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B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Recovery

noadoHa Ha Schroder International Selection Fund SICAV
Knac A HatpynBaHe GBP Hedged (LU0956908668)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag MSCI World (Net TR)
Index cnep npucnagaHe Ha TakcuTe 3a Nepuop OT TpPX A0 NeT roAuHU Ypes
WHBECTMPaHe B AAMNOBM LIEHHWN KHMXKa Ha KOMMaHUW OT Lienuns CBAT, KOUTO ca
npeTbpneny BpeMeHeH Heycnex Mo OTHOLLEeHME Ha LieHaTa Ha akuusi unm
A0X04HOCTTa.

NHBeCcTULMOHHA NOANTUKA

doHALT ce ynpaensiBa akTUBHO U UHBECTUPA HaW-Marnko fBe TPeTu oT
aKTVBUTE CU B ASNOBM LIEHHN KHUXKA Ha KOMNaHWK B LIENUsi CBSIT.

PoHABLT Npunara ANCUMNIMHUPAH MHBECTULIMOHEH NOAXOA, OPUEHTUPAH KbM
CTOWHOCT, CTPEMENKM ce Aa UHBeCTVpa B noabpaH nopTderin oT LUeHHN KHuXa,
KOWUTO Ca 3HaYMTENHO NoALEeHeHN BbB Bpb3ka C NoTeHuuana num 3a
ABNrOCPOYHM nevanou.

Bb3acTaHoBsiBaLLMTE MHBECTULMM MoraT fa 6baaT HeU3rogHM No MHOTO
NPUYMHK, BKIIOYUTENHO criaba KpaTkocpovHa peHTabumnHocT,
MaKpOMKOHOMUYECKM OMaceHus nu HegoctaTbyeH 6anaHc. Tesn dakTopu
Morar 3Ha4yMTernHo Aa HaMansaT NpYBreKkaTenHocTTa Ha KoMNaHumTe 3a
KpaTKOCPOYHUTE MHBECTUTOPM U Aa Npean3BMKaT HaMansiBaHe Ha
crnpaBeanueata CTOMHOCT. MNoaxoabT Ha Bb3CTaHOBSABALLM UHBECTULIMN Ha
WHBECTULMOHHUSI MEHUKBP Ce CTPEMM Aa U3nonasa ToBa No pasHoobpaseH
HauvH.

PoHABLT MOXe Aa MHBECTUPA NPSIKO B KUTaWCKN B-akuum n kutanckn H-akumm n
Moxe fa nHBectupa fo 10% ot aktnBuTe cu (Ha HeTHa 6a3a) npsko unu
Henpsko (HanpyuMep Ype3 6enexku 3a y4actve) B Kutancku A-akumm ypes
Shanghai/Shenzhen-Hong Kong Stock Connect u akumu, HanuuHu Ha 6opaa
3a Hay4HU TexHonoruyecku nHosaummn (STAR) n ChiNext.

PoHOBT MOXeE CbLLO Aa MHBECTUPa A0 efHa TpeTa OT akTUBUTE CU MPSKO Unn
HEnpsiKo B APYIN LLEHHW KHMXKa (BKITIOUYMTENHO B APYrn KNacoBe akTUBM),
ObpXXaBu, PervoHun, MHAYCTPUU UNW BanyTW, MHBECTULIMOHHM (DOHAOBE,
BapaHTU U MHBECTMLIMWN Ha NapuYHUS Nasap, KakTo 1 Aa AbpXU NapuyHn
cpencTBa (Mpu cna3BaHe Ha orpaHNYeHusTa, NPeaBUAEHN B MPOCMEKTa).
PoHABLT MOXE [a U3NOoM3Ba AepuBaTyh C Lien HaMarnsiBaHe Ha pucka unm no-
edeKTMBHO ynpasneHve Ha oHaa.

