KntoyoBa nHpopmauma 3a MHBeCTUTOpUTE

To3n 4OKYMeEHT npedocTass Knioyosa MHAPOPMaLMS Ha MHBECTUTOPUTE OTHOCHO TO3M
®oHa. Ton He NpeacTasnaBa MapKkeTuHroB matepuan. MHdopmaumuaTta ce namucksa no
3aKoH, 3a Aa Bn nomorHe ga pasbepeTe CbLIHOCTTa U PUCKOBETE MPW MHBECTULINSA B TO3M
doHg. CbeeTBame Bu ga npoyetete oKyMeHTa, 3a Aa MOXeTe Aa B3eMeTe MHPOPMUPaHO
pelueHne OTHOCHO BallaTta uHeecTmums. OCBEH ako He € yNMOMeHaTO ApYro, BCUYKM AYMU U
n3pasu OT akTyalnHusa NbheH npocnekT Ha PoHAaa, LWe MMaT CbLLOTO 3HaYEHNe 1 B TO3N
AOKYMEHT.

GAM

Investments

GAM Star US All Cap Equity

6vaele "®oHabT", e nogdoHa Ha GAM Star Fund p.l.c.
Ord Acc - USD ("Knac gsnose") ISIN: IEO0B1W3Y897

YnpaBnsaBauwo apyxectBo: GAM Fund Management Limited yact ot GAM Group AG.

Lenu n MHBECTULMOHHA NONMMUTUKA

MHBecTMumMoHHaTa uen Ha ®oHga e fa NocTUrHe KanuTanosB PbCT.

PoHABLT NOCTUra MHBECTULMOHHATAa CUY Lien Ype3 HBeCTMpaHe NnpeanuMHoO
%60 COBO TbpryBaHu akuun, eMUTupaHu OT KOMNaHWM C UeHTpana B
AlLLL.

MopThonmo MeHUmKbLPBLT Ha dPoHpa ocbllecTBsABa ancuunnnHupad
npouec Ha oyHoaMeHTaneH aHanums, KOWTO ce npunara CUCTEMHO npe3
uuknuTe. € CbllecTByBa oOTAeneH CTtun unm NpucTpacTtHOCT no
OTHOLLUEeHWe Ha na3apHaTta Kanutanusauua.

CuuTa ce, Ye hoHOBLT Ce ynpaBnsBa akTVBHO BbB Bpb3ka ¢ S&P 500 /
Average 1 month deposit rate / CpegHaTa eaMHnyHa MeceyHa AenoavTHa
cTaBka B knac Banyta (,nokasatenu”) nopagu dakrta, 4ye u3nonasa
nokasaTtenuTte B nogxopsluata BanyTa 3a Lenute Ha CpaBHEHMETO Ha
edpektnBHOCTTa. [okasaTenuTe, obaye, He ce n3nonasaT 3a onpeaensHe
Ha nopTdennHmsa cbeTaB Ha oHaa U hoHOLT Moxe Aa 6bae usuaAno
VHBECTMPaH B LLIEHHW KHMXa, KOUTO He Ca CbCTaBHa YacT Ha nokasartenure.

Oanosete Ha To3n PoHa moraT ga 6baaTr 3akyneHu M NpogageHu
exeHeBHO (Bcekn paboTeH aeH 3a PoHaa).

POHOBLT MMa HAKOMKO Knaca akuuu. Te moraTt Ja ce pasnuuyaeart Mo
OTHOLLEHWE Ha TaKCW, MUHUMarHa MHBECTULMSA, BanyTa, U3nosssaHe Ha
NpUXoAauUTe U KBanudukaums Ha MHBECTUTOpPA.

Bcuukn nmpuxogu, mpousTMualuM OT TO3W Knac aanose e 6baar
pevHBecTVpaHu. [pyrn knacoee fasnose Ha doHaga 6uxa mornu aa
pasnpenensT 4oxoa.

MopTdhonno MeHUIKbPBLT MMa cBoboaa Ha AerCTBUE NPU ynpaeneHue
Ha uHBecTMUMMTE Ha doHaa.

dPoHABLT MOXe [fa u3nonsBa BanyTHM opybpaM 3a UenuTe Ha
e eKTUBHOTO ynpaeneHue Ha nopTdenna. JombnHuTenHa nHdopmaums
3a M3MOM3BaHETO Ha BanyTHN dopybpan oT PoHAa Moxe Aa ce Hamepu
B pasgena ,VIHBECTULIMOHHM LUenn 1 MOMUTUKU® B OOMbIIHEHWETO KbM
doHpa. Hactoswara uen He e ®oHAObT ga m3nonsea gepvBaTty 3a
MHBECTULMOHHM LieNnn 1 no To3n HayvH Aa 6bae dwvHaHcupaH, 3a Aa
nonyyYun AOMbIHUTENHA EKCMO3ULIMSA.

