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»EJIAHA ATPOKPEAUT" AL,

PETMCTPAUUOHEH AOKYMEHT
YACT | OT NPOCNEKT 3A AONYCKAHE O TbProBmua HA
PETYZIUPAH NA3AP

HA EMUCHA OT 5 000 bPOA OBUKHOBEHW, NOMMEHHWU, BESHAZTMYMHU, TIUXBOHOCHMU,
HEKOHBEPTUPYEMMU, CBOBOAHO NPEXBBLPZIAEMW, OBE3NEYEHWN OB/IUTALIUA
ISIN: BG2100005227

Hactoawmar PerMcrpaumoHeH AOKYMEHT CbabpKa uanata uHpopmaums 3a ,,EnaHa Arpokpeant” A[l, Heobxoanma 3a
B3eMaHe Ha WMHBECTULMOHHO pelleHne, BKAUYUTENIHO OCHOBHMTE PUCKOBE, CBbpP3aHn ¢ EMuUTeHTa U HerosaTa AenHocT. B
MHTEpEeC Ha UHBECTUTOPUTE e [la Ce 3aM03HAAT C PerncTpauMoHHUA AOKYMEHT U ¢ [IoKyMeHTa 3a npeajiaraHuTe LLeHHU KHUXKa,
npeau Aa B3emaT MHBECTULUMOHHO pelleHue. PernctpauMoHHUAT AOKYMEHT 3aefAHo ¢ JJoKymeHTa 3a npegiaraHuTe LeHHU
KHUXa U1 Pe3lomeTo KbMm TAX npeacrasnasat MpocneKkT 3a AoMNycKkaHe 40 TbProBUs Ha PeryimpaH nasap Ha Ob/AroBU LEHHU
KHUMXa. [pOCNeKTbT CbAbpKa usAnata MHPOpPMaLnsa, KOATO CboBpasHO KOHKPETHMTE 0COBEHOCTM Ha EMUTEHTa U LEeHHUTE
KHMXa, KOUTO Ce [AOMycKaT A0 TbProBMsA Ha peryaMpaH nasap, € HeobxoguMma Ha MHBECTUTOPMTE 33 TOYHa OLEHKa Ha
MKOHOMMUYECKOTO N GUHAHCOBOTO CbCTOAHUE, aKTUBUTE U NacMBuTe, GMHAHCOBUTE PE3YNTaTU M NEepPCneKkTUBMTE 3a pas3BuTUe
Ha EMWUTEHTa, KaKTo M Ha NpaBaTa, CBbP3aHU C LIEHHUTE KHMXKa.

HactoAawmAaTr PeructpaumoHeH AOKYMEHT e WM3roTBeH B CbOTBETCTBME C M3UCKBaHMATA Ha [lpunoxeHue No 6 Ha
Oenervpan Pernament (EC) 2019/980 Ha KomwucumsaTa ot 14.03.2019 r. 3a gonbaHeHue Ha Pernament (EC) Ne 2017/1129 Ha
EBponeiickms napiameHT n Ha CbBeTa No oTHoLWeHWe Ha popmaTa, CbAbPKaHMETO, NPOBEpPKaTa M 0406PEHNETO Ha MPOCMEKTa,
KoWTo TpabBa Aa ce nybavKysa npu nNy6AMYHO NpeanaraHe Ha LEeHHWM KHMXa WMAW NPW AOMYCKaHETO MM A0 TbProsus Ha
perynvpax nasap, v 3a otmaHa Ha PernameHT (EO) Ne 809/2004 Ha KomucusaTa.

MHBecTUTOpUTE NpUEMaT, Ye Pa3ynTaT egUHCTBEHO Ha MHPOpMaLMATA, CbAbPXKALLA Ce B HACTOALLMA AOKYMEHT, U
HWKOE NiMLe He e BU0 OBNACTEHO Aa NPEeACTaBM KakBaTo U Aa e MHGOPMaumsa aM Aa NPaBKu KaKBUTO U 4a ca AeKnapaLmm BbB
Bpb3Ka c [pysectBoto mau lMpegnaraHute o6aMraummn, pas/iMuHM OT CbAbPNKALWMTE CE€ B HACTOAWMA AOKYMEHT u/vuan
[JOoKymeHTa 3a npepnaraHuTe LEHHM KHUMXKA, a aKO TaKMBa BCE MaK Ca HanpaBeHW, Tasu pas3ndHa WHPopmauma Mau
JeKknapaumu He TpAabBa Aa ce NpvemaT 3a NOTBbPAEHW OT [pyKecTBOTO.

Hactoawmar PeructpaumoHeH AO0KyMeHT e ogo6peH oT KOH, B KauecTBOTO M Ha KOMMETEHTEH OpraH CbrAacHo
PernameHnT (EC) 2017/1129, c PeweHue N2 ...

K®H opgobpsasa HacToAwmA PeructpaumoHeH 4OKYMEHT e AMHCTBEHO, aKo OTroBapA Ha HanoXeHute ¢ PernameHT
(EC) 2017/1129 craHaapTi 3a NbAHOTA, pa3bMpaemMocT U CbrnacyBaHoCT.

Tosa opo6peHmne He cneasa Aa ce pasraeKa Kato yTBbpiKaasaHe Ha EMUTEHTa MO HaCTOALWMA AOKYMEHT.

PerucrpauMoHHUAT JOKYMEHT MOKe Aa ce U3N0/13Ba 3a Ny6AMYHO NpeAnaraHe Ha LieHHU KHUXKA, aKo e AOoNb/IHeH
c oKymeHT 3a npeanaraHUTe LLeHHU KHUXKa U ¢ Pestome, ogo6peHu B cboteetcTBue ¢ Pernament (EC) 2017/1129.

Aara: 15.11.2022r.
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LOEKNAPALUUN 3A OTTOBOPHOCT

,EnaHa Arpokpeamnt” ALl, B KQ4ecTBOTO My Ha EMUTEHT Ha LeHHUTE KHUXKa Nnoema OTrOBOPHOCTTA 3a MbJHOTATa U
TOYHOCTTA HAa CbAbPKALWATA Ce MHPOPMALMA B TO3U JOKYMEHT.

YneHoseTte Ha C 1 NpOKYpUCTLT AeKNapupaT ¢ NOAMNUCUTE CU, MONIONKEHU B KPaA HA TO3U AOKYMEHT, Ye AOKONKOTO
MM e U3BEeCTHO, NHPOPMALMATA B HErO CbOTBETCTBA Ha paKTUTe, HAMA MPONYCKW, KOUTO MOraT @ 3acerHaTt HeroBMA CMUCH, U
npeacTaBeHaTa B Hero MHopmaLma e BApHaA U NbjiHa. Te BAPBaT B MHEHMATA, NPEeANO0XKEeHNATa U HAMEPEHUATA, CbAbPKaLLM
ce B HACTOAWMSA AOKYMEHT, KaTo ca AOCTUTHAAN A0 TAX, CNes KaTo ca B3eTU NpeaBua BCUYKM BaxKHM 0BCTOATENCTBA Bb3 OCHOBA
Ha pa3yMHU JonycKkaHuA. B gonbaHeHue, cbranacHo va. 894, an. 2 ot 3MMUK, yneHoseTe Ha C, U NpOKYypUCTLT Ha [py*KecTBOTO
AEeKnapupaT ¢ NoANMCUTE CU, MONIOKEHN B Kpas Ha AOKYMeHTa, Ye MNpocneKTbT 0TroBapsA Ha M3NCKBaHUATA Ha PernameHT (EC)
2017/1129, rnaea VI ot 3MMNLK 1 akTOBETE NO NPUIAraHETo UM.

YneHoseTte Ha C, 1 NpoKypuUCTbT Ha ,,EnaHa Arpokpeant” ALl we 6bAaT coNMAapHO OTFOBOPHM 33 BCAKAKBU U BCUYKM
Bpean, NPUYNUHEHU OT NorpeLllHn, noasexaalm nan HenbaHU AaHHKU B lNpocnekTa. Jlnuarta, OTroBOpHM 32 U3roTBAHETO Ha
durHaHCcoBUTE OTYETH, Le 6bAAT OTFTOBOPHM 3a€4HO U NOOTAENHO C INLLATA OT NPEeAXOAHOTO U3PEUYEHME 3a BCAKAKBU U BCUUKMU
BpeaM, MPUYUHEHN OT NOTPELUHN, NOABEKAALLM AN HENBHU AAHHW BbB PUHAHCOBUTE OTYETU HA [lpyKecTBOTO, a oguTopuUTe
Ha [pyKecTBOTO — 3a Bpean, MPUUYNHEHN OT OAUTUPAHUTE OT TAX GUHAHCOBM OTYETM Ha [py*KecTBOTO.

[aHHuTe 3a nnuata no yn. 894, an. 6 ot 3MMNUK ca nocovyeHu B pasgen ,,OTTOBOPHM INLLA U 3aKOHOBO OonNpeaesieHn
oANTOPM” B HACTOALLMA AOKYMEHT.

BAXHA UH®OPMALKA

TepMmuHUTE U N3pasnTe, N3NOA3BAHMU C INABHU 6YKBM B HaCToAWMA OOKYMEHT, KOUTO He Ca ,D,ed)MHMpaHM no gpyr Ha4yunH
B AOKYMEHTa, MMaT 3HaYeHneTo, NpeacTaBeHo B ,,M3non3saHm C'praLLl,eHVlﬂ”.

OcBeH aKo He e MOCOYEHO UAN He ce noapasbupa Apyro, B JOKYMEHTA TEPMUHUTE ,HME", ,Hac”, ,Hawua“ n apyrm
noao6Hu ce oTHacAT Ao ,,EnaHa Arpokpeant” ALl. OcBeH ako He e NOCOYeHO ApPYro, N030BaBaHETO Ha TBbPAEHUSA OTHOCHO
n3pasnBaHe Ha YBEPEHOCT, 3HaHWe, O4YaKBaHMS, MPOrHO3M U MHEeHMA Ha [py*KeCcTBOTO UM HA PbKOBOACTBOTO Ce OTHACAT A0
C/, v npokypwucTa.

HacToAwmAT AOKYMEHT MMa 33 Uen Aa npeaocTaByu MHPOpMaLMA HAa NOTEHUMANHU UHBECTUTOPU B KOHTEKCTa M C
eAMHCTBEHA Liea OLEeHABAaHEe Ha Bb3MOXHA MHBECTUMLMA B LEeHHM KHUXa Ha [pyKecTBOTO. B Hero ce cbabprka nogbpaHa u
0606weHa MHPopmaLMA, He ce U3Pa3ABa aHTAKUMEHT UAN NPU3HAHWE, UKW OTKa3BaHe OT MPaBO U He ce Cb3aaBaT HUKAKBU
NpeKn NAn KOCBEHW NpaBa KbM ApYr OCBEH KbM NoTeHUManeH nHeectuTop. CbabprKaHMETO Ha HACTOALLMA AOKYMEHT HEe MOXKe
[Ja ce Npuema KaTo Tb/KyBaHe Ha 3a4b/KeHUATa Ha [pyXecTBOTO, Ha Na3apHaTa NpaKTMKa UAM HA AOrOBOPUTE, CKOYEHU OT
JdpyxecTtBoTO.

MoTeHUWanHUTE MHBECTUTOPM Ca U3PUYHO MHPOPMMPAHU, YE MHBECTUPAHETO B LLEHHW KHUKA BOAM A0 PUHAHCOB PUCK
W cnefoBaTesNIHO CefBa 4@ NPOYeTaT HacToAWMA AOKYMEHT B HEroBaTa LsAA0CT U No-crneuumanHo pasgena ,Puckosu paktopn”,
KaKTO n pasgen ,Puckosu daktopu” B [JOKymMeHTa 3a npegnaraHuTe UEHHW KHUXKa, Npu OOMMUCISHETO Ha MHBECTUUMSA B
MNpeanaraHnTte obauraumn. MNpu B3eMaHeToO Ha MHBECTULMOHHO pelleHne NoTeHUMaNHUTE MHBECTUTOPU TpAbBa Aa pasyutaT
Ha cOB6CTBEHOTO CU NPOYYBaHe U CbAabprKallaTa ce B MpocnekTa MHGOPMaLMA, BKAKOYMTENHO M MON3UTE U PUCKOBETE, CBbP3aHU
C UIHBECTMPAHETO B CbOTBETHUTE LIEHHWN KHUXKaA.

BcAko pelueHune 3a uHBecTUUMM B MpeanaraHute obaurauum, cnensa Aa Ce OCHOBAaBa eAUHCTBEHO HA HACTOALLMSA
MpocneKT (M BCAKAKBM MPUIOKEHUA KbM HEro), KaTo ce Mma NpeaBui, Ye BCAKO Pestome UAM ONUCaHME, CbAbPMKALLO ce B
HacToAwWwmMA MPOCNeKT, UM NPaBHU pasnopeabu, CYeTOBOAHU NPUHLMMY NN CPAaBHEHWE HA TaKMBA NPUHLUMMM, KOPNoOpaTUMBHa
CTPYKTYpa CAYKaT eaMHCTBEHO 33 MHOOPMATUBHU LLeIM U He ceaBa Aa ce NpMemMaT KaTo NpaBHa, CYeTOBOAHA UM AaHbYHA
KOHCY/TaumA 3a Tb/IKyBaHETO UM NPUAaraHeTo Ha TakMBa pasnopendun, MHGOPMaLMA NAN OTHOLIEHUA,

CbabprKaHMETO Ha TO3M AOKYMEHT He TpAbBa Aa ce cuMTa 3a npaseH, puHAHCOB, BM3HEC MAN AaHbYEH CbBeT. 3a
noJly4aBaHETO Ha TaKbB CbBET BCEKM NOTEHLMAIEH MHBECTUTOP TPABBA Aa Ce KOHCYATUPa CbC COBCTBEH NpaBeH, pUHAHCOB UK
JaHbYeH KOHCYNTAHT. AKO MMaTe HSAKAKBM CbMHEHUS OTHOCHO CbAbpXKaHWETO Ha TO3U [AOKyMeHT, Bue Tpabea ga ce
KOHCy/NTUpaTe ¢ bpokep, BaHKOB MEHWAXKbP, afBOKaT, cYeToBOAUTEN WAM Apyr GUMHAHCOB CbBETHWK. TpsAbBa Aa umaTte
npeasua, Ye LeHaTa Ha 061mMraummuTe MoXKe Aa ce MOHUMKM, KaKTo M Aa ce MOBULLK.
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C U3KlOYEeHNe Ha CyYauTe, NpeasuaeH B MMNepaTUBHN 3aKOHOBM pasnopeabu, HUKoe uLe He e YMb/HOMOLWEHO
Aa npeaoctasa MHpopmauuMa UAM Aa AaBa AeKnapauuu BbB Bpb3Ka C lpeanaraHeto, pasiMYHM OT CbAbprKaluTe ce B
HacToalwmMA MPOCMEeKT M aKo TakMBa ca NPeAoCTaBeHM, TO Ta3n MHPOPMaLLMA UNK AeKNapauumn He TpabBa Aa ce npuemart KaTto
AafeHU C paspelleHneTo Ha [lpy»KecTeoTo.

HuTo npeacTaBAHETO Ha HacTosAwMA MPOCMNEKT, HUTO KAaKBOTO M Aa e npeasaraHe, npogaxba naum npexsbprsHe,
HanpaBeHW Bb3 OCHOBA Ha HEro c/iej, HacToALLATa AaTa, MPU KAaKBUTO M fa e 06CToATENCTBA He BOAM A0 NPEe3yMMLUMATa, Ye He
Ca HacTbNWAM NPOMEHMU B CbCTOAHMETO Ha [py)KecTBOTO cnel HacToAwaTa AaTta MaM Ye nHdopmaumsaTa, NpescTaBeHa B
HacToalmA MNpocneKkT B HelMHaTa LAMOCT, € aKTya/lHa KbM KOATO W Aa e AaTa, c/ieq AaTaTta Ha lMpocnekTa.

NPEACTABAHE HA ®UUHAHCOBA UH®OPMALINA

OcBeH aKo e noco4veHo gpyro, puHaHcoBaTa MHOOPMALMA B TO3M LOKYMEHT € U3roTBeHa B cboTeeTcTene ¢ MCDO,
npuetn ot EC. PuHaHcoBaTa MHGOPMALMA B TO3M AOKYMEHT € NpeaCcTaBeHa Ha MHAUBMAYANHA basa.

Bceku, Koto obmucns aa npuaobue obnuraumm, cneasa Aa pasymTa Ha CBOeTo cObCTBEHO NpoyyBaHe Ha EmuTteHTa,
ycnosuaTa Ha MNpeanaraHeTo U Ha drMHaHcoBaTa MHGOPMALMA B TO3U AOKYMEHT.

HAKOM AaHHK, CbAbPXKALLM Ce B TO3M AOKYMEHT, BKAOUUTENHO dMHAHCOBa MHPOpmaumsa, ca 6Buam npeamet Ha
3aKPBrAABAHMA U NPUBAMKEHUSA. BbB BPb3Ka C TOBA, B HAKOM OTAE/NHU C/ly4an, CymaTa OT YMC/IaTa B KOJIOHA UK pes, B Tabavuum,
WU MPOLLEHTHU U3YUCIEHUA, CbObPMKALLM Ce B TO3M LOKYMEHT, MOXe [la He OTroBaps TOYHO Ha obuwaTta umdpa, AageHa B
CbOTBETHATA KOJIOHA MK pea.

NPEACTABAHE HA NA3SAPHA U UKOHOMUYECKA UH®OPMALIUA

I'Ia3apHaTa, UKOHOMMYECKaTa U NpoMuUllIeHaTa VIHd)OleaLI,MFl, M3N0N3BaHa B TO3N OAOKYMEHT, € 6una nsBneyeHa ot
pasnnyHun I'IpOd)ECVIOHaﬂHVI n opyru Hes3aBuCMmMmmM U3TOYHUUMU. ToyHOCTTa M MbAHOTaTa Ha TakaBsa VIHd)OpMaLI,VIFl HE Ca
rapaHTUpaHu.

MHbopmaumaTa, cbAbpiKalia ce B TO3M AOKYMEHT, OTHAacAlWa Ce A0 MHAYCTpWATa, B KOATO onepupat ,EnaHa
Arpokpeamnt” ALl N KOHKypeHTUTe My (KOATO MOXKe 4a BKAKYBA OLEHKU U NpubAnKeHMs), e u3BaeyeHa oT ob6LiecTBeHo
AOCTbNHA MHPOPMaLMA, BKAOYUTENHO NYBAMKaLMM M onoBecTeHa MHPOPMaLMA, CbINACHO M3UCKBAHUATA Ha AEMCTBALLOTO
3aKOHOZATE/ICTBO 33 LLEHHWUTE KHUMXKA W ApYrM HOPMaTMBHM akTose. ,EnaHa Arpokpegut” ALl noTBbpkaasa, 4Ye TaKasa
NHOOPMaLMA € KOPEKTHO Bb3MPOU3BEAEHA OT HEMHUTE M3TOYHULM M AOKONKOTO [pyXecTBOTO € 0CBeAOMEHO U € CNOCOBHO
[a YCTaHOBM He Ca NPOMYCHATU HUKaKBM GakTh, KoMTo 6Mxa MOrM Aa NPeACTaBAT Bb3npousseaeHata MHGOPMaLMA HETOUHO
WNn nogsexaallo. Bce nak [pysKecTBOTO € pasyumnTano Ha TOYHOCTTa Ha Tasu uHbopmaums, 6e3 ga nposBexaa HesaBucMma
nposepKa. MssectHa nHbopmauma B To3uM [JOKYMEHT MO OTHOLWEHME Ha bbarapua e ussnedyeHa OT HAOKYMEHTM M ApYru
odunuManHn, Ny6ANYHMU M YACTHU U3TOYHMLM, BKAIOYMTENHO HA YYaCTHMLM B KanuTaiaoBUTE Nasapu U GUHAHCOBUA CEKTOP B
Bbarapua. He cnegga fa ce cumTa, ye e HaauLe MbHa e4HAKBOCT B NpeacTaBeHaTa MHGOpMaLLMA Cpes, BCUYKM TE3N U3TOUHULMN.
BbB Bpb3Ka C ToBa [lpy)KecTBOTO Noema OTrOBOPHOCT CaMO 3a TOYHOTO Bb3MPOMU3BENKAAHE HA M3BAAKM OT CbOTBETHUTE
M3TOYHULM Ha uHbopmauma. [py)KecTBOTO He rnoema AOMb/jAHWTE/IHA WAW Apyra OTFOBOPHOCT MO OTHOLIEHWE Ha
Bb3npousseaeHaTa MHGopMaums.

OcBeH, aKo e MoCcoYeHo Apyro, npeacraBeHata MHGOPMauMA 3a AelHocTTa Ha EmuTeHTa e pasrnegaHa Ha 6asa
nHbopMaLMA 38 CbOTBETHUTE OTYETHM NEPMOLM UM OTHOCHO NaHMpaHaTa AeMHOCT Ha EMuTeHTa.

MpK M3roTBAHETO Ha TO3M [POCNEKT B HErOBOTO CbAbPKAHME HE Ce BK/OYEHU AeKNapaunn, U3ABAEHUA UK AOKAaOM,
M3roTBEHM OT AALEHO NNLLE B KAYECTBOTO MY Ha eKcnepT. ,EnaHa ArpokpeauT” ALl He e Bb31arasno Ha TPETU MLA U3TOTBAHETO
Ha eKCnepTHU LOKNaaM BbB BPb3Ka C HacToAwmaA MpocnexT.

