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YBaxaemun aKUunoHepw,

BopabT Ha gupekTtopute Ha Amundi Funds Bu yBegomsiBa € HaCTOSALWOTO MMCMO 3a CIMBAHETO Ha yeTupu noadoHaa Ha
Sabadell Funds SICAV (cbbupaTtenHo ,CnuBawmrte ce nogdoHaoBe”) B nogdoHaa ,Amundi Funds Global Multi-Asset
Target Income® (,MpuemawmaT noadoHA"), KakTo € NokasaHo B TabnuuaTa No-aorny.

MmaTte MHOXeCTBO onuuu, KOUTo ca 0bsicHeHu no-gony B Aetavunu. Monsi, BHMMaTenHo nperneganTe npegocraBeHaTta
MHopMauus.

m Kno4yoBu haktn 3a cnmBaHuATa
CnuBaHe Ha YyeTnpuTe cnegsawm noadonaa Ha Sabadell Funds SICAV B ,Amundi Funds Global Multi-Asset Target Income*

CnuBawwm ce noacdoHaoBe Mpuemaw noacdoHa

Sabadell Funds SICAV - Global Equity

Sabadell Funds SICAV - Capital Appreciation 1

Sabadell Funds SICAV — Dollar Active Fund Portfolio 25~ Amundi Funds Global Multi-Asset Target Income

Sabadell Funds SICAV - Sterling Active Fund Portfolio
25

OBLUO CPABHEHUE MEXAOY SABADELL FUNDS SICAV 1 AMUNDI FUNDS:

CnuBawum ce noacgoHaoBe: Mpuemawy noadcdoHA:
®duHaHcoBa roanHa
1 aHyapwu go 31 gekemBpu Ot 1 tonun go 30 oHU
CbxpaHuten

Banque de Luxembourg Caceis Bank, knoH Jltokcembypr

AOMUHUCTPATUBEH areHT
Banque de Luxembourg Société Générale Luxembourg

AreHT No npexBbLpnsHe

AOMUHUCTpaLmsa Ha eBponercku hoHaoBe Caceis Bank, knoH Jltokcembypr

OpguTtop
Ernst & Young PwC

[eTaiinHo cpaBHeHWe Mexay Bceku Cnueall ce noadoHa v Mpuemalums nogdoHa e npeaocTaBeHo B NpunoxeHnsa 1 un 2.

OATA HA CITUBAHE:
25 HoemBpu 2022 T.

OBLLIA NHO®OPMALIUA:
OcHoBHarTa Len Ha cnMBaHeTo e [ja pauuoHanuanpa CbLuecTBYBaLLMUTE AMana3oHn oT NPpoayKTU B pamkuTe Ha Amundi Group,
Taka 4ye Aa orpaHuyM pasxoguTe 3a UHBECTUTOpUTE.
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PA3XOOU U PASHOCKU 3A CITUBAHETO:
PasxoguTe n pasHockuTe 3a CMMBaHETO Lie ce noemat OT YNpaBnsBalloTo APYXeCTBO, C U3KMoYeHne Ha 6aHKoBuUTe U
CBbp3aHUTE C TpaHCaKUMnTe pasxoau.

MPUNOXKUMO NMPABO U NMPABUNA:

CnuBaHeTo e B cboTBeTCTBME C rnaBa 8 Ha 3akoHa oT 17 gekemBpu 2010 r. OTHOCHO NpeanpusATUATa 3a KONEKTUBHO
MHBECTMPaHEe, C U3MEHEeHUATa, ¢ YneH 28 oT yupeamTenHus yctaB Ha Sabadell Funds SICAV , kakto u ¢ uneH 33 ot
yupeautenHusa yctaB Ha Amundi Funds.
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m lNMpouec Ha cnuBaHe

NPEOVN CITIUBAHETO:
3a uenute Ha ogobpeHneTo Ha CrMBaHETO HAMA Aa ce CBMKBa 06LL0 cbOpaHme Ha akuumoHepuTe, Thil KaTo 0f00OpeHneTo
Ha akunoHepuTte He Ce N3NCKBa BbB Bpb3Ka CbC CITMBAHETO.

KAKBO CE CJTY4YBA HA OATATA HA CIIMUBAHETO:

Ha pataTa Ha crnuBaHeTo BCUYKM aKkTMBU U NacuBm (ako MMa Takmea) Ha CnueawuTte ce noadoHaoBe Le 6baaTt npexsbpreHn
KkbM lMpuemaiumsa noggoHa; Cnveawmte ce noadoHOO0BE e npecTaHaT Aa CbLecTBYBaT U Wwe 6baat 3akputh, 6e3 aa ce
M3BBbPLLBA NUKBMAALMS.

BcbLHOCT ce ovakBa, Ye akTMBuTe Ha CrnmBalumTe ce noadoHA0BeE Lie ce NpoaaBaT U NPexBbprsaT OCHOBHO nof dopmara
Ha Napu4HU cpeacTBa B Opon U MHCTPYMEHTU Ha napuyHusa nasap B MNMpuemalums nogdoHa; cneq ToBa Te3n akTusm We 6baat
VMHBECTMPAHU CbrnacHo VMHBECTULMOHHATA nonuTuka Ha Mpuemawms noacona.

B 3amsaHa Ha akumuTe Ha CnmBawmTe ce noadoHAoBe akumMoHepuTe Ha CnmBawmTte ce noadoHOoBe Le noryyart 6pon
aKkuum oT CbOTBETHUSA KNac Ha akuusa Ha Mpuemalmsa nogdoHa, paBeH Ha b6post Ha akumMuTe, NpUTeXaBaHW B CbOTBETHMS
CnuBauy ce noadoHA, YMHOXEH MO CbOTBETHUSA KoedULMEHT Ha 06MeH. YacTu oT akummuTe e ce u3gasar 40 TpU 4ECETUYHN
nosnuuu.

Hsima pa ce ns3ebpLuBa nnawaxHe B 6pon Kato yacT oT oOMeHa Ha akumu Ha BrivBawusa ce nogdoHA € akumMm Ha CbOTBETHUS
Mpuemaw nogdoHA.

KoedununeHTbT Ha 06MEH Le ce U34MCnK Ype3 pasdensiHe Ha HeTHaTa CTOMHOCT Ha akTMBUTE Ha akuMuTe OT CbOTBETHUS
Cnuealy ce noadoHa ¢ aata 25 HoemBpu 2022 1. Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha akUuUUTe OT CbOTBETHUSA Knac akumm
Ha lMpuemalumsa nogdoHa Cbe cblaTa gata.

Ha pataTa Ha cnvBaHe akuuoHepuTe oT CnnealumTe ce NoadoHA0BE Lie cTaHaT akumoHepu B Mpuemallus noadoHa,.

OOKNA[L 3A CIIUBAHETO:
OpauntopbT Ha Sabadell Funds SICAV we v3gage Aoknag 3a crivBaHe, KOMTO Lie e Ha pasnonoxeHuve 6GesnnaTHo B
perucTpmpaHus opmc Ha YnpaBnsiBaLloTo OPY>KECTBO.

BnunsHue Ha cnuBaHeTo

CnvBaHeTo HAMa [a vMMa CbLUEeCTBEHO Bb3AEWNCTBME BbPXy nopTdenna unu nocturHatute pedyntatm Ha [lpuemalums
noAadoHA, KakTo 1 BbpXy Bac kaTo akumoHep B MNpuemawms noadoHa. Kakto Gelle cnomeHaTo, oyakBa Ce aKTUBMTE Ha
Cnusawute ce nogdoHaose Aa 6bAaT OCHOBHO NPOAAAEHN N NPEXBBLPEHN B NapuU4HN CpeacTBa B Bpovi 1 MHCTPYMEHTH Ha
napuyHuna nasap B lMpuemalma noadoHa; cneq ToBa Te3w akTueM Wwe 6baaT MHBECTUPaHU CbrflacHO MHBECTULMOHHAaTa
nonutuka Ha lNpuemalyms nogdoHs.

BpemeBa nuHus

OBPATHO U3KYNYBAHE U KOHBEPCUM OT CIIUBALLWUTE CE ®OHOOBE:

MoxeTe ga uskynute obpaTHO MMM [a KOHBepTMpaTe BalMTe akuuu OT crvBawmte ce ¢oHaoBe Ge3 Takca 3a obpaTHo
N3KyrnyBaHe Unu KOHBepTHUpaHe (ako e NPUNoXMMO) OT JaTaTa Ha ToBa yBeAOMIeHWE A0 U BKouMTenHo B 14:00 y. Ha 18
HoemBpyu 2022 r. (NtokcemMByprcko BpeMe) No NpuoxuMarta HeTHa CTOMHOCT Ha aKTUBUTE 3a akuusl. 3a TpaH3akuuuTe cneq
Tasu gaTa ce AbikaT 06MYaiHUTE NPUINOXKUMU TaKCH.

AkumnoHepuTe, paboTeLlmn Ypes nTanmaHckn gUCTpubyTopn, KOUTO XenasT Aa M3KynNnaT 06paTHO 1Ny Aa KOHBepTUpaT akuunTe
cu 6e3 Takca 3a 06paTHO M3KynyBaHe MM U3KINoYBaHe (ako e NpunoXxnmMo), TpsbBa Aa n3BbpLUAT HapexXaaHus 3a obpaTHo
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N3KyrnyBaHe Wnu M3kIYBaHe He Mo-kbCcHO oT 17 HoemBpu 2022 r. B 14:00 u. (nokcembyprcko Bpeme), Taka ye ga 6vaar
N3nbiHeHu B pamkute Ha 18 HoemBpu 2022 r. B 14:00 u. (nmtokcembyprcko Bpeme).

3AMUCBAHMA U BKITIOYBAHUA:
3anuceaHuaTa U KOHBEpPTUPaHUaTa B akuumn Ha MNMpuemalums noadoHa, HaMa Aa 6baaT 3acerHaTi OT CrnBaHEeTo.

NMPEXBBbPNAHUA:
MpexBbpnaHusaTa Ha akumm Ha lMNMpuemalumsa nogdoHa HaMa ga 6baaT 3acerHaT OT CNMBAHETO.

TPAHCAKUWU CNEQ CNUBAHETO:
MoxxeTe Aa nskynuTe unu aa HanpaeuTe TpaHcgep Ha akLMUTE CY BbB BCEKM IEH HA OLIEHKA, KAKTO € NOCOYEHO B NPOCNeKTa
Ha Amundi Funds.
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m KakBo TpsibBa aa HanpaBute?

1. AKO CTe CbrnacHu CbC CrMBaHeTo, He TpsbBa Aa NnpaBuTe HULLO.

2. Axo n3BbpLlUBaTe 0OpPATHO M3KyNnyBaHe UK KOHBEPTUpaHe Ha uHBecTuumusita cu npean 14:00 4. Ha 18 HoemBpy 2022 .
(nmokcembyprcko Bpeme), HAMa Aa ce Ha4yMcnu Takca 3a 06paTHO U3KyrnyBaHe Unmn KOHBepTMpaHe (ako e NPUNoXNMO).
Mons, gante cBOUTE UHCTPYKLUMU 3a TbPryBaHe KakTo 0GUKHOBEHO. Ako n3BbpLuBaTe obade TpaHcdep Ha akumm B
apyr noadoHa Ha Amundi Funds ¢ no-Bucoka Takca 3a npopaxou, e 6bae HauMcrneHa Takca 3a KOHBEpPTUpPaHe,
paBHa Ha pasnukarta Mexgy TakcuTe 3a npoaaom.

JTrokcemBypr, 19 oktomBpu 2022 1.
MME HA ®OHJA:
Amundi Funds

NPABHA ®OPMA:
SICAV

CEOANULLE HA YNPABIABALLOTO APYXXECTBO:
5, Allée Scheffer, L - 2520 Luxembourg, Benuko xepuorcteo JltokcemOypr

YNPABNABALLO OPYXECTBO:
Amundi Luxembourg S.A.

