUIIOTEeKa BBPXY CAEOHUTE MHBECTHIIMOHHH HMOTH
cobcTBeHOCT Ha [IpyKEeCcTBOTO:

e Baok [l armrapTaMeHTH U TapKoMecTa, HaXOAdIH ce B c. PaBaa, obil. Hecebwp;
¢ Baok El amapramMeHTH U HapKoMecTa, HaXoOsIIu ce B ¢. PaBaa, o6 Heceonp;
¢ Baok F1 amaprameHTH U ITapKoMecTa, HAXOALdIH ce B ¢. PaBaa, o61. Hecebwp;
* Baok F2 amaprameHTH U ITapKoMecTa, HAXOAdIHM ce B ¢. PaBna, o6, HeceGwp;
¢ Baok F3 anmaprameHTH U ITapKoMecTa, HaXOAdIH ce B ¢. PaBaa, o61n. Hecebwp;
¢ Baok E2 amapramMeHTH U IapKOMeCTa, HaxXOdU ce B ¢. PaBaa, o611 Heceowp;
* Baok C2 amapraMeHTH U IapKOMecTa, HaXondamnu ce B ¢. PaBaa, o6, Heceosp.

CpencrBaTa o KpeauTa ca H3MIO0A3BaHU 3a IpHAobuBaHe Ha MHBECTHIIMOHHH HMOTH
ot [Ipy>XecTBOTO.

EBaHkos Kpedum - og8bpopagpm

v

SNENENENEN

AuxBen mporeHT — PAITKKK matoc HagbaBka, HO He [IO-MAaAKO OT OIIPELEACH B
[OTroBOpPa AUXBEH IIPOILIEHT, KOMTO B MoMeHTa e 2.20 %

Anmurt Ha kpeauta — 1 000 xua. AB.;

Cpoxk Ha moa3BaHe Ha Kpeauta — oT 21.09.2022 no 13.12.2023 r.;

[ToracsaBaHeTo € B Kpasl Ha BCEKHU Mecell, BbpPXy HU3II0A3BaHAaTa 4acT OT KpeauTa;
BaayTa, B KOoATO ce U3BBPIIBAT [IAAIIIAHUATA — AEBA;

Ofe3mnieyeHre — BTOpa U TpeTa MO0 pen UIIOTeKa BBPXY CAEOHUS WHBECTHIIMOHEH
HMOT COOCTBEHOCT Ha APYKECTBOTO:

¢ Baok [l anapTaMeHTH U ITapKOMecCTa, HaxoAsdIly ce B ¢. PaBaa, obmr. HeceOwp.

CpenacrBaTa Mo KpeauTa ca U3MOA3BaHHU 3a A0ITbABaHE Ha OOOPOTHHS KAITUTAaA.

IIpe3 mepuona [pyzKeCTBOTO HE € U3BBLPIIBAA JOTTBAHUTEAHU MHBECTHIIUU U PA3XOIH
3a BBBEXIAHE B EKCIIAOATAIlHsS Ha MPUTEXaBaHUTE HEABUXKHUMH MMOTH U HE Ca HaAUIIE
TIIAAHOBE 3a U3BLPIIBAHE HA TaKHWBa Mpe3 TeKyllara TroguHa. Haauile € TIPoeKT
IpeacTaBASIBAlll mopeaHa asa Ha KypopTHOTO pasButue Ha ,ChHpaii3 Kay6c“ — c. PaBma, HO
Ha TO3U eTall pPbKOBOZACTBOTO HA APYKECTBOTO HE MOKE [1a Ce aHTaXKHUpa ChC CPOKOBE, B KOUTO
TO3U TIPOEKT Ille OhIEe pearu3upaH.

5.2.4. uzebpuieHu cmpoerxu, pemoHmuU U nodobpeHust Ha HedsurKumume umomu
He ca m3BbpIIeHN CTPOEXKH, PEMOHTH U IIOLO0PEeHHS Ha HEABUXKUMUTE HUMOTH.

5.2.5. omoadeHu 3a nonzeaHe cpeuly 3aniauiare He08UIKUMU UMOMU U OMHOCUMEeHUSL
UM 0sii om obwo npudobumume HeO8UIKUMU UMOMU
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KvMm pmarara Ha msrorBgHe Ha To3u [Ipocnekr ,BOAKAH EH/] CUI TIPOITBPTUCH
AJIICHUII ormaBa 1o HAeEM CAEIHUTE CBOH HEABHUXKUMH MMOTH:

- eOuH ampaTaMeHT OT anapTaMeHTeH KOMIIAEKC ,Kapme Juem“, rp. Baarduk;

- IapKOMecTa B alapTaMeHTeH KoMIlaekc ,Kapre Juem”, rp. Baayuk;

- BaKaHIIHOHEH KoMIiaekc ,,ChHpai3 kay6“, Haxondauy ce B c. PaBna , ooirna HeceOwp.

OTHoOCHTEAHHS OdA Ha OLEHKATa Ha OTAAACHUTE 3a MO HAaeM HEABUXKHUMH HMOTHU H
IIapKoOMeCTa CIPAMO OLIEHKAaTa Ha BCHYKHU ITpUTEKAaBaHU OT [Ipy>KeCTBOTO HEABUKUMH UMOTH
Ha MHAUBHAyaAHa ocHoBa € 37 %.-

IIpe3s mocaegHHUTE TOAWHH HHTEPECHT 3a HaeMaHe Ha TaKbB THII HMOTH HaMaad
BCAE€CTBHE Ha TPYAHOCTUTE CBBp3aHu ¢ nanaemudra or COVID-19. OCHOBHHUTE CAECAKH ca 3a
IIOKYIIKO-TIPOZIazk0a, KaTo IIpe3 IOCACAHUTE TOAMHH HHTEPECHT OTCAabBa.

Bcuyky mMOTH 00€KT Ha OTAaBaHe 1104 HaeM ca cobcTBeHOoCT Ha EMurenTa.

5.2.6. nocousaHe Ha 3acmpaxosamenHume OpyrKecmsea, npu Koumo ca 3acmpaxosaHu
HedsursKuMume uMomu, KaKmo u coeljecmseerHume ycio8ust Ha sacmpaxosamesrHume 002080pU

HenpmxxumMuTe HMOTH ca 3acTpaxoBaHU npu 3A/ ,Apmeelr, KaTo OOTOBOPHUTE ca
CKAIOYEHH CBIAACHO O0IpITe UM yCcAoBHd. B caegBarara Tabanila ca II0COYEHN 3aCTPaxXx0OBKUTE
Ha HEABMXKHMHUTE UMOTH M YCAOBHATA II0 3aCTPaxOBaTEAHHUTE JOTOBOPH.

Yenosust no sacmpaxogamenHu noauyu Ha umomu, coocmeerocm Ha , BOAKAH EH/T CHH
ITPOITBPTHC* A/ICHI]

3acTpaxoBaHO Haugaao Ha Kpaii Ha 3acTpaxoBa- HaunH Ha
HMYUIECTBO 3acTpaxoOBKaTa | 3aCTpaXOBKaTa| TEAHA NIPEMHS naAauraHe
AmtapTaMeHTeH KOMIIAEKC EnroxpaTHo
Kapne Trren 31.05.2022 r. 30.05.2023 r. 5 968.02 aB. ImAalaHe Ha
»ap 01.06.2022 T.
Ao | oo
p 08.10.2022 r. 30.05.2023 r. 678.38 AB. ImAalaHe Ha
AnlapTaMeHTeH
« 07.10.2022 r.
KoMmnaekc ,Kapne [duem
BakanmpmoHneH KOMIIAEKC Enroxparo
Con :1713 Kav6® 08.06.2021 r. 07.06.2022 1. 7 099.55 aB. mAalaHe Ha
» p Y 07.06.2021 r.
A e o
p 08.10.2022 r. 07.06.2023 r. 153.10 aB. TAalllaHe Ha
BakanmnpmoHneH KOMIIAEKC
N « 07.10.2022 r.
,CpHpaiiz Kayo

H3rounuk: ,Boakan enn Cuit nporrsptuc’ ACHLL

5.2.7. nocnedHo uszomeeHama oueHKa Ha Heosu XKuUMUmMe UMomu, eKJa0U8auid;

a) mararta, Ha KOSTO € U3BBPIIEH OTACET Ha HEABHKHUMUTE UMOTH OT OLIEHHUTEAUTE;

- [JaTaTa, Ha KOSITO € U3BBPIIEH OrAea Ha OLleHIBAHUTE HEABHUKHUMU HMOTH HAXOASIITH
ce B rp. Baauuk e 11.08.2022 r.

- [laTaTa, Ha KOATO € U3BBPIIIEH OTA€/Ia Ha OLICHIBAHUTE HEABUKUMH UMOTH HaXOSIIIH
ce B c. PaBna, k-c CpHpaii3z kayd e 30.06.2022 r.

- JaraTa, Ha KOITO € U3BBPIIEH OrAe/ia Ha OLIEHIBAHOTO 003aBeKaaHe HAXOMAIIO ce B
c. PaBna, k-c Kapne [Juem e 15.12.2021 1.

- [araTa, Ha KOATO € U3BBPILEH OTAe/Ia Ha OLIEHSIBAHHUS TEXH. apX. HHBECTUIIMOHEH
npoekt G1-G7 3a peaausupate B ¢ PaBaa, k-c ,CpHpaii3z kayo“ e 15.12.2021 r.

6) BCUYKY HEOOXOAHMH 3a LIEANUTE Ha OLICHKATa JaHHH 32 HeIBUKUMUTE UMOTH;

- O1leHKaTa Ha HEABMXKUMHUTE UMOTH Ha APY3KECTBOTO HAXOMAIIH Ce B I'p. Baaynk KbM
11.08.2022 r. e Ha croiigocT 40 536 490 aeBa., B 7.4 3eMmg 3a 2 775 800 aB.

- OneHkaTa Ha HEABUXXKUMHUTE UMOTH Ha APY3KECTBOTO HAXOASNIH ce B ¢ PaBma, K-C
CrHpaiiz kayo KpM 30.06.2022 r. e Ha croiiHOoCcT 20 223 640 AB.,

- OuleHKaTta Ha 003aBeXXJaHETO Ha APYKECTBOTO HAXOMIAIIO Ce B C. PaBaa, K-c ChbHpaiia
KAyO kBM 22.12.2021 r. e Ha croiiroct 1 410 350 aAB

- OuleHKaTa Ha TeXH. apX. HHBecTUIIMOHeH IpoeKT G1-G7 3a peaausupane B ¢ PaBnaa,
K-c ,,CpHpaii3 Kayo“ keMm 22.12.2021 r. e Ha crotiHocT 3 053 050 aB.
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OreHKkaTa Ha HEABHKUMHUTE UMOTHU cobcTBeHOCT Ha lIpomxkekt Ilpombpru“ EOO
(cmemmaanaupaHo apyzkectBo 1o 4A. 28, aa. 1 or 3ACUL/IC) kpMm 31.12.2021 r. e B pazMmep
Ha 10 058 406 aeBa., koeTo npeacraBagaBa AsA 13.87 % oT BCHYKM MHBECTHUIIMOHHU UMOTH Ha

I'pynara..

IasapHa oyeHKa Ha anapmameHmu U Mmbvp2o8cKu 0beKmu, HaxXo0saWlU ce 8 b8 8AKAHUUOHEH
romnaexc ,, CoHpaiiz knyb“

Ilao BewueHn IIpuxoneH CTOHHOCT IO AT EEET)
ObGexT KB :: M::o l:v:e'ron omenKa CTOHHOCT KBM
- M- A A B 30.09.2022 r.
182 6pos anmapraMeHTH 11 817.10| 8 633 427 aB. | 21 624 879 aB. | 19 026.600 aB.| 19.026 600 aB.
TBHPTrOBCKU 00EKTH 146.42 118 440 aB. 365 704 aB. 316 250 aB. 316 250 aB.

Hsmounux: ,Boaxarn eHO Cuili nponepmuc” AACHI]

Hasap;—ta OyeHKa napromecma, Hmodﬂmu ce 8'b8 8UAKAHL

JuoHeH Komnerc ,, CoHpaiiz kiyb“

OGexT Booi Bemex IIpuxonen | CroiiHocT |BaaaHcoBa cTOHHOCT
P METOX METOX IIO OIlEHKA kbpm 30.09.2022 r.
Crpaau - mapkoMecTa 69| 530013 aB. | 968 528 aB.| 880 790 aB. 880 790 aB.

Hsmounux: ,Bonrxan eHO Cuili nponspmuc” AACHI]

Iasapra oyerka Ha ob3asex0aHe, HaxX00sUlo ce 88 8AKAHYUOHEH Komnieke ,, CoHpaii3

Kayb“
O6exT PasxozeH CroiinocT | BaaaHcoBa cTOHHOCT
METOm, IIO OIIEHKA KbpM 30.09.2022 r.
O63aBexxgaHe 399 250 aB.| 399 250 aB. 399 250 aB.
HNuadpacrpyrrypa 826 700 aB.| 826 700 aB. 826 700 aB.
Bacetinu 184 400 aB.| 184 400 aB. 184 400 aB.

Hsmounux: ,Bonrxan eHO Cuili nponwspmuc” AACHI]

Ha3ap1—ta OUEeHKd HA nolemsieH umom, Haxodﬂug, ce 8 2p. Bbanuux

O6exT IIaom | CpaBHHTEAEH CroiiHocT | BasnaHcoOBa cTOHHOCT
KB. M. METOxA, IO OIIEHKA xbpm 30.09.2022 r.
3emsd - rp. Baaunk 11 201 2775 800 aB. | 2 775 800 aB. 2775 800 aB.
Hzmounuxk: ,Bonkan eHO Cuili nponwspmuc” AACHI]
IazapHa oueHka HA anapmameHmu 8 komnuerc , Kapne Juem”
PasrepHaTa o BaaancoBa
IIpuxoxex Pasxonen CpaBHHTeAeH | CTOHHOCT IO =
OGexT 3acTpoeHa MeTO MeTO MeTO omeHKA CTOHHOCT K'bM
IAOIL B KB. M. A A A i 30.09.2022 r.
181 6post anapramenTy - 14 664 | 37 102 046 B. | 10 510 085 AB. | 38 560 087 aB. |36 331 185 aB.| 36 331 185 AB.
KoMmmaekc ,Kapne [uem

Hzmounuxk: ,Bonrkan eHO Cuili nponspmuc” AACHI]

Iazapra oyerka Ha mbp2oscku obexkmu 8 komnaekc , Kapne Juem”

IIaomx IIpuxonen Pa3zxomen |CpaBHHTeaeH | CToiiHocT mo | BaaaHcoBa cTOHHOCT
OGexT
KB. M. MeTOoxn, MeTOoz, MeTOoxn OLIEHKa kbpM 30.09.2022 r.
Pecropanutu ,Kapne Auem® | 1 063,07 | 1 689 890 aB| 796 200 aB. | 1 381 730 aB.| 1 429 505 aB. 1 429 505 aB.

Hamounux: ,Bonxarn eHO Cuii nponvpmuc“ AACHI]

IaszapHa oyeHKa Ha mexH. apx. uHeecmuyuoHeH npoekm G1-G7

MeTon Ha < BaaancoBa
CronHOCT IO <
OGexT AHCKOHTHPAHHTE omemnKa CTOHHOCT KBM
NapHYHH MOTOLH B 30.09.2022 r.
TexH. apX. HHBeCTHIIHOHEH IpoekT G1-G7 3 053 050 aB. 3 053 050 aB. 3 053 050 aB.
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Hzmounuxk: ,Bonkan eHO Cuili nponepmuc” AACHI]

TexXHUYECKUST apXUTEeKTypPEeH NHBECTUIINOHEH ITPOEKT IIPeACTaBASIBA ITIopeaHa (paza Ha
KypOpPTHOTO pa3ButHe Ha ,,CpHpai3 Kay0“ — c. PaBma. Komnaekcwt 111e 0bie pa3ioAOKeH Ha
CeBep OT Beue H3rpasieH KOMIIAEKC B CHOTBETCTBHE C IIOAYYEHO pas3pellleHue 3a CTPoexXK (BU3a
3a mpoeKTupaHe). XOTeAbT IIIe CE CBCTOU OT CENEeM TeAa — TPH TeAa II0 YETHPHU eTazka, [ABe TeAd
IIO IIET eTaxKa U ABe TeAa I10 IIIECT eTaxka. XOTeAbT e ITpensara 164 Masku, CpeqHH U TOAEMHU
HaIrbAHO 003aBellEeHU arapTaMeHTH C KyXHEHCKU OOKCOBe, MHEBEH TPAaKT, CIIAaAHU U GaHU,
aBTOMATHYHU II0KAQpPOM3BECTABAIIM U II0XKAPOTaCUTEAHH CHCTEMM, BHCOKO HHBO Ha
CHUTYPHOCT, KaKTO U aAeKBaTHU OTOIIAUTEAHH, BEHTHAAIIMOHHM M KAUMATUYHHU CHCTEMH C
UHOIUBUAYAAEH KOHTPOA Ha IIOMEIEHUSTA.

IazapHa oyeHKa HA HeO8UIKUMU UMOMU 3emsl U c2padu cobcmeeHocm HA
ITpooxkexm Ilponwvpmu EOO
(cneyuanusupaHo opyrxkecmeo no un. 28, an. 1 om 34CHUI/IC)

o BaaancoBa OsA K'BM BCHYKH
IIaowx kB. | CpaBHHTeAeH| CTOHHOCT IO &
OGexkT - METO. ommeHKa CTOHHOCT KBbM HMOTH Ha
: A B 31.12.2021 r. JApyxkecTBOTO
3emsa - rp. KaBapHa 15 041 853 184 aB. 853 184 aB. 853 184 aB. 8.48 %
3ewms - rp. KaBapua 90 3 027 aB. 3 027 aB. 3 027 aB. 0.03 %
3ewMms - rp. KaBapna 13 003 | 1 093 400 aB. 1 093 400 aB. 1 093 400 aB. 10.87 %
3emsa - rp. KaBapHa 92 3 095 aB. 3 095 aB. 3 095 aB. 0.03 %
Hzmounux: ,Bonrxan eHO Cuili nponwspmuc” AACHI]
PasrepHaTa - BaaaHcoBa AL
Beuien CpaBHHTeAeH | CTOHHOCT IO - BCHYKH HMOTH
OGexkT 3acTpoeHa MeTO MeTO omeHKa CTOHHOCT KBM aa
nAOLI B KB. M. A A - 31.12.2021 r.
JpyxkecTBOTO
192 6pos
anapTaMeHTH u 1 15 853.01 | 6 674 008 aB.| 8 462 619 aB. | 8 105 700 aB. 8 105 700 aB. 80.59 %
Op. pecTopaut

Hzmounuxk: ,Bonkan eHO Cuili nponwspmuc” AACHI]

B) JaTaTa, Ha KOSITO € U3BbpIlleHa OIleHKaTa;

OneHkaTa Ha HEABMXKHUMUTE UMOTH HaxoOdInu ce B rp. baauuk, k-c ,Kapne [duem e
usroreHa Ha 11.08.2022 r., c edpekTUBHA AaTa Ha olleHKaTa KpM 11.08.2022 r.

O1leHKaTa Ha HEABUXXKHUMUTE UMOTH allapTaMeHTH, ThPTOBCKH OOEKTH M ITapKOMECTA,
HaxomdamnM ce B c. PaBaa, k-c ,,CpHpaii3 KAy e uzrorBeHa Ha 30.06.2022 r. r. ¢ ehekTUBHA
nara Ha oneHkaTta KpM 30.06.2022 r. T.

OneHkaTta Ha Ha o03aBeXXIaHETO Ha APYKECTBOTO HAaXOAAINO ce B C. PaBma, K-C
,ChbHpaiiz KAy0“ e wmarorBeHa Ha 22.12.2021 r. c edeKTHBHa OaTa Ha OIEHKaATa KBbM
22.12.2021 r.

OueHkaTa Ha Ha TeXH. apX. MHBeCcTUIIMOHeH IpoeKT G1-G7 3a peaausupane B ¢ PaBaa,
K-c ,ChHpaiiz Kay6“ e msrorBeHa Ha 22.12.2021 r. c edpeKTHBHA maTa Ha OlleHKATa KBM
22.12.2021 r.

OreHKkaTa Ha HEABUXKHUMH HMOTH COOCTBEHOCT Ha ,lIpomxkekT IIpomsptu“ EOO/]
(cmentmaam3upaHo ApyzKecTBO I10 4a. 28, aa. 1 or 3ACUII/IC) e nsrorBena Ha 10.01.2022 r., ¢
edpeKTHBHA gaTa Ha oreHkara KM 31.12.2021 1.

I) METOAUTE, U3IIOA3ZBAHH 34 OIleHKA Ha HEABHXXHUMHUTE UMOTH, U CYMHUTE, Ha KOUTO Ce
OLIEHABAT (IOCOYBAT CE€ OTHAEAHO CYMHTE CIOPEN H3IIOA3BaHUS METOJ 3a OIIEHKAa; OpodT u
obIaTa cyMa, Ha KOSITO Ce OIEHSIBAT HEABUXKHUMUTE UMOTH; HEABUXKHUMUTE UMOTH, OTAAAEHU
3a T0A3BaHE CpeELly 3arAalllaHe, U HeABUKUMHUTE UMOTH, KOUTO HE ca OTAAAEeHU 3a [IOA3BaHe,
Ce TI0COYBAT OTIEAHO);

I[TocoueHuTe MeETOOM Ca U3IMNOA3BAHU IIPU OlleHKaTa Ha HEIBUXKHUMHUTE HWMOTH
cob6erBenoct Ha ,BOAKAH EH/I CUU ITIPOITBPTUC AICUIL u Ha »IpomKkeKkT IIporrspTu®
EOO/I.
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[Ipu ompenmeassHe Ha CTOMHOCTTA Ha 3eMATa € H3I0A3BaH Memod Ha nhaszapHume
ananosu (cpagHumenra cmotinocm)— 3eMsd. Toit e aHaAW3 HA CTOMHOCTTA Ha OLleHABAHUSI UMOT,
OCHOBAH Ha CpaBHEHHE C PEAAU3UPAHUTE LIEHU IIPU HEOTAaBHAIITHU NPOAaK0H HA UMOTH CBC
CXOHU XapaKTEePUCTHUKU. [Ipu Ipruaarasne Ha MeTO/Ia Ha CPaBHUTEAHATA CTOMHOCT CE U3X0XK1a
OT MOKYITHUTE IIEHH Ha TaKHWBa UMOTHU, KOUTO IO OTHOIIEHUE HA BAULEIIUTE BBPXY TAXHATA
CTOMHOCT XapaKTEePUCTHKH, CHOTBETCTBAT B Hali-roAdMa CTENeH Ha MOJAeXKAIIHd Ha OIleHKa
UMOT.

[Ipu ompemeasgHe CTOMHOCTTA Ha 3eMdATa MOXKE a4 CE€ HM3XOAH, KAaKTO OT IIEHUTE Ha
CpaBHHUMU HMOTH, TAKA U OT OPHEHTUPOBBYHU CTOMHOCTH 3a 3eMaTa. OpHUEeHTHPOBBLYHU
CTOMHOCTH 3a 3eMsaTa Ce CUUTAT 3a IMOAXOAAINM, KOraTo ca AUdepeHIHpaHH CHOOPas’HO
YCAOBHATA U OTYUTAT MOAOXKEHHETO U CTEIIeHTa Ha pPa3BUTHE HA MMOTA U Ca OIMPEAEACHH
Criope[] BHa Ha CTPOUTEAHOTO H3MOA3BaHe. [lo To3u MeTon ce cpaBHABAT KadecTBaTa Ha
IpoJaZlEcHUTE €IUHUITA C OLIEHIBAHUA UMOT U Ce€ IIPaBAT U3BOMAU 34 CTOHHOCTTA MY.

Axo TIpU OlleHABaHUA OOEKT MaplieAa € IIO-TOASIM OT 3acTpoeHaTa IAOIIL Ha CTPaauTe,
TO YCAOBHO 3€MATa Ce pa3aeAsd Ha 3aCTpoeHa 3eMs U CBoOOmHa 3a 3acTposiBaHe 3ems. [Ipum
H3YHCASIBAHE CTOMHOCTTA Ha CrpaguTe ce paboTH ChC 3acTpoeHaTa 3eMd, a cBobomHaTta 3a
3aCTposiBaHe 3eMs CE€ U3YHCASIBA 110 CPAaBHUTEAHHS METOL.

IIpu onpeneasiHe CTOMHOCTTA Ha CrpaguTe ce U3noA3Ba Memod Ha paszxodume (8euwiHa
cmotinocm). To#l mpencTaBAsSBa aHaAW3 Ha CTOMHOCTTA Ha OIIEHABAHHS HMMOT, OCHOBAaH Ha
€BEHTYaAHUTE Pa3xo[y 3a HETOBOTO Ch3laBaHe (3aMecTBaHe) KBEM MOMEHTa Ha OIleHKATa,
YBEAHMYEHH CBC CTOMHOCTTA Ha 3eMdaTa HAW Ha I[IPaBOTO Ha CTPOEX UM HU3BBLPIICHUTE
nogobpeHusa, HaMaAeHU C aKyMyAUpaHaTa aMOPTH3AIIHS.

I[Ipr omnpemeasHe Ha CTOHHOCTHTE Ha O00eKTa Ce HW34YHCAgBAT ob0udaiiHuTe
IIPOU3BOACTBEHU pa3xXoau 3a eauHula obeM wnau naoml. ONpeneAeHHTe CTOHMHOCTH Ha
KBaapaTeH HMAW KyOWYeH METhp Ce€ YMHOXKABAT M0 CHOTBETHUTE BEAMYHWHH HAa OlleHSIBaHUMA
00eKT, a pe3yATaTHUTe Ce IIPEACTaBIT KATO CTOMHOCT Ha CTPOHTEACTBOTO Ha €IUH KBaJpaTeH
MeThp, IIpH KouTO 3a 0asa ce B3MMaT AEHCTBALIUTE HA3apHU ILEHH Ha CTPOUTEAHUTE
MaTepUaAU, YCAYTH, CHOPBIKEHUS U TPAHCIIOPT.

K®M ompemeaeHHTE CTPOUTEAHH Pa3XOAH CAeOBa Oa Ce€ HPHUOABAT U OOITBAHUTEAHU
CTPOUTEAHHU PA3X0IH, KOUTO ca:

v/ 1leHa 3a U3TOTBSHE Ha apXUTEKTYPEH U KOHCTPYKTHUBEH IIPOEKT;,

v pas3xoau 3a CTPOUTEAEH HaA30p;

v pa3xoay 3a HHBECTHUTOPCKHU KOHTPOA;

v [pPyTH pasxoaH KaTo:pa3xOoaH Ha IpeAlpHeMada 3a aMHUHHUCTPATUBHU YCAYTH IIPH
IIOATOTOBKA M pPeasu3upaHe Ha CTPOUTEAHHS IIPOEKT; Pasxodu 3a YCAYTH OT CTpaHa Ha
BAAQCTHUTE; Pas3xogd 3a OCUTypsdBaHe Ha (PHUHAHCOBUTE CPENACTBa; 3acTpaxoBKa 3a
CTPOUTEACTBO, U3IIUTBAHE HA CTPOUTEAHHUTE MaTEpHAAH.

AmopTH3anuara e omnpeneAcHa KaTo CHOTHOLIEHHE MeXAYy peasHaTa oOCTaTbhbiHa
TOAHOCT ¥ HOpMAaTHBHATAa eKCIIA0ATAIIMOHHA TOAHOCT Ha crpajara, 1o popMyAaTa:

Amop = (A/T + A2/T2) * 0,5

KBIAETO:
v A - CpOKa Ha IIOA3BaHE€ B I'OAWHH,
v T- HOPMAaTHBHHULAT CPOK HA I'OAHOCT B IT'OAWHH,

BbB BelHaTra CTOMHOCT CTPOHUTEAHHTE MOBPEAH W HELOCTATBHIM Ca OTPaA3EHH KaTo
IPOIIEHT OT IIPOU3BOACTBEHAaTa CTOMHOCT. HeobxoaumMuTe peMOHTHH paboTH IIpeacTaBASIBaT
cyMa OT HeOoCTaThIUTEe Ha O00eKTa, KOWUTO Cca H3BeIAeHU OT CpaBHUMH, 06e3 BCAKAKBHU
HEIOCTATHIIN U MTOBPEIU, HEIBUKHUMHU UMOTH.

Memoo Ha KanumaausupaHe Ha npuxodume (NpuxodHa cmotiHocm)

[MpUXOOHUAT METOH TIPU M3TOTBIHE HA OIlEHKA Ha HEABUXKHM HMOT € aHaAu3 Ha
CTOMHOCTTA Ha OIEHABAHUSIT UMOT, OCHOBaH Ha CIIOCOOHOCTTA MY /A TEHEpHUpPa MPUXOIH Upe3
KaIllUTaAu3upaHe Ha HETHHUAT IIPUXO0M OT HMMOTa 3a AaleH mnepuod. [Ipu ompenessHe Ha
IpUXOHATA CTOMHOCT Ha OIlEHABAH OOEKT Ce H3XO0XKOAAa OT TPalHO PEAAU3HUPAHUS YUCT
TOMMIIIEH MPUXO/ Ha HEABUXKXHUMHUSI UMOT, KATO IPUXOAHATA CTOMHOCT € oIpeaeAseHa Ha 6aza
peaseH HMAU BB3MOXKEH [MOCTOSHHO JOCTHXKHM HAEM, OMIpPedeAeH Ha 0aza cpelieH IIpeasaraH
HaeM B paiioHa, IPH OTYUTAHE CHLCTOSHHETO HA CrpaAHus (POHA U OCTATHYHUA CPOK HAa
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moA3BaHe. TpaliHUAT FOQUILIEH TO0X01 00XBallla BCUYKU IIPEeAIIoAaraeMi TpafHo pearn3upaHu
IPUXOH, TIOAYYEHU IIPU IPABOMEPHO CTOIIAHUCBAHE HA OIIEHSIBAHUAT ODEKT.

Pasxomure 3a cTOMaHUCBaHE IIPECTABAIBAT CHBKYITHOCT OT:

v\ pasxoqiu 3a MOAAPBKKA — PA3X0/IH 3a MOoIbpKaHe Ha obeKTa I10 IpeaHaA3ZHAUYEHHE;

v PHCK OT OTIIaJlaHe Ha HaeMa — PHCK, CBbP3aH C HaMaAsdBaHe Ha MIPUXOIUTE B
oTHazaHe Ha HaeMa 3a OIpeleAeH IePUO OT BpeMe U Ip.;

v aIMUHUCTPATUBHHU PAa3XOIU — PA3XOH 3a MEPCOHAA, HEOOXOIUM 3a VIIpaBAEHHE Ha
UMOTAa,

v/ IPOU3BOACTBEHH PA3XOH — PA3XOAH, Bb3HUKHAAU B CAEICTBHE OT HU3IIOA3BAHETO Ha
UMOTAa U p.

