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B HacToAwms AOKYMEHT Ce npenocTtaBA Khnko4voBaTta I/IHCbOpMaLWIﬂ 3a MHBECTUTOPUTE OTHOCHO TO3U d)OHD,. ,D.OKyMeHT'bT HEe € C peknamMHa uern.
MHdopmaumaTa ce nsmnckea no 3akoH, 3a ga 6bae ynecHeHo pa36V|paHeTo Ha eCcTecTBOTO U PUCKOBETE, CBbP3aHN C UHBECTUPAHETO B TO3U (DOHA.
lMpenopbyBame Bu ga ro npoyeteTe, 3a a MOxXeTe Aa B3emeTe MHPOPMUPaHO peLleHne OTHOCHO €BeHTyaliHaTa UHBeCTUUUuA.

ERSTE BOND EM CORPORATE IG (EUR), Tranche: ERSTE BOND EM CORPORATE IG (EUR) EUR 101
ISIN koa: ATO000A1YWM? (A) (EUR), ATO000A2QKD5 (T) (EUR), ATO000A1YWQS (VTIA) (EUR)

doHABLT OTroBaps Ha M3ncKBaHusATa Ha eBponeckaTa Qupektuea 2009/65/E0.

®oHabT ce ynpaensia oT Erste Asset Management GmbH

Llenn n nHBeCTULMOHHA NONMUTUKA

ERSTE BOND EM CORPORATE IG (EUR) e Feeder doHa Ha MacTep
¢doHga ERSTE BOND EM CORPORATE IG u npoBexga akTuBHa
MHBECTULMOHHA MONUTYMKA.

TpaHwbT ERSTE BOND EM CORPORATE IG (EUR) EUR 101 e
eMUTUpaH 3a MHCTUTYUMOHAanHu knueHtn. Heobxoguma e MuHumanHa
NMbpBOHAYanHa UHBECTMUMS OT 1 MUMUOH eBpo.

CBobogaTa Ha npeLeHka Ha ynpaBnsBaLloTO APY)XECTBO € OrpaHu4yeHa
noTtonkoBa, Ye 3a Feeder cdoHpa pga ce npugobwBaT MNOCTOSIHHO
MuHumym 85% oT cpoHgoBute akTvem Ha ERSTE BOND EM
CORPORATE IG USD 101 (MacTep).

Be3cpoyHn Oeno3nTn 1 CpoyHM Oeno3nTh C MakcumarieH cpok ot 12
MeceLa MoraT fa cbeTaBnsaBsat 4o 15% oT aktuBuTe Ha doHaa.
[epvBaTvBHM WHCTPYMEHTM MoraT fa ce npugobueaT camo 3a
Xe[XvpaHe Ha BanyTHuTe puckose Ao 15% ot noptdenna Ha PoHaa.
BanytaTa Ha ®oHaa e eBpo (EUR). PuckoBeTe B 4yxaecTpaHHa BanyTa,
npoustuyalum oT MHBecTupaHeTo Ha Feeder doHaa B MacTtep doHaa, ce
Xe[KvpaTt B no-ronsMarta Ccu 4acT, nopagu KoeTo npodunmbT pUCK —
Bb3BpalLaeMocCT Ha ABaTa (hoHa MOXe [ia ce pasnv4yaBsa.

KpaTtko onucaHue Ha ,llenn M MHBeCTULMOHHA NONUTMKA“ Ha
MacTep cdoHpa: Mactep poHOBT € UHBECTULMOHEH POHA M MHBECTUPA
npeavMHO B KOPMOpaTMBHM o6nurauuMm OT HOBOBB3HWKBALLM Masapu
(,Emerging Markets®). Banytata Ha MacTtep ¢oHAaa e warcku gonapu
(USD). MHBecTuumoHHaTa My Lien e MoCTUraHeTo Ha TekyLla AOXOAHOCT.
3a nocturaHeTo Ha UHBECTUUMOHHATa Len MUHUMYM 51% oT akTuBuTe
cn ®oHabT npugobuBa OT obnuraummM M UHCTPYMEHTM Ha MapuyHus
nasap noa gopmata Ha obnurauum Ha npeanpusTus (,Corporate Bond*)
C Hal-BUCOKO KPEAUTHO KauyecTBO C PEWTUMHN OT MHBECTULIMOHEH Knac