CpaBHUTeNeH nokasarten

Pesyntatute Ha cpoHAa TpsibBa Aa 6bAaT oLeHsIBaHU CNpsSIMO HEroBUS LiENeBun
CpaBHUTENEH rnokasaTtes, KOWTO NPeACcTaBnsiBa HaABULLABaHE Ha MHAEKca
MSCI World (TR), kaTo ce npasu cpaBHeHue ¢ nhaekca MSCI World Value
(Net TR) u ¢ kateropusita Morningstar Global Flex-Cap Equity. Oyaksa ce
cdepaTa Ha MHBECTMLMKN Ha boHAa Aa ce NPUMNOoKpMBa 4O OrpaHuyeHa cTeneH
C KOMMOHEHTUTE Ha LeneBus CpaBHUTENEH nokasarten u ¢ nigekca MSCI
World Value (Net TR). CbnoctaBumMuTe CpaBHUTENHN NOKa3aTenu ca
BKITIO4EHW CaMo C LieNn CpaBHEHWE Ha pesynTaTtuTe U HAMaT OTHOLLIEHWE KbM
HauMHa, Mo KOMTO MHBECTULIMOHHUAT MEHUIXbP UHBECTMPA aKTUBUTE Ha
doHAa. NIHBECTULMOHHUSIT MEHUAXKBP MHBECTUPA Ha AUCKPELMOHHA OCHOBA U
HsIMa OrpaHUYeHUst 3a CTENEeHTa, [0 KOATO NopTdennbT 1 pesyntaTuTte Ha
doHAa MOXe [a Ce OTKIIOHABAT OT LieNeBus CpaBHUTENEH nokasaTen unm
nHaekca MSCI World Value (Net TR). IHBECTULMOHHUAT MEHNOXBP e
MHBECTMPA B KOMMAHUM UM CEKTOPU, KOUTO HE ca BKITOYEHU B LieNeBust
cpaBHUTeneH nokasarten unu B uiaekca MSCI World Value (Net TR), 3a ga ce
Bb3M0S3Ba OT CneuuduyHn Bb3MOXHOCTU 3a HBeCTULMK. L36paH e uenesu
CpaBHUTENEH rnokasaTters, Tbi KaTo ToW e NpeAcTaBuTenNeH 3a Tuna
MHBECTMLUN, B KOUTO MMa BEPOATHOCT Aa MHBecTMpa oHabT. CrniegoBaTernHo,
TOBa € NOAXOoAsLa LieneBa CTOMHOCT 3@ Bb3BPbLLAEMOCTTA, KOSTO POHABLT
uenu aa ocurypu. [lageH cbnocTaBuMm CpaBHUTENEH NokasaTen e usbpaH,
3aLLOTO MHBECTULMOHHUAT MEHUIXKbP CUUTA, Ye TO3M CPaBHUTENEH nokasarern
[aBa Bb3MOXHOCT 3a NOAXOASLLO CPpaBHEHMWE 3a LiennTe 3a nocturHatuTe
pe3ynTaTu, kKaTo ce uMat npeasua MHBECTULIMOHHATa Lien 1 NonuTuka Ha
doHaa. PesynTatuTte 3a TO3M Knac akumm ce CpaBHABAT C pesynraTuTe 3a
€KBMBAaNeHTHUSI Krac akuum ¢ HexeagxkmpaHa BanyTa.

YecToTa Ha TbpryBaHe

MoxeTe Aa nskynysaTte o6paTHO MHBECTULIMUTE CU NpW NouckeaHe. Toaun oHA,
TbpryBa exegHeBHO.

Monntunka Ha pasnpegeneHuve

To3wn knac akumm akymynupa npuxogu, noryyYeHn oT MHBeCTUUMUTE Ha hoHaa,

KOeTO 03Ha4aBa, Ye Ce CbXpaHsaBaT BbB (POHAA 1 CTOMHOCTTa UM Ce OTpassiBa

B LleHaTa Ha Kraca akuuu.

Mpodunn Ha pucka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHumManHo No-HUCKa AoXo4HOCT

Mo- BUCOKMAT pUCK

[MoTeHUMaNHoO rno-Bmcoka
JOXOAHOCT
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MHANKaTOPBLT 38 PUCK U JOXOAHOCT

KaTeropusaTta Ha pucka e ns4ncneHa 4pes 13nonasaHe Ha NCTOPUYECKN AaHHN
3a pesynTaTute U MOXe [a He e Hafex/aeH nokasaren 3a 6baewms npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye puckoBaTa KaTeropus Ha hoHAa Le OcTaHe NOCTOsIHHA W
€ Bb3MOXHO [ia Ce MPOMEHN C BPEMETO.

doHA B Hali-HUCKaTa kaTeropusi He o3HayaBa 6e3puckoBa MHBECTULUS.
PoHOBLT € B Tasun kaTeropusi, 3aLoTo MoXe [ia noema no-BUCOK/ PUCKOBE B
TbPCeHe Ha No-BUCOKa [OXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN M MOHVDKW.

