asset KntoyoBa MHPOpMaLMA 32 MHBECTUTOPUTE

management

To3n JOKymMeHT npepocTaBa KaovoBa MHPOpMaLUA 32 MHBECTUTOPUTE OTHOCHO TOBa noapaspeneHue. ToBa He € MapKeTUHroB martepuan. UHpopmauyumaTa ce
U3UCKBaA MO 3aKOH, 3a Aa Ce y/1eCHU paaGMpaHe‘ro Ha ecTecTBOTO MU PUCKOBETe, CBbp3aHW C MHBECTUPAHETO B TOBa nogpaspeneHue. MNMpenopbysame Bu aAa ro
npouerere, 3a Aa MoXeTe Aa B3emeTe MHHOPMUPaAHO pelleHne OTHOCHO eBeHTyanHaTa UHBECTULMA.

CPR Invest — Reactive — A EUR - Acc
NoapasaeneHue Ha CPR Invest (SICAV)

ISIN koga: (A) LU1103787690

ToBa noapasaeneHue ce ynpasnasa ot CPR Asset Management, komnanma Ha Amundi Group

3axpaHBaWMAT poHZ e GOHA, KOMTO MHBECTUPA Hall-MasiKo 85% OT aKTUBUTE cU B APYr GOHA, HapeyeH rnaBeH GoHA, cnes npucnagaHe Ha CbOTBETHUTE TAaKCKU 3a BCeKM AN oT MogpasgeneHnero.

CPR Invest - Reactive (,3axpaHBalLoTo nogpasgeneHve’) uisectnpa B T-aana Ha CPR Croissance Réactive, dpeHcku GpoHZ 3a B3aumMHK nHBecTMLmm (,MnaBHuaT GoHA"), cnep npucnajaHe Ha CbOTBETHUTE TAKCU 33 BCEKU
Aan ot Moapasaenexneto.

Lleama Ha knaca akyuu T Ha [1asHUsA ¢hoHO e da ce ocuzypu 8 cpedOHOCPOYEH MAAH — 0M MUHUMYM 4 200UHU — 200UWHU MOCMU2Hamu pesyamamu, 6e3 makcume, Hao KanumanusupaHama STR e eepo +4,70%.
MHpopmaLms oTHOCHO BeHuYMapK nokasatens 3a STR B eBpo e HanauyHa Ha https://www.emmibenchmarks.eu/.

MoApasAeneHneTo ce ynpasnssa akTUBHO. MofpasfeNeHneTo MokKe anocTepuopHoO Aa M3Moa3Ba BeHYMapK MokasaTens Kato MHAMKATOP 3a OUEHABaHe Ha pesyntatute Ha MoApasfAeneHneTo U — BbB BPb3Ka C
M3N0/N3BaHNA OT CbOTBETHWUTE KAAcoBe aKLUMM GEHUMApK — 33 M3UMCAABAHE Ha TaKCUTe 3a MOCTUTHATK pe3ynTaTu. HAMa OorpaHWMyeHuA Mo OTHOLWEHME Ha BCEKW TakbB BEeHYMapK, OrpaHU4aBall, U3rpaxaaHeTo Ha
noptdenn.

HamepeHWeTo e pesynTaTuTe Ha 3axpaHBaLLOTO NOAPA3AeNeHUe fa ca TACHO CBbP3aHM C Te3u Ha r1aBHusA GOoHA,. Pe3yntatute Ha 3axpaHBaLLOTo NoApasAeneHne obade Wwe 6bAAT NO-HUCKKM OT Te3n Ha T-CeKUMATA Ha
raBHUA GOHA, NO-CNeLyanHo Nopaay PasxoAuTe, HaNpaBeH OT 3aXPaHBaLLOTO NOAPA3AeNEeHNE.