UHPOPMALIUA OT UHTEPHET CTPAHMULIATA HA APYXKECTBOTO
C M3K/lOYEHME Ha AOKYMEHTUTE, KbM KOWUTO npenpaiwa MpocnekTbT CbAbpiKaHMETO Ha MHTEpPHEeT CTpaHMuaTa Ha

,EnaHa Arpokpeaut” Al He npeacTaBnsBa 4acT oT To3M [lpocneKkT. CboTBeTHaTa WMHbOpPMaLMA, KbM KOATO npenpalla
MpocneKkTsbT, TpAbGBa Aa ce YeTe 3ae4HO C Hero.
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M3NON3BAHU CbKPALLEHUA

»EmuteHTa(bT)”, ., ApyKecrBoto” — ,EnaHa Arpokpeant” ALl c EMK 175308436;
JoBepeHUK(bT) Ha obauraymnoHepute”, ,AosepeHuka(vT)” — ,EnaHa TperanHr” AL c EMK 831470130;

,06nuraymuu(re)”, ,Mpepnaranute obauraunn”, ,JincteaHute obaurauun® — emmncusaTa obamraumm, NpeameT Ha HacToALWOTO
npeanaraHe;

»fpepnaraHeTo” — npopaxba Ha KopnopaTneHM obauraumu, usgagenn ot ,EnaHa Arpokpeaut” ALl Npu ycnoBUATA Ha YacTHO
npepnaraHe no pega Ha yn. 205, an. 2 ot TbProBCKUA 3aKOH;

»MpocnekT(bT)” — HacToALWMAT NPOCNEKT 3a AONyCKaHe A0 TbProBWA Ha pery/ivMpaH nasap Ha emMUCcUs ObATOBM KHUMXKA Ha
EmunteHTa;

,PErucTpaLMoHeH AOKYMEHT" — PerncTpaLMoHeH LOKYMEHT, CbabpiKaly, nHbopmauma 3a EMUTEHTA Ha LLeHHWTe KHMXKa (YacT
| Ha MpocnekTa);

»[OKYMEHT 3a npepnaraHuTe LEeHHU KHUXKA" — LOKYMEHT 33 npepnaraHuTe LEHHW KHUXKA, CbAbprKaw, MHopmauma 3a
LLEHHUTE KHWKA, KOUTO ca 06eKT Ha NnybanyHoTO NpeanaraHe (Yacr Il Ha MpocnekTa);

,Pe3stome” - pestome (Yacr lll Ha MpocneKTa);

»KPH“ — Komuncus 3a puHaHcoB Hagzop;

»3K®H” — 3aKoH 33 KomucKnATa 3a PUHAHCOB HAL30P;
»,BPB" — , Bbarapcka ¢oHaoBa 6opca“ AL;

,BHB" — Bbarapcka HapoaHa 6aHKa;

LUA“ -, UeHTpaneH Aenosutap” AL;

»MCPO“ - MexayHapoaHWUTe CTaHAAPTU 32 PMHAHCOBA OTYETHOCT;
»CO“ — CbBeT Ha AUPEKTOPUTE;

»,OCA“ — 06wo cbbpaHne Ha aKLuMOHepUTe;

»,0CO* — 06wwo cbbpaHue Ha 0banraunoHepuTe;
»T13“ — TbproBCKM 3aKOH;

»TPPHOJTHU“ — TbproBCKM pPernctbp M perucTbp Ha HpuaMYecKUTe anua C HecTonaHCKa uen, BodeH OT AreHuusaTa no
BMWCBAHUATA;

,YycraBa(vr)” — ycTaBbT Ha ,EnaHa Arpokpegut” AL;
»3MNNUK" — 3aKkoH 3a ny6/M4YHO NpegnaraHe Ha LeHHU KHUXKA;
»3KN“ — 3aKOH 33 KpeaUTHUTE MHCTUTYLUW;

»EC“ — EBpONeicKu cbios;

»303“ — 3aKoH 3a ocobeHuTe 3a1031;

»UPO3“ — LleHTpaneH peructbp Ha ocobeHuTe 3as103u.
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1. OTrOBOPHU INLA U 3AKOHOBO ONPEAENIEHU OAUTOPU

,EnaHa ArpokpeanTt” A[] e akuMOHEPHO APYMKECTBO, CbC CEAANMLLE U afpec Ha ynpasaeHue: rp. Coousa, n.k. 1000, y.
,KyamaH LlankapeB” N¢ 4, perucTpupaHo B cboTBeTcTBMe C T3 u BnucaHo B TPPHOJ/IHU, ¢ EWMK 175308436.
NOeHTUOUKALUMOHHUAT Kog Ha npaBHUA cybekT (,MKMC“/,LEI”) Ha OpykecTBoTO € 213800A3AEHGOGT4KM74.

[pyKecTBOTO e C eAHOCTENEHHA CUCTEMA Ha YNpaB/sieHne. YnpaBuTeneH opraH Ha [pyxectBoTo e HerouaT C/l, Konto
ce CbCTOM OT TPUMa YneHose. YneHoseTe Ha C/l Ha [pyKecTBOTO ca:

e TepraHa BeHuoBa KoctagmHoBa —uyneH Ha C[l M U3NBbAHUTENEH AUPEKTOP;
e Bnagumup bopucos Benes —uneH Ha C[J n Heros npeacepaten;
e [etbp CtoAHOB BOXKKOB —uneH Ha C[l n Heros 3amecTHUK-NpeaceaaTen.

BusHec agpechT Ha ynpaBaABawMmTe e, Kakto cnegga: rp. Codus, n.k. 1797, yn. ,Nivyesap CraHue” Ne 5, Codapma
busHec Taybpc, Kyna b, et. 12-13.

Mpe3 nocnefHuTe 5 roaMHn Ha YneHosete Ha C/l He ca HanaraHW agMUHUCTPATUBHU MEPKM U HaKa3aHUA BbB BPb3Ka
C AeiHOCTTa MM. KbM HAcTOALMA MOMEHT 3a YneH Ha C/ Ha [Jpy)KecTBOTO He e U3bpaHo pPUANYECKO NnLE.

Kbm pgataTa Ha nsrotsaHe Ha Hactoawma lMNpocnekT, C e ynbaHomowmn Ha 20.05.2016 r. Neoprmn CtoaHos eoprues
33 NPOKypuCT Ha [lpyKecTBOTO.

Hactoawumart MpocnekT cbabpXa MHPopMaumnsa oT oguTUpaHuTe dmMHaHcoBM oTdyeTn 3a 2020 r. u 2021 r., KaKTo U
MEXANHHU HeoaMUTUpPaHM GMHaHcoBM oT4eTH Kbm 30.06.2022 r. 1 30.09.2022 r. CbCTaBUTEN HA FOAULWHUTE GUHAHCOBM OTYETHU
e lepraHa KoctagnHoBa, a 3a MeXAMHHUTE OT4eTH cbCTaBuTen e EneHa TogopoBa. 3a EMUTEHTa He CbLueCcTBYBa 3a4b/IKeHNe
33 M3roTBsiHE Ha KOHCOIMAMPAHN GUHAHCOBM OTYETH.

OpuTop Ha PUHaHcoBUTE OTYETHM Ha [pyKecTBoTo 32 2020 1. 1 2021 r. e cneuMann3npaHoOTo OAUTOPCKO NpegnpuaTne
,PCM Bl 00/, c EMK 121435206, npeacTaBassaHo OT ynpaBuTena Bnagncnas PymeHoB MuxalinoBs, CbC ceaanulie u agpec Ha
ynpasneHue: rp. Coousa, n.k. 1124, yn. ,XaH OmypTar” Ne 8, n c agpec 3a KopecnoHaeHums: rp. Copus, n.k. 1142, yn. ,dputbod
HaHcen”“ N2 9, eT. 7. ,,PCM Bl OO/, e BNMCaHO B perncrTbpa Ha oauTopckuTe npeanpuatia noa Ne 173 u e uneH Ha MHCTUTyTa
Ha AMnNaoMUpaHuTe ekcnepT-cyetosoguTenu (,MWAECY).

HAMa HamycHanu, OTCTpaHeHW WM OAMTOPM, KOMTO He ca 6unu npeusbpaHu npes pasriexgaHus UCTOPUYECKM
nepvoga.

Mpun N3roTBAHETO HA HACTOALWMA AOKYMEHT He Ca BK/IIOYEHU U3ABNEHUA UAN AOKNAAN, AAeHN OT MuA B Ka4ecTBOTO
MM Ha eKcnepTu.

Mpn U3roTBAHETO Ha PerucTpaumMoHHUA OOKYMEHT [pYy)KecTBOTO He € BK/OUYMIO AOKNA4 U U3AB/IEHUA OT TPeTu
CTpaHu.
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2. PUCKOBU ®AKTOPU

MHBeCTUPaHEeTO B LLeHHM KHMMKa € CBbP3aHO C Pas/iMyHN pUcKoBe. MoTeHuManHUTe MHBECTUTOPU TPAGBa BHUMATENHO
[a npoyeTtaT U OCMUCAAT NpPeACcTaBeHaTa Nno-40ay MHGopMaumaA, KakTo 1 uanaTta MHpopmauma B MpocnekTa, npegun Aa B3emat
peweHne Aa NPUACBUAT LEHHU KHUMXKA Ha [pyKecTBOTO.

N3non3BaHUTE B TO3U AOKYMEHT AyMM ,,04aKBa”, ,BApBA“, ,,Bb3HamepaBa“ 1 Apyrv Nogo6HU yKa3BaT 3a U3ABIEHWUA,
KOMTO Ca MPOrHO3HM MO CBOA XapakTep u/Wau ce oTHacAT 3a 6bAELLM HECUTYPHU CbBUTUA U YCNOBUSA, KOUTO MOraT Aa OKaxat
BANAHWE BbpXy bbaewmTte 6u3Hec M GMHAHCOBM NnaHoBe Ha [pyKecTBOTO, Ha pe3yaTaTuTe OT AEeWHOCTTa My M Ha
¢duHaHcoBaTa My nosuuma. Npegynpexkaasame NOTEHUUANHUTE UHBECTUTOPU, Ye TOPENOCOYEHNUTE U3ABIEHNA He ca rapaHLuma
3a 6baewmTe pesyntaTv OT AeMHOCTTa Ha [pyXKecTBOTO M camu no cebe cu ca oBeKT Ha PUCKOBE W HECUTYPHOCT.
[OencteutenHuTe 6baewy pesyatati oT geHocTTa Ha [pyKecTBOTO MoraT Aa ce pas3/ivyaBaT CbLLECTBEHO OT MPOrHO3HUTE
pe3ynTaTu U O4aKBaHMA B PE3YATaT HA MHOXECTBO GaKTOPWU, BKAOUMTEIHO MOCOYEHUTE NO-A0/y PUCKOBU BaKTOPW.

MocnepoBaTeIHOCTTa B NPEACTABAHETO Ha PUCKOBUTE GaKTOpU OTpassaBa BuMxAaHeTo Ha CL v NpoKypucTa OTHOCHO
KOHKPETHaTa MM 3HaYMMOCT KbM HaCTOALWMA MOMEHT 3a AeWHOCTTa Ha [py»KecTBOTO. PUCKOBETE, HAa KOMTO MoraT Aa 6baat
M3/I0XKEHN MHBECTUPALUMTE B LLEHHM KHWUMKA, MoraT Aa 6bAaT pasgeneHn no pasiuyHu KpUTepuu B 3aBUCMMOCT OT TeXHMUSA
XapaKkTep, nposAB/ieHuWe, 0coBeHOCTM Ha [py:KecTBOTO, MPOMEHUTE B KanuTana My M Bb3MOXKHOCTTA pUCKa fa bObae
e/IMMUHUPaH uau He. [lgeTe rpynu, Ha KOUTO MOraT A4a Ce PasAenaT PUCKOBETE, Ca CUCTEMATUYHM U HECUCTEMATUYHU PUCKOBE.

2.1. CUCTEMATUYHU PUCKOBE

CuctemaTuyHuTe puckose ca O6LLI.VI puckose, NnponsTnHauwmn OT Bb3MOXHU NPOMEHUN B UANOCTHATA MKOHOMUYECKA
CncTtema U NO-KOHKPETHO — NpPpoMAHa Ha YC/I0OBUATA Ha d)MHaHCOBMTe nasapu. Te He morart ga ce AMBepCMd)VILI,VIpaT, TbW KaTO Ha
TAX Ca U3/10XKEeHU BCUYKUN CTOMAHCKU Cy6€KTM B CTpaHaTa.

TpugeceT rogvHN cnep, Kpasa Ha niaHoBaTa MKOHOMWMKa B Bbarapus ce npoBexga NoAMTUKA Ha MKOHOMMUYECKM
pedopmm 1 ctabunumsaumsa, Lenawm HanaraHeTo U GyHKUMOHMPAHETO Ha NPUHLMNUTE Ha cBOboaHaTa NasapHa MKOHOMMKKa. B
cnepncTeue Ha ToBa, busHec cybekTUTe B Bbarapus Mmat orpaHuyYeHa UcTopus Ha GyHKLMOHMpPaHe B CBOBOAHM MasapHu
ycnoBus. B Ta3u Bpb3Ka 6bIrapcknTe KOMNaHWW, B CPaBHEHWE C KOMMAHMUTE OT 3aNafHUTE CTPaHU, Ce XapaKTepusmnpar c imnca
Ha ONWT B YC/I0BUS Ha Na3apHa MKOHOMMKA U OrpaHMYEeHN KanuTasioBU PeCYpPCH, C KOMTO Aa Pa3BMBAT AeMHOCTTa cu. bbarapus
CbLLO TaKa MMa orpaHuMyeHa MHPPACTPYKTYpa 3a NOALbPKAHETO HA NasapHa cucTema.

B PenybavKka Bbarapus, Kato B NOBEYETO CTPaHW B MPExXoj, e Haaule TbProscku Aeduumt u aedbumumT no TekywaTa
cmeTka. CTpaHaTa HM e BHOCMTE/ Ha CypoB NEeTpos U ras. B Tasu Bpb3Ka, yBE/IMUEHMA B LEHUTE Ha MeTpo/ia 1 rasa Hamansasar
KOHKYPEHTOCMOCOBHOCTTa Ha Bb/rapckata MKOHOMMKA U B AOMb/IHEHME KbM TOBa 3aBMCMMOCTTA M OT BHOCA Ha MeTpon U
NPUPOAEH ras usnara MKOHOMMKaTa Ha BaJlyTEH PUCK OT HE61aronpUATHM MPOMEHM Ha Kypca Ha LWaTCKMA A401ap CNpPAMO NeBa.

2.1.1. 3a6aBeH MKOHOMMUYECKMU pacTex

B3anmopencTeneTo mexay MKOHOMUYECKMA pacTeX M BbHILHATA 3a4/1bKHANOCT Ha CTPaHaTa OKa3BaT NPAKO BAMAHMKE
BbPXY POPMMPAHETO U U3MEHEHMETO HA Ma3apHUTE YCIOBUA U MHBECTULMOHHUA KAMMAT. OdMLMaNHUTE CTAaTUCTUYECKUN JaHHU
NoKas3BaT peasieH pacTeX Ha BpyTHUA BbTpeweH NpoayKT (,B6BM“) u Ha BB Ha rnaBa OT HaceneHueTo.

Cnep, BbBEXAAHETO Ha cMcTemaTa Ha BanyteH 6opa npes 1997 r. Bbarapms nocTMra MakpoOMKOHOMMUYECKA CTabUAHOCT
1 nobpu Nokasatenn 3a UKOHOMUYecKo passutme. OT gpyra cTpaHa, HebaaronpPUATHOTO 0OpPbLLAHE HAa CBETOBHUA U B YaCTHOCT
Ha eBPOMNeNCKNA NKOHOMUYECKM LUK/ € NPeANOCTaBKa 33 NOTEHLMANHO 3a4bp*KaHe Ha PbCTa HA MKOHOMMKaTA.

EaHo 3abaBsaHe Ha MKOHOMMKaTa Ha EBponeickuna cbio3 v bbsrapus Man BCAKa Apyra HECUTYPHOCT MO OTHOLLEHME Ha
MKOHOMMWYECKOTO Pa3BUTME MOTaT Aa HanpaBAT noTpebuTennTe u 6U3HeC opraHM3aLMnTe NpeanasanMen 1 ToBa Aa ce O0Tpasu
Ha }KeNaHWEeTo U Bb3MOXKHOCTUTE UM Aa U3MNON3BAT yC/yruTe Ha [pyKecTBoTo.

OyaKkBaHMATA HAa NOBEYETO aHANM3aTOpPM Ca 3a 3abaBAHe Ha PbCTa U AOpPU CBMBaHE Ha UKOHOMUKUTE Ha pPa3BUTUTE
3ana,u,HoeBpone17|cxm CTPaHU, KaTO O4aKBaHMATA Ca TO3U npouec Aa AOCTUTHE, MaKap U CbC 3abaBaAHe U B CMEKYeH BapWuaHT, U
8 bvarapua. 3abaBAHETO Ha MKOHOMMUYECKMA PBCT U CBBP3aHNUTE C TOBa OrpaHNYeHNA Ha pa3xoauTe OT CTPaHa Ha YaCTHUTe
KOMNaHWN N HeAOCTaTb4HOTO MM KOMNEHCUpPaHe C aHTUUUKANYHU MePKU OT CTPaHa Ha HauWOHaNHUTEe U HagHAUWMOHa/NHU
npaBUTENCTBEHU OPraHn MmoXKe Aa Ce OTpa3n HeraTMBHO BbpXy npunxoaute u pEHTaﬁVIIIHOCTTa Ha EmuTeHTa.
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2.1.2. MonAnTHUYeCcKn pUcKk

ToBa e PUCKBLT, NPOM3TUYALL, OT MOAUTUYECKMTE NPOLLECUM B CTpPaHaTa — PUCK OT MOJUTMYECKa AecTabuavsaums,
NPOMEHU B MPUHLMNNUTE Ha yNpaBieHME, B 3aKOHOAATEICTBOTO M MKOHOMMYECKaTa NOAUTUKA. MOSUTUYECKUAT PUCK € B NpAKa
3aBMCMMOCT OT BEPOATHOCTTA 33 MPOMeHU B Heb1aronpusaTHa NOCOKa Ha BogeHaTa OT MPaBUTE/ICTBOTO AbAFOCPOYHA NOUTUKA,
B PE3yNTaT Ha KOETO Bb3HWKBA OMACHOCT OT HEraTMBHU NMPOMEHW B BM3HEC KAMMaTa U Bb3MOXKHOCTTA MHBECTUTOpMTE Aa
noHecar 3aryou.

MNoetTnuTe aHraXXMMeHTU U M3UCKBAHMATA BbB BPbB3KA C YNEHCTBOTO Ha cTpaHata HM B EC ot 01.01.2007 r. m
€BEHTYa/IHOTO NpUcbeanHsBaHe KbM EBponelicku BanyTteH cbios (,EBCY), npeanonaraT nogobpsasaHe Ha GBU3HeEC KauMmaTa B
CTpaHaTa W ynecHsABaHe Ha bu3Heca M NpeanpMemayecTBoTo. TOBa Ca OCHOBHUTE MPUYMHM 43 HE Ce OYaKBAT CbTPECEHUS U
3HaYMTEIHM NPOMEHM B NPOBEXKAAHATA NOUTUKA B BbaelLe.

KbMm MOMeHTa moautuyeckata obCcTaHOBKa B Bbarapua e oTHOCUTE/IHO HecTabwiHa, BCAEACTBME Ha KOeTo HAMa
CUTYPHOCT, Ye HAMA Aa ce NoABAT $aKTOPM, KOMTO Aa NOPOAAT O6LECTBEHO M MOAUTUYECKO HanNpeXKeHWe, Aa AoBeAaT 40
3HauYMTEeNHa U PA3KA NPOMSAHA B NOJUTUYECKUTE M MKOHOMUYECKUTE YCA0BMA, KOETO Aa MMAT CbLLeCTBEH HebnaronpuaTeH
edeKT BbpXy AeMHOCTTa Ha [lpy}KecTBoTO.

2.1.3. KpeauteH puck

KpeauTHUAT PUCK Ha CTpaHaTa e CBbp3aH CbC CNOCOBHOCTTA Ha AbpyKaBaTa Aa NoracAsa pefoBHO 3a4b/IXKEHUATA CU.
B ToBa oTHOWeEHWe Bbarapmsa NOCTOAHHO NoA06pPABa NO3ULMMTE CU HA MEXKAYHAPOAHWUTE AbArOBM Nasapu, KOETO yAecHABa
AOCTbNa HA AbPrKaBaTa M MKOHOMMYECKMTE areHTM A0 OMHaHCMpaHe OT BbHWHM M3TOYHMUM. Hall-BaXKHUAT edekT oT
noAo06pABaHETO Ha KPEeAUTHUA PEUTUHT € B MOHMKaBaHe Ha PUCKOBMUTE MPEMUM MO 3aEMUTE, KOETO BOAM A0 NO-61aronpuaTHA
MXBEHU paBHULWA (Npu paBHM Apyrv ycnosua). Mopagu Tasu NpuyYnHa NOTEHLMANHOTO NOBULWIABAHE HA KPEeAUTHUA PEUTUHT
Ha cTpaHaTta 61 MMano 61aronNPUATHO BAMSHUE BbPXY AeMHOCTTa Ha Jpy»KecTBOTO M NO-TOYHO BbPXY HEFOBOTO GUHAHCUpaHE.
OT Apyra cTpaHa, NMOHMXaBaHETO Ha KPeAMTHMA PENTUHT Ha Bbarapusa 6u MMano OTPULATENHO B/IMAHME BbPXY LeHaTta Ha
¢duHaHcMpaHeTo Ha [py»KeCTBOTO, OCBEH aKO HEroBUTE KPeAMTHWU AOroBOpY He ca € GUKCcMpaHu auxeu. OnpeaensHeTo u
N3MepBaHeTO Ha TO3M PUCK Ce OCHLLECTBABA OT CNeunaam3npaH MexayHapoaHN KPeaAUTHN areHumuun.

KpeauTHUAT penTuHr Ha Penybaunka Bbarapua cbraacHo nocneaHuTte opuumanti AaHHU e, KakTo cieasa:

e Standard & Poor‘s — IbarocpoyeH BBB cbc cTabuiHa nepcnekTmsa, B YyXKaecTpaHHa 1 B mecTHa BanyTa (27.05.2022 r.);
e Moody’s — IbarocpoyeH Baal cbe cTabunHa nepcnekTuBa, B YyKaecTpaHHa U mecTHa BanyTa (09.10.2020 r.);
e  Fitch Raitings — gbnarocpoyeH BBB c nosoxuTeNHa NepcrnekTUBa, B YyKaecTpaHHa U B MecTHa BanyTa (17.06.2022 r.).

2.1.4. BanyteH puUcK

BanyTHMAT pUCK e CBbp3aH C nojydyasaHe Ha GUHAHCOB pecypc WAM Ha NPUXOAM, AEHOMMHMPAHW BbB BanyTa,
pa3/iMyHa OT Ta3un Ha M3BbLPLIBAHWUTE Pa3XOAuM NPU BONATUEH KYPC MEXAy ABETe BajyTW, KOWTO Cb3faBa NpeanocTasBka 3a
reHepupaHe Ha 3arybm.

CbLHOCTTa Ha TO3M PUCK Ce CbCTOM BbB Bb3MOMKHOCTTA 3a pA3Ka 0be3LeHKa Ha MecTHaTa BasyTa, KaTo Mo TO3M HauuMH
npuxoamTe Ha CTONaHCKMTe cybeKTM B cTpaHaTta Aa 6baaTt NoBAUAHM OT MPOMEHMTE Ha BaNyTHUA KypC Ha 1eBa CNpAmO Apyru
BaNyTU. DMKCUpaHEeTOo Ha Kypca Ha 6barapckus nes (BGN) Kbm eguHHaTa eBponencka BanyTa (EUR) orpaHMyaBa KonebaHusTa
B Kypca Ha /1IeBa CNPAMO OCHOBHUTE YyXKAECTPaHHU BalyTW B PAMKUTE HA KONebaHUATa MeXAy CbOTBETHUTE BanyTU CNPAMO
€BPOTO. BanyTHUAT PUCK MMA BAMUAHUE OCHOBHO BbPXY KOMMAHUK, NNALLAHMATA HA KOMTO Ce M3BbPLUBAT BbB BayTa, Pa3/IMyHa
OT /1eBa M eBPOoTO.

