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B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Credit Income

noadoHa Ha Schroder International Selection Fund SICAV
Knac A1 PasnpepgeneHune EUR Hedged (LU2152978297)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

doHOBLT MMa 3a Lien Aa ocurypu AOXO4 U HapacTBaHe Ha kanvTana, kato
MHBecTUpa B obnuraumu, n3gafeHn ot NpaBUTencTBa 1 KOMNaHUU B Lenus
cBAT. PoHOBLT MMa 3a Len Aa cMekyasa 3arybu npu nasapu ¢ nagaliy LeHu.
CmMek4yaBaHeTo Ha 3arybu He Moxe Aa 6bae rapaHTupaHo.

MHBeCTULMOHHA NOINTUKA

doHOLT ce ynpaensiBa akTUBHO U UHBECTUPA Hal-Marnko ABe TPeTu oT
aKTUBUTE CU B 0ONUraumm ¢ KpeauTeH PEATUHT, paBeH Ha UHBECTULMOHHUS, 1
BbB BMCOKOLOXOAHM 06nuraummn, nsnaneHn ot npaBuTencTea, NpaBUTeNncTBeHu
areHUMn, HagHaLUMOoHaHN KOMMaHUM U KOMNaHUM B LSN CBSIT, BKITKOYMUTENHO OT
ObpXXaBy OT pa3BuBaLLMTeE Ce Nnasapw.

PoHABLT MOXe Aa nHBecTupa: Hag 50% OT akTMBWUTE Cv B obnuraumm ¢
KpeauTeH PeVTUHI Nog UHBECTULUMOHHMSA (M3mepeH no Standard & Poor's unm
APYr paBHOCTOEH PEVTUHT Ha ApYrv areHuMmn 3a KpeauTeH pedTuHr 3a
obnuraumnTte ¢ KpeamTeH PENTUHN U noapasdupalym ce penTuHrn Ha Schroders
3a obnuraumute 6e3 kpeauteH penTuHr); 0o 20% OT aKTUBUTE CU B LIEHHU
KHWKa, 0beaneyeHn ¢ akTuBmM 1 unotekn; 4o 10% oT akTMBMTE CU B
KOHBEPTMPYEMU obrurauum (BKIMIOYUTENHO YCIIOBHO KOHBEPTUPYEMU
obnuraumn) n go 10% oT aKkTMBUTE CU B MHBECTULMOHHU (DOHOO0BE OT OTBOPEH
TUN. IHBECTULIMOHHUSAT MEHUIKBP CE CTPEMU Aa CMekvaBa 3arybute, kaTo
avBepcudmLmpa pasnpeaeneHMeTo Ha akTuBMTe Ha hoHAA N3BBH 30HU Ha
nasapa, 3a KOUTO e ONpeaeneHo, Ye ca CBbP3aHy C BUCOK PUCK OT 3HaYMTENHa
oTpuuartenHa Bb3BpbLiaeMocT. PoHABLT MOXe CbLLO Aa MHBECTMpa 40 eaHa
TpeTa OT aKTUBUTE CU NPSIKO UIN HEMPSIKO B OPYTY LEHHWN KHXKA (BKITHOUUTENHO
B APYru KNacoBe akTUBU), AbpXKaBu, PETMOHU, MHAYCTPUN UMK BanyTu,
BapaHTU 1 MHBECTMLUM Ha NapuUYHKs Nasap, KakTo 1 Aa AbpXu NapuyHu
cpencTea (Mpu cna3BaHe Ha orpaHNYeHusTa, NPeaBUAEHN B MPOCMEKTa).
doHOBT MOXeE Aa 13Mon3Ba AepuBaTy C Lien NOCTUraHe Ha MHBECTULIMOHHN
neyan6u, HaMmansiBaHe Ha pucka Unu no-ecdrkKacHo ynpasneHue Ha doHAa.
PoHABLT MOXeE [a 3aemMa KbCy NMO3ULUN.

