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»»Jl€TIETUPAHO JINTIE
3a YCIIyTH 3a ChXpaHeHue*

SyAupekrusa 3a [TIKUTIKIT”

»pyT peryiaupas naszap”

»Apyra Ibpxxasa”
,,J/bpKaBa dIeHka”
WA wnm |, J{smmoBe”™

,,EKOJIOTUYHO YCTOMYUBH
MKOHOMHYECKH JEHHOCTH

Beako ropuaMyecko JuIe, Ha3HAYEHO MPSIKO MM HENPSKO OT YIPaBIsABaIIOTO
IpYy’KECTBO 3a LEIUTE Ha YJIECHEHHE Ha 3alUCBAHETO, KOHBEPTUPAHETO WIIU
n3KymyBaHeTo Ha asuose B M/TIK.

JbpxaBu, KOUTO 0OMIO Ce CMATAT 32 IBbpPXKAaBH C BH3HHUKBAIIA WM pa3BUBaIla ce
nkoHoMKKa or CBeToBHATa OaHKa WM HEWHUTE CBBp3aHU OpraHusalviv, UJIN OT
O0enuHeHWTE HAIMW, WM Te3W IbP)KaBH, KOUTO ca mocodeHu B HMHpaekca 3a
Bb3HUKBaIY nazapu MSCI, uiu 1pyr cpaBHUM HHIEKC.

Kommanum, kouTo mpuHamIexkaT KbM ChbIaTa Tpyla OT MPEINPUSITHS U KOUTO
W3TOTBAT KOHCOJHMIUPAHH CUETOBOJHHM OTYETH B CHOTBETCTBUE C JupekTrBa Ne
2013/34/EC na Espomneiickus napmameHT u CwBeta or 26 1onum 2013 r. 3a
(bMHAHCOBUTE OTYETH, KOHCOIHIUPAHUTE (PUHAHCOBU OTUYETH U CBBP3aHU JOKIAIH 32
HSIKOM BHJIOBE NPEANPUATHS W CIOpel NMPHU3HATUTE MEXIyHapOAHU CUETOBOIHU
HpaBHIIa.

Bcesiko nune, HazHaueHo oT Jlemo3uTapsi, Ha KOETO ca JeJierupaHd YCIyrd 3a
chXpaHeHune (KakTo e ornpenencHo B CriopasyMEeHHETO 3a JIEM03UTap) B ChOTBETCTBHE
¢ wien 34bis ot 3akona ot 17 nexemBpu 2010 r. 1 wieHose ot 13 710 17 ot Permamenta
Ha EC Huso 2.

JupexTtuBa Ha EBporneiickus napiaameHT u ChBeta 2009/65/EO 3a KoOpIMHHpaHETO
Ha 3aKOHOBHTE, II0/I3aKOHOBUTEC W aJMUHHCTPATUBHUTE pPAa3NopeaOu OTHOCHO
HPENPUATUSITA 32 KOJIEKTHBHO WHBECTUPAHE B NPEXBHPIMMHU I[IEHHU KHIDKA, C
U3MCHCHMHATA.

[Tazap, KOWTO € peryiaupaH Iasap, onepupa pelOBHO M € NPH3HAT U OTBOPEH 32
00IIIeCTBEHOCTTa, @ UMEHHO Tazap (i), KOWTO OTToBaps Ha CIEAHUTE KyMYJaTHBHH
KPUTEPUH: JTUKBUIHOCT; MHOTOCTPAHHO CHHXPOHHM3HPAaHE Ha HapexaaHusTa (0010
CHHXPOHM3MPAHE Ha IIEHUTE Ha ThPCEHE M IpeAsiarane, 3a a c€ yCTaHOBU CAUHUYHA
IIeHa); TMPO3pPavHOCT (pasmpoCTpaHEHHE Ha IbJIHATa MHGpOpMAIHMs, 33 Ja ce JIaje
BB3MOXHOCT Ha KJIMEHTHUTE Ja TPOCIEIST CIEIKHTE, KaTo IO TO3W HAYMH ce
rapaHTupa, 4ye HapeXKIaHHuATa ca U3IIbIHECHH [IPH TEKYIIHUTE yCcIoBHs); (ii), Ha KOUTO
C ompe/esieHa MepUOJNYHOCT Ce ThPI'yBaT IIEHHU KHIDKA; (iii), KOWTO € MpHU3HAT OT
JIbpKaBaTa WM OT OOIIECTBEH OpraH, JeNIeTUPaH OT Ta3W JIbpKaBa, HIH OT JPYTo
JMIe, TPU3HATO OT JbpKaBaTa WIH OT JAPYr OOIIECTBEH OpraH, Karo Halpumep
npodecuoHanHu cApyxeHus, W (iv), Ha KOWTO THPryBaHUTE LIEHHM KHIKA ca
JOCTBIIHH 32 OOIECTBEHOCTTA.

Bcesika rppxkaBa, KOSITO HE € TbpKaBa YICHKA.
JwpxaBa awnenka Ha EC.

JlamoBe oT koiTo U Aa owio kimac B MJITIK.

C uen onpezensHe Ha CTENEHTA, IO KOSITO JaicHa MHBECTULIUA € EKOJIOTUYHO
yCTOHYMBA, AaJleHa HKOHOMHYECKA IEHHOCT ce KBAMH(HUIINPA KATO €KOJOTHIHO
YCTOMYMBA, KOTaToO Ta3 MKOHOMUYECKA IEMHOCT IONPUHACS B 3HAYUTEIIHA CTETIEH
3a elHa WIH OBEYE OT EKOJIOTMYHUTE LENH, 3a7105keHH B PT, He HaHacs 3HaYMUTENHU
BpEIU U €KOJIOTUYHUTE LIeNH, 3a710KeHu B PT, ce U3MbJIHABAT B ChOTBETCTBUE C
MUHHMAJIHUTE TapaHuy, 3a10KeHU B PT, 1 0TroBaps Ha TEXHUYECKUTE KPUTEPUU
3a CKpMHUHTI, yCTaHOBEHHU OT EBpomnelickaTa koMucus B cboTBeTcTBHE C PT.



»»EKOJIOTUYHO YCTOHYUBU
MHBECTUIAU

~EC”
LECK*

,»3aKOH 3a 3allliTa Ha JaHHUTe"

,»3aKOH
ot 17 nexemBpu 2010 r.*

LMK
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,, JIHBECTUIIMOHEH KJjac’

,JIHCTpYMEHTH
OT MapuyHUs Mazap‘

»/IHCTpyMeHTH

,,HeTHa cTOMHOCT Ha aKTHBa”

»OP3JT*

O3HauaBa UHBECTUIIMS B €IHA WU HAKOJIKO UKOHOMUYECKU ACHHOCTH, KOUTO Ce
KBATU(HUITMPAT KaTO EKOJIOTHYHO YCTOWYMBH ChIiIacHO Permamenra 3a
takconomusita (PT).

EBpomneiicku cbro3.
O3HavaBa eKOJOTHYHH, COIIMATHH U YIIPABICHCKHA BBIIPOCH.

3aKkOoHBT 3a 3allWTa Ha TaHHHUTE, IPIIIOKUM 3a BeaukoTo xeprorctso JIrokcemOypr
n OOmuMAT periaMeHT OTHOCHO 3ammuTara Ha ganaute (OP3/1).

3akoubT 0T 17 mexemBpu 2010 1. 3a mpeanpuATHATa 32 KOJEKTUBHO HHBECTUPAHE C
M3MEHEHUsTa.

Amundi Fund Solutions.

JBar v cBBp3aH ¢ HEro HHCTPYMEHT, KOMTO € olleHeH Haii-Manko ¢ BBB- ot Standard
& Poor’s, ce oleHsiBa ¢ €KBHBAJEHTa OT BCSAKa Jpyra MeEXAYHApOJIHO IpU3HATa
CTaTHCTUYECKa PEWTHHTOBAa OpraHU3alUs WM ce cyuTa OT VIHBEeCTHMHIHOHHHA
MEHUIKBP 32 TAKbB ChC CHIIOCTABUMO KauyecTBO.

WHcTpymMeHTH, KOMTO OOMYaliHO ce ThpryBaT Ha MapUYHUS Ma3ap, KOWTO ca
JUKBUIHU U UMAaT CTOMHOCT, KOSATO MOXeE Ja ObJe ompeneneHa TOYHO MO BCSKO
BpEME.

Ille wmar 3HaYeHWETO, MaJICHO Ha (PUHAHCOBM HWHCTpyMeHTH B pasmaen C,
[Mpunoxxenne 1 nHa JupextuBa 2014/65/EC oTHOCHO ma3apute Ha (H)UHAHCOBU
WHCTPYMEHTH. IHCTpYyMEHTH, CBBP3aHU C aKIIMX ¥ C ABJTOBE, MOTAT J1a BKIFOYBAT
OMIUK, BapaHTH, (QIOYBPCH, CyaroBe, (OPYBPAU, BCUYKH JPYTd JIEPUBATHBHU
JIOTOBOPU U CTPYKTYPHPAHU NMPOTYKTH, U JOTOBOPH 3a paznuuusa. VHCTpyMmeHTH,
CBBP3aHM CHC CTOKM W (PUHAHCOBM HHCTPYMEHTH, Oa3MpaHH Ha HEIBHKHUMO
WMYIIECTBO, MOTaT Ja BKJIIOYBAT cepTH(UKATH, 3alvCH, WHBECTHUIUH Ype3
(MHAHCOBU I€PUBATHBHU MHCTPYMEHTH BBPXY CTOKOBU/MMOTHHM MHIIEKCH, KAKTO U
JSUIOBE OT HHBECTUIMOHHM (DOHIOBE, 10 TIPAaHULUTE, ONpPElNesIeHH B pas3zel
,,/IHBECTHIINOHHH OTPaHWYCHHA . 3a [EJNTe Ha WHBECTHIMOHHATA IOJMTHKA Ha
cyO0¢oHaa TEPMHUHBT ,,CBBP3aHHU C aKIIMU HHCTPYMEHTH | aKO HE € KOHKPETH3UPAHO
Jpyro B MHBECTHLIHMOHHUTE IMOJUTHKA Ha CyOQOHAOBETE TEPMUHBT ,,CBBP3aHH C
HEJBIDKAMO HMYIIECTBO HWHCTPYMEHTH HSIMa Ja BKIIOYBAT KOHBEPTHPYEMH
o0nuranuy U oOJHUralMu ChC CBBbP3aHM BapaHTH. TaM, KbJIETO MHBECTHIMOHHATA
MOJUTUKA Ha CcyOQoHIOBeTe omnpeaeiss WHBECTULUHOHHM JIMMHUTH, TUPEKTHHUTE
WHBECTUIIMU U HHANPEKTHUTE HHBECTULIUH IIOCPEACTBOM CBBP3aHU HHCTPYMEHTH L1Ie
ce M34YMCIsIBAT Ha KOHCOIMAMpaHa 0asa.

Hernara croifHOCT Ha akTWBa 3a [sU1, OmNpejelieHa 3a BCEKH KIac, € M3pa3eHa B
[IEHOBATa BaJlyTa Ha ChOTBETHUS KJIAC U ITIe Ce M3UHCIIBA Upe3 pas/ieisTHe Ha HeTHaTa
CTOMHOCT Ha aKTHBa Ha cyO(doHIa, OTHACSIIA Ce KbM CHOTBETHHS KJIacC JISIOBE, paBHA
Ha (1) CTOMHOCTTa HA aKTHBUTE, KOMUTO CE€ OTHACAT KbM TO3H KJIAaC U MPUXOIUTE OT
TAX, ¥ TO-Manka oT (il) 3aAbJDKEHUSITa, OTHACSIIM C€ KbM TO3M KJIac M BCHYKH
pasnopenOu, CYMTaH! 32 pa3yMHH U HEOOXOAUMHU, Upe3 oOLIHs Opoi sIIOBE HA TO3H
KJIac, HeM3IJIaTeH! Ha ChOTBETHUS JICH Ha OIICHSIBAHE.

Permament (EC) 2016/679 na EBpomneiickus mapiaamedT u Ha ChBeTa oT 27 ampui
2016 r. oTHOCHO 3amuTaTa Ha (U3MUECKHUTE JHUIAa BHB BpB3Ka C 00paboTBaHETO HA
JIMYHY JJAHHU W OTHOCHO CBOOOJHOTO JIBU)KCHHE HA TAaKWBA TAHHU.



,,OCHOBHA BaiyTa”

,,OTTOBOpHA
WHBECTUIMOHHA MOJIUTHKA"
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o IKUITIK”
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| []pEXBBPINMMU LICHHH KHIKA

LlIpuTexaren Ha ns10Be”
,,Paboren nen”
,,PETTIaMEHT 3a TAKCOHOMHMATA

wiu ,,PT*

,,PermamenT Ha EC 2 auBo”

,,PETIIaMEHT OTHOCHO
OIOBECTSIBAHETO Ha
uHpopmarms win ,,SFDR

,,PeTyIaToOpeH opran”

,,Perynmpas nazap”’

,PeepentHa BainyTa”

,,PUCKOBE 3a yCTOMYMBOCTTA

AKTUBUTE U 32IbIDKEHUATA Ha cyO(OHIa ce OIICHABAT B OCHOBHATA MY BaITyTa, KAKTO
1 (UHAHCOBUTE MY OTYETH.

OTroBopHaTa UHBECTHIIMOHHA MOJMTHKA, KAKTO € OMMCaHa B pa3jena ,,Y CTOMYUBO
WHBECTHUpaHE".

[Ipeanpustre 3a KOJEKTUBHO UHBECTUPAHE.

[Ipeanpuste 3a KOJEKTHMBHO WHBECTHPAHE B MPEXBbPIUMHU LEHHU KHUXKA,
perynupanu oT pasnopendure Ha JupextuBara 3a [TIKUIILK.

Js10Be U Jpyrl IEHHU KHIDKA, PABHOCTOMHU Ha JISIIOBE;

- o0JMTaIy ¥ IPYTH JBJITOBY IICHHHU KHIDKA,

- BCAKAKBU APYTY ThPIyYEMH LICHHU KHI>KA, KOUTO BKJIFOUBAT IPaBOTO /1A CE€
MpHUIOOUAT rOPENOCOYCHUTE MPEXBHPIUMH IIEHHU KHU)KA Ype3 3allMCBaHe WU
3aMsIHa C U3KJIIOYBAHE HA TEXHUKU U HHCTPYMEHTH.

[putexaren Ha nanose B UATIK.

PaboTten neH o3HauaBa I5UT ICH, B KOUTO OaHKUTE U CTOKOBHUTE OOPCH pabOTAT B Tpal
JlrokceMOypr.

o3Hayasa Pernament 2020/852 na EBponeiickus napiament u Ha CbBerta oT 27
HoeMBpH 2019 r. 3a cp31aBaHe Ha paMKa 3a yJIECHSIBaHE HAa YCTOMUMBUTE
WHBECTHINH U 3a m3MeHeHue Ha Perimament (EC) 2019/2088 ,,Perimament 3a
oroBecTaBaneTo " wiu ,,.SFDR

Henerupan pernament (EC) Ne 2016/438 na Komucusita ot 17 nekemBpu 2015 T. 3a
nomreaeHne Ha upektuBa 2009/65/EO na EBpomnelickus napiament u Ha ChBeTa
10 OTHOIIIEHNE Ha 33IBJDKEHHUATA Ha IETIO3UTAPHTE.

Pernament (EC) 2019/2088 na EBponeiickus napnament u Ha CbBeTa OT 27 HOEMBpPHU
2019 r. OTHOCHO OIIOBECTSIBAHETO HA WH(OpPMAIUs BHB BPb3Ka C YCTOWYMBOCTTA B
CeKTOpa Ha (PMHAHCOBHUTE YCIYTH, KOWTO MOXE Ja Obje MEepPHOJUYHO U3MEHSH,
JIOIBJIBAH, KOHCOJHIMPAH, 3aMECTeH BBB BCsKakBa (hopMa MU MOIU(PHUIUpPAH O
JIpyT HAYMH.

Commission de Surveillance du Secteur Financier, IokceMOyprcKusT HaA30peH
opras (WM HEroB MPUEMHHUK).

Perymupan mazap, Taka KakTo ¢ omnpezeiieH B wieH 4, maparpad 1, amunes 21 ot
HupextuBa 2014/65/EC na EBponetickus napnameHT 1 Ha ChBeta ot 15 maii 2014
TOJITHA OTHOCHO Ta3apuTe Ha (UHAHCOBU WHCTPYMEHTH. CIIHCHK HA PEryIHpaHUTe
MasapH ce mpeacTaBs oT EBpomneiickara KOMUCHS U € Ha Pa3NOJIOKEHIE Ha CIIETHUS
WHTEpHET ajJipec:
http://eurlex.europa.eu/LexUriServ/LexUriServ.do?uri=0J:C:2010:348:0009:0015:
EN:PDF.

BanyTara, B kosiTO ce moaabspxkat komOunupanute cmetku Ha M/ITIK. Pepepentnara
BaJyTa € €Bpo.

EKOHOFI/I‘IHO, COIIMAaJIHO WJIKW YIIPABJICHCKO CLOUTHE WU CbCTOAHHEC, HACTBIIBAHCTO
Ha KOHUTO MOKC [Ja HNPpUYUHU 3HAYUTCIHO I[eﬁCTBPITeJ'IHO WM TIOTCHIIMAJIHO


http://eurlex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:C:2010:348:0009:0015:EN:PDF
http://eurlex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:C:2010:348:0009:0015:EN:PDF

,.CAIl mimm ChenuHeHN
aMepUKaHCKH IaTu’”

,,Cyodonna”
,COLK*
,,CBbBET”,

,,CbBeT Ha JlupexTopute”,
»JJAPEKTOpHU”

“YrpapisiBaio ApyxKecTBo”
,ycraB”

,,Y CTOWUMBO MHBECTHpaHe"*

,»PaKTOpH 3a yCTOHYHUBOCT

,,LleHoBa BaixyTa”

OTpULATCIHO BBSHeﬁCTBHe BBpPXY CTOMHOCTTA Ha JaacHa HWHBCCTHUILIHA,
BKJIFOUMTEITHO, HO HE CaMO, PHUCKOBE, MPOU3THYAIIM OT MPOMEHH B KJINMATA,
W3YeprBaHe Ha MPUPOJHU PECYPCH, BIOIIABaHE Ha KAYECTBOTO HA OKOJHATA CpeJa,
HapylI€HUA Ha IIpaBaTa Ha YOBCKA, MOAKYIIH, KOpYyIHuWsa, COUHUAIHU BBIIPOCH U
BBIIPOCH, CBBP3aHHU ChC CIYKUTEITUTE.

CheMHEeHNTE aMEPUKAHCKH MIATH.

O3znauaBa cyodonx Ha UTIK.

Crenku 3a puHAHCUpPAHE C [ICHHU KHUXKA.

UnenoBere Ha cbBeTa Ha qupekTopute Ha MK kM MOMEHTa WU BCEKU
HaJUIe)KHO YUPEIeH OT ChBeTa KOMUTET, KAKTO M BCHYKH IIPHEMHHIIN Ha TE3H
YWICHOBE, KOUTO MOTAT Ja ObJaT Ha3HAYaBaHU TIEPUOINIHO.

Amundi Luxembourg S.A.
Ycrapbt Ha U/TIK, koiiTo MOke Ja ObJie U3MEHSIH OT BpEME Ha BpeMe.

(1) aBecTHninss B IKOHOMHYECKA MEHHOCT, KOATO JOMPHHACS 3a €KOJOTHYHA IIeT,
KaKTO € M3MEPEHa OT KIIIOYOBHUTE MMOKa3aTen 3a e(peKTUBHOCT Ha (1) U3MOI3BaHe Ha
eHeprus, (ii) Bb300HOBsIeMa eHeprus, (iii) cypoBuHH, (iv) Bojaa u 3eMs, (V) OTHOCHO
MPOM3BOICTBOTO Ha OTMAIbIH, (Vi) eMUCHH Ha TMApHUKOB ra3z wid (vii) HETOBOTO
BB3JICIICTBHE BBPXY OHOpa3HOOOpa3MeTo W KpbhroBaTa HWKOHOMHUKA, wWiH (2)
WHBECTHUIIHS B HKOHOMHYECKA JICHHOCT, KOSITO JIOTIPHHACS 3a TIOCTUTAaHE Ha COIMATHA
1en (Mo-KOHKPETHO MHBECTHUIUS, KOSTO JONPUHACS 3a CHpaBsHE C HEPaBEHCTBOTO
WIM HachpyaBa COIMAHOTO €JMHCTBO, COIMANIHATA WHTETpallMs W TPYAOBUTE
OTHOIICHUS), WK (3) MHBECTUIUS B YOBEUIKH KalyTall WK B OOIHOCTH, KOUTO ca B
HeOIaronpusTHO MKOHOMHYECKO WIIM COLIMAIHO MOJIOKEHHUE, IPU YCIIOBHE Y€ TAKUBA
WHBECTHIINY HE BPEIAT 3HAUYNUTEITHO Ha MOCTUTAHETO Ha HUTO €/IHA OT Te3H IIEJIH U, Ue
KOMITaHUHTE, B KOUTO C€ UHBECTHPA, CIEIBAT JOOPHUTE YIIPABICHCKH MPAKTHKH, I10-
KOHKPETHO 10 OTHOIIEHHE Ha CTPYKTYpUTE 3a CTaOWIIHO YIIpaBJeHUE, TPYAOBHUTE
OTHOIIICHUS, BB3HATPaXICHUATA Ha TIEPCOHANa M CHA3BaHETO Ha JaHBYHOTO
3aKOHOJIATEJICTBO.

Exonoru4ny U coLMalHu BBIIPOCH, BBIIPOCH, CBBP3aHU ChC CIYKUTEIUTE, ChC
3a4MTaHE HAa YOBEUIKUTE IIPaBa, C MPAKTUKU CPelly KOPYILHS U MOAKYIIH.

BanyTaTa, B KOATO C€ n3aaBaT AsAJIOBETC Ha JaJACH KJiaC OT CY6(1)OHH.



BAKHA UHOOPMALUSA

HacrosmmsT npocmekt (“pocekThT’’) ChIbpika HHPOPMAITHs, KOSITO ITOTCHITHATHAIT HHBECTUTOP OM TpsOBao ma
B3eMe IoJ1 BHUMaHue npean ga uasectupa B MK u na crxpanu 3a Obae1u cripaBku. AKO UMaTe HSIKAaKBU ChbMHEHUS
OTHOCHO ChJIbPXKAHHETO Ha HACTOSINHUS MIPOCIEKT, TPsIOBa Ja C€ KOHCYJITUPATE ChC CBOSI (PMHAHCOB ChBETHHK.

Hupekropute ca moenu HeoOXoANMATa TPIKa, 3a Ja TapaHTHPAT, 9e (PaKTUTE, U3II0KEHU B HACTOSIINS ITPOCIIEKT, ca
BEpHHU KBM JlaTaTa Ha MPOCIIEKTa W TOYHHW BHB BCSAKO BA)KHO OTHOIIECHWE W HE Ca MPOIYCHATH CHINECTBEHH (DaKTH,
KOUTO OVXa HampaBWJIM MpeJoCTaBeHaTa MHpopMalus moaBexaamna. Jupekropure Ha YIpaBisaBaIloTo IPYKECTBO
MOEeMaT CbOTBETHATa OTTOBOPHOCT.

[MpocniekThT HE MpeACTaBIIsIBA HUTO MPENIoKEeHHE 3a MpoJak0a, HUTO MOKaHa 3a OTHpaBsSHE Ha MPEIJIOKEHUE 32
MOKyIKa Ha J{s710Be B IpEAeInTe Ha KOATO U /1a € IOPUCAUKLUS, KbAETO TAKOBa NPEATIOKEHUE, IOKaHa WK TpoAaxoa
ca HE3aKOHHW, WIH Ha JIAIE, COPIMO KOETO OTIPABSHETO Ha MOJOOHO MpPEIOKeHHE € He3aKOHHO B PaMKHTE Ha
CHhOTBETHaTa ropucaukius. Pasnpocrpanennero Ha [IpocnexkTa w/wim mpeaiaraneTo u nponaxoOara Ha [lsuioBe B
HSIKOW CTPaHM WJIM HA HAKOM MHBECTUTOPH MOXe Ja ObJe OrpaHHMUYCHO WJIM 3a0paHeHO OT 3akoHa. MHBecTHTOpHTE
TpsIOBa a UMAT TPEIBUI, Y€ HIKOW WM BCHIKH cyOdongoBe n/mmm Kimacose /[smoBe MoXe 1a Ha ca JOCTBHITHH 3a
nHBecTHTOpU. VHBecTHTOpHTE TpAOBa Ja M3UCKAT MHPOpManua OT (MHAHCOBUTE CH CHBETHHUIM KoW CyO(oHIOBE
n/unu Knacose [[s1oBe ce mpenyarar B TAXHATa CTpaHa.

bpaemuTe nHBECTUTOPH TpsiOBa Ma ce MHGOPMUPAT OTHOCHO NPABHUTE M3UCKBAHUS M JAHBUHUTE IMOCIEAWIN B
CTpaHHTE, KBJETO € CEAATHIICTO UM, BbB BPb3Ka C MPUI00UBAHETO, IPUTEIKABAHETO I PA3MIOPEKIAHETO C ASATIOBE
Y BCSKAKBH UYKIECTPaHHU OTPaHUYCHUS 3a 3aMsHa, KOUTO MOrar Ja ObAaT CbOTHECEHH KbM THX.

Huxoli quctpuOyTop, areHT, mpoaaBay |ilk APYro JHIE ca YI'bIHOMOIIECHH JIa AaBaT MHPOPMAIHsI MU A4 MPEJICTABAT
HEWIO, Pa3JIU4HO OT ChIbPKALIOTO CE B IIPOCIIEKTa U Y CTaBa BbB BPb3Ka C MIpeUlaraHe Ha AsIOBE, WIK aKO € JaJeHa
WIN TIpeCTaBeHa TakaBa MH(OpMaLKs, WIK NPEICTaBsHE, TS HE MOXe Aa ce cuuTa 3a oropusupana ot MK nmm
Peructparopa nnm AreHra 1o IpexXBbPISTHETO.

HsnoBete nipencraBnsBar HenenuM (huHAHCOB asi1 enuHCTBeHO B aktuBHuTe Ha WJIIIK. Te He mpencraBnsBaT st B
WM 33JbJDKCHUS OT CTPaHa Ha, M HE ca 00E3IeUCHU OT KOSTO M Ja € MPaBUTEICTBO, Jlerno3uTaps, Y npaBisBaiioTo
JIPYKeCTBO (KaKTO € MOCOYCHO T0-0I1y) WK KOSTO U J1a € IPYro (PU3UYESCKO WITH FOPUIAUYECKO JIHIIC.

NAIIK mo cBoe ycMOTpeHHE U B CHOTBETCTBHE C NPHIOKHMUTE pa3nopendM Ha HpOCIEKTa, YCTaBa W BCHUYKU
MIPUIIOKUMH 3aKOHH, MOKE Ja OTKaKe J]a PETHCTpHpa OIPEEICHO MPEXBhPIITHE B KHUTATa Ha MPUTEKATENNTE HA
JSUTOBETE WIJIM MOYKE TIPUHYAUTENHO a OTKYNH 00paTHO JsUI0BETE, IPUIOOUTH B IPOTUBOPEUHE C pa3nopenouTe Ha
HACTOSILIMS IPOCIIEKT, Y CTaBa MM C KOSITO U /1a € IIPUII0KKUMa NIpaBHa pasnopenoa.

NATIK, YrnpaBisiBamoTo Jpy>KeCTBO M HETOBUTE TOCTABUHMIIN Ha YCIYTH M ar€HTH MOTaT J1a U3BBPIIBAT, OCBEH BCHUKO
0CTaHaJjo, 3allMC Ha U3BBPLIBAHUTE MO Tele(OHa CIENIKH, HapeXKIaHU WK HHCTPYKUMH. C 1aBaHeTO Ha MHCTPYKLHH
WIN HapeXXJaHus 110 Tene(OoHa ce CUnTa, Ye OTBETHATA CTPaHa II0 TaKaBa ClIEJIKa € Jlajla ChIVIACHETO CU 32 3alIUCBAaHETO
Ha pasroBopa mexay Hes u UJIIIK, YnpapnsgBamoTo Apy>KecTBO, HETOBUTE JOCTABUMIIM HA YCIYTH U areHTH, KaKTo U
3a u3nons3BaHeTo Ha To3u 3anuc oT MIAIIK, YrpasnsaBaoro npyx«ecTBo, HETOBUTE TOCTABYMIIM HA YCIYTH U areHTH
B ChJCOHM MPOLIEIYPH WU 110 IPYT HAYMH IO TSIXHA MPELEeHKA.

NAIIK nmacouyBa BHUMAaHWETO HA WHBECTHTOPHUTE KbM (akTa, Y€ BCEKH HHBECTHUTOP I MOXKE CaMO H3IBUIO Ja
yIpa)kHsIBa MHBECTUTOPCKHUTE cH IpaBa aupekTHo kbM MIIIK, ocobeHo npaBoTo fa ydacTBa B 00IIOTO chOpaHue Ha
MIPUTEXKATEINTE HA ASIIOBE, aKO CE € PETHCTPHPAI CaM U OT CBOE UM€E B PETHCThpPa HA IMPUTEKATEINTE HA IAJI0BE B
NAIIK. B cnyuyaute, korato nHBecTUTOPSHT nHBecTrpa B MJIIIK upe3 nocpennuk, koito nasectupa B IIIK ot cBoe
HMe, HO 32 CMETKa Ha MHBECTUTOPA, UHBECTUTOPHT HE BUHATH LIE MOXE NUPEKTHO A YIPAXKHSABA HAKOW IIpaBa Ha
npurexaren Ha asuose B M/IIIK. CbpBeTBaMe MHBECTUTOPHUTE J1a C€ KOHCYITHPAT OTHOCHO IIpaBaTa CH.

HacTosmusT mpocrekT ¥ BCHYKH JOMBJIHCHUS MOraT Jla ObJarT MPEeBEeJCHU Ha JPYTH e3ulu. Bceku mpeBoj ie
CBHABPIKA ChINaTa HHPOPMAIIHS U IIIe IMa CHIIOTO 3HAUYCHUE, KAKTO aHTJIMICKaTa BEpCHS Ha MPOCTIEKTa U JIOIIbITHEHMSI.
B cnyuail, yue uMa HECHOTBETCTBUE MEXAY BEPCHUITA HAa AHIVIMHCKU Ha IPOCHEKTA WIM JONBIHEHUE U BEPCUUTE Ha
JIPYTHTE €3WIIM, 32 BSIpHA III¢ Ce MpUeMa aHIIMicKkara Bepcus. Besika apyra crenududna nHbopMaIius oT CTpaHara,



KOATO CC€ M3HCKBA KaToO 4acCT OT oq)epTHaTa JOKYMCHTalMd B KOHKpETHATa CTpaHa, I€ C€ NpeaocCTaBs B CbOTBETCTBUC
CbC 3aKOHHUTC U pa3nopez[61/ITe Ha Ta3u CTpaHa.

3amuTa HAa JAaHHUTE

B croTtBeTcTBHE chC 3akoHa 3a 3amuTa Ha gaHHuTe, MJIIIK, B KauecTBOTO cH HAa aIMUHUCTPATOp Ha JUYHU JaHHH,
MH(QOPMHUPA C HACTOSLIOTO MPUTESKATEIUTE Ha ASAI0BE (MM aKO IPUTEKATEIAT Ha AAJI0BE € IOPUANYECKO JINIE —
JIUIIETO 332 KOHTAKT W/mnn OeHeduImepa Ha MPUTEKATENS Ha AAJIOBE), Y€ HIKOW JUYHU NaHHH (,,JImuHM maHHU®),
npenocraBsau Ha WJIIK uiam HeroBu nenervpanu jiuna, Moratr ga ObJaT chOMpaHH, 3alMCBAaHH, ChXPaHSIBaHH,
MPOMEHSHH, IPEXBBPISIHA I 110 IPYT HAYMH 00paOO0TBaHMU 3a LEINTE, U3JI0KEHH 110-10Ty.

Jlnunure naHHM BKIIOYBAT (i) MMeTO, azpeca (MOMIEHCKUA W/WIM MMEin), OaHKOBM NaHHHM, WHBECTHpaHa CyMa H
NpUTEKaHUS Ha TpUTeXatens Ha AsiioBe; (ii) 3a KOpHOPATUBHY NPUTEkKATENN Ha ASJIOBE: UME U axpec (MOLICHCKU
W/ UMEWIT) Ha JUIaTa 3a KOHTAKT Ha MPUTEKATEINTE Ha JSJIOBE, YITBIHOMOIIEHH Ja TojaraT MOAINC JUa U
ocnedunmepu; u (iil) apyru JNUYHU JAHHW, YUSITO O0pabOTKa Ce M3HMCKBA C 1] ChOTBETCTBUE C PEryJaTOPHHUTE
W3UCKBAHMSA, BKIIOYUTEIHO TE3H 10 JTaHBYHOTO 3aKOHOJATEICTBO U 3aKOHUTE Ha APYTH IbPKaBU.

JlnuanTe HaHHY, IPEIOCTABEHN OT MPHUTEKATEINTE Ha JSJI0BE, Ce€ 00padOoTBaT C 1€ U3BBPIIBAHE M U3ITBIHECHUE Ha
cnenku ¢ akiuu Ha UATIK u ¢ nen 3amura Ha nerutumuante uarepecu Ha UK. ITo-koHKpeTHO, 3aKOHHUTE UHTEPECU
BKJIFOYBAT (a) Clla3BaHe Ha 3aabJDKeHUATA 32 oTroBopHOCT npen MK, Ha HopMaTHBHUTE M 3aKOHOBH 3aIBKCHHS,
KaKTO M TI0 OTHOIIEHWE Ha MPEJOCTABIHETO Ha JOKA3aTeJICTBO 3a TPAHCAKIMs WM KaKBAaTO W Jla € THhPrOBCKa
koMmyHHKanus; (0) ocpuiectBsiBane Ha aeiiHoctTta Ha VUATIK B choTBeTCTBHE C pasyMHH Ia3apHU CTaHAApPTU U (B)
o0paboTKaTa Ha JIMYHM JAHHW 3a HeiuTe Ha: (1) MOJIbpiKaHe Ha PETUCThpa Ha MpUTEXKaTenuTe Ha JsuioBe; (ii)
00paboTkaTa Ha TPaHCAKIIMHUTE HAa JAJI0BE M M3IUIANIAHETO HAa MUBHAEHTH; (iil) MOIIBbpIKAHETO HA KOHTPOIHU IIO
OTHOIIICHHE Ha KbCHOTO THPryBaHe M MPaKTHKHUTE 3a U300p Ha mazapHusi MoMeHT (Market timing); (iv) cna3Bane Ha
MPUJIOKUMHUTE TpaBWIIa MPOTUB MPaHETO Ha mapH; (V) MApKeTUHTOBM W CBBP3aHH C KIMEHTHTE yCIyru; (Vi)
yIpaBleHHe Ha TakcHTe; W (Vil) TaHbueH HISHTH(HUKAIIMOHEH HOMEp chriiacHO OOImMs cTaHAapT 3a OTYETHOCT Ha
OECD (,,CRS*) u FATCA.

NJTIK Moxke, npu cria3BaHe Ha NPUIOKUMUTE 3aKOHH U PA3Mopeion, na enerupa o0paboTBaHETO HA THMYHK JTAaHHU
Ha YTy HOJIy4aTey Ha JaHHHU KaTo, Hape/l C APYroTo, YIPABISBAIIOTO IPYKECTBO, HHBECTHUIIMOHHUTE MEHUDKBPH,
MOJIMHBECTUIIMOHHUTE MEHUJKBPH, aJMUHHCTPATOPA, PErHUCTPaTOpa W areHTa Mo MPEXBBPIISHETO, JCMO3UTaps U
areHra Mo IUIAllaHuATa, OAWTOpa W mpaBHUTE KoHCynTaHTh Ha WJIIIK u TexHUTE MOCTaBUMIM HA YCIYTH U
npencTaBuTen (,,Perunuentn).

[MonmyvarenuTe MOraT, Ha CBOSI OTTOBOPHOCT, Ja Pa3KpHBAT JHYHH JAHHH HA CBOWTE MPEACTABUTEIM W/WIA Ha
JieJIeTMPaHy JIMIAa €MHCTBEHO 32 Jla Ce ChCHCTBA Ha TOJIydaTesIuTe MpHU npeaoctaBsineTo Ha yeryru Ha MTIK u/umu
C ICJI U3SNBJIHCHHUCTO OT TAXHA CTpaHa Ha 3aKOHOBUTC UM 3aJbJDKCHUS. PCHI/IHI/IGHTI/ITC U TCXHUTC arcHTHU WJIN
MPEJICTABUTEIN MOTaT Jila 00pa0oTBaT JMYHU JIaHHU KaTo Jiuie, o0paboTBamio JAaHHU (KOrato ce o0paboTBaTr 1o
uHcTpykimy Ha WTIK), nnu kato aiMHHUCTPATOpU Ha JdaHHHU (KOrato ce oOpaboTBaT 3a COOCTBEHA IENT WM 3a
W3MBITHEHUE HA TEXHUTE COOCTBEHU IMPaBHU 3aIbDKCHHS). JIMUHWTE MaHHW MOTar na OBbJaT W3MpamiaHd Ha TPETH
CTpaHHu, KaTO AbpPKaBHU UJIU PETYJIATOPHU arCHIIUHN, BKIIIOUUTCIIHO JaHBbYHHU BJIaCTH, B CbOTBCTCTBUC C IIPUIIOKUMUTE
3aKOH ¥ periameHT. [1o-koHKpeTHO, JINYHHUTE TaHHK MOTaT Jia ObAaT Pa3KPUBAHU MPE/ JIIOKCEMOYPICKUTE TaHbYHU
BJIACTH, KOUTO Ha CBOH pejl, JEUCTBANKH KaTo aIMHUHUCTPATOP Ha JaHHH, MOTAT Ja TH PA3KPUBAT MPE TyKICCTPAHHH
JaHBYHU BIIACTH.

OO0paboTBamuTe JaHHW MOTAT Ja BKJIOYBAT JpyKecTBa OT rpymara Société Générale (BKIIIOUYMTENTHO TaKWBa,
n3BbpiIBany AeiiHocT u3BbH EC) 3a nienute Ha M3BBPUIBAHETO HA 3a[aHUs KaTO OIEpaTUBHA MOAKPENa BbB BPb3Ka
CBhC CHCNKHA C aKIM{, M3MBJIHEHHE Ha 3aJbJDKEHHS, CBBP3aHM C MEpPKU Cpelly HM3MHpPAaHeTO Ha Mapu M Cpelry
(MHAHCHpaHETO Ha TEPOPUCTHYHA AECWHOCT, M30SArBaHETO HAa MHBECTHLMOHHU HM3MaMHU M 3a NpPUABPKaHE KbM
3anbipkenusta no CRS.

B croTBeTCTBHEC C YyCi10BUATA, U3JIOKCHHU B 3akoHa 3a 3all1Ta Ha JaHHUTEC, TPUTCIKATCIUTC HA JSJIOBC UMAT MMPABOTO Aa:
3asiaBAT JOCTBHII A0 JUYHUTC CH JaHHU,

3aiBAT KOPUTUPAHETO HA JIMYHUTC CU JAHHU, KOT'aTO 6’B,E[aT YCTAaHOBCHH HETOYHOCTHU WJIN IIPOITYCKU;

HUMAaT Bb3paKCHUS BbB BPpb3Ka C o6pa60TKaTa Ha TMYHUTC UM OaHHU,

3asj1BsABaT 3aJIM4aBaHCTO HA JUYHHUTC CU JaHHH,

10



® J1a IMOMCKAT OrpaHru4YaBaHC Ha U3IIO0JI3BAHCTO HAa TCXHUTEC JIlmaan JaHHH; 1
® 3aidBABaT IIPEHACAHETO Ha JIMYHU JaHHU.

[Ipurexarenure Ha JAI0BE MOTAT Ja YIPAKHIBAT TOPEIIOCOYCHUTE IIPaBa U JIa TH MPEACTaBAT B mucMeH By Ha MK
Ha cienHus anpec: 5, Allée Scheffer L-2520 Luxembourg, Benuko xepitorctso JIrokceMOypr.

[Mputexarenure Ha IJI0BE UMAT CHINO TaKa MPABOTO Ja Moaajar xanoda npen HanroHaiHaTa KOMUCHS 3a 3alllUTa Ha
nuuaute AaHau (,CNPD®) nHa cnemnus aapec: 1, Avenue du Rock'n'Roll, L-4361 Esch-sur-Alzette, Benuko
xepuorctBo JIrokceMOypr Mk Ipej] KOUTO U 13 € KOMIIETEHTEH HAA30PSH OpraH I10 3allliTa Ha THYHUTE JaHHH.

[Iputexxaten Ha AsJI0OBE MOXKe, IO CBOE YCMOTPEHHE, Aa OTKaXXE MPE/ICTaBIHETO Ha cBouTe JIUYHU JaHHU Ha MJIIIK.
Ho B 031 cyqaii M/IIIK Moke qa OTXBBPIIH 3asiBKaTa 3a 3alFCBaHE Ha aKITUH U Aa OJIOKApa CMETKa 3a JOIIBITHUTEITHH
caenky. JInuaute naHHM He TpAOBa Aa OBAAT 3ama3BaHW 3a MEPHOAM, MO-IBJITH OT HEOOXOIMMHUTE 3a IIeNTa Ha
o6pa60TKaTa UM, IIpH Cl1a3BaHC Ha BCUYKU OTPAHUYUTEIIHU [ICPUOAU, HAJTATaHU OT NPUIIOKUMUTE 3aKOHU.

OT4yuTane

OpuTHpaHuTe TOAMLIHA OTYETH M HEOAMTHUPAHHUTE IMOJYTOAWIIHM OTYETH e ObJaT M3NpallaHu Oe3lIaTHO OT
VYnpasnsBamoTo apyxectBo 1o Ilpurexkatenure Ha AA10BE NpHU IOMCKBaHE M IIe ObAAaT Ha pa3MOJIOKEHUE B
cemammmero Ha MIIK, YrpaBnaBamoro npy» ecTBo/qUCTpHOYTOp MM HETOBUTE areHTH (aKO MMa TaKHWBa), KAKTO H
B oucure Ha nHpopMarmonnute areatr Ha M/ITTK BBB Besika crpana, kpaeto UJIIIK ce Teprysa.

Bcesxka cuetoBomna roguaa Ha MIIK 3anouBa Ha 1-Bu siHyapu u 3aBbpmBa Ha 31-Bu mekemBpu. KomOuHMpaHuTe
cmetku Ha UITIK ce oOcimyxBar B €Bpo.

Beska npyra ¢unancoBa wuHpopmarnus otHocHo WK wnm  YmpaBnsBamoro Apy»KecTBO, BKIIOYHTEITHO
MEPUOANYHOTO M3YHMCIISIBaHE HAa HETHATa CTOMHOCT Ha aKTHUBHUTE 3a JsUI, LIEHUTE 332 U3J]aBaHEeTO, KOHBEPTHPAHETO U
00paTHOTO U3KYITyBaHe, e Oble Ha pasnonoxeHue B cepanuuieto Ha MK unu Heropure arenTH (ako vMa TakuBa)
U Ha MecTHUTe nHpopManuoHHuTe areHTH, kpaero M/IIIK e perucrpupan 3a npomaxOu. BeskakBa npyra BakHa
nHpopmarust otrHocHo M/IIIK moxe ma Opae myOnmkyBaHa BBB BECTHHK(IIM) WM CBEI€HA [0 3HAHHUETO Ha
MpUTEKATETUTE HA JSI0BE 10 HauwH, onpeaersta ot UITIK.

HUHBECTUPAHETO B HMAIIK BKJIIOYBA PUCK, BKIIOYUTEJHO BBbB3MOKHA 3AI'YBA HA
KAIIUTAJI. CBBETBAME HWHBECTHUTOPUTE BHUMATEJIHO JA IPOYETAT IIPOCIIEKTA,
OCOBEHO PA3JIEJI CIIEINMAJIHU CBOBPAKEHU S OTHOCHO PUCKOBETE B ITIPUJIOKEHHUE I1.

JloOKyMeHTH 3a KJII0Y0Ba HHBECTUTOpcKa HHGopMmanus, NpeIocTaBAIM Noaxoasma wHdopManus 3a
ocHoBHHTe XapakTepucTuku Ha IIKUITIK, TpadBa xa ce nperocTaBAT Ha HHBECTUTOPHTE B MOAXOASAIIO0 BpemMe
npeaM TeXHUTeE NpelJIoKeHus 3a 3anucBaHus Ha Asiiose B IIKUTIIK.

Komnust Ha mpocriekTa, KakTo U TOKYMEHTH C HH(POPMAIH 3a KIFOUOBH HHBECTUTOPH MOTAT J1a c€ TOJTydaT OT:
Amundi Luxembourg S.A.

5, Allée Scheffer

L-2520 Luxembourg

CpI10 U OT:

- Société Générale Luxembourg, Jlenmo3utap 1 ATEHT 10 TUIaNaHusATa, AIMAHACTpaTOp M PeructpaTop m AreHT 1o
MPEXBBHPISHUATA,

- MECTHHTE MHPOPMAIIMOHHY areHTH BB BCSAKA IOPUCIUKINS, KbleTo ce npeanara MK,

3anuTBaHUA U Kaaou

Bcesiko mutie, xoeTo xenae na noiaydd nosede mHbopmanus oTHocHO MJIIIK mnmum sxenmae nma momaze »xanda OTHOCHO
paborata na U1K, Tpsi6Ba na ce 0ObpHE KBbM CIykuTeN 1o choTBeTcTBHEeTO B Amundi Luxembourg S.A., 5, Allée
Scheffer, L-2520 Luxembourg.

11



JOI'BJIHUTEJIHA THO®OPMALUS 3A UHBECTUTOPUTE B OBEJIMHEHOTO KPAJICTBO
Peryaaropen craryc

NTIK e ,,mpu3Hata cxema” 3a Henute Ha pasnen 264 ot 3akona 3a puHaHcoBuTe yoiryru u mazapu 2000 (,,3DVYIT”)
Ha Ob6enuHeHOTO KpajicTsBo (,OK”) n Moxxe na ObJe MpoOMOTHpaH M NpoJaBaH AUPEKTHO Ha rpaxkaanute B OK npu
crazBade Ha 3P YII u mpou3THYANTUTE OT HEro IPIIIOKUMHE pasnopenou. CroopassaBaiiku ce ¢ Toa, MJIIIK e oTBopeH
3a MHBECTHIINU OT BCeKH ycTaHoBeH B OK.

[ToTenmmanante waBecTUTOPH B OK TpsOBa 1Ma ca HAasICHO, Y€ HUKOS OT 3aIllUTHTE, MPEAOCTABSIHHA OT peryjiaTopHaTa
cucrema Ha OK, HsMa na ce npunara kbM uaBecturusg BsB MJIIIK u ge HaMa 1a nMa KoMIteHcalus cpriaacHo Cxemara
3a KoMIleHcalus Ha puHaHCcoBH yciryrd Ha OK.

Yiaecnenus B OK

Hawmepenueto e Kitac R (u mpyru nogo6nu KitacoBe asiitoBe, KOUTO YTIPaBISIBAIIOTO JPY>KECTBO MOXKE MOHSAKOTa J1a
ompenens) na ce mpeprara my0oandHo 3a mpogaxoa B OK.

NATIK nognspxa B OK ycnyru, HeoOXoauMu Ha IpU3HATa CXeMa, B ChOTBETCTBHE C MPaBMIIaTa, ChABPIKAIIU CE B
PBKOBOACTBO 3a KOJIEKTUBHUTE HHBECTULIMOHHU CXEMHU, ITyOauKyBaHo oT Ciyx0aTa 3a punaHcoBu yciayru Ha OK kato
yacT OT HeiiHus HappuHuK 3a paBuiia U HACOKH.

Ycmyrute ce mpenocTaBaT B opucute Ha Arenta mo mmamanusta B OK: SOCIETE GENERALE SECURITIES
SERVICES, cbc cemamume SG House, 41 Tower Hill, London EC3N 4SG, O6enuaeH0TO KpajicTBO. CHIIIACHO TE3HU
YCITYTH BCEKH YOBEK MOXKE:

1. namnpernena (6e3maTHO) ek3eMIUIAP (HA aHTJIMICKH) Ha:
a. Ycrapa Ha U/IIIK (1 BcuuknuTe My U3MEHEHHS);
b. mocnennara BepcHs Ha POCIIEKTA;
C. TmocnenHata Bepcus Ha TokyMeHTa(ute) 3a MHdopMalms 3a KIF0U0BH HHBECTUTOPH;
d. mocnemHUTE TOMMINHY U IIECTMECCUYHH OTYCTH, U3TOTBEHH U myOiukyBanu ot UJIITK;
2. J1a MOJIy4YH KOIHUE OT BCEKHU €IUH OT U30POCHHUTE MO-TOpe JOKYMEHTH (0€3IIaTHO);
3. na nonyuu uHopmanus (Ha aHTJIUICKU) OTHOCHO IieHuTe Ha Jsuiosete B MK, u
4. na HampaBu OIUIaKBaHe OTHOCHO paboraTta Ha UTIK.

Bceku nHBECTUTOP MOJKE J1a M3KYIIH WJIM Ja OpraHu3Mpa u3KymyBaHe Ha jnsutoBe Ha M/IIIK Ha ropenocouenus aapec.

Taxcn 3a MHBECTHLIHOHHMUS KOHCYJITAHT B O0eanHEeHoTO KpPaJCcTBO

Takca 3a KOHCyNTHpaHe ce OTHacs 3a (YUPMH, KOUTO KOHCYNTHpAaT KineHTH Ha apebno B OK 3a mHBecTHpane B
MPOIYKTH Ha JpeOHo chriacHo Pa3nen 6 ot PrkoBoncTBOTO 32 Ou3Hec npasuna (,,PBI1”) na KOII. Hekoncyntupanure
YCIYTH WM U3BBPIICHUTE MPOAaXOH, KbAETO HE € MPOBEeACHA KOHCYNITAllMs MM HE € JajeHa MpenopbKa, monajaar
U3BBbH PEKUMA Ha TAKCYBaHE 32 KOHCYJITHPAHE.

®dupma, KOSTO MPEAOCTaBs IEPCOHATHN MPENOPHKU U BCHYKH CBBP3aHU C TOBA YCIYyTH (HampuMep, ChlaeicTBUE IpU
NPEXBBPISHETO) 110 OTHOIICHUE HA MHBECTHPAHE B MPOIYKTH Ha IpeOHO, MOXKe Ja MOJIy4H CaMO Takca KOHCYJITHpaHe
Y HE MO’KE J]a NCKa WX J]a IPHEeMa HUKaKBH APYT'H KOMHCHOHHH, Bb3HATPAKIACHUS WK IIe4asioa OT BCSIKAKBO €CTECTBO,
0e3 3HaueHue au Bb3HaMepsiBa J1a s IPEXBhPIIU Ha KIHUECHTA.

JlocTaBunnuTe Ha yCIIyTH, KaTo YTIPaBISIBAIIOTO ApykecTBO B cirydas ¢ Amundi Fund Solutions, Mmorar ga mpemioxar
3a yJICCHCHHE TUTAI[AHETO Ha TaKca KOHCYJITAIMH Jla € U3BBPIIU OT MHBECTUIUATA Ha CHOTBETHHUS HHBECTUTOP.

KoncynaTanTuTe ca IurbKHH CBOEBPEMEHHO J]a IPEJOCTaBAT CBOSITA CUCTEMA 3a TAKCYBaHE Ha KIIMEHTUTE CH B IMCMEHA
(dopma npean U3BBPIIBAHETO Ha KAKBHUTO U Jia OMJIO KOHCYJTAIlH, IPENOPHKY WK CBBP3aHu C ToBa yciuyrd. [lanena

12



¢upMa MOXe Ja M3MOJ3Ba JAcKiapanus 3a npenoctaBsHe Ha yciayrd U nenn (JAIIYL]) (B PBII 6, Anekc 1) wiun
koMOuHMpaHa feknapanus 3a mepBruyHa nHhopmanus (KAINW) (B PIIb 6, Anekc 2), 3a 1a npeaocTaBu W3MCKBaHATA
MH(OpPMAISI OTHOCHO CHCTEMAaTa CH 3a TAKCYBaHE.

O061aTta cyma 3a KOHCYJITUPaHe, KOATO TpsiOBa Jia ce 3aIIaTh Ha KOHCYJITaHTa MU HETOBU ChIPY KHUIIH, TPpsiOBa J1a ce
ChIJIacyBa U MPEACTABU Ha KIIMEHTA IIPU ITbPBa Bh3MOXKHOCT. JJOKYMEHTBT, IPEICTABSAI TaKcaTa, TpsOBa 1a Obe sCeH
M KpaTbK, 3a J1a MOKe KIMEHTUTE Ja pa3depar KakBH YCIYTH MM C€ MPEIOCTaBAT, KAKTO W CTOMHOCTTa Ha yciyTara.
KnrentuTe Ha KOHCYJNTaHTa 1Ie OBIAT YBEIOMEHH 3a BCSKA CHINECTBEHA Pa3jifKa MEXITy IMbPBOHAYATHO OOSBEHATA
CTaHJapTHA CHCTEMa 3a TAKCYBaHE M KpalfHaTa IIaTUMa TaKca 32 KOHCYJITHPaHe.

AKo cymaTta TpA0Ba J1a ce B3eMe OT WHBECTHIIMATA HA JaJeH KIHEHT, TO JOCTAaBYMKBT Ha yciyra TpsOBa aa MOIydH
SICHU MHCTPYKIHHU OT UHBECTUTOPA OTHOCHO CyMara, KoATo 1ie ObJie mpHuchaaHaTa. YIJIECHEHHETO 3a MJalane, KOeTo
ce mpejyiara, ChIlo Taka TpAOBa da ObJe AOCTa I'bBKABO, 32 Ja HE OrpaHWYaBa KOHCYJITAHTHTE B Pa3XOJUTE, KOUTO
MOJKe J]a M3BbpImaT. B ciyuail Ha miardopmu, TakcaTa 3a KOHCYJATHpaHe MOXe Aa Obje MpUCTIagHaTa OT NapUIHUTE
CpeACTBa MO CMeTKaTa Ha KIIMEHTa, KOMTO ce ObpkaT B mardopmata. Omepatopure Ha miatdopma Iie Cra3Bat
CBIIHTE NMpaBHjia KaTo JOCTABYULIUTE Ha YCIYyIH, KOraTo yJIeCHIBAT IUIAIIAHETO 10 TO3H HauyuH. AKO YIIpaBIsiBaIiOTO
JPY>KECTBO C€ CHIVIACH /A YJIECHM IIAIIAHETO Ha TaKca 3a KOHCYJITUPAHE, TO TPAOBa Aa chriacyBa IPUCIAAAHETO C
WHBECTHUTOPA.

CrriacHo npasuiaTta Ha K®II, KIIHeHTHT MOKe 1a OTKaXKe MPOayKTa B paMkute Ha 14 mo 30 meHa (B 3aBUCHMOCT OT
BHJIa Ha TIPOyKTa, MOJIs BikTe HapbuHuka 3a npaBwia u Hacoku Ha K®II), cuntano oT CKIIFOYBAaHETO Ha JOTOBOPA
WIN TOJTy4aBaHETO Ha JOTOBOPHUTE YCJOBHSA, KOETO OT JBETE € MO-KbCHO. AKO YIpaBiABalOTO APYKECTBO CE €
CBhIMIACWJIO Ja YJIECHHU IUTAIllaHEeTO Ha TaKcaTa 3a KOHCYJITHpPaHE W MHBECTUTOPBHT C€ € OTKas3aji, YIpaBJsiBallOTO
TIPY’KECTBO MOXe Jja n30epe Jaiu /1a TUIaTH Bh3CTAHOBABAHETO Ha TaKcaTa 3a KOHCYJITHPAaHE HETO WU OpyTo.

JdanbuHo o0sarane B OK
Hneecmuyuonnomo opyrcecmeo ¢ npomennue kanuman (U/11K)

Jupekropute Bp3HAMEPSBAT TaKa J1a yIpaBIsaBaT U u3BbpiBar aeitnocTta Ha M/II1K, 9e To na He ce mprema 3a MecTHO
B OK 3a memure Ha obmaraneto B OK. CrotBeTHO, M 1ipu ycnosue, ue W/IIIK ne m3pppmBa Thproeus B OK upe3
nocrosiHao npeanpusatue B OK 3a nenure Ha obnaranero B OK, M/IIIK Hsma na Ob1e 00SKT Ha KOPIIOPATUBEH JAaHBK
BBpXyY noxonaa B OK u kanuranoBure nevanOu, MPOU3TUYAIIM OT HETO (pa3iuueH OT JaHbK MPU U3TOYHUKA (aKO MMa
TakWuBa) BbpXY Aoxoaute, Bp3HUKBamu 3a U1K ot m3rounnk B OK).

Jupekropute 1 YIpaBlsBalloTO IPYKECTBO Bbh3HAMEPSBAT Taka Ja pbkoBoasT neitHoctTa Ha MK, ue na He ce
MOSIBY TAKOBA MOCTOSTHHO MPEIIPHUATHE, TOKOJIKOTO TOBA € B PAMKHTE Ha ChOTBETHHUAT UM KOHTPOJI, HO HE MOXeE J1a ce
rapaHTHpa, Y€ yCJIOBUATA, HCOOXOIUMH 3a MPEIOTBpATIBAHE OsSBATa Ha MO00HO MOCTOSHHO MPEANPHUITHE, BUHATH
e ObAaT MOIXOIAIIH.

Bopxy nuxsu u HsKou ApyTH npuxonau, morydeHu o UAIIK ot uzrounuk B OK, Moxe na 0b/1e HaloXeH JaHBK BbPXY
M3TOYHHUKA (KOMTO MOKe Jla HE MOJUICKU Ha Bh3cTaHOBsBaHe) B OK.

JluxBu B cyb6donmosere Ha M/IIIK me Obgar mmpoko JOCTHITHUA 32 THPTOBUS HAa JpeOHO M MHCTUTYIHOHAITHHU

WHBECTUTOPU, KOWTO Ca B CHCTOSHHE JIa OTFOBOPAT Ha MHHUMAIHHTE KPUTEPUU 32 MHBECTHUPAHE, W CHOTBETHO
cyodonmoBeTE 1MIe OBIAT ITyCHATH B MPOaaxoa.
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Hneecmumopu

B 3aBuCHMOCT OT TUYHHUTE UM OOCTOSTEIICTBA, 3a MEJINTE Ha TAaHBYHOTO OOJIaraHe, HHBECTUTOPH, peduBaBamu B OK,
Ie TTOJIeKAaT Ha o0araHe ¢ JaHbK OOII JOXO WU KOPIIOPATHBEH NaHBK BbPXY U3ILIATEHUTE NUBHUICHTH WM IPYTH
pasmnpeneneHus Ha goxoaurte, HampaBenu ot MJIIIK He3aBucHMMO nanu Te3u pasmpeieNieHUs ca PEUHBECTHUPAHU B
WIIK.

Hsama na nma HamudeH KpeauT Cpelny TaHbYHO 3aab/KeHIe Ha mHBECTUTOP B OK 1m0 OTHOINIEHNE HA pa3peIeICHHETO
Ha goxoxute Ha M/IIIK 3a xakBuTo u aa Owino naHbenu, nperbprenu wim miaternn oT UK Bbpxy cobcTBeHUTE MY
MIPUXOH, (OCBEH B CITyJail Ha HHBECTHTOP, KOHTO € MeCTHO npy>kecTBO B OK (W11 He € MECTHO JIHIle, HO OCBIECTBIBA
neitHoct B OK upe3 moCTOAHHO TpeAarnpusTHe), KOeTO MpHUTEXaBa MPSKO WM HENpsKo Hal-manko 10 Ha cTro oT
JsnoBeTe ¢ mpaso Ha rinac Ha M/ITIK).

Hskou kiacoBe uyXAeCTpaHHHM paslpeeCHUs Ha JAUBUICHTH, MOJyUYEeHH OT KopropaTuBHH akiuonepu B OK, ca
ocBOOOIeHH OT aHbK. OCcBOOOXK1aBaHe HAMA J]a CE U3BBPINBA, aKO CE U3II0JI3BA 3a LIEIUTE HA U30SIrBaHe HA JaHBYHO
oOJjarane.

Peoicum na ogpuopnu gponoose

3a Bceku s or Kitac R BBB Beuuku cyodonmose Ha MTIK, YnpaBnsaBamoTo ApyKeCTBO Bh3HAMepsBa Ja MOMCKa
cepTuduIMpane Karo ,,0taeTeH Goua  cpriaacHo ([Janpunmn) Permamentn 2009 3a Odmopaute @oHIOBE 32 IIENATE HA
nmanbpuHoTO obsarane B OK. [lefiHocTtuTe Ha cyOdoHIOBETE IIe ce MPOBEXKIAT Taka, ye Ja Ce 3ama3u TO3U CTaTyT.
YnpaBnsBamoTo IpyKECTBO MOXeE IMOHSKOTa Ja WcKa cepTuduimpaHe Ha nombiHuTenHU JlsmoBe KitacoBe kato
oT4eTHH (JOHIOBE.

3a na noxy4m cepTUUKAT KaTO OTYETCH (OHJ, “OTUSTHUS MPUXOA~ HAa ChOTBETHHUs Il Kiac 3a BCekH JaHBYCH
nepuoa TpsOBa na Obne MOKiagBaH Ha Heroute wHBecTUTOpM W Ha HM Revenue & Customs (“HMRC”).
WuBecturopute 1me 6b1aT JaHBYHO 33IBJDKSHHA BHPXY CBOS MPOTIOPIHOHAJIEH 51 OT “‘oTdeTHUs npuxox” Ha MJIIIK,
HE3aBUCUMO, Y€ IOXOBT € BCHITHOCT € pa3lpeeicH Ha TSX.

EdexTsT Ha cepTudunmpaneTo karo ordeTeH (POHN €, Ye BCHUKH MeUanOn, Bh3HUKBAIIN 32 MECTHUTE WHBECTUTOPH
Wi ¢ obuuaiino mecronpebOuBaBaHe B OK, or mpojaxba, oOpaTHO U3KyIyBaHE WJIU JPYro Pa3loOpekIaHe ChC
CBHOTBETHHTE JSUIOBE, CIIE/IBa J1a Ce 00Jiarar ¢ JaHbK KaTo KallMTAJIIOBY Me4aliON, a He KaTo JTOXO/I.

He moxe 1a mMa HUKaKBa TapaHINs WU yBEpEHHE, Ye IIe Ce MOTydHn cepTU(UIIpane 3a oT4eTeH (GOH WX Y€ 3aKOHBT
U pasnopealuTe, periaMeHTUpalld cTaTyTa Ha OTYETHHA (OHA HIM TAXHOTO THIKYBaHe, L€ OCTaHAT CBILUTE.
HuBectutopute TpsAOBaA 1a MOTHPCIT CHBET OT CBOMTE CIELUAIUCTH 110 OTHOLICHHE Ha TOBAa Kak (ako n300110) Te3n
MIPaBHJIA, IIE TH 3aCETHAT.

Huousuoyannu uneecmumopu: Ilpexevpasine na axmugu 6 uyscouna

BHUMaHUETO HAa MECTHUTE MHBECTUTOPH WMJIM MHBECTUTOPH ¢ 0OM4aitHo mectonpeOuBaBane B OK ¢ HacoueHO KbM
Pasnen 2 va Yact 13 ot 3akoHa 3a nanbk Bbpxy goxoaure 2007 (,,31/1”), chriaacHO KOWTO MPUXOABT, MMOJIAral ce Ha
NATIK, moxe 1a ce mojara Ha WHAWNBUIYyAITHUTE JIUIA, KOSTO TH MPaBU MOAJIEKAIN Ha o0araHe 10 OTHOIICHHUE Ha
HepasIpeaeneHnTe npuxoan u nevanou Ha MJIK.

CerinacHo nonutukara Ha WJIIK 3a pa3npeneneHue Ha MPUXOJIUTE BBB Bpb3Ka C ITUCTPUOYTUBHU [SJIOBE, HE CeE
MpeaBrkaa Te3u pasnopenou Ha 3/1/1 na ce mpuiarat 3a ”HBECTUTOPH, KOUTO TIPUTEXKABAT OAOOHH AsToBe. Bhipekn
ToBa, 3/[/1 MOXe 1a ce mMPIIOKH 3a HHBECTUTOPH, IpUTEKaBaru apyru asmose B UK.

B nonbiHenue, Te3u pasnopeadu Ha 3J1/1 HaMa 1a ce mpuiiarat, ako ChbOTBETEH HHBECTHTOP OTIOBaps HA M3UCKBAHUSTA
Ha HMRC, ye:

(I) He Ou Oumo pa3yMHO Oa €€ HallpaBU HU3BOABT OT BCHUYKHU 00CTOSTEICTBA IO CiIydasda, 4e H30STBAHETO HA

3ab/DKEHUETO 32 JAHBYHO oOJiaraHe € OMjIo IIeJI MUIM €HAa OT LEJUTE, 34 KOUTO ChOTBETHUTE CHEIKH WU
HSKOS OT TSIX Ca U3BBPIICHU; HIIN
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(i) BCUYKU CHOTBETHH CJICJIKH Ca HICTUHCKH THPTOBCKH CIIEJIKH, U Y€ He OU OMJIIO pa3yMHO Jia Ce HallpaBU U3BOJBT
OT BCHYKU OOCTOSITENICTBA MO Ciydas, Y€ €IHA WM MOBEYE OT CACNKUTE Ca HEUIO MOBEYe OT HMHIMACHT,
HpeJHa3HAuYCH 32 LEeIUTe Ha M30srBaHe Ha 3abJDKCHHUETO 32 JaHBYHO OOJaraHe.

Kopnopamueﬁu uUHeecmumopu.: ﬂ'b./lZO@M B3AUMOONHOWEHUA

Paznen 3 Ha Yacr 5 m 6 ot 3akoHa 3a koproparuBHUA anbk 2009 (“3K]] 2009”) mpenBrmkaa, 4e ako B JaJI€H MOMEHT
Mpe3 OTYETHHS IIEPUO.T KOPIIOPATHBEH HHBECTUTOP, TIOJJISKAI Ha o0Jarane ¢ KoprnopatuseH ganbk B OK, nmputexasa
CHOTBETHO y4YacTue B “oQmiopeH QoHA’ 1O CMHUCHIa Ha CHOTBETHUTE pasmopenOu Ha JlaHBUHUS 3aKOH
(MexxmyHapoaHu U apyrH pasmopenou) ot 2010 r. (“TIOPA 2010”), n umMa BpeMe B TO3H IIEPHOJ, KOraTo TO3u (POHT
HE OTroBaps Ha “TecTa 3a HEKBATM(UIMpaHA WHBECTHIHS , CHOTBETHOTO YYacTHE, IMPHUTEKABAHO OT TaKbB
KOpPIOpPaTUBEH HMHBECTHTOpP WIe ObJle TPEeTHpPaHO 3a OTYETHUS MEpHOJ KaTo MpaBa CBIVIACHO “KPEIUTOPCKU
B3aMMOOTHOIIEHUS 32 IENUTE Ha MpaBUjlaTa, CBhP3aHH C JIaHBUYHOTO oOJaraHe Ha KOPIOPATHBEH JIBJIT, KOUTO CE
ceabspxkaTr B CTA 2009 r. (“Pexxum Ha KOpropaTuBHU obmuranun’).

[TputexxaBanero Ha asose B M/IIK me npeacrasisiBa choTBETHATa JuxBa B oduopeH ¢ona. B ciayuante, koraro
TecTa 3a HeKBaIM(WIMpaHa WHBECTHIHMS HE € W3MbiIHeH (Hampumep, korato WMJIIIK wHBecTMpa B IBITOBH
WHCTPYMEHTH, IIeHHH KHI)KA, TMapUYHU CPEICTBA WJIM JOTOBOPH 3a JEpUBATH M Ia3apHaTa CTOMHOCT Ha Te3U
MHBECTUIIMHU € Hal 60 Ha cTO OT mazapHaTa CTOMHOCT Ha BCUYKH CBOM MHBECTHLUH). [syoBeTe me ObaaT TpeTHpaHu
3a [eJIUTe Ha KOPIOPaTHUBHUS AaHBK, KaToO TakuBa B Pexxum Ha kopriopatuBHH obnuranuu. Karo mocnenuna ot Tosa,
BCHUYKH MPUXOJN OT CHOTBETHUTE JISJI0BE IO OTHOIIEHHE HAa OTUYETHHS TIEpHO]I HAa BCEKH KOPIIOPATUBEH WHBECTHUTOP,
10 BpeMe Ha KOHTO TecTa He € M3ITbIHEH (BKIIOYUTEIHO J0XO0/IH, TeYanOn u qeQULUTH U 1e4aaOu U 3aryon oT oOMeH),
11e ce o0narar ¢ JaHbK MM OCBOOOZEHHU OT TaKbB KAaTO MOJydYaBaHe Ha MPUXOJ HIIH pa3xoll, U3YMCIIeH Bb3 OCHOBA Ha
CIpaBelIMBaTa CYETOBOAHA CTOMHOCT. CBHOTBETHO, KOPIOPATHBEH HMHBECTHTOP MOXKE, B 3aBHCUMOCT OT CBOHTE
cOOCTBEHH OOCTOSATENICTBA, Aa ABDKU 3alliallaHe Ha KOPIOPaTHBEH JaHBK BHPXY HEpEATM3UPAHOTO yBEJIHYCHHE B
CTOMHOCTTA Ha IPUTEXKABAHUTE OT HETO JASJI0BE (M, CHILO TaKa, 1a MOIy4r 00JIeKYEeHHE CPelly KOPIIOPaTUBHUS JaHBK
3a HepeaJu3UpaHo HaMaJlsIBaHEe Ha CTOWHOCTTA Ha MPUTEKAaBaHUTE OT HETO [SUI0BE).

B TakbB ciyuail pasnopen0OuTe, CBbpP3aHU C NPUTSKAHUS B KOHTPOJIMPAHH UYXKISCTPAHHHU JpPYKecTBa (IIOCOYCHU
MO-710JTy) HsIMa J]a ce IpuJjiaraT 1o OTHOIIIEHHE Ha Te3W WHBECTHUTOPH.

Kopnopamuenu uneecmumopu: Koumponupanu uysxcoecmpannu opysxrcecmea

Paznen IV mHa Yact XVII ot 3akoHa 3a moxoauTe v KOpropatuBHUTe NaHblu 1988 obnara mectaute npyxectsa B OK
C TaHBK Ieyanda OT HEMECTHUTE JIPYXKECTBA, B KOWUTO MMAaT ydacTue. PasmopenOnuTe KacasT MECTHHUTE JAPYKECTBA B
OK, kouTo 001110 IpHUTEKABAT CAMOCTOSTEITHO MJIM 3a€JIHO C HSIKOM JPYTU CBBP3aHU C TSX JIMIIA TPABO HA HAi-MaJIKo
25 Ha CTO OT revandara Ha 9y KIEeCTPaHHO JIPYKECTBO, KOETO ce KoHTposmpa oT MecTHr 3a OK nmna u nojurexar Ha
MMO-HUCKO HUBO Ha JAHBYHO OOJIaraHe Ha TAXHATA TCPUTOPHUS Ha IpeOuBaBaHe. 3aKOHOAATEIICTBOTO IPEIBIKIA U
HsKOM u3KItoueHust. Mectaurte 3a OK nuiia, npurexapaiy npaso Ha 25% wium noseue ot neuandara Ha MATIK (npsiko
WM HENPSKO) TPsIOBA J1a MOTHPCAT NMPOo(hecHoHaIeH ChBET OTHOCHO 00JaraHeTo BbB Bph3Ka C TOBA, KAK TE3U MpaBUIIa
MOTaT Jia TOBIUAAT Ha MpeioxkennTe oT Tsax naBectuiini B MJIIIK. 3akoHOmaTeICTBOTO HE € HACOYEHO KbM O0JIarane
Ha KaIlUTaJOBHU I1eYaaou.

Aumu-usoseeane: Obwa ungopmayus

Jlunara, npebuBaBamy WM ¢ oouyaitHo MecronpeduBasane B OK 3a nienure Ha TaHBYHOTO oOarane (M KOUTO, aKo ca
¢usngecku nuIa, cbino cke cenanuiie B OK 3a Te3u nenn), na o0bpHAT BHUMaHKE Ha pa3nopendute Ha Pazmen 13 ot
3akoHa 3a obOyarane Ha oOnaraemmute medanou ot 1992 r. (“Pasmen 13 *“). Pazmen 13 ce oTtHacs 1o ,,yd4acTHHK' 3a
HenuTe Ha JaHbuHOTO obnarane B OK (koHTO TepMHMH BKIIIOYBAa MHBECTUTOpP), ako B chInoTo Bpeme: (i) MJIIIK
HATpyTBa Ne4vanbda, KoATO MpeCTaBisBa obnaraeMa medanba 3a te3u uenu; u (I11) camoro UJTIK ce konTposnupa ot
JIOCTAThYHO MaTbK Opoit Jmiia, Taka 4ye na Harnpasu W/II1K ropunnyecko nuie, koeto, ako e mectHo 3a OK 3a nenmute
Ha obJaraHero, € ,,0IM3K0* APYKECTBO 3a TE3U IICTH.

Pasnopendure Ha Paznmen 13 morar, ako ObIaT NpUIIOKEHH, a AOBEAAT TaKoBa JuIle, koeto e “yuactHuk” B U/IIIK,
na Obae TpeTHpaHO 3a MENUTE Ha MaHBYHOTO objarane Ha obmaraemmre medanom B OK, kaTo, ako 9acT OT BCSKa
obmaraema medanOa, Haunciaena 3a U/IIIK, e nmarpymana mpsko 3a ToBa JIMIIE, Ta3W YacT € paBHA Ha YacTTa OT
nevandara, KOSTO ChOTBETCTBA Ha CIIPaBeINBa M pa3yMHa OCHOBA Ha MPOITOPIUOHATHOTO yYacTHe KaTo “‘y4acTHUK
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Ha ToBa ymne B MJIIIK. ToBa murie HEe HOCH OTrOBOpPHOCT chriacHo Pasmen 13, mpu ycrmoBue, 4e Tasw 4acT HE
HAJIBUILIABA €J[HA JieceTa OT revanbara. TakcaTa ce OTHAcsA U JI0 MECTHU U ¢ oOuuaiiHO MmecromnpeOuBaBane B OK
(¢u3uYecku JMIa, KOUTO ca ycraHoBeHHW WM3BbH OK 1Mo oTHOmIeHHWe Ha medanou, cBbp3anu ¢ aktuu Ha MJIIIK,
Hamupam ce B OK, u no oTHoIeHre Ha nevandu, CBbp3aHu ¢ aKTUBH, KouTo He ce Hamupat B OK, ako Te3u neqandu
ce pesexnat B OK.

Pe3romeTo, mpeacTaBeHo B TO3W pa3iel, e camMo 3a mHpopManumoHHU uean. To He e M3uepmaTessHO U He
NpEeACTABJISABA NPABEH WJIM JaHb4eH cbBeT. [loTeHUHATHMTE MHBECTHTOPH TPAOBa 1a ce KOHCYJITHPAT C
TeXHHTEe COOCTBEHN MPO(eCHOHATHH KOHCYJTAHTH MO OTHOIIEHHE HA MOCJHeTUIINTE 0T TAXHOTO 3amiCBaHe,
NMOKYNKa, IpUTeKaBaHe, MPeXBBbPJIsIHE WM Pa3Nopeskaane ¢ AsiioBe. JJaHbYHATE MOCIeAUIH, IPUIOKHMH KbM
HHBECTUTOPUTE, MOTAT 1a BAPUPAT B 3aBUCUMOCT OT KOHKPETHHUTE 00CTONATEACTBA. OTrOBOPHOCT HA BCUYKH
TMOTEHIIHAJTHH WHBECTHUTOPH € Ja ce HHPOPMHUPAT MO OTHOIIEHHE HA JAHBYHHUTE TOCTEINIH, KAKTO U BCIKA
qy:KIeCTPAaHHA BAJTYTa WIHM APYTd JaHbYHHU WU MPABHU OTPAHUYEHUSI, KOUTO MOTAT J1a 0BAAT OTHOCHMH KbM
TEXHHTE KOHKPETHH 00CTOSITEJICTBA BbB BPb3Ka ¢ NMPUA00OMBAHETO, MPUTEKABAHETO MJIH PAa3NOPEKAAHETO C
nsioBe. ['OpHOTO € KPaTKo pe3roMe HA HIAKOHU aCTIEKTH Ha 3aKoHnTe 3a obsarane B OK u mpakTukara, CBbp3aHu
ChC CHEJIKHTE, TMpPEABUAEHH B MpocmekTa. /[OKaTo TH ce OCHOBaBA HA 3aKO0HA M MPAKTHKATAa, KAKTO H
AeficTBAIOTO 0GUIMAIHO THJIKYBaHe, HE MOKe Ja ce Jaje rapaHius, 4Ye ChbAMININA WIH JAHbYHH OPraHM,
OTTOBOPHM 32 NPWJIATAHETO HA Te3U 3aKOHM, III€ C€ ChIJIACAT ¢ ThJAKYBAHETO WM Ye HsIMA Ja MMa MPOMEHHU B
TOBA 3aKOHOJATEJICTBO M MPAKTHKA.
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MHBECTULHHUOHHOTO JPYKECTBO C IPOMEHJINB KAIIUTAJI (MAIIK)

CTpykTypa

Amundi Fund Solutions e WHBECTHIIMOHHO IPYXKECTBO OT OTBOPEH THII, Ch3/AaJACHO CHIIACHO 3aKOHUTE Ha
JlrokceMOypr Kato unsecmuyuoHno opyscecmeo ¢ npomenaug kanuman (,L,UJAIIK*) B cboTBeTCTBHE € paznopendute
Ha Yact I ot 3akona ot 17 nexemBpu 2010 r. UIIK e ch3naneHo 3a HeorpanudeHo Bpeme Ha 24 Oxtomapu 2014.
VYcraBbt e myonukyBan B Mémorial C 3a mepBu 16T Ha 12 HoemBpu 2014 u e uamenen Ha 12 ¢eBpyapu 2018 r. UITIK
e peructpupato B JItokceMOyprckusi ThproBCKH PETUCTHP Ha ApyskecTBata nojx Homep B-191464.

[IspBoravamausaT kanutax Ha UATIK e 31 000 (Tpumecer u eqHa XWIAIn) eBpo, paszaeneH Ha 310 (TpucTa u mecer)
[sna 6e3 HomuHanmHa ctoiiHocT. Kamuranst Ha UATIK mpencrapisBa u3isuio 3amiareHu [suioBe 0e3 HOMHHATHA
CTOMHOCT.

[Ipe3 usanoro Bpeme kanutansT Ha M/IIIK me 6b1e paBen Ha HetHara croifHocT Ha aktuBuTe Ha U/TIK u Hama ga
naza moj MUHUMAJIHUS KalluTajl, U3UCKyeM oT JItokceMOyprckuTe 3aKOHH.

NAIIK e Hazaaganimo Amundi Luxembourg S.A. (,,YipaBisBamoTo Apy>KecTBO ‘) 3a CBOE YIIPABIISIBAIIO IPY>KECTBO 110
cmuchia Ha Yact I ot 3akona ot 17 Jexemspu 2010 r. [ToBeue nnpopmanus OTHOCHO YTIPaBisSBaILOTO APY>KECTBO €
MpeIoCTaBeHa IMO-A0JIy B pa3fiel ,,YIpaBIsABamio APYKEeCTBO . YIPaBIABAIIOTO APYKECTBO OTroBaps, IO OOITHS
Haj30p Ha JlupexropuTe, 3a MPENOCTaBIHETO HAa WHBECTULMOHHO-YIIPABIEHCKH YCIYTH, Ha aJIMUHUCTPATHBHH,
MapKETHHIOBU M JucTpuOyTrBHU ycimyru Ha UK.

CeBersT Ha Jlupexropure, 3a KOHTO mo-moapoOHa MHPOpPMAHS MOXKE 1a C€ BUIM TO-A0NY, OTTroBaps 3a 00moTOo
ympasienue u kouTpon Ha UJIIIK B croTBeTcTBHE ¢ YcTaBa. ChBETHT HAa JUPEKTOPUTE, OCBEH TOBA, OTrOBaps 3a
W3MBIHEHUETO HA MHBECTHMHMOHHUTE nenu u noautuku Ha WTIK, xakto u 3a Haa3opa Ha aAMUHUCTPUPAHETO U
nertnocture Ha MJITIK.

UnenoBere Ha ChBeTa Ha AUPEKTOPUTE MEPHOAMYHO 1€ ITOJyYaBaT OTYETH OT YTPABISBAIIOTO JPYKECTBO H/WJIH
AIMUHHUCTpaTOpa, C MOAPOOHO ONMCAHME HA M3IIBJIHEHMETO W aHAIM3UpaHe Ha MHBECTHLMOHHMS MOpTQein Ha

WJITIK.

CbBeTHT Ha JAUPCKTOPUTC MMa BB3MOXKHO Haﬁ-H.IHpOKH nmpaBoMoIus aa JeiicTBa IIpu BCSKAKBH 00CTOSITEICTBA OT
HUMCTO Ha I/IHHK, IIpU CIIa3BaHC Ha IIPaBOMOIIUATA, JaACHU OT 3aKOHA Ha HpI/ITC)I(aTeJ'II/ITe Ha J4JI0BE.

HNHBecTHIIMOHHA 1IEJI

CBBETHT HA JJUPEKTOPUTE 1€ MMa TIPABOMOIIHSITA JIa OTIPE/ielisi KOPIOopaTUBHATA M HHBECTHIIMOHHA 1€ U TIOJMTHKA
Ha MATIK, u kypca Ha mpoBexaaHe Ha ynpaBieHueto u ousnec caenkure Ha UTIK.

O6mmara e Ha MJIIIK e na nmpemocTaBu Ha MHBECTUTOPUTE MTUPOKO YIACTUE B OCHOBHUTE KJIACOBE aKTUBU BHB BCCKHU
OT OCHOBHUTE KalMTAJIOBHU Ta3apy 10 CBETa, Ype3 rpyna oT cyodoHaose.

Te3u cyOdoHmOBE ca pa3eneH: Ha JBE OCHOBHU IpyNH; CyO(pOHI0BE B OOIUTaIllUi U MYJITUKAITUTAIOBH CyO(hOHIOBE.

I/IHBCCTI/ITOPI/ITC UMaT BB3MOXKHOCT Ia MHBCCTHUPAT B €AWH WUJIM IIOBEYC cy6<1)0Hz[a 1 IO TO3W HAYWH Ja ONPEACIIAT
NpeANIOYUTAHNUCTO CH Ha Oa3ara Ha I/I360p Ha pEeTHUOH W/WIIH Ha H360p Ha Kiac ot akTuBHM 0T 0a3aTa KI1acOBE OT aKTHUBH.

Cyodonaose

Kakro 6e nmocoueno no-rope, MJIIIK ce cbeTon ot Hskonko cyodorma. OTHeneH myll OT aKTUBH C€ MOUThpiKa 32 BCEKU
cyO(oHI M ce MHBECTHpa B CHOTBETCTBHUE C WHBECTHUIIMOHHATA LEJ, MPUIIOKHMAa KbM CHOTBETHHUsI cyOQonn. Tazm
,»PaMKOBa” CTPYKTYpa JlaBa Ha HHBECTUTOPHUTE BB3MOXKHOCT J1a M30MPaT MEXIy €HA WIH [I0BeUe MHBECTUIIMOHHU LEIN
4ype3 WHBECTHUpaHe B pa3nuueH cyodonza(ose). MHBecTuTOopuTe Morar nma u3bepar koi (kom) cyOdonm (oBe) e (ca)
Ha-TTOIXOIAITI(1) 32 TEXHUS CIICITU(HUEH PUCK U OYaKBaHUS 32 BH3BPAIaeMOCT, KaKTO U 32 Pa3HOOOPA3HUTE MM HYKIIH.
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Bceku cyOdoHT chOTBETCTBA HA OTAEIIHA YacT OT aKTHBHUTE U 3aabkeHusTa Ha MITIK. 3a nenure Ha OTHOIIIEHUATA
MEX]ly MPUTEKATESIUTE Ha JIAJIOBE, BCCKU CYO(OH]] ce cuMTa 3a OTHAeHHA eauHula. [IpaBaTa Ha MPUTEKATEIUTE HA
JIUTIOBE M KPEAWTOPUTE IO OTHOIICHWE Ha JafeH cyO(oHA, KOWTO ca BH3HHUKHAIN BBHB BPH3Ka CHC CH3TaBAHETO,
JICHCTBUETO WM JIMKBUAALMATA Ha CyO(OH, ca OrpaHUYCHH JI0 aKTMBHUTE Ha TO3M CyO(OHA. AKTUBUTE Ha NaJCH
cyO(doHI UMaT 32 OCHOBHA I1eJT J]a YAOBJICTBOPST MpaBaTa Ha MPUTESKATEIIUTE Ha JISJIOBE BHB BPb3Ka C TO3U CyO(hOHT
U mpaBaTa Ha KPEOUTOPUTE, YMUTO MNPETEHLUUU Ca BB3HUKHAIM BBB BPB3KA CHhC CBH3IaBAHETO, NEHCTBUETO U
JUKBUAMPAHETO HA TO3U CyOdoHT.