2.1.5. JluxseH puck

JINXBEHUAT PUCK e CBbP3aH C HapaCTBaHETO Ha /JIMXBEHUTE PaBHULLA, CbOTBETHO Ha pasxoauTe 3a JIMXBWU, KOETo
HenocpeaCTBEHO HaMUKPa OTPaXKeHUe B peain3npaHaTa neyanba Ha MKOHOMMUYECKUTE cy6eKTv|. 3a HamanABaHEeTOo Ha pPUCKa OT
CTpaHa Ha AbpXKaBaTa ce npegnpuemart pas3sIMyHn CbMHaHCOBI/I MeToAM 3a ynpas/ieHue Ha Abara. Makap IMXBEHUAT PUCK Aa e
4acCT OT PUCKa, CBbP3aH C MaKpocpeaaTa, Npu Ha/MYMETO Ha rosiama BOJIATUNHOCT B JIMXBEHUTE PaBHULWA MOrat ga ce
npeanpnemaTt MepkKn 3a orpaHnM4aBaHe Ha BJIMAHNETO Ha O4aKBAaHOTO NoBulleHMe C U3NONA3BaHETO Ha MEeTOAU 3a XeadXunupaHe
Ha INXBEHUA PUCK.
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2.1.6. UHPNaUMOHEH pUCK

ToBa e PUCKDBT OT NOKayBaHe Ha 06LWOTO HMBO HA LieHMTe. bbarapckuTe NpaBUTENCTBA NPE3 NOCAEAHUTE FOAMHU ce
NPUObPXKAT KbM CTpora GUcKanHa NoANTMKa B YCI0BMATA Ha BanyTteH 6opa,. TeHaeHUmMATa e nogobHa NonTMKa Aa ce 3anasu
B C/lefBalwuTe rogmMHn, ocobeHo c orfies Ha NOCTUraHe Ha LenuTe 33 NPUCbeaMHABAHETO Ha bbarapma kbm EBpo3oHaTa B
MaKCMMasHO KpaTKu cpoKoBe. CucTemata Ha BanyTeH 6opa KOHTpoAMpa NapuYHOTO NpeanaraHe, Ho BbHLWHW dakTopu (Hanp.
MOBMULIABAHETO LieHaTa Ha NeTPosa U NPUPOAHMA ra3, BOMHATA B YKpalHa U Ap.) OKa3BaT HAaTUCK B MOCOKa Ha yBe/sMYeHME Ha
LeHOBUTE HMBA. [pUCbeaMHABaHETO Ha CTpaHaTa HM KbM EBponelickusa cbto3 npe3 2007 r. cblio Bb3AeNCcTBA B NOCOKa
NOCTENEeHHOTO U3PaBHABAHE HA BbTPELUHUTE LLeHM C Te3N Ha OCTaHaNUTe CTPaHu YneHku. CbrnacHo gaHHuTe Ha Eurostat
nHbNaAUMATa OT Ha4YaNoTo Ha rogMHaTa Kbm cenTemBpu 2022 1. B bbarapuma e 12.2 %, KoeTo 03Ha4aBa, Ye MHPNALMOHHUA PUCK
B CTpaHaTa e CPaBHUTE/IHO BUCOK.

2.1.7. PUCK OT He61aronpuATHN NPOMEHM B AaHBUYHOTO U ApYrute 3aKoHoAaTeNcTBa

JaHbumTe, NnawaxHm ot 6'b}'ll'apCKl/ITe TbProBCkn Cy69KTM, BK/IKOYBAT AaHbUWM NPU U3TOYHUKA, MECTHU AaHbLUU U TaKCU,
AaHDBK BbPXy KOPMNOpaTuBHATA neqan6a, AaHDBK ,a,o6aBeHa CTOMHOCT, aKuM3M, U3HOCHU U BHOCHWU MUTa M MMOTHM OaHDBLM.
Cuctemata Ha gaHbYHO obnaraHe B Bbbarapua Bce oue ce pa3smBa, B pe3ynTaT Ha KOETO MOXKe 43 Bb3HMKHE NPOTMBOpPEeYMBaA
AdHbYHA NPAaKTUKA, KaKTO Ha bP*KaBHO, TaKa N HA MECTHO HUBO.

NHBecTuTOpUTE Tpﬂ6Ba CblO Taka Aa B3emaT noj BHUMaHUe, 4e OXO04HOCTTa Ha MHBECTULMNATA B 06]1VIFaLI,VIVI MOXKe
Aa 6'b,£l,e Heﬁl’larOl’lpMﬂTHO 3acerHata OoT NpomMeHu B Ll,el\;ICTBaLLI,OTO A3aHBYHO 3aKOHOAATE/ICTBO, BK/KOYUTE/IHO B HErTrOBOTO
Tb/IKYyBaHe W npuaaraHe. B aonbaHeHWe, AaHBYHOTO 3aKOHOAATENCTBO He € eAMHCTBEHOTO, KOeTO MOXe Aa MpeTbpnu
NPOMAHAa, KaTo Ta3n NpOMAHa Aa 3acerHe HeratTuBHo AenHocTTa Ha EmuTeHTa.

Bbnpekun ye ot 2007 r. bbarapus Bbeege peamua 3HaYMMM 3aKOHOBM U KOHCTUTYLMOHHKU pedopmn 1 no-roaamata
4acT oT 6BAraPCKOTO 3aKOHOAATE/ICTBO € XapPMOHM3MPAHO CbC 3aKOHOAATENCTBOTO Ha EC, npaBHaTta cucTema B CTpaHaTa Bce
oule e B npouec Ha pepopmupaHe. CbaebHaTa MU aAMUHUCTPATMBHA NPAKTUKA OCTaBaT NPO6AEMaTUYHM M MLaTa, PasumnTaLLm
Ha MeCTHWUTE Cbauauwa 3a edeKTUBHO M 6bP30 paspelsaBaHe Ha CNOPOBE BbB BPb3Ka CbC COBCTBEHOCT, HAPYLIEHMA Ha
3aKOHWTE M OOroBOpMTE M APYrK, YCTAaHOBABAT, Ye TAKOBA € TPYAHO Aa ce noayyn. Bcneactsue Ha ToBa, MoXKe Aa 6bae
NAEHTUOULMPAH PUCK OT HELOCTaTbUM Ha npaBHaTa MHQPACTPYKTypa, KOMTO MoraT Aa MMaT 3a pe3ynTaT HecurypHocT,
Bb3HMKBALLA BbB BPb3Ka C OCHLLLECTBABAHETO Ha KOPMNOPATUBHU OENCTBMSA, OCHLLECTBABAHETO HA Ha430p M APYrM BbNPOCH,
KOWUTO MPUHUMMHO He ce NOCTaBAT No4 CbMHEHWE B APYTY AbPrKaBMK.

Hesasuncumo ot I'IpO6I'I€MVITe B 6bnrapCKaTa npaBHa CUCTEMaQ, 6'bl'|rapCKOT0 TbProBCKO 3aKOHOA4ATENCTBO € 4acCT OT
eBpOI'IeVICKOTO M KaToO TaKoBa € OTHOCUTENHO MOoJAepHO. BbBe)xaaHeTo Ha HOBM HOPMATUBHU aKTOBE B obnactn Kato
LPYXECTBEHO NPABO M LEHHU KHMXKA, KAKTO M XapMOHM3aLuMATa CbC 3aKOHUTE M perynaunute Ha EC, ce oyakBa ga fAosesar B
6113K0 6'b,£I,ELU,e A0 HaManABaHe Ha HOPMaTUBHNA PUCK.

2.1.8. PuckK ot popcmakopHu obctoaTenctsa

dopcmakopHU cbbUTUA KaTo NpupoaHu 6eactems, caboTarku, M3byxsaHe Ha BOMHWU U TEPOPUCTUYHWN aKTOBE, KaKTo 1
ApyrM moraTt Ja goBejat 40 HenpeaBuanma NpomsHa B MHBECTUTOPCKOTO OTHOLWIEHWME M MHTepec BbB BPb3Ka C Masapa Ha
BCSAKaKBWM 06/1Mraumm, B YacTHocT obamraummnTe Ha ,,EnaHa Arpokpeant” ALl. Takusa cbbuTUA Hanpumep ca:

e BoliHaTa B YKpaiiHa

M36yXHaNMAT B Ha4anoTo Ha 2022 r. BoeHeH KOHOANKT mexKay Pycua 1 YkpaiiHa e cbbutne, KOETO We NPoab/XKM Aa
OKa3Ba M3KNOUYUTENHO OTpMuaTenHO obuwo Bb3gelcTBME Hail-manko npes uanata 2022 r. Mo cBoATa CbWHOCT ToBa €
CbBpeMeHHa KOHBEHLMOHaIHa BOWHA C MALLLabHO HeraTMBHO Bb3ZeNCTBME BbPXY eBponeicKkaTa U B No-Masika CTeneH BbpXy
CBETOBHATa MKOHOMMKA. KOHOAMKTLT Beye NpeausBuKa 3HaUYMTENHO MOKAaYBaHe Ha LLeHWTe Ha OCHOBHM CYPOBWMHM, peLecus
(ocHoBHO B EBpONa), UHGNALMOHHU NPOLLECH U MOBCEMECTHO HaMaNABAaHE HA UHBECTULMNUTE B MOBEYETO OT UKOHOMUYECKUTE
cekTopu. Hapes c ToBa ca Haauue 3abaBsiHe U TPYAHOCTM BbB BEPUTMTE Ha AOCTaBKK, NpobaemMu, CBbp3aHu CbC CbbUpaemocTTa
Ha B3eMaHMATa, KaTo Moc/ieggallia Peakuus OT 3aTPyAHEHWMATA B CEKTOPMTE, KOWUTO CTPaZaT OT QMHAHCOBUTE CaHKUWW,
HaNoeHn Bedye Ha Pycua. O4yakBa ce ¥ NOBCEMECTHO MOCKbMBaHe Ha GUHAHCOBUTE pecypcu. BAMAHMETO Ha TO3M PUCKOB
baKTop e CBbP3aHO M C PErmcTpMpaHeTo Ha 3HaYUTENHN BeXKaHCKM NOTOLUM HE Camo KbM HernocpeaCcTBEHO CbCeaHUTE CTPaHM
Ha YKpaiHa, Ho U KbM Bbarapusa u octaHanata YacT ot EBpona. He TpabBa 1 fa ce NoAUEHABA PUCKBT BbB BOEHHUTE AeiCTBUA
[a ce CTUTHe 1 4,0 U3N0N3BaHe HA AAPEHO OPBbXKME, KOETO Aa JoBede A0 XYMaHUTapHA U eKoNorMYHa KaTacTpoda.
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MakKap ye EMUTEHTBT HAMA AUPEKTHU EKCNO3MLMN KbM KNMEHTU OT Pycua 1 YKpaiiHa 1 He Tbpnu NpeKkn edekTn Bbpxy
AeNHOCTTa cu, ropenocoyeHnTe GakTopn morat 4a pednekTUpaT 3HaUMTENHO BbPXY AeMHOCTTa Ha [pyKecTBOTO, OCHOBHO B
HeraTMBeH acneKT, M3pa3ABall, Ce BbB Bb3MOKHMW CMYLLLEHWA B NIaHMpPaHUTE NOCTbMNIEHWA, NOpPaamu 06LO0TO HapacTBaHETO Ha
HECUIyPHOCTTa M CbLLECTBEHOTO B/IOLWIABAHE HA MHBECTULMOHHATA CPeAa, TaKa U BbB Bb3MOXHO 3aTAraHe Ha KpeaumTMpaHeTo
N/MNM NOBULIEHME HA IMXBEHUTE HMBA.

e [laHpgemusTa or COVID-19

Mpe3 nocnegHwuTe ABE TOAMHW MOYTM BCUYKM PETMOHM B CBEeTa CTpagaTt oT rnobanHata naHgemus COVID-19,
BC/IeACTBME HA pa3npocTpaHeHme Ha KopoHasupyca SARS-CoV-2. MaHgemunaTa npegmssmKa n3sbHpegHa CUTyauma B noBeyeTo
Abpxkaeu B EBpona u B bbrapua, CBbP3aHM ¢ OrpaHNUYEHUA 33 NbTyBaHUA U NOCEL,EHUA Ha NYBAMYHM mecTa/cbbutus, Kato B
oTAeNHW nepuoam, ocobeHo B HavanHata $asa Ha NaHAemusATa, be ycTaHOBEHa MOYTU NMb/HA KAapaHTWMHA C MOBCEMECTHM
OrpaHUYEeHUs, a roNIAMa YacT OT UHCTUTYLMUTE U KOMNAHMUTE 6AXa BPEMEHHO 3aTBOPEHMU.

B HacToAWMA MOMEHT B pe3ynTat Ha noscemecCTtHaTa BaKCMHAUMOHHA KamMnaHuA B EBpona M CBETA, KAKTO U Ha
ﬂpMAO6MTMﬂ BcneacTsne Ha npe6onep,yBa HEe UMYHUTET, NaHOEMUATA € B NpoueC Ha 3aTUXBaHeE N NOBEYETO U3BbHPEAHU MEPKU
M orpaHM4YeHnA NnocTteneHHo 61BaT HamaNABaHM VI/MI'IM npemaxsaHmu. Hama rapaHumnAa 06aqe, ye B onpeaneneH MOMeHT BUPYCHbT
HAMa OTHOBO Aa AOMUWHUPaQa, BCNeaCTBUE Ha MyTauun Man Apyru npudinHn 1 ga npeogosee Cob3gannte ce MMyHHU 3alnTU. Ako
TOBa Ce CNy4un, € Bb3aMOXHa CUTyauuAa, C HanaraHe Ha HOBW OrpaHnU4YeHnA U 4YaCTu4eH UAU NbaeH ,,|0de0Wh”, KOeTo Aa ce
OTpa3n HEraTMBHO Ha MKOHOMMYECKATa U couMasiHaTa cpega n ga nosunwn BAIMAHNETO Ha CbOTBETHUTE PUCKOBU d)aKTOpVI.

2.1.9. Puck ot 6e3paboTtuua

CbLiecTByBa puck bespaboTuuaTta B bbarapmsa, nasapbT Ha KOMTO onepupa EMUTEHTDLT, 4a HapacHe, KOEeTo Lie 3acerHe
A0X0ANTE HA KNMEHTUTE Ha EmMuTeHTa M 61 f0BENO A0 NO-BUCOK BpOit HEOBCNYIKBAHW NM3UHTOBU AOTOBOPU, KOETO, OT CBOSA
CTpaHa, Le BAoWn GUHAHCOBUTE PE3YNTaTh U MaprKoBe Ha EmuTeHTa.

2.1.10. Puck, cBbp3aH ¢ BAMAHUETO Ha PUHaAHCOBATa KpM3a

Kbm HacToAWMA MOMEHT BbPXYy MaKPOMKOHOMMUYECKUTe YCN0BUA B bbarapmna HeraTMBHO BAUAHME OKa3Ba CBETOBHATa
MKOHOMMYECKa Kpu3a. JpacTUYHOTO CBMBaHE Ha IMKBUAHOCTTA Ha PUHAHCOBUTE MHCTUTYLUN, GannUTUTE Ha rNobanHu BaHKK U1
doHAOBe, HaMecuTe Ha MPaBUTE/ICTBA M NPOMEHUTe B perynatMBHaTa 6a3a, goBegoxa OCBeH A0 GanuTU U YBOJIHEHMA B
CBETOBHMA PUHAHCOB CEKTOP M A0 onpeaeneHn epeKkTn, KOMTO BAOLWMXA Ha dMHAHCOBATA M Ma3apHa cpesa, B KOATO onepupa
EmuteHTa.

Ha MKOHOMMYECKO HMBO TOBa Ce OTPa3m KaTo NMOHMMEHNE Ha YyXKAEeCTPaHHUTE MHBECTMLMK B Bbarapua, HamanssaHe
Ha KpeAWMTMPaHETO OT CTpaHa Ha baHKMTe KbM BM3HECa M BAOWEH KAMMAT Ha KanuTtasosuTe nasapw. peanpuetute ot
6b/rapcKoTo NPaBUTENCTBO MEPKM, KOMTO Ca B CUHXPOH C Tesn Ha EC, 6Buxa moram aa HeyTpanusmpaT B U3BECTHA CTeneH
OTPULLATENHUTE ABNEHUA B MKOHOMMKATA Ha cTpaHaTa. MoN0KUTEeNHO BANAHUE BU OKa3ano 1 AeKNapupaHoTo HamepeHue oT
6bArapcKkMA NapnaMeHT 3a NPoAb/XKaBaHE Ha Kypca 3a Y1eHCTBO B €BPO30HaTa, CUMTaHo oT 1 AHyapum 2024 r.

2.2. HECUICTEMATUYHU PUCKOBE

HecucremaTyHMUTE PUCKOBE Ce CBBLP3BAT C O6LWMTE MHBECTULMOHHM PUCKOBE, cneundryHn 3a camus Tbprosew, u
oTpacbAa.

2.2.1. OTpacnos puUcK

BM3HEC PUCKLT UM OLLe HapeyeH OTPAcNOB PUCK € CBbP3aH CbC CbCTOAHMETO U TeHAEHUUUTE B PasBUTMETO Ha
oTpacbaa. busHec puUcKbT ce onpeaensa ot ocobeHocTUTe Ha OTpacnosuTe CypoBnHU, matepuanimn, KOHKypeHUnATa, Haan4ynmeTo
M UeHaTa Ha cneynannctute, TexHonormnmte n peHTa6w1Hoc1'ra Ha CeKTopa.

CeKTopbT, B KOWTO OCbLLECTBABA AeMHOCT [lpy»KecTBOTO, € CUAHO 06BBbP3aH C IMXBEHWUTE PaBHMLLA MO Pa3ANYHUTE
BMAOBe GuMHaHCUPaHe, NpeanaraHo Ha KpanHu KaneHtn. OT CBOS CTpaHa, Te ca B NpAKa 3aBUCMMOCT OT MeXAYyHapoaHUTe
JIMXBEHWN MPOLEHTH, ONpeaenaHn OT LeHTpanHUTe BaHKM U MeKayHapoaHuTe ¢puHaHCOBM nasapu. KaTo pesynTart oT ToBa
,EnaHa ArpokpeanT” ALl e U3N10KEHO Ha pUCKa OT HeBNAronpUATHO U3MEHEHWE Ha PABHULLETO Ha JIMXBEHUTE NPOLEHTH, a U
OT GMHAHCOBOTO CHCTOSHUE Ha CBOUTE KAUEHTU. EMUTEHTBLT cieiy BHUMATENTHO U NOCTOSSHHO MKOHOMMYEeCcKaTa 06CTaHOBKa He
camo B bbarapws, HO M Ha CBETOBHO HWMBO U Ce PbKOBOAM OT OCHOBHUTE TeHAEHUMM B BU3Hec coepaTa Ha GUHAHCOBUA INSUHT.
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2.2.2. CneymnduyeH gpyrKecTBeH pUCK

TbpceHeTo Ha ycnyruTe Ha ,,EnaHa ArpokpeamnT” ALl ce xapaKTepusnpa c OTHOCUTE/IHA NOCTOAHHOCT M YMEPEH Ce30HEeH
xapakTep. CpaBHUTENHO HUCKMA obem Ha npoaaxbute onpenenat u He ocobeHo ronemua 6poii caenku. deiHocTTa ce
M3BbPLUBA, KAKTO CbC COBCTBEHU cpeacTBa, HabpaHu Npu yupeaaBaHeTo Ha [py*KecTBOTO M 3aNUCaHN KaTo KanuTah, Taka u oT
npuBieyYeHn cpeacTsa nog popmaTa Ha AbIr.

CneumduryHM pUCKOBE Ca Te3M, KOUTO Ca CBBP3aHM C OCHOBHATA AeMHOCT Ha [JpyKeCcTBOTO M KOUTO A0 U3BECTHA CTeneH
morat aa 6bAaT KOHTPO/AMpaHWM OT BOAEHATa OT Hero nasapHa noauTuka. MpuxoauTte, nedvanbata M CTOMHOCTTA Ha
npuTeXKaBaHuTe oT [pyKecTBOTO MMOTU, PECH. U KaYeCTBOTO HA KpeauTHua my nopTdeiin, moraT ga 6baat HebnaronpmuaTHo
3acerHaT oT MHoXecTBO ¢pakTopu. KoHKpeTHUTe cneumduyHM puckose 3a [lpy»KecTBOTO ca cegHuTe:

L4 He6naronpm|'rHV| U3MeHEeHUA Ha Na3apHuTe UeHU

HamaneHue Ha LeHWUTe Ha 3emenesnckuTe 3emMu b1 ce OTPasuIo OTPULLATENHO BbPXY CTOMHOCTTA Ha aKTUBUTE Ha
[pyKecTBOTO, KOUTO CAyKaT M KaTo obesneyeHue Ha naalwaHMATa NO A40OroBopuTe 3a GUMHAHCOB JIU3UHT. 3HAYUTENHO
HamaneHWe Ha LeHWTe MOXKe Aa paskonebae AM3MHronoaydaTenMTe Aanu Aa NPOAbLMANKAT 43 M3NAALWAT JAU3UHTOBUTE CU
BHOCKM. [lOKONIKOTO [py*KecTBOTO ¢MHAHCMPa MOKyMNKaTa Ha 3eMM Ha nasapHM HuBa npu 20 % camoydyacTue OT CTpaHa Ha
JM3UHIONO/IYYaTENNTE M KaTO Ce MMAT NpeaBW, O4aKBAHMATA 33 YCTOWYMB PbCT Ha LEHaTa Ha 3emefe/NcKkuTe 3emu, TO
MEHUOMKMBHTBT Ha [lpy»KeCTBOTO CUNTa, Y€ BANAHMETO Ha TO3M PUCK € NpeHeBpeRnmo.

o HenukeBnagHoCT Ha MHBECTULUUTE

NHBeCcTMLMNTE B HEABUKMMMU UMOTM Ca OTHOCUTENIHO HENUKBUAHM. TOBa 03HAyaBa, Ye napues, npuTexkasBaH OT
[pyKecTBOTO, HE 6K MOrbA Aa ce NpoAase 6bP30 M C HACKM pa3xoam Ha CnpaBeavBa LeHa. BbaMoXKHO e, ako [pyKecTBoTo
6bae NpuHyAeHO Aa npofage 6bp30 NpuUTeXKaBaH MMOT, NOPAAM HEU3MbAHEHME HA 3a4b/IKEHUATA HA IMBUHIONOIyYaTens,
TOBa [a CTaHe Ha NOo-HMCKa OT Na3apHaTa LLeHa UAK cnpaBea/iMBaTa LLeHa, KOeTo Aa Hamanu NaaHupaHaTa Bb3BPbLL,AEMOCT OT
AelriHocTTa Ha [py:kectBoTo. Ma3apbT Ha 3emMedencku 3emu ce pa3BuMBa AMHAMMYHO M CTaBa BCe MO-JIMKBUAEH, KaTo B
nocnegHUTe HAKOJIKO TOANHU Ce OMUMHUPA OT KynysauuTe. Mopaan ToBa CA Ha [pyKeCcTBOTO CUUTa, Ye BIMAHMETO Ha TO3M
puck Wwe 6bae cnabo n B cayyan Ha HeobXxoAMMOCT, TO Lie e B CbCTOAHWE A3 NOAYYM CnpaBej/inBa LEeHa 3a napuenu,
npegioXKeHu 3a npofaxkba, B pesyataT Ha HennallaHe Ha SIM3UHTOBM BHOCKWU OT CbOTBETEH AM3MHIonoay4yaten. OnNuTbT Ha
[pyecTBOTO C npogaxkbata Ha Nog06HM MMOTU MO HemsmbAHEeHM gorosopu npes 2019 r., 2020 r., 2021 r. nokassa, Ye
npofaxkbuTte Ha Nogo6HM UMOTK ca peannsmpaHu B pamKkuTe Ha 4o 30 AHM cnep nNpeKkpaTtaBaHe Ha forosopa 3a GpuHaAHCOB
JINU3UHT.

e 3aBMCMMOCT OT NNATEXKOCNOCOBGHOCTTa HAa KAMEHTUTE Ha [lpy)KecTBOoTO

Mpuxoaute Ha [py*KecTBOTO B roasma CTeneH 3aBUCAT OT yChnewHua 6u3Hec Ha 3emegenckute npounssogutenn U
Bb3MOXHOCTTa UM Aa U3NBbJIHABAT HaBpeMEeHHO CBOUTE 3aAb/IXKEHUA MO O0roBopuTe 3a d)VIHaHCOB AN3nHr. B cnyqaﬁ ye
NN3NHIronony4vaTtennTe n3nagHaTt B HECbCTOATE/NNHOCT UN HecrnocobHocT Aa nocpewHaT 3a4b/1KeHNUATa CU, Bb3BPDHLLAEMOCTTA
OT UHBeCTUUMMTE Ha [py*KecTBOTO LWe Hamasee, KOeTo e pedJHEKTVIpa OoTpMUUaTENHO BBPXY AOXO0Aa Ha UHBECTUTOPUTE.
ApyecTBOTO € HaMannao 40 MUHUMYM TO3M PUCK, KaTO OCTaBa COBCTBEHMK Ha UMOTUTE npes uAnN0TO BpemMe Ha nencremeTo
Ha AOroBopa 3a dlechos JIU3UHT U e MOXe Ype3 peasin3auna Ha akTBa Aa NOy4Yu BNOXKEHATA B HEr0o MHBECTULNA, KaKTO U
uAanata nam no-ronAamata 4act OT NiaHnpaHaTa 4OXO4HOCT.

e 3abaBa Npu MHBECTMPAHe HA KanuTana v NPUB/IEYEHUTE 3aeMHU CPeaCTBa

AKUMOHEPHUAT KanuTaa e HOCKM TOJKOBa MO-rofAMa OOXOAHOCT, KONKOTO Mo-6bp30 6bae MHBECTMpPaH M no
AorosopuTe 3a GMHAHCOB IM3UHT Ce 3aM1aLLaT CbOTBETHUTE FNABHULM, IMXBU M TAKCK 33 ynpasaeHue. 3a LuenTa MeHUAXMbHTa
Ha [py»ecTBoTo LWe ce CTPEMM A4a ONTMMMU3MPA NapMUYHMTE NOTOLM Npes roauHUTe, C ored Ha ONTUMMAaNHOTO CbOTHOLWEHMe
MeKay NOoCTbMBaHe Ha CpeacTBaTa U TAXHOTO MHBECTMPAHE.

