KntoyoBa nHpopmauma 3a MHBeCTUTOpUTE

To3n 4OKYMeEHT npedocTass Knioyosa MHAPOPMaLMS Ha MHBECTUTOPUTE OTHOCHO TO3M
®oHa. Ton He NpeacTasnaBa MapKkeTuHroB matepuan. MHdopmaumuaTta ce namucksa no
3aKoH, 3a Aa Bn nomorHe ga pasbepeTe CbLIHOCTTa U PUCKOBETE MPW MHBECTULINSA B TO3M
doHg. CbeeTBame Bu ga npoyetete oKyMeHTa, 3a Aa MOXeTe Aa B3eMeTe MHPOPMUPaHO
pelueHne OTHOCHO BallaTta uHeecTmums. OCBEH ako He € yNMOMeHaTO ApYro, BCUYKM AYMU U
n3pasu OT akTyalnHusa NbheH npocnekT Ha PoHAaa, LWe MMaT CbLLOTO 3HaYEHNe 1 B TO3N
AOKYMEHT.
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GAM Star MBS Total Return

6vaele "®oHabT", e nogdoHa Ha GAM Star Fund p.l.c.

Ord Hedged Acc - EUR ("Knac ganose") ISIN: IEO0BQZHS253
YnpaBnsaBauwo apyxectBo: GAM Fund Management Limited yact ot GAM Group AG.

Lenu n MHBECTULMOHHA NONMMUTUKA

MHBecTMumMoHHaTa uen Ha PoHga e Ja NoCTUrHe Bb3BpallaeMocCT.

OcHoBHaTa MHBECTULIMOHHA Lien Ha poHAa e Aa ce CTpemu Aa reHepuvpa
Bb3BPALLAEMOCT Ype3 CENeKTUBHO MHBECTUpaHe B AuBepcuduLmpaH
HOpT%eVIH OT NpeanMHO 06e3neyYeHn C UNOTEKN ObIrOBU LIEHHU KHUXa
("MBS") n 06e3neyeHu ¢ akTuBM LeHHM kHuka ("ABS"). DoHabT Moxe aa
WHBECTUPa B NO-Marika CTENeH U B 4bJITOBU LIEHHW KHXKa (KaTo obnvraumm
W 3amnucu), u3gasaHu OT Kopriopauuu U npaBuTencTsa. Takvea AbMroBu
LeHHM KHWXa MoraT Aa 3annawat dukcupaHu, nnaeawy v obpaTHu
rnnaBaLin MUXBEHW NMPOLIEHTU U MoraT fa BKIoYBaT obnuraumm ¢ Hynes
KYTOH.

[opecnomeHaTTe ObMTOBK LIEHHU KHMXA, OCHOBHO Le 6baat nagageHu
ot emuteHTn B CALL 1 emnTeHTW, pernctpmpaHn unu TbpryBaHu Ha
MpuaHatn nasapu B CALLL.

M3non3aBariku AbIrOCPOYeH noaxoa, Ko-MeHUKbPbT TbPCU NHOAUBUAYAITHN
Bb3MOXHOCTU 3a WHBECTUUMN, 3a KOUTO Ce npanonara, 4ye uwe ce
npeacTaBAaAT no-,qupe OT nasapHute LUUKINn. KO-MeHI/ID,)K'bpr e
OpUEeHTUpPaH KbM OXOOHOCT U B3Ma pelleHUAa 3a NoKynka un npo,ua)KGa
Ha oTAeNnHUTEe UeHHU KHWXXa U UHCTPYMEHTWU, cnef n3BbpLlBaHe Ha aHanum3
Ha pUCK / Bb3BpaLLEeMOCT..

