AMUNDI FUNDS

donbrnHeHue ot okTomBpU 2022 r. KbMm lNpocnekTa oT 31 aBrycTt
2022'r.

ToBa [lonbnHeHne npeacraBnsaBa Hepa3saenHa vact ot lNpocnekra Ha Amundi Funds
(,POoHABT) N HEe MOXe Aa 6bae pa3npocTpaHABaAHO OTAENHO.

npOCI'IeKT'bT e 6bae AoONbIHEH, KAKTO crieadga:

BopabT Ha avpekTopute Ha Amundi Funds (,BopAabT Ha aupekTopuTe) pelun ga cb3gage
cnegHute 2 cybdoHaa, YNNTO XapaKTepPUCTUKM ca onmcaHu B ToBa [JonbrHeEHMWE:

- Net Zero Ambition Pioneer US Corporate Bond

- Net Zero Ambition Emerging Markets Equity

1Amundi Funds — flonbnHeHue oT oktomBpu 2022 r. kbM Mpocnekta oT 31 aBrycT 2022 r.



Net Zero Ambition Pioneer US Corporate Bond

Ll,en N NHBECTULMOHHA NOJTNTUKA
Len

MoctraHe Ha KOMOGWHaLMA OT AOXOA W KanuTanos pacTex (obwa
Bb3BPbLUAEMOCT) Mpe3 npenopbyaHiA nepuod Ha BriajeeHe Ha
aKTMBUTE 4pe3 WHBEeCcTMpaHe B  YCTOMYMBU  WHBECTULWU
B CbOTBETCTBME C 4neH 8 oT PermameHTa OTHOCHO OMOBECTABAHETO
Ha WHdopmauus. [Mo-koHKpeTHO cybdoHABT MMa 3a uen Ada
JOMpuHece 3a HamansBaHe Ha BbITIEPOAHMSA OTnevaTbk  Ha
nopTdenna cu.

WUHBecTUUMMN

CyboHABT MHBECTMPA OCHOBHO B AbMrOBU WHCTPYMEHTM Ha
MHBECTULMOHHO HUBO Ha komnaHum ot CALL. NHBecTuumnte moxe
[Aa BKMOYBAT YCMOBHW KOHBEPTUPYEMU OOnuraumu, LEHHU KHUXa,
obesneveHn c wunoteka (LUKOW) n ueHHM kHwxa, obe3nedeHn
¢ aktnem (LIKOA).

Mo-koHkpeTHO cybdoHABLT MHBECTUPA Hal-Manko 67% OT HeTHUTe
CM aKkTMBM B OOnurauMm Ha MWHBECTULMOHHO HMBO, KOWUTO ca
OEHOMUHMPaHW B LWaTCKM gonapu, u Han-manko 50% oT HeTHUTe cu
akTMBM B obnurauMm Ha WHBECTULMOHHO HWBO, W34adeHu OoT
KOMMaHuK, 4YneTo cefdanuiie WM OCHOBEH Gu3Hec ce HamupaT
B CALL,.

Ekcnosvuusita Ha cybdoHoa KbM WMNOTEYHM LEHHU KHWKa W
obe3neyeHn C akTMBU LEHHWM KHWxa e orpaHudeHa go 10% ot
HETHUTE aKkTMBW. YCMOBHUTE KOHBEpPTMPyeMu obnuraumm u
6e3cpoyHuTe obnuraumm morat ga npefcTaBnsiBaT He Nnoseve OT
20% OT HeTHMTe aKTMBW. YCINOBHUTE KOHBEPTMPyeMu obnuraumm
e ce u3non3BaT kaTo anTtepHaTMBEH W3TOYHUK Ha [goxon,
npeanaraiy, aTpakTUBHa perynupaHa crnopep pucka AOXOAHOCT B
CpaBHEHWE C ApYrM LEHHU KHUXa C chukcupaH goxod. OsnbT Ha
3enexHuTe obnuraummn moxe Aa npegcrtasnasa Ao 100% OT HeTHUTE
aKkTMBWU. MHBecTMUMMTE B HOBOBbL3HUKBALLM Masapu MoraT Aa
npeactaensaeat 4o 20% OT HETHUTE aKTUBM.

MopTdennbT Ha cybdoHaa e KOHCTpyMpaH Mo TakbB Ha4yuH, Ye aa
UMa BbrnepoaeH UHTEH3NTET, cbobpaseH ¢ nHagekca MSCI USD IG
Climate Paris Aligned Corporate Bond.

Makap 4Ye MHBECTULMOHHUSIT MEHUOXbP CE CTPEMU Aa MHBECTMpa B
LEeHHN KHWkKa c penTuHr 3a ESG, He BCWMYKM UWHBECTMLMWM Ha
cybdpoHaa we nmat penTuHr 3a ESG 1 BbB BCeku crnyyai Takvea
MHBECTMUMM HAMa aa 6baat noseye oT 10% ot cybdoHaa.

Cbobpa3siBaiiku ce C OMUcCaHWTe Mo-rope MOMUTUKKM, CyOoHABLT
MOXe CbLO [a uWHBecTMpa B ApyrM Buagose obnuraumm,
WHCTPYMEHTM 3@ NapuyHWsi nasap v Aerno3uTu (3a TbProBckU Lenu
WB Crnyyaih Ha HebnaronpusTHU Mas3apHW YCMOBMs), KAaKTO M B
CrefHUTe akTMBM B pa3Mep, HeHaaBULLIABaLL, NOCOYEHUTE NPOLEHTU
OT HETHUTE aKTUBM:

- obnuraumm Ha HeMHBECTULIMOHHO HMBO: 20%.

- koHBepTMpYemu obnurauun: 20%.

- aKUMK 1 CBbP3aHU C akumm UHCTpymMeHTn: 10%.
- MKUMNUK/MKA: 10%.

BeHumapk

Cy6coHaBLT ce ynpaBnsBa akTMBHO Bb3 OCHOBA Ha W Uenu ga
HagMmuHe (cnep npunoxumuTe Takcu) uHaekca MSCI USD IG
Climate Paris Aligned Corporate Bond! (,BeHumapka®) 3a
npenopbyaHnsa nepvos Ha BnageeHe Ha aktusute. CybGdoHABT e
C eKcnosnuus OCHOBHO KbM u3gatenute Ha beHumapka, HO
yMPaBneHNeTo My € AVCKPELIMOHHO M TOW e MOSyYn eKcrnosnums
KbM M3gaTenu, KOUTO He ca BkoveHn B BeHumapka. Cy6doHabT
Habnopasa ekcrnosmumaTa Ha puck no OTHoweHue Ha BbeHumapka
nce ovakBa CTemeHTa Ha OTKNOHeHuWe oT beHnumapka ga 6bae
3HayuTenHa.

OcBeH ToBa cybdoHABT € nocounn beHumapka kaTo pedepeHTeH
BeHumapk 3a uenuTe Ha PernameHTa OTHOCHO OMOBECTSIBAHETO Ha
uHpopmaums. BeHUMapkbT e oOWMpeH nas3apeH MWHAEKC, KOWTO
OLeHsiBa M BKMIOYBA KOMMOHEHTUTE CUM B  CbOTBETCTBUE
C XapaKTepuUCTMKMTE Ha oOKofMHata cpeja M crnejoBaTenHo e
cbobpaseH C xapakTepuCTUKMTE Ha OKonHaTta cpefa (T.e. HamaneH
BbINIEpoAeH  OTneyaTbk), nonynspuavpaH  oT  cybdoHaa.
MHdopmaums  OTHOCHO  MeTogornorusTa,  M3nonsBaHa  3a
usuncnseBaHe Ha beHymapka, MoxeTe pga Hamepute Ha
www.amundi.com.

CybcoHabT M3non3Ba AepuBaTvBU 3a HamarnsiBaHe Ha pasnuyHu
puckoBe, 3a ed)eKTVBHO ynpaBsrieHne Ha NopTdonmo 1 Kato HauuH
3a noflyyaBaHe Ha eKcno3vuusl (Obhra unmn Kbca) KbM pasnunyHu
aKkTVMBKW, Nasapy WM APYrM WHBECTULIMOHHU BB3MOXHOCTU (BKI.
AepvBaTVBY, KOUTO (POKYyCMPaT BbPXY akumm n obmeH Ha BanyTa).
Cyb6doHaBbT MOXe da usnonasa KpeauTHu aepusatuneu (8o 40% ot
HETHUTE aKTUBM).

OcHoBHa BanyTa USD.

Mpouec Ha ynpasrneHue

Cyb6coHabT WHTEerpupa cakTopuTe 3a YCTOWNYMBOCT
B MHBECTULMOHHUSI CM NpPOLIEC, KaKTO € OnucaHo no-nodpobHo
B pasgen ,YCTOMYMBO MHBECTUpaHe" Ha lMNpocnekTa.

MHBECTULIMOHHUAT MEeHNOXbP U3NOoN3Ba akTMBeH, pyHaaMmeHTaneH
HUCKOBBIMEPOAEH Noaxond KbM OTAENHU EMUTEHTU 3a onpeaensiHe
Ha obnurauumute C Han-gobpUTE ABLATOCPOYHW MNEepPCneKTVBY,
acblo M Ha TexHuTe ESG, mo-cneumanHo xapakTepucTukuTe Ha
BBINEPOAHNA WHTEH3UTET. YcTonumBaTa WMHBECTMLMOHHA Len ce
noctira 4pes HacoyBaHe Ha LUenuTe 3a HamanseaHe Ha
BbIMEepOAHUst MHTEH3NUTET Ha cybdoHaa ¢ uHaekca MSCI USD IG
Climate Paris Aligned Corporate Bond.

BbrnepogHuaT uHTEH3WTET Ha nopTdenna ce u3uncnssa Kato
cpefHonpeTerfieHa CTOMHOCT Ha akTMBWTE Ha nopTdenna u ce
CpaBHsBa CbC CpefHoMnpeTernieHnTe akTVBM Ha BbINEpPOAHNUs
UHTeH3nTeT no uHoekca MSCI USD IG Climate Paris Aligned
Corporate Bond. B pesyntat Ha ToBa obnurauunte ¢ OTHOCUTESTHO
HUCBK BbINEPOAEH WHTEH3UTET MMaT Mo-rofisiMa BeposiTHOCT Aa
6baatr wu3bpaHu B noptdenna B CcpaBHeHue ¢ obnuraumuTe
C OTHOCUTENHO BUCOK BbINepoAeH WHTeH3uTeT. B ponbrHeHwue,
CyOpOoHABT M3KNOYBa KOMNaHWM Ha OasaTta Ha NPOTUBOPEYMBO
nosedeHne u (Unu) NPOTMBOPEYMBM NPOOYKTU B CbOTBETCTBUE
C OTroBOpHaTa MHBECTMLMOHHA NOMUTMKA.

OcBeH TOBa cybdoHABLT Uenu ga nocturHe pesynrtat 3a ESG ot
cBOSI NopTdpeinn, No-rofnsm oT:

- To3u Ha beHumapka n

- TO3U Ha cdepaTa Ha MHBECTUUMUTE (KaKTO e npeacTaBeHO OT
nHaekca Bloomberg US Corporate)

Mpn aHanm3 Ha pesyntata 3a ESG cnpsamo cdepata Ha
MHBECTULUMMTE (KaKTO e npeAcTtaBeHO OT mHaekca Bloomberg US
Corporate) cybdoHObT ce cpaBHsiBa C pesyntata 3a ESG ot
HeroBaTa cdepa Ha WHBeCTMUMM cnep mskmoyBaHe Ha 20% ot
LEeHHUTE KHWKa C Hal-HUCbK penTuHr 3a ESG oT cdepaTta Ha
MHBECTULMUTE.

Mpu onpepensiHe Ha pesynTaTta 3a ESG Ha cybdoHaa, beHumapka
M Ha cdepata Ha WHBECTUUMWUTE, MOCTUrHaATMTE pe3ynTatu Mo
oTHoweHne Ha ESG ce oueHaBaT ype3 cpaBHsiBaHe Ha cpegHuTe
nocTurHaT¥ pesyntatm Ha (UHAHCOB MWHCTPYMEHT  CrpsiMo
NnocTMXeHusiTa B OpaHLla Ha HENHWA u3aaTtes, BbB Bpb3ka C BCsika
oT Tpute ESG xapakTtepuCTUKM Ha eKOMOrMYyHOTO, COUMAanHOTO U
KOpMNopaTMBHOTO ynpaBreHve. M36opbT Ha LEHHU KHuKa 4pes
n3non3saHeTo Ha metogonoruata Ha Amundi 3a onpegensiHe Ha
petuHr 3a ESG B3ema npeaBug OCHOBHWUTE HebnaronpusiTHu
Bb3AEWCTBUSI OT WHBECTULMOHHWUTE pPELUEHUST BbPXY YCTONYUBU
aKkTopun B 3aBMCUMOCT OT €CTECTBOTO Ha cybdoHaa.

B cboTBETCTBME C HErOBUTE LIEN WM MHBECTULMOHHA MOSIUTMKA CbC
cybdoHAa ce CTUMynUpaT EeKONOTMYHUTE XapaKTepUCTMKUTE Mo
cMuUcbna Ha uneH 6 oT PernameHTa 3a TaKCOHOMMUATA U MOXe
YaCTU4YHO [a Ce WHBEeCTMpa B WKOHOMMWYECKU [eMHOCTU, KOUTO
JOMPMHAcAT 3a efHa WNM  HAKOMKO OT  EeKOMOrMYHWUTE  Lenu,
NMoCOYeHU B YneH 9 oT PernameHTa 3a TakcoHOMUSATA.

Makap 4ye cybdoHOBLT MOXe Beuye [a npuTexasa WHBECTUMUUM B
MKOHOMWYECKM OEeWHOCTW, KOWTO OTroBapsT Ha YycrnoBusiTa 3a
YyCTOMYMBM [EVHOCTW, YNpaBfsBalloTO APYXKECTBO He MOXe Ha
TO3M eTan Ja yCTaHOBW OKOHYaTENHO UMK Aa NOeMe aHraXWMeHTH
Nno OTHOLUEHME Ha CTeneHTa, B KOATO 6asoBuTE My WMHBECTULUM
OTroBapsAT Ha ycrioBusiTa 3a yCTOMYMBKM AenHocTu. CnepgoBaTenHo
3a uenuTe Ha PernameHta 3a TakCOHOMUSITA MWHUMANHUAT
NpoueHT OoT WHBecTUUMMTE Ha cybdoHaa, kowTo We Obae
MHBECTMPAH B WHBECTMLMK, oTuuTallm kpuTepunte Ha EC 3a
€KONOMMYHO  YCTOMYMBU  MKOHOMMYecku AenHocT, e  0%.
YnpaBnaBawloTo [OPYyXEeCTBO Mofiara MakCcumanHu ycunusa aa
OMOBECTM TO3U AOsn OT WMHBECTULMUTE B YCTOMYMBM [AENHOCTM
Bb3MOXHO HaW-CKOpPO Cref BMM3aHeTO B CUNla Ha perynartopHute
TEXHWYECKM CTaHdapTU MO OTHOLWEHME Ha CbObPXaHUETO W
npeacTaBsHETO Ha OMOBECTABAHETO Ha WMHAOpMaUMs CbINacHo
uneH 8, naparpad 4, uneH 9, naparpad 6 n uneH 11, naparpad 5
oT SFDR, nameHeH ¢ PernameHTta 3a TakcoHomusATa.

1 BbrnepogHuaT MHTEH3UTET Ha nopTdenna u 6qumapKa Ce usyuncnsdsa nocpeacTsoM AaHHU, NpefoCTaBeHU OT e4nH Uik noBeYve BbHLUHU

[OCTaBYMLIM Ha AaHHK

2 Amundi Funds — flonbnHeHue oT okTomBpu 2022 r. kbM MpocnekTa ot 31 aBryct 2022 r.



http://www.amundi.com/

He3aBucnMO OT ropensnoXxeHoTo, MPUHUMNBLT ,3a HEHaHacsHe Ha o BeHumapk n puck o JInBbpuax

3HaYMTENHW Bpean” ce mpunara camo 3a Tesn UHBECTULMM, KOUTO OT Hernorny4aBaHe e JlnkBngHocT
ca B OCHoBaTa Ha cybdoHaa 1 KoMTo ca CbobpaseHu ¢ kputepumTe Ha noxop oT cybdoHaa y

Ha EC 3a eKonorMyHo yCTOMYMBM WKOHOMWUYECKM [EeNHOCTU. « YnpasnieHue Ha ¢ Ynpasnexve
MHBecTMumMuTEe B OCHOBAaTa Ha OCTaHanaTta 4acT OT To3u cybdoHA oBeanejyeHmsTa e Masap

He ca cbobpaseHu ¢ kputepunte Ha EC 3a ekornornyHo yctonumeu o LIKOW/LIKOA

® YCnoBHO KOHBEPTUpPYEMUTE

VKOHOMMWYECKN AEeNHOCTU.

A o6nurauum (Cocos) ° OnepatnBHu
MoBeye uWHdopmauua 3a PernameHTa 3a TakCOHOMMSITa U TO3n o KoHTpareHT o Beacpounun obnurauyum
cybdoHn e HanuyHa B pasgen ,YcToWuMBa MHBECTULMS — o Kpeaut » MpeasapuTenHo nnawiaHe
PernameHT 3a TakcoHoMMATa" B NpocnekTa. « Banyta W yabIKaBaHe
MHBecTUUMOHEH MeHnaxbp: Amundi Asset Management US, Inc. o HeunsnbnHenne * YCTON4MBO MHBECTUPaHE

e VI3nonseaHe Ha TEXHUKN

» [lepuBatuen
N UIHCTPYMEHTM

* HoBOBB3HMKBALLM Na3apun
* Bucoka goxogHocT
e Pasmep Ha cTaBka

TexHUKu n WUHCTPYMEHTHU

Mons, BwkTe pasgen JonbnHutenHa wHgoOpMauMs OTHOCHO
gepuBatmBute UM TexHuWkute® 3a  MHdopmaumss  OTHOCHO
MakCMManHWTE W OYakBaHUTE MpoOMoOpUMM Ha aKTUBUTE Ha
cybdoHga, kouto Moxe pa 6Gbgat obekT Ha  puHaHCOoBM
TPaHCaKLMM C LIEHHN KHWXa 1 Cyanose Ha obLia Bb3BpbLLaeMOocT. MeTog 3a ynpaBneHue Ha pucka — loeTn 3afbmkeHns

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a nogeye UH@opmayusi.

I'InaHleaHe Ha BallaTa NHBECTULNA

BuxTe ,MiHBecTMpaHe B cybcoHaoBeTe" 3a noBeye nHopmaLms. Bpewme 3a ocbujecmesieaHe Ha coenikume: 3asiBKU, KOUTO
ca nonyyeHun n npuetn Ao 14:00 LeHTpanHoeBponencko Bpeme
lpenopb4YumenHo 3a uHeecmMumMopu Ha OpebHo B paboTeH AeH, 06nkHOBEHO Le 6baaTt obpaboteHun ¢ NAV 3a To3u

OeH 3a oueHka (D). YpexgaHeTo ce n3BbpLuBa He No-KbCHO OT D+3
. C 6a30BO No3HaHve 3a MHBeCTUpaHe BbB hOHAOBE

1 HUKaKbB UMW OrpaHnyeH OmuT B MHBECTMPAHETO TpaHcghep Haebmpe/HaebH: PaspelueH (rpyna A).
B cybcoHaa unm nogobHu choHaoBe.
. KonTo pasbupa pucka oT 3aryba Ha 4acT uiv uenvs lNpenopby4aH nepuod Ha enadeeHe Ha akmueume 3 200UHU.

WHBECTUPAH KanuTar.
*  Lenswm aa yBenuuyat CTOWHOCTTa Ha CBOSITA MHBECTULIMS
W ia CU OCUTYPSIT AOXOA Npe3 NpenopbyaHvs nepuog,

Ha BnajeeHe Ha aKkTuBWTe.

OCHOBHM KnacoBe akuum 1 Takcu

Iloxynka (Makc.)

Takca 3a Tomumiaa Takca 3a Taxkca 3a Taxkca 3a Takca 3a
Kuac 3ancBaHe Takca 3a €D W3IIM3aHE  yIpaBJIEHUE Toompurenra aIMHHHCTPUpAHE Kaac yIIpaBlieHHEe
(MaKc.) pasmnpeacacHne (Maxe.) (maxkc.) (MaKc.) npemn (Makc.) (MaKc.) Kt (makc.)
A 4,50% Hsama Hsama Hsma 0,90% 20,00% 0,23% A2 1,00%
B Hsima 1,00% 4,00%*  Hsma 1,00% Hsma 0,23%
C Hama 1,00% 1,00%? Hama 1,00% Hama 0,23%
E 4,00% Hsama Hsama Hsima 0,65% 20,00% 0,23% E2 0,80%
F Hama Hama Hama Hama 1,30% 20,00% 0,23% F2 1,45%
G 3,00% 0,20% Hsma Hsma 0,80% 20,00% 0,23% G2 0,95%
| Hama Hama Hama Hama 0,35% 20,00% 0,15% 12 0,40%
J Hsma Hsma Hsma Hsma 0,35% 20,00% 0,10% J2 0,40%
M Hama Hama Hama Hama 0,40% 20,00% 0,15% M2 0,45%
P Hama Hama Hama Hama 0,45% 20,00% 0,23% P2 0,55%
R Hama Hama Hama Hama 0,35% 20,00% 0,23% R2 0,45%
T Hsma 1,00% 2,00%°  Hsama 1,00% Hsma 0,23%
U Hama 1,00% 3,00%* Hama 1,00% Hama 0,23%

3a knacosere akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara 1nooupuTentHa IpeMus 1 BCHYKH TaKCH, Pa3JIMUHU OT Ta3H 3a yIpaBlieHUue
1 3a HOOIIPUTEITHA IIPEMHUS, OCTABAT, KAKTO ca I10Ka3aHH 3a ChbOTBETHUTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.

1HaMaﬂﬂBa BCsKa ro/inHa, KaTo A0CTUTra HyJIa 4 TOOUHHU CJIC HHBCCTULIUATA. zHyna clIen 1 TOJHMHA OT UHBCCTULIHUATA. 3HaMan${Ba BCsKa rogvHa,
KaTo JocTUra HyJja 2 TOJIMHH CJIE MHBECTHIIMATA. 4I“IaMaJ'IS[Ba BCsKa ro/iliHa, KaTo 10CTUra HyJia 3 TOJIMHH CJIE UHBECTHLIMATA.
IoompurenHa npemus

bBeHumapk 3a noolputenHa npemus: Mugekc MSCI USD IG Climate Paris Aligned Corporate Bond.

MNeprof Ha n3aMepBaHe Ha noollputenta npemvs: MexaHnabM 3a noolpuTeniHa npemust Ha ESMA.

logumnaTa gara 3a oreHka e 31 nexemspu. [IspBHAT Mepro Ha HAOTIOACHUE Ha IIPEACTaBIHETO 3amouBa Ha 31 nekeMBpu 2022 T. 1 He MOJXKE J1a 3aBBPIIN
npeau 31 nexemspu 2023 .

3a bJIeH CIIMCHK Ha HAaJIMYHUTE B MOMEHTA KJlacoBe ToceTere caiita Www.amundi.lu/amundi-funds

3 Amundi Funds — flonbnHeHue oT okTomBpu 2022 r. kbM MpocnekTa ot 31 aBryct 2022 r.



https://www.amundi.lu/retail/EN/Amundi-Funds/(държава)/LUX/(подразд.)/PF20247

Net Zero Ambition Emerging Markets Equity

Ll,en N NHBECTULIMOHHA NOJTNTUKA
Len

Crtapae ce ga yBenuuu CTOMHOCTTa Ha BallaTa WHBECTUMLMS npes
npenopbyaHus nepvos Ha BrNafeeHe Ha LEHHUTE KHWXKa 4pes
MHBECTMPaHe B CbOTBETCTBME C uneH 8 oT PernmameHTa OTHOCHO
OMNOBECTABaAHETO Ha MHdopmauus. Mo-KOHKPETHO cyOdoHALT uma
3a uen Aa JonpuHEece 3a HamarnsiBaHe Ha BbrnepoaHust oTnevaTbk
Ha nopTdenna.

UHBecTULMMN

CybdpoHabT uHBecTMpa noHe 85% OT CBOWTE HETHU akTMBU B
LUMPOK Habop OT akuuMmM U CBbP3aHW C aKUMW MHCTPYMEHTU Ha
KOMMaHWM B HOBOBB3HWKBALUM Masapu OT Lenust ceaT. Bbnpekn ye
MOXe [a UHBECTVpa BbB BCAka 06nacT Ha MKOHOMKKaTa, BbB BCEKU
eMH MOMEHT HeroBuTe BIIOXeHus moraT ga 6baat dokycupaHm
BBbPXY CPaBHUTENHO ManbK Opoi KomnaHum, kaTo noptdennsT e
KOHCTpYMpaH Mo TakbB HaYMH, Ye Aa UMa BbINEPOAEH UHTEH3NTET,
cbobpaseH ¢ uHgekca MSCI Emerging Markets Climate Paris
Aligned.

MIHBECTUPaAHETO B KUTANCKM aKLMN MOXE [a ce U3BbpLUBA NN NMpe3
oTopusupaHuTe nasapu B XoHKoHr ype3 Stock Connect, unu 4ypes
cuctemarta 3a nuueHsn QFI. Obwata MHBECTULMOHHA EeKCno3nums
Ha cybdoHaa B kuTaiicku A-akumm 1 B-akumm (komGuHMpaHo) e
6baoe no-manka ot 30% oOT HeTHuTe aktueu. Makap uye
WHBECTULMOHHUSIT MEHWUMXbP CE CTPEMM Aa WHBECTMPa B LIEHHU
KHWXa ¢ penTuHr 3a ESG, He BCnYkM MHBECTMLMK Ha cybdoHaa e
umat pentuHr 3a ESG u BbB BCeKku crnyvan TakvBa WHBECTULUU
HsiMa aa 6baat noseye oT 10% OT HETHWUTE akTUBM Ha cybboHaa.

CybcoHaABT MOXe Ccblo Taka Aa uHBectupa o 10% oT cBouTe
akTmeu B cepTudmkatn 3a yvactne (P-Notes) ¢ uen edektuBHoO
ynpasneHne Ha NopTdoNnoTo.

3a Te3n MHBeCTULMMN HAMa BanyTHU orpaHn4yeHusa.

CnasBaliku onucaHuTe no-rope nonuTUKKU, cy6oHABT MOXE CbLLO
0a WHBEcCTMpa B ApYrM akuuu, CBbP3aHu C akLMU UHCTPYMEHTH,
KOHBEpPTMPYeMn  obnuraumu, obnuraumn,  WHCTPYMEHTU  Ha
napv4HUa nasap M Aenosutu (3a TbProBCKU Lenu M B Cryyal Ha
HebnaronpusTHKU NasapHu ycrnosus), kakTo 1 Ao 10% oT HeTHWUTe cn
aktmsm B MKUMLK v MKA.

BeHumapk

CybchoHaBT ce ynpaBnsiBa akTMBHO Bb3 OCHOBa Ha W Uenu ga
HagMuHe (cned npunoxumuTe Takcu) uHgekca MSCI Emerging
Markets Climate Paris Aligned? (,6eHumapka“) 3a npenopbyaHus
nepvos Ha BnageeHe Ha aktusute. CyBhoHOBLT € C eKcno3vuus
OCHOBHO KbM u3faTenute Ha beHumapka, HO ynpaBrneHvueTo My e
[OVCKPELIMOHHO M TOW LLE NOMyYM eKCrno3uumsi KbM U3gaTenu, KouTo
He ca BkmoYyeHn B beHumapka. Cyb6doHabT Habnogasa
eKcno3nLmMsiTa Ha pUck No OTHoLeHNe Ha BeHumapka, HO ce ovakBa
cTeneHTa Ha OTKNoHeHue oT beHnumapka ga 6bae 3HauuTenHa.
OcBeH ToBa cybcoHabT e nocounn uHaekca MSCI Emerging
Markets Climate Paris Aligned kaTo pedepeHTeH GeHumapk 3a
uenute Ha PernameHTa OTHOCHO OMOBECTSIBAHETO Ha MHopMaLUS.

MHpekcbt MSCI Emerging Markets Climate Paris Aligned e
oblMpeH nasapeH MHOEKC, KOWTO oOueHsaBa W BkIoYBa
KOMMOHEHTUTE CU B CbLOTBETCTBME C XapakTepUCTUKWTE Ha
oKkonHaTa cpeja M crneposatenHo e cbobpaseH C
XapaKTepuCcTUKUTE Ha OKofHaTa cpefa (T.e. HamarneH BbrinepoaeH
WHTEH3WTET), nonynspuampaH ot cybdoHaa. MHdopmaLums oTHOCHO
meTofonorusATa, u3nonsBaHa 3a u3yucnsBaHe Ha bBeHumapka,
MoXeTe Ja HamepuTe Ha www.amundi.com.

OepuBaTtnBu

Cy6oHABbT M3MOon3Ba AEpUBATMBY 3a HaMansiBaHe Ha pPasfvyHu
pUCKOBE, 3a e(PEKTVBHO YNpaBreHne Ha NMopTdoNno 1 KaTto HauvH
3a nonyyaBaHe Ha eKCrnosuumMs (Obhra WM Kbca) KbM pasfivyHu
aKTUBM, Masapu WNM OPYru WHBECTULMOHHM BBb3MOXHOCTM (BKI.
AepviBaTVBU, KOMTO DOKYCMPAT BbPXY akLmu).

OcHoBHa BanyTta USD.

2 BLrmepoaHUsAT UHTEH3UTET Ha nopTdeiina n 6eHumapka
ce us4ncnsiBa NocpeacTBoM AaHHW, NPeAoCTaBeHN OT e4uH
UMK MoBeYe BbHLUHW JA0CTaBYMLM Ha OaHHM
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lMpouec Ha ynpasrneHue

CybhoHabT  wHTerpupa  aktopute 3a  YCTOWYMBOCT B
WHBECTULMOHHMS CW NPOLEC, KakTO € OMUcaHo Mo-noApobHO B
pasgen ,YCTONYNBO nHBECTUpaHe" Ha MpocnekTa.
MHBECTULIMOHHUAT MeHUmKbP n3nonssa dyHaaMeHTaneH aHanua
Ha OTAENHW eMWUTEHTM 3a onpefensiHe Ha akuunTe C Har-gobpute
ObITOCPOYHN NEepCnekTmBu, a Cblo M Ha TexHute ESG, no-
crneuuanHo XapakTepuCTUKUTE Ha BbBITIEPOAHUS  VHTEH3UTET.
YcToumBaTa MHBECTULMOHHA LieNl Ce MocTura 4pes CbriacyBaHe
Ha uUenWTe 3a HamansiBaHe Ha BbBINIEPOAHUS WHTeH3uTeT! Ha
cybdoHga ¢ wuHgekca MSCI Emerging Markets Climate Paris
Aligned. BbrnepoaHuAT MHTEH3NTET Ha nopTdenna ce M3yvcnsasa
KaTo cpegHonpeTerfieHa CTOMHOCT Ha akTUBMTE Ha nopTdenna u ce
CpaBHsiBa CbC CpefHOMpPeTErneHnuTe akTMBU Ha WHTeH3uTeTa Ha
BbrnepogHus otneyatbk no uHaekca MSCI Emerging Markets
Climate Paris Aligned. B pesyntaT Ha ToBa akuMuTe C OTHOCUTENHO
HUCbK BbBIMEpoAeH WHTEH3NTeT MMaT Mo-ronsiMa BeposiTHOCT Aa
6bpoat wusbpaHu B nopTdenna B CpaBHEHME C  akuuiTe C
OTHOCWUTENHO BUCOK BBLINMEpPOAEeH WHTeHauTeT. B  ponbnHenue,
CyOOHABT M3KNKOYBA KOMNaHWM Ha basaTa Ha MPOTUBOPEYMBO
nosefeHne M (nNu) NPOTMBOPEYMBM NPOAYKTU B CbOTBETCTBME C
OTroBOpHaTa WMHBECTMUMOHHA nonuTuka. OcBeH ToBa CyOdOHABLT
ce cTpemu ga nocTturHe pesynrtaT 3a ESG ot csosa noptdenn, no-
ronsim ot To3n Ha beHumapka. MNpn aHanu3 Ha pesynTtata 3a ESG
cnpsivo BeHumapka cy6cdoHabT ce cpaBHsiBa ¢ pesynTtaTta 3a ESG
oT HeroBust beHumapk cnep nskntouBaHe Ha 20% OT LieHHWUTE KHUXKa
C Han-HUCHK penTuHr 3a ESG ot beHumapka.

B cboTBeTCTBME C HEroBWUTE LEN U UHBECTUMLMOHHA MONUTMKA CbC
Cy6CbOH,D,a ce CTUMynupaTt €eKOJIOrTMYHUTE XapaKTepucTtukute no
cMMCbNa Ha uneH 6 oT PernameHTa 3a TakCOHOMUSITA U MOXeE
YaCcTUYHO da Ce WHBecTMpa B WKOHOMUYECKW AEeNHOCTU, KOUTO
OOnpuHacAT 3a egHa WM HAKOMKO OT  eKOJNIorMyHuTe uenu,
nocoyeHn B urieH 9 ot PernameHTa 3a TakCoHOMUSATA.

Makap 4ye cybcdoHOBT MOXe Beve [a npuTexaBa WHBECTULUM B
MKOHOMMYECKN [OEeNHOCTW, KOUTO OTroBapAT Ha YycrnoBuaTa 3a
YCTOWYMBU AEWHOCTW, YNpaBnsBalloOTO APYXECTBO He MOXe Ha
TO3M eTan Aa YCTaHOBWM OKOHYATESHO UMW Aa NoeMe aHraXUMEHTU
Nno OTHOLUEHWE Ha CTeneHTa, B KoATO 6as3oBUTE My WMHBECTULMK
OTroBapsT Ha yCcrnoBusiTa 3a yCToMuMBM AenHocTu. CrnepoBaTernHo
3a uenute Ha PernameHTa 3a TakcoHOMUATA MWHUMAIHUSAT
NPOUEHT OT WHBEeCTUUMMTE Ha cybdoHaa, kowTo LWwe 6bae
WHBECTVMPaH B WHBECTUUMW, oTuuTawm kputepumte Ha EC 3a
€KOMOTMYHO  YCTOMYMBU  MKOHOMMYeckn paewHoctn, e  0%.
YnpaBnsBalwoTo APYXEeCTBO rofara MakCcumanHu ycunusa aa
OMOBECTM TO3W O8N OT WMHBECTUUMMTE B YCTOMYMBU OENHOCTU
Bb3MOXHO Hal-CKOPO crief BNM3aHETO B CUNa Ha perynaTtopHuTe
TEXHUYECKM CTaHOapTM MO OTHOWEHWE Ha CbAbPXaHUETO U
npefAcTaBsSHETO Ha OMOBECTABAHETO Ha WHoOpMauus CbrnacHo
uneH 8, naparpad 4, uneH 9, naparpad 6 v uneH 11, naparpad 5
oT SFDR, nameHeH ¢ PernameHTta 3a TakCOHOMUsTa.

He3aBuCUMO OT ropensnoXxeHoTo, MPUHUMNBLT 33 HEeHaHacsHe Ha
3HauUUTENHM Bpeau* ce npunara camo 3a Te3n MHBECTULMMK, KOUTO
ca B OCHOBaTa Ha cybcoHaa U KoUTo ca CbobpaseHn ¢ kpuTepumuTe
Ha EC 3a eKonormyHo yCTOMYMBM WKOHOMMWYECKM [OEWHOCTU.
MHBecTMUMUTE B OCHOBaTa Ha ocTaHanaTa 4acT OT To3u cybdoHa
He ca cbobpaseHu ¢ kpuTepumuTe Ha EC 3a eKonormyHo yctonumem
MKOHOMMUYECKM AENHOCTM.

[MoBeye uHpopmaumsa 3a PermameHTa 3a TakCOHOMUATa M TO3MU
cybdoHn e HanuyHa B pasgen ,YCTOMuMBa WHBECTMUMS —
PernameHT 3a TakcoHOMMATa“ B MpocnekTa.

WUHBecTUUMOHEH MeHMAXBP: Amundi Asset Management

TexXHUKM U MHCTPYMEHTHU

Monsa, BwkTe pasgen JonbnHuTenHa WHMOPMaUMsS OTHOCHO
AepvBaTvBATE M TEXHUKMTE® 3a  MHMOPMAUUs  OTHOCHO
MakcumarnHute W O4YakBaHWTe MpoMopuMM Ha aKTMBUTE Ha
cybcdoHma, kouto Moxe pfa Obaar obekT Ha  (PUHAHCOBMU
TPaHCaKLMK C LIeHHM KHUXa 1 cyanoBe Ha obLia Bb3BPbLLAEMOCT.

OcHOBHM pUckoBe

Buxme ,OnucaHusi Ha puckogeme* 3a nogeye UuHopmayusi.

o BeHumapk 1 puck * HoBOBB3HMKBALLM
OT Hemnony4yaBaHe Ha nasapu
noxop oT cybdpoHaa o Akuus
o KoHueHTpaums e XemxupaHe
o KoHTpareHT o IlHBeCTUUMOHEH (hoHA
o [bpxaseH puck — Kutan ° Jvkenproct

o [IbpKaBeH p1ck — * YnpaBneHue
abpxasu ot BUCA e MNasap



http://www.amundi.com/

e Banyta
e HeusnbnHeHne
e [lepuBatueun

e OnepaTuBHU

* AKuuM C Marnka v cpegHa
nasapHa kanutanusauus

e Puck 3a yCcTON4MBOTO
MHBECTUpaHe

* M3anonsBaHe Ha TEXHUKM
N HCTPYMEHTU

MeTopa 3a ynpaBneHue Ha pucka: [1oeTun 3aabrixeHns

I'InaHmpaHe Ha BallaTa NMHBECTULNA

BuxTe ,MiHBecTMpaHe B cybcoHaoBeTE" 3a NoBeYe UHGopMaLs.
MpenopbuMTENHO 32 UHBECTUTOPM Ha APeOHO

C 6a30B0 No3HaHVe 3a MHBECTUpaHe BbB (POHAOBE U HUKaKbB
UMK OrpaHnyeH OnuT B MHBECTUPaHeTO B cy6doHaa nnm
nopobHu doHpose.

KoiiTo pa3bupa puvcka oT 3aryba Ha YacT unu uenus
MHBECTUPAH Kanutarn.

Llenswwm fa ysenuyat CTOMHOCTTa Ha CBOSITA MHBECTULMS

1 a C1 OCUrypsiT AOXOA Npes3 nNpenopbyaHns nepuos

Ha BrajeeHe Ha akTuBuTe.

Mpenopb4yaH nepuoa Ha BnageeHe Ha akTMBUTe 5 roaunHu.

Bpeme 3a ocbuiecTBABaHe Ha cpenkute: 3asiBKu, KOUTO ca
nonyyeHn un npuvetn go 14:00 ueHTpanHOEBPOMNENCKO Bpeme
B paboTeH AOeH, obukHoBeHO we OGbagat obpaboteHn ¢ NAV Ha
crnegBawma geH 3a oueHka (D+1). YpexpaHeTo ce M3BbpLUBa He
no-kbcHo ot D+3

TpaHcdep HaBbTpe/HaBBH: PaspelueH (rpyna A)

OCHOBHM KnacoBe akuum 1 Takca

Hokynka (makc.)

Taxkca Toaumna cDSC Taxkca 3a Taxkca 3a Toompurenna Taxkca 3a Kac Taxkca 3a
Knac  3a3amucBane Takca 3a (Maxc.) U3IM3aHE yIpaBlieHUe peMust aJIMUHHUCTPUpaHe P— yIpaBieHne
(Makc.) pasnpeacacHue (maxkc.) (Makc.) (Makc.) (Maxc.) (Maxc.)
A 4,50% Hsama Hsma Hsma 1,50% 20,00% 0,33% A2 1,70%
B Hsima 1,00% 4,00%* Hsima 1,50% Hsma 0,33%
C Hama 1,00% 1,00%? Hama 1,70% Hama 0,33%
E 4,00% Hsma Hsmva Hsmva 1,30% 20,00% 0,33% E2 1,50%
F Hsma Hsma Hsma Hsma 2,40% 20,00% 0,33% F2 2,60%
G 3,00% 0,40% Hsima Hsima 1,40% 20,00% 0,33% G2 1,60%
| Hsma Hsma Hsma Hsma 0,70% 20,00% 0,20% 12 0,80%
J Hama Hama Hama Hama 0,70% 20,00% 0,14% J2 0,80%
M Hsma Hsma Hsma Hsma 0,75% 20,00% 0,20% M2 0,80%
P Hsma Hsma Hsma Hsma 0,85% 20,00% 0,33% P2 0,95%
R Hama Hama Hama Hama 0,75% 20,00% 0,33% R2 0,90%
T Hsmva 1,00% 2,00%°  Hsama 1,70% Hsama 0,33%
U Hsmva 1,00% 3,00%*  Hsama 1,70% Hsama 0,33%

3a knacosere akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuara nooupuTenHa IpeMus 1 BCHYKH TaKCH, Pa3JIMYHU OT Ta3H 3a yIpaBlIeHUue
1 3a MOOIIPUTEITHA NIPEMHUS, OCTABAT, KAKTO ca I0Ka3aH! 3a ChbOTBETHUTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.

1HaMa.J'IfIBa BCsKa ro/inHa, KaTO AOCTUTa HyJIa 4 TOAWHHU CJIC] NHBCCTUIIUATA. 2HyJ'Ia clen 1 ToanHa OT HHBECTUIUATA. 3HaMaJ’I§[Ba BCsAKa roJinHa,
KaTo JocTUra HyJja 2 TOAWHU CJIC]T MHBCCTUIIHATA. 4HaMan${Ba BCsIKa ro/iliHa, KaTo 10CTUra HyJia 3 TOAWHU CJIC]T MHBCCTUIIHATA.

Ioompuresna npemust
Benumapk 3a noowputenHa npemus: Mugekc MSCI Emerging Markets Climate Paris Aligned.

[Mepunopn Ha nameppaHe Ha noolupuTenHa npemus: MexaHnsbm 3a noowputenHa npemmst Ha ESMA.

loauinata gara 3a oueHka e 31 rekemBpu. [IpBUAT epro 1 Ha HAOIIOACHNE Ha MIPEICTaBIHETO 3anoyBa Ha 31 nexkemBpu 2022 1. M He MOXKeE J1a 3aBbPIIN
npeau 31 nexemspu 2023 .
3a IIbJIEH CIIMCHK HA HAJIMYHKUTE B MOMEHTa KilacoBe nocerere caiita www.amundi.lu/amundi-funds
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CneundcdunyHu pasnopendu, cBbp3aHM ¢ HoBuTe cyocgoHpoBe
B paMKuUTe Ha obwua pasgen

AOMbIHUTENHA MHPOPMALNA OTHOCHO OEPUBATUBUTE U TEXHUKUTE

M3non3BaHe Ha coenku 3a ctlechupaHe Ha LUeHHU KHUXa n cyanoBe BbpXy obwa Bb3BpPbHLLAEMOCT

CybcoHaoBeTe HAMa [a v3nonseaT cAenku 3a obpaTHO KynyBaHe/mpogaBaHe unu 3a obpaTHO mpogaBaHe/KynyBaHe, B3emaHe Hasaem
Ha LeHHU KHWXa M MapXUH 3aeMHuUTe caenku no cmmucbrna Ha PermameHTt (EC) 2015/2365 Ha EBponenckusa napnameHT n Ha CbBeTta OT
25 HoemBpm 2015 r. OTHOCHO NPO3paYHOCTTa NpU CAenkuTe 3a rHAHCUPaHe C LIeHHW KHbKa 1 Mpy NoBTOPHOTO usnonasaxe (SFTR).

Kakto e nocoyeHo B Tabnuuarta no-gony, Cy6CbOH,D,OBeTe n3nonsear dI)I/IHaHCOBI/I TpaHCakumMnm C LUEeHHU KHWXa W CyanoBe Ha obuwa
Bb3BPBbLLAEMOCT NOCTOAHHO n/vnn BPEMEHHO!

CYB®OHOOBE ObpatHo peno CERLEIE K
LIEHHM KHIXa
US Bonds
MpubnuautenHu 5% 5% _ 5%
OLEHKM
Makc. 10% 10% - 10%
NET ZERO AMBITION
PIONEER US YecToTa BpemeHHO BpemeHHO - BpemeHHO
CORPORATE BOND
Llen Ha
13non3saHeTo - - -
A3unsa/HoBOBB3HUKBALLM Nasapu
Mpubnusntenyu _ _ 10% _
OLIEHKM
Makc. - - 25% -
NET ZERO AMBITION
EMERGING MARKETS YecroTa - - BpemeHHO -
EQUITY
Llen Ha
M3rnon3saHeTo - Hon. noxon -

5 Amundi Funds — [lonbnHeHue oT okTomBpu 2022 r. kbM MpocnekTa ot 31 aBryct 2022 r.
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OBPBbLWEHUE KbM NOTEHUUWANHUATE MHBECTUTOPU

Bcuykn MHBECTULIMM BKITHOYBAT PUCK

IMpw Te3n cybhoHaoBe, KaKTO MPW NMOBEYETO MHBECTULMM, ObaeLuTe
pes3ynTaTi MoXe [ia Ce pa3nMyaBar oT pesyrntaTute B MMHanoTo. Hama
HUKaKBa rapaHums, Ye AafeH cybdoHa e NocTUrHe LienvTe cu unm
ornpeneneHo H1BO Ha Pe3yITaTHOCT.

WHBecTummTe B cybhoHaoBe He ca 6aHkoBy aeno3untu. CToHoCTTa
Ha BalaTa MHBECTULMA MOXEe Aa Ce MOBWLM WM MOHWKU U €
Bb3MOXHO fa u3rybute napu. HUTo eauH ot cybdoHaoBeTe B TO3n
MPOCMEKT He € 3aMWCIeH KaTo MbfleH WHBECTULIMOHEH MMaH U He
BCYYKM Cy6dOHOO0BE Ca MOAXOOALLM 38 BCUYKMA MHBECTUTOPM.

Mpeov ga wHBECTMpaTe B KOWTO M Aa e cybdoHa, Tpsibea Oa ce
3arno3HaeTe C PUCKOBETE, Pa3xoauTe 1 YCroBysiTa 3a MHBECTUPaHE Ha
cboTBeTHUS cybdoHa. OcBeH ToBa TpsibBa fa pa3dbepere [OKOMKO
Te3 XapaKTepuCTuKM naceBaT Ha cobcTBeHUTe BU  ChrHAHCOBM
0bCTOSATENCTBA Y MOHOCUMOCT KbM MHBECTULIMOHEH PUCK.

KaTto noTeHumaneH MHBECTUTOP, BaLlia € OTFOBOPHOCTTA Aa No3HaBaTte
1 crnassarte 3aKoHWTe 1 pasnopenduTe, KOUTO BY KacasiT, KakTo 1 a ce
MHGOpMUMpaTe 32  Bb3MOXHWTE [JaHb4YHM  MOCMEeACTBUS  OT
MHBECTULMSTA BUW. [lpernopbyBame Ha BCEKM WHBECTUTOP Aa ce
nocbBeTBA C WHBECTULIMOHEH KOHCYITAHT, MpPaBEH KOHCYNTaHT
1 JaHBYEH KOHCYINTaHT, peau Aa MHeecTupa.

Wmaiite npeasuva, Ye pasnukite Mexay BaryTuTe Ha LIeHHUTE KHIDKa B
nopTghonu1o, BanyTuTe Ha KracoBeTe aKLMM 1 BallaTta MecTHa BanyTa
LLe BM u3noxart Ha BanyTeH puck. OcBeH ToBa ako BalaTta MecTHa
BaryTa e pasnvyHa oT BanyTaTa, B KOSTO MPUTEXaBaHUAT OT Bac Krac
Ha aKkuMM OoT4YMTa CBOUTE pesyrTaTy, pesynTatute, KOUTO mocTurate
KaTo VHBECTUTOpP, MOXe [Ja Ce pasnuyaBaT CbLUECTBEHO OT
nyonvkyBaHUTE pesynTaTi Ha Krnaca akLum.

Ko Mmoxe aa nHBecTupa B Te3u cybchoHaoBe
PasnpoctpaHsiBaHETO Ha TO3V MPOCMEKT, NPeAraraHeTo Ha Te3n akLmn
3a npogaxba UM MHBECTUPAHETO B TE3W aKLWK € 3aKOHHO CaMo TaM,
KbJETO aKLmMm1Te Ca perucTprpaH 3a nybnmnyHa npodaxbta unv KbaeTo
npogaxobaTta 1M He ce 3abpaHsiBa OT MECTHUTE 3aKOHM 1 pasnopeadu.
To31 NPOCMEKT He € NPEArIoXKEHVE UMK NoKaHa B HUKOS FOpUCOMKLMA
M KbM HUKOW WHBECTUTOP, KbAETO TakaBa MokaHa He € 3aKOHHO
paspeLueHa.

Tean akumm He ca peructpypaHy B Komucysita no LiEHHWUTE KHIbKa
n choHposute Bopcn Ha CALL, HuTO B Apym uHcTUTYumm B CALL,
He3aBVCMMO danuv dpegeparntu, unu ot gpyr Tun. 3aTtosa, OCBEH aKko
MHBECTULMOHHOTO APYKeCTBO C npomeHnue kanutan (SICAV) He
e ybefeHo, Ye HsMa HapylUeH/e Ha 3aKOHUTE 3a LieHHW KHVDKa Ha
CALL, Tean akumm He ca AOCTBIMHM 3a UK B non3aa Ha nvua ot CALLL

3a noBeye WHGOPMALMSi OTHOCHO  OfPaHWYEHMsITA  BbPXY
COBCTBEHOCTTa Ha aKkumuTe Unu 3a Aa novckare oaobpeHve ot 6opaa
3a MHBECTUPaHE B OrpaHNYeH Kriac, ce CBbpXKETE C Hac (BX. CTp. 273).

Ha kos nHcdhopmaums aa pasumrare

3a fa pelwwvte fanm ga wHBectvparte B AafeH cybdpoHa, Tpsidea aa
nperneaare HacTOALLMSA MPOCMEKT, CbOTBETHWSI JOKYMEHT C KIH0YOBa
nHcbopmaumst 3a uHeectutopute (KAL), chopmynsipa 3a nopbyka 1
HaWi-CKOPOLUHMS FoAMieH oTyeT Ha cybdoHpa. Tesn [OoKymeHTU
TpsibBa ga OboaT pasnpocTpaHsiBaHW 3aedHo (Mnc BCekuM Mo-
CKOpOLLEH OTYET 3a Mmonyroave, ako MMa MybrnukyBaH TakbB), KaTo
HaCTOSALLMSAT NPOCTEKT € HeBanuaeH 6e3 ocTaHanuTe JOKyMEHTU. AKO
3aKynuTe aKumm B KOWTO M Aa e OT Tean cyBhoHaoBe, LLie ce CMSTa, Ye
CTe NpWEnM YCroBWsiTa, ONCaHN B TE3W JAOKYMEHTU.

Bcuukn Tean JOkyMeHTU 3aeHO ChabpXaT eauHCTBEHaTa ogobpeHa
MHopMaLmMst 3a cybdoHOOBETE U MHBECTULIVOHHOTO JPYXXECTBO C
npomeHnme kanutan (SICAV). BopabT He HOCM OTrOBOPHOCT 3a
TBbpAEHWST MM umHopmauma  3a  cybdoHooseTe  unm
VHBECTULIMOHHOTO APYXXECTBO C npoMeHnus kanutan (SICAV), kouto
He Ce CbabpXKaT B Te3n AOKYMeHTW. B cnydal Ha HeCLOTBETCTBME B
npeBeaeHUTe Ha Apyr e3ViK BEPCUN Ha HaCTOSALLMS MPOCTIEKT, Bepcusita
Ha aHMACKW e3MK LLIE Ma NPUOPUTET.

LecbuHuyuu Ha HSIKou om mepMUHUMe, U3rori3eaHu 8 HacmosuUs rpoCreKkm, Moxeme Oa Hamepume Ha cmp. 280
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OMNCAHUA HA CYBOPOHOOBETE

BbBeneHune B cybdoHaoBeTe

Bendky onmcann Tyk cybdpoHpoBe ca vact ot Amundi Funds — MHBECTULIMOHHO OPY»KEeCTBO ¢ NpomeHnnB kanutan (SICAV), KoeTo (hyHKLMOHMpa KaTo
YagbpHa cTpykTypa. SICAV cbluecTByBa, 3a Ja NPEATIOKU Ha MHBECTUTOPUTE HABOpP OT CyGCHOHAOBE C PasfMYHKM LIENn U CTpaTeriv 1 Aa ynpasensiea
aKTVBUTE Ha Tean cybdoHOOBE B NOMN3a Ha MHBECTUTOPUTE.

3a Bcekm cybdhoHA KOHKPETHUTE MHBECTULIMOHHM LIEN 1 OCHOBHUTE LIEHHW KHIVDKA, B KOUTO MOXE [a UHBECTVPA, KaKTO Y APy KIKOHOBU XapaKTEPUCTUKK,
ca onucanu B Hactoswwms pasgen. OceeH ToBa BCuYky cybchoHOoBE ce NoAYMHSIBAT Ha OBLUMTE MHBECTULIVIOHHW MOMUTUKM U OFPaHUYEHMS], YIETO
onvcaHve 3ano4ea Ha cTp. 238.

Bopabt Ha SICAV Hocu LsinocTHa OTrOBOPHOCT 3a GusHec onepaumute Ha SICAV u 3a HeroBuTe MHBECTULIMOHHW OEMHOCTW, BKIMHOYUTESTHO
MHBECTULWIOHHUTE OEVMHOCTU Ha Bcudku cybdpoHaoBe. BopabT e genervipan exeqHeBHOTO yrpaeneHue Ha CyOdOoHOOBETE Ha KOMMaHusiTa 3a
yrpaereHne, KOETO OT CBOsi CTpaHa € Jerervpano YacT OT OTTOBOPHOCTATE CUM Ha onpeneneH Opo MHBECTULMOHHM  MEHUIKbPU
1 APy AOCTaBYMLM Ha YCIyTu.

BopabT cu 3ana3ea HaA3OPHOTO 00OPEHME M KOHTPOMNa Hag, KOMMaHWsTa 3a yrpasreHuve. Moseye uHgopmaumst 3a SICAV, 6opaa, ynpaenssaLLoTo
OPYXECTBO M AOCTaBYMLIMTE Ha YCIyrn MOXeETe fia HamepuTe Ha cTp. 277.

3a Manopmauvm OTHOCHO TaKCUTe U pa3xoauTe, KOUTO MOXe [ia Ce HarnoXXn Aa 3annatute BbB BPb3Ka C BallaTa MHBECTULIA, nperne,qaﬁ're CnegHoTo:

e MakcviMarHm Takcu Mpy Mokyrnka, npexsbprisHe M ob6paTHO M3KynyBaHe Ha akumu: To3v pa3gen (OCHOBHM Kracose) W pasaena ,/HBecTupaHe
B cybdhoHaoBeTe" (BCUYKM CEMENCTBA KIacoBe).

o MakcviMarHm roguLLIHV Takeuw, NPUCnafaHy OT BalliaTa UHBECTULIVIS: TO3W pasaden (OCHOBHM KIacoBe).
o CKopoLUHW AercTBUTENHM pasxoau: cbotBeTHUS KU nnm Haw-ckopoLuHms otyeT Ha SICAV 3a akumoHepuTe.

e Takcy 3a KOHBEPTMPaHe Ha BarnyTW, 6aHKOBM TPAHCAKLIMN U MHBECTULIMOHHW KOHCYITaLMMW: BalUUAT (PMHAHCOB CbBETHUK, areHTLT Mo NpexBbprisHe
(cTp. 283) uny Apym AOCTaBYMLIM HA YCITYTW, KAKTO € NMPUITOXUMO.
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Euroland Equity

Ll,en N NHBECTULIMOHHA NOJMNTUKA

Len
Crapae ce fa yBernuun cToHocTTa Ha Baluata nHeecTyums npes
npenopbYaHys Nepyop Ha BrnaJeeHe Ha akTyBUTe.

MHBecTuLMMN

CybdhoHobT e  hvHaHCOB  MpOOyKT, KOMTO  nomnynsipusaupa
xapaktepuctukmte Ha ECK cbrmacHo uneH 8 ot Pernmamexta
OTHOCHO OMOBECTSIBAHETO Ha MHCbopMaLMs.

CybhoHabT MHBECTUPa Ha-Manko 75% OT CBOWUTE aKTUBMW B aKLMK
Ha KOMMaHWK, KOUTO ca GasvpaHy UM UMaT 3HauMTeneH GuaHec
B EC ObpxaBu-uneHkv, KOMTO M3ron3BaT €BpOTO KaTo CBosl
HalvoHarnHa BanyTa.

CybdoHaobT Moxe aa uHeectupa Ao 10% ot aktveuTe cu B Apyru
MK 1 MKUMLK.

BeHumapk

CybdhoHObT ce ynpaensiBa akTMBHO Bb3 OCHOBA Ha M Lenu fa
HagMWHe (cned npwnoxumuTe Takcu) uHoekca MSClI EMU
(,BeH4umapka“) 3a npenopbYaHWs Nepyoa Ha BriageeHe Ha akTuBUTe.
CybdoHOBT € C €eKCrio3vuusi OCHOBHO KbM u3gatenure Ha
BeHumapka, HO ynpaBneHneTo My € ANCKPELIMOHHO Y TOW LLIE NOIy4n
€KCro3nUMA KbM 13aaTenu, KoUTo He ca BKIoYeHn B BeHumapka.
CybdoHObT HabnoaaBa ekcrio3numsiTa Ha pyUcK Mo OTHOLLIEHVE Ha
BeHumapka, HO ce o4akBa CTeMeHTa Ha OTKIOHEHWE OT beHumapka
fa Obae 3HauutenHa. OcseH ToBa CybOHABLT € MocouMn
BeHumapka kato pechepeHTeH beHumapk 3a LenuTe Ha PernameHTa
OTHOCHO OrOBECTSBaHETO Ha WHpopmauus. bBeHumapksT e
0BLLMPEH Na3apeH MHAEKC, KOWTO HE NPaBy OLIEHKa UK He BKITOYBa
KOMMOHEHTUTE CY B CLOTBETCTBUE C XapaKTEPUCTUKUTE Ha OKONHaTa
cpefa w crefoBaTenHo He e cbobpaseH C xapakTepucTukuTe Ha
OKOMHaTa cpepa, nonynspuanpaHy ot cybdoHaa. WHdopmauwsi
OTHOCHO METOOSoNVsiTa, M3MOn3BaHa 3a usYncrsBaHe Ha
BeHumapka, MmoxeTe fa Hamepute Ha www.amundi.com.

HDepvBatnBun

Cy6hoHALT M3Mon3sa AepyBaTVBM 3@ HaMansiBaHe Ha pasnuyHu
pu1cKoBe, 3a epeKTVBHO ynpaBreHue Ha NopTdonMo 1 Kato HauvH
3a MoryyaBaHe Ha eKCcno3uumMs (Obhra Unu KbCa) KbM PasnvyHm
aKTvBY, nasapyv UM Apyrm WHBECTULMOHHU BB3MOXHOCTU (BKIT.
AepviBaTuBy, KoUTo POKyCHpaT BbPXY akLyv 1 0bMeH Ha BaryTa).

OcHoBHa BanyTta EUR.
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[Mpouec Ha ynpasreHue

CybdoHObT  mHTErpypa  dhakTopute 3@ YCTOMYMBOCT B
WHBECTULIMOHHUS CW MPOLIEC, KaKTO € OMnucaHo Mo-noapobHo B
pasgen »YCTOM4NBO MHBEeCTUpaHe" Ha lMpocnekTa.
VIHBECTULIMOHHMAT MEHWIDKBP M3MNOon3Ba KoMOMHaumMa OT obLm
nasapHu AaHHW 1 pyHOaMeHTaneH aHanma Ha OTAENHW u3faTtenu 3a
onpeensiHe Ha akumnTe C Ha-000puTe ObATOCPOYHN NEPCNIEKTUBM.
OcgeH ToBa cy6dhoHOBT ce CTpemu Aa nocturHe pesynrar 3a ECK
OT CBOETO MOPTAONMO, MO-foNsM OT To3n Ha Benumapka. Mpu
onpenensHe Ha pesyntata 3a ECK Ha cybdoHoa n Benumapka,
npeacTassHeTo Ha ECK ce oLieHsiBa Ypes cpaBHsiBaHe Ha CpeaHOTO
NpeACTaBsiHe Ha LieHHaTa KHUra crpsiMo oTpacbfia Ha usgarensi Ha
LieHHW KHIVDKa MO OTHOLLIEHWE Ha BCEKN OT TPUTE XapaKTepuUCTUK/ Ha
ECK Ha ekornorMyHoTo, CoLManHoTO 1 KOPropaTUBHOTO YrpaBreHue.
M360pbT Ha LIEHHM KHVDKa Ype3 U3non3BaHETo Ha MeTodorNorusATa Ha
Amundi 3a onpegensHe Ha peutvHr 3a ECK Bsema npeasug
OCHOBHUTE HEGMaronpuUsTHU BBL3AENCTBUS OT WHBECTULIMOHHUTE
peLLeHns BbpXy YCTOM4MBI (haKTopy B 3aBUCUMOCT OT eCTECTBOTO
Ha cybdpoHaa.

B cboTBETCTBYE C HETOBUTE LIEN U MHBECTULIMOHHA MONUTUKA ChC
cybpoHaa ce CTUMynMpaT EKOMOMMYHUTE XapaKTepUCTUKUTE MO
CMMCBbNa Ha 4neH 6 oT PermameHTa 3a TakCOHOMUSITa U MOXe
YaCTMYHO Aa Ce WHBECTMPA B MKOHOMMUYECKM OEVHOCTW, KOWUTO
JOMNPUHACAT 3a e4Ha UM HAKOITKO OT EKONOTUYHUTE LIENW, NMOCOYEHM
B uYrieH 9 ot PernameHTa 3a TakcoHOMUATa.

Makap 4e cyGoHOLT MOXE Beye [a MpuUTexaBa WHBECTULMM
B WKOHOMWYECKN OEMHOCTW, KOUTO OTTOBapsAT Ha YCroBuUsATa 3a
ycToumMBM penHocT, 6e3 ga e aHraxkupaH MoHacTosLEM
C MWHUManeH [sr, YNpaBnsBalloTO [OPYKeCTBO monara
MakcMMarHM ycunusi fa OrnoBecTu To3v AsAn OT MHBECTMLMUTE
B YCTOMY/BW [OEVHOCTM BB3MOXHO Hal-CKOPO Crieq, Brv3aHeTo
B CUIa Ha perynaTopHUTE TEXHUYECK CTaHAapTMW MO OTHOLLIEHUE Ha
CbObPKaHNETO W MPEOCTaBAHETO Ha  OMOBECTSBAHETO Ha
MHpopMaLmsa cbriacHo YneH 8, naparpad 4, uneH 9, naparpad 6
n uneH 11, naparpad 5 or SFDR, usveHeH ¢ PernameHta 3a
TaKCOHOMMSITA.

HesaBncuMo OT ropenanoXeHoTo, NPUHLUMMLT ,3a HEHaHacsHe Ha
3HaYWTENHM Bpeay® ce npunara camo 3a Te3u MHBECTULVN, KOUTO ca
B OCHOBaTa Ha cybghoHaa 1 KOMTO ca CLoOpa3eHn C KpUTepUMTE Ha
EC 3a eKonorMyHo YCTOMYMBM  MKOHOMUYECKUM — OENHOCTW.
VHBecTMUMWTE B OCHOBATa Ha OCTaHarara 4acT OT To3u CyodpoHa He
ca cbobpaseHn ¢ kputepunte Ha EC 3a ekonorMyHo ycTondmBm
MKOHOMMYECKU AEVHOCT.

Moeeye MHGopMaLwst 3a PernmameHTa 3a TakCOHOMUSITA U TO3u
cybpoHn e HanmyHa B pasgen ,YCToMuMBa WMHBECTULMA —
PernameHT 3a TakcoHOMMSITA" B NpoCreKTa.

MHBecTuumoHeH MeHnmpkbp Amundi Ireland Limited

TexXHUKN U UHCTPYMEHTHU

Mongs, BwkTe pasgen JombnHutenHa wHopMaums OTHOCHO
JepvBatvBute M TexHUKMTE® 3a  MHGOPMAaUMsi  OTHOCHO
MakcyMarHUTE W OYaKBaHUTE MPOMopLMM Ha aKTMBUTE Ha
cybhoHaa, KonTo Moxe fja GbaaT 06eKT Ha PUHAHCOBM TPAHCAKLM
C LIEHHW KHVDKa M cyarnoBe Ha 0bLLa Bb3BPbLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayust.
o AKums o JlnksmoHocT
» Banyta o HeunanbnHeHve
o [epuBatnen » OnepatviBHu
» V3nonssaHe Ha TEXHWKN » [Nasap
N UHCTPYMEHTY » YnpaBrneHve
o VHBECTVMLMOHEH ¢hoHL, o YCTON4MBO UHBECTVPaHE
o KoHTpareHT o XemxvipaHe
o KoHueHTpauwsi

MeTop 3a ynpaBlieHue Ha pucka [MoeTn 3agbrxeHus.



http://www.amundi.com/

I'InaHmpaHe Ha BallaTa MHBeECTUNLUNA

Buxme ,MIHsecmupaHe 6 cybghoHOoeeme* 3a noseye uHghopMauus.

MpenopbunUTEnHO 3a MHBECTUTOPU Ha ApeGHO

C 6a30B0 No3HaH1e 3a MHBECTVPaHe BbB (DOHOOBE W HUKaKbB
WK OrpaHUYeH ONuT B MHBECTUPAHETO B cybdhoHaa 1nm
nogobHn choHaoBe.

Kouto pasbupat pucka oT 3aryba Ha 4acT uim Ha Lienust
VHBECTVIPaH Kanuarn.

CTpeMﬂLLI,M Ce fa ysenuyar CTOVHOCTTa Ha MHBECTULMATA CA 3a

NpenopbUMTENHIS NepUoa Ha BriageeHe Ha akTyBuTe.
Cyb6dpoHa B cboteeTcTBME ¢ French Plan d’Epargne en Actions
(PEA).

CybdboHa, KoTO OTroBaps Ha ycroBusiTa 3a CyodoHz 3a OsAMNOBO

y4qactue 3a repMaHCKy JaHb4YHN Lienn.

Hpenop'bHaH nepuoa Ha BnageeHe Ha akKtTuesute 5 roguHn.

Bpeme 3a ochLecTBsIBaHe Ha caernkuTe 3asBKuy, KOUTO ca
nonyyeHmn 1 npuet Ao 14:00 LeHTpanHOEeBPONEVICKO BpemMe B
paboTeH AeH, 0brkHOBeHO Lue 6baaTt obpaboTteHn ¢ NAV 3a To3n AeH
3a oueHka (D). YpexaaHeTo ce M3BbpLLBaA He NMO-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBBH PaspelleH (rpyna A)

OCHOBHMU KnacoBse akuun 1 Takcu

Iokymnka (makc.) I
Takca 3a Togumna Taxkca 3a Taxkca 3a IToompurenna Taxkca 3a Taxkca 3a
3aIHCBaHe Takca 3a CDSC  wu3nmu3aHe  ympaBlieHHE peMust aJIMUHHUCTpUpaHe Kmac  ympaBienue
Krac (Makc.) pasmpeneneHne  (Makc.) (Makc.) (Makc.) (maxkc.) (MaKc.) AKIMU (Maxc.)
A 4,50% Hsma Hsma Hsma 1,50% 20,00% 0,20% A2 1,65%
B Homa 1,00% 400%  Hsva 1,50% Homa 0,20% |
c Homa 1,00% 1,00%  Hswva 1,50% Homa 0,20% |
E 4,00% Hsima Hsima Hsima 1,25% 20,00% 0,20% E2 1,50%
F Hama Hama Hama Hama 2,15% 20,00% 0,20% F2 2,40%
G 3,00% 0,40% Hsima Hsima 1,35% 20,00% 0,20% G2 1,60%
| Hama Hama Hama Hama 0,50% 20,00% 0,10% 12 0,60%
J Hama Hama Hama Hama 0,50% 20,00% 0,06% J2 0,60%
M Hama Hama Hama Hama 0,65% 20,00% 0,10% M2 0,70%
P Hama Hama Hama Hama 0,80% 20,00% 0,20% P2 0,95%
R Hama Hama Hama Hama 0,70% 20,00% 0,20% R2 0,90%
T Hsma 1,00% 2,00%° Hsima 1,50% Hsma 0,20%
U Hsma 1,00% 3,00%* Hsima 1,50% Hsma 0,20%

3a kinacosere akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a MOCTUIHATH PE3YJTaTH U BCUYKH TaKCH, Pa3JIMUHK OT Ta3u 3a YIPaBICHUE U
MOCTUI'HATH PE3YJITaTH, OCTABaT, KAKTO ca MOKa3aHu 3a ChoTBeTHHUTE Kiacose akuuu A, E, F, G, I, J, M,Pu R

'Hamarnsia Besika TO/IMHA, KATo JIOCTHTA HyJ1a 4 TOAMHM ciiesl naBecTuimaTa. 2Hyoa cneji 1 rojmna ot uHBecTHMATA. *HaMaisBa Besika FoJMHa, Kato
JoCTUra Hyna 2 TOAWHY ClieJl MHBeCTHIMATA. “HamansBa Beska ToIMHA, KaTo JOCTHTa HyJIa 3 TOAMHM CJle/l HHBECTHIINSATA.

MoompuTeana npemust

Benumapk 3a Takca 3a nocruriatu pesyatatu Magexc MSCI EMU.

MexaHK3bM 3a Takca 3a IOCTUTHATH pe3yaTaTu: l-roauiieH Mexanu3bM oT 1 ¢eBpyapu — 31 sHyapu

Cunrano ot 1 ¢eBpyapu 2022 r., ce mpuiiara MeXaHu3bM 3a TaKca 3a MOCTUTHATH PE3yNTaTH, choTBeTCTBAIl HAa ESMA, 1 ce 3amens 1-roauiHus
MexaHn3bM. ['oiniHaTa jaarta 3a oreHka ¢ 30 rouu. [1o u3KIFoUeHNE TBPBUSAT EPHO/] Ha HAOTIOICHNE Ha TIPEJICTaBsIHETO 3anouBa Ha | (eBpyapu 2022 .

1 He Moxe J1a 3aBbpiuu npeau 30 rouu 2023 r.

3a IIbJIeH CIIUCHK HA HAJIMYHUTE B MOMEHTA KJIaCOBE aKLUU rocereTe caiita www.amundi.lu/amundi-funds
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European Equity ESG Improvers

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Len
Crapae ce ga yBenuun CTOMHOCTTa Ha Bawwata wHBectuuysi npes
npenopbtYaHus Nepyoa Ha BnageeHe Ha akTuBuTe.

UHBecTnummn

CybdoHObT €  hMHaHCOB  MPOAYKT, KOWTO  Monynsipuavpa
xapakrepuctukuTe Ha ECK cbrnacHo yneH 8 ot PermameHTa oTHOCHO
OMOBECTABAHETO Ha MHbopMaLWIs.

CybdoHOBT MHBECTVMpA OCHOBHO B LUMPOK Habop OT akuum Ha
KOMMaHUK1, KOUTO Ca CbC Cefanuile B 1Ny OCHOBHUAT UM OM3HEC e B
Epona.

Makap Ye VHBECTULIMOHHUSIT MEHWIDKLP Ce CTpemMu Ja MHBECTUpA B
LIeHHM KHvKa ¢ penTtuHr 3a ECK, He Bcuikn nHBectvumm Ha cybdboHaa
e umart pentuHr 3a ECK 1 BbB BCeku criyyai Takvea UHBECTULMN
HaMa ga 6bgat noseye oT 10% ot cybcoHaa. 3a Te3n uHBeCTULMN
HsIMa BarlyTHWN OrpaHNYEHNs.

CnasBanky onncaHuTe no-rope nosiMTukK, CybhoHaLT MOXe CbLUOo Aa
MHBECTUPA B JpYrv aKkuuu, WHCTPYMEHTM Ha napudHus nasap,
[nenosutn, kakto 1 Ao 10% ot aktueute cv B MKUMLIKMIKA.

BeHumapk

CybdhoHabT ce ynpaBnsiea akTMBHO Bb3 OCHOBA Ha U Lienv a HagMuHe
(cnen npunoxvimnTe Taken) nHaekca MSCI Europe (,BeHumapka®) 3a
npenopbYaHns nepuod Ha BriageeHe Ha aktueute. CybdoHabT e ¢
€EKCMOo3VLIMS IMaBHO KbM M3gaTtenuTe Ha beHumapka, Ho ynpaBneHneTo
My € AVCKPELMOHHO M TOM LUE MOMyYM eKCro3ULMst KbM U3Oatenu,
KOUTO He ca BKMoueHn B BeHumapka. CybcdoHabT Habrniogasa
€eKcrosvumMsaTa Ha pUCK Mo OTHOLLEHWe Ha BeHumapka n ce oyakea
CTeneHTa Ha OTKINOHeHWe OT beHumapka ga 6bae 3HauuTenHa. OceeH
ToBa cybdpoHaLT e nocoumn beHumapka kato pecbepeHTeH BeHumapk
3a Uenute Ha PernameHTa OTHOCHO OMOBECTABAHETO Ha MHAOpMaLWS.
BeHUMapKbT e 0BLLMPEH NasapeH MHAEKC, KOWUTO HE NpaBu OLEHKa Unu
He BKITO4Ba KOMMOHEHTUTE CY B CbOTBETCTBME C XapaKTEPUCTUKUTE Ha
OKOJHaTa cpea v cregoBaTeriHo He € CboOpaseH C XxapakTepucTuknTe
Ha OKonHaTa cpefa, nonynspuaupann ot cybdoHaa. NHdopmauma
OTHOCHO METOAONOMMATA, U3MOJI3BaHa 3a U34UCTsIBaHe Ha beHumapka,
MOXeTe Aa HamepuTe Ha www.amundi.com

DepuBatneu

Cy6hoHabT M3nonsea AepuBaTVBA 33 HaMarsiBaHe Ha pasnvyHu
puckoBe, 3a edheKTMBHO YNpaBrneHve Ha NOPTAONKMO M KaTo HaumMH 3a
MoMnyYaBaHe Ha ekcro3nums (Obira U Kbca) KbM pasinyHn akTUBM,
nasapy vnu Apyrm MHBECTULIMOHHU Bb3MOXHOCTW (BKI. AepUBATMBY,
KOUTO CpOKyCHpaT BbPXY aKLym).

OcHoBHa BanyTta EUR.

lMpouec Ha ynpasrneHue

CybpoHobT  wHTErpMpa  dhakTopute 32 YCTOMYMBOCT B
MHBECTULWIOHHWS CY MPOLIEC, KAKTO € OnMcaHo Mo-noapobHo B pasgen
LYCTOMUMBO  mHBecTvpaHe® Ha [Mpocnekta.  HBECTULMOHHUAT
MEHUIKBP Ce CTpeMuM Aa [ocTaBs anda, kKato MHBECTMPA B KOMMaHuK,
KOWUTO ca MpuemMarni, Unu Lie Bb3npruemMart MoroXuTeNnHa TpaekTopust
Ha ECK B cBosi 613Hec. VIHBECTULIMOHHUAT MEHUIKBP MaeHTUdMLMpa
MHBECTULWIOHHN Bb3MOXHOCTW, KOMUTO Ca CbOOpa3eHn C uenta Ha
reHepvpaHeTo Ha anda 4pe3 PoKycMpaHe BbpXy BKIOYBAHETO Ha
OpYyXecTBa, kouTo e 6baat cunHm aprymeHTy 3a ECK B 6belLe, kato
CbLLEBPEMEHHO Ce MHBECTUPA M B KOMMaHUM, KOUTO MOHACTOSILLEM Ca
cnevenunn ECK nobeaurenm B TexHUTE CEKTOPW.
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OcBeH TOBa cybghoHALT ce cTpemu da nocturHe pesynrar 3a ECK ot
CBOETO MOpTEPoNMo, no-fonsam oT To3M Ha beHumapka. [pu
onpegensHe Ha pesyntata 3a ECK Ha cybdonma v BeHumapka,
npencraesiHeTo Ha ECK ce oueHsiBa Ype3 cpaBHsiBaHe Ha CpPeaHOTO
NPeACTaBsiHE Ha LieHHaTa KHUra CrpsiMo oTpachria Ha magatens Ha
LIeHHW KHIDKA MO OTHOLLIEHWE Ha BCEKW OT TPUTE XapaKTEPUCTUKN Ha
ECK Ha exornormyHoTo, CoumanHoTo 1 KOpropaTBHOTO yrpaBreHue.
M360opbT Ha LIEHHU KHWKA Ype3 U3MOon3BaHETo Ha MeTodomnorvisiTa Ha
Amundi 3a onpegensiHe Ha penTuHr 3a ECK B3ema npeasua OCHOBHUTE
HebnaronpUATHN BL3AENCTBUSA OT MHBECTULIMOHHUTE PELLEHUS BPXY
YCTON4MBM (OaKTOpY B 3aBMCHMMOCT OT ECTECTBOTO Ha cybchoHaa.

Mpn aHanna Ha ECK pesynTarta cnpsimo beHumapka, cybdoHabT ce
cpaeHsiBa ¢ ECK pesynrata ot Hero cnen 20% ot Hawn-Huckute ECK
HOMVHAITHW LIEHHW KHIDKA Ce M3KIoYBaT OT beHumapka.

B cboTtBeTCTBME C HEroBUTE LEN M MHBECTUUMOHHA MOMUTUKA CbC
cybboHoa ce cTvMynMpaT eKOMOTUMYHUTE  XapaKTEPUCTUKUTE MO
cMMCba Ha uneH 6 oT PermameHTa 3a TakCOHOMUSITa U MOXe
YacTUYHO [a Ce WHBECTVpPa B WKOHOMWYECKM [OEWHOCTM, KOWUTO
OOMPUHACAT 33 e4Ha UM HAKOINKO OT EKOMNOTMYHUTE LieN, MOCOYEHM B
uneH 9 ot PernameHTa 3a TakcoHOMUATA.

Makap 4e cybdoHOBLT MOXe Beve Oa MpuTexasa MHBECTULMM
B VKOHOMWYECKM OEVHOCTW, KOUTO OTrOBapsiT Ha YCroBWsiTa 3a
yCTOAYMBM  OeVHOCTM, ©e3 f[da € aHraxvpaH MOHaCTosALWEM
C MVHUMAreH s, YNpaBnsBaLloTO OPYKECTBO Moriara MakcuMasiHu
yCUnst Oa OMOBECTU TO3WM AsN OT MHBECTULMUTE B YCTOMYMBU
[AEVHOCTM Bb3MOXHO HaW-CKOpO Crief, BM3aHETO B cwWla Ha
peryrnaTtopHMTe  TEXHWYECKW CTaHOdapTM MO  OTHOWeEHWe Ha
CbObPKaHNETO W  MPeACTaBAHETO Ha  OMOBECTABAHETO  Ha
MHopMaums cbimacHo uneH 8, naparpad 4, yneH 9, naparpad 6
n uneH 11, naparpad 5 or SFDR, usameHeH c PernmameHta 3a
TaKCOHOMMSTA.

He3aBucuMO OT ropemanoXeHOTo, MPUHLMMBT ,3a HEHaHacsHe Ha
3HauMTenNHW Bpeau® ce npunara camo 3a Te3n MHBECTULIMM, KOUTO ca
B OCHOBaTa Ha cybdhoHAa v KoUTo ca cbobpaseHm ¢ kputepumte Ha EC
33 EKOSIOTMYHO YCTOMUMBI MKOHOMUYECKN AerHOCTU. MHBecTuummnTe
B OCHOBAaTa Ha ocCTaHanara 4YacT oT To3u cybdpoHa He ca cbobpaseHn
c kputepumnte Ha EC 3a eKkonormyHo YCTOMYMBK WMKOHOMUMYECKU
[ENHOCTU.

[NoBeye wvHOpMauLMst 3a PernmameHta 3a TakCOHOMMSATa W TO3M
cybchoHA e HannyHa B pasgen ,,YCTonunea MHBECTUMLMA — PernameHT
3a TakcoHOMUATA" B MpOCTeKTa.

MHBecTuumoHeH MeHnapkbp Amundi Ireland Limited.

TexHuku u uHcTpymeHtM Mons, BwkTe pasgen JombnHutenHa
WHCOpPMaLMsi OTHOCHO AepuBaTUBUTE M TEXHUKUTE" 3a MHGpopMaLms
OTHOCHO MaKCUMarHWTE W OYaKBaHWUTE MPOMOPLMM Ha aKTMBUTE Ha
cybchoHaa, kouto Moxe fAa 6baaT obekT Ha PMHAHCOBK TPaHCaKLM C
LIEHHW KHIDKa M CyarnoBe Ha o0LLa Bb3BPbLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayust.
o AKkuMs o JlukBnaHocT
» Banyra o HeunsnmbnHeHve
o [epuBatviau » OnepatveHn
o VI3non3eaHe Ha TEXHWKN o [MNazap
W VHCTPYMEHTU o Ynpaenenve
o MHBECTULIMOHEH ChOHA, o YCTOM4MBO MHBECTUPAHE

o KoHTtpareHT o XemxvpaHe
o KoHueHTpauys

Metopa 3a ynpaBfieHue Ha pucka [Moet 3agbrvkeHns.




I'InaHmpaHe Ha BallaTa MHBeECTUNLUNA

Buxme ,MIHsecmupaHe & cybghoHOoseme" 3a noseye uHgbopmayus. MpenopbyaH Nnepuoa Ha BriageeHe Ha akTuBuTe 5 roguHn.

MpenopbunTenHo 3a HBECTUTOPU Ha ApeGHO Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOWTO ca

. C 6a3oB0 nosHaH1e 3a MHBECTVPaHe BbB (POHAOBE U HUKAKLB nosnyyeHmn 1 npuetun 4o 14:00 LeHTpanHoeBponencko Bpeme B paboTeH
I OrpaHnyeH OnUT B MHBECTMPAHETO B CybchoHaa 1 noaobHM [eH, 0bUKHOBEHO LLie 6baaT 0bpaboTeHn ¢ NAV 3a To3un AeH 3a oLeHka
doHaose. (D). YpexpaHeTo ce n3BbpLLBaA He No-KbCHO oT D+3

. Kouto pasbupar pucka OT 3aryba Ha 4acT wnM Ha uenus
VHBECTVPaH Kanuarn.

«  Crpemsum ce ga yBenn4aT CTOMHOCTTa Ha MHBECTULMSATA CU 3a
NpenopbUMTENHIS NepuUoa Ha BriageeHe Ha akTyBuTe.

«  CybBghoHz, KOWUTO OTroBaps Ha ycroBusiTa 3a cybdpoHa, 3a AsnoBo
yJacTue 3a repMaHCkvi JaHbYHN LIEMnu.

TpaHcdep HaBbTpe/HaBBH PaspelweH (rpyna A).

OCHOBHM KnacoBe aKkuumn 1 Takcu

IMokynka (Makc.) .
Taxca 3a Topuina Takca 3a Takca 3a IMoompurenna Takca 3a Takca 3a
3aKuCBaHe TaKca 3a CDSC  wmsmmsane yIIpaBicHIE TpeMust aJIMHHHCTPUPAHE Kmac  ympaBnenue
Kiac (Maxc.) pasmperneneHue  (Makc.) (Maxc.) (maxc.) (Maxc.) (Maxc.) AKIIUH (Makxc.)
A 4,50% Hsma Hsma Hsma 1,35% 20,00% 0,20% I A2 1,55%
B Hama 1,00% 4,00%* Hsama 1,35% Hama 0,20% -
C Hama 1,00% 1,00%? Hsama 1,35% Hama 0,20% -
E 4,00% Hsma Hsma Hsma 1,15% 20,00% 0,20% - E2 1,35%
F Hsma Hsma Hsima Hsima 2,15% 20,00% 0,20% - F2 2,35%
G 3,00% 0,35% Hsima Hsima 1,15% 20,00% 0,20% - G2 1,35%
| Hsma Hsma Hsima Hsima 0,60% 20,00% 0,10% - 12 0,70%
J Hsma Hsma Hsima Hsima 0,60% 20,00% 0,06% - J2 0,70%
M Hsma Hsma Hsima Hsima 0,65% 20,00% 0,10% - M2 0,70%
P Hsma Hsma Hsima Hsima 0,80% 20,00% 0,20% - P2 0,95%
R Hama Hama Hama Hama 0,70% 20,00% 0,20% - R2 0,90%
T Hsma 1,00% 2,00%° Hsima 1,35% Hsma 0,20% -
U Hsima 1,00% 3,00%* Hsima 1,35% Hsima 0,20% !

3a kimacoBere akiyn A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a OCTUTHATH PE3YJITaTH U BCUYKU TaKCH, Pa3JINYHM OT Ta3H 32 YIPaBICHUE U
MOCTUTHATH PE3yJITaTH, OCTaBaT, KAKTO ca MOKa3aH! 3a ChOTBeTHUTE KiacoBe akuuu A, E, F, G, I, J, M, Pu R

'HamansiBa Beska TOIMHA, KAaTo JOCTHTA HyJIa 4 TOAMHM ciiel nHBecTHimsTa. 2Hyna ciest 1 roguna ot mHBecTHIMATA. *HamansaBa BCsAKa TOAMHA, KATo
JI0CTHTa HyJia 2 TOJMHY cJiej] MHBecTUIMATA. “HamansBa Beska ro/iuHa, KaTo JI0CTHra HyJ1a 3 TOJMHM CJIe/l HHBECTHIIUATA.

Takca 3a IOCTUTHATH Pe3yJITATH
BenumMapk 3a Takca 3a nocrurnatu pesyatatu Mugeke MSCI Europe.
MexaHM3bM 32 TaKCa 3a IOCTUIHATH pe3y/ITaTy: 1-roaumen MexaHu3sM ot 1 deBpyapu — 31 stHyapu.

Cunrano ot 1 despyapu 2022 r., ce mpuyiara MeXaHW3bM 3a TaKca 3a MOCTUTHATH PE3yJITaTH, ChoTBeTCTBAIl HAa ESMA, 1 ce 3ameHs | -roaumiHus
MexaHu3bM. [oanimHara nata 3a ouneHka e 30 oHu. [To n3kiroueHne MEPBUAT NEPUO Ha HAOIIOICHHE Ha TIPEACTaBsIHETO 3anouBa Ha | ¢peBpyapu 2022 r. u
He Moxe J1a 3aBbpiuu npeau 30 ronu 2023 1.

3a 1bJIeH CIHUCHK HAa HAJMYHUTE B MOMEHTA KJIACOBE aKIMK rocereTe caiita www.amundi.lu/amundi-funds
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Euroland Equity Small Cap

Ll,en N NHBECTULIMOHHA NOJTNTUKA

Len
MocTuraHe Ha AbAFOCPOYEH KanUTaroB PacTeXx.

UHBecTuLMN

CybdoHObT €  hMHaHCOB  MPOAYKT, KOWTO  nonynspuavpa
xapakrepuctukmte Ha ECK cbrnacHo uneH 8 ot PernameHTa oTHOCHO
OMOBECTABAHETO Ha MHAOPMALISI.

CybhoHObT MHBECTMPA OCHOBHO B akuMM C Marka nasapHa
Kanutanusaums B EBposoHarta.

IMo-koHKPETHO cybhoHALT MHBECTMPA Hal-Marnko 75% OT HeTHUTE cy
aKTMBM B aKuMM Ha KOMMaHuM, KOMTO cCa CbC cepanuiie u ca
pervicTpupaHu B EBpo3oHaTa, kaTo Hari-Marko 51% OT HeTHUTE aKTvBK
ca B akuum, KOUTO MMaT nasapHa Kanutanusaumsi Nog MakcvumarHara
nasapHa kanutanusaums Ha beHumapka. VHeectuummte Moxe da ce
pasWMpsAT OO ApYyrv ObpxaBu uneHkM Ha Esponeiickus cbio3
B 3aB1CUMOCT OT O4aKBaHVsITa KOW AbpXaBW MOXe BrocneacTsve aa
CTaHart YacT ot EBposoHaTa.

Makap 4e WHBECTULIMOHHUAT MEHWDKbD Ce CTpeMM Ja WHBECTMpa
B LEHHN KHWKa C pentuHr 3a ESG, He BCMYKM MHBECTULMM Ha
cybdoHaa e umat pentuHr 3a ESG n BbB Bceku cnyyani Takusa
VHBECTULMW HIMa @ GbaaT nosede oT 10% ot cybgoHaa®.
CnasBanky ropH1TE MONUTUKK, CYOOHOBLT MOXE CbLLO Aa MHBECTMPA
B APYTM aKuuu, CBbP3aHM C aKUMM WMHCTPYMEHTW, KOHBEPTMpYEMM
obnuraumm, obnuraumm, MHCTPYMEHTY Ha MapyYHKS asap 1 OenosuTu,
1 moxe aa nHeectupa o 10% ot HetHuTe aktvem B MKUMNLKTIKA.

BeHumapk

CybhoHabT ce ynpaBnsiea akTMBHO Bb3 OCHOBA Ha U LieN ia HaAMUHE
(cnen npunoxumute Taken) wuHoekca MSCI EMU  Small Cap
(,BeHumapka“) 3a NpenopbYaHKA Neprog Ha BnageeHe Ha akTuBUTe.
CybBdoHOBLT € C eKCro3nLmMs OCHOBHO KbM uaaaTtenure Ha beHumapka,
HO YMNPaBMNEHVETO MY € AVCKPELIMOHHO U TOW LLE MOMyYN EKCro3vLms
KbM M3OaTenu, KOUTO He ca BKoveHn B Benumapka. Cyb6doHabT
HabrrogaBa ekcrosuumsiTa Ha puck Mo OTHOLLIEHWE Ha BeHumapka, Ho
Cce OvakBa CTeneHTa Ha OTKMIOHeHWe oOT beHumapka ga 6bae
3HaunTenHa. OceeH ToBa cybpoHaLT € nocoumn BeHumapka kaTto
pedbepeHTeH bBendumapk 3a uenute Ha PermameHta OTHOCHO
OMOBECTSIBAHETO Ha MHhopMaumsi. BeHYMapKbT e oBLUIMpeH nasapeH
WHLEKC, KOWTO He MpaBu OLEHKA U He BKIMOYBA KOMIMOHEHTUTE CU
B CbOTBETCTBME C XapaKTepUCTUKMTE Ha OKOMHaTa cpena
1 CrenoBaTernHo He € CbobpaseH C XapaKTepuUCTUKATE Ha OKonHaTta
cpeda, nonynspuavpaHm ot cybdoHga. MHdopmaums OTHOCHO
METOA0rOrVsITa, U3MNOn3BaHa 3a us4mcnsiBaHe Ha beHumapka, MoxeTte
[[a HamepuTe Ha www.amundi.com.

HDepvBatnBun

CybdhoHOobT MOXe Aa v3rnonssa depyBaTvBM 3a HamarnsiBaHe Ha
pasn4HUTE PUCKOBE M 3a e(DEKTVIBHO YrpaBreHue Ha nopTdonvo.

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

CybpoHobT  wHTErpMpa  dhakTopute 32 YCTOMYMBOCT B
MHBECTULVIOHHMS CY MPOLIEC, KAKTO € OMNMCaHo No-NoapobHO B pasaen
LYCTOMUMBO umHBECTMpaHe Ha [Mpocnekta. VIHBECTULIMOHHUAT ekun
n3bmpa akumMmM Bb3 OCHOBa Ha (PyHOAMEHTaneH aHarmms (oT Jony
Harope), U3rpaxxaaikv KOHLEHTPUPaHO MOPTEOMNMO, KOETO CE CbCTOM
OT TE3N LEHHM KHWKA, 32 KOUTO WHBECTULMOHHWSIT ekun MMa
yBepeHocT. OcBeH ToBa CybhoHALT Ce CTpeMM Aa NOCTUrHE pesynraT
3a ECK ot cBoeTo noptgonuo, no-ronsiM otr To3n Ha BeHumapka.

! Mpunoxwumo ot 22 centemepu 2022 r.
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Mpw onpegensHe Ha pesynTarta 3a ECK Ha cybdoHaa u Benumapka,
npeactaesHeTo Ha ECK ce oueHsiBa Ype3 cpaBHsBaHe Ha CPeaHOTO
npeacTaBsiHe Ha LieHHaTa KHUra CrnpsiMo oTpachbiia Ha uagarens Ha
LIeHHM KHYDKa MO OTHOLLIEHUE Ha BCEKU OT TpUTE XapaKTepUCTUKN Ha
ECK Ha eKkonor4yHoTo, CoLManHoTo U KOpropaTUBHOTO yNpaBreHue.
M300pBbT Ha LIEHHW KHWKA Ype3 U3MOS3BaHETO HA METOAONoMMSTa Ha
Amundi 3a onpepnensiHe Ha penTyHr 3a ECK B3ema npeaevag ocHOBHUTE
HeONaronpUATHN BL3AENCTBUSA OT MHBECTULIMOHHWTE PELLIEHVSI BBPXY
YCTOMYMBIM (HaKTOPU B 3aBUCUMOCT OT €CTECTBOTO Ha CybdoHaa.

Mpn aHanu3 Ha ESG pesyntata cnpsimo benumapka cybdoHabT ce
cpaBHsiBa ¢ ESG pesyntata ot Herosusa beHumapk crieq uskrnousaHe
Ha 20% oOT Hal-Huckute ESG HOMMHaNHM UEHHU KHWKa OT
Berumapka.?

B cboTtBeTCTBME C HEroBUTE LEN M MHBECTUUMOHHA MOMUTUKA CbC
cybboHoa ce cTvMynMpaT EKONMOTMYHUTE  XapaKTEPUCTUKUTE MO
cMMCba Ha uneH 6 oT PermameHTa 3a TakCOHOMMSITA U MOXe
YacTUYHO [a Ce WHBECTVpPa B WKOHOMWYECKM [OEWHOCTM, KOWUTO
OOMPUHACAT 33 e4Ha UM HAKOINKO OT EKOMNOTMYHUTE LieN, MOCOYEHM B
uneH 9 ot PernameHTa 3a TakcoHOMUATA.

Makap 4e cybdoHOLT MOXe Beye [a npuTexasa MHBECTULWN
B WKOHOMMYECKM [OEVHOCTW, KOWUTO OTrOBapsAT Ha ycrosusita 3a
ycToMuvBM  fenHocT, ©e3 [a e aHraxupaH MoHacTosiLeM
C MUHUMAreH Asn, YNpaBnsiBaLloTo APYKEeCTBO roriara MakcuMarHm
ycunust fa OrnoBecTu TO3W AN OT MHBECTULMMTE B YCTOMYMBM
OENHOCTM BBb3MOXHO HaW-CKOpPO Cred, BrvMsaHeTo B cwla Ha
perynaTopHuTe  TEXHUYECKM CTaHOAPTM MO  OTHOLIEHMe Ha
CbObpXaHWETO W  MPeACTaBAHETO Ha  OMOBECTSIBAHETO  Ha
nHopMaumsa cbrmacHo uneH 8, naparpad 4, yneH 9, naparpad 6
n yneH 11, naparpadp 5 or SFDR, usveHeH c PernameHta 3a
TaKCOHOMMSTA.

HesaBncumo OT ropenanoXeHOTO, MPUHLUMMBT ,3a HeHaHacsHe Ha
3HaUUTENHN Bpeau® ce npunara camo 3a Te3n MHBECTULMW, KOUTO ca
B OCHOBaTa Ha cy6hoHaa 1 KOUTO ca cbobpaseHu ¢ kputepumte Ha EC
33 EKONIOTMYHO YCTOMUMBI MKOHOMUYECKN AenHOCTU. MHBecTuummnTe
B OCHOBAaTa Ha OCTaHarara 4acT OT To3v Cy0doHA, He ca CbobpaseHu
c kputepuute Ha EC 3a eKonorMyHo YCTOMYMBU MKOHOMUYECKM
[ENHOCTU.

MoBeye wHdopMauuss 3a PermameHTa 3a TakCoHOMMSITa U TO3W
cybboHn e HannyHa B pasgen ,Ycronunea uHBecTuLmst — PernmameHT
3a TaKCOHOMUSATA' B MPOCTIEKTa.

MHBecTuumoHeH MeHnaKbP Amundi Asset Management.

TeXHUKN U UHCTPYMEHTU

Monsi, BwkTe pasgen JombnHWTENHa WHGOPMaUMsi OTHOCHO
OepvBaTVBUATE N TEXHUKUTE" 38 MHEDOPMALWISt OTHOCHO MakcMMariHuTe
1 04aKBaHMTE NMPOMOPLMK Ha akTUBUTE Ha cybdhoHaa, KoUTo MoXe Aa
6baaT 06eKT Ha PMHAHCOBY TPAHCAKLMM C LIEHHW KHIDKA 1 CyanoBe Ha
06LLa Bb3BPHLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHus Ha puckoseme” 3a rogeye UHGhopMayusi.

o AKUMM C Marka u cpegHa o KoHueHTpauws
nasapHa Kanurtanusaumsi o JukenaHocT

o Axums o HeusmbnHenve
« Banyta o OnepatvBHu
o [lepuBatneun o [Ma3ap

o /13rnonssaHe Ha TEXHUKN
M UHCTPYMEHTU

o VHBECTMUMOHEH (hoHa
o KoHTpareHTt

» YnpaBsneHve
o YCTONYMBO UHBECTVPaHE
o XemkupaHe

MeTog 3a ynpaBneHue Ha pycka [1oeTy 3a4bIKeHns:

2 Mpunoxumo ot 22 centemepn 2022 .
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I'InaHmpaHe Ha BallaTa MHBeECTUNLUNA

Buxme ,MHsecmupaHe e cybghoHOoseme" 3a noseye uHghopMayus. MpenopbyaH Nnepuoa Ha BriageeHe Ha akTuBuTe 5 roguHn.

MpenopbunTenHo 3a HBECTUTOPU Ha ApeGHO Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOWTO ca

. C 6a3oB0 nosHaH1e 3a MHBECTVPaHe BbB (POHAOBE U HUKAKLB nosnyyeHmn 1 npuetun 4o 14:00 LeHTpanHoeBponencko Bpeme B paboTeH
UINi OrpaHynyeH ONUT B MHBECTUPAHETO B CybhoHaa 1nm nogobHn JeH, 0buKHOBEHO LLie 6baaT 0bpaboTeHn ¢ NAV 3a To3n AeH 3a oLeHka
doHaose. (D). YpexpaHeTo ce n3BbpLLBaA He No-KbCHO oT D+3

. Kouto pasbupar pucka OT 3aryba Ha 4acT unM Ha uenus
VHBECTVPaH Kanuarn.

«  Crpemsum ce ga yBenn4aT CTOMHOCTTa Ha MHBECTULMSATA CU 3a
NpenopbUMTENHIS NepuUoa Ha BriageeHe Ha akTyBuTe.

«  CybgoHg B crotetctBrEe ¢ French Plan d’Epargne en Actions
(PEA).

+  CybdoHa, KoTO OTroBaps Ha ycrnosusiTa 3a cybdpoHa 3a Aanoso
yJacTue 3a repMaHCKv JaHbYHN LIEMnN.

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A).

OCHOBHM KnacoBe akunn 1 Takcu

Tlokynka (Maxc.) .
Takca 3a Topuina Taxca 3a Taxca 3a IMoompurenna Takca 3a Takca 3a
3aIHCBaHe TaKca 3a CDSC  u3nmzane yIpaBieHHe TpeMUst aJIMHHHCTpUpaHe Kuac yIpaBieHHEe
Kiac (Maxc.) pasmpeneneHne  (Maxc.) (maxc.) (Maxc.) (Maxc.) (Maxc.) AKIUH (Makc.)
A 4,50% Hsima Hsima Hsma 1,70% 20,00% 0,20% A2 1,85%
B Hsima 1,00% 4,00%:* Hsma 1,85% Hsima 0,20%
C Hsima 1,00% 1,00%? Hsma 1,85% Hsima 0,20%
E 4,00% Hsima Hsima Hsma 1,25% 20,00% 0,20% E2 1,50%
F Hsama Hama Hama Hama 2,35% 20,00% 0,20% - F2 2,60%
G 3,00% 0,40% Hsima Hsma 1,50% 20,00% 0,20% - G2 1,75%
| Hama Hama Hama Hama 0,70% 20,00% 0,10% 12 0,80%
J Hama Hama Hama Hama 0,70% 20,00% 0,06% J2 0,80%
M Hama Hama Hama Hama 0,70% 20,00% 0,10% M2 0,75%
P Hama Hama Hama Hama 0,90% 20,00% 0,20% P2 1,10%
R Hsama Hama Hama Hama 0,80% 20,00% 0,20% - R2 1,00%
T Hama 1,00% 2,00%?° Hama 1,85% Hama 0,20% -
U Hama 1,00% 3,00%* Hama 1,85% Hama 0,20% .

3a xnacosete akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiiara Takca 3a IOCTUTHATH Pe3yJITaTH M BCUUKH TAKCH, PA3JIMYHU OT Ta3H 3a yIPABJICHUE U
MOCTUIHATH PE3YJITaTH, OCTABAT, KAKTO ca MOKa3aH! 3a choTBeTHUTE Kiacose akuuu A, E, F, G, I,J, M,Pu R

'HamansBa Bcsika ro/IMHa, KaTo JOCTHra HyJjla 4 TOAMHMU ciiel nHBecTHIuATa. 2Hysa ciest 1 roguna ot mHBecTHIMATA. *HamansiBa BCsKka ToMHa, KaTo
JI0CTHTa Hyna 2 TOIMHY clie]] MHBecTUIMATa. “HamansBa BCAKa ToIMHa, KaTo JOCTHTa HyJIa 3 TOMHM CJlel HHBECTHIIUATA.

Taxkca 32 IOCTHTHATH Pe3yJITATH
Benumapxk 3a Taxca 3a nocturaatu pesyatatu Uagexe MSCI EMU Small Cap.
MexaHu3bM 3a MOONPUTEHA TpeMus: 1-roauiieH Mexanu3bm ot 1 1oau — 30 1oHH.

Cuurano ot 1 tomm 2022 r., ce npuiara MEXaHu3bM 3a TaKCa 3a MOCTUIHATH pe3yJITaT, choTBeTcTBaIl Ha ESMA, 1 ce 3aMeHst 1 -rojuIIHIs MEXaHU3bM.
TonumnaTa gata 3a oueHka ¢ 30 oHu. [IbpBUST Mepro 3a HAOIIOICHUE Ha TIPECTaBsIHETO 1 3arno4yHe Ha | oiu 2022 . U He MOXKe Ja 3aBbPIIN MPE/IH
30 ronm 2023 .

3a IIbJIEH CIIUCHK HA HAJIMYHUATE B MOMEHTA KJIaCOBE aKIUK, IoceTere caiita www.amundi.lu/amundi-funds
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European Equity Green Impact

Ll,en M MHBECTULMOHHA NOJINTUKAa

Llen
MocTuraHe Ha KanUTaroB pacTeX B MpernopbYaHus neprogd Ha
BriafieeHe Ha aKTuBUTE.

WHBecTnuun

CybhoHobT €  (MHAHCOB  MPOAYKT, KOWTO  Momynsipusvpa
xapakrepuctukmte Ha ECK cbrnacHo uneH 8 ot PernameHTa oTHOCHO
OrMOBECTSBAHETO Ha UHGhOpMaLMsL.

CybdoHOBT MHBECTVMPA OCHOBHO B aKUMM Ha KOMMaHWW, 4YUETO
cefanuile unum ocHoBeH BusHec ce HammpaT B EBpona. Makap ye
WHBECTULWIOHHWSAT MEHUIKbP CE CTPEMM A MHBECTMPA B LIEHHM KHVDKA
¢ pentuHr 3a ECK, He BcuykM mHBeCcTULMM Ha cybdoHaa Lie umar
pertvHr 3a ECK 1 BbB BCeku cryvaii TakmBa MHBECTULMM HsIMa [a
6baar noseye ot 10% ot cybboHaa.

CybhoHALT 04aKBa EKCro3vLMS Ha akumm Mexxay 75% 1 120%.

CnasBanky on1caHuTe no-rope nosiMTukK, CydhoHaLT MOXe CbLUOo Aa
MHBECTMPA B UHCTPYMEHTY Ha Mapu4HUs nasap 1 Aeno3wTH, KakTo 1 [0
10% ot HeTHuTe cun aktuem B MKUMLK/TIKA.

BeHumapk

CybdoHOLT ce ynpaBnsiBa akTMBHO W Lenv Aa HagMuHe (crneg
npunoxummute  Taken) wmHoekca MSCI  Europe  (penHBecTvpaHm
avienaeHTm) (,beHumapka‘“) 3a npenopbYaHnsa neprog Ha BnageeHe Ha
aktmeute. CybdoHOLT M3nona3ea Briocreacteue OeHYMapka kaTto
WHOMKATOP 33 OLEHKA HA MHBECTULMOHHOTO CU MPEeACTaBsHe U KaTo
OGeHUMapK, W3MOn3BaH OT CbOTBETHUTE KMacoBe akuuM, 3a
M34MCrnsiBaHe Ha MooLpUTenHUTe npemun. Hama orpaHuyeHvst no
OTHOLLEHME Ha HWKOSI TakaBa KOHCTPYKLMS Ha nopTdhonmoto,
orpaHmyaBala beHumapka. OcBeH ToBa cybchoHOLT € mnocounn
BeHumapka kato pechepeHTeH BeHumapk 3a Lenute Ha PernameHTa
OTHOCHO OMOBECTABAHETO Ha MHpopMaLms. BeHumapksT e obLumpeH
nasapeH WHOEKC, KOWUTO He MpaBuM OLeHka WM He BKIOYBA
KOMMOHEHTUTE CU B CbOTBETCTBYE C XapaKTEpUCTUKUTE Ha OKonHaTta
cpefa M CreaoBaTerniHo He e CbobpaseH C XapaKTepucTukuTe Ha
oKonMHaTa cpefa, nonynspuavpaHn ot cybdoHaa. WHdopmauws
OTHOCHO METOOMOrMATa, U3Mos3BaHa 3a n3duncrsBaHe Ha beHumapka,
MOXeTe Aa HamepuTe Ha www.amundi.com.

DepuBatneu

CybhoHObT MOXe [a v3ronsBa AepvBaTvBM 3a HaMarnsiBaHe Ha
pasnuYHUTE PUCKOBE U 38 eDEKTUBHO YrpaBreHve Ha nopTdonmo.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHue

CybdoHObT  uwHTErpypa  bakTopute 3@ YCTOMYMBOCT B
MHBECTULVIOHHMS CY MPOLIEC, KaKTO € OnMcaHo No-noapobHo B pasaen
,YCTOM4MBO MHBECTMpaHe" Ha MNpocnekTa. VIHBECTULMOHHUST ekvn Ha
cybdoHaa n3bmpa eBpONEVICK KOMMNAaHUN Cropes TsXHaTa ThproBcka
€KCTIO3VLIMSA KbM EKOSTOMUYHI AEVHOCTM 1 KOMTO Ce NpeacTaBsT Aobpe
Bb3 OCHOBa Ha kputepuute Ha ECK (okonHa cpema, coumanHu
N ynpaerneHckM). TOM U3KMouBa KOMMaHWKW, KOWTO MNpovsBexaar
M3KoMaemm ropmsa Unum eHeprs oT 13Konaemu ropuea UM yyacrsat
B MPOM3BOACTBOTO WM npofaxbata Ha CrOpHA  OpPBXUSL.
VHBECTULMOHHVSIT eKun M3Morn3Ba Mpouec Ha ontummsaumvst 3a
nocTuraHe Ha xenaHara aneepcundukaumsi, 6por LIEHHN KHMXa, PUCKOB
npocomn 1 nukemaHoct. OcBeH ToBa CyGGOHOBLT ce CTpemMu da
nocturHe pesyntar 3a ECK ot cBoeTo nopTghonuo, no-ronsim ot To3u
Ha Benumapka. MNpu onpepensHe Ha pesyntata 3a ECK Ha
cybdoHaa n benumapka, npeacraesHeTo Ha ECK ce oueHsiea yupes
CPaBHsIBaHE Ha CPEeAHOTO MpeAcTaBsHe Ha LieHHaTa KHura cripsiMo
oTpachbia Ha u3aarternsi Ha LeHHU KHDKA MO OTHOLLEHME Ha BCEKM OT
Tpute Xxapaktepuctvkm Ha ECK Ha ekonorMyHoTo, coumanHoTo
1 KOPrOpaTVBHOTO yrpaBneHue.
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M300pbT Ha LIEHHN KHKA Ypes M3MON3BaHeTo Ha MeTodornomvsTa Ha
Amundi 3a onpegensiHe Ha penTuHr 3a ECK B3ema npeasva ocHOBHUTE
HebrnaronpuATHN BL3AENCTBUSA OT MHBECTULIMOHHWTE PELLEHUS BbPXY
YCTOMYMBM (HaKTOPU B 3aBUCUMOCT OT ECTECTBOTO Ha cybdhoHaa.
Cdpepara Ha nHBECTMUMM Ha cybdhoHaa (kakTo € npeacTaenseaHa oT
BeHumapka My) e HamaneHa ¢ MuHUMYM 20% nopaam uskrnousaHe Ha
LIEHHM KHMKA C MO-HUCHK penTuHr 3a ECK.

B cboTBeTCTBME C HEroBuTe LEN U MHBECTULIMOHHA MOMUTMKA CbC
cybdhoHOaa ce CTUMynupaT eKOnorMYHUTE  XapaKTepUCTUKUTE Mo
cMMCba Ha 4dneH 6 oT PernameHta 3a TakCOHOMMSITA U MOXe
YacTUYHO [a Ce WHBECTMpa B WKOHOMMYECKM [OEMHOCTW, KOUTO
[OOMPUHACAT 3a €4Ha I HAKOSIKO OT EKOSIOMVYHUTE LIENW, MOCOYEHN B
uneH 9 ot PernameHTa 3a TakcoHOMUATA.

Makap 4e cybdoHOBT MOXe Beye [da npuTexasa WHBECTULMU
B WKOHOMMYECKN AEMHOCTW, KOUTO OTTOBapsT Ha YCroBusTa 3a
yCTOAYMBM  OeViHOCTV, ©e3 p[Ja e aHraxupaH MoHacTosiem
C MVHUMArEeH Osn, YNPaBmnsiBaLLoTo APYKECTBO Morara Makcymarym
yCcUnust Ja OroBecTU TO3W Osan OT WHBECTUUMWTE B YCTOMYMBU
OENHOCTM BB3MOXHO Han-CKopo Cried BMM3aHeTo B cwna Ha
peryrnaTtopHuMTe  TEXHWYECKM CTaH4apTM Mo  OTHOWEHVWE Ha
CbObPKaHNETO M  MPEOCTaBsHETO Ha  OMOBECTSIBAHETO  Ha
nHopMaums cbrmacHo uneH 8, naparpad 4, uneH 9, naparpad 6
n uneH 11, naparpad 5 or SFDR, u3meHeH ¢ PermameHta 3a
TaKCOHOMMSTA.

He3aBucuMMO OT ropemnsnoXeHOTO, MPUHUMMBT ,3a HeHaHacsiHe Ha
3HauUTENHM Bpeau' ce Npurara camo 3a Te3n MHBECTULMM, KOUTO ca B
ocHoBaTa Ha cybdpoHaa 1 KouTo ca cbobpaseHm ¢ kputepumTe Ha EC
33 EKOMOTMYHO YCTOMYMBY MKOHOMMYECKU AenHOCTU. MHBecTuummnTe
B OCHOBATa Ha OCTaHanara 4act oT To3u cyboHa He ca cbobpaseHm
c kputepumnte Ha EC 33 eKOMorMYHO YCTOMYMBM UKOHOMMYECKU
[ENHOCTU.

[NoBeye wHGOpMaums 3a PermameHta 3a TakcoHOMUSTA M TO3M
cybchoHA € HanmyHa B pasgen ,,YCTonymBa MHBeCTULMS — PernamenT
3a TakcoHOMUATA" B MpOCTeKTa.

MHBecTuumoHeH MeHnpkbp Amundi Asset Management.

TeXHUKU U UHCTPYMEHTH

Mongs, BwkTe pasgen JombnHuTenHa WHGOPMauMsi OTHOCHO
[AepvBaTVBATE N TEXHWKUTE" 3a MHEDOPMALWMS OTHOCHO MakcUMarHuTe
1 04aKBaHWTE MPOMOPLMK Ha aKTUBMTE Ha cybdboHaa, KOUTO MOXe Aa
6baaT 06ekT Ha MHAHCOBM TPaHCAKLMM C LIEHHW KHXKa U CyaroBe Ha
00LLa Bb3BPBLLAEMOCT.

OcHoBHUM puckose

Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.
o AKums o JlnksmoHocT
» Banyta o HeunambrnHeHve
o [epuBatuen o OnepatveHM
M3nonssaHe Ha TexHWKM U o [Masap
VHCTPYMEHTU » YnpaBneHve
e NHBecTuLmoHeH choHa o YCTOI4MBO UHBECTUPaHE

o KoHTpareHT « XemxupaHe
o KoHueHTpaumsi

MeToa 3a ynpaBneHue Ha pucka [1oeTu 3aabimKkeHs.



www.amundi.com

ﬂnaHMpaHe Ha BallaTa NHBECTUNLINA

Buxxme ,MHeecmupare & cybghoHOo8eme* 3a nogeye UHGhoOpMaUUs.

MpenopbunTenHo 3a HBeCTUTOPU Ha ApeGHO

+  C 6a3oBO MoO3HaHWE 3a MHBECTMPaHE BbB (POHOOBE M HUKaKbB
WK OrpaH1YeH OnuT B MHBECTVPaHETO B cybchoHaa unm nogobHm
doHpaoBe.

*  Kouto pasbupar pucka oT 3aryba Ha 4acT unvM Ha uenus
VHBECTVIPaH Kanuarn.

«  Crpemsium ce oa yBenu4yaT CTOMHOCTTa Ha MHBECTULMSATA CU 3a
NpenopbYMTENHIS NEPVUOA Ha BIlageeHe Ha akTuBuTe.

«  CybdoHa, KOWTO OTroBaps Ha ycroeusiTa 3a cybdhoHa 3a Asnoso
yJacTue 3a repMaHCKv JaHbYHN LIEMN.

MpenopbyaH nepuon Ha BnageeHe Ha akTMBUTe 5 roguHu.

BpeMe 3a ocbluecTBsIBaHe Ha caenkute 3asBky, KOUTO ca NoryyeHn
n npuet Ao 14:00 LeHTparHOEBPOMNeicko BpeMe B paboTeH AeH,
00VKHOBEHO LLe 6baaT o6paboTteHn ¢ NAV 3a To3n aeH 3a oueHka (D).
YpexaaHeTo ce U3BbpLLBaA He MNo-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBBbH PaspelueH (rpyna B).

OcHOBHM knacose aKUMN N TaKkCKn

TTokynka (Maxc.) !
Taxkca 3a T'ogumnaa Takca 3a Taxkca 3a IToompurenna Taxkca 3a Taxkca 3a
3aIiCBaHe Takca 3a CDSC  m3mmzane yIpaBsieHHe npemMus aJIMUHUCTPUpPaHE Knac yIpaBJIeHHe
Kiac (Maxc.) pasnpeneneHue  (Maxc.) (makc.) (Maxc.) (Maxc.) (maxc.) AKLUHI (Makc.)
A 4,50% Hsma Hsima Hsma 1,50% 20,00% 0,20% A2 1,65%
B Hsima 1,00% 4,00%'  Hsma 1,65% Hsiva 0,20%
C Hsima 1,00% 1,00%*  Hsma 1,65% Hsva 0,20%
E 4,00% Hsiva Hsma Hsma 1,25% 20,00% 0,20% E2 1,50%
F Hsima Hsiva Hsma Hsma 2,45% 20,00% 0,20% F2 2,70%
G 3,00% 0,50% Hsma Hsma 1,50% 20,00% 0,20% G2 1,75%
I Hsima Hsiva Hsma Hsva 0,60% 20,00% 0,10% 12 0,70%
J Hama Hama Hama Hama 0,60% 20,00% 0,06% J2 0,70%
M Hsima Hsiva Hsma Hsma 0,80% 20,00% 0,10% M2 0,85%
P Hsima Hsima Hsma Hsma 0,95% 20,00% 0,20% B e 1,05%
R Hsma Hsima Hsma Hsma 0,85% 20,00% 0,20% b r 0,95%
T Hsma 1,00% 2,00%°  Hama 1,65% Hsma 0,20% ||
U Hsma 1,00% 3,00%'  Hama 1,65% Hsma 0,20% |

“3a knacosere akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a NOCTHTHATH PE3yJITATH U BCUYKU TAKCH, PA3INYHH OT TAa3U 3a YIPABICHUE U
MOCTUIHATH PE3YJITaTH, OCTABAT TAKMBA, KAKBUTO Ca MOKa3aHU 3a ChOTBETHUTE Kiacose akiuu A, E, F, G, I, J, M, Pu R.

'HamansiBa BCsKa TOIMHA, KAaTo JOCTHTA HyJIa 4 TOAMHM ciien nHBecTHimsaTa. “Hyna et | roguna ot mHBecTHIMATA. *HaMansBa BCAKa TOAMHA, KaTo
JI0CTHTa HyNa 2 TOJMHY clie/l MHBecTUIMATa. “HamansBa Beska ro/iuHa, KaTo J10CTHIa HyJ1a 3 TOJMHM CJIel HHBECTHIIMATA.

Takca 3a HOCTUTHATH pesyJiraTu

Benumapk 3a Takca 3a nocturiatu pesysaratu Mageke MSCI Europe (penHBeCTHpaHH AUBUJICHTH).

MexaHM3BbM 33 TaKca 3a MOCTUIHATH pe3ysTaTy: 1-roaumeH Mmexaun3sM ot 1 mait — 30 anpuin

Cuurano ot 1 Maif 2022 r., ce npuiiara MEXaHU3bM 3a TaKca 3a IIOCTUTHATH Pe3yJITaTH, chboTBeTcTBall HAa ESMA, 1 ce 3aMeHst | -roAMIIHNUS MEXaHU3bM.
Topumnara nata 3a ouenka e 30 onu. [1o n3KiI0YeHNe MbPBUAT IEPUOJ 3 HAOIIOICHUE Ha TIPEICTAaBsHETO 3anmo4Ba Ha 1 Maii 2022 r. u He MOXe Ja

3apppun npeau 30 rorn 2023 r.

3a IbJIeH CIMCHK Ha HAJIMYHUTE KJIACOBE aKIMK HoceTere caiita www.amundi.lu/amundi-funds
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European Equity Value

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Llen

Crapae ce [Ja yBenu4M CTOMHOCTTa Ha BaluaTta uHBeCTALWS npes
npenopbYaHu1s Nep1oz Ha BriafeeHe Ha akTBuTe.

UHBecTuLMMN

CybdpoHobT €  hvHaHCOB  MpOOYyKT, KOWTO  MOMymnsipuavpa
xapakrepuctukmte Ha ECK cbrnacHo yneH 8 ot PermameHTta OTHOCHO
OMOBECTABAHETO Ha MHbopMaLWIs.

CybhoHOLT MHBECTMPa OCHOBHO B LUMPOK Habop OT akuum Ha
KOMMaHU1, KOUTO ca GasvpaHy Uni passBMBaT OCHOBHUSI U GM3HEC
B EBpona.

CnasBankv onMcaH1Te Mno-rope MonmuTUKY, CybhoHOBT MOXE ChLLIO Aa
MHBECTMPA B [OpyrM aKkuMW, WHCTPYMEHTM Ha NapuyHus nasap,
Aenosutn, kakto 1 4o 10% ot aktmeute cu B MKUMLK/TIKA.

BeHumapk

CybdhoHObT ce ynpaBnsBa akKTMBHO Bb3 OCHOBA Ha W Lienv Ja HaaMuHe
(cneg npunoxumnte  Takcu) wuHoekca MSCI  Europe Value
(,BeHumapka“) 3a npenopbYaHMs Nepuos Ha BnafdeeHe Ha akTuBMTE.
CybhoHObT € C eKcroanLmMs OCHOBHO KbM M3daTenuTe Ha beHumapka,
HO YNpaBMeHNETO My € AUCKPELIVIOHHO W TOW LLe MOSy4M eKCrosvuums
KbM M3OaTenu, KoMTo He ca BKModeHn B BeHumapka. CybdoHabT
HabnoaBa exkcrnosvumMsTa Ha prck Mo OTHOLLIEHWE Ha BeHumapka, Ho
Ce O4vakBa CTerneHTa Ha OTKMOHeHWe oOT beHumapka pa Obaoe
3HaumTenHa. OcBeH ToBa cybchoHabLT e nmocounn BeHumapka kato
pedepeHTeH BeHumapk 3a uenuTe Ha PermameHta OTHOCHO
OrMOBECTSIBAHETO Ha MHpopMaLms. BeHumapksT e obLuMpeH nasapeH
WHOEKC, KOWTO He MpaBW OLUEHKa WM He BKIHOYBA KOMIMOHEHTUTE
CM B CHLOTBETCTBME C XapaKTEPUCTMKUTE Ha OkorHaTta cpeda
1 criefoBaTeriHo He e cbobpaseH C XapaKTepuUCTUKUTE Ha OKonHaTa
cpeqa, nonynsipuavpadn ot cybdoHpa. WHdopmaums  oTHOCHO
MEeTOZOrIorMsTa, U3Nor3BaHa 3a n34mcnseaHe Ha beHumapka, MoxeTte
Aa HamepwuTe Ha www.amundi.com.

DepuBatneun

Cy6choHALT M3nonsea AepuBaTVBU 3@ HamarnsiBaHe Ha pasrMyHv
puckoBe, 3a ePeKTUBHO yNpaBreHre Ha NopTdonmo 1 KaTo HaumH 3a
ronyyaBaHe Ha ekcrosvLWs (Obhra Uv KbCa) KbM pasfindHu akTviem,
nasapy Unu Apyri MHBECTVLIVOHHW BL3MOXKHOCTM (BKI. AepUBaTVBY,
KOUTO COKyCHpaT BbPXY aKkLym).

OcHoBHa BanyTta EUR.
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[Mpouec Ha ynpasneHve

CybdoHabT  wHTErppa  dhaktopute 32 YCTOMYMBOCT B
WHBECTULIMIOHHUS CY NPOLIEC, KaKTO € OnMcaHo no-noapobHo B pasaen
LSYCTOMUMBO MHBeCcTMpaHe® Ha [lpocnekta.  VIHBECTULIMOHHUAT
MEHUIKBD WM3MoM3Ba CTUN Ha WHBECTUpaHe, OpWEHTUMPaH KbM
LCTOVHOCT", NPV KOWTO Ce ThPCAT KOMMaHWK, YUATO KypC Ha akumuTe e
OTHOCMTESIHO HUCBLK CNpAMO pYrM KpUTEPUM 3a M3MepBaHe Ha
CTOVHOCT unn GusHec noteHuman. OceeH ToBa CyOPOHALT ce CTpemMm
aa nocturHe pesynrart 3a ECK ot cBoeto noptchonvo, no-ronsm ot
To3n Ha benumapka. Mpu onpegensHe Ha pesyntata 3a ECK Ha
cybdoHaa n beHumapka, npeacrasaHeTo Ha ECK ce oueHsiBa yupes
CpaBHsIBaHe Ha CPedHOTO NpedcTaBsHe Ha LieHHaTa KHura CrpsiMo
oTpacbiia Ha 13aaTens Ha LiEHHU KHVbKa MO OTHOLLEHME Ha BCEKN OT
Tpute Xxapaktepuctvku Ha ECK Ha ekonormyHoTO, coumanHoto
W KOpMopaTUBHOTO ynpasneHue. M36opbT Ha UEeHHW KHwka 4pes
U3Momn3BaHeTo Ha MeTogororvsata Ha Amundi 3a onpegensHe Ha
pevitHr 3a ECK B3ema npeasug OCHOBHUTE  HEGNAronpusiTHU
Bb3OENCTBMSI OT WHBECTULWIOHHUTE pELLEHUS] BbPXYy YCTONYMBM
haKTopy B 3aBMCMMOCT OT ECTECTBOTO Ha cybchoHaa.

B cbotBeTCTBME C HEroBWUTE LIEM W MHBECTULMOHHA MOMUTMKA CbC
cybcboHaa ce CTUMynMpaT EKOMOTUMYHUTE  XapaKTEPUCTUKUTE MO
cMMCbia Ha udneH 6 oT PermameHTa 3a TakCOHOMMUSITA U MOXe
YaCT4yHO Oa Cce uHBeCTMpa B WKOHOMMUYECKU ,quIHOCTI/I, KOUTO
JOMNPVHACAT 3a ejHa UK HAKOSNKO OT EKONOMMYHUTE LIENI, MOCO4EHN B
yneH 9 ot PernameHTa 3a TakcoHOMUsATa.

Makap 4e cybdoHOLT MOXe Beve Oa MpuTexasa MHBECTULMM
B WKOHOMMYECKM [OEVHOCTW, KOWUTO OTroBapsAT Ha ycrnosusiTa 3a
YCTOMUMBM  OeHoCTW, 6e3 f[a e aHraxupaH MOHaCTOsILLEM
C MUHVMAreH Asn, YNpasnaBaLloTo APYKECTBO foriara Makcumariu
ycunus ga OrnoBecTu To3W AN OT MHBECTULMUTE B YCTOWMYMBK
OEVHOCTM Bb3MOXHO Hal-CKOpO Cref BnM3aHeTo B cuna Ha
perynaTtopHute  TeXHWYeCKM CTaHOapTM Mo OTHOLeHWe Ha
CbObPXaHNETO W  MNpedCTaBAHETO Ha  OMOBECTABAHETO  Ha
nHopMaums cbrmacHo uneH 8, naparpad 4, yneH 9, naparpad 6
n yreH 11, naparpad 5 or SFDR, u3veHeH c Pernamenta 3a
TaKCOHOMMSATA.

