KntoyoBa nHpopmauma 3a MHBeCTUTOpUTE

To3n 4OKYMeEHT npedocTass Knioyosa MHAPOPMaLMS Ha MHBECTUTOPUTE OTHOCHO TO3M
®oHa. Ton He NpeacTasnaBa MapKkeTuHroB matepuan. MHdopmaumuaTta ce namucksa no
3aKoH, 3a Aa Bn nomorHe ga pasbepeTe CbLIHOCTTa U PUCKOBETE MPW MHBECTULINSA B TO3M
doHg. CbeeTBame Bu ga npoyetete oKyMeHTa, 3a Aa MOXeTe Aa B3eMeTe MHPOPMUPaHO
pelueHne OTHOCHO BallaTta uHeecTmums. OCBEH ako He € yNMOMeHaTO ApYro, BCUYKM AYMU U
n3pasu OT akTyalnHusa NbheH npocnekT Ha PoHAaa, LWe MMaT CbLLOTO 3HaYEHNe 1 B TO3N
AOKYMEHT.

GAM

Investments

GAM Star Global Rates

6vaele "®oHabT", e nogdoHa Ha GAM Star Fund p.l.c.
A Acc - USD ("Knac gsnose") ISIN: IEO0B59GB660

YnpaBnsaBauwo apyxectBo: GAM Fund Management Limited yact ot GAM Group AG.

Lenu n MHBECTULMOHHA NONMMUTUKA

MHBecTUUuMoOHHaTa uen Ha doHaa e p[da nocTurHe abcorntoTHa
Bb3BPbLLAEMOCT.

PoHALT MocCTUra WHBECTULUMOHHAaTa CU Len 4Ype3 nmnpouec Ha
WKOHOMUYECKN aHanun3 eqHOBPEMEHHO Ha rno6anHu BanyTm n nasapmu c
dukcmpaHa poxodHocT. B cTpateruata Ha doHAa ca  BKIOYEHU
CpeaHOCPOYHO U KPpaTKOCPOYHO basnpaHu cTpaTtermu.

MHBecTuumute wmorat pga 6Obaart HanpaBeHW B ObpXaBHW UNU
KopnopaTuBHU AbTOBU LIEHHW KHMKA C dOMKCUpPaH Unu nnasall KYyMnoH, C
AKUEHT BbPXY LeHHU KHXa, EMUTUPaHU U TbpryBaHU Ha pa3BuUTU Nasapu.

DoHOBLT MOXE Aa y4yacTtBa ONnopTHHUCTUYHO Ha pa3BuBaLLUTE Ce Na3apu.

doHALT MOXe [Ja MHBECTMpa BbB BanyTM WU CBbp3aHW C Banytu
OEpUBATVMBHU WMHCTPYMEHTW, [MABHO ONUMWM 33 YyXOU BanytM u
hopybpAHM BanyTHU AOTOBOPMU.

CunTa ce, Ye (hOHOBT Ce ynpaBnsiBa aKTMBHO BbB Bpb3ka ¢ Secured
Overnight Financing Rate (SOFR) (,nokasaten“) nopaau cakta, 4e
13ron3ea nokasaTens B noaxogsilarta BanyTa 3a Lenure Ha CpaBHEHNETO
Ha pesynTaTuTe, U TaKCUTE 3a U3MbMHEHWE, NNATUMM Ha MEHUAXBPA 3a
CbBMECTHU WHBECTMLUMMW, MoraT Aa 6baaT M34YMCREHW Bb3 OCHOBA Ha
pesynTaTuTe Ha hoHAa crnpsiMo nokasatens. MokasatensTt obaye He ce
n3nonsea 3a onpeaernsHe Ha NopTgenHS cbeTaB Ha poHAa Unu kaTo
Lien 3a U3MbHEeHWe N PoHABT MoXe Aa 6bae U3LsANo MUHBECTUPAH B LLEHHU

KHMXa, KOUTO He Ca CbCTaBHM YaCTu Ha NoKasaTens.

[anoeete Ha To3n ®oHp MoraT da GbAaT 3aKyneHun WM NpoaageHu
exeHeBHO (Bcekn paboTeH aeH 3a PoHaa).

