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PE3IOME
PA3JIEN A - BbBEJEHVE, CbAbPALLO NPEAYNPEXAEHUSA

HacToswoTo pestome (,,PestomeTo”) cnessa aa 6b4e Bb3NpMeMaHo KaTo BbBefeHne KbM MpoCcnekT 3a 4ONYCKaHETo A0 ThproBusA Ha peryanpaH
nasap Ha emucua obauraumm c ISIN BG2100005227 (,MpocnektsvT”) Ha ,EnaHa Arpokpeaut” Af, ¢ EMK 175308436 (,EMuTeHTHT,
LApyxectoTo”), LEI Kog 213800A3AEHGOGT4KM74, c agpec 3a KopecnoHaeHuus: rp. Coous, yn. ,,Jibyesap CraHueB” Ne 5, Codapma BrsHec
Taybpc, Kyna b, eT. 12, TenedoH 3a spb3ka: 02/81 000 92, e-mail: agrocredit@elana.net, nHTepHeT cTpaHuua: https://agrocredit.elana.net/bg/
MpocneKkTsbT e 0406peH ¢ PeweHue N2 ... Ha Komucus 3a duHaHcos Haazop (,KPH), c agpec: rp. Codus, yn. ,Byaanewa” 16, TenedoH 3a
Bpb3Ka: 02/940 49 99, e-mail 3a AOKYMeEHTU 1 Xanbu: delovodstvo@fsc.bg, MHTEPHET cTpaHuua: www.fsc.bg

BcAKO pelleHue 33 MHBECTULMM B 06/MraummTe ciesBa fa Cce OCHOBABa Ha 3a4biboyeH NpouuT Ha ueaua MpocnekT. MHBecTUTOpUTE
cnefBa 4a umart npeasua, Ye LeHarta Ha npegsaraHmTe o6anraumMm Moxe 4a nagHe u Te 4a 3ary6ar M3uaa0 Uam 4acTMYHO CTOMHOCTTa Ha
MHBECTMpaHaTa B TAX Cyma.

IpaxkAaHCKa OTFOBOPHOCT HOCAT CaMO /INLLATa, KOUTO Ca M3roTBuAM Pe3tomeTo (BKAOYMTENHO HEroB NpPeBos), ako TO € NoABEXKAALLO,
HETOYHO, HeCbOTBETCTBALLO Ha OCTaHa/MTe YacTu Ha lpocnekTa WaM YeTeHO 3ae4HO C ApyrvMTe YacTu Ha lpocnekTa, He NpegocTass
CbLiecTBeHa MHPOPMALMA, KOATO A3 NOANOMOIHEe MHBECTUTOPUTE NMPU B3IUMAHETO Ha pelleHne Aanu Aa MHBECTUPAT B TaKMBaA LLEHHM
KHMXKa.

BCeKM MLLEL-MHBECTUMTOP, KOMTO € NPeasBU UCK OTHOCHO CbAbPXaHMETO Ha [pocnekTa, MOXe, CbrMacHO CbOTBETHOTO HALMOHAHO
3aKOHOZATe/ICTBO, 4@ NOeMe Pa3HOCKUTE 3a NpeBoZ Ha MpocneKkTa Nnpeay HayanoTo Ha CbaebHOTO NPOM3BOACTBO.

