KntoyoBa nHpopmauma 3a MHBeCTUTOpUTE

To3n 4OKYMeEHT npedocTass Knioyosa MHAPOPMaLMS Ha MHBECTUTOPUTE OTHOCHO TO3M
®oHa. Ton He NpeacTasnaBa MapKkeTuHroB matepuan. MHdopmaumuaTta ce namucksa no
3aKoH, 3a Aa Bn nomorHe ga pasbepeTe CbLIHOCTTa U PUCKOBETE MPW MHBECTULINSA B TO3M
doHg. CbeeTBame Bu ga npoyetete oKyMeHTa, 3a Aa MOXeTe Aa B3eMeTe MHPOPMUPaHO
pelueHne OTHOCHO BallaTta uHeecTmums. OCBEH ako He € yNMOMeHaTO ApYro, BCUYKM AYMU U
n3pasu OT akTyalnHusa NbheH npocnekT Ha PoHAaa, LWe MMaT CbLLOTO 3HaYEHNe 1 B TO3N
AOKYMEHT.

GAM

Investments

GAM Star Credit Opportunities (EUR)

6vaele "®oHabT", e nogdoHa Ha GAM Star Fund p.l.c.
Ord Acc - EUR ("Knac gsnose") ISIN: IEO0B567SW70

YnpaBnsaBauwo apyxectBo: GAM Fund Management Limited yact ot GAM Group AG.

Lenu n MHBECTULMOHHA NONMMUTUKA

MHBecTuumoHHaTa uen Ha PoHaa e Aa nocTurHe kanuTtanos pbeT B EUR.

®DoHABT NOCTUra MHBECTULIMOHHATA CU LieN Ypes MHBECTULUM B CBETOBEH
Mawab (go 20% oT akTMBMTE My MoraT Aa 6baaT B pasBuBalLuTe ce
nasapu) B LEHHU KHWXKa, HOCELLM UNW HauMUCnsiBaLLm 4oXo4 ¢ pukcupaH
pasmep Ha [MaBHMUATaA, BKIYATENHO AObpXaBHW obnuvraumu,
KopnopaTuBHM OGNUraumMmn, NoAYNHEHN ( C BTOPOCTENEHEH MPUOPUTET)
ObArOBU LIEHHMN KHWKA, MPUBUIIErMPOBaHM akLMKU, KOHBEPTUPYEMU LIEHHU
KHVXa U YCIOBHW KanuTanoBw nos

LleHHuTe KHMXa, B KOUTO MHBECTUPa POHAOBLT BKIIOYBAT UHCTPYMEHTM C
duKcrpaHa M Mnaealia fMxea W He CbLUEeCTByBaT OrpaHUyeHust 3a
matypuTet. Haii-manko 40% oT HETHWUTe akTMBM We 6baaT MHBECTUPaHu
B LIEHHM KHWXa C MHBECTULMOHEH PEVTUHT.

MopTdonmo MeHnaxbpbT Ha PoHAA Npunara rBKae NOAXOA, ThbPCENKN
Bb3MOXHOCTM B CBETOBEH Malwlab M B Uenus KpeauTeH CreKkTbp,
HE3aBMCUMO OT TErnoTo Ha MHOEKCA, HO CbC CWUMEH aKUEHT BbpXY
(UHAHCOBUSA CEKTOP.

Cuuta ce, Ye hoHABT Ce ynpaensiBa akKTVBHO BbB Bpb3ka CbC CpeaHaTa
obwa KO{)I‘IOpaTVIBHa Bb3BpaLlaeMocT Ha Ha Barclays EuroAgg? Corporate
Total Return/ Average 1 month deposit rate in class currency / CpegHata
eguHMYHa MecedHa aenosvTHa ctaBka B EUR (,nokasatenvTe”) nopagu
(hakTa, Ye n3nonaea nokasaTenute B NoAXoAsLLATa BanyTa 3a LenvTe Ha
CpaBHeHWeTo Ha edpekTMBHOCTTA. [NokasaTtenute, obaye, He ce u3non3sar
3a onpegensiHe Ha NOPTAENNHNA CbCTaB Ha oHAA 1 POHABLT MOXe Aa

6bae ususano WMHBECTUPaH B LLeHHN KHMXa, KOUTO He Ca CbCTaBHa 4acTt
Ha nokasarenute.

