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FIRST EAGLE AMUNDI

W HBECTUIIMOHHO JAPYKECTBO C NPOMEHJIMB KallUTaJI, VYpeJeHO0 ChIJIACHO JIINKCEMOYPIrcKOTO
IIpaBo

JIOKCEMBYPT

HaCTOﬂI.L[I/IHT HpOCHEKT (KaKTO € onpenesieH HO-,ELOJIy) € BaJIMJAEH CAMO aKO € IPHUAPYXEH OT NOCJIeAHUA HaJIUY€H roJUllIeH
OT4YeT U — KbAETO € IPHUJIOKUMO — OT HEOAUTUPAHUA NNOJYTOJHUIIEH OTYET, aKO UMa HY6JII/IKYB3H TaKbB cjie/[ I1oCJIeJHHUA
rogulieH OT4YeT. Te3u oTyeTH ca Hepas/ZesiHa 4acCT OT HaCTOoAIHUA HpOCHeKT.

B nonbiHeHue kbM [IpociexkTa [lpyxecTBoTO Npue U JJOKyMeHT C KJt040Ba MHPOpMaliusi 3a UHBECTUTOPHUTe 3a Bceku Kitac
aKIMH, KOWTO ChAbprKa OCHOBHaTa MH$OPMalLMs 3a B3eMaHe Ha pellleHHe 3a MHBeCTUPaHe BbB Bceku Kiac ak1iuu Ha BCEKU
[londonx Ha /[pyxectBoTO. Bcekn JlokyMeHT c kKJo4oBa MHPOpManus 3a MHBECTUTOPUTE MOXe Ja ObJe MOJyYeH
6e3IJIaTHO OT ceJlauleTo Ha Jlpy»kecTBOTO, YIIpaBJIABallOTO JpYKeCcTBO WM Jeno3uTapa.
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BAKHA UH®OPMAIIUA

First Eagle Amundi (,/[pyxectBoT0“) e HHBeCTHIIMOHHO [py>KeCTBO C HpoMeHJUB Kanutan (SICAV), ydpeneHo
B JItokceMbypr u oTopusupaHo oT CSSF no cusata Ha YacT [ oT 3akoHa Ha JIrokceMo6ypr oT 17 nekemBpu 2010 r. (,3akoH
ot 2010 r.“) 3a [lpegmpuaTHUsTa 32 KOJIEKTUBHO HWHBECTHUPaHe U B CbOTBETCTBHE C pasnopefouTe Ha JlUpeKTHBa
2009/65/ENO0 Ha EBpomneilickus cbBeT OTHOCHO NpeANpHUATHATA 32 KOJEKTUBHO MHBECTUPAHE B MPEXBBbPJIUMHU LIEHHU
kHka (, [IKUITIK).

3a TepMMHHUTE C I'bpBa IJIaBHA OYKBa, M3I10J13BaHU B TO3U [IpocnekT, MoJisl, HallpaBeTe CipaBKa B TEPMUHOJOTUYHHUS
peuHuK B [IpunoxeHue A, ako He ca JepUHUPAHU TYK.

HH®OPMAIUA 3A BBJAENIW UHBECTUTOPHU

BbaenuTe UHBECTUTOPH TPsiOBa BHUMATEJIHO J]a perJieaat To3u [IpocnekT, popmMysisipa 3a 3anucBaHe U JJOKYMEHTHUTE C
KJIO4YoBa MHPOpMaLMa 3a UHBecTUTOpUTe 3a cboTBeTHUTe [londonnoBe u KiacoBe akuuu. IlpenopbuyuTenHo e
WHBECTUTOPUTE J]a Ce KOHCYJITUpAT CbC CBOUTE MIPAaBHMY, JJaHbYHU U PUHAHCOBU CbBETHUIM BBB Bpb3Ka c (i) mpaBHUTE
M3UCKBaHUsI B COGCTBEHUTE UM CTPaHU 3a MOKYNKaTa, IPUTEXKAHUETO, U3KYIIyBaHETO WM NpoAak6aTa Ha Akuuy, (ii)
Bb3MOXHHUTE OrPaHUYEHUS BbPXY BaJyTHUS 06MEH, KOUTO €a 33/I'b/DKEHHU /1A CIa3BaT B CBOUTE CTPAHH, 10 OTHOIIEHHE Ha
MOKYIKaTa, NIPUTEXKaHUETO, U3KYIIyBaHEeTO U mpojak6aTa Ha Akuuy, (iii) npunoxuMocTtTa Ha pasnopenbute Ha FATCA
COPSIMO TSX, KAKTO U 33/[b/DKEHUSATA U PUCKOBETE, IPOU3THUYALIM 3a TAX, (iv) NpaBHUTE, JaHbYHUTE, PUHAHCOBUTE U APYTH
nocjeuny OT 3alMCBAHETO 33, NMOKYNKaTa, NMPUTeXaHHeTO, U3KYNyBaHeTO WJH Npojakb6aTa Ha AKUuU. Bbpjemure
WHBECTUTOPU TPsIGBA C'hLIO Zla Ce KOHCYJITUPAT CbC CBOUTE NPABHMY, JAHBYHU U GUHAHCOBU CbBETHHUIY, aKO UMAaT HSAKAKBU
CbMHEHHUS II0 OTHOLIEHHE Ha ChAbpXKaHUETO Ha To3u [lpochekT, mocjefHUs OAUTHPAH FOJULIEH OTYET WJIH BCEKH
c/le/iBall OJIYTOuIIeH oTYeT Ha [ pyecTBOTO U JJOKyMeHTa C KJI1040Ba UHOpPMaLMs 32 UHBECTUTOPHUTE.

WuBecTHpaHeTO B KOWTO M Aa e Kiac akuuu Ha KoiTo U fa e [logdoHa Ha JIpy»ecTBOTO HOCH M3BeCTeH GUHAHCOB PHUCK.
CtoliHOCTTa HAa AKLIMKTE U TeHepUpaHaTa OT TSX Bb3BPbIIAEMOCT MOKeE Jja Ce MOBUIIAT WUJIU NOHUXKAT U UHBECTUTOPUTE
MOXKe /1a He yCIesT [a CH Bb3CTAHOBAT I'bPBOHAYAJIHO MHBECTHpAHaTa cyMa. PUckoBUTe paKTOpH 3a MHBECTHULIMHUTE,
KOUTO UHBECTUTOP'BT TPsIOBA Jja UMa NpeBUJ, Ca U3JIOKEHU B TAOGJIMLU € JaHHM 3a Bceku [loadona u B Yact 11, Pazzen 111
,OCHOBHH PUCKOBE, CBBbP3AHH C BCAKA HHBECTHI]HUA", 6ykBa B ,YnipaB/ieHue Ha puckoBeTe oT [ py>kecTBOTO".

TpsibBa a ce oTOeJIeXH, Ue OCBEH aKOo He e MocoveHo Jpyro B [IpocnekTa, AKIuTe OT KoiTo U ja e [logdoua unu Kiac
dKIOIMKM He Ca HUTO TapaHTHPAaHHW, HUTO MNPUHIHWUIIHO 3alllMTEHU OT ﬂpy}l{eCTBOTO, ynpaBJIHBaI_HOTO APYXeCTBO,
WHBeCTUIIMOHHUS MEHUK'BD WK JPYT GUIKAI WU AbLIepHO ApyKecTBo Ha Amundi Asset Management, Crédit Agricole
uinu First Eagle Investment Management LLC.

BbaemrTe MUHBECTUTOPU MOTAT Ja OJy4aT 6e3IJIaTHO, IPU IOMCKBaHe, Konue Ha To3U [IpocnekT 1 JlokyMeHTa ¢ KJI040Ba
rHbOopMaIMs 3a UHBECTUTOPUTE 3a Bceku [loadona u Kiac akiuu, roqUIIHUS ¥ TOJIYTOAUIIHUTE GUHAHCOBU OTYETH Ha
JApyXecTBOTO U YupeguUTe/JHUs YCTaB OT ceAanvuieTo Ha [pyXecTBOTO, YNpaBJ/sgBaLOTO APYXKeCTBO WM baHkaTa
Jlero3uTap.

JOBEPHE B TO3U INPOCIEKT U B JOKYMEHTA C K/II0Y0BA UH®OPMAIINA 3A UHBECTUTOPUTE

YneHoBeTe Ha Gopja Ha AupekTtoputTe Ha JlpyxectBoTo (,JupekTopu” uau 3aenHo ,bopa Ha aupexkTopute“) HOCAT
CbBMeCTHa OTTOBOPHOCT 3a MUHGOPMaLUATA UJIH TBBPAEHUATA, CbAbpPKally ce B To3U [IpocneKT U /lokyMeHTa € K/I1040Ba
“HbOpMaIMs 32 UHBECTUTOPUTE, CBbP3aH ¢ Bceku [loadona u Kinac akuuu Ha JpyxecTBOTO. JJOKOJKOTO 3HASAT U BAPBAT
JupekTopuTe (KOMTO ca NpeANpHesd pa3yMHH yCWIHS, 32 [jla Ce yBepsAT B TOBa), MHGOpPMALUATA U TBBPAEHUSTA,
chAbpKaly ce B [IpocnekTa, ca TOYHU K'bM JlaTaTa, IOCOYeHa Ha Hero, U [IpoCeKThT He ChbprKa ChILECTBEHH TPOMYCKH,
KOWTO OMXa HaNpaBWJ/M Te3u TBBbPJEHHUA WIU MHPopManusa HeTouyHU. HUTo mpegocTtaBsaHeTo Ha To3U llpocnekT uan
JlokyMeHTa ¢ KJI0o4u0Ba UHGOPMALMa 32 UHBECTUTOPUTE, HUTO NpeJjlaraHeTo, EMUTHPAHETO UJIM NpojAak6aTa Ha AKLIMU
He NpeJjCTaB/asABaT JekJjapanus, 4ye HHPopMalLuATa, NpejocTaBiHa oT Ilpocnekta uau JlokyMeHTa C KJ/H4Y0Ba
“HpopMaIusl 3a UHBECTUTOPUTE, Ille O'bJle TOUHA B KOMTO U Jla € MOMEHT cJieJ| TAXHATa JiaTa. Bcsika mHpopmanus uau
rapaHius, KoATO He ce CbAbpxa B To3H [IpocnekT, JlokyMeHTa c KJjo4yoBa MHpopMalus 3a UHBECTUTOPUTE HJIU
¢$UHAHCOBHTE OTYETH, KOUTO Ca Hepas/eJsHa 4acT oT [IpocnekTa, TpsAbBa Jia ce CUMTA 32 HEOTOPU3HPaHa.

OTtopusauusTta ot CSSF He 03HayaBa MoJIOXKHUTEJIHA OLleHKa Ha To3U [IpocneKT uau KOoWTo U Aa e [JJOKyMeHT C KJIK040Ba
nHbopMalus 3a UHBecTUTOpUTe, cBbp3aH c [loadong u/waum Kiac akyuu (kakTo ca AgepuHUpaHU NO-70Jy) Ha
JpyxecTBOTO. BcsikakBa Jieksapanus 3a IpOTUBHOTO TPSAOBA Jja Ce CYMTA 32 HEOTOPU3HUpPaHa U He3aKOHHA.

3a 1a oTpa3u BCAKAKBU ChIECTBEHH NMPOMeHHU B J[py»kecTBOTO (BK/IIOYHUTENHO, HO HE CAMO eMUTHPAHETO HA HOBH aKIWH),
To3u [IpocnekT 1je 6'b/1e aKTyaIu3MpaH Npu Heo6xoAuMocCT. HuTo nmpefocraBsiHeTo Ha To3u [IpocnekT uian Ha JJokyMeHTa
¢ kJo4YoBa UHGOpMaLMs 32 UHBECTUTOPHUTE, HUTO eMUTHPAHETO Ha AKIIMM Ha KOUTO U Jia e noAQOoH/ U KJIac aKLiuU He



03HA4aBa, MPY HUKAKBU OOCTOSITEJICTBA, Ye MOXKe Jla Ce 3aKJ/IUM WJIM TapaHTHUpa JIMIcAaTa Ha MpPOMSHA B JiesaTa Ha
Jpy>ecTBOTO cJieJ] aTaTa, IoCOYeHa TYK. 3aTOBa 6'b/IelUTe MHBECTUTOPU TPsAOBA ja MPOy4aT AaJjiv € NoAr0TBEHA HOBa
Bepcus Ha To3UW [IpocnekT U Aaju e HajiuvyeH [JOKYMEHT C KJI040Ba MHPOpMaAlUs 32 UHBECTUTOPUTE 33 CbOTBETHHUS
noAOoHA U/UJIH KJIaC aKI[UH.

Akuuu ce npejjiaraT caMo Bb3 0CHOBa Ha MHGOPMaUMATA, ChbAbpKalia ce B To3U [IpocneKT U (aKo e NPUJI0KHUMO) BBB
BCSIKO HETOBO JOI'bJIHEHME, KaKTO U B JlOKyMeHTa ¢ K/JI4oBa HHpopMaIus 3a UHBECTUTOPUTE, NOCTAeAHUSA OAUTHPAH
roJMilleH OTYeT W BCEKU CJie/iBalll MOJYyrojMileH oT4eT Ha /JlpykecTBoTo. Bcsika JombjJHUTeNHa MHPOpMaLUs WU
rapaHuus, gajieHa ot guctpubyTop, [locpeaHuk, AUabp, 6poKep UK APYTo JUlle, Tps6Ba Ja O'bje peHeOperHaTa U He
Tpsi6Ba Aja ce pa34uuTa Ha Hesl. HUTO e/{HO JiMlie He € OTOPU3UPAHO /1A ZlaBa KAaKBUTO U /ia € FapaHIMK Ui HHGopManus BbB
Bp'b3Ka C MpeJAJaraHeTo Ha AKLUM OCBEH ChbPXKALIUTE ce B TO3U [IpocnekT U (aKo e MPUI0KMMO) BbB BCIKO HETOBO
JIOI'bJIHEHHE, KaKTO U B JlOKyMeHTa ¢ KJo4oBa MHpopMalusa 3a UHBECTUTOPUTE U BCEKH CJieJBall NMOJyrofuIileH WU
roJiMIlleH oT4YeT Ha JlpyxecTBoTO. B ciyyail ye 6'b4aT JaZileHH, HAa NOA00HM rapaHiiMy Wiu uH$opMaLus He Tpsa6GBa Aa ce
pasyuTa KaTo Ha OTOPU3UpPaHU OT JlupeKTopHUTe, YIIpaB/IABALIOTO JPY>KeCTBO, MHBECTULIMOHHUTe MeHUKbPH, baHkaTa
Jlenlo3uTap Wiu AIMUHUCTPATUBHUSA areHT. TBbpAeHusATa B To3u [IpocneKT ca 6a3upaHu Ha AedcTBaiuTe B JIlokceMoypr
3aKOHH U NPAKTHUKU K'bM /IaTaTa, IOCOYEHA TYK, U O/IJIe’KaT Ha IPOMEHHU.

XpOHOJIOFI/I‘{HOTO npeacraBdHe € IMMOCO4Y€HO B AOKYMQHTa C KJIF0OYOBa I/IH(l)OpMaL[I/IH 34 UHBECTUTOPHUTE 3a BCEKHU Knac
dKIIMHW Ha BCEKH HO,E[C])OH,EL. MuHasi0TO npeacraBdHe HE BUHAr'M € IOKa3aTeJIHO 3ad 6'b£[eLL[OTO npeacraBdaHe.

YITPAYKHABAHE HA ITPABA KATO AKITUOHEP

Jpy>ecTBOTO 06p'bllja BHUMaHUe HAa UHBECTUTOPHTE, Ue BCEKH OT THAX ILje MO2Ke Jia YIIPaXKHsIBA HAIl'bJIHO MHBECTUTOPCKUTE
CM IIpaBa JJUPEeKTHO npeA JIpyecTBOTO, a UMEHHO /] y4yacTBa B 0011 CbOpaHKs Ha aKL[MOHEPHUTE, aKO € perUCTpUpaH ToH
CaMUAT U CbC COGCTBEHOTO CH MME B PerucT’bpa Ha akLUoHepuTe Ha JlpykecTBoTO. B ciyyauTe, KOraTo MHBECTUTOP
MHBecTUpa B /[lpyecTBOTO 4Ype3 MOCPeAHUK, MHBECTHpAl BBbB Jlpy>KeCTBOTO Ha CBOe HMMe, HO IO NMOpBbYEHHe Ha
MHBECTUTOPA, MOXKe He BUHATHU /la € Bb3MOXHO UHBECTUTOPBT Jla YIIPAXKHU HAKOHU OT IpaBaTa CH Ha AKIIMOHEDP JUPEKTHO
npef, [pyxecTBoTo. CbBeTBaMe MUHBECTUTOPUTE Jia Ce KOHCYJITUPAT OTHOCHO NpaBaTa CH.

OIrPAHUYEHUA BHPXY PASITPOCTPAHEHUETO U IMPOJAXKBATA

PasnpoctpaHeHHeTo Ha To3u npocnekT (,[IpocnekTa”) u/unu popmyispa 3a 3allMcBaHe, KAKTO U Ipe/JlaraHeTo Ha AKITUHU
Ha KOHTO U J1a e [logdoH/ ce M3BBpUIBAT 3aKOHHO B T€3U WPUCAUKIINH, B KOUTO CbOoTBeTHUAT Kitac akuuu Ha [loadona
e pa3pelieH 3a My6JUYHO pa3npocTpaHeHre. OTTOBOPHOCT Ha BCSKO JiMIe, pa3nosiaraiio ¢ [[pocnekTa, 1 Ha BCAKO JIMIIE,
JKeJlaello J1a 3asBU AKIIMM OT KouTo U Jia e [loadoua u Kiac akiuu cbriacHo to3u [Ipocnekr, e ja ce uHopMupa 3a u Jja
Ccrna3Ba BCHUYKHM [IeMCTBalld 3aKOHU M pa3nopefdd Ha CbOTBETHATa IOPUCAUKIUSA, BKJIKOUYUTENHO MPUIOKUMUTE
OTpaHUYEHUS 3a BaIyTHUSA OOMEH WJIM PasnopeiOUTe 32 BaJyTeH KOHTPOJ U Bb3MOXKHUTE JAAaHBYHU MOCTEJCTBUS B
CTpaHUTE, Ha KOUTO Ca rPaXKJaHU, B KOUTO Mpe6UBaBaT UJIN XKUBEST IOCTOSTHHO.

HaCTOHI_ILI/IHT IMPpOCIIEKT He MNpeacTraBJ/idBa IMNMpeAJOXKEeHHWEe HJIM IIOKaHa OT JiMle B HPpUCAHUKIHUA, B KOATO TaKOBa
npeasoXeHre U MoOKaHa NPOTUBOPEYaT HAd 3daKOHA UJIM B KOATO JIMLETO, OTIIPABALILO NpeAJIOXKEHUETO UJIK IIOKaHaTa,
HfAMa IPaBo [ja Ir'o paBHy, UJIK Ca HACOYE€HHU KbM JIKLe, CIIPAMO KOETO OTIIPABAHETO Ha TAKOBA NIpeAJIOKEeHHWE UJIU IIOKAaHa €
HE3aKOHHO.

Ilo-koHKpeTHO AKIMM Ha /[py>KeCcTBOTO He ca perucTpUpaHM CbI/IacCHO 3aKOHa 3a IleHHUTe KHW>Ka Ha CAIIl oT 1933
r. (B chOTBeTHaTa aKTyaJIHa peJaknus), HUTO B KomucusaTa 3a ieHHM KHMKA ¥ POHAOBU GOPCU MJIM KOSTO U Ja €
IIATCKA KOMUCHS 3a leHHU KHMKa B CAILl, HUTO cbhriacHo 3aKoHa 3a HHBECTHLIMOHHUTe Jipy»KecTBa oT 1940 r. (B
CbOTBETHATA aKTya/IHA peJakuya). B cboTBeTCcTBUE € TOBA, OCBEH aKo /Ipy:KeCTBOTO He YCTAHOBH, Ye aKIUU OT
KOMTO U Aa e noAPOH/ MU KJIaCc aKIIMM MOraT Aa 6'’bJaT pa3npejesiHy, 6e3 Ja ce HapylIaBaT 3aKOHUTeE 3a leHHUTe
KHMKA Ha CAlll, Te Mmoxke Aa He ce mpejJjiaraT Wy NPoJaBaT NPsSIKO WX HeNnmpsKo B CbeAUHEHNTE aMePUKaHCKH
IATH, B IPHHAa/JJIe)KaliuTe UM TepUTOPHHM, BJIaAeHUs WIN PaliOHM, NONaJallly NMOJ TAXHA IOPUCAUKIMUA, WA Ha
sne ot CAILl yin B Herosa 1moJi3a.

HNOAAPBKKA U OBCIYKBAHE HA K/IMEHTH
AKoO yMaTe BbIIPOCH, MOJId, CBbPXKETE Ce ¢ HAKA OT/e/I 33 NOAJAPBbKKA ¥ 06C/IyKBaHe HAa KIMEeHTH:

Amundi Luxembourg S.A.
5, Allée Scheffer
L-2520 Luxembourg

Tenedon:
(352) 2686 8080
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OBIIO OIITMCAHUE HA APYKECTBOTO
A. IlpaBHa ¢popMa M yupeasiBaHe

First Eagle Amundi (,,/Ipy>kecTBOT0") € UHBECTUILMOHHO APY>KECTBO C IPOMeHJIUB KanuTas (Société d’Investissement a
Capital Variable nnin SICAV), yapeaeno B JlrokceMo6ypr. J[py>kecTBOTO e opraHu3upaHo Karto [IpeanpusTHe 3a KOJIEKTUBHO
MHBEeCTHPaHe B npexBbpauMu 1eHHH KHka (,[IKUILK") ceriaacuo Yacr [ Ha 3akoHa ot 2010 T.

JpyxecTBOTO e yupeZieHo Ha 12 aBrycT 1996 r. 3a HeorpaHU4yeH epUo/, OT BpeMe CbC ceflanulie B JIlokceMOypr.

[IbpBoHavyanHuaT Kanutana 6eme 500 000 ur.f., pasnpezened B 500 peructpupanu AKiUu 6e3 HOMUHAJHA CTOWHOCT.
YapeauTe HUAT ycTaB e MybsnKyBaH B ,Mémorial C, Recueil des Sociétés et Associations” (,0punpanuusa BecTHUK") Ha 6
centeMBpu 1996 r. YupeAuTe/HUAT yCTaB Gelle MPOMeHeH 3a MocjeseH mbT oT O6LUIOTO M3BBHPEeAHO ChbOpaHHe Ha
aKIMOHepUTe, CbCTOsI0 ce Ha 16 okromBpu 2013 r. KoopauHupaHuAT YdpeauTeseH ycTaB Oellle My6JUKyBaH
B Odunuanuus BecTHUK Ha 17 ssHyapu 2014 r.

KanutaabT Ha JIpy>kecTBOTO € U3pa3eH B LATCKHU J0Japy U € NMpeACTaBeH OT AKIMY, eMUTHpPaHu BbB BcekH [logdons
n Kiac aknjuu 6e3 ynoMeHaBaHe Ha HOMHHAJIHA CTOMHOCT, IIJIATEHU HU3LsJI0 B MOMEHTA Ha U3/laBaHeTo UM. BbB Bceku ejuH
MOMEHT KallUTaJ'bT € paBeH Ha obuiaTa cToiiHocT Ha HeTHUTe akTUBM Ha Bcuuku [loadongose u KiacoBe akiuu Ha
JpyxecTBOTO.

KoopiuHupaHUAT YupeauTeseH yCTaB e Jello3upaH U HajaudeH 3a npersef B Greffe du Tribunal d’arrondissement Ha
JIrokceMbypr. J|py’KeCcTBOTO € perucTpupaHo B T'bproBckus perucTsp Ha JItokceMbypr mog Homep B 55.838.

B. Crtpykrypa

Jpy*ecTBOTO e CTpyKTypupaHo kato PoH/J ,4a bp*, 3a Aa NpeJoCTaBU HAa MHBECTUTOPUTE HAKOJIKO [logdoHAa, Bceku oT
KOWTO TPeACTAaBJsABA OTZE/NHA Irpyla OT aKTUBHU M aHTAXXMMEHTH U MpejJara cnequpuiHa HHBECTUIIMOHHA MOJUTHKA
U 1eJI.

JpyxecTBoTO npejJiara caeguute [loadoHgoBe:

0O6o03HaueHue OcHoBHa Ba/yTa
FIRST EAGLE AMUNDI INTERNATIONAL FUND [llaTcku fosapu
FIRST EAGLE AMUNDI INCOME BUILDER FUND lllaTcku fosapu
FIRST EAGLE AMUNDI SUSTAINABLE VALUE FUND | IllaTcku foJapu

B nonbsiHeHue, Bceku [logdoHa Moxke Aa mpejJsiara euH WM HAKoaKo Kiac(a) akuuu, mpuHaAJiexalld KbM KOeTO
M Jla e ceMeHCTBO KJacoBe, mpexacraBeHo B Yact Il Ha Ilpocnekra. [I'bJIHUAT COMCBK Ha ChIECTBYBALIUTE KJIACOBE
MOXeTe Jla HaMmepuTe Ha ye6 caita https://www.amundilu/retail/Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A.


https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A
https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A

YACT 1

CIIEHNPHUYHU XAPAKTEPUCTUKH
CBbP3AHU CIIOAPOHAOBETE




JpyxKecTBOTO e pa3zie/njio akTUBUTE cU B pa3inuHu [londongose (Bceku enuH oT TaX ,[loadonn”), kato Bceku [logdonn
CbOTBETCTBA Ha pa3JiMyHa rpyna akTuBu BbB PoHpa. Beceku Iondons npusara cob6cTBeHa MHBECTUIIMOHHA CTpaTerus
Y MHBECTUPA B ONpeJiesieHa BcesieHa OT LJleHHU KHUXa U MHCTPYMEHTH, NpUHaAJeXallyd KbM pa3MyHa rpyna eMUTEeHTH,
reorpadcky nasapu U/uav UHAYCTPUAIHU ceKTopU. PasHoo6pasueTo Ha [logdoHoBeTe, IpeaaraHu OT JpYXKeCTBOTO,
[103BOJIIBA Ha MHBECTUTOPUTeE Ja u3bepaT MOAX0/Alla HHBECTUIIMOHHA cTpaTerus. [Ipy npoMsHa Ha o6CToOsATe/CTBaTa
VHBECTUTOPUTE MOraT Jila peopraHM3MpaT WHBECTULMUTE CH, KaTO NPOCTO NPOMEHAT M30paHWTe 3a WHBeCTHpaHe
[ToxdonaoBe, mpu ToBa C MUHUMAaJIHU pa3xoau (Bxk. Yacm II, pazden I, mouka E ,, KoHeepmupaHe Ha Akyuu mexcdy Kaacose
u IllodgoHdose”).

Jpy>ecTBOTO 06pbllla BHUMaHMe HA MHBECTUTOPUTE, 4e LieaTa Ha YacT | Ha [IpocnekTa e Aa npejAcTaBU Ha O'bJeLuTe
WHBECTUTOPHU ClelUPUYHUTE XapaKTePUCTUKU HA Pa3/JUYHUTE NpeisaraHu nojdoHgose noj dopMaTa Ha 0600IIEHU
Tabsiunu ¢ gaHHU. [loguepraBame, ye Yact [ Tpsa6Ba fa ce pa3rJiex/ia 3ae/[HO C O0IIKUTE TPAaBUJIA M IPUHIUIIY, IPeCTABEHU
B Yacr Il Ha [Ipocnekra.

Bcska Tabsvma ¢ JAaHHU TpeJCTaBd MHBECTHUIMOHHATA IeJl U MOJMTHKA Ha KOoHKpeTHus [logdoHa, mociegBaHu OT
PUCKOBETE, CBbP3aHU C BCIKA 0OMUC/ISTHA UHBECTHIMS. BbIIpeKy ToBa ciieHUTE AeUHUITMN U 00U TPUHITUIIH IIle BaXKaT
3a Bcuuku [logdoHgoBe:

OcCBeH aKo He e TOCOYEHO IPYT0 B UHBECTUI[MOHHATA NOJIMTUKA Ha KOHKpeTeH [loAdoHA 1 BUHAru npu cria3BaHe Ha BCUYKH
NPUJIOKUMU OPaHUYEHUS] BbpPXY MHBECTHPAHETO, CJIeJHUTe IPUHLUIMU Lie BaxaT 3a [logdoHoBeTe:

- B 1l€JITa U MHBECTULMOHHATA IIOJIMTHMKA Ha BCEKH HO,E[(bOH,E[, KaKTO Ca OIIMCaHU II0-A40J1y, I030BABAHETO Ha
reorpanbcxa TEPUTOPUA HWJIM HA HAIUOHAJHOCTTA HA IL€HHAa KHHIa Ceé OTHACA [0 reorpac])cxaTa 30Ha HWJ/IH
AbprKaBaTa:

O B KOSTO Ce HAMHpA CeJATHUILETO HA APYKECTBOTO UM EMUTEHTBT; U/UIH
O B KOSITO IpY>KeCTBOTO WJIK EMUTEHTBT OCHIIECTBABA 3HAYMUTEJIHA YaCT OT JeHHHOCTTa CH.

O6pblla ce BHUMaHUe HA UHBECTUTOPUTE BBPXY CileJHUTe GaKTHU:

- OcHoBHaTa Ba/yTa, IOCOYEHAa B MHBECTULMOHHATa MOJUTHUKa Ha AafdeH [loadoH, He oTpassiBa HeNpeMeHHO
BaJIyTUTe HA UHBECTULINUTE MY.

- HHBecTHIMU B MHBECTULIMOHHU GOH/I0BE OT 3aTBOPEH MJIM OTBOPEH THII MOKe J1a I0BeAaT A0 [ybirpaHe Ha TaKCU
Y Pa3HOCKH, C U3KJIIOUEHHE Ha TOBA, Ye TAKCUTE 3a 3allCBaHe, KOHBEPTHUPAHe U 00paTHO M3KyNyBaHe HsMA /Ja
6bAaT Ly6JMpaHU B c1y4ail Ha MHBECTULIMU BbB POHL0BE, NPOMOTHPAHU oT Amundi, UK aKO UHBECTHULIMUTE ce
ynpasJsBar oT First Eagle Investment Management, LLC.

[lo3oBaBaHUATA HA TEPMUHUTE U 3HALIUTE I10-A0J1y 0603HavyaBaT CJIeJHUTE BAJIYyTH:

EUR EBpo HUF YHrapcku GopUHT
GBP Jlupa cTepivHT SEK [lIBeacka KpoHaA

USD [llaTcku fosap JPY fnoHcKa HeHa

SGD CuHranypcku goJiap NOK Hopgexxka kpoHa

CHF llIBeitnapcku ppaHkK NZD HoBozesanjcku fosap
CZK Yemwmka KpoHa PLN [Tosicka 3/10Ta

AUD ABcTpanuiicku fosap RMB KuTaiicku peHMUHOHU
CAD Kanazacku gosap RON PymbHCKa nes

DKK JlaTcka KpoHa TRY Typcka n1upa

HKD XOHKOHTCKHU J0J1ap

[TondonmoBeTe HIMA /12 ONMCBAT U3YEPNATEHO Ls1JIaTa BCeJIEHA OT LIeHHU KHMKA U MHCTPYMEHTH, B KOUTO Bb3HaMepsIBaT
Jla UHBecTUpaT. Bbnpeku ToBa Bceku [loadona, KOWTO Bb3HaMepsiBa Jla U3M0J13Ba LleHHN KHIKA, 06e3MeYeHy C aKTUBH,
LleHHU KHMKa, o6Ge3nedeHU C uUnoTeka, P-Notes u/uiau cyamnoBe 3a KpeJJUTHO HEU3II'bJIHEHUE, Ille [0 MOCOYU U3PUUYHO
B MHBECTHUIIMOHHATA CU NoJuTHKA. AKo [1ogGOHABT He e TOCOUMJI 110 TO3U HaUMH HaMEPEHUETO CH Jla UHBECTHPA B TaKUBa
WHCTPYMEHTH, HIMA Jia My 6'b/le pa3pelieHo Ja U3BbPIlIBa N0A06HU UHBECTULIUH.

B ciyuyail Ha npoTtuBopeuyne Mexay (i) o6uMTe NMpaBuJa U NPUHOUNM, npeacTaBeHH B Yact II, u onucaHuTe mo-rope
JeduHUOMYM U 061K NpuHOUNHU U (ii) ycsoBUsATA B KOATO M Jia € Tabula ¢ JaHHY, YCJIOBUATA B MOCIAeAHATA Le UMaT
npeBec.

JebUHULIMY HA TEPMUHUTE, U3II0J3BAHU B TO3U NIPOCIEKT, ca JaaeHU B [IpuaosxceHue A, TEPMHHOJIOTMYEH PEYHUK",
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FIRST EAGLE AMUNDI INTERNATIONAL FUND

Len = [oadoHABT LEeAd Ja NpPeiJoXXd Ha HMHBECTMTOPUTE KallMTAaJOB pacTeX 4Ypes
JuBepcMUKalMs HAa HEroBUTE WHBECTHULMH BBB BCUYKU KATErOpUHU aKTHUBU
Y OJIMTHKA Ha CJIe/iBaHe Ha ,,CTOMHOCTEeH" MOIXO/I.

WHBecTULIMOHHA = 3a ja nocrurHe nenrta cy, [loqdoH BT UHBECTHPA [IOHE JIBE TPETH OT HETHUTE CH

NMOJUTHKA aKTUBU B akKuuM, WHCTpyMEeHTH 3a [Js/I0BO HHBECTHpPaHe W o6Juraguu 6e3s
OrpaHHMYEHHs 10 OTHOLIEHHWe Ha I[a3apHaTa KamuTalusanus, reorpadpckara
auBepcuduKkanusa (BKJIOYUTEJTHO HOBOBB3HMKBAIIM MMAa3apy) WJIM KakKBa 4acCT OT
aktuBuTe Ha [logdoHa Moxe Ja 6'bZle MHBECTHPAHA B OllpeJiesieH Kjiac aKTUBU WU
onpegeseH nasap. [loadoHBT MOKe CBILO Jja TBPCU €KCNO3ULUA HAa CYPOBUHU" J10
10% oT HeTHUTe cH akKTUBU. He moBede ot 25% ot akTuBUTe Ha [logdoHa me 6'baaT
MHBECTUPAHU B OGJIMTAllMM 10/ MHBECTUIIMOHHUS PEHUTHHI U HAMA Ja Ce MpaBsT
WHBecTHUIIMKU B [Ipo6GsieMHM ILleHHM KHWKA. l|eHHM KHMKA, KOUTO ca CTaHaIH
Mpo6JIeMHU CJie/ TIOKYIKaTa, MOTaT ia O'b/iaT 3ala3eHy, HO B HUKAK'bB C/Iy4yail Te HaMa
Jla HaABUIIaBaT 5% OT HeTHUTe akTUBHU Ha [logdonaa.
['epMaHCKM 3aKOH 3a JaHBK Bbpxy MHBecTunuuTe: [lone 51% oT HeTHaTa CTOMHOCT
Ha akTuBUTe Ha [loadoHa ce MHBeCcTHpa HellPpeK'bCHATO B aKLIMU, PETHCTPUpPaHU Ha
donzoBa 6opca UK THPryBaHU Ha OpraHu3rpaH nasap. C LeJ sICHOTa HHBECTUIIUUTE
B TPBCTOBE 32 HWHBECTUPAHE B HEJBIWKUMH HUMOTH (KakTo ca AedHHUPAHU OT
repmMaHckoTo MuHuctepctBo Ha ¢uHaHcuTe) u [IKUILK unu [IKU He ce BrIOUBaT
B TO3U MPOLIEHT."
WHBeCTUIIMOHHUAT mpolec ce 6a3upa Ha GyHAAMeHTa/leH aHaJIu3 Ha GUHAHCOBOTO
Y 6H3HEC CbCTOSIHUE HA eMUTEHTHUTE, Ta3apHUTE NEPCIEKTUBY U APYTH eJleMEeHTH.

Ha Tlopdonza e paspelleHo Ja HHBECTHpAa OCTaHajJaTa 4YacT OT aKTUBHUTE
B MHCTpyMeHTH Ha MapUYHUTE MMa3apH, KOHBEPTUPYEMHU OOJIMraLlUH, JsSI0Be/aKLIUU
ot NMKUIUK wu/wmu gpyru IIKU go 10% oT HETHUTE My aKTHUBH, JENO3UTH H/UIH
JPYTU NPeXBbPJIUMU LieHHU KHUKa U MHCTPYMEHTH Ha NapUYHUTe Na3apy, N0COUYeHHU
B Yacm II; Pazden 1V ,,OBI{H HHBECTULJUOHHHU OTPAHHYEHHUA U HHBECTHIJHOHHH
TEXHUKH"; 6ykea A.”,,HH8ecmuyuoHHU 02paHu4eHus”, nodmoyka 2) 6ykea a).

C ues xepKUpaHe U eGEeKTUBHO yIpaBJyeHue Ha nopTdosunoTto [loadoHabT Moxke:

e /1a UHBECTHUDA B JlepUBAaTHU GUHAHCOBU UHCTPYMEHTH,

e /12 U3I0/13Ba TEXHUKH U UHCTPYMEHTH, CBbP3aHH C NPEXBBPJUMH LEHHU KHIKA
M MHCTPYMEHTH Ha MapUYHUTE Ma3apd NpH YCJIOBUSATA W B paMKUTE Ha
OTpaHUYeHUAATa, usjaoxkeHU B ,Yacm II; Paszden 1V ,OBL{H HHBECTHLIHOHHH
Or'PAHUYEHHUA W HHBECTHLHUOHHH TEXHUKHU, ,6ykea B ,HHe8ecmuyuoHHU
mexHuku““. Bbnpeku ToBa [logdoHABT He MOXe /a BCT'bIIBA B CAEJIKU 32 3aeMaHe Ha
LleHHU KHMXKa.

e [logdoHABT HAMA fAa W3M0J3BA CHAeJKU 32 PUHAHCHpAHE C LieHHW KHIKA WU
cyarnoBe 3a o6ma JoxoJHOCT mo cMmucbaa Ha Persmament (EC) 2015/2365 Ha
EBpomneiickuss mnapsamMeHT U Ha CbBera OT 25 HoemBpu 2015 r. OTHOCHO
MPO3PAYHOCTTA NPHU CAeJKUTe 32 GUHAHCUPAHE C [JeHHU KHUa U IIPU MIOBTOPHOTO
usnosszBaHe (SFTR). OcBeH ToBa, Thi KaTO B MOMEHTA He ce M3MO0JI3BAT CAEJIKHU
C U3BBbHOOPCOBU QUHAHCOBU JIePUBATH U TEXHUKU 3a ePEKTHUBHO yINpaBJIeHHE Ha
noptdosno, INoagpoHABT He e BCTHOWJI B JOIBJHUTENHO YHpaBjieHHe, KaKTO
€ M0COYeHO KOHKPEeTHO B IMPKYJIsspHO iucMo 14 /592 Ha CSSF. O6pbia ce BHUMaHHUe
Ha UHBECTUTOPUTE BBPXy ¢akrTa, dYe OCHOBHAaTa BaJyTa, IOCOYEHA
B HMHBECTHIMOHHAaTa MNOJUTHKA Ha JajeH IlloadoHsa, He oTpassiBa HempeMeHHO
BaJIyTUTE Ha UHBECTULIUUTE MY.

CpaBHMTeJ/IEH MOKa3aTe 1 Cy6dboHaBT ce ynpaBJisiBa akTUBHO. Bceku kiac akuuu Ha [loadonaa usnonzea Libor
USD 3 Months (,beHumapka“) miroc chboTBEeTHaTa MHUHHUMAaJHA Nevyasnba, KaKTo e
NIOCOYEeHO N0-A0J1y B pa3zes ,OCHOBHU KJIacoBe aKIMU U TaKCH", BIOC/Ie/CTBHE KaTO
WH/MKATOP 3a OLleHKa Ha pe3yJITaTUTe Ha KJaca aKLUY, a 10 OTHOILIEeHHWe Ha TakcaTa
3a MOCTUTHATH Pe3yJITaTH — KaTo 6eHYMapK, U3I10/I3BaH 3a U3YHC/ISIBAaHe Ha TaKCUTe

* JIOKOJIKOTO TakaBa €KCIIO3UIMS Ce IPUA0OUBA Ype3 MHCTPYMEHTH, CBbP3aHU ChC CTOKM B CHOTBETCTBHE C IIPHIIOKMMUTE 3aKOHU
U pasnopeadu.
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HWHBeCcTULIMOHEH NpoLec

PuckoBu ¢pakTopu

IIpodua Ha THIUYHMSA
UHBECTUTOP

Ilo/IMTUKA OTHOCHO
JAuBugenture*

OcHoBHa Baj1yTa

Yunpassiasauo
APYXKeCTBO

HNHBeCTUIIMOHEH
MEHU/KbP

Vv v v

v

3a MOCTUTHATH pe3ysTaTH. HaMa orpaHNYeHHs 110 OTHOIIEHHE HAa KOHCTPYKIUATA OT
nopTdoJIMOTO 3a OrpaHrYaBaHe Ha beHuMapka.

Cy6doHabT UHTErprupa GpaKkTOPUTE 32 YCTOMUUBOCT B MHBECTUIMOHHUS CU MPOIEC
Y B3eMa INpe/IBU/J] OCHOBHUTE HEOJIaronpUsITHU Bb3/I€HUCTBUSL OT UHBECTUIIMOHHUTE
pelleHus 0 OTHOIIEHHE HA YCTOUYUBUTE GAKTOPH, KAKTO € MOCOYEHO MO-MO0APOGHO
B pasjiesn,YCTOMYNBO MHBECTUPAHe" HA pocneKTa. [I[pe BT THBECTUIIMOHHUS GOKYC
Ha cy6boHJa, WHBECTUNVOHHUAT MEHWKbP Ha Ccy6doHJa He UHTerpupa
CbOOpa)KeHHe 33 €KOJIOTUYHO YCTOMYMBUTE HKOHOMUYECKH [eHHOCTHU (KaKTo e
npeanvcaHo B PerjlaMeHTa 3a TaKCOHOMHUSTA) B MHBECTHULMOHHMS MpoIeC Ha
cy6donpa. [lopaau ToBa, 3a 1euTe Ha PerjsiaMeHTa 3a TAKCOHOMUSATA, TPsA6Ba Aa ce
oTbesiexXH, Ue UHBECTUIIMUTE, HAa KOUTO Ce OCHOBaBa cy6doH/|a, He B3eMaT MpPeJBU/,
kpuTepuuTe Ha EC 32 eKOJIOTUYHO YCTOWYMBU UKOHOMHUYECKH JIEHHOCTH.

IMopdonabT MOXe Ja O'bJle U3JI0KEeH Ha Na3apeH PHUCK, PUCK, CBBbpP3aH C aKluy,
BaJIyTEH PUCK, KPEJJUTEH PUCK, IMKBUJIEH PUCK, PUCK OT BUCOKA JI0XOIHOCT, JIUXBEH
PUCK, PUCK, CBBpP3aH CbC CTOMHOCTHH WHBECTHULIMH, PUCK OT BOJIATUJIHOCT, PHCK,
CB'bP3aH C HOBOB'b3HUKBALIHM [1a3apH, PUCK, CBbP3aH C YyXKAeCTPaHHUTE EHHU KHUXKA,
CTOKOB PHUCK, PUCK, CBbP3aH C HHBECTUPAHE B MaJIKU U CPEHU NPEeJIPHUATHS, KAKTO
Y PUCK 32 YCTOMYMBO UHBECTUPAHE.

WHBecTULIMUTE B AepUBAaTHU GUHAHCOBU MHCTPYMEHTH BKJ/IIOYBAT U JON'bJIHUTENHU
cnenu$UYHU PUCKOBE, KaTO pPHUCKa OT HeNpPaBU/IHO lleHooOpa3yBaHe MM HETOYHA
OLleHKa M PMUCKa, CBbp3aH ¢ $aKTa, ye JepuBaTUTe MOXe Ja He KOpeJupaT TOYHO
¢ 6a30BUTE aKTUBH, INXBEHH NPOLEHTH U HH/EKCH.

OcBeH TOBa JUBBPUIK ePeKTbT OT UHBECTUPAHETO B HAKOU JlepUBaTHU PUHAHCOBU
MHCTPYMEHTH U BOJIATUJIHOCTTA Ha LieHUTe Ha pI0YbpCHUTE JOTOBOPY 6UXa MOIJH Aa
MOBUILAT PUCKA, CBBbP3aH C MUHBeCTUpaHeTo B AkuuuTe Ha [logdoHa, B cpaBHeHHe
C KOHBEHIIMOHAJHUTE UHBECTULIMOHHU MOJUTHKH.

OmnucaHUTe TIO-rOpe PHCKOBE, CBBP3aHM C HWHBECTUIIMUTE, He INpeTeHAWpaT 3a
M34YeprnaTeJHOCT U MOTEHIMAJHUTEe HWHBECTUTOPH TpsA6Ba Ja MperyiefaT TO3HU
[IpocneKT B HeroBaTa LSJOCT M Jla Ceé KOHCYJTUPAT CbC CBOUTe NMpodeCUOHATHU
CbBETHUIY, TP 1A MOaAaT 3asiBKa 32 AKIIUU.

JombauutenHa uHpopmauuss ce npepoctaBsa B Yacm II; Pazden 11l ,OCHOBHH
PUCKOBE, CBbP3AHH C BCAKA HHBECTHIJHA",

B JlokymeHTa c kJo4oBa MHpopmanusa 3a uaBectrutopute (JAKWU) Ha Mogdonpa
MOXETe Ja HaMepUTe CHHTETHYHHUSI WHAUKATOpP 3a PUCKA U Bb3BPBLIAEMOCTTA
(CUPB).

[MoadoHABT e MOAXOsII 32 UHBECTUTOPH, KOUTO:

- TBPCAT CPeJHOCPOYEH [0 [IBJICOCPOYEH KaNUTaJOB pacTeX 4pe3 JWHAMHUYHA
JAuBepcuUKaLUs Ha UHBECTULIMUTE; U

- He ce IPUTECHSIBAT OT PUCKOBETE, CB'bP3aHU C UYHBECTUPAHETO B aKITUU U OOJIUTAI[UH.

KnacoBe ¢ puKcHpaH AUBU/EHT: TOAUIIEH AUBU/IEHT, Bb3u3al] Ha 4%
Mo3ke Jja ca HAJIUYHU U KJIACOBE C IPOMEHJIMBO pa3mnpezeseHue**

laTcku fosap (USD).

Amundi Luxembourg S.A.

First Eagle Investment Management, LLC.

* 3a akuM 6e3 HaTpynBaHe Bkre ,Kateropus na Akiuurte” Ha ctp. 21.
** 3a mbyiHUA cniucbk noceteTe https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A
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OcHoBHM KitacoBe Akniuu u Takcu

(Ilpedaazam ce u dpyau cemelicmea Kaacose, KAKMo e nokazaHo 8 mouka 2. Cemeticmeo Ha Kaaca akyuu; Pazdea ,A. Kaacoge akyuu“om Pasde 1. ,Onucanue
Ha K/aacoseme akyuu U noaumuka Ha pasnpedeasive” (Yacm I1)).

Takcu 3a Caenku [T, o
c AKnyu
Pedepentna
MuHuManHa cronHocT 3a| Takca3a
Kiac [Tokynka | [IpexBbpJisiHe | YpaBjieHUe | AIMUHUCTPHUPaHe
BanyTa | mbpBoHaya/Ha TakcaTa 3a |IOCTUIHATH
aKUuu (makc.) (makc.) (makc.) (makc.)
VHBECTUIMSA MIOCTUTHATH | pe3yJaTaTH
pesysitaTu
Libor USD 3
0,
Ay  |Warckn Hsma 500% | Hama 2,00% 0,15% Months 15%
Jlos1apy
+ 400 bps *
5000 000 USD Libor USD 3
0,
y  |Marckm Hm Hsima Hsima 1,00% 0,10% Months 15%
Jl0J1apH | eKBUBaJIeHTHATA
cyma B EUR/GBP +400 bps *
Libor USD 3
0,
RU Hlarcku Hama 5,00% Hsama 1,30% 0,15% Months LE
J0/1apu
+ 400 bps *

*CumnraHo ot 1.3.2022 r. ce mpuJara MexaHU3M'bT 3a TaKCa 3a IOCTUTHATH pe3yJTaTH, cboTBeTcTBan Ha ESMA. loagnmnara gara e 28/02 uau 29/02,
KaKTO e pUJI0KUMO. BikTe paszen , Takcu u pasHocku”; 6ykBa C ,Takca 3a MOCTUTHATH pe3yJITaTH", KbJETO ca IpeCTABEeHU MEXAaHU3M'BT U IepUOLBT
Ha M3MepBaHe Ha TaKcaTa 3a NOCTUTHATH pe3y/TaTH.

Mo2ke fja ca HOJIMYHU PYTH KJIACOBE aKIMU. 3a II'bJIHUS CIUCBK noceTeTe https://www.amundi.lu/retail /Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A

yrlaBJIEHPle Ha pUCKa

O6mmaTa eKCno3uus
14:00 yaca

KpaeH yac 3a
HapeXJaHuATa 3a

(s1roKCEMOYPrCKO BpeMe)

MeToza 3a onpejesisiHe
Ha rjo6ajiHaTa

Ha [loa¢goHzaa me 6bae
npocJjiesABaHa ype3

* (M3mBJIHABAaHE HA HapeXAaHWUS,
HCA).
** koiiTo e PaGoTeH zieH.

JlomrbHuTeIHa HHGOpManus e npepocraBeHa B Yacm 1I; Pazden |
,OIUCAHUE HA AKLJUUTE U II0JINTHKA HA PA3IIPE/IE/IAHE"

HU34YHUC/IABaHe U C'bO6].LlaBaHe Ha

Bb3JENCTBUSA OT
HM3M0JI3BaHEeTO Ha
JAE€PUBATUBU BbPXY
pucKoBus Ipodus1 Ha
Moagonaa.

CAETKH B /lens Ha TbpryBaHe eKCIO3UL U npuIaraHe Ha NoAxo/a
/leH Ha TBpryBaHe D** Ha 0eTHUTe 3aAb/KEHU
JleH Ha u34ucjieHue* D+1** MoTeHuuaHU

Hama

INoTeHMa/IHO
MOBUILIEHA
BOJIATUJIHOCT Ha
Moadonpa.

Hsama
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FIRST EAGLE AMUNDI INCOME BUILDER FUND

Len => llesra Ha [logdoHa e Ja npeJioXu reHeprpaHe Ha TEKYIL J0X0/] 3ae{HO C J'bJrOCPOYEH
KalUTaJIOB PACTEX.

HWHBeCTUIIUOHHA => 3a ga nocturHe Tasu e, [logdoHABT 1e ce cTpeMu Aa uHBecTupa 80% OT HETHUTE CH

MOJIMTUKA aKTUBU B FeHEPHUpPALIH J0X0/J, MPeXBbPJIUMHU [[eHHU KHM)Xa U UHCTpyMeHTH. [Ipuiara ce
CTOMHOCTEH IMOJXO0/[, CbCTOAIL ce OT yHAaMeHTaJleH aHa/l13 OT JI0JIy Harope, 3a a ce
WAeHTUPUIUPAT TeHepUpaUIuTe A0X0J aKIUU W JBJArOBU IeHHU KHIDKA, NpejJaramiiu
aTpaKTHBHA 0YaKBaHA Bb3BPbIAEMOCT CIIPSIMO TAXHOTO HUBO Ha PUCK.

[MoadoHABT 1le MHBECTHPA B:

e T'epMaHCKM 3aKOH 3a JJaHbK BbpXy UHBecTunuuTe: [lone 25% oT HeTHaTa CTOWHOCT
Ha aktuBuTe Ha [logdoHa ce MHBeCTHpA HENPEK'BCHATO B aKIMH, PETUCTPUPAHU HA
don0Ba 6Gopca MK ThPryBaHU Ha OpraHu3upaH nasap. C e icHoTa UHBECTUIIUUTE
B TPBCTOBE 3a MUHBECTHUPAHE B HEABIKUMU UMOTH (KakKTo ca JepUHHUPAHU OT
repMaHckoTo MuHucTepcTBo Ha puHaHcuTe) u [TKUIILK nnu ITKU He ce Bk/IOYBAT
B TO3U IPOLEHT.

e  HHCTpyMeHTH 3a As17I0BO UHBECTUPAHE

®  KOHBEPTUPYEMHU OOJIUTALUH;

e  JIbJrOBY LIeHHU KHUKA, BKAOYUTENHO A0 20% OT HETHHUTE aKTHUBH B lleHHU KHUXa,
o6e3MeyeHH C aKTUBHY, U LleHHU KHIKa, 06e3MeUeHH C UIoTeKa

e Jlemo3suTtu

o  gnsanoBe/akuuu ot [IKUIUK u/vmu ITKU (70 10% OoT HETHUTE MY aKTUBH)

[MoadoHABT MOXKe CBINO Aa ThPCH EKCIO3UnMsa Ha cypoBUHH® A0 10% OT HETHHUTe CU
akTuBU. He mnoBeue oT 50% oT akTtuBuTe Ha IlomdoHzaa mie O6'bAAT UHBECTHPAHU
B O06JUranyu IoJ, WUHBECTUIMOHHHUS PEUTHHT U HsAMA JiJa Cce NPaBAT WHBECTUIIUU
B [Ipo6/ieMHU LleHHU KHIKA. LleHHY KHMYKa, KOU'TO ca CTaHa i MPo6JIeMHHU C/Ie/ TOKYIKaTa,
Morar Ja 6'b/]aT 3ana3eHy, HO B HUKAK'bB CJIy4al Te HAMA Aa HaJBUIIaBaT 5% OT HETHUTE
akTuBM Ha [londonpa.

HWHBecTUIIUUTE IIE Ce HN3BBPLIBAT 6e3 OrpaHU4Y€HHA IO OTHOLIEHHE Ha FeOI‘pa(l)CKOTO
pasnpejgeJsieHue (BKJII-O‘{I/ITEJ'IHO HOBOBBb3HHKBaAllH nasapu], Na3apHaTa KallUuTaJu3alusd,
OoTpachbJia UJIK BpeMeTOo 0 MaJexa.

C uen xempxupaHe U ePeKTHUBHO yIIpaBJyeHue Ha nopTdosnoTo [logdoHabT MOXKe:

e /la MHBECTHpA B JepHBaTHU QHUHAHCOBH HMHCTPYMEHTH, BKJIIOYUTEJHO CyaloBe 3a
KpeauTHO HeusmbaHeHue (CDS), kaTo

e  KyIyBady Ha 3alllUTa Cpellly HeU3II'bJHEHHE;

e Jla M3M0JI3Ba TeXHUKU U MHCTPYMEHTH, CBBbP3aHU C NPEXBbPJIUMHU LIeHHHU KHIXKA
M HHCTPYMEHTH Ha MapUYHUTe Masapy IpPH YCIOBUATA KU B pPaMKUTe Ha
orpaHuueHusTa, usjaoxkenu B ,Yact II; Pazgen IV , OBl MHBECTHULWOHHU
OrPAHUYEHUA W WHBECTULMOHHU TEXHUKU"Y, ,6ykBa B ,HMHBECTUIMOHHU
TeXHUKHU". Bbnpeku ToBa [lofpoHABT He MOXe Jja BCT'BIIBA B C/le/IKM 3a 3aeMaHe Ha
LleHHU KHIXa.

e [loadoHABT HAMA /i M3I10J13Ba CLleJIKK 32 GHHAHCUPaHe C IleHHU KHUXKa UJIM CyalloBe
3a obuia JA0XoJHOCT o cMuchbaa Ha Persament (EC) 2015/2365 Ha EBponelickus
napJjaMeHT U Ha CbBeTa oT 25 HoeMBpH 2015 rojjHa OTHOCHO MPO3PavyHOCTTA NPU
caeNKUTe 32 PUHAHCUPaHE C LleHHU KHMXKa U IpU NoBTopHOTO usnosssaHe (SFTR).
OcBeH TOBa, Th KaTo B MOMEHTa He Ce H3IOJ3BaT CAEJKA C HU3BBHHOOPCOBU
bUHAHCOBU [JepUBaTH W TEXHUKU 3a epeKTHBHO yIpaBjeHHe Ha NOpTHOJHO,
[londoHABT HE € BCTBIOWUJI B JAONBJIHUTEJSHO yIpaBjeHHe, KaKTO € MOCOYEHO
KOHKpPEeTHO B IUpKyJsApHO nucMmo 14/592 Ha CSSF. O6pblia ce BHUMaHUE Ha
MHBECTUTOPUTE BbPXY (aKTa, 4e OCHOBHATA BaJyTa, I0COYEHA B MHBECTUIIMOHHATA
NOJIUTHKA Ha JajeH [loadoH[, He oTpa3siBa HeNPeMeHHO BallyTUTe Ha UHBECTULIUUTE

My.

* JIOKOJIKOTO TakaBa €KCIIO3UIMS Ce IPUA0OUBA Ype3 MHCTPYMEHTH, CBbP3aHU ChC CTOKM B CHOTBETCTBHE C IIPHIIOKMMUTE 3aKOHU
U pasmnopeadu.
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CpaBHUTeJ/IEH
noKa3areJ

HHBeCcTUIIMOHEH
npouec

PuckoBu ¢pakTopu

IIpodun Ha THIUYHMSA
UHBECTUTOP

IlosTMTHKA OTHOCHO
JAuBUAeHTUTE*

OcHoBHa BaJjyTa

YnpasJisBaiio
APYKeCTBO

HNHBeCTUIIMOHEH
MEeHUKbP

2>

>

2>
2>

>

2>

2>

Cy6doHBT ce ynpaBJsiBa akTUBHO. Bceku kitac aknuu Ha [loadona usnoszsa Libor USD
3 Months (,beHumMapka“) miwC CbOTBeTHaTa MHHMMaJIHA Iedyasiba, KaKTO € IMO0COYEeHO
no-z10J1y B pa3jesn ,,OCHOBHH KJIaCcOBe aKLMHM U TaKCH", BIIOCJIEACTBHE KAaTO UHIUKATOP 3a
OIleHKa Ha pe3yJITaTUTe Ha KJaca aKIM{, a 10 OTHOIIEHHe Ha TaKcaTa 3a MOCTUTHATH
pe3yJTaTu - KaTo GeHYMapK, U3M0JI3BaH 3a M3YHWCJAsBaHE Ha TAKCUTe 3a MOCTUTHATHU
pesyaTaTu. HaMa orpaHu4yeHusi 0 OTHOLIEHUME Ha KOHCTPYKLUATA OT NOpPTHOJIHUOTO 3a
orpaHH4YaBaHe Ha beHuMapka.

Cy6doHabT nHTerpupa GakTOpUTE 3a yYCTOMYMBOCT B HMHBECTUIMOHHHUSA CH IpOILEC
M B3eMa IpeJABHJ OCHOBHUTE HEOJAronpuUsiTHU Bb3JEUCTBUSA OT WHBECTUIUOHHHUTE
pellleHHs] [0 OTHOILEHHe Ha YCTOWYUBUTE GAKTOPH, KAKTO € MOCOYEHO MO-NMOAPOO6HO
B pasjieJs ,YCcToMYUBO HHBeCTUPaHe" Ha npocnekTa. [IpeiBU/ MHBECTULIMOHHUA GOKYC Ha
cy6doHa, MTHBECTULIMOHHUAT MEHUKBP Ha cy6PoHJa He UHTerpupa cbobpakeHUe 3a
€KOJIOTUYHO YCTOMYHMBUTE UKOHOMHUYECKH JIeHHOCTH (KaKTo e IpeAnucaHo B PersiameHTa
3a TAKCOHOMMSATA) B UHBECTULMOHHUA Npoliec Ha cy6dona. [lopaau ToBa, 3a LieJuTe Ha
PersiaMmeHTa 32 TAaKCOHOMUSATA, TPSAOBA Zja ce OTOeseXY, Ye UHBECTHULUUTE, HA KOUTO Ce
ocHOBaBa cy6doHAa, He B3eMaT npeBuj KputepuruTe Ha EC 32 eKOJIOTHYHO YCTOWYUBU
MKOHOMMYECKU JeHHOCTHU.