He3aBucuMO OT ropenanoXeHOTo, MPUHUMMBLT .32 HEHaHacsHe Ha
3HauMTENHW Bpeau" ce npunara camo 3a Te3v UHBECTULIMK, KOUTO ca B
ocHoBaTa Ha cybdpoHaa 1 KouTo ca cbobpaseHn ¢ kputepumte Ha EC
33 EeKOJOTMYHO YCTOMUMBI UKOHOMMYECKU OerHocTW. WHBecTiummTe
B OCHOBATa Ha OCTaHariaTa 4acT OT Toau cybdoHA, He ca CbobpaseH
c kputepumnte Ha EC 3a eKkornorvyHo YCTOMYMBK MKOHOMUYECKU
[EHOCTU.

Moseve wHpopmauma 3a PermameHta 3a TakCOHOMMSATA U TO3M
cybhoHA e HanvyHa B pasgen ,.YCTonunBa MHBECTMLIMA — PernameHT
3a TakCoHOMUATA“ B MPOCTEKTa.

WHBecTUMLMOHEH MeHnmxbP Amundi Ireland Limited

TeXHUKU U UHCTPYMEHTH

Mons, Bwkrte pasgen JombrnHuWTENHa WHGOPMaUMs OTHOCHO
OepvBaTVBUTE M TEXHUKUTE" 3a MHCPOPMALMA OTHOCHO MaKCUMarHuTe
1 04aKBaHMTE MPOMOPLMK Ha akTUBUTE Ha cybchoHaa, KoUTo Moxe aa
Obaar 06eKT Ha hMHAHCOBM TPAHCAKLMM C LIEHHW KHIDKA U CyanoBe Ha
obLLia Bb3BpPbLLLAEMOCT.

OcHoBHUM puckose

Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.
o AKUMS o JlvkBnoHoCT
» Banyta o HeunsnbrnHeHve
o [epvBatuen » OnepatvBHu
o V3nonssaHe Ha TEXHWKN o [Nasap
N UHCTPYMEHTU » YnpaBneHve
e WHBecTuLmoHeH choHA o YCTOI4MBO UHBECTUPaHE
o KoHTpareHT o XemxupaHe

MeTog 3a ynpaBreHue Ha pyucka [10eTy 3aabimKeHus.




ﬂnaHmpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MIHeecmupaHe 8 cybghoHOoseme* 3a nogeye uHghopmauus. MpenopbyaH Nnepuoa Ha BriaaeeHe Ha akTMBUTE 5 roanHu.
MpenopLunTeNnHO 3a MHBECTUTOPY Ha APEGHO BpeMe 3a ocbLecTBsIBaHe Ha caenkuTe 3asBKM, KOUTO ca MosyyeHn
+ C 6a30Bo nosHaHne 3a MHBECTUPaHE BB (POHIOBE W HIKAKLB 1 npvie go 14:00 LeHTparHoeBponelicko BpeMe B paboTeH [eH,
N OrPaHN4eH ONUT B MHBECTVPAHETO B CyBHoHAa UM NoaoGHN 0BuKHOBEHO LLie GbaaT obpaboteHn ¢ NAV 3a Toau aeH 3a oueHka (D).
doHpoBe. YpexaaHeTo ce 13BLPLLBA He Mo-KbCHO oT D+3
«  KouTo pasbupar pucka OT 3aryba Ha 4YacT WM Ha LEenns
MHBECTUPAH Kanutan. TpaHcdep HaBbTpe/HaBBbH PaspelueH (pyna A).

»  Crpemsilum ce fa yBenuuaT CTOMHOCTTa Ha MHBECTULMSTA CU 33
MNPENOPBLYMTENHUS NEPVOZ Ha BIalEEHE Ha aKTVBUTE.

«  CybdoHa, KOWTO OTroBaps Ha ycroeusiTa 3a cybdhoHa 3a Asnoso
yJacTue 3a repMaHCKv JaHbYHN LIEMN.

OcHOBHM knacose aKUMN N TaKkCKn

Iokymnka (Makc.) .
Takca 3a Tlopuina Takca 3a Takca 3a IMoompurenna Takca 3a Takca 3a
3aIKCcBaHe Takca 3a CDSC  wu3nmu3aHe  ympaBiicHHE TpeMust aJIMHHHCTPUPAHE Kiac yIIpaBIiCHIE
Kiac (Maxc.) pasmpeneneHne  (Makc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) AKIUH (Makxc.)
A 4,50% Hsma Hsma Hsma 1,50% 20,00% 0,20% I A2 1,65%
B Hama 1,00% 4,00%* Hsama 1,50% Hama 0,20% -
C Hama 1,00% 1,00%? Hama 1,50% Hama 0,20% -
E 4,00% Hsima Hsma Hsima 1,25% 20,00% 0,20% - E2 1,50%
F Hsma Hsima Hsma Hsima 2,15% 20,00% 0,20% - F2 2,40%
G 3,00% 0,40% Hsima Hsima 1,35% 20,00% 0,20% - G2 1,60%
| Hsma Hsima Hsma Hsima 0,60% 20,00% 0,10% - 12 0,70%
J Hsma Hsima Hsma Hsima 0,60% 20,00% 0,06% - J2 0,70%
M Hsma Hsima Hsma Hsima 0,65% 20,00% 0,10% - M2 0,70%
P Hama Hama Hama Hama 0,80% 20,00% 0,20% - P2 1,00%
R Hama Hama Hama Hama 0,70% 20,00% 0,20% - R2 0,90%
T Hsima 1,00% 2,00%° Hsima 1,50% Hsma 0,20% .
) Hsima 1,00% 3,00%* Hsima 1,50% Hsma 0,20%

3a kiacosere akuuu A2, E2, F2, G2, 12, ]2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUIHATH PE3YJITaTH U BCUYKU TAaKCH, Pa3JIMYHM OT Ta3H 32 YIPaBICHUE U
TOCTUTHATH PE3yJITaTH, OCTaBaT, KAKTO ca MOKa3aH! 3a ChOTBeTHUTE KiacoBe akuuu A, E, F, G, I, J, M, Pu R

'HamansiBa BcsAka TOIMHA, KAaTo JOCTHTa HyJIa 4 TOAMHM ciiel nHBecTHimaTa. 2Hyna crest | roguna ot mHBecTHIMATA. *HamansiBa BCAKa TOAMHA, KaTo JOCTHTA
HyJa 2 TOJWUHHU CJIE]] NHBECTUIIHSTA.

‘HamarnsBa Besika TO/IMHA, KATO JIOCTUTA HyIAa 3 TOJMHY CJIe/l HHBECTHIUSTA.

Takca 3a NOCTHIHATH Pe3yJITaTH

BeHumapk 3a Takca 3a nocturiatu pesysaratu Uageke MSCI Europe Value.

MexaHM3bM 32 TaKca 3a IOCTUIHATH pe3y/ITaTy: 1-roaumen MexaHu3sM ot 1 deBpyapu — 31 stHyapi.

Cuurano ot 1 deBpyapu 2022 r., ce mpuiara MeXaHu3bM 3a TaKca 3a MOCTUTHATH PE3yJITaTH, ChoTBeTCTBAIl Ha ESMA, U ce 3aMeHs1 1 -roAuIIHIS MeXaHU3bM.
TopumHaTa nata 3a oueHka e 30 oHu. [1o U3KIIFOUEHHE MBPBUAT MEPHO/I Ha HAOJIOICHHE Ha NIPE/ICTaBsIHETO 3arno4sa Ha 1 gespyapu 2022 r. u He MOXKe 1a
3aBbpiuy npeau 30 ronu 2023 1.

3a bJIeH CIIUCHK HA HAJIMYHUATE B MOMEHTA KJIaCOBE aKIUK roceTere caiita www.amundi.lu/amundi-funds
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European Equity Sustainable Income

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Llen

CTapae ce da yeennyum CTOVMHOCTTa Ha Balwwara uvHBecTums npes
npenopbsYaHna Nepuno Ha BnaeeHe Ha akTuBuTe.

MHBecTuLMMN

CybdoHObT €  (MHAHCOB  MPOAYKT, KOMTO  Monynspusvipa
xapakrepuctukute Ha ECK cbrnacHo uneH 8 ot PernameHTta OTHOCHO
OrMOBECTABaHETO Ha UHAOpPMaLMs.

CybhoHOLT MHBECTMPa OCHOBHO B LUMPOK Habop OT akuum Ha
KOMMaHuK1, KOUTO ca GasvpaHu Unn pasBuBaT OCHOBHUS CU GU3HEC
B EBpona v kouto npepnaraT nepcrnektMBu 3a u3nnallaHe Ha
OVBUOEHTW.

Makap 4e WHBECTULWIOHHUSAT MEHWIKBbP Ce CTpeMM Ja MHBECTMpa
B LIEHHM KHIDKa C pevTuHr 3a ECK, He Beuykv MHBECTMUMM Ha cybchoHaa
e umart pertuHr 3a ECK 1 BbB BCekv criyyain Takvea MHBECTULMM
HAva ga 6baat noeeye ot 10% ot cybdoHaa. 3a Teav MHBECTMLMM
HsIMa BarlyTHO OrpaHNYeHVe.

CnasBankv onvcaHuTe no-rope NoUTUKN, CybhoHaBT MOXe ChLLO Aa
MHBECTMPA B [JPYM akuuM, CBbp3aHM C aKkuMyM MHCTPYMEHTW,
KOHBEpTVpyeMM obnuraumm, obnuraumm, MHCTPYMEHTU Ha NapuUyHUs
nasap, genoauntu n 4o 10% ot aktueute cv B apyrn MKAMNLK/TKA

BeHumapk

CybdoHObT ce ynpaBnsBa akKTMBHO Bb3 OCHOBA Ha W Lieny Aa HaaMuHe
(cneg mpunoxwvimnTe Takem) uHaekca MSCI Europe (,beHumapka®)
3a MpenopbYaHua nepvod Ha BriageeHe Ha aktueute. CybdoHabT
€ C eKcro3vuMsi OCHOBHO KbM wuadatenute Ha Benumapka, Ho
YrNpaeneHNeTo My € AUCKPELIMOHHO 1 TOW LLie MOMNYyYM eKCriosvLms KbM
u3fateny, KouTo He ca BkModeHn B Benuvapka. CybdoHabT
HabroJaBa eKcrnosnLmMsATa Ha prUCK Mo OTHOLLIEHME Ha BeHumapka, Ho
Ce O4vakBa CTerneHTa Ha OTKOHeHWe oT beHumapka ga Gbaoe
3HaumTenHa. OcBeH ToBa CyocpoHabLT e nocounn BeHumapka kato
pedepeHTeH BeHumapk 3a uemuTe Ha PermameHta OTHOCHO
OMOBECTABAHETO Ha MHGopMaLmsi. BeHuMapKbT e obLLMpeH nasapeH
WHOEKC, KOWTO He MpaBW OLUeHKa WM He BKI0YBa KOMMOHEHTUTE
CU B CLOTBETCTBME C XapaKTepuUCTUKUTE Ha oOkonHata cpeda
1 criefjoBaTeriHo He € CcbobpaseH C XapaKTepUCTUKUTE Ha OKonHaTta
cpega, nonynsipuavpaHn ot cybdoHpa. WHdopmauma  oTHocHO
METOAO0SIorMSTa, U3Non3BaHa 3a usducnseaHe Ha beHumapka, moxeTe
[Aa HamepuTe Ha www.amundi.com.

DepuBatneu

Cy6hoHAbT M3non3ea AepyvBaTVBY 3a HamarnsiBaHe Ha pPasivydHu
puckoBe, 3a epeKTUBHO yrpasreHye Ha NopTdovo M KaTto HaumH 3a
ronyyaBaHe Ha ekcrosvLMs (Obhra Ui Kbca) KbM pasinyHn akTvem,
nasapu unu Apyrm MHBECTULIMOHHM Bb3MOXHOCTW (BKN. AepuBaTVBy,
KOMTO ¢pOKyCcMpaT BbPXY akLmum).

OcHoBHa BanyTta EUR

Mpouec Ha ynpasneHve

CybdpoHobT  wHTErpupa  hpaktopute  3a  YCTOAYMBOCT B
MHBECTULWIOHHWS CY MPOLLEC, KaKTO € OnMCaHo No-nogpobHO B pasaen
~YCTOMUMBO  mHBecTMpaHe® Ha [lpocniekta.  VIHBECTULIMOHHMAT
MEHWUIKbP U3MON3sa 0L NasapHW AaHHW 1 DyHOAMEHTaSIEH aHanm3
Ha OTAENHW 13gaTenu 3a onpeaensHe Ha akummTe, KoUTo npeasarart
Hag cpegHVTe MEepCreKkTMBM 3a AMBWAEHT, KaKTo W MoTeHuman 3a
NMOBULLIABAHE HA CTOVMHOCTTa CUM BbB BpeMETO. B fombrnHeHve KbM
MbPBOHAYArIHOTO ~ M3KMOYBAHE Ha MMeHaTa, OUeHeHW 4pes
metogornorvsta Ha Amundi 3a oueHka Ha ECK, MHBECTULIMOHHUST
MEHWUDKBP ChLLIO Taka NoCTaBs CUMEH akLEHT BbpXy OCHOBHUSI aHarm3
Ha ECK, koraTo u3BbpLUBa HalIETO u3credsaHe OTAofy Harope 3a
BCEKM NOTEHUMareH MHBECTULIMOHEH Cry4aiA.

Mo - cneumanHo MHBECTULIMOHHUST MEHUIKBP ce dhoKycupa BbpXy
daktopy Ha ECK, kouto OMxa MOrmuM noTeHuanHo [a okakar
(hMHaHCOBO Bb3aelcTBME BbpXy GM3HEC Mogera v aa aHanmavpart
pa3paboTBaHeTo Ha Te3n hakTopu. PesynTarbT OT TakbB aHarm3
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MOXe [ia Ce OTpasv OTPULLATESNTHO Ha BbTPELLHATa CTOMHOCT Ha G13Hec
MoZiena Ha U3faTensi v Ha MHBECTULMOHHUS! CITyYali.

OcBeH TOBa cybghoHALT ce cTpemu da nocturHe pesynrar 3a ECK or
CBOETO nMopTdonMo, mno-fonaM oT To3n Ha bBernumapka. [lpu
onpegensHe Ha pesyntata 3a ECK Ha cybdonga v BeHumapka,
npencraesiHeTo Ha ECK ce oueHsiBa Ype3 cpaBHsIBaHe Ha CPeaHOTO
NPeACTaBsiHE Ha LieHHaTa KHUra CrpsiMo oTpachria Ha muagatens Ha
LIeHHW KHIDKA MO OTHOLLIEHWE Ha BCEKW OT TPUTE XapaKTEPUCTUKN Ha
ECK Ha exornormyHoTo, CoumanHoTo 1 KOpropaTyBHOTO YrpaBreHue.
M36opbT Ha LIEHHU KHWXKA Ype3 U3MOoN3BaHETo Ha MeTodornorvsiTa Ha
Amundi 3a onpegensiHe Ha penTuHr 3a ECK B3ema npeasa OCHOBHUTE
HebnaronpUATHN BL3AENCTBUSA OT MHBECTULIMOHHUTE PELLEHUS BPXY
YCTOV4MBIM (hakTopu B 3aBUCUMOCT OT ECTECTBOTO Ha CybdhoHaa.

Mpn aHanna Ha ECK pesynrarta cnpsimo beHumapka, cybdoHabT ce
cpaeHsiBa ¢ ECK pesynrata ot Hero cnen 20% ot Hawn-Huckute ECK
HOMVHAITHW LIEHHW KHIDKA Ce M3KIoYBaT OT beHumapka.

B cboTBETCTBME C HErOBUTE LIEN U MHBECTULIMOHHA MONMUTUKA CbC
cybboHoa ce CTMMynMpaT EeKOMOTMYHUTE  XapaKTepUCTUKUTE MO
cMUCba Ha uYneH 6 oT PermameHTa 3a TakCOHOMUSITA U MOXe
YacTUYHO [a Ce WHBECTVpa B WKOHOMWYECKM [OEVHOCTM, KOUTO
OOMPVHACAT 3@ €Ha WM HSKOSKO OT EKONOMMYHUTE LIENK, MOCO4EHM B
uneH 9 ot PernameHTa 3a TakcoHoOMUATA.

Makap 4e cybdoHOBLT MOXe Beve Oa MpuTexasa MHBECTULMM
B VKOHOMWYECKM [EMHOCTW, KOWUTO OTrOBapsT Ha YCroBusiTa
3a ycrtomuvBuM penHoct, 6e3 Oa e aHraxupaH MOHaCTosLEM
C MVHUMArEH s, YNpaBnsBaLLoTO APYKECTBO Mosiara MakCuMasiHu
ycunust ga OrnoBecTu To3v AsAn OT MHBECTULMUTE B YCTOWYMBK
[JEVHOCTM Bb3MOXHO Hali-CKOpO Crief, BIM3aHETO B cwula Ha
perynaTopHuTe  TEXHUYECKM CTaHAApPTX MO  OTHOWEHWe Ha
CbObPKaHNETO W MPEeACTABAHETO Ha  OMOBECTSBAHETO  Ha
MHpopMaLwma cbrmacHo uneH 8, naparpad 4, uneH 9, naparpac 6
n uneH 11, naparpad 5 or SFDR, u3meHeH c PernameHta 3a
TaKCOHOMMSTA.

HesaBucuMMO OT ropenanoXeHOTo, MPUHUMMBLT .32 HEHaHacsiHe Ha
3Ha4UTENHN Bpe,qw“ Ce npunara camo 3a Te3n MHBECTULIMK, KOUTO Ca
B OCHOBATa Ha cy6hoHaa 1 KOUTO ca CbobpaseHu ¢ kputepumte Ha EC
33 EKOMOMMYHO YCTOMYMBM UKOHOMUYECKU AeVHOCTU. HBecTUummMTe
B OCHOBAaTa Ha ocTaHanarta 4acT oT T03v cybcpoHa He ca cbobpaseHm
C Kputepuute Ha EC 3a ekonornyHo yCTOI7I‘-lI/IBI/I NKOHOMU4ECKU
OenHocTu.

Moeeye wHpopmaums 3a PermameHTa 3a TakCOHOMUSITA U TO3M
cybboHn e HannuHa B pasgen ,Ycrondnea uHBecTuumst — PernameHt
3a TaKCOHOMUATA" B MPOCTEKTa.

MHBecTuumoHeH MeHnmpkbp Amundi Ireland Limited.

TeXHUKU 1 UHCTPYMEHTH

Mongs, BwkTe pasgen JombnHutenHa uwHpopmaums OTHOCHO
OepviBaTvBUTE M TEXHUKUTE" 38 MHCpOPMALIMA OTHOCHO MaKCUManHUTe
1 04aKBaHMTE NPONOPLMK Ha akTUBUTE Ha cybdhoHaa, KOUTo MoXe Aa
6baaT 06eKT Ha PUHAHCOBM TPAHCAKLMM C LIEHHW KHIbKa U Cyanose Ha
06LLa Bb3BPBLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayust.
o AKums o JlnksmoHocT
» Banyta o HeunambrnHeHve
o [epuBatuen o OnepatveHM
o VI3nonasaHe Ha TEXHUKN » [Ma3ap
W UHCTPYMEHTU » YnpaBneHve
e VHBecTULOHEH choHA o YCTOM4MBO MHBECTVPaHE
o KoHTpareHTt « XemxupaHe

MeTop 3a ynpaeneHue Ha pucka [10eTu 3a0bimKeHusi.




I'InaHmpaHe Ha BallaTa MHBeECTUNLUNA

Buxme ,/iHsecmupaHe 6 cybghoHO0serme” 3a rogeye UHGOpMaUUs. MpenopbyaH Nepuop Ha BiageeHe Ha akTUBUTe 5 roavHM.
MpenopbunTenHo 3a MHBECTUTOPK Ha ApeBHO

.+ C 6a30BO NO3HaHe 33 MHBECTVPAHE BbB (hOHIOBE M HUKAKBE BpeMme 3a ocbLUeCTBABaHE Ha caenkuTe 3asBKi1, KOWUTO Ca MomnyyeHu

VI OrPAHINYEH OMUT B MHBECTUPAHETO B CyBpoHAA i MOA0BHN n npvetm o 14:00 ueHTpanHOeBpOMNencko Bpeme B paboTeH AeH,

hoHaoBe. 06uKkHOBEHO LUe 6baaT o6paboTeHn ¢ NAV 3a To3u aeH 3a oueHka (D).
+  Kouto pasbupaT pucka oT saryba Ha uYacT WM Ha Lenus YPpexnaHeTo ce M3BbPLUBA HE NO-KLCHO OT D+3

MHBECTUPaH kanurar. TpaHcdep HaBLTpe/HaBBLH PaspelleH (rpyna A)

«  Lenswwm pa yBenuyat CTOMHOCTTa Ha CBOSITA MHBECTULIMA U Aa CU
OCUIYPSIT [IOXOA, Npe3 NpernopbYaHys Nepyod Ha BrnageeHe Ha
aKTvBuTe.

*  CybdoHa, KOMTO OTroBaps Ha ycroBusTa 3a cybchoHa 3a AsnoBO
yJacTue 3a repMaHCkv JaHbYHN LIEMnW.

OCHOBHM KnacoBe akuun 1 Takcu

TTokynka (Maxc.) I
Taxkca 3a Togumna Taxkca 3a Taxkca 3a IToompurenna Taxca 3a Taxkca 3a
3aIHCcBaHe Takca 3a CDSC H3JIH3aHe yIpaBlieHHE TpeMust aJIMHHHCTpUpaHe Kiac yIpaBiieHHE
Krac (Makc.) pasmpenesneHue  (Makc.) (Makc.) (MaKc.) (MaKc.) (maxkc.) AKIHMU (Maxkc.)
A 4,50% Hsma Hsima Hsima 1,30% 20% 0,20% A2 1,50%
B Homa 1,00% 400%'  Hsva 1,50% Homa 0,20% ||
C Hsima 1,00% 1,00%? Hsima 1,50% Hsima 0,20% -
E 4,00% Hsima Hsma Hsima 1,25% 20% 0,20% E2 1,50%
F Hama Hama Hama Hama 2,15% 20% 0,20% F2 2,40%
G 3,00% 0,40% Hsma Hsima 1,10% 20% 0,20% G2 1,35%
| Hama Hama Hama Hama 0,50% 20% 0,10% 12 0,60%
J Hama Hama Hama Hama 0,50% 20% 0,06% J2 0,60%
M Hama Hama Hama Hama 0,65% 20% 0,10% M2 0,70%
P Hama Hama Hama Hama 0,85% 20% 0,20% P2 1,00%
R Hama Hama Hama Hama 0,70% 20% 0,20% R2 0,90%
T Hama 1,00% 2,00%° Hama 1,50% Hama 0,20%
U Hama 1,00% 3,00%* Hama 1,50% Hama 0,20%

3a kiacose akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara takca 3a MOJIy4eHU pe3yJITaTH U BCUUKU TAaKCH, PA3JIMYHU OT TE€3H 3a YIpaBICHUE U
MOJTYYCHHU PE3yJNITaTH, OCTABAT TAKMBA, KAKBUTO Ca TIOKa3aHH 3a choTBeTHUS Kiac akuuu A, E, F, G, I, J, M, P u R (kouTto He ca Hamu4HU 3a TO3u cyO(OoHT).

1Hamanﬂ3a BCsiKa roinHa, KaTo A0CTUIra HyJ1a 4 TOAWHH CJIC] NHBECTULIUATA. zHyna cien 1 ToJarWHA OT HHBECTUIIHATA. 3]‘IaMa.]'li[Ba BCsJKa rognHa, KaTo JOCTHUTa
HyJa 2 TOOWHU CJIC] MHBCCTUIIHATA.

“HamansBa Besika rojliHa, KaTo J10CTUTa Hyla 3 TOMHY CIIE/l MHBECTHIUATA.

Taxca 3a IOCTHTHATH Pe3yJITATH

Benumapk 3a Takca 3a nocrurnatu pesyaratu Munexc MSCI Europe.

MexaHM3'bM 3a TaKca 3a IOCTUTHATY pe3ysiTaTh: 1-roguiies MexanussM ot 1 ¢pespyapu — 31 sHyapH.

Cuurano ot 1 depyapu 2022 r., ce nmpuyara MEXaHU3bM 3a TaKca 3a HOCTUTHATH PE3yJITaTH, choTBeTcTBall HAa ESMA, 1 ce 3ameHs | -roauiHus MexaHu3bM.
l'ogumnaTa nara 3a orenka e 30 ronu. 1o H3kmoueHne IbPBUAT IEPHO] Ha HAOMIOACHUE HA IIPECTAaBIHETO 3armo4Ba Ha | deBpyapu 2022 r. 1 He MOXKe Ja
3apppun npeau 30 rorun 2023 r.

3a IbJIeH CIMCHK HAa HAJMYHUTE B MOMEHTA KJIACOBE aKIMK rocerere caiita www.amundi.lu/amundi-funds
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European Equity Small Cap

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Llen

Crapae ce fa yBenuum CToMHoCTTa Ha BalwaTa nHeectvums npes
npenopbYaHys Nepyop Ha BraaeeHe Ha akTyBUTe.

MHBecTULMKN

CybhoHobT € (hvHaHCOB  MpOOyKT,  KOWTO  Monynsipysupa
xapakrepuctukute Ha ECK cbrnacHo uneH 8 ot PernameHTta OTHOCHO
OrMOBECTABaHETO Ha UHAOpPMaLMs.

CybdhoHOBT MHBECTVPA OCHOBHO B LLUMPOK HAOOP OT aKuMM Ha Marku
KOMMaHu1, KoMTO ca GasvpaHu unv passvBaT OCHOBHUSI U GM3HEC
B Espora.

CybdoHObT AedmHMpa KOMMaHWM C HUCKA KanuTanusaums kaTto
TakviBa, KOUTO KbM MOMEHTA Ha MOKyrkaTa ca B AuanasoHa Ha nasapHa
KanuTanusauus Ha uiaexkca MSCI Europe Small Companies.
CybdoHobT Moxe Aa nHeectvpa Ao 10% ot aktmeuTe cu B apymm KA
1 MNKAMUK.

BeHumapk

CybhoHObT ce ynpaBnsiBa akTMBHO Bb3 OCHOBA Ha W LIENy Aa HaaMUHe
(cnen npunoxumute Takcu) mHgoekca MSCI Europe Small Cap
(,BeHumapka“) 3a npenopbYaHMs Nepuos Ha BrnafeeHe Ha akTUBMTE.
CybdoHOBLT € € eKCnosuLms OCHOBHO KbM 13aaTtenute Ha beHumapka,
HO YMNPaBMNEHNETO MY € AVCKPELWIOHHO M TOM LLE MOMy4M ekcriouumst
KbM M3daTenu, KOUMTO He ca BKMoYeHu B BeHumapka. CybdpoHabT
HabrrogaBa ekcrnosvumMsiTa Ha puUck Mo OTHOLLIEHWE Ha BeHumapka, Ho
Ce O4YakBa CTerneHTa Ha OTKIOHeHWe OT beHumapka fa Oboe
3HaunTenHa. OceeH ToBa cybchoHOBLT e nocouunn BeHumapka kato
pedepeHTeH bBeHumapk 3a uUenute Ha PerrmameHta OTHOCHO
OMOBECTSIBAHETO Ha MHpopMaLms. BeHUMapKLT e oBLIMpeH nasapeH
WHOEKC, KOWTO He MpaBW OLEHKa WM He BKIHOYBA KOMIMOHEHTUTE
CU B CBLOTBETCTBME C XapaKTEPUCTUMKUTE Ha OKomnHata cpeda
1 CrenoBaTeriHo He € CbobpaseH C XapaKTEPUCTUKUTE Ha OKonHaTa
cpeda, nonynapuavpaHm ot cybdoHpa. WHdopmaumsa OTHOCHO
METOA0SIorVISITa, U3Non3BaHa 3a u3duncrsiBaHe Ha beHumapka, MoxeTe
0a HamepwuTe Ha www.amundi.com.

DepuBatneun

Cy6choHALT M3nonsea AepuBaTVBU 3@ HamarsiBaHe Ha pasnuuyHu
puckoBe, 3a ed)eKTMBHO yrnpaBreHne Ha NopThonvo 1 KaTo HauvH 3a
ronyyaBaHe Ha ekcrosvLVst (Obhra Ui KbCa) KbM pasinyHy akTviem,
nasapy unu Apyri MHBECTVLIVOHHW BL3MOXKHOCTM (BKI. AepyBaTVIBY,
KOUTO COKyCHpaT BbPXY aKkLym).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpasneHve

CybdoHObT  uwHTErpUpa  pakTopute 3@ YCTOWYMBOCT B
MHBECTULIOHHMS CY NMPOLIEC, KaKTO € OMMcaHo No-Noapo6HO B pasaen
SYCTOMUMBO  mHBECTUpaHe® Ha [lpocnekta.  VHBECTULMOHHUST
MEHUIKbP M3Non3Ba PyHaaMeHTarneH aHanma Ha oTaernHy ngartenm
3a onpedensHe Ha akumTe C  Han-gobpute  OBLNrocpouHU
nepcnektvBn. OcBeH ToBa CyObOHOBLT Ce CTpeMy Aa MOCTUTHE
pesyntat 3a ECK ot csoeto moprtdonmo, no-ronsiM oT To3u Ha
BeHumapka. Mpu onpegensiHe Ha pesynrarta 3a ECK Ha cybdoHaa
n Benumapka, npeacrassHeTo Ha ECK ce oueHsiBa ype3 cpaBHsiBaHe
Ha CPeaHOTO NPEACTaBsiHE Ha LieHHaTa KHUra CnpsiMo oTpachkfia Ha
m3gaTens Ha LUEHHW KHWKa MO OTHOLIEHWEe Ha BCeKU OT TpuTe
xapaktepuctkn Ha ECK Ha ekornorMyHoTo, coumanHoto U
KOPMOpaTUBHOTO  yrpaereHne. M3bopbT Ha LEHHM KHWKa 4pes
M3MON3BaHETO Ha Metogonomsita Ha Amundi 3a onpefensHe Ha
pevitHr 3a ECK B3ema npedBua OCHOBHUTE  HEONaronpusiTHU
Bb3AENCTBUS OT WHBECTULIMOHHWUTE PELLEHUS BbPXY YCTONYMBU
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(haKTopY B 3aBMCMMOCT OT ECTECTBOTO Ha cyBhoHaa.

B cbOTBETCTBME C HErOBUTE LEN U MHBECTULIMOHHA MONUTUKA CbC
cybdoHOa ce CTUMynMpaT EeKOSIOMMYHUTE  XapaKTepuUCTUKMTE MO
cMUCba Ha uYneH 6 oT PermameHTa 3a TakCOHOMUSITA U MOXe
YaCTUYHO [a Ce WHBECTVpa B WKOHOMWYECKM [OEVHOCTM, KOWUTO
OOMPVHACAT 3@ €Ha WM HSKOSKO OT EKONOMMYHUTE LIENK, MOCOYEHN B
uneH 9 ot PernameHTa 3a TakcoHoMUATA.

Makap 4e cybdoHOBT MOXe Beve Oa MpuTexaBa MHBECTULMM
B WKOHOMWYECKM [JEMHOCTW, KOMTO OTroBapsAT Ha YcrosusTta
3a ycrtomuvBuM penHoct, 6e3 Oa e aHrakupaH MOHACTOsILEM
C MVHUMArIEH s, YNpaBnsBaLloTO APYYKECTBO Mofiara MakcuMariHm
ycunust fa OrnoBecTu TO3v AN OT MHBECTMLMUTE B YCTOMYMBW
OENHOCTM Bb3MOXHO Hal-CKOpO Cried BrvMsaHeTo B cwla Ha
peryrnaTtopHMTe  TEXHWYECKM CTaHOapTM MO  OTHOLWeEHWEe Ha
CbObPKAHMETO W MPEACTaBAHETO Ha  OMOBECTSIBAHETO  Ha
MHpopMaLwma cbrmacHo uneH 8, naparpad 4, uneH 9, naparpac 6
n uneH 11, naparpad 5 or SFDR, u3meHeH c PernmameHta 3a
TaKCoOHOMMSTA.

HesaBucUMO OT rOpemnsnioXXeHOTo, MPUHUMIMBLT .32 HeHaHacsiHe Ha
3HaYUTENHN Bpeau® ce npunara camo 3a Te3n MHBECTULWW, KOUTO ca
B OCHOBaTa Ha cy6hoHaa 1 KOUTO ca CbobpaseHu ¢ kputepumte Ha EC
32 €KOIOrMYHO YCTOMUMBIN MKOHOMUYECKN AenHOCTU. MHBecTuummnTe
B OCHOBaTa Ha OCTaHarara 4acT OT To3v CyGdoHA, He ca CbobpaseHu
c kputepunte Ha EC 3a €KOnormM4HO YCTOMYMBKM WMKOHOMUHYECKM
OenHocTu.

Moseuve wHpopmaums 3a PermameHta 3a TakCOHOMUSITA U TO3M
cybboHn e HanruHa B pasaen ,Ycrondnea uHBecTuumst — PermameHt
3a TaKCOHOMUATA" B MPOCTEKTa.

MHBecTuumoHeH MeHnmpkbp Amundi SGR S.p.A.

TeXHUKN U UHCTPYMEHTU

Monsi, BwkTe pasgen JombrHuWTenHa WHGOPMaUMs OTHOCHO
JAepyBaTUBATE U TEXHUKUTE" 38 MHCOPMALWISt OTHOCHO MaKCUMarTHUTe
1 OYaKBaH1TE NPOMNOPLMM Ha aKTUBUTE Ha CyBGCoHAa, KOMTO MOXe da
6baaT 06eKT Ha OMHAHCOBYM TPAHCAKLWM C LIEHHW KHIDKA 1 CyanoBe Ha
00LLa Bb3BPBLLIAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeyde UHGhopMayusi.

o AKUMM C Marika 1 cpeaHa o KoHtpareHT
rasapHa Kanuranuaauysi « NMvkeraHocT

o Axums o HeunanbrnHeHve
« Banyra o OnepatvBHM
o [epvBatueu o [Masap

o MarorasaHe Ha TeXHUKU
W UIHCTPYMEHTM

o VHBECTMUMOHEH ¢hoHa

» YnpasneHve
o YCTON4MBO MHBECTMPAHE
o XemxvipaHe

MeTog 3a ynpaBneHue Ha pucka [1oeTu 3aabimKkeHs.




I'InaHmpaHe Ha BallaTa MHBeECTUNLUNA

Buxme ,YIHeecmupaHe 8 cybghoHOoseme* 3a noseye uHghopmauusi. MpenopbyaH nepuoa Ha BNageeHe Ha akTMBUTE 5 roguHu.

MpenopbUYMTENHO 3a MHBECTUTOPU Ha ApeBHO

+  C 6a3oBo no3HaHue 3a MHBECTMPaHe BbB (POHOOBE U HUKaKbB
W OrpaHuYeH OnuT B MHBECTUPaHETO B cybchoHaa nunm noaobHn

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOWTO ca
nornydeHm 1 npueTn Ao 14:00 LeHTparHoeBpOonencko Bpeme B paboTeH
[eH, 0buKHOBEHO Lue 6baaT 0bpaboTeHn ¢ NAV 3a To3u AeH 3a oLeHka

¢horaose. (D). YpexaaHeTo ce U3BbPLLBA He MO-KbCHO oT D+3
. Kouto pasbupar pucka OT 3aryba Ha YacT WM Ha uenvsi
MHBECTUPAH Kanutarn. TpaHcdep HaBbTpe/HaBBH PaspelueH (pyrna A)

*  Crpemsum ce oa yBenu4aT CTOMHOCTTa Ha MHBECTULMSATA CU 3a
npenopbUMTENHUS NEPUOA Ha BiaieeHe Ha akTvBUTE.

«  CybghoHz, KoWTO OTroBapst Ha ycrosusiTa 3a cybchoHa 3a ASNoBo
yJacTue 3a repMaHCkvi JaHbYHN LIEMnu.

OCHOBHM KnacoBe akuumn 1 Takcu

Iokymnka (Makc.) I
Taxca 3a T'opuina Takca 3a Takca 3a IMoompurenna Takca 3a Taxca 3a
3amKCBaHe Takca 3a CDsC H3IU3aHe yIpaBieHHEe peMust aJIMHHHCTpUPaHe Kiac yIpaBiaeHHe
Knac (Makc.) pasnpeneneHue  (Makc.) (Makc.) (maxkc.) (Makc.) (Makc.) AKIMU (Maxc.)
A 4,50% Hsma Hsma Hsma 1,80% 20,00% 0,20% A2 1,95%
B Hsima 1,00% 4,00%* Hsma 1,50% Hsima 0,20% -
C Hsima 1,00% 1,00%2 Hsma 1,50% Hsima 0,20% -
E 4,00% Hsima Hsma Hsma 1,25% 20,00% 0,20% - E2 1,50%
F Hsma Hsma Hsima Hsma 2,35% 20,00% 0,20% - F2 2,60%
G 3,00% 0,40% Hsima Hsma 1,50% 20,00% 0,20% - G2 1,75%
| Hama Hama Hama Hama 0,65% 20,00% 0,10% - 12 0,75%
J Hama Hama Hama Hama 0,65% 20,00% 0,06% J2 0,75%
M Hama Hama Hama Hama 0,70% 20,00% 0,10% M2 0,75%
P Hama Hama Hama Hama 0,90% 20,00% 0,20% P2 0,95%
R Hama Hama Hama Hama 0,80% 20,00% 0,20% R2 0,95%
T Hsima 1,00% 2,00%° Hsma 1,50% Hsma 0,20%
U Hsima 1,00% 3,00%* Hsma 1,50% Hsma 0,20%

3a kiacosere akiuu A2, E2, F2, G2, 12, ]2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUIHATH PE3YJITaTH M BCUYKU TAaKCH, Pa3JIMYHM OT Ta3H 32 YIPaBICHUE U
MOCTUTHATH PE3yJITaTH, OCTABAT, KAKTO ca MOKa3aH! 3a ChoTBeTHHUTE Kiacose akiuuu A, E, F, G, [,J, M,Pu R

'HamansBa Bcska ro/IMHa, KaTo JIOCTHra HyJla 4 TOAMHMU ciiel nHBecTHiuaTa. 2Hyoa ciest | roguna ot mHBecTHIMATA. *HamansiBa BCsKa ToMHa, KaTo JOCTHTa
HyJa 2 TOJIMHH CJIe]I HHBECTHIIUITA.

‘HamarsiBa BesiKa TOIMHA, KATO JI0CTHTA HyJa 3 TOJMHU CJIE/l MHBECTHLUSTA.

Taxca 3a MOCTMrHAaTH pe3yJITaTH

Benumapxk 3a Takca 3a noctursatu pesyatatu Magexec MSCI Europe Small Cap.

MexaHu3'bM 3a TaKca 3a IOCTUTHATY pe3ysiTaTh: 1-roguiier MexanussM ot 1 ¢pespyapu — 31 sHyapH.

Cuurano ot 1 despyapu 2022 r., ce nmpuyara MEXaHU3bM 3a TaKca 3a MOCTUTHATH PE3yJTaTH, ChoTBEeTCTBAIl HAa ESMA, 1 ce 3ameHs | -roauIHus MexaHu3bM.
TopumHaTa nata 3a oueHka ¢ 30 ronu. [1o n3KIII0YeHNEe THPBUST NEPHO/] Ha HAOIOICHHE Ha MIPEACTaBSIHETO 3amouBa Ha | ¢eBpyapu 2022 1. 1 HE MOXKE 1a
3apppun npeau 30 rorn 2023 r.

3a 1bJIeH CIUChK HAa HAJMYHUTE KJIACOBE aKIMK rocerere caiita www.amundi.lu/amundi-funds.
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Equity Japan Target

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Llen
MocTuraHe Ha ObIrOCPOYEH KanuTarioB pacTex.

MHBecTuLMMN

CybhoHobT € (hvHaHCOB  MpOOyKT, KOWTO  Monynsipysupa
xapakrepuctukute Ha ECK cbrnacHo uneH 8 ot PernameHTta OTHOCHO
OMOBECTABAHETO Ha MHCpopMaLWS®.

CybdhoHOBT MHBECTUPA OCHOBHO B ANMOHCKM aKLMK.

IMo-KOHKPETHO CYOOHABT UHBECTMPA Han-Marko 67% OT aKTUBUTE CU
B aKLMK1, KOUTO Ca PervcTpypaHn Ha perynnpaH nasap B AnoHus v ca
n3gafeHn oT KOMMaHWW, YMETO ceparmile Wi OCHOBEH OMsHec ce
Hamupar B AnoHus.

CnasBaikv ropHUTE NONUTMKM, CyBhoHOLT MOXe ChLLO Aa MHBECTUPA
B APYM aKuuM, CBbp3aHW C aKUMW WMHCTPYMEHTW, KOHBEPTUPYeMM
obnuraumm, obnuraumm, HCTPYMEHTU Ha Napy4HUA Nasap 1 4enosunTu,
1 Moxe aa uHeectupa o 10% ot HeTHuTe akTnem B MKUMLK/MKA.

BeHumapk

CybdhoHObT ce ynpaensiBa akTMBHO W LeNW da HaamuHe (cneq
npunoxumute  Takcn) wuHgekca Topix  (RI)  (,beHumapka“) 3a
npenopvyaHns nepuon Ha BriageeHe Ha aktveute. CybdoHabT
u3ronasea BriocrneacTsve BGeHYMapka Kato MHOMKATop 3a OLeHka Ha
MHBECTULVIOHHOTO CU MPEeACTaBsiHe U kaTto BGeHYMapk, 13nonssaH ot
CbOTBETHUTE KAcoBe aKUMW, 33 M3YMCHsIBaHe Ha MOOLLpUTENHUTE
npeMun. Hama orpaHuyeHMs Mo OTHOLUEHWE Ha HUKOS Takasa
KOHCTPYKLIMS Ha NOpTEONnMoTo, orpaHnyaBaLla beHumapka.

OcBeH TOBa cybchoHOLT e mocounn BeHumapka kato pecbepeHTeH
BeHumapk 3a uenute Ha PermameHTa 3a HdopMaums 3a OTTOBOPHO
vHBecTVpaHe*. BeHYMapKbT e OBLMPEH NasapeH WHOEKC, KOWTOo He
npaBun OLEHKa U He BKITOMBA KOMMOHEHTUTE CU B CHOTBETCTBUE C
XapaKTepUCTVKUTE Ha OKorHaTa CpeAa W CredoBaTeriHo He e
Cbobpa3seH C xapakTepuCTUK1TE Ha OKOfHaTa cpeaa, NPOMOTMPaHN OT
cybdoHaa. VHdopmauma OTHOCHO MeToZosorvATa, U3rnosssaHa 3a
m3umcnsiBaHe Ha bBeHumapka, MoxeTe ga Hamepute  Ha
www.amundi.com

HepvBatnBun

CybdhoHobT MOXE Oa M3nonssa [AepuBaTVBY 3a HamanseaHe Ha
paarnM4HMTE PUCKOBE M 3a eCHEKTVBHO YNpaBIeHUe Ha NopTdomnmo.

OcHoBHa BanyTa JPY.

MpoLiec Ha ynpaBneHue

CybdpoHobT  wHTErpupa  haktopute  3a  YCTOAYMBOCT B
MHBECTULWMOHHMA CW  MNpouec W B3ema npedsug OCHOBHUTE
HebnaronpuaTHN BBL3OENCTBUA OT MHBECTULIMOHHWTE peLLeHUs Mo
OTHOLLIEHNE Ha (paKTopuUTE 3a YCTOMYMBOCT, KakKTO € MOCOYEHO
no-nogpobHo B pasgen ,YcToiuMBa WHBECTVLMA® HA MpOCMeKTa.
WHBECTULMOHHMST ekn  aKTMBHO ympaenssa nopTdonuoto Ha
cybdoHaa, kaTo u3rnonssa mopen Ha nopabop Ha akumm (oTgomny
Harope), Y1ATo Len e Aa usbepe Ha-aTpakTUBHUTE akuyn Ha GoraTty
Ha KeLl KOMMaHWW, pasnonaraLuy ¢ NogueHeH M akTMBM Unu noteHuman
3a pacTex Unn NpeMnHaeaLLm npes nepyog Ha obpat. OcseH ToBa OT
22 centemapu 2022 r. cyGhOHALT Lieny Aa nocTurHe pesyntar 3a ESG
OT CBOS NopTdhenn, No-ronsmM oT To3n Ha beHumapka. [Npy onpegensHe
Ha pesynTara 3a ECK Ha cybcoHaa n beHumapka, npegcraBaHeTo Ha
ECK ce oueHsiBa 4pe3 cpaBHsiBaHe Ha CpedHOTO NpedcTaBsHe Ha

3 Knacudmkaums cbrinacHo PernameHnTa 3a uHcopmaums 3a
OTrOBOPHO MHBECTUpaHe B cuna oT 22 centemspu 2022 r.
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LieHHaTa KHMra CrnpsiMo OoTpacblia Ha M3aaTens Ha LeHHW KHWKa Mo
OTHOLLEHVEe Ha Bcekn OT TpuTe xapakrepuctukn Ha ECK Ha
€KOJOMMYHOTO, COLMAITHOTO Y KOPMOPaTMBHOTO YrpaeneHue. M36opbT
Ha LIEHHW KHIDKa Ypes3 13MOon3BaHETo Ha MeTogoriormaTa Ha Amundi 3a
onpegensHe Ha pentvHr 3a ECK Bsema npemsup OCHOBHUTE
HebnaronpuaTHN Bb3AENCTBUSA OT UHBECTULIMOHHUTE PELLIEHUSI BbpXY
YCTOV4MBIM (hakTopu B 3aBUCUMOCT OT ECTECTBOTO Ha CybdoHaa.

B cboTtBeTCTBME C HEroBUTE LEN M MHBECTUUMOHHA MOSIMTUKA CbC
cybboHoa ce cTMMynMpaT eKONMOTUMYHUTE  XapaKTEPUCTUKUTE MO
cMucbilia Ha udneH 6 oT PernmameHTta 3a TakcoHOMMsTa® M MOXe
YaCTUYHO [a Ce WHBECTpa B WKOHOMWYECKM [OEWHOCTM, KOWUTO
OOMPUHACAT 33 e4Ha UM HAKOINKO OT EKOMNOTMYHNTE LieNn, MOCOYEHM B
uneH 9 ot PernameHTa 3a TakcoHOMUSATA.

Makap 4e cybdoHOBT MOXe Beve Oa MpuTexaBa MHBECTULMM
B WKOHOMWYECKM [ENHOCTW, KOMTO OTroBapsAT Ha YcrosusTta
3a ycrtomuvBuM penHoct, 6e3 Oa e aHrakupaH MOHACTOsILLEM
C MUHVMareH Osn, YNpaensBaLloTo APYKECTBO Morara MakcumariHm
ycunust fa OrnoBecTu To3v AN OT MHBECTULMUTE B YCTOWYMBK
OEVHOCTM Bb3MOXHO Hal-CKOpO Cref BM3aHeTo B cwuna Ha
perynaTtopHute  TeXHWYECKM CTaHOapTM MO  OTHOLeHWe Ha
CbObPKAHMETO W MPEACTaBSAHETO Ha  OMOBECTSIBAHETO  Ha
MHpopMaLwma cbrmacHo uneH 8, naparpad 4, yuneH 9, naparpacd 6
n uneH 11, naparpad 5 or SFDR, u3ameHeH c PernmameHta 3a
TaKCOHOMMSATA.

He3aBucuMO OT ropenanoXeHOTo, MPUHUMMBLT .32 HEHaHacsiHe Ha
3Ha4UTENHN Bpe,qw“ Ce npunara camo 3a Te3n MHBeCTUUUN, KOUTO Cca
B OCHOBATa Ha cy6hoHaa 1 KOUTO ca CbobpaseHu ¢ kputepumte Ha EC
33 EKOMOMMYHO YCTOMYMBM MKOHOMUYECKU AeVHOCTU. WHBecTUummMTe
B OCHOBAaTa Ha ocTaHanarta 4YacT oT T03v cybcpoHa He ca cbobpaseHm
C Kputepuute Ha EC 3a ekonornyHo yCTOI7I‘-lI/IBI/I NKOHOMWYeCKUN
OenHoCcTu.

[NoBeye wvHOpMaLMst 3a PernmameHta 3a TakCOHOMMSATa W TO3M
cybchoHA e HannyHa B pasgen ,,YCTonunea MHBECTMLIMA — PernameHT
3a TakcoHOMUATA" B MpOCTeKTa.

MHBecTuUMoHeH MeHnmpkbP Amundi Japan.

TeXHUKU U UHCTPYMEHTU

Mons, Bwkrte pasgen JombnHuTENHa wHGOpMaUmMs OTHOCHO
OepvBaTVBUTE M TEXHUKUTE" 33 MHCPOPMALIMA OTHOCHO MaKCUMariHUTe
1 OYaKBaHUTE NPOMOPLMN Ha akTMBUTE Ha CybdoHaa, KOUTO MOXeE Aa
Gbaar 06ekT Ha MHAHCOBM TPAHCAKLMM C LIEHHW KHIbKA U CyanoBe Ha
obLLia Bb3BpPbLLLAEMOCT.

OcHoBHUM puckose

Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.
o AKUMS o JlvkBnaHoCT
« Banyra o HeuarbnHeHve
o [epuBatuen o OnepatveHu
o V3nonasaHe Ha TEXHWKN o [Nasap
N UHCTpYMEHTU » YnpaBneHve
e WHBecTuLmoHeH ¢hoHa o YCTOI4MBO UHBECTUPaHE

o KoHTtpareHT o XemxvipaHe
KoHueHTpaums

MeTog 3a ynpaBreHue Ha pyucka [10eTv 3aabimkeHms.

4 CuntaHo oT 22 centemspu 2022 T.




I'InaHmpaHe Ha BallaTa MHBeECTUNLUNA

Buxme ,MIHeecmupaHe & cybghoHOo8eme" 3a rogeyve UHQhOpMayusi.

MpenopbLuUUTeNHO 3a MHBECTUTOPM Ha APeGHO

+  C 6a3oBO Mo3HaHWe 3a MHBECTVPaHe BbB (POHOOBE M HUKaKbB
UK OrpaH1YeH OnuT B MHBECTUPaHETO B cybchoHaa unm nonobHn
cdoHaoBe.

¢ Kouto pasbupar pucka OT 3aryba Ha 4YacT WM Ha Lenus
VHBECTVPaH KanuTarn.

«  Crpemsium ce oa yBenu4yaT CTOMHOCTTa Ha MHBECTULMSTA CU 3a
NpenopbUMTENHIS NEPVUOA Ha BageeHe Ha aKTyBuTe.

+  CybdoHa, KOTO OTroBaps Ha ycrnosusiTa 3a cybdpoHa 3a AAnoso
yJacTue 3a repMaHCKv JaHbYHN LIEMnN.

Hpenop'bqal-l nepuon Ha BlnageeHe Ha akKTuBuTe 5 roguHw.

BpemMe 3a ocbllecTBsiBaHe Ha cpaenkute 3asBKM, KOUTO ca
nonyyeHn u npuetm o 14:00 ueHTpanHOEBpPOMNEWnCcKo Bpeme
B paboTeH AeH, obMkHOBEHO e G6baaT obpaboteHn ¢ NAV Ha
criefpawys oeH 3a oueHka (D+1). YpexaaHeTo ce M3BbpLuBa He
no-kbcHo ot D+4

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A).

OCHOBHM KnacoBe akunn 1 Takcu

Tokynka (Maxc.) I
Takca 3a Topuina Taxca 3a Takca 3a Toompurenna Takca 3a Takca 3a
3aIHCBaHe TaKca 3a CDsC U3ITH3aHe yIpaBieHHEe TpeMust aJIMHHHCTpUpaHe Kiac yIpaBiieHHE
Krac (Makc.) pasnpeeneHue (Makc.) (Makc.) (maxkc.) (maxkc.) (maxkc.) AKIMU (Maxkc.)
A 4,50% Hsma Hsma Hsma 1,80% 20,00% 0,20% A2 1,95%
B Hsama 1,00% 4,00%* Hsma 1,95% Hsama 0,20% -
C Hsima 1,00% 1,00%?> Hsima 1,95% Hsama 0,20% -
E 4,00% Hsima Hsma Hsma 1,25% 20,00% 0,20% - E2 1,50%
F Hama Hama Hama Hama 2,35% 20,00% 0,20% - F2 2,60%
G 3,00% 0,40% Hsima Hsima 1,50% 20,00% 0,20% - G2 1,75%
| Hama Hama Hama Hama 0,70% 20,00% 0,10% 12 0,80%
J Hama Hama Hama Hama 0,70% 20,00% 0,06% J2 0,80%
M Hama Hama Hama Hama 0,70% 20,00% 0,10% M2 0,75%
P Hama Hama Hama Hama 0,80% 20,00% 0,20% P2 1,00%
R Hama Hama Hama Hama 0,70% 20,00% 0,20% R2 0,90%
T Hama 1,00% 2,00%° Hama 1,95% Hama 0,20%
U Hsima 1,00% 3,00%* Hsima 1,95% Hsama 0,20%

3a kiacosere akiuu A2, E2, F2, G2, 12, ]2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUIHATH PE3YJITaTH U BCUYKU TAaKCH, Pa3JIMYHM OT Ta3H 32 YIPaBICHUE U
MOCTUTHATH PE3YJITaTH, OCTABAT, KAKTO ca MOKa3aH! 3a ChoTBeTHHUTE Kiacose akiuuu A, E, F, G, [,J, M,Pu R

'HamansBa Bcsika To/IMHa, KaTo JIOCTHra HyJla 4 TOAMHMU ciiel nHBecTHIATa. 2Hyia ciest | roguHa ot mHBecTHIMATA. *HamansiBa BCsKa TOMHA, KaTo JOCTHTa

HYyI1a 2 TOOWHHU CJIC] NHBCCTUIIUATA.

4HaMaJ'I$IBa BCsKa T'OJIMHA, KaTO JOCTHUTa HYyJIa 3 TOOWHHU CJICO NHBECTHUIIUATA.

Takca 3a nocTUrHATH pesyjaratu

BeHuMapk 3a Takca 3a nocturHatu pesyatatu Uagekc Topix (RI).

MexaHu3bM 33 TAKCa 3a IOCTUTHATH pe3y/ITaTy: 1-rogumeH Mexann3sM ot 1 1omu — 30 oHH.

Cumrano ot 1 romu 2022 r., ce mpuiiara MeXaHu3bM 3a IMOOIIPUTENTHA TPeMusi, CboTBeTcTBall Ha ESMA, u ce 3aMeHs |-roaumHus Mexann3bM. ['onuniHaTta

nata 3a otieHka e 30 roHu. [IbpBUAT Nepro/ 3a HAOIOICHNE Ha PEACTaBSIHETO e 3anovHe Ha | ronm 2022 r. u He Moske Ja 3aBbpim npeau 30 roru 2023 1.

3a mbJeH CIUCHK Ha HAJIMYHUTE KJIACOBE aKIMM roceTere caiita www.amundi.lu/amundi-funds.
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Global Ecology ESG

Ll,en N NHBECTULIMOHHA NOINMNTUKa

Len

Crapae ce ga yBenu4n CToMHOCTTa Ha Bawarta mHBecTiumMs npes
npenopbYaHus MNepuop Ha BrafeeHe Ha LEeHHWTE KHWka u4pe3
MHBECTMpaHe B CbOTBETCTBYE C YrieH 9 oT PernameHTa 3a paskpueaHe
Ha nHdopmMaums.

UHBecTuLMN

CybhoHObT MHBECTMPA OCHOBHO B LUMPOK HAboOp OT akuum Ha
KOMMaHUM OT LENWs CBSAT, KOUTO NpeariaraT NpoayKTy Ui TEXHOMNOoMu,
KOMTO NMPOMOTMPAT MO-YMCTa U 34PaBOCIIOBHA OKOMNHA cpeaa uiu ca
exorornyHW. MprmepuTe BKIKOYBAT KOMMaHWM B 0bracTTa Ha KoHTporna
Ha 3aMbpCABaAHETO Ha Bb3dyXa, aliTepHaTMBHaTa eHeprus,
peLKnMpaHeTo, NPEeYMCTBAHETO Ha BodaTa 1 GroTexHonommTe.
Makap 4e WHBECTULMOHHUST MEHWIKBP CEe CTPEMU [a WMHBECTMpaA
B LIEHHM KHIDKa C pevTuHr 3a ECK, He Bcuyky MHBECTUUMM Ha cybchoHaa
e nmat pertuHr 3a ECK 1 BbB Bcekv criyyai Takviea MHBECTULN
Hava ga 6baat noseye ot 10% ot cybdpoHaa. CybdoHabT Moxe Aa
nHBecTupa o 10% ot aktueute cv B apyrv MK n MKAMLK.

BeHumapk

CybdpoHOobT ce ynpaBnsiBa akTMBHO W M3MOn3sa BrocrneacTsne
nHaekca MSCI World (,BeHumapka“) kaTo uHAyKaTop 3a oueHka Ha
pesyntatute Ha cybdoHoa M kato beHumapk, wuanonssaH oOT
CbOTBETHUTE KacoBe akumy, 3a MU34YMChsBaHe Ha TakcuTe 3a
nocTurHaTM pesyntatu. Hsma orpaHudeHusi no OTHOLLEHWE Ha
KOHCTPYKUMSITa OT MOpTCONMoTO 3a orpaHndaBaHe Ha Benumapka.
OcBeH TOBa cybhoHALT He e nocoumn beHumapka kato pecbepeHTeH
BeHumapk 3a uenuTe Ha PermameHTa OTHOCHO OMOBECTSIBAHETO Ha
nHhopmaLws.

HepvBatnBun

CybdhoHObT u3non3sa gepvBaTMBM 3a HaMansBaHe Ha pasfinyHu
puckoBe, 3a edpeKTUBHO yrpaBreHye Ha MopTdovo M KaTto HauuH 3a
ronyyaBaHe Ha ekcrosvLVst (Obhra Ui KbCa) KbM pasinyHy akTviem,
nasapu wnu Apyrv MHBECTULIMOHHWN Bb3MOXHOCTU (BKI. AepuBaTvBn,
KOUTO (pOKyCHpaT BbPXY akUuM 1 OOMEH Ha BaryTa).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHue

YcTonumBata uHBECTULMSI Ha cybdoHaa e bokycupaHa OCHOBHO
BbPXY UHBECTVPAHE B LIEHHW KHIKA, KOUTO AOMNPUHACAT 3a eKOSIoryHa
uen. lMpn MHBECTMUMOHHUA MpoLec ce onpedensaT Han-gobpure
Bb3MOXHOCTU MO OTHOLLEHWE KaKTO Ha (p1HAHCOBUTE MEPCMEKTUBH,
Taka n Ha TexHute ECK xapakrepucTukmn, ocobeHo Ha eKomnormyHuTe.
CybdoHObT  uwHTErpUpa  pakTopute 3@ YCTOWYMBOCT B
MHBECTULIOHHMS CY NMPOLIEC, KaKTO € OMMcaHo No-Noapo6HO B pasaen
Y CTOM4MBO MHBECTUPaHe® Ha NpocnekTa.

CybdoHOLT — pa3npegens  MHBECTULMM  KbM  LEHHU  KHWKA
C XapaKTEPUCTVKKN, CBbP3aHM C EKOMorusaTa, coupanHaTta nonutuka
N KOPMOPaTVMBHOTO YMpaBrneHune, AuBepcucuLmpaH Ype3 aecet
cektopa/femmu Ha ECK  (yctomuvmBa  MOOWMHOCT,  Cercko
CTOMaHCTBO/NECOBBACTBO, 34PAaBOCIOBEH XMBOT, ecpekTMBHOCT Ha LT,
BOAA, YUCTU TEXHOMOMMK, NpedoTBpaTsBaHe Ha 3aMbpCSIBAHETO,
antepHaTMBHa eHeprusl, eHepriHa eeKTUBHOCT, aHraXUMEHT 3a
ECK), kaTo BCsika MHBECTMLIMA MOMaga B €4uH OT Te3W CEKTopu/TeMM.
Tasn ayBepcndrKaumsa npegnara Ha MHBECTUTOPUTE EKCNo3ULWS Ypes
AvnanasoH ot E, C u K xapakrepuctvku.

Crieq M3KNMOYBaHETO Ha M3gaTeny Mpu  MbpBOHaYanHWsl etan
B CbOTBETCTBME C OTTOBOpPHATa MHBECTULMOHHA MOMUTUKA, (DOKYCHT
npy MIHBECTUPAHETO Ce NPEMECTBA, 3a ia Ce onpeaensT aTpakTMBHUTE
MHBECTULWIOHHN BB3MOXHOCTU KakTo OT doMHaHcoBa, Taka u ot ECK
rneaHa Todka.

BTopuaT eTan OT MHBECTULMOHHMSI MPOLIEC BKIHOYBA Moaxos ,0T Aony
Harope“ C u3non3BaHe Ha COGCTBEH MHCTPYMEHT 338 CKPUHMHI, KOMTO
npegocTaBs Ha MHBECTULMIOHHWS MEHWIDKbP MOMEHTHA CHUMKA Ha
rokasartenuTe 3a oLeHKa 1 ABWKEHNETO Ha LieHuTe Ha akummTe. LlenTa
Ha CKPVHWHIOBMSI Mpouec e [Oa Cce onpejensT MnoTeHUManHo
aTpaKTUBHUTE BBb3MOXHOCTM 33 WHBECTVLMM, KOUTO TOKas3saTt
MOSIOKUTENHO [OBWKEHWEe Ha LEHWTE Ha aKuuuTe, CbYeTaHo
C MOTEHLMarHo yBenuyaBaHe Ha CTOVHOCTTa.

Tpetata cTbika OT npoueca € no-3a4bfboyeH dyHOaMeHTaneH
aHanmM3 Ha BCsika MOTEHUMAriHo aTpakTvBHA Bb3MOXHOCT 33
mHBecTupaHe. Cnea ToBa MHBECTULMOHHUAT MEHUIKbP M3BbPLUBA
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TEXHUYECKN U byHAaMeHTaneH aHama Ha wagatens u GpaHwa 3a
BCsiKa NOTEHLMAITHO aTPaKTUBHA Bb3MOXHOCT 3a MHBECTUPaHe.

Mpu nocnegHuss etan OT npoueca WHBECTULIMOHHUSAT MEHWDKLP
cb3gasa nopTdonvmo, Kato usbumpa WHBECTUUMM OT BCEKM OT
cektopute/remute Ha ECK, nocoyeHmn no-rope.

OcBeH ToBa cybhoHABT Ce CTpeMu Aa nocturHe pesyntar 3a ECK ot
CBOETO MopTdonMo, mno-fonaM oT To3n Ha bBernumapka. [lpu
onpegensHe Ha pesyntata 3a ECK Ha cybdonma v BeHumapka,
npeactaesHeTo Ha ECK ce oueHsiBa ypes cpaBHsiBaHe Ha CpPeaHOTO
NPeACTaBsiHE Ha LieHHaTa KHUra CrpsiMo oTpachria Ha magatens Ha
LieHHW KHIDKa MO OTHOLLIEHWE Ha BCEKW OT TpUTE XapaKTEPUCTUKM Ha
ECK Ha exonorvyHoTo, CoLManHoTO 1 KOPrOpaTUBHOTO YrpaBreHue.
M360pbT Ha LEHHM KHWKa Ype3 M3Mor3BaHe Ha MEeTodonorusTa 3a
onpegensHe Ha pentuHr 3a ECK Ha Amundi 1 oueHkaTa Ha npuHoca
UM KbM €EKOMorv4HWTE LUenn 3a u3bsreaHe Ha HebrnaronpusTHU
Bb3OENCTBNA HA VHBECTULIMOHHWUTE pELUEHMS 3a (akTopu Ha
YCTOMYMBOCTTA, CBbP3aHN C EKOMNOMMYHOTO eCTECTBO Ha CybdoHaa.
Mpn aHanna Ha ECK pesynTarta cnpsimo beHumapka, cybdoHabT ce
cpaeHsiBa ¢ ECK pesynrata ot Hero cnen 20% ot Hawn-Huckute ECK
HOMVHAITHW LIEHHW KHIDKA Ce M3KIoYBaT OT beHumapka.

B cwotBeTCTBME HEroBMTE LENM W MHBECTULMOHHA MOMWUTUKA
cybhoHOBT MOXe [a MHBECTUpa B MKOHOMMYECKA AEMHOCT, KOSTO
JonpuHacs 3a nocTuraHe Ha ekoriorMyHa Len no CMUChIa Ha YneH 5 ot
PernameHTa 3a TakcoHomwusTa. [Mopaay ToBa ce o4vakBa, Ye TO3M
cybboHa, MOXe YacTUYHO Ja MHBECTVPA B UKOHOMUYECKW AEMHOCTM,
KOUTO ce KBanMuUMpaT KaTo eKOMOMYHO YCTOMYMBM ChNacHo
ynieHose 3 1 9 ot PernamenTa 3a TakcoHoMUsITA.

Makap 4e cybdoHOLT MOXe Beye [a MpuTexasa MHBECTULMN
B WKOHOMWYECKM [EMHOCTW, KOUTO OTroBapsT Ha YcroBusiTa
32 ycTomumBM JenHocTH, 6e3 Ja e aHraxupaH MoHaCcTosLLeM
C MVHUMareH A5, YNpasnssaLloTo APYKECTBO fonara MakcuMarntm
ycunust fia OrnoBecTu TO3W AN OT MHBECTULMUTE B YCTOWYMBK
OENHOCTM BBb3MOXHO HaW-CKOpPO Cred, BhvMsaHeTo B cuna Ha
peryrnaTtopHMTe  TeXHWYeCKW CTaHdapTM MO  OTHOLWeHWe Ha
CbObPKaHNETO W MPEACTABAHETO Ha  OMOBECTSBAHETO  Ha
MHpopMaLwma cbrmacHo uneH 8, naparpad 4, uneH 9, naparpac 6
n uneH 11, naparpad 5 or SFDR, usmeHeH ¢ PernameHta 3a
TaKcoHOMMSTa.

Moseye wHpopmaums 3a PermameHta 3a TakCOHOMUSITA U TO3M
cybboHn e HannuHa B pasaen ,Ycrondnea uHBecTuumst — PernmameHt
3a TaKCOHOMUSATA' B MpOCTeKTa.

MHBecTuumoHeH MeHnmpkbp Amundi Ireland Limited
MoauHBecTULMOHEH MeHnKbP Amundi Deutschland GmbH
TeXHUKN U UHCTPYMEHTU

Mongs, BwkTe pasgen JombnHutenHa uwHopmaums OTHOCHO
OepvBaTvBUTE M TEXHUKUTE" 3a MHCpOPMaLMA OTHOCHO MaKCUManHuTe
1 04aKBaHMTE NPOMOPLMK Ha akTuBUTe Ha cybdpoHaa, KoUTo Moxe Aa
Gbaar 06eKT Ha MHAHCOBM TPAHCAKLMM C LIEHHW KHIDKA U CyanoBe Ha
obLLia Bb3BpPbLLLAEMOCT.

OcHOBHM puckoBe
Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayusi.

o AKums o JlvkBnagHocT
» Banyta o HeunambrnHeHve
o [epvBatviau » HoBoBb3HMKBALLW Na3apu
» M3nonasaHe Ha TexHWKn o OnepaTtvBHK
N HCTPYMEHTM o Masap

o VHBECTMUMOHEH (hoHa
o KoHTpareHTt
o KoHueHTpauws

» YnpasneHve
o YCTON4MBO MHBECTMPAHE
o XemxvipaHe

MeTog 3a ynpaBreHue Ha pycka [10eTy 3aabimkeHms.




I'InaHmpaHe Ha BallaTa MHBeECTUNLUNA

Buxme ,MIHsecmupaHe 6 cybghoHOoeeme* 3a noseye uHghopMauus. Mpenopb4aH nepuoa Ha BNageeHe Ha akTMBUTE 5 rogvHu.

MpenopbuUTenHo 3a VHBECTUTOPM Ha APeGHO

+  C 6a3oBO Mo3HaHWe 3a MHBECTVPaHE BbB (POHOOBE M HUKaKbB
W OrpaH1YeH OnuT B MHBECTVPaHETO B cybchoHaa unm nogobHm

BpeMe 3a ocbluecTBsIBaHe Ha caenkute 3asBky, KOUTO Ca NoryyeHn
n npvetm o 14:00 ueHTpanHOEBpOMNencko Bpeme B paboTeH AeH,
06uKkHOBEHO LUe 6baaT o6paboTeHn ¢ NAV 3a To3u aeH 3a oueHka (D).

chorose. YpexaaHeTo Ce U3BbPLLEBA HE MO-KbCHO OT D+3
*  Kowto pasbupaTt pucka OT 3aryba Ha YacT WnM Ha Lenvs
MHBECTUPaH KanuTar. TpaHcdep HaBbTpe/HaBbH PaspelueH (pyna A)

+  Crpemswm ce oa yBenuyaTt CTOMHOCTTa Ha MHBECTULMSTA CU 3a
NpenopbUMTENHIS NepUoa Ha BriageeHe Ha akTyBuTe.

«  CybBghoHz, KOWTO OTroBaps Ha ycroBusiTa 3a cybdpoHa, 3a AsnoBo
yqacTue 3a repMaHCkvi JaHbYHN LIEMnu.

OcHOBHM knacose aKUMN N TaKkCKn

INokymnka (makc.) .
Takca 3a Tlopuina Taxca 3a Takca 3a TToompurenna Takca 3a Takca 3a
3aIHCBaHe TaKca 3a CDSC U3ITH3aHe yIpaBlieHHE TpeMust aJIMHHHCTpUpaHe Kiac yIpaBiieHHE
Kiac (Maxc.) pasnpeneneHue  (Maxc.) (Maxc.) (Maxc.) (Maxc.) (maxc.) AKIUH (Makxc.)
A 4,50% 0,30% Hsma Hsima 1,50% 20,00% 0,20% I A2 1,65%
B Hama 1,00% 4,00%* Hama 1,50% Hama 0,20% -
C Hsima 1,00% 1,00%? Hsima 1,50% Hsima 0,20% -
E 4,00% Hsima Hsima Hsima 1,25% 20,00% 0,20% - E2 1,50%
F Hsima Hsawma Hsima Hsima 2,45% 20,00% 0,20% - F2 2,70%
G 3,00% 0,50% Hsima Hsima 1,50% 20,00% 0,20% - G2 1,75%
| Hsma Hsima Hsma Hsma 0,65% 20,00% 0,10% - 12 0,75%
J Hsma Hsima Hsma Hsma 0,65% 20,00% 0,06% - J2 0,75%
M Hama Hama Hama Hama 0,80% 20,00% 0,10% - M2 0,85%
P Hama Hama Hama Hama 0,90% 20,00% 0,20% - P2 1,10%
R Hama Hama Hama Hama 0,80% 20,00% 0,20% R2 1,00%
T Hsima 1,00% 2,00%° Hsima 1,50% Hsima 0,20%
) Hsima 1,00% 3,00%* Hsima 1,50% Hsima 0,20%

3a kiacosere akuun A2, E2, F2, G2, 12, ]2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUIHATH PE3YJITaTH M BCUYKU TAaKCH, Pa3JIMYHM OT Ta3H 32 YIPaBICHUE U
MOCTUTHATH PE3yJITaTH, OCTaBaT, KAKTO ca MIOKa3aH! 3a ChOTBeTHUTE KiacoBe akuuu A, E, F, G, I, J, M, Pu R

'HamansBa Bcska ro/IMHa, KaTo JIOCTHra HyJla 4 TOAMHMU ciiel nHBecTHiuATa. 2Hysa ciest 1 roguna ot mHBecTHIMATA. *HamansiBa BCsKa ToMHa, KaTo JOCTHTa
HyJa 2 TOJIMHH CJIe]I HHBECTHIIUATA.

‘HamansiBa Besika TOIMHA, KATO JI0CTHTA HyJa 3 TOJMHU CJIE]l MHBECTHLUSTA.

Taxca 3a IOCTHTHATH Pe3yJITATH

BeHuMapk 3a Takca 3a nocturiatu pesysatatv Uanexkec MSCI World.

MexaHM3bM 3a TaKCa 3a IOCTUTHATH pesysTaTu: 1-roaumieH Mexanu3bsM oT | ¢eBpyapu — 31 sHyapu.

Cunrano ot 1 deBpyapu 2022 r., ce mpuara MEXaHU3bM 3a TaKca 3a MOCTUTHATH PE3yNTaTH, ChoTBeTCTBaIl Ha ESMA, 1 ce 3aMeHs 1-roauIIHus MeXaHU3bM.
TopumHaTa gata 3a oueHka ¢ 30 oHu. [1o H3KII0YeHNE IbPBUST MEPUOJ Ha HAOJF0/ICHNE Ha IIPE/ICTaBsHeTO 3arnousa Ha | ¢peBpyapu 2022 r. 1 He MOXKe Jia
3aBbpiuy npeu 30 ronu 2023 1.

3a IbJIEH CIUCHK Ha HAIMYHUTE B MOMEHTA KJIACOBE aKIMK mocerere caiita www.amundi.lu/amundi-funds

22 Amundi Funds SICAV



https://www.amundi.lu/retail/EN/Amundi-Funds/(държава)/LUX/(подразд.)/PF20247

Global Equity ESG Improvers

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Llen
Crapae ce Oa yBenu4yM CTOMHOCTTa Ha BalaTta wHBecTMUMS npes
NpenopbYaHs Nepyoa Ha BriafeeHe Ha akTuBuTe.

UHBecTuLMN

CybhoHobT €  (hMHAHCOB  MPOAYKT, KOWTO  monynsipusvpa
xapakrepuctukuTe Ha ECK cbrmacHo uneH 8 ot PermameHta oTHOCHO
OMOBECTABAHETO Ha MHbopMaLWis.

CybdoHOLT MHBECTMPA MPEeaMMHO B LUMPOK Habop OT  akumm
1 CBbP3aHN C aKLMM MHCTPYMEHTM Ha KOMMaHUM OT LIENWS CBSIT, KOUTO
MMaT nasapHa Kanutanusaumst oT Han-manko 1 mnpg. USD kbm
MOMEHTa Ha NpuaobueaHe.

CybdpoHaobT mMoxe aa wHeectwpa Ao 30% OT HeTHWTE CU aKTvBW
B aKUMM Ha KOMMaHWW, YMETO cedanmile WM OCHOBEH OM3Hec ce
HammpaT Ha HOBOBb3HUKBALLW Na3apy.

Makap 4e WMHBECTULIMOHHUAT MEHUMKbP Ce CTPeMWM [a WHBECTUpa
B LIEHHV KHDKa € perTuHr 3a ECK, He Bcuudku nHBECTULMM Ha cybdoHaa
e umat pentuHr 3a ECK 1 BbB BCeku cryyait Takvea UHBECTULMN
HAMa Aa 6vaat noeeye ot 10% oT cybdoHaa.

3a Te3v UHBeCTULMN HAMa BanyTHW OrpaHn4yeHus.

CnasBalky on1caH1Te no-rope nosiMTukK, CybhoHOLT MOXe CbLUOo Aa
MHBECTVPA B APYr'M akuuw, WHCTPYMEHTU Ha MapudHus nasap,
[nenoauti, kakto 1 Ao 10% ot aktueute cv B MKUMLIK n MKA.

BeHumapk

CybhoHabT ce ynpaBnsiza akTMBHO Bb3 OCHOBA Ha U Lienv ia HaaMUHE
(cnen npunoxvimnte Takem) uHaekca MSCI World Net Total Return
(,BeHumapka“) 3a npenopbYaHKA Neprog Ha BnageeHe Ha akTBuTe.
CybhoHOLT € C eKCroanLmMsi OCHOBHO KbM mM3aaTtenute Ha beHumapka,
HO YNPaBMNEeHVETO My € ANCKPELIMOHHO U TOW LLE MOMyYM EKCro3vLms
KbM M3OaTenu, KoMTo He ca BkkoydeHn B BeHumapka. CybdoHabT
HabroJaBa excrosvLysiTa Ha PUCK Mo OTHOLLIEHWE Ha BeHumapka u ce
04aKBa CTereHTa Ha OTKIOHeHWe OT beHuMapka fa 6bae 3HaunTenHa.
OceeH TOBa cybhoHABLT € nocounn BeHumapka kato pedepeHTeH
BeHuvapk 3a uUenuTe Ha PermameHTa OTHOCHO OMOBECTSBAHETO
Ha WHopMauus. BeHuMapkbT € oOWMpeH nasapeH MHOEKC,
KOUTO He nMpaBy OueHKa WM He BKIOYBA  KOMMOHEHTUTE
CM B CBLOTBETCTBME C XapaKTEPUCTUKATE Ha OKOrHaTa cpena
1 criefoBaTeriHo He e CbobpaseH C XapaKTEPUCTVKATE Ha OKorHaTa
cpefa, nonynsipuavpaHn ot cybdpoHaa. WMHdopmaumsi 0THOCHO
METOA0rorVSITa, U3MNON3BaHa 3a us4mcnsiBaHe Ha beHumapka, Moxerte
[Aa HamepwuTe Ha www.amundi.com.

DepuBatneu

Cy6choHabT Manon3ea AepuBaTVBA 33 HaMarsiBaHe Ha pasnvyHu
puckoBe, 3a edPeKTMBHO YNpaBrneHve Ha NopTdonvo 1 KaTo HaumH 3a
ronyyaBaHe Ha eKCriosvLMS (ObMra Unu Kbeca) KbM pasnuyHn aktusn,
nasapu unu apyrm UHBECTULIMOHHW Bb3MOXHOCTU (BKM. AepUBaTUBY,
KOUTO CpOKyCHpaT BbPXY aKLyn).

OcHoBHa BanyTta USD.

Mpouec Ha ynpasneHve

CybhoHobT  wHTErpMpa  dhakTopute 32 YCTOMYMBOCT B
MHBECTULIVOHHWS CU NPOLIEC, KAKTO € ONMCaHo no-noapo6Ho B pasgden
LYCTOMUMBO  mHBecTvpaHe® Ha [Mpocnekta.  HBECTULMOHHUAT
MEHWIDKBP Ce CTPeMM a JoCTaBst anda, KaTo MHBECTVPA B KOMMaHuu,
KOUTO Ca NpuemMarni, UWiu Lie Bb3npuemMar MonoXuTerHa TpaekTopus
Ha ECK B cBOsi G13HEC. VIHBECTULIMOHHUST MEHUIKBLP Ce CTapae Aa
onpeaeny kov ca daktopute 3a ECK, kouTo ca CbLLecTBEHM 3a TEXHUSA
OusHec, U ga pasbepe kakBO € (PMHAHCOBOTO BMMSIHWE HA Te3n
(haKTopU M Kak Te MoraT [a Ce MPOMEHSIT C TeYeHUe Ha BPEMETO.
WHBECTULMOHHUAT ~ MEHWIDKBP  MOEHTUMUMPA  UHBECTULIMOHHU
Bb3MOXHOCTW, KOUTO Ca CbOOpaseHn C LiefTa Ha reHepupaHeTo Ha
anda ypes hokycvpaHe BbpXy BKIMHOYBAHETO HA KOMMaHWK, KOUTO LUe
yCbBbpLUEHCTBAT 3HauuTenHo ECK B 6baelle, kato ChLUeBPEMEHHO
MHBECTVPA U B KOMMaHWW, KOUTO MOHAcTosiLLeM ca nobeauteny npu
ECK B cBowTe cekTopw.
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OcBeH ToBa cybhoHALT ce CTpemu da nocturHe pesynrar 3a ECK ot
CBOETO MOPTAONMO, Mo-ronsiM OT To3n Ha benumapka. MNpun aHanmns Ha
ECK pesynrara cnpsmo beHumapka cybdoHabT ce cpaBHsaea ¢ ECK
pesynTata ot Herosust berumapk cnep mskrousaHe Ha 20% OT Ham-
HuckuTe ECK HOMMHamHM LEHHM KHKa oT BeHumapka.

B cboTBETCTBME C HErOBUTE LIEN U MHBECTULWMOHHA MOMUTMKA ChC
cybboHoa ce CTMMynMpaT EeKOMOTUMYHUTE  XapaKTePUCTUKUTE MO
CMMCBbNa Ha uneH 6 oT PermameHta 3a TakcoHOMMSITA WU MOXe
YaCTMYHO Ja Ce WHBECTMpa B WKOHOMMWYECKM AEMHOCTW, KOUTO
JOMNPUHACAT 3a €4HA WINN HSKOSIKO OT €KOMOTMYHUTE Lienu, MOCOYEHN
B uyrieH 9 ot PernameHTa 3a TakcoHOMUATa.

Makap 4e cybdoHOBLT MOXe Beve Oa MpuTexaBa MHBECTULMM
B WKOHOMWYECKM [JEMHOCTW, KOMTO OTroBapsAT Ha YcrosusTa
3a ycrtomuvBu fenHoct, 6e3 Oa e aHraxupaH MOoHACTosILEM
C MVHUMArEeH s, YNpaBnsBaLloToO OPYKECTBO Moriara MakcuMariHu
ycunust ga ornoBecTu To3v AsAn OT MHBECTULMUTE B YCTOMYMUBM
OENHOCTM BBb3MOXHO Han-CKOpo Crfied BfvMsaHeTo B curla Ha
perynaTtopHuMTe  TEXHWYeCKW CTaHdapTM MO OTHOLeHWe Ha
CbObPKaHNETO W MNpedCTaBAHETO Ha  OMOBECTABAHETO  Ha
MHbopMaums cbimacHo uneH 8, naparpad 4, yneH 9, naparpacd 6
n uneH 11, naparpad 5 or SFDR, u3ameHeH c PernmameHta 3a
TaKCOHOMMSTA.

HesaBuCUMO OT rOpPemnsnoXeHoTo, NMPUHUMMBLT ,3a HeHaHacsiHe Ha
3HaUMTENHN Bpeau” ce npurnara camo 3a Tesn MHBECTULMW, KOWUTO ca
B OCHOBaTa Ha cybchoHAa v KoUTo ca CbobpaseHm ¢ kputepumte Ha EC
3a EKOIOTMYHO YCTOMYMBU MKOHOMUYECKN AeWHOCTU. HBecTuummTe
B OCHOBaTa Ha ocTaHanara 4acT oT To3v cybcpoHn He ca cbobpaseHm
c kputepunte Ha EC 3a €KOnormyHO YCTOMMYMBM WKOHOMUHYECKM
[ENHOCTU.

MoBeye wvHGoOpMauua 3a PermameHTa 3a TakCOHOMMSTA M TO3U
cybchoHA e HannyHa B pasgen ,,YCTonunBa MHBECTMLIMA — PernameHT
3a TakCoOHOMUATA“ B MPOCTEKTa.

MHBecTuumoHeH MeHnmpkbp Amundi Ireland Limited

TexXHUKU 1 UHCTPYMEHTH

Monsi, BwkTe pasgen JombnHWTENHa WHGOPMaUMsi OTHOCHO
JepvBaTVBUATE N TEXHUKUTE" 38 MHEDOPMALWISt OTHOCHO MakcMMartHuTe
1 04aKBaHMTE NMPOMOPLMK Ha akTUBUTE Ha cybdhoHaa, KOUTO MoXe Aa
6baaT 06eKT Ha PMHAHCOBY TPAHCAKLMM C LIEHHW KHIDKA 1 CyanoBe Ha
06LLa Bb3BPBLLAEMOCT.

OcHOBHM puckoBe

Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.

o AKumns o JlkBnaHocT
o beHumapk 1 edpeKTMBHOCT o HevanmbnHenve
Ha cybboHaa » HOBOBB3HMKBALLM Naszapu
« Banyta » OnepaTtvBHM
« BonatnHoct o [Nasap
o [epusatnem o [loneunTencrso
o M3nonseaHe Ha TeXHWKn » Pa3amep Ha cTaska

N VIHCTPYMEHTM

» YnpaBsneHvie
o KoHTpareHT

o YCTON4YMBO MHBECTMPAHE
* Kpegur o« XemKupaHe
o JIBbpUIDK

MeTop 3a ynpaerieHue Ha pUcka [MoeTv 3aabIDKeHmns.




I'InaHmpaHe Ha BawlaTa MHBECTUNLNA
Buxme ,MIHsecmupaHe 6 cybghoHOoseme* 3a noseye uHghopmauus.

MpenopbLUYUTENHO 3a UHBECTUTOPY Ha ApeBHO

C 6a30B0 nosHaHWe 3a MHBECTMpaHe BbB (POHOOBE U HUKaKbB
UINK OrpaHnyeH ONuT B MIHBECTUPAHETO B Cy6hoHAa U nofo6HU

cdoHaoBe.

Kouto pasbupar pucka OT 3aryba Ha YacT WM Ha uenvsi
VHBECTVPaH KanuTarn.
CrpemsiLum ce Aa yBenu4yaT CTOMHOCTTa Ha MHBECTULMSTA CU 3a
NpenopbYMTENHIS NepVUoa Ha BiageeHe Ha akTyBuTe.
CybdboHa, KoTO OTroBaps Ha ycroBuysiTa 3a Cy6doH 3a ASNIOBO
yJacTue 3a repMaHCKv JaHbYHN LIEMnN.

Hpenop'bHaH nepuoa Ha BrnageeHe Ha akKtTuesute 5 roguHn.

Bpeme 3a ocbllecTBsABaHe Ha caenkute 3asiBkM, KOUTO ca
nony4yeHm 1 npueTn Ao 14:00 LeHTpanHoeBponencko Bpeme B paboTeH
[eH, 0O1KHOBEHO LUe 6baaT obpaboteHn ¢ NAV 3a To3u eH 3a oLeHka
(D). YpexxnaHeTo ce 13BbpLLIBA He NO-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBBH PaspelLeH (rpyna A).

OCHOBHM KnacoBe akuuu 1 Takcu

Mokynka (makc.)

Takca 3a T'ogumna cDSC Taxca 3a Takca 3a Tloompurenna Takca 3a Koac Taxkca 3a
Knac  3amuceane Takca 3a (axc.) U3nu3aHe yIpaBieHue npemust aMUHUCTPUPAHE - yIIpaBJeHHE
(makc.) pasmnpeneneHue ’ (Makc.) (Makc.) (makc.) (makc.) 1 (Makc.)
A 4,50% Hsama Hsma Hsima 1,35% 20% 0,20% A2 1,55%
B Hsma 1,00% 4,00% Hsima 1,35% Hsima 0,20%
c Hva 1,00% 1,00% Hva 1,35% Hva 020% |
E  400% Hama Hama Hava 1,15% 20% 020 B E2 1,35%
F Hava Hama Hama Hava 2,15% 20% 020% N FR2 2,35%
G 3,00% 0,35% Hsma Hsma 1,15% 20% 0,20% . G2 1,35%
| Hava Hama Hava Hava 0,60% 20% 010% B 12 0,70%
J Hama Hama Hama Hama 0,60% 20% 0,06% J2 0,70%
M Hama Hama Hama Hama 0,65% 20% 0,10% M2 0,70%
P Hama Hama Hama Hama 0,80% 20% 0,20% P2 0,95%
R Hama Hama Hama Hama 0,70% 20% 0,20% R2 0,90%
T Hsma 1,00% 2,00% Hsma 1,35% Hsma 0,20%
U Hsma 1,00% 3,00% Hsma 1,35% Hsma 0,20%

3a kiacosere akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUIHATH PE3YJITaTH U BCUYKU TAaKCH, Pa3JIMYHM OT Ta3H 32 YIPaBICHUE U
MOCTUTHATH PE3yJITaTH, OCTaBaT, KAKTO ca MOKa3aH! 3a ChOTBeTHUTE KiacoBe akunu A, E, F, G, I, J, M, Pu R

'HamansiBa Bcska TOIMHA, KAaTo JOCTHTa HyJIa 4 TOAMHM el nHBecTHImATa. 2Hyna crest | roguna ot mHBecTHIMATA. *HamansiBa BCAKa TOAMHA, KATO JOCTHTA
Hyna 2 TOJMHY cliesl MHBecTuImaTa. “HaMansBa BCska roMHA, KATO IOCTHTA HyIa 3 TOIMHY CIe] MHBECTHIIUATA.

Takca 32 IOCTHTHATH Pe3yJITATH

Bbenumapk 3anoouputesna npemus Uugexe 100% MSCI World Net Total Return USD.

MexaHM3bM 3a TAKCa 32 IOCTUTHATH pe3ysiTaTh: MeXxaHU3bM 3a Takca 3a MOCTUTHATH pe3yaratd Ha ESMA

Cunrano ot | (eBpyapu ce nmpuaara MeXaHH3MbT 32 TaKCa 3a HOCTHTHATH Pe3yNTaTH, choTBeTcTBal Ha ESMA. IN'ogumnaTa nara 3a onenka e 30 1ouu. ITo
U3KJIIOYCHHE ITBPBUST [IEPHUOJ Ha HAOJII0ICHHE Ha IPEACTaBsIHEeTO 3amouBa Ha | ¢eBpyapu 2022 r. u He Moxe aa 3aBbpiun npean 30 ronu 2023 r.

3a IbJIEH CIHMCHK HAa HAJMYHUTE B MOMEHTA KJIaCcOBE aKIMu mocereTe caiita www.amundi.lu/amundi-funds
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Net Zero Ambition Global Equity

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Llen

Crapae ce Oa yBenuuM CTOMHOCTTA Ha Ballata MHBECTMUMA npe3
npenopbYaHus MNepuvos, Ha BrafeeHe Ha LEHHWTE KHWKa u4pes
VMHBECTVPaHE B CbOTBETCTBUE C YrieH 8 oT PernameHT 3a nHgopmaumsi
3a OTrOBOPHO MHBECTUpaHe. Mo-koHKpeTHO cybdoHABLT MMa 3a Lien Aa
JoMpuHece 3a HamansiBaHe Ha BbIMEepoaHWs OTneYaTbK  Ha
noptcpenna.

MHBecTuLMMN

CybdoHabT nHBecTmpa noHe 80% OT CBOUTE HETHM aKTUBU B LUMPOK
Habop OT aKUWM U CBbP3aHU C aKUMM MHCTPYMEHTU Ha KOMMaHuM ot
Lienusi CBT.

Bbnpekun 4e Moxe 4a MHBECTMPa BbB BCsika 00MacT Ha MKOHOMKKaTa,
BbB BCEKM €OMH MOMEHT HEroBuTe BIOXEHWA MoraT ga Obaar
POKyCYpaHN BbLPXY CPABHUTESTHO MaitbK OpOi KOMMaHWM, KaTo
nopTEITLT € KOHCTPYMPaH Mo TaKkbB Ha4vH, Ye Aa MMa BbrepoaeH
MHTEH3UTET, cbobpaseH ¢ nHaekca MSCI World Climate Paris Aligned
Net USD.

CybdoHabT Moxe ga mHBectupa A0 30% OT HETHWUTE Cv aKTUBM
B aKUMM Ha KOMMaHWW, YMETO ceaanuile WM OCHOBEH Gu3Hec ce
HammpaT Ha HOBOBbL3HMKBALLWM Masapy, U MOXe [Ja MNoTbpcu
€eKCro3nUmst Ha HeapykuMM Mot 40 10% OT HETHUTE CU aKTUBW.

Makap 4e WHBECTULWIOHHUSIT MEHUMKbP Ce CTpeMM Ja MHBEecTMpa
B LIEHHM KHIDKa C pevTuHr 3a ECK, He Bcyuykv nHBecTUUmMmM Ha cybchoHaa
e nmat pertuHr 3a ECK 1 BbB Bcekv criyyai Takviea MHBECTULMN
Hama Aa 6waat noeeye ot 10% oT cybdoHaa.

CnasBankv onvcaH1Te No-rope NoMUTUKN, CyobhoHaBT MOXe ChLLO Aa
MHBECTMPA B WHCTPYMEHTV Ha Mapu4Hus nasap 1 Jenosvmu (3a
TBProBCKM Lienn 1 B Cryyaii Ha HebnaronpusTHWA nasapHu yCrioBusl),
KakTo 1 0o 10% ot aktmsuTe cv B MKAMLK 1 MKA.

BeHumapk

Cy6hoHa LT ce yrpaBnsiBa akTUBHO Bb3 OCHOBA Ha U LIENW a HaAMUHE
(cnep npunoxumute Takeun) nHaekca MSCI World Climate Paris Aligned
Net USD® (,BeHumapka“) 3a npenopbyaHusa neprod Ha BriageeHe Ha
aktmeuTe. CybdoHABLT € C eKCro3VLIMA OCHOBHO KbM M3aaTenuTe Ha
BeHumapka, HO ynpaBneHMeTo My € AUCKPELIMOHHO M TOM LLiE MOMyym
€KCTo3VLUMs KbM M3pdaTenu, KOMTO He ca BkoyeHn B Benumapka.
CybdhoHabT HabrnogaBa eKcrnosvumsaTa Ha PUcK Mo OTHOLLEHME Ha
BeHumapka 1 ce ouakBa cTeneHTa Ha OTkIoHeHue ot BeHumapka aa
Obae 3HauuTenHa.

OcBeH ToBa cyochoHabT e nocoumn nHaekca MSCI World Climate Paris
Aligned Net USD kato pedpepeHTeH OeHuMapk 3a uenute Ha
PernameHTa 3a uHdopMaLmsi 3a OTTOBOPHO MHBECTUPAHE. MIHOEKCHT
MSCI World Climate Paris Aligned Net USD e obwuwmpeH nasapeH
MHAEKC, KOWTO OLIEHsIBA U BKITOYBA KOMIMOHEHTUTE CU B CbOTBETCTBUE
C XapaKTEPUCTVKVTE Ha OKOMNHaTa cpeaa 1 crieoBaTeriHo e cbobpaseH
C XapaKTEepUCTVKATE Ha OKorHaTa cpefa (T.e. HaMarneH BbrrepodeH
WHTEH3UTET), nonynspuaupaH ot cybdoHaa. MHdbopmaumsi 0THOCHO
MeToJOorIorsiTa, U3ror3eaHa 3a u4mcnsieaHe Ha beHumapka, MoxeTte
[Aa HamepuTe Ha www.amundi.com.

DepuBatneun

Cy6choHabT m3non3ea AepyvBaTViBY 32 HamarsiBaHe Ha pPasivydHu
pu1cKoBe, 3a ePEKTUBHO yripaBreHre Ha NopTdornvo 1 Kato HauvH 3a
rofy4aBaHe Ha eKkcrnosvumMs (abnra Um Kbca) KbM PasnyHv akTven,
nasapy vnm Apyrv MHBECTULIMOHHN Bb3MOXHOCTU (BKI. AepuBaTuan,
KOUTO ChOKyCHpaT BbPXY aKLymn).

OcHoBHa BanyTta USD
[Mpouec Ha ynpaBneHue

CybpoHobT  wHTErpupa  haktopute  3a  YCTOAYMBOCT B
VHBECTUILIOHHWS CY NMPOLIEC, KAKTO € OM1CaHOo No-Moapo6bHO B pasaen

SBbIrMepoaHUST MHTEH3UTET Ha NOPTEONUOTO M GeHuMapka ce
M34KcrsBa NOCPEACTBOM AaHHW, NPEAOCTABEHU OT €4AUH UIN
MoBeYe BbHLUHU JOCTaBYMLM Ha AaHHM
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LYCTOMumMBO mHBecTMpaHe® Ha [lpocnekta.  VIHBECTULIMOHHUAT
MEHUIKBP M3non3sa hyHaaMeHTaneH aHanma Ha OTAeNHN EMUTEHTU
33 ofpegensHe Ha akuuTe C  Haw-gobpute  OBAroCpPOYHU
rnepcrektmen, a cblWo KW Ha Texhute ESG, no-cneumanHo
XapaKTepPUCTUKUTE HA BBINEPOOHUSI  WHTEH3WUTET.  YcToumBaTta
WHBECTULMOHHA Lien ce MocTUra Ypes CblfacyBaHe Ha uenute 3a
HamarnsiBaHe Ha BbepodHMS MHTEH3UTET Ha cybdoHda ¢ nHaekca
MSCI World Climate Paris Aligned Net USD. BwbrnepogHusar
WHTEH3WUTET Ha ropTdhenra ce us4ucrsBa kato cpeaHornpeTerneHa
CTO/HOCT Ha aKiMBuTe Ha nopTdenna M Cce cpaBHsABA CbC
CpeqHoMpeTerfieHMTe aKTMBW Ha WHTEH3WTETa Ha BbiNepogHUs
otneyatek no mHagexkca MSCI World Climate Paris Aligned Net USD.
B pesyntat Ha ToBa akumMmMTE C OTHOCUTENHO HWUCBK BbIEepodeH
WHTEH3UTET WMaT Mo-ronsaMa BeposTHOCT da 6bagar u3bpaHu
B ropTdenna B CpaBHEHWE C aKkuuuMTe C OTHOCWUTEMHO BWCOK
BbINEpoAeH WHTeH3nTeT. B ponbrHeHve, cybdoHObT um3koyBa
KOMNaHMM Ha 6asata Ha MPOTMBOPEYMBO MOBEAEHWEe W (Mnn)
MpPOTMBOPEYMBA  MPOOYKTM B  CbOTBETCTBME C  OTroBOpHaTa
WHBECTULMOHHa nonuTuka. OcsBeH ToBa CyBdOHALT ce cTpeMu Aa
nocturHe pesyntat 3a ECK ot cBoeTo noptdonuo, no-ronsim ot 1o3u
Ha BeHumapka. Mpu aHanns Ha ECK pesynrara cnpsmo BeHumapka
cybhoHabT ce cpaBHsBa ¢ ECK pesynTata ot Heroust BeHumapk cnen
nakrouBaHe Ha 20% ot Hal-HuckuTe ECK HoMUHarHW LIeHHM KHVDKa OT
Berumapka.

B CbOTBETCTBME C HEroBUTE LieN M MHBECTULWIOHHA MOMUTKKA CbC
cyboHaa ce CTUMYNMpaT eKOSIOTMYHUTE  XapaKTEPUCTUKUATE MO
cMMCba Ha 4uieH 6 oT PermameHTa 3a TakCOHOMMSITA M MOXe
YacTMYHO [a Ce WHBECTPA B WKOHOMMYECKM [OEMHOCTW, KOWUTO
JOMPUHACAT 32 €AHa UMK HAKOSIKO OT EKOSIOMMYHUTE Lienk, NocoYeHu
B urieH 9 ot PernameHTa 3a TakcoHoMUSITa.

Makap 4e cybdoHOBLT MOXe Beve Oa MpuTexaBa MHBECTULMM
B WKOHOMMYECKM [OEVHOCTW, KOWTO OTroBapsAT Ha ycrnosusita 3a
YCTOVYMBN OENHOCTY, YPaBnsABaLLOTO OPYXECTBO HE MOXe Ha To3n
€Tan [a YCTaHOBM OKOHYaTEeNnHO MMM Ja Moeme aHrakuMeHTU Mo
OTHOLLIEHVE Ha CTemneHTa, B KOSATO 6a3oBuTe My MHBECTULIMM OTTOBapST
Ha ycrosusiTa 3a ycTonymem geHoctn. CregosaTtenHo 3a LenuTe Ha
PernameHta 3a TaKCOHOMUSITA  MWHUMAIHWAT — MPOLEHT  OT
UHBECTMLUMMTE Ha cybdoHaa, KorTo LWe 6Obde uWHBECTVpaH
B VHBECTULMM, OTUUTaLLM KpuTepumTe Ha EC 3a ekonoryHo ycTonumem
NKOHOMUYECKN aeviHocTu, € 0%. YNpaBnsBaLLoTo ApyKeCTBO fonara
MakcMMariHM yCunus [a OroBeCcTM TO3u AN OT MHBECTMUMUTE
B YCTONYMBM AEAHOCTU Bb3MOXHO Hal-CKOPO Creq, BM13aHeTo B cuna
Ha perynatopHuTe TeXHWYeckM CTaHOapTW MO OTHOLLeHWe Ha
CbObPKaHNETO W MPEeACTABAHETO Ha  OMOBECTSBAHETO  Ha
MHpopMaLwma cbrmacHo uneH 8, naparpad 4, uneH 9, naparpac 6
n uneH 11, naparpad 5 or SFDR, u3meHeH c PernameHta 3a
TaKcoHoOMMSTa.

HesaBncuUMO OT rOpemnsnoXeHoTo, NMPUHLUMIMBLT .32 HeHaHacsiHe Ha
3HauMTENHW Bpeau” ce npurara caMmo 3a Te3n MHBECTULIMM, KOUTO ca
B OCHOBaTa Ha cy6hoHaa 1 KOUTO ca CbobpaseHy ¢ kputepumte Ha EC
33 EKOSIOTMYHO YCTOMYMBI MKOHOMUYECKN AenHOCTU. MHBecTuummnTe
B OCHOBAaTa Ha OCTaHarara 4acT OT To3u Cy6dhoHA, He ca CbobpaseHu
c Kkputepumute Ha EC 3a eKonoryHo YCTOMYMBU MKOHOMUYECKM
OenHocTu.

[NoBeye wvHOpMauns 3a PernameHta 3a TakCOHOMMSATa W TO3M
cybchoHA e HannyHa B pasgen ,.YCTonunea MHBECTMLMA — PernameHT
3a TakCcoHOMUATA" B MpOCTeKkTa

WHBecTumoHeH MeHnaKkbP Amundi Ireland Limited
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OcHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme* 3a rnogeye uHgbopmayust.

o AKumns o KoHueHTpauus

o BeH4mapk 1 p1ck ot o JlvksugHocT
Henony4yaBsaHe Ha Aoxond ot ° He,D,BVDKMMM UMOTU
cybporpa o HOBOBB3HUKBALLW Na3apy

« Banyta » OnepaTtvBHM

« BonatunHoct
o [epuBatuem

o [IbpXKaBeH pyCK — ObpxaBun
ot BUCA
o KoHTpareHTt

o [Masap

» [NoneunTencreo

» YnpasneHve

o YCTON4YMBO MHBECTMPAHE

MeTon 3a ynpaBneHue Ha pucka [1oeTn 3agbimkeHms.

ﬂnaHMpaHe Ha BalllaTa NHBECTULINA

Buxme ,MIHeecmupaHe 8 cybghoHOoseme* 3a noseye uHghopmauusi. MpenopbyaH Nnepuoa Ha BrageeHe Ha akTUBUTE 5 roavHU.

MpenopbLYMTENHO 32 MHBECTUTOPU Ha ApeBHO

+  C 6a3oBo no3HaHue 3a MHBECTMpaHe BbB (POHOOBE U HUKaKbB
W OrpaHn1YeH OnuT B MHBECTUPaHETO B cybchoHaa nunm noaobHn

Bpewme 3a ocbLyecTBABaHe Ha caenkute 3asiBkW, KOUTO ca NonyyeHn
n npuetn Ao 14:00 LeHTPanHOEBPOMNENCcKO Bpeme B paboTeH AeH,
obukHoBeHO Le 6baat obpaboteHn ¢ NAV 3a To3n feH 3a oueHka

cbornoe. D+1). YpexaaHeTo ce n3BbpLLBaA He NOo-KbCHO oT D+3
+  KouTo pasbupaT pucka OT 3ary6a Ha 4acT MNM Ha Lenms (D+1). Ypexaa P
MHBECTUPaH Kanutarn. TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A)

. Llenswm ga yBenuyaT CTOMHOCTTa Ha CBOSITA MHBECTULWIA U Aa CU
OCUIypsAT A0XOA, Npe3 MpernopbYaHus Nnepuoa Ha BrageeHe Ha
aKTmBUTE.

«  CybBghoHz, KOWUTO OTroBaps Ha ycroBusiTa 3a cybdpoHa, 3a AsnoBo
yJacTue 3a repMaHCkvi JaHbYHN LIEMnW.

OcHOBHM knacose aKUMN N TakCcKn

Tokynka (Makc.) I
Takca 3a Togumaa Takca 3a Taxca 3a TToompurenna Taxkca 3a Taxca 3a
3aIHCBaHe Takca 3a CDsC H3JIM3aHe yIpaBicHHE peMUst aJIMUHHCTpUpaHe Kiac yIpaBicHHE
Krac (maxc.) pasmpenesieHue  (Makc.) (maxkc.) (Maxkc.) (Makc.) (Makc.) AKIHU (Maxkc.)
A 4,50% Hsma Hsima Hsma 1,30% 20% 0,20% A2 1,50%
B Hama 1,00% 4,00%* Hama 1,30% Hama 0,20% -
C Hama 1,00% 1,00%? Hama 1,30% Hama 0,20% -
E 4,00% Hsma Hsima Hsma 1,15% 20% 0,20% - E2 1,35%
F Hama Hama Hama Hama 2,15% 20% 0,20% - F2 2,35%
G 3,00% 0,35% Hsima Hsma 1,15% 20% 0,20% - G2 1,35%
| Hama Hama Hama Hama 0,60% 20% 0,10% - 12 0,70%
J Hama Hama Hama Hama 0,60% 20% 0,06% - J2 0,70%
M Hama Hama Hama Hama 0,65% 20% 0,10% - M2 0,70%
[ Hama Hama Hama Hama 0,80% 20% 0,20% - P2 0,95%
R Hama Hama Hama Hama 0,70% 20% 0,20% - R2 0,85%
T Hama 1,00% 2,00%?3 Hama 1,30% Hama 0,20% -
U Hsma 1,00% 3,00%* Hsma 1,30% Hsima 0,20% !

3a kiacose akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 ne ce npuiara takca 3a MOJIly4eHU pe3yJITaTH U BCUUKU TAKCH, PA3JIMYHU OT TE€3H 3a YIPaBICHUE U
MOJIYYCHHU PE3yJITATH, OCTABAT TAKMBA, KAKBUTO Ca TIOKa3aHM 3a choTBeTHUs Kiac akuuu A, E, F, G, I, J, M, P u R (kouTto He ca Haimu4Hu 3a TO3u CyO(OHT).

lHamanﬂBa BCsKa ro/inHa, KaTto A0CTUra HyJa 4 rOJIMHM CJIeJ] MHBECTULIUSTA. zHyna cien 1 rogiMHa OT MHBECTHUIIMATA. 3Hamanﬂ3a BCsKa roJiMHa, KaTto J0CTUra
HyJa 2 TOOWHHU CJIC] MHBCCTUIIMATA.

“HamaisiBa Besika TOJIMHA, KATO J10CTHTA HyJa 3 TOJMHH CJIe/l MHBECTHLMSTA.

Takca 3a NOCTHIHATH Pe3yJITATH

Benumapk 3a Takca 3a nocturHatu pedyaratu Magexke MSCI World Climate Paris Aligned Net USD
MexaH13bM 33 TaKCa 32 IOCTUTHATH pe3y/ITaTh: MexaHu3bM 3a Takca 3a IIOCTHTHATH pe3yiratid Ha ESMA

Topminara nata 3a oueHka e 31 nekemBpu. [IbpBUAT nepuosa Ha HAOIIOICHNE HA PE/ICTAaBIHETO 3arno4Ba Ha 31 nekemBpu 2022 1. M HE MOXKeE JIa 3aBBPIIN
npeau 31 nexemspu 2023 .

3a IbJIEH CIHMCHK HAa HAJMYHUTE B MOMEHTA KJIaCOBE aKIMK rmocereTe caiita www.amundi.lu/amundi-fund
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Global Equity Sustainable Income

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Llen

CTapae ce da yeennyum CTOVMHOCTTa Ha Balwwara uvHBecTums npes
npenopbsYaHna Nepuno Ha BnaeeHe Ha akTuBuTe.

MHBecTuLMMN

CybdoHObT €  (hMHaHCOB  MpOAYKT, KOWTO  Monyrsipusvpa
xapakrepuctukute Ha ECK cbrnacHo uneH 8 ot PernameHTta OTHOCHO
OrMOBECTABaHETO Ha UHAOpPMaLMs.

CybhoHOLT MHBECTVPA OCHOBHO B aKLWW Ha KOMMaHWW OT LIeNns CBAT,
BKIIOYMTESNHO Ha HOBOBBL3HMKBALLM Masapu, M KOUTO mnpegnarat
nepcrekTvByM  3a  M3MMawaHe Ha  aveuaeHTn.  Makap  ye
WMHBECTULWIOHHUST MEHUIKbP CE CTPEMM [ia MHBECTUPA B LIEHHW KHIDKA
¢ pentuHr 3a ECK, He BCyuKkM MHBECTULMM Ha cybdoHaa e nvat
pevitnHr 3a ECK 1 BbB BCceky crydai TakmBa MHBECTVLMM HAMA da
6baat noeseve oT 10% oT cybdoHaa. 3a Te3n MHBECTULMM HsIMa
BarlyTHO OrpaHNYeHune.

CnasBalikv OnMcaH1Te No-rope MoNMTUKN, CYGhOHABT MOXE ChLUO Aa
MHBECTMPA B APy akuuM, CBbp3aHM C aKkuMyM UHCTPYMEHTW,
KOHBEPTUPYEMW obnuraumy, obrvraumm, UHCTPYMEHTU 3a napudeH
nasap u 8o 10% ot aktvsute cu B apyrn MK n NKAUMLK.

BeHumapk

CybhoHabT ce ynpasnsiBa akTMBHO Bb3 OCHOBA Ha W Lieny Ja HaaMuHe
(cnen npunoxumuTe Takew) uHaoekca MSCI World (,BeHumapka®)
3a npernopbYaHnsa nepuos Ha BriageeHe Ha aktueute. CybdoHObT
€ C €eKCrnosvumusi OCHOBHO KbM u3gaTenute Ha bBeHumapka, Ho
YrNpaeneHNeTo My € AUCKPELIMOHHO 1 TOW LLie MOMNYy4M EKCrosvLms KbM
m3gaTeny, KoUMTO He ca BKMoYeHM B Bbenumapka. CybdhoHaobT
Habrro4aBa ekcrnosvumMsTa Ha puUck No OTHOLLIEHWEe Ha BeHumapka, Ho
Ce O4vakBa CTerneHTa Ha OTKOHeHWe oT benumapka ga 6bae
3HaunTenHa. OceeH ToBa cybcpoHOLT e nocouunn BeHumapka kato
pecdbepeHTeH bBenumapk 3a uenmte Ha PermameHta OTHOCHO
0roBeCcTABaHeTO Ha MHpopMauus. BeHumapksT e obLwmpeH nasapeH
WHOEKC, KOWTO He MpaBW OLEHKa WM He BKIHOYBA KOMMOHEHTUTE
CU B CBLOTBETCTBME C XapaKTEPUCTMKUTE Ha OKonHata cpena
1 CrenoBaTeriHo He € CbobpaseH C XapaKTEPUCTUKUTE Ha OKOMHaTa
cpeda, nonynapuavpaHM ot cybdoHaa. WMHdopmaumsa OTHOCHO
METOAO0SIorMSTa, U3Non3BaHa 3a nsdncnsaeaHe Ha beHumapka, MoxeTe
[Oa HamepuTe Ha www.amundi.com.

DepuBatneu

CybdhoHOobT u3non3ea OepvBaTMBM 32 HaMansiBaHe Ha pasnnyHu
puckoBe, 3a e(heKTUBHO YNpaBneHMe Ha NopTCHoNMOo 1 KaTo HauvH 3a
ronyyaBaHe Ha ekcriosvLst (Obhra v Kbca) KbM pasfingHy akTviem,
nasapv Unu Apyri MHBECTVLIVOHHW BbL3MOXHOCTM (BKI. AEpUBATVBM,
KOUTO ChOKyCUpaT BbPXY aKLm 1 OOMeH Ha BanyTa).

OcHoBHa Banyta USD

[Mpouec Ha ynpasrneHue

CybdpoHobT  wHTErpupa  haktopute  3a  yCTOAYMBOCT B
MHBECTULWIOHHWS CY MPOLIEC, KAKTO € OnMCaHo No-nogpobHO B pasaen
LYCTOMUMBO  mHBeCTUpaHe® Ha [lpocnekta.  HBECTULMOHHUST
MEHUIKbP 13M0on3sa obLLUM NasapH AaHHW 1 DyHOAMEHTarneH aHanms
Ha OTAENHW 13gaTenu 3a onpeaensHe Ha akummTe, KoUTo npeasarart
Hag cpegHWTe MEpCreKkTMBM 3a AMBWAEHT, KaKTo W MoTeHuman 3a
NMOBULLIABAHE Ha CTOMHOCTTA CU BbB BPEMETO. B OOMbIHEHVE KbM
MbPBOHAYArIHOTO ~ M3KMOYBAHE Ha MMeHaTa, OueHeHW 4pes
metogonovsta Ha Amundi 3a oueHka Ha ECK, MHBECTULIMOHHUST
MEHWUDKBP ChLLIO Taka NoCTaBs CUMEH akLEHT BbpXy OCHOBHUSI aHarm3
Ha ECK, koraTo usBbpLUBa HalIeTO u3crneasaHe OTAOMY Harope 3a
BCEKM NOTEHUMareH MHBECTULIMOHEH Cry4aii.

Mo - crneuvanHo MHBECTULIMOHHUAT MEHWIDKLP ce hoKycupa BbpXy
daktopn Ha ECK, kouto Gvxa MOrmM MOTEeHUMarHo Ja okaxart
(bMHaAHCOBO Bb3OENCTBME BbpXy OM3HEC Mogena v Aa aHanmavpar
pa3paboTBaHeTO Ha Te3n haktopu. PesynTarbT OT TakbB aHam3
MOXe [ja Ce 0Tpa3un OTPMLIATENHO Ha BbTpeLLHAaTa CTOMHOCT Ha O1sHec
MoZena Ha u3gaternsi U Ha MUHBECTULIMOHHMWST CryYai.
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OcBeH ToBa cybhoHALT ce CTpemu da nocturHe pesynrar 3a ECK ot
CBOETO MOpTEPoNMo, no-fofnsam oT To3u Ha beHumapka. [pu
onpepensHe Ha pesyntata 3a ECK Ha cybdonpa v BeHumapka,
npeactaesHeTo Ha ECK ce oueHsiBa ypes cpaBHsiBaHe Ha CpPeaHOTO
NPeACTaBsiHE Ha LieHHaTa KHUra CrpsiMo oTpacbria Ha magatens Ha
LIeHHW KHIDKA MO OTHOLLIEHWE Ha BCEKW OT TPUTE XapaKTEPUCTUKN Ha
ECK Ha exornorv4yHoTo, CoLmManHoTo 1 KOPropaTMBHOTO YrpaBreHue.
M3BopbT Ha LieHHW KHWDKa Ype3 M3MOoS3BaHEeTO Ha MeToAororvsTa Ha
Amundi 3a onpegensiHe Ha penTuHr 3a ECK B3ema npeasia OCHOBHUTE
HebnaronpUATHN BL3AENCTBUSA OT MHBECTULIMOHHUTE PELLEHUS BPXY
YCTON4MBM (DaKTOPY B 3aBMCMMOCT OT ECTECTBOTO Ha cybchoHaa.

Mpn aHanu3 Ha ECK pesynTarta cnpsimo beHumapka, cybdoHabT ce
cpaBHsiBa ¢ ECK pesyntata ot Hero cneg 20% ot Haw-Huckute ECK
HOMWHAITHW LIEHHW KHIDKa Ce U3KItoYBaT OT beHumapka.

B cboTBETCTBME C HErosute uen n MHBECTUUMOHHA MNONMUTUKa CbC
cybboHaa ce CTUMynMpaT EKONMOTUMYHUTE  XapaKTEPUCTUKUTE MO
cMMCbIa Ha udneH 6 oT PermameHTa 3a TakCOHOMMUSITA U MOXe
YaCcTyHO Oa Cce uHBeCTMpa B WUKOHOMMUYECKU ,quIHOCTI/I, KOUTO
JOMNPUHACAT 3a eHa UM HSKOSKO OT €KONOTMYHUTE Liern, MOCOYeHN
B uYneH 9 ot PernameHTa 3a TakcoHoMUsATa.

Makap 4e cyboHOLT MOXe Beye [a MpuTexasa WHBECTMLMM
B WKOHOMMYECKM [OEVHOCTW, KOWTO OTIOBapsAT Ha ycrosusita 3a
YyCTOMUMBM  AeHoCTW, ©e3 f[a e aHraxupaH MoHacTosLeM
C MVHUMareH s, YnpaBnssaLloTo APYKECTBO nonara MakcuMartm
ycunust ga OrnoBecTu To3u Asn OT MHBECTULMUTE B YCTOWMMBK
[AEVHOCTM Bb3MOXHO HaW-CKOpO Crief, BIM3aHETO B cwra Ha
peryrnaTtopHMTe  TEXHWYECKU CTaHOdapTM MO  OTHOWeHWe Ha
CbObPKaHNETO W MNpedCTaBAHETO Ha  OMOBECTABAHETO  Ha
nHopMaLums cbrmacHo uneH 8, naparpad 4, yneH 9, naparpad 6
n uneH 11, naparpadp 5 or SFDR, usveHeH c PernameHta 3a
TaKCoHOMMSATA.

HesaBncumo OT ropenanoXeHOTO, MPUHLUMMBT ,3a HeHaHacsHe Ha
3HaYUTENHN Bpeau® ce npunara camo 3a Te3n MHBECTULWN, KOUTO ca
B OCHOBaTa Ha cy6hoHaa 1 KOUTO ca cbobpaseHu ¢ kputepumte Ha EC
33 EKOJIOTMYHO YCTOMUMBI MKOHOMUYECKN AenHOCTU. MHBecTuummnTe
B OCHOBAaTa Ha OCTaHaraTa 4acT OT To3v CybdoHA He ca CbobpaseHu
c kputepumute Ha EC 3a eKonorMyHo YCTOMYMBU MKOHOMUYECKM
[ENHOCTU.

[MoBeye wvHdoOpmauus 3a PermameHTa 3a TakCOHOMMSTA M TO3U
cybboHn e HannuHa B pasaen ,Ycronynea uHeecTuumst — PermameHt
3a TakCOHOMUATA" B MpOCTeKTa.

MHBecTuumoHeH MeHnmpkbp Amundi Ireland Limited

TeXHUKU U UHCTPYMEHTH

Mongs, BwkTe pasgen JombnHutenHa uwHpopmaums OTHOCHO
AepviBaTvBUTE M TEXHUKUTE" 38 MHCpOPMALIMA OTHOCHO MaKCUManHUTe
1 04aKBaHMTE NPOMOPLMK Ha akTuBUTe Ha cybdpoHaa, KouTo Moxe Aa
Gbaar 06eKT Ha MHAHCOBM TPAHCAKLMM C LIEHHW KHIDKA U CyanoBe Ha
obLLia Bb3BpPbLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayust.

o AKums o HeunsnbnHenve

» Banyta o HOBOBBL3HUMKBALLW Na3apu
o [epuBatuen o OnepatveHu

o V3nonssaHe Ha TEXHWKN o [Nasap

N VHCTPYMEHTM
o VHBECTMUMOHEH (hoHa
o KoHTpareHTt
o JlvkBnoHoCT

» YnpasneHve
o YCTONYMBO UHBECTVPaHE
o XemxvipaHe

MeTog 3a ynpaBreHue Ha pyucka [10eTy 3aabimKeHus.




I'InaHmpaHe Ha BallaTa NHBECTUNLNA

Buxme ,MIHsecmupaHe 6 cybghoHOoseme* 3a noseye uHghopmauus. Mpenopb4aH nepuoa Ha BNageeHe Ha akTMBUTE 5 rogvHu.

MpenopbuUTenHo 3a VHBECTUTOPM Ha APeGHO

+  C 6a3oBO Mo3HaHWe 3a MHBECTVPaHE BbB (POHOOBE M HUKaKbB
W OrpaH1YeH OnuT B MHBECTVPaHETO B cybchoHaa unm nogobHm

BpeMe 3a ocbluecTBsIBaHe Ha caenkute 3asBky, KOUTO Ca NoryyeHn
n npvetm o 14:00 ueHTpanHOEBpOMNencko Bpeme B paboTeH AeH,
06uKkHOBEHO LUe 6baaT o6paboTeHn ¢ NAV 3a To3u aeH 3a oueHka (D).

chorose. YpexaaHeTo Ce U3BbPLLEBA HE MO-KbCHO OT D+3
*  Kouto pasbupaTr pucka OT 3arybGa Ha uYacT WnvM Ha Lenvsi
MHBECTUPaH KanuTar. TpaHcdep HaBbTpe/HaBbH PaspelueH (pyna A)

*  Uenswwm aa ysenuyart CTOMHOCTTa Ha CBOSITA MHBECTULMA U d CU
OCUIYpsiIT I0XOA, Npe3 NpernopbyaHns Nepyoa Ha BnageeHe Ha
aKTmBuTE.

e CybdoHa, KOUTO OTroBaps Ha ycroBmusTa 3a cybchoHa 3a AsnoBO
yqacTue 3a repMaHCkv JaHbYHN LIEMnu.

OCHOBHM KnacoBse akuun 1 Takcu

TTokynka (Maxc.) I
Taxkca 3a Togumna Taxkca 3a Taxkca 3a IToompurenna Taxca 3a Taxkca 3a
3aIHCBaHe TaKca 3a CDSC U3ITH3aHe yIpaBlieHHE TpeMust aJIMHHHCTpUpaHe Kiac yIpaBiieHHE
Krac (Makc.) pasmpenesneHue  (Makc.) (Makc.) (MaKc.) (MaKc.) (maxkc.) AKIHMU (Maxkc.)
A 4,50% Hsma Hsima Hsima 1,30% 20% 0,20% A2 1,50%
B Hsima 1,00% 4,00%* Hsima 1,50% Hsima 0,20% -
C Hsma 1,00% 1,00%? Hsma 1,50% Hsma 0,20% -
E 4,00% Hsima Hsma Hsima 1,25% 20% 0,20% - E2 1,50%
F Hama Hama Hama Hama 2,15% 20% 0,20% - F2 2,40%
G 3,00% 0,40% Hsma Hsima 1,10% 20% 0,20% G2 1,35%
| Hama Hama Hama Hama 0,50% 20% 0,10% 12 0,60%
J Hama Hama Hama Hama 0,50% 20% 0,06% J2 0,60%
M Hama Hama Hama Hama 0,65% 20% 0,10% M2 0,70%
P Hama Hama Hama Hama 0,80% 20% 0,20% P2 0,95%
R Hama Hama Hama Hama 0,70% 20% 0,20% R2 0,90%
T Hama 1,00% 2,00%° Hama 1,50% Hama 0,20%
U Hama 1,00% 3,00%* Hama 1,50% Hama 0,20%

3a kiacose akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara takca 3a MOJIy4eHU pe3yJITaTH U BCUUKU TAaKCH, PA3JIMYHU OT TE€3H 3a YIpaBICHUE U
MOJIYYCHHU PE3yNITaTH, OCTABAT TAKMBA, KAKBUTO Ca TIOKa3aHH 3a ChoTBeTHHs Kiac akuuu A, E, F, G, I, J, M, P u R (kouTo He ca Hanmu4HU 3a TO3H CyO(OHT).

'HamansBa Bcsika To/IMHa, KaTo JIOCTHra HyJla 4 TOAMHMU ciiel nHBecTHIATa. 2Hysa ciest | roguna ot mHBecTHIMATA. *HamansiBa BCsKka ToMHa, KaTo J0CTHTa
HyJa 2 TOJIMHH CJIe/l HHBECTHIIUATA.

‘HamarsiBa Besika TOJIMHA, KATO JI0CTHTA HyJa 3 TOJMHH CJIe]l MHBECTHIUSATA.

Taxca 3a IOCTHTHATH Pe3yJITATH

BeHuMapk 3a Takca 3a nocturHatu pesyaratu Uugexe MSCI World.

MexaHM3bM 3a TaKca 3a IOCTUTHATH pesysTaTu: 1-roaumieH Mexanu3bsM oT | ¢eBpyapu — 31 sHyapu.

Cuurano ot 1 despyapu 2022 r., ce nmpuyara MEXaHU3bM 3a TaKca 3a MOCTUTHATH PE3yJTaTH, ChoTBeTCTBAIl HAa ESMA, 1 ce 3ameHs | -roauIHus MexaHu3bM.
I'ogumnaTta nara 3a orenka e 30 rounu. Ilo M3KIIOYeHHEe IEPBUAT HEPUOL HA HAOIIIOICHIE Ha IPEACTaBsHEeTO 3arnouBa Ha 1 deBpyapu 2022 r. 1 He MOXe 1a
3aBbpiuy npeu 30 ronu 2023 1.

3a IbJIeH CIMCHK HAa HAJMYHUTE KJIACOBE aKIMK MoceTere caiita www.amundi.lu/amundi-funds.
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Japan Equity Engagement

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Llen

CTapae ce da yeennyum CTOVMHOCTTa Ha Balwwara uvHBecTums npes
npenopbsYaHna Nepuno Ha BnaeeHe Ha akTuBuTe.

MHBecTuLMMN

CybdoHObT €  hMHaHCOB  MPOAYKT, KOWTO  nonynsipuavpa
xapakrepuctukuTe Ha ECK cbrmacHo uneH 8 ot PermameHta oTHoCHO
OrMOBECTABaHETO Ha UHAOpPMaLMs.

CybhoHOLT MHBECTMPa OCHOBHO B LUMPOK Habop OT akuMn Ha
KOMMaHu1, KoUTo ca GasvpaHyM Unu pasBMBaT OCHOBHUSI CU GU3HEC
B ANoHus.

Makap 4e WHBECTULWIOHHWAT MEHWIKbP Ce CTpeMM Ja MHBECTMpa
B LIEHHM KHWKa € penTuHr 3a ECK, He Becydkm nHBecTvumn Ha cybdoHaa
e umat pentuHr 3a ECK 1 BbB BCekv criydait TakvBa MHBECTULMM
HaMa aa 6baat noseye ot 10% ot cybchoHaa.