PA3AEN B - OCHOBHA UH®OPMALIUA 3A EMUTEHTA

KOMW E EMUTEHTBT HA NPEANATAHUTE OB/IUTALIMK?
EMUTEHTBT Ha npepnaraHute obauraumm e ,EnaHa Arpokpegut” ALl — aKLUMOHEPHO APYXKECTBO, Cb3[afeHO Mo 6bArapckoTo
33aKOHOAATE/ICTBO, CbC CeAaNMULLE U apec Ha ynpasaeHue: rp. Codus, yn. ,KyamaH Lankapes” Ne 4, n LEI kog 213800A3AEHGOGT4KM74.
OCHOBHMAT NpeamMeT Ha AeliHOCT Ha [py»KecTBOTO CbI/IAacHO Y. 4 oT YcTaBa My € ,,0mmyCcKaHe Ha 3aemMu CbC cpedcmad, Koumo He ca
HabpaHu 4pe3 nybau4YHO NpueaUYAHE HA B8710208€ UAU Opyau 8b3CMAHOBUMU Cpedcmed U (PUHAHCO8 au3uHe.” [py»KecTBOTO e
perucTpmMpaHo KaTto ¢pUHAHCOBA MHCTUTYLMA B pernctbpa Ha BHB no un. 3, an. 2 ot 3KW. OCHOBHMAT Nasap, Ha KOMTO e npeacTaBeH
EMUTEHTBT, € 6bArapckMAT Nnasap Ha HebaHKOBU PUHAHCOBM YCYIU, B YAaCTHOCT — NPeAOCTaBAHETO HA GMHAHCUPAHE Ypes CKIOYBAHE Ha
[0roBopu 3a GPUHAHCOB SINBUHT HA 3EMEAE/ICKM 3eMU U KPeauTu 33 06OPOTHU CPeacTBa Ha 3eMefe/ICKUTE CTOMaHU — KAMEHTU No
norosopuTte 3a GUHAHCOB JIU3UHT.
[pyKecTBOTO € Cc egHOCTENEHHA CMCTEMaA Ha ynpas/ieHWe. YnpaButeneH opraH Ha [py*KecTBOTO e HeroBuaT CbBET Ha AUpEKTopuUTe,
KOMTO ce CbCTOM OT TPMMA YNeHoBe:
1. FepraHa BeHuosa KoctagnHoBa — uneH Ha CbBeTa Ha ANPEKTOPUTE N U3NMBIHUTENEH ANPEKTOP;
2. Bnagnmup bopucos Benes —uneH Ha CbBeTa Ha ANPEKTOPUTE N HErOB NpeaceaaTern;
3. Netbp CroAHOB BOXKKOB — YsieH Ha CbBeTa Ha ANPEKTOPUTE U HEFOB 3aMeCTHUK-NpeacesaTen.
[pyKecTBOTO MMa 1 Ha3HaYeH NPOKYPUCT B ivLeTo Ha leopru CtoaHos eoprues.
[py»ecTBoTO € Ny6aAnUYHO ApyrKecTBO No cmucbaa Ha 3MMUK. Kbm 30.09.2022 r. cneaHWUTe akUMOHEPU NpuUTeKasaT Hag 5 % (npako u
HenpAKOo) OT aKuMKuTE C NPaBo Ha rnac 8 EmuTeHTa:
— Onmutbp Togopos Cynes, nputerkasaly, 2 960 784 6p. aKLMM C HOMUHA/IHA CTOMHOCT OT 1 N1B. BCAKA, NpeacTasaasalim 8.08 % ot obwua
KanuTan Ha [lpy»ecTBOTO;
— MeHCMOoHHO ocUrypuTenHo ApyKecTso ,,Anvany bbarapua“ A ¢ EMK 121050885, npuTeskaBallo Henpako obuwo 3 861 261 6p. akumm ¢
HOMWHaNHa CTOMHOCT oT 1 nB., npeacTasaasawm 10.54 % ot obwma KanuTan Ha [pyKecTBoTO, AEeMCTBALLO OT MMETO M 3a CMeTKa Ha: 1.
3aab/KuTeNeH yHUBepcaneH neHcnoHeHd poHa (3YNP) Annanuy, bvarapus ¢ BY/ICTAT 130477720, nputexasaluo 2 443 509 6p. akuumu,
ABABaLM ce 6.67 % OT 06WwmA KanuTan Ha [pyKecTBoTO; 2. 3aab/KuTeneH npodecroHaneH neHcMoHeH doHg (3MNP) AnnaHy Bbarapua
¢ BYNICTAT 130430119, npuTerkasawo 382 630 6p. akuum, asasawm ce 1.04 % ot obwma Kanutan Ha [pykecteoTo; 3. JobposoneH
neHcuoHeH ¢poHa (ANP) AnmnaHu, Bbarapus ¢ BY/ICTAT 130401021, nputekasawo 1 035 122 6p. akumu, sieasam ce 2.83 % ot obwmsa
Kanutan Ha [lpy»kecTBoTO;
— MNeHCUoHHo-ocUuryputenHa komnanus ,Josepue” AL ¢ EMK 831190986, nputerkasalio Henpako obwo 3 931 853 6p. akuun c
HOMWHaNHa CToMHOCT oT 1 nB., npeacTaBassawm 10.74 % ot 0bwmAa KanuTan Ha [pyKecTBOTO, AeMCTBaLLO OT MMETO M 3a CMeTKa Ha: 1.
YHuBepcaneH neHcnoHeH ¢oHa (YN®) ,Odosepue” ¢ BY/ICTAT 130474628, nputexasauwo 2 430 453 6p. akuuu, asasalum ce 6.64 % ot
06wma KanuTan Ha dpyectBoTo; 2. NMpodecnoHaneH neHcnoHeH poHg (MMNP) Odosepue ¢ BY/ICTAT 130427646, nputexasaw,o 761 400
6p. aKumu, seasalm ce 2.08 % oT obwma Kanutan Ha [pyxectsoTo; 3. JobpoBoneH neHcnoHeH ¢oHa (ANP) Aosepue ¢ BYICTAT
130410344, nputexasaw,o 740 000 6p. akunu, asasawum ce 2.02 % oT o6wuA KanuTan Ha [pyKecTBoTO;
— ,MeHcnoHHoOCUrypuTenHa komnauua OBB“ EAL c EMK 121708719, nputerkasalo Henpako obwo 3 170 846 6p. aKuuuy,
npeactaBnsaBawy 8.63 % ot ob6wWwMA KanuTan Ha JpyKecTBOTO, AENCTBALLO OT MMETO 33 cMeTKa Ha: 1. YHuBepcaneH neHcMoHeH oHA,
(YN®) OBB ¢ BY/ICTAT 130478014, npuTexkasalo 2 486 830 6p. akumu, asasawm ce 6.79 % ot obwua Kanutan Ha [pyxecTsoTo; 2.
[o6poBoneH neHcMoHeH ¢oHa (AMD) OBB ¢ BY/ICTAT 130437051, npuTexkasalo 435 231 6p. akuumu, asasawm ce 1.19 % oT obwma
Kanutan Ha ApykectBoTto; 3. MpodecnoHaneH neHcmoHeH ¢oHg (MMNd) OBB ¢ BY/ICTAT 130432636, npuTeskasaluo 248 785 6p. akumy,
agABawwm ce 0.68 % oT 06wWmA KanuTan Ha [pyKecTBoTO;
—,Kei bu Cn AceT MeHnaKmbHT HB — KnoH” KYT ¢ EMK 205422541, aeiAcTBaLL,0 OT MMETO 33 CMETKA Ha: Xopali3bH MNaatnHym Moptdonno
¢ BY/ICTAT BE0449441283, npuTexkaao 2 038 019 6p. akLMM C HOMMHAIHA CTOMHOCT OT 1 N1B. BCAKA, NpeacTasassawm 5.56 % ot obwma
KanuTan Ha [lpy»ecTBoTO.
OauTop Ha UHAMBUAYaNHWUTE roguHW GUHAHCOBKM OT4eTU Ha [pyrkectBoTo 3a 2020 r. n 2021 r. e cneunannsnpPaHoOTo OAUTOPCKO
npeanpuatue ,,PCM Bl 00/, c EMK 121435206, npeacTaBasBaHoO OT ynpasuTtens Bnagmcnas PymeHoB Muxaiiios, CbC cefanuiue n agpec
Ha ynpasneHue: rp. Codusa, yn. ,XaH OmypTar” Ne 8, n c agpec 3a kopecnoHaeHuus: rp. Codus, yn. ,Pputbod HaHceH” N2 9, eT. 7. ,PCM
Br“ OO/, e Bn1caHO B perucTbpa Ha oguTopckuTe npeanpuatusa nog Ne 173 u e uneH Ha MHCTUTYTA Ha AMNAOMUpPAHUTE eKcnepT-
cyeToBOAUTENN.
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KAKBA E OCHOBHATA ®UHAHCOBA NUH®OPMALMA OTHOCHO EMUTEHTA?