Mpenopbka: Bb3aMOXHO e To3u hoHA Aa He e NoAXoasiLL, 3a MIHBECTUTOPU,
KOUTO OMxa uckanu Aa U3TErNsT NapuTe Cu OT HEFo B paMKUTE Ha Nepuos
OT MEeT roguHu.

Mpodunn Ha pucka n Ha JOXOAQHOCTTA

NO-HUCDHK PUCK NOo-BUCOK PUCK

« >
MNO-HUCKO Bb3HarpaxageHue no-BUCOK NoTeHUMan 3a
noreHuuan Bb3HarpaxaeHue
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MHankaTopbT Ha pucka ce ocHoBaBa Ha konebaHusiTa B AOXOOQHOCTTa Ha
doHaa npe3 nocnegHute 5 roguHu. Korato 5- roguwHarta muctopusi C
npeactaBsHe Ha ®oHOa He e HanuMyHa, AaHHUTE ce [JonbneaTt oT
yNbIHOMOLLEH (POHA, BEHYMApPK UMM CUMYNMPaHa NCTopuyecka cepus.

Bb3 ocHoBa Ha uctopuyeckuTe konebaHus Ha CToMHoCTUTE dOoHABT e
BKIMOYEH KbM ropenoco4yeHarta Kateropua.

C nomowita Ha TO3M nokasarten WHBECTUTOPBLT MOXe I'IO-,D,OGPG Aa

pa36epe Bb3MOXHOCTUTE 3a nedvanba wu 3ary6a, KOUTO npenoctaBsA
OHOBLT. B Tasu Bpb3Ka aopu un Hal-HucKkaTa KaTeropua He npeacraBnaBa
€3PUCKOBa MHBECTULUA.

To3u npodhmn ce onpenens yYpe3 MU3MNon3BaHe Ha UCTOPUYECKN AAHHMU,
KaTo Te He mMoraT Aa 6bAaT HagexaeH nokasaten 3a 6baewms npodun
Ha pucka. MpodunbT He e rapaHTMpaH U MoXxe Aa ce MPOMEHU BbB
BpEMETO.

Bb3MOXHO € NpohmnbT Ha pycka Aa ce MPOMEHW BbB BPEMETO, TbI KaTo
6baelmTe pe3ynTaTti Ha poHAa MoraT ia Bapupart No HauvH, pasfmyeH
OT TO3U B MUHANOTO.

DoHABLT He Mpeanara Ha MHBECTUTOPA rapaHTUpaHa Bb3BPbLLAEMOCT.
HWTO NbK rapaHTpa TOYHOTO Bb3CTAHOBSIBaHE HA CPEACTBATA, BIIOXEHMW
OT MHBecTuTopa BbB doHAa.

[pyrn prckoBe, KOMTO MOraT Aa UMaT 3HaunTeneH edekT BbpXy HeTHaTa
CTOWMHOCT Ha aKkTMBWUTe Ha PoHAA BKMOYBAT:

BanyTteH puck - Non BasoBa BanyTta Share knac: He-6a30Bu knacose
BanyTa akuum morat unu He morat Aa 6baaT xemxmpanu Ao 6asosarta
BanyTa Ha doHaa. [MpomeHn BbB BanyTHUTE KypcoBe Lie okas3saT
BNMSHNE BbPXY CTOWHOCTTa Ha AsAnoBeTe OT OHAA, KOMTO He ca
AeHoMuHMpaHu B 6a3oBara BanyTta. Korato ce n3nonsear 3a xeaxupaHe
cTparteruu, Te He morat Aa 6baaT HanbIHO epekTUBHM.

PuckoB kanuTan: BCUYKU (DUHAHCOBU MHBECTULMW BKMHOYBAT €NEMEHT
Ha puck. MNopaan ToBa CTOMHOCTTA Ha MHBECTULMSITA U [JOXOAbT OT Hesl
Wwe 6baaT pasnuyHK, a pasmMepbT Ha MbpBOHaYanHarTa MHBECTULMS He
Moxe Aa 6bae rapaHTupaH.

aKuMm: NHBECTMLMW B aKuWW (MPSAKO MM KOCBEHO Ypes NpOW3BOAHN),
Morat Aa 6baaT npeameT Ha 3HaunTenHu konebaHvs B CTOMHOCTTA.