B ponbnHeHne ®oHABT MOXe Aa MHBECTUPA B LIEHHU KHDKa C buKkcmnpaH
[OXO4, €eMWUTUpaHu OT NpaBuUTENCTBATa WM  TEXHUTE areHuuw,
HafHaUMOHanHW opraHvM3auuM unum KoprnopatuBHU eMUTEHTU. PoHOBLT
MOXe 1a UHBECTMPA U B AEMO3UTY U B KOTNIEKTUBHY UHBECTULIMOHHU CXEMU
OT OTBOPEH W 3aTBOPEH Tun. Hsma orpaHuWyeHue B WHBECTMUMUUTE B
3aTBOPEHMW KOMEKTUBHU UHBECTULIMOHHWN CXEMU

Cuuta ce, Ye DOHABT Ce ynpaBnsiBa akTMBHO BbB Bpb3ka ¢ Euro Short-
Term Rate (ESTR) (,noka3aten“) n nHaekca Ha NoAKpeneHuTe ¢ unoteka
LUeHHu kHwxka Ha ICE BOFA (,uHOekc") nopagu dpakta, Ye u3nonasa

nokasatens W WHAEKca B noaxogdllata BanyTa 3a LUenuTe Ha
CpaBHEHWETO Ha pesynTaTuTe, W TaKkCUTe 3a U3MbIIHeHWe, NNaTuMmn Ha
MeHUIKbpa My, MoraT Aa GbAaT U34YncneHn Bb3 OCHOBa Ha pesynTaTute
Ha hoHaa cnpsAMOo rnoka3sarens. Bbnpekn ToBa nokasaTensaT U UHAEKChbT
He Cce M3Mona3BaT 3a onpeaensiHe Ha NopTennHUsA CbCTas Ha hoHaa Unu
KaTo Len 3a eheKTUBHOCT U (DOHABLT MOXe Aa 6bae U3LAN0 UHBECTUPaH
B LIEHHW KHUXa, KOUTO He Ca CbCTaBHM YaCTu Ha nokasaTens Unv uHaekca.

[anoeete Ha To3n ®oHp MoraT Aa GbAaT 3aKyneHun W NpoaageHu
exeHeBHO (Bcekn paboTeH aeH 3a PoHaa).

DOHOBLT MMa HAKOMKO Knaca akuuu. Te morat ga ce pasnuyasaTt Mo
OTHOLLIEHME Ha TaKCK, MMHUMAarHa UHBECTULMS, BanyTa, U3nonseaHe Ha
npuxoauTe 1 KBanudukaunsi Ha MHBeCTUTOpa.

Bcuukn npvxogu, npousTMualM OT TO3W knac asanose e 6baar
peuHBecTvpaHu. Opyrn knacoBe asnoBe Ha dPoHga Guxa mormu ga
pasnpenensT [oxoa.

Ko-meHnmpkbpbT Ha PoHpa uma ceoGoga B ynpaeneHWeTo Ha
nHBecTULMMTE Ha doHaa

DoHABT MOXe [a M3MOoN3Ba HAKOU CMOXHU AEePUBATUBHU MHCTPYMEHTM
3a MHBECTULMOHHU LIENN W/UMK 3a LENUTe Ha e(PEKTMBHOTO yrnpaBrneHue
Ha nopTdenna. JonbnHutenHa WHGOPMauUWsi 3a W3MNON3BAHETO Ha
nepuatM ot PoHOa MoXe Ada ce Hamepu B pasgena ,[epvBatun® Ha
JonbiiHeHMEeTo kbM QoHAa M3non3BaHeTo Ha Te3n MHCTPYMEHTU MOXe
fa [oBede [0 3afnbXHsBaHe Ha doHaa, npu koeTo obwara My
€KCTo3nLMA B PEe3ynTaT Ha BCUYKM AbDXKaHW OT HEro no3vuun MOoXe
3HAYUTENHO Aa HAaAXBbPIM HETHATa CTOWMHOCT Ha aKTUBUTE My.

Banyrtata Ha kateropusata gsnose e EUR. Ta e xemxupaHa crnpsimo
OCHOBHaTa BanyTta Ha doHAa.

3a uenute Ha cboHaa morat Aa 6bAaT U3NON3BaHN U CNEAHNTE TEXHUKM
N WHCTPYMEHTM 3a edeKTUMBHO ynpaeneHue Ha noptdenna: Peno
[0roBopv 1 0bpaTHM peno caenku, oroBopy 3a 3aeMaHe Ha LIeHHW KHuxa.

