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,Enana Arpokpegut” ALl
[JOKyMeHT 3a npeasaraHnTe LLeHHU KHUXA

Yact Il oT lMpocneKT 3a AOoNYyCKaHe A0 TbProBMA Ha peryampaH nasap

»EJIAHA ATPOKPEOUTY AL}

OOKYMEHT 3A NPEANATAHUTE UEHHU KHUXA
YACT Il OT NPOCNEKT 3A AONYCKAHE AO TbProBmua HA

PETYZIUPAH NA3AP

HA EMUCHA OT 5 000 bPOA OBUKHOBEHW, NOMMEHHW, BESHAZTMYMHU, TIUXBOHOCHMU,
HEKOHBEPTUPYEMMU, CBOBOAHO NPEXBBLPZIAEMW, OBE3NEYEHN OB/IUTALIUA

ISIN: BG2100005227

EmuteHT ,EnaHa Arpokpeaunt” ALl
ISIN BG2100005227

Pasmep Ha emucuara 5000 000

Banyra eBpo

Bupg o6aurauum

BTOpPW MO pea, 06MKHOBEHM, NOUMEHHMN, 6e3HaI'IM‘-|HM, JTINXBOHOCHWU, HEKOHBEPTUPYEMMWU,
CBOﬁO,ﬂ,HO npexsbpaaemu, obesneyeHu

Knac Ha ueHHUTe KHUXKa

OT €4UH U CbWKM Knac, AaBally eAHAKBU NpaBa Ha NpUTeXxatean cu

Bpoi1 o6auraumnn 5000

HomuHanHa ctoHOCT 1000 eBpo

EMUCUOHHa cTOMHOCT 1 000 eBpo

Cpok (maTtypuTerT) 61 meceua (5 rogmHu 1 1 mecel) oT AaTaTa Ha U3aaBaHe
[arta Ha uspaBaHe 15.09.2022r.

JNnxea (KynoH)

6-meceyeH EURIBOR + 3.75 % Ha roguuwHa 6a3a, HO He no-manko oT 3.75 %, ako
6-meceuHuna EURIBOR e oTpuuatenHa seanymHa

U3uucnasaHe Ha anxsaTa

B3MMa ce npeasua 6-mecedHuns EURIBOR, 06sBeH 2 paboTHM AHW Npeayu HavyanoTo Ha
CbOTBETHUA INXBEH NEPUOL,

JinxseHu nnawaHma

Ha 6 meceua (Ha 15.10 1 15.04) c M3KNOYEHME HA MbPBOTO KYMNOHHO NaawaHe, Ab/IKUMO
cnep u3TnyaHe Ha 1 mecel, oT fataTa Ha U3gasaHe

KoHBeHuuAa

Actual/Actuals (PeaneH 6poit aHm B nepuoaa/PeaneH 6poii AHN B roamHaTa)

Ex-coupon ageH

3 paGOTHM AHW Npeagn gatata Ha IMXBEHOTO NaalaHe

F'paTuceH nepuop 3a nMxsara

HAMa

[ati Ha "AMXBeHUTe NaaLlaHuA

15.10.2022r., 15.04.2023 r., 15.10.2023 r., 15.04.2024 r., 15.10.2024 r., 15.04.2025 r.,
15.10.2025r., 15.04.2026r., 15.10.2026 r., 15.04.2027 r., 15.10.2027 r., KaTo B Cy4ail ye
HAKOA OT AaTuUTe e NoYnBeH UM HepaboTeH AeH, IMXBEHUTE NNalaHMA LWe ce U3BbpLLBaT
Ha NbpBuMA cneagaly paboTeH aeH

U3nnawaHe Ha rnasHuuara

BeAHbBX roguwiHo Ha 15.10 (15.10.2023 r., 15.10.2024 r., 15.10.2025r., 15.10.2026 1. 1
15.10.2027 r.) no 1 000 000 eBpo

O6e3neyeHue

ocobeH 3a/10r BbPXy B3eMaHMA Mo AOrOBOPU 338 GMHAHCOB NN3MHF HA 3eMeEeNICKM 3eMU U
[0roBopu 3a KpeguT 3a 060pOTHM CPeacTBa, yYpeneH B CPOK A0 3 Mecela, CYUTaHO OT
CKNOYBAHETO Ha OBAMTALMOHHUA 3aeM, KaTO pPasMepbT Ha raBHULATA MO 3a/0XKeHuTe
B3€MaHWA cneasa BbB BCEKM eAnMH MOMEHT Aa 6bae He no-manbk oT 120 % oT cTolMHOCTTa
Ha B3eMaHWATa NO OCTaTbyHATa FNAaBHMLA NO 0BAUTaLMOHHUSA 3aeM

Tbprosua Ha
perynaupaH nasap

nocneagallo AONyCKaHe Ha eMUcKATa [0 TbProBus Ha peryavMpaH nasap (b®6) B cpok o 6
MeceLa OT AaTaTa Ha CK/IlDYBAHETO Ha 06/MrauMoHHMA 3aem. B cnyyall ye fo U3TMUYaHe Ha
CPOKa No NpeaxoAHOTO U3peyeHne, eMUCUATA He Bbae NpueTa 3a TbProBua Ha peryanpax
nasap, EMUTEHTbT noema 3aAb/MKeHWeTo Aa M3Kynu obpaTHO 3anucaHuTe obauraumm ot
obnuraumoHepuTe, OTNPaBMUAN MMCMEHO UCKaHe 3a ToBa. M3KynyBaHeTo Ha obauraumuTe ce
M3BbLPLLIBA B CPOK A0 7 AHM OT gaTata Ha OTMNPaBeHOTO WMCKaHe Mo LeHa paBHa Ha
HOMWHANHATa CTOMHOCT Ha 3anucaHuTe obauraumu, BeAHO C HaTpynaHUTE JNXBEHM
NNalaHKA, AbXKMMU KbM AaTaTa Ha 06paTHOTO M3KyNyBaHe
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Bupa Ha npepnaraHeto [ONyCcKaHe A0 TbProBMA Ha peryavpaH nasap Ha LLeHHU KHUXa

AreHT No naawaHunATa ua

JoBepeHUK Ha

obnuraunoHepure WHBECTULMOHEH NocpeaHuK ,Enana Tpengmur” AL

3akoHOAaTeNCTBO npasoTo Ha Penybaunka bbarapua n EC c npako fencTemMe Ha TepUTOPUATA Ha CTpaHaTa

HeNnoAYMHEH Ha APYIU 3a4b/IXKEHNA N NOraCABAHETO Ha 3a4b/IXKEHUATa He e O6yCI‘IOB€HO
C'ra'ryc Ha Abjra OT YAOBNETBOPABAHETO Ha NpeTeHUunnTe Ha apyrn Kpeantopum

HactoAawmAT JoKymeHT 3a npeanaraH1Te LEHHN KHUXKA Ce OTHAcA A0 AOMYCKaHeTo A0 TbProBmA Ha peryanmpaH nasap
Ha 5 000 6pos obnauraunn, usgageHu ot ,EnaHa Arpokpegut” ALl. JOKYMEHTBbT CbAbpiKa LANaTa MUHGOPMaLMA 332 eMUCUATA,
HeobxoAMMa 3a B3eEMaHe Ha MHBECTULMOHHO peLleHne, BKAOYUTENHO OCHOBHUTE PUCKOBE, CBbP3aHM C NpeasiaraHnTe LLeHHU
KHUKa. B MHTepec Ha MHBECTUTOPUTE e Aa Ce 3an03HAAT € PerncTpaunoHHMa 4OKYMEHT 1 ¢ JoKymeHTa 3a npegaaraHuTe LLeHHU
KHU)Ka, Npeau Aa B3emMaT MHBECTULMOHHO pelleHue. PerucTpaunoHHUAT LOKYMEHT 3aeHO ¢ JJOKymeHTa 3a npegiaraHute
LEHHN KHUXa 1 Pe3tomeTo KbM TAX NpeacTaBnasaT MpocnekT 3a A0NyCKaHe A0 TbProBMA Ha peryanpaH nasap Ha Ab/rosu
LEHHM KHMXKa. MpocneKkTbT cbabpika uanata MHOOPMaLMA, KOATO CbOOPa3sHO KOHKPETHUTE 0cobeHOCTM Ha EmuTeHTa M
LEHHUTE KHWKA, KOUTO ce AOMYyCKAT A0 TbProBUA Ha peryanpaH nasap, € HeobxoAMMa Ha UHBECTUTOPUTE 3 TOYHA OLLEHKA Ha
MKOHOMMYECKOTO M GUHAHCOBOTO CbCTOAHME, AKTUBUTE M MacuBuTe, GUHAHCOBUTE pPe3ynTaTM U NepcrnekTUBMTE 3a pa3BuTme
Ha EMMTEeHTa, KaKTo M Ha NpaBaTa, CBbP3aHW C LLEHHUTE KHUXa.

Hactoawmat JokymeHT 3a npeAsiaraHnTe LLEeHHWN KHUXKA € U3roTBEH B CbOTBETCTBUE C M3NCKBAHUATA Ha MpunoxeHune
Ne 14 v Mpunoxkenne Ne 21 Ha denermpan Pernament (EC) 2019/980 Ha KomucuaTta ot 14.03.2019 r. 33 gonb/iHeHMe Ha
Pernament (EC) Ne 2017/1129 Ha EBponeickusa napinameHT u Ha CbBeTa Mo OTHOWweHWe Ha $opmaTa, CbAbPXKaHUETO,
npoBepKaTa U of0bpeHNeTo Ha NPOCNEeKTa, KOWTo TpsAbBa Aa ce nyb6anKyBa Npu NybAMYHO NpeanaraHe Ha LEHHW KHUXKa Uaun
npu AOMNYCKaHETO MM A0 TbProBua Ha peryavpaH nasap, 1 3a oTMmaHa Ha PernameHTt (EO) Ne 809/2004 Ha KomucuArTa.

NHBecTMpaHeTo B MNpeanaraHnte 06anraumm e CBbP3aHO C PUCK, XapaKTePEH 3a Ab/roBnTe GUHAHCOBM MHCTPYMEHTH,
KaKTO W PUCK, CBbP3aH C bM3Heca Ha EmuTeHTa. PuckosuTte $akTopu, CBbP3aHM C eMUCUATA, Ca NPeACTaBEHM B HACTOAWMA
JOKYMEHT 3a npeanaraHnTe LeHHN KHUXKa (BUK pasaen ,,Puckosu ¢aktopm”).

MHBecTUTOpUTE NpUEMAT, Ye Pa3ynTaT egUMHCTBEHO Ha MHPOpMaLMATA, CbAbPKALLA Ce B HACTOALLMA AOKYMEHT, U
HWKOe NiMLe He e BU0 OBNIACTEHO Aa NPeACTaBM KAaKBaTo U Aa e MHPopMaLMa Uav 4a NPaBu KakBUTO M Aa Ca AeKNapaunn BbB
Bpb3Ka ¢ [pyxecteBoto uam lMpeanaraHute obavraumm, pasivyHM OT CbAbPKALMTE CE B HACTOAWMA LOKYMEHT u/uau
PervcrpaumoHHMA OKYMEHT, @ aKo TakKMBA BCE MaK Ca HanpaBeHW, Ta3u pas/iMiHa MHGOPMaUMA UK AeKnapaumm He Tpsbea
Ja ce npuemaT 3a NOTBbPAEHM OT [py*KecTBoTo.

HactoawmaTr [loKymeHT 3a npepnaraHuTe LLeHHU KHUXKA e 0806peH oT KPH, B KauecTBOTO M Ha KOMMETEHTEH OpraH
cbrnacHo Pernamenr (EC) 2017/1129, c PeweHue Ne ...

K®H op06psaBa HacToAwmA [LOKYMEHT 3a npeg/iaraHUTe LLeHHU KHUXKa e AUHCTBEHO, aKO OTrOBapA HA HA/NOXKeHUTe
¢ PernameHnr (EC) 2017/1129 cTraHgapTv 3a NbAHOTa, pa3bupaemocTt U nocneaoBaTenHoCT.

ToBa og06peHue He cneaBa Aa ce pasrneXKaa KaTo NOTBbPXKAEHNE Ha KauecTBOTO Ha LLIeHHUTE KHUMKa, NpeameT Ha
HACTOALLUA [OKYMEHT.

MHBecTUTOpUTE TPAGBA CaMm Aa NPeLeHAT LenecbobpasHOCTTa Ha MHBECTULMATA B LIeHHUTE KHUXKa.

[ OKYMEHTBbT 3a NpepnaraHuTe LeHHU KHUXKA MOMKe Aa ce U3nonssa 3a Ny6/aMYHO npeanaraHe Ha LieHHU KHUMKa,
aKo e AomnbaHeH ¢ PernctpaumoHHus aokymeHT u ¢ Pestome, ogobpenn B cvoteetcteue ¢ Pernament (EC) 2017/1129.

Aara: 15.11.2022r.
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LOEKNAPALUUN 3A OTTOBOPHOCT

,EnaHa Arpokpeaunt” ALl, B KQ4eCTBOTO My Ha EMUTEHT Ha LleHHUTE KHMXKa Noema OTroBOPHOCTTa 3a Mb/IHOTATa M
TOYHOCTTA HAa CbAbPKALWATA Ce MHPOPMALMA B TO3U JOKYMEHT.

YneHoseTte Ha C 1 NpOKYpUCTLT AeKNapupaT ¢ NOAMNUCUTE CU, MONIONKEHU B KPaA HA TO3U AOKYMEHT, Ye AOKONKOTO
WM e U3BEeCTHO, NHPOPMALMATA B HErO CbOTBETCTBA Ha GpaKTUTE, HAMA NPOMNYCKMU, KOMTO MOraT Aa 3acerHaT HeroBMA CMUCH, U
npeacTaBeHaTa B Hero HGopmaLma e BApHA U Nb/iHa. Te BAPBaT B MHEHUATA, NPEeANOIOKEHUATa U HAMEPEHUATA, CbAbPrKALLM
Ce B HACTOAWMSA AOKYMEHT, KaTo ca AOCTUTHAAN A0 TAX, CNes KaTo ca B3eTW NpeABUa, BCUYKMU BarKHM 06CTOATE/ICTBA Bb3 OCHOBA
Ha pa3yMHU JonycKaHuA. B gonbaHeHue, cbrnacHo va. 894, an. 2 ot 3MMUK, yneHoseTe Ha C, 1 NPOKYpUCTLT Ha [py*KecTBOTO
AEeKnapupat ¢ NoANMCUTE CU1, MOJIOKEHM B Kpas Ha AOKYMEHTa, Ye MNpocneKkTbT OTroBapsA Ha M3NCKBaHUATa Ha PernameHT (EC)
2017/1129, rnaea VI ot 3MMNLK 1 akTOBETE NO NPUIAraHETo UM.

YneHoseTte Ha C, n NpoKypuUCTbT Ha ,,EnaHa Arpokpeant” ALl we 6bAaT cONMAapPHO OTFOBOPHU 33 BCAKAKBU U BCUYKM
Bpean, NPUYNUHEHU OT NorpeLllHn, noasexaalm nan HenbaHU AaHHKU B lNpocnekTa. Jlnuarta, OTroBOpHM 32 U3roTBAHETO Ha
durHaHCcoBUTE OTYETH, Le 6bAAT OTFTOBOPHM 3ae4HO U NOOTAENHO C INLLATA OT NPEeAXOAHOTO U3PEUYEHME 33 BCAKAKBU U BCUUKMU
BpeaM, MPUYUHEHN OT NOTPELIHN, NOABEXKAALLM UAN HENBHU AAHHW BbB PUHAHCOBUTE OTYETU HA [lpyKecTBOTO, a oguTopuUTe
Ha [pyKecTBOTO — 3a Bpean, MPUUYNHEHN OT OAUTUPAHUTE OT TAX GUHAHCOBM OTYETM Ha [py*KecTBOTO.

[aHHuTe 3a nnuata no yn. 894, an. 6 ot 3MMUK ca nocovyeHun B pasgen ,,OTTOBOPHMU INLLA U 3aKOHOBO OonpeaesieHn
oANTOPM” B HACTOALLMA AOKYMEHT.

BAXHA UH®OPMALKA

TepMmuHUTE U N3pasnTe, N3NOA3BAHMU C INABHU 6YKBM B HaCToAWMA OOKYMEHT, KOUTO He Ca ,D,ed)MHMpaHM no gpyr Ha4yunH
B AOKYMEHTa, MMaT 3HaYeHneTo, NnpeacTtaseHo B ,,M3non3saHm C'praLLl,eHVlﬂ”.

OcBeH aKo He e MOCOYEHO UAN He ce noapasbupa Apyro, B JOKYMEHTA TEPMUHUTE ,HME", ,Hac”, ,Hawua“ n apyrm
noao6HU ce oTHacAT Ao ,EnaHa Arpokpeant” ALl. OcBeH ako He e NOCOYeHOo ApPYro, NO030BaBaHETO Ha TBbPAEHMA OTHOCHO
n3pasnBaHe Ha YBEPEHOCT, 3HaHWe, O4YaKBaHMS, MPOrHO3M U MHEeHMA Ha [py*KeCcTBOTO UM HA PbKOBOACTBOTO Ce OTHACAT A0
C/, v npokypwucTa.

HacToAawmAT AOKYMEHT MMa 3a Uen Aa NpefocTaByM MHPoOpMaLMA Ha MOTEHUMANHM MHBECTUTOPM B KOHTEKCTA U C
eAMHCTBEHA Liesl OLEeHABAHe Ha Bb3MOMHA MHBECTULMA B LEHHU KHUXKA Ha [pyKecTBOTO. B Hero ce cbabprka nogbpaHa u
0606weHa MHPopmaLMA, He ce U3Pa3ABa aHTAKUMEHT UAN NPU3HAHWE, UKW OTKa3BaHe OT MPaBO U He ce Cb3aaBaT HUKAKBU
npeKn NAn KOCBEHW NpaBa KbM APYr OCBEH KbM NOTeHLUManeH MHBecTUTop. CbAbprKaHMETO Ha HAaCTOALWMA OKYMEHT HE MOXe
[Ja ce Npuema KaTo Tb/KyBaHe Ha 3a4b/KeHUATa Ha [pyXecTBOTO, Ha Na3apHaTa NpaKTMKa UAM HA AOrOBOPUTE, CKOYEHU OT
JdpyxecTtBoTO.

MNoTeHumanHuTe MHBECTUTOPU Ca U3PUYHO VIHd)OpMVIpaHVI, 4Ye MHBECTUPAHETO B UEHHU KHNXXa BOAN A0 CbMHaHCOB PUCK
ncnenoBaTeIHoO cnegBa Aa NpoYeTaT HaCToAWMA AOKYMEHT B Herosata yAanocCT U no-cneunasHo pasagena »PV1CKOBM d)aKTOpVI",
KaKTO U pasgen ,Puckosm d)aKTOpM” B PerVICTpaLI,VIOHHVIﬂ AOKYMEHT, npu 0bMUCNAHETO Ha nHBecTMumnA B ﬂpep,naraHMTe
o6nwrau,vm. I'Ipm B3€éMaHeTO Ha MHBECTUUNOHHO pelleHne noTeHUuMaaHnTe MHBeCTUTOpU Tpﬂ6Ba Aa pPa3vynTaT Ha cobCTBEHOTO
CU NpoyyBaHe WU CbabpXKawaTta ce B [lpocnekTa MHd)OpMaLI,MH, BKAKOYNTENHO WU NONA3UTE U PUCKOBETE, CBbP3aHU C
MHBECTUPAHETO B CbOTBETHUTE LLEHHU KHWNXKa.

BcsAko pelueHune 3a uHBecTMUMK B MpeanaraHute obaurauum, cnensa Aa ce OCHOBaBa eAMHCTBEHO Ha HacToAwmA
MpocneKT (M BCAKAKBU NMPUNOKEHUA KbM HEro), KaTo ce Mma NpeaBuf, Ye BCAKO pes3tome WAM ONUcaHue, CbAbPMKallo ce B
HacToAwWwmMA MPOCNeKT, UM NPaBHU pasnopeabu, CYeTOBOAHU NPUHLMMY NN CPAaBHEHWE HA TaKMBA NPUHLUMMM, KOPNoOpaTUMBHa
CTPYKTYpa CAYKaT eaMHCTBEHO 33 MHOOPMATUBHU LLeIM U He ceaBa Aa ce NpMemMaT KaTo NpaBHa, CYeTOBOAHA UM AaHbYHA
KOHCY/TaumA 3a Tb/IKyBaHETO WM NPUIaraHeTo Ha TakMBa pasnopendbu, MHGOPMaLMA AN OTHOLIEHUA.

CbabpKaHMETO Ha TO3M AOKYMEHT He TpabBa Aa ce cuMTa 3a npaseH, GUHAHCOB, BU3HEC MAM AaHbYeH CbBeT. 3a
noJly4aBaHETO Ha TaKbB CbBET BCEKM NOTEHLMAIEH MHBECTUTOP TPABBA Aa Ce KOHCYATUPa CbC COBCTBEH NpaBeH, pUHAHCOB UK
JaHbYeH KOHCYNTAHT. AKO MMaTe HSAKAaKBM CbMHEHMS OTHOCHO CbAbP)KaHWMETO Ha To3WM AOKyMeHT, Bue TpsabBa ga ce
KOHCy/NTUpaTe ¢ bpokep, BaHKOB MEHWAXKbP, afBOKaT, cYeToBOAUTEN WAM Apyr GUMHAHCOB CbBETHWK. TpsAbBa Aa umaTte
npeasua, Ye LeHaTa Ha 061mMraummuTe MoXKe Aa ce MOHUMKM, KaKTo M Aa ce MOBULLK.
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C U3KAlOYEeHNe Ha CyYauTe, NpeasuaeH B MMNepaTUBHN 3aKOHOBW pasnopeadbu, HUKoe ANLE He € YNbAHOMOLLLEHO
Aa npeaoctasa MHpopmauuMa UAM Aa AaBa AeKnapauuu BbB Bpb3Ka C lpeanaraHeto, pasiMYHM OT CbAbprKaluTe ce B
HacToalwmMA MPOCNEeKT M aKo TaKMBa ca NPeAoCTaBeHu, TO Tasnu MHGOPMaLMA AN AeKnapauun He Tpabsa Aa ce npMemar KaTo
OafeHU C paspelleHneTo Ha [lpy»KecTeoTo.

HuTo npeacTaBAHETO Ha HacTosAwMA MPOCMNEKT, HUTO KAaKBOTO M Aa e npeasaraHe, npogaxba naum npexsbprsHe,
HanpaBeHW Bb3 OCHOBA Ha HEro c/iej, HacToALLATa AaTa, MPU KAaKBUTO 1 a e 0b6CToATeICTBA HE BOAM A0 NPEe3yMnLUMATA, Ye He
Ca HacTbNWAM NPOMEHMU B CbCTOAHMETO Ha [py)KecTBOTO cnel HacToAwaTa AaTta MaM Ye nHdopmaumsaTa, NpescTaBeHa B
HacToalmA MNpocneKkT B HelMHaTa LAMOCT, € aKTya/lHa KbM KOATO W Aa e AaTa, c/ieq AaTaTta Ha lMpocnekTa.