B yactTa 3a "Puckos ®aktop" B MpocnekTa n cekuus "Puckos daktop” ot
DonbnHeHneTo kbM PoHAA, Le Nony4uTe noBeyve NHopmaums 3a BCUYKK
puckoBe 3a PoHaa. NposepeTe B pasgen "lNpakTnyecka nHopmaumsa" kak
[a nonyyvTe Konve oT JOKYMEHTUTE.



Takcu

CbﬁpaHVlTe TaKCU Cce n3non3eart 3a NoKpuBaHe Ha pa3xogute No nogabpxXaHe Ha CbOTBETHUA KNnac AANoBe, BKITIOYUTENHO U pa3xoauTte 3a MapKeTUHr
n p,MCTpVIﬁyLlI/IH. Te3n Takcu HamansiBaT NoTeHUManHms PBCT Ha Baluarta nHBecTuums.

EpHOKpaTHM TakcK, yabpXaHu Npeav nu crnep MHBecTMUMATa

Takca 3a emuTnpaHe 5.00%
Takca 3a obpaTHO n3KkynyBaHe 0.00%
Takca 3a npexBbprnsHe 1.00%

ToBa e mMakcumarnHata cyma, KoaTo MoXe Aa 6bAe yabpXaHa oT BawuTe
cpeActBa [Mpeau THAXHOTO WHBecTupaHe] [Npean ga 6baar nnatenu
npuxoguTe OT UHBECTULMATA]

Takcu, noemaHu oT poHAa B paMKUTe Ha eAHa roauHa
1.77%

Takcu, noemMaHu ot hoHAa Npu onpegeneHn ycnosus
Takca 3a nocTUrHaTu pesynrtatu Hama

TekyLum Takcm

TakcuTe 3a 3aKynyBaHe, 06paTHO U3KynyBaHe U NpexBbprisiHe Ha
AaanoBe: NokKkasaHu ca MakCumMaHu CTOMHOCTU. B HAKOM crnyyaun Takcute
MoraT ga 6bgart no - Hucku. Moxerte ga HayuuTe nosede 3a ToBa OT
Bawmsa dmHaHCOB KOHCYNTaHT.

CronHocTTa Ha TeKywuTe pasxoaum ce 6a3v|pa Ha pasxoauTte B Kpas Ha
MHaHcoBaTa roauvHa u BKNKOYBAT TeKyWMUTe pasxoan Ha 6asoBuTe
oHgoBe. Tas3n CTOMHOCT MOXe Aa ce NpoMeHA roauLiHo. OT Hes ca

N3KIOYEHN BaHKOBUTE NUXBU, CBbp3aHUTe CbC COEeNnKu ot I'IOpTCbeVIJ'Ia

pa3xoaun 1 TakcuTe 3a NOCTUrHaTu pesyntatn B 3aBUCMMOCT OT Cllydas.

Bb3MoxHO e Aa Bu 6be HauncneHa Takca 3a HamarsiBaHe Ha aena
80 1 % OT cToMHOCTTa Ha AsnoBeTe (MpPeAcTaBnsBalLy pasxoauTe 3a
MoKynka 1 npogax6a Ha UHBECTULWMK) NPU BKIOYBAHE WM HamyckaHe
Ha poHaa.

3a noBeye MH(opmaLUsi OTHOCHO TaKCUTe, MOMNSA BUXKTe paspgen
"Takcu m pasxoaun” ot [lpocnekra M B pasgen "Takcu" Ha
HOonbnHeHneto 3a ®PoHAa, KOUTO ca Ha pas3norioXeHue Ha

www.gam.com

PesynTaTM OoT MMUHaAINU nepunoaun
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Monsi, umaitTe npeasud, Ye [OXOQHOCTTA 3a MUHAN Nepuof He BUHAarK e
UHOVKauWs 3a GbaeLymTe pesynTaTty oT AeHocTTa Ha doHaa.

« [laHHUTe ca HeTHW, 6e3 AaHbLM 1 TakCK 1 He BKITIOYBAT TaKCU 3a 3anucBaHe

1 0bpaTHO n3KynyBaHe, Tbil KaTo Te3n Takcu He ce norny4asat oT PoHaa.
lopuHa Ha cTapTupaHe Ha knaca gsnose: 2007

Pesyntatute ot MuHanu nepuogu 6sxa nsuncnsisain B USD u ce oTHacsa Ao
Knaca akuuu.