Mpenopbka: Bb3MOXHO e To31 (PoHA Aa He e NOAXOAALL 3a UHBECTUTOPM,
KOUTO OMXa 1ckanu fja U3TernaT napuTe Ch OT HEro B paMKuUTe Ha nepuos
OT YEeTMPU roavHN.

Mpodumn Ha pucka n Ha JOXoOQHOCTTA
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MHamkaTopbT Ha pucka ce ocHoBaBa Ha kornebaHusTa B 4OXOAHOCTTa Ha
doHpa npe3 nocnegHute 5 roguHu. Korato 5- roguwHaTa uctopus ¢
npeactaBsaHe Ha ®PoHAa He € HanuyHa, AaHHUTE ce Aonbneat oT
ynbriHOMOLLEH choHa, BeHUMapK unu cuMmynMpaHa uctopuyecka cepusi.

» Bb3 ocHOBa Ha ucTopudeckuTe kornebaHusi Ha CTOMHOCTUTE (POHAOBLT €
BKIIOYEH KbM ropenocoyeHarta Kkateropusi.

C nomowita Ha TO3M MokasaTen WHBECTUTOPDBT MOXe no-,u,06pe Aa

pa36epe Bb3MOXHOCTUTE 3a neyanba u 3ary6a, KOUTO npenocTaBA
OHABT. B Tasn Bpb3ka A0pW U HaW-HUCKaTa KaTeropust He NpeacTaBnsasa
€3PUCKOBa UHBECTULINA.

To3an npochun ce onpeaens Ypes U3Mon3saHe Ha UCTOPUYECKN AaHHW,
KaTo Te He MoraT Aa 6baaT HagexaeH nokasarten 3a GbaeLms npodus
Ha pucka. MpodunbT He e rapaHTUpaH U MoXe [a Ce MPOMEHW BbB
BpPEMETO.

Bb3MOXHO € MpodmnbT Ha prcka a ce NPOMEHN BbB BPEMETO, TbiA KaTo
ObaeLwwmTe pedynTaTv Ha ooHAa MoraT Aa Bapupar Mo HauuH, pasnunyeH
OT TO3/ B MUHAnNoTO.

doHABT He npefnara Ha WMHBECTUTOPA rapaHTMpaHa Bb3BpPbLLAEMOCT.
HuTo Nbk rapaHTpa TOYHOTO Bb3CTaHOBSIBaHE Ha CPeACTBaTa, BNOXEHN
OT MHBecTuTopa BbB doHAa.

ﬂpygm puvckoBe, KOUTO MoraT Aa uMaTt 3HauuTeneH edekT BbpXy HETHaTa
CTOWHOCT Ha akTusuTe Ha PoHAa BKNIOYBAT:

» JlukBupeH PUCK: Moxe pna e TPYAHO HAKON MHBECTULIMM Aia Ce NpoaaBat
6bp30, KOEeTO MOXe [Oa noBnudae Ha CTOMHOCTTa Ha TpbCTa, a npu

€KCTPEeMHM YCIOBWS Ha Nas3apa — U Ha CnocobHOCTTa My fa OTroBaps Ha
3asBKU 33 06PaTHO M3KyMyBaHe.

JluBbpuaxX puUcK: Npou3BoaHM MoraT [a Ce pasMHOXaBaT Ha
ekcno3uumsita kbM 6a3oBUTE aKkTUBM W M3naraT (POHA 3a pucka oT
CblLEeCTBEH 3aryou.

Puck oT KoHTpareHTa/gepuBaTu: AKO KOHTpPareHT No AOroBop 3a
hbuHaHCOBM fAepuBaTM e B MNpocpoyne, CTOMHOCTTa Ha [OroBopa,
pasxoauTe No 3aMsiHaTa My, KakTo U BCUYKM NapU4HW CPEACTBA UNW LEHHN
KHWXKa, ObpXaHU OT KOHTpareHTa, 3a fa ro YNecHsT, Moxe da obaat
3ary6eHu.