OcHoBHaTa BaiyTa Ha cyOdoHAOBETE € eBpo ¢ u3kioueHne Ha cyodonna Buy and Watch Global Income 10/2025,
YHUATO OCHOBHA BAJYTa € MIATCKU JIOJapH.

JsioBe

Jupexropure Morar ma pemar Aa cb3famar Jsmoe oT pazmmunu Kiacose (nHmuBumyamHo “Kimac”, crOupartenHo
“KnacoBe”) BbB Bceku cyOdoHa. B pamkute Ha Bcekn cyOdoH akTUBUTE OT Bceku Kitac OOMKHOBEHO c€ MHBECTHPAT
B CHOTBETCTBUE C MHBECTHUIHOHHATA MOJHUTUKA Ha cyO(OHOa M MHBECTUTOpUTE Morar na u3bupar ot Kiacose c
pa3IMYHU XapaKTEPUCTUKU, KOUTO Ca HAW-TOJXOIAINIUTE 3a TSIX, B 3aBUCHMOCT OT 3allHCAHOTO KOJIHYECTBO H
MPOJBIDKUTEIIHOCTTa Ha BPEMETO, Npe3 KOETO OYaKBaT Jia AbpKaT cBoute [IsiioBe Hapes C JAPYTHTe KPUTEPUH 3a
WHBECTUPAHE.

Hanosere B paznmunute KnacoBe Ha cyOgoHIOBETE MOTar na OBIAT €MUTHpPAHH, KOHBEPTHUPAHU WIH OOPaTHO
W3KYIyBaHH Ha LIEHW, M3YKMCIIeHW Ha 0a3ata Ha HerHara cTtoiHOCT Ha aktuBuTe Ha [Isu1 Ha cpoTBeTHUS Kitac Ha
cyOdona.

Jupekropute ca oTopusupaiu eMmutupaneTo Ha J[snose B Kiacosere A, AT, B, B3, B4, B5,C,D,E,F, H, I, J, R, S,
W, X u Y B Hakon wium Bcuuku cyOpongoe na MJIIIK, xakro m emutupanero Ha [AucTpuOyTHBHU U

Hemucrpubytueau Jlsmose Ha onpenenenn Kiacose.

JsamoBere MoraT Ja ce mpejiarat Cpelly eBpo, OpUTaHCKHM JIUPH WIIM LIATCKU JTOJIApH, WM BCsIKa Jpyra CBOOOIHO
KOHBEPTHpYEMa BaJlyTa, KAKTO MOTaT Ja pewar J{upekropure.

Wudopmanmsita oTHOCHO HaMuHUTe KilacoBe BBB BCsiKa cTpaHa, B KOsATO ca peructpupanu Jsumose ot U/IIK 3a
npojaxoa, MOXe Jia e MOMy4YH OT MECTHUTE MH(OPMAIIMOHHU areHTH.

Jupekropute mMorar Aa pemarT Jia ToJanaT 3asBieHne, 3a na ce n3oposat Jsmosere Ha Bcekn Kiac Ha cyO6donm Ha
BCsiKa pu3HaTa GoHmoBa 6opcea.

Cb31aBaHe Ha JONBJIHUTEIHU YO OHT0BE/ As1/IOBE

JupektopuTte Morar Mo BCSIKO BpeME Jia peliar Ja Cbh31ajar JOITbJIHUTEIHN CyO(OHIOBE ¢ HHBECTUIIMOHHU IICIH,
pa3jIMyHU OT CHIIECTBYBAIIUTE CYO(DOHIOBE U AOMBIHUTEIHN KilacoBe OT AsI0BE C XapaKTEPUCTUKHU, PA3IMYHU OT
Te3u Ha chpuiectByBamute Kiacose. [Ipu ch3gaBanero Ha HOBU cyOdoHmoBe miu KiacoBe, mpocmekTsT me Obiae
aKTyaJIu3MpaH WK JIOMBJIBAH U IIE CE U3TOTBAT JOKYMEHTU C MHPOPMAIIUS 32 KIIFOYOBH HHBECTUTOPHU. JlupekTopuTte
CBHII0 TaKa MOTAT Jia Peliar Mo BCIKO BpEMe Jia 3aTBOPAT 3a 3amucBaHe cyO(OH] WK €JMH WM MOBeUe KIACOBE OT
IISITIOBE B paMKHUTE Ha CyO(OHI.

lenooOpa3zyBaHe, 0CHOBHA U pepepeHTHA BaIyTA

JsmoBere BBB BCeKH CyO(OH/ Il ce M3/1aBaT B TaKaBa BalyTa, KakBaTo onpenensat upekropute. BamyraTa, B KosITO
ce nzaasar J{amoBeTe B olpeesieH Kiac B paMKuTe Ha cyOdoHz, € ,,llenooOpasyBara BamyTa”.

AKTHBHTE U 33IBJDKEHHUSTAa HAa BCEKU CyO(OH/] ce OLIEHABAT B HErOBaTa OCHOBHA BaJIyTa.

Komb6unnpanure cmetku Ha MJIIK mie ce mognepxar B PeepentHara BayTa.
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CTpyKTypa Ha aKTUBUTE/00eIMHSIBAHE HA AKTUBH

3a menwre Ha €PEKTHBHOTO YMIpaBJeHHWE, KBHAETO HWHBECTHUIIMOHHUTE IOIWUTHKKA Ha CcyO(OHZOBETE MO3BONABAT,
JUPEKTOPHUTE MOTaT Jja u30epar Aa yrnpapisiBaT ChbBMECTHO aKTUBUTE Ha HAKOH CYO(QOHIOBE.

B TakbB ciydail akTHBUTE Ha Pa3IMyHH CyO(OHAOBE IIe ce YNpaBisBaT 3acOHO. AKTHBH, KOUTO C€ YNpPaBisIBAT
3ae/HO, 1lIe c€ Hapu4ar ,,Iya1’, BbIPEKH (aKTa, ye HOA0OHHU IyJIOBE CE M3IIOJI3BAT CaMo 3a LEJIUTE Ha BHTPELIHOTO
ynpasnernue. [lynoBere He mpencTaBisgBaT OTACITHA €IUHHUIN U HE Ca MIPSIKO TOCTHITHY 332 MHBECTHTOpUTE. Beeku ot
CBHBMECTHO yIpaBiIsIBaHUTE CyO(OHIOBE I11e pasnpeness cliequGUIHITe CH aKTUBH.

Korato aktuBuTe Ha MOBEYe OT eMH CyO(POH T ce 00eTUHSAT, aKTUBUTE Ha BCEKH yJacTBaIl CyO(hOH T IIIe Ce OMpeaesT
Ype3 OTHACSHE KbM MBbPBOHAYAIHOTO MY paslipe/iefieHne Ha aKTHBU KbM TO3U IyJI U 1€ Ce MPOMEHST B Caydyal Ha
JIOTTBTHUTEITHO pa3Ipe/IelICHUEe NI U3TETIISHE.

[MpaBomomusiTa Ha Bcekn ydacTBam] KbM CHBMECTHO YINPABISIBAHWUTE aKTUBU CyO(OHI ce mpuiaraT KbM BCSKa
VHBECTULIMOHHA JINHUA HA ITyJIa.

JIOBITHUTETHATE WHBECTHUIIMH, H3BBPIICHH OT WMETO Ha CHBMECTHO YIIpaBisIBaHUTE CyOdoHAOBEe me ObaaT
pasmpe/eNeHy Ha Te3u CyO(OHI0BE B ChOTBETCTBHE C TEXHHUTE MPABOMOIIIHS, KbJETO MPOJIAJICHUTE aKTHBH IIe ObaT
obaranu MmoJo0HO Ha aKTUBUTE, MPUJISKAITHA KbM BCEKH yJacTBaIl cyOhoH I,

Kondguuxkr Ha untepecu

Hupekropute, YpaBiIsaBamoTo IpyxKecTBo, Jlemo3ntapar u AAMAHUCTPATOPHT U/HIN CHOTBETHUTE UM (DHUITHAITH WITH
BCSIKO JIMIIE, CBBP3aHO C TAX, (3aeqHO ,,CBBp3aHM CTpaHW’) MOTaT MOHIKOTA Ja JEHCTBAT KaTo IUPEKTOPH,
WHBECTUIIMOHEH MEHUJDKBP, MEHUDKBD, IUCTPUOYTOp, CHUHIWK, IOMIECUUTEN, ICIO3UTap, PETUCTpaTop, OpOKep,
aIMUHUCTPATOP, MHBECTULIMOHEH KOHCYJITAHT WM ThProOBEll BbB BPb3Ka C, UJIU Ja YYacTBaT MO APYr HAYUH B JPYTH
WHBECTUIIMOHHU (POHIOBE, KOUTO UMAT CXOIHH WK pa3inudHu ey ¢ Te3u Ha V/IIIK nim konto Moxke Ja MHBECTHpaT
B UJIIIK. CrnemoBaTenHO, BH3MOXKHO € HAKOW OT TSIX J1a B XOJa Ha JEWHOCTTA Ja UMa PCATHH WM TOTCHIUATHU
koHummkTH Ha uHTepecu ¢ UIIK. CpBeThT Ha AUPEKTOPUTE U BCAKA OT CBBP3aHUTE CTPaHU Ie TPsIOBa BHHATH Ja
B3eMaT IpeaBU B TaKbB cirydail 3aapipkennsata cu kbM MK u e ce ctpemsT na rapantupar, 4e Te3u KOH(PIUKTH
LIE CE€ pelliaBaT CBOEBPEMEHHO U CIIPaBeJIMBO. B nombIHEHKE, MIPU Clla3BaHE HA MPUII0KUMOTO 3aKOHOAATEJICTBO,
BCSIKA CBBbp3aHa CTpaHa MOXeE J1a CKJII0YBa CAENIKU KaTto phkoBoauten wiu arent ¢ MK, npu ycnoBue ye takuBa
CIEJIKH C€ M3BBPILBAT KAKTO AKO Ca M3BBPIUEHU NPU HOPMAIHU THPIOBCKU YCIIOBHUS, TOIOBOPEHH Bb3 OCHOBA Ha
CIIpaBeyInBa W HENPUHYAWTENTHA OCHOBA. Beska Cebp3aHa crpaHa Moxe na m3BbpmBa ciaenku ¢ MTIK kato
PBHKOBOJUTEN WIIM KAaTO areHT, IPU YCJIOBUE Y€ TOBA OTrOBaps Ha MPIJIOKUMOTO 3aKOHOJIATEIICTBO U Pa3nopenonTe
Ha JIOTOBOpa Ha YTIPaBJISIBAILIOTO JAPYKECTBO, IOTOBOPA 32 aJ]MIUHHUCTPHUPaHE W/WIIH J0ToBOpa 3a Jlerno3urapsi, KbJIeTO
Y JIOKOJIKOTO € MPHUIJIOAKUMO.

[Ipu m3umncnsBane Ha HeTHaTa cTOMHOCT Ha aktuBuUTe Ha MJIIIK, AaMuHHCTpaTOpBHT MOXKE Ja C€ KOHCYJITHpA C
YpaBisBamnioTo ApyKeCTBO 0 OTHOIICHIE HA OIICHSIBAHETO Ha OTPeIeNICHN HHBECTHUITHH. VIMa BhTpemeH KOHQIIKT
Ha WHTEPECH MEXKIY YIaCTHETO Ha YIPaBISIBAIIIOTO APYKECTBO MPHU OIMPEACIIsIHE Ha HETHATA CTOMHOCT Ha aKTUBUTE
Ha UJIIIK u mpaBoTo Ha YmpaBisBauloTo IpY>KECTBO HA TaKca 3a YNpaBJICHUE, KOATO CE M3YUCISIBA B3 OCHOBA Ha
HeTHaTa cTOMHOCT Ha aktuBuTe Ha MJIIIK.

YnpasisBamoTo Jpy>KECTBO WM HAKOH OT HETOBUTE (PMIIMANM WM JIMIIE, CBBP3aHO C Y IPaBISABAIIOTO JPY>KECTBO,
MOJKe JIa MHBECTHPA B, MPSAKO WM KOCBEHO, WM JIa YIIPABIsABA WM KOHCYJITHPA U JPYTU WHBECTUIIMOHHU (DOHIOBE
WM CMETKH, KOWUTO WHBECTHpPAT B aKTHBH, KOWTO MorarT na ObAar 3akymeHm wind mnpoxamenn ot MJIIK.
VYpaBisBaIioTo JAPYKECTBO € Ch3JAJ0 M OCHIIECTBSBA MOJUTHKA 33 KOH(JIMKT Ha WHTEPECH, KOSATO ChIbpiKa
MOJIXOJISAIIN MEPKH 32 CMEKYaBaHE HA T€3H KOH(IMKTH HA MHTEPECH.

l'opHoto He mpereHaupa na OBIe W3UEpHATENICH CNHCHK HA BCHYKHM IOTCHIIMATHU KOH(DJIMKTH HA WHTEPECH,

ydacTBallyu B MTHBECTULIUUTC B I/II[HK I[I/IpeKTOpI/ITC 1€ CC CTPEMAT Aa rapaHTHUpaT, 4€ BCCKU KOH(bHHKT Ha UHTEPECCHU,
KOKTO € JOBCACH N0 3HAHUCTO UM, € PCLICH 10 CAUH CIIPaBCIJIMB U CBOCBPCMCHCH HAaYWH.
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CYB®OH/IOBE
MPETJIE]]

OO0surannonHu cyogonnose

Buy and Watch Income 06/2025

Buy and Watch Income 07/2025

Buy and Watch High Income Bond 11/2024

Buy and Watch High Income Bond 01/2025

Buy and Watch High Income Bond 08/2025

Buy and Watch High Income Bond 11/2025

Buy and Watch US High Yield Opportunities 03/2025
Buy and Watch Optimal Yield Bond 04/2026

Buy and Watch US High Yield Opportunities 11/2025
Buy and Watch US High Yield Opportunities 03/2026
Buy and Watch Global Income 10/2025

12.  Buy and Watch US High Yield Opportunities 11/2026

©CoNoA~WNE

e
= o

MyaTn-akTuBHH cyO0¢oH10Be

13. Conservative

14. Balanced

15. Sustainable Growth

16. Diversified Income Best Select
17. Sustainable Income 11/2027

HNHBecTHIIMOHHA MOJUTHKA

AKTHBHTE Ha BCeKH CyO(hoHN me ObAaT WHBECTUPAHU OCHOBHO B NMPEXBHPIMMHU IIEHHHW KHIDKA U WHCTPYMEHTH Ha
napuanus nazap. CyodoHI0BETE ca OTOpU3HUPAHH 1a HUHBECTUPAT U B IPYTH MMO3BOJICHHU JIMKBHIHA (MHAHCOBHU aKTHBH,
CBIJIACHO MO3BOJICHUTE HAUMHY HA MHBECTHUPAHE, ONUCAHU B pa3zel ,,/IHBECTUIIMOHHN OrpaHUYEHUs .

Cy0honaoBere 1m1e 0bJaT ChIIO TaKa OBJIACTEHHU, B ONIPE/ICIICHUTE B pas/en ,, ITHBECTUIIMOHHN OTpaHUudeHHs TPaHUIIH,
KaKTO M KaTO C€ UMaT MPeIBUI EKCIIO3ULMUTE B JEPUBATH, IOCOYCHH TaM Jia TIOCTUTaT CBOMTE LIEJIN Ype3 MHBECTHPAHE
BbB ()MHAHCOBHU JIEPUBATU WIIM YpPE3 U3IOI3BAHETO HA ONpPENesICHH TEXHUKU U MHCTPYMEHTH 32 XEIDKUPaHe W/UiH 3a
JIPYTH IIETTH B CTENEHTa, pa3pelieHa B pasfeln ,,/IHBEeCTUIIMOHHU OTpaHWuYEHHsS’, BKIIOYHTEIHO ONIHH, Gopybpau,
BaJIyTHHU JIOTOBOPH, (PIOUBPCH, BKIIOUUTETHO MEXTyHAPOJAHU HHACKCH Ha IEHHU KHIKA U OOJIMTallK /UK CyaroBe
(kato cyamoBe 3a 3alUTa OT HeIUlallaHe Ha arbxHUKA — credit default swaps, uHIekcH Ha cyamoBe 3a 3amuTa OT
HeIlUlalane Ha JUTBKHHUKA, BATYTHU CyalloBe, cyaroBe, OOBbp3aHH ¢ MHQIIANUATA, TUXBEHH CyaroBe, CyOIIHU H
CyamoBe II0 I[IEHHM KHWKa/ITbJIHA BB3BPAIIAEMOCT) 32 MPEXBBPIUMH [EHHHW KHIXKA W/WIU JIpyrd (QUHAHCOBH
WHCTPYMEHTH U BaIIyTH.

CyamoBere ¢ TbJIHA BB3BpAIlaEMOCT Ca CIIOpPa3yMEHHUs, NPU KOUTO eJHaTa cTpaHa (mJjarel Mo IThJIHATa
BB3BPAIIaeMOCT) MPEXBBHPIIS 00M0TO NKOHOMUYECKO M3IBIIHCHHE Ha pedEepPeHTHO 3abJDKCHHUE HA JIpyraTa cTpaHa
(momyuarten Ha obmara Bb3BpariaeMocT). CyanoBeTe ¢ MbJIHA BH3BPAIIAEMOCT, CKIOUEHH OT cyOGoH, Morar aa
Opmar moj ¢opMara Ha KalMTAIOBH ¥ / WM HeUHAHCOBHU cyarioBe. HeduHaHCOB Cyam € cyarr, pu KOHTO HE €
M3BBPILCHO MPEIBAPUTEIHO IUIAIIAHE OT MOJIyYaTelis Ha ITbJHATa Bh3BPalllaeMOoCT B HauajaoTo. KanmuTamoBusT cyar
¢ Cyam, MpH KOWTO MOJy4yaTensT Ha MbJIHATA BBH3BPAIIAEMOCT IUIAINA MbPBOHAYATIHA CyMa B 3aMsHA Ha IBJIHATA
BB3BpAlIaeMOCT Ha pedepeHTHHs akTHB. KamuTaloBUTE CcyamoBe ca TO-CKBIIM TOpPaJAd W3MCKBAHETO 3a
NPEABAPUTEIHO TUIAIIAHE.

Bceku cyOhona Moxke 1a HHBECTHPa BbB BapaHTH 110 PEXBBPIMMH aKLIUU U MOXKE A3 ABPKH Kell B pAMKUTE Ha
JUMHTHUTE, ONIPEENIEHH B pa3fen , JIHBeCTUIIMOHHN OTpaHUYeHNs .

Bceku cyodona Moxke 1a WHBECTHpAa B MPOMEHIMBU (IOYBPCH U OMIHMOHH, KAKTO W BB OOMEHHO-THPIYBaHH
donmose. [TomoOHN HHBECTHUITIH 00ave, HE MOTAT Aa OTKIOHAT CyO(hOHIOBETE OT MHBECTHIIHOHHUTE MM IICIIH.
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[IpomennuBuTe GIOUBPCH CE OTHACAT KbM IIPOMEHINBOCTTA, CKPUTA B IIEHOOOPa3yBaHETO HAa OMITUOHUTE U OCHOBHUST
apryMeHT 3a MHBECTUPaHE B OJOOHHU (DIOYBPCH €, Y€ MPOMEHIMBOCTTa MOXKE JIa C€ pa3riiek/ia KaTo CaMOCTOSATEIICH
KJIac akTHBH. Beekn oy ¢hoH I e HHBECTHPa caMo B IIPOMEHINBU (DIOYBPCH, THPTYBAaHH HA PETYIUPAHUATE Ma3apy 1
KaUTaJIOBUTE UHICKCH MO (DIOUBPCHUTE MHEAKCH IIIe ca B ChoTBeTCcTBHE ¢ Wwi. 44(1) ot 3akona ot 17 aexemBpu 2010
T.

KoraTto e m3pudHO mMpeaBUAcHO B WHBECTHUIIMOHHATA IIeJ Ha JaaeH cyOdoHI, cyOhoHIBT MOXKe aa JACHCTBA KaTo
3axpanBan Goux (,,3axpanBamn] pouxa’) Ha npyro I[TKUIIKL] nan va otnen Ha [TKUIIKL] (,,OcHoBeH doua™), KoiiTO
HsMa J1a ObJe 3axpanBaill (JOHII, HUTO IIe IbPKHU JAII0BE/aKIMK Ha 3aXxpaHBail GoHa. B TakbB cirydail 3aXpaHBaIlusiT
¢doHn e mHBecTHpa 1MoHe 85% OT aKTUBHUTE CH B aKIIWW/ISIIOBE HA OCHOBHUS (OH].

3axpaHBamusIT GOHJ HE MOXKE J1a HHBECTHpPA MoBede oT 15% OT cBOWUTE aKTUBH B HSIKOH OT CIIEIHUTE:
a) [TomomHN TUKBUAHYU aKTUBU B cboTBeTcTBHE ¢ Uit 41 (2), BTOpU naparpad ot 3akona ot 17 nexemspu 2010
r.;

b) [IpousBoaHM (PUHAHCOBH MHCTPYMEHTH, KOUTO MOTAT Jia CE M3IMOJI3BAT CaMoO 3a IEJIUTE Ha XEPKUPAHETO B
cpotBercTBre ¢ Ui 41 (1) x) u Y. 42 (2) u (3) ot 3akonHa ot 17 nexemBpu 2010 .

o ce oTHacs o cyOhoHIOBETE C MMANeK U 3aKPUBAHM Ha JaTara Ha IaJIe), HHBECTHIIMOHHUAT MEHUKEP, OCBEH aKO
HE € MMOCOYEHO JIPYro B MHBECTUIIMOHHATA 1€ Ha CyO(OH/a, e MPUCTHIIN KbM JUKBUAUPAHETO HA MHBECTHIIUUTE Ha
cyodoHIa B Ieproa, 3aI0YBalll IBE CCIMUIIN TIPEIH JaTaTa Ha Imaaexa.

YcroitunBo HHBECTHpPaHe
Peznamenm omuocno onosecmaganemo na ungopmayua

Ha 18 gexemBpu 2019 r. EBponeiickusT cbBeT 1 EBponeickusT napiaMeHT 00sBUXa, Y€ € MOCTUTHATO MOJTUTHYECKO
cropasyMeHue 3a PerisaMeHTa OTHOCHO ONOBECTSIBAHETO Ha MH(OpMAaIKs U M0 TO3H Ha4YMH CE€ LeJU Ch3JaBaHeTO Ha
MaHeBpoOTeiicka paMKa 3a yJeCHsSBaHE Ha yCTOMYWBOTO MHBECTHpaHE. PermamMeHThT OTHOCHO OMOBECTSIBAHETO Ha
WHpOpMaIHsI PEIOCTaBI XapMOHHU3HPAH MOIXO/] 0 OTHOIICHHE Ha OIOBECTSIBAHETO Ha WH(POPMAIUs, CBbpP3aHa €
YCTOMYMBOTO pa3BUTHE, IPEJ MHBECTUTOPUTE B CEKTOpa Ha (YUHAHCOBUTE ycIyru Ha EBponelickaTta HKOHOMHUYECKa
30Ha.

OO0xBarbT Ha PernmamenTa OTHOCHO OIMOBECTSIBAHETO HA MHGOPMALUS € U3KIIOUUTETHO OOMIMPEH, MOKPUBAIL MHOTO
mupoK Habop oT ¢urancoBH npoaykru (Hampumep [IKUIILIK donmoBe, antepHaTHBHU WHBECTUITMOHHU (OHIOBE,
CXEMH 3a TEeHCHUS U T.H.) ¥ YIaCTHUIM Ha (pHAHCOBHS mMa3ap (Harmp. YII'BIHOMOIICHH HHBECTUIIMOHHY MEHUDKBPH U
koHcyntantd B EC). Toil ce crpeMn ga MOCTHIHE MO-TOJsIMa MPO3PAuyHOCT OTHOCHO TOBAa KaK yYacCTHHUIMTE B
(¢uHaHCOBUS Na3ap MHTErpHpaT PUCKOBETE 3a YCTOMYMBOCTTa B CBOMTE HHBECTHLMOHHU DEIICHUS M OTYUTAT
HEOJIArOMPUATHUTE BH3ICHCTBUS HAa YCTOWYMBOCTTA B MHBECTHITMOHHMS Tporiec. HeroBure menu ca (i) moBuieHa
3alliTa 32 WHBECTUTOpUTE Ha (DUHAHCOBH MPOAYKTH, (ii) momoOpsiBaHE Ha OMOBECTSIBAHETO Ha HWH(OpMAaIwms,
NPEIOCTaBEHO Ha MHBECTHUTOPUTE OT YYaCTHUIM Ha (MHAHCOBUS mazap M (iil) mogoOpsiBaHe Ha OMOBECTIBAHETO HA
nH(pOpMAIHs, MPEIOCTABEHO Ha MHBECTUTOPHUTE OTHOCHO (DMHAHCOBHUTE MPOAYKTH, Hapend C APYTH HEla, KOeTo
MO3BOJISIBA HA MHBECTUTOPUTE J]a B3UMAT WH(POPMHUPAHU MHBECTHIIUOHHH PELICHUSI.

3a menute Ha PeriameHTa OTHOCHO OMOBECTSBaHETO HAa WMH(OpMAIWs, KOMIAHHUATA 33 yIpaBICHWE OTroBaps Ha
KpUTEpUHUTE 32 ,,y9aCTHUK Ha (hMHAHCOBHUSA mazap‘, mokato Bceku cyOdonn ma M/IIK oTtroBaps Ha ycmoBusita 3a
»»(PMHAHCOB TPOIYKT.

Peznamenm 3a makconomuama

PernaMeHTHT 32 TaKCOHOMUSTA UMa 3a el Ja UISHTU(UIMPA HKOHOMHYECKH ACHHOCTH, KOUTO C€ KBATU(QHULIUPAT
KaTO €KOJOTHYHO YCTONHYHBH (,,Y CTOMYUBHU NEHHOCTH ).

PernaMeHTHT 3a TAKCOHOMUSITA OITPEIeIisl TAKMBA JICHHOCTH B CHOTBETCTBHE C IPHHOCA MM 3a IIECT CKOJIOTUYHH LIEJH:
(i) orpaHnuaBaHe Ha KIMMaTHYHHTE NpoMmeHH; (ii) amanTanus KbM KIMMaTHYHHTE TpoMeHH; (iii) ycTOHYMBO
M3IIOJI3BAHE U 3aIlIMTa Ha BOJHHUTE M MOPCKHUTE pecypcH; (1v) mpexoa KbM KpbroBa HKOHOMUKA; (V) IPEIOTBpaTsIBaHe
¥ KOHTPOJI Ha 3aMbpCABaHETO; (Vi) 3aIIUTa U BH3CTAHOBSIBAHE Ha OMOJIOTUIHOTO Pa3HOOOpa3ne M eKOCHCTCMHUTE.
Jlanena MKOHOMUYECKa AEWHOCT Il ce KBanu(UIpa KaTo eKOJIOTHYHO YCTOHUUBA, KOTaTO HKOHOMUYECKaTa ISHHOCT
JIOTIPUHACS 3HAYMTEIHO 32 €HA WU IOBEYEe OT IIECTTe EKOJIOTMYHH IIeNd, He YBpEeXIa 3HAYMTEITHO HUKOS OT
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€KOJIOTUYHHTE 1eNn (TIPUHITNIA 32 HEeHaHACsIHE Ha 3HA4YUTEeNHU Bpenu win ,,DNSH) u ce u3BbpIBa B ChOTBETCTBHE
C MMHHMAJTHUTE TapaHIuM, 3aJoXeHu B ujeH 18 or PermamenTa 3a TakcoHomusTa. [IpyHIMIBT Ha HEHacsHE Ha
3HAUUTENIHU BPEIH Ce IIpulara caMo 3a OHE3W MHBECTHLIMH, KOMTO Ca B OCHOBAaTa Ha CbOTBETHUTE CyO(hOHI0BE, KOUTO
MMarT IpeIBUl KpuTepuuTe Ha EBponeckus Chro3 3a €KOJIOTHYHO YCTOMYNBH HKOHOMUYECKU AEHHOCTH.
Cy6donnoBere, HACHTUGHUIMPAHU KaTO YiICH § WK WieH 9 B ChOTBETHUTE UM pa3feid C HHBECTHULIMOHHU ENTH, MOXKE
Jla THBECTHUPAT, HO HE CE aHTa)XKUpaT Aa MHBECTUPAT KbM AaTaTa Ha TO3U MPOCHEKT, B UKOHOMUYECKHU JEMHOCTH, KOUTO
JIOTIPUHACAT 34 CICAHHUTE €KOJOTHYHU II€NH, 3aJI0KEHU B WIeH 9 oT PermameHTa 3a TAKCOHOMHMATA: CMEKYaBaHE HA
KITUMaTHYHUTE TPOMEHH W/WJIH afallTHpaHe KbM KIMMATUIHUTE TPOMEHH.

B choTBETCTBHE C aKTYyaTHOTO CHCTOSIHKE HA PernamMenTa OTHOCHO TaHBYHOTO objarane Y IpaBisiBaloOTO APYKECTBO
MOHACTOSILEM TapaHTHpPa, Y€ NOA0OHN MHBECTUIIMU HE HAHACST ChLIECTBEHA BpPela Ha APyra eKOJIOTMYHa Lell, KaTo
mpujiara MOJUTHKH 32 HM3KIIOYBAHE 110 OTHOIIEHHE HAa E€MUTEHTH, YHUTO EKOJOTMYHHU W/WIW COLUWAIHU W/WIN
YIPaBICHCKHU NMPAKTUKU ca IPOTUBOPEUHBH.

To3m aHra)XMMEHT mie OB/J€ MOCTUTHAT TOCTENEHHO M HENpPEeKbCHATO 4Ype3 MHTETPHUpaHe Ha HM3UCKBAaHUATA Ha
PernameHTa 3a TaKCOHOMUSTA B MHBECTHLIMOHHUS TIPOLIEC HA CHOTBETHUTE CyO(OHIOBE BB BH3MOYKHO Hal-KpaThK
cpok. ToBa mie goBene 10 MUHUMAaJIHA CTENICH Ha ChOTBETCTBHE Ha MopTdeiina ¢ ycToHunBUTE AEHHOCTH, KOUTO IIe
ObIaT NpenoCTaBeHH Ha HHBECTUTOPUTE KbM TO3U MOMEHT.

Me)K,I[prCMeHHO CTCIICHTAa HA CBOTBCTCTBHUC Ha noqu)efma C YCTOfI‘{HBHTG HeﬁHOCTH HsiMa Ja 6’1:,[[6 JOCTBhIIHA 34
HWHBECTUTOPUTE.

CJ'[CIL II'bJIHATA HAJIHUYHOCT HaA JAaHHUTC H (I)I/IHaJ]I/ISI/IpaHCTO Ha CBOTBCTHUTC MCTOAMKH 3a H3YUCIIIBAHE, 3a
WHBECTUTOPUTE IIE€ € JOCTHIIHO OIMMCAHMETO 3a TOBA JO KaKBa CTENEH OCHOBHHUTE WHBECTHUIIMH HAa CHOTBETHUS
cyOdOHI ca MpUBEICHH B CHOTBETCTBHE C NeUHHUIMATA 32 YCTOHYHMBH AcitHOCTH. Tasm wHQOpMAIUsA, KaKTO U
WHpOpMAaIHs, CBbp3aHa ¢ MPOMOPLUATA HA pa3pellaBally U IPeXoIH! AeHHOCTH, e ObIaT BKIIOUEHH B Obaenara
BepCHs Ha TIPOCIICKTA.

3a JOMBIHHUTENHU MOJAPOOHOCTH OTHOCHO TOBA Kak JajieH cyO(oOHJ OTroBaps Ha M3WCKBaHUATA Ha Periamenra
OTHOCHO OTIOBECTSIBaHETO Ha mH(popManus U PerinaMmeHTa 3a TaKCOHOMHSTA, MOJIS, BIKTE MPHIOKCHUETO 33 TO3M
cyodonn. Komnanusita 3a ympaBieHHe ce CTpeMH Ja HPENOCTaBH ONHMCAaHWE Ha HSAKOW BBIPOCH, CBBP3aHU C
YCTOWYMBOCTTA, MO-JI0JTY U B IPHIIOKUMOTO JIOIIBITHEHUE B CHOTBETCTBHE C PernaMenTa OTHOCHO OMOBECTSIBAHETO HA
nHpopmanst. [To-cnenuanHo, B CbOTBETHOTO MPHIIOKEHHUE 11Ie OBbIAT HOCOYCHHU JOMBIHUTEIHH MOAPOOHOCTH 32 TOBA
Kak (1) ”HBECTULMOHHATA CTpaTerus Ha JajeH cyO(OoH] ce M3MO0JI3Ba 3a MOCTUTaHE Ha EKOJOTMYHM MM COLIMATHU
XapaKTePUCTUKH, WIH (i1) JalTi YyCTOWIMBOTO NHBECTHUPAHE € MHBECTUIIMOHHA I1e]1 32 TO3U CyO(OHI.

MOJ'ISI, BUXKTC CBIIO ,,0611[ nperjica Ha MHBECTULMOHHATa MOJIUTHKA mo-a0Jiy 3a 0606H.[CHI/IG Ha Ha4YuWHa, 110 KOMTO
PHUCKOBETC 3a YCTOf/'I‘II/IBOCTTa Ca UHTCTpPHUPAHU B UHBECTULIMOHHU ITPOLICCU.

06m npezne() Ha Omzoeopnama UHBeCMUUUOHHA no/ilumuKka

Ome oT ch3maBaHeTo cu rpynara or kommaHuum Ha Amundi (,,Amundi®) 3ajmara OTTOBOPHOTO WHBECTHpaHE H
KOpIIOpaTuBHATa OTTOBOPHOCT KAaTO €JUH OT OCHOBHHTE CH (PyHIAMEHTH BbB3 OCHOBa Ha YyOEXKICHHETO, Ue
MKOHOMHYECKHUTE M (PUHAHCOBH CyOEKTH HOCST MO-TOJISIMA OTTOBOPHOCT KbM YCTOHUMBOTO obOmiectBo u ye ECK e
IBITOCPOYCH ABUTaTeN 32 (PMHAHCOBHU PE3yITATH.

Amundi cunTa, Y€ OCBEH MKOHOMUYECKH U (DMHAHCOBU aClEeKTH, MHTerpanusara Ha u3mepenusta Ha ECK B mporeca
HAa WHBECTHIIMOHHOTO PEIlIeHUE, BKIFOUUTENHO ()aKTOPUTE HA YCTOWIMBOCT U PUCKOBETE 332 YCTOMYHNBOCTTA, TTO3BOJISABA
M0-33,TBJIO0YEHA OIIEHKA HAa MHBECTUIIMOHHNUTE PUCKOBE M BE3MOYKHOCTH.

Humeepupane na puckoseme 3a ycmounusocmma om Amundi

Amundi e pa3pabotun cBoii cobctBeH moaxon 3a pedtunr 3a ECK. Pelitunrst 3a ECK nma 3a nen na musmepu
pesynrature 3a ECK Ha nmamen m3marten, Hamp. crmocoOHOCTTa My JAa MpeIBIKAAa M YIPaBiIsiBA PHCKOBETE U
BB3MOXKHOCTHTE 332 YCTOMYMBOCT, XapaKTepHU 3a HETOBHUs OpaHI, H KOHKPETHUTE 0OcTosTesnicTBa. KaTo m3mon3par
petituaruTe 32 ECK o1 Amundi, HHBECTUITMOHHATE MEHHIDKBPHU B3eMaT MPEABHI PUCKOBETE 32 YCTOWMYHWBOCTTA, B
CBOUTC MHBCCTUIIMOHHU PCIICHUA.
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Amundi npunara neJeHacO4YeHH MpaBuiia 3a U3KII0UBaHE KbM BCUYKH aKTUBHU CTPaTETUH 32 MHBeCTUpaHe Ha Amundi,
KaTo U3KJII0YBa KOMIIAHNUH, KOUTO ca B IpoTHUBopeure ¢ OTroBopHaTa MHBECTUI[MOHHA OJIUTHKA, KATO HAIIpUMeEp Te3H,
KOWTO HE CIIa3BaT MEKIyHApOIHU KOHBEHIUHU, MEXKyHAPOAHO IIPU3HATH PAMKHU WA HALlMOHAIHUA PETIAMEHTH.

Amundi e pa3paboTui cBol cOOCTBEH Mporliec 3a onpenensae Ha pedtuHr 3a ECK Bb3 ocHOBa Ha moaxona ,,Haii-noosp
B CBOs KJlac*’. PefiTuHTHTE, afanTipaHu KbM BCEKH CEKTOP Ha JEHHOCT, IMAT 3a I1eJ Ja OLEHST AMHAMUKATA, IPU KOSATO
(YHKIIHOHUPAT KOMITAHUUTE.

Onenkata u aHamu3sT Ha ECK ce u3BbppmBar B pamkute Ha exuna 3a ananu3 Ha ECK Ha Amundi, koeto chIio ce
M3M0JI3Ba KaTO HE3aBUCUM U JOITHJIBAI €JIEMEHT IIPH MIpoIleca Ha B3eMaHe Ha pelieHus, KaKTo € 00SICHEHO TToApoOHO
O-JI0JTy.

PetituarsT 32 ECK ot Amundi e konmuuectBeH pesynrar 3a ECK, npencraBen B ceziem kiiaca B AuanazoHa oT A (Haii-
nobpu pesynrtatu B cheparta) g0 G (mHai-nmomm). B peiituaroBara ckama 3a ECK or Amundi neHHuTE KHWXA,
MpUHAIIEKAIIN KbM CIIUCHKA ¢ U3KIIOYEHHS, OTroBapsT Ha G.

[Tocturnature pe3ysnTatd Ha KOpHopaTuBHUTE u3jatenau nmo otHoileHue Ha ECK ce oneHsaBaT upe3 cpaBHEHHE ChC
CpeIHHUTE MOCTUTHATH PE3YNTaTH B OTpachia no tpure nsmepenus Ha ECK:

1. EKOJOrMYHO U3MEpEeHHUe: H3CIeBa CIOCOOHOCTTA HA U3ATEIUTE Aa KOHTPOJIUPAT CBOETO MPSKO U KOCBEHO
BB3JIEHICTBHE BBPXY OKOJHATA Cpela, KaTOo OrpaHWYaBaT CBOATAa KOHCyMalWs Ha EHEprusi, HaMaysBat
EMUCHHTE CH Ha TAapHUKOBH Ta3oBe, OOpAT ce Cpelly H34YeplBaHETO Ha pPEecypcuTe M Ola3Bar
OoropazHoobpazuero.

2. ConmamHO M3MepeHHe: U3MEPBa KaK M3/IaTeNAT PyHKIMOHHUPA IO OTHOLICHHUE Ha JIBE Pa3IMYHU KOHIICTIIIHH:
CTpaTerruATa Ha U3JaTels 32 Pa3BUTHE Ha HETOBHUS YOBEIIKH KalTUTall ¥ 3a4MTaHETO Ha YOBEUIKUTE MTpaBa KaTo
1S10.

3. VYmpapneHcko uzmepeHue: Taka ce OleHsIBa CIOCOOHOCTTA Ha M3/aTelsl Ja OCUTYPH OCHOBaTa 3a e(peKTUBHA
KOpIIOpaTUBHA YIIPaBIeHCKA paMKa U Jla TeHEpHUpa CTOMHOCT B IBJITOCPOYCH TUIAH.

B mertononorusita, npunarana npu pedtunra 3a ECK or Amundi, ce u3mnonzsar 37 KpuTepus, KOUTO ca WK TeHEPUIHN
(o0 3a BCUYKM KOMITAaHUM, HE3aBUCUMO OT TSAXHATa ACHHOCT), MM CIEeUU(HUUHH 332 CEKTOpa, NPETETJICHH CIOpeN
CEeKTOpa M pasriellaHd 10 OTHOIICHHWE Ha BB3JICHCTBHETO MM BBPXY pEITyTalusATa, OlNepaTHBHATA €(EKTHBHOCT H
pasnopenOuTe Mo OTHOLIEHHE Ha 1a/IeH U3AaTell.

IIpu peiitnara 3a ECK or Amundi ce B3ema mpenBHj ChIIO M IMOTEHIMAIHOTO OTPHULATENHO BB3JEHCTBHE OT
NEHHOCTHTE Ha W3MaTelsl BHPXY YCTOMYMBOCTTA (OCHOBHO HEOJAroNMpHSTHO BB3ACHCTBHE HAa HHBECTHITMOHHUTE
pelieHus BbpXy (pakTopHuTe Ha yCTOMYUBOCT, KAKTO € onpe/esieHo oT Amundi), BKIIFOYHTETHO CICAHUTE HHIUKATOPH:

- Emmucuyn Ha mapHHMKOBH Ta30Be U eHepTruiiHa eeKTHBHOCT (KPUTEPUH 32 EeMHICHU M U3IIOJI3BAaHE HA SHEPTHS)

- buopasnoobpasue (oTHamably, perUKINpane, OMopazHOOOpa3ue W KPUTEPUH 3a 3aMbPCIBaHE, KPUTEPHUH 32
OTTOBOPHO YTIPaBJICHUE HA TOPUTE)

- Bopa (xpurepuu 3a Bozia)

- Ormagpum (OTHAABIM, PEIUKIMPaHe, OMOpa3HOOOpa3ue U KPUTEPHH 32 3aMbPCSIBAHE)

- ComnmanHa OTTOBOPHOCT U BBIIPOCH Ha CITYKUTENUTE (Y4acTHe B OOIIHOCTTA M KPUTEPHUH 32 IPaBaTa Ha YOBEKa,
KPUTEPHUH 3a MPAKTUKUTE 332 HaeMaHe Ha paboTa, KpUTEPUH 3a CTPYKTYypa Ha OOpAa, KpUTEPUH 33 TPYIOBHUTE
OTHOIIEHUS M KPUTEPUH 32 0€3011aCHOCT)

- Yosemku npasa (yuacTue B OOITHOCTTA U KPUTEPHUH 3a MMpaBaTa Ha YOBEKA)

- IlpakTuku cpemry KOpyIIHs U MOJKYIH (KPUTEPUH 3a €THUKA).

HauunbT u crenenta, 10 koato ce unrerpupar ananuszure 3a ECK, Hanpumep Bb3 ocHoBa Ha pe3yatatu 3a ECK, ce
OTIPEIEIISAT OTMEIIHO 33 BCEKH CYO(MOHI OT MHBECTHIIMOHHUTE MEHHUKBPH.

[Mo-noapobHa uHbOpMAIUs, BKIOYHTENIHO 32 OTrOBOpHATA MHBECTHUIIMOHHA MOMUTHKA Ha Amundi, MOXe 1a ce
HaMepH Ha agpec www.amundi.com.
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Humezpupane na puckoseme 3a ycmouuuocmma Ha HUgo cyoghono

Cy0donmoBere, MOCOYECHH MO-I0TY, ca KIacu(UITMpaHu ChIIacHO WieH § OT PeriiaMeHTa OTHOCHO OTIOBECTSBAHETO HA
uHpOpMalMsA U IIelTa UM € Ja TOMyJSpU3NpaT eKOJOTHYHHM WM COLHUAIHM XapaKTepUCTUKH. B 1ombiHeHHe KbM
npuinaraHeto Ha OTroBopHaTa MHBECTHIMOHHA NOJMTHKa Ha Amundi Te3u cyOpoHIOBE Mo wieH § MMaT 3a Leld
NOMYJIIPU3UPaHe Ha Te3U XapaKTEPUCTHKU Ype3 YBEIMYaBaHEe Ha €KCIIO3HULHATA CU KbM YCTOMYMBU aKTHBH, IIPUAOOUTH
gpe3 cTpeMek KbM HocTurane Ha pesynrar 3a ECK Ha TexHuTe mopTQei, mo-rojsM OT ChOTBETHUTE UM CPABHUTEITHU
nokazatenn win cepa Ha mHBecTUIMA. PesyntarsT 3a ECK Ha moprdeiina e cpemHo mpererieHara 3a akTHBH TIOA
ympaBiieHne cToiHOCT Ha pesyntara 3a ECK Ha n3natens b3 ocHoBa Ha Mozienia Ha Amundi 3a ouenka Ha ECK.

- Conservative

- Balanced

- Sustainable Growth

- Sustainable Income 11/2027

Haxpas, B choTBeTcTBHE ¢ OTrOBOpHAaTa MHBECTHIIMOHHA TIOIUTHKA Ha Amundi, HHBECTUIIMOHHUTE MEHUDKBPH Ha
BCHUYKH CyO(OHOBE, KOUTO HE ca KIacu(UIIMPaHu ChIIIacHO WieH 8 mwim 9 oT PerimamMeHTa OTHOCHO OMIOBECTSBAaHETO
Ha WH(OpMaIUs, UHTErpUpaTr (PaKTOpUTE 3a YCTOMYMBOCT B CBOS MHBECTHUIIMOHEH IMPOIIEC W B3UMAT TPEABUI
HeOJIaronpusATHUTE BB3ACUCTBUS Ha HMHBECTHLHMOHHUTE peEIIeHHS BBPXY (AKTOPUTE 3a YCTOHUMBOCT 4Ype3
n3noa3BaneTo Ha pedTuHT 3a ECK Ha Amundi u M3KIIFOYBAaHETO HAa BCIKAKBH €MHUTCHTH, ITOCOYEHHU B CIHCHKA 3a
u3kiouBaHe Ha OTroBopHaTa MHBECTUIIMOHHA TOJUTHKA. B cnenmduunus ciaydait Ha u300p Ha QoHAOBE Ha Tpera
CTpaHa ce B3eMaT HpeABHJ OCHOBHHUTE HEONAaronpusTHU BB3ACHCTBHSA OT WHBECTUIMOHHUTE pelleHHs Ha (oHa Ha
nH(pOpMAIHATA, TPEJOCTaBeHa OT MEHUKBPUTE HA TE3U TPETH CTPAHH.

YHpaBneHne Ha pUCKa

Cy0hoHJ e xenaTenHo Jia U3M0JI3Ba Mpolleca Ha YIPaBJIeHNE Ha PUCKa 32 MOHHUTOPUHT M H3MEPBAHE 110 BCSIKO BpeMe
Ha PUCKOBETE, CBHP3aHU C HETOBHUTE CyO(OHIOBU MHBECTHIIMM W TEXHHs IPUHOC KbM OOIIMs PUCKOB Mpodui Ha
CBHOTBETHHS CYO(OH/I.

B cBHOTBETCTBHE ¢ M3NCKBAHMATA HA PETYJIATOPHMS OpPTaH, 3a M3MEpBaHE Ha TiI00ajHaTa €KCITO3MINSA Ha CJIETHUTE
cy0hoHI0Be 1IIe ce U3IMOoJI3Ba MOAXO0IbT ,,PuckoBa croitHocT (,,PC*):

Buy and Watch Optimal Yield Bond 04/2026
Buy and Watch High Income Bond 11/2024
Buy and Watch High Income Bond 01/2025
Buy and Watch High Income Bond 08/2025
Buy and Watch High Income Bond 11/2025
Buy and Watch Income 06/2025

Buy and Watch Income 07/2025

Sustainable Income 11/2027
Conservative

Balanced

Sustainable Growth

IMonxonbt ,,OUHAHCOB AHTWKUMEHT 1€ C€ M3IO0J3Ba 3a W3MEPBaHE Ha II00ajHATa EKCIO3UIMS Ha CIICTHHUTE
cyodonmone:

®onn Diversified Income Best Select

Buy and Watch US High Yield Opportunities 03/2025
Buy and Watch US High Yield Opportunities 11/2025
Buy and Watch US High Yield Opportunities 03/2026
Buy and Watch Global Income 10/2025

Buy and Watch US High Yield Opportunities 11/2026
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Tooxoovm PC

BbB dpuHanCcOBaTa MaTeMaTHKa M YIPABICHUETO Ha pUCKa MOAXo 6T PC e mupoKo U3MOI3BaH METO/ 32 M3MEPBaHe Ha
pHCKa OT MAaKCUMAaJTHUTE BB3MOXKHU 3aryOu 3a KOHKpETEH MOPTQEH OT aKTHBH, Opaju maszapeH puck. [1o-TodHo
nonxoabT PC u3mMepBa MakcuMaiHaTa Bhb3MOXKHA 3ary0a Ha JajieH nopTdeiin Ha onpe/iesieHO HUBO Ha TOBEPUTEITHOCT
(MM BEpOSATHOCT) 3a OMpeAeNieH MepuoJ OT BpeMe IMpH HOpMaiHH Ta3apHu ycioBus. PC B abcomoTHO wWiu
OTHOCHUTEIHO U3paKE€HHE MOXKeE Jla Ce IIpuiiara chriiacHo uznoxkeHoto B [Ipunoxenue III mo-momy.

AbcomortHara PC cBpp3Ba PC Ha moprdeiina Ha cyddonga ¢ HeroBaTa HeTHa CTOMHOCT Ha akTHBUTE. AOCOMIOTHATA
PC Ha Bcexu cyOdona HaMa na HaxBumiaBa 20% OT HETHAaTa CTOMHOCT Ha aKTUBUTE Ha cyOQoHT (ompeaeneHa Ha 0aza
Ha 99% WHTEpBaI Ha JOBEPUTEITHOCT U NMepHo Ha mputexanue ot 20 padbotau qau). Tril kaTo cyopOHABT U3MOI3BA
nogxona Ha PC, 3a 1a ce u3Mepu pUCKOBOTO M3JIaraHe, OYaKBaHUTE HUBA Ha JIMBBPUIXK TPsOBa Ja ce OMOBECTAT Ha
MHBECTUTOPUTE.

Otnocurennara PC cepp3Ba PC Ha noptdonuoro Ha nageH cydodonn ¢ PC Ha otHocumo noprdonno. OTHOCHTEIHATA
PC na cybdonna He Mmoxe na HaaBuIasa Aa nbTH PC Ha 0THOCHMOTO MOPTQHOoaH0. OTHOCUMOTO MOPT(HOIHO, KOETO

ce M3I0II3Ba OT Bceku cyOdonm, ce onpenens B [Ipunoxxenne 1V.

Tlooxoovm ,, Qunancosg anzaxcumenm

3a CYG(bOHIIa CC N3UYHMCIABAT BCUYKU ACPUBATHBHU €KCIIO3UIIUHN BbB B a Ha IPEKHU MHBECTUIIMN B OCHOBHUTE ITO3UIUH.
ToBa mo3BosisiBa Ha CyO(OHJA Ja BKJIIOUM PE3YJATATUTE OT XEDKUPALIM WM KOMIICHCHPAIIX TMO3UIUH, KAKTO W
MO3UIMHK 32 e()EeKTUBHO yIIpaBiieHue Ha noptdeitna. CyodoHa, KOWTO U3I0N3Ba TO3H IMOAXOI, TPSIOBa /1a TapaHTHpa,
4e o0IaTa na3apHa eKCIO3UIHS Ha JepUBaTUBHU HHCTPYMEHTH He npesumana 210% oT o0mus pa3mep Ha aKTUBUTE
(100% ot nmpexu nnBectuumy, 100% ot nepuBatusu u 10% 0T 3aeMHU CpeACTBA).

Jusvpudoic

Bwrpeku, ue [TIKUIIKI] dhonmoBe He Morar ja B3emMar 3aeMH, 3a Ja (UHAHCHpPAT MHBECTHUIIMH, MOTaT Ja WU3I0JI3BaT
JIEpUBAaTUBHU UHCTPYMEHTH, 32 J1a CIICUEIST AOIIBIHUTEIHO Ia3apHO MPEACTABSIHE HAJl HETHATA CTOMHOCT Ha aKTUBUTE
M. ToBa € U3BECTHO KaTO JIMBbPUJIK.

Bceeku cyOQoHn, KOWTO M3IMON3Ba MOAXOAUTE HA a0CONIOTHHUS WM OTHOCUTETHHsS VaR, cbmio TpsiOBa aa u3duciu
OYaKBaHUA CH OpYTeH JUBBPUIK, KOHTO € mocodyeH B [Ipunoxenwue I11. IIpu onpenenenn obcrosrencTBa OpyTHHST
JUBLPUDK MOXE Jla HAIBUINABa TO3W MPOIEHT. TO3W MPOIEHT Ha JIMBHPUIK MOXE Jla HE OTpa3sBa aJcKBAaTHO
puckosust mpodun Ha cyOdoHmoBeTe M TpsiOBa Ja ce YeTe BhB BPH3Ka C MHBECTUI[MOHHATA MMOJIUTUKA U IICIIUTE Ha
cyOdonmoBeTe. bpyTHUAT MUBHPHIDK € MsIpKa 3a OOIIOTO M3MOJI3BAaHE Ha JIEPUBATH U Ce M3YHCIABA KaTO cyMaTa OT
YCJIOBHATA €KCIIO3UITUS HA M3TIOJI3BAHUTE ICPUBATH, 0€3 HeTHpaHe, KOSTO OW IMO3BOIMIIO TPOTUBOIIOIOXKHH TTO3UITAN
Jla C€ CUMTAT 3a B3aUMHO OTMEHSIIH ce. Thi KaTO M3YMCICHUETO HIUTO B3€Ma MPEIBU/I 1T JaJICH JCPUBAT yBEINUaBa
WJIM HaMalisiBa MHBECTUIIMOHHUSI PUCK, HUTO B3eMa MPEABU pa3inyHaTa YyBCTBUTEIHOCT Ha YCIOBHOTO U3JIaraHe Ha
JIEpUBATUBUTE Ha MMa3apHU JABIKCHHSI, TO MOXKE J]a HE € peaHo 3a JIEHCTBUTEITHOTO HUBO Ha MHBECTHUIIMOHEH PUCK B
pamkuTe Ha najaeH cyodona. CMmecuiiaTa OT ACpUBATH U LIEIUTE HA W3MIOJI3BAHETO HA KOWTO U JIa € JACPUBAT MOXKE J1a
Bapupa B 3aBUCUMOCT OT a3apHUTE YCIOBHUSL.

Jpyru cpobpakenus oTHocHO prcka 3a MJIIIK u 3a Bceku cyOodonn ca onpenenenu B [Ipmnoxenue I1.

NHBeCTUIIHOHHM LeJIU M NPO(PUJIN HA MHBECTUTOPA
OO0suranuoHHu cyo(onnoBe — NpoduIn HAa HHBECTHTOPA
Buy and Watch Income 06/2025, Buy and Watch Income 07/2025, Buy and Watch Optimal Yield Bond 04/2026:
[IpenoprunTeHO 32 HHBECTUTOPH HA APEOHO
e (C 0a30BO TMO3HAaHWE 3a WHBECTHPaHE BHB ()OHIOBE W HUKAKHB WM OTPAHWYCH ONHT B WHBECTHPAHETO B

cyodonma wm mogooHu GOHIOBE.
e Kowuto pa3zdupar pucka oT 3aryda Ha 4acT WU Ha [IeJIMs MHBECTUPAH KaruTall.
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o JKemaemm ma mpemgocTaBAT MOXOJ 3a MPETOPHUUTEITHUS TIEPHO]] Ha IPUTEKAHNE U, KATO BTOPOCTEIICHHA TIET,
J1a TIOBUIIIAT CTOMHOCTTA Ha CBOUTE WHBECTHIINH.

[IpenopbunTeneH nepuo/i Ha MpUuTexKanue 6 ToJUHH.

Buy and Watch High Income Bond 11/2024, Buy and Watch High Income Bond 01/2025, Buy and Watch High
Income Bond 08/2025 u Buy and Watch High Income Bond 11/2025:

[IpenopbUnTEIHO 32 HHBECTUTOPH HA APESOHO
e (C 0a30BO TO3HAHWE 3a MHBECTUPAHE BHB ()OHJOBE U HUKAKHB WA OTPAHUYCH OMHUT B WHBECTHPAHETO B
cyb6donna wim nogo0HN QoHIOBE.
e Kowuro paz0upar prcka ot 3ary0a Ha 4acT WIM Ha LeJI¥sl HTHBECTUPaH KarmuTall.
o Kemaemu ja mpeAOCTaBAT HOXOJ 32 MPENOPHUYUTEIHHS TIEPUO]] Ha IPUTEKAHUE U, KATO BTOPOCTEIICHHA 1L,
I1a TIOBMINIAT CTOMHOCTTA Ha CBOMTE MHBECTHIIUH.

[Ipenopbuad nepuo/ Ha BlIaJICEHE HA AKTUBUTE 5 TOAUHHU.

Buy and Watch US High Yield Opportunities 03/2025, Buy and Watch US High Yield Opportunities 11/2025,
Buy and Watch US High Yield Opportunities 03/2026, Buy and Watch Global Income 10/2025 u Buy and Watch
US High Yield Opportunities 11/2026:

[IpenopbUKTEIHO 32 HHBECTUTOPH HA APEOHO
e (C 0a30BO MO3HAHWE 3a MHBECTUPAaHE BHB ()OHIOBE U HUKAKHB WJIM OTPAHUYCH OMNMT B WHBECTHPAHETO B
cy06donna wim nogo0HN QoHIOBE.
e Kowuro pazbupar pucka ot 3ary0a Ha 4acT WIM Ha LEJIVsl HTHBECTUPAH KaruTall.
e Kemaemu Ja npeaoCTaBAT TOXOJ 32 MPEHIOPHYUTEITHUS IEPUO] HAa MPUTESIKAHUE U, KATO BTOPOCTEIICHHA IIEJI,
I1a TIOBMINIAT CTOMHOCTTA Ha CBOMTE MHBECTHIIUH.

[IpenoprunTernen nepros Ha NpUTEKaHUE 4 TOIUHU.
MyaTuakTUBHH cy0(OHAOBE — HHBECTUTOPCKH NMpodun

Conservative, Balanced:
[MpenopbunTEHO 32 MHBECTUTOPHU HA IPEOHO
e (C 0a30BO Mo3HaHME 32 WHBECTHUpaHE BHB (DOHIIOBE M HUKAKBB WM OTPAaHMYCH ONHUT B WHBECTUPAHETO B
cyOdonna wiu noaooHu GoHmoBe.
e Kowuro pa36npaT pucka oT 3ary6a Ha 4aCT WJIK Ha LCJIuA MHBECTUPAH KaIlluTaJl.
° T’prCH_II/I Aa yBejin4yat CTOMHOCTTA Ha HWHBCECTULIUATA CU U Ja IPCAOCTABAT A0XO0/ 3a IIPCIIOPBUUTCIIHUA ICPUO/
Ha 3aIbpiKaHeC.

[IpenoprunTerneH nepros Ha NpUTEKaHUE 4 TOIUHU.

Sustainable Growth :
[IpenoppunTeTHO 32 HHBECTUTOPH HA APEOHO

e (C 0a30BO NO3HAHWE 32 MHBECTUPAHC BHB (JOHJOBE M HHKAKBHB WM OTPAHUYCH ONHUT B WHBECTHPAHETO B
cyodonma wu nogooHu GoHmoBE.

o Kowuto pa3bupar pricka ot 3aryba Ha 4acT WM Ha IeJTUs] HHBECTUPAH KaTHUTAall.

e Twpcelny a yBeNUYaT CTOMHOCTTA HA MHBECTUIUSTA CH 32 TIPEMOPHUUTEITHYS TIEPUO]] Ha 3aIbPXKAHE.

HpeHOp’b‘II/ITeHCH nepno;:[ Ha HpI/ITe)KaHI/Ie 6 TOOUHU.
Diversified Income Best Select:
[IpenoppunTeTHO 32 HHBECTUTOPH HA APEOHO

e (C 0a30BO Mo3HaHWE 32 WHBECTHUpaHE BHB (DOHIOBE M HUKAKBB HMIM OTPAaHHYCH OIHMT B WHBECTUPAHETO B
cyodonma wu nogooHu GoHmOBE.
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e Kowuro pa3dmpat prcka ot 3ary0a Ha 9acT WM Ha [N HHBECTUPAH KaITUTal.
e Twpcemu ga yBenuyaT CTORHOCTTA HA MHBECTUIIUATA CH U JIa TIPEIOCTABSAT IOXOJ 32 MIPETIOPHUUTCITHUS TIEPHO.T
Ha 3aJIbpKaHe.

[IpenopbunTeneH nepuo/i Ha puTexanue 4 ToJAUHM.

Sustainable Income 11/2027:
[IpenoprunTenHO 32 HHBECTUTOPH HA APEOHO:
e (C 0a30BO NMO3HAHWE 32 MHBECTUPAaHE BHB (JOHIOBE M HHUKAKHB WM OTPaHUYEH ONMHUT B WHBECTUPAHETO B
cyodonna i mogo0Hu GOHIIOBE;
o Kowuto pa3bupar prcka ot 3ary0a Ha 4acT WM Ha ISl HHBECTUPAH KalnTall;
e Kenaemm a mpeqoCcTaBsT TOXOJ 3a MPEMOPHUUTEIHUS IEPUOJT HA MIPUTEKAHUE U, KATO BTOPOCTETICHHA IIET,
Ja IIoBHUIIIaT CTOMHOCTTA Ha CBOUTE HMHBCCTUIINH.

[IpenopbunTeNieH Nepuol Ha MpUTEkKaHue: 6 ToAUHHU.
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I/IHBeCTI/IIIHOHHH meJjm

1. Amundi Fund Solutions - Buy and Watch Income 06/2025 (Hapu4yan oTTYK HATaTbK ,,Buy and Watch
Income 06/2025%)

Ilenta Ha TO3M CyO(OHI € MOCTUTaHe Ha JOXOA, a KaTo BTOPOCTENEHHa IeN — Ja yBeJW4aBa KaluTana ITpe3
NPENOPBUYUTENHUS IEPUOJ] Ha 3abpKaHe Ype3 MHBECTHpaHe OCHOBHO B JuBepcH(UIMpad NOpTHEin oT ABITOBU U
CBBP3aHH C JBJITOBE HHCTPYMEHTHU C KPEAUTEH PEUTHHT, PaBEH Ha WM MOJ MHBECTULMOHHUS PEUTHHT, U3JaICHU OT
KOMITaHHH, KOUTO €a YUPEJEHH, C aAPEC HA YIIPaBICHUE WIH MICTO Ha U3BBPIIBAHE HA OCHOBHUTE AEHHOCTH B EBpona,
WIM OT KOWTO U JIa ca IbpXKaBHH, HaJHAIIMOHAIHN OpPTraHU, MECTHU BJIACTH WIM MEXIYHApOJHHU MyOIMYHU OpTaHH,
JICHOMHUHUPAHU B €BPO HHCTPYMEHTH Ha MApUYHUSA Ia3ap U Mapu4HH CPEICTBA.

CyO6donabt Moke ma maBecTHpa 10 30% OT aKTHBHUTE CH B ICHHU KHIDKA HA HOBOBB3HUKBAIIN Ta3apH.

WuBectununte Ha cyOdoHAa MOXKE 1a BKJIIOYBAT, HO HE Ca OIPaHWYECHHU A0 MOAYMHEHHU OOJUTaluy, IPUOPUTETHH
o0Juranuy, MNPUBIIETHPOBAHW ILEHHU KHIDKA, KOHBEPTUPYEMH IIEHHH KHHXAa KaTo KOPIIOPAaTUBHU XHUOPWUIHH
obmuranun (10 20% OT aKTHBUTE MY) M YCIOBHO KOHBepTHpYeMH oOnuranun (10 10% oT akTuBUTE MY).

[TagexbT MiIM maTtaTa Ha 0OpPaTHO M3KYITyBaHE IO MPUHITKII e ChOTBETCTBAT Ha JaTaTa Ha majaeka Ha cyodonaa.

CY6(1)OHI[’LT MOXKE Ja HU3M0J3Ba ACPUBATH 34 HaMaJIIBAHC Ha PA3JIM4YHU PUCKOBEC, 3a eCpeKTI/IBHO YOpaBJICHUC Ha
noqu)eﬁna M KaTO HA4YMH 3a CIICYCJIBAHC Ha CKCIIO3UIIUA KbM PA3JIMYHU aKTHBH, I1a3apy WA IIPUXOJHHU ITOTOIIU.

Cy06hoHabT MOXKe chlIO Taka aa uaBecTHpa 10 10 % ot aktuBuTe cu B npyru [TKW u ITIKUTILIK.

CyOdonabT uHTErprpa (aKTOPHUTE 32 YCTOWYHMBOCT B WHBECTHUIIMOHHUS CH TIPOIEC M B3eMa IPEABHI OCHOBHUTE
HEOJIArONPUSATHU BB3JICHCTBHSI OT MHBECTUIMOHHUTE PELICHHsS MO OTHOIICHHE HAa YCTOMYUBUTE (HAKTOPH, KAKTO €
MOCOYEHO MO-MIOAPOOHO B pasjen ,,Y CTOHYMBO MHBECTUpaHE ™ Ha mpocriekra. [Ipeasun nHBeCcTUIIMOHHMS (POKYC Ha
cyOhoHIa, MHBECTUIIMOHHUAT MEHHDKBP Ha cyO(doHma He MHTEerpHupa ChOOpaKeHHE 32 €KOJIOTHUYHO YCTOWYHBHTE
MKOHOMHYECKH JCHHOCTH (KaKTo € MpenmucaHo B PeriiaMeHnTta 3a TaKCOHOMHSATA) B WHBECTHUIMOHHHS TIPOIEC Ha
cy0odonna. Ilopanu ToBa, 3a nenure Ha Pernamenra 3a TakcOHOMUSITA, TPsIOBa Jla ce OTOEJICKH, Y€ HHBECTHIIUUTE, HA
KOUTO ce OocHOBaBa cyO(doHma, He B3emar npenBuj kputepuute Ha EC 3a €KOJOrMYHO YCTOWYHBH MKOHOMUYECKH
JIEHHOCTH.

Cy0OdoHabT ce ymnpaBisiBa aKTHBHO, a HE CE€ YIIPABJISIBA TI0 OTHONIICHUE Ha CPAaBHUTEIICH MOKA3aTENl.

WuBectutopute TpsiOBa na MMAT MpPEIBH] MOBUIIEHUTE PHCKOBE OT MHBECTHPAHE B HOBOBB3HHMKBALIM Ia3apH U B
[IEHHH KHIDKA C KPEAUTEH PEUTHHT 10 MHBECTUIIMOHHNS, TaKa KaKTO € U3JI0KEHO B pa3zen ,,CrielnanHu Cho0paXeH s
OTHOCHO PHCKa“ B Kpast Ha HACTOSIINS IPOCTIEKT.

ITbpBOHAYANHUAT IEPHOA Ha 3allMCBaHe 3a cyO(OH/a 3a1104Ba Ha AaTaTa, Ha KoATO cyO(OHIBT € MOTy4IH pa3peLieHne
3a TOBa OT PETyJaTOpPHUA OpraH, U MpuKiIouBa Ha 28 1oHu 2019 1. unu Ha Mo-paHHA WM MTO-KbCHA JaTa, ONpeeseHa
oT YmupasisiBaoTo apyxectBo. Cyohonast me 6bae craptiupad Ha 2 ronu 2019 r. nnn Ha mo-paHHa WM MO-KbCHA

JlaTa, ompeieNieHa OT Y IPaBIsSBaIIOTO APYKECTBO.

[IppBOHauaHaTa IIEHA 3a 3amMcBaHe 3a JsuioBe Kimac A, knac AT u kmac R B cyOdonma ¢ 50 eBpo Ha sl
[IspBOHAUaTHATA IIEHA 32 3aIUCBaHe 3a Js10Be Kiiac E B cyddonma € 5 eBpo Ha s

MunuMaaHaTa cyMa IIpH 3alucBaHe 3a JsiioBe krac A, kimac AT, kirac E u kmac R B cy6donga e 1000 espo.

[Jarara Ha manex Ha cyodonaa e 30 roru 2025 r., korato cyO(oHABT 11e ObAe 3aKPUT.
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2. Amundi Fund Solutions - Buy and Watch Income 07/2025 (HapuyaH OTTYK HATaTbK ,,Buy and Watch
Income 07/2025%)

Ilenta Ha TO3M CyO(OHI € TOCTUTaHE Ha JOXOMA, a KaTO BTOPOCTENEHHA Iel — Ja yBelW4YaBa KamWTaia Mpe3
MPETIOPHYUTEITHUS TICPUO]T Ha 3abpiKaHe UYpe3 WHBECTHPAHE OCHOBHO B IUBEpCU(UIIMPAH TOPT(EHT OT ABITOBH U
CBBP3aHH C JBITOBE HHCTPYMEHTHU C KPEAUTEH PEUTHHT, PABEH HA WM I10J] HHBECTUIIMOHHUS PEHTHHT, U3JaICHU OT
KOMTIaHHH, KOUTO ca YUpeIeHH, C aipec Ha YIIpaBJIEHUE WIH MACTO Ha H3BBPIIIBAHE HA OCHOBHHUTE JeHOCTH B EBpomna,
WM OT KOWTO W Ja Ca IbP’KaBHH, HATHAIIMOHATHU OpPTaHW, MECTHH BJIACTH WU MEXIYyHAPOJHH ITyOJIUIHH OpraHH,
JIEHOMUHHUPAHU B €BPO HHCTPYMEHTH HA MAPUIHMUSI MMa3ap U MapUIHU CPEICTBA.

CyO6donabt Moke ma maBecTHpa 10 30% OT aKTHBHUTE CH B IICHHH KHIDKA HA HOBOBH3HUKBAIIH A3apH.

WuBectunnnte Ha cyOpoHAa MOXKe 1a BKIIOUBAT, HO HE ca OrPaHWYEHH A0 MOAYMHEHH OONUraluy, IPUOPUTETHU
o0nranuy, NPUBHICTHPOBAHU LEHHU KHW)KA, KOHBEPTHPYEMH IIEHHM KHIDKA KaTO KOPHOPATHBHU XHOPHIHH
obmurarmu (10 20% OT aKTUBUTE MY) U YCIOBHO KOHBepTHpYeMu obmuranuu (10 10% oT akTuBHTE MY).

[TamexbT MiIM maTaTa Ha 0OPaTHO M3KYITyBaHE IO MPUHITKII e CHOTBETCTBAT Ha J1aTaTa Ha Mmajaea Ha cyodoHma.

Cy0hoHIBPT MOXKE J1a M3MOJI3BA JEpUBATH 3a HaMallsiBaHEe Ha Pa3IMYHA PHUCKOBE, 32 €(EeKTHUBHO YIPaBJICHUE Ha
noptdeiina 1 KaTo HAYUH 3a CIIeYeJIBaHe Ha EKCIO3UIUS KbM Pa3IMYHU aKTHBH, 1a3apH WIN NPUXOIHH MOTOLH.

Cy06hoHabT MOKe chlIO Taka aa uHBecTHpa 10 10 % ot aktuBuTe cu B apyru [TKW u ITIKUIILIK.

Cy0donapT uHTErpupa (HaKTOPUTE 3a YCTOMYMBOCT B MHBECTHLIMOHHUS CH NPOLEC W B3eMa IPEABH] OCHOBHHTE
He6HaFOHpI/ISITHI/I BLSHeﬁCTBHﬂ OT MHBCCTULIMOHHUTEC PCHICHHUA IO OTHOIICHUC Ha yCTOfI‘II/IBPITC (1)aKTOpI/I, KaKTO €
MOCOYEHO MO-TIOJIPOOHO B pasfiel ,,Y CTOWYMBO MHBECTHpaHe  Ha mpocriekTa. [IpeaBuy nHBECTHIMOHHMS (DOKYC Ha
cy0doHAa, HHBECTULIMOHHUAT MEHUDKBDP Ha cyO(OHIAa HE MHTErpupa chOOpaXEHHE 3a €KOJOTMYHO YCTOMYMBHUTE
NKOHOMHNYECCKHU HeﬁHOCTH (KaKTO € NpeanrucaHo B PernamenTa 3a TaKCOHOMI/IHTa) B MHBCCTUIIMOHHHUA IIPOIEC HaA
cyodonaa. [Topagu ToBa, 3a nienute Ha PermamenTa 3a TaKCOHOMUSTA, TPSIOBA J1a ce OTOETIEKH, Ye MHBECTUIIUHTE, Ha
KOHMTO ce ocHOBaBa cyO(hoHIa, He B3eMaT mpenBuja kputepunte Ha EC 3a eKONOrMYHO YCTONYMBU MKOHOMHUYECKH
EUHOCTH.

CyOdoHabT ce ynpaisBa aKTHBHO, a HE CE YIIPABJIsIBA TI0 OTHOIIIEHNE HA CPABHUTEIICH TTOKa3aTel.

HuBectutopute TpsiOBa na MMAaT MpPEIBH] MOBUIIEHUTE PHUCKOBE OT MHBECTHPAaHE B HOBOBB3HHMKBALIM Ma3apy U B
[EHHH KHIKA C KPEIUTEH PEUTHHT 10 MHBECTUIIMOHHUS, TaKa KaKTO € U3JI0KEHO B pa3zen ,,CIieluaHi ChOOpaKeHHSs
OTHOCHO pHUCKa“ B Kpasi Ha HACTOSLIUS IIPOCIIEKT.

[IppBOHAYATHHAT TIEPHOJ] Ha 3anTUcBaHe 3a cyO(oH/1a 3a1mo4Ba Ha 1aTaTa, Ha KOATO CyO(OHIBT € MOIy4HII pa3pelieHre
3a TOBa OT PETYJIATOPHHS OpTraH, U MpHUKI0uBa Ha 26 101w 2019 r. mim Ha Mo-paHHa WK MO-KbCHA /1aTa, OllpeeeHa
ot YmpasisBaioro apyxectBo. CyodonasT 1ie 0bje ctaptupan Ha 29 toiau 2019 r. win Ha 1o-paHHA WM MTO-KbCHA

JlaTa, OIpeesieHa OT Y IIPaBIsBaIloTO IPYKECTBO.

[IppBOHauaHaTa IIEHA 3a 3amuMcBaHe 3a JsuioBe kiac A, kinac AT u wiac R B cybdonma ¢ 50 eBpo Ha sl
[TbpBOHAUATHATA IIeHA 3a 3aMKCBaHe 3a JsutoBe Kiac E B cyodonma e 5 eBpo Ha s,

MuHrManHaTa cymMa IpH 3arrcBaHe 3a JsioBe kinac A, kinac AT, kirac E u ki1ac R B cy6donma e 1000 eBpo.

[arara Ha najex Ha cyodonaa e 28 oy 2025 r., korato cCyO(pOHIBT 111e Ob/Ie 3aKPHT.

3. Amundi Fund Solutions — Buy and Watch High Income Bond 11/2024 (Hapu4aH 0TTYK HaTaTHK ,,Buy and
Watch High Income Bond 11/2024%)

Ilenta Ha TO3M CyO(OHI € MOCTUTaHE HA JOXOMA, a KaTO BTOPOCTCIICHHA IeJ1 — Ja yBeJMYaBa KaluTala Ipe3
MPETIOPBUYNTETHAS TIepPUO Ha 3abp)kKaHe Ype3 WHBECTHPAaHE OCHOBHO B AuBepcUUIMpaH mopThein ot
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HWHBECTULIMOHHU KOPIIOPATUBHU ABJITOBU HJIMW CBBP3aHU C ABJITOBE MHCTPYMCHTHU, WM ABJITOBU WM CBBP3aHU C
I'BITOBE MHCTPYMEHTH, WU3AaJleHH OT KOWUTO U Ja ca AbpPKABHU, HAJHALUWOHAIHU OpPTaHU, MECTHH BIACTH WU
MEXITyHapOIHU MyOIMYHN OpTaHd, MHCTPYMEHTH Ha MApWYHUS Ta3ap W MapUIHU CPENICTBA, ACHOMIHHUPAHH B €BPO,
OpUTAaHCKH JIUPH WU IIATCKHU JOTaPH.

CyOQoHIBT 1Ie ce CTPEeMU J1a XeIKUpa 00paTHO B €BPO BATyTHATA EKCITO3UIIVSI OT HHBECTUIIUHN B HHCTPYMEHTH, KOUTO
HE ca IEHOMUHHUPAHU B €BPO.

CY6(1)OHI[’LT MOZKE 1a UHBECTHPA 0 50% oT aKTUBUTE CH B HOBOBB3HUKBAIIIU ITA3apH.

I/IHBCCTI/IHI/II/ITC Ha cy6(1)0H11a MOXE€ Jla BKJIIOYBAT, HO HC Ca OIrpaHUYCHU 0 IMOJYUHCHU 06eraum1, IIPUOPUTECTHHU
O6HI/IF3HI/II/I, MMPUBUJICTUPOBAHU IE€HHU KHMKA 1 KOHBEPTUPYCMU IEHHU KHUKA.

WuBectnmuTe Ha cyOQOHIa MOXeE /1a BKIIOYBAT YCIOBHO KOHBEpTHpyeMu obmuranmuu 10 10% oT akTuBHUTE My U
KOPIOpaTUBHU XUOpuaHu oburaruu 10 20% 0T akTUBUTE My .

Cy6douast Moxe na uHBecTHpa 10 20% OT aKTHBHUTE CH B OOJIMTAIMY C TOJISKAIO HA TOWCKBAaHE M3IUIAIAHE C
MaJIeX Clies JaTaTa Ha Majiex, Py YCIOBHE Y€ IbpBaTa UM JaTa Ha 00paTHO U3KYIyBaHE € MPEAN AaTaTa Ha MaJaex.

Cy0doHIpT MOXKE Ja M3MOJ3Ba JEpUBATH 3a HaAMaIsIBaHE HA PAa3IMYHU PUCKOBE, 3a €(pEKTUBHO YIpaBIeHHE Ha
noptdeiina 1 KaTo HAYWH 32 CIICYEIIBAHE HAa EKCIIO3HIIHSI KbM Pa3INYHU aKTHUBH, MTa3apy WK MPUXOTHU TIOTOITH.

Cy0hoHapT MOKe chLIO Taka aa uHBecTHpa 10 10 % ot aktuBuTe cu B apyru [TKW u ITIKUIILIK.

Cy0douabT uHTerprupa (pakTopure 3a YCTOMYMBOCT B WHBECTUIIMOHHUS CH NPOIEC M B3eMa MPEJBHJ] OCHOBHHUTE
HEONAroNpUsTHU BB3JICHCTBHUS OT MHBECTUIMOHHUTE PEIICHUS MO OTHOIIEHHE HAa yCTOMYMBUTE (HAKTOPHU, KAKTO €
MOCOYEHO IMO-TIOAPOOHO B pasfen ,,Y cTOHYNBO MHBECTHpaHe™ Ha mpocriekta. [Ipeasun nHBecTHIIMOHHMS (POKYC Ha
cy0doHIa, THBECTUIIMOHHUAT MEHIDKBP Ha cyOdOHIa HE MHTETpHpa ChOOpaKECHUE 32 €KOJOTUIHO YCTOHUYMBUTE
MKOHOMHUYECKH JCHHOCTH (KaKTo € mpeanucaHo B PeriaMeHnTta 3a TaKCOHOMHUSATA) B WHBECTUIIMOHHUS IIPOIEC Ha
cybodonna. Ilopanu ToBa, 3a nenure Ha Pernamenra 3a TakCOHOMUSITA, TPsiOBa Jja ce 0TOEJEeKH, Y€ HHBECTHIINUTE, Ha
KOWUTO C€ OCHOBaBa cyOQoHIa, He B3eMar mpeasuy kpurepuute Ha EC 3a eKOIOTMYHO yCTOWIMBH MKOHOMUYECKU
JIEHHOCTH.

Cy0(hoHIBT ce ynpapisiBa akTUBHO, a HE C€ YIpaBJIsiBa 10 OTHOIICHHE Ha CPaBHUTEJICH TIOKa3aTell.

WNHBectuTopuTe TpsOBa a MMAT MPEIBUJ MTOBUIIICHUTE PUCKOBE OT MHBECTHUPAHE B HOBOBBH3HUKBAIIM Ta3apH U B
[IEHHW KHIDKA C KPEOUTEH PEUTHUHT TOJI WHBECTUIIMOHHUS, Taka KaKTO € H3JIOKEHO B pasnen ,,CrenuamHu
CHOOpaXKeHHsI OTHOCHO PHCKA™ B Kpasi Ha HACTOSIIHS ITPOCIIEKT.

[IppBOHAYAHHUAT TIEPHO]] Ha 3amHucBaHe 3a CyOGoOHIA 3amouBa Ha JaraTa, Ha KOSTO CYO(QOHIBT € MOIYUHI
paspelieHue 3a TOBa OT PeryJaTopHUsl OpraH, ¥ NpuKiIouBa Ha 31 oktomBpu 2019 1. MM Ha O-paHHA WK TTO-KbCHA
JlaTa, orpeieyieHa OT yIpaBisiBamoTo apyxectBo. CyodoHasT me 0bae crapTipad Ha 4 HoemBpu 2019 r. uinn Ha Ho-
paHHa WM O-KbCHA J1aTa, ONIPEJeICHa OT YIIPaBJISIBALIOTO APYKECTBO.

[TbpBOHauanHaTa IeHa 3a 3amucBaHe 3a JsutoBe kiac A, kmac AT u kimac R B cybdonnma e 50 eBpo Ha nsm.
[IppBOHavaNHAaTa IIeHa 3a 3anucBaHe 3a JqsutoBe kiac E u ximac W B cy6donna e 5,00 espo Ha nsi. [IspBoHavyanHarTa

1ICHA 3a 3amucBaHe 3a asuioBe kiac [ B cyodonma e 1000,00 eBpo Ha AsI.

MuHuManHaTa cyma IpH 3amucBaHe 3a asuioBe kinac A, knac AT, knac E, knac R u xitac W B cy6donzna e 1000,00
eBpo. MUHMMaTHaTa cCyMa IIpH 3amrcBaHe 3a JsioBe kirac I B cyddonaa e 10 mummnona eBpo.

Jarara Ha magex Ha cyodonaa e 4 HoemBpu 2024 1., Korato cyo(GoHABT 1mIe OBAe 3aKpUT.
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4. Amundi Fund Solutions — Buy and Watch High Income Bond 01/2025 (Hapu4aH 0TTYK HaTaThK ,,Buy and
Watch High Income Bond 01/2025%)

Ilenta Ha TO3M CyOG(OHI € MOCTUTaHe Ha JOXOA, a KaTo BTOPOCTENEHHa IeN — Ja yBeJrWdaBa KaluTana Tpes
NPENOPBYUTENHUS TEPUOJ Ha 3aAbpKaHe upe3 HHBECTHpPaHE OCHOBHO B JAWBEPCUPHUIMPAaH MOPTQEHa oT
WHBECTULIIHOHHY KOPIIOPATUBHYU IBJITOBH WM CBBP3aHH C ABITOBE MHCTPYMEHTH, WINM ABITOBH MM CBBP3aHH C
JUbITOBE WHCTPYMEHTH, HM3J3JE€HU OT KOUTO M Ja ca AbPXKAaBHU, HAJHALHMOHAIHM OpPTraHU, MECTHHM BJIACTH WJIU
MEXTlyHapOIHU MyOIMYHN OpPTaHu, MHCTPYMEHTH Ha MapUyHUS Ma3ap U Mapu4HU CPE/CTBA, JEHOMUHHUPAHHU B €BpO,
OpUTAHCKH JIMPH WM IIATCKH JOTAPH.

CyOdhoHabT mIe ce CTpeMHu Aa XeDKupa 00paTHO B €BPO BATyTHATA EKCIIO3HIIHSI OT MHBECTUIINN B MHCTPYMEHTH, KOUTO
HE ca JICHOMUHHUPAHU B €BPO.

Cy06donabt Moke a mHBecTHpa 10 50% OT aKTHBUTE CH B HOBOBB3HHUKBAIITH TTa3apH.
WNuBectunmure Ha cyO(OHAa MOXKE Ja BKIIFOUBAT, HO HE Ca OTPAHUYCHH JIO MOJAYMHEHH OOJIUTalUU, TPUOPUTETHH
o0Juranuy, MPUBIIETUPOBAHU [ICHHN KHUKA U KOHBEPTUPYEMHU LIEHHU KHIDKA.

WuBectunuute Ha cyOQoHAa MOXE Ja BKIIOYBAT YCJIOBHO KOHBepTHpYeMH obnuranuu a0 10% oT akTHBUTE My H
KOpIOpaTuBHU XUOpUAHU obnuranuu 10 20% OT akTUBHTE My.

CyO6donabT Moke na maBectupa 10 20% OT aKTUBHTE CH B OOJMUTAITMH C TTOJUICKAIO HA IMOMCKBAHE M3IUTAIIAHE C
MaJex Clie] JaTara Ha Mmajiex, Ipy YCIOBHE Y€ IbpBaTa UM JaTa Ha 00paTHO U3KYITyBaHe € Mpeay JaTara Ha Majex.

CyOdonabT MOXe Ja M3MOJI3BA JEepUBATU 3a HaMajsiBaHE Ha pa3jIMYHU PUCKOBE, 32 €(EKTUBHO YIpPaBJIECHUE Ha
noptdeiina u KaTo HAUWH 3a CIieYeNIBaHe Ha EKCIO3UIUSA KbM Pa3IMYHH aKTHBH, Ta3apH WM IPUXOTHH MOTOLH.

Cy06donabpT MoXe chIIo Taka na uaBectupa 110 10 % ot aktuBute cu B apyru 11K u [TKUTTLK.