MpakTnyecka nHdopmauus

. Eeq?sgwapm Ha doHaa e State Street Custodial Services (Ireland)
imited.

« B cnyyait Ha HeOGXOAMMOCT OT AOMbIHUTENHA WHGOPMaUMa 3a To3u
doHg, KnacbT aanose unum gpyr knac ot ganose Ha GoHga, moxeTe ga
noceTUTe WHTEPHeT cTpaHuMuata Ha GAM (www.gam.com) 3a ga
nony4YnTe akTyamnHus MpPOCMeKT, BCWMYKU LOMbIIHEHUS, MOCneaHUs
rOAMLLIEH OTYET M BCUYKWU MOCREeABaLlM LECTMECEYHN OTHETU U CMETKM.
MocoyeHnTe AOKYMEHTH ce NpeaocTaBAT 6e3nnaTHo Ha aHrMICKN eank
1 NpW NMOUCKBaHE.

Tosn PoHp e npeaMeT Ha AaHbYHUTE 3aKoHU 1 perynauun B Mipnangus.
B 3aBMCMMOCT OT cTpaHaTa, B KOSITO CTE Pe3nAEHT, ToBa MOXe [1a OKaxe
BMVSIHWE BbPXY WHBeEcTMUMsTa Bu. 3a noseuve MHopMaLus, Mors
OG'preTe Ce KbM KOHCYNTaHT.

Oupektopute Ha GAM Star Fund p.l.c. morat ga 6baaT nogseaeHun nog
OTrOBOPHOCT €ANHCTBEHO Bb3 OCHOBA Ha BCSIKO TBbPAEHUE, ChbAbPXKALLO
ce B TO3U JOKYMEHT, KOEeTO e MoaBexaaLlo, HETOYHO M NPOTUBOPEYU
Ha CbOTBETHUTE YacTu Ha lNpocnekTa n JonbnHeHusita kbM PoHaa.

» B cboTBecTBME C ycrnoBusiTa, onpeaeneHu B MpocnekTa, umarte npaeo Aa
NpexBbpsTe OAMNOBETE CU OT €AUH Kac B APYT, KakTo BbB PoHAa, B KONTO
cTe MHBecTMpanu, Taka u B gpyr noggona Ha GAM Star Fund p.l.c. 3a
OOMbIHUTENHA MHAOPMaLIMA OTHOCHO MPEXBBbPIISIHE Ha ASNOBE, BUXTE
pasgena "Kak ga npexsbpnum ganose” ot [NpocnekTta Ha PoHAa.

HeTHara cToHOCT Ha akTuBWTE € n34yncneHa s USD 1 e Ha pasnonoxeHue
ot GAM Fund Management Limited, Ha www.gam.com.

To3n ®oHa e noadoHa Ha GAM Star Fund p.l.c., PoHa-4aabp c M3onupaHa
OTrOBOPHOCT KbM noadoHpaoBeTe. MoxeTe Oda HamepuTe noBeye
nHdopmaums 3a PoHpa-vyagbp B [pocnekta. [pocnekTbT
NepuoanMYHUTE OTYETU ca CbCTaBeHu oT umeTo Ha GAM Star Fund p.l.c.

Moaopo6HOCTM OTHOCHO akTyanHaTa NonuTKKa 3a Bb3HarpaXaeHusTa Ha
MHBECTULMOHHUS ONPEKTOP (BKMIOYUTENHO, HO HE CaMO OMnucaHve Ha
HauMHa, Mo KOUTO Ce WU3YMCNABAT Bb3HarpaXaeHuWeTo u obnarute, u
CaMONMYHOCTTA Ha fuuaTta, OTTOBOPHM 3a OTMYCKaHeTo MM) MoraT Ja ce
HamepsT Ha www.gam.com. Konve Ha xaptmus Moxe pa Obae
npefocTaBeHO OT AUPEKTopa Npu NOMCKBaHe U be3nnaTHo.

To3u PoHp e pernctpupaH B MpnaHaus u ce perynupa ot LieHTpanHata Baxka Ha MpnaHgus. GAM Fund Management Limited e peructpupaxo
YnpasnsBawo [pyxecTtso B VipnaHansi u cbLUo e npeaMeT Ha perynauus ot ctpaHa Ha LleHTpanHaTa baHka Ha Wpnangums.
KbM HoemBpm 17, 2022 kntovoBaTta MHGOpMaLms 3a MHBECTUTOPUTE € akTyarnHa v BApHa.