PuckoB kanuTtan: BCUYKM (PMHAHCOBM MHBECTULIUM BKIOYBAT €NeMeHT
Ha puck. lMopaan ToBa CTOMHOCTTA Ha MHBECTULMATA U JOXOABT OT Hed
we 6vaat pasnnyHn, a pasMepbT Ha NbpBOHa4YanHaTa UMHBECTULNA He
Moxe Ja 6bae rapaHTupaH.

er,ql/lTeH Puck npu obLNroBy UeHHU KHMxa ot HeMHBeCTULMOHEeH
Knac: ObnroBute LEeHHU KHUXa U3BbH MHBECTULMOHHWA Knac, KOUTO
APUHUMNHO HOCAT NO-BUCOKa OOXOAHOCT OT AbIIroBUTE KHMXAa C BUCOK
NHBECTULIMOHEH peVITMHF, e 6baaT NoaIoKeHN Ha No-ronam nasapeH n
ergVITeH PUCK, KOETO MOXe Oa ce OTpa3n Ha UANOCTHOTO npeacTtaBdaHe
Ha ®oHaa

KpetuteH puck / ABS / MBS: emnTeHTa Ha MNoTeKa,unun LEHHU KHMXa,
00e3neyeH ¢ akTUBY, HE MoraT Aa rnosnyyart B MblieH pa3Mep Ha cymuTe,
ObIMKUMU UM OT OCHOBHWUTE KpeauToronyyaTenu, okassaliy BrusiHue
BbpXy PYHKLUMOHUPAHETO Ha oHAaa.

BanyTteH puck - Non BasoBa BanyTta Share knac: He-6a30Bu knacose
BanyTa akuum moraT unv He morat Aa 6baaT xemxupaHu Ao H6asosata
BanyTa Ha doHaa. [lpomeHnM BbB BanyTHUTE KypCoBe Lie oka3BaT
BNMSIHNE BbPXY CTOWHOCTTa Ha AsnoBeTe OT ()OHAA, KOUTO He ca
AeHoMuHMpaHu B 6a3oBata BanyTa. Korato ce n3nonsear 3a xegxupaHe
cTpateruu, Te He moraT Aa 6baaT HanbIHO ehekTMBHM.

PuckoB kanuTtan: BCUYKM (PMHAHCOBU MHBECTULIUM BKIOYBAT €NeMeHT
Ha puck. lMopaan ToBa CTOMHOCTTA Ha MHBECTULMATA U JOXOABT OT Hed
we 6vaat pasnnyHn, a pasMepbT Ha NbpBOHa4YanHaTa UHBECTULNA He
Moxe Ja 6bae rapaHTupaH.



B vactTa 3a "Puckos ®aktop" B NMpocnekTa n cekuus "Puckos daktop” ot
DonbnHeHveTo kbM PoHAA, Le nony4uTe noBeyve NHopmaums 3a BCUYKM

puckoBe 3a PoHaa. NposepeTe B pasgen "lMNpakTuyecka nHopmaumsa" kak
[a nonyyvTe Konve oT JOKYMEHTUTE.

Takecu

CbbpaHuTe Takcu ce 13Nom3BaT 3a NOKPMBaHe Ha Pas3xoauTe Mo noadbpKaHe Ha CbOTBETHUS Knac ASMOBeE, BKIMOYUTENHO U pasxoauTe 3a MapKeTUHr
1 amcTpubyums. Tesn Takcyu HamansBaTt NoTeHUManH1s pbeT Ha Balarta nHeectuums.

EAHOKpaTHM TaKCU, yabpXaHU npeau unu cneg UHBeCcTULUATa

Takca 3a emutupaHe 5.00%
Takca 3a o6paTHO M3KynyBaHe 3.00%
Takca 3a npexBbprnsiHe 1.00%

ToBa e MakcumanHaTta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
cpeactBa [nMpeau TAXHOTO WHBecTUpaHe] [Npeau ga 6baaTt nnaTtexu
npuxoauTe oT MHBECTULUSTa]

Takcu, noemaHu ot choHAa B paMKuTe Ha eaHa roguHa
1.49%

Takcu, noemaHu ot choHAa Npu onpeAeneHn ycroBus

MeToguka 3a usumcnsasaHe: 10.00%
OT [OXOQHOCTTA Ha BCEKU npwu
cnasaHe Ha "High Water Mark" nnm
Hap Euro Short-Term Rate (ESTR),
KOETO OT ABEeTe € NO-HUCKO.