OtyeT 3a goxoamTe (xmn. nB.) 2020 2021 30.9.2021 30.9.2022
OnepaTtuBHa nevyanba 3702 3454 3104 2955
Meuyanba npean aaHbLM 3185 3026 2773 2500
CuetoBogeH H6anaHc (xun. ..) 2020 2021 30.9.2021  30.9.2022
0610 aKkT1BU 59131 54 474 58 415 65918
CobcTBeH KanuTan 42 231 42 374 42 147 42173
HeTHW PUHAHCOBM 3a4b/KEHNA (AbATOCPOUEH OB NAKOC KPAaTKOCPOUEH AbAT 11011 7632 2920 2126
MWHYC Napu U NapUYHKN €KBUBANEHTH)

KoedMuMeHT Ha TeKyLla IMKBUAHOCT (TEKYLLM aKTMBKU/ TEKYLLM Nacuem) 4.11 5.23 4.46 8.01
KoeduumeHT Ha 3aanbikHANOCT (06110 nacMeu/ akuMoHepeH Kanutan) 0.46 0.33 0.44 0.65
KoeduLMEHT Ha NIMXBEHO NOKPUTHE (OnepaTnBHa neuanba/ pasxod 3a IMXBK) 7.16 7.89 8.97 11.63
OTYeT 3a NapuyHUTE NoTOLM (XUMA. NB.) 2020 2021  30.9.2021  30.9.2022
HeTHW napunyHK noToum OT onepaTMBHa AeNHOCT 1667 3604 2255 -219
HeTHW NapnyHKM NOTOLM OT MHBECTULIMOHHA AeMHOCT 0 0 0 0
HeTHW napuyHn noToum oT GMHaAHCOBa AENHOCT 436 -5177 -531 11611

CbOTBETHUTE OAMUTOPCKM OOKNALAM HEe CbAbPXKAT pe3epBu, U3MEHEeHMUA Ha CTaHOBMLA, OTKa3 OT OTFOBOPHOCT WU 3abenexku no
ecTecTBO.