° HanyckaHe Ha KNO4OBU CAyXXuUtenu

[elHocTTa Ha [py*KecTBOTO MOKe Aa 6bae 3acTpalleHa NpU HamnycKaHe Ha CAYXKUTEN OT KAYOBO 3HAYEHWUE U CbC
cneundmryHa KBanUdUKaLMsa, 32 KOroTo e TPYAHO UAN HEBB3MOXKHO Ja Ce HaMepyu 3aMeCTHUK B Pa3yMeH CPOK U NpW pasyMHuU
dUHaHCOBM yCnoBUA.
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° HeeT4YHO 1 He3aKOHHO NoBeaeHue

[py»KecTBOTO MOXKe Aa NPeTbPnMY BpeaM Nopaan HEETUYHO NOBEeAEHME Ha LA, C KOUTO TO CE HaMMpPa B LOFOBOPHMU
OTHOLUEHMSA, BK/. M ML OT PbKOBOAHMSA opraH. Toa 61 ce 0Tpa3nao oTpuLATENHO HA obMYaliHaTa AeMHOCT Ha [lpy*KecTBOTO
W HerosaTa neyanba.

o PucKk npu nsnosagBaHe Ha caenKuTe 3a NOKynKa Ha UMOTH, KouTo [lpy»KecTBOTO KpeauTupa

LpyKecTBOTO Bb3HamepaBa A KpeauTUpa 3aKynyBaHETO Ha MMOTU BbB BCUYKMU obnactn Ha cTpaHaTta. CbrnacHo
61>J'Il'apCKOTO 3aKOHO4ATENICTBO CAENKUTE Ce M3BBbPLIBAT NO MECTOHAXOXAeHMe Ha MmoTuTe. Ypes cb3gageHaTa rbBKaBa
OopraHMsaumAa oT BUCOKO KBa}'IMdJVIU,VIpaHM pernoHanHun npeacrasutTenn B CTtpaHata, NpeunsHo pernameHTUpaHn n cna3saHu
npoueaypu nNpu NOKYMNKM Ha 3emMmeaesICKM 3eMU U CKAKOYBAHE Ha A0roBOpPU 33 AN3MHT, JpyXKeCcTBOTO e CBeNO A0 MUHUMYM
Bb3MOXHUTE HE6I’|aFOI'IpVIFITHM nocneamumn OT 310yMULWINEHN AEVICTBMH Ha npogaBavyn Ha UMOTU NN TEXHU MBHOMOLWHNLN
npun n3nosaaBaHe Ha CAENKUTE.

2.2.3. OnepaunoHeH pUCK
OnepauunoHHUTE PUCKOBE Ca CBbP3aHu C yNpaBieHMeTo Ha [lpyKecTBOTO M MOraT Aa ce U3PasAaT B CIe4HOTO:

—  B3MMaHe Ha rpeLlHN pelleHmns 3a TEKYLLOTO yrpaBaeHue Ha noptdeiina oT B3eMaHuUA U IMKBUAHOCTTa Ha [py»KecTBOTO OT
MEHUOXbPCKUA CbCTaB;

—  Bb3MOXHM TEXHUYECKM TPELLKN NPU YNPaBIEHMETO Ha OTAE/IHUTE NMPOAYKTH;

—  HEBb3MOXHOCTTa Ha MEHWUOMKbPCKUA CbCTaB Aa CTapTMpa peanusauuaTa Ha MiaHupaHu MNPOEKTM WMAW Junca Ha
NoAXoAALM Kaapy 3a TOBa;

—  HanycKaHe Ha K/0YOBM CAYKUTEIM M HEBB3MOMKHOCT 32 Ha3HayaBaHe Ha HOBU;

—  PMCK OT NPEeKOMEPHO HapacTBaHe Ha pasxoauTe 3a ynpasjeHWe M agMUHUCTPALMSA, BOAELL A0 HaMansBaHe Ha obuwaTa
peHTabuaHoCT Ha [pyKecTBoTo.

Jluyata, KouTto 6buxa WHBECTUPAsIN B LEeHHUTE KHUXKa Ha [py*KecTBOTO, c/leABa Aa O4YaKBaT BbPXy MHBECTMUMATA Aa
B/IMAAT OCHOBHUTE PUCKOBE, CBbP3aHU C ,u,eﬁHocrra Ha EmuteHTa. PeanHOTO HacTbnBaHe Ha Te3n pUCKoBe npes nepuoga Ha
npuTexaBaHe Ha UEeHHUTEe KHUXKa MOXKe Ja foBeje A0 HaManABaHe Ha NocTbnaeHuATa Ha EmuTeHTa u BAowasBaHe Ha
pe3yntatute oT AenHocTTa My. 3a ONTUMM3UPAHE U ynpaBAeHME Ha PUCKA Ce M3MNO0J3BAT PA3/IMYHU MEXAaHWU3IMMU, KOUTO
BKNKOYBaAT cheaHUTE OCHOBHW HanpaB/eHNA:

—  pasymHa Mo/sMTHKa No GUHaAHCUPaHE;

—  ONTMMU3MPAHE Ha CTPYKTypaTa, KAYeCcTBOTO M Bb3BPbLLAEMOCTTa Ha aKTUBWTE Ha [lpy»KecTBOTO;

—  ONTMMM3MpPAHE Ha CTPYKTypaTa Ha MpUBJEYEHUTE CPeacTBa C Orfef, OCUTypABaHE Ha JIMKBUAHOCT U HamassBaHe Ha
bUHaHcoBUTE pa3xoam Ha Jpy»KecTBOTO U T.H.

OnepaTUBHUAT PUCK € CBbP3aH CbC 3arybu MaM HenpeasuaeHU Pasxoam, CBbP3aHM C M3Mamu, CbaebHu gena unm
npobnemun B TeKywMA KOHTpoA. ,EnaHa Arpokpeaut” Afl, cuMTaiKmM YOBELLKMA pecypc 3a eguH OT OCHOBHMTe dakTopu 3a
ycnexa Ha [lpy»KecTBoTo, ce CTpeMM a NOoALbpiKa U HENPEeKbCHATO Aa NnoAobpsaBa KBaMPUKALMATA HA CBOUTE CAYKUTENM,
HamannABalKu onepaTMBHUA PUCK U YBENNYABAWKM KOHKYPEHTOCMOCOBHOCTTa CU.

2.2.4. KpeguteH pucK

ToBa e noTeHumMasHaTa HEBb3MOMKHOCT Ha A3AEHO APYXKECTBO 43 MNOCpeliHe HaBpeme 3a4b/IKeHMATa CU Mo
npusaedyeHnTe cpeacTsa. KpeauTHUAT pUCK No 06AMraLmMmM e CBbP3aH C HEHaBPEMEHHOTO, YaCTUUYHO MW Mb/IHO HEU3MbAHEHNE
Ha 3a4b/IKEHUATA HAa eMUTEHTA 3a U3MNalaHe Ha IMXBUTE U raBHMLaTa No 06AMraumMoHHUA 3aem.

Kbm MomeHTa [pyKecTBOTO HsAMa MNPOCPOYEHM 33aAb/KEHUA U 06CNyKBa PEfOBHO 3a4b/IKEHMATa CU Mo
npusneyeHus avar. ,EnaHa Arpokpeaut” ALl reHepupa AOCTaTbYyHO MapUYHM NOTOLM, YNpaBasaBaHU NpodecuoHanHo, 3a aa
MOXKe 43 NOKpMe BCUMUYKM CBOM 3afb/keHus. MoKasaTennTe 3a AMBbPUAK M NMKBUMAHOCT Ha [py»KecTBOTO noKaseaT Aobpa
TeHAEHUMA Ha passuthe. MoaabprKalKM IMKBUAHU aKTUBM, BKAKOUMTENHO 3HAYWUTE/IHM MO pa3mep MapuyHU CPeAacTea,
EMWUTEHTBT Cb34aBa B 40CTaTbYyHA CTENeH HeobXoaMMUTE YCAOBMA M rapaHLmMm 3a PeAoBHOTO 06C/yXKBaHe Ha 06AUraLMOHHUA
3aem.
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2.2.5. JluxseH puck

JINXBEHUAT PUCK € CBbP3aH C eBEeHTyasIHO Heb1aronpuATHO BAUAHWE Ha NMPOMEHMTE Ha MasapHWUTE SIMXBEHW HUBA
BbPXYy LieHaTa Ha GUHAHCOBUA Pecypc, CbOTBETHO Ha Pa3XoauTe 33 JIMXBM, KOETO HEMOCPEACTBEHO HamMMpa OTPaXKeHue B
peanusupaHata nedyasnba Ha UIKOHOMMYECKUTE CYyBEKTU 1 B YaCTHOCT Ha EMUTEHTa. MaKap IMXBEHUAT PUCK A3 € YacT OT PUCKa,
CBbP3aH C MaKpOCpeaTa, NP1 HaIMYMETOo Ha roNSMA BOIATUIHOCT B IMXBEHUTE PaBHMLLA ynpasassalmTe [lpysKecTBoTo morat
Ja npeanpvemaT MepKu 3a orpaHnYaBaHe Ha BAMAHMETO Ha OYAKBAHOTO NOBULLIEHME, KaTo M3N0A3BaT METOAM 33 Xe4KMUpaHe
Ha IMXBEHMA PUCK. 3a OrpaHnyaBaHe Ha TO3M PUCK EMUTEHTBT cneam akTUBHO M YNPaBAABa IMXBEHUTE H1BA NO NPUBAEYEHUTE
cpepcTea.

2.2.6. BanyTeH puck

CbrnacHo AencTBallloTo 3aKOHOAATE/ICTBO B CTPAHATA ObArapcKmAT ieB e GUKCMpPaH KbM eBPOTO B CbOTHOLEeHMe EUR
1 =BGN 1.95583. B Ta3u Bpb3Ka pUCKBLT OT 06e3u,eHABaHE Ha /ieBa CNPAMO eBpomnelickaTa BasyTa € MUMHUMA/EH U Ce CbCTOM B
€BEHTYa/IHO MpPeacpoYHO NpemaxBaHe Ha BanyTHua 6opg B CTpaHaTa, KOETO Ha TO3W eTan WU3MNeXKaa MANKo BEepOATHO.
OyvaKBaHMATa 3a bopaa ca TOW fa OCTaHe A0 NAAaHMPAHOTO npuemaHe (Hadanoto Ha 2024 r.) B cTpaHaTa Ha eBPOTO KaTo
oduumnanHa nnaTexHa eguHULA.

BanyTHUAT puck 3a ,EnaHa Arpokpeaut” ALl e cBeAeH 40 MUHMMYM, KOETO e B pe3y/TaT oT ABa $paKkTopa: Mbpeo, Ha
noaAbprKaHeTo Ha GUKCMpaH Kypc Ha /fieBa KbM €BPOTO, M, BTOPO, KPEAUTHUAT pecypc, KOMTO M3non3sa [pyKecTBOTo 3a
duHaHCUpaHe Ha AelHOCTTa cu, € BbB BasyTa eBpo, GUKCUMpaHa KbM BanyTaTta, B KOATO Ce OCbLLecTBABAT npoaaxbute Ha
EmuTteHTa. MO OTHOLEHWE Ha OCHOBHATA My AeMHOCT (CKtoYBAHE Ha JOroBopu 3a GUHAHCOB SIM3UHT U KPeauTh 3a 060pOTHU
cpefcTBa) [LpyKecTBOTO onepupa OCHOBHO B JIEBA, OT KOETO C/1eABa, Ye KAaTo LAN0 AeMHOCTTa My C OF/1ef, FOPEN3IOKEHOTO He
€ CbLLLeCTBEHO U3N0XKeHa Ha BanyTeH PUCK.

2.2.7. PUCK OT 3aTpyAHEHME WU HEBb3MOXKHOCT 3a OcurypaBaHe Ha HeobxogumoTo ¢uHaHcUpaHe 3a
ocCblUecTBABaHE Ha AeHOCTTa Ha [lpy»KecTBOTO

3HauMTeNHa YacT OT AeWHOCTTa Ha [lpy)KecTBOTO ce ¢MHaHCcMpa CbC 3aeMHM CcpeacTBa. Paako ce v3nonseart
WHCTPYMEHTM 32 GUHAHCMpPaHe C KPaTbK MaTypuTeT, KOETO A4aBa Bb3MOXKHOCT 33 BHMMaTeNHO noabvpaHe Ha Noaxoaawms
NHCTPYMEHT.

[loKoNKOTO cTpaHaTta e B cMCTema Ha BanyteH 60pa M He BOAM CaMOCTOATE/IHA MAPUYHA MOMTUKA, PABHMULLETO Ha
JMXBEHUTE HMBA 33aBMCK Hali-Beye OT BoAeHaTa oT EBponeiickaTta LeHTpanHa 6aHka (,ELLB”) napuyHa u aMxseHa NoauTHKa.
EBEHTYa/IHOTO NOBULIEHME HA IMXBEHUTE HMBA MOXE 3 HaMaiu 3HAYUTEIHO peHTabuaHOCTTa Ha [py»KecTBoTo M Aopu A3
3acTpawu ¢puHaHcoBaTa My CTabUAHOCT.

BbnpeKkn HannumMeTo Ha A0CTaTbYyHA IMKBMAHOCT B BaHKOBATa CUCTEMA, EMUTEHTBLT HE MOXe Aa rapaHTUpa, Ye BbB
BCEKM egMH MOMEHT e MOXKe 43 NoJydYn UCKaHWUTe CpeacTBa 3a pedUHaHCMpaHe Ha AoceralHUTe 3a4b/IKEHUA NPU CblunTe
WM No-61aronpuATHN YCIOBMA. BbNpeKkn PeKOpAHO HUCKUTE /IMXBEHM PaBHUWE Ha r106anHNA U BbTPELLHUA Nasap npes
nocieaHnUTe roAVHN U KbM MOMEHTa, EMUTEHTBT cUMTa, Ye Tasu TEeHAEHUMA HAMA A3 Ce 3anasu A0CTaTbyHO Ab/ro Npeasua
3ano4yHanaTa nosuTuka Ha ELB no ysesMyeHne Ha OCHOBHWUTE NIMXBEHM MPOLEHTU, KOETO, OT CBOA CTpaHa, b1 ce oTpasuio
HebnaronpuaTHO Ha [pyyKecTBoTo.

2.2.8. PUCK OT HEBHB3MOXHOCT 3a OCperﬂBaHe Ha obe3neyeHunsaTa no OTNYCHAaTUTE 3aeMU U NpeaoCTaBeHUTe Ha
NU3UHT aKTUBU

B cnyyaih Ha HEBB3MOXKHOCT Ha KAMEHTUTe Ha EmuTeHTa Aa nmocpelHaT CBOMTE 3afb/KEHUs, MMa BEepPOATHOCT
[pyKecTBOTO A3 M3NagHe B HEOHXOAMMOCT Aa NPUCTbNM KbM ocpebpaBaHe Ha 3a/10XKeHOTO obe3neyeHne. Mma cbLLo Taka u
BEPOATHOCT B MOMEHTa, B KOMTO TaKaBa HeOBXOAMMOCT HACTbMM, Aa He CblUecTByBa AOCTaTbYyHO /IMKBMAEH Masap 3a
peanusaumsa Ha obesneyeHMeTo, KOeTO pa foBefe A0 3abaBsHe Ha MO/syYaBaHe Ha AbMKMMOTO MW OO €BEHTyanHa
peannsauma Ha No-HUCKA LieHa Nopagu HefoCTaTbYyHO TbpceHe. 33 HaManfABaHe Ha TO3U pUck EMUTeHTLT gueepcudbumumpa
CBOWTE OTHOLLEHUA C KIMEHTU, KATO HE CK/IOYBA A0r0BOPYM 33 3HAYMTETHM MO FONEMMHA CNPAMO HEroBus nopTdeinn CToMHOCTU.
Mo TO3M HAaYMH HACTbNBAHETO Ha CbOWUTME MO TasuM TOYKa Lie MOBAMAE B MaJiKa CTeneH BbpXy LANOCTHaTa AEeMHOCT Ha
OpyxecTBOTO.
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3. UH®OPMALUMUA 3A EMUTEHTA. NCTOPUA U PASBUTUE

3.1. PMPMA, TbPTOBCKO HAUMEHOBAHUE, MACTO HA PETUCTPALUA U APYTU AAHHU 3A EMUTEHTA

dupma

AvbprkaBa Ha peructpaumsa
3aKkoHOAATeNCTBO
IOpuaunuecka popma

EUK

MKNC (LEI)

®UH. nHCTUTYLUMA Kbm BHB
Cepanuue

Appec Ha ynpasneHue

Aapec 3a KopecnoHAeHUMA:

TenedoH
EneKktpoHeH agpec (e-mail)

»EnaHa Arpokpeant” A/l

bbarapua

Bbvnrapcko

AKLMOHEPHO ApY*KecTBo

175308436

213800A3AEHGOGT4KM74

BGR00299

rp. Copus

rp. Codus, n.Kk. 1000, yn. ,KyamaH LLlankapes” Ne 4
rp. Codus, n.k. 1797, yn. ,Nlvyesap CraHyes” Ne 5, Codapma BusHec
Taybpc, Kyna b, eT. 12

02/81 000 92

agrocredit@elana.net

MuTepHeT agpec https://agrocredit.elana.net/bg/

3abenexcka: C uskayeHue Ha OOKyMeHmume, KbM Koumo npenpaua llpocnekmvm, CbObPHAHUEMO HA UHMepHem
cmpaHuyama Ha ,,EnaHa Aepokpedum” A/l He npedcmasnssa yacm om mo3su [lpocrnekm.

AKTyanHMAT NpegMeT Ha AeWHOCT Ha [py»KeCcTBOTO CbIacHo Y. 4 oT YcTaBa e ,,0miycKaHe Ha 3aemMu Cbe cpedcmaa,
Koumo He ca HabpaHu 4Ype3 rnybau4Ho npusau4daHe Ha 8s10208e€ Usu 0pyau 8b3CMAHOBUMU cPedcmea U (hUHAHCO8 Au3uHe. “

Ha 03.12.2012 r. ,,ENIAHA ArpokpeguT” ALl e pernctpupaHo KaTo puHaHCOBA MHCTUTYUMA B perucTbpa Ha BHB no un.
3, an. 2 o1 3KW. Cbe 3anoseg 6HB-48504/18.05.2015 r. Ha noaynpasutens Ha BHB, pbkoBogeus ynpasneHme ,,baHKoB Hagzop”,
[pyKecTBOTO e NpeperucTtpMpaHo KaTo ¢MHAHCOBA MHCTUTYUMSA W BMMCAHO B perucrbpa no u4ia. 3a, an. 1 ot 3KU nog
peructpaumoHeH Homep BGR00299.

3.2. AATA HA YYPEAABAHE U NPOAB/TKUTENHOCT HA CbLLLEECTYBAHETO HA EMUTEHTA

EMUTEHTBT e cb3gaaeH c Pewenne N 1/07.06.2007 r. Ha CodUINcKM rpaacKku Cba, KaTo GUPMEHO OoTAeneHne BnucBa
[py»KecTBoTO B perncrbpa 3a TbProBCKM ApykecTsa nog Ne 120278, tom 1654, ctp. 131 no ¢pupmero aeno 8790/2007 r. ¢
HaumeHoBaHue ,EnaHa Mpansut EkynTn”. OpykectBoto e BnucaHo B TPPHOJIHL, Ha 10.09.2010 r. ¢ EMK 175308436.
HanmeHoBaHMeTo Ha [py»KecTBOTO ce npomeHA Ha 29.10.2012 r. Ha ,EnaHa ArpokpeauT” ¢ eKBMBAZIEHT Ha aHIIMNCKU e3UK
»Elana Agrocredit”.

