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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Oaktree Credit

noadoHa Ha Schroder GAIA SICAV

Knac E PasnpegeneHue EUR Hedged (LU2489135256)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABT MMa 3a Len Aa OCUIypuy NPUXOA U pacTex Ha kanuTana Haj uHaekca
ICE BofA 3 Month US Treasury Bill + 3 — 6% roguwHo cneg npucnagaHe Ha
TakcuTe 3a nepvog oT Tpy A0 NET roAMHU Ypes MHBECTUpaHe B obnuraumm B
Lienusi CBSIT, BKIMIOYMTENHO Ha pa3BMBaLLM Ce nasapwu.

MHBeECTULMOHHA NOINTUKA

PoHOBT ce ynpaensBa akTUBHO U Npunara NoAaxo4 ¢ MHOXECTBO cTpaTeruu, 3a
[la HBecTupa B pa3Hoobpa3sHa rama oT obnuraummn ¢ KpeauTeH peiTuHN, paBeH
Ha MHBECTULMOHHUS UNn NoA Hero (u3mepeH no Standard & Poor's unu gpyr
PaBHOCTOEH PEeMTUHT Ha APy areHUUn 3a KpeauTeH PENTUHT), N3AafaeHn oT
KOMMaHWK, NpaBUTENCTBA, NPaBUTENCTBEHN areHUMN N HafHaLUMOHamNH
WHCTUTYLIMU N KOMNaHUM B LIENWS CBAT, BKIIOYUTENHO B pa3BMBaLLM Ce nasapu.

doHOBLT MOXe Aa MHBECTUpa:

— 1o 100% OT aKTMBWTE CY B LI€HHW KHUXKA C KpeaUTeH PerTUHE nog,
MHBECTULMOHHMS (M3mepeH no Standard & Poor's unu apyr paBHOCTOEH
PEVTUHT Ha APYrW areHuMmn 3a KpeguTeH penTuHr);

— o 80% OT aKTMBWTE CU B CTPYKTYpUPaHU LIEHHW KHUXKa, obe3neyeHun ¢
kpeagutn (ABS, MBS, CMBS n obnuraumm, o6esnedeHn cbe 3agbimKeHns no
3aemn — ,CLO").

— [0 20% OT aKTUBWTE CU B LIEHHW KHWXA Ha NpeanpuaTus B
HECBHCTOATENHOCT; U

— o 50% oT aKkT!BMTE CM B KOHBEPTMPYEMM obnuraumm (BknounTtenHo go 10%
B YCIOBHO KOHBEPTUPYEMU obnuraumm).

PoHABT MOXe CbLLo Aa HBecTupa Ao 15% oT akTUBWTE CU B aKLuW.

PoHABT MOXeE CbLLO Aa MHBECTUPA B AepvBaTh, 3a Aa Cb3Aasa AbIMN U KbCK
ekcnosuuuy 3a 6a3oBuTe akTMBM Ha Te3n aepuat. PoHABLT MOXe Aa
13nonaea AepuBaTy C Len nocTuraHe Ha UHBECTULMOHHN nevantu,
HamansiBaHe Ha pucka unu no-edukacHo ynpaeneHue Ha gonga. PoHabT
MOXe [ia AbPXW U NapuyHu cpeacTaa.

doHaBT MoXe cbluo Aa nHBectupa Ao 10% OT akTUBWTE CU B MHBECTULIMOHHM
oHOOBE OT OTBOPEH TUM.

Mpenopbka: NHBecTuTOpPUTE Tp9|6Ba a noTbpcAT HE3aBUCUM CbBET U [a Ce
y6e,an, ye pasGMpaT TeXHUKUTE, N3Non3BaHn OT MEHUXbpPa.