YHCTHAT OPUXO[ Ce HaMaAsdBa CbC CyMara, KOSTO Ce II0Ay4YaBa IIPU OAUXBdABaHE Ha
CTOMHOCT Ha 3eMdATa HAHU IIPABOTO Ha CTPOEK. B ocHOBaTa Ha OAUXBSABAHETO CE 3aAara AUXBEHA
CTaBKa Ha HEIBUKUMUS UMOT, KOSITO € OIIPEAEALIA 32 KAITUTAAU3UPAHETO.

3a ocTraThyHAa €KCIAOATAITMOHHA TOJHOCT Ce IIpheMa OpoAT Ha TOOUHUTE MIpe3 KOUTO
ce [IOIyCKa, 4Ye CrpaJuTe U CTPOUTEAHHUTE CHOPBKEHHS MorarT na OpaaT H3IOA3BaHU
peHTabHAHO U ChOOpPa3HO HOPMATHUBHUS CPOK HA FOMHOCT HA OTAEAHUTE BUAOBE CTpanu. (00H.
B [BpKaBeH BecTHUK, Op. 36 or 10.05.1988 r. u Op. 37 or 13.05.1988 r.) IIponeuture,
M3M0A3BAHU TIIPU KalUTaAU3AIlUATa Ha 3eMAaTa HWAH [IPaBOTO Ha CTPOEX U IIpU
KaIllUTaAu3HupaHe Ha YHUCTHUAT [0XOJ, IOAYYEH OT OTAaBaHETO IIoA HaeM Ha obekTa ca
crobpa3eHr C BB3MOXKHATA BH3BPAIAEMOCT U C Ma3apHUTe ycAoBUs B Bwarapuda. Te ca
IIOAYYEHH Ha 6aza ImpoydYBaHUs Ha Ma3apa Ha HEIBUKUMHU UMOTH U peasHaTa Bb3BpallaeMoCT
OT MHBECTHUIIHATA.

Memoo Ha nazapHume aHa103uU (CpasHUumeaHa cmouiHocm)

H3moa3BaHeTO Ha MeToa Ha CpaBHUTEAHA CTOMHOCT IIPH OlleHKaTa Ha obeKTa ce
OCHOBaBa Ha HeroBaTa TOYHOCT W HaM-roagMa OAM30CT [0 ITa3apHUTE IIEHU.

CpaBHUTEAHUAT METO/I OTpas3sBa Haki-moOpe AUHAMHKATA U TEHAEHIIMUTE Ha I1azapa
Ha HEABMKUMH HMOTH. 3a CpaBHEHHE Ce H3II0A3BaT OQEepTHUTE IIeHW, HyOAMKYyBaHU B
crieninasusupaHara Ipeca. Manoa3Banute OoQEepTHH LEHU Ce€ KOPUTHPAT C KOPEKIIMOHHU
KOoe(PUIIMEHTH, KOUTO OTPa3dBaT pa3AHKaTa MEXKIYy OIIEHIBAHUAT OOEKT U Pa3AHYHUTE
odepTH.

I[Ipu ompeneasHe Ha WHBECTUIIMOHHA CTOHHOCT Ha IIPOEKT Ce u3noa3Ba Memod Ha
OUCKOHMUpaHume napuiHu nomouu.

MeTombT Ha AVCKOHTUPAHUTE IIAPUYHHU ITOTOIM HM3PHUYHO B3eMa MNpPeaBUIl BPEMETO U
pasMepa Ha BCHUYKU ITAQHHUPAHU BXOASIIM U U3XONLAINU IMapudHu Ioronu. [1o meroma DCF
TIPOTHO3HUTE HETHU MAaPUYHH IIOTOIIU CE IUCKOHTHPAT 00paTHO [0 JaTaTa Ha OlleHKaTa, KOETO
€ HacrodlllaTa CTOMHOCT Ha akKTuBa. B caydall Ha IBbATOTPANHU HAM BEYHOXHWBEHH aKTHUBHU
DCF BraouyBa KpaiiHa CTOHWHOCT, KOSTO IHpPEACTaBASBa CTOMHOCTTA Ha aKTHUBa B Kpas Ha
olpeneAeHHUs IIepuod Ha IIporHo3upaHe. [IporHo3ara 3a HETHHS OIlEpaTUBEH MOXOM Ha Aa/eH
XOTEACKH HMOT OTYHUTA KaKTO IIOTEHIIMAaAHUTE IIPUXOAH, TaKa U OIlepaTHUBHUTE Pa3xXxoiH,
XapaKTepHHU 3a XOTeACKUd Ou3Hec. [IpUxoauTe Ha XOTeEAa 3aBUCSIT OT XapakTepa U Kaaca Ha
aKTHUBUTE, HO 10 IIPUHITUII Ce TPYIIHpPAT B IIPUXOAU OT HOIIYBKHY, IPUXOAM OT XpaHa ¥ HAIIUTKU
U APYTHU OPUXOAU (KOUTO MOTAT AJOIIBAHUTEAHO Aa OBAAT pas3AeA€cHU Ha CIla YCAYTH, MapKUHT,
OU3HEC YCAYTH, KOH(EPEHTHU HaeMHU U ap.). PazpaboTeHa e OporHoza 3a OIIEPATHBHUTE
pa3xoau 3a BCEKH OT OTIEANTE, KaKTO U 3a HepaslpeleAeHUTE OIEPATUBHHU Pa3xX0odU, KaTo
HanpuMep MEHUIKMBHT H aIMUHUCTpAlUs, MNOAAPEKKA, KOMYHaAHU YCAYTH U ap. B
3aBUCUMOCT OT KOHIIEINIIIHUATA U MO3UIIMOHHUPAHETO Ha XoTeAa (cobcTBeHOCT, (hpaHdaiiz
Criopa3dyMeHHe HAW yIpaBAdBaHA OT TpeTa CTpaHa) ce IpaBaT Han0aBKH 3a pasxXxoauTe 3a
yIopaBA€HHE U TAaKCHTE 3a MapKaTa HAU ollepaTopa. To3W KpaeH pe3yATaT € Iedasbara Ha
npoekTa. [leqasbaTa Moxke ga Obpae KopurupaHa ¢ 6a30BH TAKCH 3a OIlepaTopa M TaKCH 3a
CTUMYAHUpaHe, ako Td Ce yIIpaBAsgBa OT TpeTa crpaHa. Caen ToBa ce HpaBdaT KOPEKIIUU 3a
pa3XO}II/I, KOUTO Ca CB’bp3aHI/I C HEABUXXHWMO I/IMyH_[CCTBO, I/IMY'LT.[CCTBCHI/I JaHBIIA U
3aCTPaxoBKH 3a Crpaau U o0OpyABaHe 3a HaMHpaHe Ha HETHUS OIIEpPaTHUBEH AO0XOO Ha HUBO
cobcTBeHOCT. - 13 - CTOMHOCTTA IIpH HU3AM3aHE OT IIPOEKTA Ce OIpEleAs OT IIPOoTHo3aTa 3a
TOUIITHUS HETEH OIlepaTUBEH 0X0/ 3a FOAHUHATA, HEIIOCPEACTBEHO CAe Kpasd Ha IIepruoaa Ha
obpzKaHe, pasieAeHa Ha JOXOLHOCTTA IIPU U3AM3aHe (IPOIIEHT Ha KalluTaAusalius), u3pa3eHa
KaTo IpoleHT. Taka cTabUAU3HUPAHULAT TIOCTOSTHEH TEMII Ha PACTEX HA HHBECTUIIHATA Ce
oTpassBa B olleHKaTa. HakpaTko, ToBa IIpaBH H34YHUCASIBAHETO Ha HapUyHHd HOoToK Ha NOI:
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[Ipuxonu - OTneanu paszxonu - HepasnpeneaeHn onepaTuBHU pasxonu = BpyTHa onepaTuBHA
nedyanba BpyrHa onepaTuBHA Iledasba - TAKCH 3a OIIepaTOPCKH 0a3u = KopurupaHa OpyTHa
omnepaTuBHa nedasba Kopurupana O6pyTHa ornepaTuBHa Itedasba - Takcu 3a cTUMyaHpaHe Ha
omnepatopa = Ilegaaba ot xoreaa [Teganba oT xoTesa - PUKCHPAHU TAKCH = HETEH OIlePaTHBEH
noxon HM3bopbpT Ha DaApUYHHTE IIOTOIM 3aBHCH OT XapakTepa Ha aKTUBHUTE U
IIPEAIOYHUTAHNATA Ha HWHBECTUTOpHUTe. M30paHW ca mapuYHHUTE I[IOTOLIM KBM COOCTBEH
KaIluTaA.

I') cpaBHEHHE Ha cyMaTa OT OIleHKaTa Ha HeABUXKHUMHUTE UMOTHU ChC CHOTBETHATA CyMa

OT TIOCA€IHUS OAUTHUPAH roaullieH (PUHAHCOB OTYET Ha APY3KECTBOTO;

CyMmara Ha oOlleHKaTa Ha HEABHUXHUMHTE HMOTH HE OTTroBaps Ha CTOHMHOCTTa Ha
HEIBIKUMHUTE UMOTH OTPa3eHU B OOUTHPAHUA HHAVMBHAyaseH (pUHAHCOB oTdeT 3a 2021 .
Iopaau MPOMEHH B MazapHara OIleHKa Ha YacT OT HHBECTHUIIMOHHUTE UMOTH COOCTBEHOCT Ha
HpyxectrBoTo. B mnocaemHmss HeoguTHUpaH WHAUBHUAyaAeH (PUHAHCOB OTYET 3a TPETOo
TpuMeceuue Ha 2022 r, cToHOCTTAa Ha HEABUKUMUTE UMOTH € 62 448 XUA. AB , a B IOCA€THUS
HEOOUTUPAH KOHCOAMAUpPAH (PUHAHCOB OTYeT Ha [pymnarta CTOMHOCTTA Ha HEIBUXKUMUTE
HMOTH € B pa3Mep Ha 72 537 Xua. AB.

1) cpaBHUTeAHa wHWHQOPMAIlUS 3a [a3apHUTEe IeHH Ha [HOA00HM (aHAAOTHYHH)
HEIBIDKUMU HMOTH; KOTaTO H3TOYHUKELT Ha HHQOpMAaIHSTa € Tpera CcTpaHa, ce
IPeaOCTaBd IIOTBBPXKACHUE, Ye Ta3u HH(popMalvd € OuAa BH3IIPOU3BEaeHA TOYHO U Y€

OOKOAKOTO EMUTEHTET € OCBEIOMEH H MOXKe [Oa OpPOoBepH OT HHQOpMAaIUATa,

nybAMKyBaHa OT Ta3W TPeTa CTpaHa, He ca OMAM IIPOIyCHATH HUKAKBU (PAKTH, KOUTO

Ouxa HaIlpaBUAM BB3NPOU3BeeHATa HHGPOPMAIIUS HETOYHA MAHM IIOABEXKIAIIA; OCBEH

TOBAa Ce MI0COYBa /T U3TOYHHUKELT/ U3TOUHHUIIUTE HAa HHPOPMAITUITA;

OreHUTEANTEe H3M0A3BAT OOIIIOZIOCTHITHH HM3TOYHHIM Ha HH(QOpMAIUA, KOSITO AECHO
MoxXKe aa Obae IpoBepeHa, B T.4. MHTEPHET CTPAHUIM C OopepTH 3a MOKYIIKO-IIpoAaskba Ha
HEIBUXXUMHU UMOTH.

5.2.8. omHocumeneH 0sin Ha HenslameHume Haemu, AUSUH208U U apeHOHU 8HOCKU Om
obwama cmoliHocm HA 83eMAHUSIMA, NPOUSMUUALYU OM 8CUUKU CKIIOUEHU Om OpYrKecmaomo
cnopasymeHust 3a Haem, JU3UH2 U apeHOa

KeMm 30.09.2022 r. HEIAaTEHUTE HAa€MU KBbM APYKECTBOTO 3a HNPEAXOAHU IIEPHUOAU ca
B pasMep Ha 244 XHA. AB.

6. Hdauuu 3a 6aHKaTa-Zeno3uTap

6. 1. HaumeHogaHue, cedaniuuie u aopec Ha ynpaesieHue, meieoH (parc), enexmpoHeH
adpec u uHmMepHem cCmpaHuua

Bankara-zgeno3surap Ha [pyzxecTBoTo € ,Tekcum Bauk“ A/l cbCc cemaaullie U aapec Ha
yupaBaenue rpan Codus, p-H Be3paxnane, 6ya. Tomop AaekcanapoB Ne 117, eaeKTpoHHA
CTpaHUIla B UHTEPHET www.teximbank.bg, TeaedoH: 070010117, e-mail:
custody@teximbank.bg .

6.2. [lama Ha yupeodsisaHe, HOMep U dama HA AUYEeH3a 3a ussbpulgaHe Ha baHkosa
detinocm

»lekcuM Bauk“ A/l e peructpupana c peiteaue Ha CI'C, dupMmeHo oTameseHue mo @.4.
Ne 24103 ot 1992 r., Bnucano B Perucrrpa Ha THPTOBCKUTE ApyKecTBa mox No 4542, 1. 89,
ctp. 180, c EMK 040534040, AutieH3usd 3a U3BbpIIIBaHe Ha 0aHKoBa aeiiHocT No B 27 uznanen
ot BHB , u aktyaau3upan cbc 3anoBen Ha BHB Ne P/122-2268 ot 16.11.2009 r.

6.3. CwwecmeeHu ycnogus HaA 002080pa € OpYyKecmeomo CbC CREeYuaiHd
UHBECNUYUOHHA YeJl, BKIIOUUMESIHO YCA08USMA 30 NPEKPAMSIBAHE

Bankara-zgeno3uTrap U3BBPIIBA CACTHUTE YCAYTH:

e CBXpaHdgBa IIapUYHUTE CPeCTBa Ha APYKECTBOTO;

® OTKpHUBA U 00CAY?KBa CMETKH Ha UMETO Ha APYKECTBOTO 3a IIPUTEKABAHUTE OT HETO
IIapuYHU CPeNCcTBa U [IeHHH KHHUKA

e U3BBLPIIBA [IAAIAHUS U OIIepallH 10 HapeXKAaHe Ha APYKEeCTBOTO M OT HETOBO HMe
U 3a HEroBa CMETKa;
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o TMOAABPIKA PETUCTHP 3a IIEHHU KHHXKA eMHUTHpPaHu B Pemybauka Bbarapus u u
IIpUTEXRaBaHU OT APYKECTBOTO, KOUTO ca BIIMCAHU B perucThpa Ha lleHTpaaHuda nemosurap U
perucrbpa Ha BHB KbM mogcMeTKa Ha 6aHKaTa-Iaerno3uTap.

JoroBopbT MOXKe Aa Obpae IpeKpaTeH IIPU CAETHUTE YCAOBHS:

® [OTOBOPBT MOXKeE na ObIe IMpeKpaTeH II0 B3AUMHO ChrAacHe Ha CTPaHUTE,

e IIpH IpeKpaTdBaHe Ha ChIIeCTByBaHeTo Ha ,BOAKAH EH/] CUM ITPOITBPTUC“
AIICULL, BKAIOYHTEAHO IIPH OTKpPHUBaHE Ha [IPOU3BOACTBO II0 AHMKBHUOAINA HAU
HECBHCTOSITEAHOCT;

e mmpu oOpa3yBaHe Ha MOPOUIBOACTBO II0 AMKBHUAAIIUS HAHM HECHBCTOSTEAHOCT HAa
Bankara-gemno3urap;

e B cay4ai, 4e Baukara-genosutrap ckaouu ¢ ,BOAKAH EHJI CUU TIPOITBPTUCH
AICHULI moroBop ¢ Ko#iTo moeme (PyHKIIMH HA MHBECTUIIMOHEH ITIOCPENHUK Ha APYKECTBOTO;

e B cayuali, ye BaHkaTa-geno3uTap craHe KpeauTop HAU FapaHT Ha JAPYyKeCTBOTO;

e B cAyuaii, ue Bankara-meno3urap 6bae n3bpaHa 3a YA€H Ha ChBETa Ha JUPEKTOPUTE
Ha ,BOAKAH EH/I CUU TIPOITBPTUC AZICULL mau AUIIE, KOETO U3II'bAHABA YIIPABUTEAHU U
KOHTPOAHU (PYHKIIUH B APYKECTBOTO.

JoTOoBOPBT MOKeE ma Obe IIpeKpaTeH C eAHOCTPAHHO ITUCMEHO IPEIU3BECTHE OT BCAKA
OT CTpaHHUTE II0 HEro: egHoMecedHo 1o orHoiueHue Ha ,BOAKAH EH/] CUH TIPOITBPTUCH
AIICHUILI u gByMecedHo OT cTpaHa Ha ,,O0equHeHa ObArapcka bamka“ A/

3a pmettHocrTta mo gorosopa ,BOAKAH EH/I CHUM TIPOITBPTUC AIICUL] 3amaamma Ha
slekcum Bauk“ A/l Bn3HarpaxkneHue B pasmep Ha 400 (cro dyermpucToTuH) AeBa Oe3 [JC
MECEYHO.

7. JaHHH 3a TPEeTHTE AHIIA IO YA. 27, aa. 4 ot 3ACHILAC

7.1. HaumeHosaHue, cedanuuie u adpec Ha ynpasieHue, eOuHeH UOeHMUPUKAYUOHEH
K00, efleKkmpoHeH adpec 3a KOPeCnoHOeHYUSL U UHMepHem CmpaHuya

»XoaauHT Bapua” AJl, BrircaHo B T’BbproBCKHUS PETHUCTHP KBbM ATEHITHS 10 BIIUCBAHUATA
c EVK 103249584, cbc cemaaullle U aapec Ha yupaBaeHUe rp. BapHa, paiion [Ipumopcky, K.K.
»,CBeTu CBetu KoncranTuH u EaeHa“, AnMuHHCTpaTHBHA Crpajia, IIpeacTaBASIBaHO 3a€IHO OT
HNBeanna KwuueBa [Ilaban - HManbaHuTeaeH aupekTop u Mwuado IletkoB BausznakoB —
HambaHUTEA€H nupekTop. HHTEepHeT crpanuna www.holdingvarna.com, Ttea.: +359 52
663 765, E-mail: office@holdingvarna.com.

7.2. Kpamka uHgopmayus 3a obxeama Ha 0eliHoCm, 0CbUlecmasigaHa om mpemo auye
noun. 27, an. 4 om 3/ACHUL/IC

I[IpenMeTsT Ha OEHHOCT Ha TPETOTO AWIlE € IIPUAOOMBaHe, yIIpaBA€HUE, OIleHKa U
nponask0a Ha y4acTus B ObATAPCKH U UyKAECTPAHHU OPYKECTBA; IpuaoOuBaHe, yIIpaBACHUE
u npogaxkba Ha obAuranuy; DpuaOOHBaHe, OIleHKA U IIpoaazkba Ha IMaTeHTH, OTCThIIBaHe Ha
AWIIEH3HWH 3a [IOA3BaHe Ha MAaTEHTH Ha APY’KeCTBa, B KOUTO XOAIUHTA y4acTBa; (pUHAHCHUpPaHe
Ha IPYyzKeCcTBa, B KOUTO XOAIUHTA yIacTBa; IIPOU3BOICTBO Ha CTOKHU U YCAYTH; OCBIIIECTBSIBAHE
Ha THProBCKa, IOCPeHUYIECKA AeHHOCT. OPTaHHU3HUPAHE Ha CYETOBOAHO OTYUTAHE U ChCTaBIHE
Ha (pMHAHCOBHU OTYETH II0 Peaa Ha 3aKOHAa 3a CYETOBOLACTBOTO.

TperoTo Aulle, pasrioraraliki ¢ BHCOKOKBaAU(UITMPAHU CAYKUTEAU C HYKHHUS OIIUT,
mpemaara Ha ,BOAKAH EH/ CHHW IIPOITBPTUC“ ACHULI opraHusamus ¥ pecypcH B
00CAY>KBaHETO ¥ HOAABPIKAHETO HA NPUAOOHUTHUTE HEABUKHWMH HMOTH, HU3BBPIIBAHETO Ha
CTPOEXU H NoAOOpEeHHs, CHOTBETHO OOCAYKBaHETO Ha MNPHAOOUTUTE HEIBUKUMU HMOTH,
BOJIEHETO U CBbXpPaHIBaHETO Ha CUYETOBOAHA U APYra OTYETHOCT M KOPECIOHAEHITHS, KaKTO U
HU3BBLPIIBAHETO HA APYTH HEOOXOAUMH AEeHHOCTH 110 pena Ha 4A. 27, aa. 1 u aa. 3 or 3ACULIC.

JloroBopBT 3a H3NBbAHEHHE Ha (PYHKIHMHUTE Ha OOCAYKBAIIO APYKECTBO CBLAACHO
orMmeHenue 3/1CUILL mexny ,B5OAKAH EH/I CUU TTPOITBPTUCY AZICULL 1 , XOAIHHT Bapua”
Al e ckarodeH Ha 06.12.2007 r. B nmocaeacTBre JOrOBOPEHT € U3MEHEH, KaKTO CAEABA:

v' c auekc 02.07.2009 r., KoraTo ce U3MEeHs padMepa Ha Bb3HATPAKIEHUETO;

v' ¢ anekc ot 01.03.2010 r., koraTo ce M3MEHAT CPOKOBE Ha H3MAAIllAHE HAa
BB3HATI'PasKEHUETO;

v' canekc 18.10.2010 r., koraTo ce H3MeHs pa3Mepa Ha Bb3HATPaKIEHUETO;

v' c anekc 30.05.2011 r., koraTo ce uU3MeHs pa3Mepa Ha Bb3HATPaKIAEHUETO;

v' caunekc 14.10.2011 r., KoraTo ce U3MeHs pasMepa Ha Bb3HATPAKIEHUETO;
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v' [JOIBAHUTEAHO cropadyMmMeHue otrT 19.12.2011 r., Korato ce IIpOMeHH
BBb3HArpasK/I€eHETO BHB BPB3Ka C Bb3AaraHe Ha MOOI'BAHUTEAHU AEHHOCTH IIO
CTPOUTEACTBOTO Ha KoMmmaekc Kaprme [luewm;

c arekc or 01.02.2012 r., koraTo ce U3M€HS pa3Mepa Ha Bb3HArParKIeHUETO;
JlomrbAHUTEAHO criopadymMeHue oT 28.02.2012 r., koraTto ce npaBu AOII'bAHEHHE
KBbM OOI'BAHUTEAHO criopasdyMeHue oT 19.12.2011 keMm Jorosop ot 06.12.2007
r.;

v' cbc criopaszymenue ot 22.05.2018 r., KoraTo ce peraAaMeHTHPAT YCAOBHUATA 3a
06paboTBaHe HA AUYHH JaHHU,

c arekc otr 01.08.2018 r., koraTo ce U3M€EHS pa3Mepa Ha Bb3HATParKAeHUETO;

c a"ekc ot 04.12.2020 r., KoraTo ce yabAaKaBa CpoKa Ha OOTr0BOPAa;

c a"Hekc or 18.01.2022 r., koraTo OOroBopa 3a HU3BBPIIBAHE HA AEHHOCT OT
»XoanuHr Bapua“ A/l kaTo o0cAyzKBaIo ApyKecTBo I1o ormeHeHus 3/1CHUII ce
H3MEHS KaTo AOTOBOP 3a U3BBPIIBAHE Ha AEMHOCT KaToO TPETO AMIIE IIO Ya. 27,
aa. 4 or 3ACHUI/C m Raay3uTe B HEro ca ChOOpaseHW C [OedCTBAILlOTO
3aKOHOATEACTBO.

NN

ASANAN

7.3. CvwecmeeHu ycnogusi Ha 002080pa C OpYysKecmeomo CbC CheyuartHa
UHBECMUYUOHHA Uesl C U3KNIUEeHUEe HA UHGOPpMAYUs 30 UeHU, HAUUH Ha haauave U
Heycmoliku npu npeKkpamsieaHemo my

~DBOAKAH EHII CUN TIPOITBPTUC AIICUIL BB3sara HA TPETOTO AHIIE CAEOHUTE
JIEMHOCTHU:

Koncynimayuu u aHaiu3 OmHOCHO UHBECMUUUOHHAamMa cmpameaus Ha IpysKecmeomo

TpeToTo AHIle U3rOTBA OOOCHOBAHU aHAAMW3H, ITPOTHO3HU M OIIEHKHU 3a CHCTOSHHETO Ha
asapa Ha HeIBHKHUMU UMOTH B CTPaHaTa M U3TOTBS MOTUBHUPAHU IPEIAOKEHUS 3a ITOKYIIKa
ot ,BOAKAH EH/I CUU TTPOITBPTUCY AZICUILL HaA COBCTBEHOCT U OTpaHUYE€HU BEIIIHU IIpaBa
BBPXY COOCTBEHOCT.

TpeToTo Aulle IpoydBa CBHCTOSHUETO HA HEABUXKHMMHUTE HMOTHU, KOUTO IHIpHUTEKaBa
pyXecTBOTO C OrAed CBCTOSHUETO U Pa3BUTHUETO Ha IIa3zapa Ha HEABHXKUMU HMOTH B
cTpaHaTa M H3MOTBA MOTHUBHPAHHU I[IPEIAOKEHHS 33 Ha4YWHA Ha YIOpPaBA€HUE WAU
pasmnopexkaaHe C HEeABUXKHMMHUTE HMOTHU, BKAIOYHTEAHO OTIAaBaHETO MM IIOA HaeM, apeHaa,
AU3UHT UAU IpoJazkoa.

TpeToTo AHIle U3TrOTBA MOTHUBUPAHU ITPEIAOKEHHUS 3a IIPOMEHH B MHBECTHUIIMOHHUTE
IIeAM U OTPaHUYEHUATa B HWHBECTUIIMOHHATA AEeHHOCT, KAKTO M BHAA HA IIPUIOOUBAHUTE
HEIBUXXUMH HMOTH, ChrAQCHO YcTaBa HAU OPYTUTEe BBLTPEIIHU akKToBe Ha J[Ipy>KecTBOTO,
KOTaTo TaKVWBa IIPOMEHH Ce Haaaratr C OrAe[ IIPOMEHHU B AeficTBalliaTa HOpMAaTHBHA ypenda
UAU [Ia3apPHUTE YCAOBUSI.

Boodene u coxparnasare Ha cuemosooHama u 0pyaa omuemHocm U KoOpecnoHOeHUUs Ha
Lpyrxecmeomo

PazpaboTBa cueTOBOAHA IIOAUTHKA, ChABPIKAIA METOAU, TIPUHIIHUIH, 6431, IpaBUAa U
OPOLeAyPH 3a OTYWUTaHe Ha AedHocTTa Ha [IpyKecTBoTO. M3rorBa u 0oQopMa BCHYKU
I'bPBHUYHU CYETOBOAHU JOKYMEHTH, OTPaA3dBAlIN CTOIAHCKUTE oneparuy Ha [pyKecTBOTO U
U3BBLPIIBA TEKYIO OCUETOBOAsIBaHE Ha CBHIIUTE B CHOTBETCTBHUE C AeHCTBAIINTE HOPMATHBHU
aKTOBE W BB3IIpHETaTa CYeTOBOAHA IoAUTHKAa. KoHcyaTupa [py>KecTBOTO 3a AedcTBaiiaTta
HOpPMAaTHUBHA ypemba W NPUETHUTE H3MEHEHHd Ha HOPMATHUBHH aKTOBE B obAacTTa Ha
(PUHAHCOBOTO, TPYAOBOTO U CYETOBOIHOTO IIpaBo. TPeToTo AUlle ImoeMa IIpeACTaBAIBaAHETO U
3amurara Ha wuHTepecure Ha L,BOAKAH EH/I CUM TIPOITBPTUCY A/ICHUILL npen
npeacTaBuTeAnTe Ha MuHHCTEpCTBOTO Ha (puHaHcute, KPH, HarmoHaseH cTaTHCTUYECKU
HHCTUTYT, HallmoHaAeH OCHUTypPUTEACH HHCTUTYT U HallioHaAHa 3a4paBHOOCUTYPHUTEAHA Kaca.

Obcnyrkeare, noddpbIKKA U YnpasieHue Ha Hedguokumume umomu, hpudobumu om
Lpyxxecmsomo, u3ebpul8aHe Ha CMPOoesXKu U N000bpeHUSsl 8 msiX

TpeToTo AuIle KOHTPOAUPA CHCTOSHUETO Ha HEABUKUMUTE UMOTH. HaMmupa 1 npenaara
Ha BB3AOXKUTEAT B CbOTBETCTBHE C HETOBHUTE YKa3aHUd, TOTEHIIMAAHU HaeMaTeAHu 38 HMOTHUTE
U BOIU IIPErOoBOPH C TAX. M3BBPIIIBaA MOATOTBUTEAHH OEUCTBUMA II0 OTAAaBaHe HA UMOTHTE IO
HaeM HAHM TdxHaTa Hnponazxkba. OchIIecTBABA KOHTAKTUTE C HAEMATEAUTE II0 CKAIOUYEHUTE
JOOTOBOPH 3a HAaeM Ha HEOBIKHUMHTE UMOTH U KOHTPOAHPA TOYHOTO HU3ITBAHEHHE OT TAXHA
CTpaHa Ha JOTOBOPEHUTE 3aIbAXKEHHUs. V3BBPINIBA CTPOEKHU U IOA0OPEHNS B HEABUKUMUTE
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HMOTH, KaTO OPTaHHU3VPA PPKOBOIU B OCUTYPsSIBa H3BBHPIIBAHETO HA HEOOXOAUMHUTE IIPOEKTHH,
apXUTEKTYPHH U CTPOUTEAHH NEHHOCTH B CHOTBETCTBHE C KOHKPETHH IIOPBUYKM M YKa3aHHUI
Ha /[Ipy>KeCTBOTO M IIPHU Clla3BaHE Ha H3HUCKBAHUATA M OTPAHHUYCHUATA B IIPHAOKHMUTE
HOPMAaTHUBHHU aKTOBE U YcTaBa Ha [IpyKecTBOTO.

C anekc ot 18.01.2022 r., CpOKBT Ha AOroBOpa MEXAY CTPAHUTE € 3a ABE I'OAWHHU U B
caydaii, 4ye 90 nHH Ipeau U3THYaHETO Ha CPOKa HAKOS OT CTPaHUTE He Bb3pas3H IIHCMEHO,
TOM ce cuuTa 3a HPOABAXKEH 3a olle ABe roguHu. OCBEH TOBa IOTOBOPHT Ce€ IIpeKpaTdBa C
H3THYaHE Ha CPoKa My, II0 B3aMMHO CBLAACHE€ Ha CTPAHHUTE HAH €QHOCTPAHHO C ITHCMEHO
IIpeanus3BECTHE Ha U3IIpaBHAaTa CTpPaHa, KOraTo HacpelllHaTa CTpaHa He € U3II'bAHHAA HAKOE OT
3aIbAXKEHHUATA CH I10 JOroBOpPA.

