KntoyoBa nHpopmauma 3a MHBeCTUTOpUTE

To3n 4OKYMeEHT npedocTass Knioyosa MHAPOPMaLMS Ha MHBECTUTOPUTE OTHOCHO TO3M
®oHa. Ton He NpeacTasnaBa MapKkeTuHroB matepuan. MHdopmaumuaTta ce namucksa no
3aKoH, 3a Aa Bn nomorHe ga pasbepeTe CbLIHOCTTa U PUCKOBETE MPW MHBECTULINSA B TO3M
doHg. CbeeTBame Bu ga npoyetete oKyMeHTa, 3a Aa MOXeTe Aa B3eMeTe MHPOPMUPaHO
pelueHne OTHOCHO BallaTta uHeecTmums. OCBEH ako He € yNMOMeHaTO ApYro, BCUYKM AYMU U
n3pasu OT akTyalnHusa NbheH npocnekT Ha PoHAaa, LWe MMaT CbLLOTO 3HaYEHNe 1 B TO3N
AOKYMEHT.

GAM

Investments

GAM Star Cat Bond

6vaele "®oHabT", e nogdoHa Ha GAM Star Fund p.l.c.
Ord Acc - EUR ("Knac gsanose") ISIN: IEO0B3Q8M574

YnpaBnsaBauwo apyxectBo: GAM Fund Management Limited yact ot GAM Group AG.

Lenu n MHBECTULMOHHA NONMMUTUKA

MHBecTuUmoHHaTa uen Ha PoHaa e aa reHepupa 4OXOAHOCT.

®doHALT MOCTMra WHBECTUUMOHHATA CU  Len 4pe3 CceneKkTupaHu
MHBECTUUMM B rnoGanHo noptdonMo OT KatacTpouuHu obnuraummn
("CAT O6nwurauun"). CAT obnurauumTe ca ObnroBu LEHHWU KHUXKAa, KOUTO
NPEexXBbPNAT puUcka OT KaTacTpoduuHW CbOWUTUA OT 3acTpaxoBaTenHu
ApY)XecTBa, NpesacTpaxoBaTesiHy KoMMaHuu, kopropauuu, npaBuTencTea
1 Ap. KbM KanuTanoBuTte nasapu.

CAT obnuraumnte morat ga umar penTUHroBa OLeHKa OT HesaBucuma
pevTUHroBa areHums Unn He, KaTto He ca NpeaBuaeHU OrpaHnYeHus no
OTHOLLEHWE Ha KPeaUTHUS PEUTUHT Unn MartyputeTa Ha obnuraumute, B
kouto PoHABT MOXe Aa nma ekcnosunuus. Takmea CAT obnurauum moxe
Aa vMaT (uKCUpaH, NPOMEHNWB WNW nnasall NUXBEH NPOLEHT U
NpOABLIMKUTENHOCT OT 1-4 rognHU.

DoHAbT Moxe Aa aAbpxun 00 10% 1 B LEHHM KHWXa C huMKcupaH ooxon,
eMUTUpaHM OT _[OpyXeCcTBa B 3acTpaxoBaTeNMHUSA CEKTop, Karto
KOpPNopaTMBHM 06NMraumu, BKIOYUTENHO LEHHM KHWXKa MO MOOYUHEHU
ObrroBe, KOUTO He € HeobxoamMmo aa 6bAaT OT MHBECTULIMOHEH Knac.

MNuBectuummte Ha ®oHaa B CAT obnurauum nognexar Ha OTHOCUTENTHO
penku, HO TeXKW 3arybu B pesynTaT Ha MosiBaTa Ha €4HO UMK NnoBeve
KaTtacTpoumyHu cubuTms.