[anoeete Ha To3n ®oHA MoraT da GbAaT 3aKyneHu WM NpoaageHu
exeHeBHO (Bcekn paboTeH aeH 3a PoHaa).

DOHOBLT MMa HAKOMKO Knaca akuuu. Te morat ga ce pasnuyasart Mo
OTHOLLEHME Ha TaKCK, MMHUMAarHa UHBECTULMS, BanyTa, U3nonseaHe Ha
npuxoauTe v KBanudukaunsi Ha MHBeCTUTOpa.

Bcuukn npvxogu, npousTMuYalM OT TO3W knac asanose uwe 6baar
peuHBecTvpaHu. Opyrn knacoBe Asnose Ha doHga Guxa mormu ga
pasnpenensT noxop.

MopTdhonno MeHUIKbPBLT MMa ceoboaa Ha AercTBUE NpU ynpaeneHue
Ha uHBecTMUMMTE Ha doHaa.

PoHABT MOXe Aa M3non3eBa orpaHudeH Opol MpocTu AepuBaTUBHM
WMHCTPYMEHTW 3a LenuTe Ha eeKTUBHOTO yrpaBsreHve Ha noptdenna.
HonbnHutenHa nHcdopmMaums 3a nsnona3saHeTo Ha AepuBaTu oT PoHaa
MOXe fia ce Hamepwu B pasfaena [lepveatn® Ha fonbnHeHeTo kKbM PoHAaa
Bbnpekn uye wusnonssaHeTo Ha [AepuBatu MOXe Ja gosede Ao
OOMbIIHUTENHA eKCNo3nLus, BCAKa TakaBa AOMbIHUTENHA EKCro3vums
HsIMa [ja HaAXBbPIS HETHaTa CTOMHOCT Ha akTuBuTe Ha PoHAa.

Mpenopbka: Bb3MOXHO e To3u hoHA Aa He e NoAXoasiLL, 3a UHBECTUTOPU,
KOWUTO BMxa nckanm oa usTernsaT napuTe CU OT HEro B pamK1Te Ha nepuos
OT YETUPU FOOUHM.

Mpodunn Ha pucka n Ha JOXOAQHOCTTA
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MHankaTopbT Ha pucka ce ocHoBaBa Ha konebaHusiTa B AOXOAHOCTTa Ha
doHaa npe3 nocnegHute 5 roguHu. Korato 5- roguwHarta mctopusi C
npeactaBsHe Ha ®oHOa He e HanuMyHa, JaHHUTE ce [fJonbnear oT
yMbIHOMOLLEH (POHA, BEHUMAPK UMM CUMYNMPaHa UCTopuyecka cepusi.

Bb3 ocHoBa Ha uctopuyeckuTe konebaHus Ha cToMHoCTUTE oHABT e
BKIMHOYEH KbM ropenoco4yeHarta Kateropua.

C nomolyta Ha TO3M noKasaTen WHBECTUTOPBT MOXe no-,u,o6pe Aa

pa36epe Bb3MOXHOCTUTE 3a neyanba u 3ary6a, KOUTO npeaocTaBA
OHABLT. B Tasn Bpb3ka 4opu U Har-HUCKaTa KaTeropusi He NpeacTasnsasa
€3PUCKOBa UHBECTULINA.

To3u npodhmn ce onpenens 4Ype3 MU3MNOn3BaHe Ha UCTOPUYECKN OAHHMU,
KaTo Te He mMoraT Aa 6bAaT HagexaeH nokasaten 3a 6baewwms npodun
Ha pucka. MpodunbT He e rapaHTMpaH U MOXe Aa ce MPOMEHU BbB
BpeEMETO.

Bb3MoXxHO € npodhmnbT Ha pucka Aa ce MPOMEHU BbB BPEMETO, Thil KaTo
6baeluTe pesynTaTi Ha poHAa MoraT Aa BapupaT No HauuH, pasfnmyeH
OT TO3¥ B MMUHANOTO.

DoHABLT He nMpeanara Ha MHBECTUTOPA rapaHTUpaHa Bb3BPbLLAEMOCT.
HWTO NbK rapaHTpa TOYHOTO Bb3CTaHOBSIBaHE HA CpeAcTBaTa, BIOXEHU
OT MHBecTuTopa BbB PoHAa.