,BOAKAH EHJI CUH [TPOITBPTUCY A/ICUILL 3amaama exeMeceqHo BBb3HarpaxkacHue
Ha TPETOTO AHIIE 3a aAMHHHUCTPATHBHO M CYETOBOIHO OOCAyzKBaHe B pa3dMep Ha 675 aeBa 6e3
OAC. OpykecTBOTO HU3IAAIlA Bh3HArpaxKaeHue B pa3dMep Ha S00 aea 6e3 [/1C 3a mefHOCTH
CBBP3aHHU C YIIPaBACHHETO Ha alnapTaMeHTeH KoMIaeKc ,Kapre [uem“, HaXoadIl ce B I'pa
Baayuk.

8. JdaHHH 32 OIIEHHTEAHTE Ha HEABHXHMHTE HMOTH

8.1. HmeHa Ha oyeHumenume, CbOmeemHo HaumeHosaHue Ha opyxecmeama HaA
He3a8UCUMU OyeHUMenU, U320MmeuUlU OyeHKume Ha HedsurKumume umomu, UHPopMayust 3a
Koumo e npedcmageHa 8 npocnekma

OueHuTeA Ha HEABUXXKMMHU HMOTH Ha JIpy>KecTBOTO 3a IlepHoja, obXBaHaT OT
Hacrosuwg mpocrekt e ,BeannoB Koucyar“ EOO/, ¢ EMK103088211, agpec rp. BapHa, ya.
SXpucro bBoreB“ Ne 6, Bx. B, amn. 5, mnpurexananr CepTudukKarT 3a OLEHHUTEACKA
npaBocmocobHocT peructparmorned Ne 902700016 (15.07.2020 r.), uzganeH or Kamapara Ha
He3aBUCHUMHUTE oLeHuTeAn B DBrearapus. [loBeue wHOpOpManus 3a npodgecrHoHasHaTa
KBaaudukaima Ha ,BeamnoB koHcyaT EOO/] Moxke ma ObIe OTKpUTA HA HWHTEPHET
CTpaHHUIlaTa Ha KoOMIIaHugTa www.velinovconsult.bg.

OneHuTeA Ha HEOBUXKMMH HMOTH Ha [IpyKecTBOTO 3a mepuoma , oOXBaHAT OT
Hacrosaug npocrnekT € Credpan CumeonoB BbruHkoB, ¢ EHMK 180498368, oieHurea
IpuTeXaBall CepTU(HUKATH 3a OIIEHUTEACKA IIPAaBOCIIOCOOHOCT C perucTparoHHu No
810100517 (30.10.2017); 500100809 (01.02.2018 r.); 100102440 (24.06.2019 r.) uznaneHu
OT KaMapaTa Ha He3aBucuMmure oneHutean B boarapus. Crepan CumeoHoB BBHKOB H3roTBd
oneHku ot 2017 r. B mpakTukarta ke y paboTHA C IBbPPKABHU CTPYKTYPH, (PHUIHUYUECKU U
ropuaudecku auna. Ot 2020 r. e BHHcaH B CHHCBKa Ha BemmTe auna KeM llyMeHCKHUA
OKPBKEH CBI.

OreHuTEA HA HEABUKUMHUTE UMOTH COOCTBEHOCT Ha CHEIMAaAN3UPAHOTO APYKECTBO I10
4a. 28, aa. 1 ot 3ACHLIC e Aena XpucroBa TomopoBa, OLIEHUTEA IPUTEKABAII] CEPTUPUKATH
3a OIIEHUTEACKA IIpaBocriocobHocT c peructpammonHu Ne 810100460 (11.02.2015 r.),
100100712 (14.12.2009 r.), 300100280 (14.12.2009 r.), 500100719 (17.11.2014 r.).
uznaneHu ot Kamapara Ha He3aBUCUMUTE olleHUuTeAn B Brarapuga. Aena XpucroBa TomopoBa
HU3rOTBS OLeHKH oT 1998 r. B mpakTukara cu e paboTHaa ¢ OABPKABHHU CTPYKTYPH, OAHKH,
dupmMH, 4aCTHHU AWIIA, CTPYKTYPH OT MECTHOTO yIpaBaeHUe (obmman, BOC, MBP, HAII, AB).
B romuHUTE € U3TOTBsIAA IIIUPOK CIEKTHP OT OIIEHKH B 00XBaTa Ha BCIKa IIPaBOCIIOCOGHOCT
KOSTO TIPUTEKABA: allapTaMEHTH, XOTEACKH KOMIIAEKCH, 3bpPHO0Oa3Hu, aBTOCEPBU3H U T.H. OT
1999 r. roguHa e BIIMCaHa B CIIUCBHKAa Ha BelUTe Aulla KbM BapHeHcku OKpbxKeH cbh. OT
2004 r. e BOHCcaHa B CIIMCHKa Ha BEMIUTE AHWIIA, U3TOTBSMIM OLIEHKU 3a Hyxkaute Ha HAII. Ot
2009 r. e BKAIOUEHA B CIIHCHKAa Ha BEIIUTE AUIIA — OIIEHUTEAU KBbM ATEHITHNATA 10 BIIUCBAHUMI.

8.2. Kpamka uHgopMaAYUSL OMHOCHO NPOPECUOHANHAMA KeAIUPUKAYUSL U onum HaA
oyeHumenume

OneHuTeAnTe HAa HEOBUKHUMHUTE HMOTH, IIocodeH B T. 8.1 mo-rope, mIpuTexkaBsa
HeobXoauMaTa IpodheCHOHAAHA KBAAU(UKAIINS U OIIUT 34 U3BLPIIBAHE HA BH3AOXKEHUTE My
OLIEHKH.

,BeanHoB Koucyar“ EOO/l e KOHCYATAaHTCKAa W OLIEHUTEACKa (PUpMa, OCHOBaAHA IIpe3
1996 ronuHa. B npakTuKaTa CH APYKECTBOTO CE€ € YTBBPAUAO KaTO IPEAIIOYHUTaH HapTHHOP,
OT MHOTO BOZEIH 0aHKOBH HHCTUTYIINH, (PHHAHCOBH ¥ HHAYCTPHUAAHHN KOMIIAHUH, B cheparta
Ha eKCIIEPTHUTE OLIEHKHU U IPUBATU3AIIMOHHUTE OILIEHKH.
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sBeanHoB Koncyat“ EOO/ wu3rorBs OLIEHKM Ha HWMOTH, HWIIOT€YHH OLEHKU,
IIpUBaTU3aIIMOHHY OLIEHKHU, OLIEHKU 34 Chlla, CUIETOBOIHU OIIEHKH, 3aCTPaxXoBaTEAHU OII€HKH,
OLIEHKH IIpHU Ipoaakba Ha aKTHBH, OLIEHKHU 34 alloOpTHAa BHOCKA, OILIEHKH 32 Pa3BUTHE, OLIEHKHU
Ha HJeaAHa 4acT U APYTHU CIIe[UaAu3upaHU eKCIIePTHU OIlEHKU.

Hpy=xecTBoTo nputexkaBa OIEHHUTEACKA HPaBOCHOCOOHOCT: T'HProBCKH IIPEAITPUITUSL
u B3eMaHud, MamuHu U chopbXkeHud, HenBuxkumu mmortH, [lozemMaeHHM MMOTH B TOpPCKHU
TepuTopuu, [pyru akTHUBH, [IpaBa Ha HHTEAEKTyaAHaATa U HHAyCTpPHUasHATa COOCTBEHOCT,
3emMeneAcKY 3eMHU U TPaHU HACAXKIEHUS U B HETO PabOTAT HIKOAKO AUIIEH3UPAHHU OLIEHUTEAS.

Credan CumeoHOB BBHKOB € H3BBPIIBaA IIHPOK CHEKTHP OT OILIEHKH B oOXBara Ha
BCsSIKa MPaBOCIOCOOHOCT , KOATO IIpUTEXaBa. B cBogaTa IpakTUKa € paboTHA ChC Pa3AUYHU
ObP3KaBHHU CTPYKTYPH ,0aHKH, 3aCTpaxOBaTe€AHH [APYKeCTBa, (PU3NYECKH U OPUIUYIECKH
auna. OueHaBaA € 3eMeIEeACKH 3€MHU, TpallHU HaCBhbXIAEHUS, IIaplieAl, allapTaMeHTH, KbIIH ,
CTOTIaHCKU IIOCTPOUKU,MHOTrOeTasKHU crpaau, CMP u et 3a Hy>KauTe Ha TbpKaBHU OpPraHU
U 3acrpaxoBaTeAaHH apyzxkecTrBa. Ot 2020 r. € BHHCaH B CHHCHKA Ha BEIIUTE AUIA KbM
[MIymeHCKUS OKPBKEH ChI.

Aena XpucroBa TomopoBa € OIlEHUTEA C [IBATOTOMUIIIHA IIpakKTHKa. Paboruaa e c
OBPXKABHU CTPYKTYPH, OaHKH, PUPMHU, YACTHH AUIIA, CTPYKTYPHU OT MECTHOTO YIpaBACHHE
(o6, BOC, MBP, HAII, AB). B roauHuTe € H3roTBHAa IIHPOK CIEKTHP OT OLEHKH B
o0xBaTa Ha BCSIKa IIPABOCIIOCOOHOCT KOATO IIPUTEKABA: allapTaMeHTH, XOTEACKH KOMIIAEKCH,
3ppHOOa3u, aBTocepBU3U H T.H. OT 1999 r. e BOmcaHa B CIIMCHKa Ha BENIUTE AHIIA KbBM
Bapuercku OxkpbxkeH cba. O 2004 r. e BiucaHa B CIHCHKA Ha BEMIUTE AHWIIA, U3TOTBSIIHU
oneHKH 3a Hyxkaute Ha HAIL. Ot 2009 r. e BKAIO4Y€HA B CIIUCHKA Ha BEIIUTE AHIIA — OLIEHUTEAN
KBM ATeHIIHATA 10 BIIUCBAHUS.

9. JonbAHHTEeAHA HHPOpMAIHA 3a pa3XOAHTE HA APYXKECTBOTO

9.1. MaxcumanHo donycmum pasmep Ha pasxooume 3a ynpasseHue Ha pysKecmeomo
Kamo CbOMHOWEHUe KbM cmoliHocmma HA akmueume no banaHca Ha 0pyskecmeomo CbC
CneyuaiHa UH8EeCMUUUOHHA Uesl

CrwraacHo 4a. 15, aa. 2 or Yerasa Ha ,BOAKAH EH/ CUM ITPOITBPTUCY AICUII,
MaKCHUMaAHUSAT pa3Mep Ha pasxonuTe 3a yIpaBAeHHe Ha [pyKecTBOTO B paMKHTE Ha egHa
KaAeHIapHa IoanHa, He MoXKe aa HaaxBepadaT 20 Ha CTO OT CTOMHOCTTA Ha aKTHUBUTE IIO
fasaHca, BKAIOYEH B TOOUIITHUA (PHHAHCOB OTYeT Ha [[pyKeCTBOTO 3a ToAUHATA IIPeIX0KaaIa
HaYUCASIBAHETO Ha Pa3XOIUTE.

9.2. Cymume unu memooa 3a onpedesisiHe HA 8b3HAZPAXKOEeHUSIMA HA UleHogeme HA
cveema Ha dupeKkmopume u Ha mpemume auya no ua. 27, an. 4 om 3ACHLIIC

CeraacHo YcraBa Ha [Ipy>KeCcTBOTO, dYaeHOBeTe Ha CbpBeTa Ha MAUPEKTOPUTE HAa
[py>KecTBOTO IIOAyYaBaT MECEYHO BB3HArpaxkieHue B pasMmep, omnpeneacH ot OOIIoTo
crbpanme Ha akiuoHeputre. To He MoOXKe [Oa HaaBUIlIaBa 6 (IIecT) IIBTH pa3Mepa Ha
MUHUMaAHaTa paboTHa 3amaara 3a crpaHara/

Bw3narpaxknenusTa mnpe3 2020 r. o Aulla ca KaKTO CA€IBa:

- Arogpmuna [lackasoBa — HAYUCAEHUW BB3HArpaXKAeHUd — 12 XHA. AB., HU30AQTE€HU
BB3HATPAXKACHUI — 9 XUA. AB.;

- BopHuila BoTmHOBa — HaAYHCAEHH BB3HATPaKIAEHUS — 6 XHA. AB., H3IAATEHU
BB3HATPAXKIACHUSI — S5 XUA. AB.;

- Mapusa XKeaga3koBa — IIpe3 OTYETHHUA IIEPUO AULIETO € B MAYUHCTBO.

Bw3narpaxknenusrta mnpe3 2021 r. Ha uyaeHoBeTe Ha CpBeTa Ha OUPEKTOPUTE ca
HaYUCAEHU BB3HATPaKICHHS B pasMep Ha:

- Atogmuaa [lackasnoBa — HAUHUCAEHU BB3HarpaxkaeHusa — 10 XHA. AB., HU3MAATEHU
BBb3HATpaKAeHUd — 8 XUA. AB.;

- SOpHI/II_Ia BoruHoBa - HayucAeHU BB3HArpazKIaA€HUdad -— 5 xua. AB., H3IIAATECHH
BBb3HATpakAeHUd — 4 XUA. AB.;

- Mapuga 2Keaqa3koBa — [Ipe3 OTYETHUS II€PUO/ AHUIIETO € B MAHYHHCTBO.

Breanarpaxkagenusta keM 30.09.2022 r. Ha yaeHoBeTe Ha CpBeTa Ha JUPEKTOPUTE ca
Ha4YMUCAEHU Bb3HATPasKIeHUs B pasMep Ha:

- Arogpmuna [lackasoBa — HaA4YUCAEHUM Bb3HarpaxzaeHud — 10 XHA. AB., H30AQTE€HU
BB3HATPaXKACHUI — 8 XUA. AB.;
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- Bopuuila BormHOBa — HAYNWCAEGHH BB3HATPaKIAECHUS — 4 XHA. AB., HU3IIAATE€HU
BB3HaArpaXXaeHud — 4 XHA. AB.;

- Mapusa XKeaqa3koBa — IIpe3 OTYETHHUL IIEPUO AULIETO € B MAWYUHCTBO.

MeToabT Ha oIpenessHe Ha BB3HATPAKIAEHUETO Ha TPETOTO AUIlE IO 4A. 27, aa. 4 e
IIOCOYEH B JIOTOBOpa MexXAy Hero u EmureHTa U e onucaH B T. 7.3. or Paznea IV Ha To3u
[Tpocnekr.

10. Huadopmauua 3a T'bProBCKHTE APYyHkKeCTBa (CIIEHAAH3HPAHH APYHKECTBA) IO YA.
28, aa. 1 or 3ACHILAC, B KOHTO APYHXKECTBOTO ChC CII€IlHAAHA HHBECTHIIHOHHA
IeA y4acTBa/IpHTeXRaBa

10.1. npasHouHOusudyarusupawu OaHHU (HAUMEHO8AHUE, NPAa8HOOP2AHUIAUUOHHA
gopma, cedanuwe u adpec Ha ynpaeseHue, eleKmpoHeH adpec, UHmMepHem CMmpaHuua,
npeocmagasisauiu, pecucmovpHu OGHHU U Op.) 3G CNeYUaIUIUPAHOMO OPYAKecmeo; NPOUeHmMHO
CbOMHOWEHUEe HA yuacmuemo Ha OpYrKecmeomo CbC CneyuaiHad UHBECMUUUOHHA Uesl 8
Kanumasaa Ha Cneyuaiu3upaHomo 0pyixecmeo; NPOoYeHmMHO CbOMHOUeHUEe HA UHBECUYUSIMA
8 cCneyuanusupaHomo oOpysKkecmeo KbM aKmueume Cb2laCHO NOCIeOHUsT us32omeer U
nybaukyeaH omuem 30 PUHAHCOBOMO CbCMOSIHUE HA OpYrKecmeomo CbC CReyuaiHa
UHBECMUYUOHHA Uues; abcoromHa CmoUHOCMm HA UHeecmuyusma € CheyuaiusupaHomo
dpyxecmeo Kbm damama Ha npuoobusaHemo; cbliecmseeHume Yclo8ust U napamempu HA
coenKkume, ckaroueHu no peda Ha ua. 114 u un. 114a om 3IIIILK, ¢ Koumo e u3gbpuleHo
yupeodsisaHemo/ npudobusaHemo Ha CNeYUaIUIUPAHOMO OPYsKecmaeo;

K®bM parara Ha H3TOTBSHE Ha TO3M IIPOCIHEKT EMHUTEHTHT IpHUTeKaBa ydacTHe B
KaltuTaaa Ha €IHO APY3KeCTBO 110 4A. 28, aa. 1 or 3ACULIAC - ,IIpomxekT [Tporsprr“ EOO/I,
EVK 124060334. ,IIpomxekT ITporrbpTu“ EOO/] e cieniiaan3npaHo APYKECTBO 10 Ya. 28, aa.
1 or B3ACHULIC. ,BOAKAH EH/I CUU TIPOITBPTUC AIICUILL nputrexkana 100 % oT kanutasa
Ha apyxkectBoto. Cemaaumiero Ha ,IIpomxkekt [TporbpTu“ EOO/ e B Penrybanka Brarapus, a
apechT Ha yIIpaBA€HUE € B I'p. BapHa, ya. 'enepaa Koaes 14, Bx. B, et. 1, an. 4. Ipy2XecTBOTO
ce ImpencraBadBa HW ymupasagBa oT AwaMmuaa [lackasoBa. EaekTpoHHa moma 3a
KOpPeCHOHAeHIINs ¢ IpencraBagBamumsa - l.daskalova@bsproperties.eu. [IpyzkecTBOTO
SIpomkekT [IporrspTu“ EOO/] He monabpka MHTepHET caiT. IIpolleHTHO CHOTHOIIEHHE Ha
UHBECTHUIINATA B CIIEIIHAAN3HUPAHOTO APYKECTBO KbM akTuBUTe Ha EMurenta keMm 30.09.2022
r. € 8.87 %. [IpolleHTHO CHOTHOIIEHNE Ha HHBECTHUIIMATA B CIEIHAAN3HPAHOTO APYZKECTBO
KBM akTHUBUTE Ha EMuTeHTa KBM HaTtaTta Ha M3rorBdHe Ha [IpocnekTa e 8.87 %.

JpomxkekT IIpomrsptu“ EOO e yupemeno mpe3 2005 r. 1mox HaMMEHOBAHUETO
y2Kambana“ EOO/I u e peructpupato B THProBCKUs PETUCTHP Ha BapHeHCKHSA OKPBKEH ChI C
Pemrenne No 2998/10.05.2005 r. [Ipy»XeCcTBOTO € TIPUAOOMTO HA OCHOBAHHE JOTOBOP 3a
HOKYIIKO-TIpogazkba Ha apyzxKecTBeHH asgsoBe oT 21.12.2018 r. Ha croiiroct 22 000 AB. oT
€THOAWYHUSA COOCTBEHUK Ha Kamurasa My lMBaawmna Apeymm Apecanuna. OpmobpeHue Ha
cneakata He usuckBaHo oT OCA Ha EmutenTa, nnopanu gakra, de CTOMHOCTTa Ha cAeAKaTa €
3HAYUTEAHO ITO-HHUCKA OT 3aKOHOBO-OIPEIEACHUTE ITparoBe IIocodeHHW B 4A. 114 ot 3IIIILK.
VBaauna AneyMu AnecaHua He € 3aWHTepecyBaHO Aulle cupaMo Emurenrta. [IpexBBbpAsHETO
Ha APY>KECTBEHUTE ASIAOBE € BIIHCAHO C akT 3a BucsaHe Ne 20190114093613.

B TBHproBckuda perucTbp KBM ATreHIIHsS II0 BIWCBAHUS € IIyOAMKyBaHa IIOKaHa OT
,BOAKAH EH/] CUH ITPOITBPTUC* A/ICULI 3a cBUKBaHe Ha 0610 CHOpaHUe Ha aKIIMOHEPUTE
Ha [pyxxectBoTo Ha 03.01.2023 r., a Ipu AUIICa Ha KBOPYM Ha OCHOBaHMe dA. 227, aa. 3 oT
TvproBckus 3akKoH 3a BTopa gata € omnpeneseHa 18.01.2023 r. B fHeBHUA peJ Ha KOETO €
IIpeABUAECHO I'AACyBaHETO Ha pelleHHe 3a BaacTaBaHe H C/I Ha [IpyKeCTBOTO 3a CKAIOYBaHE
Ha HOTapHaAHO 3aBepPeH MOTOBOP 3a MOKYHIKO-TIpoaazkba, o cuaaTta Ha Koiito ,BOAKAH EH/
CHUM TIPOITBPTUCY AIICULI e npunobue 100% ot akumute Ha “Baaynk AomkucTuk Ilapk”
EA/l, apgaBalrio ce CIeHaAu3UupPaHO APYKECTBO IT0 4A. 28, aa. 1 or 3ACULAC Ha “Cymep
Bopogen ITporepru ®oun” AICHIL. Ha oupeneaenara mepsa gara 03.01.2023 r. He e Oma
HaAUIIEe KBOPYM, IIPEICTOU pelleHudara aa 6paat raacyBanu Ha 18.01.2023 r.

10.2. ungpopmayusma no m. 5.2 3a npudobumume om CneyuUaIUIUPAHOMO OPYrKecmaeo
HedsusKuMmu umomu
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ylIpomkekT nponspTu” EOO/ npumobu mpe3 2020 r. 3ema ¢ obma maont ot 15 041
KB.M u crpagu c P3II 15 853,01 c pasamyHa CTeneH Ha 3aBbPIIEHOCT, 000COOEHH BBHB
BaKaHIIMOHEH TYPUCTHYECKH KOMIIAEKC C JKHAUIIA 34 CE30HHO oOHTaBaHe, HAXOAAIIU Ce B T'P.
KaBapHha.
HMmoTuTe Ha APYKECTBOTO CE€ CHCTOSIT OT:
1. TTozemaeH umoT, Haxondlll ce B rp. KaBapHa, ,Kpatibpexna 3oHa”, ya. ,10-T1a”, C
rao1rg oT 15 041 KB.M., BEQHO C U3rpaJeHNuTe B HETO Crpaau, B T.4.:
e Crpama Ne 1 ¢ P3IT 1 189.45 kB.M. u u3bu ¢ P3II 155.36 KB.M., CbC CTEIIEH Ha
3apbplIeHocT 91.01%;

* Crpama Ne 2 c P3II 2 276.05 kB.M. u u36u c P3I1 292.34 KB.M., CbC CTEIIEH Ha
3aBbpIeHocT 78.05%;

* Crpazma Ne 3 ¢ P3IT 2 276.05 kB.M. u u306u c¢ P3II 292.34 KB.M., CbC CTEIIEH Ha
3aBbpuIeHOCT 64.53%;

* Crpazma Ne 5 ¢ P3IT 2 276.05 kB.M. u u306u c P3II 292.34 KB.M., CbC CTEIIEH Ha
3aBBpIIeHOCT 59.25%;

e Crpama Ne 6 ¢ P3IT 2 276.05 kB.M. 1 u3bu c¢ P3[1292.34 kB.M., ChC CTENEH HA
3aBbpHIeHocT 78.15%;

* Crpazma Ne 7 ¢ P3IT 1 189.45 kB.M. u n30u ¢ P3II 155.36 KB.M., CbC CTEIIEH Ha
3aBBPIIEHOCT 86.48%);

* Crpazma Ne 8 c P3II 2 276.05 kB.M. u u3du c P31 292.34 kB.M., CBC CTEIIEH Ha
3aBBpIIEHOCT 86.48%);

e Pecropant c P3II 321.44 kB.M., CbC cTeleH Ha 3aBbpiIieHocT 60.40%.

2. ITozemaeH uMoT, Haxondll ce B rp. KaBapHa, ,Kpaiibpexua 3oHa”, ¢ maoir ot 90
KB.M., C HAUWH Ha TPafHO IToA3BaHe: 33 EAeKTPOEHEPTrUHHO IIPOU3BOACTRO.

3. Tlozemaen mmort, Haxonsany ce B rp. KaBapHna, ,Kpatibpexua 30oHa”, ya. ,10-1a”, c
naomr ot 13 003 KB.M., C HAYWH Ha TPaMHO IIOA3BaHE: 3a APYT OOLIECTBEH O00EKT, KOMIIAEKC.

4. TlozemMaeH UMOT, Haxondll ce B rp. KaBapHa, ,KpatibpexxHa 30HA”, ¢ 1aoIl oT 92
KB.M., C Ha4YMH Ha TpaWHO II0A3BaHE: 34 EAEKTPOEHEPTHHHO IIPOU3BOACTBO, 3a€IHO C
usrpazeHus B Hero Tpadomoct cbC 311 ot 11 KB. M.

Babenerxkka: cmeneHume Ha 3ag8bpuleHOCm ca npedcmaseHu CboOpasHO NocaeoHO
useomeeHama oueHka kKom 31.12.2021 e.

Jarara, Ha KOSTO € U3BBPIIIEH OrAe/ia Ha OLIeHIBAHUTE HEABUKUMU UMOTH HAXOISIIITHU
ce Brp. KaBapna e 31.12.2021 r.

OTHOCUTEAHUST O9A Ha HeABUXKUMHUTE UMOTHU Ha lIpomxkekT [IporrspTu“ EOO KBM
HeABWXUMUTE UMOTH Ha ['pynara kM 31.12.2021 1. e 13.87 %. OTHOCUTEAHUAT A9A Ha BCEKU
OT UMOTHTE Ha [[pyKECTBOTO KbM 00IIIaTa UM CTOHMHOCT € ITocodeHa B T. 5.2.7., 6. ,0“ Ha Pazmea
IV mo-rope.

Henpuxumure umotu Ha ,Jllpomxkert [Ipomesptu“ EOO/ ca 3acrpaxoBanHu B 3A7]
»<ApMeelr“ AZ.

Ksm 30.09.2022 r. u kM gataTta Ha [Ipocniekra ,llpomxkekt [Iponbptu“ EOO/ He
OTZaBa HEeABUXKUMH UMOTH IO HAEM.

MeToauTe, 110 KOUTO CE€ U3BBPIIBAT OLIEHKUTE Ha UMOTHUTE Ha ,[IpomxkekT [IpomrbpTi
EOO/I, ca onucanu B T. 5.2.7., 6. ,r“ Ha Paznea IV mmo-rope.

ylIpomkeKT [IpomspTu“ EOO/I He e mpaBHAO MHBECTHIIMH U Pa3XOAu HEOOXOAUMHU 3a
BBBeXKIaHe Ha aKTHBUTE B €KCIIAOATAIIUS.

SlIpomkeKT [TponspTu“ EOO/L, He € H3BBPIIBAAO CTPOEKH, PEMOHTH U ITO0O0pPEHMS Ha
HEeIBUKUMUTE CH UMOTH.

SIpomkekT [IpombpTu“ EOO/, HaMa HeODAaTEeHHM HaeMH, AU3UHTOBH W apeHIHH
BHOCKH.

11. Huadbdopmauua 3a APYrHTe ABPHKABH YAEHKH, B KOHTO APY¥kKECTBO C'hHC CIIE€IlHAAHA
HHBECTHIIHOHHA lleA B'b3HaMepABa Aa NPHAOOHBa HEABHXKHMH HMOTH, KOTaTo €
NIPHAOKHMO, KaKTO H HHpopManusaTa nmo T. 5.2.2 3a Te3H HMOTH.

KeM pmatata Ha u3rorBgaHe Ha To3u [IpocniekT EMUTEHTHT He € B3eA pellleHHe Oa
npuaobHBa HEABUXKUMH UMOTH B APYTH ABPKABH YACHKH.
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V. HHPOPMAIIHS IIO ITPHAOXEHHE 12 OT AEAETHPAH PEI'AAMEHT (EC)
2019/980 (HOKYMEHT 3A BTOPHYHH EMHCHH HA OS5IAOBH LIEHHH KHHIKA
HAHN O5IAOBH EAHHHUIIHA, EMUTHPAHH OT IIPEAIIPHATHA S3A KOAEKTHBHO
HHBECTHPAHE OT 3ATBOPEH THII)

1. OTroBOpHH AHIA, HHPOpPMALHS OT TPETH CTPAHH, AOKAAAH HA E€KCIEpPTH H
0omOOpeHHe OT KOMIETEHTHHSI OpraH

1.1. AuniaTa OTTOBOPHH 3a MH(OpMAaIUgTa ITIocodyeHa B To3U [IPOCIIEeKT ca ITOCOYeHH B
pasmea ,,OrroBopHH auna“ Ha Pasnmea III Mudopmanusa IIo HpHAOKeHHE 3 OT AeAeTHpaH
peraamenT 2019/980, Ha cTp. 25 no-rope.

1.2. [Jekaapanusara OT AHIATA 3a JOCTOBEPHOCTTA Ha MH(MOpMAIHATAa € II0COYeHa B
CBIIUA PaA3eA.

1.3. B IIpocriekTa He € BKAIOYEHA AEKAApPalUsa HAU JO0KAA, U3rOTBEHHU OT AAZIEHO AUIIE
B KQUE€CTBOTO My Ha €KCIIEPT.

1.4. TIpemocraBeHaTa HH(pOPMALIUI OT TPETH CTPaAHU € IIyDAWYHA U € BB3IIPOou3BeaeHa
TOYHO U [OOKOAKOTO [IpYy?KECTBOTO € OCBEAOMEHO U MOXKE [a IIpoBepH HHPOPMAIUITA,
mybAMKyBaHa OT Te€3W TPETU CTPAaHU, AAAW He ca OHMAW IPOIyCHATH HAKAKBH (PAKTH, KOUTO
Onxa HapaBHAHM BB3IIPOM3BeAcHATa HH(POPMAIIUS HEeTOYHA HAU MoaBexkaama. Ma3Toununure
ca IOCOYBAaHU CBOEBPEMEHHO IIPU U3MO0A3BAHETO Ha MH(OPMAIMATA U BKAIOYBAT:

v' BrbArapcka HapoaHa 6anka (www.bnb.bg);

v' MunHucrepcTBO Ha puHaHCcUTe (Www.minfin.bg);

v HaumoHaaeH CTaTUCTHUYECKH HHCTUTYT (Www.nsi.bg);

v" TBProBCKH PETHUCTHP KBbM ATEHIIHS 10 BIUCBaHUATA (Www.brra.bg).

1.5. [eraapanuu

a) Hacroammar [IpocrnekT e Oma omobpen or Komucusara 3a ¢pmHaAHCOB HAA30p, B
Ka4veCcTBOTO ¥ Ha KOMIIETEHTEH opraH cwkraacHo Peraament (EC) 2017/1129;

0) Komucusara 3a prHAHCOB HAA30p 0n00psBa HacToaLIMs [IpoCIeKT eAMHCTBEHO aKo
otroBaps Ha HaroxkeHUTeE ¢ Pernament (EC) 2017 /1129 cranmapTtu 3a IrbAHOTA, pa3dupaeMocT
U IIOCAEIOBATEAHOCT;

B) TOBa 0OOOpPEHNE HE CAEZIBA [1a CE PAa3TAeKa KaTo NOTBBPIKAEHNE Ha Ka4eCTBOTO HAa
IIEHHUTE KHUXKA, [IpeaMeT Ha HacTosuius [IpocnekrT;

I') HHBECTUTOPUTE TPsIOBa caMU [a MPEeleHAT LIeAeCH00pa3HOCTTa Ha MHBECTHUIIVATA B
LIEHHUTE KHUXKA;

) HacTOoSUIUST ITpocIieKT e U3roTBEH KAaTOo YacT OT OIIPOCTEH IIPOCIIEKT B CHOTBETCTBUE
c yaeH 14 ot Peraament (EC) 2017/1129.