(,IG*). DoHABT MOXe oa NpuaodmMBa LEHHWN KHIXKA (BKITOYMTENHO LIEHHN
KHMXa CbC 3anoXeHu AepvBaTh) U MHCTPYMEHTW Ha MapuyHus nasap
cboTBeTHO Ao 100% ot noptdenna Ha Ha Mactep doHaa.
MHBecTUUMMTE B OANOBEe B MHBECTUUMOHHM (POHOOBE He MoraT Ja
HaaxebpnaT 10% ot nopTtherna Ha MacTtep doHaa. [depuBaTvBHM
WHCTPYMEHTM MoraT Aa ce npwnarat KaTo 4acT OT WHBECTMUMOHHaTa
ctpaterus 0o 35% ot noptdernna Ha MacTep doHaa v kaTo 3awmTa Ha
aKTuBuTe.

MoapobHa MHdOpMaLUsi OTHOCHO Bb3MOXHOCTUTE 3a MHBECTUpPaHE Ha
Feeder doHaa, kakTo n Ha MacTtep doHAa Lie HamepuTe B CbOTBETHUTE
doHaoBM NpaBuna, uneH 3 unu B npocnekTa, pasaen ll, Touka 12.
PerynsipHute goxoau Ha ®oHpa ce pasnpefensit kKaTo AMBMOEHTU 3a
akumuTte oT knac (A), [okaTo AMBMAEHTUTE 3a akumuTe oT knacose (T) n
(VTIA) octaBat BbB PoHAa v yBenuyaBaT CTOMHOCTTa Ha AsNOBETe.
Doxogute Ha Feeder c¢oHaa u Ha Mactep cdoHaa moraT ga ce
pasnuyasaT B 3aBucumocT oT USD/EUR passutueto.

MoxeTe aa nskynute obpartHo asinoBeTte cu BbB ®oHAa BbB BCEKN eaWH
paboTeH AeH 3a aBcTpuiickata bopca ¢ U3KMYEHNE Ha NOYUBHUTE OHU
3a GaHknTe. YNpaBnsBallOTO APYXECTBO MOXe Ja crnpe o6paTHOTO
U3KynyBaHe, ako ToBa ce Hanara OT M3BbHpedHu obcTosATencrea.
LleHaTa 3a obpaTHO U3KynyBaHe CbOTBETCTBA Ha CTOMHOCTTAa Ha Asna,
3aKpbrneHa KbM Han-6nu3kmsa uUeHT. CTOMHOCTTa Ha eauH Aasn ce
n3umcnssa B EUR.

To3n oHO MOXe Oa ce okaxe HEMoAxXoAsill 3a OHe3n UHBECTUTOPW,
KOMTO UckaT ga u3ternsat obpatHo napute cu oT PoHaa B nepuog oT 6
FOAVHM.

Mpodmn Ha pucka u Ha A4OXOA4HOCTTA

Bb3MOXHa no-BUCOKa AOXOAHOCT >
Mo-Bucok puck >

< Bb3MOXHa No-HUCKa JOXO4HOCT
& Mo-HNCBK pUck
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MHaukaTopbT NocoyBa ABWKEHMETO Ha LeHaTa Ha asnoseTe Ha doHaa
B kaTeropumute oT 1 go 7 Ha 6a3aTa Ha uctopuyeckute pedynrtatu. Toun
OMnMCBa CbOTHOLUEHWETO MeXQy LWaHCOBETE 3a MOBULIABAHE Ha
CTOWHOCTTa U pucKa OT HaMarnsiBaHe Ha CTOMHOCTTa, KOETO MOXe Aa ce
noenusie oT konebaHusATa B LEHUTE Ha WMHBECTUpPaHUTE AbAroTpanHu
aKTUBW, KaKTO U OT BanyTHU kornebaHusi B onpeeneHn cryyaum unum ot
KOHLEHTPUPAHETO Ha MHBeCTMUMMTE Ha hoHaa. KaTeropmsaumsTa He e
HafexXaeH KpuTepuii 3a passuTve B Obaelle 1 Moxe Aa ce MPOMEHSs C
TeyeHue Ha BpemeTo. MpuuncnsBaHe B kaTeropusi 1 He o3HauvaBa, 4e
CcTaBa [AyMa 3a WHBECTULMS, MpU KOSTO HEe CblUEeCTBYyBa PUCK.
KaTeropusauusaTta cbLUo Taka He npecnefBa onpegenexHa Len n He aasa
rapaHums. Bb3 ocHoBa Ha OTYeTEHUTE B MWHANOTO WM B
CpaBHUTENHOTO nopTdonuo konebaHnss B LEHUTE Ce UM3BbpLUBA
npuuncnsiBaHe B kateropusTta 3.