CbrnacHo akTyanHua Ycras, [LpyXecTBOTO He e yupeseHo CbC CPOK MK APYrO NPeKpaTUTENIHO YCoBMe,

3.3. UHOOPMALMUA 3A EBEHTYA/IHNW HEOTAABHALLHU CbBUTUA OT CbLLLECTBEHO 3HAYEHUE 3A OLLEHABAHETO
HA NNATEXXOCNOCOBHOCTTA HA EMUTEHTA

3a nepuoja OT yypensBaHeTO Ha EMWTEHT, BK/OUMTENHO 3a Nepuofa OT pasrnexkpaHaTa B To3u [lpocnekT
ncropunyecka GrMHaHcoBa MHGOPMaLMA 40 HACTOALMA MOMEHT, [lpyKecTBoTO:

—  He e npeobpasyBaHo;

—  He e OCbLLEeCTBEHO NPeXBbPASHE UK 3aN10T HA NPeAnpPUATUETO;

— He e M3BbPLWBAHO NpuAocbMBaHE WM pasnopexpaHe C aKTMBM Ha 3HAYMTENHA CTOMHOCT M3BbH 06MYAlHMA XOZ4 Ha
nenHocTTa;

—  HAMa 3aBeZeHW MCKOBM MONOW CpeLLy HEro 3a OTKpMBaHe HA NPOM3BOACTBO MO HECHCTOATENHOCT;

—  He e U3BbPLIBANO M3CeA0BaATENCKA M PAa3BOMHA AEeMHOCT;

—  He ca OTNpaBEHU TbProBU NPEASIONKEHUA OT TPETU ANLA KbM EMUTEHTA uam oT EMUTEHTa KbM APYrv ApYXKecTBa;

—  He e y4yacT OT Frpyna, He NpuTeXaBa AbLLEPHN KOMMAHUKN U He e 0O6EKT Ha KOHCOoMaaums;

—  HAMa HaCTbMMAU CbLLECTBEHN NPOMEHW B NPEeAOCTaBAHUTE YCAYTH.

Kbm 30.09.2022 r. cbrnacHo AaHHW OT nocneaHus nybauMkysaH cyetoBogeH 6anaHc Ha [py»KecTBoTo, pasmepbT Ha
TEKyLnTE My aKTUBM e 42 471 xun. ne. (B ToBa 4Mcno 7 961 xun. nB. B3emMaHUA N0 GUHAHCOB AM3UHT U 17 540 xun. nB. B3emaHusA
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no KpeanTu 33 06OPOTHM CPEACTBA) M € JOCTaTbyYeH 32 NOKPUBAHETO Ha TEKYLMTE My 3a4b/xKeHusA (80 1 1.) B pasmep Ha 5 301
xun. nB. CTOWMHOCTTa Ha MoOKasaTens 3a ob6wa /MKBMAHOCT JaBa OCHOBaHWe Ja bbae HanpaBeHa OUeHKa Ha
nAaTeXKocnocobHoCcTTa Ha [pyKecTBOTO, 3 MMEHHO Ye CbLOTO € B CbCTOAHME Aa M3MNala TeKywmuTe U 3a4b/KeHusa 6es
3aTpygHeHue.

KpaTKoTpaiHu akTuem
KoeduumeHT Ha obLLaTa IMKBUAHOCT = = 8.01
KpaTKocpoyHu 3aabrKeHnn

Cobc cBoe Pewerme Ne 1321-E/20.10.2017 r. KOH noTebpAM NPOCMEKT 3a AOMNYCKaHe [0 TbProBua Ha peryanpax nasap
Ha emucua KopnopatmsHu obauraumm c ISIN Kog BG2100014179. Ha 02.11.2017 r. Opy»KectBoTo pernctpupa 8 bPb
0611rauMoHHaTa eMmUCKA 3a TbProBMA Ha peryanpaH nasap Ha 5 260 6posa 06MKHOBEHM, TMXBOHOCHW, NOUMEHHW, HE3HANNYHM,
peructpmpanm, ceobogHO NPexBbpIAemMUn, HEKOHBEPTUPYEMU, 06e3neyeHn 0bamMraummn c eAMHUYHA HOMUHANHA U EMUCUMOHHA
ctoitHocT 1 000 eBpo BcAKa, M3gadeHu Ha 15.07.2017 r. u ¢ nagex Ha 15.10.2022 r. Jpy»KecTBOTO PeryifapHO U B CPOK
M3BbpPLIBA NNalLaHMATA No ob6anraymMoHHaTa emmncns, Kato Kbm 30.09.2022 r. 3a4b/XKeHNETO Ha JpyKecTBOTO Mo rnaBHMUATa
e B OCTaTbK Ha 1 052 xun. eBpo. KbM AaTaTa HACTOALLMA AOKYMEHT [pyKecTBOTO YCMNELWHO e Norackuno UsLuano 3a4b/KeHnnaTa
CM MO0 Ta3n eMmncKa, Kato coblata ¢ Pewerdme Ne 823-E/01.11.2022 r. Ha KPH e otnuncaHa ot pernctbpa no ya. 30, an. 1, 1.3 ot
3K®H 1 e otnucaHa ot pernctbpa Ha LU ¢ AKT 3a gepeructpaums ot 19.10.2022 r.

Ha ocHoBaHue un. 204, an. 3 ot T3 1 B CbOTBETCTBME C pa3nopeadata Ha un. 35, an. 6 ot YctaBa Ha 23.06.2022 r. C/,
B3e pelleHMe 3a M34aBaHeTO Ha BTOPa MO pes emMUCUA KopnopaTuBHWM obauraumu. YacT oT mbpBOHaYanHO obABeHWUTe
napameTpuTe Ha eMucusaTa obanraumm b6axa npomeHeHu c pewenua Ha C4 ot 13.07.2022 r. u o1 31.08.2022 r. Ha 15.09.2022
r. CQ, Ha [py»KecTBOoTO Ha CBOe 3acefaHuMe OT4YeTe YCMewHoTo 3anuceaHe Ha 5000 6pos obavrauum cbc cregHuTe
XapaKTepPUCTUKM:

1. Uspaten — ,,EJTAHA Arpokpegut” ALl, EMK 175308436;

2. HomuHaneH pasmep Ha CkaoYeHUA obamraumoHeH 3aem — 5 000 000 espo;

3. bpoit Ha obanraummTe MU eANHUYHA HOMMHAIHA CTOMHOCT Ha eaHa obanrauma — 5 000 6pos ¢ HOMWHaNHA CTOMHOCT
1 000 eBpo BCAKa;

4. Bug Ha obavraupmute — OBWKHOBEHW, MNOMMEHHM, 6e3HanuyHu (peructpupaHu npu UJ), NNUXBOHOCHM,
HeKoHBepTMpyemu, cBo6oAHO NpexBbpasemu, obesneyeHu;

5. [laTa, OT KOATO Teye CPOKbT A0 NagerKa Ha rnasHuuaTta — 15.09.2022 r.;

6. CpouHocT — 61 meceua;

7. Pasmep Ha ninxeaTa — 6-meceyeH EURIBOR + 3.75 % Ha roamwHa 6asa, Ho He no-masnko ot 3.75 %, ako 6-meceyHusn
EURIBOR e oTpuuaTenHa BeNnymnHa;

8. [laTh Ha nagerka Ha rnasHmuaTta — 15.10.2023 r., 15.10.2024 r., 15.10.2025r., 15.10.2026 r. 1 15.10.2027 r;

8. MepnoanYHOCT Ha NNXBEHUTE NaawaHns — Ha 6 meceua (Ha 15.10 1 15.04) c M3KNOUYEHME HA MbPBOTO KYMOHHO
nnalaHe, Ab/IXKUMO cnes n3TndaHe Ha 1 mecel, OT faTaTa HA CKAOYBAHE HAa EMUCUATA;

9. [aT Ha NagexuTe Ha InxBeHnTe nnawanna —15.10.2022 r., 15.04.2023r., 15.10.2023 r., 15.04.2024 r., 15.10.2024
r., 15.04.2025r., 15.10.2025 r., 15.04.2026 r., 15.10.2026 r., 15.04.2027 r., 15.10.2027 r., KaTo B C/ly4ail Ye HAKOS OT AaTuTe €
NMOYMBEH UM HepaboTeH AeH, NNXBEHUTE NALWAHMA LLE Ce M3BbPLLBAT HA MbpPBUA ceBall paboTeH AeH;

10. MHCcTMTYyums, ob6cy»KBala naalaHmaTa no o6amMraumoHHma 3aem — L.

CbobueHneTo 3a ckoUYeHUsa obamraumoHeH 3aem e obsseHo B TPPHOJIHL, (aata Ha BnuceaHe ot 21.09.2022 r.) nog,
Homep 20220921192043. Kbm gatata Ha HaCTOALLMA AOKYMEHT [pyKeCTBOTO e M3BbPLUMIO MbPBOTO MO pes AMXBEHO NaalaHe
cnagex 15.10.2022 r. upes U/ c npesog Ha 12.10.2022 .

Kbm AaTata Ha HacToALWMA AOKYMEHT EMUTEHTHT ce duHaHCMpa OT cnegHuTe GUHAHCOBM UHCTUTYLMUK:
e EBponeiicka 6aHKa 3a Bb3cTaHOBsIBaHe U pa3suTue (,,EBBP*)

B M3nbaHeHWe Ha NpeaBapuTesIHO 06ABEHUTE MHBECTULIMOHHM NaHOBE Ha , EnaHa Arpokpeant” AL, Ha 17.04.2014 .
nperoBopwuTe 3a PMHAHCMpPAHEe Ha AeMHOCTTa My Ypes 3aemeH Kanutan b6saxa dMHanM3npaHu ycnewHo, KaTo bewe nognucaH
[Horosop 3a 3aem c EGBP, KaTto nbpBoOHayanHo ca oTnycHaTu 2 TpaHwa (,A“ 1 ,B“) BCcekn oT Tax Ha CTOMHOCT OT No 2.5 M/H.

eBpo. [pyKecTBOTO HaMb/HO € YCBOWAO M MHBecTMpano M agarta TpaHwa (,A“ u ,,B“), a npe3 2017 n 2018 r. cbwmTe ca
M3NnaTeHn U3LANO C NApU, FTEHEPUPAHM OT AEWHOCTTA My.
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Ha 18.09.2016 r. ,,EnaHa Arpokpegut” AL ckntoum AHeKc KbM [loroBop 3a 3aem oT 17.04.2014 r. c EBBP (TpaHw ,,C“)

npu cheaHuTe ycnosuma:

06w, pasmep Ha TpaHw C

5 000 000 eBpo
PaspeneH Ha TpaHwose ,C1“ n ,,C2“, KaKkTO Cneaga:

C1 2 500 000 eBpo
Cc2 2 500 000 eBpo
Cpok 8r.

JlnxseH npoueHT

Tpumeceuen EURIBOR natoc 2.75 %.

HauuH Ha noracABaHe Ha

30 TpMmeceyHM BHOCKM € nagexu: 15-tn anyapw, 15-tm anpun, 15-11 10am 1 15-Tn oktomspum
[0 OKOHYaTe/IHOTO MoracABaHe Ha 3aema, KaTo NaalaHMATa NO raBHWUUATA Ca KakTo

3aema cnepga:

- Ha 15.01, 15.04, 15.07 — no 1.0 %;

- Ha 15.10-no 9.8 %.

3anor Ha B3emaHuAa no [loroBopu 3a GUHAHCOB /IM3MHI Ha 3eMefie/iCka 3emsA, 3a KOeTo
O6e3neyeHusn »,Enana Arpokpegut” ALl e ckntoumno ¢ EBBP n AHeKc Kbm [loroBop 3a ocobeH 3a0r Ha

B3eMaHuA ot 17.04.2014 r.

KbM Kpas Ha nocnegHoTo Tpumecedne [IpyKecTBOTO e yCBOM/IO U MHBECTMPA/IO HaMb/HO M AgaTa TpaHwa ,C1“w,,C2°,
KaTo CangoTo Ha HenoraceHaTa rMaBHMLA NO 3aemMa e B pasmep Ha 1 834 xun. eBpo. Kbm AaTaTa Ha CbCTaBAHE Ha HACTOALWLMSA
AOKYMEHT CangoTo Ha HenoraceHara r/1aBHMua Bb3aunsa Ha 1 306 xua. espo.

e ,baHka ACK“EAA

Ha 02.09.2019 r. ,,E/TAHA Arpokpeaut” ALl ckntoun JoroBopsbT 3a KpeauT 3a PUHaHCMpPaHe Ha MHBeCTMLUMHK C ,BaHKa
OCK” EALl cbC cnegHUTe napameTpu:

Pasmep Ha KpeauTa

[o 15 000 000 nB., KaKTO cneaBa:

1. Yact oT KpeauTta B pasmep go 15000 000 ne. — 33 dMHAHCMPaAHE HA UHBECTULMOHHU
pa3xo4m 3a paswmpABaHe Ha IN3NHIoBuMA NopTdeiin Ha [JpyKecTBOTO;

2. YacT oT KpeauTa B paamep Ao 5 000 000 n.. — peBosiBUpaLl, 060poTeEH KpeauT.

BbB BCEKM eAH MOMEHT pa3mepbT HA YCBOEHATA M1aBHMLA NO ABETE YacTu OT KpeauTa He
TpsabBa ga Hagsuwaea 15 000 000 n..

CpokK 3a ycBosaBaHe Ha
Kpeauta

- 24 meceLa OT NoAnNMcBaHe Ha gorosopa*
*Ha 29.10.2021 r. cpOKbT 33 yCBOSAIBAHE Ha PEeBONBMpPALLUA KpeauT bewle NpoMeHeH A0
31.08.2022 .

Cpok 3a noracaBaHe Ha
Kpeauta

1. AbArocpoyHa YyacT — 8 I. OT AaTaTta Ha gorosopa (4o m. 07.2027 r.);

2. PeBonBupaly KpeauT — 24 meceua OT gatata Ha NoANMCBaHe Ha 40roBOpPa HO He NO-KbCHO
o1 31.07.2021 r. CbrnacHo aHekc oT 29.10.2021 r. CpOKBT Ha NoracABaHe Ha peBo/iBMpaLLma
KpeguT e npomeHeH Ha 30.09.2027 r.

JlnxseH npoueHT

1. barocpoyHa YacTt — B pasmep Ha P/1M (pedepeHTeH NMXBEH NPOLEHT Ha baHKaTa) + 2, 25
% nnun GUKCUpaH AMXBEH NPOLLEHT B pasmep Ha 2.79 %;

2. Pesonsupaly Kpeaut — B paamep Ha PN + 2,2 % rognwHo.

CbrnacHo aHekc o1 29.10.2021 r. "MXBeHUTe NPOLLEHTN NO AOrOBOpPaA Ca KOPUTMPAHU, KAaKTO
cnepBa:

1. AbnrocpoyHa vact — B pasmep Ha PJIM + 2,25 %;

2. Pesonsupaly kpeaut — B paamep Ha P/IMN + 1.80 % rognwHo.

Kbm partarta Ha ckatouBaHe Ha gorosopa npes 2019r. P/1M e 0 %.

HauuH Ha noracABaHe

1. JbarocpoyHa YacT — rfaBHMLATa ce NoracAsBa Ha 4 BHOCKM, KaTo Npe3 AHyapw, anpun u
tonn ca B pasamep Ha 1 %, a npe3 okTomBpu ca B pasmep Ha 11.3 %, pecn. 13.66 % B
33aBMCUMMOCT NEepMOoa Ha yCBOABaHE Ha KpeauTa;

2. PeBonsupaly Kpeanut — 24 mecela OT gataTa Ha noAnuceaHe Ha [loroBopa, HO He NO-KbCHO
ot 31.07.2021 r. CvrnacHo aHeKkca ot 29.10.2021 r. noracABaHeTO Ha peBoO/sBMpaLaTa
KpeauTHa IMHWA CTaBa Ha 5 paBHM rOAMULLIHM NOracUTENIHN BHOCKW, Ab/IXKMMU BCAKA rogmMHa
npes m. OKTOMBpPMU, cimTaHo ot 30.10.2022 r. n nocnegHa U3paBHUTENHA BHOCKA, Ab/IKUMA
Ha 30.09.2027 r. CbrnacHo nognucaH aHekc oT 12.04.2022 r. peBonBMpaLLma KpeguT ce
M3MeHs Ha oBbpApPadT KpeauT cbC CPOK Ha nonssaHe o 31.08.2022 r. MoracABaHeTo CcTaBa
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Ha 5 paBHu rognwHm BHockKn Ao 30.09.2027 r. n nocnegHa U3paBHUTENHA BHOCKA, Ab/KMMA
Ha 30.09.2027r
HauuH Ha nnawaHe Ha Exxemece4yHo Ha 30-To 4Mca0 Ha mecela

nuxea

3a obe3nevyaBaHe Ha B3eMaHWATa Ha baHKaTa 3a raBHULMW, TUXBW, PA3HOCKMU U HEYCTOMKU e
yypeneH nbpsu no pes 3anor no 303 cbc ckaoveH [loroBop 3a 3as0r Ha B3eMaHuA OT
Ob6e3neyeHune 02.09.2019 r. BbpXy WUHAMBMAYANM3UPAHU, PELOBHM B3emMaHMA (M3KAOYBAT Ce TaKMBA C
npocpoune Hag 30 AHM) NO BCUYKW NIU3NHFOBU A0OTOBOPU, GUHAHCUPAHKM CbC CPeaCcTBa MO
[0roBopa 1AM CbC cOBCTBEHN CPeACTBa, TaKa Ye 06LLaTa CTOMHOCT Ha 3a/10XKeHUTE B3eMaHUsA
BbB BCEKM eAMH MOMEHT cieaBa aa 6bae muHumym 130 % cnpamo ycBoeHaTa cyma no
KpeguTa.

Kbm 30.09.2022 r. lpy*KecTBOTO € ycBoua0 06wo 8 997 xmn. 8. OT KPeanuTa, a 3a4b/IXKEHNETO My Mo 3aema e 7 853
xun. nB. Kbm AaTtaTta Ha CbCTaBAHE Ha HACTOALLMA AOKYMEHT CafiA0TO Ha HenoraceHaTta rnaBHuULUA Bb3/mM3a Ha 6 571 xun. ne.

3.4. KPEOUTHW PEATUHIU HA EMUTEHTA

I'Ipe3 pa3rnexgaHna UCTtopmnyeckn nepmoa 1 Ao gataTta Ha HacToAWwMA ﬂ,OKyMEHT, ﬂ,py)'KECTBOTO He € UMaio U HAMa
npucbvaeH KpeauTeH pe[/‘ITVIHF oT peVITMHFOBa areHyusa.

3.5. UHOOPMALMUA 3A CbLLECTBEHM NPOMEHU B CTPYKTYPATA HA 3AEMAHE HA CPEACTBA U PUHAHCUPAHE
HA EMUTEHTA CNEQ KPAA HA NOCNEAHATA ®UHAHCOBA TOAUHA

Cnep Kpas Ha nocneaHata puHaHcoBa roguHa, ApyecteoTo Ha 12.10.2022 r. noracu u3uano CBOATa NbpBa Mo pes,
eMuncua KoprnopatueHu obaunraumm c ISIN kog BG2100014179 v nsaase Hosa, BTopa Mo ped eMUCUSA KOPnopaTUBHU obanraumnm
— MNpepgnaraHnte 06Mraumm, KakTo e NOCo4eHo B T. 3.3 OT HacTOALWMA pa3gen.

M3BBH NOCOYEHUTE B NPEAXOAHOTO U3PEUYEHUE, HAMA APYrU CbLLECTBEHM MPOMEHM B CTPYKTYpaTa Ha GpUHAHCHUpaHe
Ha EMuTeHTa cnef Kpas Ha nocnegHaTa GUHAHCOBA roAMHa.

3.6. ONUCAHUE HA OYAKBAHOTO ®UHAHCUPAHE HA AENHOCTUTE HA EMUTEHTA

OpyxectBo we ¢uHaHcMpa YacT oT 6baewarta cu gelHocT ¢ HabpaHWTe cpeacTBa OT BTOpaTa MO pes emucus
KoprnopatmeHu obauraummn. CpeacTtsarta, HabpaHu ot lNpegnaraHnte o6auraumm, We ce M3MNOA3BaT 3a paspacTBaHe Ha
KpeamTHOTO NopTdhoaMo Ha EMUTEHTa Ypes CKAtoUYBaHE Ha J0r0BOPM 3a GUHAHCOB IM3UHT U AOrOBOPU 33 KPeaUT 32 060POTHM
cpeacTsa.

Kbm patata Ha HacToAwWMA LOKYMeHT [pyKecTBOTO npeasuKia Ha6MpaHETO Ha AO0NBbAHUTENHO AObAroBO

d)MHchwpaHe ypes3 6aHKOB/M 3aEM/M C ornepg I'IO,CI,O6pF|BaHETO Ha YCNnoBMATA Ha Na3apa Ha 3emeneniCkn 3emn u
NONOXUTENHUTE NEPCNEKTUBU 3a YroNeMABaAHETO Ha JINSUHIOBUNA U KPpeJUTHUA MY nopchei?m.
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4. NPEFNEA HA CTONMAHCKATA OEMHOCT
4.1. ONUCAHWUE HA OCHOBHUTE AEMHOCTU HA EMUTEHTA

3a 2011 r. 1 2012 r. EMUTEHTBT e onepupan nog HaMmeHoBaHueTo ,EnaHa Mpavsut Ekyutn” AL ¢ npeameT Ha
OEVNHOCT: MKOHOMMYECKWU aHAIM3KU U NPOTHO3M, KOHCYNITAHTCKM YCAYTK, OLEHKa, NpuaobueaHe, ynpasaeHue 1 npogaxkba Ha
YYacTUA B APYIU A PYKECTBA, KAKTO M M3BBPLUBAHE HA APYIrM TbPrOBCKM CAEMKMN U BCAKA ApYyra AeMHOCT, He3abpaHeHa OT 3aKoHa.

HavmeHoBaHWeTo Ha [py*KecTBoTo ce npomeHs Ha 29.10.2012 r. Ha ,EnaHa ArpoKpeauT” A/l, C KOETO aKuMOoHepuTe
W npeacTaBaasawmTe EMMTEHTa B3emaT pelleHune 3a NPoMsHa U Ha B13HeC NocoKaTa Ypes ONuT 3a 3aMb/iBaHe Ha eAHa NasapHa
HULWa.

JpyxecTBOTO € pa3paboTmio BCUYKN HeobX04MMM NpaBuMa 33 AeNHOCTTa cv M 06LM YCA0BMA NO AOTOBOPUTE, KOUTO
CK/IlOYBA, Cbbpano e Heobxoaumata 6asa AaHHW OTHOCHO NOTEHLUMANHUTE IM3UHIONOIyYaTeNn 1 e yTBbpAnNo obpasym Ha
AorosopuTe 33 GMHAHCOB NIM3MHT HA 3EMEAENCKU 3eEMU U KPeguT 33 060POTHU cpeacTBa. EMUTEHTHT paboTh aKTMBHO C
pervoHanHu NpeacTaBuTeNN OT LANaTa CTPaHa, LOKONKOTO NMOKYMKUTE Ha 3eMefe/ICKM 3eMU B U3MbJIHEHWE Ha AOrOBOpUTE 33
$MHAHCOB IM3UHT Ce M3BBPLLBAT MO MECTOHAXOXAEHNETO HAa UMOTUTE.