NPEACTABAHE HA ®UHAHCOBA UH®OPMALINA

OcBeH aKo e noco4veHo gpyro, puHaHcoBaTa MHOOPMALMA B TO3M LOKYMEHT € U3roTBeHa B cboTeeTcTene ¢ MCDO,
npuetn ot EC. PuHaHcoBaTa MHGOPMALMA B TO3M AOKYMEHT € NpeaCcTaBeHa Ha MHAUBMAYANHA basa.

Bceku, Koito obmucns aa npuaobue obauraumm, cneasa Aa pasyunTta Ha CBOETO COBCTBEHO Npoy4YBaHe Ha EMUTEHTa,
ycnosuaTa Ha MNpeanaraHeTo U Ha drMHaHcoBaTa MHGOPMALMA B TO3U AOKYMEHT.

HAKOM AaHHK, CbAbPXKALLM Ce B TO3M AOKYMEHT, BKAOUUTENHO dMHAHCOBa MHPOpmaumsa, ca 6Buam npeamet Ha
3aKPBrAABAHMA U NPUBMKEHUSA. BbB Bpb3Ka C TOBA, B HAKOW OTAE/IHU C/ly4aun, cymaTa OT YMCAaTa B KOJIOHA UK pej B Tabamuum,
WU MPOLLEHTHU U3YUCIEHUA, CbObPMKALLM Ce B TO3M LOKYMEHT, MOXe [la He OTroBaps TOYHO Ha obuwaTta umdpa, AageHa B
CbOTBETHATA KOJIOHA MK pea.

NPEACTABAHE HA NA3SAPHA U UKOHOMUYECKA UHO®OPMALUA

I'Ia3apHaTa, UKOHOMMYECKaTa U NpoMuUllIeHaTa VIHd)OleaLI,MFl, M3N0N3BaHa B TO3N OAOKYMEHT, € 6una nsBneyeHa ot
pasnnyHun I'IpOd)ECVIOHaﬂHVI n opyru Hes3aBuCMmMmmM U3TOYHUUMU. ToyHOCTTa M MbAHOTaTa Ha TakaBsa VIHd)OpMaLI,VIFl HE Ca
rapaHTUpaHu.

MHbopmaumaTa, cbabpKalia ce B TO3M AOKYMEHT, OTHacAWa ce A0 MHAYCTpMATa, B KOATO onepupat ,EnaHa
Arpokpeamnt” ALl U KOHKYPeHTUTE My (KOATO MOXKe [a BKAYBA OLEHKM U NpubauKeHus), e u3BaeyeHa oT ob6LecTBeHO
AOCTbNHA MHpOpPMaLMA, BKAOYUTENHO NYBAMKaLMM M onoBecTeHa MHPOpPMaLMA, CbrNacHO M3MCKBAHUATA Ha OEMCTBALLOTO
3aKOHOZATE/ICTBO 33 LEHHUTE KHUXKa W ApYyrv HOPMaTMBHU akTose. ,EnaHa Arpokpegut” A/l noTBbpKAaBa, yYe Takasa
NHOOPMaLMA € KOPEKTHO Bb3MPOU3BEAEHA OT HEMHUTE M3TOYHULM M AOKOIKOTO [pYy»ecTBOTO € 0CBeA0MEHO U e CNoCobHO
[la YCTaHOBM He Ca NPOMNYCHATU HUKAKBM GaKkTh, KOMTo 6Mxa MOMM Aa NPeACTaBAT Bb3nponsseaeHata MHGOPMaLMA HETOYHO
WNn nogsexaallo. Bce nak [pysKecTBOTO € pasyumnTano Ha TOYHOCTTa Ha Tasu uHbopmaums, 6e3 ga nposBexaa HesaBucMma
nposepKa. M3sectHa nHbopmauma B To3M [JJOKYMEHT MO OTHOWEHME Ha Bbarapusa e ussiedeHa OT HOKYMEHTUM M Apyru
odunuManHn, Ny6ANYHMU M YACTHU U3TOYHMLM, BKAIOYMTENHO HA YYaCTHMLM B KanuTaiaoBUTE Nasapu U GUHAHCOBUA CEKTOP B
Bbarapua. He cnegga fa ce cumTa, ye e Haauue MbHa e4HAKBOCT B NpeacTaBeHaTa MHGOPMaLMA Cpes, BCUYKM TE3U U3TOUHULM.
BbB Bpb3Ka C ToBa [lpy)KecTBOTO Noema OTrOBOPHOCT CaMO 3a TOYHOTO Bb3MPOMU3BENKAAHE HA M3BAAKM OT CbOTBETHUTE
M3TOYHULM Ha uHbopmauma. [py)KecTBOTO He rnoema AOMb/jAHWTE/IHA WAW Apyra OTFOBOPHOCT MO OTHOLIEHWE Ha
Bb3npousseaeHata nHbopmaums.

OcBeH, aKo e MoCcoYeHo Apyro, npeacraBeHata MHGOPMauMA 3a AelHocTTa Ha EmuTeHTa e pasrnegaHa Ha 6asa
nHbopMaLMA 38 CbOTBETHUTE OTYETHM NEPMOLM UM OTHOCHO NaHMpaHaTa AeMHOCT Ha EMuTeHTa.

Mpu M3roTBAHETO Ha TO3M [IPOCNEKT B HErOBOTO ChAbPMKAHUE HE Ce BKAOUYEHWN AEKNAPALMN, U3ABAEHUA UAW AOKNAAM,
M3roTBEHM OT AALEHO NNLLE B KAYECTBOTO MY Ha eKcnepT. ,EnaHa ArpokpeauT” ALl He e Bb31arasno Ha TPETU MLA U3TOTBAHETO
Ha eKCnepTHU LOKNaaM BbB BPb3Ka C HacToAwmaA MpocnexT.

UHPOPMALIUA OT UHTEPHET CTPAHMULIATA HA APYKECTBOTO
C M3K/lOYEHME Ha AOKYMEHTUTE, KbM KOWUTO npenpaiwa MpocnekTbT CbAbpiKaHMETO Ha MHTEpPHEeT CTpaHMuaTa Ha

,EnaHa Arpokpeaut” Al He npeacTaBnsBa 4acT oT To3M [lpocneKkT. CboTBeTHaTa WMHbOpPMaLMA, KbM KOATO npenpalla
MpocneKkTsbT, TPAbBa Aa ce YeTe 3ae4HO C Hero.
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M3MNON3BAHU CbKPALLEHUSA
»EmuteHTa(br)”, ., ApyKecrBoto” — ,EnaHa Arpokpeant” ALl c EMK 175308436;
JoBepeHUK(bT) Ha obauraymnoHepute”, ,AosepeHuka(vT)” — ,EnaHa Tperanur” AL c EMK 831470130;

,06nuraymuu(re)”, ,Mpepnaranute obauraunn”, ,JincteaHute obaurauun® — emmncusaTa obamraumm, npeameT Ha HacToALWOTO
npeanaraHe;

»fpepnaraHeTo” — npopaxba Ha KopnopaTneHM obauraumu, usgagenn ot ,EnaHa Arpokpeaut” ALl Npu ycnoBUATA Ha YacTHO
npepnaraHe no pega Ha yn. 205, an. 2 ot TbProBCKUA 3aKOH;

»MpocnekT(bT)” — HacToALWMAT NPOCNEKT 3a AONyCKaHe A0 TbProBWA Ha pery/ivMpaH nasap Ha emMUCcUs ObATOBM KHUMXKA Ha
EmunteHTa;

,PErucTpaLMoHeH AOKYMEHT" — PerncTpaLMoHeH LOKYMEHT, CbabpiKaly, nHbopmauma 3a EMUTEHTA Ha LLeHHWTe KHMXKa (YacT
| Ha MpocnekTa);

»OKYMEHT 3a npepnaraHUTe LEeHHU KHUXKA“ — JOKYMEHT 33 npegnaraHuTe LEHHW KHUXKA, CbAbprKaw, MHopmauma 3a
LLEHHUTE KHWKA, KOUTO ca 06eKT Ha NnybanyHoTO NpeanaraHe (Yacr Il Ha MpocnekTa);

,Pe3stome” - pestome (Yacr lll Ha MpocneKTa);

»KPH“ — Komuncus 3a puHaHcoB Hagzop;

»3K®H” — 3aKoH 33 KomucKnATa 3a PUHAHCOB HAL30P;

»,BPB" — , Bbarapcka ¢oHaoBa 6opca“ AL;

LUA“ -, UeHTpaneH Aenosutap” AL;

,MCDPO“ - MexayHapoaHuTe CTaHAapPTU 32 GUHAHCOBA OTYETHOCT;
»CO“ — CbBET Ha AUPEKTOPUTE;

,»,OCA“ — 06wo cbbpaHne Ha aKLUMOHepUTe;

,0CO“ — 06O cbbpaHune Ha obauraunmoHepuTe;

»T13“ — TbproBCKM 3aKOH;

»TPPIOJTHLLY — TbproBCcKM pPernmcrbp U perucTbp Ha opUaMYeckuTe Anua C HeCcToMaHcKa ues, BoAeH oT AreHuusTa no
BMUCBAHUATA;

,YycraBa(bT)” — ycTaBbT Ha ,EnaHa ArpokpeaunT” ALl;
»3MNMNLUK" — 3aKkoH 3a ny6/M4HO NpegnaraHe Ha LeHHU KHUXKA;
»330" — 3aKOH 3a 3a4b/IKEHMATA U LOrOBOPUTE;

»IMKY —'paxkaaHCcKK npouecyaneH KoAeKc;

»EC“ — EBpONeicKu cbios;

»303“ — 3aKoH 3a ocobeHuTe 3a1031;

»UPO3“ — LleHTpaneH peructbp Ha ocobeHuTe 3as103u;
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,Hapenba Ne 38“ — Hapeg6a No 38 o1 21.05.2020 r. 3@ MU3UCKBAHMATA KbM AEMHOCTTa Ha UHBECTULIMOHHUTE NOCpeaHULN;
»300PN" — 3aKoH 33 AaHbUUTE BbPXY A0XOANUTE HAa PUNYECKUTE ML,

»3KMO" — 3aKOH 33 KOPNOPaATUBHOTO NOAOXOAHO ObnaraHe;

,KCO“ — KoaeKc 3a coumanHo ocurypsiBaHe;

»3OKUCANKN“ — 3aKoH 33 AeNHOCTTa Ha KOJIEKTUBHUTE MHBECTULMOHHM CXEMU W Ha ApYrM NPeanpuATUA 3@ KOJIEKTUBHO
WHBECTUPAHE;

»AONK" — JaHbYyHO-OCUTYPUTENHUA NPOLECYaNeH KOAEKC;
»3MPU“ — 3akoH 33 Nnasapa Ha PUHAHCOBUTE UHCTPYMEHTH;

»3NMN3®UN“ — 3aKoH 3a NpuiaraHe Ha MepKUTe CpeLLy NasapHUTe 310ynoTpebu ¢ PUHAHCOBM UHCTPYMEHTH.
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1. OTrOBOPHU INLA U 3AKOHOBO ONPEAENIEHU OAUTOPU

,EnaHa ArpokpeanTt” A[] e akuMOHEPHO APYMKECTBO, CbC CEAANMLLE U afpec Ha ynpasaeHue: rp. Coousa, n.k. 1000, y.
»,KyamaH LlankapeB” N¢ 4, perucTpupaHo B cboTBeTcTBME C T3 u BnmucaHo B TPPHO/IHU, ¢ EWMK 175308436.
NOeHTUOUKALUMOHHUAT Kog Ha npaBHUA cybekT (,MKMC“/,LEI”) Ha OpykecTBoTO € 213800A3AEHGOGT4KM74.

[pyKecTBOTO e C eAHOCTENEHHA CUCTEMA Ha YNpaB/sieHne. YnpaBuTeneH opraH Ha [pyxectBoTo e HerouaT C/l, Konto
ce cbCTom oT 3 (TpMma) yneHoBe. YneHoBeTe Ha C/, Ha [py»KecTBOTO ca:

e [epraHa BeHyoBa KoctagnHoBa —uneH Ha CQl v U3anbAHUTENEH ANPEKTOP;
e  Bnagumup bopucos Benes —uneH Ha C[, n Heros npeacepaTtern;
e [etbp CtoAHOB BOXKKOB —uneH Ha C[l n Heros 3amecTHUK-NpeaceaaTen.

BusHec agpechbT Ha ynpaBaABawMmTe e, Kakto cnegga: rp. Codus, n.k. 1797, yn. ,ivyesap CraHueB” Ne 5, Codapma
busHec Taybpc, Kyna b, et. 12-13.

Mpes nocneaHuTe 5 rognHu Ha uneHoseTe Ha CLl He ca HanaraHW aAMWHUCTPATUBHU MEPKM M HaKa3aHWA BbB BPb3Ka
C AerHocTTa MM. KbM HacToAWMA MOMEHT 3a YneH Ha C/] Ha [lpy»KecTBOTO He e M36paHo pPUAMYECKO NuLe.

Kbm pgataTa Ha nsrotsaHe Ha Hactoawma lMNpocnekT, C e ynbaHomowmn Ha 20.05.2016 r. Neoprmn CtoaHos eoprues
33 NPOKypuCT Ha [lpyKecTBOTO.

Hactoawumart MpocnekT cbabpXa MHPopMaumnsa oT oguTUpaHuTe dmMHaHcoBM oTdyeTn 3a 2020 r. u 2021 r., KaKTo U
MEXANHHM HeoaMUTUpPaHM GMHaHcoBM oT4eTH Kbm 30.06.2022 r. 1 30.09.2022 r. CbCTaBUTEN HA FOAULWHUTE GUHAHCOBM OTYETHU
e lepraHa KoctagnHoBa, a 3a MeXAMHHUTE OT4eTH cbCTaBuTen e EneHa TogopoBa. 3a EMUTEHTa He CbLueCcTBYBa 3a4b/IKeHNe
33 M3roTBsiHE Ha KOHCOIMANPAHN GUHAHCOBM OTYETH.

OpuTop Ha puHaHcoBUTE OTYETH Ha [pyKecTBOTO 33 2020 1. 1 2021 r. e cneyMann3npaHoTo 04UMTOPCKO NpeanpusTne
,PCM Bl 00/, c EMK 121435206, npeacTaBassaHo OT ynpaBuTena Bnagncnas PymeHoB MuxalinoBs, CbC ceaanulie u agpec Ha
ynpasneHue: rp. Coousa, n.k. 1124, yn. ,XaH OmypTar” Ne 8, n c agpec 3a KopecnoHgeHums: rp. Copus, n.k. 1142, yn. ,dputbod
HaHcen”“ N2 9, eT. 7. ,,PCM Bl OO/, e BNMCaHO B perncrTbpa Ha oauTopckuTe npeanpuatia noa Ne 173 u e uneH Ha UHcTUTyTa
Ha AMnNaoMuUpaHuTe ekcnepT-cyetosoguTenu (, MAECY).

|-|pVI M3roTBAHETO HAa HACTOAWMA AOKYMEHT HE Ca BK/IKOYEHU U3ABNEHUA WU OO0KNAAON, OaAeHUN OT inla B Ka4eCTBOTO
MM Ha eKcnepTu.

Mpu M3roTBAHETO Ha [JOKYMEHT 3a Npea/iaraH1Te LEHHW KHWKa [py»KecTBOTO He e BKAOUYMUAO0 AOKAA4 U U3ABAEHMA OT
TPETU CTPaHM.
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2. PUCKOBU ®AKTOPU

MHBeCTUPaHEeTO B LLeHHM KHMMKa € CBbP3aHO C Pas/iMyHKN pUcKoBe. MoTeHuManHUTe MHBECTUTOPU TPAGBa BHUMATENHO
[a npoyeTtaT U OCMUCAAT NpPeACcTaBeHaTa Nno-40ay MHGopMaumaA, KakTo 1 uanaTta MHpopmauma B MpocnekTa, npegun Aa B3emat
peweHne Aa NPUACBUAT LEHHWN KHUMMXKA Ha [pyKecTBOTO.

N3non3BaHUTE B TO3U AOKYMEHT AyMM ,,04aKBa”, ,BApBA“, ,,Bb3HamepaBa“ 1 Apyrv Nogo6HU yKa3BaT 3a U3ABIEHWUA,
KOMTO Ca MPOrHO3HM MO CBOA XapakTep u/Wau ce oTHacAT 3a 6bAELLM HECUTYPHU CbBUTUA U YCNOBUSA, KOUTO MOraT Aa OKaxat
BANAHWE BbPXy bbaewmTte 6M3Hec M dUHAHCOBM nNnaHoBe Ha [pyKecTBOTO, Ha pe3yaTaTuTe OT AEeWHOCTTa My M Ha
¢durHaHcoBaTa My nosuuma. Npegynpexkaasame NOTEHUUANHUTE UHBECTUTOPU, Ye TOPENOCOYEHNUTE U3ABEHUA He Cca rapaHLuma
3a 6baewmTe pesyntaTM OT AeMHOCTTa Ha [pyXKecTBOTO M camu no cebe cu ca OBEKT Ha PUCKOBE U HECUTYPHOCT.
[OencteutenHuTte 6baewy pesyatati oT geHocTTa Ha [pyKecTBOTO MoraT Aa ce pas3/ivyaBaT CbLLECTBEHO OT MPOrHO3HUTE
pe3ynTaTu U O4aKBaHMA B PE3YATaT HA MHOXECTBO GaKTOPWU, BKAOUMTEIHO MOCOYEHUTE NO-A0/y PUCKOBU BaKTOPW.

ﬂpenopquTenHo € BCEKM HUHBECTUTOpP Aa npoyvyeTte npeacraBeHata no-Aony VIHd)OpMaLI,VIﬂ M ga pa3rnexaia
Bb3MOXHaTa MHBECTUUMA B 3aBUCMMOCT OT cobcTBeHUTE CU UHBECTUUMOHHUN HamepeHunAa U OrpaHMYeHunA, roOTOBHOCT 3a
noemaHe Ha PUCK M O4aKBaHATa Bb3BPaALWLaeMOCT Ha MHBECTULUATA.

Cnep, ponyckaHe Ha emMucuATa 4O TbProBuA Ha PeryavMpaH nasap BCEKM MHBECTMTOP Cle4Ba Aa Ce 3anosHae ¢
MHPOPMaLMATA OTHOCHO TbProsmaTa Ha BPB ¢ Les No-AcHo pasbupaHe U NpUemaHe Ha onucaHuTe No-40/y PUCKOBE.

MocnepoBaTeIHOCTTa B NPEACTABAHETO Ha PUCKOBUTE GaKTOpU OTpassaBa BuMxAaHeTo Ha CL v NpoKypucTa OTHOCHO
KOHKPETHAaTa MM 3Ha4MMOCT KbM HacTOALLMA MOMEHT 3a AeMHOCTTa Ha [py»ecTBoTo.

2.1. PUCK OT IMNCA HA PUHAHCOBA TPAMOTHOCT

OGnmau,mme Ca CNOXHU d)l/IHaHCOBM UHCTPYMEHTMU. MNoTeHUNANHUAT MHBECTUTOpP cneaBa da UHBECTUpa B o6nmrau,v1m
CamMoO aKO Mma onnta U 3HaHUATA (CaMOCTOﬂTeI’IHO WA C nomouTa Ha d)VIHaHCOB C'bBETHVIK) Aa oueHn ageKkBaTHO PUCKOBETE,
KOMEHTUPaHW No-A40Ny B TO3M nogpasaen n BIMAHNETO, KOETO Ta3dn MHBECTUUUA 61 umana BbpPXYy UANOCTHUA I'IOpTd)e[/‘Iﬂ Ha
MHBECTUTOpPa U d)VIHaHCOBOTO My CbCTOAHME.

Bcekn noteHuManeH MHBECTUTOP B o6nmrau,vm cneagBa BHMUMATENNHO Aa NMpeueHn AOKONKO e noaxoaAlla To3n BuUA
MHBECTUUMA B CBET/IMHATA Ha Herosua cobcTBeH cnyqaﬁ. B yacTHOCT, BCeKku noTeHumaneH MHBECTUTOP B O6nv1rau,mme cneaBa

naa:

—  MMa [O0CTaTb4yHO 3HaHMA M ONWT, 33 A3 HanpaBu afeKBaTHa oueHKa Ha O6auraumuTe, NpeaMmMmcTBaTa M PUCKOBETE Ha
MHBECTUPAHETO B TAX, KAKTO U MHPOPMaLMATa Mo To3u MpocnekT;

—  MMa Bb3MOXHOCTTa Ha Hanpasu WAK 4@ NOAYYN KOHKPETHa aHa/IMTUYHa MpeLeHKa, B KOHTeKCTa Ha HerosaTta cobcTBeHa
dMHaHCOBa CUTyauua, Ha MHBECTUPAHETO B 06AMrauMm 1 BAMAHMETO, KoeTo ObauraummTte mMxa MMann BbPXY HErosus
LANOCTEH MHBECTULMOHEH NopTdei;

—  MMa 40CTaTb4yHO GUHAHCOBM PECYpPCcU U IMKBUAHOCT, 3a A3 NOHECce BCUYKUTE PUCKOBE OT MHBecTUpaHe B Obauraumnnte;

— pasbwupa B AeTaitnm ycnosuaTa Ha O6auraumute n Aa e 3ano3HaT ¢ QYHKUMOHMPAHETO Ha pefeBaHTHUTE GUHAHCOBU
nasapu;

— 6bae B CbCTOAHWE [a OLEHW (cam UAM C NomowTa Ha GUHAHCOB CbBETHMK) Bb3MOXKHUTE MKOHOMUYECKM, GUHAHCOBMY,
perynaTMBHU U lOpUaMYeckn ¢GakTopu, KOUTO MoraT 4a NOBAMABAT HA MHBeCTULUMATa My B OBauraummTe M Ha HerosaTa
CnocobHOCT Aa NoHece NoTeHUMaHUTE PUCKOBE, aKo Te Ce peannsmnpar.

2.2. KPEAUTEH PUCK

PUCKbBT OT 3aTpyAHEeHUA 3a NaallaHe Ha rnaBHUUaTa M/VIJ'IVI NNXBuTe nNo 06I'IVII'aLI,MVITe npeacraBnAaBa KpeanTeH pUck,
a MMEHHO — PUCKDBT Aa He 6'bp,aT M3NaaTeHn HaBpeme UaN B MbJieH pasmep Ab/XKMMUTE NAAWAHMA OT CTpaHa Ha EmuTeHTa Ha
3a4b/IXKEeHUATa My Mo O6I'II/II'aLI,VIOHHMF| 3aem.

CnocobHocTTa Ha [py»KecTBoTo Aa M3BbplBa naawaHua no ObauraummTe 3aBucK OT GbaelmTe My pesyntat oT

AeNHOCTTa, KOWUTO, OT CBOA CTpaHa, MoraT ga 6baaT NosAMAHKU OT peaunua GaKTopPM, BKAKOUMTENHO OT Bb3MOMKHOCTTa My A3
peanu3npa NpUXoam, CTpaTerMaTa My 3a passutne u GrHaHCUMpaHe, CbCTOSHUETO Ha Nasapa U Apyru GakTopu.
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Ako [py)KecTBOTO He pasnonara € HeobxoAMMMUTE MNAPUYHU CPEACTBA 3a WM3BDLPLUIBAHE HA OB/KUMUTE KbM
obauraumoHepuTe NAaWaHMAa, TO MOXe Aa NOA3Ba 3a LenTa BbHIWHO ¢uHaHcupaHe. HAma rapaHuma obaue, ye TaKoBa
durHaHcKupaHe Wwe moxKe aa 6bae ocurypeHo B HeobxogumuTe CpoKoBe. B TakMBa ciyyan, naawaHuaTa Kbm obanraumoHepurte
moraT Aa 6b4aT CbLuecTBEHO 3abaBeHM UK JOPU A3 He 6bAaT U3BBPLLEHN.