CybdpoHaobT Moxe aa uHeectupa o 10% oT aktveBuTe CU B OpYru
MKIMUK v MNKA.

BeHumapk

CybdoHObT ce ynpaBnsBa akTMBHO Bb3 OCHOBA Ha W Lieny Aa HaaMuHe
(cneg npunoxumute Takey) wHoekca Topix Net Total Retum
(,BeHumapka“) 3a npenopbYaHXst NEpPUOA Ha BrafeeHe Ha aKTvBUTE.
CybhoHOLT € C eKcroanLmMs OCHOBHO KbM M3gaTenuTe Ha beHumapka,
HO YMNPaBMEeHNETO My € AVCKPELWIOHHO M TOM LUe MOSy4M ekcrosuumst
KbM M3OaTenu, KouTo He ca BKModeHn B BeHumapka. CybdoHabT
HabrnroaBa ekcrnosvLmMsTa Ha prUck Mo OTHOLLIEHWE Ha BeHumapka, Ho
Ce O4vakBa CTerneHTa Ha OTKMOHeHWe oT beHumapka pa Obaoe
3HaumTenHa. OcBeH ToBa CyOdpoHabLT e nocounn BeHumapka kato
pedepeHTeH bBeHumapk 3a uUenuTe Ha PermameHta OTHOCHO
OMOBECTABAHETO Ha MHGOpMaLmsi. BeHUMapKbT e obLLMpeH nasapeH
WHOEKC, KOWTO He MpaBu OLUeHKa WM He BKIoYBA KOMMOHEHTUTE
CU B CBLOTBETCTBME C XapaKTepuUCTUKUTE Ha oOkonHata cpeda
1 CrenoBaTeriHo He € CbobpaseH C XapaKTEPUCTUKUTE Ha OKONHaTa
cpega, nonynsipuavpadn ot cybdoHpa. WHdopmauma  oTHocHO
MeTOAO0SI0rMSTa, U3Non3BaHa 3a nsumncnseaHe Ha beHumapka, MoxeTe
Aa HamepwuTe Ha www.amundi.com

DepuBatneu

CybhoHabT M3nona3sa AepvBaTBY 32 HamansiBaHe Ha pPasfinyiHu
puckoBe, 3a eqpeKTBHO yrpasreHyie Ha NopTdOvo M KaTto HaumH 3a
ronyyaBaHe Ha ekcrosvLMs (Obhra U Kbca) KbM pasinyiHi akTvem,
nasapu unu Apyrm MHBECTULIMOHHM Bb3MOXHOCTW (BKIN. AepuBaTVBY,
KOMTO ¢poKyCcMpaT BbPXY akLmum).

OcHoBHa BanyTa JPY.

lMpouec Ha ynpasrneHue

CybdpoHobT  wHTErpupa  haktopute  3a  YCTOAYMBOCT B
MHBECTULIOHHMS CY NPOLIEC, KaKTO € OnMcaHo No-nogpobHO B pasden
~YCTOMUMBO  mHBecTMpaHe® Ha [lpocniekta.  VIHBECTULIMOHHMAT
MEHUIKBP U3MN0on3sa oyHAamMeHTarneH aHanms, 3a aa usbepe akumm Ha
KOMMaHuM C Hal-gobbp cveToBogeH ©GanaHc, aTpakTvBHa
Bb3BPBLLAEMOCT Ha MHBECTUPaHWS KanuTtan 1 BUCOK NOTeHuman 3a
pacTtex. VIHBECTULMOHHUAT MEHUIKBP Ce aHraxuvpa C ynpaeneHneTo
Ha Te3n KOMMaHuK, 3a Aa nogobpw pasnpegeneHMeTo Ha Kanutana
n npaktmite Ha ECK (ekonormyHo, couuanHo v KopropatvBHO
ynpaeneHue). OcBeH ToBa CyGdoHOBLT Ce CTpemMu Oa MocTurHe
pesynrat 3a ECK ot cBoeto moptdonmo, no-ronsiM oT To3u Ha
BeHumapka. Mpu onpegensiHe Ha pesynrarta 3a ECK Ha cybdoHaa
n Benumapka, npeacraBsHeTo Ha ECK ce oueHsiBa Ype3 cpaBHsiBaHe
Ha CPeAHOTO MpeACTaBsHe Ha LeHHaTa KHUra cnpsaMo oTpackbna
Ha uM3OaTens Ha UEHHM KHWKA MO OTHOLEHWE Ha BCEKU OT
TpuTte xapaktepuctmkm Ha ECK Ha ekonomyHoTo, coumanHoTto
N KOPMopaTWBHOTO ynpaerieHne. M36opbT Ha LEHHM KHWKa 4pes
M3MON3BaHETO Ha Metogonomsita Ha Amundi 3a onpemensHe Ha
pevitHr 3a ECK B3ema npedBua OCHOBHUTE  HEONAronpusiTHU
Bb3AENCTBUS OT WHBECTULIMOHHWUTE PELLEHUS BbPXY YCTONYMBU
(haKTopW B 3aBUCUMOCT OT ECTECTBOTO Ha CybghoHaa.
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Mpw aHanu3 Ha ECK pesyntata cripsimo beHumapka, cy6doHabT ce
cpaBHsiBa ¢ ECK pesynrata ot Hero cneg 20% ot Haw-Huckute ECK
HOMMHAIHW LIEHHM KHIDKa Ce U3KITiouBaT oT Berumapka.

B cboTBETCTBME C HErosute uen n MHBECTUUMOHHA MNONMUTUKa CbC
cybcboHoa ce CTUMynMpaT EeKONMOTMYHUTE  XapaKTEPUCTUKUTE MO
cMMCba Ha udneH 6 oT PermameHTa 3a TakCOHOMUSITA U MOXe
YaCT4yHO Oa Cce uHBeCTMpa B WUKOHOMUYECKU ,quIHOCTI/I, KOUTO
JOMNPVHACAT 3a efjHa UK HAKOIKO OT EKONOMMYHUTE LIENM, MOCO4EH B
yneH 9 ot PernameHTa 3a TakcoHOMUsATa.

Makap 4e cybdoHOLT MOXe Beye [a MpuTexasa MHBECTULMN
B WKOHOMMYECKM [OEVHOCTW, KOWTO OTIOBapsAT Ha YycroBusita 3a
YyCTOMUMBM AeHoCT, ©e3 [a e aHraxupaH MoHacTosLeM
C MVHUMareH s, YNpaBnssaLloTo APYKECTBO nonara MakcuMartm
ycunust ga OrnoBecTu To3u Asn OT MHBECTULMUTE B YCTOWMMBK
[AEVHOCTM Bb3MOXHO HaW-CKOpO Crief, BIM3aHETO B cura Ha
perynaTtopHuMTe  TEXHWYECKM CTaHgapTM MO OTHOLEHWe  Ha
CbObPKaHNETO W MNpedCTaBAHETO Ha  OMOBECTABAHETO Ha
nHopMaLms cbrmacHo YneH 8, naparpad 4, yneH 9, naparpad 6
n uneH 11, naparpadp 5 or SFDR, usveHeH c PernmameHta 3a
TaKCoHOMMATa.

HesaBuCUMO OT rOpPEMU3NIOKEHOTO, MPUHLUMIMBLT .33 HeHaHacsiHe Ha
3HaUMTENHN Bpeau® ce npunara camo 3a Tesn MHBECTULMN, KOWUTO ca
B OCHOBaTa Ha cy6hoHaa 1 KOUTO ca CbobpaseHu ¢ kputepumte Ha EC
332 EKOIOrMYHO YCTOMUMBIN MKOHOMUYECKN AerHOCTU. MHBecTuummnTe
B OCHOBaTa Ha OCTaHarara 4acT OT To3v cybdoHA, He ca CboOpaseHn
c Kkputepuute Ha EC 3a eKonorvyHo YCTOMYMBU MKOHOMUYECKM
[ENHOCTU.

Moeeye wHpopmaums 3a PermameHta 3a TakCOHOMUSITA U TO3M
cybboHn e HannuHa B pasaen ,Ycrondnea uHBecTuumst — PernmameHt
3a TaKCOHOMUATA" B MPOCTEKTa.

MHBecTuUmMoHeH MeHnmpkbP Amundi Japan.

TeXHUKU U UHCTPYMEHTH

Mongs, BwkTe pasgen JombnHutenHa uwHopmaums OTHOCHO
OepvBaTvBUTE M TEXHUKUTE" 3a MHpOPMaLIMA OTHOCHO MaKCUManHuTe
1 04aKBaHMTE NPOMOPLMK Ha akTuBUTE Ha cybdpoHaa, KoUTo Moxe Aa
6baaT 06eKT Ha PUHAHCOBM TPAHCAKLMM C LIEHHW KHDKa U Cyanose Ha
06LLa Bb3BPbLLLAEMOCT

OcHoBHM puckose

Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.
o AKuMS o JlvkBnoHoCT
» Banyta o HeunanbrnHeHve
o [lepvBatvieu o OnepatvBHK
o V3nonssaHe Ha TEXHWKN o [MNasap
N UHCTPYMEHTU » YnpaBneHve
e WHBecTuumoHeH ¢hoHa o YCTOI4MBO UHBECTUPaHE

o KoHTpareHTt « XemxupaHe
o KoHueHTpauwsi

MeTog 3a ynpaBrneHue Ha pycka [1oeTy 3aabrKeHus




I'InaHmpaHe Ha BallaTa MHBeECTUNLUNA

Buxme ,MIHsecmupaHe 6 cybghoHOoseme* 3a noseye uHghopMauus.

I'Ipenop'thTenHo 3a MHBECTUTOPU Ha ,qpe6Ho I'Ipenop'ban nepuoa Ha BrnageeHe Ha akKtTusute 5 roguHn.

+  C 6asoso nosHaHve 3a MHBECTVPaHe BbB (POHAOBE U HUKaKLB BpeMe 3a ocbLUeCTBAABaHe Ha CAenKuTe 3asiBKi, KOUTO Ca MosyYeHn
WUIW OTPaHUYeH OMKT B MHBECTUPAHETO B Cy6dhoHaa M nofo6HM n npretn Ao 14:00 LeHTpanHOEBpOoNeicko Bpeme B paboTeH fieH,
dhoHpoBe. obukHoBEHO LWe Gbaar obpabotenn ¢ NAV Ha criegsawms geH 3a

. Kouto pasbupar pucka oT 3aryba Ha uYacT Wnum Ha uenus oueHka (D+1). YpexaaHeTo ce n3BbpLUBa He No-KbCHO oT D+4
VHBECTMPAH KanuTar.

«  CTpemsilLm ce Aa yBenuyaT CTOMHOCTTA Ha UHBECTULIMSTA CU1 33 TpaHcdep HaBLTPe/HaBELH PaspetlieH (rpyna A).

NpenopbUMTENHIS NepUoa Ha BriageeHe Ha akTyBuTe.
«  CybBghoHz, KOWTO OTroBaps Ha ycroBusiTa 3a cybdpoHa, 3a AsnoBo
yqacTue 3a repMaHCkvi JaHbYHN LIEMnu.

OCHOBHM KnacoBe akuumn 1 Takcu

IMokynka (Makc.) .
Taxca 3a T'ogunina Takca 3a Takca 3a Ioompurenna Takca 3a Takca 3a
3aIKCcBaHe TaKca 3a CDsC H3IN3aHe yIIpaBicHIE TpeMust aJIMHHHCTPUPAHE Kiac yIIpaBicHIE
Kiac (Maxc.) pasmpeneneHue  (Makc.) (Maxc.) (maxc.) (Maxc.) (Maxc.) AKIHMU (Maxc.)
A 4,50% Hsma Hsma Hsima 1,40% 20,00% 0,20% A2 1,65%
B Hama 1,00% 4,00%* Hsama 1,65% Hama 0,20%
C Hama 1,00% 1,00%?2 Hama 1,65% Hama 0,20%
E 4,00% Hsma Hsma Hsma 1,10% 20,00% 0,20% - E2 1,35%
F Hama Hama Hama Hama 2,20% 20,00% 0,20% - F2 2,45%
G 3,00% 0,35% Hsma Hsma 1,10% 20,00% 0,20% - G2 1,35%
| Hama Hama Hama Hama 0,70% 20,00% 0,10% - 12 0,80%
J Hsma Hsma Hsima Hsima 0,70% 20,00% 0,06% - J2 0,80%
M Hama Hama Hama Hama 0,65% 20,00% 0,10% - M2 0,70%
P Hama Hama Hama Hama 0,80% 20,00% 0,20% - P2 0,95%
R Hama Hama Hama Hama 0,70% 20,00% 0,20% - R2 0,85%
T Hama 1,00% 2,00%° Hama 1,65% Hama 0,20% -
U Hsima 1,00% 3,00%* Hsima 1,65% Hsima 0,20% -

3a kimacoBere akin A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a OCTUTHATH PE3YJITaTH U BCUYKU TaKCH, Pa3JINYHM OT Ta3H 32 YIPaBICHUE U
TOCTUTHATH PE3yJITaTH, OCTaBaT, KAKTO ca MOKa3aH! 3a ChOTBeTHUTE KiacoBe akuuu A, E, F, G, I, J, M, Pu R

'HamansiBa BcsAka TOIMHA, KAaTo JOCTHTa HyJIa 4 TOAMHM ciiel naBecTHimsTa. 2Hyna cest | roguna ot mHBecTHIMATA. *HamansiBa BCAKa TOAMHA, KaTO JOCTHTA
HyJa 2 TOJUHHU CJIE]] NHBECTUIIHSTA.

“HamarnsiBa BesIka FojIHa, KATo JIOCTUTA HyJa 3 TOMHY CJie/l HHBECTUIIUSITA.

Takca 32 TOCTHTHATH Pe3y.JITaTH

Benumapk 3a Taxca 3a nocruruaty pesysrary Muneke Topix Net Total Return.

MexaHu3bM 32 TAKCA 33 [IOCTUTHATH Pe3y/ITaTh: 1-rouien MexannssM ot 1 despyapy —31 sHyapi.

Cunrano ot 1 ¢eBpyapn 2022 1., ce IpHIara MexaHH3bM 32 TAKCa 3a TIOCTUTHATH Pe3yIITaTh, chotBercTBal] Ha ESMA, 1 ce 3amenst 1-roymiimmst MexanusbM. [ ouiiHara 1ara 3a
orerka e 30 o 1o M3KIOUYeHIe TEPBIST IIEPHO Ha HaOMIOCHNe Ha IPEZICTABsHETO 3arouBa Ha | (eBpyapu 2022 r. 1 He Moxke /ia 3aBbpim rpenu 30 1oxu 2023 1.

3a IBJIEH CIIMCHK HAa HAIMYHUTE KIIACOBE aKIIMH ITOceTeTe caiita www.amundi.lu/amundi-funds.
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Japan Equity Value

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Llen
MocTuraHe Ha ObITOCPOYEH KanWUTarioB pacTex.

MHBecTuLMMN
CybhoHOBT MHBECTUPA OCHOBHO B SINOHCKM aKLMK.

[Mo-KOHKPETHO CYBMOHABT MHBECTUPA Han-Marnko 67% OT akTuBuTe CU
B aKuMM Ha KOMMaHWK, YMETO cefanuile WM OCHOBEH OusHec ce
Hammpart B AnoHus.

Cna3sBaikv ropHUTE NOMUTUKM, CyOhoHOLT MOXe ChLLUO Aa MHBECTUPA
B APYTM aKuMu, CBbP3aHW C aKuMM WHCTPYMEHTM, KOHBEPTUPYyeMWU
obnuraumm, obnuraumm, UHCTPYMEHTU Ha MapyYHUS Nasap 1 Aeno3uTu,
1 moxe aa uHieectupa o 10% ot HeTtHuTe aktnem B MKUMLK/TKA.

BeHumapk

CybdhoHObT ce ynpaBnsBa akKTMBHO Bb3 OCHOBA Ha W Lienv Aa HaaMuHe
(cnen npunoxumuTe Taken) nHaekca Topix Tokyo SE (,beHumapka®)
3a mpenopbYaHusa nepvod Ha BrageeHe Ha aktueute. CybdoHObT
€ C EeKCro3vUMs OCHOBHO KbM u3gatenunte Ha BbeHumapka, HO
YMNPaBneHNeTO My € ONCKPELIMOHHO U TOW L MOy eKCriosvums KbM
n3gatenn, KoUTo He ca BkMoveHM B bBenumapka. CybdoHabT
HabrnoaBa exkcrnosvumMsTa Ha prck Mo OTHOLLIEHWE Ha BeHumapka, Ho
Ce O4vakBa CTerneHTa Ha OTKMOHeHWe oT beHumapka pa Obaoe
3HauuMTenHa.

HepuBatneun

Cy6oHaLT MOXe Aa u3nonssa [JepvBaTuBK 3a HamarsisaHe Ha
pasnnyH1TE PUCKOBE 1 3a EPEKTVBHO yrpaBrieHne Ha nopTagonvo.

OcHoBHa BanyTa JPY.

MpoLiec Ha ynpaBneHve

CyboHabT  wHTErpypa  dhaktopute 32  YCTOMYMBOCT B
MHBECTULMOHHMA C/  MpOUeC W B3ema Mpeasun OCHOBHUTE
HebnaronpusTHN BbL3AENCTBUA OT WMHBECTULMOHHWTE peLLeHVst Mo
OTHOLWIEHVe Ha (pakTopuTe 3a YCTOMYMBOCT, KakTo € MOCOYEHO
no-nogpobHo B pa3gen ,YCToMuMBa WMHBECTMUMS® Ha MpocrekTa.
VIHBECTULIMOHHMSIT €KUM aKTMBHO  yMnpaBnsiBa noptonmMoto  Ha
cybcboHaa, kato wm3nonea moden Ha nogbop Ha akuvm (oTgony
Harope), YJsTo Lien e Aa n3bepe akumm, KOUTO U3rnexaaT NoaUEHEHM.
Kato ce wma npeoBug VMHBECTMUMOHHATA  HACOYMEHOCT  Ha
cybhoHOoBETE, WMHBECTULMOHHUSIT MEHWDKbP Ha cybdoHoa He
BKIMOYBA Pa3rmeXdaHeTo Ha EKOMOMMYHO YCTOMYMBU UKOHOMUYECKU
AeHoCcTV (KakTo e nocoveHo B PermameHTa 3a TakcoHoMMsTa)
B MHBECTULMOHHMS NpoLec Ha cybdoHaa. Mopaay Toea 3a Lenure Ha
PernameHTta 3a TakcoHoMusTa criegBa da ce OThenexu, ye npu
WHBECTULMUTE, Ha KOUTO Ce OCcHOBaBa CyObdpoHOLT, He ce B3emar
noA BHWMaHve kputepumte Ha EC 3a eKonorvyHo yCTonumBM
MKOHOMWYECKU AEVHOCT.

MHBecTuUMOHEH MeHnKBbP Resona Asset Management Co. Ltd.

TexHukn n UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa uwHopMaums OTHOCHO
OepvBaTVBUTE U TEXHUKUTE® 3a MHCDOPMALIMSA OTHOCHO MaKCMarHuTe
1 04aKBaHMTE NPOMNOPLMK Ha akTUBUTE Ha cybdhoHaa, KOUTO MoXe Aa
ObaaT 06eKkT Ha hUHAHCOBW TPAHCAKLIMM C LIEHHM KHIDKA W CyaroBe Ha
obLLia Bb3BPbLLAEMOCT.

OcHoOBHM puckoBe

Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.

o AKUMS o HeunsmbnHeHve
» Banyta » OnepatvBHu
o [epuBaten o MMasap

o VHBECTMUMOHEH ¢hoHa
o KoHTtpareHt

o KoHueHTpauws

o JlvkBnoHoCT

» YnpaBneHve
o YCTOM4MBO UHBECTMPaHE
o XemkupaHe

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3afbrmKeHysi.

I'InaHmpaHe Ha BallaTa NMHBECTULINA

BwxTe ,MiHBECTMpaHe B cybdoHaoBeTe" 3a noBeye nHopmaLys.

MpenopbLUYMTENHO 32 MHBECTUTOPK Ha APEOHO

+  C 6a3oBo nosHaHWe 3a MHBECTVPaHe BbB (POHAOBE M HUKAKLB
UK OrpaH1YeH OnuT B MHBECTUPaHETO B cybchoHaa nunm noaobHm
cboHaoBe.

. Kouto pasbupar pucka OT 3aryba Ha YacT WM Ha uenvs
VHBECTVPaH KanuTarn.

«  Crpemsium ce oa yBenu4aT CTOMHOCTTa Ha MHBECTULMSTA CU 3a
NPEenopbUMTENHMISI NEPUOS Ha BIaIEEHEe Ha aKTVBUTE.

e CybdoHa, KOUTO OTroBaps Ha ycroBusTa 3a cybchoHa 3a AsAnoBO
yJacTue 3a repMaHCkv JaHbYHN LIEMnW.
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I'Ipenop'bllaH nepuoa Ha BrnageeHe Ha akKtTuesute 5 roguHn.

BpeMe 3a ocbluecTBsIBaHe Ha caenkute 3asBky, KOUTO Ca NoryyeHn
n npvetm o 14:00 ueHTpanHOEBPOMNeNcko Bpeme B paboTeH AeH,
0buKkHOBEHO Le Gbaat obpaboteHn ¢ NAV Ha cnepalumst AeH 3a
oueHka (D+1). YpexaaHeTo ce M3BbpLLBA He NMO-KbCHO OT D+4

TpaHcdep HaBbTpe/HaBbH PaspelueH (pyna A).




OCHOBHM KnacoBe akuun 1 Takcu

IMokynka (Makc.)

Taxca 3a TogumiHa Takca 3a Takca 3a TTooupurenna Takca 3a
3aIKCcBaHe Takca 3a CDsC H3IN3aHe yIIpaBIicHIE TPeMUsT aJIMHHHCTPUPAHE

Kiac (Maxc.) pasmpereeHue (Maxc.) (Makc.) (Makc.) (Maxc.) (Maxc.)
A2 4,50% Hama Hama Hama 1,50% Hama 0,20%
B Hama 1,00% 4,00%* Hama 1,50% Hama 0,20%
C Hama 1,00% 1,00%? Hama 1,50% Hama 0,20%
E2 4,00% Hama Hama Hama 1,50% Hama 0,20%
F2 Hama Hama Hama Hama 2,40% Hama 0,20%
G2 3,00% 0,40% Hama Hama 1,35% Hama 0,20%
12 Hama Hama Hama Hama 0,80% Hama 0,10%
J2 Hsma Hsma Hsma Hsima 0,80% Hsma 0,06%
M2 Hsima Hsima Hsima Hsima 0,70% Hsima 0,10%
P2 Hsima Hsima Hsima Hsima 1,00% Hsima 0,20%
R2 Hsma Hsima Hsima Hsima 0,90% Hsma 0,20%
T Hsima 1,00% 2,00%° Hsima 1,50% Hsima 0,20%
U Hsama 1,00% 3,00%* Hsma 1,50% Hsma 0,20%

'HamassBa Besika FOIMHA, KaTO JIOCTUIA HyJa 4 FOMHM el uHBecTuLmaTa. 2Hyma ciest 1 roauna ot unBecTuimaTa. "Hamassa BesKa rofuHa, Kato
JI0CTHTa HyJia 2 TOJMHY clie/| MHBecTULMATa. “HamansBa Beska rojiuHa, KaTo J0CTHra HyJla 3 TOJMHM CJle/l HHBECTHIIMATA.

3a IbJIeH CIUCHK HAa HATMYIHUTE B MOMEHTA KJIACOBE aKIMH ToceTere caifta www.amundi.lu/amundi-funds.
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Montpensier Great European Models SRI

Ll,en N NHBECTULIMOHHA NOJTNTUKA

Len

MocTuraHe Ha KanWUTanoB pacTeX Mpe3 MpernopbYaHvsl nepyog Ha
BrageeHe Ha aKTuBUTE Ype3 MHBECTVPAHE B YCTOMYMBI MHBECTULMM
B CbOTBETCTBYE C YreH 9 oT PernameHTa OTHOCHO OMOBECTABAHETO
Ha Hdopmauus. Mo-KOHKPETHO CyBOHABLT UHBECTUPA KaTo (POHA-
noHop BbB hoHa Montpensier GREAT EUROPEAN MODELS SRI
(rmaBeH ¢hoHA), KOMTO Lenn ga HagMmuHe csosi BeHumapk Stoxx
Europe 600 (SXXR).

UHBecTuLMN

MaBHWAT doHA, MHBECTVPA OCHOBHO B €BPOMNENCKN akUMM U CBbp3aHn
C aKLWW MHCTPYMEHTU.

IMo-KOHKPETHO cybdhoHALT MHBECTMPA Halt-Marko 85% OT HETHUTE cu
aKTviBu B gsnose Ha rmasHua doHa (knac Y). CybdoHabT moxe aa
mHBectupa 0o 15% B aenosutu.

maBeH doHA

masHuAT cpoHa e SICAV, yupeneH no ppeHcKoTo 3akoHOAATerNCTBO,

KOWTO OTTOBaps Ha YCrnoBusiTa 3a rmaeeH (poHA cbrracHo upektuea

2009/65/EO.

[MaBHWAT doHO WHTerpypa pakTopuTe 3a  YCTOMYMBOCT B

MHBECTULVIOHHMS CU NPOLIEC, KAKTO € onncaHo no-noapobHo B Kopexca

3a NPO3PaYHOCT, KOWTO € Ha Pa3morioXeHUe Ha creLvanvapaHara 3a

doHOa cTpaHuua Ha yebcaliTa Ha KOMnaHusTa 3a yrpasrieHvie
wWww.montpensier.com.

MopTdhonmoTo Ha rmaBHUS GIOHA, € C eKCO3NLMS KbM MUHMYM 60%

B aKkLum OT ObpkaBuTe oT EBponenckus cbios. VIHBecTMUmmTE B LIEHHU

KHWKa, JONyCTUMM cbrnacHo cpeHckmst ,Plan dEpargne Action®, e

npeacrasnasaT MUHUMYM 75% OT akTusuTe.

IMpw cnaseaHe Ha ropenocoYeHUTE NONMUTUKL CyBhOHALT MOXE ChLLO

[a “ma exkcrnosuumst

- 00 30% OT aKTMBWTE CY B aKLMM Ha EBPONENCKU ObpXKaBu, KOUTO
He ca 4reHKkn Ha EBponerickaTta MKOHOMUYECKa 30Ha;

- 0o 10% oT aKTvBUTE C1 B aKLMW OT HOBOBB3HUKBALLIM Ma3apu,
KaKTO € AehUHMPAHO OT rMaBHUSA OOHL;

- 00 10% OT aKTMBWTE CY B aKLMW OT Nnasapu, 3BbH EBpona;

- KbM NMxseH pyck 4o 40% OT HeTHuTe akTvem ¢ Makemym 20%
ot akTmBuTe B 0bnmraumm n 10% B MHCTPYMEHTM 32 Mapu4eH
nasap;

- 00 10% OT HETHUTE aKTUBW B OEMO3UTH;

- 00 10% ot HeTHuTe akTven B MNMKUMLIK/TIKA.

VHBECTMLMMTE B aKUMM C Marka nasapHa kanutanusauus we 6baar
orpaHundenn 0o 20% ot akTveuTe.

HsiMa orpaHu4eHnst Mo OTHOLLEHWE Ha CeKTop wunu reorpaddcko
MecTonosioxeHve B EBpona, OTHOCHO BaryTa unn pernTyHiM Ha Tesn
VHBECTULN.

[MaBHWAT hoHO MOXe [a BKMOYBA PUCK, CBbP3aH C KypcoBeTe Ha
BanyTeH obmeH, orpaHuydeH A0 30% OT HETHUTE aKTUBU, C USKITHOYEHNE
Ha eBpoO 1 Apyr BanyTu Ha EBponelickata MkoHoMMYecka 30Ha.
MaBHUAT hoHO MOXe [a M3Non3Ba AepuBaTUBM 3a HamarsiBaHe Ha
Pasnu4HN PUCKOBE 1 3a MofyYaBaHe Ha eKkcno3uums (Obra unn Kbca)
KbM  pasfM4HM  aKTWMBW, Masapyu WM OPYrM  UHBECTULIMOHHM
Bb3MOXHOCTU (BKIT. AEPUBATMBY, KOUTO (HOKYCUMPAT BbPXY akLmm).

BeHumapk

WHpoekcbT Stoxx Europe 600 (SXXR) cnyxun Brnocneactsve kato
MHOVKaTOop 3a OLieHKa Ha pe3ynTaTHocTTa Ha cybdoHaa.

maBHMAT hoHO Cce ympaBnsBa aKkTVBHO WM HAMa OrpaHWyeHus,
cBbp3aHM C umHaekca Stoxx Europe 600 (SXXR), orpaHnyaBauy
CTpyKTypata Ha noptcponmoTo.

OcHoBHa BanyTa (rnaBeH ¢hoHA 1 choHa-aoHop) EUR.

[Mpouec Ha ynpaBneHue

Crpatervsita Ha MHBECTULVIOHHWSI MEHWIDKBP Ha rMaBHMS hoHa, € OT
oy Harope, GnaronpuATCTBaik BbTPELLEH M300P Ha LIEHHWN KHDKA,
T.6. MO CbLUECTBO Nogbop Ha akumu. ToBa He € KOMWYECTBEH TuM
yrnpaeneHue. Lienta Ha B3eMaHeTO Mo, BHUMaHWe Ha KputepuuTe 3a
ECK BbB (hoHoa e pa ce KOMOMHMpAT hrHaAHCOBM pesynTatu
C XenaHueTo 3a MONOKUTENHO BrMsIHAE BbpXy M3patenure ro
OTHOWeHWe Ha pesyntatute 3a ECK, upe3 Hacbp4yaBaHe Ha
KOMMaHUMTE [a HanpeasaT C UHTErPUPaHETO Ha kputepunte 3a ECK
B TEXHWUTE OEMHOCTM, KaTo MO TO3W HauMH Ce MOomMynsipuanpaTt Hawi-
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nobpute npakTuki. MpunaraHnaT HedpHaHCOB Noaxos e NpeacTaBeH
B Kogekc 3a npo3payHocT Ha SICAV, KOWTO e Ha pas3nosioXeHre Ha
yebcaiTa Ha MHBECTULIMOHHWS MEHUIKBP Ha MMaBHust hoHa, Tow ce
6a3vipa Ha VHTEerpMpaHeTo Ha HedoMHAHCOBW KpUTEPUM BeaHara crneq
OedmH1paHe Ha cdepaTta Ha UHBECTUPaHe MOCPEACTBOM MpOLEC Ha
U3KIIoYBaHe, 3a fa ce peayuupa cdepata Ha MHBECTMpaHe C NnoHe
20% B CpaBHeHVWe C MbpBOHaYanHaTa cgepa B CLOTBETCTBUE
¢ ¢ppeHckata SRI embriema. OcBeH ToBa BCUYKM akLmn B TOPTAONMOTO
Cce aHamuavpaT B CbOTBETCTBME C AyaneH nogxogq — Ha ECK
N yHOAMEHTanNeH nogxod, W3UCKBaH Kato MuHMMym oT SR
embriemara, koeto npeacrtasnsea 90% OT akumuTe, aHanuanpaHv
cbimacHo nogxoda Ha ECK. [MpunaraHuat HedmHaHCOB NOOXOL
€ B CbOTBETCTBUE C LieNnTa 3a HamarsiBaHe Ha pycka Nno OTHOLLIEHWE Ha
YCTOMYMBOCTTA.

[MNoaxoOdbT Ha WMHBECTUMUMOHHUS MEHWDIKBbD Ha rMaBHWMA ¢oHA ce
©a3vpa Ha ngeHTUULMpaHe Ha 30HUTE Ha MHBECTUPAHE (T.e. CeKTopy
WM NOACEKTOPY Ha AEVHOCT, NPOOYKTOBW JIMHAW UM YCITYM U T.H.),
KOUTO TOW cuuTa 3a obeLLaBally B KPAaTKOCPOYEH, CPEAHOCPOYEH UMK
ObMArocpoyeH nnaH. NHBECTULMOHHUAT MEHWIDKLP Ha rraBHUSt hoHa
pas4yuTa Ha uscregBaHe U aHanma Ha TEMU U TEHOEHUWK, KOUTO ce
cyuTaT 3a MpeanoyMTaHy OT CTPYKTYpHa Ui MKOHOMUYECKa rnegHa
TOYKa 3a Pa3BUTMETO Ha KOMNaHUN. HBECTULIMOHHUAT MEHUIKBP Ha
rmaBHWS (DOHA, aHanmuavpa CbLUO W cTpaTerydeckara nosuums Ha
KOMMaHvATa B HerHaTa KOHKypeHTHa cpea. KomnaHumTe ce oueHsisaT
Ha 6aza Ha TEXHWUTE XapaKTEPUCTMKA 1 MoraT a ObaaT HAKOSKO Tuna:
HanpuMep Taka HapeyeHuTe ,pacTsLLM” KOMNaHUK, KOUTO ca pe3yrnTaT
OT HaMbfHO CbIMacyBaH Moaxod, KOMMaHun B Mpexod’, KoUTo ca
pesynTtat OT MO-HeOpAMHapPeH Moaxod W KoMMaHun B nepuog oT
MHAHCOBO 034paBsABaHe”, KOMTO Ca MO-PUCKOBW, HO KOUTO MoraTt
CBbLLIO Aa Npearioxar No-B1coK NoTeHLMan 3a npeoLieHka.

VHBECTULMOHHUSIT MEHWIKBP Ha [MaBHUS  poHO —aHanmsupa
C Ka4eCTBEHM MoKasaTenu crpaterdeckara nosviumsi Ha KoMrnaHusTa
B HellHaTa KOHKypeHTHa cpefa, Gapuepw, kouto TpsibBa aa ce
MPeMUHaT,  CTpaTerMyecko MO3ULMOHMPAHE Ha  KOMMAHWSITA,
Ka4eCTBOTO Ha MEHUIPKMBHTA, Bb3MOXHOCTTa 3a MPOrHo3upaHe Ha
nevanoure.

KonuyecteeHo nacnensaHe Ha 6a3ata Ha hMHaHCOBW KoedhULIMEHTU
onpeens 3a BCSAKa LiHHa KHWra NpUHagnexHocTTa M KbM Knac Ha
MOZEeNN Ha pasBUTUE: LIEHHM KHIDKa BB (hasa Ha pacTesx, B NPexos, BbB
Bb3CTaHOBSABaHE (KOMMaHWW, KOUTO MpEXuBSBAT Mepuos Ha cnag,
[F1aBHO MO MKOHOMWYECKN MPUYMHK, HO YMUTO OCHOBYW HE Ca anpyopu
oz BbMpoC).

[MaBHWAT hoHA e M3MNoXKeH Ha pucka OT Bb3MOXHO Bb3HMKBAHE Ha
cbbuTMEe nnu cutyaumsi B obractra Ha okonHaTa cpefa, coumanHara
chepa wvnu ynpaBreHWeTo, KOUTO MOXe da WMMaT 3HauvTernHo
oTpuLaTENHO Bb3adeNCTBINe, AENCTBUTENHO UM MOTEHLMANHO, BbPXY
CTO/HOCTTa Ha LUEHHWTE KHWKa B nopTdonmoto. PuckbT 3a
YCTOMYMBOCTTa Ce NPOMEHS], Bapvpa B 3aBVMCUMOCT OT AENHOCTUTE Ha
KOMMaHu1Te B MOPTOMOTO, MOXe Aa Bapupa B 3aBMCUMMOCT OT
CeKTopUTE U reorpadpckute obractu, AOpU B ObpKaBUTE, B KOUTO
KOMMNaHvsATa e peructpypaHa wnu onepupa. NMopagyu MHOXeCTBOTO
pUCKOBE 3a YCTOMYMBOCTTA U3MaraHeTo Ha Te3n PYCKOBE He MOXe Ja
6bae n3berHaTo M Bb3HUKBAHETO Ha €OVH WK MOBEeYe PUCKOBE 3a
YCTO/YMBOCTTa MOXE [[a VMa OTpuUATeNHO Bb3OEVCTBUE BbPXY
pesynTtatute Ha rmasHusa oA, MNopaay ToBa CTOMHOCTTa Ha HETHUTE
aKTVBY Ha mMaBHWS OHA MOXe Aa CragHe He3aBVCMMO OT nasapuTe.
C uen orpaHn4aBaHe p1cka 3a yCTOMYMBOCTTa, MpuraraHara nonmTvka
3a M3KIKoYBaHe Lienu aa naeHtnduumpa KoMnaHum, YMTo NPakTuku ce
cuvTaT 3a MPOTMBOPEYVBK OT [MEeAHa TOYKa Ha oKonHaTa cpepda,
couvanHata cdepa uwnu ynpaeneHueto. AHanmabT Ha ECK,
M3BBLPLLUEH OT KOMMaHWsTa 3a yrpaeneHue Ha maBHWUS (OOoHA,
3aBbpLUBA TO3M NPOLIEC M MMA 3a Len Aa uaeHtnduumpa KoMnaHmm,
KOWTO He Ca B CbOTBETCTBWE C HErOBUTE OYaKBaHWA MO OTHOLLEHWE Ha
KOPMOpPaTUBHOTO YNpaBreHWe wnn Bb3OeWCTBMETO Ha KoMMaHuuTe
BbpXy OKOMHaTa cpeda W OOLeCTBOTO, C LUen 3agbpxaHe B
nopTdoNMoTO CaMO Ha akuum ¢ J0OpU NPaKTUKWA MU NOMNOXUTENTHO
WM HEYTPasHo Bb3OENCTBYE.

WHBecTMUMOHEH MeHumkbP Amundi Asset Management (cpoHa-
AoHop); Montpensier Finance (rnaseH doHa)

TexHuKn n WUHCTPYMEHTU

MaBHUAT hoHA HAMa 4@ U3MON3Ba TEXHVKA 1 UHCTPYMEHTU 3a COenKv
3a (pMHaHCHPaHe Ha LIEHHW KHIDKA.




OcHoBEH puck

Buwxme ,OnucaHusi Ha puckoseme” 3a nogeve UHGOPMayUs. MeTop 3a ynpaBneHue Ha pucka — lMoeTu 3agbmkeHus
Horusm crucbk ce omkacs 3a 2naeHusi ooHO U 3a 3axpareauust He ce o4akea OHABT-AOHOP J1a YBENMUM EKCTIO3ULMSATA, NOCTUTHATA
QOHO. OT rMaBHVA GOOHA,.

o AKUMM C Marnka u cpegHa o Kpegut

nasapHa Kanuranuaaums o JvkemaHocT

o Axups o HeunsnbnHeHve

« Banyta o HoBOBBL3HMKBALLW Na3apu

» Bucoka goxogHoct » OnepatvBHu

» BonatunHoct o Masap

o [lepnBatviau « Pa3amvep Ha cTaBka

o MHBecTMLmOHeH choHn » YnpasneHvie

o ViHBecyumoHeH doHa o YCTOM4MBO UHBECTMPaHe

o KoHTpareHTt o XemxvpaHe

o KoHueHTpaumsi

I'InaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,WHeecmupaHe e cybghoHO0seme" 3a roseye UHGhopMauust. MpenopbyaH neproA Ha BriageeHe Ha akTMBUTE 5 roauHU.
MpenopbumnTenHo 3a HBECTUTOPU Ha APEGHO Bpeme 3a OCbLLECTBABaHE Ha CaenkuTe 3asBKu, KOUTO Ca MoryyeHm
* C 6a30B0 noaHaHe 3a VHBECTVPaHE BbB (HOHIOBE M HIKAKLB n npvetn oo 14:00 ueHTpanHoesponevicko Bpeme B paboTeH AeH,
Vv OrpaHnieH OMNT B MHBECTUPAHETO B CyBhoHAa U nofoGHN 06ukHOBEHO LLe 6baaT obpabotenn ¢ NAV 3a To3v feH 3a oeHka (D).
thoHnose. YpeKaaHeTo ce U3BbPLLBA He Mo-KbCcHO oT D+3
. Kovito pa3bupa pucka ot 3aryba Ha 4acT uim Lenust MHBECTUPaH
KanuTar. TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna B).

. Llenswm aa ysenuyaT CTOMHOCTTa Ha CBOSITA MHBECTULMIA U 1A CU
OCUrypsIT A0Xo4 Npes3 MpernopbYaHns nepuoa Ha BrageeHe Ha
aKTBUTE.

«  CybgoHp B crotetctBrEe ¢ French Plan d’Epargne en Actions
(PEA).

OCHOBHMU KnacoBe akuun 1 Takcu

Mokynka (makc.)

ITocrostnan
Taxca 3a Tomumna cDsC Taxca 3a Taxca 3a TAKCH Ha Toompurenna Taxca 3a Knac VYnpasnenue
Kmac  3ammcane Takca 3a (axc.) W3NH3aHe  YIpaBJICHUE TJIaBHHSA TpeMust aIMUHHCTPUPAHE . Takca
(makc.) pasmnpezesneHue ’ (Maxkc.) (Maxc.) donn (makc.) (makc.) 1 (Makc)
(makc.)*
A 4,50% Hsama Hama Hama 1,25% 0,60% 20% 0,10% A2 1,40%
B Hsma 1,00% 4,00% Hsima 1,25% 0,60% Hsma 0,10%
C Hsma 1,00% 1,00% Hsima 1,25% 0,60% Hsma 0,10%
E 4,00% Hsma Hsma Hsma 1,05% 0,60% 20% 0,10% E2 1,20%
F Hava Hama Hava  Hava 2,05% 0,60% 20% 010% BN F2  220%
G 3,00% 0,35% Hsma Hsma 1,05% 0,60% 20% 0,10% . G2 1,20%
| Hama Hama Hama Hama 0,45% 0,60% 20% 0,10% 12 0,50%
J Hama Hama Hama Hama 0,45% 0,60% 20% 0,10% J2 0,50%
M Hama Hama Hama Hama 0,45% 0,60% 20% 0,10% M2 0,50%
P Hama Hama Hama Hama 0,60% 0,60% 20% 0,10% P2 0,60%
R Hama Hsama Hama Hama 0,45% 0,60% 20% 0,10% R2 0,50%
T Hama 1,00% 2,00% Hama 1,40% 0,60% Hama 0,10%
U Hama 1,00% 3,00% Hama 1,40% 0,60% Hama 0,10%

3a kiacosere akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUIHATH PE3YJITaTH U BCUYKU TAaKCH, Pa3JIMYHK OT Ta3H 32 YIPaBICHUE U
MOCTUTHATH PE3YJITaTH, OCTAaBaT, KAKTO ca MOKa3aH! 3a ChoTBeTHHUTE Kiacose akuuu A, E, F, G, [,J, M,Pu R

'HamasisiBa BCsika rOJIMHA, KaTO JIOCTUTA HyJ1a 4 FOIMHM ciiel uHBecTulmaTa. 2Hyra ciient 1 romna ot uHBecTUIMATA. "Hamaissa Beska rojlMHa, Kato 10CTHra
Hylna 2 TOJMHU cJle]l MHBecTHIMsTa. “HamalsBa Besika rO/IMHA, KATO IOCTUTA HYJIa 3 TOJIMHHU CIIe/| MHBECTUIUATA.

Taxca 32 IOCTHTHATH Pe3yJITATH

BenuMapxk 3a Taxca 3a noctursatu pesyatatu Mageke Stoxx Europe 600.

MexaHM3BM 33 TaKca 3a IOCTUIHATH pe3y/ITaTy: MexXaHH3bM 3a TaKca 3a IOCTUTHATH pe3yiratd Ha ESMA

Cuurano ot 1 sHyapu 2022 r. ce npuiara MEXaHU3MbT 3a TaKca 3a OCTUTHATH pe3yJiTaTH, choTBeTcTBall Ha ESMA. 'oauiHara jara 3a ouenka e 31
nexeMBpu. [TbpBUAT nepro/ Ha HAOIIOICHUE Ha TIPEICTABSHETO 3ano4Ba Ha 1 sHyapu 2022 r. 1 He MOKe Ja 3aBbpiiu npeau 31 nekemspu 2022 r.

3a mbJIEH CIUCHK HAa HAJIMYHUTE KJIACOBE aKIMM roceTere caiita www.amundi.lu/amundi-funds.

* CroitHocTHTe ca KbM 1oHM 2021 r. Mons, BikTe KiltouoBust ”HBECTUTOPCKU MHPOPMALIMOHEH JOKYMEHT Ha IJIaBHUS (OHJ 32 aKIMK OT Kiac Y 3a akTyaJHUTe
CTOWHOCTH Ha IIOCTOSTHHUTE TaKCH.
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Montpensier M Climate Solutions

Ll,en M MHBECTULMOHHA NOJINTUKA

Len

MocTvraHe Ha kanuTanoB pacTex npe3 npenopbyaHna Nepuoa Ha
BriafieeHe Ha aKTVBUTE Ypes MHBECTMPaHE B YCTOMYMBY UHBECTULIAN B
CbOTBETCTBYME C ureH 9 oT PernameHTa OTHOCHO OMOBECTSIBAHETO Ha
nHbopmaLws.

[Mo-KOHKPETHO CyBdOHABT MHBECTUPA KaTo hOHA-OOHOP BbB hoHaa
Montpensier M Climate Solutions, koiTo ce cTpemu fga yd4actea B
pasBUTUETO Ha rMnobanHMTe Masapyu Ha akuun, Kato WHBECTUpa
NPEOVMHO B aKUMM Ha KOMMaHU1, YMUTO MHULMATMBN UMK peLLeHnst
[OOMNpUHACAT MPsSKO MMM KOCBEHO 3a HamarsiBaHe Ha edekta oT
KIMMMaTUYHATE NPOMEHW UMK B OAMNOBE Ha KOMMaHUM, YacT OT YUATO
[EMHOCT ce oTHacs A0 TeHAeHUWM 1 pa3paboTky, CBbp3aHn ¢ Temata
33 EHEPIUNHUA U KIIMMATUYHUS NPEXoS.

UHBecTuLMMN
MaBHWAT dhoHA, MHBECTVPA OCHOBHO B aKLWW M3 LIENs CBAT.

IMo-koHKPETHO cybdhoHALT MHBECTMPA Halt-Marko 85% OT HeTHUTE cu
aKTMBM B snoBe Ha rmaBHust doHg (knac Y). CybdoHabT Moxe aa
mHBecTupa 8o 15% B aenosutw.

maBeH doHa

MaBHWST choHA e B3ammeH nHeecTuumoHeH doHa (FCP), yupeaeH no
(PPEHCKOTO 3aKOHOAATENCTBO, KOWTO OTroBapsi Ha YCroBusiTa 3a
rmaeeH hoHa cbrnacHo Aupektrea 2009/65/EQ.

MaBHWST hoHA MHBECTMPA Ha-Marko 75% OT CBOUTE HETHW aKTUBM B
aKumM 1 NofoBHN MHCTPYMEHTM (KaTo cepTudmKaTh 3a MHBECTULMS U
KOHBEPTVPYEMM 0GNUraLim) Ha KOMMaHWA U3 LIENNSI CBSIT, BbB BCUYKU
MNKOHOMMYECKMN CEKTOPU M BCUYKW reorpadiCkv PErMOHU, BKITKOUMTENTHO
00 40% OT aKTMBWTE B HOBOBB3HMKBALLIM Ma3apu.

MHCprMeHTM, KOUTO Ca eKBMBareHTHM Ha akumy, MoXe Oa

npeacTaBnaeat 4o 25% OT HETHWTE akTUBW. Hama orpaHnYeHrst BbpXy
nasapHarta Kanutanu3aums 3a Te3v IHBECTULWN.
Ipu cnaseaHe Ha ropenocoyeHNTE NOMUTUKN CyBOHOBT MOXE CbLLO:
- [a e n3noxeH Ha nnxaeeH puck Ao 40% OT HETHUTE aKTUBM

C Makcumym 25% ot aktuemTte B obnuraumm n 10%

B VHCTPYMEHTM 3a NapuyeH nasap;
- na uneectvpa o 10% ot HeTHUTe cu aktuem B MKUMLK/MIKA; n
- 0a 3agbpxa aenosutn 4o 10% oT HETHUTE CU aKTUBW.

Hama peVITI/IHrOBVI nu BanyTHU orpaHn4eHna BbpXy Te3n MHBECTULINA.

MmaBHUAT POHA, M3MON3Ba AEPUBATUBI 3a HAMANSABaHe Ha PasnyHM
pUCKOBE 3a MOMyyaBaHe Ha eKcro3vuus (Obhara unuM KbCa) KbM
pa3nuyHM aKTUBK, Nasapy UK APy MHBECTULIMOHHU Bb3MOXHOCTU
(BKN. AepviBaTVBK, KOUTO (POKYCMPaT BbPXY akumn).

BeHumapk

MaBHUAT dOoHA, Ce ynpaBnsiBaT akTMBHO. PecbepeHumsita KbM MHOEKC
€ eQVHCTBEHO 3a LienuTe Ha nocneasaLLo CpaBHsIBaHe.

Stoxx Global 1800 (SXW1R) cny»xv BnocrneacTave kato HavkaTop 3a
OLieHKa Ha pe3ysTaTHOCTTa Ha cybdoHaa.

OcHoBHa BanyTa (rnaBeH ¢poHA 1 choHa-AoHOpP) EUR.

[Mpouec Ha ynpasrneHue

YnpaBneHckata cTpaTtervss Ha rmaBHWS (POHA M3Mornsea AyareH
Noaxop, 3a MAEHTUULMPaHE Ha akumm

— nogbop Ha akuum Ha Gasata Ha HeMHAHCOBW KPUTEPUU C Len
uoeHTUdULMPaHe Ha ydyacTe Ha KOMMaHuM B eHepruiHus
1 €KOMOMYHIIS MPEXOA, CBBP3aHM € knuMara. OnpeaeneHun AeHocTy,
HanpyMep SapeHa eHeprust U eHeprns OT U3Koraemu ropviea, Lie
ObaaT USKIMKOYEHN;

— JOMbIiBaH OT (PyHOAMEHTaneH aHanms, NoaKpensiH OT u3creaBaHe
C KOTNMYECTBEHM MokasaTterny, 6a3npaHo Ha (OMHAHCOBW KOEULIMEHTH.

Cdpepata Ha MHBECTVPAHE Ce CbCTOM OT KOMMaHWW, YMWUTO aKuumn ce
TbpryeaT Ha bopcarta, noabpaHu Ha 6a3arta Ha kputepumte Ha ECI
(okornHa cpepa, coupanHa MoMMTWKA W YNpaereHue) ¢ ornen
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noeHTMULMpaHe Ha  KOMMaHWW, ydacTBal B EHEepriHUS
N eKOrorMYHMS Mpexod, CBbp3aH C Knumata. 3a BCaka NUHWS,
OTroBapsiLLia Ha YCroBMsiTa 3a BKIKOYBaHe B MOPTAONMoTo, e 6bae
HanpaBeHa MNPOrHO3HA OuUeHka Ha pfana oT obwms oGopoT,
JOMpUHacsALL,  OVMPEKTHO WM WHOMPEKTHO 33  €HEepruiHus
1 exonorM4Hus npexoa. VanonaeaHnTe AaHHW rMaBHO Ce NpeaocTaBaT
or MSCI ECK Research n moxe pga ©Obpatr gombnBaHU Wv
aKTyanmuaupaHy OT KOMMaHWsiTa 3a ynpaeneHue OT APy USTOYHULN.
Tosn nokasaten Lie Obae onpedensH OT MPOrHo3HaTa oueHKka Ha
obopoTa Ha BCsika KOMMaHUs B OCEM KaTeropum Ha [OenHOCT,
CbCTaBMsABaLLM ,,EKONMOMMYHU-AENHOCTU®, yYacTBalLy B EHEPTUHMS
1 eKororMyHMs Npexof, u 6opbaTta ¢ USMEHEHWETO Ha KnuMaTa:

- eHepreTuka;

- CTPOMTESICTBO:

- KpbroBa MKOHOMMKa;

- MPOV3BOLCTEO;

- COOCTBEH TPaHCMOPT;

- VNHOPMALMOHHN 1 KOMYHMKALWOHHM TEXHOMNOMW;

- CEICKO M FOPCKO CTOMaHCTRO;

- aganTauyst KbM KIMMaTUYHUTE NPOMEHMU.

O6XBaTLT Ha EHEPrYNHKA 1 eKkororMyeH npexon obxealla AeHOCTU,
KOMTO AOMPUHACAT MPSIKO Ui KOCBEHO 3a Pa3BUTUETO Ha MNoryyaBaHe
Ha eHeprMs OT Bb30OHOBAEMM W3TOYHMLUM (BATbPHA €eHeprus,
CITbHYEBA EHEPIUS, reoTEPMarnHa eHeprus, XapoeHeprisi, eHeprvs ot
MOpETO, eHeprst OT GuMomaca W Ap.), eHepruviHa edeKTUBHOCT
1 HaManeH BbITepoaeH OTreYaTbk Ha crpaauTe U NPOM3BOACTBEHUTE
npoLiecH, KpbroBata WKOHOMMKA, COOCTBEH TPaHCMOPT, Cericko
W TOPCKO CTOMaHCTBO, MWH(ppacTpykTypa 3a agantvpaHe KbM
KNMMaTW4HUTE NPoMeHn 1 Aip. Toea ca ,4eMHOCTU, KOUTO Npou3BeXaaT
CTOK/ W YCryr 3a u3MepBaHe, npefoTBpaTtsiBaHe, OorpaHuyaBaHe,
MVHUMU3VIPAHE UM KOPUIMpaHe Ha EeKONOorMYHWTE LLETU Ha BodaTa,
Bb3ayXa, N04BaTa, KaKTo U Npobremu, CBbpP3aHu C OTnagbumMTe, Lyma
1 ekocMcTeMUTE 3a BaroCLCTOAHUETO HA YOBEYECTBOTO".

KocBEHMSIT NpMHOC MOXe fja ce CbCTOW HanpUMep BbB (hMHaHCKpaHe,
npuoobuBaHe Ha [OANOBM  Y4acTUst B KOMMAHAM 3aeTU  CbC,
NPOV3BOACTBO Ha KOMIMOHEHT, M3MOM3BaHN B ,eKONOMMYHM AEMHOCTM'
unu notpebneHne Ha NPOAYKTU OT ,,eKONOMMYHN AENHOCTU' . AKumnTe ce
KnacucuumpaT Bb3 OCHOBA Ha MPOLEHTa Ha TEXHUS1 0B60pOT CBbp3aH
C ,,eKOrOrMYHM AENHOCTI

- AKLmn Tvn 1, KoMMnaHuK, 3a kouTo noeeye ot 50% oT obopoTa
€ CBbp3aH C ,EKOMOoMYHM AenHocTn®,

- Axumm Tun Il, komnaHuk, 3a konto mexxay 10% n 50% ot ob6opoTa
€ CBbp3aH C ,EKOMoMYHM AenHocTn®,

- Axumm Tun I, koMnaHuK, 3a kouto no-marko ot 10% ot o6opoTa
€ CBbp3aH C ,KOMorYHM AeHocTH",

WHBecTMUMOHHaTa cTpaTtervsa Ha dhoHaa LLe OTroBaps Ha criegHuTe

OrpaHUYEHMST:

- Axumm Tin | we npegctaenaeat Han-manko 20% ot aktvBuTe
B MOPTEONMOTO;

- Axupm tin | v Tvn |l we npeacTaBnaeat 3aeqHo Han-mManko 75%
OT aKTMBMUTE B NOPTEONMOTO;

- LJBepcrdmkauma” Ha akTuemTe B NOPTAPONNOTO, BKIKOUUTENHO
akuum ot Tvn Il nmnm gpym AbNroBn UHCTPYMEHTU U
WHCTPYMEHTY Ha Napu4HUTE Nasapw, Tpsibea Aa npeacTaBnsea
no-marko ot 25% ot obLiaTa CTOMHOCT Ha aKTUBUTE B
noptcponuoTo.

Axkupure Tin I, BrtouweHn B [udbepcudovkaums® Ha aktveute, ce
CbCTOSIT OT [IBE KaTEropun aKLWN:

- AKLMI Ha KOMMaHWK, KOUTO He OTFOBaPSIT Ha HUKOE OT
OrpaHNYeHrsITa No OTHOLLIEHME Ha NpoLieHTa OT obopoTa,
CBbP3aH C ,,eKOIOrMYHN AENHOCTU, KAaTO CbLLEBPEMEHHO Ca
n3bpaHn OT cbLuaTta cepa Ha MHBECTUPaHE Ha MNOTEHLMarHoO
MoaxoasiLLyTE 32 UHBECTVPaHN akum, Moasiexallm Ha
onpeaensHe Ha BbTpeLleH pevTuHr. Hanpymep aapeHa
KOMMaHMs! MOXe [a viMa HUCKOBBITepoaeH npochun u Bce oLle
[a He 13BBbPLLBA HYKOS! OT OCEMTE ,eKOMNOMYHM AENHOCTU nn
Ja noctuvra fobpu pesyntati Mo OTHOLLEHWE Ha 3aeTOCTTa CU B
E€HEPIVINHKA 1 EKOSOMYHIMSI NPexXog, HO Aa M3BN4a no-marko ot




10% ot 0bopoTa c1 OT KOATO M 1a € OT OCEMTE ,,eKONOMMYHN
[enHocTn®,

- [Obnrosu LEHHU KHKA M MIHCTPYMEHTY Ha NMapuyHUs nasap, 3a
un3garennte Ha KoOUTo HAMa Aa ce npunara orpaHn4eHne Ha
oboporTa.

OcobeHo BHUMaHVe Lie Gbae OTAENEHO Ha CbLUECTBYBAHETO Ha
NPOTUBOPEYNSs, 0OCOBEHO Ha TakviBa, CBbP3aHW C OKonHaTa cpefa.
KomnaHumTe, yyacTeaLLy B MHOTO CEPYO3HN MPOTUBOPEUMST, CBbP3aHU
C OKOMHaTa cpefa, Ui Ha-06LLo B MHOTO CEPMO3HM NPOTUBOPEYUMS,
cBbp3anm ¢ ECK, we 6baar usknoyeHn ot cdepata Ha MHBECTUPaHE.
HabriogeHneTo 3a MpOTMBOpPEWMsiTa Lle pasyvTa [MaBHO Ha
nacnenpaHusTa, npegoctaeaHn oT MSCI ECK Research. 36opbT Ha
MeHWDKbpa Le GbaaT HampaBeH MaBHO Cpef KOMMaHuW, KOWUTO
[OOMNPUHACAT 3@ HaMarsiBaHe Ha eddeKTUTe OT KNMMaTUYHUTE NMPOMEHU
WM y4acTBaT MpsikO MM KOCBEHO B TEHOAEHUMMTE U paspaboTkuTe,
CBbP3aHM C EHEPrNAHUA 1 KNumaTuiHKS npexogd. [Mpu nsbupaHe Ha
TakvBa aKUMM MEHUDKBLPBT LUE JOMbIIBa aHanMsa Ha Kputepumnte 3a
ECK ¢ aHarm3 Ha npucbluMTE XapaKTepuUCTUKM Ha KOMMaHumTe
N TEXHUTE MPOCMEKTW, KaTo M3nonssa noaxod, Gasvpaly ce Ha
dyHOAMEHTaNHMTE MoKasaTeny Ha KOMMaHWMTE C ObMArocpoydHa
nepcnektvBa. MeHNmMKBLPBT Lie pasumta Ha pasbupaHe Ha Gu3Hec
Mogerna v Ha cTpaTerusita 3a passutue Ha KOMMaHusiTa, Ho ChLLO U Ha
NPOrHo3uTE 3a pacTex Ha BrsHeca u oLeHKaTa Ha BrsHeca.

Etanute 3a wpgeHMduUypaHe Ha MOTEHUMASIHO MOOXoaswM 3a
MHBEeCTMpaHe akuum ot Tunose | (Hag 50% ot obopoTa OT ,eKONOMYHM
denHoctn®) n i (ot 10% go 50% ot obopoTa OT ,,.eKONorNYHM AEMHOCTM')
moraTt aa 6baaT 06006LLEHM MO CneaHNs HauWH:

1/ Mpunara ce mbpBoHaYaneH ounTbp Ha 6asata Ha HedMHaAHCOBa

MHGpopMaLms ¢ ormen Aa 6baaT U3KIiodeHN:

- KOMMaHWu, 3aeTW B NPOM3BOACTBOTO Ha SApeHa eHeprust (Mnu
[0CTaBKa Ha NPOAYKTV UM yCnyr 3a sapeHaTta
NMPOMMULLIFIEHOCT, NpU KoeTo nosevye oT 15% ot obopoTa e
CBbP3aH C Te3v AENHOCTN);

- NpOM3BOAMTENN HA EHEPIIs OT U3KOMaeMV ropuBa;

- KOMMaHWK, CBbP3aHM MO HSIKaKbB HaUMH C KaCETLYHN
6oenpunacyt U1 NPOTUBOMNEXOTHN MUHU;

- KOMMaHWK, CBbP3aH1 C MHOMO CEPUO3HO ekornorMiHo unn ECK
npoTUBOpEYVE.

2/ dunTpypannTe MO TO3M HAYMH akuMW cneq ToBa MnonyyasaT Tpu

BbTPELUHN PENTUHTa:

- PeiTuHr 3a yyacTne B eHepPrviHMSA NPeXor, OLEHeH
B CbOTBETCTBME C Pa3rMyHUTE TEMM, KaTO EHEprs OT
Bb30OHOBSAEMM M3TOHYHMLM, BOAA, KPbroBa UKOHOMMUKA,
3erieHn crpaam, YUCTU TEXHONOMN, TOKCUHHA EMUCUN U T.H.

- PeTtuHr 3a BbrnepoaeH npodoun, KOMTO B3ema npeasva
WHTEH3VBHOCTTA Ha BbITIEPOAHNTE EMUCUM HA KOMMaHWUNTE
M TEXHUTE LIeN 3a HaMarnsiBaHeTo M.

- Tesn ABa penTuHra ce n34mcnsBar oT HehMHaAHCOBU
KONMYECTBEHM MOKa3aTeNN 1 KAYECTBEHW MOKa3aTenu, rMaBHO
npepoctassaHm ot MSCI ECK Research. Te morat ga 6baat
[OOMbIIBaHN UMM U3MEHSHN OT KOMMaHWsITa 3a ynpasreHue ot
APy M3TONHWUM. Tean pernTUHIM MsPBOHaYanHo camBaT
cdepata Ha MHBECTUPaHE.

- Tesan perTyHIM, CBbP3aHu C Ka4eCTBEH aHanm3 Ha AeViHOCTTa
Ha KOMMNaHUUTe, NO3BOMSABAT KOMMNaHuuTe Aa 6baart oLeHsBaHN
MO OTHOLLIEHME Ha TsIXHaTa aHraXMpPaHOCT C EHEPTUMHUS
1 EKOSOMYHMS NMPEXOL, W TaXHaTa AENHOCT Ja 6bae
KnacvdpuumpaHa kaTo ,eKoNnorvHHM AEVHOCTU . PEATUHT OT
aHanus Ha oyHaameHTanHuTe nokasarenu (pyHaHcosa
cTabunHOCT, NasapHa Kanutanusaums, akumm B cBo6oaHO
0bpbLLEHNE, NIMKBUZHOCT M Op.), ONpeneneH ot hHaHCOBM
nokasaren v nasapHu JaHHW.

Llennte Ha To3n eTan ca ga ce uaeHTUMumMpaT akumm ¢ npodomr,
KOWTO OTTOBaps Ha U3NCKBaHUATA MO OTHOLLEHWE Ha CbYeTaHNETO Ha
kputepuute 3a ECK n cyHoameHTanHuTe nokasatenu, 3a ga ce
naeHTMUUMpaT NOTEHLMANHO NOAXOASLLM 3a MHBECTUPAHE akLK.

3/ Cneg ToBa ce B3ema MpeaBua OLeHkaTa Ha AArbT Ha 0bopoTa,
CBbp3aH C OCEeMTe KaTeropvu [onyctuMn AevHOCTW, 3a da ce
KnacuuumpaTt NoTeHUManHo NoaxoasiumMTe 3a MHBECTMPaHe LieHHU
KHWKa, kKato Tin | i vn I, no OTHOLLEHVE Ha oceMTe KaTteropum
[OEViHOCTW, y4acTBaLLM B EHEPIUAHS M EKOSOMMYHMS Npexog 1 6opba ¢
KMMMaTU4YHUTE NMPOMEHW.
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4/ Crep TOBa MEHUDKBLPBLT ONpenens CTpykTypara Ha nopTchonmoTto
4ype3 n3bop Ha akuuM OT Tean, KOUTO ca uaeHTUdMLMPaHK Mno-rope,
OTroBapsILLM Ha OrpaHNYEHVsITA 3a pasnpeaeneHre Ha NopTdonmMoTo
M0 OTHOLLEHME Ha ,3eneHa vacT”. Akuym Tvn ll, komMnaHum, 3a KoUTo Mno-
marko ot 10% oT obopoTa € CBbp3aH C ,,eKONOrMYHM AENHOCTU', Le
Obaat 13dpaHy OT MEHUDKBPA OT ChLUMTE NOTEHUMarHO noaxoasaia
cdhepa Ha MHBeCTUpaHe, Ho 6e3 Aa ce npunarar orpaHNYeHUsITa no
OTHOLLEHVE Ha U3BBPLUBAHETO OT KOMMaHMSTa Ha HSAKOSI OT ocemTe
LeKornorMiHn genHoctu®, gonyctumn 3a tvnose | n Il. CreneHta Ha
m3naraHe Ha akUMOHEH PUCK € Hal-Manko 75% u e orpaHudeHa oo
100% OT HeTHUTE aKTVBK Ha doHAA Ype3 aKTMBEH U OVCKPELMIOHEH
CTUIN Ha ynpaBrieHWe OT A0Sy Harope C AEVICTBUS MO CBOE YCMOTPEHME,
BnaronpuATCTBAaLL BbTPELLHNSA M300P Ha akuuu, T.€. NPEeUMYLLECTBEHO
n3bupaHe Ha akLyn B pasfniniH1TE CBETOBHW Nasapw.

MpunaraHnaT HedomHaHCOB Moaxod € B CbOTBETCTBME C LefnTa 3a
HamarnsiBaHe Ha pycka no OTHOLLIEHWE Ha YCTOMYMBOCTTA.

[MaBHWAT pOHA € M3MOoXEH Ha pucka OT Bb3MOXHO BBL3HWKBAHE Ha
cbbuTMe nnu cutyaumst B obractta Ha okonHaTa cpefa, coumanHara
cpepa wvnM ynpaBrieHWETo, KOUTO MOXe da WMMaT 3HauvTernnHo
OoTpULAaTeNHO Bb3AENCTBUE, AEUCTBUTENHO UM NMOTEHLMANHO, BbPXY
CTO/HOCTTa Ha UeHHUTe KHWKa B nopTtdonuoto. PuckeT 3a
YCTOMYMBOCTTa Ce NPOMEHS], Bapypa B 3aBUCUMOCT OT AENHOCTUTE Ha
KOMMaHu1Te B MOPTOIMOTO, MOXe [a Bapupa B 3aBUCUMMOCT OT
CeKkTopuTe U reorpadpckite obracty, OOpU B ObpKaBuTE, B KOUTO
KOMMNaHvsATa e pernctpypaHa wnu onepupa. Mopagn MHOXeCTBOTO
pUCKOBE 3a YCTOMYMBOCTTA U3MaraHeTo Ha Te3n PYCKOBE He MOXe Ja
6bae n3berHato U BL3HWMKBAHETO Ha eduH Wnu MoBEYEe PUCKOBE 3a
YCTOMYMBOCTTa MOXE [a VMa OTpuUaTeNHO Bb3OevcTBue BbpXy
pesynTtatute Ha rmasHusa oA, MNopaay ToBa CTOMHOCTTa Ha HETHUTE
aKTVBY Ha rMaBHWs OHA MOXeE Aa CrafHe He3aBVCMMO OT nasapuTe.
C uen orpaH1yaBaHe pycka 3a yCTOMYMBOCTTA, NpuriaraHaTa nonuTuka
3a U3KMKOYBaHe Lienuy Aa naeHTUdnLmpa KOMMaHUm, YUATO NPaKTUKA ce
cuuTaT 3a MPOTMBOPEYVBM OT [feQHa TOYKa Ha oKonHaTa cpepga,
couvanHata cdepa wum ynpaeneHveTto. AHammsbT Ha ECK,
M3BbPLUEH OT KOMMaHusiTa 3a YhpaeneHve Ha rmaBHWA  hoHa,
3aBbpLLUBaA TO3M MPOLIEC M UMa 3a Len Aa naeHTuduumpa KoMnaHmm,
KOUTO He ca B CbOTBETCTBME C HErOBUTE O4aKBaHWS MO OTHOLLEHWE Ha
KOPMopaTUBHOTO YMpaBneHne WUn BbL3AEWCTBMETO Ha KoMMaHuuTe
BbpPXy OKONMHata cpedja W oOLWeCTBOTO, C LUen 3agbpxaHe
B MOPTCONMOTO CaMO Ha akLymM ¢ J0OpY NPaKTUKA U MONOXUTESNTHO
W HeYTParnHoO BL3AENCTBYE.

WHBecTUMUMOHEH MeHumkbP Amundi Asset Management (cpoHa-
noHop); Montpensier Finance (rnaeeH coHa)
TeXHUKN U UHCTPYMEHTU

maBHuST (bOH,El HAMa Aa 13nosnsea TeXHUKN 1 UHCTPYMEHTU 3a COENKU
3a CbVIHaHCVIpaHe Ha LUeHHW KHWXKa.

OCHOBHU pUckoBe

Bwxre ,,OnncaHns Ha puckoBeTe” 3a noseve uHdopmaums. JonHusm
CMUCHK Ce OmHacsl 3a afiagHust hoHO U 3a 3axpaHeauiusi ghoHO.

o Akumm c Marnka u cpegHa o JluksngHocT

rasapHa Kanuranusams o HeunambnHenve

» Banyta o HoBoBBb3HMKBaLLM Na3apyn
o Bucok purck » OnepatvsHu

» BonatvnHoct o lMazap

o [lepusatvieu » Pa3vep Ha cTaBka

o VHBECTMUMOHEH choHA

o KoHTpareHTt o YCTOMYMBO MHBECTUPaHE

o KoHueHTpaums o XemxvipaHe Ha COGCTBEH
° erﬂl/IT Kanutan

o Ynpaenenve

MeTop 3a ynpaBneHue Ha pucka [oeT 3aabmKeHys

He ce ovaksa hoHOBLT-A0HOP Aa YBENWYM eKerosvumsTa, nocturHaTa
OT rmaBHWSA OoHA,




HnaHmpaHe Ha BallatTa MHBeCTnuusd
Buxxme ,MHeecmupare & cybghoHOo8eme* 3a nogeye UHGhopMaUUs.

Mpenopb4aH nep1oa Ha BriageeHe Ha aKTUBUTE 5 rofvHW.
MpenopbLYUTENHO 3a UHBECTUTOPU Ha APeGHO

+  C 6a30BO Mo3HaHMe 3a MHBECTUPaHE BbB (POHOOBE M HUKAKLB Bpeme 3a ocbLuecTBsABaHe Ha cAenkyTe 3asBKiA, KOUTO Ca Morly4eHu
WV OrpaHnyeH OMUT B MHBECTUPAHETO B Cyb6dhoHaa un noaobHM n npuetn go 14:00 ueHTpanHoeBponencko BpeMe B paboTeH [eH,
dhoHaoBe. obukHoBeHO Lue 6baaT obpaboteHn ¢ NAV 3a To3u AeH 3a oueHka (D).

+ Koo pasbupa pucka ot 3aryGa Ha 4acT Ui LeSns MHBECTVPaH YpexpaHeTo Ce U3BbPLLBA HE MO-KbCHO oT D+3
KanuTan.

. TpaHcdep HaBbLTPe/HaBBLH PaspelueH a B).
. Llenswm aa yeenuyat CTOMHOCTTa Ha CBOSITa MHBECTULMS M Ja ch paccbep P P (rpyna B)

OCUIYpsAT [OXOZ, Npe3 NpernopbYaHus Nepros, Ha BriafeeHe Ha
aKTUBuTE.

OCHOBHM KnacoBse aKkuun 1 Takcu

Mokynka (makc.)

IToctostHan
Taxkca 3a Togumna cDsC Taxkca 3a Taxkca 3a raKcH Ha IToompurenna Taxkca 3a Knac Yupasienue
Knac  3amucBane TakKca 3a (axc.) W3IN3AHE  yNpaBNeHHe oo o npemust a/IMUHUCTPHPaHE kL Takca
(Makc.)  pasmpezaeneHue ’ (Maxkc.) (Maxkc.) (vaxc.)* A (makc.) (makc.) 1 (Maxkc)
A 4,50% Hsma Hsama Hsma 1,25% 0,60% 20% 0,10% A2 1,40%
B Hama 1,00% 4,00% Hama 1,25% 0,60% Hama 0,10%
C Hsma 1,00% 1,00% Hsima 1,25% 0,60% Hsama 0,10%
E 4,00% Hsima Hsma Hsma 1,05% 0,60% 20% 0,10% . E2 1,20%
F Hsama Hsama Hsama Hsama 2,05% 0,60% 20% 0,10% F2 2,20%
G 3,00% 0,35% Hsma Hsama 1,05% 0,60% 20% 0,10% G2  1,20%
| Huma Hiva Hava  Hava  0,45% 0,60% 20% 010% [ 12 050%
J Hsama Hsama Hsama Hsama 0,45% 0,60% 20% 0,10% J2 0,50%
M Hsma Hsma Hsma Hsma 0,45% 0,60% 20% 0,10% M2 0,50%
P Huma Hiva Hava  Hava  0,60% 0,60% 20% 010% [ P2 060%
R Hsama Hsama Hsama Hsama 0,45% 0,60% 20% 0,10% R2 0,50%
T Hsama 1,00% 2,00% Hama 1,40% 0,60% Hama 0,10%
U Hoa 100%  300% Hava  140% 0,60% Hava 010% [

3a kiacosere akiuu A2, E2, F2, G2, 12, ]2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUIHATH PE3YJITaTH M BCUYKU TAaKCH, Pa3JIMYHM OT Ta3H 32 YIPaBICHUE U
MOCTUTHATH PE3yJITaTH, OCTaBaT, KAKTO ca MOKa3aH! 3a ChOTBeTHUTE KiacoBe akunu A, E, F, G, I, J, M, Pu R

'HamansiBa BcsAka TOIMHA, KAaTo JOCTHTa HyJIa 4 TOAMHM ciiel naBecTHimsTa. 2Hyna ciest | roguna ot mHBecTHIMATA. *HamansiBa BCAKa TOAMHA, KaTO JOCTHTA
Hyna 2 TOJMHY ciiesl MHBecTuImaATa. “HaManssa BCska roIMHA, KATO IOCTHTA HyIa 3 TOIMHY CIe] MHBECTHIINATA.

* CroitHoctrTe ca kbM o 2021 1. Mo, BokTe KimrouoBust HHBeCTUTOPCKH HHGOPMAIIMOHEH TOKYMEHT Ha TIaBHUSA (POHT 3a aKIUHK OT KJIac Y 3a aKTyaTHHTE
CTOMHOCTH Ha MIOCTOSHHUTE TAKCH.

Taxkca 3a IOCTUTHATH Pe3y/ITaTH
Benumapk 3a Takca 3a nocruraatu pesynratulageke Stoxx Global 1800 (SXW1R)
MexaHn3'bM 33 TAKCA 33 IOCTUTHATH Pe3ysITaTy: MeXaHu3bM 3a TaKca 3a IOCTUTHATH pesyaratn Ha ESMA

Cunrano ot 1 suyapu 2022 r. ce npuiara MEXaHM3MbT 3a TaKca 3a HOCTUTHATH Pe3yNTaTH, choTBercTBaml Ha ESMA. [Noauiinara nara 3a onenka e 31
nexeMBpH. [IbpBHAT epHo/ Ha HAOTIOACHNE Ha IIPE/ICTaBIHeTOo 3amouBa Ha | sHyapu 2022 T. 1 He MoxKe Ja 3aBbpiun npeau 31 nexemspu 2022 .
3a IIbJIEH CIIUCHK HA HAJIMYHUTE KJIACOBE aKLMU 1ocereTe caiita www.amundi.lu/amundi-funds.
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Pioneer Global Equity

Ll,en N NHBECTULIMOHHA NONMNTUKA

Llen

Crapae ce ga yBenu4n CToMHOCTTa Ha Bawarta mHBecTumMs npes
npenopbYaHys Nepyop Ha BraaeeHe Ha akTyBUTe.

MHBecTULMKN

CybhoHobT €  (hvHaHCOB  MpOOyKT,  KOWTO  Monynsipusupa
xapakrepuctukute Ha ECK cbrnacHo uneH 8 ot PernameHTta OTHOCHO
OrMOBECTABaHETO Ha UHAOpPMaLMS.

CybdhoHObT MHBECTMPA OCHOBHO B akUMM Ha ApYy)KeCTBa OT Lenusi
cBAT. CybhoHOLT MOXe Ja MHBECTMPA B LUMPOK Habop OT cektopu
1 MPOMMLLIEHOCTH.

CybdpoHabT Moxe Aa nHeectvpa Ao 10% ot aktmeuTe cu B Apymm KA
n MKUMNUK.

BeHumapk

CybhoHObT ce ynpaBnsiBa akTMBHO Bb3 OCHOBA Ha W LIEny a HaaMUHe
(cnen npunoxumute Takew) uHaekca MSCI World (,BeHumapka®)
3a npernopbYaHns nepuos Ha BnageeHe Ha aktmeute. CyGgoHObT
€ C EeKCro3vUMsi OCHOBHO KbM u3gaTenunte Ha BbeHumapka, Ho
YMNPaBMEHNETO MY € OVNCKPELIVIOHHO U TOW LLie MOMNy4M EKCNo3nLMS KbM
n3gatenn, KoUTo He ca BkMoveHM B bBenumapka. CybdoHabT
HabrnrogaBa ekcrnosviumMsiTa Ha prck Mo OTHOLLIEHWE Ha BeHumapka, Ho
Ce O4vakBa CTemneHTa Ha OTKMOHeHWe OT beHumapka ga Obaoe
3HaunTenHa. CybdoHabT He e nocoumn beHumapka kato pedpepeHTeH
BeHumapk 3a uenuTe Ha PermameHTa OTHOCHO OMOBECTSIBAHETO Ha
nHcbopmaLws.

DepuBatneu

Cy6choHabT manon3ea AepuvBaTVBY 32 HamansiBaHe Ha pPasnvygHu
puckoBe, 3a ePEeKTUBHO yNpaBreHre Ha NopTdonmo 1 KaTo HauvH 3a
ronyyaBaHe Ha ekcrosvLMs (Obhra Ui KbCa) KbM pasfinyHu akTviem,
nasapu unu apyr MHBECTULIMOHHM Bb3MOXHOCTY (BKI. AepVBaTVBM,
KOUTO CpOKyCvpaT BbPXY akUum 1 OOMEH Ha BaryTa).

OcHoBHa BanyTta EUR.
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[Mpouec Ha ynpasrieHve

CybdoHabT  wHTErppa  dhaktopute 32 YCTOMYMBOCT B
WHBECTULMOHHMS C/  Npouec W B3emMa Mpeasud OCHOBHUTE
HebnaronpuATHN BBL3AENCTBUS OT MHBECTULIMOHHUTE peLLeHUs Mo
OTHOLWEHVe Ha (pakTopuTe 3a YCTOMYMBOCT, KakTo € MOCOYEHO
no-nogpobHo B pasgen ,YCToluMBa WMHBECTMUMA® Ha MpocrekTa.
VIHBECTULIMOHHUAT MEHWIDKBP M3Mon3ea doyHAaMeHTaneH aHanma Ha
OTAenHM wusgatenu 3a onpedensHe Ha akuuute ¢ Ham-gobpute
abnrocpoyHy  nepcnektuen. OcBeH ToBa CyOGOHOBT Lerm fa
nocturHe pesyntat 3a ECK ot cBoeTo noptdonumo, no-ronsim ot 1o3u
Ha cchbepara Ha nHBecTUpaHe. [MNpu onpeaensaHe Ha pesynTarta 3a ECK
Ha cybdoHoa M Ha cdepata Ha WHBECTVpaHe, NOCTUrHaTUTE
pesynTatu no otHoLueHne Ha ECK ce oueHsaBaT Ypes3 cpaBHsiBaHe Ha
cpeaHVTe MOCTUrHaTK pesynTaty Ha dageHa LeHHa KHura CripsiMo
MoCTWKeHVsiTa B BpaHLLa Ha HeMHWS u3gaTern, BbB Bpb3ka C BCsKa
or Tpute ECK xapakTepucTuky Ha €eKOnorM4HOTO, CoumariHoTO
N KOpMopaTuBHOTO ynpaBneHue. M36opbT Ha LEHHW KHka 4pes
M3ron3BaHeTo Ha MeTogornorvsata Ha Amundi 3a onpegensHe Ha
pevitHr 3a ECK B3ema npeasug OCHOBHUTE  HeGMaronpusiTHU
Bb3OENCTBMSI OT WHBECTULWIOHHUTE PELLEHUS] BbPXY YCTONYMBM
(haKTop¥ B 3aB1CMMOCT OT ECTECTBOTO Ha CybdoHaa.

B cboTBETCTBME C HEMOBUTE LIEN U MHBECTULIMOHHA MOMUTMKA CbC
cybboHoa ce CTMMynupaT eKOMOTMYHUTE  XapaKTepUCTUKUTE MO
CMMCbNa Ha uneH 6 oT PermameHta 3a TakcoHOMMSTA U MOXe
YaCTMYHO Ja Ce WHBECTpa B WKOHOMMWYECKM AEMHOCTW, KOUTO
JOMNPUHACAT 3a €Ha WM HSKOSIKO OT €KOMOTMYHUTE Lienu, MOCOYEHN
B uneH 9 ot PernameHTa 3a TakcoHOMUSTa.

Makap 4e cybdoHOLT MOXe Beye [a MpuTexasa MHBECTULMN
B WKOHOMMWYECKM [OEVHOCTW, KOWTO OTrOBapsAT Ha ycrosusita 3a
YCTOMUMBM  AeHoCT, ©e3 f[a e aHraxupaH MOoHaCTosLLEM
C MVHUMareH s, YNpaBnssaLloTo APYKECTBO nonara MakcuMartm
ycunus ga OrnoBecTu To3W AN OT MHBECTULMUTE B YCTOWMMBK
OENHOCTM BBb3MOXHO Hal-CKOpPO Cred, BhvM3aHeTo B cwla Ha
peryrnaTtopHuMTe  TEXHWYECKM CTaHOapTM MO OTHOLIEHWE  Ha
CbObPKaHNETO W MpedCTaBAHETO Ha  OMOBECTABAHETO  Ha
nHopMaums cbrmacHo uneH 8, naparpad 4, yneH 9, naparpad 6
n yneH 11, naparpad 5 or SFDR, uaveHeH c PernamenTta 3a
TaKCoHOMMSATA.

He3aBncuMO OT ropemanoXeHoTo, MPUHLMMBLT ,3a HeHaHacsHe Ha
3HauMTENHW Bpeau” ce npurara camo 3a Te3n MHBECTULIMM, KOUTO ca
B OCHOBATa Ha cy6choHaa 1 KOUTO ca CbobpaseHu ¢ kputepumte Ha EC
33 eKOMOTMYHO YCTOMYMBM MKOHOMUYECKU AeHOCTU. HBecTuummnTte
B OCHOBAaTa Ha ocTaHanara 4YacT oT To3v cybdpoHa He ca cLobpaseHn
c kputepunte Ha EC 3a €KOnMormM4HO YCTOMYMBK WKOHOMUMYECKM
OeHOCTW.

Moseve wHpopmauma 3a PernmameHta 3a TakCOHOMMSATA U TO3M
cybhoHA e HannyHa B pasgen ,.YCTonunBa MHBECTMLIMA — PernameHT
3a TaKCOHOMUSATA' B MPOCTIEKTa.

MHBecTuumoHeH MeHnmpxbp Amundi Asset Management US, Inc.

TeXHUKU U UHCTPYMEHTH

Mons, Bwkte pasgen JombnHuTEenHa wHgoOpMaUmMs OTHOCHO
OepvBaTVBUTE M TEXHUKUTE" 3a MHCPOPMALMA OTHOCHO MaKCUMarHUTE
1 04aKBaHMTE MPOMOPLMK Ha akTUBUTE Ha cybchboHaa, KoUTo Moxe aa
Obaar 06eKT Ha hMHAHCOBM TPAHCAKLMM C LIEHHW KHIDKA U CyanoBe Ha
obLLia Bb3BpPbLLLAEMOCT.

OcHoOBHM puckoBe

Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.

o AKUMS o JlvkBnoHoCT

« Banyra o HeuarbnHenve

o [epuBatneu o HOBOBBL3HUMKBALLW Na3apu
o M3nonseaHe Ha TexHWKu o OnepaTtvBHK

M HCTPYMEHTU » [Nasap

o WMHBecTuumoHeH choHa * YnpasneHve

o KoHtpareHt o YCTON4MBO MHBECTMPAHE
o KoHueHTpauwms o XemkupaHe

MeToa 3a ynpaBneHue Ha pucka [1oeTu 3aabimKkeHs.




I'InaHmpaHe Ha BallaTa MHBeECTUNLUNA

Buxme ,YIHeecmupaHe 8 cybghoHOoseme* 3a noseye uHghopmauusi. MpenopbyaH Nnepuoa Ha BrageeHe Ha akTuBUTE 5 roanHW.

MpenopbunUTenHO 3a MHBECTUTOPU Ha APe6HO

BpeMe 3a ocbLuecTBsIBaHe Ha caernkuTe 3asiBkvi, KOUTO Ca MosyyeHn
e  C 6a3oBO Mo3HaHWe 3a MHBECTVPaHe BbB (POHOOBE M HUKaKbB

n npuetn Ao 14:00 LeHTPanHOEBPOMNENCcKO Bpeme B paboTeH AeH,

W OrpaH4eH oMU B MHBECTIPaHeTo B CyBhoHaa vv noaoGHN 0BVKHOBEHO LLe GbaaT oBpaBoteHy ¢ NAV 3a Toau feH 3a oLieHka (D).
chorose. YpexaaHeTo ce U3BbpLLBaA He Mo-KbCHO OT D+3

e  Kouto pasbupar pucka OT 3aryba Ha 4YacT wnm Ha uenms
MHBECTUPaH Kanutarn. TpaHcdep HaBbTpe/HaBBH PaspelueH (pyrna A)

e  CTpemsilum ce Aa yBENMYaT CTOMHOCTTa Ha MHBECTULMSITA CU 38
MPENopBbYMTENHUS NEPVOZ Ha BIaeeHe Ha akTMBUTE.

e  CybBdoHz, KOWTO OTroBaps Ha ycroeusiTa 3a cybdpoHa 3a Asnoso
yyacTvie 3a repMaHCku JaHbYHU Lienu.

OCHOBHMU KnacoBe akunn 1 Takcu

Tlokynka (Maxc.) .
Takca 3a Topuina Taxca 3a Takca 3a TToompurenna Takca 3a Takca 3a
3anKuCBaHe TaKca 3a CDSC H3IH3aHe yIpaBieHHE TpeMust aJIMUHHCTpUpaHe Kiac yIpaBieHHEe
Kiac (Makc.) pasmpezeneHie  (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) AKIHMU (Maxc.)
A 4,50% Hsima Hsma Hsma 1,65% 20,00% 0,20% I A2 1,80%
B Hsama 1,00% 4,00%* Hsama 1,50% Hsma 0,20% -
C Hsma 1,00% 1,00%2 Hsma 1,50% Hsima 0,20% -
E 4,00% Hsima Hsima Hsima 1,25% 20,00% 0,20% - E2 1,50%
F Hsma Hsma Hsima Hsima 2,15% 20,00% 0,20% - F2 2,40%
G 3,00% 0,40% Hsma Hsma 1,35% 20,00% 0,20% - G2 1,60%
| Hama Hama Hama Hama 0,60% 20,00% 0,10% - 12 0,70%
J Hama Hama Hama Hama 0,60% 20,00% 0,06% - J2 0,70%
M Hama Hama Hama Hama 0,65% 20,00% 0,10% - M2 0,70%
P Hama Hama Hama Hama 0,80% 20,00% 0,20% P2 0,95%
R Hama Hama Hama Hama 0,70% 20,00% 0,20% R2 0,90%
T Hsma 1,00% 2,00%° Hsma 1,50% Hsima 0,20%
) Hsma 1,00% 3,00%* Hsma 1,50% Hsima 0,20%

3a kiacosere akuun A2, E2, F2, G2, 12, ]2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUIHATH PE3YJITaTH U BCUYKU TAaKCH, Pa3JIMYHM OT Ta3H 32 YIPaBICHUE U
MOCTUTHATH PE3YJITaTH, OCTABAT, KAKTO ca MOKa3aH! 3a ChoTBeTHHUTE Kiacose akiuuu A, E, F, G, [,J, M,Pu R

'HamansBa Bcsika To/IMHa, KaTo JIOCTHIa HyJla 4 TOAMHMU ciiel nHBecTHIATa. 2Hyoa ciest | roguHa ot mHBecTHIMATA. *HamansiBa BCsKa ToMHa, KaTo JOCTHTa
HyJa 2 TOJIMHH CJIe]I HHBECTHIIUATA.

‘HamansiBa Besika TOIMHA, KATO JI0CTHTA HyJa 3 TOJMHU CJIE]l MHBECTHLUSTA.

Taxkca 32 IOCTHTHATH Pe3yJITaTH

BeHuMapk 3a Takca 3a nocturiaTu pesysatatv Uanexkc MSCI World.

MexaHM3bM 3a TaKCa 3a IOCTUTHATH pesysTaTh: 1-roaumieH Mexanu3bsM oT | ¢eBpyapu — 31 sHyapu.

Cunrano ot 1 deBpyapu 2022 r., ce mpuara MEXaHU3bM 3a TaKca 3a MOCTUTHATH PE3yNTaTH, ChoTBeTCTBaIl Ha ESMA, 1 ce 3aMeHs 1-roAnIIHIs MeXaHU3bM.
TonumHaTa nata 3a oueHka ¢ 30 oHu. [1o H3KII0YeHNE IPBUST MEPUOJ Ha HAOJI0ICHNE Ha MIPEJICTAaBsIHETO 3arnouBa Ha | ¢eBpyapu 2022 r. 1 He MOXKe Ja
3aBbpiuy npeau 30 ronu 2023 1.

3a IbJIEH CIIUCHK HA HAJIMYHUTE KJIACOBE aKIIMU 1oceTeTe caiira www.amundi.lu/amundi-funds.
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Pioneer US Equity Dividend Growth

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Llen

CTapae ce da yeennyum CTOVMHOCTTa Ha Balwwara uvHBecTums npes
npenopbsYaHna Nepuno Ha BnaeeHe Ha akTuBuTe.

MHBecTuLMMN

CybdoHObT €  (MHAHCOB  MPOQJYKT, KOMTO  Monynspusvipa
xapakrepuctukute Ha ECK cbrnacHo uneH 8 ot PernameHTta OTHOCHO
OrMOBECTABaHETO Ha UHAOpPMaLMs.

CybhoHOLT MHBECTMPa OCHOBHO B LUMPOK Habop OT akuum Ha
KOMMaHuK1, KOUTO ca GasvpaHu Unn pasBuBaT OCHOBHUS CU GU3HEC
B CALL 1 KouTo NpeanaraT NnepcnekTMBM 3a uannallaHe Ha MBUAEHTU.

CybdoHabT Moxe ga uHBecTvpa o 20% OT CBOMTE aKTUBM B LIEHHM
KHwka oT wuapgatenn, u3BbH CALL.  OrpaHnyeHueTo  Bbpxy
WHBECTULNTE B HEaMEPUKaHCKN U3aaTeny He obxsaLLia LIEHHN KHYbKa
Ha kaHagcku uapatenu. CybcoHObT Moxe uHBecTupa no 5% ot
CBOUTE aKTVBW B HOBOBB3HMKBALLM MNasapy M MOXe Aa MoTbpcu
€KCro3vumsa Ha HeaBW kMMM MMoTU. CyBhoHOLT MOXe Ja MHBECTMpa
0o 10% oT cBouTe aKTvBY B 0Bnvraumm oT NOAMHBECTULIMOHEH KIac
1 80 20% B KOHBEPTMPYEMU LIEHHMN KHIDKA.

CybdoHabT Moxe aa nHeectvpa Ao 10% ot aktmeuTe cu B apymm [NKA
1 MKUMLK.

BeHumapk

CybdoHObT ce ynpaBnsBa akKTMBHO Bb3 OCHOBA Ha W Lieny Aa HaaMuHe
(cneg  npunoxumute  Takcn) umHoekca Russell 1000  Value
(,BeHumapka“) 3a npenopbYaHWs Nepuos Ha BriadeeHe Ha akTvBuTe.
CybhoHOLT € C eKcroanLmMs OCHOBHO KbM M3gaTenuTe Ha beHumapka,
HO YMNPaBneHNeTO My € AVNCKPELWMIOHHO W TOM LU MOSyuM ekcrosuums
KbM M3daTenu, KOMTO He ca BKIoYeHU B BeHumapka. CybchoHaobT
HabnoaBa ekcrnosvLmMsTa Ha prUcK No OTHOLLIEHWE Ha BeHumapka, Ho
Ce O4vakBa CTerneHTa Ha OTKOHeHWe oT beHumapka ga Gbaoe
3HaumTenHa. OcBeH ToBa CybcpoHOBLT € nocounn beHumapka karto
pedepeHTeH BeHumapk 3a uemuTe Ha PermameHta OTHOCHO
OMOBECTABAHETO Ha MHGOpMaLmsi. BeHuMapKbT e obLLMpeH nasapeH
WHOEKC, KOWTO He MpaBu OLeHKa WU He BKIYBA KOMMOHEHTUTE CU
B CbOTBETCTBME C XapaKTepuCTUkMTe Ha OKonHata cpeda
1 criefjoBaTeriHo He € CcbobpaseH C XapaKTepUCTUKUTE Ha OKonHaTta
cpega, nonynsipuavpaHn ot cybdoHpa. WHdopmauma  oTHocHO
METOAO0SIorMSTa, U3Non3BaHa 3a nsdncnsaeaHe Ha beHumapka, moxeTe
[[a HamepwuTe Ha agpec www.amundi com

DepuBatneu

Cy6hoHaLT M3non3ea AepuvBaTVBY 32 HamansiBaHe Ha pPasriyHu
puckoBe, 3a epeKTUBHO yrpasreHye Ha NopTdovo M KaTto HaumH 3a
ronyyaBaHe Ha ekcrosvLMs (Obhra Ui Kbca) KbM pasinyHu akTvem,
nasapu unu Apyrm MHBECTULIMOHHM Bb3MOXHOCTW (BKN. AepuBaTVBy,
KOMTO ¢pOKyCcMpaT BbPXY akLmum).

OcHoBHa BanyTta USD.
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[Mpouec Ha ynpasrieHve

CyboHabT  wHTErpypa  chaktopute 32 YCTOMYMBOCT B
WHBECTULIMIOHHNS CY NPOLIEC, KaKTO € OnMcaHo no-noapobHo B pasaen
LYCTOMUMBO MHBecTMpaHe® Ha [lpocnekta.  VIHBECTULIMOHHUAT
MEHUIKBD WM3MoM3Ba CTUN Ha WHBECTUpaHe, OpWEHTUPaH KbM
LCTOVHOCT", NPW KOWTO Ce TbPCAT KOMMaHU1, YAMTO KypC Ha akummuTe
€ OTHOCUTENHO HWCHK CrpsAMO [ApYrvi KpUTEPUM 3a M3MepBaHe Ha
CTOMHOCT Wnu GuaHec noTeHuman. WHBECTULIMOHHMAT mpouec ce
ABWKW OT dhyHOAMEHTarNHO M KonmyecTBeHo npoyysaHe. OcBeH Tosa
cybboHObT ce cTpemn ga nocturHe pesynTar 3a ECK ot ceoeto
nopTconuo, no-ronsim ot To3v Ha BeHumapka. MNpu onpenensaHe Ha
pesyntata 3a ECK Ha cybdoHga n beHumapka, npeacraBsaHeTo Ha
ECK ce oueHsBa 4pe3 cpaBHsBaHe Ha CpPegHOTO MpedcTaBsHe Ha
LieHHaTa KHUra crpsiMo oTpachbfia Ha M3gaTens Ha LUEHHW KHbKa no
OTHOLLEH/E Ha BCekM OT TpuTe Xxapakrepuctmkm Ha ECK Ha
€KOIOMMYHOTO, COLMANHOTO W KOPMOPaTMBHOTO yrpaeneHue. M36opbT
Ha LIEHHW KHIDKa Ypes3 13MOn3BaHETo Ha MeTogoriormaTa Ha Amundi 3a
onpegensHe Ha pentvHr 3a ECK Bsema npemsup OCHOBHUTE
HebnaronpuUATHN BL3AENCTBUSA OT MHBECTULIMOHHUTE PELLEHNS BbPXY
YCTOV4MBIM (hakTopu B 3aBUCUMOCT OT ECTECTBOTO Ha CybdoHaa.

B cboTBETCTBME C HErOBUTE LIEN U MHBECTULWMOHHA MOMUTMKA ChC
cybboHoa ce CTMMynupaT eKOMOTUMYHUTE  XapaKTepUCTUKUTE MO
CMMCBbNa Ha uneH 6 oT PermameHta 3a TakcoHOMMSITA WU MOXe
YaCTMYHO Ja Ce WHBECTMpa B WKOHOMMYECKM [ENHOCTW, KOUTO
OOMNPUHACAT 3a eHa UMk HAKOINKO OT EKOMNOMMYHUTE LIENW, MOCOYEHN B
urieH 9 ot PernameHTa 3a TakcoOHOMMSATA.

Makap 4e cyboHObLT MOXe Beye Oa MpuTexaBa WHBECTULMM
B VKOHOMWYECKM [EMHOCTW, KOWUTO OTrOBapsT Ha YCroBusiTa
3a ycToMuvBM [enHocT, 6e3 Aa e aHraxvipaH MoHacTosLLEM
C MVYHUMAreH s, YNpaBnsBaLloTo APYKECTBO nornara MakcuMariHm
yCUnst Oa OMOBECTU TO3WM AAN OT MHBECTULMUTE B YCTOMYMBU
[OEVHOCTM Bb3MOXHO HaW-CKOpO Crief, BNM3aHETO B cwula Ha
peryrnaTtopHMTEe  TEXHWYECKM CTaHOapTM MO  OTHOLUEHME  Ha
CbObPKaHNETO W MPeACTaBAHETO Ha  OMOBECTABAHETO Ha
MHopMaums cbimacHo uneH 8, naparpad 4, yneH 9, naparpad 6
n uneH 11, naparpad 5 or SFDR, usameHeH c PernameHta 3a
TaKCOHOMMSTA.

He3aBucuMO OT ropemanoXeHOTo, MPUHUMMBLT .32 HEHaHacsiHe Ha
3HauMTENHW Bpeau® ce npurara camo 3a Te3n MHBECTULMM, KOUTO ca
B OCHOBaTa Ha cybchoHAa 1 KoUTOo ca CbobpaseHm ¢ kputepumte Ha EC
33 EKOMOTMYHO YCTOMYMBM WKOHOMUYECKU AeHOCTU. WHBecTUummMTe
B OCHOBATa Ha OCTaHariaTa 4acT OT Toau cybdoHA, He ca CbobpaseH
c kputepunte Ha EC 3a eKkornorvyHo YCTOMYMBK MKOHOMUYECKU
[EHOCTU.

MoBeye wHdopMaums 3a PermameHTa 3a TakCoHOMMSITa U TO3W
cybboHn e HannuHa B pasgen ,YcTonunea uHBeCcTULmst — PernameHT
3a TaKCOHOMUATA' B MPOCTIEKTa.

MHBecTuumoHeH MeHnmpxbp Amundi Asset Management US, Inc.

TexXHUKN U UHCTPYMEHTHU

Mons, BwkTe pasgen JombnHutenHa uwHgopMaums OTHOCHO
AepvBaTUBATE N TEXHUKUTE" 33 MHGOPMALMSt OTHOCHO MaKCUMartH1Te
1 04aKBaHMTE MPOMOPLMK Ha aKTUBUTE Ha cybchoHaa, KoUTo MoXe aa
6baatT 06eKT Ha PMHAHCOBY TPAHCAKLMM C LIEHHU KHIDKA 1 CyarioBe Ha
06LLa Bb3BPHLLAEMOCT.

OcHoBHUM puckose

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayusi.
o AKUMS o JlvkBnoHoCT
« Banyra o HeuarbnHenve
» [epuBateu » OnepatyBHM
o VI3nonasaHe Ha TEXHUKN o [Masap
N HCTPYMEHTU * YrpaBneHve
 VHBecTvumoHeH ¢hoHa o YCTON4MBO MHBECTMPAHE
o KoHTpareHTt o XemxvipaHe
o KoHueHTpauws

MeTop 3a ynpaeneHue Ha pucka [10eTu 3a0bimKeHusi.




I'InaHmpaHe Ha BallaTa MHBeECTUNLUNA

Buxme ,MHsecmupate 8 cybghoHdoseme™ 3a roseye UHGOopMaLUs. MpenopbyaH nepvoA Ha BriafeeHe Ha aKTMBUTE S rofvHM.

MpenopbunTenHo 3a NHBECTUTOPU Ha APeBHO Bpeme 3a octLecTBsIBaHe Ha caenkuTe 3asiBKki, KOUTO ca MomnyyveHn

e  C 6a3oBO Mo3HaHWe 3a MHBECTVPaHe BbB (POHOOBE M HUKaKbB n npvetm o 14:00 ueHTpanHOEBpOMNencko Bpeme B paboTeH AeH,
WM OrpaHNYeH ONUT B MHBECTUPAHETO B cybchoHaa unv nogobHu 06uKkHOBEHO LUe 6baaT o6paboTeHn ¢ NAV 3a To3u aeH 3a oueHka (D).
doHpaoBe. YpexaaHeTo ce U3BbpLLBA He MO-KbCHO OT D+3

e  Kouto pasbupar pucka OT 3aryba Ha 4YacT wnimM Ha uenus
VHBECTVPaH Kanuarn.

e  Crpemsium ce oa yBenu4aT CTOMHOCTTa Ha MHBECTULMSTA CU 3a
NpenopbYMTENHIS NEPVUOA Ha BlageeHe Ha aKTyBuTe.

e  CybBdoHz, KOWTO OTroBaps Ha ycroeusiTa 3a cybdpoHa 3a Asnoso
yqacTue 3a repMaHCKv JaHbYHN LIEMnW.

TpaHcdep HaBbTpe/HaBbH PaspelueH (pyna A)

OCHOBHMU KnacoBe akunn 1 Takcu

Iokymnka (makc.)

Taxkca 3a Togumna Taxkca 3a Taxca 3a [Toompurenna Taxkca 3a Taxca 3a
3aIHCBaHe Takca 3a CDSC U3IIH3aHe yIpaBieHHe TpeMust aJIMHHHUCTpUpaHe Kiac yIpaBieHHe
Krac (Makc.) pasnpeneneHue  (Makc.) (Makc.) (Maxkc.) (Makc.) (Makc.) AKLMU (Maxc.)
A 4,50% Hsma Hsma Hsma 1,50% 20,00% 0,20% A2 1,65%
B Hsma 1,00% 4,00%:* Hsma 1,50% Hsmva 0,20%
C Hsma 1,00% 1,00%? Hsma 1,50% Hsmva 0,20%
E 4,00% Hsma Hsima Hsima 1,25% 20,00% 0,20% E2 1,50%
F Hama Hama Hama Hama 2,15% 20,00% 0,20% F2 2,40%
G 3,00% 0,40% Hsima Hsima 1,35% 20,00% 0,20% G2 1,60%
| Hama Hama Hama Hama 0,60% 20,00% 0,10% 12 0,70%
J Hama Hama Hama Hama 0,60% 20,00% 0,06% J2 0,70%
M Hama Hama Hama Hama 0,65% 20,00% 0,10% M2 0,70%
P Hama Hama Hama Hama 0,80% 20,00% 0,20% P2 1,00%
R Hama Hama Hama Hama 0,70% 20,00% 0,20% R2 0,90%
T Hama 1,00% 2,00%?° Hama 1,50% Hama 0,20%
U Hsimva 1,00% 3,00%* Hsima 1,50% Hsma 0,20%

3a knacosete akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiiara Takca 3a IOCTUTHATH Pe3yJITaTH M BCUUKH TAKCH, PA3JIMYHU OT Ta3H 3a yIPABJICHUE U
MOCTUIHATH PE3yJITaTH, OCTABAT, KAKTO ca MOKa3aH! 3a choTBeTHUTE Kiacose akuuu A, E, F, G, I,J, M,Pu R

1Hamanﬂ3a BCsiKa ro/inHa, KaTo A0CTUra HyJa 4 TOAWHHU CJIC] NHBECTUIIUATA. zHyna cien 1 TOoJaHWHA OT HHBECTUIIHATA. 3]‘IaMa.]'li[Ba BCsJKa rognHa, KaTo JOCTHUTa
HyJa 2 TOOWHHU CJIC] MHBCCTUIIHATA.

“HamansBa Besika roJlMHa, KaTO JI0CTUTa Hyla 3 TOMHY CIIE]l MHBECTHIUATA.

Taxca 3a IOCTHTHATH Pe3yJITATH

Benumapxk 3a Takca 3a noctursatu pesyatatu Uuagexe Russell 1000 Value.

MexaHM3'bM 3a TaKca 3a IOCTUTHATY pe3ysiTaTh: 1-roguiieH MexanusbsM ot 1 ¢peBpyapu — 31 sHyapH.

Cuurano ot 1 despyapu 2022 r., ce nmpuara MEXaHU3bM 3a TaKCa 3a MOCTUTHATH pe3yNTaTH, choTBeTCTBAIl Ha ESMA, 1 ce 3amMeHst 1-roauIHus MeXxaHu3bM.
Tl'ogumnaTa nara 3a orenka e 30 ronu. [To u3kmoueHne IBPBUAT IEPHO] Ha HAONIOACHUE HA IPECTAaBsIHETO 3armo4sa Ha 1 deBpyapu 2022 . 1 He MOXKe a
3apppun npeau 30 rorn 2023 r.

3a 1bJIeH CIHUCHK HAa HAJMYHUTE B MOMEHTA KJIACOBE aKIMK rocereTe caiita www.amundi.lu/amundi-funds
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Pioneer US Equity ESG Improvers

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Len
Crapae ce Ja yBernuun ctoHocTTa Ha Baluata uHeecTums npes
npenopbYaHys Nepyop Ha BrnaJeeHe Ha akTyBuTe.

UHBecTuLMN

CybhoHobT e hvHaHCOB  MpOOyKT, KOWTO — Momnyrsipusupa
xapakrepuctukute Ha ECK cbrnacHo uneH 8 ot Permaventa
OTHOCHO OMOBECTABAHETO Ha MHopMaLms.

CybdoHOLT MHBECTMPA OCHOBHO B LUMPOK Habop OT akumm Ha
KOMMaH1K1, KOUTO Cca CbC CceJarnuLLe B U OCHOBHUSAT UM B13HeC e B
CbenyHenuTe Lwatu.

Makap Ye MHBECTULIMIOHHUAT MEHUIKBP CEe CTPEMU [ia MHBECTVPA B
LUEeHHM KHwka c pentvHr 3a ECK, He BCWYKM MHBECTVUMM Ha
cybdoHaa e uvat pentuHr 3a ECK 1 BB Bceku cnydart Takuea
mHBeCTULWIN Hama da 6baat noeeye ot 10% ot cybdoHaa.

3a Te3v uHBeCTULMN HaAMa BanyTHW OrpaHU4YeHus.

CnasBanku onvcaHu1Te no-rope MonmMTukK, CyboHaBT MOXe ChLLO
0@ VHBECTVpa B APYrv akuuW, UHCTPYMEHTU Ha NapuiHus nasap,
Aenosntu, kakto 1 8o 10% ot aktmeute cv B MKUMUK v MKA.

BeHumapk

Cy6hoHabT ce ynpaBrsiBa akTVBHO Bb3 OCHOBa Ha M Lenu Jda
HagMuHe (cneg npwioxumute Takey) uwHoekca S&P 500
(,BeHumapka*“) 3a NnpenopbYaHXs Nepuoa Ha BNafeeHe Ha akTVBUTE.
CybhoHOLT € C eKcnosvuusi OCHOBHO KbM u3patenure Ha
BeHumapka, HO yNpaBneHWETo My € AUCKPELIMOHHO U TOW LLie Nomny4n
€KCro3VLMs KbM U3AaTenu, KOUTo He ca BKIoYeHU B Benumapka.
CybhoHabT HabrnoaaBa ekcrosvumsiTa Ha puck No OTHOLLIEHWE Ha
BeHumapka 1 ce ovakBa cTerneHTa Ha OTKIoHeHWe oT beHumapka ga
6bae 3HaumTenHa. OcBeH ToBa cybdoHabLT € nocounn beHumapka
kaTto pechepeHTeH BeHumapk 3a LennTe Ha PermameHTa OTHOCHO
OrMOBECTABAHETO Ha WHGopMauus. BeHumapksT e  obLumpeH
nasapeH WHOEKC, KOWUTO He MpaBu OuUeHka WM He BKYBa
KOMIMOHEHTUTE CY B CbOTBETCTBME C XapaKTEPUCTUKWTE Ha OKorHaTa
cpefa W crefoBaTenHo He e Cbobpa3eH C XapaKTepUCTUKUTE Ha
OKOnHaTa cpepa, nonynsipuanpaHn ot cybdoHaa. NHdopmauws
OTHOCHO METOLOroNusTa, W3MOM3BaHa 3a W3YMCNsBaHE Ha
BeHumapka, MmoxeTe ga HamepuTe Ha www.amundi.com.

HepvBatnBun

CybhoHabT M3Mon3Ba AepuBaTVBY 32 HaMarisiBaHe Ha PasfinyHu
puckoBe, 3a €PEeKTVBHO YrpaBrieHe Ha NopTdhonMo 1 Kato HaumH
3a MoryyaBaHe Ha eKcroauums (Obhra UnM KbCa) KbM pasnvyHu
aKTVBM, Masapu Unu OpyrM MHBECTULIMOHHW Bb3MOXHOCTW (BKI.
JepviBaTvBy, KOUTO CDOKyCUPaT BbPXY aKLWN).

OcHoBHa BanyTa USD.

[Mpouec Ha ynpaBneHue

CybdoHObT  uwHTErpUpa  hakTopute 3@ YCTOWYMBOCT B
MHBECTULIOHHMS CY NMPOLIEC, KaKTO € OMMcaHo No-Noapo6HO B pasaen
LYCTOMUMBO  mHBeCTUpaHe® Ha [lpocnekta.  HBECTULMOHHUST
MEHWUIDKBP Ce CTPeMM Aa JocTaBsd anda, KaTto UHBECTVPa B KOMMaHWW,
KOWUTO Ca Mpuemanu, Uin e Bb3Npuemar MofioxkUTesHa TpaekTopus
Ha ECK B cBosi 613HeC. VIHBECTULIMOHHUST MEHWIKBP MOEHTUDMLMPA
MHBECTULIOHHN Bb3MOXHOCTW, KOUTO Ca CboOpaseHu C LenTta Ha
reHepvpaHeTo Ha andpa 4vpes3 oKycupaHe BbPXY BKIIOYBAHETO Ha
OpyXecTBa, KouTo e 6baaT cunHm aprymeHTmn 3a ECK B 6baelue, kato
CbLLEBPEMEHHO Ce UHBECTVPA M B KOMMAHWK, KOUTO MOHACTOSILLIEM Ca
cneyenvnm ECK nobeauren B TEXHUTE CEKTOPU.

OcgeH ToBa cybhoHOLT ce cTpemm aa nocturHe pesynrar 3a ECK ot
CBOETO MOPTEPONMO, Mno-fonsmM oT To3v Ha bBeHumapka. [lpu
onpepensHe Ha pesynTtata 3a ECK Ha cybdoHoa M BeHumapka,
npeactaBsiHeTo Ha ECK ce oueHsiBa upes3 cpaBHsiBaHe Ha CpeaHOTO
npeacTaBsiHe Ha LieHHaTa KHUra CrnpsiMo OoTpacbria Ha m3patens Ha
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LIeHHM KHIDKa MO OTHOLLEHWE Ha BCEKV OT TPUTE XapaKTepUCTUKA Ha
ECK Ha ekonorv4HoTo, CoLmManHoTo 1 KOpPropaTMBHOTO YrpaBreHue.
M300pBbT Ha LIEHHW KHWDKA Ype3 M3MOon3BaHETO Ha MeTodosomvATa Ha
Amundi 3a onpegensiHe Ha pevTuHr 3a ECK B3ema npeasua OCHOBHUTE
HeGNaronpPUATHN BL3AEACTBUSA OT MHBECTULIMOHHUTE PELLEHUS BLPXY
YCTOMYMBM (HaKTOPU B 3aBUCUMOCT OT €CTECTBOTO Ha CybdoHaa.

Mpw aHanu3 Ha ECK pesyntata cripsmo beHumapka, cy6doHabT ce
cpaBHsiBa ¢ ECK pesynrata ot Hero cnea 20% ot Haw-Huckute ECK
HOMMHAaITHW LIEHHW KHYDKa ce U3KrtodeaT oT beHumapka.

B cboTtBeTCTBME C HEroBUTE LEN M MHBECTULMOHHA MOMUTUKA CbC
cybboHoa ce cTvMynMpaT eKOMOTUMYHUTE  XapaKTEPUCTUKUTE MO
cMUCbia Ha uyneH 6 oT PermameHta 3a TakcoHOMMUSITA U MOXe
YacTUYHO [a Ce WHBECTVpPa B WKOHOMWYECKM [OEWHOCTM, KOWUTO
OOMPUHACAT 32 €4HA UMM HAKOIKO OT EKOSOMMYHUTE LIenK, NMOCOYEHN
B uneH 9 ot PermameHTa 3a TakcoHOMUsITa.

Makap 4e cybdoHOBT MOXe Beve Oa MpuTexaea MHBECTULMM
B WKOHOMMYECKM [OEVHOCTW, KOWTO OTrOBapsAT Ha ycrnosusita 3a
ycToMuvBM  fenHocT, ©e3 [a e aHraxupaH MoHacTosieM
C MUHVMareH Osn, YNpaensBaLloTo APYKECTBO Morara MakcumariHm
ycunust fa OrnoBecTu TO3W AN OT MHBECTULMUTE B YCTOWYMBM
OEVHOCTM Bb3MOXHO Hal-CKOpO Cref BNM3aHeTo B cuna Ha
perynatopHute  TEXHWYECKM CTaHOAPTM MO  OTHOLIeHWE Ha
CbObPKAHMETO W MPEACTaBAHETO Ha  OMOBECTSIBAHETO  Ha
MHpopMaLwma cbrmacHo uneH 8, naparpad 4, uneH 9, naparpad 6
n uneH 11, naparpad 5 or SFDR, usmeHeH c PernmameHta 3a
TaKCOHOMMSATA.

HesaBncUMO OT rOpemnsnoXeHoTo, NMPUHUMMBLT .33 HeHaHacsHe Ha
3HaYMTENHW Bpeau" ce npunara camo 3a Te3n UHBECTULIMW, KOUTO ca B
OcHoBaTa Ha cybdhoHaa 1 KoUTo ca CbobpaseHu ¢ kputepumTte Ha EC
33 EKOIOTMYHO YCTOMYMBU MKOHOMUYECKN AeWHOCTU. MHBecTuummnTe
B OCHOBaTa Ha OCTaHaraTa 4acT OT To3v CyedoHA, He ca CbobpaseHu
c kputepunte Ha EC 3a €KOnormM4HO YCTOMYMBM WKOHOMUHYECKM
OenHocTu.

[NoBeye wvHOpMaLMst 3a PernameHta 3a TakCOHOMMSATa U TO3M
cybchoHA e HannyHa B pasgen ,,YCTonunea MHBECTMLIMA — PernameHT
3a TakcoHOMUATA" B MpOCTEKTa.

MHBecTuumoHeH meHnmxbp Amundi Asset Management US, Inc.

TexXHUKN 1 NHCT) PyMeHTU

MOJ'Iﬂ, BWXKTE pasfen ,,U,OI'I'I:J'IHI/ITeJ'IHa |/|H¢)opmau,|/|ﬂ OTHOCHO
AepyBaTUBATE U TEXHUKUTE" 38 MHGPOPMALIMSt OTHOCHO MaKCUMarlHUTe
1 OYaKBaHMTE NPOMNOPLMM Ha aKTVBUTE Ha CyGdOHAa, KOMTO MOXE Ja
6‘b}:l,aT 0BeKT Ha (bVIHaHCOBVI TPaHCaKUUM C LIeHHN KHWXKa 1 CyanoBe Ha
obLLia Bb3BpPbLLLAEMOCT.

OcHoBHM puckose

Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.

o AKLMM C Marika 1 cpeaHa » KoHueHTpauus
nasapHa Kanuranusaums o NvkenaHocT

o AKums o HeunsmbnHeHne
« Banyta » OnepatveHu
» [lepvBatvian o [asap

o VI3nonasaHe Ha TEXHUKN
N NHCTPYMEHTU

o VHBECTVMUMOHEH ¢hoHT,
o KoHTpareHTt

» YnpaBneHve
o YCTON4MBO MHBECTMPAHE
o XemxvpaHe

MeTopg 3a ynpagBreHue Ha pycka [1oeTy 3aabimkeHus.




ﬂnaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHsecmupaHe e cybghoHOoseme" 3a noseye uHghopmayus.

Mpenopb4aH nepuoa Ha BnageeHe Ha akTUBUTE 5 roavHM.
MpenopbuYuTEnHO 3a UHBECTUTOPU Ha APeGHO

+  C 6a3oBo Mo3HaHWE 3a UHBECTVPaHE BbB (DOHOOBE W HUKaKbB Bpeme 3a ocbluecTBsiBaHe Ha cpenkute 3asBKM, KOUTO ca
WiV OrpaHyYEeH OMUT B MIHBECTUPAHETO B CyB(hoHAa Wi Mopo6HM rnonyyeHu v npuety Ao 14:00 ueHTpanHoeBponelcko BpeMe B paboTeH
doHaoBe. AeH, 0bukHoBeHo Lue 6baaT obpaboTeHn ¢ NAV 3a To3n AeH 3a oLeHka

e Kouto pasbupat pucka OT 3aryba Ha 4YacT WM Ha Lenus (D). YpexaaHeTo ce 13BbpLLBaA He MO-KbCHO OT D+3

VHBECTVPaH Kanuarn.

«  Crpemsum ce ga yBenn4aT CTOMHOCTTa Ha MHBECTULMSATA CU 3a
NpenopbUMTENHIS NepuUoa Ha BriageeHe Ha akTyBuTe.

e CybahoHz, KoWTO OTroBaps Ha ycrosusiTa 3a cybchoHa 3a ASNoBo
yJacTue 3a repMaHCkvi JaHbYHN LIEMnu.

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A)

OCHOBHM KnacoBe aKkuumn 1 Takcu

Tlokymnka (Maxc.) -
Taxkca 3a T'ogumnaa Taxkca 3a Taxkca 3a IToompurenna Taxkca 3a I Taxkca 3a
3aIHCcBaHe Takca 3a CDSC U3IIH3aHe yIpaBieHHe peMust aJIMHHHCTpUpaHe Kmac  ynpasnenue
Krac (MaKc.) pasnpejeneHue (Makc.) (Makc.) (Maxkc.) (Maxkc.) (Maxkc.) AKLMU (Maxkc.)
A 4,50% Hsima Hsima Hsima 1,35% 20,00% 0,20% A2 1,55%
B Hsima 1,00% 4,00%* Hsma 1,35% Hsama 0,20% -
C Hama 1,00% 1,00%? Hsama 1,35% Hama 0,20% -
E 4,00% Hsima Hsma Hsma 1,15% 20,00% 0,20% E2 1,35%
F Hama Hama Hama Hama 2,15% 20,00% 0,20% F2 2,35%
G 3,00% 0,35% Hsima Hsima 1,15% 20,00% 0,20% G2 1,35%
| Hama Hama Hama Hama 0,60% 20,00% 0,10% 12 0,70%
J Hama Hama Hama Hama 0,60% 20,00% 0,06% J2 0,70%
M Hsma Hsma Hsima Hsima 0,65% 20,00% 0,10% - M2 0,70%
P Hsma Hsma Hsima Hsima 0,80% 20,00% 0,20% - P2 0,95%
R Hama Hama Hama Hama 0,70% 20,00% 0,20% - R2 0,90%
T Hama 1,00% 2,00%° Hama 1,35% Hama 0,20% l
U Hama 1,00% 3,00%* Hama 1,35% Hama 0,20%

3a knacosete akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiiara Takca 3a IOCTUTHATH Pe3yJITaTH M BCUUKH TAKCH, PA3JIMYHU OT Ta3H 3a yIPABJICHUE U
MOCTUTHATH PE3YJITaTH, OCTABAT, KAKTO ca MOKa3aH! 3a ChoTBeTHHUTE Kiacose akiuuu A, E, F, G, [,J, M,Pu R
"HamasiBa BCsIka TO/IMHA, KATO JI0CTUTA Hyla 4 ro/MHK ciiel mHBecTHimata. “Hyna cier 1 roqmua ot nuBecTHmsTa. *Hamanssa Beska roJiMHa, Kato J0CTHTa

Hyna 2 TOJMHY CJle]l MHBeCTHIsTa, “HaMalisBa Besika FO/IMHA, KATO JIOCTUTA HYJ1a 3 TOJIMHMU CJie)| MHBECTUIUATA.
Takca 32 IOCTHTHATH Pe3yJITATH

Benumapk 3a Takca 3a nocruraatu pesyaratu Uagexce S&P 500.

MexanuszsM 3a Takea 3a HOCTHTHATH pe3yaTaTu: 1-roxumeH MexaHu3sM ot | ¢eBpyapu — 31 sHYapH.

Cuurano ot 1 despyapu 2022 r., ce mpuara MEXaHU3bM 3a TaKca 3a HOCTUTHATH PE3yJTaTH, choTBeTcTBall HAa ESMA, 1 ce 3ameHs 1 -roauIiHus MeXaHu3bM.
TlogumaaTa nata 3a orenka e 30 ronu. [To H3kmOUeHNE IBPBUAT IEPHO] Ha HAOMIOICHNUE HA IPECTaBIHETO 3armo4sa Ha 1 deBpyapu 2022 r. 1 He MOXKe Ja
3aBbpiuy npeau 30 ronu 2023 1.

3a IbJIeH CIHUCHK Ha HAJIMYHUTE B MOMEHTA KJIACOBE aKIMK rocereTe caiita www.amundi.lu/amundi-funds

43 Amundi Funds SICAV



https://www.amundi.lu/retail/EN/Amundi-Funds/(държава)/LUX/(подразд.)/PF20247

Pioneer US Equity Fundamental Growth

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Llen

CTapae ce da yeennyum CTOVMHOCTTa Ha Balwwara uvHBecTums npes
npenopbsYaHna Nepuno Ha BnaeeHe Ha akTuBuTe.

MHBecTuLMMN

CybdoHObT €  (hMHaHCOB  MpOAYKT, KOWTO  Monyrsipusvpa
xapakrepuctukute Ha ECK cbrnacHo uneH 8 ot PernameHTta OTHOCHO
OMOBECTSIBAHETO Ha UHCpopMaLms.

CybhoHObT MHBECTMPA OCHOBHO B LUMPOK HAboOp OT akuum Ha
KOMMaHuK1, KOUTO ca GasvpaHu Unn pasBuBaT OCHOBHUS CU GU3HEC
B CALL.

CybdoHobT Moxe aa nHeectvpa Ao 10% ot aktmeuTe ey B apyrn MNKA
n MKUMNLK.

BeHumapk

CybdhoHObT ce ynpaBnsiBa akTMBHO Bb3 OCHOBA Ha W Lieny Ja HaaMuHe
(cneg npunoxumute Taken) uHgekca S&P 1000 (,bBeHumapka®)
3a npernopbYaHnsa nepuos Ha BriageeHe Ha aktueute. CybdoHabT
€ C €eKCrno3vuusi OCHOBHO KbM u3gatenute Ha BeHumapka, HO
YMNpaBneHNeTo My € OUCKPELIMOHHO 1 TOW LLie MOMNYy4M eKCriosvums KbM
n3gatenu, KoUTo He ca BkMoYeHM B bBenumapka. CybdoHabT
HabnroaBa exkcrnosvumMsTa Ha prck Mo OTHOLLIEHWE Ha BeHumapka, Ho
Ce O4vakBa CTerneHTa Ha OTKMOHeHWe oT beHumapka pa Obaoe
3HaumTenHa. OcBeH ToBa cybcpoHabLT e nocounn BeHumapka kato
pedepeHTeH bBeHumapk 3a uUenuTe Ha PermameHta OTHOCHO
OMOBECTABAHETO Ha MHGOpMaLmsi. BeHuMapKbT e obLLMpeH nasapeH
WHOEKC, KOWTO He MpaBu OLeHKa WU He BKIYBA KOMMOHEHTUTE CU
B CbOTBETCTBME C XapaKTepUCTUKMTE Ha oOkonHata cpeja M
crefjoBaTeNHO He € Cbobpas’eH C XapaKTEPUCTUKUTE Ha OKorHaTa
cpega, nonynsipuavpaHn ot cybdoHpa. WHdopmauma  oTHocHO
MeTOAO0SI0rMSiTa, U3NoN3BaHa 3a nsdncrseaHe Ha beHumapka, MoxeTe
Aa HamepwuTe Ha www.amundi.com

DepuBatneu

CybhoHObT u3non3sa gepvBaTMBM 32 HaMarsiBaHe Ha pPasfvyHv
puckoBe, 3a e(heKTUBHO YNpaBneHMe Ha NopTCHoNMOo 1 KaTo HauvH 3a
ronyyaBaHe Ha ekcriosvLst (Obhra v Kbca) KbM pasfingHy akTviem,
nasapu Unu apy MHBECTULIMOHHM BB3MOXHOCTY (BKI. AepVBaTVBY,
KOUTO ChOKyCHpaT BBPXY aKLK).