HO,Z[C])OH,E['])T MOXe Oa 6']3;[6 H3JIOKEH Ha IIa3apeH PHUCK, PUCK, CBbP3dH C aKIJMH, BaJIyTE€H
PHUCK, KOHTpPAreHTeH pI/ICK/er,LII/ITEH PHUCK, TUKBUJEH PUCK, pUCK OT BUCOKA JOXOAHOCT,
JINXBEH PHCK, PUCK, CB'bpP3dH CbC CTOMHOCTHH WHBECTULHNH, pPUCK OT BOJIATUJIHOCT, PUCK,
CBbpP3aH C HOBOBB3HHUWKBAIIIM I[Ma3apH, PUCK, CBbP3aH C YYXKJAECTPAHHUTE LEeHHHW KHHXA,
CTOKOB PHCK, PHUCK, CBbP3aH C MHBECTULIUHUTE B IEHHU KHHUXKA, 006e3MevYyeHu ¢ AKTHBH, PUCK
OT yAbJ/IXKaBaHe Ha LNEeHHHW KHHXa, o6e3neyeHU C aAKTHUBU HJIHU HIIOTE€KA, PHUCK OT
npegBapyUTe/IHO IJlalllaHe Ha EeHHUW KHHXKA, o6e3MeYyeHd C aKTUBH WU HIIOTEKA, PUCK,
CBbpP3aH C UHBECTHPAHEe B MaJIKU U CpeAHU NPEeANPUATHA, KAKTO U PUCK 3a YCTOﬁqHBO
HWHBECTHUPpAHE.

WHBecTHUIIMKTE B JilepMBAaTHH (GUHAHCOBU WHCTPYMEHTH BKJIIOYBAT M JIOI'bJHUTEJTHHU
cneMPpUYHU PUCKOBE, KATO PUCKA OT HENPABUJIHO [[eHO06pa3yBaHe UJIM HETOYHA OLleHKa
Y PUCKa, CBbp3aH ¢ (aKTa, ye JepUBaTUTe MOKe Ja He KopeJqupaT TOYHO C GA30BUTE
aKTUBH, IUXBEHU NIPOLIEHTH U HH/EKCH.

OcBeH ToOBa JINBBPUIXK ed)e}(T'bT OT MHBECTHPAHETO B HAKOHU JepPHBATHU q)HHaHCOBI/I
HHCTPYMEHTHU W BOJIATHJIHOCTTA Ha LEHUTE Ha (1)}O‘I'prHI/ITe AOroBOpHU 6Uxa MOTJIU Aa
MOBUIIAT PHCKQA, CBbp3aH C MHBECTHPAHETO B AKLII/II/ITe Ha l'[o,qd)oxma, B CpaBHEHHE
C KOHBEHIIUOHA/JTHUTE HHBECTUIIMOHHHU IMOJIMTUKH.

OnucaHuTe NO-rOope pPHUCKOBE, CBBbpP3aHUM C UHBECTULHUHUTE, He IMpeTeHAUpaT 3a
M34YeprnaTeJHOCT U MOTEHIIMAJHUTE UHBECTUTOPH TPAOBA Jla nperyefat To3u I[lpocrnekT
B HerosaTa LsIJIOCT U Jja ce KOHCYJITUPAT CbC CBOUTE NpodecoHaJHU CbBETHULH, TPpeaU
Jla moJiafaT 3asiBKa 3a Akuuu. JlombaHUTesHa MHPoOpMauus ce npepoctaBsa B Yacm II;
Pazden 111 ,,0CHOBHH PUCKOBE, CBbP3AHH C BCAKA HHBECTHLHA".

B JlokymeHTa ¢ kirouoBa nH$opMmanus 3a uuBectrutopure (JKUU) na lMondonma moxerte
Jla HAMepHUTe CHHTETUYHUSA UHAMKATOP 33 PUCKA U Bb3BpbiaemMoctTa (CHPB).

[MoapoHABT € MogX0 511, 32 UHBECTUTOPH, KOUTO:

- TBPCAT CpeAHOCpPOYEeH [0 [IbJroCpoyeH KaNMTaJOB pacTeX upe3 JAUHAMHUYHA
JuBepcuUKaNMs HA UHBECTULIUTE; U

- He Ce MMPUTECHSBAT OT PUCKOBETE, CBbP3aHU C HHBECTUPAHETO B aKIIUH U 06GJIUTAI[HUH.

KnacoBe ¢ ukcupaH AUBUIEHT: TOAUIIEH AUBUIEHT, Bb3aU3all Ha 5%
Mo3ke Jia ca HAJIMYHH U KJIAaCOBE C IPOMEHJ/IMBO pa3npezesieHue**

laTcku gosap (USD).

Amundi Luxembourg S.A.

First Eagle Investment Management, LLC.

* 3a akuM 6e3 HaTpynBaHe Bxre ,Kateropus na Akiuurte” Ha ctp. 21.
** 3a nbyiHUA cniucbk noceteTe https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A
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OCHOBHM KJIacOBe AKIIUU U1 TAKCH

(Ilpedaazam ce u dpyau cemelicmea Kaacose, KAKMo e nokazaHo 8 mouka 2. Cemeticmeo Ha Kaaca akyuu; Pazdea ,A. Kaacoge akyuu“om Pasde 1. ,Onucanue
Ha K/aacoseme akyuu U noaumuka Ha pasnpedeasive” (Yacm I1)).

Takcu 3a Caenku ¢ AKIIMU Fogumuu Takcu
PedepenTHa
MuHuMaIHa AZMHHMCT- | CTOMHOCT 3a Takca 3a
Kuac [Tokynka | [IpexBbpJisiHe | YnipaBiieHue
BasyTa | mbpBOHa4aJiHa pupaHe TakcaTa 3a | IIOCTUTHATH
aKLuHU (makc.) (makc.) (makc.)
WHBECTULIUS (makc.) MOCTUTHATH | pe3yJITaTH
pesyJTaTH
Libor USD 3
Ay | Harckn Hsma 5,00% Hsma 1,80% 0,15% Months 15%
JloJlapu
+ 300 bps *
1000 000 USD Libor USD 3
IllaTck¥ | HWJIM eKBUBa- Months
U JlofapH | nenTHaTa cyma Hama Hama 1,00% 0,10% 15%
300 bps *
8 EUR/GBP + SP0bps
Libor USD 3
ry | Warcxu Hiiwa 5,00% Hama 1,30% 0,15% Months 15%
JoJlapu
+ 300 bps *

*CyuTaHo oT 1.3.2022 r. ce npujara MexaHU3MbT 3a TaKca 3a IOCTUTHATH pe3yJITaTH, cboTBeTcTBal Ha ESMA. l'oauiHaTa faTta e 28/02 unu 29/02,
KaKTO e pu/a0xkuMo. Bibxre pasgen , Takcu u pasHocku®; 6ykBa C ,Takca 3a MOCTUTHATH pe3yJITaTH", KbJETO ca IpeJCTaBeHU MEXaHU3MBT U IepUOLBT
Ha U3MepBaHe Ha TaKcaTa 3a IOCTUTHATH pe3yJTaTH.

Mozke Zja ca HaJIMYHU IPYTH KJIACOBe aKI K. 3a I'bJIHUS CIUCHK noceTeTe https://www.amundi.lu/retail /Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A

gaﬂI/ICBaHe OﬁaTHO HU3KYNIYBAHE U yﬂaBJIEHHe Ha pUCKa ‘
KOHEepTHpaHe Ha AKINK Oo6mara ekcno3unus Ha [loadponga
Kpael-l 4ac 3a 14:00 yaca Metoa 3a onpejaeasaHe me 6']),[(6 npocJjiejsiBaHa ypes
HapexAaHUusATA 3a (mroxceM6ypreko Ha r106anHaTa npuJaraHe Ha MOJAX0/a HA MOETUTe
CAeJIKH Bpeme) B JleHs Ha eKcno3nnusA 3abIKEHUs
JleH HA TB TEE R IloTeHIHaTHI
pryeane D BBb3JE€UCTBUSA OT
JleH Ha u3uyucjaeHue* D+1** HM3M0JI3BaHeTo Ha
* (M3M'bJIHsIBaHE HAa HAPEXJAHUS, U3YHC/IsIBaHe JAEepPUBATUBHU BBPXY Hama
:[:'bo?maBaHe Ha HCA) PUCKOBHSA npouII
KoiiTO e PaboTeH fieH. na loadonza
JlombaHuTeHa HHOpManus e npejoctaBeHa B Yacm II;
Pasden 1, 0[IMCAHHE HA AKLJHHUTE H I[1I0JINTHKA HA IloTeHBUaA/IHO
PA3IIPE/IE/IEHHE" MOBHIIIeHa
Hama
BOJIATHUJIHOCT HaA
NoadonaoBeTe
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FIRST EAGLE AMUNDI SUSTAINABLE VALUE FUND

Len => llenra Ha IllogdoHga e Aa OpenoXkv Ha WHBECTUTOPUTE KallMTAJOB pacTeX 4Ypes
nuBepcUpUKaLMsA Ha CBOUTE MHBECTUI[UM BbB BCUUKU KaTerOPUM aKTHUBH U MOJIUTHUKA Ha
cJieJIBaHEe Ha ,,CTOMHOCTEH" MOJXO/,.

HHBecTMIMOHHA => loadoHABT € GUHAHCOB MPOAYKT, KOMUTO BKI0UBA ESG XapaKTEepUCTUKUTE ChIJIACHO YJIeH

NMOJIMTHKA 8 oT PersilameHTa OTHOCHO ONOBeCTsABaHETO Ha MHGopManusa'. 3a Aa NOCTUTHe Tas3u Liel,
[londoHABT MHBECTHpA OCHOBHO B aKLWMU U CBBP3aHU C TAX HHCTPYMeHTU 6e3
OTpaHMYEHHs 10 OTHOIIEHHWE Ha TIa3apHa KaluTalIu3anus Wikl reorpadcka
JuBepcrduKals, BKAOYUTENHO Bb3HUKBAILY Na3apH. [logdoHabT MoXe ChILO Taka JAa
VHBECTHUPA B 'bP>KaBHU M KOPIIOPATHUBHU 06IMranuu (BK/I0YUTENHO 10 10% oT akTUBUTE
CU B KOHBEPTHpPYEMM OOJMIalMH) OT LfAJ CBAT, MHCTPYMEHTH Ha NMAapUYHHTe Nasapu
Y NMapuyHU cpefcTBa. [loadoHABT MoXe CbLIO Aa THPCU €KCIIO3ULMS Ha HeJBHXUMH
HMMOTH, BaJyTH U A0 25% OT HeTHUTe CH aKTHUBU B cToku*. MHBecTunuuTe Ha Ilogdonaa
B 06/sMranuy lie 6b4aT OCHOBHO C el ynpaBjeHHWe Ha NapUYHU CpefcTBa B OO,
a UHCTPYMEHTHUTE IIe 6'bJJaT OCHOBHO C MHBECTUIIMOHEH peHTHHT. He moBeye ot 10% oT
aktuBuTe Ha [logdonzaa ue 6bAAT MHBECTUPAHU B OGJMralMy MOJ WHBECTHULHOHHUS
pPeUTHHT M HfAMA Jia ce MPaBsAT UHBeCTUL MU B [Ipo6ieMHHU IleHHU KHMXKa. LleHHU KHMXKa,
KOWTO Ca CTaHa/IU Npo6JeMHHU cJief, IOKyIKaTa, MoraT Jia 6'bJjaT 3ala3eHy, HO B HUKaKbB
cay4ail Te HAMa Aa HaJiBULIaBaT 5% oT HeTHUTe aKTHUBU Ha [logdonaa.

[ToadoHABT ce cTpeMHU K'bM NOA0OPEH €KOJIOTMY€EH OTNeYaTbK U NPoU/I Ha yCTOMUYUBOCT
ype3 uHTerpupaHe Ha ¢aktopute Ha ECK (ekosioru4HO, COIMAJHO U KOPIOPATHUBHO
ynpaBJieHue). [lo-koHkpeTHO, dakTopuTe Ha ECK BK/IIOYBAT:

e  EKoJIOTHYHO ymnpaBJjieHHe: MPOMEHH B KJHUMaTa, ra30BU €MUCHHM, U34YepliBaHe Ha
pecypcH, OTIaAbIM U 3aMbpCsBaHe, 00e3/iecsiBaHe, BbIVIEPOJEH OTIIEYATHK;

e ConuyaJiHO ynpaBJieHHe: YCA0BHUs Ha TPY/, (BKJIOYUTENHO POGCTBO U JIETCKU TPYA),
MECTHH OOINHOCTH (BKJIOYUTEJIHO KOPEHHH OOUIHOCTH, 3/paBe U 6e30MacHOCT,
TPYZ0BU OTHOIIIEHHWSI U MHOTO0O6pasue);

e YmpaBjieHUe: Bb3HArpaxkJieHue Ha pPbKOBOACTBOTO, MOAKYNU W KOPYIIHS,
MOJIMTUYECKO JIOOUpaHe W KOPYIMIUs, MHOToOOpa3ue Ha 6opJla M CTpaTerus 3a
JaH'bYHA CTPYKTYypa.

Bbnpeku ye MHBECTULIMOHHUAT MEHU/KbpP Ce CTPeMHU Ja UHBECTUpPA B IleHHU KHHXKA
¢ pevtunr 3a ECK, He Bcuuku uHBectunuu Ha I[loadoHaa ue umat pedtuHr 3a ECK u npu
BCHUYKHU CJy4al TaKMBa MHBECTUIMHU HSMa /a Bb3/M3aT Ha noBeye oT 10% OT aKkTUBUTE HA
Moxdonpat.

B chOoTBeTCTBHE C HETOBUTE 11eJ1 U MHBECTHUIIMOHHA NMOJIMTHKA ¢ [logdoHaa ce cTUMyIMpaT
€KOJIOTUYHUTE XapaKTEPHUCTUKHUTE 10 CMUChJIA Ha YIeH 6 oT PersiaMeHTa 32 TAKCOHOMUSITA
Y MO>Ke YaCTUYHO Jla ce UHBECTHPA B UKOHOMUYECKHU JIeHHOCTH, KOUTO JONPUHACSAT 32 e/1Ha
WJIM HAKOJIKO OT €KOJIOTUYHUTE 1[eJI1, TOCOYeHH B WieH 9 oT PersiaMeHTa 3a TAKCOHOMHUSITA.

Makap 4ye cy6GOHIBT MOXKe Beue JJa UMa UHBECTUIIMU B UKOHOMUYECKU NeUHOCTH, KOUTO
ce KJacuUIUpaT KaTo YCTOWYMBH JeWHOCTH, 6e3 Jla O6bJaT aHTaXHpPaHH B MOMeEHTa
C MMHHUMaJIHA NPOMNOpIHs, YNPaBAsaBal[OTO APYKECTBO IoJlara MaKCUMa/JIHU YCUJIUSA Ja
OMOBECTH TaKaBa NpPONOPLUA OT UHBECTULUUTE B YCTOMYMBU JEUHOCTH BeAHAra cief
BJIM3aHETO B cuWJa Ha PerysaTopHUTe TeXHHWYECKM CTaHAAPTU IO OTHOIIEHWe Ha
ChJBPKAaHUETO U MPeCTABIHETO HA OMOBECTSBAHUATA ChIVIAcHO 4ieH 8(4), 9(6) u 11(5)
ot SFDR, c usaMeHeHusTa oT PerjiaMmeHTa 3a TAKCOHOMUSATA.

HesaBucHMO OT TOpen3JI0KEHOTO, HIPUHIUITHT 32 HeHAHACsIHe Ha 3HAYUTEJHU Bpeau” ce
npuJjiara camo 3a Te3d WHBECTHIMU, KOUTO ca B ocHoBara Ha [logdoHaa u kouto ca
cbobpaseHu ¢ KpuTepuruTe Ha EC 32 €KOJIOTUYHO YCTOMUYMBU MKOHOMHUYECKHU JIEHHOCTH.
WHBecTHIIMMTE B OCHOBATa Ha OCTaHaJsaTa 4acT oT To3u [loadoHxa He ca cbobpa3eHU
¢ kputepuunTe Ha EC 3a eK0JIOTMYHO YCTOUYMBHA HKOHOMUYECKHU JIEHHOCTH.

[loBeue wuHdopManuss OTHOCHO PersiamMeHTa 3a TaKCOHOMHUSATA W TO3U CyOQOHJ
e mpejoCTaBeHa B pasjesa ,YCTOWYMBO MHBECTHpaHe - PerjaMeHT 3a TaKCOHOMHSATA“
B IIPOCIIEKTA.

FepMaHCKI/I 3aKOH 3a JaHBbK BBbPXY MHBECTULHUHTE: Ilone 51% oT HeTHaTa CTOMHOCT Ha
aAaKTHUBUTE Ha HOLL(bOH,E[a Ceé MHBECTHPA HENIPEKbCHATO B aKIIMH, PETUCTPUPAHU Ha Cl)OH,Z[OBa
60pca HJIN TbPIrYBAaHW HA OPTraHU3WPaAH Ma3ap. C neJy ACHOTa MHBECTHUIIMUTE B TP'BCTOBE 34

* Ot 26 anpun 2021 .

T Orpannuennero e B cuna ot 26 anpun 2021 r.

* JIOKOJIKOTO TaKaBa eKCIO3UIIHs Ce IPUI00MBA Ype3 HHCTPYMEHTH, CBbP3aHH ChC CTOKU B ChOTBETCTBHE C PUIIOKUMHUTE
3aKOHU W pa3nopeaou.
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CpaBHUTeJ/IEH
MoKa3sareJ

NHBeCTUIIUOHEH
npouec

PuckoBu ¢pakTopu

WHBECTUPaHe B HEJBIKUMHU MMOTH (KakTo ca JedUHUPAHH OT TIepMaHCKOTO
MunuctepcTBo Ha uHaHcuTe) u [IKUIILK man [IKU He ce BK/IIOYBAT B TO3W NPOLEHT.

MoadouabT Moxke Aa uHBecTtupa A0 10% oT akTUBUTE cU B AsyioBe/akuuu Ha [TKUIILK
u/unm apyru I[IKU. C uen xemxupaHe U edpeKTHBHO yIpaBJjieHHEe Ha MOPTGOJIHOTO
[MoadoHABT MOXKeE:

Jla UHBECTUPA B IepUBAaTHU GUHAHCOBU UHCTPYMEHTH.

Jla U3M0J3Ba TEXHUKHW M MHCTPYMEHTH, CBbP3aHU C NPEXBBPJIMMU LIEHHU KHHXKA,
U UHCTPYMEHTHM Ha NapUYHUTE IMa3apyd MNpU YCJOBUATAa U B pPaMKUTE Ha
orpaHuyeHusTa, usjaoxeHu B Yact II; Pasgen IV ,OBIIW HMHBECTHUIWOHHH
OrPAHUYEHUA WU HMHBECTUUMOHHWU TEXHUKHU, ,Touka B ,MHBECTULMOHHU
TexHUKH““. Bbrnpeku ToBa [logdoH BT He MOXKe Jja BCTBIIBA B CAEJIKH 32 3aeMaHe Ha
LleHHU KHIDKA.

e TloadoHaBT HSIMA A2 U3MOJI3BA CAEJIKH 33 GUHAHCHUPAHE C LIeHHU KHIKA UJIH CyalloBe
3a 0011a JA0XOJHOCT Mo cMHchbJaa Ha PersamenT (EC) 2015/2365 Ha EBponeiickus
napJsiaMeHT 4 Ha CbBeTa oT 25 HoeMBpu 2015 rogHa OTHOCHO TPO3pPAaYHOCTTA MPH
cAesKUTe 3a GUHAHCHMpaHe C LleHHU KHUXa U NPy NOBTOpHOTO usnoJssBaHe (SFTR).
OcBeH TOBa, ThH KaTO B MOMEHTA He Ce U3MOJI3BAT CHAEJKH C HU3BBHOOPCOBU
dUHAHCOBU [epUBaTH U TEXHUKU 3a ePeKTUBHO YIpaBJeHHe Ha nopTdosivo,
[logdoHABT He e BCT'BOWJI B JON'bJHUTENHO yHpaBJieHHe, KAaKTO € IO0COYEHO
KOHKPETHO B LUPKyJsapHO nucMo 14/592 na CSSF. O6pbiia ce BHMMaHWe Ha
WHBECTUTOPUTE BBbPXY PpaKTa, 4e OCHOBHATA BaJIyTa, IOCOYEHA B UHBECTUI[MOHHATA
MoJIMTUKA Ha JiafieH [logdoHA, He 0Tpa3siBa HEMPEMEHHO BaJlyTUTe HAa UHBECTUI[UUTE
My.

Cy6boHABT Ce yrpaBJisiBa akTUBHO. Bceku Kiac akuuu Ha I[logdona usnoazsa Libor USD

3 Months (,beHumMapka“) niroc cbOTBETHATA MUHUMAJIHA [1e4ai6a, KaKTO € I0COYeHO I0-

JoJsy B pasjesn ,OCHOBHM KJlacOBe aKLIMM U TaKCHU"“, BOOCJE[CTBUE KAaTO UHJAUKATOP 3a

OIleHKa Ha pe3yJITaTUTe Ha KJaca aKIMY, a 10 OTHOIIEHWE Ha TaKcaTa 3a MOCTUTHATH

pe3y/aTaTH - KaTo OeHYMapK, M3MO0JI3BaH 32 U3YHC/ASBAaHE HA TAKCUTE 3a MOCTUTHATH

pesyJsTaTu. HaMa orpaHu4eHusi 0 OTHOLIEHUE Ha KOHCTPYKLUATA OT NOPTHOJIHUOTO 3a
orpanu4aBaHe Ha beHumapka. [logdoHABT He e onpenenus pedepeHTEH CpaBHUTEJEH

NoKa3arTeJ 3a LieJIMTe Ha PerslaMeHTa OTHOCHO ONOBECTSIBAHETO HAa MHPOpMaLUsL.

MoadoHABT e GBbJe ynpaB/sBaH B CbOTBETCTBHE C PyHAAMEHTAJTHUTE TEXHUKU 3a
aHa/JU3 Ha 0e30MaCHOCTTA, MO3HATH KaTO HWHBecTHpaHe B ,CcToWHOCT'. [MoadoHIBT
WHBECTHpA B IIleHHU KH)Ka Ha 6a3aTa Ha aHaJIU3 OT JI0Jly Harope Ha IleHHUTe KHUKa, a He
Ha 6a3aTa Ha MaKpPOMKOHOMHYECKa CTpaTerus ,O0T rope HaJoJy“, HUTO Ha 6asaTa Ha
CbJbPKaHHUETO Ha BCEKU UH/AEKC, CPABHUTEJIEH MTOKA3aTe l UM CXOJJHAa KOHCTPYKILUS.

[oadoHaBT MHTETpUPA PAaKTOPUTE 32 YCTOMUUBOCT B UHBECTUI[MOHHUS CH MPOILIEC, KAKTO
€ I0COYeHO Mo-AoJy U B Paszen ,YcroitunBo nHBectupane” ot [IpocnekTa, 1 Ha 6a3aTa Ha
cucteMarta 3a pedTHHT 3a ECK Ha Amundi, komnanuu ¢ pedTuHr F u G (kaTo A e HaWi-
BUCOKHST PEUTHHT, a G — HAal-HUCKHSAT) ca U3KJIIOYeHH. B pe3ysitaT pe3ysTaTute My MoxKe
Jla ce pa3/jM4yaBaT OT Te3u Ha POHJA, mpuJaraly CxoJHa UHBECTULMOHHA CTpaTerusi 6e3
kputepuute ECK.

OcBeH ToBa, oT 26 anpuJ 2021 r. [loadoHasT ce cTpeMu Aa nocturHe pedyarart 3a ECK ot
CBOETO NMOpPTQOJINO0, KOUTO e M0-ro/IIM OT TO3U Ha cdepaTa My Ha UHBecTUpaHe. OcBeH
TOBa, 20% OT LIeHHUTe KHUKa C Hal-HUCBbK pedTUHT 3a ECK B cdpepaTa My Ha MUHBecTHpaHe
e 6'baT U3KJIIOYEHHU OT UHBecTULUATA OT [logdonaa. [Ipu onpesessiHe Ha pe3yJiTaTa 3a
ECK Ha llogdoHza u Ha cdepaTa Ha HUHBeCTHUpaHe, NOCTUTHATUTE pe3yJaTaTH MO
otHomeHue Ha ECK me ce oueHsiBaT ype3 cpaBHsBaHE Ha CpPeJHUTE IOCTUTHATH
pe3y/aTaTH Ha QUHAHCOB MHCTPYMEHT COPSAMO NOCTWKEHUsTA B OpaHIla HAa HeWHUA
€MUTEHT, BbB Bpb3Ka C Bcsika oT TpuTe ECK xapakTepuCTHKHM Ha €KOJIOTMYHOTO,
COLIMAJIHOTO U KOPIOPAaTUBHOTO ynpasjeHue. [Ipy n36opa Ha GpUHAHCOBU UHCTPYMEHTH
Ypes U3M0JI3BAHETO Ha METO/I0JIOTUsITA 32 ompeiesissHe Ha pedTuHr 3a ECK Ha Amundi ce
B3eMaT Ipe/BHJ, OCHOBHHUTe HeOGJAroNpUATHU Bb3JeWCTBUSA Ha WHBECTHULUOHHHUTE
pelieHUs BbPXY PaKTOPUTE HA YCTONYMBOCT, B CbOTBETCTBHE C XapaKTepa Ha cyodoHa.

= IogdoHLbT MOKe Jia 6'b/Ie U3JI03KEH Ha PUCK 32 yCTOMYMBOTO MHBECTUPAHE, TA3apeH PUCK,

PHUCK, CBBpP3aH C aKLWH, PUCK OT BHUCOKa [OXOJHOCT, BaJyTeH DPUCK, KpPeJAUTEH pPHCK,
JINKBUJIEH DUCK, JIMXBEH PHUCK, PUCK, CBBP3aH CbC CTOMHOCTHH WHBECTULUM, PUCK OT
BOJIATUJIHOCT, PHUCK, PHUCK, CBBbpP3aH C HOBOBB3HUKBALM Ia3apH, pPHUCK, CBbpP3aH
C 4yXKJIeCTPaHHHUTE LJeHHU KHWXKa, CTOKOB PHUCK, KAKTO U PUCK, CBbP3aH C MHBECTHPaHe
B MaJIKHM U CPeIHU NIpeNPUATHA.

HWHBecTUIUHTE B A€pHUBATHHU (l)I/IHaHCOBI/I HUHCTPYMEHTH BKJKOYBAT W AOII'bJIHUTEJTHH
Cl'leuI/I(l)I/I‘{HI/I PHCKOBE, KaTO PUCKa OT HENIPABHUJIHO ueHoo6pa3yBaHe HWJIM HETOYHA OLleHKa
N PpHUCKQA, CBBbpP3aH C (baKTa, 4e JepHuBaTHUTE MOXe [Ja HEe KOpeJIMpAT TOYHO C 6a3oBUTE
dKTHUBH, JIMXBEHHW IMPOLHEHTHU KU HWHAEKCH. OnucaHuTe Imo-rope pHCKOBe€, CBDbpP3aHH
C MHBECTULMHTE, HEe NPpeTeHAWPAT 3a U34YeplnaTe/JJHOCT U NNOTEHUAJTHUTE NWHBECTUTOPH
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TpsiOBa Jia mperJieAaT To3u [[pocleKT B HeroBaTa LSIJIOCT U Jia Ce KOHCYJITUPAT CbC CBOUTE
npodecHoHaJHU CbBETHUILIY, IPEIU Ja I0oAaJaT 3asiBKa 3a AKIIUU.

B JlokyMeHTa c Kir04oBa nHopmanus 3a uHBectutopute (JKHUN) Ha [logdoHga MoxKeTe
Jla HAMEPUTE CHHTETUYHH S HHUKATOP 32 PUCKa U Bbh3BpblaemMoctTa (CUPB).

Mpodua Ha Tunnyaua P [MogdoHIBT e NOAX0 A1 32 UHBECTUTOPH, KOUTO:

UHBECTUTOP - TBPCAT CPeAHOCPOYEH [0 JBJrOCPOYEH KaNHUTaJOB pacTeX 4Ype3 JJUHAMHYHA
IUBepcUUKAIMSA Ha MHBECTUI[UUTE U KOUTO ChIIO TaKa JKeJasiT Jja UHBECTUPAT BbB GOH/,
B3eMain npeaBu ECK pakTopuTe, Korato u3bupa HHBECTHIUH; U
- He Ce IPUTECHSIBAT OT PUCKOBETE, CBbP3aHU C MHBECTUPAHETO B aKI[UU K OGJIUTAIMH.

Ilo/IMTUKA OTHOCHO
JAuBuaeHTUTE*

=>» KiacoBe ¢ uKcHpaH JUBUJIEHT: FOAMILIEH JUBU/IEHT, Bb3Ju3all Ha 4%
=> Mosxe Ja ca Ha/IMYHU U KJacoBe C IPOMEHJ/IMBO pasinpejeieHue**

=> IllaTcku gosap (USD).

OcHoBHa BaJjyTa

YnpasisBaio = Amundi Luxembourg S.A.

JAPYKECTBO

Hugecrnumonen => First Eagle Investment Management, LLC.
MEHUKBP

* 3a akuMM 6e3 HaTpynBaHe Bikre ,Kateropus Ha Aknuure” Ha cTp. 21.
** 3a wpJsiHUSA cIUCBK oceTeTe https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A

OCHOBHM KJIaCOBe aKIMM U TAKCHU

(Ilpedaazam ce u dpyau cemelicmea kaacose, KAKmMo e nokazaHo 8 mouka 2. Cemeticmeo Ha Kaaca akyuu; Pazdea ,A. Kaacoge akyuu“om Pasdea . ,Onucanue
Ha Kaacoseme akyuu U noaumuka Ha pasnpedeasite” (Yacm I1)).

Takcu 3a Caenku c AKIMU Foaumuu Takcu
PedepentHa
MunHuManHa cTtoiiHocT 3a | Takca 3a
Kiac [lokynka | [lpexsbpisHe | YrpasieHue | AIMUHUCTpUPaHe
BanyTa | mepBOHa4asHa TakcaTa 3a |IOCTUIHATH
aKLUH (makc.) (makc.) (makc.) (makc.)
WHBECTULUA MOCTUTHATH | pe3y/aTaTH
_—$
Libor USD 3 150
AU Luoa;:}(;l Hsima 5,00% Hsima 2% 0,15% Months e
AoJap + 400 bps *
5000000 USD Libor USD 3
- 0
0 e Loy a | Howa | Hmwa | 100% | oto | Months o 15%
5 EUR/GBP +400 bps*
Libor USD 3 150¢
RU Luoa;:}(;l Hsima 5,00% Hsima 1,30% 0,15% Months 0
AoJiap + 400 bps *

*CyuraHo ot 1.3.2022 r. ce npusiara MeXaHU3MbT 3a TaKca 3a IIOCTUTHATH pe3yJITaTH, cboTBeTcTBal Ha ESMA. l'ogumHaTa fjata e 28/02 uiu 29/02,
KaKTO e pu10kUMo. Bibxre pasgen , Takcu u pasHocku”; 6yksa C ,Takca 3a IOCTUTHATH pe3y/ITaTH", KbJETO ca NpeJCTaBeHU MeXaHU3M'bT U IEPUOADBT
Ha U3MepBaHe Ha TaKcaTa 3a IOCTUTHATH pe3yJ/ITaTH.

Mo2ke fja ca HaJIMYHU PYTH KJIACOBe aKIMU. 3a I'bJIHUS CIUCBK noceTeTe https://www.amundi.lu/retail /Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A

3anucBaHe, OﬁaTHO HU3KYNIYBAHE U

Yo paBJI€HHE HA pPHUCKA

KOHEBepTHpaHe Ha AKUMK Oo6mara ekcno3unus Ha [loadponga
KpaeHn 4yac 3a 14:00 yaca MeToa 3a onpeensne me 6'bjie Npocjae/siBaHa Ype3
HapexXAaHUuATa (JTroKCEMOYPTCKO Ha r106a/1HaTa npujiaraHe Ha NoAxXoAa Ha MoeTUTe
3a CAeJIKH BpeMe) B /leHd Ha eKCnosunuA 3a/'b/LKEHUA
TEEFyBaHe IloTeHBUaIHU
AleH Ha THpryBaHe D Bb3/eliCTBUA OT
JleH Ha u3uncjaeHue* D+1** H3M0JI3BAHETO HA H
AepUBaTHUBH BbPXY AmMa
* (M3m'bJIHABaHE HAa HAPeX/AHHUSA, U3YHC/IABaHe pPUCKOBHUSA l'lpo(l)l/ljl Ha
¥ cbo6iaBane Ha HCA) Moadonaa
** koiiTo e PaGoTeH zieH.
IMoTeHuuaaHO
JlomrbaHuTeiHa HHOpManus e npejoctaBeHa B Yacm 1I;
Pasden I, 0ITHCAHHE HA AKUHHTE H [I0IUTHKA HA TIOBUILIEHA BOTATHTHOCT Hama
PA3IIPE/IEJIEHHE" Ha [lopdonposere
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YACT II

OBIIIN NPABWIA, TIPUJIOAKNAMHA K'bM BCUYKH
NNPEJAJIATAHHU ITOAPOHAOBE
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I. OIIMCAHME HA AKITMHUTE U ITOJIMTUKA HA PASNTIPEAE/IEHUE
A. KinacoBe Aknuu

[lpyx(eCTBOTO MOXe [a [1pejJjiara B paMKHUTe Ha BCEKU HO[[Cl)OH,ZL pas/IndiHHUu KnacoBe akiuu, Bceku npejJiaranl KOHKpeTHHU
XdpPaKTEPUCTHUKH, KAKTO € OIMMCAHO M0-A0J1Y.

1. 0O6o03HaueHue Ha Kanacoeeme Akyuu

HoMeHkJiaTypaTa “Ma 3a e Jja uaeHTudruupa Bceky Tun Kiac akijuu M ce CbCTOM OT TPH [0 MAaKCUMYM 1lIeCT GYKBHY,
BCsIKa OT KOMTO CbOTBETCTBA Ha Olpe/ie/ieHa XapaKTepPUCTHUKa, KAaKTO e ONUCaHO MOAPOGHO MO0-J0J1Y:

¢S EEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEEy

GU N EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEES,

XemxupaHe Ha Kiaca akiipuu

.
=
=
=
=
=
=

Howmep Ha Ksaca akuuun

guEmEEENEEEN,
tannnmnnnns®

*

sEsEEmEEEE,

.lllIllIllIllIllIlllllllllllllllllllllll
.

.

®assnssssssssssnnsnnnannnnnnnnnnnnns® U EEEEEEEASEEEEEEEEEEESEEEEEEEEEEEEY

3

BanyTta Ha Kiaca akuuu

¢UEEEEEEEEENEEEEEEENEEEEENEEEEEEEEEEEEN,

euNEEREEEEN
Cunnnnnnnns®

Ysssssssssssssnsnnnnnnnnnnnnnnnnnnns®

CemericTBo Ha Kiaca aknuu

sEsEEEEEEm,

Yssmnnnngun®

*

SssEsssEEEEEEEEEEEEEEEEEEEEEEEEEEEEEnnn®

euEEEEEEEEEEEEEEGEEEEEEEEEEEEEEEREEy,

3

KaTeropus akuuu

eNEEEEEEEEN
SummmmmmEEs

*

s EEEEEEEEEEEEEEEEEEEEEEEEEEEEEES

[Ipumepu:

» Kinacwt aknuu “A2HS-MD“:
A. TpUHAAIEXH KbM CEMENCTBO aKIMH , A
B. e orpaHuyeH [0 KOHKPETHU WHBECTUTOPH, AUCTPUOYTOPH HJIM AbpKaBU (HampuMmep
a3UaTCKU UHBECTUTOPH)
C. e JeHOMUHHMpAH B CHUHTANypCKH J0JIapU U Xe/PKUpaH B CUHTAMypPCKH [A0JIapyu CIPSIMO
OcHoBHara BasiyTa Ha [londoHa,
D. 1e pa3npejesss MeCeYeH JUBU/IEHT.
» KnacwT aknuu ,FE-C*:
Y npuHa;IeXd KbM CEMENCTBO akuuu ,F*,
% e meHOMUHHUpAH B €BPO
% eMuTHpa aKLUK C HATPYIBaHe.
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2. Cemeilicmeo Ha Kaaca Akyuu

B pPaMKUTeE Ha BCEKH HOAQ)OH,Z[ ,ﬂpY)KeCTBOTO MOXKe a Cb3laBa U U3/1aBa KJIaCOBe aKIIMHU B KOETO U Jia € CeMelCTBO KJIaCOBE,
npeacrtaBeHO B Ta6JII/ILlaTa no-A0Jy.

O6wspHeme eHUMaHUe, Ye dOpU Ko2amo He e Heo6xodumo npedsapumesnHo 0dobpeHue om 60pda 3a NpumexIcasaHemo Ha
KOHKpemeH KAac akyuu, makosa 0006peHue ce U3UCKea 8UHAzu, 3a 0a CAYXU kKamo pasnpedeaumen Ha 0adeH KAAC aKyuu.
Bws3MoocHO e da omeosapsime Ha ycaosusima 3a 3anjaauwjaHe HA CYyMU, NO-MAAKU OM NOKA3aHUmMe MAakCUMaaHu cyMmu 3d
makcume 3a enuceaHe. Koncyamupaiime ce ¢ ¢puHaHcoe ce8emHuk. Bcuuku nocoyeHu makcu ca npeku. Bcuuku Henpeku
makcu, koumo mozam da 6sdam npunucaHu Ha yeaesu ¢oHdose u ca npuaoxcumu koM dadeH [lodgoHd, ca nocoueHu
8 mabauyama ¢ daHHU Ha ceomeemHus [lodgoHo e Yacm 1.

3a nesaen chucek Ha Kaacoseme akyuu, koumo ce npedaazam noHacmosuwem 8ws8 s8ceku I[lodgpoHd, nocememe
https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A

Ocsen ako 8 mabauyama c daHHU Ha dadeH [1odgoHO He e nocoveHo Hewjo pasAuyHo, 3a ynomeHamume no-dosy Kaacose
aKyuu we ce npuaazam caedHume yc/a08usl.

MaKcuMaJIHU TaKCH

Caenku c akIuu ToguimHu
ETuker MuHMMaTHA O6partHO
[IpexBBp- Ynpas-| AgMuHucT- | Pasnpe-
Ha [Ipepaiara ce 3a nbpBoHavasHa |Ilokynka U3KYIy-
N JisiHe JleHUe | pupaHe | JeJisiHe
KJ1aca MHBECTHULIUS BaHe
A Bcuuku nuBectutopu |Hsama 5,00% Hama Hama 2,00% 0,50% Hama

KineHTH Ha
F OTOpPU3UPAHHU Hsma 5,00% Hama Hama |2,20% 0,50% 1,00%
JUCTpUOyTOpU

o 5000000 USD

150105
WHCTUTYLIMOHAJIHU
I yi eKBHMBaJIeHTHATa 5,00% 1,00% Hama 1,00% 0,40% Hama
MHBECTUTOPH

cyMa B pyra

HaJIN9Ha BaJiyTa

3amaseHo 3a
MOCPeHUIU WU
JIOCTaBYMIIM HA YCAYTH
3a UHJWUBU/IYaITHO

R ynpaBJieHHe Ha Hama 5,00% 1,00% Hsama 1,50% 0,50% Hsama
nopTdoJIMo, Ha KOUTO
10 3aKOH HUJIH 110
JIOrOBOP € 3a06paHeHo
Jla 3ama3BatT o6Jiaru

0 HWHCcTUTYMOHAMHU Hama Hama Hama Hama Hama 0,50% Hama
WHBECTUTOPU
)51

x  [CHCTHTYHHMOHRIRM 1 j g v iion USD | 5,00% | Hsama Hama |1,50% | 0,40% | Hsama

HNHBECTUTOPH

Kiacose A, I neHoMuHMpanu KinacoBe akuyu Moxe Jja GbJaT Ch3aieHU NIPY CHELMaIHU ye1oBHsl. [ToBede MHPOpMALMsi OTHOCHO U3HMCKBAHUSATA 33
MMHHMMaJIHA UHBECTHLHs], MHBECTUTOPHTE, OTIOBAPSILIM Ha YCIOBUSTA, HOTPEOHOCTTA OT 0J06pEHHE OT CTpaHa Ha Bopza v Apyru orpaHuyeHus,
cBbp3aHd ¢ Te3n KiacoBe akuuy, MoXeTe Ja HaMmepuTe Ha https.//www.amundilu/retail/Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A

* 3a 1les1MTe HA MUHMMAJIHATa I'bPBOHAYa/IHA MHBECTULIMS 00eIMHSIBAMe MHBECTULMUTE Ha Ja/ieH NHBECTUTOP (MJIM IPyna OT eAUHUIIH,
HNPUTEXABaHU U3LSAJIO OT €HA U ChIllAa POJAUTEJICKA KOMIIAHUS) B ISIJIOTO UHBECTUIIMOHHO JIPYKECTBO C NPOMeHIUB KanuTas (SICAV)
(BcHYKM KJIacOBe aKLMU U Bcuuku [logdoHoBe). MUHUManHUTE cTOHHOCTH ce npusaraT B USD wiM eKBUBaJieHTHATa CyMa B Apyra
BasyTa. BopaAbT Moke Aa OTMEHM H3UCKBAHETO 33 MHUHUMas/lHA WHBECTHULMs 3a BCEKM €JMH OT Te3M KJjacoBe. MUHHMMaJsHAaTa
I'bpBOHAYa/IHa MHBECTULMS MOXe [Jja € Pas/IM4YHaA 3a Pas/IMYHUTE KJIacOBe B PaMKHUTe Ha JaJleH eTHKeT Ha KJaca, 10 MaKCHMaJIHUsA
pa3Mep, IOCOYEH MO-Irope B HACTOALIMSA TPOCIEKT.
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3. Homep Ha Kaaca Akyuu

[Toka3Ba, ye aKIIMUTE Ca OTPAaHUYEHHU /0 KOHKPETHH UHBECTUTOPH, IUCTPUOYTOPHU HUJIH IbPrKaBH.
4. XedscupaHe Ha Kaaca Akyuu

,H“ 03HauaBa ,XepkupaHe” v MoKa3Ba, ye KiacoBeTe akIuu ce CTPEMSIT /1a eJIMMUHUPAT HAI'bJIHO epeKTa OT KoJIeGaHUSATa
BBbB BaJIyTHUTE KypCOBe MEX/]y BaJlyTaTa Ha KJiaca aKl[MU U BaJIyTHUTE €KCIO3UI[MU Ha ChOTBETHOTO MOPT(OJUO HA
[Tondonma. Beupeku ToBa Ha MpaKTUKa He € BEpPOSTHO XeKUpaHeTo Aa equMuHupa 100% oT passiMkaTa, ThU KaTo
napuyHuTe noronu Ha [logdoH/a, BasyTHUTE KypCOBE U Ma3apHUTE LIEHU Ce MPOMEHST HEPEK'bCHATO.

5. Baayma Ha Kaaca akyuu (UHOUK@MuUEeH cnuceskK):

CJ'Ie,Z[BaT e,qu6y1<BeH14Te H L[BY6YKBEHI/ITE H3I10JI3BAHH Cy(l)I/IKCI/I Ha BaJIYTUTE U CbOTBETHATA BaJlyTd, KOATO [IOKa3Ba
BCEKH OT TAX:

A = AUD (ABcTpasuiicku goJiap)
CA = CAD (Kanaacku goJsap)

C = CHF (llIBefimapcku ¢ppaHK)
E = Eur (EBpo)

G = GBP (JIupa cTepsiuHr)

K = CZK (Yemka kpoHa)

S = SGD (CuHranypcku moJiap)

U = USD (lllaTcku moJiap)

J=JPY (AnoHcka HeHa)

P=PLN (Ilosacka 3s10Ta)

SK = SEK (llIBescka KpoHa)

N = NOK (HopBexka KpoHa)

D = DKK (/laTcka kpoHa)

HK = HKD (XoHKOHTCKH /10J1ap)
NZ = NZD (HoBo3senaHacku foJiap)
R = RMB (KuTalicku peHMHUHOH)
T = TRY (Typcka Jiupa)

6. Kamezopusa akyuu:
[To-HAaTAaT'bK aKIMUTE Ca pa3/leJIeHH Ha JiBe KaTerOpyUU — aKIIUK 6e3 HaTpyIlBaHe U aKI[UU C HATPYIBaHe.
B']::SMO)KHO € Ja UMa paBJII/I‘{HI/I JaHBYHH MOC/TIeACTBUA l'[pI/I I/IHBeCTI/IpaHETO B €Ha WU ,[prra oT KaTeFOpI/II/ITe AKI.[I/II/I

(BmxTe ,JlaHb4yHO O6JiaraHe Ha aKLOHepuTe" Ha cTp. 31.

AKyuu c HampyneaHe

[Ipy AkuuuTe C HATpyNBaHe 4acTTa OT HETHUs MHBECTHULMOHEH J0XOJ Ha CboTBeTHUsA [loAdoHA, KOATO MoOXxe JAa ce
NpUIKIIe Ha Te3u AKLMY, ce 3agbpa B [logdoH/a, KaTo 10 TO3M HAYUH Ce HaTPyNBa CTOMHOCT K'bM IleHaTa Ha AKIIUMTE C
HaTpyIBaHe.

BykBara ,C“ moka3Ba KitacoBe akijuu ¢ HaTpyInBaHe.

AK'y,ULl be3 HampyneaHe

[Ipu AkuuuTte Ge3 HaTpylBaHe ce NpWJara ChbOTBETHAaTa MOJUTHKAa Ha [loAdoHAA OTHOCHO AUBUJEHTUTE (BUXKTE
cboTBeTHaTa Tabsuna c JauHu B Yact 1), cmopes; KOSATO MOXKe J1a ce pa3mpe/eJis roAUIIeH NMPOLEeHT OT HeTHAaTa CTOMHOCT
Ha akTtuBuTe (,PUKCUpaAH AUBUIEHT"), YNETO H3ILJIAIaHE MOXKe Ja ObJie HAaCPOUeHO IO MpeJBAPUTESHO OmIpeeseHa
YecToTa.

CJsieiBaT M3M0JI3BaHUTE MOHACTOSIIIEM CYPHUKCH, TOKa3Ball[y ONpe/iesieHa Y4eCTOTa:
»,QD“ 3a TpuMeceyeH IUBUIEHT

,MD"“ 3a MeceyeH JUBUEHT
,D“3a roauiieH JUBUJEHT
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HpOl’[OleI/IHTa Ha CDI/IKCI/IpaHI/IH AUBUJEHT, CbOTBETCTBAll Ha JaJleHa 4eCTOTa €, KAKTO CJjie/|Ba:

IIponopuusa Ha IIpumep 3a PukcupaxH
YecToTa Ha pasnpejesissHe
dukcupaHusa JUBUAEHT AUBUAEHT, Bb3au3all Ha 4%
MD - meceueH 1/12 (8,333%) 0,333%
QD - TpumecedeH 1/4 (25%) 1%
D - roguiieH 1/1(100%) 4%

QUKCUPAHUAT AUBUJEHT MOXe J1a I0Be/le 10 TOBA IMBU/IEHTBT J1a 6'b/ie ChCTABEH OT KANKUTAaJI, KOUTO MOXKeE /Ia Ce IPenullie
Ha AKIMUTE, YUSTO cyMa lile O'bJle ONpeJiesissiHa OT CyMaTa Ha ChLIeCTBYBAIUTe HHBECTULMOHHU JIOXO/IU U KallUTAJOBU
nevyaJjou.

QUKCUpaHUAT AUBUJEHT Ll I0BeJle 10 CTPEMeX 3a U3IJIalllaHe Ha IUBU/IEHT HE3aBUCHUMO OT IIPEeICTaBIHETO Ha AKITUUTE.
B pe3y/siTaT Ha TOBa HETHATa CTOMHOCT Ha aKTUBUTE Ha TaKMBa AKLUU MOKe Jla Bapupa oBeye, OTKOJKOTO NPU APYrUTe
KnacoBe akiuy, 3a KouTo bopA'bT Ha AUPEKTOPUTE OOUKHOBEHO He Bb3HAMePsIBa Ja pa3npeesis KaluTall, U IOTeHIIMaTbT
3a 6'b/lelll0 TOBHILIaBaHe HAa HeTHATA CTOMHOCT HAa aKTHBUTE Ha TaKKMBa AKLIMK MOXe Jla 6'b/le MOIKOMaH.

Ha Bcsika kaTeropusi AKiuu 6e3 HaTpynBaHe ChOTBeTCcTBA PUKCHUpAH AUBHUJEHT C U3KJIOYeHHe Ha KiacoBeTe OHE-QD
u [IU5-QD, mpu KouTO ce pasnpe/iesis roAuIlIeH AUBUJIEHT, ollpeaeseH oT bopa.

AKIIMY Cc IPOMEHJIMBO pasnpejiesieHre

[Ipu akuuKTe C IPOMEHJIMBO pasnpe/iesieHUe ce MPeABIIK/IA pa3npe/esieHue Ha JUBUJEHTUTe, CbOTBETCTBRAIL0 Ha 061U
HeTeH WHBECTHUIIMOHEH JI0XO0/, 32 ChbOTBETHUS KJac aKIMU. BopIbT Ha JUPEKTOPUTE MOXKe ChIIlO TaKa [0 CBOs MpeleHKa
Jla B3eMe pelleHue 3a pa3lpesie/ieHue Ha peaju3upaHruTe KalKuTaJ0BU nevyaaou. JIuBUIeHTUTE lie 6'bJaT MpeAcTaBeHU
KaTo KOHKpPEeTHa CyMa BBbB BajlyTa C W3IJIAIIAHWS, U3BBPIIBAaHU HAa MeCedyHa, TpUMeceYHa WJIM roAuvilHa 6a3a, U ce
onpeJesisAT oT bop/aa Ha JUPEKTOPUTE B Kpasi HA BCEKH CbOTBETEH MEePUO/,.

CnepnHuTe ca cydukcy, 0603HaYaBalld 4YeCTOTA 110 OTHOLIEHWE Ha MPOMEHJINBUS IUBU/IEHT:
»,MVD*“ 3a MeceueH MPOMEHJIUB JUBUIEHT

»,QVD“ 3a TpuMeceyeH NpOMEH/IUB AUBUJEHT
,VD“ 3a roauiieH npoMeHJIUB AUBUJIEHT

AxuuuTe 6e3 HaTpylBaHe W Te3U C NMPOMEHJMUBO paslnpejieieHHe, KOUTO NpeJJaraT IJalllaHe Ha BCEKU Mecell WU
TpUMecevue, JAeKIapupaT BpeMeHHU AUBUJEHTH. TpUMeceuHHUTe AUBUJAEHTH lie O'bJAT pasnpefesisiHU B MOCAeIHUS
Pa6oTeH aeH Ha ¢eBpyapu, Mal, aBryCT U HOEMBPH BCsiKka QUHAHCOBA TroAvHA. MeceyHHUTe AWBHUJEHTH Ie O'bAAT
pa3npe/ieJisiHU B oceHUsl PaboTeH /ieH Ha BCeKU Mecel].

BopABT Ha AUpeKTOpUTe lLie NpejJsara pasnpejessHe Ha JUBUJEHT Noj ¢opMaTa Ha napu B 6poil BBB BajlyTaTa Ha
cboTBeTHUA Kiac. BopA’bT Ha AUPEKTOPUTE MO>Ke ChIL0 TaKa /ia pelly, 4ye AUBU/IeHTUTE 1lle O'b/iaT PeMHBECTUPAHU Upe3
3alMCBaHe Ha JOI'bJHUTENHU akuHy oT cbius Kinac u Kateropus akyuu. TakuBa AKIuY 1je 6'b4aT eMUTUPAHU Ha JlaTaTa
Ha muamaHero npu HCA Ha Aknusa oT cboTBeTHUsI Kiyac B HecepTuduuupana ¢opma. YacTUUHM NpaBa BBPXY
peructpupaHy AKLUH 1ie 6'baT IPU3HABAaHU /10 TP 3HAKA CJ1ef| leCeTUYHATa 3aneTasl.

[LI/IBI/I,ZLEHTI/ITE, OCTaHaJ/JIMTEe HEIIOMCKAaHMW B Te€4Ye€HHEe Ha IIeT TOAWHHU CJe[ JaTaTa Ha 3allkMC Ha JUBUJEHTa, Lie 6'b£[aT
KOH(bI/ICKYBaHI/I W HATPYIaHHU B 110JI3d HA CbOTBETHHA Knac dKIJUHU OT CbOTBETHHA HO.Z[Q)OHA.

[l1amaHeTo HA JUBUAEHT BUHArU ce MOJYMHSABA HAa U3MCKBAHUATA 32 MUMHUMaJIeH KaluTaJ, KOUTo JJpykecTBOTO TpsibBa
Ja crasBa B CbOTBeTCTBHeE ChC 3akoHa oT 2010 r.

B. EMuTHpaHe Ha AKUMH

1. EmucuoHHa yeHa
H'prOHa‘-IaJIHO AKL{I/II/ITe ce eMI/ITI/IpaT Ha H'prOHa‘-IaJIHaTa €MHCHOHHa IIeHa, a BIIOCJIeACTBHE Ce eMI/ITI/IpaT u I/IBKYHYBaT

Ha IleHaTa oT CboTBeTHHs JieH Ha HCA (,HeTHa cTOMHOCT Ha aKTMBUTE Ha aKUUA"“ 1iu ,HeTHa CTOMHOCT Ha aKTUBUTE"
niu ,HCA"), u3urcisiBaHa 3a Bceku JleH Ha oljeHKa (KaKTo e JiebuHUpaH B TepMUHOA02UYHUS PEYHUK).
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HCA 3a Bceku [len Ha HCA, u3unciaBaHa 3a CbOTBeTHHUA JleH Ha OLieHKa, ce u3passBa BbB BceKU Kulac BajyTa U Moxe Ja
O0'bJle M3paseHa BBbB BCUYKHU JIPyTUM BaJlyTH, KAaKTO € IOKa3aHO Ha ye6 cadTa https://www.amundi.lu/retail/Local-

Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A. PedepenTnara BaJIlyTa Ha
apyxectBoTo e USD (matcku goapu ,,USD).

Wudopmanus 3a KnacoBere akuuy, JonycHaTtu 0 opHUIMaNHUsA JUCTUHT Ha ,Bourse de Luxembourg“, moxe na 6b4e
MoJIy4YeHa MpU TIOMCKBaHe, OTIIPABEHO /10 Y IPaBJIsSBAIOTO JPY>KECTBO.

EmMucuonHaTa 1jeHa 3a Bceku Kiac akuuu ce u34yucasBa BHOCIAeACTBUEe Bceku PaboTeH zgeH B Jlrokcem6ypr (,[JeHs Ha
oljeHkKa") U e paBHa Ha HCA Ha Akuus 3a cboTBeTHUs Kitac, faTupaHa ot cbujus Pa6orteH aeH (,JeHs Ha HCA®), 3akpbriena
Harope Wiy Ha/l0J1y [0 Hal-0IM3KUS [IEHT.

HCA na Akuus 3a Bceku Kiac ce onpezienis ypes pa3jesisiHe Ha (i) HETHUTe aKTHBH, IPHUTEXKAaBaHU OT BCEKH ChOTBETEH
IMondona Ha /lpy»kecTBOTO M NpHUIIMCBaeMU Ha To3W Kiac akinuu, oneHeHHM Ha 6a3aTa Ha LeHHWTe NpPU 3aTBapsiHe OT
Pab6oTHus fen, npeaxoxjaiy Jlensa Ha oueHka (,/JeHs Ha TppryBaHe”), Ha (ii) 6pos Ha ocTaHauTe AKIIMU OT To3u Kiac B
JleHs Ha TbpryBaHe.

Takca 3a 3amyMcBaHe MOXe J1a ce 106aBU KbM ChOTBeTHAaTa EMHCHOHHA I1eHa, KAKTO € OMKCaHO MOopo6HO MO-rope B TOYKa
»2. CemeiictBo Ha Kiaca Axknuu“ m Ha ye6 cadta https://www.amundi.lu/retail/Local-Content/Footer/Quick-
Links/Regulatory-information/EN/Amundi-Luxembourg-S.A

2. Bpewme 3a uzeospuigaHe Ha cdeqkume

Bcuuyku HapexXJaHuUs 3a 3alMCBaHe ce o6pa6oTBaT npu HeusBectHa HCA (,6bA€e1m0 eHooGpa3yBaHe“). 3a Jja 6'be
BaJIU/IHO MPHUETO U U3M'bJIHEHO Ha 6a3aTa Ha EMHCHMOHHaTa 1leHa, U3YUC/IeHa Ha CbOTBETHHA JleH 3a OlleHKa, BCIKO
HapeXxJaHe 3a 3amMcBaHe TpsA6Ba Aa ObAe mosydyeHo OT Perucrparopa mpeau 14:00 4. (JlokceMOYprcko BpeMe)
B CbOTBeTHHU JleH Ha TbpryBaHe (,KpaeH cpok 3a 3anucBane”).

HacouBaMe BHMMaHUETO Ha HWHBECTUTOPUTE KbM (akTa, ye BCAKO APYro HapexjaHe, moJjydyeHo npeau 14:00 4.
(mrokceMbyprcko BpeMe) Ie ObJle U3M'bJIHEHO NPH CbOTBETHAaTa HeTHa CTOWHOCT Ha akTtuBuTe (HCA), gopu
B HapexJaHeTo Ja e 6us 3asaBeH Apyr [Jen 3a HCA, a Bcuuku HapexzaaHus, noaydeHd oT Peructparopa caen 14:00 4.
(srokceMbyprcko BpeMe) B JleHs1 32 ThPTyBaHe, Ille Ce CYUTAT 3a noJsydeHu npeau 14:00 9. B JIlokceMOypr Ha cje/iBalys
JleH 3a TbpryBaHe.

06paboTBaHeTO Ha HapeXJaHe 3a CZieJiKa e 0600611eHO0 B TabIUIATa [10-J0J1Y:

D D+1
JleH Ha TBbpryBaHe JleH Ha oLleHKa

nara Ha HCA (Jen na HCA) u geH Ha
nocJaeJHUTe IleHU NpU 3aTBapsiHe, | M3uuciaaBaHe U cbobiaBaHe Ha HCA
M3M0J13BaHU 3a u3uucasaBaHe Ha HCA

HeTtna cToitHOCT Ha
aktuBuTe (HCA)

HapexpaHus 3a caeska Kpaen gac: 14:00 4. (1) W3nbiiHeHUe Ha HapeXJaHUATA 33 CAEJIKU

(1) mokceMOyprcko BpemMe D = paborTeH JieH

3asBJIeHHETO 3a 3aNMCBaHe Ha AKI[UM TPsOBa /ja BKJIIOYBA:

- wiu (i) mapu4HaTa cyMa, KOSITO aKIIMOHEP'BT XKeJlae Ja 3anuiie; uiu (ii) 6posaT akMy, KOUTO aKIIJMOHEP'BT XKeJiae
Jia 3anuiie, U
- KnacoBete akuuu u [logdoHioBeTe, B KOUTO AKIIMUTE TPsiGBA /Aa Ce 3anUIIaT

,Z[pyx{eCTBOTO CH 3alla3Ba IPABOTO Ja OTKaXKe BCAKA 3adBKa 3ad 3allMCBaHe WJIK Ja IpHeMe CaMO 4acT OT 3adBKaTa.

AkuuuTe ce eMUTHUPAT Ha ChOTBETHUSA JIeH Ha OllEHKA U 1Iie Ce JIOCTABAT Ha AKI[MOHepa, cjiej] KaTo J[py»KeCTBOTO MOJTYYH
MJIalllaHeTo Ha IsiiaTa EMUcHOHHA LleHa Ha AkuuuTe. [l1amaHeTo 3a BCSIKO 3amMcBaHe TpsibBa Ja ce U3BBPIIU KbM
JPY>KeCTBOTO B paMKHUTe Ha Tpu Pa6oTHU AHU B JItIoKCeMOypT ciief NpuiokuMus JleH Ha oLleHKa.

