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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

European Sustainable Value

noadoHa Ha Schroder International Selection Fund SICAV
Knac A PasnpegeneHue CNH Hedged (LU1056829481)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT MMa 3a Len Aa ocurypu pactex Ha kanutana Hag MSCI Europe (Net
TR) Index cnen npucnapaHe Ha TakcuTe 3a Nepuog OT TPU A0 NeT roAuHU Ypes
MHBECTMPaHe B AAMOBM LIEHHW KHUXKa Ha eBPOMenckn KOMMNaHum, KouTo
OTroBapsiT Ha KPUTEPUUTE 3@ YCTONYMBOCT HA MHBECTULIMOHHWSA MEHWUAXBP.

MHBeCTULMOHHA NOINTUKA

PoHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA Hali-Marnko ABe TpeTu ot
aKTUBUTE CU B ASTOBU LIEHHM KHIDKA HA €BPOMENCKN KOMMNaHuu.

doHABLT ce hokycupa BbpXy KOMMaHUN C ONpederieHn XapakTepUCTUKK 3a
,CTolHoCT". CTOMHOCTTa Ce OLeHsIBa Ypes Npernes Ha MHanKaTopu, kato
Hanpumep napuyHu NoTouM, AMBUAEHTM 1 NeYantu, ¢ uen ga ce
NAEHTUDULMPAT LEHHUTE KHIKA, 38 KOUTO MHBECTULIMOHHUST MEHUKBP
cMsiTa, Ye ca noALeHeHW oT nasapa.

doHOBT NogabpKa No-B1UCOKa LANOCTHA OLIeHKa 3a YCTOMYMBOCT OT MHAEKca
MSCI Europe (Net TR) Bb3 0cHOBa Ha PENTUHIOBUTE KPUTEPUM Ha
MNHBECTULMNOHHUS MEHUKBP.

PoHOBT HE UHBECTVPA OUPEKTHO B ONpeaenenn AeNHOCTU, UHOYCTPUN Ui
rpynu eMUTEHTU Ha4 NUMUTUTE, NocoyeHu B ,MIHbopmaLms 3a yCTONYMBOCT
“ Ha yebcaWiTa Ha ®oHAa, JOCTbMNEH Ype3
www.schroders.com/en/lu/private-investor/gfc

doHABLT MHBECTMPA B KOMMAHWKM, KOUTO MMaT Jo6pY NPakTUKK 3a ynpaBrneHue,
KaKTO € OnpeaeneHo CbrfacHO KpUTepPUMTE 3a PENTUHT HA MHBECTULIMOHHUS
MEHUIXbP.

doHABT MOXE Aa MHBECTMPA B KOMMaHUW, 338 KOUTO MHBECTULIMOHHUSAT
MEHUOXbP CMSATA, Ye Lie NofobpsAT cBOMTE NPaKTUKK 3@ YCTONYMBOCT B
paMKuTe Ha pa3yMeH CPOK OT BpeMe, OOMKHOBEHO [0 TPY FOAMHMW.
MHBECTULIMOHHMAT MEHUIXbP MOXE CbLUO Taka [a Cce aHraxkvpa ¢ KOMMnaHuu,
ObpXaHu oT hoHAa, 3a Aa OCNOpU KOHCTaTUpaHu obractu Ha cnabocT no
BbNpOCUTE Ha ycTonumBocTTa. [NoBeye nogpobHOCTM 3a noaxoaa Ha
VHBECTULMOHHUS MEHUDKBP KbM YCTOMYMBOCTTA M @HTaXNPaHETO MY C
KOMMaHuK ca Ha pasnonoxeHue Ha yebcaiTa
www.schroders.com/en/lu/private-investor/strategic-
capabilities/sustainability/disclosures

PoHOBLT MOXe CbLLO 4@ UHBECTVPA A0 e4Ha TpeTa OT aKTUBWTE CU MPSKO UMK
Henpsko B APYrv LIEHHN KHWXa (BKITIOYMTENHO B APYrU KIacoBe akTuBM),
ObpXaBW, PErMOHN, UHAYCTPUM UM BanyTH, UHBECTULIMOHHU hOHAOBE,
BapaHTU N MHBECTMLIMM Ha NapuU4HWA Nasap, KakTto 1 Aa AbpXv NapuyHn
cpeAcTaa (Mpy cna3BaHe Ha orpaHnyeHvaTa, NpeaBuaeHN B MPOCNeKTa).
PoHABT MOXeE Aa 13Non3Ba AepyBaTh C Lien HamansBaHe Ha pucka unw no-
edeKTVBHO ynpasneHve Ha doHaa.