KOWU CA OCHOBHUTE PUCKOBE, XAPAKTEPHU 3A EMUTEHTA?
PUCK oT He6naronpuATHU U3MEHEHUA Ha Na3apHUTE LieHU — HaMasIeHWE Ha LLEeHUTE Ha 3eMee/ICKUTE 3eMU BU ce 0TPa3n/Io OTPULLATENTHO
BbPXY CTOMHOCTTA HA aKTUBUTE Ha [lpy»KeCcTBOTO, KOMUTO CAYKaT U KaTo obe3neyeHne Ha NaaLaHnATa No A0roBopuTe 3a GUHAHCOB IN3UHT.
3HayMTeNIHO HaMaNleHne Ha LieHMTe MOXe Aa pas3konebae sM3MHronosyyatenmTe Jann Aa NPoAb/KaTt Aa U3nnawaT AU3UHIoBUTE cU
BHOCKM, KOETO, OT CBOA CTPaHa, LLe ce 0TPasm M BbpXxy naaTexkocnocobHocTTa Ha EMuteHTa.
PUCK OT HEZIMKBUAHOCT HA MHBECTULMUTE — MHBECTULMNTE B HEABUMKMMMU MMOTM Ca OTHOCMTE/NIHO HENUKBUMAHMW. TOBa O3HayaBa, ye
HeABWKMUM UMOT, NpUTEXKaBaH oT [lpyKecTBoTO, He 61 Morba Aa ce npogase 6bP30 U C HACKKM pa3xoam Ha cnpaBe/iMBa LeHa. Bb3aMoxHO
e, ako EmuTeHTLT 6bAEe nNpuHydeH Aa npogage 6bp30 npuTexKaBaHaTa 3emA, MOPagM HeUsMbJHEHWE Ha 3aAb/KeHMATa Ha
NIM3NHronosyyatens, ToBa fa CTaHe Ha MO-HUCKa OT MasapHaTa LeHa WaM CnpaBe/iMBaTa LieHa, KOeTo Aa HamManu naaHupaHaTta
Bb3BPbHLLAEMOCT OT AeiHOocTTa Ha [lpy»KecTBOTO.
PUCK OT nnaTeXKocnocobHOCTTa Ha K/AMEHTUTE — MpuxogmTe Ha [pyKecTBOTO B rofsiMa CTENeH 3aBUCAT OT ycnewHua busHec Ha
3emefe/ICKuTe NPOM3BOAMTENN U BB3MOXKHOCTTA UM [a U3MbJHABAT HaBPEMEHHO CBOMTE 3aJb/KEeHNA No Aorosopute 3a GpUHAHCOB
NIM3KHT. B cayyai ye AM3MHrononyyatenute M3nagHaT B HECHCTOATENHOCT WMAM HECnOocOBHOCT Aa MOCPeLHaT 3aAb/KeHuATa CH,
Bb3BPbHLLAEMOCTTA OT UHBECTULMUTE HA EMUTEHTA Le Hamanee, KOeTo Lie pedieKT1pa OTPULATENHO BbPXY A0X0A3 HA UHBECTUTOPHUTE.
PUCK OT HanycKaHe Ha KAIOYOBU CAYKUTENU — AeHOCTTa Ha [lpy»KecTBOTO MoKe Aa b6bae 3acTpalleHa Npu HanycKaHe Ha CAyKuTen ot
K/IIO4OBO 3HaYeHMe 1 CbC cneumdnyHa KBanndurKaLma, 3a KOroto e TPYAHO UAU HEBB3MOXHO Aa ce Hamepu 3aMeCTHUK B pa3yMeH CPpOK
W Npu pasymMHu GpUHAHCOBK yCOBUA.
KpeauteH puck — ToBa e noTeHUManHaTa HEBb3MOXHOCT Ha EMUTeHTa Aa nocpelyHe HaBpeme 3aAb/KEHUATa CU MO NpUB/EYEHUTe
cpeacTBa. [py»KecTBOTO reHepupa AOCTaTbYHO MapUYHKU NOTOLM, ynpasaAaBaHW NpodecMoHanHo, 3a 43 MOKe Aa NOKPUEe BCUYKU CBOU
3a4bKeHnA. NMokasaTennte my 3a IMBBPUANK M IMKBUAHOCT NOKa3BaT fobpa TeHAeHUMA Ha pa3BuTHe.
JInXBEH PUCK — PUCKBT € CBBP3aH C eBeHTyaNHO HebnaronpuATHO BAMAHWE Ha MPOMEHUTE Ha Na3apHUTE IMXBEHN HMBA BbPXY LieHaTa Ha
dUHaHCcOoBMA pecypc, CbOTBETHO Ha PasxoAuTe 33 /IMXBU, KOETO HEMOCPEACTBEHO HaMMPA OTPaXKeHWe B peanusmpaHaTta neyasnba Ha
EmuteHTa. MaKap MXBEHUAT PUCK Aa e 4acT OT PUCKa, CBBP3aH C Makpocpeaara, NPy HaIMYMeTo Ha roNAMa BONATUNHOCT B IMXBEHUTE
paBHULLA ynpasaasawuTte [lpyXecTBOTO MOraT Aa npegnpvemat MepKu 3a OrpaHnMyaBaHe Ha BJIMAHNETO Ha 04AaKBAHOTO NOBULLEHWE, KaTo
M3MNoAN3BaT METOAM 3a XeAXKMpPaHe Ha NIMXBEHUA PUCK.
PuUck ot 3aTpyaHeHMe MAM HEeBB3MOXKHOCT 3a ocurypsaBaHe Ha ¢pUHaHCUpPaHe — 3HauUTesIHa YacT OT AeMHOCTTa Ha [lpyecTBOTO ce
dUHaHCKpa cbe 3aeMHM cpeacTBa. PAAKO ce M3M0/a13BaT MHCTPYMEHTU 3a PUHAHCMPAHEe C KPaTbK MaTypUTET, KOETO AaBa Bb3MOXKHOCT 3a
BHMMATENHO MNoAbupaHe Ha NOAXOAALMA WHCTPYMEHT. BbMNpeku HanuvumeTo Ha AoCTaTbyHa AMKBUAHOCT B HaHKOBaTa CUCTEMa,
EMWUTEHTBT He MO’Ke fAa rapaHTMpa, Ye BbB BCEKM eAMH MOMEHT e MOXe Aa MOJy4yuM UCKaHUTe cpeacTBa 3a peduHaHcuMpaHe Ha
JAOcCeralHUTe 3aA4b/IKEeHNA NPY CbLumMTe AN NO-BnaronpuATHU yCnoBuA. Bbnpekn pekopaHO HUCKUTE IMXBEHW PaBHULLA Ha rnobanHua u
BbTPELUHMA Na3ap Npe3 nocaefHUTE FOANHNU U KbM MOMEHTa, EMUTEHTBT cunTa, Ye Tasn TeHAEeHUMA HAMA A3 ce 3aMna3un J40CTaTbYyHO Ab/ro
npeaBua 3anoyHanata Mo/IMTUKA NO yBe/IMYEHUE Ha OCHOBHUTE /IMXBEHW MPOLLEHTU, KOeTo 6u ce oTpasuno HebnaronpuATHO Ha
[pykecTBOTO.
FopenocoyeHWTe PUCKOBE MOraT Aa OKaXaT CbLLECTBEHO M HebaaronpuATHO BAUAHWE BbPXY OnepaTMBHUTE pesyaTtath, GUHAHCOBOTO
CbCTOAHME U NepcneKkTusmuTe Ha Jpy*ectBoTo. [pKn BCe TOBAa TOYHUAT XapaKTep Ha BCUYKN PUCKOBE N HECUTYPHOCTY, C KOUTO [lpyecTBoTo
we ce cbbCKa B pe3ynTaT Ha rnobanHaTta Kpusa, He MoXKe fa ce NpeaBUAN KoM TOYHO Te3U PUCKOBE Ca U3BBH HErOBUA KOHTPOI.

PA3AEN B- OCHOBHA UH®OPMALMUA 3A LEHHUTE KHUXKA

KOW CA OCHOBHUTE XAPAKTEPUCTUKU HA NPEANNATAHUTE OBZIUTALIUAN?
OCHOBHUTE XapaKTePUCTUKM U YCIOBUA Ha Npej/iaraHnTe obanraumm ca npeAcTaBeHun no-goay:

EMUTEHT ,EnaHa Arpokpegut” ALl

ISIN BG2100005227
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Pasmep Ha emucuaTa 5000 000

Banyra eBpo
BTOpPM NO pes, 06MKHOBEHWU, NOUMEHHM, BE3HANNYHM, IMXBOHOCHM, HEKOHBEPTUPYEMU, CBOBOAHO
npexBbp/semn, obesneyeHu

Bupg, obamrauumn

Knac Ha ueHHUTe KHUKa OT €MH U CbLUM KNac, AaBalln eAHaKBM NpaBa Ha npuTexaTenn cn
Bpoii o6aurauum 5000
HomuHanHa croHocT 1 000 eBpo
EMMCUOHHA cTOHOCT 1 000 eBpo
CpoK (maTtypurer) 61 meceua (5 roamtu n 1 mecel,) oT AaTaTta Ha M3gaBaHe
JaTta Ha u3paBaHe 15.09.2022 .