Basnyrata Ha miamaHe 3a AKIUHTe Lie 6'bZie ChOTBeTHATa BajyTa 3a Kiaca Akuuu, KosiTo MoXe /ia O'b/le onpefesisHa
nepuoAuYHO OoT Bopja Ha AUPEKTOPUTE M KAKTO € MOKa3aHO 3a BCAKO CeMeMCTBO Ha Kjaca B TabJuLaTa C JaHHH
Ha Bceku [oadoua B Yact I v B ye6 caiita https://www.amundi.lu/retail /Local-Content/Footer/Quick-Links /Regulatory-
information/EN/Amundi-Luxembourg-S.A

25


https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A
https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A
https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A
https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A
https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A
https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A

3asgBUTEJIAT MOXe, HO CbC CbIJIaCMeTO Ha AJMUHUCTPATHUBHUS areHT, Ja U3BBPIUM IJIALAHETO U BBbB BCAKa Jpyra
CBOOOJIHO KOHBEpPTHUpyeMa BajyTa. AZMUHUCTPATUBHUSAT areHT lle ypeAu Heob6xoJuMaTa BaJlyTHA TpPaHCAaKLUUA 3a
KOHBEpPTHpAHe Ha MapuTe 3a 3allMCBaHe OT BajyTaTa Ha 3anucBaHe (,BasyTa Ha 3anucBaHe“) B OCHOBHaTa BaJjyTa Ha
cboTBeTHUSA Knac akyuu.

Bcsika mojo6Ha BaJlyTHA TPaHCAKIKA e 6'b/le U3BBbpIIeHa B baHKaTa leno3uTap 3a CMeTKa Ha 3asiBUTEJISI U Ha HETOB PHUCK.
TpaHcaknuuTe 3a BaJyTeH 06MeH MOXe /ia 3a6aBAT EMUTHPAHETO Ha AKIUUTE, ThH KaTO AJIMUHUCTPATUBHUSAT areHT
MOXKe /ia u36epe, o CO6CTBEHO YCMOTPEHMUE, /1a 3a6aBU U3BbPIIBAHETO Ha TPAHCAKIUS C Uy K12 BaJIyTa, JOKATO HE HOJIy4H
CBOOOJHU CpeJICTBA.

AKo He 6'bJle U3BBPIIEHO IJIANAHE 32 AKIIMUTE HaBpeMe, CbOTBETHOTO EMHUTHUPAHe Ha AKIIUU MOXKe /1a O'bJie OTMEHEHO
(i1 OTJI0%KEHO, aKO TPSAOBA J1a ce u3aaze cepTUuPUKAT 3a AKIIUU) U OT 3asIBUTEJISI MOXKe /1a O'bJie TOMCKAHO JIa KOMIIEHCHpa
JpyKecTBOTO 3a BCsiKa 3ary6a (BK/IIOYUTEJHO 3ary6a Ha CTOMHOCT OT 3alMCaHUTe AKIIMH MeXAy TAXHOTO eMHTHpaHe
Y OTMsiHaTa), Bh3HMKHa/Ia BbB BP'b3Ka C [10J06Ha OTMsIHA.

Jpy>kecTBOTO HfIMa Ja eMUTHpa AKUuM B onpefeseH [londoHp mpes mepuoauTe, B KOUTO M3uucasaBaHeTo Ha HCA
e IpeyCcTaHOBeHO BpeMeHHO 3a To3U [loadoH[ (BX. BpemeHHO npeycmaHossieaHe Ha usvucassaHemo Ha HCA).

[Ipu JiMncaTa Ha KOHKpeTHA 3asiBKa 3a cepTUOUKATH 3a AKIIMH, BCeKU AKIMOHED Iile MOJY4YH MHCMEHO MOTBbPXK/EHKE 3a
6pos AKIMM, TPUTEXXaBaHU B JIpy’KeCcTBOTO. AKIMUTE Ce eMUTHPAT CaMO B perucTpupana ¢opMa U ce MaTepUaJu3upaT
4ypes BNUCBaHe B PerucTbpa Ha akiHoHepuTe (32 KaKbBTO U Jja € 6poit AKIIMHK U YacT oT AkiiuK). 1o 3asiBKa AKIIMOHEPHT
HMMa IpaBo Jia oJy4YH 6e3IJIaTHO PErHCTPUpaH cCepTUPHUKAT 3a MpUTeKaBaHUTe AKIMH. CepTUUKATUTE, TIPEOCTaBIHH
oT Jlpy»XecTBOTO, Ca IIO/JIIUCaHH OT ABaMa JlupekTopu (JBaTa MOAMKUCA MOKE J]a Ca PhKOMHUCHH, OTIIeYaTaH! UK J06aBEeHH
4ype3 nevaT NOAMNKC) WK OT euH JIMPeKTop U APYTro Jikile, OTOPU3UPAHO OT JUpeKTopUTeE 3a 1eJiTa Ha Y0CTOBEPsIBaHE
Ha cepTHdUKaTUTE (B KOHUTO CJAyYai MOANUCHT TPSAOBA a € PbKOMMCEH).

B cay4aitl ye ceptudukar 3a Akuuu 6bje U3ry6GeH, NOBpeieH WM YHUIL0XKEH, MOXe Jia ObJie U3/ajleH Ny6/uKaT Npu
[0/laBaHe Ha 3asiBKa U MOJXOASAIIO0 A0Ka3aTeJCTBO ChIJIACHO YCJIOBHUSATA U rapaHLUUTE, KOUTO JIUpPEKTOpPUTE MOXe Ja ca
onpezeauad. Begnara cies n3jaBaHeTo Ha HOBUS cepTUHUKAT (B KOHTO e yIIOMEeHaTo, ye e Ay6JIUKaT) I'bpBOHAYAJIHUAT
cepTudUKaT rydéu CTOMHOCTTA CH.

ﬂpymeCTBOTO MOXe 10 COOCTBEHO YCMOTpPEHHE Aa TaKCyBa AKI_U/IOHepa 3d pa3XoAuTeE IO NU3/JaBaHE Ha z[y611m<aTa UiIn
HOBHUA CepTI/I(I)I/IKaT, KaKTO WM 3a BCHUYKH PA3HOCKHM BBB BPBb3Ka C PETUCTPUPAHETO B PEI‘I/ICT'bpa Ha aKIJMHUTe WU
C YHUII0KaBaHETO Ha I'bPBOHAYa/JTHUA CepTI/I(l)I/IKaT, dKO CJIY4adT € TAKbB.

BopabT Ha /IUpeKTOpUTE MO>Ke [1a OTPaHUYM WJIM Bb3NPENsATCTBa IPUTeXaBaHeTO Ha AKIIUM OT onpeJie/leHU PU3NYecKU
WIH HOPUAUYECKH JIMLA, ako ObJe INpelleHeHO, ye MOJO0OHO NpUTeXaBaHe BpeJUd Ha /[lpy»KeCTBOTO WJHU HETOBUTE
AKLMOHepH.

B cboTBeTCTBHE € YUpeAUTeHUSA yCTaB bopbT Ha AUPEKTOPUTE MOXKeE JIa BB3NMPENATCTBA MPUTEKABAHETO HA AKITUU OT
koeTo H jaa e Jlune ot CALI u/wnu Jlanb4yHO 3aabnkeHo Julle B CAILL

3. 3anuceaHe 8 Hamypa

3anucBaHus 4pe3 IPUHOC B HATYypa He Cce IIpUueMaT OT ﬂpy)KeCTBOTO.

4. BpemeHHO npeycmaHogeAa8aHe HA eMumupaHemo Ha Akyuu

C ues Aa oNTUMHU3MpPA UHBECTULIMOHHUTE pe3yaTaTy Ha [logdonaoBeTte Ha [lpykecTBoTo, BopAbT Ha JlupeKTOpUTE MOXKe
Jla pelly 1o co6CTBEHO YCMOTPEeHHe Jla IpeyCTaHOBU BpeMeHHO 3allMCBaHeTO Ha AKLMM B KoiTo u Ja e [loadoHns, ako
BopAbT Ha JUpPEKTOpHUTEe CMeTHe, 4Ye JOI'bJHUTEJHUTE 3alMCBAaHUsA MOXe Ja OKaKaT BpeJla BbPXYy MHTepecHTe Ha
ChleCcTBYBalUMTe AKIIMOHEPU B cboTBeTHUA [logdoHz,

llle 6bAe HampaBeHO CHOGIIEHHE 3a pellleHHEeTO JAa 6bJAaT NpPeyCcTaHOBEeHW 3amucBaHuATa 3a [lofdoHja chbriaacHo
npoueaypute, usjaoxenu B Yacm II; Pasden VI ,[IPABA HA AKLIUOHEPUTE"; 6ykea C. ,Omuemu u csobujeHus om
Jlpyascecmeomo - uHgpopmayus 3a AkyuoHepume*.

HapexxgaHusiTa 3a 3anucBaHe lie 6'b/IaT NPUETH, aKo ca noaydeHu npeau 14:00 4. mokceM6yprcko BpeMe B PaboTHus JeH
B JIIoKCceMOypr, IpeAX0XKAAll JieHs Ha IpeyCTaHOBsIBaHE Ha 3aMKCBAHETO.
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HoBu HapeXJaHHuf 3a 3allMCBaHe, II0JIYy4€eHH Cjie; MOMEHTAa Ha IPpeyCTaHOBSABaHE, 11e 6'b,£LaT dHYJIMPpAHHW aBTOMATUYHO KaTO
HHUIOXHH U 3adBUTEJINTE 1ie 613,an I/IH(l)OpMI/IpaHI/I 3d OTXBbPJIAHETO HAa HAPEXKAaHUATA UM 3a 3allMCBaHe.

HapexxgaHus 3a 3anMcBaHe, NOJIYYEHH Npe3 NeEPUoAa, B KOWTO 3anMCBaHUsATA ca MPEyCTaHOBEHM, HAMA Aa 6bJaT
naseHHu 3a 6'bJema 06paboTKa.

BOp,LI'bT Ha AUPEKTOPUTE MOXeE [ia pellrd d OTBOPHU OTHOBO 3dCE€THATHUA HO,LI(l)OHL[ 34 HOBH 3allMCBAaHHA, B cny'{aﬁ qe
MpeneHy, 4e HOBHUTE 3allMCBAHUA MOraT Ja 6'b,£LaT ,£[06aBEHI/I KBbM O6I.LU/ITe adKTHUBH Ha ,[[py')KECTBOTO B Haﬁ-,ao6’bp HHTEepecC
KaKTO Ha CbleCTByBallluTe AKI.[I/IOHepI/I, TaKa U Ha 6'b,£[eU.[I/ITe HWHBECTUTOPHU.

Ille 6'b/1e HAMpaBeHO CHOOGIIEHWE 33 PELIEHHUETO Jla Ce MOJHOBAT 3anucBaHuATa 3a [lo/poH/ja ChrJIaCHO NPOLENYPUTE,
nusnoxenu B Pazgen VI ,JIPABA HA AKHUOHEPUTE"; 6yksa C,OT4eTH 1 chobUieHuUsA OT Jpy’kecTBOTO — HHPOPMALUs 32
aKiuoHepure".

HoBu HapexpaHus 3a 3amucBaHe e O'bJaT npueMaHu oT PaboTtHus geH B JltokceMOypr, ciefBall My6JUKyBaHETO Ha
M3BECTHETO 32 OTBAPsIHE, ChIJIACHO YCIOBUSATA, OnpesiesieHU B [IpocekTa.

5. MHoz0200uwieH uHBeCMUYUOHEH N/1aH

MHororouiieH UHBECTUIMOHEH IJIAH MOXe Aa 6bJe mpeJJaral oT JUCTPUOYTOPUTE, HAZJIEKHO YII'bJHOMOIIEHH OT
boppa Ha aupektopuTte. CIMCBKBT C JUCTPUOYTOPU MOXKe Jia O'bJle MOJy4eH NPU MOUCKBaHe OT CeJaJMLIETO Ha
YnpaBJisiBalloTo JpYy>KeCTBO.

OcBeH mpolleAypaTa 3a €JUHHUYHO IJAlllaHe 3a 3alMCBaHe, OMMCaHa No-rope (HapyWyaHa ,3amnucBaHe C eAUHUYHO
IJiamaHe”), ”THBECTUTOPUTE MOXe ChILO Ja ce 3amuiuaT 3a ,MHororojuileH UHBECTULIMOHEH MJIaH" (HapUyaH MO0-Z0J1y
SJmagsT

3anucBaHud, U3BBPIIEHU NIOCPEACTBOM ILJIaH, MOXe Jja Ce NOAYMHABAT Ha YCJOBUS, Pa3JIMYHU OT Te3M 3a 3allMCBAHUA C
e/JMHUYHO 3alljalllaHe, IPU NOJIOXKEHHEe Ye Te3U YCJIO0BUS He ca I0-MaJIKo 6/IaroNpUATHU WUJH M0-OrPAaHUYMUTETHHU 3a
JpyxecTBOTO.

BOp,ZL'bT Ha JUPEKTOPHUTE MOKe IIO-ClielJUa/JIHO [id B3€Me pellleHue:

— [aJIv 3adBUTEJIAT MOKe Jia [I0CO4YBa 6pOH Ha IVIallaHUATA, TAXHATA 4€CTOTa U pa3Mepa UM;

— AdaJIM CyMaTa 34 3allMCBAHE MOXKe Ja 6'b£[e nogq MUMHUMaJIHATA CyMa 34 3dllMCBAHE, IPUJIOKHMMA 3d 3alIMCBAHUA C
€AVNHHWYHO IJIalllaHEe;

= [AaJIM B AOII'bJIHEHWE KbM TAaKCATad 3a 3dlIMCBAHE, MPUJIOKMMaA KBbM 3allMCBAHUATA C €JUHHUYHO IlJIdllldHE, Ha
3adBUTeJId, NOJ3Ball IIJIaH, Ad Cé HAYUC/JIABAT U APYTU ClIellUaJIHU TaKCH B I10J13a HA YII'b/IHOMOLIEHaTa 6aHKa UJIH
areHT 110 HpO,ZLa)K6I/ITe, OCbIIECTBABAIIH IIJIaHA.

YcnoBusATa 32 MHBECTHpaHe Ype3 IVIAHOBE, pe/JlaraHd Ha HHBECTUTOPHUTE, Ca ONMCAHU NOAPOGHO B OTAETHH GPOILYPH,
NpeAoCTaBIHU Ha MHBECTUTOPU B JbpKaBU (aKO MMa TaKHBa), B KOUTO ca Ha pasnosoxeHue I[lnaHoBe. HacTosmusT
[IpocnekT ce mpu/ara KbM TaKUBa GpPOLIyPU WJIM B GPOLIYPUTE ce OIMCBA Kak Moe Jia 6'b/e noJydeH [IpocreKkThbT.

TakcuTe U KOMUCUOHUTE, NpHUCIIaJaHy 3a MHOTOTOAUIIHNTE NHBECTULIMOHHU IIJIaHOBE, HE MOXKe [d Ha/IBUIIaBaT I10Be4Ye
OT eJHa TpeTa OT 06U.[8Ta CyMa, IJ1allilaHa OT MHBECTUTOPHWTE NIpe3 I'bpBaTa roJMHA Ha ClieCTABaHe.

YcioBusATa Ha MJIaHOBETE He BB3NPENATCTBAT MPAaBOTO Ha 3allMCBAlIMUTE aKIIMHU MHBECTHUTOPU Aa U3KYIlyBaT O6paTHO
dKIUUTE CH, KAKTO € OIIKMCAHO B pa3aeJia ,,06paTHO HU3KyIlyBaHe Ha aKIlI/II/I“ Ha HacTodlmaTa [naBa.

JonbaHuTe/IHa MHGOpManus 3a pasnpesensaHeTo Ha JIPYXKECTBOTO B Utanus

I/IHBeCTI/ITopI/ITe Cce yBeJOMABAT, Y€ MECTHUTE IIJIATEXXHU areHTU WUJIU (1)I/IHaHCOBI/I nocpeJHUIM MOXe [Ja UM HA4YUCJIAT
onpenesieHW TaKCH 3a 3allMCBaHe, O6paTHO HN3KyIlyBaHe U KOHBEPTHpPAaHe Ha AKLU/II/I Ha ﬂpymeCTBOTO.

AKo MHOTOTO/IUIIIHA UHBECTHUIUS, pasnpeesisiHa B Tanus, 6'b/ie IpeKpaTeHa Ipeiu oroBopeHaTa KpalHa aTa, cyMmaTa
Ha I'bPBOHAYaJIHUTE TAKCH, 'b/DKUMH OT CbOTBETHUTE AKIIMOHEPH, MOXKe /A € M0-T0JIsIMa, OTKOJIKOTO OM OUJIa B CIydau
Ha CTaHJapTHH 3allUCBAaHUs, KAaKTO € OMMMCaHo noApo6Ho B Yacm II; Pazden 1,,0IIHCAHHE HA AKLIUUTE U I[10JINTHKA HA
PA3IIPEJJEJISIHE; 6ykea D ,,EMumupaHe Ha Akyuu®,
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C. O6paTHO M3KyNyBaHe Ha AKIIUU

1. LeHa Ha O6QamH0 usKynyeaHe

[To uckane ot AkuvonHep B /leH Ha TbpryBaHe /|py>KeCcTBOTO 1€ U3KYNH 06GPAaTHO BCUYKHU HJIM YaCT OT AKLHHTE,
NpPUTEXABAHU OT TO3W AKIIMOHeD B cboTBeTHUA [loadona u Knac akuuu. 3a Ta3u nes AKIMOHEPBT TPsIOBa a U3NPaTH HA
PerucrtpaTopa nucMeHo UCKaHe ¢ NOAPOOHOCTH 32 6posl AKLIMYM UJIM TapUYHaTa CyMa, 32 KOUTO UCKa 06paTHO U3KYIyBaHe,
cebp3anud [logdona u Kiac akuuy, uMeTo, Ha KOETO Ca PErucTpupaHyd AKIUUTE, U LisjaTa MoJiesHa uHpopmauus 3a
AKumoHepa, Ha KOUTO TpsAGBA a Ce U3BbPIIAT IJIANAHUSATA.

llenaTa 3a 06paTHO M3KynyBaHe Ha AKLUs e M3pa3eHa BbB BajyTaTra Ha kjaca, KakTO MOXe OT BpeMe Ha BpeMe
Jia e onpefiesieHa oT bopja Ha AupekTopuTe. OcBeH ToBa lleHaTa Ha 06paTHO U3KyIlyBaHe MOXe Jia 6'bJle U3pa3eHa BbB
BCUYKMU JAPYrd Ba/lyTH, KaKTO e INOKa3aHO Ha yeb caiTa https://www.amundilu/retail/Local-Content/Footer/Quick-

Links/Regulatory-information/EN/Amundi-Luxembourg-S.A

slleHaTa 3a o6paTHO u3kynyBaHe" Ha Akuus oT Bceku Kitac BBB Bceku [logdona Ha [lpykecTBoTo e paBHa Ha HCA Ha Akius
(xakTo e ompezeseHa B HCA mo-zmosy) ot crorBeTHHA [eH Ha HCA, uspaseHa c /Ba 3HaKa CjeJ JeCeTUYHATA 3aleTast
Y 3aKp’bIJIEHA Harope WM HaJoJy [0 HaW-6/1M3KuA LeHT. LleHaTa 3a 06paTHO U3KyllyBaHe Ha AKLUA ce U3YUC/IABA OT
AJMUHHCTpPAaTUBHHUS areHT BCeKU CbOoTBeTeH /JleH 3a olleHKa ype3 pasjesisHe Ha (i) HeTHUTe aKTUBH, IPUTEXAaBaHU OT
BcekH cboTBeTeH [logdoHy Ha Jlpy>ecTBOTO M NMpUIMCBaeMu Ha To3U Kiac akiuy, olleHeHU Ha 6a3aTa Ha LieHUTe NpU
3aTBapsiHe oT PaGoTHuUs AeH, npeaxoxaai JleHs Ha onieHka (,JeHst Ha TbpryBaHe”), Ha (ii) 6posl HAa ocTaHa/IUTE AKLIMM OT
T03u Kiac B /leHs1 Ha TbpryBaHe.

AxnuuTe e 6'bIAT U3KYIyBaHU 6e3 TaKca.

2. Bpeme 3d u3espuieaHe Ha cdeskume

BcuukM HapeXJaHusA 3a 06paTHO U3KyINlyBaHe ce o6pa6oTBaT npu HeudBectHa HCA (,6b4e110 neHoo6pa3yBaHe”).
3a jja 6'b/ie BaJMHO IPUETO U U3II'bJIHEHO Ha 6a3aTa Ha LleHaTa Ha 06paTHO U3KYIyBaHe, U3YHC/IeHa Ha CbOTBETHUSA JleH
3a OLIEHKa, BCIKO HapexJaHe 3a 00paTHO H3KyIyBaHe Tpsi6Ba Ja GbJe HoJjydeHO OoT Perucrpatopa mpenu 14:00 4.
(s1rokceMbyprcko BpeMe) B cboTBeTHUSA JleH Ha TbpryBaHe (,KpaeH cpok 3a o6paTHO U3KyIyBaHe").

WHBecTUTOpPUTE TPSAOGBA 1a UMAT NpPeABU/, Y€ BCAKO HapexzaHe, mosydeHo npeau 14:00 4. (irokceMOGYprcko Bpeme), 1ie
6b/le U3II'bJIHEHO NIPY CbOTBETHATA HeTHA cToHHOCT Ha akTuBUTe (HCA), jopu B HapexxjaHeTo Jia e 611 3asBeH ApyT [leH
Ha HCA, a Bcruku Hapex/aHus, oJiydeHu oT Peructpartopa cieg 14:00 u. (irokceMbByprcko BpeMe) B [leHs 32 ThpryBaHe,
11e ce CUUTAT 3a noJiydeHu npenu 14:00 4. B JItokceMOypr Ha cie/iBallys JAeH 3a ThbPTryBaHe.

06paboTBaHETO HAa HAPEXK/JAHUS 32 CeJIKa e 06001eHO B Ta6/IMIaTa M0-/J0J1y:

D D+1
JleH Ha TbpryBaHe JleH Ha olleHKa
Jata Ha HCA (/Jlen Ha HCA)

HeTHa cToMHOCT Ha Y [leH Ha MoCJeJHUTE LieHU

WsuucnaBaHe u chobimaBade Ha HCA
aktuBuTe (HCA) MU 3aTBapsiHe, U3M0JI3BaHU

3a nsyuciasaBaHe Ha HCA

Hapexpanus 3a caenka | Kpaen yac: 14:00 4. (1) W3nmbHeHWe Ha HapeX/AaHUATA 3a CLeKU

(1) nroxceMByprcko Bpeme D = pa6oTeH fgeH

[lnamaneTto Ha LleHaTa 32 06paTHO U3KYIyBaHe 0GMKHOBEHO Lie 6'b/le U3BBPIIEHO B paMKHUTe Ha Tpu PaGoTHU JJHU cief,
JleHs Ha oneHKa. [lnamaHeTo 1ie 6'b/le U3BBPIIEHO Ype3 6AHKOB NMPEBOJ KbM CMETKA, I0COYEHA OT AKIIMOHEDPA, UJIU Ype3
Yek, U3MpaTeH MO NolaTa Ha AKIIMOHEPA, aKO TOU MOMCKA TOBA U II0eMe CbOTBETHUTE PAa3HOCKH.

06paTHOTO U3KYIyBaHe 1ije O'b/le BpeMEHHO MPEYCTAaHOBEHO B C/Iy4all HA BpeMeHHO MPeyCTaHOBsSBaHe Ha U3YKUCJIEeHUETO
Ha HCA, kakTo e onucano B Yacm II; Pasden V ,,HETHA CTOMHOCT HA AKTHBHUTE", 6ykea B ,BpemeHHO npeycmaHosssaHe
Ha u3vucaseaHemo Ha HCA”

Bcsko HapeXxXJaaHe 3a 06paTHO HN3KYyIlyBaHe, IpeaACTaBEHO WJIM CIIPAHO IO BpeéMe HAd TAKbB IIEPHUO/ Ha IPEyCTaHOBABAHE,
MOXe Ja 6']3,[[8 dHYJIMPpAaHO 4Ype3 NHMCMEHO M3BeCTUue, IpU yCJIOBHE Y€ HCKaHEeTO 6’bﬂe IMNOJIy4€HO OT [LPY)KECTBOTO npeagu
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OTMEHAHETO Ha BpEMEHHOTO IIpeyCTaHOBABaHE. B IIPOTHUBEH Cnyqaﬁ BBIIPOCHUTE AKuuu e 613,an 06paTHO HU3KyII€eHHU Ha
0asarTa Ha n'’bpBaTa HCA, usuucnena cje Kpad Ha BDEMEHHOTO NpeyCTaHOBABAHE.

OcBeH ToBa /lpy:KecTBOTO He e 33//b/KEHO Jja U3Kynu o6paTHO noBede oT 10% oT 6post Ha AKLMUTe UM OT aKTUBUTE Ha
kouTo U fa e Ilondona B onpezesneH JeH Ha TbpryBaHe. AKO B ompejesieH /leH Ha ThpryBaHe J[py>KecTBOTO MOJy4YH
Hapex/laHus 3a oO6paTHO M3KyNyBaHe 3a MO-TOJIIMA CTOHHOCT M/WJIM GpPOH AKLMUM, TO MOXKe Ja pellu Ja OTJIOXH
HapeXXJaHUsATa 32 06paTHO U3KyNyBaHe MPONOPLMOHA/IHO, 3a [Ja HaMaJIM 00111aTa CTOWHOCT Ha U3KYNyBaHUATA B TO3U JleH
0 10% oT 6pos Ha AKLMMTe WM OT aKTUBUTe Ha cboTBeTHUA [lofdoHa. Taka OoT/IOKeHUTe HapexJaHHud lie 0bJaT
M3II'bJIHEHU Ha ciefBalius /leH Ha T'bpryBaHe, KaTo Lie MMaT NPUOPUTET NpeJ BajJUAHO MOJAaJIeHUTe Hapex/JAaHus 3a
ob6paTHo u3kynyBaHe B [logdoHaa npe3 To3u caezpaiy JleH Ha ThpryBaHe M BUHArd NpHU Clia3BaHe Ha TOPeCOMEHATOTO
orpanundeHue ot 10%.

BopabT Ha AUPEKTOPUTE MOKe JOGPOCHBECTHO U IO COGCTBEHO YCMOTPEHHE /1a MpeJIpreMe BCUUKHA HE06X0JUMH MEPKU
3a IpefoTBpaTsABaHe UM OrpaHUYaBaHe Ha psiKkaTa WM HellpsikaTa CO6CTBEHOCT BbPXY AKIMU Ha JIpy»KecTBOTO OT JiMLe
(nanpumep ,JIune ot CAIL, kakTO e fedUHUPAHO B TEPMHUHOJIOTHYHUS PEYHHUK), CAMOCTOSATE/IHO UJIK 3aeJJHO C IPYTH X0Pa,
¢drpMa, NapTHBOPCTBO UJIM KOPHOpPATUBEH OpraH, ako 1o MHeHUeTo Ha bopza Ha gupekTopHTe MOAOOGHO NPUTEXKAHUE
MOXe Jia € B yUI'bpO Ha UHTEpPECUTE Ha ChLIECTBYBAIIUTE AKIMOHEPH WM Ha [lpy>KeCTBOTO, aKO MOXE Ja J0Beje [0
HapylLlaBaHe Ha 3aKOH WJIM PerJlaMeHT, He3aBUCUMO Jlad Ha JIIoKceM6Ypr WM Ha ApyTa JbPKaBa, UM aKo B pe3yJITaT Ha
Hero /lpyKeCcTBOTO MOXe /ia O'bJie U3JI0KEHO Ha JJAH'bYHM MPEYKH, IJIOOW WMJIM HaKa3aHHs, KOUTO B MPOTUBEH CJay4al 6u
u3berHano. Ako e Heo6xoAuMO, BopABT Ha AUPEKTOpPUTE MOXKe Ja M3MCKa 3aJb/DKUTENHO 00paTHO U3KyNyBaHe Ha
BBIPOCHUTE AKIIUH.

D. KonBepTupase Ha Aknyuu mexxay Knacose Aknuu u Iloadponaose

OcBeH B ciy4yail Ha BpeMeHHO NpeycTaHOBsIBaHe Ha u34yuciasBaHeTo Ha HCA Ha IloadoHoBeTe Ha [lpyKecTBOTO,
AKLMOHepUTe MMaT NPaBO JAa NMOUCKAT M3MEHeHHe Ha MpaBaTa, CBbP3aHU C BCUYKHU WJIM 4YaCT OT AKLHMHUTE UM, 4Ype3
KOHBepTUpaHe B Akuuu oT ApyT Knac B cbuus [loadong unu gpyr Kiac B apyr [loadong Ha JpyxecTBOTO, IPU yCJI0BUE
ye AknuuTe oT To3U Kiac ca Beue emuTupanu. Hapex/aHeTo 3a KOHBepTHUpaHe Tpsi6Ba Aa 6'bJe aJjpeCUpaHo B IHCMeHa
¢dopmMa o PeructpaTtopa. 3a a 6’b/ie U3NI'bJHEHO B ollpejiesieH /leH Ha OlieHKa, Hape/1aHeTo 3a KOHBepTUPaHe Tpsi6Ba Aa
6b/e noJsiydyeHo oT PeructpaTopa B /leH Ha TbpryBaHe Npe/id CbOTBETHUS KpaeH CPOK 3a KOHBepTHpaHe, KoiTo e 14:00 u.
B JItokceMOypr Hal-k'bCcHO (,KpaeH cpok 3a koHBepTHpaHe").

KoHBepTHpaHeTO MexAy cbliecTByBaliu KiacoBe akiyu Tpsi6Ba BHHATU Ja OTroBapsi Ha yC/JOBUATA 3a 3alMCBaHe
(ZOMyCTUMHU KaTeropuy MHBECTUTOPHU, MUHUMYM 33 MHBECTHPAHE U T.H.), IPUJI0KUMHU K'bM neseBus Kiac akiuu.

Bcuuku HapeKJaHuA 3a KOHBepTUPaHe ce 06pa6oTBaT npu HeusBectHa HCA (,6bA€110 eHOOGpa3yBaHe ).

E. INosmTHKa KbM H360pa Ha Na3apeH MOMEHT

,[[IJY)KGCTBOTO YMHUIJIEHO HE pa3pelllaBa UHBECTHULIUH, CBBP3aHU C IPAKTHUKUTE 3a 1/1360p Ha Ma3apeéH MOMEHT — Te€3U
MPAKTHKW MOraT [Ja INOBJUAAT OTPULIATE/ITHO HA UHTEePEeCUTE HAa BCUYKH aKIITHUOHEPH.

CobriaacHo nupkyaspHo nucmo 04/146 Ha CSSF, u360pbT Ha ma3apeH MOMEHT CJIe/[Ba Jla ce pa3bupa KaTo apOUTpaXKeH
METO/, Ype3 KOWTO eZJUH UMHBECTUTOP CHCTEMATHYHO 3alKMCBa U Hapex/Ja 06paTHO M3KYIyBaHe WM KOHBEpTUpaHe Ha
JIFJI0Be WJIM aKIIWMK Ha eJIHO U cblo [IpeanpusaTre 3a KosieKTUBHO WHBecTHpaHe (,[IKM“) B paMKHTe Ha KpaTbK MEPUOJ OT
BpeMe, Bb3I0J3BAUKH Ce OT YaCOBUTE PA3/IMKH U/WIM HECHBBPIIEHCTBA WM HEJJOCTAT' LU B METO/IA 33 ONpe/iesisiHe Ha
HCA (kakTo e ne¢punupana B r;iaBata ,,HCA“) na [IKU.

Bb3MOXXHOCTH 32 MHBECTUTOPA, U3I0JI13Ball, U360p HA MMa3apHUSI MOMEHT, MOXe Ja Bb3HUKHAT uiau ako HCA na IIKHU e
M34HMC/IeHa Ha 6a3aTa Ha Ma3apHU LieHH, KOUTO Beye He ca aKTyaslHU (cTapu LeHH), uau ako [IKU Beve nzuuciasasa HCA,
JIOKaTO BCe Oll[e € Bb3MOXHO Jja Ce U3/1aBaT HapeXJaHHsl.

HpaKTI/IKI/ITe Ha I/I360p Ha MMa3apeH MOMEHT Ca HEIIpUEeMJIMBH, TBU KaTO MOXKe Aad 3aCerHat npeacraBAHETO Ha [TKHU qpe3
IMOBHUIIABAHE Ha pa3XxoauTe My I/I/I/IJ'II/I Ad IpeAN3BHUKAT pa3BOAHABAHE HAa HEroBaTa neyasoa.

BCJ'IeLLCTBI/Ie Ha TOBa I[[I/Ip(E!KTOpI/ITe MOrarT, KOraTo CMeTHaT 3a YMEeCTHO U II0 TAXHO CO6GCTBEHO YyCMOTpPEHUE, Ja HaKapaT
CbOTBETHO PerHCTpaTopa u AAMHHHCTpaTI/IBHI/IH AleHT [a NPUJIOXKAT KOATO U a € OT CJIEeJHUTE MEPKU:

JMpekTopuTe MOXe Jja HakKapaT Perucrparopa Zja OTXBBPJIM BCSIKO 3asiBJIeHHE 32 KOHBepTHPaHe W/WJIM 3allMCBaHe Ha
Akuuu ot koHTo U Aa e [londoHA, NojaZileHo OT UHBECTUTOPH, 3a KOUTO CMATAT, Ye OChlecTBABAT U360p Ha NasapHUsA
MOMEHT.
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PerucrpaTopbT MOoXKe 1a KOMOMHHpPA AKIIMM OT KOUTO U Aa e [logdoH], KouTo ca noj 061ja cOGCTBEHOCT UJIH KOHTPOJI, €
1[eJ1 ZIa yCTAHOBH JlaJIU JIaJIeHO JIMIe WY Tpyna OT JIMIla MoraT Jia 6'b/JaT CUeTEHU 3a Y4aCTBalllM B IPAKTUKU Ha U360p Ha
na3apeH MOMEHT.

Axo Ilogdony Ha [lpy»ecTBOTO e MHBECTHPAH OCHOBHO B I1a3apH, KOUTO Ca 3aTBOPEHU 3a 6M3HEC B MOMEHTA Ha OljeHsIBaHe
Ha /lpy»ecTBOTO, Ipe3 IepHoy Ha a3apHa BOJATU/IHOCT JUpeKTOpUTe MOraT Jja HakapaT AZIMUHHUCTPAaTUBHUS areHT Jia
paspewn kopeknus Ha HCA Ha Akuus, Taka 4ye Ja OTpasd MO-TOYHO CIIpaBejJMBaTa CTOMHOCT HAa MHBECTHULHUUTE Ha
cpoTBeTHUA [lofdoH B TOUKaTa Ha OLleHKA.

F. IlpeaoTBpaTsABaHe Ha IPAaHETO HA Iapu

3akoHbT Ha JltokceMOypr ot 12 HoeMBpH 2004 . ¢ moc/eABAIUTE My U3MEHEHHsI U CB'bP3aHUTE C HEro pasnopenou
U UUpPKyJsApHU nucMa Ha CSSF c nocnepBamiuTe UM M3MeHeHHUs ONpefesdaT 3aJb/DKeHUsd 3a NpefoTBpaTsBaHe Ha
M3M0JI3BAHETO Ha MNpeANpUsTHS 3a KOJIEKTUBHO HWHBECTHpPaHe, KaKBOTO e /Ipy»KecTBOTO, C IlieJ IpaHe Ha MapH.
JpyecTBOTO, HEFOBOTO YIpaBJIsiBall0 APYKECTBO, PeructpaTopsT, AUCTPUOYTOPUTE U NOAAUCTPUOYTOPUTE My, aKO UMa
TaKWBa, TPSAOBA /a Cl1a3BaT Ta3| MpaBHA paMKa.

Pasnopen6ute wusuckBaT OT /JpyXeCTBOTO JAa TNPHJIOXKH CIENUAJHH MpoLeAypH, € KOUTO Ja Ce TrapaHTHUpa
WJIeHTUPUIIMPAHeTO Ha HHBECTUTOPUTE U KpallHHUTe COGCTBEHUIM Ha UHBecTULUUTe. To3U npouec Ha uAeHTUPUKALUA
Moxe /ia 6'bJie pa3/iMueH B 3aBUCHMOCT OT THIIA Ha MHBecTUTOpUTe. [lopaju ToBa [ pyxecTBOTO, HErOBOTO YIpaBJisBaLL0
JpyxKecTBO, PeructpaTopdbT, AUCTPUOYTOPHUTE U MOLJUCTPUOYTOpPUTE My, aKO HMa TaKHBa, MOXKe Ja MOUCKAT
JOI'bJIHUTENHA HHPOPMALUS U JOKYMEHTALNS, BKIIOUUTETHO U3TOYHHUKA HAa CPECTBATA U IIPOM3X0/1a HAa UMYILECTBOTO,
3a /]a OTTOBOPST HA NPHUJIOKUMUTE NPABHU U PETyJIaTOPHU U3UCKBAHUS.

[To npuHIMn GopMyIAPBT Ha HAPEXKAAHETO 3a 3aNKMCBaHe TPsA6Ba Aja 6'bJie NPUAPYKeH 32 GU3UUYECKH JIMLA — UTHBECTUTOPHU
OT 3aBepeHO KoNMe OT NacnopTa WM JUYHATa KapTa Ha 3asBUTeJIsd, a B CJlyyall Ha IOpUJUYECKH JHUIA — OT KOIUe OT
JPYKeCTBEHHS yCTaB, KaKTO M, KOraTo e IPUJIOKHUMO, OT U3BJIeYeHHe OT ThProBCKUS perucTbp. Tasu mpouejypa 3a
U eHTUPUKALKA MOXKe Jia 6'bJle OIIPOCTEHA NIPU OllpeJie/IeHH 06CTOSATEICTBA.

3abaBsiHe WJIM HEBBb3MOXKHOCT 3a NpeJoCTaBsiHe Ha HeoOXoAuMaTa JOKyMeHTaluMsl MOXKe Ja JoBeJie /0 3abaBsiHe NpU
3alKMCBaHEeTO WJIM 33/IbpKaHe Ha MPUXO/AUTE OT 06PaTHOTO U3KyIyBaHE.

JaHHuTe 33 uAeHTUGUKALMSA U JOKYMEHTHUTE Ha UHBECTUTOPHUTE 1ile 6'b/IaT PeJ0BHO OOHOBSIBAHM.

Bcsika undopmanus, npefioctaBeHa Ha Jlpy»ecTBOTO B TaK'bB KOHTEKCT, Ce CbO6Hpa caMo C LieJ1 clla3BaHe Ha U3MCKBaHHUATA
3a 60p6ba cpelly IpaHeTo Ha NapH.

TAKCH U PASHOCKH

Jpy>kecTBOTO noeMa TaKCUTe U KOMUCHUOHUTE, ONMCAHU No-A0y. Cblo Taka JlpyKecTBOTO lie MJalla OT aKTUBUTE
CU BCUYKHM GPOKEPCKH KOMHCHOHM U TAaKCH 3a TPAHCAKLMH, KAKTO U BCUYKU JAaHBUU U QUCKAJHU TaKCH, LB/DKUMU OT
JApyxecTBOTO.

CyMuTe 3a BCAKa OT TaKCUTE, OMUCAHU MO-HATATBK, ca JePUHUPAHU 3a BCAKO CeMeHCTBO Ha kjaca B Touka 2
»CeMmelicTBo Ha KiacoBeTe akuuu“ Ha Pasgen 1. ,OnucaHue Ha KJ1acoBeTe aKIMU U MOJUTHKA Ha pa3npegensHe” (Yact II)
M 3a BCeKM KJac Ha yeb caiita https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A

A. Takca 3a 3anucBaHe, KOHBEPTHpPaHe 1 06PaTHO U3KyNyBaHe

MakcuMaJIHUTE TaKCH 3a 3allMCBaHe U MaKCHMa/IHUTe TaKCH 3a KOHBepTHpaHe 3a Bceku [loadoH/ ca U3/103KeHHU, 3a BCIKO
CceMeMCcTBO KJacoBe, B TabJivuaTa ¢ AaHHM 3a Bceku Iogdona, Touka 2 ,CemeiicTBo Ha KiacoBete akiuu“ Ha Pasgen I
,ONMcaHrWe Ha KJacoBeTe aKIMU W TOJUTHKA Ha pasnpefensHe” (Yact II) u 3a Bceku kiaac Ha ye6 caiTa
https://www.amundi.lu/retail /Local-Content/Footer/Quick-Links /Regulatory-information /EN/Amundi-Luxembourg-S.A

He ce B3ema Takca 3a 06paTHOTO HN3KYIIyBaHE Ha AKI_II/II/I.

B. Takca 3a ynpaBjieHue

MakcuMaJIHUTe TaKCH 3a ylpaBJieHHe Ce 3anjalaT OT aKTUBUTE 3a BCUYKH KnacoBe akiuu Ha TpUMeCe4YHa 0asza 3a
H3MHWHa/JIUA IIepuoJ Ha YHpaBJIHBa].LIOTO APYy»XeCTBO, KOE€TO IlJala Ha I/IHBECTI/ILU/IOHHI/IH MEHUXKBpPp U Ha
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WHBeCTUIIMOHHUTE MOAMEHU/KbPH (AaKO UMa TAaKUBA), U Ce U3YUC/IABAT 3a BcekH Kitac akiiuu BbpXy MeceyHaTa CpejiHa
ctoriHocT Ha HCA 3a Bceku Knac npes cboTBeTHUSA Mecell.

['oAMIIHOTO HUBO Ha Te3W TAKCH Ca U3JIOXKEHH, 32 BCIKO CeMEHCTBO KJIAcOBe, B TabJMIaTa C aHHU 3a Bceku [loadonng;
Touka 2 ,CemelicTBo Ha KiacoBeTte akuuu“ Ha Pazzen . ,,OnucaHue Ha KaacoBeTe aKIIMK U NOJIMTUKA Ha pasnpejesisiHe”
(Hact II) u 3a Bceku kJjac Ha ye6 caifta https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A

VHBECTUIMOHHUAT MEHU/PKBP U YIPaBJIABAILOTO APYKECTBO MOraT OT BpeMe Ha BpeMe U 10 COGCTBEHO YCMOTPEHHUE, HO
B CbOTBETCTBUE C IPUJIOKMMHUTE 3aKOHU U pa3nope/i6y, Jja U3M0J13BaT 4acT OT CBOSATa CbOTBETHA TaKca 3a ynpaBJ/eHue, 3a
Jla Bb3HArpajsT onpe/iesieHH GHHAHCOBY NOCPEAHHUIY 1 J1a pa3peliaT OTCT'hIIKHU 33 HAKOU UHCTUTYLMOHAJIHU AKLIUOHEDH.

C. Takca 3a 1OCTUrHaTH pe3yJTaTu

UupexkcbT Libor B USD 3a 3 Mecena (Hapu4yaH mo-HaTtaThbK ,beHuMapka“) KbM JaTaTa Ha HacTtosmus IIpocmekT ce
npepoctass oT ICE Benchmark Administration Limited, agMuHucTpaTop Ha 6eHIMapKOBe, KOWTO NoAIIoMara npujaraHeTo
Ha npexonHuTe pasmnopendu B PernmamenT (EC) 2016/1011 Ha EBpomnelickus napJyiameHT ¥ Ha CbBeTta oT 8 1oHH 2016 T.
OTHOCHO WHJIEKCHTE, U3I0J3BaHU KaTO G6eHYMapKoBe BbB GUHAHCOBU MHCTPYMEHTH U PUHAHCOBU JOTOBOPU WJIM 3a
M3MepBaHe Ha epEKTHBHOCTTA Ha WHBeCTHUIMOHHUTe QoHpoBe (,PersmamenTta 3a 6eHuMapkoBeTe“) U CHOTBETHO HE
durypupa B perucrbpa Ha aIMUHUCTPATOpPHUTe U GeHUMapKoBeTe, oA bpxaH oT ESMA B cboTBeTCTBHE C 4jieH 36 OT
PersiamMmeHTa 3a 6eHUYMapKoBeTe.

YnpaB/isiBal[oOTO APYKECTBO € MpHeJso NMHUCMEH IJIaH, ONpejesll HalIUTe AeHCTBUS, KOUTO lie ce NmpejnpueMaT IO
oTHoileHHe Ha [loadoHjoBeTe, B ciay4yaid 4ye HsAKOM BeHUMapk ce HpPOMEHHM CbHIIECTBEHO WM ObJle NpPeKpaTeHo
onpenenssHeTo My (,I11aH 3a AeficTBUe pU HenpeBU/IeHU 06CTOSATECTBA"), KAKTO Ce U3UCKBa OT 4JieH 28, naparpad 2 Ha
PersiamMeHTa 3a 6eHuMapkoBeTe. EkzeMnsp oT [lyaHa 3a felicTBue NPU HelpeJBUAEHU 006CTOATE/ICTBA MOXe Ja Obje
noJiyyeH 6e3M/1aTHO U IIPU MIOMCKBaHe B ceJjaIUILeTo Ha JIpy»KeCTBOTO U YIIPaBJIsBaLLOTO JPYKeCTBO.

3a lMogdonposete ,First Eagle Amundi International Fund®, ,First Eagle Amundi Income Builder Fund“ u ,First Eagle
Amundi Sustainable Value Fund“ YmpaBasiBamoTo ApyxecTBo (kKoeTo mjama Ha VHBECTULMOHHUS MEHUKBP
Y Ha MHBECTULIMOHHHWTE NMOJMEeHU/KbPH (aKo MMa TaKUBa)), MOXKe Jia IIOJIy4H TaKca 3a IOCTUTHATH pe3yJITaTH, NJaljaHa
oT akTuBUTe Ha KiacoBere Akiuu. MeToAbT Ha M3YMC/ASBAHE HAa TAaKcaTa 3a MOCTUTHATH Pe3yJTAaTH Ce pasJjikyaBa
B 3aBUCHMOCT OT 3acerHaTtute KiacoBe akuuu.

KrnacoBeTe akiuy, KOWTO INpUJaraT TakKca 3a IMOCTUTHATH pe3yJaTaTH, MOXeTe Jla HaMepuTe Ha ye6 caiTa
https://www.amundi.lu/retail /Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A.

MexaHHM3'bM 3a TaKca 32 HOCTUTHATH pe3y/iTaTd Ha ESMA (6eHYMapKoB MojeJ1)

W34ucisiBaHETO HA TAaKCUTe 3a IOCTUTHATH pe3yJITaTH Ce NpUJara 3a BCEKM ChbOTBETEH KJIAC aKIIMK U Ha BCsKa JaTa Ha
M34YUCJIsIBaHE Ha HETHATa CTOMHOCT Ha aKTUBUTe. M34MC/IIBAaHETO Ce OCHOBABa HAa CPAaBHEHHETO (HAapUYaHO MO-HATATBK
,CpaBHEHUETO") MeXY:

e HeTHaTa CTOMHOCT Ha aKTUBUTE Ha BCEKU CbOTBETEH KJac aKLMH (peJy NpUclaZaHe Ha TaKcaTa 3a NOCTUIHATH
pes3yJITaTH) u

e PedepeHTHUAT akTUB (HapHUyaH No-HAaTAaThK ,PedepeHTen akTUB"), KOUTO NpeAcTaB/asABa U peliMkupa HeTHaTa
CTOMHOCT Ha aKTUBUTE Ha CbOTBETHHS KJac aKIuHy (IIpeAy MpUCIalaHeTo Ha TaKcaTa 3a IOCTUTHATH Pe3yJITaTH )
B 'bPBUS [leH OT NlepHro/ia Ha HabJIlojeHre Ha pe3yJITaTUTe, KOPUTMPaH ype3 3anucBaHus/06paTHN U3KYIIyBaHHUs
IpH BCSIKA OLleHKA, KbM KOSITO ce npujara PedpepeHTHa CTOMHOCT 3a TakcaTa 3a NOCTUTHATH Pe3yaTaTH (KaKTo e
noco4yeHo 3a Bcekd [logdoHA U K1ac akuuH).

OT pmaTaTa, ocoYeHa B omucaHueTo Ha Bceku Iloadonz, CpaBHEHHETO Ce M3BBpPIIBA 3a IEPUOJ Ha HabJIIZeHHe Ha
pe3yJITaTUTe, YUATO FOAMIIHA JaTa ChOTBETCTBA Ha JIeHd Ha IocjeAHaTa HeTHa CTOMHOCT Ha aKTUBUTE 3a Mecella, KaKTo
€ II0CoYeHo B onrcaHueTo Ha [logdonaa (HapuyaHa no-goiy ,,[oauinHa gata”). Bceku HOB Kjac akIUM MOXKe Jla UMa 'bPBU
epuos Ha HabJIIoJeHWe Ha pe3y/ITaTUTe, KOWTO 3allodyBa Ha Ompeje/ieHa ZaTa, KaKTO € IOCOYEHO JOITbJHUTETHO
B omucaHueTo Ha Bceku [logdous wau B https://www.amundi.lu/retail /Local-Content/Footer/Quick-Links /Regulatory-
information/EN/Amundi-Luxembourg-S.A.

ITo BpeMe Ha XXHMBOTA HA KJlaCa aKIIMHW 3all04YBa HOB II€epUOo/J Ha HaGJHO,Z[eHI/Ie Ha pe3yJITaTUTe B cnyqaﬁ Ha IlJlalllaHe Ha
HauyurcieHy TakcH 3a MOCTUTHATHU pe3yJTaTH Ha l'oaumuara gara.
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TakcaTa 3a NOCTUTHATH pe3y/aTaTH Lie NpeAcTaB/sABa NpPOLeHT (mocodyeH 3a Bcekdu [logdoHA M KJIac akLMUH) OT
MOJIOKUTEHATA pa3jiMKa MeXAy HETHHUTe aKTHBM Ha KJjaca akuuu (IpeAM NMpHUCHafaHe Ha TakcaTa 3a MOCTUTHATH
pe3yartatu) U PedepeHTHUSI aKTUB, aKO Ca U3II'bJIHEHH CIeAHUTE KyMYy/JaTUBHU YCJIOBUS:

e Taswu pasyvKa e MoJIOKUTEJHA;

e OTHOCUTEJIHUTE Pe3yJ/ITATH Ha KJIaca aKI[UM B CpaBHeHHUe ¢ PedpepeHTHUS aKTUB ca MOJIOXKUTENHU WU HYJIEBU OT
HayaJIOTO Ha MNepuojJa Ha HabJiloJeHHWe Ha pe3ysartaTuTe. [IpeguliHu caabu pesyaTaTd cjejBa Ja GbAaT
B'b3CTAHOBEHU Oe3 OTpaHUYeHNEe BbB BpeMETO Mpeir HOBO HAYMC/IsIBaHEe HAa TaKca 3a MIOCTUTHATU Pe3yJITaTH.

Ille ce Hauucau pasnpezeieHre Ha TAKCUTe 3a MMOCTUrHATH pe3ynTatH (,HauucieHu Takcu 3a HoCTUrHATH pe3yJaTaTH”)
B IIpolleca Ha U34YMC/IsIBaHe HA HETHATA CTOMHOCT Ha aKTUBUTE.

B cny4ait Ha 06paTHO U3KyIlyBaHe 10 BpeMe Ha [lepuo/ia Ha HabJ/110/ileH e Ha pe3yJITaTUTe, 4yacTTa oT HauucieHuTe Takcu
3a MOCTUTHATH pe3y/TaTH, CbOTBETCTBAllla Ha O6posi Ha 06paTHO M3KyINeHUTe AKLWH, ce NPUJ0O6MBa OKOHYATEJHO OT
YnpaB/igBaloTo Jpy>KeCcTBO U 1e CTaHe IJIaTHMa Ha cJaefBaiiaTta ['oauniHa gara.

Ako npe3 neproja Ha HaGJI0/leHUe Ha pe3ysTaTUTe HeTHaTa CTOMHOCT Ha aKTHBUTE Ha BCEKH ChOTBETEH KJ/Aac aKLUU
(npesu npucnaZaHe Ha TakcaTa 3a IOCTUTHATH Pe3yJITaTH) e MO-HUCKa OT PedepeHTHUA aKTUB, TakcaTa 3a MOCTUIHATH
pe3yJITaTH cTaBa HyJleBa M BCUYKM HauKc/ieHn TakcH 3a NOCTUTHATH pe3yJ/ITaTH, 0CYeTOBO/IeHU Ipe/i TOBa, Ce CTOPHUPAT.
Te3u cTopHUpaHUs He MOTAT Jla Ha/IBULIaBaT CyMaTa Ha NpeAxoAHUTe Haurc/ieHn TaKCcy 3a MOCTUIHATH Pe3ysITaTH.

[To BpeMe Ha nepuoja Ha HabJIIOJeHUEe Ha pPe3yJTaTUTe BCUYKU HauuciieHU TaKCH 3a MOCTUTHATU PE3YJITAaTH, KaKTO €
oImpeieJIeHO M0-TOpPe, CTaBaT Ib/DKUMH Ha ['ofMIlIHATA AaTa U 1je 6'bAaT U3IJIaTEHH Ha Y IPaBJIsiBalllOTO APY»KECTBO.

KoraTto Bb3BpamjaeMocTTa Ha KJjaca aklUMM e OTpULlaTeJHa I[pe3 IepuoJa Ha HaOGJOJeHHe Ha pe3y/TaTUTe,
YnpaBasBalOTO APYKEeCTBO NpuJara MpaBUJIO 3a HAK-BUCOKO NMOCTUIHATO HUBO (KOeTOo ChOTBeTcTBA Ha HeTHaTa
CTOMHOCT Ha aKTUBUTE B HAYaJI0TO HA IIepH0/ia Ha HAabJII0leHHe Ha pe3yJITaTUTe), IPU KOeTo TO HaMa NIPaBo Jia oJ1y4aBa
TaKca 3a IOCTUTHATH Pe3yJITaTH, HE3aBUCUMO OT TOBA KaK KJIAaChT Ha aKLUU Ce MPeJCTaBs CIpsiMo HeroBaTa PedepeHTHa
CTOHWHOCT 3a TaKcaTa 3a HOCTUTHATH Pe3yJITATH.

ﬂBaTa npruMepa no-A0Jy WiIrnCTpupaT MeToA40JIOTUATA, OTMCAHA 3a TePpHUoJ Ha Ha6J’I}OﬂeHI/Ie Ha pe3yJITaTUuTe:

Jlomm pe3yJiTaTy, B3€TH IpeABHU/, A0KATO HE C€ MOABAT NOJJIOXKUTE/THU PE3yJ/ITATH:

Example n°®1 (Base 100) : Performance Fees charged at the end of Year 7

Positive
| Year 1 | | Year 2 | | Year 3 | | Year 4 | | Year 5 | Year 6 Year 7 difference

between the 2
assels

132

124 i Positive

j performance
over a 7-year

116
__— / period for the

108 Class of Share

L and above the
100 . " Reference

Asset
performance
aver the same
period

92

Net Asset of the Class of Share Reference asset => Performance
Fees charged

Evolution Year1 Year2 Year3 Yeard Year5 Year6 Year?7

==
Performance
Reference Asset 4 4 4 4 4 4 4 Fees baSIS
(description
Annual comparison ] 2 0 -2 2 2 6 of the

method
above)

Net Asset of the Class of Share -2 6 4 2 6 6 10

Cumulated comparison -6 -4 -4 6 -4 -2 4
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IloaBABaT ce MOJIOXKUTEJTHHU pe3yJITaTH U 3all04YBA HOB NE€EpHUOA HA Ha6moae}me:

Example n°2 (Base 100) : Performance Fees charged at the end of Year 3 and performance observation period restarted

Year 1 | | Year 2 | | Year 3 | Positive difference
between the 2 assets

Positive performance
} over a 3-year period for
the Class of Share and
above the Reference
Asset performance over
the same period

/ => Performance Fees

charged and
performance observation
period restarted as of
Year 4

MNet Asset of the Class of Share Reference Asset | Year 5 | | Year 6 | | Year 7 | Positive difference

S between the 2

116 assets

112 Positive
performance over

108 / a 4d-year period for
the Class of Share

104 and above the

Reference Asset
performance over

100 the same period

96 => Performance
Fees charged and
performance
observation period
restarted as of
Year 8

Evolution Year1 Year2 Year3 Yeard Year s Yearé Year?7

Net Asset of the Class of Share o 6 8 2 4 4 8

Reference Asset

Annual comparison

ala| s
I
N e
NI
mloe| s
Y E=-RES
MESES

Cumulated comparison

3a noseuye nodpobHocmu euxcme Hacokume na ESMA N¢°34-39-968 omHocHo makcume 3a nocmuzHamu pe3yamamu 8
TIKHIIK u Hakou sudose AUP, coc coomeemHume UsMeHeHUs!, U BCAKAKBU C8BP3AHU 8BNPOCU U 0M2080pU, pa3Kpumu om
ESMA.

D. Takca 3a pasnpepgeJisiHe

KnacoBete Akuuu u llogdonzpoBeTe, kouTo npusarat Takca 3a pasnpefiesisiHe, ca HocoyeHH B pasfjen ,A. KinacoBe akuumn®
Ha Paszpen L ,,OanaHIde Ha KJacoBeTe aKLUMU M INOJUTUKA Ha pa3npe,qumHe (Hact II) u Ha yeb cailTa

E. Takcu 3a agsMUHHCTpHMpaHe

KaTo anTepHaTHBa Ha cMCTeMa, KOSITO HAUMCJIsBa AUPEKTHO Ha JlpyKeCcTBOTO pas/IMYHUTE aIMUHUCTPATUBHU Pa3X0/H,
BopAbT Ha JUPEKTOPHUTE peLlH Aa CKIYH cnopasyMenre ¢ Amundi Luxembourg, B poJisiTa Ha YpaBJ/siBalio ApyKecTBo,
3a Jla IPUJIOKHU CUCTeMa Ha QUKCUpaHa Takca (Hapu4yaHa Mmo-HaTaThK , Takca 3a aAMUHUCTpUpaHe ), MiamaHa Ha Amundi
Luxembourg, 4usTO €1 e Jja moeMe a/[IMUHUCTPAaTUBHUTE pa3xoau Ha Bceku [logdon u Knac akiuu Ha [lpyxecTBOTO.

Ta3u cucrema nMma npeanuMCTBOTO Ja OCUTYpPABA Ha HHBECTUTOPUTE NOBeYE€ NMPO3PAYHOCT, BUAUMOCT U CUTYPHOCT IIPpHU
OTYHUTAHETO HA Pa3xoAuTe, KOUTO Tpﬂ6Ba Aa ce rmoeMar.

TakcaTa 3a AAMUHUCTPHUPaAHE Ce€ U3pa3dBa KaTO NPOLEHT OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha Bceku Kiac aKIIUH. Ta
BKJIFOYBA BCUYKHU aAMUHUCTPATUBHHU PA3X0AH HA [lp}I)KECTBOTO.

Takcara 3a AAMUHUCTpPHUPaAHEe Ce IJlallla Ha praBJIHBaH.IOTO APYXeCTBO MeCeYHO 3a USMUHAJIUA Tepruoa U ce U34YrcadBa
BCEKH JI€EH 3a BCEKH Knac aKIIUH.