AOKYMEHTALINA:

CnepgHnTe JOKYMEHTU ca Ha pasnoriokeHue Ha akuMoHepuTe 3a nperned U konupaHe 6es3nnaTHo B perncTprpaHms ouc Ha
YnpaensBaLloTo ApYKEeCTBO:

° obwunte ycnoBua Ha npeo6pa3yBaHeTo;

* HaM-HOBUSIT MPOCMEKT W [OOKYMEHTU C KIYoBa MHopmauus 3a MHBecTuTopuTe Ha CrnuBawwmte ce noadoHOoBe U
Mpuemawuma noadoHa®;

* KOMMETO Ha OT4yeTa, U3roTBeH oT oauTopa unu CnueawwmTe ce NoadOHAOBE C Len BanuamMpaHe Ha yCcrnoBusiTa, NnpeaBuaeHu
B uneH 71 (1), Toukm a) oo B) Ha 3akoHa ot 2010 r;

* KOMWETO Ha cepTuduKaTa, CBbp3aH CbC CrMBAHETO, U3AafAeH OT Aeno3uTaps kakto Ha CnuBawmTe ce nogdoHAOBeE, Taka u
Ha lMNpuemalymsa nogdoHa B cboTBeTCcTBMUE C UneH 70 ot 3akoHa ot 2010 r.

MpocneKkTbT, JOKYMEHTUTE C KIMoYoBa MHGOPMaLWs 3a UHBECTUTOPUTE U NocneaHuTe MHaHCOBM 0TYeTU Ha MNpremalyms
noadoHa Mmoxete Aa HamepuTe u Ha: www.amundi.lu/amundi-funds
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MpunoxeHue 1 — CpaBHeHue mexay CnuBawmTe ce noacdoHaoBe u MNMpuemawmsa noacdoHa

TabnuumuTe No-4ony nokaseaT OCHOBHUTE pasnuku Mexay CnveawwmTte ce nogdoHaose 1 Mpremaluma nogdoHa:

i. CnuBaHe Ha ,,Sabadell Funds SICAV - Global Equity“ ¢ ,,Amundi Funds Global Multi-Asset Target Income*

CnuBauwy ce noadoHA:

Mpuemawy noacdoHA:

MHBecTLUMOHHA Uuen/nonuTuka

LUen

3a reHepupaHe Ha ObMArOCPOYEH KanuTanoB pacTex upes
n3bvpaTenHo WHBECTMpPAHE B KanuTanoBWM LEHHU KHUXA,
eMUTMpaHuW OT Koprnopaumu, Hamupalum ce B Usn CBST.

Monutuka

MoadoHABLT Lie ce cTpemu Aa NOCTUrHE UHBECTULMOHHATA CU
Len 4Ype3 eKcrnosvums Ha noHe 2/3 OT HEeTHWTe CU aKTUMBM B
aKuuy 1 gpyry CBbp3aHn C akLMm LEHHW KHUXa, eMUTUPaHN OT
Kopropauuu, HamvpaliM ce B U CBAT, MPSKO WMNKU 4pes
KanvTanoBu AepuBaTUBU UNW WHOEKCOBUM OepuBaTWUBU, MNN
ype3d wuHBectupaHe B [MKUMUK w/unn MKW unn 6opcoso
TbpryBaHun doHgose (,6TP). Baemarikv npegsua nasapHute
ycrnoBusi u/unu BBL3MOXHOCTW, MpeanaraHn OT nasapuTe,
noadoHABLT MOXe — Ha AonbiHUTENHa 6a3a — N3KMIYNTENHO
1 BPEMEHHO Aa 3aabpxu napuv B 6pon Ao 100% OT HeTHUTE cu
aktusn. MNoadoHABT MOXe Aa nHBecTMpa Te3n napu B 6poii B
(i) napnyHn penosutn B Gpowi wwmnm (i) MHCTPYMEHTU Ha
napu4Hus nasap.

Hama orpaHunyeHus 3a pasnpegeneHve Mo OTHOLIEHWE Ha
reorpadusa, Abpxasa, Banyta, MasapHa KanuTanusauus,
OoTpachN WU MHBECTULIMOHEH CTUI.

OepuBaTtunem

MoadoHABT MOXe Aa U3non3ea v BanyTHN AepuBaTuBK, 3a Aa
yBENnuYM UN1 Hamanm eKCno3nunsaTa Kbm BanyTu, pasnuyHn ot
OcHoBHaTta Banyta Ha nopgdoHaa. Moxe pga wusnonsea u
KanutanoBu AepvBaTMBM WM WHOEKCOBWM [OEepuBaTMBU 3a
crneyenBaHe Ha eKCrno3vLun.

MHBecTULIMOHEH npouec

MoaodoHabT wuHTerpupa akTopuTe Ha YCTOMYMBOCT B
MHBECTMLMOHHNA CU Mpouec M B3ema NpeaBua OCHOBHUTE
HebnaronpuaTHM Bb3OENCTBUSA OT MIHBECTULIMOHHUTE pEeLLEHNS
Nno OTHOWeEHWe Ha akTopuTe Ha YCTOMYMBOCT, KakTO €
nocoyeHo no-nogpobHo B pasgen ,06wa uHpopmMauus —
YcTonumBo umHBecTMpaHe“ Ha npocnekta. Kato ce uma
npenBua MHBECTULMOHHATA HAaCOYeHOCT Ha noadoHAOBETE,
MHBECTULMOHHUAT MEHUOXbp Ha noAadoHAa He BKIYBa
pasrnexgaHeTo Ha €eKOMOrMYHO YCTOMYMBM MKOHOMMYECKU
OEeNHOCTM (KaKTo e NocoyeHo B PernameHTa 3a TakCOHOMUSTA)
B WHBECTMLMOHHMA npouec Ha noadoHaa. Mopaam Toea, 3a
uenute Ha PernameHta 3a TakcoHoMusATa, TpsibBa da ce
oTbenexun, 4e WHBECTUUMUTE, HaA KOWUTO CEe OCHOBaBa
nogdoHaa, He B3emar npeasun Kputepumte Ha EC 3a
€KOMOrMYHO YCTONUMBU MKOHOMUYECKWN [ENHOCTH.

LUen

3a npegoctaBsiHe Ha npuxog M — Ha BTOPO MSICTO — 3a
yBennyaBaHe Ha CTOMHOCTTa Ha WHBECTUUMATA BM 32
NpenopbYUTENHUS NEPUO Ha BraleeHe Ha LIeHHUTE KHuXa.

NHBecTLUUM

MoadoHABbT OCHOBHO MHBECTMpA B LUMPOK HAbop OT UEeHHW
KHWXa OT USN CBAT, BKMANYUTENHO OT HOBOBbL3HMKBALLUTE
nasapu. ToBa MOXe fa BKIOYBa akuuuW, NPaBUTENCTBEHU U
KOpnopaTUBHU 06MnMraumm 1 LLEHHW KHXa Ha NapuyHus nasap.
MHBecTuummute B obnuraumm Ha nogcoHaa morat ga 6vaar ot
NPOM3BOSTHO KayeCTBO (MHBECTULIMOHEH KIac Unn MNO-HUCKN).
MoadoHabT Moxe ga uHeectupa 4o 10% oT cBOMTE akTUBMK B
apyrm MK n NMKUMNLUK.

OepuBaTtuem

MoodoHabT wm3non3ea [AepvBaTMBM 32 HamansiBaHe Ha
pasnuyHn p1UckoBe, 3a eheKTMBHO ynpaBneHue Ha noptdenna
M KaTo Ha4vH 3a nofy4vyaBaHe Ha ekcno3nums (abra unm Kkbca)
KbM pasfnnyHy akTuBMW, Nas3apu wnv ApYyrn MHBECTULIMOHHU
Bb3MOXHOCTHU.

Mpouec Ha ynpaBneHue

MoadoHabT uwHTerpupa daktopute 3a YCTOWYMBOCT B
WHBECTMLMOHHMSA CU MpoLec U B3ema NpeaBua OCHOBHUTE
HebraronpuaTHU Bb3AENCTBMSA OT MHBECTULIMOHHUTE PEeLLEHS
Mo OTHOLIEHME Ha yCTOMYMBUTE (haKTOpU, KaKTO € NMOCOYEHO
no-nogpobHo B pasgen ,YCTOMYMBO WHBECTUpaHe“ Ha
npocnekta. VHBECTULMOHHUST MEHUIKbP W3MoNn3Ba CBOW
cobcTBeH rnobaneH MKOHOMUYECKM aHanma 3a onpeaensiHe Ha
Ha-aTpakTUBHUTE BMAOBE aKTUBM W reorpadpCkM pernoHu,
crnea KOeTO M3MNOoMn3Ba aHanu3 Ha oTAenHuTe msgartenu 3a
naeHTMdULMpPaHe Ha OTAENHM LEeHHM KHUXKa, KOUTO npeanarar
Han-gobpata noTeHuuanHa ne4vanba 3a CBbp3aHUs PUCK.
OcgeH ToBa ot 29 tonn 2021 r. noagdoHALT Uenu aa NocTUrHe
pesyntat 3a ESG ot cBosi noptdenn, no-ronsim oT TO3n Ha
HeroBaTta

WHBECTULMOHHA CbBKYNHOCT. [Npu onpegensiHe Ha pesyntarta
3a ECK Ha nogdoHpa m Ha cdepata Ha WHBECTUPAHE,
nocTurHaTuTe pesyntaTu no oTHoweHue Ha ECK ce ouensasat
ype3 cpaBHSIBAHE Ha cpegHWTe MOCTUrHaTW pesyntatn Ha
(bMHAHCOB MHCTPYMEHT CMpPSAMO MOCTMXKEHUATa B OpaHLwa Ha
HeHMs u3gaTen, BbB Bpb3ka C Bcsika oT Tpute ECK
XapakTepUCTUKM  Ha  EKOMOrMYHOTO,  COLManHoTo U
KoprnopaTuBHoTo YynpasneHue. lMpu n3bopa Ha dUHaAHCOBU
WHCTPYMEHTU 4pe3 M3MNON3BaHETO Ha MeTogororuaTa 3a
onpegensHe Ha pedtuHr 3a ECK Ha Amundi ce B3emart
npeaBug OCHOBHUTE HeOnmaronpuaTHM Bb3AEUCTBUS  Ha
WHBECTMLUMOHHWTE  pelleHnMss  Bbpxy  aktopute  Ha
YCTOMYMBOCT, B CbOTBETCTBME C XapaKkTepa Ha noadoHaa.

B cboTBeTCTBME CbC CBOUTE LENW U MHBECTULMOHHA
nonutuka, noadoHABT MOoNynspu3npa ekornorocbobpasHuTe
XapakTepUCTUKU NO CMUCbNA Ha 4YneH 6 oT PernameHTta 3a
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CnuBauwy ce noadoHA:

Mpuemawy nopdoHA:

TakCoHOMUATA U MOXe YaCTu4HO Oa WUHBEeCTupa B
WKOHOMWYECKM OEeNHOCTU, KOMTO AOMNpUHAcAT 3a edHa unu
HAKOMIKO €KOMOrMYHU Lenu, npegnucaHn B uYneH 9 ot
PernameHTa 3a TakcoHoMuATA.

Knacudmkaumsa cbrnacHo PernameHTa OTHOCHO onoBecTsABaHeToO Ha uHdopmaums

UneH 6

UneH 8

MNpodun Ha TUMNYHUTE MHBECTUTOPU

TUNMYHNAT nHBECTUTOP B NoacdoHAA Le € MHBECTUTOP, KOWTO
pa3buvpa u oueHsBa PUCKOBETE, CBBbP3aHN C MHBECTMPAHETO B
akumm Ha noadoHaga, M Kermae p[a ce Bb3nonssa oOT
ABITOCPOYHMSA MOTEHUMan 3a KanutaroB pacTeX Ha LeHHU
KHWXa ¢ domnKeupaH 4oxod, EMUTUPaHU OT AbPXKaBHU OpraHu un
Kopropauuu, HaMmupalm ce HaBCsikbde Mo CBeTa, KOMTO ca
rNaBHO NOA UHBECTULMOHHUST PENTUHT.