CpaBHUMTeneH nokasarten

PoHABLT HAMA LieneBu CpaBHUTENEH nokasarern. Pesyntatute Ha goHaa
TpsibBa fa 6baat cpaBHsiBaHM crnipsiMo uHAekca Bloomberg Multiverse ex

Treasury A+ to B-, xemxunpaH kbM LaTckv gonapu, nHaekca Bloomberg Global
Aggregate Corporate USD, nHgekca Bloomberg Global High Yield USD un
nHaekca JP Morgan EMBI Global Total Return. CbnoctaBumnTte cpaBHUTENHU
nokasaTenn ca BKIMIOYEHW CaMo C Lien CPaBHEHWE Ha pesynTaTtute 1 Hamat
OTHOLLEHME KbM Ha4YMHa, Mo KOUTO MHBECTULIMOHHUSAT MEHUIXXbP HBECTUPA
akTmBuTe Ha choHaa. OvakBa ce MHBECTULUMOHHATa BceneHa Ha oHaa aa ce
NPUNOKPYBA CbLLECTBEHO C KOMMOHEHTUTE Ha CbMOCTABUMUTE CPaBHUTENHN
nokasatenu. VIHBECTULMOHHUST MEHUAXbP MHBECTMPA Ha ANCKPELMOHHA
OCHOBa U HAIMa OrpaHWNYeHns 3a CTeneHTa, 40 KOSITO NOPTMENTbT n
pesyntaTuTe Ha hoHAa MOXe Aa ce OTKMOHSBAT OT CbNoCTaBUMUTE
CpaBHUTENHW nokasaTenu. VIHBECTULIMOHHUAT MEHNOXbP LLe MHBECTMpa B
KOMMaHWN NN CEKTOPM, KOUTO He Ca BKIIOYEHW B CbNOCTaBUMUTE
cpaBHUTENHU nokasartenu. CpaBHUTENHNAT(TE) Noka3aTen(v) He B3eMa(T)
npenBua eKONOrMYHNTE U CoLManHUTe XapakTepucTUKy Unu ycTonumearta Len
(cnopepn cniyyas) Ha doHaa. [JageH CbnocTaBUM CpaBHUTENEH nokasaTen e
n3bpaH, 3aL0TO MHBECTULIMOHHUAT MEHNOXbP CYMTA, Ye TO3N CpaBHUTENEH
nokasaTesn AaBa Bb3MOXHOCT 3a NOAXOASLLO CPaBHEHMWe 3a LienuTe 3a
pesynTaTu, kaTo ce UmaT NpeaBuf MHBECTULMOHHATA Len U NoNuTUKa Ha
doHaa. PesyntatuTe 3a TO3M Knac akuum ce cpaBHsABaT CNpsMO pe3yntatuTe
3a eKBMBANEHTHUS KNac akuum ¢ HexeaxupaHa BanyTa.

Apyra nipopmauusa

PoHOBLT NoaabpXKa NO-BMCOKA LIANOCTHA OLeHKa 3a yCTOMYMBOCT OT MHAEKCa
Bloomberg Multiverse ex Treasury A+ to B-, xemxvpaH KbM LLATCKX ornapu,
Bb3 OCHOBA Ha pPefT1HroBaTa cucteMa Ha MHBECTULIMOHHUS MEHUIDKBP.
POHAOBLT He MHBECTMPA NPSIKO B ONpeaeneHn AeHOCTW, MHAYCTPUW U rpynm
eMUTEHTW Hag NMMUTUTE, NocoyYeHn B ,MIHdOopMaLuus 3a yCToN4YmMBOCT  Ha
yebcaiita Ha hoHAa, AOCTBMNEH YpE3
www.schroders.com/en/lu/private-investor/gfc.

YecToTa Ha TbpryBaHe

MoxeTe fa n3kynysaTte o6paTHO MHBECTULMMUTE CM NPUW NouckBaHe. Toan oHz
TbpryBa eXefqHeBHo.