Cuuta ce, qeépOH,u,bT ce ynpaensiBa akTMBHO BbB Bpb3ka ¢ Euro Short-
Term Rate (ESTR) (,nokasarens®) u uHoekca Ha Eurekahedge ILS
Advisers (,yHOekca") nopaau dakTa, Ye U3non3sa nokasatens U MHAeKca
B nogxopsiiata BarlyTa 3a LEnUTe Ha CpaBHEHWETO Ha pesynTaTtuTe u
TakcuTe 3a M3MbIHEeHVe, NNaTUMKU Ha MeHUXbpa My, Morat ga 6bvaar
M34MCIEHN Bb3 OCHOBA Ha pe3ynTaTtute Ha hoHAa CrpsiMO MokasaTensi.

Bbnpeku ToBa nokasaTensaT M MHAEKCHT He Ce M3Non3BaT 3a onpeaensHe
Ha nNopTdennHNsa CcbCTaB Ha oHAA UNKU KaTo uen 3a ePeKTUBHOCT 1
doHABLT MOXe Aa 6bAe U3LAN0 MHBECTUPAH B LIEHHW KHIKA, KOUTO He ca
CbCTaBHW YacTW Ha NokKasaTens UM UHAeKca.

[anoeete Ha To3u ®oHA MoraT Aa 6baaT 3akyrneHu U NpoaaaeHu BCeKM
BTOPW 1 4eTBBbPTM [oHeaenHuK 1 Ha nocneaHnst paboTeH AeH OT MeceLla.

DOHABLT MMa HAKOMKO Knaca akuuu. Te morat ga ce pasnuyasart Mo
OTHOLLEHME Ha TaKCK, MMHUMAarHa UHBECTULMS, BanyTa, U3nonseaHe Ha
npuxoauTe v KBanudukaunsi Ha MHBECTUTOpa.

Bcuukn npuxogu, npousTMuYalM OT TO3W knac asanose uwe 6baar
peuHBecTpaHu. Opyrn knacoBe AsnoBe Ha doHga Guxa mormu ga
pasnpenensT [oxoa.

MopTdhonno MeHUIKbPBLT MMa ceoboaa Ha AercTBUE NpU ynpaeneHue
Ha uHBecTMUMMTE Ha doHaa.

DOoHABLT MOXe Aa M3MNor3Ba HAKOU NPOCTU AePUBATUBHN MHCTPYMEHTM 3a
WMHBECTULIMOHHM Lienu Wunu 3a LuennTe Ha epekTMBHOTO yrpaBrieHne Ha
noptgenna. JonbnHuTenHa MHopmaLys 3a M3MNon3BaHeTo Ha AepuBaTtu
ot doHAa MoXe Aa ce Hamepw B pasaena ,[epvsBaTtu® Ha AOMbIHEHNETO
kbM PoHAa Bbnpeku Ye n3nonssaHeTo Ha JepvBaTy MOXe Aa Aosede Ao
[OOMbAHUTENHA eKCMo3nLMS, BCAKa TakaBa AOMbHUTENHA eKCrno3nums
HAMa Ja HaaxXBbps HeTHaTa CTOMHOCT Ha akTMBuTe Ha doHaa.

BanyTtata Ha kateropusata gsnose e EUR. Ta e xemxupaHa crnpsimo
OCHOBHaTa BanyTta Ha doHAa.

Mpenopbka: Bb3MOXHO e To3u (hoHA Aa He e NoAXOAsiLL, 3a MIHBECTUTOPU,
KOUTO OMxa uckanu Aa U3TErNsT NapuTe Cu OT HEFo B paMKUTE Ha Nepuos
OT TPU FOAMHM.

Mpodmn Ha pucka U Ha AOXOAHOCTTa

MNO-HUCBK PUCK NO-BUCOK PUCK

« >
NO-HUCKO Bb3HarpaxaeHue no-BUCOK NoTeHUMan sa
noreHuyuan Bb3HarpaxgeHue

ER[ES| : KRN ENER

MHoukaTopbT Ha pucka ce OCHoBaBa Ha konebaHusiTa B JOXOQHOCTTa Ha
doHpga npes3 nocnegHute 5 rogmHu. Korato 5- roguwHarta uctopusi €
npeacraBsHe Ha doHoa He e HanuyHa, OaHHWTe ce JdonbneaT oT
ynbrHOMOLLEH (POHA, BEHYMApPK UM CUMYNUMPaHa nctopuyecka cepusi.