B 3aMsHa Ha MJIAllaHETO HA TaKcaTa 3a a/IMUHUCTpUpaHe oT JpyKecTBOTO YNpaBJsABAL[OTO JPYKECTBO MTOEMA, MEXAY
JIpyTH Hella, u:

° Bb3HAarpaxJaeH1ueTo Ha ALLMI/IHI/ICTpaTI/IBHI/IH areHT, PerHCTpaTopa, HOCpe,E[HI/IL[I/ITe, noACTaBEHUTE JiMlla U BCAKAKBHU
IJIalalli areHTH U Jpyru q)HHaHCOBI/I areHTH, YII'bJIHOMOILIIEHH OT ,[[pY)KeCTBOTO, oT yl'IpaBJIHBaLLlOTO APYXKeCTBO,

° Bb3HArpaXXaeHrueTo Ha baHkaTa AeNo3uTap;

° TAKCHUTE Ha OAUTOPHUTE U IOPUAUYIECKHUTE CbBETHHUIHU Ha [lpWKeCTBOTO (BKJ'I}O‘{I/ITQJIHO pa3xoaHr, CBbp3daHHU CbC
CIIa3BAHETO HA 3aKOHOBUTE U PEryJIaTOPHU I/IBI/ICKBaHI/IH);
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. pa3xo/uTe 3a MPEBO/, OTIIeYaTBAaHE U Pa3NpOCTPaHsBaHe CpeJi UHBECTUTOPUTE Ha TOJJULIHUTE U MOJIYTOAUIIHUTE
otyeTH, [IpocnekTa Ha JlpyxecTBoTO M [JOKyMeHTa C KJIr040Ba UHGOpMalUs 3a MHBECTUTOPUTE 3a Bceku Kitac
aKI[MH, KAKTO U BCSKO JIOMbJIHEHNE K'bM TSX M BCIKAKBU U3BECTHUS KbM HHBECTUTOPUTE;

° BCAKAKBH pa3xoJH, CBbp3aHH C OITIOBECTABAHETO HA I/IHCI)OpMaI_[I/IH npea akKiuoHepruTe, BKIIIOYUTEJIHO PA3HOCKH 110
HY6J'II/IKYBaHeTO Ha LleHUTe Ha AKIUHUTe BbB (I)I/IHaHCOBaTa npeca, KakTo 4 I/IBpa6OTBaHeTO Ha I/IH(bOpMaL[I/IOHHI/I
MaTepUuaJii 3a UHBECTUTOPUTE U L[I/ICTpI/I6YTOpI/ITe;

o BCSIKAKBU TAaKCH U Pa3X0/iH, CBbP3aHU C PETUCTPUPAHETO U MOALbPXKAHETO HA PETUCTpaLUsTa Ha lpy»KeCTBOTO B
KOWTO U Jia € AbpKaBeH opraH wid poHJoBa 60pca, ¥ 3a cla3BaHe Ha BCHUYKH PEryJATOPHU W3UCKBaHUS,
CbOTBETHO Bb3CTAHOBSABAHETO HA TaKWBa TAaKCH U PA3HOCKH, IOETH OT MeCTeH Ipe/ICTaBUTeJ;

° Bb3HAarpaxJaeHudTa Ha MeCTEH HpeﬂCTaBI/ITeJI/KOp(:‘CHOH,ZLEHT, YUHUTO YCJIYTH MOKe [ia C€ U3UCKBAT I10 CWUJIaTa Ha
MNPUJIOKUMOTO 3aKOHOAATEJICTBO,

. Pa3xo0/IUTe, CBbP3aHU C U3BBHPEJHU MEPKH, U TO-CIIEIIUATHO 3a EKCIEPTHU3A WU ChAEeOEH MPOolec, UMaIlU 32 LeJ
3al[MTaTa Ha MHTepeCcuTe Ha AKI[MOHEpPHTeE.

MakcumajHaTa cyMa Ha TakcaTa 3a aJAMMHUCTpUpaHe, M3pa3eHa KaTo IpoueHT OT HeTHaTta cToHHOCT Ha
aKTHUBUTe, e TocodyeHa B paszen ,A. KiacoBe akuuu“ Ha Pasgen 1. ,OnvcaHue Ha KjacoBeTe aKIUM U NMOJUTHKA Ha
pasnpegensHe” (Yact II) u Ha yeb caiita https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-

information/EN/Amundi-Luxembourg-S.A

OT Tasu Takca YnpaBJ/sABallOTO JPY>KeCTBO IoeMa BCUYKM ONEpPaTUBHHU U CPOJHHU pasxojy Ha /lpyecTBOTO, KaKToO e
ONMCaHO Mo-rope. B KOHTeKCTa Ha CbBMECTHO NPE/ICTAaBUTEJICTBO B bop/ia Ha iIMpEeKTOpHUTE, KAKTO € OMMCaHO OAPOGHO B
YupenuTesnHUsA ycTaB, KopnopaTuBHUTe rpynu Ha Amundi u First Eagle Investment Management, LLC ce cnopasyMsixa 3a
Cro/iesIsiHe 10 paBHO Ha 3arybuTe U nedyanbuTe, IPOU3THUYALIM OT [IPUJIaraHETO HAa TaKcaTa 3a aAMUHUCTPUPAHE, KaKTo e
OTHCaHO MO-TOpe.

»Taxe d’abonnement” u GPOKEPCKUTE TAKCU U KOMUCHOHH, TOPOJEHH OT CJIeJIKH C I[eHHU KHIKA OT MOPTHOJIMOTO, HE ce
MOKPUBAT OT Te3MW TAKCH 32 a/[MMHUCTPHUPAHE.

F. Jlanb4HO oGJ1araHe Ha /Ipy>KeCTBOTO U HErOBUTe AKIIUOHEPU

1. JaHbYHO oGJilaraHe Ha AQY)KGCTBOTO

Janbk (Taxe d’abonnement) B pa3Mmep Ha

e KiacoBel,OuX:0,01%
e  Bcuuku gpyru knacose: 0,05%

Cce OBbJIXKM BCAKO TpUMecedYre Ha BJIACTHUTE B .HPOKCQM6pr U ce U3YUCIsABA Ha 6a3aTa Ha HeTHaTa CTOHHOCT Ha
aAdKTUBHUTE Ha APY)KECTBOTO OT mocjieJHUA A€H Ha TpPUMeCe4YHeTO.

YacTTa OT aKTUBHUTe Ha JpyKecTBOTO, UHBECTHMpaHa B Jpyru JjwokceMbyprcku [IKW, He mojjexxn Ha ob6JiaraHe c
ropecrnoMeHaTHs JaHbK.

Cren eMuTHpaHeTO Ha akiuu B JIlokceMOypr He ce JB/XKU JAaHBK HWAM Takca. CbIIacHO JIIOKCEMOYPIrCKOTO
3aKOHO/IaTeJICTBO He Ce J'bJ/DKH JaHbK B JIIOKCEMOYPT 3a KalMTaJI0BU Ie4asioH, peaJu3upPaHy 110 OTHOIIEHWe Ha KOUTO U
Ja e AKIIMH.

YacT ot npuxoza Ha JpyxecTBoTo (110 $opMaTa Ha AUBUJEHTH, JIMXBA WM [Ie4al6U OT U3TOYHHULM U3BBH JIIOKCEMOYPT)
MOXe J1a I0JJIeKH Ha o6JiaraHe ¢ JaH'bK IPU U3TOYHHKA C IPOMEHJIUB pa3Mep, KOUTO MOXe Jja He € Bb3CTaHOBUM.

2. laHbYHO 06GJIaraHe Ha AKIITUOHEPUTE

CbrjacHO TEKyI[OTO 3aKOHOJATEJCTBO M MpaKTHKa AKI[MOHEpPUTe He MojJexaT Ha o6jaraHe C JaHbK BBPXY
KalyTaJOBUTE NevYai6u, I00X0/eH JaHbK, JaHbK PU U3TOYHHUKA, JaH'bK HACIEeCTBO WM JPYTH AaHbIU B JIloKceMOypr
(c u3kIOYeHHe Ha AKIIMOHEPH, KUBeely, TpeGUBaBally UK YCTAHOBEHH 3a MOCTOSIHHO B JIIOKCEMOYPT, KAKTO U HAKOH
6uBLIM XUTe U Ha JIokceMOypr, npuTexaBaiiy nosede ot 10% oT As/10BUs KanuTasa Ha Jpy»kecTBOTO).

CoBeTbT Ha EBponelickus cbio3 npue Ha 3 1ouu 2003 r. Jupektura 2003/48/EO Ha CbBeTa OTHOCHO JJaHbYHOTO 06J1araHe
Ha JJ0XO/H OT crnecTsABaHUsA. CbriacHo Tasu JupekTuBa [bpkaBUTe 4ieHKU Ha EBponelickus cbio3 (,/'bp>kaBu 4JeHKH")
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1ie TPsI6BA Jla IPeI0CTaBAT Ha JaH'bYHUTE BJIACTH Ha Apyra [I'bprkaBa u/leHKa NOoApO6HOCTH 3a IJIAL[AHUSATA Ha JINXBU WU
JpyT Moo6eH JOX0/ OT JIULE B TAXHA OPUCAUKLMSA Ha UHAUMBU/, TpebuBaBaly B pyraTa [ bpkaBa 4ieHKa, Ipy IpaBo Ha
onpegeseHy [IbppxxaBu ywieHkH (ABcTpus, bearus u JlrokceMGypr) fa u36epaT BMeCTO TOBA CUCTEMA 3a 06JiaraHe € JaHbK
NP U3TOYHHKA 32 IPEXO/IEH MepUOo/; BbB Bp'b3Ka C MOJL00HH NJIAIaHHUS.

AxkuuoHepuTe Ha JlpyKecTBOTO, KOUTO IpebHBaBaT B J/bprkaBa yJeHKa Ha EBponelickus cbio3 (BKJIOUYUTEIHO B 3aBUCHMHU
WM acoluupaHu TepuTopuu) (1) wiau ompefiesieHH TpeTH AbpKaBU (2), ¢ U3KIOYeHHe Ha AKIMOHepHUTe, KOUTO ca
JPY>KeCTBa, 1lle 6'b4aT o61aradu oT 1 1011 2005 T. ¢ JaHBK IPU U3TOYHMKA, IPUJI0KUM KbM IJIalllaHUSATA HA INXBU, KOUTO
AxuunoHepuTe nosy4daBat ot [logdoH/a, B KOUTO HHBECTHPAT.

(1). Axbpcy, I'epH3y, OcTpoB MaH, 3aBUCHMU WM aCOLMUPAaHU TeEPpUTOpUH B KaprnbCckus 6aceiiH U T.H.
(2). lIBentapus, MoHako, JluxteHuaid, AHaopa, CaH MapuHo.

AKLIMOHepH, KOUTO He ca KUTesH Ha JIIoKceMOypr 3a JaH'bYHU LieJIM ChIJIAaCHO TEKYIHUTe JIIOKCeMOYPIrcKU pasnopeou
WJIY IPUJIOKUMUTE JaHBYHU JJOTOBOPY, He TPsI6Ba Jia MJIaLaT N0J0X0eH AaHbK, JAHBK BbPXY JApEHHUSATA, HAacleACTBEH
WJIM JpYT JaHbK B JIIOKCeMOYPT BB Bpb3Ka C TAXHOTO y4acTHe B JIpyKecTBOTO.

Ha aknuoHepuTe ¥ NOTEeHIMA/IHUTE MHBECTUTOPH Ce NPenopbyBa Ja ce KOHCYJITUPAT ChC CBOUTe NpodeCcCHOHATHH
CbBETHHIIM BBbB Bpb3Ka C BB3MOKHOTO JAAaHBbYHO oO6JIaraHe WJIM JAPYyrd MNOCJAeACTBUA OT 3aKylNyBaHETO,
IpHUTeKaBaHeTo, IpoAak6aTa UM pa3no/iaraHeTo Mo APYr HAYUH ¢ AKIIUKNTE CbIJIaCHO 3aKOHHMTE Ha AbprKaBaTa
Ha TAXHOTO y4ype/JsBaHe, YCTAaHOBsBaHe, rPakJAaHCTBO, Npe6GuBaBaHe MJIM MeCTOKUTEJICTBO, BKJIIOYHMTE/HO MO
OTHOLIeHHWe HA npusokuMoctTa Ha FATCA M BceKu Jpyr peXMM Ha AeK/JlapupaHe U yAbp:KaHe Ha AAH'BbK NpHU
U3TOYHHMKA 32 HHBECTUIMUTE UM B /IpyKeCcTBOTO

HznoxeHaTa no-rope nHpopManus 3a AaHBbYHOTO obsaraHe ce 6a3vpa Ha KOHCYJITaUUs ¢ AZMUHUCTPATUBHUS areHT
OTHOCHO JIeMCTBALIMTe 3aKOHU U MPaKTUKU B JIFDKCeMOYpr K'bM JlaTaTa Ha To3u [IpocnekT. KakTo npu Bcsika MHBECTUIIUS,
HAMAa rapaHLi¥d, 4e JaH'b4yHaTa NO3ULIUA WM IpeJjioKeHaTa JaH'bYHA MO3WLMA B MOMEHTAa Ha HWHBECTHPAHETO
B /lpy’»ecTBOTO lie YCTOU 6e3KpaiHo.

Cbho6paxkeHus 3a JaH'bYHO oGsiaraHe B CAILL

C pasnopenbuTe 3a AaHbYEH KOHTPOJ Ha 4Yy)KJAECTPaHHHTE CMETKU OT 3aKOHa 3a CTHUMYJIUTE 3a HaeMaHe C LeJ
Bb3CTaHOBsIBaHe Ha 3aeTocTTa (,FATCA“) Ha CAIL] umaT ce nesu ga ce 3acuiv 6op6aTa cpelly U306ArBaHETO Ha JaHbIU
B CAIll oT ,JaHb4yHO 3ajb/okeHd Jiuna B CAIY, mpuTexaBallld CMETKH B UYyKJU J'bprKaBW, Ype3 CKJIYBAHETO Ha
MeX/AyTNpaBUTEJCTBEHH criopa3yMmenus Mexay CAIl u AbpikaBUTe TapTHbOPH.

CoraacHo FATCA Bcsika ¢uHaHcoBa uHcTUTyuus usBbH CAIll (uyxkgecTpaHHa ¢uHaHcoBa MHCTUTyuus wiad ,FFIY),
HanpuMep 6aHKH, yNpaBJsBally JpyXKeCTBa, UHBECTULIMOHHA QOHJOBe M T.H., WJIM HMa 3aJb/DKeHHe Ja JeKJapupa
onpezie/ieHH JOXOAW Ha JaHbYHO 3aJb/keHW sauna B CAL, mau e aabkHA Aa yAbpXa AaHbK B pa3Mep Ha 30% ot
(i) ompenenen moxofn oT ustoyHuk B CAIl (Bk/IrOUMTENIHO, HapeJ C APYTH BUJIOBE NPUXOAH, JUBUJEHTH U JIMXBH),
(ii) 6pyTHHUTE MOCTBIJIEHUS OT MpoJaK6aTa WJIM pa3NopekJaHEeTO Ha aMEPHUKAHCKU aKTHBU OT BU/JI, KOUTO reHepupa
JUBUJEHTH U JUXBHY, (iii) dykAecTpaHHUTe IJIAILAHMSA, YABPKAHU NPU U3TOYHUKA, HAallpaBeHU KbM omnpejeseHu FFI,
KOUTO He cboTBeTCcTBAT Ha FATCA, 1 KbM BCEKM UHBECTUTOP (OCBEH aKo He e 0cCB060/ieH Mo Apyr HauuH oT FATCA), koiTo
He npefocTaBa UH$opMaL U 3a uJeHTUPUKaLMs 10 OTHOIIeHHe Ha JIMXBUTE, U3M0JI3BaHU OT ydacTBalara FFI.

Mogen 1 Ha MexxIynpaBUTeIcTBeHOTO ciopasyMmenue (,IGA"), usrorseH ot Jlrokcemo6ypr u CAL 1 ofo6peH cbc 3akoHa 3a
FATCA Ha Jlrokcem6ypr ot 24 1oau 2015 1. (,3akoH 3a FATCA®), u3MeHeH, BK/IIOYBA [paBUJia 32 aBTOMAaTH4YeH OOMeH Ha
uHopManusa Mexay AaHbuHUTe opraHu Ha CAlll u JliokceMOypr M eJMMHUHUpa NPU ONpejeseHH O06CTOATEsCTBA
3a’b/DKEHUEeTO 3a YAbpKaHe Ha JaH'bK NpU U3To4uHHUKa 3a FFI B JItokceMOypr, 3a KOUTO ce CUUTAa, ye noAsexat Ha FATCA.

First Eagle Amundi (,JpyxecTBoT0“) oTroBapss Ha 3aJbJ/KeHUATa, ycTaHoBeHU oT IGA u 3akoHa 3a FATCA 3a
npegoctaBauy nHGopmanus FFl, u kaTo TakoBa e peructpupato B Ciyx6ata 3a BbTpeltHy npuxoau Ha CAL] (IRS) kaTo
FFI, npenocrassma nadopmanus no Mogen 1 (FFI reporting Model 1).

CJ'Ie,Z[OBaTeJ'IHO IIpYU UHBECTHUPAHE (I/IJII/I npoaAbJIXKaBaHE HA I/IHBeCTI/II_lI/II/ITe) B [lpyx{eCTBOTO HWHBECTUTOPHTE Ce CHUTAQ, 4e
NMpHU3HaBaT CJIEJHOTO:

. Amundi Luxembourg, kaTo ynpaBasBawo ApyxectBo B JllokceMOypr, uMa cboTBeTcTBauy Ha FATCA crartyc
~CepTHudULIMpPaHa-cIuTaHa 3a cboTBeTcTBama FFI“ ceriacHo IGA Ha JlrokceMOypr, gokaTo /lpy»KecTBOTO MMa
cbotBeTcTBal Ha FATCA cratyc [lpenocraBsima nuadopmarius FFI“.

. 3a mocTuraHe Ha CbOTBETCTBUE C MPUJIOKUMUTE AAaHBYHU pasnopendu ctaTychbT Ha [pyxectBoTo no FATCA
W3MCKBa JOMbJHUATENHA/uaeHTUuGUIIMpalla HHPOpMaIus OT CBOUTE WHBECTUTOPH 10 OTHOLIEHHWE Ha TeXHUs
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Teky1y craTyc o FATCA. Bceku MHBecTUTOD TpsiGBa caM Jja yocToBepH cBosi ctaTyc o FATCA npu nouckBaHe OT
Jpy>eCcTBOTO, fieJIerMpaHOTO APYKECTBO WU JUCTPUOYTOpA cH Upe3 ycTaHoBeHUTe oT FATCA dopmyisipu, KOUTO
ca B CWJIa B CbOTBeTHATa OPUCAUKLUA (10-crienyaiHo uype3 W8, W9 niu ekBuBasieHTHU GOPMYJISIpH) U CJle/iBa Jia
ce MOJHOBSIBAT MEePUOAUYHO, UM Jia npefocTaBu Ha JlpyxectBoTo cBosl GIIN HoMep, ako nuHBecTuTOpBT € FFIL.
WHBecTuTOpUTE TPsA6GBA HE3ab6aBHO Jja UHGOPMHUPAT B IMcMeHa ¢popMa [lpyKeCTBOTO, e/ IeTHPaHOTO JPYKeCTBO
WJIM JUCTPUOYTOpA CU 3a IPOMsHA B 06cTOsATe/IcCTBAaTa Ha TexHUsA cTtaTyc 1o FATCA nau GIIN HoMep;

e  KaTo 4acT oT cBOUTE 3aJb/KeHHUs 3a Jiekaapupade, Amundi Luxembourg u/unu [pyKecTBOTO MOxe Jja 6'bAaT
3a/IbJDKEHH /la ONIOBECTSBAT OINpe/iesieHa IoBepuTeHa HHPopManus (BK/IIOUUTENHO, HO HE CaMOo, UMETO, aJipeca
Y JAHBbYHUA WJIeHTUPHUKALIMOHEH HOMep Ha UHBECTUTOPA, aKO MMa TaKMBa, KaKTo U onpefeseHa HHpopMarus,
CBbp3aHa C MHBECTHULIMUTE HAa UHBECTUTOpPA B CaMOCTOSITEJHO yAocToBepeHoTo /[lpyxecTBo, GIIN HoMep miau
Jpyra JOKyMeHTalus), KOATO Te ca MOJY4YWIU OT (MM OTHOCHO) TeXHHWTEe WHBECTUTOPH, U aBTOMATHU4HO [ia
06MeHAT HHbOpMALMs, KAaKTO € I0COYEeHO I0-Tope, C JAaHbYHUTe BJacTH Ha JIlokceMOGypr WU [Jpyry
YI'bJIHOMOII[EHH OpTaHU, KaKTO e Heo6XoauMo 3a cra3BaHe Ha FATCA, cebp3aHo IGA win Apyr NPUIOKUM 3aKOH
niu pasnopenba. UHBectuTopuTe b0 ce nHGOPMUPAT, Ye [ py’KecTBOTO Liie cra3Ba NPaBUJIOTO 32 HATPYIBaHE,
KaKTO e IpeJi1CcaHo OT NIPUJI0KHUMOTO IGA.

. Te3u NHBECTUTOPH, KOUTO UJIU HE Ca HaZJIeXKHO JOKyMeHTHpaJu cBos ctaTyc o FATCA, kakTo ce U3MCKBa, UM ca
OTKasaJi Ja pasKpuAT TakbB craTtyc no FATCA B paMKuTe Ha 3aKOHOYCTAaHOBEHHSI CPOK, MOXe Ja 6bjaaT
K1acuUIMPaHHU KaTo ,HENOAYMHABAILY ce“ ¥ Jja 6'bAaT IpeiMeT Ha AekyiapupaHe oT Amundi Luxembourg u/unu
Jpy>ecTBOTO NpeJ| JaHbYHUTE U/ LbP:KaBHUTE OpPraHy M0-TOpe; U

. C uen ga ce u3berHaT MOTEHLUMAJHU ObJEUIM NMPo6JeMH, KOUTO OHMxa MOIJIM /1a Bb3HUKHAT OT MeXaHHW3Ma 3a
L,9YKAECTPAaHHUTE IIAIaHUs, YAbPXKAaHM MPH U3TOYHHKA® M Jla Cce NPEeAOTBPATAT BCAKAKBU JAHBLU INPH
M3TOYHHKA BBPXy TaKWBa IamaHusd, JpyxectBoro, Amundi Luxembourg, uiu feserupaHoTo APYKeCTBO CU
3ama3BaT NPaBOTO /i 3a0paHAT npoAak6aTa UM cO6CTBEHOCTTA Ha /JlsioBe MM AKIIMYM, CYMTAHO OT Ta3W [|aTa,
Ha Bcsika HeydyactBauwa FFI (,NPFFI“), no-cnenuanHo koraTo ToBa ce CUMTa 3a MPaBOMEPHO U 0OOCHOBAHO OT
3alMTaTa Ha OOIIUTe UHTEpeCH Ha UHBECTUTOPUTE B JlpykecTBoTO. Bblipeku ue [pyxecTBOTO Iie Cce ONUTBA Ja
W3II'bJHSABA BCUUKH HAJIOXKEHU BbPXY Hero 3a//b/bKeHUs, 3a ia U3b6erHe 06J1araHeTo C JaHbK IPU U3TOUYHHUKA, He
MOJKe /la Ce rapaHTHPa, ye [ py>KecTBOTO 11ie 6'b/ie B CbCTOSTHUE /1a U3II'bJIHU Te3U 33’ b/KeHus, HUTo 4ye FFI, kosTo
He e B cboTBeTcTBUE ¢ FATCA, HAMa Aa Moxe Ja MOBJIMsSe KOCBEHO Ha /lpy»ecTBOTO AOpU ako /lpy»ecTBOTO
M3ITbJIHSABA CBOUTe 334 bokeHus o FATCA. Ako /Ipy»keCcTBOTO cTaHe 006eKT Ha o6JiaraHe ¢ JaH'bK MPU U3TOYHUKA
B pe3yaTtaT Ha FATCA, Bb3BpbllaeMOCTTa Ha BCUYKHW HHBECTUTOPHU MOXe a O6'bJle CbhlllecTBEHO 3acerHaTa. OcBeH
ToBa /lpy»KecTBOTO MOXe /la HaMaJld cyMaTa, JIaTHMa [IPU BCAKO pasnpefie/isiHe UM 06paTHO M3KyIyBaHe Ha
VHBECTUTOD, KOUTO He ycree a pelocTaBu Ha JIpy»ecTBOTO MCKaHAaTa MHPOpMallusl UM He e B CbOTBETCTBUE C
FATCA.

JaHBK NpA U3TOYHHUKA CbIJIACHO eBponeﬁcxaTa AI/IDEKTHBa 3a ClleCTsABaHUATA

ABTOMaTH4YHO 3anucBaMe BCHYKU cMeTKHU B [lofidpoH0BeTe B pexxrMa 3a 06MeH Ha UH$opManusa Ha JlupeKkTuBaTa 3a
crniecTsiBaHUsATa Ha EBpomnelckus cbio3. B pesysntaT Ha ToBa MHGOpMaLUs OTHOCHO paslpefessiHUsATa U O6paTHUTE
U3KyIyBaHus B onpefesnenu [loadoHaoBe ce cbob1IaBa Ha BJacTUTe B JIIOKCeMOYpPT, KOUTO OT CBOSI CTPaHa Iie s CIIOAe T
C IAH'bYHHUTE BJIACTHU B IbprKaBaTa WwieHka Ha EC, B KosiTo mpe6GrBaBa aKIIHOHEP'bT.

0611 cTaHapT 332 OTYETHOCT

JllokceMOBypr e CKJI0OYMJI MHOTOCTPAaHHM CHOpa3yMeHHUs Mo Mojej Ha O6uusa craHgapT 3a otyeTHocT (CRS) 3a
aBTOMaTH4YeH OO6MeH Ha HHpopMalus 3a (UHAHCOBU CMETKH, NyGauKyBaH oT OpraHusanusiTa 3a MKOHOMHUYECKO
cbTpyaHudecTBo U pasBuTue (,0UCP“). CRS e BbBeaeH c JlupektuBa 2014/107/EC Ha CbBeTa, KOSTO € TPaHCIOHUPaHA
cbc 3akoHa 3a CRS Ha JlrokceM6ypr oT 18 nekemBpu 2015 r. (,3akoH 3a CRS“), uameHeH.

CbriacHo 3akoHa 3a o61Ma cTaHAapT 3a oTyeTHOCT (CRS) [lpykecTBOTO e mpejocTaBsiia uHopMauusa $puHaHCOBA
nHcTUuTynusa B Jltokcembypr. Kato TakoBa, oT 30 1oHU 2017 r. ¥ IpHy 3a4MTaHe Ha JpyrUTe NPUJIOKUMU pa3nopendu 3a
3allUTa Ha JAHHUTe, U3JIOKEHW B INPOCNeKTa, /lpy»kecTBOTO lie 6GbJAe 3aAb/DKEHO Ja OTYMTA BCAKA FOJMHA Npej
JaHbYHHUTEe BJacTU B JllokceMOypr Jjav4YHa M ¢UHaHcOBa MHQopMauus, CBbp3aHa, HapeJ C Jpyrd Hela, ¢
W eHTUPUIMPAHETO, BIOXKEHUSATA U IJIallaHUsATa Ha (i) onpeiesleHN HHBECTUTOPH, KaKTO € TOCTaHOBEeHO B 3akoHa 3a CRS,
U (ii) koHTpONIMpaILU JIMLa Ha onpe/iesleHH HepUHAHCOBU OpraHU3al iy, KOUTO OT CBOSI CTPaHa ca OTYETHH JIMLA.

WHbopManusaTa, KosATo TpsA6Ba Ja ce JOKJIa/JBa Ha JaHbYHUTe BJIacTH B JIlokceMOypr, BK/IIOYBa HHPOpPMALKs KaTo HMe,
azpec, JaHbyeH uaeHTudukanroHeH HoMep ([IMH), faTa Ha paxkaaHe, MACTO Ha pakJaHe (aKo MMa TaKMBa B PETUCTPUTE
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I11.

Ha Cl)I/IHaHCOBaTa I/IHCTI/ITYI_U/IH), HOMEpP Ha CMETKATa, fpaslaHC Ha CMeTKaTa WU CTOHHOCT B Kpad Ha rogHWHAaTa, KaKTO U
IJIalllaHW A, U3BbPIIEHU BB BPp'b3Ka CbC CMETKATA Ipe3 KaJleHAAdpHAaTa rogruHa.

Bcekn HMHBecTUTOp ce chIyiacsiBa JAa npegoctaBu Ha /JlpyxectBoto, Amundi Luxembourg, WM TexXHUTe areHTH
HHpOpMaIUsATA U JOKYMEHTAlMsTa, NMpeJABUIeHa OT MPUJIOKHUMOTO 3aKOHOJATEJICTBO (BKJIIOYUTEJHO, HO He CaMmo,
CaMOCTOSITEJTHOTO YAOCTOBepPsiBaHe), KAKTO M BCAKAaKBa MOWCKaHa JOMMbJHUTEJNHA JOKYMEHTALMS, KOSTO MOXe Jla UM e
Heo6X0JMMa, 3a a U3II'BJHAT CBOUTe 3aAb/nkeHus mo CRS.

HubopmanusaTa, cBbp3aHa C OTYETHHU JIUIIQ, 1lle O'bJle ONOBECTsABAaHA IpeJ, JaH'bYHUTE BJaacTU B JIlokceMOypr Bcsika rofjuHa
3a LleJINTe, U3JI0KEeHU B 3aKoHa 3a CRS. [10-KOHKPETHO HSIKOU OllepaljlH, U3BbPIIEHU OT OTUYETHH JIMIIA, e UM ObAAT
JIOKJIaIBAHU Ype3 U3/IaBaHEeTO Ha U3SIBJIEHHUS U IIje CJIYKAT KaTo 6a3a 3a TOJUIIHOTO ONOBECTsIBaHe Ha MHopMaIus npes
JlaH'bYHUTE BJIACTHU B JIOKCEMOYPT.

Bceku akiuoHep, KOWUTO He U3IIbJIHU UCKAaHUATA HA J|py>KeCcTBOTO 3a NpeJocTaBsiHe HA HHGOPMAlUs UM TOKYMeHTaLUs
WJIM TPEeJOCTaBU HEeM'bJIHA WU HeBspHAa MHopmanus, (i) Moxe Ja 6bJe MoJBe/ieH M0J, OTTOBOPHOCT 33 CAHKIIUUTE,
HaJsIoXKeHU Ha J[py»KecTBOTO, KOUTO Ce J'bJDKAT Ha HENpeJOCTABIHETO Ha MHPOPMAIUATA UM JJOKYMEHTALUATA OT CTPaHa
Ha TO3H aKIuoHeD, U (ii) e 6'b/e AOKIaABaH HA JJAHBYHUTE OpraHu B JIIOKCeMOYpPr KaTo HeNpeJ0CTaBUI HEOOX0oAMMAaTa
“HbOpMAIlHs 32 OlleHsIBaHe Ha HETOBOTO JIaH'bYHO MECTOXXKHUTEJICTBO U JJaH'bYeH UAeHTUPHUKALIMOHEH HOMED.

OCHOBHU PUCKOBE, CBbP3AHU C BCAKA UHBECTUILINUA

A. OmnucaHue Ha pUCKOBeTe

Bceku HHBECTUTOP TpH6Ba Aa 06'pre 0C00EHO BHMMaHHMe Ha PHUCKOBETE, OITMCAHU KOHKPETHO B Ta3HY I'J/IaB4, B Ta6J’II/II_H/ITe
C JdHHH 3a BCEKH HO,C[(bOH,ZL U B AOKYMEHTH C KJIIOY0Ba I/IHCl)OpMaI.[I/IH 3a UHBECTUTOpPHUTE. PuckoBeTe Moxe Aa ca pa3JIMYHU
M 3aBHUCAT OCHOBHO OT MHBECTHIIMOHHATA INOJIMTHUKA Ha BCEKHU HO,EL(l)OH,E[.

PuckoBuTte dpakTopu, U36POEHU NO-TOpe, MOXKe NMOOTAEJTHO WK 3aeHO Jla JoBeJaT 10 Claj, BbB Bb3BPbIAeMOCTTa Ha
MHBECTUIUATA B AKIMU Ha J|py’KECTBOTO U [0 YaCTUYHA WJIM LIAJIOCTHA 3aryba Ha MHBecTUpaHaTa B Akiuu Ha SICAV
CTOMHOCT.

B no-0611 U1aH B 3aBUCUMOCT OT cpepaTa Ha MHBECTHPAHeE M THIIA ypaBjieHue Ha Bceku [loagdona npugo6uBaHeTo
Ha AKOMM MOXe Jla U3JI0KH AKIMOHepUTe Ha BCceKM KOHKpeteH IMog¢oH Ha onpeaeseH Gpoid PUCKOBE, Cpejn
KOMTO:

BasyTteH puck

Bceku I[logdoua Moxe fa 6b/ie UHBECTUPAH — IPH Pa3/IMYHUA CbOTHOLIEHUS U OTPaHUYEeHHUS — B aKTUBU U UHCTPYMEHTH,
M3pa3eHU BbB BaJyTH, pa3JIMUHU OT OCHOBHATA BasiyTa Ha [logdoHa, ¥ BcileACTBUE Ha TOBA TaKOBAa MHBECTHPAaHe MOXe
Jla loBeJie 10 U3JlaraHe Ha AKIIMOHEPUTE Ha MPOMsIHA B 0OMEHHUTE KypCOBe Ha BallyTUTE, KosiTo 3acsira [loadona.

HpI/I HOACbOHﬂOBeTe, npujaraly CtpaTerud 3a CACTEMAaTUYHO XePKHMpPaHe, MOXe [1d CbII€eCTBYBA OCTATb4Y€H BaJyTEH PHUCK
Nnopaayv HeCbBbPIIEHCTBATA Ha XeIXKUPAHETO.

PuCK, cBBbp3aH ¢ A9J10BOTO MHBECTUPAHE

MHBecTULIMMTE B OGUKHOBEHHU aKIMH U JPYTHU CBbP3aHMU C ASJI0BO YYacTHe LIeHHH KHMKA Ca U3JI0KEHU Ha Na3apeH PHUCK,
KOWTO HCTOPUYECKHU e NTpeJU3BHUKaJI I0-BUCOKA LeHOBA BOJIATU/IHOCT, OTKOJIKOTO BOJIATHJIHOCTTA, 3acsralia 06/ IMranuuTe
Y IpYTY LIeHHU KHUXKA ¢ QUKCHPaH J0XO0J.

KoHTpareHTeH/KpeauTeH PHUCK

AkuuoHepuTe MoXe Aa 6'bJAT M3J10KeHH Ha pUcKa [logdoHABT Aa He ycrnee ja Bb3CTAHOBU MHBECTHLUATA CH NMOPAAU
HeU3II'bJIHEHHE Ha 33/Ib/DKEHUETO Ha KOMTO U /1a € eMUTEHT Ha JbJITOBU UHCTPYMEHTH, pUTeKaBaHu oT [loadoHaa, nim
KOHTPAreHT MO AOroBop (BKJIIOYUTENHO JOTOBOPU 32 GUHAHCOBH JlepUBaTH), B KoiTo [loadoH BT yyacTBa.

PuCK, cBbpP3aH ¢ MEHUDKMBbHTA U UHBECTUIITMOHHUTE CTpaTeruu

[TondoHmoBeTe MOXKe Jla MHBECTUPAT HA 6a3aTa Ha pa30UpaAHETO HAa MEHU/PKbpPUTE HA MOPTPOSTHUOTO OTHOCHO 6'beLU
CHOUTHS WY OTHOCHO JKeJIATeJTHOCTTA Ha ONpe/ie/ieHa UHBECTUI[MOHHA cTpaTerus. Te3u pa36upaHusa MOXKe J1a ca FpellHr
Y J1a I0BeJIaT 10 HEeY/JOBJIETBOPUTENHU HHBECTUIIMOHHU PE3YJITATH.
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JIMKBUJIEH DUCK

BciencTBre Ha HeOGMYAMHU Na3apHU YCI0BUS WM HEOOMYAWHO BUCOK 06eM 3asiBJIEHHUS 32 IOBTOPHO MU3KYyNBaHE BCEKU
[MoadoH Moxe Ja U3NUTA TPYLHOCTH NMPH U3IJIALIAHETO HA CYMUTE 32 MOBTOPHO M3KyNBaHe B PaMKHUTE Ha IepUOJa,
06siBeH B [IpocnexTa.

[TazapeH puck

CroiiHocTTa HAa MHBecTULMUTE Ha [lofdoH0BeTE MOXKe J]a Ce MOHMKU MOpaJy ABKEHUSATA HA QUHAHCOBUTE Ma3apH.

PUCK mpu MaJIKUTe U CpeJIHUTE APYKECTBA

I/IHBeCTI/IpaHeTO B IIO-MaJIKH U CpeOHHU NMPpeANPUATUA MOXe Oa BK/JIIOYBA [I0-BUCOKA CTEIIEH Ha PUCK IMOpaau MMO-BUCOKHTE
PHUCKOBE OT HeyCliexX UJin 6aHKDYT, KaKTO U IopaJgu HaMaJIeHUA o6eM Ha KOTHPAHUTE EHHW KHUXKA U CBbpP3daHUTE C TOBA
AKIEHTHUPAHU ABUXKEHUA.

Puck, cBbp3aH ¢ HOBOBb3HUKBALIUMTE Na3apu

HoBoBBb3HUKBaNIUTE Iasapu ca o-cyaabo YCTaHOBEHHU OT Pa3BUTHUTE [1a3apH U IOPAJAH TOBA BKJIIOYBAT IOBeY€ PHUCKOBE, a
HMEHHO [1a3apHH, TJUKBUIHHU U BaJIyTHHU PUCKOBE, IUXBEHHU PUCKOBE U PUCKOBE OT IO-BUCOKA BOJIATHUJ/ITHOCT.

HpI/I‘{I/IHI/ITe 3a Te3U I10-BMCOKHU PHUCKOBE MOXKe /1a BKJIIOYBAT:

e IOJUTHYECKA, MKOHOMHYeCcKa UM CollMajHa HeCTabUIHOCT;

e Jowo ¢pucKaJHO ypaBaeHHe WIA UHPIALMOHHU NOJTUTHKY;

e  He(JAronpUATHU NPOMEHHU B pasnopesbUTe U 3aKOHUTE KU HECUTYPHOCT OTHOCHO TSIXHAaTa HHTepIpeTalus;

e HeyCIelIHO IpuJlaraHe Ha 3aKOHUTe W pasnope/OouTe UJIU HelIpM3HaBaHe Ha NpaBaTa Ha MHBECTUTOPUTE, KAaKTO
ce pa3bupaT B pa3BUTUTE Na3apy;

e IpeKOMepHM TAaKCH, pa3xo/1 3a ThbProBus, o6JaraHe C JaHbIY UM OKOHYATEJHO OTHEMaHe Ha aKTUBY;

e  [IpaBuWJIA WM IPAKTHUKH, KOUTO IIOCTaBAT BbHUIHM UHBECTUTOPHU B HEGJIaronpUsiTHA NO3ULUS;

e  HeI'bJIHA, N0JBeX/AllA WIK HeTouHa HHpopMaIus 3a eMUTEHTHUTE Ha LIeHHU KHUXKA;

e JIMIICA Ha eJHAKBU CTAHJAAPTH 3a CYETOBOJHO, OUTHO U PUHAHCOBO OTUHUTAHE;

e MaHUMyJMpPaHe Ha Na3apHUTE LeHHU OT T0JIeMH HHBECTUTOPH;

e [IPOM3BOJIHY 3a0aBsIHUSA U 3aTBAPSIHUSA Ha Ma3apa;

®  M3MaMa, KOpPYILHA U Fpelka.

J'bpkaBUTE C HOBOBB3HMUKBAIIM Ta3apU MOKe Ia OTPAaHUYaBaT COGCTBEHOCTTA BbPXY LIEHHU KHIDKA OT CTPaHa Ha BbHIIHU
JIMIA WM Ia UMAT M0-cJ1abo peryaupaHy MPaKTUKY Ha 3a//bpikaHe, ocTaBsaiku [1o$oH/1a U3/103KeH B IO-ToJisiMa CTeleH
Ha PHUCK OT 3arybu U Mo-MajKo CnocobeH Ja TbpcH CbJebHA 3aliyMTa Ha NpaBaTa CU. B J'bpkaBH, B KOUTO NOpaju
pasnopef0uTe UIM OT IJefHA To4yKa Ha edekTuBHOCTTA [loAdOHABT M3MOJI3BAa JENO3UTAPHU PA3MHUCKH (TBHPryBaHHU
cepTudUKaATH, U3Ja/leHH OT JEeHCTBUTEJIHHUS COOCTBEHUK Ha 6a30BUTE IIEHHW KHIKA), cepTHUPHUKATHU 32 y4yacTHe WU
NoA06GHU UHCTPYMEHTH, 3a /la crievyesid MHBECTUIMOHHA eKcro3ulus, [loadoHabT MoeMa pUCKOBe, KOUTO JIMIICBAT MPHU
JUPEKTHUTE HWHBECTUIIMU. Te3W MHCTPYMEHTH BKJIOYBAT KOHTpPAareHTeH puCcK (T KaTO 3aBUCAT OT
KpeAUTOCHOCOOHOCTTA Ha eMUTEHTA) U JIMKBUJIEH PUCK, MOXe /ia Ce ThPryBaT Ha IL[eHU MO/J] CTOHHOCTTAa Ha 6a30BUTE
LIeHHU KHIKa U MOXKe Jla He yCresIT Jia npexBbpaAT Ha [logdoHpaa yacT oT nmpaBaTa (HanmpuMep npaBaTa 3a IJ1acyBaHe),
KOMTO Liellle /Ia UMa, aKo NpUTeXaBallle AUPEKTHO 6a30BUTE LieHHU KHIXKa.

JIOKOJIKOTO HOBOBB3HMKBAllMTe a3apu ce HaMupaT B 4YacoBa 30Ha, KOATO e pas/M4yHa OT Tasu Ha JlrokceMOypr,
[NondoHABT MOXKe /ia He ycliee Jja pearupa HaBpeMe Ha IPOMeHHU B LIeHUTe, KOUTO Ce Cy4BaT B YacOBEe U3BBH PAaGOTHOTO
BpeMe Ha noAdoH/a. 3a LieJIMTe Ha ONpefiesITHeTO Ha PUCKa KaTeropusiTa Ha HOBOBb3HHUKBALIUTE [1a3apH BKJIIOYBA N1a3apH,
KOWTO Ca [0-MaJIKO Pa3BUTH, KaTO HAallpUMep NMOBevyeTo AbpkaBU B Asusd, APpuka, l0xxHa Ameprka u UsTouna EBporna,
KaKTO U J'bp>KaBH, KOUTO UMaT ycllelllHa MKOHOMUKA, HO MOXe []a He NpeJijlaraT CbL0TO HUBO HAa UHBECTUTOPCKA 3alIUTa,
KaKBOTO CblLleCTBYBa HanpuMep B 3anagHa EBpona, CAIll u Anonus.

Puick oT Bucoka JO0XOJHOCT

BucokosoxonHuTe (UM 6e3 NUHBECTUIMOHEH PEUTHHT) JbJTOBYU LIleHHU KHIKA BKJIOYBAT CHElMaJHU CbOOpaXKeHUs U
PHCKOBE, BKJIIOUUTENTHO PUCKOBETE, KOUTO 0OGMKHOBEHO Ca CBbP3aHU C MEX/YHAapOJHOTO UHBECTHUPAaHe, KaTO HallpuMep
BaJIyTHU KOJIe6aHUs, PUCKOBE OT MHBECTUPAHe B Jbp:KaBHU C M0-MaJKHU KalUTaJOBU Ma3apy, orpaHWYeHa JUKBUAHOCT,
1leHOBa BOJIATUJIHOCT U OTPaHUYEHHNA BBPXY Yy>K/leCTPAaHHUTE HHBeCTULUU. UHBecTUIIMNTe BB BUCOKOLOXOHU J'bJITOBU
LIeHHU KHIKa ca U3JI0’KeH! Ha PUCKOBeE OT JIMXBEH NPOLIeHT, Ba/lyTa, Na3ap, KPeAUT U 3alLuTa.
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B CpaBHEHHE C o61mrau1/mTe OT MHBECTUIIMOHEH KJiaC, BUCOKOJOXOJHHUTE O6JII/IFaL[I/II/I 0GMKHOBEHO ca EeHHH KHHXa C I10-
HHUCBK peﬁTHHI‘ U npejjiaraT I0-BUCOKaA JOXOAHOCT, 3a d KOMIIEHCUPAT IMO-HUCKATAa er;[I/ITOCHOCO6HOCT WJIN ITIO-BUCOKHA
PHUCK OT HEU3II'bJIHEHUE, CBBP3aHU C TAX.

Puck, CBBbP3aH C YYKAECTPAHHWTE NEHHW KHHMKA

WHBeCTUIIMOHHUTE AEeNHHOCTH, CBbP3aHU C UYYXKJeCTPaHHU LIeHHU KHMXa, MOXXe Jia BKJIYBAT MHOECTBO PHUCKOBE,
NpPOU3THUYALIM OT Ma3apHUTE U BaJyTHUTE KoJiebaHMs, HEOGJAronpusiTHO O'bJEL]0 MOJUTHYECKO M HMKOHOMHYECKO
pasBUTHe, Bb3MOXKHOTO HaJlaraHe Ha OTPaHUYeHHUs BBPXY BPBIIAHETO Ha BajlyTa WJH APYTH JbPKaBHU 3aKOHU WJIH
OTpaHWYeHHUd, HaMaJjleH JOCTBI 0 Ny6JrdHa UHGOpPMaL U OTHOCHO EMUTEHTHUTE U JIMIICAaTa Ha eJUHHU CTaHJapTH 3a
CYeTOBO/JCTBO, OAUTUPaHe U UHAHCOBO OTYUTAHE UJIM Ha IPYTH pery1aTOpPHU NPAaKTUKU U USUCKBAHMS, CDABHUMH C T€3H,
KOUTO Ce IpuJiaraT KbM Jipy>KecTBaTa TaM, KbJleTO e Cela/IMIIeTo Ha MHBecTUTOopa. OCBEH TOBA LieHHU KHMKa, EMUTHPAHU
OT ApYy>KeCcTBa UM NIPAaBUTEJICTBOTO B OINpeJie/IeHH Jbp>KaBH, MOXe Jla ca HeJIMKBU/HY, a LIeHUTe UM — BOJIATUJIHH, KaTo
BBB Bp'b3Ka C ONpeJieJIeHH AbpP>KaBU ChLIECTBYBa BEPOATHOCT 3a €KCIpOoNpHalyd, HallMOHAJIU3aLUd, OTpaHUYeHHd 3a
KOHTPOJI Ha 06MeHa, KOHPUCKAaTOPHO JJaHbYHO 06J/1araHe ¥ orpaHuyeHNe BbPXy U3M10/I3BaHETO Ha U3TerJIsIHE Ha CPe/iCTBa,
BKJIIOUMTEJIHO Y bP>KaHe Ha JUBU/JIeHTH. ONlpe/ie/ieHH LIeHHU KHIKa, IpUTeXaBaHU OT J|py»KecTBOTO, MOXe Jja ca NpeMeT
Ha Z'bp>KaBHU TAKCH, KOUTO MOXe Jla HaMaJssT JOXOJHOCTTAa OT TaKMBa LleHHU KHMWXKa, a KoJiebaHUsATAa B OOMEHHUTe
KypcoBe Ha 4y)JeCTpaHHUTe BaJlyTH MOXKe Ja 3acerHaT lleHaTa Ha LieHHUTe KHU)Ka, KaKTO W IOBHIIABaHETO WJIU
MOHMKaBaHETO Ha CTOWHOCTTAa Ha WHBeCcTULMUTe. [Ipy HAKOM THUIIOBE HMHBECTHLMHM MOXe Jla MMa pa3sHOCKHU 3a
KOHBepTHpaHe Ha BajlyTa U [10-BUCOKU Pa3HOCKHU 3a noneuunTesu. Cnoco6HoCTTa Ha [lpy»KecTBOTO Jla UHBECTHPA B LleHHU
KHM>Ka Ha Jipy»KecTBa U IPAaBUTEJICTBA OT ONpejesieHH Jbp)KaBU MOXKe Ja O'bJie OrpaHMYeHA WM B HAKOW C/AydYyau -
3abpaHeHa. B pe3ysiTaT Ha TOBa NO-roJisiMaTa 4acT OT aKTUBHUTe Ha /Ipy»kecTBOTO MoXe Jja 6'b/ile ”HBeCTHpaHa B J/bpKaBH,
K'bJleTO TaKHWBa OrpaHUYEHUs He CbIeCTBYBAT. B foMb/IHeHUE TOJTUTUKUTE, YCTAaHOBEHU OT NPAaBUTEJICTBATA Ha HAKOU
J'bpKaBH, MOXe Ja BJHUAAT OTPULIATEJHO Ha MHBECTUPAHETO U Ha CHOCOGHOCTTA Ha /JlpyecTBOTO JAa NOCTUTHE
VHBECTUIIMOHHATA CH LieJl.

CTOKOB pUCK

AknyoHepuTe MOXe Aa O'bJIaT M3JIOKEHHW Ha I10-TOJIsIMa BOJIATHUJIHOCT HAa aKTHUBUTeE Ha /lpy’KecTBOTO, NHBECTUPAHU B
[IeHHU KHHXKA U UHCTPYMEHTH, CBbP3aHU CbC CTOKH, IOPAJii Bb3MOXKHUTE KoJlebaHUs B LleHUTEe Ha CTOKHUTE BCJIe/CTBUE
OCHOBHO Ha HapylLleHHs B IpeJJlaraHeTo U ThPCEHETO, KAKTO M Ha MOJUTHYECKH (eM6Gapro, peryjalyy U T.H.), IPUPOJHU
(cyiia, HAaBOJAHEHUs], METEOPOJIOTUYHU YCI0BUS, 60JECTU U T.H.) U/WUJIU TbPTroBCKU (Tapudu, JOMUHAHTHA I03ULMS U T.H.)
dakTopH.

JIMXBeH pUCK

HeTHaTa cTOMHOCT Ha aKTUBUTe Ha NoJPOHJOBETE Ce BJMSAE OT KOJIeGaHUSATA B JIMXBEHUTeE NMpoueHTU. OOGUKHOBEHO,
KOTaTO JIMXBEHHUTE MPOLIEHTH Ce MOHIKABAT, Ta3apHaTa CTOMHOCT Ha lIeHHUTe KHIKA C QUKCHUPaH A0X0[ UMa TeHAEHIUS
Jla pacTe ¥ 06paTHOTO, NMOKAaYBaHE HAa JIMXBEHHUTEe IPOIEHTH MOXe Ja JO0BeJe 10 INMOHKaBaHe HAa CTOWHOCTTa Ha
nHBectunuuTe Ha [logdonaoBeTe.

PrickoBe, CBbp3aHU ChC CAEJKUTE C JEPUBATHU

Hsikou ot [londoHi0BeTe MOXKe Jja TpuJiaraT pa3/IMuHU CTpaTeruy ¢ OrJie]; HaMaJisiBaHe Ha ONpeJieJIeHH PUCKOBeE H/UJIH B
ONMUT 3a MOBMIIaBaHe Ha B'b3BpalllaeMOCTTa. Te3u cTpaTerud MoKe Ja BKJ/OYBAT U3M0JI3BaHETO Ha JepUBAaTUBHU
WHCTPYMEHTH, KaTo OMNLUH, BApaHTH, cyanoBe U/uiau ¢proubpcu. [Iofo6HU cTpaTernuu Moe Jia ca HeyCIlelllHU U ia loBeJjaT
Jlo 3ary6u 3a [logdonpa. JlepuBaTHBUTE BK/IOYBAT U JOMbJHUTENHU cClleliUPUIHN PHUCKOBE, KATO PUCKA OT HENPABUJIHO
1leHOOOpa3yBaHe WJIM HETOYHA OLleHKA, WJIM PHUCKA OT TOBA, Ye lepuBaTUBUTE MOXe Jia He ce CbOTHACAT C I'bJIHA TOYHOCT
K'bM 6a30BUTe aKTUBH, JINXBEHUTE NPOLIEHTH U UHJEKCUTE.

OcBeH ToOBa JINBBPUXK edDEKT'bT OT MHBECTHPAHETO B HAKOW JE€PHUBATHU Cl)I/IHaHCOBI/I HHCTPYMEHTHU U BOJIATUJITHOCTTA Ha
LEeHHTe Ha (l)IO‘{"prHI/ITe AOTOBOPH 61xa MOTJIU Aad MNOBUIIAT PHUCKA, CBbpP3aH C UHBECTHUPAHETO B AKLlI/II/ITe Ha KOHKpEeTHHUA
HOLL(l)OH,E[, B CpaBHEeHHWE C KOHBEHIIMOHAJIHUTE UHBECTULITUOHHHU ITOJIUTUKH.

Pyick oT BOJIaTUAHOCT

[TondonmoBeTe MoXe /a ca U3JI0)KEHU Ha PUCKA OT BOJATU/IHOCT Ha Ma3apuTe Ha aKLW{, KAKTO U OT BOJIATHUJIHOCT Ha
[EHOBOTO HMBO HAa aKTUBUTE, ThbPryBaHU Ha JIpyTH Na3apH, Ha kouTo [loadoHA BT yyacTBa. TakaBa BOJIATU/IHOCT B LIEHUTE
Ha aKTUBHUTE MOXe Jla OBJIMsIE OTPULIATENTHO BbpXy [loadoHmoBeTe.
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Puck oT n pealljialiaHe

Axko INogdoHA e MHBECTUPAH B 06JIUTALUK U/WIH JPYTH LBbJATOBU UHCTPYMeHTH, [lofdoHABT MOXe Aa G'bJie U3/10KeH Ha
BEPOSITHOCTTA, B CJy4yall Ha NMOHWXKAaBaHe HAa JIMXBEHHUTE NMPOLEHTH, JJIBXKHULUTE WJIW UNOTEKAPHUTE AJTBXKHULM [Jia
M3ILIATAT 3a/b/DKEHUSATA cU (Ype3 pedUHAHCHPAHETO UM IPU IO-HUCKHU TEKYIIM JIUXBU), IPUHYKJaBalKy Taka [londonzaa
Jla peMHBeCTHpa NpY N0-HUCKU JIMXBU U BepOATHO Jia IOHece 3ary6u OT J/bJIFOBUTE HHCTPYMEHTH, 3aKylleHU Ha LieH! HaJl
HOMMHAaJIHAaTa CTOHHOCT.

PUCK OT KOHIIeHTpUpAaHe BbPXY ONpeJieJIEHU JbpPKaBU

Hsakou ot [MoadoHmoBeTe MOXKe /Ja UMAaT UHBECTULUM B ONpe/ieJIeHH IbPKaBU, KOUTO Ca MO-TOJIEMHU WJIU TO-MaJIKU OT
NPOTNOPLMOHATHUTE UHBECTUIIMM B KOHKpPETHATa J'bpKaBa, Mpe/MCaHu OT HIKOU WHJEKCH WJIW MoKa3aTesu. TakoBa
KOHIIEHTPUPaHe Ha M0-TOJIEMU WUJIM II0-MaJIKU UHBECTHULMU MOXKE /]a UMa MOJIOKUTENHU UM OTPULATESTHUA ePEKTH BBPXY
cboTBeTHUs [loadoH/, M3Mo3Bal] 10J06HA CTPATETUs.

CTOVHOCTHO UHBECTHUPAHE:

Hsakowu [logdoHa0BEe MOXKe Ja U3MOJI3BAT ,,CTOMHOCTEH" CTUJI, 3aBHCEI] JI0 oJISIMa CTENleH OT YMEHHETO Ha CbOTBETHUTE
WHBECTUIIMOHHU MEHW/DKBPU Ja UAeHTUPUIMPAT LeHHH KHIDKA Ha JIPY’KEeCTBa, KOUTO Ca AEHCTBUTEJHO MO/LleHEeHH.
lleHHa KHUra MOXe Jla He JOCTUrHe OYaKBaHaTa CTOMHOCT, ThH KaTO YCJOBHSATA, JOBEJH [0 MOAIEHSIBAHETO H, ce
BJjiolaBaT (MpeJU3BUKBAlKKU JO'bJHUTENHO TOHWKAaBaHe Ha I[eHaTa Ha IleHHAaTa KHUTra) WK He Ce IPOMEHST UJIU ThbU
KaTo OlleHKaTa Ha IHBeCTULIMOHHUTE MEHU/KbPU € HelIPaBUJIHA. B Jo'b/IHeHHE CTOMHOCTHUTE aKI[MU MOXe Jja BJIOLIAT
pe3yJITaTUTe OT ONpeJieJIeHU MHBECTULUHK (HallpUMep aKIUMU C MOTEHIMaJa 32 PacTex) M0 BpeMe Ha MepUoAM, KOraTo
CTOMHOCTHH dKIUHU He Ce TbPCAT.

WHBECTUIMOHEH PUCK OT IIEHHU KHUXKA, 06e3MeYeHU C aKTUBU:

PUCKBT, 4e 06e31ieHKaTa Ha CTOMHOCTTA Ha 06e3MeYeHHeTO 3a IleHHAaTa KHUIa, KaTo HallprMep HeluvlalljaHe Ha 3aeMH, Iie
JloBeJie 0 HaMaJ/IiBaHe Ha CTOMHOCTTA Ha LieHHaTa KHUTA.

YabxkaBaHe Ha PHCKd Ha o6e3neyeHy C aKTUBU NEHHW KHHA U UTTIOTEYHH INeHHW KHHXKA:

PuckbT, 4e no BpeMe Ha NIOBHUIIABAHETO HA JIMXBEHUTE NPOLUEHTH, MTpeABAPHUTEJIHUTE IIJIalllaHUA 11e Ce 3a6aBHT, Kapaﬁxn
LEeHHUTEe KHUXA, CHYUTAHU 3a KPATKO- UJIKM CPEeJHOCPOYHH, Aa 6'b,£[aT ABJITOCPOYHHU IEHHU KHUXKA, KOUTO Ce KoJ1e6asIT 10-
IIMPOKO B OTTOBOP HAa NIPOMEHHUTE B IMXBEHUTE MNPOLEHTH, OTKOJIKOTO ITO-KPATKOCPOYHHUTE HEHHW KHHXA.

Puick oT npeanjaamniade Ha 06e3neYeHy C aKTUBU IHeHHHW KHUKA U UTTOTEeYHH INeHHW KHHUXKA:

PHUCKBT, Ue BbB BpeéMeHad Ha HaMaJidBalllh JIMXBEHH PO EHTH II0O-BUCOKOAOXOJHUTE IEHHU KHHXXA Ha HO,Z[(bOH,ZLa e 6']>L[aT
npeanyjaTeHyu U HO,Z[Cl)OH,ZL'bT e TpH6Ba JaTI' 3aMeHH C I€eHHHW KHHXXa, KOUTO UMaT II0-HUCKa AO0XOAHOCT.

HuBecTrnnimoneH puck ot TBA:

3akynyBaHe Ha TBA (LeHHU KHM)Xa, KOUTO 1lje 6'bJJaT 006sIBEHU) MOpak/Ja PUCK OT 3ary6a, ako CTOMHOCTTa Ha ljeHHaTa
KHUTa, KOSITO lie ce 3aKyNH, afiHe Npeu JaTaTa Ha CeTbJIMBbHTA.

PyrickoBe OT M3M0/JA3BaHETO HA TEXHUKH U UHCTPYMEHTH, CBbP3aHU C MPEXBHPJUMU IeHHU KHMKA U MHCTPYMEHTHU Ha

INapHUYHUA I1a3ap:

W3mo/13BaHETO HA TEXHUKHU U UHCTPYMEHTH, CB'bP3aHH C IPEXBBPJIMMHU [IeHHU KHUKa U UHCTPYMEHTHU Ha NapU4yHUs 1asap,
KaTo HalpyuMep 3aeMaHe Ha [leHHU KHUXKa, PENOo U 06paTHU PEIo CAeJIKY, U MO-CIel[MalHo 10 OTHOIIeHHe Ha KaueCTBOTO
Ha MOJIyYEHOTO/PEMHBECTUPAHOTO 00e3MedeHre, MOXKe Jia IOBeJie [0 pe/ihiia PUCKOBe, KaTO JIMKBUJIEH PUCK, PUCK OT
KOHTpPAreHTa, PUCK OT EMUTEHTA, PUCK OT Ol[eHKATa U CEThJIMBHT PUCK, KOUTO MOXe Jla OKaXke BJIHUSHHE BbPXy paboTaTa
Ha CbOTBeTHHSA noAdoH/. He3aBUCUMO OT TOBa, pUCKBT OT KOHTpPAreHTa Moxe Ja 6'bJle OrpaHUYeH 6JiaroJlapeHue Ha
rapaHIys, oJIiydeHa B CbOTBETCTBUE C HUPKYyJsspHO mucMo 08/356 Ha KHOC.