6-meceuyeH EURIBOR + 3.75 % Ha roauiwHa 6a3a, Ho He no-masnko ot 3.75 %, ako
Jinxsa (KynoH) 6-meceyHma EURIBOR e oTpuuatesiHa BeaMUnHa

B3uMa ce npeasug 6-meceuyqma EURIBOR, 06sBeH 2 paboTHM AHM Npean HAYanoTo Ha
U3uncnasaHe Ha AnxBaTa CbOTBETHUSA IMXBEH NEPUOLA,

Ha 6 meceua (Ha 15.10 1 15.04) ¢ U3K/AOYEeHWE Ha MbPBOTO KYNOHHO MAaLLaHe, AbAKUMO
JluxseHu nnawaxHms cnep u3TnyaHe Ha 1 mecel, OoT AaTaTa Ha M3JaBaHe
KoHBeHuusa Actual/Actuals (PeaneH 6poit gHu B nepuoaa/PeaneH 6poit AHM B roguHaTa)
Ex-coupon aeH 3 paboTHU AHM Npeay AaTaTa Ha IMXBEHOTO NJalaHe
paTuceH nepuopa 3a AMxBara HAMa

15.10.2022r., 15.04.2023 r., 15.10.2023 r., 15.04.2024 r., 15.10.2024 r., 15.04.2025r.,
15.10.2025r., 15.04.2026 1., 15.10.2026 1., 15.04.2027 r., 15.10.2027 r., KaTo B c/iy4ali ye

[laTh Ha AMXBEHUTE N/IALWAHNA HAKOA OT AaTWTE e MOYMBEH MW HepaboTeH AeH, TMXBEHUTE NALLAHMA LWe Ce U3BbPLUBAT
Ha NbpBuA cnepgaly, paboTeH aeH

BeAHDbX roamwHo Ha 15.10 (15.10.2023 r., 15.10.2024 r., 15.10.2025 r., 15.10.2026 1. n
U3nnawaHe Ha rnaBHULATa 15.10.2027 r.) no 1 000 000 eBpo
0COb6€EH 3a/10T BbpXY B3EMAHMA NO J0TOBOPU 33 GUHAHCOB IM3UHT HA 3EMEAENICKU 3€MU U JOTOBOPU
33 KpeauT 3a 060OpPOTHM CpPeacTBa, YYPeLeH B CPOK A0 3 meceua, CYMTAHO OT CK/HOYBAHETO Ha
O6e3neyeHune 06AUraUMOHHNA 3aeM, KaTo PasMepbT Ha r1aBHULATA NO 3a/10KEHUTE B3EMAHWA CNeABa BbB BCEKU
eguH MOMEHT aa 6bae He no-manbKk oT 120 % OT CTOMHOCTTa Ha B3eMaHMATa MO OCTaTbyHaTa
rnaBHMLA MO 06UraUMOHHUSA 3aem
nocneaBawo AOMNyCKaHe Ha eMUCUATa 40 TbProBua Ha peryauvpad nasap (,bbarapcka ¢oHaosa
6opca“ Afl, ,6®B“) B cpok A0 6 meceua OT AaTaTa Ha CK/AOYBAHETO Ha o6AMrauMoHHMA 3aem. B
CnyyYan Yye OO0 M3TUYAHE HA CPOKa MO MPeaxonHOTO U3peyeHue, eMuUcuaTa He Obae npueTa 3a
Tbprosusa Ha TbProBuaA Ha peryanpan nasap, EMUTEHTLT noema 3a4b/XKeHMeTo Aa U3Kynu 06paTHO 3anucaHuTe
peryaupaH nasap obnvraumMm oT obaurauMoHepuTe, OTNPABWUAM MUCMEHO MWCKaHe 33 ToBa. WM3KynyBaHeTo Ha
obauraumMmTe ce U3BbLPLLBA B CPOK A0 7 AHM OT AaTaTa Ha OTNPABEHOTO MCKaHe MO LLeHa paBHa Ha
HOMWHaNHaTa CTOMHOCT Ha 3anucaHuTe ob6iurauum, BeAHO C HATPYNaHUTE JIMXBEHU MAALLAHUS,
AbKMMM KbM JaTaTa Ha 06paTHOTO U3KyNyBaHe
Bupg Ha npeanaraHeTo [0NyCKaHe 00 TbProBMA Ha peryanpaH nasap Ha LLeHHM KHUXaA

AreHT No naawaHuATa ua

[oBepeHuK Ha obauraymoHepuTe UHBECTULMOHEH NOCPeaHUK ,EnaHa TpenanHr” AL

3aKoHOAaTeNCcTBo npasoTo Ha Penybaunka Bbarapus n EC c npako geicTBre Ha TepuTopumATa Ha CTpaHaTa
HEMOAYMHEH Ha APYrY 3a4b/IXKEHNA N NOTAaCABAaHETO Ha 3a4b/IKEHUATA He e 06yCN0BEHO
CraTtyc Ha Abara OT YAOBNETBOPABAHETO HAa NPeTEHUMNTE HA APYIN KpeanTopu

O6avraumnTe matepuanmsnpat 6e3ycnoBHM 3a4bMKeHMA Ha EMUTEHTa 33 U3nialiaHe Ha NoAyYeHUA 3aeM U IMXBUTE MO Hero.
M3paBaHMAT 06AMrauMOHEH 3aem He e NOAYMHEH Ha APYrv 3a4b/XKeHUA Ha EMUTeHTa M noracsiBaHeTo Ha 3aAb/iXKeHuATa Ha EMuTeHTa
KbM 06/MrauMoHepuTe OT HacToAlwaTa eMucusa He e 0BYyCNOBEHO OT yA0BAETBOPABAHETO Ha NpPeTeHUMW Ha ApyrM HeobesneyeHu
KpeauTtopu.