Bb3 ocHoBa Ha uctopuyeckuTe konebaHuns Ha cTolHoCTUTE doHALT e
BKIMOYEH KbM ropenoco4yeHarta Kateropua.

C nomolyTa Ha TO3W MoKasaTeNl MHBECTUTOPBLT MOXe no-gobpe Aa

pa3bepe BBL3MOXHOCTWTE 3a neyanba u 3aryba, KOMTO MpenocTaBs
OHODbLT. B Tasu BPpb3Ka gopuu Han-HuckaTa Kateropus He npeacrtaensaea
€3PpUNCKOBa UHBECTULINA.

To3n npodhmn ce onpegens 4Ypes U3MNon3BaHe Ha UCTOPUYECKN AaHHMU,
kaTo Te He MoraT Aa 6baaT HagexaeH nokasaten 3a 6baeLms npodun
Ha pucka. MpodunbT He e rapaHTMpaH U MOXe Aa ce MPOMEHU BbB
BpeMeTO.

Bb3MOXHO € NpodnbT Ha prcKa Ja ce NPOMEHM BbB BPEMETO, Thbid KaTo
GbaeLmnTe pe3yntati Ha ooHga MoraT 4a Bapupar no HauuH, pasnuyeH
OT TO31 B MMHAMOTO.

POHABT He npegnara Ha UMHBECTUTOpPa rapaHTUpaHa Bb3BPbLAEMOCT.
HWTO MbK rapaHTpa TOYHOTO Bb3CTaHOBSIBAHE Ha CpeAcTBaTa, BIOXEHU
OT MHBECTUTOpPA BbB dPoHpa.

Opyrn prckose, KOMTO MOraT Aa MMaT 3HaunTeneH edeKkT BbpXy HeTHaTa
CTOMHOCT Ha akTuBUTE Ha PoHAa BKIOYBAT:

- JlukBuaeH puck: Moxe fa e TpyAHO HAKOM MHBECTULIMM @ Ce npofasat
6bp30, KOETO MOXe [a MoBMWsie Ha CTOWHOCTTa Ha TPbCTa, a npu

€KCTPEeMHM YCroBYWs Ha Nasapa — U Ha CnocoBHOCTTa My a OTroBaps Ha
3asBKV 33 0BpaTHO M3KynyBaHe.

KpeauTteH Puck npu ABLAroBM LeHHU KHUXa: obnuraumunTe morat aa
Obgat 06ekT Ha Ha 3HauuTenHu konebaHusi B CBOSiTa CTOWMHOCT.
Obnuraumute ca 06ekT Ha KpeauTeH U NUXBeH PUCK.

3acTpaxoBareneH puck: CAT obnurauumTe ca U3noxeHu Ha NpMpPOaHM
6encTBus 1 katacTpodu, Ypes KOUTO Te MoraT a NoHecaT 3HAYUTENHU
WNK TOTanHm 3aryou Ha kanuTan. Mpu nogo6Ho cbOMTNE NN KOMBUHALMSA
OT CcbOUTKA, KOUTO MoraT fia ce CriydaT no BCSIKO BpeMe, CTOMHOCTTa Ha
doHAa MoXe ia cnafHe 3HAYUTENHO U € Bb3MOXHO [1a HE Ce Bb3CTaHOBM.

KpeauteH PUck npy OobNroBu LLEHHU KHUXA OT HEMHBECTULIMOHEH
Knac: ObMNroBUTE LEHHU KHWXA M3BbH MHBECTULMOHHUSI Krac, KOUTO
NPUHLUMMNHO HOCHT NO-BMCOKA AOXOAHOCT OT AbMrOBUTE KHMXKA C BMCOK
MHBECTULMOHEH PEVTUHT, e 6baaT NoAnoXeHW Ha No-ronsmM nasapeH u
KpeamuTeH pUCK, KOETO MOXe a Ce 0Tpasu Ha LANOCTHOTO npeacTaBsiHe
Ha ®oHaa