CpaBHUTeNneH nokasaren

Pesyntatute Ha choHaa TpsibBa Aa 6bAaT OLEHsIBaHU CNPSIMO HEroBUSI LieNeBu
CpaBHWTeNeH rnokasaTern, KOUTO NPeACcTaBnsBa OCUrypsiBaHe Ha NpPUXoa u
pactex Ha kanutana Hag ICE BofA 3 Month US Treasury Bill Index + 3-6%
roAvLLIHO, KaTo ce npasu cpaBHeHne cnpsmo nHaekca BofA Merrill Lynch Non-
Financial Developed Market High Yield Constrained (xegxuvpaH kbm USD).
CbnocTaBUMUTE CPAaBHUTENHW NOKa3aTenu ca BKIIOYEHW CaMo C Lien
CpaBHeHWe Ha pe3ynTaTuTe 1 HAMAaT OTHOLLUEHWE KbM HauuHa, Mo KOMTo
VHBECTULMOHHMSAT MEHUXKbP UHBECTVPA akTuBMTe Ha hoHaa. 3a
MHBECTULUMOHHATa BCcerneHa Ha hoHaa ce ovakBa Aa ce Npunokprea Ao
orpaHuyeHa cTeneH C KOMMOHEHTUTE Ha CbNOCTaBUMUS CpaBHUTENEH
nokasaresn. IHBECTULMOHHUAT MEHUIXBP MHBECTUPA Ha AUCKPELIMOHHA
OCHOBa ¥ HIMa OrpaHUYeHns 3a CTeneHTa, 40 KOATO NOpTdennbT n
pesynTtaTuTe Ha hoHAA MOXe Aa ce OTKIMOHSBAT OT CbNOCTaBUMUSA
CpaBHWTeneH nokasarten. VIHBECTULMOHHNSAT MEHUAXKBLP LLie UHBECTVPa B
KOMMaHWN UNn CeKTOPK, KOUTO He Ca BKIMKOYEHN B CbMOCTaBUMUSA
CpaBHWTeNHWsA nokasaren. LieneBnst cpaBHUTeNeH nokasaTen e nsbpaH,
3aLL0TO LieneBaTa [OXOAHOCT Ha (hoHAA € Aa OCUTypy AOXOAHOCTTa MO To3n
CpaBHUTENEH nokasarer, KakTo e NoCOYeHO B MHBECTULMOHHaTa Len. [lageH
CbMOCTaBUM CpPaBHUTENEH NnokasaTen e n3bpaH, 3aLioTo MHBECTULMOHHUSAT
MEHVAXbP CYMTa, Ye TO3W CpaBHUTENEH NokasaTesn AaBa Bb3MOXHOCT 3a
noaxoAsiLLo CpaBHeEHVe 3a LienuTe 3a pesynTtaTti, KaTo ce umat npeaBug
WHBECTULMOHHATA Lien 1 nonuTuka Ha hoHaa. Pesyntatute 3a T03u knac
aKumm ce CpaBHABAT CNPSIMO pe3ynTaTuTe 3a eKBMBaNeHTHUS Krac akumum ¢
HexefpKvpaHa BanyTa.

YecToTa Ha TbpryBaHe

MoxeTe fa n3kynute obpaTHO MHBECTMLMSITA CY MPW NouckBaHe. To3n oHA
TbpryBa eXxegHeBHO.

MonnTtuka Ha pasnpepeneHue

Tosum knac akummn nsnnawa pasnpegerneHune Ha BCSKo Tpumeceyme npu
NpoOMeHsnnBa Ninxea Bb3 OCHOBa Ha 6pyTHI/I9I npuxon ot nHBecTuunnTe.

Mpodurn Ha pucka 1 Ha JOXOAHOCTTA

Mo-HNCKUAT pUcK
MoTeHuManHo No-HMCKa AOXOAHOCT

Mo-BUCOKMAT puck

MoTeHLManHo no-B1coka
OXOAHOCT

1 2 3 4 5 6 7

MHAnKaTOpBLT 38 PUCK U JOXOAHOCT

KaTeropusaTta Ha pucka e us4ncneHa 4pes n3nonasaHe Ha CMynupaHu
NCTOPMYECKU AaHHW 3a pe3ynTaTuTe 1 MOXe Ja He e HadexaeH nokasaten 3a
6baeLmsa npodun Ha pucka Ha hoHaa.

He ce rapaHTupa, Ye puckosara kateropvs Ha hoHAa Le OCTaHe NOCTOSHHA 1
€ Bb3MOXHO [ia Ce MPOMEHW C BpEMETO.

®oHp B HaWi-HWCKaTa KaTeropus He o3Ha4YaBa 6e3prcKoBa MHBECTULMS.