TekyLin Takeu

Takca 3a nocTurHaTu pesyntatm MeprogbT Ha U3YNCTIEHNE € ChLUUST

KaTo TO31 3a TeKyLiuTe pasxogu.

Takca 3a u3nNbrHEeHWe, HayucrneHe
npe3 nocnegHna nepunoa Ha n34ncneHune:
0.01%.

TakcuTe 3a 3aKynyBaHe, o6paTHO U3KynyBaHe U NpexBbprsiHe Ha
AAnoBe: NokasaHu ca MakcuMarHu CTOMHOCTW. B Hskon crnyyam Takeute
MoraTt Aa 6baat no - Hucku. MoxeTte ga HayuuTe noseve 3a ToBa OT
Balumnst dprHaHCOB KOHCYMTaHT.

CroriHoCcTTa Ha TeKywuTe pasxoaum ce 6aaMpa Ha pasxoauTte B Kpas Ha
%MHGHCOBaTa rognHa u BKIOYBaT TEKyWKUTe pa3xoau Ha 6asoBuTe

oHAoBe. Tasn CTOMHOCT MOXe Aa ce MPOMEHS FOAMULLIHO. OT Hesd ca
N3KIoYeHn BaHKoBUTE NUXBHU, CBbp3aHNTe CbC CcAenku oT nopTtdenna
pas3xoan n TakcuTe 3a NoCTUrHaTu pesyntatn B 3aBUCUMOCT OT Cliydas.

Bb3moxHo e aa Bu 6bae HauMcneHa Takca 3a HamansiBaHe Ha Aena
0o 1 % OT cTOMHOCTTa Ha AAnoBeTe (I'lpeﬂ,CTaBJ'IHBaIJ.WI pasxoauTte 3a
NoKynka u npo,qa)KGa Ha VIHBeCTVILI,VIVI) npu BKN4YBaHe UM HanyckaHe
Ha (poHAaa.

3a noBevye MHopmaLnUsi OTHOCHO TaKCUTe, MOMSA BUXKTe paspen
"Takcu mn pasxoau" ot [lpocnekta M B pasgen "Takcu" Ha
[donbnHeHneto 3a ®PoHAaA, KOUTO cCa Ha pa3noroXeHue Ha
WWW.gam.com

PGSyHTaTVI OT MUHanNn nepuoau
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Mons, umaiiTe npeasua, Ye OOXOOHOCTTa 3a MVHan Nepuof He BuHaru e
VHAOVKaumWs 3a GbAelumTe pesynTaTi oT geiiHocTTa Ha GoHpa.

o [aHHUTe ca HeTHW, 6e3 AaHbLM 1 TakCU U He BKIKOYBAT TAKCU 3a 3anucBaHe

1 obpaTHO M3KynyBaHe, Tbi KaTo Te3un Takcu He ce nomny4dasat oT doHaa.
loanHa Ha cTapTupaHe Ha knaca ganose: 2014

PeSyJ'ITaTVITe OT MuUHanu nepuogun 651xa naumcnsasaHu B EUR u ce oTHacs oo
Knaca akuuu.

CuutaHo ot 1 gekemBpu 2021 r. doHOBLT NPOMEHU nokasaTens cu Ha Euro
Short-Term Rate (ESTR). Pesyntatute my npeau Tasu garta ca nokasaHu
cnpsiMmo TpumecedeH LIBOR.

MpakTnyecka nHdopmaums

. E_el'l_?S(lj/lTapFlT Ha coHaa e State Street Custodial Services (Ireland)
imited.