2. PuckoBH dakTOopH

PrckoBuTe PakTOpPH IO TA3U TOUKA Ca MOCOYEHHU IT0-Tope B To3u [IpocnekT B pasmea 11
PuckoBu dakTopH.

3. CraumecTBeHa HHbOpMaLHA

3.1. Hmmepec Ha dQusuueckume u wopuduueckume Jauyd, yuacmeawu e
emucusma/ npeorazaHemo

JIoKOAKOTO € u3BecTHO Ha ,boakanH enn Cuii npombptuc” AICHIL He chlecTByBaT
UHTEPECH U /UAM yIaCTHs, BKAIOUUTEAHO KOH(MPAUKTHU TAaKWBa, KOUTO A Ca CBIIECTBEHU 3a
EMUCHSITA.

B macroamoro IlpemaaraHe He ca HaAWlle AOTOBOPEHOCTH MeXay [IpyzKecTBOTO H
MeHUIKBpa, EKCIIEPTH AU TPETH AHIIA, Bb3 OCHOBA Ha KOUTO Ha FOPEIOCOYEHUTE AUIIA 1A €
'bASKUMO BB3HarpaskileHHe HAW HIKaKbB APYT BHA obaara, 3aBHCHMAa OT pPe3yATaTa OT TOBa
[Ipenaarane

3.2. ObocHoeKka Ha hpedsazaHemo U U3N0A38AHEMO HA NOCMbNIEHUSMA

eaTa Ha HacTOAUIOTO IMyOAMYHO IpenaaraHe e HabpaHUA dYpe3 IOAIMCKATa KalTuTaA
[a ce M3I0A3BA 3a OCBHILECTBABAaHE Ha OCHOBHATA AEHHOCT Ha ,boakan eHn Cuit npomrspTuc”
AIICHULI, cbp3aHa C pa3BUTHE HA HWHBECTUIIMOHHU IPOEKTH B CEKTOpPa Ha HEOBUXKUMUTE
HUMOTH.

HetHuTe mocThIIAEHUS KAKTO [IPU MUHUMAAHO, TaKa U ITPH MAKCUMAaAHO 3aITMCBaHe Ha
HOBHUTE aKI[UH III€ CE U3IIOA3BAT 3a:

64



»BOAKaH ena Cuii nponspTuc” AIICHIIIIpocniekT

* [IpumobuBaHe Ha HOBH 3a APY3KECTBOTO MHBECTHUITMOHHHU UMOTHU cbraacHo 3/ICULI/IC,
4ype3 AUpPEKTHATAa UM MOKyIKa HAU 4Ype3 OpuaobuBaHe Ha APY3KECTBOTO-COOCTBEHHK HA
aKTHBa, KOETO Il H3II'bAHSBA 3aKOHOBUTE M3UCKBAHUS 34 CIEILHAAN3HUPAHO APYKECTBO IIO
cmucnbaa Ha 3CULIC. Llean Ha npunobuBaHUugTA Ile ObOAT!

1. MHBECTHIIMOHEHHU UMOTH, BKAIOYBAIIIY XOTE€A U THPrOBCKHU ITAOIIM, HAXOOAIIN CE Ha
I'bPBa AMHHSA Ha KparibpexkHaTa ased Ha I'p. baadyuk. IHBECTHIIMOHHOTO HaMepeHUe
Ha EmwutenTa € mousrpakmaHe M BBBEXKIAHETO MM B €KcIaoaTalys. lleaeBarta
uHBecTUIHS e Ha cTorHocT 10 200 XMA. AB.;

2. UHBECTUIIMOHEH HMMOT, HAXOMOdIIl Ce Ha TepUTopudaTa Ha rp. baadyuk. EMHTEHTHT
IAaHHpPA MOPOEKTHUPAHE U CTPOUTEACTBO Ha OYTHKOB XOTEA, M3IIOA3BAIIl 4acT OT
CBILlECTBYBalua crpameH ¢oHA. VMOTBET € C YHHKAaAHO MECTOIIOAOXKEHHE II0
KpaiiOpexxueTo Ha rp. Baauuk c BmewaradgBallia MopcKa IaHopama. LleaeBarta
HHBeCTULIMS € Ha cTtoiHocT 4 500 XHA. AB.;

3. MHBECTHUIIMOHEH HMOT, HaXOAdIll C€ Ha TepuTropusatra Ha rp. KaBapna. lleata Ha
HWHBECTHUILIHATA € H3rpakJaHe Ha XOTEACKH KOMIIAEKC, Pa3IIOAOKEH B 3aAuBa
YupakMmaH, Ha II'bpBa AMHHA Ha KpabbpexkHarta asesd Ha rp. KaBapHa. lleaeBaTta
HHBeCTHUIINY € Ha cTorHocT 2 000 XuA. AB.;

[TaaHuMpaHUTE UHBECTUIIUMY UMAT 34 IIeA Ppearu3upaHe Ha I1edasda IIpu IBATOCPOYHOTO
UM yIIpaBeHHE AW OTAAaBaHe o4 HaeM (M300pbT Ile 3aBUCH OT [Ia3apHaTa KOHIOHKTYpa U IIe
0bae crOOpPa3eH C BH3MOXKHOCTUTE 3a IIOCTHUTaHe Ha ONTHMAaAHH HpuxoaH). KbM MoOMeHTa He
e O0CBHXKIAaHO U HE € Ha JHEBEH pel NpuAoOdUBaHe Ha APYTU CIIEIIHAAHU3UPaHU APYKECTBA 110
4a. 28, aa. 1 ot 3ACHILIC ocBeH 3a 1IeAUTE Ha MOPeIroCoYeHUuTe MHBECUIIUHU. NHBECTHUIINUTE
B HEABUXXKUMUTE UMOTHU, [IOCOUEHHU II0-TOPE BKAIOYBAT B cebe CH OCBEH MOKYyIIHATa CTOHHOCT
Ha WHBECTHIIMOHHUTE UMOTH U BCUYKHU ITPHUCHIIHN Pa3XOaH B IIPOIleca II0 MIPHUA0OUBAHETO Ha
T€3U UMOTH.;

e CaMoy4dacTHe B CTPOUTEACTBOTO Ha BaTa XOTEACKH KOMIIA€KCA ITOCOYEeHU B T.1 U T.
3 mo-rope, cymMa B pasMmep Ha S5 800 xua. AB. IlocaegBaimure pa3xoau 3a peasnusallddra Ha
IIPOEKTUTE U 3a BBHBEXKIAHETO UM B eKcraoaraiud EMureHTa IIpeaBHKAA Oa ITOKPUBA C
roperocodeHarTa cyMa B IIPEOXOAHOTO H3pPeUYeHHe, a B cAydadl Ha HEOOCTUT [Aa U3II0A3Ba
IIPUBACYEHO (PHHAHCHPAHE HUAW C JOIBAHUTEAHO YBEAWYEHUE Ha KallUTaAa IIPU TOAXOILAIIN
ma3zapHU YCAOBUS;

¢ 3a roracsiBaHe Ha TEKYIIIO 3abAXKEHUE, CBBP3aHO C AUXBEHO IIAAlllaHe B pasMep Ha
1 023 587.95 AB. chraacHO IIAaHA Ha H3Aa/eHaTa O0AWUTAIMOHHA EMMCHUS C BaAbOp Ha
naainateTo 27.04.2023 r. - cyMa B pa3Mmep Ha 650 X. AB.;

e [loracaBane Ha IlomyuHeH CpoYeH OBAT KBM MHUHOpHUTapHUsS akiuoHep Crukc 2000
EOO/I, cyma B pazmep Ha 4 700 XHA. AB.;

[TapameTpu Ha TTOAYMHEHUS CPOYEH ABAT KBM AaTaTa Ha HACTOSIIUS ITPOCIIEKT:

- Pasamep - 4 709 xua. AB.

- AuxBen mnpoueHT — 1,80 % romumHa aAmxBa. [IbAKHMaTa TOAUIITHA AUXBa Ce

KaluTaAu3upa Ha TroguIlrHa 6aza

- [laTa Ha cKArOuBaHe Ha morosop —31.12.2018 r.

- ObGe3reueHus — HIMa

-Heycrotiku - Hama

e Pasxoau, CBBbp3aHU C HACTOSIIOTO YBEAUEHUEe Ha KalluTaAa, IIoCOUeHU B T. 8 (41 XUA.

AB.).

B cayyaili Ha MHWHHMMAaAHO 3alKWCBaHe Ha EMHCHATA, IIPHOPUTETHUTE IIEA€BU
HaAIIpaBAE€HHSI, KOUTO IIe ObaaT obe3medeHM C HabpaHaTa CcyMa ca IIOCOYEHH II0-ZI0AY B
HHU3XOASAII pe KaKTO CAeIBA:

1. 3a nOpumobUBaHETO MHBECTHIIMOHEHHU MMOTH Ha croiiHOocT 10 200 XHA. AB,
BKAIOUBAIIM XOTEA W THPTOBCKH IIAOIIH, HAXOMLIIM Ce Ha I'bpBa AMHUSA Ha KpaiibpexxHarta
ased Ha rp. Baauuk;

2. 3a npugobuBaHETO MHBECTUIIMOHEH UMOT Ha cTorHOCT 2 000 XHA. AB, HAXOSIIT
ce Ha TepuTopHdTa Ha rp. KaBapHa ¢ 11ea u3rpaxkaaHe Ha XOTEACKU KOMIIAEKC;
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3. 3a camoyuacTue B CTPOUTEACTBOTO Ha [ABaTa XOTEACKH KOMIIA€KCA, CyMa B
pasmep Ha 5 800 xXUA. AB.

[TocThIAEHUATA OT EMHCHATA HAMA [a Ce HM3IMO0A3BaT 3a NMpUAoOHBaHUA HA aKTHUBH,
Pa3AMYHH OT oOMYaiiHaTa CToIlaHCKa AeiHocT Ha EMurenTa. HamepeHusaTa Ha MEHUIKMBHTA
ca ¢ gacT orT HaOpaHUTe CpeAcTBa Oa ObaAT IIOrTaceHU 3abAXKEHUd Ha J[[py>KecTBOTO,
BKAIOUHTEAHO U [Jo9MHEH CPOYeH IBAT KbM MHUHOPHTAPEH aKIIMOHED.

B cayuaii, ye HabpaHuTe, 4Ype3 IIyOAMYHOTO MIpeaAaraHe, CPEACTBA Ce OKaxkaT
HEOCTATBhYHU 3a TOPEIIOCOYEHUTE HallpaBA€HUd, EMUTEHTHT BB3HaMepsiBa Oa H3II0A3Ba
IIPUBACYEHU CPEACTBA H/HUAM Il CTPaTHpa AOITBAHUTEAHA IIpolenypa M0 yBeAWYeHHe Ha
KaruTaasa 3a LeAuTe Ha JopUHAHCHUpaHe Ha II0COYEeHUTEe UHBECTUIIMOHHU HaMepeHUd.

ysboakan enn Cuii [Ipomrsptuc” AICHII caen oBaactaBaHe ot OCA mpu cma3BaHe Ha
usuckpanugara Ha 3ACULIC, caenBa ma mpupobue ot ,,Cynep Boposert ITpomepti PoHa”
AJTICUII 100% ot aknmoHepHOTO yuyacTie B "Baayuk Aomxkuctuk [lapk" EA/, EMK 203817664
- CIIELIMaAU3UPaHO APYKECTBO II0 cMHUCHAA Ha 4A. 28 ot 3ACULIC, nipu 11eHa He IO-HUCKA OT
9 500 000.00 AB. /neBeT MUAMOHA U ETCTOTHH XUASIU A€Ba/ U IleHa He ITo-Bucoka ot 10 500
000.00 aAB. /meceT MHUAWOHA U IIETCTOTUH XUAIAN A€Ba/.

K®M marara Ha U3roTBgHe Ha HacTtoaimsa npocnekT cBukaHoTo MOCA wa 03.01.2023
I. He € IPOBEAECHO IIOpaaMu AUIIca Ha KBOpyM M CbBeTa Ha AUPEKTOPUTE HE € IIOAYYUA
IIPaBOMOIIUS a4 IIPEroBapsl U CKAIOYH JOTOBOP 3a npuaoduBaHeTo 100% OT aKIIMOHEPHOTO
yaactue B "Baauuk Aomxuctuk [lapk" EAZL

3.3. [leknapayus 3a 060pomHuUsL Kanumads

C mommmca cH Ha IOCAefHAaTa CTpaHUIlA Ha [loOKyMeHTa 3a OpemsaraHuTe IeHHU
KHIXKAa, H3IIBbAHUTEAHUd OUpeKTop Ha J[pyxkecTtBoTo Armogmuaa [lackaaoBa, OTYHUTaMKHU
00CTOSTEACTBOTO, Y€ YACT OT CPEACTBATA OT HACTOSIIOTO YBEAHYEHHE Ha KalluTaaa IIe ce
M3M0A3BaT 3a MoracaBaHe Ha 3adbAXKEHUd, OJeKAapupa, de I10 HeHHO MHEHHE, 00OpPOTHUAT
KanuTtaa Ha [Ipy>KecTBOTO € JoCTaThueH 3a (PMHAHCHUpPAHE Ha HACTOLAIIUTE MY HYZKIH.

3.4. Kanumaausauus u 3a0boXKHAI0CM
Omuem 3a ¢purarcogomo cocmosiHue — Cobcmeer kanumaJsi U Nacusu (8 xus. na.)

30.09.2022 r. XHA. AB.
AKITMOHEPEH KauTaa 6 925
ITpeMueH pesepB 40 147
Jpyru pe3epBu 4 627
HepasnpeneaeHa megaasba S 691
06110 cOGCTBEH KanuTaA 57 390
HeTtexkyly nacusu 49 420
TexyIu nmacuBU 2 094
INacHBH (3a4BAIKEHHSA) 51 514
O6wa KanHTaAH3aLUus 108 904

H3zmouHuk: Heodumuparu rKoHcorudupaHu odanHHu Ha Boaxan end Cuii IIponvpmuc ALACHI[ Kem
30.09.2022 a.

OO6mmsa kanuraa Ha [IpyzkecTBoTO (cobcTBeH 1 npuBaedeH) KbM 30.09.2022 r. BB3aK3a
Ha 108 904 xua. AB. CyMmaTa Ha IacUBHUTE (3abAXKEHUSATA, IPUBAEUEHUS KanuTtas) e 51 514
xuA. AB. Ob1iua pasmep Ha obe3redeHUTe C pa3sAndHU aKTHUBH 3abAXKeHUd Ha ['pynara e 50
690 xuaA. aB. OcraHaauTe 3aTBAXKEHHS Ha CTOMHOCT 824 XHA. AB. ca HeoDe3ledyeHU H
HeTapaHTHpPaHU.

ﬂpy}KeCTBOTO HAMAa KOCBE€HHU HMAU YCAOBHHU 3aBbAKCHUI.

Hsawma crlinecTBeHN MaTepHaAHH H3MEHEHHS B KallUTaAR3alHaTa U 3aABKHAAOCTTA Ha
I'pynara ot 30.09.2022 r. no gaTaTta Ha HACTOLIMSA IIPOCIIEKT.
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4. Hudopmamusas OTHOCHO II€EHHHTE KHHIXa, KOHTO Ille Cce Ipezaarat
nyOAHYHO/AONMYyCKAT A0 T'bPTOBHA

OnucaHata B TO3W pasfea HHGOpMAIMa € OT OOII0 €CTeCTBO W € H3rOTBEeHAa
CBrAACHO 3aKOHUTE W HOPMATHUBHUTE aKTOBE II0 OTHOIIEHHE Ha IIyOAMYHUTE APYKEeCcTBa,
IIPHUAOXKHMMH KBM JaTtara Ha Hacrodinud l[Ipocnekr, KakTo m YcraBa Ha [pyzKeCcTBOTO.
CaemoBaTeAHO, UHBECTUTOPHUTE TPsAOBa BHUMATEAHO Oa pasrAeiaT ycTaBa W Oa HOTHPCAT
CBBET OT IIpaBeH KOHCYATAHT 3a HoApoOHAa MH(OopMAIUd OTHOCHO IIpaBaTa U 3abAKEHUATA,
CBBp3aHu ¢ aknuute u O6II0TO CHOpaHue.

4.1. Onucarue Ha 6uda U KIAcCA HO YEeHHUMe KHUXKA, Koumo ce npeosaazam u/unu
donyckam 00 mbpaosust, KrouumenHo MexxoyHapooHust Homep 3a U0eHMuUpUKAYUs Ha YeHHU
KHuxa - ISIN (International Security Identification Number)

IIpenmert Ha mybanyHO mpegaarade ca 1 300 000 (egrH MHAMOH U TPUCTA XUAIAH) Opos
OOMKHOBEHH, TIOUMEHHU, O€3HAAUYHHU aKIIMH OT YBEAWYEHHETO Ha KaluTasa Ha ,BoAKaH eHf
Cuii mpomepTuc AJCHLI. AkipuTe OT Ta3W €MHCHS Ca OT CBIIHSI KAac, KakKTO Bede
U3naeHuTe akKuu Ha [Ipy>KeCcTBOTO U OaBaT €IHAKBU IIpaBa Ha IIPUTEKATEAHUTE CH — IIPaBO
Ha equH raac B O6I1I0TO chOpaHue Ha aKIIHOHEPUTE, IIPABO HA AUBUAECHT U HA AUKBUIAITUOHEH
OsIA, Chbpa3MepPHH Ha HOMHHAaAHATAa CTOHHOCT Ha aKIUSTA.

AxkmuuTe HaIMa ga OpOaT IIpenMeT Ha MEXAYHAPOMHO IIpenaaraHe. YBEAWYEHHETO Ha
KamuTasa e Owbae perucrpupaHo B TwvproBckug peructbp. ISIN KoasT Ha aknuure,
BKAIOYHTEAHO W HOBUTe, Ha ,boakaH eHn Cwuit npombptuc’ AICHUIL e BG1100099065.
Axnuure Ha [Ipy’>KECTBOTO Ca PETUCTPUPAHH 3a THProBud Ha ,CEerMeHT 3a APYKECTBa ChC
CIlelliasHa MHBeCTHIIMOHHA IieA” Ha OcHoBeH mnazap Ha B®E (BSE) non koxm BSP. Hosure
aKIUH Ile ObaaT 3asIBEHU 3a JOIyCKaHe N0 ThPrOBUS ChC CHIMMSI OOPCOB UAEHTU(MOUKATODP.

4.2. Banyma Ha emucusima yeHHu KHUXXa

BaAyTaTa Ha EMHCHATA aKIIHHU € 6’BAI‘apCKI/I A€EBa.

4.3. [leknapayus 3a peuwleHuUsma, paspeuleHusma u o00obpeHusma, no cuiama Ha
Koumo ca bunu unu uie 6v0am cv3oadeHu U/ Uil emMUmuUpaHu yeHHUmMe KHUXXA.

CobraacHo 4a. 58, aa. 1 u 2 ot YcraBa Ha [pykectBoTo, CBHBETHT Ha JUPEKTOPUTE €
VI'bAHOMOIIIEH [a B3€Ma peIleHHe 3a yBeAWdYeHHe Ha Kamurasa Ha [IpysKecTBOTO dupe3
u3naBaHe Ha HOBU akIuu I1pu ycaoBuara Ha 3I1IILK. C pemenue o [IpoTokoa oT 25.11.2022
r., CpBeTHT Ha AupekToputre Ha ,boakaH eHa Cuii mpombptuc” AICHLI e B3eA pellieHHE 3a
yBeAWdYEeHHE Ha KamuTasa oT 6 925 156 aeBa Ha o 8 225 156 aeBa 4ype3 u3zmaBaHe Ha 10 1
300 000 Op. akIMu C HOMHHaAHa CTOMHOCT 1 AB. B EMHCHOHHA CTOHHOCT B pa3mep Ha 21.50
AB. Cne cpinoro penrenue C/ n3dupa u oBaactdaBa ,Peaa dunanc” A, EVMK 121746470, cbe
ceaAuIlle W anapec Ha ymapaBaeHue: rp. Bapna, k.k ,,CB. CB. KoncrantTuH u Eaena”,
AnMuHHCTpaTUBHA Crpaja, fa o0CAyzKBa YBEAMYEHHETO Ha Karutasa Ha [[py>KecTBOTO.

4.4. OnucaHue Ha eBeHMYANHUME O0ZPAHUUCHUSL 8bpPXY NPexsvbpasemocmma Ha
UeHHUmMe KHUXKA.

CpraacHo YcraBa Ha ,boakan enn Cuit npombptuc” AICHL, BCHYKM akIIUM OT
KanuTasa Ha [IpyKecTBOTO oOpa3yBaT €OWH KAaCc, OOMKHOBEHH, MTOMMEHHU, OEe3HaAWYHH,
CBOOOIHO TTPEXBBLPAIEMH aKIIHMH, C IPABO HA rAac. YCTaBbBT HE MIPeABUXK/IA OTPaHUYEHUS IIPU
yOpasKHsIBaHe Ha IIpaBaTa II0 akKIuuTe. [IpeXBBPASIHETO Ha aKIIUUTE CE U3BBPIIBA CBOOOIHO
MEeXAy akKIMOHEPH U TPEeTH AHWILA, [IPH CHOa3BaHe Ha pasmnopeabdbure Ha OBATAPCKOTO
3aKOHOIATEACTBO. [IpeXBBPATHETO Ha aKIIMUTE UMa JAeHCTBUE OT peructpaiuara B LI/1.

V3BecTHH OorpaHHYEHHS B CBOOOSHOTO IIPEXBBPASHE Ha aKIUUTE KaTo Oe3HaANdIHH
IIeHHN KHUTH ca IpeaBHAEHH B 3akoHa 3a ocobeHute 3aso3u (303), [paxkmaHckuga
nportecyaseH komnekc u Hapenba Ne 38 Ha KPH B cayuail Ha HaAOXKeEH 3aIlop AU yUpeleH
0COOEH 3aA0T BBPXY LIEHHUTE KHIXKA.

4.5. BaxorHooamescmaso, no Koemo ca usoadeHu yeHHume KHUXKa
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EMuTtupanuTe 40 MOMEHTA akKIUU Ha [[py>KeCTBOTO, KAKTO U aKIIUHUTE OT HACTOSAIIIOTO
yBeAWdYeHUE Ha KalluTasa ca U3JafleHU ChrAaCHO OBATAPCKOTO 3aKOHOAATEACTBO. 3aKOHEBT 3a
OyOAMYHOTO IIpefiaaraHe Ha IIEHHHW KHMXKa HM3HUCKBa aKIUUTe, H3OaJEHU OT IIyOAHYHO
OPYKECTBO, na ObaaT MOMMEHHU U 0e3HAAUYHU.

BaskHu BBIOPOCH 32 MHBECTUTOPUTE BHB BPh3Ka C IIYOAUYHOTO TIPEIAaTaHe Ha aKI[UUTE
Ha [Ipy’>KeCTBOTO W IOCAe[BAalllaTa THPrOBUdA C TAX HA PETyAHpaH I1a3ap, Ce ypeXaaT B
CA€IHUTE HOPMATHUBHHU aKTOBE:

v
v
v

ASANENENEN

v
v
v

3akoH 3a IIyOAMYHOTO IIpeasaraHe Ha II€HHM KHUXKA;

3akoH 3a nazapuTe Ha PHUHAHCOBHU HHCTPYMEHTH;

3akoH 3a ImpuAaraHe Ha MEPKHUTE CpeIly IIa3apHHUTE 3A0yIIoTpedu ¢ pHHaHCOBH
HHCTPYMEHTH;

3akoH 3a KomucusaTa 3a pHUHAHCOB HaA30D;

3aKoH 3a KOPIIOPATUBHOTO II0OXONHO obaaraHe;

3aKoH 3a JaHBIHUTE BbPXY AOXOANTE Ha (MU3NIECKHUTE ANIIA;

TBHProBCKH 3aKOH,;

PeraamenT (EC) 2017/1129 Ha EBponetickusa nmapaamMeHT 1 Ha CpBeTa oT 14 10HH
2017 rogyuHa OTHOCHO IIPOCIIEKTAa, KOUTO TpsAdBa na ce IyOANKYyBa IIPH IIyOAMYHO
IIpenaaraHe HAW AOIyCKaHe Ha IeHHU KHHKa 0 THProBUs Ha peryAupaH Iasap,
u 3a orMsHa Ha [dupektuBa 2003/71/EO;

Heaerupan peraamenT (EC) 2019/980 na Komucugara ot 14 mapt 2019 ronuna 3a
nonvaHeHne Ha Peraament (EC) 2017/1129 na EBpomnelickusa mapaaMeHT U Ha
CeBeTa 110 OTHOIIEHHE Ha (popmaTa, ChABPKAHUETO, IIPOBEpKaTa U 0400pEeHHUETO
Ha MIPOCIIEeKTa, KOUTO TpsiOBa ma ce MyOAMKYyBa HPHU IIyOAMYHOTO IIpemaaraHe Ha
LIEeHHU KHUXa HAU IIPU OOIIyCKaHEeTO UM [0 THProBUS Ha peryAupad Iasap, U 3a
orMmsHa Ha PeraamenTt (EO) Ne 809/2004 na Komucusra;

Heaerupan peraament (EC) 2019/979 na Komucuara ot 14 mapt 2019 ronuna 3a
nonbaHeHne Ha Peraament (EC) 2017/1129 na EBpomnelickusa mapaaMeHT U Ha
CpBeTa II0 OTHOLIEHHE HAa pPEryAaTOPHHUTE TEXHHUYECKH CTaHAAPTH OTHOCHO
OCHOBHaTa (puHaHCcOBa NH(opMalid, ChabpKallla ce B pe3I0MeTO Ha IIPOCIIEeKTa,
IIyOAMKYBaHETO U KAACHU(HUIIMPAHETO Ha IIPOCIEKTUTE, PEKAAMHUTE CHOOIIEHUS
3a [EeHHW KHWXKA, OOITPAHEHHATA KBM IIPOCIIEKTHTE, KaKTO H IIopTasa 3a
yBeJOMA€HHUS U 3a oTMsHa Ha [leaerupan peraameHT (EC) Ne 382/2014 nHa
Komucuara u Jeaerupan peraament (EC) 2016/301 na Komucuara;

Hapen6a Ne 2 ot 09.11.2021 r. wa K®H 3a mppBOHAYAAHO U IIOCAEIBAIIO
paskpuBaHe Ha HHQOpMAaIUsg IIpU MyOAWYHO IIpefaaraHe Ha IIEHHM KHIKA U
[OIIyCKaHe 10 ThProBHUs Ha PEeryAHpaH Iiazap;

Hapenba Ne 38 ot 21.05.2020 r. Ha KPH 3a u3uckBaHudTa KbM AeHHOCTTA Ha
MHBECTHUIIMOHHHUTE IIOCPEIHUIIY;

Hapenba Ne 8 ot 03.09.2020 r. Ha K®H 3a um3uCKBaHHATA KbM JAEHHOCTTA Ha
LIEHTPAAHUTE El03UTapHd Ha IIeHHW KHUXKA, ILIEHTPAaAHHUS PErHCTHP Ha IIEHHH
KHUXKa U APYTH AHUIA, OCBIIECTBABAIM AeHHOCTH, CBbP3aHH ChC CeThbAMEHTa Ha
LIEHHU KHITKA;

BaayTeH 3akoH;

[IpaBuaHUK 3a meifiHOCTTA Ha ,Bharapcka gpormoBa 6opca” AL

[IpaBuaHUK Ha llenTpaseu denozurap” A

I[peayopexxaeHue: OagbYHOTO 3aKOHOAATEACTBO Ha JrbpKaBaTa dYAEHKa Ha

HMHBECTHUTOPA M IbPKaBaTa YAEHKA Ha VYpPeadBaHE HA €EMUTEHTA MOXKE /2 OKAKE BAHUSHUE

BBEPXY IMOAVYEHHS OT IIEHHHUTE KHUKA JOXO/L.

Obwia uHgopmauus

HNudopmaliudara, H3A0KEeHa B Ta3M YacT OTHOCHO OIPENeAeHUH MNaHBYHU AacleKTH,
CBBp3aHU Cc aklnuTe Ha ,Bboakan ern Cutt nporrsptuc AIICULL 1 onipeneaeHU JaHBIIN, KOUTO
ce mpaxkaT B PeryOavka Brbarapus, € mpHAOXKKMA IO OTHOLIEHHE Ha IPUTEKATEAHUTE Ha
akIyy Ha [Ipy>KecTBOTO, B TOBA YHUCAO MECTHHU U UYyKIECTPAHHHU AMIIA 34 JaHBYHHU IEAH.

Taszu nHpOpMAaIHg € oT 00II0 ecTeCTBO W HE IIPEACTaBASIBa H3YepllaTeA€H aHaAWU3 Ha
JAHBYHUTE IIOCACOUIIN, CBBP3aHU C IIPHA0OHUBAHETO, IPUTEKABAHETO HAH IIpodazkbara Ha
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aKIIMUTE II0 CHOTBETHOTO MOAaHBYHO 3aKOHOAATEACTBO. HMHBECTHTOPDUTE CAedBa Oa Ce
KOHCYATHPAT 3a BCEKH OTHEA€H cAydailli CbC CBOUTE OAaHBYHU, (PUHAHCOBU U IIPABHU
KOHCYATaHTH.

MecTHH IOPHAHYECKH AHIIA CHIAACHO 4A. 3, aa. 1 ot 3KIIO ca rjopugudecKUTe AUIA,
YUpeoeHH CBhIAaCHO OBATAPCKOTO 3aKOHOJATEACTBO M APYXKECTBATa, YYPEOEHH CBrAaCHO
Peraament (EO) Ne 2157/2001, 1 Koomepanuurte, yupeaeHu cbraacHo Peraament (EO) Ne
1435/2003, uuero cemaauiie e B Pernybanka Brarapus u KOUTO ca BIHCAHH B OBATApPCKHU
PerucTup.

MecTHH (PH3HYECKH AHIIA CBIAACHO YA. 4, aa. 1 ot 3AAPA ca pusudeckure AuNa, 0e3
OTA€[l Ha TPasKIaHCTBOTO, YHUTO IOCTOSHEH azpec € B PemnyOamka Bharapus MAM KOUTO
npebuBaBatr B Perybauka Brwarapus nosede ot 183 mgHu mpe3 Bceku 365-gHEBEH MEPHOI.
MecTHHU ca CBIIO AMIIAaTa, YUHUTO LIEHTHP Ha KU3HEHU HHTEPECH (KOUTO Ce OIpeneAsl OT
CEMEMCTBOTO, COOCTBEHOCTTA, MSACTOTO Ha MOEeHHOCT HMAM MSICTOTO Ha YyIIpaBA€HHE Ha
cobcTBeHOCTTa) ce Hamupa B Perrydamka Brarapus, KakTo U AHUIIA, U3IIPATEHU B Yy>KOMHA OT
Brarapckara mawpp:kaBa, HEHHU OpraHu M/ HWAW OPTaHHU3alUU, OBATAPCKHU HPEANPUATUS U
YAE€HOBETE Ha TEXHUTE ceMeiicTBa.