InasHusm ¢oHO npedcmasnasa dusepcupuyupaH anobaseH nopmepelin, Kolimo KOMOBUHUPA HAKOKO KAACA aKmusu: 05/7108U UEHHU KHUMCA (8KAOYUMEHO C MAsKa Kanumanu3ayus), auxeu, kpeoum
(8KAOYUMENHO UEHHU KHUXa om Kamezopusama ,,CriekyaamuseH Kaac*, m.e. ¢ oUeHKa Had usau pasHa Ha BB+ [usmoyHuk S&P/Fitch] uau Bal [usmoyHuk Moody’s], uau cyumaHu 3a ekeueasneHmHu om
ynpaenAasaujomo opyxecmeso croped He208u cO6CMBeHU Kpumepuu), UHBECMUYUU 8 MapuYHUA Na3ap, 8asayma, aAmepHamueHU cmpame2uu, CMoKU (C U3K/A0YeHUe Ha CesICKOCMOMAHCKU), U3/0MeHU
8b8 BCUYKU 2e02pagpcku obaacmu (8KAOYUMeENHO pa3susawu ce nazapu). MHeeCMuyuoHHUMe UHCMpPYMeHmU, eKatoYsauju nooxoda 3a ESG, we 6v0am npednoyumaHu u we npeocmasaseam
MOCMOAHHO M0-20AAMAMA Yacm Om HemHUMe aKkmueu Ha [1asHusA ¢oHO.

Toli ce ynpaensea akmusHo. [Topadu moea Mpopunbm Ha 2a1a8HUA POHO Moxce 0a ce MPOMeHA U 0a e U3/0#eH Ha 8b30elicmauemo 0CHOBHO HA slUX8EHU MPoueHmMuU uau ¢oHdosu nasapu. Toli we ce
uHeecmupa 2naeHo 8 [KU.

3a nmocmuzaHe Ha Moea eKumbm 3a ynpaeneHue OepuHupa pasnpedeseHuemo mexody UeHHU KHUMa, 0b6aueayuu u UHCMpPYMeHmu Ha Mapu4yHUsA nasap, Koumo mMoz2am 0a ce OMK/AOHA8AM om
cmeneHma Ha UHOeKcd, Crnas3ealiku MaKcuMaaHama sonamuaHocm. Caed moea ce NPemMuHasa KoM 2e02pagcko u/uau memamuyHo pasnpedesneHue U KoM u3bopa HA CbOMeemHuUme MoMOUWHU
cpedcmea. Te3u peweHus ce 6a3upam Ha NA3APHU MPO2HO3U, PUHAHCOBU OAHHU U OaHHU 30 PUCKA.

AKkmusume Ha 2nagHus poHO mozam da ce uHeecmupam e [1KM do 100%. OceeH mosa moli Moxce 0a MPUMex<asa YUeHHU KHUMa (Hal-mHo20 50%): UeHHU KHUMa, 06au2ayuu/0ba208u YeHHU KHUMA U
UHCMpPYyMeHmu Ha Napu4yHus nasap.

EKcro3uyuama Ha yeHHU KHuxa we 6v0e 8 duana3oHa om 0% do 80% om akmusume Ha nopmeelina.

UNHeecmuyuume 8 UX8eHU MPOYEHMU U UHCMPYMEHMU Ha NAapu4yHUs nasap (kawn4umesnrHo ypes MKU) we 6v0am e duanazoHa om 20% do 70% om akmusume & nopmdelina.

3a oyeHKAMa Ha PUCKA U HA KpeduMHama Kameaopus ynpasaasauwomo OpyH#ecmeo pa34yuma Ha ceoume eKurnu u Ha ceoama cobcmeeHa MemoOuKa, KOAMO BK/KY8a, Hapeo ¢ Opyau pakmopu, u
oueHKu, usdadeHu om anasHUMe pelimuH208u a2eHyuu.

nasHusm ¢oHO moxce 0a uma ekcriosuyus Ha 0o 30% om akmusume 8 nopmeelina 8 YyeHHU KHUXA om Kamezopuama ,CriekysnamueeH Kaac“, m.e. oyeHeHu Moo uau pasHuU Ha BB+ [M3moyHuK
S&P/Fitch] uau Bal [M3moyHuk Moody’s], unu c4umaHu 3a eK8usaneHMHU Cb2acHO Kpumepuume Ha yrnpasnseawomo Opymecmeo.