Cy06donapT uHTErpHpa (HaKTOPUTE 32 YCTOMYMBOCT B MHBECTHLIMOHHHUS CH NPOLEC W B3eMa NPEABH] OCHOBHHTE
HEeOJIaronpUsATHH BB3JICHCTBUS OT MHBECTUIMOHHHUTE PEHICHHUS MO OTHOIICHHE HA YCTOWYMBHUTE (HAKTOPH, KAKTO €
MMOCOYEHO MO-TIOAPOOHO B paszen ,,Y cTOMYNBO MHBECTHpaHe™ Ha mpocrekTa. [Ipeasun nHBecTHIMOHHMS (POKYC Ha
cyO(doH/1a, MHBECTUIIMOHHUAT MEHHDKBP Ha cyO(OHIa HE MHTErpupa ChOOPAKECHUE 32 €KOJIOTMYHO YCTOWYHBHUTE
WKOHOMHYECKH JEWHOCTH (KakKTO ¢ MpeAnucaHo B PeriiamMeHTa 3a TAaKCOHOMUSITA) B MHBECTHIMOHHMS MPOIEC HA
cyodonmaa. [Topaau ToBa, 3a nienute Ha PermamMenTa 3a TaKCOHOMUSTA, TPSAOBA J]a ce OTOETICIKH, Ye NHBECTUIHTE, Ha
KOHMTO ce ocHOBaBa cyO(hoHIa, He B3eMaT mpensuja kputepunte Ha EC 3a eKONOTMYHO YCTONYMBU MKOHOMHUYECKH
JIEHHOCTH.

Cy0(hoHIBT ce yrpapisiBa aKTUBHO, a HE C€ YIPaBJIsiBa 10 OTHOIICHHE Ha CPaBHUTEJICH TIOKa3aTell.

WuBectutopute TpsOBa Ja MMAT MpeIBUA MOBHIICHUTE PUCKOBE OT MHBECTUPaHE B HOBOBB3HMKBAIIM MMa3apu U B
LEHHY KHIKA C KPEOUTEH DPEWTHHI MOJ WHBECTHLIMOHHHA, Taka KakTO € HU3J0XKEHO B pasgen ,,CrenuaaHu
CHOOpaXKEHHUSI OTHOCHO PHUCKA™ B Kpasi Ha HACTOSIINS ITPOCIIEKT.

[IppBOHAYAHMAT MEPHOJ] HA 3amKMcBaHe 3a CyOQOHIA 3amovBa Ha JaraTa, Ha KOSATO CYO(QOHIBT € MOIYYHI
paspeliieHre 3a ToBa OT PeryJjaTOpHUs opraH, U npukirousa Ha 10 sayapu 2020 r. WiM Ha TO-paHHA UK TO-KbhCHA
JlaTa, OmpeieiieHa OT YIpaBsaBaIioTo ApyxecTBo. CyodouasT 1ie Obae craptupan Ha 13 suyapu 2020 1. wix Ha 1mo-
paHHa WIX MO-KbCHA J1aTa, ONpeeNieHa OT YIPABJISIBAIIOTO IPY>KECTBO.

[IspBOHAUaTHATA IIeHA 3a 3amMcBaHe 3a asuoBe kimac A, kmac AT um kirac R B cybdonma e 50 eBpo Ha .
[IppBOHavaHaTa IieHa 3a 3aMcBaHe 3a JsuioBe kKiac E u kimac W B cyodonma e 5,00 eBpo Ha qsut. [IbpBoHavaiHara

IIeHa 3a 3amrcBaHe 3a asiose kiac | B cyodonma e 1000,00 eBpo Ha A5t

MuHuManHaTa cyMa MpH 3amucBaHe 3a JsuioBe kinac A, kiac AT, kiac E, kiac R u kimac W B cyodonma e 1000,00
eBpo. MUHMMaJTHaTa cyMa MpH 3anucBaHe 3a AsuioBe kiac | B cyodonna e 10 MuiroHna eBpo.

Jlatara Ha majex Ha cyodonmaa e 13 suyapu 2025 1., korato cyO(hOHIBT 1ie OblIC 3aKPHT.
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5. Amundi Fund Solutions — Buy and Watch High Income Bond 08/2025 (napu4aH oTTyK HATaThK ,,Buy and
Watch High Income Bond 08/2025%)

Ilenta Ha TO3u CcyO(OHI € IOCTHraHe Ha J0XOJ, & KaTo BTOPOCTENEHHA IeJ — Jla yBeluuaBa KamuTajga Ipe3
NPENOPbUYUTENHUS TEpUOJ Ha 3anbpKaHe 4Ype3 HHBECTHpaHe OCHOBHO B JUBepcHHUUpaH MOpPTQern or
WHBECTUIIMOHHM KOPIOPATUBHU ABITOBU WM CBBP3aHU C ABITOBE MHCTPYMEHTH, WIHM IBITOBU WIH CBBP3aHH C
IBIITOBE MHCTPYMEHTH, M3JaJCHH OT KOUTO M Ja ca Abp)KaBHU, HAJHAIMOHAIHW OPraHU, MECTHH BIACTH WIHU
MEXIyHapOIHU ITyOIMYHU OpraHH, MHCTPYMEHTH Ha MapWYHHS Ha3ap ¥ NapuIHH CPEACTBA, IE€HOMHHUPAHU B €BPO,
OpUTaHCKH JTUPU WIN IIATCKU A0NapH.

CyOdoHabT mie ce cTpeMHu Aa XeDKupa 00paTHO B €BPO BATyTHATA EKCIIO3HIIHSI OT MHBECTUIINN B MHCTPYMEHTH, KOUTO
HE ca JICHOMUHHUPAHHU B €BPO.

CY6(1)OHI[’LT MOZKE 1a UHBECTHPA 0 50% oT aKTUBUTE CH B HOBOBB3HUKBAIIIU ITA3apH.

WuBectunuute Ha cyOQoHAa MOXKE J1a BKIIOUBAT, HO HE ca OrPaHWYEHH A0 MOAYMHEHH OONUralluy, IPUOPUTETHU
o0nurauuy, NpUBUICTHPOBAHN LICHHU KHHKA U KOHBEPTUPYEMHU LIEHHH KHIKA.

WuBecTnnmuTe Ha cyOQOHIa MOXeE /1a BKIIOYBAT YCIOBHO KOHBEpTHpyeMu obmuranmuu 10 10% oT akTuBHUTE My H
KOPIOpaTUBHU XUOpuaHu oburaruu 10 20% 0T akTUBUTE My .

Cy6douast Moxke na uHBecTHpa 10 20% OT aKTHBHUTE CH B OOJIMTAIMY C TOJISKAIO HA TIOWCKBAaHE M3IUIAIAHE C
MaJIek Clie] JaTaTa Ha Majiesx, Py YCIOBHE Y€ IbpBaTa UM JaTa Ha 00paTHO U3KYIyBaHE € MPEAN AaTaTa Ha MaJex.

CY6(1)OHI[’LT MOXKE Ja HU3M0J3Ba ACPUBATH 34 HaMaJIIBAHC Ha PA3JIM4YHU PUCKOBEC, 3a eCpeKTI/IBHO YOpaBJICHUC Ha
nopT(beﬁna 1 KaTO HAYMH 3a CIICYCJIIBAHC Ha CKCIIO3ULIUA KbM PA3JIMUHU aKTHUBH, 1a3apyu WIN NIPUXOJHU TOTOIU.

Cy6donapt Moxe chio Taka na uasectupa 10 10 % ot aktusute cu B apyru [IKU u ITKUITLK.

Cy0donasT uHTErprpa (PakTOpHUTe 32 YCTOMYMBOCT B WHBECTHUIIMOHHUS CH TPOIEC M B3eMa INPEIBH] OCHOBHHTE
He6HaFOHpI/ISITHI/I BLSHeﬁCTBHﬂ OT MHBECTUIMOHHUTEC PCIICHUA I10 OTHOIICHHUE Ha yCTOﬁQHBHTC (l)aKTOpI/I, KaKTO €
MOCOYCHO MO-MOAPOOHO B pasfel ,,Y CTOMYMBO MHBECTUPaHE  Ha mpocriekta. [IpeaBua nHBeCTUIIMOHHMS (POKYC Ha
cyO(hoHIa, MHBECTUIIMOHHUAT MEHHDKBP Ha cyO(oHIa HE MHTErpupa ChOOpPAKEHUE 32 €KOJIOTUYHO YCTOWYMBHUTE
WKOHOMHYECKH JIEHHOCTH (KaKTO € MpeanucaHo B PermameHTta 3a TakCOHOMHSATA) B MHBECTHIIMOHHHUS TPOIlEC Ha
cyodonma. [lopamu ToBa, 3a 1ienuTe Ha PermamenTa 3a TAKCOHOMUSTA, TPSIOBA Jla ce O0TOETIEHKH, Y€ HWHBECTUIIUUTE, Ha
KOUTO ce OCHOBaBa cyO(doHma, He B3emar mpeasun kputepunte Ha EC 32 €KOJOTrMYHO YCTOWYMBU MKOHOMUYECKH
JEUHOCTH.

Cy0(hoHIBT ce ynpapisiBa akTUBHO, a HE C€ YIPaBJIsiBa 10 OTHOIICHHE Ha CPaBHUTEJICH TIOKa3aTell.

I/IHBCCTI/ITOpI/ITe TpSI6Ba na uMatT npeaABU IMOBUINCHUTE PHUCKOBE OT MHBECTUPAHC B HOBOBB3HUKBAIIW Ma3apu U B
[CHHU KHUKA C KPECAUTCH peﬁTHHl" oA MHBCCTULMOHHUS, TaKa KaKTO € U3JI0KCHO B pa3aei ,,CHCI_[I/IaHHI/I C’BO6pa)KCHI/I$I
OTHOCHO pI/ICKa“ B HA4YaJIOTO Ha HACTOAILIUA ITPOCIICKT.

[TbpBOHAYANHUAT MEPHOJA Ha 3alucBaHe 3a cyO(doHAa 3amouBa Ha JaraTa, Ha KOSTO CyO(OHABT € MOTydM
pa3pelIeHre 3a ToBa OT peryJIaTOpHUs opraH, u npukiaoysa Ha 31 ronu 2020 r. win Ha Mo-paHHa UM NTO-KbCHA /1aTa,
oTpezieNieHa OT YIpaBIsaBamoTo apyxectBo. CyodonasT mie 0bae ctaptupan Ha 3 aBryct 2020 r. win Ha Mo-paHHa
WIN TI0-KbCHA [1aTa, OIPEAEIICHA OT YIPaBIIABAIIOTO IPY>KECTBO.

[IppBoHavanHaTa meHa 3a 3amucBaHe 3a JsuioBe kimac A, xinac AT u kiac R B cy6donma e 50 eBpo Ha s
[T pBOHAUaTHATA TIEHA 32 3aIUCBaHe 3a AsutoBe Kirac E u kmac W B cyOdonma e 5,00 eBpo Ha 151, [IbpBOHavamHaTa

1ICHA 3a 3amucBaHe 3a asuioBe kiac [ B cyodonma e 1000,00 eBpo Ha AsI.

MuHuManHaTa cyma IpH 3amucBaHe 3a asuioBe kiac A, knac AT, knac E, knac R u xitac W B cy6donzna e 1000,00
eBpo. MUHMMaTHaTa cCyMa IIpH 3amicBaHe 3a JsioBe kirac I B cyodonaa e 10 mummnona eBpo.

[Jarara Ha manex Ha cyodonma e 4™ asryct 2025 r., korato cy0(oHABT mie ObAe 3aKpuUT.
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6. Amundi Fund Solutions — Buy and Watch High Income Bond 11/2025 (napu4aH 0TTYK HATaThK ,,Buy and
Watch High Income Bond 11/2025%)

Llenta Ha TO3W CcyO(OHI € MOCTHraHe Ha JIOXOJ, & Karo BTOPOCTEIIEHHA IIeN — Jla yBelduaBa KamuTajla Mpe3
NPENOpPbYUTENHUS TEpUOJ Ha 3aTbpiKaHe dYpe3 HHBECTHpPaHE OCHOBHO B JuBepcuuuupan mnoptdeiin ot
WHBECTULIIHOHHY KOPIOPATUBHU ABITOBU WM CBBP3aHH C ABITOBE MHCTPYMEHTH, WM IIBJITOBH WM CBBP3aHU C
JUbITOBE MHCTPYMEHTH, U3JAJCHH OT KOUTO M Ja ca IbPKABHH, HAJHALMOHAJIHU OPraHM, MECTHU BJIACTH WU
MEXTyHapOJHH ITyOIMYHU OpraHH, MHCTPYMEHTH Ha MapUYHMS Ha3ap ¥ NapudHH CPEICTBA, IE€HOMHHUPAHU B €BpO,
OpUTAHCKH JIMPH WM IIATCKH JOIAPH.

CyOdoHabT mie ce cTpeMHu Aa XeKupa 00paTHO B €BPO BATyTHATa EKCIIO3HIIHSI OT MHBECTUITNN B MHCTPYMEHTH, KOUTO
HE ca ICHOMUHUPAHU B €BPO.

Cy6donast Moxe na naBectupa 10 50% OT akTHBUTE CH B HOBOBB3HUKBAIIH ITa3apH.

WuBectunuute Ha cyOpOHAa MOKE J1a BKIIOUBAT, HO HE Ca OrPaHWYCHHU A0 MOAYMHEHH OONUraliy, IPUOPUTETHU
o0nurauuy, NpUBMIICTHPOBAHH LIEHHU KHIMKA U KOHBEPTUPYEMH LICHHU KHHXA.

WuBecTnnmuTe Ha cyOQOHIa MOXeE /1a BKIIOYBAT YCIOBHO KOHBEepTHpyeMmu obmuraruu 10 10% oT akTuBHUTE My H
KOPIOpaTUBHU XUOpuaHu ooOauraruu 10 20% 0T aKTUBUTE MY .

Cy6donast Moxke na uHBecTHpa 10 20% OT aKTHBHUTE CH B OOJIMTAIMY C TOJISKAIO HA TIOWCKBAaHE M3IUIAIAHE C
MaJIexk Clie] JaTaTa Ha Majiesx, Py YCIOBHE Y€ IIbpBaTa UM JaTa Ha 0OpaTHO U3KYIyBaHE € MPEAN AaTaTa Ha Maaex.

CY6(1)OHI[’LT MOXKE Ja HU3M0J3Ba ACPUBATH 34 HaMaJIIBAHC HA PA3JIMYHU PUCKOBEC, 3a e(l)eKTI/IBHO YOpaBJICHUC Ha
nopT(beﬁna 1 KaTO HAYMH 3a CIICYCJIIBAHC Ha CKCIIO3ULIUA KbM PA3JIMYHU AKTHUBH, I1a3apyu W MMPUXOJHHU ITOTOLHU.

Cy0doHabT MoXke ChIIo Taka ja uaBectupa 10 10 % ot aktusure cu B apyru [TIKW u ITKUITIK.

Cy0donasT uHTErprpa (PakTOpHUTe 32 YCTOMYMBOCT B WHBECTHUIIMOHHUS CH TPOIEC M B3eMa INPEIBH]] OCHOBHHTE
He6HaFOHpI/ISITHI/I BLSHeﬁCTBHﬂ OT MHBCCTULIMOHHUTE PCHICHHUSA IO OTHOIICHUC Ha yCTOfI‘II/IBPITC (1)aKTOpI/I, KaKTO €
MOCOYCHO MO-TMOAPOOHO B pas3jel ,,Y CTOHYMBO MHBECTUPaHE  Ha mpocrekrta. [IpeaBua nHBECTUIIMOHHUS (DOKYC Ha
cyO(hoHIa, MHBECTUIIMOHHUAT MEHHDKBP Ha cyO(oHIa He MHTErpHUpa ChOOpaKECHUE 32 EKOJIOTMYHO YCTOWYHBHUTE
NUKOHOMHNYECCKHU HeﬁHOCTH (KaKTO € NpeanrucaHo B PernamenTa 3a TaKCOHOMI/IHTa) B MHBCCTUIIMOHHHA IPOLEC HaA
cy0donna. [lopanu ToBa, 3a nenure Ha Pernamenra 3a TakCOHOMUSITA, TPsIOBA Jla ce OTOCJICIKH, Y€ HHBECTUIIUUTE, HA
KOUTO ce OCHOBaBa cyO(doHma, He B3emar npenBuj; kputepuute Ha EC 3a €KOJIOTHMYHO YCTOWYMBU MKOHOMHYECKU
EUHOCTH.

CY6(1)0HZ["LT CC yIIpaBJIsiBa aKTUBHO, 4 HE CC YIIpABJIsIBA 110 OTHOIICHUC HAa CPABHUTCJICH ITOKA3aTCII.

WuBecturopute TpsaOBa Ja MMaT MPEABH]I MOBUIIEHUTE PUCKOBE OT WHBECTHPAaHE B HOBOBB3HMKBAIIHW Ia3aph U B
LEHHH KHIKA C KPEOUTEH PEUTHMHI MO0JI MHBECTULIMOHHHSA, Taka KakTO € H3J0XKEeHO B paznen ,,CrnenuanHu
ChOOpa’keHHsI OTHOCHO PUCKA“ B HAYAJIOTO HA HACTOSIINS MPOCIEKT.

[TbpBOHAUANHUAT HEpHOA Ha 3amKcBaHe 3a cyOQoHAa 3amouyBa Ha JartaTra, Ha KOATO CyO(OHIBT € Moiryuyui
paspereHre 3a TOBa OT peryJaTOpHUsS OpraH, u npukitousa Ha 30 okromBpu 2020 . WK HA O-PaHHA WU TO-KbCHA
JaTa, onpeseieHa OT ynpasisBaioTo ApyxkectBo. CyOhoHabT 1me Oble ctapTipal Ha 2 HoemBpu 2020 r. wiu Ha 1o-
paHHa WM NO-KbCHA J1aTa, ONpeesieHa OT YIPaBJsBALIOTO APYKECTBO.

[IppBOHauaHaTa IIEHA 3a 3amuMcBaHe 3a JsuioBe Kiac A, kinac AT u kiac R B cybdonma ¢ 50 eBpo Ha sl
[IppBOHavUaHAaTa IIeHa 32 3anrcBaHe 3a JqsutoBe kiac E u ximac W B cy6donna e 5,00 espo Ha ns. [IspBoHavamHaTa

IIeHa 3a 3amucBaHe 3a asutoBe kiac I B cyodonma e 1000,00 eBpo HaA 115171

MuHuManHaTa cyMa MpH 3amnucBane 3a JsutoBe knac A, kinac AT, kiac E, kirac R u kmac W B cyodonma e 1000,00
eBpo. MUHMMAaITHATa CyMa MPH 3amicBaHe 3a JsutoBe kiac I B cyodonaa e 10 MuimroHna espo.

[arara Ha majex Ha cyodonaa e 3 HoemBpu 2025 r., korato cyo(GoHABT 11e OBC 3aKPUT.
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7. Amundi Fund Solutions — Buy and Watch US High Yield Opportunities 03/2025 (Hapu4aH OTTYK HATATBK
»Buy and Watch US High Yield Opportunities 03/2025%)

Ilenta Ha To3u cyOdoOHA € mOocTHraHe Ha JOXOMA, a KaTo BTOPOCTEICHHA IIeJl — Ja yBeJlIMYaBa KaluTania Mpes
MPENOPBUUTETHUS IEPUO Ha 3adbpKaHE Ype3 MHBECTUPAHE OCHOBHO B IIUPOK HAOOP OT ICHOMUHUPAHH B IIATCKU
JTOJIApH WHBECTHIIMOHHU IBJITOBU M CBBP3aHU C IBJITOBE WHCTPYMEHTH, EMHUTHPAHH OT KOMIIAHWH, IIPABUTEIICTBA,
MECTHU BJACTH W MEXIYHAPOIHU ITyOJWYHW OpPTraHd WIM HATHAIIMOHAIHU OPTaHU OT I CBST, BKIIOYUTEITHO
BB3HHUKBAIIY Ma3apH, KAKTO U HHCTPYMEHTH Ha MAPUYHUTE Ma3apy U MApUYHU CPEJICTBRA.

CyO0doHIBPT MOXE CBINO Ja WHBECTHPA B HWHBECTHIIMOHHU IBITOBH M CBBP3aHH C JBITOBE HHCTPYMEHTH,
JIEHOMUHHUPAHU B MATCKU JOJIAPH WITH BCSAKA NIPyTra BaIyTa.

CyOQoHIbT 1Ie ce CTPeMH J1a XeKHpa 00paTHO B €BPO BATyTHATA EKCITO3UIIHSI OT HHBECTUIIUH B HHCTPYMEHTH, KOUTO
HE ca ICHOMHUHHUPAHH B €BPO.

WuBectunnnte Ha cyOpoHAa MOXKe 1a BKIIOUBAT, HO HE ca OrPaHWYEHH A0 MOAYMHEHH OONUraluy, IPUOPUTETHU
o0JHraIuy, IpUBUIETHPOBAHH IEHHHU KHIKA U KOHBEPTUPYEMH LIeHHH KHIKa. VIHBecTHIMNTE Ha CyO(OHIa MOXKeE /1a
BKJIIOUBAT YCJIOBHO KOHBepTHpyeMu oOumranun 10 10% OT akTHBHUTE My W KOPIIOPATUBHHU XUOPHUIHHU OOIUralluy O
20% OT aKTUBUTE MYy.

IMagexbT WK gataTa Ha OOpPaTHO W3KYIyBaHE IO MPHUHIIMII IIe ChOTBETCTBAT Ha JaTaTa Ha Majeka Ha cyOQoH/a.
Cy0douabt Moxe na uaBectrpa 10 20% OT aKTHBHUTE CH B OOJIMTAIMK C TOJUISKAIIO HA MOWCKBAHE M3ILIAIIAHE C
MaJiek CIIeJT IaTara Ha Majiek, IPU YCIOBHE Ye ITbpBAaTa MM JIaTa Ha 00paTHO M3KYIyBaHe € MPeH AaTaTa Ha MaexK Ha
cybdonma.

Cy0hoHabT HE MOXKe Ja 3aKyllyBa KalmWTAJIOBH LIEHHW KHIKA. B HsAkowm ciydanm cyO(OHIBT MOXe Aa MOJTydaBa
OOMKHOBEHH aKLWH{, BAPAHTH WJIH APYTH TUIIOBE KAlIUTAJIOBH LIECHHN KHI)KA KaTO Pe3yJTaT OT KOPIIOPAaTUBHO ACHCTBHE
WK IPyTO PECTPYKTYpUpaHe Ha KaluTajla Ha EeMUTEHT Ha JBJITOBU IICHHU KHWKa, IPUTEXaBaHu oT cyodonaa. B Tesn
ciydan cyO(OHIBT MOXKE J1a ce Pa3Mopekaa ¢ Te3U LIEHHU KHUXKA ChIIIaCHO MHTEPECUTE Ha HHBECTUTOPHUTE.

Cy06QoHapT N3M0I3Ba ASPUBATHBH 32 HAMAIABAHE HAa Pa3IMYHHI PUCKOBE, 32 €pEeKTUBHO yIIpaBI€HNE HA IOPTQeiina u
KaTO HAa4YuH 3a IIOJIy4aBaHE HA EKCIIO3MIMS KbM Pa3jiM4YHHU AKTUBHU, I1a3apu, NPUXOJHU IOTOLM WIH JPYrd
MHBECTULIMOHHU Bb3MOXKHOCTH.

Cy6douast Moxe aa uaBectupa 10 10% ot akrusute cu B apyru [IKW u [TKUTILK.

Cy0donasT uHTErprpa (PakTOpHUTe 32 YCTOMYMBOCT B WHBECTHUIIMOHHUS CH TPOIEC M B3eMa INPEIBH]] OCHOBHHTE
HEOJIArOTIPUATHA BB3JICHCTBUS OT MHBECTHUIIMOHHHUTE PEIICHUS IO OTHOIICHHE HA YCTOWYHMBHTE (AaKTOPH, KAKTO €
MOCOYEHO MO-MOAPOOHO B pasjen ,,Y CTOHYMBO MHBECTUPaHE ™ Ha mpocriekra. [Ipeasun nHBecTUIIMOHHMS (POKYC Ha
cyOhoHIa, MHBECTUIIMOHHUAT MEHHDKBP Ha cyO(doHma He MHTEerpupa ChOOpaKeHHE 32 €KOJIOTHUYHO YCTOWYHBHTE
MKOHOMHUYECKH JCHWHOCTH (KaKTO € MpennmucaHo B PeriiaMeHTa 3a TaKCOHOMHATA) B WHBECTHUIIMOHHHS TIPOIEC Ha
cyodonna. Ilopanu ToBa, 3a nenure Ha Pernamenrta 3a TaKCOHOMUSITA, TPsIOBA Jla ce OTOCJICIKH, Y€ HHBECTUIIUUTE, HA
KOUTO ce OCHOBaBa cyO(doHma, He B3emar npenBuj kputepuute Ha EC 3a €KOJIOTHMYHO YCTOWYMBY MKOHOMHYECKU
EUHOCTH.

Cy06goHapT ce ynpapisaBa akTHBHO, a HE Ce YIPaBJIsABa 110 OTHOIIEHIE HAa CPAaBHUTEINEH ITOKa3aTel.

I/IHBCCTI/ITOpI/ITe TpH6Ba na uMatT npeaABU IMOBUINCHUTE PHUCKOBE OT MHBECTUPAHC B HOBOBB3HHUKBAIIW Ia3dapu U B
IICHHU KHUKA C KPEAUTCH peﬁTI/IHF o4 UHBCCTUIMOHHUS, TaKa KaKTO € U3JIOKCHO B pa3acia ,,CHCHI/IaHHI/I C'BO6pa)I(eHI/IH
OTHOCHO pI/ICKa“ B Kpasd Ha HACTOAIIUA MTPOCIICKT.

Cy0O(hoHIBT 11l 1eH 1a TOCTHTHE MINPOKa TUBEpCHPHUKALUS 10 JaTaTa Ha MaJIeK.
[TppBOHAYANHUAT IEPHOA Ha 3aMICBaHE 3a CyO(OHAa 3a110UBa Ha 1aTaTa, Ha KOSITO CyO(OHABT € MOTydrII pa3perieHue
3a TOBa OT PETYJIATOPHUS OpraH, U mpukitoyBa Ha 19 mapt 2021 1. WK Ha Mo-paHHA WM O-KbCHA JaTa, ONpeaesieHa

OT ympaBisBamoTo apyxectBo. CyodoHasT mie 0bae crapTipad Ha 22 mapt 2021 T. 1M Ha NO-paHHa WM MO-KbCHA
JaTa, onpeseseHa OT YIpaBsiBaIloOTO IPY>KECTBO.
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[IppBOHavanHaTa 1ICHA 3a 3amUCcBaHe 3a asutoBe kiac A, kinac AT, kinac B u xmac R B cyodonna e 50 eBpo Ha s,
[IspBOHAUaTHATA IEHA 3a 3amucBaHe 3a msioBe kinac E B cydodonma ¢ 5,00 eBpo Ha ms1. [IspBOHAUamHaTa 1eHa 3a
3anucBaHe 3a JasioBe kiac | u kiac J B cyodonaa e 1000,00 eBpo Ha asi.

MuHnManHata cyma npH 3anucBane 3a 1sutose kiac A, kiac AT, kiac B, knac E u knmac R B cy6donna e 1000,00 eBpo.
MuHuMaaHaTa cCymMa IpH 3amricBane 3a 1asioBe kiaac [ u J B cyOdonma e crorBeTHO 10 MIumoHa eBpo U 30 MIIIHOHA
€Bpo.

JlataTta Ha mamex Ha cyodonma e 21 mapt 2025 r., korato cyohOoHIBT Ie OBAC 3aKPHUT.

8. Amundi Fund Solutions — Buy and Watch Optimal Yield Bond 04/2026 (napu4aH OTTYK HATATBHK ,,Buy
and Watch Optimal Yield Bond 04/2026)

Ilenta Ha To3u cyOdoHA € mocTHraHe Ha JOXOJA, a KaTo BTOPOCTEICHHA IIeNl — Ja yBeJlMYaBa KaluTaia mpes
MPETIOPHYUTETHAS TIEPUO Ha 3aJIbpXKaHe Ype3 MHBECTHPAHE OCHOBHO B OOJIMTAIMU OT BCSAKAKBB THII, OT IIHPOK
AATa30H eMUTEHTH, BKIIFOUUTEITHO MPABHUTEIICTBA, HAAHAIIMOHATHN IOPUINICCKH JINIA, MEKTYHAPOIHH ITyOIHIHA
OpTaHU U KOPIIOPALMH OT ISUT CBSIT, BKIIOYUTEIHO BH3HUKBAIIM MMa3apy, KAKTO U MHCTPYMEHTU Ha MTAPUYHUTE TIa3apu
Y TIApUYHU CPEJICTBA.

HNuBecTHMuTe Ha CyOhOHIa MOXE Ja BKIIOYBAT, HO HE Ca OIPAaHHYEHU IO MOTIMHEHH OOJUTAIMH, PUOPUTETHH
obmuranyy, MPUBUIICTUPOBAHY IICHHY KHIKA M KOHBEPTUPYEMH [ICHHU KHIDKA.

WuBecTnmuTe Ha cyOQOHIA MOXe /1a BKIIOYBAT YCIOBHO KOHBEepTHpyemu obmuranuu a0 10% oT akTHBHTE My H
KOpropaTtuBHU Xxubpuaan obauramyu 10 20% OT akTUBUTE MY .

CY6(1)OHI[’I>T aIe CC CTPEMHU Jia XCKHUpa 06paTHO B €BPO BaJlyTHATa CKCIIO3ULIUA OT UHBECTULIUU B UHCTPYMCHTHU, KOUTO
HE Ca ICHOMHWHHUPAHU B €BPO.

IMamexsT WM gatata Ha OOPATHO M3KYMyBaHE MO MPWHIIMII II¢ ChOTBETCTBAT HA JaTaTa Ha Maaexa Ha cybdoHa.
Cy0douabt Moxe aa unBectupa 10 20% OT aKTHBUTE CH B OOJMTallMU C MOJUICKAIIO HA TTOUCKBAHE W3IUIAIIAHE C
Hajexk CIIe/T IaTaTa Ha Majiex, PpU yCIOBHE Ye IbpBaTa UM JIaTa Ha 00paTHO U3KYITyBaHE € MPEe/IH 1aTaTa Ha MajIex Ha
cybodonna.

CyOdoHapT MOXe [a M3MOJI3BA JEpUBATU 332 HAMAJSIBAHE HAa Pa3IMYHU PUCKOBE, 32 €(DEKTUBHO YIIPABIECHUE HA
noptdeiina 1 KaTo HAUMH 3a CIeYeNIBaHe Ha eKCIO3HUIUS (IbJra HiIH KbCa) KbM Pa3UuHU aKTUBH, Na3apH, IPUXOIHN
MOTOIY WK JPYTH UHBECTULIMOHHH BB3MOKHOCTH.

Cy6donast Mmoxe na maBectrupa 10 10% ot aktuBute cu B Apyru [IKW u [TIKUTILK.

Cy0donasT uHTETprpa (PaKTOpHUTE 32 YCTOMYMBOCT B WHBECTHIIMOHHUS CH TIPOIEC M B3eMa INPEIBHJ] OCHOBHHTE
He6HaFOHpI/I$ITHI/I BLSHeﬁCTBHH OT MHBCCTULIHMOHHUTEC PCHICHHUSA IO OTHOIICHUC Ha yCTOfI‘-IPIBPITC (1)aKTOpI/I, KaKTO €
MOCOYEHO MO-TIOJIPOOHO B pasfiel ,,Y CTOWYMBO MHBECTHpaHe  Ha mpocnekTa. [IpeaBu mHBeCTHIMOHHUS (DOKYC Ha
cyO0¢oHAa, HBECTUIIMOHHUAT MEHUDKBP Ha cyO(pOHAa HE MHTErpUpa ChOOpaKEHHE 3a €KOJOTHYHO YCTOMYMBHTE
WKOHOMHYECKH NIeHHOCTH (KaKTO € mpeamnvcaHo B PermameHTa 3a TakCOHOMUSTA) B MHBECTHIIMOHHHA IPOIEC HA
cyodonna. Ilopaau ToBa, 3a 1enuTe Ha PermamenTa 3a TaAKCOHOMUSTA, TPAOBA N1a ce 0TOETEkKH, Ue MHBECTUIIMUTE, Ha
KOHMTO ce ocHOBaBa cyO(hoHIa, He B3eMaT mpenBua kpuTepunute Ha EC 3a €KOIOTHYHO YCTOHYMBU MKOHOMUYECKU
EUHOCTH.

CyO0doHIbT ce ynpaBisiBa akTHBHO, a HE Ce YIPaBJIsBa 0 OTHOIICHUE HAa CPAaBHUTEINICH TIOKa3aTell.

WNuBectutopure TpsiOBa na MMaT MpenBU] MOBHUIIEHUTE PUCKOBE OT MHBECTHPAaHE B HOBOBB3HWKBAIM MMa3aph U B
IIEHHU KHIDKA C KPEAUTEH PEUTHHT TI0JT THBECTHIIMOHHUS, TaKa KaKTO € H3JI0KEHO B pa3ael ,,CIeIHaHA ChOOpaKeHUS
OTHOCHO pHCKa‘“ B Kpas Ha HACTOSIIUS TIPOCIIEKT.

CyOQoHIBT 111e 1IeNK 13 TOCTUTHE MIHPOKa TuBepcuUKanys 10 AaTaTa Ha TaIex.

[TepBOHAYANHUAT IEPHOA Ha 3aMTUCBaHE 3a CyO(OHa 3a1I0uBa Ha 1aTaTa, Ha KOSITO CyO(OHABT € MOTydll pa3pelieHue
3a TOBa OT PeryJIaTOPHUS OpraH, 1 MpukiItousa Ha 3 anpui 2020 r. uiu Ha MO-paHHA WM MO-KBCHA AaTa, OlpeesieHa
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OT yIpaBisABaIIoTo JapyxectBo. CyodoHasT mie Obae ctaptupad Ha 6 anpuit 2020 1. Wik Ha Mo-paHHa MITH MO-KbCHA
Jarta, onpesieieHa OT yIpaBIsBaIloTO JPYKECTBO.

IIppBOHauanHaTa IIEHA 3a 3amucBaHe 3a jasuioBe kimac A, kiac AT u xiac R B cyodonma e 50 eBpo Ha s
[IppBOHauUaHaTa IIeHA 3a 3amucBaHe 3a asuioBe kinac E u kimac W B cyddonna e 5,00 epo Ha nsut. [IspBoHavanHara
IIeHa 3a 3amnucBaHe 3a asutoBe kiac | u ximac J B cyodonna e 1000,00 eBpo Ha asit.

MunuMaaHaTa cyMa IpH 3amucBaHe 3a msuioBe kimac A, kinac AT, kimac E, kmac R u xitac W B cy6donna ¢ 1000,00
eBpo. MuHMManHaTa cyMa Ipu 3amucBaHe 3a JasutoBe kinac I u J B cyOdonaa e crorBetHO 10 Munuona espo u 30
MHJIMOHA €BPO.

[Harata Ha nmagex Ha cyodonna e 6 anpun 2026 ., korato cyO(pOHABT e ObJe 3aKpUT.

9. Amundi Fund Solutions — Buy and Watch US High Yield Opportunities 11/2025 (Hapu4yan OTTyK HATATBK
»Buy and Watch US High Yield Opportunities 11/2025%)

Lenta Ha To3u cyO(doHI € MmocTUTaHe Ha JOXOH, a KaTO BTOPOCTENICHHA e — Ja YBeIWYaBa KamuTamxa Ipe3
MPENOPBHUUTETHUS TIEPUOJ HA 3adbpKaHE UYpe3 MHBECTUPAHE OCHOBHO B IIUPOK HAOOP OT ICHOMUHUPAHH B IIATCKU
JTOJIApY MHBECTUIIMOHHU JBJITOBU M CBBP3aHU C IIBJITOBE WHCTPYMEHTH, EMHTUPAHU OT KOMIAHWH, IMPaBUTEICTBA,
MECTHH BJACTH M MEXIYHAPOIHH ITyOJWIHM OPTaHW WM HAJTHANWOHAIHHM OPTaHH OT IS CBAT, BKIIOYHUTEITHO
BB3HHUKBAIIY TTa3apH, KAKTO M HHCTPYMEHTH Ha MTAPUYHUTE MTa3apy U MApUIHU CPEJICTBA.

CyO0dhoHABPT MOXE CBHINO Ja HHBECTHPA B HWHBECTHIIMOHHU IBITOBH M CBBP3aHH C JBITOBE HHCTPYMEHTH,
JIEHOMUHHUPAHU B MATCKU JOJIAPH WK BCSAKA IPyTa BadyTa.

CY6(1)OHI[’I>T aIe CC CTpEMHU Jia XCK1pa O6paTHO B €BPO BajlyTHATa CKCIIO3ULIUA OT UHBECTULIUU B UHCTPYMCHTHU, KOUTO
HE Ca ICHOMHWHHUPAHU B €BPO.

WNuBectunnute Ha cyOpoHAa MOXKE /1a BKIIOUBAT, HO HE Ca OIPaHWYEHHU A0 MOAYMHEHU OOJUTally, NPUOPUTETHH
o0nuranuy, NpUBIWIECTUPOBAHU LIEHHH KHI)KA M KOHBEPTUPYEMH LIeHHH KHIbKa. HBecTuuute Ha cyOhoHIa MoXe Aa
BKITIOYBAT yCJIOBHO KOHBepTHpYeMH obnuramyu 10 10% OoT akTHBUTE My M KOPIIOPATHBHHU XUOPUAHH OOJIUTALINHN JI0
20% OT aKTUBUTE MY.

INagexwT v qaTata Ha 0OpaTHO M3KYITyBaHe TI0 TIPHHIIAI IIle ChOTBETCTBAT Ha IaTaTa Ha raieka Ha cyogponma. CyogoHapT
MoxKe J1a MHBecTUpa 10 20% OT aKTHBHTE CH B OOJIUTAIMK C MOIEXKAILO Ha TIOUCKBAaHE M3ILIAIIAHE C TAJIeXK ClIe] JaTaTa Ha
Naex, IPY yCIIOBHE Y€ ITbpBaTa UM JaTa Ha 00paTHO M3KYIyBaHe € Mpey JaTaTa Ha najiex Ha cyOhoHua.

Cy6doHapT HE MOXe [a 3aKylyBa KalWTAIOBH IIEHHW KHWXa. B HAKom ciydan cyO(GOHIBT MOXKE Ja IOTydaBa
OOMKHOBEHH aKIHMH{, BApaHTH WJIH IPYTH TUIIOBE KalTUTAJIOBHU LIECHHU KHM)Ka KaTo pe3yTaT OT KOPIIOPATHUBHO ACHCTBHE
WIN IPYTO PECTPYKTYpHUpaHe Ha KaluTajga Ha EeMUTEHT Ha JbJrOBU LICHHU KHUKa, IPUTEXaBaHU oT cyodonaa. B Te3n
ciydau cyO(hOHIBT MOXKE J1a C€ Pa3NIOPEKIa C T€3U LIEHHU KHIXKA ChIVIACHO MHTEPECUTE Ha HHBECTUTOPUTE.

Cy0hoHabT H3M0I3Ba AEPUBATUBH 32 HAMAISABaHE HA Pa3IMYHU PUCKOBE, 3a e(EKTHBHO yNpaBlieHHE Ha opTdeiia u
KaTO HauuH 3a MOJy4aBaHE HA CKCIO3MIMA KbM pPAa3JIM4HU AaKTHUBHU, MA3apd, NPUXOJHM HOTOLM WIM JPYTH
WHBECTHIIMOHHHU Bb3MOKHOCTH.

Cy6donapt Moxe na uasectupa 10 10% ot akrusure cu B apyru [IKW u ITKUTILK.

Cy6douasT mHTErpupa (HaKTOpUTE 32 YCTOMYMBOCT B HMHBECTHUIIMOHHHS CH TIPOLIEC M B3eMa MPEIBHI OCHOBHHTE
HEOJIArONPHUATHA Bb3/ICHCTBHS OT MHBECTUIIOHHUTE PEIICHHS 110 OTHOIICHHE Ha YCTOWYMBUTE (haKTOPH, KAKTO € IIOCOYSHO
Mo-TIoipo0HO B paszen ,,Y CTOWYMBO WHBECTHpaHe Ha mpocnekra. [Ipemsun naBecTHIMOHHMS (GOKyC Ha cyOdoHIa,
WHBECTHIIMOHHUAT MEHHDKBD Ha CyO(OHIa HE MHTErpupa ChOOpaKEHHE 332 €KOJOTMYHO YCTOWYMBUTE WKOHOMHYUCCKH
JICHHOCTH (KaKTO € ImpeAnucaHo B PermaMenTa 3a TAKCOHOMUSATA) B MHBECTUITMOHHUS Tipoliec Ha cyodonma. [Topaau Tosa,
3a rienmte Ha PerjaMenTa 3a TakcOHOMUSITa, TPSIOBA J1a ce OTOETIEkH, Ue MHBECTHIIMHTE, Ha KOUTO Ce OCHOBaBa cyO(doH/Ia,
He B3eMar npensuy kpurepunte Ha EC 3a eKoIOrmyHo yCTOHINBY MKOHOMHYECKH IEHHOCTH.

CY6(1)OHZ[’LT CC yIIpaBJIsiBa aKTUBHO, a@ HC CC YIIPaBJIsIBA 10 OTHOLICHUC HA CPABHUTCJICH IIOKA3aTCII.
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HuBectuTopuTe TpsAOBA 1a UMAT NPeIBUA IOBUILIECHUTE PUCKOBE OT MHBECTUPAaHE B HOBOBB3HUKBAILY M1a3apH, B LIECHHH
KHIDKA C KPEUTEH PEUTUHT 0] MHBECTHLMOHHUS U B YCJIOBHO KOHBEPTUPYEMH OOJIMIalliy, TaKa KaKTO € H3JI0KEHO
B pazzen ,,CrennaiHyu cho0paXxeHUst OTHOCHO PHUCKa™ B Kpasi Ha HACTOSIINA MTPOCIEKT.

CY6(1)OHI[’LT e nejiv Ja NOCTUTHE IHNPOKa I[I/IBepCI/ICpI/IKaLII/ISI J0 Jarara Ha I1aacxk.

[IspBOHAYATHUAT IEPHO/T HA 3aITMCBaHE 3a CyO(OHIa 3a1movBa Ha JjaTaTa, Ha KOsATO CyOMOHIBT € TIOyYry pa3peiieHre
32 TOBa OT pEryJaTOpHHs opraH, ¥ mpukimouyBa Ha 05 HoemBpu 2021 r. win Ha mo-paHHAa MM NO-KbCHA J1aTa,
ompeerieHa OT YIPaBIIABamoTo ApykecTBo. CyodoHabsT e 0b1me crapTupan Ha 08 HoemBpu 2021 T. Wtk Ha TTO-paHHA
WM TTO-KbCHA J1aTa, OTIpeziesieHa OT Y IIPaBIIABaLIOTO JIPYKECTBO.

[IppBOHavanHaTa IeHa 3a 3amucBaHe 3a JsuioBe kiac A, kinac AT u xmac R B cyOodonma e 50,00 eBpo Ha 1.
[IspBOHAUaTHaTa II€HA 3a 3alMCBaHe 3a AsuioBe kimac B, kmac E m xmac W B cybdonma e 5,00 eBpo Ha 1.
[IppBOHauaHAaTa IICHA 32 3anMcBaHe 3a JsuioBe kKiac | u kimac J B cyodonaa e 1000,00 eBpo Ha s

MunnMaaHaTa cyMa IpH 3amnucBaHe 3a JasutoBe kiac A, kimac AT, kmac B, kimac E, xirac R u kmac W B cyOdonma e
1000,00 eBpo. MurnManHaTa cymMa Ipu 3amucBaHe 3a gsutoBe kinac [ u J B cy6donna e crorBeTHo 10 Munnona eBpo u
30 MuUIMOHA €BpO.

Harara Ha magex Ha cyodonaa e 07 Hoemspu 2025 1., KoraTo cCyO(hOHIBT e Ob/Ie 3aKPHT.

10. Amundi Fund Solutions — Buy and Watch US High Yield Opportunities 03/2026 (Hapu4aH OTTYK HATATbK
»Buy and Watch US High Yield Opportunities 03/2026)

L[eJ'ITa Ha TO3HU Cy6(1)OH)1 € NOCTUIraHC Ha AO0XOJ, a KAaTO BTOPOCTCIICHHA ICJI — Ada YBCJIMYaBa KalluTajla IPE3
MPEMOPBHUYUTCIIHUSA IICPUOJ HA 3aAbpPiKaHC YPE3 MHBECCTUPAHEC OCHOBHO B INHMPOK Ha60p OT JCHOMHUHHUPAHU B HIATCKHU
JA0Jiapyu MHBECTULIMOHHU ABJITOBU U CBBP3aHU C ABJITOBE MHCTPYMCHTHU, CEMUTHPAHU OT KOMIIAHWH, IPABUTEJICTBA,
MCECTHH BJIACTU U MCKAYHAPOIHU Hy6J'H/I‘-IHI/I OpraHu WJIM HAaJHALMOHAJIHKW OpraHu OT LAl CBAT, BKIHOYUTCIIHO
BB3HHUKBAIIH I1a3apyu, KAKTO U UHCTPYMCHTHU HA MMAPUIHHUTEC Ia3apyu U Napu4iHU CPEACTBA.

Cy6(1)OHI[’bT MOXE CbINO Ja HWHBCCTHPA B HWHBCCTUIHMOHHU ABJITOBU M CBBpP3aHU C OBJITOBE HWHCTPYMCHTH,
JACHOMHWHHPAHU B IIATCKU JOJIApH HUJIU BCAKaA Jpyra BajlyTa.

CyOdhoHabT 1mie ce cTpeMHu Ja XeDKupa 00paTHO B €BPO BATyTHATA EKCIIO3UIIHSI OT MHBECTUITNN B UHCTPYMEHTH, KOUTO
HE ca ICHOMUHHUPAHU B €BPO.

WuBectununte Ha cyOdoHAa MOXKe 1a BKIIOUBAT, HO HE Ca OIPaHWYEHH A0 MOAYMHEHH OOJUralyy, IPUOPUTETHU
o0nuranuy, NpUBUICTHPOBAHN IIEHHH KHW)Ka M KOHBEPTUPYEMH IIeHHH KHWKa. HBecTunTe Ha cyOdoHIa MOXKe Aa
BKJIIOUBAT YCJIOBHO KOHBepTHpyeMH obnuramuu 10 10% OT akTMBHUTE My W KOPIIOPATUBHU XUOPUIHU OOTUrallMy O
20% OT aKTUBUTE My.

[MagexbT UM naraTa Ha 0OpPATHO U3KYIyBaHE MO MPUHIIMII IIE ChOTBETCTBAT HA JlaTaTa Ha Majeka Ha CyO(oH/a.
Cy0douabt Moxe na unBectrpa 10 20% OT aKTUBUTE CH B OOJIMTaIlK C MOJUICKAIIO HA MOMCKBAHE M3ILUIAIAHE C
Majie)k CIIeT IaTaTa Ha Majiek, IPU YCIOBHE Ye ITbPBATa MM JIaTa Ha 00paTHO M3KYIyBaHe € MPEIH AaTaTa Ha MaaexK Ha
cyodoHrma.

Cy0hoHIBT HE MOXeE Ja 3aKyllyBa KalHWTAJIOBH LEHHW KHIDKA. B Hskom ciydan cyOQOHIBT MOXe Aa MOIydaBa
OOMKHOBEHH aKIWH{, BApAaHTH WJIH APYTH TUIIOBE KAlIUTAJIOBH LIECHHU KHI)KA KaTo Pe3yTaT OT KOPIIOPATHUBHO ACHCTBHE
WU IPYyTO PECTPYKTYpUpaHe Ha KalnuTajla Ha EeMUTEHT Ha JBJITOBH IICHHU KHWKa, IPUTEXaBaHu oT cyodonna. B Tesn
ciydan cyO(OHIBT MOXKE J1a ce Pas3lopekaa ¢ Te3U LICHHU KHIKA ChIIIaCHO HHTEPECHTE Ha HHBECTUTOPHUTE.

Cy0OdhoHabT U3M0I3Ba JSPUBATHRY 32 HAMAJIIBAHE HA Pa3INIHHA PUCKOBE, 3a ¢(hEeKTUBHO yIpaBlieHUE Ha MOpTQeiina u
KaTO HAYMH 3a I[OoJy4YaBaHC Ha CKCIO3UIUA KbM pa3JnyHU AaKTHBU, Iasapu, NPUXOAHU IIOTOLOMW HIW OPYyTru
WHBECTUIIMOHHHU Bh3MOXXHOCTH.

Cy6donast Moxe na maBectrupa 10 10% ot aktuBute cu B Apyru [IKW u [TIKUIILK.
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Cy0douabT uHTerprupa (hakTopure 3a YCTOMYMBOCT B WHBECTUIIMOHHUS CH TNPOILEC M B3eMa MPEABH] OCHOBHHTE
HEONArONPUSATHU BB3JICHCTBHUS OT MHBECTUIMOHHUTE PELICHHS MO OTHOIICHUE HAa yCTONYMBUTE (DAKTOPH, KAKTO €
MTOCOYEHO TMO-TIOAPOOHO B pa3iel ,,Y CTOMYNBO WHBECTHpaHe  Ha mpocmnekra. [IpenBun WHBeCTHIIMOHHUS (DOKYC Ha
cyO(hoHIa, MHBECTUIIMOHHUAT MEHHIDKBP Ha cyO(oHIa HE MHTErpHupa ChOOpaKECHUE 3a €KOJIOTMYHO YCTOWYHBUTE
WKOHOMHUYECKH JIEHHOCTH (KAaKTO € MpeAnucaHo B PermameHTa 3a TaKCOHOMUSTA) B MHBECTHIIMOHHHUS MPOIEC HA
cy06donna. Ilopanu ToBa, 3a nenure Ha Pernmamenra 3a TakcOHOMUSTA, TPsiOBa Jla ce OTOEJICKH, Y€ HHBECTHIIUUTE, HA
KOUTO ce OCHOBaBa cyO(doHma, He B3emar mpenBuj Kputepuute Ha EC 3a €KOJIOTHYHO YCTOWYMBH MKOHOMHUYECKH
JIEUHOCTH.

CY6(1)OHI[’LT CC yIIpaBJiiBa aKTUBHO, a4 HE C€ yIIpaBJIsABa MO OTHOILICHUC HAa CPABHUTCJICH IIOKA3aTCII.

WuBecturopute TpsiOBa 1a IMAT MPEABH TOBUIIEHNUTE PICKOBE OT MHBECTHPAaHE B HOBOBB3HUKBAIIH MTA3apH, B IEHHH
KHWKa C KPEAUTEH PEUTHHT MO MHBECTHLIMOHHKS U B YCJIOBHO KOHBEPTHPYEMH OOJIMTralyy, Taka KakTo € U3JI0KEHO
B pazgen ,,CrenuanHu cboOpaskeHUss OTHOCHO PUCKA“* B Kpast Ha HACTOSILUS IPOCIIEKT.

CyOdhoHabT 111e 1Menu Ja MOCTUTHE MUpOoKa TUBepCUUKAIIHS 10 1aTaTa Ha TaJaeK.

[TppBOHAYANHUAT IEPHOA Ha 3aMIMCBaHe 3a CyO(OHa 3a110UBa Ha 1aTaTa, Ha KOSITO CyO(OHABT € MOTydrIl pa3peleHue
3a TOBa OT PEryJIaTOPHUA OpraH, ¥ npukiIouBa Ha 11 Mapt 2022 r. Uiy Ha Mo-paHHA WK MO-KbCHA J1aTa, ONpe/esieHa
OT ympaBisBamoTo apyxectBo. CyodoHasT me 0bae crapTiupad Ha 14 mapt 2022 1. WK Ha Mo-paHHa WM M0-KbCHA
JlaTa, olpeeNeHa OT Y IPaBIsABaIOTO APY>KECTBO.

[IspBOHAaUaTHaTa TeHA 3a 3ammcBaHe 3a AsutoBe kiac A, kimac AT u kimac R B cybdonma e 50,00 eBpo Ha s
[IppBOHauanHaTa IIeHA 3a 3amucBaHe 3a AsuoBe kimac B, ximac E u kmac W B cyOdonnma e 5,00 eBpo Ha sl
[IppBOHavYaHAaTa TIeHA 3a 3arMcBaHe 3a JsioBe kiac | u kiac J B cyodoraa e 1000,00 eBpo Ha s

MunuMaaHaTa cyMa IIpH 3amnucBaHe 3a JsutoBe kinac A, kiac AT, kmac B, kirac E, xirac R u kmac W B cybdonma e
1000,00 eBpo. MuHMMaHaTa cyMa pH 3anvcBane 3a jasuioBe kiac [ u J B cyodonnaa e crotBeTHO 10 MHIMOHA €BPO 1
30 MuIMOHA €BpO.

Harara Ha magex Ha cyodonma e 13 mapt 2026 r., korato cyOhoHABT mie Obae 3aKpHUT.

11. Amundi Fund Solutions - Buy and Watch Global Income 10/2025 (napu4aH 0TTyK HaTaThbK ,,Buy and
Watch Global Income 10/2025%)

Llenta Ha TO3u cyO(QOHI € MOCTUraHe Ha JOXOH, & KaTo BTOPOCTENCHHA LN — Ja yBeJWYaBa KamuTajia Mpes3
IPENOPBUUTENHUSA IIEPUO] HA 3aqbp)KaHE YPE3 MHBECTHPAHE OCHOBHO B JEHOMMHMPAaHU B IIATCKU [JOJIApU
WHBECTHIIMOHHH JBJITOBH M CBBP3aHU C JBJITOBE MHCTPYMEHTH, U 10 40% OT CBOWTE aKTHBH B JEHOMUHHpPAHU B
LIATCKU JIOJIADM MHBECTULMOHHU JBITOBH M CBBP3aHU C JBITOBE WHCTPYMEHTU C KPEAUTEH PEUTHHI IO
MHBECTULIMOHHUA, OT HIUPOK JUAIa30H EMUTEHTH, BKIIFOUUTEIHO [TPABUTENICTBA, HAIHALIUOHAIIHY IOPUIUYECKH JINLA,
MEXIyHapOIHU MyOJIMYHE OpPraHu M KOPIOPAIMH OT ISUT CBAT, BKIIOYUTEIHO BB3HMKBAIIM Na3apu. Ha BpemeHHa
OCHOBa CYO(OHABT MOKE Jla UHBECTUPA B MHCTPYMEHTH Ha MAPUYHUS 1a3ap U B MapUYHU MHCTPYMEHTH.

WuBectunuute Ha cyO(hOHIa MOXe Jia BKIIIOUBAT, HO HE Ca OrPAaHUYCHH JI0, MOJYMHEHH OOJIUTAIUK, TIPUOPUTETHU
obmuranuy u 6€3CPOYHU OOTUTAITHH.

WNuBectnnmute Ha cyOhoHIa MOXKe J1a BKIFOYBAT KOPIIOPATUBHU XUOpuaHA obOnuraryu 10 20% OT akTUBUTE MY .

CyOdoHIBT IIe ce CTPEeMH Ja XeJKHpa OOpaTHO B IIATCKH JOJapy BallyTHAaTa CKCIIO3MIHMS OT MHBECTUI[MH B
WHCTPYMEHTH, KOUTO HE Ca JIEHOMUHHUPAHU B IATCKH JTOJIAPH.

[MagexbT WK qaTata Ha 0OPATHO U3KYIyBaHE IO MPUHITUI IIIe ChOTBETCTBAT HA JaTara Ha najexa Ha cyodoHa.
Cy0donasT Moxe na waBecTupa 10 20% OT akTHBUTE CH B OOJMUTAIlMU C TIOJUISKAIIO0 Ha MOMCKBaHE W3IJIAIIAHE C

Hajaexk CIe[ JaTara Ha Majiexk, IPU YCIOBHE Y€ ITbpBaTa UM JlaTa Ha 0OpaTHO M3KYIyBaHE ¢ MPEIH JaraTa Ha MajaexK
Ha cyOdoHa.
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Cy0hoHIBT MOXE Ja W3ION3Ba JCPUBATHBH 32 HAMAJsIBAHE Ha Pa3UYHUTE PUCKOBE U 32 €PEKTUBHO YINpPaBICHHE
Ha MOpTQOIHO.

Cy0douast Moxe na uaBectupa 10 10% ot akrusute cu B Apyru [TKW u [TKUIIIK.

Cy0donabsT uHTErpUpa (HaKTOPUTE 32 YCTONYMBOCT B MHBECTHLIMOHHUS CH IPOIEC W B3eMa NPEABHU]l OCHOBHHTE
HeONMaronpusTHU BB3JEHCTBHA OT WHBECTHIIMOHHHUTE PEIISHHUS MO OTHOIICHHE Ha YCTOHYHMBHUTE (PAKTOPH, KAKTO €
MTOCOYEHO IMO-TIOAPOOHO B pa3nen ,,Y CTOHYMBO MHBECTHpaHe™ Ha mpocnekTa. [IpenBua nHBeCTUIIMOHHUS (POKYC Ha
cyO(doHIa, HBECTHIIMOHHUAT MEHUKBD HAa cyO(OHAAa HE MHTErpupa choOpakeHHE 3a €KOJIOTMYHO YCTOWYHBHTE
WKOHOMHYECKH JNEHHOCTH (KaKTO € MpeAmnrcaHo B PeriameHTa 3a TaKCOHOMHSTA) B MHBECTHUIIMOHHUS TPOLEC HA
cyodonma. Ilopaam ToBa, 3a menuTe Ha PermamenTa 3a TaKCOHOMESATA, TPSOBA Aa c€ OTOENIEKH, Y€ HMHBECTUIINUTE, HA
KOHMTO ce€ OCHOBaBa cyOQoHaa, He B3eMaT mpensua kpurepunte Ha EC 3a eKOJOrMYHO YCTOHYMBU MKOHOMHYECKU
JIEUHOCTH.

Cy0doHIbT ce ynpaBisiBa akTHBHO, a HE CE YIPAaBJIsABa 10 OTHOIICHUE HA CPAaBHUTEIICH MOKA3aTell.

WNHBecTuTOpHTE TPsAOBA 1a MMAT MPEIBUI ITOBUIIICHUTE PUCKOBE OT MHBECTHPAHE B HOBOBBH3HWKBAIIM Ta3apH U B
[IEHHW KHIDKA C KPEOUTEH PEUTHHT TIOJI WHBECTUIIMOHHHS, TaKa KAaKTO € H3JIOXKEHO B pazaen ,,CrenuamHu
CHOOpaKeHHUsI OTHOCHO PHCKA™ B Kpas Ha HACTOSIIIHS ITPOCIEKT.

CyOdhoHabT 111e 1Menu Ja MOCTUTHE MUpOoKa TUBepCUGUKAIIHS 10 1aTaTa Ha TaIeK.

[IppBOHAYAHHMAT TEpPHO]] Ha 3amMcBaHe 3a CyO(QoOHIA 3amovBa Ha jarara, Ha KOSATO CYyO(MOHIBT € MOIydni
paspellieHre 3a TOBa OT PEryJaTOpHUS opraH, U npukiroysa Ha 02 HoemBpu 2021 T. WK Ha NMO-paHHA WIK NO-KbCHA
JlaTa, ONpeNeieHa OT YIpaBisaBaioTo aApyxecTBo. CyohouabT e Obae craprupan Ha 03 HoemBpu 2021 r. wnm Ha
MO-paHHa WIH NMO-KbCHA JaTa, ONPEeICHa OT Y PaBISABALIOTO APYKECTBO.

[IppBOHavUaHaTa IIeHa 32 3amucBane 3a asioBe kinac B3, kitac B4 u kimac BS B cy6donna e 50,00 maTcku monapa Ha
ST,

MuHrManHaTa cyMa Ipy 3armucBaHe 3a JsutoBe kiiac B3, knac B4 u kiac B5 B cy6donna e 10 000,00 matcku gomapa.
[Harata Ha nagex Ha cyodonna e 31 okromepu 2025 T., Korato cyopoHABT mie ObJe 3aKpHT.
12. Amundi Fund Solutions — Conservative (Hapu4aH OTTyK HATATBK ,,Conservative*)

To3zu cybdonn ce cTpemMu Aa NOIy4r KaluTaIoBa Medanda v J0X0] pe3 NPenopbUnuTeTHU IEPUO/] Ha IPUTEKaHUE,
KaTO MHBECTHPA B pa3HOOOpa3eH MOPTQEi OT AOIMYCTUMU UHCTPYMEHTH, OIIMCAHH [10-0Jy.

Cy0honapT € (pUHAHCOB MPOINYKT, KOWTO mpuiara xapaktepuctukute Ha ECK cwerimacno unen 8 ot Permamenra
OTHOCHO OTIOBECTSIBAHETO Ha MH(pOpMaLusl.

Mon-pounst nuBectupa npeaumuo B [IKW u ITKUIILK ot oTBopeH THII, KAaTO c€ CTPEMH KbM HIMPOK 00XBaT OT
WHBECTUIIMOHHU cTpaTeruu. ChIo Taka, cyO(OHIBT MOXKE Ja UHBECTUPA B AKX M CBBP3aHH C aKI[UH HHCTPYMEHTH,
B MHCTpYMeHTH Ha [lapuuHus masap, B IBITOBE M CBHP3aHH C ABJITOBE HHCTPYMEHTH (BKIIOYHTEITHO KOHBEPTHPYEMH
o0Mrauy v o0JIMraly ¢ BApaHTH), B ACTIO3UTH, TPEIMET Ha IOUCKBaHe 10 12 Mecela ¥ B cepTU(UKATU C JIMXBCHU
HHJIEKCH.

Cy6donapT Moxe ga uHBecTHpa 10 35% OT akTMBUTE ch B akuuu (mpsiko win kocseHo upe3 [IKU u [TKUIILK ot
OTBOpPCH TI/IH). CY6(1)OHI['E>T MOKE Ja C€ CTPEMU KbM €KCIIO3UIIUA Ha CTOKU U HEABUKMMHU UMOTH UPE3 UHBECTUPAHE B
MOIXOJISIIY MPEXBBPIMMU IIECHHH KHUXKA, WHACKCH U APYTH IMKBUIHU (PHHAHCOBH aKTHBH (TIPSKO WIIK KOCBEHO Ype3
HKUIILIK wmm IIKU ot otBoper Tum). CyodoHIBPT MOXe na nHBecTHpa 10 20% OT aKTHBHTE CH B MOAXOSIIH
ceprudukatu ¢be cTOKOBH MHACKCH. [loa-poHasT Moxe cbio Aa uaBectupa B [IKUITIK wiu ITKU xato cnensa
AITCPHATUBHU CTPATCTHUH.

Cy0douabT uHTErprpa (HaKTOPUTE 3a YCTOHYMBOCT B WHBECTHIIMOHHMS CH IPOLEC W B3eMa MPEABUI OCHOBHUTE

He6HaFOHpI/I}lTHI/I BB3ﬂCﬁCTBHH. HpI/I HWHBECTUPAHC B MCHUIKBPU HAa TPETU CTPAHU CC B3UMAT NPCABU]] OCHOBHHTC
HC6HaFOHpI/I$ITHI/I B’bBI{eﬁCTBHH Ha MHBCCTUINUOHHUTC PCUHICHHUA BBPXY (baKTOpHTC 3a YCTOI}'I‘IHBOCT, IIPpU IMOJIOKCHUC
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4ye HaJuIle € HH(OopMaIrs, KaKTo € OIKMCAHO MO-TI0IPOOHO B pa3en ,,Y cTolYrBO HHBecTHpaHe  Ha [IpocrekTa, KaTo
ce UMa TpenBUi, Y€ METOAOJIOTHTa 3a ompenensHe Ha peiituHr 3a ECK Ha Amundi, onmcana B TO3W pasfiel, €
pasimmpena 1o Bcuuku ocHoBHU [TKUTTLK u ITKH.

OcBeH TOBa, cy0OQoHABT Henu Aa nocturae peyarar 3a ECK oT cBoeto mopT¢oino, KOHTO € mo-roisM OT TO3M Ha
cdepata Ha uHBecTHpane. OOmusT pesynrar u pedTunr 3a ECK (A mo G, kakTo € onucaHo mo-noapoOHO B pas3zien
,,Y cToiunBO nHBecTpane Ha [IpocmekTa) 3a cyodoHma (C TOMOIITA Ha IPETETIICHUS CPEICH PEe3yITaT M PEUTHHT 3a
ECK na ocnoaure INKUIIIK/TIKW u mpyru 1neHHH KHEKa) ce cpaBHsBa ¢ peidtunra 3a ECK Ha cdepara Ha
WHBECTHULIHS.

B croTBeTCTBHE CHC CBOWTE IIETM M MHBECTHIIMOHHA IMOJIMTHKA, CYOMOHIBT MOIMYJISIPH3UPA €KOJIOTOCHOOPA3HUTE
XapaKTCpI/ICTI/IKI/I II0 CMUCBJIAa HA YJICH 6 oT PGFHaMeHTa 3a TaKCOHOMMUsITA U MOXKEC YaCTHYHO [Ja I/IHBCCTI/Ipa B
MKOHOMHUYECKHU NEUHOCTH, KOUTO JOMPHUHACAT 32 €IHA WM HSIKOJKO E€KOJOTMYHM LEIH, MPEeANUCcaHd B 4jeH 9 oT
PernamenTa 3a TakCOHOMUSATA.

Makap 4ge cyO(hOHIBT MOXe Beue Jja IMa MHBECTUIMH B MKOHOMHYECKH JEHHOCTH, KOUTO Ce KIacH(UIIUpAT KaTo
VYcroliuney nefiHoCTH, 0e3 1a ObJaT aHTaXUPAaHU B MOMEHTA ¢ MUHUMAJTHA TPOTOPIHS, Y IPaBIsIBAIIOTO APYKECTBO
oJiara MaKCUMaIHHU YCUJIMS 1a ONOBECTH TaKaBa MPOMOPLHUS OT UHBECTULIMUTE B Y CTOWYUBHU ACMHOCTH BeAHAra cies
BJIM3AHETO B CWJIA HA PeryiaTopHUTE TEXHUYECKH CTAHIAPTU IO OTHOLICHHE HAa ChABPKAHUETO U MPEICTABIHETO HA
OTIOBECTSIBaHUATA chIacHo uieH 8(4), 9(6) u 11(5) or SFDR, ¢ usmenenusra ot Pernamenra 3a TakCOHOMUSTA.

He3aBucuMo OT ropeusiIoKEHOTO, IPUHLMIIBT 32 HEHAHACSHE HAa 3HAYUTEIHU BpPEAU CE€ OTHACA CaMO 3a OHE3U
WHBECTHUIINH, KOUTO Ca CBBP3aHU CbhC CyOQoHAa, B3eMaiiku npeasul kputepunte Ha EC 3a €KOJIOTHYHO YCTOHYMBU
MKOHOMMYECKH AerHocTH. VIHBecTUIIMKTE, KOUTO ca B OCHOBaTa Ha OCTaHajaTa 4acT OT TO3M CcyO(oHH, HE B3emar
npensu kputepunte Ha EC 332 eKOTOTHYHO YCTOWYNBY HKOHOMHYECKH IEHHOCTH.

[MoBeue nundopmarust oTHocHO PeriaMenTa 3a TakCOHOMHATA U TO3U CYO(OH] € IIpeJocTaBeHa B pa3/iei ,,Y CTOHYHBO
UMHBecTHUpaHe — PernaMenT 3a TakCOHOMUSATA™ B IPOCIICKTA.

Cy0donapT ce ynpasisiBa akTUBHO. 75% ot unaekca Barclays Euro Aggregate / 25% ot unnexca MSCI AC World
Index ciyxwu karo pedepeHTEeH CpaBHUTENICH TIOKa3aTell 32 U3YUCIIIBaHe ¥ HAO0eHUe Ha OTHOCUTeNHaTa PruckoBa
croiinoct (,,PC*) Ha cyOdonma. Haima orpanudeHusi, CBbp3aHu C TO3W CPABHUTEJICH OKA3aTel, 0 OTHOIICHUE Ha
CchcTaBa Ha MOPTQOIMOTO, HO CE OYaKBa CTENEHTA Ha OTKJIOHEHHE OT MHAEKca Ja Obae 3HaunTenHa. OcBeH TOBa
cyO(OHIBT HE € ONpeaeNiI CPaBHUTEITHHS ITOKa3aTel KaTo pedepeHTeH eTalloH 3a 1enuTe Ha PeriaamenTa OTHOCHO
OTIOBECTSIBAHETO HA HH(pOpMAIIHSI.

13. Amundi Fund Solutions — Balanced (Hapu4aH OTTYK HATaThK ,,Balanced*)

To3zu cybdonn ce cTpemMu Aa NOIy4d KaluTaIoBa Medanda U J0X0[ pe3 NPENopbUNTEIHNS IEPHO Ha IPUTEKAHHE,
KaTO MHBECTHPA B Pa3HOOOpa3eH MOPTQEi OT AOIMYCTUMU UHCTPYMEHTH, OIIMCAHH 110-J0Jy.

Cy0douabT ¢ puHaHCOB MPOAYKT, KOiTO mpuiara xapakrepuctukute Ha ECK cbriacuo unen 8 ot Pernmamenra
OTHOCHO OTIOBECTSIBAHETO Ha UH(OPMAIIHSL.

Mon-pounst nuBectupa npeaumuo B [IKW u TTKUIILK ot oTBOpeH THII, KaTO ce CTpEMH KbM HIUPOK 00XBaT OT
WHBECTUIIMOHHU cTpaTerud. ChIo Taka, cyOOHIBT MOXKE 1a MHBECTUPA B aKIIH M CBBP3aHH C aKIIUH HHCTPYMEHTH,
B MHCTpYMeHTH Ha [lapuyHust mazap, B IBITOBE U CBHP3aHU C ABJITOBE HHCTPYMEHTH (BKIFOYHTEITHO KOHBEPTHPYEMHU
oOnUTayy U OOJIUTAITMH C BapaHTH), B ICTIO3UTH, TIPeIMET Ha TIOMCKBaHe 10 12 Mecera U B CepTH(UKATH C JINXBEHU
WHJIEKCH.

Cy06douapT Moxe aa mHBecTHpa 10 65% OT akTUBUTE cH B akuuu (Tpsiko win kocBeHo dpe3 [IKU u ITKUIILIK ot
otrBopeH tui). CyOodoHABT MOXKE /1a C& CTPEMHU KbM €KCIIO3UIIUS Ha CTOKH M HEJABMXKMMU UMOTH YPe3 MHBECTUPAHE B
MOIXOJISIIY NPEXBBPIIMMY IICHHH KHUXA, WHACKCH U APYTH JIMKBUIHU (PUHAHCOBH aKTHBH (TIPSKO WA KOCBEHO 4pe3
MNKUILIK wmu [TIKW ot otBopen Tum). CyodoHIPT MOXxe fa uHBecTHpa 10 20% OT aKTUBUTE CH B MOIXOISIIN
ceptuuKaTi ¢b¢c CTOKOBH MHACKCH. [Toa-pouasT Moxe chino ga maBectupa B [TKUIIIK win [IKU karo ciexsa
aJdTepHATUBHU CTPATETUU.

40



Cy0douabT uHTErpupa (HaKTOPUTE 32 YCTONYMBOCT B MHBECTHIIMOHHUS CH IPOIEC W B3€Ma NPEABHU]l OCHOBHHTE
HeOmaronpusaTHU Bb3AercTBUA. [Ipyn mHBEeCTHpaHe B MEHUDKBPH Ha TPETH CTPAHHU CE B3MMAT IIPEIBUJ OCHOBHHTE
HeOJIaronpusTHH Bb3ICHCTBUS Ha HHBECTHLIMOHHHUTE PEIICHHS BBPXY (HAKTOPHUTE 32 YCTOHYMBOCT, MPHU IIOJIOKEHHE
4e HaJMIle € MHPOPMaIIKs, KaKTO € OIKICaHO MO-TIOAPOOHO B pa3jen ,, Y cToiunBo nHBecTupane™ Ha [Ipocriekra, kaTo
ce WMa MpeABHJ, Y€ METOJOJOorusATa 3a onpenensHe Ha pedTuar 3a ECK Ha Amundi, onucana B To3u pasfen, e
pasiupena 1o Bcuuku ocHoBHU [TKUTTIK u ITKHA.

OcseH TOBa, cyOhoHIbT Henu aa nocturae pesynrat 3a ECK ot cBoeto mopTdonno, KOWTO € Mo-ToyisiM OT TO3U Ha
cthepara Ha maBecTupane. OOmuAT pesynrar u pedtunr 3a ECK (A go G, KakTo € omucaHo MO-IMoApOOHO B pa3ael
,, Y CTOUnBO mHBecTHpane Ha [IpocmekTa) 3a cy0doHma (C TOMOIITAa HA TIPETETICHUS CPE/IeH Pe3yJITaT  PEUTHHT 3a
ECK na ocnoaure INTKUIIIK/TIKWU u npyru 1nieHHHM KHEKa) ce cpaBHsiBa ¢ peidtunra 3a ECK Ha cdepara Ha
WHBECTHUIIHS.

B choTBETCTBHE ChC CBOMTE €M U WHBECTHIIMOHHA MOJUTHKA, CYO(QOHABT MOMyJspHU3upa €KOJOroChoOpa3HUTE
XapaKTepUCTUKHU IO CMHCHIA Ha wieH 6 oT PermameHTa 3a TakCOHOMHUSATA M MOXE YACTUYHO Ja HWHBECTHpA B
MKOHOMHYECKH NEHHOCTH, KOUTO IOMPHHACAT 3a €IHA FUIM HIKOJKO E€KOJIOTHYHH IICeTH, MPEANHUCAHd B WieH 9 OT
PermmamenTa 3a TakCOHOMMSATA.

Makap 4e cyOQOHABT MOXKE BeUe Ja MMa MHBECTHLUH B MKOHOMHYECKH JEHHOCTH, KOMTO C€ KIaCH(PHUIUPAT KaTO
YcroitunBu aeiHoCTH, 0e3 1a ObIAT aHraXUPaHW B MOMEHTA C MUHUMAIHA IPOIIOPLHS, Y IPaBIsSBAILIOTO APY>KECTBO
rojara MaKCMMaJIHU YCHJIUS Jia OIIOBECTH TaKaBa IPOMOPLHs OT MHBECTHLIMUTE B Y CTOMUMBY ACHHOCTH BEAHATa e
BIIM3aHETO B cujia Ha PerymaTopHUTE TEXHMYECKH CTAHIAPTHU IO OTHOIIEHHE HAa ChABPKAHUETO U MPEACTABIHETO Ha
OTIOBECTSIBAaHUATA ChIIacHo uieH 8(4), 9(6) u 11(5) ot SFDR, ¢ usmenenusra ot PernamenTa 3a TaKCOHOMUSTA.

He3aBucumMo OT ropeusiio:KeHOTO, IPUHLMIIBT 32 HEHAHACSHE HAa 3HAYUTEIHU BPEAM C€ OTHACA CaMO 33 OHE3U
MHBECTHUIIMH, KOUTO Ca CBBP3aHU CbhC CyOQoHAa, B3eMaiiku mpeasun kputepuure Ha EC 3a eKOJIOrHYHO yCTOHYHBH
WKOHOMHYECKH NeHHOCTH. MIHBeCTHIIMNTE, KOUTO Ca B OCHOBaTa Ha OCTaHAIATa 4acT OT TO3W CyO¢oH., HE B3eMar
npensu kputepunte Ha EC 3a eK0OTHYHO YCTOWYIMBY HKOHOMHYECKH JIEHHOCTH.

IloBeue I/IH(I)OpMaLII/ISI OTHOCHO PerjiameHnTa 3a TaKCOHOMHUSITA U TO3H Cy6(1)0H,Z[ € MpcaoCcTaBCHA B pa3aci ,,YCTOIZQHBO
HWHBECTUPAHEC — Permamenr 3a TakcoHOMUATA® B IIPOCIICKTA.

Cy0donasT ce ynpasisiBa aktuBHO. 50% ot nnaekca Bloomberg Global Aggregate Index/50% ot uanexca MSCI AC
World Index ciry>xu kato pedepenTer OeHIMapK 3a U3UHCIIBaHEe U HAOIIOJeHNE Ha OTHOCUTEITHATA PUCKOBA CTOMHOCT
Ha cyOdonnma. Hsiama orpaHudeHusi, cBbp3aHd C TO3M CPaBHHUTEJIEH IOKa3aTell, 10 OTHOLIEHHWE Ha ChCTaBa Ha
noptdosnoTo, HO Ce OYaKBa CTENEHTA HAa OTKJIOHEHHE OT MHJIEKca Ja 0bae 3HauuTenHa. OcBeH ToBa cyO()OHIBT HE €
OIIPEENNII CPABHUTEIIHUSA TTOKa3aTell KaTo pe)epeHTeH eTalloH 3a LeJINTe Ha PeriaMeHTa OTHOCHO OTIOBECTSIBAaHETO
Ha UHPOPMAITHSL.

14. Amundi Fund Solutions — Sustainable Growth (Hapuuyan 0TTyK HATaTBK ,,Sustainable Growth®)

To3u cyOdoHa ce cTpemMu Ja MoTy4H KaluTalloBa rmevyainda u J0X0JI Mpe3 NPernopbhbUnuTeIIHUS TISPUO]T Ha TPUTEKAHKE,
KaTo MHBECTUPA B pa3HOOOpa3eH MopT¢eiI OT JOITyCTUMH HHCTPYMEHTH, OIMCaH! 110-/I0IY.

Cy06hoHapT € (pUHAHCOB MPOOYKT, KOWTO mpuiara xapaktepuctukute Ha ECK cwerimacHo unen 8 ot Permamenra
OTHOCHO OTIOBECTSIBAHETO Ha MH(pOpMaLusl.

CyOdoHIBT LIeM OCUTYpSIBAHE HA aTpaKTUBHA PETyJUpaHa CIOPE] PUCKA BB3BPAIAeMOCT Ype3 €KCIO3UIUS KbM
nuBepcuuupano moprdonuo ot (GOHIOBE, KOWTO WHBECTHPAT B KOMNAHMHA C (DYHIaMEHTAIHU CTOWHOCTHH
npemtoxkennss u ¢ moopu npoduau mo ECK mim konTo meMoHCTpupaT MOBHINABaHe Ha cBosTa oreHka Ha ECK.
CyOdoHIBT ce XapakTepu3upa ¢ aKTHBHO YIPABJISIBAHO pa3Npe/ieCHUE B ITUPOK U Pa3HOOOpa3eH HabOp OT KJIacoBe
aKTUBU U MEHU/KBPHU, C UHBECTHIIMOHHA paMKa, ()OKyCHpaHa BbPXY aKTHUBU U MOJ00P Ha MEHUKBPH, KOHUTO ce
CTpEeMH J1a TeHEepHUpa IIBITOCPOUYCH PACTeX Ha KamuTaia. VHBECTHIIMOHHHAT MEHUDKBP U3IOJ3Ba CBOW COOCTBEH
WKOHOMHWYECKH aHaju3 C MOJXO0H ,,0T Tope HaAoJdy* 3a ONpeleNsiHE Ha Hal-aTpaKTUBHUTE BUIOBE aKTUBU U
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I‘eOFpa(i]CKI/I PEruoHu, a Cpea TAX — ONTUMAJIHUAT HO}Z[60p Ha MCHHU/DKBPHU 3a CIICUCIIBAHC Ha CKCIIO3MIHNA KbM TE3U
KJI1aCOBEC aKTHBH.

Mon-pounst naBectupa npeaumuo B [IKW u TTKUIILK ot oTBOpeH THII, KAaTO ce€ CTPEMH KbM MIUPOK 00XBaT OT
WHBECTUIIMOHHU cTpaTerud. ChIo Taka, cyO(OHIBT MOKE Ja UHBECTUPA B aKIIMK M CBBP3aHH C aKI[MH HHCTPYMEHTH,
B MHCTpYMeHTH Ha [lapuuHus masap, B IbITOBE U CBEP3aHU C ABITOBE HHCTPYMEHTH (BKIIOYHTEITHO KOHBEPTHUPYEMH
oOUTanyy U OOJIUTAITMH C BapaHTH), B IETTO3UTH, IPeIMET Ha TIONCKBaHe 10 12 Mecera U B CepTU(OHUKATH C TUXBEHU
WHJIEKCH.

Cy0O(hoHIBT MOXKE J]a Ce CTPEMHU KbM EKCIIO3MLUS Ha CTOKU M HEJBIDKUMH UMOTH Ype3 MHBECTHPAaHE B MOIXOISIIN
MPEXBBPINMHY IIEHHN KHIDKA, MHAEKCH U APYTH JUKBUAHN (PMHAHCOBH akTHBH (TIpsAKO min KocBeHo upe3 [TKUIILK
wu [TKU ot otBopeH tum). CyodorasT Moxke 1a naBectupa 10 20% 0T aKTUBUTE CH B MOAXOAAIIH CEPTH(UKATH ChC
crtokoBu uHAekcH. [lox-porasT Moxke cbmo na waBectrpa B [IKUIIIK wmm MKW kato cnensa antepHaTHBHU
CTpaTeTnu.

Cy0donasT uHTErprpa (PaKTOpHUTE 3a YCTOMYMBOCT B WHBECTHUIIMOHHUS CHU INPOILEC M B3eMa MPEABHJ] OCHOBHHTE
HeOmaronpusTHU Bb3zeicTBusA. [Ipn mHBecTHpaHe B MEHUIKBPH Ha TPETH CTPAHM C€ B3UMAT IMPEIBH] OCHOBHHUTE
HeOIaronpusTHU BB3/IEHCTBHS HA HHBECTUIIIOHHUTE PELICHUS BBPXY (PaKTOPUTE 32 YCTOWYMBOCT, IIPH MOJIOKEHHUE Ye
HaUIEe € HHpOopMaIHs, KaKToO € OIHMCaHO IMO-TIoApOoOHO B pa3nen ,,Y cToiunBo HHBecTHUpaHe  Ha [Ipocmekra, kato ce
HMa MpEeBU, Y€ METOIOJIOTHATA 3a onpeneisHe Ha peidtuaT 3a ECK Ha Amundi, orrcaHa B TO3H pa3jel, € pa3inpeHa
1o Bcuuku ocHoBHU [TKUITIK u TTK.

B croTBeTCTBHE CHC CBOWTE IIETM M MHBECTHIIMOHHA IMOJIMTHKA, CYOMOHIBT MOMYJIIPH3UPA €KOJIOTOCHOOPA3HUTE
XapaKTCpI/ICTI/IKI/I II0 CMUCBJIAa HA YJICH 6 oT PGI‘HaMeHTa 3a TaKCOHOMMHUSTA U MOXKEC YaCTHYHO [Jda I/IHBGCTI/Ipa B
WKOHOMHYECKH ICHHOCTH, KOUTO AOMPHHACAT 33 €Ha WM HAKOJKO €KOJIOTHYHHU IeJH, MPEeANrCcaHu B wieH 9 ot
PermmamenTa 3a TakCOHOMMSATA.

Maxkap 4ge cyOhOHIBT MOXe Beue Jja IMa MHBECTUIMH B MKOHOMHYECKH JIEHHOCTH, KOWTO Ce KIacCH(UIIUpAT KaTo
Ycroliunem neiHoCTH, 0€3 1a ObIaT aHTaXHUPAHU B MOMEHTA ¢ MUHUMAJTHA TIPOTOPIIHS, Y IPaBIsABAIIOTO APYKECTBO
oJiara MaKCUMaIHHU YCUIIMS 1a OIIOBECTH TaKaBa IPOMOPLHS OT UHBECTULIMUTE B Y CTOWYUBHU ACHHOCTH BeAHAra cies
BJIM3AHETO B CWJIAa HA PeryjaaTopHUTE TEXHUYECKH CTAaHIApPTH IO OTHOLIEHUE Ha ChABPKAHUETO U NPEICTABIHETO Ha
OTIOBECTSIBaHMATA ChIacHO wieH 8(4), 9(6) u 11(5) or SFDR, ¢ usmenenusra ot Pernamenra 3a TakCOHOMHUSITA.

He3aBucuMO OT TOPEU3IOKEHOTO, NMPUHIMIIBT 3a HEHAHACAHE HA 3HAYMUTENHU BPEOU CE OTHACA CAMO 3a OHE3H
WHBECTHUIIMH, KOUTO Ca CBBP3aHU Cbhc CyOQoHAa, B3eMaiiku npeasul kputepunute Ha EC 3a €KOJIOTHYHO YCTOHYMBU
WKOHOMHYECKH NeHHOCTH. MIHBecTHIIMHITE, KOUTO Ca B OCHOBAaTa Ha OCTaHAalaTa 4acT OT TO3W CyOQOHI, HEe B3eMaT
npensu kputepunte Ha EC 3a eK0OTHYHO YCTOWYIHBY HKOHOMHYECKH JIEHHOCTH.

[MoBeue nundopmanust oTHoCHO PeriaMeHTa 3a TakCOHOMHATA U TO3U CYO(OHI € IIpeJocTaBeHa B pa3ziei ,, Y CTOHYHBO
UMHBecTHUpaHe — PernaMenT 3a TakCOHOMUSATA™ B IPOCIICKTA.