MonnTtuka Ha pasnpepeneHve

Tosum knac akummn nsnnawa meceyHo pasnpegenenue ot 0,3333 eBpo Ha akuus.
Monutukata Ha pa3npeaeneHue e NnpeaMeT Ha npepasrnexaaHe.

Mpodunn Ha prcka 1 Ha JOXOAHOCTTA
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MHpauKaTopbLT 3@ PUCK U AOXOAHOCT

KaTteropusita Ha pucka e n4ucrieHa 4Ypes u3nosnsBaHe Ha CUMynupaHu
WCTOPUYECKU [aHHW 3a pe3ynTaTuTe 1 MoXe [a He € HaaexaeH nokasarten 3a
ObaeLlmsa npodun Ha pucka Ha hoHaa.

He ce rapaHTupa, Ye puckoBaTa kateropusi Ha hoHaa Le ocTaHe NOCTOsIHHA U
€ Bb3MOXHO [1a Ce NMPOMEHM C BPEMETO.

doHA B Han-HUCKaTa KaTeropus He 03Ha4YaBa 6e3pnckoBa NHBECTULMS.

doHOBLT e B Tasu kaTeropusi, 3aLoTo MoXe [ia noemMa Nno-BUCOKM PUCKOBE B
TbpCeHe Ha No-B1CoKa AOXOAHOCT U LigHaTa My MOXe CbOTBETHO [a ce
MOBMLLN W MOHWXN.

PuckoBu ¢paktopu

Puck ot obe3neyeHun ¢ akTuBM 1 06e3nevYeHn C UNOTEKN LIEHHU KHUXa: PoHObT
MOXe [a MHBEeCTUpa B LEHHWN KHIKa, 06e3neyeHn ¢ nnoteka unm ¢ akTuem.
BasoBuTe kpeguTononyyaTeny Ha Te3un LLEeHHU KHUXKKa MOXe Aa He moraT aa
noracsiT MbAHUS pa3Mep Ha 3a4bIIKEHNETO CU, KOETO MOXe [a AoBeae A0
3ary6u 3a doHaa.

YcnoBHO KoHBepTUpYemu obnurauum: ®oHOBLT MOXe Aa MHBECTUPA B YCIOBHM
KOHBEpPTMpyeMu obnuraunn. HamansBaHeTo Ha hMHaHcoBaTa MOLL, Ha
eMuUTEHTa Ha TakuBa obnurauum moxe a fgosefe Ao 3arybu 3a doHaa.
KanuTtanos puck/nonuTuka Ha pasnpegenexuve: Tbin KaTto PoHabT
Bb3HamepsiBa [a usnnaiia AMBMOEHTM HE3aBUCKMO OT CBOUTE pesynTaTy,
OVBUOEHTBT MOXe Aa NpeacTaBnsiBa JOXOOHOCT Ha YacT OT cymara, KOsITo cTe
MHBECTMpanu.

Puck 3a yctonumBocTTa: POHABT MMa €KONOMUYHW U/UMK coLmnanHym
xapakTepucTuku. ToBa 03Ha4aBa, 4Ye TO Moxe Aa Mma orpaHuveHa
€eKCno3nLMs KbM HAKOW KOMMaHUW, UHAYCTPUM NN CEKTOPU U MOXeE Aa ce
oTKa)ke OT onpeaeneHn MHBECTULMOHHN Bb3MOXHOCTU, UK Aa ce NULIK OT

onpeaeneHmn y4acTusi, KOUTO He CbOTBETCTBAT Ha KpUTepuuTe My 3a
YCTONYMBOCT, M36paHn OT UHBECTULMOHHUSI MEHUIXBP. POHABT MOXe Aa
MHBECTMPA B KOMMaHWK, KOUTO He OTpasaBaT BApPBaHUATA U LLEHHOCTUTE Ha
KONTO 1 Aa B1No KOHKPETEH UHBECTUTOP.