PuckoBe, KOMTO OBMKHOBEHO He ca afeKBaTHO MOKPUTU OT PenTUHra Ha
pucka 1 BbMpekn ToBa ca OT 3HaveHue 3a Feeder cdonaa:

Feeder dpoHABT MHBECTUPA NO-ronsiMaTta YacT oT akTueute cu B Mactep
doHaa. PuckoBeTe B uYyxaecTpaHHa Banyta, npousTuyawy ot
MHBecTupaHeTo Ha Feeder dpoHaa B Mactep ¢oHaa, obrKHOBEHO ce
Xe[Kvpart, nopagv Koeto MpodunbT pUCK-Bb3BPaLLAeMoCcT Ha ABaTa
doHAa Moxe Ja ce pasnuyasa.

KpeauTeH puck 1 puck, CBbp3aH C KoHTpareHTa: OTnagaHeTo Ha usgarten
Ha LiEHHM KHWXa UK KOHTpareHT Moxe Aa fosefe Ao 3arybu 3a Feeder
doHaa. KpeauTHuaT puck onucBa edekta OT HACTbNBAHETO Ha
HeoYakBaHN CbOUTUA 3a CbOTBETHUS EMUTEHT, KOUTO, Hapes C obLwmuTe
TEHAEHUMM Ha KanuTanoBuTe nasapu, OKa3BaT BNusiHWE BbPXY LieHaTa
Ha ueHHUTe kKHuxa. [lopu 1 npu BHUMaTeneH nogbop Ha LLeHHU KHKa He
€ U3KIMYEHO Aa HacTbNAT 3arybu nopaam n3nagaHe B HECbCTOSITENHOCT

Ha TexHWUTe usgaTtenu. PUCKbLT, CBbP3aH C KOHTpareHTa, npeacraBnsisa
pucka Ha cTpaHaTa Mo CbBMECTEH [OroBop Aa 3arybu 4acTuyHO unuv
13UsNo coGCTBEHUTE CM B3EMaHMWs. ToBa € B cuna 3a BCUYKM JOTOBOPY,
KOWTO Ce CKIoyBaT OT nmeTo Ha Feeder dhoHaa.

JIukBnaeH puck: puckbT, AadeHa no3numus ot aktueute Ha doHpa Aa He
Moxe [fOa Obae npogadeHa, NUKBUAMPAHA UMW NPUKMOYEHa npuv
OrpaHVYeHn pa3xoaMn B paMKMTE Ha [OCTaTbyHO KpPaTbK CPOK, KOETO
HapylaBa Bb3MOXHOCTTa Ha PoHAa Aa M3NMbrHsBa MO BCAKO Bpeme
3abIDKEHMsITA CU, CBbp3aHU C obpaTHO W3KynyBaHe M M3nnallaHe.
Feeder cdoHOBT MHBECTMPA OCHOBHO B akuuv Ha Mactep doHga. Ton
MoXe Aa BbpHe akuun Ha MacTep cdoHaa B paboTHuTe AHM Ha BopcaTa
M MO TO3M Ha4MH [la CU OCUrypu AOCTaTbYHO NIMKBUAHWU CPEACTBA, 3a Aa
MOXe Aa U3Kynun obpaTHO cOBCTBEHUTE CM aKLuK CbLLO B paboTHUTE AHW
Ha Gopcata u ga usnnatu uHBecTuummTe. B cnyyanm Ha cnupaHe Ha
obpaTHOTO M3KynyBaHe Ha AsinoBeTe OT cTpaHa Ha MacTtep doHaa npu
M3BBbHPEOHM obcTosTencTBa To3n Feeder ¢oHA cblwo nma npaBo Aa
cycneHgnpa obpaTtHoTo wuskynyBaHe. OnepaTvBeH puck: PuckbT oT
3ary6a 3a Feeder ¢hoHaa, B pe3yntaT Ha HeafeKkBaTHU BbTPELLHU
npoLecu, Kakto 1 NporyckM OT CTpaHa Ha xopaTa M cuctemaTta Ha
ynNpaBnsBaLloTo APY>KECTBO UMW OT BbHLUHU CbOUTUSI 1 IOpUANYECKM, U
[OOKYMEHTHU PUCKOBE, KaKTO WU pUCKOBE B pesynTaT Ha MeToauTe Ha
TbpryBaHe, CHETOBOACTBO U aHanu3, 3BbpLUBaHM OT nMeTo Ha Feeder
coHaa. Puck, cebp3aH ¢ genosutaps: Feeder oHABT MOXe fa noHece
3arybu BCMeACcTBME Ha [pelku Ha Aeno3uTapsi, Npu KOroto ce
cbXxpaHsBaT aktusute My. PuckoBeTe 3a Feeder dpoHga ca nogpo6Ho
0BsicHeHn B npocnekTa, pasgen ll, Touka 12.