OcHoBHa BanyTta EUR.
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[Mpouec Ha ynpasrieHve

CyboHabT  wHTErpypa  dhaktopute 32 YCTOMYMBOCT B
WHBECTULIIOHHUS CY NMPOLIEC, KaKTO € OnMCcaHo No-noapo6HO B pasaen
YCTOMUMBO MHBecTMpaHe® Ha [lpocnekta.  VIHBECTULMOHHUAT
MEHUIKBD WM3MoM3Ba CTUN Ha WHBECTUpaHe, OpWEHTUMPaH KbM
L,PacTeXx’, MPU KOWUTO Ce ThPCAT KOMMaHWW, KOUTO MUMaT MoTeHuman 3a
HapacTBaHe Ha OOXOOuTe Haf CPedHOTO HMBO. VIHBECTULMOHHUAT
npouec ce ABWKM OT dyHAameHTanHo npoyysaHe. OcBeH ToBa
cybdhoHaBLT ce ctpemun da nocturHe pesyntat 3a ECK ot csoeto
nopTconuno, no-ronsim Ot To3v Ha BeHumapka. MNpu onpenensHe Ha
pesynTara 3a ECK Ha cybdoHaa n beHumapka, npeactaBsHEToO Ha
ECK ce oueHsiBa 4pes cpaBHsBaHe Ha CpegHOTO MpedcTaBsHe Ha
LieHHaTa KHura CrpsiMo oTpachfia Ha M3gaTtens Ha LeHHW KHvbKa Mo
OTHOLLEHNE Ha BCEKM OT TpuTe Xxapaktepuctkn Ha ECK Ha
€KOIMOMMYHOTO, COLMAIHOTO Y KOPMOPaTMBHOTO yrpaeneHue. M36opbT
Ha LIEHHM KHYDKa Ypes M3Mos3BaHeTo Ha MeTodornorusta Ha Amundi 3a
onpegensHe Ha pentvHr 3a ECK B3ema npeasup OCHOBHUTE
HebnaronpUATHN BL3AENCTBUSA OT MHBECTULIMOHHUTE PELLEHUS BbPXY
YCTON4MBI (DaKTOPY B 3aBMCHMMOCT OT ECTECTBOTO Ha cybchoHaa.

B cwoTtBeTCTBUME C HEroBuTe LEn M MHBECTULMOHHA MOMUTUKA ChC
cy6cb0H,qa ce CTUMynupaTt €eKoJIorTMYHUTE XapaKTepUCTUkuUTe Mo
cMuCbfia Ha 4neH 6 oT PermameHta 3a TakcOHOMMSTA U MOXe
YaCTMYHO [a Ce WHBECTVMPa B WKOHOMMWYECKM [LEMHOCTW, KOWUTO
OonpuHacAT 3a egHa Unn HAKOSKO OT eKonornyHuTe Lenu, noco4eHn B
yneH 9 ot PernameHTa 3a TakcoHoMUsATa.

Makap 4e cybdoHOLT MOXe Beve Oa MpuTexasa MHBECTULMM
B WKOHOMMYECKM [OEVHOCTW, KOWUTO OTroBapsAT Ha ycrnosusiTa 3a
YCTOMUMBM  OeHoCTW, ©e3 f[a e aHraxupaH MOHaCTOsILLEM
C MUHVMareH AN, yNpasnsaBaLloTo APYKeCTBO forara Makcumarim
ycurma ga OfoBecTM TO3W ASr OT MHBECTUUMMUTE B YCTOMYMBMY
OENHOCTM BBb3MOXHO Han-CKOpo CrfieA BrvsaHeTo B curla Ha
perynaTtopHute  TeXHWYECKW CTaHOapTM MO OTHOLWEHVWe Ha
CbAbPKaHMETO W MPeACTaBAHETO Ha  OMOBECTABAaHETO  Ha
nHopMaLums cbrmacHo uneH 8, naparpad 4, yneH 9, naparpad 6
n yneH 11, naparpad 5 or SFDR, uaveHeH c PernamenTta 3a
TaKCOHOMMSATA.

He3aBucuMO OT ropemanoXeHOTo, MPUHUMMBLT .32 HEHaHacsHe Ha
3HauuMTENHW Bpeau” ce npurara camo 3a Teau UHBECTULIMK, KOUTO ca
B OCHOBaTa Ha cybchoHAa v KoUTo ca cbobpaseHm ¢ kputepumte Ha EC
33 EKOMOTMYHO YCTOMYMBM MKOHOMUYECKU AeVHOCTU. WHBecTUummMTe
B OCHOBATa Ha OCTaHariaTa 4acT OT Toau cybdoHA, He ca CbobpaseH
c kputepunte Ha EC 3a eKkomnorMyHo YCTOMYMBK MKOHOMUYECKU
[EHOCTU.

MoBeye wHdopMauus 3a PermameHTa 3a TakCoHOMMSITa U TO3W
cybboHn e HannuHa B pasgen ,Ycronunea uHBecTULmst — PernmameHT
3a TaKCOHOMUATA' B MPOCTEKTa.

MHBecTuumoHeH MeHnmpxbp Amundi Asset Management US, Inc.

TexHUKN U UHCTPYMEHTHU

Mons, BwkTe pasgen JombnHutenHa uwHgopMaums OTHOCHO
AepvBaTVBATE N TEXHUKUTE" 33 MHGOPMALMSt OTHOCHO MaKCUMariHuTe
1 OYaKBaHUTE MPONOPLIMM Ha aKTVBUTE Ha CyOChOHAa, KOUTO MOXE Ja
6baaT 06eKT Ha MHAHCOBYM TPAHCAKLMM C LIEHHW KHIDKA U CyaroBe Ha
06LLa Bb3BPBLLAEMOCT.

OcHoBHUM puckose

Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.
o AKUMS o JlnkBnoHoCT
» Banyta o HeunsnbrnHeHve
o [epvBatuen » OnepatvieHu
o V3nonssaHe Ha TEXHWKN o [Nasap
N UHCTPYMEHTU » YnpaBneHve
e WHBecTuLmoHeH ¢hoHA o YCTOI4MBO UHBECTUPaHE

o KoHTpareHT o« XemxupaHe
KoHueHTpaums

MeTop 3a ynpaeneHue Ha pucka [10eTu 3a0bimKeHusi.




I'InaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MIHsecmupaHe 6 cybghoHOoseme* 3a noseye uHghopmauus. Mpenopb4aH nepuoa Ha BnageeHe Ha akTUBUTE 5 roanHN.

MpenopbuUTenHo 3a VHBECTUTOPM Ha APeGHO

+  C 6a3oBO Mo3HaHWe 3a MHBECTVPaHE BbB (POHOOBE M HUKaKbB
W OrpaH1YeH OnuT B MHBECTVPaHETO B cybchoHaa unm nogobHm

BpeMe 3a ocbluecTBsIBaHe Ha caenkute 3asBky, KOUTO Ca NoryyeHn
n npvetm o 14:00 ueHTpanHOEBpOMNencko Bpeme B paboTeH AeH,
06uKkHOBEHO LUe 6baaT o6paboTeHn ¢ NAV 3a To3u aeH 3a oueHka (D).

chorose. YpexaaHeTo Ce U3BbPLLEBA HE MO-KbCHO OT D+3
*  Kowto pasbupaTt pucka OT 3aryba Ha YacT WnM Ha Lenvs
MHBECTUPaH KanuTar. TpaHcdep HaBbTpe/HaBbH PaspelueH (pyna A)

+  Crpemswm ce oa yBenuyar CTOMHOCTTa Ha MHBECTULMSATA CU 3a
NpenopbUMTENHIS NepUoa Ha BriageeHe Ha akTyBuTe.

e  CybdoHa, KOMTO OTroBaps Ha ycroBusTa 3a cybchoHa 3a AsnoBO
yqacTue 3a repMaHCkvi JaHbYHW LIEMnW.

OcHOBHM knacose aKUMN N TaKkCKn

ITokymnka (Makc.) !
Taxkca 3a T'ogumaa Taxkca 3a Taxkca 3a IToompurenna Taxkca 3a Taxkca 3a
3aIMCBaHe Takca 3a CDSC H3IU3aHe yIpaBiIeHHE TIpeMUst aJIMHHHCTpUpaHe Kiac yIIpaBiIeHHEe
Kiac (Maxc.) pasmperneneHue  (Makc.) (maxc.) (maxc.) (Maxc.) (maxc.) AKLUH (Makxkc.)
A 4,50% Hsima Hsma Hsma 1,50% 20,00% 0,20% A2 1,65%
B Hsimva 1,00% 4,00%* Hsma 1,50% Hsma 0,20%
C Hsimva 1,00% 1,00%? Hsma 1,50% Hsma 0,20%
E 4,00% Hsima Hsma Hsma 1,25% 20,00% 0,20% E2 1,50%
F Hama Hama Hama Hama 2,15% 20,00% 0,20% F2 2,40%
G 3,00% 0,40% Hsima Hsima 1,35% 20,00% 0,20% G2 1,60%
| Hama Hama Hama Hama 0,60% 20,00% 0,10% 12 0,70%
J Hama Hama Hama Hama 0,60% 20,00% 0,06% J2 0,70%
M Hama Hama Hama Hama 0,65% 20,00% 0,10% - M2 0,70%
P Hama Hama Hama Hama 0,80% 20,00% 0,20% - P2 0,95%
R Hama Hama Hama Hama 0,70% 20,00% 0,20% - R2 0,90%
T Hama 1,00% 2,00%?° Hama 1,50% Hama 0,20% -
U Hama 1,00% 3,00%"* Hama 1,50% Hama 0,20% -

3a knacosere akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npunara Takca 3a IOCTUTHATH PE3YJITaTH U BCUYKU TAKCH, Pa3JINYHU OT Ta3U 32 YIPaBICHUE U
MOCTUIHATH PE3YJITaTH, OCTABAT, KAKTO ca MOKa3aH! 3a cboTBeTHUTE Kiacose akuuu A, E, F, G, I,J, M,Pu R

1HB.MZ‘].]'I}IBa BCsIKa T'OJIMHA, KaTO JOCTHUTa HYyJIa 4 TOAWHHU CJIC NHBECTHULIUATA. ZHyna clen 1 TOAWHA OT HHBECTUIHATA. 3HaMaH}IBa BCsJKa rOAWHA, KaTO JOCTHUTA
HyJa 2 TOAWHHU CJIC]] MHBECTHUIIUATA.

“Hamarsisa BesiKa TOIMHA, KATO JIOCTUTA HyJIa 3 TOJMHY CJe]l HHBECTHIIUSATA,

Takca 32 IOCTUTHATH Pe3yJITATH

Benumapk 3a Takca 3a nocrurnatu pesyaratu Mamexe Russell 1000 Growth.

MexaHu3BbM 3a TAKCa 3a IOCTUTHATH Pe3y/ITaTH: 1-ToauIeH MexaHu3bsM oT 1 deBpyapu — 31 siHyapu.

Cunrano ot | pespyapu 2022 r., ce mpuiara MEXaHH3bM 3a TaKca 3a IIOCTUTHATH pe3yITaTH, choTBeTcTBaNl Ha ESMA, 1 ce 3aMeHst | -roquIIHus MeXaHU3bM.
TopumnaTa nata 3a ouenka e 30 oHu. [To n3KII0YeHNE MBPBUAT MEPUO Ha HAOIIOICHHE Ha MIPE/ICTAaBAHETO 3anoyBa Ha 1 ¢epyapu 2022 r. 1 He MOXKE Ja
3aBbpmy npeau 30 oam 2023 1.

3a IbJIEH CIHMCHK Ha HAJMYHUTE KJIACOBE aKLMK MoceTeTe caiita www.amundi.lu/amundi-funds.
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Pioneer US Equity Mid Cap

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Llen
MocTuraHe Ha ObITOCPOYEH KanWUTarioB pacTex.

MHBecTuLMMN

CybhoHObT MHBECTMPa OCHOBHO B aKUMM CbC CpeaHa MasapHa
kanuTarmsauus B CALL.

IMo-KOHKPETHO CYOHOHABT UHBECTUPA Han-Marko 85% OT akTBUTE CU
B aKLVM Ha KOMMaHUW:

—4MeTo ceganuile Unm ocHoBeH BrsHec ce Hammpat B CALLL,

— MMaT nasapHa kanutanvsaums B avanasoHa Ha nHgekca MSCI USA
Mid Cap Value,

— kouTo ca pervctpupany B CALL unv B egHa OT ObpykaBuTe YneHku Ha
OECD.

CnasBanku onvcaHuTe no-rope NoUTUKN, CybhoHaBT MOXe ChLLO Aa
MHBECTMPA B [Py akuuM, CBbp3aHM C aKkuMyM MHCTPYMEHTW,
WHCTPYMEHTW Ha NapWyHWsi Masap 1 Aeno3nTu, KakTo U Aa UHBECTUpa
00 10% ot HeTHuTe cv akTvem B MKMLK/TKIA.

BeHumapk

CybhoHabT ce ynpaBnsiBa akTMBHO Bb3 OCHOBA Ha W LIENW Aa HaaMUHe
(cnen npunoxumurte Taken) mHpekca MSCI US Mid Cap Value
(,BeHumapka®“) 3a npenopbYaHWst NEpPUOA Ha BadeeHe Ha aKTvBUTE.
CybdoHOBLT € € eKCnoaunLys OCHOBHO KbM naaatenute Ha beHumapka,
HO YMNPAaBMEHNETO MY € AVCKPELWIOHHO M TOI LUE MOSy4M ekcrosuumst
KbM M3aTenu, KOMTO He ca BKMoYeHu B BeHumapka. CybdpoHaobT
HabrrogaBa ekcrnosviumMsiTa Ha pUck Mo OTHOLLIEHWE Ha BeHumapka, Ho
Ce O4vakBa CTerneHTa Ha OTKIOHeHWe OT beHumapka fa Obae
3HaumMTENHa.

DepuBatneu

CybdhoHObT u3non3ea OepvBaTMBM 32 HaMansiBaHe Ha pasnnyHv
puckoBe M 3a edeKTVBHOTO ynpaBrieHue Ha nopTornvoTo U Kato
HaYvH 3a creveriBaHe Ha eKCroavumsl (Obira Unu Kbca) Ha pasrnuygHm
aKTVBy, nasapy WM Py WHBECTULMOHHU  Bb3MOXHOCTU
(BKINHOYMTENHO AeprBaTUBI C (HOKYC BbPXY aKLW).

OcHoBHa BanyTa USD.

MpoLec Ha ynpaBneHune

CybdoHabT  wHTErppa  dhaktopute 32 YCTOMYMBOCT B
WHBECTULMOHHMS C/  MNpouec W B3emMa npeasud  OCHOBHUTE
HeGnaronpusiTHM Bb3AEWCTBUS OT WMHBECTULIMOHHUTE pEeLLEHUs] Mo
OTHOLLEHWE Ha (aKTopUTE 3a YCTOMUMBOCT, KakKTO € MOCOYEHO
no-nogpobHo B pasgen ,YCToMuMBa WHBECTMUMS® Ha MpocrekTa.
VIHBECTULIMOHHMAT €eKun  aKTMBHO yMpaensiBa MopTdonMoTo  Ha
cybdhoHaa, kaTo M3non3ea yHaaMeHTarneH aHanus (oT4osy Harope),
uusATO Len e Ja u3bepe Hal-aTpakTUBHUTE akumy Ha Gorat Ha kel
KOMMaHu, pasrnonaral C nogueHeHW akTMBM MM noTeHuuman 3a
pacTeX 1 orpaHNYeH HU3XOASILL, PUCK.

Kato ce wma npegsua MHBECTULMOHHATA HAaCOMEHOCT Ha
cybhoHOoBETE, WMHBECTULMOHHUSIT MEHWDKbP Ha cybdgoHma He
BKITIOYBA Pa3rneXxgaHeTo Ha eKOMMOMVYHO YCTOMYMBY MKOHOMMYECKU
AeHocT (KakTo e nocoveHo B PermaveHTa 3a TakcoHomusTa)
B MHBECTULMOHHMS NpoLec Ha cybdoHaa. Mopaay Tosa 3a Lenure Ha
PernameHTa 3a TakcoHoMusTa crefsa fda ce oToenexu, ye npu
VHBECTULIWTE, Ha KOWUTO Ce OCHOBaBa CybOHALT, He Ce B3eMar nog
BHUMaHve kputepumte Ha EC 33  ekonorvyHo  yCTonumBM
WNKOHOMUYECKU AEAHOCTW.

MHBecTuumoHeH MeHnakbp Amundi Asset Management US, Inc

TeXHUKU U UHCTPYMEHTH

Monsi, BwkTe pasgen JombrHWTeNHa WHGOPMaLWs OTHOCHO
[OepviBaTVBUATE N TEXHUKUTE" 38 MHZDOPMALSt OTHOCHO MakcMMariHuTe
1 OYaKBaH1TE NPOMNOPLMM Ha aKTUBUTE Ha CyBGCoHAa, KOMTO MOXe Ada
6baaT 06eKT Ha HMHAHCOBY TPAHCAKLM C LIEHHW KHIDKA 1 CyanoBe Ha
00LLa Bb3BPBLLIAEMOCT.

OcHoBHM puckose

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayust.

o AKuMS o HeusmbnHeHve
» Banyta o OnepatvBHn
o [epvBateu o [Masap

o VHBECTMLMOHEH choHa
o KoHTpareHt

o KoHueHTpaumsi

o JlvkBnoHoCT

* YnpasneHve
o YCTON4MBO MHBECTMPAHE
o XemxvipaHe

MeTog 3a ynpaBneHue Ha pucka NoeT 3agbrmkeHus.

ﬂnaHmpaHe Ha BallaTa NHBECTULINA

Buxme ,MIHeecmupaHe & cybghoHOo8eme"” 3a rogeye UHGhopMayusi.

MpenopbunTenHo 3a MHBECTUTOPU Ha ApPeGHO

+  C 6a3oBo no3HaHWe 3a MHBECTMpaHe BbB (POHOOBE U HUKAKbB
U OrpaHmYyeH OnuT B MHBECTUPaHETO B cybchoHaa nunm noaobHn
cboHaoBe.

. Kouto pasbupar pucka OT 3aryba Ha 4YacT unM Ha uenus
VHBECTVIPaH Kanuarn.

«  Crpemsawm ce ga yBenuyaTt CTOMHOCTTa Ha MHBECTULMSATA CU 3a
NPENnopbUMTENHIS NEpVUoa Ha BriaeeHe Ha akTyBuTe.

»  CybdoHa, KOUTO OTroBaps Ha ycroBusTa 3a cybchoHa 3a AsAnoBO
yJacTue 3a repMaHCkvi JaHbYHN LIEMnu.
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I'Ipenop'bllaH nepuoa Ha BnageeHe Ha akKTueBute 5 roguHn.

BpeMe 3a ocbluecTBsIBaHe Ha caenkute 3asBky, KOUTO Ca NoryyeHm
n npvetm o 14:00 ueHTpanHOEBPOMNeNcko Bpeme B paboTeH AeH,
06uKkHOBEHO LUe 6baaT o6paboteHn ¢ NAV 3a To3u aeH 3a oueHka (D).
YpexgaHeTo ce M3BbpLLBA He NO-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBbH PaspelueH (pyna A)




OcHoBHM kKnacose aKkunnm " Takcum

IMoxynka (Makc.)
Taxkca 3a T'ogumaa Takca 3a Taxkca 3a IToompurenna Taxkca 3a Taxkca 3a
3anHCBaHe Takca 3a CDSC  u3nmmusane YIpaBIICHUE TIpeMUst aJIMHHHCTpUpaHe Kiac YIpaBIICHHE
Kiac (Makc.) pasnpeneneHue  (Makc.) (maxkc.) (Makc.) (Makc.) (Makc.) AKIHU (Maxkc.)
A 4,50% Hsima Hsma Hsma 1,70% 20,00% 0,20% A2 1,85%
B Hsma 1,00% 4,00%:* Hsima 1,85% Hsima 0,20%
C Hsma 1,00% 1,00%? Hsima 1,85% Hsima 0,20%
E 4,00% Hsima Hsma Hsima 1,25% 20,00% 0,20% E2 1,50%
F Hama Hama Hama Hama 2,35% 20,00% 0,20% F2 2,60%
G 3,00% 0,40% Hsma Hsima 1,50% 20,00% 0,20% G2 1,75%
| Hama Hama Hama Hama 0,70% 20,00% 0,10% 12 0,80%
J Hama Hama Hsama Hama 0,70% 20,00% 0,06% J2 0,80%
M Hama Hama Hsama Hama 0,70% 20,00% 0,10% M2 0,75%
P Hama Hama Hsama Hama 0,90% 20,00% 0,20% P2 1,10%
R Hama Hama Hsama Hama 0,80% 20,00% 0,20% - R2 1,00%
T Hama 1,00% 2,00%° Hama 1,85% Hama 0,20% -
U Hama 1,00% 3,00%* Hama 1,85% Hama 0,20% -

3a knacosere akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npunara Takca 3a IOCTUIHATH PE3YJITaTH U BCUYKU TAKCH, Pa3JIMYHU OT Ta3U 3a YyIPaBICHUE U
[IOCTUIHATH PE3yJITaTH, OCTAaBaT, KAKTO ca MOKa3aHU 3a CboTBeTHUTE Kiacose akuuu A, E, F, G, [,J, M,Pu R

'HamansiBa BCsKa TOIMHA, KAaTo JOCTHTA HyJIa 4 TOAMHM ciie nHBecTHimaTa. 2Hya ciest | roguna ot mHBecTHIMATA. *HamansBa BCAKa TOAMHA, KaTO JOCTHTA
HyJ1a 2 TOJIMHU CJIEJl MHBECTHLIUATA.

“Hamarsisa BesiKa TOJIMHA, KATO JIOCTUTA HyJA 3 TOJMHY CJIe/l MHBECTHIUSTA.

Taxca 32 IOCTHTHATH Pe3yJITATH

Benumapk 3a Taxca 3a noctursatu pesyatatu Magexe MSCI US Mid Cap Value.
MexaHM3BbM 33 TaKca 3a IOCTUTHATH pe3y/aTaTh: 1-rogumen nepuox ot 1 ronu — 31 Maid.

Cunrano ot 1 touu 2022 r., ce npuiiara MEXaHU3bM 3a MOOIIPUTEIHA NTpeMus, choTBeTcTBall Ha ESMA, 1 ce 3amMeHs 1-roaumHus Mexaun3bM. ['oauinHara gara
3a oneHka e 30 ronu. [To u3KIIrOUeHNe MbPBUAT MEPHOJ 32 HAOJIIOACHHUE HA MPEACTaBAHETO 3anoyuBa Ha | 1oHu 2022 r. 1 He MOXKe J1a 3aBbpIuy npeau 30 oHn
2023 r.

3a IbJIEH CIHUCHK Ha HAJIMYHUTE KJIACOBE aKIuK nocerere www.amundi.lu/amundi-funds.
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Pioneer US Equity Research

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Llen

CTapae ce da yeennyum CTOVMHOCTTa Ha Balwwara uvHBecTums npes
npenopbsYaHna Nepuno Ha BnaeeHe Ha akTuBuTe.

MHBecTuLMMN

CybdoHObT €  (hMHaHCOB  MpOAYKT, KOWTO  Monyrsipusvpa
xapakrepuctukute Ha ECK cbrnacHo uneH 8 ot PernameHTta OTHOCHO
OrMOBECTABaHETO Ha UHAOpPMaLMs.

CybhoHOLT MHBECTMPa OCHOBHO B LUMPOK Habop OT akuum Ha
KOMMaHuK1, KOUTO ca GasvpaHu Unn pasBuBaT OCHOBHUS CU GU3HEC
B CALL.

CybdoHabT Moxe Aa nHeectvpa Ao 10% ot aktmeute cv B Apyrn MNKA
n MKUMNUK.

BeHumapk

CybdoHObT Cce ynpaBnsBa akTMBHO W LenM da HagmuHe (crieq,
npunoxmMuTe  Takcu)  uHgekca S&P 500  (,Benumapka“)
3a npenopbYaHnsa nepuoa Ha BriageeHe Ha aktmeute. CybdoHOLT
€ C eKCrnosuuMs OCHOBHO KbM wuagatenure Ha beHumapka, HO
YMNPaBMEHNETO MY € OVNCKPELIVIOHHO U TOW L MOMNYyYM EKCNIO3VLMS KbM
m3gaTtenn, KouMTo He ca BKMoYeHM B Bbenumapka. CybdhoHaobT
HabrtogaBa ekcrosvuysiTa Ha puck no oTHoLeHre Ha beHumapka, Ho
Ce O4akBa CTereHTa Ha OTKIOHeHWe oOT BbeHumapka ga Obge
3HaunTenHa. OceeH ToBa cybdpoHabLT e nocouunn BeHumapka kato
pecdbepeHTeH bBenumapk 3a uenmte Ha PermameHta OTHOCHO
OMOBECTABAHETO Ha MHGOpMaLmst. BeHuMapKbT e obLMpeH nasapeH
MHOEKC, KOWTO He MPaBy OLEHKa UM He BKMKOYBA KOMMOHEHTUTE CU
B CbOTBETCTBME C XapaKTEPUCTUKUTE Ha OkonHata cpeada
1 CnegoBaTenHo He € CbobpaseH C XxapaKTepUCTUKUTE Ha OKomHaTa
cpeda, nonynapuavpaHm ot cybdoHpa. MHdopmaumsa OTHOCHO
METOA0SI0rVISITa, U3Non3BaHa 3a u3dncrsieaHe Ha beHumapka, MoxeTe
[0a HamepuTe Ha www.amundi.com

HepvBatnBun

CybdhoHOobT u3non3ea OepyvBaTMBM 32 HaMarnsiBaHe Ha pasnnyHv
puckoBe, 3a e(OEeKTUBHO YNpaBneHMe Ha NopTchonMo 1 KaTo HauvH 3a
ronyyaBaHe Ha ekcrosvLst (Obhra v Kbca) KbM pasfindHy akTviBm,
nasapv Unu Apyri UHBECTVLIVIOHHW BL3MOXHOCTM (BKI. AEpUBATVBM,
KOUTO ChOKyCHpaT BbPXY aKLK).

OcHoBHa BanyTa EUR.
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[Mpouec Ha ynpasrieHve

CybdoHabT nHTErpupa pakTopuTe 3a YCTOMYNBOCT
B MHBECTULMOHHMSI CM MPOLEC, KaKTO € OMnuCaHo Mo-nogpobHo
B pasgen ,YCTonunBo nHeecTupaHe” Ha Mpocnekta. NIHBECTULIMOHHUAT
MEHUIKBP n3ronaea KOMBUHaLWS oT KONMNYECTBEHO
N yHOAMEHTANHO MpOyYBaHe, 3a Jda WAeHTMdMUMpa  aKuum
C Han-gobpuTe AbNrocpo4HM nepenekTvan. OcBeH ToBa CyboHOBLT ce
cTpemn ga nocturHe pesyntar 3a ECK ot ceoeto noptdponmo,
Mo-rofsiM OT To3u Ha beHumapka. Mpu onpegensHe Ha pesyrnTaTta 3a
ECK Ha cybdoHaa n Benumapka, npeacraeaHeto Ha ECK ce oueHsiBa
ypes CpaBHsIBaHE Ha CpedHOTO MPEeACTaBsHe Ha LeHHaTa KHura
CMpsIMO OTpacksia Ha U3gaTenst Ha LEHHW KHWKa MO OTHOLLEHWE Ha
BCEKM OT TpuTe Xxapaktepuctkm Ha ECK Ha ekornorMyHoTo,
COLMarHoTO M KOPMopaTMBHOTO ynpaeneHue. M36opbT Ha UeHHM
KHWKa 4pe3 K3nonssBaHeTo Ha Metogoriormsata Ha Amundi 3a
onpegensHe Ha pentvHr 3a ECK Bsema npemsup OCHOBHWUTE
HeGNaronpPUATHN BL3AEACTBUSA OT MHBECTULIMOHHUTE PELLEHUS BPXY
YCTOMYMBIM (HaKTOPU B 3aBUCUMOCT OT €CTECTBOTO Ha CybdoHaa.

B cbotBeTCTBME C HEroBuTe LIEN M UHBECTULWMOHHA MOMUTMKA CbC
cybboHoa ce CTMMynupaT EeKOMOTMYHUTE  XapaKTepUCTUKUTE MO
cMucbflia Ha 4neH 6 oT PernameHta 3a TakCOHOMMSTA M MOXe
YaCTUYHO [a Ce WHBECTVpa B WKOHOMWYECKM [OEVHOCTM, KOWUTO
[JOMPUHACAT 3a e4Ha UM HAKOINKO OT EKOSOTMYHITE LIENK, MOCOYEHM B
yneH 9 ot PernameHTa 3a TakCOHOMUSATA.

Makap 4e cybdoHOBLT MOXe Beve Oa MpuTexasa MHBECTULMM
B MKOHOMMWYECKM [OEMHOCTW, KOUTO OTrOBapsAT Ha YycrosusTa 3a
yCTO/YMBM  OeVHOCTM, ©e3 [da € aHraxvpaH MOHaCTOosALEM
C MVHUMArEH s, YNpaBnsBaLloTO OPYKECTBO Moriara MakcuMariHm
ycunust ga OrnoBecTu TO3W AN OT MHBECTULMUTE B YCTOWYMBK
OEVHOCTM Bb3MOXHO Hal-CKOpO Cref BM3aHeTo B cCuna Ha
perynaTtopHute  TEXHWYECKM CTaHOAPTM MO  OTHOLeHWEe Ha
CbObPKaHNETO W MPEeACTABAHETO Ha  OMOBECTSBAHETO Ha
MHpopMaLwma cbrmacHo uneH 8, naparpad 4, yneH 9, naparpacd 6
n uneH 11, naparpad 5 or SFDR, usameHeH c PernmameHta 3a
TaKCOHOMMSITA.

He3aB/iCMMO OT rOpenarnioXXeHOTO, MPUHLMIMTBLT ,3a HeHaHacsHe Ha
3HaYMTENHW Bpeau" ce npunara camo 3a Te31 UHBECTULIMW, KOUTO ca B
ocHoBaTa Ha cybdhoHaa 1 KouTo ca cbobpaseHn ¢ kputepumte Ha EC
33 EKOIOrM4YHO YCTONUMBY MKOHOMUYECKN AeMHOCTU. ViHBecTULMmMTE B
OCHOBAaTa Ha oCTaHaraTa 4acT OT Toau cybdoHz, He ca CbobpaseHn ¢
kputepumte Ha EC 33 €KOnorvMyHO YCTOMYMBM  MKOHOMMYECKM
[EHOCTU.

Moseve wHpopmauma 3a PernmameHta 3a TakCOHOMMSATA U TO3M
cybhoHA e HannyHa B pasgen ,,YCTonunBa MHBECTMLIMA — PernameHT
3a TakcoHOMUATA“ B MPOCTEKTa.

MHBecTuumoHeH MeHnmpxbp Amundi Asset Management US, Inc.

TexHukn n WUHCTPYMEHTU

Mons, Bwkte pasgen JombnHuTEenHa wHgoOpMaUmMs OTHOCHO
OepviBaTVBUTE M TEXHUKUTE" 3a MHCPOPMALIMA OTHOCHO MaKCUMarHUTE
1 04aKBaHMTE MPOMOPLMK Ha akTUBUTE Ha cybchoHaa, KoUTo Moxe aa
Obaat 06eKkT Ha hHAHCOBW TPAHCAKLIMM C LIEHHM KHVDKA W CyarnoBe Ha
obLLa Bb3BPbLLAEMOCT.

OcHoOBHM puckoBe

Buxme ,,OnucaHus Ha puckoseme” 3a rogeye UHGhopMayusi.
o AKUMS o JlvkBnoHoCT
« Banyra o HeuarbnHenve
o [epvBateu o OnepatvBHM
o M3nonssaHe Ha TexHWKu o [Masap
N UHCTPYMEHTU » YnpaBneHve
o ViHBECTULIOHEH (hoHn o YCTOMYMBO MHBECTUPAHE

o KoHTpareHTt o XemkvipaHe
o KoHueHTpauwms

MeTop 3a ynpaeneHue Ha pucka [10eTu 3a0bimKeHusi.




I'InaHmpaHe Ha BallaTa MHBeECTUNLUNA

Buxme ,MIHsecmupaHe 6 cybghoHOoseme* 3a noseye uHghopmauus. Mpenopb4aH nepuoa Ha BNageeHe Ha akTMBUTE 5 rogvHu.

MpenopbuUTenHo 3a VHBECTUTOPM Ha APeGHO

e  C 6a3oBo Mo3HaHWE 3a MHBECTUPAHE BbB (DOHOOBE U HUKAKbB
I orpaHnyeH OnuT B MIHBECTUPAHETO B cy6hoHaa 1nm nofobHn

BpeMe 3a ocbluecTBsIBaHe Ha caenkute 3asBky, KOUTO Ca NoryyeHn
n npvetm o 14:00 ueHTpanHOeBpoNnencko Bpeme B paboTeH AOeH,
06uKkHOBEHO LUe 6baaT o6paboTeHn ¢ NAV 3a To3u aeH 3a oueHka (D).

cpokaose. YpeXaaHeTo Ce U3BbPLLBA HE NO-KbCHO OT D+3
e  Konto pasbupa pucka OT 3arybata Ha 4acT WM Ha Lenus
MHBECTUPAH Kanutan TpaHcdep HaBbTpe/HaBbH PaspelueH (pyna A)

e  Crpemsawm ce oa yBenu4yaT CTOMHOCTTa Ha MHBECTULMSTA CU 3a
NpenopbUMTENHIS Nep1oa Ha BriageeHe Ha akTyBuTe.

e  CybdoHa, KOMTO OTroBaps Ha ycroBusTa 3a cybchoHa 3a AsnoBO
yJacTue 3a repMaHCKv JaHbYHN LIEMnN.

OCHOBHM KnacoBe akuumn 1 Takcu

Iokymnka (makc.) I
Taxkca 3a Togumna Taxkca 3a Taxca 3a IToompurenna Taxkca 3a Taxca 3a
3aIHCcBaHe Takca 3a CDSC U3IIH3aHe yIpaBieHHe TpeMust aJIMHUHHUCTpUpaHe Kiac yIpaBieHHe
Krac (Makc.) pasnpeneneHue  (Makc.) (Makc.) (maxkc.) (Makc.) (Makc.) AKIMU (Maxc.)
A 4,50% Hsma Hsma Hsma 1,50% 20,00% 0,20% A2 1,65%
B Homa 1,00% 400%'  Hsva 1,25% Homa 0,20% ||
c Homa 1,00% 1,00%  Hsma 1,25% Homa 0,20% ||
E 4,00% Hsma Hsima Hsima 1,25% 20,00% 0,20% E2 1,50%
F Hama Hama Hama Hama 2,15% 20,00% 0,20% F2 2,40%
G 3,00% 0,40% Hsima Hsima 1,35% 20,00% 0,20% G2 1,60%
| Hama Hama Hama Hama 0,55% 20,00% 0,10% 12 0,65%
J Hama Hama Hama Hama 0,55% 20,00% 0,06% J2 0,65%
M Hama Hama Hama Hama 0,65% 20,00% 0,10% M2 0,70%
P Hama Hama Hama Hama 0,80% 20,00% 0,20% P2 0,95%
R Hama Hama Hama Hama 0,70% 20,00% 0,20% R2 0,90%
T Hsimva 1,00% 2,00%° Hsima 1,25% Hsma 0,20%
U Hsimva 1,00% 3,00%* Hsima 1,25% Hsma 0,20%

3a xnacosete akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiiara Takca 3a IOCTUTHATH Pe3yJITaTH M BCUUKH TAKCH, PA3JIMYHU OT Ta3H 3a yIPABJICHUE U
MOCTUIHATH PE3YJITaTH, OCTABAT, KAKTO ca MOKa3aH! 3a choTBeTHUTE Kiacose akuuu A, E, F, G, I,J, M,Pu R

1Hamanﬂ3a BCsiKa roinHa, KaTo A0CTUIra HyJ1a 4 TOAWHH CJIC] NHBECTUIIUATA. zHyna cien 1 ToJarWHA OT HHBECTUIIHATA. 3]‘IaMa.]'li[Ba BCsJKa rognHa, KaTo JOCTHUTa
HyJa 2 TOOWHU CJIC] MHBCCTUIIHATA.

“HamansBa Besika rojliHa, KaTo JI0CTUTa Hyla 3 TOMHY CIIE]] MHBECTHIUATA.

Taxca 3a IOCTHTHATH Pe3yJITATH

BenuMapk 3a Takca 3a mocturHatu pesyaratu Manekc S&P 500.

MexaHM3'bM 3a TaKca 3a IOCTUTHATY pe3ysiTaTh: 1-roguiies MexanussM ot 1 ¢pespyapu — 31 sHyapH.

Cuurano ot 1 depyapu 2022 r., ce mpuyara MEXaHU3bM 3a TaKca 3a MOCTUTHATH pe3yJNITaTH, choTBeTcTBaIl Ha ESMA, 1 ce 3ameHs 1-roauIiHus MeXaHu3bM.
TopumnaTa nata 3a oueHka e 30 oHu. [1o H3KII0YEHNE IBPBUAT MEPUO Ha HAOIIOICHNE Ha MIPE/ICTaBsSIHETO 3anoyBa Ha 1 ¢eBpyapu 2022 r. 1 He MOXKe Ja
3apppun npeau 30 rorun 2023 .

3a IbJIeH CIMCHK HAa HAJMYHUTE KJIACOBE aKIMK mocerere caiita www.amundi.lu/amundi-funds.
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Pioneer US Equity Research Value

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Llen

CTapae ce da yeennyum CTOVMHOCTTa Ha Balwwara uvHBecTums npes
npenopbsYaHna Nepuno Ha BnaeeHe Ha akTuBuTe.

MHBecTuLMMN

CybdoHObT €  (hMHaHCOB  MpOAYKT, KOWTO  Monyrsipusvpa
xapakrepuctukuTte Ha ECK cbrnacHo uneH 8 ot PernameHTta OTHOCHO
OrMOBECTABaHETO Ha UHAOpPMaLMs.

CybhoHOLT MHBECTMPa OCHOBHO B LUMPOK Habop OT akuum Ha
KOMMaHuK1, KOUTO ca GasvpaHu Unn pasBuBaT OCHOBHUS CU GU3HEC
B CALL.

CybdoHabT Moxe Aa nHeectvpa Ao 10% ot aktmeuTe cu B Apyrn [NKA
n MKUMNUK.

BeHumapk

CybdoHOBT Ce ynpaBrsiBa akTMBHO Bb3 OCHOBA Ha W LieN Aa HAAMUHE
(cnen npunoxumute  Takcu) wuHaoekca Russell 1000  Value
(,BeHumapka“) 3a npenopbYaHMs Nepuos Ha BrnafeeHe Ha akTUBMTE.
CybdhoHOBLT € € eKCnosuLms OCHOBHO KbM 13aaTtenute Ha beHumapka,
HO YNPaBMEHNETO MY € AVCKPELWOHHO M TOM LLE MOMy4M ekcrionumst
KbM M3daTenu, KoMTO He ca BKMoYeHu B BeHumapka. CybdoHabT
HabrtogaBa ekcrosvuysiTa Ha puck no oTHoLeHre Ha beHumapka, Ho
Ce O4akBa CTereHTa Ha OTKIOHeHWe oOT BbeHumapka ga Obge
3HaunTenHa. OceeH ToBa cybdoHOBLT e nocounn BeHumapka kato
pecdbepeHTeH bBenumapk 3a uenmte Ha PermameHta OTHOCHO
OMOBECTABAHETO Ha MHGOpMaLmst. BeHuMapKbT e obLMpeH nasapeH
MHOEKC, KOWTO He MPaBy OLEHKa UM He BKMKOYBA KOMMOHEHTUTE CU
B CbOTBETCTBME C XapaKTEpUCTUKUTE Ha OKonHata cpeda
1 CnegoBaTenHo He € CbobpaseH C XxapaKTepUCTUKATE Ha OKomHaTa
cpeda, nonynapuavpaHm ot cybdoHpa. MHdopmaumsa OTHOCHO
METOA0SI0rVISITa, U3Non3BaHa 3a u3dncrsieaHe Ha beHumapka, MoxeTe
[0a HamepuTe Ha www.amundi.com

HepvBatnBun

CybdhoHOobT u3non3ea OepvBaTMBM 32 HaMansiBaHe Ha pasnnyHv
puckoBe, 3a e(OEeKTUBHO YNpaBneHMe Ha NopTchonMo 1 KaTo HauvH 3a
ronyyaBaHe Ha ekcrosvLst (Obhra v Kbca) KbM pasfindHy akTviBm,
nasapv Unu Apyri UHBECTVLIVIOHHW BL3MOXHOCTM (BKI. AEpUBATVBM,
KOUTO ChOKyCHpaT BbPXY aKLK).

OcHoBHa BanyTa EUR.
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[Mpouec Ha ynpasrieHve

CyboHabT  wHTErpypa  dhaktopute 32 YCTOMYMBOCT B
WHBECTULIIOHHUS CY NMPOLIEC, KaKTO € OnMCcaHo No-noapo6HO B pasaen
YCTOMUMBO MHBecTMpaHe® Ha [lpocnekta.  VIHBECTULMOHHUAT
MEHUIKBD WM3MoM3Ba CTUN Ha WHBECTUpaHe, OpWEHTUMPaH KbM
LCTOVHOCT", NPW KOWTO Ce TbPCAT KOMMaHUM, YAUTO KypC Ha akummTe
€ OTHOCUTENHO HWCHK CrpsAMO [pYrvi KpUTEPUM 3a M3MepBaHe Ha
CTOMHOCT Wnu GuaHec noTeHuman. WHBECTULMOHHMAT mpouec ce
ABWKW OT dhyHOAMEHTarHO M KonmyecTBeHo npoyysaHe. OcBeH Tosa
cybcboHobT uenm ga nocturHe pesyntat 3a ECK ot ceoeto
nopTconuo, no-ronsim ot To3v Ha BeHumapka. MNpu onpenensaHe Ha
pesyntata 3a ECK Ha cybdoHga n beHumapka, npeacraBsaHeTo Ha
ECK ce oueHsBa 4ype3 cpaBHsBaHe Ha CpegHOTO MpedcTaBsHe Ha
LieHHaTa KHUra CrpsiMo OTpachbfia Ha M3gaTenst Ha LEHHW KHbKa Mo
OTHOLLEH/E Ha BCEeKM OT Tpute xapakrtepuctmkm Ha ECK Ha
€KOIOMMYHOTO, COLMANHOTO 1 KOPMOPaTMBHOTO yrpaeneHue. M36opbT
Ha LIEHHW KHIDKa Ypes3 13MOn3BaHETo Ha MeTogoriormaTa Ha Amundi 3a
onpegensHe Ha pentvHr 3a ECK Bsema npeasup OCHOBHUTE
HebnaronpUATHN BL3AENCTBUSA OT MHBECTULIMOHHUTE PELLEHNS BPXY
YCTOV4MBIM (hakTopu B 3aBUCUMOCT OT ECTECTBOTO Ha CybdhoHaa.

B cbotBeTCTBME C HEroBWUTE LIEM W MHBECTULMOHHA MONMUTMKA CbC
cybboHaa ce CTUMynMpaT EKONMOTUMYHUTE  XapaKTEPUCTUKUTE MO
cMMCbia Ha udneH 6 oT PermameHTa 3a TakCOHOMUSITA U MOXe
YaCcTyHO Oa Cce uHBeCTMpa B WUKOHOMMUYECKU ,quIHOCTI/I, KOUTO
JOMNPUHACAT 3a eHa UM HSKOSKO OT €KOMOTMYHUTE Liern, MOCOYeHN
B uYneH 9 ot PernameHTa 3a TakcoHOMUsATa.

Makap 4e cybdoHOLT MOXe Beye [a MpuTexasa MHBECTULMN
B WKOHOMMYECKM [OEVHOCTW, KOWTO OTIOBapsAT Ha ycrosusita 3a
YCTOMUMBM  OeHoCTW, ©e3 f[a e aHraxupaH MOoHaCTosLLEM
C MUHVMareH Osn, YNpaensBaLloTo APYKECTBO Morara MakcumariHm
ycunua ga oroBecTU TO3W Jsn OT MHBECTMLMMTE B YCTONYMBM
OENHOCTM BBb3MOXHO HaW-CKOpPO Cren, BhvM3aHeTo B cwla Ha
peryrnaTtopHMTe  TEXHWYECKU CTaHOdapTM MO  OTHOWeHWe Ha
CbObPKAHMETO W MPEACTaBAHETO Ha  OMOBECTSBAHETO  Ha
nHbopMaums cbrmacHo YneH 8, naparpad 4, yneH 9, naparpad 6
n yneH 11, naparpadp 5 or SFDR, usveHeH c PernmameHta 3a
TaKCOHOMMSITA.

HesaBuCUMO OT rOpPemnsnoXeHOTO, MPUHLUMIMBLT .32 HeHaHacsHe Ha
3HaYUTENHN Bpeau® ce npunara camo 3a Te3n MHBECTULWN, KOUTO ca
B OCHOBaTa Ha cy6hoHaa 1 KOUTO ca cbobpaseHu ¢ kputepumte Ha EC
33 EKOIIOTMYHO YCTOMUMBU MKOHOMUYECKN AerHOCTU. MHBecTuummTe
B OCHOBAaTa Ha OCTaHarara 4acT OT To3v Cy0doHA, He ca CbobpaseHu
c kputepumute Ha EC 3a eKonorvMyHo YCTOMYMBU MKOHOMUYECKM
[ENHOCTU.

Moeeuve wHpopmaums 3a PermameHta 3a TakCOHOMUSITA U TO3M
cybboHn e HannuHa B pasaen ,Ycronynea uHBecTuums — PernmameHt
3a TaKCOHOMUATA" B MPOCTEKTa.

WHBecTUMUMOHEH MeHnmMxBbP Amundi Asset Management US, Inc.
TexXHUKN U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa uwHgopMaums OTHOCHO
AepvBaTUBATE N TEXHUKUTE" 33 MHGOPMALMSt OTHOCHO MaKCUMartH1Te
1 0YaKBaHMTE NMPOMOPLMM Ha akTUBUTE Ha cybchoHaa, KoUTo MoXe Aa
Obaat 06eKkT Ha hUHAHCOBW TPAHCAKLIMM C LIEHHM KHIDKA W CyarnoBe Ha
06LLa Bb3BPHLLAEMOCT.

OcHoBHUM puckose

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayusi.
o AKUMS o JlvkBnoHoCT
« Banyra o HeuarbnHenve
» [epuBateu o OnepatvBHM
o VI3nonasaHe Ha TEXHUKN o [Masap
N HCTPYMEHTU * YrpaBneHve
 VHBecTvumoHeH ¢hoHa o YCTON4MBO MHBECTMPAHE
o KoHTpareHTt o XemxvipaHe
o KoHueHTpauws

MeToa 3a ynpaBneHue Ha pucka [1oeTu 3aabimKkeHs.




I'InaHmpaHe Ha BallaTa MHBeECTUNLUNA

Buwxme ,MHeecmupare e cybghoHOoseme" 3a roseye UHGopMauust. MpenopbyaH neproa Ha BNageeHe Ha akTMBUTE 5 roAMHM.

MpenopbYMTENHO 3a MHBECTUTOPU Ha APEBHO

«  C 6a30BO NMo3HaHWe 3a MHBECTVpaHe BB (HOHAOBE U HUKAKbB
WMV OFpaHUYEH OMUT B MHBECTUPAHETO B CyBhoHaa UM Moao6HM

Bpeme 3a ocbLuecTBsIBaHe Ha caenkuTe 3asiBki, KOUTO Ca MoryyeHn
1 npvetn o 14:00 ueHTpanHOEBPOMNEeNCcKko Bpeme B paboTeH AeH,
06uKHOBEHO LUe 6baaT o6paboTteHn ¢ NAV 3a To3u aeH 3a oueHka (D).

dhorniose. YpeaaHeTo ce U3BbpLLBA He No-KbCHO oT D+3
. Kouto pasbupar pucka OT 3aryba Ha 4acT wnM Ha uenus P P
MHBECTUPaH kanutar. TpaHcdep HaBbTpe/HaBbH PaspelLeH (rpyna A).

«  Crpemsum ce ga yBenn4aT CTOMHOCTTa Ha MHBECTULMSATA CU 3a
NpenopbUMTENHIS NepUoa Ha BriageeHe Ha akTuBuTe.

«  CybBghoHz, KOWUTO OTroBaps Ha ycroBusiTa 3a cybdpoHa, 3a AsnoBo
yJacTue 3a repMaHCkvi JaHbYHN LIEMnu.

OCHOBHM KnacoBe akunn 1 Takcu

Iokymnka (makc.)

Taxkca 3a T'ogumaa Taxkca 3a Taxkca 3a IToompurenna Taxkca 3a Taxkca 3a
3aIHCBaHe Takca 3a CDSC U3JIH3aHe yIpaBieHHe TpeMust aJIMUHHUCTpUpaHe Kiac yIpaBieHHe
Kiac (Makc.) pasnpeneneHie  (Makc.) (Makc.) (Maxkc.) (Makc.) (Makc.) AKLMU (Maxc.)
A 4,50% Hsma Hsma Hsma 1,50% 20,00% 0,20% A2 1,65%
B Hsima 1,00% 4,00%:* Hsma 1,50% Hsmva 0,20%
C Hsma 1,00% 1,00%? Hsma 1,50% Hsmva 0,20%
E 4,00% Hsima Hsima Hsima 1,25% 20,00% 0,20% E2 1,50%
F Hama Hama Hama Hama 2,15% 20,00% 0,20% F2 2,40%
G 3,00% 0,40% Hsima Hsima 1,35% 20,00% 0,20% G2 1,60%
| Hama Hama Hama Hama 0,60% 20,00% 0,10% 12 0,70%
J Hama Hama Hama Hama 0,60% 20,00% 0,06% J2 0,70%
M Hama Hama Hama Hama 0,65% 20,00% 0,10% M2 0,70%
P Hama Hama Hama Hama 0,80% 20,00% 0,20% P2 0,95%
R Hama Hama Hama Hama 0,70% 20,00% 0,20% R2 0,90%
T Hama 1,00% 2,00%° Hama 1,50% Hama 0,20% -
U Hama 1,00% 3,00%"* Hama 1,50% Hama 0,20% .

3a knacosere akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3YJITaTH U BCUYKU TAKCH, Pa3]INYHM OT Ta3H 32 YIPaBICHUE U
MOCTUIHATH PE3YJITaTH, OCTABAT, KAKTO ca MOKa3aH! 3a choTBeTHUTE Kiacose akuuu A, E, F, G, [,J, M,Pu R

1Hamanﬂ3a BCsiKa ro/inHa, KaTo A0CTUra HyJ1a 4 TOAWHH CJIC] NHBECTULIUATA. zHyna cien 1 TOoJaWHA OT HHBECTUIIHATA. 3]‘IaMa.]'li[Ba BCsJKa rognHa, KaTo JOCTHUTa
HyJa 2 TOOWHU CJIC] MHBCCTUIIHATA.

“HamansBa Besika rojliHa, KaTo JI0CTUTa Hyla 3 TOMHY CIIE/l MHBECTHIUATA.

Taxca 32 IOCTHTHATH Pe3yJITATH

Benumapxk 3a Takca 3a noctursatu pesyatatu Uuagexe Russell 1000 Value.

MexaHu3'bM 3a TaKca 3a IOCTUTHATY pe3ysiTaTh: 1-roguiies MexanusbsM ot 1 ¢pespyapu — 31 sHyapH.

Cunrano ot | pespyapu 2022 r., ce mpuiara MexaHU3bM 3a TaKca 3a IIOCTUTHATH pe3yaTaT, choTBeTcTBanl Ha ESMA, 1 ce 3aMeHs |-roquIIHus MeXaHU3bM.
TopumnaTa nata 3a ouenka e 30 oHu. [1o n3KII0YeHNe MbPBUAT EPUO Ha HAOJIOICHNE Ha IIPE/ICTAaBSHETO 3anoyBa Ha 1 ¢eBpyapu 2022 r. 1 He MOXKeE Ja
3apppun npeau 30 rorun 2023 r.

3a IbJIeH CIHMCHK HAa HAJMYHUTE KJIACOBE aKIMK mocerere caiirta www.amundi.lu/amundi-funds.
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Polen Capital Global Growth

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Llen
MocTuraHe Ha ObIrOCPOYEH KanuTarioB pacTex.

MHBecTuLMMN

CybdoHObT €  (hMHAHCOB  MpOAYKT, KOMTO  Monyrsipusvpa
xapakrepuctukute Ha ECK cbrriacHo uneH 8 ot PerrameHTa OTHOCHO
OMOBECTABAHETO Ha MHbopMaLWis.

CybhoHOLT MHBECTMPA OCHOBHO B aKUMKM Ha KOMMaHuM C ronsima
KanuTanusauysi oT Lienusi CasiT.

[Mo-koHKpeTHO cybdpoHALT MHBECTMPa Hal-Marko 51% OT HeTHUTE cu
aKTVBM B aKUMM Ha KOMMaHuu, KOUTO MMaT LUMpoKa raMa Ha nasapHa
Kanutanusaums ot Han-manko 10 mna. USD.

CybdhoHOobT MOXe Oa vHBecTMpa Han-mManko 35% OT HeTHuTe cu
aKTVB/ B aKUMM Ha KOMMaHWW, KOUTO paboTAT Ha HOBOBL3HMKBALLM
nasapu. 3a Teavt UHBECTULIMM HsIMa BaryTHW OrpaHUYEHNSI.

CnasBalkv ropHUTE MONUTUKK, CYOdOHOLT MOXE ChLLIO A MHBECTMPA
B APYTM aKkuMu, CBbP3aHW C aKuMM WMHCTPYMEHTM, KOHBEPTUPYyeMWU
obnuraumm, obnuraumm, IHCTPYMEHTU Ha MapyYHUS Nasap 1 Oeno3unTu,
1 moxe aa uHieectupa o 10% ot HeTtHuTe aktnem B MKUMLK/TKA.

BeHumapk

CybdhoHObT ce ynpaBnsiBa akTMBHO Bb3 OCHOBA Ha W Lieny Ja HaaMuHe
(cnep npunoxvmmTe Taken) nHaekca MSCI World All Countries (ACWI)
(HeTHn aveuoeHTH) (,BeHumapka®) 3a nperopbyYaHus nepuon Ha
BnageeHe Ha aktvBuTe. CyBdoHOBLT € C eKCro3vLMs OCHOBHO KbM
nsgatenute Ha beHumapka, HO ynpaBneHMETO My € OWCKPELWOHHO
1 TOW LLie MOMyYM eKCro3vLMSA KbM U3aaTenu, KOUTO He Ca BKITHOYEHN
B BbeHumapka. Cyb6doHObT HabnogaBa exkcriosuumsita Ha pyck no
OTHOLLIeHWe Ha BeHumapka, HO Ce 04YakBa CTeneHTa Ha OTKIIOHEHVE OT
BeHumapka aa 6vae 3HaunTenHa. OceeH ToBa CybdhoHOLT € NocoumMn
BeHumapka kato pedbepeHTeH berumapk 3a uenute Ha PernamverTta
OTHOCHO OMOBECTABAHETO Ha MHpopMaLms. BeHumapKbT e obLMpeH
nasapeH WHOEKC, KOMTO He MpaBu OueHKa WM He BKYBa
KOMMOHEHTUTE C B CLOTBETCTBME C XapaKTepUCTUKUATE Ha OKonHaTa
cpeda M crnepoBaTeriHo He € CbobpaseH € XapaKTepuUcTUKUTE Ha
OKOMHaTa cpepda, nonynspuavpaHm oT cybdoHaa. WHdopmaumsi
OTHOCHO METOAOMOMATA, U3MoM3BaHa 3a U3vncnsaBaHe Ha beHumapka,
MOXeTe Aa HamepuTe Ha www.amundi.com

DepuBatneu
Cy6choHaLT MOXeE Aa U3Norn3sa AepyBaTVBY 3a XeKupaHe

OcHoBHa BanyTta USD.
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[Mpouec Ha ynpaeneHve

CyboHabT  wHTErpypa  dpaktopute 32 YCTOMYMBOCT B
WHBECTULMOHHMS C/  Npouec W B3emMa Mpeasud  OCHOBHUTE
HebnaronpuATHN BBL3AEUCTBUS OT MHBECTULIMOHHUTE peLLeHUs Mo
OTHOLWIEHVe Ha (pakTopuTe 3a YCTOMYMBOCT, KakTo € MOCOYEHO
no-nogpobHo B pa3gen ,YCToMuMBa WMHBECTMLMA® Ha MpocrekTa.
VIHBECTULIMOHHWAT eknn n3bupa akLym Bb3 OCHOBA Ha ANCLIMMNIMHPAH
NooXo4 KbM OLUEHSIBAHETO (OT [JOMy Harope), M3rpaxmanki
KOHLIEHTPUPaHO NOPTCHONKMO, KOETO Ce CbCTOM OT TE3M LIEHHW KHIKA, 33
KOUTO WHBECTULMOHHUSAT ekun uma yeepeHocT. OcBeH ToBa
cybdhoHaBLT ce ctpemn da nocturHe pesyntat 3a ECK ot csoeto
nopTconuno, no-ronsim Ot To3v Ha BeHumapka. MNpu onpenensHe Ha
pesynTara 3a ECK Ha cybdoHaa n beHumapka, npeactaBsHEToO Ha
ECK ce oueHsiBa 4pes cpaBHsBaHe Ha CpegHOTO MpedcTaBsHe Ha
LieHHaTa KHura CrpsiMo oTpachfia Ha u3gaTtens Ha LeHHW KHvpKa Mo
OTHOLLEHNE Ha BCEKM OT TpuTe Xxapaktepuctmkm Ha ECK Ha
€KOIOMMYHOTO, COLMANHOTO W KOPMOPaTMBHOTO yrpaeneHue. M36opbT
Ha LIEHHM KHYDKa Ype3 M3MOor3BaHETo Ha MeTodororusita Ha Amundi 3a
onpegensHe Ha pentvHr 3a ECK Bsema npeasup OCHOBHUTE
HebnaronpUATHN BL3AENCTBUSA OT MHBECTULIMOHHUTE PELLEHUS BPXY
YCTON4MBM (OaKTOPY B 3aBMCMMOCT OT ECTECTBOTO Ha cybchoHaa.

B cvoTtBeTCTBME C HEroBuTe LEn U UMHBECTUUMOHHA MOMUTUKA CbC
Cy6¢)OH,D,a ce CTUMynupaTt €eKoJIoTMYHUTE XapaKTepUCTUkuTe Mo
cMMCbfia Ha 4neH 6 oT PernameHta 3a TakcoOHOMMSTA U MOXe
YaCTMYHO [a Ce WHBECTVMPA B MKOHOMWYECKM [OEWHOCTW, KOWUTO
OOonpuHacAT 3a eaHa U HAKOSMKO OT eKONMOormyHuTe Lenun, nocoyeHn
B uneH 9 ot PernameHTa 3a TakcoHOMUSATa.

Makap 4e cybdoHOLT MOXe Beve Oa MpuTexasa MHBECTULMM
B WKOHOMMYECKM [OEVHOCTW, KOWUTO OTroBapsAT Ha ycrnosusiTa 3a
YCTOMUMBM  OeHoCTW, 6e3 f[a e aHraxupaH MOHaCTOsILLEM
C MUHVMAreH Asn, yNpasnsaBaLloTo APYKECTBO forara Makcumarim
ycurma ga OfoBecTM TO3W ASr OT MHBECTMUMUTE B YCTOWYMBU
OENHOCTM BBb3MOXHO Han-CKOpo CrfieA BrvMsaHeTo B curla Ha
perynaTtopHute  TeXHWYeCKM CTaHOapTM Mo OTHOLEeHWe Ha
CbObPXaHNETO W MNpedCTaBAHETO Ha  OMOBECTABAHETO  Ha
nHopMaums cbrmacHo uneH 8, naparpad 4, yneH 9, naparpad 6
n yneH 11, naparpad 5 or SFDR, usveHeH c Perramenta 3a
TaKCOHOMMSATA.

He3aBucuMO OT ropemanoXeHOTo, MPUHUMMBLT .32 HEHaHacsHe Ha
3HauMTEmNHW Bpeau” ce npurara camo 3a Teau UHBECTULIMK, KOUTO ca
B OCHOBaTa Ha cybchoHAa v KoUTo ca cbobpaseHm ¢ kputepumte Ha EC
33 EKOMOTMYHO YCTOMYMBM UKOHOMUYECKU AeHOCTU. VHBecTUummMTe
B OCHOBATa Ha OCTaHariaTa 4acT OT Toau cybdoHA, He ca CbobpaseH
c kputepumnte Ha EC 3a eKkornorvyHo YCTOMYMBK MKOHOMUYECKU
[EHOCTU.

MoBeye wHdopMaums 3a PermameHTa 3a TakCoHOMMSITa U TO3W
cybboHn e HannuHa B pasgen ,YcTounea UHBecTULms — PernameHT
32 TaKCOHOMUSATA' B MPOCTIEKTa.

MHBecTuumoHeH MeHnmpkbp Polen Capital Management LLC

TeXHUKU U UHCTPYMEHTH

Mons, Bwkte pasgen JombnHuTenHa wHgoOpMaUmMs OTHOCHO
OepviBaTVBUTE M TEXHUKUTE" 3a MHCPOPMALMA OTHOCHO MaKCUMarHUTE
1 04aKBaHMTE MPOMOPLMK Ha akTUBUTE Ha cyBchoHaa, KoUTo MoXe aa
Obaat 06eKkT Ha hUHAHCOBW TPAHCAKLIMM C LIEHHM KHIDKA W CyarnoBe Ha
obLLa Bb3BPbLLAEMOCT.

OcHOBHM puckoBe

Buxme ,,OnucaHus Ha puckoseme” 3a rogeye UHGhopMayusi.

o AKuMS o HeunsmbnHeHve

« Banyra » HoBoBb3HMKBALL, Na3ap
o [epvBatnen o OnepatvBHM

o VHBECTVMLMOHEH ¢hoHL, o [Nasap

o KoHTpareHT
o KoHueHTpauwsi
o JlvkBngHoCT

» YnpasneHve
o YCTON4MBO MHBECTMPAHE
o XemxvipaHe

MeToa 3a ynpaBneHue Ha pucka NoeT 3agbrkeHus.




I'InaHmpaHe Ha BallaTa NHBECTUNLINA

Buwxme ,MHeecmupare e cybghoHOoseme" 3a roseye UHGopMauust. MpenopbyaH neproa Ha BNageeHe Ha akTMBUTE 5 roAMHM.

MpenopbYMTENHO 3a MHBECTUTOPU Ha APEBHO

«  C 6a30BO NO3HaHWE 3a UHBECTUpaHe BbB (HOHOOBE U HUKAKbB
WMV OFpaHUYEH OMUT B MHBECTUPAHETO B CyBhoHaa Ui Moao6HM

Bpeme 3a ocbLuecTBsIBaHe Ha caenkuTe 3asiBki, KOUTO Ca MoryyeHn
1 npvetn o 14:00 ueHTpanHOEBPOMNecko Bpeme B paboTeH AeH,
06uKHOBEHO LUe 6baaT o6paboTeHn ¢ NAV 3a To3u aeH 3a oueHka (D).

dhorniose. YpexxgaHeTo ce U3BbpLLUBa He Mo-KbCHO oT D+3
. Kouto pasbupar pucka OT 3aryba Ha 4acT wiM Ha uenus P P
MHBECTUPaH kanutar. TpaHcdep HaBbTpe/HaBbH PaspelLeH (rpyna A).

«  Crpemsum ce ga yBenn4aT CTOMHOCTTa Ha MHBECTULMSATA CU 3a
NpenopbUMTENHIS NepuUoa Ha BriageeHe Ha akTyBuTe.

«  CybBghoHz, KOWUTO OTroBaps Ha ycroBusiTa 3a cybdpoHa, 3a AsnoBo
yJacTue 3a repMaHCkv JaHbYHN LIemnu.

OCHOBHM KnacoBe akuMn 1 Takcu

Iokymnka (Makc.) .
Takca 3a Tlopuina Takca 3a Takca 3a TToompurenna Takca 3a Takca 3a
3aIKUCBaHe TaKca 3a CDSC  wusnm3ane yIpaBieHHe peMust aJIMHHHCTpUPaHE Kiac yIpaBieHHE
Kiac (Makc.) pasmpejeseHue (maxkc.) (Makc.) (Makc.) (Makc.) (Makc.) AKIHMU (Maxc.)
A 4,50% Hsma Hsma Hsma 1,60% 20,00% 0,25% I A2 1,80%
B Hsma 1,00% 4,00%* Hsma 1,80% Hsma 0,25% -
C Hsma 1,00% 1,00%? Hsma 1,80% Hsma 0,25% -
E 4,00% Hsima Hsima Hsima 1,25% 20,00% 0,25% - E2 1,50%
F Hsma Hsima Hsma Hsima 2,35% 20,00% 0,25% - F2 2,60%
G 3,00% 0,40% Hsima Hsima 1,50% 20,00% 0,25% - G2 1,75%
| Hsma Hsima Hsma Hsima 0,75% 20,00% 0,15% - 12 0,85%
J Hama Hama Hama Hama 0,75% 20,00% 0,11% - J2
M Hama Hama Hama Hama 0,65% 20,00% 0,15% M2 0,70%
P Hama Hama Hama Hama 0,90% 20,00% 0,25% P2 1,05%
R Hama Hama Hama Hama 0,80% 20,00% 0,25% R2 0,95%
T Hsima 1,00% 2,00%° Hsima 1,80% Hsima 0,25%
) Hsima 1,00% 3,00%* Hsima 1,80% Hsima 0,25%

3a kiacosere akuuu A2, E2, F2, G2, 12, ]2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUIHATH PE3YJITaTH U BCUYKU TAaKCH, Pa3JIMYHM OT Ta3H 32 YIPaBICHUE U
MOCTUTHATH PE3YJITaTH, OCTABAT, KAKTO ca MOKa3aH! 3a ChoTBeTHHUTE Kiacose akiuuu A, E, F, G, [,J, M,Pu R

'HamansBa Bcsika ro/IMHa, KaTo JIOCTHra HyJla 4 TOAMHMU ciiel nHBecTHIATa. 2Hyoa ciest | roguna ot mHBecTHIMATA. *HamansiBa BCsKka TOMHa, KaTo JOCTHTa
HyJa 2 TOJIMHH CJIe]I HHBECTHIIUATA.

‘HamansiBa Besika TOIMHA, KATO JI0CTHTA HyJa 3 TOJMHU CJIE]l MHBECTHLUSTA.

Taxca 32 IOCTHTHATH Pe3yJITATH

BeHumapk 3a Takca 3a nocturaatu pesysnratu: Mugexke MSCI World All Countries (ACWI) (HeTeH AUBUJICHT).
MexaHM3bM 3a TaKCa 3a IOCTUTHATH pesysTaTh: 1-roaumieH Mexanu3bsM oT | ¢eBpyapu — 31 sHyapu.

Cunrano ot | pespyapu 2022 r., ce mpuiara MEXaHH3bM 3a TaKca 3a TIOCTUTHATH PEe3yITaT, ChoTBeTcTBanl Ha ESMA, 1 ce 3aMeHst | -ToUIIHAS MEXaHU3bM.
ToxumHaTa nata 3a oueHka ¢ 30 oHu. [1o H3KII0YeHNE IbPBUST EPUOJ Ha HAOJI0/ICHHE Ha IIPE/ICTaBsIHeTO 3arnousa Ha | ¢eBpyapu 2022 r. 1 He MOXKe Ja
3aBbpiuy npeu 30 ronu 2023 1.

3a IbJIeH CIMCHK HAa HAJMYHUTE KJIACOBE aKIMK mocerere caiita www.amundi.lu/amundi-funds.

53 Amundi Funds SICAV



https://www.amundi.lu/retail/EN/Amundi-Funds/(държава)/LUX/(подразд.)/PF20247

Sustainable Top European Players

Ll,en N NHBECTULIMOHHA NOJTNTUKA

Len

Crapae ce ga yBenuuM CTOMHOCTTa Ha BallaTta MHBECTUUMA Mmpe3
npenopbYaHns NEPUOA Ha BrliageeHe Ha akTUBUTE Ype3 MHBECTUPaHe
B CbOTBETCTBME C YrieH 9 oT PernameHTa OTHOCHO OMOBECTSIBAHETO Ha
mHbopmaLwst. [No-KoHKpPEeTHO cybhoHOLT MMa 3a Lien Aa AonpuHece 3a
HamarisiBaHe Ha BbIepoaHUs OTMNeYaTbK Ha NopTdomoTo.

MHBecTULMKN

CybdhoHabT nHBECTUPA NOHE 67% OT aKTUBMTE CY B @KLK Ha CPeaHM
1 roneMu KoMnaHum, Komto ca 6asvipaHn unu paseuear no-rorsivara
4acT OT ThproBckaTa ey AeiiHocT B EBpona 1 konTo ca B CbOTBETCTBUE
C ycTo/uMBaTa UHBECTULIMOHHA Lien Ha cy6doHaa 3a HamansiBaHe Ha
BbITIEPOAHMS OTMEeYaTbK.

Cdbepata Ha MHBECTMLIMM Ha Ccy6hoHaa BKMoYBA MPEAYIMHO KOTUPaHW
Ha GopcaTa eBponelicky akLmM 1 BbMPeKU Ye MOXe [ia MHBECTMPA BbB
BCsIka 0BMacT Ha MKOHOMMKATa, BbB BCEKM €O0WH MOMEHT HeroBute
BIIOXXeHWs1 MoraT Aa 6baar ¢hokycupaHu BbpXy CPaBHUTENHO MarTbk
OpOoVi KOMMNaHWK, KaTo NOPTAONMOTO € KOHCTPYMPaHO MO TaKbB HauVH,
Ye Oa UMa BbITiepoaeH MHTEH3uUTeT, cbobpaseH ¢ mHaekca MSCI
Europe Climate Change.®

CybdpoHabT Moxe Aaa nHeectvpa Ao 10% ot aktveuTe cu B apymm MK
n MKUMNLK.

BeHumapk

Cy6choHaBLT ce yrpaBnsiBa akTMBHO Bb3 OCHOBA Ha U LIENW a HaAMUHE
(cneg npunoxumute Takey) wmHoekca MSCI  Europe  Index
(,BeHumapka“) 3a npenopbYaHWs Nepuos Ha BnafdeeHe Ha akTuBMTE.
CybhoHOLT € C eKcrosnLmMs OCHOBHO KbM M3daTenuTe Ha beHumapka,
HO YMNPaBMEHVETO MY € AVUCKPELWMOHHO M TOM LLE MOMy4YM ekcrioanumst
KbM M3aTenu, KOMTO He ca BKMoYeHu B BeHumapka. CybdpoHabT
HabnroaBa ekcrnosvLmMsTa Ha prUcK No OTHOLLIEHWE Ha BeHumapka, Ho
Ce OouvakBa CTereHTa Ha OTKMoHeHwe oT beHumapka ga 6bge
3HauuMTenHa.

OcgeH ToOBa cybhoHabT e nocounn mHaekca MSCI Europe Climate
Change kato pecbepeHTeH OGeHuMapk 3a uenute Ha Pernamexta
OTHOCHO OMOBECTABAHETO Ha MHpopmauus. MHpekcbT MSCI Europe
Climate Change e oOwuvpeH nasapeH WHOEKC, KOMTO OLeHsiBa
1 BKIMOYBA KOMMOHEHTUTE CY B CbOTBETCTBUE C XapaKTEPUCTUKUTE
Ha OKOMHaTa Cpeaa v CrieloBaTeNHO € CboOpa3eH C XapakTepUCTUKUTE
Ha okonHaTa cpeda (T.e. HamaneH BBLITIEPOAEH OTMNEYaTHK),
nonynsapuampaH or cybdpoHaa. WHdbopmaums OTHOCHO
METOA0SI0rVSITa, U3Non3BaHa 3a nsdncnseaHe Ha beHumapka, moxeTe
[Aa Hamepwute Ha www.amundi.com.

DepuBatnBu

Cy6choHabT manon3ea AepuvBaTVBY 32 HamarnsiBaHe Ha pPasnvygHu
puckoBe, 3a ePEeKTUBHO yNpaBreHre Ha NopTdonmo 1 KaTo HaumH 3a
MoMnyYaBaHe Ha eKkcrnosuLUmMs (Obnra Un Kbca) KbM PasfivyHv akTvBw,
nasapy unm apyrm MHBECTULIMOHHN Bb3MOXHOCTU (BKI. AepyBaTUBY,
KOUTO CpOKyCHpaT BbPXY aKLym).

OcHoBHa BanyTta EUR.

lMpouec Ha ynpasrneHue

CybdpoHobT  wHTErpupa  paktopute  3a  yCTOAYMBOCT B
VHBECTULIVIOHHWS CY NPOLIEC, KAKTO € OM1CaHo No-MoApo6HO B pasaen
YCTOMUMBO  MHBecTMpaHe® Ha [lpocniekta.  VIHBECTULMOHHUSIT
MEHWIDKBP M3MoM3Ba hyHOaMeHTaneH aHanua Ha OTAeNHU u3gartenu
3a onpefensHe Ha akuuuTe C  Hai-gobpuTe  ObMrOCPOYHM
rnepcrektmen, a cbwo W Ha Texnutre ECK, no-cneuvanHo
XapaKTEPUCTUKATE Ha BLITIEPOAHNS MHTEH3UTET.

Ycronumsata MHBECTULIMOHHA LIEN Ce MoCcTUra Ypes ChiracyBaHe Ha
LienvTe 3a HamarnsiBaHe Ha BbITIEpOAHMS OTrevaTbk Ha cybdpoHaa ¢
mHoekca MSCI  Europe Climate Change. WHTeHauTeTbT Ha
BbITIEPOOHMST OTMeYaTbk Ha MOPTGOMMOTO Ce U3YUCTsBA  KaTo
cpeqHonpeTernieHa CTOMHOCT Ha aKTMBUMTEe Ha noptdenna u ce
CpaBHsBa CbC CpeOHOMpeTErNeHMTe aKkTMBM Ha WHTEH3UTeTa Ha
BbITepoaHus otrnedatsk no nHaekca MSCI Europe Climate Change.

SBbrnepoaHUsT MHTEH3UTET Ha NOPTEONUOTO M GeHuMapka ce
M34KcrsBa NOCPEACTBOM AaHHW, NPEAOCTABEHU OT €4AUH UIN
MoBeYe BbHLUHW JOCTaBYMLM Ha AaHHM
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B pe3yntat Ha ToBa akuuute C OTHOCUTENTHO HUCHK eKororndeH
oTrnevyaTbK uMat no-rofidMa  BEepPOATHOCT AOa Ovaar M36paHI/I
B I'IOpTCbOJ'MOTO B CpaBHEHMEe C akKummte C OTHOCUTENHO BWUCOK
EKOINorm4yeH otneYarbk.

B pombnHenve, cyboHObT u3ko4Ba KOMMaHuM Ha Gasata Ha
MPOTVMBOPEYNBO MOBEAEHNE W (UNK) MPOTMBOPEYMBY  MPOOYKTM
B CbOTBETCTBME C OTFOBOPHATa MHBECTULIMIOHHA MOSNUTYKA.

OcBeH ToBa cy6hoHALT Lienun ga nocturHe pesyntar 3a ECK ot ceoeTto
nopTchonuo, No-rofsiM OT TO3K Ha cchepaTta Ha MHBECTMPaHE (KOTUPaHU
Ha BopcaTta eBponenckn akuum). Mpu onpedensHe Ha pesynTaTta 3a
ECK Ha cybdoHaa v Ha cdepata Ha MHBECTMpaHe, MocTurHaTuTe
pesynTatu no otHoLeHne Ha ECK ce oueHsiBaT upes cpaBHsiBaHe Ha
cpeqHVTe MOCTUrHaTU PesyrnTaty Ha JafeHa UeHHa KHWra CripsiMo
NoCTWXKeHVsiTa B BpaHLLa Ha HelHWA u3gaTtern, BbB Bpb3ka C BCska
or Tpute ECK XapaKTepucTuKM Ha €KOMOMMYHOTO, COLMariHoTo
N KOpMopaTuBHOTO ynpasneHue. M36opbT Ha UEeHHW KHwka 4ypes
M3ron3BaHeTo Ha MeTogororvsata Ha Amundi 3a onpegensHe Ha
pevitHr 3a ECK B3ema npeasug OCHOBHUTE  HEGMaronpusiTHU
Bb3OENCTBUS OT WHBECTULWIOHHUTE pELLEHUS] BbPXY YCTOMYMBM
(haKTOp B 3aBM1CHMOCT OT ECTECTBOTO Ha Cy6doHaa.

Mpn aHanm3 Ha ECK pesynrtata cnpsimo cdpepata Ha MHBECTUpaHe
cybdhoHabT ce cpaBHsBa ¢ ECK pesynrtata ot Heroeata cdepa Ha
MHBECTUpaHe cned uskmtouBaHe Ha 20% oT Haml-Huckute ECK
HOMWHAIHW LIEHHW KHIDKa OT cchepaTa Ha MHBECTUPaHe.

B cvoTtBeTCTBME HEroBMTE LEM W MHBECTMUMOHHA MONUTUKA
cybhoHOBT MOXe [a MHBECTUpa B MKOHOMMYECKA AEMHOCT, KOSITO
[0MprHAcs 3a NOCTUraHe Ha eKONorMyHa Liern no CMUCbIa Ha YneH 5 ot
PernameHTta 3a TakcoHomusATa. lMopaau ToBa Ce oO4vakea, Ye TOo3u
cybchoHA, MOXe YaCTUYHO [a MHBECTUPA B MKOHOMMYECKU AENHOCTH,
KOUTO Cce KBarmdumumpaT KaTo €eKOSIOMMYHO YCTOWYMBMW CbITacHO
uneHoBe 3 1 9 oT PernameHTa 3a TakcoHOMUSATA.

Makap 4e cyboHObT MOXe Beye Oa MpuUTexaBa WHBECTULM
B VKOHOMWYECKM OEVHOCTW, KOUTO OTrOBapsiT Ha YCroBWsiTa 3a
yCTOAYMBM  JeVHOCTM, ©e3 [da € aHraxvpaH MOHaCTosALWEM
C MUHUMAreH Asn, YNpaBnsiBaLloTo APYKECTBO roriara MakcuMarHm
yCcunust fa OroBecTn TO3W AN OT MHBECTULMUTE B YCTOWYMBM
OENHOCTM BBb3MOXHO HaW-CKOpPO Cref, BhvM3aHeTo B cwla Ha
peryrnaTtopHMTe  TEXHWYECKUW CTaHOdapTM MO  OTHOWeHWe Ha
CbObPKaHNETO W MPeACTaBAHETO Ha  OMOBECTABAHETO  Ha
MHopMaums cbimacHo uneH 8, naparpad 4, yneH 9, naparpad 6
n uneH 11, naparpad 5 or SFDR, u3meHeH c PernameHta 3a
TaKCOHOMMSTA.

Moeeye wHpopmauus 3a PernameHTa 3a TakcOHOMMSITA U TO3U
cybchoHA € HanmyHa B pasgen ,,YCTonymBa MHBeCTULMS: — PernamenT
3a TakcoHOMUATA" B MpOCTeKTa.

MHBecTuumoHeH MeHnmpkbp Amundi Ireland Limited.

TexXHWKN U NHCT] PYMEHTU

Mons, BwkTe pasgen JombnHutenHa uWHgopMaums OTHOCHO
OepviBaTVBUTE N TEXHUKUTE" 38 MHCDOPMALWSt OTHOCHO MakcuMariHuTe
1 04aKBaHMTE MPOMOPLMM Ha akTUBUTE Ha cyBdboHaa, KoUTo Moxe Aa
GbaaT 06ekT Ha (MHAHCOBM TPAHCAKLMM C LIEHHW KHIbKa U CyanoBe Ha
06LLa Bb3BPBbLLAEMOCT.

OcHOBHM puckoBe

Buxme ,,OnucaHus Ha puckoseme” 3a rogeye UHGhopMayusi.

o AKums o JlvkBngHoCT
» Banyta o HeunanbnHeHve
» [epvBatven » OnepatyBHM
» V3nonssaHe Ha TEXHWKN o [Nasap
M UHCTPYMEHTU * YnpaBneHve
o VHBECTMUMOHEH ¢hoHA o YCTON4MBO UHBECTVPaHE
o KoHTpareHT o XemxvipaHe
KoHueHTpaums

MeTog 3a ynpaBneHue Ha pycka [1oeTy 3agbrKeHus
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ﬂnaHMpaHe Ha BallatTa NHBECTULINA

Buxme ,MHsecmupate 8 cybehoHOoseme"” 3a roseye UHGOPMaUUsI. MpenopbyaH neproA Ha BriapeeHe Ha akTMBUTe 5 roAMHN.
MpenopbunTenHo 3a NHBECTUTOPU Ha ApebHO Bpewme 3a ocbLuecTBABaHe Ha caenkute 3asiBkW, KOUTO ca NofyyeHn
+  C 6a30B0 No3HaH1e 3a UHBECTUPaHe BbB (POHAOBE U HUKaKLB n npvet go 14:00 ueHTpanHoeBponeicko Bpeme B paboTeH OeH,
I OrpaHnyeH OnuT B MHBECTMPAHETO B CybhoHaa 1 noaobHM 0BuKHOBEHO Lie GbaaT obpaboteHmn ¢ NAV 3a Toau AeH 3a oueHka (D).
cdoHaoBe. YpexaaHeTo ce U3BbpLLBaA He MNo-KbCHO OT D+3
. Kouto pasbupar pucka OT 3aryba Ha 4acT unM Ha uenus
VHBECTVPaH KanuTar. TpaHcdep HaBbTpe/HaBBH PaspelueH (pyna A)

«  Crpemsium ce ga yBenu4aT CTOMHOCTTa Ha MHBECTULMSATA CU 33
NpenopbUMTENHWS NEPUOS Ha BiaieeHe Ha akTvBuTe.

*  CybdoHa, KOMTO OTroBaps Ha ycroBusTa 3a cybchoHa 3a AsnoBO
yqacTue 3a repMaHCkv JaHbYHN LIEMnW.

OCHOBHM KnacoBe akuun 1 Takcu

Tokynka (Makc.) I
Takca 3a TlNogumna Taxkca 3a Taxkca 3a IToompurenna Taxca 3a Takca 3a
3aIHCBaHe TaKca 3a CDSC H3JIH3aHe yIpaBieHHE TpeMust aJIMHHHCTpUpaHe Kiac yIpaBieHHEe
Krac (Makc.) pasnpeneneHue  (Makc.) (Makc.) (Makc.) (MaKc.) (Maxkc.) AKIMU (Maxc.)
A 4,50% Hsama Hsma Hsma 1,50% 20,00% 0,20% A2 1,65%
B Hsma 1,00% 4,00%* Hsma 1,50% Hsma 0,20% -
C Hsima 1,00% 1,00%? Hsima 1,50% Hsima 0,20% -
E 4,00% Hsma Hsima Hsima 1,25% 20,00% 0,20% - E2 1,50%
F Hama Hama Hama Hama 2,15% 20,00% 0,20% F2 2,40%
G 3,00% 0,40% Hsima Hsima 1,35% 20,00% 0,20% G2 1,60%
| Hama Hama Hama Hama 0,60% 20,00% 0,10% 12 0,70%
J Hama Hama Hama Hama 0,60% 20,00% 0,06% J2 0,70%
M Hama Hama Hama Hama 0,65% 20,00% 0,10% M2 0,70%
P Hama Hama Hama Hama 0,80% 20,00% 0,20% P2 0,95%
R Hama Hama Hama Hama 0,70% 20,00% 0,20% R2 0,90%
T Hama 1,00% 2,00%° Hama 1,50% Hama 0,20%
U Hama 1,00% 3,00%* Hama 1,50% Hama 0,20%

3a knacosete akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiiara Takca 3a IOCTUTHATH Pe3yJITaTH M BCUUKH TAKCH, PA3JIMYHU OT Ta3H 3a yIPABJICHUE U
MOCTUTHATH PE3YJITaTH, OCTAaBAT, KAKTO ca MOKa3aH! 3a ChoTBeTHHUTE Kiacose akiuun A, E, F, G, [,J, M,Pu R

1Hamanﬂ3a BCsiKa roinHa, KaTo A0CTUra HyJ1a 4 TOAWHH CJIC] NHBECTULIUATA. zHyna cien 1 TOoJaWHA OT HHBECTUIIHATA. 3]‘IaMa.]'li[Ba BCsJKa rognHa, KaTo JOCTHUTa
HyJa 2 TOOWHHU CJIC] MHBCCTUIIHATA.

“HamaisiBa Besika TOJIMHA, KATO JIOCTHIA HyJ1a 3 TOWMHH CIIE/T HHBECTHIHSTA.

Taxca 32 HOCTUIHATH Pe3yJITATH

BeHuMapk 3a Takca 3a mocturHaty pesyratu Manekc MSCI Europe.

MexaHn3bM 3a TaKca 3a IOCTUIHATH Pe3y/TaTy: 1-roymieH Mexannssm ot 1 geBpyapn — 31 stHyapu.

Cunrano ot 1 ¢eBpyapn 2022 1., ce nprIara MeXaHH3bM 32 TAKCa 3a IIOCTUIHATH Pe3yJITaTh, chotBercTray Ha ESMA, 1 ce 3amenst 1-roymiimmst MexanusbM. [ ouiiHara 1ara 3a
orerka e 30 1o 1o M3KToUeHIe TEPBIST IIEPHO Ha HAOMOICHNE Ha IPeICTABsIHETO 3arouBa Ha | deBpyapu 2022 r. 1 He Moyke /1a 3aBbpiu rpenu 30 1oxu 2023 1.

3a IThJICH CIMCHK HA HAIMYHKITE B MOMEHTA KJIACOBE TToceTeTe caiita www.amundi.lu/amundi-funds
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US Pioneer Fund

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Llen

CTapae ce da yeennyum CTOVMHOCTTa Ha Balwwara uvHBecTums npes
npenopbsYaHna Nepuno Ha BnaeeHe Ha akTuBuTe.

MHBecTuLMMN

CybdoHObT €  (hMHaHCOB  MpOAYKT, KOWTO  Monyrsipusvpa
xapakrepuctukute Ha ECK cbrnacHo uneH 8 ot PernameHTta OTHOCHO
OrMOBECTABaHETO Ha UHAOpPMaLMs.

CybhoHOLT MHBECTMPa OCHOBHO B LUMPOK Habop OT akuum Ha
KOMMaHuK1, KOUTO ca GasvpaHu Unn pasBuBaT OCHOBHUS CU GU3HEC
B CALLl. Cy6cdhoHaBbT Moxe Aa uHeecTupa Ao 20% OT akTMBUTE CU, KbM
MOMEHTa Ha MOKyrKaTa, B LIEHHM KHWbKa Ha ApyecTsa n3sbH CALLL

CybdoHabT Lieny nogobpeHa ekorormyHa criega u yetonyme npodomn
B CpaBHeHWe ¢ BeHumapkoBusi MHOEKC Ype3 mHTerpupaHe Ha ECK
(eKxororvyHmn, coumanHm 1 KopriopaTvBHN) chakTopw.

CybdoHobT Moxe Aaa nHeectvpa Ao 10% ot aktveuTe cu B apymm MK
v MKUMLK.

BeHumapk

CybdoHOBLT ce ynpaBrsiBa akTMBHO Bb3 OCHOBA Ha W LieN Aa HAOMUHE
(cneg npunoxumute Takey) wHoekca S&P 500 (,beHumapka®)
3a npernopbYaHnsa nepuos Ha BriageeHe Ha aktueute. CybdoHabT
€ C €eKCro3vuMsi OCHOBHO KbM u3gatenute Ha BeHumapka, Ho
YNPaBneHNeTo My € ONCKPELMIOHHO M TOW LLie NMOMYyYn eKCro3nLMSt KbM
n3gatenn, KoUTo He ca BkMoveHM B bBenumapka. CybdoHabT
HabrnoaBa ekcrnosvumMsTa Ha prck Mo OTHOLLIEHWE Ha BeHumapka, Ho
Ce O4vakBa CTerneHTa Ha OTKMOHeHWe oT beHumapka pa Obaoe
3HaumTenHa. OcBeH ToBa CyOdpoHabLT e nocounn BeHumapka kato
pedepeHTeH bBeHumapk 3a uUenuTe Ha PermameHta OTHOCHO
OMOBECTABAHETO Ha MHGOpMaLmsi. BeHUMapKbT e obLLMpeH nasapeH
MHOEKC, KOWTO He MpaBW OLUEHKa Wiv He BKIHOYBa KOMMOHEHTUTE
CM B CbLOTBETCTBME C XapaKTEpUCTMKATE Ha OKOfHata cpena
1 CrenoBaTeriHo He € CbobpaseH C XapaKTEPUCTUKUTE Ha OKOMHaTa
cpega, nonynsipuavpadn ot cybdoHpa. WHdopmauma  oTHocHO
MeToA0morvsATa, M3Norn3BaHa 3a u34ncrsBaHe Ha berumapka, MoxeTe
[0a HamepuTe Ha www.amundi.com.

DepuBatneu

Cy6hoHabT M3non3ea AepyvBaTVBY 3a HamarnsiBaHe Ha pPasnuyHu
puckoBe, 3a eqpeKTBHO yrpasreHye Ha NopTdOvo M KaTto HaumH 3a
ronyyaBaHe Ha ekcrosvLMs (Obhra Ui Kbca) KbM pasinyHu akTvem,
nasapu unu apyrm MHBECTULIMOHHM Bb3MOXHOCTW (BKIN. AepyBaTVBy,
KOMTO ¢poKyCcMpaT BbPXY akLmK).

OcHoBHa BanyTta EUR
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[Mpouec Ha ynpasrieHue

CyboHabT  wHTErpypa  chaktopute 32 YCTOMYMBOCT B
WHBECTULIMIOHHNS CY NPOLIEC, KaKTO € OnMcaHo no-noapobHo B pasaen
LYCTOM4MBo mHBecTupaHe” Ha [MpocnekTa. Wanonssankm cobcTeeHm
MeToaW, KOUTO ca BYNM M3MNOoMn3BaHM 1 YCbBbPLLEHCTBaHM OT 1928 T.
HacaMm, WHBECTULMOHHUAT MEHWIKbp aHanmMaupa oTaenHuTe
u3gatenu, 3a da wugeHTUdmMuMpa akumite C noTeHuman 3a
yBenuMyaBaHe Ha CTOMHOCTTa C TeveHWe Ha BpemeTo, cried KOeTo
OBbPXW Te3N akumm, AoKaTO Ce peanuanpar odakeaHusTa. OcseH Toea
cybboHObT ce cTpemn aa nocturHe pesynTar 3a ECK ot ceoeto
nopTconuo, no-ronsim ot To3v Ha BeHumapka. MNpu onpenensaHe Ha
pesyntata 3a ECK Ha cybdoHga n beHumapka, npeacraBsaHeTo Ha
ECK ce oueHsBa 4pe3 cpaBHsBaHe Ha CpPegHOTO MpedcTaBsHe Ha
LieHHaTa KHUra CrpsiMo oTpachfia Ha M3gaTtens Ha LEeHHW KHbKa no
OTHOLLEH/E Ha BCekM OT Tpute Xxapakrepuctmkm Ha ECK Ha
€KOIOMMYHOTO, COLMANHOTO W KOPMOPaTMBHOTO yrpaeneHue. M36opbT
Ha LIEHHW KHIDKa Ypes3 13MOn3BaHETo Ha MeTogoriormaTa Ha Amundi 3a
onpegensHe Ha pentvHr 3a ECK Bsema npemsup OCHOBHUTE
HebnaronpuUATHN BL3AENCTBUSA OT MHBECTULIMOHHUTE PELLEHNS BPXY
YCTOV4MBIM (hakTopu B 3aBUCUMOCT OT ECTECTBOTO Ha CybdoHaa.

B cboTBETCTBME C HErOBUTE LIEN U MHBECTULWMOHHA MOMUTMKA ChC
cybboHoa ce CTMMynupaT eKOMOTUMYHUTE  XapaKTepUCTUKUTE MO
CMMCbNa Ha uneH 6 oT PermameHta 3a TakcoHOMMSTA U MOXe
YaCTMYHO Ja Ce WHBECTMPA B WKOHOMMYECKM [AENHOCTW, KOUTO
[AOMNPUHACAT 3a €4Ha WM HSKOIKO OT €KOMOTMYHUTE Lienu, MOCOYeHN
B uneH 9 ot PernameHTa 3a TakcoHOMUSTa.

Makap 4e cybdoHOLT MOXe Beve Oa MpuTexasa MHBECTULMM
B WKOHOMMYECKM [OEVHOCTW, KOWUTO OTroBapsAT Ha ycrosusita 3a
YCTOMUMBM  OeHoCTW, 6e3 f[a e aHraxupaH MOHaCTOsILLEM
C MVYHUMAreH s, YNpaBnsBaLloTo APYKECTBO nornara MakcuMariHm
ycurma ga OfoBecTM TO3W ASr OT MHBECTUUMMUTE B YCTOMYMBM
OENHOCTM BBb3MOXHO Han-CKOpo CrfieA BrvMsaHeTo B curla Ha
peryrnaTtopHMTEe  TEXHWYECKM CTaHOapTM MO OTHOLIEHWE Ha
CbObPKaHNETO W MPeACTaBAHETO Ha  OMOBECTABAHETO Ha
MHopMaums cbimacHo uneH 8, naparpad 4, yneH 9, naparpad 6
n uneH 11, naparpad 5 or SFDR, usameHeH c PernameHta 3a
TaKCOHOMMSTA.

He3aBucuMO OT ropemanoXeHOTO, MPUHUMMLT ,3a HEHaHacsiHe Ha
3HauMTENHW Bpeau® ce npurara camo 3a Te3n MHBECTULMM, KOUTO ca
B OCHOBaTa Ha cybchoHAa 1 KoUTOo ca CbobpaseHm ¢ kputepumte Ha EC
33 EKOMOTMYHO YCTOMYMBM WKOHOMUYECKU AeHOCTU. WHBecTUummMTe
B OCHOBATa Ha OCTaHariaTa 4acT OT Toau cybdoHA, He ca CbobpaseHn
c kputepunte Ha EC 3a eKonormyHo YCTOMYMBM WKOHOMUHYECKU
[EHOCTU.

[Moseve wHpopmauma 3a PermameHta 3a TakCOHOMMSATa U TO3M
cybboHn e HannuHa B pasgen ,YcTonunea uHBeCcTULmst — PernameHT
3a TaKCOHOMUATA' B MPOCTIEKTa.

MHBecTuumoHeH MeHnmpxbp Amundi Asset Management US, Inc.

TeXHUKU U UHCTPYMEHTH

Mons, Bwkte pasgen JombnHuTenHa wHgopMaumMs OTHOCHO
OepviBaTVBUTE M TEXHUKUTE" 38 MHCPOPMALMA OTHOCHO MaKCUMArHUTE
1 04aKBaHMTE MPOMOPLMK Ha akTUBUTE Ha cybchoHaa, KoUTo Moxe aa
Obaar 06eKT Ha hMHAHCOBM TPAHCAKLMM C LIEHHW KHIDKA U CyanoBe Ha
obLLia Bb3BpPbLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayust.

o AKums o JlnksmoHocT
« Banyta o HeuvsnbrnHeHve
» [epuBateu » OnepatyBHM
» V3nonaeaHe Ha TEXHWKN o [Masap
N UHCTPYMEHTY » YnpaBneHve
o VHBECTMUMOHEH choHa o YCTON4MBO UHBECTVIPaHE
o KoHTpareHT o XemxvipaHe
o KoHueHTpauwsi

MeTop 3a ynpaBeneHue Ha pucka [10eTu 3a0bimKeHusi.
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I'InaHmpaHe Ha BallaTa MHBeECTUNLUNA

Buxme ,MIHsecmupaHe 6 cybghoHOoseme* 3a noseye uHghopMauus. MpenopbyaH Nnepuoa Ha BrageeHe Ha akTuBUTE 5 roanHu.

MpenopbunTenHoO 3a MHBECTUTOPM Ha APeBGHO

e C 6a3oBo no3HaHWe 3a MHBECTMpaHe BbB (POHOOBE U HUKaKbB
W OrpaHn1YeH OnuT B MHBECTUPaHETO B cybchoHaa nunm noaobHn

BpeMe 3a ocbluecTBsIBaHe Ha caenkute 3asBky, KOUTO Ca NoryyeHn
n npvetm o 14:00 ueHTpanHOEBpOMNencko Bpeme B paboTeH AeH,
06uKkHOBEHO LUe 6baaT o6paboTeHn ¢ NAV 3a To3u aeH 3a oueHka (D).

chorose. YpexaaHeTo ce U3BbPLLBA He MO-KbCHO OT D+3.
e  Kouto pasbupar pucka OT 3aryba Ha 4YacT WM Ha Lenus
WMHBECTUPAH Kanutan. TpaHcdep HaBbTpe/HaBbH PaspelueH (pyna A)

e  Crpemsawm ce oa yBenu4yaT CTOMHOCTTa Ha MHBECTULMSTA CU 3a
NpenopbUMTENHIS Nep1oa Ha BriageeHe Ha akTyBuTe.

e CybdoHa, KOMTO OTroBaps Ha ycroBusTa 3a cybchoHa 3a AsnoBO
yJacTue 3a repMaHCKv JaHbYHN LIEMnN.

OCHOBHM KnacoBe akunn 1 Takcu

Tlokynka (Maxc.) I
Takca 3a TlNogumna Taxkca 3a Taxkca 3a IToompurenna Taxca 3a Takca 3a
3amKCBaHe Takca 3a CDsC U3ITH3aHe yIpaBieHHe TpeMust aJIMIHHCTpUpaHe Kiac yIpaBieHHe
Krac (Makc.) pasnpeneneHue  (Makc.) (Makc.) (Makc.) (MaKc.) (maxkc.) AKIMU (Maxc.)
A 4,50% 0,25% Hsma Hsma 1,25% 20,00% 0,20% A2 1,40%
B Hsima 1,00% 4,00%* Hsima 1,25% Hsima 0,20% -
C Hsima 1,00% 1,00%?> Hsima 1,25% Hsima 0,20% -
E 4,00% Hsma Hsima Hsima 1,25% 20,00% 0,20% - E2 1,50%
F Hama Hama Hama Hama 2,15% 20,00% 0,20% - F2 2,40%
G 3,00% 0,40% Hsima Hsima 1,35% 20,00% 0,20% G2 1,60%
| Hama Hama Hama Hama 0,60% 20,00% 0,10% 12 0,70%
J Hama Hama Hama Hama 0,60% 20,00% 0,06% J2 0,70%
M Hama Hama Hama Hama 0,65% 20,00% 0,10% M2 0,70%
P Hama Hama Hama Hama 0,80% 20,00% 0,20% P2 0,95%
R Hama Hama Hama Hama 0,70% 20,00% 0,20% R2 0,90%
T Hama 1,00% 2,00%° Hama 1,25% Hama 0,20%
U Hama 1,00% 3,00%* Hama 1,25% Hama 0,20%

3a xnacosete akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiiara Takca 3a IOCTUTHATH Pe3yJITaTH M BCUUKH TAKCH, PA3JIMYHU OT Ta3H 3a yIPABJICHUE U
MOCTUTHATH PE3YJITaTH, OCTABAT, KAKTO ca MOKa3aH! 3a ChoTBeTHHUTE Kiacose akuuu A, E, F, G, [,J, M,Pu R

'HamansBa Bcsika ro/IMHa, KaTo JIOCTHra HyJla 4 TOAMHMU ciiel nHBecTHiaTa. 2Hya ciest | roguHa ot mHBecTHIMATA. *HamansiBa BCsKa ToMHa, KaTo J0CTHTa
HyJa 2 TOJIMHH CJIe]I HHBECTHIIUSATA.

“Hamanssa Bcsika rOJIMHA, KaTO JI0CTUTa Hya 3 TOMHY CIe/l MHBECTHIUATA.
Takca 32 IOCTHTHATH Pe3yJITaTH

BenuMapk 3a Takca 3a mocturHatu pesyartatu Manekc S&P 500.

MexaHM3bM 3a TAKCa 32 IOCTUTHATH pe3ysTaT. l-roauimer Mmexanussm ot 1 Gpespyapu — 31 ssHyapu

Cunrano ot 1 despyapu 2022 r., ce npuiara MEXaHu3bM 3a MOOLIPUTEIIHA PEMUs, ChOTBeTCTBaIl Ha ESMA, U ce 3aMeHs | -roMIIHUST MEXaHU3bM.
TlogumnaTa nara 3a ouenka e 30 ronu. Ilo M3KITIOYEHHE IBPBUAT NEPUO HA HAOIIOICHHE HA TIPEACTABsIHETO 3anouBa Ha | ¢epyapu 2022 r. i He MOXKe J1a
3aBbpmu npeau 30 oau 2023 T.

3a bJIEH CIIUCHK HA HAJIMYHUTE B MOMEHTA KJIaCOBE aKIUK roceTere caiita www.amundi.lu/amundi-funds
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Asia Equity Concentrated

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Llen
MocTuraHe Ha ObIrOCPOYEH KanuTarioB pacTex.

MHBecTuLMMN

CybdoHObT €  hMHaHCOB — MPOAYKT, KOWTO  nonynsipuavpa
xapakrepuctukuTe Ha ECK cbrmacHo uneH 8 ot PermameHTa OTHOCHO
OMOBECTABAHETO Ha MHbopMaLWIA.

CybhoHOBT MHBECTUPA OCHOBHO B a3uaTCKM akLmK (C U3KIToYeHne Ha
Anonus).

lMo-cneuvanHo cybdoHALT MHBECTVPA HaR-Mariko 67% OT akTuBUTE CU
B aKLMW 1 CBBP3aHN C akLW MHCTPYMEHTW Ha APY»KeCTBa, KOUTO Ca CbC
cefanuile unu passuear 3HauMTernHa ctonaHcka AemHocT B Asns (6e3
AnoHusa n BkntounTenHo Kutai). VIHBECTMPAHETO B KUTaNCKU aKumn
MOXe [a Cce U3BbpLLBA UNK Npe3 OTOPU3MNPaHUTE Nasapyl B XOHKOHT,
nm npes Stock Connect. CyboHabT Moxe Aa uHeectvpa Ao 10% ot
HETHUTE aKTVBW B KUTANCKM akuum OT knac A u B (komBuHMpaHo).
CybhoHabT MoXe Aa nHBeCTVpa B Kutaii Ypes cuctemara 3a rmueHsm

QFI.

3a Tean WHBECTULIMM HAMA BalyTHN OrpaHUYeHnA.

Cna3Balikv ropHATE NONUTYKK, CYOOHABT MOXE CbLLIO Aia MHBECTVPa
B APYTM aKuuM, CBbP3aHM C aKUMM WMHCTPYMEHTW, KOHBEpTMpyeMmMu
obnvraumm, 06nnraumm, UHCTPYMEHTM Ha MapUYHUS Masap v AernosuTH,
1 moxe Aa nHeectupa 4o 10% ot HetHuTe aktvem B MKUMNLKTIKA.

BeHumapk

CybhoHabT ce ynpaBnsiBa akTMBHO Bb3 OCHOBA Ha W LIEny a HaAMUHE
(cnen npunoxwmute Takew) mHgekca MSCI AC Asia ex Japan
(,BeHumapka“) 3a npenopbyYaHWs Nepuos Ha BrafeeHe Ha akTUBMTE.
CybhoHOLT € C eKcrosnLmMs OCHOBHO KbM M3gaTtenunTe Ha beHumapka,
HO YNPAaBMEHNETO MY € AVCKPELWMOHHO M TOM LLE MOMy4M ekcrioanumst
KbM M3aTenu, KOMTO He ca BKMoYeHu B BeHumapka. CybdoHaobT
Habrro4aBa ekcrnosvumMsTa Ha puUck No OTHOLLIEHWE Ha BeHumapka, Ho
Ce O4vaKkBa CTerneHTa Ha OTKIoHeHWe oT benumapka ga 6bae
3HaunTenHa. Cy6goHIBT LUe ObPXU MO-KOHLEHTPMPaHO MopTdhonmo
oT benumapka. CteneHTa Ha kopenauus ¢ beHumapka moxe Aa
orpaHnymn CTerneHTa, OO0 KOATO MPEeACTaBSAHETO Ha nopTdonmoTo ce
oTkroHsiBa OT BeHumapka. OcBeH ToBa CyOGOHOBLT € MOoCouWs
BeHumapka kato pedpepeHTeH BeHumapk 3a uenute Ha PernamenTa
OTHOCHO OMOBECTABAHETO Ha MHpopMaLms. BeHumapksT e obLwmpeH
nasapeH WHOEKC, KOMTO He MpaBM OueHKa WM He BKIoYBa
KOMMOHEHTUTE CY B CLOTBETCTBME C XapaKTEPUCTUKUATE Ha OKonHaTa
cpefja M crnepoBaTeniHo He € CbobpaseH C XapaKTepucTUKuUTe Ha
oKornHaTa cpeda, MomynspuaupaHu ot cybdpoHga. VHdopmaums
OTHOCHO METOAONOMNATa, U3MOoM3BaHa 3a U34McnsBaHe Ha beHumapka,
MOXeTe Aa HamepuTe Ha www.amundi.com.

DepuBatneu

CybhoHOobT MOXe f[a M3Mon3sa [OepyBatvBM 3@  XEmKMpaHe
1 edpeKT1BHO yrpasneHve Ha nopTdonmo.

OcHoBHa BanyTa USD.
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[Mpouec Ha ynpaBneHue

CybdoHabT  wHTErppa  dhaktopute 32 YCTOMYMBOCT B
WHBECTULMOHHMS CY MPOLIEC, KaKTO € OnncaHo no-nogpobHo B pasgen
,YCTOM4MBO MHBECTUpaHe Ha [lpocnekTa. VIHBECTULMOHHMAT ekun
aKTVIBHO ynpaBnsiea KOHLEHTPUPaHOTO NOpTEonmo Ha cybdoHaa, KaTo
KOMOWHMpa cTpaTervin oTrope Haaory 1 OTAoMy Harope: reorpadpcko
pasnpegdeneHe 1 nogbop Ha akumm Ha 6asaTta Ha noTeHuman 3a
pacTex 1 ycTaHoBsiBaHe Ha cTonHocTTa. OcBeH ToBa CyGdoHOLT ce
cTpemn Jda nocturHe pesyntat 3a ECK ot cBoeto noptdonuo,
ro-rornsiM ot To3n Ha BeHumapka. MNpu onpenensHe Ha pesynTtaTa 3a
ECK Ha cybdhoHaa n BeHumapka, npeacraesHeTo Ha ECK ce oueHsisa
ype3 CpaBHsIBaHe Ha CPedHOTO MpeACTaBsHEe Ha LeHHaTa KHura
CMpsSIMO OTpacksla Ha U3gatensi Ha LEHHW KHWXa MO OTHOLLEHME Ha
BCEKM OT TpuTe xapaktepuctukm Ha ECK Ha ekornorvuHoTo,
COLMAnNHOTO M KOPMopaTMBHOTO ynpaeneHve. W3BopbT Ha LeHHW
KH/Ka 4pe3 M3MON3BaHETO Ha MeTogonorvsita Ha Amundi 3a
onpegensHe Ha pentvHr 3a ECK Bsema npemsup OCHOBHUTE
HebnaronpuaTHN Bb3AENCTBUSA OT UHBECTULIMOHHUTE PELLIEHUSI BbpXY
YCTOV4MBM (hakTopu B 3aBUCUMOCT OT ECTECTBOTO Ha cybdhoHaa.

B cbotBeTCTBME C HEroBuTe LIENM M WHBECTULMOHHA MOMUTMKA CbC
cybboHoa ce cTvMynMpaT eKOMOTUMHUTE  XapaKTEPUCTUKUTE MO
cMUCbia Ha uyneH 6 oT PermameHta 3a TakcoHOMMUSITA U MOXe
YacTUYHO [a Ce WHBECTVpa B WKOHOMWYECKM [OEWHOCTM, KOWUTO
OOMPUHACAT 32 €4HA UM HAKOIKO OT EKOSOMMYHMTE LIENn, MOCOYEHN
B uneH 9 ot PermameHTa 3a TakcoHoMUsITa.

Makap 4e cybdoHOBLT MOXe Beve [a npuTexaBa MHBECTULMM
B WKOHOMMWYECKM [OEVHOCTW, KOWTO OTIOBapsAT Ha ycrosusita 3a
ycToMuvBM fenHocT, ©e3 f[a e aHrakupaH MoHacTosILEM
C MUHVMareH Osn, YNpaensBaLloTo APYKECTBO Morara MakcumariHm
yCcUnust fia OrnoBECTU TO3W Asn OT MHBECTULMUTE B YCTOWYMBU
OEVHOCTM Bb3MOXHO Hal-CKOpO Cref BnM3aHeTo B cuna Ha
perynaTtopHute  TEXHWYECKM CTaHOAPTM MO  OTHOLIeHWEe Ha
CbObPKaHNETO W MPEeACTABAHETO Ha  OMOBECTSBAHETO  Ha
MHpopMaLwma cbrmacHo uneH 8, naparpad 4, uneH 9, naparpad 6
n uneH 11, naparpad 5 or SFDR, u3meHeH c PernameHta 3a
TaKCOHOMMSITA.

HesaBucuUMO OT rOpemnsnoXeHoTo, NPUHUMMBLT .33 HeHaHacsHe Ha
3HauMTENHW Bpeau” ce npurara caMmo 3a Te3n MHBECTULIMM, KOUTO ca
B OCHOBATa Ha cy6hoHaa 1 KOUTO ca CbobpaseHu ¢ kputepumte Ha EC
33 EKOIOTMYHO YCTOMYMBU MKOHOMUYECKN AeNHOCTU. MHBecTuummnTe
B OCHOBaTa Ha OCTaHaraTa 4acT OT To3v CyGdoHA, He ca CbobpaseHu
c kputepunte Ha EC 3a €KOnormM4HO YCTOMYMBKM WKOHOMUHYECKM
OenHocTu.

[NoBeye wvHGOpMaLMst 3a PernmameHta 3a TakCOHOMMSATa W TO3M
cybchoHA e HannyHa B pasgen ,,YCTonunea MHBECTMLIMA — PernameHT
3a TakcoHOMUATA" B MpOCTeKTa.

WHBecTtuumoHeH MeHnmpxbp Amundi (UK) Limited.

TeXHUKU 1 UHCTPYMEHTH

Mons, Bwkrte pasgen JombnHuTENHa wWHGOPMaUmMs OTHOCHO
OepvBaTVBUTE M TEXHUKUTE" 33 MHCPOPMALMA OTHOCHO MaKCUManHUTe
N OYaKBaHUTE NPOMOPLMN Ha akTMBUTE Ha CybdoHaa, KOUTO MOXe Aa
Gbaar 06ekT Ha MHAHCOBM TPAHCAKLMM C LIEHHW KHIbKA U CyanoBe Ha
obLLia Bb3BpPbLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.

o AKums o JlvkBngHoCT

» Banyta o HeunanbnHeHve

» [epvBatven o HoBOBB3HMKBALLY Ma3apu
o [IbpaBeH puck — Kutan o OnepatvBHM

o V3nonssaHe Ha TEXHWKN o [Nasap

N UHCTPYMEHTY
o VHBECTVMLMOHEH ¢hoHL,
o KoHTpareHTt
KoHueHTpaums

» YnpaBsneHve
o YCTONYMBO UHBECTVPaHE
o XemxvipaHe

MeTop 3a ynpaeneHue Ha pucka [10eTu 3a0bimKeHusi.




I'InaHmpaHe Ha BallaTa MHBeECTUNLUNA

Buxme ,MIHeecmupaHe & cybghoHOo8eme" 3a rogeyve UHQhOpMayusi.

MpenopbLuUUTeNHO 3a MHBECTUTOPM Ha APeGHO
+  C 6a3oBO Mo3HaHWe 3a MHBECTVPaHe BbB (POHOOBE M HUKaKbB
WINK OrpaHnyeH OnuT B MIHBECTUPAHETO B Cy6hoHAa U nofo6HU

I'IpenopbllaH nepuoa Ha BnageeHe Ha akKtTusute 5 roguHn.

BpeMe 3a ocbluecTBsIBaHe Ha caenkute 3asBky, KOUTO Ca NoryyeHn
n npvetm o 14:00 ueHTpanHOeBpOMNencko Bpeme B paboTeH AeH,
06uKkHOBEHO Le Gbaat obpaboteHn ¢ NAV Ha criegpalums AeH 3a

cdoHaoBe.
. Kowto pasbupaT pucka OT 3aryBa Ha uacT WM Ha Lienvs oueHka (D+1). YpexaaHeTo ce U3BbpLLBA He NMO-KbCHO OT D+3
VHBECTMPaH Kanutan. TpaHcdep HaBbTPe/HaBBH Pa3pelueH (pyna A).

«  Crpemsium ce oa yBenu4yaT CTOMHOCTTa Ha MHBECTULMSTA CU 3a
NpenopbUMTENHIS NEPVUOA Ha BageeHe Ha aKTyBuTe.

+  CybdoHa, KoWTO OTroBaps Ha ycrnosusiTa 3a cybdpoHa 3a AAnoBo
yJacTue 3a repMaHCKv JaHbYHN LIEMnN.

OCHOBHM KnacoBe akunn 1 Takcu

TTokynka (Makc.)

Taxkca 3a Togumna Taxkca 3a Taxca 3a IToompurenna Taxkca 3a Takca 3a
3aIHCcBaHe Takca 3a CDSC  m3nmu3ane yIpaBieHHe peMust aJIMUHHCTpUpaHE Kiac yIpaBieHHEe
Kiac (Makc.) pasnpeneneHue  (Makc.) (Makc.) (Maxkc.) (Maxkc.) (Makc.) AKLMU (Maxc.)
A 4,50% Hama Hama Hama 1,70% 20,00% 0,30% A2 1,90%
B Hsima 1,00% 4,00%* Hsima 1,85% Hsma 0,30%
C Hsma 1,00% 1,00%? Hsima 1,85% Hsma 0,30%
E 4,00% Hsima Hsma Hsima 1,25% 20,00% 0,30% E2 1,50%
F Hama Hama Hama Hama 2,45% 20,00% 0,30% F2 2,70%
G 3,00% 0,50% Hsma Hsima 1,50% 20,00% 0,30% G2 1,75%
| Hama Hama Hama Hama 0,80% 20,00% 0,15% 12 0,90%
J Hama Hama Hama Hama 0,80% 20,00% 0,10% J2 0,90%
M Hama Hama Hama Hama 0,80% 20,00% 0,15% M2 0,85%
P Hama Hama Hama Hama 0,85% 20,00% 0,30% P2 1,05%
R Hama Hama Hama Hama 0,80% 20,00% 0,30% R2 0,95%
T Hama 1,00% 2,00%° Hama 1,85% Hama 0,30%
U Hama 1,00% 3,00%* Hama 1,85% Hama 0,30%

3a knacosere akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiiara Takca 3a IOCTUTHATH PE3yATaTH U BCUYKU TAKCH, Pa3IMUHU OT Ta3M 3a yIPaBJIeHUE U
MOCTUIHATH PE3yJITaTH, OCTABaT, KAKTO ca MOKa3aH! 3a choTBeTHUTE Kiacose akuuu A, E, F, G, I,J, M,Pu R

1HB.MZ‘].II}IBa BCsIKa T'OJIMHA, KaTO JOCTUT'a HYyJIa 4 TOAWHHU CJIC] NHBECTHUIIUATA. ZHyna cIen 1 TOAWHA OT MHBECTUIIUATA. 3HaMaH}IBa BCsJKa rOAWHA, KaTO JOCTHUTA
HyJa 2 TOAWHHU CJIC]] MHBECTUIIUATA.

“Hamarnsisa BesKa TOIMHA, KATO JIOCTHTA HYIA 3 TOJMHY CJe/l HHBECTHIUSTA.

Takca 32 IOCTUTHATH Pe3yJITATH

Benumapk 3a Taxca 3a nocturaatu pesyatatu Uagexe MSCI AC Asia ex Japan.

MexaHu3bM 3a TAKCa 3a IOCTUTHATH Pe3y/ITaTH: 1-roanieH Mexann3sM ot | nekeMBpu — 30 HOeMBpH.

Cunrano ot 1 gexemspu 2021 r., ce nmpuiiara MEXaHU3bM 3a MOOLIPUTETHA IPeMUs], choTBeTCTBAll HA ESMA, 1 ce 3aMeHs 1-rofuIiHus MEXaHU3bM.
TlopminaTa nata 3a ouenka e 31 nekemBpu. [1o n3KiIIOYEHNE THPBUSAT NEPHUO/] HA HAOIIOICHHE HA MIPEACTaBIHETO cTapThpa Ha 1 gexemBpu 2021 1. 1 HE MOXKe
na npukoun npean 31 nexemspu 2022 .

3a mbJeH CIUCHK HAa HAJIMYHUTE B MOMEHTA KJIACOBE aKIUU 1oceTere caiita www.amundi.lu/amundi-funds
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China A Shares

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Llen

CTapae ce da yeennyum CTOVMHOCTTa Ha Balwwara uvHBecTums npes
npenopb4YaHna Nepuno Ha BnaeeHe Ha akTtuBuTe.

MHBecTuLMMN

CybdoHObT €  MHAHCOB  MPOQJYKT, KOMTO  Monynspusvpa
xapakrepuctukute Ha ECK cbriiacHo uneH 8 ot PerrameHTa OTHOCHO
OMOBECTABAHETO Ha MHbopMaLWis.

CybhoHObT MHBECTMPA Halt-Marko 67% OT HETHWTE CY aKTVIBU B @KLK
Ha KOMMaHuK, KoMTo ca BasvpaHn Unv pasBMBaT No-rorsivaTa YacTt oT
busHeca cn B Kutavickata HapogHa penyonuka. CybdoHabT Lie
MHBECTUPA B U e nma avpekTeH aoctbn Ao China A Shares upes
nuueHauoHHara cuctema QFI n Stock Connect ¢ ekcnosvums o 100%
OT CBOUTE aKTVIBY.

Cna3sBaiikv onmcaHuTe no-rope MonuTHKK, CyehoHABT MOXe CbLUO Aa
MHBECTMPA B [PYTM aKuMK, CBbp3aHW C aKUMn WHCTPYMEHTW,
KOHBEpPTUpYeMu obrvraumm, neno3vtu, 4o 10% OT HETHUTE CY aKTUBMK
B MHCTPYMEHTU Ha NapW4H1si Nasap (3a TbProBCKW LMW 1 B CryYait Ha
HebnaronpuaTHW NasapHun ycrnosus) u 4o 10% OT HETHUTE CY aKTUBM
B apyrv MK v MKAIMLK.

BeHumapk

CybhoHabT ce ynpasnsBa akTMBHO Bb3 OCHOBA Ha W LIEny Ja HaaMUHe
(cnep npunoxvimute Taken) nHaekca MSCI China A Onshore NR USD
(,BeHumapka“) 3a npenopbuATENHMA NEPUOL Ha BrageeHe Ha
aktveuTe. CyBoHOBLT € C eKcrio3numsi OCHOBHO KbM u3gatenute Ha
BeHumapka, HO ynpaeneHVeTo My € AMCKPELMOHHO M TOW LLE NOMny4n
€KCTo3VLMA KbM M3JaTenu, KOUTO He ca BKIHYEHM B BeHumapka.
CybdhoHaobT HabrnogaBa eKcrnosvumsaTa Ha PUCK Mo OTHOLLEHME Ha
BeHumapka 1 ce ovakBa CTeneHTa Ha OTKIOHeHWe oT beHumapka ga
6bae 3HauiTenHa. lMopTdonmoto Ha cybdoHma € CpaBHUTENTHO
KOHLEHTPMPaHO B CpaBHeHWe ¢ BeHumapka, a WHBECTULMOHHUAT
MEHUIKbP Lienw Ja reHepupa A0MbiHUTENHA Bb3BPbLUAEMOCT Ypes
aKTViBeH nogbop Ha akuum unu cektopu u npeternsHe. MNasapHute
YCINOBUSI MOXE [a OrpaHuM4aT CTereHTa, OO KOSTO pesynTatute Ha
nopTchorMOTO Ce OTKIMOHSIBAT OT Tean Ha beHumapka. OceeH TOBa,
cybdoHaLT € onpenenvn beHumapka kaTo ped)epeHTeH eTaroH 3a
uervTe Ha PernameHTa 3a ornosecTsBaHe. beHumapksT e obLumpeH
nasapeH MHAEKC, KOWTO He NpaBu OLIEHKA U HE BKITOYBA KOMIMOHEHTUTE
CU B CBLOTBETCTBME C XapaKTEPUCTUMKUTE Ha OKonHata cpena
1 crenoBaTernHo He e CbobpaseH C XapaKTepUCTUKUTE Ha OKonHaTa
cpeqa, nonynsipuavpadn ot cybdoHpa. WHdopmaums  oTHocHO
METOA0SI0rVSITa, U3Non3BaHa 3a n3dncnseaHe Ha beHumapka, moxeTe
Aa HamepuTe Ha www.amundi.com

HepvBatnBun

Cyb6hoHaOLT M3ron3ea AepuBaTVBM 33 HamarsiBaHe Ha pasniMyHu
pUCKOBE, 38 eIEKTVBHO yrpaBneHue Ha NopTonmo 1 KaTo HauuH 3a
rnosyyYaBaHe Ha eKCro3vLms (Obra Uik Kbca) KbM pasiinyHu akTviBMm,
nasapy Unu Apyri UHBECTULIMIOHHW Bb3MOXHOCTM (BKI. A€pUBATYBM,
KOWTO cDOKYCHPaT BbPXY aKLun).

OcHoBHa Banyta USD
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[Mpouec Ha ynpaeneHve

CybdoHobT  mHTErpupa  daktopute  3a  YCTOAYMBOCT B
WHBECTULMOHHMS CYW  NpouLeC W B3emMa Mpeasud  OCHOBHWUTE
HeONaronpUATHN BBL3AENCTBAS OT MHBECTULIVOHHUTE pELLEHUs MO
OTHOLLEHVe Ha pakTopuTe 3a YCTOMYMBOCT, KakTo € MOCOYEHO
no-nogpo6Ho B pasgen ,,Ycronymea nHBectyumst® Ha npocnekra. OceeH
ToBa CybhoHALT ce cTpemm Aa nocturHe pesyntar 3a ECK ot ceoeto
nopTconuo, no-ronsim ot To3v Ha beHumapka. Npu onpegensHe Ha
pesyntata 3a ECK Ha cybdoHga n beHumapka, npeacraBsaHeTo Ha
ECK ce oueHsBa 4ype3 cpaBHsBaHe Ha CpPegHOTO MpedcTaBsHe Ha
LieHHaTa KHUra CrpsiMo OTpachbfia Ha M3gaTenst Ha LEHHW KHbKa Mo
OTHOLLEH/E Ha BCEeKM OT Tpute xapaktepuctmkm Ha ECK Ha
€KOIOMMYHOTO, COLMArHOTO 1 KOPMOPaTMBHOTO yrpaeneHue. M36opbT
Ha LIEHHM KHYDKa Ype3 M3MOor3BaHETo Ha MeTodororusita Ha Amundi 3a
onpegensHe Ha peutvHr 3a ECK B3ema npeasup OCHOBHUTE
HebnaronpuUATHN BL3AENCTBUSA OT MHBECTULIMOHHUTE PELLEHUS BbPXY
YCTOV4MBIM (hakTopu B 3aBUCUMOCT OT ECTECTBOTO Ha CybdhoHaa.

B cwoTtBeTCTBME C HEroBuTe LEn U MHBECTUUMOHHA MOMUTUKA CbC
cybdhoHOaa ce CTUMynMpaT EKOSIOMMYHUTE  XapaKTepuCTUKUTE MO
cMUCBbIAa Ha uYneH 6 orT PermameHTa 3a TakCOHOMUSTA U MOXeE
YaCTMYHO [a Ce WHBECTVMPa B WKOHOMWYECKM OEWMHOCTW, KOWUTO
OOMPUHACAT 32 e4HA UMM HSIKOTKO OT EKOSIOMMYHMTE LIENW, MOCOYEHN
B uyneH 9 ot PermameHTa 3a TakCOHOMUSTA.

Makap 4e cybcoHOLT MOXe Beye [a MpuTexaBa MHBECTULIMM
B MKOHOMMWYECKM [OEMHOCTW, KOUTO OTroBapsAT Ha YcrosusdTa 3a
YCTOMUMBM  AeHoCT, ©e3 f[a e aHraxupaH MOoHaCTosLLEM
C MUHVMareH s, YNpaensBaLloTo APYKECTBO Morara MakcumariHm
ycunua ga oroBecTU TO3W Jsn OT MHBECTUMUMMTE B YCTONYMBW
OEVHOCTM Bb3MOXHO Hal-CKOpO Chef BnM3aHeTo B cwuna Ha
perynaTtopHute  TeXHWYeCKM CTaHOapTM Mo OTHOLEeHWe Ha
CbObPKAHMETO W MPEACTaBAHETO Ha  OMOBECTSIBAHETO  Ha
nHopMaums cbrmacHo uneH 8, naparpad 4, yneH 9, naparpad 6
n yneH 11, naparpad 5 or SFDR, usveHeH c PernameHta 3a
TaKCOHOMMSITA.