Crparerusita 3a yCTOHYMBO HHBECTUPaHe HA cyO(OHIa ce OCHOBaBa HA TP TEMH 32 pasIpeeiieHue:

o Jlunepn mo ECK — ITKUITIK/TIKHW, konTo u3Imoi3BaT Hail-noO0prs B CBOS KJIac CKPUHUHT BBB BpB3Kka ¢ ECK

o llomoOpsiBamu ce mo ECK — aktuBHO ynpasmsBanu [TKUTIIK/TIKU, kouto ce cTpeMsT 1a T0CTaBsT ,anda‘,
KaTo 3aeMaT eKCIO3UIH KbM KOMIIAaHUH, KOUTO Ca BH3MPHEIH HIIH IIIe BB3IPUEMAT MOJIOKUTEITHA TPACKTOPHS
Ha ECK B cBos Om3Hec

e VYcroitunBu hoHA0BE — npyTH akTHBHO yrpasisasanu [IKUITLK/ITKU (ceroacHo wieH 8 wim 9 ot Peritamenra
OTHOCHO OIOBECTSBAaHETO HAa MH(OpPMANHA), KOUTO CE€ CTPEMST KbM IBJITOCPOUYEH yCTOMYMB pacTeX Ha
KaruTaia

OcgeH TOBa, CyODOHIBT 11eNH Ja ocTurHE pe3yaTat 3a ECK oT cBoeTo mopTdosro, KOWTO € TI0-TOJISIM OT TO3H Ha cdepaTa
Ha nnBectupane. OouwsT pesynrar u pedtuHr 3a ECK (A mo G, KakTo € OmMcaHo Mo-moipoOHO B pasfien ,,Y CTOHYUBO
unBectupane’ Ha [IpocnekTa) 3a cyohoHaa (¢ moMorITa Ha IpeTeraeHus cpeieH pe3ynTat u pedtusr 3a ECK na ocHoBHUTE
IKUITLK/TIKY u npyru neHHN KHIKA) ce cpaBHsiBa ¢ peiitiara 3a ECK Ha cdepara Ha nHBeCTHIIUS.
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Cy0douast ce ynpasisiBa aktueHO. 30% ot unaekca Bloomberg Euro Aggregate Index/70% ot unaexca MSCI AC
World Index ciry>xu kaTo pedpepeHTeH GeHUMapK 3a M3YHCIsIBAHE U HAOIIOJeHNE Ha OTHOCUTEIIHATA PHCKOBA CTOMHOCT
Ha cyOdonma. Hama orpaHudeHus, CBBp3aHH C TO3HM CpPaBHMTENCH IIOKa3aTelsl, [0 OTHOIICHWE HA ChCTaBa Ha
noptdosmoTo, HO ce OYaKBa CTENEHTa Ha OTKIIOHEHHE OT MHJeKca fa Obje 3HaunTenHa. OcBeH ToBa cyO(QOHIBT HE €
OTIPENICNTNII CPAaBHUTEITHHA MOKa3aTes KaTo pe)epeHTeH eTalloH 3a LeuTe Ha PernamenTa OTHOCHO ONOBECTSABAHETO
Ha uH(pOpManus.

15. Amundi Fund Solutions — Diversified Income Best Select
(napuuan no-uaratbk “Diversified Income Best Select”)

To3u cy0¢hoHI ce cTpeMH 1a TOCTUTHE MIPUXOI, ¥ KalINTaJIOB PACTEX Mpe3 MPENOPHUNTEIHHUS IIEPHOJ Ha TPUTEKAHNE
Ype3 WHBECTHPAHE B pa3HO0OpazeH MOPTQEs OT JOMYCTUMH HHCTPYMEHTH, OITMCAHH MO-TI0ITy.

CyO0doHIbT MHBECTHPA B MIUPOK M PAa3HOOOPa3eH CHEKTHP OT KJIACOBE aKTHBH, TCHEPHPAIIH JOXOIU M KalUTal, B
paMKHTE Ha WHBECTUIIMOHHA paMKa Ha CTPATETHYECKOTO M TAKTUIECKOTO Pa3Mpe/eICHIE Ha aKTUBUTE U TO00p Ha
MEHUJDKBPH, 32 JIa Ce MOCTUTHAT 1esinTe Ha [lon-(hoHaa 3a MpUXoau U PacTexX.

[Mox-pouasT maBecTHpa npeaqumuo B [IKW u [IKUIILK ot oTBOpeH THII, KaTO c€ CTPEMH KBbM IIHPOK 0OXBAT OT
WHBECTHIHOHHH cTparerun. ChIIo Taka cyO(QOH/ MOXe 1a HHBECTHPA B aKIIUH U CBBP3aHM C aKLIIUU HHCTPYMEHTH, B
MHCTpYMeHTH Ha [lapuuHus masap, B IBJITOBE U CBBP3aHU C ABITOBE HHCTPYMEHTH (BKIIOYMTEIHO KOHBEPTUPYEMHU
o0IUTaIK ¥ OOJIUTAITIH C BapaHTH.

CyOdoHIbT MOXKE J1a C€ CTPEeMH KbM €KCIIO3MIIMS Ha HEJBMKUMH MMOTH U CTOKH (OMBIIU CEJICKOCTOMAHCKH) 4Ype3
WHBECTHPAHE B TIOJIXO/ISAIIH MIPEXBBPIUMU [IECHHH KHUXA, HHJIEKCH U IPYTH JTUKBUIHA (PUHAHCOBU aKTHBH (TIPSKO MM
kocBeHo upe3 [TKUIILK wmm [IKU ot otBopeH tum). [loa-gouast Moxe cpmo na uaBectrpa B IIKWUIIHK wmm [TKH
KaTo CJIe/IBa adTepPHATUBHU CTPATETHH.

Cy0donasT uHTErprpa (PakTOpHUTE 32 YCTOMYMBOCT B WHBECTHUIIMOHHUS CH TPOIEC M B3eMa INPEABHJ OCHOBHHTE
He6HaFOHpI/ISITHI/I BLSHeﬁCTBHﬂ OT MHBCCTULIHMOHHUTEC PCHICHHUSA IO OTHOIICHUC Ha yCTOfI‘II/IBPITC (1)aKTOpI/I, KaKTO €
MOCOYCHO MO-TMOAPOOHO B pas3jel ,,Y CTOHUMBO MHBECTUPAHE  Ha mpocnekTa. [IpeaBua nHBeCTUIIMOHHMS (POKYC Ha
cyO(hoHIa, MHBECTUIIMOHHUAT MEHHDKBP Ha cyO(oHIa He MHTErpHUpa ChOOpaKECHUE 32 EKOJIOTMYHO YCTOWYHBHUTE
NKOHOMHNYECCKHU HeﬁHOCTH (KaKTO € NpeanrucaHo B PernamenTa 3a TaKCOHOMI/IHTa) B MHBCCTUIIMOHHHUA IIPOLEC HA
cy0donna. [lopanu ToBa, 3a neiuTe Ha PernaMeHnTa 3a TaKCOHOMUSTA, TPSIOBA Jla Ce OTOCICKH, Y€ HHBECTUIIMUTE, HA
KOUTO ce OCHOBaBa cyO(doHma, He B3emar npenBuj kputepuute Ha EC 3a €KOJIOTMYHO YCTOWYMBU MKOHOMHYECKU
EUHOCTH.

CY6(1)OH,I[’LT CC yIIpaBJiiBa aKTUBHO, a HC CC YIIPaBJIsIBA 10 OTHOIICHUC HAa CPABHUTCJICH ITOKAa3aTCII.

16. Amundi Fund Solutions — Sustainable Income 11/2027
(Hapu4aH OTTYK HaTaThbK ,,Sustainable Income 11/2027%)

Cy0donabsT ¢ (hnHAHCOB TPOIYKT, KOiTO mpmiara xapakrepuctukure Ha ECK ceriacHo wien 8 or Permamenta
OTHOCHO OTIOBECTSIBAHETO HA MH(pOpMALIHSL.

Ilenra mHa TO3m CyOdoHA € mocThraHe Ha JOXOJ, a KaTo BTOPOCTENEHHA IIeJ — Jla yBeJIWdyaBa KamlwTaia Ipe3
MPENOPHYUTEITHHS TIEPUOJ Ha 3abpiKaHe Ype3 HHBECTUPAHE OCHOBHO B AMBEPCUGUIIMPaH TOPTHEH OT:

— [BJIroBU U CBBpP3aHU C ABIAT UHCTPYMEHTHU OT MHBECTUIIMOHEH KJAac, EMUTHPAHU OT KOATO U Ja € KOMIIaHHS,
MPAaBUTEJICTBO, HATHAIIMOHAIHU OPTaHU, MECTHH BIIACTH WJIM MEXIYHAPOIHHU MyOJMYHA OPTaHU IO LEJHsI CBAT; U

— JIeCHOMHHHpaHU B €BPO MHCTPYMEHTH HA APUYHUS [1a3ap U B HAPUUHU UHCTPYMEHTH.

Cy6donasT Moxe na mHBecTUpa A0 47,5% OT CBOWTE akTHBH B IeHHH KHIDKA W CBBP3aHH C TAX HHCTPYMEHTH,
M3JaJE€HU OT KOSITO M J1a € KOMIIAHUA 110 CBETA.

CyOdoHIBT MOXE CBINO Ja MHBECTHpa 10 25% OT aKTHUBUTE CH KOMOWHHPAHO B JIBJITOBU U CBBP3aHU C JBJIT
WHCTPYMECHTH Ha HOBOBB3HHMKBAIM Ta3aph, KaKTO M B [BITOBU U CBBP3aHU C JBIT HMHCTPYMEHTH OT
CyOMHBECTHIIMOHEH KJac, EMUTHPAHU OT KOMITAaHWHU, MPABUTEICTBA, HAJHAIIMOHAHH OPraHW, MECTHH BIACTU HIIH
MEXIyHAPOIHU MyOJUYHU OPTaHU 110 SN CBAT.
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WuBectnmuTe Ha cyOdoHIa MOXKE Ja BKIIOYBAT, HO HE Ca OTPAaHWYEHM JI0 MOAYMHEHH OOJIUTallid, IPUOPUTETHH
o0Juranuy, NpUBUICTUPOBAHY [ICHHU KHIDKA M KOHBEPTUPYEMHU LIEHHH KHIKa. HBecTHIIMUTE Ha CyO(OHIa MOXKeE /1a
BKIIFOYBAT YCJIOBHO KOHBEPTHPYEMH OOJHTAaIlM W KOPIIOPATUBHU XHUOpWUIHH OONMUTanuu n0 5% OT aKTHBHTE MY
KOMOWHHUPaHO.

Cy0doHIbT MOXE Ja ce cTpeMH KbM ekcro3uius 10 10% ot aktuBHTE CH Ha CTOKM U A0 10% OT akTHBHTE CH B
HEIBKUMH WMOTH 4Ype3 WHBECTHUPAHE B TOIXOISANTH MPEXBHPJIMMH ICHHM KHWKA, MHACKCH W IPYTH JIMKBUIHU
¢uHancoBu akTHBH (npsiko mim KocBeHo ype3 [TIKUIILK nmm [IKU ot oTBOpeH Tum).

[TagexbT Ha ONIpeaeNeH: o0Iuranyuy B cyodoHaa MOXKe JTa HaIBHINIaBa AaTaTa Ha MaaeX Ha cyodonma. B 3aBucuMocT
OT TIa3apHaTa CUTyallWs NpeAd JaTara Ha majek Ha cyO(oHIa CHINECTBYBA PHCK TE3H OOJIMTAIMHM C TAICXKH,
HaJIBUILIABAIIM Najexka Ha cyOdoHaa, na TpsOBa 1a ObJaT MpoJaJcHU Ha HaMaJieHa IICHA WIN JOPH HAKOU OT TE3U
oOnuranuu 1a He MoraT J1a ObAaT IpoAaJIeHH MPEIU JaTaTa Ha naiex Ha cyOdoHa.

Cy06QoHabT N3M0I3Ba AEPUBATHBH 32 HAMAIABAHE HAa Pa3IMYHHU PUCKOBE, 32 €pEeKTUBHO yIIpaBIE€HNE HAa IOpTdeiina u
KaTO HAYMH 3a I[OJy4YaBaHC Ha CKCHO3UIUA KbM pa3jJIdvyHU AaKTHBU, Mas3apu, NPUXOAHU IOTOLU WA OpYyTru
WHBECTUIIMOHHYU Bh3MOKHOCTH.

CyOdhoHabT 111e 1menu Ja MOCTUTHE MUpOoKa TUBepCUGUKAIIHS 10 1aTaTa Ha TaJaeK.

CyOdoHIBT ce ympaBisiBa akTHBHO, HE C€ YIPAaBJIsBa 110 OTHOIICHUE HAa CPABHHUTEINICH ITOKA3aTeNl U HE € ONPEaeInII
CpaBHUTEJICH IOKa3aTel KaTro pedepeHTeH eTaJoH 3a IenuTe Ha PerimaMeHTta OTHOCHO OIOBECTSBAHETO Ha
UHpOpMAITHSL.

Cy0hoHabT uHTErpHpa (HaKTOPUTE 32 YCTOWYMBOCT B WHBECTHIIMOHHUS CH MPOIEC W B3eMa NPEABH] OCHOBHHTE
HEOJIAarONPUSATHU BB3JICHCTBYUSI OT MHBECTUIMOHHUTE PEIICHMSI MO0 OTHOIICHUE Ha YCTOMYMBUTE (HAKTOPHU, KAKTO €
MOCOYEHO IO-TIOIPOOHO B pa3Jien ,, Y CTOHYMBO HHBecTUpaHe  Ha pocnekTa. CyOdoHABT ey Ja MOCTUTHE Pe3yaTar
3a ECK ot cBoeto moptdonno, KOWTO € Mmo-rojisM OT TO3W Ha cdepara cu Ha WHBecTUpaHe. [Ipu ompesensHe Ha
pesynrara 3a ECK na cyddonna u Ha chepata Ha HHBeCTHpaHE, IOCTUTHATHTE pe3yaTaT no otHomeHnne Ha ECK ce
OIICHSIBAT YpPE3 CPABHSIBAHE HA CPEJAHUTE MMOCTUTHATH PE3YJITaTH HA (PMHAHCOB MHCTPYMEHT CIIPSIMO MOCTHUKCHUATA B
OpaHia Ha HEHHUS W3/IaTelN, BbB Bpb3Ka ¢ Besika oT Tpute ECK xapakTeprCcTHKH Ha €KOJIOTUYHOTO, COIMATHOTO U
KOPIOPAaTUBHOTO ympasieHue. [Ipu nzbopa Ha HUHAHCOBH MHCTPYMEHTH 4YpE3 M3IMOJI3BAHETO HA METOIOJIOrHITA 3a
onpexaensiie Ha pedtuHr 3a ECK Ha Amundi ce B3emar npenBuji OCHOBHUTE HEOJIaroNpUsTHU Bb3IACHCTBUS HA
WHBECTUIIMOHHHUTE PEUICHHUS BPXY (PaKTOpHUTE Ha YCTOHYHMBOCT, B ChOTBETCTBHE C XapakTepa Ha cyOdonia.

B choTBeTCTBHE CHC CBOWTE IIEIM M MWHBECTHIIMOHHA IMOJIMTHKA, CYOMOHIBT MOMYJIIPU3UPA €KOJIOTOCHOOPA3HUTE
XapaKTepUCTUKHU IO CMHCHIA Ha wieH 6 oT PermaMeHTta 3a TaKCOHOMHSATA W MOKE YaCTUYHO Ja MHBECTHpPA B
WKOHOMHYECKH ICHHOCTH, KOUTO AOMPHHACAT 33 €Ha WM HAKOJIKO €KOJIOTHYHHU IeJH, MPEeANrcaHu B wieH 9 ot
PermamenTa 3a TakCOHOMMSATA.

Makap ue cyO(hOHIBT MOXE BeUe J]a MMa MHBECTUIIMM B MKOHOMHUYECKH JICHHOCTH, KOMTO CE KIacU(UIUPAT KATO
YcroitunBy neHOCTH, 6€3 1a OBAAT aHTAXXHPAHW B MOMEHTA ¢ MUHUMAJTHA TIPOTIOPITHS, Y TIPABIISIBAIIIOTO IPYKECTBO
roJiara MaKCMMaJTHU YCHJIUS JIa OMTIOBECTH TaKaBa MPOIOPIIUS OT MHBECTUIIMHUTE B Y CTOMYMBH JICHHOCTH BeIHAra CJie]
BIIM3aHETO B cHJjla Ha PerynaTopHUTEe TEXHHMYECKU CTAaHIIAPTH [0 OTHOIIEHUE HA ChIBPIKAHUETO M MPEACTABIHETO Ha
OTIOBECTSIBaHUATA ChriacHo wieH 8(4), 9(6) u 11(5) or SFDR, ¢ u3meHenusTa ot PerimamMenTa 3a TaKCOHOMUSATA.

He3aBucUMO OT TOPEU3IOKEHOTO, NMPUHIMIIBT 3a HCHAHACSHE HA 3HAYUTECIIHU BPEOU C€ OTHACA CAMO 3a OHE3H
WHBECTHUIIMH, KOUTO Ca CBBP3aHU ChC CyOQoHAa, B3eMaiiku npeasul kputepunte Ha EC 3a €KOJIOTHYHO YCTOHYMBU
MKOHOMMYECKH JerHocTH. VIHBecTUIIMKTE, KOUTO Ca B OCHOBaTa Ha OCTaHajaTa 4acT OT TO3M cyOQoHH, HE B3emar
npensu kputepunte Ha EC 3a eK0IOrHYHO YCTOWYNBY UKOHOMHYECKH IEHHOCTH.

[MoBeue nundopmarmst oTHOCHO PeriaMeHTa 3a TAKCOHOMHATA U TO3U CYO(OH] € IpeocTaBeHa B pa3/iel ,, Y CTOHYHBO
HMHBecTHUpaHe — PerimaMenT 3a TaKCOHOMUATA™ B IPOCIICKTA.

WuBectutopute TpsOBa 1a IMAT MPEABH/] TOBUIICHUTE PHCKOBE OT MHBECTHPAHE B HOBOBB3HUKBAIIY TIa3apH, B ICHHH
KHIDKA C KPEAWTEH PEHTHHT T0J] HHBECTUIIMOHHUS, YCIOBHO KOHBEPTHPYEMH OOJIMTANNH, CBBP3aHU C THPTOBCKHUTE
CTOKH WHBECTHUIIMM U B WHCTPYMEHTH, CBBP3aHHU C HEIBIKAMO HMMYIIECTBO, TaKa KaKTO € H3JI0KEHO B paslel
,,CITeIuaIHu CboOpakeHUsl OTHOCHO PUCKA* B Kpast Ha HACTOSIIUS TPOCTICKT.
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[IppBOHAYATHHAT TEPHOJ] HAa 3aITUCBaHE 3a CyO(OH 1A 3a110YBa Ha J]aTaTa, Ha KOSTO CyO(OHABT € MOyYnIT pa3penieHue
3a TOBa OT PEryJIaTOPHHUS OpraH, W IpukitouBa Ha 25 HoemBpu 2021 r. WauM Ha MO-paHHA WJIM MO-KbCHA JaTa,
ompeeieHa OT YIPaBIABaIOTo ApykecTBo. CyOpoHbT 11e Obae cTapTupaH Ha 26 HoeMBpu 2021 T. WK Ha MO-paHHa
WJIN MO-KbCHA JaTa, ONpe/eieHa OT Y IPaBIsSBaIIOTO JPYKECTBO.

[IspBOHAUaTHATA IIEHA 3a 3aITMCBaHe 3a Is10Be Kitac Y B cydodonma e 50,00 eBpo Ha IsT.
MuHuManHata cyma mpu 3anucBaHe 3a Jsuiose kinac Y B cyodonaa e 100,00 espo.

Cuurano ot 27 oktoMmBpu 2027 WHBECTHIIMOHHHUAT MEHUKBP IIE CTapTHUpa JIMKBUAAIMATA HA WHBECTHIIMHUTE Ha
cy0donma. B pesynrar Ha TOBa OT Ta3u JiaTa HAMa Ja Ce ChOJIIOJIaBaT KAKTO WHBECTHIIMOHHATA IICJI, MOJIUTUKATA H
orpaHnueHuATa Ha cyodoHa, Taka 1 perynatopaute orpannuenus 3a [IIKUTILK.

[Harata Ha magex Ha cyodonna e 27 nexempu 2027 1., Korato cyO(QoOHIBT 11e ObAe HAITBIHO 3aKPHT.

17. Amundi Fund Solutions — Buy and Watch US High Yield Opportunities 11/2026 (Hapuuan OT TYK HATATbK
»Buy and Watch US High Yield Opportunities 11/2026%)

Ilenta Ha TO3M cyO(doHA € mocTHraHe Ha JOXOA, a KaTo BTOPOCTENEHHA IeNl — Ja yBelWdaBa KaluTaia Ipes3
NPENOPBUYUTEIHUS EPUOJ Ha 3abpKaHe upe3 MHBECTHPaHEe OCHOBHO B MIMPOK HA0Op OT JEHOMHUHHUPAHH B LIATCKU
J0Japy MHBECTHLIMOHHU ABITOBH U CBBP3aHU C IBJITOBE MHCTPYMEHTH, EMUTHUPAHU OT KOMIIAHUH, IIPABUTEJICTBA,
MECTHHM BJACTH M MEXAYHApOJHW MyOJMYHH OpPTaHM WIM HaJHAIMOHAIHA OPTaHH OT IUT CBST, BKIIOYUTEITHO
BB3HUKBAIILY [1a3apH, KAKTO M MHCTPYMEHTH Ha TAPUYHUTE MazapH (IOCICTHUTE 3a IIETUTE Ha Xa3HaTa W/WIK B CITydai
Ha HeONaronpuATHY Ma3apHU YCIOBHS) U BUAUMHU OaHKOBHU JIETIO3UTH.

CY6(1)OHJI'LT MOXE CbINO Ja HWHBECTHpPA B HWHBCCTHUIHMOHHU MOBJITOBU M CBBpP3aHU C JOBJITOBE HWHCTPYMCHTH,
JACHOMHWHHWPAHU B IIATCKU JOJIApH UJIU BCAKaA Jpyra BajlyTa.

CyOdoHabT 1mie ce cTpeMHu Aa XeHKupa 00paTHO B €BPO BATyTHATA EKCIIO3UIIHS OT MHBECTUIINY B HHCTPYMEHTH, KOUTO
HE ca ICHOMUHHUPAHU B €BPO.

WNuBectnnmure Ha cyOdoOHIAa MOXKE Ja BKIIFOYBAT, HO HE Ca OTPAHWYECHH JI0 MOAYWHEHH OOJIMTAlUd, IPUOPUTETHH
obnuTanyy, MTPUBHUICTUPOBAHY IIEHHN KHIKA 1 KOHBEPTHUPYEMH [IeHHU KHIDKA. MIHBecTHIIMHITE HA CyO(doHIa MOXKE 1a
BKJIFOYBAT YCJIOBHO KOHBepTUpYeMU oOiuraiuu 10 10% OT akTUBUTE My M KOPIIOPATHBHHU XUOPUIAHU OOJIUTALUU JI0
20% OT aKTUBUTE MY.

[MagexxpT MM mataTa Ha 0OpaTHO M3KYIyBaHE MO MPHUHIIMII e CHOTBETCTBAT Ha /laTaTa Ha Majeka Ha cyOdoHma.
Cy0douabt Moxe na unBectupa 10 20% OT aKTHBUTE CH B OOJIMTAIMU C TOJJICKAIO HA MOUCKBAaHE U3IUIAIAHE C
MaJIexkK CIIS aTaTa Ha MMajex, PU YCIIOBUE Y€ IIbpBATa UM JiaTa Ha 00paTHO U3KYITyBaHE € MPEe/u JaTaTa Ha MaIek Ha
cyOdonna.

Cy0hoHIBPT HE MOXE Ja 3aKylyBa KalWTaJIOBH LIEHHM KHWXa. B Hsikouw ciydaun cyOQOHIBT MOXe Ja MOoydaBa
O0OWKHOBEHH aKINH, BAPAHTHU WIH APYTH THUIIOBE KA TAIOBY IEHHU KHIKA KaTO Pe3yNTaT OT KOPIOPATHUBHO JIeHCTBHE
WIH APYTO PECTPYKTypHpaHe Ha KalnTana Ha EeMUTEHT Ha JBJITOBY IEHHU KHIDKA, MPUTEKaBaHu oT cyOdonma. B te3n
cirydan cyO(QOHIBT MOXKE JIa ce Pas3Mopeka ¢ Te3U IICHHU KHUXKa ChIIIACHO HHTEPECHTE Ha HHBECTUTOPHUTE.

Cy0hoHIbT H3M0I3Ba AEPUBATUBH 32 HAMAISABaHE HA Pa3IMYHU PUCKOBE, 3a e)eKTHBHO yNpaBieHUEe Ha opTdeiina u
KaTO HauyuH 3a MOJy4aBaHE HA EKCIO3ULIMA KbM pAa3lIMYHU AaKTUBH, Ia3apH, IPUXONHH IOTOLM WIH Ipyru
WHBECTHIIMOHHHU Bb3MOKHOCTH.

Cy6donapt Moxe na uasectupa 10 10% ot akrusure cu B apyru [IKW u ITKUTILK.

OcBeH 3a cHUTyallUd Ha W3KIIOYUTETHO HEeOJaronmpusATHH Ma3apHHU yCIOBHS, IPHU KOUTO BPEMEHHO HapylIeHHE Ha
numuTa oT 20% ce M3ncKBa OT OOCTOSATENCTBAaTa M € ONPAaBAAaHO IMOBEIEHHE [0 OTHOIIECHHE HAa MHTEPECUTE Ha
MHBECTUTOpPUTE, CYODOHABT MOXKEe Aa mpuTekana 10 20% OT HETHUTE CU aKTHBH BbB BUAUMH OAHKOBHU ACTIO3HUTH, 10
KOUTO MMa JIOCTBII IO BCSIKO BPEMe, 3a /1a MOKPHE TEKYLTUTE WU W3BbHPEIHH TUTALIaHNs HITH 32 BPEMETO, HE00X0TUMO
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3a pEMHBECTUPAHC HAa CbOTBETHUTC aKTUBH WJIX 3a IICPUOT OT BpEME, CTPOT'O HeO6XO)Z[I/IM B cnyqaﬁ Ha He6JIaI‘OHpI/I$[THI/I
nasapHu yCJIOBUs.

Cy0(hoHIBT ce yrpapisiBa aKTUBHO, a HE € YIPaBIIsIBa 110 OTHOIICHHE HA CPABHUTEIICH MOKa3aTell.
CyOQoHIBT 111€ 1e)IM 12 TOCTUTHE MIMPOKa TuBepcudUKanys 10 AaTaTa Ha aIeK.

Cy0douasT uHTETprpa (PaKTOpHUTE 32 YCTOWYMBOCT B MHBECTHUIIMOHHUS CH TPOIEC M B3eMa INPEABHJ OCHOBHHTE
HC6HaI‘OHpI/IHTHI/I BBSHCﬁCTBHH OT MHBCCTULIHMOHHUTEC PCHICHUSA MO OTHOLICHHEC Ha yCTOfI‘-IHBPITC (l)aKTOPI/I, KaKTO €
MOCOYEHO MO-TIOAPOOHO B pasfen ,,Y CTOHYMBO MHBECTUpaHe ™ Ha mpocriekta. [Ipeasun nHBecTHIMOHHMS (POKYC Ha
cyOodoHIa, HHBECTUIIMOHHUAT MEHHDKBP Ha cyO(hOHIa HE MHTETPHpPa ChOOpaKEHHE 3a €KOJOTHYHO yCTOWIMBUTE
UKOHOMHNYECCKHU HeﬁHOCTH (KaKTO € IpeanurcaHo B Pernamenra 3a TaKCOHOMI/IHTa) B MHBCCTHLHWOHHHA IIPOLCC Ha
cyodonna. [lopanu ToBa, 3a nenure Ha Pernamenra 3a TaKCOHOMUSITA, TPsIOBA Jla ce OTOEJICIKH, Y€ HHBECTHIIUUTE, HA
KOUTO ce OCHOBaBa cyO(doHma, He B3emar mpenBuj Kputepuute Ha EC 332 €KOJOTHYHO YCTOWYMBH UKOHOMUYECKH
JIEUHOCTH.

HuBectutopuTe TpsAOBaA 1a UMAT NPeIBUA IOBUILIEHUTE PUCKOBE OT HHBECTUPAaHE B HOBOBB3HUKBAILY [1a3apH, B LIEHHH
KHIKA C KPEUTEH PEUTUHT 0] MHBECTULMOHHUS U B YCIOBHO KOHBEPTUPYEMH OOJIMIalliy, TaKa KaKTO € H3JI0KEHO
B pazzen ,,Crennaian ch00paXeHUst OTHOCHO PHUCKa™ B Kpasi Ha HACTOSIINA MTPOCIIEKT.

[IppBOHAYATHHAT TEPHOJ] Ha 3aITCBaHe 3a CyO(OH/1a 3a110YBa Ha JJaTaTa, Ha KOSTO CyO(OHABT € MOIy4YuIT pa3penieHue
3a TOBa OT PEryJIaTOPHUA OpraH, U NpuKiItouBa Ha 4 HoeMBpu 2022 T. WIK Ha MMO-paHHA WM TIO-KbCHA J1aTa, Olpe/eeHa
OT YIIpaBIIABAIIOTO ApykecTBO. CyooHABT e Obe cTapTrpad Ha 7 HoemBpu 2022 1. M Ha TIO-paHHA WK O-KbCHA
JlaTa, ompesieleHa OT yIpaBisIBalloTO IPYKECTBO.

[T pBOHAUamHaTa TICHA 3a 3ammcBaHe 3a JsutoBe kimac A, xrac AT m kirac R B cyodonma e 50,00 eBpo Ha sl
[T pBOHAUaTHaTa IIeHa 3a 3amucBaHe 3a akuuu kinac B u ximac E e 5,00 eBpo Ha aknus. [IppBoHavyannara mena 3a

3anucBaHe 3a JsioBe kiac | u kitac J B cyodonaa e 1000,00 eBpo Ha s

MunuMaaHaTa cyMa IpH 3ammucBaHe 3a akiuu kinac A, kimac AT, kimac B, xiac E u xnac R B cyodonma e 1000,00 espo.
MuHrManHaTa cymMa Impu 3anucBase 3a kiac | v kinac J B cyodonna e ceorBetHo 10 Mutnona eBpo u 30 MIITMOHA €BPO.

Harara Ha magex Ha cyodonaa e 30 Hoemspu 2026 1., KoraTo CyO(hOHIBT e OB/Ie 3aKPHT.
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JAAJTOBE
Kaacose asjioBe
Bceku cyodhonn moxe na npesyiara gsuiose B Kimac A, AT, B, B3, B4,B5,C,D,E,F, H, L J,R,S,WXunY.

Bceeku Kiac nsnoBe, yuacTBaiiki B aKTUBUTE Ha €MH U ChIL cyO(OH, MMa pa3nudHa CTPYKTypa Ha TAKCUTE U MOXKE
Ja:

(i) Obe HACOUYCH KBM Pa3IUYHU TUIIOBE HHBECTUTOPH,

(i1) He OB TpeaIarad BbB BCHYKH IOPUCANKITHHN, B KOUTO C€ TIPOJaBaT JISTOBETE,

(iii) 611 MpoaBaH MOCPEACTBOM PAINIHH KaHAJIH 32 JUCTPUOYIIHS,

(iv) uMa pa3nuyHa MOJUTHKA Ha JUCTPUOYLHSL,

(V) ce mpenyara BbB BalyTa Ha leHOOOpa3yBaHe, pa3MyHa OT OCHOBHATA BaJlyTa Ha CHOTBETHUS cyO(OHN, OT KOHTO
ca eMUTHPaHU; 1

(vi) ce cTpeMu J1a pejyiara 3aiuTa Ype3 XeDKUpaHe CPEIly OMpe/Ie/ICHU BATyTHA KOJICOaHMS.

KaxkTo e mpeasuaeHo mo-mony, AsutoBe oT cyodonmoe Ha M/IIIK morar camo na 6baaT HAIMYHA 32 HHBECTHpAHE
mpbH OK um bemrms or amctpuOyTopW WM THPTOBCKM areHTH, KOWTO Ca MPEABAPUTEIHO OJOOPEHH OT
YnpaBnsBamoTo IpyKEeCTBO, B KOUTO CHIIO Pa3npoCTpaHSABAT Te3W CyO(OHIOBE B JAPYTH CTPaHH, ONpPEICIEHH OT
Y1paBnsBamoTo qpyKecTBO.

XapaKTepI/ICTI/IKI/I Ha HAKOM J51JI0BE

Hanose ot Knac H morar na ce 3akymyBaT camMoO OT MHBECTHUTOPHU (HE3aBHCHUMO JAJIM IPSKO WIM 4Ype3 Ha3HA4YCH
MOCPEIHNK), KOUTO Ca HalpaBWJIN IIbPBOHAYATHA HHBECTUIMS OT €IMH MUJIMOH €BpO WM NOBeYe (UM €KBUBAJICHTA
UM B apyra BaiyTta) B To3u Kitac nsutoBe Ha cyO¢oHA, ciien mpereHka OT YHpaBisaBalloTO IPY>KECTBO JaJd 1A
npeMaxHe Mogo0eH MHUHHMMYM, IIPU YCJIOBHE, Y€ BHHArM C€ Cla3Ba NPUHLUIIBT 332 PABHONPABHO TPETHpaHE Ha
MIPUTEXKATEINTE HA JIAIIOBE.

Hanose ot Kiac I morat ma ce 3akymyBaT caMO OT MHBECTUTOPH (HE3aBHCHMO AW NPSKO WIM 4Ype3 Ha3HAueH
MOCPETHNK), KOUTO Ca HAIPaBWJIM MIbPBOHAYAIHA MHBECTUIMS OT 10 MIIIMOHA eBpO WM MoBede (MM eKBUBAJICHTA
UM B Japyra Baiyta) B To3u Kiac nsutoBe Ha cyOQoHA, clief TpeleHKa OT YIpaBisBalloTO JIPYKECTBO Jaid Ja
npeMaxHe Mogo0eH MUHHMYM, NPH YCJIOBHE, Y€ BHHArM C€ Cla3Ba NMPUHLUUIIBT 332 PaBHONPABHO TPETHpaHE Ha
NpUTEKATEINTE Ha JsUI0BE. 3aKyIlyBaHUsl OT UTAIMAHCKU MHBECTUTOPH IOJUISKAT HA MOTBBPKICHHUE 32 0J00peHHe
0T YTIpaBIsIBaIIOTO JPY>KECTBO MIIM HETOBH areHTH, Y€ 3aKyTEeHUTE JAsIT0BE HAMA J]a ca OCHOBHA WHBECTHIINA 33 KOHTO
1 J1a OMJI0 IPOAYKT, THPTyBaH Upe3 KaHAHU 3a pa3npocTpaHeHne Ha ApeOHO.

Hanose ot Kmac J morar ga ce 3akymyBaT camMO OT MHBECTUTOPH (HE3aBUCHUMO Aalli MPSKO WM 4Ype3 Ha3HA4YeH
MMOCPETHUK), KOUTO Ca HAMpaBWIN ITbPBOHAYATHA WHBECTHIMS OT 30 MUIMOHA €BPO WU MOBeYe (MM CKBUBAJICHTA
UM B apyra BaiyTta) B To3u Kitac nsutoBe Ha cyOdoHA, cien mpeleHka oT YHpaBisBalloTO IPYKECTBO Nallk Jia
MpeMaxHe TOoJ00eH MUHHMYM, MPH YCJIOBHE, Y€ BHHATM C€ CIla3Ba MPUHIMIIBT 32 PABHONPABHO TPETHUPAaHE Ha
MIpUTEXKATEINTE Ha JI0Be. AKO MHBECTHULMATA Ha JAJeH IMpHUTeXarel Ha jAsioBe nmaaHe nmoj 30 MuUiIMOHa €Bpo,
VYnpaBnsBamoTo ApyKECTBO CH 3ara3Ba IIPaBOTO J1a KOHBepTHpa Te3u AsoBe oT Knac J B gsmose ot Knnac I B pamxure
Ha chiwst cyodona. Hiama na ce HauymcnsBa Takca KOHBEPTHpPaHE W MPUTEXKATEISIT HA ISIIOBE Iie ObJe ChOTBETHO
nHpopMupaH. 3akynmyBaHus Ha fsutoBe oT Kimac J oT mTammaHCKM WHBECTUTOPH IOMAJIEKAT HAa MOTBBPKICHHE 3a
ooOpeHre OT YMpaBisSBaIIOTO IPYKECTBO MM HETOBH AarcHTH, Y€ 3aKylEeHHWTE JsUIOBE HsAMAa Jla ca OCHOBHA
WHBECTHIINSA 32 KOUTO U J1a OMJI0 MPOAYKT, ThPTryBaH upe3 KaHajH 3a pa3npocTpaHeHue Ha IPeOHO.

HdanoBere ot kiac R ce mpeajarar eAMHCTBEHO Ha MOCPEJHULM WM JIOCTABUMIIM HAa WHIAWBHUIYaJHU YCIYTU IO
yIpaBlIeHHE HA TOPTQEIIN, Ha KOUTO € HaJlo)KeHa Bbh30paHa 3a MoJiy4aBaHe Ha 00JIard, ChC 3aKOH WJIM 10 CHJIaTa Ha
JIOTOBOP.

[snose ot Kiac S Morar fa ce 3akymyBat caMo OT HHBECTUTOPH (HE3aBUCHMO JAJTH TPSIKO MK Ype3 Ha3HaueH MTOCPEAHUK),
KOWTO Ca HalpaBWJIM ITbPBOHAYAIHA MHBECTULMS OT 10 MUIMOHA €BPO MM MOBeYe (WJIM €KBUBAJICHTA M B JIpyTa BalyTa)
B T03u Kitac mstoBe Ha cyO(doHA, cinen npeleHka oT Y IpapisiBallioTo IPYXKECTBO AU Ja IPEMaxHe I0J00eH MUHIMYM,
TP yCJIOBHE, Y€ BUHATH CE CIa3Ba MPUHIMITBT 32 PaBHOIPABHO TPETHUpaHe Ha MpUTexaTenuTe Ha sutose. Jgmose ot Kitac
S morar na ObAaT 3aKyIyBaHH CaMO OT HHBECTUTOPH, IIPEABAPUTENIHO 0A00pEHN OT Y PaBIsiBAILOTO IPYkKecTBO. s10Be
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ot Kiac S, npurexxaBaHu OT KOUTO M Jja OMII0 HHBECTUTOp 0e3 0JJ00peHneTo Ha Y IpaByIsBaIOTO JAPY>KECTBO, e ObaaT
NpUHYIUTETHO M3KymeHu. [lo oTHomenue Ha msmoBere oT Kmac S e ce mpuiaraT Takca ynpapieHHE W/MIHM Takca
M3ITBITHEHHE, OTIPENeNIeHH 3a IsioBe oT Kimac J, 18 Mecera cites qarata Ha CTapTHPaHETO Ha ChOTBETHHS cyOdoH. [Ipenn
M3THYAHETO Ha TO3M IMepHo, asnoBeTe oT Kiac S moyiesxar Ha TakCH, ChITIaCyBaHU MEXIy YTIPaBIsSBALIOTO IPY>KECTBO
U CBOTBETHHTE WHBECTUTOPH, KOMTO HAMA Ja OBJAT MO-BUCOKH OT TaKca YNpaBICHHE W/WIM TaKca W3ITBJIHEHHE,
ompenenenu 3a asose oT Kiac J Ha ceoTBeTHUS CyOdhoH.

Hanose ot Kimac X morar na ce 3akymyBaT caMO OT MHBECTUTOPH (HE3aBUCHUMO JajH NPAKO WM 4Ype3 HazHA4YeH
MOCPEHHK), KOUTO Ca HalpaBWJIM IbPBOHAYAIHA MHBECTULMS OT 25 MHJIMOHA €BPO WM MOBeYe (MM CKBUBAJICHTA
UM B Apyra Baiyta) B To3u Kiac msutoBe Ha cyOdoHA, cien mpelneHka OT YIpaBisBaIllOTO IPY>KECTBO NaJU Jia
IMpEMaxHe HOZ[O6€H MHUHHUMYM, IIpU YCJIOBHUC, Y€ BHUHAru C€ Clia3Ba MPUHOUIIBT 3a paBHOIIPABHO TPETHUPAHE Ha
MIpUTEXKATEIUTE Ha JIAIIOBE.

XeaKupaHu AsJI0BE KJIacOBe

NATIK moxe ma mpejyiara XeIXKUpaHU KJIacoBe IsUI0Be Ha naneH cyodonn (,,Xemkupanu kiacose”). BB Bpb3ka ¢
te3n Xemkupann Kiacose, YmpaBnsBamoro OpyKecTBO (WJIM HETOBUTE areHTH) MOTAT Aa MPHIOXKAT TEXHHUKH H
WHCTPYMEHTH, C I1eJ1 Ipe/na3BaHe OT BATyTHH KOJICOaHUSI MEX Iy BallyTaTa Ha IIeHO0Opa3yBaHe Ha CLOTBETHHS Kitac
Y JOMHUHHUpAIaTa BalyTa Ha aKTUBUTE Ha ChOTBeTHHUS Kilac B pamkuTe Ha choTBeTHUS cyO(doH, 32 Aa ce OCTUTHE
mo00Ha BB3BpaIIaeMoCT, KakBaTo OM Onja ImocTUrHara, ako KiachT msoBe Oerie JEHOMHHHPAH B TOMHUHHUpAIIATA
BallyTa Ha aKTUBUTE Ha CHOTBETHHUS cyOdoHA. Ilpm HOpMamHU OOCTOATENCTBA TOPEOIMCAHOTO XEIDKUPAHE CPEILy
BayTHU KosieOaHus Ou 6mio 0:r3ko 1 He Ou HanxBepauio 100% oT HeTHUTE aKTHBU HA CHOTBETHUS XepkupaH Kiac.
Brmpeku ue YrpaBisiBamoTo apyKecTBoO (MM HETOBUTE areHTH) MOKE J1a C€ OIKTA JIa XeKUPA BATyTHUS PUCK, HIMA
rapaHIUs 3a yCIeX Ha MMoJg00Ha omepartysl.

Wznon3BaHeTo Ha TOPEONMMCAHUTE TEXHUKH M MHCTPYMEHTH MOXE Jia HaMald 3HAYUTEIHO Ie4allOuTe Ha
MIPUTEXKATEINTE Ha JISUI0OBE B ChOTBeTHUS Xemkupan Kitac, ako BanyraTta Ha meHOOOpa3yBaHe NajiHe CIIPSIMO BayTaTa,
B KOSTO ca JCHOMHHHUPAHU HIKOU WM BCHYKH OT aKTUBHUTE HA CHOTBETHUS OopTheln. Bcuaku pasxoan, mewanon win
3ary0u, Bh3HUKBAIIY OT UK BbB BPb3Ka C [TOJT00HU XSDKUPAIIH CICIKH, Ca 32 CMETKa Ha ChOTBETHUS XekupaH Kiac.

I/IH(l)OpMaLII/ISI 34 HAJIMYUCTO HA XCIKUPaHU Knacose Ha Hsxoun Cy6(1)OH,Z[OB€ e ¢c€ mMpeaoCTaBsd B CbOTBETHATA CTpaHa,
CHeI_[I/I(bI/I‘IHa 3a BCsIKa OTACIHA CTpaHa, Ha KOATO CC II030BaBa HACTOAINUAT IIPOCICKT.

Co0cTBeHoCT
JlsimoBe BBB BcekH euH CyO(hOH/I ce M3/1aBaT caMo B perucTpupana ¢popma.

3anucBaHETO HA MMETO Ha MpUTeXarels Ha Js1 B Peructbpa Ha JsI0BETE CBUAETEICTBA 3a MPAaBOTO My 3a
npuTexaBaHe Ha Ji. [Iputexarenure Ha JIAJI0BE € MOJy4aT MUCMEHO MOTBbPKICHUE 3a MPUTEKABAHETO HA JIAJL.
Hsma na Ob1at n3naBanu ceprudukary.

Yactu ot perucCTpupadu AAJI0BE, IMMOJTYUCHU B PE3YJITAaT Ha 3allMCBAHC WJIM KOHBCPTHPAHE HA AAJIOBC, MOTaT Ja CC
nu3aaBaT a0 TpH 3HaKa CJIC ACCETUYHATA 3arecTas.

Haaununoct

Nudopmarms otHOcHO (1) HanmnyHOCTTa Ha KilacoBe BBB BCsIKa cTpaHa, B KOSTO 1€ ce npoaanat astoBere Ha MJITIK,
(i1) HaTMYHOCTTA HA AUCTPUOYTUBHU W/WIM HEAUCTPUOYTHBHHU IsUT0Be, (iil) BasllyTaTa Ha LEHOOOpaszyBaHe (LIATCKU
JI0JIapH, €BPO, JIUPH CTEPIMHIH U/WUIIK BCSKa Ipyra CBOOOJHO KOHBEPTHpyeMa BairyTa 1o mpetenka Ha MIIK) B xosaTo
1Ie ce mpeyiarar JIsutoBe ot Beceku Kitac, (v), MUHUMaTHaTa CTOWHOCT Ha MbPBOHAYAIHA HHBECTUIUS U N3UCKBAHUATA
3a J57I0BO y4acTue B choTBeTHUTE KitacoBe, kakTo u (1v) HanM4YHOCTTa Ha XeMkupanu Kiacose, e 0be BKIIOYCHA
B HH(oOpManuATa, HAJIMYHA B CbOTBETHATA AbPrKaBa.

WuBectutopute ciieaBa 1a 00bpHAT BHUMaHKE obaue, ue Hiakou cyOdhonmore u/mnu Kiacose Ouxa MOTJIU J1a HE ca Ha
pas3mnosyioKeHUe Ha BCUYKHM HMHBeCTUTOpH. KiacoBeTe m TeXHUTE crieU(UYHM HUBA HA TAKCUTE CE ONMPEACIST OT
Ma3apHUTE MPAKTHKH, KOUTO BapupaT OT KaHAJI Ha KaHAJI M OT CTpaHa B cTpaHa. TeXHHUIT GUHAHCOB CHBETHUK MOXKE
Jla UM Jajie HHpopMalus 0OTHOCHO cyOdonoBeTe u/wiu KinacoBere, KOUTO ce Mpeajiarat B TAXHATa CTPaHa.
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NATIK 3ama3Ba npaBoOTO CH Ja MpeJiara 3a 3alucBaHe 0T UHBECTUTOPUTE CaMO €IMH M HIKOJIKO KitacoBe BbB BCsKa
OT/IeJTHA IOPUCIUKITUS, C OTJIE]] ClIa3BaHe Ha MECTHUTE 3aKOHH, 00WYan WIIH ThPrOBCKAaTa MPaKTHUKA MK 110 KaKBaTo U
na e npyra npuuuHa. B pombmaenme, UK wmm JucTpuOyTOphT M HETOBUTE areHTH MOraT Nla BB3MpHUEMAT
CTaHJIapTH, MPUII0KUMU 32 KJIIACOBE MHBECTUTOPU WM CHAEJKH, KOUTO MO3BOJISABAT UM OIPAHUYABAT UHBECTUPAHETO
JI0 BOUCBaHETO Ha onpeneneH Kinac oT nageH HHBECTUTOP.

Hamm e monxomsamt naaen Kiac, nuctpuOyTHBHA OMIIKA WK BallyTa Ha IIeHOOO0pa3yBaHe, 3aBUCH OT MHOTO (PaKTOpH,
pa3IUYHU 32 BCEKU MHAUBHUAYaJeH MHBecTUTOp. [IpuTexkarenure Ha AsUI0BE cliefBa Ja Ce MOCHBETBAT ChC CBOUTE
(hMHAHCOBHW CHBETHHIIH, 32 J1a ONPEIESIAT MMOCICACTBHATA U (DAKTOPUTE, CBBP3aHM ¢ MHBECTHIINA B onpeneineH Kiac.

ITonuTHKa Ha Pa3spoCTpaHEHUe

NAIIK moxe nma emuTHpa AUCTPUOYTHBHM W HEAWCTPHOYTHBHM [IsI0oBe B faaeHn KiacoBe B paMKuTe Ha
cy0(doHIOBETE KaKTO € 0000IIEeHO B MH(pOPMAIIHSITA 33 PA3IMYHUTE CTPAHHU B TO3U IMPOCIIEKT.

HemuctpuOyTHBHATE [SI0BE KANWTAIM3UPAT LEIUTE CH MPUXOIM, JOKATO AUCTPUOYTHBHUTE SUIOBE HM3ILIAIIAT
muBunentya. MK ompemens kak ma ce pasmpenenaT MPUXOAWTE OT ChoTBeTHHMs Kitac Ha CHOTBETHHS CyOQOHI.
NAIIK Moxe mnepuoAnyHO, 1O BpeMe M BBB Bpb3ka c nepuoau, ompenenenn ot MIAIIK, na nexnapupa
pasmpeneneHneTo moj popmMaTa Ha KeIl WiTH IJI0Be, KaKTO € MPEeIBHIEHO Mo-107y. BBB Bpb3Ka ¢ TUCTpUOYTHBHUTE
nanoe UTIK Moxe, B ChOTBETCTBUE C MPUHIIUIIA 32 PABHOCTOMHO TPETUpPAHE Ha MPUTEKATENUTE Ha JSJI0BE, Na
€MUTHpA JSUIOBE C Pa3INyHU AUCTPUOYTHBHHU IIUKIIH, B 3aBUCUMOCT OT CTpaHUTE KBJETO IIe ce NMPoJaBaT, KakTo IMo-
JIETAIITHO € OMMCaHOo B crienn(uIHaTa HHPOpPMAIIHS 32 ChOTBETHATA CTPaHa.

Bcuukn pasupeacidaHusa NPpUHIUIHO 1€ CC U3IUIalaT OT HCTHHUA HWHBCCTUIIMOHCH IPHUXO/, KOMTO IIOJJIC)KH Ha
pasnpenensse. M/IIK cbiio Taka Moxe, B CbOTBETCTBHE C IPUHIIMIIA 3@ €JHAKBO OTHOIIEHUE MEXY NIPUTEXKATEITUTE
Ha JsUI0BE, Ja pely, 4e 3a Hsikou KitacoBe pasnpenensHusiTa me 0bJaT U3nIaTeHu oT OpyTHUTE aKTUBU B 3aBUCHMOCT
OT IbpKaBUTE, KbJeTo noAo0Hu Kiacoe ca mponanenu. Toa mie Obae ONMCAaHO MO-ACTAMIHO B crenuguyHaTa
nHpOpMaIKs Ha ChOTBETHATA IbpkaBa. 3a Hsikon Kimacose, M/ITTK mMoxe na B3ema pelieHust OT BpeMe Ha BpeMe Jia
pasnpenens KanuTail Wik KaluTaJIoBH Medanou.

JuctpubyTuBHUTE JsUI0BE Ha OONMMTranlMOHHUTE CyO(OHIOBE C JaTa Ha MaJeX UMaT YCTAHOBEHU TOJWIIHH JAaTH Ha
U3IIJIallaHe Ha KyIOHUTE B NepHoja Mpedu jaaraTa Ha mazaex. llpeau HauanoTo Ha mepHoja Ha IbPBOHAYAIHO
3anucBaHe Ha cboTBeTHHA cyOgona MJIIK me ompemenu, chriaacHo mnpeoOiiafaBaliuTe [A3apHU YCIOBHA U
OYaKkBaHaTa JOXOAHOCT IO Majeka Ha MOJesia Ha WHBECTUIIMOHHUS TOPTQEis 3a ChoTBEeTHH cyOdoHa, 00XBaT OT
CTOMHOCTH 32 1I€JIEBOTO M3IUIAllaHe Ha KYIOHHUTE U e HHPOPMHUpa 3a TOBa HHBECTUTOPHUTE.

3a Kmac Y or cybdonma Sustainable Income 11/2027 rogumHoTO H3IIIAlIaHe HAa KYIMOHH € OIPENEIECHO
MPEJIBAPUTEITHO, KAKTO € OMUCAHO MO-TI0IPOOHO B crielM(UIHATA 3a BCSKA CTpaHa UH(OpMAIusl.

OcBeH aKo APYyro He Ce M3UCKa CICIMAIHO, JUBUICHTHTE 1€ CE PEMHBECTUPAT B HOBHU JsI0BE B Chiiust Kitac Ha chiius
cy0(hoH/I, KaTO HHBECTUTOPUTE 1IIe OBJAT YBEIOMEHU B TIOJJPOOHOCTH YpE3 HOTA 33 TPAH3AKIIUUTE.

3a KiacoBete, B KOMTO ce U3BBPILIBA PA3NpeACIsiHe, AMBUICHTUTE, aKO IMa TaKUBA, 111e ObAaT 00SBSIBaHU U pa3NpeacIsTHH
exxerogHo. OCBeH TOBa, M&KAWHHU JUBUJICHTH MOTAT J1a ce 00sBABAT U Pa3IpenesaT OT BpeMe Ha BpeMe, KaTo decTorara
Ha 00sBsiBaHe U pasnpenersiHe ce yrounsisa ot UJIIIK, ceriacHo ycinoBusiTa, onpeaeieHu OT 3aK0Ha.

3a KiacoBeTe OT JsUT0BE, KOUTO pa3lpeneiaT TUBHIACHTH Ha MeceuHa 0a3a, Besika nuctpudynus mox EUR 100 (wmwm
HelfHaTa PaBHOCTOWHOCT B CHOTBETHATA BalyTa Ha IIEHOOOpa3yBaHe), MOXKe Jla Obie aBTOMATHYHO PEUHBECTHpAHA,
IO pelICHNE Ha Y TIPaBIIsABaIIOTO IPYKECTBO, B HOBH JSUIOBE OT chius Kitac Ha chims cyO(OH/I, KATO HHBECTUTOPHUTE
11e ObJaT U3BECTEHH 3a MOAPOOHOCTUTE Upe3 HOTA 33 TPAHCAKIIUHUTE.

Bronpeku ToBa HE MOXE Ja c€ U3BBPIIM paslpeAeiisHe, aKO B PE3yJITaT Ha HETO HETHATa CTOMHOCT HA aKTUBUTE Ha
NATIIK nague nox 1 250 000 espo.

JIMBHIEHTH, HETIOTHPCEHH JI0 5 TOAWHH, IIIE CE CUMUTAT 3a U3TCKIIU U IIe CE BPBINAT B ChOTBETHHUs Kilac Ha ChbOTBETHHS
cyodonm.
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He ce 3amnamia HuKkakBa 1MxBa 3a TUcTpuOynus, nexinapupana ot MAIIK u ppprkaHa Ha pa3mosiosKeHHE Ha IPUTEXKATEN
Ha JSUIOBE.

HeTHa cTOMHOCT HA AKTHUBHUTE

HerHaTta CTOWHOCT Ha aKTUBHUTE OOMKHOBEHO C€ M3YHCIIAIBA 3a BCekH padoTeH neH (“/leH Ha omeHsBaHe™), KaTo ce
ornpeacisd CTOMHOCTTA Ha OCHOBHHTE aKTHBH Ha ChOTBETHHS Kitac OT ChOTBETHHS CY6(1)OHZ[. Te3n OCHOBHU aKTHBH Ce
OIICHSBAT Ha MMOCJICHATA HAIMYHA TTa3apHa [IleHa KbM MOMEHTA Ha OICHSIBaHE HAa CHOTBETHUS JCH Ha OlCHSIBAaHE.
HetHaTa cTOWHOCT Ha aKTHBa, ONpE/IeNieHa 32 BCEKU KJiac, € U3pa3eHa B [IEHOBAaTa BalyTa Ha ChOTBETHHS KJIac U IIe
ce M3YHCIsBA Upe3 pa3/ieNissHe Ha HeTHaTa CTOWHOCT Ha akTHBa Ha cyO(hoHJa, OTHacsIma ce KbM ChOTBETHHS Kilac
JIAIOBE, paBHA Ha (1) CTOMHOCTTA Ha aKTUBUTE, KOUTO CE OTHACST KbM TO3M KJIAC U MPUXOJAUTE OT TAX, U MO-MaJIKa OT
(ii) 3apIDKEHUATA, OTHACAIIM CE€ KbM TO3HU KJIAC M BCHYKHU Pa3lope0H, CUMTAHH 332 Pa3yMHHU M HEOOXOAHMMH, Upe3
o0mmst Opolt sUToBe Ha TO3M KJlac, HEM3IJIATEHH Ha ChOTBETHUS JIEH Ha OICHSBaHE.

HerHarta cTOHHOCT Ha akTUBUTE Ha ST MOKE JIa Ce 3aKPBIIH JI0 Hall-OM3KaTa [o-rojisiMa WilH Mo-MajlKa eJUHHIIA Ha
BaJyTaTa Ha IleHooOpa3yBaHe 3a Bceku Kiac B pamkute Ha Bceku cyOdona. JloTomkoBa, TOKOIKOTO € BH3MOXKHO,
WHBECTUIIMOHHUSAT JOXOJ, IUIATUMATA JINXBa, TAKCUTE U APYTHUTE 3aIbJDKEHUS Ie Ob/IaT HAYNCIISIBAHU HA BCEKU JCH
Ha OlleHSIBaHeE.

CroifHOCTTa Ha aKTUBHTE IIIe OBJe OmpenessaHa 0 Ha4uMH, OIMCaH IMo-10JTy 1o 3ariaBue ,,OTneHsIBaHe Ha aKTUBUTE .
Pasxonute, nanpasenu ot UJIIK ca o0sicHeHu mo-107y, 1o 3ariaBue “Takcu, Bb3HATPAXKIACHUS U Pa3Xoau’”.

CnupaHe Ha M3YHUCIEHUETO

HﬂHK MOKE BPpEMCHHO [1a CIIpE OIPCACIAHCTO Ha HETHATA CTOMHOCT Ha aKTUBHUTE Ha 51 B pPaMKUTC Ha €AUH Cy6(1)OH,Zl
" BCJICACTBHUC HAa TOBA U €EMUTHUPAHCTO, O6paTHOT0 HU3KYITyBAHC U KOHBCPTHPAHCTO Ha ASAJIOBE, B KOHTO M Ja € OT
CJICIHUTE Cllydaun:

- Korato enna mnu nosede (GoHI0BU OOPCH HIIM €AMH MIIM IOBEYE PEryJIMpaHy a3apy, WK IPYTU peryIupaHu
ra3apy B CTpaHa-wICHKA WIHM B JApyra CTpaHa, KOUTO MPEIOCTABIT OCHOBEH Ia3ap, Ha KOWTO ce WHBECTHpa
3HAYMTENTHA YacT OT aKTUBUTE Ha J1a/IeH CyO(OH/, MK KOTaTo €ANH WX MOBeYE BaJyTHHU Ma3apH 3a BalyTara,
B KOATO ca JICHOMHHUPAHU 3HAYMTENHA YacT OT aKTHBUTE Ha cyO(doHIa, ca 3aTBOPEHM IO JApyra NpuirHa,
OCBEH Nopaax O(QUIMATHN HPA3HULIN WIH IOPaar OrpaHUYaBaHE WM [IPEyCTAaHOBSBAHE HA ThPIOBUSITA;

- Korato, B pe3ynTar oT NOJUTHYECKH, UKOHOMUYECKH, BOCHHU U (PMHAHCOBH CHOUTHS MM OT KaKBUTO U Ja
0us0 00CcTOATENCTBAa U3BBH OTTOBOpHOCTHTE U KOHTpojaa Ha M/IIK, nocTeeT 10 akTHBHUTE Ha CyOdoHaa €
IPaKTUYECKU HEOCHIIECTBUM, 0€3 Ja ce HaHEeCe CEpHO3HA Bpea HA MHTEPECUTE Ha IIPUTEXKATEIINTE Ha [ISUIOBE;

- IIpu cpuB B HOpMANHUTE CPEACTBA 32 KOMYHHUKAIIMS, U3II0I3BAHU 3a OLICHSIBAaHE Ha ONPECICHa MHBECTHUIIMS
Ha cyOdoHmIa WM aKko, MO0 HAKaKBa MPUYHMHA, CTOMHOCTTA Ha JAJICH aKTWB Ha CyOQOHIa HE MOXE J1a ce
OTIPEJICIN TOJIKOBA OBP30 U TOYHO, KOJKOTO CE MU3KUCKBA;

- Korato UJIIK He mMoxe na BbpHE (PMHAHCOBU CPEACTBA, C LIEJ M3BBPIIBAHE Ha IUIAIAHMA M0 0OpPaTHOTO
H3KyIyBaHe Ha J[s10Be, niny 1o BpeMe, Ha KOeTo M3IIpaliaHe, TpaHchepbT Ha (UHAHCOBU CPEACTBA OTHOCHO
peaM3upaHeTo WM NPUAOOMBAHETO HAa MHBECTHLIMM WM OTHOCHO IUIALAHMATA, OBIDKHUMH 110 OOpaTHOTO
H3KyIyBaHe Ha JsUI0BE, HE MOXe, 10 MHeHHe Ha ChbBeTa Ha IUPEKTOPHUTE, Ja C€ M3BBPIIM [0 HOPMAaIHUTE
pPa3MEHHU KYPCOBE.

- Cren cnupaneto Ha (1) U3UMCIIIBAHETO Ha HETHATA CTOWHOCT Ha aKTUBUTE 3a €/IHA aKIus/ s, (i1) M31aBaHeTo,
(iii) oOpaTHOTO M3KyIyBaHe, U/WiH (1V) KOHBEPTUPAHETO HA aKIMH/ ISUI0BE, N3/1a/ICHU B paMKHATE HA OCHOBHUS
¢doHz, B KOWTO CyO(QOHIBT HHBECTUPA B KAUECTBOTO CH Ha 3axpaHpanl GoHI.

Bcesxo TakoBa MNPpCyCTAHOBABAHC U IMMOCJICABAIIO IMTPCKPATABAHC CC CT>06H_IaBaT Ha TC3U MPUTECIKATCIIU Ha A1JI0BE, KOUTO

ca IOJaJIy 3asiBJICHHUE 3a perucTpanus, 00paTHO U3KyIlyBaHe WM KOHBEPTHPAHE Ha TEXHUTE AAJIOBE U ce IyOIHUKyBart,
KAaKTO € yKa3aHo B YCTaBa.
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OHeHﬂBaHe HAa aKTUBUTE

W34ncneHneTo Ha HeTHaTa CTOMHOCT HA aKTUBUTE Ha JsU1 BbB Beceku Kiac Ha Bceku cyO(OHN, KAKTO U Ha aKTUBUTE U
nmacuBHUTE BBB Becekn Kitac Ha Bceku cyO(OH/ ce U3BBPIIBA M0 CICIHHS HAUHUH:

AxkTuBute Ha U/IIIK BrIIOUYBAT:

1)

2)

3)

4)

5)

6)

7)

8)

BCHUYKHU NOAPBYHU WUIIN ACTIO3UPAHU MMAapUIHHN CPEACTBA, BKIIFOUUTCIIHO HAYUCICHUTE BHPXY TAX JIMXBU,

BCUYKHM IJIATEKHU JOKYMEHTH 32 MAPUYHU AKTUBY U TIOJIUIH, KAKTO U CMETKHUTE, MOJICKAIN HA MTOTyYaBaHE
(BKITIOUHTEITHO M HETIOYYCHUTE TIPUXO/IH T10 TIPOAAICHU IIEHHU KHIKA);

BCHYKHU OOJUTAIllMU, BPEMEHHHU TIOJHIIY, JISJI0BE, OOJMTAlUU C OCUTYPEHA JINXBa, MPaBa MO PErHCTpaIus,
BapaHTH, OIIIMH W JPYTH IEHHU KHIDKA, (MHAHCOBM MHCTPYMEHTH W TOJOOHHM aKTHUBH, MIPHUTEKABAHU WU
noroBopern ot UIIK (mpu ycmoBue, ywe MJIIK moxe na HampaBu MPOMEHHM IO HA4YWH, KOWTO HE
MpOTUBOpeYr Ha maparpad 1 mo-moiy, IO OTHOIIEHHE HAa KoJieOaHWATa B Ma3apHaTa CTOHHOCT HA I[CHHHUTE
KHIKA, BCJIEICTBHE HA ThPTyBaHe C MPEIUIIHA AUBUIESHTH, IPEIUIIHHN IIpaBa WX 10 IOJJOOHN HAYMHH);

BCUYKH AUBUACHTH OT aKLUMM, MApUYHU IUBUICHTU M NAPUYHU Pa3NpPEICICHUs, KOUTO MOAJEKAT Ha
nosrygaBane ot MTIK moronkora, nokonkoro MATIK nMa gocTsil Ha HHGOPMAIUS 3a TAX;

BCUYKH HAaTpyINaHH JUXBU BbPXY HOCELIH JNXBa aKTUBH, mputexasanu oT U1K, ocBeH B ciayyanrte, Korato
ChILlaTa JIMXBA € BKIIOYEHA WIK OTpa3eHa B CTOMHOCTTa Ha INIaBHULIATa HA CHIUS aKTHB,

JIMKBUJIAIIMOHHATA CTOWHOCT Ha BCUYKHU (POPYBPIHH JOTOBOPH U BCHUYKU KOJI-OIMIIMU U ITyT-OMIIMU, B KOUTO
WNATIK vMa OTKpUTa MO3UILIUS;

npeaBapurenauTe pazxoau aa MK, BKIIOYUTEITHO pa3X0auTe M0 EMUTHPAHE U JUCTPUOYTHpAHE HA TSUIOBE
ot UATIK, mokoakoTo chuuTe TpsiOBa jaa ObJIaT OTIHHCAHU;

BCHUYKHU JPYIrd aKTUBH OT BCAKAKELEB BUI U XapaKTECP, BKIIFOYUTCIIHO Pa3HOCKHU, IIJIATCHU aBaHCOBO.

CroiinoctTa Ha akTBUTe HA U/IIIK mie ce onpenens mo cjiexHus HAYHH:

1.

CTOHHOCTTa Ha BCUYKH Mapy B HAJTMYIHOCT WM TIO JICTIO3UT, HA BCHYKH CMETKH U TTOJIMIIA IO B3eMaHM, KaKTO H
HAa BCUYKU CMETKH, KOMTO MPEJICTOAT J1a ObAAT MONYYCHU, HA BCUUKH MIPEIUIATCHH Pa3X0/H, ITAPUYHU TUBUICHTH
W JINXBU, JIEKJIApUPaHN WIH HATPYNaHH 10 CIIOMEHATHS MO-TOpe HadWH, HO BCE OIIE HEIONyuYeHH, ce CUHTa 3a
ITBJTHKSI pa3Mep Ha Ta3d CTOWHOCT, OCBEH B ClIydail de MMa BEPOSTHOCT CHINHUTE Na HE OBJAT IUIATCHU WIIH
MOJTyYeHH B IIBJIEH pa3Mep, B KOWTO cilyyail CTOWHOCTTa C€ ONpeneis Cliel] MpUCIajaHe Ha TaKuBa OTCTBIIKH,
KakBUTO JIMpEKTOpUTE MOXKE Ja CMETHAT 3a MOAXOJAIIM, Taka 4ye Ja ObJe OTpa3eHa MCTUHCKaTa CTOHHOCT Ha
CIIOMEHATHTE.

CroliHOCTTa Ha MPEXBHPIMMHTE LEHHU KHUKA, MHCTPYMEHTUTE Ha MAPUYHUS Ma3ap M HA BCAKAKBU JPYTU
JMKBUIHHN (PHHAHCOBH aKTHUBH, KOUTO CE KOTHPAT WK THPryBaT Ha (JoHIO0BA OOpca, HA peryJupaH mas3ap Wik Ha
JIpyr peryiaupad maszap, ce Oa3upa Ha IOCJIEAHAaTa UM LieHa B MOMEHTa Ha OIICHSABAaHETO HAa aKTUBUTE Ha
choTBeTHaTa (POHAOBA OOpCa, KOATO OOMKHOBEHO € OCHOBHHSAT I1a3ap 3a TAKHBA AKTHBH.

B cnyuaii ge HiaKou OT akTHBHTE B TTopTdeiina Ha enuH cyO(pOHT, B ONPEeNieH IeH He Ce KOTUPAT W ThpPTryBaT
Ha HUKos (oHIOBa Oopca, Ha PEryJHMpaH Na3ap WM Ha JIPYr PEryjupaH Ta3ap WiIH ako Mo OTHOUICHWE Ha
AKTUBUTE, KOTHPAHU WIH THPTyBaHW Ha HSAKOs (oHAoBa Oopca WM Ha HSAKOH Jpyr TakbB Iasap, IeHATA,
ompesieNieHa ChITACHO TOpHHS Taparpadu 2, He € MpeICTaBUTENHA CIpaBeAiMBa Ta3apHa CTOHHOCT 3a
CHOTBETHUTE aKTHWBH, TO B TaKbB CIlyyail IleHaTa Ha TEe3M aKTHBH Ie ce (GopMHpa HA OCHOBATa HA Pa3yMHO
NPOTHO3UPAHUTE MPOJAXKHH LIEHH, OTIPEAeICHH BHUMATEIIHO  JOOPOCHBECTHO.

JIukBUanMoHHAaTa CTOMHOCT Ha (QIOYBPCHUTE, (GOPYBPIHH MM ONMIIMOHHH JOTOBOPH, KOUTO HE C€ THPryBaT Ha

(dongoBaTa Oopca, perylUpaHy Ma3apu WM JAPYTH peTyJIUpaHH I1a3apd O3HA4aBa OIpeJiesieHaTa TAXHA HETHa
JTUKBUJAIMOHHA CTOWHOCT, CHIJIACHO MOJUTHKHUTE, YCTAHOBEHH OT YTPABISABAIIOTO APYKECTBO M HEU3MEHHO
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NpUJIaraHy 3a BCsiKa OTHENHA rpyna noroBopu. CroiftHocTTa Ha (QIOYbpPCHUTE, GOPYBPAHUTE WIH ONMIIMOHHUTE
JOTOBOPH, THPryBaHH Ha (oHIOBaTa OOopca WM Ha PETYJIHMPaHU Ma3apy, WK Ha IPYTd peryJupaHy Ia3apH, ce
OCHOBaBa Ha TOCJIEIHUTE HAIMYHH pa3IUIalaTelHY [IEH! WM Ha IIEHWTE MPH 3aTBapsHE Ha Te3W JOTOBOPH Ha
(dongoBaTa Oopca WM Ha PEryJMpaHU Ta3apH, WIK Ha JPYTH PETYJIHpaHd Ma3apu, Ha KOUTO KOHKPETHUTE
¢roubpcHu, GOPYBPAHM WIM ONIMOHHU IOroBopH ce ThpryBaT oT mMeto Ha WJIIK; ako ¢roubpchusr,
(hopyBPAHUAT WK OTIIIHOHHUST JOTOBOP HE MOTAT Jia ObJIaT MPUKJIIOYCHHU B JCHS, B KOWTO ca OWMIIN OINpeIeeHN
aKTHUBUTE, 0a3aTa 3a OlpeIesTHe Ha INKBUIAIIOHHATA CTOIHOCT Ha TaKbB JOTOBOD € IIeHAaTa, KOSTO TUPEKTOPHUTE
OTIPE/IETIAT KaTo CIpaBe/INBa U pa3yMHa.

5. Cyanosere, BCHUKH JPYTH [IEHHU KHIDKA M JPYTH aKTUBH Ie OBJAT OLEHSBAaHU Ha peajHa ma3apHa CTOWHOCT,
orpeseneHa J00pOChBECTHO, CHITIACHO MPOLEAYPHUTE, YCTAHOBEHHU OT AUPEKTOPHTE.

6. JlsutoBe wmu akiuute ot [IKU oT 0TBOpeH THII 1ie ObJaT OIICHSABAHH 0 TAXHATA MOCJICAHA OTPe/IeeHa U HATHYHA
HETHAa CTOWHOCT Ha aKTHBUTE WJIM, aKO Ta3W I[CHa HE € MPEJCTaBUTEHA 3a CIIpaBe/UIMBaTa Ma3apHa [eHa Ha
AKTUBUTEC, TOraBa L€HATa HI€ CC OMpPEACd OT AUPCKTOPUTEC IO YECTCH WU CIPaBCAJIMB HAYUH. I[SIHOBGTC 1501050
akiuure ot [TKU oT 3aTBOpeH THII Iie ObAT OICHABAHM MO TSAXHATA MOCIEAHA HATHYHA CTOWHOCT Ha (DOHIOBHS
nasap.

3agbikenusita Ha UIIIK BraouBar:
1) BCHYKH 3a€MH, TTOJHIN U TUIATHMH CMETKH;

2) BCHYKHU HATpymaHu JuxBH 10 3aeMu Ha MJITIK (BKIIOUHTENHO W HATPYMAHUTE TAKCH 32 QHTAXKUMEHT OTHOCHO
TaKWBa 3a€MH );

3) BCUYKHU HATPYIIAHU WA IIJIATUMHU pa3sxoaun (BKJ’IIO‘H/ITGHHO 0e3 OrpaHUYCHUA aIMUHUCTPATUBHHU PA3X0/JU, TAKCU
3a YIpaBJICHUE, BKIIFOYUTCIIHO U HpeMHfIHPI BBb3HArpa>xZICHUs, aKO UMa TaKHWBa U TaKCa z[enosnTap);

4) BCHYKM W3BECTHHM 3QJBJDKCHHUS, HACTOSIIM W OBJCHIN, BKIIOYMTEIIHO BCHYKH BIE3H B CHJA JIOTOBOPHU
3abJDKEHUSI OTHOCHO IUIAIIAHMSI HA Mapu WIM UMYIIECTBO, BKIIOYUTEIHO CTOMHOCTTA HA HEIUIATEHUTE
nuBuAcHTH, 00sBenu oT UTIK;

5) CBOTBETHHSAT pe3epB 3a OBCIIN JaHBIH, OMPE/CICH Ha 0a3aTa Ha KanuTaia U MPUX0o/1a KbM JICHS Ha OLCHSIBAHE,
KaKTO Ce IMIOCTaHOBsiBa OT BpeMe Ha Bpeme ot M/IIIK, a cbiio u nqpyru pe3epBu (ako uMa TakMBa), pa3pelieHn U
omoopenn ot MIIK, kakTo u TakaBa cyma (ako mma Takapa), kakBaro MJIITK Moxke ma cuere 3a moaxomsiia 1mo
OTHOLICHUE Ha ChOTBETHU HeMpeaABUcHU 3aabikeHus Ha UTIK;

6) Bcuukm apyru 3aabkenuss Ha MJIIK, He3aBUCHMMO OT KakbB BHJ W €CTECTBO, OTPA3sBaHHU ChIVIACHO
OOIIONPHUETUTE CUYETOBOHM npuHIUNU. [lpu onpenensHe Ha pa3Mepa Ha TakuBa 3aabipkenus, UK Bzema
MIpeIBU]] BCHUKH IJIAIIAHUA U pa3sxoau, miatumu ot nociennus. UAIIK moxe qa HaTpynBa aAMUHUCTPATUBHU U
IpYTH Pa3xo/ad, OT PEIOBEH W MOBTOPSAEM XapakTep, Ha 0azara Ha OIEHEHHS pa3Mep MO KOe(HIHEeHT 3a eaHa
TOJIMHA WX 3a IPYT NEPUOL.

CTOIHOCTTa Ha BCUYKHM aKTUBU W MACHBH, KOUTO HE Ca W3pa3eHU B OCHOBHATA BallyTa Ha elAWH cyOQoH/, 1me Obaar
KOHBEpPTHPAHH B OCHOBHATA BaJlyTa Ha TO3U cyO(hoH Mo oOMeHHNUS Kypc Ha JItokceMOypr B JIcHS Ha OIleHsABaHe. AKO
TaKMBa KOTHUPOBKM HE ca Ha pasloJIOKEHHWE, OOMEHHHAT KypcC IIe Ce OMNpeleld J0OpPOCHBECTHO, CBITACHO
npouenypure, ycranoenu ot UTIK.

NAIIK, no cBoe yCMOTpPEHHUE, MOKE J1a pa3pelly 1a c€ U3I0JI3BA HIAKAKBB APYT METOJ HA OLICHSIBAHE, aKO CUETE, Ue
TaKOBa OLIEHABAaHE OTpPa3sBa Mo-100pe peanHaTa CTOMHOCT Ha choTBeTeH akTuB Ha MJIITK.

B cnyqaﬁ, 4c nopaau U3BbHPCIAHU o0cTosATeNCTBa OLICHABAHCTO IIO TOPCU3JIOKCHUTEC METOJU € HECU3II'BJIHUMO HIIN
HCAaACKBATHO, I/IﬂHK 1€ U3I10J13Ba BHUMATCIIHO U Z[O6pOC’BBCCTHO APYTU KPpUTCPUH, 3a Ja JOCTUTAHC 10 TOBA, KOCTO

CcuHnTa 3a pcajiHa OLICHKA ITPU TC3U 00CTOSITENICTRA.

AKO OT BpeMeTo Ha OmpeIeTITHe Ha HETHATAa CTOMHOCT Ha aKTUBUTE Ha JISUIOBETE HA AaJICH CyO(OH T € HATUIIE ChIIIECTBEHA
MPOMsIHA B KOTHPOBKHUTE Ha MA3apHTE, Ha KOUTO CE ThPI'yBa WM KOTHpa 3HAUYMTENHA YacT OT MHBECTHIMHTE Ha cyO(doH/a,
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NATIK Mo3xe, C 11e71 1a ce 3alIUTAT MHTepecuTe Ha npuTexarenure Ha Jsiose U UK, 1a oTMeHU MbpBOTO U3UMCIIEHHE
Ha HETHATa CTOMHOCT Ha aKTHBUTE Ha JJIOBETE HA CyO(OH/IA U JIa U3BBPIIU BTOPO U3UYHCIICHHE.

CyuHT nieHoo6pasyBaHe

[purexaremire Ha JsUI0BE TPsOBa a UMAT TPEIBUI, Y€, JOKOIKOTO IUPEKTOPUTE CUWTAT, € B Hail-I0OBp MHTEpeC Ha
TIPUTEKATENTNTE Ha JISUIOBE Ha Ja/ieH CyO(OH/I, KO Ha BCEKH JICH Ha OLICHSIBaHE, 32 KOWTO BopbT Ha IMPEKTOPUTE CMSATA, Ye
TBPTYBAHETO C JII0BE Ha CyO(OH A M3FCKBA 3HAYNTEITHN TIOKYIIKH HITH TIPOAKOH HAa HHBECTHITUH OT MOpT(homoTo, bopmbT Ha
JIMPEKTOPUTE MOXKE J]a KOPUTHPA HETHAaTa CTOMHOCT Ha aKTUBUTE Ha CyO(OH/a Taka, Ye Aa OTpasH MO-TOYHO JICHCTBUTEITHNTE
I[CHN Ha OCHOBHUTE TPAHCAKIMH Bh3 OCHOBA Ha MPHOM3UTEIHH IAITBPHH CIIPEIOBE, PA3XOH U JAPYTH Ma3apHU WIH ThPrOBCKH
cpoOparkenust. OOMKHOBEHO HETHATA CTOMHOCT Ha aKTHBHTE IIIe ¢€ KOPUTHPA HArope, KOraTo MMa CHJTHO ThPCEHE 32 IMOKYTIKa Ha
JiSIOBETE Ha CyO(OH I3, ¥ HAJIONTy — KOraTo UMa CHJIHO ThPCEHE Ha 00paTHO M3KYITyBaHE Ha JISUIOBETE Ha cyOdoHa.

Bcsika TakaBa KOpEKLHs ce Mpriara 3a BCUUKK TPAHCAKLIMK Ha CyO(oHIa Ha AaJieH JIeH 10 OTHOLIGHHE Ha Te3u CyO(OH/IOBE,
KOUTO MpHJIAraT IbJIHO CYHHT LIEHOOOpa3yBaHe, U 3a Te3u cyO(OHIOBE, KOUTO MpHjlaraT YaCTUYHO CYHHI LieHOOOpasyBaHe,
KOTaTo HETHOTO ThpCEHE HaJ/IBHINIABA ONPEICNICH Mpar, 3a1aeH oT bopya Ha aupekTopute. Te3n KOpeKIMK CIeIBAT [eiTa 32
3aIMTa Ha ABIrocpodyHuTe npurexarend Ha gsioBe Ha WJIIIK or pasxomw, cBbp3aHM ¢ TEKYIIO 3aIlliCBaHE M OOpaTHO
M3KyITyBaHe, ¥ HIMAT 3a LeJT []a ca HACOYEHH KbM Crieli()MIHUTE 0OCTOSITENICTBA IIPU BCeKH OTAeNeH nHBectutop. [Topamu ToBa
HapEeXIaHUsI B TOCOKA, MPOTUBOTIONIOXKHA HAa HETHATA TPAHCAKIIMOHHA JISHHOCT Ha cyO(hOH/Ia, IIe ce U3IThIIHABAT 32 CMETKA HA
JIpYTUTE HapeKIaHus. 3a BCEKU aIeH JIEH 3a OLIEHKa KOPEKIMATa OOMKHOBEHO HsIMa J]a Ha/IBHIIABa 2% OT HETHAaTa CTOMHOCT
Ha aKTHBHTE, HO BOpIBT Ha TMpEeKTOpHTE MOXKE Jia BAUTHE TO3M JIMMHT, KOraTo € HeoOXOIMMO, 3a Ja 3alIMTH UHTEPECUTE Ha
MPUTEKATEITUTE Ha JSUTOBe. B TakbB ciydail choOIIeHHe 32 HHBECTUTOPUTE I1ie Ob/ie MyOmMKyBaHo Ha aapec Www.amundi.lu.
Kopexknmsita, nprmoxkeHa 3a BCAKO OTACITHO HapexnaHe, Moke fa Obje nomydena rpu norcksane ot UK. CrmcbkbT Ha
cyo(oHIOBETE, MPUIIAraIld CYHHT IIEHOO0pa3yBaHe, KAKTO W JAJTH MPHJIAraT YaCTHIHO WJIH ITHJTHO CYHHT IIEHOOOpa3yBaHe, MOXKe
na Obzie HamepeH Ha aapec Www.amundi. lu.

Pa3npenensine Ha aktusurte Ha MIAIIK:

NAIIK yupensBa equH cyOGhOHN 10 OTHOIIEHHE Ha Beeku Kiac oT asyioBe, a MOXKe M Jla YUPEAn eInH CyO(OH/I Mo
OTHOIIIEHHE Ha J[Ba WM MoBeue KitacoBe OT IUIOBE MO CICIHUS HAYMH:

a) aKo JiBa WJIM MOBeYE KIIACOBE OT ASJIOBE CE€ OTHACAT KbM €IUH CyO(OHA, aKTHBUTE, IPUIAJally C€ HA Te3U KJIACOBE,
nie ObJaT 0010 HHBECTHPAHH, ChITIACHO clieliM(UYHATA MHBECTUIIHOHHA MTOJUTHKA Ha TO3HU cyOdoH . B pamkuTe Ha
naneH cyO(hoH] KllacoBeTe IsJIOBE MOTaT Jia ce ONpelessiT MOoHsKora oT bopaa Ha aupexTopuTe, Taka 4ye Te Ja
OTroBapsT Ha: (i) KOHKpETHA MOJMTHKA 33 pa3npeaessiHe, KaTo HallpuMep TakaBa, AaBallia IPaBo Ha pa3npeaesisiHe Hin
He; u/nnm (ii) KOHKpeTHA CTPYKTypa OT TaKCH 3a Mpoaax0da u oOpaTHO M3KyITyBaHe; W/iiH (iii) KOHKpETHA CTPYKTypa
OT TaKCH 3a YIpaBJIecHUE U KOHCYJITAINS; 1/Yuth (1V) OTIpeACIICHN TaKCH 3a pasNpeelisTHe, 00CITy )KBaHE Ha TPUTEIKATEITH
Ha JSUTOBE WJIM JPYTd Takcu; w/wiu (V) cueuuuyueH BHUJ HHBECTHTOp;, w/mwim (vi) crnenuduyna Bamyta; (Vii)
M3I0JI3BAHETO HA Pa3JINYHH TEXHUKH 32 XS[DKUPAHE, 32 JIa Ce 3aIUTAT aKTHBUTE ¥ Bh3BPAI[aéMOCTTA BbB BalyTaTa Ha
ChOTBETHHS CYO(OHI, KOTUPaHU BHB BallyTaTa Ha CHOTBETHHS KJAC JSUIOBE CPEIIy JBITOCPOYHU JBHXKCHHUS Ha
BaJlyTaTta UM Ha KOTUpaHe; W/uim (Viil) BCSIKAKBU JPYTH CHEIM(DUIHN XapaKTEPUCTUKHU, MPHIOKUMHU KbM HIKOW OT
KJIACOBETE JISJIOBE, KAKTO € TIOCOYCHO B pasfiel ,,JlsmoBe oT HacTOALIMS TPOCIIEKT.