TBi KaTo Te3U onepaly MoraT Jia ce U3BbPILIBAT OT APYKECTBA OT C’blaTa rpyna KaTo yIpaBJasBalLloTO APYXKECTBO UIH
KaTO WUHBECTHULMOHHHS MEHWPKbD, UM KaTO UHBECTULMOHHUS IOJMEHU/KBpP, T€3U OllepallMd reHepupaT PUCK OT
KOHQJIMKT Ha UHTEPECH.

HesaBHUCHMO OT TOBA, IOJIMTHKATA 33 NPEJOTBPATABAaHE U yIPaBJIeHHE Ha KOHGJIUKTU HAa UHTEPECH € Ha Pa3oJioKeHe
Ha ye6 cadta Ha Amundi Asset Management: http://www.amundi.com/documents/doc download&file=
5112602680799534622 511260268079724327.
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Puick 3a yCTOﬁ‘lHBOTO HHBECTHPAHE

WHBECTUIIMOHHUAT MEHU/HKBP B3eMa MpeJBHUJ OCHOBHOTO HeGJAarompUsTHO Bb3JeHCTBHE HA WHBECTHUIUOHHHUTE
pelieHUs: BbpXYy GpaKTOpUTE 32 YCTOMYMBOCT, KOraTo MPAaBU MHBECTULIUM OT UMeTO Ha cy6doHA0BeTe. KakTo e ykasaHo
B cbOTBeTHOTO JlombJiHeHUe, HKoU [lo/iGoHA0BE MOraT ChlIo Aa O'bJAT YCTAaHOBEHHU C (i) MHBECTUIMOHHU MOJIUTHKH,
KOUTO ce CTpeMAT KbM HacbpyaBaHe Ha €KOJOTMYHUTE W COLMAJHHUTE XapaKTepUCTUKW uau (ii) ycroiuusa
MHBecTHUIMOHHA Les. [Ipu ynpaBieHuveTo Ha IlogdoHzmoBeTe M npu u36opa Ha akTUBUTE, B KOUTO [logdoHABT Lie
WHBECTUPA, UHBECTULMOHHUAT MeHUKbp npuiara [lonutrka 3a ECK Ha koMmnaHusTa 3a ynpas/ieHue.

Hsakou [loadonjoBe Moxe Ja uMaT chepa Ha MHBECTHPaHeE, KOATO ce GOKycHpa BbpPXy MUHBECTHULMUTE B KOMIAHHHY,
OTroBapsIlM Ha crnenquUYHU KPUTEPHUH, BKJIOYUTENTHO U Ha pe3yaratute 3a ECK, cBbp3aHu c omnpejeseHu TeMu 3a
YCTOMYMBO Pa3BUTHE U JEMOHCTpPUpALM CIa3BaHE HAa €KOJIOTUYHUTE, COLIMAJHUTE M KOPHOPATUBHUTE YIIPABJIEHCKH
npakTuku. CboTBeTHO, chepaTa Ha UHBECTULIMUTE HA TaKKBa cy6doH0Be Moxe Aa 6bje 0-MajlKa OT Ta3u Ha JpyruTe
donpoBe. [logobHu cybdoH0Be Moxe Aa (i) MMaT pe3y/TaTH, NO-HUCKM OT Te3W Ha Iazapa KaTo LJI0, aKO TaKuBa
VHBECTUIIMY UMaT [0-HUCKU Pe3y/ITaTH OT Te3U Ha nasapa u/uiu (ii) Hucku pesyataTy, cipsAMo Apyrd GoHA0Be, KOUTO
He usnoJsi3BaT Kputepuute 3a ECK npu mM36opa Ha MHBECTULIMH, U/UJIM MOXKeE Jla Ce HAJNOXKHU cyOPOHIBT Ja MpojaBa
cBbp3aHu ¢ ECK nHBeCcTHIMH, KOUTO B MOMEHTA U BIIOC/IE/CTBHUE 1aBaT JOOPH pe3yJITaTH.

W3KJII0ouBaHe WK pa3nopexJaHe C IeHHU KHUKAa Ha EMUTEHTH, KOUTO He OTTOBApST Ha onpeaeseHd Kputepuu 3a ECK oT
cdepara Ha uHBectupaHe Ha [logdoHa, Moxe Aia foBese [10 pa3inyHu pe3yataTy Ha [logdoHia B cpaBHeHHE ChC CXOIHU
¢$oH/I0Be, KOUTO HAMAT TakaBa noJiuTuka 3a ECK 1 He nmpuiarat KpuTepuu 3a CKpUHUHT BbB Bpb3ka ¢ ECK npu us6opa Ha
WHBECTHUIMH.

Cy6doHBT e rjacyBa MbJHOMOIHUIU [0 HAYKH, KOUTO OTTOBApsl Ha CbOTBETHUTE U3KJOuBaIu Kputepuu no ECK,
KOETO He BUHAru Moe Jla CbOTBETCTBA Ha YBeJHWYaBaHeTO [0 MaKCMMaJlHa CTeNeH Ha KPaTKOCPOYHUTE pe3yJTaTH Ha
CbOTBeTHUA U3jaTe 1. JlobJHUTeIHA HHPOpMaLMs OTHOCHO NOJIMTHKATA 3a IJ1acyBaHe Ha BcekH [loadon Moxe fja 6b1e
NoJIy4eHa NpY ouckBaHe oT KoMmnanwusTa.

I/I360p'bT Ha aKTHUBH MOXe€ /]la C€ OCHOBaBa Ha co6GCTBEH nponec 3a pep'ITPIHF 3a ECK, KOMTO OTYaCTH pa3vduTa Ha JaHHHU OT
TpeTHu CTPaHH. ZlaHHI/ITe, npegocTaBeHHU OT TPETH CTPAHH, MOXKe [Ia Ca HEII'bJIHU, HETOYHHU WK HEJOCTBIIHU U B pe3yJIiTaT
Ha TOBa CbLIECTBYBA PUCK OT HETOYHA OLl€HKAa HAa IeHHW KHUXa UJIK EeMHUTEHT.

B. Ynpag/ieHve Ha puckoBeTe OT [lpy:KeCcTBOTO

Jpy>ecTBOTO NpuJara npolec 3a ynpapjeHre Ha pUCKa, KOUTO My [T03BOJIsIBA Jja C/leji U U3MepPBa 110 BCSIKO BpeMe
pYCKa Ha UHBECTHUIMOHHUTE MO3ULUU M NPHUHOCA UM KbM OOGIIHUS PUCKOB Mpodus Ha cboTBeTHUS [logdoH[, KakTo U
MpOoIleC 3a TOYHA M HE3aBUCUMa OLleHKA Ha CTOMHOCTTA Ha u3BbHG60pcoBuTe (OTC) nepuBatu.

Jpy*xecTBOTO MOXKe, 32 Bceku oT [logdonaoseTe cu u c nen (i) xemkupate, (ii) epekTrBHO ynpaBjieHre Ha MOPTHOJIHUOTO
u/unu (iii) U3bJIHEHHEe HA MHBECTUIIMOHHATA CTpPATerHus, Jja U3M0J13Ba BCUUKHU JIePUBATHU GUHAHCOBU UHCTPYMEHTHU B
TpaHULUTE, YCTaHOBeHU CbC 3akoHa oT 2010 r., mpu cna3BaHe Ha YCAOBUATA OT TabJIHMLATA C JAaHHU 3a Bceku [loadoHa u
ot Yacm 1I; Pazden IV ,,OBLJH HHBECTHLJHOHHH OT'PAHUYEHHUA U UHBECTULJHOHHHU TEXHUKH".

[Jio6asiHaTa eKCIO3UIMSA MOXKe Jla Ce M3YMCIU Ype3 MoJAxXoAa 3a cTolHHoCT moj, puck (,Iloaxos 3a VaR“) wiu moaxona Ha
noetute 3aabkenus (,[loaxon Ha moetuTe 3aabokennsa”, Commitment Approach), kakTo e onucaHo 3a Bceku [loadong,
B HeroBaTa TabJiMIla C JaHHHU.

LesTa Ha moaxoja VaR e KoJiMyeCcTBEHOTO oNpe/ie/isiHe HAa MaKCUMaJ/lIHAaTa NOTEHIMa/HA 3ary6a, KosSITo MOXKe /1a Bb3HUKHE
npes AajieH IepuoJ OT BpeMe IIpY HOPMAJIHHU Na3apHH yCJIOBHUsS U IPU JaZleHO HUBO Ha JOCTOBePHOCT. B 3akoHa oT 2010 T.
e mpe/IBUIEHO HUBO Ha JJOCTOBEPHOCT 0T 99% U BpeMeBU XOPU30HT OT e/IMH Mecell.

HOAXO,Z['I:T 3a 3a4bJ/IDKEHHATA U3BBbpPUIBA npeo6pa3yBaHeTo Ha (l)I/IHaHCOBI/ITe A€pHBATUBU B €KBHBAJIECHTHU IO3UIIUH B
0a30BHUTE aKTHBHU Ha Te3U A€pHBaTHBHU. HpI/I HW34YMC/IsIBaHe Ha IJio6aJjiHaTa €KCIo3uuua [lpyx{eCTBOTO MOX€e ga B3eMe
npeaBu AOrOBOPEHOCTUTE 3a HETUPAHE U XeXKHPAHE, KOraTo Te€ He npeHe6perBaT O4Y€BUAHHUTE U CbLUIECTBEHU PHUCKOBE
H BOJAAT 0 AACHO HaMaJIdBaHe Ha €KCIIO3UIHUATAa KbM PUCK.

OcBeH ako He e onucaHo Apyro 3a [loadoHaa B HeroBara Ta6/1uLa ¢ JaHHH, Bceku [lofdoH 1ie HanmpaBU HEOGX0AUMOTO
rioGajHaTa My €KCINO3ULUs KbM [JepUBaTHU GUHAHCOBU WHCTPYMEHTH, M3YMC/IeHa 4pe3 moaxoda 3a VaR, ma He
npesuiasa (i) 200% ot pedepenTHoTo noptdoivo (nokasaren) wiu (ii) 20% oT 061IMTE HETHU AKTHUBHY, a IJI06a/IHaTa My
€KCIO3UIIMS, U3YHCIeHa Bb3 OCHOBA Ha NOAX0JA Ha NMOETUTE 33’ b/DKEHUs, fa He npeBumana 100% oT o6uuTe HETHH
aKTHBH.
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3a nga OCHUTYPH ClIa3BAHETO Ha ropeCrioMeHaTUuTe yCJ0BUA, ,leY)KECTBOTO e npusjiara BCUM4YKMU CBbpP3aHW LHUPKYJIAPHU

nvMcMa W pasnopeou, usaageHyd ot CSSF wiu KOUTO U Jia e eBpONENCKU OpraH, yI'bJIHOMOIIEH Jla U3/jaBa CBbpP3aHU

perjiaMeHTH WU TEXHUYECKU CTaHAapTH.

IV.

A.

OB UHBECTULIUOHHU OTPAHUYEHUA U UHBECTUIIMOHHU TEXHUKH

I/IHBECTPII.(MOHHI/I OrpaHu4eHHUuA

AxTuBUTE Ha [lpyKeCcTBOTO TpsbBa Ja ce MHBECTHUPAT B CbOTBETCTBHE C OTPAHUYEHHUATA BbPXY HUHBECTHIUUTE,
ussoxeHu B Yact | Ha 3akoHa ot 2010 r. ¢ noc/ieABalMTe My U3MEHEHHUS, KAKTO U B CbOTBETCTBHE C JOI'bJIHUTENHUTE
OrpaHUYeHHs], aKO UMa TaKUBa, IPUEMaHU OT BpeMe Ha BpeMe OT JJupeKTopuUTe.

Bceku [loadon e ce pasriexaa kato otaesaHo [IKUIIK 3a nenvTe Ha Te3u UHBECTUIMOHHU OTpaHUYEeHUS.

1| AQ!)KGCTBOTO MOKe 1d HHBECTHPA CAMO B

a)

b)

d)

g)

NpeXBbPJUMH [JeHHU KHUKAa U UHCTPYMEHTH Ha NapUYHUS Na3ap, JA0MYCHATH 10 WK T'bPryBaHU Ha peryJupaH
nasap o cMuchbia Ha JlupektuBa 2004 /39/EO Ha EBponeiickus mapsiaMmeHT 1 Ha CbBeTa oT 21 anpus1 2004 T.

NpPexXBbPJUMU LIeHHU KHUKAa U UHCTPYMEHTH Ha MapUyHUS Na3ap, ThpryBaHU Ha Apyr nasap B JbprkaBa 4jeHKa,
KOUTO e peryaupaH, pyHKIUOHUPA PeJOBHO, HPU3HAT € U € NMyOGJUYHO JOCTBhIEH. 3a LeJUTe Ha TO3U pasjied,
LAbprKaBa WwieHKa" 1e o3HadaBa /I'bp)kaBa 4eHKa Ha EBpomNeicKus ChlO3 U ABbPKABHUTE, KOUTO Ca JOTOBOPHU
CTPaHM Ha CIOpa3yMeHUETO 3a Ch3aBaHe Ha EBponeiickoTo nkoHoMu4ecko npoctpaHcTBo (EUII) B rpanunure,
3aJI0’)KeHU OT TOBA CIOpPa3yMeHUE U CB'bP3aHUS C HETO 3aKOH.

NpPEeXBBbPJIUMH [[eHHH KHIKA U UHCTPYMEHTH Ha NapUYHHUA Ma3ap, AOMYCHATH 10 oQUIMAIHO PErUCTPUPAHE Ha
¢doHzmoBa 6opca WM THPryBaHU Ha ApyT Nas3ap, HaMupall ce B KOSATO U Jja € Apyra AbpkaBa B EBpomna, Asus,
Okeanus, CeBepHa U l0xkHa AMepuka u AdpuKa, KOUTO e perynupaH, PyHKIMOHUPA PEJOBHO, MIPU3HAT € U €
NyGJIMYHO JOCTBIEH.

HOBOEMHUTHPAHHU MPEXBBPJIMMHU IEHHU KHHUXXA U MHCTPYMEHTH Ha NIAapHUYHHA 11a3ap, NpU yCJiIOBHE Ye:

l) yCJIOBHUATA HA EeMHUTHPaHe IOCTaHOBABAT, 4eé 11e 6']3,[[8 noJgaAeHo 3adBJIeHHe 3a AOIIYyCKaHe 10 O(bPIU,PIaJIHO
peructprpaHe Ha KOATO U Aad € OT (1)0H,£[0BPITE 60pCI/I HJIK peryJIMpaHuTe Ma3apu, IOCOYE€HHU MO-TOPE;

11) TAaKOBa AOITyCKaHe 6'b,£[e OCHUTYPEHO B paMKHUTE Ha €JHa rOAMHA OT EMHUTHPAHETO.

AsiioBe vk akiuu ot [IKUITLK, nosyunnu paspetnenue cbriaacuo Jupekrusa 2009/65/E0, u/vum gpyru [IKU no
CMUCBJIa Ha 4ieH 1, maparpad 2, 6ykBu a) u 6) ot JupektuBa 2009/65/EO, He3aBUCHMMO Ja/iv ca yCTAHOBEHU B
J'bprKaBa 4JeHKa, UJIH He, IPH YCIO0BUE Ye:

i) takuBa Apyru [IKU ca mosyynsnn paspelneHre Mo cuiaTa Ha 3aKOHU, KOUTO MPEJBIKAAT, Ue Iie 6'bJjaT
npegMeT Ha HaZ30p, kolTo CSSF npuema 3a eKBMBaJIeHTEH Ha TO3H, IpeJiBU/IEH B 3aKOHOJATeJICTBOTO HA
EC, KaKTo ¥ Ye ChbTPYAHUYECTBOTO MEX/Y HaI30PHUTE OPTaHU € JOCTAT'bYHO rapaHTHUPAHO;

ii) HUBOTO Ha 3alUTa HA MPUTEXKATEJUTE Ha JsJI0Be/aKIMOHepUTe B TakuBa Apyru [IKWU e ekBUBaJIEHTHO
Ha MNpeJBUJEHOTO 3a NpUTexareauTe Ha AsiaoBe/aknuoHepute B [IKUIIIK u mo-cnenuwasnHo, de
npaBUJaTa 3a OT/JE/JHO CbXpaHsBaHe Ha aKTHBH, B3eMaHe Ha 3aeM, /laBaHe Ha 3aeM U HEMOKPUTHU
NpOAKOM Ha MPEXBBPJIMMU LIEeHHU KHIMXKA M MHCTPYMEHTH Ha MapU4YHUSA Ma3ap ca eKBUBAJIEHTHU Ha
u3nckKkBaHusATa Ha [JJupexktuBa 2009/65/EO;

iii) JerlHocTTa Ha TakuBa pyru [IKH ce oTynTa B OJYyroAULIHU ¥ TOAUIIHU OTYETH, O3BOJISIBALL U OLleHKa
Ha aKTHUBUTE U MAaCUBUTE, J0X0/Ia U ONlepalluuTe Npe3 CbOTBETHUSI OTYETEH MepUos;
iv) [NKUIILK unau gpyrute [IKH, B konTo /J|py>kecTBOTO Bb3HaMepsiBa Jja UHBECTUPA, HAMAT NPaBO, CIOpPE],

TeXHUTEe y4YpeJUTeJHU [OKYMEHTH, Ja WHBECTHUpPAT CBBKyNnHO mnoBedye OoT 10% OT akTUBUTEe CU B
asiioBe/aknuu Ha gpyru [TKUIUK wau gpyru [TIKY;

Jleno3uTu (C U3KJIIOUEHHE HA BUAUMU 6AHKOBH IETIO3UTH ) B KPEIUTHU UHCTUTYLUH, TIO/IJIEXKAIIH Ha [JIalllaHe TPU
MOMCKBaHe WJIY C IPaBo a O'bAaT U3TEIJIEHW U UMAIY MTaJIeX He ToBede OoT 12 (ABaHaeceT) Mecella, TPU YCJI0BHE
ye KpeJWTHATa MHCTUTYLMs € CbC CeJajiMllle B Jbp)KaBa 4WieHKa WJM, aKO CeJasMIeTO Ha KpeJWTHaTa
WHCTUTYIMS Ce HaMUpa B TpeTa A’bprKaBa, IPU YCJI0BHE Ye KbM Hesd ce puJiaraT npyAeHuajHy NpaBuja, CiuTaHU
oT CSSF 3a ekBUBaJIeHTHH Ha Te3H, 3aJI0’KEHU B 3aKOHOIaTeJICTBOTO Ha EC;

JlepuBaTHU (UHAHCOBM HUHCTPYMEHTH, BKJIOYMTEJIHO €KBUBAJEHTHU HHCTPYMEHTH CbC CET'hJMBHT CpeLly
napu4Ha CTOMHOCT, ThPryBaHU Ha peryJMpaH mnasap, IOCOYeH B TOYKH a), b) U c) mo-rope, u/uim JepuBaTHU
$HHAHCOBU UHCTPYMEHTH, ThPryBaHU U3BBbHO0pCcoBO (OTC gepuBaTH), P yCJIOBUE Ye:

i) 6a30BUTE aKTUBU Ce CbCTOAT OT UHCTPYMEHTH, 0OXBAHATH B TO4YKa 1), GUHAHCOBU UHJEKCH, JTUXBEHU
IPOLEHTH, BaJIyTHU KypCOBe HWJH BaJIyTH, B KOUTO JIpy»KeCTBOTO MOXKe Ja HHBECTHpPA CbIJIACHO
MHBECTUIIMOHHATA CH LieJl;

if) KOHTpPareHTUTe MO0 CJeJKUTe C U3BbHOOPCOBU [IepUBATH Ca CHeLHaJU3UPaHU HMHCTUTYLHUH C
I'bPBOKJIACEH PEUTHHT, MOJJIeXalld Ha NpyJeHIMajJeH HaZJ30p M NMPUHAJJIeXKalld KbM KaTerOpHUUTE,
onobpenu ot CSSF; u
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iii) HM3BBbHOOPCOBUTE JepUBATU MMOJJIeKaT HAa HaAeXJHA U NMpOBepHMa BCEKHJHEBHA OIleHKa M MoraT Ja
O'baT NPOAAJIeHH, JUKBUUPAHU WM 3aKPUTH Upe3 HacpelHa c/ieJIKa 3a MpUxBalllaHe 10 BCIKO BpeMe U
Ha clipaBejJMBaTa UM lieHa 10 UHULMAaTHUBa Ha JlpyKeCcTBOTO.

h) uHCTpyMeHTH Ha MapUYHUSA Na3ap, Pa3jIMYHU OT Te3U, ThPTYBaHU Ha pery/upaH nasap U nocouyeHu B wi. 1(23) Ha
3akoHa oT 2010 r., aK0 eMHUCUSATA UK EMUTEHTHT Ha T€3U UHCTPYMEHTHU ca peryJMpaHU 3a LieJIMTe Ha 3aluTaTa
Ha UHBECTUTOPHUTE U CIIECTSBAHUATA U IPU YCIOBHUE Ye ca:

i) €MHUTHUPaHU WJM TapaHTHUPAHU OT LieHTpaJieH, perMoHaJleH WU MeCTeH OpraH Ha ympaBJjieHhe WJIU
IleHTpaJiHa 6aHkKa Ha /J[bprkaBa 4ieHKa, EBpormelickaTa neHTpasHa 0aHKa, EBpomeilcKkus CblO3 WIH
EBpomnelickaTa MHBECTHI[MOHHA 6aHKa, Jbp)KaBa, KoATO He e /I'bpKaBa 4JeHKa, WIM, B CJy4ad Ha
denepasiHa JbpiKaBa, €IUH OT YJEHOBETe, ChCTABAINM delepanusaTa, WX MyOGJnYeH MeXIyHapoJeH
OpraH, B KOMUTO y4acTBaT e/jHa UM NoBeye /I'bpKaBU YIeHKH; UIU

i) E€MUTHUPAHU OT IpeANpHUATHE, YUUTO LIEHHHM KHIKA Ce TbPryBaT Ha peryJjdpaH asap, [0COYeH B
NOATOYKHU a), b) unu c); unu
iii) eMUTHUPAHU WM TapaHTUPaHU OT YUpexJeHue, IoJJ1eKalllo Ha IpyJeHlMaleH HaZi30p B CbOTBETCTBHUE C

KpUTEepHUH, ONlpe/ieJieHd OT 3aKOHoJaTeacTBOTO Ha EC, uin oT yupexzeHUe, MOAJNEXAIL0 U ClIa3Balllo
NpyAeHLIMaJHU IpaBuJa, cauTaHu oT CSSF 3a Hali-Ma/IKOTO TOJIKOBA CTPUKTHH, KOJIKOTO Te3H, 3a/10’)KEHU
B 3aKOHOaTeJIcTBOTO Ha EC; uiu

iv) eMUTHUpPaHU OT APYTH OpraHu, NpUHAAJEKAUM KbM KaTeropuute, ogobpeHu ot CSSF, npu ycioBue ue
VHBECTULIMHATE B TaKWBAa UHCTPYMEHTH ca NpeJMeT Ha 3allluTa Ha UHBECTUTOPUTE, eKBUBaJEHTHA Ha
npe/BU/ieHaTa B TOPHUTE I'bPBH, BTOPU M TPETH a63al, U [TPH YCJIOBUE Ue EMUTEHTHT € JIPYKECTBO, YUUTO
KallUTaJl ¥ pe3epBU B'b3JIM3aT MOHe Ha JeceT MuianoHa eBpo (10 000 000 EUR), ¥ KoeTo HU3roTBS U
Ny6JIMKYBa CBOUTE F'OJAMIIHY CY€TOBOJHU OTYETH B CbOTBETCTBHE C YeTBbPTaTa AUpeKTHBa 78/660/ENO
U e NpeANpUsATHE, KOETO B PAaMKUTE Ha rpylna JApPY:KecTBa, BKJIYBALA €1HO WJIH HAKOJKO MYyOGJIUYHO
T'bPTyBaHU JIPY>KECTBA, € CllellUaJIU3UpaHOo BbB PUHAHCHPAHETO Ha I'PyIaTa, WU e IpeAnpUsTHe, KOETO
e cllellMaJiM3MpaHoO BbB QUHAHCHpPAHETO Ha CHOCOOGH 3a CEKIOPUTHU3ALUs, NMOJA3BalllM ce OT GaHKOBa
JIMKBUJ|HA JIUHUSL.

2) Brnpeku TOBa,

a) /Jlpy»kecTBOTO MOXe Jila UHBeCcTHpa MakcUMyM 10% OT HeTHHUTe aKTUBU Ha KOUTO U Jia e [londoH/ B IpeXBbPIAUMU
LleHHU KHIKa U UHCTPYMEHTH Ha NapU4yHHUA Nasap, pa3JIMyHU OT IOCOYEHUTe B TOUKa 1).

b) IoadongoBeTe Ha Jpy»ecTBOTO HAMAT MIPaBo Ja NPHUL06UBAT 6J1arOpoAHU MeTaIu UK cepTUPUKATH, KOUTO I'1
npeJcTaBJ/sABaT.

OcBeH 3a cCUTyalM{ Ha U3K/IIOUHUTEHO HEGIAroNpUATHY Ia3apHU yCJIOBUS, IPH KOUTO BpeMeHHO HapyllleHHe Ha JIMMUTa
oT 20% ce M3UCKBa OT OOCTOSATE/ICTBATA U € ONpPaBJIaHO MOBeJeHUe 110 OTHOLIEHHWe Ha MHTepecuTe Ha aKLMOHEPUTe,
INoadonaoseTe Ha JlpyxecTBOTO MOXe Aa puTexaBaT A0 20% OT HeTHUTe CU aKTUBH B JJON'bJIHUTENHU JIMKBUJHH aKTHBU
(kakTo e omnpepeneHo B [lpuioxenne A ,TEPMWUHOJIOTMYEH PEYHUK® mo-mousy), 3a Ja HOKpPUAT TEKyIUTE HWJIH
WM3BBbHPEJHU IJIalllaHusl UM 32 BpEMETO, He06X0AMMO 32 peHHBeCTUPaHe Ha CbOTBETHUTE aKTHMBH, WU 3a NEPUOJ, OT
BpeMe, CTPOro He0O6XO/AUM B C/Iy4yall Ha HeGJ/1arolnprUATHU Na3apHH yCI0BUSL.

3) llpaBu.Jia 3a AuBepcupUKaANUA HA PUCKA

a) /[lpykecTBOTO HsMa IpaBoO Ja MHBecTHpa noBede OT 10% OT HETHUTE aKTUBU Ha KoMTo U Ja e Iloadonp
B IPEXBBPJIMMH [[eHHU KHIKA WIM WHCTPYMEHTU Ha MapU4YHUS Na3ap, U3/afieHd OT eJJUH U ChUId eMUTEHT.
Jpy>keCTBOTO HsIMa NpaBO Aa MHBecTUpa noBeue oT 20% OT HeTHUTe aKTHUBU Ha KOWTO M Ja e IloadoHnx
B IENIO3UTH, HANIPABEHU B €/[HA U CblIla MHCTUTYLUsA. PUCKOBaTa ekcrio3uus Ha aAazeH [logdoH KbM KOHTpareHT
M0 cZiejiKa C U3BBHOOPCOBH JlepuBaTH He MoXke Aa HaaBuimaBa 10% oOT HeroBUTe HETHW aKTHBH, KOraTo
KOHTPAreHThT € KpeJWTHA HMHCTUTYLHS, mocodyeHa B Toyka 1) f) mo-rope, mau 5% OT HeTHUTe My aKTUBH
B OCTaHaJIUTe CJaydyaH.

b) O6maTa CTOMHOCT Ha MPEXBBPJUMHUTE IeHHU KHIXKA U UHCTPYMEHTHU Ha MAapUYHHUS MNas3ap, NPUTEXaBaHU OT
[oadoH B eMUTHUPAIIUTE OPTraHU, BbB BCeKU OT KOUTO [lo/poHABT MHBECTUPA MOBeve OT 5% OT HETHUTE CU
aKTHUBH, He TpsibBa Aa npeBuliaBa 40% OT HeTHUTe MY aKTHUBHU. ToBa orpaHUYEHUE He ce OTHACS 3a CHAEJKH C
JIENO3UTH W W3BBHOOPCOBU JIepUBATH, H3BBPIIEHHM C (PUHAHCOBM WHCTUTYLMH, KOUTO TMOJJEeXaT Ha
npyJeHIMaseH Haazop. HesaBucHMMO OT WMHJAMBH/yaJTHHUTE OTrpaHUYEHUs], MU3JI0KEHW B MOJATOYKA a), AaJeH
[Tondona He MoXKe Ja KOMOMHMPA, KOTAaTO TOBA 1€ 0BeJie [0 MHBeCTUpaHe Ha noBevye oT 20% OT HETHUTE MY
AKTUBH B /JUH €eMUTEHT, CJIEJHOTO:

i HHBECTULUHH B NPEXBBPJUMU LEHHHW KHUXKa WU UHCTPYMEHTH Ha NAPHUYHHUA [a3ap, U3[JaJ€HU OT TO3U
€MUTEHT, U
ii. AEINO03UTH, HallpaBE€HHU B TO3U EMUTEHT, UJIN
iii. €KCIIO3UL WY, IPOU3TUYAIIHN OT CAEJIKH C H3B'bH60pCOBI/I A€PHUBATHU C TO3U EMUTEHT.

c¢) Orpanundenuerto ot 10% B noaTouka 3) a) mo-rope Moxe Jia 6'b/ie YBeJIMYEHO 10 MakKCUMyM 35% 10 OTHOLIEHUE
Ha NPeXBbPJHUMHU IEHHU KHW)KAa U UHCTPYMEHTH Ha apUYHHSA Na3ap, KOUTO Ca eMUTHPAHU WUJIM TApaHTHUPAHH OT
J'bp’KaBa 4YJEHKa, OT MECTHM OpraHU Ha ymnpaBJieHHe Ha TaKaBa Jbp)KaBa, OT AbpXKaBa, KOSATO He e JbpikaBa
YJIeHKa, UK OT MyGJUYHH MEXAYHAPOAHH OpraHHy, B KOUTO y4acTBaT e/jHa UJIU HAKOJIKO J'bPiKaBH YIEHKH.
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d) Orpanudenuero ot 10% B noaTouka 3) a) mo-rope Moxe Jia 6'b/ie YBeJMYEHO 10 MaKCUMyM 25% 110 OTHOLIEHUE
Ha Olpe/ieJieHd 00JIMTral[iy, akKo Ca EMUTHPAHU OT KpeJJMTHA MHCTUTYIUs], YUETO CeJa/IUile Ce HAMUPa B IbprKaBa
YJIEHKA U KOSTO MO/JIEXH 110 3aKOH Ha CreljdasieH ny6JndeH HaZi30p, Npe/jHa3HaueH /ia 3alMTH IPUTEXKATEJTUTE
Ha 06JiMranuu. 3a HaCTOSIUTE L[eJIM CyMUTE, MPOU3TUYALIM OT eMUTUPAHETO HAa TaKHWBa OOJIMralyu, Tps6Ba,
CBIJIACHO MPUJIOKUMOTO 3aKOHO/ATEJICTBO, /]a CE UHBECTUPAT B aKTUBU, KOUTO Mpe3 1eJIusl IEPUO/, Ha BaJIUHOCT
Ha OOJIMTallMKTE, MOTAT Jla MOKPUBAT MCKOBE, CBbP3aHU C OGJUralUUTe, U KOUTO, B CJAy4all Ha GAHKPYT Ha
€MHUTEHTa, Lle Aa ObJaT M3MO0JI3BaHM NPHUOPUTETHO 3a BH3CTAHOBSIBAHE Ha TIJIABHUIATA U M3IJIAllAaHE Ha
HauucaeHuTe JuxBU. [lokoskoTo pazeH [loadoHa mHBecTHpa moBede oT 5% OT aKTHUBUTE CH B OOJIMrallUH,
MOCOYEHU B HACTOsIATa MOATOYKAa d) U eMUTHpPAHU OT €JWH U Cbl] eMUTEHT, o6liaTa CTOHHOCT Ha TaKHWBa
MHBECTUIIMU He MOXKe Aa HaZiBuIaBa 80% oT cToiHOCTTA HA akTUBUTE Ha [loadoHa.

He e He06X01MMO IPEXBBPAMMUTE LIEHHU KHMKA U MHCTPYMEHTHUTE Ha MapUYHUS 1a3ap, IOCOYEHU B IIOJTOYKH C)
u d), 1a 6bAaT BKJIOYEHU B U3YUC/ISIBAHETO HA orpaHnyeHueTo ot 40% B nmojTo4ka b).

OrpaHu4YeHHsTa, U3JIOXKEHHU B IIOATOYKH a), b), c) u d), He MoraT Jja ce KOMOUHHUPAT U, ChOTBETHO, UHBECTUIIUHTE
B NIPEXBBPJIUMH [[eHHU KHMXA U UHCTPYMEHTU Ha MapUYHHS Nasap, eMUTHUPAHU OT €JMH U CbL OpraH, UiH B
JIeTI03UTH UJIH JepUBATHU UHCTPYMEHTH B TO3U OPTaH, U3BbPIIEHU B CbOTBETCTBUE C OJATOYKHU a), b), ¢) u d), He
MOraT IIPY HUKAKBU 06CTOSATEJICTBA Jla HaZBUIIABaT 35% ot aktuBuTe Ha [logdoHa.

a) /JlpyecTBa, BKJIIOUEHH B e/lHa U CbhIlja FPyIia 3a LieJIMTe Ha KOHCOJIMAMPaHe Ha CYeTOBOAHUTE OTYeTH (110 CMUCBJIA
Ha /JlupektuBa 83/349/EHMO uau B CbOTBETCTBUE C NPU3HATU MEXAYHAPOAHU CYETOBOAHU MpaBuJa), ce
pasr/exaaT KaTo eJUH OpraH 3a LieJIUNTe Ha U3UMCABaHeTO Ha OTPaHUYEHUAT], Ch’bPKallly ce B TO3U pasjell.

Janen noadoHA Moxe Aa MHBecTHpa 06110 0 20% OT HETHUTE CU aKTHUBU B MPEXBBPJMMHU IIeHHH KHUXA U
MHCTPYMEHTH Ha MapUYHUs Na3ap, B pAMKHUTE Ha e/JHA U Cbllja TPyTIa OT APY>KeCTBa.

b) Be3 ToBa Jja HAKbPHSBA OTPAHUYEHUATA, U3JI0KEHHU B TOYKA 4) M0-/10J1y, OTPAaHUYEHUSITA B TOUKH OT a) JI0 €) 1o~
rope ce yBeau4aBart 2,0 MakcuMyM 20% 3a MHBECTULIMY B aKLIUU U /WU J'bJATOBU IIeHHU KHUXKA, U3/ja/leHHU OT eJUH
Y CbII] OpTaH, KOraTo IieJiTa Ha MHBECTUI[MOHHATA NoJIMTHKA Ha [lofgdoHaa e 1a Bb3Npou3Besie ChCTaBa Ha aieH
WHJEKC 3a aKIMH WU JbJITOBU I[eHHU KHIKA, KOUTO e mpu3HaT oT CSSF, Bb3 0CHOBa Ha C/1eTHOTO:
- CbhCTaBBbT Ha MH/JIEKCA € JOCTAT'bYHO AUBEPCUPHUIIUPAH;
- UHJEKCBHT e JOCTATbYHO J00bp MHAMKATOP 3a ChbCTOSTHUETO Ha Ma3apa, 3a KOUTO ce OTHACS;
- CTOHHOCTHUTE MY Ce MyOGJUKYBAT 10 MOAXOAAL HAYHH.

ToBa orpanudeHue ot 20% ce moBuiaBa o 35%, KoraTo ce okake ONpPaBAaHO OT U3KJIOYUTEJSHU 0OCTOSTECTBA HA
nasapa U 1o-crelyaaHo Ha peryJMpaHy la3apy, Ha KOUTO Olpe/iesieH! IPeXBbPJIUMU LieHHU KHWKa UJIM MHCTPYMEHTH Ha
NapUYHUSA [1a3ap ca CUJHO JOMUHHpalu. MHBecTUnMATA B pa3Mep [0 TOBA OTpaHUYEHUE e M03BOJIEHAa CaMo 3a elUH
€MHUTEHT.

c) He3aBucuMoO OT orpaHUYeHHATA, U3JI0KEHH NIO-TOpe, AajeH [loadoH  MOKe Ja UHBECTHPA, B CbOTBETCTBHE
C IpUHIMIIA 3a pa3npeje/idHe HA pUCKa, 10 100% oT HETHUTEe CH aKTUBHU B IPEeXBbLPJIMMHY LIEeHHU KHUXKa U
WHCTPYMEHTH Ha NapU4YHUA NIa3ap, eMUTUPAHH UM TapaHTUPAHU OT Jbp KaBa 4ieHKa, e AUH UJIU HAKOJIKO
MeCTHM OpraHM Ha ynpaBjieHMe Ha TaKaBa AbpP)KaBa, AbpKaBa, KOATO He e 4YieHKa, WIM Ny6/Ju4YeH
MeXXJAyHapoJAeH OpraH, B KOWTO eJHAa WJM HSAKOJKO Jbp)KaBH YIEHKU 4YJeHyBaT, IpH YCJOBUE 4e
INoadoHABT NpHUTEKaBa e HHU KHIKa, KOUTO
a) ca 4acT OT NOHe WIeCT pa3JIudHN EMUCHU U
b) oT Bcsika oTAe/IHa eMUCUSA He ChCTaB/IABAT noBeve oT 30% oT o61iaTa cyma.

4) OrpaHy4vyeHya BbPXV KOHTPOJIA

Bcexku I[loadona Ha JlpyKecTBOTO MoXe:
a) panpugo6uBa noeye oT 10% OT ABJATOBUTE LIEHHU KHUXKA HA KOWTO U Jla € eJUHUYEH eMUTEHT;
b) panpuzo6uBa noseue oT 10% oT akuuTe 6e3 IpaBo Ha rJiac Ha KOMTO U Ja e elUHUYEeH EMUTEHT;
c) panpugo6busa noede oT 10% OT MHCTPYMEHTHUTE HA NAPUYHUS Ma3ap HA KOWTO U JIa € eIMHUYEH EMUTEHT;
d) nma mpugo6uBa moBeye oT 25% OT ABJTOBUTE IIEHHW KHID)KAa Ha KOETO W Ja € eJUHUYHO NpeANpUusTHe 3a
KOJIEKTUBHU UHBECTHUIIMH.

OrpaHuYeHHsATa, U3JI0KEHHU B MIOATOYKH a), €) 1 d), MOXKe J]a 6'bAAT MpeHe6perHaTyH B MOMeHTa Ha MPUI06GHBAHETO, aKO B
TO3W MOMEHT 6pyTHaTa CyMa Ha MHCTPYMEHTHTe Ha MapUYHMA Ma3ap WM HeTHaTa CyMa Ha eMUTHpaHUTE LEeHHU
KHWKa/UHCTPYMEHTH He MOTraT Ce U3YUCJIAT.

[[py)KeCTBOTO He MOXe Ja l'IpI/I,LIO6I/IBa dKIIUHU C MpABO HaA rJacC, KOUTO 6uxa My MNO3BOJIMJIK A4 MoeMe IOpuandeCKn HJIn
ynpaBJIeHCKH KOHTPOJI UJIHN A YIIPAXXHABA 3HAYUTEJIHO BJIMAHUE BBPXY YIIPABJIEHHUETO Ha EeMHUTUPALIUA OPTraH.

5) OrpaHUYEeHUATA, U3/10)KEHU B TOYKA 4) No-rope, He Ba)KaT N0 OTHOIIIEHUe Ha

- NpexBbpJUMH LIEHHHU KHUXKAd U HHCTPYMEHTHU HA NMMAapHUYHUA Ia3ap, EeMUTUPAHHU HWJIK FTAPAHTUPAHU OT Z['bpxcaBa
YJIEHKA UJIKM OT MECTHH OPraHU HA YIIPpaBJIEHHWE HA TdKAdBad AbpPKaBa,;
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- IpPexXBBbPJHMMH LleHHU KHMXa U MHCTPYMEHTH Ha NapU4yHUs Ia3ap, eMUTUPaHU UM FapaHTUPaHU OT KOSATO U Ja e
Jlpyra J'bpkaBa, KosiTo He e /I'bp>kaBa 4JeHKa;

- [pexBbPJUMH LIeHHU KHMKAa U UHCTPYMEHTH HA MAapU4YHMSA Na3ap, EMUTHPAHU OT MYyOJUUYEH MeXAYHapoJeH
opraH, B KOUTO eZjHa UM HAKOJIKO [I'bpKaBH YiIeHKU YJIEeHYBaT;

- aKuuy, npuTexaBaHH oT [logdoH/ B KanuTala Ha APY>KECTBO, YIPELEHO UJIU OPTaHU3UPAHO CHIJIACHO 3aKOHUTE
Ha 'bprKaBa, KosATo He e /IbprkaBa 4ieHKa Ha EBponelickus cbio3, Ipu ycaoBue ye (i) ToBa JpyKeCTBO UHBECTHUPA
aKTHBUTE CU OCHOBHO B LIeHHM KHMXKA, €MUTHpaHH OT eMHTeHTH OT Tasu JbpxkaBa, (ii) cnopen
3aKOHOJATeJICTBOTO Ha Ta3MW JAbpKaBa y4yacTueTo Ha [loadoHJa B OCHOBHHUA KalMUTaJl Ha TOBA JpPYKeCTBO e
e/IMHCTBEHUST Bb3MOXKEH HAUYMH 3a 3aKyNyBaHe Ha IIeHHM KHW)XXKa OT eMHTEHTH B Ta3W AbpkaBa U (iii) ToBa
JIPY>KeCTBO Cl1a3Ba B MHBECTUIIMOHHATA CH MTOJIMTHKA OTPAHUYEHUSITA, U3/JI0’)KEHHU B TOPHUTE MTOATOYKHU OT 3) a) [0
3) e) u 4), kaKTo U B 6) a) N0-710J1y;

- aKuMW, DpuTexaBaHH OT /lpy>KeCTBOTO B KamMTaja Ha JbLIEPHU JPYKeCTBa, U3BBPIIBAILM HU3K/IOUUTETHO
JIeHHOCT 110 ynpaB/ieHue, KOHCYJITHpPaHe U MapKETHUHT B J'bPKaBaTa, B KOSTO Ce HAMUPA A'bLIEPHOTO JPYKeECTBO,
[0 OTHOLIEHHe Ha O6GpPaTHOTO KylyBaHe Ha /JsJOBe/aKUUHM, IOWCKAaHM OT [pUTeXaTeJuTe Ha
Jis7I0Be /aKLIMOHEepHTe.

AKo orpaHHYeHHUATA, U3JIOXKEHU [O-TOpe U ONMHUCAHU B NMOATOYKA 6) a) M0-70y, 6bAaT HAZBULIEHH IO OTHOLIEHHE Ha
Jpy>ecTBOTO 110 IPUYMHHU OTBBJ], HETOBUsI KOHTPOJI WJIM NIPHU yIpakKHsABaHe Ha N1paBa Ha 3allMcBaHe, /IpyKecTBOTO 1e CH
[IOCTaBU NMPUOPUTETHA LIeJT 32 CBOUTE CAEJKH 33 NPOAAKOW KOPUTHPAHETO Ha Ta3W CUTYals, OTAABANKHU Jb/HKUMOTO
BHUMMaHUe Ha UHTepecuTe Ha AKIIMOHEpUTe.

CnasBaliKy NpUHIMIA Ha pasnpejelisiHe Ha PUCKa, AazeH [loadoH Moxe Jia ce OTKJIOHU OT OTPAHUYEHHUSATA, OIIUCAHU B
TOYKa 3) M0-rope U B MOATOYKA 6) a) M0-70J1y, 32 CPOK OT IIECT MeCeLla, CYUTAHO OT IaTaTa HAa HEroBaTa OTOpU3alusl.

6) UuBecTUpaHE B TH aKTUBH

a) Bceku [logdong Ha /[lpy:xecTBOTO MMa mpaBo jAa npugobusa asnoBe/aknuu B gpyru [NIKUILK u/uau apyru [1IKH,
[I0COYEHHU B MOATOYKA 1) e) mo-rope, npu ycjaoBue de He noBeye oT 20% OT HETHUTe akTUBHU Ha To3M [logdoHs 6baaT
MHBECTUPAHU CYMapHO B AsyioBe/akiyu Ha TakuBa Apyru [IKUIILK nau npyru IIKH.

C ues mpuJsiaraHe Ha UHBECTUIMOHHOTO orpaHuyeHue, Bcekd [loadonn Ha [TKUILK u/uau [IKU c yagbpHa cTpyKTypa
TpsibBa Jja ce pasrJjiex/ja KaTo OTJAesJeH eMUTEHT, IPH yCJOBUe 4ye NMPUHLMUIIBT Ha pa3fie/ieHUe Ha 3aJb/DKeHUsITa Ha
pasnuyHuTe [loapoH 0Be 10 OTHOIIEHHE HA TPETH JIMLA e TapaHTHpPaH.

HHBecTUMUTE B As/0Be Ha neseBUTe GoHm0Be U KouTo He ca [IKUIIIK, He moraT ga HaaXBBpJASIT cbBKynHO 30% ot
HETHUTE aKTUBH Ha MoAPOHAA.

KoraTo /[lpyxecTBoTO UHBecTUpa B AssoBe Ha aApyro [IKUIIUK u/unu gpyru [IKY, cebp3anu c JpyxKecTBOTO Ype3 061110
ynpaBJieHHe UM KOHTPOJI WM Ype3 3HAaYMTe/HO NPSAKO UM HellpsiKo NpUTeXaHWe, WM YIIpaB/sABaHU OT yIIPaBJsBalllo
JPY>KeCTBO, CBbpP3aHO C JIpy»ecTBOTO, He MOTaT Jia Ce HAayMC/IABaT TAaKCH 3a 3allMCBaHe WJIM 06paTHO U3KyNyBaHe Ha
Jpy>ecTBOTO 3a UHBECTULIUUTE MY B JsisioBeTe Ha TakuBa Apyru [IKUILK u/unu [TKH.

OcHoBHHUTe uHBecTuLMH, npuTexaBaHu oT [IKUIILOK wau gpyrurte IIKH, B kouto /JlpykecTBOTO HHBeCTHpPa, He e
Heo6x0AMMO a 6'bAaT B3UMaHU [IpeiBU/] 3a LieJINTe Ha UHBECTULHOHHUTE OrpaHUYeHus], U3/10KEeHH B HAaCToAIaTa TOUKa
1.

Bceku [Moadoua numa npaBo jAa 3anuiie, npuao6ue v/ NpUTeKaBa IeHHU KHIDKA, KOUTO 1je 6'bJjaT eMUTHPAHU UJIH ca
eMUTHUPAHU OT eJUH WK HakoJKo [logdonaa Ha [pyxecTBOTO, 6€3 /la Monaja B 06XBaTa Ha U3UCKBAaHUATA HA 3aKOHA OT
10 aBryct 1915 r. 3a TBPrOBCKUTE APYKECTBA, KAKTO € U3MEHEH, 10 OTHOIIEHUE Ha 3allUCBAHETO, IPUA0O0UBAHETO U/ WU
NpUTEXaBaHETO OT AAa/leHO APY>KeCTBO HAa COOCTBEHU aKIUU, TP YCJA0BUE 0baye 4e:
- LeJIeBUAT NOAQOHJ, OT CBOS CTPaHa, He HHBECTHPA B No/[PpOH/1a, MHBECTUPAJ B TO3U IieJIeBU MOADOH/;
- He moBeye oT 10% oOT aKTUBUTe Ha leseBUs NOADOHJA, YHMEeTO NpHUAOOHBaHE MPEACTOH, MOXe Ja ObaaT
WHBECTUPAHH B [IsIJIOBE HA IPYTH IieJieBU oA GOHI0BE HA APY>KEeCTBOTO; U
- IpaBaTa Ha IJiaC, aKO UMa TaKUBa, CBbP3aHU ChC ChOTBETHUTE LIEHHU KHIKA, BpEMEHHO ca OTMEHEHH 3a CpPOKa,
npe3 KOUTO Te ca MpUTeXaHUe Ha KOHKpeTHUs noAdoH/ U 6e3 a ce HapyllaBaT pa3nopeabUTe 3a HE06X04UMaTa
06paboTKa B CUETOBOJAHUTE CMETKU U NEPUOJUYHUTE OTUETHU; U
- Ilpu BcuukH ciydau, JOKATO Te3U LIeHHU KHMKA ca MPUTeXaHue Ha No/[PpoH/1a, CTOWHOCTTA UM HsIMa [J1a Ce B3eMa
npeABUJ, 32 U3UUC/ISIBAaHETO HAa HETHUTE aKTHUBHU Ha APYKeCTBOTO, C LieJ Jja ce IpOBepU MUHMMAJIHUAT Npar Ha
HETHUTE aKTUBH, OllpeJiesieH OT TO3U 3aKOH; U
-  Hawma py6avpaHe Ha TakcUTe 3a 3allMCBaHe WM 00paTHO KynmyBaHe MeXAy Te3W Ha HUBOTO Ha [logdonHga Ha
JpyXecTBOTO, UHBeCcTHpPaJ B LiesieBus [londou, v cboTBeTHUA LeseBH [loadon.

Ypes geporanus OT TOPecnoMeHaATOTO orpaHuueHre oT 20% M OCBEH aKo He € CIOMEHATO APYTro B MOJUTUKUTE 3a LeJUTe
Y UHBECTHULIMUTE HAa BCeKH oAb oH/, Bceku noadou/ (,3axpanBany [IKUITIK") Mmoxxe ja nHBecTHpa noHe 85% OT HETHUTE
cu aktuBHU B efuH eauHcTBeH [NKUIILK wnu gsanoBete Ha eawH enuHcTBeH [lopdona na IMKUIILK (,ynpasasBamg
[TKUITLK) B cboTBeTCTBHE C pa3nopeabute Ha 3akoHa oT 2010 r. B To3u ciy4yaid, Haii-MHoro 15% OT HETHUTE aKTUBU Ha
CbOTBETHUS MOAPOH/ MOXKe J]a Ce UHBECTUPAT B €JHO UJIH IIOBeYe OT CJIeJHUTE:

- JIMKBUJHM aKTHUBH,
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- ¢$UWHAHCOBHM JilepMBAaTUBHYU UHCTPYMEHTH, KOUTO MOTaT /ia Ce U3T0JI3BAT CAMO 34 XePKHUPaHe,
- [BIKHMMA U HEeIBIXKMMA CO6CTBEHOCT, HEOOX0IMMa 3a MPSAKOTO YIpaKHsSABaHe Ha JIeMHOCTTA MY, aKO JOHOPCKUAT
[IKUIILIK e MHBECTULIMOHHO APY>KECTBO.

6) /lpy’KecTBOTO MOXe Ja NpUAOGHUBA JBWXKUMO U HEJBIXKUMO HMMYIIECTBO, KOETO € HeOoOXOJAMMO 3a MNPSKOTO
OCBIIeCTBSIBaHE HA JIEHOCTTA My.

B) /Ipy»KeCcTBOTO He MOXe /[a HM3BbpLIBA HEMOKPUTHU NPOAAKOHW HA NMPEeXBBbPJIUMHU IIeHHH KHWXKA, UHCTPYMEHTH Ha
MApUYHUA a3ap UK JPYyTrd PUHAHCOBU HHCTPYMEHTH, IIOCOYEHH I10-rOPe, KOUTO He Ca U3IAJIO IJIaTeHH.

r) Jpy’XecTBOTO HE MOXKe Jia MPeJ0CTaBs 3aeMH WU Ja G'bJle IOPBYMTEN HA TPeTH juna. ToBa orpaHUYeHUe HSIMA Ja
npeud Ha /Jpy»kecTBOTO Ja NMpUAOOHMBA NPEXBBPJMMU LIEHHU KHHXKA, UHCTPYMEHTU Ha NApUYHUSA Nasap WU JpYyrd
$HHAHCOBU MHCTPYMEHTH, IOCOYEHHU B TOYKA 1) MO-rope, KOUTO He ca U3LsJIO0 [JIaTeHU.

1) lpy»KeCcTBOTO He MOXe /la B3eMa 3aeMH, 0OCBeH BpeMeHHO U /10 10% OT HeTHUTe akTHBU Ha KOHTO U Aa e [logdona. OcBeH
ToBa J[py’KecTBOTO MOXe Jia B3eMa 3aeMH B pasmep A0 10% oT HeTHUTe aKTHUBH Ha KOUTO | ja e [logdoH/, 3a 1a HanpaBu
BBb3MOXKHO NPUJOOMBAHETO HAa HEJBIXXHMO HMYLIECTBO, HEOOXOJUMMO 3a NPSKOTO YIPAKHsSBAaHe Ha JEeHHOCTTA MY.
CBBKYIIHO, 3a€MUTE He MOTaT Aa HaZBuiiaBaT 15% oT pa3Mepa Ha HETHUTE aKTUBHU Ha KOWUTO U Ja e noadoHA. ToBa He
npeuu Ha J|py:kecTBOTO Ja NpUJ0061Ba YyK/AeCcTpaHHa BaJlyTa IOCPeACTBOM pelunpoyHu 3aeMu (back-to-back).

B. HHBeCTMIIMOHHU TEXHUKH

1 dBAHE HA3a€M HA HEHHU KHUMKA

Bceku Ilogndona, Ha KOUTO e paspelleHO Jla U3BBbPIIBA ONepallMi Ha JaBaHe WM B3eMaHe Ha3aeM B CbOTBETCTBHE C
HeroBaTa WHBECTHI[MOHHA IIOJIMTHKA, KAaKTO € omnpejesieHa B Tabsunata My ¢ ganuu B ,YACT I ,CIIEJU®HYHH
XAPAKTEPUCTHUKH, CBBP3AHH C I[10[J®OH/JOBETE"" oTrOBaps Ha CJieHUTE YCJIOBUSI.

Bceku HO[L(I)OH[{ MOXe /1da U3BbPUIBA OII€ePAWU 110 IaBaHE U B3€MaHe Ha3aeM Ha LIEeHHW KHUXA IIPH CJIeJHUTE YCJI0BUA.

Bceku nmoadoHa MoXKe J1a JaBa Ha3aeM [eHHHUTe KHKA, BKJII0YEeHH B MopTdeiia My, Ha 3aeMOII0JIydaTe, PsiKo WM Ype3
CTaHJApTH3UpaHa CMCTeMa 3a 3aeMaHe Ha LJeHHU KHWXKa, OpraHU3MpaHa OT NPU3HaTa KJAUPUHI0BA UHCTUTYL U, UJIW Ype3
cUCTeMaA 3a 3aeMaHe Ha LIeHHU KHIKa, OpraHru3upaHa OT Cliel[uasiM3upaHa B TO3U BUJ, CAeJIKU GUHAHCOBA UHCTUTYLUSA,
KOSITO MOJIJIe)KH Ha MPaBUJIaTa 3a Ha/I30p 3a pal[MOHAJIHO yIpaBJieHHe Ha eHHOCTTa, cauTaHu oT KHOC 3a ekBUBasieHTHU
Ha 3aJI0’KeHUTe B 3aKOHO/jaTesicTBOTO Ha EC.

B paMkuTe Ha TakuBa onepanuu cboTBeTHUAT [loadoHA Tpsa6Ba Aa NOIy4H rapaHLivs B CbOTBETCTBHUE C pa3Nopei6UTe Ha
NPUJIOKUMUTE JIIOKCEMOYPICKU perjlaMeHTH.

3a Te3u TpaHcakiuu [loadoHABT Tpsi6Ba 1a MOJIY4YY rapaHIysa Ha CTOWHOCT, KOSITO Mpe3 L[sIJIOTO BpeMeTpaeHe Ha 3aeMHOTO
OTHOIIIeHHWe CJIe/IBa /la € Hal-MaJIKo paBHA Ha o6lIaTa OlleHKa Ha Jla/iIeHUTe Ha3aeM IleHHU KHWXKA, CJlefl puiaraHe Ha
JIOMYCTUMO OTKJIOHEHHE B 3aBUCHMOCT OT KaueCTBOTO Ha 06e3Me4YeHHETO.

Bceku Ilogdon/ Tpsi6Ba Aa HanpaByU HEOGXOJAUMOTO 0GEM'BT HA CAEJNKHUTE 0 3aeM Ha IIEHHU KHIXKA Jia ce Mo bpKa Ha
noaxoasAuo HuBo wiau [logdoH BT Aa MMa NPaBOTO /1A MCKA BPbIIAHETO HA 3a€TUTE [[eHHW KHUXKA 110 HAYHH, KOUTO My
M03BOJISIBA BBB BCEKH €IMH MOMEHT Jla MOXKe [la MOCpelHe 3a/b/DKEHUSATA CH 10 06paTHO M3KyNyBaHe, KAKTO U Te3U
CIeJIKM /la He 3acTpalllaBaT yIpaBJeHUEeTO Ha aKTUBUTE Ha CbOTBeTHUS [10/1pOH/T B ChOTBETCTBHE C UHBECTUI[MOHHATA My
MOJINTHKA.

Bceku moadoHA MOXe Ja BCTBIBA B CAEJKH, [0 KOWTO B3eMa Ha3aeM IeHHW KHHKA, CaMO NpPH H3KJIIYUTEJIHU
06CTOATE/ICTBA KaToO:
- CJIy4auTe, KOTAaTO L[eHHU KHUXKA, KOUTO ca 6UJIM Jja/IeHU Ha3aeM, He ca BbPHATH B CPOK;
- KOraTo IOopajy BbHIIHA MPUYMHA MOAGOHBT HE MOXKE J]a TOCTaBU IIeHHH KHUKa, KOUTO Ce € 3a'bJUKUII 1a
JIOCTaBM.

Hpe3 BpeMeTpaeHeTO Ha ollepaliuuTe 10 3aeMaHe Ha EHHU KHHUXa HOLL(I)OH,E[’}:;T He MOXKe [a NpoJaBa UJIN 3a11ara/,ana
KaTo o6e3neyeHue IMoJIydeHUuTe 4pe3 Te3U AOTOBOPH LIEHHW KHUXKaA.

2) Penio caesky ¥ 06paTHU peno cAeJIKU

Bceku noadoH, Ha KOHTO e pa3pelleHo /1a yyacTBa B He3ab/DKUTENHH WU 33/Ib/DKUTENHU PeIo c/leJIKU M 06paTHU perno
C/leJIKU B CbOTBETCTBHE C HeroBaTa MHBECTULIMOHHA NOJIMTHKA, KAKTO e ONMCcaHa B TabJMLaTa ¢ JaHHU Ha BCeKU N0 POHA
B YACT I ,CHIELJUDPUIHHU XAPAKTEPUCTHUKH, CBbP3AHH C [104POH/AOBETE", Tpsi6Ba Aa cna3Ba OCOYEHUTE NO-A0JIY
YCJIOBUAL.

I. He3a'b/DKUTEHY U 33Tb/DKUTENHU 0OPATHU PEIo CAEIKU
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He3zagb/mKkuTeHUTE CIe/IKY TPEJCTaBIIsABAT 3aKyIlyBaHe Ha [IeHHU KHUKA C YTOBOPKaA, 3arma3Ballja NpaBoTo Ha IPo/aBaya
(koHTpareHTa) J1a 3aKymu 06pPaTHO [[eHHUTE KHUKA OT ChOTBeTHHUA [1oAdOH/T HA LieHaTa U B MOMEHTA, [OTOBOPEHH MEXAY
JIBeTe CTPaHU MPH CKJIIYBAHE Ha JOTOBOPA.

3aZ’b/DKUTE/IHUTE CHeJKU IpejcTaBasaBaT ¢opybpAHa cheska, NPU HAcT'bIIBAHETO Ha YMHTO Najex HpoJaBaybT
(KOHTpareHT»T) UMa 33/b/HKEHUETO Jia 3aKyNU 06paTHO MpojafeHUs aKTUB, a [logdoH BT —- 33 b/DKEHUETO Jla BbpHE
MOJIY4EeHHS 110 C/leJIKaTa aKTUB.