CpaBHUTesIEH NoKasaTen

PesynTtatute Ha dhoHaa Tpsbsa Aa ObAAT OLEeHABaHW CNPSMO HEroBUs Lienesm
CpaBHUTEreH nokasarer, KOWTO NpeAcTaBnsaBa HagBULLABaHe Ha MHAeKca
MSCI Europe (Net TR), kato ce cpaBHsiBa ¢ nigekca MSCI Europe Value (Net
TR). OvakBa ce cceparta Ha MHBECTUUMM Ha dboHAa Aa ce NpUnokpuea Ao
orpaHuyeHa cTerneH C KOMMOHEHTUTE Ha LiefleBUSA CPaBHUTENEH nokasaTen u ¢
nHaekca MSCI Europe Value (Net TR). 3a noBeye nogpobHOCTU BUXKTE
npunoxeHue lll kbM NnpocnekTa Ha hoHaa.

CpaBHuTENHMAT(TE) nokasaren(u) He B3ema(T) NpeaBUa EKONOTUYHUTE 1
coumanHuTe xapakTepUCTMKN UNn ycTonvmBaTa uen (cnopeg cnydas) Ha
doHaa. PesyntatuTe 3a TO3M Knac akuum ce cpaBHsABaT CNpsAMO pe3yntatuTe
3a eKBMBaNEHTHUS Krac akuuy ¢ HexedkupaHa BanyTa.

YecToTa Ha TbpryBaHe

MoxeTe aa u3kynyeate obpaTHO MHBECTULMUTE CU NpU NouckeaHe. To3m hoHa
TbpryBa exefqHeBHo.

Monutunka Ha pasnpegeneHve

Toawn knac akuuv pasnpegens AOXOf BCeku Mecel, Npu roagvwiHa nuxea 4% ot
CTOMHOCTTa Ha akums NIc NpeMUsi, KoraTo nnxearta B OhLIOPHN PEHMUHON
(kmTanckm 10aHn) e No-B1CoKa OT NxBaTta B 6a3oBaTa BanyTa Ha hoHaa
(eBpO), M MUHYC OTOUB, KOraTo NUXBaTa B OLLUOPHM PEHMUHOU (KUTalcKu
t0aHn) e no-Hucka. MNMonuTrkata Ha pasnpeaenexHve e NpeameT Ha
npepasrnexgaHe.

HuBOTO Ha NpemusATa UNu oToMBa Ce onpeaens oOT PasnuKUTe Mexay
TNMXBEHUTE MPOLEHTV B OLLOPHM PEHMUHOM (KUTaWCKN 10aHW) 1 €BPO U He
npeacTaensiea YacT OT LenTa unm MHBeCTULMOHHaTa nonuTrka Ha goHaa.

Mpodunn Ha prcka 1 Ha JOXOAHOCTTA

Mo- BUCOKMAT pUCK

[MoTeHUManHo no-Bmcoka
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Mo- HUCKMAT pUcK
MoTeHLuManHo no-HMCKa JoxXoAHOCT
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MHAMKaTOPBLT 3a PUCK N AOXOAHOCT

KaTteropusta Ha pucka e na4ncrneHa 4pes M3nonasaHe Ha UCTOPUYECKN AaHHN
3a pesyntaTuTe M MOXe Ja He e HaJex/deH nokasaren 3a 6baelys npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye pvckoBaTa kateropusi Ha oHAA Le OCTaHe NOCTOsHHA U
€ Bb3MOXHO [a Ce NMPOMEHMN C BPEMETO.

®oHA B Hal-HUCKaTa KaTeropus He o3HavaBa 6e3pnckoBa MHBECTULIMS.
doHOLT e B Tasn KaTeropus, 3aLloTo MoXe Aa Noema no-BUCOKU PUCKOBE B
TbPCeHe Ha No-BMCOKa AOXOAHOCT 1 LieHaTa My MOXe CbOTBETHO Aa ce
MOBMLLM N MOHUXM.

Puckosun ¢pakTopun

KanuTtanoB puck/nonuTuka Ha pasnpegenexuve: Tbin kKaTto poHabT
Bb3HamepsiBa Aa usnnaiia AMBUOEHTU HE3ABUCKMMO OT pe3ynTaTuTe cH,
OVBUOEHTLT MOXe Aa NpeacTaBnsiBa BpbLLAaHe Ha YacT OT MHBEeCTMpaHaTta oT
Bac cyma.