MoadoHABT € Haco4YeH KbM MHBECTUTOPU ¢ 6a30BO NO3HaHWe
n/nu onNuT B TO3W BMA MHBECTULIMU N MOHOCUMOCT KbM CpeaeH
PWCK, KOUTO MOraT Aa noHecart 3arybu 4o MHBecTupaHarta cyma
M e AbpXaT CBOMTE MHBECTULMKN 3a Nepnog, No-gbMnbr oT 5
rOAMHW, KaTo MpecrneaBaT MHBECTULIMOHHA LieN 3a KanuTasnos
pacTex.

WuBectutopute Tpabsa pa wmar npeasua, Ye  Tasu
MHBECTMLMSA MOXEe [a € pWCKOBaHa 3a KpaTKOCPOYHUTE
MHBECTULMOHHN Nepuoamn Ha BnageeHe.

MpenopbYMTENHO 3@ MHBECTUTOPU Ha ApPebHO:

C 6a30B0 No3HaHWe 3a MHBeCTUpPaHe BbB (POHOO0BE M HUKaKbB
WUNM orpaHuyeH onut B MHBecTupaHeTo B [NoadoHga unu
nogobHu poHaoBe.

* Kouto pasbupat pucka oT 3aryba Ha 4acT wnu Ha uenus
WHBECTMpaH kanuTan.

» Tbpcelwm oa yBenuyaTt CTOMHOCTTa Ha MHBECTULMATA CU U Aa
OCUIypsiT JOXOA 3a NPENnopbYUTENHUA NEpPUoL Ha BrnageeHe
Ha LIEHHUTE KHMXA.

MpenopbunTeneH nepuoa Ha BrnageeHe Ha LEHHUTe KHUXa

5 roguHn

4 roanHn

OCHOBHM puckoBe

Cnucek ¢ puckoBe:

e  KoHTpareHT

o Kpegut

e Banyra

e [epuBaTueu

o  XepxupaHe

e  /HBecTMUMOHEH hOHS

e JlnksmagHoCT

e [lazap

e OnepatuBeH

e  YCTOWYMB UHBECTULMNOHEH PUCK

Cnucek pUCKoBe:

e  KoHTpareHT

o Kpegut

e Banyra

e [lo nogpasbupaHe

e [lepuBatueu

e HoBOBB3HMKBALLM Nasapu
e  Akuus

o XemxupaHe

e Bucoka goxogHocT

e Pasmep Ha cTaBka

e  VHBEcCTUUMOHEH hoHA

e JImBbpuaox

e JlukBngHocT

e YnpasneHve

e [lasap

e LIKOW/LIKOA

e OnepartuBeH

e [lpeaBapuTenHo nnawaHe n yabrmkasaHe
e  YCTOMYMBO UHBECTUPAHE

YnpaBneHue Ha pucka

MoadoHALT M3non3Ba MpoLec Ha ynpaBneHWe Ha pucka,
KOWTO MYy MO3BOJSIsIBa Aa OLiEHsIBa eKCno3vuusita Ha nogdoHaa
KbM Ma3apHu, NMUKBUOHW U KOHTPAreHTHU PUCKOBE, KaKTO U KbM
BCUYKW APYrM PUCKOBE, BKIMOUYUTENHO OnepaTyMBHU PUCKOBE U
YCTOMYNBM MHBECTULIMOHHW PUCKOBE, KOUTO Ca CbLLECTBEHM 3a
noacgoHpga. [nobanHaTa ekcno3vumMst Ha  (PMHAHCOBM

Absolute VaR
OuyaksaH 6pyTeH nusbpuax: 450%.
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CnuBauwy ce noadoHA:

aepunBatuBHM UHCTPYMEHTU LWe Cce usducndaesa CbriacHoO
noaxoaa 3a 3aabliKeHudTta.

Mpuemawy nopdoHA:

Ekcno3uums Ha aktueu KkbM SFT n TRS

e  HsaAma nsnonssaHe Ha SFT
e Hsma manonseaHe Ha cyanoBe 3a o6La
Bb3BpPbLLAEMOCT

e Hama nanonssaHe Ha SFT

e Cyanose 3a 06L1a Bb3BpbLLAEMOCT:
- OvaksaHu: 10%
- Makcumym: 20%

OcHoBHa BanyTa

EUR

LaTckn gonapu

MHBECTULMOHEH MEHUKBLP

Sabadell Asset Management, S.A., S.G.I.I.C.

Amundi Deutschland GmbH

Cpenku ¢ akumu

N3uncteHute oHOoBe 3a MbinHata CymMa Ha LeHata Ha
3anMcBaHe Ha akuuuTe, KoUTo ce 3anuceaT, TpAbBa aa 6baaT
npegocTaBeHN Ha CMeTKaTa Ha areHTa no nnawadHusaTa B
pamMkute Ha 2 paboTHM [OHWM crej CbOTBETHUS [eH Ha
oLEeHsABaHe.

MnawaHe Ha npuxoguTe OT oBpaTHOTO K3KyMyBaHe Lie ce
M3BbPLUM Bb3MOXHO Hal-CKOpPO cred CbOTBETHUSI AeH Ha
OLeHKa M 0OUKHOBEHO B paMKkuTe Ha ABa paboTHW OHW cnea
CbOTBETHWS [eH Ha oueHka. [nawaHeTo we ce u3BbpluM B
OCHOBHaTa BanyTa Ha AEeHOMVHAaUMs Ha akuuuTe, KOUTO ce
n3KynyBaT obpaTHO Ype3 AMPEKTEH TpaHCdhEpP B CbOTBETCTBUE
C WHCTPYKLUNUTE, fadeHN OT 06paTHO M3KynyBaLuusi akLMOHEP
Ha noAd-agMuvHUCTpaTopa, M Ha pPUCK Ha akuumoHepa.
MnawaHnaTa, N3BBLPLUEHN MPU MOflyYyaBaHe Ha U3npaTeHuTe
no cpakc MHCTpyKumu, we O6baat obpaboTBaHu camo Tam,
KbAETO MnaljaHeTo ce U3BbpLUBA KbM CMeTKaTa Ha OT4yeTa,
KaKTo € npefBuMaeHO B (a) MbpBOHaYarnHWs, HaOfeXHO
noanucaH, nbpBuM opMynsap 3a HapexgaHe wnn  (6)
MbpBOHaYanHaTta, HagnexHo noanvcaHa 3asiBka 3a NpomsHa
Ha 6aHKOBUSA MaHAaT.

3asBku, nony4venn n npuetn oo 14:00 u.

CET B paboTeH aeH obnkHoBeHo ce obpaboTeaT npu NAV 3a
TO3n AeH 3a oueHka (D). YpexagaHeTo ce M3BbpLUBa He MNo-
KbCHO oT D+3

ii. CnuBaHe Ha ,,Sabadell Funds SICAV - Capital Appreciation 1“ ¢ ,,Amundi Funds Global Multi-Asset Target

Income“

CnuBawy ce noadoHA:

Mpuemawy noadoHA:

MHBecTUUMOHHA Uen/nonuTuka

Uen

3a reHepupaHe Ha AbLATOCPOMEH KanuTanoB pacTex 4pes
M3bupaTenHo MWHBECTUpaHe B LEHHW KHUXKa C douKcupaH
JOXO[, eMUTUpaHM OT AbpXaBHW OpraHn W Kopropauuu,
HamupalLly ce B LN CBAT.

MonuTtuka

MoadoHABLT Lie ce cTpemu Aa NOCTUrHE MHBECTULMOHHATA CU
Len 4Ypes3 eKCcnosnuuMm Ha BCUYKUTE CU aKTMBU KbM LIEHHW
KHMKa C dMKCUpaH [OoXo4 W OpYrM (PUHAHCOBM AbMroBU
WHCTPYMEHTU U MMXBEHW WHBECTUUMWU C (hUKCUMpaHW munu ¢
NPOMEHIMBM NIMXBEHW MPOLEHTU, NPSIKO UINN Ype3 MHBECTULIMK
B MKUMUK wwnn NKN nnn 6opcoBo TbpryeBaHu coHaose
(,BTD*), kakTO 1 Ype3 6aHKOBM CPOYHM OEMno3nTK, Taka Yye aa
ce n3rpagm Wnpoko amsepcudnumpaHd rmobaneH noptdenn un
Aa ce TbpcU KanutanoB pacTex B AbArOCPOYEH MMaH.

Uen

3a npegocTaBsHe Ha MpuWxod WU — Ha BTOPO MSACTO — 3a
yBenuMyaBaHe Ha CTOMHOCTTa Ha WHBECTMUMATa BU 3a
npenopbUMTENHUA Nepuoa Ha BrageeHe Ha LieHHUTE KHUKa.

MHBecTLUN

MoadoHOBT OCHOBHO MHBECTMPA B LUMPOK HAabop OT LEHHM
KHWXa OT UsiN CBSAT, BKMANYMTENHO OT HOBOBb3HMKBALLUTE
nasapu. ToBa MoXxe Aa BK/OYBA aKUWMW, NPaBUTENCTBEHU U
KopnopaTMBHM 0BNMraLmMmn 1 LEHHU KHUXKA Ha NapuYHKS nasap.
MHBecTuummTe B obnuraumm Ha nogdoHga morat ga 6vaat ot
NPOWN3BOMHO KAYeCTBO (MHBECTULMOHEH KIac UMM No-HUCKN).
MoadoHabT Moxe ga nHeectmpa 0o 10% oT cBoMTE akTMBK B
apyru MK n NKUMNLUK.

OepuBatneu
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CnuBauwy ce noadoHA:

MondoHabT MOXe Aa M3nNon3Ba v AepuBaTBY 3a ObPXaBHU
obnurauun n NNXBeHN OepUBaTUBN.

MoadoHAbT HAMa Aa uHBecTMpa noseye oT 20% OT HeTHUTe
CY aKTMBM B 00e3neyeHn C akTMBU LEHHW KHWXKa Wnu
o6e3neyeHn ¢ nnoTeka LeHHN KHKa.

B3emalikn npeaBug nasapHuTe yCnoBus u/vnm Bb3MOXHOCTMH,
npegnaraHyn oT nasapute, noadoHALT MOXe — Ha
ponbrHutenHa 6a3a — WUBKNIYUTENHO M BPEMEHHO Ja
3agbpxn napu B 6pon go 100% OT HETHWTE CU aKTUBMW.
MogdoHabT MoXe Oa MHBecTUpa Tean napu B 6pon B (i)
napuyHn geno3vtn B OGpon wwunm (i) UHCTpyMEHTM Ha
napu4Hus nasap.
Hama orpaHudeHus 3a pasnpegeneHve no OTHOLUEHWE Ha
reorpacdvs, OAbpxXaBa, KpeauTeH pewuTuHr unu anyta. [lo-
KOHKPETHO MO OTHOLUEHWE Ha KpeauTHUs puck noadoHabLT
MOXe [a WHBEeCTMpa OCHOBHO B LEHHW KHWXa C dumKcupaH
[OX0A, V3OafeHW KaKTo OT ObpXXaBHW OpraHu, Taka u ot
Kopropaumu, KOUTo ca C PEATUHT Nof, UHBECTULMOHHKSA Krac.

DepuBaTtueun
MoadoHaBT MOXe Aa U3Mon3Ba U BanyTHU AepuBaTUBK, 3a Aa
YBENMYM UNN HaManu eKCno3numusaTa Kbm BanyTu, pasnuyHn ot
OcHoBHaTta Banyta Ha noadgoHaa. MoadoHabT MoOxe Aa
M3ron3Ba 1 AepuBaTuBY 3a ObpXKaBHW ob6nUraumm n fiMXBeHu
aepvBaTuBu.