BanyTteH puck - Non BasoBa BanyTta Share knac: He-6a30Bu krnacose
BanyTa akuuum morat unv He morat Aa 6baaT xemxupaHu Ao H6asosarta
BanyTa Ha d¢oHaa. [lpomeHn BbB BanyTHUTE KypCoBe Lie oka3BaT
BNMUSIHNE BbPXY CTOWHOCTTa Ha AsnoBeTe OT (OHAA, KOUTO He ca
AeHoMuHupaHu B 6a3oBata BanyTta. Korato ce n3nonaear 3a xegxupaHe
cTpaTteruu, Te He morat Aa 6baaT HanbIHO edpekTMBHM.

PuckoB kanuTan: BCUYKM (PMHAHCOBU MHBECTULIUM BKIOYBAT €NeMeHT
Ha puck. lMopaan ToBa CTOMHOCTTA Ha MHBECTULMATA U JOXOABT OT Hesd
we 6vaat pasnuyHn, a pasMepbT Ha NbpBOHaYanHaTa MHBECTULNA He
Moxe Ja 6bae rapaHTupaH.

JluxeeH puck: MoBULLEHNE WM MOHWXKEHWE HA JIMXBEHUTE MPOLEHTU
npeavsBukea KonebaHns B CTOMHOCTTa Ha LEHHUTE KHUXKa C pukcupaH
[OXO4, KOETO MOXe [Aa [oBede A0 HamareHue Unv yBenvyeHue B
CTOMHOCTTa Ha Tak1MBa MHBECTULIUK.

B vactTa 3a "Puckos ®aktop" B [pocnekTa n cekums "Puckos daktop” ot
HonbnHeHneTo kbM PoHAA, Le Nony4YmTe NnoBeve NHopmaLms 3a BCUYKU
puckose 3a ®oHaa. MNposepeTe B pa3gen "lNpakTuyecka nHgopmaumsa” kak
Aa nonyyuTe Konve oT AOKYMEHTUTE.



Takcu

CbﬁpaHVlTe TaKCU Cce n3non3eart 3a NoKpuBaHe Ha pa3xogute No nogabpxXaHe Ha CbOTBETHUA KNnac AANoBe, BKITIOYUTENHO U pa3xoauTte 3a MapKeTUHr
n p,MCTpVIﬁyLlI/IH. Te3n Takcu HamansiBaT NoTeHUManHms PBCT Ha Baluarta nHBecTuums.

EpHOKpaTHM TakcK, yabpXaHu Npeav nu crnep MHBecTMUMATa

Takca 3a emuTnpaHe 5.00%
Takca 3a obpaTHO n3KkynyBaHe 3.00%
Takca 3a npexBbprnsHe 1.00%

ToBa e MakcumarnHata cyma, KoaTo MoXe Aa 6bAe yabpXaHa oT BawuTe
cpeActBa [Mpeau THAXHOTO WHBecTupaHe] [Npean ga 6baar nnatenu

npuxoamTe OT MHBECTUUMATA]

Takcu, noeMaHu ot hoHAa B pamMKUTe Ha eAHa roauHa
1.58%

Takcu, noemMaHu ot hoHAa Npu onpegeneHn ycnosus

TekyLum Takcm

Metoguka 3a mnsdncnsasane: 10.00%
npv
cnasBaHe Ha "High Water Mark" VIJF')IVI
Hag Euro Short-Term Rate (ESTR),

OT [OXOQHOCTTa Ha BCEKM
KOETO OT [ABEeTe € NMO-HUCKO.

Takca 3a nocTUrHaTu pesynrtatu
KaTo TO3M 3a TEKYLLUUTE Pa3xXoau.

TakcuTe 3a 3aKynyBaHe, 06paTHO U3KynyBaHe U NpexBbprisiHe Ha
AaanoBe: NokKkasaHu ca MakCumMaHu CTOMHOCTU. B HAKOM crnyyaun Takcute
MoraT ga 6bgart no - Hucku. Moxerte ga HayuuTe nosede 3a ToBa OT
Bawmsa dmHaHCOB KOHCYNTaHT.