DOHOBLT MMa HAKOMKO Knaca akuuu. Te morat ga ce pasnuyasaTt Mo
OTHOLLUEeHNEe Ha TakCu, MMHMManHa uHBeCcTuuunA, sanyTa, n3non3saHe Ha
npuxogute n KBaJ'II/Id)I/IKaU,VIH Ha MHBECTUTOpa.

Bcuukn npvxogu, npousTMualM OT TO3W knac asanose e 6baar
peuHBecTvpaHu. Opyrn knacoBe gsnoBe Ha doHga Guxa mornu ga
pasnpenensT [oxoa.

MopTdhonno MeHUAKbPBLT MMa ceoboaa Ha AencTBUE NPU ynpaeneHue
Ha uHBecTMUMMTE Ha doHaa.

DoHABT MOXe [a M3MOoN3Ba HAKOM CMOXHU AEePUBATUBHU MHCTPYMEHTM
3a MHBECTULMOHHU LIEN U/Unn 3a LenuTe Ha e(DeEKTMBHOTO yrnpaBneHue
Ha nopTdenna. [onbnHutenHa WHGOPMauUWMsi 3a W3MOM3BAHETO Ha
nepuatv ot doHOa MoXe Ada ce Hamepw B pasgena ,[epvBatn” Ha
OonbliHeHMETO kbM QoHAa M3non3BaHeTo Ha Te3an MHCTPYMEHTU MOXe
fa [oBede [0 3afnbXHsBaHe Ha doHaa, npu koeto obwara My
€KCTo3nUMA B PEe3ynTaT Ha BCUYKM AbDXKaHW OT HEro no3vuun MOoXe
3HAYUTENHO Aa HAaAXBbPIM HETHATa CTOUHOCT Ha aKTUBUTE My.

Mpenopbka: Bb3moXHO e To3n hoHA Aa He e NOAXOASLL, 38 UHBECTUTOPY,
KOUTO OMxa nckanu ga n3TernsaT napuTe Cu OT HEro B paMKu1Te Ha nepuos
OT NeT roauHN.

Mpodnn Ha pucka U Ha AoxoaHOCTTa
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MNO-HUCKO Bb3HarpaxageHue No-BUCOK NoTeHUuan 3a
noreHuuan Bb3HarpaxaeHue

ENENERIXE] - [KB(EE

MHankaTopbT Ha pucka ce ocHoBaBa Ha konebaHusiTa B AOXOAHOCTTa Ha
doHaa npe3 nocnegHute 5 roguHu. Korato 5- roguwHarta mctopusi C
npeactaBsHe Ha ®oHOa He e HanuMyHa, JaHHUTE ce [fJonbnear oT
yMbIHOMOLLEH (POHA, BEHUMAPK UMM CUMYNMPaHa UCTopuyecka cepusi.

Bb3 ocHoBa Ha uctopuyeckuTe konebaHus Ha cToMHoCTUTE oHABT e
BKIMHOYEH KbM ropenoco4yeHarta Kateropua.

C nomolyta Ha TO3M noKasaTen WHBECTUTOPBT MOXe no-,u,o6pe Aa

pa36epe Bb3MOXHOCTUTE 3a neyanba u 3ary6a, KOUTO npeaocTaBA
OHABLT. B Tasn Bpb3ka 4opu U Har-HUCKaTa KaTeropusi He NpeacTasnsasa
€3PUCKOBa UHBECTULINA.

To3u npodhmn ce onpenens 4Ype3 MU3MNOn3BaHe Ha UCTOPUYECKN OAHHMU,
KaTo Te He mMoraT Aa 6bAaT HagexaeH nokasaten 3a 6baewwms npodun
Ha pucka. MpodunbT He e rapaHTMpaH U MOXe Aa ce MPOMEHU BbB
BpPEMETO.

Bb3MoXxHO € npodhmnbT Ha pucka Aa ce MPOMEHU BbB BPEMETO, Thil KaTo
6baeluTe pesynTaTi Ha poHAa MoraT Aa BapupaT No HauuH, pasfnmyeH
OT TO3¥ B MMUHANOTO.

DoHABLT He nMpeanara Ha MHBECTUTOPA rapaHTUpaHa Bb3BPbLLAEMOCT.
HWTO NbK rapaHTpa TOYHOTO Bb3CTaHOBSIBaHE HA CpeAcTBaTa, BIOXEHU
OT MHBecTuTopa BbB PoHAa.

