KOMUCHUSA 3A PUHAHCOB HAZI3OP

FINANCIAL SUPERVISION COMMISION

PE3IOME
Ha U3/1a7IeHO HaKa3aTeIHO IIOCTaHOBJICHHE HA
3aMecTHUK-TIpeiceAaTels, PhKOBOJIEI YIIPaBICHUE
,,OCUTYpHUTEJIEH Haa30p*

SUMMARY
of penal decree for administrative violation of the Deputy
Chairman in charge of the Social Insurance Supervision
Department

XXXXXX, B Hapyuienue Ha 4i1.180a, an. 2 ot
Konekca 3a coumanno ocurypsisane (KCO) BbB
Bpp3ka ¢ wi. 178, an. 2 or KCO, He e mpusesno
akTuBUTE Ha XXXXXXXX B CbOTBETCTBUE C 4YJI.
178, an. 2 or KCO B pamkuTe Ha 6 Mecena ot jarara
Ha MPEBUUIEHUETO, & UMEHHO:

IIpu ocwmiectBsiBanusi ot KOH exxenneBen
JUCTAHUMOHEH  HAA30p 3a  CHa3BaHe  Ha
HOPMATHUBHUTE W3UCKBaHUS IPU HHBECTHPAHE
cpencTBata Ha (OHIOBETE 33 JIOMBIHUTEIHO
neHcuoHHo ocurypsiane (®/I10) ce wuspbpiiBa
MpOBEpKa 3a Cla3BaHE Ha KOJMYECTBEHUTE
orpanndeHusa no wi. 178, an. 2 or KCO, karo
obmara croiHocT Ha uHBectunuute Ha O/II10 BBHB
(buHAHCOBH MHCTPYMEHTH, U3/AaJICHU OT JPY’KECTBa
OT €/IHa rpymna M JiMiia, ¢ KOUTO TE€3U JIPY>KECTBA CE€
HaMUpaT B TECHU BPB3KH, HE MOKe J1a nnpeBuiasa 10
Ha CTO OT aKTUBHUTE Ha POHIA.

B pesyarar Ha npoBepkara ce YCTaHOBU
HaJIMYMETO HA rpyna OT APYKECTBA U JUIA, C KOUTO
TE€3U JPY)KECTBA CE€ HAMUpPAT B TECHU BPB3KH, B
KOUTO ca MHBeCTHpaHH cpenactBa XXXXXX BbB
(UHAHCOBM HHCTPYMEHTH, H3AaJ€HU OT TAX, a
nMeHHO:  ,, XXXXXXX, XXXXXXX, karo
XXXXXXX e mpeanpuarve Maika B rpymnara ot
apyxkectBa, a XXXXXX n XXXXXXX ca
JPY’KECTBA, KOUTO CE HAMUPAT B TSCHA Bpb3Ka.

IIpu npoBepka, HanpaBeHa KbM XXXXXX T.
e ycraHoBeHO 4e XXXXXXX, ympasisBaH OT
XXXXXXX npurexaBa XXXXX % BbB
(buHAHCOBH MHCTPYMEHTH, U3/IaJIeHU OT JPYKeCTBa
oT enHa rpyna Ha XXXXX u Jdia, ¢ KOUTO TE3U
JIPY’)KECTBA CE€ HAMUPAT B TECHU BPB3KHU, T.€. KbM
XXX 1. ekcmosummara Ha XXXXXX BbB
(UHAHCOBH MHCTPYMEHTH, W3JaJCHH OT Tpyma OT
apyxkectBa 1 XXXXXXX, npyxkecTBo, KOETO € B
TeCHU BPB3KH ¢ XXXXXXXXXX, € B CbOTBETCTBUE
cu. 178, an. 2 ot KCO.

Ha cnepamus paboren meH XXXXX r.,
cpritacHO mipenacraBeHuTe oT XXXXXXX B KOH
,»CrpaBka 3a CTOMHOCT Ha UHBECTUIIMUTE B IBJITOBU
nmeHHr KHmKa Ha X XXX XX, XXXXX kpM XX XXX
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r.” u ,CnpaBka 3a CTOMHOCT HA MHBECTUIMUTE B

XXXXXX, in violation of Art. 180a, para. 2 of
the Social Insurance Code (SIC) in connection with
Art. 178, para. 2 of SIC, did not bring the assets of
XXXXXXXX in accordance with Art. 178, para. 2 of
SIC within 6 months from the date of the excess,
namely:

During the daily remote supervision carried out
by the FSC for compliance with the regulatory
requirements when investing the funds of the
supplementary pension insurance funds (SPIF), a
check is carried out for compliance with the
quantitative restrictions under Art. 178, para. 2 of SIC,
as the total value of SPIF's investments in financial
instruments issued by companies of one group and
persons with whom these companies are in close
relations, cannot exceed 10 percent of the fund's
assets.