CToMHOCTTa Ha TeKyLwuTe TaKCu Ce OCHOBaBa Ha pasxoguTte 3a
roguHaTta, npuknoyusawa Ha 30 toHn 2021. 1 BKMoYBa TeKyLLMTE Takeu
Ha OCHOBHUWTe hoHA0BE. Ta3n CTOMHOCT MOXeE [ia CE NMPOMEHSI FOAMLLHO.
OT Hes ca n3knoYeHn GaHKOBUTE NUXBU, CBbP3aHUTE CbC CAENKU OT
noptdeiina pa3xoam 1 TakcuTe 3a NOCTUrHaTV pe3ynTaTv B 3aBUCUMOCT
oT cry4as.

Bb3MoxHO e Aa Bu 6be HauncneHa Takca 3a HamarsiBaHe Ha Aena
80 1 % OT cToMHOCTTa Ha AsnoBeTe (MpPeAcTaBnsBalLyM pasxoauTe 3a
MoKynKka 1 npogax6a Ha UHBECTULWMK) MPY BKIIOYBAHE WM HanyckaHe
Ha poHaa.

3a noBeye MHopmaLUsi OTHOCHO TaKCUTe, MOMNSA BUXKTe paspen
"Takcu m pasxoaun” ot [lpocnekra M B pasgen "Takcu" Ha
HOonbnHeHneto 3a ®PoHAa, KOUTO ca Ha pas3norioXeHue Ha
www.gam.com

MepunogbT Ha U3UNUCTIEHNE € CbLUMAT

Takca 3a M3NbIIHEHWE, HavucneHe
npe3 NocneaH!s Nepuoz, Ha U34ncreHne:
0.35%.

Pe3ynTaTV| OoT MMUHaAINU nepunoaun

8.9%

=
=]
~
R
m © 8 =
4 3]
2 ., - 8 < %
@ < « 2 =28 B -
3 5 R, ¢ & 23 3N ms
- e Q "
3 2 § 2 ] IO\= E S I I IF
@ S ® & ® S
o S o S
" B
N 2
2 2 =
4
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

[l GAM Star Cat Bond - Ord Acc - EUR
Eurekahedge ILS Advisers Index

Monsi, UmaitTe npeasud, Ye [OXOOHOCTTA 3a MUHAN Nepuop He BUHarK e
MHOMKauWs 3a 6baeLyuTe pesynTaTty oT AerHocTTa Ha doHaa.

. ﬂ,aHHVITe ca HeTHw, 6e3 AaHbUun 1 TakCn N HE BKNKOYBAT TakCcK 3a 3annceaHe
n 06paTHO N3KynyBaHe, Tbh KaTo Te3n TakCu He ce nony4yasaTt oT doHpaa.

[oavHa Ha cTapTupaHe Ha knaca gsanose: 2011

PeByJ'ITaTMTe OT MUHanu nepuogun 6sixa naumcnseaHu B EUR u ce oTHacs oo
Knaca akuunu.

Ha 02.11.2020 r. noka3aTenaTt Ha To3n ¢0H;556e n\RlomeHeH OT MHAeKca Ha

CBETOBHWUTE [AObpxaBHu obnuraumm Ha FTSE (WGBI) Ha wuHpekca Ha

Eurekahedge ILS Advisers. MNMopagn ToBa nokasaHuTe go 01.11.2020 r.

pe3ynTaTv Ha MHAEeKca ca Te3n Ha CBETOBHUTE AbprkaBHu obnuraumm Ha FTSE

}X\é A?dl) npesynraTuTe My crnep Tasuaara ca Tesun Ha uHaekca Ha Eurekahedge
visers.

MpakTnyecka nHdopmaums

El_en_?agwapm Ha cdoHaa e State Street Custodial Services (Ireland)
imited.