4.1.1. OCHOBHM KaTeropum NpoAaBaHu NPOAYKTU U/MAN U3BBPLUBAHU YCAYIU

KbM gaTtata Ha TO3M AOKYMEHT [lpysKeCcTBOTO e OCHOBEH YYaCTHMK Ha nasapa Ha GUHAHCOB JIM3MHT 33 3eMeLe/NCKM
3eMMU, KaTo MEKAYBPEMEHHO e NoayyMo anueHs ot BHB 3a ocblyecTBABaHe HA AEMHOCTTa CU KaTo GUMHAHCOBA UHCTUTYLMA.

[naBHMAT na3ap, Ha KowWTo onepupa [pyxkKecTBOTO, € nas3apbT Ha (PUHAHCOB /NIM3MHT KATO NOC/NELHOTO e
crneumManmsnpano B IM3NHra Ha 3emezesncka 3ems. Jpy»ecTBoTo puHaHcMpa NpmuaobMBaHETO NPegMMHO Ha UMOTH C HAaYMH Ha
TpaMHO MoN3BaHe ,HUBA", ,,NOCEBHA NAOLWL" MW ,,MOJICKA KYATypa“ 3a LLe/InTe Ha 3eMefenumTe, KakTo U ,nacuiia’, ,mepmn“ n
,IMBaan” 3a uenuTe Ha *KmMBoTHoBbAMTE. KOMNaHUsTa 3aema nog 1 % oT uenuns nasap Ha GUHAHCOB NU3UHT B Bbarapus Kbm
Kpasa Ha toHKM 2022 r., cnopej, cTaTucTuyeckuTe gaHHM Ha BHB. Ma3apbT uma 06wo B3emaHus 3a 4.8 mpa. /IB. KbM Kpas Ha
toHW 2022 T. 1 € JOMUHMPAH OT GMHAHCOBUA JIM3UHT Ha MALIWHU, UHAYCTPUANTHO U eN1eKTPOHHO 0b0pyaBaHe, TOBAPHM, SIEKO
TOBAPHMU W JIEKM aBTOMOBUAN.

Ot centemspwu 2015 1. ,,EnaHa Arpokpeamt” ALl 3ano4Ha OTNYCKAHETO M Ha KpeauTh 33 060POTHU CpeaCcTBa Ha cBOUTE
NM3nHrononyyaTtenun. lorosopute 3a 06opoTeH KpeanT ca 06BbpP3aHM CbC CTOMHOCTTA Ha 3eMefesICKUTe 3eMu, NpegMeT Ha
[OroBOpUTE 32 IM3MHT Ha CbOTBETHUA KNNEHT Ha [py»KecTBOTO. B Ta3m Bpb3Ka Tasm AeHOCT Ha [lpyKeCcTBOTO e TACHO CBbpP3aHa
C OCHOBHATa My AeMHOCT N0 GUHAHCOB JIM3UHT, HO Y YAaCTUYHO KOHKYpMpPa NasapbT Ha CNELNanmM3MpaHo KpeauTmpaHe, KakTto
M NasapbT Ha KOPNOPATUBHO U MHAMBUAYaANHO BaHKMpaHe. U B ABaTa ciyyas AeHOCTTa Ha [py»KecTBOTO B YacTTa c 060poTHM
Kpeantu 3aema nog 1 % OT BCEKM OT nasapute Ha Cneumanm3vpaHo KpeauTupaHe U KopnopaTMBHOTO M MHAUBUAYANHO
6aHKMpaHe, cnopeq, CTaTUCTUYECKUTE JaHHU Ha BHB KbMm Kpas Ha centemBpu 2022 r.

4.1.2. EBEHTYa/IHU CbLL,ECTBEHMU HOBU NPOAYKTN NN AEAHOCTH

Ot centemBpu 2015 r. [lpy)KecTBOTO paswMpu CBOATa [AEWHOCT, KaTo MpPeaioXu Ha CBOUTE K/UEHTU
JBVHTOMONYYATENN U KpeauTM 3a 0BOpPOTHU cpeacTBa B PaMKUTE Ha efHa CTOMaHCKa roguHa (ot 1 oktomspu go 30
centemBpu). PasamepbT Ha OTMycKaHWUTe OBOPOTHM KpeauTW Ha /IM3MHronoaydatenute Ha [pyKecTBOTo e cbobpaseH c
WHOMBUAYANIHO ONPEeAEeNeHn KpeauTHu Anmutu. KpeautuTte ce OTMycKaT camMO Ha JIM3UMHIonosly4ateny no A0roBopu 3a
dUHaHCOB NIM3MHT, KaTo obe3neyeHne 3a KpeauTuTe ca camMuTe 3emMu MO NIM3UHIA, a NpU onpeaensaHe Ha UHAUMBUAYANHUA
KpeauTeH IMMUT Ce OTYMTa TEKYLLATa Na3apHa CTOMHOCT HA NopTdena OT 3eMU Ha CbOTBETHUA K/IMEHT, KaKTO U pa3mepa Ha
noraceHuTe OT Hero rMaBHULM NO IN3UHIOBUTE BHOCKWU. BbB BCEKM eaAnH MOMEHT [lpy*KecTBOTO 3anasBa MMHUMym 20 % oT
TeKylwaTa CTOMHOCT Ha nopTdeina OT 3eMU Ha K/AMEHTA KaTo rapaHuMA NPy eBeHTyaseH nocnefsaly cnag Ha LeHWTe Ha
3emefesICKuTe 3eMu.

OcseH Ta3u ycayra [py»ecTBoTO HAMa APYrM HOBM NPOAYKTU M AEWHOCTU, KOMTO Aa € NPeasioXunao nociegHute
rOAMHM.

4.1.3. OcHOBHM Na3apu, Ha KOUTO e npeacTaBeH EMUTEHTLT

C ornepg nsnoxeHoto B T. 4.1.1. MmoXe Aa ce yCTaHOBMU, Ye OCHOBHMAT Nasap, Ha KOWTO € npeacraBeH EMUTEHTHT, e
6'bl'|rapCKMﬂT nasap Ha HebaHKoBM CI)VIHaHCOBVI YCnyru, B 4aCTHOCT — NpegoCTaBAHETO Ha d)VIHaHCVIpaHe ype3 CK/lo4YBaHe Ha
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A0orosopu 3a d)VIHaHCOB NINU3UHT Ha 3emeaesiCKn 3eMn U KpeauTu 3a 060p0THM cpeacTtBa Ha 3emegeNICKuTe CToNaHn — KINeHTU
no AorosopuTte 3a ¢MHaHCOB JINBUHT.

4.2. KOHKYPEHTOCNOCOBHOCT HA APYXKECTBOTO
4.2.1. MoTeHUNaNHU KOHKYPEHTHU B 6bgelue

EAQHM OT NOTEHLMANHWUTE KOHKYPEHTH Ha [lpy)KecTBOTO ca roieMuTe CNeKyNaHTU Ha Nasapa Ha 3ema (T. Hap. poHaoBe).
Te npuTeXKaBaT OCHOBHMA aKTUB 3eMATa M NPe3 NOCNeAHUTE rOAMHMN Ca HETHU NPOAABAYM Ha Nasapa. ToBa, KOETO € XapaKTepPHO
3a TAX e, ye Te TbPCAT ,6bpP3n caenkn” (B pamKMTe Ha HAKOIKO meceua OT NOANUCBAHETO Ha NpeaBapuTeneH 40roBop A0
buHanM3npaHe Ha caesikarta) noj, HaTUCK Ha aKLMOHepU MK nopagn HeobXo4MMOCT A4a NoracsABaTt KpeauTi KbM BaHKK uam
nagex Ha o6auraumn. JJocta ot Te3n GoHAO0BE Ca OrpaHUYEHM M OT KPaeH CPOK Ha CbLLECTBYBAHE M MO Ta3n NpUYKMHA BCe oLle
He e NPaKTMKa 4a M3BbPLIBAT NPOAANKOM Ha TEXHN 3€MU MO JIN3UHTOBM CXEMU.

Lpyr BUA Bb3MOXKHM KOHKYPEHTU Ha [lpy»KeCcTBOTO Ca IM3NHIOBUTE APYHKECTBA CbLLO KaTo Hero. YcnexsT Ha EMuTeHTa
HEMUHYEMO e A0oBese A0 3acu/eH MHTepec KbM pa3BMBaHe Ha NogobeH 6M3HEC He CaMo OT CTPaHA Ha CbLULEeCTBYBALLM, a U
OT HOBOPETrUCTPMPAHUN NIN3MHTOBK APY!KecTBa. [PU BCUUKM CyYan e HeoBX0AMMO 43 Ce YCTAHOBAT TPAHWM OTHOLWWEHWA C Hal-
HafeKAHWUTE 3eMefesiCKM NPOU3BOAWTENIM NPeaM Aa Ca HaBAe3/IM WM APYrM yY4acTHMUM Ha To3u nasap. OnuTtbT Ha CA v
MPOKYPUCTA HaTpynaH B MpoLeca Ha 3aKkynyBaHe Ha 3eMM MOKa3Ba, Ye B pe3ynTaT Ha fobpata opraHusaums, 6bp3nHaTa u
KOPEKTHOCTTa Mpu CAENKUTE, € Bb3MOXKHO Aa Ce MoaabpiKa gobbp nasapeH AAn, JOPU M aKo APYrUTe NasapHU y4acTHULM
npea/iaraTt CXo4HW Uax nNo-£o6pu ycaosums.

4.2.2. KOHKYpPEeHTHU NpeaumcTBa
KoHKypeHTHUTE NnpeaumcTea Ha [lpy»KecTBoTO Ca:

e [lo3HaBaHe B AeTal/M Ha Na3apa Ha 3emenesckaTa 3eMA — MEHUIKbPCKUAT EKMN Ha NPaKTMKa clara OCHOBUTE M Hanara
npaBuaaTa U MoaennTe Ha paboTa Ha aKTUBHUA BbArapCKMA Nasap Ha 3emeaesickm 3emu B nepmoga 2005 r. —2009 r.;

e Hanuumeto Ha u3rpageHa gUCTpUOYUMOHHA MpeXKa — [py*KecTBOTO MMa ObyYyeHU C AbArOroAMIEH OMWUT U OT/IMYHA
penyTauma perMoHanHun npeacrasutenn 3a 20 061acTv, KbAeTO OCHOBHO Ce pa3BMBa 3eMefenune B CTpaHaTa. EMUTEHTBLT
MMa Bb3MOXKHOCT M 33 A0pPa3BMBaHe Ha MperkaTa c owe Hag 30 permoHanHu NpeacTaBUTeNA B C/y4valt Ha pa3pacTBaHe Ha
AenHocTtTa. MeHugxbpuTe Ha ,EnaHa ArpokpeauT” ALl 4o ronama cTeneH cbeBnagat C MeHnaxbpuTe Ha ,E/IAPT ®oHpg 3a
3emegencka sema” AOCUL, (3annuyeH Tbprosew, nopaau NMKBMAALMA), B NocNeAcTBME NPEBbPHan ce B Hal-ronemus
WMHBECTUTOP B 3emeaesicka 3emAa B bbarapusa. MpexkaTa oT npeacTaBuUTeNn, UrpageHa 3a npuaobuBaHeTo Ha 3emATa, e
6una u3rpageHa u nogabprkaHa oT rpynaTa EnaHa. Cblumte npeacTaBUTENN ca OUAM aHTFaXKMPaHU C HAMMUPAHETO U
M3MNOBAABAHETO HAa CAE/KMUTE 3a 3aKyMNyBaHETO Ha 3eMATa, OT KbAETO Ca NPUA0OUAN CEPUO3EH ONUT B TO3WN BUA, CAENKN.
MpekaTa OT NpeACTaBUTEIN U KbM AaTaTa Ha TO3U JOKYMEHT CbLLECTBYBa M Ce M3MO0N3Ba 3a Pa3BUTME HA AeNHOCTTa Ha
»EnaHa Arpokpeant” ALl;

° OcurypeH npaK 4oCTbN 40 Lenesata rpyna oT 3emeaesICKM NPOon3BOAUTENN Ha 6a3a Ha:

—  M3rpageHu AbAroroAnWHN TNYHU KOHTAaKTU Ha MeHUAXKbpUTe Ha [lpyKecTBoTo;

— KOHTaKTM Ha MeCTHO HMBO Ha pPernoHasHuTe npeacTtaBUTeNM, KOUTO B MOMEHTa OCHOBHO 3aKynyBaT 3emu 3a
3emepfesICKMTe NPOn3BOAUTENIN MO MECT];

—  AKTUBHMU KOHTaKTK ¢ mecTHuTe OC ,3emeaenve” u O[] ,,3emenenve”, KbaeTo e oCHOBHaTa 6a3a AaHHM 3a 3emele/ICKuTe
Npou3BOAMUTENN, 3eMATA, KOATO 06paboTBa BCEKM OT TAX, U MOCTUTaHWUTE pPe3ynTaTh npes roguHuTe, KOMTO ca OTNpaBHa
TOYKA OTHOCHO HaAEeXAHOCTTa Ha CbOTBETHMA IM3UHIONO/Iy4YaTen;

e  Hanuuueto Ha aeTalnHn MHGOPMALMOHHM pecypcu — [lpy»KecTBoTo pasnosara ¢ 6asm gaHHM 3a Na3apHM LEeHM M KayecTsa
Ha 3emegencka 3ema no semnunwa, 6asmn gaHHK ¢ apeHgatopu no semamwwa, NMCw gp.;

e YTBbpAeH npes roguHuTe 6U3HEC moAen — B Nepuoda Ha 3aKynyBaHeTo M ynpassieHueTro Ha 6am3o 300 000 gKka ca
pa3paboTeHn OCHOBHUTE B3aMMOBPBH3KU, KOUTO ce NpuaaraT u npu puHaHcoBma bmusHec. Bcuuko ToBa rapaHTupa 6bp3a
peaKkuma, KOATO € BaXKHO KOHKYPEHTHO NPeaMMCTBO, Tbi KaTo Na3apbT Ha 3eMA € U3KAUYUTENHO AMHaMUYeH. OTAEeNHO B
»,EnaHa Arpokpeaut” ALl Beuye ca GUHAHCMPAHM NMOKYMKUTe Ha Hag, 120 xun. AKa, KoeTo npesBpblia [pyrKecTBoto B
6e3cnopeH nasapeH Anaep B TO3M CErMeHT Ha He6aHKOBOTO GMHAHCUPaAHE Ha 3eMeaeNneTo;
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L MUWHUMaNHM aAMUHUCTPATUBHU pPasxogu — nopaau CI'IELI,Md)VI‘-iHVIH busHec mogen Ha [pyKecTBoTo, NOCAE4HOTO MMA
HUCKN aAMUHUCTPATUBHU Pa3Xoaun 3a pPa3/inKa OT TbProBCKUTe 6aHKM, KOUTO 3HAYUTE/IHO OCKbMNABAT OTNYCKaHUTE OT TAX
KpeauTun, Kato HaToBapBaT KIMEHTUTE CU C MHOXXEeCTBO aAMUHUCTPATUBHU U ObPXKaBHU TAKCU;

e Bb3MOXKHOCT 33 BoAEHE Ha MO3MTMBHA MAPKETMHIOBa KaMMaHUA — KamnaHuaTa 6u ce uspassBana B CTUMY/IMPaHE Ha
cpegHua 3emenenckum 6usHec, noagnomaraHe Ha KomacauumsaTa Ha 3eMefesiCKMTe 3eMK, a 4Ype3 ocurypsaBaHe
nNpuaobMBaHeTO Ha 3eMsTa Ce Y/IECHABAT U ApYyrMTe HEOOXOAMMM 33 OTPACH/IA 3EMEAENIME UHBECTULMW: U3TPAXKAAHE Ha
HanouTeNHM KaHanu, 6asn n cnnosun, KOUTo He Buxa 6MNM U3BBPLUBAHK, AaKO HE € ypeseH BbMNpoca CbC COBCTBEHOCTTA HA
3emuTe;

e  Bb3MOXKHOCT 3a NPUBANYAHE HA EBTUH PECYPC — BbB BPb3Ka CbC CTUMY/IMPAHE Pa3BUTUETO HA cpeaHua 1 gpebeH BusHec
ce cb3gaBaT NpPeanocTaBKM 3a NPUBAMYAHE Ha eBTMH pecypc oT EBBP, KbaeTo NpUMOpUTETHO ce KpeauTmpaT ApebHu U
cpepHu 3emenesnckmu NPou3BOAMUTENM B KOHTEKCTA Ha ocurypsBaHe Ha sustainable food supply.

4.3. OCHOBAHMATA 3A BCAKAKBU WU3ABNEHUA, HAMNPABEHW OT EMUTEHTA BbB BPB3KA C HEFOBATA
KOHKYPEHTHA No3uuuA

JOKONIKOTO B TeKCTa Ha To4YKa 4.2. No-rope ca BKAOYEHU U3ABNEHNA Ha EMUTEHTa BbB BPb3Ka CbC CbCTOAHUETO Ha

nasapa, Ha KOWTO onepupa, NoOCoO4eHNTE KOHKYPEHTU, KAKTO N KOHKYPEHTHUTE NnpeanmMcTBa M HeA40CTaTbLUM, CbLLUTE Ce 6a3MpaT
Ha cobcTBEHM npoy4ysaHnAa n Ha6/'IIO,EI,EHMe Ha NasapuTe, CBbP3aHU C ABETE OCHOBHU yCAYyru, NpeanaraHn ot [py»ecTsoTo.
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5. OPTAHU3ALUUNOHHA CTPYKTYPA
5.1. ONMNCAHUE HATPYNATA U NONTOKEHMNE HA EMUTEHTA B PAMKUTE HATPYTMATA

Mo cMucbia Ha 3aKOHA 3a CYETOBOACTBOTO ,Fpyna NpeanpuaTMa’ ce CbCTOM OT NPennpuUATUETO MalKa U BCUYKM
HEeroBu AblLEPHU ApyKecTBa. ,EnaHa Arpokpeant” ALl He NpUHASNENKM KbM rpyna npeanpuaTma.

5.2. 3ABUCMMOCT HA EMUTEHTA OT APYIA CYBEKTUB B PAMKUTE HA TPYTNATA
EMUTEHTBT He e YacT OT rpyna v He e 3aBUCUM OT Apyru cybeKTU B paMKuUTe Ha rpynara.
6. UH®OOPMALMUA 3A TEHAEHUUUTE
6.1. OMUCAHUE HA BCAKA CbLLECTBEHA HEB/IATONPUATHA NPOMAHA B NEPCNEKTUBUTE HA EMUTEHTA

Pa3pasnamaTt ce BoeHeH KOHGANKT mexay Pycmsa n YkpaitHa fosege 40 mbpsBaTta nMbiHOMauwabHa BoiHa B EBpona
cnep 1945 r., Boaeula cnen cebe cv peamua HeraTUBM OT reoMNoIMTUYECKO U MKOHOMMWYECKO eCTeCTBO, He CamMo 3a CTPaHUTe B
KOH}IMKTa. [OKauBaHETO Ha LieHMTE Ha OCHOBHW CYPOBUHU, MHDAALMOHHUTE NpoLecy, 3a6aBAHETO U TPYAHOCTU BbB BepUrnte
Ha [0CTaBKM M NOBCEMECTHO HaMaiABaHe Ha UHBECTULIUUTE B MOBEYETO OT MKOHOMMUYECKUTE CEKTOPU, KaKTO U HeCTUXBaLLUTE
BOEHHM AENCTBUA, 3aCUNBALLUAT ce BeXKaHCKM NOTOK, KaKTo M 6e3npeLieieHTHUTE CaHKLMK, HafloXeHu cpelly Pycusa BoaaT ao
HecurypHa reonoMTMYecka u MKOHOMMYecKa 06CTaHOBKa M MOBCEMECTHO He3apas bU3Hec Kaumar.

KbM gaTaTa Ha AOKYMEHTA, BbpXYy LANOCTHAaTa MKOHOMMUYECKa 06CTaHOBKA B CTPAHATa, a CblLo M B rnobaneH mawab
BCe oL, Makap 1 oTcnabeHo, HeraTMBHO B/IMAHWE OKa3Ba M pasnpocTpaHeHneTo Ha COVID-19. Hanuue ca Bce oue 3HaYUTeNnHu
3aTpyAHeHuA 3a 61M3Heca 3a peaumua oTpacau n busHeca KaTto usno.

OT HavyanoTo Ha 2022 r. PUHAHCOBOTO CbCTOAHUE HAa EMUTEHTa e NPOMEHEHO B M3BECTHA CTeNeH, npeasu 06sBeHus
3a CK/ItoYeH Ha 15.09.2022 r. o6auraumoHeH 3aem B pasamep Ha 5 000 000 eBpo, n3gaaeH Npu ycaoBUATa HA YAaCTHO NpeaJsiaraHe
(sTOpa No pen emucus KOpNnopaTUBHKU 0buraumn). EmucunaTa e obesneyeHa cbe 3a10T Ha B3eMaHUA B Non3a Ha [loBepeHuKa
Ha obamraumoHepuTe, n3bpaH KaTo TakbB Ha NposegeHoTo OCO Ha 05.10.2022 .

M3BbH noco4yeHnTe no-rope O6CTO$|TEI]CTBa, HAMa Apyra 3Ha4ynTe/sIHa NpomMAHa BbB d)MHaHCOBOTO CbCTOAHME Ha
EmuTteHTa cnep Kpaa Ha nocnenHmaA ﬂy6llVIKyBaH oAnTUpPaH d)MHaHCOB OTYeT A0 AaTaTa Ha HaCToAWMNA AOKYMEHT.

6.2. "HOOPMALMUA 3A BCAKAKBU U3BECTHU TEHAEHLIMWU, KONNIEBAHUA, U3SUCKBAHUA, AHTAXXUMEHTU UTN
CbBUTUA, KOUTO E BEPOATHO OA UMAT 3HAUYUTENEH EDEKT BbPXY NEPCMEKTUBUTE HA EMUTEHTA HA-MAJKO 3A
TEKYLLATA ®UHAHCOBA TOAUHA

HactosAwara 2022 r. e roguHa Nb/iHA € NpeAn3BMKaTeNcTBa U 3a [lpy»KecTBOTO, OCHOBHO BCAEACTBME HA HEraTMBHOTO
B/IMAHME HA BOMHaTa B YKpaliHa U BCe OLLLe HenpuKAoYnaaTa naHgemuna ot KopoHasupyca COVID-19.

Ouakea ce ropenocoyeHnTe cbbMTMA ga ONBAHUTENHO 43 BAOLAT MKOHOMMYECKaTa CUTyaLma, KOETO B CbYeTaHue C
MOBMLIABALLMTE CE LEHW Ha CYPOBMHWUTE, mMaTepuasuTe U ropvsaTta, NMOBUWABAHETO HA /IMXBEHWUTE PaBHMLLA, BMCOKATa
nHbNALMA U 3aTPYAHEHMATA BbB BEPUTUTE Ha JOCTaBKa, Aa OKaXKaT OTPMLATE/NIHO BAUSAHUE U Ha BU3Heca Ha [pyKecTBOTO.

M3BbH MNOCOYEHOTO MO-TOpe, HAMA W3BECTHM ApyrM 3a [lpy)KecTBOTO TeHAeHUMM, KonebaHua, WM3MCKBaHUA,

AHTAXMMEHTM UAN CbBUTUA, KOUTO € BEPOATHO 43 MMAT 3HaUUTENEH edeKT BbPXy NepCcneKkTMBUTE My 3a TeKyliata dMHaHCoBa
roguHa.