MHBecTULIMOHEH npouec

MoagoHabT uHTerpupa akTopute Ha YCTOMYMBOCT B
MHBECTVLMOHHMS CU Mpouec 1 B3ema npeasui OCHOBHUTE
HebnaronpusATHY Bb34ENCTBUSA OT MHBECTULMOHHNTE peLleHus
no OTHOWeHWe Ha akTopuTe Ha YCTOMYMBOCT, KakTo e
nocoyeHo no-nogpobHo B pasgen ,06wa wHdopmauma —
YcTtonumBo wuHBecTupaHe“ Ha npocnekta. Kato ce wuma
npensua MHBECTMLMOHHATaA HaCcO4YeHOCT Ha noadoHaoBeTe,
MHBECTULMOHHNAT MEHWAXbp Ha noadoHAa He BKI4yBa
pasrnexgaHeTo Ha €eKONOrMYHO YCTOMYMBM MKOHOMWYECKU
AeNHOCTM (KaKTo e NocoveHo B PernameHrTa 3a TakcoHoMusATa)
B MHBECTMLMOHHWNSA npouec Ha noddonaa. MNopagm ToBa, 3a
uenute Ha PernameHTa 3a TakcoHomusiTa, TpsibBa Aa ce
oTbenexun, 4e WHBECTMLMUTE, HA KOMTO Ce OCHOBaBa
noadoHaa, He B3ematr npedsua kKputepumte Ha EC 3a
€KOMNOrNYHO YCTOMYMBM MKOHOMUYECKN AEeAHOCTH.

Mpuemaiwy noadoHA:

MoadoHAbT M3Non3Ba [fepvBaTUBKM 33 HamansiBaHe Ha
pa3nuyHN PUCKOBE, 3a eDEKTVBHO yNpaBieHne Ha nopTdeiina
M KaTo HauuH 3a Nnony4yaBaHe Ha ekcrnosnumns (4bnra Unv Kkbea)
KbM PasfUYHX aKTMBW, Nasapy UnuM Opyrd MHBECTULMOHHU
Bb3MOXHOCTW.

Mpouec Ha ynpaBneHue

MoadoHAbT wHTerpupa daktopute 3a YCTOMYMBOCT B
WHBECTULMOHHMA CU MpoLec U B3ema NpeaBu[ OCHOBHUTE
HeGnaronpuaTHU Bb3OENCTBUS OT MUHBECTULIMOHHUTE pELLEHNS
Mo OTHOLUIEHWE Ha YCTOWYMBUTE (PaKTOpPM, KaKTO € MOoCOoYEeHO
no-nogpobHo B pasgen ,YCTOMYMBO WHBECTUpPaHE" Ha
npocnekta. VHBECTULMOHHMAT MEHWOXbP M3Mnon3sa CBOW
cobcTBeH rnobaneH MKOHOMUYECKM aHanuns 3a onpegensaHe Ha
Hal-aTpaKTMBHMTE BUOOBE aKTMBW W reorpadCcku pernoHu,
crnep KOeTO W3MNOn3Ba aHanu3 Ha OTAenHWTe m3gatenu 3a
naeHTUULMpaHe Ha OTAENHW LLEHHW KHIXKa, KOUTO npeanarat
Ha-gobpaTta noTeHuuanHa nevanba 3a CBbp3aHUs PUCK.
OcBeH T0Ba 0T 29 tonu 2021 r. noagdoHALT Lenu Aa NoCTUrHe
pesynTtat 3a ESG ot cBos noptdenn, no-ronsam OT TO3M Ha
HeroBaTa

WHBECTMLMOHHA CBBKYMHOCT. lNpu onpegensiHe Ha pesynTara
3a ECK Ha nogdoHoa u Ha cdepata Ha WHBECTUpaHe,
nocTurHaTuTe pesyntaTu no oTHoweHne Ha ECK ce oueHsBat
ype3 CpaBHsiBaHe Ha CpedHWUTEe MOCTUrHaTWU pesynTaTtyv Ha
(hMHAHCOB MHCTPYMEHT CMpsSIMO MOCTMKEHMsITA B OpaHLa Ha
HeWHus usgaTten, BbB Bpb3ka C Bcsgka oT Tpute ECK
XapakTepUCTMKN  Ha  EKONOrMYHOTO,  COouManHoTo U
KopnopaTtuBHOTO ynpaeneHue. MNpu usbopa Ha duHaAHCOBU
WHCTPYMEHTU 4pe3 M3MOon3BaHeTo Ha MeTojororvsaTa 3a
onpepensiHe Ha pelTuHr 3a ECK Ha Amundi ce B3emart
npeaBua OCHOBHMTE HebnaronpusaTHW Bb3OEWCTBUSA  Ha
WHBECTULMOHHUTE  pelleHus  BbpXy  akTtopute  Ha
YCTONYMBOCT, B CbOTBETCTBUE C XapakTepa Ha noadoHaa.

B cvoTtBeTCTBME CbC CBOMTE LENUM W  WMHBECTULMOHHA
nonuTuka, NoAdOHABLT MONyNspusnpa ekornorocbobpasHuTe
XapakTepUCTMKN NO CMUCbNA Ha uyneH 6 oT PernmameHTa 3a
TakCoOHOMMATa W MOXe YacTMYHO [Jda WHBecTMpa B
WMKOHOMMWYECKN AEeNHOCTWU, KOWTO AOMPMHACAT 3a efHa umu
HSIKOMKO €KOMIOTMYHM  Lilenu, npeanucaHn B uneH 9 oT
PernameHTa 3a TakcoHoMuATAa.

Knacuquau,uﬂ cbrnacHo PernameHTa OTHOCHO onoBecTsiBaHETO Ha UHopmaumsa

YneH 6

YneH 8

Mpodmn Ha TUNUYHUTE UHBECTUTOPU

TUNUYHUAT MHBECTUTOP B NoadoHAa Lie € MHBECTUTOP, KONTO
pa3bupa 1 oLeHsIBa pUCKOBETe, CBbP3aHN C MHBECTUPAHETO B
akuMM Ha noadoHaa, UM Xermae ga ce Bb3non3sa OT
ObNTOCPOYHMS MOTeHUMan 3a KanuTanoB pacTeX Ha LEeHHW
KHUXa ¢ corKeMpaH OOXO4, eMUTUPaHN OT AbPXKaBHM OpraHu 1
Kopropaumn, Hamupally ce HaBCsKbOe Mo CBeTa, KOUTO ca
rMaBHO MO UHBECTULMOHHUS PEATUHT.

MoadoHABLT € Haco4YeH KbM MHBECTUTOPU ¢ 6a30BO No3HaHWe
1/vnu onuT B TO3U BMA UHBECTULIMK U MOHOCUMOCT KbM CpeieH
puvCK, KOUTO MoraT Aja NnoHecar 3arybu 4o MHBecTMpaHaTa cyMa
1 LWe ObpxaT CBOWTEe MHBECTMLMU 3a nepuog, No-abMbr oT 3
roAuHu, KaTo npecneasaT UHBECTULMOHHA Lien 3a KanuTanos
pacTex.

MHBecTuTopute TpAGBa p[a wmaT npeasua, 4Ye  Tasu
MHBECTULUMS MOXe [a € pUcKoBaHa 3a KpaTKOCPOYHUTE
MHBECTULMOHHM NepuUoau Ha BnageeHe.

MpenopbYnTENHO 32 MHBECTUTOPU Ha Ape6HO:

C 6a30B0 Nno3HaHue 3a UHBECTUPaHE BbB POHOOBE U
HUKaKbB UMW OrpaHWNYeH ONuT B UHBECTUpaHeTo B MNoadoHaa
1nu nogoGHM hoHaoBeE.

» KonTo pasbupat pucka oT 3aryba Ha 4acT unv Ha uenusi
MHBECTUPaH Kanutarn.

» Tbpcelumn fa yBenu4yat CTOAHOCTTa Ha MHBECTULMSITA CU 3a
npenopbYMTENHUA NEPUO Ha BNadeeHe Ha LIeHHWUTE KHMXKa.
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CnuBauwy ce noadoHA:

Mpuemaiwy noadoHA:

OCHOBHM puckoBe

Cnucek ¢ puckoBe:

e  KoHTpareHT

o Kpegut

e Banyra

e [lepusatusu

o XemxupaHe

e Pasmep Ha cTaBka

e  VHBECTUUMOHEH hoHA
e  JlukBmgHoCT

o [lasap

¢ LIKOW/LIKOA

e OnepaTvBeH

e  YCTOMYMBO UHBECTUPAHE

Cnucek ¢ puckose:

o  KoHTpareHt

Kpegut

BanyTta

Mo nogpasbupaHe

o [lepuBaTtuBu

e HoBoBb3HUKBaLLM Nasapu
e Akuus

o XemxupaHe

Bucoka goxogHocT
Pasmep Ha cTaBka
MHBecTUUMOHEH hoHA
JinBbpUaX

JlnkBngHocT

YnpasneHnue

Masap

LIKOU/LIKOA
OnepatmBeH
MpegBapuTeNHO NnawlaHe 1 yabrkaBaHe
e  YCTOWYMBO MHBECTMpaHe

YnpaBneHue Ha pucka

MoadoHALT M3non3Ba MNpoLec Ha ynpaBneHWe Ha pucka,
KOMTO MYy MO3BOJSIsIBa A OLIEHsIBA eKcrno3nuusita Ha nogdoHaa
KbM NasapHu, IMKBUOHN N KOHTPAreHTHU PUCKOBE, KAKTO 1 KbM
BCUYKN OPYrM PUCKOBE, BKIMOUYUTEITHO ONepaTMBHM PUCKOBE 1
YCTOMYUBM MHBECTULIMOHHW PUCKOBE, KOUTO Ca CbLLECTBEHM 3a
noacgoHpga. [nobanHaTa ekcno3avumMss Ha  (pMHAHCOBM
OEepVBaTMBHN WHCTPYMEHTM LWe Ce W3YuUCnsiBa CbrhacHo
noaxoda 3a 3aabiKeHusaTa.

Absolute VaR
OvaksaH 6pyTeH nuebpunax: 450%.

Ekcno3uuyus Ha aktuBu kbM SFT n TRS

e  HsaAma nsnonssaHe Ha SFT
e Hsma uanonseaHe Ha cyanoBe 3a o6La
Bb3BpbLLAEMOCT

e Hama uanonssaHe Ha SFT

e Cyanose 3a o6Lla Bb3BpbLLAEMOCT:
- OvakeaHu: 10%
- Makcumym: 20%

MpenopbunTeneH nepmuoa Ha BrnageeHe Ha LEHHUTE KHMXa

3 roguHmn

4 roanHn

OcHoBHa BanyTa

EUR

LLlaTckn gonapu

MHBecTMUMOHEH MEeHUOXbpP

Sabadell Asset Management, S.A., S.G.I.I.C.

Amundi Deutschland GmbH

Cpenku c akumm

M3uncteHnTe oHOOBE 3a MbfiHATa CyMa Ha LeHaTta Ha
3anncBaHe Ha akuMuTe, KOUTO ce 3anuceart, Tpsbea ga 6baart
nNpeAocTaBeHM Ha CMeTKaTa Ha areHTa Mo nnawiaHusaTa B
pamknTe Ha 2 paboTHM OHWM cneg CbOTBETHMS OeH Ha
OLeHsIBaHe.

MnawaHe Ha npuxoaute OT 0BPaTHOTO U3KYyMyBaHe Lie ce
M3BBPLUM BbH3MOXHO Hal-CKOpPO crej CbOTBETHUS AEeH Ha
OLeHKa 1 0OUKHOBEHO B paMKuTe Ha ABa paboTHW OHW cnea
CbOTBETHUS OEH Ha oueHka. [nawaHeTo We ce M3BbpN B

MopbuknTe, nosy4eHun " npueTu o 14:00 u.
LleHTParHOEeBPOMeNcKo Bpeme B paboTeH AeH, OBUKHOBEHO ce
obpaboTteat ¢ NAV 3a 1031 AeH 3a oueHka (D). YpexgaHeTo
Ce U3BBbPLUBA He NO-KbCHO OT D+3.
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CnuBauwy ce noadoHA:

OCHOBHaTa BanyTa Ha AEHOMWHAUMS Ha akuuute, KouTO ce
n3KynysaT obpaTHO Ypes ANpeKTeH TpaHCdep B CbOTBETCTBME
C VHCTPYKUMWTE, AadeHM OT 06paTHO M3KynyBalLms akLMOHep
Ha nod-adMUHMCTpaTopa, M Ha pPUCK Ha akuuoHepa.
MnawaHunaTa, U3BbPLUEHN NpU NofnyYyaBaHe Ha u3npaTeHuTe
no akc WHCTpykuuu, we 6baat obpaboTBaHM camo Tam,
KbJETO MnaljaHeTo ce M3BbPLUBA KbM CMeTKaTa Ha OTyeTa,
KaKTo € npeABuvAaeHO B (a) MbpBOHaYamnHWs, HagNexHo
noanucaH, nbpBuM opMynsap 3a HapexgaHe wnn  (6)
nMbpBOHAYyanHaTa, HagMeXxHo noanncaHa 3asiBka 3a NpPoMsHa
Ha 6aHKoBUSt MaHAaT.