O6avraummnTe OT HacToALLaTa eMUcKA ca 6@3HaNNYHM U NOUMEHHU. BoaeHEeTo Ha perucTbpa Ha 06/MraumMoHepuTe 1 CbxpaHABaHETo Ha
LEHHUTE KHUXKa OT HacToALWaTa eMUCUA ce M3BBbPLWBA OT , LleHTpaneH Aeno3sutap” AL (,U4"), cbCc ceganuie v agpec Ha ynpasaeHue: rp.
Codwms, yn. , Tpu ywmn“ Ne 6, eT. 4.

Obaurauymnte OT TasM emUcUA MOraT Aa ce NPexBbpaaT cBobogHo, 6e3 orpaHMYeHun, cropes BOAATA Ha MpuUTEKaTenute Um.
MpexBbpAsHETO Ha 0bMrauunTe MMa aeictene ot perncrpaumata B LIJ. BbarapckoTo 3aKOHO4ATE/ICTBO NPeaBMKAa OrpaHMUYeHu 3a
npexsbpAsHeTo Ha 610KMpaHn B LU, 06aMraLmm, KakTo 1 Ha TaKMBa, BbPXY KOUTO € yUpeseH 3a/10r UM € HaJIoXeH 3anop.

KbAE LWE CE TbPTYBAT NPEA/IATAHUTE OBJIUTALIUA?
HenocpeacTtseHo cnes NoTebpKAeHMETO Ha MpocnekTa oT KOH, EMUTEHTBT We nogaae 3assneHue go bOB 3a npyemaHe Ha obanrauumute
33 6bopcosa Tbprosus. MocnegHaTa MoXKe Aa 3anoyHe Ha onpegeneHaTa gata ot CbBeTa Ha AupekTopuTe Ha BDB.
OcBeH Ha B®B, [pyecTBOTO He Bb3HAaMepsBa [a KaHAWMAATCTBA 33 AOMyCKaHe Ha obaurauuuTe 3a TbProBMA Ha APYrU PeryanmpanHu
nasapu, Ha Nasapu Ha TPETU AbPrKaBM, Ha Na3apu 3a pactex Ha MCI nan MCT, ocseH bPb.
Kbm gaTaTta Ha To3M [JJOKYMEHT, LEeHHU KHWUKA Ha ,EnaHa ArpokpeanT” AL OT CbLUMA UK APYT KNac He ce TbpryBaT Ha peryavpaH nasap
Ha LEHHW KHUKa.
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UMA IU TAPAHLUMUA, CBbP3AHA C LEHHUTE KHUXA?
3a obesneyeHne Ha MoracABaHETO Ha BCUYKM B3emMaHWA Ha obnuraumoHepuTe Mo OCTaTbyHaTa F1aBHWUUA Ha 0BAMraLMOHHMA 3aem,
EMUTEHTBT € yupeaun cnegHute obesneyeHus:

— NbpBU NO peg ocobeH 3an0r BbpXy B3eMaHUA MO JOrOBOPU 32 GUMHAHCOB /IM3UHT HA 3eMefe/ICKM 3eMU U LLOrOBOPY 3a KpeauT 3a
060pOTHM CPeACTBa, KAaTO Pa3MepbT Ha FNaBHMLATA NO 3a/10KEHUTE B3EMAHWUA Ce4Ba BbB BCEKU eANH MOMEHT Aa 6bAe He No-ManbK oT
120 % oT CTOHOCTTa Ha B3eMaHUATA MO OCTaTbYyHaTa MaBHULLA NO 06AUraLMOHHMA 3aeMm.

[oroBopbT 32 0cobeH 3an0r C NPUAEXaLWoTo KbM Hero MpunoxkeHve Ne 1, npeacTaBnsfBawo CNUCbK HAa UHAMBUAYANU3MPAHUTE U
33/10’KeHN B3emaHus, e BnucaH B LleHTpanHma pernctbp Ha ocobeHuTe 3ano03u (,LLPO3“) Ha 07.11.2022 r. noa Ne 2022110701117 cbe
cTpaHu ,,EnaHa Arpokpeant” ALl KaTo 3anorogaten u ,EnaHa TpenguHr” ALl KaTo 3a/10KeH KpeguTop cbrnacHo Jorosopa 3a U3nb/HEHME
Ha dyHKumMATa ,JoBepeHnK Ha obauraumoHepuTte” ot 06.10.2022 r.

HAama TpeTa cTpaHa, KOATO Aa e Noena poaATa Ha rapaHT Ha HAaCTOALOTO 3aAb/KeHne Ha EmuteHTa. [loBepeHUKbT Ha OGHVIFaLI,VIOHepMTe
He e rapaHT 33 U3MbJHEHNETO U He HOCKM OTFrOBOPHOCT 3@ HEU3MbJHEHWETO Ha NOoeTUTe aHraXXMMEHTU OT CTpaHa Ha EMuUTeHTa Kbm
O6J'IVIraLI,VIOHepVITE no eMmucuHATa.