Coraacuio § 1, 7. 11, 6. ,B” or AP ma 30PA: He ca obaaraeMu MOXOOUTE OT
pasmnopexxane ¢ pUHAHCOBH MHCTPYMEHTH, CKAIOUEHH IIPH YCAOBUATA U 110 peia Ha o0paTHO
U3KYyIyBaHe OT HAaIlTHUOHAAHU UHBECTHITMOHHU (POHIOBE, MOIIYCHATH 3a IyOAUMYHO IIpeasaraHe
B CTpaHaTa; 3a o0paTHO M3KyIyBaHEe Ce CMsTa M paslIpeNeAeHHEeTO Ha ITapUdYHU CPELCTBa
IPU AUKBUAAITHS Ha HAITUOHAAHW WHBECTUIIMOHHHU (POHIOBE OT 3aTBOPEH THII.

YyxkaecTpaHHH AHIA (PH3HYECKH H IOPHAHYECKH) Ca AMIATA, KOUTO HE OTTOBApPST
Ha ropHUTE AeOUHHUITUH.

[Tocouyenara mo-moAy mH(popManya e crodpaseHa ¢ AedcTBallaTa HopMaTUBHA ypenda
KBbM [aTaTa Ha m3zaaBaHe Ha To3HW [IpocnekT u [Ipy>KeCTBOTO HE HOCH OTTOBOPHOCT 3a
IIOCAEOBAIIM IIPOMEHH B 3aKOHOAATEACTBOTO W HOpPMAaTHBHATa ypenada Ha AaHBIHOTO
obraraHe Ha JOXOOUTE OT AKITHH.

Kanumanosu neuanibu

MecTHH IOPHAHYECKH AHIIA

CrwraacHo pasmopenbdute Ha 4a. 44, aa. 1 or 3KIIO, npu onpeneadgHe Ha HAHBYHUSI
¢HUHAHCOB pe3yATaT CYETOBOAHUAT (PUHAHCOB pE3yATAT Ce HaMaAagBa C IHedasbara ot
pasrnopexagaHe ¢ (PMHAHCOBYU HHCTPYMEHTHU IO cMuchAaa Ha § 1, 1. 21 ot JomrbAHUTEAHUTE
pasnopendy Ha CBIUA 3aKOH, OIIpedeAcHa KaTo IIOAOKUTEAHA Pa3AMKa MEKAY IpoAaskKHaTa
IIeHa U JOKYMEHTAAHO J0Ka3aHaTa IleHa Ha Ipuao0uBaHe Ha Te3u (PUHAHCOBU MHCTPYMEHTH.

CrwraacHo pasmopenbdute Ha 4a. 44, aa. 2 ot 3KIIO, npu onpeneadgHe Ha HAHBYHUSI
(PUHAHCOB pe3yATAT CYETOBOOHUAT (PHHAHCOB pPE3yATaT Ce yBeAHdaBa CBhC 3arybara oT
pasrnopexaaHe ¢ (PpUHAHCOBY HHCTPYMEHTH 10 cMHCBHAA Ha § 1, T. 21 ot JombaHUTEAHUTE
pasmnopendy Ha CBIIMS 3aKOH, OIIpeAeAcHa KaTo OTPUILIATEAHA pa3AMKa MEKAy IpoAakKHaTa
IeHa U JOKYMEHTAaAHO [oKa3aHaTta lieHa Ha IIpuaoOuBaHe Ha Te3H (PHMHAHCOBU HHCTPYMEHTH.

Crwraacuo § 1, 1. 21 or HomwbaHuTeaHute pasnopendotu Ha 3KIIO ,Pasmopexmane c
¢pUHAHCOBU MHCTPYMEHTH, 3a IleAUTe Ha 4A. 44 (1 4a. 196), ca coeakure:

e C [O9A0B€ U aKIIUM Ha KOAEKTUBHU HUHBECTHIIMOHHH CXeMH M Ha HallMOHAAHU
MHBECTUIIMOHHU (POHIOBE, aKIIMH, [IpaBa W MIbPKaBHH II€EHHU KHIUXKAa, H3BBPIIEHU Ha
peryanupas masap 1o CMHChAa Ha 4A. 152, aa. 1 u 2 ot 3IIPH; "npaBa" 3a 11eauTe Ha U3pedeHne
IIBPBO ca IIEHHUTE KHUXKA, AABaIllM IIpaBO 3a 3alUCBaHe Ha OIpeneAeH Opod aKIuMU BBHB
BPB3Ka C B3€TO peEIlleHUE 3a YBeANYaBaHe Ha KalTUTaAa,

e CKAIOYEHH IIPH YCAOBHUSATA U II0 pea Ha oOpaTHO H3KYIyBaHE OT KOAEKTUBHU
HMHBECTHUIIMOHHHU CX€EMH, AOOIIyCHaATHU 3a Hy6AI/I‘{HO IIpegaaradHe€e B CTpaHaTa HAU B Apyra
obpxkaBa-uAeHKa Ha EBporeiickua cbio3, MAM B AbpkaBa-cTpaHa o CropasyMeHHeTO 3a
EBpone#ickoTo MKOHOMHUYECKO ITPOCTPaHCTEO;

e CKAIOYEHH IIPU YCAOBUATA W IO pela Ha obpaTHO H3KyIIyBaHE OT HAIIMOHAAHU
MHBECTUIIMOHHHU (POHIOBE, OOIyCHATH 3a IyOAHMYHO IIpefiaaraHe B cTpaHara; 3a obpaTHOo
H3KyIOyBaHE Ce CMATa U PaslpeleAeHUETO Ha IapuYHU CPEeACTBa MIPH AWUKBUAAIIUA Ha
HaITMOHAAHUW UHBECTHUIIMOHHU (POHIOBE OT 3aTBOPEH THII;

® CKAIOYEHH TIPHU YCAOBHATA H II0 peda Ha THProBO IIpesaraHe II0 TAaBa
enquHamecera, pasaea II or 3akoHa 3a mMyOAUYHOTO MpedAaraHe Ha IIEHHH KHIKA, HAH
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aHaAOTUYHHU 110 BU[ CIEAKHU B Apyra AbpkaBa-dAeHKa Ha EBponelickus Cbl03, HAU B IbpzKaBa-
cTpaHa 1o CriopasyMeHHeTO 3a EBpOIIeiicCKoTO MKOHOMHYECKO IIPOCTPAHCTBO.

e C axkIOuM, U3BBPIIEHU Ha IIa3zap Ha TpeTa abpikKaBa, KOUTO ce cuura 3a
€KBHUBAACHTEH Ha PETyAMpPaH Ma3ap U 3a KOHTOo EBporelickara KOMHCHL € IIPUeAd PELIeHHE
OTHOCHO €KBUBAaA€HTHOCTTA Ha MpaBHATA M HaA30pHAaTa ypeada Ha TperaTta AbpKaBa B
crorBercTBUe c [JupektuBa 2014 /65/EC ra EBponetickus peraameHT 1 Ha CbBeTa oT 15 mait
2014 orHOCHO maszapuTe Ha (PUHAHCOBH HHCTPYMEHTH U 3a H3MEHeHHe Ha J[IupeKTuBa
2002//92/EO u nHa dupekruBa 2011/61/EC.

CaenmoBaTeAHO, JOXOAUTE OT CAEAKH C aKIIUH — IIPeAMET Ha HACTOLIIOTO IIpelsaraHe,
U [I0 IPHHIIUII C aKIIUU Ha [IpyKeCcTBOTO, CKAIOYEHH Ha PETYAWpPAaH I1a3ap, OpraHu3upaH OT
B®EB, He ce obaarat ¢ KOpIiopaTHBEH OaHBK.

Yy:xkaecTpaHHH IOPHAHYECKH AHIA

CrwraacHo 4a. 196 or 3KIIO He ce obaarat c JaHBK HOPHU U3TOYHHUKA TOXOIUTE OT
pasrnopexkaaHe ¢ (PpUHAHCOBHU HMHCTPYMEHTH II0 cMHCBHAA Ha § 1, T. 21 or [JOrbAHUTEAHHUTE
pasrnopeadu Ha CHIIULA 3aKOH.

CrwraacHo § 1, 1. 21 or HombaHuTeaHute pasnopendou Ha 3KIIO ,Pasmopexknane c
¢UHAHCOBU MHCTPYMEHTH, 3a IleAnuTe Ha 4A. 196 (u ua. 44) ca coeakure:

e C [OdAOBE€ M aKIIMM Ha KOAEKTWBHH HHBECTHUIIMOHHU CXEMH H Ha HAIMOHAAHU
UHBECTHUIIMOHHHU (POHMIOBE, aKIUM, IIpaBa U MIBbP:KABHHU IEHHW KHIMXKA, H3BBPLIEHU Ha
peryanpas masap o cMHCchAa Ha 4A. 152, aa. 1 u 2 ot 3IIPH; "npaBa" 3a 11eauTe Ha U3pedeHUe
I'bPBO Ca IIEHHUTE KHHXKAa, AaBalllll IIpaBO 3a 3allMCBaHe Ha OIpeneAeH OpoM akKIMU BHB
BPB3Ka C B3€TO PEIIeHHE 33 YBEeAHUYaBaHe Ha KallUuTaAa;

® CKAIOYEHH IIPH YCAOBHATA U ITI0 pela Ha o0paTHO H3KYIIyBaHE OT KOAEKTHBHU
MHBECTUIIMOHHU CXE€MH, OOIIyCHATH 3a IIyOAHYHO IIpefAaraHe B CTpaHaTa WAM B Apyra
obpzKaBa-dyAe€HKa Ha EBporedickus CBI03, UAU B ObpzKaBa-cTpaHa mo CriopasyMeHHeTo 3a
EBporneiickoTo NKOHOMUYECKO IIPOCTPaHCTBO;

® CKAIOYEHH MPH YCAOBHUATA W II0 pela Ha oOpaTHO H3KyIIyBaHE OT HAIIMOHAAHU
MHBECTUIIMOHHU (POHAOBE, OOIYCHATH 3a IIyOAMYHO MpefsaraHe B CTpaHaTra; 3a o0paTHO
H3KYIIyBaHE CE€ CMsSTa W paslpeleACHUETO Ha IapUdHU CPeCcTBa IIPH AUKBUAAIIUG Ha
HaIMOHAAHU MHBECTHUIIMOHHU (DOHIOBE OT 3aTBOPEH THII;

® CKAIOYEHH ITPU YCAOBUSTA U I10 Peia Ha THPTOBO IIpeiaaraHe 10 TAaBa equHaaeceTa,
pazmea Il ot 3akoHa 3a IMyOAWYHOTO IIpedsaraHe Ha IIEHHU KHUXXA, UAU aHAAOTUYHU II0 BU
COEAKU B Jpyra mabpkaBa-dAeHKa Ha EBpomedcKus Cbi03, AW B OabpiKaBa-cTpaHa IIo
CriopasymeHHeTo 3a EBpOIeicKkoTo MKOHOMHYECKO IIPOCTPAHCTBO.

® C aKIUU, U3BBPIIEHU Ha 1a3ap Ha TpeTa AbpKaBa, KOHUTO ce CUNTa 32 EKBUBAAEHTEH
Ha peryaAupaH Iaszap U 3a KoutTo EBpomnedickara KOMHCUS € IIpHUeAa pPeLIeHHe OTHOCHO
€KBUBAaACHTHOCTTA Ha [IpaBHATAa U HAA30pHAaTa ypeada Ha TperaTra abpiKaBa B CHOTBETCTBUE
¢ OupektuBa 2014/65/EC mHa EBpomnetickua napaameHT u Ha CwBera oT 15 mait 2014 r.
OTHOCHO ITa3apuTe Ha (pMHAHCOBU UHCTPYMEHTH U 3a u3MeHeHue Ha JupekTuBa 2002 /92 /EO
u Ha [dupekruBa 2011/61/EC (OB, L 173/349 ot 12 rouu 2014 r.).

CaezmoBaTeAHO, JOXOAUTE OT CAEAKH C aKIIUU — IIpeaMeT Ha HaCTOLIIOTO IIpeasaraHe,
U [0 IPUHIIUII C aKIIUU Ha [pyKeCTBOTO, CKAIOYEHHN Ha PEryAUpaH I1a3ap, OpraHu3upaH OT
B®EB, He ce obaaraT ¢ mJaHbK IPU U3TOUHHUKA.

MecTHH DH3HIECKH AHIIA

CrwraacHo 4a. 13, aa. 1, 7. 3 or 3OADA He ce obaaraT C OaHBK IIPU HU3TOYHHUKA
JOOXOIUTE, PEaAU3UPAaHH IIPU pasnopeRaaHe ¢ PUHAHCOBU UHCTPYMEHTH I10 CMHUCHAA HA § 1,
T. 11 ot HomrbaHUTEAHUTE pasnopendtu Ha 3J/IPA, BKAIOYBAIIO COAEAKH:

1. ¢ ggAoBe M aKIIMM Ha KOAEKTUBHM HMHBECTHIIMOHHH CXEMH M Ha HAIMOHAAHU
WUHBECTHIIMOHHHU (POHOOBE, aKIIMH, IIpaBa W AbP3KAaBHU LEHHU KHHXKA, HU3BBLPIICHHU HA
peryaupas Iazap 1o CMHChaa Ha 9A. 152, aa. 1 u 2 or 3akoHa 3a nazapure Ha (PUHAHCOBH
UHCTPYMEHTH; IIpaBa 3a IIeAUTe Ha U3peUeHUe I'bPBO ca IEeHHUTE KHUXKA, JaBalllll IIPaBo 3a
3alUCBaHe Ha OMNpPeNeAeH Opoil aKIIMM BBB BPB3Ka C B3ETO PEIlEeHHE 3a YBEAMYaBaHe Ha
KaIluTaa;

2. CKAIYEHHU TPH YCAOBHATA U MO pela Ha oOpaTHO H3KYIIyBaHE OT KOAEKTUBHU
UHBECTHUIIMOHHU CXEMH, OOIIyCHATH 3a MyOAMYHO MpesaraHe B CTpaHaTa HAW B Opyra
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obpzKaBa-dAeHKa Ha EBpomnedckus cbpio3, AU B abpKaBa — crpaHa 1o CriopasymMeHUeTO 3a
EBpOneincKoTo0 HKOHOMHYECKO IPOCTPAHCTBO;

3. CKAIOYEHM IIPpH YCAOBHSTA U II0 pena Ha oO0paTHO H3KyIIyBaHe OT HAaIlMOHAAHU
HHBECTHUIIMOHHH (DOHOBE, OOIIyCHATH 3a IIyOAWYHO IIpelAaraHe B CTpaHara; 3a o0paTHO
H3KYIIyBaHE CE€ CMsTa W pas3lIpeleA€HHEeTO Ha IIapUuyYHH CPeACcTBa IIPH AHMKBHAAIIUS Ha
HaIMOHAAHU WHBECTHUIIMOHHU (POHIOBE OT 3aTBOPEH THII,

4. CKAIOYEHH IIpHM YCAOBHLATA UM II0 peaa Ha THProBO IIpeJsaraHe II0 TrAaBa
enuHanecera, paszgea II or 3IIIIIK, man aHaAOTHYHU 10 BUI CAEAKH B Apyra AbpxkKaBa —
yareHKa Ha EBponeifickusa crpio3 (EC), mam B mppkaBa — crpaHa 1o CropasyMeHHeTO 3a
EBponeickoTo HKOHOMHYECKO ITpocTpaHcTBo (EWII).

CaenmoBaTeAHO He ce obpaaraT AOXOAuTe Ha MECTHUTE (PU3HYECKU AWIIA OT CAEAKHU C
aKI, CKAIOYEHH Ha PEryAupaHud Iaszap, opraHusupaH or bPb, B T.4. U C aKLUH HA
JpyecTBOTO, CKAIOYEHH Ha PETyAHUPAHUS I1a3ap.

YyxkaecTpaHHH (pH3HUYECKH AHIIA

CobraacHo 4a. 37, aa. 1, 1. 12 ot 3APA c oKOHUATEAEH JAHBK Ce obAaraT JOXOOUTE HA
4y>KIECTPAHHU (DU3UYECKH AUIIA OT IIPoaaXkba, 3aMsaHa U APYTro Bb3ME3IHO IPEXBBLPASIHE HA
aKIIMH, ASIAOBE, HHBECTHUIIMOHHHU OOHOBE, KOMIIEHCATOPHU MHCTPYMEHTH U APYTU (PUHAHCOBU
aKTHUBH, C H3KAIOUEHHE Ha [OOXOAWUTE OT 3aMdaHa Ha aKIIUM H [A9A0BEe BBB BpPB3KaA C
npeobpa3yBaHe Ha [OpPy:KeCTBa II0 TAaBa [AeBeTHazeceTa, paszmea II or 3akoHa 3a
KOPIIOPATHUBHOTO IIO/IOX0/IHO 00AaraHe OT YyKIECTPaHHU (PU3UUECKHU AUIIA IIPH 3aMsHaTa Ha
aKIIUU U [IA0B€ B MECTHHU THPTOBCKHU JAPYKECTBa 3a aKIIUM U A9AOBE B MECTHHU THPIOBCKU
OPY?KECTBA UAH B ThPrOBCKHU APYKECTBA B UyKOUHA.

Ceraachao 4a. 37, aa. 7 ot 3PA He ce obaarar Cc OKOHYATEAEH HAHBK IOXOIUTE IIO
IPEaXOOHOTO H3PedeHHe, KOraTo ca O0CBOOOmeHU OT obaaraHe cwraacHo 3PA u ca
Ha4YNCAEHU / U3MAAQTEHU B I10A3a HA YyzKAECTPAHHU (PU3NIECKHU AUIlA, YCTAHOBEHU 3a JaHBIYHHU
IIeAu B IObpKaBa-uA€HKa Ha EBponedickua cplo3, KakTo U B Apyra IbpXKaBa-dA€eHKa Ha
EBpomieickoT0O TKOHOMUYECKO IIPOCTPaHCTBO. CA€IOBATEAHO, JOXOAUTE OT CAEAKM C aKIINH,
U3BBPIIEHU Ha peryAupaH Ia3ap Ha (pMHAHCOBU MHCTPYMEHTH II0 CMHUCHAA Ha YA. 152, aa. 1
u 2 ot 3II®U, ca HeobAraraeMu C JAaHBK IIPU U3TOYHHKA, KOTAaTO Ca HAYUCAECHH B IIOA3a HA
4y>KAECTPaHHO (PU3HUYECKO AHIlE, YCTAHOBEHO 33 JaHBYHU LIEAU B IbpiKaBa-daeHKa Ha EC nan
EWII.

Koraro aurero e mecTtHo Ha abpxkaBa u3ppH EC u EUII, ce yabp:ka OaHBK IpU
H3TOYHHUKaA B pas3Mep Ha 10 Ha cro. [JaHBKBT Ce AeKaapupa M BHacd OT CaMOTO AMIE —
IIOAyYaTeA Ha O0oxo/a, 6e3 aHTasKUMEHT OT cTpaHa Ha Emurenrta.

/lusudeHmu

Joxonute OT AWBHUAEHTH, pas3lpefeAsHU oT [IpyzKecTBOTO Ha OBArapCcKH AHIA (C
U3KAIOYEHHE Ha OBATapCKH TBHPrOBCKH [APYXKECTBA U EOHOAMYHH TBHPTOBIM) U Ha
4yXKIECTPAHHU AHWIA (C H3KAIOYEHHE Ha YyXKOECTPAaHHU IOPUAWYECKH AHIA, KOHTO 3a
JaHBYHU IIEAU ca MECTHHU AUIIA Ha IbpiKaBa YAeHKa Ha EBpomnelickus cbio3, HAK Ha AbpKaBa,
KogTo e crpaHa mo CropasyMeHHeTo 3a EBponefickoTo HKOHOMHYECKO IIPOCTPAHCTBO) ce
obaaraT ¢ JaHBK B pasMep Ha S5 % BBPXy OpyTHHS padMep Ha quBHaeHTHTE (YA. 38, aa. 1 BBB
BpB3KaA C 4A. 46, aa. 3 ot 3OOPA 1 ua. 194, aa. 1 BB Bpb3Ka ¢ 4a. 200, aa. 1 ot 3KIIO).

JoxomuTe OT AUBUACHTH, PA3LEASHH B II0A3a Ha OBATAPCKU THPrOBCKU APYKECTBa U
€IHOAWYHH THPTOBIIH, 32 JaHBYHHU IIEAV HE Ce IIPU3HABAT 3a IPUXOAU U CE HU3KAIOYBAT OT
JaHBbYHUA (PUHAHCOB PE3yATaT Ha Ta3! KaTeropud ObArapcku auna (da. 27, aa. 1, . 1 ot
3KITI0), ¢ u3KAIYEeHNEe Ha HAYHUCACHHU IIPUXOIU B PE3YATAT Ha paslpeaeAcHUe Ha TUBUAEHTHU
OT AHIIEH3UPAHU APYKECTBA ChC CHellMasHa HHBeCcTHIIMOHHA 11ea o 3CULIIC (ua. 27, aa.
2, 1. 1 or 3KIIO).

JoxonuTte OT AUBUIAEHTH, PA3IPENEATHH B II0A3a HA MECTHO IOPUAHNYECKO AUIIE, KOETO
ydyacTBa B KalluTaaa Ha [PY3KECTBO KaTo IPEIACTaBHUTEA Ha abpkKaBaTa, UAU B II0A3a Ha
[OOTOBOpPEH (POHM He ce 00AaraT ¢ JaHbK IIPU U3TOYHUKA B Bbarapuga (4a. 194, aa. 3, 7. 1 u 1.
2 ot 3KIIO).

[aHbBYHOTO TpEeTHpaHe Ha OOXOAWTE OT [AWBHUAEHTH, H3MIAAQTeHHM B II0A3a Ha
4yXKAEeCTPaHHU IOPUANYECKH AMIA, KOUTO 3a MaHBYHU IIeAH ca MECTHHU AWIla Ha abpKaBa
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4yAeHKa Ha EBpornelickyg cbhbio3 MAM Ha AbpKaBa, KOATO € cTpaHa o Cropa3yMeHHETO 3a
EBporefickoTo HKOHOMHYECKO IIPOCTPAHCTBO CAEABA A 0be ypeaeHO B 3aKOHOAATEACTBOTO
Ha CHOTBETHAaTa IbpKaBa dyaeHKa Ha EBpomeidickus cplo3 HAM cTpaHa 1o Criopa3yMeHHETO
3a EBpomefickoTo HMKOHOMHYECKO ITPOCTPAHCTBO. [JoxXoauTe Ha Te3W AHIA He ce obaarar ¢
JaHBK IIPpU U3TOYHUKA B Bearapuda (da. 194, aa. 3, T. 3 ot 3KIIO).

[py>KecTBOTO IIO€eMa OTTOBOPHOCT 3a yIbpKaHe Ha OaHbIM IIPH H3TOYHHKA B
cAydyauTe, KOraTo € HaAMlle HOPMaTHMBHO M3HCKBaHE 3a TOBa B IIPHAOKHUMHTE JaHBIYHU
3aKOHH.

Janvuer Kkpedum, OaHbUHU 0bieKUeHUs

JaHBbayHO 3aABAKEHHUTE AHIlA MMAaT IIPaBO Ha AaHBUYEH KpeOUuT 3a HAECHTHUYHU HAU
nogobHU Ha TOPEOIIHCAaHUTE NAaHBIM, HAAOXKEHH B Uy:KOmHaA. UyxKOecTpaHHUS COOCTBEHHK
Ha aKIIMH MOKe [1a II0JIA€KHU Ha 0CBOOOXKJaBaHe, Bh3CTAHOBSIBAHE NAU KPEAUT HA IIEAUS HAU
4JacT oT ObATaPCKUA JaHBK, aK0 MEeXAy Bbharapuda u mpp:kaBaTa, 38 KOITO TOH € MEeCTHO AUIIE,
€ B cuaAa coroaba 3a u3bdreaHe Ha JBOMHOTO AaHBYHO obaarane (CUJJO). [Iporeaypara 1o
IIpUAaraHe Ha JaHBYHUTE OOAEKYEHUs 34 UyKAECTPAHHHU AWIA, IIPEABUIAEHU BBHB BAE3AU B
cusa CUOO, e ypeneHa B raasa luectHazecera, paszgea III ot [JaHBYHO-OCUTYPUTEAHHUS
nporecyaseH kKoaekc ([OIIK). Koraro of0mumar pa3mep Ha pPeaAM3HpPaHUTE HOXOLHU
"HaasuimaBa S00 000 AB., YyKOECTPaHHOTO AWIIE CAEABA a4 YAOCTOBEPHU IIpeld OBbATApCKUTE
OpraHd II0 IIPUXOOUTE HaAW4YHETO Ha OCHOBaHMA 3a IpuaaraHe Ha CHUAIO.
UyxknecTpaHHUAT IIpUTEXKaTeA Ha aKIUM HMa [IpaBO Ja II0A3Ba CBHOTBETHOTO JAaHBYHO
obAekdeHUe, KaTo 3a [eATa IIoAa[e HCKaHe o obpasel], HPHAPYKEHO C JI0Ka3aTEACTBA,
YIAOCTOBEpPSABAIIIM: a) Ye € MECTHO AMIle 3a mabpxKaBaTa, C KoaTo brharapus e crkaioumaa
cvrorBeTHaTa CUAO (upe3 mogaBaHe Ha yAOCTOBEPEHUE, M34a/I€HO OT AAHBUYHUTE OpPraHU
Ha ChOTBETHATa ABbPKaBa, UAU [0 APYT HAYWH, B CHOTBETCTBHE C OOMYaiiHaTa IpaKTHKAa Ha
4yKAeCcTpaHHAaTa JaHbYHA aIMUHHUCTpAlys); 0) 4e e mpuTekaTeA Ha AUBUACHTA OT AKIIHNUTE
(upe3 nmomaBaHe Ha OeKAapallus); B) Ye He IIpUTekKaBa MSCTO Ha CTOIAHCKa AEMHOCT HAHM
omnpeneseHa 0a3za Ha TepuTopudTa Ha PermmyOamka Brearapus, ¢ KOUTO OPUXOAUTE OT
OUBUIEHTH ca OeHCTBUTEAHO CBBpP3aHHU (Upe3 IIoJaBaHe Ha [eKaapalud); U I) de ca
U3II'PAHEHH BCUYKU IIPUAOKUMH U3UCKBaHUd Ha croTBeTHaTa CUIO (upe3 npencraBsHe HA
odUIIasreH HOKYMEHT HWAMW [APYTO IMHCMEHO AoKa3aTeAcTBO). OCBeH TOBa, Ha OBATApPCKUTE
OpraHu II0 [PHUXOAUTE CAeIBa [Aa Obae IpeacTaBeHa MOOIMBAHHUTEAHA MOOKyMEHTAaIlHd,
yaoocToBepsiBallla BHAA, pa3Mepa M OCHOBaHHATA 3a I[oAydaBaHe Ha AUBHAEHTUTE, KaTo
HampuMmep pemreHnero Ha O6moTo cBOpaHMe Ha aknuoHepuTe Ha J[IpyskecTBOTO 3a
pasmpeneAsHeTO Ha AWBUACHTH U OOKYMEHT, YAOCTOBepsSBall Oposd MpUTEKaBAHU AKIIUH
(Hamp. memo3uTapHa pasnucka). Mckanero 3a npuaaraHe Ha CHAIO, npuapykeHO OT
HeoOXOoAVMUTE JOKYMEHTH, Tps6Ba na 6bae noganeHo 0 ObATapCKUTE OPraHu 110 IPUXOIUTE
3a BCEKH HeOBArapCKH IpHUTERaTeA He3abaBHO cAel IIpueMaHe Ha pemreHuetro oT OOmoTo
cpOpaHMe Ha aKIIMOHEPHUTE Ha APYKECTBOTO, 0100PSIBAII0 PA3IIPEeAeATHETO HA JUBUACHTH.
AKO OBATapPCKHUTE OPraHu 10 IPUXOAUTE OTKaXKAaT 0CBOOOXKAaBaHE OT obAaraHe, JPyKeCTBOTO
€ 3aaBAKEHO [a YIOBPXKU II'bAHHS pasMep oT 5% Ha ObAXKUMHA OaHBK 3a HU3MAATEHUTE
OUBHUIAEHTH. AKIIMOHEPDHT, YHETO HCKaHE 3a OCBOOOXKIAaBaHE OT OAaHBYHO obpsaraHe e
OTKAa3aHo, MOXKe [a 003KaABa pelIeHueTo. B caydaii, de o0LmaT pasMep Ha UBHACHTHUTE HAU
HIKaKbB APYT J0XOM, IIAaTeHU OT eMuTeHTa, He HanxBbpad S00 000 aeBa 3a emHa romuHa,
YyKIECTPaHHUAT IIpUTeXKaTEA He € IABXKEH Ja [ToJgaBa ucKaHe 3a nmpuaarade Ha CU10 mo
OBArapckuTe opraHu 1o npuxoxute. To#l TpsOBa obade ma yAOCTOBEPH IIPEL OPYKECTBOTO
HaAWYHETO Ha TOPEIOCOYEHUTE OOCTOSITEACTBA U 1A IIPEACTABH TOPEONUCAHUTE JOKYMEHTH,
YAOCTOBEPSIBAlIl OCHOBaHUATA 3a Ipuaarade Ha CH1O ot cTpaHa Ha APYyKECTBOTO.

LaHbuu U 0pyau NAGUIGHUSL NPU NPEXE8bPISIHE

I[Ipr nOpexBBPpAdHETO Ha aKIuUH Ha Jpy>KeCcTBOTO CBLAACHO OBATAPCKOTO
3aKOHOIATEACTBO HE Ce€ IbAXKAT IbP>KaBHU TaKCH.

BanymmHo 3axoHodamencmaso

BaayTHuaT 3aK0H oT 1999 r. ycTaHOBU 3aKOHOBUSA PEXKUM 34 CAEAKUTE U IIAALIIAHUATA
MEX/Iy MECTHU U UyKIEeCTPaHHU AWIIA, IIPEe3rPaHUYHUTE [IPEBOAU U IIAAIaHUS U BHOCA U
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H3HOCA Ha OBATapCKH A€Ba W 4YyXKAecTpaHHa Baayra. Peraament (EO) 1889/2005 r. mHa
EBponetickuga napaaMeHT U Ha ChBeTa ce IIpHaara o OTHOIIIEHHE M3HOCa M BHOCA Ha Iapu
B HAAWYHOCT. V3A03K€HOTO II0-I0AY OOCBKIA TE3H acIeKTH Ha 3aKOHOBHS PEXKHUM, KOUTO ca
OTHOCHMHU KBbM YyKIAECTPaHHU AHIlA, KOUTO UHBECTHPAT B aKIIUH.