HesaBncuMo OT rOpensnoXeHOTO, MPUHLUMMBT ,3a HeHaHacsHe Ha
3HaUUTENHN Bpeaun® ce npunara camo 3a Te3n MHBECTULWN, KOUTO ca
B OCHOBaTa Ha cy6hoHaa 1 KOUTO ca cbobpaseHu ¢ kputepumte Ha EC
32 EKOIOTMYHO YCTOMUMBI MKOHOMUYECKN AerHocTU. HBecTuummTe
B OCHOBAaTa Ha OCTaHaraTa 4acT OT To3v Cy0doHA, He ca CbobpaseHu
c kputepumute Ha EC 3a eKonorMyHo YCTOMYMBU MKOHOMUYECKM
[ENHOCTU.

[MoBeye wvHdoOpmauus 3a PermameHTa 3a TakCOHOMMSTA M TO3U
cybboHn e HannuHa B pasaen ,Ycronynea uHBecTuumst — PernameHt
3a TaKCOHOMUATA" B MPOCTEKTa.

MHBecTuumoHeH MeHnmpxkbp Amundi (UK) Limited.

TeXHUKU U UHCTPYMEHTH

Mons, Bwkte pasgen JombnHutenHa WHGOPMaLMs OTHOCHO
OepviBaTvBUTE M TEXHUKUTE" 3a MHCpOPMaLIMA OTHOCHO MaKCUManHUTe
1 04aKBaHMTE NPONOPLMK Ha akTuBUTE Ha cybdhoHaa, KoUTo Moxe Aa
6baat 06eKT Ha PUHAHCOBM TPaHCAKLMM C LIEHHW KHDKa U Cyanose Ha
06LLa Bb3BPBLLAEMOCT.

OcHOBHM puckoBe

Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.

o AKUMS o JlvkBnoHoCT

» Banyta o HeunanbnHeHve

» [epvBatven » HoBOBB3HMKBALLY Ma3apu
o [IbpaBeH puck — Kutan o OnepatvBHM

o V3nonssaHe Ha TEXHWKN o [Nasap

N UHCTPYMEHTY
o VHBECTMLMOHEH choHa
o KoHTpareHT
KoHueHTpauus

» YnpaBneHve
o YCTON4MBO MHBECTMPAHE
o XemxvipaHe

MeTop 3a ynpaBneHue Ha pucka [oeT 3aabmKeHys




ﬂnaHMpaHe Ha BallaTa NHBeCTULnA

Buxme ,MHsecmupare 8 cybghoHOoseme" 3a rogeye UHGhopMaUUs. Mpenop4aH neproa Ha BriaeeHe Ha akKTUBUTE 5 rOAVHN.

MpenopLYMTENHO 3a MHBECTUTOPU Ha APEBHO Bpeme 3a oCLLUECTBSABaHe Ha caenkuTe 3asBku, KOWUTO Ca MomyyeHu

+  C 6asoso nosHaHWe 3a MHBECTVpaHe BbB (POHAOBE U HUKAKbLB v npuetn fo 14:00 LeHTpanHoeBponerncko BpemMe B paboTeH LeH,
WM OrpaHYEH OMUT B MHBECTMPaHETO B Cy6hoHaa Ui Nogo6HM 0bukHoBeHo e Gbaar obpabotern ¢ NAV Ha crefsalums [eH 3a
doHaoBe. oueHka (D+1). YpexaaHeTo ce U3BbpLLBa He NMO-KbCHO OT D+3.

. Kouto pasbupar pucka OT 3aryba Ha YacT wnm Ha uenvsi
MHBECTUPaH KanuTar.

«  CTpemswm ce oa yBenu4yaT CTOMHOCTTa Ha MHBECTULMSITA CU 3a
NPEnopPbUMTESNHWSI NEPUOZ Ha BIaIEEHE Ha aKTUBUTE.

+  CybdoHa, KoTO OTroBaps Ha ycrnosusiTa 3a cybdpoHa 3a AAnoso
yyacTvie 3a repMaHCKu AaHbYHN Lienn.

TpaHcdep HaBbTpe/HaBbH PaspelueH (pyna A)

OcHOBHM knacose aKUMN N TaKCKn

ITokynka (Makc.)
Taxkca 3a T'ogumaa Taxkca 3a Taxkca 3a IToompurenna Taxkca 3a Taxkca 3a
3aIKCBaHe TaKca 3a CDSC H3NIU3aHe yIpaBiIeHHE TIpeMust aJIMHHHCTpUpaHe Kiac YIIpaBIICHHE
Knac (Makc.) pasnpejeneHue (makc.) (Makc.) (makc.) (makc.) (makc.) AKIMU (Makc.)
A 4,50% Hsima Hsma Hsma 1,50% 20,00% 0,30% A2 1,70%
C Hama 1,00% 1,00%? Hama 1,70% Hama 0,30%
E 4,00% Hsma Hsma Hsima 1,30% 20,00% 0,30% E2 1,50%
F Hama Hama Hama Hama 2,40% 20,00% 0,30% F2 2,60%
G 3,00% 0,40% Hsma Hsma 1,40% 20,00% 0,30% G2 1,60%
| Hama Hama Hama Hama 0,70% 20,00% 0,15% 12 0,80%
J Hama Hama Hama Hama 0,70% 20,00% 0,10% J2 0,80%
M Hama Hama Hama Hama 0,75% 20,00% 0,15% - M2 0,80%
p Hama Hama Hama Hama 0,85% 20,00% 0,30% - P2 0,95%
R Hama Hama Hama Hama 0,75% 20,00% 0,30% - R2 0,90%
T Hsma 1,00% 2,00%3 Hsima 1,70% Hsma 0,30% -
U Hama 1,00% 3,00%* Hama 1,70% Hama 0,30% .

3a kimacoBere akin A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3yATAaTH U BCUYKH TAKCH, PA3JIMYHK OT Ta3M 3a YIPaBICHUE U
MOCTUTHATH PE3yJITaTH, OCTaBaT, KAKTO ca MOKa3aH! 3a ChOTBeTHUTE KiacoBe akunu A, E, F, G, I, J, M, Pu R

'HamansiBa BcsAka TOIMHA, KAaTo JOCTHTa HyJIa 4 TOAMHM ciiel naBecTHimsTa. 2Hyna ciest | roguna ot mHBecTHIMATA. *HamansiBa BCAKa TOAMHA, KaTO JOCTHTA
HyJa 2 TOJUHHU CJIE]] NHBECTUIIHSTA.

‘HamarnsBa Besika TO/IMHA, KATO JI0CTUTA HyA 3 TOJMHY I/l HHBECTHIUSTA.

Takca 3a MOCTUTHATH pe3yJ/ITaTH

Benumapk 3a Takca 3a nocturaatu pesyaratu Uameke MSCI China A Onshore NR USD.

MexaH13bM 33 TAKCa 3@ IOCTUTHATH Pe3y/ITaTh: MexaHn3bM 3a Takca 3a IIOCTHTHATH pe3yitatd Ha ESMA

TopumnaTa nata 3a oueHka e 31 nekemBpu. [IbpBUAT Iepro[ 32 HAOIIOICHUE HA IPEICTABSHETO 1ie 3armouHe Ha 22 tonu 2022 r. 1 He MOXKe J1a IPUKII0YN
npeau 31 nexemspu 2023 .

3a 1bJIeH CIUCHK HAa HAJMYHUTE B MOMEHTA KJIacoBe rocerere caiita www.amundi.lu/amundi-funds
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China Equity

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Llen

CTapae ce da yeennyum CTOVMHOCTTa Ha Balwwara uvHBecTums npes
npenopbsYaHna Nepuno Ha BnaeeHe Ha akTuBuTe.

MHBecTuLmmn

CybdoHObT €  (hMHaHCOB  MpOAYKT, KOWTO  Monyrsipusvpa
xapakrepuctukute Ha ECK cbrnacHo uneH 8 ot PernameHTta OTHOCHO
ornoBecTsBaHeTo Ha MHdopmauwms. Cy6doHabT MHBECTMPA OCHOBHO B
aKLmMM Ha KoMMaHuu, KouTo ca 6asvpaHn Un pasBrBaT OCHOBHUS CU
6u3Hec B Kutaicka HapogHa penybnvka u KouTo ca Ha (hoHOoBUTE
nasapu Tam U B XOHKOHT.

CybhoHObT MHBECTVPA M Ma OMPEKTEH AOCTHLM MO BCSKO BpEME A0
KUTawckn akumm ot knac A upes Stock Connect ¢ excrnioauumst o 70%
OT HETHWTE ey akTueu. CyoboHabT MoXe Aa uHBecTupa B Kutaii upes
cvctemara 3a nnueHsun QFI.

CybdoHobT Moxe Aa nHeectvpa Ao 10% ot aktmeuTe cu B apym KA
n MKUMNUK.

BeHumapk

CybhoHObT ce ynpaBnsiBa akTMBHO Bb3 OCHOBA Ha W LIENy Ja HaaMUHe
(cnen npunoxumuTe Takeun) nHaekca MSCI China 10/40 (,BeHumapka®)
3a MpenopbYaHusa Nepyod Ha BriageeHe Ha aktueute. CyGdoHObT
€ C EeKcro3vuMsi OCHOBHO KbM wuadatenute Ha Benumapka, Ho
YMNPaBMEHNETO MY € OVNCKPELIVIOHHO U TOW LLe MOMNYyYM EKCIO3VLMS KbM
m3gaTeny, KoUMTo He ca BKMOYeHM B Bbenumapka. CybdhoHaobT
HabnoaaBa excrosvLysiTa Ha PUCK Mo OTHOLLIeHWe Ha BeHumapka u ce
04aKBa CTerneHTa Ha OTKIOHeHWe oT BeHumapka fa 6bae 3HaumTenHa.
OcgeH TOBa Cy6doHOBT € nocounn benumapka kato pedepeHTeH
BeHumapk 3a LenuTe Ha PermameHTa OTHOCHO OMOBECTSIBAHETO Ha
nHpopmauwsa. BeHumMapKbT e oOLMpeH nasapeH WHAOEKC, KOWTO He
NpaBu OLEHKA WIM HE BKIKOYBA KOMMOHEHTUTE CU B CLOTBETCTBUE
C XapaKTEPUCTUKUTE Ha OKOmMHata cpeja W CrnenoBaTeriHo He
e cbobpaseH C XxapaKTepucTMKUTe Ha OKorHata  cpefa,
nonynsipuanpaHn ot cybdoHga.  WMHdopmaumss  OTHOCHO
METOA0SI0rVISITa, U3Non3BaHa 3a u3dncrsiBaHe Ha beHumapka, MoxeTe
[0a HamepuTe Ha www.amundi.com

HDepvBatnBun

CybdhoHOobT u3non3sa OepvBaTMBM 32 HaMansiBaHe Ha pasnnyHv
puckoBe, 3a edPeKTUBHO yNpaBrneHVe Ha NopTdhonmo 1 KaTo HauvH 3a
rornyyaBaHe Ha ekcrosvLst (Obrra Uiv Kbca) KbM pasiinyHy akTvBm,
nasapu unu pyrm MHBECTULIMOHHW Bb3MOXHOCTU (BKI. AepUBaTUBY,
KOUTO chOKyCHpaT BbpXY aKLyn).

OcHoBHa Banyta EUR

Mpouec Ha ynpaBneHue

CybdoHObLT  uwHTErpUpa  hakTopute 3@ YCTOWYMBOCT B
MHBECTULMOHHMA C/  Mpouec W B3ema npensug  OCHOBHUTE
HeONaronpuATHN BBL3OENCTBAA OT MHBECTULIMOHHWTE PELLEHUS MO
OTHOLLEHNEe Ha pakTopuTe 3a YCTOMYMBOCT, KAKTO € MOCOYEHO
no-nogpobHo B pasgen ,YCTomuMBa WHBECTMUMS® Ha MpocrekTa.
WHBECTULIMOHHUAT MEHWDKBP U3ronsea KoMOuHauus oT  obLm
nasapHy AaHHU U yHAAMEHTarneH aHanva Ha OTAenHM usgartenu 3a
onpegensHe Ha akuuTe ¢ Hal-ao0puTe AbrOCPOYHM NEPCNEKTUBM.
CybdpoHaobT ce cTtpemum Jda nocturHe pesyntat 3a ECK Ha
nopTchonMoTo €I, NMO-BMCOKa OT Tadn Ha berumapka. NMpu onpepensHe
Ha pesynTara 3a ECK Ha cybcoHaa n beHumapka, npegcraBaHeTo Ha
ECK ce oueHsiBa 4pe3 cpaBHsiBaHe Ha CpPegHOTO NpedcTaBsHe Ha
LieHHaTa KHMra CcnpsiMo oTpachria Ha u3gaTtens Ha LeHHW KHVbKa o
OTHOLLEHNE Ha BCEekM OT TpuTe xapaktepuctmkn Ha ECK Ha
€KOJIOMMYHOTO, COLMANHOTO 1 KOPMOPaTVMBHOTO yrnpasneHue. M36opbT
Ha LIEHHM KHYDKa Ype3 M3Mor3BaHeTo Ha meTodornorusita Ha Amundi 3a
onpegensHe Ha peutvHr 3a ECK B3ema npeggug ocHOBHWUTE
HeONaronpuUATHN BbL3AENCTBUSA OT MHBECTULMOHHUTE PELLEHUS BbPXY
YCTOM4MBI (HaKTOPW B 3aB1CUMOCT OT ECTECTBOTO Ha CybdoHaa.
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B cnotBeTCTBME C HEroBuTe LIEN M WHBECTULMOHHA MOMMUTMKA CbC
cybdoHOa ce CTUMynMpaT EeKOSIOMMYHUTE  XapaKTepuUCTUKMTE MO
cMMCbila Ha 4neH 6 oT PernameHta 3a TakCOHOMMSTA M MOXe
YaCTUYHO [a Ce WHBECTVpa B WKOHOMWYECKM [OEVHOCTM, KOWUTO
[JOMPUHACAT 3a eHa UM HSKOIKO OT EKOOMMYHMTE LIENK, MOCOYEHN
B uneH 9 ot PernameHTa 3a TakcoHOMUsITa.

Makap 4e cybdoHOBLT MOXe Beve Oa MpuTexaBa MHBECTULMM
B MKOHOMMWYECKM [OEMHOCTW, KOUTO OTrOBapsAT Ha YycrosusTa 3a
yCTOAYMBM  OeVHOCTM, ©e3 [da € aHraxvpaH MOHaCTosALWEM
C MVHUMArEeH s, YNpaBnsBaLloToO OPYKECTBO Morara MakcuMasiHu
ycunust ga OrnoBecTu TO3v AsAn OT MHBECTULMMTE B YCTOMYMBK
OEVHOCTM Bb3MOXHO Hal-CKOpO Cref BM3aHeTo B cCwna Ha
perynatopHute  TeXHWYECKM CTaHOapTM MO  OTHOLIeHWe Ha
CbObPKAHMETO W MPEACTaBAHETO Ha  OMOBECTSIBAHETO  Ha
MHpopMaLwma cbrmacHo uneH 8, naparpad 4, yuneH 9, naparpac 6
n uneH 11, naparpad 5 or SFDR, u3ameHeH c PermameHta 3a
TaKCOHOMMSITA.

HesaBncUMO OT ropemnsnoXeHoTo, NPUHLUMMBLT .32 HeHaHacsHe Ha
3HaUMTENHN Bpeau” ce npurnara camo 3a Tesn MHBECTULMW, KOWUTO ca
B OCHOBaTa Ha cybchoHAa v KoUTo ca CbobpaseHm ¢ kputepumte Ha EC
33 EKOIOTMYHO YCTOMYMBU MKOHOMUYECKN AeWHOCTU. HBecTuummTe
B OCHOBAaTa Ha OCTaHanara 4acT oT To3v cybcpoHa He ca cbobpaseHm
c kputepunte Ha EC 3a €KOnormyHO YCTOMYMBM WKOHOMUMYECKM
[ENHOCTU.

[MoBeye wvHGoOpMaumua 3a PermameHTa 3a TakCOHOMMSTA M TO3U
cybchoHA e HanvyHa B pasgen ,.YCTonumnea MHBeCTMLMA — PernameHT
3a TakCoHOMUATA“ B MPOCTEKTa.

WHBecTuUmMoHeH MeHnmkbp Amundi (UK) Limited.

TexHukn n WUHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa uWHgopMaums OTHOCHO
JepvBaTVIBUATE N TEXHUKUTE" 38 MHCDOPMALWSt OTHOCHO MakcMMariHuTe
1 04aKBaHUTE MPOMOPLMM Ha akTUBUTE Ha cybchoHaa, KoUTo Moxe aa
6baaT 06eKT Ha PUHAHCOBM TPAHCAKLMM C LIEHHW KHIbKa U CyanoBe Ha
o6LLa Bb3BPbLLAEMOCT.

OcHOBHM puckoBe

Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.

o AKUMS o JlvkBnaHoCT

« Banyta o HeusmbnHenve

o [epvBatuen o HoBOBBL3HMKBALLWM Na3apu
o [IbpxaBeH puck — Kutan o OnepatvBHM

o VI3nonaeaHe Ha TEXHUKN » [Masap

N UHCTPYMEHTY
o VHBECTMLMOHEH choHa
o KoHTpareHTt

o KoHueHTpauwms

» YnpaBsneHve
o YCTOM4MBO UHBECTMPaHE
o XemkvpaHe

MeToa 3a ynpaBneHue Ha pucka [1oeTu 3aabimKkeHs.




I'InaHmpaHe Ha BallaTa MHBeECTUNLUNA

Buxme ,MHeecmupaHe & cybghoHdoseme” 3a rnoseye UHGopMaUUSI. MpenopbyaH neproA Ha BriapeeHe Ha akTMBUTe 5 rofMHI.
MpenopbunTenHo 3a NHBECTUTOPU Ha APe6HO BpeMe 3a ocbluecTBsIBaHe Ha caenkute 3asBky, KOUTO Ca NoryyeHn
+  C 6asoBo nosHaHve 3a MHBECTVpaHe BbB (POHAOBE U HUKaKbB n npuetn go 14:00 ueHTpanHoeBponevicko Bpeme B paboTeH AeH,
WV OrpaHnYeH ONUT B MHBECTUPAHETO B CyOhoHaa un nogobHu 0buKkHOBEHO Le Gbaat obpaboteHn ¢ NAV Ha cnedpalumst AeH 3a
doHaoBe. oueHka (D+1). YpexaaHeTo ce M3BbpLLBA He NMO-KbCHO OT D+3.
. Kouto pasbupar pucka OT 3aryba Ha YacT WM Ha uenvsi
VHBECTVPaH KanuTar. TpaHcdep HaBbTpe/HaBbH PaspelueH (pyna A)

«  Crpemsium ce oa yBenu4aT CTOMHOCTTa Ha MHBECTULMSTA CU 3a
NpenopbYMTENHIS NEPVUOA Ha BlageeHe Ha aKTyBuTe.

+  CybdoHa, KoWTOo OTroBaps Ha ycrnosusiTa 3a cybdpoHa 3a AAnoso
yJacTue 3a repMaHCKv JaHbYHN LIEMN.

OCHOBHM KnacoBe akunn 1 Takcu

ITokymnka (Makc.)
Taxkca 3a T'ogumnaa Taxkca 3a Taxkca 3a IToompurenna Taxkca 3a Taxkca 3a
3aIHCBaHe TaKca 3a CDSC H3/IU3aHe yIIpaBlIeHHE TIpeMust aJIMUHHCTpUpaHe Kiac YIpaBIICHHE
Kiac (Makc.) pasnpeneneHde  (Makc.) (Makc.) (makc.) (Makc.) (Makc.) AKIHMH (Maxkc.)
A 4,50% Hsima Hsma Hsma 1,80% 20,00% 0,30% A2 1,95%
B Hsima 1,00% 4,00%* Hsma 1,50% Hsima 0,30%
C Hama 1,00% 1,00%? Hama 1,50% Hama 0,30%
E 4,00% Hsima Hsma Hsma 1,25% 20,00% 0,30% E2 1,50%
F Hama Hama Hama Hama 2,45% 20,00% 0,30% F2 2,70%
G 3,00% 0,50% Hsma Hsma 1,50% 20,00% 0,30% G2 1,75%
| Hama Hama Hama Hama 0,70% 20,00% 0,15% 12 0,80%
J Hama Hama Hama Hama 0,70% 20,00% 0,10% J2 0,80%
M Hama Hama Hama Hama 0,80% 20,00% 0,15% M2 0,85%
P Hama Hama Hama Hama 0,80% 20,00% 0,30% - P2 0,85%
R Hama Hama Hama Hama 0,75% 20,00% 0,30% - R2 0,85%
T Hama 1,00% 2,00%° Hama 1,50% Hama 0,30% -
U Hama 1,00% 3,00%* Hama 1,50% Hama 0,30% -

3a knacosete akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH Pe3yITaTH U BCUYKHU TAKCH, PA3IMUHU OT Ta3M 3a yNpaBlIeHUE U
MOCTUIHATH PE3yJITaTH, OCTABAT, KAKTO ca MOKa3aH! 3a choTBeTHUTE Kiacose akuuu A, E, F, G, I,J, M,Pu R

1HamansBa Bcsika TONHA, KaTO 10CTUTla HYyJ1a 4 TOAWHU CJIC]T MHBCCTHUIIUATA. 2Hyna Clen 1 TOAWHA OT MHBECTHIIHATA. 3HamaunsBa Bcsika ToaWHa, KaTo 10CTUra
HYyI1a 2 TOOWHHU CJIC] NHBCCTUIIUATA.

4HamansiBa Bcsika TO/IHA, KaTO AOCTUTa HyJa 3 TOJMHH CJIC/l NHBECTHIHATA.

Taxca 3a IOCTHTHATH Pe3yJITATH

Benumapxk 3a Taxca 3a nocruraatu pesyaratu Magexe MSCI China 10/40.

MexaHM3'bM 3a TaKca 3a IOCTUTHATY pe3ysiTaTh: 1-roauiies MexanussM ot 1 ¢pespyapu — 31 sHyapH.

Cuurano ot 1 despyapu 2022 r., ce mpuyara MEXaHU3bM 3a TaKca 3a MOCTUTHATH PE3yJTaTH, ChoTBEeTCTBAIl HAa ESMA, 1 ce 3ameHs 1-roauIHus MeXxaHu3bM.
Tl'ogumnaTa nara 3a orenka e 30 ronu. [To u3kmoueHNe IBPBUAT IEPHO]] Ha HAOMIOACHNUE HA IPECTAaBsIHETO 3armo4sa Ha 1 deBpyapu 2022 . 1 He MOXKe Ja
3apppun npeau 30 rorun 2023 r.

3a bJIeH CIMCHK HAa HAJMYHUTE B MOMEHTA KJIACOBE aKIMK rocerere caiita www.amundi.lu/amundi-funds
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Emerging Europe and Mediterranean Equity

Lleﬂ N NHBECTULIMOHHA NOJMNTUKa

Llen
Crapae ce ga yBennum CTOMHOCTTa Ha Balwata wHBectuumsi npes
npenopbtYaHus Nepyoa Ha BnageeHe Ha akTuBuTe.

UHBecTuLMN

CybhoHobT €  MHaAHCOB  MPOAYKT, KOWTO  Momynsipusvpa
xapakrepuctukmte Ha ECK cbrnacHo uneH 8 ot PernameHTa OTHOCHO
OMOBECTABAHETO Ha MHpopMaLwis.

CybdoHOBT MHBECTVMpPA OCHOBHO B LUMPOK HAabop OT akuum Ha
KOMMaHu1, KoMTO ca GasupaHy Unn passmBaT OCHOBHWS CU Bu3HeC
B pa3BMBaLLM Ce €BPONENCKM ObPKaBu, KakTo 1 B AbpPXKaBy B U OKOSO
CpenunseMHoMopckust GaceiiH, HIKOW OT KOUTO MoraT Ja ce CHMTar 3a
HOBOBBb3HWKBALLIW Na3apM.

CybdhoHabT Moxe aa nHeectupa Ao 10% ot aktueute cv B apymm MK
n MKUMNLK.

BeHumapk

CybdoHabT ce ynpaBrisiBa akTMBHO Bb3 OCHOBA Ha U Liefnv Aa HagMyHe
(cnep npunoxumute Taken) nHoekca MSCI EM Europe & Middle East
10/40 (,beHumapka“) 3a mpenopbYaHUs Mepuoa Ha BrafeeHe Ha
aktmeuTe. CybdoHABLT € C eKCroanLMA OCHOBHO KbM U3AaTenuTe Ha
BeHumapka, HO ynpaBneHneTo My € AUCKPELWMOHHO W TOM LUe Nosyym
€KCTo3nUMA KbM M3JaTenu, KoUTo He ca BKoYeHn B BeHumapka.
CybhoHabT HabnogaBa ekcrosvumusita Ha pUCK MO OTHOLLIEHWE Ha
BeHumapka, HO ce o4akBa CTerneHTa Ha OTKIIoHeHVe oT beHumapka aa
6bae 3HaunTenHa. OceeH ToBa cybhoHABLT e nocoumn beHumapka
Kato pedepeHTeH BeHumapk 3a uenuTe Ha PermameHTa OTHOCHO
OMOBECTABAHETO Ha UMHdopMaums. BeHUMapKbT e obLIMpeH nasapeH
WHOEKC, KOWTO He MpaBu OLEeHKa U He BKITOYBA KOMIMOHEHTUTE CU
B CbOTBETCTBME C XapaKTepUCTUKUTE Ha oOkonHata cpeda
1 CrenoBaTernHo He € CbobpaseH C XapaKTepUCTUKATE Ha OKorHaTta
cpema, nonynspusvpaHn ot cybdpoHpa. MHdopmaumsi  OTHOCHO
MeTOAO0SIOrVSiTa, U3MONn3BaHa 3a us4mcnsBaHe Ha beHumapka, moxeTte
[0a HamepuTe Ha www.amundi.com

DepuBatneu

CybdhoHOobT M3non3sa AepuvBaTMBM 32 HamarsiBaHe Ha pasnuyHu
puckoBe, 3a ePEeKTUBHO YNpaBneH/e Ha NopTEOnMO U KaTo HauMH 3a
ronyyaBaHe Ha eKCrosviLMs (Obra Unn Kbca) KbM pasnuyHu akTuen,
nasapv Unu Opyrv UHBECTULIMOHHW Bb3MOXHOCTY (BKI. JEpVBaTUBH,
KOUTO ChOKyCHpaT BbPXY aKLK).

OcHoBHa BanyTta EUR

MpoLlec Ha ynpaBneHune

CybdoHOLT  uHTErpUpa  hakTopuTe 3@ YCTOWYMBOCT B
MHBECTULIOHHMS CY NPOLIEC, KaKTO € OnMcaHo No-nogpobHO B pasden
~YCTOMUMBO  mHBecTMpaHe® Ha [lpocniekta.  VIHBECTULIMOHHMST
MEHWUIKbD M3MOS3Ba KOMOWHaUMsi OT OOWM nasapHu  OaHHW
1 dhyHOAMEHTaNEeH aHanu3 Ha OTAenHW n3garenu 3a onpegensHe Ha
aKummTe ¢ Han-gobpuTe AbArocpoyHM nepcnektven. OceeH ToBa
cybpoHabT ce cTpemm ga nocturHe pesyntat 3a ECK ot ceoeto
noptcponuo, no-ronsm ot To3u Ha Benumapka. Npu onpegensHe Ha
pesynrtata 3a ECK Ha cybdoHoa n beHumapka, npeacraBsaHeTo Ha
ECK ce oueHsiBa 4pe3 cpaBHsiBaHEe Ha CPedHOTO NpeacTaBsHe Ha
LieHHaTa KHUra CrpsiMo oTpachfia Ha M3daTens Ha LEHHW KHDKa Mo
OTHOLLEHMEe Ha BCekM OT TpuTe xapakrepuctuku Ha ECK Ha
€KOJOMMYHOTO, COLMANHOTO 1 KOPMOPaTUBHOTO yrnpasneHue. M36opbT
Ha LIEHHM KHYDKa Ype3 M3Mor3BaHeTo Ha meTogdororusta Ha Amundi 3a
onpefensHe Ha pentyHr 3a ECK B3ema npeasup OCHOBHUTE
HebnaronpuATHN BL3AENCTBUSA OT MHBECTULMOHHUTE PELLEHNS BbPXY
yCTON4MBM (haKTOpK B 3aBMCMMOCT OT ECTECTBOTO Ha CybdoHaa.
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B cbotBeTCTBME C HEroBUTE LN U MHBECTUMLMOHHA MOMUTMKA ChbC
cybpoHoa ce CTMMynMpaT EeKOMOTMYHUTE  XapaKTepUCTUKUTE Mo
CMMCBbNa Ha uneH 6 oT PermameHta 3a TakcoHOMMSITA M MOXe
YaCTMHMHO Ja Ce WHBECTMpPA B WKOHOMMYECKM AEMHOCTW, KOUTO
[OOMNPUHACAT 3a eHa UNK HAKOINKO OT EKOMNOMMYHUTE LIENW, MOCOYEHN B
urieH 9 ot PernameHTa 3a TakcoHOMMSATA.

Makap 4e cybdoHOLT MOXe Beve Oa MpuTexasa WHBECTULMM
B WKOHOMMYECKM [OEVHOCTW, KOWUTO OTroBapsAT Ha ycrnosusiTa 3a
YCTOMUMBM  OeHOCTW, ©e3 f[a e aHraxupaH MOHaCTosILLEM
C MVHUMAreH s, YNpaBnsBaLloTo APYKECTBO nonara MakcuMaritm
ycurma fa OfoBecTM TO3W AAr OT WMHBECTUUMMUTE B YCTOMYMBU
OENHOCTM BBb3MOXHO HaW-CKOpPO Cred, BrvMsaHeTo B cwla Ha
peryrnaTtopHuMTe  TEXHWYEeCKW CTaHdapTM MO  OTHOWeHWe Ha
CbObPKaHNETO W MpedCTaBAHETO Ha  OMOBECTHBAHETO  Ha
nHopMaLms cbrmacHo uneH 8, naparpad 4, yneH 9, naparpacd 6
n yneH 11, naparpadp 5 or SFDR, u3veHeH c PermameHta 3a
TaKCOHOMMSATA.

HesaBucuMoO OT ropemanoXeHOTo, MPUHUMMBLT ,3a HeHaHacsHe Ha
3HauMTenNHW Bpeau® ce npunara camo 3a Te3n MHBECTULMM, KOUTO ca
B OCHOBaTa Ha cybchoHAa v KOoUTO ca CbobpaseHm ¢ kputepumte Ha EC
32 EKOIOTMYHO YCTOMUMBIN MKOHOMUYECKN AerHOCTU. MHBecTuummnTe
B OCHOBAaTa Ha oCTaHanara 4YacT oT To3v cybdpoHa He ca cLobpaseHm
c kputepunte Ha EC 3a eKonormyHo YCTOMYMBM WMKOHOMUHYECKU
[ENHOCTU.

[Moseve wHpopmauma 3a PernmameHta 3a TakCOHOMMSTa U TO3M
cybboHn e HannuHa B pasgen ,Ycronunea uHBeCcTuLmst — PernameHT
3a TaKCOHOMUSATA' B MPOCTEKTa.

WHBecTuumoHeH MeHnmkbp Amundi (UK) Limited.

TeXHUKU U UHCTPYMEHTH

Mongs, BwkTe pasgen JombnHutenHa uwHopmaums OTHOCHO
AepviBaTvBUTE M TEXHUKUTE" 38 MHEpOPMALIMA OTHOCHO MakCUMarHuTe
1 04aKBaHMTE NPOMOPLMK Ha akTuBUTe Ha cybdpoHaa, KoUTo Moxe Aa
6baaT 06eKT Ha PUHAHCOBM TPaHCAKLMM C LIEHHW KHDKa U Cyanose Ha
o6LLa Bb3BPBLLIAEMOCT.

OcHoBHM puckose

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayusi.

o AKuMS o KoHueHTpauus

» Banyta o JlvkBnaHoCT

o [epvBateu o HeunanbrnHeHve

o [bpxaBeH pUcK — ObpKaBu » HoBoBb3HMKBaLLWM Na3apu
ot B/CA « OnepartusHu

o [IbpxaBeH pyck — Pycus o MNasap

o VanonseaHe Ha TeXHUKN
W MIHCTPYMEHTM

o VHBECTMUMOHEH ¢hoHL,
o KoHTpareHt

» YnpaBneHve
o YCTON4MBO MHBECTMPAHE
o XemxvipaHe

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3agbiKeHysi.




I'InaHmpaHe Ha BallaTa MHBeECTUNLUNA

Buxme ,MIHeecmupaHe & cybghoHOo8eme" 3a rogeye UHGhopMayusi.

MpenopbLuUUTeNHO 3a MHBECTUTOPM Ha APeGHO
+  C 6a3oBO Mo3HaHWe 3a MHBECTVPaHe BbB (POHOOBE M HUKaKbB
WINK OrpaHnyeH OnuT B MIHBECTUPAHETO B Cy6hoHAa U nofo6H!

I'IpenopbllaH nepuoa Ha BnageeHe Ha akKtTusute 5 roguHn.

BpeMe 3a ocbluecTBsIBaHe Ha caenkute 3asBky, KOUTO Ca NoryyeHn
n npvetm o 14:00 ueHTpanHOeBpOMNencko Bpeme B paboTeH AeH,
06uKkHOBEHO LUe 6baaT o6paboTeHn ¢ NAV 3a To3u aeH 3a oueHka (D).

cdoHaoBe. v D+3
«  Kouto pasbupar pucka oT 3aryba Ha YacT WM Ha Lenust PEKOAHETO CE U3BLPLIBA HE MO-KBCHO OT
VHBECTMPaH Kanutan. TpaHcdep HaBbTPe/HaBBH Pa3pelueH (pyna A)

«  Crpemsium ce oa yBenu4yaT CTOMHOCTTa Ha MHBECTULMSTA CU 3a
NpenopbUMTENHIS NEPVUOA Ha BageeHe Ha aKTyBuTe.

+  CybdoHa, KoTO OTroBaps Ha ycrnosusiTa 3a cybdpoHa 3a AAnoso
yJacTue 3a repMaHCKv JaHbYHN LIEMnN.

OCHOBHM KnacoBe akuun 1 Takcu

ITokymnka (Makc.) !
Taxkca 3a T'ogumnaa Taxkca 3a Taxkca 3a IToompurenna Taxkca 3a Taxkca 3a
3aIHCBaHe TaKca 3a CDSC H3/IU3aHe yIpaBieHHe TIpeMust aJIMUHHCTpUpaHe Kiac YIpaBIICHHE
Kiac (Maxc.) pasnpeneneHde  (Makc.) (maxc.) (maxc.) (maxc.) (Maxc.) AKLUH (Makc.)
A 4,50% Hsima Hsma Hsma 1,80% 20,00% 0,30% A2 1,95%
B Hsima 1,00% 4,00%* Hsma 1,50% Hsima 0,30%
C Hama 1,00% 1,00%? Hama 1,50% Hama 0,30%
E 4,00% Hsima Hsma Hsma 1,25% 20,00% 0,30% E2 1,50%
F Hama Hama Hama Hama 2,45% 20,00% 0,30% F2 2,70%
G 3,00% 0,50% Hsma Hsma 1,50% 20,00% 0,30% G2 1,75%
| Hama Hama Hama Hama 0,70% 20,00% 0,15% 12 0,80%
J Hama Hama Hama Hama 0,70% 20,00% 0,10% J2 0,80%
M Hama Hama Hama Hama 0,80% 20,00% 0,15% - M2 0,85%
P Hama Hama Hama Hama 0,85% 20,00% 0,30% - P2 1,05%
R Hama Hama Hama Hama 0,75% 20,00% 0,30% - R2 0,95%
T Hsama 1,00% 2,00%2 Hama 1,50% Hsama 0,30% -
U Hama 1,00% 3,00%* Hama 1,50% Hama 0,30% -

3a knacosere akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npunara Takca 3a IOCTUIHATH PE3YJITaTH U BCUYKU TAKCH, Pa3JIMYHU OT Ta3H 3a yIpaBlIeHUE
U TIOCTUTHATH PE3YJITaTH, OCTaBaT, KaKTO ca MOKa3aHu 3a ChbOTBETHUTE Kiacose akuuu A, E, F, G, I, ], M, Pu R

1Hamanﬂ3a BCsiKa roinHa, KaTo A0CTUIra HyJ1a 4 TOAWHH CJIC] MHBECTULIUATA. zHyna cien 1 TOoJaWHA OT HHBECTUIIHATA. 3]‘IaMa.]'li[Ba BCsJKa rognHa, KaTo JOCTHUTa
HyJa 2 TOOWHHU CJIC] MHBCCTUIIHATA.

“HamansBa Besika rojlMHa, KaTo J0CTUTA HyJa 3 TOIMHY CIIE/l MHBECTUIUATA.

Takca 32 HOCTHTHATH Pe3yJITaTH

Benumapk 3a Taxca 3a nocturaatu pesyatatu Uagexc MSCI EM Europe & Middle East 10/40.
MexaHu3'bM 3a TaKca 3a IOCTUTHATY pe3ysiTaTy: 1-roguiier MexanussM ot 1 ¢pespyapu — 31 sHyapH.

Cunrano ot | pespyapu 2022 r., ce mpuiara MexaHH3bM 3a TaKca 3a IOCTUTHATH pe3yJITaTi, choTBeTcTBall Ha ESMA, 1 ce 3aMeHst | -roquIIHNsI MEeXaHU3bM.
Topumnara nata 3a ouenka e 30 oHu. [1o n3KiI0YeHNe MbPBUAT NEPUO Ha HAOJIOICHNE Ha MIPE/ICTAaBSHETO 3anoyBa Ha 1 ¢eBpyapu 2022 r. 1 HE MOXKe 1a
3apppun npeau 30 rorn 2023 r.

3a 1bJIeH CIHUCHK HAa HAJMYHUTE B MOMEHTA KJIACOBE aKIMK rocereTe caiita www.amundi.lu/amundi-funds
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Emerging Markets Equity Focus

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Llen
MocTuraHe Ha ObIrOCPOYEH KanuTarioB pacTex.

MHBecTuLMMN

CybdoHObT €  bMHaHCOB  MPOAYKT, KOWTO  Monynspuavpa
xapakrepuctukuTe Ha ECK cbrmacHo uneH 8 ot PermameHTa OTHOCHO
OMOBECTABAHETO Ha MHbopMaLWIA.

CybhoHOBT MHBECTMPA OCHOBHO B aKLMW Ha HOBOBb3HUKBALLIM Na3apy.
[Mo-KOHKPETHO CyBAOHABT MHBECTMPA Hal-Mariko 67% OT akTuBuTe cy
B aKUMM U CBbP3aHW C akLUM UHCTPYMEHTU, U3OAAEHN OT KOMMaHUu,
YMeTo cepanvile UM ocHoBeH BU3HEC ce HamupaT B pa3suBaLLyY ce
ObpxaBu. VIHBECTUPaHETO B KUTANCKU akLMM MOXe [a Ce M3BbpLUBa
1y Npes oTopuaupaHnTe Nasapy B XOHKOHT, v npes Stock Connect.).
CybdoHOBT MOXe CbLUO Taka [a WMHBECTVMpa B cepTudmkati 3a
ydactve (P-Notes) ¢ uen edektmBHO ynpasreHue Ha noptconmoTo.
ObLara MHBECTULMOHHA €eKcrosvumus Ha cybdpoHoa B KuTalcku
A-akumm 1 B-akumm (komBrHupaHo) we 6bae no-manka ot 30% ot
HeTHUTE akTveK, CyBoHOLT MOXe Aa uHBecTMpa B Kutail upes
cvcTemara 3a nnueHsun QFI.

3a Te3u MHBECTULIMM HsIMa BaryTHY OrpaHUYeHNs.

CnasBanky ropH1TE MONUTUKK, CYOOHOBLT MOXE CbLLO Aa MHBECTMPA
B APYTM aKuuM, CBbP3aHW C aKUMM WMHCTPYMEHTW, KOHBEPTMPYEMMU
obnuraumm, obnuraumm, UHCTPYMEHTU Ha MapUyHXS Nasap 1 AenosvTu,
1 moxe aa nHeectupa Ao 10% ot HetHuTe aktvem B MKUMLK/TIKIA.

BeHumapk

CybdhoHaLT ce yrpaBsrisiBa akTMBHO Bb3 OCHOBA Ha U Lienv Aa HaaMyHe
(cnen npunoxumute Takcn) uHaexkca MSCI Emerging Markets
(,BeHumapka“) 3a npenopbYaHKst Nepyoa Ha BriaJeeHe Ha akTuUBMTE.
CybdhoHOBLT € C eKCro3nums OCHOBHO KbM uafaTtenure Ha berumapka,
HO YMNpaBneHVeTo My € AUCKPELIMOHHO 1 TOW LLE MOMyYM eKCrio3vLms
KbM M3gaTenu, KOUTO He ca BKodeHn B BeHumapka. CybdoHabT
HabrnroaBa exkcrnosvumsTa Ha pUCK Mo OTHOLLIEHWE Ha Benumapka, Ho
Cce oO4vakBa CTeneHTa Ha OTKIOHeHWe OT beHumapka ga 6bgde
3HaumTenHa. OcBeH ToBa cybhoHOBLT € nocoumn beHumapka kaTto
pedbepeHTeH benumapk 3a uenute Ha PermameHta OTHOCHO
0rMoBeCcTsABaHEeTO Ha MHdopMaums. BeHumapksT e obLumMpeH nasapeH
WHOEKC, KOWTO He MpaBu OLeHKa WM He BKIoYBa KOMMOHEHTUTE
CU B CBLOTBETCTBME C XapaKTEPUCTUKUTE Ha OKOMHaTa cpeja
1 CrenoBaTeriHo He € CbobpaseH C XapaKTepUCTUKUTE Ha OKonHaTta
cpeda, nonynspuavMpaHM ot cybdoHpoa. WHdopmaums OTHOCHO
METOA0SIorMSiTa, U3Mon3BaHa 3a us4mcnssaHe Ha beHumapka, moxeTte
[Aa HamepuTe Ha www.amundi.com

DepuBatneu

CybhoHobT MOXE [a W3non3Ba AepuBaTVMBM 33  XemkupaHe
1 edpeKTMBHO yrnpaBneHvie Ha NopTgonvo.

OcHoBHa BanyTta USD.

[Mpouec Ha ynpaBneHue

CybdpoHobT  wHTErpupa  haktopute  3a  YCTOAYMBOCT B
MHBECTULVOHHMS CY NPOLIEC, KaKTO € OnMcaHo No-nogpobHO B pasaen
LYCTOM4MBO MHBECTUpaHe Ha [lpocnekta. NHBECTULMOHHUAT ekun
aKTVBHO ynpaensiBa noptconnoTo Ha cybdoHaa, kato koMbuHupa
cTpaTterum OT rope Hagorly M OT [JOfy Harope: reorpadcko
pasnpegeneHne, CEKTOPHO pasnpegeneHMe B paMKuTe Ha BCsika
ObpkaBa 1 Nogbop Ha akuMM Ha KOMMNaHWW, U3NOXEHN OVPEKTHO Ha
HOBOBBb3HWKBALLIM Na3apu 1 MkoHoMukK. OcBeH ToBa Cy6hoHABLT Lienm
da nocturHe pesyntat 3a ECK ot cBoeto noptghonmo, no-ronsam ot
To3n Ha BeHumapka. lMpu onpepensHe Ha pesyntata 3a ECK Ha
cybdpoHaa n beHumapka, npeactaesHeTo Ha ECK ce oueHsiBa ypes
CpaBHsIBaHE Ha CPEeOHOTO NpeACTaBsHE Ha LEHHaTa KHura CripsiMo
oTpacbiia Ha U3aaTens Ha LeHHU KHVDKA MO OTHOLLEHWE Ha BCEKU OT
Tpute Xxapaktepuctkm Ha ECK Ha ekonormmyHoTo, coumanHoto
N KOPMopaTWBHOTO ynpaerieHne. M36opbT Ha LEHHM KHWKa 4pes
M3MON3BaHETO Ha Metogonomsita Ha Amundi 3a onpemensHe Ha
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pevitHr 3a ECK B3ema npeasug OCHOBHUTE  HEGRaronpusiTHU
Bb3AENCTBMSI OT MWHBECTULWIOHHUTE PELLEHUS] BbPXY YCTONYMBU
(haKTopy B 3aBMCHMOCT OT ECTECTBOTO Ha CyGdoHAa.

B cboTBETCTBME C HErosute uen n MHBECTUUMOHHA MNONMUTUKa CbC
cybcboHoa ce CTUMynMpaT EeKONMOTMYHUTE  XapaKTEPUCTUKUTE MO
cMMCba Ha udneH 6 oT PermameHTa 3a TakCOHOMUSITA U MOXe
YaCT4yHO Oa Cce uHBeCTMpa B WKOHOMUYECKU ,El,eI7IHOCTVI, KOUTO
JOMNPUHACAT 3a eHa UM HSKOSKO OT €KONOTMYHUTE Liern, MOCOYeHN
B uYneH 9 ot PernameHTa 3a TakcoHoMUsATa.

Makap 4e cybdoHOLT MOXe Beye [a MpuTexasa MHBECTULMN
B WKOHOMMYECKM [OEVHOCTW, KOWTO OTIOBapsAT Ha ycrosusita 3a
yCTOMUMBM AeHocT, ©e3 f[a e aHraxupaH MoHacTosLeM
C MVHUMareH s, YNpaBnssaLloTo APYKECTBO nonara MakcuMartm
ycunust ga OrnoBecTu To3u Asn OT MHBECTULMUTE B YCTOWMMBK
[AEVHOCTM Bb3MOXHO HaW-CKOpO Crief, BIM3aHETO B cura Ha
perynaTtopHuMTe  TEXHWYECKW CTaHdapTM MO OTHOWeHue Ha
CbObPKaHNETO W MNpedCTaBAHETO Ha  OMOBECTABAHETO Ha
nHopMaLms cbrmacHo YneH 8, naparpad 4, yneH 9, naparpad 6
n uneH 11, naparpadp 5 or SFDR, usveHeH c PernmameHta 3a
TaKCoHOMMATa.

HesaBuCUMO OT rOpPEU3NIOKEHOTO, MPUHLUMIMBLT 33 HeHaHacsHe Ha
3HaYMTENHN Bpeau® ce npurnara camo 3a Tesn MHBECTULMK, KOWUTO ca
B OCHOBaTa Ha cy6hoHaa 1 KOUTO ca CbobpaseHu ¢ kputepumte Ha EC
332 EKOIOrMYHO YCTOMUMBIN MKOHOMUYECKN AerHOCTU. MHBecTuummnTe
B OCHOBAaTa Ha OCTaHarara 4YacT OT To3v cy0doHA, He ca CbobpaseHu
c Kkputepuute Ha EC 3a eKonorMyHo YCTOMYMBU MKOHOMMUYECKU
[ENHOCTU.

Moeeye wHpopmaums 3a PermameHta 3a TakCOHOMUSITA U TO3M
cybboHn e HannuHa B pasaen ,Ycrondnea uHBecTuumst — PernmameHt
3a TaKCOHOMUATA" B MPOCTEKTa.

MHBecTuumoHeH MeHnapkbp Amundi Asset Management.
TeXHUKN U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa uWHgopMaums OTHOCHO
JepvBaTVBUATE N TEXHWKUTE" 38 MHCDOPMALWSt OTHOCHO MakcMMariHuTe
1 0YaKBaHUTE MPOMOPLMK Ha akTUBUTE Ha cybchoHaa, KoUTo Moxe aa
Obaar 06eKT Ha hMHAHCOBM TPaHCAKLMM C LIEHHW KHIDKA U CyanoBe Ha
o6LLa Bb3BPbLLAEMOCT.

OcHoOBHM puckoBe

Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.

o AKuMS o JlvkBnoHOCT

« Banyra o HeusmbnHenve

o [epuBateu o HoBOBBL3HUMKBALLY Na3apy
o [IbpxaBeH puck — Kutan o OnepatvBHM

o VI3nonssaHe Ha TeXHUKN o [Ma3ap

N UHCTPYMEHTM
o VHBECTMUMOHEH ¢hoHL,
o KoHTpareHT

o KoHueHTpaumsi

» YnpaBneHve
o YCTON4MBO MHBECTMPAHE
o XemkupaHe

MeToa 3a ynpaBneHue Ha pucka [1oeTu 3aabimKkeHs.




I'InaHmpaHe Ha BallaTa MHBeECTUNLUNA

Buxme ,MIHeecmupaHe & cybghoHOo8eme" 3a rogeyve UHQhOpMayusi. MpenopbyaH Nep1oA Ha BriapeeHe Ha aKTUBUTe 5 rofuHI.

MpenopbLUYMTENHO 32 MHBECTUTOPY HA APEOHO

+  C 6a3oBO Mo3HaHWe 3a MHBECTVPaHe BbB (POHOOBE M HUKaKbB
UK OrpaH1YeH OnuT B MHBECTUPaHETO B cybchoHaa unm nonobHn

BpeMe 3a ocbluecTBsIBaHe Ha caenkute 3asBky, KOUTO Ca NoryyeHn
n npvetm o 14:00 ueHTpanHOeBpOMNencko Bpeme B paboTeH AeH,
06uKHOBEHO LUe 6baaT o6paboTeHn ¢ NAV 3a To3n AeH 3a oueHka (D).

cdoHaoBe. v D+3
«  Kouto pasbupar pucka oT 3aryba Ha YacT WM Ha Lenust PEKOAHETO CE U3BLPLIBA HE MO-KBCHO OT
VHBECTMPaH Kanutan. TpaHcdep HaBbTPe/HaBBH Pa3pelueH (pyna A).

«  Crpemsium ce oa yBenu4yaT CTOMHOCTTa Ha MHBECTULMSTA CU 3a
NpenopbUMTENHIS NEPVUOA Ha BageeHe Ha aKTyBuTe.

+  CybdoHa, KOTO OTroBaps Ha ycrnosusiTa 3a cybdpoHa 3a AAnoso
yJacTue 3a repMaHCKv JaHbYHN LIEMnN.

OCHOBHM KnacoBe akunn 1 Takcu

IMokymnka (Makc.) .
Takca 3a Tomumna Takca 3a Taxca 3a Ioompurenna Takca 3a Taxkca 3a
3aIrcBaHe Takca 3a CDSC  wm3mm3ane yIpaBIICHIE TpeMust aJIMIHHCTpUPAHE Kmac  ympasienne
Kiac (Maxc.) pasnpenenenue  (Makc.) (Maxc.) (Maxc.) (Maxc.) (maxc.) AKIUH (Makc.)
A 4,50% Hsma Hsma Hsma 1,70% 20,00% 0,30% A2 1,85%
B Hsama 1,00% 4,00%* Hsama 1,85% Hama 0,30%
C Hsama 1,00% 1,00%? Hsama 1,85% Hama 0,30%
E 4,00% Hsma Hsma Hsma 1,25% 20,00% 0,30% E2 1,50%
F Hama Hama Hama Hama 2,45% 20,00% 0,30% - F2 2,70%
G 3,00% 0,50% Hsma Hsma 1,50% 20,00% 0,30% - G2 1,75%
| Hama Hama Hama Hama 0,80% 20,00% 0,15% - 12 0,90%
J Hsma Hsima Hsma Hsima 0,80% 20,00% 0,10% - J2 0,90%
M Hsma Hsima Hsma Hsima 0,80% 20,00% 0,15% - M2 0,85%
P Hsma Hsima Hsma Hsima 0,85% 20,00% 0,30% - P2 1,05%
R Hsma Hsima Hsma Hsima 0,80% 20,00% 0,30% - R2 0,95%
T Hama 1,00% 2,00%2 Hama 1,85% Hama 0,30% -
U Hsma 1,00% 3,00%* Hsima 1,85% Hsma 0,30% -

3a kiacosere akiuu A2, E2, F2, G2, 12, ]2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUIHATH PE3YJITaTH U BCUYKU TAaKCH, Pa3JIMYHM OT Ta3H 32 YIPaBICHUE U
MOCTUTHATH PE3YJITaTH, OCTABaT, KAKTO ca MOKa3aH! 3a ChoTBeTHHUTE Kiacose akuuu A, E, F, G, [,J, M,Pu R

THamansBa Bcska ToJuHa, KaTo 10CTUra HyJ1a 4 TOAWHU CJIC]T MHBECCTUIIHATA. zHyna cien 1 TOAWHA OT MUHBECTHUIIUATA. SHamaisiBa BCsKa TOoJaWHa, KaTo 10CTUra
HYyI1a 2 TOOWHHU CJIC] NHBCCTUIIUATA.

4HamansiBa Bcsika TO/IHA, KaTO AOCTUTA HyJa 3 TOJMHH CJIC/l NHBECTHIHSATA.

Taxca 3a MOCTMrHaTH pe3yJ/ITaTH

bBenumapk 3a Takca 3a nocturHatu pesyaratu Maneke MSCI Emerging Markets.

MexaHM3'bM 3a TaKCa 3a MOCTUTHATH pe3y iTaTi: 1-roaniien Mexauu3sM ot | iekeMBpr — 30 HOEeMBpH.

Cunrano ot | gexemBpu 2021 r., ce npuiara MeXaHU3bM 3a MOOLIPUTENIHA NTPeMHUsl, choTBeTcTBaIl Ha ESMA, 1 ce 3amMeHs 1-ToNIIHUS MEXaHU3bM.
TlopuinaTa nata 3a oueHka e 31 gexemspu. I1o n3kiOYeHNE IBPBUSAT EPUO/] HA HAOJIIOIEHHE HA MPEACTaBsiHEeTo cTapThpa Ha 1 gexemBpu 2021 1. 1 HE MOXKe
na 3abpiny npenu 31 nexkemspu 2022 r.

3a 1bJIeH CIUCHK HAa HAJMYHUTE B MOMEHTA KJIacoBe rocerere caiita www.amundi.lu/amundi-funds
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Emerging Markets Equity ESG Improvers

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Crapae ce ga yBenuuun CTOMHOCTTa Ha Balwata uHBecTuumst npes
npenopbYaHys Nepyop Ha BraJeeHe Ha akTUBUTe.

WHBecTuummn

CybhoHobT €  (hMHAHCOB  MPOAYKT, KOWTO  Momynsipuavpa
xapakrepuctukute Ha ECK cbrnacHo yneH 8 ot PermameHTa oTHOCHO
OMOBECTABAHETO Ha MHbopMaLyisi.

CybdhoHOBT MHBECTVPA OCHOBHO B LUMPOK HAbop OT akumm 1 CBbp3aHn
C aKUMM MHCTPYMEHTM Ha KOMMaHWM B ObpXKaBW C HOBOBL3HUKBALLM
VKOHOMUKM. IHBECTUPAHETO B KUTaNCKMN aKkLyM MOXe Aa Ce U3BbpLUBA
W1 Npes3 oTopuaMpaHnTe nasapu B XoHKOHr Ype3 Stock Connect, nnn
ype3 cuctemata 3a JwmueHsn QFIl. O6wata MHBECTUMUMOHHA
ekcrioauuma Ha cybdoHoa B kuTavickm A-akumm  u B-akum
(koMBUHMpaHo) Lue 6bae no-marka ot 30% OT HETHUTE aKTUBM.

CybdoHOBT MOXe ChLLO Taka Aa HeecTupa oo 10% ot ceouTe akTBn
B cepTudmkati 3a ydactue (P-Notes) ¢ Len edekTBHO yrpaBneHue
Ha nopTonmMoTo

Makap 4e MHBECTULWIOHHUAT MEHUmMKbP Ce CTpeMM Oa WHBECTVpa
B LIeHHM KHbKa C penTuHr 3a ECK, He BCUYKM MHBECTULMN Ha cyBdhoHaa
we nvat pentuHr 3a ECK 1 BbB BCcekv cnydan Takuea MHBECTULIMM
HaAMa oa 6baat noseye ot 10% ot cybchoHaa.

3a Te3v uHBeCTULMN HaAMa BanyTHW OrpaHN4YeHus.

Cniasgaiikv onvcaHuTe no-rope MonnuTYKK, CyBhoHOBT MOXe ChLLUO fAa
VHBECTVPA B APy aKuMM Ha KOMMaHWM B pasBuTU ObpXKasu,
VHCTPYMEHTU Ha Napu4HUs nasap, obnuraumy, AenosuT, KakTo v A0
10% ot aktveuTe cu B MNMKUMUK 1 MKA.

BeHumapk

CybdhoHO LT ce ynpaBsnsiea akTMBHO Bb3 OCHOBA Ha U Lien Aa HaaMyHe
(cneg npunoxvmuTe Taken) wmHoekca MSCI Emerging Markets
(,BeHumapka“) 3a npenopbYaHKs Nepuos Ha BriaJeeHe Ha akTueuTe.
CybdhoHOLT € C excrioanumst OCHOBHO KbM mM3aaTtenute Ha bexumapka,
HO YMNpaBneHVeTo My € ANCKPELMOHHO 1 TOM LLe MOMyYy eKCro3nums
KbM M3OaTenu, KoMto He ca BkModeHn B Benumapka. CybdoHobT
HabroJaBa excrosvLVIsiTa Ha PUCK Mo OTHOLLIEHVE Ha BeHumapka n ce
04aKBa CTereHTa Ha OTKIMoHeHVe oT berumapka Aa 6bae HaunTenHa.
OcBeH TOBa cybdhoHALT € nocounn BeHumapka kato pedepeHTeH
BeHumapk 3a uenuTe Ha PernameHTa OTHOCHO OMOBECTSBAHETO Ha
nHdopmaumsi. BeHumMapkbT e obLIMpeH nasapeH WHAEKC, KOWTO He
npaBu OLEeHKa WM He BKIKOYBA KOMMOHEHTUTE CU B CLOTBETCTBUE
C XapaKTepuCTMKUTE Ha okonHata cpegja W CredoBaTenHo He
e CbobpaseH C XxapaKTepuCTvkute Ha OKonHata  cpena,
nonynspuavpaHm ot  cybdoHaa. WHdopmaumsi  OTHOCHO
MeTOAO0SIorVSiTa, U3MoNn3BaHa 3a us4mcnssaHe Ha beHumapka, MoxeTte
Aa HamepuTe Ha www.amundi.com.

DepuBatneu

Cyb6choHALT m3nonsea AepyBaTvBY 38 HaMarnsBaHe Ha pPasnyHu
puckoBe, 3a edheKTVBHO yrnpaBreHre Ha MopTorvo M KaTo HauMH 3a
roMny4aBaHe Ha exkcronums (Obsira Ui KbCa) KbM PasinyHi akTuBm,
nasapy Unn Opyri MHBECTULIMOHHW Bb3MOXHOCTY (BKI. AepuBaTuBy,
KOUTO CpOKyCHpaT BbPXY aKkLym).

OcHoBHa Banyta USD
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[Mpouec Ha ynpaBneHue

CyboHabT  wHTErpypa  oaktopute  3a  YCTOMYMBOCT B
VHBECTULIMIOHHUS CY NMPOLIEC, KaKTO € OM1caHo no-nogpobHo B pasaen
LYCTOMUMBO  MHBecTMpaHe” Ha [Mpocnekta.  MHBECTULMOHHUAT
MEHWIDKBP Ce CTPeMM Aa AocTaBs anda, Kato MHBECTUPA B KOMMNaHUK,
KOWTO Ca Mpyemanu, Wnm Lie Bb3nprvemMart MoroXxuTenHa TpaekTopms
Ha ECK B cBosi G13HeC. VIHBECTULIMOHHUAT MEHUIKBLP Ce CTpeMM Aa
onpegeny kou ca daktopute Ha ECK, kouto ca cbluecTBeHn 3a
HeroBusi Bu3Hec, 1 Aa pasdbepe hMHaAHCOBOTO Bb3AENCTBME Ha TE3n
aKTopy N Kak Te moraT [a Ce pa3BuAT C TeYeHWe Ha BpPEMETO.
VIHBECTULMOHHUAT ~ MEHUIKBP  MAEHTUMUMPA  MHBECTULIMOHHM
BBb3MOXHOCTW, KOUTO Ca CbOOpa3eHn C LenTa Ha reHepupaHeTo Ha
anda ype3 hoKycrpaHe BbpXy BKITOYBAHETO HA APY>KECTBA, KOUTO Lue
Obaar cunHy aprymeHTu 3a ECK B 6belle, KaTo ChLUEBPEMEHHO ce
WHBECTMPa W B KOMMaHWW, KOUTO MoHacTosiweM ca cnedenunm ECK
nobeavtenn B TexHuTe cektopn. OceeH ToBa cybdoHALT ce cTpemm
JanocturHe pesynrar 3a ECK ot ceoeTo noptchonmo, no-rornsiv ot To3v
Ha BeHumapka. Mpu aHanma Ha ECK pesynTtata cnpsmo BeHumapka
cybhoHabT ce cpaBHsiBa ¢ ECK pesynTarta ot HeroBus beHumapk cneg
nakrtouBaHe Ha 20% oT Hal-HuckuTe ECK HOMMHaMHM LEHHN KHbKa OT
BeHumapka.

B cwotBeTCTBME C HEroBuTe LEN U MHBECTMLMOHHA MONUTUKA CbC
cybboHoa ce CTUMynMpaT EKOMOMMYHWUTE  XapaKTepUCTUKUTE MO
cMuCbfla Ha 4neH 6 or PermameHTa 3a TakcoHOMMSTa U MOXe
YacTUYHO [a Ce WHBECTUMpa B WKOHOMMYECKM [OEMHOCTW, KOUTO
JOMPUHACAT 3a e4Ha UM HAKOMKO OT €KOMNOTMYHUTE LieN, NOCOYeHn
B uneH 9 ot PermameHTa 3a TakCOHOMUSATA.

Makap 4e cybdoHOBT MOXe Beve [a MNpuUTeXaBa WHBECTULMK
B WKOHOMMWYECKN [OEMHOCTW, KOUTO OTTOBapsT Ha YCroBusiTa 3a
yCTOMYMBW OerHocT, ©e3 fda € aHraxupaH MoHAaCTosLLEM
C MUHVMManeH Asrn, ynpaenssaLLoTo APYKECTBO rnofara MakcumMariHm
yCUNUst @ OMOBECTU TO3W [sn OT WHBECTULMWTE B YCTOMYMBU
OENHOCTM BBb3MOXHO Hal-CKOpO Creg BNM3aHeTo B cura Ha
perynatopHute  TEXHUYECKN CTaHgapTM MO OTHOLWIEHWE Ha
CbObPKAHMETO W  MPEOCTABSHETO Ha  OMOBECTSBAHETO  Ha
MHpopMaLma cbrmacHo uneH 8, naparpad 4, uneH 9, naparpad 6
n uneH 11, naparpag 5 or SFDR, n3meHeH ¢ PermameHta 3a
TaKCOHOMMSATA.

He3aBncMMO OT ropemnsnoXeHOTOo, MPUHLUMMLT ,3a HeHaHacsiHe Ha
3Ha4UTENHN Bpeﬂl/l“ Ce npunara camo 3a Te3n nHeeCcTuuun, KouTo ca
B OCHOBaTa Ha cybdhoHaa 1 KOUTO ca CbobpaseHn ¢ kputepunTe Ha EC
33 EKOMOMMYHO YCTOMYMBM MKOHOMMYECKN AelHOCTU. MHBecTuummnTe
B OCHOBAaTa Ha ocTaHaraTa 4acT OT To3¥ cy6hoHz He ca cbobpaseHn
C Kputepuute Ha EC 3a ekonormyHo YCT OMYMBN  UKOHOMUYECKN
OenHocTu.

[NoBeye wHGOpMaums 3a PermameHta 3a TakcoHOMUSTA M TO3N
cybchoHA € HanmyHa B pasgen ,,YCTonymBa MHBeCTULMS: — PernamenHT
3a TakcoHOMUATA" B MpoOCreKTa.

WHBecTULMOHEH MeHnmKbP Amundi (UK) Limited

OcHoBHUM puckose

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayusi.
o AKUMS o JlnkBnoHoCT
» Banyta o HeusnbrnHeHve
o [epvBatiem o HoBOBB3HMKBaLLY Ma3apu
o [IbpxaBeH pyck — Kutan » OnepatvieHu
o V3nonssaHe Ha TEXHWKN o [Nasap
N UHCTPYMEHTU » YnpaBneHve
e ViHBECTULIWOHEH ¢hoHA o YCTOM4MBO MHBECTUPaHE
o KoHTpareHt o XemkvipaHe

MeTop 3a ynpaeneHue Ha pucka [10eTu 3a0bimKeHus.




I'InaHmpaHe Ha BallaTa MHBeECTUNLUNA

Buxme ,MHsecmupaHe & cybghoHOoseme" 3a noseye uHgbopmayus.

MpenopbYMTENHO 3a MHBECTUTOPM Ha OPEBHO
. C 6a30B0 Mo3HaHWe 3a MHBECTVPaHe BbB (POHAOBE M HUKAKLB
WV OrpaHnYeH ONUT B MHBECTUPAHETO B cyOhoHaa un nogobHu
cdoHaose.
. Kouto pasbupar pucka OT 3aryba Ha 4YacT unM Ha uenus

WHBECTUPAH KanuTarn.

«  Crpemsium ce ga yBenu4aT CTOMHOCTTa Ha MHBECTULMSTA CU 33
NpenopbUMTENHUS NEPUOA Ha BiaieeHe Ha akTvBuTe.
+  CybdoHa, KOMTO OTroBaps Ha ycroBusTa 3a cybchoHa, 3a AsnoBO
yqacTue 3a repMaHCkvi JaHbYHN LIEMnu.

npenop'bHaH nepuoa Ha BrnageeHe Ha akKTuesute 5 rognHn.

TpaHcdep HaBbTpe/HaBbH PaspelueH (rpyna A).

BpeMe 3a ocbluecTBsIBaHe Ha caenkute 3asBky, KOUTO ca NoryyeHn
n npuetn Ao 14:00 LeHTpanHOEBPOMNeNicko BpeMe B paboTeH AeH,
00VKHOBEHO LUe 6baaT o6paboTteHn ¢ NAV 3a To3n aeH 3a oueHka (D).

YpexaaHeTo ce U3BbpLLBaA He MNo-KbCHO OT D+3

OCHOBHM KnacoBe akuun 1 Takcu

TTokynka (Maxc.)

Takca 3a Topuina cDsc Taxca 3a Takca 3a TToompurenna Takca 3a Kac Taxca 3a
Knac  3amucBane Takca 3a (axc.) U3IM3aHE  yNpaBlICHHE pemust aIMUHHCTPHPAHE Pa— yIpaBlIcHHE
(makc.) pasnpeeneHue (Makc.) (Maxkc.) (Mmakc.) (makc.) (Maxkc.)
A 4,50% Hsima Hsma Hsama 1,50% 20% 0,30% A2 1,70%
B Hsma 1,00% 4,00%:* Hsma 1,50% Hsima 0,30%
C Hama 1,00% 1,00%? Hama 1,70% Hama 0,30%
E 4,00% Hsma Hsma Hsma 1,30% 20% 0,30% E2 1,50%
F Hama Hama Hama Hama 2,40% 20% 0,30% F2 2,60%
G 3,00% 0,40% Hsma Hsima 1,40% 20% 0,30% G2 1,60%
| Hama Hama Hama Hama 0,70% 20% 0,15% 12 0,80%
J Hama Hama Hama Hama 0,70% 20% 0,10% J2 0,80%
M Hama Hama Hama Hama 0,75% 20% 0,15% M2 0,80%
P Hama Hama Hama Hama 0,85% 20% 0,30% P2 0,95%
R Hsma Hsma Hsima Hsma 0,75% 20% 0,30% R2 0,90%
T Hsma 1,00% 2,00%° Hsma 1,70% Hsima 0,30%
U Hsma 1,00% 3,00%* Hsma 1,70% Hswma 0,30%

3a kimacosere akiyn A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a OCTUTHATH PE3YJITaTH U BCUYKU TaKCH, Pa3JINYHK OT Ta3H 32 YIPaBICHUE U
TOCTUTHATH PE3yJITaTH, OCTAaBaT, KAKTO ca MOKa3aH! 3a choTBeTHUTE Kiacoe akmmu A, E, F, G, I, J, M,Pu R

lHaMa,II}IBa BCsIKa T'OJIMHA, KaTO JOCTUT'a HYyJIa 4 TOAWHHU CJIC NHBECTHULIUATA. ZHyna clen 1 TOAWHA OT MHBECTUIHATA. 3HaMam{Ba BCsJKa rOAWHA, KaTO JOCTHUTA
HyJa 2 TOAWHHU CJIC]] MHBECTHUIIUATA. AHaMan;{Ba BCsIKa rOJAMHA, KaTO 10CTUTa HYJIa 3 TOAWHH CJIC]] MHBECTULIUATA.

Taxca 3a IOCTHTHATH Pe3yJITATH

Benumapk 3a Takca 3a nocruratu pesyararu Mugexc MSCI Emerging Markets.

MexaHH3'bM 32 TaKca 3a IOCTUTHATHU pe3yaTaTu: MexaHHU3bM 3a TaKca 3a MOCTUTHATH pe3yaTaTu Ha ESMA

Cunrano ot 10 mapr 2022 r. ce npuiara MEXaHU3MbT 3a TaKca 3a OCTUTHATH pe3yJITaTH, choTBercTBall Ha ESMA. I'oauminara jara 3a ouenka e 30 ronu. ITo
M3KITIOYEHHUE ITbPBUST IIEPHUO/] Ha HAOJII0ICHHE Ha MPEACTaBIHEeTo e 3ano4Han Ha 10 mapt 2022 r. u He Moske Ja npukiroun npeau 30 ronu 2023 r.

3a IbJIEH CIHMCHK Ha HAJMYHUTE KJIACOBE aKLUK Mocerere caiita www.amundi.lu/amundi-funds.
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Emerging World Equity

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Llen
MocTuraHe Ha ObIrOCPOYEH KanuTarioB pacTex.

MHBecTuLMMN

CybhoHobT €  MHaAHCOB  MPOAYKT, KOWTO  Momynsipusvpa
xapakrepuctukmte Ha ECK cbrnacHo uneH 8 ot PernameHTa oTHOCHO
OMOBECTSIBAHETO Ha UHChopMaLms.

Cy6hoHABT MHBECTVPA MPEOVMHO B aKuMM Ha HOBOBB3HMKBALLM
nasapu.

IMo-KOHKPETHO Cy6dOHABT MHBECTMPA Hal-Mariko 67% OT akTuBUTE Cy
B aKuMm M CBbP3aHW C aKUMW MHCTPYMEHTU Ha KOMMaHWW, YMETO
cefanvle unm ocHoBeH G13HEC Ce HamMMPaT B pa3BrBaLLM Ce bpaBu
B Adpuka, Amepuka, Asus 1 EBpona. NHBecTpaHeTo B KuUTamcku
aKmm MoXe [a ce U3BbPLUBA WM NPe3 OTOpM3VpaHUTE nasapu
B XOHKoHT, unu npes Stock Connect. CybchoHabT MOXe ChLLO Taka Aa
MHBECTUPa B cepTudmkat 3a ydactue (P-Notes) ¢ uen edexTmeHO
ynpaerneHue Ha noptcponmoto. ObLuaTa MHBECTULIMOHHA EKCMO3VLMA
Ha cybdoHaa B kuTavickv A-akumm v B-akumm (komMOrHMpaHo) e 6bae
no-marka ot 30% OT HETHUTE aKTUBW.

CybdoHObT MOXe Aa UHBeCTVpa B KnTali upes cyctemara 3a NueHan
QFI.

3a Te3n UHBeCTULMN HAMa BanyTHW orpaHn4eHus.

CnasBalkv ropHUTE MONMUTUKK, CYOOHABLT MOXeE CbLUO Aa MHBECTMPA
B OPYTM aKuuW, CBbP3aHM C aKUMM WHCTPYMEHTYW, KOHBEPTMPYEMM
obnvraumm, 0bnuraLmm, UHCTPYMEHTU Ha MapUYHUS Nasap 1 AenosvTH,
1 moxe aa uHeectupa o 10% ot HeTHuTe akTnem B MKUMLK/TKA.

BeHumapk

CybdoHObT ce ynpaBrsiBa akTMBHO B3 OCHOBA Ha U Liefny Aa HagMyHe
(cnep npunoxvmnte Taken) nHoekca MSCI Emerging Markets Free
(,BeHumapka“) 3a npenopbYaHKs Nepuoa Ha BriaJeeHe Ha akTuBuTe.
CybdhoHOBLT € C eKCro3nLmMs OCHOBHO KbM uaaaTtenure Ha berumapka,
HO YMNpaBneHVeTo My € AUCKPELIMOHHO 1 TOW LLE MOMyYM eKCrio3vLms
KbM M3gaTenu, KOUTO He ca BKodeHn B BeHumapka. CybdoHobT
HabnoaBa ekcrosvumsTa Ha pUCK Mo OTHOLLIEHWE Ha Benumapka, Ho
Cce O4vakBa CTeneHTa Ha OTKIOHeHWe oOT beHumapka ga Obgde
3HaumTenHa. OcBeH ToBa cybhoHOBLT e nocoumn beHumapka kato
pedepeHTeH Benumapk 3a uUermTe Ha PermameHta OTHOCHO
OMOBECTABAHETO Ha MHdopMaums. BeHUMapKLT e obLIMpeH nasapeH
WHOEKC, KOWTO He MpaBu OLEeHKa U He BKITOYBA KOMIMOHEHTUTE CU
B CbOTBETCTBME C XapaKTepUCTUKUTE Ha oOkonHata cpeda
1 criefoBaTeriHo He e CbobpaseH C XapaKTePUCTVKATE Ha OKorHaTa
cpeda, nonynspuavMpaHM ot cybdoHaoa. WHdopmaumss OTHOCHO
METOA0SIorMSiTa, U3Mon3BaHa 3a us4mcnssaHe Ha beHumapka, moxeTte
[Aa HamepuTe Ha www.amundi.com

DepuBatneu

CybhoHOobT MOXEe f[a M3Mon3sa [OepvBatvBM 3@  XemKupaHe
1 edpeKT1BHO yrpasneHve Ha nopTdonmo.

OcHoBHa BanyTa USD.
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[Mpouec Ha ynpaBneHue

CybdoHabT  wHTErppa  dhaktopute 32 YCTOMYMBOCT B
VHBECTULIVIOHHWSI CY NMPOLIEC, KaKTO € OnncaHo no-noapobHo B pasaen
,YCTOM4MBO MHBECTUpaHe Ha [lpocnekTa. VIHBECTULMOHHMST ekun
ynpaensea noptonmoTto Ha cybdoHaa, KaTto KoMBUHMpa cTpaTtervm
oTrope Hagony W OTAOoNy Harope: reorpadpcko pasnpegerneHve,
CEKTOPHO pasnpeaerneHye B pamKiTe Ha BCsika Obpaea U nogoop Ha
akumm Ha Gasata Ha noTeHUMan 3a pacTex W yCTaHoBsiBaHe Ha
crorHocTTa. OcBeH ToBa CybhoHALT ce CTPeMM Aa NOCTUrHe pesynTar
3a ECK ot ceoeTo noptdhonuo, no-rofsM ot To3u Ha beHumapka. Mpu
onpegensHe Ha pesyntata 3a ECK Ha cybdonpa v BeHumapka,
npencraesiHeTo Ha ECK ce oueHsiBa Ype3 cpaBHsIBaHe Ha CpPeaHOTO
NPeACTaBsiHE Ha LieHHaTa KHUra CrpsiMo oTpacbhria Ha muagatens Ha
LIeHHN KHIKa MO OTHOLLIEHWE Ha BCEKWU OT TpUTE XapaKTepuUCTUKU Ha
ECK Ha ekornormyHoTo, CoumanHoTo 1 KOpropaTVBHOTO yrpaBrieHune.
M36opbT Ha LiEHHN KHDKA Ype3 U3MOS3BaHETO Ha METOAOroNsiTa Ha
Amundi 3a onpeaensHe Ha penTuHr 3a ECK B3ema npeasuma ocHoBHUTE
HeGnaronpusiTHA Bb3AEACTBUS OT UHBECTULIVOHHWTE PELLIEHWST BbPXY
YCTOV4MBM (hakTopu B 3aBUCUMOCT OT ECTECTBOTO Ha CybdhoHaa.

B cbotBeTCTBME C HEroBWUTE LIEM W MHBECTULMOHHA MOMUTMKA CbC
cybboHaa ce CTUMynMpaT EKONMOTUMYHUTE  XapaKTEPUCTUKUTE MO
CcMMCbIa Ha udneH 6 oT PermameHTa 3a TakCOHOMUSITA U MOXe
YaCcT4yHO Oa Cce uHBeCTMpa B WUKOHOMMUYECKU ,quIHOCTI/I, KOUTO
JOMNPUHACAT 3a eHa WM HSKOSKO OT €KONOTMYHUTE Liern, MOCOYeHN
B uYneH 9 ot PernameHTa 3a TakcoHoMUsTa.

Makap 4e cybdoHOLT MOXe Beye [a npuTexasa MHBECTULMM
B WKOHOMMYECKM [OEVHOCTW, KOWTO OTIOBapsAT Ha ycrnosusita 3a
YCTOMUMBM  OeiHoCTW, ©e3 f[a e aHraxupaH MOHaCTosLLEM
C MVHUMareH s, YNpaBnssaLloTo APYKECTBO nonara MakcumMartm
ycunus ga OrnoBecTu To3W AN OT MHBECTULMUTE B YCTOWMMBK
AEVHOCTM Bb3MOXHO HaW-CKOpO CrieA, BMM3aHETO B cura Ha
perynaTtopHuMTe  TeXHWYeCKW CTaHdapTM MO  OTHOWeHWe Ha
CbObPXaHMETO W MPedCTaBAHETO Ha  OMOBECTABAHETO  Ha
nHbopMaums cbrmacHo YneH 8, naparpad 4, yneH 9, naparpad 6
n yneH 11, naparpadp 5 or SFDR, usveHeH c PernmameHta 3a
TaKCoHOMMSATa.

HesaBuCUMO OT rOpPemnsnoXeHOTO, MPUHLUMIMBLT .32 HeHaHacsHe Ha
3HaYUTENHN Bpeau® ce npunara camo 3a Te3n MHBECTULWN, KOUTO ca
B OCHOBaTa Ha cy6hoHaa 1 KOUTO ca CbobpaseHu ¢ kputepumte Ha EC
32 EKOIOTMYHO YCTOMYMBIN MKOHOMUYECKN AerHOCTU. MHBecTuummnTe
B OCHOBaTa Ha OCTaHarara 4acT OT To3v Cy0doHA, He ca CbobpaseHu
c kputepumute Ha EC 3a eKonorMyHo YCTOMYMBU MKOHOMUYECKM
[ENHOCTU.

[MoBeye wvHGopmauus 3a PermameHTa 3a TakCOHOMMSTA M TO3U
cybboHn e HannuHa B pasaen ,Ycronynea uHBecTuumst — PernmameHt
3a TakCOHOMUATA" B MPOCTEKTa.

MHBecTuumoHeH MeHnpkbp Amundi Asset Management.

TeXHUKU 1 UHCTPYMEHTH

Mons, Bwkrte pasgen JombnHuTENHa wWHGOPMaUmMs OTHOCHO
OepvBaTVBUTE M TEXHUKUTE" 33 MHCPOPMALMA OTHOCHO MaKCUManHUTe
N OYaKBaHUTE NPOMOPLMN Ha akTMBUTE Ha CybdoHaa, KOUTO MOXe Aa
Gbaar 06eKT Ha MHAHCOBM TPAHCAKLMM C LIEHHW KHIbKA U CyanoBe Ha
obLLia Bb3BpPbLLAEMOCT.

OcHoBHUM puckose

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayusi.

o AKUMS o JlvkBnoHoCT

« Banyta o HeuvsnbrnHeHve

» [epuBatueu » HoBOBBL3HMKBALLW Na3apu
o [IbpaBeH puck — Kutan o OnepatvBHM

o V3nonssaHe Ha TEXHWKN o [Nasap

N UHCTPYMEHTY
o VHBECTMUMOHEH choHa
o KoHTpareHt

» YnpasneHve
o YCTON4MBO MHBECTMPAHE
o XemxvipaHe

MeTop 3a ynpaeneHue Ha pucka [10eTu 3a0bimKeHusi.




I'InaHmpaHe Ha BallaTa MHBeECTUNLUNA

Buxme ,MIHeecmupaHe & cybghoHOo8eme" 3a rogeyve UHQhOpMayusi. MpenopbyaH Nep1oA Ha BriapeeHe Ha aKTUBUTe 5 rofuHI.

MpenopbunTenHO 3aMHBECTUTOPU Ha APEGHO

+  C 6a3oBO Mo3HaHWe 3a MHBECTVPaHe BbB (POHOOBE M HUKaKbB
WK OrpaH1YyeH OnuT B MHBECTUPaHETO B cybchoHaa unm nonobHn

BpeMe 3a ocbluecTBsIBaHe Ha caenkute 3asBky, KOUTO Ca NoryyeHn
n npvetm o 14:00 ueHTpanHOeBpOMNencko Bpeme B paboTeH AeH,
06uKHOBEHO LUe 6baaT o6paboTeHn ¢ NAV 3a To3u AeH 3a oueHka (D).

cdoHaoBe. v D+3
«  Kouto pasbupar pucka oT 3aryba Ha YacT WM Ha Lenust PEKOAHETO CE U3BLPLIBA HE MO-KBCHO OT
VHBECTMPaH Kanutan. TpaHcdep HaBbTPe/HaBBH Pa3pelueH (pyna A).

«  Crpemsium ce oa yBenu4yaT CTOMHOCTTa Ha MHBECTULMSTA CU 3a
NpenopbUMTENHIS NEPVUOA Ha BageeHe Ha aKTyBuTe.

+  CybdoHa, KoWTO OTroBaps Ha ycrnosusiTa 3a cybdpoHa 3a AAnoBo
yJacTue 3a repMaHCKv JaHbYHN LIEMnN.

OCHOBHM KnacoBe akunn 1 Takcu

ITokymnka (Makc.) !
Taxkca 3a T'ognmnaa Taxkca 3a Taxkca 3a IToompurenna Taxkca 3a Taxkca 3a
3aIHCBaHe Takca 3a CDsC W3M3aHe  YIpaBJICHUE peMust aJIMHHHCTPUPAHE Kiac yIIpaBIICHHE
Kiac (Maxc.) pasnpeznenenie  (Makc.) (Maxc.) (Maxc.) (maxc.) (Maxc.) AKIUH (Makc.)
A 4,50% Hsima Hsima Hsma 1,70% 20,00% 0,30% A2 1,85%
B Hsima 1,00% 4,00%:* Hsma 1,85% Hsma 0,30%
C Hsima 1,00% 1,00%? Hsma 1,85% Hsma 0,30%
E 4,00% Hsima Hsima Hsima 1,25% 20,00% 0,30% E2 1,50%
F Hama Hama Hama Hama 2,45% 20,00% 0,30% F2 2,70%
G 3,00% 0,50% Hsima Hsma 1,50% 20,00% 0,30% G2 1,75%
| Hama Hama Hama Hama 0,80% 20,00% 0,15% 12 0,90%
J Hama Hama Hama Hama 0,80% 20,00% 0,10% - J2 0,90%
M Hama Hama Hama Hama 0,80% 20,00% 0,15% - M2 0,85%
P Hama Hama Hama Hama 0,85% 20,00% 0,30% - P2 1,05%
R Hsma Hsma Hsma Hsima 0,80% 20,00% 0,30% - R2 0,95%
T Hsama 1,00% 2,00%° Hama 1,85% Hama 0,30% -
U Hama 1,00% 3,00%"* Hama 1,85% Hama 0,30% .

3a knacosere akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npunara Takca 3a IOCTUTHATH PE3YJITaTH U BCUYKU TAKCH, PA3]INYHM OT Ta3U 32 YIPaBICHUE U
MOCTUIHATH PE3YJITaTH, OCTABAT, KAKTO ca MOKa3aH! 3a cboTBeTHUTE Kiacose akuuu A, E, F, G, [,J,M,Pu R

1HamansiBa Besika FOIMHA, KaTo JOCTHIA HyJa 4 roquHu ciaex nHBectunusra. 2Hyma cien | roquna ot maBecTunusta. 3HamarsiBa Besika rognHa, KaTo JOCTHTA
Hyna 2 TOJMHU CcJie]l MHBecTHIMsTa. “HamalsBa Besika rO/IMHA, KATO IOCTUTA HyJ1a 3 TOJIMHMU CIIe/| MHBECTUIUATA.

Taxca 3a MOCTMrHaTH pe3yJ/ITaTH

Benumapk 3a Takca 3a nocturHatu pesyaratu Mageke MSCI Emerging Markets Free.

MexaHM3'bM 3a TaKCa 3a MOCTUTHATH pe3yJiTaTi: 1-roaniies Mexauu3sM ot | iekeMBpr — 30 HOEeMBpH.

Cunrano ot 1 gekemBpu 2021 r., ce mpuiiara MEXaHU3bM 3a MOOLIPHUTENTHA TIPEMUs, ChOTBEeTCTBAIl HAa ESMA, U ce 3aMeHst 1 -roAnuIiHus MeXaHH3bM.
T'onumHaTa nata 3a oueHka ¢ 31 nekemBpu. [1o H3KIIFOUSHUE TBPBUST MIEPHUO/] HA HAOIOICHHE Ha MPEICTaBsIHETO cTapTipa Ha | gexkemBpu 2021 T. 1 HE MOXKe
na 3aBbpiny npenu 31 nexkemspu 2022 r.

3a mbJIeH CIUCHK HA HAJIMYHUTE KJIACOBE akiuu rmoceretre www.amundi.lu/amundi-funds.
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Latin America Equity

Ll,en M MHBECTULMOHHA NOJINTUKA

Len
MocTyraHe Ha AbNTOCPOYEH KAaNUTANOB PaCTEX.

MHBecTuummn

CybdhoHobT € hvHaHCOB  MpoOyKT, KOWTO  nonynsipusupa
xapakrepuctukute Ha ECK cbrnacHo uneH 8 ot PernameHTta OTHOCHO
OMOBECTABAHETO Ha MHdpopmauus. CyOoHabT MHBECTUPA OCHOBHO
B NTaTUHOAMEPVKAHCKM aKLWK.

[MO-KOHKPETHO €eKCro3nUMsATa Ha akuum Ha cybdpoHoa oBMKHOBEHO
e B ananasoHa mexay 90% n 100% ot obLumte My aktmem.

Mpn BCnukn obcTtosTencTea cybdoHabT TpsibBa Oa MHBECTMPA
Hav-Manko 67% OT aKTMBUTE CUM B aKUMM U CBbp3aHM C aKumu
WHCTPYMEHTU Ha KOMMaHUK, YMETO cedanmLLe U OCHOBEH GM3HeC ce
Hamupart B JlatuHcka Amepuka. Cy6doHObT MOXe Aa MHBECTUpa B
ceptudmkatn 3a ydactne (P-Notes) 3a uenute Ha egeEKTMBHOTO
yrnpaeneHne Ha nopTdonnoTo. 3a Tesn MHBECTULMM HAMa BaryTHU
OrPaHNYEHMSI.

Cna3sBaikv ropHUTE NOMUTUKM, CyOhoHOLT MOXe CbLLO Aa UHBECTUPa
B APYM aKuMM, CBbp3aHW C aKUMW WMHCTPYMEHTW, KOHBEPTUPYEMM
obnuraumm, obnuraumm, HCTPYMEHTU Ha MapyYHUS Nasap 1 4eno3uTy,
1 moxe Aa nHeectupa Ao 10% ot HetHuTe aktvem B MKUMNLKTIKA.

BeHumapk

CybhoHObT ce ynpaBnsiBa akTMBHO Bb3 OCHOBA Ha W LIENy Aa HaAMUHE
(cmeg npunoxumute Takcn) mHoekca MSCI EM Latin America
(,BeHumapka“) 3a npenopbYaHWst NEPUOA Ha BafeeHe Ha aKTVBUTE.
CybdhoHOBLT € € eKCnoaunLys OCHOBHO KbM 13aatenute Ha beHumapka,
HO YNpaBneHeTo My € ANCKPELIMOHHO M TOW LLie MOMyYn ekcriosvLmnst
KbM M3OaTenu, KouTo He ca BKModeHn B beHumapka. CybdoHabT
HabrogaBa ekcrosvumsTa Ha puck no oTHoLLeHVe Ha BeHumapka, Ho
Ce O4YakBa CTeMneHTa Ha OTKMOHeHVWe OT beHumapka fa Obaoe
3HaunTenHa. OceeH ToBa cybchoHOLT e nocouunn BeHumapka kato
pecdbepeHTeH bBenumapk 3a uenmte Ha PernmameHta OTHOCHO
OMOBECTABAHETO Ha MHGOpMaLmsi. BeHuMapKbT e obLLMpeH nasapeH
WMHOEKC, KOWTO He MpaBW OLUEHKa Wi He BKITHOYBa KOMMOHEHTUTE
CM B CbLOTBETCTBME C XapaKTEpUCTMKATE Ha OKOfHaTa cpena
1 CnegoBaTenHo He € CbobpaseH C XapaKTepUCTUKATE Ha OKonHaTa
cpeda, nonynapuavpaHm ot cybdoHpa. MHdopmaumsa OTHOCHO
METOA0SI0rVISITa, U3NoNn3BaHa 3a u3duncrsiBaHe Ha beHumapka, MoxeTe
[0a HamepuTe Ha www.amundi.com

HepvBatnBun

Cy6oHOLT MOXe [a M3ronssa [epuBaTuBM 33  XemKupaHe
1 epeKTMBHO yrpasrneH/e Ha NopTorvo.

OcHoBHa BanyTta USD.

Mpouec Ha ynpaBneHue

CybdpoHobT  wHTErpupa  haktopute  3a  YCTOAYMBOCT B
MHBECTULWIOHHWS CY MPOLIEC, KaKTO € OnMCcaHo No-nogpobHo B pasaen
,YCTOM4MBO MHBECTUpaHe® Ha [lpocnekta. VHBECTULMOHHUAT ekun
aKTMBHO ynpaBnsea noptdonmoTo Ha cybdoHaa, Kato KOMOMHMPa
cTpaterMm OT rope Hagofly W OT [Jofy Harope: reorpadocko
pasnpegeneHve, CEKTOPHO pasnpedeneHve B pamkiTe Ha BCska
ObpkaBa 1 nogbop Ha akumm Ha 6asata Ha noTeHuWan 3a pactex
N YCTaHOBsSIBaHe Ha CTOMHOCTTA. VKOHOMWYECKUAT, MOMUTUYECKUAT
aHanus 1 aHanu3bT Ha OLEHKUTE Ce M3BbPLLBAT OT VIHBECTULIMOHHVIS
MEHWIKbP, 32 [a Ce Oonpedenu pasnpederneHMeTo Mo CTpaHu
1 cektopu. Pa3paboTenn ca Mogenu 3a aHanus M oueHka, 3a Aa ce
OLIEHV Bb3XOAALLMNSA MOTEHLMAI U PUCKOBETE Ha BCEKM MHBECTULIMOHEH
cnyyan, 3a ga ce nogbepar nsbpanute B noptcponmnoTo akumm OceeH
ToBa cybpoHaLT ce cTpeMu Aa nocturHe pesynrat 3a ECK ot ceoeto
nopTchonuo, no-ronsm ot To3u Ha benumapka. MNpu onpegensHe Ha
pesynrara 3a ECK Ha cybdoHna n BeHumapka, NpeacTaBsHeTo Ha
ECK ce oueHsiBa Ype3 cpaBHsiBaHe Ha CPeaHOTO MpeAcTaBsiHe Ha
LieHHaTa KHura CrpsiMo OTpacbhiia Ha uM3gatens Ha LEHHW KHvbka Mo
OTHOLLEHWEe Ha BCekM OT TpuTe xapakrepuctuku Ha ECK Ha
€KOIMOrMYHOTO, COLIMANHOTO M KOPMopaTUBHOTO yripasreHue. N36opbT
Ha LieHHM KHVDKa Ype3 M3MNos3BaHETO Ha MeTogorormsita Ha Amundi 3a
onpegensHe Ha peutvHr 3a ECK B3ema npeggug ocHOBHWUTE
HeBnaronpuUsTHU BbL3AENCTBUS OT MHBECTULMOHHUTE PELLEHUST BbPXY
YCTOM4MBU (DaKTOPW B 3aB1CUMOCT OT ECTECTBOTO Ha CybdhoHaa.
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3a wuerpaxgaHeto Ha nopTdonMoTo  OOMKHOBEHO Cce  B3emar

3HAUUTENHN OTKIMOHEHWS cnpsiMo BbeHumapka, KouTo cnyxart 3a

cnpaeka. AMNnUTyaaTa Ha OTKIOHEHVsATa Bapvpa B 3aBWUCYMOCT OT

CTeneHTa Ha YBEPEHOCT Ha WHBECTULMOHHWSI MEHWDKbP B TOBa

[OKOJKO MOXeE [a MHBECTMPA B LIEHHW KHDKA UK B ObPXKaBu, KOUTO He

ca npefcTaBeHn B beHumapka. ToBa Moxe Aa foseae, Hanpvvep, 4o

CBPbX- UM HeAOOLIEHsIBaHE Ha AbpKasa U cektop ¢ noeeve ot 10%

UM Ha akums ¢ 4o 5% OT HETHWUTE aKTVBW. VIHBeCTUTOpKTE BCE Mak

TpsibBa Aa oObpHaT BHUMaHWeE, Ye Makap uenTa Ha cybdoHaa e ga

HagMuHe cBosi pechepeHTeH BeHuMapk npy npuemaHe Ha akTVBEH

NpOLIEC Ha yrpaBneHve, B onpeaeneHy MOMEHTN CyBdoHOLT MoXe Aa

OOCTUIHEe CaMO Bb3BPBLLAEMOCT WM/MIM eKcrosuumst Ha nopTdonmo

6nmM3ko A0 M MHOro nogobHO Ha CbOTBETHMSI BeHumapk nopagu

pasnu4Hn  OBCTOATENCTBa, KOWTO MoraT, Mexzgy Apyroto, [Aa

BKIOYBAT:

— O OTHOLIEHMe Ha u3bopa Ha aKuuM, CEeKTopu W ObpXaBu,
MONOXMUTENHUAT MNPUHOC 3a pesynTatute Ha cybdoHma uypes
M3BECTHO MO3VLMOHMpaHEe MOXe [a Ce HaTbKHe Ha apyrv
OTKIMOHEHMs cnpsiio BbeHumapka, KouTO reHepupart  crnabu
pesynraTu, Kato ce OTMEHSIT B3aUMHO,

— Kopenauysita Mexay Abpxaeute (KOUTO ca NpeayMHO M3HOCUTENN
Ha CTOKM) N aKuuTe, KaKTo M nuncata Ha ObnbounHa 3a HsKou
nasapu 1 CeKTopu, MOXe MOHSIKora a orpaHMyaT Bb3MOXHOCTUTE 3a
noadop Ha akumm B PervioHa,

— n3bpaHaTta CTerneH Ha pUCKoBa EKCro3vLMsi MOXe [a Bapupa B
3aBUCUMOCT OT MNasapHUTE WU NONUTUYECKM 0BCTOATENCTBa/OKOMHA
cpefa, KaTo PerMoHbT € 0COBEHO N3NOXEH Ha PUCKOBE 3a M3bopuTe.
Hanpumep, korato ce corbcka CbC CLOUTHE, NPY KOETO Ca EAHAKBO
Bb3MOXHW KAKTO rofisiM NasapeH pbCT, Taka 1 ronsaM nasapeH crag,
VHBECTULWIOHHUAT MEHUIKBP MOXE [ja PeLUmr a OrpaHuym CTeneHTa
Ha puUcKa, KOMTO € Bb3HUKHA OKOIMO KOHKPETHOTO CbOUTUE U Aa ce
[obrvwky oo beHumapka,

— M3NCKBAHETO 3a JIMKBUAOHOCT MOXe Aa MPUHYOM Oa ce 3agbpxar
HAKOW OT TrofieMUTE aKuuM, KOUTO ca [obpe MpencTaBeHu
B benumapka.

B cboTBeTCTBME C HEroBWUTE LIEN M WMHBECTULMOHHA MONMUTMKA CbC

cybcboHoa ce cTvMynMpaT eKONMOTUMYHUTE  XapaKTEPUCTUKUTE MO

cMUCba Ha uYneH 6 orT PermameHta 3a TakCOHOMUSTA U MOXeE

YaCTUYHO [a Ce WHBECTpa B WKOHOMWYECKM [OEWHOCTM, KOWUTO

JOMPUHACAT 33 eHA UMM HSIKOIKO OT EKOSOMMYHUTE LIenK, NMOCOYEHN

B uneH 9 ot PermameHTa 3a TakCoHOMUSATA.

Makap 4e cybcoHOLT MOXe Beye [a npuTexasa MHBECTULMN

B MKOHOMMWYECKM [OEMHOCTW, KOUTO OTrOBapsAT Ha YycrosusdTa 3a

yCTOAYMBM  OeVHOCTM, ©e3 [da € aHraxvpaH MOHaCTosALWEM

C MUHVMareH Osn, YNpaensBaLloTo APYKECTBO Morara MakcumariHm

yCcunust fa OroBecTn TO3W AN OT MHBECTULMUTE B YCTOWYMBM

OENHOCTM BBb3MOXHO HaW-CKOpPO Cren, BhM3aHeTo B cwla Ha

peryrnaTtopHMTe  TEXHWYECKU CTaHOdapTM MO  OTHOWeHWe Ha

CbObPKaHMETO W MPEACTaBAHETO Ha  OMOBECTSIBAHETO  Ha

MHopMaums cbimacHo uneH 8, naparpad 4, yneH 9, naparpad 6

n uneH 11, naparpad 5 or SFDR, uameHeH c PernameHta 3a

TaKCOHOMMSITA.

HesaBucUMO OT rOpemnsnoXeHOTO, NMPUHLUMMBLT ,33 HEHaHacsiHe Ha

3HaUUTENHN Bpeaun® ce npunara camo 3a Te3n MHBECTULWN, KOUTO ca

B OCHOBaTa Ha cy6hoHaa 1 KOUTO ca CbobpaseHu ¢ kputepumte Ha EC

32 EKOIOTMYHO YCTOMYMBU MKOHOMUYECKN AerHOCTU. MHBecTuummTe

B OCHOBaTa Ha OCTaHarnara 4YacT oT To3v cybcpoHa He ca cbobpaseHm

c kputepunte Ha EC 3a €KOnorm4HO YCTOMYMBM WKOHOMUHYECKM

[EeNHOCTW.

[NoBeye wvHGOpMauust 3a PernmameHta 3a TakCOHOMMSATa U TO3M

cybchoHA e HannyHa B pasgen ,,YCTonunea MHBECTMLMA — PernameHT

3a TakCoHOMUATA" B MpOCTeKTa.

WHBecTMLMOHEH MeHnmMKBP Amundi Asset Management.

TexHUKN 1 UHCT] pymeHTu

Monsi, BwkTe pasgen JombhHWTeNnHa WHGOPMaUMs OTHOCHO
AepyBaTUBATE U TEXHMKUTE" 38 MHGPOPMALMSt OTHOCHO MaKCUMarlHUTe
1 OYaKBaH1TE MPONOPLMM Ha aKTVBUTE Ha CyGIOHAa, KOMTO MOXE Ja

6baaT 06eKT Ha OMHAHCOBYM TPAHCAKLM C LIEHHW KHIDKA 1 CyanoBe Ha
obLLia Bb3BpPbLLAEMOCT.




OcHOBHM puckoBe

Bwkre ,,Onncanns Ha puckoseTe" 3a noeeye nHgopmMaLms.

o Axupa o Kpegut

o beHumapk n o JlvkBngHOCT
ePeKTUBHOCT Ha o HeunsnbnHeHve
cy6coHaa » HoBOBL3HMKBALLW Na3apy

» Banyta o OnepatvBHu

o [epuBatvieu o Mazap

» M3non3eaHe Ha « Pa3mvep Ha cTaBka
TEXHUKA U » YnpasneHvie
VHCTPYMEHTU o YCTON4MBO MHBECTMPAHE

o VHBecTMLMOHEH hoHA,  « XemkupaHe
o KoHTpareHT
o KoHueHTpaums

MeTop 3a ynpaBneHue Ha pucka [oeTn 3agbimkermn

ﬂnaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 6 cybghoHOoseme* 3a noseye uHghopmauus.

MpenopbunTenHo 3a HBECTUTOPU Ha ApeGHO

*  C 6a3oB0 Mo3HaHWe 3a MHBECTVPaHE BbB (POHOOBE M HUKaKLB
WK OrpaH1YeH OnuT B MHBECTVPaHETO B cybchoHaa unm nogobHm
doHaoBe.

¢ Kouto pasbupar pucka OT 3aryba Ha 4YacT WM Ha Lenus
VHBECTVPaH KanuTarn.

«  Crpemsium ce oa yBernu4yaT CTOMHOCTTa Ha MHBECTULMSATA CU 3a
NpenopbYMTENHIS NEPVUo Ha BrlageeHe Ha akTyBuTe.

«  CybghoHz, KoWTO OTroBaps Ha ycrosusiTa 3a cybdhoHa, 3a AsnoBo
y4acTue 3a repmMaHCKM faHbYHn Lienu.

I'Ipenopbqal-lnepuon Ha BrageeHe Ha aKTUBUTE S rovHN.

Bpeme 3a octLiecTBsIBaHe Ha caenkuTe 3asiBki, KOUTO Ca MoryyveHn
n npuetn go 14:00 LeHTpanHOEBPOMNencko Bpeme B paboTeH AeH,
obukHoBeHO Lue 6baaT obpaboteHn ¢ NAV 3a To3n AeH 3a oueHka (D).
YpexaaHeTo ce U3BbpLLBaA He Mo-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBbH PaspelLeH (rpyna A).

OcHOBHM knacose aKUMN N TakCcKn

IMokynxa (Makc.) I
Taxkca 3a Togumaa Taxkca 3a Taxkca 3a TToompurenna Taxca 3a Taxkca 3a
3aIMCBaHe TaKca 3a CDsC U3ITH3aHe yIpaBicHHe TpeMust aJIMUHHCTpUpaHe Kuac yIpaBIcHHE
Krac (Makc.) pasnpeneneHue  (Makc.) (maxkc.) (Makc.) (Maxkc.) (Maxkc.) AKIHUU (Maxc.)
A 4,50% Hsma Hsma Hsma 1,70% 20,00% 0,30% A2 1,85%
B Hsama 1,00% 4,00%* Hama 1,85% Hama 0,30% -
C Hsama 1,00% 1,00%? Hama 1,85% Hama 0,30% -
E 4,00% Hsima Hsima Hsma 1,25% 20,00% 0,30% - E2 1,50%
F Hama Hama Hama Hama 2,45% 20,00% 0,30% - F2 2,70%
G 3,00% 0,50% Hsima Hsma 1,50% 20,00% 0,30% G2 1,75%
| Hama Hama Hama Hama 0,80% 20,00% 0,15% 12 0,90%
J Hama Hama Hama Hama 0,80% 20,00% 0,10% J2 0,90%
M Hama Hama Hama Hama 0,80% 20,00% 0,15% M2 0,85%
P Homa Homa Homa Homa 0,85% 20,00% 0,30% | A 1,05%
R Hama Hama Hama Hama 0,80% 20,00% 0,30% - R2 0,95%
T Hva 1,00% 2,00%°  Hswa 1,85% Hsva 0,30% l
U Hsima 1,00% 3,00%* Hsma 1,85% Hsma 0,30%

3a kiacosere akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUIHATH PE3YJITaTH U BCUYKU TAKCH, Pa3JIMYHM OT Ta3H 32 YIpaBJICHUE U
MOCTUTHATH PE3YJITaTH, OCTABAT, KAKTO Ca MOKa3aH! 3a ChoTBeTHHUTE Kiacose akuuu A, E, F, G, [,J, M,Pu R

'HamansiBa Bcska ro/IMHa, KaTo JOCTHIa HyJla 4 TOAMHM ciiel nuBecTHiuaTa. 2Hyoa ciest | roguna ot mHBecTHIMATA. *HamanisiBa BCAKa TOMHA, KaTo JOCTHTa
Hyna 2 TOJMHY ciiefl nHBecTuImaTa. “Hamanssa BCska rOfMHA, KATO IOCTUTA HyIa 3 TOIMHY CIe] MHBECTHIIUATA.

Takca 32 IOCTUIHATH Pe3yJITaTH

Benumapxk 3a Taxca 3a nocturiatu pesysatatu Uagexe MSCI EM Latin America.

[lepro/; Ha M3MepBaHe Ha TaKcaTa 3a MOCTUTHATH pe3y/ITaTH: 1-roaniier Mexauu3sM ot | gekeMBpr — 30 HOeMBpH.

Cunrano ot 1 nekemBpu 2021 r., ce mpuiiara MeXaHu3bM 3a MOOLIPUTEIHA TIPeMUsi, ChoTBeTCTBAIl HAa ESMA, ¥ ce 3amMeHst | -roAniiHus MeXaHH3bM.
T'onumHaTa peiirurrosa gara e 31 nexkeMBpu. 10 M3KITFOUSHHUE ITBPBUSAT NIEPUO/]] HA HAOJIIOICHHE Ha MPeACTaBsHeTo cTapTipa Ha | jgexemBpu 2021 r. u He

MOXe J1a 3aBbpIuu npeau 31 nexemspu 2022 r.

3a bJIEH CIIUCHK HA HAJIMYHUTE KJIACOBE aKLMU 1ocereTe caiita www.amundi.lu/amundi-funds.

73 Amundi Funds SICAV



https://www.amundi.lu/retail/EN/Amundi-Funds/(държава)/LUX/(подразд.)/PF20247

Equity MENA

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Llen
MocTuraHe Ha ObITOCPOYEH KanWUTarioB pacTex.

MHBecTuLMMN

CybhoHObT MHBECTMPA OCHOBHO B @KUMM Ha KOMMaHuM oT Brunskus
nstok u CeBepHa Adpuika (BUICA).

IMo-KOHKPETHO CYOHOHABT UHBECTUPA Han-Marko 67% OT aKTUBUTE CU
B aKUMM U CBbp3aHM C aKUMM MHCTPYMEHTU Ha KOMMaHUM, YMETO
cefjanvile unm ocHoBeH BusHec ce HamupaT B Abpkasa oT BUCA.
CybdhoHabT MOXe fia MHBECTUPA B cepTudmkaTy 3a ydacTue (P-Notes)
3a uenute Ha epeKTMBHOTO ynpasrieHne Ha nopTdonmnoTo. 3a Tean
MHBECTULWIN HAIMA BaryTHW OrpaHUYEHMSI.

CnasBalkv ropHUTE MONUTUKK, CYOEOHOLT MOXE ChLLIO Ja MHBECTMPA
B APYM aKuMK, CBbp3aHW C aKUMW WMHCTPYMEHTW, KOHBEPTUPYEMM
obnuraumm, obnuraumm, HCTPYMEHTU Ha MapuYHUA Nasap 1 4eno3unTu,
1 moxe aa uHeectupa o 10% ot HeTtHuTe akTnem B NMKUMLK/ITKA.

BeHumapk

Cy6choHaBLT ce yrpaBnsiBa akTMBHO Bb3 OCHOBA Ha U LIENW a HaAMUHE
(cnep npunoxumure Takeu) nHaekca S&P Pan Arab Large Mid Cap
(,BeHumapka“) 3a npenopbYaHWst NEPUO Ha BrafieeHe Ha aKTVBUTE.
CybhoHOLT € C eKkcroanumMs OCHOBHO KbM M3gaTenuTe Ha beHumapka,
HO YNPaBMEHNETO My € AUCKPELIVIOHHO W TOM LLe MOSy4M eKCro3uums
KbM M3OaTenu, KoMTo He ca BKModeHn B BeHumapka. CybdoHabT
HabnroaBa ekcrnosvLmMsTa Ha prUcK No OTHOLLIEHWE Ha BeHumapka, Ho
Ce OuYakBa CTereHTa Ha OTKMoHeHne oT beHumapka ga 6bge
3HauuMTenHa.

DepuBatneun

CybhoHObLT MOXe [a M3Mon3sBa [OepvBaTuBM 3@  XEMKMpaHe
1 edheKT1BHO yrpaBneHve Ha nopTdonmo.

OcHoBHa BanyTta USD.

Mpouec Ha ynpasneHve

CybdoHOLT  uHTErpYpa  (hakTopuTe 3@ YCTOMYMBOCT B
MHBECTULWIOHHMSI C/  Mpolec W B3emMa npedBud  OCHOBHUTE
HeBnaronpusTHN BBL3AENCTBAS OT MHBECTULIMOHHWTE pELLEHUS MO
OTHOLLIEHNE Ha (paKTopuUTe 3a YCTOMYMBOCT, KakTO € MOCOYEHO
no-nogpobHo B pasgen ,YCTomuMBa WMHBECTMUMS® Ha MpocrekTa.
VHBECTULMOHHVSIT eKkn  aKTMBHO YMpaensiBa MopTonMoto Ha

cybboHaa, kaTto KOMOUHMPa CTpaTerv OT rope Hagomny W OT Jony
Harope: reorpadpcko pasnpeneneHne, CEeKTOpHO pasnpederneHve
B paMK/TE Ha BCSka AbpKaBa U nogbop Ha akumn Ha Gasata Ha
NoTeHUMar 3a PacTex U YyCTaHOBSIBaHE Ha CTOMHOCTTA.

Kato ce wma npeoBug MHBECTMUMOHHATa  HACOYEHOCT  Ha
cybboHOoBeTe, MHBECTULIMOHHUAT MEHUmMKbP Ha cybdoHaa He
BKIMOYBA PaA3rmeXOaHeTo Ha EKOSMOMMYHO YCTOMYMBU UKOHOMUYECKU
OeVHOCTM (KakTo e mocodyeHo B PermameHTa 3a TakCOHOMUATA)
B MHBECTULMOHHMS NpoLec Ha cybdoHaa. Mopaay Toea 3a LenuTe Ha
PernameHTta 3a TakcoHoMusiTa criegBa da ce OTOenexu, yYe npu
MHBECTULMUTE, HA KOUTO Ce OCHOBaBa CybdhoHObLT, He Cce B3eMar nop,
BHMMaHne kputepumte Ha EC 3a  ekonorvdHo — ycToM4vBM
MKOHOMMYECKU AENHOCT.

WHBecTMUMOHeH MeHnmKbP Amundi Asset Management.

TexXHWKN U NHCT] PyMEHTU

Mons, BwkTe pasgen JombnHutenHa uWHgopMaums OTHOCHO
AepyBaTUBATE N TEXHWKUTE" 3@ MHGOPMALMSt OTHOCHO MaKCUMartHUTe
1 04aKBaHMTE MPOMOPLMK Ha akTUBUTE Ha cybchoHaa, KoUTo Moxe Aa
6bAaT 06eKT Ha MHAHCOBYW TPAHCAKLMM C LIEHHW KHIDKA U CyanoBe Ha
06LLa Bb3BPHLLAEMOCT.

OcHoBHM puckose

Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.

o AKums o JlvkBngHoCT
« Banyra o HeuarbnHeHve
o [epvBatueu o HoBOBBL3HMKBALLW Na3apu
o [dbpkaBeH puck — » OnepatveHu
Abpasu oT BUCA o Mazap
 /3nonssaHe Ha TEXHWKN o Pa3vep Ha cTaBka

N UHCTPYMEHTU
o VHBECTMUMOHEH choHa
o KoHTpareHTt

o KoHueHTpauwsi

o Kpegut

* YnpasneHve
o YCTON4MBO MHBECTMPAHE
o XemxvipaHe

MeTop 3a ynpaBneHue Ha pucka [1oeTu 3a0bimKeHus.

I'InaHmpaHe Ha BallaTa NHBeECTULINA

Buxme ,MIHeecmupaHe & cybghoHOo8eme"” 3a rogeye UHGhOpMayusi.

MpenopbYMTEeNHO 32 MHBECTUTOPU Ha APeOHO

+  C 6a3oBo nosHaHWe 3a MHBECTVPaHe BbB (POHOOBE M HUKAKLB
WM OrpaHnYeH ONUT B MHBECTVPAHETO B CyOGhoHAa U NogoBbHM
doHaose.

. Kouto pasbupar pucka OT 3aryba Ha YacT WM Ha uenvsi
MHBECTUpaH KanuTar.

«  CTpemswm ce oa yBenuyaT CTOMHOCTTa Ha MHBECTULMSTA CU 3a
NpenopLYMTENHUS NEPVOL, HA BriaeeHe Ha akTUBUTE.

. Cy6dboHa, KoMTO OTroBaps Ha ycrosusiTa 3a cyodoH 3a ASOBO
yyacTvie 3a repMaHCKu SaHbYHN Lienn.
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I'Ipenop'bllaH nepuoa Ha BrnageeHe Ha akKtTuesute 5 roguHn.

BpeMe 3a ocbluecTBsIBaHe Ha caenkute 3asBky, KOUTO Ca NoryyeHu
n npvetm o 14:00 ueHTpanHOEBPOMNeNcko Bpeme B paboTeH AeH,
0buKHOBEHO Le Gbaat obpaboteHn ¢ NAV Ha cnegalumst AeH 3a
oueHka (D+1). YpexaaHeTo ce U3BbpLLBA He NMO-KbCHO OT D+3

Hapexpanna 3a Equity MENA He ce npuemar 3a obGpaboTka
B YETBbPTHK.

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A).




OcHoBHM kKnacose aKkunnm " Takcum

Tlokynka (makc.)
Taxca 3a Topuina Taxca 3a Takca 3a Toompurenna Takca 3a Takca 3a
3aIKCBaHe TaKca 3a CDSC  wu3mm3ane yIIpaBicHIE TpeMust aJIMHHHUCTPUpaHe Kitac yIIpaBIicHIE
Kiac (Maxc.) pasnpenenennde  (Maxc.) (Maxc.) (maxc.) (maxc.) (Maxc.) AKIUH (Maxkc.)
A 4,50% Hsima Hsma Hsima 1,70% 20,00% 0,30% A2 1,85%
B Hama 1,00% 4,00%* Hama 1,85% Hama 0,30%
C Hama 1,00% 1,00%?2 Hama 1,85% Hama 0,30% -
E 4,00% Hsima Hsma Hsima 1,25% 20,00% 0,30% - E2 1,50%
F Hama Hama Hsama Hama 2,45% 20,00% 0,30% - F2 2,70%
G 3,00% 0,50% Hsma Hsima 1,50% 20,00% 0,30% - G2 1,75%
| Hsma Hsima Hsma Hsima 0,80% 20,00% 0,15% - 12 0,90%
J Hsma Hsima Hsma Hsima 0,80% 20,00% 0,10% - J2 0,90%
M Hsma Hsima Hsma Hsima 0,80% 20,00% 0,15% - M2 0,85%
P Hsma Hsima Hsma Hsima 0,85% 20,00% 0,30% - P2 1,05%
R Hsma Hsma Hsma Hsima 0,80% 20,00% 0,30% - R2 0,95%
T Hama 1,00% 200%°  Hswva 1,85% Homa 0,30% ||
U Hsma 1,00% 3,00%* Hsma 1,85% Hama 0,30% !

3a kiacoBere akuyn A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUIHATH PE3YJITaTH U BCUYKU TAaKCH, PA3JIMYHK OT Ta3H 32 YIPaBICHUE U
TIOCTUTHATH PE3yJITaTH, OCTaBaT, KAKTO ca MIOKa3aH! 3a ChOTBeTHUTE KiacoBe akuuu A, E, F, G, I, J, M, PuR

HamasnsiBa Besika rOIMHA, KaTo J0CTUra Hyna 4 roJuHu ciej uasectuiusta. 2Hyina cien 1 rogusa ot nasectuimsra. *HamaisiBa Besika rojjuHa, KaTo A0CTHra
HyJ1a 2 TOJIMHH CJIeJI HHBECTHIIUSITA.

4HamaiisiBa BCsiKa FOJIMHA, KATO JOCTHIa HyJa 3 TOAMHH CJe]l MHBECTHIMATA.

Takca 3a NOCTMrHaTH pe3yJITaTH

Benumapk 3a Takca 3a nocrurnatu pesysararu MugexkcS&P Pan Arab Large Mid Cap.
MexaHu3BbM 33 TAKCA 3 IOCTUTHATH pe3y/ITaTy: 1-rogumeH MexaHn3sM ot 1 1omu — 30 oHH.

Cuurano ot 1 romm 2022 r., ce npuiara MEXaHu3bM 3a TMOOIIPUTETHA TpeMHus, choTBeTcTBall Ha ESMA, 1 ce 3ameHs 1-roquniHus Mexanu3bM. [onuiHaTta nata
3a oreHka ¢ 30 roHu. [TbpBUAT nepro/ 3a HAOIIOICHNE Ha NIPE/ICTABIHETO Iie 3armouHe Ha | rormu 2022 1. 1 He Moske Aa 3apbpiuu npeau 30 rouu 2023 . 3a
IIbJIEH CITUCHK HA HAJIMYHUTE KIIACOBE aKIMHU MoceTeTe caiita www.amundi.lu/amundi-funds.
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New Silk Road

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Lien
Crapae ce Oa yBenu4M CTOMHOCTTa Ha Balwata mHBecTyuMsA npes
npenopbYaHnsa Nepuoa Ha BnageeHe Ha akTuBuTe.

MHBecTULMKN

CybhoHobT €  (hMHaAHCOB  MPOAYKT, KOWTO  Momynsipusvpa
xapakrepuctukute Ha ECK cbrnacHo yneH 8 ot PermameHTa oTHOCHO
OrMOBECTABaHETO Ha UHAOpMaLMS.

CybdoHOBT MHBECTMPA OCHOBHO B LUMPOK HAabop OT akuum Ha
KOMMaHum, KoUTo ca 6asvipaHn B U passmBaT No-ronsiMara cu YacT oT
G13HeCa B pa3BMBaLLM CE AbPXKaBMW UMM Ce Bb3MNON3BaT MHANPEKTHO OT
uHuumatveata Belt and Road (Mosic n meT) (,BRI?) Ha Kutaiickata
HapogHa penybrivka. BRI uenn ga nogobpu cyxombTHaTa 1 Mopcka
MHGPacTpyKTypa M MbTUATa 3a CBbpP3BAHE W MKOHOMMYECKO
CLTPYAHWYECTBO B AbpxasuTte oT Asusa, Espona, Brnuskus ustok
n Adpuika.

CybdpoHobT mMoxe aa uHeectupa o 10% oT aktueuTe cv B Apyru
MKMLUK v MKA.

CybdpoHOobT MOXe Oa MHBECTMpa B U UMa AMpeKTeH AOCTbM A0
kuTavickn A-akumm ype3 Stock Connect. CybcoHObT Moxe aa
mHBecTupa ga 30% OT akTvBUTE CU B KuTarckM A-akumm n B-akumm
(koMBVHMpaHo). CyObhoHOBLT MOXEe CbLIO Taka [a WHBEcTMpa B
ceptudmkaTm 3a ydactme (P-Notes) ¢ uen edpekTvBHO ynpaBsreHve Ha
noptcponmoTo.

CybhoHabT MoXe Aa nHBECTVpa B Kutaii Ypes cuctemara 3a rimueHsm

QFI.

BeHumapk

CybdhoHabT ce ynpaensisa akTvBHO 1 n3nonaea srocneacrave 80% ot
mHoekca MSCI Emerging Markets; 20% ot mHgekca MSCI Frontier
Markets. (,BeHumapka“) kato HanKaTop 3a OLeHKa Ha pesyrnraTuTe cu
1 kato BbeHumapk, M3non3BaH OT CbOTBETHUTE KIacoBe akuuu, 3a
M3uMCrnsiBaHe Ha TakcuTe 3a MOocTUrHaTM  pesynTatn. Hawma
OrPpaHMYEHVsT MO OTHOLLEHWE Ha HUKOS TakaBa KOHCTPYKUMSA Ha
noptdonuoTo, orpaHuyaBalla beHumapka. OceeH ToBa cy6doHOABLT
e nocounn beHumapka kato pedepeHTeH beHumapk 3a uernute Ha
PernameHTa OTHOCHO OMOBECTSIBaHETO Ha MHbopMaums. BeHumapkbT
€ oBLUMpeH NasapeH NHOEKC, KOMTO He MpaBy OLieHKa Uk He BKINoYBa
KOMMOHEHTUTE CU B CbOTBETCTBYE C XapaKTEPUCTUKUTE Ha OKOnHaTta
cpefa M CreaoBaTeriHo He e CbobpaseH C XapaKTepucTUKMTE Ha
okorHaTta cpega, nonynapuavpaHuM ot cybdoHaa. WHdopmaumsa
OTHOCHO METOAONOMMATA, U3MOJI3BaHa 3a U34UCTsIBaHe Ha beHumapka,
MOXeTe Aa HamepuTe Ha www.amundi.com.

HDepvBatnBun

CybchoHObT M3nonaea OepyBaTMBM 3a HaMarnsiBaHe Ha pasfnnyHu
puckoBe, 3a edpeKTUBHO YrpaBneHye Ha MopTdorvo M KaTo HauMH 3a
MoMnyYaBaHe Ha eKkcrnosuumMs (obnra U Kbca) KbM PasnivyHv akTvBw,
nasapy wnm gpyr MHBECTULIMOHHWN Bb3MOXHOCTU (BKI. AepVBaTVBY,
KOUTO ChoKycupaT BbpXY akLM).

OcHoBHa Banyta USD

lMpouec Ha ynpasreHue

CybpoHobT  wHTErpupa  haktopute  3a  YCTOAYMBOCT B
MHBECTULWIOHHMS C/  Mpouec W B3emMa Npensug  OCHOBHUTE
HebnaronpuATHN BBL3AENCTBUA OT MHBECTULIMOHHUTE peLUeHUs Mo
OTHOLLIEHWE Ha (haKkTopuTe 3a YCTOMYMBOCT, KAaKTO € MOCOYEHO Mo-
nogpobHO B pasgen ,YCToMuMBa MHBECTUMUMSA® Ha  MpOCreKTa.
WHBECTULMOHHUSIT MEHUIKbP M3Mon3ea KombuHauust OT  obum
nasapHun AaHHU 1 yHAaMeHTarneH aHanva Ha oTAenHW usgaTtenu 3a
onpefensHe Ha akuuuTe ¢ Hal-0obpuTe AbATOCPOYHN MEPCNIEKTUBH.
OcgeH ToBa cybhoHOLT ce cTpemm aa nocturHe pesynrar 3a ECK ot
CBOETO NMopTONMo, No-roNnsiM oT To3n Ha beHumapka.
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Mpw onpegensiHe Ha pesynTata 3a ECK Ha cybdoHaa 1 berumapka,
npeacTaesHeTo Ha ECK ce oueHsiBa ypes cpaBHsiBaHE Ha CpeaHOTO
NpeacTaBsHe Ha LieHHaTa KHUra CrpsiMo oTpackna Ha musgatens Ha
LIEHHW KHWKA MO OTHOLLIEHWE Ha BCEKW OT TPUTE XapaKTEPUCTUKN Ha
ECK Ha ekornor4HoTo, COLManHOTO M KOPMOpPaTMBHOTO YrpaBreHue.
M300pbT Ha LieHHN KHVDKa Ype3 U3Mor3BaHeTo Ha MEeToAOoronvsiTa Ha
Amundi 3a onpegensiHe Ha pevTuHr 3a ECK B3ema npeasua OCHOBHUTE
HebrnaronpuUATHN BL3AENCTBUSA OT MHBECTULIMOHHUTE PELLEHUS BLPXY
YCTOMYMBM (haKTOPU B 3aBUCUMOCT OT ECTECTBOTO Ha cy6doHaa.

B cbotBeTCTBME C HEroBUTE LN U MHBECTMLMOHHA MOMUTMKA CbC
cybboHoa ce CTMMynMpaT EeKONMOTMYHUTE  XapaKTepUCTUKUTE Mo
CMMCBbNa Ha uneH 6 oT PermameHta 3a TakcoHOMMSITA M MOXe
YaCTMYHO Ja Ce WHBECTUpa B WKOHOMMWYECKM AEMHOCTW, KOUTO
JOOMNPUHACAT 3a e4Ha WM HSAKOSKO OT €KOMOTMYHUTE Liefv, MOCOYeHN
B uneH 9 ot PernameHTa 3a TakcoHoMusTa.

Makap 4e cybdoHOLT MOXe Beye [a npuTexasa MHBECTULWN
B WKOHOMMYECKM [OEVHOCTW, KOWTO OTIOBapsAT Ha ycrosusita 3a
YyCTOMUMBM  AeHoCTW, ©e3 f[a e aHraxupaH MoHacTosLeM
C MVHUMareH s, YNpaBnssaLloTo APYKECTBO nonara MakcuMartm
ycunus ga OrnoBecTu To3W Asn OT MHBECTULMMTE B YCTOMYMBK
[AEVHOCTM Bb3MOXHO HaW-CKOpO Crief, BIM3aHETO B cura Ha
peryrnaTtopHuMTe  TEXHWYEeCKW CTaHdapTM MO  OTHOWeHWe Ha
CbObPKaHNETO W MNpedCTaBAHETO Ha  OMOBECTABAHETO  Ha
nHbopMaLms cbrmacHo uneH 8, naparpad 4, yneH 9, naparpad 6
n yneH 11, naparpadp 5 or SFDR, u3veHeH c PerrmameHta 3a
TaKCOHOMMSATA.

HesaBuCUMO OT rOpPEnsNoXEHOTO, MPUHLUMMBLT ,3a HeHaHacsHe Ha
3HaUMTENHN Bpeaun® ce npunara camo 3a Te3n MHBECTULWN, KOUTO ca
B OCHOBaTa Ha cybchoHAa v KoUTo ca CbobpaseHm ¢ kputepumte Ha EC
33 EKOIOTMYHO YCTOMYMBU MKOHOMUYECKN AerHOCTU. MHBecTuummTe
B OCHOBAaTa Ha OCTaHarara 4acT OT To3v Cy0doHA, He ca CbobpaseHu
c kputepuute Ha EC 3a eKonorMyHo YCTOMYMBU MKOHOMUYECKM
[ENHOCTU.