PuckoBu ¢pakTopu

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeHu B
0BMeHHM KypcoBe.

BanyTteH puck/xemxupaH knac akunm: XemxMpaHeTo Ha Knac akuum Moxe aa
He 6bae HanbMHO ePEKTVBHO U MOXE Aa CbLUEeCTByBa OCTaTbyHa BanyTHa
ekcnosuuus. Pa3xoanTe, CBbp3aHn C XeXXUpaHeTo, MoXe fa NOBNUsAT Ha
pesynTaTute, a NoTeHUManHMTe nevyandu moxe Aa 6GbaaT no-orpaHnyeHu,
OTKOIKOTO MPY HEXeQXKMPaHWUTE KIacoBe aKLuu.

Puck ot pasBuBaLLy ce 1 rpaHuyHM nasapu: Pa3BuBalluTe ce nasapu, u
0CcoBeHO rpaHNYHUTE Masapu, KaTo LiArno HOCSAT NO-BUCOK MOMUTUYECKHU,

npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTUTe, onepaTUBEH U NIMKBULEH PUCK,
OTKOSKOTO pa3BuUTUTE nasapw.

Puck ot Stock Connect: ®oHOLT MOXe Aa UHBECTMPA B KUTaNCKM A akunm 4Ypes
Shanghai-Hong Kong Stock Connect n Shenzhen-Hong Kong Stock Connect,
KOETO MOXe @ BKMHOYBA PUCKOBE, CBbP3aHMW C KIMPUHTa U CETbIIMEHTA,
perynaTopeH, onepaTyBeH PUCK U PUCK OT KOHTpareHTa.

JlukeupaeH puck: Mpy TpyaHW nasapHu ycnosus OHABLT MOXeE [a He € B
CbCTOSIHME [a NpoAaBa LEHHU KHMKa CpelLLly MbIiHaTa MM CTOWHOCT 1iv aa
npogasa BbobLe. ToBa MOXe Aa NOBMMsie BbpXy pesynTtatute n Aa aosene Ao
oTnaraHe Unu cnvpaHe Ha obpaTHOTO M3KyNyBaHe Ha akuumTe My.
OnepatueH puck: OnepaTvBHU NPOLECK, BKIHOYUTENTHO CBbP3aHNTE CbC
CbXpaHSABaAHETO Ha aKTUBM, MOXe Aa He 6baaT OCbLLECTBEHM yCreLHo. ToBa
MOXe Aa Aosede Ao 3arybu 3a doHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHUTE LieNy U3passiBaT enaH pesynrar, Ho
HsiMa rapaHuusi, Ye TakbB pesynTar we 6bae nocTurHat. B 3aBucumocT ot
nasapHuTe yCroBus U1 MakpoMKOHOMUYecKaTa cpea UHBECTULMOHHNUTE Lienn
MOXe [la Ce OKakaT Mo-TPyAHW 3a NOCTUraHe.

BPIMM: MpexoabT Ha MHaAHCOBWTE Nasapu OT M3MON3BAHETO Ha
BbTPeLIHO6aHKoB pedhepeHTeH nmxBeH npoueHT (BPIM) kbM anTepHaTUBHM
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMSEe Ha OLeHKaTa Ha onpeaeneHn
yyacTus 1 4a Browy NUKBUMAHOCTTA NpU ONpeaeneHn NHCTpyMeHTU. Toea
MOXe [ia MoBMnvsie Ha pe3ynTaTtute oT MHBECTULUKTE Ha cpoHAaa.