Puck oT KoHUeHTpupaHe: PoHOBLT MOXe [ia Ce KOHLEHTpUPa B OrpaHunyeH 6poi
reorpad)Ck1 permoHun, NPOMULLIIEHN CEKTOPW, Nasapu U/vnu OTAEMHN NO3ULNN.
ToBa mMoxe fa foBeae [0 roniemMy NPOMeHu B CTOMHOCTTa Ha hoHAa KaKTo B
MONOXUTENHA, Taka ¥ B OTpMUaTenHa nocoka.

Puck 3a yctonumnsoctta: POHALT MMa EKONOrUYHN U/Mnn coumanin
XxapakTepucTuku. ToBa 03Ha4aBa, 4Ye TO Moxe Aa Mma orpaHuyveHa
€eKCMo3nLMs KbM HAKOW KOMMaHUW, UHAYCTPUM NN CEKTOPU U MOXE Aa ce
OTKaxe OT ornpeaeneHn MHBECTULIMOHHU Bb3MOXHOCTU, UMK Aa Ce NULLK OT
OnpefeneHn yyacTusi, KOUTO He CbOTBETCTBAT Ha KpUTepuute My 3a
YCTONYMBOCT, M36paHn OT MHBECTULIMOHHUSE MEHNIXBP. POHABLT MOXe Aa

MHBECTMPA B KOMIMaHWK, KOUTO He OTpassiBaT BpBaHUSTa U LEHHOCTUTE Ha
KONTO 1 Aa Buno KOHKPETEH NHBECTUTOP.

BanyTeH puck: PoHABT MOXe Aa 3aryby CTOMHOCT B pe3ynTaT Ha NPOMeHH B
0BMeHHU KypcoBe.

BanyTeH puck/xemxupaH knac akunu: Xe[xmpaHeTo Ha Krac akuum Moxe aa
He 6bae HanbMHO ePEKTVBHO U MOXE Aa CbLUEeCTByBa OCTaTbyHa BanyTHa
ekcnosnumns. Pasxogute, CBbp3aHn € XeMKNpaHETO, MOXe Aa NOBMUSAT Ha
pe3ynTaTuTe, a NoTeHUManHuTe nevyandmu Moxe Aa 6baaT No-orpaHUYeHH,
OTKOIKOTO MNPV HEXeXKMPaHUTE KIacoBe aKLuu.

JInkuaeH puck: Mpy TpyaHW nasapHu ycnoBus OHABLT MOXe [a He € B
CbCTOSIHME Aa NMpPoAaBa LeHHW KHMbKa CpelLLly MbiiHaTta MM CTOWHOCT uiv aa
npofasa Bbo6LLE. ToBa MOXe [a NoBnusie BbpXy pesyntatute 1 Aa AoBeae Ao
oTnaraHe unu cnvpaHe Ha obpaTHOTO M3KyNyBaHe Ha akuumTe my.
OnepatnBeH puck: OnepaTvBHU NPOLECK, BKIMIOYUTENTHO CBbP3aHNTE CbC
CbXpaHABAHETO Ha aKTVBM, MOXe Aa He ObAaT OCbLLECTBEHM yCcrelwHo. Toa
Moxe fa gosefe Ao 3arybu 3a poHaa.

Puck 3a pesyntatute: IHBECTULIMOHHWTE LNy U3passiBat enaH pesynrar, Ho
HsIMa rapaHuus, Ye TakbB pesynTar we 6bae nocTurHat. B 3aBucumocT ot
nasapHuTe yCnoBMS U MakpOMKOHOMUYecKaTa cpeaa MHBECTULMOHHUTE Lienu
MOXe [la Ce OKakaT NMo-TPyAHW 3a NOCTUraHe.

BPJIM: MpexoabT Ha hbMHaHCOBUTE Nasapu OT U3MON3BaHETO Ha
BbTPELUHOOaHKOB pedhepeHTeH nrxBeH npoueHT (BPIM) kbM anTepHaTuBHM
pechepeHTHN NPOLIEHTU MOXe [a NOBNMsie Ha oLeHKaTa Ha onpeaeneHu
yyacTvs 1 Aa Browwv NMKBMAHOCTTA NpU ONpeaeneHn NHCTpyMeHTu. Toea
MOXe [ia MoBNvsie Ha pesynTatute oT MHBECTULUMTE Ha hoHaa.