D,perI puvckoBe, KOUTO MoraT fa umat 3HauuTeneH edekT BbpXy HETHaTa

CTOMHOCT Ha akTuBMTe Ha PoHOa BKMOYBAT:

e JluBbpuaxX puck: npon3BogHM Morat fda ce pa3MHOXaBaT Ha
ekcno3uumsita kKbM 6asoBUTE akTWMBM W m3narat Q)OH,EI, 3a pucka ot
CbLleCTBEHU 3ary6m.

Puck oT KoHTpareHTa/paepuBaTu: AKO KOHTpareHT Mo AOroBop 3a
hbuHaHCOBM AepuBaTM e B MNpocpoyne, CTOMHOCTTA Ha [OroBopa,
pasxoauTe No 3aMsHaTa My, KakTo U BCUYKM NapU4HW CPEeACTBa v LEHHN
KHWXa, ObpKaHW OT KOHTpareHTa, 3a fda ro YNecHsT, Moxe Aa 6baat
3ary6eHu.

BanyTteH puck - Non BasoBa BanyTta Share knac: He-6a30Bu knacose
BasyTa akuuum morat unv He morat Aa 6baaT xemkupanu ao 6asosata
Banyta Ha ¢oHaa. [MpomeHVM BbB BanyTHUTE KypcoBe Lie oka3saT
BNMsIHME BbPXY CTOWHOCTTa Ha AsnoBeTe OT (PoHAA, KOUTO He ca
AeHoMuHMpaHu B 6a3oBata BanyTta. Korato ce n3nonsear 3a xegxupaHe
cTpaTteruu, Te He morat Aa 6baaT HanbIHO eheKTUBHM.

PuckoB kanutan: BCUYKM (PUHAHCOBU MHBECTULMM BKIIOYBAT €NeMEHT
Ha puck. lNopaan ToBa CTOMHOCTTa Ha UHBECTMLUMATA U AOXOABT OT Hed
e 6baat pasnuyHn, a pasmMepbT Ha MbpBOHaYanHaTa UHBECTULMA He
Moxe Aa 6bae rapaHTupaH.

JNuxseH puck: lNoBuLIEHNE UK NOHWXEHWe Ha NUXBEHUTe NpoueHTU
npegn3Bukea kone6aHuns B CTOMHOCTTa Ha LEHHUTE KHUXa C d)I/IKCMpaH
0oxo4, KOeTo MOxe Oa aoBede OO0 HamManeHue unn yeenudeHue B
CTOMHOCTTa Ha TakuBa MHBECTULIMN.

MasapeH puck / pa3BuBalM ce nasapu: pasBuUBaLLM Ce Masapu Kato
uano we O6baaT MNOAMOXEHM HA MO-TONSIM  MOMWTMYECKU, nasap,
KOHTPAareHT v onepaLyoHeH PUCK.

B yactTa 3a "Puckos ®aktop" B MpocnekTa n cekuus "Puckos daktop" ot
JonbnHeHneTo kbM PoHAA, L Nony4YmTe NoBeve NHopMaLms 3a BCUYKM
puckoBe 3a PoHaa. MNpoBepeTe B pa3gen "lMNpakTnyecka MHpopmaumsa” kak
[a nonyynte Konue ot JOKYMEHTUTE.



Takcu

C'b6paHV|Te TaKCU Cce n3non3eart 3a NoKpuBaHe Ha pa3xogute No nogabpxXaHe Ha CbOTBETHUA KNnac AANoBe, BKITIOYUTENHO U pa3xoauTte 3a MapKeTUHr
n p,MCTpVIﬁyLlI/IH. Te3n Takcu HamansiBaT NoTeHUManHms PBCT Ha Baluarta nHBecTuums.