Moeeuve wHpopmaums 3a PermameHta 3a TakCOHOMUSITA U TO3M
cybboHn e HannuHa B pasaen ,Ycronynea uHBecTuums — PernmameHt
3a TaKCOHOMUATA" B MPOCTEKTa.

WHBecTuumoHeH MeHnmkbp Amundi (UK) Limited.

TeXHUKU U UHCTPYMEHTH

Mongs, Bwkte pasgen JombnHutenHa uwHopmaums OTHOCHO
OepvBaTvBUTE M TEXHUKUTE" 38 MHCpOPMAaLIMA OTHOCHO MaKCUManHuTe
1 04aKBaHMTE NPOMOPLMK Ha akTUBUTE Ha cybdpoHaa, KouTo Moxe Aa
6baaT 06eKT Ha PUHAHCOBM TPAHCAKLMM C LIEHHW KHDKa U Cyanose Ha
00LLa Bb3BPBLLAEMOCT.

OcHoBHUM puckose

Buwxme ,OnucaHusi Ha puckogeme” 3a rosedye UHGhOPMaUUs.
CybghoHOBM MOXKe Oa 8KITHo48a 80/1AMUIIHOCI U PUCK 0m 3acyba Hald
CpedHOMO pasHULLE.

o AKUMS o JlvkBnoHoCT

« Banyra o HeusnmbnHenve

o [epuBatueu » HoBOBBL3HMKBALLW Na3apu
o [IbpxaBeH puck — Kutan o OnepatvBHM

o VI3nonasaHe Ha TeXHUKN » [Ma3ap

N UHCTPYMEHTM
o VHBECTVMLMOHEH ¢hoHT,
o KoHTpareHT

o KoHueHTpauusi

» YnpaBneHve
o YCTON4MBO MHBECTMPAHE
o XemkupaHe

MeToa 3a ynpaBneHue Ha pucka NoeT 3agbrmkeHus.




ﬂnaHMpaHe Ha BallaTa NHBeCTULnA

Buxme ,MIHeecmupaHe 8 cybghoHOoseme* 3a nogeye uHghopmauus.

MpenopbuYMTENHO 32 MHBECTUTOPY Ha APeOHO

+  C 6a3oBo Mo3HaHWe 3a MHBECTVPaHe BbB (POHOOBE M HUKaKbB
UK OrpaHnYeH OnuT B MHBECTUPaHETO B cybchoHaa nunm noaobHm
cdoHaoBe.

¢ Kouto pasbupar pucka OT 3aryba Ha 4YacT WM Ha Lenusi
VHBECTVPaH KanuTarn.

«  Crpemsium ce oa yBenu4yaT CTOMHOCTTa Ha MHBECTULMSTA CU 3a
NpenopbYMTENHIS NPV Ha BlageeHe Ha akTyBuTe.

«  CybgoHa, KOWTO OTroBaps Ha ycroeusiTa 3a cybdpoHa 3a Asnoso
yJacTue 3a repMaHCKv JaHbYHN LIEMN.

I'Ipenop'ban nepuoa Ha BrnageeHe Ha akKtTusute 5 roguHn.

Bpeme 3a ocbLiecTBsIBaHe Ha caenkuTe 3asiBki, KOUTO Ca MoryyveHn
n npuetn go 14:00 LeHTpanHOEBpPOMnencko Bpeme B paboTeH AeH,
obukHoBeHO e Gbaar obpabotenn ¢ NAV Ha criegpawms aeH 3a
oueHka (D+1). YpexaaHeTo ce n3BbpLUBa He No-KbCHO oT D+4

TpaHcdep HaBbTpe/HaBbH PaspelweH (rpyna A).

OCHOBHM KnacoBe akunn 1 Takcu

Tloxynka (Maxc.)

Takca 3a Toaumna cDSC Takca 3a Takca 3a Toompurenna Taxca 3a Kac Taxkca 3a
Kitac 3aIcBaHe Takca 3a (vaxc.) H3IN3aHe yIIpaBIicHIE peMust aJIMHHHUCTPUpaHe P— yIpaBIICHHE
(Makc.) pasmpezereHe (Mmakc.) (Mmakc.) (makc.) (Mmakc.) (Maxkc.)
A 4,50% Hsama Hsma Hsima 1,45% 20,00% 0,30% A2 1,70%
B Hsama 1,00% 4,00%* Hsama 1,70% Hama 0,30%
C Hsima 1,00% 1,00%2 Hsima 1,70% Hsama 0,30%
E 4,00% Hsma Hsma Hsima 1,25% 20,00% 0,30% E2 1,50%
F Hama Hama Hama Hama 2,40% 20,00% 0,30% F2 2,65%
G 3,00% 0,40% Hsmva Hsima 1,25% 20,00% 0,30% G2 1,50%
| Hama Hama Hama Hama 0,70% 20,00% 0,15% 12 0,80%
J Hama Hama Hama Hama 0,70% 20,00% 0,06% J2 0,80%
M Hsma Hsma Hsma Hsima 0,80% 20,00% 0,15% M2 0,85%
P Hama Hama Hama Hama 0,80% 20,00% 0,30% P2 0,95%
R Hama Hama Hama Hama 0,70% 20,00% 0,30% R2 0,85%
T Hsma 1,00% 2,00%2 Hsma 1,70% Hsma 0,30%
U Hama 1,00% 3,00%* Hama 1,70% Hama 0,30%

3a kiacosere akuun A2, E2, F2, G2, 12, ]2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUIHATH PE3YJITaTH MU BCUYKU TAaKCH, Pa3JIMYHM OT Ta3H 3a YIpaBJICHUE U
MOCTUTHATHU PE3yJITaTH, OCTABaT, KAKTO ca MOKa3aH! 3a ChoTBeTHHUTE Kiacose akuuu A, E, F, G, [,J, M,Pu R 'HamaisiBa Bcsika FOIMHA, KATO JOCTHUTA Hyna 4
rOIMHY clel MHBecTHIHATa. “Hyma cient | rogusa ot mEBecTHIMATA. *HamansBa BCsKka TOIMHA, KATO JOCTHTA HyJIa 2 TOAMHHU CJle]l MHBECTHIIUATA.

“HamavisiBa Besika FOJTMHa, KaTo JIOCTHIa HyJ1a 3 TOIMHM CIie/| HHBECTHITHATA.
Takca 3a IOCTUTHATH PE3YJITaTH

Benumapk 3a Takca 3a riocruraary pesysiraty Vaneke 80% MSCI Emerging Markets; uaneke MSCI Frontier Markets 20%.

MexaHu3'bM 32 TAKCA 33 [IOCTUTHATH Pe3y/ITaTy: 1-rouien MexannssM ot 1 despyapy —31 sHyapi.

Cuwraso ot 1 depyapn 2022 r., ce Tpriara MEXaHH3bM 3a TaKca 3a IOCTUTHATH PE3yJTTaTH, choTeercTral Ha ESMA, 1 ce 3amenst 1-romumimms MexanusbM. I ofuiiHaTa ata 3a
oreHka e 30 ronu. [1o M3KITroUeHNe ITHPBUAT NEPHO Ha HAOIO/ICHHE Ha MPE/ICTAaBsHETO 3arouBa Ha 1 ¢espyapu 2022 r. u He Moxe Jia 3aBbpiiu rpem 30 orn 2023 1.

3a ITbJIEH CIMCHK HA HAYIMYHUTE KIIACOBE aKI|K ToceTeTe caira www.amundi.lu/amundi-funds.
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Russian Equity

Ll,en N MHBECTULUMOHHA NOJINTUKa
Llen

Crapae ce [Ja yBenu4M CTOMHOCTTa Ha BaluaTta uHBeCTALWS npes
npenopbYaHu1s Nep1oz Ha BriafeeHe Ha akTBuTe.

UHBecTuLMMN

CybdoHObT €  (hMHaHCOB  MpOAYKT, KOWTO  Monyrsipusvpa
xapakrepuctukute Ha ECK cbrnacHo uneH 8 ot PernameHTta OTHOCHO
OrMOBECTABaHETO Ha UHAOpPMaLMs.

Cy6oHALT MHBECTMPA OCHOBHO B aKUMM Ha KOMMaHMM, KOWUTO ca
GasupaHy U1 pasBrBaT OCHOBHUS e BrsHec B Pycus.

CybdoHabT Moxe aa nHeectvpa Ao 10% ot aktmeuTe cu B apymm [NKA
1 MKUMLK.

BeHumapk

CybhoHabT ce ynpaBnsiBa akTMBHO Bb3 OCHOBA Ha W LIENy Aa HaAMUHE
(cnen npunoxumute Taken) wHoekca MSCI Russia  10/40
(,BeHumapka“) 3a npenopbYaHWs Nepuos Ha BrafeeHe Ha akTUBMTE.
CybhoHOLT € € ekcrio3nLmst IMaBHO KbM m13gatenute Ha beHumapka,
HO YNPaBMEeHNETO My € AVUCKPELWIOHHO W TOM LUe MOyuM ekcrosuumst
KbM M3gaTenu, Kouto He ca BKMtodeHn B BeHumapka. CybdoHabT
HabrtogaBa ekcrno3vumsiTa Ha pyck Mo oTHoLLEHVe Ha beHumapka u ce
04aKBa CTereHTa Ha OTKIMOHeHWe oT beHumapka fa 6bae orpaHuyeHa.
TsacHaTa cipepa Ha nHBeCTpaHe Ha BeHumapka orpaHuyaBa TermnoTo
Ha no3vuMMTEe B MOPTCONMOTO U MasapHUTE YCIIOBWS,, A0 KOWUTO
NpeacTaBsHETO Ha MNOPTGONMOTO Ce OTKNOHSBA OT ToBa Ha
pedepeHTHUs BeHumapk. OcBeH ToBa cybdpoHOLT € nocounn
BeHumapka kato pedpepeHTeH BeHumapk 3a uenute Ha PernameHTa
OTHOCHO OMOBECTSABAHETO Ha MHGpopmaLms. beHumapkbT e obLmpeH
nasapeH WHOEKC, KOMTO He MpaBu OuUeHKa WM He BKIoYBa
KOMMOHEHTUTE CY B CLOTBETCTBUE C XapaKTEpPUCTUKUTE Ha OKonHaTa
cpeda W criedoBaTenHo He € CbobpaseH C XapaKTEPUCTVKUTE Ha
okorHaTa cpega, MPoMoTHpaHy oT cybdboHaa. VHdopmaumst OTHOCHO
METOA0SI0rVISITa, U3Non3BaHa 3a U34ncrsiBaHe Ha beHumapka, MoxeTe
[0a HamepuTe Ha www.amundi.com

HepvBatnBun

CybhoHabT M3nona3sa AepvBaTVBY 32 HamansBaHe Ha pPasfnyHu
puCKoBe, 3a e)eKTMBHO yrnpaBreHne Ha NopThonmo 1 KaTo HauvH 3a
ronyyaBaHe Ha ekcrosvLWst (Obhra Ui KbCa) KbM pasfinyHy akTviem,
nasapu unu apyrm MHBECTULIMOHHM Bb3MOXHOCTW (BKIN. AepyBaTvBy,
KOMTO ¢poKyCcMpaT BbPXY akLmK).

OcHoBHa BanyTta EUR.

NMpouec Ha ynpaBneHue

CybdhoHobT  wHTErpupa  haktopute  3a  YCTOAYMBOCT B
MHBECTULWMOHHMS CW  MNpouec W B3ema npedsug OCHOBHUTE
HebnaronpuATHN BBL3AENCTBUA OT MHBECTULIMOHHUTE peLUeHUs Mo
OTHOLLEHWe Ha (pakTopuTe 3a YCTOMYMBOCT, KakTO € MOCOMEHO
no-nogpobHo B pasgen ,YCToMuMBa WMHBECTMUMS® Ha MpocrekTa.
WHBECTULMOHHUSIT MEHWMKBbP  M3Mon3ea KomOuHaums oT  obum
nasapHun AaHHU 1 yHAaMEHTarneH aHanus Ha oTAenHV usgaTenu 3a
onpegensHe Ha akuuTe ¢ Hark-aobpuTe AbIrOCPOHHM NEPCNEKTUBM.
OcgeH T0Ba OT 30 HoemBpy 2021 r. cybpoHOLT Lenu ga nocturHe
pesyntat 3a ECK or cBoeto noptcdonmo, no-ronsgM OT To3u Ha
Benumapka. Mpu onpenensHe Ha pesyntata 3a ECK Ha cyGdoHaa
1 Berumapka, npencraBsHeTo Ha ECK ce oueHsiBa Ype3 cpaBHsiBaHe
Ha CPeaHOTO MPEeACTaBsiHe Ha LieHHaTa KHUra CnpsiMo oTpachkfia Ha
n3gaTens Ha LEHHW KHWKa MO OTHOLIEeHWEe Ha BCekU OT Tpute
xapaktepuctvkn  Ha ECK  Ha  €KomorMyHoTo,  CcoumarHoTto
1 KOpMopaTMBHOTO ynpasneHue. M3bopbT Ha UEHHM KHKa 4ypes
M3ros3BaHeTo Ha MmeTogonorata Ha Amundi 3a onpeaensHe Ha
petvHr 3a ECK B3ema npeaBua OCHOBHUTE  HeBnaronpusiTHM
Bb3OENCTBMSI OT MWHBECTULIMOHHWTE PELLEHUS] BbPXY YCTONYMBU
haKTopu B 3aB1CUMOCT OT ECTECTBOTO Ha CybdboHaa.
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B cnotBeTCTBME C HEroBuTe LIEN M WHBECTULMOHHA MOMMUTMKA CbC
cybdhoHOa ce CTUMynMpaT EeKOSIOMMYHUTE  XapaKTepuUCTUKMTE MO
cMMCbflia Ha 4neH 6 oT PernameHta 3a TakCOHOMMSTA U MOXe
YaCTUYHO [a Ce WHBECTVpa B WKOHOMWYECKM [OEVHOCTM, KOWUTO
[JOMPUHACAT 3a eHa UM HSKOIKO OT EKOOMMYHMTE LIENK, MOCOYEHN
B uneH 9 ot PernameHTa 3a TakcoHOMUsITa.

Makap 4e cybdoHOBLT MOXe Beve Oa MpuTexasa MHBECTULMM
B MKOHOMMWYECKM [OEMHOCTW, KOUTO OTroBapAT Ha Ycrosusita 3a
yCTOAYMBM  OeVHOCTM, ©e3 [da € aHraxvpaH MOHaCTosALWEM
C MVHUMArEeH s, YNpaBnsBaLloToO OPYKECTBO Morara MakcuMasiHu
ycunust ga OrnoBecTu TO3W AAn OT MHBECTULMUTE B YCTOWYMBK
OEVHOCTM Bb3MOXHO Hal-CKOpO Cref BM3aHeTo B cCwna Ha
perynatopHute  TeXHWYeCKW CTaHO4apTM MO OTHOLWEHVMe  Ha
CbObPKAHMETO W MPEACTaBAHETO Ha  OMOBECTSIBAHETO  Ha
MHpopMaLwma cbrmacHo uneH 8, naparpad 4, yuneH 9, naparpac 6
n uneH 11, naparpad 5 or SFDR, u3meHeH c PernmameHta 3a
TaKCOHOMMSITA.

HesaBncUMO OT rOpemnsnoXeHoTo, NMPUHLUMIMBLT .33 HeHaHacsiHe Ha
3HaUMTENHN Bpeau” ce npurnara camo 3a Tesn MHBECTULMW, KOWUTO ca
B OCHOBaTa Ha cybchoHAa v KoUTo ca CbobpaseHm ¢ kputepumte Ha EC
3a EKOIOTMYHO YCTOMYMBU MKOHOMUYECKN AeWHOCTU. MHBecTuummTe
B OCHOBaTa Ha OCTaHanara 4YacT oT To3v cybcpoHn He ca cbobpaseHmn
c kputepunte Ha EC 3a €KOnormyHO YCTOMYMBM WKOHOMUMYECKM
[ENHOCTU.

[MoBeye wvHGoOpMaumua 3a PermameHTa 3a TakCOHOMMSTA M TO3U
cybchoHA e HanvyHa B pasgen ,.YCTonunea MHBECTMLMA — PernameHT
3a TakCoHOMUATA“ B MPOCTEKTa.

WHBecTuUmMoHeH MeHnmkbp Amundi (UK) Limited
TeXHUKN U UHCTPYMEHTU

Mongs, BwkTe pasgen JombnHutenHa uwHopmaums OTHOCHO
OepvBaTvBUTE M TEXHUKUTE" 3a MHCpOPMALIMA OTHOCHO MaKCUManHUTe
1 04aKBaHMTE NPOMOPLMK Ha akTuBUTE Ha cybdhoHaa, KoUTo Moxe Aa
Gbaar 06eKT Ha hMHAHCOBM TPAHCAKLMM C LIEHHW KHIbKA U CyanoBe Ha
obLLia Bb3BpPbLLLAEMOCT.

OcHoBHM puckose

Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.

o AKuMS o JlvkBnoHoCT
» Banyta o HeunanbrnHeHve
o [epuBatuen o HoBOBBL3HUKBALLW Na3apu
o [IbpxaBeH puck — Pycus » OnepatviBHu
o V3nonssaHe Ha TexHWkM U e [Nasap
VNHCTPYMEHTU » YnpaBneHve

o VHBECTMUMOHEH ¢hoHa
o KoHTtpareHT
KoHueHTpaums

o YCTON4MBO MHBECTMPAHE
o XempxvpaHe

MeTop 3a ynpaeneHue Ha pucka [10eTu 3a0bimKeHusi.




I'InaHmpaHe Ha BallaTa MHBeECTUNLUNA

Buxme ,MHsecmupare 8 cybghoHOoseme" 3a roseye UHGhopMaUUs, MpenopwyaH Nnepuoa Ha BiageeHe Ha akTUBUTE S5 FOAMHM.

MpenopLUUTENHO 3a UHBECTUTOPM Ha APEBHO BpeMme 3a oCLLUECTBSABaHe Ha caenkuTe 3asiBku, KOVTO Ca MOoMyyeHm

«  C 6a30B0 NO3HaHWe 3a MHBECTUPAHE BbB (POHAOBE U HUKAKLB ¥ npret 8o 14:00 LEeHTParHOEBPONENCKO Bpeme B paboTeH AeH,
N OrpaHNYEH ONUT B MHBECTVPAHETO B CyBdhoHaa U Noao6HM 0bukHoBeHo Le Gbaat obpaboTeHn ¢ NAV 3a Toau AeH 3a oueHka (D).
doHaose. YpexaaHeTo ce 13BbpLLBa He MO-KbCcHO OT D+3

. Kouto pasbupar pucka OT 3aryba Ha 4acT wnM Ha uenus
VHBECTVPaH Kanuarn.

«  Crpemsum ce ga yBenn4aT CTOMHOCTTa Ha MHBECTULMSATA CU 3a
npenopbUMTENHUS NEPUOA Ha BiaieeHe Ha aKTvBuUTe.

*  CybdoHa, KOUTO OTroBaps Ha ycroBusTa 3a cybchoHa 3a AsnoBO
yJacTue 3a repMaHCkvi JaHbYHN LIEMnW.

TpaHcdep HaBbTpe/HaBBbH PaspelueH (pyrna A)

OCHOBHM KnacoBse akuun 1 Takcu

Iokymnka (makc.)

Taxkca 3a Togumaa Taxkca 3a Taxca 3a IToompurenna Taxkca 3a Taxkca 3a
3aIMCcBaHe Takca 3a CDSC H3NIU3aHe yIpaBieHHe peMus aJIMUHHCTPUpaHE Kiac yIpaBlicHHE
Kiac (Makc.) pasnpeneneHue  (Makc.) (Makc.) (Maxkc.) (Makc.) (Makc.) AKLMU (Maxkc.)
A 4,50% Hama Hama Hama 1,80% 20,00% 0,30% A2 1,95%
B Hsima 1,00% 4,00%! Hsma 1,50% 20,00% 0,30%
C Hsima 1,00% 1,00%? Hsma 1,50% 20,00% 0,30%
E 4,00% Hsima Hsma Hsma 1,25% 20,00% 0,30% E2 1,50%
F Hama Hama Hama Hama 2,45% 20,00% 0,30% F2 2,70%
G 3,00% 0,50% Hsma Hsma 1,50% 20,00% 0,30% G2 1,75%
| Hama Hama Hama Hama 0,80% 20,00% 0,15% 12 0,90%
J Hama Hama Hama Hama 0,80% 20,00% 0,10% J2 0,90%
M Hama Hama Hama Hama 0,80% 20,00% 0,15% M2 0,85%
P Hama Hama Hama Hama 0,85% 20,00% 0,30% P2 1,05%
R Hama Hama Hama Hama 0,80% 20,00% 0,30% R2 0,95%
T Hsima 1,00% 2,00%° Hsma 1,50% 20,00% 0,30%
U Hsima 1,00% 3,00%* Hsma 1,50% 20,00% 0,30%

3a knacosete akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiiara Takca 3a IOCTUTHATH Pe3yJITaTH M BCHUKU TAKCH, Pa3IMUHU OT Ta3M 3a yIpaBJIeHUE U
MOCTUIHATH PE3YJITaTH, OCTABAT, KAKTO ca MOKa3aH! 3a choTBeTHUTE Kiacose akuuu A, E, F, G, [,J, M,Pu R

1Hamanﬂ3a BCsiKa ro/inHa, KaTo A0CTUra HyJ1a 4 TOAWHH CJIC] NHBECTULIUATA. zHyna cien 1 ToJaWHA OT HHBECTUIIHATA. 3]‘IaMa.]'li[Ba BCsJKa rognHa, KaTo JOCTHUTa
HyJa 2 TOOWHU CJIC] MHBCCTUIIHATA.

“HamansBa Besika rojliHa, KaTo JI0CTUTa Hyla 3 TOMHY CIIE/l MHBECTHIUATA.

Takca 32 IOCTUTHATH Pe3yJITATH

Benumapxk 3a Taxca 3a nocturaatu pesyatatu Uagexe MSCI Russia 10/40.

MexaHu3'bM 3a TaKca 3a IOCTUTHATY pe3ysiTaTh: 1-roguiies MexanusbsM ot 1 ¢pespyapu — 31 sHyapH.

Cuurano ot 1 despyapu 2022 r., ce nmpuyara MEXaHU3bM 3a TaKca 3a MOCTUTHATH PE3yJTaTH, choTBeTcTBaIl Ha ESMA, 1 ce 3aMeHs 1-roauIHus MexaHu3bM.
Tl'ogumnata nara 3a orenka e 30 ronu. 1o u3kmoueHne IBPBUAT IEPHO] Ha HAONIOACHNUE HA IPECTAaBsIHETO 3armo4sa Ha 1 deBpyapu 2022 r. 1 He MOXKe Aa
3apppun npeau 30 rorun 2023 r.

3a 1bJIeH CIMCHK HAa HAJIMYHUTE KJIACOBE aKIMK rocerere caiita www.amundi.lu/amundi-funds.
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SBI FM India Equity

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Llen
MocTuraHe Ha ObIrOCPOYEH KanuTarioB pacTex.

MHBecTuLMMN

CybdoHObT e  (hMHaHCOB  MpOAYKT, KOMTO  Monyrsipusvpa
xapakrepuctukuTe Ha ECK cbrriacHo uneH 8 ot PerrameHTa OTHOCHO
OMOBECTABAHETO Ha MHbopMaLWiA.

CybhoHOLT MHBECTMPA OCHOBHO B MHOUACKU aKLMW.

IMo-KOHKPETHO CYOOHABT UHBECTUPA Han-Marko 67% OT aKTUBUTE CU
B aKuMM W CBbP3aHM C aKUMM WHCTPYMEHTU Ha KOMMaHWM, YUETO
cefanvile Ui ocHoBeH BusHec ce Hammpart B MHays.

CnasBanky ropHUTE MONUTUKK, CYOGOHOLT MOXE ChLLIO Aa UHBECTUPA
B APYM aKuuM, CBbp3aHM C aKUMW WMHCTPYMEHTW, KOHBEPTUPYEMM
obnuraumm, obnuraumm, UHCTPYMEHTU Ha MapyYHUA Nasap 1 4enosuTu,
1 moxe aa nHeectupa 4o 10% ot HetHuTe aktviem B MKUMNLK/TIKIA.

BeHumapk

CybdhoHabT ce ynpasnsiBa akTMBHO Bb3 OCHOBA Ha W LIENW A HaaMUHe
(cnen, npunoxumuTe Taken) nHaekca MSCI China 10/40 (,Berumapka®)
3a npenopbYaHna nepuof Ha BnageeHe Ha aktusute. CybdoHObT
€ C EeKCrosvUMs OCHOBHO KbM u3gatenute Ha beHumapka, HO
YMNPaBMEHNETO MY € OVNCKPELIVIOHHO U TOW L MOMNYyYM EKCNIO3VLMS KbM
m3gaTeny, KoMTo He ca BKMoYeHM B benumapka. CybdoHaobT
HabrrogaBa ekcrnosvumMsTa Ha puUck No OTHOLLIEHWe Ha BeHumapka, Ho
Ce O4vakBa CTerneHTa Ha OTKoHeHWe oT benumapka ga 6bae
3HaunTenHa. OceeH ToBa cybcpoHOLT e nocouunn BeHumapka kato
pedbepeHTeH bBenumapk 3a uenmte Ha PernmameHta OTHOCHO
0roBeCcTsABaHeTO Ha MHpopMauus. BeHumapksT e obLwmpeH nasapeH
WHOEKC, KOWTO He MpaBW OLEHKa WM He BKIKOYBA KOMMOHEHTUTE
CU B CBLOTBETCTBME C XapaKTEPUCTUMKUTE Ha OKomnHata cpena
1 cregoBaTernHo He e CbobpaseH C XapaKTepUCTUKUTE Ha OKonHaTa
cpeda, nonynapuavpaHM ot cybdoHga. MHdopmaumsa OTHOCHO
METOA0SI0rVISITa, U3Non3BaHa 3a u3dncrsieaHe Ha beHumapka, MoxeTe
[0a HamepwuTe Ha www.amundi.com.

HepvBatnBun
CybhoHOLT MOXe Aa U3nori3ea AepUBaTVBY 3a XeKMpaHe.

OcHoBHa BanyTa USD.

MpoLiec Ha ynpaBneHve

CybdoHObT  uwHTErpUpa  pakTopute 3@ YCTOWYMBOCT B
MHBECTULWIOHHMSI C/  MpoUec W B3emMa MpenBua OCHOBHUTE
HebnaronpuATHN BBL3AENCTBUA OT MHBECTULIMOHHUTE peLUeHUs Mo
OTHOLLEHWE Ha dpakTopuTe 3a YCTOMYMBOCT, Kakto € MOCOYEeHO
no-nogpobHo B pasfen ,YCToiuvBa WHBECTULMS® Ha MpOCTIeKTa.
VHBECTULMOHHUSIT €KMn ynpaBrsiea nopThonmoTo Ha cybdoHaa, kato
13ros3ea Mogen Ha noabop Ha akumy (OT4ory Harope), YisTo Len e
Oa w3bepe Han-aTpakTVBHUTE akuvm Ha 6as3ata Ha noTeHuuwan 3a
pacTex 1 ycTaHoBsiBaHe Ha cTorHocTTa. OcBeH ToBa Cy6dhoHALT Liemnm
[a nocturHe pesynrar 3a ESG ot cBost noptdpeiin, no-ronsiv ot To3u
Ha cBos benumapk. Mpu onpegensHe Ha pesyntata 3a ECK Ha
cybdoHaa n beHumapka, npeacraeaHeto Ha ECK ce oueHsiBa upes
CpaBHsIBaHE Ha CPEeOHOTO NpeACTaBAHE Ha LEHHaTa KHura CripsiMo
oTpacbiia Ha U3aaTens Ha LeHHW KHVDKA MO OTHOLLEHME Ha BCEKU OT
TpuTte xapaktepuctmkm Ha ECK Ha ekonomyHoTo, coumanHoTto
N KOPMopaTWBHOTO ynpaerieHne. M36opbT Ha LEHHM KHWKa 4pes
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M3Mon3BaHeTo Ha Metogoriomata Ha Amundi 3a onpenensHe Ha
pevitHr 3a ECK B3ema npeasup OCHOBHUTE  HEONAronpusiTHW
Bb3AENCTBUS OT WHBECTULWIOHHUTE pELLEHUS BbPXY YCTONYMBM
(haKTOp B 3aBMNCHMOCT OT ECTECTBOTO Ha Cy6doHaa.

B cvotBeTCTBME C HEroBUTE LN U MHBECTULMOHHA MOMUTMKA CbC
cybboHoa ce CTMMynMpaT EeKOMOTUMYHUTE  XapaKTepUCTUKUTE Mo
cMucbiia Ha udneH 6 or PermameHTta 3a TakcoHoMMsTa® M MOXe
YaCTMYHO Ja Ce WHBECTMpa B WKOHOMMYECKM AEMHOCTW, KOUTO
JOMNPUHACAT 3a €HA WM HSKOSKO OT €KOMOTUYHUTE Lienn, MOCOYEHN
B yrieH 9 ot PernameHTa 3a TakcoHOMUSATa.

Makap ye cybdoHOBLT MOXe Beve Oa MpuTexasa MHBECTULMM
B WKOHOMMYECKM [OEVHOCTW, KOWUTO OTroBapsAT Ha ycrnosusita 3a
yCTOAYMBM  OeVHOCTM, ©e3 [da € aHraxvpaH MOHaCTosALWEM
C MVHUMArEeH s, YNpaBnsBaLloTO OPYKECTBO Moriara MakcuMariHu
ycunust ga OrnoBecTu TO3W AAn OT MHBECTULMUTE B YCTOWYMBK
OENHOCTM BBb3MOXHO Han-CKOpo Crfied BrvsaHeTo B cula Ha
perynaTtopHuMTe  TEXHWYeCKW CTaHdapTM MO  OTHOLeHWe Ha
CbObPKaHNETO W MPEeACTAaBAHETO Ha  OMOBECTABAHETO  Ha
MHbopMaums cbimacHo uneH 8, naparpad 4, yneH 9, naparpacd 6
n uneH 11, naparpad 5 or SFDR, usmeHeH c PernmameHta 3a
TaKCOHOMMSTA.

HezaB/CMMO OT rOpenanoXeHOTO, MPUHLMITLT ,3a HeHaHacsHe Ha
3HauMTEnNHW Bpeau® ce npurara caMmo 3a Te3n MHBECTULMM, KOUTO ca
B OCHOBAaTa Ha cybchoHaa 1 KoUTOo ca CbobpaseHm ¢ kputepumte Ha EC
33 EeKOJOTMYHO YCTOMUMBM UKOHOMMYECKU OerHocTU. WHBecTiummTe
B OCHOBATa Ha OCTaHaraTa 4acT OT To3u cybdoHA, He ca CbobpaseHn
c kputepunte Ha EC 3a €KOnorM4HO YCTOWYMBK WMKOHOMUHYECKM
[ENHOCTU.

Moseve wHpopmauma 3a PermameHta 3a TakCOHOMMSATa U TO3M
cybchoHA e HannyHa B pasgen ,,YCTonunBa MHBECTMLIMA — PernameHT
3a TakCoHOMUATA“ B MPOCTEKTa.

WHBecTUUMOHEH MeHnmxbP Amundi Hong Kong Ltd.
WHBecTULMOHEH KoHcynTaHT SBI-Funds Management Pvt Ltd.
TeXHUKN U UHCTPYMEHTU

Mongs, BwkTe pasgen JombnHutenHa uwHopmaums OTHOCHO
OepvBaTvBUTE M TEXHUKUTE" 3a MHEpOPMALIMA OTHOCHO MaKCUManHUTe
1 04aKBaHUTE NMPOMOPLIMK Ha aKTuBUTE Ha cybdhoHaa, KouTo Moxe Aa
Gbaar 06eKT Ha hMHAHCOBM TPAHCAKLMM C LIEHHW KHIDKA U CyanoBe Ha
obLLia Bb3BpPbLLLAEMOCT.

OcHoBHM puckose

Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.
o AKUMS o JlvkBnaHoCT
» Banyta o HeunanbrnHeHve
o [epuBatuen o HoBOBBL3HUKBALLW Na3apu

o M3nonseaHe Ha TeXHUKK » OnepatvisHu
N VHCTPYMEHTM o [Nasap

o VHBECTMUMOHEH (hoHa
o KoHTpareHTt
KoHueHTpauus

» YnpaBneHve
o YCTON4MBO MHBECTMPAHE
o XemxvipaHe

MeTog 3a ynpaBreHue Ha pyucka [10eTy 3aabimkeHms.




I'InaHmpaHe Ha BallaTa MHBeECTUNLUNA

Buxme ,MIHeecmupaHe & cybghoHOo8eme" 3a rogeye UHQhopMayusi.

MpenopbYMTeNHO 3a MHBECTUTOPU Ha ApPeOHO

. C 6a30B0 Mo3HaHWe 3a MHBECTVPaHe BbB (POHAOBE M HUKAKLB
WV OrpaHnYeH ONUT B MHBECTUPAHETO B CyOhoHaa un nogobHu
cdoHaose.

. Kouto pasbupar pucka OT 3aryba Ha YacT wnu Ha uenus
MHBECTUPaH KanuTar.

«  Crpemsawm ce oa yBenu4yaT CTOMHOCTTa Ha MHBECTULMSTA CU 3a
NPenopLYUTENHUS NEPUOL, HA BraieeHe Ha akTuBUTE.

+  CybdoHa, KOUTO OTroBaps Ha ycroBusTa 3a cybchoHa 3a AsnoBO
yyacTvie 3a repMaHCKu AaHbYHN Lienn.

MpenopbyaH Nnepuoa Ha BnageeHe Ha akTUBUTE 5 roanHu.

Bpeme 3a octLecTBsIBaHe Ha caenkuTe 3asiBki, KOUTO Ca MoryyveHn
n npuetn Ao 14:00 LeHTPanHOEBPOMNENCKO Bpeme B paboTeH AeH,
0obukHOBEHO e Obaat obpabotenn ¢ NAV Ha criegsawms OeH 3a
oueHka (D+1). YpexaaHeTo ce n3BbpLUBa He No-KbCcHO oT D+3

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A).

OCHOBHM KnacoBe aKkuumn 1 Takcu

Tlokynka (Maxc.) I
Takca 3a Topuina Taxca 3a Taxca 3a IMoompurenna Takca 3a Takca 3a
3aIHCBaHe TaKca 3a CDsC U3ITH3aHe yIrpaBiaeHHe TpeMUst aJIMHHHCTpUpaHe Kuac yIpaBJieHne
Krac (Makc.) pasnpenenenue  (Makc.) (maxkc.) (Makc.) (Makc.) (maxkc.) AKIMU (Maxc.)
A 4,50% Hsima Hsma Hsma 1,70% 20,00% 0,30% A2 1,85%
B Hsma 1,00% 4,00%* Hsma 1,85% Hsama 0,30% -
C Hsama 1,00% 1,00%? Hama 1,85% Hama 0,30% -
E 4,00% Hsma Hsma Hsma 1,25% 20,00% 0,30% - E2 1,50%
F Hsima Hsima Hsima Hsima 2,45% 20,00% 0,30% - F2 2,70%
G 3,00% 0,50% Hsima Hsma 1,50% 20,00% 0,30% - G2 1,75%
| Hama Hama Hama Hama 0,80% 20,00% 0,15% - 12 0,90%
J Hama Hama Hama Hama 0,80% 20,00% 0,10% J2 0,90%
M Hama Hama Hama Hama 0,80% 20,00% 0,15% M2 0,85%
P Hama Hama Hama Hama 0,85% 20,00% 0,30% P2 1,05%
R Hama Hama Hama Hama 0,80% 20,00% 0,30% R2 0,95%
T Hsima 1,00% 2,00%° Hsima 1,85% Hsma 0,30%
U Hsima 1,00% 3,00%* Hsma 1,85% Hsmva 0,30%

3a kimacoBere akin A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a OCTUTHATH PE3YJITaTH U BCUYKU TaKCH, Pa3JINYHK OT Ta3H 33 YIPaABICHUE U
MOCTUTHATH PE3yJITaTH, OCTaBaT, KAKTO ca MOKa3aH! 3a ChOTBeTHUTE KiacoBe akunu A, E, F, G, I, J, M, Pu R

'HamansiBa Bcska TOIMHA, KAaTo JOCTHTa HyJIa 4 TOAMHM ciiel naBecTHimsTa. 2Hyna crest | roguna ot mHBecTHIMATA. *HamansiBa BCAKa TOAMHA, KaTO JOCTHTA

Hyl1a 2 TOAWHHU CJIE] UHBECCTULIUATA.

4HB.MZ‘].]'I}IBa BCsIKa T'OJIMHA, KaTO JOCTUTIa HYyJIa 3 TOAWHHU CJIC] NHBECTULIHATA.

Takca 32 IOCTUTHATH Pe3yJITATH

Benumapk 3a Takca 3a nocrurnatu pesyararu Uugexe MSCI India 10/40.

MexaHH3'bM 3a TaKca 3a NOCTUTHATHU pe3yaTaTu: 1-1"0}1]/".].[6]—[ MEXaHU3bM OT | JACKEMBpHU — 30 HOEMBpH.

Cuurano ot 1 gekemspu 2021 r., ce nmpuiiara MEXaHU3bM 3a MOOLIPUTENTHA IIPeMUs], ChoTBEeTCTBAIl HA ESMA, U ce 3aMeHs 1 -rofnIIHIs MEXaHU3bM.
Topumnara peiitunrosa nara e 31 nexemBpu. [1o u3KItOUeHNE IBPBUAT NEPHOJT HAa HAOIIOICHUE Ha TIPEJICTaBsIHETO cTapTupa Ha 1 nekemBpu 2021 1. u HE MOXe

na 3abpinu npenu 31 nexemspu 2022 r.

3a IbJIEH CIMCHK Ha HAJMYHUTE KJIACOBE aKLMK MoceTeTe caiita www.amundi.lu/amundi-funds.
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Euroland Equity Dynamic Multi Factors

Ll,en M MHBECTULMOHHA NOJINTUKA

Len
MocTuraHe Ha AbTOCPOYEH KaNUTaNOB PacTEX.

UHBecTnummn

CybdoHObT €  (MHAHCOB  MPOQJYKT, KOMTO  Monynsipusvipa
xapakrepuctukute Ha ECK cbriiacHo uneH 8 ot PerrmameHTta OTHOCHO
OMOBECTABAHETO Ha MHbopMaLWIS.

CybhoHObT MHBECTMPA OCHOBHO B akumu OT EBpo3oHaTa.

[Mo-koHKpeTHO cybdpoHALT MHBECTMPA Hal-Marko 75% OT HeTHUTE cu
aKTVB/ B akuuW, u3gadeHW OT KOMMaHuM, YMeTo cedanuiie wunu
ocHoBeH BusHec ce Hamupat B EBposoHata. CybdoHabT MOXe aa
nHBecTMpa Ao 20% B akLmm € Marka v cpeaHa Kanuranusaums.

3a Tesu MHBECTULIMM HAMa BanyTHU OrpaHUYEHNS.

Cna3sBaikv onmcaHuTe no-rope MonuTHKK, CyehoHABLT MOXe CbLUO Aa
MHBECTMPA B JpyrM akumM, CBbp3aHW C aKuuMM WHCTPYMEHTU
1 Oeno3utu, kakto n ga vHeectmpa Ao 10% OT HETHWUTE Cv aKTVBK
B MKMMLK/TIKA.

BeHumapk

CybdhoHObT ce ynpaBnsBa akKTMBHO Bb3 OCHOBA Ha W Lieny Ja HaaMuHe
(cneg npunoxvmnTe Taken) nHgekca MSCI EMU (pevHBecTupaHmn
avienaeHTm) (,beHumapka“) 3a npenopbyaHMs Nepuos Ha BriageeHe Ha
aktvuTe. CyGgOoHOBT € C eKCro3uLMst MaBHO KbM M3gaTenuTte Ha
BeHumapka, HO ynNpaBneHVeTo My € OUCKPELIMIOHHO M TOW LU Moryyu
€KCro3VUMs KbM M3fdaTenu, KOMTO He ca BKoyeHn B BeHumapka.
CybdpoHabT Habrniogasa ekcrosvumsaTa Ha puck Mo OTHOLLEHWE Ha
BeHumapka 1 ce ovakBa CTEMNEHTa Ha OTKIOHeHWe OT beHuMapka fa
6bae orpaHmyeHa. OcBeH ToBa CyodpoHALT € nocounn beHumapka
kato pedepeHTeH BeHumapk 3a uenute Ha PermameHTa OTHOCHO
OrMOBECTSIBAHETO Ha MHpopMaLms. BeHumapkbT e obLuMpeH nasapeH
WHEKC, KOWTO HE MpaBu OLEHKa WU He BKIHOYBA KOMMOHEHTUTE CU1
B CLOTBETCTBME C XapaKTEPUCTUKMTE Ha OKonHata cpeda
1 criefoBaTeriHo He e cbobpaseH C XapaKTepUCTUKUTE Ha OKonHaTa
cpeqa, nonynsipuavpadn ot cybdoHpa. WHdopmaums  oTHocHO
METOA0SI0rVSITa, U3Non3BaHa 3a n3dncnseaHe Ha beHumapka, moxeTe
[Aa HamepwuTe Ha www.amundi.com.

DepuBatneun

CybdhoHobT MOXE Oa M3nonssa AepuBaTVBM 3a HamansBaHe Ha
paarM4HMTE PUCKOBE M 3a eCHEKTVBHO YNpaBIeHUE Ha NopTEONMO.

OcHoBHa BanyTa EUR.

MpoLlec Ha ynpaBneHune

CybdoHObT  uwHTErpYpa  pakTopute 3@ YCTOWYMBOCT B
MHBECTULIOHHMS CY NMPOLIEC, KaKTO € OMMcaHo No-Noapo6HO B pasaen
,YCTOM4IMBO MHBECTUPaHe Ha [lpocnekta. VHBECTULMOHHUAT ekun
aKTVBHO Yynpaensisa noptdonuoto Ha cybdpoHaa, KaTo wmanonssa
rMoaxofd, OCHOBaH Ha dpakTopy (OT Jony Harope), YsTo uen e aa
n3bepe Har-aTpakTUBHUTE akuuM Ha 6asaTta Ha MHOMKaTop Ha Temna,
CTOMHOCT, pa3Mep, HWCKa BOMaTUIHOCT M kadectBo. OcseH ToBa
cybdoHObT ce cTpemn da nocturHe pesyntar 3a ECK ot ceoeto
noptdornvo, no-ronam ot To3n Ha bernumapka. MNpu onpepensHe Ha
pesynrara 3a ECK Ha cybdoHna n BeHumapka, npeacTaBsHeTo Ha
ECK ce oueHsiBa 4pe3 cpaBHsiBaHe Ha CpeqHOTO MpeacTaBsHe Ha
LieHHaTa KHMra CnpsiMo oTpachria Ha u3gaTtens Ha LeHHW KHvbKa no
OTHOLLEHNEe Ha BCekM OT TpuTe xapakrepuctukm Ha ECK Ha
€KOJIOMMYHOTO, COLMAIHOTO 1 KOPMOPaTVMBHOTO yrpaBneHue. M36opbT
Ha LIEHHM KHYDKa Ype3 M3Mor3BaHeTo Ha meTodornorusita Ha Amundi 3a
onpegensHe Ha pentvHr 3a ECK B3ema npegsug OCHOBHUTE
HeONaronpuUATHN BbL3AENCTBUSA OT MHBECTULMOHHUTE PELLEHUS BbPXY
YCTOM4MBI (HaKTOPW B 3aB1CYMOCT OT ECTECTBOTO Ha CybdboHaa.

B cboTBETCTBME C HEroBUTE LieN M MHBECTULMOHHA MOSUTUKA ChC
cybhoHaa ce CTUMYyNMpaT EeKOMOMYHUTE XapaKTepUCTUKUTE MO
cMMCblia Ha 4neH 6 oT PermameHTa 3a TakcoHOMMSITa U MOXe
YaCTVYHO Ja Ce WHBECTMpa B WKOHOMMUYECKM [EMHOCTW, KOUTO
JOMNPUHACAT 33 efHa WK HSIKOIKO OT EKONOTVYHWTE LIEMNK, NMOCOYEHM
B ureH 9 ot PernameHTa 3a TaKCOHOMUSITA.
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Makap 4e cybdoHOLT MOXe Beye [a MpuTexasa MHBECTULMM
B WKOHOMMWYECKM [OEVHOCTW, KOWTO OTIOBapsAT Ha ycrosusita 3a
ycToMuvMBM  fenHocT, ©e3 f[a e aHraxupaH MNoHacTosieM
C MUHVMareH s, YNpaensBaLloTo APYKECTBO Morara MakcumariHm
ycunus ga OoroBecTU TO3W Jsn OT MHBECTMUMMTE B YCTONYMBMW
OEVHOCTM Bb3MOXHO Hal-CKOpO Cref BM3aHeTo B cwna Ha
peryrnaTtopHuMTe  TEXHWYEeCKW CTaHOdapTM MO  OTHOLWeHWe Ha
CbObPKAHMETO W MPEACTaBAHETO Ha  OMOBECTSBAHETO  Ha
nHbopMaLms cbrmacHo uneH 8, naparpad 4, yneH 9, naparpad 6
n yneH 11, naparpadp 5 or SFDR, u3veHeH c PermameHta 3a
TaKCOHOMMSATA.

HesaBucuMoO OT ropemanoXeHOTo, MPUHUMMBLT ,3a HeHaHacsHe Ha
3HaUMTENHN Bpeau® ce npunara camo 3a Tesn MHBECTULMW, KOWUTO ca
B OCHOBaTa Ha cybchoHaa v KOoUTOo ca CbobpaseHm ¢ kputepumte Ha EC
32 EKOIOTMYHO YCTOMUMBIN MKOHOMUYECKN AerHOCTU. HBecTuummTe
B OCHOBAaTa Ha OCTaHarara 4YacT OT To3v cybdoHA, He ca CbobpaseHu
c kputepuute Ha EC 3a eKonorvyHo YCTOMYMBU MKOHOMUYECKM
[ENHOCTU.

[NoBeye wHGOpMauusi 3a PernmameHta 3a TakCOHOMMSATA M TO3M
cybboHa e HannyHa B pasaen ,Ycrondnea uHBectuumst — PernameHt
3a TakCoOHOMUATA" B MpOCTEeKTa.

MHBecTuumoHeH MeHnakbp Amundi Asset Management.
TeXHUKN U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa uWHgopMaums OTHOCHO
OepvBaTVIBUATE N TEXHWKUTE" 38 MHCDOPMALWSt OTHOCHO MakcMMariHuTe
1 04aKBaHMTE MPOMOPLMK Ha akTUBUTE Ha cybchboHaa, KoUTo MoXe aa
Obaar 06eKT Ha hMHAHCOBM TPaHCAKLMM C LIEHHW KHIDKa U CyanoBe Ha
o6LLa Bb3BPbLLAEMOCT.

OcHOBHM puckoBe

Buxme ,OnucaHusi Ha puckoseme” 3a rogede UHGOpMayUs.
CybghoHObM Moxe 0a 8KIIKo48a 80IAMUIIHOCM U pUCK om 3agyba Had
cpedHomMO pasHULLE.

o AKuMS o JlvkBnoHoCT

o beHumapk 1 edhekTMBHOCT » Marka v cpegHa nasapHa
Ha cybdhoHaa Kanutanusauys

« Banyra o HeusmbnHenve

o [epuBateu o OnepatvBHM

o VI3nonasaHe Ha TEXHUKN o [Masap
N UHCTPYMEHTU o Pa3mep Ha cTaBka

o VHBECTVMLMOHEH ¢hoH,
o KoHTpareHTt

* YnpasneHve
o YCTON4MBO MHBECTMPAHE
o Kpegut o XemxvipaHe

MeToa 3a ynpaBneHue Ha pucka NoeTu 3agbimkeHus.




ﬂnaHmpaHe Ha BallaTa NHBECTUNLINA

Buwxme ,MHsecmupaHe & cybghoHOoseme" 3a noseye uHghopmayus.

MpenopbLUYMTENHO 32 MHBECTUTOPY Ha APEOHO

. C 6a30B0 Mo3HaHWe 3a MHBECTVPaHe BbB (POHAOBE M HUKAKLB
WV OrpaHnYeH ONUT B MHBECTUPAHETO B CyOhoHaa un nogobHu
cdoHaose.

. Kouto pasbupar pucka OT 3aryba Ha YacT WM Ha uenvsi
MHBECTUPaH KanuTar.

«  Crpemsawm ce oa yBenu4yaT CTOMHOCTTa Ha MHBECTULMSTA CU 3a
NPenopLYUTENHUS NEPUOL, HA BraieeHe Ha akTuBUTE.

*  CybdgoHg B crotBeTcTBME ¢ French Plan d’Epargne en Actions
(PEA).

«  CybdoHa, KOWTO OTroBaps Ha yCroBusiTa 3a cybdpoHa 3a Asnoso
yJacTtvie 3a repMaHCKu AaHbYHN Lienu.

MpenopbyaH nepuoa Ha BnageeHe Ha akTMBuUTe 5 roguHu.

Bpeme 3a ocbLecTBsIBaHe Ha caernkuTe 3asiBki, KOUTO Ca MomnyyveHn
n npuetn Ao 14:00 LeHTpanHOEBPOMNeNicko BpeMe B paboTeH AeH,
0bVKHOBEHO LLe 6baaT o6paboTeHn ¢ NAV 3a To3n aeH 3a oueHka (D).
YpexaaHeTo ce U3BbpLLBaA He MNo-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBBH PaspelueH (pyna A).

OcHOBHM knacose aKUMN N TaKkCKn

Tokynka (Makc.)

Takca 3a Togumna Taxkca 3a Taxca 3a IToompurenna Taxca 3a Takca 3a
3aIHCBaHe Takca 3a CDSC H3NIU3aHe yIpaBieHHe peMust aJIMHHHCTpUpaHe Kiac yIpaBieHHEe
Kiac (Makc.) pasnpenenaeHue (Makc.) (Makc.) (Maxkc.) (Maxkc.) (Maxkc.) AKLUU (Maxc.)
A 4,50% Hsima Hsma Hsima 0,70% 20,00% 0,20% A2 0,85%
B Hsma 1,00% 4,00%* Hsima 0,85% Hsama 0,20%
C Hsma 1,00% 1,00%? Hsima 0,85% Hsama 0,20%
| Hama Hama Hama Hama 0,25% 20,00% 0,10% 12 0,35%
J Hama Hama Hama Hama 0,25% 20,00% 0,06% J2 0,35%
M Hama Hama Hama Hama 0,25% 20,00% 0,10% M2 0,35%
P Hama Hama Hama Hama 0,55% 20,00% 0,20% P2 0,65%
R Hama Hama Hama Hama 0,45% 20,00% 0,20% R2 0,55%
T Hama 1,00% 2,00%° Hama 0,85% Hama 0,20%
U Hama 1,00% 3,00%* Hama 0,85% Hama 0,20%

3a kiacoBere akiyn A2, 12, J2, P2 u R2 He ce npuiiara takca 3a HOCTUTHATH PE3YJITATH U BCUUKU TAaKCH, PA3JIMYHU OT Ta3H 3a YIPABICHHE M OCTUTHATH
pe3ynTaTu, ocTaBaT TaKMBa, KAKBHUTO ca IMOKa3aHM 3a choTBeTHHUTE Kitacose akiun A, E, F, G, I, J, Pu R.

'HamansiBa Bcska TOIMHA, KAaTo JOCTHTa HyJIa 4 TOAMHM ciiel naBecTHImATa. 2Hyna ciest | roguna ot mHBecTHIMATA. *HamansaBa BCAKa TOAMHA, KaTO JOCTHTA

Hyl1a 2 TOAWHHU CJIE] UHBECTULIUATA.

4HaMaJ'I$IBa BCsKa T'OJIMHA, KaTO JOCTHUTa HYyJIa 3 TOOWHHU CJICO NHBECTHUIIUATA.

Taxca 32 IOCTHIHATH Pe3yJITATH

BeHumapk 3a Takca 3a nocturiatu pesyaratu Uuneke MSCI EMU (penHBecTHpaH TUBHICHT).

MexaHu3bM 3a TAKCA 32 IOCTUTHATH pPe3y/ITaTu: 1-roaumen MexaunsbM ot 1 despyapu — 31 siHyapu.

Cunrano ot 1 depyapu 2022 r., ce mpuara MEXaHU3bM 3a TaKca 3a MOCTUTHATH PE3yNTaTH, ChoTBeTCTBAIl HAa ESMA, 1 ce 3amMeHs | -roauIiHus MeXaHH3bM.
TonumHaTa nata 3a oueHka ¢ 30 oHu. [1o H3KII0YeHNE PBUST MEPUOJ Ha HAOJI0ICHNE Ha MIPE/ICTaBsIHETO 3amouBa Ha | ¢eBpyapu 2022 r. 1 He MOXKe Ja

3aBbpiuy npeau 30 o 2023 1.

3a IbJIEH CIIUCHK HA HAJIMYHUTE B MOMEHTA KJ1acoBe nocerere canta www.amundi.lu/amundi-funds
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Euroland Equity Risk Parity

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Llen
MocTuraHe Ha ObIrOCPOYEH KanuTarioB pacTex.

MHBecTuLMMN

CybhoHobT € (hvHaHCOB  MpOOyKT, KOWTO  Monynsipysupa
xapakrepuctukute Ha ECK cbrnacHo uneH 8 ot PernameHTta OTHOCHO
ornoBecTsBaHeTo Ha MHdopmauwms. Cy6doHabT MHBECTMPA OCHOBHO B
aKuum ot EBposoHaTa.

[Mo-koHKpeTHO cybdpoHALT MHBECTMPA Hal-Marko 75% OT HETHUTE cu
aKTVBM B aKUMK, KOUTO Ca JEHOMMHMPaHN B €BPO W Ca M3dafeHn ot
KOMMaHuK, BKMtoYeHn B uHaekca MSCI EMU, uveto cepanuiie mnm
OCHOBeH busHec ce HamvpaTt B EBpo3soHarTa.

CnasBanky onvcaH1Te no-rope NomUTUKK, CyohoHaBbT MOXe ChLLO Aa
MHBECTMPA B [Py aKkumM, CBbp3aHUW C aKuuMM UHCTPYMEHTU
1 Oenosuty, kakto 1 ga nHeectpa Ao 10% OoT HETHWUTE CU aKTUBK
B MKUMLK/TIKA.

BeHumapk

CybdoHObT Ce ynpaBnsBa akTMBHO W LenM da HagmuHe (crieq,
npunoxummute Takem) nHoekca MSCI EMU (pevHBeCTVpaHn HEeTHU
ovBuaeHTm) (,beHumapka“) 3a npenopbYaHWsi NEpPUoA Ha BriaeeHe Ha
aKTvBuTe, C  HUCKA  BOMaTWNHOCT. BeHumapkbeT  onpegensi
MHBECTULWMOHHMTE chepy M ce wu3non3ea BrocreacTeue Karto
VHOMKATOP 3a OLeHKa Ha NOCTUrHaTUTe pesynTaTi oT cybdoHaa, KakTo
1 33 CLOTBETHUTE KIMAcoBe aKUMW MPU U3YUCMSBaHE Ha TakcuTe 3a
nocturHati pesyntatu. CybcoHabT ce ynpasnsisa cucteMaTnyHo, 6es
OrpaHNYeHs], CBbP3aHN CbC CTPYKTypaTta Ha NopTdonmoTo, KOSTO ce
Bb3CTaHoBsABa OT BeHumapk. OcBeH ToBa CyGCHOHOLT € MoCouMn
BeHumapka kato pedpepeHTeH BeHumapk 3a uenute Ha PernamenTa
OTHOCHO OMOBECTABAHETO Ha MHpopMaLms. BeHumapksT e obLwmpeH
nasapeH WHOEKC, KOMTO He MpaBM OueHKa WM He BKIoYBa
KOMMOHEHTUTE CY B CLOTBETCTBME C XapaKTEPUCTUKUATE Ha OKonHaTa
cpefja M crnepoBaTeniHo He € CbobpaseH C XapaKTepucTUKuUTE Ha
OKOMHaTa cpefa, nonynapuanpaHm ot cybdoHaa. WHdopmaums
OTHOCHO METOZONOMNATA, U3MOoM3BaHa 3a U34McnsBaHe Ha beHumapka,
MOXeTe Aa HamepuTe Ha www.amundi.com.

DepuBatneu

Cy6oHabT MOXe Aa u3nonssa [JepyBaTuBK 3a HamarsiBaHe Ha
pasnnyH1TE PYUCKOBE 1 38 EPEKTVBHO yrpaBrieHne Ha nopTgonvo.

OcHoBHa BanyTta EUR.
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[Mpouec Ha ynpasneHve

CyboHabT  wHTErpypa  dpaktopute 32 YCTOMYMBOCT B
WHBECTULIMIOHHNS CY NPOLIEC, KaKTO € OnMcaHo no-noapobHo B pasaen
,YCTOM4MBO MHBECTUpaHe Ha [lpocnekTa. VIHBECTULMOHHMAT ekun
pasnpenenst akuumTe OT eTarioHa criopes TsaxHaTa BonaTtunHocT (oT
rope Hagony), 3a 4a usrpagv noptdonvo, NnpeaHasHaveHo Aa uMa no-
HUCBK O6LL, pYCK B CpaBHEHWEe CbC 3apaneHns etarnoH. OcseH ToBa
cybboHabT ce cTpemn aa nocturHe pesynTat 3a ECK ot ceoeto
nopTconuo, no-ronsim ot To3v Ha BeHumapka. MNpu onpenensaHe Ha
pesyntata 3a ECK Ha cybdoHga n beHumapka, npeacraBsaHeTo Ha
ECK ce oueHsBa 4ype3 cpaBHsBaHe Ha CpPegHOTO MpedcTaBsHe Ha
LieHHaTa KHUra CrpsiMo OTpachbfia Ha M3gaTensl Ha LEHHW KHbKa Mo
OTHOLLEH/E Ha BCEekM OT Tpute Xxapakrtepuctmkm Ha ECK Ha
€KOIMOMMYHOTO, COLMANHOTO 1 KOPMOPaTUBHOTO yrpaeneHue. M36opbT
Ha LIEHHM KHYDKa Ype3 M3MOor3BaHETo Ha MeTodororusita Ha Amundi 3a
onpegensHe Ha pentvHr 3a ECK Bsema npeasup OCHOBHUTE
HebnaronpuUATHN BL3AENCTBUSA OT MHBECTULIMOHHUTE PELLEHUS BPXY
YCTOV4MBM (hakTopu B 3aBUCUMOCT OT ECTECTBOTO Ha CybdoHaa.

B cbotBeTCTBME C HEroBUTE LN U MHBECTMLMOHHA MOMUTMKA CbC
cybboHoa ce CTMMynMpaT EeKONMOTMYHUTE  XapaKTePUCTUKUTE MO
cMuCbflia Ha 4neH 6 oT PernameHta 3a TakCOHOMMSTA U MOXe
YaCTMYHO Ja Ce WHBECTMpa B WKOHOMMYECKM AEMHOCTW, KOUTO
JOOMNPUHACAT 3a €4Ha WM HAKOMKO OT €KOMOTMYHUTE Liefn, MOCOYeHN
B uneH 9 ot PernameHTa 3a TakcoHoMusTa.

Makap 4e cybdoHOLT MOXe Beye [a npuTexasa WHBECTULMN
B WKOHOMMWYECKM [OEVHOCTW, KOWTO OTIOBapsAT Ha ycrnosusita 3a
YCTOMUMBM  OeiHoCTW, ©e3 f[a e aHraxupaH MOHaCTosLLEM
C MVHUMareH s, YnpaBnssaLloTo APYKECTBO nonara MakcuMartm
ycunus ga OrnoBecTu To3W AN OT MHBECTULMUTE B YCTOWMYMBK
OENHOCTM BBb3MOXHO HaW-CKOpPO Cred, BrvM3aHeTo B cwla Ha
peryrnaTtopHMTe  TEXHWYECKU CTaHOdapTM MO  OTHOWeHWe Ha
CbObPKaHNETO W MpedCTaBAHETO Ha  OMOBECTHBAHETO Ha
nHopMaums cbrmacHo uneH 8, naparpad 4, yneH 9, naparpad 6
n uneH 11, naparpadp 5 or SFDR, usveHeH c PernmameHta 3a
TaKCoHOMMSATa.

He3aBucuMO OT ropemanoXeHOTo, MPUHUMMBLT .32 HEHaHacsHe Ha
3HauMTenNHW Bpeau® ce npunara camo 3a Te3n MHBECTULIMKM, KOUTO ca
B OCHOBaTa Ha cy6hoHaa 1 KOUTO ca CbobpaseHu ¢ kputepumte Ha EC
32 EKOIOTMYHO YCTOMYMBIN MKOHOMUYECKN AerHOCTU. MHBecTuummnTe
B OCHOBAaTa Ha oCTaHanara 4YacT oT To3v cybdpoHa He ca cLobpaseHm
c kputepumnte Ha EC 3a eKonorm4Ho YCTOMYMBM WMKOHOMUMYECKU
[ENHOCTU.

Moeeye wHpopmaums 3a PermameHta 3a TakCOHOMUSITA U TO3M
cybboHn e HannuHa B pasaen ,Ycronynea uHBecTuumst — PernmameHt
3a TaKCOHOMUATA" B MPOCTEKTa.

MHBecTuumoHeH MeHnpkbp Amundi Asset Management.
TeXHUKN U UHCTPYMEHTU

Mons, Bwkte pasgen JombnHuTENHa uWHGOPMaUUs OTHOCHO
OepviBaTVBUTE M TEXHUKUTE" 38 MHCPOPMALMA OTHOCHO MaKCUMArHUTE
1 04aKBaHMTE MPOMOPLMK Ha akTUBUTE Ha cybchoHaa, KoUTo Moxe aa
Obaat 06eKkT Ha hUHAHCOBW TPAHCAKLIMM C LIEHHM KHVDKA W CyarnoBe Ha
obLLa Bb3BPbLLAEMOCT.

OcHoOBHM puckoBe

Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.

o AKUMS o JlvkBnoHoCT
« Banyra o HeuarbnHenve
o [epvBateu o OnepatvBHM
o VI3nonaeaHe Ha TEXHUKN o [Masap
N UHCTPYMEHTU » Pa3mvep Ha cTaBka

o VHBECTVMLMOHEH ¢hoHL,
o KoHTpareHTt

» YnpaBneHve
o YCTON4MBO MHBECTMPAHE
o Kpegut o XemxvpaHe

MeTop 3a ynpaBeneHue Ha pucka [10eTu 3a0bimKeHusi.




I'InaHmpaHe Ha BallaTa MHBeECTUNLUNA

Buxme ,YIHeecmupaHe 8 cybghoHOoseme* 3a noseye uHghopmauusi. MpenopbyaH nepuoa Ha BnageeHe Ha akTUBUTE 5 roavH.
MpenopbLuUUTeNHO 3a MHBECTUTOPM Ha APeGHO Bpeme 3a octLecTBsIBaHe Ha caernkuTe 3asiBki, KOUTO Ca MoryydeHn
* C 6agoBo nosHaHne 3a MHBECTVPaHE BB (POHOBE W HIKAKLE 1 npviet Ao 14:00 LiEHTpanHOEBPONeicko BpemMe B paboTeH [eH,
W OrpaHI4EH OMMUT B MHBECTUPAHETO B Cy6hoHaa v NOA0GHN 0BuKHOBEHO Lie BbaaT obpaboteHn ¢ NAV 3a Toau aeH 3a oueHka (D).
doHpose. YpexaaHeTo ce 13BLPLLBA He Mo-KbCHO oT D+3
¢ Kouto pasbupar pucka OT 3aryba Ha 4YacT WM Ha Lenus
WMHBECTUPAH Kanutan. TpaHcdep HaBbTpe/HaBBH PaspelueH (pyrna A)

«  Crpemsium ce oa yBenu4yaT CTOMHOCTTa Ha MHBECTULMSATA CU 3a
NpenopbUMTENHIS NEPVUOA Ha BageeHe Ha aKTyBuTe.

+  CybdoHg B crotBetctBue ¢ French Plan d’Epargne en Actions
(PEA).

«  CybBghoHz, KOUTO OTroBaps Ha ycroBusiTa 3a cybdpoHa, 3a AsnoBo
yJacTue 3a repMaHCkvi JaHbYHN LIEMnu.

OCHOBHM KnacoBe aKkuumn 1 Takcu

Tokynka (Makc.)

Taxkca 3a Togumna Takca 3a Taxkca 3a IToompurenna Taxkca 3a Taxkca 3a
3aIHCBaHe Takca 3a CDSC  wm3nuzane yIpaBieHHE TIpeMUst aJIMHUHHUCTpUpaHe Kiac yIpaBiieHHE
Krac (Makc.) pasnpeneieHue  (Makc.) (maxkc.) (Makc.) (Makc.) (Makc.) AKIMU (Maxkc.)
A 4,50% Hsma Hsma Hsma 0,50% 20,00% 0,20% A2 0,65%
B Hsma 1,00% 4,00%: Hsma 0,65% Hsiva 0,20% -
C Hsma 1,00% 1,00%? Hsma 0,65% Hsima 0,20%
| Hama Hama Hama Hama 0,25% 20,00% 0,10% 12 0,35%
J Hama Hama Hama Hama 0,25% 20,00% 0,06% J2 0,35%
M Hama Hama Hama Hama 0,25% 20,00% 0,10% M2 0,35%
P Hama Hama Hama Hama 0,45% 20,00% 0,20% P2 0,55%
R Hama Hama Hama Hama 0,35% 20,00% 0,20% R2 0,45%
T Hama 1,00% 2,00%° Hama 0,65% Hama 0,20%
U Hama 1,00% 3,00%* Hama 0,65% Hama 0,20%

3a kimacoBere akiyu A2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a MOCTUTHATH PE3yNTaTH M BCHYKH TAKCH, PA3IMYHK OT Ta3H 33 YIPABICHNC U MIOCTUTHATH
pe3ynTaru, ocTaBaT TaKMBa, KAKBUTO Ca IMTOKa3aHM 3a CbOTBETHHUTE KiacoBe akiuu A, I, J, M, P u R.

'HamansiBa Bcska TOIMHA, KAaTo JOCTHTa HyJIa 4 TOAMHM ciiel nHBecTHiuATa. 2Hyna crest | roguna ot mHBecTHIMATA. *HamansaBa BCAKa TOAMHA, KaTo JOCTHTA
HyJa 2 TOJIMHU CJIeJl MHBECTHLIUATA.

“Hamarsisa BesiKa TOIMHA, KATO JIOCTUTA HyJA 3 TOJMHY CJe/l MHBECTHIUSTA.

Takca 32 IOCTUTHATH Pe3yJITATH

Benumapk 3a Takca 3a nocrurHatu pesyararu Mugexke MSCI EMU (net dividends reinvested).
MexaHu3BM 3a TaKca 3a NOCTUIHATH pe3ysTaTy: 1-roaumen nepuox ot | gexemspu — 30

Cunrano ot | nexemBpu 2021 r., ce npuiara MEXaHU3bM 3a TaKca 3a MOCTUTHATH pe3yJITaTh, choTBeTcTBaIl Ha ESMA, 1 ce 3amMeHs 1-TOANIIHUS MEXaHU3bM.
TlonuiHaTa nata 3a oueHka e 31 gekemspu. I1o n3KIIOYEHNE TBPBUSAT NEPUO/] Ha HAOJIIOIEHHE HA MPEACTaBIHETO cTapThpa Ha 1 nexemBpu 2021 1. 1 HE MOXKe
na 3abpiny npenu 31 nexemspu 2022 1.

HOEMBpH. 3a IThJICH CIICHK Ha HAJIMYHUTE B MOMEHTA KJIACOBE aKI[MH IToceTeTe canta www.amundi.lu/amundi-funds.
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European Equity Conservative

Llen 1 MHBECTULUMOHHA MNMOJIUTUKAa

Llen
MocTuraHe Ha ObNrOCPOYEH KanuUTarioB pacTex.

UHBecTnummn

CybdoHObT €  (hMHaHCOB  MpOAYKT, KOWTO  Monyrsipusvpa
xapakrepuctukuTe Ha ECK cbriiacHo uneH 8 ot PerrameHTta OTHOCHO
oroBecTsiBaHeTO Ha MHdopmauwms. CyboHOLT MHBECTMPA OCHOBHO
B €BPOMEVICKU aKumK.

[Mo-KOHKPETHO CYOOHABLT UHBECTUPA Han-Marnko 67% OT akTuBUTE CU
B aKkuuMm Ha KomnaHuu, BkmtodeHn B nHaoekca MSCI Europe, n Hamn-
Marko 75% OT HETHUTE CY aKTUBM B KOMMAHWW, YMETO ceaaniLLe unm
OCHOBeH busHec ce Hamumpar B EBpona. 3a Tean uHBecTUUMN HAMa
BaIyTHY OrpaHUYEHUS].

CnasBalkv ropHUTE MOMNUTUKK, CYOEOHOLT MOXE ChLLIO Aa MHBECTVPA
B APYM aKuMM, CBbp3aHM C aKUMW WMHCTPYMEHTW, KOHBEPTUPYEMM
obnuraumm, obnuraumm, HCTPYMEHTU Ha MapuYHUS Nasap 1 Oeno3unTu,
1 moxe aa uHieectupa o 10% ot HeTtHuTe aktnem B MKUMLK/ITKA.

BeHumapk

CybdoHOLT Cce ynpaBnsBa akTMBHO W LenM da HagmuHe (crieq,
npunoxmmute Takey) uHaoekca MSCI  Europe  (pevHBECTMpaHM
avsuaeHTm) (,beHumapka“) 3a npenopbYaH1s Nepuos Ha BriageeHe Ha
aKTvBuTe, C HUCKa BonatunHocT. Cy6doHOBLT U3nosi3ea BriocneacTsve
BeH4MapKa kaTo MHOMKATOP 3a OueHKa Ha WHBECTULIMOHHOTO CM
NPeACTaBsiHe M KaTo BeHYMapK, M3MO3BaH OT CLOTBETHUTE KIlacoBe
aKumn, 3a M3YMCnFBaHe Ha noowputenHute npemun. Hama
OrpaHMYEHVst MO OTHOLUEHME Ha HMKOS TakaBa KOHCTPYKUMS Ha
nopTchonnoTo, orpaHMyaBaLLia benumapka. CybgoHabT He e nocoumn
BeHumapka kato pedbepeHTeH beHumapk 3a Lenute Ha PernamerTa
OTHOCHO OMOBECTABAHETO Ha MHGOpMaLms.

HepvBatnBun

Cy6doHObT MOXe [a W3rofiasa AepvsaTiBy 3@ HaMansisaHe Ha
pasnuyHMTE PUCKOBE M 3a EPEKTVBHO YpaBrieHye Ha NopTOnvo.

OcHoBHa BanyTta EUR.
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[Mpouec Ha ynpasneHve

CybdoHabT  wHTErppa  dhaktopute 32 YCTOMYMBOCT B
WHBECTULIMIOHHUS CY NPOLIEC, KaKTO € OnMcaHo no-noapobHo B pasaen
,YCTOMYMBO MHBECTUpaHe Ha [lpocnekTa. VIHBECTULMOHHMST eKun
cregv 3a akumm ¢ gobpa NMMKBUOHOCT M cTabunHm ocHoBu (OT Jory
Harope), Cref, KoeTo M3nor3Ba KONMYeCcTBeH MeTof, 3a Aa usrpaav
nopTdonuo, NpeaHasHa4YeHo Aa MMa No-HUCHK ODLL, PUCK B CPaBHEHME
cbC 3adaneHvst etanoH. OcBeH ToBa cybpoHOBLT ce cTpemu Jda
nocturHe pesynrat 3a ECK ot cBoeto noprdonuno, no-ronsim ot To3u
Ha BeHumapka. Mpu onpenensaHe Ha pesynTata 3a ECK Ha cy6doHaa
1 berumapka, npeactaesiHeTo Ha ECK ce oueHsiBa Ype3 cpaBHsiBaHe
Ha CpedHOTO MpefcTaBsHe Ha LieHHaTa KHWra crpsiMo oTpacbkna Ha
u3gatenst Ha LEHHW KHWKA MO OTHOLUEHWE Ha BCEKU OT TpuTe
xapaktepuctukn Ha ECK Ha  ekonornyHoTO,  coumanHoTto
W KOpropaTUBHOTO yrpaereHne. M3GopbT Ha LEHHU KHKa 4pes
u3ronseaHeTo Ha Metogororvsita Ha Amundi 3a onpegensHe Ha
pevitHr 3a ECK B3ema npeasug OCHOBHUTE  HEGNAronpusiTHU
Bb3OENCTBMSI OT WHBECTULWIOHHUTE pELLEHUS] BbPXYy YCTONYMBM
haKTopy B 3aBMCMMOCT OT ECTECTBOTO Ha cybchoHaa.

B cwoTtBeTCTBME C HEroBuTe LEn U MHBECTULMOHHA MOMUTUKA CbC
cy6cb0H,qa ce CTUMynupaTt €eKoJIoTUYHUTE XapaKTepUCTUkuUTe Mo
cMuCbfia Ha 4neH 6 oT PermameHta 3a TakcOHOMMSTA U MOXe
YaCTMMHO [a Ce WHBECTVMPA B MKOHOMWYECKM [OEWMHOCTW, KOWUTO
O0npuUHacAT 3a eaHa Ui HAKOJKO OT eKONOrmyHuTe Lenn, noco4eHn
B uneH 9 ot PermameHTa 3a TakCOHOMUSATA.

Makap 4e cybdoHOLT MOXe Beve Oa MpuTexasa WHBECTULMM
B VIKOHOMWYECKN AEVHOCTW, KOUTO OTrOBapsiT Ha YCroBWsiTa 3a
YCTOMUMBM  OeHoCTW, ©e3 f[a e aHraxupaH MOoHaCTosLLEM
C MVHUMareH s, YNpaBnssaLloTo APYKECTBO fonara MakcuMariHm
ycunus ga OrnoBecTu To3W AN OT MHBECTULMUTE B YCTOWMMBK
JENHOCTM  BB3MOXHO Han-CKopo Cref, BrvMs3aHeTo B curla Ha
perynaTopHuTe  TEXHUYECKW CTaHAapT MO  OTHOWeHWe Ha
CbObPKaHNETO W MpedCTaBAHETO Ha  OMOBECTABAHETO  Ha
nHopMaLums cbrmacHo uneH 8, naparpad 4, yneH 9, naparpacd 6
n yneH 11, naparpad 5 or SFDR, uaveHeH c PernamenTta 3a
TaKCoOHOMMSATa.

He3aBucuMO OT ropemanoXeHOTo, MPUHUMMBLT .32 HEHaHacsHe Ha
3HauUTEmNHW Bpeau” ce npurara camo 3a Teau UHBECTULIMM, KOUTO ca
B OCHOBaTa Ha cybchoHAa v KoUTOo ca CbobpaseHm ¢ kputepumte Ha EC
33 EKOMOTMYHO YCTOMYMBM MKOHOMUYECKU AeHOCTU. VHBecTUummMTe
B OCHOBATa Ha OCTaHaraTa 4acT oT To3u cy6doHA He ca cbobpa3eH
c kputepumnte Ha EC 3a eKkomnorvyHo YCTOMYMBK MKOHOMUYECKU
[ENHOCTU.

Moseuve wHpopmaums 3a PermameHta 3a TakCOHOMUSITA U TO3M
cybboHn e HannuHa B pasaen ,Ycronynea uHeecTuumst — PermameHt
3a TaKCOHOMUATA" B MPOCTEKTa.

MHBecTuUmoHeH MeHnakbp Amundi Asset Management.

TexHUKN U UHCTPYMEHTHU

Mons, Bwkte pasgen JombnHutenHa WHGOPMaLMs OTHOCHO
OepvBaTvBUTE M TEXHUKUTE" 38 MHCpOPMaLIMA OTHOCHO MaKCUMarHuTe
1 04aKBaHMTE NPOMOPLMK Ha aKTUBUTE Ha cybdhoHaa, KOUTO MoXe Aa
6baat 06eKT Ha PUHAHCOBM TPaHCAKLMM C LIEHHW KHDKa U Cyanose Ha
06LLa Bb3BPBLLAEMOCT.

OcHOBHM puckoBe

Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.
o AKUMS o JlvkBnoHoCT
« Banyra o HeuarbnHenve
o [depvBatveu » OnepatveHu
o VI3nonaeaHe Ha TEXHUKN o [Masap
N UHCTPYMEHTU o Pa3vep Ha cTaBka
o VHBECTMUMOHEH choHa o Ynpasrenve
o KoHtpareHt o YCTONYMBO UHBECTUPAHE
e Kpegur » XemkupaHe

MeTop 3a ynpaeneHue Ha pucka [10eTu 3a0bimKeHusi.




I'InaHmpaHe Ha BallaTa MHBeECTUNLUNA

Buxme ,MIHeecmupaHe & cybghoHOo8eme" 3a rogeyve UHQhOpMayusi. MpenopbyaH nepyoa Ha BnageeHe Ha akTUBUTE 5 rofVHW.
MpenopbunTenHo 3a MHBECTUTOPW Ha APEGHO Bpeme 3a ocbLUeCTBABaHE Ha COeNKuTe 3asBKM, KOUTO Ca MosTyYeHm
* C 0a30Bo nosHakve 3a MHBECTVPaHEe BbB (hOHIOBE M HUKAKBE W npueT Ao 14:00 LieHTpanHoeBpoMeNicko Bpeme B paboTeH AeH,
WV OTPaHI4EH ONUT B MHBECTUPaHETO B cyGhoHaa Uiv NofoGHM 06VKHOBEHO LUe 6baat obpatoteHn ¢ NAV 3a Toau aeH 3a oueHka (D).
oHnoBe. YpeKaaHeTo ce U3BbPLLBA He MO-KbCHO oT D+3
¢ Kouto pasbupar pucka OT 3aryba Ha 4YacT WM Ha Lenus
VHBECTUPaH KanuTan. TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A).

«  Crpemsium ce oa yBenu4yaT CTOMHOCTTa Ha MHBECTULMSTA CU 3a
NpenopbUMTENHIS NEPVUOA Ha BageeHe Ha aKTyBuTe.

+  CybdoHa, KOTO OTroBaps Ha ycrnosusiTa 3a cybdpoHa 3a Aanoso
yJacTue 3a repMaHCKv JaHbYHN LIEMnN.

OCHOBHM KnacoBe akunn 1 Takcu

IMokxynka (Makc.) .
Takca 3a Togumna Takca 3a Taxca 3a Ioompurenna Takca 3a Taxca 3a
3anucBaHe TaKca 3a CDSC  wusnmsane yIpaBIICHIE TpeMust aJIMHHHCTPUPAHE Kiac yIIpaBIICHIE
Kiac (maxc.) pasnpeneneHue  (Maxc.) (maxc.) (Maxc.) (Makc.) (Makc.) AKIHH (Maxc.)
A 4,50% Hsima Hsima Hsma 1,50% 20,00% 0,20% A2 1,65%
B Hsama 1,00% 4,00%* Hama 1,65% Hama 0,20%
C Hsama 1,00% 1,00%?2 Hama 1,65% Hama 0,20%
E 4,00% Hsima Hsma Hsma 1,25% 20,00% 0,20% - E2 1,50%
F Hama Hama Hama Hama 2,15% 20,00% 0,20% - F2 2,40%
G 3,00% 0,40% Hsma Hsma 1,35% 20,00% 0,20% - G2 1,60%
| Hsma Hsma Hsima Hsma 0,50% 20,00% 0,10% - 12 0,60%
J Hsma Hsma Hsima Hsma 0,50% 20,00% 0,06% - J2 0,60%
M Hsma Hsma Hsima Hsma 0,65% 20,00% 0,10% - M2 0,70%
P Hsma Hsma Hsima Hsma 0,70% 20,00% 0,20% - P2 0,90%
R Hsma Hsma Hsima Hsma 0,60% 20,00% 0,20% - R2 0,80%
T Hama 1,00% 2,00%° Hama 1,65% Hama 0,20% -
U Hsima 1,00% 3,00%* Hsima 1,65% Hsima 0,20% -

3a kimacoBere akin A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a OCTUTHATH PE3YJITaTH U BCUYKU TaKCH, Pa3INYHK OT Ta3H 32 YIPaBICHUE U
TOCTUTHATH PE3yJITaTH, OCTaBaT, KAKTO ca MOKa3aH! 3a ChOTBeTHUTE KiacoBe akuuu A, E, F, G, I, J, M, Pu R

'HamansiBa Bcska TOIMHA, KATo JIOCTHTa HyJIa 4 TOAMHM ciiel naBecTHimaTa. 2Hyna ciest |1 roguna ot mHBecTHIMATA. *HamansaBa BCAKa TOAMHA, KaTo JOCTHTA
HyJa 2 TOJWUHHU CJIE HHBECTUIIHSTA.

“Hamanssa Bcsika rOIMHA, KaTO JI0CTUTa Hya 3 TOMHY CIIe/l MHBECTHIUATA.

Takca 32 IOCTHIHATH Pe3yJITaTH

Benumapk 3a Takca 3a nocrurnatu pesyararu Mugexe MSCI Europe (penHBeCTHpaHN TUBHICHTH).

MexaHu3bM 3a TAKCA 32 IOCTUTHATH Pe3y/ITaTh: 1-roJumeH Mexauu3bM ot 1 jekeMBpu — 30 HoeMBpH.

Cuurano ot 1 gexemspu 2021 r., ce mpuiiara MEXaHU3bM 3a MOOLIPUTETHA IPEMUs], choTBeTCTBAIl HA ESMA, ¥ ce 3amMeHs | -rofuIiH1s MEXaHU3bM.
TlopmiHaTa nata 3a ouenka e 31 nekemspu. [1o n3KIIOYEHUE TBPBUSAT EPUO/] HA HAOIIOCHHUE Ha MPECTaBsIHETO cTapTupa Ha | nekemBpu 2021 r. u HE MOXKe
na 3aBbpiny npenu 31 nekemspu 2022 T.

3a IbJIeH CIUCHK Ha HATMYIHKUTE KJIACOBE aKIIMK ToceTeTe caiita www.amundi.lu/amundi-funds.
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European Equity Dynamic Multi Factors

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Llen
MocTuraHe Ha ObNrOCPOYEH KanWUTarioB PacTex.

MHBecTuLMMN

CybhoHobT € (hvHaHCOB  MpOOyKT, KOWTO  Monynsipysupa
xapakrepuctukute Ha ECK cbrnacHo uneH 8 ot PernameHTta OTHOCHO
OrMOBECTABaHETO Ha UHAOpMaLMs.

CybdoHOBT MHBECTVPA MMAaBHO B €BPONEVICKM aKLMK.

[Mo-koHKpeTHO cybdpoHALT MHBECTMPA Hal-Marko 75% OT HEeTHUTE cu
aKTVB/ B aKkuuW, U30adeHW OT KOMMaHuM, YMeTo cejanmuiie wunu
OCHOBeH OusHec ce Hamupar B EBpona. Cyb6doHObT Moxe Aa
nHBecTMpa Ao 20% B akumm ¢ Marika v cpeaHa Kanuranusaums.

3a Te3u MHBECTVLIMM HMA BayTHN OrPaHUYEHNS.

CnasBanky onvcaH1Te no-rope NomUTUKA, CyochoHaBbT MOXe ChLLO Aa
MHBECTMPA B [APYrY aKkuuM, CBbP3aHM C  akumMmM UHCTPYMEHTK
1 Oenosuty, kakto 1 ga uHeectpa Ao 10% OT HETHWUTE Cu aKTUBK
B MKUMLK/TIKA.

BeHumapk

CybdoHObT ce ynpaBnsBa akTMBHO Bb3 OCHOBA Ha W Lieny Aa HaaMuHe
(cnep, npunoxumuTe Taken) nHaekca MSCI Europe (pevHBeCTUpaHm
ovBuaeHTm) (,beHumapka“) 3a npenopbYaHWsi IEpUos Ha BriafeeHe Ha
aktmeuTe. CybhoHOBT € C eKCrosvLMs MMaBHO KbM U3AaTenure Ha
BeHumapka, HO ynpaBneHVeTo My € OMCKPELMOHHO M TOW LLE NOoryyn
€KCTo3nLMA KbM M3JaTenn, KOUTO He ca BKII0YEHU B BeHumapka.
CybhoHabT HabrnogaBa ekcrnosvumsTa Ha pUcK Mo OTHOLLEHME Ha
BeHumapka 1 ce ovakBa CTeneHTa Ha OTKIOHeHWe oT beHumapka aa
6bae orpaHmyeHa. OceH ToBa CybdoHABLT e nocounn beHumapka
KaTo pedepeHTeH BeHumapk 3a Lenute Ha PermameHta OTHOCHO
OMOBECTABAHETO Ha MHGOpMaLmsi. BeHUMapKbT e obLLMpeH nasapeH
WHOEKC, KOWTO He NpaBu OLEHKa UM He BKIKYBA KOMMOHEHTUTE CU B
CbOTBETCTBME C XapaKTepuCTukMTe Ha OKoMnHata cpedja W
CrefoBaTenHo He € CbobpaseH C XapakTepuUCTUKUTE Ha OKorHaTa
cpega, nonynsipuavpadn ot cybdoHpa. MHdpopmaums  oTHocHO
MeTOAO0SI0rMSTa, U3NoN3BaHa 3a nsdncrseaHe Ha beHumapka, MoxeTe
Aa HamepwuTe Ha www.amundi.com.

DepuBatneu

CybdhoHOobT MOXE Oa M3nonssBa [AepuBaTVBY 3a HamansBaHe Ha
paarnM4HMTE PUCKOBE M 3a eCHEKTVBHO YNpaBIeHUe Ha NopTdOmnmo.

OcHoBHa BanyTa EUR.

MpoLlec Ha ynpaBneHune

CybdpoHobT  wHTErpupa  haktopute  3a  YCTOAYMBOCT B
WHBECTULIOHHMS CY NPOLIEC, KaKTO € OnMcaHo No-noapobHO B pasden
LYCTonumBo uHBecTupaHe® Ha [Mpocnekta. VHBECTULMOHHUAT ekun
aKTVBHO YyMpaBnsiBa noptonmoto Ha cybdpoHaa, Kato wmanonssa
noaxod, OCHOBaH Ha dpakTopy (OT Jony Harope), YisaTo uen e da
n3bepe Han-aTpakTMBHUTE akuun Ha 6a3aTta Ha MHOMKaTop Ha Temna,
CTOMHOCT, pasMep, HUCKa BOMaTUiHOCT M kayectBo. OceeH ToBa
cybdpoHOobT ce cTpemn ga nocturHe pesynTar 3a ECK ot csoeto
noptconuo, no-ronsm ot To3u Ha Benumapka. Npu onpegensHe Ha
pesynrtata 3a ECK Ha cybdoHoa n beHumapka, npeacraBsaHeTo Ha
ECK ce oueHsiBa 4pe3 cpaBHsiBaHe Ha CpPedHOTO NpefcTaBsHe Ha
LieHHaTa KHUra CnpsiMo oTpacbhfia Ha u3gaTtens Ha LeHHW KHbKa no
OTHOLLEHNEe Ha BCekM OT TpuTe xapakrepuctukm Ha ECK Ha
€KOMMOMYHOTO, COLIMAIHOTO W KOPMOPaTVBHOTO YnpaBerneHuve. M36opbT
Ha LIEHHW KHIPKa Ypes3 U3Mor3BaHETo Ha MeTogorormaTa Ha Amundi 3a
onpefensHe Ha pentyHr 3a ECK B3ema npensup OCHOBHUTE
HebnaronpuATHN BL3AENCTBUSA OT MHBECTULIMOHHUTE PELLEHNS BbPXY
YCTOMYMBU (DaKTOPW B 3aB1CUMOCT OT ECTECTBOTO Ha cybdboHaa.
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B cnotBeTCTBME C HEroBuTe LIEN M WHBECTULMOHHA MOMMUTMKA CbC
cybdoHaa ce CTUMynMpaT EeKOSIOMMYHUTE  XapaKTepuUCTUKMTE MO
cMMCbila Ha 4neH 6 oT PernameHta 3a TakCOHOMMSTA M MOXe
YaCTUYHO [a Ce WHBECTVpa B WKOHOMWYECKM [OEVHOCTM, KOWUTO
[JOMPUHACAT 3a eHa UM HSKOIKO OT EKOOMMYHMTE LIENK, MOCOYEHN
B uneH 9 ot PernameHTa 3a TakcoHoOMUsITa.

Makap 4e cybdoHOBLT MOXe Beve Oa MpuTexasa MHBECTULMM
B MKOHOMMWYECKM [OEMHOCTW, KOUTO OTrOBapsAT Ha YycrosusTa 3a
yCTOAYMBM  OeVHOCTM, ©e3 [da € aHraxvpaH MOHaCTosALWEM
C MVHUMArEeH s, YNpaBnsBaLloToO OPYKECTBO Morara MakcuMasiHu
ycunust ga OrnoBecTu TO3W AN OT MHBECTULMMTE B YCTOMYMBK
OEVHOCTM Bb3MOXHO Hal-CKOpO Cref BM3aHeTo B cCwna Ha
perynatopHute  TeXHWYECKM CTaHOapTM MO  OTHOLIeHWe Ha
CbObPKAHMETO W MPEACTaBAHETO Ha  OMOBECTSIBAHETO  Ha
MHpopMaLwma cbrmacHo uneH 8, naparpad 4, yuneH 9, naparpac 6
n uneH 11, naparpad 5 or SFDR, u3ameHeH c PermameHta 3a
TaKCOHOMMSITA.

He3aB/CMMO OT rOpenanoXeHOTO, MPUHLMITLT ,3a HeHaHacsHe Ha
3HauMTENHW Bpeau® ce npurara caMmo 3a Te3n MHBECTULMM, KOUTO ca
B OCHOBaTa Ha cybchoHAa v KoUTo ca CbobpaseHm ¢ kputepumte Ha EC
33 EeKOJOTMYHO YCTOMUMBI UKOHOMMYECKU OerHocTW. WHBecTiummTe
B OCHOBATa Ha OCTaHaraTa 4acT OT To3u CybdoHA, He ca CbobpaseHn
c kputepunte Ha EC 3a €KOnormyHO YCTOMYMBM WKOHOMUMYECKM
[ENHOCTU.

[Moseve wHpopmauma 3a PernmameHta 3a TakCOHOMMSATa U TO3M
cybchoHA e HanvyHa B pasgen ,.YCTonunea MHBeCTMLMA — PernameHT
3a TakCoHOMUATA“ B MPOCTEKTa.

MHBecTuumoHeH MeHnaKbP Amundi Asset Management.

TeXHUKN U UHCTPYMEHTU

Monsi, BwkTe pasgen JombnHWTENHa WHGOPMaUMsi OTHOCHO
OepvBaTVBUATE N TEXHUKUTE" 38 MHEDOPMALWISt OTHOCHO MakcMMariHuTe
1 04aKBaHMTE NMPOMOPLMK Ha akTUBUTE Ha cybdhoHaa, KoUTo MoXe Aa
6baaT 06eKT Ha PMHAHCOBY TPAHCAKLMM C LIEHHW KHIDKA 1 CyanoBe Ha
06LLa Bb3BPBLLAEMOCT.

OcHoBHUM puckose

Buxme ,OnucaHusi Ha puckogeme” 3a rosedye UHGhOPMaYUs.
CybghoHOBM MOXKe Oa 8KITHo48a 801AMUITHOCI U PUCK 0m 3azyba Hald
CpedHOMO pasHULLE.

o AKuMs o JlnkBnoHocT

o BeHumapk n ecbextvBHOCT « Marka v cpegHa nasapHa
Ha cybdoHaa KanuTanmsaums

» Banyta o HeunanbnHeHve

o [epuBatuen » OnepatveHu

o M3nonseaHe Ha TexHWKu o [Masap

N UHCTPYMEHTM o Pa3wvep Ha cTaBka
o VHBECTMUMOHEH choHa » YnpaBsneHve
o KoHTpareHTt o YCTON4MBO MHBECTMPAHE
o Kpegut o XemxvipaHe

MeTop 3a ynpaBneHue Ha pucka. [MoeTn 3a0bimKeHusi.




I'InaHmpaHe Ha BallaTa MHBeECTUNLUNA

Buxme ,MHsecmupate 8 cybghoHOoseme* 3a noseye UHGhopMaUUs. Mpenopb4aH neproa Ha BriaeeHe Ha akTUBUTE 5 rOAVHN.

MpenopbunTenHo 3a HBECTUTOPM Ha APeGHO Bpeme 3a octLecTBsIBaHe Ha caenkuTe 3asiBKki, KOUTO ca MomnyyveHn

+  C 6a3oBO Mo3HaHWe 3a MHBECTVPaHe BbB (POHOOBE M HUKaKbB n npuetn go 14:00 ueHTpanHoeBponelicko Bpeme B paboTeH AeH,
WM OrPaHNYEH OMUT B MHBECTUPAHETO B cy6dhoHaa U nogobHm 06uKkHOBEHO LUe 6baaT o6paboTeHn ¢ NAV 3a To3u aeH 3a oueHka (D).
cdoHaoBe. YpexgaHeTo ce U3BbpLLBaA He Mo-KbCHO OT D+3

¢ Kouto pasbupar pucka OT 3aryba Ha 4YacT WM Ha Lenus
VHBECTVPaH KanuTarn.

«  Crpemsium ce oa yBenu4yaT CTOMHOCTTa Ha MHBECTULMSTA CU 3a
NpenopbUMTENHIS NEPVUOA Ha BageeHe Ha aKTyBuTe.

+  CybdoHa, KoTO OTroBaps Ha ycrnosusiTa 3a cybdpoHa 3a AAnoso
yJacTue 3a repMaHCKv JaHbYHN LIEMnN.

TpaHcdep HaBbTpe/HaBbH PaspelweH (rpyna A).

OCHOBHM KnacoBe akunn 1 Takcu

Tokynka (Makc.)

Taxkca 3a T'ogumnaa Takca 3a Taxkca 3a IToompurenna Taxkca 3a Taxkca 3a
3aIicBaHe TaKca 3a CDSC  wm3nuzane yInpaBjeHHe npemus aJIMUHUCTPUpPaHE Knac yIpaBJieHUe
Krac (Makc.) pasnpeneneHue  (Makc.) (maxkc.) (Makc.) (Makc.) (Makc.) AKIMU (Maxc.)
A 4,50% Hsma Hsma Hsma 0,70% 20,00% 0,20% A2 0,85%
B Hsma 1,00% 4,00%:* Hsmva 0,85% Hsmva 0,20%
C Hsma 1,00% 1,00%? Hsmva 0,85% Hsmva 0,20%
| Hama Hama Hama Hama 0,25% 20,00% 0,10% 12 0,35%
J Hama Hama Hama Hama 0,25% 20,00% 0,06% J2 0,35%
M Hama Hama Hama Hama 0,25% 20,00% 0,10% M2 0,35%
P Hama Hama Hama Hama 0,55% 20,00% 0,20% P2 0,65%
R Hama Hama Hama Hama 0,45% 20,00% 0,20% R2 0,55%
T Hsma 1,00% 2,00%° Hsma 0,85% Hsama 0,20%
U Hsma 1,00% 3,00%* Hsma 0,85% Hsma 0,20%

3a kiacoBere akuuu A2, 12, J2, P2 u R2 He ce npuiiara takca 3a HOCTUTHATH PE3YJITATH U BCUUKU TaKCH, PA3JIMYHU OT TE3H 3a YIPABICHHE M OCTUTHATH
pe3ynTaTu, ocTaBaT TaKMBa, KAKBUTO Ca IMOKa3aHM 3a ChbOTBETHHUTE Kiacose akiun A, I, J, P u R.

'HamansiBa Bcska TOIMHA, KAaTo JOCTHTa HyJIa 4 TOAMHM el nHBecTHImATa. 2Hyna crest | roguna ot mHBecTHIMATA. *HamansiBa BCAKa TOAMHA, KATO JOCTHTA
HyJa 2 TOJUHHU CJIE]] NHBECTUIIHSTA.

‘HamarnsBa Besika TO/IMHA, KATO JI0CTUTA HyIa 3 TOJMHY CJIe/l HHBECTHIUSTA.

Taxca 32 IOCTHTHATH Pe3yJITATH

BeHumapk 3a Takca 3a nocturaatu pesyaratu Uuanexke MSCI Europe (perHBecTHpaH TUBHICHT).
MexaHM3bM 33 TaKca 3a IOCTUTHATHU pe3yaTaTy: 1-rogumer nepuoy ot 1 ¢pespyapu — 31 stHyapw.

Cunrano ot 1 depyapu 2022 r., ce mpuara MEXaHW3bM 3a TaKca 3a MOCTUTHATH PE3yNTaTH, ChoTBeTCTBAIl HAa ESMA, 1 ce 3amMeHs | -roauIHus MeXaHU3bM.
TonumHaTa nata 3a oueHka ¢ 30 oHu. [1o H3KII0YeHNE TPBUST MEPUOJ Ha HAOJIOICHNE Ha MIPE/ICTaBsIHETO 3arnouBa Ha | ¢eBpyapu 2022 r. 1 He MOXKe Ja
3aBbpiuy npeau 30 ronu 2023 1.

3a MbJIEH CIUCHK HA HAIMYHUTE B MOMEHTA KJIACOBE aKIUU IoceTere caiita www.amundi.lu/amundi-funds
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European Equity Risk Parity

Ll,en N MHBECTULUMOHHA NOJINTUKa
Llen
MocTuraHe Ha AbNTOCPOYEH KaNUTanoB PacTeX.

MHBecTuummn

CybdpoHobT € hvHaHCOB  MpOOyKT, KOWTO  nonynsipusupa
xapakrepuctukmte Ha ECK cbriacHo yneH 8 ot PermameHTa OTHOCHO
OrMOBECTSBAHETO Ha UHGhOpMaLMsL.

CybdoHOBT MHBECTVPA [T1ABHO B €BPOMENCKM akummn. [1o-KOHKpETHO
cybhoHOLT MHBECTMPA Hal-Marko 75% OT HETHUTE CY aKTVIBU B @KLK,
m3naneHn ot komnaHum B nHaekca MSCI EUROPE, uveTo cepganuile
W OCHOBEH Bu3Hec ce HammpaT B Espona.

3a Te3v uHBeCTULMN HAMa BanyTHW OrpaHn4yeHus.

CnasBanky onvcaH1Te no-rope NomUTUKA, CyochoHaBbT MOXe ChLLO Aa
MHBECTMPA B JpYyrM aKkumM, CBbp3aHW C aKuumM WHCTPYMEHTU
1 Oenosuty, kakto 1 ga uHeectpa Ao 10% OT HETHWUTE Cu aKTUBK
B MKUMLK/TIKA.

BeHumapk

CybdoHObT Ce ynpaBnsiBa akTMBHO W LenM da HagmuHe (crieq,
npunoxumute Taken) nHagekca MSClI EUROPE (penHBeCTypaHn HETHM
ovBuaeHTm) (,beHumapka“) 3a npenopbYaHWsi IEpUos Ha BriafeeHe Ha
aKTvBuTe, C  HUCKA  BOMaTWNHOCT. BeHumapkbeT  onpegensi
MHBECTULWMOHHMTE Cchepy M ce wu3non3ea BrOCMEACTBME KaTo
VHOMKATOP 3a OLieHKa Ha NOCTUrHaTUTe pesynTaTi oT cybdoHaa, KakTo
1 33 CbOTBETHUTE KIACOBE aKLMW MPU U3YUCHSIBAaHE Ha TakcuTe 3a
nocturHatv pesyntatu. CybdoHabT ce ynpaenssa cucteMaTuyHo, 6e3
OrpaHNYeHs], CBbP3aHN CbC CTPYKTypaTa Ha nopTdonmnoTo, KOATO ce
Bb3CTaHoBsBa OT BeHumapk. OcBeH ToBa CyOGGOHOBLT € MoCouMn
BeHumapka kato pedpepeHTeH BeHumapk 3a uenute Ha PernamenTa
OTHOCHO OMOBECTABAHETO Ha MHbopMaLms. BeHumapksT e obLwmpeH
nasapeH WHOEKC, KOMTO He MpaBM OueHKa WM He BKIoYBa
KOMMOHEHTUTE CY B CLOTBETCTBME C XapaKTEPUCTUKUTE Ha OKonHaTa
cpefja M crnepoBaTeniHo He € CbobpaseH C XapaKkTepucTUKuUTE Ha
oKornHaTa cpeda, MomynsApuanpaHu oT cybdpoHaa. VHdopmaums
OTHOCHO METOAONOMUATa, U3MOoM3BaHa 3a U34McnsBaHe Ha beHumapka,
MOXeTe Aa HamepuTe Ha www.amundi.com.

DepuBatneu

Cy6oHaLT MOXe Aa u3nonssa [epvBaTuBi 3a HamarsiBaHe Ha
pasnyH1TE PUCKOBE 1 38 EPEKTVBHO ynpaBrieHne Ha nopTgonvo.

OcHoBHa BanyTta EUR.
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[Mpouec Ha ynpaBneHue

CybdoHabT  wHTErpypa  dhaktopute 32 YCTOMYMBOCT B
WHBECTULIMIOHHUS CY NPOLIEC, KaKTO € OnMcaHo no-noapobHo B pasaen
,YCTOM4MBO MHBECTUpaHe Ha [lpocnekTa. VIHBECTULMOHHMST ekun
pasnpegens akumuTe OT eTarioHa crioped TaxHaTa BONaTWUmnHOCT (OT
rope Hagony), 3a Aa u3rpagu nopTdonmo, npegHasHaveHo Ja Mva
MO-HUCBK OBLL, PUCK B CPaBHEHME CbC 3aaaaeHns eTanoH. OcseH ToBa
cybhoHaBLT ce ctpemu da nocturHe pesyntat 3a ECK ot ceoeto
noptdonuno, no-ronsamM ot To3n Ha Bbenumapka. [Npu onpegensHe Ha
pesyntata 3a ECK Ha cybdoHna n beHumapka, NpeacTaBsHeTO Ha
ECK ce oueHsiBa 4pe3 cpaBHsBaHe Ha CpPegHOTO MpedcTaBsHe Ha
LieHHaTa KHUra CrpsiMo oTpachfia Ha M3gaTtens Ha LeHHW KHVbKa Mo
OTHOLLEHNE Ha BCEKM OT TpuTe Xxapaktepuctmkm Ha ECK Ha
€KOIMOMMYHOTO, COLMAIHOTO ¥ KOPMOPaTMBHOTO yrpaeneHue. M36opbT
Ha LIEHHM KHYDKa Ypes M3Mor3BaHeTo Ha MeTodororusta Ha Amundi 3a
onpepensHe Ha pentvHr 3a ECK B3ema npeaoswn OCHOBHWTE
HeGNaronpPUATHN BL3AEACTBUSA OT MHBECTULIMOHHUTE PELLIEHUS BPXY
YCTOMYMBIM (HaKTOPU B 3aBUCUMOCT OT €CTECTBOTO Ha cybdoHaa.

B cboTBETCTBME C HErOBUTE LN M MHBECTULIMOHHA MOMUTMKA CbC
cybboHoa ce CTMMynupaT eKOMOTUMYHUTE  XapaKTepUCTUKUTE MO
CMMCBbNa Ha uneH 6 oT PermameHta 3a TakcoHOMMSITA WU MOXe
YaCTMYHO Ja Ce WHBECTMpa B WKOHOMMWYECKM AEMHOCTW, KOUTO
JOMNPUHACAT 3a €HA WM HSKOIKO OT €KOMOTMYHUTE Lien, MOCOYeHU
B uyrieH 9 ot PernameHTa 3a TakcoHOMUATa.

Makap ye cybdoHOLT MOXe Beve Oa MpuTexasa WHBECTULMM
B WKOHOMMYECKM [OEVHOCTW, KOWUTO OTrOBapsAT Ha ycrnosusiTa 3a
YCTOMUMBM  OeHoCTN, 6e3 f[a e aHraxupaH MOHaCTOsILLEM
C MVHUMAreH s, YNpaBnsBaLloTo APYKECTBO nonara MakcuMariHu
ycurMa ga OfoBecTM TO3W ASr OT MHBECTUUMMUTE B YCTOMYMBMU
OENHOCTM BBb3MOXHO Han-CKOpo CrfieA BrvM3aHeTo B curla Ha
peryrnaTtopHMTe  TEXHWYECKUW CTaHOdapTM MO  OTHOWeEHWe Ha
CbObPKaHNETO W  MPeACTaBAHETO Ha  OMOBECTABAHETO  Ha
nHopMaLms cbrmacHo uneH 8, naparpad 4, uneH 9, naparpacd 6
n yneH 11, naparpadp 5 or SFDR, u3veHeH c PernamenTta 3a
TaKCOHOMMSATA.

He3aBucuMO OT ropemanoXeHOTo, MPUHUMMBLT .32 HEHaHacsHe Ha
3HauMTenNHW Bpeau® ce npunara camo 3a Te3n MHBECTULMM, KOUTO ca
B OCHOBaTa Ha cybchoHAa v KoUTo ca cbobpaseHm ¢ kputepumte Ha EC
33 EKOMOTMYHO YCTOMYMBM MKOHOMUYECKU AeHOCTU. VHBecTUummMTe
B OCHOBAaTa Ha oCTaHanara 4YacT oT To3v cybdpoHa He ca cbobpaseHm
c kputepumnte Ha EC 3a eKkonorm4Ho YCTOMYMBK WMKOHOMUMYECKU
[ENHOCTU.

Moeeye wHpopmaums 3a PermameHta 3a TakCOHOMUSITA U TO3M
cybboHn e HannuHa B pasaen ,Ycrondnea uHBecTuumst — PermameHt
3a TakCOHOMUATA" B MpOCTeKTa.

MHBecTuumoHeH MeHnpkbp Amundi Asset Management.

TexHUKN U UHCTPYMEHTH

Mons, Bwkrte pasgen JombnHuTENHa WHGOPMaUmMs OTHOCHO
OepvBaTVBUTE M TEXHUKUTE" 3a MHCPOPMALMA OTHOCHO MaKCUMarHuTe
1 04aKBaHMTE MPOMOPLMK Ha akTUBUTE Ha cybchoHaa, KoUTo Moxe aa
Obaar 06eKT Ha hMHAHCOBM TPAHCAKLMM C LIEHHW KHDKA U CyanoBe Ha
obLLia Bb3BpPbLLLAEMOCT.

OcHoBHUM puckose

Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.
o AKUMS o JlvkBnoHoCT
« Banyra o HeuarbnHenve
o [epvBatveu » OnepatveHu
» V3nonaeaHe Ha TEXHWKN o [Masap
M HCTPYMEHTU » Pa3mep Ha cTaBka
o VHBECTMLMOHEH (hoHA * YnpasneHve
o KoHTpareHTt o YCTON4MBO MHBECTMPAHE
o Kpegut o XemkupaHe

MeTop 3a ynpaBneHue Ha pucka. [1oeTn 3a0bimKeHusi.




I'InaHmpaHe Ha BallaTa MHBeECTUNLUNA

Buxme ,MIHsecmupaHe 6 cybghoHOoseme* 3a noseye uHghopmauus. MpenopbyaH Nnepuoa Ha BrageeHe Ha akTuBUTE 5 rognHu.

MpenopbunTento 3a MHBECTUTOPM Ha ApeGHO BpeMe 3a oCbLIECTBABaHE Ha CAeNKUTe 3asBKM, KOUTO ca

+  C OCHOBHM NO3HaHVIsi B 0bnacTTa Ha MIHBECTUPaHETO BbB MOMY4eHN 1 npueT A0 14:00 LIeHTPaNHOEBPOMeNicko Bpeme B
cboraose 1 6e3 un ¢ orparIeH onuT B obnactra Ha paBoTeH feH, 0BMKHOBEHO LLie GbaaT o6pabotern ¢ NAV 3a Toau fieH
MHBECTVPAHETO B NOA-(pOHAOBE Wi MopoBHY choraose 3a oueHKa (D). YpexaaHeTo ce M3BbpLLIBA HE NO-KbCHO oT D+3

. Kovito pasbupa pyicka oT 3arybarta Ha YacT unm Ha Lienms
MHBECTUPaH Kanutan TpaHcdep HaBbTpe/HaBbH PaspelweH (rpyna A).

*  Kowuto pasbupar pucka oT 3aryba Ha 4acTt unm Ha uenus
VHBECTVPaH KanuTarn.

«  Crpemsium ce ga yBenm4yaT CTOAHOCTTa Ha UHBECTULIMSITA CY 3a
NpenopbUMTENHIS NEPVUOA Ha BageeHe Ha aKTyBuTe.

+  CybdoHa, KoTO OTroBaps Ha ycrnosusTa 3a cybdhoHa 3a AAnoBo
yJacTue 3a repMaHCKv JaHbYHN LIEMnN.

OCHOBHM KnacoBe akunn 1 Takcu

IMokynka (Makc.) I
Takca 3a Topuina Takca 3a Taxca 3a IMoompurenna Takca 3a Takca 3a
3anuCcBaHe TaKca 3a CDSC  u3nmzane yIrpaBieHHe peMust aJIMHHHCTpUpaHe Kiac yIpaBJieHne
Krac (Makc.) pasnpeneneHue  (Makc.) (maxkc.) (Makc.) (Makc.) (Makc.) AKIHN (Maxkc.)
A 4,50% Hsma Hsma Hsma 0,50% 20,00% 0,20% A2 0,65%
B Hama 1,00% 4,00%* Hama 0,65% Hama 0,20% -
C Hsama 1,00% 1,00%? Hsima 0,65% Hsima 0,20% -
| Hsma Hsma Hsima Hsma 0,25% 20,00% 0,10% - 12 0,35%
J Hsma Hsma Hsima Hsma 0,25% 20,00% 0,06% - J2 0,35%
M Hsma Hsma Hsima Hsma 0,25% 20,00% 0,10% - M2 0,35%
P Hama Hama Hama Hama 0,45% 20,00% 0,20% - P2 0,55%
R Hama Hama Hama Hama 0,35% 20,00% 0,20% - R2 0,45%
T Hsima 1,00% 2,00%° Hsma 0,65% Hsma 0,20% .
) Hsima 1,00% 3,00%* Hsma 0,65% Hsma 0,20%

3a kiacoBere akiuu A2, 12, J2, M2, P2 u R2 He ce npunara Takca 3a MOCTUTHATH PE3yATAaTH M BCHYKH TAKCH, PA3JIMYHK OT TA3H 32 YIPABICHNUE U MIOCTUTHATH
pe3ynTaru, ocTaBaT TaKMBa, KAKBUTO Ca IOKa3aHM 3a CbOTBETHHUTE KitacoBe akiuu A, I, J, M, P u R.

'HamansBa Bcska TOIMHA, KaTo JOCTHTa HyJIa 4 TOAMHM el nHBecTHimATa. 2Hyna crest | roguna ot mHBecTHIMATA. *HamansgBa BCAKa TOAMHA, KaTO JOCTHTA
HyJa 2 TOJWUHHU CJIE]] NHBECTUIIHSTA.

“Hamarnsisa BesKa TOIMHA, KATO JIOCTUTA HyIA 3 TOJMHY CJIe/l MHBECTHIUSTA.

Taxca 32 IOCTHTHATH Pe3yJITATH

Benumapxk 3a Taxca 3a noctursatu pesyatatu Uanexe MSCI Europe (perHBeCTHpaHH HETHH JUBUJICHTH) .
MexaHM3bM 3a TaKca 3a IOCTUTHATH pesysTaTu: 1-roaumieH Mexanu3bsM oT 1 ¢eBpyapu — 31 sHyapu.

Cunrano ot 1 depyapu 2022 r., ce mpuara MeXaHu3bM 3a TaKca 3a OCTUTHATH PE3yNTaTH, ChOoTBeTCTBAIl HAa ESMA, U ce 3aMeHst | -roAuIIHIs MeXaHU3bM.
TonumHaTa nata 3a oueHka ¢ 30 oHu. [1o H3KII0YeHNE IPBUST MEPUOJ Ha HAOJI0ICHNE Ha MIPE/ICTaBsIHETO 3arnouBa Ha | ¢peBpyapu 2022 r. 1 He MOXKe Jia
3aBbpiuy npeau 30 ronu 2023 1.

3a IbJIEH CIHMCHK Ha HAJMYHUTE KJIACOBE aKLUK MoceTeTe caiita www.amundi.lu/amundi-funds.
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https://www.amundi.lu/retail/EN/Amundi-Funds/(държава)/LUX/(подразд.)/PF20247

Global Equity Conservative

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Llen
MocTuraHe Ha ObIrOCPOYEH KanuTarioB pacTex.

MHBecTuLMMN

CybhoHobT € (hvHaHCOB  MpOOyKT, KOWTO  Monynsipysupa
xapakrepuctukute Ha ECK cbrnacHo uneH 8 ot PernameHTta OTHOCHO
OMOBECTABAHETO Ha MHbopMaLyisi.

CybdhoHOBT MHBECTVPA OCHOBHO B aKLWW Ha KOMMAHWW U3 LIENNS CBAT.
IMo-KOHKPETHO CYOOHABLT UHBECTUPA Han-Marko 67% OT aKTUBUTE CU
B aKUMM Ha KoMMaHuW, BkntodeHn B nHaoekca MSCI World. 3a tean
MHBECTULN HAIMA BanyTHW OrPaHUYEHMSI.

CnasBankv ropHUTE MONUTUKK, CYOEOHOLT MOXE ChLLIO Aa MHBECTVPA
B [APYM aKuuM, CBbp3aHM C aKUMW MHCTPYMEHTW, KOHBEPTUPYEMM
obnuraumm, obnuraumm, UIHCTPYMEHTU Ha MapyyHUs Nasap U Aeno3uTy,
1 moxe aa nHsectupa 4o 10% ot HetHuTe aktvem B MKUMLKTIKA.

BeHumapk

CybhoHObT ce ynpaBnsiBa akTMBHO Bb3 OCHOBA Ha W LIENy Aa HaaMUHe
(cnen npunoxwvmute Takcu) mHoekca MSCI World (pevHBecTvpaHm
avenaeHTm) (,beHumapka‘) 3a npenopbyaHms Nepuos Ha BriageeHe Ha
aktmeuTe. CyBdoHOBT M3MNon3sa BrnocrneacTsne GeHumapka KaTto
VHOMKATOP 32 OLEHKA HA MHBECTULIMOHHOTO CY MpeaCTaBsHe U KaTo
OeHuMapK, M3MonssBaH OT CbLOTBETHWTE KacoBe akuuW, 3a
M34MCrnsBaHe Ha MOOLLpUTENHUTE MpemMun. Hama orpaHudeHus no
OTHOLLEHME Ha HUKOSI TakaBa KOHCTPYKUMS Ha MopTdonmoTo,
orpaHuyaBalla beHumapka. Cy6doHabT He e nocounn Benumapka
Kato pedpepeHTeH BeHumapk 3a uenute Ha PernmameHta OTHOCHO
OrMOBECTABaHETO Ha UHAOpPMaLMS.

DepuBatneun

Cy6hoHOLT MOXe fAa Manonssa [AepviBaTuBM 3a HamansiBaHe Ha
pa3rnM4HMTE PUCKOBE M 3a CHEKTVIBHO YrpaBrieHne Ha rnopTdonmo.

OcHoBHa BanyTa USD.
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[Mpouec Ha ynpasneHve

CyboHabT  wHTErpypa  dpaktopute 32 YCTOMYMBOCT B
WHBECTULIMIOHHNS CY NPOLIEC, KaKTO € OnMcaHo no-noapobHo B pasaen
,YCTOM4MBO MHBECTUpaHe Ha [lpocnekTa. VIHBECTULMOHHMAT ekun
cneau 3a akumm ¢ gobpa NYKBUOHOCT M CTabWIHKM OCHOBM (OT Aony
Harope), cref KOeTo M3MonaBa KonMM4ecTBeH MeTof, 3a Aa usrpagu
nopTdonuo, NpeaHasHa4YeHo Aa Mvia No-HUCHK OBLL, PUCK B CPaBHEHME
cbC 3aganeHuns etanoH. OcBeH ToBa CyOGOHOBT ce CcTpemMu aa
nocturHe pesyntat 3a ECK ot cBoeto noptconumo, no-ronsim ot 1o3u
Ha Benumapka. MNpy onpegensiHe Ha pesynTtaTa 3a ECK Ha cybdoHoa
n Benumapka, npeactaesiHeTo Ha ECK ce oueHsiBa Ypes cpaBHsiBaHe
Ha CPenHOTO MPEeACTaBsHE Ha LEHHaTa KHUra CrnpsiMo oTpachkria
Ha uv3gaTens Ha UEHHWM KHWKA MO OTHOLIEHWE Ha BCeKM OT
Tpute Xapaktepuctmkv Ha ECK Ha ekomormyHoTo, coumanHoTo
W KOpropaTuBHOTO ynpasneHue. M36opbT Ha LEHHW KHka 4pes
M3Mon3BaHeTo Ha MetogorormaTa Ha Amundi 3a onpenensHe Ha
pevitHr 3a ECK B3ema npeasup OCHOBHUTE  HEGMaronpusiTHU
Bb3AENCTBUS OT WHBECTULWOHHUTE PELLEHUS BbPXY YCTONYMBU
(haKTOp B 3aBM1CHMOCT OT ECTECTBOTO Ha Cy6doHaa.

B cvotBeTCTBME C HEroBUTE LN U MHBECTULMOHHA MOMUTMKA CbC
cybboHoa ce cTvMynMpaT EKONMOTMYHUTE  XapaKTEPUCTUKUTE MO
cMucbfia Ha 4neH 6 oT PernameHta 3a TakcoHOMMATa UM MOXe
YaCTM4YHO Ja Ce WHBEeCTMpa B WKOHOMMYECKM AEMHOCTW, KOUTO
AOMNPUHACAT 3a e4Ha WM HAKOSKO OT €KOMOTUYHUTE Liefn, MOCOYeHN
B uyreH 9 ot PermameHTa 3a TakcCoHOMUSTa.

Makap 4e cybdoHOBT MOXe Beve Oa MpuTexaBa WHBECTULMM
B WKOHOMMYECKM [OEVHOCTW, KOWTO OTrOBapsAT Ha ycrnosusita 3a
yCTOAYMBM  OeVHOCTM, ©e3 [da € aHraxvpaH MOHaCTosALEM
C MVHUMArEeH s, YNpaBnsBaLloTO OPYKECTBO Mofiara MakcuMariHm
ycunust ga OrnoBecTu TO3W AAn OT MHBECTULMUTE B YCTOWYMBK
OENHOCTM BBb3MOXHO Han-CKOpo Cfied BhvMsaHeTo B cula Ha
peryrnaTtopHMTe  TeXHWYeCkW CTaHdapTM MO  OTHOLWeHWe Ha
CbObPKaHNETO W  MPEeACTABAHETO Ha  OMOBECTSBAHETO  Ha
MHpopMaLwma cbrmacHo uneH 8, naparpad 4, yuneH 9, naparpac 6
n uneH 11, naparpad 5 or SFDR, u3meHeH ¢ PernameHta 3a
TaKcoHOMMSTa.

He3aBucuMO OT ropemanoXeHOTo, MPUHUMMBLT .32 HEHaHacsHe Ha
3HauMTENHW Bpeau® ce npurara camo 3a Te3n MHBECTULMM, KOUTO ca
B OCHOBaTa Ha cybchoHAa v KOoUTOo ca CbobpaseHm ¢ kputepumte Ha EC
33 eKOMOTMYHO YCTOMYMBM MKOHOMUYECKU AeVHOCTU. HBecTuummuTe
B OCHOBaTa Ha ocTaHanara 4acT oT To3v cybcpoHn He ca cbobpaseHm
c kputepunte Ha EC 3a €KOnormyHO YCTOMMYMBM WKOHOMUHYECKM
[ENHOCTU.

[Moseve wHpopmauma 3a PermameHta 3a TakCOHOMMSATa U TO3M
cybboHn e HannuHa B pasgen ,Ycronunea uHBecTuLmst — PernmameHT
3a TaKCOHOMUSATA' B MPOCTIEKTa.

MHBecTuumoHeH MeHnaKbP Amundi Asset Management.

TeXHUKN U UHCTPYMEHTU

Mons, Bwkte pasgen JombnHutenHa WHGOPMaLMs OTHOCHO
OepviBaTvBUTE M TEXHUKUTE" 3a MHCpOPMaLIMA OTHOCHO MaKCUManHUTe
1 04aKBaHMTE NPOMOPLMK Ha aKTUBUTE Ha cybdhoHaa, KOUTO MoXe Aa
6baat 06eKT Ha PUHAHCOBM TPaHCAKLMM C LIEHHW KHDKa U Cyanose Ha
06LLa Bb3BPBLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayust.

o AKums o JlnksmoHocT
» Banyta o HeunambrnHeHve
o [epuBatuen o OnepatveHM
o V3nonssaHe Ha TEXHWKN o [Nasap
N HCTPYMEHTU » Pa3wvep Ha cTaBka

o VHBECTVMLMOHEH ¢hoHT,
o KoHTpareHTt

» YnpasneHve
o YCTON4MBO MHBECTMPAHE
o Kpepur o XemxupaHe

MeToa 3a ynpaBneHue Ha pucka [1oeTu 3aabimKkeHs.




ﬂnaHmpaHe Ha BallaTa NHBECTUNLINA

Buwxme ,MHsecmupaHe e cybghoHOoseme" 3a noseye uHghopmayus. MpenopbyaH nepuoa Ha BnageeHe Ha akTMBUTe 5 roguHu.
MpenopLunTeNnHO 3a MHBECTUTOPY Ha APEBHO BpeMe 3a ocbLiecTBsABaHe Ha CAeNKuTe 3asiBKu, KOUTO Ca MosTyyeHn
+  C 6a3s0Bo MosHaHve 3a UHBECTUpaHe BbB (DOHAOBE W HUKaKbB n npuet Ao 14:00 LeHTpanHoeBponelicko BpeMe B paboTeH AeH,
Wrv OrpaHIiEH OMNT B MHBECTUPAHETO B CyBhoHAa U nofoGHN 006VKHOBEHO LUe 6baat obpaboteHn ¢ NAV 3a Toau AeH 3a oueHka (D).
¢oHnoBe. YpexnaHeTo ce M3BBLPLLBA He NMO-KbCHO oT D+3
. Kouto pasbupar pucka OT 3aryba Ha YacT WM Ha uenvsi
VHBECTMPAH KanuTan. TpaHcdep HaBbTpe/HaBbH PaspelLeH (rpyna A).

«  Crpemsium ce ga yBenm4aT CTOMHOCTTa Ha MHBECTULMSTA CY 33
NpenopbuMTENHUS NEPUOS Ha BiaieeHe Ha akTuBuTe.

+  CybdoHa, KOUTO OTroBaps Ha ycroBusTa 3a cybchoHa 3a AsnoBO
yqacTue 3a repMaHCkvi JaHbYHN LIEMnW.

OCHOBHM KnacoBse akuun 1 Takcu

Tokynka (Makc.) I
Takca 3a Topuina Taxca 3a Taxca 3a IMoompurenna Takca 3a Takca 3a
3anuCcBaHe TaKca 3a CDSC  u3nmzane yIpaBieHHe TpeMUst aJIMHHHCTpUpaHe Kiac yIpaBieHne
Krac (Makc.) pasmpeneneHue  (Makc.) (maxkc.) (Makc.) (Makc.) (Makc.) AKIHN (Maxc.)
A 4,50% Hsima Hsma Hsma 1,30% 20,00% 0,20% A2 1,65%
B Hsma 1,00% 4,00%* Hsma 1,65% Hsma 0,20% -
C Hsma 1,00% 1,00%? Hsma 1,65% Hsma 0,20% -
E 4,00% Hsma Hsma Hsma 1,25% 20,00% 0,20% - E2 1,50%
F Hama Hsama Hsama Hsama 2,15% 20,00% 0,20% - F2 2,40%
G 3,00% 0,40% Hsma Hsima 1,35% 20,00% 0,20% - G2 1,60%
| Hsma Hsma Hsma Hsma 0,50% 20,00% 0,10% - 12 0,6%
J Hsma Hsma Hsma Hsama 0,50% 20,00% 0,06% J2 0,6%
M Hsma Hsma Hsma Hsama 0,65% 20,00% 0,10% M2 0,70%
P Hsma Hsma Hsma Hsama 0,70% 20,00% 0,20% P2 0,90%
R Hsma Hsma Hsma Hsama 0,60% 20,00% 0,20% R2 0,80%
T Hsma 1,00% 2,00%° Hsma 1,65% Hsma 0,20%
U Hswma 1,00% 3,00%* Hsima 1,65% Hsima 0,20%

3a knacosere akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npunara Takca 3a IOCTUTHATH PE3YJITaTH U BCUYKU TAKCH, PA3]INUHM OT Ta3H 32 YIPaBICHUE U
MOCTUIHATH PE3YJITaTH, OCTABAT, KAKTO ca MOKa3aHU 3a choTBeTHUTE Kiacose akuuu A, E, F, G, I,J, M,Pu R

1HB.MZ‘].]'I}IBa BCsIKa T'OJIMHA, KaTO JOCTUT'a HYyJIa 4 TOAWHHU CJIC] NHBECTHUIIUATA. ZHyna cIen 1 TOAWHA OT HHBECTUIUATA. 3HaMaH}IBa BCsJKa rOAWHA, KaTO JOCTHUTA
HyJa 2 TOAWHHU CJIC]] MHBECTHUIIUATA.

“HamavisiBa Besika FOJTMHa, KaTo JIOCTUIA HyJ1a 3 TOIMHM CIie/| HHBECTHITHATA.

Taxkca 32 IOCTHITHATH Pe3yJITATH
Benumapk 3a Takca 3a nocruraati pesysitati Mumeke MSCI World (penHBecTipany TUBHICHTH).
MexaHHU3'bM 3a TaKca 3a [IOCTUTHATY pe3y/ITaTy: 1-romien Mexanuzbm oT 1 1o — 30 roHu.