7.MPONHO3A U1 OLLEHKA HA NEYAJNIBATA

[pyKecTBoTo He e Ny6/MKyBaio U He NPeAcTaBa B HAacToAWMA MpocnekT NporHo3Ha ¢uHaHcoBa MHbopmaLums.
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8. ABMUHUCTPATUBHW, YIIPABUTE/IHU U HAA3OPHU OPTAHU

8.1. UHOOPMALUA 3A YNEHOBETE HA C4 HA EMUTEHTA

,EnaHa Arpokpeant” Al e c eAHOCTENEHHA CMCTeMa Ha ynpassieHue. OpraHbT Ha ynpasBaeHue Ha ApyrkectsoTo e CL,
KOMTO KbM [aTaTa Ha U3roTBAHE HA PerncTpaLMoOHHUA OKYMEHT Ce CbCTOM OT TPMMa YNEHOBE:

e TlepraHa BeHuyoBa KoctagmHoBa —uneH Ha C[l M U3NBAHUTENEH AUPEKTOP;
e Bnagumup bopucos Benes —uneH Ha C[J, n Heros npeacenaren;
e [etbp CtoAHOB BOXKKOB —uneH Ha C[l n Heros 3amecTHUK-NpeaceaaTen.

CbrnacHo YctaBa Ha [lpy»KecTBOTO MaHAaTbT Ha YneHoseTe Ha C/], e 5 rogMHW, CYMTaHO OT AaTaTa Ha n3bnpaHeTo um
3a TakuBa. MaHAaTbT Ha HacToawmA CL, Ha EmuTeHTa n3tnya Ha 15.03.2023 r. YneHoseTe Ha C[ moraT ga 6bvaaT npemsbupaHm
6e3 orpaHMYeHne U UMAT e4HAKBU NPaBa U 3a4b/IKEHNA, HE3ABUCUMO OT BbTPELLHOTO pasnpeaeneHme Ha GyHKLMUTE MeXay

TAX.

3aKOHHOTO NPeACTaBUTENCTBO HA [lpy»KeCTBOTO Ce OCbLLECTBABA OT U3NbAHUTENHMA aMpekTop NepraHa KoctagnHosa.

e [laHHu 3a lepraHa BeHuyoBa KoctaguHoBa — uneH Ha C[l u usnbaHUTENIEH AUPEKTOP

busHec agpec:
O6paszoBaHue:

MpodecnoHaneH onut:

Yyactue B pbKOBOACTBOTO
Ha Apyry1 opraHM3aLmumn Kbm
MOMEHTa

Yyactue B pbKOBOACTBOTO
Ha Apyru opraHusauum npes
nocnegHute 5 roguHun

MpurerkaBaHW akuun B
OpyxecTBOTO

damMmusiHU BPpb3KU C
Apyrute uneHose Ha C[j

rp. Codus, n.k. 1797, yn. ,Ivyesap CraHuyes” Ne 5, Codapma BusHec Taybpc, Kyna b, eT. 13
Buclie MKOHOMMYECKO — MarncTbp No cneumanHoct ,PuHaHcn”

2022 r. — noHacTtosuwem — ,,BELL Pogonn” ALl —uneH Ha C/]

2021 — noHacrosAwwem - ,EnaHa PuHaHcos XonamHr” ALl — pUHAHCOB ANPEKTOP
2012 r.— 2021 — ,,EnaHa ®unHaHcoB XonguHr” A[l — pbKkosoauten ,CyeToBOACTBO"
2017 r.— 2018 r. — ,,Codus MponbpTns AnsenbnmbHT” EAL — 3nbAHUTENEH AUPEKTOP
2010 r. — noHacTosiwem — ,Enana Xonanur” ALl — usnbAHUTENEH OUPEKTOP

2010 r. — noHacTosuwem — ,EnaHa EHepaxun MeHnaKmbHT” AL —uneH Ha C/]
2008 r. — 2012 r. — ,,EnaHa ®uHaHcoB XonamHr” ALl — rnaBeH cyeToBOAUTEN

2008 r. — 2008 r. — ,,EnaHa ®uHaHcos Xonanur” Al — cueToBOAUTEN

2007 r.— 2008 r. — ,,EnaHa Xonguur” Al — cuetoBogmuTen

2003 r. — 2007 r. — , Tekcap-Bbarapua“ OO/, — onepaTMBEH cHETOBOANUTEN

2002 r. — 2003 r. — ,,Kumnekc” EOO/[, — onepaTMBeH c4eToBOAMUTEN

»Beu, Pogonn” Al, EMK 207040750 — uneH Ha C/;
»,EnaHa Xonguur” Afl, EMK 121837774 — uanbAHUTENEH AUPEKTOP;
,EnaHa EHepaku MeHnaxxmbHT” Al, EMK 200802454 —uneH Ha C[l

»Beu, Pogonn” Al, EMK 207040750 — yneH Ha C[,
»EnaHa Xonguur” AL}, EMK 121837774 — u3anbAHUTENEH AUPEKTOP
»EnaHa EHepau MeHnaxxmbHT? A, EMK 200802454 —uneH Ha C/,

»Cooua Mponbptns AusenbnmbHT” EAL, EMK 204914842 — U3anbAHUTENEH ANPEKTOP

HAMa

HAMa

e [laHHu 3a Bhagumup bopucos Benes —uneH Ha C[], u HeroB npeaceaaren

busHec agpec:
O6paszoBaHue:

MpodecnoHaneH onumt:

rp. Codus, n.k. 1797, yn. ,buesap CraHuyes” Ne 5, Copapma busHec Taybpc, Kyna b, eT. 13
Buclie — marucTbp no cneunanHocT ,,KomnioTbpHU CUCTEMM U TEXHOOTUKN

2007 r.—2019r. - NOA ,,Anvany”“ Al — nocneaoBaTeIHO KaTo PUCK MEHUIKDBP U ANPEKTOP
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Ha [upeKuus ,YnpaBneHue N KOHTPO Ha NCKa”

2019 — noHacTosawem — 3EALL ,,bynctpan BueHa UHWypbHC Mpyn” — aMpekTop Ha upekumsa

»AHaNN3 1 OLEHKa Ha pucKa”

HAMa

HAMa

HAMa

HAMa

e [laHHu 3a MNMeTbp CtoAHOB boXXKOB —uneH Ha Cl n HeroB 3amecTHUK-Npeaceaarten

busHec agpec:
O6paszoBaHue:

MpodecnoHaneH onut:

Yyactue B pbKOBOACTBOTO
Ha ApYyrn opraH1UsaLmm Kbm
MOMEHTa

YyacTue B pbKOBOACTBOTO
Ha Apyru opraH13auumm npes
nocnegHuTe 5 roauHU

MpuTterkaBaHn akUun B
AOpyxecTBOTO

®damuUNHN BPDH3KU C
Apyrute uneHose Ha C/[]

rp. Codms, n.k. 1303, yn. ,MBanno” Ne 1, Bx. 1, eT. 2, an. 2
Bucuue topnaunyecko — MarucTbp no crneuyuanHoct ,MNpaso” u ,,busHec npaso”

2021 r. — noHacTtosuwem — ,KameHo” EOO/] — ynpaButen 1 egHoANYeH cOBCTBEHUK
2020 r. — noHacTosuwem — ,KyHcTKaysa“ EOO/] — egHOoNMYEH cOBCTBEHUK

2010 r.—2017 r. — ,,®uHaHc OAunpekt” AL, —uneH Ha C/[,

2008 r. — 2021 r. -, AoHn” A —uneH Ha C[,

2005 r. — 2008 r. — ,,E/IAPT ®oHp 3a 3emegencka 3ema” AACUL, —uneH Ha C/[,
1998 r. - 2000 r. — , bynraptabak Xonauur” AL —uneH Ha C44

1992 r.- 1993 r. — ,Hedtoxum” Al —uneH Ha CA

1983 r. — NnoHacToALEeM — aABOKaT Ha cBoHOAHA NpaKTMKa

»KameHo” EOO/], EMK 205869332 — ynpasuten n egHoAn4YeH cOb6CTBEHUK
»KyHcTKay3a“ EOO/, EMK 206264966 — egHOIMYEH COOCTBEHMK

,KameHo” EOO/], EMK 205869332 — ynpasuten n egHonn4yeH cobcTBeHUK
»KyHcTKay3a“ EOO/, EMK 206264966 — eagHOMYEH COBCTBEHMK
,PuHaHc AnpekT” A, EMK 201343299 — uneH Ha C/]

SdAwoun” Al EUK, EUMK 812117300 —uneH Ha C/A,

90 000 6p. npsKko

HAMa

C noanuca cu Ha nocnefHaTa CTpaHULa Ha PerncTpaumoHHMA AOKyMeHT YyneHoBseTe Ha C[ Ha ,,EnaHa Arpokpeaut” ALl
AeKnapupart, ye npes nocnegHuTe 5 roanHN HUKOM OT TAX He bun:

—  OCbXAaH 3a U3Mama;

—  CBbP3aH C HECbCTOATENHOCT, yNpaBAeHUe OT CUHOMK WAU NIMKBUAALMA B KAauyecTBOTO My HA y4ypeauTes, Y/ieH Ha
AAMWHUCTPATUBHUTE, YNPaBUTE/NIHUTE WM HAaA30PHUTE OPraHM, HeorPaHWYeHO OTFrOBOPEH CbAPYKHMK B KOMaHAMTHM
APYXKecTBa C akUmn, UAK APYr YNeH Ha BUCLUMA PbKOBOAEH CbCTas;

—  obuuManHO Ny6AMYHO MHKPUMMHMPAH M He ca My HanaraHM CaHKUMKM OT 3aKOHOBM WAW PEerynatopHuM opraHu
(BRNtOUMTENHO ONpeaeneHn NpodecMoHaNHN OpraHM3aLmn);

—  He ca My HanaraHu NPUHYAUTENHWU aSMUHUCTPATUBHU MEPKU MU aSMUHUCTPATUBHM HaKasaHus;
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—  He e /iMWaBaH OT CbAa OT NPaBOoTO Aa 6bAe YNeH Ha aAMUHNCTPATUBHUTE, YNPABUTENHUTE UAWU HAA30PHM OpraHu Ha AaAeH
eMMWTEHT, Aa 3aeMa PbKOBOAHW ANbKHOCTM, UM A3 BOAM AenaTa Ha EMUTEHT.

8.2. KOH®J/IUKTU HA UHTEPECU HA AAMWUHUCTPATUBHUTE, YNPABUTEJIHUTE U HAA3OPHU OPTAHU
He ca u3BeCTHM KakBUTO U Aa 6110 KOHPANKTU Ha UHTEPECK, HACTOALLM UM MOTEHLMANHN, Bb3HUKHAAN U BEPOATHN
[a Bb3HUKHAT MO NOBOJ, U3NbJiHEHME OT YneHoseTe Ha C[l Ha [IpyXecTBOTO Ha 3aAb/KEHMATa UM KbM EMUTEHTa M TexHu

4YaCTHU UHTEpPECH M/VIJ'IVI APYTrn 3a4b1KEeHUA.

Ha [pyXecTBoTO He ca U3BECTHM LAOTOBOPEHOCTU UAN CMOPA3YMEHUA MEKAY aKLMOHEPW, KANEHTU, AOCTaBYULMU, U
APYrK, Cbr1acHO KOMTO Aa ca M3bupaHu/HasHavaBaHM YieHose Ha C[ uan gpyru cayskuTtenm Ha [ pysKecTsoTo.
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9. MAXOPUTAPHU AKLUNOHEPH

9.1. UHOOPMALMUA OANTU EMUTEHTDBT NPAKO MU KOCBEHO E NMPUTEXXABAH U1M KOHTPOJIMPAH 1 OT KOTO U

MEPKWUTE 3ANMPEAOTBPATABAHE HA 3/TOYNMOTPEBATA CMOAOBEH KOHTPOJ

Kbm 30.09.2022 r. (KbM faTaTa Ha MoCAefHMA M3rOTBEH MEXAMHEH HeoauTMpaH GUHAHCOB OTYET) cnefHuUTe

aKUMOHepU npuTexKasaT Hag, 5 % (NpAKo M HeNpPAKO) OT aKuMuTe ¢ NpaBo Ha rnac B ,,EnaHa Arpokpegut” A/l B KauecTBOTO My
Ha Ny6nMYHO gpyXKecTso No cmucbna Ha 3MMLK:

Onmntop Togopos Cynes, nputexkasally, 2 960 784 6p. akLMM C HOMMHANHA CTOMHOCT OT 1 N1B. BCAKaA, NpeacTaBassawm 8.08
% OT 06LLMA KanuTan Ha JpyXKecTBOTO;

MeHCMOHHO ocUrypuTenHo apyecTteo ,AnnaHu, bbarapma” A c EMK 121050885, cbe ceganuile v afpec Ha ynpasieHue:
rp. Coous, yn. ,CpebbpHa” Ne 16, nputerkaBalo Henpsko obwo 3 861 261 6p. aKuMM C HOMUHANHA CTOMHOCT oT 1 fiB.,
npeactasaasawm 10.54 % ot o6wma Kanutan Ha [pyKecTBOTO, AEUCTBALLO OT MMETO M 3a CMeTKA Ha: 1. 3agb/kuteneH
yHUBepcaneH neHcvoHeH ¢oHg (3YN®P) AnnaHu, Bbarapus ¢ BY/ICTAT 130477720, nputexkasawio 2 443 509 6p. akuuu,
ABABaWM ce 6.67 % OT 06wWmMA KanuTan Ha [py»ecTBoTo; 2. 3aab/mKkuteneH npodpecroHaneH neHcnoHeH doHg (3MMad)
AnunaHy bbarapua ¢ BY/ICTAT 130430119, npuTtexkasauo 382 630 6p. akuuu, asssawm ce 1.04 % oT 06wWmA Kanutan Ha
OpyxecTtBoTo; 3. [lobpoBosieH neHcuoHeH doHg (ANP) AnvaHuy, Bbarapus ¢ BY/ICTAT 130401021, nputexkasauwo 1 035
122 6p. akuuu, asasawm ce 2.83 % oT 06WMA KanuTana Ha [Jpy*KecTBoTo;

MeHcMOHHO-OCUTypUTeNHa KomnaHus ,Jlosepue” Al c EMK 831190986, cbe ceganuiie 1 agpec Ha ynpasneHue: rp. Codpus,
yn. ,QyHas"” Ne 5, npuTerkaBaw,o Henpako o6wo 3 931 853 6p. akUMM C HOMMHA/IHA CTOMHOCT OT 1 N1B., NpeAcTaBAABaALLM
10.74 % oT obwma Kanutan Ha [py»KecTBoTo, AENCTBALLO OT MMETO M 3a CMeTKa Ha: 1. YHuBepcaneH neHcMoHeH GoHA,
(YNo) , Oosepue” ¢ BY/ICTAT 130474628, npuTexkasawo 2 430 453 6p. akuuu, aBaBalLm ce 6.64 % oT 06LmMA KanuTan Ha
OpyectBoTo; 2. NMpodecrmoHaneH neHcmoHeH doHg (MMP) Odosepue ¢ BY/ICTAT 130427646, npuTexkasawo 761 400 6p.
aKkumu, asaawm ce 2.08 % oT obwma Kanutan Ha OpyxectBoTo; 3. JobpoBoneH neHcnoHeH ¢poHg (OMNP) dosepue c
BY/ICTAT 130410344, npuTexasawo 740 000 6p. akummn, aeasalm ce 2.02 % oT o6wwmMAa KanmTan Ha [pyKecTBoTO;
,[1eHCMOHHOoOCUTypUuTeNnHa KomnaHua OBB” EALl ¢ EMK 121708719, cbc ceganuile 1 agpec Ha ynpasneHue: rp. Codus,
6yn. ,,bbarapua“ 496, Bx. A, eT. 10, npuTeKaBaw,o HenpsKko o6wwo 3 170 846 6p. akuun, npeacrasnnsaiim 8.63 % ot obwus
KanuTan Ha [lpy»ecTBoTo, AEMCTBALLO OT MMETO 3a CMeTKa Ha: 1. YHuBepcaneH neHcMoHeH ¢oHg (YMNP) OBb ¢ BY/ICTAT
130478014, nputexkasaluo 2 486 830 6p. akumMu, ABsBaLLM ce 6.79 % oT 0bwmA Kanutan Ha [JpyKecTBoTo; 2. JobpoBosieH
neHcnoHeH ¢oHA (4N®P) OBb ¢ BY/ZICTAT 130437051, nputeskasawo 435 231 6p. akumu, asasawm ce 1.19 % ot obwus
KanuTtan Ha [pyxkecTtBoTto; 3. NpodecnoHaneH neHcnoHeH dpoHg (MMNP) OBb ¢ BYNICTAT 130432636, npuTexasallo 248
785 6p. akumu, saeasawm ce 0.68 % oT obwma Kanutan Ha [py»KecTBoTo;

,Kel bu Cn AceT MeHUaKMbHT HB — KnoH” KMT ¢ EMK 205422541, cbe ceganuie 1 agpec Ha ynpasneHue: rp. Copus, yn.
»,BuTowa“ Ne 896, aeicTBallo OT UMETO 3a CMeTKa Ha: Xopal3bH MnatuHym MopTtdonno ¢ BY/ICTAT BE0449441283, cbe
cepanvie M agpec Ha ynpasneHue: XaBeHnaaH 2, B1080, rp. bptokcen, Kpanctso benrua, nputexkasauwo 2 038 019 6p.
aKLMM C HOMMHAHA cTOMHOCT oT 1 N1B. BCAKa, NpeacTaBaasawm 5.56 % ot 06wwms KanuTtan Ha JpyXKecTBoTo.

Hama apyrm akumoHepu kbm 30.09.2022 r., KOUTO Aa NpUTEXKaBaT Ha4 5 % OT KanuTana Ha EMuTeHTa.

YCTaBbT He CbAbpKa cneumanHu pa3nope,u,6m, KOUTO U3PUYHO Aa Ca HAaCOYEeHU KbM NpeaoTBpaTABaHE HAa Bb3MOXHa

3noynotpeba c KOHTPOA BbPXY [ pyKecTBoTo. Takuea ca npeasuaeHu B T3 CbraacHo, KOMTO:

BCEKM eZMH aKLMOHep NpuTerKaBa NpaBa, KOMTO NPOU3TMYAT OT MPABOTO My Ha COBCTBEHOCT BbpPXY aKLMWUTE B EMUTEHTA U
Ca He3aBMCMMW OT pasmepa Ha y4yacTveTo my. Te3u npaBa NPou3TMYaT MNPAKO OT pasnopeadbute Ha T3 u ca
MMnNAemMmeHTUpaHu B YcTaBa Ha EMuTeHTa;

BCEKM aKLMOHEpP NpUTEXKaBa UMYLLECTBEHM NPABa, N3PA3ABALLM Ce B NMPABO HAa AMBUAEHT M NPABO Ha IMKBUAALLMOHEH AAN,
Cbpa3smepHM Ha HOMUHaIHaTa CTOMHOCT Ha akumaATa (4. 181, an. 1 ot T3), KaKTo 1 NPaBO Ha 3anMMCcBaHe Ha YacT OT HOoBUTe
aKLMM NpUY yBe/IMYaBaHe KanuTana Ha JpyKecTBOTO, CbpasmMepHa Ha NpUTeXKaBaHUTe akKuMKU 0 yBeandasaHeTo (un. 194
o1 T3);

BCEKM aKLMOHEep NpuTexasa M HeMMyLLLeCTBEHM NpaBa. TakoBa e NPaBOTO Ha yyacTue B ynpasieHneTo Ha [py»KecTBoTo.
TO € IMYHO M HEOTMEHMMO NPABO HA BCEKM aKLUMOHEP M 3aBUCU €4MHCTBEHO OT NPUTENKABAHETO HA aKLUMM OT KanuTana Ha
EmuTeHTa, a He oT 6pos Ha NpuTexXaBaHUTE aKUMK. [paBOMOLLMATA, BK/OYEHN B TOBA MPABO, Ca aKUMOHEPHT Aa bbae
yBegomABaH 33 cBMKBaHe Ha OCA Ha [pyecTBOTO M PEeCneKkTMBHO Aa Y4acTBa B HErO M Aa NOCTaBA BbNPOCK, Aa M3Ka3Ba
MHEHUA W Aa NPaBM NpeanoxeHna. Ypes npaBoTo CM Ha rNac akUMOHEepMUTE y4acTBaT B NpMemaHeTo Ha peweHna Ha OCA
Mo BCUYKM BBNPOCKU, BKAKOYEHU B AHEBHUA pen. Bcekn aKumoHep Mma npaBo ga v3bupa n ga 6bae usbupaH B
yNpaBuUTENIHUTE OpraHu Ha [pyKecTBOTO, MMa NpPaBoTO Ha MHGOPMALMSA, NPABOTO A3 MUCKA Ha3HayaBaHe Ha eKcrnepT-
cyeToBOAMTENM OT AreHLmMATa No BMMCBAHUATA, aKo TaKMBa He ca 6uam nsbpanu ot OCA —un. 249, an. 1 o1 T3;
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—  BCEKM aKUMOHep pa3nonara ¢ NpasoTo Ha 3allMTa Ha Y1IeHCTBOTO, KOEeTO e ypeaeHo B Ya. 71 oT T3. Bcekn akumoHep, moxke
C UCK Npea OKPBKHMA CbA NO cefanunwieTto Ha [JpyKecTBOTO Aa 3alMTM NPABOTO HA YNEHCTBO M OTAE/NHUTE Y/IEHCTBEHMU
npasa, B C/ly4ai Ye CYUTa, Ye CbLuMTe ca HapyLLleHW. Bcekn akumoHep pasnosara v ¢ NpaBo Ha OTMAHA pewweHnsTa Ha OCA
Cbr1acHo Y. 74 ot T3, KOETO ce 1M3pa3faBa BbB Bb3MOXHOCTTA 3a NpeaABABaHE HA UCK Npes OKPBbXKHUA CbA, NO ceaanuile
Ha [lpyecTBOTO 3a OTMAHA PELIEHMETO, KOraTo TO NPOTMBOPEYN HA NOBEAUTENHUTE pasnopesbu Ha 3aKOHa WMAM Ha
Ycrasa.