IIpenacaHeTo Ha mapu4dHu cpeacTBa B pasmep Ha 10 000 eBpo mam moBede HAU
TAXHaATa PaBHOCTOMHOCT B A€BOBE MAHM Apyra BaAyTa 3a HAH OT TpeTa CTpaHa IOJAEXKH Ha
JeKAaapUpaHe IIpeJ MUTHHUYECKHUTE opra’y. ToBa 3aabAXKEHHE CE CMATAa 38 HEU3II'bAHEHO IIPU
OTKa3 3a IeKAapHpaHe UAHU aKo JeKaaphpaHaTa HHpopMallus € HeBIpHAa MAM HEIrbAHA.

[Ipu npenacsaHe Ha mapudHH cpeacTBa B pasMep Ha 30 000 AB. uMAU IIOBeYe HUAU
TAXHaTa PaBHOCTOHMHOCT B Apyra BaayTa IIpe3 I'paHUIlaTa Ha CcTpaHaTa 3a TpeTa CTpaHa
MHTHHYECKHUTE OPraHM M3UCKBAT II0 CAyxKebeH II'bT MH(popMalidg 3a HaAHndHe AW AWIICa Ha
3aabAKeHUsT 1o 4A.87, aa.ll ot [aHBYHO — OCUTYPUTEAHHL IIPOLIECYAA€H KOAEKC 3a
CBHOTBETHOTO AMIle. Korato B mpemocTaBeHaTa o cAyzKeOeH II'bT MH(pOPMAIlHs ce ChAbPXKAT
[OaHHU 33 HaAW4dHe Ha IIyOAWYHU 3abAXKeHNd B pasMmep Hax S000 AB., MUTHUYECKHUTE OPraHu
He JOIIycKaT IIpeHacCSHeTo Ha MapUYHHUTe CPeACTBa.

Ilpu npeHacdHe Ha HapU4YHU CPEACTBA 3a TpeTa cTrpaHa B pasMmep Ha 30 000 aB. nau
IIoBeYe HAM TAXHATa PaBHOCTOMHOCT B Apyra BaayTa 4YyxXKIECTPaHHUTE (PU3HYECKHU AHIIA
[eKAapUupaT Ipell MUTHHYECKUTE OpTaHU caMo BHa M pa3Mepa Ha IIPeHaCAHUTe MapUiyHU
cpencTBa, KOraTo CTOMHOCTTa MM He HaABUINlaBa IIPEAXOAHO MAeKAApUPAHUTE INapUYHU
cpeacTBa. B caydyauTe Ha OCHOBATEAHH CBMHEHHSA HAM OAHHU 3a HE3aKOHHH OEHWHOCTH,
CBBpP3aHHU C IIPEHACSHETO Ha IMapHUYHHU CcpeacTBa B pa3Mmep Ho-mMaako oT 10 000 eBpo mau
TAXHaATa PaBHOCTOMHOCT B A€BOBE HAH Apyra BaayTa, MUTHHUYECKHUTE OpPraHH MoraTr aa
HU3BBPIIBAT KOHTPOA Ha (DHU3WUECKHTE AWIlA, KaTO M3KWCKBAT OT AWIATA a4 IIPEIOCTaBAT
uH(opManydg, CBbp3aHa C Te3H CpeacTBa. MHTHHYECKHTE OpPraHH CAyKeOHO BEBBEXKIAT
nH(opManugTa B PETUCT'HP, ChrAACHO BaayTHHS 3aKOH.

UykaoecTpaHeH TPaXkIaHWH HAW OPYXKECTBO, IMPEXBBPALAIIO A0X04 (C H3TOYHHUK
KarnuTasoBa nedasba u guBunaeHTH), Haaxpbpadil 30 000 aeBa MAM A€BOBaTa PaBHOCTOHHOCT
B 4YyXKIECTpPaHHA BaAyTa, KOUTO € pPe3yATaT OT HHBECTUIIMSA B BhArapusa (BKAIOYUTEAHO
MHBECTHUIINH B aKIUU U APYTHU [EHHHU KHUKA U JepPUBATHU BBPXY LIEHHU KHUXKA, U30aJeHU OT
OBATAPCKH APYZKECTBA) AW OT IpoJaskda Ha TakKaBa MHBECTULH, TPsOBa Oa HmpencTaBU HAa
baHKaTa, OChBIIeCTBABAIllA TpaHcdepa, MOKYMEHTH, MOKA3Ballld WHBECTHUIIUSTA, HeHHarta
Ipoaaskba U IMAAIAHUSITA Ha BCHYKU IBAKHUMU JAaHBIIH.

4.6. Onucavue Ha npasamada, Ce8vbp3dHU C UEeHHUme KHU>XXd, 8KJIIUUmeJsiHO 8CsaKarKeu
mexHu oepaHuvyeHust u npou,edypu 3a ynpaxKHseaHemo Ha me3u npasa.

Bcaka obukHoBeHa akiusa Ha ,boakan enn Cuit nmpombsptuc’ AIICHIL naBa mpaBo Ha
raac B OOmIoTo crOpaHue Ha aKIIMOHEPHUTE, IIPaBO Ha AWBUAEHT U Ha AMKBHIAITHOHEH A,
IIPONOPIIMOHAAHY Ha HOMHUHAaAHaTa CTOMHOCT Ha akIudTa.

IIpaso Ha dusudenm (npago Ha 0sin om neuanbume Ha Emumenma)

Bcaka akiua gaBa IpaBo Ha AWBHIEHT, Chpa3MEpPHO Ha HOMHHaaHaTa H CTOMHOCT.
JuBHOEHT ce pasnpeneasd 1o perreHue Ha OOII0ToO chOpaHue Ha akKIIMOHEPUTE C IIPaBO Ha raac
1o IpenaoxkKeHue Ha ChBeTa Ha AUPEKTOPHUTE.

EMUTEHTHT He MOXKe [a H3MAallla Ha CBOUTE aKIIMOHEPH aBaHCOBO CYMHU CpeLLy
OUBUMEHTH IIpeIU OKOHYATEAHOTO IIpHeMaHe Ha TOAWMNIHUS (PUHAHCOB OTYET II0 pena Ha
TBproBcKus 3aKOH U YcraBa Ha [IpyzKecTBOTO.

[IpaBoTo Oa moAydaT AWBUIAEHT HUMAaT AWIlaTa, BIIMCAHU B LIEHTPAAHUS PETHUCTHP Ha
IeHHN KHMXKa, KaTo TaKMWBa C IIpaBO Ha OUBHAEHT Ha 14-msa OeH caend AeHd Ha OOIIOTO
cebpaHre, Ha KOETO € IIPHUeT M'OAUIITHUAT, ChOTBETHO 6-MeCeYHHUAT (PHMHAHCOB OTYET U € B3€TO
pellieHre 3a pasmnpeneseHue Ha medasbara . LI/l mpemocTaBd CHHCBHK Ha TE3W AUIA KBM
roperocodeHaTa gata. IIprCchCTBHETO Ha AHIIETO B TO3M CIIHCHK € AJOCTATBHYIHO YCAOBHE TO 1A
IIOAYYM OUBUAEHT, CAEI HaJA€XKHATA MY ACTUTHMAIIUA.

I py>XeCcTBOTO pasnpeness 3aIbAXKHUTEAHO KaTo AOWUBHAEHT HaM-maako 90 % ot
nedaabara cu 3a (puHAHCOBaTa rOAWHA, OIIPEeAeHa 110 pena Ha 4a. 29, aa. 3 or 3ACULIC u
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IIpU clla3BaHe Ha U3UCKBaHUSATA Ha 4A. 247a ot T3, KaTo roAUNIHUAT AUBUAEHT Ce U3MAallia
B Cpok O0 12 Mecelia oT Kpasl Ha ChOTBETHaTa (pHHAHCOBA roOAUHA.

CoraacHo d4a. 25, aa. 2, [IpyxkectBoTo, 1o pemnieHre Ha OCA Moxke na musmnaamia 6-
MecedyeH OUBHAEHT IIPU yCAOBHATA M pena HA da. 1158, or 3IIIIIK npu Hasudue Ha
U3BBpPIIEHA TTIOCAEIBAIllA OIlEHKAa Ha aKTHUBHUTE KBM Kpad Ha Iepuoa, obXBallalll IbPBUTE
mrecT Mecerna Ha (pUHAHCOBaTa I'OAWHA, W IIPHU CHOTBETHOTO IIpHAaraHe Ha 4A. 29, aa. 3 ot
SOPCULIAC . IpyRECTBOTO € OABKHO [a OCHTYPH H3IIAAIAHETO Ha AaKIMOHEPUTE Ha
raacyBaHud Ha oOHIOTO cbOpaHue AUBHUAEHT B 60-OHEBEH CPOK OT IIPOBEXKAAHETO MY.
PaszxonuTe 1o u3naamiaHeTo Ha AUBHAEHTA ca 3a cMeTKa Ha EmMureHTa.

Auniara, UMaly IpaBo Ha JUBHAEHT, KOUTO HE I'0 IIOTHPCIT B [IOCOYEHUS CPOK, MOoraT
[a YIIPasKHAT TOBA IPaBO A0 U3THUYaHEe Ha OOIIHMsd S5-TOAMINEH AaBHOCTEH CPOK, CAEI KOETO
IIpaBOTO C€ IoracsiBa M HEIIOAYYEHUTE AUBHUIAECHTH ocTaBaT B [ pyKecTBOTO.

IIpaso Ha 2nac

[IpaBoTO Ha rAac BB3HHKBA C ITBAHOTO H3MAAlllaHE Ha E€MHCHOHHAaTa CTOHWHOCT H
BIINCBAHETO Ha YBEAMUYEHHETO Ha Kanurasa B TBProBCKUI PETHUCTHD.

IIpaBoTO Ha raac ce ympaxkKHgaBa OT AMIIATa, BIIMCAHU KaTO TaKHBa C IIpaBO HAa raac B
LEeHTPAaAHUd PErucThp Ha LIEHHW KHmKa 14 mHU mpenu mararta Ha obmoro cwvOpanwme. L1
npenocraBd Ha [Ipy>KecTBOTO CIIMCHK Ha AWIlaTa C IIpaBO Ha raac KbM roperiocodeHaTa faTa
(14 muu npemu matara Ha OO6IoTo chOpaHue). [IpHUCHCTBHETO HA AHMIETO B TO3U CIHCHK €
JOCTaTBYHO YCAOBHE TO Oa ydacTBa B OOIIIOTO CHOpaHHE AWYHO HAW 4Ype3 IIPEeOCTaBUTEA,
YI'BAHOMOIIIEH C U3PUYHO IIHMCMEHO I'bAHOMOIITHO, U3/IafIEHO OT ChOTBETHUS aKIIMOHEDP, KOETO
na 0bae 3a KOHKPETHOTO OOINO ChOpaHHe W Ja UMa MHHHMAaAHO ChAbpPIKaHUe, ChrAACHO YA.
116, aa. 1 ot 3IIIILK.

[Ipu yBeamueHHe Ha Kanutasa Ha [Ipy>KeCTBOTO BCEKM aKIIMOHEp HMa IIpaBO Oa
npuaobre YacT OT aKIUUTEe OT BCIKa OOIBAHUTEAHA EMHUCHS OT CBIIHsS KAac, KOSTO
CBLOTBETCTBA Ha HEroBUd OdA B KalluTasa Ipeau yBeawdeHUeTo. [IpaBo ga ydacTtBaT B
YBEAMYEHHETO Ha KalluTaAa UMaT AUIATa, IPUA00NAN aKIIUK Hall-K'bCHO S5 pabOTHHU MHU CAEL
JaTtara Ha IIyOAHUKyBaHe Ha ChoOLIeHHeTo 110 9A. 891, aa. 1 ot 3IIILK. B cpok no nBa pabotHu
OHU OT H3THUYaHETO Ha CpoKa II0 H3pedyeHHe IIbPBO, IEHTPAAHHAT Aelo3uTap Ha IeHHH
KHIKA, [IPpU KOUTO ca PETUCTPUPAHU IIEHHUTE KHIXKAa, OTKPHBa CMETKH 3a IIpaBa Ha AullaTa
II0 HU3pedYeHHe II'PPBO B3 OCHOBA Ha AAaHHUTE OT KHHUraTa Ha akllnoHepure. lleHTpasHUAT
[eTIo3uTap Ha IIeHHU KHUXKa IIpelocTaBd HH(popMalgaTa 1o U3pedeHue BTOPO 110 pesia Ha YA.
127, aa. 2 ot 3IIIILIK Ha 11€eHTPaAsHUS PETUCTHP Ha IIEHHU KHUXKA.

[Ipu yBeanuaBaHe Ha KalnTaaa Ha [[py>KeCcTBOTO Ype3 3allliCBaHe Ha aKIIMU ce u31aBaT
mpaBa 1o cMuchbaa Ha § 1, T. 3 ot Jombanuteanute pasnopendou Ha 3IITILK. Cpemnry Bcaka
CBIIeCTBYBAllla aKINdg Ce U3aBa eaHo IIpaBo. CHOTHOLIIEHHETO MeXIY U3afleHUuTe IIpaBa 1
eHa HOBa aKIMs Ce OIIPeNeAs B PELIeHNEeTO 3a YBeANndaBaHe Ha KalluTaaa.

IIpaso 3a 3aKynysare npedu Opyz npu ohepmu 3a NOONUCKA 3A UEHHU KHUXA OM CbULUSL

Kaac
YcraBbT Ha ,Boakan enm Cuit mpomepruc’ AICHULl He mpeaBuzKOa APYTH ocobeHU
IpaBUAa U IIPUBHAETHH II0 aKIUHUTE, IIpeAMeT Ha IIyOANYHOTO IIpemAaraHe, KakKTO M He
IpeaBUXKAA OTPAaHUYEHUI U OAPYTH YCAOBUS 3a IIPEXBBHPAIHETO Ha TE€3U aKIIHU.
[IpaBaTa, IpefoCTaBIHU OT aKIIUUTE, IPEAMET Ha HACTOAIIIOTO IIyOANYHO IpeasaraHe,
He MoTraT aa ObaaT oTpaHUYEeHH OT MpaBa, IPEeIOCTaBAHN OT APYT KAAC IIEHHU KHUXKA UAU OT
pasrnopenduTe Ha JOTOBOP HAU APYT JOKYMEHT.

IIpaso Ha NUK8UOAUUOHEH Ol

Bcska akius gaBa mmpaBo Ha AMKBHOAIIMOHEH [5A, Chpa3MeEpeH Ha HOMHHaaHaTa H
crotioct. ToBa TpaBo e ycAoBHO. To BB3HUKBA U MOXKe Oa ObIe YIIPaskHEHO CaMO B CAy4aii,
e (M [OKOAKOTO) IIPH AMKBHOAIIUSTA Ha [IpPy’KECTBOTO CAE€M VIOBAETBOPSBAaHETO Ha
IIPETEHIIMUTE Ha BCHUYKH KPEAUTOPH € OCTaHAAO HMYIIECTBO 3a paslpefleAdHe MeXKIy
aKIIMOHEPUTE U CaMO [0 pa3Mepa Ha TOBa UMYIIIECTBO.

[TpaBo Ha AMKBUOAIIMOHEH [ISIA UMAaT caMo AWIlaTa, BIIMCAaHU B perucTpure Ha LI/ kaTo
aKIIMOHEPU KBbM MOMEHTA Ha IpeKpaTrdaBaiHe Ha JIpy>KecTBOTO. [pyKeCTBOTO Ce IMpeKpaTsIBa
o peirteHue Ha OOIIOTO ChHOpaHMe Ha aKIIMOHEPUTE U B JPYTUTE MPEABUIAEHU B 3aKOHA U
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YcraBa CAydau. CreraacHo JIEUCTBAIIIOTO 3aKOHOAATEACTBO, IIPaBOTO HA AMKBUIAAIIKMOHEH OdA
Ce 1moracdBa C U3THYAHETO Ha O6I_I_II/IH S—I‘O,I[I/IH_ICH JAaBHOCTEH CPOK.

Ilpasa Ha MuHoOpumMapHuUme aKyuoHepu

AKITMOHEPH, TTPUTEKABAIIM 3a€qHO HAU IIOOTIAEAHO HAMi-MaAKO S5 Ha CTO OT KamuTasa
Ha [IpysKeCcTBOTO, IpH 0Oe3meMcTBHE HA YIPAaBUTEAHUTE MY OpraHH, KOETO 3acTpallaBa
uHTepecuTe Ha [IpyKeCcTBOTO, MOTAT [a MHPENdBAT IIPel ChAa HCKOBeTe Ha [[py>KeCTBOTO
cpelly TpeTu Auila. KaTo cTpaHa Mo AeAoTo ce mpu3oBaBa U [IpyxkectBoTo. [locodeHure 1o-
rope AWIla MOTaT:

e a TIPpeASIBAT HCK IIpe OKPBXKHHS CBI [0 CENAAUIIETO Ha [Ipy>KecTBOTO 3a
obesieTeHre Ha BpeOH, NPUYMHEHU Ha [[pyKeCTBOTO OT AEHCTBUSA HAU Oe3melicTBUSA Ha
YAEHOBETE Ha YIPABUTEAHUTE U KOHTPOAHUTE OPTraHU U Ha IIPOKYPHUCTHUTE HAa [py3KeCTBOTO;

e Ipu Oe3/elicTBUE Ha YIIPABUTEAHHUTE My OPraHH, KOETO 3acTpalllaBa HHTEPECUTE Ha
[pyxecTBOTO, na NPEeAdBAT IPe Chla UCKOBeTe Ha [Ipy>KeCTBOTO CPEIIy TPEeTH AUIA;

e ma wuckatr ot OOmTO CHOpaHWe HAU OT OKPBXKHUA CBIO Ha3HAYaBAHETO Ha
KOHTPOABOPH, KOUTO [a IPOBEPLAT IIAaTa CUETOBOAHA MOKyMeHTaIrus Ha [Ipy>KecTBOTO U aa
H3TOTBAT OOKAQ[ 3a KOHCTATAIlUUTE CH;

e /la UCKAT OT OKPBLXKHHUS ChI CBUKBaHe Ha O6II0 ChOpaHie UAU OBAACTsSIBaHe Ha TeXEH
npencraBuTeA ga cBuka OO0 cebpaHue I10 OIIpeAeAeH OT TIX AHEBEH Pen;

e /1a BKAIOYAT HOBHU BBIIPOCH U [Ia IIPEIAATAT PEILICHUS 110 BeYe BKAIOYEHU BBIIPOCH B
OHEBHUA pea Ha Bede cBUKaHO OOIo cpOpaHMe Ha aKIMOHEpPHUTE MO0 peaa Ha 4A. 223a oT
TBproBcKUs 3aKOH.

AKITMOHEPH, KOUTO IIOBEYE OT TPU MeCcella MPUTERaABAT aKIUU, IIPEeACTABASIBAIIIH [TOHE
S Ha cTo OoT KanmuTasa Ha [IpyKecTBOTO, MOraT cAaell obsaBsBaHe B TbproBCKUS PETUCTHP HAU
H3MIpalllaHe Ha [IoOKaHaTa fa BKAIOYAT U APYTH BBIIPOCH B AHEBHUA pen Ha OO1I10TO CHOpaHue,
ceraacHo 4a. 223a or T3.

Ycnosus 3a 06pamHo uskynyeare

CwraacHo 4a. 26, aa. 4 or 3[ACULIC, dpyKkecTBOTO HEe MOXKE Oa HU3BBPIIBA 00paTHO
HU3KyIlyBaHEe Ha aKIUU I10 pena Ha 49a. 111, aa. 5 or 3akoHa 3a IMyOAHMYHOTO IIpefsaraHe Ha
IIEeHHH KHUKA, OCBEH B CAydauTe 10 4A. 18, Kacaemmm nefiCTBHSA, CBBP3aHU C OTHEMaHe Ha
AWIIEH3a I10 UICKaHe Ha APY?KECTBOTO ChC CIIEITMAaAHA WHBECTUIIMOHHA IIEA.

Yenosus 3a KoHeepmupaHe
[ pykecTBOTO HIMA HU30aAeHU KOHBEPTUPYEMHU II€eHHH KHIUKA.

JlonviHumenHu npasa
e IPAaBO Ha BCEKU AKIIMOHEP IPU YBEAHMYEHHE Ha KaluTasa Aa IIPUA00HEe aKIIUH OT
HOBaTa €eMHCHs, CbOTBETCTBAIIN Ha HETOBUS [A9A IIPEAN YBEAMUEHUETO;

e IIpAaBO HA BCEKHU AaKIMOHED Ja ydacTBa B yIpaBACHHETO, na u3dupa u ma Obae
n30UpaH B OPTAHUTE HA yIIPaBACHUE;

e IIpaBO Ha MH(OPMAIlHS, B TOBA YHCAO U IIPABOTO HAa IIPEeABAPUTEAHO 3aII03HABAaHE C
IIUCMEHUTE MaTepuaAu 1o oOsiBeHUd AHeBeH pen Ha OOmIoTo crbpaHHe HAa aKIIMOHEPUTE U
CBOOOIHOTO UM IIOAy4YaBaHe IIPU TONCKBAHE;

e IIpaBoO Ja oOXkKaaBa IIpeld chaa pelrenHus Ha OOIOTO chOpaHue, IPOTUBOPEYAIIA HA
3aKOHa HAU YcTaBa.

4.7. IlpednoxeHust 3a 300b/OKUMENHO ho2nbuiaHe/eaueaHe u/uiu npasuaia 3a
NPUHYOUMENHO U3KYNY8aHe ULl pa3npooaxoba Ha yeHHUmMe KHUXKA.

Aximnute Ha [[pyKecTBOTO MoraT aa O0baaT ob6eKT Ha HPUHYOUTEAHO H3KyIIyBaHe B
xunoTre3ata Ha 4a. 157a ot 3IIILK. CeraacHo Ta3u pasnopenda, AWUIE, KOETO B Pe3yATaT Ha
T'BPTOBO IIpemsaraHe, OTIIPABEHO [0 BCHYKH aKIIHMOHEPH C IIpaBO Ha IAac, IIPHUAoOHe IIPSKO,
4ype3 CBBbP3aHU AUIIA AU HEIIPSIKO B caydauTe 1o 4a. 149, aa. 2 ot 3IIIILK Hati-masko 95 Ha
CTO OT TAaCcOBeTe B 00IIIOTO chOpaHme Ha IIyOANYHOTO APYKECTBO, MMa IIPaBO B TPHUMECeUYeH
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CpPOK OT KpaﬁHHﬂ CPOK Ha TBPTrOBOTO IIPEOAOKEHHUE Aa U3KYIIHN aKIIUHUTE C IIPpAaBO Ha raac Ha
OCTaHaAAUTE aKITHOHEPHU 0e3 3a ToBa aa e HeO6XOﬂI/IMO TAXHOTO ChrAacHe.

AmHasorugHoO Ha IpeABUAEHOTO B YA. 157a 3IITLK, pasnopenbara Ha ua. 1576 3IIIILHK
[aBa IIpaBo Ha HAIlyCKaHe Ha MUHOPUTApPHUTE akiuoHepu. CbraacHo Ta3u pasnopenba, BCEKH
MUHOPUTAPEH aKIIMOHEP UMa IIPaBo [a IIOUCKA OT AHUIIETO, IPHUA0OUAO B PE3YATAT HA THPTOBO
npensaraHe IoHe 95% oT akIMUTE C IPaBO Ha raac Ha [Ipy:KecTBOTO, A HU3KYIIU HETOBUTE
aKIIMH B TPUMeECEYEeH CPOK OT IIPHUKAIOYBaHE Ha THPTOBOTO HpemaaraHe. MasKopHTAPHUAT
aKIIHMOHEeD, Ipuaobua moHe 95% OT aKIIMUTE C IPABO HAa TAAC, € JIABXKEH /1a KyIHU akI[UUTe Ha
MUHOPUTApPHUS aKIMOHep B cpoK no 30 AHU OT IIoAydaBaHe Ha HMCKaHETO, KaTo lleHaTa Ha
npoaazkbara He MOXKe [a € IIO-HHCKAa OT IleHaTa 10 ThPTOBOTO HPEIAOKEHUE.

TBproBoTo mpensokeHue (caen pasraexaaHero My oT KOH u mmybamKyBaHeTo My, ako
K®H ne nznane 3abpanHa) ce mpreMa ¢ U3PUYHO ITHCMEHO BOAEH3SIBACHHE U C AEII03UpPaHe Ha
YAOCTOBEPUTEAHUTE JOKYMEHTH 3a aKLUUTE [IPU UHBECTUIIMOHEH IIOCPEAHUK HAH B I1/1, KakTo
U C U3BBPIIBAHE HA APYTH HEOOXOOUMU NeHCTBUS BBB BPB3Ka C IIpexXBbpAsgHeTo. [Iprnemanero
Ha IIPEIAOKEHHETO MOXKe 1a ObAe OTTErACHO 0 H3THYIAHETO HA IIOCOYEHHUS B IIPEIAOKEHHUETO
CPOK, CBOTBETHO Ha yABAXKEHHAI CPOK, aKO CAydadT € TakbB. Coeakara ce cMaTa 3a CKAIOYEHa
KBM MOMEHTAa Ha M3THYaHETO Ha TaKa OIIpeNeAeHHUs CPoK. [laamianeTo Ha 11eHaTa, CbOTBETHO
3aMgHaTa Ha IEHHUTEe KHIDKA, C€ U3BBPIIBA B CPOK 7 pabOTHU AHU CAeH IIPUKAIOYBAHE Ha
caeakara. IlpaBaTta mo akuuuTe - IpeaMeT Ha ThProBOTO IIPEIAOKEHHE, IPEMUHABAT BBPXY
IIPENAOKUTEAST C PETHCTpAlUsSTA Ha IIpexBbpagHeTo Ha akiuure B L. IIpuaokuMoTo KBM
Jpy>XecTBOTO 3aKOHOAATEACTBO, YypeXOaIll0 THPrOBUTE MIPEAAOKEHHd, HE ChABPXKA
pasrnopendy, KOUTO €BEHTYAaAHO MOTaT [a OCYeTdT Te3U THProBU ITpensokeHud. HezaBucumo
OT TOBAa, CA€IBAa [la Ce OTUNTA, Ue ca HaAulle KOHKPETHU HOPMATHBHU HN3UCKBaHUS OTHOCHO
IPHUHIUIINTE Ha OCBIIECTBABAHE HA THProBO IIpeaAaraHe, ChAbPKaHHUETO Ha [IPEIAOKEHUATA
U OIIpeNeAsdHEeTO Ha IlleHaTa, KaTo THhPrOBUTE IIPEIAOKEHHUS IIOJAEXKAT Ha pasraekgaHe OT
crpana Ha K»OH u cpoTBeTHO IIyOAMKYBaHETO WM MOXKe [aa Opae 3a0paHeHO IIpu
HECBOTBETCTBHE C H3HCKBAHHUATA Ha 3aKOHA HWAH HaKbpPHABAaHE Ha MHHTEPECUTE Ha
aKITMOHEPUTE.

4.8. HHgpopmayus 3a Tepao8u npedoxKeHUst om mpemu AUya

o moMmeHTa [Ipy>KECTBOTO HE € OMAO OOEKT Ha THhPrOBU MHPEIAOKEHUS, BKAIOUHUTEAHO
Ha TIPEIAOKEHHs OT TPEeTH AHIa 3a NOyOAWYHO H3KyIyBaHe Ha KOHTPOAEH IMIakKeT OT
aKITMOHEPHUSI KAITTUTAaA.

5. YcAoOBHSA mpezAaraHeToO.

5.1. PeweHusi, paspeuieHust U 0006peHUst, 8b3 OCHO8A HO KOUMO ce uzdasam axyuume.

CobraacHo 4A. 58, aa. 1 u 2 ot YcraBa Ha [pyxkecTBoTo, CHBETHET Ha JUPEKTOPUTE €
YI'bAHOMOIIIEH [Ja B3eMa pelleHHe 3a yBeAMdeHHe Ha Kamnurasa Ha [Ipy:KecTBOTO dYpe3
uzaBaHe Ha HOBHU akI1nu pu ycaoBuara Ha 3IIIIK. C penrenue o [Iporokoa ot 25.11.2022
r., CpBeTHT Ha AupekToputre Ha ,boakaH eHn Cuii mpombptuc” AIICHULL e B3eA pellieHHE 3a
yBeAMdeHHe Ha KaruTaaa oT 6 925 156 aeBa Ha mo 8 225 156 aeBa ype3 uzznaBaHe Ha 10 1
300 000 Op. akIu C HOMHHaAHa CTOMHOCT 1 AB. © €eMHCHOHHA CTOMHOCT B pasmep Ha 21.50
AB. Crvc crioro pentenve C/ m3bupa u oBaactaBa UIl ,Peaan dunanc” Al ma obcaykBa
yBEeAMYEHUETO Ha Kanuraasa Ha [Ipy>KecTBOTO.

5.2. Obw pasmep Ha emucusma. MUHUMANAEH U MAKCUMAEH pa3mep

[Ipenmer Ha mybamdHOTO IIpensarase ca 1o 1 300 000 (eaHMH MHAHOH U TPHUCTA XUASIIH)
Oposi OOMKHOBEHH aKIIMK OT HOBATa €MHCHS II0 YBEAHUYEHHEe Ha KamnuTraaa Ha [py>KecTBOTO.
[IpenaaranuTe akIlMM ca C HOMHHaAHa CTOHMHOCT 1 (eQuH A€B M eMHCHOHHAa croiiHocT 21.50
(mBameceT u eguH) AeBa.

KannuraapT me Obae yBeanmdeH caMo ako OpJaT 3alKicaH! M IAaTeHH Haii-maako 800
000 (ocemcToTHH XHUAsAAM) OT [IpemaaraHUTE aKIIUKU, B KOUTO cAydaii KamuTaabT IIe ObIae
YBEAWYEH CaMO ChC CTOMHOCTTA Ha 3allUCaHUTe aKIIUH.

He e Bp3MOKHO OTKAOHEHHE Ha/1 rOpHATA I'paHUIlA Ha 3asBEeHUd 3a HabupaHe KaliuTaa.
He ce npenBmkaa BE3MOKHOCT 32 HaMaAsdBaHe UAU YBeANYaBaHe Ha Opos IIpesaraHy aKIUH.
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5.3. H30asare Ha npasa

Ceraacuo 4a. 112, aa. 2 ot 3IIIIK, nmpu yBeandeHHe Ha KalluTasa Ha IIyOAHMYIHO
OPYy>KECTBO, 4YpPe3 €MHCHS HOBHM akKLMH, ce H3faaBaT npasa. Cpelly BcgKa ChIIECTByBallla
aKIHg Ce Hu3/1aBa €HO IIpaBo.