Mpuemaiwy noadoHA:

iii. CnuBaHe Ha ,,Sabadell Funds SICAV - Dollar Active Fund Portfolio 25 ¢ ,,Amundi Funds Global Multi-Asset

Target Income*

CnuBauwy ce noadoHA:

Mpuemaw noadoHA:

MHBecTULUMOHHA Uen/nonuTuka

LUen

3a reHepupaHe Ha ObMrOCPOYHO HapacTBaHe Ha Kanutana
OCHOBHO 4pe3 WHBeCTUpaHe B KOHLEHTpUpaH nopTdenn oT
MKWNLUK, gpyru MKW n 6opcoso TbpryeBaHu coHaose (,6TOY),
KOMTO OT CBOS1 CTPaHa UHBECTMPAT B LIEHHU KHWXKa C chnKeupaH
goxof, AeHoMuHupaHm B USD, KakTo M B KanutanoBu LiEHHU
KHWXa, eMUTMpaHu OT Kopropauuu, Hamupawm ce,
perncTpmMpaHM Mnu OCbLUECTBABALLM CTOMaHCKa OEeNHOCT B
CAL. EkcnosvumsaTa KbM LIeHHU KHWXKa HAMa fa npesullaBa
akTnBHO 50% OT HETHUTE aKTMBM Ha noadoHAa.

MonuTtuka

LleneBute UEHHM KHWXA C UKCUpPaAH [OXon4 BKYBAT
obnvraumm n apyrm (OUHAHCOBM OBArOBU MHCTPYMEHTU W
JTINXBEHU MHBECTULMM C DUKCUPAHWN UM MPOMEHITNBM NIXBEHU
NPOLIEHTU, KOUTO LWe O6baat NpuaodUTN OUPEKTHO UK Ypes
mHBectmuun B NMKUMNUK n/vunn MKW, kakto n vpes 6aHKkoBM
[eno3uTn, Taka Ye ga ce usrpaam LWMpOKo auBepcuduumpaH
noptopenn. MNMoadoHabT MOXe Aa U3non3sa u gepuBaTueM 3a
ObpXXaBHM 06nuUrauum 1 NMXBeHN oepmBaTUBU, KaTo HaNpumep
droubpcu " onumu.
Ha ponbnHutenHa 6asa (ao makcumym 1/2 oT cobcTBEHUTE
aKkTMBM) MNOAGOHABLT LWEe MWHBECTMpPa B akuMM u  Opyrm
KanuTanoBM LEHHU KHWXA, eMUTUpaHU OT Kopropauuu,
HamupaLy ce, permcTpmpaHn UnNmn ocbLLECTBSBALLM CTONAHCKa
gewnHocT B CALL, n B no-manka cteneH, B akuuu, eMuTnpaHu
OT KOprnopauuu, Hamupaliy Cce, perucTpupaHu  Unu
OCbLUECTBABALLUM CTOMAHCKa [AEeWHOCT B ApYrM passBuTu
ObpXaBu, MPSKO WM Ype3 KanuTanoBu AepuBaTvBU UK
MHOEKCOBU OepuBaTtmeu, unu 4vpesd uHeectuumm B MKUMLK
n/vnn MK unn BTo.

MogdoHabT HAMa aa uHBecTMpa nosede oT 20% OT HeTHUTe
CWN aKTMBM B 00e3neyvyeHn C aKkTUBUM LEHHW KHMXKa unu
obesneyeHn ¢ noTeka LIeHHU KHUXKa.

B3emaliku npeaBua nasapHuTe YCnoBus u/vnm Bb3MOXHOCTMH,
npeanaraHn OT nasapuTte, noadoHOBT MOXe — Ha
JonbnHUTENHa ©0asa — WUBKIYUTENTHO U BPEMEHHO [Aa
3agbpxu napu B 6pon go 100% OT HETHWTE CU aKTUBMW.
MogdoHabT MoXe Oa uHBecTUpa Tean napu B 6pon B (i)
napuyHn geno3vtun B Opon wwmnm (i) WMHCTpyMEHTM Ha
napu4Hus nasap.

DepuBaTtueun
MondoHALT MOXe Aa M3non3sa 1 BanyTHU AepuBaTveu, 3a Aa

Len

3a npegoctaBsHe Ha Mpuxod U — Ha BTOPO MSICTO — 3a
yBenuyaBaHe Ha CTOWHOCTTa Ha WHBECTUUMATa BM 3a
npenopbYUTENHUS NEPUOS HA BrajleeHe Ha LIeHHUTE KHMKa.

NHuBecTnUUM

MoadoHOBbT OCHOBHO MHBECTMpaA B LUMPOK Habop OT LEHHM
KHWXa OT USN CBSAT, BKMANYMTENHO OT HOBOBb3HMKBALLUTE
nasapu. ToBa MoXe Aa BKMOYBA akuuW, NPaBUTENCTBEHU U
KoprnopaTuUBHU 06NMraumm 1 LEHHW KHUXKa Ha Napu4yHuUs nasap.
MHBecTuummTe B obnuraumm Ha nogdoHaa morat aa 6bvgat ot
NPOWN3BOSTHO KAYeCTBO (MHBECTULMOHEH Krac UMM NO-HUCKN).
MoadoHabT Moxe ga nHeectupa o 10% oT cBoMTe akTMBK B
apyrv MK v NMKUMLK.

DepuBatneu

MoadoHabT wm3non3ea [AepvBaTMBM 3a HamansiBaHe Ha
pasnuyHM p1UckoBe, 3a

e)eKTUBHO ynpaeneHve Ha nopTdenna M Kato HauvH 3a
crneyenBaHe Ha eKCno3uums (abnra M Kbca) KbM pasfinyHn
aKkTuBW, Nasapu Unu apyrn MHBECTULIMOHHN BB3MOXHOCTH.

Mpouec Ha ynpaBneHue

MoadoHabT wHTerpupa akrtopute 3a YCTOMYMBOCT B
WHBECTMLMOHHMA CU Mpouec U B3ema NpeaBu[ OCHOBHWTE
HebraronpuaTHU Bb3OENCTBUSA OT MUHBECTULIMOHHUTE pEeLLEHNS
Mo OTHOLUEHWE Ha YCTONYMBUTE (PaKTOpK, KaKTO € NMOoCOo4YeHO
no-nogpobHo B pasgen ,YCTOMYMBO WHBecCTUpaHe® Ha
npocnekta. VHBECTULMOHHUSAT MEHWIXbP M3Mon3Ba CBOWN
cobcTBeH rnobaneH MKOHOMUYECKM aHann3 3a onpegensiHe Ha
Ha-aTpPaKTUBHUTE BUAOBE aKTMBU W reorpad)CkM permoHu,
cnej KOeTo M3Mon3Ba aHanua Ha OoTAenHWTe usgartenu 3a
naeHTUdUUMpaHe Ha OTAENHW LEHHW KHIXKa, KOUTO npeanarat
Har-gobpata noTeHuuanHa nevanba 3a CBbp3aHWUSA PUCK.
OcBeH ToBa 0T 29 tonun 2021 r. noagdoHALT Lenn aa NOCTUrHe
pesynTat 3a ESG ot cBosi noptdein, no-ronsam OT TO3W Ha
HeroBaTa WHBECTMLMOHHA CbBKYMHOCT. [Mpu onpepensiHe Ha
pesyntata 3a ECK Ha nogdoHaa un Ha cdepata Ha
WHBECTUpPAHE, MOCTUrHaTMTE pe3ynTaTtM Mno OTHOLUeHMEe Ha
ECK ce oueHsBaT 4pes cpaBHsiBaHe Ha CpefHUTE NOCTUMrHaTh
pesynTati Ha PMHAHCOB WMHCTPYMEHT CMPSAMO MOCTUXKEHUSTA
B OpaHLua Ha HelHWs n3garten, BbB Bpb3ka C BCAKa OT TpUTe
ECK xapaKTepuCcTUKM Ha €KOmorMyHoTO, COLManHoTo W
KoprnopaTuBHOTO YynpaeneHue. lMpu nsbopa Ha duHaHCOBU
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CnuBauwy ce noadoHA:

YBENUYUN UMK HaMarnm ekcnosnumsaTa KbM BanyTu, pasnuyHy oT
OcHoBHaTa BanyTa Ha noadoHaa. Moxe pna usnonasa
KanuTanoBu OepuBaTUBM UMM WHOEKCOBM [AepvBaTMBM 3a
MHBECTULMOHHU LENW, KakTo U OepuBaTUBM 3a AbPXKaBHU
obnuraumny 1 NUXBEHN AepuBaTMBU, KaTo HanpumMep rYbpcK
1 onuun.

MHBecTUMLMOHEH npouec

MoadoHabT uWHTerpupa akTopute Ha YCTOMYMBOCT B
MHBECTULMOHHNA CU MpoLec WU B3ema NpeaBu[ OCHOBHUTE
HebnaronpuaTHW Bb3OENCTBUS OT MUHBECTULIMOHHUTE pELLEHNS
No OTHOLIEHME Ha PaKTOpUTE HaA YCTOWYMBOCT, KaKTO €
nocoyeHo no-nogpobHo B pasgen ,0O60wa uHdpopmauusa —
YcTonumBo uHBecTMpaHe“ Ha npocnekta. Kato ce wuma
npenBua MHBECTMLMOHHATa Haco4eHOCT Ha noadoHAoBeTE,
MHBECTULUMOHHNAT MEHWIXbp Ha noadoHAaa He BKI4YBa
pasrnexaaHeTo Ha €eKOMNOrMYHO YCTOMYMBM MKOHOMWYECKM
OeNHOCTM (KaKTo € NocoYeHo B PernamMeHTa 3a TakCOHOMUATA)
B WHBECTMLUMOHHMA npouec Ha noadoHaa. Mopagm ToBa, 3a
uenute Ha PernameHta 3a TakcoHOMUsiTa, TpsibBa Oa ce
otbenexun, 4e WHBECTUMUMUTE, HA KOWTO Ce OCHOBaBa
nogdoHaa, He B3emar npegsua kputepumte Ha EC 3a
€KOIMOMMYHO YCTOMYMBU MKOHOMUYECKUN AENHOCTH.

Mpuemaiwy noadoHA:

WHCTPYMEHTU 4pe3 M3MOon3BaHeTo Ha MeTojororvsaTa 3a
onpepensiHe Ha pelTuHr 3a ECK Ha Amundi ce B3emart
npeaBua OCHOBHMTE HebnaronpusaTHW Bb3OEWCTBUSA  Ha
WHBECTULMOHHWTE  pelleHus  BbpXy pakTtopuTe  Ha
YCTONYMBOCT, B CbOTBETCTBUE C XapakTepa Ha noadoHaa.

B cvoTtBeTCTBME CBC CBOMTE LENU U  MHBECTULMOHHA
nonutuka, noadoHABLT nonynapuanpa ekonorocbobpasHute
XapakTepUCTKN MO CMUCHbNA Ha uyneH 6 oT PernmameHTa 3a
TakCoOHOMMATa W MOXe YacTMYHO [Jda WHBecTMpa B
WKOHOMMWYECKN OEeNHOCTWU, KOUTO AOMNPUHAcCAT 3a efHa unu
HSIKOMKO E€KOMIOTMYHM  Lilenu, npeanucaHn B uneH 9 o1
PernameHTa 3a TakcoHoMuATa.