Ilo cBoe ycmoTpenue monsikora CbBETHT Ha TUPEKTOPUTE MOXKE Jia PEIId Ja IPOMEHHU XapaKTepUCTUKUTE Ha BCEKU
Krnac B ch0TBETCTBUE € IIpOLEAYPUTE, onpeienieHd oT ChBeTa Ha TUPEKTOPUTE;

0) mpuXoAWTE OT EMUTHPAHETO Ha JsToBe OoT eauH Kiac me 6bpnaT 3anucBanyu B kaurute Ha MJIIIK xem cyddoHna,
KOMTO ChOTBETCTBA Ha TO3W KJlac oT nstoBe, pH yclIoBHE 4e ako HiAKoIKo Kitaca oT Isi10Be ca HEM3IUIATCHU B pAMKHTE
Ha ChIMs cyO(OH/, ChOTBETHHAT UM Pa3Mep YBEJIMYaBa Jielia Ha HETHUTE aKTUBH Ha TO3U CYO(OH/I, MpUMANaIlH ce
Ha Krnaca ot is510Be, KOUTO IIe ce eMUTHPAT;

B) AKTHUBUTEC, IACUBUTEC, IPUXOAUTC U PA3XOJUTC B PAMKUTEC HAa CIUH Cy6(l)OHI[ CC IMpucnaaart Ha Knaca ninu Knacosete
OT OsJI0B€, CbOTBECTCTBAIIM HA TO3U CY6(1)OH,Z[;

r) koraro Bepxy MIIK e HanoxeHO 3aab/KeHUE, OTHACSIO c€ 0 KOHTO U Ja € aKTHB Ha onpeacieH cyOo(hoHa Hilu

JI0 JIHCTBHE, U3BBPIICHO BHB BPB3Ka C aKTHB OT JajaeH cyOdonn min Kiac, ToBa 3aibKeHHE ce MpHCHaaa Ha
croTBeTHHS cyOdona nimu Kiac;
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) B cirydaii, ue Hskoit aktuB wiu acuB Ha MJITIK He Moske na ce npunwuiie Ha nageH Knac i cy0QoHa, TakbB aKTHB
WIN TIaCHB C€ TpPUMNHCBAa Ha BCcHMUkM KilacoBe B pamkuTe Ha equH cyO(OHO WM KbM BCHYKH CyOQOHIOBE,
MIPONOPIMOHAIIHOHA HETHAaTa CTOMHOCT Ha aKTUBUTE Ha CHOTBETHUTE KiacoBe OT [sI0BE WM IO JAPYT HAYVH,
nobpocbBecTHO ompenencH oT aupekropute. MJIIIK ce cumra 3a emHo ropuamuecko jwure. [Ipu Bce ToBa, MO
OTHOLICHHE HA TPETH CTPaHH, M MO-TOYHO Mo oTHoueHue Ha kpexutopute Ha WIIIK, Bcekn cyOdoHn me Hocn
M3KIJIIOYUTENTHA OTTOBOPHOCT 33 BCUUKH 33IBJKEHHSI, KOUTO My CE MPHUIMAIaT;

€) IpY M3IJIAIaHEeTO Ha MEPHOANYHH JOXOAH B M0J13a HA MPUTEXKATEINTE Ha JISJI0BE OT KoiTo U Aa e Kiac, HeTtHara
CTOMHOCT Ha akTHBHTE Ha cblMs Kiac ce HamainsBa ¢ pa3Mepa Ha Te3U TOXOMH.
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CAEJIKM C AKLIUA

Kak ce u3BbpuiBa 3anucBane?

3a MBPBOHAYAIHO 3alMCBaHE C€ M3HMCKBAa MOIMBIHEH (OpMYJsip-3asiBIeHHE. 3a BCSIKO CIIEABANIO 3alllCBaHE ce
NPEAOCTaBAT HHCTPYKUHUH 1O (akc, TenedoH, Mo MolaTa Wik 4pe3 Apyra ¢opMa Ha KOMyHUKAIHs, KOATO CE CUUTa 3a
npuemnnsa ot M/IIIK.

MuHIMaTHUTE W3UCKBAaHUS 3a IIbPBOHAYAJIHA PETHCTPAlMs W TNPHUTEKaBaHE ca YKa3aHW B PE3IOMUpPAaH BHJ B
cneun¢uyHaTa 3a Bcaka crpana nHdopmanus. [Ipeau na mHBeCTHpaT, HHBECTUTOPUTE TPSIOBA fa MPOYETAT JOKYMEHTH
ChC CHOTBETHaTa MH(OpMalus 3a KIIOUYOBM MHBECTHTOPH M MOrar Ja ObAaT MOMOJEHM Ja AEKJIapupar, ue ca
MOJTYYMIJIA aKTyaJleH KbM MOMEHTA IOKyMEHT ¢ HH(pOopManus 3a KJIF0YOBH HHBECTUTOPH.

B nmomenHeHNE KbM BCHUYKH MPHIOKUMH MHHAMATHA CYMH 32 ITbPBOHAYAIHH WM mociieaBaiy uaBectuiu, MK
MOJKE€ CBIIIO TaKa Jla U3MCKBAa MPUTEKATEINTE HA IAJI0BE J1a MOAIBPKAT MUHUMAaJIHAa CYeTOBOAHA cToiHOCT oT 1000
€BpO (WM paBHOCTOMHOCTTa UM B Jipyra BajyTa). AKO HAKON MpUTEXKATEN Ha A47I0Be Abpku mo-maiko oT 1000 eBpo
B cMeTkaTa cu, MJIIIK cu 3ama3Ba nmpaBoTo J1a yBEJOMU 3aCETHATUTE MPUTEKATENN Ha JISJIOBE 32 HAMEPEHUETO CH J1a
mpojaze TeXHUTe IsutoBe (0e3 mpritaraHe Ha Takca 3a 00paTHO M3KYITyBaHE B 3aBHCHMOCT OT CiIydas) M Ja 3aKpHe
cMeTkara uM. Ha mputekarenure Ha Asut0BeE Iie 0baat ganeHu 60 JHH OT JaTaTa Ha YBEIOMIJICHHETO Ja U3BBPIIAT
JIOITBTHUTETHA MHBECTUIIUY, 3a J1a ce M30erHe Mpoaxk0ara Ha JAsIoBeTe UM. Ta3u MOJUTHKA HE ce Tpuiiara 3a CMETKH
C aBTOMATHUYHU MHBECTUIIMOHHU TUIAHOBE.

[Tnamanero 3a 3anucBaHe TPsOBA Ja ce MOJYYHU B CPOK OT TpH (3) paObOTHH JHU CIie] ChOTBETHUS JICH Ha OICHSBAHE,
C U3KIIIOUEHUE Ha 3alMCBAaHUATA UpPE3 areHT, KOUTO MOKE /1a MOJIEKAT Ha IUIallaHe B pa3jIM4yHU CPOKOBE, KaTO B TO3U
CITy4ail areHTHT YBEJIOMSIBA HHBECTUTOPA 32 CHOTBETHATA MPOLIEAYPA.

JsnoBeTe ce BIMCBAT Ha MMETO HA UHBECTUTOPUTE U MOCIIEJHUTE MOJIy4aBaT IOTBBPKACHUE 3a 3aIUCBAHETO, CAMO
aKo cymara Io caenkaTa (IUTIOC JOIIBJIHUTEIHUTE TaKCH 0 MpoAaxkdaTa) U OpUTHHATHUAT (opMyJIsip-3asiBICHUE Ca
moJrydeHu oT PeructpaTopa n AreHTa o npexBbpistHAATA, J[uctpnbyTopa nimu AreHra(ute).

IlnaHoBe 32 aBTOMATH4YHO HHBECTHPAaHe

JuctpubyTopbT MOXKE 1a MPEIOKH JUPEKTHO WITH YPE3 areHTUTE CH (aKO MIMa TaKHBa) BB3MOXXHOCT 33 pETHCTPHUpaHe
Ha J4J0B€ 4pe3 PeJOBHU BHOCKH, chIiacHO IlnaHoBe 3a aBTOMAaTU4HO MHBecTUpaHe. IlnaHoBeTe 3a aBTOMaTUYHO
WHBECTHpAHE C€ aJAMMHUCTPUpAT OT MMETO HAa MHBECTUTOPHUTE, CBIJIACHO CPOKOBETE U YCIIOBHUSATA, MOCOYEHH B
JOKYMEHTAlMATA 110 NPoJXOHUTe U HOPMYyIIpHUTE 3asiBICHHUS M BUHArd ChboOpa3HO 3aKOHUTE Ha CTPaHaTa, B KOSITO ca
cemanumara Ha J{uctpnbyropa mnn areHTrTe (aKO UMa TaKMBa), KaTO CIIOMEHATaTa TOKyMEHTAIus 1 (GopMyJIsipH ca
Ha pa3IoJIoKeHUE Ha ajipeca Ha ynpasieHue Ha MJIIIK u Ha agpecuTe Ha ynpaBlieHHE HA areHTUTE (aKO MMa TaKUBa).
3a noBeue nH(GOPMAILHI HHBECTUTOPUTE TPAOBaA a ce€ 0OBPHAT KbM CBOUTE ()MHAHCOBU CHBETHHIIY.

YcraHoBsiBaHe Ha CAMOJIMYHOCTTA

B choTBeTCTBHE CBhC 3aKOHOAATEICTBOTO Ha JIFOKCEeMOypr OTHOCHO MpaHETO Ha Mapu W (PUHAHCUpaHE Ha
TEPOPUCTUYHHA OPIraHU3AIMH, [T0-TOYHO CHIJIACHO BCHYKHM IMPHUJIOKUMH LUPKYJSAPH HA PEryJIaTOPHUTE BIACTH, ca
HAJIO’KCHN N3UCKBAHUS KbM YUACTHUIIMTE BHB (PMHAHCOBUS CEKTOP, 3a Ja ce peaoTBpaTH u3nonssaneTo Ha [TIKUTILK
3a [paHe Ha Mapy U (PUHAHCHpPAHE HA TePOPUCTHUYHHU OpTraHu3alui. B chOTBETCTBUE C TE€3U U3NCKBAHUS (OPMYIISPHT
Ha 3asBUTENS (M KBAECTO € HeoOXomuMo — OeHe(UIIMapHUAT COOCTBEHHK) TpsOBa Ma Obe MPUAPYKEH C KOMHE OT
MacropTa WIN JIHYHAaTa My KapTa, B Cilydail 4e e (pu3Muecko JHIle; W/WIM C KOMHe OT yCTaBa M W3BIEYCHHE OT
TBPTOBCKHS PETUCTHP, B ClIydail 4e € I0pUIUIECKO JInIe (BCAKO TaKOBa KOIHE TPsAOBa Ja ObJie 3aBEPEHO OT €AMH OT
CJIETHUTE OPTaHH: TIOCOJICTBO, KOHCYJICTBO, HOTAPHYC, MECTHO YITpaBIIEHUE Ha TIOUIINATA WX IPYT OPraH, OMpe/eieH
ot M/IIK 3a koHKpeTHHS ciydaii). Ta3u mpolieaypa o yCTaHOBSBaHE Ha CAMOJIMIHOCTTA MOJKE J1a HE CE TIPIIIOKH OT
WTIK npu cnemauTe 00CTOSITENCTBA!

a) B ciydail Ha mpupoOHBaHE Ype3 MPOPECHOHATUCTH OT (PUHAHCOBHS CEKTOp, C aJIpec B CTpaHa, KOSATO Hajara
CBIINUTE 33bJDKEHUS 33 yCTAHOBSBAaHE HAa CAMOJHUYHOCTTA, KaTO TE3M, YCTAHOBEHH OT 3aKOHOJATEJICTBOTO Ha
JlrokceMOypr 3a MpeaoTBpaTsBaHE Ha IPAHETO HA apH U PUHAHCHPAHE Ha TEPOPUCTUYHH OPraHU3aALNML;

b) B cayuait Ha npunOOUBaHe Ype3 MPOPECHOHATNUCTH OT (PHUHAHCOBUS CEKTOP, YHETO JAPYKECTBO-MaiKa € CyOeKT Ha
CBIINUTE 3aIbJDKEHHUS 33 YCTAaHOBSABAaHE Ha CAMOJMYHOCTTA, KaTO TE€3H, YCTAHOBEHH OT 3aKOHOIATEJICTBOTO Ha
JltokceMOypr, U KOraTo 3aKOHOJATEJICTBOTO, MPHUIOKUMO IO OTHOIIEHHE Ha JIPYKECTBOTO Maiika — MJIU Jpyra

55



pasznopenda wiu npodecuoHaTHO MPABUIIO, IPOU3THYAIO OT TPYNOBaTa MOJUTHKA HA TE3H JPYKECTBa — Halara
CBIIOTO 3aAbJIKEHUE U Ha HETOBUTE IBIIEPHU APY>KECTBA WU KIIOHOBE.

[IpoBepkaTa Ha NAJCH WHBECTUTOP MOXeE Ja OblIe OOJCKYCHA WM 3aJbJI00UeHa B 3aBHCUMOCT OT Hpoduia Ha
WHBECTUTOPA IO OTHOIIICHUE HA PUCKA OT MIPaHe Ha MapHu Wik (pUHAHCUpaHEe Ha TEPOPUCTH.

[To mpenenka Ha U/IIIK, mprema ce mo mpHHIHAIL, Y€ TpodheCHOHATUCTH OT (GUHAHCOBHUS CEKTOp, C apec B CTpaHa,
KOSATO € paTudunupana 3akinoueHnsTa Ha [ pymara 3a punancoBu neicTBus cpenty mpanero Ha mapu (Financial Action
Task Force/FATF), oTroBapst Ha ChIIUTE U3MCKBAHMS 32 YCTAHOBSIBAHE HA CAMOJIMYHOCTTA, KaTO TE€3U, yCTAHOBEHU
ot JItokceMOyprcKoTo 3aKOHOIATEIICTBO.

Kak na miature?

[Tnamanero TpsiOBa Ma ce M3BBPINU MOCPEACTBOM MapHyeH NMPEBOA, OCBOOOIEH OT BCSKAKBH OAHKOBU TakcU (T.e.
0aHKOBHTE TaKCH ca 32 CMETKa Ha MHBeCTHTOpA). [InamaneTo MoXxe /1a ce U3BBPIIN U C YeK, MPU KOETO MpoIeaypaTa
o o0paboTBaHe MoKe a ce 3a0aBu. B ciyyaii Ha TakoBa 3a0aBsiHe, HHBECTUTOPUTE TPsOBA /1a 3HAAT, Y€ 3asBICHHUSATA
e ObaT 00paboTeHN Ha 0a3aTa HAa HETHATA CTOMHOCT Ha akTUBUTE B JeHs Ha leHooOpasyBaHe cien paboTHHUS JCH,
B KOWTO ca MoJydeHH cpeacTBara. Yekore ce mpueMar camo o yemorpenne Ha MTIK. IToBede mogpobHOCTH TTO
YpeXKIaHETO Ha IJIAIIAHUATA CE MIPEAOCTABAT Ha ajipeca Ha ynpasieHue Ha MJIIIK u Ha agpecuTe Ha ynpaBiieHHE Ha
areHTuTe (aKO MMa TaKWBA), KAKTO U B 3asBICHUETO (OPMYIISP.

[Tnamanero Ha IieHaTa 1O CAEIKa TPsOBa Jja ce M3BBPIIN BbB BayTaTa Ha IEHOO0pa3yBaHe UITH B KOSATO U J1a € JpyTra
BaJyTa, ONpe/eeHa OT MHBECTUTOpA U MpHEeMIINBa 3a YTPaBISIBAIOTO IPYKECTBO, KaTO B TO3U ClIy4ail pa3xoante
0 BCsIKa 0OMsIHA Ha BaJyTa ce 3aIlallaT OT MHBECTUTOPA 10 0OMEHHHSA KypcC B JICHS 3a OLICHSIBAHE.

Kak na xonBepTupare?
CeoriacHo npaBuiiaTa, onpenenenu B Ycrapa Ha M/ITIK, Bceku mpuTexaTen Ha AsUI0BE MOXKE J1a KOHBEPTHUPa YACTHUHO
WJIH U3LSJI0 CBOMTE JSUTOBE OT equH cyO]oHa B 1su10Be Ha ApyT cyO(hOHI, HO B paMKuTe Ha chinus Kitac ot asuiose.

Konseprupane ot cyodonnosere Buy and Watch Income 06/2025, Buy and Watch Income 07/2025, Buy and Watch
High Income Bond 11/2024, Buy and Watch High Income Bond 01/2025, Buy and Watch High Income Bond 08/2025,
Buy and Watch High Income Bond 11/2025, Buy and Watch US High Yield Opportunities 03/2025, Buy and Watch
US High Yield Opportunities 11/2025, Buy and Watch US High Yield Opportunities 03/2026, Buy and Watch Optimal
Yield Bond 04/2026, Buy and Watch Global Income 10/2025, Sustainable Income 11/2027 u Buy and Watch US High
Yield Opportunities 11/2026 e pa3pemiero B mepuoja ot 1Ba (2) Mecela npean TSIXHAaTa CbOTBETHA JaTa Ha MaJIex.

HHCTPYKL[I/II/I 3a KOHBCPTHUPAHC HA ASAJIOBEC MOraT Aa €€ MpeAOCTaBAT 110 (baKC, I10 momaTa Wjin 4pe3 apyra (bopMa Ha
KOMYHUKaIusA, CYUTaHa 3a IMpUEMJIMBA OT I/IHHK HpI/ITG)KaTeJ'II/ITe Ha JA4JI0BC TpH6Ba JAa 1IpodyeTaT CbOTBCTHUS
JOKYMCHT C I/IHq)OpMaIH/ISI 3a KIIIOYOBU HUHBCCTHUTOPHU, CBBP3aH C BbB3HaAMCpsABaHAaTa HWHBECTHULMWA, NPEaAd Ja
KOHBEPTUPAT AAJIOBETC CU, U MOTraT 1a 6'I)llaT IMMOMOJICHU Oa ACKJIapupar, Y€ Ca MOJYyYWIN aKTyaJIcCH KbM MOMCHTA
JAOKYMCHT C I/IHq)OpMaLII/IH 3a KJIF0OYOBU MHBCCTUTOPHU.

HpI/ITe)KaTeJ'H/ITC Ha AAJI0BEC MMAT IPaBOTO Aa Pa3MCHAT He[LI/ICTpI/IGYTI/IBHI/I JSJI0BE 3a I[I/ICTpI/I6YTI/IBHI/I ASJI0BE U
0o0paTHO B paMKHTE Ha ChINUs Wik Ha JApyr cyodona, Ho B ceurusd Kiac ot msnose. [1o To3u HauMH Morat jaa ce
pasMeHsAT U xemkupanu KiacoBe Is10Be 3a APYyrH JsUT0BE B chinusa Kiac, KOUTO HE ca XeIXKUPaAHU, HO €a OT ChIIUS
cyodoHT 1 00paTHOTO.

[Ipurexarenure Ha JsUT0BE TPsIOBaA Ja Mocovat choTBeTHUsA(UTE) cyOdoHa(oBe) u Kimac(ose) ot msnoBe, KakTo U Opost
Ha JJI0BETE WIIM ITapUIHATa CyMa, KOSATO UCKAT 1a KOHBEPTHUpAT, M1 HoBom3OpaHus cyopoHI(0Be), B KOWTO MCKaT Ja
ObJIaT MPEXBBPJICHH TEXHUTE JISIIOBE,

CroifHOCTTa Ha JIsAI0BeTe OT KOWTo M Aa e Kiac, Ha KoWTo u ja € cyOQoHA, KOUTO e ObhJaT KOHBEPTHUPAHU, Ce
ompenens upe3 ChOTHACSHE KbM CHOTBETHATa HETHA CTOMHOCT Ha aKTUBHUTE HAa CHOTBETHHUTE JSUIOBE, U3UHCIICHA B
CBIIMS ICH Ha OLICHSIBaHE, HAMAJIEHA, aKO € YMECTHO, C TaKcaTa 3a KOHBEPTUPAHE, KAKTO € MMOCOYEHO MO-TOopeE.

KonBepTupanero Ha 1s10Be OoT eAwH CyO(QOHI B IAI0BE OT APYT CyO(OHI, BKIIOYUTEIHO W KOHBEPTHPAHETO OT

HeIUCTPUOYTUBHY B TUCTPUOYTHUBHH JSUTOBE WM XEKUPAHH U HEXEIDKUPAHH, IIE C€ CUUTa 32 00paTHO U3KYyITyBaHe
Ha J4JI0BE U €AHOBPEMEHHO 3aKylyBaHe Ha JsutoBe. ClleZloBaTENHO, KOHBEPTHPAILUAT PUTEKATEN Ha AAJIOBE MOXKE,
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BBB BPB3Ka C KOHBEPTHPAHETO, Jia peaju3upa obiaraeMa 3aryba WM redanda, ChrlIaCHO 3aKOHHMTE Ha CTpaHaTa,
B KOSITO TIPUTEIKATEIAT HA JSJIOBE € YCTAHOBECH, BDEMEHEH MIIU TTOCTOSTHEH JKUTEIL.

Benuku YCIIOBUA U HU3UCKBAaHUA OTHOCHO O6paTHOTO HU3KYITyBaHC Ha O4JIOBE Ca BAJIMAHU U 3a KOHBCPTUPAHETO
Ha I4JI0BC.

[Ipu KOHBEPTHPAHETO Ha IISJIOBE HA eIUH CYO(OHI B ASUTOBE HA APYT cyO(MOH MPUTEKATEIAT HA AIIOBE TPSAOBa 1a
YAOBJIECTBOPU BCUUYKH MUHUMAJIHU HHBECTUIIMOHHHN U3UCKBAHUA, IIPEABUACHHN 34 CbOTBETHHU A Kiac ot HoBUS CY6(I)OHI[.

AKo B pe3yJsiTaT Ha 3asBJICHHE 32 KOHBEPTUPAHE, ChBKYITHATA HETHA CTOMHOCT Ha aKTUBUTE Ha JISJIOBETE, MPUTEKABAHU
OT KOHBEPTHUpAIHS IIPUTEKATEN Ha Isut0Be B Kitac oT mss10Be B AaneH cy0doH I, magHe Mo MUHIMATHOTO N3UCKBaHE
3a MpuUTeXaHue, cioMeHaro B HacTosimusa qokyment, UJITIK moxke ma pasrieaa TakoBa 3asBJICHHE KaTO 3asiBICHUE 3a
KOHBEpPTUpPAHE Ha BCUUYKHU JISJIOBE HA MPUTEKATeNs Ha AsuioBe B To3u Kiac o yemorpenue na UITIK.

AKo Ha asieHa 1aTa NCKaHUsATa 32 KOHBEPTUpaHe, MpeAcTaBisBaiiy moseue ot 10% oT cToitHOCTTa HA U3IaIEHUTE OT
naneH cyOdoH AsUToBe, HE MOTaT Ja ObJIaT U3MBIHEHH 0e3 Ja ce 3acsAraT akTUBUTE Ha choTBeTHHA cyOdonm, MK
MOXKE JIa OTJIIOKH KOHBEPTHPAHETO HA TE3W ASIOBE, KOUTO HAJBHIIIABAT TO3H IPOIICHT, 32 TaKbB IIEPHOJ OT BpPEME,
KOWTO OM OWII JOCTATHYCH J1a Ce MPOIaJie TaKaBa 9acT OT aKTUBUTE Ha CHOTBETHHUS CyO(OHI, KOSITO Ja MMO3BOJIH Ja Ce
MOCPEIIHAT ChIIECTBEHUTE UCKAHUA 3a KOHBEPTUPAHE Ha JIJIOBE.

JucTpuOyTOPhT MOXKE CBHIIO Ja MPEAJIOKH JUPSKTHO WIM 4pe3 AreHTH (aKo MMa TaKHBa), Bb3MOXKHOCTTA 3a
KOHBEpPTHPaHE Ha BCHYKW WM 4acT oT smoBere, kouto [IputexkaTtenst Ha asuoBe Abpxku B cyodona Ha MATIK B
JisUT0Be Ha ApyT cyodona, npuHaanexan kbM Amundi Funds II wmu Amundi S.F., Ho B chiust kiac asutose. [lomooHO
KOHBEpPTHPAHE CE M3BBPIIBA B CHOTBETCTBHE C YCIOBHATA M Pa3MOpeaONTE Ha JOKYMEHTHTE Ha Te3u ¢oHmoBe. Te3n
JIOKYMEHTH Ca Ha Pa3loJIOKEHUE Ha aJipeca M0 PEerucTpaiys Ha YIPaBisIBailoTo JPYKEeCTBO, KAKTO U Ha ajpeca Mo
peructpanusi Ha ATeHTUTE (aKO MMa TakuBa). 3a MoBede WH(pOpMAIlKsi HHBECTUTOPUTE TPSOBA Jla ce 0OBpHAT KbM
cBonTe ()MHAHCOBY CHBETHHUIM. B ciydail Ha koHBepTHpaHe oT enuH cyodona Ha UK B npyr cyddhonn Ha Amundi
Funds II u Amundi S.F., mpuxoaute oT KoHBepTHpaHeTo Ha PaboTeH AcH mmie ObIaT WHBECTHPAHU HA CIICIBAIIIHL
paboten neH or Amundi Funds II u Amundi S.F. u o HeTHa CTOHHOCT Ha aKTUBUTE, ONpE/Ie/ICHA M0 OTHOIICHHUE Ha
T03u PaboreH neH.

Kak na uskynum oopatno?
CeriacHo YcraBa NpUTEXKATEINUTE HA JISUTOBE MOTAT JIa MOMCKAT 00PaTHOTO U3KYIyBaHEe Ha TEXHUTE JSUIOBE 11O BCIKO
BpeMe Ipe/ld KpaifHus MOMEHT (KaKTO € OMMCAHO M0-A0Jy) BEB BCEKH JIeH Ha OIICHSIBaHE.

WHcTpykuun 3a 00paTHO U3KYyIIyBaHe Ha JsJI0BE MOTAT J1a Ce MPEA0CTaBAT 1o (hakc, Mo MowaTa Wik 4pes Apyra popma
Ha KOMyHHUKalus, cuuTana 3a npueminsa ot UTIK.

Cren monmy4yaBaHe Ha HHCTPYKLUH OT Perucrpatopa u AreHrta 1o npexBbpisiHAATA, TUIAIIAHETO Ha [IeHaTa 3a 00paTHO
M3KyIyBaHe CJe/Ba Jla Ce U3BBPLIM Ype3 OaHKOB MPEBOJ B CPOK OT TpH (3) pabOTHM AHU ClIeA ICHS Ha OLCHSBAHE, C
W3KIIFOUCHHE TIPU CHICNIKH 10 00paTHO U3KYITyBaHe, H3BBPIICHH Ype3 areHT, KOUTO MOXKE Jia MMOJIeXkaT Ha IUIalaHe B
pas3IMYHU CPOKOBE CIIOpE]l CiIydasi, KaTo B TO3M Clydail ATEHTHT YBEAOMsIBa ChOTBETHHUS IIPUTEKATEN HA JAJIOBE 32
CHhOTBETHATa Npoleaypa. Moxke J1a ce M3MCKa IUTAlIaHeTo Jla C€ W3BBPLIM C Y€K, B KOMTO cilydail Moxe aa umMa
3aKbCHEHHUE TpU 00padoTKara.

AKO Ha JlajicHa JaTa MCKaHMATA 3a TUIAIIAHUS 3a 00paTHO M3KYIyBaHEe Ha JSUIOBE, MpecTaBisBalim mosede ot 10%
OT CTOWHOCTTA Ha M3AaJICHUTE OT AajeH cyOhoHa AsiioBe, He MOTaT J1a ObIaT H3MBIIHEHH OT CTOWHOCTTA HA aKTHBHUTE
Ha CHOTBETHHA CyO(OHI WJIM OT pa3pelmieHuTe mpuBicdeHH cpenctBa, WK Moke ma OTIOXH OOpPaTHOTO
M3KYITyBaH€ Ha TC3H1 JAJIOBC, KOUTO HaJIBUIIABAT TO3U ITPOLICHT, 3a TaKbB IIEPUOJ OT BPEME, KOWTO OM OMn JOCTAaThbYCH
Jla Ce TIPO/IaJie TaKaBa YacT OT aKTUBUTE Ha ChOTBETHHS CYO(OH/I, KOSITO Jia TIO3BOJIH JIa C€ MOCPEIIHAT HEU3IThIHCHUTE
MOJIOH 32 00paTHO M3KYyIyBaHe Ha JSIIOBE.

AKO B pe3yiTaT Ha HCKaHe 32 OOpaTHO M3KYIyBaHE, ChBKYIIHATA HETHA CTOMHOCT HAa aKTUBUTE Ha JSJIOBETE,
MIPUTEXKABAHH OT MPEAOCTABSINNS 32 00paTHO U3KYITyBaHe MpHUTexaren Ha JisioBe B Kitac ot nanen cyO6donm, nanHe
10 MUHUMAJTHOTO U3MCKBAHE 3a MPUTEKaHKUe, ClIOMeHaTo B HacTosAua JokyMent, MK mosxe na pasriiena TakoBa
3asBJICHUE KaTO 3asBJICHUE 32 00PaTHO M3KYyMyBaHEe Ha BCUYKH JIAI0BE HAa MMPUTEkKATEN Ha Js10Be B To3u Kiac.
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[Mnamranero Ha eHaTa 32 OOpaTHO M3KYIyBaHe TPsOBA /1a ce M3BHPILIU BHB BaJyTara Ha IEHOOOpa3yBaHe WIH B KOSTO
U Jla € Jpyra BajyTa, ompejaeneHa oT MHBecTuTopa M mpuemnuBa 3a WJIIK, kato B To3W ciy4ail pa3xonuTe,
BB3HUKHAJIM MIPH BCSIKa OOMsTHA Ha BallyTa, Ce 3aIlIalliaT OT HHBECTUTOpa MPU OOMEeHHNUS Kypc B JleHs Ha oleHsIBaHe.

CucreMaTH4eH IUIaH 32 OTTerJIsIHE

JuctpubyTophT MOXKE Aa MPEUIOKH IUPEKTHO WM Ype3 areHTUTE CU (aKo MMa TaKuBa) BB3MOXHOCT 32 00paTHO
uzkymnyBane Ha JlsioBe or MUJIIK upe3 CucremaTuueH miad 3a orrerisiHe. CHCTEeMAaTUYHUAT IUIaH 32 OTTEIVISIHE Ce
aJIMHUHHCTPUpPA CHIIIACHO CPOKOBETE M YCIIOBHUSATA, MIOCOYEHH B AOKYMEHTALMATA MO MpoJaxOuTe M GopMyspure
3asBJICHUS M BUHAI'W CbOOPAa3HO 3aKOHHUTE HA CTpaHaTa, B KOSATO ca ceganumara Ha uctpubyropa uiau areHTute (aKo
uMa TakuBa), KaTO CIIOMEHAaTaTa JAOKyMEHTalus U (GOopMyJsIpH ca Ha Pa3loJIOKEHHE Ha ajpeca Ha yIpaBleHHE Ha
NAIIK v Ha agpecuTe Ha yrpaBJIeHNE HAa areHTUTE (aKo MMa TaKuBa). 3a ToBede WHOpMAIHs MHBECTUTOPUTE TPSOBa
Ja ce 00bpHAT KbM CBOUTE (PUHAHCOBU CHBETHHUIIY.

Ilena Ha caeakaTa
Ilenata Ha chenka 3a MOKYIKa, KOHBEPTHPAHE M OOpaTHO M3KyIyBaHEe Ha JsUIOBE OT eauH W cbil Kiac ot maaeH
cy0hoHz 111e ce KaKynHupa, KakTo CIIe/Ba;

3anucBanus

B cnyuait Ha mokynka Ha JlsutoBe ot Knacose B, B3, B4, BS, C, F, I, J, R, S, W, X u Y Ta3u niena nie Ob/1e paBHa Ha
Hernara croitHocT Ha akTuBHTE (,,HeTHa cToitHOCT Ha akTHBUTE ) 32 J{s71. Kimacore B, B3, B4, B5, C, W u Y motexar
Ha Takca OTJIOKEHA MPo1axoa.

B cnyuaii Ha 3akymyBaHe Ha gsutoBe oT Kitacose A, AT, D, E u H, Ta3u nieHa nie 0b/1e paBHa Ha HETHAaTa CTOWHOCT Ha
aKTHBHTE 3a JIsUT, YBEJIMUeHa ChC CHOTBETHATA TaKca 3a IMpoaakoara.

KonpepTupane
Ilenara Ha cnenkata me Obae paBHa Ha HeTHara croiiHocT Ha aktuBuTe 32 J[sm ot Knacose B, B3, B4, B5, C, F, I, J,
R, S, W, XY, xorato ce KOHBepTHpAT IIIOBE Ha enuH cyOdoH T B Asu10BE Ha APYyT CyOdOHT.

Ilenara Ha cienkarta 1ie ObJie paBHa Ha HETHAaTa CTOMHOCT Ha akTUBUTE 3a 1511 oT Kimacose A, AT, D, E u H, Hamanena
C Takca 3a KOHBEpPTHpAHE, JUIOBE CE Ha pas3iIuKaTa MEXIy Takcara 3a mpojaxkba Ha cyO0doHm, KOWTO cieaBa 1a ce
3aKyIld, ¥ Ta3u Ha CyO(OoH/Ia, KOWTO CE MpojiaBa, B CIIy4ail 4ye ce KOHBEPTHPAT JSUIOBE OT €MH CyO(OH/ B JASUIOBE B
Ipyr cyOdoH/I, KOMTO MMa M0-BUCOKA TaKca 3a MpoAakoara.

B nombnHeHME, 10 OTHOIIIEHUE HA KOHBEPTHUPaHETO HA AsutoBe oT kinac A, AT, E u F menara Ha caenkata Moxe 1a
ObJlc HaMaJIeHa ChHIIO U C JAOMBJIIHUTEIIHA TAKCA 32 KOHBEPTUPAHE, ITPEIICTABIISABAIIA TPOLICHT OT HETHATAa CTOWHOCT Ha
aKTHUBUTE 32 JISJI0BETE, KOUTO C€ KOHBEPTHPAT.

OO0paTHO U3KynyBaHe
B cnyuau Ha 0OpaTHO uskynyBane Ha JisuioBe oT Kimacose A, AT, D, E, F, H, I, J, R, S u X Ta3u niena Ha crenkara e
ObJie paBHA HAa HETHATA CTOMHOCT HA aKTUBUTE 32 JISII.

B cnyuyaun Ha oOpaTHO M3KynyBaHe Ha asutoBe oT Kiacose B, B3, B4, B5, C, W u Y Ta3u 11eHa Ha caenkara e 0b/ie
paBHa Ha HETHATa CTOMHOCT Ha aKTUBUTE 3a JIsJ1, HAMaJIEHA ChC CHOTBETHATA TaKCca 3a OTIIOKEHA MpoIax0a.

IleHnara Ha caenkarta 1me Ob/le paBHA HAa HETHATA CTOMHOCT HA aKTHBHUTE 32 IIsJ1, HaMaJIeHa C TAKCa U3KYIYBaHE B CITydait
Ha 00paTHO M3KYITyBaHE Ha A4J7I0Be OT cyO(doHI0BE, KOUTO MpHIIAaraT noJo0Ha Takca (KOeTo € OMHCaHO MO-IoAPOOHO
B [Ipunoxenwue I).

Bpeme 3a u3BbpIIBaHE HA CAEJIKHTE

DopMyISAPHT 3a MOKYIIKA, KOHBEPTHPAHE WK 00paTHO U3KYITyBaHE CIIe/[Ba Ja ce MOoJIy4u oT Peructpatopa u AreHra
MO MPEXBBHPISHUATA (OT MIMETO Ha YTIPABIABAIIOTO JPYKECTBO OT ATeHTa (aKO UMa) WM AUPEKTHO OT HHBECTHTOPA)
TIpean KpaHus CPoK(,,KpacH CpoK”’), IMOCOUEH TO-T0IY:

| Cyb6dona | Bceuuku cy0gongoBe (0CBeH YTOUHEHUTE MO-10J1Y) |
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PaznooOpazen Asda ITo Bcsiko Bpeme nipenu 18:00 4. JIrokceMOyprcko Bpeme, Ha
CHhOTBETHHSI JICH HA OIICHSBAaHE

Buy and Watch Income 06/2025 and 3anucBaHus:

Buy, Watch Income 07/2025, Buy and | ITo Bcsako Bpeme mpeau 12:00 gaca r0KCceMOYpPIcKo BpeMe B

Watch High Income Bond 11/2024, MOCJIC/THUSA JICH Ha OICHSIBAHE OT NMEePHOa Ha 3aITUCBaHMS

Buy and Watch High Income Bond OO0paTHO U3KyNyBaHe:

01/2025, Buy and Watch Optimal ITo Besiko BpeMe mpeau 18:00 u. JTrokceMOyprcko BpeMe, He

Yield Bond 04/2026 [MO-KBCHO OT 1eT (5) paOOTHH AHU MPEAM JACHS Ha OlICHSIBAHE
Kongeprupane':

ITo Besiko Bpeme npean 18:00 u. JliokcemMOyprcko Bpeme, He
TO-KBCHO OT 1eT (5) pabOTHH THU IPETH ISHS Ha OIICHIBaHE

Buy and Watch High Income Bond 3anucBaHus:

08/2025, Buy and Watch High Income | Ilo Bcsiko Bpeme npenu 18:00 gaca mokceMOyprcko Bpeme B
Bond 11/2025, Buy and Watch US MOCJIeTHMS JI€H Ha OLEHSIBAHE OT IIEPHO/IA Ha 3aIMCBaHHS
High Yield Opportunities 03/2025, O6paTHo U3KynyBaHe:

Buy and Watch US High Yield ITo Besiko Bpeme mpenu 18:00 4. JlrokceMOyprcko Bpeme, He
Opportunities 11/2025, Buy and IIO-KBCHO OT 11eT (5) paOOTHY JHU TIPEH ICHS Ha OIICHIBaHE
Watch US High Yield Opportunities Konseprupane':

03/2026, Buy and Watch Global ITo Bcsiko Bpeme mpeaun 18:00 u. JltokceMOyprcko Bpeme, He

Income 10/2025 u Buy and Watch US | mo-xbcHO oT et (5) paboTHU THU IpEIH ACHS Ha OLICHSABaHE
High Yield Opportunities 11/2026

Sustainable Income 11/2027 3anucBaHus:
[To Besixo Bpeme npeau 18:00 yaca 1r0KCeMOYprcko Bpeme B
MOCJIEJHMS ACH Ha OLEHSBAHE OT MEPHO0Ia HA 3aIIMCBAHUS

OOpaTHO M3KynyBaHe:
[To Bcsiko Bpeme npenu 18,00 9. JlrokceMOyprcko Bpeme Ha
CHOTBETHHSI JICH Ha OIICHSBaHE

Kongeprupane':
ITo Besixo Bpeme mipenn 18,00 4. JIrokceMOyprcko Bpeme Ha
CBbOTBCTHHA ACH HAa OLICHABAHEC

! TTo3BosieHo caMo B HepHOA OT ABa (2) Mecela Mpey JaTaTa Ha Naesk Ha ChOTBETHHTE CyO(OHI0BE.

Benuku onepanmu o 3anucBaHe, KOHBEpTHpaHe WM 00paTHO M3KYyIyBaHe ce 00paOboTBaT Bh3 OCHOBA HA HEMO3HATa
HETHA CTOMHOCT HA aKTUBHU.

3a$IBJ'I€HI/I$ITa, MOJIy4YCHHU CJICH KpaﬁHHﬂ CpOK C€ CHMTAT 3a MOJYUYCHHU Ha CJICABAIINA ICH Ha OLICHABAHC.

B nompnaHenue, MoraT aa ObAAT BaJUIHU Pa3IUYHU BPEMEBU OTPaHMUYEHHS, aKO 3alMCBAHETO, KOHBEPTUPAHETO WIN
00paTHOTO M3KyIyBaHE Ha JsAJIOBE C€ H3BBPIIBA YpE3 areHT, IpU YCJIOBUE Y€ C€ Cla3Ba NPUHLIMIIBT Ha
PaBHOIIOCTABEHOCT HA BCUYKM IPUTEKATEIN Ha AsIoBe. B TakuBa cityuan, CbOTBETHUAT areHT TpsiOBa na nHGopMupa
CHOTBETHHSI MHBECTUTOP 32 CHOTBETHATa Mpolenypa. 3asBICHUS 3a 3allMCBaHe, KOHBEPTHpaHE WM OOpaTHO
W3KyIyBaHe 4upe3 NUCTPUOYTOp WM areHT(M) He MOXKE Ja Ce MoAaBaT B IJHUTE, KOraTo AUCTPUOYTOPBT H/WIH
HETOB/HETOBUTE areHT(M), ako MMa TakuWBa, HE paboTAT. AKO 3alMCBAHETO, KOHBEPTUPAHETO WM OOPaTHOTO
M3KYITyBaHE Ha JAJI0BE Ce M3BBPIIBA Ype3 AUCTPUOYTOp MIH areHT, areHTHT Mpernpalia caMo Te3u MoJIOH, KOUTO ca
MOJTyYeHH NPeaN KpaiHHus CpPOK, IOCOUEH MO-TOpE.

NAIIK moxxe ma pa3pemrd WCKaHE 3a 3aliCBaHe, KOHBEPTHpPAHE WM OOpAaTHO M3KyIyBaHe Ja ObJe MPHUETO OT
Peructparopa u AreHTa 0 PEeXBBPISIHAATA CIIE]] KpaiHUS CPOK, aKo (1) ICKaHETO € OMJIO TTOTyUeHO MpeTu KpaiHus
cpok oT HductpubyTtopa u/ mnu arenra(ure), (ii) mpueMaHETO Ha TaKOBa MCKaHE HsAMa Ja ce OTpa3H Ha JpYyTHUTe

MIPUTEIKATETTN Ha IST0BE, U (i11) BCHIKY MPUTEKATETH HA ITIOBE CE€ TPETUPAT IO €IUH U CHIIN HAYMH.

Ha arenTa He ce pa3pciiaBa aa 3aabpika IOPbYKHU, 3a 1a CC O6J'IaI‘OI[€TCJ'ICTBa JIMYHO OT MMpOMAHAaTa B ICHUTC.
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IIpexomepHO ThpryBaHe/ u300p Ha Ma3apeH MOMEHT

NTIK He pa3pemaBa npuiaraHe Ha IPAKTUKH 32 MPEKOMEPHO ThpryBaHe. [IpakTHKUTE 3a IPEKOMEPHO THPTyBaHe U
KPaTKOCPOYHH MPAKTUKH 3a ThpPryBaHe (M300p Ha MMa3apeH MOMEHT) MOraT J1a HapylllaT CTPaTErHUTe 3a YIpPaBICHHE
Ha MopT(OIMOTO U J]a C€ OTPA3AT HEraTUBHO Ha npeacraBsHeto Ha M/ITIK. 3a na muanmanusupa merute 3a UK u
MIPUTEKATEIUTE Ha JSJIOBE U B mMoy3a Ha choTBeTHUs cyOdona, MJIIIK uma mpaBo ma mpeycraHOBH MOPHYKH 32
3alMCcBaHe, 00paTHO U3KYITyBaHE WU KOHBEPTUPAHE, KAKTO U J1a HAYHCIIHM Takca B pa3Mep Ha 70 2 % OT CTOMHOCTTa
Ha IOPbYKATa Ha ChOTBETHUS MHBECTUTOP, KOWTO MpHJIara MPakTHKH 3a MPEKOMEPHA ThPrOBHUS MJIH B MHHAJIOTO HMa
yCTaHOBEHA UCTOPHS 3a MOJ00HO MOBEACHUE, KAKTO U B CJIy4YauTe, KOraTO ThProBUATA Ha HHBECTUTOPA, 110 MPEIICHKA
Ha WJIIIK u 6una niu e morna aa 6v1e B yursp6 Ha MK wnn Ha oiito u ga 6umo cyodona.

IIpu ynpaxuaBane Ha Te3u npasa, U1K Moxe 1a mpueme, ye € U3BbPIICHA THPTOBHUS C PA3IMIHA CMETKH 101 00111a
COOCTBEHOCT MM KOHTpoJI. Korato cMeTKuTe ce ynpaBisBaT OT HOCPEAHUK OT HMETO Ha KIIMEeHT(H), KaTo HallpuMep
noseputennu cmetku, UTIK nma npaBo 1a n3ucka ot mocpeaHuKa HHGOpPMaIisl OTHOCHO U3BBPILECHUTE CACTKH U Ja
IpeAnpueMe IeUCTBUS 32 NIPEIOTBPATIBAaHE HAa IPAKTUKHU 32 npekoMepHo ThpryBane. M/IIIK uma npaBo na uskynu
00paTHO BCUYKH JSJIOBE Ha MPUTEKaTell, KOWTO YIPa)KHABA MM B MUHAJIOTO € YIpaXXHsBaJ IPAKTUKHU 3a IPEKOMEpHa
thproeus. MAIIK HsiAMa ma Oble OTrOBOpPHO 3a HACTBIWIM 3aryOu, B CIEACTBHE HA OTKa3aHH MOPBUKHU WIH
3abJDKUTETIHO 00PaTHO U3KYITyBaHe.
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TAKCH, Bb3HAT'PAXKIEHUSA U PA3XO/AHN

Takca npogaxoa
Takca mponakOa e ObJe M3YKMCICHA KaTO MPOLICHT OT HETHATa CTOWHOCT HAa aKTHUBHUTE, KAaKTO € IOCOYEHO B
TabIMIATa:

Kaac Ha akuus Takca npogaxoa

Kimac A Makcumym ot 5%

Kmac AT Makcumym ot 3%

Knac D Maxkcumym ot 3%

Knac E Maxkcumym ot 4%

Knac H Makcumym ot 2%

Knac B,B3,B4,B5,C,WnY IIpenmeT Ha Takca OTJIOXKEHA

npoaaxoa

KnacF,[LJ,R,SuX be3 takca mpogaxba

ITonpoOHa uHpOpManKs OTHOCHO NPHIOKHMMaTa Takca mpojaaxoOa 3a Bceku Kiac or nsuioe u cyOpoHA Moxe Aa
Hamepute B I[Ipunoxenue I ot npocnekra.

JuctpubyTopbT MOXKE /a MOAETH TaKCUTe MPoAakda M BCSAKa JIpyra MOMydYeHa MPUIOKIMa TaKca 32 KOHBEPTUPaHE
ChbC CBOUTE areHTH (ako MMa) 1 NpoQeCHOHAIHN ChBETHHUIIM IO CBOS TIPEIICHKA M YCMOTPEHHE.

VHBeCTUIIMOHHNTE KOHCYJITaHTH MOTAT 1a HAUMCJIABAT Takca ChbBETHHUK (KaKTO € OMMCAaHOo IO-Tope B ,,JlonbjaHuTeTHA
uH(popmanus 3a MHBecTUTOPUTE B O0eANHEHOTO KPAJCTBO*“) BB Bpbh3Ka ChC 3aIMCBAaHETO 3a JstoBe oT Kiac R.
VYnpaBnsBaIoTo Apy>KeCTBO MOXKE Jja IPEAJIOKH J1a CE YJIECHHU IUTAlIaHeTo Ha Besika Takca ChBETHHUK UpeE3 OTAEISHE,
KOTaTO TOBa € NPWJIOKHMO, Ha CyMa WJIM CyMH 3a M3IUIalmiaHe Ha Takca CbBETHMK OT cymara, KoATo Iie Oble
WHBECTHpaHa OT HHBECTUTOP. YTIPaBIABAIIOTO APY>KECTBO MOXKE J1a ChAEICTBA 3a MpHCIIagaHeTo Ha Takca ChBETHHK,
ako e MakcuMyM 5% OT cymara, KoATo I1e 0bJiec MHBECTUpaHa.

Takca oTJI0:KeHa npoaaxkoda

Knacose nsnose B, B3, B4, BS, C, W u Y ce npojaBat 6e3 HauKC/IsIBAaHE Ha Takca Mpojak0a, HO MOXKE Jia Ce MPUII0KHU
Takca OTJIOXEeHa MpoAak0a, B Cilydall 4e NMPUTEKATEIUTE Ha JSUIOBE MPEJIONKAT 32 00paTHO U3KYITyBaHE JSUIOBE B
paMKuTe Ha OTIpe/ieIeH MEPHO/I, KaKTO € TOCOYEHO B TaOIUIaTa Mo-/101y.

Kiac Ha aknus Takca 0TJI0OKeHa npoaxda

Kmac B 4% wmaxcumyM, HamamsiBaiiku 10 0% 3a 4 roauiieH
TIEPHOT CJIe]T HHBECTUPAHETO

Kiac C 1% MakcuMyM Tipe3 TppBaTa TOAWHA  Ha
WHBECTUPAHETO

Knac W 2,25 % wmakcumym™m, HamansBaiiku ao 0,45% 3a 5
TOJTAIIICH MIEPUOJ CJICT HHBECTHPAHETO

Knac B3 0,8% wmakcumym™m, HamansBaiiku go 0,20% 3a 4
TOJIAIIICH TIEPUOJI CIIE MHBECTHUPAHETO

Knac B4 1% maxcumywm, HamansiBaiiku 10 0,25% 3a 4 ronuiieH
MIEPHOT CJIe]T HHBECTHPAHETO

Knac B5 1,5% wmakcumymMm, HamansBaviku go 0,375% 3a 4
TOJIAIIICH MIEPUOJ CIE MHBECTHPAHETO

Knac'Y 2,1% wmakcumyM, HamansBaiiku go 0,35% 3a 6
TOJTUIIICH MIEPUOJ CJIST HHBECTHPAHETO

AKuunoHepuTe TpsIOBa a 0TOETIekKAT, Ue 3a EeNUTe Ha ONPEIeNITHETO Ha Opos Ha TOJMHUTE, B KOUTO aKIIUUTE ca OHITH
NPUTEKABAHU!
(a) me OBae M3MOI3BaHa TOANITHAHATA Ha /1aTa Ha 3alliCBaHe.
(6) dsmoBeTe, KOUTO ca IbpKaHU HAH-IIBITO Ce M3KYITyBaT ITbPBH.
(B) JsmoBere, KOUTO MpHUTEKATETUTE HA AAJIOBE MOJMydyaBaT OT KOHBEPTHpaHE MPOIBJDKABaT MEpuoja Ha
IbpKaHe, KOWTO ChOTBETCTBA Ha IEPUO/ia Ha AbpiKaHe Ha AAI0BETE, KOMTO Ca OWIIM KOHBEPTHUPAHH.
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(r) KoraTo npurexaren Ha JsJI0BE KOHBEPTHpPA ASAJIOBE, KOUTO ca 3alMCaHU M0 Pa3IMyHO BpeMe B JISJI0BE Ha
Ipyr cyodonn, PeructpaTopbT 1 ATEHTHT 10 IPEXBHPISHUATA L€ KOHBEPTUPAT ISIIOBETE, KOUTO CE ABPKAT
3a IO-IIBJIBT IIEPHOJ OT BpEMe.

Hsama na ce HaumcnsBa Takca orinoxeHna nponaxOa 3a Kmacose B, B3, B4 u BS5, ako [Ipurexarenure Ha nsioBe
U3KYIISAT OOpaTHO JSIIOBETE CJIeNl YeTUPUTOUIITHUS TIEPUO]I.

Hsama ma ce maumcnsaBa Takca oTiioxeHa mponaxoa 3a Kmac C, ako Ilpurexarennre Ha ASUI0BE M3KYISAT 0OpaTHO
IISITIOBETE CJIENl €THOTOAMINHUS Tmepuon. Hsma ma ce HaumcnsBa Takca OTIOKeHa mpomaxkba 3a Kmac Y, ako
[Iputexarenure Ha AAIOBE U3KYIIAT OOPATHO JSIIOBETE CJIE]T IIECTIOAUIITHIS TEPHO.

Jsmosete, mpuaoOUTH OT PEMHBECTUPAHETO HA MUBHUICHTH WU paslpeaesieHus, e 0baaT 0CBOOOIEHN OT TaKca 1o
OTJIOXKEHH MPOJIaXKOH IO ChINUS HAUWH, KaKTO Ie ObJIe IpeMaxHaTa CIIOMeHaTaTa Takca Py 00paTHO U3KYITyBaHE Ha
nsnose oT Knacosete B, B3, B4, BS, C, W u Y, BcienctBue Ha CMbPT WM UHBAIMIHOCT HAa MIPUTEXKATEIS UIIM BCUUKU
MIPUTEKATETN Ha JISIOBE (B CITydal HAa MHANBUIYATHO WIH KOJICKTHBHO MPUTEKAHKE HA JSIIOBE).

3a gsuoBeTe, MOJUISKAIM HAa TaKca MO OTJIOXEeHa Mpoaax0a, HelHaTa CTOWHOCT C€ M3YHUCIsABA KAaTO MPOICHT OT
HACTOSAIIATa MMa3apHa CTOWHOCT WJIHM OT IIeHaTa Ha 3aKyITyBaHE Ha 00paTHO M3KYIyBaHUTE JISIIOBE, KOATO OT JIBETE €
nmo-Manka. Hampumep, korato majgeHa axiusi, KOSTO € MOCKBITHANA, C€ M3KYIM OOpaTHO Mo BpeMe Ha Mepuojaa Ha
Takcata 3a ObJeIy pa3xou, TS Ce U3YUCIIABA caMo Ha 0a3a mbpBOHAYATHATA IICHA HA 3aKyITyBaHe.

[Ipu onpenensiHe gay € IBDKAMa Takca 3a ObIENTN MIepHoId MPU JAJACHO 00paTHO U3KYITyBaHEe, CYOMOHIBT TEPBO
11Ie U3KYTH 00PaTHO aKIIMHU, 33 KOUTO HE CE IBJIXKH TaKca 3a ObJICIIN Pa3XoH, U CJIE] TOBA aKIUUTE, KOUTO Ca JbPKAHU
Hall-IIBJITO BpEeMe 110 BpeMe Ha Takcara 3a Oberu nepruoau. CTOHHOCTTa Ha ChOTBETHA JBJDKMMA TaKca 10 OTIOXKEeHA
mpoaak0a, ce 3aJbpika OT YTPaBIABAIIOTO JAPYKECTBO, KOETO MMa IIPaBO HA CIIOMEHATATa TaKca.

Takca KOHBepTHpaHe

KoraTo ce KOHBepTHpAT [IAII0BE HA €1H CYO(QOH/T B IsUT0BE Ha IpyT cyOdoHa ot chims Kinac, KOHTO nMa 1mo-BUCOKa
TakKca 3a npojaxoa, TMCTpUOyTOPHT MOXKE Jla HAJIOXKH Ha TMPHUTEXKATEIIS Ha JISUIOBE TaKca 10 KOHBEPTUPAHETO, paBHA
Ha pa3iuKaTa OT TakcaTa 3a mpoJaxoOa Ha cyOodoHIa, KOHTO clieBa 1a ce 3aKyIH, U Ta3u Ha cyOdoHaa, KOMTO 1mIe ce
npojasa. Bepxy npurekatens Ha JUIOBE HAMA Jia Ce Hajlara Takca 1o KOHBEPTHPAHETO, KOraTo KOHBEPTUPA JSIOBE
0T cy0h0oH I, KOHTO UMa MTO-TOJIsIMa KOMHUCHOHHA.

[Tpu xouBepTHpane Ha asuiose oT Knac A, AT, E nnu F Ha enun cy6donn B nsnose ot Knac A, AT, E win F, choTBeTHO
B JISUTOBE Ha JIpYT cyOGOHN, MOMBIHUTEIHA TaKca 3a KOHBEPTHpaHe Ha CTOWHOCT /0 1% OT HeTHara CTOWHOCT Ha
aKTHBHUTE Ha JSUIOBETE, KOUTO I OBJAAT KOHBEPTHPAHU, MOXKE Ja ObJc HAIOKCHA HAa TPUTEKATENsI Ha JSUIOBE OT
JIUCTPUOYTOpa MM HETOBHUTE areHTH. /JUCTpuOyTOPhT M HETOBUTE arcHTU TPsOBa Ja WHGOPMUPAT UHBECTUTOPUTE
JIAJIM Ce Hajlara CbOTBETHATA JIOIBITHUTENHA Takca 32 KOHBEpTUPAaHE.

AKO TIpUTeX)aTenuTe Ha A470Be KOHBepTHpaT Asiose oT B, B3, B4, B5, C, W mnn Y (kouTo mojsexaT Ha Takca Io
oTIIOKeHa mponax0a) Ha enuH cyodonn crorBeTHO B Kitac B, B3, B4, B5, C, W unu Y Ha npyr cyO0doHz, crenkara
HE MOJISKH Ha TaKca 110 0TJIOKEHa nmpoaax0a. He3aBrucrMo OT TOBa, KOTaTO MPUTEKATEIUTE HA JSIIOBE MPEIOCTABST
3a 00paTHO U3KYIyBaHE JISJIOBE, MPUI00UTH UYpe3 KOHBEPTUPAHE, 00PAaTHOTO U3KYITyBaHE MOXKE JIa MOJIJICKU Ha TaKca
M0 OTJIOXKEHA Mpoaax0a W/Wii Takca 3a 0OpaTHO M3KYITyBaHEe, aKO € MpUJIokKMa 3a chius Kiac, B 3aBHCHMOCT OT
TOBa KOTa MPUTEKATEIUTE Ha JSITOBE ca 3aKyIHIIM ITBPBOHAYAITHO JIsSI0Be 0T To3u Kitac.

KbM KoHBepTHpaHUATA OT CeAHUTE CYO(hOHIOBE 3a IEpHoa OT ABa (2) Mecela mpeu ChOTBETHATA MM JIaTa Ha TaIeK
HsAMa a CC MpuJjiaraT TakCHU 3a KOHBCPTUPAHC:
e Buy and Watch Income 06/2025
Buy and Watch Income 07/2025
Buy and Watch High Income Bond 11/2024
Buy and Watch High Income Bond 01/2025
Buy and Watch High Income Bond 08/2025
Buy and Watch High Income Bond 11/2025
Buy and Watch US High Yield Opportunities 03/2025
Buy and Watch Optimal Yield Bond 04/2026
Buy and Watch US High Yield Opportunities 11/2025
Buy and Watch US High Yield Opportunities 03/2026
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e Buy and Watch Global Income 10/2025
e Sustainable Income 11/2027
e < Buy and Watch US High Yield Opportunities 11/2026

Takca 00paTHO U3KyNyBaHe
3a BcuukHu cy0(hoHIOBE, 00paTHOTO M3KYITyBaHE Ha JSUTOBE € CE OCHINECTBABA Ha IleHA, O0a3MpaHa Ha HETHaTa
CTOWHOCT Ha akTHBHTE Ha {51 oT croTBeTHUS Kitac, B cboTBeTHHA CyO(hOHI.

[MonpobHa nH(popMaIUs OTHOCHO MPIJIOKUMHUTE TAKCH 3a 00paTHO M3KyIyBaHe 3a Bceku Kiac ot nsioBe u cyodoHa
ca uznoxxenu B [Ipuinoxenue I oT mpocmnexTa.

JApyru pa3xoau
Bcuuku pa3zxoan 3a KOHBEPTHPAHE Ha BaIyTa, KAKTO U BCUYKH Pa3XxOAH1, HAllPaBeHU NIPH IIapUYHU IPEBOIH, 1ie ObaaT
3a CMETKa Ha aKI[HOoHepa.

Takca 3a ynpasJjieHne

YrpapnsBaioTo APYXKECTBO uMa mpaBo ja noiydaBa ot UIIK Bv3HarpaxieHue, U34UCIECHO KAaTO MPOLEHT OT
HETHAaTa CTOWHOCT Ha aKTUBUTE B aajeH Kiac oT nsioBe, B paMKUTEe Ha euH CcyO(oH, KakTo ¢ 0000IIeHO B
IIpunosxenue I kbM npocmexra.

Ta3u Takca ce M34KCIIsIBA M HATPYIIBA HA BCEKU JICH HA OICHSIBAHE M CE ILIallla C IPOCPOUYre BCEKU Mecell, Ha Oa3aTa
Ha Cpe/IHaTa JIHeBHA HETHA CTOMHOCT Ha akTUBUTE B najeH Kiac, B pamkure Ha naaeH(u) cyodonm(ose).

3a psutose Kitac X YipasisiBamoTo Ipy>KecTBO I11€ Ha4uCJIsiBa U CbOMpa TaKkca yrnpapiieHUE JUPEKTHO OT aKI[MOHEPUTE
W HAMA Jla ce HayucisaBa Ha cyOQoHOa wiM na peduiekTUpa BBPXY HETHaTa CTOHHOCT Ha akTUBHUTE. Takcara 3a
yIpaBJieHHE MOXKE Jia Ce M3YHUCIsIBA 110 METOAOJIOTHS U YCIOBHS 3a IUIalllaHe, KAaKBUTO Morar Jia ObAaT JOroBOPeHU
MEXAy YIpaBIsSIBAIOTO IPY>KECTBO U ChOTBETHUS HHBECTUTOP.

praBJ’IS[BaH_IOTO APYIKECTBO OTroBaps 3a U3IIAIAHCTO Ha TAKCUTC Ha UHBECCTULITUOHHUTC MCHUKbPHU, KOUTO MOTraT
Ja T NPEXBBPJIAT U3LIATI0 NWIK HaCTUYIHO Ha MHBCCTUINUOHHUTE MTOAMCHUKBPU.

MakcuManHusT pasmep Ha Takcute 3a ympaeiuenue Ha apyrd [TKW nmm [TKUIILK, B kouto cyodoHIbT MOXe Aa
MHBECTHUPA, HEe TpsIOBa 1a HajgBHIIaBa 3% OT aKTUBUTE Ha TO3U cyO(OH.

[ToBeue nmoxpoOHOCTH 3a Takca yHpaBlICHUE, IPUIIOKIMA KbM CbOTBeTHUS Kitac nsoBe B pamkure Ha cyOdoHaa ca
onucanu B [Ipunoxxenue I kbM mpocnekTa, ¢ U3KIOUeHHE Ha Js10Be oT Kiac S, mpu kouTo ce HaducisiBa Takca
yIpaBJieHHE, 1OTOBOPEHa MEXIY Y IPABISBAIIOTO APY>KECTBO U CbOTBETHUTE HHBECTUTOPH.

Takcu 3a Jleno3uraps, AreHTa 1o pa3siIallaHUuATA U AAMHUHUCTPaTOpa

Jenosurapsr, AreHTHT 10 pa3IUIALIaHuAgTa 1 AIIMUHUCTPATOPBT UMAT IIPAaBO Ja MOIydaT OT AKTUBUTE Ha ChOTBETHHS
cyodonn (mmm crorBeTHO OT Kimaca /[s0Be), Takca, KOATO Bapypa B 3aBUCHMOCT OT IbpKaBaTa, B KOSITO C€ AbPXKaT
CBHOTBETHUTE aKTUBHU Ha cyOodonna, ot 0,003 % mo 0,5 % oT cTOHHOCTTA Ha aKTHBHTE Ha CHOTBETHHS cyOdoHI nin
Knac Jls10Be, I1aTUMKU MECEUHO C IPOCPOUHE.

JucTtpudyropcka Takca

YnpaBnsBamioTo JIpYKECTBO, B KA4eCTBOTO CH Ha JIUCTPUOYTOp, MOJTydaBa IUCTPUOYTOPCKO Bh3HATPAKICHHE,
TUTATUMO C TIPOCPOYHE BCEKH Mecell, Ha 0a3aTra Ha cpeJHara JHEBHA HETHA CTOMHOCT Ha aKTHBUTE HAa ChHOTBETHUS
Kirac, B pamkuTe Ha choTBeTHHUS CcyOdoH, KakTo € 0000mmeno B Ilpmrokenne 1 ksM mpocmekta. JucTpudyTopcka
Takca, 00aue, He Ce JBJDKH IPU JISJI0BE OT Ki1ac X. YIPaBIIsIBalIOTO APYKECTBO MOXKE J]a MPEXBBPIHN YaCT HITH ISII0TO
BB3HArpaXkJIeHUE Ha CBOUTE areHTH (aKO MMa TaKWBa), KAKTO ¥ Ha MPO(ECHOHAIHUTE CH ChBETHUIIH, KATO KOMHUCHOHHA
3a TEXHUTE YCIYTH.

Takcu 3a ocHoBeH/3axpaHBail GoHjg

Koraro cy0dona, onpeernen kaTo 3axpaHBaill (OHJ, THBECTHPA B aKIIUU/ISIIOBE HA OCHOBEH (OH[, OCHOBHUSAT (DOH/T
MOJKE JIa HE HAYKCIISIBA TAKCH 32 3alIMCBaHE MIIM U3KYIyBaHE 32 CMETKA Ha MHBECTUIUATA Ha CyO(OH T B aKI[UH/ISJIOBE
Ha OCHOBHHS (POH/I.
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Axo cyO0hoH ¢ ompesesicH 3a 3axpaHBail (OHJ, ONMCAHWE HA BCUYKU BB3HATPAKICHUS W BH3CTAHOBSBAHUSA Ha
pas3xonu, IIaTeH! OT 3axXpaHBalys (OHJ MO CUjlaTa HAa HETOBUTE MHBECTHLIMHU B aKIMW/AAIOBE HA OCHOBHUS (HOHJ,
KaKTO M CyMapHUTE TaKCH Ha 3axXpaHBalllUsl M OCHOBHUS (OHJ, IIE Ce NMPEACTaBs B MPHIOKEHHWE KbM HACTOSIINS
MIPOCIIEKT. Y IIPABJISBAILOTO APYXkKecTBO e BkiItoun B ['onqumnaus otyer Ha WU/IIIK cnpaBka 3a cyMapHUTE TakCH Ha
3axpaHBaLIUs U OCHOBHUS (DOH.

Axo cyodona e onpeneneH 3a ocHoBeH ¢oux Ha apyro [TKUIILK, ocHoBHUAT GhoHA HSIMa Jda HAaYHCIISIBA HA TO3H
3axpaHBan] (OHJI TaKCH 3a 3alKCBaHe, W3KYyIyBaHE WIM TaKCH 32 HENpeIBWICHH OTJIOKEHH MpoaaxOu W 3a
KOHBEpTUPAHE.

Haii-100po n3nb/jHeHue

Bcekn HHBECTUITMOHESH MEHUKBP U TTOIMHBECTUIIMOHEH MEHUDKBD € TIPHE MOJINTHKA 332 Hal-100po H3IIBIHCHHE, 32
Jla M3TBJTHA BCUYKH Pa3yMHU MEPKH, C KOUTO J]a OCUTYPH Hai-100pust Bb3MoxkeH pe3ynrtaT 3a MATIK npu uznbiHenue
Ha mopbukute. [Ipu ompenensHeTo HAa TOBa, KAaKBO IPEICTAaBJISABA Hai-TOOPO WM3MBIHEHHWE, WHBECTHUIIMOHHUST
MEHUUKBD W/WITH TTOAWHBECTHIIMOHHUAT MEHUDKBD 1€ pasriieiaT MKy APYroTo peauiia pa3indHu (hakTopH, KaTo
HanmpuMep LEeHa, JTUKBUAHOCT, CKOPOCT U Pa3XoAM, B 3aBUCHMOCT OT OTHOCHUTEIHOTO MM 3HaueHHe, OCHOBAaHO Ha
pa3MYHUTE BUAOBE MOPHYKH HMIM (PMHAHCOB WMHCTPYMEHT. CHENKHTE Ce W3BBPINBAT IIABHO 4Ype3 MOCPEIHUIIH,
n30paHu W HaONIOJIaBaHU BB3 OCHOBAa HAa KPUTEPHUUTE Ha MOJUTHKATA 3a Hail-moOpo m3mbiaHeHune. KoHTpareHTute,
KouTo ca prmmanu Ha Amundi, ChITIO MOTaT Ja ObIAT pasriie and. 3a 1a H3ITBJIHHA IIeNITa CH 33 Hali-100p0 M3IThIHCHHE,
WHBECTUIIMOHHHUST MEHUKBD W/ WM TMOAHMHBECTUIIMOHHUSAT MEHHUKBD MOrar Ja u30epaT Ja W3IMOJI3BaT areHTH
(xomTo Morat fa OpaaT Grummanu Ha Amundi) 3a CBONTE NEWHOCTH IO TIpeIaBaHe W M3ITBIHEHNE Ha TIOPHYUKH.

Crnopa3yMeHusl 3a ciojieJissHe HA KOMUCHOHHH

WNHBecTUIIMOHHUTE MEHHU)KBPH MOTAT J1a BCTHIIBAT B CIIOPa3yMEHHS 332 KOMUCHOHHY WK TT0I00HU criopazymenust. C
I1eJ1 TOCTHTaHe Hai-100po U3IIBIHEHHE CITOpa3yMeHHTa 3a Hepukcupanu komucnonuu (,,CHK”) ca cropazymenus
MEKOY I/IHBCCTI/H_[I/IOHHI/ITC MCHUIKBPU U OIPECACIICHU 6pOK€pI/I, KOUTO YTOYHABAT OIIPECACIICHU IIPONOpIUU Ha
KOMHUCHOHHA IO CJIeJIKa, H3MpaTeHa Ha OpoKep U OIpeJelieHa 3a IUIAlllaHe 3a MPOyYBaHe C €/IHA MIIM ITOBEYE TPETH
ctpanu. OCUTypsiIBAHETO Ha MPOYYBAHE € MPEAMET Ha JOTOBOpKa Mexay MHBECTHIIMOHHUTE MEHHKbPH W JIHIIA,
OocCuUrypsBailv MMpoy4YBaHUATA, KaTO pasACIAHETO HA KOMUCHUOHHATA 3a U3IIBJIHCHUE U IIPOYYBAHE C€ AOTr0OBaps MEXKIAY
WHBeCTUIIMOHHNTE MEHUIUKBPH U M3nbIHUTENHUTE Opokepu. Otaenno ot CIIK, u3mbiHuTenHnTe OpoKepu mMorar
CHIIO TaKa Ja TPENOCTaBAT MPOYYBAHUS CpeIly 3aruialllaHe, MPUCMIAIHATO OT pa3XOJUTEe 3a HU3INbBIHCHUE.
[MomyyaBaHEeTO HAa MHBECTUIIMOHHO MIPOYyYBaHe, MHGOPMAIUS M CBBP3aHHUTE C TAX Pa3peIICHUs 3a YCIyTH, pa3peliaBa
Ha I/IHBCCTI/IHI/IOHHHTG MCHU/KBPU J1a NOIT'bJIBAT coOCTBEHHTE CH MMpOy4YBaHUA U aHAJIU3U U J1a UM IIPEIOCTABA IMOIJIC/
BBPXY HelllaTa ¥ HH(pOpMAIIKs OT JIUIA U IPOYYBATEIIHU EKUITU Ha APYTH hupmu. Te3n ycIryru He BKIIOYBAT ITbTyBaHE,
HACTaHsIBaHE, Pa3BlicUuCHUE, OCHOBHU aJMUHUCTPATUBHH CTOKH HIU YCIYT'd, OCHOBHO O(HCHO OOOpY/BaHE WIH
IIOMCIICHUS, YICHCKHN TaKCH, pa6OTHI/I 3aIIaT WK OJAPEKTHU MapUYHU IUIAIaHus, ITUIaTUMHA OT I/IHBCCTI/IHI/IOHHI/ITC
MEHUJKBPH.

Pa3xoam u Takcy 3a ®UHAHCOBH JI€PUBATUBHUA HHCTPYMEHTH

Bceeku cyOdoHI MOXe Ja moema pa3xogu M TaKCH BBB BPb3Ka C CyallOBe C ITbJHA BB3BPALIACMOCT WK JPYTH
JICPUBATUBHU (PUHAHCOBU HMHCTPYMEHTH CbhC CXOJIHM XapaKTEPUCTHKHM IIPH BCTHIIBAHE B CyaloBe C IIbJIHA
BB3BpAIacMOCT W/HIIK NP yBEIMYaBaHE WM HaMaliBaHEe Ha TSXHATA yCJIOBHA cyma. [10-KOHKpETHO, AajicH cyOdoH
MOXE Jla 3aruiallla TaKCHM Ha areHTU U JPYTrW IMOCPEJAHUIM, KOMTO MoraT jaa ObIaT cBbp3aHu ¢ Jlemosutaps,
WHBecTUIIMOHHYSI MEHHKBD WIH YIIPABJISBALIOTO APYKECTBO, B3EMAKU NpeaBU (GYHKIIMH H PUCKOBETE, KOUTO
HOCAT. Pa3MepbT Ha Te3u Takcu MOXke Ja Objae GUKCHpaH WK NMpOoMeHIUB. VHpOpMAIHS 32 IPEKUTE U KOCBEHUTE
OMEPATUBHH Pa3XoJW M TaKCH, HANpaBEeHH OT BCEKH CyO(OHJ B TOBa OTHOIICHHE, KAKTO W CAMOJMYHOCTTA Ha
CcyOeKTUTE, Ha KOUTO Ce 3aIuTaliaT Te3: Pa3XxoH U TaKCH, KAKTO M KaKBaTO M Jia € MPUHAICKHOCT KbM Jlerno3uraps,
VHBECTUIIMOHHUS MCHUDKBD WM YTPaBIABAIIOTO JPYKECTBO, aKO € MPHIOKHMA, MOXKE J1a € Ha Pa3MoJIOKEHHE B
TOJIMIITHHS OTYET. BCHUKM NMPUXO/IU, TPOU3TUYAIIN OT CYanoBe C MMBJIHA Bh3BPANIaeMOCT, HETHO OT MPEKU U KOCBEHH
OTepaTHBHH Pa3XxOAM U TaKCH, IIe ObIaT BbpHATH Ha CYO(OH/Ia.

Takca 3a rapaHums

CyOdonnoBere, KOUTO Ce MOJI3BAT OT 3alUTa MM TapaHIysd, MoKe Aa ObJaT obnaraHu ¢ Takcu 3a TapaHLus,
W3YHCIICHU KaTo MPOLEHT OT HETHATa CTOMHOCT Ha aKTHBHTE B AaneH Kiac oT AgoBe, B paMKHUTE Ha eIUH CyO(QOoH,
KakTo e 0000meHo B [lpunoxenue I kbM npocnexra.

TakcaTa 3a rapaHIUs C€ U3YUCIIIBA U HAYMCIISIBA HAa BCEKHU JICH Ha OLICHSABAHE M CE IUIAIIa C IPOCPOUNE BCEKU MECEIl,
Ha 0a3ara Ha cpeHaTa JHEBHA HETHA CTOMHOCT Ha akTUBUTE B fajieH Kiac, B pamkute Ha naaeH(n) cyodonm(ose).
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JApyru pa3xoam 1 pa3HOCKH
Hpyru pasxoau u pazHocku, nonecenu ot UTIK, BxitouBar:

BCUYKHU JAaHBLHU, JBJDKUMH 10 akTUBUTE U nipuxoja Ha N/ITK;

o0nJaiftHuTe OPOKEPCKU TaKCH, ABDKHMU TIO CIHCIKU, KOMUTO BKJIFOUBAT IICHHU KHMXka OT moprdeiina Ha WUJIIK
(TakmBa Takcu TpsOBa Ja ce BKIOYAT B IIEHATa 3a MpHUIOOMBaHE Ha IJI0BE M Ja ObJAT MPHCMIAIHATH OT
MpoJakHaTa IeHa);

pasxoJu no ypexaaHneTo Ha nmpaBHU BbIpocu ot UIIIK, ynpaBisBamoTo Ipy>KECTBO WJIU JEMO3UTAPs, KOraTo
JIeCTBAT B MHTEpEC Ha mpuTexarenuTe Ha asiose Ha U/TIK;

TaKCUTE M Pa3XOJANTE, BKIIOUYEHH B ITOATOTOBKATA W/HIITM PETUCTPHUPAHETO HA Y CTaBa M BCHUKH APYTH TOKyMEHTH,
3acsiranty MJITTK, BKIIFOYMTETHO MTpOIaXKHATA TOKYMEHTAITNS W BCUYKH ITOIIPABKU U JOITBITHEHUS KBM Hes, KaKTO
Y TOKyMEHTAIUsATa, CBbP3aHa C BIACTUTE, UMAIIH opuaudecku npasomomus Hag UATIK wim npennaranero Ha
nsutose ot MK, unu cBbp3ana ¢ pongosute 6opcu BbB Bennkoto Xeprorcrso JIrokceMOypr uii B KOSITO U Ja
€ ipyra CTpaHa;

pasxoaute mo opranuzanusata va U/IK;

TaKCcUTe, IUIAIlaHU Ha YNPaBISABALIOTO APYXKECTBO, TAKCUTE U Pa3XOAUTE, IJIAIIAHK Ha CUETOBOAMUTEIUTE Ha
MNIIK, neno3uTtaps 1 HETOBUTE KOPECIIOHIEHTH, aIMUHUCTPATOPA, pETUCTpaTopa U AT€HTa MO0 NPEXBbPIISHUATA,
Ha BCUYKHU MTOCTOSIHHU MIPEJICTABUTEN HAa MECTAaTa Ha PETUCTPAIHS, KAKTO M Ha BCUYKH JPYTH areHTH, HA3HAYCHH
ot MJIIK;

pa3xoauTe 1o OTYETHTE U IMMyOJIUKYBAaHETO MM, BKIIOUHTEITHO W Pa3XOAUTE TI0 IOArOTOBKAaTa U OTIEYaTBAHETO M
Ha TaKWBa €3WIM, HA KaKBUTO € HEOOXOAMMO B MHTEpPEC Ha MPHUTEKATEIUTE HA JSIIOBE, KAKTO U Pa3XOIUTe TI0
pa3lpOCTpaHEHUETO Ha NpOoAaKHATa JOKYMEHTAlUsd, TOIUIIHUTE, TOMYyTOAMIIHUTE W JPYTd OTYETH WIH
JTOKYMEHTH, KOUTO MOTAaT Ja ObJaT M3WCKaHH CHIIACHO MPHIOKHMOTO 3aKOHOJATENICTBO WMJIM HOpPMAaTHUBHATA
ypenoa;

pasyMHa 4acT oT paszxoauTe 3a nomyisipuszupanero vHa MATIK, kakro e onpeaeneHo Ha 100pa BOJIsL OT ChBETA Ha
JTIUPEKTOPUTE, BKIIOUUTEIHO Pa3yMHH Pa3X0aH 3a MAPKETHHT U PEKJIaMa;

Pa3XoUTE 32 CYETOBOJCTBO U JIEJIOBOJCTBO;

Pa3XOUTE TI0 U3TOTBSIHETO U PA3MPOCTPaHEHNE Ha MyOIMYHNATE U3BECTHS IO TIPUTEKATEIIUTE HA JISITOBE;
pa3xouTe 3a 3aKylyBaHe W npoaax0a Ha aktuBu 3a UJIIIK, BKIIIOUNTEIHO pa3xouTe, CBbP3aHH ¢ ThPTryBaHETO
Y JIONBITHUTEITHUTE YCIYTH 32 IMOA0UpPaHe 1 CIIOpa3yMEeHHS,

BCSKAKBM TaKCH W Pa3XOQu Ha areHTUTE Ha JCIICTUPAHWTE WHBECTHIIMOHHU MEHHUIDKBPH, ICHTPATH3UPAIIH
HAPEXKIAHUS U MOIbPIKAIIY Hal-T00p0 U3IIBIHEHNE; HAKOU OT TE3W areHTH MOKe Jia ca Guiuaiu Ha Amundi;
pa3xoauTe 1o MyOIMKYBaHETO Ha ICHUTE Ha JIJIOBE M BCHUKHU JIPYTH Pa3X0/U MO IEHHOCTTA, BKIFOUYUTEITHO JINXBH,
0aHKOBHM TaKCH, TIOMICHCKH DPa3XxoAd, Tele()OHHH CMETKH, OIUTOPCKH BB3HATPAXACHWUS W BCHUYKH I1OJ00HH
aIMUHUCTPATUBHY U BCCKMTHEBHU Pa3XO0JIH, BKIIFOUNTEITHO PA3X0IUTE 3a KOTHS Ha TOPECIIOMEHATHTE JOKYMECHTH
WU OTYETH.
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MHBECTUIIMOHHU OT'PAHUYEHUSA
9. Orpanuvenus

C U3KIIIOYEHHE HA CTEIIEHTA, J0 KOSITO Ca ONPE/ICICHH OTPAaHUYUTEIIHH HOPMU 110 OTHOIIICHHE Ha KOHKpeTeH cyOdoH
B paznen “VHBeCTUIIMOHHU IIeNu’”’, UHBECTHIIMOHHATA TOJIMTUKA Ha BCeKU cyO(oHA ce choOpassiBa ChC CIETHHUTE
TIpaBUiIa U OTPaHUICHIS:

9. Pa3pemeHn MHBeCTHIIUM:
NuBectnnmute Ha cyOhoHI TpAOBa 1a C€ ChCTOAT OT €IHO WJIH ITOBEYE OT CIECTHHUTE:

9) [TpexBbpAMMH LEHHN KHM)KA U MHCTPYMEHTH Ha MapHUyYHUsI 1a3ap, KOTUPaHU U ThPIYBaHHU Ha PEryIupaH
nasap;

(2) [TpexBbpAMMH LEHHU KHU)KA M MHCTPYMEHTH Ha MapU4HMS Na3ap, ThPryBaHU Ha APYT peryjlupaH maszap B
IbP)KaBa-wICHKA,;

(3) [TpexBbpAMMH LIEHHH KHW)Ka M MHCTPYMEHTH HA MApUYHUS Mazap, KOTUPAHH U MPHUETH 3a OQHUIMATHA
THProBus Ha GOHAOBa OOpca B Ipyra IbpKaBa WIK ThPIyBaHHU Ha IPYT PEryJInpaH Ias3ap B Apyra JbpiKaBa;

4) HOBOEMUTHUPAHHU IIPEXBBPIMMU LICHHU KHUKA U UHCTPYMEHTHU Ha IIapUYHUS 1a3ap, [IPU yCIOBUE Ye:

- YCIIOBHSATA 32 EMUTHPAHETO BKIIOYBAT IapaHIysl, de [ ce KaHAUATCTBA 3a O(HUIIMATHO KOTUPAaHE Ha
donoBa Gopca B Apyra JbpkaBa WIM HA APYT PETYIUpaH Ma3ap, KakTo € OMUCAHO B TOYKH OT 1) 10
3) nmo-rope;

- TaKbB JOCTBII € OCUT'YPEH A0 €AHA I'OJIMHA CJIEA EMUCUATA,

(5) nsutoBe ot [IKUIILK, yneimaomomienn o dupektuBa [TIKUIILK (BkItOYHTETHO [I510BE, N3MIQJICHN OT EIHH
WJTH HIKOJIKO npyTH cyOodonmose Ha MK u akinu nim IsoBe Ha ocHOBEH GoH I, kanmdummpanu kato [IKUITIK
B CbOTBETCTBHE Che 3akoHa oT 17 nexemspu 2010) n/unu apyru [IKHU no cMuchiia Ha TbpBa U Ha BTOpa MOJATOYKA OT
wieH 1 (2) or Hupextusa [IKUIILK, HezaBucuMo nanu ce HaMupar B AbpkKaBa WieHKa WIM B pyra Jbpikasa, IpH
MOJIOXKEHHE Ye:

- npyru IIKU ca paspemienu mo 3akOHUTE, KOUTO pPa3MoOpexaarT, ye Te€ ca IpeaMeT Ha Haa30p OT
perynaropeH oOpraH, pPaBHOCTOEH Ha 3aJiokeHHs B mpaBoro Ha EC, m Korato e JOCTaThb4HO
TapaHTHPAHO CHTPYIHUICCTBO MEXKIY OpraHuTe (B MOMeHTa Te3n Ha CheIUHEHUTE aMEPUKAHCKH
miatu, Kanana, [lseitmapus, Xonr Kour, Hopserus u Anonus);

- HMBOTO Ha 3aKpuJia Ha puTexaTenn Ha jsioBe B apyrute [IKW e paBHOCTOWHO Ha MpeijiaraHoTo Ha
nputexarenu Ha gsuioBe B [IKUIILK, u B wacTHOCT We mpaBmiiata 3a cerperupaHe Ha akKTHBHUTE, 3a
B3MMAHETO M OTAABaHETO Ha 3aeM, M KPaTKUTE NPOJaKOM Ha MPEXBBPIMMH ILIEHHH KHIDKA U
WHCTPYMEHTH Ha MApUYHUA [1a3ap ca paBHOCTOMHU Ha u3uckBanusaTa Ha JJupextusara 3a [IKUIILK;

- neiiHoctta Ha apyrute IIKU ce orunTa B 1I€CTMECEYHU U TOJMILIHM JOKIAAW, KOUTO MO3BOJSABAT Ja
C€ OLICHST aKTUBUTE U MACUBUTE, IPUXOJUTE U OMEPALMUTE NIPE3 OTUECTHUS IEPUOLT;

- He oBeue oT 10% ot aktuure Ha [IKUITLUK wu apyru [TKU, yuero 3akymyBane ce 0OMUCIIs, MOTaT,
criope] yCTaBHHS UM JOKYMEHT, 1a ObJaT MHBECTHPaHH KaTo cyMa B AstnoBe Ha apyru [TKUILK unu
npyru 11IKH;

(6) JETIO3UTH NPH KPEIUTHU MHCTUTYLMH, KOUTO MOAJIEKAT Ha M3IUIAIIAHE TPU [TOMCKBAaHE WIIM MMaT IpPaBo Aa
ObJIaT U3TETIICHH, U YUHTO MK € He ITO-KhCHO 0T 12 Mecela, IpH MOJIOKEeHUE Ye KPeTUTHATA HHCTUTYINS UMa aJIpec
Ha ympaBieHne B Jlbp)kaBa WjeHKa WM, aKO aJpechT W Ha ympapieHue € B Jpyra mappikaBa, IpH MOJOXEHHE Ue
MOJIIeKH Ha Giiaropa3yMHHUTE MpaBuiia Ha PerynaTopen opran, eKkBUBaJIeHTEH Ha 3ayiokeHuTe B [IpaBoro Ha EC;
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(7) (UHAHCOBUTE JIEPUBATH, T.€. IO-TOYHO OIIINH, PIOYBPCH, BKIIIOYUTEIHO PABHOCTOMHN MHCTPYMEHTH B IapH,
THPryBaHM Ha PEryJMpaHus Maszap WIK Ha APYT peryjiupaH mnaszap, nocoueHu B Touku (1), (2) u (3) mo-rope, n/unu
(hMHAHCOBUTE NEPUBATH, KOWTO C€ IpojaBaT W3BBH Oopcata (,,/I3BBHOOpCOBH ACpWBATH ), BKIIOUUTEIIHO 0€3
OTpaHWYEHHS, CyallOBe C IbJIHA BH3BPAIIAEMOCT WM TEXHM (DMHAHCOBU JECPUBATHBHH WHCTPYMEHTH CHC CXOJHHU
XapaKTEePUCTHKH (II0 CMUCHIIA Ha U TIPH YCIIOBHATA, ONPEACTICHHU OT MPUIIOKUMHUTE 3aKOHH, pa3ope0n U IEPUOIUIHO
n3JaBaHuTe LMPKYIspu Ha Komucusita 3a Hanzop Ha punancoBus cextop (CSSF), B uactHoOCT, HO He camo, Paznopenda
(EC) 2015/2365), mpu monoxeHue ue:

(M - OCHOBATa c€ ChCTOM OT MHCTPYMEHTH, 00XBaHATH OT Ta3u Cekius A., GUHAHCOBU UHIIEKCH, INXBCHH
MPOIEHTH, BaJyTHH KypCOBE WM BAIYyTH, B KOWTO CYO(QOHIBPT MOXE Ja HHBECTHpA CHITIACHO
WHBECTUIIMOHHUTE CH IEIIH;

- KOHTPAareHTUTE Ha CIENIKU C U3BBHOOPCOBH JEPUBATH Ca MHCTUTYLIMH, MTOJUIOKEHH Ha OJaropasyMeH
KOHTPOJI, ¥ KOUTO MIPHUHAJIEKAT Ha 0A00peHu OT PerynaTopeH opran KaTeropud, U

- M3BBHOOPCOBUTE ISPUBATH Ca MOJIOKEHH HA HAJIEKTHA U IPOBEPHUMA OlIEHKA €KEAHEBHO M MOTaT J1a
ce IpojaBaT, JUKBUAUPAT WIHM 3aTBApsT Ype3 U3PABHUTEIHA CIEIKA IO BCSIKO BpPEME Ha TAXHATa
cIipaBeiiBa CTOMHOCT 1o nHuiaTuea Ha MJIIIK;

(i) IpY HHUKAaKBH YCIIOBHMS Te3W OIEpallid He Morar jJa HakapaT cyO¢oHma ma ce OTKIOHH OT
MHBCCTUILIMOHHUTEC CHU LICJIN.