2.3. BAJIYTEH PUCK

BanyTHUAT PUCK Ce CBbP3Ba C Bb3MOXHOCTTa NPUXOAMUTE U PasxoamuTe Ha MKOHOMMYECKUTe cybeKTU B cTpaHaTa Aa
6bAaT NOBAUAHW OT MPOMEHMUTE Ha BaNyTHMA KYPC Ha HauMoHasHaTa BanyTa CNpAMO APYry BaayTW. B cTpaHa cbC CUMAHO
OTBOpEeHa WMKOHOMWKA KaTo Bbbarapus, HecTabuAHOCTTa Ha MeCTHaTa BajyTa € B CbCTOAHME Aa MHMUMMpPA fecHa oblua
MKOHOMMYECKa HecTabuaHOCT M o06paTHO — CcTabuaHOCTTa Ha MecTHaTa BajlyTa 4@ Ce MpeBbpHE B OCHOBA Ha
06LOoMKOHOMMYECKa cTabuaHocT.

HacToswara emucua O6avraumm e n3gageHa Bbe BasyTa eBpo. [pu 3anassaHe Ha cucTemaTa Ha GUKCUPaH BaiyTeH
KYPC Ha /ieBa KbM €BPOTO, BaslyTEH PUCK 32 MHBECTUTOPUTE, YNUTO CPEACTBA Ca B IEBOBE W/ EBPO, HE CblLecTByBa.

BanyTeH pUCK e Haauue 3a MHBECTUTOPUTE, YUMTO MbPBOHAYAHO MHBECTUPAHM CPeacTBa ca BMAN AeHOMUHMPAHU B
LWATCKM f0/1apU UM ApYra BaayTa, Pas3/iMyHa OT eBpo M neBa. MHBECTUTOPUTE, KOMTO NMOEMaT BaayTeH PUCK NPM NOKyNKaTa Ha
HacToALLaTa eMUCUA BUXA YBEIMUMAN UM HAMaNUAM edeKTUBHATA AOXOLHOCT OT MHBECTMLMATA CU BCIIEACTBUE Ha 3acu/iBaHe
nnun otcnabeaHe Ha Kypca Ha 1eBa CNPAMO CbOTBETHaTa BanyTa.

2.4. NTNXBEH PUCK

JINXBEHUAT PUCK € CBBbP3aH C HebnaronpuaTHa NPoMsaHa B LeHaTa Ha Obaurauuute, B pe3ynTat Ha U3MEHEHME Ha
JINXBEHUTE paBHULLA. MHBecTUTOpUTE TPABBa Aa ca HAACHO, Ye BK/IOYBAHETO Ha 6-mecevyHMa EURIBOR KaTo KOMMNOHEHT npu
onpenensHeTo Ha 6-meceyHWUTe NUXBEHM MJallaHMA Ha msgageHuTte oT ,EnaHa Arpokpeaut” AL O6auraumm Bogu A0
NPOMEH/IMBOCT U AMHAMMUYHOCT Npu GOpMMpPaHe Ha BCAKO eHO OT IMXBEHUTE NAALLAHMA B MOracUTENHMA MJ1aH Ha 3aema.

3aembT e 3a CpoK OT 61 mecela ¢ 6-MeceyHn KyNoHHU NaallaHus, nuncaeHn Ha 6asata Ha niaBall, roauLLIEH INXBEH
npoueHT, dopmunpaH ot 6-mecedeH EURIBOR ¢ HagbaBKa oT 3.75 %, HO He no-manbk oT 3.75 %, ako 6-meceuHma EURIBOR e
oTpuuaTenHa BennymHa. Taka 3a/10’KeHUTE INXBEHUTE NNALLAHNA B MOracuTeIHMA NAaH Ha HacToAllaTa eMUcKa ca 06BbP3aHK
€ nasapHoTo npeacrasaHe Ha EURIBOR, npeacTaBnAaBallo cCpeaHOTO IMXBEHO PaBHULLE, NPU KOETO Hal-rofemnTte 6aHKuTe B
€eBpO30HaTa npejgnarat KPaTKoCPoyYHo HeobesneyeHo duHaHcMpaHe nomexay cu. ObseaBa ce exegHeBHo B 11:00 yaca
LEeHTPa/IHOEeBPONEencKo Bpeme M NoKasea 6asoBaTa IMXBa Ha MeXKAyb6aHKOBUSA NapuyeH nasap B €BpO30HaTa 3a AEen0o3UTU B
eBpo3al, 3, 6 unl2 meceua.

MbpBOTO NMXBEHO NAALLAHE MO MOracMTENHWA NAaH Ha HacToAWaTa eMUcUMa e onpeneneHo CbC CTOMHOCT Ha 6-
meceyHmna EURIBOR kbm paTaTta Ha u3roTBaHe Ha [peasioxeHuneto (31.08.2022 r.), koito e 6un 1.00 %. MNpeasua
npeanpueTaTa NPOMAHA Ha Kypca Ha /MXBeHaTa MOAMTMKa oT EBponeickaTta ueHTpanHa 6aHka (,ELLB“) ¢ uen cnpassaHe c
nosMLIaBaLLaTa ce MHbAUUs B eBPO30HaTa, TO3M KOMMNOHEHT 3HAYUTE/IHO 3aM0oYHa 43 Ce NoBMLIaBa Npes NocAegHUTE Meceuum.
ToBa yBe/nMYeHWE [afe OTParKeHuMe WM Npu MbpPBOTO WM3BLPLUEHO OT [pY)KecTBOTO KYMOHHO nnawaHe no Ob6naurauuuTe.
CbrnacHo ycnosusTa Ha lMNpeanaraHeTo MbpBOTO IMXBEHO MJAWAHE MO eMUCUATA, U3YMC/IeHOo Ha 6asa 6-meceyHuns EURIBOR,
065BeH 2 paboTHN Npean HaYaNoTo Ha CbOTBETHUA IMXBeH nepuos (Kbm 13.09.2022 r. e 1.538 %), e B pasmep Ha 5.288 %.

Mpn eBeHTyaNHO NPOAb/YKAaBAaHE Ha yBeAMYeHMeTOo Ha 6-meceyHnA EURIBOR cbC cblmTe TeMnoBe, KAKTO npes
nocnegHuTe meceun, Toea 6u 03HavaBano, Yye [Ipy)KecTBOTO Lie ce HaTOBapu C OCUTYPABAHETO Ha AOMbJAHUTENHU, U3BBH
nnaHMpaHuTe cBO6OAHM NAapUYHM NOTOLM, 33 Aa NOKPUE HEOOXOAMMUTE CYMM 33 IMXBEHUTE NAALLAHMUA, KaAKYJMPAHU C No-
BMCOKOTO HMBO Ha EURIBOR.

B npoTuBONOAOXHA CUTyauma OT cnaj, B AnxseHuTe HMBA, onpeaeneHn ot EURIBOR, [pyXecTBOTO TeKyLWoO Lie
3annawa no-HUCKN NINXBEHM CTOMHOCTM, B CAy4Yail Ye oTpuULATENHUTE Kypcose ce 3aabnaboyaT. MHBecTuTOpUTE TPsAbBa Aa ca
HaACHO, Ye nNpu noaobeH pa3Boit Ha HamanAsBawm cToimHocT Ha EURIBOR 6Mxa noay4ymMam no-HUCKa AMXBEHa 4O0XOAHOCT OT
obnuraumaTa, HoO He NO-HUCHK OT pa3Mepa Ha NpeaBapUTENHO onpeseneHna MUHUMYM, KOiMTo e 3.75 % Ha roguiHa 6a3a.

2.5. TMKBUAEH PUCK

ObauraumuTe ca eMUTUPAHM NPU YCAOBUATA Ha MbPBUYHO HENYBAUYHO NpeanaraHe (4acTHO NaacupaHe) No pesa Ha
un. 205, an. 2 ot T3. Hama curypHocT, 4e AMKBUAHOCT Ha ObanraumMnTe We Mma cies A0NyCcKaHeTo UM 3a Tbproeus Ha bdb.
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ObnuraummTe MoraT Aa UMaT No-orpaHNYeH BTOPUYEH Nasap U No-roasma NPOMEHANBOCT Ha LeHaTa, B CPaBHEHWE C
KOHBEHLMOHA/IHUTE ABATOBM LLEHHU KHUKA. JIMKBMAHOCTTA MOXKE Aa MMa cepuo3eH HebnaronpusaTeH epeKT BbpXy nasapHaTta
CTOMHOCT Ha Obnurauuute. BcryKko ToBa MOXKe Aa goBene WHBECTUTOPUTE, KOWUTO MOMKENAAT Aa NpoaanaTt B onpefeneH
MOMEHT 061Mraumm, [0 3aTpySHEHWE Aa HAaNPaBAT TOBA, KaKTO U A0 HenpeasuaeHu 3arybu. Huckata amkenaHocT bu gosena
[0 3HauuUTeNHa aMNANTYAA Ha ABUMKEHUATA HA LieHUTe Ha O6anraummTe, KakTo U Bb3MOXKHOCT LieHUTe Aa 6b4aT NPOMEHAHMU
CMEKYNATUBHO OT OTHOCUTESTHO MANIKK CAEKM.

JIMKBUAHUAT pUCK Ha OBAnraummTe LLe 3aBMCH OT Pa3BUTUETO HA Na3apa Ha Ab/IrOBM LiEHHN KHMMKA N0 OTHOLIEHWE Ha
obema 1 pa3HOObPa3MeTo Ha NpeasiaraHUTe MHCTPYMEHTM, KaKTO M OT GUHAHCOBOTO CbCTOAHME HAa EMUTeHTa. JIMKBMAHOCTTA
Ha O6auraummuTe LWe ce onpeaens npeam BCUYKO OT:

—  Ha/ZM4YMETO Ha AOCTaTbYHO 3aMHTEPECOBaHM NPOAABAYM U KynyBayu Ha Nasapa;
—  Ha/MYMEeTO Ha A0CTaTbyHO ronam 6poit O6auraumm B obpalLeHue;
—  Ha/M4YMeTOo Ha NpuemauBa pasanka (cnpes) mexay ueHuTe ,Kynysa” n ,,npoaasa”.

MHBecTUTOpUTE CiedBa Aa MMaT npeasua, ye bOB e 3HauMTeNIHO NO-ManbK M No-cNabo IMKBUAEH Nasap OT NasapuTe
B MOBEYETO CTPaHW C Pa3BMTa NasapHa MKOHOMMKA. 3a obanraLMoHepuTe HAMa rapaHums, Ye aiMcTeaHeTo Ha O6aurayuuTte Ha
BDE we rapaHTMpa akTMBHATa MM TbProBMA U AOCTaTbyYHa JIMKBUAHOCT.

2.6. UHOJTALUMNOHEH PUCK

V]Hd)l'laUMOHHMFlT PUCK Ce CBbp3Ba C BEPOATHOCTTA MHCb/'IaLI,MHTa Aa noB/nAe Ha peasiHaTa Bb3BPbHLWAEMOCT Ha
nHsectuunmte. NMpoAasaeHNeETo Ha VIHd)/'IaLI,MOHHMﬂ PUCK 3a O6IWII'3LI,MOHepMTe 61 HacTbNMO B C/ly4aunTe, Korato Abv/IXKMMaTa
INXBa € NO0-MaJika OT MHd)/'IaLI,MFlTa 3a nepmnoaa Ha MHBECTUpPaHe. MHd)llaLI,MOHHMTe npouecu Bo4AT A0 HaMa/sieHWe Ha peasiHaTa
AOXOAHOCT, KOATO NO/1y4aBaT MUHBECTUTOPUTE.

Bbnpekn nonoXUTENHUTE TEHAEHUMWU, MNPOU3TUYALLM OT YC/NOBMATA Ha BajsyTeH 60pA M NOAAbP)KAHETO Ha
PECTPUKTMBHA GUCKasHA MOJIMTMKA, Kacaewm M3MEHEHMEeTO Ha MHAEKca Ha MHNauuMATa, OTBOPEHOCTTA Ha bbarapckaTta
MKOHOMMKATA, 3aBUCMMOCTTA M OT EHEPrUAHU U3TOUHULN U GUKCUPAHUA KypC 1eBa KbM €BPO, MOPAXKAAT PUCK OT ,,BHOC” Ha
nHdnauma. NMpu HapacTBaHe Ha MHONALMATA B CTPaHaTa, peanHaTa AOXOAHOCT OT MHBECTMLMATA MOXKe [a cnajHe B pe3yataT
Ha NoBMLWaBaHe Ha 06LWOTO LEHOBO paBHMLLE. B Tasm Bpb3Ka MHBECTUTOPUTE CleABa Aa ONPeaeaT CBOUTE OYAKBAHUSA, KAKTO
3a peasiHaTa Bb3BPbLAEMOCT OT MHBECTULMATA, TaKa M 3a MHbNAUMATA B NepMoa Ha AbpKaHe Ha obauraumuTe.

2.7. PUCK OT EBEHTYAJIHA NPEACPOYHA USUCKYEMOCT HA OB/IUTALMOHHUA 3AEM

MoTeHUManHUTE NHBECTUTOPKU CNeaBa A UMaAT nNpeasua, Ye Npu HACcTbNBaHe Ha onpeaeneHu C'b6VITVIﬂ, HacToAWwMunA
O6l]MFaLI,MOHEH 3aem CcTaBa NpeacpovyHO Usnckyem. Tosa obcToATencTso BOAWM 00 onpeaeneHm puUckose, Npu peainanpaHeTo
Ha KOUTO MHBECTUTOPUTE HAMA Oa MOraT Aa U3NbJIHAT NbpPBOHAYaIHUTE CU MHBECTULMUOHHUN HamepeHnA.

OTaenHo oT ToBa, 06AUraLMOHEPUTE HOCAT M AOMbAHUTENHU PUCKOBE, Thbil KAaTo B C/ly4ait Ha eBeHTyasIHO 0baBaABaHe
Ha 06MraLMOHHMA 3aem 3a NPeACPOYHO M3MCKyeMm, [JoBepeHMKbT Ha obavraumoHepuTe ciedsa 4a NPUCTBNM KbM MEPKM,
BK/IIOYUTEIHO MPUHYAUTENHU U CcbaebHu cpewy EmuTeHTa. ToBa MOMKE Aa Ce OKaxe MO-NMpOAb/KUTENEH npouec oT
npeaBapuTeNHO OYaKBAHOTO (MOPaAM NOABA UAW NPETEHLMMU Ha APYTU KpeauTopK, NPoLEeayPHN M 3aKOHOBM Bb3MOXKHOCTU U
4p.), KaKTo 1 Aa AoBeae 40 AOMb/AHMTENHM Pa3xoam 3a obauraunoHepure.

2.8. PEMHBECTULLMOHEH PUCK

PUCKBT Npu penHBECTUPAHE € PUCKBLT OT BAaraHe Ha CymuTe, NoJlyyaBaHW Npu IMXBEHUTE NaLLaHUA No BPeMe Ha
nepuvopa Ha AbprkaHe Ha ObauraumuTe, NPU AOXOLHOCT, pPas/MYHa OT MOJiyyeHaTa, A0 MaZeXa Ha BCAKO e4HO OT TAX.
Ob6anraumMoHepuTe No Tasn eMMUcua MoraT A4a He Pas3nonaraT C eKBMBaEHTHM Bb3MOXKHOCTM 33 MHBECTUPaHe Ha CPeacTBaTa,
KOWTO LWe NoJsiy4yaT OT JINMXBEHW MNalaHMA MO eMUCMATA, NPU CbluaTa MAWM MNO-BUCOKA AOXOAHOCT B CpaBHEHWe C Tasu Mo
Ob6anraummte. AKO CyMmUTE OT KYMOHHWUTE NAaLLaHMA Ce PEMHBECTMPAT Ha HMBA, NO-BMCOKM OT 4obUTaTa NpU AbPIKAHETO UM,
edeKTUBHUAT 40X04 OT MHBECTULMATA e 6bae No-BMCOK OT MbpBOHaYasHaTa 4OXOAHOCT 40 Najeka u obpatHo.

EdeKkTMBHATa OXOAHOCT 3a ONpeAeneH Nnepuos Npv MHBeCTUPaHe B AafeHa 061MraLMoHHa eMUCUA 3aBUCH OT LieHaTa
Ha 3aKynyBaHe, Li,eHaTa Ha npoAaxkba 1 J,oXo4a, NpU KOMTO ce PeUHBECTUPAT KYMOHHWTE NAALLaHMA OT CbOTBETHUTE NPUA0BUTH
obamraumn. Bpb3kaTa UeHa — AOXOAHOCT, onucaHa no-rope, ce 6asnpa Ha NPeAnO/IOXKEHNETO, Ye CYMUTE OT KYMNOHHMTE
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nAawaHua we 6baaT peMHBecTUpaHu NPy rog1LHa AOXOAHOCT, paBHa Ha Tasn OT MbPBOHAYaAHaTa UHBECTULMA.
2.9. PUCK OT NPOMAHA HA NAPAMETPUTE HA EMUCUATA

npOMEHVI B YC/10BUATA Ha O6J1VIFaLI,VIOHHVIH 3aemM Ca 4onNyCTUMU OTHOCHO BCUYKK YCZIOBUA U NapaMeTPU Ha 3aemMa (B
T.4. OTCPOYBAHE Ha NaaeXXa, NPOMAHA B pa3Mmepa Ha /InXBaTa, Pa3CcpoyYBaHe Ha JIMXBEHU U TNaBHUYHU NNallaHKNA, NTPOMAHA BbB
d)MHaHCOBMTe CbOTHOLIEHMA, KOUTO cneaBa Aa cnassa EmuteHTa n p,p.), KaKTO K AOGaBHHe Ha HOBU yCNO0BUA N NapameTpu, HO
Camo npu ycnosume, 4e TakmBa NpomeHu ca OAOGDEHM oT OCO u oT EMUTEHTa 1 He npoTneBopeYaT Ha ycnosuATa, npegsnaeHu
B NPUNOXKNMMOTO 3aKOHOOATENCTBO.

TaknBa NpomeHn morat ga 6baat HanpaseHu npu pewexre Ha OCO, Ha KOETO ca NpeacTaBeHM He No-mMasko ot 2/3
oT u3gageHute obaurauuu, C pelleHue, B3eTO C MHO3MHCTBO He No-masnko oT 3/4 oT npeacraseHuTe ob6aurauumu.
Ob6nuraumoHepuTe, rnacysaan NPoTMB NPOMEHUTE UMW HEMPUCHCTBAAM Ha CbbpaHMeTo ca 06BbP3aHU OT BaAIMGHO B3ETOTO
pewweHune Ha OCO.

JoKOoNKOTO ycTaBbT Ha EMUTEHTA He CbAbprKa cneLmanHn U3NCKBAHMA 32 KBOPYM 3a B3eMaHe Ha pelueHune ot OCO u
0OCBeH ciyyauTe no ya. 1006, an. 4 ot 3MNMNUK, To ce npunara un. 214, an. 5 T3 — 3a OCO ce npunaraT cbOTBETHO NpaBuaaTa 3a
OCA, a meHHO — un. 227 T3. OCO morKe ga 3acefaBa M ga NpMema peLleHus, camo ako Ha Hero ca npeactaseHu 50 % + 1
rnacose OT LANaTa eMUCHA.

2.10. PUICKODPU PAKTOPU, BKTKOYEHU B PETUCTPALUMOHHUA AOKYMEHT
CneunduryHUTE PUCKOBE, CBbP3aHM C OCHOBHaTa AeWHOCT Ha ,EnaHa Arpokpeamt” ALl, KakTo U 0bLMTE PUCKOBE,

KOWTO MoOraT [a MMaT OTPa)KeHue BbpXy AEMHOCTTa My, ca NoApobHO onucaHu B PerncrpauuoHHUA OOKYMEHT, pasgen
,Puckosu daktopun”.
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3. CbWECTBEHA UH®OPMALUA
3.1. MHTEPEC HA ®U3NYECKUTE U IOPUOUYECKUTE IULIA, YYACTBALLIU B NPEANNIATAHETO

ObnvraumoHepuTe Mo HactoAuwlata OBAUraLUMOHHa eMucUAa MmaT uHTepec obauraummte ga 6baaT
AONyCHaTU 40 TbProBUA Ha peryanpaH nasap ¢ Len ocurypssaHe Ha TAXHaTa IMKBUAHOCT.

Ha EmuTeHTa He € W3BeCTHO HanMymMeTo Ha NHTEPECU, BKNKOYUTENTHO KOHd)J'IVIKTHVI TaKuUBa, Ha Apyru
cbmsmqecr(m VI/MI]M ropnandeckn amua, KOUMTo Aa Ca CblWeCTBEHU 3a HACTOALWATA EMUCUA oGnmrau,mm N HelHoTo
AoNnyCKaHe A0 TbproBuvA Ha peryanpaH nasap. He ca Hanuue AOroBOPEHOCTN MexXay ,ﬂ,py>K6CTBOTO, eKkcnepTn nam
TPEeTn nnua, Bb3 OCHOBA Ha KOUTO Ha ropenoco4YeHnTe nMua Aa € Ob/IXKUMO Bb3HarpaxkaeHme nnn HAKakKbuB apyr
BU4 06nara, 3aBUCKUMa OT pe3yaTaTa OT AOMNYCKAHETO A0 TbProBuA Ha perysimpaH na3ap Ha O6J'IVII'aLI,MVITe.

To3n NPOCNEKT e U3roTBeH B MHTEpPEC Ha MHBECTUTOpUTE, 3anncann obauraumm B npoLeca Ha YacTHOTO
eMUTUpaHe Ha 06nraumoHHKuA 3aem. CunTa ce, Ye cneg gonyckaHeto Ha O6aurauuuTe 4o TbProBusA Ha pPeryanpax
nasap e ce nogobpu TAxHaTa obLLa MMKBUAHOCT.

3.2. OBOCHOBKA HA NPEANTATAHETO U U3NOJI3BAHETO HA NOCTbHNNIEHUATA

Llenta Ha HacTOAWOTO npeasiaraHe e Cb3faBaHe Ha YC/A0BMA 3a BTOpWYHA Tbprosua ¢ Ob6aurauuute, c orieg
OCUTypsiBaHE HA JIMKBUAHOCT, MOMYAAPHOCT Cpes, UHBECTUTOPUTE M Cb3haBaHe Ha YC10BMsA 3a GopmupaHe Ha NasapHa LeHa.

U3pageHute O6auraumm oT [py*KectBoTo ca 6MaM NpeasoXKeHW 3a MbpBOHayasHa npogaxkba Ha onpeaeneHu
WMHBECTUTOPW NPU YCNOBMATA Ha YacTHO (HenybanyHo) npeanaraHe (opepTu 3a NnpuagobmeaHe oT He noseye oT 150 nmua) no
pega Ha un. 205, an. 2 ot T3.