MoHuXcasaHemo Ha KpedumHusa pelimuHe Ha dadeH emMumeHm om eOHa UAU rogeve pelimuH208U G2eHYUU He Haaa2ad cucmemHo npodaxcbama Ha 3acezHamume UeHHU KHUMQ, [10-CKOpOo
ynpaenAasaujomo Opyxecmeo pa3yuma Ha c80AMa 8bMPEWHA OUEHKA 3a MPeyeHABIHE HO 8b3MOXCHOCMMA 3a 3aMA38aHe UAU He3aNa38aHe Ha YeHHUmMe KHuU#a 8 nopmdetlina.

YyecmeumenHocmma Ha nopmeelina Ha enasHUsA hoHO, MoKazames, ¢ KOUMo ce uamepsa 8v30elicmeuemo Ha MPOMAHAMA 8 UX8UMe 8bpXy ehekmusHocmma, e 8 duanasoHa [-2 ; +5].

®uHaHcosume depusamueHU UHCMPYMEHMU Uau 8pemMmeHHUMe MoKynKuU u npodaxcbu Ha YeHHU KHUXa mMmo2am Aa ce u3ron3eam om 2aaeHUs PoHO 3a XxeOHUpaHe u/unu excrno3uyus Ha nopmeelina.
ﬂ,epMBETMBHMTe WHCTPYMEHTWU MmoraT Aa 6'b,CI,BT M3NON3BaHU OT 3aXPaHBALLOTO NoApasae/ieHne CaMmo 3a XeAXXupawu Lenu.

MoppasgeneHnero e GUHAHCOB NPOAYKT, KOMTO CTUMYAMPA XapaKTePUCTUKNUTE Ha ESG CbrnacHo Y. 8 Ha pernameHTa OTHOCHO OMOBECTABAHETO Ha MHpOopMaLmA.
CPR Invest — Reactive — A EUR — Acc e geHomuHMpaH B EUR.

CPR Invest — Reactive — A EUR — Acc nma npenopbyuteseH MHBECTULMOHEH XOPU3OHT OT NoBeYye OT 4 roANHMU.

CPR Invest — Reactive — A EUR — Acc akymy/nvpa cBos HeTHa neyanba u HeTHU peannsnpaHn KanuTanosm nevanbu.

MoxeTe Aa U3Kynute 06paTHO CBOMTE aKLMM Ha BCAKA HETHa CTOMHOCT Ha aKTMBMUTE, M34MC/IeHa Ha AHeBHa 6a3a CbracHo yCNoBUATa, ONpeAeneHn B NpocneKTa.

Mo-HUCHK pMCK, MNo-BUCOK pMCK, CoLiectBeHn PUCKOBe 3a Nnogpa3sgeneHneTo, KOUTO He Ca BK/II0YEHW B NMOKasaTenA, ca:
L] er,CLl/ITeH PUCK: PUCKDBT OT BHE3ANMHO NOHW>KaBaHe Ha erﬂ,VITOCI'IOCOGHOCWa Ha eMuTeHTa
( ) W Ha cnocobHoCTTa MY 33 U3Nb/IHEHWUE HA HETOBUTE 3a4b/IKEHUA.
O6MKHOBeHO MO-HUCKA AOXO4HOCT O6MKHOBeHO M0-BUCOKa AOXOAHOCT ] JlnksnaeH PUCK: PUCKDBT ¢MHaHCOBMﬂT nasap, Korato TbpryBaHute 06emMM ca HUCKM UIN aKo