As a result of the inspection, it was established
the existence of a group of companies and persons
with whom these companies are in close relations, in
which XXXXXX funds are invested in financial
instruments issued by them, namely: "XXXXXXX,
XXXXXXX, where XXXXXXX is a parent company
in the group of companies, and XXXXXX and
XXXXXX are closely related companies.

During a check made on XXXXXX, it was
established that XXXXXXX, managed by
XXXXXXX, owns XXXXX % in financial
instruments issued by companies from a group of
XXXXX and persons with whom these companies are
closely related, i.e. as of XXX, the exposure of
XXXXXX in financial instruments issued by a group
of companies and XXXXXXX, a company closely
related to XXXXXXXXX, is in accordance with Art.
178, para. 2 of SIC.

On the next work day XXXXX, according to the
"Report on the Value of Investments in Debt
Securities of XXXXXX, XXXXX as of XXXXX
submitted by XXXXXXX to the FSC and "Report on
Value of investments in shares, rights and shares of
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akuuu, npasa u Js10Be Ha XXX XXX, XXXX kbM
XXX T1.”, € YCTaHOBEHO 4Y€ BCIEJACTBUE Ha
MOBUINIABaHE HA Ta3apHara IieHa Ha (PUHAHCOBUTE
MHCTpYMEHTH, u3fafeHn oT XXXXX, XXXXX,
ynpaBisiBaH 0T XXXXXX mpurexana (UHAHCOBH
MHCTPYMEHTH Ha TIOCOYEHUTE EMUTEHTH, KOUTO BEUE
ca Ha o0ma croiHocT XXXXXX 5B, WU
XXXXXXX % ot aktuBuTe Ha POH/A.

B Ta3u Bpb3Ka, ceriacHo wi. 180a, an. 2 ot
KCO, neHCHOHHOOCHUTYPUTEIHOTO JAPYKECTBO €
JIUTBKHO Jla CIIEIU ©XKEIHEBHO 3a CIIa3BaHETO Ha
orpannveHusATa Ha wi. 177a, 178, 178a, un. 179a, ai.

1l w®W Ha T[OpeIBUICHUTE  OrPaHUYCHHUS B
WHBECTHIIMOHHATa TIOJIMTHKAa Ha (QoHma 3a
JNOIBIIHATEIHO 3aIbIIKUTEIITHO IEHCUOHHO

ocuUrypsiBaHe, ChOTBETHO B MpaBuiara Ha (poHga 3a
M3BBPUIBAHE HA IUIAIIAHUSA, U J1a IPUBENIC aKTUBUTE
Ha (OHJIAa B CHOTBETCTBHUE C TSAX B PAMKHUTE Ha 6
Mecela OT JaTaTa Ha MPEBUIIEHUE Ha ChbOTBETHOTO
orpanndeHue. CroTBeTHO, B Wwi. 180a, an. 2, T. 1 oT
KCO e mocoyeHo, uye egHa OT 3aKOHOBHUTE
NPEANOCTaBKM 3a IMPUEMAHE Ha IPEBUILEHO
KOJINYECTBEHO  OrPaHUYCHHE, Karo  TaKoBa,
U3BBPIICHO 10 OOEKTHBHHU NMPUYUHH, € MPOMSHA B
rasapHara II€Ha Ha CbOTBETHHS ()UHAHCOB
WHCTPYMEHT, KAaKbBTO € M HACTOALIUS CiIy4ail ¢
uznagenute oT XXXXX (puHaHCOBU MHCTPYMEHTH,
cooctBeHocT Ha XXXXXX. ChroacHo IUTUpaHATA
pasnopenda Ha wi. 180a, an. 2 or KCO, cunrano ot
XXXXXX r. 3ano4Ha Aa Te4e 6 MECEUHUAT CPOK,
npe3 kohro XXXXXX e MIbKHO Ja IpuBene
aKTUBUTE Ha YyIpaBisBaHus OT Hero XXXX B
CBHOTBETCTBHE C M3MCKBaHMATA Ha 4. 178, an. 2 oT
KCO no oTHomIEeHHE HA EKCTO3UITUATa Ha ()OH/Ia BHB
(MHAHCOBH MHCTPYMEHTH, U3/IaJIEHU OT JAPYKECTBA
OT €[lHa Tpyla U JHIA, C KOUTO TE€3H JIPYKECTBA Ce
HaMHUpaT B TECHU BPb3KU. CHOTBETHO, IOCOUYEHUSAT 6
MECEUEH CPOK u3Teue Ha XX T.