EpHOKpaTHM TakcK, yabpXaHu Npeav nu crnep MHBecTMUMATa

Takca 3a emuTnpaHe 5.00%
Takca 3a obpaTHO n3KkynyBaHe 0.00%
Takca 3a npexBbprnsHe 0.50%

ToBa e MakcumarnHata cyma, KoaTo MoXe Aa 6bAe yabpXaHa oT BawuTe
cpeActBa [Mpeau THAXHOTO WHBecTupaHe] [Npean ga 6baar nnatenu
npuxoguTe OT UHBECTMLMATA]

Takcu, noemaHu oT poHAa B paMKUTe Ha eAHa roauHa
1.71%

Takcu, noemMaHu ot hoHAa Npu onpegeneHn ycnosus

MeTtoguka 3a mnsdncnsasane: 10.00%
roAuMLHO BbPXY Mo- fobpus
MHBECTMUMOHEH pesynTtat oT "High
Water Mark" nnu Secured Overnight
Financing Rate (SOFR), koeTto ot
ABeTe e No-HNUCKO.

TekyLum Takcm

Takca 3a nocTUrHaTy pesynTatu
MepunogbT Ha U3UNUCTIEHME € CbLUMAT
KaTo TO3M 3a TEKYLLMTE Pa3XOaU.

Takca 3a M3NbIIHEHWE, Ha4ucneHe
npe3 NocneaH!s Nepuoz, Ha U34ncreHne:
1.22%.

TakcuTe 3a 3aKynyBaHe, 06paTHO U3KynyBaHe U NpexBbprisiHe Ha
AaanoBe: NokKkasaHu ca MakCumMaHu CTOMHOCTU. B HAKOM crnyyaun Takcute
MoraT ga 6bgart no - Hucku. Moxerte ga HayuuTe nosede 3a ToBa OT
Bawmsa dmHaHCOB KOHCYNTaHT.

CronHocTTa Ha TeKywuTe pasxoaum ce 6a3v|pa Ha pasxoauTte B Kpas Ha
MHaHcoBaTa roauvHa u BKNKOYBAT TeKyWMUTe pasxoan Ha 6asoBuTe
oHgoBe. Tas3n CTOMHOCT MOXe Aa ce NpoMeHA roauLiHo. OT Hes ca

N3KIOYEHN BaHKOBUTE NUXBU, CBbp3aHUTe CbC COEeNnKu ot I'IOpTCbeVIJ'Ia

pa3xoaun 1 TakcuTe 3a NOCTUrHaTu pesyntatn B 3aBUCMMOCT OT Cllydas.

Bb3MoxHO e Aa Bu 6be HauncneHa Takca 3a HamarsiBaHe Ha aena
80 1 % OT cToMHOCTTa Ha AsnoBeTe (MpPeAcTaBnsBalLy pasxoauTe 3a
MoKynka 1 npogax6a Ha UHBECTULWMK) NPU BKIOYBAHE WM HamyckaHe
Ha poHaa.

3a noBeye MH(opmaLUsi OTHOCHO TaKCUTe, MOMNSA BUXKTe paspgen
"Takcu m pasxoaun” ot [lpocnekra M B pasgen "Takcu" Ha
HOonbnHeHneto 3a ®PoHAa, KOUTO ca Ha pas3norioXeHue Ha

www.gam.com

Pe3ynTaTV| OoT MMUHaINU nepunoaun
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Monsi, UmaitTe npeasui, Ye [OXOOHOCTTA 3a MUHAN Nepuo He BUHaru e
MHOVKauWs 3a 6baewyuTe pesynTaTty oT AerHocTTa Ha doHaa.

. ﬂ,aHHVITe ca HeTHW, 6e3 JaHbLUM M Takeu 1 He BKITOYBAT Takcy 3a 3anuceaHe

n 06paTHO n3KynyeaHe, TbW KaTo Te3n TakCu He ce nony4yasart oT doHpaa.

[oavHa Ha ctapTupaHe Ha cdoHaa: 2009
lopnHa Ha cTtapTupaHe Ha knaca gsnose: 2010

PeByJ'ITaTMTe OT MuUHanu nepuogun 6sixa naumcnseanu B USD u ce oTHacs o
Knaca akuuu.

CuutaHo ot 1 gekemspu 2021 r. PoHALT NPOMEHM Nokasatens cu Ha Secured
Overnight Finance Rate (SOFR). Pesyntatute My npegu Tasu gata ca
nokasaHu cnpsiMmo TpumecedeH LIBOR.

MpakTnyecka nHdopmauus

. El_en_?agwapm Ha cdoHaa e State Street Custodial Services (Ireland)
imited.