Puck ot gepuBatu: 3a edpekTUBHO ynpaBneHue Ha nopTdperina morat aa ce
n3nonaeart Aepvatu. [lepuBatte Moxe Aa He AOHecaT O4YaKBaHuUTe
pe3ynTaTu, MoXe Aa nopogsT 3arybu, no-ronemu ot CTOMHOCTTa UM, U MOXe
Aa fgosefat [o 3arybu 3a oHaa.



Takcum

EAHOKpaTHVI TaKcuy, yabpXXaHU npeau uau cnep niBecTuumusaTa TakcuTe, KouTo nnawiate, ce U3nons3eaTt 3a NoKpnBaHe Ha aAMUHUCTPATUBHUTE
pa3xoau Ha oHAA, BKITIOUYMTENHO pas3xoauTe 3a MapKETUHT U NpeanaraHe Ha
Takcm 3a 3anncBaHe 5.00% doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTMUnATa.
Takcm 3a 06paTHO N3KynyBaHe Hawa
TakcuTe 3a 3anucBaHe 1 3a obpaTHO N3KynyBaHe Ha OAnoBe ca NpefCTaBeHun
ToBa e makcumarnHara CcyMa, KOATO MOXe Aa 6'b,£le yobpxaHa ot BawwuTte KaTo MakCUMariHu CTOMHOCTU U B HAKOW Cny4yaun Moxe aa ce nnaTtu no-marnko.
cpefcTBa Npeaun TAXHOTO MHBECTMPAaHE Unv Npeau NocTbhnfeHnsiTa ot MoxeTe fa pasbepeTe AeiCTBATENHWTE Takcy 3a 3anvcBaHe U 3a obpaTHo
Bawara nHBecTnumsa aa 6baart usnnareHu. M3KynyBaHe Ha Asnose OT Baluns PUHAHCOB CbBETHUK.

CToMHOCTTa Ha TeKyLLMTe TakCK Ce OCHOBaBa Ha pa3xoauTe OT npeaxogHara
rogvHa 3a roguHara, KosaTo cBbpluBa npes gekemspu 2021 ., 1 Moxe aa ce
TekyLm Takcu 1.87% NPOMEHSI FOQULLHO.

MoxeTe Aa HamepuTe noseyve nHoOpMaLmsa 3a TakcuTe B pasgen 3 ot
aKCu, noemMaHu oT ¢0Hp,a npwv onpeageneHu ycnoeumsa npocnekTa Ha oHaa.

Takca 3a NOCTUrHaTX pe3ynTaTu

aKCu, noemMaHu oT ¢0Hp,a B paMKUTe Ha eAqHa rognHa

Hama

Pe3ynTaT|/| OT MUHaNK rnepmnogn

B A HatpynsaHe GBP XemxupaHu Il MSCI World (Net TR) Index MSCI World Value (Net TR) Index
(LU0956908668)
Morningstar Global Flex-Cap Equity Category A Accumulation USD (LU0956908155)
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Pesyntatute, nocturHatu mexay 2013 r. n 2019 r., ca nocturHaTi npu IpadpvkaTa nokassa pesyntatute B GpUTaHCKM NMpw, Crieq Kato TekyLmTe
obcTosiTencTBa, KOMTO Beye He ca Hanuue. VIHBeCTULMOHHaTa NonuTuka Ha TaKCy 1 CBbP3aHUTE CbC cAerkv OT nopTdenna pa3xoam ca nnaTeHu.
doHaa belue npomeHeHa Ha 19 depyapu 2020 1. TakcuTe 3a 3anucBaHe ca U3KINI0YEHN OT U3YUCTEHUATa Ha pesynTaTuTte oT
Pesyntatute oT MMHanu nepmoam He ca NporHosa 3a 6baelumte pesyntaTtu u MUHanu nepuoan. Pesyntatute Ha CpaBHUTENHUS MokasaTen ca nokasaHi B
MOXe [ia He ce NoBTapAT. CTOMHOCTTa Ha UHBECTULMMTE MOXE KaKkTo Ja ce Gasosara BanyTa Ha doHAa.
MOBULLK, Taka U ia Ce MOHMXM, N € Bb3MOXHO Aja He nony4ute obpatHo doHabT Gele ctaptupaH Ha 09/10/2013.
cymara, KOSiTo MbpBOHaYarnHo CTe MHBeCTUpanm. KnacbT akuum 6elwe ctaptupan Ha 09/10/2013.
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[JenosuTap: J.P. Morgan SE. nacvBuTE Ha BCSIKO NogpasaeneHne ca pasfeneHn no 3akoH oT Te3n Ha
Apyrute noapasgeneHus.