D,py!'l’l puvckoBe, KOUTO MoraT fa uMat 3HauuTeneH edekT BbpXy HETHaTa
CTOMHOCT Ha akTuBuUTe Ha PoHAa BKNOYBAT:

« JlukBupgeH puck: Moxe fa e TpyaHO HSKOU MHBECTMUMM fja ce npogasaT

6bp30, KOETO MOXEe [a MOBMMsie Ha CTOMHOCTTa Ha TpbCTa, a npu
€KCTPEMHM YCrOBYs Ha Nasapa — 1 Ha CNocoBHOCTTa My a OTroBaps Ha
3asBKV 33 OBPaTHO M3KyNyBaHe.

KpeauTteH Puck npu AbNroBu LeHHU KHUXa: obnuraumute morat aa
6baat 06ekT Ha Ha 3HauuTenHu konebaHusi B CBOSiTa CTOWMHOCT.
Obnuraumute ca 06eKT Ha KpeauTeH U NUXBeH pUCK.

KpeauteH Puck npyu ABLArOBU LEHHU KHUXA OT HEMHBECTULIMOHEH
Knac: ObNroBUTE LEHHWU KHUXA W3BbH MHBECTULMOHHMS Knac, KOUTO
MPUHLIMMHO HOCAT MO-BMCOKa [OXOOHOCT OT ALMrOBUTE KHUXA C BUCOK
WNHBECTULMOHEH PENTUHT, Lie ObAaT NOAMNOXKEHN Ha Mo-ronsM nasapeH u
er(,gVITeH PVCK, KOETO MOXe [ia Ce 0Tpa3M Ha LANOCTHOTO NpeacTaBsHe
Ha doHaa

BanyteH puck - Non Ba3oBa BanyTta Share knac: He-6a30Bu knacose
BasnyTa akuuum morat unv He morat Aa 6baaT xemkupanu ao 6asosata
Banyta Ha ¢oHaa. [MpomeHM BbB BanyTHUTE KypcoBe Lie oka3saT
BNMsIHME BbPXY CTOWHOCTTa Ha AsnNoBeTe OT (hoHAA, KOUTO He ca
AeHoMuHMpaHu B 6a3oBara BanyTta. Korato ce n3nonaear 3a xegxupaHe
cTpaTterum, Te He morat Aa 6baaT HanbIHO eheKTUBHM.

PuckoB kanuTan: BCUYKM (PMHAHCOBM MHBECTULIMM BKIKOYBAT €NeMeHT
Ha puck. lMopaam ToBa CTOMHOCTTa Ha MHBECTULMATA U JOXOABT OT Hed
e 6baaTt pasnuyHu, a pasMepbT Ha NMbpBOHAYanHaTa MHBECTULMSA He
MoXe fa 6bae rapaHTupaH.

KoHueHTpaumsTa Ha puck: ®oHALT Moxe Aa GbAe KOHLEeHTpupaH B
orpaHvyeH 6poi LIeHHU KHUXa U NPOMULLIIEHN CEKTOPU U B pesynTaTt Ha
TOBa, LieHaTa 3a A4An Moxe Aa 6bae No-npoMeHnMBa OT Ta3n Ha LUMPOKO
ansepcudunumpanHn oHaoBe.

JNluxseH puck: lNMoBuLIEHNE UK MOHWXEHWE Ha NUXBEHUTE MPOLIEHTU
npegn3Bukea kone6aHuns B CTOMHOCTTa Ha LEHHUTE KHUXa C dukcmpaH
[oxo4, KOeTo MOXe Oa aoBede OO0 HaManeHue unn yeenudeHue B
CTOMHOCTTa Ha TaknBa MHBECTULIUN.

B yactTa 3a "PuckoB ®aktop" B MpocnekTa n cekuus "Puckos daktop" ot
JonbnHeHneTo kbM PoHAA, Le Nony4YmTe NoBeve NHopMaLms 3a BCUYKM
puckoBe 3a PoHaa. NpoBepeTe B pasgen "lMNpakTnyecka MHpopmaumsa” kak
[a nonyynte Konue ot JOKYMEHTUTE.