B Ta3u Bpb3Ka OT AOMYCKAHETO 40 ThProBUA Ha PerynpaH nasap Ha eMucunaTa, EMUTEHTLT HAMa 4a Nosy4un cpeacTaa
1 Aa peanusupa npuxoam. HacToawoTo npeanaraHe HAMa 3a Lea HabupaHe Ha JOMbAHUTE/IHU CPEACTBA M MO CBOATA CbLLHOCT
He e MbpBMYHO Ny6MYHO NpeanaraHe.

Pasxoaute Ha EMUTEHTa 32 eMUTUPAHETO M [OMNYCKAaHEeTO Ha O6I1MI'aLI,MVITe A0 TbProBunA Ha peryanpaH nasap ca
npeacrtaBeHu B Ta61w|u,a1'a no-gony.

Pa3xogp, CroMHocT (nB.)
Takca 3a usgasaHe Ha ISIN, CFl n FISN 252
CvobuweHne B TPPHOJTHL, 3a ckntoueH ob6anraumoHeH 3aem 20
Peructpauma Ha emucmata s LU, 1840
logMwHa Takca 3a noaabpiKaHe Ha pernctpaumaTa B UA* 1344
O6cnyKBaHe Ha NaawaHmns no 06AnMraunmoHHn emmucum ot U4 * 6 600
Takca 3a noTBbpXKAaBaHe Ha Mpocnekta ot KPH 5000
logMWwHa Takca 3a NoAAPbKKA Ha obauraunmn Ha KOH* 300
Takca 3a gonyckaHe A0 Tbprosua Ha ,OcHoBeH nasap BSE, CermeHT obauraumn® Ha 6Ob 1000
MNopabprKkaHe Ha pernctpaums Ha bOb* 4000
Takcu, cBbp3aHK c obesneyeHneTo Ha emucuaATa B LIPO3 450
Bb3HarpakgeHue 3a MHBECTULMOHHO MOCPEAHMYECTBO U NacupaHe Ha eMUCUATA 8 400

Pasxoa Ha EMMTeHTa, CBbpP3aH C OTKPMBAHETO Ha HabupaTesHa cMeTKa -
Bb3HarpaskaeHve 3a usnbaHeHUe Ha GyHKUMATa ,[loBepeHnK Ha obanraumoHepute”

(3a cpoka Ha EmucuaTa) 84000
O6uwwo pa3xoau 3a gonycKaHe A0 TbProBMa Ha peryiMpaH nasap B nB. 113 206
06,0 pa3xoam 3a AONyCKaHe A0 TbProBMA Ha peryanpaH nasap 3a egHa obaurauus B NB. 22.64
BpyTHM nocTbnNNeHUA N0 eMUCUATA B /IB. 9779 150
HeTHu nocTbnAeHMA NO emuUcUATa B NB. 9 665 944
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*[MocoyeHumMe pasxo0u ca UHOUKAMUBHU U €a U34ucaeHu Ha 6aza akmyanHume mapugu Ha KOH, LI u 6®b kbm damama Ha
U320mMesHe Ha HACMOAWUA OOKyMeHm.

PasxoauTe 3a YacTHOTO NJlacupaHe U emutTMpaHe Ha O6auraummTe Bb3AM3aT Ha obwo 10 512 nB., @ pasxoauTte no
[OMYCKAaHETO Ha LieHHMTE KHMXKa A0 TbproBuA Ha peryivpaH nasap sb3nusaT Ha 102 694 ns.

Bb3HarparkaeHveTo Ha [JoBepeHMKa Ha 0banrauMoHepuTe 3a BCAKa rogMHa oT nepuoaa Ha emucuaTa e cnesHoTo
dUKCHMpPaHO Bb3HarpaxkaeHue:

21 600 nB. ¢ 44C 3a nbpBaTa roanHa Ha EMUCUHATA;
19 200 n.. c 44C 3a BTOpaTa rogMHa Ha eMUCKATA;
16 800 n.. ¢ 44C 3a TpeTaTa ro4MHA HAa EMUCUATA;
14 400 n.. c A44C 3a yeTBbPTATA rOAMHA HA EMUCUATA;
12 000 n.. ¢ 4AC 3a nocnegHaTta roanHa Ha eMmnUcKuATa.

oA wWwN e

Mpn Bb3HWKBAHE Ha onpeaeseHun obcToATencTsa (npmcn:nBaHe KbM U3NbBAHEHNE BDBPXY obesneyeHneTo Ha
eMNUCUATA, HEBDB3IMOXKHOCT 3a yAOB/NETBOpPABAHE Ha B3€MaHUATA Ha O6/'IMI'aLI,VIOHepMTe OT CTpaHa Ha EmwuTeHTa M/VI/'IM
OTKpuUBaHeE Ha NMpon3BOoACTBO MO HECHLCTOATE/NHOCT Ha EMVITEHTa) JoBepeHUKbT Mma nNpaBo Ha AOMbAHUTE/IHO MeCeYHO
Bb3HarpaxaeHue B pasmep Ha 5 000 nB. oT AaTaTa Ha Bb3HUKBaHe Ha obcToaTencTeata 400 KpaAa Ha nepnoaa Ha eMUCUATa UK
A0 OTnagaHe Ha CbOTBETHUTE obcToaTencrsa.

CovrnacHo MpeasioxKeHMeTo 3a 3anMcBaHe Ha obaurauuun, cpeacTsata, HabpaHy OT MbPBUYHOTO YACTHO MpeasaraHe,
LLLe ce M3Mnoa3BaT 3a pa3pacTBaHe Ha KpeaMUTHOTO nopTdoano Ha ,,EJTAHA Arpokpeant” ALl, ocurypasawo GUHAHCOB IN3UHT Ha
3eMEAENCKN 3eMU U 06OPOTHN KPeaguTH Ha 3emeneNICKU NPOU3BOSUTENN.

JInxBeHUTe M rMaBHMYHKU NNAaLWAHMA NO HacTosiwaTa 06/MrauMoHHa emucusa we 6vaaT ocurypeHu ot obuyaliHaTta
AeMHOCT Ha [pyKecTBOTO, @ MMEHHO — OT MNOJlyYeHUTe NAALAHWA NO CKAIYEHWUTE [0roBopu 3a GMHAHCOB /IU3UHI HA
3emefencka 3emsa U 40roBopu 3a KpeauT 3a obopoTHM cpeacTsa. [pyKecTBOTO € NoALbpKano BUCOKO HMBO Ha TeKylla
NMKkBMAHocT oT 4.11 nbTM Kbm 31.12.2020 1. 1 5.23 nbT¥ KbM 31.12.2021 1. (NOKPUTUE HA TEKYLLUTE MACUBM C TEKYLLU aKTUBM).
OuakBaHUATa Ha PbKOBOACTBOTO Ca Mpe3 c/ieABalunTe roAuMHW A0 Nazexa Ha emMUCUATa, Te3n napameTpu Aa ce 3anassaT B
nofobeH WMAM NO-BUCOK pasmep nNpeaBuA PaspacTBaHETO Ha AeWHOCTTa Ha EmMuTeHTa, Taka 4Ye Aa ca [ocTaTbyHM 3a
6e3npob1emMHOTO 0bCNy:KBaHE HA NPEACTOALLUTE IMXBEHM U FNABHUYHW NAALLAHMA.

Ha6paHMTe cpeactBa OT YaCTHOTO MAaCUpaHeE Ha EmuncumaTa He ca M3M0OA3BAHM 332 NOracABaHETO Ha nbpBaTa NoO pen
O6I'IMFaLI,VIOHHa €MUCHNA Ha ,U,DY)KECTBOTO WX 3a NOracABaHETO Ha HAKOE OT 3a4b/IXKEHUATA MY NO OTNYCHATUTE MY 3ae€MHU
cpeAacTtBa OT 6aHKu.

Kbm gaTaTta Ha [JOKymeHTa 3a npeafiaraHmUTe LEeHHU KHMXKA PbKOBOACTBOTO Ha [py»KecTBOTO Npeasmxaa HaGMpaHETO

Ha JONbAHUTENHO AbATroBO chHchmpaHe ypes 6aHKOB/M SaeM/M C ornepg I'IO,D,O6pﬂBaHETO Ha YCNOBUATaA Ha Na3apa Ha
3emeneniCkn 3emMn U NONOXKUTENHUTE NePCNneKTUBU 3a YyroieMABaHETO Ha JIMSUHIOBUA U KPEeOUTHUA MY nopchei/'ln.
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4. UHOOPMALUMUA OTHOCHO LEEHHUTE KHUXKA, KOUTO LLIE CE JONYCKAT A0 TbProBuA
4.1. ONNCAHUE HA BUAA, KNACA, POPMATA U CYMATA HA LEHHUTE KHUXA

HacrosAwaTta obaunraumoHHa emucusa e B paamep Ha 5 000 000 eBpo, pasnpezenenn B 5 000 6poa HEKOHBEPTMPYEMU,
6€e3Ha/InYHMU, NOMMEHHWN, CBOOOAHO NPEXBbLPASEMMU, IMXBOHOCHU U obe3nevyeHn 06Mraumm ¢ HOMMHANHA U EMUCUOHHA
cTtoiiHocT 1 000 eBpo BcAKa. CPOKBT HAa emucMATa A0 nagexa e 61 meceua (5 roanHn u 1 meceu). NepnoanyHOCTTa Ha
JIMXBEHWTE NNALWAHMA € Ha BCeKM 6 mecela (C M3KAYEHME Ha MbPBOTO KYMOHHO M/allaHe, Ab/KUMO Clef M3TuyaHe Ha 1
MeceLl, OT AaTaTa Ha CK/IloYBaHe Ha eMUCKATA), CYMTAHO OT AaTaTa Ha CKAYBaHE Ha 06anraumoHHms 3aem (15.09.2022 r.), KaTto
rnaBHuULaTa € Naatmma Ha 5 BHOCKM Ha 13-ua, 25-uq, 37-una, 49-na n 61-na mecew, no 1 000 000 espo.

Bcuukm obauraumm OoT emMUCUMATA CbCTaBAABAT €AMH KNAac M AaBaT efHaKBM MpaBa Ha CBOMTE MpUTENKATENN.
Ob6nuraummTe matepuannanpat 6e3ycnoBHM 3agb/KeHUAa Ha EMWUTEHTA 3a u3njiawaHe Ha nosayyYyeHus 3aem. HacrosAwata
emucma obauraumm e BTopa no pea. M3gaBaHuAT obanrauMoHeH 3aemM He e NoAUYMHEH Ha APYrv 3a4b/IXKeHUA HA EMUTeHTa m
MOracABaHeTO Ha 3a4b/IKEHUATa Ha EmMUTEHTa KbM 06/MrauMoHepuTe OT HAcToAwaTa eMucus He e obycnoBeHo oT
YyA0BNETBOPABAHETO HA NPETEHLMMN HA APYrM Heobe3neyeHn KpeamuTopu.

BoaeHeTo Ha pernctbpa Ha Ob6/AMraLMOHEPUTE U CbXPAHABAHETO Ha LLEHHUTE KHWMMKA OT HacToAwaTa emucusa ce
nssbpwea ot U/, cbe ceganmuie u agpec Ha ynpasnenue: rp. Codus, yn. ,, Tpm ywn” Ne 6, eT. 4.

MPUCBOEHMAT MeXKAYyHapoaAeH NaeHTUGUKALMOHEH HOMEP HAa EMUCUATA LEHHM KHMXKa (,ISIN“) e BG2100005227.

KbM faTata Ha HacToAWMA AOKYMEHT [Jpy»KecTBOTO € M3BbPLIMIIO MbPBOTO MO Pes JMXBEHO (KYNOHHO) niauiaHe c
nagex 15.10.2022 .

4.2. 3AKOHOAATE/ICTBO, YPEXXALLO Cb3AABAHETO HA LLEHHUTE KHNXKA

Bcnukn npasa u 3agb/1IXXKeHNA, CBbP3aHN C HACTOAWATa EMUCUA KOPMOPATUBHU O6J1VIFaLI,VIM, ce ypexgaTt CbrnacHo
NPUNOKMMOTO 6'bl'|rapCKO 3aKOHOAATeNnCcTBO. O6J1VIFaLI,VIMTe OT HacToAWaTa EMUCUA HAMA Oa Ca NpeaMeT Ha MeXYyHapo4HO
npeagnaraHe.

M3BBH MOCOYEHOTO B TO3M M B CbOTBETHUTE APYrM Pasfenn Ha HacToAWMA AOKYMeHT cnpamo Obauraumute ce
npunarat obwmTe npasuaa Ha T3 u 3MMLUK.

4.3. BANYTA HA EMUCUATA
EMuncuata KopnopaTtneHu obanraumm e geHomuHnpaHa 8 espo (EUR).

4.4. CbOTBETEH PEA HA B3EMAHUATA NO OB/IUTAUMUTE B KANMUTAJTIOBATA CTPYKTYPA HA EMUTEHTA B
CNYYAIA HA HENIATEXXOCNOCOBHOCT

Bes cbrnacmeto Ha OCO oT Ta3u emncua, EMUTEHTBT He MOXKe Aa U34aBa HOBa eMUcuA 06aMraLmMm c NPUBUNETMPOBAH
pexum Ha m3annawaHe. OCO Ha Ob6avraummTe AaBa CTAaHOBMLLE OTHOCHO NPEASIONKEHMETO 33 U3MEHEHWe Ha npeameTa Ha
AEeMHOCT UK BUAA Ha EMuUTeHTa, OTHOCHO HErOBOTO NpPeobpasyBaHe, KAKTO U U34aBAHETO HAa HOBa eMUCUA NPUBUIETMPOBAHM
obauraumnun. ToBa cTaHOBMLLE 3a4b/KUTENHO ce pa3rnexaa oT OCA Ha EmuTeHTa.

N3pasaHmAat 06J'IVII'aLl,I/IOHeH 3aeM He e MOAYMHEH Ha ApYyrn 3aab/KeHuMAa Ha EmuTeHTa M noracABaHeTo Ha
3a4baXKeHunATa Ha [py»KecTBOTO Kbm O6J'IMI'aLI,VIOHepVITe OT HacToAlWaTa eMnUCcnA He e O6YCI'IOBeHO OT YyAOBNETBOPABAHETO Ha

npeTeHunn Ha Apyru HeobesneyeHn KpeanuTopu.

HacToswwara emmcua e BTopa Mo pej, Kato KbM AaTaTa Ha HaCTOALMA AOKYMEHT NbpeaTa no pes emucua obanraumm
Ha [lpy»KecTBOTO e 13LAN0 noraceHa.

4.5. OMUCAHUE HA TMNPABATA, CBbP3AHU C UEHHUTE KHWUXA, BK/IIOYUTEZIHO BCAKAKBU TEXHU
OrPAHUYEHUA, U NPOLIEAYPA 3A YIPAXKHABAHETO HA TE3U NMPABA

4.5.1. UngmuBuayanHm obwm npaBa Ha obauraumoHepure
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Bcrukn O6/'IMI'aLI,VIM OT HacToALW,ATa EMUCUA OCUTYpABAT €4HAKBM NpaBa Ha nputexateante cu. OCHOBHMTE NpaBa Ha
O6/'IMFaLI,VIOHepMTe Ca, KaKTo cneaBa:

e [paBO Ha B3eMaHe BbPXy [NMaBHULATA, KOATO NPeACcTaB/ifsBa HOMWHA/IHATA CTOMHOCT Ha NpUTeXaBaHUTe obauraunu;

®  NpaBO Ha /INXBQ;

® [paBoO Ha y4yacTue M nNpaBo Ha rnac B OCO oT HacToALLaTa eMUCKA, KaTo BCAKa 0b6amnrauma AaBa NpaBo Ha e4uH r1ac;

e npaBo ga u3bupat uan aa 6baat n3bpanHu 3a npeacrasutenn Ha OCO oT HacToAwaTa emucus no ya. 209 ot T3;

e MpaBo Aa ce UcKa cBMKBaHe Ha OCO — B Non3a Ha o6aurauMoHepu, KOUTo NpeAcTaBaAABaT Ha-manko 1/10 oT cboTBeTHaTa
emucus;

®  NpaBo Ha MHPOpMaLMA;

e paBo 4a NOMUCKAT Aa 6bae n3gaaeHa 3anoBes, 3a U3NbJHEHME cbrnacHo Y. 417, 1. 10 ot IMIK;

® npaBO fJa ce YyAOBAETBOPABAT Mpean YOO0BAETBOPABAHE HA B3eMaHMATA Ha aKUMOHEpUTe NpU JIMKBMAAUMA Ha
OpyectBoTO. EABa cnep yaoBneTBOpABaHE Ha BCUYKU KPeaAUTOPWU Ha [lpyKecTBOTO, OCTaHAaNOTO My MMYLLECTBO ce
pa3snpeaena mexay akuMoHepuTe, No/lyyaBally No TO3W HauyMH CBOS INKBUAAUMOHEH Aan (4n. 271 T3). JiukemaaumaTa
npegnonara Hasinvme Ha AOCTAaTbYHO aKTUBM Ha [py*KeCTBOTO, TaKa Ye Aa MOXKe Aa Norach BCUYKM CBOM 334 b/IIKEHNA KbM
KpeauTopu, B TOBa YMCAO U obauraunmoHepute. AKO EMUTEHTBT He pa3nosara ¢ AO0CTaTbyHO MMYLLECTBO, CMPAMO HEro
cnesga Aa 6bae OTKPUTO NPOU3BOACTBO MO HECHCTOATE/THOCT.

4.5.2. KoneKkTMBHU NpaBa Ha obauraumoHepure

CbrnacHo un. 209, an.1 ot T3, o6auraumMoHepuTe OT Ta3m emucua obpasysaT oTAE/HA rpyna 3a 3allMTa Ha HTepecuTe
cu npeg EmuTeHTa. FpynaTta Ha 06MraumoHepuTe oT HacToALWLaTa eMUCUA KoprnopaTueHKU obauraumm dopmmpa csoe OCO. B
OTHOLWEHMATa cn ¢ EMUTeHTa, rpynaTta Ha obavraumMoHepuTe ce npeacTaBnasa ot JloBepeHuKa Ha obanraunoHepure.

B YcTaBa Ha EMUTEHTa HAMA M3PpUYHM pa3nopesdm OTHOCHO YCI0BUATa 3a NpoBexkaaHe Ha OCO 1 npeAcTaBUTENCTBOTO
um B OCA. OTHOCHO Te3un obcToATeNCTBa Ce NpuaaraT pasnopeabute Ha yn. 208 — 214 o1 T3.

O6nvraymoHepuTe ynpaxKHABAT NPABO Ha pellaBall, [1ac Npu B3emMaHe Ha pelleHue 3a U3gaBaHe Ha HOBa eMucus
npusunernposann obamnraymm. CornacHo un. 207, 1. 2 oT T3 BCAKO pelleHne Ha EmMTeHTa 3a n3gaBaHe Ha HOBM obMrauum ¢
NPUBMNETMPOBAH PEXUM Ha M3nnauaHe, 6e3 ga e Haauue cbriacneTo Ha oblwmTe cbbpaHUA Ha NPeaxoAHU HeusniaTeHu
emmncumn obauraumm, e HMWoKHo. OCO aaBa CTaHOBMULLE OTHOCHO NPEAJ/IOKEHMETO 32 U3IMEHEHME Ha NpeaMeTa Ha AenHOoCT
WA BUAA Ha EmMTEHTa, OTHOCHO HeroBoTo nNpeobpasyBaHe, KaKTO M M34aBaHETO Ha HOBa eMWUCUA MPUBUIETMPOBaAHU
obauraunn. ToBa CTaHOBULLE 3a4b/KUTENHO ce pasrnexaa oT OCA Ha EmuTeHTa.

0OCO B3MMa pelleHna OTHOCHO NPOMEHU B YCNIOBMATA Ha Oﬁl]MI’aLI,MOHHMH 3aem. O6LLI,OTO c1>6paHv1e MOXe Oa B3eme
peweHna n no Apyrn BuMNPOCKU, Kacaellu OGJ’IMFaLI,VIMTe, Hanpumep npu cnyv4anm Ha Heunsnbv/IHEHUNE Ha 3aA4b/IXKEeHUATa Ha
EmuTteHTa no 06/IMFaLI,MMTe.

CbrnacHo yn. 100a, an. 2 ot 3MMLUK, ako cnep M3TYaHe Ha 6 mecela OT eMUTMpPaHeTO Ha obanrayMoHHaTa emucusa
O6nuraummTe He ca AoNycHaTK A0 TbProBUA Ha pPeryanpaH nasap Ha LieHHU KHUXKa, EMUTEHTDBT e AN1bXKeH Aa U3KYMU No UCKaHe
Ha obauraumoHep ob6anraymMmMTe N0 EMUCUOHHA CTOMHOCT B 7-AHEBEH CPOK OT NoJlyd4aBaHe Ha MCKaHeTo.

EMWUTEHTLT e ckaoumn gorosop ¢ ,EnaHa Tpeiguur” AL 3a usnbaHeHue Ha oyHKumATa ,JoBepeHuK Ha
obnuraunoHepute”, n3bpaHo 3a TakbB Ha NpoBeseHOTo NbpBo OCO, cbeTosNo ce Ha 05.10.2022 r. Mo-nogpobHa nHbopmaums
3a NpaBaTa M 3ab/KeHuATa Ha [JJoBepeHuKa Ha obauraunoHepuTe e NnpeacTaBeHa B TouKa 4.6.11 oT HacToAwmA [JoKyMeHT 3a
npeanaraHuTe LEeHHW KHUXKa.

4.6. YCNOBUA NO HACTOALLATA EMUCUA, KOUTO EMUTEHTDBT CE 3AABJ/1XKABA OA CMA3BA

3a O6auraummTe LWie ce npunaraT CboTBETHO pasnopeanbute Ha 3MMLK oTHocHO o6e3nedyaBaHe Ha Ny6AnYHa emumcun
06/1MrauMn M OTHOCHO AOBEPEHUK Ha 0banraumMoHepuTe.

3a cpoKa Ha cbliecTByBaHe Ha O6I'II/II'aLI,MVITe, EMUTEHTBHT Cce 3aab/XKaBa Aa cna3Ba chefHuTe ycioBsumaA (OCBeH akKo
O6J'IMI'aLI,VIOHepMTe He ca pewmnan 4pyro Yypes NnpomsaHa B napameTpuTe Ha EmucmnATa Nno 3aKOHOYCTaHOBEHMA pep,), a UMEHHO:

— O6auraummnTe ga ca obesneyeHu C MbPBM Mo pes ocobeH 3a0r B N013a Ha [loBepeHuKa Ha obauraumoHepuTe, ydpeaeHu
BbPXY CNeAHUTE aKTMBM Ha [py»ecTBoTo: 0cobeH 3an0r BbPXy B3eMaHWsA MO A0roBOPU 3a GpUHAHCOB AMBMHI HA
3emMefe/CKM 3eMU 1 JOroBOPU 3a KpeamT 3a 060pOTHM CpeacTBa, KOMTO cneaBa Aa 6bae yupeaeH B CPOK 40 3 meceua,
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CYMTAHO OT CK/IOYBAHETO Ha 06IMraLMOHHMA 3aeM. PasmepbT Ha r1aBHULATa MO 3a/10XKEHUTE B3EeMaHWA C/1e8a BbB BCEKU
eauH MOMEHT Aa 6bae He No-manbK oT 120 % OT CTOMHOCTTa Ha B3eMaHWATA MO OCTaTbYHATa [1aBHMLA N0 06MTraUUMOHHNA
3aem;

—  noAaAabp)KaHe Ha KoedUUMEHT HA MOKPUTME HA PasXxoauTe 33 JSINXBMU, M3YUC/EH 3a NOCAEAHUTE YeTUpPU TpUMeceuus
CbrNacHoO MHAMBMAYaneH GMHaHCOB OTYET Ha EMUTEHTA KaTo nevyanba ot obuyaiiHaTa AeNHOCT, yBe/MYeHa C pa3xoauTe
33 JINXBU, pasgesieHa Ha Pa3xoanTe 3a IMXBK, OT He No-manko oT 100 %;

—  MaKCMMaNHO CbOTHOLIEHME Ha AbAT KbM COBCTBEH KanuTan cbrnacHo ¢puUHaHCOB OTYeT HA EMUTeHTa oT 2.50 nbTw.