Tak

CbbupaHuTe Takcu ce u3nonseat 3a ynpaeneHueTo Ha Feeder cdoHaa. ToBa BkIoYBa CbLUO pasxoauTe 3a pasnpederieHne v MapkeTUHr Ha
asnoBeTe Ha oHaa. MpucnagaHeTo Ha pa3xoanTe BOAM A0 OrpaHMyaBaHe Ha Bb3MOXHOTO Pa3BUTUE Ha eDeKTMBHOCTTA.

EQHokpaTHM Takeu npeau u cned nHsecTuuyusTa:

Takcu 3a 3anucBaHe 3,50 %
Takcu 3a o6paTHO U3KynyBaHe 0,00 %

ToBa e MakcumanHaTta cyma, kosTo Moxe Ja Gbfe yabpaHa Npeay UHBECTUpaHeTo Ha cpeacTBaTa. Mo BCSKO Bpeme MOXeTe [a nmouckarte
MHOPMaLIMS OT MSCTOTO Ha NPoAak6a OTHOCHO akTyasHUTe TaKcy.

Pasxoaun, noemanu ot Feeder cpoHaa B paMkuTe Ha roguHara:

Tekywu pasxoau 0,77 %

»1EKyLLNTE pasxoau” ca usuucrneHun Ha 6asarta Ha gaHHuTe kbm 31.8.2022 r. npu oTuMTaHe Ha npeaxodHute 12 meceua. ,Tekywmte pasxoau”
BKIIOUBAT Bb3HArpaxaeHusTa 3a aAMUHUCTPATMBHOTO YMpaBlieHWEe W BCUYKM TakCW, KOUTO ce cbbupaT B pamkuTe Ha efHa roavHa.
TpaH3aKuMOHHUTE pa3xoan He ce MOoKpUBaT OT ,Tekywmute pasxoaun“. lNpencraBsiHe Ha OTAENHUTE YacTW, CbCTaBMABALLM ,TEKYLLMTE pa3xoan”, e
NMOCOYEHO B akTyalnHusi OT4yeT, Toyka ,Pasxogn”. 3a ynpaBneHveto Ha Feeder choHaa 3a To3n TpaHWw YnpaBnsBalloTO APYXECTBO MNory4vasa
rogvwHa Takca B pasmep 1o 0,52% oT aktuBuTe Ha TpaHwa (,aaMMHUCTPaTUBHK pa3xoaun” - BUX npocnekta Ha Feeder doHaa, Touka 15, ab3au
1), KOATO ce M3YMcnsiBa exeaHEeBHO U ce Ga3vpa Ha CTOMHOCTUTE B Kpasi HA Mecela, KOpUrupaHu ¢ HauucneHusaTa. Tasm Takca ce HamarnsiBa C
TakcaTa 3a ynpaBreHve, nnateHa Ha YnpaBnsiBalloTo APYXeCTBO 3a YacTu oT Feeder hoHaa, KOMTO ce MHBECTMPAT B OSANOBE Ha ynpaBnsBaHUst
oT Hero MacTep coHA (NocTosiHHO Han-manko 85% oT akTueuTe Ha hoHAa) (6e3 ABONHO ypexxaaHe Ha TakcaTa 3a ynpaBrieHne Ha YnpaBnsBsalloTo
OpyxecTtBo). [ipyrute pasxogu, HauucneHum Ha Mactep cdoHaa, KaTo Hanpumep pasxoouTe 3a O4uTopa, Pa3xoauTe 3a U3rOTBSIHE Ha OTYETUTE,
KaKTO 1 BCWUYKM pPa3xoaM, HanpaBeHW 3a 3adbIkuTenHuTe nybnukauum Ha Mactep doHaa (Bux Mpocnekta Ha MacTep doHaa, pasgen I, 1. 15