Puck ot gepusatu: 3a edpekTnBHO ynpasneHne Ha nopTderina Moxe Aa ce
n3nonseat gepusatu. PoHOBLT MOXeE CbLUO Taka Aa Hanpasu CbLLECTBEHN
WHBECTULMM B AepUBATH, BKIOYMTENHO KaTo M3MOM3Ba TEXHUKN Ha KbCU
npopaxobu n NMBLPUOX, C Len Aa peanusnpa AoXoaHOCT. [lepusaTtuTte moxe
[a He [JoHecaT o4aKBaHWUTe pe3ynTaTi, MOXe Aa nopoasT 3arybu, no-ronemm
OT CTOMHOCTTa UM, U MOXe Aa foBeaart fo 3arybu 3a cdoHaa.



Takcum

EAHOKpaTHVI TaKcuy, yabpXXaHU npeau uau cnep niBecTuumusaTa TakcuTe, KouTo nnawiate, ce U3nons3eaTt 3a NoKpnBaHe Ha aAMUHUCTPATUBHUTE
pa3xoau Ha oHAA, BKITIOUYMTENHO pas3xoauTe 3a MapKETUHT U NpeanaraHe Ha
Takcm 3a 3anncBaHe 5.00% doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTMUnATa.
Takcm 3a 06paTHO N3KynyBaHe Hawa
TakcuTe 3a 3anucBaHe 1 3a obpaTHO N3KynyBaHe Ha OAnoBe ca NpefCTaBeHun
ToBa e makcumarnHara CcyMa, KOATO MOXe Aa 6'b,£le yobpxaHa ot BawwuTte KaTo MakCUMariHu CTOMHOCTU U B HAKOW Cny4yaun Moxe aa ce nnaTtu no-marnko.
cpefcTBa Npeaun TAXHOTO MHBECTMPAaHE Unv Npeau NocTbhnfeHnsiTa ot MoxeTe fa pasbepeTe AeiCTBATENHWTE Takcy 3a 3anvcBaHe U 3a obpaTHo
Bawara nHBecTnumsa aa 6baart usnnareHu. M3KynyBaHe Ha Asnose OT Baluns PUHAHCOB CbBETHUK.

CToMHOCTTa Ha TeKyLLMTe TakCK Ce OCHOBaBa Ha pa3xoauTe OT npeaxogHara
rogvHa 3a roguHara, KosaTo cBbpluBa npes gekemspu 2021 ., 1 Moxe aa ce

TekyLm Takcn 1.88% NMPOMEHSI FOAMLLHO.

MoxeTe Aa HamepuTe noseyve nHoOpMaLmsa 3a TakcuTe B pasgen 3 ot
aKCu, noemMaHu oT ¢0Hp,a npwv onpeageneHu ycnoeumsa npocnekTa Ha oHaa.

Takca 3a NOCTUrHaTX pe3ynTaTu

aKCu, noemMaHu oT ¢0Hp,a B paMKUTe Ha eAqHa rognHa

Hama

Pe3ynTaT|/| OT MUHaNK rnepmnogn

B A Pasnpepenerve CNH XenxwvpaHu Bl MSCI Europe (Net TR) Index MSCI Europe Value (Net TR) Index
(LU1056829481)
A Distribution EUR (LU0012050729)
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Pe3yntatute oT MMHanu nepuoau He ca NporHosa 3a 6baeLwmnTe pesyntatm u ca nnarteHun. Takcute 3a 3anncBaHe ca U3KIIOYEHN OT U3YUCTIEHUATA Ha
Moxe fia He ce noBTapaT. CTOMHOCTTa Ha UHBECTULMMTE MOXE KaKTo Ja ce pe3ynTtaTuTe OoT MMHanu nepuoan. Pesyntatnte Ha cpaBHUTENHKS NokasaTen
MOBULLK, Taka U ia ce MOHWXM, N € Bb3MOXHO Aia He nony4ute obpaTtHo ca nokasaHu B 6a3oBara BanyTa Ha hoHAa.
cymata, KosTO MbpBOHaYasHO CTe MHBECTUpPanu. doHabT Gelue cTapTupaH Ha 02/08/1993.
padukata nokassa pesyntaTute B OPLLIOPHUN PEHMUHOMN (KUTANCKU 0aH), KnacwsT akuun 6elue craptupaH Ha 30/04/2014.

crieq KaTto TeKyLwuTe TakCu U CBbp3aHNTE CbC COAENKN OT nopTd)eFma pasxoau OaHHuTe 3a pesyntatute ca Hannm4HuU camo cneg cCtTapTupaHeTo Ha
CbOTBETHUA KIac akuunun.