B gonbaHEHWE KbM FOpHUTE 3a4b/XKEeHWA WU NpM ycrneweH NAAaCMEeHT Ha HacToAWaTa emMUcuMA KOpPNopaTUBHMU
O6l'|l/1raLl,VIM, EMUTEHTBLT ce e 3a4b/IKUA Aa He U3MO0J3Ba, a NpeacTaBuTeNnTe Ha 06J1MraLI,VIOHepVITe Ca Ce 3a4b/IKUNN Oa He
A0NyCKaT N3N0/I3BAHETO Ha Ha6paHVITe cpeancTtea, npegn U3NbZIHEHMETO BCAKO e4HO OT C/iegHUTE YC10BUA:

— obnABsABaHE Ha CK/OYBAHETO Ha obanraumMoHeH 3aem B TPPHOJTHL;
—  peructpupaHe Ha emucmaTa s LLA.

M3nbaHEHMEeTO Ha FOPHUTE 3a4b/IKEHNA € YA0CTOBEPEHO € 06ABABaHE Ha 06CTOATENICTBOTO 3a BNMCBAHE HA eMUCUATA
obauraunm B TPPHO/THL, n c usgaBaHeTo aKT 3a permuctpauma ot L.

B cnyyaih ye EMMTEHTBT He NOracu Ab/KUMO JIMXBEHO WAW TNABHMYHO MNAalWaHe OT HAcToAwaTa eMUcuA Ha
CbOTBETHUTE NMOCOYEHM B TO3M MPOCNEKT AaTH, CbLLMAT MMA NPaBoTo Ha 30 AHWM Aa M3BBPLIKM TOBa AelcTBMe 6e3 emucuaTa ga
ce cyMTa 3a NPeAcpPoOYHO U3MCKyema. Ta ce npeBpblla B NPeACcpOYHO U3MCKyeMa Ha 1-BUA AeH cneaBaly, U3TUYaHeTO Ha Te3un
30 aHwn.

BbB Bpb3Ka C M3NbAHEHWE Ha 3a4b/IXKEHNETO CU 33 yYpeaAaBaHe Ha NbPBM NO pes 3a/0r B Non3a Ha [loBepeHnKa Ha
obauraunoHepute, EMUTEHTBT € CKAUMA € nocnegHusa [loroBop 3a ocobeH 3as10r Ha CbBKYMHOCT OT HACcTOALWM M 6baeLm
B3emaHus ot 01.11.2022 r., yenaw, obesneyaBaHe Ha B3eMaHUATa Ha 06MrauMoOHepUTE NO HaCcToALLATA emMucusa obamraymm.
JoroBopdbT 3a ocobeH 3anor e BnucaH 8 LLPO3 Ha 07.11.2022 r. nog Ne 2022110701117, KaTo KbM HEro e nognucaHo u
MpunoskeHme N2 1, cbabpKaLLO CNUCHK Ha 3a/10KeHUTE B3eMaHuMA Ha [py*KecTBoTo, ABABalLM ce B 06l pasmep Ha 16 504
513.71 nB., T.e. yupeaeHoTo obe3neyeHune nokpusa 168.77 % oT paamepa Ha 06 MraLMOHHNA 3aeM.

4.7. N"POMEHU B YCNOBUATA HA OBJIUTALMOHHNA 3AEM

NMpomeHu B ychoBuATa Ha 06J'IVIFaLI,VIOHHMﬂ 3aem (,CI.OKOHKOTO € Aonyctmumo ot ,D,eVICTBaU.I,OTO 3aKOHO,EI,aTEJ1CTBO) morat
Ja ce U3BbPLWBAT OT [JpyXKeCcTBOTO NO U3KAKYEHME W CaMOo C NpeaBapuUTEeNHOTO Cbriacume Ha O6I'IVIFaLI,VIOHepVITe, npueTo C
uspmnyHo peweHne ot OCO, B CbOTBETCTBME C M3UCKBAHMATA Ha 3aKOHOAATENCTBOTO, OTHOCHO HEroBoTO CBWMKBAHE W
npoeexaaHe.

CbrnacHo pasnopegbata Ha un. 1006, an. 4 ot 3MMUK e nocoyeHo, 4e OCO moke Aa Npuema pelleHus 3a JaBaHe Ha
cbrnacue 3a NPOMAHA B YCA0BMATA HA 0BAMrauMOHHMA 3aem, CaMO aKo Ha CbbpaHMeTo ca NpeacTaBeHW Halli-manko 2/3 ot
obavraumnTe, MMmawm npaso Ha rnac (KkBopym). Pewennata Ha OCO ce B3MMaT C MHO3MHCTBO OT 3/4 OT npeacTaBeHuUTe
obauraumm ¢ NpaBo Ha raac.

MpomeHM B ycN0BMATA Ha 06IMIraLMOHHMA 3aeM €A JOMYCTUMM OTHOCHO BCUYKM NMapaMeTpu Ha 3aema (B T.4. npomaAHa
JaTaTta Ha nafexa, NPOMSAHA Ha KyMNoHa, Pa3CpoYBaHe Ha IMXBEHMU U FNaBHUYHW NAALLAHWUA, MPOMAHA OTHOCHO obe3neyeHocTTa
Ha eMucuKATa, NPOMAHA BbB GUHAHCOBUTE CbOTHOLLEHMA, KOUTO CfeaBa Aa cna3sa EMuTeHTa), camo npu U3pUYHOTO YC0BUE,
Yye TaknBa NPoMeHu ca ogobpeHn KymynatmsHo ot OCO 1 oT EMuTeHTa.

MpomeHM B yC/10BMATa, NPW KOMTO ca nsgaseHun ObanraunmTe, BKAOYMUTENHO B KOHKPETHUTE NapamMeTpy Ha eMUCUATA,
MOKe [a Ce M3BbPLIBAT He NO-KbCHO OT 2 Mecela Npeau nagerka Ha 061mMrauMoHHaTa emucus.

B cpok oT 5 paboTHM AHM OT B3eMaHe Ha PELIEHMEeTO 33 MPOMSHA B YCNOBMATA U KOHKPETHUTE napameTpu Ha
06MraunMoHHNA 3aem, EMUTEHTBT M3roTBs M oNoBecTABa MHGOPMALIMOHEH AOKYMEHT Ha ocHOBaHMe Y. 1006, an. 7 ot 3MMLUK,
KOMTO BK/OYBA aKTyasiHaTa MHPOPMaLMA OTHOCHO BCMYKM NapamMeTpu Ha emucuaTa. B cpoka no npeaxogHoTo M3peyeHue
MHPOPMALMOHHUAT AOKYMEHT ce pasKpuBa nyb/AMYHO upe3 npepoctaBsHeTo My Ha KOH, peryaupaHumsa nasap u
obuwecTBeHOCTTa no pega Ha 4yn. 1007, an. 3 n an. 4 ot 3MNMUK. B cayyalh Ha npoMeHW B NnapameTpute no obanraumMoHHaTa
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emucusa, JpyxKecTBoTo yBegomasa LI B aeHA, cneaBall pelieHMeTo 3a NpomsaHaTa. Mpu BCAKO nonoxeHue, JpyKecTBoTo He
MOXKe e4HOCTPAaHHO Aa Hajfara U3MeHeHWe B YCI0BUATA MO EMUCUATA.

CbrnacHo pasnopegbata Ha ui. 207 oT T3 HULWOXKHO € BCAKO peLleHMe Ha [pyKecTBOTO 3a: 1. npomMsHa B yCN0BUATA,
npw KOUTO ca 3anncaHn n3gaaeHu obanraunm; u 2. n3gasaHe Ha HOBU 06aMraLMm C NPUBUIETMPOBAH PEXUM Ha U3NallaHe,
6e3 faa e Hanuue cbrnacue Ha obwmTe cbbpaHMa Ha 06aMrauMoHepUTe OT NPEAXOLHN HEM3NIATEHU EMUCUN.

MpaBaTa, npepoctasaHn oT O6aurauumTe, He ca U He MoraT ga 6bAaT 3HAYMTENHO OrpaHUMYEeHM OT MpaBga,
NpPesoCTaBAHN OT APYT KNAC LLEHHW KHWKA, UK OT pasnopeadbuTte Ha JOroBop MW APYT AOKYMEHT.

4.8. HOMUHANEH NNUXBEH NMNPOLUEHT U YCNO0BUA, CBbP3AHU C JINXBATA

EmucusaTa obanraymm, emmtnpanm ot ,,EnaHa Arpokpeaut” All, € CbC CNeAHUTE XapaKTEPUCTUKN:

ISIN BG2100005227
Pasmep Ha emucuara 5000 000
Banyta €eBpo

Bug obaurauum

BTOpM NO pes, OBMKHOBEHWU, MOMMEHHM, Be3HaNNUYHWN, TMXBOHOCHU, HEKOHBEPTUPYEMMU,
cBoboaHO npexsbpasemn, obesneyeHu

Knac Ha ueHHUTe KHUXKa

OT €4UH U CblWWM Knac, AaBalun eaHAaKBU NpaBa Ha NpUTeXxateanum cu

Bpoii o6auraumm 5000

HomuHanHa ctoiiHoCT 1 000 eBpo

EMUCHOHHa cToHOCT 1000 eBpo

CpokK (matypureT) 61 meceua (5 roamHu n 1 meceu) oT AaTaTta Ha U3gaBaHe
[arta Ha uspasaHe 15.09.2022 .

JNnxea (KynoH)

6-meceveH EURIBOR + 3.75 % Ha roguwHa 6a3a, HO He No-manko oT 3.75 %, aKo
6-meceuHuna EURIBOR e oTpuuatenHa seanymHa

U3uuncnasaHe Ha amxsara

B3MMa ce npeasua 6-mecedHuns EURIBOR, 06sBeH 2 paboTHM AHM Npeayn HauyanoTo Ha
CbOTBETHUA INXBEH NEPUOL,

JinxseHu nnawaHma

Ha 6 meceua (Ha 15.10 1 15.04) ¢ U3KAOYEHME Ha MbPBOTO KYMOHHO NAalaHe, AbAXNUMO
cnep u3tTnyaHe Ha 1 meceu, oT gataTa Ha M3gaBaHe

KoHBeHuuA

Actual/Actuals (PeaneH 6poit aHm B nepuoaa/PeaneH 6poii AHN B roamHaTa)

Ex-coupon aeH

3 paboTHW AHM Npeay AaTaTa Ha JIMXBEHOTO NaallaHe

F'paTtuceH nepuop 3a AMxXBaTa

HAMa

Ll,am Ha TUXBEHUTE N1alaHnA

15.10.2022r., 15.04.2023 r., 15.10.2023 r., 15.04.2024 r., 15.10.2024 r., 15.04.2025 r.,
15.10.2025 ., 15.04.2026 1., 15.10.2026 r., 15.04.2027 r., 15.10.2027 r., KaTo B C/y4ai Ye
HAKOA OT AaTuUTe € NMOYUBEH WA HepaboTeH AeH, IMXBEHWUTE NNALWAHMA We Ce U3BbPLUBAT
Ha NbpBuMA cneagaly, paboTeH aeH

U3nnawaHe Ha rnasHuuaTa

BeAHbK rogmiHo Ha 15.10 (15.10.2023 r., 15.10.2024 r., 15.10.2025 r., 15.10.2026 r. 1
15.10.2027 r.) no 1 000 000 eBpo

O6e3neueHue

ocobeH 3a/10r BbpXy B3eMaHMA Mo AOrOBOPU 338 GMHAHCOB NN3UHF HA 3eMeEeNICKU 3eMU U
[OroBOpu 3a KpeauT 33 060pPOTHU CPeAcTBa, YYpeaeH B CPOK A0 3 mecela, CYMTAaHO OT
CK/IIOYBAHETO Ha 06/MraUMOHHMA 33aeM, KaTo pa3sMepbT Ha F1aBHULATA MO 3a/0XKEeHUTe
B3€MaHWA cneasa BbB BCEKM eAnH MOMEHT Aa 6bae He no-manbk oT 120 % oT cTolMHOCTTa
Ha B3e@MaHUATA NO OCTaTbyHaTa rMaBHMLA N0 06AUTALLMOHHUA 3aem

Tobprosua Ha
perynvpaH nasap

nocneagalLo AONycKaHe Ha eMmUcHATa 40 TbProsus Ha peryavnpaH nasap (b®E) B cpok 4o 6
Meceua OT 4aTaTa Ha CK/IloYBaHeTo Ha 06/1MrauMoHHMA 3aem. B caydalt Ye 4o U3TMUYaHe Ha
CPOKa No NpeaxoAHOTO U3peyeHne, eMUCUATA He Bbae NpueTa 3a TbProBua Ha peryanpax
nasap, EMUTEHTLT Noema 3aAb/IKEHWETO Aa M3KyNu 0bpaTHO 3anucaHuTe obauraumm ot
obnuraumoHepuTe, OTNPaBUAN MUCMEHO UCKaHe 3a TOBa. M3KynyBaHeTo Ha oburauuuTe ce
M3BBLPLUIBA B CPOK A0 7 AHWM OT paTaTa Ha OTNPaBEHOTO WMCKaHe Mo LieHa paBHa Ha
HOMWHANHAaTa CTOMHOCT Ha 3anucaHuTe obauraumu, BeAHO C HaTpynaHUTE JNXBEHM
nNalWaHmsa, AbXKUMKU KbM gaTaTa Ha 06paTHOTO M3KynyBaHe
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Bua Ha npepanaraHeTto L,0MNYyCKaHe A0 TbProBuA Ha peryanpaH nasap Ha LEeHHM KHUXKA
AreHT No nnawaHuATa LA
OBEpPEHUK Ha .
A P WMHBECTULMOHEH NocpeaHuk ,Enana Tpengmur” AL
o6auraunoHepute
3aKoHOAATeNCTBO npaBoTo Ha Penybauka bbarapus u EC c npsko aeincTene Ha TepUTopuATa Ha cTpaHaTa
HEMOAYMHEH Ha APYIY 33 b/IXKEHUA U NOracABAHETO Ha 334 b/IXKEHUATA He e 06YCN0BEHO
CraTyc Ha gbAara OT Y4,0B/NIETBOPABAHETO HA NPETEHUMMUTE Ha APYTU KpeamuTopu

CpoyHocTTa (MaTypuTeTbT) Ha obanraummTe e 61 meceua (5 rognHm n 1 mecel,), cCYMTaHO OT AaTaTa Ha obABABaHE Ha
061MraunMoHHUA 3aem 3a ckatouveH (15.09.2022 r.).

CbrnacHo peweHuneTo Ha CLJ Ha [lpy»KecTBOTO 3a u3gasaHe Ha O6anraummnTe, HOMUHANHUAT IMXBEH MNPOLLEHT € NiaBaLly,
CbC CTOMHOCT OoT 6-mecedeH EURIBOR natoc Hagbaska ot 3.75 % Ha roamwwHa 6a3a. CbriacHo yC/10BMATA Ha HACTOALL,ATa eMUCUsA
06Mraunn HOMMHANHUAT IMXBEH NPOLEHT He MOXe Aa 6bae No-HUCBK OT 3.75 %, B cayyan ye 6-mecevHma EURIBOR uma
oTpuuUaTeNHa CTOMHOCT 3a XMBOTa Ha o6anraumaTa. CbrnacHo CcbloTo peleHne Ha CL cpoKbT Ha 06MraumoHHMA 3aem e 61
meceua (5 roanHn M 1 meceu) ¢ NepPUOAMYHOCT Ha JIMXBEHUTE MNALAHMA Ha BCEKM 6 mecela C M3K/AYEHME Ha NbPBOTO
KYMOHHO NJallaHe, OAb/KUMO c/ies, U3TuuaHe Ha 1 mecel, OT AaTaTa Ha CK/AW4YBaHe Ha 0b6/aMraumoHHUA 3aem. JInxseHute
nnawaHua we 6baaT 06wo 11 Ha 6poit (4Ba NbTM rOAULWIHO A0 HAacTbNBaHe Ha Nageska). KaTo edeKkTMBHaA AaTa Ha IMXBEHOTO
naallaHe ce npMema AaTaTa, OTCTOAWA OT AaTaTa Ha CKAYBAaHe Ha OBAMTAaLMOHHUA 3aem MM OT AaTtaTa Ha Noc/iefHOTO
JIMXBEHO NAallaHe Ha onpezeneHuns 6poi AHU cbriacHo Tabauuata no-gony. B cnyyait ye aatata Ha naawaHe cbBNagHe ¢
HepaboTeH AeH, NNaLlaHeTo ce U3BBbPLUBA Ha NbpBUA ceaBaly, paboTeH AeH. MociegHOTO IMXBEHO NlALLaHe CbBMNaja C gataTta
Ha najeka Ha emmncmaTa. He ce gonycKaT YaCTUYHU TNXBEHU NAALWAHUA.

O6nvraymaATa e U3BbHCbAEOHO U3MBAHUTENHO OCHOBAHME MO CMUCBAA Ha un. 417, 1. 10 oT MK (T.€. He e Heobx04MMO
[a ce BOAM MCKOB NPOLLEC, CbOTBETHO Zia € Hanuue cbaebHo pelleHMe B Nosi3a Ha 06MraumoHepa), KOeTo 03Ha4aBa, Ye Npu
Heusnb/HeHWe OT CTpaHa Ha EmMuUTeHTa Ha 3af4b/KEHVETO 33 3aniallaHe Ha IMXBa M/WAK FNaBHMLA B yKa3aHUTE CPOKOBE,
06/MraunoHepbT MOXe Aa ce YA0BAETBOPU NPUHYAUTENHO OT MMYLLECTBOTO Ha [lpyKecTBoTO.

Cnezpaltata Tabanua cbabpKa NPUMEPHO M3YMUCNEHME 33 pa3mepa HA JIMXBEHUTE U FNaBHUYHMTE NAAWAHUA 33
MBOTa Ha O6auraumaTa. 3a LenuTe Ha U3UNCNEHMETO M UMaKN NpeaBua TekyLaTa CTOMHOCT Ha 6-mecedyHus EURIBOR (1.00
%) KbM AaTaTa Ha u3rotesaHe Ha MpeanoxeHuneTo no yn. 205, an. 2 ot T3 e NpueT IMXBEH NPoueHT oT 4.75 % roauiHo.

15.9.2022 | 15.10.2022 30 365 4.75% 19520.55 5000 000
15.4.2023 182 365 4.75% 118 424.66 5000 000
15.10.2023 183 365 4.75% 119 075.34 1000 000 4 000 000
15.4.2024 183 366 4.75 % 95 000.00 4 000 000
15.10.2024 183 366 4.75 % 95 000.00 1000 000 3000 000
15.4.2025 182 365 4.75% 71054.79 3 000 000
15.10.2025 183 365 4.75 % 71445.21 1000 000 2 000 000
15.4.2026 182 365 4.75 % 47 369.86 2 000 000
15.10.2026 183 365 4.75% 47 630.14 1000 000 1000 000
15.4.2027 182 365 4.75% 23 684.93 1000 000
15.10.2027 183 365 4.75 % 23 815.07 1000 000 0

06wwo: 732 020.55 5000 000

EMWTEHTBT M3BbPLLIBA IMXBEHWUTE NIALLAHUA B MON33 Ha IMLLATa, KOUTO CbIACHO NpesocTaBeHoTo oT LU nssneyeHve
OT KHMraTa Ha 6e3HannyHuTe 0bauraumu, ca NPUAo6UAM KopnopaTMBHM 0BAUraLMM He NO-KbCHO OT 3 PaboTHW AHWM Npean
JAaTtaTa Ha CbOTBETHOTO /IMXBEHO nnalaHe. CaenKkuTe ¢ KOpnopaTUeHM obanraumm, U3BbpLLIEHM B 3-AHEBHUA Nepunos npeam
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JINXBEHOTO NJalaHe, ce CKAYBAT C AaTa Ha CeTb/IMEHT, caeABalla AaTaTa Ha KYNOHHOTO njawaHe. EMUTEeHTHT n3BbpLuBa
Ab/IKNMUTE NNalaHuAa, 6e3 A3 yOobpXa KakKBUTO U Aa 6uno PA3HOCKM M TaKCK. TaKcuTe N pasHOCKUTE Ha BCAKAKBU HaCpeLLHN
6aHKK ce noemart oT 06/'IMFaLI,MOHepMTe.

Mpw M3umcnsBaHe Ha Ab/IKMMATA /INXBA Ce B3eMa NpesBug, pasmepa Ha 6-mecevHma EURIBOR, 06sBeH 2 paboTHM AHK
npean Ha4yanoTo Ha CbOTBETHUA JINXBEH Nepuoa.

CvrnacHo un. 111, 6. ,,8“ o1 331 c M3TMYaHe Ha 3-roanLIHa A4aBHOCT Ce NoracABaT B3eMaHMATa 32 HaeMm, 3a JIMXBU U 33
ApYyry nepuognyHn naalaHua. 3a rnaBHULaTa ce npunara obwara 5-rogmwHa aasHocT no 4yn. 110 ot 33[. [laBHOCTTa No4YBa
0a Teye OT OeHA, B KOMTO B3EeMaHETO € CTaHa/io M3MCKyemo. lMbpBOTO B3emaHe MO rNaBHULUATA CTaBa W3UCKyemo cnep,
15.10.2023 r., KOraTo M LWe 3aMno4yHe noracABaHe Ha rnaBHUUATa. B3emaHuATa 3a MXBM CTaBaT M3MCKYemMM OT AaTUTE Ha
JINXBEHUTE NNALLAHKUA.

4.9. NAOEX WU [OOrOBOPEHOCTM 3A AMOPTUSAUUATA HA 3AEMA, BKIIOYUTEZIHO MPOLUEAYPU 3A
NOrACABAHE

MagexbT Ha emucusTa e 61 meceua (15.10.2027 r.) cnep ckntouBaHeTo M Ha 15.09.2022 r. Toraea e 6bae noraceHa
OKOHYaTesIHO LANaTa raBHMUA Ha TeKylaTa emucua obanraumu. MbpeBaTa BHOCKA MO M3NJalaHe Ha r1aBHULATa € 3ae4Ho C
JIMXBEHO MAawaHe Ha 13-na mecew, OT CK/IOYBAHETO Ha 06/IMraLMOHHUA 3aeM, KaTo OCTaHa/IMTe NAAWaHMA No raBHMUaTa ca
CbOTBETHO Ha 25-uA, 37-una, 49-ua n 61-na mecey, no 1 000 000 espo. He e npeaBuaeHO NPeacpPOYHO NOracABaHe Ha YacTu Uan
Ha uAaaTa raBHMLA, OCBEH B M3PUYHO OnpeaesieHnTe B 3aKOHA C/ly4an Ha NpeAcpoyHa M3UCKYEMOCT U NoracsBaHe.