Knacudukauma cbrnacHo PernameHTa OTHOCHO onoBecTsAABaHETO Ha MHdopmauus

YneH 6

Unen 8

MNpodmn Ha TUMUYHUTE MHBECTUTOPU

TUNUYHMAT MHBECTUTOP B NOAGOHAA e € MHBECTUTOP, KONTO
pasbupa u oueHsBa pUCKoBeTe, CBbP3aHU C MUHBECTUPAHETO B
akuum Ha noadoHaa v xenae ga MHBECTMPA B KOHLEHTPMpaH
noptgpenin ot MKUMUK doHaose n gpyrm MKU (kakto ca
AedVHUPaHn no-rope), KOMTO NpPeaoCcTaBAT €KCNo3uuns KbM
LWMpoKo Aueepcuduumpad noptdenn ¢ dukcMpaH [oxog,
CbAbpXall, 3HaYUTEeNHa YacT OT KanuTanoBUTE LIEHHWN KHUXA,
1 [a Nnoema CbOTBETHUTE UHBECTULMOHHN pUCKOBE Npy 0BbMeH
Ha Mo-aTpaKTUBHA OYakBaHa Bb3BPbLUAEMOCT, OTKOIKOTO
Te3n, reHepupaHu OT Mapu4HMs nasap Ha LwwaTckusa gonap,
KaKTO U Aa ce Bb3Non3ea OT ronieMus NoTeHuman 3a pacrtex
Ha aMepuKaHCKMUTe Kopropauuu.

MondoHALT € HAacoYeH KbM MHBECTUTOPM C 6A30BO NO3HaHWE
n/vnu onNuT B TO3K BMA MHBECTULIMU U MOHOCUMOCT KbM CpPEAEH
pUCK, KOUTO MoraT Aa noHecart 3arybu o MHBecTMpaHaTa cyma
M LWe ObpxaT CBOMTE MHBECTMLMU 3a nepuof, No-Abnbr oT 5
roavHu, KaTo npecrneaBat UHBECTUUMOHHA LiEN 3a kanvTarnos
pacTex.

WuBectutopnte TpabBa pa wmar npeasua, Ye  Tasn
MHBECTMLUMS MOXEe [a € pWCKOBaHa 3a KpaTKOCPOYHMWTE
nepuoauv Ha BnageeHe.

MpenopbynTENHO 32 MHBECTMTOPU Ha ApebHO:

C 6a30BO NO3HaHUE 3a MHBECTMPAHE BbB (POHOOBE M HUKAKLB
WUNn orpaHuMyeH onMuT B MHBecCTMpaHeTo B [loadoHaoa wnum
nogobHu dhoHaoBeE.

* Kouto pasbupart pucka oT 3aryba Ha 4acT UM Ha uenus
WHBECTUpaH KanuTan.

» Tbpcewm aa ysenuyaT CTOMHOCTTa Ha MHBECTMLMATA CU 3a
NpenopbYNTENHUA NEPUOA HA BNadeeHe Ha LIEHHUTE KHKa.

OcHOBHM pucKoBe

Cnucek ¢ puckoBse:

e  KoHTpareHT

o Kpegut

e Banyra

e [lepuBatmeu

o  XeDxupaHe

e Pa3mep Ha cTaBka

e  /HBecTMUMOHEH hOH
e JlukBmgHocTt

Cnuncek ¢ puUcCKoBe:

e  KoHTpareHT

e Kpegut

e Banyta

e [lo nogpasbupaHe

e [lepuBatueu

e HoBoBb3HUKBaLLM Nasapu
e  Axkuus

o XeDxupaHe
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CnuBauwy ce noadoHA:

e [lasap

e LIKOW/LIKOA

e OnepatuBeH

e  YCTOWYMBO MHBECTUPAHE

Mpuemaiwy noadoHA:

e  Bucoka goxogHocTt
e Pa3mep Ha cTaBka

e /HBECTMUMOHEH POHS,
o JlnBbpuox

e  JlukBmagHocT

e YnpasneHue

e [lasap

e LIKOW/LIKOA

e OnepaTuBeH

e [peaBapuTenHo nnawaHe n yabrxaBaHe
e  YCTOWYMBO UHBECTUPAHE

YnpaBneHue Ha pucka

MoaodoHAbT M3Non3Ba MpoOLleC Ha YrnpaBreHWe Ha pucka,
KOWTO My MO3BOIIsIBa [a OLiEHsIBA eKcrno3muusTa Ha nogdoHaa
KbM MasapHu, NMUKBUOHW U KOHTPAreHTHU PUCKOBE, KaKTO U KbM
BCUYKM OPYrY PUCKOBE, BKIOYMTENHO OnepaTuBHU PUCKOBE U
YCTOMYMBU MHBECTULIMOHHMN PUCKOBE, KOMUTO Ca CbLUECTBEHM 3a
noacdoHpga. [nobanHaTa ekcno3vumMs  Ha  (PMHAHCOBM
OEepuUBaTUBHM WHCTPYMEHTM Le Ce MW34YUChsiBa CbrfacHo
noaxona 3a 3agbimkeHusaTa.

Absolute VaR
OvakBaH 6pyTeH nuebpuax: 450%.

Ekcno3uuymsn Ha aktuBu kbM SFT n TRS

e Hsama nsnonssaHe Ha SFT
e Hsama manonseaHe Ha cyanose 3a o6La
Bb3BpPbLLAEMOCT

e Hsawma nsnonssaHe Ha SFT

e CyanoBe 3a 06Lla Bb3BpPbLLAEMOCT:
- OvakBaHnu: 10%
- Makcumym: 20%

MpenopbunTeneH nepuoa Ha BrnageeHe Ha LLEHHUTE KHUXa

5 roanHmn

4 roguHn

OcHoBHa BanyTta

LLlaTcku gonapu

LaTckn gonapu

MHBECTULMOHEH MEeHUAXbP

Sabadell Asset Management, S.A., S.G.I.I.C.

Amundi Deutschland GmbH

Cpernku c akuuu

M3uncteHuTe oHOoOBE 3a MbfHaTa CymMa Ha LUeHaTa Ha
3anucBaHe Ha akuMuTe, KOUTO ce 3anuceaT, TpsibBa Aa 6baar
npeaocTaBeHM Ha CMeTKaTa Ha areHTa Mo nnawaHusaTa B
pamkuTe Ha 2 paboTHM [OHW cnej CbOTBETHUMS [OeH Ha
OLleHsIBaHe.

MnawaHe Ha npuxoauTe OT 0OPATHOTO WU3KYyMyBaHe Le ce
M3BBLPLUM BbH3MOXHO Hal-CKOpO creg CbOTBETHMSI AEH Ha
OLeHKa M 06MKHOBEHO B paMKuTe Ha ABa paboTHW OHW cnea
CbOTBETHUSI IeH Ha oueHka. nallaHeTo e ce u3BbplumM B
OCHOBHaTa BanyTa Ha JeHOMUHaUMs Ha akuMuTe, KOUTO ce
n3kynysaT obpaTHO Ype3 AMPeKTEH TpaHCcdep B CbOTBETCTBUE
C WHCTPYKUMUTE, JageHn oT obpaTHO U3KynyBaLLMs akUMOHEpP
Ha noAd-agMUHUCTpATopa, W Ha PUCK Ha akumoHepa.
MnawaHnaTa, U3BbPLUEHN MPU MOSyYyaBaHe Ha M3npaTeHuTe
no cakc MHCTpykumu, we Obaat obpaboTBaHM camo Tam,
KbAETO NrallaHeTo ce M3BbpLIBA KbM CMeTKaTa Ha oTyeTa,
KaKTo e npeaBuaeHO B (a) MbpBOHaYamnHWsi, HaOMEXHO
nognucaH, nbpBu dopmMynsp 3a HapexaaHe wunu (0)
nbpBOHaYanHaTa, HaaneXxHo NoAnNucaHa 3asiBka 3a NpomsHa
Ha 6aHKoBMSI MaHaarT.

MopbukuTe, nony4eHu " npueTu o 14:00 u.
LleHTpanHoeBpomnencko Bpeme B paboTeH AeH, OGUKHOBEHO ce
obpaboTteat ¢ NAV 3a 1031 AeH 3a oueHka (D). YpexagaHeTo
Ce M3BBbPLLBA HE NO-KbCHO OT D+3.
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iv. CnuBaHe Ha ,,Sabadell Funds SICAV - Sterling Active Fund Portfolio 25“ ¢ ,,Amundi Funds Global Multi-

Asset Target Income*

CnuBauwy ce noadoHA:

Mpuemawy noadoHA:

MHBecTULUMOHHA Uen/nonuTuka

LUen

3a reHepupaHe Ha ObNTOCPOYHO HapacTBaHe Ha Kanutana
OCHOBHO 4pe3 MHBECTMpaHE B KOHLIEHTpupaH noptdein oT
MKUMNLUK, gpyru MKW n 6opcoso TbpryeBaHu choHaose (,6TOY),
KOWUTO OT CBOSI CTpaHa MHBECTMPAT B LIEHHW KHUXa C (PUKCUpaH
goxopn, AeHoMmuHupaHu B GBP, kakTo 1 B kanutanoBu LieHHU
KHWXa, eMWUTMpaHM OT Kopropauuu, Hamupawm ce,
perncTpmMpaHM Mnu OCbLUECTBABALLM CTOMaHCKa OEeNHOCT B
Ob6epunHeHoTo kpancTBo Benukobputanms wun  CeBepHa
Wpnangus, EBponenckusa cbio3 n EBponeickaTta acouunaums
3a csoboaHa Tbproeus (,EACT™).

Ekcnosnumsita KbM LLEHHU KHIKA HsIMa ja NpeBuLLaBa aKTUBHO
50% oT HeTHWUTe aKkTMBM Ha NnoadoHaa

Monutuka

MoadoHALT We ce cTpeMu Aa NOCTUrHE MHBECTULIMOHHATA CU
Lien ypes ekcrnosnuum Ha Han-manko 1/2 ot HeTHUTe Cu akTUBKU
KbM LUMPOKO AnBepcuduumnpaH noptgenn ¢ ukcmpaH 4oxoa,
AeHomuHupaH B GBP, 1 Wwe ce cTpeMu KbM Kanutanos pacTex
B AbnrocpoveH nnaH. [logobHa ekcno3uumsi ce nocTtura
OCHOBHO 4pe3 nHBecTtuumm B perynupanmu NKUIMLK ot otBOpeH
vn u apyrm MKW vnu BTO.

LleneBuTe LEHHM KHWXKa C duUKCUpaH [oxon BKMoYBaT
obnurauum 1 Apyrn (UHAHCOBM [OBIMTOBU WMHCTPYMEHTU U
TNINXBEHW MHBECTULIMU C PUKCUPAHU UM NPOMEHIUBY NINXBEHN
NPOLEHTU, KOMTO We 6baat npuaobuTn OUPEKTHO Unu 4Ypes
nHsectuuumn B MKUMUK n/vnu MKW, kakto 1 4pes HGaHkoBU
0eno3nTn, Taka 4Ye ga ce usrpagu LWMpPoOKO AuBepcMduLMpaH
noptdenn. NMoadoHabT MOXe Aa U3nonssa U gepvBaTueu 3a
ObpXaBHW 06nuUrauny 1 NMXBeHU epMBaTUBU, KaTO HaNpumep
broybpCKU 1 onummn.

Ha ponbnHuTtenHa 6a3a (go makcumym 1/2 ot cobcTBeHuTe
akTMBM) noadpoHABLT LWe WHBECTMpa B akuMu WU Opyru
KanuTanoBM LEHHU KHWXA, €eMUTUpPaHu OT Kopropauuwu,
HamupaLu ce, permcTpmpaHn Unmn oCbLLIECTBABALLM CTOMAHCKa
AeriHocT B EBpona, u B no-manka cteneH, B akunv, eMUTUpaHu
OT KOprnopauuu, HaMmupawy ce, perucTpypaHum 1
OCbLUECTBSABALLM CTOMaHCKa [JEeWHOCT B ApYrM pasBuUTU
ObpXaBW, MPSKO WNM Ype3 KanuTanoBu OepuBaTUBU UMK
nHaekcosu gepmsatmeu unu uHeectuummn B MKAMUK n/vnun
MKW nnn BT® B cboTBeTCcTBUE C UneH 41 (1) e) oT 3akoHa 3a
MKW.