PoHOBLT e B Tasmn kaTeropusi, 3aLoTo MoXe [ia moemMa Nno-BUCOKM PUCKOBE B
TbpCeEHE Ha NO-BUCOKA JOXOOHOCT U LieHaTa My MOXe CbOTBETHO a ce
MOBULLN 1 MOHUXKN.

Puckosun ¢pakTopun

Puck ot 06e3neyeHmn ¢ akTUBK U 06E3MNEYEHN C UMNOTEKN LIEHHU KHMKA: DOHOBLT
MOXe [ia MHBECTUPa B LIeHHW KHWXKa, 06e3neyeHr ¢ nnoteka unm ¢ akTueum.
BasoBuTe kpeguTononyyaTeny Ha Te3un LIEeHHU KHUKKa MOXe Aa He morat aa
noracsiT MbAHUS pa3Mep Ha 3a4bIKEHNETO CU1, KOETO MOXe [a AoBeae A0
3ary6u 3a doHga.

YcnoBHO KoHBepTUpyemu obnurauum: ®oHOBLT MOXe Aa MHBECTVPA B YCIOBHM
KOHBepTMpyemu obnurauun. HamanseaHeTo Ha hMHaHcoBaTa MOLL, Ha
emuUTeHTa Ha Takuea obnurauum moxe Aa fgosefe Ao 3arybu 3a doHaa.

Puck 3a pesyntatute: IHBECTULIMOHHWTE Lieny U3passiBaT XenaH pesynrar, Ho
HsIMa rapaHuus, Ye e 6bae NocTUrHaT TakbB pesynTat. B 3aBucumocTt ot
nasapHuUTe YCNoBUS U MaKpOMKOHOMUYecCKaTa cpeaa UHBECTULMOHHUTE Lienu
MOXe [la Ce OKakaT Mo-TPyAHW 3a NoCTUraHe.

BPJIM: MpexoabT Ha hMHaHCOBMTE Na3apu OT U3MON3BaHETO Ha
mexaybaHkoBu nuxeeHu npoueHTu (interbank offered rate, IBOR) kbm
anTepHaTUBHU pedePEHTHN MPOLEHTM MOXE Aa NOBMMsie Ha OLeHKaTa Ha
onpeageneHn y4acTusi 1 aa BMOLUW NTIMKBMAHOCTTA NpuW onpeaeneHu
MHCTPyMeEHTU. ToBa MOXe Aa NoBnusie Ha pe3ynTaTtute oT UHBECTMUUNTE Ha

doHaa.

KpeauteH puck: BnowasaHe Ha (hMHAHCOBOTO CbCTOSIHWE Ha EMUTEHT MOXe
Aa fosefe [0 cnaj B CTOMHOCTTa Ha obnurauumTe My Unu Ao obe3ueHsBaHeTo
UM.

BanyTeH puck: PoHObT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeH B
YyxaecTpaHHN 0OMeHHM KypcoBe.

BanyTeH puck/xepxvpaH knac akuuu: Xed)XupaHeTo Ha knaca akuum Moxe aa
He e HaMbIHO eheKTUBHO U MOXe Aa OCTaHe OcTaTbyHa BanyTHa eKCrno3uLms.
PasxognTe, cBbp3aHN C XeXNpaHeTo, MOXe Aa NOBNUAAT Ha pe3ynTaTtuTe, a
noTeHunanHuTe nevyandu Mmoxe Aa 6bAaT No-orpaHUYeHu, OTKONKOTO Mpu
HexemKnpaHuTe KnacoBe akuuu.

Puck ot gepusatu: 3a ehekTMBHO ynpaBneHve Ha nopTtdenna Moxe aa ce
nsnonaeat gepveati. PoHABLT MOXeE CbLLUO Taka fAa Hanpasu CbLLECTBEHN
WHBECTULMM B AepUBaTH, BKIOYUTENHO KaTo M3MOM3Ba TEXHUKN HA KbCK
npoaaxom 1 NMBLPUAX, C Len Aa peanuavpa AOX0AHOCT. [lepmBaTuTe Moxe
[a He JoHecaT 04aKBaHUTE pesynTaTh, MoXe Aa NopoasT 3arybu, no-ronemm
OT CTOMHOCTTa MM, U MOXe Aa AoBeaaT Ao 3arybu 3a doHaa.