OT TOpEHu3I0KEeHOTO € BHUAHO, Y€ KbM
XXXXX r. ofmara ma3apHa CTOMHOCT Ha
WHBECTHpaHHTE cpencTBa Ha XX XXX, ynpaBisiBaH
or XXXXX, BbB ()MHAHCOBM MHCTPYMEHTH,
M3AaJ€HU OT EMUTEHTUTE OT TOpPENocovYeHarTa rpymna
e B pasMep Ha XXXXXXXX JB., C OTHOCHTEJICH
aaJ XXX Ha ¢T0 OT aKTuBHTE Ha (doHma, T.€.
npesumasa 10 Ha cro OT akTuBHTEe Ha (OHIA, B
HapyIlIeHUE Ha U3UCKBAHETO, PETVIAMEHTHPAHO B YJI.
180a, an. 2 BbB Bpb3Ka ¢ uwi.178, an. 2 or KCO.

OT eXemHEeBHO TMOCTHIBAIaTa OTYETHA
uHpopmanus € BUAHO, 4e Ha XXXXX I. - IbpBUSAT

XXXXXX, XXXX as of XXX", it was established that
due to an increase in the market price of financial
instruments issued by XXXXX, XXXXX, managed
by XXXXXX owns financial instruments of the
specified issuers that already have a total value of
BGN XXXXXX or XXXXXX% of the fund's assets.

In this regard, according to Art. 180a, para. 2 of
the SIC, the pension insurance company is obliged to
monitor daily compliance with the restrictions of Art.
177a, 178, 178a, Art. 179a, para. 1 and the limitations
provided for in the fund's investment policy for
additional mandatory pension insurance, respectively
in the fund's rules for making payments, and to bring
the fund's assets in line with them within 6 months
from the date of exceeding the relevant limit.
Accordingly, in Art. 180a, para. 2, item 1 of the SIC
states that one of the legal prerequisites for accepting
an exceeded quantitative limit, as such, carried out for
objective reasons, is a change in the market price of
the relevant financial instrument, as is the current case
with the financial instruments issued by XXXXX
instruments owned by XXXXXX.

According to the cited provision of Art. 180a, para. 2
of the SIC, starting from XXXXXX, the 6-month
period began to run, during which XXXXXX is
obliged to bring the assets of XXXX managed by it in
accordance with the requirements of Art. 178, para. 2
of the SIC regarding the exposure of the fund in
financial instruments issued by companies of the same
group and persons with whom these companies are
closely related. Accordingly, the specified 6-month
period expired on XX.

From the foregoing, it is clear that as of
XXXXX, the total market value of the invested funds
of XXXXX, managed by XXXXX, in financial
instruments issued by the issuers of the above-
mentioned group is in the amount of BGN
XXXXXXXX, with a relative share of XXX percent
of the assets of the fund, i.e. exceeds 10 percent of the
fund's assets, in violation of the requirement regulated
in art. 180a, para. 2 in connection with Art. 178, para.
2 of SIC.

From the reporting information received daily, it
is clear that on XXXXX - the first working day after
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paboTeH jAeH ciel u3TU4YaHe Ha 6 MECEHHUs CpOK,
XXXXX mpombmkaBa Ja TpHUTekaBa (UHAHCOBU
WHCTPYMEHTH, W3JaJICHU OT IOCOYEHUTE MO-rope
rpyna oT Jpy»KecTBa, KaTo MazapHaTa UM CTOMHOCT
BB3NM3a Ha XXXX % or aktuBuTe Ha QoHga. OT
U3JIOKEeHUTe (akTH € BHIHO, 4Ye XXXXX,
yopaBisiBamo  XXXX e B HapylleHue Ha
pasnopendara Ha wi. 180a, an. 2, BB Bpb3Ka C 4.
178, an. 2 ot KCO.

Hamaram Ha XXXXX, EHK XXXXX,
cejayMiie M ajgpec Ha ynpasiieHHe: XXXXX,
MPEJCTaBISIBAaHO caMoO 3aeHO 0T XXXXX Wih OT
XXXXX " XXXXXX, aIMUHHUCTPATHUBHO
HaKa3aHHE UMYILECTBEHA CaHKIMS B pa3Mep Ha
XXXXXXX neBa, Ha ocHoBaHue 4i. 351 aim. 3, 1. 2,
BBB Bpb3Ka ¢ all. 1, T. 2 ot KCO 3a HapyleHueTo Ha
ui. 180a, ain. 2, BB Bpb3ka ¢ wi. 178, an. 2 ot KCO.

the expiration of the 6-month period, XXXXX
continues to own financial instruments issued by the
above-mentioned group of companies, with their
market value amounting to XXXX % of the assets of
the fund. From the stated facts, it is clear that
XXXXX, managing XXXX, is in violation of the
provision of Art. 180a, para. 2, in connection with Art.
178, para. 2 of ISC.

Impose on XXXXX, ID XXXXX, headquarters
and address of management: XXXXX, represented
only jointly by XXXXX or by XXXXX and
XXXXXX, an administrative penalty, a property
sanction in the amount of XXXXXX BGN, on the
basis of Art. 351 par. 3, item 2, in connection with
para. 1, item 2 of the SIC for the violation of Art. 180a,
para. 2, in connection with Art. 178, para. 2 of SIC.