B cnyanl Ha HeobXxoaMMOCT OT AOMbIHUTENHA MHdopMauus 3a To3n
PoHa, KnacwT ganose nnm [OPyr Knac ot gdanoee Ha ®oHga, moxeTe Aa
noceTnTe WHTEpHEeT CTpaHuuaTa Ha GAM (www.gam.comi 3a fa
nony4nTe akTyalnHua nNpoCnekT, BCUYKU [OONMbIIHEHUA, nocnegHua
roguieH oT4eT U BCUYKM nocrneasalin lwecTtMecevyHn oT4eTn U CMETKW.
[Moco4veHnte AOKYMEHTU ce NpefoCTaBAT 6e3nnaTHO Ha aHITMNCKU e3nK
1 Npu NoncCKBaHe.

To3u ®oHp e npeaMeT Ha JaHbYHUTE 3aKOHU U perynaunn B I/IpnaH,qvm.
B 3aBucumocT ot CTpaHaTa, B KOATO CTe pe3ngeHT, ToOBa MOXe [ia OKaxxe
BIIMAHNE BbPXY UHBECTULUATa Bu. 3a noseue I/IHCbOpMaLlI/Iﬂ, MonA
O6'preTe Ce KbM KOHCYITaHT.

Oupektopute Ha GAM Star Fund p.l.c. morat ga 6baat nogsedeHun nog
OTrOBOPHOCT EAUHCTBEHO Bb3 OCHOBA Ha BCSIKO TBbPAEHWE, ChabpXaLlo
ce B TO3U JOKYMEHT, KOETO € NOABEXAaLL0, HETOYHO UMW NPOTUBOPEYM
Ha cbOoTBETHUTE YacTu Ha lNpocnekTa n JonbnHeHusita kbM PoHAaa.

» B cboTBecTBME C ycnoBusiTa, onpeaeneHu B MpocnekTa, umarte npaso Aa
NpexBbpsATe OAMNOBETE CU OT €AUH KIac B APYT, KakTo BbB PoHAa, B KONTO
CTe MHBECTMpanu, Taka u B apyr nogdoHa Ha GAM Star Fund p.l.c. 3a
OOMbIHUTENHa MHopMaLMsa OTHOCHO NPEXBbLPIISIHE Ha AANOBE, BMXKTE
pasgena "Kak ga npexsbpnum ganose” ot Npocnekta Ha PoHAa.

HeTHara cToiHOCT Ha akTuBKTE € nadncneHa s USD 1 e Ha pasnonoxeHue
ot GAM Fund Management Limited, Ha www.gam.com.

To3n ®onHa e noadoHa Ha GAM Star Fund p.l.c., PoHA-4aabp c M3onupaxa
OTIOBOPHOCT KbM noAdoHaoBeTe. MoxeTe da HamepuTe noBeye
nHdopmaums 3a PoHpa-vyagbp B [pocnekta. [pocnekTbT
NepuoanMYHUTE OTYETH Cca CbCTaBeHu oT umeTo Ha GAM Star Fund p.l.c.

MopgpoBHOCT OTHOCHO akTyanHaTa NonmuTUKa 3a Bb3HarpaxaeHusita Ha
MHBECTULMOHHUS ONPEKTOP (BKMIOYUTENHO, HO HE CaMO OMNWUCaHWe Ha
HauMHa, Mo KOUTO Ce WM3YMCNABaAT Bb3HarpaxaeHuWeTo u obnarute, u
CaMONUYHOCTTa Ha nuuaTta, OTTOBOPHU 32 OTMYCKaHETO MM) MoraT Ja ce
HamepsAT Ha www.gam.com. Konve Ha xaptua Moxe pfa 6bae
npefoCcTaBeHO OT AUPEKTOpa NpuU NOMCKBaHe U be3nnaTHo.

To3u PoHp e pernctpupaH B MpnaHaus u ce perynupa ot LieHTpanHata Baxka Ha MpnaHgus. GAM Fund Management Limited e peructpupaxo
YnpasnsBawo [pyxecTtso B VipnaHansi u cbLUo e npeaMeT Ha perynauus ot ctpaHa Ha LleHTpanHaTa baHka Ha Wpnangums.
KbM HoemBpm 17, 2022 kntovoBaTta MHGOpMaLms 3a MHBECTUTOPUTE € akTyarnHa v BApHa.