(8) WHCTpyMeHTH Ha MAapUYHUS Ma3ap, pa3inuHy OT NpeajiaraHuTe Ha PErylupaH Ha3ap Wik Ha APYT peryiupaH
nasap, JOKOJIKOTO EMHUTHPAHETO WIM €MUTEHTHT HAa TaKbB MHCTPYMEHT € PEryJIupaH, 3a 1a ObJaT MHBECTUTOPHUTE U
CIIECTSIBAaHMUATA 3aIUTEHH, U aKO T€31 HHCTPYMEHTH ca:

- EMUTHpPAHN WM TapaHTHPaHW OT OpraH Ha IIeHTpajHaTa, O0JlacTHA M MECTHAa BJAacT WJIH OT
IeHTpaiHaTa OaHKa Ha JbpKaBa dieHKa, EBporelickara meHTpaiHa 6anka, EBpomeickus Chi03 WTH
EBpormeiickara nHBeCTUIIMOHHA OaHKa, JApyra JbpXaBa WiH, 3a (heaepaHu IbpKaBh, OT HIKOW OT
YJIEHOBETE Ha (pellepanusTa, Wik OT O0IIEeCTBEH MEXIyHApOIeH OpraH, B KOHTO WICHYBAT €Ha WIH
noseye JbpixkaBy YIEHKH, WIN

- EMUTHPAHU OT MPEANPUATHE, YHUTO [ICHHU KHUXKA CE THPryBaT Ha PEryJIUpPaHU MMa3apy WK Ha IPYyTH
perynvpanu na3apu, nocodeHu B Toukd (1), (2) wim (3) mo-rope, uim

- EMHUTUPAaHU WIM TapaHTHpPaHU OT YUpeKAeHHe, KoeTo € 00exkT Ha OnaropasyMeH KOHTpOJ, B
CBHOTBETCTBHE C KPUTEPUUTE, olpeiesieHr B mpaBoTo Ha EC, wiu ot yupexxaeHue, KoeTo € 00eKT Ha
WIN cra3Ba OyiaropasyMHHU IPaBUIIA HA PETyJIaTOPEH OpraH, KOUTO €a IIOHE TOJKOBA CTPOTU KOJIKOTO
u 3anerHanute B [IpaBoto Ha EC, unu

- EMUTHpaHH OT APYTH OPTaHH, MPUHAIJIEKAIIN Ha 00OPEHH OT PEryJaTopeH OpraH KaTeropHH, IpU
MOJIOKEHNE, Y€ HMHBECTUIMUTE B TaKMBa WHCTPYMEHTH MOAJIEKAaT HAa HHBECTUTOPCKA 3aKpHIIa,
PaBHOCTOIHA Ha 3aJI0’)KEHATa B IbPBA, BTOPA WM TPETa MOATOYKA U IPH MOJIOKEHHE, Ye EMUTEHTHT €
(hupma, YMMTO KarMTall ¥ pe3ePBH BH3IN3aT Ha TIOHE jeceT MuinuoHa eBpo (10 000 000 eBpo) u koiTo
MpeacTaBs M IyOJWKyBa CBOsI TOIOWIICH OT4YeT B choTBeTcTBHE ¢ JlmpektmBatra 2013/34/EC, e
IOPUINYECKO JIUIE, KOETO € YacT OT Ipyma KOMIIAaHWH, KOSTO BKJIIOUBA €/IHA WJIM HIKOJIKO KOTHPAaHU
Ha OopcaTa KOMIIaHUH, € IpelHa3HaueHa 3a GPMHAHCUPAHETO HA KOMITAHUSTA WIH € FOPUANIECKO JIUIIE,
KOETO € IIpeIHa3HaueHO 3a (PMHAHCUPAHETO Ha rapaHIMOHHU HHCTPYMEHTH, KOUTO 1€ N3BJIEKAaT 1107132
0T OaHKOBA JIMKBUIHA CyMa.

9) B nmonbnHeHHe, HHBECTHITMOHHATA TIOJIMTHKA HA JaJicH cyO(OH ] MOXKe J1a Bh3MPOU3BENe ChCTaBa HA UHICKC Ha
LICHHU KHW)KA WM JTBJITOBU IICHHU KHIKA B ChOTBETCTBHE C periiaMeHTa Ha Bennkoro xepiiorcto oT 8 deBpyapu 2008.

B. OcBeH ToBa Bcekn cyOgoHa:

(1) He MO’Ke Ja MHBecTupa nosede oT 10% OT akTHBHTE CH B MPEXBHPIUMH IIEHHN KHIDKA WM HHCTPYMEHTH Ha
MapAYHYS 11a3ap, pa3IMYHU OT TE€3H, IOCOUYEHH B TOYKA A MO-TOPE;
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(2 HsIMa Jia NpuA0OKMBa HUTO IEHHU METalli, HUTO cepTU(HUKATH, KOUTO TH MPEACTABISIBAT;
(3) MOJKE /1a AbP>KU JOMBJIHUTEIIHU INKBUIHU aKTHBH;

4) Moke 11a 3aema 10 10% oT akTHBHTE CH, IIPH yCIOBHE Y€ MOA00HH 3aeMaHHs Ce U3BBPIIBAT CaMO HAa BpEMEHHA
ocHoBa. CriopazymeHus 3a 00e3redeHns 1Mo OTHOIIEHHE Ha MHUCAHETO Ha OIIUH WX MOKYTKaTa Wi Mpoaaxxoara Ha
dbopywpau wiH GPrOIBPCHU JOTOBOPH, HE CE€ CUUTAT 32 “3aeMU’° 32 IEJINTE Ha TOBA OTPAHIYCHUE;

(5) MOJKeE J1a TpUI00MBa yKIeCTpaHHA BalTyTa Upe3 KOMIICHCAITMOHEH 3aeM.
C. NHBeCTHIIMOHHYU OTPAHUYEHUS:
(a) lIpaBuaa 3a nuBepcupUIIEPAHE HA PUCKA

3a nenuTe Ha M3UMCIABaHe Ha onrcaHuTe B Touku (1) 1o (5), (8), (9), (13) u (14) Touku, KOMIaHUU, KOUTO BIH3aT B
€/IHa | ChIIa IPyINa OT KOMIIAHUH, C€ CYUTAT 32 JIMH CTUHCTBEH EMUTEHT.

JIOKOITKOTO EeMUTEHTHT € FOPUINIECKO JIUIIE B MHOXKECTBO CyO(OHIOBE, PU KOUTO aKTHBUTE Ha CyO(oH/a, ca 3arna3eHn
M3KITFOYMTENTHO 32 MTHBECTHTOPH B CyO(hOH/IA ¥ 32 KPEAUTOPH, YUHTO MIPETESHIHH, BB3HUKBAT BHB BPB3Ka ChC CHh3JaBaHETO,
eKCIUToaTaIwsiTa W JIMKBHanusaTa Ha cyOdoHma, Bcekn CyOGoOHIAa ce cumTa 3a OTACICH EMUTEHT 3a IENUTE Ha
MIpUJIaraHeTo Ha MpaBuIIaTa 3a paslpeeneHne Ha pucka, ornucany B Toukd (1) mo (5), (7) no (9) u (12) no (14).

L Hpexebpﬂumu UECHHU KHUJICA U UHCMPDYMEHRmU Ha napudrnusa nazap

(1) Huxoli cyOdoHa He MOXKe Ja 3aKyIyBa JONBIHUTEIHU MPEXBBPIMMHU IIEHHH KHHMXKA MJIM MHCTPYMEHTH Ha
MapU4HHUA [1a3ap, OT KOWTO U J1a € UHAUBUAYAJICH EMHUTEHT, aKo:

(i) NpY TakoBa 3aKymnyBaHe moBeude oT 10% OT HEroBHTE aKTHBH CE ChCTOST OT MPEXBBPIMMH IICHHH
KHIDKA WM HHCTPYMEHTH Ha MApUYHHS 1a3ap Ha eIMH ¢IMHCTBCH CMUTEHT;

(i) obmraTa cTOMHOCT Ha BCUYKH MPEXBBHPJIMMH [IEHHH KHMXXa U WHCTPYMEHTH Ha MapUYHUsS Na3ap Ha
EMHUTEHTHTE, B KOUTO CyO(OHIBT MHBecTHpa moBede OT 5% OT HETHWUTE CH aKkTuBW, Hamsuimu 40% ot
CTOMHOCTTA HAa HETHUTE aKTHBU Ha cyOdonma. ToBa orpaHuyeHue HE Ce OTHACS 10 JACHO3UTH U CHEIKHU C
M3BBHOOPCOBY JICPHBATH, HANPAaBEHW C (UMHAHCOBU HMHCTUTYIMH, KOUTO IOJUICKAT HAa KOHTPOJ OTHOCHO
(brHAHCOBUTE TIOKA3aTENIN HA ICHHOCTTA UM.

(2) Enun Cy6donn moxe na mHBectupa cOopHo 10 20% oT akTuBUTE cH B [IpexBbpIMMHM LIEHHH KHIDKA H
WHCTPYMEHTH Ha NMAapUIHUS 1a3ap, EMATHPAHU OT €/IHA U ChIIla TPyTa OT KOMIaHHH.

(3) Orpannuenuero ot 10%, cnomenaro mo-rope B T. 1 (i), ce yBennuasa 10 35% 1o OTHOLIEHUE Ha TPEXBBPIUMU
[IEHHH KHIKA ¥ MHCTPYMEHTH Ha TApUIHHS T1a3ap, EMUTHPAHU WM TapaHTUPaHU OT AbprkaBa WieHKa Ha EBpomneiickus
CBI03, OT MECTHATa BJIACT WJIM OT BCSAKA JIpyra CTpaHa, KOATO HE € WieHKa Ha EBpomnelickus Cbi03, MM OT OOIECTBCH
MEXTyHapOoJIeH OpraH, Ha KOMTO ca WieHKU eHa Win noseue [IbppxaBu wieHku Ha EBponelickust Cblo3.

4) Orpannuenuero ot 10%, cnomeHaro mo-rope B T. 1 (i), ce yBenuuasa 10 25% 10 OTHOLIEHHE HA KBUTU(PHUIUPAHH
JTBbJITOBH LIEHHU KHIDKA, EMUTUPAHU OT KPEUTHA MHCTUTYLIMS C a/Ipec Ha yIpaBJIeHUE B IbpiKaBa WwieHKa Ha EBponeiickus
CBIO3 U KOSITO, CHITIACHO TPHIOKMMOTO 3aKOHOAATENICTBO, € MOAJIOKEHA Ha Crienu(uieH OOLIeCTBEH KOHTPOJ, 3a Jia ce
Npenna3iT NpUTeXaTeINTe HA TaKWBa KBAIM(UIMPAHW TBITOBH LIEHHH KHIKA. 3a LEUTe Ha HACTOSILMS OKYyMEHT,
“KkBaM(ULUPAHN ABJITOBU IIEHHW KHIDKA~ ca IIEHHM KHIDKA, MOCTBHIUIEHHMATa OT KOMTO Ca MHBECTHPAHH, CHIJIACHO
IPUIAraHOTO 3aKOHOJATENCTBO, B aKTUBU C Bb3BPAIlaéMOCT, KOSTO Il€ MOKpHUE OOCIYKBAaHETO IO AbJIra JI0 AaTaTa Ha
MaJIeK Ha [IEHHUTE KHIKA U KOSTO 1€ Ce HAuMCIIsIBa Ha MPUOPUTETHA OCHOBA KbM IIIALAHETO IO IVIaBHUIIATa U JINXBaTa,
B CJIy4aii Ha HeW3IIBJIHEHHE Ha 3aIbJDKEHHUSTA OT CTpaHa Ha eMUTEHTa. B ciryuail 4e choTBeTeH CyO(hOHI MHBECTHPA ITOBEYE
oT 5% OT HEeTHUTE CH aKTHBU B JBJITOBU IIEHHU KHIDKA, EMUTHPAHU OT TaKbB EMHUTEHT, OOIaTa CTOMHOCT Ha Ta3u
WHBECTHULIMS HEe MOKe 1a HanxBbpist 80% OT HETHUTE aKTUBH Ha ChIHs CyO(oH.

(5) IleHHUTE KHMXKA, ONpPECTICHN TIO-Tope B T. 3 U 4, He TpsiOBa Ja OBJAT BKIIOYBAHU TPU M3YUCISBAHETO HA
taBaHa oT 40%, onpeneneH no-rope B T. 1 (ii).
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(6) He3aBucuMo ot JamMHTHTe, ONpeneeHH IO-rope, BceKH cyOGOHI HMMa NpaBo Ja HMHBECTHPA, B
ChOTBETCTBHE C IPUHLMIIA 32 pa3npene/siHe Ha pucka, 10 100% ot HeTHUTe cH AKTUBH B IPeXBbLPJIUMH LIEHHU
KHMKa M MHCTPYMEHTH Ha MAPUYHUSI a3ap, eMUTHPAHU MJIM FapaHTHPaHu oT (i) Ibp:KaBa YieHKa, MeCTHUTE
H BJIACTH WJIH OT 001eCTBEH MeKAyHAPO/IeH OPraH, Ha KOWTO eJHA WM MoBeYe IbP:KABH YWICHKH A YJIeHOBe,
(ii) kosiTO M 12 e ApPyra Abp:kaBa YieHKa Ha OpraHu3anusaTa 3a HKOHOMHYEeCKO CbTPYJIHNYeCTBO H Pa3BUTHE
(5, OUCP*) nam kosTo u Aa e crpana ot I'-20, nau (iii) Cunranmyp uiau Xonr Konr, npu ycsjioBue 4e (i) Te3u ieHHH
KHMKa €A 4acT OT MOHe IIecT pa3jiu4Hu eMucuu M (ii) HEHHUTe KHUKA OT MOJ00HA eMHCHSA He ce PaBHABAT HA
noBeye 0T 30% OoT HeTHHTE AKTHBH HA TO3H cCyO(oH/.

(7 bes nma ce mmar mpeaBun numuTuTe, M3noxkeHu B (0) Hapsopuu orpanmuenms, mumurute 1o (1) ce
noBumaBaT ¢ MakcuMyMm 20% 3a MHBECTHLIMH B JSJIOBE W/WIM IBITOBH LIEHHH KHIDKA, €MUTHPAHH OT CHIIOTO
JpY>KECTBO, KOraTo 11eTa Ha HHBECTUIIMOHHATA MOJIMTHKA Ha CyO(OHa € 1a Ce PeIIMKHpa ChbCTaBbT Ha ONpEAeIIcH
JISUIOB WM ABJITOB UHJIEKC, ONOOPEHU OT PeryaaTopHUs OpraH, KaKTo cleBa:

- ChCTaBBT HA MHJCKCA € JOCTATHYHO AUBEPCUPUIINPAH,

- MHAEKCHT IPECTABIABA aJIeKBATCH CPABHUTEIICH TI0Ka3aTe 3a mas3apa, KOWTo OTpas3sBa,

- myOJIMKyBa C€ 10 MOAXOISI HAYHH.
Orpannuenueto ot 20% ce mosuirasa Ha 35%, KOraTo € TOKa3aHo, Y€ TOBa € OMPABIAHO OT U3KIIOYUTEIHUTE Ma3apHU
YCIIOBUS, 0COOCHO IPH PETYJIUpPaHU Ma3apH, KOTaTo ONpeAeieHH MPEXBbPIMMHU IEHHU KHIDKA MM WHCTPYMEHTH Ha

MApUYHS TTa3ap CHIIHO Mpeo0dIiafaBar, MpH yCIOBHE, Y€ BCSIKAa HHBECTHUIUS O TO3W 35%-TeH MUMUT € pa3penieHa
€aMo 3a €IMHCTBEH €MHUTEHT.

e bankoeu oenozumu
(8) Cy0donabT HE MOXe 1a nHBecTHpa oBeue oT 20% OT aKTUBUTE CH B JISTIO3UTH, HAIPABEHH OT CHIIUS OPTaH.
o JlepusamugHu uncmpymenmu

9) PrickoBaTa ekcrio3uIiysi KbM KOHTPAreHT B CZeNKa C N3BbHOOPCOBH JIepUBATH HE MOXke a mpesumana 10% ot
aKTHBHTE Ha CyO(OHIa, KOraTO KOHTPAreHTHT € KPeAUTHA HHCTUTYIHS 10 TouKa A. (6) mo-rope wim 5% OT akTUBUTE
CH B JIpYTH CIIy4aH.

(10) WuBectnuuu BHB (HUHAHCOBM JCPUBATHBHM HWHCTPYMEHTH C€ MpPaBsIT CaMO TOTaBa, KOraTo, W TIpH
OTpPaHUYCHHSATA, MMOCTaBeHHU B TOUKH (2), (5) u (14), ekcno3unusaTa KbM OCHOBHUTE aKTUBU HE MPEBUIIIABA CyMapHO
WHBECTUIIMOHHHUTE JINMUTH, 3anokeHu B Touku (1) 1o (5), (8), (9), (13) u (14). Koraro cydbdonasT MHBECTHPA BHB
(UHAHCOBH JICpPUBATUBHI HHCTPYMEHTH, OCHOBAHHU HA UHJICKC, HE € HEO0XOIUMO Te3W MHBECTHIINY JIa ObJIAT ChUETaHN
C OrpaHU4eHusATa, mocraBeHu B ToukH (1) 1o (5), (8), (9), (13) u (14).

(11)  Koraro mpexBbPIMMH [ICHHHU KHIDKA MM HHCTPYMEHTH Ha MAapUYHHS 1a3ap BKIOYBAT B ceOe CH IepuBar, Toi

TpsiOBa 1a ObJe B3ET MPEIABUA MPHU ChoOpassiBaHe ¢ u3uckpBanusara Ha Touku (B) (a) (10) u (I'), a Taka chIIO | C
pUCKOBaTa EKCIO3UIMS U UHPOPMAIIMOHHUTE U3UCKBAHUS, 3AJI0)KCHU B TO3H MTPOCIICKT.

o /lanoee na ¢ponoose om omeopen mun
(12)  Hukoit cyOhona He Moxe na mHBecThupa noBeue oT 20% OT aKTUBUTE CH B JSUIOBE OT €IHO CIMHCTBEHO
IMKUIITLK nmnn npyro IIKH; ocBen ako neiictBa kaTo 3axpaHBail (GOHA B CHOTBETCTBHE € pa3nopeadUTe Ha pasaen 9

ot 3akoHa ot 17 nexemBpu 2010 T.

Cy0Odon, nericTal KaTo 3aXpaHBalll, IIie UHBeCTUPa MoHe 85% OT aKTHUBUTE CH B aKIIMU HJIU JSUIOBE HA OCHOBHHS
¢oH.

Cy0Odon, neficTBalll KaTo OCHOBEH, HE MOXeE Jla ObJie 3aXpaHBalll, HUTO Ja AbPKU aKIMU WU JSI0BE B 3aXpaHBalll
¢oH.
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3a nenuTe Ha MpUJIAraHeTo Ha Te3W WHBECTUIIMOHHU JIUMUTH, Bceku cyOdona Ha [IKU ¢ MHOXecTBO cyOdoHI0BE IO
cmuchia Ha wieH 181 ot 3akona ot 17 mexemBpu 2010 . ce cunTa 3a OTHENICH EMUTESHT, TIPH TOJI0KEHUE, Ue € CIa3eH
NPUHIMITBT HA pa3feicHue Ha 3aJbJDKCHHsATA Ha pasauyHuTe cyO(QOHIOBE cnpsMo TpeTu nuna. MHBecTHIHUTE B
nsutose Ha [1KU, xouto He ca [TIKUIILK, He Morat cymapHo na npeBuiuaBaT 30% oT akTuBuTe Ha cyOdoHTa.

Korato cyodounsT npunodue msmose Ha IIKUIIIK w/nmm npyro I1IKHW, aktuBute Ha choTBeTHOTO ITKUIILK Mn
npyro IIKU ve Tps6Ba na ObaaT chueTaHu 3a IeuTe Ha OrpaHUYeHuUsATa, 3aj0xeHu B Touku (1) no (5), (8), (9), (13) u

(14).

Koraro cy6dona naBectupa B asnose Ha apyru IIKUIILK w/mnmum npyro ITKU, xouto ce ympaBnsiBat, MpsKO WK YPe3
IIbJIHOMOIIHYK, OT CBUIOTO YIPAaBUTEIHO APYKECTBO UIIU OT IPYyra KOMIIAHUS, C KOSTO YIPABUTEIHOTO IPYKECTBO €
CBBp3aHO 4Ype3 0Ol MEHUIXMBHT WM KOHTPOJ, MM 4Ype3 ChILIECTBEHAa IpsKa WM KOCBEHa COOCTBEHOCT,
YIPaBUTEIHOTO APYXKECTBO WJIM JIpyrara KOMITAHWS HE MOraT Ja HAa4WCIsIBaT TaKCH 3a 3aKyIllyBaHe WJIH O0OpaTHO
W3KyIyBaHe 32 MHBECTHLIMUTE Ha cyOdoHaa B nsuioBe Ha TakuBa apyru [IKUTTHK w/umu ITKH.

B roaumnus cu otuetr MJIIK nocouBa MakcMMaliHaTa 4acT OT TAKCUTE 3a yIIpaBJIEHHE, KOUTO HAUYKMCIISIBA HA CaMUsl
cyodonn u va [IKUITLK n/nmu qpyro 11IKU, B koeTo naBecTHpa.

Cy0dona Moxe 1a 3amucBa, IpuI00UBa W/WIH JBPKH JTSUTOBE, KOUTO e ObIaT U3MaACHH W ¢a H3OAJCHHA OT SIUH

nm noseue apyru cyodouaose Ha MK, npu yciosue, ue:

- neneBuTe cyopoHI0BE B 3aMsIHA HE MHBECTUPAT B CyO(OH/a, HHBECTHPAJ B TE3H 1IeJICBH CyO(QOHIOBE;

- He nosede oT 10% oT akTHBUTE Ha LeneBUTe CyO(oHI0BE, YHETO PUAOOHUBAHE € INIAaHUPAHO, MOTaT a Obaar
MHBECTUPAHU KaTo ISUI0 B ASUIOBE HA APYTH LiesieBU cyO (OHIOBE;

- B HUKAKbB ClIydai, 32 BpeMeTo, Korato Te3u AsuioBe ce appkat oT UIIK, TaxHara croifHOCT HsIMa 1a ce B3uMa
NpeaBU NpH u3dKcisaBaHe Ha HeTHUTe akTuBH Ha M/IIIK 3a nenure Ha onpenensHe HAa MUHUMAJIHHU [IParoBe
Ha HETHUTE aKTUBH, orpezesieHu oT 3akoHa ot 17 [lekemBpu 2010 r.

e  Komounupanu ozpanuuenus
(13)  Hes3aBuUCHMO OT HHIUBHIYATHUTE OTPaHHUYCHUSL, 3a105keHU B TOUKH (1), (8) 1 (9) mo-rope, cyoHOoHIBT HE MOXKE
Jla ChueTaBa, ako TOBA IIe JJOBEE 10 MHBECTHPaHe Ha oBede oT 20% OT aKTHUBHUTE MYy B €JJHa OPTaHHU3aIlUs, HIKOE OT

CIICOHUTC:

- WHBECTHIIMY B MPEXBHPIMMHU IEHHH KHIDKA WM MHCTPYMEHTH Ha MApHYHUS Ta3ap, eMUTHpPAHH OT Ta3u
OpTraHu3aImsI,

- JICTIO3UTH B Ta3W OPTaHU3AIINs, H/UITH

- EKCIIO3UIMH, TIPOU3TUYAIIN OT CICIIKU C W3BFHOOPCOBY JIEpUBATH, TIPEANIPUETH C Ta3W OpraHU3ausl.

(14) Tocrasenute B Touku (1), (3), (4), (8), (9) u (13) orpanuueHuss He MOraT aa OBJAT ChUYETABAHH, U 110 TO3H
HAYWH WHBECTUIIMUTE B MPEXBBPIMMH LEHHU KHMKA I MHCTpYMEHTH Ha Mapu4HUs Ma3ap, EMUTHPAHU OT elHa U
ChINla OPTaHU3aIus, B JCTIO3UTH WU JICPUBATUBHU HMHCTPYMEHTH, HANIPABEHHU OT Ta3W OPraHM3aIlNs, B ChOTBETCTBUE C
(1), (3), (4), (8), (9) u (13), He morar Aa nmpeBumaBaT 0010 35% OT aKTHBHUTE Ha BceKH CyO(OHI.

(b) OrpannyeHusi BbPXy KOHTPOJa

(15) TlIo orHomrenne Ha Beuuku [TKUITIIK chriacHO TAXHOTO yIIpaBjieHHe YIIPaBIABAIIOTO APYKECTBO HE MOKE
Jia ipu100MBa J5UTOBE € TIPaBO Ha TJac, KOUTO Jja MY MTO3BOJISIT JIa YIIPaKHBA 3HAUYUTEITHO BIHSHUE HAJl YIIPABICHHETO
HA EMHTEHTA.

(16) HJIIIK karo 1m0, Moxe aa npumobue He mosede ot (i) 10% oT ocraBamure IsI0Be O€3 MPaBO Ha TJIac Ha

chinus eMuteHT; (i) 10% oT ocTaBamuTe ABATOBY IECHHU KHMXKA HA ChIKsS eMUTEHT; (iil) 10% oT mapuvHuTE azapHu
WHCTPYMEHTH Ha eJIH eMuTeHT; Wi (iv) 25% ot ocraBamuTe akiuu win asuioBe Ha cbinus [IKUITLK w/ wmu TTKH.
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OrpaHu4eHusTa, TOCTaBeHU B TOUKH (ii) 1o (iv), MoraT ja ObJaT npeHeOpernaTy mo BpeMe Ha MpUI00uBaHe, ako 110
TOBa BpeMe OpyTHaTa cyMa Ha IBJITOBUTE LIEHHM KHIKa MU Ha [lapuyHWTe masapHH MHCTPYMEHTH HJIM HETHaTa
CTOMHOCT Ha MHCTPYMEHTUTE B EMHUCHUATA HE MOTaT Jja ObJaT N34UNUCIICHH.

Tasanute, nocrasenu B (15) u (16), He ce oTHACAT A0:

- [IpexBBpaME IEHHU KHIDKAa M MHCTPYMEHTH Ha MApUYHUS 11a3ap, eMATHPAHN WIHM TapaHTHPAHU OT AbpiKaBa
YWICHKA WM OT HEWHUTE MECTHU OPTaHH;

- [IpexBbparME IEHHW KHWKA W WHCTPYMEHTH HA MApUYHHA I1a3ap, eMHTUPAHU WIH TapaHTHPaHU OT JpyTa
I'bPKaBa;

- HpeXB’BpHHMI/I LICHHU KHWXXA U UHCTPYMCHTH HaA MApUYIHHA MTa3ap, EMUTUPAHU OT HY6HI/I‘ICH MCKAYHApPOACH
opras, B KOHTO YWICHYBAT €aHAa WA MOBCYEC AbPiKaBU YJIICHKHU,

- JlstoBeTe B KanuTaa Ha KOMIAHHS, KOSTO € YUpeIeHa Ui OPraHu3upaHa 110 3aKOHUTE Ha JIpyra IbpKaBa, MpH
noyio’keHue 4e (i) Ta3uw KOMITAaHUS MHBECTHPA CBOWTE aKTHUBU NPEANMHO B IIEHHU KHIDKA, EMHTHPAHHA OT
M3ATeNu OT Ta3| AbprKaBa, (il) MO 3aKOHUTE Ha IbpXKaBaTa y4acTHETO B CHOTBETHHS CyO(OHI B akIuu Ha
Ta3W KOMITaHUS MPEJICTaBISIBA €IMHCTBEHUI Bh3MOXKEH HAYMH JIa CE€ 3aKyIAT [IEHHN KHUXa Ha EMUTEHTH OT
I'bprkaBarta, U (iii) B MHBECTUIIMOHHATA CH MTOJINTHKA KOMIIAHUATA CIIa3Ba OTPAHMYCHUATA, 3aJI0KCHH B TOUKA
B., moarouxwu (1) mo (5), (8), (9) u (12) mo (16);

- AKI_II/II/ITG, ABbpXKaHU OT C€AWH WIW IOBCYC CY6(1)OH,Z[OBC B KaluTaJl Ha AbHICPHU KOMIIAHHWH, KOHUTO
HU3KIIFOYUTEIIHO OT CBOC€ MME M3BHPIIBAT CaMO YIIPABJICHUEC, KOHCYJIITUPAHE U MapKETHUHI' B CTpaHaTa, KbACTO
CC HaMMpa AbLHICpHATAa KOMIIAHUA, IO OTHOLICHHUEC O6paTHOTO M3KYITyBaHC Ha JO4JIOBE IO HCKaHC Ha
MPUTCIKATCIIMTE HA JAJIOBC, U3KIIFOYUTCIIHO OT TAXHO UME;

- JlsamoBe wWim akiuu Ha TiIaBeH (OHI, IBPKaHH OT CyOQOHI B KadecTBOTO My Ha 3axpaHBaml (OHI, B
crotBercTBHE ¢ Pazaen 9 ot 3akona ot 17 nekemspu 2010 .

D. I'1o0ajaHa eKCcImO3NINA:

Bceku cybdonn rapantupa, 4e oOmiaTa My PHCKOBa €KCIIO3HMLHUS, CBbP3aHA C JepUBAaTH, HE NPEBUIIABA 00IIaTa
HETHaTa CTOWHOCT Ha rnoprdeina my.

Excno3unmsara ce u34YUCIsBa KaToO CE B3eME npeaBuJ TCEKyllaTa CTOMHOCT Ha OCHOBHHTE AKTHBH, PUCKA Ha
KOHTpAreHTa, npeABUANMU IMa3apHU ABHUKCHHUA U HATMYHOTO BPEMC 34 JIMKBUAWPAHE HAa ITO3UIIUUTEC.
E. IIOH’I).]'[H]([TCJ'I]-[PI NHBECTUIIMOHHU OTPAHUYCHUSA:

(1) Huxoli cy6dona He Moxke Ja TpuIoOMBa CTOKM WM LEHHU METaJH, WIH CepTU(PHUKATH 3a TSIX, IIPH YCIOBHUE
4e CAENKUTE B Uy>KACCTPAHHN BATYyTH, GPMHAHCOBU MHCTPYMEHTH, HHJIEKCH WU [IpeXBBpIUMH IEHHU KHIKA, KAKTO U
criopasyMeHus 3a Groubpcu v GOpysp.IH, ONIIMU U CyalloBe MO TE3U UyKJICCTPaHHH BallyTH, QHHAHCOBH HHCTPYMEHTH,
MHJAEKCH WM NPEXBBPINMH LIEHHU KHIKA, HE CE CUMTAT 3a CAEIKU ChC CTOKM 3a LIEIUTE Ha TOBA OIpaHUUYEHUE.

2 Huxkoit cyOdoH HEe MOXKe /1a MHBECTHpA B HEJABIKMMH MMOTH WM OIS, TIPABO WM JIUXBA 0 TIX, MPH
MOJIOKEHUE Y€ WHBECTHIIMUTE MOrar Jla ObJaT HAllPaBeHU B IIEHHU KHUXKA, 00€3MCUCHH ¢ HEABM)KUMHU UMOTU WIIH
MpaBa B TAX WIH EMUTHPAHU OT KOMITAHUHM, KOUTO WHBECTHPAT B HEABM)KUMHU UMOTH HITH TIpaBa B TAX.

3) CyOdoHIbT HE MOXKE J]a OTIYCKa 3a6MH MJIM TapaHIIMK B 110J13a Ha TPETa CTPaHa, MPH MOJIOKECHUE Y€ TaKOBa
OTpaHMYCHHE HE TPEYH Ha BCEKU CyO(OHI Jla MHBECTHpA B HE HAIBIHO U3IUIATCHU MPEXBHPIUMU ICHHU KHUXKA,
WHCTPYMEHTH Ha MapUYHUSA Ma3ap WIK IpyTru (UHAHCOBH HHCTPYMEHTH, CIIOMEHATH B Touka A., moaToukH (5), (7) u
(8) 1 HAMa J1a MPENOTBPATH 3a€MaHETO Ha IICHHU KHW)KAa B ChOTBETCTBHE C MPIJIOKUMHUTE 3aKOHH U pasnopeadu
(TTocouYeHH MO-HATATHK B ,,3a€MaHe U OT/IaBaHe Ha [ICHHU KHIDKA ).

4) NAIIK He Moxe ma mpeampreMa KpaTKd TPOAaXOW Ha TPEXBHPIMMH IICHHU KHWXA, WHCTPYMEHTH Ha
MapUYHUS [1a3ap WIK Ipyrd GUHAHCOBU HHCTPYMEHTH, M30poeHH B Touka A., moarouku (5), (7) u (8).
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F. He3aBucuMo OT HAJIMYMETO HA HELIO0, MIPOTUBOPEYALI0 HA KA3aHOTO JAo0cera:

(1) JlImmuTHTE, ONpEeAeNeH: IO-TOpe, MOXE Ja HE Ce 3a4hTaT OT BCEKH CyO(OH, KOraTo YIpakHSIBa IpaBa II0
perucTpanusi, CBbp3aHu C MPEXBBPIMMHU IICHHU KHIDKA ¥ MHCTPYMEHTH Ha TapUYHHS Maszap B MOpTQeiaa Ha TO3H

cyodonm;

(2) AKO CHITUTE JUMHUTH C€ HAICKOYAT TOpaay MPUYWHU W3BBH KOHTPOJa Ha MafcH cyO(oHI Wi B pe3ynTar Ha
YIpaXXHSIBAaHETO Ha IpaBa 0 PerucTpalys, TakbB CyO(QOH MOXKE J1a IpUeME KaTO CBOSI IPUOPUTETHA IIe)T B CCIKUTE
cH 1o mpojiaxk0a OmpaBsSHETO HA TaKaBa CUTyallWs, KaTO B3MMa IOJI BHUIMaHUE MHTEPECHTE HAa MPHUTEKATEIUTE Ha
JISLTOBE.

NATIIK uma mpaBoTO Ja ONpeaess IPYrd MHBECTUIIMOHHU OTPAHUYCHHUS B CTETEH, O KOATO TE3U OTPaHUYCHUS Ca
HEOOXOMMH 32 IOCTUTAaHE HA ChOTBETCTBHE ChC 3aKOHUTE U HOpMATHBHATA ype10a Ha CTPaHUTE, KBAETO Ce Ipeiiarat
unu npoaasat asnosere Ha MK,

2. Cyan 10roBOpH M TeXHMKH 32 e(DeKTHBHO yNpaBJieHHe Ha nopTdeiiia

NATIK mosxe na u3mon3Ba TEXHUKU U HHCTPYMEHTH, OTHACAIIIN CE 10 MPEXBBPIVMHU IIEHHU KHIKA U APYTH (PHAHCOBH
JIMKBHUIHU aKTHBH C LeJl epeKTUBHO YIpaBieHue Ha nopTdeiina, ynpasBieHue Ha AI0panusaTa U Xe[UKUpaHe, KakTo U 3a
VMHBECTUIIMOHHU LI€JH B CbOTBETCTBUE C pasnopendure B Pasnen 1 mo-rope.

[Tpu HEKaKBH OOCTOSATEICTBA TE3U ONEpAllMK HE MOTaT J1a Hakapat cyOogoH/Ia 1a ce OTKJIOHW OT HHBECTHLUOHHHUTE CH
LEJU U PUCKOBH MPOQUIIH, U3I0KEHH B “VHBECTULIMOHHY LIENH 1 HHBECTUTOPCKH NPOQUIN” B TO3U MPOCHEKT.

B nombiiHEHHE KbM BCSKO OIpaHUYCHHE B HACTOSIIMS JOKYMEHT, 3a JajieH cyO(oHaa, KOWTO MOHSKOra Iie Obie
onpexaensH ot Coera Ha qupekropute Ha WJIITK, u BkIto4YeH B TO3M MpoOCIeKT, o0miara cyma (T.e. o0Iiara cyma Ha
MOETHUTE 3a/TbJKCHUS U TUIATCHUTE PEMHH 32 OCHIICCTBABAHE HA MOJOOHH TPaH3aKIMK), bPKaHa B JIEPUBATH, C LIET
XeDKUpaHe Ha pHCKa, Jopanus M e(peKTHBHO yIpaBlieHHE Ha HOPTQEi, KaKTO U ¢ WHBECTHIIMOHHM Ienu (C
M3KIIIOYCHHUE HA CYMU, UHBECTUPAHU BbB BAJIyTHU ()OPYBPIHHU JIOTOBOPHU M BAJTYTHHU CyarloBe 3a Xe/DKUPaHe, KOUTO CE
M3KIIIOYBAT OT MOJO0HY KaJKyJalliK) 110 HUKOe BpeMe HiaMma jaa Hajasuinasa 40% OT HeTHaTa CTOWHOCT Ha aKTHBHUTE
Ha ChOTBETHHS CyOQOHIA.

C nen mpugspkane kM Permament (EC) 2015/2365 ot 25 noemspu 2015 roanHa OTHOCHO HPO3pavyHOCTTa HpH
CHENKHUTE 3a (MHAHCHpAaHE C LICHHU KHIDKA M IPU MOBTOPHOTO M3IIOJI3BAaHE, JAHHUTE OTHOCHO MAaKCHUMAJIHHUTE M
OYaKBaHU [JSUIOBE YNPaBISIBAHW aKTHBH HAa KOHKpPETeH CyO(OHI, KOWTO ce BKIIOYBAT B CAENKH 32 (UHAHCHpAHE C
LECHHU KHIKA U CyaroBeTe 3a 00Ia JOXOAHOCT, ce u3narar B [Ipunoxenue [V, korato e mpuiaoxumo.

(A) Cyan noroopu
Hsikou cyOdoHI0Be MoraT J1a BCTHIIBAT B CyallOBE 3a TapaHTHPaHE CPEIly HeIUTallaHe Ha JIUThKHUKA.

Cyar 3a rapanTupaHe cpelly Hellalane Ha JUTbKHUKa € IByCTpaHeH (MHAHCOB JOTOBOP, MPU KOWTO eJJHaTa CTpaHa
(KymyBawbT) 3amJania NepruoArYHa TaKkca B 3aMsiHa Ha YCJIOBHO IUTAlIaHe OT IPOiaBaya, CJie] HACThIIBAaHE HA KPeIUTEH
ciydail Ha eTajmoHeH eMmuTeHT. KymyBaubT mpuaoOuBa MmpaBOTO a NMpPOAaAe KOHKpPETHa OONMrauus Wid Ipyru
[IOCOYCHH ETAJOHHM OOIMIalluyd, EMHUTHPAHU OT €TAJIOHEH €MUTEHT II0 HOMHHAJIHAaTa CTOWHOCT WJIM IIPaBOTO 1A
MOJYYH pa3iiMKaTa MEeXAy HOMHHAJIHATa CTOMHOCT W Ia3apHaTa I[eHa Ha chllaTa OOJHranus WIW JPYTH NOCOYCHU
€TaJIOHHH OOJIMTallK, KOTaTO HACThIIM KPeOUTHUAT cirydail. [lox kpeauteH ciayvaii oOMKHOBEHO ce pa30upa OaHKpyT,
HETJIaTeXOCIIOCOOHOCT, IMKBUAALMS, MATEPUAIHO HEOIaronpUsATHO PECTPYKTYPUPAHE HA ABJIT, WK HEBB3MOXKHOCT
Jla ce U3IIaTH 3aIbJKeHNE B ICHS Ha MajJexa.

Ako ToBa e B HeroB m3kimrounteneH uatepec, UK mMoxe na nmpomazne 3amura mo Cyarnose 3a TapaHTHpPaHE CPery
HeIUIalllaHe Ha JThKHUKA (Hapu4aHW B eIUHCTBEHO umciio “Chenka 3a mpoaak0a Ha cyam 3a TapaHTHpaHE CPEIry
HEIUTallaHe Ha JUThXHHUKA, 1 B MHOXKecTBeHO “Clenku 3a npojax0a Ha cyan 3a rapaHTHpaHe Cpelly HeIulallaHe Ha
JUTHKHHKA”), 32 J1a Ce MPUI00HNe KOHKPETHA KPEIUTHA EKCITO3UIIHSL.

Ocgen ToBa, U/IIK Moxe, ako TOBa € B HETOB H3KITIOUUTEIICH HHTEPEC JIa 3aKyITH 3aIIUTa [0 CyarloBe 3a rapaHTHpaHe
TIpH HEeTUTalllaHe Ha JUIkKHUKA (HApUYaHH B eUHCTBEHO Ynciio “Crenka 3a 3aKymyBaHe Ha Cyall 3a rapaHTHpaHe pu
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HeIUIallaHe Ha JIHKHUKA, 1 B MHOKeCTBEHO “CIIEeNKH 3a 3aKyIyBaHE Ha Cyall 3a TapaHTUpaHE CPelly Helllamane Ha
JUThXHHKA”’) 0€3 J1a 3abPKU OCHOBHUTE aKTHBHU.

TakuBa cyarr cIeJaKd TpsAOBa J1a Ce U3BBPIIAT C MBPBOKIACHA (DHHAHCOBM MHCTHUTYIINH, CIICIIMAIM3UPAHN B TO3M BH/I
CIICJIKH, U U3ITBJIHCHU Ha 0a3aTta Ha CTaHJapTU3UpaHa TOKYMEHTAIHsI, KaTo I eHepaaHus JOrOBOp Ha MexTyHapoaHaTa
acoranus 3a cyamnose u nepusatu (International Swaps and Derivatives Association).

OcBeH TOBa, Bceku cyOhoH TpsIOBa a TapaHTHPa TOCTATHYHO aICKBATHO MOCTOSHHO IMMOKPUTHE HA aHTAKUMEHTHUTE,
cBbp3anu ¢ TakeB Cyan 3a rapaHTHpaHe Cpelly HelUlallaHe Ha JTBhKHUKA U TpAOBa BUHATU J]a MOXE J1a WU3IThJIHU
WCKaHHs Ha HHBECTUTOPH 32 OOpPATHO U3KYITyBaHe.

Hsxou ot cyOdoHmoBeTe Morar ga CKIIOYBAT JAPYTH BHUIOBE CyallOBH JOTOBOPH, Karo cyanoBe 3a oOIma
BB3BPALIAEMOCT, JUXBEHU CyaloBe, CYOILUH U CyalloBe, CBbP3aHH C MH(IAUATA C KOHTPAreHTH HaJIe)KHO OLIEHEH!
1 n30paHu OT YTPaBIABAIIOTO APYKECTBO, KOUTO Ca MBbPBOKJIACHH MHCTUTYIHH,00€KT Ha BHUMATENEH HAA30p H
MIpUHAJIeKAIM KbM KaTeropuuTe, 0J00peHu oT PerynaTtopHus opras.

(B) Texnuku 3a EdpexTuBHO ynpasjenue Ha noprgeiiia

Bceeku cyOdoHa Moxe ma mpuiiara TeXHUKH 332 e(peKTHBHO yNpaBJIeHHWE Ha TOPTQEHIN, CBBP3aHU C MPEXBBPIUMHU
[EHHU KHWKA U MHCTPYMEHTH Ha MapuyHus nasap (10 CMUCHIIA U CIIOPE] YCIOBUATA, U3J0KEHH B MPHIOKHUMOTO
MBPBUYHO ¥ BTOPUYHO 3aKOHOAATENICTBO, KAKTO W IUPKYJSpHUTE mHcMa Ha DuHaHCcOBaTa HaJA30pHA KOMHUCHS Ha
JlrokcemOypr (CSSF), paznpocTpaHsBaHU NEPHOANYHO, B YACTHOCT, HO He camo, upe3 Llupkynspuau nucma Ha CSSF
08/356 u 14/592, nacokute Ha EBponeiickus opraH 3a neHHu kamka u nazapu (EOLIKIT) 2014/937 u Pernament (EC)
2015/2365), BKIIIOYNTETHO TaKUBa, CBHP3aHU C JOTOBOPH 3a OTITYCKAHE M B3eMaHE HA 3a€MHU U PEIIO0 M OOPATHH Perio
CIIOpa3yMEHHs1, KOTaTo ToBa € B Hali-100pus uHTepec Ha CyO(pOHAa, IPU yCIOBUE Y€ € TapaHTHPAHO CHOTBETCTBHE C
NPaBHUTE U PETyJaTOpHH pa3nopeadu.

TakuBa LECHHU KHUWXXAa WJIN MHCTPYMEHTH LIC€ C€ ChbXpaHABAT IIPpU llenomTapsr.

OTOopH3HpaHuTe KOHTPAreHTH, NpWIaraliy TEXHUKHA 3a e()EeKTUBHO ympaBieHHE Ha noprdeitnu, TpsiOBa na ca
CHEIMaTN3NPaHN B CbOTBETHUTE BUJIOBE CIENKH. 1€ ca Wi KPeIuTHH MHCTUTYIINN ChC CeJaJINIIE B CTPaHA WICHKA,
WIM WHBECTUIMOHHU JIPY>KECTBA, YIbIHOMOIIEHH chriacHo JupekruBa 2014/65/EC unu exBuUBasieHTeH Habop OT
pasnopendu, mouIexxatT Ha IpyIeHIHAIEH HAA30pP U ca C peUTHHT Hali-Manko BBB- win Heros exBUBaieHT.

(a) /laBaHe 1 B3eMaHe HA 3aeM HA IEHHU KHMKA

Bcekn CY6(1)OH,I[ MOKE [1a y4aCTBa B CACJIKU IIO JaBAHC M B3€MaHC HA 34€M Ha ICHHHU KHUIKA, IIPU YCIIOBUC YC TC
CBHOTBETCTBAT Ha CIICAHUTEC ITpaBUJIa:

Q) CyOdoHapT MOXE Ja JaBa WM B3eMa Ha 3aeM IICHHU KHIDKA CaMO Ype3 CTaHJapTH3UpaHa CHUCTEMa,
OopraHu3HpaHa OT IpHU3HaATa KIMPUHTOBA HHCTUTYIIHS, Ype3 IIporpamMa 3a OTJaBaHe 10l HaeM, OpTaHU3UpPaHa OT
(hMHAHCOBA MHCTUTYIUS WM Ype3 MbPBOKIACHH ()MHAHCOBU MHCTUTYIUH, CICIIUAIM3UPAHU B U3BHPIIBAHETO
Ha TO3M BUJI CIIEJIKH, CYOCKT Ha IpaBUiIaTa 3a KOHTPOJCH HAJ[30p, KOUTO CE€ CYUTAT OT PEryJaTOpPHUTE BIACTH
3a eKBHUBAJIEHTHH Ha TE3H, MIPEIBUICHH OT MPpaBoTo Ha OOLIHOCTTA.

(i)  Karo 9acT OT caenkuTe 1o JaBaHe Ha 3aeM, cyO(pOHIBT TPsAOBa 1a MmojydaBa rapaHiis, CTOHHOCTTa Ha KOSTO
0 BCSKO BPEeMe OT JICHCTBHETO Ha JAOroBopa TpsiOBa na Obae none 90% OT CTOWHOCTTA Ha IaJCHUTE HA 3aeM
[ICHHH KHIXKA.

(i)  CyOdoHabT 1IE rapaHTHpa, 4e 00EMBT CICIIKU ChC 3aCMaHe Ha IICHHU KHMKA IIIE CE TOIbPKa Ha IIPHEMITUBO
HHUBO WJIM Y€ UMa IPaBO 110 BCAKO BpeMe Ja U3UCKa 0OpaTHO LICHHUTE KHIKA, 3a€TH 110 HA4YWH, KOWTO 110 BCSIKO
BpeMe I03BOJISIBA Ja H3MBIHM 33aJbJDKEHHATAa CH 10 M3KYIyBAaHETO M Y€ TE3W CHEIKH HE PHCKYBaT
ynpasiieHHeTo Ha akTuBUTE Ha CyO(oHIa B CHOTBETCTBHE C MHBECTUIIOHHATA MY MOJIUTHKA.

(iv) Cy06doHIbT e rapaHTupa, 4e € Bb3MOXKHO 110 BCAKO BpeMe J1a OTTETIIN BCAKA IIEHHA KHATA, KOATO € JajaeHa
Ha3aeM WJIH J1a IPEeKpaTH BCAKO CIIOpa3yMeHHe 3a 3aeM Ha [EHHH KHHMKa, KOETO € CKITFOUMI.
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(v) Ilennute xHWXKa, 3aeTH or CyOdoHma, HE MOXKE Na ce MpoJaaBarT Mpe3 BPEeMETO, KOraTo ca IbPKaHU OT
cyO(oHIa, OCBEH aKo HE ca 00€3MEeUYCHH OT JOCTAThUuHO ()MHAHCOBM MHCTPYMEHTH, KOUTO TO3BOJISBAT Ha
MJTIK na Bb3CTaHOBU 3a€TUTE LIEHHU KHHMKA MPU NPUKITIOYBAHE HA CHIEJIKaTa.

(vi) CyOdoHIbT MOXKE J1a 3acMa [ICHHU KHIDKA MIPH CIEAHUTE 00CTOSITEIICTBA BhB BPh3Ka C YPESIKIAAHETO HA €/IHA
cZeNKa 1o poaaxoa: (a) B mepro.l OT BpeMe, KoraTo IIeHHHTE KHIKA ca MMOJI0KEHH Ha nipepeructpars; (b)
KOTaTO IICHHUTE KHW)KA ca JIaJICHH Ha3aeM M He ca BhpHATH HaBpeme; (C) 3a Ja ce u30erHe HewsIUlaliaHe,
KOTaTO JICTIO3UTAPSIT HE yCIIee J1a U3BLPIIN TocTaBKa; U (d) KaTo HauuH Jia cria3u 3aIBJDKCHUETO CH JIa TIpeJiaie
LEHHUTE KHUKA, KOUTO ca IpeJMET Ha CIIOpa3yMEeHHe 3a 00paTHO U3KYITyBaHe, KOTaTO KOHTPAreHTHT MO TOBA
CTHOpa3yMEHHUE YIPAXKHU MPABOTO CH JIa M3KYITU 00paTHO [IEHHUTE KHIKA, /IO CTETICHTA Te3W [IEHHU KHIKa J1a
ca OwIIM TIpeIu TOBa MPOJAJCHH OT CyOhoHaa.

(b) Cneskn c¢be criopa3yMeHust 32 00paTHO MOBTOPHO KyNyBaHe W MOBTOPHO KyllyBaHe

Cy6(bOHI[ MOXKE, Ha TIOAYMHCH UJIM OCHOBCH IIPUHIMII, OIIPECACIICHO B OIIMCAHNUCTO HAa MHBECTULIMOHHATA MY ITOJIMTHKA,
Ja CKJI0YU pero CACIKU U O6paTHI/I peno CACIKH, KOUTO CC ChCTOAT OT Q)opybpz[Ha CACJIKA, IIpU MaacKa Ha KOATO:

(i) [IponaBaubT (HacpemHaTa CTpaHa) € ATBKEH Ja MPEeKylnu MPOAaAeHHs aKTHUB, a CyO(POHABT € JUThXKEeH Jaa
BBbPHE TOIYyYEHHs 110 CHIeNKaTa akThB. LleHHUTe KHIKA, KOUTO ca 3aKyleHH C 0OpaTHO PEMo cropasyMeHHE,
ca orpanwdeHu a0 Te3w, nmocoueHn B L{upkymsap Ha CSSF 08/356 ot 4 ronm 2008 r. u TpsOBa ga ca B
CHOTBETCTBHE C MHBECTHIIMOHHATA TojuTHKa Ha CyOdoHma; niu

(i) Cy0(hoHIBT € IThXKEH Ja NpeKyNny MPOAaJCHHUS aKTUB, a KyIlyBaubT (HacCpeIlHaTa CTpaHa) € ATbXKEH J1a BbpHE
MOJIyYEHUs! IPH CAEJIKATa aKTHB.

Cy0dona Moxe 1a ydacTBa B MOJOOHU CHETKH, aKO KOHTPAreHTHTE ca CyOeKT Ha NpaBuia 3a KOHTPOJCH HaJI30p,
CYHTAHU OT PETyJIATOPHUTE BIACTH 32 CKBUBAJIICHTHU Ha TE3H, ONPE/CICHU B 3aKkoHUTE Ha OOIIHOCTTA.

Cy06dona TpsiOBa 1a rapaHTHpa, 9¢ CTOMHOCTTA Ha OOPATHH PETIO CIEIKU FIIA PEIo CIIOpa3yMEHMsI Ce MO Ibpka Ha
HUBO, ITPH KOCTO 1O BCAKO BPEMCE € CHOCO6€H Ja U3ITbJIHU 3a1bJIXKCHUATA CH I10 O6paTHOT0 M3KYITyBaHE€ 110 OTHOLICHUE
Ha MPUTEKATEIUTE CH Ha JISIIOBE.

Cy0doH1, KOWTO CKITI0YBa 00PATHO PEro CriopasyMeHue, TpsOBa Jla rapaHTUpa, Y€ € B ChCTOSHUE 110 BCSIKO BpeMe Jia
OTTETJIM BIHMS pa3Mep Ha MapUIHUTE CPECTBA WITH Jia TPEKPATH CIIOPa3syMEHHUETO 3a 00PATHO U3KYMyBaHE.

Cy0dona, KOWTO CKITI0YBA PEIO CIIOpa3yMeHHUe, TPOBa 1a TapaHTHpPa, Y€ € B ChCTOSHUE IO BCSIKO BPEME J1a OTTETIIN
LEHHUTE KHUXKA, IPESMET Ha PEro CIIOPa3yMEHHETO WM J]a PEKPATU PETIo CIIOPa3yMEHHETO, KOETO € CKITFOUMIL.

Pemo criopazymenns n 06paTHH peno-cropa3yMeHus ¢ puKCupaH CpoK, KOWTO HE HaJBUIIIaBa TTOBeYe OT 7 JHU, I Ce
CUHMTAT 3a CIIOpa3yMEHHUsI, [IPH YCIOBHSI, IPH KOMTO aKTUBUTE MOTAT Ja ObJaT OTTETrJICHH OT cyO(OH/Ia IO BCAKO BpEMe.

(C) YnpaBienue Ha 00e3Me4eHUATA

PrickoBuTe excrio3um KbM KoHTpareHT, npoustudamniy or OTC (n3BpHO0PCOBN) NeprBaTUBHYU (PMHAHCOBH CHETKU H
e(eKTUBHHU TEeXHHUKH 3a yIpaBieHne Ha noprdeiinu TpaoBa 1a OpaaT KOMOMHUPAHU IIPU U3YHUCISIBAHETO HA IUMUTHUTE
Ha KOHTpareHTa, npeasuaeHu o 1. 1. C. (a) mo-rope.

Korato cyb6donn cxiaroun OTC nepuBatuBHH (UHAHCOBU CHECNKA M ¢(PEKTUBHH TEXHHKH 32 YIpaBlcHHE Ha
noptdeiina, BcHuku 00e3MeYeHUs 3M0I3BaHN 32 HAMAJIIBaHE Ha PUCK OT KOHTpareHTa ciieBa Aa OTrOBapsT MO BCSKO
BpEMe Ha CIICAHUTE KPUTEPUH:

a) BCSIKO TIOJyYEHO oOe3leveHNe, pa3IiyHO OT MapUYHO CE CYMTA 32 BHUCOKO JIMKBUIHO W C€ THpPTyBa Ha
peryJaupaH masap Wid MHOTOCTPaHHA CHCTEMa 3a ThPTOBHS C MPO3PAYHO IIEHOOOpa3yBaHe, 3a 1a MOXe TO Ja
ObIe mpomaneHo OBP30 HA IEHA, KOATO € OJIM3Ka 10 OlleHKaTa Ha MpeaBapuTeiHa nponaxoa. [lomyuennre
o0e3nedyeHus ChINO ce/iBa qa 0baaT choOpaseHu ¢ pasnopenoure Ha 1. C. (b) mo-rope.
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b) MOJIyYeHUTE 00e3MeueHHs CiieBa Ja ObJaT OlCHIBAaHU B ChOTBETCTBHE C MpaBUiaTa Ha paszen ,,OlcHsIBaHe
Ha aKTUBUTE” HAN-MaJIKO BEIHBXK Ha JIeH. AKTUBHU, KOUTO MPOSBIBAT BUCOKA IPOMEHIMBOCT Ha IICHUTE, HE CE
mpueMaT KaTo 00e3IeUCHIsI, OCBEH ITPY HATMIHETO Ha TOIXO AN TOITyCTUMHA KOHCEPBATUBHH OTKJIOHCHHUS.

C) IMOJIY4YCHUTC o00e3mneueHus TpiI6Ba Ja 6’b)laT C BUCOKO Ka4€CTBO.

d) MOJYYEHOTO 00e3MeueHIe Ce 3/1aBa OT IOPUANIECKO JIUIe, KOETO € HE3aBUCHMO OT Hacpel[HaTa CTPaHa U ce
OYaKBa J1a HEe Ce MOKa3Ba BHCOKA KOPEJAIHs CIPSIMO U3ITBIHEHUETO OT CTpaHa Ha KOHTpareHra.

e) 00e3MeYeHneTo € JOCTAaTHYHO Pa3HO0OPa3HO 110 OTHOIIIEHUE Ha CTpaHaTa, razapure u eMuteHTuTe. Kputepusr
3a J0CTaThbYHA AMBEpPCH(HKAIMS MO OTHOLICHHE HAa KOHIICHTPAIlMsA Ha €MUTEHTAa Ce CMATa 3a CIa3eH, aKo
cyO(GOHIBT MOJIydaBa OT KOHTpareHta Ha e()EeKTUBHO yIpaBicHHe Ha moprdeiiia U U3BHLHOOPCOBUTE
(hMHAHCOBY JIEPUBATUBHU CJEIKH, KOUTHHIIA ¢ 00e3MeYeHUEe ¢ MAKCUMAITHA €KCIIO3UIUS KbM JIaZIcH eMHTEHT
or 20% ot HeTHaTa CcTOMHOCT Ha akTmBHTE. Koraro cyOQoOHI € H3/I0KeH Ha pPa3luYHA KOHTPAareHTH,
pPa3IMYHUTE KOIIHUIM C OOe3MeveHus cliefBa aa Obje chOuMpaHu 3a u3uucisBane Ha 20% rpaHuia Ha
EKCITO3UIIHSI CTIPSIMO eIMH eMUTeHT. Upes neporamus, cyohoH I Moxe /1a Ob/ie HAITBITHO 00€3MeUeH B pa3IndHu
MIPEXBBPINMH [IEHHU KHIDKA M HHCTPYMEHTH Ha TTAPUYHUS Na3ap, EMUTHPAHU WM TapaHTHPaHU OT AbpKaBa-
YIeHKA, eIUH WM MOBEYE OT HEHHUTE MECTHU OpraHM, OT TpeTa AbpiKaBa, MU MEKIyHapoHa 00IIeCTBEHA
WHCTHTYIIHS, B KOATO €J[Ha WK TIOBEYE JbpKAaBU-WICHKH yyacTBat. TakbB cyOhoH I TpsOBa Ja MOTyYHd [IEHHU
KHIDKA OT Hail-MaJKo MIECT pa3INdHN €MHUCHH, KaTo IIEHHUTEe KHIKA OT BCSKA OTIEITHA EMUCHS He TpsiOBa na
cheTaBisiBaT oseue ot 30% OT HEeTHATa CTOWHOCT Ha aKTHBHUTE HA CyO(OHI.

f) KOTaToO € HajliIle MPEeXBbPIISHE, MOJYYCHOTO O00e3MeUeHne clieiBa Ja ce OIbpku oT [emosuraps. 3a apyru
BUJIOBE CIIOpa3yMEHue 3a o0e3neueHne, 00e3eYeHUeTO MOXKeE /1a C€ IbP)KU OT TPETa CTPaHa, KOSITO € Ma3uTed,
KOHMTO € 00EKT Ha pa3yMeH Ha/30p, ¥ KOSTO HE € CBbp3aHa C JI0CTaBYMKa Ha oOe3IeueHHe.

9) HOJTydeHUTE 00e3IedeH s TPsOBa j1a MOraT Jla ce IpuiiaraT U3IsuIo B CbOTBETHUS CyO(MOH/I IO BCSIKO BpeMe,
0e3 orues Ha WK 0JJOOpPEHKE OT CTpaHa Ha KOHTPAreHTa.

h) 0e3KacoBO IMOJIYYCHHUTC o0e3IeueHus He Tp?I6Ba Ja c€ mpoaaBaTt, pPEUHBECTHUPAHU UJIN 3aJIaraHu.

i) NapUYHUTE CPE/ICTBA, OJTYUYEeHH KaTo obe3neueHue TpsioBa aa Obaar:

- JICTIO3UPAHY 110 CMETKH Ha JIMIIA, KAKTO € IMMOCOYeHO B TouKa 1. A. (6) mo-rope;

- HWHBECTUPAHO BbB BUCOKOKAYECTBCHH AbPKaBHU OOJIUT AU,

- W3IIO3BAaHM 3a LENUTe HAa OOpaTHUTE PENO CACIKH, IPH YCIOBUE Ye CHCIKUTE Ca C KPEIUTHUTE
MHCTHTYLIMH, OOSKT Ha BHUMATEJIEeH HaJa30p M cyO(hOoH/a MO BCAKO BpEME € B ChCTOSHHE J1a OTTEIIIH
II'BJTHUS Pa3Mep Ha MapUIHUTE CPEJICTBA C HATPYIIBAHE;

- WHBECTUPAHH B KPAaTKOCPOUYHU (DOHIOBE HA MApUYHUS Ta3ap MO cMHchia Ha “Hacoku Ha oOmia
neguHUIMA Ha eBponelickuTe GOHIOBE Ha MapUUHUs ma3ap’”.

PennBecTHpann mapuyHH O0e3medeHus ce AMBEpCH(UIMPAT B CHOTBETCTBHE C W3WCKBAHMATA, MPHIIOKUMH 32
HEMapuYHOTO 00e3MeUYeHHeE.

(D) Texnuku Ha CbLBMECTHO YNIpPaBJieHUE

C men 1a ce HAMaNAT ONEPATUBHUTE U a IMUHUCTPATUBHUTE Pa3XOJH U B CHILIOTO BPEME J1a Ce OCUTYpH pazHooOpasue
Ha unBectunuute, MK mMoxe na pemrn, 4e 4acT Wi BCHUYKUTE aKTHBU Ha eluH cyOdoHaa me ObIaT ChBMECTHO
VIpaBJIsIBaHK C aKTUBUTE Ha ApPYr cyO(QOHIa B paMKHTE Ha HACTOAIIATA CTPYKTypa W/HIH APYTH KOJIECKTHBHH
WHBECTUIIMOHHU cxeMH B JltokcemOypr. B cienBamure naparpadu “chbBMECTHO YIpaBisiBAHU CyOEKTH 11 Ce OTHACS
no UK n Bcuuk# CyOeKTH, ¢ KOUTO MJIM MEXIY KOUTO ChIIECTBYBA CIIOpasyMEHHE 3a CbBMECTHO YIpaBJICHHE, a
U3pa3bT “‘CbBMECTHO YNpPaBIsABaHU AaKTUBH 1€ C€ OTHAcAd 10 BCHUYKU aKTHBHM HAa TE€3HM CHBMECTHO YIIPaBISIBaHU
cy0eKTH, ChIIIacCHO CIIOpa3yMEHHUsATa 32 CbBMECTHO yTIpaBJICHHUE.

ChriacHo Cropa3yMEHHETO 32 CbBMECTHO YIpaBiieHUe, IHBECTULIMOHHITE MEHIDKBPH 1€ UMAT IIPaBo J1a B3eMaT, Ha
OCHOBAaTa Ha B3aWMHO CBIJIACHE MO OTHOIICHHWE Ha CHBMECTHO YIPaBISIBAHUTEC CYyOEKTH, PEUICHUS OTHOCHO
WHBECTUpAHE, OTKa3 OT WHBECTHPaHE W NperpynupaHe Ha MOpTQeiina, KOUTO IIe MOBIHSAT HAa CTPYKTypaTa Ha
noptdeiina Ha Bceku cyodonn. Beexn chBMecTHO ynpasisiBaH cyOeKT IPUTEXKaBa yacT OT CbBMECTHO YIPaBIISIBAHUTE
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AKTHUBU, CHbOTBECTCTBAIIlAa HA YaCTTa OT HETHUTC MY aKTUBU CIIPAMO O6HIaTa CTOMHOCT Ha CHBMECTHO YIIpaBJIABAHUTC
aktuBU. To3W TpOMOpHMOHANIEH AT € MPHJIOKUM IPH BCSAKO HANpaBICHUE HA WHBECTHPAHE, MPUTCIKABAHA WIIH
npuaoOuTa B pE3yNTaT Ha CHBMECTHOTO YIpaBieHWe. B ciydvail Ha pelieHHs 3a WHBECTUpAHE W/WIM OTKa3 OT
HWHBECTUPAHE, TC3U JAJIOBEC OT aKTUBUTE HAMA 1a 6’I)ILaT 3aCC€THATHU U KbM CbBMCCTHO YIIPAaBJIIBAHUTC CY6CKTI/I mie 6’bI[aT
HACOYCHH JIOIBJIHUTEITHH WHBECTHUIIMH, ChOTBETCTBAINM HA JSJIOBETEC OT aKTHBH, a MPOAAJICHUTEC aKTHBH Ie ObIaT
pasmnpeeNssHd TPONOPIHOHATHO BBPXY CHBMECTHO YIPABISABAHUTE AKTHUBH, MPHUTEKABAHH OT BCEKH CHBMECTHO
yIpaBIIsIBaH CyOEKT.

B cnyuyaii Ha HOBa perucTpanus B €IMH OT ChbBMECTHO YIIPABIISIBAHUTE CYOCKTH, MPUXOJUTE OT PErHCTPAIUATA IIIe
ObIaT pasmpereNeHH MeXIy CIHOMEHATHTE CYOeKTH, B ChOTBETCTBHE C NPOMSHATa Ha [SUIOBETE B pe3yiTaT Ha
YBEITMYICHUETO Ha HETHUTE aKTHBH Ha CHOTBETHHSI CyOEKT, IPOMU3THYAIIO OT PErHCTPAIUATA, KATO BCUYKU JTUHUHU Ha
WHBECTHPAHE CE IPOMEHSIT Ype3 TpaHc(hep Ha aKTUBHU OT €IUH CYOCKT KbM JIPYT, 3a Ja Ce MPUTOIIT KbM IPOMSHATa B
nsutoBete. [1o momoOeH HauwH, B ciydaid Ha 0OpaTHO M3KYIyBaHE Ha JSUIOBE B €UH OT ChbBMECTHO YIPABIISIBAHUTE
cyOeKTH, TapuTe, He0OXOIUMHU 3a TOBA, MOTAaT Jla C€ B3eMar OT 00IaTa HAJTUYHOCT B CHBMECTHO YIIPABISIBAHUTE
cyOeKTH, B ChOTBETCTBUE C MPOMSHATA B JSJIOBETE, BCICACTBUME HA HAMAJIIBAHETO HA HETHUTEC aKTHUBU B CYOEKTa,
3acerHar oT 0OpaTHOTO U3KYITyBaHe, KaTO B TAKBB CITydall BCHYKH JIMHUY HAa MHBECTUPAHE Ce aKTyallu3upar choOpa3Ho
HOBHTE MTPOMOPIIMOHAIHH JsuT0Be. [IpuTekaTennTe Ha Is10Be TpIOBa Aa UMaT NPEIBU/I, Y€ MPH JINTICaTa Ha HIKAKBO
cIienaiHo AeiicTBre oT cTpana Ha ChBeTa Ha aupekTopute Ha W/ITIK nnm HazHaueHWTe My areHTH, CIIOpa3yMeHHETO
3a CbBMECTHO YTIpaBJICHUE MOXKE Ja JAOBEJE 0 OKa3BaHe Ha BIUSHUE BbPXY CTpyKTypara Ha aktuBute Ha UJIIK ot
CHOWTHS, CIIyYBAaIld C€ B JPYTH CHBMECTHO YNPABISIBAHH CYOEKTH, KaTO HAlNpHUMep PEeTUCTpalus W 00paTHO
M3KYITyBaHe.

[To TO3u HaYWH, PU €AHAKBYU APYTHU MOKA3aTeNH, PETUCTPAIIMHUTE, HAIPABEHU B €IIUH OT cyOekTure, ¢ kouto MK
WM HAKOM cyO(doHIa MMaT criopa3yMeHHe 3a ChbBMECTHO yIpaBlIeHUe, e TOBEAAT A0 YBEIMUEHUE Ha pe3epBa(nTe)
ot napu B HannyHocT HAa MJITIK u choTBeTHO Ha cyOdoHaa. OOpaTHO, 0OpaTHUTE U3KYIYBaHUsI, U3BHPLICHU B €IHH
ot cybekrure, ¢ kouro U/TIK wnum Hsakoit cyOdoHa MMaT criopa3yMeHHEe 32 ChbBMECTHO YIIPABJICHUE, IS JOBEAAT JI0
HamalieHue Ha pesepBa(ure) oT mapu B HanmmyHocT Ha MJIIIK m cporBeTHO Ha cyOdonma. Bwmpekn ToBa,
pEerucTpauuTe 1 06paTHI/ITe H3KYITyBaHHA MOraT Ja C€ U3BbPIIBAT B OT/ICJIHA CMETKA 3a BCCKU CbBMECTHO YIIpaBJIIBaH
CyOeKT, U3BBbH CHOPAa3yMEHHETO 32 ChBMECTHO YINpaBlieHHE. BB3MOXKHOCTTa B OTAETHHUTE CMETKH Ja C€ OTAENAT
3HAYUTEITHUTE CYMH IO PETUCTPAIlMU H OOpATHH W3KYITyBaHHS, 3a€THO C B3MOKHOCTTa CHBETHT Ha TUPEKTOPUTE HA
MAIIK win Ha3HauYe€HUTE MY areHTH Jia peniaT Mo BCSIKO BpeMeE Ja MPeKpaTsIT Y4aCTUETO CU IO CIIOPa3yMEHHUETO 3a
ChBMECTHO ynpasieHue, no3possiza Ha MJIIK ga nzberne npectpykrypupane Ha noptdeiisia cu, ako ©Ma BEpOSTHOCT
TaKoBa MpeCTpPyKTypupane na 3acerune unrepecute na MK u nputexxarenure Ha I47I0BE B HETO.

AKO CBIECTBYBa BB3MOXXHOCT NpOMSHaTa B CTpyKTypara Ha moptdeitna na WIIIK, BcreactBme Ha obpaTHH
W3KYIyBaHHUs WM HM3IUIAIIAHE HAa TaKCH U Pa3XolH, CBBP3aHM C JPYr CYOEKT IO CHOpa3yMEHHE 32 ChBMECTHO
ynpasiieHue (T.e. HempuHaJuiexan] Ha crpykrypara Ha WJIIK), na Hapymu HMHBECTHIMOHHHWTE OTPaHUYEHHUS,
npwitoxumu kKeM U/ITIK, choTBETHUTE aKTHBH IIe OBbIaT W3KITIOYCHH OT CITIOPAa3yMEHHUETO 32 ChBMECTHO YIIPABIICHUE
Npeay BbBEKAAHETO HA TIPOMSIHATA, 32 JIa He OBbJIaT 3aCErHaTH OT MOCJIEABAJIOTO NPECTPYKTypUpPaHE.

OrnpenenenuTe 3a ChbBMeCTHO yrpasieHue aktueu Ha W/II1K e 661aT ChBMECTHO yIpaBIIsSIBAHA CaMO C aKTHBH, KOUTO
ca MpEeJBUJCHU 33 UHBECTHPAHE, ChIVIACHO CHUIUTE MHBECTULIMOHHU LI€JIM, KaTO TE3U HA CbBMECTHO YIIPABJISIBAHUTE
aKTHUBH, 32 Ja CE TapaHTHpa, Y€ MHBECTULMOHHUTE PEIICHUS Ca HAITbJIHO CbBMECTUMH C MHBECTUI[MOHHATA ITOJIUTHKA
Ha CbOTBETHHA cyO(OH. AKTHBUTE, ONPEIEICHH 332 CbBMECTHO YIIPaBJICHHUE, 1€ ObAAT CbBMECTHO YIIPABISIBAHU CaMO
C aKTHBH, KOUTO CBIIO Ca JCMO3UpaHu Ipu Jlerno3uTaps, 3a Aa ce TapaHTupa, 4e Jleno3urapar uMa Bb3MOXKHOCT, IO
otHomenne Ha MK, HambnHO Aa M3MBIHSBA CBOUTE (DYHKIWHU M 33BJDKCHHS ChIIIACHO 3akoHa OT 17 nexeMBpU
2010 r. Jemo3utapsaTt mo BcsAko BpeMme nbpxku aktuBure Ha MJIIIK oTmenHO OT akTUBUTE Ha IPYTd CHBMECTHO
VIpaBISIBAHU CYOCKTH M CJEIOBATETHO MOXKE IO BCSIKO BpeMe aa pasrpanmun aktuBure Ha WIIK. THit karo
CHBMECTHO YIPaBISIBAaHUTE CyOEKTH MOTAT /1a IMaT MHBECTUIIMOHHA MOJIUTHKA, KOSITO MaJIKO J]a C€ pa3jiMiaBa OT Ta3H
Ha ChOTBETHHS CyO(OH, BE3MOXKHO € 00IaTa MOJUTHKA Ja ObJe MO-OrpaHUIUTENIHA OT TONUTHKATa HAa ChOTBETHHS
cyodonm.

Besiko cnopasymenue 3a cbBMecTHO ympasieHue ce moamucBa ot UIIK, [lemosutapsi, AnMuHucTpaTopa u
WNHuBecTHMOHHUTE MEHUDKBPH, 32 J1a Ce OIpENeNiT MpaBaTa U 3aJbJDKCHUATA Ha BCsiKa OT cTpaHuTe. ChBETHT Ha
mupekropute Ha MJIIIK Moske ma permm 1o BCIKO BpeMe U 0e3 MIUCMEHO MPEIU3BECTHE J1a IPEKPATH aHTKUMEHTHTE
CH TI0O ChBMECTHOTO YIIPAaBJICHHE.
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[Iputexarenure Ha [d/0Be MoraT mo BCAKO BpEME Ja c€ CBbpXkaT ¢ aapeca Ha ynpasinenue Ha W/IIK u ga ce
WH(POPMUPAT 32 MPOIICHTA HA ChBMECTHO YIIPABJIIBAHUTE aKTHBH U 332 CyOEKTUTE, KOUTO y4acTBaT B CIOPa3yMEHUETO
3a ChbBMECTHO YyIpaBJeHHE B MOMEHTAa Ha 3alMTBaHETO. B romWImHWTE W TMONYTONWIITHUTE OTYETH ce OTOemsI3Ba
CTpPYKTypaTa U IPOLICHTA Ha CbBMECTHO YIIPaBJIIBAHUTE aKTUBHU.
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OTC ®UHAHCOBU JEPUBATUBHU CAEJKHU U TEXHUKHU 3A EOEKTUBHO YIIPABJIEHUE HA
HOPT®OJINOTO

B cnenka mo 3aemaHa Ha LIEHHW KHIDKA, Aa/leH cyO(hOH BPEeMEHHO MPEeXBbpJid COOCTBEHOCTTA Ha IIEHHU KHUXa U
npaBaTa o TAX Ha 3aeMared, KOHTO € 3a1bJKEH Ja BbPHE EHHUTE KHIKA MIPH MMOMCKBaHe. 3aeMaTelsiT, KOUTO KaTo
BpPEMEHEH COOCTBEHHK Ha [IEHHUTE KHIKA, II€ TI0JTyYaBa TUBUIICHTH, JIMXBU, KOPIIOPATUBHY MIpaBa  Ap., € 3aIbJIKEH
Ja ,,IpeOoCTaBU’ BCHUYKM MKOHOMHMUYECKH H3roAu o0paTHO Ha cyOdoHnaa. IInamanero, KoeTo € MpegocTaBeHO OT
3aemMaTtessa Ha cyO(oHaa, epeKTHBHO 3aMeCTBa TUBUACHTA WITH JINXBATa, KOUTO CyO(OHIBT O MOITydni, aKO IEHHUTE
KHWKa Ouxa OniM B HeropaTa nomneuyutesncka cMetka. CyOQoHABT pasnonara ¢ HKOHOMUYECKH HHTEPEC B OTIAACHUTE
[I0J] HAaeM [IEHHHM KHIDKA U OCTaBa M3JI0KEH KbM LIEHOBUTE U3MEHEHHs Ha LICHHUTE KHMKA, BCE €IHO Y€ C€ HaMHpar
(hM3uYecKy B HETOBATA MONIEUYUTENKAa cMeTKa. CHIIIacHO TOTOBOpa MEXKIY CyO(MOHIBT U 3aeMarTelsiT, CyohoHapT nMa
MPaBo /1a MOMCKa 0OpaTHO IIEHHUTE KHIKA 110 BCSAKA MMPUYMHA U 110 BCSIKO BPEME, KaTo HaprMep TiacyBaHe MpH 0010
cbOpaHUe Ha aKLIMOHEPUTE.

B 3amsHa Ha 3aeMaHETO Ha I[CHHHWTE KHIXKA, CYO(OHIBT MOTy4aBa OOE3INEUCHUE OT 3aeMarelisi, 10 MPHUHIUI B
HATMYHOCT, WIW JTUKBUHY [ICHHU KHIDKA KaTO MIPABUTEIICTBEHU OOIUTaIluy, UK akini. HUBOTO Ha mokputue (MexIy
CTOMHOCTTA Ha 00E3MeUEeHNETO U CTOMHOCTTA Ha OTIACHUTE ITO HaeM IICHHH KHIDKA) ce “OTpeaeiis KbM Mma3apa’’, Win
MIpEOIICHsBa Ha THEBHA 0a3a 3a 1a Ob/ie TapaHTUPAHO, Y€ 3aeMbBT Ha IEHHU KHIKA € JIOCTATHYHO 00E3IEeUeH 10 BCIKO
BpeMe.

VYpaBisBamnioTo Jpy>KeCTBO OT UMETO Ha CyO(doHIa, MOKE /1a M3BBHPINN 3a¢MaHe Ha IICHHHU KHIDKA TUPEKTHO, HITH YPE3
areHT, KOWTO € MPU3HAT 3a KJIMPUHTOBA MHCTUTYLHUS, WK ¢ (PMHAHCOBA WHCTHUTYIMS CIICIUAIM3UPAHA B TaKbB BUJI
CACNKU. 3aeMarelnTe Ha IEHHUTE KHWXA, OTAaJIEHH IOJ HaeM OT ChOTBETHHUTE cyO(doHAOBe ce omoOpsBar ot
VpaBiasBanioTo ApY>KECTBO CJIE] MOAXO/SIIO OICHIBAHE HAa CTATyTa U (DPMHAHCOBOTO CHCTOSIHHIC HA 3aeMaTells.

Hernurte mpuxoau (KOWTO MPECTABIABAT OPYTHUTE MPUXOAN MUHYC MTPEKUTE U HETPEKHUTE ONEPATUBHHU PAa3XOaU U
TaKCI/I), IMOJIYYEHU OT TEXHUKH U MHCTPYMCHTHU BBHPXY CACIKUTEC 3a q)HHaHCHpaHe Ha OCHHH KHWXKa, OoCTaBaT B
choTBeTHUS cyOQoH. [IpekuTe M HENpeKUTe ONEpaTUBHU Pa3XOIW W TAaKCH MOrar Ja ObJar MpHUCIagHATH OT
OpyTHHTE TPUXOAH, peocTaBeHN Ha cyOdoHaa. Te3n pasxomu npeacrasisBaT 35% OoT OpyTHHTE MPUXOIM U Ce
3armtaniat Ha Amundi Intermediation 3a posisita My Ha areHT 1o 3aeMane Ha IeHHU KHmkKa. OT 35%, KOouTo ToTyJaBa,
Amundi Intermediation mokpuBa cOOCTBEHUTE CU TAKCU M Pa3XOJH U IIE 3aIUIaTH BCSAKA ChOTBETHA TaKCa M Pa3xo]]
(BrirountenHo 5% Ha CACEIS Bank B kadecTBOTO MM Ha areHT o oOe3neueHneTo). [Ipu cienkuTe 3a MOBTOPHO
KyIyBaHE BCHUKHU IPUXO/H OCTaBaT BB (POHIOBETE, a CTaHAapTHUTE pa3xoau 3a caenku ot 0,005% Bppxy OpyTHaTa
CTOMHOCT Ha TpaH3aKNuATa CE€ HAYUCIIABAT OTACIIHO. TakuBa IMPEKU TAKCHU U pasxoagun CC ONPCACIIAT B CbOTBETCTBUC
C Ta3apHaTa MPaKTHKA U CE ChIVIACYBAT C TEKyIUTe nazapau HuBa. Ocrananure 65% OT OpyTHUTE MPUXOU OTUBAT
BBEB DoHa.

K®M natara Ha npocnekta Amundi Intermediation neficTBa kaTo areHT 1O 3aeMaHe Ha [eHHU KHWka. OTroBaps 3a
n300pa Ha KOHTPAreHT U 3a Haii-100poTo usnbiHeHne. J{enosurapsr, Caceis Bank, kion JltokceMOypr, neiicTBa kato
MEHHUUKBP Ha 00e3nedeHnero. Kakro Amundi Intermediation, Taka u Caceis Bank, kiron Jlrokcem0Oypr, ca cBbp3anu
cTpanu ¢ YnpasisBamioTo aApyxectBo Amundi Luxembourg S.A. KoHTpareHTUTE, ¢ KOUTO Ca CKIIFOUEHU CJIIENKH 110
3aeMaHe Ha [IeHHW KHIXa, [1e ObAaT onrcany nmoapooHo B I'ogumHus otyeT Ha hoHpa.

Kpaero nma nonydeHo obesnedeHne B HATMYHOCT OT AajieH cyO(OoH, TO MOXe €AUHCTBEHO Aa Oble U3MOI3BaHO 32
(i) meno3WT B TpeNBapUTENTHO OJ0OpeHH (UHAHCOBHM HWHCTUTYNWH, (i) MHBECTUPAHO BHB BHUCOKOKAYECTBEHH
MIPaBUTEIICTBEHN OOJHATAITNH, (iii) M3MOI3BAHO 33 CIACIKH C OOpAaTHO M3KYITyBaHE, ako CyOMOHIBT MOXKE Ja MOIYIH
0o0paTHO MBJIHUS pa3Mep Ha HAJMYHOCTHUTE IO BCAKO Bpeme, WK (1V) MHBECTHPAHO B KPATKOCPOYHH (POHIOBE Ha
NapuUYHUTE Na3apy, U TpsiOBa 1a Obae AUBEpCUPHUIUPAHO CIOPE] N3UCKBAHUTA Ha 3aKOHOAATEICTBOTO.