B cnyanl Ha HeobXoaMMOCT OT AOMbIHUTENHA MHdopMauus 3a To3n
PoHa, KnacwT ganose vnm [OPyr Knac ot gdanoee Ha doHga, moxeTe ga
noceTnTe WHTEpHEeT CTpaHuuaTa Ha GAM (www.gam.comi 3a fa
nony4nTe akTyalnHua nNpoCnekT, BCUYKU [OONMbIIHEHUA, nocneaHua
roguieH oT4eT U BCUYKM nocrneasalin lwecTtMecevyHn oT4eTn U CMETKW.
[Moco4veHnte AOKYMEHTU ce NpefoCTaBAT 6e3nnaTHO Ha aHITMNCKU e3nK
1 Npu NoncCKBaHe.

To3u ®oHp e npeaMeT Ha JaHbYHUTE 3aKOHU U perynaunn B I/IpnaH,qvm.
B 3aBucumocT ot CTpaHaTa, B KOATO CTe pe3ngeHT, TOBa MOXe [ia OKaxxe
BIIMAHNE BbPXY UHBECTULUATA Bu. 3a noseue I/IHCbOpMaLlI/Iﬂ, MonA
o6preTe Ce KbM KOHCYITaHT.

Oupektopute Ha GAM Star Fund p.l.c. morat ga 6baat nogsedeHu nog
OTrOBOPHOCT EAUHCTBEHO Bb3 OCHOBA Ha BCSIKO TBbPAEHWE, ChabpXaLlo
ce B TO3U JOKYMEHT, KOETO € NOABEXAaLL0, HETOYHO UMW NPOTUBOPEYM
Ha CcbOoTBETHUTE YacTu Ha lNpocnekTa n JonbnHeHusita kbM PoHaa.

B cboTBecTBuMe C ycrnoBusiTa, onpeaeneHnu B lMpocnekta, uMate npaeo Aa
NpexBbpsATE OAMNOBETE CU OT €AUH KIac B APYT, KakTo BbB PoHAa, B KONTO
CTe MHBEecCTMpanu, Taka u B apyr nogdoHa Ha GAM Star Fund p.l.c. 3a
OOMbIHUTENHa MHopMaLMs OTHOCHO NPEXBbLPIISIHE Ha AANOBE, BMXKTE
pasaena "Kak ga npexsbpnum ganose” ot Npocnekta Ha PoHAa.

HeTHara cToiHOCT Ha akTuBKTE € nadncneHa s USD 1 e Ha pasnonoxeHue
ot GAM Fund Management Limited, Ha www.gam.com.

To3n ®onHa e noadoHa Ha GAM Star Fund p.l.c., PoHa-4aabp c M3onupaxa
OTIOBOPHOCT KbM noAdoHaoBeTe. MoxeTe da HamepuTe noBeye
nHdopmaums 3a PoHpa-vyagbp B [pocnekta. [pocnekTbT
NepuoanYHUTE OTYETU ca CbCTaBeHu oT umeto Ha GAM Star Fund p.l.c.

MopgpoBHOCT OTHOCHO akTyanHaTa NonmuTUKa 3a Bb3HarpaxaeHusita Ha
MHBECTULMOHHUS ONPEKTOP (BKMIOYUTENHO, HO HE CaMO OMWcaHWe Ha
HauMHa, Mo KOMTO Ce WM3YMCnABaT Bb3HarpaxaeHuWeTo u obnarute, u
CaMOMUYHOCTTa Ha nuuaTta, OTTOBOPHM 32 OTMYCKaHETO MM) MoraT Ja ce
HamepsAT Ha www.gam.com. Konve Ha xaptua Moxe pfa 6bae
npefoCcTaBeHO OT AUPEKTOpa NpU NOMCKBaHe U be3nnaTHo.

To3u PoHp e pernctpupaH B MpnaHaus u ce perynupa ot LieHTpanHata Baxka Ha MpnaHgus. GAM Fund Management Limited e peructpupaxo
YnpasnsBawo [pyxecTtso B VipnaHansi u cbLUo e npeaMeT Ha perynauus ot ctpaHa Ha LleHTpanHaTa baHka Ha Wpnangums.
KbMm okTomBpu 15, 2022 kntoyoBaTa MHOPMaLMS 3a MHBECTUTOPUTE € akTyarnHa 1 BapHa.