MpemecTBaHMA: Npu cnaseaHe Ha onpeaeneHn ycrnosusa MoxeTe Aa

KaHOupaTcTBaTe 3a MpeMecTBaHe Ha BallaTa MHBECTULMSA B APYr Kac akuum B

pamkuTe Ha To3u oHa unu B apyr doHa Ha Schroder. Mons, BuxTe

AonbnHuTenHa uHopmaumsa: MoxeTte Aa nonyynTe AOMbAHUTENHA
MH(OPMaLMs 3a TO3W (hOHL, BKIOYUTENHO NPOCNeKTa, NOCNeAHWs roguLleH
OTYET, BCUYKM NOCNEABALLM LUECTMECEYHN OTYETW W NOCNeaHaTa LeHa Ha
akummTe, OT ynNpaensBaLLoTo APYXKECTBO Ha dhoHAa Ha agpec: 5, rue

Hoéhenhof, L-1736 Senningerberg, Jtokcembypr, KakTo 1 Ha npocnekTa 3a nose4e Hpopmauns.

www.schroders.lu/kiids. Te ca HanuyHu 6e3nnaTHO Ha aHrAMICKK, Monutunka 3a Bb3HarpaxpaeHus: Pesiome Ha nonuTykata 3a
bnamaHacku, (PPEHCKM, HEMCKM, UTANMMAHCKX U UCMAHCKU e3MK. Bb3HarpaxaeHus Ha Schroders n cebpaaHa MHOPMaLWs ca AOCTLIMHU Ha
JlaHbUYHO 3aKOHOAATENCTBO: DOHABT NOAMEXKN HA AGHBYHO OBaraHe B appec www.schroders.com/remuneration-disclosures. XapTueHo konue
TiokcemBypr, KOETO MOXe Aa OKaxe BIUSHUE BbPXY MHAMBUAYANHUS BM € I0CTBNHO GEe3nnaTHo Npu NoMckBaHe.

MNMonunTtukaTta BKNOYBa onnucaHne Ha ToBa Kak ce usducnasat
Bb3HarpaxaeHeTo 1 obesleTeHnsiTa U CamMonMYHOCTTa Ha nuuarTa,
OTFOBOPHM 33 MPUCHXAAHETO Ha Bb3HArPaXAEHNETo 1 0besLeTeHnaTa.
PeuHunkK: Moxete na Hamepute 0BACHEHUS Ha HAKOU TePMUHU, N3Non3BaHn B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kiid/glossary.

Pasxopgu 3a pasnpegeneHue: HMBOTO Ha pasxoauTe 3a pasnpegeneHve B
HSIKOW HOPUCAVKLIMWN MOXeE [a MOBMsSe Ha CNOCOBHOCTTa Ha MHBECTULIMOHHIS
MEHUIXbpP Aa nocpeliHe MHBeCTULMOHHATa Len Ha (;bOH,qa MO OTHOLLEHUE Ha
BCUYKM KNacoBe akuuu cneq npucnagaHe Ha TakcuTe.

faHbyeH cTaTyc.
OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBeaeHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HaCTOSILLMS JOKYMEHT MH(hOPMaLIMs, KOSITO € NMoABexAalla, HeTouHa U e B
NpPOTMBOPEYNE CbC CbOTBETHWUTE YaCTW OT NpocnekTa Ha hoHAaa.

doHp Yaabp: Tosm doHA e noapasaeneHe Ha oHA Yaabp, YMETO UME € B
ropHaTa 4YacT Ha TO3W JOKyMEHT. MpOCNeKTbT U NePUOANYHUTE OTHETH Cca
M3roTBEHW 3a Lienus GoHA Yaabp. 3a 3aluta Ha MHBECTUTOPUTE, aKTUBMTE U

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 09/08/2022 kntouoBaTa
nHbOpMaLMA 3a MHBECTUTOPUTE e aKkTyasiHa 1 BApHa.