4.10. UHOOPMALMA 3A IOXOAHOCTTA U METOZ, 3A U3YUC/IEHUETO 1A

NlnxseHuTte (KyNnoHHM) NNaWAHNA ca U34YUC/IEHM Ha 6a3aTa Ha NPOCTa INXBA 3a OTAE/IHUTE 6-MecevyHU Nepmnoamn Bbpxy
HOMMHa/IHaTa CTOMHOCT Ha BCAKa 06aunraums npu anxeeHa KoHseHums ISMA Peanen 6poii gHu B nepuoaa/PeaneH 6poit aHu B
roaMHata u ca B pasmep Ha 4.75 % roauwHoO (cToMHOCTTa Ha 6-meceyHns EURIBOR Kbm MOMEHTa Ha M3rotesiHe Ha
MpepnoxkeHuneTo e npmeT 3a 1.00 % natoc Hagbaska oT 3.75 % Ha roauwHa 6asa). M3umcnsaBaHeTo Ha AOXOA4HOCTTa OT INXBaTa
33 BCEKM OT 3-meceyHUTe Nnepuogm e Ha 6asaTta Ha dopmynaTa 3a NpecMaTaHe Ha NPOCTa IMXBa, KAaKTo cneaga:

N0 = (HC*/IK*N)/PeaneH 6poit AHM B rogmMHaTa, KbAeTo:

N4 — cyma Ha 6-mecevyHuA IMXBEH J,0X04 OT eAHa obauraums;

HC — HOMMHaNIHa CTOMHOCT Ha egHa obauraums;

JIK — roauweH NMXBEH MPOUEHT, KOMTO MpW HacToAwaTta emucusa obavrauym e naaBal, M KbM MOMEHTA Ha
npesnoXKeHWeTo 3a NnacupaHe Ha eMUcKUATa e B pa3mep Ha 4.75 % (1.00 % e cToiHOCTTa Ha 6-meceyHna EURIBOR + 3.75 %);

M — nepuofa, paBeH Ha peanHua 6pPON AHU, U3YMUCAEHM KATO pas/inKa MexAy AaTata Ha NpeaxofHOTO JIMXBEHO
naallaHe W gataTa Ha CefBalLoTO IMXBEHO NAaLLaHE;

EKBMBANEHTHUAT roAMWIEH NUXBEH MPOLLEHT Npu AMxBeH npoueHT oT 4.51 % n 6-meceyHn nnawaHua e 4.81 %,
M34mncaeH no cnegHata popmyna:

rn = ( 1+—“n'_I )" -t

Kbaeto /1M e IMxBeHMA NPOLEHT, a N € 6PoA Ha INXBEHUTE NAALLAHWUA FTOAMLLHO.

[loxoaHOCTTa 10 Nafeka NpeacTaBAsABa KanuTaan3MpaHa HOpMa Ha A0X04a, KOMTO Lie ce Noslyyu, ako obanraumaTa
ce 3aKynu Ha onpejeneHa LeHa 1 ce AbpKY 40 Najea Ha emucuaTa. foauwHaTa Aoxo4HoCT go nagexka (Yield To Maturity)
€ /IMXBEHWUAT MPOLEHT, KOMTO M3paBHABA HacToAWATa CTOMHOCT Ha MapuyHMTEe MOTOUM OT ob/aurauuute C ULeHaTa Ha
obauraumata. CnegHata dopmyna gasa Bpb3KaTa LeHa — A4OXO4HOCT Ha 06aurauma ¢ GUKCUpaH KynoH:

CPN, CPN, CPN,., +M

n*m

+ — . .
A+YTM /m)'  (1+YTM /m)? A+YTM /)" ™

IEHA OB/IHI'4AIIHA —

CPN — KyIIOHHO ImAaIlIaHe

YTM — roAHIITHA AOXOAHOCT AO mAAEKA B %o
m- Gpoil KYIIOHHM MAAITAHHS B TOAMHA

- TOPEAHOCT HA KYIOHHOTO IIAAIIaHe

M- pasMep Ha TAABHIIIATA HA ITAAEKA
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OTuMTalKM NNaBallMA XapaKTep Ha SIMXBEHMA MPOLEHT Ha HacToAulaTa obanraums BCeKM MHBECTUTOp cieasa Aa
HanpasM [AONycKaHe 3a HerosaTa CTOMHOCT Npe3 Pas3/INYHUTE FOAMHM OT HEMHUA UBOT M 3aMeCcTBaliKM Te3n CTOMHOCTU B
ropHata ¢popmyna Aa AOCTUTHE A0 NPUMEpPHa AOXOAHOCT 40 Nadexa.

4.11. NPEACTABUTEN HA OBJINTALLUOHEPUTE

B oTHOwWweHuATa cn ¢ EMUTeHTa 06anrauMoHepuUTe KaTo rpyna ce npeacrasassar oT [loBepeHuKa. C peweHne Ha OCO
ot 05.10.2022 r. 33 AOBEpPEHUK HA obauraumoHepuTe e M3bpaHo MHBECTULMOHHUA NocpegHuK ,EnaHa Tpenaunnr” AL, EUK
831470130 (c agpec 3a KopecnoHaeHuma: rp. Cooma, n.k. 1756, ya. ,/lbuesap CraHue” Ne 5, Copapma BusHec Taybpc, Kyna
,b“, eT. 12, nnue 3a KoHTakT: TaTAHa lNyH4YeBa-Bacunesa, e-mail: vasileva@elana.net, Ten. 3a spb3ka: 02/81 000 24), c KoeTo
ApyKecTBo EMUTEHTLT e cKatounn [oroBop 3a u3nb/AHeHME Ha OyHKUuMUTEe Ha ,[loBepeHWK Ha obauraumoHepute” Ha
06.10.2022 r. (,,dorosopa“).

EMUTEHTBT e noen 3agbiakeHne 3a Obauraummte ga ce 6bAAT NpwuaaraHn cboTBETHO pasnopenbute Ha 3MMLK
OTHOCHO AOBepeHWKa Ha obauraumoHepute. MocnegHUAT cneasa fAa M3BbPLUBA AEMCTBMA 3a 3allMTa Ha MHTepecuTe Ha
obauraumoHepuTe B CbOTBETCTBME C pelleHnaTa Ha OCO. CobrnacHo [loroBopa € orfef, 3aliMTaTa Ha MHTepecuTe Ha
obnuraunoHepute [loBepeHnKa e Noen ciegHuTe 3a4b/xKeHun:

e [a c/iean 32 HABPEMEHHOTO M3BBbPLUBAHE HA Ab/KUMUTE NNALLAHMA MO EMUCUATA B YCTAaHOBEHMUA pa3mep;

e nanpoBepsaBa CNa3BaHETO Ha MoeTuTe oT EMUTEHTa aHraXkMMeHTU cbrnacHo Jlorosopa u/wnu onucaxm s NpeanoxeHneTto
3a npeanaraHe;

e  [a aHa/au3Mpa GMHaAHCOBUTE OTYETU HA EmuTeHTA B 14-gHEBEH CPOK OT OMOBECTABAHETO MM M [a M3BbPLUBA OLLEHKA Ha

Bb34EMNCTBMETO HA pa3KpuBaHaTa oT [pyXKecTBOTO MHPOPMALMA BbPXy 06CTOATENCTBATA, BAUSAELLM BbPXY PUHAHCOBOTO

MY CbCTOAIHWE C Or/ief, CNOoCOBHOCTTa My Aa U3Mb/HABA 334 b/IXKEHNATA CU KbM 06/1MrauMoHepuTe;
® [puW yCTaHOBABaHE Ha B/ioWaBaHe Ha GMHAHCOBOTO CbCTOsIHME HAa EMUTEHTa B CPOK OT 3 pabOTHU AHM OT U3TMYAHETO Ha

CPOKa 3a M3BbPLUBAHETO HA aHa/M3a NO ropHaTa TOYKa Aa M3UCKA MHPOPMaLMA U A0Ka3aTeICTBa 3a NPeanpueTUTe MepKH,

obesneyaBalLy M3NbAHEHNETO Ha 3a4b/KEHMATA Ha [JpyKecTBOTO N0 EMUCUATA;

e  [aW3roTeA AOK/AJ4 33 U3TEKAMA Nepuog cbrnacHo Y. 100, an. 1, 1. 3 ot 3NMUK, cbabpkaw, nidopmaumaTa no yn. 1006,
an. 8 ot 3MMLUK, oTHOCHO cna3BaHETO Ha YCN0BMATA NO 06/1MraLMOHHMA 3aeM, KaKTo U MHGOpPMaLMA 3a:

a) cbCTOAHMETO Ha obe3neyeHMeTo Ha 06AUrauMoHHaTa eMUCKUS;

6) dbMHaHCOBOTO CbCTOsIHME Ha EMUTEHTa c ornea cnocobHOCTTa Aa U3Nb/HABA 3a4b/IXKEHUATa CU KbM 06/1MrauMoHepuTe;

B) NpegnpueTtuTe oT [pyecTBOTO MePKM Cbr/1acHO ropHaTa TOUKa;

r) U3BbPLUEHUTE OT HEro AeNCTBUA B U3MbJAHEHWE Ha 3aAb/IKEHUATA MY;

) HannMumneTo naM anncata Ha obcroaTencrsata no ya. 100r, an. 2 n an. 3 ot 3MNMNUK;

e .3 0TroBaps NMUCMEHO Ha BbMPOCK Ha obMraumMoHepuTe BbB Bpb3Ka ¢ Obauraunnte;
e B 1l4-gHeBeH CPOK OT U3TUYAHETO Ha CPOKa 3a NpeacTaBAHe Ha oTyeTa OoT EmuTteHTa no yn. 100e, an. 1, 1. 2 ot 3MMLUK, ako

TOM He e NpeACTaBeH B CPOK, Aa NPeACTaBM Ha PeryimpaHns nasap, Ha KOWTO ca AOMNYCHaTW 40 Tbprosua obauraunute, n

Ha KPH nHdpopmauus 3a ToBa;
® a3 M3UCKBa OT [pyKecTBOTO NpeaoCTaBAHETO Ha BCAKa MHPOpMaLMA, NpeasuaeHa B CbOTBETHUTE HOPMATUBHM aKTOBE U

[JoroBopa, KoATO cuMTa 3a Heobxoauma 3a peannsMpaHe Ha MpaBaTa M U3MbJHEHME Ha HEeroBWUTE 3a4b/IKEHMA KaTo

JosepeHuk;

e  [a ce 3ano3HaBa W MNOMy4yaBa KOMWUS OT BCAKAaKBU AOKYMEHTM, CBbP3aHM C NpeaoCcTaBeHOTo obe3neyeHue;
® 3 M3MUCKBA OT EmuUTeHTa BCAKaKBM (GMHAHCOBM, CYETOBOAHM WU HOPUAMYECKM OOKYMEHTM, KOMTO MMAT 3HayeHue 3a

M3BbPLUBAHETO HA aHaInM3a Ha GPUHAHCOBOTO My CbCTOAHUE U 06Ee3MneYeHneTo;

e B c/yyalt ye [loBepeHMKbT YyCTaHOBM CrnafaHe Ha MMHMMAMHOTO HMBO Ha MOKPUTME Ha obesneyeHMeTo noj HMBATa,
onpegenexu B JloroBopa, TOM ce 3a4b/KaBa Aa yBeAOMM MMCMeHO EMUTEHTa 3a TOBa 06CTOATE/ICTBO B CPOK HAM-KbCHO

00 Kpas Ha cneagawma paboTeH AeH, KakTo U 3a pasmepa Ha HeobXoAMMOTO AOMbAHUTENHO 0be3neyeHune;
®  npuNpeacpoyYHa MU3UCKYeMOCT Ha eMncuATa [loBepeHUKBLT e AbKeEH Aa npeanpueme HeobxogmmmTte AecTBUA 3a 3aLMTa

Ha 06LWMTe NpaBa U NHTepecH Ha 06ANraLMOHEPUTE, BKIOUMTENHO, HO HE Camo:

1. pa yBegomm EmuTeHTa 3a pasmepa Ha 0OAMTrAUMOHHMA 3aem, KOWTO CTaBa NpeAcpoO4HO M3MCKYem B Cay4vald Ha
Heu3Mb/IHeHUeE, KaKTO U B C/lydald Ha MPOCPOYEHO NAallaHe Ha onpeaesnieHa YacT OT 3a4b/IKEHUATA (NUXBU UAKU TNAaBHULM) KbM
obnuraunoHepute;

2. [a ynpaxXHW npaBaTa no obe3neyeHMETo W Ja WM3BbPWKM HeobxoAMMUTe AEeNCTBUA 3a YAOBJETBOPABAHe Ha
oburaunoHepuTe No peaa u Npu ycaoBuATa, NpeasuaeHN B AeMCTBALL0TO 3aKOHOA4ATe 1CTBO;

3. Aa NPUCTBNN KbM M3BbHCHAEOHO M3NbAHEHWE BbpPXy obesneyeHmeTo Ha Ob6aAurauumnTe B AOMNYCTUMWUTE OT 3aKOHa
cnyyau u peg;
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4. B c/lyyall Ha HEBB3MOXKHOCT 33 YA0B/IETBOPABAHE Ha B3eMaHUATA Ha 06anrauMoHepuTe, Aa NpeaABABa UCKOBE NPOTUB
EMUTEHTa, BKAOUMTENHO M/MAK Aa nogase Monba 3a OTKPMBAHE Ha NPOM3BOACTBO MO HECHCTOATENIHOCT MY;
®  aKO KbM gaTaTa Ha HacTbNBaHE Ha C/y4Yalt Ha HEM3MbJHEHWE, eMUCUATA Ce TbPryBa Ha peryavpaH nasap, Aa nybaunkysa s
6toneTnHa Ha bOB HeobxoanmaTa MHGOPMALMA OTHOCHO HAaCTbNBAHETO Ha MPeACPOoYHaTa U3NCKYEMOCT, KaTo yBe40MM
K®H 3a HacTbnBaHeTO M, KAaKTO M Za NMOCoYM KaKBWU AeNcTBUA Mpeanpyvema 3a 3almuTa Ha npaBaTa M MHTepecuTe Ha
obmraunmoHepuTe N0 EMUCHATA.

[loBEpEeHNKBT HE HOCKU OTTOBOPHOCT 3a NPUUYMHEHNUTE Bpeamn Ha 06/MraumoHepuTe, KOrato HeroBuTe AencTens ca B
M3nb/iHeHME Ha peleHne Ha OCO, B3eTO C MHO3MHCTBO NoBeve oT 1/2 oT rnacoseTe Ha 06AUraLMOHEPUTE, 3aNNCaNN 3aeMa,
nnu besgencTemATa My Ce AbXKaT HA IMNCa Ha TaKOBa peLleHue.

[loBEepeHUKBbT noema 3aAb/KeHMe Aa OCbLLEeCTBABA MNOCOYEHMTe Mo-rope AeilcTBMA 3a 3awuTa npasaTa Ha
obanraumoHepuTe KaTto LAano, CaMo /e, pelleHme B3eTo Ha CBUMKaHO oT Hero OCO 3a M3BbpLUBAHETO HA Te3M AeCTBUSA, B3eTO
C MHO3MHCTBO OT noseye oT 1/2 oT BcUYKM 06anraumm no emmcuaATa (a npy yciosmATa Ha nagall, KBOPYmM — C MHO3MHCTBO OT
noseye oT 1/2 oT npeacTaBeHMTE Ha NPOBEAEHOTO Ha BTOpaTa AaTa 3aceAaHue), KaTo B MHO3UHCTBOTO He ce BKAtoYBaT 06paTHO
M3KyneHuTe o06auraummn oT EMUTEHTa MAK CBBP3aHM C HEro InLA, ako MMa Takuea. BbB Bpb3Ka C NOCOYEHOTO B NPEAXOAHOTO
uspeuyeHve, [JOBEPEHMKBLT Ce aHrakupa ga MHPopmMpa M Aa cbaeicTsa Ha obauraumoHepuTe NO emucuAata OTHOCHO
Pa3ACHABAHETO Ha HeobXxoaMMWTEe AEeWCTBMA M pPelleHUA 3a 3aliMTa Ha TeXHUTe WMHTEepecH, Aa OCbLLECTBABA aKTMBHA
KOMYHMKaLWA, OpraHn3auma U KoopAMHALMA MEXAY BCUUYKM 06aMraLMoHepu.

Mpn cBukBaHeto Ha OCO no EmucmMATa OTHOCHO B3eMaHe Ha pelleHWe NO OTHOLWeHWe Ha BbMpocuTe, OTHOCHO
NPUHYOUTENHOTO yA0B/1E€TBOPABAHE HAa MHTEPECUTE Ha O6J1VIF3LIMOHepVITe, JloBepeHUKbT 3a4b/IKUTENHO BK/IOYBA B AHEBHUA
pen To4Ka M NPOEKT Ha pelleHne BbB BPb3Ka C o6c1:>+<,c|,aHe Ha VI360p Ha a1BOKATCKa KaHTOpPa, KOATO Aa OCblleCTBABa NPaBHATa
3alnTa U nNpouecyaaHo U gpyro npeacrtaBuUTeNICTBO Ha O6I'IMFaLI,MOHepMTe BbB BCUYKM NMPOMU3BOACTBA MO NPUHYAUTENHOTO
yAoB/ieTBOpABaHE Ha B3eMaHUATA Ha 06I'IMI'aLI,VIOHepMTe.

B gonmbAHEHWe Ha NOCOYEHOTO B NPeaxXoAHOTO uspeyeHune, [loBepeHUKBT 3a4b/IKUTENHO BK/OYBA B AHEBHUA pes Ha
OCO TO4YKa U NPOEKT Ha pelleHne OTHOCHO pasnpegeneHneTo M OTHOCHO aBaHCOBOTO 3an/aliaHe oT OﬁﬂMFaLI,VIOHepVITe Ha
BCUYKM PA3HOCKM, BKIOYUTENHO, 33 aABOKATCKU U APYrY Bb3HArpa*kAeHUaA, TakCU, KOMUCMOHU U Pa3HOCKK 3a JloBepeHUuKa,
CBbpP3aHU C TE3UN ,D,EVICTBMH 3a NPUHYOUTENTHOTO Yy40B/1€TBOPABAHE HAa B3EMAaHUNATA Ha Oﬁl’lVIFaLI,VIOHepVITe, KaTo 3a usbarsaHe
Ha BCAKO CbMHeHMe [JoBepeHMKbT He OTroBapsA 3a 3aniawaHeTo Ha Te3n Pas3sHOCKWU, BKAKOYUTE/IHO 3@ afBOKATCKU U Apyrn
Bb3HarpaxXaeHua.

,D,OBGDEHVIK'bT HEe € rapaHT 3a U3Nb/IHEHNETO N HE HOCU OTFrOBOPHOCT 3@ HEU3NB/IHEHMETO HA NOETUTE aHTFaXXMMEHTU
OT CTPaHa Ha EMuTeHTa Kbm O6I1MFaLI,VIOHepVITe no eMncuATa.

BbB Bpb3Ka C ropHOTO, NOTEHUWANHUTE UHBECTUTOPU B Oﬁl’lVIFaLI,VIVITe cnegsa oa Mmat npeasug, 4e B CﬂyanI Ha
HeusNbAHEHMe Ha 3a4b/IXKeHMATA Ha EmuTeHTa NO emucUATa MoOrat Aa Bb3HWMKHAT AOMNBAHUTENHM 3a4b/IXKEHMA 33 TAX 3a
3annallaHe Ha C'b,D,EGHM, AAMUHUCTPATUBHU NN OAPYTU PA3HOCKU U Bb3Harpa*xgeHua, CBbp3aHU CbC 3allUTa Ha TEXHUTE NpaBa,
BKNKOYNTENHO OTHOCHO npeaAsABaHe Ha WCKOBe WAW Apyrn npeteHuun wUau M3B'bHC'bAE6HO n3Nb/IHEHNE BbBPXY
npeaocTtaBeHOTO obesneyeHue no €MUCUNATa, KaTo 06/1MI'aLI,MOHepMTe n [JoBepeHuKbT ypexaaT OTHOWEHUATA CU NO Te3un
BbMPOCKM B OTAE/NIHO Cnopa3symeHune, KOeTo akKo U KOorato 6'b,El,e CK/II0YEHO, CTaBa HepasgenHa Yact oT [lpeanorKeHueTo u
Jorosopa 3a goBepeHUK. BCMUYKM TaKMBa Pa3sHOCKM MOraT Aa HaManAT O4aKBaHaTa OT TAX Bb3BPbLLAEMOCT OT 3anMcaHuTe ot
TAX O6J’IMFaLI,VIVI OT eMUCUATA.

4.12. B C/IYYAA HA HOBMU EMUCUMN, NMOCOYBAHE HA PELLUEHUATA, PASPELLEHMATA U OOOBPEHUATA, NO
CUIATA HA KOUTO CA Cb3OAAEHN U/UNU EMUTUPAHU LLEEHHUTE KHUXA

O6avraymmTe OT HacToALLATA EMUCUSA Ce U34aBaT Ha OCHOoBaHMWe Y. 204, an. 3 ot T3 nun. 35,an. 6 0T YcTaBa c pelleHme
Ha CA Ha ApyectBoTO OT 23.06.2022 r. CbrnacHo pelweHmneTo caen NpuKkAYBaHe Ha MbPBUYHOTO NpeasaraHe Ha emMuUcKATa
obavraunn, EMUTEHTLT Nnoema 3aab/KeHue Aa 3asBu obauraummTe 3a npMemaHe u Te ga 6bAaT NPUETU 3@ TbProBuA Ha
perynvpaH nasap B CPOK He No-Ab/br oT 6 meceLa OT M34aBaHEeTO UM, KaTo nogaje 3aaBieHue 3a BNnuceBaHe Ha lMNpeanaraHute
obnuraunm B pernctpmte Ha KOH ¢ uen Tbprosma Ha peryanpaH nasap v 3a perucrpanma 3a Tbprosua Ha noga Ha bdb.

Kbm momeHTa ,E/IAHA Arpokpegut” ALl He NaaHWpPa eMUTMPAHETO Ha HOBU eMUCUMN LIeHHW KHUKa. [l py*KecTBoTo e

usgano obaurauma ¢ nagex 15.10.2022 r., KaTo cbliaTta € M3LAMO NOoraceHa W OTnMcaHa oT peructbpa Ha KOH u
pepeructpupatda ot L.
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4.13. AATA HA EMUTUPAHE

EmMmucuata obnauraumm e emuTUpaHa npu ycioBMATa Ha HenybauyHo (4acTHo) npepgnaraHe Ha 15.09.2022 r.
CbobueHNeTo 3a CKAoUYeHUs obanraymoHeH 3aem e obaseHo B TPPHOJIHL, (aata Ha BnvcBaHe ot 21.09.2022 r.) noa Homep
20220921192043. fataTa, Ha KoaTo ObaMrauuunTe LWe ce TbPrysaT Ha pPeryivMpaH nasap, ce onpegens ot C[, Ha DB, cnep Kato
K®H noTtebpam MNpocneKkTta 1 BNuwie emmncuaATa B perncrbpa no yn. 30, an. 1, 1. 3 ot 3KPH.