MpakTnyecka nHGopmauus

Aeno3uTtap: J.P. Morgan SE.

AonbnHunTenHa uHopmaumsa: MoxeTte Aa nonyynTe AOMbAHUTENHA
MHOpMaLMs 3a TO3U POHA, BKIIIOYMTENHO NPOCMeKTa, NocneaHus roguileH
OTYET, BCUYKM NMOCcreBally LECTMECEYHM OTYETU M NocneaHaTa LeHa Ha
aKuMmTe, OT YNPaBASBALLOTO APYXKECTBO Ha (oHAa Ha appec: 5, rue pamk1Te Ha To3n cdoHA unu B Apyr doHa Ha Schroder. Monisi, BuxTE
Hoéhenhof, L-1736 Senningerberg, ITiokceMbypr, KakTo 1 Ha npocnekTa 3a noseye MHopMaLNs.

www.schroders.lu/kiids. Te ca HanuyHu 6e3nnaTHO Ha aHrMNCKK, Monutunka 3a Bb3HarpaxpaeHus: Pesiome Ha nonuTykata 3a
chriamaHaCKn, (PPEHCKM, HEMCKM, UTArNMaHCKN U UCTIAHCKN €3UK. Bb3HarpaxgeHust Ha Schroders u cBbp3aHa MHopmaLums ca 4OCTbMHU Ha
[laHbYHO 3aKOHOAATENCTBO: GOHALT NOANEKN Ha AaHBYHO OBnaraHe B anpec www.schroders.com/remuneration-disclosures. XaptueHo konve
JliokcemBypr, KOETO MOXe [a OKaxe BRWsSHUE BbPXY MHAMBMAYaNHUSA BU € I0CTBNHO Ge3nnaTHo Npu MoNCKBaHe.

[iaHbYeH cTaTyc. MonuTykaTa BKMOYBA OMNMCaHME Ha TOBa KaK ce M34ucnsasat

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa g::;;g pﬁﬁ:mm?;:b“ Ogﬁz_ﬂéeLZH::;f a? (;aMOQHMMq;%C;T(?‘SZi ng:‘:;j;”a

Gbae nogBeaeHo nog OTroBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B P PUCHXHA paxa H )
HACTOSILLMS OKYMEHT MHPOPMALIVS, KOSTO € NOABEXAALLA, HETOUHA UMK € B PeuHuk: MoxeTe Aa HamepuTe OBSICHEHWS Ha HSIKOWN TEPMUHM, U3MON3BaHK B
MPOTUBOPEUME ChC CbOTBETHUTE YacTW OT NpocnekTa Ha dhoHaa. TO31 AOKYMeEHT, Ha appec www.schroders.lu/kiid/glossary.

doHa yagbp: Tosn hoHa e NoapasaeneHe Ha GoHA Yaabp, YMETO UMe € B Pasxoau 3a pasnpegeneHue: HUBOTO Ha pa3xoauTe 3a pasnpeferneHue B
FOpHaTa 4acT Ha To3W AOKYMEHT. [POCNEKTHT W NepHOANYHITE OTYETH ca HSIKOM IOPUCAMKLMM MOXKE Aa MOBMUsie Ha CNocoBGHOCTTa Ha UHBECTULIMOHHUS

M3roTBEHU 3a Lienus hoH Yaabp. 3a 3aluTa Ha MHBECTUTOPUTE, aKTUBUTE 1 MEHUIXBP Aa NOCPELLHE MHBECTULIMOHHATA Lien Ha (hoHAa MO OTHOLLEHE Ha
BCWYKM KNacoBe aKLuW cref npucnagaHe Ha TakeuTe.

nacneuUTe Ha BCAKO nogpasgernieHne ca pasgerneHun no 3akoH oT Te3n Ha
apyrute nogpasgeneHus.

npemeCTBava: I'Ipvl Cnas3BaHe Ha onpeaeneHn ycnosua Moxete ga
KaHgugaTtcTBaTe 3a npemMecTBaHe Ha Ballata MHBECTUUKMA B APYr Knac akuynn B

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jliokcembypr n e nog Hagzopa Ha CSSF. Kbm 20/09/2022 kntouoBaTa
nHbOpMaLMA 3a MHBECTUTOPUTE e aKkTyasiHa 1 BApHa.