IIpaBo fa y4acTBaT B yBEAMYEHHETO Ha KallhTasa, CbOTBETHO Ja IIoAydaT IIpaBa, UMaT
AHMIIaTa, KOUTO ca akiuoHepu B ,Boakan enn Cuit mpomrspruc’ AICHUILL (mpurekaBat
CBIIECTBYBAIIM aKIIUH, PETUCTPHPAHU I10 TEXHU AMYHU HAW KAMEHTCKH IToacMeTKH B 11/]) Ha
5-ua paboTeH mOeH caenBalll fAeHs Ha IIyOAMKYyBaHETO Ha CBHOOIIEHHETO 3a IIpeasaraHe B
nHbopManuoHHa areHius Infostock.bg, KakTo 1 Ha HHTEPHET cTpaHUIUTe HA EMuTeHTa 1 Ha
UII ,Peaa ®unanc” AIl. B cayuail Ha pasMHHaBaHe Ha OATUTe Ha IIyOAHMKAIUUTe, 33 Ha4aA0
Ha IIyOAMYHOTO IIpefaaraHe ce CUHTa JaTaTa Ha Hal-KbCHaTa IIyOAMKAIIHS.

Cpo0IIIeHNeTO 3a IIpefsaraHe Moxe Aa O0bAe IMyOANKYBaHO CaMO CA€ IIOTBBPKIEHHE
Ha IIpocniekra ot KPH.

Ha nepBua paboTeH [eH caell M3THUYaHE Ha NOPEIIOCOYEHHs S-IHEBEH Cpok, LI/ 1ie
OTKpHE CMETKHU 3a IIpaBa Ha AHIlaTa- akIHoHepH Ha ,Boakan e Cui#t npomsptuc’ AIACHL]
KBM Tas3{ [aTa, Bb3 OCHOBa Ha JaHHUTE OT BOoJeHaTa OT HEro KHHUra Ha akIIHOHEpHUTEe Ha
[ pyzKkecTBOTO.

3a zammcBaHeTo Ha enHa ot IlpemaaraHute aknmu ca Heobxomumu 5.327043 (meT
A0 TPH ZABE CeAeM HyAa YeTHPH TpH) IIpaBa. Cpelly enHo H3[aZleHO IIpaBO Moratr aa
Opaat 3anucanu 0.187721 (Hyaa IIIAO €HO OCEM CeZeM CeAeM ABe €XHO) Opos aKIIHH.
CBHOTHOIIEHHETO IIPaBo/aKIUs Ce 3aKPBrad 10 IMEeCTHS 3HaK CAE[ JIeCeTUYHaTa TO4YKa.

Bcgako auile, KoeTo keaae, MOXKE Oa 3allHIlle TaKbB Opoil akIMHU, KOUTO € paBeH Ha
Opos Ha IIpUTEXKaBaHUTE OT HEr0 M/WAW HPUAOOHUTH BIIOCAENCTBHE IIpaBa, YMHOXKEHHU II0
CBHOTHOIIEHHETO IIpaBo/aKIyg. AKO ITOAYIEHOTO YHCAO HE € IIFAO, TO C€ 3aKphbradgBa [0 I10-
MaAKOTO IIFAO YHCAO.

5.4. Cpok 3a npexgbpasiHe Ha npasama.

Hagaanata marta 3a mpexBBpASHE Ha IIpaBa € OCMHA pPaboTeH [EH CAe[ JaTaTra Ha
myOAMKyBaHe Ha CHOOIIIEHUETO 3a IIyOAMYHOTO IIpensarase 1o 4a. 89t, aa. 1 ot 3IITIIIK.

KpafHuaT cpok 3a IpexBBpASHE Ha [IpaBaTa € NMBPBHAT PabOTEH [AEH, CASABAIIL
M3TUYaHeTO Ha 7 paboTHU OHW, CYUTAHO OT HadYaAHATA [JaTa 3a IPEeXBBbPASHE Ha IIpaBa.
CrraacHo ITpaBuanuka Ha BDB, nocaeguaTa mara 3a CKAIOUBaHe Ha OOPCOBU CAEAKH C IIpaBa
e 2 paboTHU OHU Ipedu KpaliHaTa mara 3a IPEXBBLPASHE Ha IIpaBa CBMAACHO IPEOXOTHOTO
u3pedeHue.

HUuaBecTuTOpUTE TPAOBA OAa UMAT IIPEABU, Y€ BCUYKH HEYIIPasKHEHH 10 KpalHUsS CPOK
paBa ce IpeaAarat 3a nmpoaaxkba Ha CAyKeOHUS ayKIIMOH, opraHusupas ot bdb.

[IpexpbpAgHETO Ha [paBa 4Ype3 Ipomxaxkba (TbproBUATa C IIpaBa) ce U3BBPIIBA
ennHcTBeHO Ha B®B. Auiata, KouTo keaasaT Aa IpoAagaT INpUTeEXKaBaHU OT TAX IIpaBa,
cAeBa [a moAajaT HOpBYKAa 3a MPoAaskda 40 MHBECTHIIMOHHUSA ITOCPEAHHK, IPU KOTOTO ca
OTKPUTH CMETKHUTEe UM 3a IIpaBa. AuIlaTa, KOUTO KeAadT Aa 3aKyldT IIpaBa, cAeaBa [a
omazaT ChOTBETHA MOPHUKAa 3a IOKYIIKa A0 MHBECTUIIHMOHEH IIOCpeaHUK-dAeH Ha BPB. 3a
npuagobHMBaHETO HAa IIpaBa M0 APYTH CIIOCOOU (HAIIpuMep 3aMsHa WAHW AapeHHe) ce IIpuaarar
pasmopendure Ha [IpaBuaHmKa Ha LI/,

[IpurexkaTeanTe Ha IIpaBa, UMaT IIPaBo JAa THPTyBaT C TIX I10 IIOCOYEHUS pel A0 Kpas
Ha DopcoBaTta THPTrOBUs B IIOCAEIHHUS [AEH Ha THPTOBUM C IIPaBa, CHOTBETHO [a Ce Pas3nopensT
C TEX IO OPYTU CIOCOOU M0 IOCAETHUS [ICH 3a IMPEeXBBPATHE Ha IIpaBaTa, HO He II0- KbCHO OT
IpenBUAEHOTO cbraacHo I[IpaBuanmka Ha LI/

Ha 2-ug paboTeH neH caen KpaHaTa gata 3a IpexBbpAsHe Ha IpaBaTta, ,bBoAKaH eHI
Cuii mporrsptuc” AIICULL upes UIT ,Peaa dunauc” A/, npenasara 3a npogazkba mpu yCAOBHSITA
Ha sgBEH ayKI[MOH BCHYKH IIpaBa, KOUTO He ca YIIparKHEeHU M Cpelly KOUTO He ca 3alllCcaHU
HOBU aKIUU [0 U3TUYaHe Ha CPOoKa 3a IIPeXBBbPASHE Ha IIpaBara.

sboaKaH eHn Cuit npombpruc AICHI] me pasmnpenesn cyMmara, IIoAydeHa OT
npogaskbaTa Ha HEYIpPasKHEHUTEe IIpaBa, HaMaAeHa C pPasxOoOuTe [0 IIpogaxkbara UM,
Chpa3MeEPHO MEXKAy TeXHUTe nmputrexkarean. CyMuTe, IIOAYYEeHH OT IIpoaakbaTa Ha mpaBarta,
KaKTO B CPOKa 3a TAXHOTO IIPEXBBPASHE, TaKa U IIPU ayKIIMOHA, CE IIPeBEXAAT 110 CIIelIhasHa
cMeTKa, oTkputa oT LI/] 1 He MoraT zia ce IIoA3BaT [0 BIINCBaHE Ha YBEAMUEHHETO Ha KalluTaaa
B TP. Pa3snpeneasgHeTo Ha CyMHUTE Ce U3BBPIIBA ChC chAelicTBUueTo Ha LI/l, mpu ycaoBuara 1
110 pena Ha HeroBud [IpaBHAHUK.
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5.5. HauaneH u KpaeH CpoK HA 3anuceaHemo Ha aKyuu cpewdy npasa.

Hagaanarta mara 3a 3anucBaHe ChBIIAAA C OaTaTa, OT KOATO 3all04YBa IIpegAaraHeTo Ha
IpaBaTa — OCMHAT paboTeH OeH caen parara Ha IyOamKyBaHero Ha CrpoOLIeHHETO 3a
penaaraHe.

KpaiiHuar cpok 3a 3alMcBaHe Ha akKIUH € NI'bPBHAT paboTeH [IeH, CAeaBalll
n3tudaHeTo Ha 10 (meceT) pabOTHU AHU OT HAEHS, B KOUTO H3TUYA CPOKAa 3a IIPEXBBPASIHE HA
paBsara.

He ce pmomycka 3amncBaHe Ha HOBHU aKOUU [PEAN IIOCOYEHUT HaAYaAeH U CAE
IIOCOYEHHH KpaeH CPOK.

OuakBaH IporHo3eH rpaduk Ha [Ipenaaranero:

[ara Ha mybankyBaHe Ha [Ipocrekra 26.01.2023 r.
[ara Ha 1yOAMKyBaHe Ha CHOOILIEHHETO 3a IIyOAMYHOTO IIpenaaraHe IIo

4A. 891, 3IIIILK B nadopmanonsara Meaud infostock.bg u Ha 27.01.2023 r.
HMHTEpPHET CTpaHuluTe Ha EMuTeHTa U Ha ynmbaHoMolneHua UI1

Hagano Ha TeproBuara ¢ npaBa Ha b®B u Ha 3anucBaHeTo HaA 08.02.2023 r.
HOBUTE aKIIUU

[TocaenmeH meH Ha THProBULATa C IpaBa Ha bPb 16.02.2023 r.
N3Tu4yaHe Ha NepHofa 3a IPEXBBPASHETO Ha IIpaBaTta 20.02.2023 r.
CayxebeH aykimoH Ha B®B 3a nponakba Ha HeyIIpasKHEHHUTE IIpaBa 22.02.2023 r.
Kpaiina narta 3a 3anucBaHE Ha aKIUHA 08.03.2023 r.
Pervcrparus Ha eMUCHATa HOBH aKIIUU U YBEAUYEHHETO Ha 17 03.2023 T
KanuTtasa B TP

Perucrpupane Ha HOBHTE aKIIMH II0 CMETKH Ha HHBeCTUTOpUTE B L1/ 21.03.2023 .
Hagaao Ha ThproBugdra c HoBUTe akiiuu Ha Bdb 04.04.2023 r.

OnpeodensiHemo Ha me3u 0amu ce 0CHO8A8A HA 0ONYCKAHEMO, Ue:
o Cpokxoseme no 2padgpurxa ce cnazeam be3 3abasa;

e [Ipouedypume npu cbomeemHume UHCMUMYUUU We npomeKkam 8 HAl-KpamKu
cpokosge cbobpasHo npaxkmukxama um. Tounama dama morke da 6sv0e npedu uau caeo
nocoueHama oama.

5.6. BuamorxxHocm 3a cbkpauwiasane/ yovakasare Ha cpoKa Ha noonuckama.

Axo Bcuuru Ilpenaaranm akiym ObaaT 3allUCaHU IIPEaN KpalHUs CPoK, [pyKecTBOTO
obgaBaBa IIpenaaranero 3a ycreurto, yBegoMmsaBa KOH u npenmnpueMa neicTBUa 3a BIIUCBaHe
yBeAMdeHHeTo Ha KarnuTaaa B TP.

EMHUTEHTHT MOXKe Aa VABAXKH €IHOKpPaTHO CpoKa Ha IoAIHckKaTta ¢ o 60 maHu, KaTo
BHeCe CbOTBETHUTE IIOoNpaBKHU B [IpocniekTa 1 yBegomu KPH. B T03u cay4daii, mocAeTHUAT O€H
OT yABAKEHHS CPOK C€ CMsSTa 3a KpaeH CPOK Ha 3aIllMCBaHETO.

EMuteHThT He3abaBHO o0saBgBa yabakaBaHeTo Ha cpoka B KDH, ma wuaTEepHET
cTpaHuluTe Ha EMuTeHTa 1 Ha MeHUIKbpa U 3asBABa YABAXKABAHETO 3a olloBecTaBaHe B TP
u 3a mybamrKyBaHe B nH(popmanuonHa areHiusa Infostock.bg o ua. 894, aa. 2 ot 3IIIIK.
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5.7. Yenosus u ped 3a 3anuceaHe HA aKkyuume.

3anucBaHeTO Ha HOBHM akKIMM Ce€ HU3BBLPIIBA 4Upe3 I[IogaBaHe Ha IIHMCMEHH 3asiBKHU
(“BagBKH”) MO HWHBECTUIIMOHHUTE IIOCPEAHUIN - YAeHOBe Ha II/], mpu KouTO ce BOIAT
KAMEHTCKHUTE CMETKHU 3a IIPUTEKaBaHUTE OT 3asBUTEAUTE IIpaBa.

VHBeCTUITMOHHUTE IOCPEOHUIIH, IIOAYUHAN 3asBKH 3a 3allMCBaHE Ha HOBU aKIINH, ca
OABXHU He3abaBHO na yBegomat UII Peaa dunanc” A/l 3a MOCTHIIUAUTE 3asdBKH M0 pela U
YCAOBHUSITA, IPEABUAECHU B AeHCTBAIIIOTO 3aKOHOAATEACTBO.

NuBecTuTOpUTE, IIOAYYHAHU IIpaBa II0 TEXHU AMYHU cMeTKU B LI/[, caegBa ga 3agaBaT
IIPEXBBPAIHETO Ha IIpaBaTa IIpeaH YIIPaXKHSIBaHEeTO UM IO cBoU ItoacMeTku mnpu UII ,Peaa
dunanc” Al MAM IPU APYT HHBECTUIIMOHEH IIOCPEIHUK.

3asgBkara TpssbBa ma chabpka Haii-MaAKo:

e TpUTE HMEHa U YHUKAAHHY KAMEHTCKH HOMEP Ha HHBECTHTOpa M Ha HEroBUS
I'bAHOMOITHUK IIPHU WHBECTUIIMOHHUA IIOCPEIHUK, a aK0 TaKuBa HOMepa He ca IIPHUCBOEHU:
Tpute mMmeHa, EI'H, MecTOXHUTEACTBO U amapec, ChOTBeTHO ¢upMa/HauMeHoBaHue, ENK
(nmenTudgukanmones kon, BYACTAT), cemaauie u agpec Ha UHBECTHUTOPA U HA HETOBULA
IIpeCTaBUTEA UAU ITbAHOMOITHUK, 8 aKO UHBECTUTOPHT € UyKIECTPAaHHO AUIIE - aHAAOTUYHU
UAeHTU(PUKAIIMOHHU JAHHU, BKAIOUUTEAHO AWYEH /OCUTYPUTEACH HOMeEDP 3a (PU3NIECKO AUIIE,
U HOMEpP Ha BIHCBAHE HUAU APYT aHAAOTHYEH HOMEP Ha IOPUAHYUECKO AHIIE;

e OopcoB kox u ISIN Kox Ha akITUUTE;

e Opoii Ha mpaBaTa, KOUTO Ce YIPaKHABAT,

e Opoii HA 3aIUCBAHUTE HOBHU aKIIMH, 32 KOUTO CE OTHACS 3asBKaTa,

e Jfara, 4yac ¥ MSICTO Ha IIoJlaBaHe Ha 3adBKaTa;

e TIOAIIUC Ha AUIIETO, KOETO IoaBa 3asiBKaTa, AW Ha HETOBUSA 3aKOHEH IIPeACTaBUTEA
HAH ITBAHOMOIITHHK.

OcCBeH AMYHO OT 3asIBUTEASI, 3asiBKaTa MOXe na Oble moaaacHa U Ype3 I’bAHOMOIITHUK,
KOUTO Ce AerUTHUMHpa C OOKYMEHT 3a CAMOAWYHOCT, akKo € (PU3UIYEeCKO AHUIE HAU C
YOOCTOBEPEHNE 3a aKTYaAHO CBCTOSHUE, PETUCTPAIlMOHEH aKT WAM [OPYTH aHaAAOTUYHU
OOKYMEHTHU (B 3aBHCHMOCT OT TOBa JIAAM € MECTHO HAU YYKIECTPAHHO IOPUIUYECKO AUIIE) U
IpeacTaBeHO U3PUYHO HOTAPUAAHO 3aBEPEHO I'bAHOMOIITHO 3a 3alliCBaHe Ha HOBU aKIIUH.

UIl ,Peaa dunanc” A/l ¥ HUHBECTHUIHOHHUTE IIOCPEIHUIIM, A0 KOUTO Ce€ IlogaBaT
3adBKHUTE, B CHOTBETCTBUE C MPUAOKUMHTE HOPMATUBHU akKToBe, cBouTe OOIIM YCAOBUS U
IIpaKTHKa, UMaT [IpaBOTO a4 OTKaxKaT IIpHEeMaHeTOo Ha 3asBKH, aKO He ca yIOBAETBOPEHU OT
BUAa, (popMara, BaAWJHOCTTA M OPYTH OOCTOSTEACTBA, CBBP3aHHU C MPEACTABEHUTE UM
JOOKYMEHTH.

UIT ,Peaa dunanc” A, mpuemailll 3agdBKUTE, UMa IIPaBO [Oa HU3TOTBI MU H3UCKBa
IIOI'bABAHETO Ha OIpPEeAeAeHH OT Hero (pOopMH Ha 3asdBKU KaKTO C IIOCOYEHOTO, TaKa U C
OIIPEIEA€HO OT HETO JAOI'BAHUTEAHO CHIBP3KaHUE.

5.8. Yenosus u ped 3a 3anuceare Ha akyuume.

3amnaamaHeTo Ha €eMHCHOHHAaTa CTOHMHOCT Ha 3allMCBAaHUTE aKIIUM Ce HU3BBPIIBA II0
crenimasHa Ha0upaTeAHa cMeTKa, OTKpuTa Ha uMero Ha ,Boakan enpm Cuil mpombprTuc”
AIICHULI, kosaro 11e 6bae nocodeHa B CHOOIIIEHHUETO 3a MyOAMYHOTO IIPEIAaraHe.

Habupareanara cMmeTka TpabBa ma ObAe 3aBepeHa C BHOCKATA CPEILy 3aIllHCaHUTE
aKIUYU Ha¥-KBCHO A0 HM3THYAHETO Ha IOCAEOHUS ACH Ha MOAIINMCKATA. YIOCTOBEPHUTEAHHST
OOKYMEHT 3a HallpaBeHaTa BHOCKA € IIAATeXKHOTO HapeXJaHe HAW BHOCHAaTa OeaexkKa.
[TaaTesRKHUAT HOKYMEHT TPsiOBa fa ChAbp3Ka JaHHU Hail- MAaAKO 3a UMETO (HAaMMEHOBaHUETO)
HA WHBECTHTOPA, CHOTBETHO HA HHBECTUIIMOHHHS IIOCPEIHHUK, AEHCTBAIll 3a CMeTKa Ha
HUHBECTUTOPA, U 3a o0Ims Opoll 3amaalaHy aKIUM, KaKTO0 M JAPYyTH MOaHHH CBIAACHO
ykazanugara Ha UIl ,Pean ®unanc” All, kouto uie 0paaT MyOAMKYBaHU HAa HETOBaTa UHTEPHET
CTpaHHUIIA.

HabpanuTe mapuyHH CpeacTBa IO CHEllMaAHaTa CMEeTKa He MOraT Ja Ce H3I0A3BaT
Ipenu IIPUKAIOYBaHE Ha MOAIIHCKATA U BIIMCBAHETO HAa YBEAHYEHHETO Ha KarnuTasa B TP

5.9. INocousare Koza u npu kKakeu obcmosimesicmea nybAUUHOMO npediazane moxKe 0a

6b0e ommeHeHO Uuau CnpsiHoO U oanu ommsaHama morke 0a 8b3HUKHe c/led 3anoueaHe Ha
mbvpeosusima.
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[ py2KeCTBOTO CH 3alla3Ba IIPaBOTO, CAEHN KOHCyAaTHpaHe ¢ MeHUIKbpa, Aa IIpeKpaTHu
uau otaoxu [Ipenaaranero, Ipu ycaoBusTa mo- noay. C/ B3uMa pelieHUe 3a IIpeKpaTaBaHe
WAM OTAAraHe Ha IIPeAaraHeTo, KaTo EMUTEHTHT € OABKEH Ja OIIOBECTH TOBa He3abaBHO, HO
HE TO-KBCHO OT CAe[BaIlud pPaboTeH [IeH, KaTo HU3BBPIIBA U CHOTBETHHUTE ITyOAUKAIIUH.
[Ipenaara"nero Moxe na OBIEe IIPEeKPATEHO HMAM OTAOXKEHO IIPU HACT'HIIBAHE HA OIIPEIEACHU
HeOAaronmpusaTHU CHOUTHS, BKAIOUYHUTEAHO C (DOPCMAazKOpPEH XapakKTep, HMallld 3HAadeHHEe 3a
yclexa Ha IIpefaaraHeTo (Hallp. CpUB Ha (PUHAHCOBUTE I1a3apy, TEPOPUCTHUYHU aTaKH,
IPUPOOHU OEACTBUS U OP.).

I[Ipenaaranero mMoxke ga OBIe OTMEHEHO HAW CIIPSIHO, BKA. M CA€J 3alo4YyBaHe Ha
TBHProBHUSITA, B CAEJHUTE CAyYaH:

1. Ilpu ycranHoBgBaHe U3BBpIIBaHe Ha HapyiueHus Ha 3IIIIIK, Ha akToBeTe IO
IpuaaraHeTo My, Ha pemieHus Ha KOH wmam Ha 3am.- mpeacemareas, KakKTO M KOraTo Ce
BB3IPENITCTBA YIIPaKHABAHETO Ha KOHTpoaHa pAediHocT oT KPH wmam ca 3acrtpaiieHu
uHTepecute Ha nHBecturopure, KPH, crorBeTHO 3aM. nipeaceqaTeAsT, MOXKe [a CIIPE 3a CPOK
no 10 mocaemoBaTeaHH pPabOTHU [OHU IIpoaazkbaTa WAM HU3BBPIIBAHETO HA CHOEAKH C
OIIPENEAECHH IIEHHU KHUXKA;

2. B nneprona Mmexny u3gaBaHe Ha HOTBBPKAeHHETO Ha [Ipocrnekta u KpaliHUS CPOK
Ha [Ipemaaranero EMUTEHTHT € OABXKEH Hal-KBHCHO /10 U3THYAHETO HA CAeOBAalllUs paboTeH
OE€H CAel HaCTBIIBAHETO, CBHOTBETHO y3HABAHETO HA CHIIECTBEHO HOBO OOCTOSTEACTBO,
3HA4YUTEAHa TpelllKa HWAM HEeTOYHOCT, CBBP3aHM CBC ChAbpxKamaTa ce B IIpocmexkra
uH(pOpMaIHsa, KOUTO MOraT [a IIOBAULST Ha OlleHKaTa Ha IIpefAaraHuTe IeHHU KHIXKA, Oa
u3rotBUu [JombaHeHUe KbM [Ipocnekra u ma ro npencraBu B KOH. KPH ce mpousnaca 1o
JomrbAHEHHETO B CPOK [0 S paboTHU OHU OT IIOAyYaBaHETO My, a KOraTo ca OHMAM ITIOHMCKaHU
JOOIbAHUTEAHU CBEAECHUS U OOKYMEHTH — OT HoaydaBaHeto uM. KPH oTkazBa ma omobpu
ombpaHEHHNETO, aKO He ca cria3eHU nusuckpanudgra Ha 3IIIIIK 1 akToBeTe I10 IIpruAaraHeTo My.
B To3u cayuair, KOH moxke na ciipe okoH4YaTeaHO [IpenaaraHeTo mau ThpProBUdTa C aKIUUTE
o pena Ha 4a. 212 ot 3IIILK;

3. Ilpu ycraHoBaBaHe H3BBLpLIBaHe Ha HapylneHuda Ha 3IIPM, Ha akToBeTe IO
IIPHUAAQTAHETO My, Ha MPHAOKHUMUTE aKTOBe Ha EBpoIedicKusa CBhI03 UAU JPYTH OMO0pPEHU OT
KOMUCHATa BBTPEIIHU aKTOBE Ha MecTaTa 3a ThproBusd, Ha pemieHud Ha KOH nau Ha 3am.-
npeacenaTeAd, KakKTo U KOTaTo Ce BB3IPENATCTBA YIIPasKHABAHETO Ha KOHTPOAHA AEeHHOCT Ha
KoMmucuara wmam ca 3acrpalieHu uHHTepecuTe Ha uHBectuTopute, K®H, crorBeTHO 3aMm.
IpeacenaTeAdT, MOXKe Ja CIpe THProBUATA C ONPEAEACHH (PUHAHCOBU MHCTPYMEHTHU HAU Oa
OTCTPaHU OT THPTOBUSA Ha PETYAWpPAH Ha3ap HAU OT Apyra CHCTeMa 3a ThbProBUd (PUHAHCOBU
HUHCTPYMEHTH;

4. B®E Moxe na cipe ThproBudTa ¢ (GUHAHCOBU HHCTPYMEHTHU HAM Ja OTCTPAHHU OT
TBProBUd (PHUHAHCOBU WHCTPYMEHTH, KOUTO HE OTTrOBapAT HA HU3UCKBAHUATA, YCTAHOBEHHU B
[IpaBuAaTa Ha peryaupaHus 1a3ap, ako ToBa HAMA [Ja YBPEAU CHIIECTBEHO HHTEPECUTE HA
MHBECTUTOPUTE U HAOAEIKHOTO (PYHKIIMOHUpPAaHEe Ha Iasapa;

5. 3a npenorBpaTdaBaHe U IIPEyCTAHOBABAHE HAa aIMUHUCTPATHBHUTE HapyIIeHUd 10
3IIMII3®U, Ha npuaoxkuMute aktoBe Ha EC, 3a mpemoTBpaTsBaHE U OTCTpPaHABaHE Ha
BPEOHUTE IIOCAEOUIIN OT TIX, KAKTO U IIPU BHIMNPENITCTBaHE YIIPasKHIBAHETO Ha KOHTPOAHA
nertHoct ot K®PH wam 1mpu  3acrpanraBaHe HWHTEPECUTE Ha MWHBECTHUTOPHUTE, 3aM.-
IpeacenaTeAdT MOXKe J1a CIIpe THhProBUATA C OIIpeaeAeHU (DUHAHCOBH MHCTPYMEHTH.

5.10. IlocousaHe Koea u npu Kaxsu obcmosimesicmea nYbaAUUHOMOo npedaazaHe moxKe 0a
6b0e OMMEeHEeHO UAU CNPSIHO U Oalu ommsHama moxe 0a 8b3HUKHE cned 3anousaHe HaA
mwubpeosuUsMma.

B cpok oT Tpu paboTHU OHU CAeM IIPUKAIOUYBaHE HaA MPEIAATaHEeTO Ha aKIuH, ,boakan
eun Cuit nporrspruc’ AIICHULL e usnpatu yBegoMaeHue 10 KPH u BPB otHOCHO pe3yaTara
ot Hero. KM yBemoMaeHHETO EMUTEHTHT IIle TIPUAOKH U3UCKBAHUTE OT 3aKOHA JOKYMEHTH.
B chbIMs CpPoK, MOCOYEHUTE OOCTOSITEACTBA Il OBOAT OIIOBECTEHU UYpe3 IIyOAUKAIIUU B
uHpopMmanmonHa areHims Infostock.bg u Ha uHTEpHET - anpecutre Ha Emutenta u UIl ,Peaa
dunauc” A

5.11. ITocousaHe Koza U npu Kakeu obcmosimesacmea nyobauuHomo npeodiazaHe moxxe oa

6b0e ommeHeHO Uuau CnpsiHoO U oanu ommsaHama morke 0a 68b3HUKHe c/led 3anoueaHe Ha
mbvpeosusima.
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B caygaii ue mo KpadiHMA CpOK Ha HOANMCKATa He OBpAaT 3alUCaHH akKIUH 10
MuHHMaAaHug pa3Mmep oT 800 000 HoBu ak1ym, yBeAndaBaHETO Ha KallhTaasa IIle Ce cCUuTa 3a
HeycrielrHo. B To3u cay4ai [pyzxkecTBoTO yBenoMaBa KPH 3a pesyarara oT noamnuckara a0
H3TUYAHETO Ha TPU PabOTHU MHU CAeN KpalHUWA U CPOK. B [eHd Ha yBEOOMAEHHETO IIO
IPeaxofHOTO M3pedyeHHe EMUTEHTHT yBemoMmsBa OaHKaTa 3a pesyATarTa OT IIoAIIHNCKaTa U
onoBecTaBa B TP, Ha mHTepHET CTpaHHUIIaTa CU U Ha Ta3u Ha VHBECTHUIIMOHHUS IIOCPEIHUK,
KakTo U B nH(popMalronHa aresrus Infostock.bg mokana mo annara, 3amnmucasu eHHU KHUKA
(,[lokanaTa“), B KoATO 00gBIBa YCAOBHATA H pela 3a BpBIIaHe Ha HaAOpaHUTE CyMH.
HabpanuTe cymMu ce BpBIIAT Ha AWIATA, 3AIlIUCAAM aKI[UM, B CPOK M0 €IWH MeCeIl OT
CBHOOIIIEHNETO, 3a€JHO C HAYHCACHUTE OT DaHKaTa AMXBH, aKO Ca HaAWIle TAKHBA.

B cayuaii ue yBeanuaBaHeTo Ha KamuTasa He Obae BmucaHo B TP, ,Boakan eun Cwuit
nporrbptuc’ AICUIL 1e omoBecTH TOBa OOCTOATEACTBO IO PEa, IIOCOYEH B IIPEIXOMHUS
abzarr.

5.12. Peo 3a nonyuasaHe Ha yoocmogepumenHu 00KYMeHmu.

Caen BIHCBaHe Ha yBeAHMYeHHETO Ha Kammurasa B TP m caex karo [IpyzKecTBOTO
perucTpupa eMmucuaTa aknuu B LI/l 1Mo m3pHYHO HCKaHe Ha IIpUTeXaTeAUTe Ha aKIHH,
IIOCAEOHUSAT H30aBa YAOCTOBEPUTEACH AOKYMEHT 3a IIPUTEXKaBaHUTE ILEHHU KHIXKA 4Ype3
WHBECTHUIIMOHEH IIOCPEIHUK - 4YAeH Ha II/]. YZocTOBEpHUTEAHHAT HOKYMEHT MoXKe na Obae
IIOAYYEH AHMYHO OT aKIHOHEpa HAH OT YI'BAHOMOIIIEHO OT HEro C HOoTapHaAHa 3aBepKa Ha
HOAITHCA AWIIE, Ha afpeca Ha HHBECTUIIMOHHUS II0OCPEIHUK, Ype3 KOrOTO € IIOMCKAHO HETOBOTO
U3IaBaHe.

5.2. IInaH 30 naacupaHe u pasnpeoeneHue

5.2.1. PaznuuHu Kamezopuu NOMEHUUANHU UH8eCcmumopu, Ha Koumo ce npedaazam
yerHume KHuwxa. Ilpednazare Ha nazapume Ha 08e Ul nogeue CMpaHu.