MMa HanmpeeHue Ha TO3WM Masap, Aa He Moxe fa abcopbupa npogasxbenute (Mam
noKynaTesiHuTe) obemu, 6e3 fa NnpeausBMUKa 3HaUNTENEH CMaj Ha LeHWUTe Ha akTueuTe (Man

5 noKaysaHe).
(] PUCK OT KOHTpareHTa: pUCKbT AafileH y4yacTHUK Ha Masapa A4a He MOXe A3 M3MbAHu
3a4b/IKEHUATA CU NO NOETUTE OT HEero aHraXXMMeHTN KbM BalUUA I'IOpTd)el‘;II'L
ToBa HMBO Ha PUCK Ha 3aXPaHBALLOTO NOAPa3AeNeHMe OTPa3ABa OYAKBAHATa MAKCUMa/HA CTeneH Ha (] M3n0n3BaHeTo Ha GUHAHCOBYM AEPUBATUBHU UHCTPYMEHTU MOXKE [ja YBEIUYM UM Hamanu
BONIATU/IHOCT Ha nopTdeina. KanauuTeTa Ha BalwuA nopTdein 3a paswmnpABaHe Ha ABUKEHUATA HA Na3apa.
] McTopuyeckuTe AaHHM, U3MO/I3BAHK 3a U3YUC/IABAHE Ha YMC/NOBUA MOKasaTen 3a PUCKa, He MosBaTa Ha BCEKM OT TE3M PUCKOBE MOKE Aa MOHWMKM HETHaTa CTOMHOCT Ha aKTMBWTE HA BalleTo
morat fa 6bAaT HafexAeH nokasaten Ha 6baeLms NPoduUn Ha pUCKa Ha NOAPA3AENEHUETO. noapasaenexue. Moseye MHPOPMALMA 3a PUCKOBETE MOXKeTe Aa HamepwuTe B pasgen ,Mpodun Ha
] KaTeropuaTa Ha pucKa, cBbp3aHa C TOBa NOAPasAeneHune, He e rapaHTUpaHa U Moxe Aa ce pu1cKa“ 3a NoApPas3AeNeHNETO B TO3U MPOCMEKT.
NPOMEHM BbB BPEMETO.
(] Hai-HucKkaTa KaTeropums He o3Ha4aBa ,6e3 puck”.
] KanutanbT He e rapaHTUpaH.
] CbOTBETHOTO KPalHO BPeMe 3a TbpryBaHe Ha 3aXpaHBaLLOTO NOAPasAeNeHUe U Ha FaBHUA

boHA e 3343/eHO TaKa, Ye Aa MoraT Aa ce Nofajat BaiMAHMW 3aABKM 3a NOKYMKa U obpaTHo
M3KyMyBaHe Ha KNacoBe aKLMW Ha 3aXpaHBaLLOTO NOAPa3Ae/NeHNe NPeaM KPaHOTO Bpeme 3a
TbpryBaHe Ha rnasHua GoHA, 3a Aa morat Aa 6baaT 06paboTeHn Ha CblMsA AeH 3a TbpryBaHe.
Pa3nopepabute 3a Nokynka/o6paTHO M3KynyBaHe Ha rNaBHUA GOHZA, B KOWTO e MHBECTUPAHO
BALLETO 3aXpaHBaLLO NoApasae/eHue, ca 06ACHEHM B pa3fena ,YCnoBmA 3a MOKyMKa 1 06paTHoO
M3KynyBaHe" Ha NPOCMEKTa Ha raBHUsA GpOHA,.
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TakcuTe, KOMTO niaawarte, ce U3nNon3BsaTt 3a NOKpMBaHe Ha agMWUHUCTPATUBHUTE Pa3xXxoAW Ha NOoApasneNeHUEeTO, BKAKYUTENHO pasxoauTte, CBbP3aHW C MapKeTuHra u ,ﬂ,MCTpMGyLI,MHTa my. Te3n Takcu Hamanasat
NOTeHUMANHMNA PBCT Ha BalaTa MHBECTULUMUA.