Takcu

CbﬁpaHVlTe TaKCU Cce n3non3eart 3a NoKpuBaHe Ha pa3xogute No nogabpxXaHe Ha CbOTBETHUA KNnac AANoBe, BKITIOYUTENHO U pa3xoauTte 3a MapKeTUHr
n p,MCTpVIﬁyLlI/IH. Te3n Takcu HamansiBaT NoTeHUManHms PBCT Ha Baluarta nHBecTuums.

EpHOKpaTHM TakcK, yabpXaHu Npeav nu crnep MHBecTMUMATa

Takca 3a emuTnpaHe 5.00%
Takca 3a obpaTHO n3KkynyBaHe 0.00%
Takca 3a npexBbprnsHe 1.00%

ToBa e mMakcumarnHata cyma, KoaTo MoXe Aa 6bAe yabpXaHa oT BawuTe
cpeActBa [Mpeau THAXHOTO WHBecTupaHe] [Npean ga 6baar nnatenu
npuxoguTe OT UHBECTULMATA]

Takcu, noemaHu oT poHAa B paMKUTe Ha eAHa roauHa
1.52%

Takcu, noemMaHu ot hoHAa Npu onpegeneHn ycnosus
Takca 3a nocTUrHaTu pesynrtatu Hama

TekyLum Takcm

TakcuTe 3a 3aKynyBaHe, 06paTHO U3KynyBaHe U NpexBbprisiHe Ha
AaanoBe: NokKkasaHu ca MakCumMaHu CTOMHOCTU. B HAKOM crnyyaun Takcute
MoraT ga 6bgart no - Hucku. Moxerte ga HayuuTe nosede 3a ToBa OT
Bawmsa dmHaHCOB KOHCYNTaHT.

CronHocTTa Ha TeKywuTe pasxoaum ce 6a3v|pa Ha pasxoauTte B Kpas Ha
MHaHcoBaTa roauvHa u BKNKOYBAT TeKyWMUTe pasxoan Ha 6asoBuTe
oHgoBe. Tas3n CTOMHOCT MOXe Aa ce NpoMeHA roauLiHo. OT Hes ca

N3KIOYEHN BaHKOBUTE NUXBU, CBbp3aHUTe CbC COEeNnKu ot I'IOpTCbeVIJ'Ia

pa3xoaun 1 TakcuTe 3a NOCTUrHaTu pesyntatn B 3aBUCMMOCT OT Cllydas.

Bb3MoxHO e Aa Bu 6be HauncneHa Takca 3a HamarsiBaHe Ha aena
80 1 % OT cToMHOCTTa Ha AsnoBeTe (MpPeAcTaBnsBalLy pasxoauTe 3a
MoKynka 1 npogax6a Ha UHBECTULWMK) NPU BKIOYBAHE WM HamyckaHe
Ha poHaa.

3a noBeye MH(opmaLUsi OTHOCHO TaKCUTe, MOMNSA BUXKTe paspgen
"Takcu m pasxoaun” ot [lpocnekra M B pasgen "Takcu" Ha
HOonbnHeHneto 3a ®PoHAa, KOUTO ca Ha pas3norioXeHue Ha

www.gam.com

PesynTaTM OoT MMUHaAINU nepunoaun
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Il GAM Star Credit Opportunities (EUR) - Ord Acc - EUR
Barclays EuroAgg Corporate Total Return

Monsi, umaitTe npeasud, Ye [OXOQHOCTTA 3a MUHAN Nepuof He BUHAarK e
UHOVKauWs 3a GbaeLymTe pesynTaTty oT AeHocTTa Ha doHaa.

« [laHHUTe ca HeTHW, 6e3 AaHbLM 1 TakCK 1 He BKITIOYBAT TaKCU 3a 3anucBaHe

1 0bpaTHO n3KynyBaHe, Tbil KaTo Te3n Takcu He ce norny4asat oT PoHaa.
lopuHa Ha cTtapTupaHe Ha knaca gsanose: 2011

Pesyntatute ot MuHanu nepuogu 6sxa nauncnsisain B EUR u ce oTHaca go
Knaca akuuu.

MpakTnyecka nHdopmauus

. Eeq?sgwapm Ha doHaa e State Street Custodial Services (Ireland)
imited.