KOWU CA OCHOBHUTE PUCKOBE, XAPAKTEPHU 3A NPEANNATAHUTE OBIUTALIUN?
PUCK OT amncBa Ha $MHAHCOBA rPAaMOTHOCT — 06 AUrauumnTe Ca CNOXKHU GUHAHCOBM UHCTPYMEHTU. MOTEHUMANHUAT UHBECTUTOP CcnesBa
03 WHBECTMpa B 06/MrauMmM camo ako MMa OnuTa M 3HaHMATA (CaMOCTOATE/IHO MM C MOMOLLTA HA PUHAHCOB CbBETHMK) A3 OLEHM
afleKBAaTHO PUCKOBETE, KOMEHTUPAHM NO-40AY B TO3M NOAPA3AEN U BAUAHMETO, KOETO Tasu MHBeCTUUMA BM MMana BbPXy LANOCTHUA
nopTdenn Ha MHBeCTUTOPa U GUHAHCOBOTO MY CbCTOAHME.
KpeauTeH pUCK — PUCKBT OT 3aTpyAHEHMA 33 NallaHe Ha rnaBHULaTa u/Mamn anxeuTe No obanraumMmTe NPeAcTaBAABa KPeaUTEH PUCK, a
MMEHHO — PUCKBT Aa He O6bAaT M3nnaTeHUM HaBpPeme UM B MbJEH pPa3Mep Ab/KMMUTE NNallaHMA OT CTpaHa Ha EmuTeHTa Ha
334b/KEHUATa My no obauraumoHHus 3aem. CnocobHocTTa Ha [lpyKecTBOTO Aa M3BbPLIBA MAalW@HMA No obaurauuuTe 3asucKu OT
b6baewnTe My pesyntatM oT AEMHOCTTA, KOWUTO, OT CBOA CTPaHa, mMoraT Aa 6bAaT MOBAMAHM OT peauua GaKToOpu, BKAOYUTENHO OT
Bb3MOYKHOCTTA My A3 Peanusmpa Nnpuxoam, CTpaTernata my 3a passutme u GUHaAHCUPaHe, CbCTOAHWETO Ha Nasapa M apyru pakTopw.
JInXBEH PUCK — TO3M PUCK € CBBP3aH C HeGnaronpuATHa NPOMSAHA B LLeHaTa Ha obmMraumnTte, B pesynTaT Ha U3SMEHEHME HA INXBEHUTE
paBHUWaA. MHBecTUTOpuTe TpAbBa Aa ca HAACHO, Ye BKAOYBAHETO HA 6-meceyHua EURIBOR KaTo KOMMNOHEHT Npu onpeaensHeTo Ha 6-
MeCeYHUTE IMXBEHU MNNALLAHMA Ha U3JaAeHuTe oT [pyKecTBoTO 06AuraLmm BoAM 40 NPOMEHIMBOCT U UHAMUYHOCT Npy GopMUpaHe Ha
BCAKO €4HO OT IMXBEHUTE NNaLaHMA B MOracMTeNHUA NaaH Ha 3aema.
JInkBuAEH pUck — o0b6MraummTe ca EMUTUPAHN NPU YCIOBMATA HA MbPBUYHO HeNybAMYHO NpeanaraHe (YacTHO NiacMpaHe) No pesa Ha
yn. 205, an. 2 ot T3. MHBecTUTOpUTE CneaBa Aa Ca HAaACHO, Ye HAMA CUTYPHOCT IMKBUAHOCT Ha 0bauraumuTe Wwe uma u cnes AonycKkaHeTo
MM 3a Tbprosua Ha bOB. JINKBUAHUAT pUCK Ha 06AUraLMUTE LLe 3aBUCK OT Pa3BUTUETO Ha Nasapa Ha Ab/rOBU LLEHHW KHUXKA NO OTHOLLEHWNE
Ha obema 1 pasHoobpasmneTo Ha NpeanaraHUTe MHCTPYMEHTU, KAKTO U OT PUHAHCOBOTO CbCTOAHUE HA EMUTeHTa.
NHbNAUMOHEH PUCK — TO3M PUCK Ce CBbP3BA C BEPOATHOCTTa MHNALMATA Aa NOB/AMAE HA peasiHaTa Bb3BPbLLAEMOCT Ha MHBECTULMUUTE.
MposBneHneTo Ha MHPNAUNMOHHUA PUCK 33 0bAMraumMoHepuTe BM HACTBMNMIO B C/Ny4yamTe, KOraTo Ab/XKMMATa /IMXBa € Nno-manka oT
MHbNaLMATa 32 NnepmMoaa Ha UHBecTupaHe. MHOGNALMOHHUTE NPOLLECH BOAAT A0 HaMasleEHME Ha peasiHaTa JOXOLHOCT, KOATO nosyvasaT
MHBECTUTOPUTE.
PucK oT eBeHTya/IHa NpeACcpoYHa U3UCKYEMOCT Ha 3aemMa — NOTEHLNMaNHUTE MHBECTUTOPU CNesBa Aa UMaAT NpeaBua, Ye Npu HacTbnBaHe
Ha onpeaeneHn cbbuTUA, HacToALWMA OBAUraLMOHEH 3aeM CTaBa NPEACPOYHO M3MUCKyemM. ToBa 0BCTOATENCTBO BOAM 4O ONpeaeneHu
PUCKOBE, NPY Peain3npaHeTo Ha KOUTO NMHBECTUTOPUTE HAMA @ MOraT Aa U3MbJHAT MbPBOHAYA/IHUTE CU UHBECTULMOHHU HAMEpPEHUA.
PeMHBECTULMOHEH PUCK — PUCKDBT NPU PEMHBECTMPAHE € PUCKBT OT BAaraHe Ha CymuTe, NOJly4aBaHW NPu IMXBEHUTE N1ALLLAHMA N0 Bpeme
Ha nepuoda Ha AObp)KaHe Ha obaurauuute, NpM AOXOLHOCT, Pas3/MYyHA OT MO/yyeHaTa, A0 NajeXa Ha BCAKO eAHOo OT TAX.
ObnurauyoHepuTe NO TasmM eMUCUA MOraT Aa He Pas3no/araT C eKBUBAJNEHTHU Bb3MOXHOCTM 33 MHBECTUPAHE Ha CPeACcTBaTa, KOUTO e
MONy4aT OT IMXBEHW NAALLAHUA MO eMUCUATA, NPU CbLLATa UM NO-BUCOKA AOXOAHOCT B CPaBHEHMeE C Ta3u no obauraumuTe.