EAHOKpaTHM Takcu yp,'bp)KaHvl I'lpe,CI,M VAW cnep, UHBeCTULMATa Takcute 3a 3anuceaHe n 06pa'rHo U3KynyBaHe Cca NOCOYeHU B MaKCUMaIHU cToMiHoCcTU. B
;

HAKOM C/ly4an MOXKeTe Aa nnaTuTe No-manko — 3a noseye MHPopmauma ce obbpHeTe Kbm

Takca 3a 3anucBaHe 5,00% cBOA GMHAHCOB KOHCY/ITAHT.
TaKca 3a o6paTtHo *CTOIHOCTTa Ha TeKyLuMTe Takeu ce 6a3vpa Ha pa3xoAuTe 3a roAuHaTa, NpUKNoYBala Ha 31
Hama nexkemspu 2021. Ta3u CTOMHOCT MOXe Aa Ce NPOMEeHs 3a BCAKa roAunHa.
W3KynyBaHe a .
A He BK/IIOYBA:
[oCcoYeHUAT NPOLLEHT € MaKCUMYyMbBT, KOUTO MOXKe Aa Ce B3eme OT KanuTtana Bu, npegu aa L] TakcuTe 3a NOCTUrHaTU pesynTaTu,

6be MHBECTUPAH (3anucBaHe) Uan n3KyneH obpatHo (06paTHO M3KynyBaHe).

[ ] TpaHCaKLl,MOHHM pasxogu 3a nopTd)eFma, C U3K/KOYEeHUEe Ha Cay4aa Ha TaKcCa 3a
3anunceaHe/06pPaTHO U3KyNyBaHe, NNAaTEHa OT NOAPA3AENEHNETO NPU 3aKyNyBaHe

TaKcu, yAbPsKaHW OT NoApa3AeeHMEeTo B PaMKUTE Ha eAHa roanHa WM NpoAax6a Ha AANI0BE MW aKLMK Ha Apyro MKU.

Tekywwm Takcu

1,85%* (BKNOUUTENHO AAHBLM U TAKCKU Ha rnaBHUA GOHA) OT M3uMcnABaHeTO Ha TakcaTa 3a MOCTMIHaTM pe3ynTaTM ce Mpuiara Ha BCAKa AaTa Ha

M34MCNABAHE Ha HETHATa CTOMHOCT Ha aKTUBUTE B CbOTBETCTBME C obLuTe CNOBUA, ONUCaHN
CPEeAHUTE HETHU aKTUBM )

B NMpocnekKTa.
TaKcu, YAbPKAHWU OT NOAPA3AENEHNETO NPU ONpPeaeseHN YCNOBUS

20% (C BK/IOYEH ,ﬂ,aHbK) FOAMLIHO OT NOCTUrHATUTE Pe3yaTaTy, CpaBHEHMEeTO Ha HETHWUTE aKTUBM Ha aKkLuMATa U pedepeHTHUA aKTUB (KaKTo e aeduHMpaHo B
npocnekTa) ce M3BbPLUBA 3@ NepPUOA Ha HabloAeHe OT MaKCMMyM neT roAnHuM. TakcaTta 3a

Takca 3a NoCTUrHaTu peanusupanu ot NogpasaeneHneTo, Hag PedepeHTHMA aKTuB. NOCTUrHaTV pesynTaTh npeactasnasa 20% OT pas/nMKaTa MexAy HETHWA aKTUB Ha aKumMATa