Puck ot pasBuBaLy ce 1 rpaHuyHM nasapu: PassuBaluuTe ce nasapu, 1
0COBEHO rpaHNYHUTE Nasapu, KaTo LiSNo HOCST NMO-BUCOK NMOMMTUYECKM,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTUTe, onepaTBEH W NIMKBUAEH PUCK,
OTKOIKOTO pasBUTUTE nasapu.

Puck ot obnuraumm ¢ Bucoka Bb3epbLiaemocT: Obnuraummute ¢ BUCoka
Bb3BPbLLAEMOCT (HOPMASIHO C MO-HUCHK PENTUHT UK 6e3 KpeaUTEH PENTUHT)
0BMKHOBEHO HOCAT MO-BMCOK Na3apeH, KpeAnTeH 1 MUKBUAEH PUCK.

JlnxseH puck: PoHABLT MOXe Aa 3arybu CTOMHOCT KaTo Npsik pesynrar oT
NPOMEHW B NIMXBEHWTE MPOLIEHTH.

JluksuageH puck: Mpu TpyaHM NasapHu ycrnosus poHABLT € Bb3MOXHO Aa He
ycnee Aa npogaje AafeHU LeHHU KHXa Ha MbfiHaTa UM CTOMHOCT N
n3obwo. Toa 61 Morno ga s3acerHe pesynratute u 6u Morno Aa gosene A0
oTnaraHe unu npeyctaHoBsiBaHe Ha 06PaTHOTO U3KyMNyBaHe Ha akuuuTe oT
CTpaHa Ha doHaa.

OnepatvBeH puck: OnepaTviBHY NPOLIECH, BKIIOYUTENHO CBbP3aHNTE CbC
CbXpaHSBaHETO Ha aKTVBMW, MOXe Aa He ObAaT OCbLLECTBEHM ycrelHo. Toa
MOXe Aa fosefe Ao 3arybu 3a coHaa.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

1.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcMmanHaTa cyma, KosTo Moxe fa 6bae yabpxaHa oT Bawute
CcpeacTBa npeam TAXHOTO MHBECTUPAHE UNW NPeaun NoCTbNeHnsTa o1
Bawarta nHBectnums ga 6baat usnnaTeHu.

aKcun, noeMaHmn oT GoHAA B paMKUTE Ha efiHa roguHa
TeKkyLm Takem 0.93%
Takca 3a nocTUrHaTu pesyntatm

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3eaT 3a NOKPMBaHe Ha aAMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIIOYMTENTHO PasxoauTe 3a MapKeTVHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NoTeHUManHus pbCT Ha
MHBECTULUSITA.

TakcuTe 3a 3anucBaHe 1 3a 06paTHO M3KyMnyBaHe Ha AANOoBe ca NpeacTaBeHu
KaTo MaKCUMariHM CTOMHOCTU U B HAKOU Cny4yaun Moxe aa ce nnaTtu no-marnko.
MoxeTe fa pa3bepeTte 4ENCTBUTENHMUTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
n3KyrnyBaHe Ha AsoBe OT Balns PMHAHCOB CbBETHUK.

Taka npeacTaBeHaTa CTOMHOCT Ha TEKYLLMTE Takcu NpeacTaBnsiBa NPOrHo3Ha
OLleHKa Ha TakcuTe, Tbil KaTo POHABT € Cb3AaAeH HAacKopOo U HAMa pasxoam 3a
efHa roguHa, BbpXy KOUTO Aa ce U34NCN CTOMHOCTTA. [OQULLHMAT OTYET Ha
doHAa 3a Bcska (hMHaHCOBA roAvHa e CbAbpka NoapobHU AaHHM 3a
TOYHUTE HAYUCIIEHU TAKCU.

MoxeTte aa HamepuTe noBeve nHopMaums 3a Takcute B pasgen 3 oT
npocnekTa Ha doHaa.