B’BBe)KI[aHeTO Ha TE3U MporpamMu 3a 3a€MaHC Ha ICHHU KHWKa HAMa HAMEPCHHUEC 1a C€ OTpa3u Ha PUCKOBUA HpO(i)I/IJ'I Ha
yuacTBammre cyodonaoBe. Bce mak € BB3MOXKHO Ja Ce MOPOAST HSAKOU CIEUU(UYHH PUCKOBE, CBBP3aHU ChC
3aeMaHeTO Ha IICHHW KHMXA, U MPHUTEKATEIUTE Ha JIOBE TPsOBa Ja ca HAsCHO C PHCKOBETE, H3JIOKEHHU B pa3leln
,,CTIeTIaITHN ChOOpakeHHsI OTHOCHO prcka‘ oT [Tpumoxkenwne I1.
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IMoauTnKa Mo 00e3nmeYeHusITa

O6e3neuenue, momyaerno or OTC ¢uHaHCOBa caenmka ¢ AepuBaTH, TPsAOBa, inter alia, ma oTroBaps Ha CIEIHUTE
KPUTEPUHU:
(i) OOGesneueHneTo Oe3 HATMYHOCTH TPSAOBA @ € JOCTATHYHO JMKBHUIHO M THPTYBaHO Ha PETYJIUpaH ra3ap, HiH
Ja e Ha 0a3a Ha MHOTOCTPAaHHO THPrOBCKO CIIOpa3yMEHHE C MPO3pavyHa [IeHa;
(if) Obe3neueHneTo TPsOBA J1a Ce MPEOLICHSBA €KETHEBHO;
(iif) OGe3neyenue, YUATO LICHA CE JBHKH B IIUPOKK TPAHUIIM HE TPsOBa Jla ce IMpreMa, OCBSH aKo He ce Mmpujiara
HOXO/AIIO0 KOHCEPBAaTUBHO CKOHTHPAHE;
(iv) ITo oTHOIICHHE HA KPEIMTHOTO KAuyeCTBO HA M3JaTellsi, MOJYYEHOTO oOe3redeHue TpsOBa /a € OT BHCOKO
KaueCTBO;
(V) ObGesneuennero ( BKIIOYUTEIHO pPE-MHBECTUPAHOTO MApUYHO oOe3nedeHue) TpsOBa ga € OCTAThYHO
JUBepcH(UIMPAHO 110 CTPaHH, a3apu U EMHTEHTH;
(vi) Ob6e3neynusTa, KOUTO HE ca B HATMYHOCT, HE TPIOBa J1a ce MPOIaBaT, pe-HHBECTUPAT MU 3ajlarar;
(vii) TMomyuenuTe obe3iieTeHus TPsIOBA Ja ca MOAXOISIIN 33 He3a0aBHO MOTyyaBaHe M0 BCSIKO BpeMe U He TpsiOBa
na ObIaT NpOoJaBaHH, pe-UHBECTUPAHH, HIIH 3aJIaraHu.

O0e3neyeHnsTa B HAAXYHOCT MOTraT aa Obaar:
Q) JlameHu Ha IEMO3HT;

(i) WHBecTupaHy BB BUCOKOKAYECTBEHH IPABUTEIICTBEHH OOJIHTAIINY;

(ilf)  M3nom3BaHu 3a CHENKU C OOpaTHM M3KYIyBaHUs, CIIOPE] KOMTO HAIMYHOCTTA € M3UCKyeMa MO BCSKO
BpeME;

(iv) WHBecTupaHe B KpaTKOCPOYHH UHCTPYMEHTH Ha MApHYHHS Ta3ap.

IMoAMTHKHY M0 CKOHTHPAHE HA 00e3MmeYeHnsaATa
IMporpamu 3a 3aeMaHe HAa EHHH KHUKA

3aemartenuTe, y4acTBaIIH B TajicHa MpoTrpama, ca 3aIbDKCHH J1a 1ajiaT 00e3leueHue, 3a 1a HaMaJIsIT KPeIUTHUS PHUCK.
LlenHnTe KHUXKA, OTAAICHH 1101 HaeM, ce oboe3neyaBaT MUHUMYM 105% 3a nporpamure B akuuu 1 100% 3a nporpamure
B IIEHHU KHIKa C (UKCHpaH IOXOMA. YTPAaBISABAIIOTO JAPYXKECTBO OMpEAelNsi KaKBO MOXeE Ja ce H3IO0J3Ba 3a
00e3TeUeHIe ¥ TTIOHACTOSIIEM UMa MO-PEeCTPUKTHBHA MOTUTHKA OT u3nckBanusaTa Ha [IKUIILK gupexTtuBaTa. Kakto
areHThT 10 3aCMaHE Ha IEHHM KHIXKA, Taka U VIHBECTUIMOHHUTE MEHWKbPU HAOJIOJaBaT MOJUTHKATA TI0
oOe3rneyeHHsTa criope] nazapHute chouTus. O0e3neueHneTo ce HaOIoJaBaT U MPEOICHsIBA JHEBHO CIIPSIMO Ia3apa.
PemoBHa oTYeTHOCT ce TpeAocTaBs Ha YTPABIABAIIOTO JPYXeCTBO, Jlemo3uTaps, AQMUHHCTparopa u
NuBectunmonnnte MeHUKbpU. CHBETHT Ha Jupekropure Ha YIpaBiIsABaIlOTO APYKECTBO € YIMBIHOMOIICH Ja
MIPOMEHS HJTU MPEMaxBa CIUChKa OT MPUEMIIMBH 00€3IeUeHsI, Ja TPaBH MPOMEHU B IMCKOHTOBUTE ITOJIMTUKHU HIIU J1a
mpepasriiexk/ia CUChKa C YITbIIHOMOIICHH KOHTpareHTd. B choTBeTcTBHE € Touka 2. (B) €) ot paznen ,,IHBecTHIIMOHHM
orpaHudeHMS”’, BCEKH CyO(OH MOXKe /1a ObJIe HAITBJIHO 00€3TeUCH ¢ IEHHN KHIDKA, EMUTHPAHH WITH TapaHTHPAHH OT
CAIlll, I'epmanus, Opanuus, Wranums, benrus, Xomawmus/Hupepmanauws, OK, IlBenuss u Ipyru JOTOBOPEHH
npaBuTencTBa oT EBpo3oHara.

3aemane na yennu knudca ¢ puxcupan 00x00

Luckonmupane Ha npuemaugo Obesneuenue

OUCP IIpaBurtencTBeHn o0MHUTaIHH, Haii-manko 0%

OMUCP IIpaBurencTBa, KOPIOPaTUBHU HaJHAIIMOHAIHU O0JIMTallun Haii-manko 0% wmu 3%,
aKO € B MHOKECTBO BaJyTH

OUCP peructpupaHu akuu Haii-manko 10%

3aemane na akyuu

Jluckonmupane Ha npuemaugo Obe3neyenue
[IpaBuTencreenu npiarose ot @panuus, ['epmanus, Xonanaus, Hait-manko 5%
Iserms, HIsetinapus, CALLL
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OTC caenxu ¢ ®unancoBM lepuBaTu

Axo pucKbT, cBbp3aH ¢ KoHTpareHT o OTC crmenka ¢ ¢uHaHCOBM AepwBaTH HaaxBbpiau 10% mo oTHOmIEHHE Ha
KpeIUTHA UHCTUTYIHSI Wi 5% B APYTH CIy4ad OT akTUBHUTE Ha JajfieH CyO(pOHM, ChOTBETHUAT cyO(hOH 11e IOKpHe
TOBa HAJIXBBHPIIIHE Ype3 00e3eUeHuE.

Konrpareature mo OTC cmenku ¢ (MHAHCOBH JEpHUBATH, KaTO CyaroBe C 00Ia BBH3BpaIiaeMoCT WIH (GHHAHCOBH
JIEpUBaTH C TIOAOOHHM XapaKTEepUCTHKH, HANpaBEeHHW C nNafeH cyO0¢oHI, ce n30uparT OT CIUCHK OMpeieseH OT
VYrpaBnsBamoTo ApyxecTBo. OTOPU3UPAHUTE KOHTPAreHTH ca CHEeNUANIN3UPaHd B CbOTBETHUTE BUIOBE CACIKH H ca
WIN KPEAUTHU HHCTUTYLHUH ChC CENAJIMINE B CTpaHAa WICHKA, WJIM MHBECTHLIMOHHO ApYXecTBO (0e3 Kpurepuu 3a
MpaBHUA CTaTyC), yIbIHOMOIIEHH chriacHo [lupextuBa 2014/65/EC mnm exBuWBajeHTEH HabOp OT pasmopenow,
MOJIIeKaT Ha BHUMATENEH HaJ[30p U ca ¢ peUTHHT Hali-Manko BBB- win Heros exBuBaneHT. COUCHKBT C OTOPU3UPAHU
KOHTPAareHTH MOXKE J1a CE IPOMEHS ChC ChIIACUETO HA YTIPABISABAILOTO APY>KECTBO.

Takusa OTC ¢uHaHCOBH AepUBAaTUBHE HHCTPYMEHTH IIE CE ChXpaHABAaT MpH Jlerno3uTaps.

OO0e3neueHuATa ce AaBaT W MOJyYaBar, 3a Ja ce yIpaBisiBa PUCKBT oT kKoHTpareHTa B OTC (hMHAHCOBH CHENKHU C
JIepUBaTH. YTIPaBISABAIIOTO APY>KECTBO OMPEAET KAKBO MOJXKE J1a C€ M3IMO0JI3Ba 3a 00e3eUeHNe U MOHACTOSIIEM NMa
MO-pecTpUKTHBHA MoiauThka oT u3uckBaHusTa Ha [IKUIIIK nupektuBara. Ilo mpuHIMn napu B HaIMYHOCT U
MIPaBUTEIICTBEHN OOJUTAIMK MoraT 1a Obpaat nmpuetH 3a obdesnedenne mo OTC duHaHCOBH caenku ¢ aepuBaTH. Bee
MaK, JAPYTd IIEHHW KHWXKA MOTarT na OBJaT IpHeMaHW, KOTaTo € JOIMYCHATO OT YTPAaBIIBAIIOTO IPYKECTBO.
[IpaBuTencTBeH ABAT MOXKe na BKIouBa, HO He € orpanmueH Ao CAILl, I'epmanus, Opannus, Urtanus, benrus,
Xonanaust/ Hupepnanaus, OK, 1lIBenust u npyru ctpanu ot EBpo3onara. B crotBercTBHE € TOUKa 2. (B) €) oT pa3uen
,,YIHBECTHIIMOHHU OTPaHWYCHUS , BCCKH CyO(hOHIT MOXKe 1a ObJe HAITBIHO 00€3MedeH ¢ IEHHN KHIKA, EMUTHPAHU
win rapantapanu ot CAILL, I'epmanus, @pannus, Uranust, benrus, Xonanaus/Hunepnanaus, OK, LBenust u apyru
JIOTOBOPEHH IpaBUTECTBa OT EBpo3oHara.

Ob6e3neueHneTo ce HaOMOJaBa W MPEOICHSBA THEBHO CHPSMO Ma3apa. PeoBHA OTYETHOCT ce MperocTaBs Ha
YmpasnsBaoro ApykecTtBo, Jlemosurtaps, AnmuHucTtparopa u HMHBecTurmoHHnte MeHWIKbpU. CHBETHT Ha
Jupekropute Ha YNpaBisBallOTO JIPYXKECTBO € W3TOTBUJI CHUCBK C OTOPU3HPAHM KOHTPAreHTH, NPHEMIIUBU
o0e3redeHns ¥ MOJIUTHKY TI0 CKOHTHpaHe Ha 00e3MeueHns Ta, KOUTO MOXe /1a OBbJaT peBU3UPAHN MM U3MEHSHHU OT
VYpaBnsBamoTo APYKECTBO MO BCAKO BPEME.

Bcekn auckoHT, KOHTO ce mpuiiara, ce JoroBapsi KOHCepBaTHBHO ¢ Bceku KoHTpareHT o OTC ¢unaHCcOB nepuBar,
cioydyal mo ciaydal MHAUBUIyanHO. JIMCKOHTHUTE I1I€ C€ MPOMEHST CIOpe] YCJIOBHATAa Ha BCEKHM JOTOBOp 3a
oOe3reyeHne, Ma3apHUTE YCIOBUS U IPAKTHKY.

CremauTe HACOKH, IO OTHOIICHWE Ha TpHeMymBH HuBa Ha obe3medenus mo OTC cmenku, ca TMPHIOKHUMH OT
YrpaBnsBamioto apykecTBo: (YIpaBiIsBamioTo IPY>KECTBO CH 3aIa3Ba MPaBOTO J1a MPOMEHS T€3U HACOKU IO BCSAKO

BpeMme).

,ZIucxonmosu oOe3neuenus 3a U3UUCIABAHE HA PUcCKa 3a Konmpazenmume

HHcTpyMeHT Ha Excno3uuust BbB Excno3nnust BB BajIyTa

o0e3ne4yeHneTo BAJIYTATA HA pa3InYHAa OT Ta3H HA IEPUBATA
JepuBara

[Tapu B Hanm4HOCT 0% 10%

[IpaBuTencTBenn oOmUranuu 10%* 15%*

HenpaBurencreeHu 15% 20%

obnuranuu

Hpyru 20% 20%

*Morar J1a ce IPOMEHST CIOpe]] IepHo/ia Ha MaTypUTET Ha IICHHUTE KHUXKA.

W3knrodeHust OT TOPHHUTE JAUCKOHTH MOTAaT Jia Ce MpuijaraT, KOraTo MMa KPUTEPHH 33 PEUTHHT 3a ChOTBETHOTO
o0esneyeHue.

80



I[OFOBOpI/I C KOHTPAreHTu, CbAbpPKaT IO NPUHIUIT JIUMUTHU 3a HeoOe3IeYeHn CKCIIO3UIIMH, KOUTO CTPAHUTE IIpUeMar
npeu aa mouckar ooesneuenue. OOukHOBeHO Te Bapupart ot 0 eBpo 10 10 Munrnona. MUHUMATHH CyMHU 3a TpaHChEpH,
gecTo B muamaszoHa 250 eBpo — 1 MIJIMOH €BpO, ca IOCTaBEHHW 3a Aa ce M30erHaT M3JIMINHU Pa3XOId 10 MaJKH
TpaHchepu.
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YIIPABJIEHUE U AAMUHUCTPALIUSA

YnpasasiBamo apy:kecTBo

Amundi Luxembourg S.A. (“YnpasisBamio ApykecTB0”), IpYKECTBO, Ch3AaICHO BHB BeInKo XepIiorcTeo
JlrokceMOypr, cb3nazena cpriacHo Wwi. 15 ot 3akoHa ot 17 nexemspu 2010 ., € YpaBisBamoTo Apy>KeCTBO Ha
WATIK. HeroBusr kanutain e 17 785 525 eBpo u asuoBeTe My u31su1o ce nmpurexasar or Amundi Asset Management
S.A.S. YnpasnsBamoro IpyecTBo € yacT oT rpynarta Crédit Agricole. Ciuchk Ha GoHIOBETE, yIPABISIBaHU OT
VhpasisBaiioTo ApyKeCTBO, € Ha pa3moyokeHue Ha aapec: Www.amundi.lu/amundi-funds.

VYnpapnsBamoTo IpyxecTtBo € yupeneHo Ha 20.12.1996 r. 3a HeorpanuueH nepuon or Bpeme. Herosusar Ycras e
myomukyBaH B Memopanaayma ot 28 sHyapu 1997 r., mocienHo n3MeHeH Ha 1™ suyapm 2018 . u myOnuKkyBaH B
Recueil électronique des sociétés et associations na 8 ssuyapu 2018 r.

YHpaBJ'IHBaH_IOTO APYKECTBO IIpuJiara IoJIMTUKA 3a Bb3HArpaXXJACHUATA, KOATO C€ IPpUAbPKa KbM CIICAHUTE IIPUHIIUITN

a)

b)

d)

IMOJIMTUKATA 3a Bb3HAIpaXXACHHATA € B CbOTBETCTBUC C U HAChpUYaBa CTaOMIIHOTO U C(l)CKTI/IBHO yHpaBJICHUEC
Ha PHCKa U HE HAChpUaBa MIOEMaHETO Ha PUCK, KOETO € B MPOTHBOPEUHE C PUCKOBUTE NPO(MIN, IpaBuiIa WK
4JICHOBE;

TSI € B CHOTBETCTBHE C OH3HEC CTparerudTa, LCJINTC, IEHHOCTUTC W HHTCPECUTEC Ha praBHHBaHIOTO
npyxectBo u Ha MITIK u Ha aknnoHepHTe U BKIIIOUBA MEPKH 3a U30srBaHe Ha KOH(QIUKT Ha UHTEPECH;

aKO W JIOKOJIKOTO € MPHJIOXKHMO, OIEHKaTa Ha H3IMBIHEHHETO C€ OIpeAeis B MHOTOTOAMINIHA paMKa,
CBHOTBETCTBAIla HA TMEpHOJa Ha Abp)KaHe, MpernopbyaH Ha MHBecTuTOopuTe Ha CyOdoHmoBere, 3a na ce
rapaHTupa, 4e IpOLEChT Ha OLEHKA CE€ OCHOBaBa Ha AbIrocpodHaTta edexrtuBHocT Ha CyOdoHnosere u
TEXHHUTE HHBECTHIIMOHHN PUCKOBE M Y€ ISHCTBUTEITHOTO M3ILIAIlaHe HAa KOMIIOHEHTHTE Ha Bb3HATPaXKICHUATA
BB3 OCHOBA HA PE3YNTaTUTE, CE PA3NpPEeys 3a ChIIUS NEPHO; U

(UKCHpaHNUTE W MPOMEHIMBUTE KOMIIOHEHTH Ha OOMIOTO BBb3HAIPAXKICHHE Ca MOIXOMISI0 OaJaHCUpaHH, a
(UKCHpaHUAT KOMIOHEHT NPEACTABIsABA JOCTATHYHO BUCOK ASJ OT O0IIOTO Bh3HATPaXKACHHUE, 32 J1a TO3BOJIH
(YHKIIMOHUpAHETO Ha HANBIHO I'bBKABa IMOJHWTHKA IO OTHOLICHHWE HAa NMPOMEHJIMBHUTE KOMIIOHEHTH Ha
BB3HAIpaXKACHUECTO, BKIIOUUTCIHO BB3MOXKHOCTTA Ja HC C€ IuUIalaT HOPOMCHJIMBU KOMIIOHCHTH Ha
BBb3HArPaXICHHUATA.

IIen03uTap H ATeHT Mo PasivialiaHUuATa

B crotBercTBUE che 3akona oT 17 nexemBpu 2010 1. Société Générale Luxembourg e n3bpana aa neiicta kato 6anka
nmemno3utap (,,Jdeno3urap®) ma UJIIK ¢ otroBopHOCT 3a:

a)
b)
c)

cbxpassBade aktuute Ha MITK
HaJ30pHU 33 IBIIKCHHUS;, U
HaOII0]aBa MapUYHUS TIOTOK

CobriacHo HAaA30pHUTEC CH 3aAbJIDKCHUA HeHOL’»I/ITaprT € UIBXKCH Ja:

(@) cmemum mpomaxbara, eMUTHpaHETO, OOPATHOTO W3KyIyBaHEe, KOHBEPTUPAHETO M aHyJIupaHeTo Ha JlsuioBe,
u3BbpuieHu ot uMeto Ha U/IIIK, na ce u3BbpmiBaT B ChOTBETCTBUE C MPUIIOKUMOTO MPaABO U C Y CTaBa;

(b)
(©)

(d)

(€)

rapaHTHpa, 4 CTOMHOCTTA Ha AK]_[I/II/ITe CC NM34YHCJIsIBA B CHOTBETCTBHUC C IMPUITOKHUMHUTE 3aKOHU U yCTaBa;

cna3Ba uHcTpykuuute Ha MJIIIK nmnm Ha VYnpaBmsBammoTo Opy>KECTBO, OCBEH ako HE NPOTHUBOpevYaT Ha
IPUIOKUMUTE 3aKOHU UM Y CTaBa;

CJICOU MPpU CACIIKU C AKTHBH Ha I/IHHK BCAKO IJIA[aHE KbM HETO Ja CC U3BHPIIIBA B PAMKHUTC Ha oOnuaitHuTe 3a
TaKOBa pasiialaHe CPOKOBE; U

CJICOU JOXOOUTE, MPUHAMJICIKAII Ha HHHK, Ja C€ U3M0J13BaT B CbOTBETCTBHUC C VYcraga.
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Jlemo3uTapsT € HaTOBapeH ChC ChXxpaHsBaHeTo Ha aktuBute Ha WJIIIK. Beumuku ¢uHAHCOBH MHCTPYMEHTH, KOUTO
MoraT Ja ObAaT Ieno3upaHu, ca perucCTpUPaHu B KHUTUTE Ha J[ermo3uTaps B OTJACITHU CMETKU, OTKPUTH Ha UMETO Ha
NAIIK, o oTHOIIeHWE Ha BCEKH cyOGhoHA. 3a ApyTH aKTUBH OCBEH (DMHAHCOBU MHCTPYMEHTH U TIAPUIHU CPEACTBA,
Jeno3urapsr TpsaOBa na mpoBepu coocTBeHocTTa Ha Te3u akTiuBH oT M/IIIK no otHomenue Ha Bceku cyOdona. OcBeHn
TOBa, [lenmo3urapsr rapantupa, ye napuunute nororu va MJIIK ca npaBunHo HabmoqaBaHy.

Jlemo3uTapsaT Moxe na aenerupa Ha Jlenerature Mo ChXpaHEHUETO, ChXpaHsBaHeTo Ha akTuBuTe Ha MJIIIK e mpu
clla3BaHe Ha YCIOBHSATA, penpuaeHu B 3akoHa oT 17 nexemspu 2010 r., wienose 13 mo 17 ot Permamenrta ma EC 2
HuBO U CriopazyMeHHeTo 3a jaeno3utap. B dacTHocT, Te3u Jlenmeratu mo chbXpaHEHHETO TPsiOBa Ja ca MpeAMET Ha
e(heKTUBHO peryaupaHe Ha KOHTpoa (BKIIOYHTETHO MHHIUMAJTHUTE KalTUTAJIOBH H3UCKBAHUS, HAJ30pa B ChOTBETHATA
IOpI/ICI[I/IKI_II/IH U BBbHIIHUA nepnozu/lqu OI[I/IT) 34 IIOIICYUTECIICTBOTO HA (i)I/IHaHCOBI/I I/IHCTPYMCHTI/I. CHI/ICLK’I)T Ha TE3U
[eneratu no chXpaHEHUETO, Ha3HAUCHH OT Jlemo3uraps, 3aeHO C MOA-JCNICTaTUTe, € Ha Pa3MoJIOKEHUE Ha CIICTHHUSI
yeOcailr:

https://www.securitiesservices.societegenerale.com/fileadmin/user_upload/sgss/publications/PDF/Global_list of sub

custodians_for SGSS 2019-22 01.pdf.

OtroBopHoctTa Ha Jlemo3uraps HsAMa Ja ce BIHAE OT BCAKO TakoBa Jenerupane. llpu crmasBane Ha ycloBHsATa Ha
Cropa3yMeHHETO 3a JACTO3UTap, Bh3JIaraHeToO Ha JeTI03UpaHe Ha aKTHUBUTE Ha OlepaTop Ha CHCTEMA 33 CETHIMEHT Ha
IIEHHW KHIKa, HE Ce CUMTA 3a JeliernpaHe Ha pyHkuuu. Korato B 3aKOHOJATEICTBOTO HA TPETa IbpXKaBa Ce M3UCKBA
ompezneneHn (WHAHCOBM HMHCTPYMEHTH Aa OBJAT AEMO3WpPaHW OT MECTHO IOPHIMYECKO IJIUIE W HIMa MECTHH
OPUANYECKH JINIA, KOUTO OTIOBapsT Ha M3MCKBAHMATA 3a Jienerupane (T.e. epeKTUBHO perysinpaHe Ha KOHTPOJIa) 10
cmuchia Ha 3akoHa oT 17 mexemspu 2010 r., eno3utapar Moxke, HO HAMA Ja € 33IbJDKEH Ja JeJerupa Ha MECTHO
IOPUIMYECKO JIMIIE B CTENEHTa, U3MCKBaHA OT 3aKOHA Ha TaKaBa FOPUCAMKIIWS, U JOKOJKOTO HE CHIIECTBYBa HUKOE
JIIPYTO MECTHO FOPHUINYECKO JIMIIE OTrOBapsIIO0 Ha TAKWBAa M3UCKBAHWS, PU yCIOBHE oOade, 4ue (i) MHBECTUTOPHTE,
npeu jaa Hanpasst cBosita uaBectuius B UMK, ca ounu HauiesxkHo nHGopMupanu 3a pakra, 4e ce U3MCKBa TaKOBa
JIeNIeTpaHe, 3a 00CTOsATENICTBATa, 000OCHOBABAIIY JICJICTUPAHETO U 32 PUCKOBETE, CBbP3aHU C TakaBa jeieranus U (ii)
WHCTPYKIUHTE Ja JeJIETHpaT Ha ChOTBETHOTO MECTHO JinIie ca O panenn ot wiu 3a M/ITIK.

B croTBeTcTBHE ¢ pasmopendoure Ha 3akoHa ot 17 gexemBpu 2010 r., wien 18 or 2 PermamenTa Ha EC 2 HUBO U Ha
Criopa3zymMeH#eTo 3a Jerno3urap, Jerno3urapiar HOCH OTTOBOPHOCT 3a 3ary0aTa Ha (PMHAHCOB MHCTPYMEHT, IbpKaH OT
Jeno3urapst uin TpeTo JHIE, HA KOETO € JeNerHpaHo ACMO3UPaHeTO Ha TakuBa (PMHAHCOBHU MHCTPYMEHTH, KaKTO €
onucaHo no-rope. B takwsB cinyuait, Jlemozutapst TpsOBa na BbpHE (PUHAHCOB MHCTPYMEHT OT CHLIMS BUJA WIIN ChC
crotBeTHaTa cyma Ha UJIIIK, 6e3 Heonpasmano 3abassHe. Jlermo3utapsT He HOCH OTTOBOPHOCT, aKO € B ChCTOSTHHE 11a
JIOKaxke, 4e 3arybarta e Bb3HHKHAJa B Pe3y/ITaT Ha BHHITHO CHOMTHE U3BBH HETOBUSI KOHTPOJI, MOCIEIUIIATE OT KOETO
Hen30eXHO OMXa HACTBIWIM BBIPEKHM BCUUKHM Pa3yMHH YCWIMS 3a NPEAOTBPATABAHETO WM. Jemo3uTapsT ChUIO €
orrosoper npex MJIIK wmm mpen AkumoHepuTe 3a BCHYKH JIPYTH 3aryOW, MPETHPIEHH OT TAX B pe3yiTaT Ha
HEOpPEKHOCT WM YMUILJICHO HEeU3IbJIHEHHE Ha Jlermo3uTaps Ha 3aAbDKEeHUsITa cu 1o 3akoHa ot 17 gexemspu 2010 1.
n CriopazyMeHHETO 3a JENO3HUTap.

Jleno3urapst HAMa MpaBo Ja U3BbpIIBA JicitHOCTH 10 oTHOomeHue Ha M/ITTK, xouto mMorar na cb3nanat KOH(QIUKT Ha
natepecu mexay UJIITK, Axrmonepute u camust Jlemo3nrtap, ocBeH ako Jlermo3utapsT He € HAeHTHDUITAPAIT TIPABIITHO
TaKWBa MOTCHIMATHN KOHQJIMKTA Ha UHTEPECH, YHKIIMOHAIHO ¥ HepapXUYHO HE € OTACIUI U3IIBJIHCHUETO HA CBOUTE
JICTIO3UTAPHHU 3a/la4ll OT JPYTH CBOM TOTEHIIMAHO MPOTUBOPEYMBH 33/1a4M, M TMOTCHIMAIHUTE KOH(IMKTH Ha
WHTEPECH ca Ha/IJIS)KHO YCTAHOBEHH, YIIPaBIsIBaHH, HAOIIOaBaH! U Pa3KPUBAHU Ha AKITHOHEPHUTE.

Jleno3urtapsT B KaueCTBOTO MY, OT €/lHa CTpaHa, Ha JENO3uTap U ATEHT MO IUIallaHHATa U, OT JApyra cTpaHa, KaTo
aJMUHUACTpaTUBEH areHT U peructparop Ha WK wim npyru GoHmoBe, MOXe B X0/a Ha CBOSITa JEHHOCT Ja WMa
KOH(DJIUKTH WIIN TTOTSHITHATHA KOHQIIMKTH Ha uHTepecH ¢ Te3u Ha UITIK u / wim npyru poHmoBe, 3a KOUTO JeCTBa
JHenosurapst. [1o To3u HaunH, Jlemo3urapsar ch3gaBa GYHKIUOHATHO, HEPAPXUYHO M JOTOBOPHO pa3jieiieHue MEXIY
W3IBJIHEHUETO Ha (YHKUUHUTE CH Ha JIEMO3UTap M Ha H3IBIHEHMETO Ha TEe3W 3aJadd BB3JIOKEHH Ha BBHHIIHH
m3biaauTean ot UK.

B ta3u Bpw3ka, Jleno3urapsaT pasmnonara ¢ IOJUTHKA 3a PEJOTBPATSIBaHEe, Pa3KpUBAHE U YIIPABICHUE HA KOH(IIUKTH
Ha WHTEPECH, MPOU3TUYANIM OT KOHIICHTpalHsTa Ha ASHHOCTH B rpyma Société Générale mmm ot meneramusita Ha
(YHKIINY 32 ChXpaHEHHUE Ha APYTH IOPUINICCKH HIa oT Société Générale nam Ha JuIle, CBBP3aHO ¢ YIIPABIISABAIIIOTO
npyxectso win UK.
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Ta3u monuTHKA Ha yIpaBiIeHHe Ha KOHPIUKTUTE HA HHTEPECH Bbh3HAMEPsIBA Ja:
— uAeHTU(HIUPA U aHATU3UPA CUTYAI[MHUTE HA MOTCHI[MATHU KOHMIMKTH HA HHTEPECH
—  perucTpHpa, ynpasisBa U MpOCe/siBa CUTYallMid Ha KOH(IUKT Ha HHTEPECH, KaTo:

(i)mpuiara mocTosIHHM MEPKH 3a YIpaBliCHUE HA KOH(GJIMKTH Ha MHTEPECH, BKITIOUUTEITHO M PA3NpPE/ICICHUETO Ha
3a7a4nTe, Pa3AeIIHETO Ha OTYETHUTE W (YHKIMOHAIHH JMHHUH, TIPOCIEIIBAHETO HA BHTPEIIHH CIIUCHIH U
crneunanau UT cpenu;

(i)  npunara Ha 6a3a BCEKU OTIEINICH CIyYail:

(2) momxoasAIM MPEBaHTHBHU MEPKH, BKIIOYHTEIHO Ch3JaBaHETO HA CIELHAJICH CIUCHK 3a MPOCIeIsIBaHe U
HOBU KUTaHCKH CTEHH, M Ype3 IIPOBEPsIBaHE, Ye CACIKUTE ce 00padOTBAT MO MOIXOISIT HAYWH U / WK 4pe3
nH(popMHpaHe Ha BHIIPOCHUTE KINCHTH;

(b) mmm, xato oTka3Ba ja ympaBisBa ASHHOCTH, KOMTO MOTAT Ja Ch3dagaT MOTCHIMAIHH KOH(MIMKTH Ha
HUHTEPECH.

[To oTHOIIEHNE HA ETETUPAHETO HA 3aAb/DKEHHATA Ha Jlerno3uTtaps 3a ChbXpaHeHHEe Ha JPYKECTBO, CBBP3aHO C APYTH
ropuandeck auma ot Société Générale wnm Ha IOPUANYECKO JIMIE, CBBP3aHO ¢ YTPaBIABAIIOTO JPYKECTBO WU Ha
NATIK, xpaeTo MoraT J1a Bb3HUKHAT KOH(MIMKTH WX TOTEHITHATHN KOH(DIUKTH Ha HHTEPECH, TTOJINTUKATA, TIpUJIaraHa
ot [lemo3urapsi, c€ CbCTOM OT CHCTEMa, KOSTO MPEAOTBPATSBa KOH(MIMKTH HA WHTEPECH M J1aBa BH3MOXKHOCT Ha
Jleno3urapst aa ynpaxHsBa JEHHOCTTA CH 110 HAYHH, KOWTO TapaHTupa, ue Jlermo3utapar BUHATH ASWCTBa B Hai-100pHs
unrepec Ha MJITIK.

MepkuTe 3a MPEBEHIUS C€ ChCTOST, MO-CIISIUAIIHO, OT rapaHTUPaHE TOBEPUTEITHOCTTa Ha OOMEeHsIHaTa HH(popManus,
(hM3UYECKOTO pa3ieissHe Ha OCHOBHUTE JICHHOCTH, KOUTO MOTAT J1a Ch3aafaT MOTCHIINATHN KOH(MINKTH Ha HHTEPECH,
OTIpENIEIITHETO M KiTacu(DUKAIUATA Ha BE3HATPKICHUS U MMAPUIHH U HETIAPUIHH MTeYaION, KaKTO U IPWJIaraHeTo Ha
CHCTEMH U TIOJUTUKHU 32 MOAAPHIU U CHOUTHSL.

AKIMOHEepUTE MOTaT Jia TOoJIyYar IMo-aKTyajdHa HHPOpMalns OTHOCHO KOH(IIMKTUTE HAa WHTEPECH NPU IMMOUCKBAHE OT
YrpaBisBaioTo Apy>KecTBO Win Jleno3uraps.

NAIIK e naznaumno Jlemo3wraps kaTto CBOW areHT mo IuiamaHusra (,ATeHT MO IUIANIaHuATa®), OTTOBOPEH, II0
HapexnaHne ot Perucrpartopa m AreHTa 1o MpeXBBPIISHUATA, 32 TIIAAHEeTO Ha pa3peIeICHHs], aKO NMa TaKUBa, KbM
Axmmmonepute Ha MJIIIK u, ako nMa TakuBa, 3a IIaNaHeToO Ha IleHaTa Ha 0O0paTHO m3kymyBaHe oT MTIK.

Jeno3urapsar e JTOKCeMOYPICKO aKyUuOHEpHO OpYydHcecmeo W € PEeTUCTPUpaHo oT PerymatopHuTe OpraHd Karo
KpeIuTHA HHCTHTYIIHL.

AIMuHHCTpaTOp
VYnpapnsBamoTto apyxectBo € omnpenenuiao Société Générale Luxembourg 3a agmuuuctparop na WK
(,, AIMUHHCTPATOPHT’), KOWTO Ja OBbJe OTTOBOPEH 3a BCHYKA aJIMHUHUCTPATHBHH 3aIbJDKCHHUS CIIOpE]

HIOKCGM6prCKOTO 3aKOHOAATCJICTBO, B YaCTHOCT 3a BOJACHEC Ha CHCTOBOACTBO M M3YMCI/IIIBAHC HAa HCTHATA CTOMHOCT
Ha aKTHUBHUTC.
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Juctpudyrop/ JloMuuiimapeH areHt

VYpaBisBamioTo APYKeCTBO € ompeneaeHo 3a auctpudytop (“AuctpuOyTop’), KOWTO mpemiara M MOMyJIIpU3npa
JIATIOBETE OT BCEKH CyO(OH I,

JuctpuOyTophT MOXE JAa CKIOYBA JIOTOBOPHM C JPYTM AarceHTH BKIIOYUTENHO areHTH WIH CBBP3aHH C
WuBecTnmoHHUTEe MEHUDKBPU WU Jlemo3uraps, 3a Ja mpeanaraT Ha masapa JsuIoBe€ OT BCHYKH cyOdoHIOBE B
pasITUYHAUTE CTPaHM MO CBeTa, ¢ m3kimodeHne Ha CAILl, wim HAKOS OT TepuTopunte non ropucaukimsara Ha CAILLL,
KaKTO ¥ 3a J]a M3BBPIIBAT YCIIyTH, CBBP3aHU C JCHHOCTTA Ha (POH/A.

JuctpubyTOophT M HETOBHTE areHTH MOTaT Ja ydacTBaT B CHOMpAHETO Ha MOPHUKWATE 3a 3alKCBaHE, O0OPaTHO
M3KyIlyBaHE W KOHBepTHpaHe Ha JsioBe oT uMmero Ha WM/IIIK, a areHtute, B CHOTBETCTBHE C MECTHOTO
3aKOHOJATENICTBO B CTPAHUTE, KBIETO CE MpEAaraT IAJI0BETE U CbC ChITIACUETO HA CbOTBETHUTE MPUTEKATEIU HA
JIJIOBE, MOTAT J1a IpeJyu1araT yCIyr B Ka4ECTBOTO CH Ha IIOCPEIHNULY HA UHBECTUTOPUTE, KOUTO KYITyBaT JIsJIOBE UpeE3
TAX.

AreHTHTE MOTaT Ja TMpemiaraT MoJ00HH YCIYTH B KaueCTBOTO CH Ha MOCPETHHUIIM Ha WHBECTUTOpPHUTE, ako ca (1)
NpoQ)eCHOHANNCTH BbB (PHHAHCOBHSI CEKTOP ChC CEJAINIIE B JbPHKABa, KOATO, CIIe/ MPEIeHKa Ha YTIpaBIsaBalioTo
JIPYKECTBO, € IpHUeTa KaTo JbpiKaBa, KOATO € paTuduippana pemenusTa Ha Financial Action Task Force u ce cuura,
ge uMa WIACHTH()HUKAITMOHHW W3WUCKBAHHS, €THAKBH C HM3UCKYEMHUTE CIIOpPEd JIOKCeMOYyprckus 3akoH wim (ii)
npodecruoHaTuCTH BBB (PHHAHCOBHUS CEKTOP, KOUTO Ca KJIOH WM JBIIEPHO APY>KECTBO HA MOMXOJSAII ITOCPEIHUK,
OTrOBapsIl HA YCJIOBUATA OT ToYKa (i), P YCIOBHUE Y€ TO3U MOCPETHHUK, ChOOPa3HO ChOTBETHOTO MY HAI[MOHATHO
3aKOHOJIATEJICTBO WJIM IO CUJIaTa HA YCTAHOBEHO OT 3aKOHA WM MPOo(eCHOHATHHUTE 3aJbJDKEHUS ChOOpaxKeHue, €
3a]IbJDKEH J]a HAJTOKU CHINUTE 33/ IbJDKECHHS HA CBOMTE KIIOHOBE U JIBINEPHU JIPYKECTBA, PETHCTPUPAHU B UyKOHHA.

B ToBa cu ka4yecTBO, ar€HTUTE KylyBaT M MPOAABaT JIJIOBE OT CBOE MME, HO B KaUECTBOTO CH Ha MOCPEAHULHU HA
WHBECTUTOPUTE U UBUCKBAT PErUCTPUPAHETO HA Te3U onepaluu B peructbpa Ha MIIK. Beopeku ToBa, UHBECTUTOPHT
MO’K€e CBIIIaCHO YTOBOPEHOTO IO-/I0ITY, 1a MHBecTHpa aupekTHO BHB MITIK, 6e3 na u3mosn3Ba yCIIyTuTe Ha IOCPETHIK,
HO aKO MHBECTHUPA MTOCPEACTBOM MOCPETHUK, UHBECTUTOPHT MMa MPABO MO BCSIKO BPEME J1a PEKPATH CIIOPA3yMEHUETO
CH C TIOCpeIHUKa U Jia puIo0re TUPEKTHO MPaBO BHPXY IAIOBETE, KOMTO € 3allicall Ype3 MocpeIHrKa. ToBa He e
MPUJIOKUMO 33 TPUTEXKATEIUTE Ha JSUIOBE OT CTPaHH, B KOMUTO H3MOJI3BAHETO HAa YCJIYTMTE HAa TMOCPEIHHUK €
HEO0OXO0IMMO WIIH 3aIBJDKUTEITHO MMOPAJIH 3aKOHOBH, PETYIATOPHH WX APYTH HEMPEOIOJIMMH Ha MPAKTUKA IPUIHHH.

JuctpubyTopbT M, ako € yMECTHO, areHTHTE M3Npamar 3asBieHusTa Ha Perucrparopa miaum Ha AreHTa IO
nmpexBbpisHuATA B JIFokceMOypr, ch00pa3sHo HapexnaHusTa Ha Perucrparopa 1 Ha ATe€HTa 110 IPEXBBPISTHAATA.

YnpaBnsBamoTo APYKECTBO € CHIO Taka onpeaeneHo 3a Jomunmnmnapen arent va MJIIIK (,,/Jlomunmnmapen arent*).
PerucrpaTop u AreHT no npexBbpJIsHUATA

YmpaBnsBamoTo IpyxecTBo € HazHaumio Société Générale Luxembourg 3a cBoitl perucrparop (,,Perncrparop®) u
Arent no npexsopisHuaTa Ha UTIK (,,AreHT no npexbpigHusaTa‘“). PeructpaTtopbT 1 AT€HTHT IO PEXBBPISHUSATA
e ce 3aHMMaBaT ¢ 0oOpaOoTBaHETO Ha 3asBJICHUS 3a 3amucBaHe Ha JsoBe or M/IIIK, ¢ uckanusTa 3a oOpaTHO
U3KyITyBaHe U KOHBepTHpaHe Ha nanosere Ha MIIIK, ¢ npuemaneTo Ha IpeBOAM Ha CPENICTBA, ChC ChXPaHIBAaHETO HA
peructhpa Ha nputexarenute Ha asuioBe BbB UK u ¢ ocurypsiBaHeTO U KOHTPOJMPAHETO HA M3MPAIIaHETO Ha
W3BJICYEHUS, JOKIAIU, IPEAU3BECTUS U APYTU JOKYMEHTH JI0 IpUTexaTenuTe Ha asuiose BB MJITIK.

HasznauaBaneTto Ha Peructparopa u AreHTa 1o NpeXBbpJsSHUATA € U3BBPIIECHO, chriiacHO JloroBop 3a Peructparop u
ATeHT 0 TPEeXBbPIIAHUATA, CKIIOYEH MEXIY YTpaBiIsIBaIloTo JIpyxecTBo U Peructparopa, UIAIIK u Arenta mo
MIPEXBBPISTHUATA 32 HEOTPAaHUYEH CPOK OT JaTaTa Ha MOANKMCBaHE Ha foroBopa. IlocienHuAT Moxe Nla ce mpekpaTu
IO BCSIKO BpeMeE, OT BCSKA OT CTPAaHUTE, C MPEAU3BECTUE OT TPU MEcela.

HMHBECTUIIMOHHU MEHUJIKBbPU
Vnpasnssamoro apyxkectso e ompenenmio Amundi Ireland Limited, Amundi Deutschland GmbH, Amundi Asset

Management S.A.S., Amundi (UK) Limited, Amundi Asset Management US, Inc. m Amundi Singapore Ltd. 3a cBon
WHBECTUIIMOHHU MEHUKBPH (,,THBecTUIIMOHHN MeHUIKBpH ) Ha WTIK.
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WNHBeCTUIMOHHUTE MEHUDKBPU MPEIOCTABAT Ha YPaBIABAIIOTO APYXeCcTBO U Ha ChBeTa Ha AUPEKTOPUTE CHBETH,
JIOKJIaJId U IPENopbKH, CBbp3anu ¢ ynpasieHuero Ha UTIK, u chBeTBaT YIpaBiagBamioTo Apy>KECTBO M0 OTHOILIIEHUE
Ha n300pa Ha LEHHW KHHMXKA W JIPYTU aKTHBHU, ChCTaBJIABalIM NopTdeiina Ha Bceku cyOQoHA. MHBeCTHIIMOHHHTE
MEHHUDKBPH, €KETHEBHO H IO/ KOHTPOJIa M OTTOBOPHOCTTA HAa ChBETa HAa TUPEKTOPHUTE, U3BBPIIBAT O0MUAHHH CIIEIKN
3a 3aKylyBaHE M Npoaax0a Ha IEHHH KHWXKA, KAaKTO U IO JPYyr HauyuH ynpasisaBaT noptdeitna va M/II1Ku morar, ¢
pa3pelIeHueTo Ha YIpapisaBallOTO IPYKECTBO, Aa ACJEruparT Ha NOAU3IBIHUTENN YACTUYHO WIH U3LSJIO TE3U CBOU
(yHKIIMH, KaTo B TaKbB cirydail [IpocriekTsT cieBa fa ce M3MEeHH.

Amundi Ireland Limited e 6a3upano B Jb0IHH OpY>KECTBO 3a yIpaBIEHHE Ha aKTHBHM Ha Tpylara OT KOMIIAHHH
Amundi. Amundi Ireland Limited [[s61uH e yupeaeno Ha 12 rorn 1998 r. [leitHocTTa Ha Amundi Ireland Limited ce
ypexnaa ot Llentpannara 6anka Ha Upnangus ceriacuo Perynatopen uactpymeHT Ne 60 ot 2007 1. Ha EBponeiickute
obmHoctH (I1a3zapu Ha GUHAHCOBUTE UHCTPYMEHTH).

Amundi Deutschland GmbH e apysxecTBo ympapisiBallo akTHBH Ha Trpynara oT kommaHuu Amundi, Oa3upaHo B
Mronxen. Amundi Deutschland GmbH e yupeneno nva 5 anpun 1990 r. Amundi Deutschland GmbH ce perymnupa ot
ODenepannaTta cayx0Oa 3a ¢uHaHcoB Ham3op (Bundesanstalt flir Finanzdienstleistungsaufsicht - BaFin) ceriacao
3akoHuTe Ha ['epMaHnus.

Amundi Asset Management S.A.S. e 6a3upano BsB @paHIus APYKECTBO 3a yrpaBiieHHe Ha akTuBH. Amundi Asset
Management S.A.S. e yupeneno Ha 23 ampun 2001 r. Amundi Asset Management S.A.S. ce ypexxaa or @peHckara
KOMHCHS 32 QUHAHCOB HAA30P CHIIIaCHO (PPEHCKOTO 3aKOHOAATEIICTBO.

Amundi (UK) Limited e npykecTBo, yupeneHo ChIIIaCHO 3aKOHHUTE Ha AHTIINA 1 Yenc Ha 16 cenrremBpu 1983 1., cbe
cenanumie Ha anpec 41 Lothbury, London EC2R7HF, United Kingdom, u peructpupano B AHrius u Yeiuc oOT
Kamapata nHa kommanuute nog sHomep 01753527, Jleitnoctra Ha Amundi (UK) Limited e otopusupana u ce ypexna
ot Oprana 3a KOHTpoJI Ha (pmHAHCOBOTO noBeaeHue (,,FCA®) u e Biucano B Perucropa 3a punancosu yeinyru Ha FCA
o Homep 114503, Tazu undopmaims Moke a Ob/1e mpoBepeHa Ha: https://register.fca.org.uk.

Amundi Asset Management US, Inc., e 0asupano B BocThH JpyKecTBO, YIIpaBIISBAlIO aKTHBH Ha Tpyrara OT
kommaann Amundi. Amundi Asset Management US, Inc. e peructpupano Ha 15 depyapu 1962 1. u € peructpupan
WHBECTUIIMOHEH ChBETHHK, peryiupan oT KomucusiTa o neHnuTe kamka u opcute Ha CAILIL

Amundi Singapore Limited e yupenena B Cunramyp npe3 1989 r. u e usipsuio apiiepra ¢pupma Ha Amundi. Amundi
Singapore Limited ce peryimpa ot Oprana no napuynara nogutnka Ha Cuaranyp (, MAS®) u mpuTexaBa JIHIEH3 3a
NpEeAOCTaBsSIHE Ha YCIyT'H Ha KaluTalOBUTE Na3apH, u3aanaeH oT MAS 3a u3BbplLIBaHE HA PETYIMPAHU JCHHOCTH MO
OTHOLIEHUE Ha THProBHUs C IPOAYKTH Ha KallUTAJIOBUTE 1a3apy U ynpasieHUEe Ha (OHI0BE

Amundi Ireland Limited 11e noeme HHBECTUIIMOHHOTO YITpaBiieHUE Ha ciiefuuTe cyodonaone Ha NJITK:

1. Conservative;
2. Balanced; u
3. Sustainable Growth.

Amundi Ireland Limited 1 Amundi Deutschland GmbH chBMecTHO 11Ie MOEMaT MHBECTHIIMOHHOTO YIPaBJICHUE Ha
cnequus cyodona va UJIK:

4. Cy6donn Diversified Income Best Select.
Amundi Asset Management S.A.S. e moeMe HHBECTHITMOHHOTO yIIpaBlieHue Ha cienanute cyodonmore Ha MJIIIK:

5. Buy and Watch Income 06/2025;
6. Buy and Watch Income 07/2025;

Amundi (UK) Limited me noeme HHBECTUITMOHHOTO YIIpaBlieHHe Ha cieqaute cyodonmose Ha NJIIK:

7. Buy and Watch High Income Bond 11/2024;
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8. Buy and Watch High Income Bond 01/2025;
9. Buy and Watch High Income Bond 08/2025;
10. Buy and Watch High Income Bond 11/2025; u
11. Buy and Watch Optimal Yield Bond 04/2026.

Amundi Asset Management US, Inc. mie moeme WHBECTHIIMOHHOTO yTIpaBieHue Ha cieqaute cyodonmose Ha MJIIIK:

12. Buy and Watch US High Yield Opportunities 03/2025
13. Buy and Watch US High Yield Opportunities 11/2025
14. Buy and Watch US High Yield Opportunities 03/2026
15. Buy and Watch US High Yield Opportunities 11/2026

Amundi Singapore Ltd. 11e moeme HHBECTUIIMOHHOTO yIpaBieHHe Ha cieqaute cyodonnose na MJIIIK:

16. Buy and Watch Global Income 10/2025.
Amundi Deutschland GmbH m1e moeme HHBECTUIIMOHHOTO yIpaBiieHHe Ha cieanus cyodonn Ha M/TIK:

17. Sustainable Income 11/2027
IoauHBecTHLMOHEH(-HU) MEHUIKBP(1)
WHBECTUIIMOHHUTE MEHUDKBPH MOTaT J1a Ha3HAYaT MOJWHBECTHIIMOHHM MEeHUIKBpU (“TIoJMHBECTUIIMOHHN
MEHUDKBPHU’), KOUTO J]a TH MOJIIOMarar B YIpaBJICHHETO Ha HAKOU OT cyO(OHIOBETE. MPOCIEKTHT e ObJIe
aKTyaJIM3MpaH MpH BCAKO Ha3HadaBaHe Ha [loMMHBECTUIIMOHEH MEHUIKBD.
[MoMHBECTUIIMOHHUTE MEHUDKBPH UMAT CBOOOATa J1a JICHCTBAT 110 CBOSI IIPEIICHKA, B €XKeIHEBHATA CU paboTa
Y TIpY YCJIOBUATA Ha ISJIOCTEH KOHTPOJI U OTTOBOPHOCT NPE]] ChOTBETHUS IHBECTHIIMOHEH MEHUIKBP, KOTAaTO

OpraHM3upaT 3aKynyBaHe U MPojax0a Ha IICHHH KHM)KA M KOTaTo YIPaBJIsABaT MO APYT HAYMH IIEJINS WA 4acT
ot noprt¢eiia Ha ChOTBETHHS CYO(POHI.
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HPEI'JIE]
Cepanume Ha UMK

5, Allée Scheffer
L-2520 Luxembourg

Benmuko xepriorcto JIrokcemOypr.

ChbBeT Ha IMPEKTOPUTE HA HHBECTHIMOHHOTO APYKecTBO ¢ npoMenanB kanutaja (UAIIK)

[Ipencenaren:

YneHose:

I'-1 Enrico Turchi, 3amectHuk Ynpasnsasai aupexkrop, Amundi Luxembourg S.A., xuBeer B
JIrokcemOypr;

I''a Alan GUY, pwkoBonmuten ,IlpogykroBu mpoyuBanust u paszButue’, Amundi Ireland
Limited, ¢ MmecToxwurenctso B Upnanmus;

I'-u Marco Atzeni, Hauanauk Ha otmena 3a Myntu-aktuBHE nHBecTHINH, Amundi SGR S.p.A.,
skuBeent B Mtamus.

YnpasisiBamo ApyxkecTBo, lomunuianapen arent u J{ucrpudyrop

Amundi Luxembourg S.A.

5, Allée Scheffer
L-2520 Luxembourg

Bemmko xepriorcto JlrokceMOypr.

Bopa Ha 1upekTopuTe Ha YIpaBJsiBalIoTO APYKECTBO

[Ipencenaren:

YjieHoBE:

r-H David Harte, rmaBen usnbiauTenes aupekrop, Amundi Ireland Limited, ¢ mecToxxuTencTBo
B Mpnanjus.

Mrs. Jeanne DUVOUX, riaBeH U3NBIHUTEICH JUPEKTOP U yIpaBisiBail gupekrop, Amundi
Luxembourg S.A., ¢ mecToxutesncTBo B JltokcemOypr;

I'-u1 Claude KREMER, ITaptarop B Arendt & Medernach S.A., xxuBeemr B JIrokcemOypr;

Mr. Christian PELLIS, CEO na Amundi Deutschland GmBH, ¢ mecroxxutenctso B ['epmanus;
I''a Enrico TURCHI, 3am.-ympaBnsBam gupektop, Amundi Luxembourg S.A., ¢
MECTOXKHUTENCTBO B JIFOKCEMOYpr, 1

I'-u Frangois MARION, He3aBHCHM TUPEKTOP, C MECTOKUTEIICTBO BEB DpaHITus.
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Jlen03nTap H ATEHT 1o pPasivialiaHuATa HpaBHH CbBECTHUIIN

Société Générale Luxembourg Arendt & Medernach S.A.

11, Avenue Emile Reuter 41A, avenue J.F. Kennedy

L-2420 Luxembourg L-2082 Luxembourg

Benuko xepuorctso JlrokcemOypr. Benuko xepuorctso JltokcemOypr.

Aagvunucrparop u Perucrparop u AreHtr mno
NpeXBbPJISHAATA

Sociéeté Générale Luxembourg
Operational Center:

28-32, Place de la gare

L-1616 Luxembourg

Benuko xeprorctso JlrokcemOypr.

NHBeCcTHIIMOHHU MEHUIKbPH

Amundi Ireland Limited
1, George’s Quay Plaza
George’s Quay

Dublin 2

Upnannus.

Amundi Deutschland GmbH
Arnulfstrafe 124 — 126
D-80636 Munich
I'epmanus.

Amundi Asset Management S.A.S.
I nasen oguc

90, Boulevard Pasteur

Paris 75015

Opannus.

Amundi (UK) Limited
41 Lothbury

London

EC2R 7THF
O0enuHeHO KpaJCTBO.

Amundi Asset Management US, Inc. 60 State Street
02109 - Boston

CheTMHEHN aMEePHUKAHCKH IATH
Oautopu Ha UJIIK

PricewaterhouseCoopers, Société
Cooperative

2, rue Gerhard Mercator

B.P. 1443

L-1014 Luxembourg
Bemuko xepriorctro JlrokceMOypr.



INPABHU U JAHBYHU CBbOBPAXKEHUS
NTIK ce perymmpa oT 3aKOHOATEICTBOTO Ha JItokceMOypr.

WuBectutopute TpsOBa 1a B3eMaT 10]] BHUMAaHKE, Y€ HE BCHUKHU IPABHU CIIOCOOU HA 3aIlUTa, OCUTYPSHHU OT MECTHHUTE
pETyIIaTUBHU OPTaHU B CTPAHUTE UM, Ca MPUIIOKUMH B HACTOAMIMS cirydaii. UTHBecTuTOpUTE TPsIOBA /1a C€ KOHCYIATHPAT
ChC CBOUTE JTMYHU (MHAHCOBU CHBETHUIIM 32 ITOBeYe HHPOPMAIIHS IO TO3U BBIIPOC.

Nusectupanero B UJIIIK Mosxe n1a Haara ch00pa3siBaHETO C MIPaBHHU W3UCKBAHUSA, BATYTHH OTPAHUYCHHS U JaHBYHU
CHOOpaxKeHHs, MHINBUAYATHH 32 Bcekn nHBecTuTop. M/IIIK He ce aHraxkupa ¢ HUKaKBU U3SBJICHUS 110 OTHOIIICHNE Ha
MPaBOTO Ha MPUTEKATEN HA JISUTOBE JIa MPUTEkKaBa ChOTBETHUTE JsiToBe. [[0TEHITMATHUTE HHBECTUTOPH TPSIOBa Ja ce
KOHCYJITUPAT ChC CBOUTE IIPABHU U JaHBUHU CHBETHHUIIN 110 T€3H BBIIPOCH, IIPEIH J1a B3EMAT PEIICHIE 32 UHBECTHPAHE.

Cho0paikeHUs: OTHOCHO JaHBYHOTO o0jaarane B JllokceMOypr

Ooma nadopmanust

Cremnata obma wHOpMAaIsA ce OCHOBaBa Ha JEWCTBAIIOTO 3aKOHOMATENICTBO Ha JIlokcemMOypr KbM gaTaTta Ha
n3naBaHe Ha To3u [IpocriekT 1 moiesku Ha OBbAeia IpoMsIHa B 3aKOHOIATEIICTBOTO WITH MpakTukaTa. Mudopmarmsata
ce MpeIoCcTaBs eIMHCTBEHO C IIeJl TPEeIBaPUTEIHO NH(OPMUPAHE U HE CE CUMTA 33 H34EPIATEIHO ONMCAHNE Ha BCHUKU
MaHBYHH CHOOPAKEHHS, KOUTO MOTaT J1a OBAaT IMPHIIOKHMHE 32 TTOTCHIIMATHUTE HHBECTUTOPH WJIH CICIKH C JISITOBE
ot MIIK. Ta3u nadopmarus He € U HE clie[[Ba Ja C€ CUNTA 3a IOPUIUICCKU WM JaHbYEH ChBET. VIHBECTHTOPHUTE
Clie[Ba J1a Ce KOHCYJITHPAT ChC CBOMTE MPOGECHOHAIHN KOHCYJITaHTH OTHOCHO 3aKOHOBHUTE M3UCKBAHUS HA CBOWUTE
CTpaHU TI0 MeECTONpeOMBaBaHe, TPaXKJTAHCTBO, MPECTOM WM JKUTEICTBO OTHOCHO JaHBYHOTO oOiaraHe.
WNHBecTHTOpHTE ClleBa 1a ca HAICHO, Y€ MPHUXOINUTE WU MOYICHUTE TUBHICHTH WIH PeaTM3UPaHU ITeUanOn MOXe
Jla TOBEJaT 0 JOIMBIHUTEIHO NaHBYHO OOJaraHe B T€3W IOpUCAUKINHA. VITHBeCTUTOpUTE Clie/IBa 1a C€ KOHCYITHPAT
ChC CBOUTE JaHBYHU KOHCYJITAHTHU 32 Ja OMPEICIST A0 KaKBa CTEIEH, aKO € MPUITIOKUMO, TAXHATA IOPUCTUKINS IO
MECTOXHBECHE WIIH JpyTa NPUI0KIMa FOPUCIUKIINAA U3UCKBA JaHBYHO obnaraHe 3a [Ipurexarens Ha qsuioBe.

NHBeCTHIIMOHHOTO APYAKecTBO ¢ NpoMennB kanutaj (MAIK)

CeriacHo faeiictBanioro 3akoHoaarenctso Ha JlrokcemOypr MK momiexxu Ha obnarane B JltokceMOypr ¢ maHBK
3ammrcBanus (taxe d’abonnement) ot 0,05% eoduwno BbpXy HETHaTa CTOMHOCT HAa aKTUBHUTE MY, KaTO TO3U aHBK €
IUIATUM Ha BCSKO TpUMeceuue Ha 0a3aTa Ha HeTHaTa cTtoWHOCT Ha akTuBuTe Ha MJIIIK B Kpas Ha KajJeHIapHOTO
TpUMECECUHE.

Brnpekn ToBa, 1ie ce mpuiara HamajieHa JarbuHa craBka ot 0,01% xoraro maneH cyodhoHI HHBECTHPa €IUHCTBEHO B
WHCTPYMEHTHU Ha MapUYHUTE Na3apy WU JICTIO3UTH B KPEAUTHU WHCTHTYIIMH, WM KOTaTo JsutoBeTe win Kiacoere
JsUTOBe Ha cyO(hOH/Ia ca 3ama3eHy 3a eIMH Wi N0BEYe UHCTUTYIIMOHATHH HHBECTHTOPH.

ITpunoKUMH ca CIIeTHUTE U3KITIOUCHHS 3a TaHbK 3armucBanus (taxe d’abonnement):

= koraro cy0doHIBT HHBECTHPA B asutoBe Ha npyru [IKU, ako Ha Te3u 1KMW Bede e Omr HAOXKEH TO3U JaHBK
3amucBanus (taxe d’ abonnement);

= gorato Knacose nisi10Be 0T cyOoQoH0BeTe (i) ce MpojaBaT Ha MHCTUTYITMOHATIHA HHBECTUTOPH; (i) CyODOHIABT
WHBECTHPA €MHCTBEHO B MHCTPYMEHTH Ha MApUYHHUTE MMa3apu WK JACTIO3UTH B KPEIUTHH MHCTUTYIUM; (iii)
OTIpEIIEIICHNS OCTaThUYCH MaTYpPUTET Ha opThonroTo He Haapumaba 90 qam; u (iv) cydGOHIBT € JOCTUTHAI
BB3MOKHO HA-BUCOKMSI PEUTHUHT, JaJcH OT IPU3HATa PEUTUHIOBA areHIUs; WIN

= gorato Kiacoe [smoBe oT cyOdoHmoBeTe ca 3amazeHu 3a (i) MHCTHTYIHMH, PETHCTPUPAHU 33 TIECHCHOHHO
OCHUTYpSIBaHE WM MOJO00OHU MHBECTHIIMOHHU CPENICTBA, CH3MIaJCHH KAaTO YacT OT ChIaTa TpyIa B IOJI3a Ha
CBOUTE CIY)KUTENU WiH 3a (ii) mpeanpusTue Ha Tpymna, CIOMEeHaTa B IPEeIX0IHATa TOUYKa, HHBECTHUPAILO CBOH
(hMHAHCOBU CpPEJICTBA 32 OCUTYPSABaHE HA IEHCHOHHU MPUBUIICTHH 32 CBOUTE CITYKHUTCIIH.

IlaH’LK P U3TOYHHUKA

CbriacHo JIeHiCTBAIIIUTE J'IIOKCGM6ypl"CKI/I JaHBbYHU 3aKOHHU, HC CC Ha4YUCJIgIBa TaKCa HPHU HN3TOYHHUKA BBPXY
pasnpeacacHuC, NU3KyIyBaHC WJIH IJIAaHE, U3BBbPIUICHO OT I/IILHK KbM HCTOBUTC NPUTCIKATCIIN HA JS1JI0OBC BbB BPB3Ka
C JIAJIOBCTC. C'bII_IO TaKa, HiIMa TaKCa IIpHU HU3TOYHHUKA BBPXY pPasnpCACIICHUCTO Ha JIMKBUIUIIUOHCH [IsJI Ha
MMPUTECIKATCIIMTE HA JATIOBEC.



AAC

B JItokceMOypr peryiaupaHuTe MHBECTULIUOHHH (OHIOBE MMaT CTaTyT Ha JAaHBYHO 3aIBJDKCHH JIMILA 32 LEIUTE Ha
Janbk BBpXy mobasenara croiHoct (,,JJC”). CrorBeTHO, M/IIIK ce cumra 3a nume, moanesxaro Ha obnarane ¢ JJJ1C
B JItokceMOypr, 0e3 npaBo Ha HamansBane Ha J[JIC. B JlrokcemOypr ocBoboxaaBane ot JJJIC ce nmpuiara 3a yciyru,
KBaJH(UIIMpaHu KaTo YCIyru 3a ymnpasieHue Ha (onn. pyru ycmyru, nmpenocrtaBsau Ha M/IIIK, 6uxa mormu
NOTEHUUAIHO Ja npenu3BukaT Hajarane Ha JJIC u na mzuckat peructpupane no JJC na UAIIK B JlrokcemOypr. B
pesyatart oT ToBa peructpupane no JJIC, UAIIK e Moxe Aa U3NbIHU 3aab/KeHusITa cu aa cu Hauucihsasa JJ1C,
IBIDKUMO B JItokceMOypr, BpXy MOAJIeKaIIN Ha o0yiarane yciayTH (WM JOHSAKB/IE CTOKH) 3aKyTIeHH B 4y)KOMHA.

He Bu3nmkBar 3agpmxerus 3a JJJAC mo mpurnun B JIrokceMOypr mo otHomieHne Ha mamanus Ha WK xpMm

MpUTEXKATENN Ha JsUI0BE, JIOKOJKOTO TE€3W IUIallaHusA ca CBbp3aHu CcbC 3anucBaHe Ha asuioBe or UK u nHe
MIPEICTABIISABAT Bb3HATPAXKACHUE, TIOYICHO 32 MIPEAOCTABEHU YCIIYTH, KOUTO MOJUIeKAT Ha TaHBYHO obJaraHe.
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OCOBEHU OTPAHUYEHUSA OTHOCHO NNPEAJATAHETO
IIpennarane B CAILL

NATIK we npeanara nsnose (i) B CALL unm (ii) Ha, 3a cMeTKa Ha WIM B 10JI3a HA JIUIA, KOUTO ca (A) ,,rpaKIaHu Ha
CAILl” cnopen onpenenenuero B Hapenoa S ot 3akona 3a nennu kamxa Ha CAILL ot 1933, ¢ u3menenusta, (B) He ca
,,HeaMEpPHKaHCKH rpakIaHn”’, cropen onpeaenenneTo B IlpaBmio 4.7 ot 3akoHa 3a aMepHKaHCKaTa CTOKOBa bopca, ¢
mmerernmsTa, (C) ,,rpaxmaan Ha CAIL” criopen onpenenenrero B Pazmen 7701(a) (30) ot Kogekca 3a BTpemHnTe
npuxonu Ha CAILl ¢ m3menenusta win (D) ,,rpaxxganu Ha CAIIl” ceriacHo ompeneneHueTo B J{OMBIHUTETHO
TBIKYBATEITHO PHKOBOJICTBO M JIekmapanus 3a MOBEPUTEITHOCT OTHOCHO clta3BaHeTo Ha onperaeneHn CY All napenodn,
KaKTO € pa3npocTpaneno oT Komucusra 3a Tprosus ¢ proubspcau croku Ha CALLL, 78 den. peructsp 45292 (26 FOmu
2013 r.), ¢ u3MeHeHus:ATa, (BCAKO Jaule, mocoueHo B (A), (B), (C) unu (D) cagat KbM ,,AMEpUKAHCKH UHBECTUTOP C
orpaHnueHus B uHBectupaneto”). Huto Komucusra 3a nennn xumxa u crokoBu Oopcu (, KUKCB”), Huto mpyr
(denepaieH WM IbP)KaBEH pETYJAaTOPEH OpraH ca NpPeoTCTHIMIN, HUTO ca OJOOPHIM OCHOBAaTEIIHOCTTA Ha
MPEATIOKEHUETO WM TOYHOCTTa W aJeKBaTHOCTTAa Ha mpocmnekTa. HacTosmmsaT JOKYMEHT He ce MPEeAoCTaBs Ha
noteHiuanHn uHBecTHTOpu B CAIll WM Ha aMepUKaHCKA WHBECTHUTOPU C OTPAaHHYCHHS B HHBECTHPAHETO.
HacTosmusT mpocnexT ce mpeiara Ha MmojydaTelld caMmo 3a IeNTUTe Ha OIlleHsBaHe Ha WHBECTHIHSTa B J[smoBere,
onmcanu B Hero. OT Bcuuku abOHATH 3a ISUIOBE IMe OBJC M3WCKAHO Ja YAOCTOBEPST, Y€ HE ca WIM HE 3asBsIBAT
3amucBaHe 3a JSUIOBE 32 CMETKA WJIM B IOJ3a HA aMEPUKAHCKU MHBECTUTOP C OTPAHUYECHHS B MHBECTHUPAHETO. AKO
NIIIK ycTaHoBH, Y€ JsJI0BE C€ MPUTEXKABaT OT, 3a CMETKAa HAa WIM B I0JI3a Ha aMEPUKAHCKH HHBECTUTOP C
OTpaHUYCHHS B WHBECTUPAHETO, IIE€ TOCTAHOBU 3aBJDKUTEITHO M3KYITyBaHE HA TE3W JSUIOBE OT Permcrpartop wmiu
Arent no npexBbpasHusaTa Ha MK,

HMHBeCTHTOPHT HE € M HE 3asABsABa 3allMCBAHE 3a JIOBE 32 CMETKAa Ha WM B I0JI3a HA aMEPHUKAHCKH HHBECTHTOP C
orpanuueHust B nHBecTHpaneto. Ot MHBecTuTOpHT ce M3ucKkBa HesabaBHO jaa yeemomu WJITIK, Ympasnssaiioro
JIPY’KECTBO WJIM HETOBU areHTH, aKO INPUAO00ME KayecTBO HA aMEPUKAHCKH WHBECTUTOP C OrpaHUYCHHUS B
WHBECTHPAHETO WM MPUTEKABA JSUIOBE 32 CMETKA Ha WM B 1107132 HA aMEPHUKAHCKH WHBECTUTOP C OTPaHWYCHUS B
WHBECTUPAHETO, KATO BCEKH JSUI, IPUTESKABaH OT MITH 332 cMeTKa Ha MHBecTuTOpa, 111e Oh71¢ 00EKT Ha 3aBIIKUTEITHO
W3KYIyBaHE.

0010 npensiarane

Pasnpocrpanenuero Ha [Ipocriekra w/uinu npeaiaraHeTo U npojaxoara Ha J[s70Be B HAKOM CTPaHU WIA Ha HAKOU
WHBECTUTOPU MOXe Jia ObJic OTPAHUYCHO WM 3a0paHEHO OT 3aKoHA. IHBECTUTOPUTE Clie/Ba Jia ca HAasICHO, Y€ HIKOU
cyodonmore n/mm KiacoBe OT mstoBe MOXeE /1a HE OBAAT HAJTMYIHH 33 BCUYKH WHBECTUTOPHU. TexHUTE (MHAHCOBH
CHBETHHIIM OMXa MOTJIH JIa MM JIaJIaT MMOBe4Ye WH(POPMAIUI OTHOCHO HAIMYHOCTTA HA ONPE/IEICHN CyO(pOHI0BE U/UIH
Knacose ns15oBe, KOUTO ce MpeJiaraT B TAXHATA AbPiKaBa MO0 MECTOKUBECHE.
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OBIIIA HH®OPMAILIMS 3A UATIK
CbOpaHus HAa IPUTEKATEIMTE HA ISJI0BE H 0TYETH KbM NPUTEKATEINTE HA ASJI0OBE
Cvopanus

lNogumeoTo O6mo chopanme Ha [lpurekarenute Ha msamoBe Ha MJIIIK ce mpoBexna B JlrokceMOypr Ha MSCTO,
MOCOYEHO B OOSIBJICHUETO 3a Cpellla BCsKa roJIiHa B pAMKHTE Ha YeTUPU Mecella clie/l Kpas Ha (puHaHcoBarTa roJIuHa.

YBenomiieHne 3a BCsKO o0mo crOpanue Ha [Iputexarenure Ha IUI0BE ce M3Mpalia MO IOIaTa Ha PEeruCTpUpaHH
[MpuTexaTenu Ha AAIOBE HA-Mallko 8 JIHU MpeNu JaTara Ha ChOpaHUeTo. 3aKOHOBHUTE M3UCKBAHUS 32 O0SBICHHETO,
KBOpYMa W TJIaCyBaHETO Ha BCHYKHM oOIM chOpaHus M cvOpanus Ha cyOdonn mmu Kiac, ca BkiroueHn B YcTaBa.
Cn0panus Ha [IputexxaTenure Ha qsut0Be Ha naaeH cyodonn mm Kiac me pemasaT BBIIPOCH, OTHACALIM CE CaMO 110
T03u cyOodona uinu Kitac 1 Morar ga ce mpoBexJar mo BCSIKO BpeMe.

Besiko m3menenune Ha YcraBa, ce mojaBa B JIlokceMOyprckus ThproBCKH PETHCThHD HA JIPyKecTBaTa U ce MyOInKyBa
B Recueil électronique des sociétés et associations.

Omuemu
CueroBonnara roguaa Ha MJIIIK 3aBspmiBa Ha 31 mekeMBpH Ha BCSKa TOAMHA.

[onpobuu omutupanu oruetn Ha UJIIIK 3a mefiHocTTa My W 3a yNpaBIEHUETO Ha HETOBUTE aKTHBH C€ MyOIMKYyBaT
exeronHo; Te3u oTueTH ciiejiBa Ja BKIIIOYBAT, HAPeOd ¢ Opy2omo, OTYET Ha aKTHBUTE U IACHBUTE, OJPOOEH OTUYET 32
MPUXO/UTE U pa3xoauTe 3a puHaHcOoBaTa roUHa, OPOST Ha ASIIOBETE B OOPBIEHNE U HETHATA CTOMHOCT HA aKTUBUTE
3a ST, TOKJIAJ] 3a JISHHOCTTa npe3 (pruHaHCcoBaTa rojuHa, onrcanue Ha aktuBute Ha MK u moxman ot He3aBucuM
omutop. [Tonyroaumau HeoauTupanu otdetd Ha MJITTK 3a HeroBute IEHHOCTH ChINO ce MyONIUKYBAT, BKIIOYHTEITHO,
Hapeo ¢ Opyeomo, ¢ onncanne Ha aktuute Ha ATIK u Opost Ha m3gaennTe u 00paTHO U3KYIICHUTE CIIe ] MTOCICTHOTO
nyOJIMKyBaHe JIsJIOBE.

Ounancosute otaetr Ha MJIIIK me 0baaT U3rOTBEHH B CHOTBETCTBUE ¢ OOUTOMPUETUTE CUCTOBOIHU TPUHIIAIIA Ha
JlroxcemOypr. Cmerkute Ha MATIK ce momabpkar B eBpo, KoeTo e pedepeHtHaTa BaimyTa Ha UK.

[To-rope nuTHpaHuTe OTYETH I1I€ OBJAT HA pa3noliokeHne Ha [[puTekaTennTe Ha AAJI0BE B CPOK OT YETHPH Mecela 3a
TOAUIIHUTE OTYETH M JBa MEcela 3a MOJy-TOJUIIHUTE OTYETH OT TsixHaTa jarta B cexanuiiero Ha WJTIK. Tlpu
MOMCKBAHE, TE3W OTYETH Iie ObJAT U3MPATEHU OE3MIaTHO Ha Bceku [IpuTekaTen Ha I70BE U KOIUs MOTat Ja Obaat
MoJTydeHH 0e3IIaTHO OT Besko Juile B cefanumiero Ha MJIIIK. Beruku Te3u otdeTn chio Taka ca Ha pa3nooKeHHe
Ha TIpUTSKATETUTE Ha JUI0Be Ha yeOcailiTa Ha YNpaBusBamoTO JPYKECTBO Ha CICIHHAS aJpec:
www.amundi.lu/amundi-funds.

IIpaBa Ha npuTexXaTeTUTE HA IS1JIOBE

a) sanose: Uznanenute ot UJIIIK nsuioBe ca cBOOOAHO NPEXBBPIISIEMU U MMAT MPABO J1a yYacTBaT B €{HAKBA CTEIICH
B medanlOuTe, a ako ca AUCTPUOYTUBHU JISAJIOBE, B NUBHICHTH Ha KitacoBere, 3a KOMTO Te Ce OTHACAT, U B HETHUTE
aKkTWUBHU Ha TakbB Kimac mpu nukBuganms. [smoBere He HOCAT npedepeHIInaliHg paBa U paBa Ha MPEeaNOoYNTaTeTHO
W3KYIyBaHE.

0) I'macyBane: Ha obomu crbpanms ma U/IIIK Bceku [Iputekaren Ha As10Be MMa MPaBO HA €IUH TJIac 32 BCEKH
npurexaban s Jsn. [IputexaTen Ha AsyIoBe Ha BCeKM KOHKpeTeH cyOdonn mimm Kiac 1ie uma npaBo, Ha BCAKO
otnenHo chOpanue Ha [IpuTexkarenure Ha Ns10Be HA To3u cyOdona wim Kitac, Ha eiH Tac 3a BCEKH NPUTESKABAH
st [lsun Ha To3u cyOdonn wim Knac. B ciyvaii Ha cbBMeCTHO IpHUTeXaHue, caMo TbPBUAT nuTupaH [Ipurexaren Ha
TISITIOBE MOJKe N1a rracyBa. [IpaBarta 3a rimacyBane Ha [IpurexaTenure Ha IJI0BE MOTAT fa ObaaT npekpateHu oT CrBeTa
Ha JIUPEKTOPUTE WK OTKa3aHU OT Bceku [Ipurexaren Ha JsuioBe.

B) 3aqbIDKUTENTHO M3KymyBaHe: [lupekTopuTe Morar Jja HajaraT Wi Ja HaMajsBaT OrpaHUYEHHUS BBPXY BCAKAKBU

JAJIOBE U, aKO € HCO6XOI[I/IMO, Ja U3UCKBaAT O6paTHO N3KYITyBaH€ Ha O4JIOBE, 3a J1a CC€ rapaHTHpa, 4€ AAJIOBETC HE Ca
HHUTO HpI/I,I[06I/ITI/I, HUTO AbpKaHU OT WJIM OT HUMCTO Ha BCAKO JIMLOC, KOCTO B HAPYLICHUC HAa 3daKOHA WM Ha
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HN3UCKBaHUATAa Ha BCIKa CTpaHa WM ObpPKABCH WM PETyJIaTOPEH OpraH, HWJINW KOUTO Onxa MOTJIH Ja 6T>IlaT
HEeONAronpusTHO O0JIaraHu WM Ja UMaT Apyrd Hakazyemu nocieaunu 3a W/ITIK, BkIrOYMTETHO U3MCKBAHE Ja ce
perucTprpar B ChOTBETCTBHE ChC 3aKOHHTE M MOJI3aKOHOBUTE aKTOBE HA BCAKA CTpaHA WM OpraH. B Ta3m Bpb3Ka,
JUPEKTOPUTE MOraT Aa U3UCKBAT OT IMPUTCKATECII Ha AAJIOBE da NPECA0CTaBH TaKaBa I/IH(l)OpMaLII/ISI, KakKBaToO TC€ Morar
Jla CMETHAT 3a HEoOXOAMMa, 3a Jla CE YCTaHOBU Jalld NPUTESKATENT Ha JsUIOBe ¢ OeHeuImapeH COOCTBCHHK Ha
JISUTOBETE, KOUTO ABPKH. AKO IO BCSKO BpeMe Ha TUPEKTOPUTE UM CTaHE U3BECTHO, Y€ JSUTOBETE ca OeHePUIIMapHO
MpUTEKaBaHU OT amepuKkaHcku rpaxnanu, MK 1e uma npaBo 3abJDKUTENHO Ja U3KYITH TE3U JISIIOBE.

IIpexBbpasHus

IIpexBBpisSHETO HAa MOMMEHHHU ASJIOBE MOXKE J1a Ce M3BBPIUM Ype3 MpelncTaBsHe Ha Perucrparopa winu AreHra 1o
NPEXBHPISTHUATA HA HAJIEXKHO TTOANUCAH 00pa3ell 3a IPeXBbPIISTHE Ha aKIIWH, 3a€/IHO C, aKO UMa U3/IaJIeH, ChOTBETCH
cepTudUKAT, KOUTO TpsiOBa 1a Obe aHyJIUpaH.

IIpexkparaBane n aukBuganus Ha MK
NTIK Mosxe 1a ce mpeKkpaTH Mo BCSAKO BpeME C pellleHre Ha 00IoTo chOpaHue Ha MPHUTEKaTeUTe Ha JsII0Be, PU
CBHOTBETCTBHE C U3UCKBAHUATA 332 KBOPYM U MHO3MHCTBO, IIPUJIOKUMHU 32 IIPOMEHHU B Y CTaBa.

Koraro kanuTarbT criajiHe Mo ABE TPETH OT MUHMMAJTHHS KallUTall, IOCOYSH B Y CTaBa, BIPOCHT 3a MIPEKPATABAHETO
Ha M/IIIK me Opae oTHeceH KbM OOIMIOTO ChOpaHHWE HA MpUTEXATeanTe Ha JsuioBe OoT ChbBeTa Ha JAUPEKTOPHUTE.
O6moTo crOpaHne, 3a KOETO He Ce M3MCKBAa KBOPYM, B3eMa PEIICHHE ¢ OOMKHOBEHO MHO3HHCTBO OT JACHCTBHUTEITHO
MIPUCHCTBAIIUTE I1ACOBE HA TAKOBA ChOpaHUeE.

BwnpocsT 3a npekpatsaBane Ha M/IIIK cpmio ce oTHacs KkbM 0010 chOpaHre Ha MPUTEKATEINTE Ha ASJIOBE, KOraTo
AKIMOHEPHUST KanuTajl MajHe IO elHa YeTBBPT OT MUHUMAHUS KaIllUTaj, OIpPEeAeIeH OT YCTaBa; B TaKbB Clydai
00moTo chOpaHue me ce IpoBeAe 0e3 HUKAKBO M3UCKBAHE 33 KBOPYM M HPEKPaTSIBaHETO MOXKE [ja CE PeIld OT
NpUTEeKATeIUTE Ha JSUIOBE, MPHUTEXKABALIM €IHA YETBBPT OT ASJIOBETE, NMPUCHCTBALIM WIIM IPEACTABISIBAaHU Ha
CcbOPaHUETO U TI1aCyBaHETO.

Cn0OpanueTo TpsOBa Jla ce CBUKA Taka, Y€ Jia Ce MPOBEJC B paMKuTe Ha nepuon ot 40 IHU, CYMTAHO OT Jarara, Ha
KOSITO HETHUTE aKTUBU Ca CIIaJHAIIM TIOJ| ABE-TPETH WM €HA YETBBPT OT 3aKOHOBHS MUHUMYM, B 3aBHCHMOCT OT
CiTyJasi.

.HI/IKBI/I,Z[aLII/ISITa CC U3BHpIIBA OT €ANH WUJIW HAKOJIKO JIMKBUAATOPHU, KOUTO MOraT 1a 6’I)£[aT (I)I/I3I/ILICCKI/I WJIN IOPUIANYCCKU
JIMIa, HaJJICKHO OI[OGpeHI/I oT KHCDC, n CC Ha3HadaBaT OT 06H_IOTO CLGpaHI/Ie Ha MPUTECKATCINTEC Ha AAJI0BC, KOCTO
Orpeacd TEXHUTE MPaBOMOIINA U TAXHOTO Bbh3HATIPAXKACHUC.

HeTHuTte mocThILIeHUs OT TUKBUAAIINS Ha I/IHHK me 6T>,Z[aT pasnpeacieHu OT JUKBUAATOPUTE HA IIPUTECIKATCIIUTC HA
JAJIOBE OT BCEKHU Knac, MIPONOPIHNOHATIHO HAa AAJIOBOTO UM Yy4aCTUC HAa TaKbB Kiac.

Axo UJIIK Obae noOpOBOMHO WM TPUHYIUTEITHO JIMKBHAWPAHO, HEroBaTa JMKBUAANMUS 1€ CE W3BHPIINA B
CHOTBETCTBHE C TPHWIOKUMHUTE pa3mopedM Ha 3aKOHOMATEICTBOTO Ha JltokcemOypr. JlrokcemMOyprckoro
3aKOHOJATEJICTBO OIpEelisi CTBIKUTE, KOMTO TpsiOBa Ja ce Npeanpuemar, 3a Ja ce Jaje BB3MOXHOCT Ha
MIPUTEKATEIUTE HA JIAJIOBE JIa Y4acTBaT B PA3NPEACICHUETO Ha MOCTHIUICHUATA OT JIMKBUJIAIUS U IIPEIBUK A ICTIO3UT
B €CKpoy cMeTka B ,,Caisse de Consignation B MOMeHTa Ha MPUKIIOYBAHE HA JTHKBHAaNUATa. HempereHaupaHnure
CYMH OT €CKpOy CMETKaTa B PaMKHTE Ha JaBHOCTHHS CPOK c¢ KOH(HUCKYBaT B CHOTBETCTBHE C Pa3MoOpel0OMTE Ha
JIIOKCEMOYPTCKOTO 3aKOHOIATEICTBOTO.
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3akpuBaHe Ha cyOdonaoBe (nau Texnu Kiaacose)
3akpusane, pewierno om oupexmopume

B cityuatid, ue mopaau HsIKakBa MPUYKMHA CTOMHOCTTA Ha OOIIMTE HETHU aKTUBH Ha Hsikoi cyOdon win Kiac He e jocTurHana
WM € HamaJlsila JI0 CyMa, onpezenera oT ChBeTa Ha AUPEKTOPHUTE KATO MUHUMAIHO PaBHUILE, HEOOXOAUMO TO3U CyO(OHT
mwm Kiac ga pabotn 1mo MKOHOMHYECKH eeKTHBEH HauWH, WM B CIydail HA 3HAYMTENHA MPOMSHA B TIOJIMTHYECKaTa,
MKOHOMHUYECKaTa WM (PUCKAJTHA CUTYAIINS WK aKO € BBIIPOC Ha HKOHOMIYECKa paruoHamm3aIist, ChBETHT Ha TUPEKTOPUTE
MOe JIa PEIN J]a U3KYITH BCUYKH JISUIOBE Ha ChOTBeTHHS CyO(oH min Kitac Ha HeTHaTa CTOMHOCT Ha aKTUBHTE 32 ST (KaTo
ce B3eMaT MPEeABHUL ACHCTBUTEHITE [IEHN 32 PEATM3UPaHA WHBECTHIINH 1 F3BBPIIEHN Pa3sXo/H), OMpeeneHa KbM JAeH Ha
OIICHsIBaHE, HAa KOMTO TOBA PEIICHIE IITE BJIe3€ B CHJIA M B PE3YJITAaT ChOTBETHHS CyOdona i Kiac mie On1e 3aKkpur.