Caen eBenTyasnHoTO omobpenue Ha [Ipocmektra or KPH, Bcuyku rpynmu MHBECTHTOPH,
BKAIOYHUTEAHO HENPOo(eCHOHAAHU, ITPOPECUOHAAHN U WHCTUTYIIMOHAAHH TaKWBa, MoraT aa
ydacTBaT Ha paBHH Hadaaa B 3allucBaHeTo Ha [IpemaaraHuTe akIuu, CTUTA A IIpUTeKaBaT
HeoOXOoaHMUd 3a IeATa Opoi mpaga.

[IpenaaraneTo ce U3BBPIIIBA CAMO Ha TEPUTOPUATA Ha Penybauka Boarapus.

5.2.2 HUzseneHue oanu OCHOBHUME AKUUOHEPU UJU UsleHogeme HA ynpasumesrHume u
AOMUHUCPAMUBHU OP2aHU HA eMUmeHma eb3Hamepsisam 0a npudobusim om npedriazaHume
UEHHU KHUKA UAU 0alU HSIKOe Jule 8b3Hamepsisa 0a npudobue nogeue om nem HA CmMo om
npeosiazaHume yeHHU KHUXKa, 00KOJIKOMO maKasa UH@opMayus e useecmHa Ha emumeHma.

Kvm pmarara Ha Hacrogammda JloKyMeHT HAMa OOTBBPAECHA HHPOPMALUsS MaAHd
HaCTOAIIUTE aKIMOHEpPH, IIpuTexkaBalily Haa 5% or akuuute Ha ,boakan enn Cuit
npomrspruc’ AIICULL Bp3HaMepsaBaT [a 3aIIvIllaT aKIIMH CPeIly IIOAATAIlUTe UM Ce IIpaBa OT
yBeAMYEHUETO Ha Kanuraasa Ha [py:KecTBOTO.

YaenoBete Ha CbBeTa Ha gupektopute Ha ,bBoakan enn Cuit npomrspruc” AIACHULL He
IpuTeXkaBaT akKIHU OoT [py>KecTBOTO M He BB3HAMEPABAT [a y4acTBAaT B 3allMCBAHETO Ha
aKIIUU OT HACTOSIIIIATa EMHUCHUS.

5.2.3 IIpedsapumenHo pasnpedeseHue.

IIpu npemaaraHeTo Ha aKIMHUTE OT YBEAMYEHHETO Ha Kamnutasa Ha ,boakaH enpn Cui
npomrbptuc’ AICULL HamMa ma uMa HpeaBapUTEAHO paslpenescHue. Bcako Aulte, mpumoOuAo
HeoOXOMMMHUTE IIpaBa, MOXKE [a YIPakKHH TEe3U IIpaBa KaTo 3allhIlle aKIMh B yKa3aHOTO
CBHOTHOIIIEHHE B CPOKOBETE U YCAOBULATA, [IOCOYEHH I10-TOpE.

sboakaH eHn Cuii npombpruc’ AIICHULL m ,Peaa dunanc” A/l He ca U He Morar aa
OIIPENEASIT CBHOTHOIIEHHSI, TPAHIIIOBE H/HUAHM KOAMYECTBA HOBH aKIIMHU, KOUTO Oa OBpaar
pasmnpeaeAseH MEXKAY OTAEAHH KaTerOpUM MHBECTUTOPHU. B pamMruTe Ha mIpemsaraHeTo, He €
BB3MOKHO U He Ce IIpeABIXKa HU3aBaHe U /UAU IpefsaraHe Ha AOIbAHUTEAEH Opoil M3BBHH
[TpenaaranuTe akIlNU.

ITo orHomIeHMe Ha [IpegaaraHuTe aKIIMKU He Cca MIPEABUAEHN BH3MOKHOCT 3a 3aIlCBaHe
Hajx pasMmepa Ha Emucuara u omiug "green shoe" 3a npeBuinaBane Ha EMucusara
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5.2.4 Ilpouec Ha ysedomasare HA 3asi8UMeSUME 3A CYMaAmMa Ha pasnpeoeseHume um
aKyuU U UHGOpMayUs 3a mosa 0aiu Mbpey8aHemo Moxe 0a 3anouHe npeou YeeooMI8aAHEMO.

YBegoMaeHUsI 3a 3aBEPABAHETO Ha CMETKHTE 3a II€HHHM KHIDKA Ha HHBECTHUTOPHUTE C
[IpenaaranuTe aknuu I1e ObOAT IpeJafeHH Ha BCEKH HMHBECTUTOP CBAACHO IIpaBHAATAa Ha
CBOTBETHHHA HWHBECTHIMOHEH IIOCPEAHUK, KOHWTO yIpaBAdBa HeErosaTa CMETKa 3a LIEHHU
KHIZKA.

EmMuteHTHT 1/ 1AM MeHUKBPET 1Ie 3a9B4T [Ipensaranmte akIiiu 3a ThproBus Ha BB
CA€ BIIMCBAaHETO Ha YBEAHWYEHHETO Ha KanuTasa B THProBCKHUA PETUCTHBP U CAEL
perucrpamuara Ha lIpemaaranwmte Aximu B L/l m BoucBaHusTa B perucrbpa Ha KOH.
TowpryBaHero Ha [IpemaaraHuTe akiiuy IIle € Bb3MOXKHO CAEJl IPUEMaHeTO UM 3a ThProBUS Ha
B®b u onpeneagHeTo Ha gara, OT KOSATO T€ IIIE Ce T'hPryBar.

5.3. ILlena/emucuoHHa cmotiHocm.

EMucuonnaTa cTofiHOCT e ompeneaeHa Ha 21.50 aeBa 3a akuua ot C Ha ,BoakaH eH
Cutt mpomrspruc“ AICHUILI, xaTto ca B3eTH B IIPEABU HHTEPECUTE Ha AaKIIMOHEPUTE Ha
I pyxecTBOTO.

[Ipu ompeneasgdHe Ha €MHCUOHHAaTa Il€eHa Ha aKlIMd ca B3€TU IIPEABHI CACIHUTE
dakTopu:

e KaIWUTaAOBUTE HyxXau Ha [lpyxkecTBoTo — IlleaTa Ha ,bBoakan enn Cuit
nporbptuc’ AICHIL e ma Habepe MHOCOYEHHS KaltuTaAs, KOMTO Oa Obae
H3II0A3BAaH 3a OCBIIECTBSIBAHE Ha OCHOBHATa JEHHOCT Ha OPYKECTBOTO,
IIOKpHUBaHEe Ha 3aIbAXKEHUsI, KaKTO H HabupaHe Ha HeoOXOOHUMOTO
duHaAHCHUpPaHEe CBC CPaBHUTEAHO MAaAKO pas3BOAHIBAaHE Ha aKIMOHepHaTa
CTPYKTypAa.

e cpoOpasgBaHe C Ia3apa Ha (PUHAHCOBU HHCTPyMeHTH. IIpe3 mocaemumre 12
Mecella IleHaTa Ha akKIuuTe Ha moga Ha Bbrwarapcka donmoBa Oopca Al ce
aBrxkY B rpaHunute 19.80 aB. — 22.00 AB. 3a akIiug (BxK. rpaurara I1o-I0Ay).
IleaTa e ma He GBOAT HAPYIIIEHU UHTEPECUTE HA HHBECTUTOPUTE CHC 3HAYUTEAHO
npegAaraHe Ha akKIIUY Ha II€HU, 3HAYWUTEAHO II0-HUCKH OT ITa3apHUTeE.

[¥ Cpepuonpeternena uesa [ Lena va satBapsHe
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Jpy>KecTBOTO He HAYHCASBA PA3XOAM U TAKCH Ha AHUIIATa, KOWUTO Il 3alIUINaT HAHU
3aKyIdaT OT IIpefaaraHuTe AKIIMM OT HACTOLINOTO YBEAMYeHHe Ha KaluTasa. 3a CMeTKa Ha
HHBECTUTOPUTE, obade, ca pasxoguTe IO CKAIOYBAHE HA CAEAKHTE C IIpaBa M aKIMH Ha
peryaupaH mnasap, B T.9. KOMHCHOHHH Ha H30paHUs OT TIX HHBECTHUIMOHEH IIOCPEIHUK U
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JPYyTHU TaKCH, aKO He ca BKAIOYEHH B KOMHCHOHHAaTAa Ha IocpenHuKa (Takcu Ha BB u LI/, 3a
HapudyHU IpeBonu u ap.). Cymara Ha Te3HW pasxongy 3aBHCH OT Tapudara Ha ChOTBETHUS
HHBECTHUIIMOHEH ITOCPEIHHUK MAHU MHCTUTYLIHA.

5.4. ITnacupare u noemaHe Ha emMUCUUL.

5.4.1. Hugpopmayus 3a KoopouHamopume Ha npeodiazaHemo.

C pemenne Ha C Ha [pyxectBoTo 3a MeHmmxkbp Ha Ewmuncuara e wusbpan
HMHBeCTUIIMOHHUS ITOCpeaHuK ,Pear dunanc” All.

MeHUIKBPET Ce aHTaXKUpa [1a IpHeMa 3asgBKU OT MHBECTHTOPUTE 3a 3aIlICBaHE Ha
[IpenaaraHuTe aKIIUHU U III€ U3BBPIIBA OIPEACACHU MPOLEeAYPHU U TEeXHUYECKH AefCTBUs, B
pamvkutre Ha [IpemaaraHeTo, KakKTO € IIPEABUIOEHO B OBATAPCKOTO 3aKOHOAATEACTBO M TO3U
[Tpocnekr.

[IpenaaranuTe akIlMU He ca U HIMa Ja ObAaT npeaMeT Ha CropasyMeHHe 3a ITIoeMaHe,
CBOTBETHO HAMA U HIMa Oa UMa AWIA, KOUTO IIe [I0eMaT ISAaTa AU 9acT OT eMUCHSTA.

5.4.2. [lenosumapHa uHcmumyyus 3a puHaHcoeume uHCmpymeHmu.
Jero3nTapHa MHCTUTYIUS 3a aknuuTe Ha ,Boakan enn Cuii nporrsptuc” AICHULL e
HentpaseHn nenosutap A, c agpec Ha ynpaBaeHue: rp. Codud, ya. ,Tpu ymmu“ Neo 6, et. 4.

5.4.3. IInamexxeH azeHmM no OMHoOWeEHUEe HA USNIAUWAHUME 0m emumeHma OuguoeHmu.
Nsnaantanero Ha raacyBaHuTe Ha OCA AUBHUAEHTU ce U3BBbpLIBa 4pe3 lleHTpaseH
neriosurap All, ¢ agpec Ha ynpaBaeHue: rp. Coduda, ya. ,Tpu ymu“ Ne 6, et. 4.

6. JomnyckaHe A0 T'bPrOBHS H OPpraHH3HpaHe Ha NMOCPEAHHYECTBOTO.

6.1. KanduoamcmeaHe 3a donyckaHe 00 mbp2o8ust H4 pe2yYyAupaH nasap.

Karo wact or mpoueaypara o yBeAMYEHHE Ha KalHdTaaa, eMHcudara oT 6 925 156
npasa 11e Oble peTUCTPUpaHa 3a Thproeud Ha CerMeHT 3a npaBa Ha OcHoBHUA nasap Ha BOB
B CPOKOBETE OIIHMCAaHMU II0-Tope B [loKyMeHTa.

Caen maacupaHeTo Ha EMUCHATA U HETIOCPEACTBEHO CAE/I BIIMCBAHETO HA YBEAUYEHUETO
Ha Kanutaaa Ha [IpyxkecrBoro B TP, me Obae momaneHoO 3asgBACHHE 3a PETHCTpalUd Ha
emucudara u B LI/l, a BnocaencTBHeE U 3a BOHCBaHe Ha [lpemaaraHuTe akiiu B CHOTBETHHS
perucTep, BomeH oT KPH.

Ha caepgBamn eran IpyzkecTBoTO e Iomane 3asaBaeHHe no BdB 3a pgomyckane Ha
[IpenaaranuTe akIIMM 3a THPrOBHS Ha pPEryAHpaH aszap M 1o MHorocrpanHa cucCTeMa 3a
TbproBud MTF — Sofia, opranuzupana ot UIl ,Kanmman®“ A/l. CKAIOUBaHETO Ha COEAKU MOXKE
[la 3aIl049He, CYUTAaHO OT onpenescHa oT CeBeTa Ha nupekroputre Ha B®B, pecniektusHO ot CI]
Ha WII ,Kanmau“ Al, mara.

6.2. Pezynuparu nasapu, Ha KOUmo geue ca 0onycHamu 3a mbp2o8usl YeHHU KHUIXKA Om
cowus Kaac.

K®vMm mararta Ha To3u [JoKyMeHT, akiinuTe Ha ,BoakaH enn Cuit npomrspruc’ ACUIL,
KOHTO Cca OT CBUIMd KAAC, KaTo HIpensaraHuTe ¢ To3u [IpocriekT OOHMKHOBEHH aKIIUU Ce
TBPryBaT Ha:

e CerMeHT 3a ApPYyzKEeCTBa ChC CIIEIMaAHa WHBECTHUIIMOHHA IieA Ha OCHOBEH Ia3ap Ha

BdEB.

e CerMeHT 3a IpPYy:KeCcTBa CBC CIIeIIMaAHa WHBECTUIHOHHA Ilea Ha MHorocrpaHHa

cucreMa 3a TpproBus MTF - Sofia

[IpenaarannuTe aKIMM OT YBEAWYEHHETO Ha KalluTaasa Ile ce THPryBaT Ha ChHIIUTE
CEerMeHTH.

I py>kecTBOTO He Bb3HaMepABa Ja KaHAUAATCTBa 3a JOIIyCKaHe Ha HETOBUTE aKIIUH 3a
TBProBUS Ha APYTH PETYAUPAHU IaszapH U/HWAW MHOTOCTPAHHHU CHUCTEMU 3a T'BPIOBHH, OCBEH
B®B u MHoroctpaHnHa cucreMa 3a TeproBust MTF — Sofia, opranusupana ot UII ,Kanmau“ A/I.

6.3. HHpopmayus 30 eOHO8peMEHHO NYOAUUHO UL UACTHO NAACUPAHE HA CbULUSL UNU
Opye K/AacC YeHHU KHUXA.
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Hsawma gpyra rmy0amdHa HAHM 9acTHA ITOAIIMCKA 3a aKIIUH OT CBIIHS UAW OPYT KAAC, AR
3a OpPyTHM II€HHM KHMXKAa, KOHUTO [a Ce OpraHu3upaT €JHOBPEMEHHO C H3[aBaHETO Ha
[IpensaranuTe akKIMHM, U 3a KOWUTO Ille ce€ HCKa IIpueMaHe 3a Teppropud Ha bBdBE. 3a
[IpenaaranyuTe akIlMM OT HaTodIlaTa €MHCHS IIle CE HCKa IIpHUeMaHe OO0 THhProBHUd H Ha
MuorocTpanHa cucrema 3a Tbprosud MTF — Sofia, opranusupana ot UII ,Kanman“ A/

6.4. HHpopmayus 30 eOHO8pEeMEHHO NYOAUUHO UL UACHO NAACUPAHE HA CoULUSL UU
Opyz KNacC UeHHU KHUXKA.

Jpy>KeCTBOTO HE € aHTaXXUPAaAO WHBECTUIIMOHHHU IIOCPEIHHIIM, KOUTO, KATO MapKeT-
MeHKBpHU 110 cMHUCHhAA Ha [IpaBusata Ha B®B, na ocurypsaBaT AMKBUIHOCT Ha aKI[UHUTE 4Ype3
noaabpKaHe Ha KOTUPOBKU ,KyIyBa” U ,Jponasa”. [py?KecTBOTO, KAKTO U aKIIMOHEPUTE MY
U MeHUIKBPBT HAa €MHCHUATA, HE ca NPEeABUAHUAN KAKBHUTO M [a € OeHCTBUA 3a LIEHOBOTO
crabuausupane Ha [Ipemaaranute akIiuu.

7. IIponaBalu AbpiKAaTEAH HA IIEHHH KHHKA

I[Ipenmer Ha MMyOAMYHO IIpegAaraHe € €eMHCHUd HOBOW3JANEeHUW arnuu. Hama
CBIIECTBYBAIIU IbP3KaTeAU Ha aKIIUU, KOUTO [a IPoAaBaT aKI[UH [IPH HACTOSIIIOTO IyOAUYHO
npeasaraHe.

K®M MOMeHTa Ha M3roTBIHE Ha HACTOAIMS [JOKYMEHT HAMAa CKAIOYEHH CIIOPa3yMEHHUS
3a 3arbpiKaHe MEXKIY aKIIMOHEPUTE.

8. Pa3zxonHu Ha eMHTEHTA HA IEHHHTE KHHIKAa.

Pasxomure, CBBp3aHU C OYOAMYHOTO MpeAAaraHe Ha aKOUU OT yYBEAMYEHHEeTO Ha
KamnuTasa Ha ,Boakan enn Cuit nponspruc’ AZICULI, ca npeacraBeHU B caeaBaliata TabAnIIA.
B Heda He ca BKAIOUEHU pa3xoquTe, KOUTO CE OTHACST [0 IIIAOCTHATa AeHHOCT Ha [IpyKecTBOTO
HAH [I0 IIOB€YE OT €IHAa €MHCHS IIeHHU KHIKA.

[Ipr MaKCHMaAHO 3aIllMCBAaHE U 3allAdlllaHe Ha aKIUUTE OT IIyOAWYHO IIpemsaraHe
(1 300 000 6post), HETHUTE TTOCTBIIACHUS 3a EMuTeHTa 111e ObaaT B pasmep Ha 27 908 744 aB.,
a npu muHHEMaAHO 3anucBaHe (800 00 Opost) cTOMHOCTTA HA HETHUTE IIOCTBIIACHHS CE OYaKBa
na oomar 17 158 744 aB.

Bcuuku mocodeHH HO-oAy pasxogd ca 3a cMmerka Ha [lpyxecrBoro. [locouenwute
€THOKPaTHU Pa3Xoll BB Bph3Ka C YBEAMUEHHETO Ha KamnuTrasa Bb3anu3aT Ha 0.05157 AB. Ha
aKIig IpY MUHHMAaAHO 3amucaH pasMep Ha eMmucusta u 0.03173538 aB. mpu MaKCHUMaAHO
3arrcaH pa3Mep Ha EMUCHLATA U Ce IT0eEMAT U3IFAA0 OT ,boakan enn Cuit mpombptuc” AIICHLIL.

Pasxoan Cyma =
AB.
Taxkca 3a IIOTBBP3KIAEHNE Ha IpocreKT oT KPH 10 000.00
Taxca 3a ISIN kox ot LI/] Ha mpaBata* 72.00
Taxcu 3a CFI u FISN kogose ot LI/] Ha mpaBata 144.00
Perucrpanus Ha npaBata B LlenTpanen Jemo3utap 1 088.00
Perucrpanusa Ha akIIUUTE OT YBEAMUYEHHETO Ha KanuTasa B /1 * 1 088.00
Perucrpanug Ha akIIMUTe OT YBEAMYEHHUETO Ha Kanurasa B b&®b 2 400.00
Taxkca 3a n3gaBaHe Ha yAOCTOBEPEHME 32 yIIPa*KHEHU /HeyIIpaskHeHU npasa B L] 20.00
YaocToBepeHue 3a MOCTBIIMAYU CYMHU OT IIpoaazkba Ha mmpasa 24.00
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JomnmyckaHe Ha eMHCcHdTa IIpaBa 10 Thproeus Ha BB 1 200.00
HomnyckaHe Ha eMucudara HoBu akiinu go Teproeua Ha BOB 1 200.00
BriucBane B TP Ha yBeandeHHETO Ha KalluTasa 20.00
Pasxonu 3a nocpenuudyecku ycayrua ** (c AC) 24 000.00
0610 41 256.00

* [lopadu Hegb3MONHOCMMA HA MO3U eman 0a ce npeyeHu 6posi Ha 6voewjume aKyuoHepu,
makcama 3a pesucmpayust HA HOBOEMUMUPAHUME aKYUU € 3aNnucaHa ¢ HeluHama ouakeaHa
cmotiHocm, a ma3su 3a emMucusima npasa — Ha 6asa npubauszumenHus 6poli aKyuoHepu Kbm damama
Ha mo3su [lokymeHm.

**  Bratousa 8b3HazparkdeHue HaA UHBECMUUUOHEH NocpedHUK 3a obcnyxeaHe
ysesuueHuemo Ha kanumaJaa u 3a uszzomesiHe Ha IIpocnexm. B cayuaii, ue nybauuHomo npedaazaxe
3a8bpuwil HeycnewHo, EmumeHma Ovku Ha ,Pean dunanc” A, 50% om yezosoperHomo
eb3HazpaxoeHue 8 pasmep Ha 24 000 ns.

He ce gpa¥kaT HOIBAHUTEAHHM TOAUIIIHN TAaKCH, CBbP3aHU C HACTOALIATa EMHUCHL.

3a cMeTKa Ha MHBECTHUTOPHUTE Ca Pas3sxXOAUTE IO CKAIOYBAHE Ha CACAKHUTE C IIpaBa U
aKIIMHd Ha peryaupaH nasap, B T.4. KOMHCHOHHH Ha HWHBECTHIIHOHEH IIOCPEOHHK M APYTH
TaKCH, aKO He ca BKAIOUEHH B KOMHCHOHHATa Ha IocpenHuKa (Takcu Ha BPB u L1/1).

9. PaszBoausiBaHe.
9. 1. Pa3zgooHsieaHe, c8bpP3aHO C HaMaas8aHe Ha baniaHcoeama cmoliHocm Ha aKyuume.
PazBogHsaBaHeTO Ha KaltuTasa IHIPH HaMaAsdBaHEe Ha CTOWHOCTTA Ha akKIHUHTE €
HaMaAdBaHETO Ha 6araHCOBaTa UM CTOMHOCT, PECI. Ha IedaabaTa Ha akIUs, B Pe3yATaT Ha

H3aBaHe Ha HOBH aKIIUH II0 IIeHa, [I0-HHUCKa OoT basarcoBaTa CTOMHOCT Ha U3aeHUTE BeYe
aKITHUH.

Pazeoonssane na cmounocmma na axyuume ua ,, borkan eno Cuii nponvpmuc*“ AJJCHUIL]
npU 3aNUCAHU BCUYKU AKYUU OM Y8ETULEHUEeMO HA KAnUumaid

Caen Caen
IIpenu emucusira yBEAHYEHHE C | YBEAHYEHHE C
(kM 30.09.2022 r.) n’bAHHA Opoit MHHHMAaAHHS
aRuMH Opoii akuuu
OO0111a cyMa Ha aKTHUBUTE (XHA. AB.) 108 423 136 332 125 582
OO0110 3abATKEHUS (XHUA. AB.) 51 034 51 034 51 034
Herna 6aaamcoBa CTOMHOCT Ha aKTUBUTE 57 398 85 298 74 548
(xmA. AB.)
Bpoii aknuu B 06pnlieHue (6p.) 6 925 156 8 225 156 7 725156
(},I\E‘)Ha GasaHCOBa CTOMHOCT Ha eqHA aKIIHs 8.29 10.37 9.65
Pa3sBoaHsIBaHe HAa CTOHHOCTTa Ha €AHA
aKIHS 3a CTAPHTE AKIHOHEPH HeMa HeMa

* Hemnama cmotiHocm Ha aKkmueume Ha eOHa aKkyus ce onpedejm Kramo passiuxkama Memdy o6u4ama
cyma Ha akmusume u cymama Ha 06u4,ume 3ad’bJL7KieHlLﬂ, pasdeﬂeHa Ha o6u4,uﬂ 6p012 emumupaHu aKkyuu.

Hsmounuk: MexouHeH undusuoyanieH gpurarcos omuem Ha Apyxecmeomo kom 30.09.2022 a.

KbMm 30.09.2022 r. basaHcoBaTa CTOMHOCT Ha HETHUTE aKTUBHU Ha ,Boakan eun Cuii
npomrsptuc’ AIICULL e 57 390 xua. AB., CHOTBETHO HeTHaTa 0araHCOBa CTOWHOCT Ha egHa

akimdg € 8.29 AB.

[Ipu 3amucBaHe Ha BCHYKH aKIUH OT YBEAMYEHHETO, O0IllaTa cyMa Ha aKTHBUTE Ha
HpyzxecTtBOoTO I1Ie ce yBeandH c 27 909 xua. aB. (1 300 000 HOBH aKIIMH II0 EMHUCHOHHA IleHa

85




»BOAKaH ena Cuii nponspTuc” AIICHIIIIpocniekT

21.50 AB. Ha aKIg MHHYC Pa3HOCKUTE I10 YBEAHWYEHHETO Ha KanuTrasa) 10 136 332 xua. AB.,
a o0IIo eMUTHpaHUTE aKIK Iie gocturHat 8 225 156 6p. HoBara HerHa 6GasaHcoBa
cToHHOCT Ha akius 1e gocturte 10.37 aB. [1pu 3anucBane Ha 800 000, KoeTo € MUHHUMAaAHUS
Opol akyy, To HeTHaTa basaHCcoOBa CTOHMHOCT Ha JIpyKecTBOTO Ie ce yBeAndH ¢ 17 159 xua.
AB 10 74 548 XuA. AB., a 00III0 EMUTHPAHUTE aKIIHH I11e gocTUurHat 7 725 156 6p. opu HeTHaA
GasaHCOBa CTOMHOCT B pa3Mep Ha 9.65 AB 3a akuus. Y B ABaTa cAydas HIMa pa3BOAHSBaHE
Ha KarnuTrasa Ha [py>KecTBOTO.

9.2. Pa3600Hﬂ8aH€, C6bP3AHO C HamaiAdeaHe Ha npoueHnHomo ydacmue 6 Kkanumaia Hda
emumeHnma

He ce HakbpHABAT MHTEPECUTE Ha CErallHUTE MHBECTHUTOPH, THU KaTO eMHCHdTa Ce
OCBIIIECTBABA IIOCPEACTBOM HU3IaBaHETO Ha IIpaBa. IIo TO3M HAYMH BCEKH KEAAEI] HACTOIII]
coOCTBEHUK Ha akIuU Ha ,Boakan enn Cuii nporrbptuc” AZICHUILL Mmoxke ga 3amaszu JoceramiHus
CH OdA B [IpyzKeCTBOTO IIPH PAaBHOCTOMHO TPETHUPAHE HAa BCUYKH aKIIMOHEPH. B cay4daii, 4e He
VOPasKHAT IIOAATAIINTE UM Ce IIpaBa, HACTOSIIUTE aKI[MOHEePH Ile ObaaT KOMIIEHCHPAHH 32
PA3BOMHABAHETO HA TEXHHS MdAA C IIOCTBIIACHHSTA OT IpoAaxkbaTa Ha TEXHUTE IpaBa Ha
ABHUSI ayKIHOH.

BB3MOXHO € HaMaadgBaHE Ha OTHOCHUTEAHUS OdA OT KanuTasa Ha J[pyKecTBOTO,
IpUTeRaBaH OT aKIIMOHEP, aKO He 3aIIHIlle [I0AATAlIUTE MYy CE€ OT YBEAMYEHHETO aKIIUU. AKO
aKIIMOHED, IIpUTeKaBalll €IHa cTapa aKIHs, He 3allHIlle IIoAaraluTe My ce akIluM, a IIpoaaie
IIoAaraiuTe My Ce IIpaBa, TO HETOBHUMAT A8A B KanuTasa Ha [IpykecTBoTo 60U Hamaasa 15.79
Ha cto otr 0.00001444%% ua 0.00001216% % (B caydall Ha ITBAHO 3aIlMCBaHEe Ha aKI[UU OT
II'’BpPBUYHOTO Ipenaarane) u ¢ 10.39 Ha cto oT 0.00001444% ua 0.00001294% (B cay4daii Ha
3amucBaHe HA MUHHUMAaAHUS Opoii aKIUU, IIPH KOUTO YBEAMYEHHUETO III€ CE CHUTA 34 YCIIEIIIHO).

10. [JdombAHHTeAHA HHoOpMaHa

B wHacrosmma IIpocmekT 3a mnOpegsaraHuTe akKOuu Ha ,boakaH eHn Cuit
nporrspTuc” AZICHULL He ca BKAIOYEHH U3SIBAEHUS, NOKAAAN VAU APYTHU €KCIIEPTHH CTAHOBHUILA
3a IIpeasara’HuTe IeHHU KHUXKAa, OCBEH T€3U Ha AUIlaTa, KOUTO ca I'o U3TOTBUAH.

B nacrogmmsa IIpocrnekT uanoa3BaHaTa HCTOpHYecKa (puHaHCOBa MHGOPMAIHI € Ha
0azaTa Ha OOUTHpPAHUTE KOHCOAWIWUPAHH I'OAWIIHY (DHHAHCOBH OTYEeTH Ha [IpyKecTBOTO 3a
2020 r. u 2021 r. ¥ HEOOUTHUPAHHUTE KOHCOAUAUPaHU (hUHAHCOBU oTueTH KbM 30.09.2021 r.
u kpM 30.09.2022 r. He e BKAIOYEHA Apyra HCTOpHYecKa (PUHAHCOBA HH(OPMAIHs, KOSITO Aa
€ ouTUpaHa OCBEH HMH(poOpMaIUd OT OAUTHPAHUTE TOAUNIIHYU (PUHAHCOBH oTdeTH 3a 2020 r.
u 2021 r.

B Hacrogmmsa [IpocriekT He € BKAIOUeHaA ApyTra HHGPOPMAIlHs, KOSITO Ja € OAUTHUpaHa
UAU HperaeiaHa OT OIPEAEeACHU II0 3aKOH OJUTOPH U 3a KOSTO OOUTOPUTE Ca U3TOTBUAU
JOKAAST.
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JIOAyIOATIMCAHOTO AMILIE, B Ka4eCTBOTO CH Ha IIpejAcTaBagBall ,boakan enn Cuit
nponspruc’ AIICHULL, c moamuca cu geKaapupa o6CToATeACTBATA, IIOCOYEHH II0-FOPE B Pas/ieA
,OTTOBOPHU AHUIIA”, BKAIOUHUTEAHO JIeKAApUPAT, Y€ [IpOoCIIeKThT ChOTBETCTBA HA U3UCKBaHUATA
Ha Peraament (EC) 2017 /1129, I'naBa mecra ot 3IIILK 1 akTOBETE 110 IIPHAATAHETO UM.

JIOAYIIOAIIMCAaHUTE AHWIA, B KAYECTBOTO CHU Ha IpeJacTaBagBau ,Peaa dunanc” All, B
Ka4eCTBOTO My Ha VI'BAHOMOILEH MHBECTHIIMOHEH IIOCPeIHUK Ha ,bBoakan enx Cuit
npomrepTrc’ AZICHLI, c moamica cu AeKAapHupaT o0CTOSATEACTBATA, [IOCOYEHH ITI0-TOPE B Pa3eA
»OTTOBOPHU AUIIA”, BKAIOUHTEAHO JleKAaapupart, ye [IpocreKThT ChOTBETCTBA HA U3UCKBAHUATA
Ha Peraament (EC) 2017 /1129, I'nasa mrecra ot 3IIIILHK u akToBeTe 110 araHeTo UM.
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