MondoHa®LT MOXe Aa M3non3ea v BanyTHU AepuBaTvBy, 3a Aa
yBENWVYM UMW Hamanu ekcro3numsaTa KbM BanyTu, pasnnyHu ot
OcHoBHaTa BanyTa Ha noacdoHaa. MoadoHabT HAMa Aa
mHBectMpa nosevye oT 20% OT HETHWTE CU aKkTMBM B
obe3neyeHn C aKkTMBM LEHHU KHWXa WM obesneyeHn c
MnoTeKa LIeHHW KHUXa.

B3emaliku npeaBug nasapHuTe yCnoBus u/vnm Bb3MOXHOCTMH,
npeanaraHn OT nasapuTte, noadoHOBT MOXe — Ha
ponbrHutenHa 6a3a — WUBKNIYUTENHO M BPEMEHHO Ja
3agbpxu napu B 6pon go 100% OT HETHWTE CU aKTUBMW.
MogdoHabT MoXe Oa MHBecTUpa Tean napu B 6pon B (i)
napuyHn geno3vtun B Opon wwmnm (i) WMHCTpyMEHTM Ha
napu4Husi nasap.

OepuBaTtueu

Len

3a npepocTtaBsiHe Ha MNpuxo4 M — Ha BTOPO MSICTO — 3a
yBenuyaBaHe Ha CTOMHOCTTa Ha WHBECTUUMATa BM 3a
npenopbYUTENHUS NEPUO Ha BraileeHe Ha LIeHHUTE KHMKa.

NHuBecTnUUM

MoadoHOBbT OCHOBHO MHBECTMpa B LUMPOK Habop OT LEHHM
KHWXa OT USN CBSAT, BKMANYMTENHO OT HOBOBb3HMKBALLUTE
nasapu. ToBa MOXe Aa BK/OYBA akuuW, NPaBUTENCTBEHU U
KoprnopaTuBHU 06NMraumm 1 LEHHW KHXKa Ha Napu4vHuUs nasap.
MHBecTuummTe B ob6nuraumm Ha nogdoHaa morat ga 6vaat ot
NPOWN3BOSTHO KAYeCTBO (MHBECTULMOHEH Kiac UMM NO-HUCKN).
MoadoHabT Moxe Aa nHeectupa o 10% oT cBoMTe akTMBK B
apyrm MK v NMKUMLK.

DepuBatneu

MoadoHabT wm3non3ea [fepvBaTMBM 3a HamansiBaHe Ha
pasnuyHn puckoBe, 3a eheKTUBHO yrpaBneHne Ha noptdenna
M KaTo Ha4YMH 3a MofyvyaBaHe Ha ekcrno3nums (abnra unm Kkbca)
KbM pasnuyHy akTuMBW, nas3apu unv ApYrm MHBECTULMOHHU
BBb3MOXHOCTM.

Mpouec Ha ynpaBneHue

MoadoHabT wHTerpupa akrtopute 3a YCTOMYMBOCT B
WHBECTMLMOHHMA CU Mpouec U B3ema NpeaBu[ OCHOBHWTE
HebraronpuaTHU Bb34ENCTBUSA OT MIHBECTULIMOHHUTE pEeLLEHNS
Mo OTHOLUEHWE Ha YCTOWYMBUTE (PaKTOpM, KaKTO € MOoCOo4YeHo
no-nogpobHo B pasgen ,YCTOMYMBO WHBecCTUpaHe® Ha
npocnekta. VHBECTULMOHHUSAT MEHWIXbP M3MoNn3Ba CBOWN
cobcTBeH rnobaneH MKOHOMUYECKM aHanun3 3a onpegensiHe Ha
Ha-aTpPaKTUBHUTE BUAOBE aKTMBU W reorpad)CkM peruoHu,
cnej KOeTo M3Mon3Ba aHanua Ha OoTAenHWTe usgartenu 3a
naeHTUdUUMpaHe Ha OTAENHW LEHHW KHIXKa, KOUTO npeanarat
Har-gobpata noTeHuuanHa nevanba 3a CBbp3aHWUSA PUCK.
OcBeH ToBa 0T 29 tonu 2021 r. nogdOoHALT Lenn aa NoCTUrHe
pesyntat 3a ESG ot cBosi noptdeinn, no-ronsiMm oT TO3M Ha
HeroBaTa WHBECTMLMOHHA CbBKYMHOCT. [Mpu onpepensiHe Ha
pesyntata 3a ECK Ha noadoHoa v Ha cdepata Ha
WHBECTMPaHe, MOCTUTHATUTE pe3ynTaTM MO OTHOLUEHME Ha
ECK ce oueHsBaT 4pes cpaBHsiBaHe Ha CpefHUTE NOCTUrHaTh
pe3yntatu Ha PUHAHCOB MHCTPYMEHT CMpPsIMO MOCTWMXEHUSATA
B OpaHLua Ha HelHWs n3garten, BbB Bpb3ka C BCAKa OT TpUTe
ECK xapaKkTepuCTUKM Ha €KONOorM4yHOTO, COLMAanHoOTO M
KoprnopaTuBHOTO ynpaeneHue. lMpu nsbopa Ha duHaHCOBU
WHCTPYMEHTU 4pe3 M3Mon3BaHeTO Ha MeTojororusaTa 3a
onpegensHe Ha pentuHr 3a ECK Ha Amundi ce B3emar
npeaBua  OCHOBHMTE HebnaronpusaTHM Bb3OEWCTBUST  Ha
WHBECTUUUOHHUTE  pelleHus  BbpXy  aktopute  Ha
YCTOMYMBOCT, B CbOTBETCTBUE C XapakTepa Ha nogdoHaa.

B cboTBeTCTBME CbC CBOMTE LENU W WMHBECTULMOHHA
nonuTuka, nNoadoHABLT MONynsipusupa ekororocbobpasHuTe
XapakTePUCTMKN MO CMUCbNA Ha 4YneH 6 oT PernmameHTta 3a
TakCOHOMMATAa W MOXe YacTUYHO [Jda WHBecTMpa B
WKOHOMMWYECKN AEeNHOCTWU, KOUTO AOMNPUHACAT 3a efHa unu
HAKOMKO EeKONMOTMYHW Lenu, npeanucaHn B uneH 9 or
PernameHTa 3a TakcoHoMuATa.
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CnuBauwy ce noadoHA:

MoadoHALT MOXe Aa M3Non3Ba W BanyTHU AepuBaTuBK, 3a Oa
YBEMUYMN UMK HaManm ekcnosnumsaTa KbM BanyTu, pasnnyHy oT
OcHoBHaTa BanyTa Ha noadoHaa. Moxe pfa wusnonssa
KanuTanoBu [epuBaTUBM WM MHOEKCOBM OepuBaTMBU 3a
MHBECTULIMOHHW LEeNK, KakTo W OepuBaTVvBU 33 ObPXaBHU
obnuvraumny 1 NUXBEHN AepUBaTMBU, KaTo Hanpumep YbpcK
1 onuun.

MHBecTMUMOHEH npouec

MoodoHAbT wHTerpuvpa akTopute Ha YCTOMYMBOCT B
MHBECTULMOHHNS CU MpoLec M B3ema NpeaBu[ OCHOBHUTE
HebnaronpuaTHW Bb3OENCTBUS OT MUHBECTULIMOHHUTE peLLEHNS
no OTHOLWEHMEe Ha aKTopUTe Ha YCTOMYMBOCT, KaKTO €
nocoyeHo no-nogpobHo B pasgen ,0O6wa uHdopmauusa —
YctonumBo wmHBeCcTMpaHe® Ha npocnekta. Kato ce wma
npenBua MHBECTMLMOHHATa Haco4eHOCT Ha noadoHAoBeTE,
MHBECTULMOHHNAT MEHWIXbp Ha nopdoHAa He BKI4YBa
pasrnexaaHeTo Ha €eKOINOrMYHO YCTOMYMBM MKOHOMWYECKU
OenHOCTM (KakTo e nocoveHo B PernameHTa 3a TakcoHOMUATA)
B WMHBECTMLUMOHHMA npouec Ha nopdoHaa. Mopagm ToBa, 3a
uenute Ha PernameHTa 3a TakcoHomuATa, TpAbBa ga ce
oTbenexun, 4Ye WHBECTUUMMTE, HaA KOUTO Ce OCHOBaBa
nogdoHaa, He B3emar npegsua kputepunte Ha EC 3a
€KOIMOMMYHO YCTOMYMBU MKOHOMUYECKUN AENHOCTH.

Mpuemaiwy noadoHA:

Knacudukauma cbrnacHo PernameHTa OTHOCHO onoBecTsAABaHETO Ha MHdopmauus

YneH 6

Unen 8

MNpodmn Ha TUMUYHUTE MHBECTUTOPU

TUNUYHMAT MHBECTUTOP B NOAGOHAA e € MHBECTUTOP, KONTO
pasbupa u oueHsBa pUCKoBeTe, CBbP3aHU C MUHBECTUPAHETO B
akuum Ha noadoHaa v xxenae ga MHBECTMPA B KOHLEHTpMpaH
noptgpenin ot MKUMUK doHaose n gpyrm MKU (kakto ca
AedVHUPpaHn no-rope), KOMTO MpPeaoCcTaBAT €KCNo3uuns KbM
LWMpoKo Aueepcuduumpad noptdenn ¢ dukcMpaH [oxog,
CbAbpXall, 3HaYUTEeNHa YacT OT KanuTanoBUTE LIEHHWN KHUXA,
1 [a noema CbOTBETHUTE UHBECTULMOHHM PUCKOBE Npu 0O6MeH
Ha Mo-aTpaKTUBHA OYakBaHa Bb3BPbLUAEMOCT, OTKOIKOTO
Te3n, reHepupaHmn oT napuyHusa nasap Ha GBP, kakTto u ga ce
Bb3Mof3ea OT roneMus MnoTeHumMan 3a pacTex Ha
€BpOMNEenCcKMTEe Kopnopauum.

MondoHALT € HAacoYeH KbM MHBECTUTOPM C 6A30BO NO3HaHWE
n/vnu onNuT B TO3K BMA MHBECTULIMU U MOHOCUMOCT KbM CpPEAEH
pWCK, KOUTO MoraT Aa noHecart 3arybu o MHBecTMpaHaTa cyma
M LWe ObpxaT CBOMTE MHBECTMLMU 3a nepuof, No-Abnbr oT 5
roavHu, KaTo npecneaBat UHBECTUUMOHHA LiEN 3a kanvTanos
pacTex.

WuBectutopnte TpabBa pa wmar npeasua, Ye  Tasn
MHBECTMLUMS MOXEe [a € pWCKOBaHa 3a KpaTKOCPOYHMWTE
nepuoauv Ha BnageeHe.

MpenopbynTENHO 32 MHBECTUTOPU Ha ApebHO:

C 6a30BO NO3HaHUE 3a MHBECTMPAHE BbB (POHOOBE M HUKAKLB
WUNn orpaHuMyeH onMuT B MHBecCTMpaHeTo B [loadoHaoa wnum
nogobHu dhoHaoBeE.

* Kouto pasbupart pucka oT 3aryba Ha 4acT UM Ha uenus
WHBECTUpaH KanuTan.

» Tbpcewm aa ysenuyaT CTOMHOCTTa Ha MHBECTULMATA CU 3a
NpenopbYNTENHUA NEPUOA HA BNadeeHe Ha LIEHHUTE KHKa.