pesyaratu Mpes nocneaHaTta c4eTOBOAHA roAMHA € HauyMC/IeHa TaKea 3a

(npeau npucnagaHe Ha Takcata 3a MOCTUrHATU pesynTath) U pedepeHTHUs aKTUB, ako
pasNvKaTa e NONOMKMTENHA U aKO OTHOCUTENIHUTE PE3YNTaTH Ha KNaca akunu B CPaBHEHMe C
nocturHat pesyntart ot 0,01%. pedepeHTHUA aKTUB Ca MONOKUTEHU UM HY/Ia, OT HAaYa/0To Ha NePUOAA Ha HabtoAeHWe Ha
NOCTUTHATUTE pe3ynTaTu. Mo-HUCKKU Pe3ynTaTi OT NPEAXOAHN NEPUOAN NpPe3 NocneHuTe 5
roguHu Tpsbsa Aa 6baaT Bb3BbPHATWU NPeaM BCAKO HOBO HAuMC/IsABaHE Ha Takca 3a
NOCTUrHaTU pesynTaTu.

Jlatata Ha U3TM4YaHe Ha roAvHaTa CbOTBETCTBA Ha AEHA HA M3YMCAABAHE Ha Noc/ieAHaTa HeTHa
CTOMHOCT Ha aKTUBMTE 33 MeceL, AeKeMBPU.

HauncneHnute Takcu 3a MOCTUIHATM pe3ynTatu e 6bAaT M3NAaTEeHW Ha YNpaBAABALLOTO
[APYXKECTBO Ha [atata Ha M3TMYaHe Ha roAuHaTa, Mpu KOETo 3ano4ysa HOB Mepuog Ha
HabnoaeHue.

TaKkcata 3a NOCTMrHaTWU PE3yANTaTM ce 3an/ala AOPWU aKo MOCTUTHaTUTE Pe3ynTaTi Ha
aKuuATa npe3 nepuosja Ha HabnloAeHME Ha pe3ynTaTMTe ca OTPULATENHM, KaTo
CbLUEBPEMEHHO OCTaBaT NO-BMCOKM OT MOCTUIHATUTE PE3YNTAaTU OT pedepPeHTHUA aKTUB.

3a noseye MHHOPMAaLWA OTHOCHO TAKCUTE HA NOAPA3AENEHUETO BUKTE pasaena ,Pasxoam v TaKeu” Ha MPOCMEKTa, KOWTO € HaJIMYEeH Ha WWW.CPr-am.com WAV NPy NOMCKBAHE OT yNpaBAABaLLOTO APYHKECTBO.

20%
15%
10%
5%
0%
-5%
-10%

L Moka3saHaTa rpaduka He e HagexaeH HANKATOP 3a 6baeLyn pesyaTaTy.

d ) = Toit kKato CPR Invest — Reactive — A EUR — Acc 6ewe ctaptvpaH Ha 29 asryct 2014 r., nokasaHute
pe3ynTaTi 0 Tasu AaTta ca CUMyAupaHu pesyaTaTti, 6asmpann Ha Tesun Ha CPR Croissance Réactive —
P (ISIN FR0010097683), dpeHcKM MHBECTULMOHEH GoHA, perucTpupaH oT Autorité des Marchés
Financiers (AMF) (Perynatop Ha ¢puHaHcoBuTe nasapu). Pesyntatute, nokasaHu Ha rpadukara, ca
peanvsvpaHn B KOHTEKCTa Ha ynpasneHueto Ha ¢peHcko MKUMLK cbe cbuwoto ynpasassawo
APY)KECTBO 1 Nof06Ha MHBECTULMOHHA MOJIMTUKA.

[ ] Bb3MOKHO € 13 CbLUeCcTBYBAT Pas/IMKK B NOCTUrHATUTe pe3yntatiu mexay CPR Croissance Réactive —
P (ISIN FR0010097683) u CPR Invest — Reactive — A EUR — Acc (3axpaHBawo 3a CPR Croissance
Réactive — T (FR0011741941)) npeArMHO Nopaaun pasanyHUTE CTPYKTYPU Ha TakcuTe. M34ncneHo e,
Ye pasxoaute, noemanu ot CPR Invest — Reactive — A EUR — Acc, we 6baat ¢ 0,14% no-B1coku ot
oHesu, noemanu ot CPR Croissance Reactive — P (ISIN FR0010097683).