~dpyrn pasxogun”), HamansiBaT pa3BUTUETO Ha ePEeKTMBHOCTTa Ha AAnoBeTe Ha Feeder poHaa ao pasmepa, go kovto Feeder oHABLT nogabpxa
asnose (akuvmn) BbB hoHAOBUTE akTuBM Ha MacTep doHaa (noctosiHHO noHe 85% oT akTuBuTe Ha doHAa). [pyruTte pasxoau Ha Feeder cdoHaa
(Bux Mpocnekta Ha Feeder coHaa, Touka 15 ,[pyru pa3xogn”) n gpyrute pasxoau no Asnose Ha MacTtep cdoHaa ce u3uncnsBaT 3aefHo U ce
B3MMaT Nnoj BHMMaHWe B NOCOYEHUTE No-rope ,Tekywm pasxoan” Ha Feeder cdoHaa.

Pe3ynTaTM OoT MUHaINN nepuoaun

CnepBalyata rpacpmka nokassa pa3sBUTMETO Ha eheKTUBHOCTTA OT AelHocTTa Ha ®oHaa B EUR npu oTuuTaHe Ha BCUYKM Pa3xoau U TaKcu,
C U3KJIIOYEHMe Ha TaKCUTe 3a 3anucBaHe U 0GpaTHO M3KynyBaHe.

B3 ocHoBa Ha pesyntatute oT MMHaNM Nepuoamn He moraT Aa ce NpaBaT U3BOAM 3a ObAELLOTO pas3BuTHe.
PoHAbT e cb3gapeH Ha 1.10.2012 1. n Ha 1.12.2017 r. 6e npeobpa3yBaH BbB (hOHA OT OTAENHU TPaHLUOBE.
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BFeeder poHa: ERSTE BOND EM
CORPORATE IG (EUR) EUR 101

® Mactop dpona: ERSTE BOND EM CORPORATE IG USD 101 3.16% 11.43% 7.45% -2.56%

MpakTu4yecka nHpopmauns

Banka genoautap: Erste Group Bank AG, Am Belvedere 1, 1100 Buena.

To3aun doHA e cmeceH hoHf, MHBECTMPALL, B HSIKOMNKO Kraca akTueu. MIHdhopmaumsi 3a ApyruTe KnacoBe akTUBM Ce Cbabpxa B npocnekTa (pasgen |l, Touka
7). B cnyyain Ha paspelueHve 3a npogax6ba B CTpaHu, KOUTO HE Ca HEMCKOTOBOPSILLM, MOXeTe Aa NonyynTe Tasnm MHpopmaLmsa Ha e3nka Ha CboTBeTHaTa
cTpaHa Ha agpec https://www.erste-am.com/en/map-private, kakTo 1 OT CbOTBETHOTO MSICTO 3a npogaxba Ha asnose Ha poHaa.

WHdopMaLuma oTHOCHO BCUYKM ApYrM MecTa 3a nnalyaHe v npogdax6a Lwe HamepuTte B npocnekTa, pasaen Il, Touka 17. LieHnTe 3a emutupaHe 1 o6patHo
n3KkynyBaHe ce nybnukysaT B VIHTepHeT Ha agpec http://www.erste-am.com/en/mandatory_publications.