OcHOBHM pucKoBe

Cnucek ¢ puckoBse:

e  KoHTpareHT

o Kpegut

e Banyra

e [lepuBatmeu

o  XeDxupaHe

e Pa3mep Ha cTaBka

e  /HBecTMUMOHEH hOH
e JlukBmgHocTt

Cnuncek ¢ puUcCKoBe:

e  KoHTpareHT

e Kpegut

e Banyta

e [lo nogpasbupaHe

e [lepuBatueu

e HoBoBb3HUKBaLLM Nasapu
e  Axkuus

o XeDxupaHe

16



CboGLIeHYe 32 aKIITHOHEPUTE 19 oxToMBpHu 2022 1.

CnuBauwy ce noadoHA: Mpuemaiwy noadoHA:
e [lasap e  Bucoka goxogHocTt
e LIKOW/LIKOA e Paamep Ha cTaBka
e OnepatuBeH e /HBECTMUMOHEH POHS,
e  YCTOWYMBO MHBECTUPAHE o JlnBbpuox
e  JlukBmagHocT
e YnpasneHue
e [lasap

e LIKOW/LIKOA

e OnepaTuBeH

e [peaBapuTenHo nnawaHe n yabrxaBaHe
e  YCTOWYMBO UHBECTUPAHE

YnpaBneHue Ha pucka

MoadoHABT u3non3ea nNpouec Ha ynpasreHWe Ha pucka, Absolute VaR

KOWTO MYy MO3BOMsBa Aa OLeHsiBa ekcrnosnumaTa Ha nogdoHaa OvakBaH 6pyTeH nuebpuax: 450%.
KbM Ma3apHu, NMUKBUOHW U KOHTPAreHTHU PUCKOBE, KaKTO U KbM

BCWYKM OpYrM PUCKOBE, BKIOYUTENHO ONEpaTMBHU PUCKOBE U

YCTOMYUBM MHBECTULIMOHHW PUCKOBE, KOUTO Ca CbLLECTBEHM 3a

noacdoHpga. [nobanHaTa ekcno3vumMs Ha  (PMHAHCOBM

OEepVBaTVBHN WHCTPYMEHTM LWEe Ce WU3YUCNsIBA CbINacHo

noaxoda 3a 3aabiKeHusaTa.

Ekcno3uuyumsn Ha aktuBu kbM SFT n TRS

e  HsaAma nsnonssaHe Ha SFT e Hsama nanonssaHe Ha SFT
e Hsma manonseaHe Ha cyanoBe 3a o6ua e Cyanose 3a 06L1a Bb3BpbLLAEMOCT:
Bb3BpPbLLAEMOCT - Ovakanu: 10%

- Makcumym: 20%

MpenopbunTeneH nepuoa Ha BNageeHe Ha LIeHHUTe KHUXa
5 roanHmn 4 roguHn
OcHoBHa BanyTta
GBP LLlaTtckn gonapwm
MHBeCTULIMOHEH MEHUAXBP
Sabadell Asset Management, S.A., S.G.I.I.C. Amundi Deutschland GmbH
Cpenku c akuuu

N3uncteHute coHOoBe 3a nbhHata CymMa Ha ueHata Ha | [MopwbukuTte, nonyveHu u npuetn go 14:00 v.
3anncBaHe Ha akuuMuTe, KOMTO ce 3anuceart, Tpsbea fa 6baaT | LeHTpanHoeBporencko Bpeme B paboTeH AeH, 061KHOBEHO
npegocTaBeHN Ha CMeTkaTa Ha areHTa no nnawaHusta B | ce obpabotsaT ¢ NAV 3a T03u feH 3a oueHka (D).
pamkuTe Ha 2 paboTHM OHW cnef CbOTBETHUMS [OeH Ha | YpexaaHeTo ce M3BBbPLUBA HE NO-KbCHO OoT D+3.
oLeHsBaHe.

MnawaHe Ha npuxogute OT OBPaTHOTO M3KyMyBaHe Lie ce

M3BbPLUM Bb3MOXHO HAN-CKOPO cfief CbOTBETHUA AeH Ha

OLieHKa 1 OOMKHOBEHO B paMKkuTe Ha ABa paboTHU OHW crej

CbOTBETHMA AEH Ha oueHka. lMnawaHeTo wWe ce U3BbpLM B

OCHOBHaTa BanyTa Ha AEHOMMHAaUMs Ha akuumute, KOMTO ce

n3kynysaT obpaTHO Ype3 AMPEKTEH TpaHCdep B CbOTBETCTBUE

C WHCTPYKUUNTE, AadeHn OT 0bpaTHO M3KynyBalLmns akuMoHep

Ha noA-adMMHMCTpaToOpa, M Ha pPUCK Ha akuuoHepa.

MnawanuaTa, n3BbPLUEHN NpU NonyYyaBaHe Ha uanpaTeHuTe

no cpakc MHCTpyKumu, Wwe Obaat obpaboTBaHM camo Tam,

KbAEeTO MnaljaHeTo ce M3BbPLUBA KbM CMeTKaTa Ha oTyeTa,

KakTo e npedBnaeHo B (@) MbpBOHaYanHus, HaAnexHo

nognucaH, nbpBu dopmMynsp 3a HapexaaHe wunu (0)
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CnuBauy ce noadoHA: Mpuemaly noadoHA:

NMbpBOHa4anHaTta, HaanexHo noanncaHa 3adBKa 3a NnpomMaAHa
Ha 6aHKOBMSA MaHaarT.

07 MpunoxeHue 2 — CpaBHeHne mexay CnuBawuTte ce noacgoHAOBE U CBbpP3aHUTEe KilacoBe
akuum Ha lNMpuemawma noacoHa

AkumnoHepuTe Ha CnnBawumTte ce noadOHAOBE Lie NornyyYaBaT akuun, OTHAcALWM Ce OO CbOTBETHUS KNac akuum Ha
Mpuemalumsa noadoHa, cbrnacHo Tabnuuute no-gony. AcoumaunsTta mexay Bcekv Cnuvealy ce nogdoHa U knac akumm Ha
Mpuemalwma noadoH ce npaBu Ha GasaTa Ha TEXHUTE XapaKTeEpPUCTUKK, mexdy Opyau Heuw,a OCHOBHaTa BanyTa.

Tabnuunte No-gony CpaBHABAT CbLLECTBEHUTE pasnuvku mexay Bceku Cnvealy ce noadoHa U CbOTBETHUS Kac akumm Ha
Mpuemalwma noadoHA.

i CnuBaHe Ha ,Sabadell Funds SICAV — Global Equity (ISIN: LU0096475891)" ¢ ,Amundi Funds Global Multi-
Asset Target Income — Class A2 (EURHDG) (C) (ISIN: LU1883330794)

Mpuemawy noadcdoHA:

CnuBauwy ce noadoHA: Amundi Funds Global Multi-
Sabadell Funds SICAV - Global Asset Target Income - Class
Equity (ISIN: LU0096475891) A2 (EURHDG) (C) (ISIN:
LU1883330794)
CUHTeTUYeH nHauKaTop 3a 6 4
PUCK U AOXOQHOCT
MocTosAHHM Takcu 4,54% 1,75%
Takca 3a 3anucBaHe (Makc.) 5,00% 4,50%
Takca 3a ynpaBneHue (Makc.) 1,75% roguiwHo 1,50% roguwiHo
Takca 3a agMMHUCTPUpPaHe 24300 € + 0,021% 0,20%
(makc.)
Takca 3a o6paTHO U3KynyBaHe 0,50% ot cymata Ha obpaTtHo HsIMa
(makc.) N3KynyBaHe

ii. CnuBaHe Ha ,Sabadell Funds SICAV — Capital Appreciation 1 (ISIN: LU0096476436 )“ ¢ ,Amundi Funds Global
Multi-Asset Target Income — Class A2 (EURHDG) (C) (ISIN: LU1883330794)

Mpuemawy noadoHA:
Amundi Funds Global Multi-
Asset Target Income — Class

A2 (EURHDG) (C) (ISIN:

Cnuauy ce noadoHa
Sabadell Funds SICAV - Capital
Appreciation 1 (ISIN:

LU0096476436 ) LU1883330794)
CUHTEeTUYEH MHAMKaTop 3a 3 4
PUCK 1M fOXOAHOCT
MocTosiHHKM Takcn 2,09% 1,75%
Takca 3a 3anucBaHe (Makc.) 5,00% 4,50%
Takca 3a ynpaBneHue (Makc.) 0,8% npv MMHMManHa roguiiHa 1,50% roguHo
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Mpuemawy noacdoHA:
Amundi Funds Global Multi-
Asset Target Income — Class

A2 (EURHDG) (C) (ISIN:

CnuBawy ce noadoHA
Sabadell Funds SICAV - Capital
Appreciation 1 (ISIN:
LU0096476436 )

LU1883330794)
Takca B pasmep Ha 60 000 EUR
Takca 3a agMMHUCTPUpPaHe 24 300 € + 0,021% 0,20%
(makc.)
Takca 3a o6paTHO U3KynyBaHe 0,50% ot cymarta Ha obpaTHo HSMa
(makc.) N3KynyBaHe

iii. CnuBaHe Ha ,Sabadell Funds SICAV — Dollar Active Fund Portfolio 25 (ISIN: LU0090421644) c ,Amundi Funds
Global Multi-Asset Target Income — A2 (USD) (C) (ISIN: LU1883331339)"

Cnusauwy ce noadoHA: Mpuemawy noacdoHA:
Sabadell Funds SICAV - Dollar Amundi Funds Global Multi-
Active Fund Portfolio 25 (ISIN: Asset Target Income — A2
LU0090421644) (USD) (C) (ISIN: LU1883331339)
CUHTEeTUYEH MHAUKATOp 3a 4 4
PUCK 1 4OXOOHOCT
MocTosAAHHM TakcKn 1,71% 1,75%
Takca 3a 3anucBaHe (Makc.) 5,00% 4,50%

0,90% roauwiHo. Hama ga Hagsuwasa 3%,
kKaTo ce wuma npeaBua Takcata  3a

Takca 3a ynpaBneHue (Makc.) ynpasnenme, Hatmcnssata oT 1,50% roguiiHo
ynpasnssawmrte apyxecTsa Ha
MKNNUK/MKWA, B  kouto  nogdoHabT
WHBECTUPA
Takca 3a agMUHUCTpUpPaHe 24300 € + 0,021% 0,20%
(makc.)
Takca 3a o6paTHO U3KynyBaHe 0,50% ot cymata Ha obpaTHo HSMa
(makc.) U3KynyBaHe
iv. CnuBaHe Ha ,Sabadell Funds SICAV — Sterling Active Fund Portfolio 25 (ISIN: LU1224621612)" ¢ ,Amundi
Funds Global Multi-Asset Target Income — A2 (GBPHDG) (C) (ISIN: LU2368112129)
CnwuBauy ce noadoHA: Mpuemaly nopdoHA:
Sabadell Funds SICAV - Sterling Amundi Funds Global Multi-
Active Fund Portfolio 25 (ISIN: Asset Target Income — A2
LU1224621612) (GBPHDG) (C) (ISIN:
LU2368112129)
CuHTeTUYeH uHaukaTop 3a 4 4
PUCK U BOXOAHOCT
MocTosiHHMU TakcKn 2,17% 1,75%
Takca 3a 3anucBaHe (Makc.) 5,00% 4,50%

0,90% roguwHo. Hama ga Hagsuwaea 3%,
kKaTo ce wuma npedBug Takcata  3a

ynpasreHue, HauucnsiBaHa oT o

Takca 3a ynpaBneHue (makc.) 1,50% rogmwiHo
ynpasnsasailuTe apyxectsa Ha
MKUMNUK/MKA, B  kouto  noadoHObT
nHBECTMPAa
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CnuBauwy ce noadoHA: Mpuemawy noadoHA:
Sabadell Funds SICAV - Sterling Amundi Funds Global Multi-
Active Fund Portfolio 25 (ISIN: Asset Target Income — A2
LU1224621612) (GBPHDG) (C) (ISIN:
LU2368112129)
Takca 3a agMMHUCTPUpPaHe 24300 € + 0,021% 0,20%
(makc.)
Takca 3a o6paTHO U3KynyBaHe 0,50% ot cymata Ha obpaTtHo HsIMa
(makc.) N3KynyBaHe
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