[leHHHTe KHUKAa U KOHTPareHTUTE, pa3pellleHH 3a Te3U onepaliy, TpsA6Ba Jja OTTOBAPST Ha pasnopeAGUTe Ha IIUPKYJISPHO
nucmo 08/356 Ha CSSF, uameHeHo oT IupKyIsipHo nucMo 14 /592 Ha CSSF, no3soBaBamo ce Ha ESMA/2014/93EN.

BcHYkM aKTHBY, NOJyYeHH KaTO 00e3NedeHue, CJIe/IBa [jJa OTTOBAPSAT HAa KPUTEepUUTe, onpesesneHd B Hacokurte Ha ESMA
2012/832, T.e. Mo OTHOIIEHWE HAa JIUKBUAHOCTTA, OlleHKAaTa, KPEJJUTHOTO KauyeCTBO Ha €MHUTEHTHTE, KopeJsalysTa U
JuBepcuPHUKAIUATA C MAKCUMaJIHA eKCIIO3UIMs KbM JazieH eMUTeHT 20% OT HETHUTe aKTHUBH. He ce mpuJiara mosmtuka
Ha JIONMyCTUMO OTKJIOHEHHUE.

Bceku noadoH/1 TpsOBa Aa HAMpaBH HEOOXOAWMOTO a MOAAbpPXKa CTOMHOCTTA Ha Te3H C/JIeJIKK Ha TAKOBa HUBO, Ye Jla MOXKe
10 BCSIKO BpeMe /ia € B ChCTOSTHUE /la U3MI'bJIHU 33/ b/KEHUSITA CH K'bM aKIIMOHEPUTE 32 06paTHO U3KyIyBaHe.

lleHHUTE KHMKA, 3aKYNyBaHU Ype3 He3a'b/DKUTETHA UM 33Ib/DKUTEJIHA 06paTHA Pero cJle/IKa, TPsIOBa /1a CbOTBETCTBAT
Ha MHBECTUIIMOHHATA MOJIUTHUKA Ha MoAdOoHAa U TPsi6BA, 3a€/HO C APYTUTe IeHHU KHIKA OT noprtdeiia Ha noadoHAa,
CBBKYIIHO /1a OTTOBApsAT HA HETOBUTE UHBECTULMOHHU OTPaHUYEHHS.

HpEB BpEMETPA€HETO HA TaKHMBa OIllepalilkuu l'[O,Z[(l)OHL['bT He MOXe Ja IpoJgaBa HJIHN 3aﬂara/aaBa KaTo obe3nedyeHue
IMOoJIy4€eHHTe Ype3 Te3U JOTOBOPH IEHHU KHHUXa.

Hakpas, Bceku [loadoHa, KoWTO CKII0OYBa 06paTHA PENo CesKa, TPsOBAa OCBeH TOBA /|a rapaHTHPA, Y€ MOXKe B'bB BCEKH
e/IMH MOMEHT /la U3TEeIJIH LisijlaTa CyMa B OpOH WJIM Jja MpeKpaTH obpaTHATa pelo CAesKa UK Ha I0-BUCOKa 6a3a, Ui Ha
TeKylla masapHa 1jeHa. Korato cpescrBaTa B 6poi MoraT Jla 6'b/JaT U3TEIVIEHU B'bB BCEKH €/JUH MOMEHT I10 TeKYyIla ITa3apHa
I[eHa, TeKylaTa na3apHa CTOMHOCT HA 00paTHATa pemno cZeJiKa TPSAOBA [la ce MU3I0JI3Ba 3a U34YHC/IsIBAaHETO HAa HETHAaTa
CTOMHOCT Ha akTUBUTe Ha [logdonpa.

PennBecTHpaHeTO Ha cpejicTBaTa B Opoii, peJocTaBeHHW KaTO rapaHuusd, TpsbBa Ja oTroBaps Ha pasnopefbuTe Ha
nupkyasipHo nucmo 08/356 Ha CSSF, kakTo e M3MeHeHO OT UUpPKyAspHo nucMo 14/592 na CSSE mo3soBaBawio ce Ha
ESMA/2014/937EN.

II. He3ag'b/KUTENHU U 33 bJKUTETHU PENO CAEJKU

He3zagb/KUTEHUTE CLEJIKY MPeCTABIsABAT NpoAak6a Ha [EHHU KHMXKa C YrOBOPKA, 3ana3Bauia npasoto Ha [loadonga
Jla 3aKyny 06paTHO IIeHHUTE KHIKA OT KymnyBadya (KOHTpareHTa) Ha I[eHaTa U B MOMEHTA, JIOTOBOPEHU MeX/[y JBeTe
CTpaHM IpU CKJIIOYBaHe Ha JI0roBopa.

3ab/DKUTENIHUTE CIleJIKA NpeACTaBasiBaT GOpybpJAHA CZAeJKa, IPU HACT'bIIBAHETO Ha YMUTO najgex [loadoHAbT MMa
3a’b/DKEHHETO Jia 3aKyMu 06paTHO MpPOJaJeHHsi aKTHB, a KylMyBaybT (KOHTPareHTbHT) - 3aJb/DKEHUETO Ja BbpPHE
MOJIYYEHUS 10 CJleJIKaTa aKTUB.

[leHHHTe KHMKAa U KOHTPareHTUTE, pa3pellieHH 3a Te3H onepaliy, Tpsi6Ba ja OTTOBaPAT Ha pasnopeAGUTe Ha IIUPKYJISPHO
nucmo 08/356 Ha CSSF, kakTo e U3MeHeHO OT IUPKyJIsipHO nucMo 14/592 Ha CSSE, no3oBaBaino ce Ha ESMA/2014/937EN.
[MoadouABT Tpsi6BA Aa HANPAaBU HEOOXOAMMOTO Ha MaJieXka Ha AOroBopa Jia pasnoJara ¢ JoCTaTbiHO aKTUBH, 32 Jla MOXe
Jla ce U3IJIATAT CYMUTE, IOTOBOPEHH C HACPelIHATa CTPaHa Cpellly BpblllaHe Ha aKTUBUTE B Mo/ HoH/A.

[TondouasT TpsiGBa Aa MoALbpPKAa 06eMa Ha Te3W CAEJKH Ha TAaKoBa HHUBO, Ye Jjla MOXKe II0 BCSIKO BpeMe Jia U3II'bJHU
3a/'b/DKEHUSITA CH 32 06PATHO U3KyNyBaHe KbM AKIIMOHEPHUTE.

[Ipuxoaute, nocturHaty or EPM TpaHcakuuu (BK/IIOUUTENHO 3aeMaHe Ha [leHHU KHWKa U 06paTHH Pero CAeKH/06paTHO
W3KyIyBaHe), HETHO OT OllepaTHUBHHUTE Pa3X0Jh, OCTABAT B CHOTBETHHSA MOAPOH/, 32 Aa 6'bAAT OTHOBO MHBECTHPAHHU.
[IpekuTe 1 HEMPEKUTe ONIEPATHBHU PA3XOU MOTaT Jla O'bJAaT NPUCIIAAHATH OT MPUXOAUTE JOCTAaBEeHU Ha oA doHIa.

3) OG6e3neyeHue

HOJ’Iy‘XEHO Helmapru4iHo o6e3IreyeHre HE MOXKe Aa 6'1:)/16 IpoAaBaHO, peMHBECTUPAHO UJIHN AJAaBaHO B 3aJIOT.

[TosryyeHo mapuyHO o6e3neyeHHe MOxe caMo Ja 6bAe:

- BHECEHO KaTo JeN03UT B UHCTUTYLUUTE, TpeAanucanu B 4. 41 1) (f) Ha 3akona oT 2010 r.;

- MHBEeCTUPaHO BbB BUCOKOKAauyeCTBEHU JbP>KaBHU 00JIUTaALUY;

- M3MO0JI3BAHO 3a LieJIUTe Ha OOpaTHUTe DPeNo CAe]KH, IPU YCI0BHe 4e CTeJKUTe ca CKJAIYeHU C KpeAUTHHU
WHCTUTYILIMH, KOUTO NO/JIeXaT Ha IpyAeHIMaleH HaZi30p, U ye BbIpocHUAT [loiboHA MoxKe J1a U3TErJIM BbB BCEKU
eJIMH MOMEHT IislIaTa CyMa B 6pOi Ha [0-BUCOKa 6a3a;

- HMHBEeCTUPaHO B KpaTKOCPOYHHU POH/I0Be Ha NAapHUYHHUA Na3ap, KakTo ca AedprHUpaHU B HacokuTe 0THOCHO 061110
onpe/ie/ieHNe Ha eBpolelickh GOoH0Be HA MapUYHUSA Na3ap.
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BcUYKM aKTHBH, NOJIyYeHU KaTO obe3ledeHHre, CIe/IBa Jla OTTOBapsAT Ha KPUTEPUUTE, onpeeseHd B Hacokute Ha ESMA
2012/832, T.e. MO0 OTHOIIEHWE HA JIMKBUJHOCTTA, OLIEHKATa, KPEAUTHOTO KayeCTBO Ha €MUTEHTHUTE, KopesalusaTa
Y AuBepcuPUKaNUATA C MAKCHMaJIHA eKCIIO3ULIUA K'bM AaZieH eMUTeHT 20% oT HeTHUTE aKTHUBU. He ce mpusara noJuTHka
Ha JIONyCTUMO OTKJIOHEHHUE.

4) Ipyry UHCTPYMEHTH
1. LenHu kHWXKa no [IpaBwiao 144 A

[Ipn cnasBaHe Ha OrpaHMYeHHATA B MHBECTHULIMOHHATAa CH LieJl U NMOJUTHKA M Ha HMHEBecmuyuoHHUMe 02paHU4eHus,
M3JI0’)KeHH no-rope, BcekH [logdoH MoxKe 1a MHBECTUPA B TaKa HapeyeHUTe LieHHU KHIKA 1o [IpaBuio 144A, kouTo ca
6e3 U3HMCKBAHO peructpupase 3a npenpogax6a B CALITwI kaTo ca ocBo6oaeHu no Paszaen 144A ot 3akoHa ot 1933 r.
(,Llennu kumxka no [IpaBusio 144A“), Ho Morat Ja 6bAaT npogaBanu B CAIll Ha onpe/ie/ieHU HHCTUTYIIMOHATHU KyIyBauu.

2. CTpyKTYypUpaHU GOHOBE

[Ipy cnasBaHe Ha OrpaHUYEHHUATA B MHBECTUIMOHHATA CH LieJ M MOJUTHKA U Ha HMHeecmuyuoHHUmMe 02paHu4eHus,
M3JI0’KeHH Io-rope, BcekH [londona Moxe a MHBECTHPA B CTPYKTYPUPaHU 60HOBE, BK/IIOUBALLM PETUCTPUPAHU IbPKaBHU
o6/IMranuy, CpefHOCPOYHU OGOHOBe, cepTUPUKATU WM JPYTU NMOJAOOHU HHCTPYMEHTH, EMHUTHPAHU OT E€MHUTEHTH C
I'bPBOKJIACEH PEUTUHT, IPHU KOUTO ChOTBETHUSAT KYIOH HU/UJU CyMa 3a 00paTHO M3KyNyBaHe ca MOAUGUIUPAHU (WU
CTPYKTypHpaHH) mocpeAcTBOM (GHUHAHCOB UHCTPYMeHT. Te3u GOHOBe ce OlLieHSBAT OT OpOKepH MO OTHOLIEHHE Ha
peBU3HMpAHUTE NTpeoLieHEHH 6bAeLd IAPUYHHU TOTOLY Ha OCHOBHUTE aKTHBHU.

HHGeclel{LlOHHllme O2paHu4eHus 1ie BaXaT 3a EeMUTEHTA Ha CTPYKTYpUPaHUA 60H, KaKTO Y 3a OCHOBHHUTE MYy aKTHBH.

C. YcToiiurBO MHBECTHpPaHE

1) PersiaMeHT OTHOCHO ONOBECTSIBAHETO HA MHPOpPMALUA

Ha 18 pmexemBpu 2019 r. EBponedcKUAT cbBeT U EBpONENCKUAT mapjlaMeHT 00SIBUXA, Ye € MOCTUTHATO MOJUTHYECKO
criopasyMeHue 3a PerslaMeHTa OTHOCHO ONOBECTSIBAHETO HA MHpOpPMAIMs M M0 TO3W HAYMH Ce LeJU Ch3JaBaHETO Ha
NMaHeBPONEHCKa paMKa 3a yJeCHsABaHe Ha YCTOWYMBOTO HHBeCTHpaHe. PerjlaMeHTHT OTHOCHO OIOBECTSBAaHETO Ha
“HbOpMaIMs NMpeAoCTaBs XapMOHU3UpPaAH MOJXOJ MO OTHOIIeHHe Ha OMOBECTSBaHETO Ha MHOpMalus, CBbp3aHa C
YCTOMYUBOTO PAa3BUTHE, IPeJ] UHBECTUTOPUTE B CEKTOpPA Ha GUHAHCOBUTE YCJAyTH Ha EBponelickaTa MKOHOMHUYeCKa 30Ha.

06xBaThT Ha PersaMeHTa OTHOCHO ONMOBECTSIBAHETO HAa MHGOPMALUSA € U3KJIIYUTEJHO OOLIMpPEH, MOKPUBALL MHOTO
IIUPOK Habop oT ¢uHaHcoBU NpoAykTH (Hanpumep [IKUIILK donzpoBe, anTepHaTUBHU HHBECTULMOHHU $OH/IOBE, CXEMU
3a MeHCHMs U T.H.) U Y4acTHUIM Ha GUHAHCOBUA Masap (HANp. yM'bJHOMOILEHM HWHBECTHUIMOHHHM MEHWPKBbPU U
koHcysnTaHTH B EC). Toli ce cTpeMH Jja MOCTUTHE MO-ToJisiMa MPO3pavyHOCT OTHOCHO TOBA KaK yYaCTHULUTE B GUHAHCOBUS
nasap WHTEerpupaT pUCKOBETEe 3a YCTOWYMBOCTTA B CBOMUTE MHBECTULMOHHU peLIeHUs U OTYUTAT HeOJIaronpUsiTHUTE
B'b3/IeMCTBHS HAa YCTOMYHMBOCTTA B UHBECTULIMOHHUS npolec. HeroBurte nesu ca (i) noBuieHa 3a{MTa 3a UHBECTUTOPHUTE
Ha ¢uHAHCOBY NpoAyKTH, (ii) nojobpsiBaHe Ha ONOBeCcTSBaHETO HAa MHOpMaLus, NPeLOCTaBeHO HAa UHBECTUTOPUTE OT
y4yacTHUIM Ha ¢uHaHCOBUs mnaszap u (ili) momoOpsiBaHe Ha oONMOBecTsIBaHETO Ha WHOpMalYs, NpPeJOCTAaBEHO Ha
WHBECTUTOPUTE OTHOCHO GMHAHCOBUTE IPOAYKTH, Hape[, C APYTH Hellla, KOeTo I03B0JIABa HA UHBECTUTOPUTE Aa B3UMAT
HHGOPMHUPAHU UHBECTHULMOHHH peLIeHUsl.

3a pesnute Ha PersiaMeHTa OTHOCHO ONOBECTSBAaHETO Ha MHGOpMaLMs, KOMIAHUATA 3a YIpaBJeHHe OTroBapsl Ha
KpUTEepUHUTE 3a ,yYaCTHUK Ha GUHAHCOBUSA Ma3ap”, AokaTo BcekH [loadons Ha [py>kecTBOTO OTroBaps Ha YCJA0BUSATA 3a
»PUHAHCOB TPOAYKT". 3a AOMBJIHUTENHU NOJPOOGHOCTH OTHOCHO TOBA Kak AajieH [loadoH/ oTroBapst Ha U3MCKBaHUATA Ha
PersiaMeHTa OTHOCHO OMOBECTSIBAHETO HAa UHOPMalHs, MoJis, BIKTe JlombiHeHHEeTO 3a To3U [logdoua. Komnanusra 3a
ynpaBjieHHe Ce CTpPeMH /[la MNpeAOoCTaBHd ONHCAHWME Ha HSKOW BBIPOCH, CBBP3aHU C YCTOMYUBOCTTA, MO-A0JY
Y B IPUJIOKUMOTO JION'bJIHEHNE B CbOTBETCTBHE C PersiaMmeHTa OTHOCHO ONOBECTSIBAHETO Ha UHGopMalus. [lo-crenuasHo,
B CbOTBETHUTE CHEUPUYHN XapaKTEePUCTHUKH, OTHAcALIM ce A0 Bceku [logdoHy, me 6'bjaT MOCOUYEHH AOMbJIHUTENHU
NoAPOGHOCTH 3a TOBA Kak (i) MHBeCTUIIMOHHATA cTpaTerus Ha AaseH [logdoH/ ce n310/13Ba 3a MOCTUTAaHE HA €KOJIOTHYHHU
WJIY COLIMAJIHU XapaKTePUCTUKH, WM (ii) Aa/u yCTOMYMBOTO MHBECTHPAHe € UHBECTULIMOHHA LieJl 3a To3U [loadoHa.

Mouis, mo-moJy BuXTe cbhino , 0611 nperse] Ha OTTOBOPHATA MHBECTUIMOHHA MOJIMTUKA" 32 06001[eHle Ha HAa4YMHa, 10
KOMTO KOMIIAHHUSATA 3a yIIpaBJieHHe UHTErpUpa PUCKOBETE 33 YCTOWYMBOCTTA B UHBECTUI[MOHHUSA CH MPOIIEC.

2) PerjaMeHT 32 TAKCOHOMUSATA

PersiaMeHTBHT 32 TAKCOHOMUSTA UMa 3a LieJ1 1a HIEHTUPUIIMPA HKOHOMUYECKH JeHHOCTH, KOUTO Ce KBaJIUULUPAT KaTo
€KOJIOTUYHO ycToMuuBHU (,YcToMuMBU JeHHOCTH"). PersaMeHTBT 3a TaKCOHOMHUATA ONpefesis TaKuBa JeHHOCTH
B CbOTBETCTBHME C IPUHOCA UM 3a IIECT eKOJIOTMYHM Liesd: (1) orpaHHYaBaHe Ha KIMMaTUYHUTe NpoMeny; (ii) ajantanus
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K'bM KJHMMaTH4YHUTe NpoMeHHY; (iii) ycTolunBoO U3Mo/I3BaHe U 3alUTa Ha BOAHUTE U MOpPCKUTe pecypcy; (iv) npexoJ KbM
KpbroBa HWKOHOMMKA; (V) HpefoTBpaTsBaHe M KOHTPOJ Ha 3aMbpcsABaHeTo; (vi) 3aumdTa M Bb3CTAHOBSIBAaHE Ha
6U0JIOrHYHOTO pa3Hoobpa3re U ekocucTeMuTe. /laJleHa MKOHOMUYECKA JIeHOCT I1e ce KBaJuduIMpa KaTo eKOJOTUYHO
YCTONYMBA, KOTaTO MKOHOMMWYECKaTa JeiHOCT JJONPUHacs 3HaYUTeJHO 33 e/jHa UJIM TI0BeyYe OT IeCTTe eKOJIOTUUHHU LieJH,
He yBpeX/ia 3HaUYUTEeJHO HUKOSl OT €KOJIOTUYHUTe Iesiv (MpUHIMIIA 32 HEHaHacsiIHe Ha 3HauuTeJHU Bpegu uau ,DNSH")
Y Ce U3BBpIIBA B CbOTBETCTBME C MMHHMMAJHUTE TapaHIiuM, 3aJ0XKeHU B 4jeH 18 oT PersameHTa 3a TaKCOHOMMATA.
[I[pyHIMI'BT HAa HeHacsHe Ha 3HAYUTEJHW BpeJM Ce NMpHUJAra caMo 3a OHe3W MWHBECTHUILMH, KOUTO Ca B OCHOBaTa Ha
CbOTBETHUTe Cy6QOHAOBE, KOUTO MMAT INpeJBUJ KpUTepuHUTe Ha EBpomeiickusi cblo3 3a €KOJIOTMYHO YCTOMYHMBU
WKOHOMMWYECKH JIEHHOCTH.

[TondoumoBeTe, HAEHTUPULIMPAHH KATO YJIeH 8 B CbOTBETHOTO MY JIOII'bJIHEHHE, MOXKE 1a UHBECTHUPAT, HO HE Ce aHTAKUPAT
Jla UHBECTUPAT K'bM JlaTaTa Ha TO3U MPOCIEKT, B UKOHOMUYECKHU JeMHOCTH, KOUTO JJONPUHACAT 3a CI€JHUTE €KOJIOTUYHU
L|eJIH, 3aJ10°KEHU B WieH 9 oT PersiaMeHTa 3a TAKCOHOMHUSITA: CMEKYaBaHe Ha KJIMMAaTUYHHUTE IPOMEHU U/U/K aflaliTUpaHe
KbM KJIMMaTUYHHUTE IPOMEHU. B CbOTBETCTBUE C aKTYaJTHOTO ChCTOsSIHHUE Ha PersaMeHTa OTHOCHO JJaH'bUHOTO ObJiaraHe
YnpaBJisiBalo0TO JPYKECTBO IIOHACTOSIIEM FAapaHTUPA, Ye M0J00HN HHBECTULUH He HAHACAT ChIeCTBEHA Bpe/ia Ha ipyra
€KOJIOTHYHA IleJl, KaTO NMpuJiara HOJMTHKH 3a W3KJIOYBaHE 0 OTHOIIEHWEe HAa €MHTEHTH, YUUTO €KOJOTUYHU W /WU
COIMAJ/THY U /WJIY YIIPABJIEHCKH TPAKTHUKH Ca MPOTHBOPEYUBH.

To3M aHraXXUMEHT 11je 6'b/ie IOCTUTHAT IIOCTENEHHO U HEMTPEK'bCHATO Ype3 HHTErpupaHe Ha U3MCKBaHHUsATA Ha PerslameHTa
32 TAKCOHOMMUSITA B MHBECTULMOHHUSA MPOLEC HA ChOTBETHUTE Cy6(OH0BE BBB Bb3MOXKHO Hal-KpaThK cpok. ToBa e
JloBeJie 0 MUHUMaJ/IHa CTeNleH Ha ChbOTBETCTBUeE Ha NopTdeilsa c ycTOWYUMBUTE AeHHOCTH, KOUTO 1iie 6'bJaT NpeJOCTaBeHU
Ha MHBECTUTOPUTE KBbM TO3U MOMEHT. Mex/JyBpeMeHHO CTelleHTa Ha ChOTBETCTBHe Ha NopTdelsa ¢ yCTOWYUBUTE
JleHHOCTH HfIMA Jia 6'bJie AOCT'bIIHA 3a MHBecTUTOpUTe. Cilesl 'bJIHATA HAJMYHOCT Ha JAaHHUTe U QUHAIM3MPAHETO HA
CBOTBETHUTE METO/[0JIOTHH 32 U3YHCIeHHEe HAa UHBECTUTOPUTE Lie O'bJie MPeJ0CTaBEHO ONMCAaHUE Ha CTENEeHTa, B KOSTO
MHBECTHUIMHUTE, CTOSILIIM B OCHOBATa Ha cboTBeTHUA [loadoHA, ca HanpaBeHU B yCTONYUBH JeliHOCTH. Tasu nHpopmarus,
KaKToO W MHGOpManus, CBbp3aHa C NPONOPLUATA HA paspellaBall U MPEXOJHU JEeHHOCTH, lie G'bJAT BKJIYEHU
B G'bJellaTa Bepcusl HA NMpOCIeKTa. 3a AON'bJHUTEIHU NOLPOGHOCTH OTHOCHO TOBA Kak AajeH [londoHa oTrosaps Ha
M3UCKBaHUATA Ha PerjlaMeHTa OTHOCHO ONOBECTSIBAHETO Ha HH$opMaLusa U PerjaMeHTa 3a TAKCOHOMUSATA, MOJIS], BUXKTeE
Jlo'bJIHeHHeTo 3a To3HU [loadony. KoMnaHusaTa 3a ynpaB/eHHe ce CTPEMHU Jia IpeJJOCTaBy ONKMCAaHUe Ha HAKOU BBIIPOCH,
CBBbP3aHHU C YCTOHNYUBOCTTA, [10-/10J1y U B IPUJIOKUMOTO JOI'bJIHEHHE B CbOTBETCTBHE C PersiaMeHTa 3a 0l10BeCTSBAHETO
Ha napopmanus. [lo-cneruanHo, B CbOTBeTHATA A06aBKa 1Lje 6'bJJaT MOCOYEHH JOMbJIHUTETHU OAPOOHOCTH 32 TOBA KaK
(i) mHBecTHLMOHHATa cTpaTerus Ha fJajieH [loadoHA ce u3MoJs3Ba 3a MOCTUraHe HAa €KOJIOTMYHU MWW COLMaJHU
XapaKTepUCTUKH, UM (ii) Aaau ycTOMYMBOTO MHBECTHPAHe e UHBECTULMOHHA LieJ1 3a To3U [loadona,

Mouns, BuxkTe cbio , 001y mperse], Ha MHBECTUIIMOHHATa MOJIMUTHUKA" MO-J0Jly 3a 0000leHMe HAa HAYMHA, N0 KOWTO
PHCKOBETE 3a yCTOMYMBOCTTA Ca UHTETPUPAHU B UHBECTHUI[MOHHHU MPOIIECH.

3) 06w mperJjea Ha OTTOBOPHATA HHBECTUIIMOHHA NOJIUTHKA

Ome oT ch3AaBaHeTO cHU rpynara oT KommnaHud Ha Amundi (,Amundi“) 3anmara OTroBOpHOTO WHBeCTHpaHe
M KOpHOpaTHBHAaTa OTTOBOPHOCT KaToO e€JWH OT OCHOBHUTE CH (YyHJAAMEHTH Bb3 OCHOBA Ha YOEXJEHUETO, 4e
WKOHOMHYECKUTe U (UHAHCOBU CYGEKTH HOCAT IMO-TOJIIMA OTTOBOPHOCT KBbM YCTOHYMBOTO o6iiectBo u ye ECK
€ 'bJITOCPOYEH JIBUTaTesl 32 PUHAHCOBU PE3YJ/ITATH.

Amundi cuuTa, 4ye 0ocBeH UKOHOMHUYeCKU U PUHAHCOBU aclleKTH, UHTerpauusaTa Ha usMepenusta Ha ECK B mporeca Ha
VHBECTUIIMOHHOTO pellleHue, BKJIIYUTENHO GaKTOPUTe Ha YCTOMYMBOCT U PUCKOBETE 3a YCTOMYUBOCTTA, 103B0JISABA 110-
3a/'bJIO0YEeHA OlleHKAa Ha UHBECTULHOHHUTE PUCKOBE U Bb3MOXHOCTH.

HHTerpupaHe Ha pUCKOBETe 3a YCTOWYMBOCTTA oT Amundi

Amundi e paspaboTu cBoil co6¢TBeH noaxos 3a pertuHr 3a ECK. Metomosiorusita Ha Amundi 3a pedtTusr 3a ECK uMma 3a
e 1a uaMepu pesysaratute 3a ECK Ha JjaJleH eMUTEHT, Hanp. CIOCOGHOCTTA MY /ia MPeJIBUXK/A U YIPaBJIsiBa PUCKOBETE U
BB3MOXXKHOCTHUTE 33 YCTOWYHMBOCT, XapaKTEPHHU 3a HEroBUs OpaHIl, U KOHKpPETHUTe oGcTosATescTBa. KaTo u3mos3Bat
peritunrute 3a ECK ot Amundi, mpu cBouTe MHBECTUIIMOHHU pellleHUsI MEHU/PKbPUTE Ha NOPTHEeii B3eMaT NpeJBUJ,
PUCKOBETE 33 YyCTOMYMBOCTTA.

Amundi npuJara neJieHaCo4eHH MpaBuJiad 3d U3KJIIOYBAHE KbM BCUYKHU dKTUBHH CTPATEIrMH 3a MHBECTHUPAHE Ha Amundi,
KaTO M3KJ/IDYBa KOMIIAHUH, KOUTO Ca B IpOTUBOpeYHe C OTI‘OBOpHaTa HWHBECTUIMOHHA MMOJIMTHKA, KaTO HAallpuMep Te3H,
KOHUTO He Clta3BaT MeXXAYHapOAHUTEe KOHBEHIIUU, MEXJYHAPOJAHO MPHU3HATHU PAMKH WJIKM HAIMOHAJIHA perjaMeHTH.

Amundi e pazpaboTu cBoil co6CcTBeH mpoliec 3a onpefeisiHe Ha pedTUHT 3a ECK Bb3 ocHoBa Ha noaxoja ,Hali-1065p B
cBOs KJac“. PEeHTUHIHTE, aJallTUPAaHU KBbM BCEKH CEKTOp Ha JIeHHOCT, UMaT 3a LieJl Jia OLEeHAT JUHAMHUKATA, IPU KOSATO
bYHKLMOHUPAT EMUTEHTHUTE.

OHeHKaTa v aHasiu3bT Ha ECK ce HN3BBbPIIBAT B PAMKHTE Ha €KWIId 3d dHAJIN3 HA ECK Ha Amundi, KO€ETO CbII0 Ce U3I10JI3Ba
KAaTO HE3aBHCHUM M AOII'bJIBALl €JIEMEHT IIPHU PO eCa Ha B3€MdHE Ha pellleHHA, KaKTO € 00SICHEHO HOApO6HO no-ao0Jy.
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PeirTunrbT Ha Amundi 3a ECK e kostmyecTBeH pesyaitaT 3a ECK, npe/icTaBeH B ceieM Kiaca B uanasoHa oT A (Hal-106pu
pesyartatu B cheparta) o G (Hai-yomu). B peiituHrosara ckasa 3a ECK ot Amundi neHHUTe KHUKA, TPUHA/JIEXKAIIN KbM
CIHCBKA C U3KJIIOYEeHHs], OTroBapAT Ha G.

[locTUrHaTUTE pe3y/TaTH HAa KOPIOpPATHUBHUTE eMUTEHTHU No oTHouweHHe Ha ECK ce oueHsBaT upe3 cpaBHeHHE CbC
CpeHUTE MOCTUTHATH pe3yJITaTH B OTpach/a no Tpute usMmepenus Ha ECK:

1. ExosiornyHo M3MepeHue: M3ciesBa cloCOGHOCTTA HA EMUTEHTHUTE Ja KOHTPOJIUPAT CBOETO NPSAKO M
KOCBEHO BBb3/leCTBHMe BBPXYy OKOJIHATa CpeJia, KaTO OrpaHMYaBaT CBOSTA KOHCyMallusl Ha eHeprus,
HaMaJIsiBaT eMHUCUHUTe CH Ha IApHUKOBH ra3oBe, 60psAT ce cpellly U3ueplIBaHETO Ha pecypcuTe U onasBaT
6MOpPa3HO06pPA3HETO.

2. ConmanHo u3MepeHue: M3MepBa Kak eMUTEHTHT (PYyHKIMOHMpA MO OTHOUIEHWE Ha /iBE PAa3JIMYHHU
KOHIIENIMU: CTpaTerusiTa Ha eMUTEHTA 32 pa3BUTHE Ha HEroBUS YOBELIKH KalUTasl U 3aUUTAaHETO Ha
YOBELIKUTe NIpaBa KaTo LiAJI0.

3. YnpaByieHcko u3MepeHMe: Taka ce oOlieHsIBa CIOCOOHOCTTAa HAa €MHUTEHTA Ja OCUTYpU OCHOBaTa 3a
edeKTHBHA KOPIIOpaTHBHA yIIpaB/eHCKa paMKa U Jia TeHepupa CTOMHOCT B 'bJIIOCPOYEH ILJIaH.

B MeTojosorusTa, npuiarada npu peitusra 3a ECK ot Amundi, ce usnonssar 37 KpuTepus, KOUTO ca WIU FreHEPUUHU
(o6mmM 3a BCMYKHA KOMIIAHWH, HE3ABUCUMO OT TSXHATa JEWHOCT), WIH CcrenuUYHHU 3a CEKTOpPA, MpeTeryieH! CIopes
CEeKTOpa U pasrJie[laHu M0 OTHOLIEHHWE Ha Bb3JEUCTBUETO UM BBPXy PENyTaLMsTa, olepaTHUBHAaTa e€PeKTHBHOCT U
pasnopeAouTe 10 OTHOLIEHKE HA JJa/ileH EMUTEHT.

[Ipu peiiTunra 3a ECK or Amundi ce B3emMa npeZiBy/; CbLIO0 U MOTEHIUATHOTO OTPULIATETHO Bb3/leCTBUE OT JJeHHOCTUTE
Ha eMUTEeHTa BbPXYy yCTOHYUBOCTTA (OCHOBHO HeGJIAarONpHUSTHO Bb3/eHCTBHe HAa WHBECTULMOHHUTE PEIeHHUS BBPXY
dakTopUTe Ha YCTOMYMBOCT, KaKTO e onpeziesieHo oT Amundi), BK/IIOYUTENHO CIeAHUTe UHAUKATOPH:

- EMHcHM Ha MapHUKOBU ra3oBe W eHepruiiHa epeKTHBHOCT (KpUTEpHUH 32 €MHCHUH U H3I0J3BaHe Ha
eHeprus)

- BuopasHoo6pa3ue (0THaZbLy, pelUKIANpaHe, 6Mopa3HOo06pas3ue U KPUTEPHUU 3a 3aM'bPCSBAHE, KPUTEPUU
3a OTTOBOPHO yIIpaBJieHHe HA TOPUTE)

- Boga (kpuTepuu 3a Boja)

- OTnagbuy (0THaABLY, pelUK/IupaHe, 6Mopa3Hoo6pa3ue U KpUTEPUH 3a 3aMbpCcsiBaHe)

- ConrasiHa OTTOBOPHOCT U BBIIPOCH HA CAYKUTeJUTe (yyacTHe B OOLIHOCTTA U KPUTEPUHU 3a ITpaBaTa Ha
YOBEKa, KPUTEPHUH 3a MPAKTUKHUTE 32 HaeMaHe Ha paboTa, KPUTEPHHU 3a CTPYKTypa Ha 60p/ja, KpUTEPUH
3a TPY/Z,0BUTE OTHOLIEHUS U KPUTEPHUH 32 6€3011acCHOCT)

- YoBelIkH NpaBa (y4acTHe B 0GIIHOCTTA U KPUTEPUH 3a IpaBaTa Ha YOBeKa)

- [IpaKTHKHU cpelly KOPYNLHUS U MOAKYIH (KPUTEPHU 3a eTHKA)

HayuHBT U cTeneHTa, A0 KOATO ce MHTerpupar aHaiausuTe 3a ECK, Hanpumep BB3 ocHoBa Ha pesyataTtu 3a ECK, ce
onpeJeJAT OTAe/HO 3a Bceku [1oAdoH/ OT MUHBECTULIHOHHHUSA MEHUKBP.

[To-moapo6Ha nHGOPMAIHs, BKIOYUTENHO 32 OTTOBOPHATA MHBECTHUIMOHHA MMOJIMTHKA Ha Amundi, MoXke 1a ce HAaMepH Ha
agpec www.amundi.com

Humezpupane Ha puckoseme 3a ycmotiyusocmma Ha Hugo IlodgoHd

[MoadonabT(0BeTe), mocoyeH(u) no-foay, e(ca) kjaacuduuupaH(u) cbriaacHo 4jaeH 8 oT PersiameHTa OTHOCHO
OINIOBECTSIBAHETO HAa UHPOpMaALUs U LiesaTa My(KMM) e Aa Honyasspu3upa(T) eKoJOTUYHHU UM COLMATHU XapaKTepPUCTUKH. B
JIOI'bJIHEHHE K'bM IpujaraHeTo Ha OTroBopHaTa MHBECTHULMOHHA NoJUTHKA Ha Amundi To3u/Te3u [loadonp(ose) mo
4jleH 8 MMaT 3a IieJ1 oMy Isipu3upaHe Ha Te3W XapaKTepPUCTUKU Ype3 YBesJMuyaBaHe Ha eKCIO3ULUATA CU KbM YCTOHYUBHU
aKTHUBY, NPUJI0OUTH Ype3 CTPEMEXK K'bM NOCTUTaHe Ha pe3y Tat 3a ECK Ha TexHuTe noptdeiiu no-rojsiMm oT CbOTBETHHS
CU CpaBHUTeJIeH [T0Ka3aTeJl UiH cdepa Ha uHBecTULMA. PeaynTaTsbT 3a ECK Ha nopTdeiina e cpegHo npeterjieHara 3a AUM
(axkTHBM NOJ ynpaBJieHUe) CTOMHOCT Ha pe3yJsiTaTa 3a ECK Ha eMuTeHTa Bb3 0CHOBA Ha Mo/ies1a Ha Amundi 3a olleHKa Ha
ECK.

- First Eagle Amundi - Sustainable Value Fund

W Hakpas, B cboTBeTcTBUEe ¢ OTroBopHaTa MHBECTHLMOHHA MOJUTHKA HAa Amundi, UHBECTULUOHHUAT MEHUKBP Ha
Bcuuku Japyru [londoHZoBe, KOUTO He ca KiIacMOUUMpPAHU ChIVIACHO 4ieH 8 wiau 9 oT PersiameHTa OTHOCHO
OTIOBECTSIBAaHETO Ha MH}OpManus, UHTerpupa $akTOpPUTE 3a YCTOWYHMBOCT B CBOS WHBECTUIIMOHEH IPOIEC M B3eMa
npejBU/J, He6GJaronpusTHUTE Bb3JEeHCTBUS Ha MHBECTULUOHHHUTE pelleHHUs BbPXy (aKTOPHUTE 32 YCTOMYMBOCT 4pe3
M3M0JI3BAHETO Ha cHCcTeMaTa 32 peUTHHT 3a ESG Ha Amundi 1 U3K/II0YBaHETO Ha BCIKAKBU eMUTEHTH, TOCOYEHH B CIIUCHKA
3a u3kJo4YBaHe Ha OTroBOpHaTa MHBECTUIIMOHHA MOJUTHUKA.
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V.

HETHA CTOMHOCT HA AKTUBUTE

A. O6ma uapopmanusa

,HeTHuTe akTUBU" Ha /[py’KeCTBOTO ca paBHHU Ha NMa3apHaTa CTOWHOCT Ha (i) akTuBUTEe Ha Bceku oT [logdoHgoBeTe Ha
JpyKecTBOTO, BK/JIIOUHUTESHO HATPyNaHus J1oxo[, MUHYC (ii) 3afb/rKeHUATa M TPOBU3UATA 33 HAYMCIEHU PAa3HOCKHU.

OTdyeTHaTa BajyTa Ha J[py>KecTBOTO € IATCKUAT Jojap. Bbnpeku ToBa ¢UHAHCOBUTE OTUYETH HA JpyKECTBOTO 3a BCEKU
[Moadony e ce U3TOTBAT BBB BajdyTaTa Ha CboTBeTHUA [loadoHa,

HeTtnaTa ctoiiHocT Ha akTtuBuTe (,HCA“) Ha AK1us ce U3YUCIABA, HA OTTOBOPHOCT Ha bopja Ha fupekTopuTe, Bceku JleH
Ha OlleHKa B'b3 0CHOBA Ha [TOCJeJHUTe HAJUYHU [leHHU oT JleHs Ha TbpryBaHe, npeaxoxkjai Jens Ha OLieHKa, Ha Ta3apuTe,
KbJETO LIeHHUTE KHWXKa, IPUTEXaBaHU OoT J|pyKeCcTBOTO, Ce LOroBapsT.

HCA Ha Akuus ce u34yucisiBa upes paszessse Ha (i) HerHurte aktuBu Ha Bceku ot [logdoHgoBeTe Ha [lpyxecTBoTO Ha (ii)
CbOTBETHHs 001 6po¥ ocTaBamu AKIIMHU U 4acTy OT AKiuu Ha Te3u [loadoHmoBe B cboTBeTHUA [JleH Ha HCA u e 6b/e
JleHOMUHHYpaHa BbB BcsiKa BasyTa Ha Knac KaTo MOKe Jja 6'bJle U3pa3eHa U B ﬂpym BaJIyTH, KaKTO € [I0Ka3aHo B Ta6nnuaTa
Ha yeb caiita https:

Luxembourg-S.A

HCA Ha Ak ce 3aKp’bIVIsIBA HArOpe WJIK HAJZl0/1y KbM Hal-6JIM3KHUS LIEHT.

1. Ilpuema ce, Ye aKTUBUTE HA »KEeCTBOTO BK/IIOYBAT BbB Bceku Ilo
(@ BCHUYKHU NOJPBbYHU UJIU JAEN03UPaHHU NapUYHU CPEJCTBA, BKIIOYHUTETHO HAUYUCIEHUTE BbPXY TSX JIUXBH;
(s)] BCUYKHU M3UCKYEMU MEHUTEJHUIM U CHOOIIEHUS 3a IJIalllaHe U JABIKUMH CyMU 1O PaKTypu (BKIOYUTETHO

MOCTBILJIEHUS OT NPOJIaIeHH, HO HeJJOCTABEHU LIEHHU KHUXa);

(9 BCUYKH OOJIMTAllUM, BPEMEHHM 3alHCH, CepTUPUKATU 32 [EeNO3UT, aKIHH, ASJOBe WM aKIUH OT APYTrd
NpeANpPUSTHS 3a KOJIEKTUBHO UHBECTHUPAaHe, He0Oe3NeYeHH JIbJTOBU I[eHHU KHWXKA, TpedepeHI[HUaTHU aKI[UH,
npaBa Ha 3aMycBaHe, BApaHTH, ONIMU U JIPYTU IIeHHU KHWXA, GUHAHCOBU UHCTPYMEHTU U MOJO0GHU aKTHUBH,
NPUTEXABAaHU WUJIU OTOBOPeHU OT [lpykecTBOTO (Mpu ycioBue 4e J[pyKeCTBOTO MOXe JIa U3BbPIIBA KOPEKLIUH
M0 HAa4YWH, KOUTO He NMPOTHBOPEYM HA MOATOYKA (i) mo-Z0Jly, IO OTHOLIEHHE Ha KoJieGaHWsATA B Na3apHaTa
CTOWHOCT Ha I[eHHHUTEe KHWKA, TpeJU3BUKAaHH OT ThbPTryBaHe Ha aKI[UH 0e3 NUBHUEHTH, 6e3 mpaBa WM MOJ00HU
MPaKTHUKH);

(d) BCUYKH AWBHUJAEHTH OT aKLUH, AUBUJEHTH B OpPOM U pasmpefensHus B OpoH, Ab/KUMH Ha /JpyKecTBOTO,
JIOKOJIKOTO MH$OPMalLUA 3a TAX e pa3yMHO JOCTbIIHA 3a [ py»ecTBOTO;

(e) BCUYKM HAYMUCJIEHW JIMXBU IO JIMXBOHOCHU aKTHUBH, NPUTEXABaHU OT /Jpy»ecTBOTO, OCBEH [OKOJKOTO ce
BKJIIOUBAT WM OTPa3siBaT B CyMaTa Ha [VIaBHULATA HAa MOJ06HU aKTUBY;
€3] npeABapUTEJHUTE Pas3xoAHd Ha JpyxKecTBOTO, BKJIIOYUTENHO Pa3xXOJUTe 32 EMUTHPAHE U Pa3NpoCTpaHEHHe Ha

dKIIUHU Ha [le)KeCTBOTO, JAOKOJIKOTO He Ca OTIIMCaHU,

(8) BCHUYKHU APYTHU aKTUBU OT BCKAK'bB BU/L M XapaKTeP, BKJIIOYUTENHO PA3HOCKY, [IJIATEHH aBaHCOBO.

CTOMHOCTTA HAa TAKHMBa aKTUBU mie ce omnpezjeJsid 1o CJieAHUA HAYUH:

)] CToMHOCTTa HAa BCHYKU NTOAPBYHU WU JlelI03UPaHU TapUYHU CPeJCTBa, AbKMMHA MEHUTEJHULY, ChOOILeHUs 3a
IJlallaHe ¥ CyMU 1o GaKTypH, peAIlJaTeH! Pa3HOCKH, JUBUJIEHTH B OpOH, ZleKJIapupaHU UM HAaYMCIeHHU, HO BCe
Ollle HEeNOJyYeH! JIMXBH, BCUUKH OT KOMTO Ce CYATAT 3a I'bJIHATa CyMa Ha aKTUBUTE, OCBEH aKO B HAKOM ciydyai
ChbllaTa e MajJKO BEpOSTHO JAa OGbJe IJIaTeHAa WM IOJyyeHa HU3LSJ0, IPU KOETO ChbOTBETHATa CTOWHOCT ce
noJiyyaBa cJlefi IpuclajaHe, KOeTo O6'bJie CYeTEHO 3a MOAXOAIL0, TaKa Ye Jja 0Tpa3y MCTHMHCKATa CTOMHOCT Ha
aKTHUBUTE;

(ii) lleHHM KHM>KA, pETUCTPUPAHU Ha NMpu3HaTa GOHA0BA 60pca WM ThPryBaHM HAa KOMTO W Ja e JpyT peryJvpaH
nasap, KOUTo QyHKIMOHHUpA PEOBHO, MPHU3HAT € W e MyOJUYHO AOCTBIEH, Lie 6bJAT OLEHSBAaHU CIOpe[,
MOCJIeIHUTE UM HaJIMYHU 1IeHU IPU 3aTBapsiHe UJIM, aKO UMa HIKOJIKO TaKUBA Ia3apa, Bb3 OCHOBA Ha MOCJIeJHUTE
MM HaJIMYHU [[eHU KbM MOMEHTA Ha 3aTBapsiHe Ha OCHOBHMS Na3ap 3a CbOTBETHUTE L[eHHU KHUKA;

(iii) B ciyyail 4ye mocJsiefiHaTa HaJM4YHA IieHA NPH 3aTBapsiHe He OTpassiBa TOYHO, 10 MHeHUeTO Ha /lUpeKTopHUTe,
crpaBe/JIMBaTa NasapHa CTOMHOCT Ha CbOTBETHHUTE LeHHU KHMXKA, CTOMHOCTTA Ha Te3W LieHHU KHIDKA 1e 6b/e
onpefesieHa oT JJupeKTOpUTe Bb3 OCHOBA HAa Pa3yMHO NPeABUAUMHUTE MOCTBIVIEHUS OT MPOoJAaX06a, U3YUCIEeHU
6/1aropa3yMHO U J0OGPOCHBECTHO;

(iv) LleHHM KHIXA, KOUTO He ca PErUCTPUPAHU UM He Ce ThPryBaT Ha poHI0Ba 6opca Uild APYT peryJupaH nasap, e
O6bJaT OLEHSBAHU Bb3 OCHOBA HAa BEpPOSITHUTE NOCTBIJIEHUS OT Npojaxba, ompejiejeHH 6aropasyMHO U
Jl06pOCHBECTHO OT [JUpEKTOPHUTE;
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W) JIMKBUAALMOHHATA CTOMHOCT Ha GroubpcHY, GOPYbPAHU U ONILIMOHHU JOTOBOPH, KOUTO He Ce ThPryBaT Ha 60pcH
WM JpYTH peryJyMpaHy nas3apw, lile 03HayaBa TSXHATa HETHA JIMKBUAAIMOHHA CTOHMHOCT, ONpeJesieHa Copes
NOJINTUKUTE, YCTAHOBEHHU OT JIMpeKTOPUTE, HA 6a3a, pUJiaraHa CbrJacyBaHO 32 BCEKU pasJinyeH BU/| JOTOBOPH.
JIMKBUAALMOHHATA CTOWHOCT Ha QIOYBPCHUTE, GOPYybPAHUTE UM ONLIMOHHUTE JO0rOBOPH, ThPryBaHU Ha 6OpCHTE
WJIM Ha JPYTH peryJMpaHy a3apy, ce 0CHOBaBa Ha MOCJeJHUTe HAJTMYHHU pa3IlIallaTeTHU [leHU Ha Te31 JOTOBOpU
Ha GopcuTe U peryJupaHuTe Na3apy, Ha KOUTO KOHKpeTHUTe QIYbPCHU, GOPYBPAHU UM ONLMOHHU JOTOBOPHU
ce TBbPryBaT OT APYKeCTBOTO; ako QOYBPCHUAT, GOPYBPAHUAT UM ONLMOHHUAT JJOTOBOP He MoraT jAa 6'bJaT
NPUKJIIOYEHH B JleHs, B KOMTO ca GU/IM onpe/ie/ieHH HeTHUTE aKTUBY, 6a3aTa 3a onpe/ie/isiHe Ha JIMKBUJALMOHHATA
CTOMHOCT Ha TaK'bB JIOTOBOD € L[eHAaTa, KOSITO JUPEKTOPUTE ONPEe/IeIAT KAaTO CIpaBeJ/IMBa U Pa3yMHa;

(vi) CTOHWHOCTTA HAa MHCTPYMEHTHTE HAa NapUYHUS N1a3ap, KOUTO He ca PETUCTPHUPAHU WU He ce ThPryBaT Ha GOH0BA
6opca WM JpyT peryJaupaH nasap, ce olleHsBa B'b3 OCHOBA Ha TSIXHATa HOMUHAJIHA CTOMHOCT C HAYMCJIEHA JINXBA;

B ciy4yall Ha KPaTKOCPOYHU MHCTPYMEHTH C OCTaBalll0 BpeMe /0 Majexa, No-Manko oT 90 AHM, CTOMHOCTTA Ha
HHCTPYMEHTa, 6a3upaHa Ha HETHATa LjeHa Ha NPUA06MBaHe Ha aKTUBA, Ce KOPUTHpa MOCTENEeHHO /10 LieHaTa My 3a
0o6paTHO H3KymyBaHe. B ciyyalh Ha CbIECTBEHH NPOMEHU B Ma3apHUTE YCJ0BUS 6a3aTa 3a OleHKa Ha
WHCTPYMEHTA Ce KOpUTrupa JI0 HoBaTa NasapHa JOXO0AHOCT.

(vii)  JIuxBeHH CyamnoBe Iiie Ce OLeHsIBAT B'b3 OCHOBA Ha ITa3apHaTa UM CTOWHOCT, yCTAHOBEHA Ype3 CpaBKa ¢ KpUBaTa
Ha IPpUJIOKUMHTE JINXBEHU IIPOLEHTH;

(viii) HHBecTHIMU B CXeMH 3a KOJIEKTHBHO MHBECTHUPAHE LIIe Ce OLIeHSABAT B'b3 OCHOBA Ha [TOC/eHUTE HAJIMYHU [|€HH Ha
JisIJI0OBeTe UJIM aKLMHUTe Ha TAaKMBa CXeMHU 3a KOJIEKTHBHO HHBECTUDPAHE; U

(ix) Bcuyku ApyrH NpexBbPJAUMMHU [EHHW KHMXKA U JPYTY pa3pelleHd aKTHBH Ie O'bJaT OLEeHsIBaHU Bb3 OCHOBA Ha
ClpaBeJJIMBa Ia3apHa CTOMHOCT, Olpe/iesieHa JOGpOCHhBECTHO ChIJIACHO MPOLEAYPUTE, yCTaHOBEHH OT Bopaa Ha
JMPEKTOpUTE.

HeTHute akTuBu Ha Bceku I[logdoHg Ha /lpyxecTBOoTo ce u3passdBaT BBB Bajayrata Ha [logdonga, a HCA Ha
Axuus ce u3passiBa BBB BaJlyTaTa Ha CbOTBeTHHS Kiac Akuuu u MoXe Jja O'b/le U3pa3eHa U B APYTH BaJIYTH, KaKTO
€ MOKa3aHo B Tab/uIaTa Ha ye6 cadta https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-

information/EN/Amundi-Luxembourg-S.A

Bcuuku akTuBY, npuTexaBaHu oT [1o/1poH/I, KOUTO He ca U3pa3eHU BB BasyTarta Ha [logdoH/a, e 6'b/jaT npeobpa3yBaHU
BBbB Basiytara Ha [logdoHga mpu o6MeHeH Kypc, KOWTO mpeoGsaZlaBa Ha MpU3HAT Masap B JleHd Ha TBHPryBaHe,
npejxoaaly cboTBeTHHU /JleH Ha oljeHKa.

BOp,Z['bT Ha AWPEKTOpUTE II0 COOCTBEHO YCMOTpEHHUE MOKe [a pa3pemid ApYyrd MEeTOAW Ha OLEHKa, 6a31/1paH1/1 Ha
BEpPOATHATA npo,aa>K6eHa eHa, ollpeaesieHa 6naropa3yMHo u I,£L06I)0C'bBECTHO oT ,[[I/IDEKTODI/ITE, KOATO Iie Ce U3I0JI3Ba,
dKO CMEeTHAT, Y€ TaKaBad OLl€HKa OTpa3fdBa no-ao6pe ClipaBeJJinBaTa CTOMHOCT Ha KOUTO U Ja e aKTHUB Ha ApymeCTBOTO.

B cnydali ye KOTUPOBKUTE Ha HSIKOW aKTHBH, IPUTEXaBaHU OT /Jpy’KecTBOTO, HE ca HAJIMYHU 3a U34yucasiBaHe Ha HCA,
BCsiKa TaKaBa KOTHPOBKa MOXKe Jia 6'b/ie 3aMecTeHa C Mmocjie/jHaTa U3BeCTHa KOTUPOBKa (MPH YCI0BHE Ye Ta3H MocjieHa
M3BeCTHAa KOTHPOBKA ChIIO € Mpe/CTaBUTeHA), IpeaxoKaalla nocjaejHaTa KOTUPOBKa, UM OT IOC/Ie/jHaTa OlleHKa Ha
nocJjieiHaTa KOTUPOBKA B CbOTBEeTHUS JleH Ha OlleHKa, KaKTO e onpe/esiua bopaAbT Ha AUPEKTOPUTE.

2. I[IpueMa ce, Ye NIaCUBUTE HA »KECTBOTO BKJIKWYBAT BbB BCcekU [loadon
(a) Bcuuku Ab/DKUMU 3a€MH, MEHUTEJHUIY U CYMU 110 GaKTYpH;
(s)] Bcuuku HauucleHW WIU SBIKUMU aMUHUCTPATUBHU TAKCH, PasXoJy U Pa3sHOCKU (BKJIIOYHUTENHO TaKCH 3a

yhnpaBJieHue, pa3npeesidHe, AeNno3uTap, aAMUHHUCTPATHBEH areHT, PerucCtpaTtop, areHT IO NPEeXBBbPJIAHETO,
MoACTaBEHO JIMIe U BCAKAKBU JPYTI'U TaKCH 3a TPETH J'II/ILLa);

(C) Bcuyky M3BeCTHM MAacCHUBH, HACTOSIIIU U 6'13,[[6LU,I/I, BKJIOYUTE/JHO BCUYKHU JOTOBOPHH 3aABbJ/IKEHHUA 34 IIJIalllaHE Ha
Napyv Ui UMy1eCTBO C HAaCT'bIINJI ITaJexX;

(d) [Toaxoasa NpoBU3Hs 3a 6'bJIELN TAKCH B'b3 0CHOBA Ha KalUTaJjla v 0X0/a KbM /leHsl Ha ThpryBaHe, IpeiX0xKalll
JleHs1 Ha OLleHKa, KaKTo ce onpeJeis oT J[pyKecTBOTO OT BpeMe Ha BpeMe, U Ipyr'y pe3epBU, aKo UMa, pa3pelleHU
Y 0106peHy OT JIupeKTOpHUTe, NI0-ClIeL{HaJlHO Te31, KOUTO ca 3a/ieJIeH!U 3a Bb3MOXKHO NIOHWKeHHe B CTOMHOCTTA Ha
WHBECTUIMHUTE Ha [pyKecTBOTO; U

(e) Bcuuku ocTaHasu nmacuBU Ha JIpy»KecTBOTO OT KaK'bBTO YU Jia € BUJ, U eCTeCTBO C M3KJIOYeHHe Ha NacUBUTE,
npezactaBeHu oT Akuuu B JlpykecTBoTO. [Ipy onpeiesiTHETO HA CyMaTa Ha TAKKUBA MacuBH Jlpy»KeCTBOTO 1€ B3eMe
npeABU/, BCHYKH PAa3HOCKH, J'b/DKUMU OT JpyKecTBOTO, KOUTO Iile BKJIIOYBAT Pa3HOCKH 3a YCTAaHOBSIBAaHE, TAKCH,
IBb/DKUMU Ha bopjaa Ha jgupekTopuTe (BKJIIOYMTENHO BCHYKM Pa3yMHH [PKOOHHM pasxofu), YHpaBJ/sBaIlOTO
JPYKEeCTBO, CYeTOBOJAUTenUTe, baHkaTa Jeno3utap W [lnaTexHuss areHT, AZMUHUCTPATUBHUAT areHT,
PeructpaTtopa ¥ NOCTOSHHUTE NIPeACTAaBUTE/IH 10 MeCTaTa Ha perucTpanus, KakTo U Ha BCEKU JJpyT areHT, HaeT
oT Jlpy»ecTBOTO, TaKCH 3a NIPaBHU U CYETOBOJHHU YCJAYTH, Pa3xoAu 3a NpeJ/I0xKeH! JUCTUHTH, o bpXKaHe Ha
NO06HU JIMCTUHTHY, Pa3x0o/Jy 3a NIPOMOLIUY, OTIleYyaTBaHe, OTYMTAHe U Ny6JrMKyBaHe (BK/JIOUYUTEHO Pa3xo/AH 3a
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NOJArOTOBKA, IPEBOJ U OTIleyaTBaHe Ha APYry e3uly) Ha NPOCIeKTUTe U JOKYMEHTHUTe C KJIIo4oBa HHGOpMalus
3a UHBECTUTOPHUTE, 00SCHUTENHH GeJIeXKKHU WU JleKJapaluy 3a perucTpanys, TOAUIIHN U TOJYTOAUILIHU OTYETH,
OTYEeTH B A'bjra ¢popMa, JaHbLU WIM TaKCH HAa JbPXKaBHU U HAJ30pPHU OpPraHH, 3aCTpaxoBaTeJHU PA3HOCKHU U
BCSIKAKBU JAPYTH ONEPATUBHHU Pa3X0JH, BKJIUYHUTEIHO PA3X0JH 3a MOKYNKATa M NpoJax6aTa Ha aKTUBH, JIUXB3,
GaHKOBU TAKCU U GPOKEPCKU XOHOPAPH, NOLIEHCKU PA3HOCKHU, Pa3xou 3a TesjiedoH U TesieKc. [ pyKecTBOTO MOXe
Jla U3YUCJIM aiAMUHUCTPATUBHUTE U JPYTH Pa3xoAU OT PeryJspeH WM NMOBTapsll ce XapaKTep Bb3 OCHOBA Ha
Npu6JIU3HUTEIHA CTOMHOCT 3a rojulleH WM Jpyr Iepuoj NpejBapUTeJHO U Ja HaTpyNBa CbIMTEe B paBHHU
NPOINOPLMU IPe3 CbOTBETHUSA NIEPUO/L,.

Bcuuku Aknuu BbB Bcuukd [1ogdoH0Be B Ipoliec HA 06paTHO U3KyIyBaHe OT J[py»KeCcTBOTO Ille Ce CUYMTAT 32 eMUTHPAHU
Jl0 Kpasi Ha paboTHUs JieH B [leHsI Ha Ol|eHKa, MPUJIOKUM KbM 06paTHOTO U3KynyBaHe. lleHaTa Ha 06paTHO U3KyNyBaHe €
nacuB Ha cboTBeTHHA [1oZdoH/ OT Kpast Ha pabOTHHMSA JeH Ha Ta3| J1aTa, A0KaTo He 6'bJe MaTeHa.

Bcuyku AKiuy, eMUTHpPaHHU oT [lpyKecTBOTO BbB Bceku [101poHA B CHOTBETCTBYE C HOJTyYeHUTE 3asiBJIEHN 3a 3allMCBaHE,
IIle ce CYMTAT 3a EeMUTHUPAHU OT Kpasi Ha paboTHHA JieH B /leHs Ha OlLleHKa, IPUJIOKUM KbM 3amnvcBaHeTo. lleHaTa Ha
3amMcBaHe e cyMa, AbkuMa Ha [lopdonpaa Ha /lpyKecTBOTO OT Kpas HA CbOTBETHHUs pabOTEH JieH, AOKATO He Obje
IJIaTeHa.