MoapoBHOCTV OTHOCHO akTyanHaTta NonuTKKa 3a Bb3HarpaXaeHuaTa (HauvMHW 3a U34UCNEHNETO UM, nuuaTta, OTroBapsiLyM 3a OTMyCcKaHeTo UM, CbCTaBa
Ha KOMUTETa MO Bb3HArpaxaeHwsTa, ako MMa TakbB) MOXeTe [a HameputTe Ha apgpec http://www.erste-am.at/de/private_anleger/wer-sind-
wir/investmentprozess, a npu noucksaHe Lie

BM 6bAaT npegocTaBeHn 6e3nnaTHo Ha xapTueH Hocuten. Ole nHdopmMaumus 3a MHBecTUTopuTe ce Nybnukysa B oduumanHusa 6onetnH ,Amtsblatt zur
Wiener Zeitung®“. Feeder dpoHabT € cmeceH coHA. ViHdopmaumsa 3a Apyrute KnacoBe akTMBM Ce CbAbpxa B npocrnekTa (pasgen Il, Touka 7). B cnyyait Ha
pa3peLueHue 3a npogaxba B CTPaHW, KOUTO He Ca HEMCKOTOBOPSALLM, MOXeTe Aa NonyunTe Tasn nHopMaLms Ha e3nka Ha CboTBeTHaTa cTpaHa Ha agpec
https://www.ersteam.com/en/map-private, KakTo 1 OT CbOTBETHOTO MSACTO 3a npoAax6ba Ha Aanose Ha doHaa.

WHdopMauma OTHOCHO eBEHTYyarlH1 orpaHuUyeHnst BbpXy npofdax6oute unu gonbiHUTenHa nHdopmaumsa 3a Feeder hoHaa e nocoveHa B npocnekTa.
MoxeTe Aa nonyyvTe npocnekra, BknountenHo ®oHgosuTe npasuna, Knioyosata nHMOPMaUMS 3a MHBECTUTOPUTE, FOAMLUHUTE U LUECTMECEeYHUTe
0TYeTK, KaKTO U BCsikaksa Apyra uHdopmaums 3a Feeder n Mactep cdoHpa 6e3annaTHo OT ynpaBnsBaLLoTo APYXECTBO Mnu 6aHkaTa Aeno3nTap v HemHuTe
dunmanu, KakTo U Ha CTpaHuuaTa Ha ynpasnsaBallOTO ApyxecTBO Ha aapec http://www.erste-am.com/en/mandatory_publications Ha Hemckn e3uk
(KntovoBaTa uHcopmaums 3a nisectutopute BbB Feeder n Mactep poHaa noHsikora ce nybrnukyBa Ha Ta3u cTpaHuua u Ha apyru eaunum). ObnaraHeTo
C AaHbLM Ha JOXOAMUTE UNW KanuTanosuTe nevantu ot Feeder hoHaa 3aBUCK OT AaHBYHOTO 3aKOHOAATENCTBO HA AbpPXaBaTa Ha CbOTBETHUS| UHBECTUTOP
n/Mnm oT MSICTOTO, KbAETO Ce MHBecTMpa kanutanbT. [py HeM3sicHEHW BbMNPOCK NoTbpceTe MHopMaumst oT npodecunoHanuctu. dpyxectsoto Erste
Asset Management GmbH moxe aa 6bae nogBeAeHO Nog OTFOBOPHOCT Bb3 OCHOBA Ha AeKknapupaHa B HaCTOALLMS JOKYMEHT MHopMaLms camo ako TS
e noagexaalla, HenpasuilHa Unu € B NPOTUBOPEYNe CbC CbOTBETHUTE YacTu OT NPOCNeKTa.

Feeder doHabT ERSTE BOND EM CORPORATE IG (EUR), kakto 1 Mactbp oHabT ERSTE BOND EM CORPORATE IG ca nonyuunu paspeluenve B
ABcTpus 1 nognexar Ha perynauus ot Osterreichische Finanzmarktaufsicht Wien (aBcTpuiicku koHTporneH opraH 3a Haa3op Hag huHaHCoBUTE Nasapw).
KnioyoBaTta uHgopmMauus 3a MHBECTUTOPUTE € BAPHa 1 akTyanHa kbM 23.9.2022 r..

-4.21% 7.92% 5.31% -3.42%