4.14. OTPAHUYEHUA BbPXY CBOBOJHATA NPEXBbP/IAEMOCT

CbrnacHo PeweHueto Ha CA Ha ,ENNAHA Arpokpegut” AL ot 23.06.2022 r. 3a u3gaBaHe Ha BTOpa emucua
KopnopatusHu obauraumm, O6avraummTe mMorat ga ce npexsbpnaT cBoboaHo, 6e3 orpaHuWyeHusa, cnopes BoaATa Ha
npuTeXKaTennTe UM.

MpexebpnaHeTo Ha Ob6auraummtTe UMa AencTBue oOT peructpaumata um 8 LA. UJ v3BbpwBa BNMCBaHe Ha
npexsbpanUTENHATA CAENKA B KHUraTa 3a 6e3HanyHn obamraumm Ha EMUTEHTa eAHOBPEMEHHO CbC 3aBepaABaHe Ha CMeTKaTa
3a 6e3HannYHK obauraumm Ha Kynysada ¢ NnpuaobuTtnte ob6mraumm, CboTBETHO 3a4b/1KaBaHe HA CMETKaTa 3a be3Ha/InyYHM
obauraumnm Ha npogasava ¢ npexsbpaeHnTe obavraumu. L, peructpupa caenkata B 2-4HEBEH CPOK OT CKAtOUBaHeTo U (T+2),
aKo ca Hanuue HeobxoamMmute obaurauMm 1 NAapUYHU CPEACTBa, U He CbLLEeCTBYBAT APYrM NPeYKM 3a TOBa, U aKTyanusmpa
KHMraTa 3a 6e3HaIMYHn 06nraumm Ha EMUTEHTA, KoATOo ce BOAM OT Hero. LI, M34aBa HENpexsbp/iMM SOKYMEHT 33 perncrpaums
B MO/3a Ha KynyBaya Ha obaurauuute (LenosuTapHa pasnucka). [JOKYMEHTbT 3a perucrpauus ce npegaBa Ha HOBUSA
nputexKaTten Ha obanMraymmTe oT 06CNYKBALMA O UHBECTULMOHEH NOCPEAHMK.

B cnyyait Ha BTOpMYHO Ny6AMYHO NpeasiaraHe M cnes peructpaumaTa 3a Tbprosua Ha BB nokynkuTe n npogaxbuTe
Ha obauraumm moraT Aa Ce CKAYBAT Ha peryavpaH nasap (T.e. upes caeska, ckatoueHa Ha BDB) uau pernctpupaHm Ha
perynnpaH nasap 4pes MHBECTULMOHEH NOCPEAHUK, MLeH3npaH oT KPH, namn ypes MHBECTULMOHEH NOCPEeAHUK CbC CeaanuLle
B ApYra AbprKaBa 4Y/eHKa, Koo e yegomun KOH no npeasmaeHuns B 3aKoHa pes, Ye Bb3Hamepssa Aa M3BbpLUBa AeMHOCT B
Bbarapus upes KAOH AW NPU YCA0BUATA Ha cBOBOAHO NPeAOCTaBAHE HA YCYIU.

Caenku ¢ obavraumm oT HacTosAlaTa eMMCUA MoraT Aa Ce CK/oYBaT M U3BbH perynupaH nasap. MpexsbpasaHeTo Ha
LLEEHHM KHUKa M3BbH peryivMpaH nasap ce ocbLUecTBABa Cblr1aCHO NpeABapUTENHO CKAOYEH AOrOBOP NPAKO MeXay CTpaHuTe
— [lOroBOp 3a NOKYnKo-npoda)kbaTa Ha KHUXKaTa. B To3u cayyalt, avuarta no cAaeskaTta, 3a Aa OCbLUECTBAT NPexXBbpAAHETO Ha
obavrauuute B8 LU/, cneasa Aa NpeacTasaT AaHHU U AOKYMEHTU Npej AnUeH3MpaH MHBECTULMOHEH NOCPeAHUK, U3BbPLLIBALLL
AEMHOCT KaTo perncTpaLmoHeH areHT. MHBECTUUMOHHUAT NocpeaHuK pernctpupa (obassasa) caenkaTta Ha BPB KaTo ckaoyeHa
M3BbH peryanpaHus nasap 1 n3sbpLuBa HeobxoanmuTe AeUCTBUA 3a pernctTpauma Ha caenkata B LU 1 HeliHMA ceTbaMeHT. Mo
aHa/sorMyeH pes, Ypes MHBECTULMOHEH NOCPeAHMK, AeCTBaLY, KaTo PErMCTPaLMOHEH areHT, Ce M3BbPLUBA U NPEXBbPAAHETO
Ha obaMraumMm B CaydauTe Ha JapeHue M HacneaasaHe. M B TO3W caydaih NpexsBbpAsHETO Ha obauraummrte ce cyuTa 3a
M3BbPLUEHO OT MOMEHTa Ha perucTpauma Ha caenkara s LI/,

CbrnacHo un. 64 ot Hapeaba N2 38 MHBECTULMOHHUAT NOCPeAHMK M3UCKBA OT K/IMEHT, KOMTO NoJasa HapesKaaHe 3a
MOKyNKa Ha PUHAHCOBU MHCTPYMEHTU, Aa My MpenocTaBy MapuUYHWUTE CPeacTBa, HeobxoaAMMM 3a nnaliaHe Nno cAenKkata —
npegmeT Ha HapeXKAaHeTo, MPW NOAaBaHe HA HAPEXKAAHETO, OCBEH aKO K/IMEHTHT YAOCTOBEPM, Ye LLLe U3Mb/HU 3a4b/IKEHUETO

CHh 3a nnauwlaHe.

MN3BeCTHM orpaHnYeHns B cBo60LHOTO NpexBbpasHe Ha ObauraunnTe Kato 6e3HaANMYHM LEHHU KHUTU Ca NpeaBuaeHN
B8 303, MK 1 Hapeaba No 38 Ha KOH B cnyyait Ha HanoXeH 3anop UK yupeaeH ocobeH 3a/10r BbPXY LLeHHUTE KHUXKa.

4.15. N"HOOPMALUA 3A JAHBLUTE

Mo ycTpoicTBEH aKT cefanneto Ha EMmuteHTa e B Penybavka buarapua. MpeanaraHe Ha LeHHUTE KHWXKA Ce U3BBPLLIBA
camo B PenybavKka bbarapus.

4.15.1. laHbum, ABIKUMUN OT MeCHU PU3NYECKU nua
He ce yabp:KaT aHbUM NPU U3TOYHUKA. EMUTEHTHT HEe NOeMa OTFOBOPHOCT 33 YA bPXKAHETO HA AaHbLLM NPU N3TOYHMKA.

JoxoguTe Ha MHBECTUTOpUTE — PU3nYeckn nnua ce obnarat no pega Ha 344P/N. JoxoguTe Ha MHBECTUTOPUTE —
dur3MYeckn anua ot obaMraummTe OT HacToswaTa emncus Ha ,,EJTAHA Arpokpeant” A, moraT ga 6b4aT nog dopmaTa Ha IMXBU
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n/mnm npu npogaxba npeau nagexka — nop dopmarta Ha NOJONKMUTENHA Pas/iMKa MeXAy NPoAakHaTa LieHa W LeHaTa Ha
npugobueaHe.

CornacHo un. 13, an. 1, 1. 9 ot 344P/1 cnxsaTa, KaTo 40X0A OT KOPNOPATUBHU 06AUraLLMK, HE NOANENKM HA AAHDBYHO
obnaraHe. JoxoguTe, NOAYYEHU OT UHBECTUTOPUTE — U3MYECKM Nnua nos GopmaTta Ha MNONMOXKMUTENHA PasvKa mexay
NpPoAaKHaTa M NOKyNHaTa LeHa Npeau nafea Ha emMucuATa, NOANENKAT Ha JaHbYHO obsaraHe no peaa Ha 304D/, Kato B
CbOTBETHO HOPMATMBHO YCTaHOBEHM CPOKOBE NINLETO CNesBa Aa AeKNapupa Te3n JOX0AM.

4.15.2. aHbum, ABIKUMU OT MECTHU I0pUAUYECKU LA
He ce yabprKaT AaHbLUM NPU USTOYHMKA. EMUTEHTBT HE NOeMa OTrOBOPHOCT 3a YAbPKAHETO Ha AaHbLUM MPU U3TOYHMKA.

JoxoauTe Ha UHBECTUTOPU — OPUANYECKN INLA ce obnarat no peaa Ha 3KMO. BpyTHUAT pasmep Ha NOyYEHUTE IUXBU
No HacToswWwaTa emucua o0bauraummn, Kakto U AoxoamuTe peanunsmpaHu nNpu npogaxkba npegm nagexka oT NONOXKMUTENHaTa
pasfiMKa Mexay NpoAarkHaTa M NOKYMHaTa LeHa, Ha obWwo OCHOBaHMeE ce BKAKOYBAT B 061araemata OCHOBA, Bb3 OCHOBA Ha
KoATO ce GopmMMpa AaHbYHATa OCHOBA 33 onpeaensHe Ha KOPNopaTUBHUA JaHbK. OnpeaeneHneTo Ha obnaraemata nevanba
Bb3 OCHOBA Ha CYETOBOAHMA PUHAHCOB Pe3yAnTaT, ONpeAenAaHeTo, 4eKNapPUPAHETO N BHACAHETO Ha Ab/IKUMMUA KOPNOPATUBEH
OaHbK ca ypeaeHu B 3KIMO.

4.15.3. laHbum, AbAXKUMM OT GOHA0BE 33 AONBAHUTENIHO A06POBONHO NEHCUOHHO OCUTypsiIBaHe
He ce yabp:KaT 4aHbUM NPU U3TOYHUKA. EMUTEHTBT HEe Noema OTrOBOPHOCT 33 YA bPKAHETO Ha AaHbLM NPU U3TOYHMKA.

CbrnacHo un. 253, an. 1 ot KCO npuxogute Ha poHAOBETE 3a AOMNBAHUTENHO A40BPOBOIHO NMEHCMOHHO OCUTypABaHE
(B T.4. NONYYEHUTE NNXBUM MO HACTOALLATA EMUCUA 0O6MUrALLUK, KAaKTO U JOXOANUTE OT peanm3npaHaTa Kanutanosa nevanba npm
npogaxkbata um) He ce obnarat ¢ AaHbK No peaa Ha 3KMO. CbraacHo un. 253, an. 2 ot KCO npuxoanTe OoT MHBECTMPAHE Ha
aKTMBM Ha GOHAA 33 AOMBAHUTENHO A0OPOBONHO NEHCUMOHHO OCUTYPABaHe, pasnpeaeneHun No MHAMBUAYAAHUTE NAPTUAN Ha
ocurypeHuTe ainua, He ce obnarat ¢ JaHbK no pega Ha 3440/,

4.15.4. laHbuM, AbMKMMU OT KONEKTUBHU MHBECTULMOHHU CXeMM, HaLLMOHANIHN UHBECTULMOHHU GpOHA0BE U ApyrU
npeanpuATUA 3a KONEKTUBHO MHBECTUPaHe

He ce YAbPHKAT AaHDbUN NPU U3TOYHUKA. EMUTEHTLT HEe noema OTroOBOPHOCT 3a YABPXKAHETO Ha AaHbUN NPUN U3TOYHUKA.

KoneKkTuBHUTE MHBECTUUMOHHM CXEMW, KOWUTO Ca AOnycHatu 3a nybnuyHo npegnaraHe B Penybauka Bbarapus,
HaLUMOHANHUTE MHBECTULMOHHN POHO0BE U anTepHaTUBHUTE MHBECTUUMOHHM GOHAOBE, Cb3JaAEHW 33 M3MbJAHEHWETO Ha
$GMHAHCOBM MHCTPYMEHTU Bb3 OCHOBa Ha PUHAHCOBM CNOPA3yMeHMA NO cMUCHAA Ha Y. 38, naparpad 7 ot PernameHT (EC) Ne
1303/2013 no 34KNUCANKWU, He ce obnaraT c KOpnopaTUBEH AaHbBK.

4.15.5. laHbuM, AbNXKUMM OT YyXKAECTPaHHU PU3UYECKM nLa

[oxoauTte OT caenku ¢ PUHAHCOBU aKTUBU BKIIOUYUTEIHO JIMXBU, OTCTBIKKM, AOXOAM OT npoaa)kba, 3amsaHa U 4pyro
Bb3ME3HO NPEXBbP/AHE Ha aKUMM, OANOBE, KOMMNEHCATOPHU MHCTPYMEHTM, UHBECTULMOHHU 60HOBE M ApYyrM GUHAHCOBU
aKTUBM HA YyXKAECTPaHHM GU3MYECKM AWua, YCTaHOBEHW 3a AaHb4YHM Lenu B abprasa m3sbH EC mam EBponeitckoTo
MKOHOMMYECKO NPOCTPAHCTBO ce 06araTt ¢ OKoHYaTeNeH AaHbK B pasmep Ha 10 %.

4.15.6. laHbUM, ABKUMMU OT YYKAECTPAHHU IOPUANYECKU NULA

CobrnacHo yn. 195, BbB Bpb3Ka € ua. 12, an. 2 Ha 3KMO goxoauTte Ha MHBECTUTOPUTE — YYKAECTPAHHU IOPULANYECKU
NmMua ot npoaarkba Ha obaurauMm U OT MOAYYEHWUTE SIMXBU NO HacToAwaTa emucusa obavraumm ce obnarat ¢ AaHbK Npu
n3To4YHMKa 10 %, KOWMTO e OKOHYaTeIeH UK ce NogaBa UCKaHe 3a NpuaaraHe Ha Cnoroaba 3a usbareaHe Ha ABOMHOTO AAaHBYHO
obnarane (,CMO00“). JaHbKbT no 4n. 195, an. 1 ce yabpKa OT MECTHUTE HOPUANYECKUN MUA, eAHOUYHUTE TbProBUU NN
MecTaTa Ha CTOMAHCKa AEeWHOCT B CTpaHaTa, KOWUTO HA4MCABaT AOXOAWUTE HA YYXKAECTPAHHUTE OPUANYECKM nuua, C
W3K/KYeHMe Ha goxoamuTe no yn. 12, an. 3 n 8 ot 3KMO. 3a goxogute no un. 12, an. 3 n 8 ot 3KMNO gaHBKBLT ce yabpKa oT
noJsiy4aTens Ha Aoxoaa. To3M perMm Ha JaHbYyHO obnaraHe He ce npwuara, Korato Mma ckatodeHa CUAN0 mexay Penybnvka
BbArapua v cTpaHaTa Ha AaHbYHa PerucTpauma Ha MLETO — NojlyyaTen Ha Aoxoaa. B cnyvaii ue e nognucaHa CUAAO0 mexay
Penybnvka Bbarapua u cTpaHaTa Ha AaHbyHA pPerncTpauma Ha AMLETO nojyyaTen Ha A0X043, CbAbprKalia pasnopenbwu,
pa3nnyHM oT TekctoBeTe Ha 3KMO u 344/, ce npunarat pasnopenbute Ha cboTBeTHaTa crnorogba. MpoueaypaTa no
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npunaraHe Ha AaHbYHM OBNEKUYEHUS 33 YYKAECTPAHHM NMLA, NpeaBuAeHV BbB Bae3anTe B cuna CUAAO e ypeaeHa B rnasa
XVI, pasgen lll Ha JOMNK.

CbrnacHo pasnopeabute Ha JOMMK yyxpectpaHHOTO nue TpAbBa Aa yA40CTOBEPU NPeS, OpraHa no NpuxoanTe, Ye:

— € MEecCTHO JIMLe Ha ApyraTa AbpKaBa Mo CMUCbAA Ha cboTBeTHaTa CUAA0;

— e npuTerkaTes Ha A0X0A4a OT U3TOYHMK B PenybaunKka bbarapus;

—  He MpuTerkaBa MACTO Ha CTOMaHCKa AeWHOCT Uau onpegeneHa 6asa Ha TeputopuaTa Ha Penybaunka bBbarapusa, ¢ KouTo
CbOTBETHUAT 40X04, € AeNCTBUTE/IHO CBbP3aH;

—  Ca U3MbJIHEHM 0COBEeHUTe M3MUCKBaHMA 3a npunaraHe Ha CUOAO wau oTAeNHM HEWHWM pa3nopendbu No OTHOLEHWE Ha
onpegenexu B camata CUAA0 nnua, Korato TakMBa ocobeHM M3UCKBaAHUA Ce CbAbPrKAT B cCboTBeTHaTa CUAA0.

JoxoguTte OT npofaxkba Ha obnvraummn no TasmM eMUCUA, M3YUCAEHM KaTo Pas3/iMKa MexAay NpoJarkHaTa UeHa U
OTYETHATA CTOMHOCT, Ha YYXKAECTPAHHU GUINYECKM U LOPUANYECKM INLA U YYKAECTPAHHWU HENEPCOHUPULMPAHN APYKECTBA,
KOWUTO Ca peasin3mpaHmy Ypes MACTO HA CTOMAHCKa AelHocT B PenybavKa bbarapua no cmucbaa Ha § 1, 7. 2 oT JonbAHUTENHUTE
pa3snopenbu Ha 3KMNO unaun onpeaeneHa 6asa B Penybanka bbarapus no cmucbna Ha §1, 1. 4 ot JonbaHUTENHUTE pa3nopenbu
Ha 304®/1, ce BkAtoYBAT Ha 06,0 OCHOBaHME B 0b61araemaTta ocHOBa. EBEHTyanHU 6baelm NPOMEHM B AAaHBYHUA PEXKUM HA
obnuraunuTe we 6bAAT 33 CMETKA HA UHBECTUTOPUTE.
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5.Y¥CNoBUA HA NYBJIMMHOTO NPEAJ/IATAHETO

JokonkoTo O6J'IMFaLIMVITe ca Beye M3Ja4EHU U 3aNUCAHM M HACTOAWMAT [JOKYMEHT 3a npegnaraHmTe LeHHN KHUXKA
KaCae CaMo A0NYCKaHEeTO MM A0 Tbprosua, USUCKyemaTta VIHd)OpMaLl,VIH MO TO3U pa3gen e HenpuaoXxXmMma B KOHKpeTHUA cnyqaﬁ.

6. AONYCKAHE A0 TbProBna n OPTAHM3UPAHE HA NOCPEAHNYECTBOTO
6.1. KAHOAWOATCTBAHE 3A JIONYCKAHE A0 TbPrOBUA HA PEFY/IUPAH NA3AP

Cnepn, opobpeHneTo Ha Hactoawma MpocnekT oT KOH 1 BnuceaHeTo 1 B pernctbpa no un. 30, an. 1, T. 3 ot 3KOH,
[pyKecTBOTO LWe nogaae 3aasneHne go b®b 3a gonyckaHe Ha Ob6aMraunnTe 3a TbProBMa Ha peryanpaH nasap. CKawo4yBaHeTo
Ha caenkm ¢ ObanraunmnTe MoXKe Aa 3anoYyHe, CYNTAHO OT onpegeneHata Aata ot C Ha BOBb.

[pyXKecTBOTO He Bb3HaMepABa Aa KaHAMAATCTBA 33 AOMNycKaHe Ha O6auraummTe A0 TbProBUA Ha APYrU pPeryanpaHm
nasapw, pasnmyHu ot b®Pb, KakTo U He Bb3HaMepABa Aa NoAaBa 3asBAeHWA 3a AonycKaHe Ha O6aunrauunTe 40 TbProBuA Ha
nasapu 3a pacTeXx Ha MaJIkK1 U CPeaHN NPeanpPUATUA UM MHOTOCTPAHHM CUCTEMM 33 TbPrOBMSA, B CTPaHaTa U B Yy»KbuHa.

Kbm gatata Ha M3roteaHe Ha HaCTOALUM AOKYMEHT He Ce M3BbpLIBa ny6nw4Ha WU YaCTHa NOANUCKa 3a LEeHHU KHUXKa
OT CbLWMA UAn apyr Knac.

6.2. PETYJINPAHU NA3APU, HA KOUTO BEYE CA IONYCHATU 3A TbPTOBUA LEHHU KHUXKA OT CbLLUA KNIAC

[pyKecTBOTO e U34ano Nbpsa no pes KopnopatneHa emucus obauraumm (ISIN kog BG2100014179) oT cbLums Knac Ha
15.07.2017 r. n ¢ nagex 15.10.2022 r. Kbm patata HacToAWMA AOKYMEHT [pyXKecTBOTO yCNewHo e MNoracuno msuyAano
3a[b/IXKEHMATA CU NO Hes, KaTo eMucuATa e oTnncaHa c Pewermne Ne 823-E/01.11.2022 r. Ha KPH ot peructbpa no yn. 30, an.
1, 7. 3 o1 3K®H 1 e oTnncaHa oT permctbpa Ha U/ ¢ AKT 3a gepermctpauma ot 19.10.2022 r.

[pyKecTBOTO He Bb3HamepABa Aa KaHAMAATCTBA 3a AoNycKkaHe Ha Ob6auraumuTe 3a TbProBUA Ha APYrM peryampaHu
nasapu ocseH b®b.

6.3. NUHOOPMALMA 3A EAHOBPEMEHHO NYB/IUYHO UM YACTHO NNTIACUPAHE HA CbLLUA UNU APYT KNAC
LEHHU KHNKA

Hama apyra ny6auMyHa uMaM YacTHa Nognucka 3a o6Anraumm oT CbLuMA MAW APYT KNac WUAM 33 APYTU LEHHWU KHUMKA,
KOMTO Aa ce OpraHv3upar egHoBpPeMeHHO ¢ JuctBaHuTe obanraumm Ha BOB.

6.4. JAHHW 3A CYBEKTUTE, KOUTO UMAT TBBHPL, AHTAXXUMEHT A LEACTBAT KATO MANKET-MEMKbPU

LpyXXecTBOTO He e aHra*KMpasao MHBECTULMOHHU NOCPeaHNLM, KaTO MapKeT-MenKbpu No cMUCbAa Ha Npasunata Ha
BDB, KOMTO Aa ocurypsasBaT AMKBUAHOCT Ype3 MoAAbP)KaHe Ha KOTMPOBKM ,KynyBa” u ,npoaasa”. [pyXKecTBOoTO He e
NpeasuanIO KakBMTO U Aa e AeICTBMA 33 LLeHOBOTO cTabuamsunparHe Ha ObauraunmTe cnes perucTpMpaHeTo MM 3a TbProsus
Ha peryavpaH nasap.