KpeawnTeH puck: BrnowaBaHe Ha (pMHAHCOBOTO CbCTOSIHWE HA EMUTEHT MOXe
Aa [oBefe [0 cnaj B CTOMHOCTTa Ha obnurauumTe My Unu Ao obe3ueHsBaHeTo
nM.

BanyTteH puck: PoHABLT MOXe Aa 3arybu CTOMHOCT B pe3yntaT Ha MPOMEHU B
06MeHHM KypcoBe.

BanyTeH puck/xemxvpaH knac akuum: Xed)XmpaHeTo Ha knac akuum Moxe Aa
He 6bae HanmbMHO ePEKTVBHO U MOXe Aa CbLUeCTByBa OCTaTbyHa BanyTHa
ekcnosuumsi. Pazxoaute, CBbp3aHn € XeMXMPaHETO, MOXeE Aa NOBMUSAT Ha
pesynTaTuTe, a NoTeHuuanHuTe nevyandbu Moxe Aa 6bAaT Nno-orpaHUYeHH,
OTKOIKOTO MNPV HEXeMXMPaHUTE KNacoBe aKuuu.

Puck ot passuBaLLy ce 1 rpaHuyHn nasapu: PassuBaluuTe ce nasapu, 1
0cobeHOo rpaHUYHUTE Nasapu, KaTo Lsno HOCST NO-BMCOK MOMUTUYECKU,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTuTe, onepaTuBeH 1 NMUKBUAEH PUCK,
OTKOIKOTO pasBUTUTE nasapu.

Puck ot obnuraumm ¢ Bucoka goxogHoct: ObnurauumnTe ¢ BUCOKa AOXOQHOCT
(HOpMarHo ¢ NO-HUCHK PENTUHT Unn 6e3 KpeanTeEH PENTUHT) OBUKHOBEHO
HOCST NO-BMCOK Na3apeH, KpeaMTeH 1 NMUKBUAEH PUCK.

JlnxeeH puck: PoHOLT MOXe Aa 3arybu CTOMHOCT KaTo Npsik pe3ynTar oT
NPOMEHV B NIXBEHWUTE MPOLIEHTU.

JluksungeH pwuck: Mpu TpyaHW nasapHu ycnosus poHABLT MOXe Aa He e B
CbCTOSIHVE [a NpoAaBa LEHHU KHMKa CpeLLy MbiiHaTa MM CTOMHOCT unu aa
npopasa BbO6LLEe. ToBa MOXe Aa NoBnunsie BbpXy pesynratute 1 Aa goseae Ao
oTnaraHe Unu cnvpaHe Ha obpaTHOTO MU3KyNyBaHe Ha akuumTe My.
OnepatueH puck: OnepaTvBHU NPOLECK, BKIHOYUTENHO CBbP3aHNTE CbC
CbXpaHsBaHETO Ha aKTVBMW, MOXe Aa He ObAaT oCbLLEeCTBEHM ycrelHo. Toa
MoXe fAa gosefe Ao 3arybu 3a dpoHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHWTE Lieny n3passiBat XenaH pesynrar, Ho
HsiMa rapaHuus, Ye Toi e 6bae nocturHar. B 3aBMCHMOCT OT nazapHuUTe
YCMNOBUS N MaKpoMKOHOMUYecKaTa cpefa MHBECTULMOHHUTE LIeNn MOXe Aa ce
OKadkaT Mo-TPyAHW 3a NMocTUraHe.



BPIMM: MpexoabT Ha hMHaHCOBWTE Nasapu OT M3MOMN3BAHETO Ha
BbTpeLUHO6aHkoB pedhepeHTeH nmxseH npoueHT (BPIM) kbM anTepHaTMBHM
pedepeHTHN NPOLIEHTN MOXe Aa MOBNMSE Ha oLeHKaTa Ha onpeaeneHu
y4yacTusi 1 4a BMOLUW NIMKBMAHOCTTA NPpU onpeaeneny NHCTpyMeHTH. ToBa
MOXe [ia MoBMMsie Ha pe3ynTatute oT MHBeCTULUMTE Ha coHAaa.