—  CbrNacHo 4. 223a oT T3 BCEKM aKUMOHep, NpuTexKasaly, noseye oT 3 mecela akuuMn, npeacraBaasawm noseye ot 5 % ot
KanuTana, uma nNpaBo Aa UcKaT cBUKBaHe Ha OCA, KaKTo 1 a BK/I0UYBA BbMPOCK B AHEBHMA pes, KaTo rv 06sasu B TPPHOJTHL,
He No-KbCHO OT 15 aHM npean oTkpmeaHeTo Ha OCA;

— B 4. 240a o1 T3, pernameHTMpall NpPaBoTO HA akumoHepwu ¢ nosede oT 10 % OT KanuTana, e pernameHTUpaHo, 4ye
aKLUMOHepuTe mMoraT Aa npeassABaT UCKOBE Mpes OKPbBbXKHMA CbA, MO cefanuuieto Ha [py*KecTBOTO 3a TbpCeHe Ha
OTroBOPHOCT OT yneHoBeTe Ha C[l 3a npuumHeHn Ha [lpy»KecTBOTO Bpeawu, KakTto M B y4n. 251a ot T3, pernameHTupaly,
NpaBOTO Ha aKuuoHepu ¢ noseyve oT 10 % OT KanuTasa Aa MCKAT HAa3HA4YaBaHE HA KOHTPOJ/IbOP, KOMTO Aa nposepwu
¢drHaHCcoBMA OTYET Ha [pyXKecTBOTO;

—  UW3WCKBaHMATa 3a KBanubuumpaH KBOPYM M/MAM MHO3UHCTBO 3a MPMEMaHeTo Ha onpedefieHN pellieHus, CBbP3aHu C
ynpaB/ieHWeTo Ha EMUTEHTa CbLLLO rapaHTUpaT OrpaHMYaBaHETO Ha NOTeHUMaNHa 3/10ynoTpeba ¢ KOHTPOA (Hanpumep Y.
227 oT T3).

9.2. ONMUCAHUE HA BCAKAKBW [OTOBOPEHOCTW, U3BECTHU HA EMUTEHTA, IENCTBUETO HA KOUTO MOJXKE HA
HAKOA NO-KbCHA AATA JA NOPOAU NPOMAHA B KOHTPOJIA BbPXY EMUTEHTA

KbM pata Ha HacToAwMA AOKYMeEHT Ha EmUTeHTa He ca M3BeCcTeHM OO0roBOPEHOCTM, KOMTO MOXe [a AoBenaT Ao
NpPomsAHa Ha KOHTpona Ha , EnaHa Arpokpeant” AL.
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10. PMHAHCOBA UH®OPMALUA

10.1. PUHAHCOBA UHO®OPMALUA 3A MUHANU NEPUOAU

Kato 4yacT oT HactoAawmAa PerncrtpaumoHeH [OKYMEHT cnefBa ga ce MMaT nNpeaBui CbOTBETHUTE AaHHM OT
oanTMpaHuTe puHaHCOB oTyeTn Ha ,EnaHa Arpokpeant” ALl 3a 2020 r., NOACHEHMATA, FTOAWNWHUAT AOKNAA 33 AeNHOCTTa U
OAMTOPCKUAT AOKAAL KbM Hero 1 3a 2021 r., M3roTBeH B eAnHeEH eBponelicku popmat (ESEF).

MocneaHata oautpaHa dnHaHcoBa MHGOPMALMSA, BK/IOYBALLA CPAaBHUTEIHA MHPOPMaLMA 3a NpeaxoaHaTa roamHa,
e npeacTaseHa BbB popMa, CbliacyBaHa C HOBaTa paMKa 3a CHeTOBOAHUTE cTaHaapTy (MCDO), KoaTo EMUTEHTBT We npunara
npu cnepgalimTe ¢ Ny6AMKYBaHM rOAULLHN GUHAHCOBM OTYETHU.

JpyXecTBOTO € n3rotsnno u nybamkysano duHaHcos ot4yeT KbM 30.06.2022 1., NOACHEHUA U MEXAMHEH AOKNAJ, 33
LeMHOCTTa KbM Hero U guHaHcoB ot4eT Kbm 30.09.2022 1., NOACHEHUA U MEXAMHEH AOKAA4 33 AEMHOCTTa KbM HEro, Kouto
CbLLO Ca NPUNOXKEHN KbM HAaCcTOALWMA AOKYMeEHT. MexXauHHUTe oTyeTn 3a 2022 r. He ca oANTUPAHM OT HEe3aBUCUM O4UTOP.

foguMwHUTe ogMTUpPaHM GUHAHCOBM OTYeTM Ha [pyxKectBoTo Kbm 31.12.2020 r. n 31.12.2021 r. ca U3roTBeHM B
cboTBetcTBMe ¢ MCPO, sb3npuetn ot EC no cunarta Ha Pernament (EO) Ne 1606/2002 r. MloanwHUTE 0AUTUPAHN GUHAHCOBM
ot4yeTn Ha EmuteHTa Kbm 31.12.2020 r. » 31.12.2021 r. ca 04UTUPAHM B CbOTBETCTBME CbC 3aKOHA 3a CYETOBOACTBOTO,
OupekTtnsa 2014/56/EC n PernameHT (EC) N2 537/2014 r. UHdopmaumATa, CbAbprKallla ce B U3roTBeHUTE OAUTOPCKU A0KNAAU
KbM OAUTUPaAHUTE rogMWHN GUHAHCOBM OTYETHU, CHLLO C/le[Ba Aa Ce MMa NpeasBu KaTo OTHOCMMA KbM PernctpaumoHHUs
[OKYMeHT. CblaTa € Ha/IMYHA Ha aApeca Ha yrnpaB/ieHne U MHTEPHEeT CTpaHMLUAaTa Ha EmuTteHTa.

3a nepuopaa, obxBaHaT OT UCTOpMYeckaTa pMHaHcoBa MHbopmaLma, [pyKecTBOTO He U3roTBA KOHCONMAMPAHM OTYETH.

[aTaTa Ha cyeToBOAHMA 6anaHc 3a nocnegHaTta roguHa Ha oAUTUPaHUTe d)MHaHCOBVI oT4yeTn e No-masiko ot 18 meceua
OT faTaTta Ha PerncrpaumoHHmNA AOKYMEHT.

B KauecTBOTO c Ha EMuTeHT no MpeanaraHata emucus obavraumm, [pyrKecTsoTo e npeactasa 8 KOH roguwHu m
MEXANHHU GUMHAHCOBM OTYETM CbINACHO M3MCKBaHMATA Ha 4a. 100H — 1000 ot 3MMUK 1 we cnasea 3agbaKeHWeTo 3a
NepuoanYHO pa3KpMBaHe Ha MHPOPMaLMA A0 NaAeXKa Ha emucuaTa.

M3BbH ropenocoyeHnTe (bVIHaHCOBM OT4eTU, HAMa gpyra MH¢OpMaLI,M$| B TO3U AOKYMEHT, KOATO Aa € 6buna oAnUTUPaHa
oT oguTopute. Hama chHchosa MHd)OpMaLJ,Mﬂ B TO3M PerncrpaumoHeH OKYMEHT, KOATO A3 He e u3B/ievyeHa oT d)MHaHCOBMTe
oT4yeTu Ha EMuUTeHTa — oauTUpPaHK VI/VIﬂVI MeXOANHHU.

YneHoseTte Ha C[l 1 NpoKypuUCTLT Ha ,,EnaHa Arpokpeant” ALl eknapmpat c NoANUCUTE CU, NONIOXKEHM B KPas Ha TO3M
OOKYMEHT, Ye AOKOJIKOTO MM e U3BECTHO, NpeacTaBeHaTa dUHaHCOBa MHPOPMALMSA € BAPHA M MbJ/IHA M He e MPONYyCHATO HULLO,
KOETO MOXe [la Ce 0TPa3uM BbpPXy TOYHOCTTa M.

Ot partaTta Ha ny6auKysaHe Ha MpocnekTa 40 M3TUYAHETO Ha BaNMAHOCTTA Ha PerncTpaumoHHMA LOKYMEHT BCUYKU
ropenoco4yeHn GMHAHCOBM OTYETM Ca HAJIMUYHM Ha MHTEPHET cTpaHuuaTa Ha [pyxecteoTo (https://agrocredit.elana.net/bg/) n
Ha MACTO B paboTHO Bpeme Ha agpec — rp. Codpus, n.K. 1797, yn. ,,/ivuesap CraHuyes” Ne 5, Copapma BEusHec Taybpc, Kyna b,
eT. 12-13, Ten.: 02/81 000 92. Cbwute moraT Aa 6bAAT HAMEPEHU U Ha enekTpoHHUTe agpeck Ha KPH (www.fsc.bg) n BOb
(www.bse-sofia.bg).

10.2. NPABHN U APBUTPAXKHU NPOU3BO/ACTBA

KbMm gaTaTta Ha TO3U AOKYMEHT EMUTEHTLT HAMA BUCALLM U HE € OCBEAOMEH 33 KaKBUTO U A3 € AbPXKaBHU, NPaBHU UK
apbuTpakHM NPOM3BOACTBA MM OMACHOCT 3a TaKMBa 3a Nepuoda Ha nocnefHute 12 meceua, KOMTO moraT Aa UMaT UauM ca
MManu B MNOCNeAHO Bpeme CbLUEeCTBEHO B/MAHME BbpXy EMUTEHTa U/uMAuM 3a HEeroBoTo GWHAHCOBOTO CbLCTOAHWE WAU
PeHTabuNHOCT. EMUTEHTBLT HAMA MHbOPMaLUA, Ye e 6baaT 06pasyBaHM CNPAMO HEro KaKBUTO U Aa € AbPrKaBHU, MPABHU UK
apbUTpaKHM NPOM3BOACTBA, KOMTO LLie 3aCerHaT HeroBoTo GUHAHCOBO CHCTOSHUE UM PEHTAaBUAHOCTTa My B 61M3KO bbaelLe.

10.3. 3HAYUTE/IHA NPOMAHA BbB ®UHAHCOBOTO CbCTOAHUE HA EMUTEHTA, HACTBMNUNA CNEA KPAA HA
NOCNEAHUA NYBZINKYBAH ®UHAHCOB OTHET
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Ot pgataTta Ha nocneaHna mexkauHeH puHaHcos otyeT 30.09.2022 r. A0 AaTaTa Ha HACTOALLMA AOKYMEHT CbLLECTBEHUTE
NPOMeHN BbB GMHAHCOBOTO U TbProBCKO CbCTOAHME HA EMUTEHTa KacanaT NbAIHOTO MOracABAaHETO Ha MbpBaTa Mo pes emucua

KOopnopaTUBHM 06MraLmMm 1 U3BbPLUEHOTO MbPBO JIMXBEHO NnaliaHe no MNpegnaraHnte obavraumm c nagex 15.10.2022r.

EMUTEHTBT CUMTa, Ye HAMA HAaCTbNU/IA APYra CbLLECTBEHA NPOMSAHA, BKAOUYUTENHO, HO HE Camo, BbB GpUHAHCOBOTO My
cbCcTosAHME, 6M3HECA, KOWTO Pa3BMBa, CTPYKTYpaTa Ha KanuTana v ynpasieHUeTo my.
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11. AOMBNAHUTE/THA UH®OPMALUA

11.1. AKUMOHEPEH KAMUTAN

KbM faTaTta Ha M3roTBsiHe Ha HacToAWMSA AOKYMEHT KanuTanbT Ha ,,EnaHa Arpokpeaut” ALl e B pasmep Ha 36 629 925
NB., pasnpegeneH B 36 629 925 6poA akuMM C HOMMHANHA CTOMHOCT 1 N1B., NpeACTaBAABALLM eANH KNac akuuu. [lpy»KecTBoTo e
ny6n4HO apyKecTBo cbriacHo 3MMLUK.

BcaAka 0bMKHOBEHA aKuMA AaBa nNpaso Ha rac 8 OCA, npaBo Ha AMBUAEHT U Ha IMKBULAUMOHEH AAN, CbPa3sMEpPHO C
HOMWHaNHaTa M CTOMHOCT. BCMUKM akumMm Ha EMUTeHTa ca U3LAano usnnateHu. [lpyKecTBoTo He e U34aBasio KOHBEPTUPYEMM
LEHHUN KHUKA, 0BMEHAEMM LLEHHWN KHMUKA UK LLEHHW KHUMXKA C BapaHTM.

AKLMOHEPHUAT KanuTas, cunTaHo ot Korato , EnaHa Arpokpeamnt” Al e cTaHano ny6IMYHO ApyKeCTBO NO CMUCH/IA Ha
3MMNUK, e 6un npomeHsH, KakTo cnesBsa:

1. Cnep ycnewHo nbpBo Mo pes Ny6/MYHO NpeasaraHe Ha akLMW aKUMOHEPHUAT KanuTan Ha EmuteHTa e yeanyen ot 700
000 nB. Ha 5 115 435 nB., KaTo yBenanyeHmeTo e sBnucaHo 8 TPPHOJTHL, Ha 24.10.2013 r.;

2. Cnep ycnewHo BTOpPO Mo peg Ny6AMYHO npeasiaraHe Ha akuMKW aKUMOHEPHUAT Kanutan Ha EMUTEHTa e yBenunyeH ot
5115 435 nB. Ha 18 902 402 ns., KaTo ysennyeHmneto e snmcaHo B TPPIOJTHL, Ha 25.05.2015 r.;

3. Cnep ycnewHo TpeTo Mo pea NybAMYHO MpeasaraHe Ha aKkLMM aKLMOHEPHUAT KanuTan Ha EmuTeHTa e yBenuuyeH oT
18 902 402 n.. Ha 36 629 925 nB., KaTo yBennyeHneTo e sBnncaHo B TPPHOJTHL, Ha 05.05.2018 .

KbM fataTa Ha HacToAwMmA AOKYMEHT [ py*KecTBOTO npuTerkasa 199 386 6pos cBOM aKUUM B U3MbJHEHWE HA B3ETOTO
pelweHue 3a 06paTHO U3KyNyBaHe Ha aKUMKM Ha n3BbHpeaHoTo OCA, npoBegeHo Ha 30.09.2020 .

He ca Hanuue apyru yseandyeHmMa u HamasieHMA Ha KanuTana Ha JpyKecTBOTO, KaKTO M KbM AaTaTa Ha TO3M AOKYMEHT
HAMa B3eTU pelleHne 3a yBelndyeHne nam HamaneHuAa Ha Kanntana.

11.2. YYPEAUTENEH AKT N YCTAB

HomepbT Ha BnNucBaHe Ha YctaBa Ha [pyxectsoto B TPPHOJ/IHL, e 20180505133955, KaTto CcbwmAT e 0b6ABEH Ha
05.05.2018 r. MNpe3 nepmoga ot 10.09.2010 r. oo AaTaTa Ha HACTOALLMA AOKYMEHT YCTaBbT € 61 NpomeHsH 06wo 13 nbTu.

CbrnacHo 4. 4 ot YcTaBa npeAMeTbT Ha [Lpy»KeCcTBOTO CbIacHO HEro e ,,0miycKaHe Ha 3aemu CbC cpedcmed, Koumo
He ca HabpaHu 4pe3 nybauvyHO NpusaUYAHe HA 8/10208€ UsU Opyau 8b3CMAHOBUMU Cpedcmea U (hUHAHCO8 AU3uHe.

B YctaBa Ha EmuTeHTa He ca M3PUYHO pa3nMCaHU HEroBUTe OCHOBHM LLe/IN, KaTO MOXe Aa ce Npueme, 4e OCHOBHUTE
uesn ceBnagat C NoCoYeHUA npegmeT Ha ,El,ef;iHOCT.

AKTyanHMAT YCTaB e Ha/iMYyeH Ha MHTepHeT cTpaHuuaTa Ha ,,EnaHa Arpokpegut” Afl (https://agrocredit.elana.net/bg/)
M Ha UHTepHeT cTpaHuuaTa Ha TPPHOJTHL, (https://portal.registryagency.bg/).

12. 1OroBOPU OT CbLLECTBEHO 3HAYEHUE

HAma gorosopu OT CbLLECTBEHO 3HaYeHMe, KOUTO He Ca CKAoYEeHU B npoLleca Ha obunyaliHaTa ,El,eVIHOCT Ha EmuTteHTa,
KOUTO MOraTt Aa Aosegat A0 3aAb/iXKeHne Uan npaso, KOeTo € CbleCTBeHO 3a cnocobHocTTa Ha EmuTeHTa Aa nocpewHe
3a4b/IXKEHUNETO CU KbM NpuUTeXKateanTte Ha eEMUTUPAHNUTE LLEeHHU KHUXKa.

13. HAAUYHU JOKYMEHTHU

Cnep, opo6peHuneTo Ha MpocnekTa oT KOH, CbLMAT We e HaIMYeH B eNeKTPOHEH BMA Ha CTpaHuLaTa Ha [pyKecTBoTo
(https://agrocredit.elana.net/bg/). MpocnekTsbT We 6bae HaAUYeH B €NEeKTPOHEH BUA, M Ha UHTEpPHET CTpaHuuuTe Ha KPH
(www.fsc.bg) n B®B (www.bse-sofia.bg) , cnea HeroBoTo og06peHune oT KPH n gonyckaHeto Ha Ob6avrauumuTe A0 TbProBua Ha
peryanpax nasap.
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NHBecTUTOpPUTE, NPOABUAN UHTEPEC KbM O6I'|MraLI,VIMTe, MOraT Aa ce 3ano3HaAT C opuruHana Ha lpocneKkra u ¢
noco4yeHnTe AOKYMEHTU B HACTOALWMA AOKYMEHT Ha XapTUEH HOCUTEN, KaKTO U Aa Noay4yaT AONb/IHUTE/THA VIHd)OpMaLI,Mﬂ no 1Aax
Ha agpeca Ha ynpasnaeHue Ha EmuteHTa.

JonynocoyeHnte AOKYMEHTM OT pgatata Ha Nyb6/auKyBaHe Ha [lpocrnekTa A0 WM3TMYAHETO Ha Ba/MAHOCTTA Ha
PerncrpaumoHHMa AOKYMEHT We 6baaT NpeaoCcTaBeHM 33 Nperies B opurMHan B paboTHOTO Bpeme Ha [lpy*KecTBOTO Ha afpec
—rp. Codwusn, n.K. 1797, yn. ,Nivuesap CraHuyes” Ne 5, Copapma BusHec Taybpc, Kyna b, eT. 12-13:

1. YcTaBbT Ha [lpyKecTBOTO;
2. BCMYKM rOgMLLIHK U MEXANHHU GUHAHCOBW OTYETH;
3. MpOoCNeKTHLT 3a ZOMNYCKaHe 40 TbproBusA Ha EMUCKA KOPNOPATUBHKM 061Mraumm (cneg NoTBbPKAaBaHETO My oT KOH).

14. U(HOOPMALMUA YPE3 NPENPATKU

B HacTtoAawma [loKyMeHT ca Hanuue caegHuTe npenpaTtki KbM ApYrM AOKYMEHTU M/MJ’IM VIHCI)OpMaLI,MFl, KaKTO cnegsa:

e HeoauTupaH MexAMHEH MHAMBMAYaneH oTyeT Ha [pyxectsoto Kbm 30.09.2022 r. (https://agrocredit.elana.net/wp-
content/uploads/2022/10/FS-%E2%80%93-3Q2022.pdf) 3aegHo ¢ nosacHeHusarta (https://agrocredit.elana.net/wp-
content/uploads/2022/10/Belejki-%E2%80%93-3Q2022.pdf) n MEXANHHUA AoKnag, 3a AeAHOoCTTa
(https://agrocredit.elana.net/wp-content/uploads/2022/10/Mejdinen-doklad-3Q2022.pdf) kbm Hero;

e HeoautnpaH MeKAMHEH MHAMBMAYaNEeH oTyeT Ha JpyxectBoto Kbm 30.06.2022 r. (https://agrocredit.elana.net/wp-
content/uploads/2022/07/FS-2Q2022.pdf) 3aeHo C NoACHEHUATa (https://agrocredit.elana.net/wp-
content/uploads/2022/07/Belejki-2Q2022.pdf) n mexamHHuna aoknagd 3a genHoctra (https://agrocredit.elana.net/wp-
content/uploads/2022/07/Mejdinen-doklad-2Q2022.pdf) kbm Hero;

e OautupaH roamvlieH WHAMBMAyaneH otyeT Ha  [pyxectsoto 3a 2021 r. (https://agrocredit.elana.net/wp-
content/uploads/2022/03/213800A3AEHGOGT4KM74-20211231-BG-SEP-1.xhtml), u3rotBeH B eAWHEH ENeKTPOHEH
eBponeiickn dopmart (ESEF), Bkntoualy, B cebe cv 1 AOKNaAa Ha 0ANUTOPA;

e OauTMpaH roamuieH wHAMBMAyaneH otyeT  Ha  [JpyskectBoto 33 2020 r. (https://agrocredit.elana.net/wp-
content/uploads/2021/03/FS 2020 EAC.pdf) 3aeHo c NOACHEeHUATa (https://agrocredit.elana.net/wp-
content/uploads/2021/03/Poiasnenia.pdf), mexauHHua paoknan  3a  aewHoctta  (https://agrocredit.elana.net/wp-
content/uploads/2021/03/Doklad za Deinostta.pdf) u pgoknagma Ha oautopa (https://agrocredit.elana.net/wp-
content/uploads/2021/03/Audit Report EAC 2020.pdf) kbm Hero;

e  AktyaneH ycrtas Ha [pyskectsoto (https://agrocredit.elana.net/wp-content/uploads/2016/07/Ustav_New-capital.pdf).
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EAQHA Azpoxpedum

»Enana Arpokpeaut” ALl
PeructpaunoHeH AOKYMEHT
Hacr | oT [TpocneKT 3a gonycKaHe 40 TbProBuA Ha peryampaH nasap

»EnaHa Arpokpeaut” All, B Ka4yectBoTo My Ha EMMTEHT Ha L@HHUTE KHMXKA, NOEeMa OTTOBOPHOCTTA 3a
Mb/IHOTaTa M TOYHOCTTA HA CbAbpKalaTa ce uHPopMaLMA B TO3N PerncTpaumoHeH 40KYMEHT.

YneHosete Ha C[} M NPOKYPUCTLT Ha [lpyKeCTBOTO AESKNAPUPAT C NOANUCUTE CH, NONOIKEHU NO-40NY, Ye
AOKO/IKOTO MM e U3BECTHO, HAaCTOALMAT PerucrpauuoHeH AOKYMEHT CbabpkKa uanata MHGOpMaLMA OTHOCHO
EMuTeHTa, KOATO € CbllecTBeHa B KOHTEKCTa Ha fpeAnaraHeTo M He e NPONYCHATO HULLO, KOETO MOXKe Aa ce
OTpa3u BbPXY TOYHOCTTa MM MBAHOTATA M.

YneHosete Ha C/} 1 NPOKYPUCTLT Ha EMUTEHTa AeKnapupaT ¢ nognucuTe cH, Ye HaCTOALMUAT AOKYMEHT
OTroBapA Ha U3UCKBAHMATA HA 3aKOHa.

AonynoanucaHuTe 1MLa, B KA4ECTBOTO MM Ha YneHoBe Ha Cfl M NPOKYPUCT Ha [ipy)KecTBoTo, C noANUcuTe
Ch AeKnapupar, ye PerucTpauMoHHUAT AOKYMEHT CbOTBETCTBA HA M3UCKBAHWATA Ha Pernament (EC) 2017/1129,

rnasa VI ot 3MNUK v aktoseTe no npunaraHeTo um.

AonynoanucaHure njua we GbAaT OTrOBOpPHK 3aeAHO U NOOTAENHO 3a BCAKAKBUM W BCUYKU Bpeawm,
NPUIUHEHYU OT NOrpeLlHUu, NoABEXAAWMN WU HEMDAHU AaHHW B TO3U AOKYMEHT.

3a ,,Enana Arpokpegut” AQl:
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