JlOKOJIKOTO € BB3MOKHO, BCHYKH U36paHH UHBECTULIMH U NPOAAXKOH HA aKTHBH, 110 OTHOIIEHME Ha KOUTO JIpy»KecTBOTO e
npejnpueso feiictBue o [leHs Ha OLleHKa, lie O'bAaT B3eTH pe/iBU/, B OLleHKaTa.

B. BpeMeHHO npeycTaHOBAABaHe Ha U34uc/aABaHeTO Ha HCA

CbrnacHo 4. 13 ot YupepguTesnHus ycrtaB [ pyKeCcTBOTO MOXe IO BCAKO BpeMe Ja NPEYCTaHOBU BpPEMEHHO
n3uucasgBaHeto Ha HCA Ha koiiTto u ga e [logdona wau Kiac akiyu, KakTo U1 eMUTHPAHETO, MPoJaXk6aTa, 06paTHOTO
M3KyIyBaHe U KOHBEPTHPAHETO Ha AKI[UH, TO-KOHKPETHO MPH CJeJHUTe 06CTOSATECTBRA:

1) npe3 mepuon, Korato ocHoBHa ¢OHAOBA 6opca WX APYr MPU3HAT Mas3ap, Ha KOUTO Ce KOTHpa WU ThbpryBa
ChIIeCTBEHA YacT OT UHBecTUlUuUTe Ha [loAdoHAa, ca 3aTBOpeHU 0 NPUYUHA, pa3/IMYHa OT 0OMYalHUTE TOYUBHU
JIHYU, WK Npe3 KOWTO ThPTryBaHETO € OTPaHUYEeHO WM BPEMEHHO MPEeyCTAaHOBEHO, MPH YCJOBHE 4e MOJJ0GHO
orpaHM4aBaHe WJIH BpeMeHHO IpeyCcTaHOBsIBaHE 3acsira oljeHKaTa Ha HHBeCTUIIMUTe Ha [loadoHa;

2) B CHTyaluH, KOMTO [0 MHEHUEeTO Ha bop/a Ha jupeKTopUTe ca U3BbHpPeAHHU (HapuMep MOJUTUYECKH, BOEHHH,
MKOHOMMYECKHU WJIY BaJyTHU CbOUTHUA), B pe3yITaT Ha KOUTO pa3NopexAaHeTo C UM OlleHsIBaHeTO Ha aKTUBUTE,
IpUTEXaBaHU OT /Ipy»KeCTBOTO B €/IMH UJIU [T0Beye OT HeroBUTe [loadoHA0Be, 61 6GMJI0 HENPAKTHUYHO;

3) I10 BpeMe Ha [IPpeK'bCBaHe Ha CpeACTBaTa 3d KOMYHUKALM, U3110JI3BAHHU OOGMKHOBEHO 32 onpeesIsHETO Ha [leHaTa
WU CTOMHOCTTA Ha HWHBECTHULIMHUTE Ha HO,EL(l)OH,E[OBETe Ha ,Z[IJY)KGCTBOTO HJIX Ha TeKyllaTa eHa UJu CTOMHOCT Ha
(bOHL[OBa 6opca WJIK APYT NTa3ap M0 OTHOLIEHWEe Ha aKTUBUTE Ha HO,E[(l)OH,Z[OBETe Ha ,[[]Z)Y)KECTBOTO;

4) npes nepuoj, korato JpyKecTBOTO He MOXe Jla pelaTpupa cpeiAcTBa B eiuH oT cBouTe [logdoHmoBe, ¢ nes aa
M3BBPLIM [IJIALIAHUA 110 06PaTHOTO U3KYyNyBaHe HAa AKLIUY, UJIM KOTaTO NPeXBBbPJISHETO HA CPE/CTBA, BbBJIEYEHU
B peaIM3UpPaHeTO WM MPUJ0OMBAHETO HA MHBECTULUU WM MJIALIAHUSA, JbJKUMH 110 06paTHO U3KyNyBaHe Ha
Axkuuy, He MOXe, IO MHEHHETO Ha JJUpeKTOpuUTe, [ja 6'bJle U3BbPLIEHO PU HOPMAaJHU 06GMEHHHU KYPCOBE;

5) KOraTo Inopaan aApyra npu4yvHa OTB'BJ KOHTpPOJIA Ha AI/IpeKTOpI/ITe HEeHWTEe HAa MHBECTULIHUH, IPUTEKABAHU OT
ﬂpy)KeCTBOTO B HEroBUTE HO,Z[CI)OH.Z[OBQ, He Morart Ja 6'b£[aT 6'bp30 HJIK TOYHO YCTAHOBEHH,

6) B Cﬂy‘{aﬁ Ha pelieHue Uiy ciej HY6JII/IKyBaHeTO Ha M3BECTHE 3a CBUKBAHE HaA 06].[L0 c1>6paHI/1e Ha AKHHOHepHTe C
neJs1 JUKBUAVPpaHe Ha ﬂpyx{eCTBOTO WJIU IpEeKpaTABaHe Ha HO[{(I)OHA uau Knac adKIIMKW Ha ﬂpy)KeCTBOTO;

7) B ciyyaii Ha pellleHHe 3a cauBaHe Ha JlpyxecTBoTo wiu Ha [loadoHy Ha [pyKecTBOTO, IPH YCIOBHE Ye TaKOBa
BpEeMEHHO MpeyCTaHOBsIBaHE € OMpaB/AaHo C IeJ1 3allUTa Ha AKIITMOHEPHUTE, UJIH

8) mpes nepuoA, koraTo ¢paKTOpH, CBbP3aHU HaNpHUMep C NOJUTHYECKaTa, UKOHOMUYECKaTa, BOEHHATa, BajllyTHATa
uiau GuckasHaTa CUTyalusl M U3JIM3ally U3BbH KOHTpoJIa Ha Jlpy»KecTBOTO, He My II03BOJIABAT Jia Ce pas3nopex/ja
C aKTUBUTE Ha eJMH WU HskoJko [logdoHaa wiu fa onpejiesin HeTHATa CTOMHOCT HAa aKTUBUTE HA €JUH WU
HsikoJiko [londonza Ha JIpy»kecTBOTO o 061YaeH U pa3yMeH Ha4uMH.

WckaHus 3a 3anyicBaHe, KOHBEPTHUPAHe UM 06paTHO U3KyINyBaHe e 6'b/IaT OKOHYATEJHU, OCBEH B C/Iy4ail Ha BpeMeHHO
NpeycTaHOBsIBaHE Ha U3uUcasiBaHeTo Ha HCA.

AknyoHepuTe 1ie 6bAAT yBeJOMEHM 3a BCAKO BpEMEHHO IpeyCTAaHOBSIBAHe upe3 NyOJMKalMs, HampaBeHa B
JIIOKCEMOYPICKH BECTHUK, KaKTO e olnpejesneHo oT bopza. U3BecTre 1ie 6b/le U3NPATEHO U HA BCEKU UHBECTUTOP WU
Ak1yoHep, ciopef, ciy4yasi, KOUTO e nojaJ 3asBjeHre 3a TOKyIKa, KOHBepTHPaHe UM 06paTHO U3KyIlyBaHe Ha AKLIMU B
Jpy>xecTBOTO.
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VI

C. Ily6sukyBaHe Ha HCA Ha akuus

HCA Ha Axknus 3a Bceku Kiac ot Bcexu [lofdoH/ e Ha pasmnoJiokeHHe eXeJHEBHO B cefasuiieTo Ha /lpyxecTBOTO,
YnpaBJsigBal0TO JpY>KeCTBO, [leno3uTapa 1 oHJIalH Ha ciaeHUsA yeb aapec: www.fundsquare.net

CoorBeTHaTa HCA Ha Akius Moxe Ja ce MyGJIMKYBa, KaKTO e ompejeausio [pyKecTBOTO MJHM KAaKTO Ce U3UCKBA OT
NPUTIOXKUMOTO 3aKOHOJATEJICTBO BBB BCsAKa AbpKaBa, B kosaTo JlpyxectBoTo, IlondoHmoBeTe u/unu KiacoBeTe ca
paspellleHd 3a NYOJUYHO WM OTpPaHUYEHO mpejJaraHe. [pyXecTBOTO MOXe Ja ypeAu NyOGJHWKyBaHETO Ha Tasu
rHbopMals BbB BoJelid ¢UHAHCOBU BECTHULIM UJIU APYTU yeb cailToBe, KaKTO e onpezeua bopabT Ha JUPEKTOPUTE
WJIM KaKTO Ce U3UCKBA OT MPUJIOKUMOTO 3aKOHOAATEJCTBO. /Ipy»KecTBOTO He T0eMa OTTOBOPHOCT 32 I'PELKH WY 3a6aBsiHe
B Ny6JIMKYBaHETO WJIY 32 HenyO/iMKyBaHeTo Ha HCA.

ITPABA HA AKIITMOHEPHUTE

A. IIpaBa, cBbp3aHM c AKnuHUTE

KanutanbT Ha [py»kecTBOTO € npecTaBeH OT AKIjMY 6e3 ynioMeHaTa HOMHHAa/IHA CTOMHOCT.

BopbT Ha IUPEKTOPHUTE MOXKe BbB BCEKU €JIUH MOMEHT Jla eMUTHPA HOBU AKIIMH B KOUTO U Jia e [londoHa u Kinac akuuy,
0e3 J1a Ipel0CTaBsI HA HACTOSIUTE AKIIMOHEpPHU TPaBO Ha NpedepeHnaTHO 3aMrCBaHe.

Cne,a €MUTHUPAHETO UM AKnuuTe ca CBO6OL[HO MpexXBbpJIAEMHU.

Bceku AkuuoHep ce BBb3M0J3Ba B paBHA CTeNEH OT MevyasouTe Ha cboTBeTHUA [logdona Ha [lpyKecTBOTO, HO HSIMa
HUKaKBH npedepeHNHaJHHU IPaBa, HUTO MPAaBO Ha 3aKylnyBaHe mpeau Apyrute. Ha o6muTe cbO6paHus Ha AKITMOHEPUTE
BCsIKa AKIIMs aBa MPaBo Ha eJJUH IJac, He3aBUCUMMO OT HelHaTa HCA.

Yactu ot AKLU/II/I A0 €JHa XWJid[JHa MOraT Aad C€é EMHUTHPAT U 1€ y4aCTBaT NPOINOPIHUOHAJIIHO B nevyaJ6UTe Ha CbOTBETHHS
HO,EL(I)OH,E[, HO HAMa Ja IpeJoCTaBAT IIPpaBa Ha IrJlaCyBaHe.

B. ®uHaHCOBa roguHa M o614 ChOpaHMs Ha AKIIUOHEpUTe

dunaHcoBarta roguHa Ha /lpyxectBoTo (,PrHaHCcOBa roAguHa“) 3ano4yBa Ha 1-BU MapT BCcsiKa KajleHJapHa roJjiHa U
NPUKJII0YBA Ha IocJeJHUA JieH oT eBpyapH cjejBallaTa KajeHJjapHa roilHa.

logumHOTO 0610 CHhOpaHUe HAa AKIIMOHEPUTE Ce MIPOBEX/1a BCsAKa KaJleHAapHa roguHa B JItokceMOypr ot 11 4. B TpeTus
YeTBBPTHK Ha IOHU. AKO TO3H JieH He e paboTeH, CbOpPaHUETO IIe Ce NPOoBe/ie Ha CeABaIlusA IbJeH PaboTeH feH. Bcuuku
AKIMOHepH Ile 6'bJAT CBUKAHU Ha ChOPAaHUETO Ype3 U3BECTHE, 3allMCAHO B PETUCTbpPa Ha AKITMOHEPUTE U U3MPATEHO 0
TeXHUs ajJipec MoHe 8 AHM npeau AataTta Ha O6moOTO chbO6paHue. M3BecTHETO 1je MOCOYBA Yaca U MsACTOTO Ha O6U0TO
cbbpaHue, yCI0BUSITA 3a JIONyCKaHe, JHEBHUS Pe/Ji, KAKTO U U3UCKBAHHUSATA 32 KBOPYM U MHO3UHCTBO.

Bceska Akuust aBa mpaBo Ha eJluH TJiac.

C. OT4yeTH U CHOOLIEHHS OT JPYKeCTBOTO - UHPOPMALUs 3a AKIJHOHEPUTE

OAUTHpaHUAT ToAUIleH GHUHAHCOB OTYET Ha J[py»KecTBOTO 3a Bcsika PuHaHCOBa rofvHa e 6bje AOCTBIEH 3a
AkuuoHepuTe B cefanuiieTo Ha Jlpy’KeCcTBOTO B paMKHTe Ha YeTHUPHU Mecelia cjeli Kpasd Ha choTBeTHaTa PuHaHCOBa
roauHa. OCBeH TOBa HEOJUTHUPAHUAT MOJYTroJullleH pUHAHCOB OTYET Ha JIpy»KecTBOTO 3a Mepuoja OT Kpas Ha BCAKa
duHaHcoBa rouHa 0 31-BH aBryCT Ha CJjejBallaTa roguHa (,lIoJyroAulieH oTyeT) 1ie 0'bjie JOCT'bIIEH B CeJaTUIIETO
Ha JI[py»KecTBOTO B paMKHUTe Ha JiBa Mecelja cjie/l Kpas Ha CbOTBETHHsI IIOJYTOIUIIIEH TEPHO/I. Bceku TakbB OTUET 1iie 6b/ie
M3MpalljaH Mpy MOMCKBaHe Ha PErUCTPUPaHUTE AKIIMOHEPH.

Bcuuku gpyru cbo61eHUs KbM AKIIUOHEPHUTE 1ije 6'bJaT NpelaBaHy Ype3 U3BECTHUE, KOETO Lije 6'b/ie U MyOJIMKYBaHO BbB
SWort“ 1 BeCTHUIIU B IbpPKAaBUTe, KbAETO ce mpeayaraT AKIMU Ha Jlpy>KeCTBOTO, WM HU3NPATEeHO HAa AKIIMOHEPUTE Ha
aJipeca UM, IOCOY€eH B perucTbpa Ha AKIIUOHEPUTE, UM ONIOBECTEHO C APYTY CPeJCTBa, CYeTEHU 3a NoAxoAA1M oT bopa
Ha JUPEKTOPHUTE UK U3UCKBAHU OT JIIOKCEMOYPrCKOTO 3aKOHOAATEJICTBO, B Recueil Electronique des Sociétés et Associations
(RESA) B JItokceMOypr.

D. /loKyMeHTHM 3a nperJiej,

Komnus Ha nocoyeHuTe N0-A0/1y JOKYyMEHTH MoraT Jia 6'b1aT [perjeilaHy B ceJjaauileTo Ha J|pyKecTBOTO Ha aJjpec 5,
Allée Scheffer, L-2520 Luxembourg, JItokceMbypr, B HOpMaJIHO pab0THO BpeMe Bceku PaboTeH JieH:

- JlokyMeHTa C K/11040Ba HHGOpMalMs 3a MHBECTUTOpPUTe 3a Bceku Kiac akiuu Ha Bceku [logdoHz;
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- YupeuTeNHUA YCTaB;

- BCUUKH CIIOpa3yMeHHs], ylioMeHaTH B [IpocnekTa;

- oC/IeJHUS OAUTHPAH ToAUILeH GUHAHCOB OTYET Ha APYKECTBOTO; U
- MOC/IeJHUTE HEOJUTUPAHU OJYTOAUIIHU OTYETH Ha J[pyKeCcTBOTO.

B fonmbiiHeHMe AKLIMOHEPUTe MOTaT Ja [10/1y4aT 6e31J1aTHO KOIKs Ha To3U [IpocneKT U Ha oc/leJHUSA rojjuiieH GpUHAHCOB
OTYeT WJIM NOC/IEeJHUTE MONYTOAUIIHA GUHAHCOBY OTYETH OT CeJaMILeTo Ha AAMUHUCTPATUBHUSA areHT Ha agpec 28-32,
Place de la Gare, L-1616 Luxembourg, B HopMaJiHO paG0THO BpeMe BCceKu PaboTeH JieH.

W Hakpas, uHpopManusi, cBbp3aHa C HaW-Jo6paTa U3M'bJHUTENHA MOJUTHKA Ha /JIpyKecTBOTO, MpOleAypUTe 3a
pasTJyiexXaaHe Ha KaJIoH, KAKTO M 060011[eHO ONMCaHKe Ha MOJIMTHUKATA Ha JIpy»KeCTBOTO OTHOCHO CTpaTerysita 3a mpaBara
Ha rJ1IaCyBaHe U pellleHUsITa, CBbP3aHHU C U3BbPIIEeHUTe OT [ pyKeCTBOTO HHBECTHUI[UH, MOXKe J]a Ce TTOJIYYU OT CeaIUIIETO
Ha /lpyKecTBOTO ¥ Ha YNIPaBJISBAL[OTO JIPY?KECTBO, KAKTO U OT CJI€JHUS CAUT B UHTEPHET:

www.amundi.com

E. 3amuTa Ha JaHHHUTE

B chOoTBETCTBHE ChC 3aKOHA 3a 3all[UTa Ha JUYHUTE AaHHU JIpy»KEeCTBOTO, ZeHCTBAI0 KaTO aJ[MUHUCTPATOP Ha JIMYHH
JIaHHH, yBeJIOMSIBA C HACTOSLIOTO aKIIMOHEPHUTE (MJIM aKO aKI[HOHEPBT € IPUANYECKO JIUIle, THPOPMHUPA HETOBOTO JIHIlE
32 KOHTAaKT M/WIN COGCTBEHHMKAa HAa WHBECTULMHUTE), Y€ HAKOU JIMYHU AaHHHU (,JIMYHM JaHHH"), mpeloCTaBeHU Ha
Jlpy»KecTBOTO UJIM HA yII'bJIHOMOIIIEHU OT HEro JINIA, MO3Ke /Ia Ce CbOUpPAT, 3allMCBaT, CbXPaHABAT, aZlalITUPAT, TPEXBBHPJIAT
WJIM 06paboTBaT M0 APYT HAYKMH 32 TOCOYEHUTE MO-0JTY IIEJIH.

JluyHUTe JaHHU BKJIOYBAT (i) uMeTo, aApeca (MOLEHCKU U/WUJIN Ha eJIeKTPOHHA MoIla), 6aHKOBU JJaHHU, UHBECTUPAHA
CyMa U MpUTEeXKaBaHU OT Ja/leH aKLIMOHep IleHHU KHKa; (ii) 3a KoprmopaTUBHU aKIMOHEPH: UMe U ajpec (MOIEeHCKH
W/WIM Ha eJIeKTPOHHA TOLa) Ha JIMIETO 3a KOHTAKT Ha akKLUOHepa, JIWIA, YII'bJHOMOIIEHW Ja IMOJIUCBAT, U
6eHedumapHUTe cCO6cTBeHULY; U (iii) BCIKAKBU JIPYTH JIMYHU JaHHU, KOUTO TPsSIOBA Aa ce 06paboTAT, 3a 1a CE OTTOBOPHU
Ha HOPMATUBHUTE U3UCKBAHUS, BKJIIFOUUTEJHO JAHbYHOTO 3aKOHO/IATEJICTBO U UYXK/I1 3aKOHH.

JIMYHUTe JaHHY, IPeJOCTaBEHU OT aKIIUOHEPHUTE, ce 06paboTBaT, 3a Jja Ce CKJIIYBAT U U3M'bJHSABAT CAEJIKU C AKIIUM Ha
Jpy>ecTBOTO U 3a IOCTUTAaHe HA 3aKOHHUTE UHTepecH Ha JlpyxkecTBoTo. [lo-crierinasHO 3aKOHHUTE UHTEPECH BKIOYBAT
(2) npugbpxKaHe KbM 33 b/DKEHUSATA 33 OTYETHOCT, PErYJIaTOPHUTE U MPABHUTE 33/bJDKEHUS HA JPYKECTBOTO, KAKTO U
Te3Y, CBbP3aHU C NpeJCTaBAHETO Ha J0Ka3aTe/CTBa 3a M3BbplLIeHA TPaHCAKLHMs WJIH ThProBcka KoMyHuKauus; (b)
M3BBPLIBAHETO HAa GHU3HeC AeHHOCT Ha [ py»ecTBOTO B CbOTBETCTBUE C pa3yMHUTE a3apHU CTaHAAPTH U (¢) 06paboTKaTa
Ha JINYHU JaHHU 3a LeauTe Ha: (1) nofbpKaHETO Ha PerucTbp Ha akuoHepuTe; (ii) 06paboTka Ha TpaHCAKL MU C aKLIUU
Y M3IJIallaHeTo Ha AUBUJEeHTY; (iii) ynpa)kHsiBaHeTO Ha KOHTPOJI BbB BP'b3Ka C ThpryBaHe C LieHHU KHWXKa cJie]| Kpas Ha
BPEMETO 33 ThPryBaHe U NPAKTHUKHUTE 32 U300p Ha [Ta3apeH MOMEHT; (iv) mpuaAbpKaHeTO K'bM MPUJI0KUMHUTE pa3nopesdu
3a MpaHe Ha napy; (V) MapKeTUHTOBH YCJAYTH M TaKUBA, CBbP3aHU C KJIWeHTa; (Vi) afMUHUCTPHUPAHETO Ha TaKcy; U (Vii)
JAHBYHOTO WJleHTUduIMpaHe cbriacHo JlupekTuBaTta Ha EC 3a cnecTsiBaHuATA, 061usA cTaHAapT 3a oTyeTHOCT (CRS) Ha
OUCP u FATCA.

JpyKecTBOTO MOXKe, IPU Clla3BaHe HAa MPUJIOKUMHUTE 3aKOHU U1 HOPMaTHUBHHU aKTOBE, i JieJlernpa 00paboTKaTa Ha INYHU
JAHHM Ha JpYyrd IMoJiydaTeJd Ha JAHHM, KaTo, HapeJ, C JAPYrd, YHpaBJsABaIlOTO JPYKeCcTBO, UHBECTUIMOHHHUTE
MEHU/KBPY, VHBECTULIMOHHUTE MOAMEHWKbpPU, AJMUHUCTpAaTOpa, Perucrtpatopa v AreHTa MO NPEXBBPJISHETO,
Jeno3uTapa u [lnaTeXXHUs1 areHT, OJUTOpa U IOPUAUYECKUTE ChbBETHULU Ha /[py’KeCTBOTO U TeXHUTE AOCTABYMULU Ha
yciyry v mbaHoMouHunu (,[Tonydyarenure”).

[losiyyaTesinTe MoOraT Ha CBOSI COGCTBEHA OTTOBOPHOCT Ja pa3KpUBAT JIMYHM JaHHW MpeJ CBOUTE areHTH H/WJH
M'bJIHOMOLIHUIIM eIMHCTBEHO C IeJ1 Jia MoMorHat Ha [loJiyyaTe/iuTe Npu NMpeAOCTAaBIHETO Ha YCAyrd Ha J[py»KecTBOTO
W /WU []a U3I'BJHAT COOCTBEHUTE CH 3aKOHOBH 3ab/uKeHU. [loiyyaTesIuTe UK TEXHUTE areHTH WK M'bJIHOMOUIHUIU
Morar Jila o6paboTBaT JIMYHM JaHHM KaTo JiMIa, 06paboTBalM JaHHU (KoraTo oO6paboTKaTa € M0 HHCTPYKIUH OT
Jlpy»KecTBOTO) WUJIM KaTO a/[MUHUCTPATOPH Ha JaHHU (KOTaTO U3BBPIIBAT 06paboTKaTa 3a CBOM COOCTBEHH I€JIH HJIH 33
Jla U3II'bJIHAT COGCTBEHUTE CH 3aKOHOBH 3a/Ib/uKeHHMs ). IMYHUTE JaHHH MOTAT ChIO Taka JAa 6bAaT HPEXBbPJSHH KbM
TPEeTH CTpaHH, KaTO MAbPKaBHU WJU PEryJaTOPHU areHIUH, BKJIOYMTENHO AaHBYHH BJIACTH, B ChOTBETCTBHE C
MPUJIOKUMUTE 3aKOHH U HOPMATUBHU pa3mnopeziou. [10-KoHKpeTHO, JIMYHUTE JaHHU MOTaT Jja 6'bAaT pa3KpUBaHU Npej
JIIOKCEMOYPIrCKUTe JaHbYHU BJIACTH, KOUTO Ha CBOHM peJi, JelcTBalKM KaTO a[MUHUCTPATOP Ha JaHHH, MOTaT Jja T'H
Pa3KpUBAT MpeJ YYKAECTPAaHHH JaHbYHU BJIACTH.
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[lonyyaTenuTe ¥ MOAYMHEHUTE [TOJyYaTeN MOXKe Jia ce HAMUPAT B WM U3BBH EBponeiickaTa ukoHoMHu4yecka 30Ha (EU3).
KoraTo nosydaTtesnuTe ce HamupaT U3BbH EU3 B AbpikaBa, KOATO He OCUIypsiBa aJleKBaTHO paBHMILe Ha 3aljuTa Ha
JIMYHUTE JaHHH, aAIMUHHACTPATOP’bT HAa JAHHUTE Lje CKJII0YBa NpaBHO 00BbP3Bally CIOPa3yMeHUs 3a IPeXBbPJIsIHE ChC
CBOTBETHUTE M0JIyyaTesIy C KJIay3H, YUUTO TeKCT e of,06peH oT EBponelickaTa KoMucusl. B ToBa OTHOIIEHV e aKLILOHEPUTE
MMaT NpaBOTO Jja U3UCKAT KONUA Ha CbOTBETHUTE JJOKYMEHTH 3a YII'bJIHOMOIL|ABaHe Ha NPeXBbPJssHETO(UATa) Ha JIMYHU
JIAaHHU K'bM TaKMBa J/bP>KaBH C IMCMO /10 aAMUHUCTPATOpa Ha JAaHHHU.

JlunaTa, 06paboTBaly JaHHM MOXe Ja BK/IIOUYBAT KOSATO U Ja € OpraHM3als, IpUHajAJexalla Ha IpynaTa KOMIaHUU
Crédit Agricole unu Société Générale (BkyrounTessHo U3BbH EC) 3a 1[e/inTe Ha U3M'bJIHEHHUETO HA ONEPATHBHU MOMOIIHU
3a/]a4yy, CBbP3aHU ChC CAENKUTE C AKIIMY, U3I'bJHEHHE Ha 33/ 'b/DKEHHUSATA OTHOCHO 60p6aTa cpelly NpaHeTo Ha Napu U
dUHAHCHpAHETO Ha TEPOPUCTUYHM OPraHM3alMM, H30ArBaHETO HA MWHBECTUIMOHHA H3MaMa M CHa3BaHe Ha
3aabJnkeHusTa mo KCP.

JINYHUTE JaHHU MOXKe Ja 6'bJaT:

- cbOUpaHU, CbXPAHSABAHU U U3IOJI3BaHU BBB QU3MYECKA UM eJIeKTPOHHA ¢popMa (BK/IIOUMTEHO 3allMCBaHe Ha
TesleOHHU NOBUKBAHUA K'bM WIH OT UHBECTUTOPH WUJIM TE€XHU NpeJICTaBUTEIH);

- CIOAeJISTHYU C BbHIIHHU LIEHTPOBE 32 06pab0TKa, areHTH 3a U3MpalllaHe WM pa3IialljaHus, Wid APYTH TPETH JIMLA,
KOraTo e Heo6X0/AMMO, 3a NPEJI0CTABSIHETO Ha YCJIYTH HA MIPUTEXaTeJ/Is Ha JsJI0OBe; Te3U TPETH JIMLA MOXe Ja ca
WJIM J]a He ca APYKeCTBa B PaMKHUTe Ha rpynarta oT JpyXecTBa Ha Amundi u HIKOM MOXe Ja ca Ga3UpaHU B
J'bpKaBU C IO-HUCKM CTAaHJApTH 3a 3aliuTa oT Te3u Ha EC; Te3u TpeTH JMLa MOXe, MO-CIelHalHO, Aa ca
JIPY?>KeCTBO, MIPUHA/JIEKAI0 Ha rpynarTa Jpy»xecTBa Ha Société Générale (BkitounTesnHo Société Générale Global
Solution Centre Pvt. Ltd B MHAuA) 3a nesuTe Ha OCHILECTBABAHETO M Pa3BUTHETO Ha OGU3HEC OTHOLIEHHS,
M3II'bJIHEHUETO Ha KaKBaTo U Jia e ollepaTHBHA NOMOIIIHA 33/laya BbB BP'b3Ka CbC CAEJKH Ha UHBECTUTOPH, KaKTO
¥ 32 [[eJIU'Te Ha U3II'bJIHEHUETO Ha 33/Ib/DKEHUSITA, CBbP3aHHU ¢ 6op6aTa cpelly IpaHeTo Ha Mapy U GUHAHCHPAHETO
Ha TEPOPUCTUYHY OpraHU3aliy, a ChLI0 U 33 U365IrBaHe HAa MHBECTUIIMOHHA U3MaMa, KaKTO U B CbOTBETCTBHE CbC
3abJDKEHUSTA 0 0611us cTaHAapT 3a oTyeTHOCT (CRS) Ha OUCP.

B cboTBeTCcTBUE C YyCJIOBUATA, yCTAHOBEHHU OT 3akoHa 3a 3alllMTa Ha IMYHUTE JaHHH, aKHUOHEPUTE UMAT IIPaBO:

e  /la IOMCKAT JOCTbI 10 CBOUTeE JIMYHU JAaHHU;

e  /la TIOMCKAT KOPUTHpaHe Ha CBOUTE JINYHU JJaHHH, KOTAaTO Te Ca HETOYHH UJIH HEI'hJIHH;

e 1a Bb3pasfBar cpelry o6paboTKaTa Ha cBouTe JINUHU JaHHY;

e  /la IOMCKAT U3TPUBaHe Ha CBoUTe JINYHU JJaHHU;

® 32 IIOMCKAaT OrpaHMYaBaHe Ha U3MOJI3BaHETO Ha cBoUTe JINYHU JaHHU U

e  /la IOMCKAT MPEHOCUMOCT Ha JIMUHUTE JJaHHH)

AKLMOHepUTe MOTAT Jla YIPAXKHAT TOPHUTE MpPaBa, KaTo nuuiat Ao JApyxecTBoTo Ha ciaefHus ajpec: 5, Allée Scheffer L-
2520 Luxembourg, Besnnko xeprorctso JlrokceMoOypr.

AKIMOHepUTe UMAT ChIIO TaKa MPaBOTO Ja MoJa/jaT *aJjiba npea HanpoHaiHaTa KOMUCHS 3a 3alllUTa Ha JIMYHUTE JaHHH
(,CNPD*“) Ha cnegnus aapec: 1, Avenue du Rock'n'Roll, L-4361 Esch-sur-Alzette, Benriko xeprorctso JIrokceMGypr wiu
npej KOWTO U /Ia € KOMIIETEHTEH Ha/[30pEH OpraH Mo 3al[yiTa Ha JUYHUTE AaHHU.

AknyoHepuTe MOTaT MO CBOe COGCTBEHO YCMOTpPEHHE Jla OTKaXaT Ja cboOwWAT JIMYHUTe U JaHHU Ha [pyxecTBoTO. B
TaK'bB cJy4dail o6aye JJpy»ecTBOTO MOXKe la OTXB'bPJIM HCKAaHEeTO 3a 3alKcBaHe Ha AKLUU U Jja 6JI0KMpa CMeTKHU 3a 6'bJellu
caenku. JIMdHUTE JaHHU He TpsbBa Ja 6bAaT 3ama3BaHU 3a MEPHUOAH, NMO-ABJTH OT HEOOXOJWMHUTE 3a IeJITa Ha
ob6paboTkaTa UM, [IpY Clla3BaHe Ha BCUYKHU OrPaHUYHUTEHUA IEPHUOH, HAaJJaraHH! OT NPUJI0XKUMUTE 3aKOHH.

KJIIO90BHU YYACTHHUIIU U POJINU

A. BopAbT Ha JUpEKTOpUTEe

BopAbT Ha JUPEKTOPUTE € OTTOBOPEH 3a ONpeJe/sTHETO Ha HMHBECTULMOHHUTE LIeJIM U MOJUTUKYU Ha JlpyKecTBOTO U 3a
yIpaXKHSABAHETO Ha HaA30p BBPXY yNpaBJEHHUETO W aJMUHHUCTpUpaHeTo Ha /JlpyxecTBoTo. Cbr/IacHO KJay3uTe Ha
YdpeauTesHUSA YCTaB MOJIOBUHATA OT JIMpeKTOpUTe TPsiGBa Jja MPOU3JIA3AT WM Jla 6bJaT U36paHU OT KOpIopaTUBHATA
rpyna Ha Amundi, a ApyraTa noJioBHHa TpsI6Ba /ia MPOM3JIA3aT UJIH Jia 6'bJaT U30paHU OT KOpHopaTHBHaTa rpyna Ha First
Eagle Investment Management, LLC.
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B. YmnpaBiaBaloTo ApPYKeCTBO

BopabT Ha AupekTopuTe Ha3HayM Amundi Luxembourg S.A. kaTo YnpaBJsBallo Jpy>KeCTBO 10 CMUChJIa Ha pa3NnopesouTe
Ha I'naBa 15 na 3akoHa ot 2010 T.

Amundi Luxembourg S.A. e yupezneHo Ha 20-Tu fekeMBpH 1996 1. KaTo APYKECTBO C OrpaHHYeHa OTTrOBOPHOCT (,Société
Anonyme*).

YnpaB/siBal[OTO APY>KECTBO € BIMCaHO B T'bProBCcKUs U JpYKeCTBEH perucTbp Ha JllokceMbypr nos HoMep B57.255

YnpaBJ/isBalllOTO APY:KECTBO € Ha3HA4yeHOo IO CHJIaTa Ha Cllopa3dyMeHHe, CK/IIYeHO MeX/Jy YNpaBJsBalll0TO APYKeCTBO
U JIpy>ecTBOTO, C OCJAeABAlMTE My U3MEHEHHUS, U OTTOBaps 3a yIPaBJIeHUETO U a[MUHUCTPUPAHETO Ha JIpy»ecTBOTO,
KaKTO U 32 pa3lpocTpaHeHHeTo Ha AKIuK Ha Bcuikd [logdoH0Be KakTo B JIIoKCEMOYPT, Taka U B Uy»KOHHA.

KbM AaTaTa Ha HACTOAIIHUA HpOCHeKT YI'[paBJIHBaLuOTO APYXEeCTBO € [AeJierupajijo HAKOU OT Cl)YHKI.U/II/ITe CH, KaKTO
€ OIIKMCaHo Mo-A40J1y B HpocneKTa.

BOp,E['bT Ha JUPEKTOPHUTE Ha YIIPABJIABAIIOTO APYXKECTBO Ce CbCTOU OT:

I'-xa Kan /loBy (Jeanne Duvoux)

['naBeH U3MIBJIHUTEJIEH JUPEKTOP U YIIpaBJsBall JUPEKTOP
Amundi Luxembourg S.A.

JlrokceMbypr

I'-u JeiiBug Xapt (David Harte)
['1aBeH U3MIBJIHUTEJIEH JUPEKTOP
Amundi Ireland Limited
Hpaangus

I'-n Enpuko Typku (Enrico Turchi)

3aMeCTHHK IJIaBeH U3II'bJIHUTEJIEH JUPEKTOP U YIPaBIsaBall JUPEKTOP
Amundi Luxembourg S.A.

JltokceMOypr

I'-n Ilackan buswi (Pascal Biville)
HesaBucuM aAnpeKkTop

I'-H Knop Kpemep (Claude Kremer)
[TapTHBOp Ha Arendt & Medernach S.A.

HezaBucum aupekTop

I'-H ®pancoa MapuoH (Frangois Marion)
HezaBHCHUM AUPEKTOP

FeHepanHH ynpaBHUTEJIN Ha YI'[paBJIHBaI.LLOTO APYXKeCTBO:

I'1aBeH U3IIbJIHUTEJIEH ['-ka Xau [lroBy (Jeanne Duvoux)
AUPEKTOP U YIpaB/iABaIL,

AUPEKTOp

3aMeCTHUK Ij1aBeH I'-1 Enpuko Typku (Enrico Turchi)

U3I'BJIHUTE/IEH JUPEKTOP
4 YnpapJiABall, JUPEKTOP

3aMeCTHUK IJIaBeH I'-n Mlapa Kupanges (Charles Giraldez)
HU3I'BJIHUTEJIEH JUPEKTOP

I's1aBeH onepaTHBEH I'-H [Muep Boswuo (Pierre Bosio)
JAMPEKTOP

PbkoBoauTen ,Heasmxkumu I'-H Benrxamen JloHe (Benjamin Launay)

UMOTH"
['-ka Jlopenana Kapsiertu (Loredana Carletti)
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PBLKoOBoOAMTE/ HA OTAE
»2HeABM>KMMH U YaCTHHU
aKTHUBH"

YnpaB/sBalOTO APYKeCTBO e pa3paboTHI0O M NPUJIOKUIO MOJUTHUKA 3a Bb3HarpakJeHHsd, KOATO CbOTBETCTBA Ha
Y nojjoMara cTabu/IHo U epeKTHBHO yIIpaBjeHHe Ha PUCKa, pa3noJarailku ¢ 6U3Hec MojieJl, KOUTO 110 eCTeCTBOTO CH He
HacbpyaBa [OEMaHETO Ha NPeKOMepeH PUCK, HECbBMECTHM C pHcKoBUs npodus Ha [logdoHgoBeTe. YpaBisBaLioTo
JPY>KeCTBO e UJeHTUPULIUPAJIO CAYKUTEJNTe CH, YUATO NpodecHoHaNHa JeHHOCT OKa3Ba 3HAUUTEJHO BJIHUAHHUE BBPXY
puckoBuTe npodunu Ha [logdoH0BeTe, M Ille rapaHTHUpa, 4e Te ILe CNa3BaT MOJUTHUKAaTa 3a Bb3HArpaKAeHUsITA.
[ToruTHKaTa 3a Bb3HArpaXKJeHHUATA HA YNIPABJABALIOTO APYKECTBO UHTErpUpa yIpaBJeHUe, CTPYKTypa Ha 3alallaHe,
6asaHCHpalla NOCTOSTHHY U MPOMEHJIMBY KOMIIOHEHTH, KaKTO M MpPaBWJa 3a ChIJIACYyBaHE Ha PUCKA U JBJITOCPOYHOTO
npejcTaBsiHe, KOUTO MMaT 3a Iiesl Jja CbOTBETCTBAT Ha GHU3HeC CTpATeruATa, LieJuTe, LIeHHOCTUTe U UHTepecuTe Ha
YnpaBsaBawoTo ApyxecTBo, Ha SICAV ¥ Ha aKLIMOHepUTe, U BKJIOYBA MEPKU 3a NpeAOTBpaTsABaHe Ha KOHQJIUKTH Ha
VHTepecy. YNPaBJsBalllOTO APY>KeCTBO rapaHTHUpa, Yye OlleHKaTa Ha NpeJCTaBAHETO € CBbp3aHa C MHOTOTOAMLIHUTE
pesyaTtaTy, nocturHatu ot SICAV, u ye AeCTBUTENHOTO 3alJallaHe 3a 6a3UpaHUTE Ha MPE/CTABIHETO KOMIIOHEHTH OT
Bb3HarpaXJieHueTo ce pasnpejessl Mpe3 Cbliusa MepuoA. I[loJpo6HOCTH OTHOCHO aKTyajqHaTa MOJUTHKA 3a
Bb3HarpakKJeHHUsATa Ha YNpaBJAABaIlOTO JpPYXKeCTBO, BKJIWYUTEJIHO, HO He CaMO, ONMCaHHe Ha HauyMWHa, N0 KOWTO
Bb3HarpaXJeHusATa U OOHYCUTe ce H3YMUC/IABAT, M CaMOJMYHOCTTa Ha JIMLIATa, OTFOBOPHM 3a JlaBaHETO Ha
Bb3HArpaXKJeHusTa U OOHYCUTe, ca HaJU4YHMU Ha ajpec https://www.amundilu/retail/Local-Content/Footer/Quick-
Links/Regulatory-information/Amundi, a xapTueHO Komue e HaJU4YHO 32 UHBECTUTOPUTE OE3IJIATHO MPHU MOUCKBAHE OT
ceJlaIMIIETO Ha YIIPaBJIsBalLlOTO JIPY>KeCTBO.

C. HHBeCTMLMOHHUAT MEHHUKbP

[lo cuyaTa Ha cnopa3yMeHHEeTO 3a MHBECTUIIMOHHO yIpaBJeHHe MeXAy YIIpaBJIsgBaL[OTO JPY>KeCTBO U UHBECTULIMOHHUSA
MeHUKBP (,CopasyMeHHe 3a HMHBECTHUIMOHHO YIIpaBjeHHe“) ¢ IMOC/aejBalllUTe My H3MeHeHUs YIpaBJsBalloTO
ApyxecTBo e HasHauuso First Eagle Investment Management, LLC kaTo MHBecTHULMOHEH MeHHU/XbDP, OTTOBapsll 3a
eXXeJJHeBHOTO 001110 yIpaBJeHUe Ha UHBeCTULIMUTe U Ha ABaTa [logdoHaa - First Eagle Amundi International Fund, First
Eagle Amundi Income Builder Fund u First Eagle Amundi Sustainable Value Fund.

Cropa3yMeHHeTO 3a UHBECTULMOHHO yNpaBJIeHUE € CKJIKYEHO 3a HEOoNpeJieJieH CPOK U MOXKe Jla O'bJie PEeKpaTeHo Mo
BCSIKO BpeMe OT KOSTO U Jia € OT CTPaHUTE C IpeAn3BecTHe OT 3 (TpH) Mecelja WM eIHOCTPAaHHO OT YNpPaBJISBAIIOTO
JIPY?>KeCTBO B C/Iy4al Ha ChLECTBEHO HEU3II'bJIHEHNE, KAKTO € IeGUHUPAHO, OT CTpaHa Ha MHBECTUIIMOHHUS MEHUKBP.

Amundi Luxembourg oTroBaps 3a 3amaljaHeTo Ha BCAKO Bb3HAarpaxkZeHue Ha VHBECTUIIMOHHUS MEHU/KBD, KAKTO €
onucaHo gomnbjaHuTesHO B Yact II; Pazden 11 ,,TAKCHU U PASHOCKH".

D. banka ACIIO3UTAap U IVIATEXKEH areHT

CovriacHo CrnopasyMeHHe 3a Jeno3uTap U IJIaTeXeH areHT B cuya oT 13 oxktoMmBpu 2016 r. bopAbT Ha AUpPEKTOPUTE
HasHauH Société Générale JlrokceMbypr KaTo Jieno3uTap U niaTexeH areHT (,/Jeno3urap”) Ha akTUBUTEe Ha [|py>KeCTBOTO
3a HeompeJiesieH cpok. TakoBa criopa3yMeHHe 32 MOMEYUTENICTBO U IVIATEXKEH areHT MOXKe /1a O'b/le IPEeKPaTeHO OT KOSITO
U []a € OT CTPaHUTe C IMUCMEHO NPeJU3BECTHE OT TPU Mecela UM He3a6aBHO MPH ONpefieseHd 00CTOSITEJICTBA.

Hapw{HuTe CpeacCTBa U APYyTrUTe aKTHUBH, CbCTABJIABALllU dKTUBUTE Ha ,leY)KBCTBOTO, ie ce CbXpaHABaT OT ,Z[eno3HTapa oT
HMEeTO U UBKJIDYHUTEJ/THO B UHTEepeC Ha AKLU/IOHepI/ITe.

Jleno3uTapbT MOXe ChC ChIVIACUETO Ha JIpy»KeCTBOTO [Jla Bb3JIOXKH ChbXPaHEHUETO Ha LIeHHU KHMXKA Ha Jpyru GaHKH,
GUHAHCOBU MHCTUTYIIMU WU KJIMPUHTOBH K'bIIIM 3a IleHHU KHIKA, KaTo Clearstream u Euroclear. ToBa o6aye He mpoMeHs
OTrOBOPHOCTTA, KOSATO /[eno3uTapbT HOCH.

[LEI'IO3I/ITap’bT H3II'bJIHABA BCUYKH Ollepalivy, CBbpP3aHHU C €XK€AHEBHOTO aAMUHUCTPHPaHEe HAa AKTUBHUTE Ha ,ley')KECTBOTO.

OcBeH TOBa Z[EHO3I/ITap’bT H3II'bJIHABA YKa3aHUATA Ha Bop,qa Ha AHUPEKTOPUTE MU B CbOTBETCTBHE C TAX OpraHuU3supa
CeTbJIMBbHTA HA CAEJIKUTE, CBbP3aHU C IIOKYIIKATa UJINU 0CBO60)K,Z[aBaHeTO Ha aKTHUBH Ha ,[lpy)KeCTBOTO.

B nombiaHeHue Jleno3utapbT Tpsi6Ba fja rapaHTHPA, Ye:

- mpopax6aTa, eMUTHPAHETO, 06PAaTHOTO U3KYIyBaHe, KOHBEPTUPAHETO U aHYJIMPAHETO HAa AKLIMH OT /lpy»KecTBOTO
WJIM OT HErOBO UME Ce OCBIIECTBIBAT B CbOTBETCTBUE C JIIOKCEMOYPICKOTO 3aKOHOATEJICTBO U YUpeAUTe THUs
ycTaB Ha /lpyXecTBOTO;
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- IIpH CAEJIKH, BK/JIIOYBAILIX aKTUBU HA rleY)KeCTBOTO, HacpeljHaTa IpecTanusd ce NpeBeX/Ja B [10J13a Ha ,ley}KeCTBOTO
B paMKUTe Ha o6buYalHUTE CpOKOBE; U
- NpUXoaUTe Ha ,ley}KeCTBOTO Ce U3I10JI3BAT B CbOTBETCTBHE C y‘{pe,qI/ITeJIHI/Iﬂ ycCTaB.

Jleno3utapbT Tpsi6Ba Jja MoJiara pa3yMHU IPKU TPU U3ITbJHEHUETO HAa QYHKIUUTE CU. [|en03UTapbT HOCH OTTOBOPHOCT
3a 3arybara Ha GUHAHCOB MHCTPYMEHT MO0/ HErOBO MOTEYUTEJICTBO. B TakbB ciyyall feno3uTapbT TpsA6Ba Jia BbpHe
GUHAHCOB MHCTPYMEHT OT HUJIeHTUYEH BUJ, WU ChbOTBeTHaTa cyMa Ha SICAV 6e3 HeomnpaB/jJaHO 3a6aBsiHE, OCBEH aKO He
JlOKaXKe, e 3arybaTa e Bb3HUKHAJIA B Pe3yJ/ITAT HA BBHIIHO ChOUTHE U3BBH HETOBUS Pa3yMeH KOHTPOJI, TOC/IeACTBUSITA
OT KOETO He OMXa MOTJIM /1a O'bJIaT U36erHaTu BbIIPeKU BCUYKH pPa3yMHHU YCUJIUs. B ChbOTBETCTBHE C JIIOKCEMOYPICKOTO
3aKoHO/[aTesicTBO Jlemo3utapbT Hocu oTroBopHOCT mnpef SICAV u AKnuoHepHTe 3a BCSKa 3ary0a, MOHECeHa OT THAX
M J'bJDKallla Ce HEeyCNellHO WM MNOTPeliHO U3I'bJHEeHWe HAa HeroBuTe 3ab/ikeHusa. Tod MMa mpaBo Jja HoBepsiBa
OUHAHCOBU MHCTPYMEHTH Ha OGaHKU KOPECIOHJEHTH, APYrd GAaHKU U CUCTEMHM 3a CETHJMBHT Ha LIEHHU KHIXKA,
HO TOBa HsIMa Ja NPOMEHU HeroBaTta OTroBOPHOCT. CIUCBHKBT C TAKHWBa MPEACTAaBUTENU WU TMOTEHIUAJTHUTE
KOHQJIMKTH Ha UHTEpPeCcH, KOUTO MOXe J1a MPOU3TEKAT OT TAKOBA JleJieTUpaHe, e HaJIndeH Ha ajipec http://www.securities-
services.societegenerale.com/uploads/tx_bisgnews/Global_list_of sub_custodians_for_SGSS_2016_05.pdf. Koraro
3aKOHO/IaTeJICTBOTO Ha TpeTa /bpKaBa HM3HUCKBAa oOmpejesieHd (PUHAHCOBHM HMHCTPYMEHTH Ja Ce IbpXaT IoJ
MOMEYUTEJICTBO OT MeCTHa OpraHu3alus, HO HfIMA MEeCTHH OpraHW3alld, KOMTO OTrOBapsAT Ha HM3UCKBAaHETO 3a
Jlesiernpate, /leno3uTapbT MMa PaBo Jia JieJierupa Ha MeCTHa OpraHu3anus, Npy yciaoBue ue (i) MHBECTUTOPUTE Ca OUJIH
HaZl/IeX)KHO MHGOPMUPAHU U (ii) MHCTPYKIUU 32 e/IeTUPaHeTO HAa ChOTBETHATA MeCTHA OpPTaHU3alUs ca OUJIU JaiIeH! OT
nu 3a SICAV.

Ha /lemo3suTapa He e pa3pelleHo [a U3BbPIIBA AeHHOCTH o oTHolleHUe Ha SICAV, KoUTO MoXe Jja OPOASAT KOHPIUKTU
Ha uHTepecu Mexay SICAV, akuuoHepuTe U camus [lemosuTtap, OCBEH aKo He e uJeHTUUIMpasa M0 MOAXOAAL] HauuH
TaKMBa Bb3MOXXHU KOHQJIMKTH Ha UHTEPECH, HE € pa3zenu GYHKIHUOHATHO U WepapXUIHO U3II'bJIHEHHUETO Ha CBOUTE
3aZ’bJoKeHUs KaTo /JlemosuTap OT JPYruTe CH MOTEHLHAJHO BJM3ALM B KOHGQJIUKT 33Jb/KEHHUS U He € OCUTYpHUJ
NOJAX0AAI0 UAeHTHULIMPaHe, yIpaB/ieHue, Hab/I0leHre U pa3sKprMBaHe Ha NMOTeHLHaJHUTe KOHQJIUKTH Ha UHTepecH
npe/J, akIIMOHepUTe.

E. AAMI/IHI/ICTpaTl/lBHHHT are’HrT

YnpaB/isBaloTo APYKeCTBO HasHayu Société Générale JlrokceMOypr (mo-paHo Société Générale Securities Services
Luxembourg no ciuBa”eto Ha 1 aBryct 2014 r. cbe Société Générale JIrokcemMbypr) kaTo AZAMHUHUCTPATUBEH areHT Ha
Jpy*ecTBOTO 3a HEONPeesieH CPOK ChraacHo CopasyMeHHe 32 a/MUHUCTPATUBEH areHT, MOANKCcaHo Ha 6 1osu 2006 T.

Société Générale JlrokceMOypr, KaTo AJMUHUCTPATUBEH areHT Ha /J|py’KecTBOTO, OTroBaps, MeXAy Jpyru Hella, 3a
exxeJHeBHOTO onpeJienisiHe Ha HCA Ha Bceku Knac Akuuu oT Bceku [loadoHA, paBUIHOTO BOoJieHe Ha CYeTOBO/CTBOTO Ha
Jpy>eCcTBOTO ¥ BCUYKH JJPYTY aIMUHUCTPATUBHU QYHKIMH, U3UCKBAHU OT 3aKOHUTe Ha Besnko xepuorcTso JIlokceMoypr
Y OTIMCaHM JOM'BJHUTEJHO B TOPECIIOMEHATOTO CIIOpPa3yMeHHe.

FOpeCHOMeHaTOTO CIIOpa3dyMeHHe MOXKe Ja 6'])]16 MMpeKpaTeHO OT KOATO U [ia € OT CTPAaHHUTE C IUCMEHO Mpean3BeCTHE OT
TPpHU Mecela UJin He3ab6aBHO Ipu onpegesieHru 06CTOSTE/ICTBA.

F. Perucrparop

YnpaJigBaloTo ApyKecTBO Ha3HauM Société Générale JlrokceMOypr (mo-pano European Fund Services S.A. 1o ciiuBaHeTo
My Ha 1 tosin 2015 r. cbe Société Générale JlrokcemOypr) kaTo PerucrpaTtop Ha J[py»KeCTBOTO 3a HEOTIpeiesIEH CPOK.

Société Générale Jlrokcembypr e 6a3upaHo B JIrOKCeMOYpr ApyKeCTBO C OTpaHUYeHa OTTOBOPHOCT (Société anonyme) u
yjieH Ha Société Générale Group.

PerucrpaTopsT oTroBapst 3a 06paboTBAaHETO Ha 3alMCBAHMATA 3a AKIUH, ypeX/JaHeTO Ha 3asBJEHHs 3a 06paTHO
W3KyIyBaHe U KOHBEPTHUPAHe, IPHUeMaHeTO Ha TpaHcdepH Ha CpeICTBa, ChbXPaHEHUETO HAa PETUCThPa Ha AKIIMOHepUTe Ha
JpyxecTBOTO, Ipe/jOCTaBsAHETO Ha cepTUHUKATU 3a AKLMU NPU NOMCKBaHe, CbXpaHABAaHETO HAa BCUYKU HeeMUTHpPaHHU
ceptTuduKaTh 3a AKLMU Ha [ pyKecTBOTO, MpUeMaHETO Ha CepTUPHUKATH 3a AKLUH, NpefaZieHd 3a CMAHA, 06paTHO
M3KyIyBaHe WM KOHBEPTHUPAHE, U OCUT'YPSABAaHETO U HAbJII0jaBaHEeTO Ha U3NPAILaHeTO I10 [ollaTa Ha 0TYETH, U3BECTHS U
JPYTH JOKYMEHTH 10 AKLIHOHEPHUTE.

G. /lucTpUGYTOPH M JPYTU NOCPEJHUIU

YnpaB/sBaloTO JPYKeCTBO MOXKe Jia Ha3HavyaBa 0aHKY, UHAHCOBU MHCTUTYLUH U APYTrH OTOPU3HUPAHU MOCPESHULIU
kaTo Jluctpubytopu u [locpeAHUIY, KOUTO NpeJjiaraT v NpoAaBaT AKIMUTE HA UHBECTUTOPU U 06paboTBAT 3asBJIEHUATA
3a 3amucBaHe, 06PAaTHO U3KYINyBaHe, KOHBEPTHUPAHEe U NpeXBbpJsHe 0T AkuuoHepuTe. CbracHO 3aKOHOAATEICTBOTO Ha
J'bpKaBUTe, B KOUTO AKLIUUTE Ce MpejJjarat, Takuea [locpeJHUIM MOXKe, CbC ChIIacueTo Ha Bopza Ha AupeKTOpHTE, Ja
JlelcTBaT KaTo [O/CTaBeH! JIMLA 32 HHBECTUTOPA.
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HeszaBucrumo oT ropHoTO, AKIIMOHEP MOXe [Ia UHBECTHUPA NPSIKO B J[py»KecTBOTO, 6e3 /1a U310J13Ba YCAYTUTE Ha MO/ CTABEHO
JIUIIE.

I/IHBECTI/ITOp MOXe 10 BCAKO BpeMe [a IOKCKa ITMCMEHO AKLU/II/ITB Aa 61>,an perucTpyupaHyv Ha HeroBo MMe, KaTo B TO3H
cnyqaﬁ, ciaen npeaocraBAHe OT HHBECTUTOPA Ha PEI‘I/ICTpaTOpa Ha CBOTBETHOTO IIMCMO 3a IOTBBpPXKAEHHE OT
noaACTaBeHOTO JidIe, PeFI/ICTpaTOp'bT me BIuyiie CbOTBETHOTO MPEXBBbPJIAHE U UMETO Ha MHBECTUTOPA B PEruCTbpa Ha
AKLIMHKTE U 1lie yBeOMHU CBbOTBETHO IOACTAaBEHOTO JINLE.

Bbhpeky ToBa M3JI0’KeHUTe N0-Tope KJay3Uu He ca NPUJI0KUMU 3a AKIIMOHEPH, KOUTO ca NPUA00UIN AKLIUU B IbPKaBH,
B KOMTO M3M0JI3BaHETO Ha yCJAYyTUTe Ha NOo/ACTaBeHo Jynle (uau gpyr [locpeHUK) e HE0OXOAUMO UM 33 b/DKUTEJHO 110
IOpUAMYECKH, peryJ1aTOPHHU WX HeIPeoJO0JMMHU OT NPAaKTHUYHA IJiefiHa TOYKa IPUYMHU.

BbB Bp'b3Ka C BCAKO 3anucBaHe [TocpeIHUK, YII'bJIHOMOIIEH Jia el CTBA KaTO MO/ACTaBEHO JIKIIE, TPsiOBa J1a IeKJIapupa npej
Bopza Ha JUpEKTOpUTE, Ye, MEXAY APYTH Hella:

- HAHBeCcTUTOpP®BT He e Jlune ot CALL;

- lle yBeJOMM He3abaBHO bopJa Ha fupekTopuTe U Perucrparopa, ako Hay4yH, 4ye MHBECTUTOP e cTaHaa Jlule oT
CAIL;

- aKo MMa MPaBOMOIIMS 32 B3eMaHe Ha pelleHus 110 OTHOIIeHHe Ha AKIIMHM, KOUTO CTaHAT COGCTBEHOCT B I10J13a Ha
Jluue ot CAIL, e npegnpreMe HeO6X0JUMHUTE JeHCTBHSA 3a 06PAaTHO U3KyNyBaHe HA AKLIUUTE; U

- HAMA YMMILJIEHO Jia NPexXBbpJA WX NpefocTaBsa AKLMY, TeEXHU YaCTH WJIH JIMXBU BBPXY TAX Ha Jluna ot CAIL]
Y HAMa AKUMHU a ce npexBbpaaT B CALLL

BopAbT Ha JUPEKTOPUTE MOXKE MO BCSKO BpeMe Jia U3UcKa OT [locpeTHUIUTE, KOUTO JIEMCTBAT KaTO MO/[CTABEHHU JIUIIQ,
JOM'bJIHUTE/IHH JIeKJIapaliiy 3a IOCTUraHe Ha ChOTBETCTBHE C MPOMEHH B MPUJIOKUMHUTE 3aKOHHU U pa3nopeou.

Bcuuku Ilocpe gHuDM TpsAGBA Aa NpejoCTaBAT Ha BCEKM HHBECTUTOP MO HEroBO MCKaHe Konue Ha To3M IIpocnekr,
JoKyMeHTa ¢ K/J10490Ba MHpopManysa 3a MHBeCTUTOPUTe 3a cboTBeTHUA [loadona m Knac akumu, roauiiHus
Y NMOJIYTOAUIIHUSA O0TYeT (UM BCAKO NOA00HO JOIMbJIHEHHE, NPUWIoKeHHe Wik UHopMalMOHHA GesiexKKa, KAKTO
MOXKe Ja ce U3MCKBa OT NMPHJIOKHMMOTO 3aKOHOAATEJICTBO) NMpeAu 3amMcBaHeTO HAa AKnuHU B /Ipy>KeCcTBOTO OT
WHBECTUTOPA.

H. IIpeacraBuTeJ 1 HA APYKECTBOTO

KoraTo ce M3MCKBa OT MECTHUTe 3aKOHU U pas3nopefOH Ha AbPKaBUTe, B KOUTO AKLUM ce NpeAJsarar 3a My6JudHa
npopax6a, Ipy»xecTBoTo MOe Jja Ha3Ha4yu cBoM npepactaButed (,I[IpescraButenu”), oT Kouto Bceku JleH Ha TbpryBaHe
MoOTarT /ia Ce MoJIy4yaT LieHUTe Ha T'bpryBaHe 3a BcuukH [londonoBe, KakTo U Apyra opuipansna nHdopmals, CBbp3aHa ¢
JpyxKecTBOTO, KAKTO € ONMCAaHO B AOI'bJHEHUATA KbM To3H [IpocnekT (,JlonbaHeHUA), KOUTO MOXKe Jia ca IPUKpeNeH:
K'bM Hero, BbB Bp'b3Ka C lIpeJiJlaraHeTo Ha AKLIMH B Pa3/IMYHUTE AbPKaBU, B KOUTO JpyKecTBOTO Lie NOJyYH perucTpanus
3a My6JIMYHO NpeJijlaraHe Ha CBOUTE AKLIHU.