Pe3ynTaT|/| OT MUHaNK rnepmnogn
%

Hsima gocTaTbyHO AaHHW, 3a Aa ce NpeaocTaBn Ha
WHBECTUTOPUTE Nosie3Ha nHopmMaums 3a pesynrature ot
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M ICE BofA 3 Month US Treasury Bill Index + 3-6%
BofA Merrill Lynch Non-Financial Developed Market High Yield
Constrained (USD Hedged) Index
E Distribution USD (LU2468389924)
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doHabT Gelue cTapTupaH Ha 12/05/2021.

KnacbT akumm Gelwe ctaptupaH Ha 07/07/2022.

[aHHuTe 3a pesynTaTuTe ca HanM4yH1 camo crieq CTapTUpaHeTo Ha
CbOTBETHUSI KIac akuuu.

MpakTnyecka nHbopmauus

Aeno3uTtap: Brown Brothers Harriman (Luxembourg) S.C.A.
AonbnHnTtenHa uHopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
MHbopmaums 3a To3u POHA, BKMHOYMTENHO NPOCNeKTa, NOCNEAHUS FTOANULLIEH
OTYET, BCUYKM NOCNEABALLM LUECTMECEYHN OTYETM M NOCNeaHaTa LeHa Ha
akuumTe, OT ynpaBnsiBaLLoTO APYXKeCTBO Ha doHAa Ha aapec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca HanuuHK 6e3nnaTHO Ha aHrAMICKK,
dhnamaHAckn, PPEHCKN, HEMCKU, UTarMaHCKN U UCNAHCKU e3UK.

AaHbYHO 3aKoHOoAATEeNCTBO: POHABLT NOANEXM HA faHbYHO obnaraHe B
JliokcemBypr, KOETO MOXeE @ OKaxe BINUSHUE BbPXY UHAVBUAYANHWS BU
[aHbyeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeneHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HaCTOSILLMSA JOKYMEHT MH(hOPMaLIMs, KOSITO € NoABeXaalla, HETOYHa Ui € B
NPOTUBOPEYNE CbC CbOTBETHWUTE YacTu OT NpocrekTa Ha choHaa.

DdoHA Yaabp: Tosn oHAa e noapasgeneHme Ha OoHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha To3v JOKYMEHT. [TpOCnekTbT 1 NepuoanyHUTE OTHETH Ca
U3roTBEHW 3a Lenusa GoHA Yaabp. 3a 3aluta Ha MHBECTUTOPUTE, aKTUBMTE U

nacuBuTe Ha BCAKO NofpasdeneHne ca pasfeneHu No 3akoH oT Tesn Ha
ApYrvTe noapasaeneHus.

MpemecTBaHuUA: Npn cnaseaHe Ha onpeaeneHy ycrosusa MoxeTte aa
KaHaupaTtcTBaTe 3a NpeMecTBaHe Ha BallaTta VMHBECTUMLMS B ApYr Krac akumn B
pamk1Te Ha To3n doHA unu B Apyr doHA Ha Schroder. Monis, BuxTe
npocnekTa 3a noseye MHdopmauus.

Monutunka 3a Bb3HarpaxxaeHus: Pesiome Ha nonuTykarta 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHOPMaLUS ca AOCTbIHN Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
ce npepocTassa 6e3nnaTHO Npu NouckBaHe.

MonuTtukaTa BKNtoYBa ONMcaHWe Ha ToBa Kak ce u3uncnseart
Bb3HarpaxaeHusaTa u obeswereHnaTa 1 CaMmonMyHoCTTa Ha nuuara,
OTrOBOPHM 3a NPUCBHXKAAHETO Ha Bb3HarpaxaeHnaTa u obesereHusTa.
PeuHuK: MoxeTte aa HamepuTe 0BACHEHNS Ha HSIKOU TEPMUHW, U3MON3BaHWN B
TO3K fokymeHT, Ha agpec www.schroders.lu/kiid/glossary

Pa3xopau 3a pasnpepeneHue: H1MBoTo Ha pasxoauTe 3a pasnpenerneHve B
HAKOW OPUCOMKLMN MOXeE Aa NOBMUsie Ha CNOCOBHOCTTa Ha MHBECTULIMOHHKS
MEeHVAXbP Aa NoCpeLLHe MHBECTULIMOHHATa Len Ha doHAa Mo OTHOLLEeHMe Ha
BCUYKW KIAcoBe akumMu crief npucnagaHe Ha Takcute.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 14/11/2022 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