L Bbnpeky Ye 3axpaHBalLOTO NoApa3AeeHne MoXe [1a HBECTMpa 40 15% oT cBoWTe aKTUBM B ApYTY

10,3%
11,5%
15,0%
13,9%
16,9%
12,9%

ES aKTVBM, PasNNYHM OT AANOBE Ha NaBHWUA (OHA, Bb3AENCTBMETO Ha MOAOGHM criomaraTenHu
| ) MHBECTULIMM BbPXY MOCTUrHATUTE Pe3yNTaTu Ha 3axpaHBalLOTO NojpasjeneHue cnesisa ja 6bae
o HeyTpanHo 1 NpeaBnaMMO.
. MoapasgenexHveTo e ogobpeHo Ha 26 centemspu 2014 .
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 . HavanHata pata Ha NMoapasaeneHueto e 29 asryct 2014 1.
. HavanHata gata Ha Knaca akuuu e 29 asryct 2014 r.
B CPRInvest - Reactive - AEUR - Acc [l Indice N BeHuMapK nokasaTen: KanutanusupaHata STR 8 eBpo +3,50%, AeHOMUHUpaHa BbB BanyTaTa Ha
Knaca akuuu (EUR)
A : CMynMpaHM NOCTUrHATH pesyaTaTv Ha 6asaTa Ha pesynTaTuTe Ha P-CEeKUMATA Ha rnasHua GoHa Ao 27 mapt 2015 1. o
[ FOAMIWHNUTE NOCTUTHATKU Pe3y/TaTh ce U34YMCNABAT Ha BasaTa Ha CTOMHOCTUTE Ha HETHWUTE aKTUBM,

HAEHOMUHUPAHU B €BPO, U C BK/IIOYEHU BCUYKN TAKCU.

Wme Ha aenosutapa: baHka CACEIS, knoH Jltokcembypr.

Kbfe 1 Mo KakbB HauMH Aa NoNy4Mm MHPOPMaLWA 3a 3axpaHBaLLOTO nogpasaeneHue u MasHUA GoHA (MPOCMEKT, TOANLLIEH OTYET, MOAYTOANLIEH AOKYMEHT) U/UAKU APYTUTE KaTErOpMUM akLMK: Tasn MHGOpMaLma e
Ha/NMYHa Ha aHIIMIACKM e31K, 6e3nnaTHO U Npu MUCMEHO UCKaHe, n3nparteHo Ha CPR Asset Management — 91-93, boulevard Pasteur 75015 Paris — ®paHuus, aM Ha Www.cpr-am.com.

MKUMLK cbabpka ronam 6poit apyrv noapasaeneHuns u Apyru KNacoBe akLum, KOUMTO ca ONucaHu B MpocneKkTa. Moxe Aa ce U3BbpLUM KOHBEPTUPAHE B aKLMKU Ha Apyro noapasaenerune Ha NMKUMLK cbranacHo
YCNOBUATA Ha NPOCMEKTa.

BcAko nosapasaeneHne cboTBETCTBA Ha pas3/nyHa o6ocobeHa YacT Ha akTusKTe 1 nacusuTe Ha MKUMLK. BcneacTBre Ha ToBa akTUBMTE Ha BCAKO MoApasze/ieHne ca eKCKIY3MBHO [AOCTbIHM 3a Y/10B/IeTBOPABaHE
Ha npaBsaTa Ha WHBECTUTOPUTE MO OTHOLIEHWE Ha TOBa NoApasjesieHue, KakTo U NpaBaTa Ha KPeAWUTOpUTE, YUUTO UCKOBE Ca Bb3HWKHAAW BbB BPb3Ka CbC Cb3faBaHeTo, paboTtaTta Win NMKBMAALMATA Ha TOBA
nospasaeneHve.