VIII. KOH®JIUKTU HA UHTEPECH

Moske /1a ChIECTBYBAT 3HAYUTETHH KOHPJIUKTH Ha UHTepecH Mexay JpyxecTBoTo, HeroBute Akuuonepu, Amundi, CA
Group (xosiTo B MOMeHTa npuTexana 74,16% ot Amundi), First Eagle Investment Management, LLC 1 TexHuTe JbliepHU
Jpy’KecTBa (BKJIIOYHUTENHO YIPaBJsBaIOTO JPYKeCTBO). Te BKJIIOYBAT CJIeJHOTO:

Amundi Luxembourg 1 Amundi Asset Management ca npeku WM HelpeKd JbllepHU ApyxecTBa Ha Amundi. [Jpyru
JbILepHU Apy:KecTBa WM ¢uavanu Ha Amundi, KAKTO U CxeMH 3a KOJIeKTUBHO WHBeCTHpaHe, YNpaBJsBaHU U/WIU
npejJiaraiv oT UHBeCTUIMOHHUS MEHU/K'BD U HETOBUTE A'bLIEPHU APYKecTBa U GUIMaIU, MOXKe ChIIO0 Ja ca AKLIHOHEPU
Ha /lpy»XecTBOTO.

CA Group u HeliHUTe PUaMaIM MOTAT JAa KyNyBaT U IPoJaBaT 3a COGCTBEHA CMeTKa LieHHU KHUXKa, B KOUTO JIpy»ecTBOTO
CbIIl0 UHBeCTHpa. B lonbiHeHMe, IPU HOpMaJleH X0/, Ha 6u3Heca, [lpy»kecTBOTO MOXe /ia KylyBa U IpoJiaBa akKTUBH OT U
Ha CA Group v HeliHUTe duJIMaIY, IPH YCI0BUE Ye CLleJIKUTe ce U3BbpIIBAT Ha NPUHIMIA HA HE3aBUCHMOCT Ha CTPaHHUTe.
CA Group v HeliHUTe GUIMAIN MOTaT ChILO Jja JaBaT CbBETH 32 UHBECTHPaHe 110 OTHOLIEHHe Ha WJIH /ia YIIPaBJ/ABaT APYTH
$oHI0Be, KOUTO Ca UHBECTHUPAHU B ChUIUTE [JeHHU KHIXa, B KOUTO MHBECTHUPa U /lpykecTBOTO.

Toii kato CA Group ¥ HellHUTe ¢uHaNU ca, Mexcdy dpyau Hewd, U OCHOBHU 6aHKOBH MHCTUTYnuH, CA Group U Te3u
dunmany Morart Jia 3aeMaT Mapu Ha MHOTO OT Jpy)KecTBaTa WU B JAbp)KaBUTe, B KOUTO [|py>KeCcTBOTO lLiie MHBECTHPA.
PemenusTa 3a kpegutupase, kouto CA Group u HellHUTe ¢uMasn B3UMAT 10 OTHOIIEHHE HAa TaKUBa ApPYKecTBa U
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IX.

ABPKaBH, MOKe [a OKa»KaT BJIMAHHE BbPXY Ia3dpHATa CTOMHOCT Ha LNEHHHWTEe KHHXa, B KOUTO ,ley}KECTBOTO HHBeCTHDpaA.
OcBeH ToBa NMOo3ULHATA Ha CA GI'OUp U HEUHUTE (1)14}1143111/1 KaTo JiInZiepHu 1ie 6']3,[[6 B IIOYTH BCUYKHU CJIy4aUu I'bPBOCTEIIEHHA
3ad IEHHHUTe KHHXXa, B KOUTO [lp}I)KeCTBOTO HHBeCTHDpaA.

CA Group u HellHUTe QUIMaNU y4acTBaT U B JPYrU JeHHOCTH, BKJIIOYBAIIM WU BJAMSELM Ha LleHHUTEe KHIXKa, B KOUTO
JpyxecTBoTo 11je UHBecTUpa. [lo-koHKpeTHO CA Group ¥ HelHUTe QpUIMaNIU MOXKe Jja y4acTBaT B TeHEPUPAHETO Ha CAENKH,
3acsAraliy TaKWBa LEHHU KHWXKA, [ja FapaHTHUpaAT TaKUBa LIEHHU KHIKA U JeHMcTBAaT KaTo GPOKep-AUIBbD BBB BPb3Ka C
TaKMBa LleHHU KHKa. B gonbiHeHue CA Group u HeliHUTe QUIHAIN MOXKe a U3BBPIIBAT APYTH YCAYTH 3a APYXKeCcTBa B
nopT}OJMOTO U Ja NMoJIyYyaBaT TaKCH, KOMUCHOHHU U APYTH Bb3HATPaXKJeHUs 3a THAX.

CayxuTesn Ha UHBeCTULMOHHUSA MEHU/DKBP (BK/IIOYUTENHO MEHU/PKbPU HA NOPT(O/IM0) ca MEHUKBPHU Ha NOPTHOIHO
3a onpeJieJieHH KJIMEHTH U Jpyru GOHA0BE, KOUTO M3M0J3BAT B 00IHM JMHUU N0J06HA UHBECTULMOHHA IpOrpaMa KaTo
Tasu Ha [logdoHza, ynpaBisiBaH OT TAaKOBAa JIMIE, BK/JIYUTETHO COGCTBEHM U CBBbP3aHU CMETKU. B JombiaHeHUe
WHBECTUIIMOHHUAT MEHUK'bP B MOMEHTA U3II'bJIHABA WM B G'bJelle MOXe Ja U3II'bJHSABA POJIATA HA UHBECTULHOHEH
CbBETHUK Ha JpYrd HWHBECTUIMOHHU (QOHJOBE WJIU CMETKHU (BKJIYUTEJTHO COOCTBEHHM CMETKH), HIKOM OT KOUTO
NpesoCTaBAT NOOIPUTENHU Bb3HarpaXJeHus (KaTo HaIpuUMep TAaKCH 3a IOCTUTHATH pe3yJTaTH). B pesysrar Ha ToBa
JleHHOCTUTe 10 yIpaBjeHHe Ha MHBECTULIMUTEe Ha MHBECTULIMOHHUA MEHU/PKBD MOXKe J1a NOPOAAT KOHQJIUKTH MEXIY
uHTepecute Ha [logdoHa U MHTepecuTe HA MHBECTULIMOHHUS MEHU/KBD, KAKTO U NOTEHI[MATHO MEXJYy HHTEPEeCUTe Ha
pa3/IMYHUTE CMETKH, YIPaBJIsBaHU OT NHBECTULMOHHUS MEHU/KBP, OCHOBHO MO OTHOILIEHHE HAa pa3npesessiHETO Ha
B'b3MOKHOCTH 32 MHBECTUPAHE MeX/1y 000HHU cTpaTeruu. Makap ye MHBECTULIMOHHHUAT MEHU/DKBP U IPHEJI IPOLELyPH
3a pasmpejesisHe, HeJSAIMA /1a OCUTYPAT 6e3NPUCTPACTHO OTHOIIEHHWE KbM BCUYKH CMETKH B TeYeHHEe Ha BPEMETO,
BBb3MOXHO € /1a Bb3HUKHAT 00CTOATE/CTBA, KOUTO HaJaraT TpeTUpaHe cjlyyal Mo cjiy4dail, U MoXke He BCUYKH KJIHMEHTCKHU
CMEeTKH Ja y4acTBaT B cblaTa cAeska. [loHssKora MeHUKbp Ha NopTHOIHO MOXKe Jia pelly, ye JaZieHa HHBECTHUIIMOHHA
Bb3MOXKHOCT MOKe /i € MI0JXO/As11a CaMo 3a HAKOU CMETKHU, UJIM CMETKHUTE, YIIPaBJISBAaHU OT MHBECTUIIMOHHUS MEHUXKBD,
MOXe Jla 3aeMaT pas3/IMYHU MO3ULMHU N0 OTHOIIEHHEe HAa KOHKPETHA IleHHa KHHUra. B Te3u ciyyau UHBECTHLHOHHHUAT
MEHHU/PKBP MOXKE [J]a U3BBPIIM PAa3JIUYHU WJIM NMPOTUBOIOJI0KHHU CJEJKH 33 e/lHA WM HAKOJIKO CMETKH, KOETO MOXe Jia
OKake BJIMSIHME BBbPXY Ma3apHaTa LieHa, U3II'bJIHEHUETO Ha CAeJKUTe WM BbPXYy [BeTe, B yIIbpO Ha e/lHa W/ IoBeye
JPYTH CMETKHU.

TakcaTa 3a NOCTUIHATH pe3yJTaTH, AB/XKMUMa [0 OTHOLIeHHWe Ha HsAKoW KiacoBe akuuu, Moxe Ja MOOLIpU
WHBeCTUIIMOHHUS MEHU/DKBP /a NPaBU HHBECTUIMH, KOUTO Ca NO-PUCKOBHU UJIH N0-CIIEKYJIaTUBHU, OTKOJIKOTO 61Xa 6UIN
NpY JIMIICaTa Ha TaKaBa TaKca 3a IOCTUTHATH pe3yJ/ITaTH.

WHBeCTULIMOHHUAT MEHU/X'BP MOKe Jia NoJlyyaBa 60HYCH OT 6pOKePH M KOHTPAareHTH, M30paHH Jia U3BbPIIBAT CLEJIKH OT
nMeTo Ha [logdonma. UHBECTUIIMOHHUAT MEHU/PKBP MOXKe /la pelly Jia IJIaTh Ha 6poKep WM JAWTbpP, KOUTO U3BBPIIBA
WJIY IIJIAIA 32 U3BBPIIBAHETO HA MPOYYBAHE WJIM JIPYTH YCIYTH, I0-BUCOKY KOMHUCHOHHU, OTKOJIKOTO 61Xa OMJIM HAUUCJIEHH
OT Apyr 6poKep UM JUIBD 33 U3BBPIIBAHETO Ha ChLIATA CAe/Ka. YCIYry 3a Ipoy4BaHe, IOJy4eHH Ype3 U3I10/13BaHeTO Ha
KOMMCHUOHH, NIPOU3THYAILH OT CAeJKU C NOpTHOIMOTO, MOXKe Ja 6'bJjaT U3M0JI3BaHU OT UHBECTUIIMOHHUSA MEHUXBD B
JpyruTe My UHBECTHULIMOHHM JIefHOCTH U 3aToBa /J|py>keCTBOTO MO3Ke Jja He 6'b/le, BbB BCEKU KOHKpPETeH C/ly4al, IPeKUsaT
WU HenpekuaT GeHeduuuep Ha IpefoOCTaBeHUTe YCJAYrd 3a NpoyuBaHe. UHBECTULMOHHUAT MEHW/KbD € IpHes
MOJIMTUKU U MIPOLEYyPH, TapaHTUPALLHY, Ye Lie B3eMa Pa3yMHHU MEPKH 32 OTKpHUBaHe Ha KOHPJIMKTH Ha UHTEPECH, KOUTO
6uxa MOTJIY /1a Bb3HUKHAT B U3I'bJIHEHUETO HAa MUCHSTA.

I’I3B'pr.IBaI>iKPI o6MeH Ha BaJIyTa U SaKyHYBaﬁKH UIn HpOAaBaﬁKH HEeHHHW KHHUXa WX APYT'H aKTHUBU Ha ﬂpymeCTBOTO,
I/IHBeCTI/IHI/IOHHI/IHT MEHUKBbP, KAKTO U BCEKH ('l)I/IJ'II/IaJ'I MOXe Ja I,E[(?I‘/JICTBa KaTO KOHTpPAreHT, Bb3JIOXKUTEJI, dT€HT WJIH
6p01<ep B CAEJIKATA U MOXKe a 6']3,[[6 Bb3HarpazeH OTAe/IHO B TOBa MYy Ka4€CTBO.

Bcuuky MHBECTHULMOHHHU YCIYTH, OCBEH aKO He e paspelleHo JPYro OT NPUJIOKUMOTO 3aKOHOAATEJICTBO, WU ChBETH,
npeAoCcTaBsiHU OT UHBECTULHMOHHUS MEHHKbP OT UMETO Ha JlpyKecTBOTO, Ie ce 6a3upaT Ha MyOGJMYHO JOCTBIHA
nHbopMalus.

CbBUTHUE, KOETO MOZKE JA 3ACETHE IPYXKECTBOTO

A. Cpok Ha JlpyxecTBOTO

JpyXecTBOTO HsIMa CPOK. Bbpeku ToBa Jlpy»KecTBOTO MOe 1a O'bJie pa3MyCHATO, JUKBUIUPAHO UJIH CJISITO IIPH CJIeTHUTE
06CTOSITE/ICTBA:
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B. IIpekparsaBaHe Ha [logdona uiu Knac Akuuu

BBbB Bceku euH MOMeHT BopAbT Ha JUpPEKTOpUTE MOXe Ja pelld Ja npekpaTu kKoWTo u jAa e lloadonn maun Kiac,
OTZAaBallKy AbJ>KMMOTO BHUMaHHe Ha UHTepecuTe Ha AKLMOHepuTe. B TakbB ciydyail bopAbT Ha JUpPEKTOPUTE MOXe Aa
npeJJIoku Ha AKijnoHepuTe Ha TakbB [logdon nam Kiac koHBepTHpaHe Ha AKIMUTe UM B AKLUH OT ApyT [loadoHa nnu
Knac cbriacHo ycioBus, yctaHoBeHU oT bopa Ha AUpPeKTOpUTE, UM 06paTHO U3KyNlyBaHe Ha AKIIMUTE UM Cpelly Napy B
6poit npu HCA Ha Akuus (BK/IIOYHUTENHO BCUYKU NPUOJIU3UTENHU Pa3xoy, CBbP3aHU C IPeKpPaTSIBaHETO), ONpeiesieHa B
JleHs Ha OlleHKa.

B csiy4ail ye o HAKaKkBa MPUYMHA CTOWHOCTTA HA HETHUTE aKTHUBU B KOUTO U Jia e Kiiac maziHe 10 CTOMHOCT, onpejiessiHa
OT BpeMe Ha BpeMe OT bop/ia Ha AUPEKTOPUTE KaTO MUHUMAJHOTO HUBO 32 eeKTHBHO HKOHOMHUYECKO QYHKIMOHHUPaHe
Ha Kuaca nnu [loadoHAa, Mm ako NpoMsiHa B MKOHOMUY€eCKaTa WM MOJUTHYeCKaTa CUTYyalus, CBbp3aHa CbC 3aCerHaTus
Knac unu IoadoHa, 6u MMana CblleCTBEHU HeraTUBHU mHocaeauuu Bbpxy Kinaca wau IlogdoHpa, uau B ciaydaill Ha
panuoHa/su3alUs Ha NPOAYKTHUTE, Ipe/ijlaraHU Ha UHBECTUTOPHUTE, BOopAbT Ha AUPEKTOPUTE MOXKe Ja pellu Ja U3KyNU
NPUHYAUTETHO BCUYKU AKIIUM OT choTBeTHUSA Kinac unu [logdong npu HCA Ha Akius (0TUMTANKU AEHCTBUTENHUTE LIEHU
Ha peaJiu3aljdsl Ha UHBECTHUI[UHUTE U Pa3XOJUTe 3a peayin3alus), U34ucieHa B JleHs1 Ha OlleHKa, B KOMTO TaKOBA pelleHue
e BJe3e B cuJja. J[py»KecTBOTO lie U3NpaTH MHCMEeHO W3BecTHe Ha AKIMOHepHUTe Ha cboTBeTHUsA Kiac wiu [logdong
npejy AaTaTa Ha TaKoBa MPUHYJAUTEJTHO 06paTHO HM3KyNyBaHe, B KOETO lie MOCOYBAT NMPUYMHHUTE W NpoleAypaTa 3a
onepanuuTe Ha 06pPaTHO U3KYyIyBaHe.

Bcuuku 3asiB/IeHUS 3a 3allMCBaHe 1ije 6'bJaT IPeyCTaHOBEHU OT MOMeHTa Ha 06siBsiIBaHe Ha IPeKpaTsBaHETO.

BbIipeky ropeynomMeHaTHUTe II'bJIHOMOIIMSA, MPeAOCTaBeHU Ha J[UpeKTopuTe, 0OL[OTO ChOpaHHWe Ha AKIMOHEpUTe Ha
AKunH, eMUTHPaHU B KoWTO U 1a e Kiac wiu [logdora, Moxe Jla U3KyNH 06paTHO, MO MpejjioKeHre Ha JUpeKTOpHTE,
BCUYKHM AK1uH, emutupanu B Kiaca wiu [logdoHa, ¥ fa Bb3CTaHOBU Ha AKIIMOHepUTe HeTHaTa CTOMHOCT Ha aKTUBUTE
Ha TeXHUTe AKIMHU (OTYHUTAHWKU JeWCTBUTEJHUTE IIeHU Ha peaiM3alysl HAa UHBECTUIUUTE U Pa3XOJUTe 3a peasu3aliysi),
M34ucieHa B /leHs Ha OI|eHKa, B KOMUTO TaKOBa pellleHHUe 1iie BJe3e B cuiia. HaMa Jja uMa U3uCKBaHUs 3a KBOPYM 3a TaKOBa
00110 cbOpaHUEe Ha AKIIMOHEPUTE, KOETO lije B3eMe pelleHHe C Pe30JIIIus, NpueTa ¢ 0OMKHOBEHO MHO3WHCTBO OT
MPUCHCTBAIUTE UK NPeJiCTAaBEeHUTE.

AKTI/IBI/I, KOWTO He Ca nmpeaoCTaBEeHH Ha CO6CTB€HI/ILU/IT€ UM IIpU NPUJIAaraHeTO Ha 06paTHOTO HN3KYyIlyBaHe, 1le 6'b[LaT
AE€lN03WpaHUu B Caisse de Consignation Ha UMETO Ha JInljaTa, KOUTO UMaT IIPaBoO Ja ' moJy4ar.

Bcuuky o6paTHO M3KyIeHH AKLIMH I1e 6bAAT aHyJIUPAHH C/le TOBa OT Jpy»KecTBOTO.

C. PasnyckaHe U JIMKBUAMpPaHe Ha /Ipy:KeCcTBOTO

JpyKecTBOTO MOXKe Jja 6'b/ie pa3NyCHATO MO BCIKO BpeMe ¢ pelieHue Ha O6110TO chb6paHue Ha AKIMOHEPUTE, B3ETO B
CBOTBETCTBUE C U3UCKBAHHUsTA 32 KBOPYM U MHO3UHCTBO, OTIpeZie/IeHU B YUpeUTeHHUs YCTaB.

KoraTo kanmutaabT CliajfiHe MO/, IBe TPETH OT MUHUMaTHUTe HeTHU aKTUBH, KaKTO e IoCTaHOBeHOo B 3akoHa oT 2010 T. ¢
nocJe/iBaliuTe My U3MeHeHus, BopAbT Ha AUPEKTOPUTE TPsI6BA 1a MOBJUTHE BBIIPOCA 3a pa3nyckaHeTo Ha JIpy»KeCcTBOTO
npen 0610TO cbOpaHUe HA AKI[MOHEPUTE.

06110TO Cb6paHe, 32 KOETO HsIMa /la Ce U3UCKBA KBOPYM, lile B3eMe pelieHre ¢ 0GUKHOBEHO MHO3HUHCTBO OT IJIacCOBETE 3a
AKHHH, NpUCBHCTBAIH WX IPEACTABEHU Ha C'])6paHI/IeTO.

BbrnpocsT 3a pa3nyckaHeTo Ha Jlpy»kecTBOTO TpsA6Ba ChILO Aa 6bJe NOBAUTHAT Npes 0610To chb6paHre Ha AKIIUOHEPUTE,
KOraTO KallUTa/I'bT CIaJiHE 110/ €/JHA YETBPT OT MUHUMAJHHUTe HeTHU aKTUBH, KaKTO € IOCTaHOBeHO B 3akoHa oT 2010 .
Y Noc/eABalMTe My U3MeHeHUs. B TakbB ciaydail O610To chbpaHue e 6'b/ie TPOBeJeHO 6e3 U3MCKBAHUS 32 KBOPYM U
pellleHMe 3a pa3lyckaHe MOXe Jia 6'b/ie B3eTO OT AKIIMOHEepHUTe, IPUTeXaBallly e/ilHa YeTBbPT OT IJ1acOBeTe, IPUCHCTBAILH
WJIY NIpeJiICTaBeH! Ha CbOpaHUEeTo.

C'b6paHI/IeTO TpH6Ba Aa Ceé CBHUKA II0 TaKbB HAa4HWH, Y€ Aa Ce IpoBeJe B CPOK A0 YeTHpuaeceT AHH, Cjle[ KaTo 6']3,[[6
yCTaHOBEHO, 4e HeTHUTe akTHUBU Ha ﬂpY)KBCTBOTO Ca ChoagHasavd IIoJ JABe TpeTh WKW oA eAHa YeTBBbPT OT
3dKOHOYCTaHOBE€HUA MUHUMYM, Cliopen cjiay4dad.

EMuTHpaHeTO HAa HOBU AKLMHM OT JIpy>KeCTBOTO I1le CIIpe Ha JaTaTa Ha MyOJMKyBaHe Ha U3BecTHeTo 3a 06110 chOpaHue Ha
AK1MOHepHTe, Ha KOETO l1le 6'b/le Npe/JIoKeHO pa3nycKaHe U JIMKBUAUPaHe Ha Jpy»xecTBOTO.
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JIMKBUAUPAHETO 1le 6bJe U3BBPLIEHO OT eAUH WM HAKOJIKO JIMKBUAATOPU (KOUTO MOXe Ja 6bAaT QU3UYECKH WU
I0pUANYecKH JnLa, ofobpeHu oT CSSF), mocoyeHH oT cbOpaHHeTO HAa AKLMOHEpHUTE, B3eJI0 pELIeHUETO 3a pa3nyCcKaHe,
KOeTO Lie ONpejesH ChbILO U TEXHUTE IMbJIHOMOILUS U Bb3HarpaxzaeHue. [locoueHUTe JUKBUAATOPHU Il peaqu3upaT
aKTUBHUTe Ha J|py>keCcTBOTO MO, Ha/A30P OT ChOTBETHUS HA/[I30PEH OPraH U3IsJI0 B UHTepeC Ha AKIIMOHEPUTE.

[locTbN/IeHUATA OT JIMKBUJALMATA, €/, IpUCNajaHe Ha BCHYKU JIMKBUAALMOHHY pa3xXo/y, Lie 6'bAaT pasnpeseseHy oT
JINKBUJIATOPUTE MEXAY NPUTEXATEJUTEe Ha AKLIUM CIIOpes, CbOTBETHUTE UM npaBa. CyMUTe, KOUTO He 6'bAAT NOTbPCEHU
OT AKLUOHEpUTe B Kpas Ha JIMKBUJALMOHHHUS Ipolec, le ObJAT JeN0o3UpPaHH, CBIVIACHO JIIOKCEMOYPICKOTO
3aKoHoAaTeJsICTBO, B Caisse de Consignation B J/IloKkceMOYpT, OKATO He U3TEYe 3aKOHOYCTAHOBEHUS CPOK.

D. CiauBaHe Ha /IpyKeCTBOTO

JpyxecTBOoTO MOKe, KaTo BauBaio ce [IKUIILK uiau kato npuemario [IKUIK, fa 6'b4€ M0/10°KEHO HAa TPE3TrPaHUYHU
Y HallMOHAJ/IHU CJIMBaHUS B CbOTBETCTBHUE C ONpeJe/IeHUATa U YCJI0BUATA, U3/10KeH! B 3akoHa oT 2010 r. B cayyait ye
JpyxectBoTo e npuemamoTto [IKUIILK, bopabT Ha gupektopute Ha /lpyecTBOTO ILie ObJle KOMINETEHTEH Jla B3eMe
pellleHHeTo 3a CJIMBAHETO U JlaTaTa Ha BJAM3aHETO My B CHJIA.

B cayyait ye [lpyxectBoTo e BauBauioTo ce [IKUILK, o6110T0 ch6paHue Ha AKIIMOHEPUTE, Ype3 06MKHOBEHO MHO3UHCTBO
OT TrJlacoBeTe, NOJAa/leHH OT NMPUCHCTBAILUTE UJIM NPeACTaBEHN HAa CbOpaHHeTO AKIMOHepH, lie 6bJe KOMIETEHTHO Aa
B3eMe pelleHHeTO 3a CJIMBAHeTO U JlaTaTa Ha BJIM3aHeTO My B cWJja. /laTaTa Ha BJIM3aHe B CUJIA Ha CJIMBAHETO Ce 3allMCBa B
HOTapHaJleH aKT.

AxknuoHepuTe Ha /IpykecTBOTO TpsA6Ba /1a 6'bJJaT YBEJOMEHH 32 CIMBaHeTO. Ha Bceku AKIIMOHED 11ie ce /jaJie Bb3MOXKHOCT,
B CPOK 10 €/IUH Mecell OT JlJaTaTa Ha Ny6JIMKyBaHe, /1a IOMCKa UM 00paTHO U3KyNyBaHe Ha AKIIMMTe My 0e3 HUKAaKBU TaKCH,
WJIM KOHBEPTUPAHETO UM ChIll0 6€3 HUKAKBU TaKCH.

E. CiauBane HaIllogdponaose

[Ipu ycnoBusaTa, U3nokeHU B 3akoHa oT 2010 r., BopaAbT Ha AMpeKTOpUTe MoXe jAa pemu ja ciaee [loadownp c
qy/lecTpaHeH U/HK HalMoHaseH (JokceMbyprcku) ¢onz, ¢ apyr [loadon Ha JpyKecTBOTO WJIH € YyXAeCTPaHeH UIH
HalMoHaJeH GpoH/J, KaKTo e feGUHUPAH B CbOTBETCTBUE C YCJIOBUATA, U3J10’KeHU B 3akoHa oT 2010 .

BbB BCUYKU Cy4ad U B CbOTBETCTBUE C YUYpeAuTesJHHUs ycTaB bopAbT Ha JupeKkTopuTe Ha JlpyXKecTBOTO Ille Gbje

KOMIIETEHTEH Ja pellin JaTaTa Ha BJIM3aHe B CHJIa Ha TAaKOBaA CJ/IMBaHeE.

AxunoHepuTe Iie 6'bAT YBeAoMeHU. Ha Bceku AKiroHep Ha cboTBeTHUTE [1o7doHI0BE 111e Ce 1ajie Bb3MOXKHOCT, B CPOK
Jl0 eIMH Mecel] OT ZjaTaTa Ha U3NpallaHe Ha U3BECTHUETO, /1a TOMCKA UM 00PAaTHO U3KYINyBaHe Ha AKIIMUTE My 6€3 HUKaKBHU
TaKCH, UJIK KOHBEPTUPAHETO UM CbILl0 6€3 HUKAKBU TaKCH.
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INPUJIOKEHUE A: TEPMUHOJIOI'MYEH PEYHUK

B HacTosamus [IpocneKT U3GPOEeHUTE NMO-A0J1y AYMH U ppa3u UMaT CI€JHOTO 3HAYEHHE:

CSSF o3HavaBa | Commission de Surveillance du Secteur Financier, KOATO € HaJ30pHUAT OpraH
B JItokCeMOYpr.
AJIMUHUCTpaTHUBEH o3HauaBa | Société Générale JlrokceMOYpr B KayeCTBOTO Ha AJMUHUCTPAaTUBEH areHT Ha
areHT JApyXecTBOTO.
AkuuoHep o3HauaBa |Jlule, KoeTo € HHBeCcTUpaso B KoWto U gAa e [loadong Ha [IpyxkecTBOTO
U e perucTpyUpaHo KaTo NpUTexaTes Ha AKLUU B perucTbpa Ha AKIMOHEpUTEe Ha
Apy»KecTBOTO.
Axuus o3HayaBa | AKIus, U3AaZieHa Ha AKI[MoHep Ha Ko#To u aa e [logdbona Ha lpyxecTBOTO.
BaHka gemno3suTap o3HayvaBa | Société Générale JIrokceMOypr B KaueCTBOTO Ha OaHKa JIeN03UTap U MJIaTeXeH areHT
Ha /lpy>KecTBOTO 110 Ha3Ha4YeHue OT /J[py»KecTBOTO.
BasiyTa Ha kJaca o3HayaBa | Basyta Ha cboTBeTHUs Kilac akliMY, KaKTo e onpejesieHa oT bopja Ha JUpPEKTOpHUTE.
Basayta Ha [logxnac o3HayaBa | Banyrara Ha cproTBeTHUA [logKac, KakTo e onpefeseHa oT bopza Ha fUpeKTOpHUTe.
Bucoka f0xXoqHOCT o3HauaBa | lleHHH kHWXkaA c oueHkU noj BBB- (mo Standard & Poor’s) u/wiu mop Baa (mo
Moody’s) u3pa3siBaT MOCTENEHHO IMO-BUCOK PHUCK U ChOTBETCTBAT Ha KJjac PHUCK
,BHCOKa JIOXOTHOCT".
JlaH'bYHO 334 bJIXKEHO O3HayaBa BCEKU IpakAaHuH Ha CbeuHeHUTe aMepuKaHckH maTty (CAL) uiu mocTosiHHO
auie B CAIIL npeb6uBasaino Juue B CALL;
BCSIKO CApY:KEHUEe WM JApYyXKecTBO, opraHusupaHo B CAIl uau cbriacHo
3akoHuTe Ha CAIll v Ha aMeprUKaHCKHU LIAT;
WJIY TP'BCT, aKO €/JHO UJIU [T0BeYe JaH'b4yHO 334 b/keHH ula oT CAILl uMaT KOHTpOJI
BBpPXY BCHUYKU CbILECTBEHU pellleHHWs Ha TpbcTa M cbaunuuie B CAIll uma
NPaBOMOIIMS ChIJIACHO NPUJIOKUMOTO 3aKOHOAATEJICTBO Jla U3/jaBa 3aloBe
WJIW pelleHUs OTHOCHO BCUYKMU CBbILECTBEHH BBIPOCH, CBBbpP3aHU
C aJMHUHUCTpaLUsATAa Ha TPbCTa, WIM HMOTH Ha NOKOWHU TpaKJaHU HJIU
MOCTOSTHHO npe6uBaBamy Jinia B CAIIL
Jen Ha HCA Pa6oTHuAT AeH B JIlokceMGypr, OT KOHTO e gatupaHa HCA
JleH Ha oLleHKa o3HayaBa | Bceku nmbyieH PaboTeH el B JIrokceMOypr, B KOHTO e uaurciaeHa HCA.
JleH Ha TBpryBaHe o3HauaBa | PaboTHUAT JeH, mpenaxoxjan /JleHs Ha OIeHKA, B KOWTO Hapex/JaHUSTa 3a
3amnucBaHe, 0O0paTHO U3KyNyBaHe U KOHBepTHpaHe TpsAbBa Ja 6'bJAT MOJYYEeHHU OT
JApy»XecTBOTO.
JlokyMeHT c KJIl0o40Ba | 03HavyaBa | JJOKyMeHTBT C KJII04YOBa MHGOPMaLMs 32 UHBECTUTOPHUTE, U3/ajieH 3a Bceku Kiac
nHpopManus 3a akuuu ot Bcekd [logdony Ha JpyxecTBOTO.
MHBECTUTOPHUTE
JonbHUTENHU 03HayaBa | BuauMu 6aHKOBH JIETIO3UTH, JOCT'ITHU 10 BCAKO BpEMe.
JIMKBUJHU aKTUBU
J'bJITOBY LIEHHU KHWKA | 03Ha4yaBa | O6surauuu ¢ UKCHpaH U IJIaBalll JUXBEH NPOIEHT U UHCTPYMEHTH Ha MapUYHUSA
nasap.
JbprkaBUy 4IeHKU Ha Oo3HauaBa | I'bp:kaBUTe, KOUTO 4YJIeHyBaT, OT BpeMe Ha BpeMe, B OpraHusauusita 3a
OHCP MKOHOMUYECKO CBHTPYAHUYECTBO M pa3BUTHE, BK/AYUTENHO, KbM JaTaTa Ha
[IpocnexkTa, ABctpanus, ABctpus, benrus, Kanaga, Yuiy, Yewka peny6svka, Janus,
Ecronusa, ®uunangus, Ppannus, [epmanusa, ['bpuwmsa, Ydrapus, HWcianaus,
Upnaunus, U3paen, Utanus, Anonus, F0xxHa Kopes, JlatBus,, JltokceMOypr, Mekcuko,
Hupepnangua, Hosa 3enangua, Hopserus, Ilosnma, Iloprtyranusa, CioBakusd,
CnoBeHus, Ucnanug, lllBenus, selinapus, Typuus, 06euHeHoTo KpasicTBo, CAILL
ExosoruuHo o3HauaBa | C mes ompejesisiHe Ha CTENEHTa, A0 KOSATO JAaJZieHa WUHBECTUIUS € €KOJOTHYHO
YCTOMYUBU yCTOMUYMBA, AaJZileHa UKOHOMHUYEecKa ZeWHOCT ce KBaMUUIUPaA KAaTO €KOJOTHYHO
MKOHOMUYECKU YCTOWYMBA, KOTaTO Ta3u HKOHOMUYECKA JeMHOCT JJONpUHACs B 3HAUUTEJHA CTeleH
JeHHOCTH 3a e/jHa UJIU [TI0BeYe OT eKOJIOTUYHHUTE 1ieJiY, 3a10keHH B PT, He HaHacq 3HaYMTe/HU
BpelU U €eKOJIOTUYHUTe Ueau, 3ajoxkeHu B PT, ce wusmbaHABar
B CbOTBETCTBHE C MHHHUMAJHUTE TapaHIuH, 3ajoxkeHu B PT, u oTroBaps Ha
TeXHUYeCKUTe KPUTEPUU 3a CKPUHUHI, YCTaHOBEHU OT EBpomelickaTa KoMHUCHUS
B CbOTBETCTBUE C PT.
ExonoruyHo o3HayaBa | MUHBecTULMs B eJHa WJM HAKOJKO HKOHOMUYECKU [JeWHOCTH, KOUTO Cce
YCTOMYUBU KBJIMUIUPAT KAaTO €KOJIOTUYHO YCTOWYMBH ChbrJacHO PernameHTa 3a
WHBECTUIUU TakcoHomusTa (PT).
ECK o3HayaBa | EK0JI0OTMYHY, COLlMaIHU U YIIPaBJIEeHCKH BbIPOCH.
3aKoH 3a 3a1uTa Ha o3HayaBa | 3akoHbT Ha Jltokcembypr ot 1 aBryct 2018 r. OTHOCHO oOpraHu3alusTa Ha

JaHHUTE

HanuonanHaTa KoMUCHA 3a 3alUTa Ha AaHHUTe M oblLiaTa paMka 3a 3allMTa Ha
JaHHuTe U PersamenT (EC) 2016/679 ot 27 anpusa 2016 r. OTHOCHO 3al[dTaTa Ha
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¢dusryeckuTe JMLAa BBB Bpb3Ka C 00pabOTBAHETO HA JIMYHU JAHHU U OTHOCHO
CcBO6GOTHOTO JIBUKEHHE HA TAKUBA JIaHHH, C IOC/IeIBAIIUTE NU3MEHEHHUS.

WHBecTUIMOHEH
MEHUKDBP

O3Ha4aBa

WHBECTUIIMOHHUAT MEHU/PKDBD, Ha3HAueH OT YNpaBJisBal[OTO JPYXKeCTBO 3a
cbotBeTHUs [logdoH.

HHCTHTyuHOHaﬂHH
HWHBECTUTOPU

O3Ha4aBa

WHBecTUTOpPH MO CMHUCBHJIA Ha uieH 175 ot 3akoHa oT 17 gekemBpu 2010 r. 3a
npejNpUsATHATa 3a KOJEKTHBHO HMHBECTHDaHe, KaKTO MOXe Ja ObJe NMpOMeHSH
IepUOAUYHO, U CBIJIACHO YKa3aHUATa U npenopbKuTe Ha CSSF.

WHcTpymMeHTH 3a
JAAJIOBO MHBECTHpaHe

O3Ha4aBa

[leHHa KHMra WM WHCTPYMEHT, peIUVIMKUpall WX OCHOBaH Ha ydacTue
B KallMTaJ/la, BKJIOYUTENHO BapaHT BbPXy aKIMH, MPaBO 3a 3alKCBaHe Ha aKI[UH,
MpaBo Ha MNpUJ00MBaHe WJK 3aKylyBaHe, BHEJpPEH JlepUBAaTHB, OCHOBaH Ha
KallMTaJOBH MHCTPYMEHTH WJIM Ha WHZEKCH Ha KalUTaJOBH HHCTPYMEHTHU
Y YUHUTO HKOHOMHUYECKH eDEKT BOU 10 U3KJIIOUMTE/HA €KCITO3UIIMS Ha KAaTUTAJI0BH
WHCTPYMEHTH, JelNo3uTapHa pasnucka kaTto ADR (amepukaHcKa Jemno3uTapHa
pasmnucka) u GDR (rsi06anHa feno3utapHa pasnucka). CepTudUKaTUTe 32 yYaCTHE B
kanuTasa (P-Notes) ca BHeipeHH JiIepUBAaTHBH, KOUTO Ce U3KJIIOYBAT OT HACTOsIaTa
nepununus. loadoHaoBeTe, KOUTO Bb3HAMEPSABAT Jia U3IM0J3BAT CePTUPHUKATH 3a
yyactve B KanuTasa (P-Notes), M3pHYHO II[e TO MOCOYAT B MHBECTHUIMOHHATA CH
MOJINTHKA.

HWHCcTpyMeHTH Ha
NapUYyHHUA Nasap

O3Ha4aBa

O6uyailHO TBHPryBaHUM Ha NApUYHUSA Na3ap HMHCTPYMEHTH, KOUTO ca JUKBUJHU
Y YHAATO CTOWHOCT MOXe /ia O'bjle onpe/ie/ieHa C TOYHOCT BbB BCEKU eJJUH MOMEHT.

Kuac

O3Ha4aBa

KsiacoBe OT akIiMU (UMKUTO XapaKTePUCTUKHU ca usyoxeHu B Yact Il / Pazgen I).

KnacoBe aknyu

TunoBe akLMH, KOUTO Ce pasjiMyaBaT OT OCTAHAJMTe aKUMU Ha JIpyKecTBOTO IO
CTPYKTypaTa cu (HampuMmep JOMYCTUMH HMHBECTUTOPH, TAaKCH, KaTeropus AKLHUU
Y T.H.)

Jluue ot CAIIL

O3Ha4vaBa

)] BCAKO PU3UYECKO JHIEe, KOeTo e XuTesJ Ha CbeMHEHUTE aMepPUKaHCKU
aTH;

(ii) BCSIKO CApPYKeHHe WU APYKeCTBO, OPraHU3UpPaHO UJIM yYpeleHO ChIJIaCHO
3akoHUTe Ha C’beIMHEHUTE aMepUKaHCKH IaTH;

(iii) BCEKU UMOT, YUMTO U3I'bJHUTEJ WU aAMUHUCTpATOp e ulie oT CALL;

(iv) BCEKHU TP'bCT, YUUTO noneyuTe e aulie oT CAIIL;

v) BCAKO NPEJCTABUTEJICTBO WJIM KJOH Ha YYyXJeCTpaHHAa OpraHH3alus,
HaMmupaiy ce B CbeJUHEHHUTE aMePUKAHCKH LIATH;

(vi) BCSIKa CMeTKa, HelpejnoJarauia JUCKPeLMOHHO paslopexjaHe WU
MoA06HU CMeTKH (pa3/IMuHU OT HACJeCTBO UM TP'bCT), yIpaBisiBaHU 0T GUHAHCOB
NIOCpeJHUK WJIM APYT JOBEPEHMK B [10J13a UJIM 3a CMeTKa Ha jiue oT CAILL;

(vil)  BcakacMeTKa, IpejnoJarauia AUCKpeMOHHO pa3nopexaHe C aKTUBUTE 110
Hesl WJIM NoJ06HA cMeTKa (pas3/iM4yHa OT IpUHAaZJ/IeXally KbM Hac/leACTBEHA Maca
WJIH TPBCT), YNpPaBJSABaHM OT (PUHAHCOB IOCPEJHUK WM [JPYr [OBEPUTEJ,
OCBIIeCTBABAL] JIeHHOCT, yupeZieH uau (ako e ¢usruyecko Jinie) npebGUBaBall
B CbeilMHEHUTe aMepPUKaHCKH IaTH; U

(viii) BcsiKO cApyKeHHe WU IPYKECTBO, AKO:

(A) e opraHU3upaHO WM y4peseHO CbIJAacHO 3aKOHHUTEe Ha KOATO U Ja e Apyra
JbpKaBa; U

(B) e chopmupano ot Jlune ot CAIll ryiaBHO 3a IjeJINTe HA UHBECTUPAHETO B IIeHHU
KHMXKa, KOWTO He ca perucTpupaHu no 3akoHa oT 1933 r., ocBeH ako
€ OpraHM3HpaHO WUJM YYpeLeHO U NPUTeXXaBaHO OT aKpeAUTUPAaHU UHBECTUTOPH,
KOUTO He ca GU3HUYECKH JIUIA, UMOTH WJIM TP'bCTOBE.

HCA

O3Ha4aBa

HeTHaTa CTOMHOCT Ha aKTUBUTE, KOSITO MOXKe Aa 6'b,£Le ornpejgeJsieHa Ha AKI_U/IH.

OcHOBHa BaJlyTa

O3Ha4aBa

BanyTara, B kosiTo [logdouabT e fenomuuupad (USD).

[IKH

O3Ha4aBa

HPEAHpHHTHeBaKOHBKTHBHOHHBECTHpaH&

KWMLK

O3Ha4aBa

[IpesnpuaTve 3a KOJEKTHUBHO HWHBECTHUPaHe B MPEXBbPJIMMHU LIeHHU KHHXQ,
OTrOBapsill0 Ha U3WCKBaHUAATA Ha u3MeHeHaTa JupektuBa 2009/65/EO Ha
EBponelickuss napiaMeHT U Ha CbBeta oT 13 wouu 2009 roauHa OTHOCHO
KOOpDJMHUPAHeTO Ha 3aKOHOBHUTe, MOA3aKOHOBUTE M aJMHUHHUCTPAaTUBHUTE
pasmopesdM  OTHOCHO  HpeAnpUsATHsATa 33  KOJEKTUBHO  HWHBECTHpaHe
B IPEXBBPJIMMHU LIEHHU KHIXKA

Hoxdonp

O3Ha4aBa

CnenuduvHo nopTHOINO OT aKTUBU U NACUBU B PaMKHUTE Ha Jlpy’KeCcTBOTO, KOETO
HMMa cO6CTBEHA HETHA CTOMHOCT Ha aKTUBUTE U € NIPeJCTaBJsABAaHO OT oTAeseH Kiac
win KiacoBe akLu{, KOUTO cCe OTJMYaBaT OCHOBHO N0 cHenudUyHaTa CcHU
VHBECTUIIMOHHA ITOJIMTHKA U 1ieJ1 M/WJIY 110 BaJlyTaTa, B KOSITO ca IeHOMUHHUPAHU.

[Tocpeguunu

O3Ha4aBa

Toproeuy, AucTpUbYTOPH, 0OGCIYKBALM areHTU W IOJCTABEHH JIMIA, Ha3HAYEHHU
U ofo6penu ot JlupektopuTe Ha JIpyKeCcTBOTO, KAKTO U GPOKEpPH, AUTbPU U APYTH
JIMLA, CKJIIOYMJIM CIOpasyMeHus ¢ Jlpy’KecTBOTO.
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[IpexBBbpJsiMa LieHHa O3HayaBa | AKIMM U JPYyrd LIeHHW KHKXKAa, eKBUBAJIeHTHU Ha aKLWH, OBJMranuu M Jpyru

KHUTa AbJITOBU UHCTPYMEHTH.
Bcryku Apyru NpexBbpJisieMy LieHHH KHMKa, KOUTO HOCSAT ITPAaBOTO Ha MPU061BaHe
Ha TaKMBa NPEeXBbPJIMMH IIEHHU KHMKA Ype3 3aliCcBaHe Ul 06MeH.

[Ipo6ieMHU LleHHU o3HayaBa | [leHHU KHW>Xa, EMUTHUPAHU OT KOMIAHMs, CyBepeHHa J'bpKaBa WM OpraHU3alus,

KHWXKa JIONYCKaIllU HeU3II'bJIHEHUE WJIM C BUCOK PUCK OT HEU3II'bJIHEHHE.

Pa6oTeH nieH o3HayaBa | Bceku mbyeH pab6oTeH JeH B JIlokceMOypr, B KOMTO GaHKHTe 3a OTBOPEHU 3a
OCBlIleCTBABaHe Ha JIeHOCT.

PeructpaTop o3HayvaBa | Société Générale JlrokceMOypr B kauecTBOTO Ha Perucrparop Ha /|py»kecTBOTO 1o
Ha3HayeHHe OT YNPaBJIABALOTO JPY>KECTBO.

PersameHT 3a o3HavaBa | PersiameHnT 2020/852 Ha EBpomnelickus mapsaMeHT U Ha CbBeTa OT 27 HOEMBpHU

TakCOHOMUSATA Uau PT 2019 . 3a cb3JaBaHe Ha paMKa 3a yJeCHsIBaHEe Ha YCTOWYMBHUTE UHBECTULUM U 3a
nsMmeHeHue Ha PersiamenT (EC) 2019/2088 ,PersiaMeHT OTHOCHO OMOBECTSIBAHETO
Ha uidopmanus” uiau ,SFDR"

PersiameHT OTHOCHO o3HauaBa | PersamenT (EC) 2019/2088 Ha EBpomeiickus napsameHT U Ha CbBeTta oT 27

OIOBECTsIBaHETO Ha HoeMBpU 2019T. OTHOCHO ONOBEeCTSABaHETO Ha MHGQOpMaUMsA BBB Bpb3Ka C

uHboOpMaLua UK yCTOHYMBOCTTA B CeKTopa Ha GUHAHCOBUTE YCJAYrHM, KakKTo Moxe Ja Obhe

SFDR IepUOJUYHO U3MEHSH, JO'b/JBAH, KOHCOJWUPaH, 3aMecTeH BBbB BcsiKakBa ¢popMa
WM MOAMUIIMPAH 110 APYT HAYHH.

PeiiTunr 3a ECK o3HayaBa | lleHHM KHIXa, 32 KOUTO e onpepesieH pedTHHT 3a ECK uiu 3a 06xBaHaTH 3a LleJTUTE
Ha oueHKa 3a ECK ot Amundi Asset Management uiu oT peryjaupaHa TpeTa CTpaHa,
NpY3HAaTa 3a LjeJINTe Ha NpeoCTaBsAHe Ha NpodeCcHoHalHO onpe/e/isiHe Ha peUTUHT
U onieHka 3a ECK.

PuckoBe 3a o3HayaBa | ExosloruuHo, conuasHo UM yIpaBJeHCKO CbOUTHE UM CbCTOSIHHE, HACTbIIBAHETO

YCTOMYMBOCTTA Ha KOUTO MOXe Ja NPUYMHHM 3HAYUTEJHO JAeHCTBUTEJHO WM INOTEeHLHATHO
OTpULIATE/JIHO Bb3JeWCTBUe BBPXy CTOMHOCTTAa Ha JaJieHa HWHBECTULMS,
BKJIDYHUTEJIHO, HO HE CaMO, PHUCKOBe, MPOU3THUYALlM OT NPOMEHH B KJIHMMATa,
H34yeplBaHe Ha IPUPOJHHU PeCypCH, BJOLIaBaHe HAa KaueCTBOTO Ha OKOJIHATA Cpejia,
HapyllleHUsl Ha IpaBaTa Ha YOBeKa, MOJKYNH, KODPYMIHs, COLHUAIHU BBIPOCU
Y BBIIPOCH, CBBP3aHU ChC CAYKUTEJIUTE,

CAIL o3HayaBa | CbeiMHEHUTe aMePUKAaHCKHU I[ATH, TEXHUTe TEPUTOPUM WU 006J1aCTH MOJ TAXHA
IOPUCAUKIUSA.

Ynpasnasaiuo o3HayaBa | Amundi Luxembourg S.A. B KayecTBOTO Ha YmpaB/fBallo JApYXecTBO Ha

JpY’KeCcTBO JpyxxecTBOTO.

YcroituuBo o3HayvaBa | (1) UHBecTUIIMA B MKOHOMUYECKA JAEHHOCT, KOSITO ZONIPUHACS 32 €KOJIOTUYHA e,

MHBeCTUpaHe KaKTO e M3MepeHa OT KJII0UOBHUTe NT0Ka3aTe 1 3a eGeKTUBHOCT Ha (i) U3mosi3BaHe Ha
eHeprus, (ii) Bp306HOBsIeMa eHeprus, (iii) cypoBuHy, (iv) Boja v 3eMs, (V) OTHOCHO
IIPOU3BOJCTBOTO Ha OTHaAbLH, (Vi) eMHUCHUU Ha MapHUKOB ra3 uju (vii) HeroBoTo
Bb3/leliCTBUE BbpPXy OHOpPa3HOOOpa3WeTo MU KpbroBaTa HUKOHOMHKA, WIH (2)
WHBECTULIUSA B HKOHOMHYECKA JeHHOCT, KOATO JONpHHAcA 3a MOCTUraHe Ha
connansHa uesn (MO-KOHKPETHO HWHBECTHIMS, KOSTO [JONPHHAcid 3a CHpaBsiHe
C HEpPaBEHCTBOTO WJIM HachbpyaBa COLMAJIHOTO €IMHCTBO, COI[MaJHATA UHTETrPaLus
W TPYAOBUTE OTHOWIEHUA), WM (3) MHBECTHLMSA B 4YOBELIKM KalUTaJd WU
B OOIL[HOCTH, KOHUTO ca B HeOJArompusiTHO HKOHOMHYECKO WJIHA COILUAJIHO
N0JIOXKEHWe, NPU yCJ0BUEe 4Ye TaKMBa WHBECTUIMM He BpeAsAT 3HAYWUTEJHO Ha
IIOCTUTaHeTO HAa HATO eJlHa OT Te3H IieJIM U, UYe KOMIIAaHUHNTE, B KOUTO Ce UHBECTHDPa,
cneABaT J0OpHTe YHpaBJeHCKM IPAKTUKH, NO-KOHKPETHO IO OTHOLIEHHe Ha
CTPYKTYpHUTE 3a CcTabUIHO ylIpaBJieHHe, TPYAOBUTE OTHOIIEHHS,
B'b3HArPaXKJEHHUSTA HA IepCOHAJIA ¥ CNa3BaHEeTO Ha IAH'bYHOTO 3aKOHOAATEJICTBO.

YdupesuTeJieH yCTaB O3HayaBa | YupeAuTeJHUST yCTaB Ha JIpy»ecTBOTO C NocJe/|BallluTe My U3MEHEHUS

daxTopu Ha 03HayaBa | EKOJIOTMYHM M cOLMa/JHU BBIPOCH, BBIPOCH, CBBP3aHU ChC CAYKUTEJUTE, CbC

YCTOUYUBOCT 3ayMTaHe Ha YOBELIKUTE IPaBa, C IPAKTUKU Cpelly KOPyNIus U NOAKYIIH.

lleHHU KHMXKa, o3HayaBa | O6e3neyeHUTe C aKTUBH LIeHHU KHMXA ca CbBKYMHOCT OT 3a€MHU, KOUTO Ce rpynupar

obe3neyeHy C aKTUBU Y poJiaBaT KaTo LieHHU KHIKa (TO3M Npoliec e U3BeCTeH KaTo ,,CeKIOpUTHU3aLUAa").

(LIKOA) 3aeMuTe MoraT Ja 6'bJAaT B3eMaHUs N0 KPeAUTHU KapTH, 3aeMU 3a 3aKylyBaHe Ha
KOJIM, 06e3MeY€eHH C >KUJIMILIHO UMYIILECTBO 3aeMH, CTYJIeHTCKHU 3aeMH...

lleHHHM KHMXKQ, Oo3HayaBa | lleHHHTe KHMKA, 06e3IeYeHH C UIOTEKA, Ca CbBKYIHOCT OT UIIOTEYHU 3aeMHU, KOUTO

o6e3MeYeHHy C UIToTeKa
(KOW).

ca rpynypaHu U ce MpoJaBaT KaToO LeHHU KHIKa (TO3U MPOIeC € U3BECTEH KaTo
»CeKIopuTH3anusa“). Busosere 3aemMu ca 06e3nedyeHd JJOMbJHUTETHO C KOHKPETHO
HeJIBUYKHMO HMYIIECTBO.
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OMbHUTE/THA
AHOOPMALLKIA 3A
AHCTPYMEHTM

Hape>gaaHus 3a 3anucBaHe, NOBTOPHO KynyBaHe 1 06paTHO U3KynyBaHe, KakTo 1
M3nJawWaHns Ha 40X0AMN OT NOBTOPHMU KynyBaHUs U 06paTHU U3KynyBaHuUs
(Aupekmusa (EC) 2019/1160, 4. 1 (4), 3ameHAW 4. 92, m. 1 (a) u (6))

AKUMOHEpUTe, MHBECTUPALLKM 4Ype3 AMCTPUOYTOp, areHT Wau Apyr nocpeaHuK, Tpsbsa aa
MoAaBaT BCUYKM MCKAHMSA 33 CAE/IKN Ype3 CBOS MOCPEAHUK.

3a MHBECTUTOPM, KOWUTO OCHLLECTBABAT CTOMAHCKa AeMHOCT AMPEKTHO C WUHBECTULMOHHOTO
ApyxectBo c npomeHans kanutan (MAMK), nogpobHa nHdopmaL s OTHOCHO HapeXaaHuATa 3a
3anucBaHe, NOBTOPHO KynyBaHe W 06paTHO M3KymnyBaHe, KaKTO M OTHOCHO M3MallaHMsATa Ha
AOXOAM OT NOBTOPHM KynyBaHMsA 1 06paTHW M3KYMyBaHWA, MOXeTe ja HaMepuTe B MpocneKkTa.

JonbaHUTeNHa WHPOpMaLUs e Ha/lMyHa B MpOCMNeKkTa, KOWTO € AOCTbMEeH Ha ajpec:
www.amundi.lu/amundi- funds

MNMpaBa Ha nHBecTUTOpa
(Jupexkmusa (EC) 2019/1160, 4. 1 (4), 3ameHAW, 4A. 92, M. 1 (8))

Bcnuku MHBECTUTOPU C€ BH3MNO/13BAT OT PaBHOMOCTaBEHO OTHOWEHNE bes I'IpeCIDEPEHU,VIVI n 6es
npegoctaBdaHe Ha CI'IGLWI(I)VILIHVI MKOHOMMYECKM obnaru Ha OTAE/IHN UHBECTUTOPU NN TPpynn
MHBECTUTOPMU.

Ha obwu cvbpanus Ha MATMK Bceku MputexaTten Ha AA/710BE MMa NPABO HA € MH r/1ac 3a BCEKU
npuTexasaH uan Jan. MpuTtexaten Ha AsnoBe Ha Bcekn KoHkpeTeH Cybdona nam Knac we nma
npaBo, Ha BCAKO OTAeHO cbbpaHue Ha MpuTtexaTennTe Ha agsnose Ha To3m CybdoHa nam Knac,
Ha eAuH rfac 3a Bceku nputexasaH usa Asa Ha T1o3n CybdoHa wmam Knac. B cnyyan Ha
CbBMECTHO NpuTeXaHWe, CaMo MbPBUAT LUTUpPaH [puTexarten Ha AS10Be MOXe Aa r1acyBsa.

NANK HacouBa BHMMaHMETO Ha MHBECTUTOPUTE KbM GaKTa, Ye BCEKM UHBECTUTOP Lie MOoXe
CaMo M3USI0 Aa YNPaXxHsBa MHBECTUTOPCKUTE cu npaBa gupektHo kbM UAMK, ocobeHo
NnpaBoTO Za y4acTBa B 06WW,0TO cbbpaHMe Ha NpuTexaTesnTe Ha AS/10Be, aKo Ce e perncTpupan
CaM 1 OT CBOe UMe B perncrTbpa Ha nputexaTenuTte Ha ganose B NATMK. B cayvanTte, korato
nHBeCTUTOPBHT MHBecTMpa B NATK upes nocpegHuk, konTo nHeectmpa B UAMK oT cBoe UMe, HO
3a CMeTKa Ha UHBECTUTOPA, MHBECTUTOPBT He BMHAIM LLe MOXe AMPEKTHO Aa YNpaXKHABa HAKOM
npaea Ha nputexaTen Ha ganose B NATMK. CbBeTBaMe MHBECTUTOPUTE Aa Ce KOHCyATMpaT
OTHOCHO npaBaTa Cu.

JonbaHnTeNHa WHPOpMaLMs e HajaMyHa B MPOCMeKTa, KOWTO e JOCTbMeH Ha ajpec:


http://www.amundi.lu/amundi-funds
http://www.amundi.lu/amundi-funds

www.amundi.lu/amundi- funds

Peslome Ha npaBaTa Ha WHBECTUTOPA CbIAACHO uYA. 4 (3) OoT PernameHta OTHOCHO
TpaHCrpaHWyHaTa AncTpnbyuums Ha doHaoBe e Cbl,0 HaJINYHO TyK:
https://about.amundi.com/Metanav- Footer/Footer/Quick-Links/Legal-documentation

OTroBop Ha onsakBaHus
(Jupexmusa (EC) 2019/1160, 4. 1 (4), 3ameHAW, 4A. 92, M. 1 (8))

AKLMOHepUTe, MHBECTUPALLLMW Ype3 AUCTPUOYTOP, areHT UK ApYr NOCPeAHNK, KOUTO UCKaT Aa
noAazaT onJiakBaHe, CBbp3aHo ¢ paboTaTa Ha doHAa, TpsAbBa Aa ce CBBPXKAT CbC CBOS
nocpeAHuK.

Bcsiko nnue, koeTo xenae ga nosyyv noseve nibopmaums otHocHo MAMK nam aa nogage
onnakBaHe oTHOcHO paboTaTta Ha NATK, Tpabsa Aa ce CBbpXe CbC CYXUTENs No
cboTBeTCcTBMETO Ha Amundi Luxembourg S.A., 5, Allée Scheffer, L-2520 Luxembourg.
YNpaBasBal0TO 4PYXECTBO € Cb343/10 noanTMKa  3a obpaboTBaHe

Ha OMNaKBaHWA OT K/JUEHTH, KOATO Moxeaa 6bae
HamepeHa  Ha agpec https://www.amundi.lu/professional/Common-Content/Juridique-
Compliance/Informations- reglementaires/Amundi-Lux-Docs-dedies/Amundi-Luxembourg.

HanuuHocTt Ha uH$opmaLuA 1 JoKyMeHTU 3a GoHAA
(Jupexmusa (EC) 2019/1160, 4. 1 (4), 3ameHAU, YA. 92, M. 1 (2))

AKLMOHEpUTe, MHBECTMPALL M Ype3 AUCTPUDYTOP, areHT UAW APYT NOCPeAHUK, MOraT CbLio Aa
noAaBaT 3asBKU 33 MHPOPMaLMA U JOKYMEHTaL M Ypes CBOS MOCPEAHMK.

Konusi Ha YcTaBa, Tekywmsa MNpocnekT n nocaefHUTe GUHAHCOBM OTUYETU LWe 6bAAT U3NpaTEeHN
6e3n1aTHO Ha BCEKM aKLMOHEp C MpeAnoyYnTaHue 3a eIeKTPOHHO U3MpallaHe, KaTo KonuaTa
MoraT ga 6baaT nonyyeHu 6e3niaTHO OT BCAKO AnLe B ceganunuieto Ha MAMK.

Te ca HaANYHW —3ae4HO C Hali-HoBWS HaanveH KWW 1 Han-HoBUTE LLeHM 3a eMncus, Nnpogaxba,
MOBTOPHO KymnyBaHe WAM o06paTHO W3KynNyBaHe Ha AsA/l0BeTe, OHJAAWH Ha ajpec:
www.amundi.lu/famundi-funds
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