« B cnyyait Ha HeOGXOAMMOCT OT AOMbIHUTENHA WHGOPMaUMa 3a To3u
doHg, KnacbT aanose unum gpyr knac ot ganose Ha GoHga, moxeTe ga
noceTUTe WHTEPHeT cTpaHuMuata Ha GAM (www.gam.com) 3a ga
nony4YnTe akTyamnHus MpPOCMeKT, BCWMYKU LOMbIIHEHUS, MOCneaHUs
rOAMLLIEH OTYET M BCUYKWU MOCREeABaLlM LECTMECEYHN OTHETU U CMETKM.
MocoyeHnTe AOKYMEHTH ce NpeaocTaBAT 6e3nnaTHo Ha aHrMICKN eank
1 NpW NMOUCKBaHE.

Tosn PoHp e npeaMeT Ha AaHbYHUTE 3aKoHU 1 perynauun B Mipnangus.
B 3aBMCMMOCT OT cTpaHaTa, B KOSITO CTE Pe3nAEHT, ToBa MOXe [1a OKaxe
BMVSIHWE BbPXY WHBeEcTMUMsTa Bu. 3a noseuve MHopMaLus, Mors
OG'preTe Ce KbM KOHCYNTaHT.

Oupektopute Ha GAM Star Fund p.l.c. morat ga 6baaT nogseaeHun nog
OTrOBOPHOCT €ANHCTBEHO Bb3 OCHOBA Ha BCSIKO TBbPAEHUE, ChbAbPXKALLO
ce B TO3U JOKYMEHT, KOEeTO e MoaBexaaLlo, HETOYHO M NPOTUBOPEYU
Ha CbOTBETHUTE YacTu Ha lNpocnekTa n JonbnHeHusita kbM PoHaa.

» B cboTBecTBME C ycrnoBusiTa, onpeaeneHu B MpocnekTa, umarte npaeo Aa
NpexBbpsTe OAMNOBETE CU OT €AUH Kac B APYT, KakTo BbB PoHAa, B KONTO
cTe MHBecTMpanu, Taka u B gpyr noggona Ha GAM Star Fund p.l.c. 3a
OOMbIHUTENHA MHAOPMaLIMA OTHOCHO MPEXBBbPIISIHE Ha ASNOBE, BUXTE
pasgena "Kak ga npexsbpnum ganose” ot [NpocnekTta Ha PoHAa.

HeTHaTa CTOMHOCT Ha akTuBMTe e nauncneHa B EUR v e Ha pasnonoxeHue
ot GAM Fund Management Limited, Ha www.gam.com.

To3n ®oHa e noadoHa Ha GAM Star Fund p.l.c., PoHa-4aabp c M3onupaHa
OTrOBOPHOCT KbM noadoHpaoBeTe. MoxeTe Oda HamepuTe noBeye
nHdopmaums 3a PoHpa-vyagbp B [pocnekta. [pocnekTbT
NepuoanMYHUTE OTYETU ca CbCTaBeHu oT umeTo Ha GAM Star Fund p.l.c.

Moaopo6HOCTM OTHOCHO akTyanHaTa NonuTKKa 3a Bb3HarpaXaeHusTa Ha
MHBECTULMOHHUS ONPEKTOP (BKMIOYUTENHO, HO HE CaMO OMnucaHve Ha
HauMHa, Mo KOUTO Ce WU3YMCNABAT Bb3HarpaXaeHuWeTo u obnarute, u
CaMONMYHOCTTA Ha fuuaTta, OTTOBOPHM 3a OTMYCKaHeTo MM) MoraT Ja ce
HamepsT Ha www.gam.com. Konve Ha xaptmus Moxe pa Obae
npefocTaBeHO OT AUPEKTopa Npu NOMCKBaHe U be3nnaTHo.

To3u PoHp e pernctpupaH B MpnaHaus u ce perynupa ot LieHTpanHata Baxka Ha MpnaHgus. GAM Fund Management Limited e peructpupaxo
YnpasnsBawo [pyxecTtso B VipnaHansi u cbLUo e npeaMeT Ha perynauus ot ctpaHa Ha LleHTpanHaTa baHka Ha Wpnangums.
KbM HoemBpm 17, 2022 kntovoBaTta MHGOpMaLms 3a MHBECTUTOPUTE € akTyarnHa v BApHa.