To3n foKyMeHT onucea nogpasaenenue Ha MKUMLK. MpocnekTsT M nepuognyHuTe oT4eTn ce n3rotsaT 3a uanoto MKUMLK, ynomeHaTo B Ha4anoTo Ha TO3U JOKYMEHT.

B 3aBMCMMOCT OT BaLIETO IMYHO [JAHbBYHO CLCTOAHME KamMUTa/NoBUTE Neyvanbu U BCUYKM MPUXOAM, CBBP3aHM C MpUTEXaBaHe Ha LeHHU KHUKa B MoApasjesieHMeTo, MoXe Aa ca 06eKT Ha obnaraHe C JaHbK.
CbBeTBamMe BM [a MOTbpCUTE MHPOPMALMA 3a ToBa OT AucTpubyTopa Ha MKUMLK. ®akTeT, Ye rnaBHUAT GOHA U 3aXpaHBALLOTO MoApasfesneHue He ca C efjHakBa MpaBHa IOPUCAMKLMA, MOXE Aa OKaxe
Bb3/eiCTBMUE BbPXY AAaHBYHOTO MONOKEHUE HA BCUUKM Nevantbu 1 OXOAM, CBbP3aHM C NpUTeXKaBaHe Ha akLyu B 3aXpaHBaLLOTO NOApasAeneHue.

HeTHaTa CTOMHOCT Ha aKTMBMTE Ha NOAPa3/e/IeHNETO e HaMYHa NPU BCAKO M34YUC/IABAHE OT YNPaB/iABaLLLOTO APYXeCTBO.

MoapasaeneHneTo He e OTBOPEHO 3a rpaxAaHu Ha CbeAMHEHWTE amMepUKaHCKM wWwatu/3a ,mua ot CALLL, KakTo e onpeneneHo B MPaBHOTO yBeAOM/EHWe Ha yebcaiiTa Ha ynpasBAsBalLoOTO APYHKECTBO:
WWW.cpr-am.comu/unu 8 npocnekta Ha MKUMLK.

MoApo6HOCTUTE OTHOCHO aKTya/lHWUTE NPaBMa 3a Bb3HarpaX/AeHNeTo Ha yNpaB/iABalLoTO APYXeCTBO, BKAOUYMTE/IHO, HO 6e3 ToBa Aa e orpaHMYaBallo, ONMMCaHME Ha HauMHa Ha U3YUC/IeHUEe Ha Bb3HarpaXaeHNeTo 1
NpuBUAErMUTE, CAMOIMYHOCTTA Ha JIMLLATa, OTFOBApPALLM 33 OTMYCKAaHETO Ha Bb3HArpaXK4eHMeTo U NPUBUETMUTE, MOXKETE Aa HAMepUTe Ha cieJHWA yebcailT: Www.cpr-am.com, a XapTUeHo Konue Lie 6bae HaMyHo
6e3nnaTHO Npu 3asBKa.

CPR Asset Management moxe /la HOCW OTFOBOPHOCT e/IMHCTBEHO Bb3 OCHOBA Ha [leKNapupaHa B HaCTOALIMA JOKYMEHT MHPOPMaLIMA, KOATO e NoABexAallia, HeTOUYHa UK e B MPOTMBOPeUMe CbC CbOTBETHUTE YacTh OT
npocnekTta Ha NMKUMLK.

ToBa nozpasgenexne e Nony4nno paspeluerue B JllokcemBypr U NoAnexKu Ha Hag3op oT cTpaHa Ha Commission de Surveillance du Secteur Financier (Komucua 3a Haa30p Ha GUHAHCOBUA CEKTOP).

CPR Asset Management e noay4unio paspelieHue BbB PpaHLMa U MOANEKM Ha peryavMpaHe oT cTpaHa Ha Autorité des Marchés Financiers (AMF) (Perynatop Ha ¢duHaHcoBuTe nasapw).
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