Puck ot gepusatu: 3a edpekTBHO ynpaBneHue Ha nopTderina Moxe aa ce
Takcn

EAHOKpPaTHU TaKCK, yAbp>XXaHU Npean Unun cnef MHBecTULUATa

2.00%

Takcum 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcMmanHaTa cyma, KosTo Moxe fa 6bae yabpxaHa oT BawuTe
cpeacTBa npeam TAXHOTO MHBECTUPAHE UNW Npeaun NoCTbNEeHNsTa oT
Bawarta nHBectnums ga 6baat usnnaTeHu.

aKCu, noemMaHu oT ¢0Hp,a B paMKUTe Ha egHa rognHa

TeKyLm Takem 1.92%

aKCu, noemMaHu oT ¢0H,qa npwv onpeaeneHu ycnoeumsa
Takca 3a NOCTUrHaTN pe3yntatn

Hsama

nsnonaear gepveat. PoHABLT MOXeE CbLLO Taka fa Hanpasu CbLECTBEHN
MHBECTULMM B AEPUBATY, BKITHOYUTENHO KaTo M3MNON3Ba TEXHUKUN Ha KbCU
npoaaxom 1 NMMBLPUAX, C Len Aa peanuavpa AOX0AHOCT. [lepmBaTuTe Moxe
[a He JoHecaT 04aKBaHUTE pe3ynTaTi, MoXe Aa NopoasT 3arybu, no-ronemum
OT CTOMHOCTTa MM, U MOXe a foBeaaT Ao 3arybu 3a dhoHaa.

Takcute, KOUTO MrallaTe, ce U3Non3BaT 3a NoKpUBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha OHAA, BKITIOUYMTENHO pas3xoauTe 3a MapKETUHT U NpeanaraHe Ha
oHAa. Te3u Takcu BoAST A0 HamarsiBaHe Ha NOTEHLMAmNHNS pPbCT Ha
MHBECTULMSTA.

TakcuTe 3a 3anucBaHe 1 3a 06paTHO M3KyMnyBaHe Ha AANOoBe ca NpeacTaBeHu
KaTo MakCUMariH1M CTOMHOCTU 1 B HAKOW CIlyvyan MOXe Aa ce nnatv no-mariko.
MoxeTe fa pa3bepeTte 4ENCTBUTENHNTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
n3KyrnyBaHe Ha AsoBe OT Balns PMHAHCOB CbBETHUK.

CToMHOCTTa Ha TeKyLLMTe TaKCK Ce OCHOBaBa Ha pa3xoauTe OT npeaxogHara
rogvHa 3a roguHara, KosaTo cBbpluBa npes gekemspu 2021 ., 1 moxe ga ce
NPOMEHSI FOAMLLHO.

MoxeTe Aa HamepuTe noeeyve NHoOpMaLMsa 3a TakcuTe B pasgen 3 ot
npocnekTa Ha doHAa.
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PesynTtatute oT MuHanu nepuogu He ca NporHosa 3a obaeLmTe pesyntaTu u
MOXe fa He ce noBTapsiT. CTOMHOCTTa Ha MHBECTULIMMTE MOXeE KaKTo Aa ce
MOBULLN, TaKa 1 Aa Ce NOHWKM, N € Bb3MOXHO Aia He nony4nte obpatHo
cymara, KOiTO MbpPBOHaYanHo CTe HBecTMpanm.