Cuurano ot 1 rorm 2022 1., ce npuiiara MEXaHH3bM 3a MOOLIPUTEITHA peMHus, choTBeTcTBaI Ha ESMA, 1 ce 3amenst 1-romumus MexaHusbM. [ofuiiHara jata 3a onenka e 30
roHu. [THpBUST TIEpHO]1 32 HAOTIONIEHHE Ha MPEJICTABSHETO 1ie 3arouHe Ha 1 rorm 2022 r. 1 He Moxke a 3aBbpii npem 30 roru 2023 1. 3a IThJIeH CIMCHK HA HAIMYHUTE KJIACOBE
axiuu rocerere www.amundi.lu/amundi-funds.
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Global Equity Dynamic Multi Factors

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Llen
MocTuraHe Ha ObIrOCPOYEH KanuTarioB pacTex.

MHBecTuLMMN

CybhoHobT € (hvHaHCOB  MpOOyKT, KOWTO  Monynsipysupa
xapakrepuctukuTe Ha ECK cbrnacHo uneH 8 ot PernameHTta OTHOCHO
OrMOBECTABaHETO Ha UHAOpMaLMs.

CybhoHOLT MHBECTVPA OCHOBHO B aKLMM Ha KOMMaHWW 13 Lienns CBAT.
IMo-koHKpeTHO cybdpoHALT MHBeCTUPa Hal-marko 90% OT HETHUTE cu
aKTVB/ B akumW, U30adeHW OT KOMMaHuW, YveTo cejanmviie wunu
OCHOBEH BM3HEC Ce HaMmpaT B pa3BUTY CTPaHM.

3a Te3v uHBeCTULMN HaAMa BanyTHW OrpaHU4eHus.

CnasBanku onvcaHuTe no-rope NoMUTUKN, CybhoHaBT MOXe ChLLO Aa
MHBECTMPA B APy akuuM, CBbP3aHM C aKkuMM MHCTPYMEHTU
1 OenosvTy, Kakto 1 aa uHeectupa Ao 10% OT HeTHUTE CY aKTUBK
B MKUMLK/TIKA.

BeHumapk

Cy6choHABLT Ce yrpaBnsiBa akTMBHO Bb3 OCHOBA Ha U LIEN a HaaMuHe
(cnen, npunoxvimmte Takcu) mHoekca MSCI World (pevHBecTvipanm
avenaeHTm) (,beHumapka‘) 3a npenopbyaHus Nepuos Ha BriageeHe Ha
aktueuTe. CybehoHOBLT € C eKCro3vLMs OCHOBHO KbM M3daTenuTe Ha
BeHumapka, HO yNpaBneHVETo My € AMCKPELMIOHHO M TOW LLE NOoMny4n
€KCTo3VLUMA KbM M3JaTenu, KOUTO He ca BKIHYEHU B BbeHumapka.
CybdoHabT HabnogaBa ekcrosyumMsita Ha PYCK MO OTHOLLEHWE Ha
BeHumapka, Ho ce o4akBa cTeneHTa Ha OTKIoHeHve oT beHumapka aa
6bae sHaunTenHa. OcBeH ToBa cy6dOHABLT € nocoumn beHumapka
Kato pedpepeHTeH BeHumapk 3a uenute Ha PernameHta OTHOCHO
OMOBECTSIBAHETO Ha MHdpopMaLmsl. BeHumapkbT e obLMpeH nasapeH
MHOEKC, KOMUTO He MpaBW OLeHKa WM He BKITYBA KOMMOHEHTUTE
CU B CBLOTBETCTBME C XapaKTEPUCTMKUTE Ha OKonHata cpena
1 crefioBaTernHo He e CbobpaseH C XapaKTepUCTUKUTE Ha OKonHaTa
cpeda, nonynapuavpaHm ot cybdoHpa. MHdopmaumsa OTHOCHO
METOA0SI0rVISITa, U3Non3BaHa 3a U3dncrsiBaHe Ha beHumapka, MoxeTe
[0a HamepwuTe Ha www.amundi.com.

HepvBatnBun

Cy6oHaLT MOXe Aa u3nonssa [JepyBaTuBK 3a HamarsiBaHe Ha
pasnnyH1TE PUCKOBE 1 3a EPEKTVBHO yrpaBrieHne Ha nopTgonuo.

OcHoBHa BanyTta USD.

[Mpouec Ha ynpaBneHue

CybdoHObT  uwHTErpUpa  hakTopute 3@ YCTOWYMBOCT B
MHBECTULIOHHMS CY NMPOLIEC, KaKTO € OMMcaHo No-Noapo6HO B pasaen
,YCTOM4MBO MHBECTUpaHe Ha [lpocnekta. VHBECTULMOHHUAT ekun
aKTVBHO YynpaBnsea noptonmoto Ha cybdpoHaa, KaTo wmanonssa
noaxofd, OCHOBaH Ha dpakTopy (OT Jony Harope), YisTo uen e da
n3bepe Har-aTpakTUBHUTE akuuM Ha 6asaTta Ha MHOMKaTop Ha Temna,
CTOMHOCT, pa3Mep, HWCKa BOMaTUIHOCT M kadectBo. OcBeH ToBa
cybdoHObT ce cTpemn da nocturHe pesyntar 3a ECK ot ceoeto
noptdornvo, no-ronam ot To3v Ha benumapka. MNpy onpepensHe Ha
pesynrara 3a ECK Ha cybdoHna n BeHumapka, NpeacTaBsHeTo Ha
ECK ce oueHsiBa 4pe3 cpaBHsiBaHe Ha CpegHOTO MpeacTaBsHe Ha
LieHHaTa KHMra CnpsiMo oTpacbhria Ha u3gaTtens Ha LeHHW KHvbKa no
OTHOLLEHWEe Ha BCekMm OT TpuTe xapakrepuctukm Ha ECK Ha
€KOJIOMMYHOTO, COLMAIHOTO 1 KOPMOPaTVMBHOTO yrpaBneHue. M36opbT
Ha LIEHHW KHVPKa Ypes U3Morna3BaHeTo Ha MeTogororuata Ha Amundi 3a
onpegensHe Ha peutvHr 3a ECK B3ema npeggug ocHOBHWUTE
HeONaronpuUATHN BbL3AENCTBUSA OT MHBECTULMOHHUTE PELLEHUS BbPXY
YCTOM4MBI (haKTOPW B 3aBNCYMOCT OT ECTECTBOTO Ha CybdboHaa.
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B cnotBeTCTBME C HEroBuTe LIEN M WHBECTULMOHHA MOMMUTMKA CbC
cybdhoHOa ce CTUMynMpaT EeKOSIOMMYHUTE  XapaKTepuUCTUKMTE MO
cMMCbila Ha 4neH 6 oT PernameHta 3a TakCOHOMMSTA M MOXe
YaCTUYHO [a Ce WHBECTVpa B WKOHOMWYECKM [OEVHOCTM, KOWUTO
JOMNPUHACAT 3a €HA WINN HSKOSIKO OT €KONOTUHHUTE LieNn, MOCOYEHN
B uyrieH 9 ot PernameHTa 3a TakcoHOMUATa.

Makap 4e cybdoHOBLT MOXe Beve Oa MpuTexasa MHBECTULMM
B MKOHOMMWYECKM [OEMHOCTW, KOUTO OTrOBapsAT Ha YycrosusTa 3a
YCTOMUMBM  OeHOCTW, ©e3 f[a e aHraxupaH MOoHaCTosILLEM
C MVHUMAreH s, YNpaBnsBaLloTo APYKECTBO fonara MakcuMartm
ycunusa ga oroBecT TO3W OAn OT MHBECTULMUTE B YCTOMYMBMW
OEVHOCTM Bb3MOXHO Hal-CKOpO Cref BnM3aHeTo B cCwna Ha
peryrnaTtopHMTe  TEXHWYECKUM CTaHOdapTM MO  OTHOLWeEHWe Ha
CbObPKaHNETO W MNpedCTaBAHETO Ha  OMOBECTABAHETO  Ha
MHopMaums cbimacHo uneH 8, naparpad 4, yneH 9, naparpad 6
n uneH 11, naparpad 5 or SFDR, usmeHeH c PernmameHta 3a
TaKCOHOMMSTA.

HesaBucuMoO OT ropemanoXeHOTo, MPUHUMMBLT ,3a HeHaHacsHe Ha
3HaUMTENHN Bpeau® ce npunara camo 3a Tesn MHBECTULMN, KOWUTO ca
B OCHOBaTa Ha cybchoHaa v KoUTOo ca cbobpaseHu ¢ kputepumte Ha EC
32 EKOIOTMYHO YCTOMYMBIN MKOHOMUYECKN AerHOCTU. MHBecTuummnTe
B OCHOBAaTa Ha oCTaHanara YacT oT To3v cybdpoHa He ca cbobpaseHm
c Kkputepuute Ha EC 3a eKonorMyHo YCTOMYMBU MKOHOMUYECKM
[EHOCTU.

[NoBeye wHGOpMauusi 3a PernmameHta 3a TakCOHOMMSATA U TO3M
cybboHa e HannyHa B pasaen ,Ycrondnea uHesectuumst — PermameHt
3a TaKCOHOMUATA" B MPOCTEKTa.

MHBecTUUMOHeH MeHnmpKkbP Amundi Asset Management.

TexHMKN N KHCTPYMEHTU

Mongs, BwkTe pasgen JombnHutenHa uWHopMaums OTHOCHO
OepvBaTvBUTE M TEXHUKUTE" 38 MHCpOPMALIMA OTHOCHO MaKCUManHuTe
1 04aKBaHMTE NPOMOPLMK Ha akTuBUTE Ha cybdhoHaa, KoUTo Moxe Aa
6baaT 06eKT Ha PUHAHCOBM TPaHCAKLMM C LIEHHW KHDKa U Cyanose Ha
o0LLa Bb3BPBLLIAEMOCT.

OcHoBHUM puckose

Buxme ,OnucaHusi Ha puckoseme” 3a rnosede UHGHOPMAYUS.
CybcboHOBM MoXKe Ga 8KIT048a 80/1AMUITHOC U pUCK 0m 3azcyba Had
CpedHomMO pasHULLE.

o Akups o Kpegut
o BeHumapk 1 edhekTBHOCT o JlnkBngHocT
Ha cybcoHaa o HeusmbnHeHve
« Banyta » OnepatveHu
o [epvBatueu o [Masap
o M3nonseaHe Ha TexHWKu » Paamep Ha cTaBka

N UHCTPYMEHTM
» VHBECTMUMOHEH choHa
o KoHTpareHTt

» YnpasneHve
o YCTON4MBO MHBECTMPAHE
o XemkupaHe

MeTop 3a ynpaBneHue Ha pucka. [MoeTn 3a0bimKeHusi.




I'InaHmpaHe Ha BallaTa MHBeECTUNLUNA

Buxme ,WHeecmupaHe 8 cybghoHOogeme* 3a noseye uHghopmauusi. MpenopbyaH neproa Ha BriageeHe Ha akTMBUTE 5 roauHU.

MpenopbLUYMTENHO 32 MHBECTUTOPY HA APEOHO BpeMe 3a ocbluecTBsIBaHe Ha caenkute 3asBky, KOUTO Ca NoryyeHn

+  C 6asoso NosHaHWe 3a MHBECTVPaHe BbB (POHAOBE U HUKAKbB v npuetn fo 14:00 LeHTpanHoeBponerncko BpemMe B paboTeH AeH,
W OrpaHyeH ON T B MHBECTVPAHETO B cyBhoHaa Ui Noao6HM 0bukHOBEHO L GbaaT obpabotern ¢ NAV 3a Tosu AeH 3a oueHka (D).
cdoHaoBe. YpexaaHeTo ce U3BbpLLBa He No-KbCHO OT D+3

e Kouto pasbupar pucka OT 3aryba Ha 4YacT WM Ha Lenusi
VHBECTVPaH KanuTarn.

«  Crpemsium ce oa yBenu4yaT CTOMHOCTTa Ha MHBECTULMSTA CU 3a
NpenopbUMTENHIS NEPVUOA Ha BageeHe Ha aKTyBuTe.

+  CybdoHa, KoTO OTroBaps Ha ycrnosusiTa 3a cybdpoHa 3a AAnoso
yJacTue 3a repMaHCKv JaHbYHN LIEMnN.

TpaHcdep HaBbTpe/HaBbH PaspelweH (rpyna B).

OCHOBHM KnacoBe akunn 1 Takcu

Tlokynka (Maxc.) I
Takca 3a Topuina Taxca 3a Taxca 3a IMoompurenna Takca 3a Takca 3a
3aIHCBaHe TaKca 3a CDSC  wm3nmzane yIrpaBieHHe TpeMust aJIMHHHCTpUPaHE Kiac yIpaBJieHne
Krac (Makc.) pasnpenenenue  (Makc.) (maxkc.) (Makc.) (Makc.) (Makc.) AKIHN (Maxkc.)
A 4,50% Hsima Hsma Hsma 0,70% 20,00% 0,20% A2 0,85%
B Hsma 1,00% 4,00%* Hsma 0,85% Hsma 0,20% -
C Hsima 1,00% 1,00%? Hsima 0,85% Hsima 0,20% -
| Hsma Hsma Hsima Hsma 0,25% 20,00% 0,10% - 12 0,35%
J Hsma Hsma Hsima Hsma 0,25% 20,00% 0,06% - J2 0,35%
M Hama Hama Hama Hama 0,25% 20,00% 0,10% - M2 0,35%
P Hama Hama Hama Hama 0,55% 20,00% 0,20% - P2 0,65%
R Hama Hama Hama Hama 0,45% 20,00% 0,20% R2 0,55%
T Hsima 1,00% 2,00%° Hsma 0,85% Hsima 0,20%
) Hsima 1,00% 3,00%* Hsma 0,85% Hsima 0,20%

3a kiacoBere akiuu A2, 12, J2, P2 u R2 He ce npuiiara takca 3a HOCTUTHATH PE3YJITATH U BCUUKHU TaKCH, PA3JIMYHU OT Ta3M 3a YIPABICHHE M OCTUTHATH
pe3ynTatu, ocTaBaT TaKMBa, KAKBHUTO Ca IMOKa3aHM 3a ChbOTBETHHUTE Kiacose akiun A, I, J, P u R.

'HamansBa Bcsika ro/IMHa, KaTo JIOCTHIa HyJla 4 TOAMHM cilel nHBecTHIHATa. 2Hysa ciest | roguna ot mHBecTHIMATA. *HamansiBa BCsKka ToMHa, KaTo J0CTHTa
HyJa 2 TOJIMHH CJIe/l HHBECTHIIUATA.

‘HamarsiBa BesiKa TOIMHA, KATO JI0CTHTA HyIa 3 TOJMHU CJIE/l MHBECTHLUSTA.

Takca 32 IOCTUTHATH Pe3yJITATH

Benumapk 3a Takca 3a nocturnatu pesyatatu: Muagexke MSCI World (penHBecTupan JUBHICHT).
MexaHH3BM 3a TaKca 32 IOCTUTHATH pe3yaTaTy: 1-rogumied Mexanu3sM ot 1 despyapu — 31 sHyapu.

Cunrano ot | ¢pespyapu 2022 r., ce mpuiiara MexaHU3bM 3a TaKca 3a IOCTUTHATH pe3yJTaTH, cboTBeTcTBall Ha ESMA, 1 ce 3aMeHst | -roqMIIHNS MEXaHU3bM.
TopuinaTa nata 3a oueHka ¢ 30 onu. [1o n3KiIOYeHNEe THPBUSAT NEPUO/] Ha HAOIIOACHHE Ha MPEACTaBIHETO 3anmoyuBa Ha | ¢eBpyapu 2022 1. 1 HE MOXKE 1a
3aBbpiny npenu 30 rouu 2023 1.

3a 1bJIeH CIHUCHK HAa HAJIMYHUTE KJIACOBE akIuK rocerere www.amundi.lu/amundi-funds.
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European Convertible Bond

Ll,en N NHBECTULIMOHHA NOJTNTUKA

Len
MocTuraHe Ha cpeaHOCPOYEH A0 ABITOCPOYEH KanWUTaroB PacTeX.

MHBecTuLMMN

CybdpoHobT € (hvHaHCOB  MpOOyKT, KOWTO  Monynsipysupa
xapakrepuctukute Ha ECK cbrnacHo uneH 8 ot PernameHTta OTHOCHO
OrMOBECTABaHETO Ha UHAOpPMaLMs.

CybdoHOLT MHBECTVMpa OCHOBHO B KOHBEPTMPYEMW oGnuMraumm,
n3gageHn oT esponencky komnaHun. WHeectvumute Moxe fa
BKIIOMBAT LIEHHW KHWDKa, obesneveHn ¢ unoteka (LIKOW) n ueHHn
KHDKa, obesneveHm ¢ aktvam (LIKOA).

[Mo-KOHKPETHO CYOMOHABT MHBECTUPA Han-Marko 67% OT aKTUBUTE CU
B KOHBEpT/pyemu obnuraLmm, KoUTo Uin ca M3dafeHn oT KomnaHuu,
6asnpaHn B EBpona (uveTto cepanuile wnyv ocHoBeH OGM3Hec ce
HamupaTt B EBpona), unu ca 3ameHVMM 3a aKLym Ha TakmBa KOMMaHWM.
Tean MHBECTULMM MOXeE Ja BKIHOYBAT CUHTETUYHWU KOHBEPTUPYEMMU
obnvraunm. Cy6doHabT Moxe Aa uHeectpa Ao 10% ot aktueute cn
B KOHBEPTMPYEMU OBnUraLmm, perMcTpypani B AbpKaBu, KOUTO He ca
unieHkn Ha OVICP. Hama orpaHuyeHmis B perTrHra 3a Teav IHBECTULIMM.
CnasBaiikv onmcaH1Te no-rope MonmTHKK, CyehOHABLT MOXe CbLUO Aa
MHBECTMpPa B OpyrM BugoBe oOnuraummM, akumu, WMHCTPYMEHTU Ha
napuvyHVst nasap W Aeno3vTy, Kakto u ga uHesectvpa Ao 20% ot
HeTHWTe cu aktvem B LIKOA 1 LIKOW.

Excrnosuumsita Ha cybchoHaa KbM YCIOBHM KOHBEPTUMPYEMU OGUraLmm
€ orpaHnyeHa o 10% oT HETHUTE aKTUBW.

BeHumapk

CybdoHObT ce ynpaBnsBa akTMBHO Bb3 OCHOBA Ha W Lieny Aa HaaMuHe
(cnep npunoxumnTe Takew) mHoekca Thomson Reuters Convertible
Index — wHpekca Europe Focus Hedged (EUR) (,BeHumapka®)
3a npenopbYaHnsa nepuog Ha BniageeHe Ha aktusute. CybcoHabT
€ C €eKCrosvumusi OCHOBHO KbM u3gatenmte Ha beHumapka, HO
YrNpaeneHNeTo My € AUCKPELIMOHHO 1 TOW LLie MOMNYy4M eKCriosvLms KbM
u3fateny, KoUTo He ca BkModeHn B Benuvapka. CybdhoHabT
HabnoaBa ekcrnosvLmMsTa Ha pUcK Mo OTHOLLIEHWE Ha BeHumapka, Ho
Ce O4vakBa CTerneHTa Ha OTKIOHeHWe oT benumapka ga Gbae
3HaumTenHa. OcBeH ToBa CybdpoHabLT e nocounn BeHumapka kato
pecdbepeHTeH bBenumapk 3a uenmte Ha PermameHta OTHOCHO
0rMoBeCcTsABaHeTO Ha MHpopMaums. BeHumapksT e obLwmnpeH nasapeH
WHOEKC, KOWTO He MpaBu OLEHKa WM He BKIKOYBA KOMMOHEHTUTE
CU B CBLOTBETCTBME C XapaKTEPUCTMKUTE Ha OKonHata cpena
1 CrenoBaTeriHo He € CbobpaseH C XapaKTepUCTUKUTE Ha OKonHaTa
cpeda, nonynapuavpaHM ot cybdoHaa. WHdopmaumsa OTHOCHO
METOAO0SIorMSTa, U3Non3BaHa 3a usducnseaHe Ha beHumapka, moxeTe
[Aa HamepuTe Ha www.amundi.com

DepuBatneu

CybdhoHOobT MOXE Oa M3nonssa AepuBaTVBY 3a HamanseaHe Ha
pasnuyH1TEe pUCKOBE U 3a €DEKTUBHO YrpaBneHne Ha noptconmo.
CybdhoHOobT MOXe Aa u3nonaea KpeauTtHu aepusatven (4o 40% ot
aKktueuTe).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpasneHve

CybdoHObT  uwHTErpYpa  hakTopute 3@ YCTOWYMBOCT B
VHBECTULIOHHWS CY NMPOLIEC, KaKTO € OM1caHo No-noapobHO B pa3aen
LYCTOM4MBO MHBeCTUpaHe Ha [NpocnekTa. VIHBECTULMOHHUAT eKun
136Mpa LIEHHW KHIDKa Bb3 OCHOBA Ha aHarnm3 Ha BbTpeLLHaTa CTONHOCT
(ot pony Harope), crneg KkoeTo HabniogaBa UyBCTBUTENHOCTTA
Ha nopThonmMoTo KbM  KanuTarioBUTE W KPEOWUTHUTE Masapu
B CbOTBETCTBME CbC CBOUTE MasapHW OvakBaHus (OT rope Hagony).
WHBECTULIMOHHUAT ekvn ynpaBrsiBa akTMBHO MasapHaTa eKcrosvums
1 eKCo3VLWIsITa Ha PYCK C Liern Aa OnTUMM3Mpa acMETPUYHUA Mpodonn
3a pyCK/Bb3BPBLLLAEMOCT Ha hoHaa.
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OcseH TOBa cybdhoHALT ce cTpemu da nocturHe pesynrar 3a ECK ot
cBoeTo noptdponuo, Mo-ronsm OT To3M Ha Benumapka. [pu
onpegensHe Ha pesynTtata 3a ECK Ha cybdoHoa u BeHumapka,
npeactaesiHeTo Ha ECK ce oueHsiBa upes cpaBHABaHe Ha CPeHOTO
NPeACTaBsiHe Ha LieHHaTa KHUra CrpsiMo oTpacbkria Ha magartens Ha
LieHHW KHVDKa MO OTHOLLIEHWE Ha BCEKW OT TpUTE XapaKTEPUCTUKN Ha
ECK Ha exonorvyHoTo, CoLManHoTO 1 KOPrOpaTUBHOTO YrpaBreHve.
M36opbT Ha LiEHHW KHDKA Ype3 U3MOM3BaHETO Ha METoAOsoMvATa Ha
Amundi 3a onpegensiHe Ha pevTuHr 3a ECK B3ema npeasua OCHOBHUTE
HebrnaronpuUATHN BL3AENCTBUSA OT MHBECTULIMOHHUTE PELLEHUS BPXY
YCTOMYMBM (haKTOPU B 3aBUCUMOCT OT €CTECTBOTO Ha cyodoHaa.

B cboTBETCTBME C HErOBUTE LIEN U MHBECTULWMOHHA MOMUTMKA CbC
cybboHoa ce CTMMynMpaT EeKOMOTMYHUTE  XapaKTepUCTUKUTE MO
cMucbiia Ha uneH 6 or PermameHTa 3a TakcoHoMMsTa® M MOXe
YaCTMYHO Ja Ce WHBECTMpa B WKOHOMMYECKM AEMHOCTW, KOUTO
JOMNPUHACAT 3a €4HA WINN HSKOSIKO OT €KOMOTMYHUTE Lienu, MOCOYEHN
B uneH 9 ot PernameHTa 3a TakcoHomusita. Makap ye cybcoHabT
MOXe Beye Ja npuTexxasa MHBECTVLMM B UKOHOMWYECKU OEVHOCTH,
KOMTO OTFOBapsAT Ha YCMoBMSATa 3a ycToWumBM AeHocTn, 6e3 da
€ aHraxupaH MOHACTOSsILLEM C MWHUMATIEH Jsr, YMpaBnsiBalloTo
OPYKeCTBO norara MakcuMariHi yeunus Ja OroBeCTW TO3W Asn OT
WHBECTULMNTE B YCTOWYMBU AEVHOCTU BL3MOXHO Hal-CKOpPO Creq,
BIM3aHETO B CWUMa Ha PErynaTtopHUTE TEXHWYECKU CTaHOapTu no
OTHOLLIEHVE HA CbObPKAHMETO U NPEACTaBSAHETO HA OMOBECTABAHETO
Ha MHoOpPMaLIMsA CbITacHo YneH 8, naparpad 4, uneH 9, naparpad 6
n uneH 11, naparpad 5 or SFDR, uameHeH c PernmameHta 3a
TakCoHOMMsITa. HesaBMCYMO OT rOpen3nioXeHOTO, MPUHLMMBLT ,3a
HeHaHacsiHe Ha 3HauuTenHW Bpeau* ce npurara camo 3a Tesu
WHBECTULMW, KOWTO Ca B OCHOBaTa Ha cybdoHga u kouto ca
cbobpaseHn c kputepumte Ha EC 3a eKonoryHo ycTonumeum
WKOHOMUWYECKW AeHOCTU. IHBECTMLMMTE B OCHOBAaTa Ha ocTaHanata
YacT OT To3u cybdoHa He ca cbobpaseHu ¢ Kputepuute Ha EC 3a
€KOMOMMYHO  YCTOMYMBM  MKOHOMWYECKM — adenHocTn.  [Moseve
WHopMaLmst 3a PernmameHta 3a TakCoHOMUSITa M To3u cybcoHn
€ HanuyHa B pasgen ,YctonuvBa wHBeCTVUMS — PermameHT 3a
TaKCOHOMMSITA" B NMpOCHeKTa.

MHBecTuUmMoHeH MeHnaKkbP Amundi Asset Management.

TeXHUKU 1 UHCTPYMEHTH

Mongs, BwkTe pasgen JombnHutenHa uwHpopmaums OTHOCHO
OepvBaTvBUTE M TEXHUKUTE" 38 MHCpOPMAaLIMA OTHOCHO MaKCUManHuTe
1 04aKBaHMTE NPOMOPLMK Ha aKTuBUTe Ha cybdhoHaa, KoUTo Moxe Aa
6baaT 06eKT Ha PUHAHCOBM TPAHCAKLMM C LIEHHW KHDKa U Cyanose Ha
00LLa Bb3BPBLLAEMOCT.

OcHoBHUM puckose

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayusi.
o AKuMs o OnepatvBHM
» Banyta » [Masap
» Bucoka goxogHocT » MpenBapuTenHo nnawiaHe
« [lepvBatvien 1 yObIDKaBaHe

 V3nonaBaHe Ha TEXHUKN o Paawvep Ha cTaBka
W MHCTPYMEHT o YrpaeneHme

o VHBECTMUMOHEH (hoHa o YCIOBHO KOHBEPTUPYEMUTE
o KoHTpareHT obnvraupm (Cocos)

o Kpegur o YCTOM4/BO MHBECTMPaHE
o XemxvpaHe
o LIKOW/LIKOA

o JlvkBngHoCT
o HeunsrmbnHenve

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabiKeHysi.




I'InaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 cybghoHdoseme™ 3a roseqe UHGOpMaLUS. MpenopbyaH Nneproa Ha BnaeeHe Ha aKTUBHUTE 4 rOAVHN.

MpenopbunTenHo 3a HBECTUTOPU Ha ApeGHO Bpeme 3a ocbLecTBsIBaHe Ha caenkuTe 3asiBki, KOUTO ca MoryyveHn

+  C 6a3oBO Mo3HaHWe 3a MHBECTVPaHE BbB (POHOOBE M HUKaKbB n npuetn go 14:00 LeHTpanHOEBPOMNencko Bpeme B paboTeH AeH,
WM OrpaHNYeH ONuT B MHBECTUPAHETO B cybchoHaa unv nogobHu 0bukHOBEHO LUe 6baaT obpaboTteHn ¢ NAV 3a To3u AeH 3a oueHka (D).
doHaoBe. YpexaaHeTo ce U3BbpLLBaA He Mo-KbCHO OT D+3

+  Kouto pasbupaT pucka OT 3aryba Ha 4acT WM Ha Lenvs
VHBECTUPaH KanuTan.

+  Crpemsilum ce Aa yBenuyar CTOMHOCTTa Ha MHBECTULMATA CU 33
MpenopbLYUTENHIAS NMEPVOZ, Ha BriafieeHe Ha akTBHTe.

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A).

OCHOBHM KnacoBe akunn 1 Takcu

Tokynka (Makc.) I
Takca 3a Togumna Takca 3a Taxkca 3a IToompurenna Taxkca 3a Taxkca 3a
3aIHCBaHe Takca 3a CDSC  wm3nuzane yIpaBieHHE TpeMUst aJIMHUHHUCTpUpaHe Kiac yIpaBiieHHE
Krac (Makc.) pasmpenesieHue  (Makc.) (maxkc.) (Makc.) (Makc.) (Makc.) AKIHN (Maxc.)
A 4,50% Hsma Hsma Hsma 1,20% 20,00% 0,20% A2 1,30%
B Hsma 1,00% 4,00%* Hsima 1,30% Hsima 0,20% -
c Homa 1,00% 1,00%  Hswva 1,30% Homa 0,20% [ |
E 4,00% Hsma Hsma Hsma 1,05% 20,00% 0,20% E2 1,20%
F Hama Hama Hama Hama 1,70% 20,00% 0,20% F2 1,85%
G 3,00% 0,20% Hsma Hsma 1,20% 20,00% 0,20% G2 1,35%
| Hama Hama Hama Hama 0,50% 20,00% 0,10% 12 0,60%
J Hama Hama Hama Hama 0,50% 20,00% 0,06% J2 0,60%
M Hama Hama Hama Hama 0,45% 20,00% 0,10% M2 0,50%
P Hama Hama Hama Hama 0,45% 20,00% 0,20% P2 0,55%
R Hama Hama Hama Hama 0,50% 20,00% 0,20% R2 0,60%
T Hama 1,00% 2,00%° Hama 1,30% Hama 0,20%
U Hama 1,00% 3,00%* Hama 1,30% Hama 0,20%

3a xnacosete akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiiara Takca 3a IOCTUTHATH PE3yJITaTH M BCUUKH TAKCH, PA3JIMYHU OT Ta3H 3a yIPABJICHUE U
MOCTUIHATH PE3yJITaTH, OCTABAT, KAKTO ca MOKa3aH! 3a choTBeTHUTE Kiacose akuuu A, E, F, G, I,J, M,Pu R

1Hamanﬂ3a BCsiKa roinHa, KaTo A0CTUra HyJ1a 4 TOAWHH CJIC] NHBECTULIUATA. zHyna cien 1 TOoJaHWHA OT HHBECTUIIUATA. 3]‘IaMa.]'li[Ba BCsJKa rognHa, KaTo JOCTHUTa
HyJa 2 TOOWHHU CJIC] MHBCCTUIIHATA.

“HamansBa Besika roJlMHa, KaTO JI0CTUTa Hyla 3 TOMHY CIIE]l MHBECTHIUATA.

Takca 32 IOCTUTHATH Pe3yJITATH

Benumapk 3a Taxca 3a nocrurnatu pesyntatu Uunexe Thomson Reuters Convertible-Munexe Europe Focus Hedged (EUR).
MexaHM3'bM 3a TaKca 3a IOCTUTHATH pe3ysiTaTh: 1-rogumied nepuos ot 1 ronu — 30 oHH.

Cuurano ot 1 romm 2022 r., ce mpuiara MEXaHU3bM 32 MOOIIPUTETHA IpeMHus, ChboTBeTcTBall Ha ESMA, 1 ce 3amens 1-roquniHus Mexanu3bM. [onuiHaTta nata
3a oreHka e 30 roHu. [TbpBUAT nepro/ 3a HAOMIOICHHUE Ha MIPEICTABSHETO Ie 3anouHe Ha | romu 2022 r. u He Moske 1a 3aBbpum npeau 30 onu 2023 1. 3a
IIbJIEH CITUCHK HA HAJIMYHKUTE B MOMEHTA KJIACOBE aKLuK mocertere caiita www.amundi.lu/amundi-funds
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Montpensier Global Convertible Bond

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Llen
MocTuraHe Ha CpeaHOCPOYEH A0 ObITOCPOYEH KaNUTaIIOB PacTex.

MHBecTuLMMN

CybhoHobT € (hvHaHCOB  MpOOyKT, KOWTO  Monynsipysupa
xapakrepuctukute Ha ECK cbrnacHo uneH 8 ot PernameHTta OTHOCHO
OrMOBECTABaHETO Ha UHAOpMaLMs.

CybhoHOBT MHBECTVPA OCHOBHO B KOHBEPTVPYEMW Obnvrauum Ha
KoMMaHun oT uenus ceaT. CyBdoHabT ce cTapae da ervmuHupa
edekTTe OT MOBEYETO pa3MVKU BbB BanyTHUTE KypcoBe 3a
MHBECTULWN B LIEHHN KHWKA, KOUTO He Ca AEHOMUHMPaHU B €BpO
(BanyTHO XemKupaHe).

[Mo-KOHKPETHO CYOMOHABT UHBECTUPA Han-Marnko 67% OT akTuBuTE CU
B KOHBEPTUpYeMM obnmraummn. Hama orpaHuyeHmns B pevtuHra 3a Team
MHBECTULIN.

CnasBalikv ropHUTE NONUTUKM, CyBhoHOLT MOXe ChLLO Aa UHBECTUPA
B APy TvnoBe obnurauumM, B WMHCTPYMEHTU Ha NapudHus nasap,
B JenosnTtn 1 Moxe Aa WHBECTVPA CreaHUTE MPOLIEHTU OT HETHUTe
aKTvBu:

— aKumm 1 cBBbP3aHN € akumm MHCTpyMeHT: 10%
— MKAMUKMKA: 10%

Ekcnosvupsita Ha cybchoHaa KbM YCIOBHM KOHBEPTVPYEMM 00nmraumm
€ orpaHuyeHa Ao 10% OT HeTHWUTE aKTVBW.

BeHumapk

Cyb6hoHABLT Ce yrpaBnsiBa akTMBHO Bb3 OCHOBA Ha W LIeni a HaaMuHe
(cnen npunoxumunte Taken) uHaekca Refinitiv Global Focus Hedged
Convertible Bond EUR (,,BeHumapka“) npes npenopbyaHus nepyog Ha
BnageeHe Ha aktveuTe. CybOHOBT € C eKCno3nLMs OCHOBHO KbM
usaatenute Ha beHumapka, HO ynpaBreHVeTo My € AUCKPELIVIOHHO
1 TOW LLie MOMyYM eKCro3vLmMs KbM 13aaTtesnin, KOUTO He Ca BKITKOYEHM
B Bbenumapka. CybdoHabT HabniogaBa ekcnosuumsita Ha puck rno
OTHOLLEeHVe Ha BeH4mapka, Ho ce o4akBa CTeneHTa Ha OTKIIOHEHWe OT
BeHumapka aa 6bae sHaumTenHa. OceeH ToBa CyodhOHABLT € MoCoYMn
BeHumapka kato pecbepeHTeH beHumapk 3a uenute Ha PernamenTa
OTHOCHO OMOBECTABAHETO Ha MHbopMaLms. BeHumapksT e obLumpeH
nasapeH WHOEKC, KOWTO He MpaBuM OuUeHKa WM He BKIoYBa
KOMMOHEHTUTE CU B CLOTBETCTBUE C XapaKTEPUCTVKATE Ha OKOnHaTta
cpeda M crneposaTeniHo He e CbobpaseH C XapakTepucTukuTe Ha
OKOMHaTa cpepa, nonynapusvpaHyM oT cybdoHaa. MHdopmauysi
OTHOCHO METOL0IIONNATA, M3MOM3BaHa 3a n3umcnasaHe Ha beHumapka,
MOXeTe Aa HamepuTe Ha www.amundi.com

DepuBatneun

Cy6ooHObT MOXe [fAa W3Mon3Ba [OepuBaTvBU 33 XemKupaHe
1 edpeKTMBHO yrnpasrneH/e Ha NopTgosvo.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpasneHve

CybdoHObLT  uwHTErpUpa  hakTopute 3@ YCTOWYMBOCT B
VHBECTULIOHHWS CY NMPOLIEC, KaKTO € OM1caHo No-noapo6HO B pa3aen
LYCTOM4MBO MHBeCTUpaHe Ha [NpocnekTa. VIHBECTULMOHHUAT eKun
136Mpa LIEHHW KHIPKa Bb3 OCHOBA Ha aHarnm3 Ha BbTpeLLHaTa CTOMHOCT
(oT pmony Harope), crnen koeTo Habriogaea YyBCTBUTEMHOCTTA Ha
nopTorMoTo  KbM  KanuTarnoBuTe W KpeauTHUTe  nasapu
B CbOTBETCTBME CbC CBOUTE MasapHu OvakBaHus (OT rope Hagorny).
WHBECTULIMOHHUAT ekvn ynpaBrsiBa akTMBHO MasapHaTa eKkcrosvums
1 eKCo3vLWISITa Ha PYCK C Liern Aa OnTUMM3Mpa acMETPUYHUA Mpodbunn
3a puck/Bb3BpbllaeMocT Ha ¢oHaa. OceBeH ToBa  BCUYKU
KOHBEPTUPYEMW obrnuraLmm, JbpxaHu B NOpTEOnMoTo Ha cybdoHaa,
ca BKOYeHN B cdepaTta Ha mHBecTMumoHHoto ECK, onpepeneHa
ot Montpensier Finance, Bb3 OoCcHOBa Ha MpunaraHeETO Ha HEroBusi
4-CTBINKOB MPOLIEC Ha U3KIKOYBaHE, NMPUINOXKEH Ha 6a30BOTO HMBO Ha
COOCTBEHMS KanuTarn:
1. CrnucbLM C U3KIOUEHMS, PasLLIMPEHU 10 NMOBEYETO NPOTUBOPEYUMBI
Ou3Hec aenHoCTY;
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2. VisknouBaHe Ha komnaHum ¢ pentuHr ,CCC“ MSCI, kakto u Ha
KOMMaHuM C YepBeHn hriaroBe 3a yyacTne B MHOMO Cepyo3HM
npoTueopeymsi B cpepata Ha ECK;

3. AHamu3 Ha ynpaBreHCcKUTE MPaKTUKW Ha KOMMaHUMTE 4pes
mMeTogonoruaTa Ha Montpensier Governance Flag (MGF), metog,
Haco4eH KbM OLieHKa Ha CbOTBETCTBMETO Ha MHTEpECUTE MEXIyY
PBLKOBOACTBOTO, aKLMOHEPUTE M NO-06LLIO BCUYKM 3aMHTEPECOBaHM
CTpaHu;

4. OueHka Ha Bb3OENCTBMETO BbPXY OKOMHaTa cpeaa 1 obLLecTBoTo
33 OCHOBHWTE [EVHOCTU Ha KOMMaHUMTE Ype3 MeTodonorvsTa Ha
Montpensier Industry Contributor (MIC), 6a3upaHa Ha 17-Te uenm
3a ycronumeo passutye (LIYP) Ha OOH, kaTto ce r3nonaea noaxop,
Ha-pobbp B knaca cu. Tosv aHanmM3 HU Mo3BONsiBa Aa
onpeaenym NnosvLMOHMPAHETO Ha KOMMAHUKTE MO OTHOLLEHME Ha
OKOMHaTa cpefa W coumarnHuTe acrekTu, Kato B3eMeM npeasua
TEXHWSi CEKTOP Ha AEeVHOCT U Hanpeabka Ha KoMMaHuuTe.

Bcnukm  koHBepTVMpyemy obnuraumun, ObpxaHu B nopTdenna Ha

cybboHaa, ce aHarmampaT cbrmacHo cobcTBeHaTa METOQONorMs Ha

Montpensier Finance 1 no To3un HauuH ce kBanuduumpar 3a cregHuTe

PENTUHIV:

. MGF: Watchlist unm Pass

. MIC: MonoxwvTeneH unn HeyTpaneH".

B cboTBETCTBME C HEMOBUTE LIEN U MHBECTULIMOHHA MOMUTMKA ChC

cybboHoa ce CTMMynMpaT EeKOMOTUMYHUTE  XapaKTepUCTUKUTE MO

CMMCBbNa Ha uneH 6 oT PermameHta 3a TakcoHOMMSITA WU MOXe

YaCTM4YHO Ja Ce WHBEeCTMpa B WKOHOMMYECKM AEMHOCTW, KOUTO

JOMNPUHACAT 3a €HA WM HSKOSIKO OT €KONIOTUHHUTE LieNn, MOCOYEHN

B uyreH 9 ot PernmameHTa 3a TakcCoHOMUATa.

Makap 4e cybdoHOBLT MOXe Beve Oa MpuTexaBa MHBECTULMM

B WKOHOMMYECKM [OEVHOCTW, KOWTO OTroBapsAT Ha ycrnosusita 3a

yCTOAYMBM  OeVHOCTM, ©e3 [da € aHraxvpaH MOHaCTosALWEM

C MVHUMArEH s, YNpaBnsBaLloTO OPYKECTBO Moiara MakcuMariHm

ycunust ga OrnoBecTu To3W AAn OT MHBECTULMUTE B YCTOWYMBK

OENHOCTM BBb3MOXHO HaW-CKOpPO Crfied BhvsaHeTo B cula Ha

perynaTtopHuMTe  TeXHWYeCkW CTaHdapTM MO OTHOLWeHWe Ha

CbObPKaHNETO W MPEACTABAHETO Ha  OMOBECTSBAHETO  Ha

MHopMaums cbimacHo uneH 8, naparpad 4, yneH 9, naparpad 6

n uneH 11, naparpad 5 or SFDR, usameHeH c PernmameHta 3a

TaKCOHOMMSTA.

He3aBucuMO OT ropemanoXeHOTo, MPUHUMMBLT .32 HEHaHacsHe Ha
3HaUMTENHN Bpeawn” ce npurnara camo 3a Te3n MHBECTULWW, KOWUTO ca
B OCHOBaTa Ha cybchoHAa v KOoUTOo ca CbobpaseHm ¢ kputepumte Ha EC
33 EKOMOTMYHO YCTOMYMBM UKOHOMUYECKU AeVHOCTU. MHBecTULmmMTE
B OCHOBAaTa Ha OcTaHanara 4acT oT To3v cybcpoHa He ca cbobpaseHm
c kputepunte Ha EC 3a €KOnorMyHO YCTOMYMBM WKOHOMUHYECKM
[ENHOCTU.

Moeeye wHdopmMaumus 3a PerrameHTa 3a TakCOHOMMSITA U TO3M
cybchoHA e HannyHa B pasgen ,,YCTonunBa MHBECTUMLIMA — PernameHT
3a TakCcoHOMUSATa“ B MpOCTeKTa.

WHBecTUMOHeH MeHnmKBP Montpensier Finance.
TeXHUKN U UHCTPYMEHTU

Mons, Bwkte pasgen JombnHutenHa wH@OpPMauMs OTHOCHO
OepvBaTvBUTE M TEXHUKUTE" 3a MHApOPMALIMA OTHOCHO MaKCUManHUTe
1 04aKBaHMTE NPOMOPLMK Ha aKTuBUTE Ha cybdhoHaa, KouTo Moxe Aa
6bAaT 06eKT Ha MHAHCOBY TPAHCAKLWM C LIEHHW KHIDKA U CyanoBe Ha
obLLa Bb3BpbLLAEMOCT




OcCHOBHM punckoBee

Buxme ,,Onucarusi Ha puckoseme* 3a nogeye UHgpopMayus. MeTop 3a ynpagreHve Ha pucka 10TV 3abDKEHISI.

o Akuus » OnepateHu
« Banyta « Masap
» Buicoka noxogHoct » MNpenBapuTenHo nnalaHe
o [epuBatuem W yAbIpkaBaHe
o MarionasaHe Ha TexHWK1 « Paamep Ha cTaeka
N MHCTPYMEHTY « YnpaeneHue
o VHBeCTVLWIOHEH dhoHT, o YCIOBHO KOHBEPTUPYEMUTE
o KoHTpareHT obnvraupm (Cocos)
« Kpeaut o YCTOM4/BO MHBECTUPaHE
o JlukuaHocT * XemkvpaHe

o HeunanbnHeHne

ﬂﬂaHI/IpaHe Ha BallaTa NHBeCTULnA

Buxme ,MHeecmupaHe 8 cybghoHdoseme™ 3a roseqe UHGOpMaLUS. MpenopbyaH neproa Ha BriapeeHe Ha akTUBUTE S5 rOAVHN.

MpenopbuuTenHo 3a HBECTUTOPU Ha ApeGHO Bpeme 3a octLecTBsIBaHe Ha caenkuTe 3asiBki, KOUTO Ca MoryyveHn

«  C 6a3oBO Mo3HaHWE 3a MHBECTVPaHE BbB (POHOOBE M HUKaKLB n npuetn Ao 14:00 LeHTPanHOEBPOMNENCKO Bpeme B paboTeH AeH,
WV OrpaHNYeH ONuT B MHBECTUPAHETO B CyOhoHaa v nogobHu 00uKHOBEHO LUe 6baaT obpaboteHn ¢ NAV 3a To3u aeH 3a oueHka (D).
doHaoBe. YpexaaHeTo ce 13BbpLLBa He No-KbcHO oT D+3

. Kouto pasbupar pucka OT 3aryba Ha 4acT unM Ha uenus
VHBECTVPaH Kanuarn.

«  Crpemsium ce ga yBenu4aT CTOMHOCTTa Ha MHBECTULMSTA CU 33
NpEenopbUMTENHWS NEPUOS Ha BafieeHe Ha aKTvBUTE.

TpaHcdep HaBbTpe/HaBBH PaspelueH (pyna A).

OcHoBHM knacose aKkunmnm U Takcum

IMokynxa (Makc.) I
Taxkca 3a Togumaa Takca 3a Taxkca 3a TToompurenna Taxkca 3a Taxkca 3a
3aKCcBaHe TaKca 3a CDSC  wusnmzane yIpaBicHHe peMust aJIMHHHCTPUPaHE Kiac yIpaBiicHHE
Krac (Makc.) pasmpeneieHne  (Makc.) (Maxkc.) (Makc.) (Makc.) (Makc.) AKIHU (Maxc.)
A 4,50% Hsima Hsima Hsma 1,20% 20,00% 0,20% A2 1,30%
B Hima 1,00% 4,00%'  Hava 1,30% Hwa 0,20% ||
C Hama 1,00% 1,00%? Hama 1,30% Hsama 0,20% -
E 4,00% Hsima Hsima Hsma 1,05% 20,00% 0,20% - E2 1,20%
F Hama Hama Hama Hama 1,70% 20,00% 0,20% - F2 1,85%
G 3,00% 0,20% Hsima Hsma 1,20% 20,00% 0,20% G2 1,35%
I Hama Hsva Hsva Hsma 0,65% 20,00% 0,10% 12 0,75%°
J Hama Hsva Hsva Hsma 0,65%*° 20,00% 0,06% J2 0,75%°
M Hama Hsva Hsva Hsma 0,55%*° 20,00% 0,10% M2 0,60%°
P Hama Hama Hama Hama 0,45% 20,00% 0,20% P2 0,55%
R Hama Hsva Hsva Hsma 0,65%*° 20,00% 0,20% R2 0,75%°
T Hsma 1,00% 2,00%° Hsma 1,30% Hsima 0,20%
U Hsma 1,00% 3,00%* Hsma 1,30% Hsima 0,20%

3a kiacosere akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUIHATH PE3YJITaTH U BCUYKU TAKCH, Pa3JIMYHM OT Ta3H 32 YIpaBJICHUE U
MOCTUTHATHU PE3YJITaTH, OCTAaBAT, KAKTO ca MOKa3aH! 3a ChoTBeTHHUTE Kiacose akuuu A, E, F, G, [,J, M,Pu R

1HamansiBa Besika ToJuHAa, KaTo 10CTUra HyJ1a 4 TOIMHM CJIeJ] UHBECTULIUSTA. ZHyna ciel 1 rogiMHa OT MHBECTUIIMATA SHamausiBa BCsKa ToJHA, KaTo J0CTUra
HyJa 2 TOOWHHU CJIC] MHBCCTUIIHATA.

4HamaJisiBa BCsIKa FOJIMHA, KATO JIOCTHTA HyJa 3 TOAMHHU CJie/] MHBECTHULIUSTA.
Takca 3a IOCTMrHATH pe3yaATaTH

Benumapk 3a Takca 3a nocturaatu pesysntatu Uugekc Refinitiv Global Focus Hedged Convertible Bond EUR (,,anexc Thomson Reuters Convertible-
Wunexe Global Focus Hedged (EUR) o 1 roru 2022).

MexaHM3'bM 3a TaKca 3a IOCTUTHATH pesyJiTaTy: 1-roanmien MexanussM ot 1 rekemspu — 30 HoemBpH.

Cunrano ot 1 nekemspu 2021 r., ce nmpuiiara MEXaHu3bM 3a MOOLIPUTEIHA TIPeMUst, choTBeTCTBaIl HAa ESMA, ¥ ce 3ameHs | -roauiHus MexaHu3bM.
TlogumnaTa nara 3a orenka e 31 nexemspu. ITo n3KitoueHre IEPBUAT EPHO HA HAOJIIOCHHE Ha TIPEACTaBsiHeTO CTapTupa Ha | nexemBpu 2021 r. i He MOXke
J1a 3aBbpiuy npeju 31 nexkemspu 2022 1.

3a IbJIEH CIHMCHK Ha HAJIMYHUTE B MOMEHTA KJIacoBe ToceTere caiita Www.amundi.lu/amundi-funds
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Euro Aggregate Bond

Lleﬂ N NHBECTULIMOHHA NOJTNTUKa

Llen
MoctraHe Ha KOMOMHaLMA OT OOXO4 M KanuTanoB pactex (oblua
Bb3BPbLLAEMOCT).

UHBecTuumn

CybhoHobT € (hvHaHCOB  MpOOyKT, KOWTO  Monynsipusupa
xapakrepuctukute Ha ECK cbrnacHo uneH 8 ot PernameHTta OTHOCHO
OrMOBECTABaHETO Ha UHAOpPMaLMS.

Cy6hoHObT  MHBECTMpPA MpPeauMHO B ALMAFOBUA  MHCTPYMEHTU
(obrvraumm 1 VHCTPYMEHTM Ha napuyHUa nasap), KouTo ca
OEHOMVHVPaH/ B €BpO. VHBECTULMMTE MOXeE [a BKIOYBAT LiEHHW
KHDKa, obesneveHy ¢ unoteka (LIKOW).

[Mo-KOHKPETHO CYOHOHABT UHBECTUPA Han-Marko 67% OT aKTUBUTE CU
B MHCTPYMEHTW, KOUTO ca AIEHOMUHMPaHM B eBpo. ToBa ca:

— [OblTOBU WHCTPYMEHTW, W3dafeHu OT npasuTencreata wnm
ObpXaBHM areHUMM Ha [ObpkaeBu oT EBposoHata unm  oT
HagHaLUMoHanHW opraHusaumm, kato CeeToBHaTa 6aHka

— KOpropaTUBHY AbITOBY MHCTPYMEHTU OT MHBECTULIMIOHEH KIlac,

— LIKOW (po 20% oT HeTHWUTE aKTuBMW).

CybdpoHaobT uHBeCTMpa Haw-mManko 50% OT HETHWUTE CU aKTMBM
B 0OnuMraumm, KOMTo ca AEHOMUHPAaHW B EBPO

CnasBalikv onmcaHuTe Nno-rope MosMTUKN, CYGhOHABT MOXE ChLUO Aa
MHBECTMPA B OpYyrv BUAOBE AbITOBY MHCTPYMEHTU, B AENO3UTU, KAKTO
1 B CrieiHNTE MPOLIEHTN OT HETHUTE CY aKTUBM:

— KOHBepTVpyemm obnuraumm: 25%

— aKuWm 1 CBBP3aHN € akumm MHCTpyMeHTu: 10%

— NMKAMUK/TIKA: 10%

Ekcnosvupsita Ha cybchoHaa KbM YCIOBHM KOHBEPTVPYEMM 00nmraumm
e orpaHuyeHa Ao 10% OT HeTHUTE aKTVBW.

BeHumapk

CybhoHabT ce ynpaBnsiBa akTMBHO Bb3 OCHOBA Ha W LIEny ia HAAMUHE
(cnen, npunoxvmuTe Takeu) nHaekca Bloomberg Euro Aggregate (E)
(,BeH4umapka“) 3a npenopbYaHMs Nepuos Ha BrafeeHe Ha akTUBMTE.
CybBdoHOBLT € € eKCno3uLma OCHOBHO KbM 13aaTtenute Ha beHumapka,
HO YMNPaBMEHVETO MY € AVCKPELWIOHHO M TOW LUE MOSy4M ekcrosuumst
KbM M3daTenu, KOUMTO He ca BKMoYeHu B BeHumapka. CybdpoHabT
Habrro4aBa ekcrnosvumMsTa Ha puUck No OTHOLLIEHWE Ha BeHumapka, Ho
Ce OvakBa CTerneHTa Ha OTKIOHeHWe oT beHumapka fa 6Gbae
3HaunTenHa. Cy6doHabT He e nocounn beHumapka kato pecpepeHTeH
BeHumapk 3a uenute Ha PermameHTa OTHOCHO OMOBECTHBAHETO Ha
nHcbopmaLws.

DepuBatneun

CybdhoHOobT MOXe Aa u3nonssa AepuBaTVBY 3a HamarnseaHe Ha
pasnuyHUTEe pUCKoBE U 3a edDEKTUBHO YrpaBreHne Ha nopTdonmo.
CybdhoHObT MOXKe Ja u3nonaea KpeauTtHu aepusatveu (3o 40% ot
HETHUTE aKTUBM).

OcHoBHa Banyta EUR

Npouec Ha ynpaeneHve

CybdpoHobT  wHTErpupa  paktopute  3a  yCTOAYMBOCT B
MHBECTULIMOHHUS CM  Mpouec W B3emMa nNpedBud OCHOBHUTE
HeGMaronpusTHX BL3AEWCTBUA OT WMHBECTULMOHHWTE pELLEHUs Mo
OTHOLLEHWe Ha pakTopuTe 3a YCTOMYMBOCT, KakTO € MOCOMEHO
no-nogpobHo B pasgen ,YCToMuMBa WMHBECTMUMS® Ha MpocrekTa.
WHBECTULMOHHUAT eKun aHanuavpa pasMepuTe Ha CTaBkuTe
1 UKOHOMUYECKUTE TEHAEHLMM (OT rope Hapony), 3a Aa uaeHTudmumpa
CerMeHTa OT nasapa Ha obnuraumn, 3a KOMTO M3rmnexaa BeposiTHO Aa
npennoxu Haik-nobpata perynpaHa cropes prcka Bb3BpbLLAEMOCT.
Cnep ToBa MHBECTULIVIOHHWSIT €KVIM U3MOMN3Ba KaKTo TEXHUYECKW, Taka
1 oyHOAMEHTANEH aHanm3, BKIMOYUTENHO U KPEOUTEH aHanms, 3a Aa
n3bepe M3gateny M UEHHW KHvka (OT 4Ony Harope) u Aa usrpagu
avieepcucomumpaHo noptdgonmo. OceeH ToBa cybdoHABLT Lenn aa
nocturHe pesynrat 3a ECK ot cBoeto noptdonuo, no-ronsm ot To3n
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Ha cchepara Ha uHBecTupaHe. MNpu onpeaensiHe Ha pesynTarta 3a ECK
Ha cybdoHoa M Ha cdepata Ha WMHBECTUpaHe, MOCTUrHaTUTE
pesynTatu no otHoLueHne Ha ECK ce oueHsBaT Ype3 cpaBHsiBaHe Ha
cpeqHVTe MOCTUrHaTU pesyrnTaty Ha JafeHa LeHHa KHWra CrnpsiMo
MoCTWKeHVsITa B OpaHLla Ha HeVHWst u3garen, BbB Bpb3ka C BCSka
ot Tpute ECK XapaKTepuCTUKM Ha €EKOSOMMYHOTO, COUMariHoTo
N KOPMOpaTUBHOTO yrpaBneHue. M36opbT Ha LEHHM KHka 4pe3
M3Mon3BaHeTo Ha MetogoriomsaTa Ha Amundi 3a onpenensHe Ha
pevitHr 3a ECK B3ema npeasug OCHOBHUTE  HEORaronpusiTHU
Bb3OENCTBMSI OT MHBECTULWIOHHUTE PELLEHUS] BbPXYy YCTONYMBM
haKTopy B 3aBMCMMOCT OT ECTECTBOTO Ha cybchoHaa.

B cbotBeTCTBME C HEroBWUTE LIEM U UHBECTULMOHHA MOMUTMKA ChC
cybboHaa ce CTUMynMpaT EKOMOTUMYHUTE  XapaKTEPUCTUKUTE MO
cMMCba Ha udneH 6 oT PermameHTa 3a TakCOHOMMUSITA U MOXe
YaCT4yHO Oa Cce uHBeCTMpa B WKOHOMMUYECKU ,quIHOCTI/I, KOUTO
JOMNPUHACAT 3a e4Ha WU HSKOSKO OT €KOMOTUYHUTE Liefn, MOCOYEHN
B ureH 9 ot PernameHTa 3a TakcoHoMuATa.

Makap 4e cybdoHOLT MOXe Beye [a MpuTexasa MHBECTULMN
B WKOHOMMYECKM [OEVHOCTW, KOWTO OTrOBapsAT Ha ycrosusita 3a
ycToMuvBM  fenHocT, ©e3 [a e aHraxupaH MoHacTosieM
C MUHUMAreH Asn, YNpaBnsBaLloTo APYKEeCTBO roriara MakcuMarbm
ycunust fa OrnoBecTn TO3W Asn OT MHBECTALMMTE B YCTOMYMBK
OENHOCTU BB3MOXHO Hal-CKOpO Cred BhvMsaHeTo B cwla Ha
perynaTopHuTe  TEXHUYECKM CTaHOAPTX MO  OTHOWEHWE Ha
CbObpPXaHNETO U  MNPeACTaBAHETO Ha  OMOBECTSIBAHETO  Ha
MHpopMaLwma cbrmacHo uneH 8, naparpad 4, uneH 9, naparpad 6
n uneH 11, naparpadp 5 or SFDR, usveHeH c PernameHta 3a
TaKCOHOMMSITA.

HesaBuCUMO OT rOpPemnsnoXeHOTO, MPUHLUMIMBLT .32 HeHaHacsHe Ha
3HaYUTENHN Bpeau® ce npunara camo 3a Te3n MHBECTULWN, KOUTO ca
B OCHOBaTa Ha cy6hoHaa 1 KOUTO ca cbobpaseHu ¢ kputepumte Ha EC
32 EKOIIOrMYHO YCTOMUMBI MKOHOMUYECKN AenHOCTU. MHBecTuummnTe
B OCHOBaTa Ha OCTaHaraTa 4YacT OT To3v CyedoHA, He ca CbobpaseHu
c kputepunte Ha EC 3a €KOnMormM4HO YCTOMYMBK WKOHOMUMYECKM
[OENHOCTU.

Moeeuve wHpopmaums 3a PermameHta 3a TakCOHOMUSITA U TO3M
cybchoHA e HannyHa B pasgen ,,YCTomunea MHBECTMLIMA — PernameHT
3a TakCoHOMUATA" B MpOCTeKTa.

MHBecTuumoHeH MeHnapkbp Amundi Asset Management.

TeXHUKN U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa uWHgopMaums OTHOCHO
JEepvBaTVBUATE N TEXHWKUTE" 38 MHCDOPMALWSt OTHOCHO MakcUMarHuTe
1 0YaKBaHUTE MPOMOPLMK Ha akTUBUTE Ha cybchoHaa, KoUTo Moxe aa
Obaar 06eKT Ha hMHAHCOBM TPaHCAKLMM C LIEHHW KHIDKa U CyanoBe Ha
o6LLa Bb3BPbLLAEMOCT.

OcHoOBHM puckoBe

Buxme ,OnucaHusi Ha puckoseme” 3a rosede UHGhOpMayUs.
CybghoHOBM MOXKe Oa 8KITH048a 80IAMUIIHOCI U PUCK 0m 3azyba Hald
CpeOHOMO pasHULLE.
» YCMOBHO KOHBEPTUPYEMUTE
obrraumm (Cocos)

o KoHTpareHTt

o VHBECTMUMOHEH ¢hoHT,
o JlnkBnoHoCT
» YnpaBneHve

o Kpegut » [Ma3ap

» Banyra o LIKOW/LIKOA

o HeunsnbnHeHve » OnepatviBHn
 [depveatven o [NpeaBaputenHo nnaaHe
o XemxupaHe 1 yabIvKaBaHe

» Bucoka poxogHoct
» Pa3wvep Ha cTaBka

o YCTON4MBO MHBECTMPAHE

o /13nonssaHe Ha TEXHUKN
M UHCTPYMEHTY

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3a0bimKeHusi.




I'InaHmpaHe Ha BallaTa MHBeECTUNLUNA

Bwxre ,MHBecTUpaHe B cybdhoHaoBeTe” 3a noseve MHopMaLys. MpenopbyaH Nnepuoa Ha BrnageeHe Ha akTuBUTe 3 roanHW.
MpenopunTenHo 3a MHBECTUTOPY Ha ApeGHO BpeMme 3a OCLLUECTBSABaHEe Ha caenkuTe 3asBku, KOVUTO Ca MoMyyeHm
+ C 6a30Bo nosHaHe 3a MHBECTUPaHE BB (POHOBE W HIKAKLB n npuetn ao 14:00 LieHTpanHoeBponeicko BpeMe B paboTeH AeH,
YN OTPaHN4EH ONUT B MHBECTVPAHETO B CyGHoHAa UM NoaIoGHN 0BuKHOBEHO Lie GbaaT obpaboteHn ¢ NAV 3a To3u AeH 3a oueHka (D).
dorpose. YpexaaHeTo ce U3BbPLLBA He MO-KbCHO oT D+3
. Kouto pasbupar pucka OT 3aryba Ha 4YacT wnM Ha uenus
MHBECTUPaH Kanutarn. TpaHcdep HaBbTpe/HaBbH PaspelueH (pyna A)

. Llenswm ga yBenuyaT CTOMHOCTTa Ha CBOSITA MHBECTULMA U Aa CU
OCUIypsT A0XOA Npe3 MpernopbYaHus nepuog Ha BriageeHe Ha
aKTuemTe.

OCHOBHM KnacoBe akuun 1 Takcu

TTokynka (Maxc.) I
Taxca 3a Topuina Taxca 3a Takca 3a IMoompurenna Takca 3a Takca 3a
3aIKCBaHe Takca 3a CDSC  wusnm3ane  ympaBlieHHE TpeMUst aJIMHHHCTpUPaHE Kiac yIpaBiieHHE
Krac (Makc.) pasnpenenenue  (Makc.) (maxkc.) (Makc.) (Makc.) (Makc.) AKIHU (Maxkc.)
A 4,50% Hsma Hsma Hsma 0,80% 20,00% 0,20% A2 0,90%
B Hama 1,00% 4,00%* Hsma 0,90% Hsma 0,20% -
C Hsama 1,00% 1,00%? Hsama 0,90% Hsma 0,20% -
E 4,00% Hsima Hsma Hsma 0,55% 20,00% 0,20% - E2 0,70%
F Hsma Hsma Hsima Hsma 1,20% 20,00% 0,20% - F2 1,35%
G 3,00% 0,20% Hsima Hsma 0,70% 20,00% 0,20% - G2 0,85%
| Hama Hama Hama Hama 0,35% 20,00% 0,10% - 12 0,40%
J Hama Hama Hama Hama 0,35% 20,00% 0,06% J2 0,40%
M Hama Hama Hama Hama 0,40% 20,00% 0,10% M2 0,45%
P Hama Hama Hama Hama 0,45% 20,00% 0,20% P2 0,55%
R Hama Hama Hama Hama 0,35% 20,00% 0,20% R2 0,45%
T Hama 1,00% 2,00%° Hama 0,90% Hama 0,20%
U Hsma 1,00% 3,00%* Hsma 0,90% Hsima 0,20%

3a knacosere akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npunara Takca 3a IOCTUTHATH PE3YJITaTH U BCUYKU TaKCH, Pa3]INYHM OT Ta3H 32 YIPaBICHUE U
MOCTUIHATH PE3YJITaTH, OCTABAT, KAKTO Ca MOKa3aH! 3a cboTBeTHUTE Kiacose akuuu A, E, F, G, I,J, M, Pu R

1HB.MZ‘].]'I}IBa BCsIKa T'OJIMHA, KaTO JOCTUT'a HYyJIa 4 TOAWHHU CJIC NHBECTHUIIUATA. ZHyna cIen 1 TOAWHA OT HHBECTUIHATA. 3HaMaH}IBa BCsJKa rOAWHA, KaTO JOCTHUTA
HyJa 2 TOAWHHU CJIC]] MHBECTHUIIUATA.

“Hamarnsisa BesKa TOIMHA, KATO JIOCTUTA HYJIA 3 TOJMHY CJe/l HHBECTHIUSTA.

Taxkca 32 IOCTHTHATH Pe3yJITATH

Benumapk 3a Takca 3a nocrurHatu pesyararu Muanexe Bloomberg Euro Aggregate (E).
MexaHM3BM 33 TaKca 3a NOCTUIHATH pe3ysaTaTy: 1-rognmen nepuox ot 1 romu — 30 1oHH.

Cuurano ot 1 romu 2022 r., ce npuiara MEXaHu3bM 3a MOOIPUTENIHA peMus, chboTBeTcTBal] Ha ESMA, 1 ce 3ameHst 1-roauuiHus MexaHu3bM. ['onuiHaTa nata
3a oneHka ¢ 30 roHu. [TbpBUAT nepro/ 3a HAOIIOICHNUE Ha NIPEICTABSHETO 11ie 3anouHe Ha 1 romu 2022 r. u He Moske 1a 3aBbpid npeau 30 onu 2023 1.

3a IbJIEH CIHUCHK Ha HAJIMYHUTE B MOMEHTA KJIacoBe mocerere caitra Www.amundi.lu/amundi-funds
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Euro Corporate Bond

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Lien
MocturaHe Ha kOMOMHaUMS OT OOXOA4 WM KanuTaroB pactex (oblia
Bb3BpbLLAEMOCT). MIHBECTULIMM

WHBecTnuumn

CybdpoHobT € hvHaHCOB  MpOOyKT, KOWTO  nonynsipusupa
xapakrepuctukmte Ha ECK cbriacHo yneH 8 ot PermameHTa OTHOCHO
OrMOBECTSBAHETO Ha UHGhOpMaLMsL.

CybhoHObT MHBECTVPA OCHOBHO B KOPMOPATMBHWU W ObpXKaBHM
obnuraumm ot MHBECTULIMOHEH Krac, KOUTO ca AEHOMUHUPaHW B €BPO.
lMo-cneumanHo cybgoHALT MHBECTVPA Halt-Masko 67% OT aKTUBMTE CU1
B 00NMraLymn Ha UHBECTULIMOHHO HMBO, KOUTO Ca AEHOMUHUPAHN B EBPO
1 Ce u3naBaT UM rapaHTMpaT oOT npaeuTericTeata B EBposoHaTta nnm
ce 3gaeat OT KOMMaHUM Mo LENWs CBSIT U Ce NNCTBAT Ha EBPONENCKUS
nasap.

Cna3Balikv ropHUTE NONUTUKM, CyBhoHOLT MOXe ChLLO Aa MHBECTUPA
B APy TvnoBe obnurauum, B MHCTPYMEHTU Ha MapudHus nasap,
B JEnosunT 1 MoXe Aa WHBECTVPA CrNEQHWUTE MPOLIEHTU OT HETHUTE
aKTuBem:

— KOHBepTVpyemm obnvraumm: 25%
— aKumm 1 cBBbP3aHN € akumm MHCTpyMeHT: 10%
— MKAMUKMKA: 10%

Ekcnosvupsita Ha cybchoHaa KbM YCIOBHM KOHBEPTMPYEMM o0nmraumm
e orpaHuyeHa Ao 10% OT HeTHWUTE aKTVBW.

BeHumapk

CybhoHabT ce ynpaBnsiBa akTMBHO Bb3 OCHOBA Ha W LIEny a HaAMUHE
(cnen npunoxmmuTe Taken) nHaekca Bloomberg Euro-Agg Corporates
(E) (,benumapka) 3a nperopbuYaHvsa nepuod Ha BrageeHe Ha
aktmeuTe. CybehoHOBLT € C eKCro3vLMs OCHOBHO KbM U3aaTenute Ha
BeHumapka, HO YNpaBneHVETO My € AMCKPELMIOHHO M TOW LLE MOMny4n
€KCro3VLMs KbM M3pJaTenu, KOMTO He ca BKoyeHn B BeHumapka.
CybdoHObT HabnogaBa eKcrosvumMsita Ha PUCK MO OTHOLLIEHWE Ha
BeHumapka, HO ce ovaKBa CTeneHTa Ha OTKIOHEHWE oT beHuMapka fa
6bae 3HaumTenHa. OceeH ToBa CybhOHALT e nocoumn BeHumapka
kato pecbepeHTeH BeHumapk 3a uenute Ha PermameHTa OTHOCHO
OMOBECTSIBAHETO Ha MHpopMaLwms. BeHumapksT e obLumMpeH nasapeH
WHOEKC, KOWTO He MpaBW OLEHKa WM He BKIHOYBA KOMIMOHEHTUTE
CU B CBLOTBETCTBME C XapaKTEpUCTUMKUTE Ha OKomnHata cpena
1 crefoBaTernHo He e CbobpaseH C XapaKTepUCTUKUTE Ha OKonHaTa
cpeda, nonynapuavpaHm ot cybdoHpa. WHdopmaumsa  oTHOCcHO
METOA0SI0rVSITa, U3Non3BaHa 3a nsdncnseaHe Ha beHumapka, moxeTe
[0a HamepuTe Ha www.amundi.com

HDepvBatnBun

Cyb6doHobT MOXE [Aa W3Mon3ea [OepuBaTvBU 33 XemKupaHe
1 ePeKTUBHO yrnpaBneHue Ha nopTconmo.

CybdhoHOobT MOXe Aa u3nonaea KpeautHu aepusatvev (4o 40% ot
HETHUTE aKTUBM).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpasneHve

CybdoHObLT  uwHTErpUpa  hakTopute 3@ YCTOWYMBOCT B
VHBECTULIOHHWS CY NMPOLIEC, KaKTO € OM1caHo No-noapo6HO B pa3aen
,YCTOM4MBO MHBECTUpaHe Ha [lpocnekta. VHBECTULMOHHUAT ekun
aHanuavpa pa3vepa Ha cTaBKkaTa Y UKOHOMUYECKUTE TeHaeHUMn (OT
rope Hagony), 3a pfa wgeHtMduumpa reorpadickute  pavioHn
N CEKTOpUTE, 3a KOWUTO M3IMexada BEpOsTHO Ja npearnoxar Haw-
pobpata perynvpaHa criopef pvcka Bb3BpbluaeMocT. Crien Tosa
VHBECTULIMOHHUST ~ €KUM U3MOM3Ba  KakTo  TEXHUYECKM, Taka
1 doyHOaMeHTarneH aHanma, BKIOUYUTENHO W KpeauTeH aHanms, 3a Aa
13bepe CEeKTOpY 1 LIEHHW KHVDKa (OT 4OIY Harope) 1 Aa u3rpagy CUIHO
amsepcucuumpaHo noptdonmo. OcseH ToBa CybdoHALT ce CTpemu
na nocturHe pesynrat 3a ECK ot cBoeto noptdonumo, no-ronsm ot
To3n Ha BeHumapka. Mpy onpepensiHe Ha pesynTtata 3a ECK Ha
cybdpoHaa n benumapka, npeactaesHeto Ha ECK ce oueHsiBa ypes
CpaBHsIBaHe Ha CPedHOTO MPeACTaBsiHe Ha LieHHaTa KHura crpsiMo

102 Amundi Funds SICAV

oTpachbiia Ha 13aaTens Ha LiEHHU KHVDKa MO OTHOLLEHME Ha BCEKN OT
Tpute Xapaktepuctvkm Ha ECK Ha ekonorMyHoTo, coumarnHoTo
N KOPMOpaTUBHOTO yrpaBneHue. M36opbT Ha LEHHWM KHWka 4pes
M3Mon3BaHeTo Ha MetogorormaTta Ha Amundi 3a onpenensHe Ha
pevitHr 3a ECK B3ema npeasug OCHOBHUTE  HEORaronpusiTHU
Bb3OENCTBMSI OT MHBECTULWIOHHUTE PELLEHUS] BbPXYy YCTONYMBM
haKTopy B 3aBMCMMOCT OT ECTECTBOTO Ha cybchoHaa.

B cbotBeTCTBME C HEroBuUTe LIEM W UHBECTULMOHHA MONMUTMKA CbC
cybcboHaa ce CTUMynMpaT EKONMOTUMYHUTE  XapaKTEPUCTUKUTE MO
cMMCbIa Ha udneH 6 oT PermameHTa 3a TakCOHOMMSITA U MOXe
YaCT4yHO Oa Cce uHBeCTMpa B WUKOHOMMUYECKU ,quIHOCTI/I, KOUTO
JOMNPUHACAT 3a eHa UMM HSKOSKO OT €KONOTMYHUTE LieSn, NMOCOYeHN
B uYneH 9 ot PernameHTa 3a TakcoHoMUsATa.

Makap 4e cybdoHOLT MOXe Beye [a npuTexasa MHBECTULWN
B WKOHOMMYECKM [OEVHOCTW, KOWTO OTIOBapsAT Ha ycrosusita 3a
yCTOMUMBM  AeHoCT, ©e3 [a e aHraxupaH MoHacTosLeM
C MVHUMareH s, YnpaBnssaLloTo APYKECTBO fonara MakcuMarHm
ycunust ga OrnoBecTu TO3W AN OT MHBECTULMUTE B YCTOWMMBK
OENHOCTU BBb3MOXHO Hal-CKOpPO Cred BhvMsaHeTo B cwla Ha
perynaTtopHuMTe  TeXHWYeCKW CTaHdapTM MO  OTHOLWeHWe Ha
CbObPXKaHMETO W MPeACTaBAHETO Ha  OMOBECTHABAHETO  Ha
MHpopMaLwma cbrmacHo uneH 8, naparpad 4, uneH 9, naparpad 6
n yneH 11, naparpadp 5 or SFDR, usvmeHeH c PernmameHta 3a
TaKCoHOMMATa.

HesaBuCUMO OT rOpPemnsnoXeHOTO, MPUHLUMIMBLT .32 HeHaHacsiHe Ha
3HaYUTENHN Bpeau® ce npunara camo 3a Te3n MHBECTULWN, KOUTO ca
B OCHOBaTa Ha cy6hoHaa 1 KOUTO ca CbobpaseHu ¢ kputepumte Ha EC
33 EKOSIOTMYHO YCTOMUMBI MKOHOMUYECKN AenHOCTU. MHBecTuummnTe
B OCHOBAaTa Ha OCTaHaraTa 4acT OT To3v CybdoHA He ca CbobpaseHu
c kputepumute Ha EC 3a eKonorMyHo YCTOMYMBU MKOHOMUYECKM
[ENHOCTU.

[MoBeye wvHdopmauus 3a PermameHTa 3a TakCOHOMMSATA M TO3U
cybboHn e HanruHa B pasaen ,Ycronynea uHeecTuumst — PernameHt
3a TaKCOHOMUATA" B MPOCTEKTa.

MHBecTuumoHeH MeHnapkbp Amundi Asset Management.

TexHUKN U UHCTPYMEHTH

Mons, Bwkte pasgen JombnHuTENHa wHgOpMaUmMs OTHOCHO
OepvBaTVBUTE M TEXHUKUTE" 38 MHCPOPMALIMA OTHOCHO MaKCUMarHUTe
N OYaKBaHUTE NPOMOPLIMN Ha akTMBUTE Ha CybdoHaa, KOUTO MOXe Aa
Obaar 06eKT Ha hMHAHCOBM TPaHCAKLMM C LIEHHW KHIDKa U CyanoBe Ha
obLLa Bb3BpPbLLLAEMOCT.

OcHoBHUM puckose

Buxme ,OnucaHusi Ha puckogeme” 3a rnosede UHGOPMayUs.
CybgboHOBM MOXKe Oa 8KITHo48a 801AMUIIHOCIM U pUCK 0m 3azyba Hald
CpeOHOMO pasHULLE.

» Banyta » OnepatvBHu
» Bucoka gpoxogHoct o [Nasap
o [epuBatneu » [NpeasapvTenHo nnatlaHe
o VI3nonasaHe Ha TEXHUKN 1 yAbrokaBaHe
M VHCTPYMEHTU » Pasmep Ha cTaBka

o VHBECTVMUMOHEH ¢hoHT,
o KoHTpareHTt

» YnpasneHve
o YCOBHO KOHBEPTUPYEMUTE

o Kpeaur obrmrauwm (Cocos)
o JlukeugHocT o YCTOM4MBO UHBECTMPaHe
o HeunsnbnHenve » XemxvpaHe

MeTop 3a ynpaBeneHue Ha pucka [10eTu 3a0bimKeHusi.




I'InaHmpaHe Ha BallaTa MHBeECTUNLUNA

Buxme ,MIHsecmupaHe 6 cybghoHOoseme* 3a noseye uHghopmauus.

MpenopbunTenHo 3a HBECTUTOPU Ha ApeGHO

«  C 6a3oBo no3HaHue 3a MHBECTMpaHe BbB (POHOOBE U HUKaKbB
U OrpaHuYeH OnuT B MHBECTUPaHETO B cybchoHaa nunm nogobHn
cdoHpaoBe.

. Kouto pasbupar pucka OT 3aryba Ha 4acT wiM Ha uenus
VHBECTVPaH Kanuarn.

. Llenswm ga yBenuyaT CTOMHOCTTa Ha CBOSITA MHBECTULMA U Aa CU
OCUIYpsiIT I0XOA, Npe3 NpernopbyaHnst Neproa Ha BnageeHe Ha
aKTmBuTE.

MpenopbyaH nepvoa Ha BriaaeeHe Ha akTUBUTE 3 roavHU.

BpeMe 3a ocbluecTBsiIBaHe Ha caenkute 3asBky, KOUTO Ca NoryyeHn
n npuetn go 14:00 LeHTpanHOEBpPOMnencko Bpeme B paboTeH AeH,
obukHoBEHO Lue 6baaT obpaboteHn ¢ NAV 3a To3n AeH 3a oueHka (D).
YpexaaHeTo ce U3BbpLLBaA He Mo-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBBH PaspelueH (pyrna A)

OCHOBHM KnacoBe akuun 1 Takcu

IMokxynka (Makc.) .
Taxkca 3a Tomuimna Takca 3a Taxca 3a Tloompurenna Takca 3a Takca 3a
3aKuCBaHe TaKca 3a CDSC  wu3nm3ane  ympaBiiCHHE TPeMUsT aJIMHHHCTPUPAHE Kitac yIIpaBICHIE
Kiac (Maxc.) pasnpeneneHue  (Maxc.) (maxc.) (Makc.) (Makc.) (Makc.) AKIHH (Maxc.)
A 4,50% Hsima Hsma Hsma 0,80% 20,00% 0,20% I A2 0,90%
B Hama 1,00% 4,00%* Hama 0,90% Hama 0,20%
C Hama 1,00% 1,00%?2 Hama 0,90% Hama 0,20% -
E 4,00% Hsma Hsma Hsma 0,55% 20,00% 0,20% - E2 0,70%
F Hama Hama Hama Hama 1,20% 20,00% 0,20% - F2 1,35%
G 3,00% 0,20% Hsima Hsima 0,70% 20,00% 0,20% - G2 0,85%
| Hsma Hsima Hsima Hsma 0,35% 20,00% 0,10% - 12 0,40%
J Hsma Hsima Hsima Hsma 0,35% 20,00% 0,06% - J2 0,40%
M Hsma Hsima Hsima Hsma 0,40% 20,00% 0,10% - M2 0,45%
P Hsma Hsima Hsima Hsma 0,45% 20,00% 0,20% - P2 0,55%
R Hsma Hsima Hsima Hsma 0,35% 20,00% 0,20% - R2 0,45%
T Hsma 1,00% 2,00%° Hsma 0,90% Hsima 0,20% -
U Hama 1,00% 3,00%* Hama 0,90% Hsama 0,20% !

3a kiacoBere akin A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a OCTUTHATH PE3YJITaTH U BCUYKU TaKCH, Pa3INYHK OT Ta3H 32 YIPaBICHUE U
MOCTUTHATH PE3yJITaTH, OCTaBaT, KAKTO ca MOKa3aH! 3a ChOTBeTHUTE KiacoBe akunu A, E, F, G, I, J, M, Pu R

'HamansiBa Bcska TOIMHA, KATo JOCTHTa HyJIa 4 TOAMHM ciiel naBecTHimsTa. 2Hyna ciest | roguna ot mHBecTHIMATA. *HamansiBa BCAKa TOAMHA, KATO JOCTHTA
HyJa 2 TOJIMHY ciesl MHBecTUIMsTa. “Hamanssa Besika roiiHa, KaTo 10CTUra Hyla 3 TOIMHY CJIE/]l MHBECTHIUATA.

Takca 32 IOCTUTHATH Pe3yJITATH

Benumapk 3a Taxca 3a nocrursatu pesysaratu Maaeke Bloomberg Barclays Euro-Agg Corporates (E).

MexaHH3'bM 32 TaKca 3a IOCTUTHATHU pe3yaTaTu: 1-I‘OI[I/IH_ICH MEXaHU3bM OT | JCKEMBpPH — 30 HOEMBpPU.

Cunrano ot | nexemBpu 2021 r., ce npuiara MEXaHW3bM 3a MOOIIPUTEIIHA ITpeMusi, choTBeTcTBaIl Ha ESMA, 1 ce 3aMeHst 1-ToNIIHUS MEXaHU3bM.
TlogumnaTa peiitunrosa gara ¢ 31 nexemBpu. ITo n3KIItOUeHHE IBPBUAT MEPUO HA HAOIIOCHHE HA TIPEACTaBsiHeTO cTapTupa Ha | nekemBpu 2021 1. n He MoXKe

na 3abpiny npenu 31 nexkemspu 2022 .

3a IbJIEH CIHMCHK Ha HAJMYHUTE KJIACOBE aKLUK MoceTeTe caiita www.amundi.lu/amundi-funds.
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Euro Corporate Short Term Green Bond

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Llen

CTpemn ce Oa yBenuumM CTOMHOCTTa Ha Bawara vHeecTyuvst u aa
OCvrypy OXOA, Npe3 NpenopbYaHys Nepuyos Ha BriafeeHe Ha LieHHUTe
KHWDKA Ypes M3BbPLLBAHE Ha YCTONYMBW MHBECTMLIMM ChITacHo YreH 9
ot PernameHTa 3a oroBecTsiBaHETO Ha UHGbOpMaLVS.

MHBecTuLMN

CybdpoHObT uHBeCTMpa Haw-mManko 75% OT HETHUTE CU aKTuBM
B AvBepCcUULMpaHo NOpTdIOIMO OT UHBECTULMOHEH Krac ,3eneHu
obnuraummn®, M3gageHn oT KOMMaHWM OT U CBAT, AEHOMUHMPaHU
B EUR wnm gpym Banytm Ha OWCP. [Mo-KoHKpeTHO cyGdoHALT
mHBECTUpa Har-marnko 50% oT aktmeuTe cu B Obnvraumm, KoUTo ca
[OEHOMVHMPaHU B €BpO. ,3ereHute obnurauum® ce onpenensT kato
OBITOBW LIEHHW KHIDKA U MIHCTPYMEHTU, KOUTO doMHaHCvpaT AoMyCTMMM
NPOEKTYW, OTTOBaPSILLIM Ha KpUTEPUUTE N HacokuTe Ha MNpuHUMNuTE Ha
L3eneHuTe obnuraummn” (kakto ca nyonukyeaHm ot ICMA).

CybdoHobT Moxe ga uHBectupa go 30% B obnvraumm Ha
HOBOBB3HVKBALLIM Nasapu.

CpeaHata NpoabIHKUTENHOCT Ha NMXBEHWSI MPOLIEHT Ha cybdhoHaa we
Obae B AnanasoHa ot -2 n +3.

Makap 4e WHBECTULWIOHHWAT MEHWIKbP Ce CTPeMM Ja MHBECTMpa
B LIEHHM KHWpKa € penTuHr 3a ECK, He Bcyudkm nHBecTvumn Ha cybdoHaa
e umat pentuHr 3a ECK 1 BbB BCekv criydait TakveBa MHBECTULMM
HaMa aa 6baat noseye ot 10% ot cybcpoHaa.

CnasBalkv onvcaH1Te No-rope NonmuTUKK, CyohoHaBbT MOXeE ChLLO Aa
MHBECTUPA B 00NMraumn, n3ganeHn ot KOMMaHmm, NpaBuTencTea uim
MHCTUTYLMM OT KOSITO U Ja € ObpXaBa, KOMTO Ca AEHOMMHMpPaHM
B KOATO M Ja € BanyTa, B WHCTPYMEHTU Ha NapuyHWst nasap
1 B [Oeno3nTK (3a TbProBCKM LiENM U B Cryvan Ha HebnaronpusiTHW
nasapH/ YCrioBusi), KakTo M B ClegHWTe aktueBu B pasvep,
HeHafBULLIaBALL, MOCOYEHUTE MPOLIEHTUN OT HETHUTE aKTUBW:

— KOHBepTVpyemm obnuraumm: 5%

— LUIKOA 1 LIKOW: 10%

— aKUWM 1 CBBP3aHN € akumm HCTpyMeHTu: 10%

— MNKUMUKTIKA 10%

VHBECTMLIMM, KOUTO HE Ca B €BPO, MMaT 3a Lien Aa ObaaTt xemkupaHn
CpeLLy eBpo.

Excrnosuumsita Ha cybchoHaa KbM YCIOBHM KOHBEPTUPYEMU 0GUraLmm
€ orpaHnyeHa o 10% oT HETHWTE aKTUBW.

BeHumapk

CybhoHOobT ce ynpaBnsBa aKTMBHO W M3MON3sa BMOCIEACTBUE
nHoekca Euro Short Term Rate (ESTER + 1%) (,beHumapka“) kato
VHOMKATOP 3a OLieHKa Ha pesynraTuTte Ha cybdoHaa v kato beHumapk,
M3Mos3BaH OT CbOTBETHUTE KNacoBe akuuu, 3a us4McnsBaHe Ha
TaKcuTe 3a MokasaHu pesynTaTu. Hsiva orpaHnieHust o OTHOLLEHWE Ha
HUKOSi TakaBa KOHCTPYKUMSI Ha MOpPTONMOTO, OrpaHvyaBalla
BeHumapka.

CybdoHabT He e nocoumn BeHumapka kato pedepeHTeH beHumapk 3a
LiervTe Ha PernameHTa 0THOCHO OMOBECTABAHETO Ha MHbopmaLms.

[epuBatnBu

Cy6choHabT M3non3ea AepuBaTVBY 32 HamarsiBaHe Ha pPasrvuHu
puckoBe, 3a epeKTVBHOTO yrpaBrieH1e Ha NoOPTEONMOTO U KaTO HauMH
3a creyeriBaHe Ha eKCrioavLms (Obrra Unu KbCa) Ha pasivgHy akTyem,
nasapy wnM Opyrv WHBECTULMOHHW BBb3MOXHOCTU (BKIHOYMTENTHO
OepvBatven ¢ OOKyC BbpXy kpeauT). CybchoHObT MoXe Ja u3nonaea
KpeanTHW AepvBaten (0o 40% OT HETHWTE aKTVBW).

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpasrneHue

YCTOM4MBOTO MHBECTUPAHE OT CTpaHa Ha cybdpoHaa e chokycvpaHo
OCHOBHO BbPXY KIMMaTUYHUTE W EKONOMYHW LIENu Ypes MHBeCTpaHe
B ,3€M1EHM 06nuraummn’, KoUTo hyHaHCUpaT NPOEKTH, OTTOBapPSILLY Ha
KpuTEpUUTE U HacokuTe B lpuHUMNMTE Ha ,3eneHute obnurauum’
(kakTo ca nybrnmkysaHu ot ICMA).

Mpy  WHBECTMUMOHHUA Mpouec Cce OnpedenaT  Haw-gobpute
BBb3MOXHOCTU MO OTHOLLEHWE KaKTO Ha (PrHaHCOBUTE MEepCreKT BN,
Taka n Ha TexHute ECK xapakrepucTukmn, 0cobeHo Ha eKorormyHuTe.
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CybdoHabT  wHTErppa  dhaktopute 32 YCTOMYMBOCT B
WHBECTULOHHMSA CY MPOLIEC, KAKTO € OnmcaHo no-nogpobHo B pasgen
,YCTOM4MBO MHBECTVpaHe Ha MNpocnexTa.

M300pBbT Ha LIEHHN KHYDKa Ypes U3Mon3BaHeTo Ha MeTodonorvsTa 3a
onpeaensHe Ha pertuHr 3a ECK Ha Amundi 1 oueHkaTa Ha TeXHUsI
MPMHOC KbM MOCTUrAHETO Ha EKOMNOMMYHUTE Lenu ce crpemy da
nsberHe HebraronpuATHOTO BbL3AEWCTBME HA WUHBECTULMOHHUTE
peLLeHns BbpXy (haKTopuTe Ha YCTOMYUBOCT, CBbP3aHM C EKONOMMYHUS
Xapaktep Ha cybdoHpa. B pombrHeHne KbM M3MOM3BaHETO Ha
pevitnHra 3a ECK, onpegeneH ot Amundi, npoyyBaTenHusT ekmn 3a
ECK wvHBecTMpaHe oueHsiBa, OOKOMKOTO MHopMauusita 3a ToBa
€ [JoCTbMNHa:

(i) MHEHMETO Ha KOSATO 1 A € TPeTa CTpaHa Unu Apyro ceptndpmumpatxe,
Hanpumep cepTudmkaT 3a KnMaTuyHM obnvraumm (MHmumaTtvea 3a
KnmaTuyHm obnurauum (CBI));

(i) bann nsgaTenaT ce cObCKBa C OCTPY NPOTUBOPEYMS B cdhepaTa Ha
ECK;n

(i) panv npoekTnTe, KOMTO Lie ObaaT MHaAHCUMPaHW OT 3ereHuTe
obrnvraunm, SOMpUHAcCAT 3a MO-LUMPOKATE YCUIUA Ha m3patens 3a
roArnomMaraHe Ha eHepPruiHNS U/ eKONOMMYHUS MPEXOA.

OcBeH ToBa cy6hoHAbT Lienun ga nocturHe pesyntar 3a ECK ot ceoeTto
nopTconuo, No-ronsM OT TO3W Ha ccpepara Cu Ha MHBECTUPaHE.
Makap 4e cybdoHOBT MOXe Beve Oa npuTexaea MHBECTULMM
B WKOHOMMYECKM [OEVHOCTW, KOWTO OTrOBapsAT Ha ycrosusita 3a
ycToMuvBM  fenHocT, ©e3 [a e aHraxupaH MoHacTosieM
C MUHVMareH Asn, YNpaBnsBaLloTo APYKECTBO Morara MakcMmasiim
yCcunust fa OroBecTu TO3W Asn OT MHBECTULMUTE B YCTOWYMBM
OENHOCTM BBb3MOXHO HaW-CKOpPO Cred, BhvMsaHeTo B cwla Ha
perynatopHute  TEXHWYECKM CTaHOAPTM MO  OTHOLLUeHWE Ha
CbObPKAHMETO W MPEACTaBAHETO Ha  OMOBECTSIBAHETO  Ha
nHbopMaLmsa cbrmacHo uneH 8, naparpad 4, yneH 9, naparpacd 6
n uneH 11, naparpadp 5 or SFDR, usveHeH c PernmameHta 3a
TaKCOHOMMSITA.

HesaBncUMO OT rOpemnsnoXeHoTo, NMPUHUMMBLT .33 HeHaHacsHe Ha
3HauMTENHW Bpeau” ce npurara caMmo 3a Te3n MHBECTULIMM, KOUTO ca
B OCHOBATa Ha cy6hoHaa 1 KOUTO ca CbobpaseHu ¢ kputepumte Ha EC
33 EKOIOTMYHO YCTOMYMBU MKOHOMUYECKN AeWHOCTU. MHBecTuummnTe
B OCHOBaTa Ha OCTaHaraTa 4acT OT To3v CyedoHA, He ca CbobpaseHu
c kputepunte Ha EC 3a €KOnormM4HO YCTOMYMBM WMKOHOMUHYECKM
OeHOCTW.

MoBeye wvHGoOpMauus 3a PermameHTa 3a TakCOHOMMSTA M TO3M
cybhoHA e HannyHa B pasgen ,,YCTonumnBa MHBECTMLIMA — PernameHT
3a TakCoOHOMUATA“ B MPOCTEKTa.

MHBecTuumoHeH MeHnapkbp Amundi Asset Management.

TeXHUKN U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa uWHgopMaums OTHOCHO
JepvBaTVIBUATE N TEXHUKUTE" 38 MHCDOPMALWSt OTHOCHO MakcMMariHuTe
1 0YaKBaHUTE MPOMOPLMK Ha akTUBUTE Ha cybchboHaa, KoUTo Moxe aa
Obaar 06eKT Ha hMHAHCOBM TPAHCAKLMM C LIEHHW KHDKA U CyanoBe Ha
obLLia Bb3BpPbLLLAEMOCT.

OcHOBHM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a rnosede UHGhOpMaUUs.
CybghoHOBM MOXKe Oa 8KITHo48a 801AMUITHOCI U pUCK 0m 3azyba Hal
CpeOHOMO pasHULLE.

» Bucoka gpoxoaHoct

o [epuBaten

o M3nonssaHe Ha TexHWKu
N VHCTPYMEHTM * YnpasneHve

o KoHTpareHT « YnpaBneHue Ha

o Kpegut obesneyeHusiTa

o JlukeugHoct o YCIOBHO KOHBEPTUPYEMUTE

o HeusmbnHenve obnuraumm (Cocos)

o HoBOBBL3HUMKBALLYW Na3apu o YCTOM4MBO UHBECTMPaHE

o OnepaTtvBHK o XemxupaHe

o Mazap o LIKOW/LIKOA

» [NpensapvTenHo nnatlaHe
1 yOobIvKaBaHe
» Pa3mep Ha cTaBka

MeToa 3a ynpaBneHue Ha pucka [1oeTu 3aabimKkeHs.




ﬂnaHmpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe e cybghoHO0seme* 3a roseye UHGhopMaUUsi. MpenopbyaH neproa Ha BriageeHe Ha aktueuTe 18 MeceLia.
MpenopLunTeNnHO 3a MHBECTUTOPY Ha APEBHO BpeMe 3a ocbLiecTBsABaHe Ha CAeNKuTe 3asiBku, KOUTO Ca MosyyeH
+  C 6a3s0Bo MosHaHve 3a UHBECTUpaHe BbB (DOHAOBE W HUKaKbB n npuet Ao 14:00 LeHTpanHoeBponelicko BpeMe B paboTeH AeH,
Wrv OrpaHIniEH OMNT B MHBECTUPAHETO B CyBhoHAa M nogoGHN 006VKHOBEHO LUe 6baat obpaboteHn ¢ NAV 3a Toau AeH 3a oueHka (D).
¢oHnoBe. YpexnaHeTo ce M3BBLPLLBA He NMO-KbCHO oT D+3
. Kouto pasbupar pucka OT 3aryba Ha YacT WM Ha uenvsi
VHBECTMPAH KanuTan. TpaHcdep HaBbTpe/HaBbH PaspelLeH (rpyna A).

. Llenswm ga yBenuyaT CTOMHOCTTa Ha CBOSITA MHBECTULMA U Aa CU
OCUIypsIT AoXo4 Npe3 MpernopbYaH1s nepuoa Ha BrageeHe Ha
aKTuemTe.

OCHOBHM KnacoBe akunn 1 Takcu

IMokynka (Makc.) .
Taxca 3a Tlopuina Taxca 3a Taxca 3a TToompurenna Takca 3a Takca 3a
3aKCBaHe TaKca 3a CDSC  wu3nm3ane  ympaBiiCHHE TPeMUsT aJIMHHHCTPUPAHE Kitac yIIpaBIiCHIE
Kiac (Maxc.) pasnpeneneHue  (Maxc.) (maxc.) (Maxc.) (Maxc.) (Maxc.) AKIUHI (Makxc.)
A 4,50% Hsma Hsma Hsma 0,50% 20,00% 0,20% I A2 0,65%
B Hama 1,00% 4,00%* Hama 0,65% Hama 0,20% -
C Hama 1,00% 1,00%?2 Hama 0,65% Hama 0,20% -
E 4,00% Hsma Hsma Hsma 0,35% 20,00% 0,20% - E2 0,50%
F Hsma Hsawma Hsawma Hsima 1,00% 20,00% 0,20% - F2 1,15%
G 3,00% 0,15% Hsima Hsima 0,55% 20,00% 0,20% - G2 0,70%
| Hsma Hsima Hsima Hsma 0,25% 20,00% 0,10% - 12 0,30%
J Hsma Hsima Hsima Hsma 0,25% 20,00% 0,06% - J2 0,30%
M Hsma Hsima Hsima Hsma 0,25% 20,00% 0,10% - M2 0,30%
P Hsma Hsima Hsima Hsma 0,40% 20,00% 0,20% - P2 0,50%
R Hama Hama Hama Hama 0,30% 20,00% 0,20% - R2 0,40%
T Hsma 1,00% 2,00%° Hsma 0,65% Hsima 0,20% -
U Hama 1,00% 3,00%* Hama 0,65% Hsama 0,20% !

3a knacosere akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3YJITaTH U BCUYKU TAaKCH, Pa3]INYHU OT Ta3H 32 YIPaBICHUE U
MOCTUIHATH PE3YJITaTH, OCTABAT, KAKTO ca MOKa3aHU 3a cboTBeTHUTE Kiacose akuuu A, E, F, G, [,J, M, Pu R

1Hamanﬂ3a BCsiKa roinHa, KaTo A0CTUra HyJ1a 4 TOAWHH CJIC] NHBECTULIUATA. ZHyna cien 1 TOoJaWHA OT HHBECTUIIHATA. 3]‘IaMa.]'li[Ba BCsJKa rognHa, KaTo JOCTHUTa
HyJa 2 TOOWHU CJIC] MHBCCTUIIHATA.

“HamansBa Besika rojliHa, KaTo JI0CTUTa Hyla 3 TOMHY CIIE]] MHBECTHIUATA.

Takca 3a NOCTHIHATH Pe3yJITaTH

bBeHumapk 3a Takca 3a nocturiatu pesysaratv Maaeke Euro Short Term Rate (ESTER + 1%).
MexaHM3BM 32 TaKCa 3a NOCTUIHATHU pe3y/TaTy: 1-rognmeH Mexann3sM ot 1 1omu — 30 oHH.

Cuurano ot 1 romu 2022 r., ce npuiara MEXaHu3bM 3a MOOIPUTENHA peMus, choTBeTcTBal] Ha ESMA, 1 ce 3ameHst 1-roauuiHus MexaHu3bM. ['onuiHaTa nata
3a oneHka e 30 roHu. [TbpBuAT nepuos 3a HAOIIOICHNE HA NIPEICTABIHETO 11ie 3anouHe Ha | o 2022 r. u He Moske 1a 3aBbpid npeau 30 onu 2023 1.

3a IbJIEH CIHMCHK Ha HAJMYHUTE KJIACOBE aKLMK MoceTeTe caiita www.amundi.lu/amundi-funds.
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Euro Government Bond

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Llen
MocturaHe Ha kOMOMHaUMS OT OOXOA4 WM KanuTaroB pactex (oblia
Bb3BPbLLIAEMOCT).

WHBecTnuumn

CybdhoHObT MHBECTVMpa OCHOBHO B obnmwrauvmu, v3gageHu ot
npaeuTesncTearta B EBpo3oHara.

lMo-cneumanHo cybdoHALT MHBECTVPA Hal-Marnko 51% oT akTmemTe cn
B obnuraumn, KOUTo ca AEHOMWHMPaHU B €BPO M Ce u3aaBaT uim
rapaHTpar OT AbpXaBa-yneHka Ha EBpo3oHata. Hsama pentuHrosn
WK BaryTHW OrpaHN4eHns BbpXy Te3u UHBECTULIMN.

Cna3sBaikv ropHUTE NOMUTUKM, CyOhoHOLT MOXe ChLLO Aa MHBECTUPA
B OpyrM TurnoBe obnuraumn, B UHCTPYMEHTU Ha MapuyHUs nasap,
B [eMNo3nTh 1 MOXe Aa MHBECTUPA CreaHUTE MPOLEHTN OT HETHUTE
aKTuBM:

— KOHBepTVpyemm obnnraumm: 25%

— aKumm 1 cBBbP3aHN € akumm MHCTpyMeHTn: 10%

— MKAMUKMKA: 10%

WMHBecT1umm, KOUTO He ca B €BpO, MAaT 3a Len Aa 6baat xemkmpaHi
cpelLLly eBpo.

BeHumapk

CybdhoHObT ce ynpaBnsBa akTMBHO Bb3 OCHOBA Ha W Lienv Ja HaaMuHe
(cnep npunoxvmnte Takewn) nhaekca JP Morgan EMU Govemment
Bond Investment Grade (,beHumapka“) 3a npenopbyaHysa nepuog Ha
BnageeHe Ha aktveuTe. CyedoHOBT € C eKCro3vLMs OCHOBHO KbM
nsgarenute Ha BeHumapka, HO ynpaBnEHMETO My € OWCKPELWIOHHO
1 TON LLie MOMNy4r eKCrioanLmMs KbM M3AaTern, KOUTO He Ca BKITHOYEHN
B beHumapka. CybdoHObT HabnogaBa ekcriosuumsita Ha pyck no
OTHOLLIEHVe Ha BeHumapka, HO ce 04akBa CTeneHTa Ha OTKIIOHEHWE OT
BeHumapka ga 6bae 3HaumTenHa.

HepvBatnBun

CybhoHabT u3nona3sa AepvBaTvMBM 32 HaMansiBaHe Ha pasfiinyHu
puckoBe, 3a eheKTUBHOTO YMpaBeHne Ha MopTdOnMOTO M KaTo HaYMH
3a crieyeriBaHe Ha eKCrno3nLms (Obnra Uu Kbca) Ha pasrnyHy akTuBK,
nasapy wnv gpyrMi WHBECTULMOHHW Bb3MOXHOCTU (BKMHOYMTESTHO
depvBatvB C DOKYC BBPXY JIMXBEHW MPOLIEHTW, BONATUIHOCT
1 nHdnaums). CyboHObT MOXe Aa MU3Mon3Ba KpeauTHU Cyarose Mo
noapasbupaHe Ha abpxaseH Abr (40 40% OT HETHUTE aKTUBW).

OcHoBHa BanyTta EUR

MpoLiec Ha ynpaBneHve

CybdoHabT  wHTErppa  dhaktopute 32 YCTOMYMBOCT B
MHBECTULWMOHHMA CW  MpoUec W B3ema Mpeasun  OCHOBHUTE
HebnaronpuaTHN BbL3AENCTBUA OT WUHBECTULMOHHWUTE PELLEHVS MO
OTHOLWIEHVe Ha pakTopuTe 3a YCTOMYMBOCT, KakTo € MOCOYEHO
no-nogpobHo B pasgen ,YCToMuMBa WMHBECTMUMA® Ha MpOCrekTa.
VIHBECTULIMOHHMSIT  €Kun  aHanuaupa pasvepute Ha CTaBkuTe
N IKOHOMUWYECKMTE TeHAEeHUMN (OT rope Hapony), 3a Aa uaeHtnduupmpa
cTpaTtermute, 3a KOUTO M3rmexaa BEposiTHO Oa npensioxar Hau-
pobpata perynupaHa criopeq pvcka BbapbliaemocT. Crieq ToBa
WMHBECTULMOHHWAT ~ €KUM  U3MOM3Ba KaKTo  TEXHWYECKW, Taka
1 oyHOAMEHTarneH aHanma, BKIMIOYUTESNTHO U KpeaUTEH aHanus, 3a Ja
n3bepe mn3gateny U LUEHHW KHWka (OT [Ony Harope) u Ja usrpagu
BWCOKOKaQ4ECTBEHO NMOPTCHOIIMO OT AbpPXKaBHM obnvraumm.

Kato ce wma npegoBug VMHBECTMUMOHHATA  HACOMEHOCT  Ha
cybhoHOoBETE, WMHBECTULMOHHUSIT MEHWDKbP Ha cybdoHma He
BKIMIOYBA Pa3rmeXOaHeTo Ha EKOMOMMYHO YCTOMYMBU UKOHOMUYECKU
AeHoCcTV (KakTo e nocoveHo B PermameHTa 3a TakcoHOMMsTA)
B MHBECTWULMOHHMS NpoLec Ha cybdoHaa. Mopaay Tosa 3a Lenute Ha
PernameHTta 3a TakcoHoMusTa criegBa da ce OThenexu, ye npu
WHBECTULMUTE, Ha KOUTO Ce OCcHOBaBa CyObdpoHOLT, He ce B3emar
noA BHWMaHve kputepumte Ha EC 3a eKonorvyHo yCTonumBM
MKOHOMWYECKU AEVHOCTH.

MHBecTuumoHeH MeHnaKkbp Amundi Asset Management.

TexHUKU N KHCTPYMEHTU

Mons, Bwkte pasgen JombnHutenHa WHGOpPMaLMs OTHOCHO
OepvBaTvBUTE M TEXHUKUTE" 3a MHpOPMaLIMA OTHOCHO MaKCUManHuTe
1 04aKBaHMTE NPONOPLMK Ha akTuBUTE Ha cybdhoHaa, KoUTo Moxe Aa
6baaT 06eKT Ha PUHAHCOBM TPAHCAKLMM C LIEHHW KHDKa U Cyanose Ha
06LLa Bb3BPBLLIAEMOCT.

OcHoBHM puckose

Buwxme ,OnucaHusi Ha puckogseme” 3a rosedye UHGHOPMaUUSs.
CybghoHOBM MOXKe Ga 8KIT048a 80IAMUITHOC U pUCK 0m 3azyba Had
CpedHomMO pasHULLE.

o [lepvBatvieu o OnepateHu
o V3nonssaHe Ha TEXHWKN o Masap
M HCTPYMEHTU » [NpensaputenHo nnawaHe
o VHBECTMUMOHEH choHa W yabivKkaBaHe
o KoHTpareHTt » Pa3vep Ha cTaBka
o Kpegut o YnpasneHve
o JlvkBnoHocT o YCTONYMBO MHBECTVPaHE

o HeusnbnHenve o XemxupaHe

MeTop 3a ynpaeneHue Ha pucka [10eTu 3a0bimKeHusi.

I'InaHmpaHe Ha BallaTa NMHBECTUNLNA

Buxme ,MIHeecmupaHe & cybghoHOo8eme" 3a rogeye UHGhopMayusi.

MpenopbLYMTENHO 32 MHBECTUTOPU Ha APEOHO

+  C 6a3oBo nosHaHWe 3a MHBECTVPaHe BbB (POHAOBE M HUKAKLB
U OrpaHmYeH OnuT B MHBECTUPaHETO B cybchoHaa nunm noaobHn
cboHaoBe.

. Kouto pasbupar pucka OT 3aryba Ha YacT wnu Ha uenvs
VHBECTVPaH KanuTarn.

«  Lenswwm fa yBenuyat CTOMHOCTTa Ha CBOSITA MHBECTULIMA U Aa CU
OCUIypsAT I0XOoA, Npe3 MpernopbYaHus Nepuoa Ha BrageeHe Ha
aKTmBUTE.
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MpenopbyaH nepvoa Ha BriageeHe Ha aKkTUBUTE 3 roaVHUA.

BpeMe 3a ocbluecTBsiBaHe Ha caenkute 3asBkyi, KOUTO Ca NoryYeHu
1 npvetn o 14:00 LeHTpanHOEBPOMNEeCcKo BpeMe B paboTeH AeH,
obukHoBeHO Lue 6baaT obpaboteHn ¢ NAV 3a To3u AeH 3a oueHka (D).
YpexgaHeTo ce U3BbpLLBaA He Mo-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBbH Pa3peleH (rpyna A).




OcHoBHM kKnacose aKkunnm " Takcum

Tlokynka (Makc.) .
Taxkca 3a Tomumna Taxca 3a Taxca 3a TToompurenna Takca 3a Taxca 3a
3aKCBaHe Takca 3a CDSC W3NM3aHe  YIPaBIICHHUE TPeMUsT aJIMHHHCTPUPAHE Kitac yIIpaBIICHIE
Kiac (Maxc.) pasmpeeneHue (Maxc.) (Maxc.) (Maxc.) (Maxc.) (maxc.) AKIUHI (Makc.)
A 4,50% Hsima Hsima Hsima 0,70% 20,00% 0,20% A2 0,80%
B Hama 1,00% 4,00%* Hama 0,90% Hama 0,20%
C Hama 1,00% 1,00%?2 Hama 0,90% Hama 0,20%
E 4,00% Hsma Hsma Hsima 0,45% 20,00% 0,20% - E2 0,60%
F Hama Hsama Hsama Hama 1,10% 20,00% 0,20% - F2 1,25%
G 3,00% 0,20% Hsima Hsima 0,60% 20,00% 0,20% - G2 0,75%
| Hsma Hsma Hsma Hsima 0,35% 20,00% 0,10% - 12 0,40%
J Hsma Hsma Hsma Hsma 0,35% 20,00% 0,06% - J2 0,40%
M Hsma Hsma Hsma Hsma 0,35% 20,00% 0,10% - M2 0,40%
P Hsma Hsma Hsma Hsma 0,30% 20,00% 0,20% - P2 0,40%
R Hsma Hsma Hsma Hsma 0,35% 20,00% 0,20% - R2 0,40%
T Hsma 1,00% 2,00%° Hsima 0,90% Hsma 0,20% -
U Hsima 1,00% 3,00%* Hsima 0,90% Hsima 0,20% .

3a knacosere akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npunara Takca 3a IOCTUIHATH PE3YJITaTH U BCUYKU TAKCH, Pa3JIMYHU OT Ta3U 32 YIpPaBICHUE U
[IOCTUIHATH PE3yJITaTH, OCTAaBAT, KAKTO ca MOKa3aHU 3a CboTBeTHUTE Kiacose akuuu A, E, F, G, [,J, M, Pu R

'HamansiBa BcsKa ToIMHA, KaTo JOCTHTA HyJIa 4 TOAMHM ciiel nHBecTHimaTa. 2Hyna ciest | roguna ot mHBecTHIMATA. *HamansaBa BCAKa TOAMHA, KATO JOCTHTA
HyJa 2 FOJMHY ciejl MHBecTUIMsATa. “Hamanssa Besika rofiMHa, KaTo 10CTUra Hyla 3 TOIMHU ClIe/l MHBECTHIUATA.

Taxca 3a HOCTUTHATH pe3yJITaTH
Benumapk 3a Taxca 3a nocruraatu pesyatatu Ungexe JP Morgan EMU Government Bond Investment Grade.
MexaHU3BM 32 TaKca 3a NOCTUIHATH pe3y/TaTy: 1-rognmeH Mexann3sM ot | 1omu — 30 oHH.

Cunrano ot | 1omu 2022 r., ce mpuiara MeXaHU3bM 3a TOOLIPUTENIHA ITpeMusi, choTBeTcTBaIl Ha ESMA, 1 ce 3ameHs 1-roguiHus Mexanu3bM. ['oumiHara gata
3a onerka ¢ 30 roHu. [IbpBHAT mepro/ 3a HaOII0ICHHE Ha IIPEACTABsIHETO 1ie 3arnouHe Ha | romm 2022 1. u He Moxke J1a 3apbpiin npean 30 oHu 2023 T.

3a IbJICH CIIUCHK HA HAJIMYHMATE B MOMEHTA KJIacoBe moceTere caiita www.amundi.lu/amundi-funds

107 Amundi Funds SICAV



https://www.amundi.lu/retail/EN/Amundi-Funds/(държава)/LUX/(подразд.)/PF20247

Euro Inflation Bond

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen
MocturaHe Ha kOMOMHaUMS OT OOXOA4 WM KanuTaroB pactex (oblia
Bb3BPbLLIAEMOCT).

WHBecTnuumn

CybdpoHObT  MHBECTMpa OCHOBHO B obnuraumy, 06Bbp3aHv
C UHGbnaumsiTa, KOUTO ca AEHOMUHUPaHW B €BPO.

[Mo-KOHKPETHO CYOOHABT UHBECTUPA Han-Marnko 67% OT akTuBUTE CU
B obruraumm, KOUTO Ca MHOEKCMpaHM KbM eBponelickata MHdnaums
whnn nHnauusiTa B KOSITO U a € AbpaBa-yreHka Ha EBposoHara.
Tean obnuraumm ca eMUTUpaHW WNu rapaHTYpaHyM OT KOSTO U Aa
e [ObpxaBa uneHka Ha EBponeiickus cblo3 unm obluecTBeHa
opraHv3aumst Unm eMUTUPaHN OT YacTHU U3aaTenu, YMeTo ceJanuile
WM OCHOBEH OM3HEC Ce HamupaT B [ObpKaBa — 4reHka Ha
EBponelickua cbto3. MoHe 67% OT aktvBuTe Ha cybdoHda ce
MHBECTMPAT B 06nuraumu, u3ganeHu B eBpo B EBpo3oHaTa.
CnasBalkv ropHUTE MONUTUKK, CYOdOHOLT MOXE ChLLIO Ja MHBECTVPA
B ApYy™M TvnoBe obruraumy, B MHCTPYMEHTU Ha MapuyHUs nasap,
B JEno3unTn 1 MOXe [a WHBECTVPA CNEAHUTE NMPOLEHTU OT HETHUTE
aKTVBu:

— KOHBepTVpyemm obnuraumm: 25%
— aKUWm 1 CBBP3aHN € akumm MHCTpymeHTw: 10%
— MKNMUKMKA: 10%

BeHumapk

CybdoHObT ce ynpaBnsBa akTMBHO Bb3 OCHOBA Ha W Lieny Aa HaaMuHe
(cnep, npunoxvmmTe Takey) nHoekca Bloomberg EGILB All Markets
(,BeHumapka“) 3a npenopbYaHWs Nepuos Ha BriadeeHe Ha akTuBuTe.
CybhoHOLT € C eKcroanLmMs OCHOBHO KbM M3gaTenuTe Ha beHumapka,
HO YNPaBMeHNETO My € AVCKPELWIOHHO M TOM LUe MOSy4M ekcrosuumst
KbM M3OaTenu, KouTo He ca BKModeHn B beHumapka. CybdoHabT
HabroJaBa eKcrnonumMsiTa Ha prcK Mo OTHOLLIEHME Ha BeHumapka, Ho
Cce OyYakBa CTereHTa Ha OTKMoHeHwe oT benumapka pa Gbge
3HauuTenHa.

DepuBatneun

Cy6oHaLT MOXe Aa u3nonssa [JepyBaTuBi 3a HamarsisaHe Ha
pasnnyH1TE PUCKOBE 1 38 EPEKTVBHO yrnpasrieHne Ha nopTgonvo.

OcHoBHa BanyTta EUR.

MpoLiec Ha ynpaBneHve

CyboHabT  wHTErpypa  dpaktopute 32 YCTOMYMBOCT B
VHBECTULIMOHHWSI C/M  Mpouec W B3emMa NpedBu OCHOBHUTE
HeGnaronpusiTHA Bb3AEWCTBUS OT WMHBECTULIMOHHUTE pEeLLIeHUst Mo
OTHOLWIEHVe Ha (pakTopuTe 3a YCTOMYMBOCT, KakTo € MOCOYEHO
no-nogpobHo B pasgen ,YCToluMBa WMHBECTMUMA® Ha MpocrekTa.
MHBECTULIMOHHMAT ekvn  aHanmuaupa pasMepuTe Ha  CTaBkuTe
N UKOHOMWMYECKUATE TEHAEHUMM (OT rope Hagony), 3a Ja uarpagu
OYaKBaHVSITA CU 33 pearnHuTe NMXBEHU NPOLEHTUM W paBHWLLATa Ha
uHnaumsaTa. Creq ToBa WHBECTULIVOHHWSIT €KUM M3MOM3Ba KaKTo
TEXHUYECKM, TaKka U pyHAaMeHTarneH aHanus, 3a aa nsbepe mnsgarenm
W LEHHW KHWKa (OT JOMY Harope) 1 Aa M3BbPLLIW apouTpaxku Mexay
WHOEeKCMpaHuTe obrmraumm u obnuraummte ¢ douKCvpaH JMXBEH
MPOLIEHT.

Kato ce wma npeoBMa MHBECTUUMOHHATA HACOMEHOCT Ha
cybhoHOoBETE, WMHBECTULMOHHUSIT MEHWDKbP Ha cybdgoHpa He
BKIIOYBA Pa3rmEXOaHETO Ha EKOMOTUYHO YCTOMYMBK MKOHOMMYECKM
AeHocT (KakTo e nocoveHo B PermameHTa 3a TakcoHomusTa)
B MHBECTULIMOHHUS NpoLec Ha cybdoHaa. Mopaau Tosa 3a Lenute Ha
PernameHTa 3a TakcoHOMWsITa crefga fda ce oToenexu, Ye npu
WHBECTULMNTE, Ha KOUTO Ce OCHOBaBa CyOChOHOLT, He ce B3emar
nog BHWMaHue kputepuute Ha EC 3a ekomnorvyHo ycTonuvewu
VKOHOMUYECKW AENHOCTH.

MHBecTuumoHeH MeHnapkbp Amundi Asset Management.

TeXHUKU U UHCTPYMEHTH

Mons, Bwkrte pasgen JombnHuTENHa wWHGOpMaUMs OTHOCHO
OepvBaTVBUTE M TEXHUKUTE" 33 MHCpOPMALMA OTHOCHO MaKCUMarHUTe
N OYaKBaHUTE NPOMOPLN Ha akTMBUTE Ha CybdoHAa, KOUTO MOXe Aa
GbaaT 06eKT Ha hMHAHCOBM TPAHCAKLMM C LIEHHW KHIXKA U CyarnoBe Ha
obLLia Bb3BPbLLLAEMOCT.

OCHOBHU puckKoBe

Buwxme ,OnucaHusi Ha puckogeme” 3a rosedye UHGhOPMaUUs.
CybghoHOBM MOxKe Ga 8KITo48a 801AMUITHOC U pUCK 0m 3acyba Had
CpedHomMO pasHULLE.

« Banyta « OnepaTtvBHu
o [epuBatuen o [Masap

o VI3nonaeaHe Ha TEXHUKN ° I'Ipep,BapMTenHo nnawlaHe
N UHCTPYMEHTU nyabinkaBaHe

o VHBECTMLMOHEH choHAa » Pa3vep Ha cTaBka

o KoHTtpareHt * YnpasneHve

o Kpegut o YCTON4MBO UHBECTVPaHE
o JlvkBnoHoCT o XemxvipaHe

o HeunsnbnHeHve

MeTog 3a ynpaBneHue Ha pucka [1oeTu 3aabimKeHs.

ﬂnaHmpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MIHeecmupaHe & cybghoHOo8eme"” 3a rnogeye UHGhopMayusi.

MpenopbuMTenHO 3a MHBECTUTOPY Ha ApPeBHO

«  C 6a3oBo no3HaHue 3a MHBECTMpaHe BbB (POHOOBE U HUKaKbB
WV OrpaHNYeH ONUT B MHBECTUPAHETO B CyOhoHAa v nogobHu
cboHOoBe.

. Kouto pasbupar pucka OT 3aryba Ha 4acT wnM Ha uenus
WHBECTUPaH KanuTar.

*  Uenswwm aa ysenuyart CTOMHOCTTa Ha CBOSITA MHBECTVLIMA U d CU
OCUrypsIT AoXo4 Npe3 MpernopbYaHus nepuog Ha BrageeHe Ha
aKTvBuTe.

108 Amundi Funds SICAV

I'Ipenop'bHaH nepuoa Ha BnageeHe Ha akKTuesute 3 roguHw.

Bpewme 3a ocbLyecTBABaHe Ha caenkute 3asiBky, KOUTO ca NonyyeHn
n npvetm o 14:00 ueHTpanHoOeBponencko Bpeme B paboTeH AeH,
0bukHOBEHO LUe 6baaT obpaboteHn ¢ NAV 3a To3u aeH 3a oueHka (D).
YpexaaHeTo ce U3BbpLLBaA He MNO-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A).




OcHoBHM kKnacose aKkunnm " Takcum

TTokyrnka (Makc.)
Taxca 3a Tomuimna Taxca 3a Takca 3a Toompurenna Taxca 3a Takca 3a
3aIHCBaHe TaKca 3a CDSC H3IIH3aHe yIIpaBlIeHHE TIpeMust aJIMUHHCTpUpaHe Kuac yIIpaBlIeHHE
Kiac (Maxc.) pasnpeneneHde  (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) AKIUH (Maxc.)
A 4,50% Hsma Hsima Hsima 0,75% 20,00% 0,20% A2 0,85%
B Hsma 1,00%° 4,00%:* Hsima 0,85% Hsima 0,20%
C Hama 1,00%° 1,00%? Hama 0,85% Hama 0,20%
E 4,00% Hsma Hsima Hsima 0,45% 20,00% 0,20% E2 0,60%
F Hama Hama Hama Hama 1,10% 20,00% 0,20% F2 1,25%
G 3,00% 0,20% Hsima Hsima 0,60% 20,00% 0,20% G2 0,75%
| Hama Hama Hama Hama 0,35% 20,00% 0,10% - 12 0,40%
J Hama Hama Hama Hama 0,35% 20,00% 0,06% - J2 0,40%
M Hama Hama Hama Hama 0,35% 20,00% 0,10% - M2 0,40%
P Hsima Hsma Hsima Hsima 0,40% 20,00% 0,20% - P2 0,50%
R Hsima Hsma Hsima Hsima 0,35% 20,00% 0,20% - R2 0,40%
T Hsma 1,00%° 2,00%° Hsama 0,85% Hsama 0,20% -
U Hsima 1,00%° 3,00%* Hsima 0,85% Hsima 0,20% -

3a knacosere akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npunara Takca 3a IOCTUTHATH PE3YJITaTH U BCUYKU TaKCH, Pa3JIMYHU OT Ta3U 3a YIPaBICHUE U
[IOCTUIHATH PE3yJITaTH, OCTAaBAT, KAKTO ca MOKa3aHU 3a CboTBeTHUTE Kiacose akuuu A, E, F, G, [,J, M,Pu R

'HamansiBa BCsKa TOIMHA, KAaTo JOCTHTA HyJIa 4 TOAMHM ciiel nHBecTHImaTa. 2Hyoa ciest | roguna ot mHBecTHIMATA. *HaMansBa BCAKa TOAMHA, KATO JOCTHTA
HyJ1a 2 TOJIMHU CJIEJl MHBECTHLIUATA.

“Hamarnsisa BesiKa TOIMHA, KATO JIOCTUTA HYIA 3 TOJMHY CJe/l HHBECTHIUSTA.

Taxca 32 IOCTHTHATH Pe3yJITATH

Benumapk 3a Takca 3a noctursatu pesyatatu Uuanexe Bloomberg EGILB All Markets.

MexaHu3bM 33 TaKca 3a IOCTUTHATH Pe3y/ITaTH: 1-roanIeH MexaHu3bM ot | nekeMBpu — 30 HOeMBpH.

Cuurano ot 1 gexemspu 2021 r., ce nmpuiiara MEXaHU3bM 3a MOOLIPUTENTHA NPeMUs], ChoTBEeTCTBAI HA ESMA, 1 ce 3aMeHs 1-rofnIiHus MEXaHU3bM.
TlopmiHaTa nata 3a ouenka e 31 ngekemspu. [1o n3KIIOYEHNE TBPBUSAT EPHUO/] HA HAONIIOAGHHE HA MPEACTaBIHETO cTapThpa Ha 1 gexemBpu 2021 1. 1 HE MOXKe
na 3abpiny npenu 31 nexemspu 2022 1.

3a IbJIEH CIHMCHK HAa HAJMYHUTE KJIACOBE aKIMK nocerere caiita www.amundi.lu/amundi-funds.
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Strategic Bond

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Llen

Crapae ce Ja yBenuuu CTOMHOCTTa Ha Bawara uHBecTyumMs v aa
ocurypy [oxon Mpe3 MperopbyaHvs nepuon Ha BriageeHe Ha
aKTuBuTe.

UHBecTuLMMN

CybhoHobT €  MHaHCOB  MPOAYKT, KOWTO  Momynsipusvpa
xapakrepuctukmte Ha ECK cbrnacHo uneH 8 ot PernameHTa oTHOCHO
OrMOBECTABAHETO Ha UHGhOpMaLMs.

Cy6hoHABT MHBECTMPA OCHOBHO B ABJSITOBA WM CBbP3aHW C AbMr
WHCTPYMEHTH, MO-KOHKPETHO LIEHHW KHWXA, OEHOMMHMPaHW B €BpO,
KaKTO M B NapuyHu cpeactea B Gpoit M MHCTPYMEHTU Ha MapuyHUs
nasap. CybcoHabT Moxe Aa nHeectupa Ao 90% OT cBouTe akTBM B
obnuraunm oT NMOAMHBECTULIMOHEH Knac, u no 20% B obnuraum ¢
pevitnHr nog CCC, oueHeHn ot Standard & Poor's unmn cuutanu kato
TakvBa CbC CpaBHMMO KayeCTBO OT KOMMaHusiTa 3a yrnpaeneHue.
Cy6hoHOLT MOXEe CbLUO Taka Aa WHBECTMpa B KOHBEPTUPYyeMMU
obnvraumm, oo 10% OT akTvBuUTE CU B YCIOBHW KOHBEPTMPYEMM
obnuraumm n Ha BpeMeHHa 6a3a, B akLyn.