B cnyyan Ha HeobxogMMOCT OT JOMbIHWUTENHa MHOPMaUMs 3a To3n
®dong, KnacwT asinose unm apyr knac ot gsnose Ha ®oHaa, moxerte aa
noceTnTe WHTEpPHeET cTpaHuuata Ha GAM (www.gam.com) 3a Aa
nomnyynTe akTyanHusi MpPOCMNEKT, BCUYKM [AOMbIHEHUS, MOCNeaHUs
rOAVLLEH OTYET U BCUYKM NOCNEABALUN LLIECTMECEYHN OTYETU U CMETKM.
[MocoueHnTe AOKYMEHTU ce NPeaoCcTaBAT 6e3nnaTHO Ha aHIMUNCKU e31K
1 NpU MOUCKBAHE.

To3n ®oHA e NpeaMeT Ha AaHbYHUTE 3aKOHW U perynauuy B Mpnanams.
B 3aBucuMOCT OT CTpaHaTa, B KOSITO CTe pe3vaeHT, ToBa MOXe [a OKaxe
BMMSIHWE BbPXy WHBecTMuusita Bu. 3a noseye wuHdbopmauus, mons
obbpHETE Ce KbM KOHCYNTaHT.

Iupektopute Ha GAM Star Fund p.l.c. moraT ga 6baaT nogsedeHun nog,
OTFrOBOPHOCT €ANHCTBEHO Bb3 OCHOBA Ha BCSIKO TBbpAEHUE, ChbabpXKaLL0
ce B TO3U JOKYMEHT, KOETO € NOoABexXAallo, HETOYHO UM NPOTUBOPEYM
Ha CbOTBETHUTE YacTu Ha lNpocnekTa n [onbnHeHusiTa kbM PoHaa.

» B cboTBeCTBYE C ycroBusiTa, onpeaenenu B MpocnekTa, umaTe npaso Aa
NpexBbPSATE OANOBETE CU OT €AUH KIac B ApYT, KakTo BbB PoHAa, B KONTO
CTe MHBecTMpanu, Taka u B apyr nogcgoHa Ha GAM Star Fund p.l.c. 3a
OOMbIIHUTENHA MHADOPMALIMSA OTHOCHO NMPEXBBLPIISIHE HAa AAINOBE, BUXKTE
pasgena "Kak ga npexsbpnum aanose” ot [NpocnekTta Ha PoHaa.

HeTHara CTOMHOCT Ha akTuBUTE € naduncneHa s USD 1 e Ha pasnonoxeHue
ot GAM Fund Management Limited, Ha www.gam.com.

To3un ®oHa e noadoHa Ha GAM Star Fund p.l.c., ®oHa-4aabp c usonmpaHa
OTrOBOPHOCT KbM noadoHaoBeTe. MoxeTe ga HamepuTe noBeve
nHpopmauusa 3a doHga-vyagbp B [lpocnekTta. [lpocnekTbT w
nepuoanyHUTE 0TYETU ca CbCTaBeHu oT umeto Ha GAM Star Fund p.l.c.

|-|O,El,p06HOCTI/1 OTHOCHO akTyaJiHaTa NoNTUKa 3a Bb3HarpaxgeHudaTta Ha
WHBECTULUMNOHHNA OUPEKTOP (BKJ'I}O‘-WITeJ'IHO, HO He caMO onucaHue Ha
HauyuMHa, NO KOMTO Ce W3YMCNSABAT Bb3HarpaK4eHWEeTo U obnarute, n
CaMOJTIMYHOCTTa Ha nuuaTta, OTrTOBOPHW 3a OTNYCKaHETO VIM) moraTt ga ce
HaMepAaT Ha www.gam.com. Konve Ha Xaé)TVIﬂ Moxe pda bObae
npenocTtaBeHOo OT AMPEKTopa Npu NOUCKBaHe U be3nnaTHo.

To3u PoHp e pernctpupaH B MpnaHaus u ce perynupa ot LieHTpanHata Baxka Ha MpnaHgus. GAM Fund Management Limited e peructpupaxo
YnpasnsBawo [pyxecTtso B VipnaHansi u cbLUo e npeaMeT Ha perynauus ot ctpaHa Ha LleHTpanHaTa baHka Ha Wpnangums.
KbM HoemBpm 17, 2022 kntovoBaTta MHGOpMaLms 3a MHBECTUTOPUTE € akTyarnHa v BApHa.