[padvkaTa nokasea pesyntatute B €BPO, CMEA KaTo TeKyLUTE Takeu n
CBbp3aHuTe CbC CAENKN OT NnopTdenna pasxoam ca nnarteHn. Takcute 3a
3anvcBaHe ca U3KIMIOYEHN OT M3YUCTIEHUATA Ha pesynTaTuTe OT MUHamu
nepuoau. PesyntaTuTe Ha CpaBHUTENHUS NoKasaTen ca nokasaHu B 6asosara
BanyTa Ha coHaa.

DoHabT Bele ctaptupaH Ha 30/11/2016.

KnacbT akumm Gele ctaptupaH Ha 22/04/2020.

[aHHnTe 3a pesynTaTuTe ca HanNnW4HKM camo crnep CTapTUPaHeTo Ha
CBHOTBETHUS KNac akuuu.

MpakTnyecka HpopmaLms

Aeno3wuTtap: J.P. Morgan SE.

AonbnHnTenHa uHopmaumsa: MoxeTte fa nonyunTe AOMbAHUTENHA
nHbopmaLms 3a To3n POHA, BKMIOYMTENHO NPOCNeKTa, MOCMNEAHUS rOANLLIEH
OTYET, BCUYKM NOCNEABaLLM LIECTMECEYHN OTHETM 1 NOCneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLloTo APYXECTBO Ha dhoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, ltokceMbypr, KakTo 1 Ha
www.schroders.lu/Kiids. Te ca HanuuHu 6e3nMNaTHO Ha aHIMUIACKK,
dnamaHacku, PEHCKN, HEMCKM, UTaNMaHCKu 1 UCNAHCKW e3MK.

AaHbyHO 3aKoHOAATeNCTBO: POHABLT NOANEXM HA AaHBYHO obnaraHe B
JliokcemBypr, KOETO MOXeE i@ OKaxe BINUSHWE BbPXY UHAVBUAYANHUS BU
AaHbyeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa

6bae nogBeaeHo nof OTroBOPHOCT €QMHCTBEHO Bb3 OCHOBA Ha AeKNapupaHa B

HacToALMA OKYMEHT MHdopMaLus, KOSITO e noaBexaalla, HeTouHa unv e B
NPOTUBOPEYNE CbC CbOTBETHWUTE YaCTK OT MpoCMekTa Ha hoHaa.

doHp Yaabp: To3un doHA e noapasaeneHve Ha oHA Yaabp, YMETO UME € B

ropHaTta 4acT Ha To3¥ AOKYMeHT. [1pocnekTbT 1 NnepnoanyHUTE OTYETU ca
M3roTBEHU 3a Lenus oHa Yagbp. 3a 3aluTa Ha MHBECTUTOPUTE, aKTUBUTE 1
nacuBuUTE Ha BCSIKO NoApasferieHne ca pasfaeneHu no 3akoH oT Te3un Ha
ApyrviTe nogpasgeneHus.

MpemecTBaHuUA: Npu cnaseaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHOuMOaTcTBaTe 3a MPEMEeCTBaHe Ha BallaTa MHBECTULMS B APYr Krac akuun B
pamkuTe Ha To3u oHA unu B Apyr doHa Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHopmaumsi.

MonuTtunka 3a Bb3HarpaxxaeHus: Pesiome Ha nonuTukarta 3a
Bb3HarpaxaeHus Ha Schroders 1 ceBbp3aHa MHMOpPMaLUs ca AOCTBMHM Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTbMHO Ge3nnaTHo Npu NouckBaHe.

Monutrkara BKMOYBa ONMCaHNe Ha ToBa Kak ce usvucnsasat
Bb3HarpaxaeHneTo 1 obesleTeHnsiTa u caMmonMyHoCcTTa Ha nuuaTa,
OTTOBOPHM 3@ NPUCHXAAHETO Ha Bb3HArpaxaeHUeTo 1 obeslueTeHusiTa.
PeuHuK: MoxeTe fa HamepuTe 0BSCHEHUS HA HAKOW TEPMUHW, U3MON3BaHU B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kiid/glossary.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 12/08/2022 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