PA3AENT - OCHOBHA UHPOPMALNA 3A NPEANTATAHETO

NPU KAKBU YCZTOBUA U MO KAKBB IPA®UK MOTA A A YYACTBAM B MPEA/IATAHETO?
HactoawoTo npeanaraHe HAMa 3a Len HabupaHe Ha GpUHAHCOB PECYpPC M MO CBOATA CbLLHOCT HE € MbPBUYHO NY6AMYHO npeanaraHe.
MpocneKkTbT 3a AOMNYCKaHe A0 TbProBMsA Ha peryivpaH nasap Ha akuuute Ha ,EnaHa Arpokpegut” AL Mma 3a uen AonyckaHe Ha
n3gageHuTe Yypes YacTHO npeanaraHe o6amraumm Ha [lpyKecTBoTo 40 Tbproeusa Ha BOB.
LleHaTa, Ha KoATo [py»KecTBOTO We 3aAB8M 06aMraummnTe OT HacTosALLLaTa eMUCKA 33 BbBEKAAHE 3a Tbprosmsa Ha EPB, we e HOMUHaNHATA
CTOMHOCT Ha egHa obauraums, a umeHHo — 1 000 espo 3a 1 6p. obauraums.
Cnep, ponyckaHe Ha obaurauuuTe 3a Tbprosua Ha bOB Bcekn obanraumoHep Moxke Aa NPesnoXu NpuTeKaBaHUTe oT Hero obaurauum 3a
npoaarkba 4Ypes MHBECTULMOHEH MOCPEAHUK, KAaKTO M BCEKM MHBECTUTOP MOXe fa nogaje nopbyka ,Kynyea” 3a obauraumu Ha
[OpyxecTBoTO. MapameTpute Ha caenkuTe (LeHa 1 6poit 06MraLmm) LWe 3aBUCAT U3LLANO OT KENAHWETO Ha NPoJaBaYmTe U KynysauuTe.
He ce npeasukpaat pasxoau 3a UHBECTUTOPA, KOMTO Aa €a HayucaeHu oT EmuTeHTa. 3a cmeTKa Ha MHBECTUTOpWTE ca pasxoguTe no
CKNIOYBaHe Ha CAeNKUTe C NpaBa M akUMW Ha peryivMpaH nasap, B T.4. KOMUCUOHHU Ha UHBECTULMOHEH NOCPEAHMK U APYTrU TaKCK, aKo He
Ca BK/ItOYEHWN B KOMMCMOHHATa Ha NocpeaHuKa (Taken Ha BOB u LA).

3ALLO E U3rOTBEH TO3U NPOCMEKT?
MpOCNeKTbT 3a AOMNyCKaHe [0 TbProBMA Ha peryaupaH nasap Ha obaurauuute Ha ,EnaHa Arpokpeaut” ALl MMa 3a Uen JOMycKaHe Ha
n3gageHnTe Ypes YacTHO npeasiaraHe 06auraumm Ha [ py»KecTeoTo 40 Tbprosusa Ha bOb.
HacToswoTo npeanaraHe HAMa 3a Len HabupaHe Ha GUHAHCOB Pecypc M MO CBOATA CbLLHOCT He e MbPBMYHO Ny6ANYHO npeasaraHe.
CboTBeTHO [Ipy*KECTBOTO HEe 04aKBa Aa NOJIyYM NOCTLNNEHWS OT LONYCKAHETO Ha 06MraLmMuTe 4,0 TbProBMA Ha peryavpaH nasap.
O6auraumoHepuTe U CbBETLT Ha AUPEKTOPUTE KenaaT obauraumute Ha [py»KecTBOTO Aa ce TbprysBaT My6/JMYHO C LeNn cnasBaHe Ha
3a/10’KEHNA B MOAMMCKATA 3@ YaCTHO Npea/iaraHe aHraXKMMeHT 33 JINCTBAHETO MM, OCUTypPsABaHE Ha AOCTbM Ha WMPOK KPbr MHBECTUTOPU A0
TAX, Bb3MOXHOCT 3a popmMmpaHe Ha nasapHa 6opcosa LieHa 3a obanrauumTe.
MpeanaraHeTo He e NpeAMET Ha CNopasymeHue 3a MOEMaHE Bb3 OCHOBA Ha TBbPA, aHTaXKMMEHT.
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AonynoanucaHute AnMua, B Ka4yecTBOTO UM Ha YneHoBe Ha C/] U NPOKYPUCT Ha [pyXecTBOTo, € NOAMUCUTE CK
AeKnapupar, ye Pe3ioMeTo OTrOBapA Ha U3UCKBAHUATA Ha 3aKOHa.

Donynoanucanure nuua, B Ka4ecTBOTO UM Ha yneHoBe Ha C[l M NPOKYpUCT Ha [ApPyXecTsoTo, ¢ NOSNUCUTE CU
AeKknapupar, ye Pe3lomeTo CbOTBETCTBA Ha U3UCKBaHUATa Ha PernamenT (EC) 2017/1129, rnaea VI ot 3NMNLK n akToseTe no
npuaaraHeTo um.

Jdonynoanucanure nuua we 6'bAaT OTFOBOPHHX 3ae4HO U NOOTAENHO 33 BCAKAKBU U BCUUYKK Bpeau, NPUYUHEHHU OT
norpewHn, nogsexxaawm MAn HeNdAKW AaHHW B TO3U AOKYMEHT,

3a ,EnaHa Arpokpegut” ALl:
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