6.5. YC/I0BUA U PEA 3A CKTIOYBAHE HA COE/TKU C OBJZIUTAUUUTE HA APYHECTBOTO CNEA NPUEMAHETO UM
3A TbPIrOBUA HA PETYIUPAH NA3AP

HavyanHaTa gata Ha BbBeXgaHe Ha O6anraummTe 3a TbProBuA Ha peryanpaH nasap ce onpegens c pewenune Ha Cl Ha
BPB. OT Tasu gata Bceku ob6MrauMoHep MoKe ga npegjara npuTeskasaHuTe oT Hero obauraumm 3a npogarkba, a BCeku
noTeHuManeH MHBECTUTOP — Aa NoAasa HaperKaaHuaA (MopPbYKM) 3a MOKYMNKa Ypes NMLEH3NPaH MHBECTULMOHEH MOCPeaHMK.
Bceku MHBECTMTOP e cBObOAEH Aa onpesens NapameTpuTe Ha NoZaBaHaTa OT Hero Nopbyka M3LAN0 MO COBCTBEHO XKenaHue,
npu cnasBaHe Ha pasnopenduUTe Ha 3aKOHOBUTE U NOA3aKOHOBUTE HOPMATMBHM aKTOBeE.

MHBecTUTOpUTE NOAABAT HapeXAaHuA 3a caenkun ¢ 0bavraumuTe, IMYHO, Ypes CBOUTE 3aKOHHM NPeaCcTaBUTENN UK
ypes NbJAHOMOLLHUK, YMbJIHOMOLLEH C U3PUYHO, HOTAPUAIHO 3aBEPEHO MbJHOMOLLHO.

CknouBaHeTo Ha caenku ¢ Obavraumute Ha peryavpaH nasap MoXe Aa CTaBa efMHCTBEHO 4Ypes AMLEH3MpaH
WHBECTULIMOHEH NOCPEAHUK.

27



-l EAQHA Azpokpedum )
»EnaHa Arpokpeaut” Al

[JoKyMmeHT 33 npeaiiaraHUTe LeHHU KHUXKA
Yact Il oT lMpocneKT 3a AOoNYyCKaHe A0 TbProBMA Ha peryampaH nasap

ObnurayMoHepuUTe U NOTEHUMANHUTE MHBECTUTOPWU MOraT ga noayyat uHdopmaums 3a ueHuTe M obemuTte Ha
CKNtoYeHUTe bopcosu caenku ¢ ObavraumuTe, 3a LeHUTe U 06emuTe Ha TbpCeHe W npeasiaraHe Ha ObavraumuTe U apyra
WHBECTULMOHHA MHOOPMALMA OT NULEH3UPAHUTE MHBECTULMOHHU NocpeaHuun. Takbs BUA MHPopmaLma moxe aa bbae
nosyyeHa WM 4ype3 WMHTepHeT cTpaHuuata Ha b®BE (www.bse-sofia.bg), upes cneunanusmpaHn enekTPOHHU agpecu 3a
dUHaAHCOBO-UHBECTULIMOHHA MHbOPMaLMA, OT GMHAHCOBATA Npeca U APYrn NOAO0OHM U3TOYHULM.

6.6. YC/IOBUA U PEL 3A 3ANJALLAHE HA LLEHATA U 3A NONTYYABAHE HA YOOCTOBEPUTENTHUTE AOKYMEHTH

BTropuyHaTa Tbproeusa ¢ ObauraummuTe Lie ce ocbliecTBsaBa B cboTBeTcTBME CbC 3MPU n Hapepba Ne 38 Ha KOH,
npasuaaTa n onepaTMBHUTE Npoueaypu Ha 6®b v L.

3annawaHeto Ha Ob6aurauumTe ce M3BbLPLIBA OT CbOTBETHUA MHBECTULMOHEH MOCPEAHWUK, Cnej, CKAOYBAHETO Ha
cAenka, Npu ,A0CTaBKa Cpelly 3annawaHe”, cbrnacHo npasunata Ha L. B Ta3m Bpb3Ka MHBECTULMOHHUTE MOCPEAHULN
M3UCKBAT OT BCEKWU KAWEHT, KOWUTO NOAaBa HapeXaaHe 3a MOKynKa Ha obauvrauuun, Aa My NpenocTaBu NapuUyHUTE CPeacTBa,
HeobxoAMMM 3a NnallaHe MO cAenKata-npeaMeT Ha HapeXKAaHeTo, NP NoAaBaHe HAa HapeXLaHeTo, OCBEH AaKO KAWEHTLT
YAOCTOBEPU M rapaHTUpa, NO NPUEMIMB 33 NOCPEAHMKA HAUMH, Y€ LLe U3MBAHU 3a4b/XKEHMETO CU 33 NaLLaHe.

YpocToBepuTesieH AOKYMEHT 3a 3aKyneHuTe Ha BOB obauraumm ce nsgasa ot LI, No M3pUYHO UCKaHE Ha CbOTBETHUA
WNHBECTUTOP, YPEe3 NHBECTULIMOHEH NOCPELHUK.

6.7. YCNOBUA U PEA 3A OTTEMNAHE HA HAPEXXJAHUA 3A CK/TIOMBAHE HA CAE/IKM HA PETYINPAH MNA3AP

YcnosuaTa, peabT U CPOKBT 33 OTTEI/IAHE HA HAPEeXKAAHWUSA 3a CKAYBaHEe Ha caeslkuM (MOKynKa man npoaaxkba) Ha
obauraunmn Ha perynumpaH nasap ca ypegenu B 3NdU, Hapeaba Ne 38 u B Mpasunarta Ha BDB.

Mpu TbProBusA C LEHHM KHUXKa (M KOHKPETHO ¢ 06auraumm) Ha peryanpaH nasap, BCEKM MHBECTUTOP MOMKe Aa OTTer1un
nofAafeHo A0 MHBECTULMOHEH NOCPEeAHMK HapexaaHe, No BCAKO Bpeme W B pa3Mep Ha HeM3nbjHeHaTa 4acT OT HapeXaaHeTo.

3aKyneHuTe NAu NpoAafeHuTe Npean oTTernaHe Ha HapeXaaHeTo o6nmrau,14m Ca 3a CMeTKa Ha MHBECTUTOpPa.

6.8. YCNOBUA, NPU KOUTO TbLPIrOBUATA C OBZIUTALUUTE MOXKE OA BbAE OTMEHEHA WU BPEMEHHO
NPEYCTAHOBEHA

Cnep sBnucsaHe Ha O6auraunnte B pernctpute Ha KOH, 3a cbwmte we 6bae NOMCKaHO AOMNyCcKaHe 40 TbProBuA Ha
B®B6. [lonyckaHeTo MoXe Aa He ce ocbluecTsu, ako KPH nocraHoBM pelleHne c OTKas aga 6bAe MOTBbPAEH HacToAWMA
MpocneKT, KakTo U B cayyait ye C, Ha BOE oTKaxke gonyckaHeto Ha O6auraummnTe 40 TbProsus.

Cnep, HavyanHaTa AgaTta Ha BbBeXKAaHe Ha ObavraumuTe 3a Tbproeusa Ha bOb, cbuata moxKe aa 6bae oTMeHeHa Uau
BpemMeHHO npeycTtaHoBeHa no petueHne Ha KOH n/unn OB, npeasna cboTBETHUTE HOPMMU U YCOBUATA, NPOU3TUYALLM OT
3NNUK, 3neu, 3NMN3en u Npasunata Ha BOB.

MNy6anyHoTO NpegnaraHe Ha ObavraunuTe moxKe aa 6bae BPpEMEHHO MM OKOHYATe/IHO CIPAHO MPY YCI0BMATA U MO
pega Ha un. 212, an. 1, 1. 4, cborBetHo T. 10 o1 3MMMLK.

K®H moxe fia HanoXun npuHyauTenHa agMMHUCTpPaTUBHA MApKa, a KOH moxke ga cnpe toprosuata ¢ O6auraumnte n
npu ycnosusTa 1 no pega Ha yn. 20, an. 3, 1. 3 o1 3MMMN3PU.

CbrnacHo ua. 181, an. 1 ot 3NdU nasapHuat onepatop (BPB) morke fa cnpe TbproBusATa ¢ PUHAHCOBU UHCTPYMEHTH
WAW 4@ OTCTPaHMU OT TbproBua GUHAHCOBU MHCTPYMEHTU, KOUTO HE OTFOBAPAT Ha M3UCKBAHWUATA, YCTAHOBEHW B NPaBWUIHMKA 3a
AeMHOCTTa Ha peryanpaHua nasap, ako ToBa HAMA Aa YBPeAMu CblLeCTBEHO MHTEpPecuTe Ha MHBECTUTOPUTE U HAL/IEKHOTO
dYHKUMOHMpPaHe Ha nasapa.

Mo cunaTa Ha un. 276, an. 1 ot 3MNPU KOH moxke aa cnpe TbprosuaTta ¢ onpeaeneHn GUHAHCOBU MHCTPYMEHTH, Aa
cnpe npeasaraHeTo UaKn npogaxbaTta Ha GUHAHCOBU MHCTPYMEHTHW, KAaKTO M Aa npegnpueme gpyru fencteums.

[pyXKecTBOTO He NpeasuKaa obcTonATencTsaa, Pa3/IM4HN OT 3aKOHOBO YCTaHOBEHUTE, NPU KOUTO JONYyCKaHeTo A0
TbpProeuAa, CbOTBETHO TbProsnATa C O6J'IVII'aLI,VII/1Te MOXe fa 6bp,e OTMEeHeHa 1N BpeMeHHO npeyctaHoOBEHa.
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6.9. LEHA HA BbBEXXAHE 3A TbPTOBUA

LleHaTa, Ha KOATO EMUTEHTBT e npeanoxun ObauraumuTe 3a BbBeXAaHe Ha Tbprosua Ha BB, e 6bae paBHa Ha
HOMMHaHaTa CTOMHOCT Ha egHa O6anrauua.

LleHaTa, no KoATo wie ce TbprysaT ObauraumuTe, We ce onpeaens B 3aBUCMMOCT OT TbPCEHETO U NpeasiaraHeTo Ha
nasapa.

BCMYKM TpaH3aKLMOHHKN pa3xo4mM BbB Bpb3Ka C O6J1VII'3LI,MVITE, BK/IIOUYNTENHO TaKcuTe Ha BPB, KaKTO M KOMUCUOHHUTE
Bb3HarpaxXaeHna Ha UHBeCTUUNOHHUTE NocpeaAHNUN 3a CKAKDYEHUTE CAEeNTKN, We Ca 3a CMeTKa Ha MHBeCTUTopuTe.
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7. AHOOPMALMA 3A OBE3NEYEHUETO HA EMUCUATA

7.1. CbWWHOCT HA OBE3NEYEHUETO

CovrnacHo lMNpeanoXeHNeTo 3a NpeanaraHe HacToAwaTta emucua obanrauum cnepsa ga 6bae obesneyeHa ¢ NbPBY NO
pen ocobeH 3anor B Nos3a Ha JloBepeHMKa Ha obavraumoHepuTe. 3an0rbT € BbpXy B3EMAHUA Ha [LpyKecTBOTO Mo J0roBopu
33 PUHAHCOB /IM3MHI Ha 3emMefe/ICKM 3eMU U [OrOBOPU 33 KpeanuT 3a 060pPOTHU cpeacTBa, KOMTO cnepBa fa 6bvae yupeseH B
CPOK A0 3 mecela, CYNTAHO OT CK/IOYBAHETO Ha 0BAUTALMOHHUA 3aemM. PasamepbT Ha MaBHULATA MO 3a/10KEHUTE B3EMAHUA
cnefga BbB BCEKU eAMH MOMEHT Aa 6bae He no-manbk oT 120 % OT CTOMHOCTTA Ha B3eMaHMATA MO OCTaTbYyHaTa r/1aBHMLA No
06IMraunoHHMA 3aeM.

3an03uTe 3anassaT AENCTBMETO CM A0 NbJHOTO NOracsAiBaHe Ha 3a4b/IKEHUATA Ha EMUTEHTa No HacTosLaTa emucun
obnuraumn. 3an03nTe MMaT aKLECOPEH XapaKTep U cnepBaT obesneyeHoTo B3emMaHe. pu NpexBbp/AHe, NPEeXBbP/IEHOTO
B3EMaHe NPeMWHABA BbPXY HOBUA KpeauTop 3aegHo ¢ obesneyeHnsTa. CnepoBaTeniHo, NpU NPeExXBbpAsHe Ha obaurauumuTe,
3ae4HO C NPEXBbPAAHETO Ha B3eMaHeTO BbpXy NpuMobpeTaTensa ce NPexsbpaAT U npasaTa MO 3a/103UTe, KATO EMUTEHTHT ce
3afb/KaBa [a OKa3Ba BCAKAKBO HeOOXOAMMO CbAEWCTBME, BKIOYMTENHO, HO HE Camo, 3a NPOMAHA Ha BMWCBAHUA Ha
obcronaTencrtea B LIPO3.

7.2. OBXBAT HA OBE3NEYEHUETO

BbB Bpb3Ka C M3NbJHEHWE HA 33a4b/IKEHMETO CM 33 yypensBaHe Ha MbpBM MO pes ocobeH 3anor B Mon3a Ha
[oBepeHnKa, EMUTEHTBT e cKAtouMAn ¢ nocnegHua JoroBop 3a 0cobeH 3a10r Ha CbBKYMHOCT OT HACTOALM M BbaeLLm B3eMaHusA
071 01.11.2022 r., uenAw, obesneyaBaHe Ha B3EMaHUATA Ha 06IMraLLlMOHEpPUTE NO HacToAWATA eMucKA obamrauuu.

[JoroBopbT 3a ocobeH 3anor e BnucaH B LLIPO3 Ha 07.11.2022 r. noa Ne 2022110701117, KaTo Kbm Hero e noanuncaHo
n MpunosxkeHne Ne 1, cbAbPrKALLO CMUCHK HA 3a/10KEHUTE B3eMaHUA Ha [pyXecTBOTO, ABABaLLM ce B 06u pasmep Ha 16 504
513.71 nB., T.e. yupeaeHoTo obe3neyeHune nokpusa 168.77 % oT pasamepa Ha 06AMraLMOHHNA 3aem.

7.3. UHOOPMALIUA 3A TAPAHTA

HAama TpeTa cTpaHa, KOATO Aa e noesa PoaATa Ha rapaHT Ha HACTOALWLOTO 3a4b/KeHne Ha EmuTteHTa.

JloBepeHuKbT Ha O6l]MFaLI,MOHepMTe He € rapaHT 3a N3Nb/IHEHNETO U HE HOCKM OTTOBOPHOCT 3a HEU3MB/IHEHUETO Ha
NoeTUTE aHFAXKMMEHTU OT CTPAHA HAa EMUTEHTa Kbm O6/'IMFaLI,MOHepMTe no eMunucunATa.

7.4. HAIMMHU AOKYMEHTHU
JoroBopbT 3a 0cobeH 3a/10r Ha CbBKYMHOCT OT HAacToALM M 6baewm B3emanus ot 01.11.2022 r. segHo ¢ MNpunoxkeHne
Ne 1 Kbm Hero ca Ha/lM4YHM 3a NpeaocTaBsAHe Ha agpeca Ha [pyxkecTtBoTo: rp. Codus, ya. ,/lbuesap CtaHues” Ne 5, n.k. 1797,

Codapma busHec Taybpc, Kyna b, er. 12-13, Ten.: 02/81 000 92.

B ponbaHeHWe cneaBa Aa ce MMa npeasua, Ye snucsaHmaATta 8 LIPO3 moraT ga 6baat npoBepeHn U B caMusa PerucTbp
OT BCAKO 3aMHTEPECOBaHO nLe.
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8. AONb/IHUTENNHA UHOOPMALIUA

8.1. KOHCYNTAHTU U EKCNEPTHU OLLEHKH

B HacToAwma [JOKYMeHT 33 npegnaraHuTe LEeHHW KHUKa Ha ,EnaHa Arpokpeaut” Al He ca BKAHOYEHU WU3ABNEHUS,
JOKNAAM UK APYTU EKCNEPTHU CTAaHOBULLA 3a NpeafiaraHnTe LEeHHU KHUMKA, OCBEH Te3M Ha Auuata, usrotemau Mpocnekra.
[py»KecTBOTO He € HaeMasIo KOHCY/ITaHTU BbB BPb3Ka C HACTOALLATa EMUCHUA.

8.2. HAIMMUE HA APYTA OOUTUPAHA WU NPETNEAAHA OT PETUCTPUPAHU OAUTOPU UHOOPMALUA

B HacToAWMA AOKYMEHT He e BKAoYeHa MHOOPMaLMA, KOATO Aa € OAUTMPaHa UK nperaeAaHa OT onpeaesieHn no
33aKOH 0ANTOpPM, 3@ KOATO MOCNeAHUTE ca U3rOTBMIM AOKNAL, OCBEH BKAOYeHaTa B lNpocnekTa duHaHcoBa nHbopmauma 3a
OAUTMPAHUTE FOAUWHM GUHAHCOBM OTYETU Ha EMuTeHTa 33 2020 . 1 2021 r.

8.3 KPEAUTEH PEUTUHT HA LEHHUTE KHUXA
MpepnaraHnTe 06MraLMm HAMAT NPUCBOEH KPeaUTEH PENTUHT.
8.4. UHOOPMALIMA YPE3 NPENPATKU

B HacToAwmA [JOKYMEHT ca HaILe CAeaHUTE NPenpaTkv KbM APYrM AOKYMEHTU U/Unmn nHbopmMaumsa, KakTo cleasa:

e HeoauTupaH MexAMHEH WHAMBMAYaneH oTyeT Ha Jpyxectsoto Kbm 30.09.2022 r. (https://agrocredit.elana.net/wp-
content/uploads/2022/10/FS-%E2%80%93-3Q2022.pdf) 3aegHo ¢ nosacHeHuata (https://agrocredit.elana.net/wp-
content/uploads/2022/10/Belejki-%E2%80%93-3Q2022.pdf) " MEXANHHUA AoKnag 3a AeNHOoCTTa
(https://agrocredit.elana.net/wp-content/uploads/2022/10/Mejdinen-doklad-3Q2022.pdf) Kbm Hero;

e HeoauTupaH MexAMHEH MHAMBMAYaneH oTyeT Ha Jpyxectsoto Kbm 30.06.2022 r. (https://agrocredit.elana.net/wp-
content/uploads/2022/07/FS-2Q2022.pdf) 3aeqHoO C NOACHEeHMATa (https://agrocredit.elana.net/wp-
content/uploads/2022/07/Belejki-2Q2022.pdf) n mexxamnHHna aoknan, 3a genHoctra (https://agrocredit.elana.net/wp-
content/uploads/2022/07/Mejdinen-doklad-2Q2022.pdf) kbm Hero;

e OauTUpaH roamuieH WHAMBMAyaneH otyeT  Ha  [JpyskectBoTo 33 2021 r. (https://agrocredit.elana.net/wp-
content/uploads/2022/03/213800A3AEHGOGT4KM74-20211231-BG-SEP-1.xhtml), u3roTBeH B egvHEH eNeKTPOHeH
eBponeicku popmart (ESEF), Bkntousaly B cebe cv M goKNaga Ha 0AUTOPa;

e OauTupaH roamileH wuHAMBMAyaneH otyeT  Ha  [pyskectBoto 33 2020 r. (https://agrocredit.elana.net/wp-
content/uploads/2021/03/FS 2020 EAC.pdf) 3aeqHO c NoACHEeHMATa (https://agrocredit.elana.net/wp-
content/uploads/2021/03/Poiasnenia.pdf), mexauHHua paoknan  3a  aewHoctta (https://agrocredit.elana.net/wp-
content/uploads/2021/03/Doklad za Deinostta.pdf) » pgoknaga Ha oautopa (https://agrocredit.elana.net/wp-
content/uploads/2021/03/Audit Report EAC 2020.pdf) kbm Hero;

e  AkTyaneH yctas Ha ApyxkectsoTo (https://agrocredit.elana.net/wp-content/uploads/2016/07/Ustav_New-capital.pdf);

e [loroBop 3a M3NbJHEHWe Ha PyHKUMATA Ha ,JoBepeHuK Ha obauraymoHepute” ot 06.10.2022 r., KOWTO € Ha/IMYeH Ha
aapeca Ha [lpy*KecTBOTO NpM NOUCKBaHe OT BCeKM obauraumoHep;

e [loroBop 3a 0cobeH 3an0r Ha CbBKYMHOCT OT HacToAWwM U 6baewm semanHma ot 01.11.2022 r. u MpunoxkeHne N2 1 Kbm
Hero, KOMTO €a HAa/IMYHU Ha aZpeca Ha [pyKecTBOTO NPU NOUCKBaHE OT BCEKM 06AUraLLMOoHep.
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<l EAQHA Azpokpedum "
»Enana Arpokpeaut” AL}

JOKYMEHT 3a npeanaraHnTe LEHHU KHUXKA
YacT Il o1 MpocneKT 3a A0NYCKaHe 40 ThProBMA Ha PeryavpaH nasap

»EnaHa Arpokpeaut” Afl, B Ka4yecTBOTO My Ha EMUTEHT Ha LeHHUTe KHUXA, Nnoema OTroBOPHOCTTA 33
Mb/IHOTaTa U TOYHOCTTA Ha CbAbpMallaTa ce MHGopmauua 8 To3u [lOKYMEHT 3a NpeAsiaraHuTe LLeHHU KHUXKa.

YneHosete Ha CA, ¥ NPOKYPUCTBT Ha [ipyKeCTBOTO AEKNapUpaT ¢ NOANUCHTE CH, NONOMEHN NO-A40NY, He
AOKO/IKOTO MM € W3BECTHO, HacTOAWMAT [IOKYMEHT 33 NpepNaraHuMTe LEHHW KHMKA CbabpKa uanata
UHbOPMaLMA OTHOCHO NPeAnaraHUTe LEHHU KHNIKA, KOATO e CbLLeCTBEHa B KOHTEKCTa Ha MNpeanaraHeTo u He e
NPONYCHaTO HULLO, KOETO MOKE fia Ce OTPa3U BbPXY TOYHOCTTa UM MbAHOTATA M.

YneHosere Ha Cfl M NPOKYPUCTLT Ha EMUTEHTA AeKNapupaT ¢ NOANUCHUTE CH, Ye HACTOALLMAT AOKYMEHT
OTroBapsA Ha U3UCKBAHWUATA Ha 3aKOHa.

Aonynoanucannte nuua, B Ka4ecTBOTO MM Ha 4neHose Ha Ch, M NpOKYpUCTLT Ha [lpyMecTBoTo, C
noanucure cv geknapupar, ye [loOKyMEHTLT 3a NpeANaraHUTe LieHHU KHWUXKa CbOTBETCTBA Ha USUCKBAHWUATA Ha

PernamenT (EC) 2017/1129, rnaBa VI ot 3NMNLUK u akToBeTe No NpunaraHeTo Mm.

HAonynoanucanute avua we 6bAaT OTrOBOPHM 33eA4HO M NOOTAENHO 33 BCAKAKBM M BCUYKM Bpeam,
NPUYMHEHN OT NOrPeLHN, MOABEXAALLM MAN HEMNBAHW JaHHW B TO3U AOKYMEHT.

3a ,Enana Arpokpeaut” A4:

£ Bna,qum%ﬁa lFeprana KocrdanHosa //\ﬁerbp boXkos
Mpeaceadten Ha CA, U3nbAHUT! upexrop " 3am.-npepgceparen Ha CA

Feopru Teoprues
Npokypucr
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