CybdhoHaobT Moxe ga uHBectvpa o 10% ot aktueute cn B OALIK
n UILIK.

Exkcnosuupsita Ha cyboHoa KbM  NPOBMEMHM LEHHW  KHVDKa
e orpaHndeHa o 10% ot aktveuTe My.

CybdpoHaobT Moxe ga mHBectvpa o 10% ot aktusute cn B KA
n MKUMNLUK.

BeHumapk

CybdhoHOobT ce ynpaBnsiBa aKTVBHO W M3MON3Ba  BrocrnencTsme
mHoekca Euro Short Term Rate (ESTER) (,beHumapka®) kato
VHOMKATOP 3a OLieHKa Ha pesynraTuTe Ha cybdoHaa v kato beHumapk,
M3MOS3BaH OT CBOTBETHUTE KAcoBE aKUuW, 3a M34YMCHsiBaHe Ha
TakcuTe 3a NOCTUrHaTK pesynTaTtu. Hama orpaHudeHns no oTHOLLEHWe
Ha HUKOS TakaBa KOHCTPYKUMS Ha nopTdonvoTo, OrpaHvyasalla
Benumapka. CybdoHabT He e nocoumn beHumapka kato pedepeHTeH
BeHumapk 3a uenute Ha PermameHTa OTHOCHO OMOBECTABAHETO Ha
nHcbopmaLws.

DepuBatneun

Cy6choHabT M3non3ea AepuBaTVBY 32 HamarnsiBaHe Ha pPasrvyHu
puckoBe, 3a epeKTVBHOTO yrnpaBrieHme Ha NOPTAONMOTO U KaTo HauMH
3a crieveriBaHe Ha eKCrno3nLys (Obnra Um Kbca) Ha pasnvyHy akTUBM,
nasapy wnM Opyri WHBECTULMOHHN Bb3MOXHOCTU  (BKIHOUMTENTHO
JepvBaTuB C (POKYC BbpXY KPEOMWT, aKkuuM, JIMXBEHW MPOLEHTM
nuyxaecTpaHHa Banyta). CyooHabT MOXe Aa U3nonssa epuBaTem
3a MoMyYaBaHe Ha eKCro3NLMSt KbM OMYCTYMM UHAEKCU BbPXY 3aeMU
0o makcymym 10% OT CBOUTE aKTVBU.

OcHoBHa BanyTta EUR.

Npouec Ha ynpaBneHve

CybpoHobT  wHTErpupa  haktopute  3a  YCTOAYMBOCT B
MHBECTULWIOHHMS C/  Mpouec W B3emMa Npensug  OCHOBHUTE
HebnaronpuATHN BBL3OENCTBUA OT MHBECTULIMOHHUTE peLUeHUs Mo
OTHOLLIEHNE Ha (haKTopuTe 3a YCTOMYMBOCT, KAKTO € MOCOMEHO Mo-
nogpobHO B pasgen ,YCToMuMBa MHBECTUMUMSA® Ha  MpOCreKTa.
WHBECTULMOHHUSIT MEHUDKBP M3Mon3Ba KoMOWHaUMs OT nasapeH
aHanu3 n aHanu3 Ha oTAenHuTe u3aatenu Ha obnvraumy, 3a Aa
naeHTUdMLMpa Tesn obnuraumm, KOUTO M3MEeXAaT no-J0CTOBEPHU,
OTKOJIKOTO NOKa3BaT perTuHruTe uM. OcBeH Toea cybdhoHaLT Luenv aa
nocturHe pesyntat 3a ECK ot cBoeto noptdhonuo, no-ronsm ot To3n
Ha cchepara Ha nHBecTvpaHe. MNpu onpegensiHe Ha pesynTarta 3a ECK
Ha cybdoHoa M Ha cdepata Ha WHBECTVPaHe, MOCTUrHaTuUTe
pesynTaTu no otHoLueHne Ha ECK ce oueHsBaT 4pes cpaBHsiBaHe Ha
cpefHTe MOCTUrHaTU PesynTaTi Ha JafeHa LeHHa KHura CrpsiMo
NOCTVKEHMSITA B GpaHLLIa Ha HeMHWS U3AaTern, BbB Bpb3Ka C BCsKa OT
Tpute ECK xapaktepuctvkm Ha  €KOMOTMYHOTO,  COLMAariHoTo
1 KOpMoOpaTMBHOTO ynpasneHue. M3bopbT Ha UEHHM KHka 4ypes
M3Mos3BaHeTo Ha MeTogonorata Ha Amundi 3a onpeaensHe Ha
petvHr 3a ECK B3ema npeaBua OCHOBHUTE  HeBnaronpusiTHM
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Bb3OENCTBMS OT WHBECTULWIOHHWUTE peLUeHNs BbpXy YCTOMYMBM
(haKTopy B 3aB1CMMOCT OT ECTECTBOTO Ha CybdoHaa.

B cbotBeTCTBME C HEroBWUTE LIEM M WHBECTULMOHHA MOMUTMKA CbC
cybdhoHOaa ce CTUMynMpaT EeKOSIOMMYHUTE  XapaKTepuCTUKMTE Mo
cMuCbfia Ha 4neH 6 oT PernameHta 3a TakCOHOMMSTa U MOXe
YaCTMYHO Ja Ce WHBECTMpa B WKOHOMMUYECKM AEMHOCTW, KOUTO
OOMPUHACAT 32 e4HA UMM HSIKOIKO OT EKOSIOMMYHMTE LIENW, MOCOYEHN
BuneH 9 ot PermameHTa 3a TakCOHOMUSATA.

Makap 4e cybdoHOLT MOXe Beye [a npuTexasa WHBECTULWN
B WKOHOMMYECKM [OEVHOCTW, KOWTO OTIOBapsAT Ha ycrosusita 3a
YyCTOMUMBM AeHoCT, ©e3 [a e aHraxupaH MoHacTosLeM
C MUHVMareH s, YNpaensBaLloTo APYKECTBO Morara MakcumariHm
ycunua ga oroBecTM TO3W Jsn OT MHBECTUMUMMTE B YCTONYMBMU
OEVHOCTM Bb3MOXHO Hal-CKOpO Cref BnM3aHeTo B cuna Ha
peryrnaTtopHuMTe  TEXHWYEeCKW CTaHdapTM MO  OTHOWeHWe Ha
CbObPKAHMETO W MPEACTaBAHETO Ha  OMOBECTSBAaHETO  Ha
MHpopMaLwma cbrmacHo uneH 8, naparpad 4, uneH 9, naparpacd 6
n yneH 11, naparpadp 5 or SFDR, usvmeHeH c PernmameHta 3a
TaKCOHOMMSITA.

HesaBuCUMO OT rOpPemnsnoXeHOTO, MPUHLUMIMBLT .32 HeHaHacsiHe Ha
3HaYUTENHN Bpeau® ce npurnara camo 3a Te3n MHBECTULWN, KOUTO ca
B OCHOBaTa Ha cy6hoHaa 1 KOUTO ca CbobpaseHu ¢ kputepumte Ha EC
33 EKOIOrMYHO YCTOMUMBIN MKOHOMUYECKN AerHOCTU. MHBecTuummnTe
B OCHOBAaTa Ha OCTaHarara 4YacT OT To3v cy6doHA, He ca CbobpaseHu
c kputepuute Ha EC 3a eKonorvyHo YCTOMYMBU MKOHOMUYECKM
[ENHOCTU.

Moeeye wHpopmaums 3a PermameHta 3a TakCOHOMUSITA U TO3M
cybboHn e HannyHa B pasaen ,Ycronynea uHeecTuumst — PernmameHt
3a TaKCOHOMUATA" B MPOCTEKTa.

MHBecTtuumoHeH MeHnmpxkbp Amundi (UK) Limited.

TeXHUKU U UHCTPYMEHTH

Mons, Bwkte pasgen JombnHuTENHa wWHGOpMaUMs OTHOCHO
OepviBaTVBUTE M TEXHUKUTE" 33 MHCPOPMALIMA OTHOCHO MaKCUMarHUTe
1 OYaKBaHUTE NPOMOPLIMN Ha akTMBUTE Ha CybdoHaa, KOUTO MOXeE Aa
Gbaar 06eKT Ha MHAHCOBM TPAHCAKLMM C LIEHHW KHIDKA U CyanoBe Ha
obLLa Bb3BpbLLAEMOCT

OcHoBHUM puckose

Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.
» Banyta o OnepatvBHM
» Bucoka poxogHoct o [Ma3ap
o [lepuBatuen » [NpensapvTenHo nnaLlaHe

o M3nonssaHe Ha TEXHWKK nyobivkasaHe
N UHCTPYMEHTM o MpoBremMHM LEHHM KHIbKa

o VHBECTMLMOHEH choHa o Pa3vep Ha cTaBka
o KoHTtpareHT * YnpasneHve

o KoHueHTpauws o YCroBHO KOHBEPTUPYEMUTE
o Kpeaur obnuraumm (Cocos)

o IuBbPUmMK o YCTON4VBO MHBECTMPaAHE
o JlukBuoHocT o XemkvpaHe

« HeuambnHeHnve o LIKOW/LIKOA
o HoBOBBL3HUKBALLW Na3apu

MeToa 3a ynpaBrneHue Ha pucka AGCOMTHaA CTOMHOCT Mog pycK
(VaR).
OuakBaH 6pyTeH NuBbpPUAK 290%.

3a JonbiHUTENHA MHAGOPMaLMS OTHOCHO NMBLPUDKA, MOSS, BUKTE
pasgen ,YrnpaeneHne W MOHWUTOPUHN Ha [robarnHata puckoBa
ekcnosnums”




I'InaHmpaHe Ha BallaTa MHBeECTUNLUNA

Buxme ,MIHeecmupaHe & cybghoHOo8eme" 3a rogeyve UHQhOpMayusi. MpenopbyaH neproa Ha BriageeHe Ha aKTUBUTe 4 roavHW.

MpenopbunUTenHO 3a MHBECTUTOPU Ha APe6HO

BpeMe 3a ocbluecTBsiIBaHe Ha caenkute 3asBkyi, KOUTO Ca NoryYeHn
. C 6a30B0 Mo3HaHWe 3a MHBECTVPaHe BbB (POHAOBE M HUKAKLB

n npuetn go 14:00 LeHTpanHOEBpOMnencko Bpeme B paboTeH AeH,

W OrPaHIM4EH OMUT B MHBECTUPAHETO B Cy6doHaa Wi MoAoGHN 0bVIKHOBEHO Lie 6aaT obpaboTerm ¢ NAV 3a Toau aeH 3a oueHka (D).
doHpose. YpexaaHeTo ce U3BBPLLBA He Mo-KbCHO oT D+3

. Kouto pasbupar pucka OT 3aryba Ha YacT WM Ha uenvsi
MHBECTUPAH Kanutarn. TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A).

«  Llenswm na yBenmyat CTOMHOCTTa Ha CBOSITA MHBECTVLMA U A CU1
OCUIypsAT [IOXOZ, Npe3 NpernopbYaHus Nepros, Ha BriafeeHe Ha
aKTUBMTE.

OcHOBHM knacose aKUMN N TaKCKH

Tokynka (Maxc.) I
Takca 3a TlNogumna Taxkca 3a Taxkca 3a IToompurenna Taxkca 3a Taxkca 3a
3amKCBaHe Takca 3a CDsC H3U3aHe yIpaBlieHHE TpeMust aZIMUHHUCTPUpaHe Kiac yIpaBieHHE
Krac (Makc.) pasnpeneneHue  (Makc.) (Makc.) (Makc.) (maxkc.) (MaKc.) AKIHN (Maxkc.)
A 4,50% Hsama Hsma Hsma 1,25% 20,00% 0,20% A2 1,45%
B Hsma 1,00% 4,00%* Hsma 1,00% Hsama 0,20% -
C Hsima 1,00% 1,00%?> Hsima 1,00% Hsama 0,20% -
E 4,00% Hsama Hsma Hsma 1,05% 20,00% 0,20% - E2 1,20%
F Hama Hama Hama Hama 1,70% 20,00% 0,20% - F2 1,85%
G 3,00% 0,20% Hsima Hsima 1,20% 20,00% 0,20% - G2 1,35%
| Hama Hama Hama Hama 0,55% 20,00% 0,10% 12 0,65%
J Hama Hama Hama Hama 0,55% 20,00% 0,06% J2 0,65%
M Hama Hama Hama Hama 0,55% 20,00% 0,10% M2 0,60%
P Hama Hama Hama Hama 0,45% 20,00% 0,20% P2 0,55%
R Hama Hama Hama Hama 0,55% 20,00% 0,20% R2 0,65%
T Hama 1,00% 2,00%° Hama 1,00% Hama 0,20%
U Hsima 1,00% 3,00%* Hsima 1,00% Hsama 0,20%

3a knacosere akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3YJITaTH U BCUYKU TaKCH, Pa3]INYHM OT Ta3H 3a YIPaBICHUE U
MOCTUIHATH PE3yJITaTH, OCTABAT, KAKTO ca MOKa3aH! 3a choTBeTHUTE Kiacose akuuu A, E, F, G, [,J, M,Pu R

'HamansBa Bcsika TO/IMHA, KaTO JIOCTUTA HyJ1a 4 TOMHM ciiesi HBecTuIMaTa. 2Hyra ciient 1 roanna ot uHBecTHIMATA. "Hamaissa Beska ToMHa, KaTo 0CTHra
Hyna 2 TOIMHHU CleJl UHBECTHIUATA.

‘HamarnsBa Besika TO/IMHA, KATO JIOCTUTA Hya 3 TOJMHY CJIe/l MHBECTHIIUSATA.

Taxca 3a IOCTHTHATH Pe3yJITATH

Benumapk 3a Takca 3a nocturHaTu pesysaratu Euro Short Term Rate + 2,50%.

MexaHM3BbM 3a TAKCa 32 IOCTUTHATH Pe3y/ITaTH: 1-ToauIeH MexaHu3bsM oT 1 deBpyapu — 31 siHyapu.

Cuurano ot 1 depyapu 2022 r., ce npuara MEXaHU3bM 3a TaKca 3a MOCTUTHATH Pe3yNTaTH, choTBeTCTBAIl HA ESMA, 1 ce 3aMeHst 1-roauIHus MeXaHu3bM.
TopumHaTa nata 3a oueHka e 30 oHu. [1o H3KII0YEHNE MBPBUAT MEPUO Ha HAOIIOICHNE Ha MIPE/ICTaBIHETO 3arnoyBa Ha 1 ¢eBpyapu 2022 r. 1 He MOXKeE Ja
3aBbpiuy npeau 30 ronu 2023 1.

3a bJIEH CIIUCHK HA HAJIMYHUTE KJIACOBE aKLMU 1ocereTe caiita www.amundi.lu/amundi-funds.
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Euro High Yield Bond

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Llen

MocturaHe Ha kOMOMHaUMS OT OOXOA4 WM KanuTaroB pactex (oblia
Bb3BpbLLAEMOCT). MIHBECTULIMM

MHBecTuummn

CybhoHobT €  (hvHaHCOB  MpOOyKT,  KOWTO  Monynsipusupa
xapakrepuctukute Ha ECK cbrnacHo uneH 8 ot PernameHTta OTHOCHO
OMOBECTABAHETO Ha MHbopMaLyisi.

CybdoHOLT MHBECTMPA OCHOBHO B Obnwuraumm C perTuHr nog,
MHBECTULIMOHHUSI  KNMac  (BYCOKOAOXOAHW oGnuraumm), KouTo ca
[OEHOMUVHMPaHN B €BPO.

IMo-KOHKPETHO CYOOHABT UHBECTUPA Han-Masiko 67% OT aKTUBUTE CU
B obnuraumm oT NOAUHBECTULIMOHEH KIlac, KOUTO ca OEHOMMUHMPaHM
B €BPO.

CnasBalkv ropHUTE MONUTUKK, CYOEOHOLT MOXE ChLLIO Ja MHBECTMPA
B ApY™M TvnoBe obrnuraumy, B MHCTPYMEHTM Ha MapuyHUs nasap,
B JEno3nTu 1 MOXe [a WHBECTVPA CNEOHWUTE MPOLIEHTU OT HETHUTE
aKTVBu:

— KOHBepTVpyemm obnuraumm: 25%
— aKUWM 1 CBBP3aHN € akumm HCTpyMeHTu: 10%
— MKNMUKMKA: 10%

Excnosuumsita Ha cybchoHaa KbM YCIOBHM KOHBEPTUPYEMU OGUraLmm
€ orpaHnyeHa o 10% OoT HETHWTE aKTUBW.

BeHumapk

CybdoHObT ce ynpaBnsBa akTMBHO Bb3 OCHOBA Ha W Lieny Aa HaaMuHe
(cnep npunoxumuTe Takem) nHaekca ML European Curr H YLD BB-B
Rated Constrained Hed (,BeHumapka“) 3a npenopbyaHus nepuog Ha
BnageeHe Ha aktvBuTe. CyBdoHOBLT € C eKCrosvLMA OCHOBHO KbM
nsgatenute Ha beHumapka, HO ynpaBneHeTo My € AWCKPELMOHHO
1 TOW LLIE MOMYYM EKCTIO3VLMS KbM M3aaTernn, KOUTO He Ca BKITHOYEHM
B BbeHumapka. Cyb6doHObT HabnogaBa exkcriosuumsita Ha pyck no
OTHOLLIeHVe Ha BeH4mapka, HO Ce 04YakBa CTeneHTa Ha OTKIIOHEHVE OT
BeHumapka aa 6vae 3HaunTenHa. OceeH ToBa CybdhoHOLT € NocoumMn
BeHumapka kato pedepeHTeH beHumapk 3a Lenute Ha PernamerTa
OTHOCHO OMOBECTABAHETO Ha MHpopMaLms. BeHumMapkbT e obLwmMpeH
nasapeH WHOEKC, KOMTO He MpaBu OueHka WM He BKouBa
KOMMOHEHTUTE C B CLOTBETCTBME C XapaKTepUCTUKUTE Ha OKonHaTa
cpefja M crnepoBaTeniHo He € CbobpaseH C XapaKkTepucTUKuUTe Ha
OKOMHaTa cpefa, nonynapuavpaHm ot cybdoHaa. WHdopmaums
OTHOCHO METOAONOMUATa, U3MoM3BaHa 3a U34McnsBaHe Ha beHumapka,
MOXeTe Aa HamepuTe Ha www.amundi.com.

DepuBatneu

CybdhoHObT u3non3sa OepvBaTMBM 32 HaMansiBaHe Ha pasnnyHv
puckoBe, 3a epeKTYBHOTO yrpaBrieH1e Ha NOPTEONMOTO U KaTO HAUNH
3a creyeriBaHe Ha eKcroavLms (Obrra Uiv KbCa) Ha pasrvgHy akTuem,
nasapu WnvM Opyrv MHBECTULMOHHW Bb3MOXHOCTU  (BKITIOUMTENHO
[OepvBaTvBK C HOKYC BbPXY KPeauT 1 NXBeHM npoueHTH). CyodoHabT
MOXe Aa u3nonssa kpeauTtHu gepuwsatveu (00 40% OT HeTHuTe
aKtmem).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpasneHne

CybdhoHobT  wHTErpupa  haktopute  3a  YCTOAYMBOCT B
MHBECTULVOHHMS CY NPOLIEC, KaKTO € OnMcaHo No-nogpobHO B pasaen
,YCTOM4MBO MHBECTUpaHe® Ha [lpocnekta. VHBECTULMOHHUAT ekun
aHanuavipa pasmepa Ha CTaBkaTa U MKOHOMUYECKUTE TeHAeHLN (OT
rope Hagony), 3a pda wugeHTucduumpa reorpadpckMTe  parioHu
N CeKTopuTe, 3a KOMTO W3MexOga BeposTHO Jda  npegroxar
Haln-gobpata perynupaHa criopef pucka Bb3BpbluaemocT. Crieq
TOBa WHBECTULMIOHHUST €KUM U3MoM3Ba KaKTO TEXHUYECKW, Taka
1 doyHOAMEHTareH aHanms, BKIOYATENHO U KPeaUTeH aHanus, 3a aa
n3bepe CeKTopu 1 LIeHHW KHDKa (0T AOIY Harope) 1 Aa M3rpaguy CUNHO
aveepcucuLmpaHo noptgonmo. OceeH ToBa CybdOHALT ce CTpeMM
da nocturHe pesyntat 3a ECK ot cBoeto noptghonmo, no-ronsam ot
To3n Ha BeHumapka. lMpu onpepensHe Ha pesyntata 3a ECK Ha
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cybboHaa v benumapka, npeactaeaHeTo Ha ECK ce oueHsiBa ypes
CpaBHsIBaHe Ha CPedHOTO NpeAcTaBaHe Ha LieHHaTa KHura CrpsiMo
oTpachbiia Ha 13aaTens Ha LieHHU KHVKa MO OTHOLLEHWE Ha BCeKN OT
Tpute Xapaktepuctkv Ha ECK Ha ekonormyHoTo, coumanHoTo
N KOPMOpaTUBHOTO yrpaBneHue. M36opbT Ha LEHHM KHka 4pes
M3ron3BaHeTo Ha Metogornoruata Ha Amundi 3a onpegensHe Ha
pevitHr 3a ECK B3ema npeasug OCHOBHUTE  HEOMaronpusiTHU
Bb3OENCTBUS OT WHBECTULWIOHHUTE pELLEHUS BbPXYy YCTONYMBM
(haKTOp B 3aBM1CHMOCT OT ECTECTBOTO Ha Cy6doHaa.

B cboTBETCTBME C HETOBUTE LN M MHBECTMLIMOHHA MOMUTMKA CbC
cybboHoa ce CTMMynMpaT eKOMOTUMYHUTE  XapaKTepUCTUKUTE MO
CMMCBbNa Ha uneH 6 oT PermameHta 3a TakcoHOMMSITA WU MOXe
YaCTMYHO Ja Ce WHBECTMpa B WKOHOMMYECKM AEMHOCTW, KOUTO
JOMNPUHACAT 3a €HA WINN HSKOSIKO OT €KOMOTMYHUTE LieNn, NOCOYEHN
B uyrieH 9 ot PernameHTa 3a TakcoHOMUATa.

Makap ye cybdoHOBLT MOXe Beve Oa MpuTexasa MHBECTULMM
B WKOHOMMYECKM [OEVHOCTW, KOWUTO OTroBapsAT Ha ycrnosusita 3a
yCTOAYMBM  OeVHOCTM, ©e3 f[da € aHraxvpaH MOHaCTosALWEM
C MVHUMAreH s, YNpaBnsBaLloTo APYKECTBO nonara MakcumMaritm
ycurma ga OfoBecTM TO3W AAr OT WMHBECTUUMMUTE B YCTOMYMBU
OENHOCTM BB3MOXHO Han-CKopo Crfied BhM3aHeTo B cuia Ha
peryrnaTtopHMTe  TEXHWYECKUW CTaHOdapTM MO  OTHOWeHWe Ha
CbObPKaHNETO W MNpedCTaBAHETO Ha  OMOBECTABAHETO  Ha
MHopMaums cbimacHo uneH 8, naparpad 4, yneH 9, naparpad 6
n uneH 11, naparpad 5 or SFDR, usmeHeH c PernmameHta 3a
TaKCOHOMMSTA.

He3aBucuMO OT ropemanoXeHOTo, MPUHUMMBLT .32 HEHaHacsHe Ha
3HauMTENHW Bpeau® ce npurara camo 3a Te3n MHBECTULIMM, KOUTO ca
B OCHOBaTa Ha cybchoHAa v KoUTo ca CbobpaseHm ¢ kputepumte Ha EC
33 eKOMOMMYHO YCTOMYMBM MKOHOMUYECKU AeVHOCTU. HBecTuummuTe
B OCHOBATa Ha OCTaHariaTa 4acT OT To3u CyodoHA, He ca CbobpaseH
c kputepunte Ha EC 3a €KOnorm4HO YCTOMYMBM WKOHOMUHYECKM
[EHOCTU.

Moseve wHpopmauma 3a PernmameHta 3a TakCOHOMMSATA U TO3M
cybhoHA e HannyHa B pasgen ,,YCTonunBa MHBECTMLIMA — PernameHT
3a TakCoHOMUATA“ B MPOCTEKTa.

MHBecTuumoHeH MeHnmpKkbp Amundi Asset Management.

TexHukn n WUHCTPYMEHTU

Mons, Bwkte pasgen JombnHutenHa WHGOPMaLMs OTHOCHO
OepviBaTvBUTE M TEXHUKUTE" 38 MHCpOPMALIMA OTHOCHO MaKCUManHUTe
1 04aKBaHMTE NPOMOPLMK Ha akTuBUTE Ha cybdhoHaa, KoUTo Moxe Aa
6baaT 06eKT Ha PUHAHCOBM TPaHCAKLMW C LIEHHW KHIDKa U Cyanose Ha
o0LLa Bb3BPBLLIAEMOCT.

OcHoBHUM puckose

Buwxme ,OnucaHusi Ha puckogseme” 3a rosedye UHGhOPMaUUs.
CybchoHOBM MOXKe Ga 8KIT048a 80/1AMUITHOC U PUCK 0m 3azyba Had
CcpedHomMO pasHULLE.

» Banyta o OnepatvBHM
» Bucoka poxogHoct o [Nasap
o [epvBatuen » [NpegsapuTenHo nnawaHe

o M3nonssaHe Ha TEXHWKK nyobivkasaHe
N UHCTPYMEHTM » Pa3smep Ha cTaBka

o VHBECTMUMOHEH ¢hoHa » YnpaBneHve
o KoHTpareHTt o YCroBHO KOHBEPTUPYEMUTE

o Kpeaur obnuraumm (Cocos)
o INuksnaHocT o YCTOM4MBO MHBECTMPaHe
o HeviambnHexvie o XemrupaHe

MeToa 3a ynpaBneHue Ha pucka [1oeTu 3aabimKkeHs.




I'InaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 cybghoHdoseme™ 3a roseqe UHGOPMaLUS. MpenopbyaH Nneproa Ha BnapeeHe Ha akTUBUTE 5 rOAVHN.

MpenopbunTenHo 3a HBECTUTOPU Ha ApeGHO Bpeme 3a octLecTBsIBaHe Ha caernkuTe 3asiBki, KOUTO Ca MoryydeHn

«  C 6a3oBO Mo3HaHWE 3a MHBECTVPaHe BbB (POHOOBE M HUKaKLB n npuetn Ao 14:00 LeHTPanHOEBPOMNEVCcKO Bpeme B paboTeH AeH,
WV OrpaHNYeH ONUT B MHBECTUPAHETO B cybchoHaa unv nogobHu 00uKkHOBEHO LLe 6baaT obpaboteHn ¢ NAV 3a To3u aeH 3a oueHka (D).
doHaoBe. YpexaaHeTo ce 13BbpLLBa He No-KbCcHO oT D+3

. Kouto pasbupar pucka OT 3aryba Ha 4acT wnM Ha uenus
VHBECTVPaH Kanuarn.

. Llenswm ga yBenuyaT CTOMHOCTTa Ha CBOSITA MHBECTULMA U Aa CU
OCUIYpsiIT I0XOA, Npe3 NpernopbyaHnst Neproa Ha BnageeHe Ha
aKTmBuTE.

TpaHcdep HaBbTpe/HaBBH PaspelueH (pyna

OCHOBHM KnacoBe akunn 1 Takcu

ITokynka (Makc.)

Kiac Taxkca 3a T'ognmHa Taxkca 3a Taxkca 3a IToompurenna Taxkca 3a Taxkca 3a
3anHCBaHe TaKca 3a CDSC  m3mm3ane YIIpaBIICHHE TIpeMust aJIMUHHUCTpUpaHe Kiac yIpaBieHHEe
(Makc.) pasnpeneneHue  (Makc.) (Makc.) (Makc.) (Maxkc.) (Makc.) AKLMU (Maxc.)
A 4,50% Hsma Hava  Hsva 1,20% 20,00% 0,20% A2 1,30%
B Hsma 1,00% 4,00%'  Hsma 1,30% Hsima 0,20%
C Hsma 1,00% 1,00%*  Hsma 1,30% Hsima 0,20%
E 4,00% Hsma Hsma Hsma 1,05% 20,00% 0,20% E2 1,20%
F Hsma Hsma Hsma Hsma 1,70% 20,00% 0,20% F2 1,85%
G 3,00% 0,20% Hsma Hsma 1,20% 20,00% 0,20% G2 1,35%
I Hsma Hsma Hsma Hsma 0,45% 20,00% 0,10% 12 0,50%
J Hsma Hsma Hsma Hsma 0,45% 20,00% 0,06% 32 0,50%
M Hama Hama Hama Hama 0,50% 20,00% 0,10% M2 0,55%
P Hama Hama Hama Hama 0,60% 20,00% 0,20% P2 0,70%
R Hama Hama Hama Hama 0,50% 20,00% 0,20% R2 0,60%
T Hsma 1,00% 2,00%3 Hsma 1,30% Hsima 0,20% [ |
u Hsma 1,00% 3,00%*  Hsma 1,30% Hama 0,20% ||

3a knacosere akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npunara Takca 3a IOCTUTHATH PE3YJITaTH U BCUYKU TAKCH, Pa3]INYHM OT Ta3U 32 YyIPaBICHUE U
MOCTUIHATH PE3yJITaTH, OCTABAT, KAKTO ca MOKa3aH! 3a choTBeTHUTE Kiacose akuuu A, E, F, G, I,J, M,Pu R

1Hamanﬂ3a BCsiKa roinHa, KaTo A0CTUra HyJ1a 4 TOAWHH CJIC] NHBECTULIUATA. zHyna cien 1 TOoJaWHA OT HHBECTUIIHATA. 3]‘IaMa.]'li[Ba BCsJKa rognHa, KaTo JOCTHUTa
HyJa 2 TOOWHHU CJIC] MHBCCTUIIHATA.

“HamavisiBa BCsIKa TOIMHA, KaTO I0CTHIA HyJ1a 3 TOIWHH CIIC/l HHBECTHLIMSTA.

Takca 32 IOCTHTHATH Pe3yJITATH

Benumapk 3a Taxca 3a nocruraaty pesysitaty Munexke ML European Curr H YLD BB-B Rated Constrained Hed.
MexaHN3bM 3a TaKca 3a IOCTUTHATH Pe3YJ/ITATH: 1-TOMMIIeH MeXaHi3BM OT 1 nekeMBpH — 30 HOGMBpH.

Cuwrano ot 1 nexemBpu 2021 T., ce mpuiiara MEXaHH3bM 32 MOOILPUTENTHA peMHust, choTBeTcTBAI Ha ESMA, 1 ce 3amenst | -rommisms MexaHn3bM. [ 0/uIIHaTa 1aTa 3a OLeHKa €
31 nexemBpH. 1o M3KITIOUCHIIE ITBPBHST IEPHOJT HA HAOIIO/ICHIE Ha MPE/ICTaBsHETO cTapThpa Ha 1 exemspu 2021 r. 1 He Moke J1a 3aBbpim npem 31 rexemspu 2022 1.

3a bJIeH CIMCHK HAa HAJIMYHUTE KJIACOBE aKIMK MoceTere caiita www.amundi.lu/amundi-funds.
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Euro High Yield Short Term Bond

Lleﬂ N NHBECTULIMOHHA NOJTNTUKa

Llen
MocturaHe Ha kOMOBMHaLMA OT AOXOA W KanuTanos pactex (oblua
Bb3BPbLLAEMOCT).

UHBecTuumn

CybdoHObT €  (hMHaHCOB  MpOAYKT, KOWTO  Monyrsipusvpa
xapakrepuctukute Ha ECK cbriiacHo uneH 8 ot PermameHTa OTHOCHO
OMOBECTABAHETO Ha MHbopMaLWIA.

CybdhoHOLT MHBECTMPa OCHOBHO B OOMMraumy OT NOAMHBECTULIMOHEH
Krnac (BMCOKOOOXOAHW obrnuraumm), KOUTO ca AEHOMUHMPaHW B €BPO
W YMATO NaJeX HaCTLNBa B paMKk1Te Ha 4 roavHn.

[Mo-koHKpeTHO cyboHALT MHBECTMPA Hal-Marko 67% OT HETHUTE cu
aKtvBn B obnuraumm OT MOAVHBECTULMOHEH Krac, KOWUTO ca
[EHOMVHMPaHM B €BPO U YAWTO Nafdex HacTbrnea B pamkute Ha 4
FOOVHW.

CnasBalkv ropHUTE MONUTUKK, CYOdOHOLT MOXE ChLLIO A MHBECTMPA
B APy Tunose obnurauum, B WMHCTPYMEHTU Ha NapudHus nasap,
B JEnosunT 1 MOXe [a WHBECTVPA CNEOHWUTE MPOLIEHTU OT HETHUTE
aKTVBu:

— KOHBepTVpyemm obnuraumm: 25%
— aKUWM 1 CBBP3aHN € akumm HCTpyMeHTu: 10%
— MKNMUKMKA: 10%

Excrnosuumsita Ha cybchoHaa KbM YCIOBHM KOHBEPTUMPYEMU OGUraLmm
€ orpaHnyeHa o 10% oT HETHWTE aKTUBW.

BeHumapk

CybdhoHO LT ce ynpaBnsaBa akKTMBHO Bb3 OCHOBA Ha W Lieny Aa HaaMuHe
(cnep npunoxumuTe Taken) nHaekca Merill Lynch Euro High Yield 1-3,
Non Fin, BB-B, Constrained (,BeHumapka“) 3a npenopwyaHus nepuog
Ha BnageeHe Ha aktveuTe. CyboHOLT € C eKCro3nLWS OCHOBHO KbM
nsgatenute Ha beHumapka, HO ynpaBneHMETO My € OWCKPELWIOHHO
1 TOW LLIE MOMyYM EKCTIO3VLMS KbM M3aaTernn, KOUTO He Ca BKITHOYEHM
B BbeHumapka. Cyb6doHObT HabnogaBa exkcriosuumsita Ha pyck no
OTHOLLIeHVe Ha BeHumapka, HO Ce 04akBa CTeneHTa Ha OTKIIOHEHVE OT
BeHumapka aa 6vae 3HaunTenHa. OceeH ToBa CybdhoHALT € NocoYMn
BeHumapka kato pedepeHTeH beHumapk 3a Lenute Ha PernamerTa
OTHOCHO OMOBECTABAHETO Ha MHpOopMaLms. BeHumMapKbT e obLMpeH
nasapeH WHOEKC, KOWTO He MpaBu OuUeHKa WM He BKYBa
KOMMOHEHTUTE C B CLOTBETCTBME C XapaKTepuCTUKUTE Ha OKonHaTa
cpeda M criedoBaTeriHo He e CbobpaseH C XapaKTepuCTVKWUTE Ha
OKOMHaTa cpepda, nonynspuavpaHm oT cybdoHaa. WHdopmaumsi
OTHOCHO METOAONOMUATa, U3MOoM3BaHa 3a U34McnsBaHe Ha beHumapka,
MOXeTe Aa HamepuTe Ha www.amundi.com.

DepuBatneu

CybdhoHObT u3non3sa OepvBaTMBM 32 HaMansiBaHe Ha pasnnyHv
puckoBe, 3a epeKTVBHOTO yrpaBrieH1e Ha NOPTEONMOTO U KaTO HAUMH
3a creyeriBaHe Ha eKCrovLms (Obrra Uinv KbCa) Ha pasrnvygHy akTusm,
nasapu unM Apyrv MHBECTULMOHHN Bb3MOXHOCTU  (BKITKOUMTENHO
[OepvBaTvBn C HOKYC BbPXY KPeauT U NxBeHn npoueHTH). CybdoHabT
MOXe [a W3norn3ea AepuBaTMBM Ha YyXOEeCcTpaHHa BarnyTa caMo 3a
xemxupaHe. CyboHObT MOXe Aa W3MOoMn3Ba KpeauTHU AepuBaTuBm
(80 40% OT HETHUTE aKTUBM).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHue

CybdpoHobT  wHTErpupa  haktopute  3a  YCTOAYMBOCT B
MHBECTULWIOHHMA CW  MpoUeC W B3ema npeasus OCHOBHUTE
HeBnaronpusTHA BbL3AENCTBUAS OT MHBECTULIMOHHUTE PELLEHUST MO
OTHOLLEHWe Ha pakTopuTe 3a YCTOMYMBOCT, KakTO € MOCOMEHO
no-nogpobHo B pasgen ,YCToMuMBa WMHBECTMUMS® Ha MpocrekTa.
VIHBECTULIMOHHUAT ~ €KkMn  aHanuavpa pasmepa Ha CcraBkaTta
1 MIKOHOMMWYECKUTE TeHOEHLWN (OT rope Hagony), 3a Aa uaeHtuduumpa
reorpacdpCkUTE PanoHN N CEKTOPUTE, 3a KOUTO M3ITIEXOA BEPOATHO Aa
npegnoxar Han-gobparta perynpaHa cnopes pycka Bb3BpbLLAEMOCT.
Crieq, ToBa MHBECTULIMOHHUST €KMMN M3MOMN3Ba KaKTo TEXHUYECKN, Taka
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1 oyHOAMEHTarEH aHanms, BKIOYMTENHO U KPEOUTEH aHanms, 3a Aa
n3bepe CEeKTOpU 1 LieHHU KHbKa (OT JOry Harope) 1 Aa u3rpagy CUnHo
aneepcucuumpaHo noptdonmo. OcBeH ToBa cybdpoHObLT Lenu aa
nocturHe pesyntat 3a ECK ot cBoeTo noptdonumo, no-ronsim ot 1o3u
Ha cBosi benumapk. Npu onpegensHe Ha pesyntata 3a ECK Ha
cybdoHaa n beHumapka, npeacrasaHeTo Ha ECK ce oueHsiBa upes
CpaBHsIBaHe Ha CpPegHOTO MpeACTaBsHe Ha LieHHaTa KHura crpsiMo
oTpachbiia Ha 13gaTens Ha LieHHU KHVDKA MO OTHOLLEHWE Ha BCEKU OT
Tpute Xxapaktepuctvkm Ha ECK Ha ekonormyHoTO, coumanHoto
N KOpMopaTMBHOTO yrnpaerneHue. M30opbT Ha LIEHHW KHWKA Ype3
M3ronseaHeTo Ha Metogosrormata Ha Amundi 3a onpegensiHe Ha
pevitHr 3a ECK B3ema npeasug OCHOBHUTE  HEGRAronpusiTHW
Bb3OENCTBUMS OT MHBECTULWIOHHWUTE pPEeLUEHUs BbpXy YCTOMYMBM
haKTopy B 3aBMCMMOCT OT ECTECTBOTO Ha cybchoHaa.

B cboTBETCTBME C HErosute uen n MHBECTUUMOHHA MNONMUTUKa CbC
cybboHaa ce CTUMynMpaT EKONMOTUMYHUTE  XapaKTEPUCTUKUTE MO
cMMCbia Ha udneH 6 oT PermameHTa 3a TakCOHOMUSITA U MOXe
YaCcTyHO Oa Cce uHBeCTMpa B WUKOHOMMUYECKU ,quIHOCTI/I, KOUTO
JOMNPUHACAT 3a eHa UM HSKOSKO OT €KONOTMYHUTE Liern, MOCOYeHN
B uYneH 9 ot PernameHTa 3a TakcoHoMUsATa.

Makap 4e cybdoHOLT MOXe Beye [a MpuTexasa WHBECTULMN
B WKOHOMMYECKM [OEVHOCTW, KOWTO OTrOBapsAT Ha ycrosusita 3a
YyCTOMUMBM  AeHoCTW, ©e3 f[a e aHraxupaH MoHacTosLeM
C MVHUMareH s, YnpaBnssaLloTo APYKECTBO nonara MakcuMartm
ycunust ga OrnoBecTu To3u Asn OT MHBECTULMUTE B YCTOWMMBK
[AEVHOCTM Bb3MOXHO HaW-CKOpO CrieA, BIM3aHETO B cura Ha
peryrnaTtopHMTe  TEXHWYECKM CTaHdapTM MO OTHOLIEHWE  Ha
CbObPKaHNETO W MNpedCTaBAHETO Ha  OMOBECTABAHETO  Ha
nHopMaLums cbrmacHo uneH 8, naparpad 4, yneH 9, naparpad 6
n uneH 11, naparpadp 5 or SFDR, usveHeH c PernameHta 3a
TaKCoHOMMSATA.

HesaBncumo OT rOpenanoXeHOTO, MPUHUMMBLT ,3a HEeHaHacsHe Ha
3HaYUTENHN Bpeau® ce npunara camo 3a Te3n MHBECTULWN, KOUTO ca
B OCHOBaTa Ha cy6hoHaa 1 KOUTO ca cbobpaseHu ¢ kputepumte Ha EC
33 EKOJIOTMYHO YCTOMUMBI MKOHOMUYECKN AenHOCTU. MHBecTuummnTe
B OCHOBaTa Ha OCTaHarara 4acT OT To3v cybdoHA, He ca CboOpaseHn
c kputepumute Ha EC 3a eKonorMyHo YCTOMYMBU MKOHOMUYECKM
[ENHOCTU.

[MoBeye wvHdoOpmauus 3a PermameHTa 3a TakCOHOMMSTA M TO3U
cybboHn e HannuHa B pasaen ,Ycronynea uHeecTuumst — PermameHt
3a TaKCOHOMUATA" B MPOCTEKTa.

MHBecTuumoHeH MeHnpkbp Amundi Asset Management.

TexHUKN U UHCTPYMEHTH

Mons, Bwkte pasgen JombnHuTENHa wWHGOPMaUMs OTHOCHO
OepvBaTVBUTE M TEXHUKUTE" 33 MHCpOPMALMA OTHOCHO MaKCUMarHUTe
1 OYaKBaHUTE NPOMOPLMN Ha akTMBUTE Ha CybdoHaa, KOUTO MOXeE Aa
Gbaar 06ekT Ha hMHAHCOBM TPAHCAKLMM C LIEHHW KHIbKA U CyanoBe Ha
obLLia Bb3BpPbLLLAEMOCT.

OcHoBHUM puckose

Buwxme ,OnucaHusi Ha puckogeme” 3a rosedye UHGhOPMAYUs.
CybghoHOBM MOXKe Oa 8KITHo48a 801AMUITHOCI U PUCK 0m 3azyba Hal
CpeOHOMO pasHULLE.

« Banyra » OnepatviBHu
» Bucoka gpoxogHoct o [Nasap
o [epuBatneu » [NpeaBapvTenHo nnatlaHe
o V3nonaeaHe Ha TEXHWKN nyobivkasaHe
M VHCTPYMEHTU » Pa3mep Ha cTaBka

o VHBECTUMUMOHEH ¢hoHT,
o KoHTpareHT

» YnpasneHve
» YCNOBHO KOHBEPTUPYEMUTE

o Kpeaur obnmraumm (Cocos)
o JukBMOHOCT o YCTOM4MBO MHBECTUPaHE
o HeunsnbnHenve » XemxvipaHe

MeTog 3a ynpaBreHue Ha pyucka [10eTy 3aabimkeHus.




I'InaHmpaHe Ha BallaTa MHBeECTUNLUNA

Buxme ,MIHeecmupaHe & cybghoHOo8eme" 3a rogeyve UHQhOpMayusi.

MpenopbLuUUTeNHO 3a MHBECTUTOPM Ha APeGHO

+  C 6a3oBO No3HaHVe 3a MHBECTVPaHe BbB (POHOOBE M HUKaKbB
WK OrpaH1YeH OnuT B MHBECTUPaHETO B cybchoHaa unm noaobHn
cdoHaoBe.

¢ Kouto pasbupar pucka OT 3aryba Ha 4YacT WM Ha Lenus
VHBECTVPaH KanuTarn.

«  LUenswwm fa yBenuyat CTOMHOCTTa Ha CBOSITA MHBECTULMS U Aa CU
OCUIYPSIT [OXOA, NMPe3 NpernopbYaHns Nepyoa Ha BnageeHe Ha
aKTmBUTE.

MpenopbYaH nepuoa Ha BnageeHe Ha akTUBUTE 4 rovHM.

BpeMe 3a ocbluecTBsIBaHe Ha caenkute 3asBky, KOUTO Ca NoryyeHn
n npvetm o 14:00 ueHTpanHOEBpOMNencko Bpeme B paboTeH AeH,
06uKHOBEHO LUe 6baaT 06paboTteHn ¢ NAV 3a To3u AeH 3a oueHka (D).
YpexgaHeTo ce U3BbpLLBaA He Mo-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBbH PaspelLeH (rpyna A).

OcHOBHM knacose aKUMN N TaKkCKn

Tlokynka (Maxc.) .
Taxca 3a lonumna Takca 3a Takca 3a Toompurenna Takca 3a Takca 3a
3amKCBaHe Takca 3a CDsC H3U3aHe yIpaBlieHHE peMust aZIMUHHUCTPUpaHe Kiac yIpaBiieHHE
Kiac (Maxc.) pasnpeneneHue  (Makc.) (Maxc.) (Maxc.) (maxc.) (Maxc.) AKIUHI (Makxc.)
A 4,50% Hsma Hsma Hsma 1,10% 20,00% 0,20% I A2 1,20%
B Hama 1,00% 4,00%* Hama 1,40% Hama 0,20% -
C Hsma 1,00% 1,00%? Hsma 1,40% Hsma 0,20% -
E 4,00% Hsima Hsima Hsima 0,95% 20,00% 0,20% - E2 1,10%
F Hsima Hsma Hsima Hsima 1,60% 20,00% 0,20% - F2 1,75%
G 3,00% 0,20% Hsima Hsima 1,10% 20,00% 0,20% - G2 1,25%
| Hsma Hsma Hsma Hsma 0,40% 20,00% 0,10% - 12 0,45%
J Hsma Hsma Hsma Hsma 0,40% 20,00% 0,06% - J2 0,45%
M Hama Hama Hama Hama 0,45% 20,00% 0,10% - M2 0,50%
P Hama Hama Hama Hama 0,40% 20,00% 0,20% - P2 0,50%
R Hama Hama Hama Hama 0,40% 20,00% 0,20% R2 0,45%
T Hsima 1,00% 2,00%* Hsima 1,40% Hsima 0,20%
U Hsima 1,00% 3,00%* Hsima 1,40% Hsima 0,20%

3a kimacoBere akin A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a OCTUTHATH PE3YJITaTH U BCUYKU TaKCH, PA3JIMYHU OT Ta3H 3a YIPaBICHUE U
TOCTUTHATH PE3yJITaTH, OCTaBaT, KAKTO ca MOKa3aH! 3a ChOTBeTHUTE KiacoBe akuuu A, E, F, G, I, J, M, Pu R

1HB.MZ‘].]'I}IBa BCsIKa T'OJIHA, KaTO JOCTUTa HYyJIa 4 TOAWHHU CJIC NHBECTHULIUATA. ZHyna clen 1 TOAWHA OT MHBECTUIHATA. 3HaMaH}IBa BCsJKa rOAWHA, KaTO JOCTHUTA
HyJa 2 TOAWHHU CJIC]] MHBECCTHUIIUATA. 4]‘IZ{M&J’IS{B& BCsIKa rOJAMHA, KaTO 10CTUTa HYJIa 3 TOAWHH CJIC]] MHBECTULIUATA.

Takca 32 IOCTUTHATH Pe3yJITATH

Benumapk 3a Takca 3a nocrursatu pesysararu Maaexe Merrill Lynch Euro High-Yield 1-3, Non Fin, BB-B, Constrained.

MexaHH3'bM 32 TaKca 3a IOCTUTHATHU pe3yaTaTu: 1-I‘OI[I/IH_ICH MexaHu3bM ot | rormu — 30 roHHU.

Cunrano ot | 1omu 2022 r., ce mpujara MEXaHu3bM 3a MOOIIPUTENTHA ITpeMusi, choTBeTcTBaIl Ha ESMA, 1 ce 3amenst 1-rouiHust Mexanu3bM. [oqumiHara gata
3a onerka ¢ 30 roHu. [IbpBHAT mepro/ 3a HaOII0CHHE Ha IIPEACTaBsIHETO 1iie 3armouHe Ha | romm 2022 1. u He Moxke J1a 3apbpiun npean 30 oHu 2023 T.

3a IbJIeH CIHMCHK Ha HaJMYHUTE KJIACOBE aKIMK MoceTeTe caiita www.amundi.lu/amundi-funds.
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Global Subordinated Bond

Lleﬂ N NHBECTULIMOHHA NOJTNTUKa

Lien

Crapae ce ga ocurypy [OXO4 W, Ha BTOPO MSCTO, Aa YBevuu
CTOVHOCTTa Ha BaluaTa uHBecTvums npes npenopbYaHvs nepuoa Ha
BrafieeHe Ha aKTvBUTE.

MHBecTuLMMN

CybdoHObT €  (hMHaHCOB  MpOAYKT, KOWTO  Monyrsipusvpa
xapakrepuctukuTe Ha ECK cbriiacHo uneH 8 ot PerrameHTa OTHOCHO
OMOBECTABAHETO Ha MHbopMaLWis.

CybhoHOBT MHBECTVPA OCHOBHO B LUMPOK HABOP OT NOAYNHEHMN LIEHHW
KHIDKa OT KOpropaTUBHM U3gatenu ot Lenus ceaT. ViHBectuummnte Ha
cy6doHaa Moxe [a BKIKOYBAT, HO He Ce orpaHuyaBart o, NoAYMHEHM
obnvraumy, npuopuTeTHU obrvraumy, npeddepeHUManiy  LeHHU
KHIKA, KOHBEPTUPYEMM LIEHHW KHWDKA, TakvBa KaTo KOPMOpaTUBHM
xvbpuaHm obmmraumm u (go 50% oT ceouTe aKkTMBW) B YCIOBHM
KoHBepTVpyemm obnuraumm. CybdoHALT MoXe Aa UHBecTupa o 75%
OT CBOMTE aKTWBM B LIEHHM KHDKA, U30aAEHM OT (OMHAHCOBUN KOMMaHNM.
CybdhoHObT MOXe Aa MHBECTVPA B 0ONMraumm OT MHBECTULIMOHEH 1N
NOAVHBECTULIMOHEH Kriac.

CybdpoHaobT Moxe ga mHBectvpa o 10% ot aktusute cn B KA
1 MKUMLK.

BeHumapk

CybhoHObT ce ynpaBnsiBa akTMBHO Bb3 OCHOBA Ha W LIENy Aa HaAMUHe
(cnen, npunoxvmute Takeun) 37,5% ot uHaekca ICE BofA ML Global
Hybrid Non-Financial Corporate (xemvpaH kbM EUR); 30% oT nHgekca
ICE BofA ML Contingent Capital (xemxvpaH kem EUR); 15% ot
nHaexca ICE BofA ML Perpetual Preferred Securities (xemxvpaH KbM
EUR); 17,5% ot uHpekca ICE BofA ML Global Hybrid Non-Financial
High Yield (xepxupaH kbm EUR) 3a npenopb4aHvsi nepuog Ha
BriageeHe Ha aktveute. CyboHOLT € C eKCro3uLmMsi OCHOBHO KbM
nagatenuTte Ha bBeHumapka, HO YNpaBneEHWETO My € OWCKPELWIOHHO
1 TOW LLIE MOMyYM EKCTIo3VLMSA KbM M3aaTernn, KOUTO He Ca BKITHOYEHM
B Bbenumapka. CybdoHobT HabniogaBa ekcrnosuumsta Ha puck rno
OTHOLLIEHVE Ha BeH4Mapka, HO Cce O4akBa CTeMeHTa Ha OTKITOHEHWE OT
BeHumapka fa 6bae 3HauuTenHa. OceeH ToBa CyOhOHALT € NOCo4MN
BeHumapka kato pecbepeHTeH beHumapk 3a uenute Ha PernamenTa
OTHOCHO OMOBECTSIBAHETO Ha MHAopMaLmsl. BeHumapkbT e o6LvpeH
nasapeH WHOEKC, KOMTO He MpaBM OUEHKa WM He BKIYBa
KOMMOHEHTUTE CY B CLOTBETCTBME C XapaKTEPUCTUKUTE Ha OKOMHaTa
cpeda W criefoBaTeriHo He e CbobpaseH C XapaKTepPUCTUKWUTE Ha
oKonHaTa cpefa, nonynsipuavpaHn ot cybdoHaa. MHdopmauus
OTHOCHO METOLOOTUSATa, U3MOM3BaHa 3a n3umcnsBaHe Ha beHumapka,
MOXeTe Aa HamepuTe Ha www.amundi.com

DepuBatneu

CybhoHObT M3nonaea AepyBaTMBM 32 HaMansiBaHe Ha pPasfivyHW
puvckoBe, 3a epeKTUBHO YrpaBneHe Ha NopTEOIINO M KaTo HauuH 3a
MoryYaBaHe Ha eKCrosvumMs (Obnra Unn Kbca) KbM PasfivyHv akTvBw,
nasapy unu gpyr MHBECTULIMOHHW Bb3MOXHOCTU (BKI. JepyBaTvBH,
KOMTO (POKycHpaT BbpXy KPEeaWuT, pasmMepy Ha CTaBka M OOMEH Ha
BasnyTa).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpasneHve

CybpoHobT  wHTErpupa  haktopute  3a  YCTOAYMBOCT B
VHBECTULVIOHHMS! CY NPOLIEC, KaKTO € OncaHo No-noapobHO B pasaern
LYCTOMUMBO  MHBeCTMpaHe® Ha [lpocniekta.  VIHBECTULIMOHHUST
MEHUIKbP M3Mon3Ba NoAXOoM, YNpasnsaBaH OT pycka, 3a TbpCceHe Ha
OOMbIHUTENHA  Bb3MOXHOCTM 3@ MOCTUIAHE Ha  pesynTaTtu.
VHBECTULMOHHVSIT MEHUIMKbP CregBa [IbBkaBa crpaTervst 3a
pasnpegensHe Ha aktveu. OcBeH ToBa CyOGOHAOLT ce CTpeMu Aa
nocturHe pesyntat 3a ECK ot cBoeto noptdhonumo, no-ronsm oT To3n
Ha Bberumapka. Mpu onpepensiHe Ha pe3ynTata 3a ECK Ha cybdoHaa
1 Berumapka, npencraBsHeTo Ha ECK ce oueHsiBa Ype3 cpaBHsiBaHe
Ha CPeAHOTO MPEeACTaBsHe Ha LieHHaTa KHUra ChpsiMo oTpackiia Ha
n3gaTens Ha LEeHHW KHWKa MO OTHOLUEHWE Ha BCEKM OT TpuTe
xapaktepuctkn  Ha ECK  Ha  €KomorMyHoTo,  coumariHoTto
1 KOpMoOpaTMBHOTO ynpasneHue. M3BopbT Ha UEHHM KHWKa 4ypes
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U3Mon3BaHeTo Ha MeTogornorvsata Ha Amundi 3a onpegensHe Ha
pevitHr 3a ECK B3ema npeasug OCHOBHUTE  HEONaronpusiTHU
Bb3OENCTBMS OT WHBECTULWOHHUTE pELLEHUS BbpXy YCTONYMBM
haKTopy B 3aBMCMMOCT OT ECTECTBOTO Ha cybchoHaa.

B cboTBETCTBME C HETOBUTE LN M MHBECTULIMOHHA MOMUTMKA CbC
cybboHoa ce CTMMynMpaT EeKOMOTMYHUTE  XapaKTepUCTUKUTE MO
CMMCBbNa Ha uneH 6 oT PermameHta 3a TakcoHOMMSITA WU MOXe
YaCTMYHO Ja Ce WHBECTHpa B WKOHOMMYECKM AEMHOCTW, KOUTO
JOMNPUHACAT 3a €HA WINN HSKOSKO OT €KOMOTMYHUTE LieNn, NOCOYEHN
B uyreH 9 ot PernameHTa 3a TakcoHOMUATa.

Makap 4e cybdoHOBLT MOXe Beve Oa MpuTexasa MHBECTULMM
B WKOHOMMYECKM [OEVHOCTW, KOWUTO OTroBapsAT Ha ycrnosusita 3a
yCTOAYMBM  OeVHOCTM, ©e3 f[da € aHraxvpaH MOHaCTosALWEM
C MVHUMArEeH s, YNpaBnsBaLloTO OPYKECTBO Monara MakcuMariHu
ycunust ga OrnoBecTu To3v AAn OT MHBECTULMUTE B YCTOWYMBU
OENHOCTM BB3MOXHO Han-CKOpo Crfied BrvMsaHeTo B curla Ha
peryrnaTtopHMTe  TEXHWYECKUM CTaHOdapTM MO  OTHOWeEHWe Ha
CbObPKaHNETO W  MNpedCTaBAHETO Ha  OMOBECTABAHETO  Ha
MHopMaums cbimacHo uneH 8, naparpad 4, yneH 9, naparpacd 6
n uneH 11, naparpad 5 or SFDR, u3meHeH c PernmameHta 3a
TaKCOHOMMSTA.

HesaBuCUMO OT rOpPEensnoXeHoTo, NMPUHLUMMBLT ,3a HeHaHacsiHe Ha
3HaUMTENHN Bpeawn® ce npurnara camo 3a Tesn MHBECTULMW, KOWUTO ca
B OCHOBaTa Ha cybchoHAa v KoUTOo ca CbobpaseHm ¢ kputepumte Ha EC
32 EKOIOTMYHO YCTOMYMBU MKOHOMUYECKN AeWHOCTU. MHBecTuummTe
B OCHOBAaTa Ha OCTaHanara 4YacT oT To3v cybchoHa He ca cbobpaseHm
c kputepunte Ha EC 3a €KOnorM4HO YCTOMYMBM WKOHOMUHYECKM
[EHOCTU.

MoBeye wvHGoOpMauua 3a PermameHTa 3a TaKCOHOMMSTA M TO3U
cybhoHA e HannyHa B pasgen ,.YCTonunBa MHBECTUMLIMA — PernameHT
3a TakCoOHOMUATA“ B MPOCTEKTa.

UHBecTuumoHeH MmeHnmkbp Amundi (UK) Limited
MoavHBecTMUMOHEH MeHMEKBLP Amundi Asset Management.

TeXHUKU 1 UHCTPYMEHTH

Mongs, BwkTe pasgen JombnHutenHa uwHpopmaums OTHOCHO
OepvBaTvBUTE M TEXHUKUTE" 38 MHCpOPMALIMA OTHOCHO MaKCUManHuTe
1 04aKBaHMTE NPONOPLMK Ha akTuBUTe Ha cybdpoHaa, KouTo Moxe Aa
6baaT 06eKT Ha PUHAHCOBM TPAHCAKLMM C LIEHHW KHIDKa U Cyanose Ha
06LLa Bb3BPBLLAEMOCT.

OcHoBHM puckose

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayusi.

o AKUMS o HoBOBBL3HUMKBALLW Na3apu

« Banyta o OnepatvBHM

o [lepuBatuen o [Masap

o V/I3nonaeaHe Ha TEXHUKN » [peagapuTenHo NnaLlaHe
N UHCTPYMEHTY 1 yabIkaBaHe

o VHBECTVMLMOHEH ¢hoHL, » Pa3wvep Ha cTaBka

o KoHTpareHT « YnpasneHve

o KoHueHTpauusi o YCrOBHO KOHBEPTUPYEMUTE
o Kpepur obnurauum (Coco)

o JIMBbPUIK o YCTONYMBO UHBECTVPaHE

o NkeuaHocT o XemrupaHe

o HeunarmbnHenve

MeTopq 3a ynpaeneHue Ha pucka OTHOCUTENHa CTOMHOCT Mof, pUCK

(VaR).

PuckoBo pedrepeHTHo noptconmo WHoekc 50% ICE BofA ML
Contingent Capital (xemxupaH kbm EUR); MHaekc 50% iBoxx € Non-
Financials Subordinated Total Return

OuakBaH 6pyTeH NMBbPUAXK 275%.

3a JombnHUTENHa MHGOPMaLWS OTHOCHO NIMBbPUIDKA, MOMSl, BUKTE
pasgen ,,YnpaBreH/e U MOHUTOPUHT Ha rnobarHaTta puckoea
ekcnoanums”




I'InaHmpaHe Ha BallaTa MHBeECTUNLUNA

Buxme ,MHeecmupaHe & cybghoHdoseme” 3a rnoseye UHGopMaUUSI. MpenopbyaH neproA Ha BriapeeHe Ha akTMBUTe 3 rofMHIA.
MpenopbunTenHo 3a NHBECTUTOPU Ha APe6HO BpeMe 3a ocbluecTBsIBaHe Ha caenkute 3asBky, KOUTO Ca NoryyeHn
+  C 6asoBo nosHaHve 3a MHBECTVPaHEe BbB (POHAOBE U HUKAKbLB n npuetn go 14:00 ueHTpanHoeBponelicko Bpeme B paboTeH AeH,
I OrpaHnyeH OMUT B MHBECTUPAHETO B cybboHaa nnm nofgobHn 06uKkHOBEHO LUe 6baaT o6paboTeHn ¢ NAV 3a To3n AeH 3a oueHka (D).
doHaoBe. YpexaaHeTo ce n3BbpLLBA He MO-KbCHO OT D+3
. Kouto pasbupar pucka OT 3aryba Ha YacT WM Ha uenvsi
VHBECTVpAH KanuTan. TpaHcdep HaBbTpe/HaBbH PaspelLeH (rpyna A).

«  Llenswm na yBenmyar CTOMHOCTTa Ha CBOSTA MHBECTVLMA U A C1
OCUIypsAT [OXOZ, Npe3 NpernopbYaHus Nepros, Ha BriafeeHe Ha
aKTUBMTE.

OCHOBHM KnacoBe akunn 1 Takcu

Tokynka (Makc.)

Takca 3a TlNogumna Taxkca 3a Taxkca 3a IToompurenna Taxkca 3a Taxkca 3a
3aIHCBaHe Takca 3a CDSC U3IIH3aHe yIpaBlieHHE peMust aJIMUHHCTpUpaHe Kiac yIpaBiieHHE
Kiac (Makc.) pasnpeneneHue  (Makc.) (Makc.) (Makc.) (Maxkc.) (Makc.) AKIHU (Maxkc.)
A 4,50% Hama Hama Hama 1,20% 20,00% 0,20% A2 1,30%
B Hsima 1,00% 4,00%* Hsima 1,20% 20,00% 0,20%
C Hsima 1,00% 1,00%? Hsima 1,20% 20,00% 0,20%
E 4,00% Hama Hama Hama 1,05% 20,00% 0,20% E2 1,20%
F Hama Hama Hama Hama 1,70% 20,00% 0,20% F2 1,85%
G 3,00% 0,20% Hsima Hsima 1,20% 20,00% 0,20% G2 1,35%
| Hama Hama Hama Hama 0,45% 20,00% 0,10% 12 0,55%
J Hama Hama Hama Hama 0,45% 20,00% 0,06% J2 0,55%
M Hama Hama Hama Hama 0,55% 20,00% 0,10% M2 0,60%
P Hama Hama Hama Hama 0,45% 20,00% 0,20% P2 0,55%
R Hama Hama Hama Hama 0,45% 20,00% 0,20% R2 0,55%
T Hsima 1,00% 2,00%° Hsima 1,20% 20,00% 0,20%
U Hsimva 1,00% 3,00%* Hsima 1,20% 20,00% 0,20%

3a knacosete akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiiara Takca 3a IOCTUTHATH Pe3yJITaTH M BCUUKH TAKCH, PA3JIMYHU OT Ta3H 3a yIPABJICHUE U
MOCTUIHATH PE3yJITaTH, OCTABAT, KAKTO ca MOKa3aH! 3a choTBeTHUTE Kiacose akuuu A, E, F, G, 1,J, M,Pu R

1HamanﬂBa BCsiKa ro/inHa, KaTo A0CTUra HyJa 4 TOAWHHU CJIC] NHBECTUIIUATA. zHyna cien 1 ToJarWHA OT HHBECTUIIHATA. 3]‘IaMa.]'li[Ba BCsJKa rognHa, KaTo JOCTHUTa
HYyI1a 2 TOOWHHU CJIC] NHBCCTUIIUATA.

“Hamanssa Bcsika rolMHa, KaTo JI0CTUTa HyJa 3 TOMHY ClIe/l MHBECTHIUATA.
Takca 3a IOCTHTHATH pe3yJITaTH

BenuMapk 3a Taxca 3a nocturaatu pesyatatu 37,5% ot nagekc ICE BofA ML Global Hybrid Non-Financial Corporate (xemxupan kbM EUR); 30% ot
nuaekc ICE BofA ML Contingent Capital (xemxupan koM EUR); 15% ot nagekc ICE BofA ML Perpetual Preferred Securities (xemxupan koM EUR); 17,5% ot
nnnexc ICE BofA ML Global Hybrid Non-Financial High Yield (xemxupan kbm EUR)

MexaHM3bM 3a TAKCA 32 IOCTUTHATH pe3yaTaTu: 1-roauiieH Mexanu3bM oT | ¢eBpyapu — 31 sHyapu.

Cunrano ot 1 despyapu 2022 r., ce nmpuiara MeXaHu3bM 3a TaKca 3a MOCTUTHATH PE3yNITaTH, ChOoTBeTCTBAIl HA ESMA, U ce 3aMeHst | -roAnIIHIS MEXaHU3bM.
TlogumnaTa narta 3a ouenka e 30 ronu. [1o H3KiIOUeHHE IBPBUST IEPHO]] HA HAONIOICHHE Ha [IPEeICTaBsIHETO 3arno4Ba Ha | deBpyapu 2022 r. U He MOXKe J1a
3aBbpiuy npeau 30 ronu 2023 1.

3a 1bJIeH CIUChK HAa HAJMYHUTE KJIACOBE aKIMK rocerere caiita www.amundi.lu/amundi-funds.
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Pioneer Global High Yield Bond

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Llen

Crapae ce Ja yBenuuu CTOMHOCTTa Ha Bawara uHBecTyumMs v aa
ocurypy [oxon Mpe3 MperopbyaHvs nepuon Ha BriageeHe Ha
aKTuBuTe.

UHBecTuLMMN

CybdpoHobT € hvHaHCOB  MpOOyKT, KOWTO  nonynsipusupa
xapakrepuctukmte Ha ECK cbrnacHo yneH 8 ot PermameHTa OTHOCHO
OrMOBECTABAHETO Ha UHGbOpMaLMs.

CybdpoHaobT  wmHBeCTVpa Haw-manko 80% oT csouTe  aKTueum
B obnuraumm OT NOAMHBECTULIMOHEH Kriac, npedhepeHLmarnim akumm,
KOHBEPTVPYeMM obnmraumm (BKMKOUUTENHO YCIOBHU KOHBEPTUPYEMMU
obnuraumm 0o 5% OT HeTHWUTE aKTMBM) U LIEHHN KHDKA, CBbP3aHu
C unoTekn 1 obesnedeHn ¢ aktyen. Tean LieHHW kKHWKa e 6baat oT
Hali-Mariko Tpy LbpXaBu 1 MoraTt fa 6baaT oT BCSKO MSICTO MO CBETa,
BKIIOUMTENTHO HOBOBB3HUKBALLIM Ma3apu.

WVIHCTpYMEHTU Ha NapW4H1si Nasap 1 Napu4Hu cpeacTea B O6port morat
Oa 6bOat BKIMHOYEHW B M3YMCIISIBAHETO Ha NPOLIEHTa Ha akTMBUTE Ha
cybdpoHaa, nHeecTupaHy B obnvraumm ¢ NOANHBECTULIMOHEH Knac A0
CTeneH, 10 KOATO Te NPEACTaBMSBAT JIMXBA, AbIPKUMA OT LIEHHW KHIDKA,
ObpxaHn B noptcponmoto Ha CybdoHaa, 1 CTOMHOCTTa Ha LeHHWUTE
KHIDKa, O4aKsaLLmM ypexaaHe.

CybdpoHaobT Moxe ga mHBectpa 4o 10% ot aktueute cn B KA
1 MKUMLK.

BeHumapk

CybdhoHO LT ce ynpaBnsaBa akKTMBHO Bb3 OCHOBA Ha W Lieny Aa HaaMuHe
(cneg npunoxumute Takcn) mHoekca Bloomberg Global High Yield
(,BeHumapka“) 3a npenopbYaHWs Nepuos Ha BriadeeHe Ha akTvBuTe.
CybhoHOLT € C eKcroanLmMs OCHOBHO KbM M3gaTenuTe Ha beHumapka,
HO YMNPaBMEeHNETO My € AVCKPELWIOHHO M TOM LUe MOSy4M ekcrosuumst
KbM M3gaTenu, KoMTo He ca BktodeHn B Benumapka. CybdoHabT
HabroJaBa eKcrnosnLmMsATa Ha prUCK Mo OTHOLLEHMe Ha BeHumapka, Ho
Ce O4vakBa CTerneHTa Ha OTKOHeHWe oT beHumapka ga Gbae
3HaumTenHa. OcBeH ToBa CybcpoHabLT e mocounn BeHumapka kato
pedepeHTeH BeHumapk 3a uenuTe Ha PermameHTa OTHOCHO
OMOBECTABAHETO Ha MHGOpMaLmsi. BeHUMapKbT e obLLMpeH nasapeH
WHOEKC, KOWTO He MpaBu OLUeHKa WM He BKIoYBa KOMMOHEHTUTE
CU B CBLOTBETCTBME C XapaKTepuUCTUKUTE Ha oOkonHata cpeda
1 criefjoBaTeriHo He € CcbobpaseH C XapaKTepUCTUKUTE Ha OKonHaTa
cpega, nonynsipuavpaHn ot cybdoHpa. WHdopmauma  oTHocHO
METOAO0SIorMSTa, U3Non3BaHa 3a nsdncnsaeaHe Ha beHumapka, MoxeTe
[Oa HamepuTe Ha www.amundi.com.

DepuBatneu

CybdhoHObT u3non3ea OepvBaTMBM 32 HaMansiBaHe Ha pasnnyHu
puckoBe, 3a epeKTUBHOTO yrpaBrieH1e Ha NOPTEONMOTO U KaTO HAUNH
3a creyeriBaHe Ha eKCrovLms (Obrra Uinv KbCa) Ha pasrnvygHy akTusm,
nasapu wnvM Apyrv MHBECTULIMOHHM BBb3MOXHOCTU  (BKITKOUMTENHO
JepvBaTuBY € POKYC BbPXY KPEAUT U Yy)KOeCTpaHHa BarlyTa).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHue

CybdhoHobT  wHTErpupa  haktopute  3a  YCTOAYMBOCT B
MHBECTULIMOHHNS CM  TMpoUec W B3emMa NpedBud OCHOBHUTE
HeGnaronpusiTHX Bb3AEUCTBUS OT WMHBECTULIMOHHUTE pEeLUeHUsl Mo
OTHOLLIEHNE Ha paKTopuUTe 3a YCTOMYMBOCT, KakKTo € MOCOYEHO
no-nogpobHo B pasgen ,YCToMuMBa WMHBECTMUMS® Ha MpocrekTa.
WHBECTULMOHHUAT MEHWIDKbP M3Mon3Ba KoMOMHauMsi OT nasapeH
aHanmM3 U aHanuMa3 Ha OTAeNHUTe m3gatenu Ha obnurauwmv, 3a da
naeHTMcuLmpa Te3n obnuraummn, KoUTO M3rexaar no-40CTOBEPHU,
OTKOIKOTO MokassaT pentuHute uMm. OcBeH ToBa cybdpoHOLT ce
ctpemn ga nocturHe pesyntat 3a ECK ot cBoeto noptdonvo,
no-ronsiM Ot To3n Ha Berumapka. Mpy onpeaensiHe Ha pesynTarta 3a
ECK Ha cybdoHaa n Benumapka, npeacrassHeTo Ha ECK ce oueHsiea
Ypes CpaBHsIBaHe Ha CPEOHOTO MpefCTaBsHe Ha LeHHaTa kHura
CMPSIMO OTpachbia Ha M3OaTensi Ha LEHHW KHKA MO OTHOLLEHMEe Ha
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BCEKN OT TpuTe xapaktepuctukm Ha ECK Ha ekonormyHoTo,
COLMarnHoTO M KOPMopaTMBHOTO ynpaeneHue. M36opbT Ha UeHHM
KHWKa 4pe3 WK3Mnon3BaHeTo Ha Metogororvsita Ha Amundi 3a
onpepensHe Ha pentvHr 3a ECK B3ema npeaoswn OCHOBHWTE
HeGNaronpPUATHN BL3AEACTBUSA OT MHBECTULIMOHHUTE PELLEHUS BPXY
YCTOMYMBM (HaKTOPU B 3aBUCUMOCT OT €CTECTBOTO Ha CybdoHaa.

B cboTtBeTCcTBME C HEroBUTE LIEN M MHBECTUUMOHHA MOMUTUKA CbC
cybdhoHOaa ce CTUMynMpaT EeKOSIOMMYHUTE  XapaKTepuCTUKMTE Mo
cMUCbIa Ha uYneH 6 orT PermameHTa 3a TakCOHOMMUSTA U MOXeE
YaCTUYHO [a Ce WHBECTVMPa B WKOHOMWYECKM [OEWHOCTM, KOWUTO
OOMPUHACAT 332 e4HA UMM HSIKOTKO OT EKOSIOMMYHMTE LIENW, MOCOYEHN
B uneH 9 ot PermameHTa 3a TakcoHOMUsITa.

Makap 4e cybdoHOLT MOXe Beye [a npuTexasa MHBECTULWN
B WKOHOMMYECKM [OEVHOCTW, KOWTO OTIOBapsAT Ha ycrosusita 3a
yCTOMUMBM  AeHoCTW, ©e3 f[a e aHraxupaH MoHacTosLeM
C MVHUMareH A5, YNpasnssaLloTo APYKECTBO ronara MakcuMarnHm
ycunust fa OrnoBecTu TO3W AN OT MHBECTULMMTE B YCTOAYMBK
OENHOCTM BB3MOXHO HaW-CKOpPO Cred BhvMsaHeTo B cwla Ha
perynaTtopHuMTe  TeXHWYeCKW CTaHdapTM MO OTHOLWeHWe Ha
CbObPXKaHMETO W MPeACTaBAHETO Ha  OMOBECTHABAHETO  Ha
MHpopMaLwma cbrmacHo uneH 8, naparpad 4, uneH 9, naparpad 6
n yneH 11, naparpadp 5 or SFDR, usvmeHeH c PernmameHta 3a
TaKCoHOMMATa.

HesaBuCUMO OT rOpemnsnioXeHOTO, MPUHLUMIMBLT .32 HeHaHacsiHe Ha
3HaYUTENHN Bpeau® ce npurnara camo 3a Te3n MHBECTULWW, KOUTO ca
B OCHOBaTa Ha cy6hoHaa 1 KOUTO ca CbobpaseHu ¢ kputepumte Ha EC
32 EKOIIOTMYHO YCTOMYMBI MKOHOMUYECKN AenHOCTU. MHBecTuummnTe
B OCHOBAaTa Ha OCTaHarara 4acT OT To3v cy0doHA, He ca CbobpaseHu
c kputepuute Ha EC 3a eKonorMyHo YCTOMYMBU MKOHOMUYECKM
[ENHOCTU.

Moeeuve wHpopmaums 3a PermameHta 3a TakCOHOMUSITA U TO3M
cybboHn e HanruHa B pasaen ,Ycronunea uHBecTuumst — PernameHt
3a TaKCOHOMUATA" B MPOCTEKTa.

MHBecTuumoHeH MeHnmpxbp Amundi Asset Management US, Inc.

TeXHUKU U UHCTPYMEHTH

Mons, Bwkrte pasgen JombnHuTENHa WHGOPMaUMs OTHOCHO
OepviBaTVBUTE M TEXHUKUTE" 33 MHCPOPMALIMA OTHOCHO MakCUMariHuTe
N OYaKBaHUTE NPOMOPLIMN Ha akTMBUTE Ha CybdoHaa, KOUTO MOXe Aa
Gbaar 06eKT Ha MHAHCOBM TPAHCAKLMM C LIEHHW KHIDKA U CyanoBe Ha
obLLia Bb3BPbLLLAEMOCT.

OcHoBHUM puckose

Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.
» Banyta o OnepatvBHM
» Bucoka poxogHocT o [Masap
o [lepuBatuen » [NpensapvTenHo nnaLlaHe

» M3nonssaHe Ha TEXHWKK 1 yAbrokaBaHe
1 MHCTPYMEHTU » Pa3wvep Ha cTaBka

o VHBECTMUMOHEH (hoHa » YnpaeneHue

o KoHTpareHT » YCNOBHO KOHBEPTUPYEMUTE
o KoHueHTpauus obnmraumm (Cocos)

o Kpegur o YCTOM4MBO UHBECTMPaHE

o XemxvipaHe

o LIKOM/LIKOA

o JlnksmoHocT
o HeusmbnHenne

MeToa 3a ynpaBneHue Ha pucka [1oeTu 3aabimKkeHs.




I'InaHmpaHe Ha BallaTa MHBeECTUNLUNA

Buxme ,MIHeecmupaHe & cybghoHOo8eme" 3a rogeye UHGhopMayusi. MpenopbyaH nepuoa Ha BnageeHe Ha akTUBUTE 4 rofVHW.
MpenopbunUTenHO 3a MHBECTUTOPU Ha APe6HO Bpeme 3a ocbLUeCTBABaHE Ha COeNKuTe 3asBKM, KOUTO Ca MosTyYeHm
* C 0a30Bo nosHakve 3a MHBECTVPaHEe BbB (hOHAOBE M HUKAKBE u npretn g0 14:00 LeHTpanHoeBponeliicko BpemMe B paBoTeH [eH,
WM OrPaHIHEH OMUT B MHBECTVPAHETO B CYGPOHAR MM MoaoGHN 06MKHOBEHO LLie GbaaT obpaboTenn ¢ NAV 3a To3u geH 3a oLieHka (D).
orpoee. YpexaaHeTo Ce U3BbPLLIBA HE NO-KbCHO OT D+3
. Kouto pasbupar pucka OT 3aryba Ha YacT WM Ha uenvsi
MHBECTUPAH Kanutarn. TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A).

«  Llenswm na yBenmyar CTOMHOCTTa Ha CBOSTA MHBECTVLMA U A C1
OCUIypsAT [IOXOZ, Npe3 NpernopbYaHus Nepros, Ha BriafeeHe Ha
aKTUBMTE.

OCHOBHM KnacoBe akunn 1 Takcu

Tokynka (Makc.)

Takca 3a TlNogumna Taxkca 3a Taxkca 3a IToompurenna Taxkca 3a Taxca 3a
3aIHCBaHe Takca 3a CDSC U3IIH3aHe yIpaBlieHHE peMust aJIMUHHCTpUpaHe Kuac yIpaBieHHe
Kiac (Makc.) pasnpeneneHue  (Makc.) (Makc.) (Makc.) (Maxkc.) (Makc.) AKIUU (Maxc.)
A 4,50% Hama Hama Hama 1,35% 20,00% 0,20% A2 1,45%
B Hsima 1,00% 4,00%:* Hsima 1,20% Hsma 0,20%
C Hsima 1,00% 1,00%2 Hsima 1,20% Hsma 0,20%
E 4,00% Hsma Hsima Hsima 1,05% 20,00% 0,20% E2 1,20%
F Hama Hama Hama Hama 1,70% 20,00% 0,20% F2 1,85%
G 3,00% 0,20% Hsima Hsima 1,20% 20,00% 0,20% G2 1,35%
| Hama Hama Hama Hama 0,45% 20,00% 0,10% 12 0,50%
J Hama Hama Hama Hama 0,45% 20,00% 0,06% J2 0,50%
M Hama Hama Hama Hama 0,50% 20,00% 0,10% M2 0,55%
P Hama Hama Hama Hama 0,60% 20,00% 0,20% P2 0,70%
R Hama Hama Hama Hama 0,50% 20,00% 0,20% R2 0,60%
T Hama 1,00% 2,00%2 Hama 1,20% Hama 0,20%
U Hama 1,00% 3,00%* Hama 1,20% Hama 0,20%

3a kiacosere akuuu A2, E2, F2, G2, 12, ]2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUIHATH PE3YJITaTH U BCUYKH TAaKCH, Pa3JIMYHM OT Ta3H 32 YIpaBJICHUE U
MOCTUIHATH PE3yJITaTH, OCTABAT, KAKTO ca MOKa3aH! 3a choTBeTHUTE Kiacose akuuu A, E, F, G, I,J, M,Pu R

lHamanﬂBa BCsiKa roinHa, KaTo A0CTUra HyJ1a 4 TOAWHH CJIC] NHBECTULIUATA. zHyna cien 1 TOoJaWHA OT HHBECTUIIHATA. 3]‘Ia,Ma.]'li[Ba BCsJKa rognHa, KaTo JOCTHUTa
HyJa 2 TOOWHU CJIC] MHBCCTUIIHATA.

“HamansBa Besika rojliHa, KaTo JI0CTUTa Hyla 3 TOMHY CIIE/l MHBECTHIUATA.

Takca 3a IOCTHTHATH Pe3yJITATH

Benumapk 3a Taxca 3a noctursatu pesyatatu Uagexc Bloomberg Barclays Global High Yield.
MexaHu3'bM 3a TaKca 3a IOCTUTHATY pe3ysiTaTh: 1-roguiies MexanussM ot 1 ¢pespyapu — 31 sHyapH.

Cunrano ot | pespyapu 2022 r., ce mpuiara MeXaHH3bM 3a TaKca 3a IIOCTUTHATH pe3yaTaTH, choTBeTcTBaNl Ha ESMA, 1 ce 3aMeHst | -roquIIHus MeXaHU3bM.
TopuinaTa nata 3a ouenka e 30 oHu. [To n3KII0YeHUE MBPBUAT MEPUO Ha HAOIIOICHHE Ha MIPE/ICTAaBAHETO 3arnoyBa Ha 1 ¢eBpyapu 2022 r. 1 He MOXKE Jja
3apppun npeau 30 rorn 2023 r.

3a 1bJIeH CIUChK HAa HAJMYHUTE KJIACOBE aKIMK rocerere caiita www.amundi.lu/amundi-funds.
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Pioneer Global High Yield ESG Improvers Bond

Lleﬂ N NHBECTULIMOHHA NOJTNTUKa

Len

Llenvn nocturaHe Ha koMBUHaLWs OT OXOL, M KanuTarioB pactex (obLwa
Bb3BPLLLAEMOCT) Mpe3 MNpenopbYaHns Mepuos Ha BriageeHe Ha
aKTMBUTE.

UHBecTuLMN

CybhoHobT €  (hMHaAHCOB  MPOAYKT, KOWTO  Momynsipusvpa
xapakrepuctukute Ha ECK cbrnacHo uneH 8 ot PermameHTa oTHOCHO
OrMOBECTABaHETO Ha UHAOpPMaLMs.

CybdoHOBT MHBECTMPA OCHOBHO B OOMMraumm OT NOAVMHBECTULIMOHEH
Krac (BMCOKOOOXOAHN 06nuraLiym), KoUTo ca M3aafieHn OT KOMMaHWW OT
LUAN CBAT, BKMOYMTENHO Ha HOBOBBL3HMKBALLM Masapu, W ca
[OEeHOMVHMPaHW B LLIATCKW AOMapu, €BpO Unv Apyra BaryTa Ha egHa oT
obpxasure ot G7.

IMo-KOHKPETHO CyBdOHABT MHBECTMPA Hal-Mariko 67% OT akTuBUTE Ch
B KOpropaTviBH1 Obnuraumm OT NMOAMHBECTULIMOHEH KIac, KOUTO ca
OEeHOMUHMPaHN B €BpO UMW B HauvoHanHata BanyTa Ha KaHaga,
Anonunsa, ObeanHeHoTo kpanctso v CALLL

Makap Y& WHBECTULMOHHUAT MEHWDKBP Ce CTpeMM [a WHBECTUpa
B LIEHHU KHVDKa € perTuHr 3a ECK, He Bcuuykm nHBeCTULMN Ha cyBchoHaa
e nmat pentuHr 3a ECK 1 BbB Bceku crnyvain Takuea MHBECTULIMM
Hama aa 6waat noeeye ot 10% oT cybdoHaa.

CnasBanky ropH1TE MONUTUKA, CYOOHOBLT MOXE ChLLO Aa MHBECTUPA
B ApyM Tvnose obnuraumv, B WHCTPYMEHTUM Ha MapuyHUA nasap,
B JenosunTn 1 MOXe Aa UHBECTUpa CrieaHUTe MPOLEHTU OT HETHUTE
aKTvBu:

— KOHBepTVpyemm obnvraumm: 25%

— LiEHHM KHka, obesnedenu ¢ aktuen (LIKOA): 10%

— aKUMM 1 CBBP3aHN € akumm nHCTpymeHTu: 10%

— MKAMUKMKA: 10%

Excrosuumsita Ha cybchoHaa KbM YCrOBHN KOHBEPTUPYEMM obnvraumm
e orpaHnyeHa o 10% OT HETHWTE aKTUBW.

MHBeCTMUMKM, KOUTO He ca B LLATCKV Aonapuy, UMaT 3a uen ga 6vgat
XEMKMPaHU CpeLLly LLiaTCcKM Jonapu.

BeHumapk

CybhoHabT ce ynpaBnsiza akTUBHO Bb3 OCHOBA Ha U LieN ia HaaAMUHE
(cnen npunoxwvimnTe Taken) uHaekca ICE BofA ML Global High Yield
USD Hedged (,beHumapka®) 3a npenopbyaHus nepuog Ha BriageeHe
Ha akTvBuTe. CyBhoHALT € C EKCrO3NLVISi OCHOBHO KbM U3aaTenuTe Ha
BeHumapka, HO ynpaBneHNETo My € AVCKPELIMOHHO W TOM LUe Nosyym
€KCro3nUMA KbM M3JaTenu, KOUTo He ca BKoyeHn B BeHumapka.
CybhoHabT Habrnogasa ekcrosvumsiTta Ha puck Mo OTHOLLEHWE Ha
BeHumapka, HO ce ovakBa CTeneHTa Ha OTKINOHEHWe OT beHumapka aa
6bae 3HauiTenHa. OcBeH ToBa cybdoHOBLT e nocoumn BeHumapka
Kato pedpepeHTeH beHumapk 3a uenute Ha PermameHta OTHOCHO
OrMOBECTSIBAHETO Ha MHGpopMaumsi. BeHiMapkbT e oBLUMpeH nasapeH
WHOEKC, KOWTO He MpaBu OLEHKa WU He BKIMOYBa KOMMOHEHTUTE
CU B CLOTBETCTBME C XapaKTepuUCTMKATE Ha OKonHaTta cpeda
1 CrenoBaTernHo He e CbobpaseH C XapaKTepuUCTUKUATE Ha OKonHaTta
cpeda, npomoTvMpaHu OT  cybdoHpma. WHdopmaumsi  OTHOCHO
METOA0rIoNVIsITa, U3MNON3BaHa 3a u34mncnsiBaHe Ha beHumapka, Moxere
[0a HamepwuTe Ha www.amundi.com.

DepuBatneu

Cy6hoHabT M3non3ea AepuBaTUBMA 33 HaMarsiBaHe Ha pasnyyHu
pu1cKoBe, 3a e(PEKTMBHOTO YrpaBneHre Ha NopTAonMOTO M KATO HAYMH
3a crieveriBaHe Ha eKcro3vums (Abnra Unn KbCa) Ha pasimyHn akTvew,
nasapy WM Apyrv MHBECTULMOHHW BBL3MOXHOCTW  (BKIIOMUTENHO
OepvBaTvBy ¢ OOKYC BbPXY KpeauT U nnxaseHn npoueHTH). CyboHabT
MOXe da u3nonasa KpeauTtHu Adepusatven (00 40% OT HeTHUTe
aKtmem).

OcHoBHa BanyTa USD.

[Mpouec Ha ynpaBneHue

CybdoHObLT  uwHTErpUpa  hakTopute 3@ YCTOWYMBOCT B
VHBECTULIOHHWS CY NMPOLIEC, KaKTO € OM1caHo No-noapobHO B pa3aen
,YCTOM4MBO MHBeCTMpaHe Ha [lpocnekTa. VIHBECTULMOHHUAT ekvn
aHanuaupa AbIIrOCPOYHUTE MaKPOVKOHOMUYECKN TEHOEHLMM (OT rope
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Hagony), 3a Aa uaeHtTuduumpa reorpaddCkUTe PanioHW, 3a KOUTO
u3rnexxaa BeposaTHO Aa Npeanoxar Han-gobpara perynvpaHa cropes,
pucka Bb3BpbLUaemocT. Crieq ToBa MHBECTULIMOHHUSIT €KWM M3Mos3Ba
KaKTO TeXHWYecKW, Taka U doyHOAMeHTaneH aHanus, BKIOYUTESTHO
noapobeH aHanm3 Ha KpeauTHUSt puck, pucka 3a ECK 1 nukeuaHus
pucK, 3a Ja m3bepe CEeKTOpY W LieHHW KHWka (0TZONy Harope) 1 da
n3rpagm cunHo ameepcuduumpaHo noptdgonmo

VIHBECTULIMOHHUAT MEHWIKBbP Ce CTpemu da Aoctass anda, kato
oKycvpa MHBECTULIMOHHUS MPOLIEC B KOMMaHUW/CEKTOPW/LbPXKAB,
KOUTO Ca Bb3NpUeni, unu Le Bb3npuemar nonoXxuTeriHa TpaekTopus
Ha ECK B cBosi G13HeC. VIHBECTULIMOHHUAT MEHUIKBP naeHTudmLmpa
WHBECTULIOHHUTE Bb3MOXXHOCTW, KOUTO Ca B CbOTBETCTBYE C LieNnTa 3a
reHepuvpaHe Ha anda u4pe3 oKycrpaHe MO-KOHKPETHO BbPXY
BKIMIOYBAHETO HA KOMIMaHUW/CEKTOpW/ObpXKaBK, KOUTO Le 6baaT CUIHU
nobeayvtenu BbB Bpb3ka ¢ ECK B 6baeLLe, kouto umar (Mnm Le umar)
nonoxwuitenHo nopobperve B ECK npodmna, kato cblUEBpEMEHHO
WHBECTMPA B KOMMaHWW/CEKTOPW/ObPXKaBW, KOUTO MOHACTOsILLEM ca
B ocHoBaTa Ha ECK.

OcBeH ToBa cybhoHABT Ce CTpeMu Aa nocturHe pesyntar 3a ECK ot
CBOETO noptdponmo, no-ronsgm OT To3M Ha Benumapka. [lpu
onpegensHe Ha pesynTtata 3a ECK Ha cybdgoHoa u BeHumapka,
npeacTaesiHeTo Ha ECK ce oueHsiBa ypes3 cpaBHsiBAHE Ha CpeaHOTO
NpeacTaBsiHe Ha LieHHaTa KHUra CrpsiMo oTpacbkria Ha magartens Ha
LIEHHW KHWDKA MO OTHOLLIEHWE Ha BCEKW OT TPUTE XapaKTEPUCTUKN Ha
ECK Ha ekornor4yHoTo, COLManHOTO M KOPMOpPaTMBHOTO YrpaBreHve.
M3BopbT Ha LieHHW KHWbKa Ype3 U3Mor3BaHeTo Ha MeToAororsiTa Ha
Amundi 3a onpegensiHe Ha pevTuHr 3a ECK B3ema npeasua OCHOBHUTE
HeGNaronpPUATHN BL3AEACTBUSA OT MHBECTULIMOHHUTE PELLIEHUS BPXY
YCTOMYMBM (HaKTOPU B 3aBUCUMOCT OT ECTECTBOTO Ha CybdoHaa.

Mpw aHanu3 Ha ECK pesyntata cripsmo beHumapka, cy6doHabT ce
cpaBHsiBa ¢ ECK pesynrata ot Hero cnea 20% ot Haw-Huckute ECK
HOMWHAIHW LIEHHW KHIDKa Ce U3KItoYBaT OT beHumapka.

B cboTBETCTBME C HEMOBUTE LIEN U MHBECTULIMOHHA MOMUTMKA CbC
cybboHoa ce CTMMynMpaT EeKOMOTMYHUTE  XapaKTEPUCTUKUTE MO
CMMCbNa Ha uneH 6 oT PermameHta 3a TakcOHOMMSITA M MOXe
YaCTMYHO Ja Ce WHBEeCTpa B WKOHOMMYECKM AEMHOCTW, KOUTO
JOMNPUHACAT 3a €HA WM HSKOSIKO OT €KOMOTMYHUTE Lienu, MOCOYEHN
B uyreH 9 ot PernameHTa 3a TakCoHOMUSATa.

Makap 4e cybdoHOLT MOXe Beve Aa MpuTexasa MHBECTULMM
B WKOHOMMYECKM [OEVHOCTW, KOWUTO OTroBapsAT Ha ycrnosusiTa 3a
YCTOMUMBM  OeHoCTN, 6e3 f[a e aHraxupaH MOHaCTOsILLEM
C MVHUMAreH s, YNpaBnsBaLloTo APYKECTBO nornara MakcuMariHm
ycurMa ga OfoBecTM TO3W ASr OT MHBECTUUMMUTE B YCTOMYMBM
OENHOCTM BBb3MOXHO Han-CKOpo CrfieA BrvMsaHeTo B curla Ha
peryrnaTtopHMTe  TEXHWYECKU CTaHOdapTM MO  OTHOWeEHWe Ha
CbObPKaHNETO W  MPeACTaBAHETO Ha  OMOBECTABAHETO  Ha
nHopMaLums cbrmacHo uneH 8, naparpad 4, yneH 9, naparpad 6
n yneH 11, naparpad 5 or SFDR, usveHeH c PermameHta 3a
TaKCOHOMMSATA.

He3aBucuMO OT ropemanoXeHOTo, MPUHUMMBT .32 HEHaHacsHe Ha
3HauMTEnNHW Bpeau® ce npurara caMmo 3a Te3n MHBECTULMM, KOUTO ca
B OCHOBaTa Ha cybchoHAa v KoUTOo ca CbobpaseHm ¢ kputepumte Ha EC
33 eKOMOTMYHO YCTOMYMBM MKOHOMUYECKU AeVHOCTU. VHBecTuummTe
B OCHOBAaTa Ha OCTaHanara 4YacT oT To3v cybdpoHa He ca cbobpaseHm
c kputepumnte Ha EC 3a eKonormyHo YCTOMYMBKM WMKOHOMUHYECKU
[ENHOCTU.

Moseve wHpopmauma 3a PernmameHta 3a TakCOHOMMSATA U TO3M
cybboHn e HanruHa B pasgen ,Ycronynea uHBecTuumst — PernmameHT
3a TakCOHOMUATA" B MPOCTEKTa.

WHBecTULMOHeH MeHnmKkbP Amundi Asset Management US, Inc

TeXHUKM U UHCTPYMEHTU

Mons, Bwkrte pasgen JombnHuTENHa wHGOpMaumMs OTHOCHO
OepvBaTVBUTE M TEXHUKUTE" 33 MHCPOPMALIMA OTHOCHO MakCUMariHUTe
N OYaKBaHUTE NPOMOPLMN Ha akTMBUTE Ha CybdoHaa, KOUTO MOXe Aa
Gbaar 06eKT Ha MHAHCOBM TPAHCAKLMM C LIEHHW KHIbKA U CyanoBe Ha
obLLia Bb3BpPbLLAEMOCT.




OcHoBEH puck

Bwxre ,,Onncanns Ha puckoBeTe" 3a noeeye MHdopmMaums.

o BeHumapk 1 p1ck oT
Hernosy4yaBaHe Ha Joxon
ot cybdhoHaa

» Banyta

» Bucoka npoxogHoct

« BonatunHoct

o JlnkBngHoCT

o HeuvanbrnHeHve

o HOBOBBL3HUKBALLW Na3apu
o OnepatvieHn

o Mazap

» [ToneunTencreo

o [ObpkaBeH puck — Kutai

o [ObpkaBeH puck — Pycus

» M3nonsBaHe Ha TEXHWKN
W VHCTPYMEHTU

o HBecTuLmOHeH choHn,

o KoHtpareHt

o KoHueHTpauusi

» Pa3mep Ha cTaBka
» Ynpasnenve

 YCNOBHO KOHBEPTUPYEMUTE
obnurauum (Cocos)

o YCTON4MBO MHBECTMPAHE
o XemxvpaHe
o LIKOW/LIKOA

o [epuBatuem
o [IbpXKaBeH puck —
Obpxasv ot BUCA

o [NpaBHK BBMPOCH

° I'Ipe,uBapMTenHo nnawlaHe
1 yabinkaBaHe

o Kpegut

MeTon 3a ynpaBneHue Ha pucka MoeTn 3agbrmkeHus.

I'InaHmpaHe Ha BallaTa MHBECTUNLNA

Buxme ,MIHeecmupaHe & cybghoHOo8eme" 3a rogeye UHGhopMayusi.

MpenopbYMTeNHO 3a MHBECTUTOPU Ha ApPeOHO

. C 6a30B0 Mo3HaHWe 3a MHBECTVPaHe BbB (POHAOBE M HUKAKLB
WM OrpaHnYeH ONUT B MHBECTUPAHETO B cyOhoHaa un nogobHu
doHaose.

. Kouto pasbupar pucka OT 3aryba Ha YacT WM Ha uenvst
MHBECTUPaH KanuTarl.

«  Crpemsawm ce oa yBenuyaT CTOMHOCTTa Ha MHBECTULMSTA CU 3a
NPenopLYUTENHUS NEPUOL, HA BraieeHe Ha akTuBUTE.

I'Ipenopbqal-l nepuoa Ha BrnageeHe Ha akKtTusute 3 roguHn.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
norydeHm v npueTn Ao 14:00 LeHTparHOEeBPONencko Bpeme B paboTeH
[eH, 0OMKHOBEHO LU 6baaT obpaboteHn ¢ NAV 3a To3u eH 3a oLeHka
(D). YpexxngaHeTo ce 13BbpLUIBa He No-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBBH Pa3spelueH (rpyna A)

OCHOBHMU KnacoBe akuun 1 Takcu

Tlokynka (Maxc.)

Taxkca 3a Toaumna cDsC Taxkca 3a Taxca 3a Toompurenna Taxca 3a Kac Taxca 3a
Knac  3anuceane TaKca 3a (axc.) W3NM3aHE  YIpaBJIECHUE npemMust AMUHHUCTPUPAHE - yIIpaBJeHHE
(makc.) pasmpezerneHue ' (Maxc.) (Maxc.) (makc.) (Mmakc.) 1 (Maxc.)
A 4,50% Hsma Hsma Hsma 1,10% 20% 0,20% A2 1,20%
B Hsima 1,00% 4,00%* Hsama 1,20% Hsma 0,20%
C Hsima 1,00% 1,00%?2 Hsama 1,20% Hsma 0,20%
E 4,00% Hama Hama Hama 1,05% 20% 020% B E2 1,20%
F Hava Hama Hama Hama 1,70% 20% 020 [ R 1,85%
G 3,00% 0,20% Hsma Hsima 1,20% 20% 0,20% . G2 1,35%
| Hava Hama Hama Hama 0,45% 20% 010% B 12 0,50%
J Hava Hama Hama Hava 0,45% 20% 006% [ 2 0,50%
M Hama Hama Hama Hama 0,50% 20% 0,10% M2 0,55%
P Hama Hama Hama Hama 0,60% 20% 0,20% P2 0,70%
R Hama Hama Hama Hama 0,50% 20% 0,20% R2 0,60%
T Hsma 1,00% 2,00%° Hsma 1,20% Hsma 0,20%
U Hama 1,00% 3,00%* Hsama 1,20% Hama 0,20%

3a knacosere akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUIHATH PE3YJITaTH U BCUYKU TAKCH, Pa3JIMUHU OT Ta3H 32 YIPaBICHUE U
MOCTUIHATH PE3yJITaTH, OCTABAT, KAKTO ca MOKa3aH! 3a CboTBeTHUTE Kiacose akuuu A, E, F, G, [,J, M, Pu R

1HawmassiBa Besika rojiiHa, Kato J0CTHra Hysa 4 roauHu ciiesy uasectuiusara. 2Hyna cien 1 roxuna ot uBectunusaTa. 3Hamasipa Beska roJiiHa, KaTo JJOCTUTa
HyJa 2 TOJMHY cliejl MHBecTUIMATa. “Hamanssa Beska rofiHa, KaTo 10CTUra Hyla 3 TOMHY ClIe/l MHBECTHIIUATA.

Takca 3a HOCTUTHaTH pe3yJiTaTu

bBenumapk 3a Takca 3a nocturaaty pesyatatu Mugexc 100% ICE BofA ML Global High Yield USD Hedged.

MexaHH3'bM 32 TaKca 3a IOCTUTHATHU pe3yaTaTu: MexaHu3bM 3a Takca 3a OCTUTHATH pe3yyTaTtu Ha ESMA

Cunrano ot 1 snyapu 2022 r. ce npuiara MEXaHU3MbT 3a TaKca 3a OCTUTHATH Pe3ylTaTH, choTBercTBaml Ha ESMA. IN'oauiinara jara 3a ouexka e 31
nekeMBpu. [IbpBUAT Iepro/1 Ha HAOIIOACHNE Ha MTPe/ICTaBsIHeTo 3amo4Ba Ha | stHyapu 2022 1. u He MoyKe J1a 3aBbpiun npean 31 nexemspu 2022 r.

3a MbJICH CIHCHK HA HAIMYHUTE B MOMEHTA KJIACOBE ITOCETETE caiTa www.amundi.lu/amundi—funds
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Pioneer US High Yield Bond

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Llen

Crapae ce Ja yBenuuu CTOMHOCTTa Ha Bawara uHBecTyumMs v aa
ocurypy [oxon Mpe3 MperopbyaHvs nepuon Ha BriageeHe Ha
aKTuBuTe.

UHBecTuLMMN

CybdoHObLT €  (hMHaHCOB  MpOAYKT, KOWTO  Monyrnsipusvpa
xapakrepuctukmte Ha ECK cbrnacHo yneH 8 ot PermameHTta OTHOCHO
OMOBECTABAHETO Ha MHbopMaLWIs.

CybdpoHaobT  wmHBeECTVpa Haw-manko 70% oT csouTe  aKTueum
B obnmraumm OT NOAMHBECTULIMOHEH Kriac, npedhepeHLmanim akumm,
KOHBEPTVPYeMM Obnmraumm (BKMKOUUTENHO YCIOBHU KOHBEPTUPYEMMU
obrvraumm 0o 5% OT HeTHWTE aKTVBM), MPUBWUMENMPOBaHN aKUuu
N UEHHW KHWKA, CBbP3aHM C WUMOTEKM W 0BesneveHn C aKTuBw.
CybdhoHaobT Moxe Aa uHeecTupa cbLio 1 8o 30% OT CBOMTE akTUBM
B KaHaackv nanaterm u o 15% B uagaTenu ot BCsKO MSICTO Mo CBETa,
BKITHOUMTENHO HOBOBB3HMKBALLW Masapy, KakTo M MapuqHi cpeacTsa
B OpOM, UEHHM KHWKa Ha MapudHus nasap, obrwvraumm ot
MHBECTULVIOHEH KIac 1, Ha JOMbIHUTENHa 6a3a, B akumm.

VIHCTPYMEHTUN Ha NapW4H1s Nasap 1 Napu4Hu cpeacTea B O6port morat
Oa 6bOat BKIMHOYEHW B M3YMCIISIBAHETO Ha NPOLIEHTa Ha akTMBUTE Ha
cybdpoHaa, nHeecTupaHy B obnvraumm ¢ NOANHBECTULIMOHEH Krac 4o
CTeneH, [0 KOATO Te MPeaCTaBnsaBaT JIMXsa, AbIMKUMA OT LIEHHW KHYDKa,
ObpxaHy B noptcponmoto Ha CybdoHaa, 1 CTOMHOCTTa Ha LeHHWUTE
KHIKa, O4aKBaLLm ypexaaHe.

CybdpoHaobT Moxe ga mHBectvpa o 10% ot aktueute cn B KA
1 MKUMLK.

BeHumapk

CybdoHObT ce ynpaBnsBa akKTMBHO Bb3 OCHOBA Ha W Lieny Ja HaaMuHe
(cneg npunoxumute Taken) mHoekca ICE BofA ML US High Yield
(,BeHumapka“) 3a npenopbYaHWs Nepuos Ha BriadeeHe Ha akTvBuTe.
CybhoHOLT € C eKkcroanLmMs OCHOBHO KbM M3gaTenuTe Ha beHumapka,
HO YMNPaBMeHNETO My € AVCKPELWIOHHO W TOM LUe MOSy4YM ekcrosuumst
KbM M3daTenu, KOMTO He ca BKIoYeHU B BeHumapka. CybchoHaobT
HabnroaBa ekcrnosvLmMsTa Ha prUcK No OTHOLLIEHWE Ha BeHumapka, Ho
Ce O4vaKkBa CTerneHTa Ha OTKIOHeHWe oT beHumapka ga Gbae
3HaumTenHa. OceeH ToBa cybdoHOBLT € mocounn beHumapka kato
pedepeHTeH BeHumapk 3a uermuTte Ha PermameHta OTHOCHO
OMOBECTABAHETO Ha MHGOpMaLmsi. BeHuMapKbT e obLLMpeH nasapeH
WHOEKC, KOWTO He MpaBu OLeHKa WU He BKIOYBA KOMMOHEHTUTE CU1
B CbOTBETCTBME C XapaKTepuCTukuTe Ha OKornHata cpeda
1 criefoBaTeriHo He € CcbobpaseH C XapaKTepUCTUKUTE Ha OKonHaTta
cpega, nonynsipuavpaHn ot cybdoHpa. WHdopmauma  oTHocHO
METOAO0SIorMSTa, U3Non3BaHa 3a nsdncnseaHe Ha beHumapka, MoxeTe
[Oa HamepuTe Ha www.amundi.com.

DepuBatneu

Cy6choHabT Manon3ea AepuvBaTVBY 32 HamarnsiBaHe Ha PasnvygHu
pu1ckoBe, 3a eHEKTMBHOTO YNpaBIEHNE Ha MOPTAONMOTO M KaTO HAYMH
3a creyeriBaHe Ha eKCro3vLms (Obrira Uinu KbCa) Ha pasrvuyHy akTusw,
nasapu unvM Apyrv WMHBECTULMOHHW Bb3MOXHOCTU  (BKIOUMTENHO
OepuBaTyBem ¢ POKyC BbPXY KpeauT).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHue

CybdpoHobT  wHTErpupa  haktopute 3@ YCTOAYMBOCT B
MHBECTULWMOHHMA CW  MNpouec W B3ema npedsug OCHOBHUTE
HebnaronpuATHN BBL3AENCTBUA OT MHBECTULIMOHHUTE peLUeHUs Mo
OTHOLLEHWE Ha pakTopuTe 3a YCTOMYMBOCT, KakTo € MOCOYEHO
no-nogpobHo B pasgen ,YCToMuMBa WMHBECTMUMS® Ha MpocrekTa.
VHBECTULMOHHUST MEHUIKBP M3Mon3sa KoMOuHaums OT nasapeH
aHanmM3 U aHanuM3 Ha OTAeNHUTe m3gatenu Ha obnurauvmv, 3a da
maeHTMcuLmpa Te3n obnuraummn, KoUTO M3rnexaaT rno-40CTOBEPHU,
OTKONMKOTO MokaseaT pevituHiuTe uM. OcBeH ToBa cybdoHOLT ce
ctpemn da nocturHe pesyntat 3a ECK ot ceoeto noptdponvo,
ro-ronsm ot To3u Ha benumapka. Mpu onpegensHe Ha pesynTarta 3a
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ECK Ha cybdpoHaa n Benumapka, npeacraeaHeTo Ha ECK ce oueHsiBa
ype3 CpaBHsIBaHE Ha CPedHOTO MPEeACTaBAHE Ha LeHHata KHura
CNpsIMO OTpachiia Ha M3aaTens Ha LeHHW KHDKa MO OTHOLLEHWE Ha
BCEKM OT TpuTe Xxapaktepuctmkm Ha ECK Ha ekonorvyHoto,
COLMarnHoTO M KOpropaTuBHOTO ynpaeneHue. M36opbT Ha ueHHM
KHWKa 4pe3 Wu3non3BaHeTo Ha Metogororusita Ha Amundi 3a
onpepensHe Ha pentvHr 3a ECK B3ema npeamsup OCHOBHWUTE
HeGNaronpPUATHN BL3AEACTBUSA OT MHBECTULIMOHHUTE PELLEHUS BPXY
YCTOMYMBIM (HaKTOPU B 3aBUCUMOCT OT €CTECTBOTO Ha CybdoHaa.

B cboTBETCTBME C HErOBUTE LIEN U MHBECTULWMOHHA MOMUTMKA ChC
cybboHoa ce CTMMynMpaT EeKOMOTUMYHUTE  XapaKTEPUCTUKUTE MO
CMMCBbNa Ha uneH 6 oT PermameHta 3a TakcoHOMMSITA WU MOXe
YaCTMYHO Ja Ce WHBECTMpa B WKOHOMMYECKM AEMHOCTW, KOUTO
JOMNPUHACAT 3a €HA WINN HSKOSKO OT €KOMOTMYHUTE Lienu, MOCOYEHN
B uyrieH 9 ot PernameHTa 3a TakcoHOMUATa.

Makap ye cybdoHOBLT MOXe Beve Oa MpuTexasa MHBECTULMM
B WKOHOMMYECKM [OEVHOCTW, KOWUTO OTroBapsAT Ha ycrnosusita 3a
yCTOAYMBM  OeVHOCTM, ©e3 f[da € aHraxvpaH MOHaCTosALWEM
C MVHUMAreH s, YNpaBnsBaLloTo APYKECTBO nonara MakcumMaritm
ycurma ga OfoBecTM To3W ASr OT WMHBECTMUMUTE B YCTOMYMBU
OENHOCTM BB3MOXHO Han-CKOpo Crfied BrvM3aHeTo B curla Ha
peryrnaTtopHMTe  TEXHWYECKUW CTaHOdapTM MO  OTHOWeHWe Ha
CbObPKaHNETO W MNpedCTaBAHETO Ha  OMOBECTABAHETO  Ha
MHopMaums cbimacHo uneH 8, naparpad 4, yneH 9, naparpad 6
n uneH 11, naparpad 5 or SFDR, u3ameHeH c PernmameHta 3a
TaKCOHOMMSTA.

He3aBucuMO OT ropenanoXeHOTo, MPUHUMMBLT .32 HEHaHacsHe Ha
3HaUMTENHN Bpeawn” ce npurnara camo 3a Te3n MHBECTULWW, KOWUTO ca
B OCHOBaTa Ha cybchoHAa v KoUTo ca CbobpaseHm ¢ kputepumte Ha EC
32 EKOIOTMYHO YCTOMYMBU MKOHOMUYECKN AenHOCTU. HBecTuummTe
B OCHOBaTa Ha ocTaHanara 4acT oT To3v cybcpoHn He ca cbobpaseHm
c kputepunte Ha EC 3a €KOnorm4HO YCTOMYMBM WKOHOMUHYECKM
[EHOCTU.

MoBeye wvHGoOpMaumus 3a PermameHTa 3a TakCOHOMMSTA M TO3M
cybhoHA e HannyHa B pasgen ,,YCTonunBa MHBECTMLMA — PernameHT
3a TakcoHOMUATA“ B MPOCTEKTa.

MHBecTuumoHeH MeHnmpxbp Amundi Asset Management US, Inc.

TexHukn n WUHCTPYMEHTU

Monsi, BwkTe pasgen JombnHWTENHa WHGOPMaUMsi OTHOCHO
OepvBaTVBUATE N TEXHUKUTE" 38 MHEDOPMALWISt OTHOCHO MakcMMariHuTe
1 04aKBaHMTE NMPOMOPLMK Ha akTUBUTE Ha cybdhoHaa, KOUTO MoXe Aa
6baaT 06eKT Ha MHAHCOBY TPAHCAKLMM C LIEHHW KHIDKA 1 CyanoBe Ha
o6LLa Bb3BPbLLAEMOCT

OcHoBHM puckoBe

Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.

o AKUMS o HoBOBBL3HMKBALLW Na3apu
» Banyta » OnepatveHu
» Bucoka noxoaHoct o [Masap

o [epuBatneu

o VI3nonasaHe Ha TeXHUKN
N NHCTPYMEHTU

o VHBECTVMUMOHEH ¢hoHT,
o KoHtpareHT o YCIOBHO KOHBEPTUPYEMUTE
o KoHueHTpauusi obrmrauym (Cocos)

o Kpegur o YCTOM4MBO UHBECTMPaHe

o XemxvpaHe

o LIKOWM/LIKOA

° I'Ipep,BapMTenHo nnawlaHe
nygbinkaBaHe

» Pa3wvep Ha cTaBka
» YnpasneHve

o JlvkBngHoCT
o HeunsrmbnHenve

MeTop 3a ynpaeneHue Ha pucka [10eTu 3a0bimKeHusi.




ﬂnaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MIHsecmupaHe 6 cybghoHOoseme* 3a noseye uHghopMauus.

MpenopbuUTenHo 3a VHBECTUTOPM Ha APeGHO

. C 6a30B0 No3HaHWe 3a MHBECTMPaHE BbB (DOHAOBE M HUKAKbB UIW OrPaHWUYEH ONUT B MHBECTUPAHETO B cybghoHaa unm nogobHm hoHaoBe.
*  Kowuto pasbupar pucka oT 3aryba Ha YacT Unm Ha Lienust IHBECTUPaH KanuTarn.

+  Lensww fa yeenuuat CTOMHOCTTa Ha CBOSITA MHBECTULWS U 1A TV OCUTYPSIT IOXOZ, NMPe3 NpenopbYaHus Nepros Ha BraleeHe Ha akTvBuTe.

I'Ipenop'btlaH nepuoa Ha BnageeHe Ha akKTuButTe 4 rogyHW.

BpeMe 3a ocbLecTBABaHe Ha caenkute 3asBKu, KOMTO ca nonyyeHn v npuetn Ao 14:00 ueHTpanHoeBponencko Bpeme B paboTeH AeH, 0OUKHOBEHO
Lue 6baat obpaboTeHn ¢ NAV 3a To3v AeH 3a oueHka (D). YpexxaaHeTo ce n3BbpLUBa He No-KbcHO oT D+3

TpaHcdep HaBbTpe/HaBBH Pa3pelueH (rpyna A).

OCHOBHM KnacoBe aKkuumn 1 Takcu

IMokynka (Makc.) .
Taxkca 3a Tomuimna Takca 3a Takca 3a Ioompurenna Takca 3a Takca 3a
3aKuCBaHe TaKca 3a CDsC H3ITH3aHe yIpaBicHIE TpeMust aJIMHHHCTPUPAHE Kuac yIIpaBIiCHIE
Kiac (Maxc.) pasnpeneneHue  (Makc.) (maxc.) (maxc.) (Maxc.) (Maxc.) AKIUH (Makc.)
A 4,50% Hsma Hsima Hsima 1,35% 20,00% 0,20% A2 1,45%
B Hama 1,00% 4,00%* Hama 1,20% Hama 0,20%
C Hama 1,00% 1,00%? Hama 1,20% Hama 0,20%
E 4,00% Hsma Hsima Hsma 1,05% 20,00% 0,20% E2 1,20%
F Hama Hsama Hama Hama 1,70% 20,00% 0,20% - F2 1,85%
G 3,00% 0,20% Hsima Hsma 1,20% 20,00% 0,20% - G2 1,35%
| Hama Hama Hama Hama 0,45% 20,00% 0,10% . 12 0,50%
J Hsma Hsima Hsma Hsma 0,45% 20,00% 0,06% . J2 0,50%
M Hsma Hsima Hsma Hsma 0,50% 20,00% 0,10% . M2 0,55%
P Hsma Hsima Hsma Hsma 0,60% 20,00% 0,20% . P2 0,70%
R Hsma Hsima Hsma Hsma 0,50% 20,00% 0,20% . R2 0,60%
T Hama 1,00% 2,00%2 Hama 1,20% Hama 0,20% .
U Hsima 1,00% 3,00%* Hsima 1,20% Hsima 0,20% .

"3a kacoserte akmun A2, E2, F2, G2, 12, ]2, M2, P2 u R2 He ce mpuiara Takca 3a MOCTHTHATH PE3yJITaTH ¥ BCHUKH TAaKCH, PA3IMYHM OT Ta3H 3 YIpaBJieHHe 1
MOCTUTHATH PE3yJITaTH, OCTaBaT TAKHBA, KAKBUTO ca MIOKa3aHU 3a ChOTBeTHUTE KiacoBe akuuu A, E, F, G, I, J, M, Pu R.

'HamansiBa Bcsika To/IMHa, KaTo JIOCTHra HyJla 4 TOAMHMU ciiel nHBecTHIATa. 2Hyoa ciest | roguna ot mHBecTHIMATA. *HamansiBa BCsKa TOMHA, KaTo JOCTHTa
HyJa 2 TOJIMHH CJIe]I HHBECTHIIUATA.

“HamarsiBa Besika TOIMHA, KATO JI0CTHTA HyIa 3 TOJMHU CJIe]l MHBECTHIIUATA

Taxca 3a IOCTHTHATH Pe3yJITATH

Benumapk 3a Takca 3a nocturnatu pesyatati Uanexe ICE BofA ML U.S. High Yield.

MexaHu3bM 33 TAKCA 3a IOCTUTHATH Pe3y/ITaTh: 1-ToauIeH MexaHu3sM oT 1 deBpyapu — 31 stHyapH.

Cuurano ot 1 despyapu 2022 r., ce nmpuyara MEXaHU3bM 3a TaKca 3a MOCTUTHATH PE3yJTaTH, ChoTBEeTCTBAIl HAa ESMA, 1 ce 3ameHs | -roauIHus MexaHu3bM.
TopumnaTa nata 3a oueHka e 30 oHu. [1o H3KII0YEHNE MBPBUAT MEPUO Ha HAONIOACHHE Ha IPEACTaBIHEeTO 3anouBa Ha | ¢eBpyapu 2022 1. ¥ HE MOXKe aa
3apppun npeau 30 rorn 2023 .

3a 1bJIeH CIHUCHK HAa HAJMYHUTE KJIACOBE aKIMK rocerere canTa www.amundi.lu/amundi-funds
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European Subordinated Bond ESG

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Llen

MocturaHe Ha kOMOMHaAUMS OT OOXOA4 WM KanuTanoB pactex (obLua
Bb3BPbLLAEMOCT) Mpe3 MpernopbYaHyst Nnepuog Ha BnajeeHe Ha
aKTMBUTE.

UHBecTuLMMN

CybdoHObLT €  (hMHaHCOB  MpOAYKT, KOWTO  Monyrnsipusvpa
xapakrepuctukmte Ha ECK cbrnacHo yneH 8 ot PermameHTta OTHOCHO
OMOBECTABAHETO Ha MHbopMaLWIs.

CybhoHObT MHBECTMPA OCHOBHO B MOOYMHEHW  KOPMOPAaTUBHM
obnuraumm, sganeHn ot eBpONencKkn n3gatenu.

IMo-KkoHKPETHO CybdhoHALT MHBECTMPA Hal-Marko 51% OT HeTHUTE cu
aKTVB/ B TMOAYMHEHW KOPropaTvBHM obnuraumm  (BKIKOYUTENHO
YCIIOBHO KOHBEPTUPYEMM OBnmraLmm) n Han-mMarnko 51% ot HeTHUTE cn
aKTVBW B LIEHHN KHIDKA Y MIHCTPYMEHTY Ha U3AaTenu, YMeTo cefanmile
W OCHOBEH BU3HEC ce HammpaT B pa3BUTUTE ObpXKaBu.

CnasBalikv onmcaH1Te no-rope MonuTHKY, CyohoHABLT MOXe CbLUO Aa
MHBECTMpa B Opyr BUOOBE OOnMraumm, KOHBEPTMPYEMU oGnmraumm,
MHCTPYMEHTU Ha MapWyHWsi nasap, AEMNO3uTW, KaKTo U B CrieaHuTe
aKTVIBY B pa3mep, HEHaABLLIABALL, MOCOHMEHUTE MPOLEHTU OT HETHUTE
aKTVBu:

— aKUWM 1 CBBP3aHN € akumm MHCTpyMeHTu: 10%
— MKNMUKMKA: 10%

Makap 4e WHBECTULWIOHHUAT MEHWIKbP Ce CTpeMM Ja MHBECTMpa
B LIEHHM KHKa € penTuHr 3a ECK, He Becyykm nHBecTvumn Ha cybdoHaa
e umat perdtuHr 3a ECK 1 BbB BCekv crydan Takviea MHBECTULIMN
HaAMa aa 6baat noseye ot 10% ot cybchoHaa.

Hsima peTUHroBM 1N BanyTHW OrpaHnYeHUst BbPXy Te3u MHBECTULMN.
VHBECTMLIMM, KOUTO HE Ca B €BPO, MMaT 3a Len Aa Obaat XxemkupaHn
CpeLLy eBpo.

BeHumapk

CybhoHObT ce ynpaBnsiBa aKTMBHO W M3MON3Ba  BrOCNEOCTBUE
uHpgekca Euro Short Term Rate (ESTER) (,benumapka®) kato
MHOVKATOP 3a OLieHKa Ha pesynTaTuTe Ha cybdoHaa v kato beHumapk,
M3Mos3BaH OT CbOTBETHUTE KNacoBe akuuu, 3a M34McnsBaHe Ha
TaKcuTe 3a MocTUrHaTV peynratu. Hsama orpaHu4eHns no oTHoLLEHVE
Ha HMKOS TakaBa KOHCTPYKUMS Ha MOpTonMoTo, OrpaHvMyaBalLa
BeHumapka. OcseH ToBa cyboHaBLT He e nocoumn berumapka kato
pedepeHTeH BeHumapk 3a uUenuTe Ha PermameHta OTHOCHO
OMOBECTABAHETO Ha MHbopMaLWIA.

DepuBatneu

CybdhoHObT u3non3sa gepvBaTMBM 3a HaMansiBaHe Ha pasnnyHv
puckoBe, 3a eheKTUBHOTO YMpaBeHe Ha MopTAONMOTO M KaTo HauYMH
3a creyeriBaHe Ha ekcrosvLvs (obra Unu KbCa) Ha pasrnnyHy akTvBK,
nasapy wnM Opyrvi WHBECTULMOHHN BB3MOXHOCTU  (BKIMOUMTENTHO
AepvBaTven ¢ OOKYC BbPXY KPeauT, NIMXBEHW NPOLIEHTU, BONAaTUIHOCT
1 nHpnaums). CyboHabT MOXe Aa U3Mon3sa KpeauTHN epuBaTuBM
(8o 40% oOT HEeTHUTE aKTUBM).

OcHoBHa BanyTta EUR.

Npouec Ha ynpaBneHve

CybdpoHobT  wHTErpupa  haktopute 3@ YCTOAYMBOCT B
MHBECTULVOHHMS CY NPOLIEC, KaKTO € OnMcaHo No-NogpobHO B pasaen
,YCTOM4MBO MHBECTUpaHe Ha [lpocnekta. NHBECTULMOHHUAT ekun
aHanuavipa pasmepa Ha cTaBkaTta U MKOHOMUYECKUTE TeHOeHU N (OT
rope Hagony), 3a pda wugeHTucduumpa reorpadpckMTe  parioHu
N CeKTopuTe, 3a KOWUTO M3rMexaga BEposTHO da npeanoxar Haw-
pobpata perynvpaHa criopef pvcka BbaBpbluaeMocT. Cren Tosa
VMHBECTULWIOHHUAT €KUM  U3MOM3Ba  KaKTO  TEXHWYECKW, Taka
1 doyHOAMEHTareH aHanms, BKIOYMTENHO W KPeaUTeH aHanus, 3a a
n3bepe u3gaTeny M LUEHHW KHWka (0T AOny Harope) u Aa uarpagu
aveepcucuumpaHo noptchonmo. OcBeH ToBa cybdpoHabT Leny ga
nocturHe pesynrat 3a ECK ot cBoeTo noptchonmo, no-ronsm ot 1o3v
Ha ccheparta ¢ Ha uHBecTupaHe. [Npu onpeaensHe Ha pesynTarta 3a
ECK Ha cybdoHoa n Ha cdepata Ha MHBECTMpaHe, nocTurHaTuTe
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pesynTatu no otHoLueHne Ha ECK ce oueHsBaT Ypes3 cpaBHsiBaHe Ha
cpeaHVTe MOCTUrHaTU pesynTaty Ha dageHa LeHHa KHura CripsMo
MOCTVIKEHVSITA B OpaHLLIa Ha HEeMHWS U3aaTern, BbB Bpb3Ka C BCsika OT
Tpute ECK XapaktepucTukm Ha  €KOMOMMYHOTO,  CoLMarHoTo
N KOpMopaTuBHOTO ynpaeneHue. M36opbT Ha LEHHWM KHuka 4pes
M3ron3BaHeTo Ha MeTogornorvsata Ha Amundi 3a onpegensHe Ha
pevitHr 3a ECK B3ema npeasug OCHOBHUTE  HEGMaronpusiTHU
Bb3OENCTBMSI OT WHBECTULWIOHHUTE PELLEHUS] BbPXY YCTONYMBM
haKTop¥ B 3aBNCMMOCT OT ECTECTBOTO Ha cybdoHaa. MNpu aHanms Ha
ESG pesynrata cnpsiMo cdeparta Ha MHBeCTVpaHe cybdoHOLT ce
cpaBHsiBa ¢ ESG pesyntara oT HeroBarta cipepa Ha MHBECTMpaHe crneq,
nakrtouBaHe Ha 20% oT Hai-HuckuTe ESG HOMUHANHM LEHHW KHKa
OT cdpepara Ha UHBecTMpaHe.

B cboTBETCTBME C HEMOBUTE LIEN U MHBECTULIMOHHA MOMUTMKA CbC
cybboHoa ce CTMMynMpaT EeKOMOTMYHUTE  XapaKTepUCTUKUTE MO
CMMCBbNa Ha uneH 6 oT PermameHta 3a TakcoHOMMSITA M MOXe
YaCTMMHO Ja Ce WHBECTMpPA B WKOHOMMYECKM AEMHOC