NTIK me nmpemocTaBu NUCMEHO YBEIOMIICHHUE JI0 IPUTEXKATEINTE Ha JSII0BE OT ChoTBeTHH Kitac, mpenu Biu3aHeTo
B CHJIa Ha 33BJDKUTETHOTO 00OpaTHO M3KyITyBaHe. B ToBa yBemomiieHHe 1Iie ca MOCOYeHN NPUYNHNTE U TIPOoIeIypaTa
3a onepanuuTe 3a 00paTHO M3KymyBaHe. OCBEH aKko HE € PElIeHO B MHTEpEC Ha, MITH 3a 1a Ce 3aa3u PaBHO TPETHpaHe
Ha MPUTEKATEIUTE Ha JIAJI0BE, IPUTEKATEINUTE HA JsITOBE HA CyO(QOH I uiu 3acerHarus Kimac Morat ia mpobinkar aa
uckat Oe3mmaTHO oOpaTHO M3KyIyBaHE WM KOHBEPTHpAaHE Ha TeXHUTE [sJIoBe (HO KAaTro ce B3eMaT IMPEIBHI
JIEHCTBUTEITHUTE IICHHU 34 PEATM3UPAHN WHBECTUIINH W M3BBPIICHU PAa3XOIH), MPEAN IaraTa Ha BIM3aHE B CHJa Ha
33IBIKUTEITHOTO 00PaTHO M3KYITyBaHe.

3aKpu6aHe, Pewero om npumeasicamenume Ha osiiose

HezaBucumo ot mpaBoMomusiTa, mpenoctaBeHd Ha ChBeTa Ha JUPEKTOPUTE OT MPEAXOaHATA aNWHEs, OOIIOTO
crOpaHre Ha MPUTEKATENNTe Ha JsUT0Be OT Bcekn Kitac, mo mpeanmokenne Ha ChBeTa Ha AMPEKTOPUTE, Aa W3KYIH
BCHYKH JISJIOBE HA ChOTBETHUS Kitac v 1a Bb3CTAaHOBH HA MPUTEXKATEIUTE HA JSJIOBE HETHATA CTOMHOCT HAa aKTHBUTE
Ha TEXHHTE JsUT0BE (B3eMalKy NpEBU/I ACHCTBUTEITHUTE [ICHU 32 PEaIM3UPAHA WHBECTHIIUU U U3BBPIICHU PA3X0JIH ),
M3YHCIIeHa KbM JICHS Ha OIeHsIBaHe, Ha KOWTO TOBA pelIeHHe IIe Biie3e B cuiia. Hsima 1a mMa n3nckBaHe 3a KBOPYM 3a
TakoBa 00110 chOpaHue Ha MPUTEKATETUTE Ha JISII0BE, KOETO IIe PellaBa ¢ peleHne, B3eT0 ¢ 0OMKHOBEHO MHO3HHCTBO
Ha IJIacOBETE, BAIMIHO MIPUCHCTBAIIN HAa TOBA ChOpaHHE.

AKTHBHY, KOUTO HE ca pasmlpeiiesieHN Ha MPHUTEXAaTeId Ha JSJI0BE ClIe[ NpuiaraHe Ha W3KYITyBaHETO, me Obaar
Jerno3upanu npu Jlemno3uraps 3a Nepuol, KaKbBTO C€ M3MCKBa OT 3aKOHOJAATENCTBOTO Ha JIFOKCeMOYypr; ciien To3u
HepHOoJT aKTHBUTE 11e ObaaT neno3upanu B Caisse de Consignation ot uMeTo Ha mpaBOMMAIIH JIIA. BCHYky M3KyneHH
JSUTOBE 11€ OBbAAT aHyJIHPaHH.

CiauBanus

Crnusanus, pewenu om Cveema Ha Oupexmopume

Ha nuso UJTIK:
CbBeTHT Ha IMPEKTOPHUTE MOXKE Jla PEIIH JIa MPUCTHITN KbM CIIMBaHe (110 cMUCHIIa Ha 3akoHa oT 17 gexemBpu 2010 1.)
na MJIIIK, win xato nmpuemaiio wiu kato rpeoodpasysario ce [IKUIILK, c:

- Jpyro cpmectByBamo i HOBO JltokcemOypreko unn uyxaecrpanno [IKUITLIK (,,Hoso ITKUITHK”); un

- Heros cyOodons,
U, KOTaTo € yMECTHO, 1a CMCHH NpeIHa3HAYCHNUETO Ha AsioBeTe Ha 3auHTepecoBaHoTo M/IIIK Ha as0Be Ha TOBa HOBO
IKUIILK, nau Ha cHOTBETHUSA My CYO(DOHII, KOTAaTO € IMPUII0KHAMO.

B cnyuait ue UTIK, yuacTtBamo B cnuBane, e npuemaro [TIKUIILK (o cMucsna Ha 3akoHa ot 17 nexemspu 2010 1.)
CBbBETHT HA IUPEKTOPUTE €THOIMYHO MOJXKE J1a PEIliU CIMBAHETO U JaTaTa, OT KOSATO TO BJIM3a B CHJIA.

B ciryuait we UAIIK, yuacTBamo B cnuBane, e npeodpasysamio ce [IKHUITLK (o cmucsna Ha 3akoHa ot 17 nekeMBpu
2010 r.) 1 WO TO3M HA4YMH NPECTaBa Ja ChIIECTBYBA, OOIIOTO ChOpaHHE HA MpPUTEKATEIUTE Ha AAJIOBE TpsOBa na
01100pH 1 1a B3€Me PEIeHHE 3a BIM3aHETO B CHJIA HA TAKOBA CIIMBAHE Ype3 pelIeHUe, IPUeTo 0€3 N3UCKBAHE 33 KBOPYM
Y ¢ 0OOMKHOBEHO MHO3MHCTBO Ha IJIacOBETE, AEUCTBUTENIHO MIPUCHCTBAIIN Ha TOBA ChOpaHue.

TaxoBa ciMBaHe Ce ITOTYMHSBA Ha YCIOBUATA U ITPOIISTypUTE, HAJIOXKEeHH! 0T 3akoHa oT 17 gekemBpu 2010 T., TIo-CcrieruaiHo
3acATaIlIUTe MPOEKTA 3a CIMBAHE, KAKTO M HHPOPMAIHATA, KOATO C€ PEJOCTaBs Ha MIPUTEKATEIUTE Ha JISITOBE.
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Ha nuBo cyOdoHI0BE:
CBBETHT Ha TUPEKTOPHUTE MOKE J]a PEIITH JIa IIPUCTHITN KbM CIIMBaHe (110 cMUCHIA Ha 3akoHa ot 17 aexemBpu 2010 1.)
Ha BCEKHU CyO(OH/I, MJIM KaTo MPUEeMAaII] WK KaTo Ipeodpa3ysail ce cyodon, c:

- Jlpyr chiecTByBaill uik HOB cyOdon B pamkute Ha MK wiu nqpyr cyodonn B pamkute Ha HoBo ITKUITLIK

(,,HoB cy0dona*); nnn

- Hogo ITKUIIIIK,
M, KOTaTo € YMECTHO, ]a CMEHH IpeTHa3HAYeHNEeTO Ha JsJIOBETEe Ha 3aWMHTEpecOBaHHS CyO(OHII, HA MAJI0BE HA TOBA
HoBo ITKUIILK nnm Ha HOB cy0¢OHI, KOTAaTO € MPHIIOKHUMO.

TakoBa ciyBaHE c€ MOJUYMHSABA HA YCJIOBUATAa M MPOLEAYyPHUTE, HAJOKEHU OT 3akoHa oT 17 nmexemBpu 2010 r.,
MO-CIEIMAITHO 3acATAIUTe MPOEKTa 32 CIMBaHEe, KAaKTO U MHPOPMANHATa, KOATO Ce MPEAOCTaBs Ha IPUTEKATENNTE HA
JISTIOBE.

C]ZMG(ZHME, peutenu om npumestcamenume Ha osn06e

Ha auso UATIK:
Brmpexn mpaBoMomusTa, qaneHu Ha ChBeTa HA TUPEKTOPHUTE B IIPEAXO0IHATA CEKIIUs, H3BBPIIIBAHETO HA CIIMBaHE (IO
cmuchia Ha 3akoHa ot 17 gexemBpu 2010 r.) Ha MATIK, xaTto mpuemario uinu npeodpaszysamo ce [IKUIIIK, c:

- Hogo INKUIILIK; nnu

- Herog cyOodons,
MOKe J1a OBbJie pemeHo OoT O0II0 ChOpaHue Ha MPUTEKATENNUTE HA JSUIOBE, 32 KOETO HSIMAa U3NCKBAaHUS 33 KBOPYM U
KOETO IIe B3eMa pEelIeHHs OTHOCHO MOJOOHO CMBaHE W JaTaTa My Ha BJIHM3aHE B CHJIa C pEIIeHHEe, IPHUETO C
0OMKHOBEHO MHO3MHCTBO Ha IIACOBETE, BAJIMAHO MPUCHCTBAIIM HAa TOBA ChOpaHHe.

TakoBa clvBaHe ce MOJYMHSBA HAa YCJIOBUATA M NPOLEAYpUTE, HanoxeHu oT 3akoHa oT 17 nmekemspu 2010 r.,
MO-CIEIMAITHO 3acATAIUTE MPOEKTa 32 CIMBAaHEe, KAKTO 1 MHPOPMAIHATA, KOATO Ce MPEAOCTaBs Ha PUTEKATEINTE HA
JSUI0BE.

Ha guBo cyOdoHIOBE:
O6moTo chbpaHue Ha MPUTEKATEITUTE HA JTSUIOBE HAa CYO(OH]T CBHIIO TaKa MOKE JIa PEIId U3BBPIIBAHETO HA CIMBAHE
(mo cmuckna Ha 3akoHa ot 17 gexemBpu 2010 r.) Ha CHOTBETHHsI CYO(OH] KaTO MPUEMAIl] WIK Mpeodpasysall ce
cybdonm, c:

- Bcsako Hoso ITKUIILK; nnn

- Hos cyb6donn,
C pemeHue, npueto 0e3 M3UCKBAHUS 3a KBOPYM, C OOMKHOBEHO MHO3UHCTBO Ha IIACOBETE, BAJIUHO NPUCHCTBAIIY HA
TOBa ChOpaHUeE.

TakoBa civMBaHe ce MOMYMHSABA Ha yCIIOBUATA W TPOIEAYpUTE, HaJoKeHH OT 3akoHa oT 17 mexemBpu 2010 T.,
MO-CIEIMAITHO 3acATAIUTE MPOSKTA 3a CIMBAHE, KAKTO U MHPOPMAIIHATA, KOATO C€ MPEAOCTaBs Ha IPUTEKATEIIUTE HA
JISITIOBE.

Obwa ungopmayus

[Ipurexarenure Ha AsIIOBE TIO BCIKO BpeMe IlIe MMAT MPaBO Ja M3UCKBAT, 0€3 HUKAKBH TaKCH OCBEH Te3H, KOUTO Ce
Haunciseat ot UJIIIK unu cyGdoHp 3a moKprUBaHe Ha pa3XOUTe 3a ChKpalllaBaHe Ha WHBECTHIIMUTE, PEKYIyBaHe
WM 00paTHO U3KYITyBaHE HAa TEXHHUTE JSUIOBE, WIH, KBICTO € Bh3MOXKHO, JIa TH KOHBEPTHPAT B SAMHUIIN WIH JISJIOBE
Ha apyro [TKUIILIK, cienBario mogoO0Ha MHBECTHUIIMOHHA TIOJUTHKA U YIIPABISIBAHO OT Y IIPABIISIBAIIOTO JAPYKECTBO
WJIH OT IPYTO APYKECTBO, C KOETO Y IPABISBAIIOTO APY>KECTBO € CBBP3aHO Upe3 0010 YIIpaBIIeHHE WA KOHTPOJI, WITH
9Ype3 CHIECTBEHO MPAKO WU HEMPSAKO YIacTHEe, B ChOTBETCTBHE C pasnopenoute Ha 3akoHa ot 17 nexemspu 2010.

Cy06dona moxe, chitio Taka, 1a noreiiae [IKW wmm HeroB cyO(oHIT B CHOTBETCTBHE C MIPIIIOKUMOTO TIPABO, UITH Upe3
pemenre Ha ChBeTa Ha IUPEKTOPUTE, HITH HA OOIIOTO ChOpaHKe Ha MPUTEKATEINTE Ha ISIIOBE.

HNHuTepecu Ha nupeKkTOpuTe

WNHTepecute Ha IHUPEKTOPUTE B JAPYKECTBATA, CBBP3aHU C YIPABICHUETO, AaJMUHUCTPUPAHETO, peKiIamaTra U
mapketunra Ha UJIIIK u gsmosere ca usnoxkenu B paznen ,,Ilpersnen” no-rope.

96



JupexTopure Ha Ipy>KECTBA, B KOUTO T€ Ca aKIIMOHEPH, WICHOBE, PHKOBOAUTEIHU WK CIIYKUTENIM, MOTaT J1a 3alliCBaT,
pasMeHST WM U3KYITyBaT II0BE IIPH CHIIUTE YCIOBHUS KaTO APYTUTE MIPUTEKATETH Ha JISITOBE.

Oo6e3merenus

VY cTaBbT NpeBUKIA, Ue BCEKU TUPEKTOP, areHT, OAUTOp, Wi ciryxuten Ha MK u nnyante My nipeacraBuTeny ce
obe3mersBaT U obe3nedaBar u3BbH akTHBUTE Ha WMJIIIK cpermry Bcwuku ACHCTBUSA, ChACOHU MPOILEITYyPH, Pa3XO.H,
TaKCH, Pa3HOCKH, 3aryOW, IIETH WM 33JbJDKEHUS, MOHECEHW WM TPETHPIEHH OT HEr0 B WM BBB BPB3Ka C
M3BBPINBaHeTO Ha feitHocTTa Ha M/ITIK, vy B M3IBIHEHUETO WK IPUKITIOYBAHETO HA CITY)KEOHUTE MY 33IbIIKCHHUS,
MPaBOMOIIHS, TIPaBa WM TPEIEeHKH, BKIIOYUTEIHO ACWCTBUSA, CHACOHH TPOIEIypH, Pa3XOAH, TAKCH, Pa3HOCKH,
3ary0u, ImMEeTH WX 330bJDKCHNATA, IOHECEHH OT Hero B 3ammuTa (He3aBHCHMO Jaili YCIIEIIHO WM HE)Ha BCSIKaKBU
rpaxnancku nena, otHacsu ce 1o UJIITK BsB Bceku cba B JItokceMOypr wiu npyrane. Hukoit He Hocl OTTOBOPHOCT:
(i) Mo OTHOIIIEHUE Ha aKTOBE, PA3IIMCKH, TPeHEOpErBaHe, HEU3ITBIHSHUS WK TPOIYCKH Ha PYTro TAaKOBa JIMIIS; WU
(i1) ako ce e MPUCHETUMHIII KBM ITOTydaBaHe Ha TTapH, KOUTO HE € TOTyYnI JJMYHO; WK (iii) 3a BCsKa 3aryda B pe3yaTaT
Ha mpo0JieM B coOcTBEeHOCT BhpXy uMymectBo Ha UTIK; unwm (iv), B pe3ynTatr Ha HEIOCTUra Ha HAKOS TapaHIusl, 1
WM 32 KOSATO TPpsAOBa Aa ce mHBectupar Hsakakeu napu Ha WTIK; unu (v) 3a 3aryOu, HampaBeHH upe3 Besika OaHKa,
Opokep WK IpyT areHT; Wid (Vi), 32 BCsAKa 3ary0a, moBpeaa WIH APYro HEMacTHe, KOETO MOXKE Ja ce CIAYyYd WTH Ja
BB3HHKHE OT WM3MBJIHEHHETO WM TPUKIIOYBAHETO HAa 3aIBJDKEHHTA, NMPABOMOIIMATA, [paBa WIM TPELEHKH Ha
HEroBaTa JUTHKHOCT WM BB BPB3Ka C Hes, OCBEH aKO TOBAa HE CE CIyYd NOpaad HEroBa rpydoa HeOpeX HOCT WU
ymuIieHo Hapymenue cperry MK,

Haauvau 1oKyMeHTH
Konus oT cnenHuTe NOKYMEHTH MOrar Ja ObAaT MOJdydYeHH Oe3IIaTHO B HOPMAJIHOTO Pa0OTHO BpeMe Ha BCEKH LIS
paboreH aeH B JItokceMOypr, B cemanumero Ha MJIIIK:

A. VYcTaBbT U BCUYKH U3MEHEHUS KbM HETO;

B. IlpocmekTsT, TOKYMEHTH C KIIF040Ba HH(POPMAIHS 3a MHBECTUTOPH U 3asBieHne 3a asutose Ha NJIIIK;

C. Horosop 3a ympasnenue mexay UK n YropasnsBamoTo apyxecTBo;

D. Jenosurapen porosop mexay MJIIK u Jlenosuraps;

E. [oroBop 3a aAMUHHCTpUpaHE MEXIY YTPaBJIABAILIOTO IPY>KECTBO U AAMUHHUCTPATOP; U

F. Tocnemuure rogumHu M niectMecedHu otyetd u cmetku Ha MIIK, nurtupanu B pasgen ,,ChOpanus Ha
NPUTEKATEINTE HA AAJI0BE M OTUETH KbM IPUTEKATEINTE Ha JSII0BE .
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HPUJIOKEHHUE I: KIACOBE AKLIUU

KJIAC A
Knac A Takca Taxkca 3a Taxkca 3a Takca 3a Takca
npouamﬁa YupaBJjienue pasnpenejsine IMOCTUTHATH OﬁpaTHO
pesyaraTu HM3KyInyBaHe
IIpouent ot
CHOTBETHATA
cyma
O0MraluoOHHHU
cyodonaoBe
1. Buy and Watch Income Makc. 2,50% makc. 0,85% 0% n/a 1,0%!
06/2025
2. Buy and Watch Income makc. 2,50% Makc. 0,85% 0% n/a 1,0%!
07/2025
3. Buy and Watch High Makc. 2,50% makc. 0,90% 0% n/a 1,0%!
Income Bond 11/2024
4, Buy and Watch High Makc. 2,50% makc. 0,90% 0% n/a 1,0%!
Income Bond 01/2025
5. Buy and Watch High makc. 2,50% makc. 0,90% 0% n/a 2,0%?*
Income Bond 08/2025
6. Buy and Watch High Makc. 2,50% makc. 0,90% 0% n/a 2,0%*
Income Bond 11/2025
7. Buy and Watch US High Makc. 2,00% makce. 1,00% 0% n/a 2,0%!
Yield Opportunities 03/2025
8. Buy and Watch Optimal Maxkc. 2,00% Makc. 0,90% 0% n/a 1,0%?
Yield Bond 04/2026
9. Buy and Watch US High Makc. 2,00% makc. 1,00% 0% n/a 2,00%*
Yield Opportunities 11/2025
10. Buy and Watch US High makce. 2,00% makc. 1,00% 0% n/a 2,00%!
Yield Opportunities 03/2026
11. Buy and Watch US High makc. 2,00% Mmakc. 1,00% 0% n/a 2,00%?
Yield Opportunities 11/2026
MyJaTH-aKTHBHHM
cyodonaoBe
12. Conservative makc. 5,00% Makc. 1,20% 0% n/a 0%
13. Balanced makc. 5,00% Makc. 1,20% 0% n/a 0%
14, Sustainable Growth Maxc. 5,00% makc. 1,40% 0% n/a 0%
15. Diversified Income Best Mmakc. 5,00% makc. 1,50% 0% n/a 0%
Select

'Takcara 3a 06paTHO M3KYIyBaHe HAMA J]a Ce MPHIIATa 3a CPOK OT /1Ba (2) Mecelna Npeiu ChOTBETHATA JIaTa Ha Maaexka
Ha cyOdoHTa.

WuBecturopute TpsiOBa na pasrienat pasaen “Taxcu, Bb3HArpaKICHHUS W Pa3Xoau” Ha HACTOSIIMS MPOCIIEKT 3a TMo-
o poOHO OITMCaHUE HA TAKCUTE, KOUTO MOXeE Jia ObJaT IOETH OT MHBECTUTOPUTE WK OoT DoHxa.
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KJIAC AT

Knac AT!? Takca Taxkca 3a Taxkca 3a Taxkca 3a Takca
npoaaxoa ynpaBjeHue | pasnpeneisiHe INOCTHTHATH o0paTHO
pe3yjaraTtu H3KYyIlyBaHe
IIpoueHT OT
CbOTBE€THATa
cyMa
O0auranmuoOHHA
cy0donnose
1. | Buy and Watch Income makc. 2,50% makc. 0,85% 0% n/a 1,0%?
06/2025
2. | Buy and Watch Income makc. 2,50% makc. 0,85% 0% n/a 1,09%?
07/2025
3. | Buy and Watch High Maxkc. 3,00% makc. 0,90% 0% n/a 1,0%?2
Income Bond 11/2024
4. | Buy and Watch High makc. 3,00% | wmaxke. 0,90% 0% n/a 1,0%?
Income Bond 01/2025
5. | Buy and Watch High Makc. 3,00% makc. 0,90% 0% n/a 2,0%?
Income Bond 08/2025
6. | Buy and Watch High Maxkc. 3,00% makc. 0,90% 0% n/a 2,0%?2
Income Bond 11/2025
7. | Buy and Watch US High makc. 3,00% | wmaxc. 1,00% 0% n/a 2,0%?
Yield Opportunities
03/2025
8. | Buy and Watch Optimal Mmakc. 3,00% maxc. 0,90% 0% n/a 1,0%?
Yield Bond 04/2026
9. | Buy and Watch US High Maxkc. 3,00% Makc. 1,00% 0% n/a 2,0%?2
Yield Opportunities
11/2025
10. | Buy and Watch US High makc. 3,00% makc. 1,00% 0% n/a 2,0%2
Yield Opportunities
03/2026
11. | Buy and Watch US High Maxkc. 3,00% Makc. 1,00% 0% n/a 2,0%?2
Yield Opportunities
11/2026

tCamo 3a KJac AUCTPUOYTHBHU aKIIWH.
?TakcaTa 3a 0OpaTHO M3KYIyBaHe HAMA [a ce MPHUJIara 3a Cpok oT JBa (2) Mecella Ipe/iu ChOTBETHATA JaTa Ha Tajiexka
Ha cyOdoHTa.

I/IHBGCTI/ITOI)I/ITG Tp516}3a Ja pasricaar pasaci “TaKCI/I, BB3HAIrpaKACHUA U paSXOZ[I/I” Ha HACTOAMIUA MPOCIHCKT 3a I10-
l'[OILp06H0 OIIMCAaHHUEC HA TAKCHUTEC, KOUTO MOXKC Oa 6’b,Z[aT MOCTHU OT MHBECTUTOPUTEC UJIN OT (I)OHZ[a.
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KJIAC B

Kuaac B Takca npoaa:koa Takca 3a Takca 3a Takca 3a Taxkca
ynpaBJjieHHe pasnpejeJisine | NOCTHITHATH o0paTHO
pesyjararu H3KyIyBaHe
IIpoueHT ot
CbOTBETHATA
cymMa
OO0 uraiuoOHHN
cy0donmose
1. Buy and Watch US High 0%? makc. 1,20% n/a n/a 2,00%°
Yield Opportunities
03/2025
2. Buy and Watch US High 0%? makc. 1,20% n/a n/a 2,00%°
Yield Opportunities
11/2025
3. Buy and Watch US High 0%? makc. 1,20% n/a n/a 2,00%°
Yield Opportunities
03/2026
4, Buy and Watch US High 0%?2 makc. 1,20% n/a n/a 2,00%?2
Yield Opportunities
11/2026
MyJITH-aKTUBHH
cy0donmose
4, Conservative 0%! Makc. 1,20% Makc. 1,50% n/a n/a
5. Balanced 0%!* makc. 1,20% makc. 1,50% n/a n/a
6. Sustainable Growth 0%? Makc. 1,40% Mmakc. 1,50% n/a n/a
7. Diversified Income Best 0%?! Mmakc. 1,50% Makc. 1,50% n/a n/a
Select

‘Takca oTioXxxeHa mpoaax0a oT 4% MakcuMyM, HamaJsBalla J0 Hyja 3a 4-TOIUILEH NIEPUO/] cJie]l HHBECTHLIUSTA.
*Taxca oTyoxkeHa mpoaax6a ot 2,20%, ako ca M3KyNeHH B PaMKHUTE Ha IbpBaTa FOMHA OT MOKYyMNKaTa, 1,65%, aKko
ObJaT M3KYIEHU mpe3 BTopara roauna, 1,10%, ako ObAaT M3KyneHu npe3 tperara rojauHa, U 0,55%, ako Obaar
M3KYIEHU B PAMKHTE Ha YEeTBbPTATa FOJMHA.

3Taxcara 3a 06paTHO H3KyITyBaHe HAMA JIa CE MPHJIATa 3a CPOK OT Ba (2) Mecena MpeIu ChOTBETHATA IaTa Ha MaIeka
Ha cyodoHma.

WuBectutopute TpsiOBa na pasrienat pasznaen “Taxcu, Bb3HArpaxIeHus U pasxonn” Ha HACTOSIIMS MPOCIEKT 3a I10-
MOIPOOHO OINMMCaHKE HA TAKCHUTE, KOUTO MOXKE J]a OB/IaT MOETH OT HHBECTUTOpHTE WK 0T DoHAA.
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KJIAC B3

Kuaac B3 Takca npoaa:koa Takca 3a Takca 3a Takca 3a Taxkca
yhnpaBJieHHe pa3npenesisine | MOCTHIHATH o0paTHO

pe3yJaraTn U3KYIyBaHe
IIpoueHT ot
CbOTBETHATA
cyma

OO0 uraiuoOHHN

cy0donmose

Buy and Watch Global 0%? makce. 0,45% 0% n/a 0%

1. Income 10/2025

! Takca oTnoskena nmpogax6a ot 0,80%, ako ca M3KyNeHH B PAaMKHUTE HA IIbPBATa TOAMHA OT HOKymKkaTta, 0,60%, ako
ObIaT M3KyNeHHu Tpe3 Bropara rogauHa, 0,40%, ako OBAaT W3KyneHW mpe3 Tperara romuHa, u 0,20%, ako ObaaT
H3KYIICHU B PAMKUTC HAa YCTBbPTATA T'OAMWHA.

WuBecturopute TpsiOBa na pasrienat pasaen “Taxcu, Bb3HArpaKJIeHU U Pa3xoAu” Ha HACTOALIMS MPOCIEKT 3a I0o-
nopoOHO OITMCaHue HA TAKCUTE, KOUTO MOXeE Aa ObAaT IOSTH OT HHBECTHUTOPHUTE MU oT DoHa.
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KJIAC B4

Kuaac B4 Takca npoaa:koa Takca 3a Takca 3a Takca 3a Taxkca
yhnpaBJieHHe pa3npenesisine | MOCTHIHATH o0paTHO
pe3yJaraTn U3KYIyBaHe
IIpoueHT ot
CbOTBETHATA
cyma
OO0 uraiuoOHHN
cy0donmose
1. Buy and Watch Global 0%? makce. 0,50% 0% n/a 0%
Income 10/2025

! Takca oroxena nponax6a ot 1,00%, ako ca H3KyNeHH B PaMKHTE Ha IbpBaTa FOAMHA OT MOKyTKata, 0,75%, ako
ObIaT M3KyreHu mpe3 BTopara roamHa, 0,50%, ako ObmaT W3KyneHH mpe3 Tperata roguHa, u 0,25%, ako Obmar
M3KYIIEHU B pAMKUTE Ha YeTBhPTATa TOAMHA.

HNHBecTuTOpHTE TpsiOBA Ma pasriaeaar pa3aen “‘Takcw, B3HATPKICHUSA W pa3XxoAau’ Ha HACTOSIIHS IIPOCIEKT 3a I0-
MOAPOOHO ONMCAHKUE HAa TAKCUTE, KOUTO MOXKeE /1a Ob/IaT MOSTH OT HHBECTUTOPUTE Win oT DoHma.
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KJIAC B5

Kuaac BS Takca npoaa:koa Takca 3a Takca 3a Takca 3a Taxkca
yhnpaBJieHHe pa3npenesisine | MOCTHIHATH o0paTHO
pe3yJaraTn U3KYIyBaHe
IIpoueHT ot
CbOTBETHATA
cyma
OO0 uraiuoOHHN
cy0donmose
1. Buy and Watch Global 0%? makce. 0,625% 0% n/a 0%
Income 10/2025

'Takca oTI0’)KeHa nipoaaxoa ot 1,5%, ako ObaaT U3KyneHu 00paTHO Mpe3 IbpBaTa roJuHa oT nmokynkara, 1,125%, ako
ObaaT u3KyneHu oOpaTHO mpe3 BToparta roauHa, 0,75%, ako ObAaT W3KyleHH OOpaTHO Mpe3 TperaTa TOAMHA, U
0,375%, ako ObIAT U3KYIIEHH 00paTHO IIPe3 YETBbPTATa TOANHA.

WuBecturopute TpsiOBa na pasrienat pasaen “Taxcu, Bb3HArpaKJIeHHUS M Pa3Xoau”’ Ha HACTOSIIMS MPOCIEKT 3a IMo-
MOJIPOOHO OINMMCaHKE HA TAKCUTE, KOUTO MOXeE J1a OBbIaT IOSTH OT MHBeCTUTOpHUTE Win oT DoHa.
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KJIAC C

Kaac C Takca npoaa:koa Taxkca 3a Takca 3a Takca 3a
ynpasJieHue pa3npenessine MOCTHTHATH
pe3yJraTu
IIpoueHT oT
ChOTBETHATA
cyma
MyJITH-aKTUBHHM
cy0donnose
1. Conservative 0%!? makc. 1,20% makc. 1,00% n/a
2. Balanced 0%!? Mmakc. 1,20% makc. 1,00% n/a
3. Sustainable Growth 0%?! makc. 1,40% makc. 1,00% n/a
4, Diversified Income Best Select 0%!? makc. 1,50% Mmakc. 1,00% n/a

'Takca oTJIOKeHa poaax0a ot 1% MakcuMyM, HaMalsiBaIlla 0 HyJia 3a eJHOTOHIIEH IePHO]] CIIe MHBECTHIIHATA.

WuBecturopute TpsiOBa na pasrienat pasaen “Takcu, Bb3HArpaKJIeHHUS M Pa3Xoau” Ha HACTOSMIMS MPOCIEKT 3a IMo-
nopoOHO OIMCAaHNE HA TAKCUTE, KOUTO MOXeE Ja ObAaT IOSTH OT HHBECTHUTOPHUTE MU OoT DoHja.
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KJIAC D

Kuaac D Takca npoaa:koa Taxkca 3a Takca 3a Takca 3a
ynpasJieHue pa3npenessine MOCTHTHATH
pe3yaraTu
IIpoueHT oT
ChOTBETHATA
cyma
MyJITH-aKTUBHHM
cy0donnose
1. Conservative makc. 1,00% Mmakc. 1,20% Mmakc. 1,00% n/a
2. Balanced Mmaxkc. 1,00% Mmakc. 1,20% Mmakc. 1,00% n/a
3. Sustainable Growth makc. 1,00% Mmakc. 1,40% makc. 1,00% n/a
4, Diversified Income Best Select makc. 1,00% makc. 1,50% Mmakc. 1,00% n/a

WuBecturopute TpsiOBa na pasrienat pasaen “Taxcu, Bb3HArpaKJIeHHUS M Pa3Xoau” Ha HACTOSAMIMS MPOCIEKT 3a IMo-
nopoOHO OMMCaHue Ha TAKCUTE, KOUTO MOXe Ja ObJaT IOSTH OT HHBECTUTOPHUTE MU OoT DoHa.

105



KJIACE

Kuaac E Takca npoaa:xoa Takca 3a Takca 3a Takca 3a Takca
yIpaBJjeHUe pasnpeneisiHe NOCTHIHATH o0paTHO
pesyJjararu H3KynyBaHe
IIpoueHT ot
CbOTBETHATA
cyma
O0auramuoHHA
cy0donnoBe
1. Buy and Watch Income 06/2025 Mmakc. 2,50% makc. 0,85% 0% n/a 1,0%!
2. Buy and Watch Income 07/2025 Makc. 2,50% Maxkc. 0,85% 0% n/a 1,0%!
3. Buy and Watch High Income makc. 2,50% maxc. 0,90% 0% n/a 1,0%?*
Bond 11/2024
4. Buy and Watch High Income makc. 2,50% makc. 0,90% 0% n/a 1,0%?
Bond 01/2025
5. Buy and Watch High Income Makc. 2,50% Mmaxkc. 0,90% 0% n/a 2,0%!
Bond 08/2025
6. Buy and Watch High Income makc. 2,50% maxc. 0,90% 0% n/a 2,0%*
Bond 11/2025
7. Buy and Watch US High Yield makc. 2,00% maxce. 1,00% 0% n/a 2,0%?*
Opportunities 03/2025
8. Buy and Watch Optimal Yield Makc. 2,00% makc. 0,90% 0% n/a 1,0%!
Bond 04/2026
9. Buy and Watch US High Yield makc. 2,00% makc. 1,00% 0% n/a 2,0%?
Opportunities 11/2025
10. Buy and Watch US High Yield Makc. 2,00% makc. 1,00% 0% n/a 2,0%*
Opportunities 03/2026
11. Buy and Watch US High Yield makc. 2,00% makc. 1,00% 0% n/a 2,0%*
Opportunities 11/2026
MyJITH-aKTHUBHH
cyodonaoBe
12. Conservative makc. 4,00% makc. 1,20% 0% n/a n/a
13. Balanced Mmakc. 4,00% makc. 1,20% 0% n/a n/a
14. Sustainable Growth maxc. 4,00% Mmaxkc. 1,40% 0% n/a n/a
15. Diversified Income Best Select maxc. 4,00% makc. 1,50% 0% n/a n/a

'Takcara 3a 06paTHO M3KYTyBaHe HAMA Jla Ce MPHIIATA 3a CPOK OT j1Ba (2) Mecena Mpejiu ChOTBETHATA IaTa Ha Ma/eska
Ha cyOdoHza.

WuBecturopute TpsiOBa na pasrienat pasaen “Taxcu, Bb3HArpaKICHHUS W Pa3Xoau’ Ha HACTOSIIMS MPOCIIEKT 3a TMo-
nopoOHO OITMCaHUE HA TAKCUTE, KOUTO MOXeE Ja ObJaT IOSTH OT HHBECTHTOPHUTE MU OoT DoHja.
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KJIACF

Kuaac F Takca npoaa:koa Taxkca 3a Takca 3a Takca 3a
ynpaaJieHHe pasnpeneJsine TMOCTUTHATH
pe3yJaraTu
IIpoueHT oT
ChOTBETHATA
cyma
MyJITH-aKTUBHHM
cy0donnose
1. Conservative 0% Mmakc. 1,80% 0% n/a
2. Balanced 0% makc. 1,80% 0% n/a
3. Sustainable Growth 0% Mmakc. 2,10% 0% n/a
4, Diversified Income Best Select 0% Makc. 2,25% 0% n/a

WuBecturopute TpsiOBa na pasrienat pasaen “Taxcu, Bb3HArpaKJIeHHUS M Pa3Xoau” Ha HACTOSAMIMS MPOCIEKT 3a IMo-
nopoOHO OITMCaHWE HA TAKCUTE, KOUTO MOXeE Aa ObJaT IOSTH OT HHBECTUTOpUTE MK OoT DoHAa.
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KJIAC H

Kimac H Takca npoaa:koa Taxkca 3a Takca 3a Takca 3a
ynpasJieHue pa3npenessine MOCTHTHATH
pe3yJTaTu
IIpoueHT oT
ChOTBETHATA
cyma
MyJITH-aKTUBHHM
cy0donnose
1. Conservative makc. 2,00% Mmakc. 0,75% 0% n/a
2. Balanced Maxc. 2,00% Mmakc. 0,75% 0% n/a
3. Sustainable Growth makc. 2,00% makc. 0,85% 0% n/a
4, Diversified Income Best Select makc. 2,00% makc. 0,85% 0% n/a

MuHUMaIHO 3anucBaHe | MUIMOH €BpoO.

WuBectutopute TpsAOBa na pasrieaat paszaen “Takcu, Bb3HarpaXkaIeHus M pa3xoAn” Ha HACTOSIIMS MPOCIEKT 3a I0-
noJpoOHO OIIMCAHUE HA TAKCUTE, KOUTO MOXeE Aa ObAaT IOETH OT HHBECTUTOPHUTE M 0T DoHpa.
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KJIAC 1

Kuac I Takca npoaa:xoa Takca 3a Takca 3a Takca 3a Takca
yIpaBJjeHUe pasnpeneisiHe NOCTHIHATH o0paTHO
pesyJjararu H3KynyBaHe
IIpoueHT ot
CbOTBETHATA
cyma
O0auramuoHHA
cy0donnoBe
1. Buy and Watch Income 06/2025 0% makc. 0,35% 0% n/a 1,0%!?
2. Buy and Watch Income 07/2025 0% Mmaxkc. 0,35% 0% n/a 1,0%!
3. Buy and Watch High Income 0% makc. 0,37% 0% n/a 1,0%!
Bond 11/2024
4. Buy and Watch High Income 0% makc. 0,37% 0% n/a 1,0%?
Bond 01/2025
5. Buy and Watch High Income 0% makc. 0,37% 0% n/a 2,0%*
Bond 08/2025
6. Buy and Watch High Income 0% maxkc. 0,37% 0% n/a 2,0%*
Bond 11/2025
7. Buy and Watch US High Yield 0% makc. 0,50% 0% n/a 2,0%?*
Opportunities 03/2025
8. Buy and Watch Optimal Yield 0% maxc. 0,37% 0% n/a 1,0%!
Bond 04/2026
9. Buy and Watch US High Yield 0% makc. 0,50% 0% n/a 2,0%?
Opportunities 11/2025
10. Buy and Watch US High Yield 0% makc. 0,50% 0% n/a 2,0%?*
Opportunities 03/2026
11. Buy and Watch US High Yield 0% makc. 0,50% 0% n/a 2,0%*
Opportunities 11/2026
MyJITH-aKTHUBHH
cyodonaoBe
12. Conservative 0% makc. 0,55% 0% n/a n/a
13. Balanced 0% makc. 0,55% 0% n/a n/a
14. Sustainable Growth 0% Mmakc. 0,65% 0% n/a n/a
15. Diversified Income Best Select 0% makc. 0,65% 0% n/a n/a

MunuManHo 3anucBaHe 10 MUIHOHA €BPO.

Takcara 3a o6paTHO M3KyMyBaHe HSAMA J1a Ce MPUJIAra 3a CPOK OT jBa (2) Mecela IpeIu CHOTBETHATA JaTa Ha MajaexKa
Ha cyodoHma.

WuBecturopure TpsiOBa na pasrienat paszaen “Takcu, Bb3HATPAXKICHHUS W Pa3Xou’ HA HACTOSIIMS MPOCIEKT 3a Io-
MOAPOOHO ONHMCAaHNUE HA TAKCUTE, KOUTO MOXKeE N1a ObJIaT TOSTH OT HHBECTUTOPHUTE Win oT DoHja.
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KJIAC J

Kaac J Takca npoaa:koa Taxkca 3a Takca 3a Takca 3a Takca
ylpaBjieHue pasnpeneJisine IIOCTUTHATH o0paTHO
pesyJjratu H3KynyBaHe
IIpouenT ot
CbOTBETHATA
cyma
O0ruranuoHHu
cy0donnoBe
1. Buy and Watch US High Yield 0% makc. 0,50% 0% n/a 2,0%"
Opportunities 03/2025
2. Buy and Watch Optimal Yield 0% makc. 0,37% 0% n/a 1,0%*
Bond 04/2026
3. Buy and Watch US High Yield 0% maxkc. 0,50% 0% nla 2,0%*
Opportunities 11/2025
4. Buy and Watch US High Yield 0% makc. 0,50% 0% n/a 2,0%*
Opportunities 03/2026
5. Buy and Watch US High Yield 0% Makc. 0,5% 0% n/a 2,0%"
Opportunities 11/2026
MyJITH-aKTHBHHM
cyodonaoBe
6. Conservative 0% Mmakc. 0,55% 0% n/a n/a
7. Balanced 0% Mmakc. 0,55% 0% n/a n/a
8. Sustainable Growth 0% Mmakc. 0,65% 0% n/a n/a
9. Diversified Income Best Select 0% makc. 0,65% 0% n/a n/a

Takcara 3a 0o6paTHO M3KyMyBaHe HAMA J1a Ce MPUJIAra 3a CPOK OT j1Ba (2) Mecela Ipeu CHOTBETHATA JaTa Ha Taaeka
Ha cyOdoHa.

MuHnuMmanHo 3anucBase 30 MIIHOH €BpO.

WuBectutopute TpsiOBa na pasrieaat paszaen “Takcu, Bp3HArpaXIeHUs M pa3xoau” Ha HACTOSIIMS MPOCIIEKT 3a I0-
noJpoOHO OITMCAaHUE HA TAKCUTE, KOUTO MOXeE Ja ObAaT IOSTH OT MHBECTUTOPHUTE M oT PoHpa.
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KJIACR

Kiumac R Takca npoaa:xoa Takca 3a Takca 3a Takca 3a Takca
yIpaBJjeHUe pasnpeneisiHe NOCTHIHATH o0paTHO
pesyJjararu H3KynyBaHe
IIpoueHT ot
CbOTBETHATA
cyma
O0auramuoHHA
cy0donnoBe
1. Buy and Watch Income 06/2025 0% makc. 0,42% 0% n/a 1,0%!?
2. Buy and Watch Income 07/2025 0% Maxkc. 0,42% 0% n/a 1,0%!
3. Buy and Watch High Income 0% makc. 0,45% 0% n/a 1,0%!
Bond 11/2024
4. Buy and Watch High Income 0% makc. 0,45% 0% n/a 1,0%?
Bond 01/2025
5. Buy and Watch High Income 0% makc. 0,45% 0% n/a 2,0%*
Bond 08/2025
6. Buy and Watch High Income 0% maxkc. 0,45% 0% n/a 2,0%*
Bond 11/2025
7. Buy and Watch US High Yield Hsma maxce. 0,60% 0% n/a 2,0%?*
Opportunities 03/2025
8. Buy and Watch Optimal Yield Hsama maxc. 0,45% 0% n/a 1,0%!
Bond 04/2026
9. Buy and Watch US High Yield Hsma makc. 0,60% 0% n/a 2,0%?
Opportunities 11/2025
10. Buy and Watch US High Yield Hsma makc. 0,60% 0% n/a 2,0%?*
Opportunities 03/2026
11. Buy and Watch US High Yield Hama makc. 0,60% 0% n/a 2,0%*
Opportunities 11/2026
MyaTH-aKTHBHH
cy0donnoBe
12. Conservative 0% makc. 0,60% 0% n/a n/a
13. Balanced 0% Mmaxkc. 0,60% 0% n/a n/a
14. Sustainable Growth 0% makc. 0,70% 0% n/a n/a
15. Diversified Income Best Select 0% makc. 0,70% 0% n/a n/a

Takcara 3a 0GpaTHO M3KyITyBaHe HSMA Jia ce PUJIAra 3a CPoK oT JiBa (2) Mecela IpeIi ChOTBETHATA JaTa Ha NajIexka
Ha cyOdoHa.

WuBectutopute TpsOBa na pasriieaat pasznen “Takcu, Bb3HArpaXxaeHus U pa3xoan” Ha HACTOSIIMS MPOCIEKT 3a I10-
MOIPOOHO OINMMCaHWE HA TAKCHUTE, KOUTO MOXKE J]a Ob/IaT IMOETH OT HHBECTUTOpHTE WK 0T DoHAA.
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KJAC W

Kmac W Takca npoaa:xoa Takca 3a Takca 3a Takca 3a Takca
ynpaBJieHHe pa3npenessiHe | MOCTUTHATH odpaTtHO
pesyJjararu H3KynyBaHe
IIpoueHT ot
CbOTBETHATA
cyma
O0ruranuoHHu
cy0donnoBe
1. Buy and Watch High Income 0%?* makc. 1,30% 0% n/a 1,0%?
Bond 11/2024
2. Buy and Watch High Income 0%?* makc. 1,30% 0% n/a 1,0%?
Bond 01/2025
3. Buy and Watch High Income 0%?* makc. 1,30% 0% n/a 2,0%?
Bond 08/2025
4, Buy and Watch High Income 0%?* makc. 1,30% 0% n/a 2,0%?
Bond 11/2025
5. Buy and Watch Optimal Yield 0%* makc. 1,10% 0% n/a 1,0%?
Bond 04/2026

Taxca ornoxena mpoxax6a ot 2,25%, ako ca H3KyIIeHH B paMKHTE HA ITbpBaTa TOJMHA OT MOKynKara, 1,80%, ako
ObJIaT M3KYIICHH MPe3 BTopaTa roauHa, 1,35%, ako Ob1aT U3KyneHu npe3 tperata roauna, 0,90%, ako ObaaT U3KyIeHU
npe3 yeTBbpTaTa roguna, u 0,45%, ako ObIaT W3KyIIeHH Mpe3 TeTaTa ToAnHa.

?Takcara 3a 00paTHO M3KyIyBaHe HAMA JIa Ce MpUIara 3a Cpok OT nBa (2) Mecera mpeay ChOTBEeTHATA J1aTa Ha MmaIexa
Ha cyOdoHa.

WuBectutopute TpsiOBa na pasrienat pasznaen “Takcu, Bb3HarpaxIeHus U pasxonn” Ha HACTOSIIMS MPOCIEKT 3a I10-
MOIPOOHO ONMMCaHKE HA TAKCHUTE, KOUTO MOXE J]a OBbIaT MOETH OT HHBECTUTOpHTE WK oT DoHAa.
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KJIAC Y*

KmacY Taxca npoaa:xoa Takca 3a Takca 3a Takca 3a Takca
yIpaBjieHHe | pasnpeejsiHe | MOCTHTHATH 00paTHO
pe3yjaraTu H3KyIMyBaHe
IIpoueHT oT
ChOTBETHATA
cyma
OO0JHraMoOHHHA
cyodonaoBe
1. Sustainable Income 11/2027 0%?! makc. 1,45% 0% n/a 0%

'Takca otnoxxkeHa npogaxoa ot 2,10%, ako Ob1aT H3KyIIEHN 00paTHO Mpe3 MbpBaTa roAWHA OT MOKyIKarta, 1,75%, ako
ObIaT U3KymneHu oOpaTHO mpe3 BTopaTta roauna, 1,40%, ako ObaaT u3KyneHu obpaTHo mpe3 Tperata roguna, 1,05%,
aKko ObJaT M3KyIeHn o0paTHO Tpe3 YeTBbpTaTa roanHa, 0,7%, ako 0bIaT U3KyNeHH 00paTHO Mpe3 NeTara roJuHa, U
0,35%, ako O6BIaT U3KYIIEHU OOPATHO Ipe3 MIecTaTa ToIuHa.

Takcara 3a oTJIO)KEeHa npoua>K6a HdAMa Ja CC mpujiara 3a CpoK OT €IUH (1) MEcCeIl Mpeau AaTaTa Ha MaJciKa Ha

cyodoHma.

*W3mnamaneTo Ha KymoHu 3a To3u Kiac me 6bae onpeaeneHo Ha 2,25% roIuIiHo.

WuBecturopute TpsiOBa na pasrienat pasaen “Taxcu, Bb3HArpaKJIeHHUS M Pa3Xoau” Ha HACTOSMIMS MPOCIEKT 3a IMo-
MOJIPOOHO OINKMCAaHKUE HA TAKCUTE, KOMTO MOXeE J1a ObaaT noeTH oT uaBectutopure win ot UJTIK.
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HPUJIOKEHHE I1: CHEHHUAJIHU CBOBPA’KEHUSA OTHOCHO PUCKA

Crnenuduar pUCKOBE CHINECTBYBAT 32 HHBECTHTOPH B HAKOU cyO(oHIOBE. FIHBECTHpaHETO B ONPEACIICHN aKTHBH €
MMO-pUCKOBAHO OTKOJIKOTO IIPpHM HWHBCCTHUPAHC B ICHHU KHHXKA OT IAPYrd OCHOBHHM IIa3apyu Ha LOCHHU KHHIXKA.
[NoTeHIMaTHUTE UTHBECTUTOPH TPSAOBA J1a B3EMAT 10T BHUMAHHUE CIICHUTE PUCKOBE, MPEIN J]a HHBECTUPAT B KOWUTO U
na e cyodonz.

To3u pazmen mMa 3a 1en 1a uHGOPMHUpPA MOTESHITMATHATE HHBECTUTOPU 332 PUCKOBETE, CBHP3aHN C NHBECTHUPAHE BEHB
(mHAHCOBU MHCTpYMeHTH. [10 MpUHIIKII, HHBECTUTOPHTE ClieABa a ObaT IpeyNnpeicHH, Ye [ieHaTa i CTOWHOCTTA Ha
IISITIOBETE MOJKE J1a CE TIOHIKH, KaKTO M J]a Ce TIOBUIITH, KaTo B Ta3W Bph3Ka HMa BEPOSTHOCT Ja HE Ce Bb3BbPHE IIBJIHATA
CTOMHOCT Ha WHBECTUIUATA. lIpencTraBsHeTO B MUHAIM TEPUOAN HE MOXE Ja Ce CUMTa 3a TapaHIusd 3a OBICIIO
MIpE/ICTaBsIHE; JOXOJHOCTTA HE € TapaHTUPaHA U € BB3MOXKHO J]a HACTHIIAT 3aryOu B MHBECTHUPAHUS KalUTall.

1. PuckoBe Ha Bb3HUKBAIIIUTE MMasapu

B ompenenenu cTpany ChLIECTBYBa BEPOSATHOCT 3a OTUYXIaBaHE Ha aKTUBHUTE, KOHPHCKALMOHHO JaHBYHO OOjlarate,
MOJUTHUYECKA M COLMAIHA HECTAOMITHOCT WM IPOMSIHA BbB BBHIIHATA [IOJUTHKA, KATO BCEKH €IUH OT Te3u (akTopu
MOXKE Jla Ce OTpa3H Ha WHBECTHUPAaHETO B Te3W cTpaHu. llybmudHo mocThmHaTa WH(pOpPMANWsA 3a ONpEaeTeHH
(bMHAHCOBU MHCTPYMEHTH MOXKE Ja € M0-MaJIKO, OTKOJIKOTO HSIKOM MHBECTUTOPH CUMTAT 3a 0OnvaiiHo. CTOmaHCKUTE
CyOeKTH B HAKOHM CTPaHM MOXE [a HE MOJUIeXAaT Ha CUCTOBOJHH, OIUTOPCKU U (PMHAHCOBO-OTYETHH CTaHIAPTH U
M3WCKBAaHUA, ONM3KH 10 TE3W, KOWTO HIKOW MHBECTUTOPH CUMTAT 3a oOmuaitHu. OmpexneneHu (GUHAHCOBU Ma3apH,
Makap M J1a HapacTBaT KOJIWYECTBEHO, UMAT, B MMO-TOJIsIMATa CH YacT, MO-MaTbK 00€M, B CpaBHEHHUE C MO-Pa3BUTHTE
nasapy, a LEHHUTE KHI)Ka HA MHOI'O KOMIAHHMM €A MO-MAJIKO JHMKBHIHM M TEXHHTE LIEHH ca IO-TIPOMEHIIMBH,
OTKOJIKOTO LIEHUTE Ha IICHHUTE KHIDKA HA MOJOOHM KOMIIAHUM Ha Mo-roseMure nasapu. ChIo Taka, B pa3lddyHUTE
CTpaHHM CHUICCTBYBAT pa3INYHM HHBA HA TIPABUTEICTBEH KOHTPOJ U peryaupaHe Ha O0pcoBHTe Mazapu, pUHAHCOBUTE
WHCTUTYIIMM ¥ EMUTEHTUTE Ha LIeHHU KHIKa. OCBEH TOBa, HAUMHBT, 110 KOMTO UyKJIECTPaHHUTE UHBECTUTOPU MOTaT
Jla ’HBECTHPAT B LICHHU KHIDKA B J1a/ICHU CTPaHU, KAKTO ¥ OTPAaHUYICHUSTA BbPXY T€3M HHBECTULMH, MOTAT J1a 3aCeTHaT
WHBECTUIIMOHHUTE OIepaIiui Ha cyO(OHIOBETE.

BBHIIHUAT ABAT HA CTpaHa OT BB3HUKBAII [1a3ap ChILO MOXKE /1a CE OTIIMYaBa C BUCOK PUCK U Ta3U CTPaHa MOXKE 1a HE
MMOKPUBA M3UCKBAHETO 3a MUHUMAJCH KPEIUTCH PEUTHHT WM BHOOIIE Na He OBbJe OICHEHa IO OTHOIICHHWE Ha
KpeauTHa HAICKTHOCT OT MEXKIYHAPOIHO MPU3HATA OPTraHU3aINsI, OIEHSBAIA KPSIUTHUS PEUTUHT. EMUTEHTHT WiIH
MpaBUTEJICTBEHATa OPraHU3alsl, KOATO KOHTPOJIUPA U3ILIAIIAHETO HA BRHIITHUS BT HA CTpaHaTa OT HOBOBB3HUKBAII]
masap, MOXe J]a He € B ChCTOSHHE WJIM Ja He JKellae Jla IJIaTH TJaBHHIA W/WIK JIMXBa B CPOKA, B KOWTO TOBA €
ONpENENICHO ChIJIACHO YCJIOBUATA Ha ChIIMA BBHIIEH AbIAr. KaTto pe3yiarar oT TopecrnoMeHaToTo,
MPaBUTEJICTBOTO-ATBKHUK MOXE J1a HE U3IIBIHU CBOUTE 3aJbDKCHHS. AKO BB3HUKHE TaKbB CIIydail, MOXe Ja ce
okaxe, ue MJII1K nma orpanndeHn Bb3MOKHOCTH 3a MpeAsSBsIBaHE HA MPABEH MCK CPeIly eMUTEHTa W/WiH rapaHTa. B
HSAKOW CJIydaW TpsOBa na OBJaT MOTHPCEHW KOMIICHCAITMH IO CHACOCH pel B camara CTpaHa, KOSTO € HapyIInia
3aIBJDKCHUSATA CH, U JTAIHM IPUTEKATEIAT HA IICHHU KHIKA 110 BBHIIIEH JIBJIT I MTOIYYH YAOBIETBOPCHHE HA CBOS HCK,
MO3KE Ja 3aBUCH OT MOJUTHYECKUS KIMMAaT Ha ChOTBETHATA JIbpKaBa. B NOMbIIHEHUE, HE MOXKE J1a C€ TapaHTUpa, ue
MIPUTESKATCTUTE Ha B3eMaHUS, CBBP3aHU C THPTOBCKHM BT, HAMA N1a OCHOPBAT IDIAIIAHUSITA TI0 JPYTH BBHHITHU
I'bP’KaBHU 3aIbJDKEHUS, B CIIyIaWTE B KOUTO C€ CTUTHE JIO HEIUIAIIAHE TI0 CIIOpa3yMEHUs 3a OAHKOB 3a€M, IO KOUTO
T€ ca KPEAUTOPH.

CucrteMuTe 3a CETHJIMEHT Ha Bb3HUKBAILIUTE N1a3apHU MOTraT J1a ObJaT M0-JI0II0 OPTaHU3UPAHU OT TE€3U Ha PA3BUTHUTE
nazapu. ETo 3ammo0, MoXke 1a ChIIECTBYBa PUCK pa3IUIAl[aHeTo Jla ce 3a0aBU U MapUYHUTE CPECTBA U IIEHHUTE KHIDKA
Ha cyOdoHmoBeTe Morat Ja ObIaT 3acTpalleHd MOpPaAXd CPUB WM TPELIKH B cucTeMmara. B wacTtHocT, masapHarta
IPaKTHKa MOJKE J1a M3UCKBA IUIAINAHETO J1a C€ U3BBPILY NIPEIH [10JyYaBaHETO Ha [IEHHUTE KHIDKA, KOUTO Ce KyIlyBar,
WM TIpeJaBaHeTo Ha [IEHHUTE KHIDKA a Ce U3BBPIIN IIPEIH 3arjamaneTo M. B TakuBa ciyyau, HEM3IBJIHEHHETO Ha
3abJDKEHHATA OT cTpaHa Ha Opokep minu O6anka (‘“HacpernnaTa ctpana’”), uype3 KOSTO ce M3BBPIIBA CIENKATa, MOXKE
Jia [oBeze Ao 3ary0a 3a cyO(hoHI0BETE, KOUTO MHBECTHPAT B LICHHU KHIMKA HA HOBOBB3HUKBALUTE Ma3apH.

NATIK mie ce ctpeMu a aHTaxupa, KbACTO € Bh3MOXKHO, HACPCIHU CTPAaHU C TaKOBa ()MHAHCOBO CHCTOSIHHE, Y€
nono0eH puck na Obae 3aHmwkeH. HesaBrucuMo oT ToBa, He MoKe 1a ce rapantupa, ue MJIIIK me ycnee na enmmunmpa
TO3W PUCK 3a cyOdoHI0BETE, 0COOEHO MOpPaJAH TOBA, Y€ HACPEIIHUTE CTPAHH, OTIEPUPAII HAa BH3HUKBAIIH I1a3apH,
YeCTO CTPaJaT OT JIUIICA Ha ONMUT WM (PMHAHCOBU PECYPCH B CPABHEHHE C TE3H OT Pa3BUTHUTE CTPaHHU.
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Moske ChIIO A2 MMa OMACHOCT OT IPEISBSIBAHETO HA MHOKECTBO KOHKYPHUPAILU CE€ HCKOBE 10 OTHOILIECHHUE HA I[ICHHU
KHWKa, IPUTEKaBaHHU WK TOIJICKAIIN Ha PEXBBPIsIHE KbM cyO(OHI0BETE, TOPagl HECUTYPHOCTTA B OTIEPUPAHETO
Ha CHUCTEMHUTE 3a ceThIMeHT. OCBEH TOBa, CXEMHU 33 KOMIICHCAIM MOXKE J]a HE CBILECTBYBAT, a ObJAT OrpaHUYECHU
WJIM HECTIOCOOHU J1a YIOBIIETBOPSAT HCK OT cTpana Ha M/IIIK B TakuBa ciyuau.

B Hsxon H3TO‘{H06BpOHeI>’ICKPI CTpaHU UMa HCCUTYPHOCT IO OTHOLICHUEC Ha COOCTBEHOCTTA BBpPXY UMOTH. B pe3yiarat
Ha TOBa, MHBECTUPAHETO B IMPEXBBPIIMMHU LEHHU KHUXA, U3JAACHU OT KOMIIAHWH, KOUTO IIpHUTEXKaBaT COOCTBEHOCT
BBpPXY HO):[06HI/I HNMOTH, HOCH I10-TOJIAM PUCK.

OcBeH TOBa, IOHACTOSIIEM WHBECTUPAHETO B PycHd € NOANOXKEHO Ha 3acHIEH PHUCK, MO0 OTHOLICHHE Ha
MIPUTEKABAHETO U ChXPAHABAHETO HA IIEHHU KHIKA. B Pycns ToBa 1M4u OT BIMCBaHUATA B IPYKECTBEHNUTE KHUTH Ha
enHa ¢upMa WM Ha HEHHMs peructparop (KOHTO HHUTO € MPEICTaBUTEN, HUTO HOCH MpaBHa OTTOBOPHOCT KbM
[Henosurapst). Jleno3utapar, MECTHUTE My MpPEICTaBUTEIN WIM KOATO M Aa € JEHCTBallla LIEHTpalHa JeNo3uTapHa
CHCTEMa HsIMa J1a ChXpaHsIBaT HUKAKBH yIOCTOBEPEHHS 3a COOCTBEHOCT Ha aKIIMU Ha pycKu Kommnanuu. Karo pesynrar
OT Ta3W CUCTEMA U JIUIcaTa Ha AeHCTBALIM AbPKaBHU pa3nopeaou 1 Ha e(eKTUBHI MEPKH 3a U3ITbIHEHHE Ha CHIINTE,
NATIK moxe na 3ary0u perucTpUpaHUTe M NPUTEKaBaHW OT HETO PYCKH LEHHM KHMXKA BCJICACTBHE HAa M3Mama,
HEOpEXHOCT WM IOpH Ha OOMKHOBEHO HEIOINICXIaHe. B NombiHEHue, pycKUTe IIEHHM KHIKAa MMAaT MOBHIIEH
MOTIEYNTEIICKH PHUCK, THhil KaTO TE3W IEHHU KHI)Ka — B CHOTBETCTBHE C MECTHATA Ma3apHa MPAKTHKA — CE ChXpaHsIBaT
OT PYCKHM MHCTUTYLIMM 3a TOIEYUTENICKH YCIyTH, KOUTO MOXKE Jja HE pas3mnojaraT ¢ aJeKBaTHO 3aCTPAaXOBATEIHO
MIOKPHUTHE 32 3ary0H OT Kpaxk0a, yHHII0)KaBaHe Ha JOKYMEHTHU WX HEU3IIbJIHEHUE Ha 3aABbJDKCHUSTA 32 BPEMETO, IIpe3
KOETO Te3H IIEHHU KHIDKA Ca MO/ MOTIEYUTENICTBOTO Ha CHITUTE WHCTUTYIIHH.

Hskou cyGdoHzoBE MOTaT 1a MHBECTHPAT 3HAYUTENIHA YACT OT HETHUTE CH aKTHBH B LICHHU KHI)KA M KOPIIOPATHBHU
o0nuranuy, eMUTUPAHU OT KOMIIAHUH, ChC CEIAJIMILE, YCTAHOBEHN WJIM OIIEpHpaly Ha TepuTopusaTa Ha Pycus, a B
3aBUCHMOCT OT CIIy4as U B JBJITOBH IICHHU KHMXKA, EMUTHPAHH OT PyCKOTO IPABHUTEICTBO, KOUTO Ca MO-MOJO00PHO
ONMCaH{ B CHOTBETHATA YACT HA MHBECTHLMOHHATA MOJMTHKA Ha AafeH cyOdoHa. MHBeCTHIMUTE B NPEXBBPIMMU
LICHHU KHWXa U MHCTPYMEHTH Ha HapHyHMs a3ap, KOUTO HE ca MPHUETH 3a ThProBUs Ha OOPCH WM HE Ce ThPryBaT Ha
peryiaupas nasap WIM JIpyTd peryjupaH nas3ap B JbpiKaBa-wICHKa WM Jpyra JIbpKaBa CbIVIACHO 3akoHa oT 17
nexkemBpr 2010 1., B KOSTO KaTeropusi c€ BKIIOYBAT PYCKUTE MPEXBBHPJIMMH IIEHHH KHIDKA M MHCTPYMEHTH Ha
NapuyYHUs nas3ap, He Morar na Hajgsumasar 10% HETHUTE akTUBU Ha ChOTBETHHUS cyOdona. Pyckusar nazap moxe na
ObJIe MOIJT0KEH Ha JINKBUIAIIMOHHU PICKOBE, KOWTO /1a TIOBEIAT A0 YAbbKaBaHe WK 3aTPyAHABAHE HA TUKBAJAIHASTA
Ha akTHBH. BBIpexu ToBa, MHBECTULIMUTE B MPEXBHPIUMH [IEHHN KHMKA U MHCTPYMEHTH Ha MMapUYHUS 1a3ap, KOUTO
ce THPryBaT Upe3 pycKara ThProBckKa CUCTeMa M MOCKOBCKaTa Mex1yOaHKOBa BalyTHa Oopca, He ca OrpaHHYCHH 10
10% oT akTUBUTE Ha CHOTBETHUS cyO(hOHI M NOJOOHHU Ma3apy ca MPU3HATH 33 PETYIMPAHU Ha3apH.

Pyckara Thproecka cuctema € ch3fajaeHa npe3 1995 ¢ nen koHconuaanus Ha OTACTHH PErHOHATHH Na3apy Ha EHHU
KHI)Ka B YHU(HULUPAH peryjupaH naszap Ha PyCKH LIEHHU KHMXa. 103u maszap mpeiyiara NpeauMHO BOJCIIU PYCKU
[EHHW KHMXKa. PyckaTa ThpProBcKa CHCTEMa YTBBpKJABa Ma3apHHU IEHH 32 MIMPOK KPBI OT aKIHMW M OOJUTAIHH.
Toeproeckara uHGOpMAIHS ce MpeJaBa B CBETOBCH Mallad uype3 KOMIIaHHU 32 pUHAHCOBH MH()OPMAIIMOHHHU YCIYTH,
kato Harpumep Poiitepc u baymObpr.

MockoBckara MexxayOaHKOBa BallyTHa Oopca JeiicTBa KaTo OCHOBA Ha MEXKIyHAPOIHA CUCTEMA 32 ThPTOBHUS B CEKTOPH
oT (MHAHCOBUS Ma3ap Karo BaJyTH, aKUUM W JICpUBaTH, BKIIOYBAILM MOCKBa, KaKTO M Hal-TOJEMHTE PYCKU
(MHAHCOBHW M MHIYCTpHATHU LIeHTpoBe. ChBECTHO ChC cBoMTe mapTHhopH rpynara Ha MICEX-RTS (pornosa 6opca
MICEX-RTS, MICEX-RTS Settlement House, Hammonanen nmemo3utapeH MEHTHP, PETHOHATHU OOpPCH W JAPYTH),
MICEX-RTS wusBbpiiBa pasuiamanusi U KIUPHHT, KaKTO M JCMO3UTapHU yCIyrH 3a okojo 1500 opraHuzanuu u
YYacCTHULM BBB (POHAOBHS Ma3ap.

CrpaHuTe OT TPaHUYHUTE Ma3apu OOMKHOBEHO MMAT MO-MAJKH MKOHOMHKH M JIOPH MO-MAaJIKO Pa3BUTH KaIUTAIOBU
ra3apy OT TPAAUIIMOHHNUTE BH3HUKBAIIIN [TA3apH U, B PE3YJTAT, PUCKOBETE OT HHBECTUPAaHE Ha BH3HUKBAIINTE Ta3apy
Ce yBEIMYaBaT B CTPAHUTE OT IPaHUYHUTE MMa3apu. ToBa e pe3ynraT OT MHOTO (DaKTOPHU, BKIFOUUTEITHO Bb3MOXKHOCTTA
OT M3KJIFOUUTEIIHA [ICHOBA HECTA0OMIIHOCT U HEJIMKBHUIHOCT, IbP)KaBHA COOCTBEHOCT WM KOHTPOJI Ha YacT OT YaCTHHUS
CEeKTOp W Ha HAKOW KOMIIAHWH; CPAaBHUTEIHO HOBU WM HEPA3BUTH Pa3MoOpen0H 3a IEHHUTE KHIDKA; KOPYIIIHUS;
MPO3PavHOCT, aACKBATHOCT ¥ CUTYPHOCT Ha (PMHAHCOBaTa MH(OpPMAIUs; ThPrOBCKH OapuepH, KOHTPOJI Ha 0OMsHATa,
YIPaBIsIBAHO MPUCTIOCOOSBaHE HAa ChOTBETHUTE BATyTHH CTOMHOCTH U IPYTH MPOTCKIIMOHUCTKH MEPKH, HaJlaraH! UK
JIOTOBApSIHU OT CTPaHUTE, C KOWTO TpaHWYHUTEe Ta3zapu ThpryBaT. ChIecTByBa OrpaHW4YeH Opod aTpaKkTUBHHU
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WHBECTUIIMOHHN BB3MOXXHOCTH Ha TPAHWYHUTE TTa3apy M TOBA MOJKE Ja JOBee 0 3abaBsiHe Ha HHBECTUPAHETO M J1a
YBEJIMYH [[CHATA, Ha KOSTO TT0I00HN HHBECTUIMN OMXa OMJIM HAPABEHH U J1a HAMAJIH TIOTEHIIMATHHTE HHBECTUIIMOHHH
nevanou 3a cyodona.

Cy0Odona MoXe ChIIO Taka Ja MoJ00pH MPEACTaBIHETO cH Ha | paHWYHUTE Ma3apy KaTO WHBECTHPA HEMPSKO Upe3
Horu 3a yuactue (,,Y-HoTu’), KonTo HOCST JOBIHHUTENEH PUCK HA cyO(oHIa, ThIi KaTO U3MOI3BAHETO Ha Y -HOTHU Ce
oTpazsaBa MpsSKko Ha cyOdoHma kaTo cyOeKT Ha MHJEH PHUCK Ype3 eMUTEHTa Ha Y-Horara. Y-Horure ChIo HOCAT U
JUKBHUICH MPoOJIeM, Thii KaTo cyO(oHIa, B Ka4eCTBOTO CH Ha 0OBBp3aH KJIIMEHT Ha eMHUTeHTa Ha Y-Horta, Moxe camo
Ja peajin3rpa MHBECTULIMATA CU YPE3 EMUTCHTA Ha VY-Hora u TOBa MOXeE Ja UMa OTpULATCIHO BJIUAHUC BLHPXY
JIUKBUJHOCTTA Ha Y-HOTI/ITG, KOCTO € HECHIIOCTAaBUMO C JIMKBUJHOCTTAa HAa OCHOBHHUTEC ICHHU KHHXKA. ynpaBJ’If[BaH_IOTO
JIPY’KECTBO ce choOpa3siBa C pa3npeAelieHHeTO Ha aKTHUBHUTE, M300pa Ha aKIINU M HUBATa Ha 33 UTHKHSIIOCT Ha PeIOBHA
0a3a 1 3a/1aBa HHBECTUIIMOHHN OTPaHUYEHUs M PHKOBOACTBA, KOUTO CEe HaOII0AaBaT 3a BceKH cyO(hOH U ce AOKIaaBat
or VHBECTUIIMOHHHATE MEHWXBPH. YTPaBISBAIIOTO JPYKECTBO HAONIO/aBa MPHJIAraHETO M PE3YJITaTHTE OT
WHBECTUIIMOHHMS MTPOIIEC 3aeIHO ¢ VIHBECTHIIMOHHUTE MEHHIKBPH.

W naxpast, onpenenenu cy0(hoHI0BE MOTaT J1a ”HBECTHPAT B OOJIUTaIliyl OT P KaBH, KOUTO Ca B IPOIIEC HA TPETOBOPH
wind B ObJelIe 1e 3al0YHaT NPEroBOpH 3a NpucheauHsBaHe KbM EC, 4MATO KPeOTUTOCIOCOOHOCT € MO-HHUCKA OT
Ibp)KaBHUTE OOJIMTallNK, U3AaJCHU OT IbpkaBu wieHku Ha EC, HO ce ouakBa J1a oyryyaT [0- BUCOKU TUBUICHTH.

2. I/IHBeCTHpaHe BbB BUCOKOJ0X0JHH IICHHU KHHKA UJIM IHCHHHU KHHXKA OT CyﬁHHBeCTI/IHI/IOHeH KJIac

Hsxowu ot cy6dhoHI0BETE MOTAT Ja MHBECTHPAT BB BUCOKOAOXOIHU IICHHHN KHIKA WU TaKHBa OT ITOJHHBECTHIIMOHEH
kiac. VIHBecTHpaHEeTO BHB BHUCOKOJOXOIHHU IIEHHW KHUXA € HECHTYPHO, ThH KaTO MO TPUHIIUAIN HOCH IOBHIIEH
KpPEAWTEH U Ma3apeH PUCK; TaKWBa [ICHHU KHUXKA Ca TOJUIOKEHH Ha PUCK EMUTCHTHT Jia CE OKaKe HECIOCOOEH Jia
OCBIIECTBH IUIAIAHUATA HA TJABHMIIATA W JIMXBaTa MO OONMramuure (KpeAWTEH PHCK), KaKTO W Ha PHCK OT
HECTAaOMIIHOCT Ha IEHUTE, JBJDKAI ce Ha (DAKTOPH KaTO UyBCTBUTEITHOCT HA JIMXBEHUS MPOIICHT, BH3MPUEMAHETO OT
nasapa Ha KpeJMTHaTa HaJIeX THOCT HA EMUTEHTA, KAaKTO M 00IaTa Ma3apHa JUKBUIHOCT.

3. Puck, AbJKall ce HAa 00MEHHUSI Kype M BaJyTUTe

Bbnpeku ye pssoBere oT pasnuuHuTe KnacoBe B nmageH cyO¢GoHA ca JAEHOMHMHHMpPAaHHM B TAXHATa BalyTa Ha
1eHooOpa3yBaHe, akTuBuTe Ha eanH Kitac ot asioBe Morat na ObJaT MHBECTHPAHU B LICHHU KHUDKA, IEHOMUHHUPAaHU
B Jpyra BaimyTa. HeTHara cTOWHOCT Ha akTHBHUTE Ha CyO(OHIOBETE, M3pa3eHa B TEXHWTE OCHOBHU BaJyTH, Bapupa
MapajielH0 ¢ OOMEHHMS KypC MeXJy OCHOBHATa BaIyTa Ha CyO(OHIOBETE M BATyTUTE, B KOUTO Ca ACHOMUHHPaHU
MHBECTUIIMUTE M. B TO3u ciyuaii, cyOdonnoBeTe MoraT na Obae M3JI0KEHH Ha BalyTeH puck. M3nonsBanero Ha
CpeICcTBa 32 HaMaJsiBaHEe Ha PHCKA Ha OMeEpaIfuTe 110 OTHONICHWE Ha MPOMIHATA Ha BATyTHUS KypC MOXE Jla HE ce
MPAaKTHKYBa WX Jia HE € Bb3MOXKHO J1a Ce NMPaKTHUKYBa.

HHBecTUIIMOHHNTE WU MOJWHBECTUIIMOHHUTE MEHUDKBPH MOTAT Jia M3BBPIUIBAT MO0 CBOE YCMOTPEHHE CIIENKH 3a
BaJyTHU TPaHCAaKIUU (B CHOTBETCTBHE C pas3jiell ,,JIHBECTUIIMOHHU OrpaHUYCHHUs’) 33 IEIUTe Ha S(PEKTHUBHOTO
yIpaBleHHE Ha TOPTQOIHOTO U 3a XeKupane. He e curypHo, 4e moto0Hu XeDKUPAIIH CACTKY IIe ca e()eKTUBHU WK
OT TT0JI3a WJIM Y€ HAMA J1a UMa XeDKUpaHe Ha MSCTO IO BCSIKO BpeMe.

4. UnBecTUpaHe BLB BaJIyTa

Cy06doHnaoBere, KONTO MHBECTUPAT BHB BAIYTH KaTO ITBPBOCTEINEHHA IIeJ e THPCAT Ja W3IMOI3BAaT MPOMEHUTE B
MEXIyHapOJHUTE BaIyTH, YpEe3 M3MOI3BAHETO HA BAIYTHH M JUXBEHHU JepuBaTtd. ToBa 03Ha4aBa, ye MUMa IO-TOJSIM
BaJIyT€H PUCK OT HOPMAITHOTO. B kpaTkocpoueH 1iaH ToBa OM MOTJIO Jia IOBEJIE /10 TOJIEMH, HETIPEABUIUMH KOJICOaHHS
B I[eHaTa Ha JIsU1a, a B ABJITOCPOYEH IIaH — B OTPUIATEITHO MPE/ICTaBsIHE B CIICACTBHAE Ha HENMPEIBUICHN BATyTHH WA
Ma3apHA TEHICHITNH.

5. I1azapen puck

Hsikon ¢onmoBu OopcH, peryiupaHy Ma3zapyd W APYTH PETyJIHpaHd Ta3apH, KBAETO HIKOH cyOQoHI Moxke aa
MHBECTHpPA, MOIaT Ja C€ OKa)XaT HEIUKBUJHU, HEIOCTATbUYHO JUKBHUJHU WU IOHSAKOra C TOJIEMHU OTKIOHEHHUS Ha
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IICHUTE Ha IICHHUTE KHUXka. ToBa MOXe Jla ce OTpa3H Ha lieHaTa, Ha KOSATO €AMH CYO(hOH ] MOXKE 13 3aKpUE TO3UITUUTE
cH, 3a Jia IOKPHUE UCKOBE 3a 00paTHO U3KYITyBaHE WIH JAPYTH HYX U 32 HAOWpaHe HA CPE/ICTBA.

6. I/IHBeCTHpaHe B UTIIOTCYHHU NCHHU KHHU’KA U B ICHHU KHHUXKA, o0e3neYeHH ¢ AKTHBH

Hskou cyOhoHg0BE MOTaT 1a HHBECTUPAT B MIIOTEYHHU JEPUBATU U CTPYKTYPHH MOJIHULIH, BKIIOUNTEIHO LEHHN KHIXA,
o0e3IredeHy ¢ UIOTeKa WM aKTHBH. TpaH3WTHUTE MIIOTEYHN LICHHU KHIDKA ca ICHHU KHIDKA, NIPEICTABAIIN PAaBEeH
UHTEpeC B “CHBKYMHOCTH’ OT WIOTEKH, NMPH KOWTO IUIANIAHWITA M 110 [VIABHHIIATA, ¥ MO JIMXBaTa C€ WU3BBPIIBAT
MECEYHO, MO-KOHKPETHO 4pe3 “TpaH3UTHW MECEUYHHU IUIAIIaHUs, M3BBPIIBAHU OT MHAMBHIYATHU IJIBKHULIU IO
KHJIMIIIHY UITOTEYHH 3a€MH, B3€MaHHATA CPEILy KOUTO ca 0a30BHAT aKTHB HA [IEHHUTE KHIDKA. [IpeBapuTeTHOTO MITH
3aKBCHSUIOTO M3IUIAIAHE Ha [NIABHUIATA B CPABHEHHE C OYaKBAHOTO M3ILIAIIaHe, 0a3upaHo Ha M3IUIAINATEIHATa CXeMa
MO TPaH3UTHHUTE MIOTEYHH LIEHHW KHUKA, NPUTEKaBaHU OT CcyO(poHAa (ABIDKAIIO ce Ha MpeIBapUTETHOTO WM
3aKBCHSJIOTO M3IJIAIAHE HA TTIaBHULATA 110 UIOTEYHHUTE 3a€MH, KOSITO € 0a30BUAT aKTHB Ha LIEHHUTE KHIKA) MOXKE
Jla MpeIu3BUKa 3aHMKaBaHE HAa HUBOTO Ha BBH3BPAIIAEMOCT, KOraTo CyO(MOHIBT pEHMHBECTUpPA Ta3H TIaBHHIA. B
JOIIbITHEHNE, KaKTO 0OMKHOBEHO CTaBa C IEHHUTE KHUXKA ¢ (PUKCHpaH J0X0/, ako cyO(hoHI0BETe ca 3aKy U LIEHHH
KHI)Ka Ha IIEHa C a)XHO, U3BBPIICHOTO MO-PaHO OT OYAKBAHOTO M3IUIAlaHE HA OONMIalMOHHUS 3aeM IIe HaMalu
CTOMHOCTTA Ha IIEHHUTE KHI)KA MO OTHOIICHHE HAa IUIATEHOTO aXwo. Korato JIMXBEHHTE MPOLEHTH PACTaT HIIH
HaMaJsBaT, CTOMHOCTTAa Ha WIIOTEYHATA [IEHHA KHHUra 1O MPUHIIWII IIl¢ HaMallsBa WM HapacTBa, HO HE TOJKOBA,
KOJIKOTO CTOMHOCTTAa Ha APYTUTE LIEHHU KHIKA, UMalld (UKCHpaHa JIMXBEHA NOXOAHOCT M (UKCUpaH Majex,
HETIO/UIe)KaI Ha MPEIBAPUTEITHO M3IUIANIaHe WK H3KYITyBaHe.

W3nnamaneTo Ha TIaBHUIIATA U JIMXBATa MO HIKOM TPAH3UTHU UIIOTEYHU IICHHU KHIDKA (HO HE Ma3apHaTa CTOMHOCT
Ha CaMHTEe IICHHM KHWXa) MO Ja Oble rapantupaHo otr mpaButencTtBoro Ha CAIll wim ot cmyxOure wim
MMOAYMHEHUTE WHCTUTYIIMH Ha mpaButencTBoTo Ha CAIll (chimmTe TapaHIIMH ca TOIKPENeHH caMo OT
M3KIIOYUTETHOTO TpaBo Ha mnpaBuTenctBoro Ha CAILl ma m3kymyBa 3aabibkeHusATa Ha areHnuute). OmnpeneiacHu
TPaH3UTHU WIIOTCYHH IICHHU KHIDKA, U3JAJICHU OT HEMPABUTEICTBCHH EMHTEHTH, MOTaT Ja ObJaT 3allUTCHU 4pe3
pasnuyHu (HOPMHU Ha 3aCTPAXOBKH W TapaHIMH, JOKATO JPYTW TaKWBa IIEHHW KHIKA MoraT Ja ObaaT obOe3redeHH
€IMHCTBEHO OT 3aJIETHAJIMTE B OCHOBATa UM MIIOTCYHU 00€3IIeUeHH.

Hsikou cyOGdoHI0Be Morar jia MHBECTHpAT U B HIoTedHo obesneuenn obmuranuu (CMO — collateralised mortgage
obligations), KOWTO TPEICTaBIABAT CTPYKTYPHUPAHW MPOAYKTH, TApaHTHUPAHW OT 3AJCTHAINTE B OCHOBaTa WM
ChBKYIIHOCTH OT TPAaH3UTHHU WUIIOTCYHM IICHHU KHWXKA. [107100HO0 Ha obnurarmure u npu CMO ce u3miania Jimxea u
MpeJiIuIaTeHa IIaBHULA, B IIOBEYETO ciaydan exemeceyHo. CMO morar aa 0b1aT 00€31eUeHH OT eI  KUINAIHHA WITH
THPTOBCKH UTIOTEYHH 3a€MH, HO TO-YECTO ca 00e3MeUeHH OT MOPTQETn OT )KUIUIIHU TPAH3UTHU UIIOTEYHH [EHHH
KHIDKA, TapaHTUpaHu oT npaButenctBoTo Ha CALLl nnm ot HeroBute Ciry:x0M wiu nogunHeHn uHetutynmuu. CMO ca
CTPYKTYPUPAHHU B MHOXKECTBO KJIACOBE, KATO BCEKU OT KJIACOBETE CE OUAKBA J]a UMa Pa3jMiHa MPOABILKUTEIHOCT Ha
JKUBOT W/WJM 3asBeH majeX. MecedyHuTe IUIalllaHusl Ha TJaBHHIA, BKIIOYUTENTHO W MpEIIUIAlaHHuATa, ca
CBCPENOTOUYEHHU B PA3IMYHU KJIACOBE, B CHOTBETCTBHUE C YCIOBHTA HA HHCTPYMEHTHUTE, U TIPOMEHUTE B TIPOIICHTUTE
Ha MpeATUIANIaHusATa WIH IPEIIOCTaBKATE MOTAT J1a CE OTPA3sT 3HAUUTEITHO Ha OYaKBaHATA CPEHA TIPOIBIDKUTEITHOCT
HA )KMBOT U CTOWHOCTTA HA JaJIeH KJ1ac.

Hsixon cy6doHm0Be MOTAT Aa MHBECTHPAT B CTPUIIMPAHN MIIOTEYHO 3AIIUTCHU LIEHHW KHHMXKA CaMo C TJIAaBHHLA WIH
camo ¢ uxBa. CTpUIMPAHUTE UTIOTEYHO 3AIUTEHN [IEHHU KHIDKA CE XapaKTepU3Hpar ¢ Mo-rojisiMa HEMOCTOSTHHOCT OT
JIpyTUTE BUIOBE NIIOTEYHH LICHHH KHIKA. CTPUMIMPAHNTE HIIOTEYHO 3aIMUTEHH LICHHH KHIKA, KOUTO €a 3aKYIIEHU ChC
3HAUMTEIHA MPEMUSA MU OTCTBIIKA, [0 NPUHUUI Ca U3KIIOYUTEIHO YyBCTBUTEIHU HE CaMO KbM IIPOMEHHUTE B
JOMHUHHUPAIIUTE JINXBEHHU MPOIIEHTH, HO TaKa CHIIO M KbM IIPOLEHTa Ha IUIAIaHMS Ha IJIaBHULATA (BKIIOYUTETHO U
NpeAMIalaHyaTa) M0 ChOTHACAIIN C€ UIOTCYHH aKTHUBH, 3aJIETHAIN B OCHOBATA UM M CJICOBATEIIHO MOIABPKAHETO
Ha M0-BUCOK WJIM IO-HUCBHK IIPOLEHT OT OYAaKBAHUS Ha IUIALIAHUATA IO IVIABHHMIIATA MOXKE Ja uMa oOpareH edexr
BBPXY IBITOTPAMHOCTTA HA J0XO0JA OT TE€3U LIEHHU KHUXa. B NObiIHEHUe, CTPUNIMPAHNUTE UIIOTEYHU LICHHNU KHUXa
Morar J1a ObJaT Mmo-Manko JUKBUIHH OT JPYTH HEHHU KHUKA, KOUTO HEe BKIIIOUBAT TaKaBa CTPYKTypa U ca O-ThbBKaBH,
AKO JIMXBEHHUSAT MPOLEHT Ce IPOMEHS HeOIaronpHsTHO.

Koraro HOBH BUJOBC HUIIOTCYHU HCHHU KHHUKA CC€ CB3JaBaT U MpeayiaraT Ha HWHBECTUTOPUTE, HMHBECTULIMOHHUTE

MEHH/DKBPH IIe MPEICHST AaU JIa ¢ HHBECTHPA B TAX, IPH YCJIOBHE Ue TE3M [ICHHU KHIKA CE ThPTyBaT Ha yTBhP/ICHA
bopca.
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HpeXB’prI/IMI/ITe IOCHHHU KHWXKa, 3alllUTCHHU OT aKTHBH, HpeI[CTaBJIHBaT y‘-IaCTI/Ie B WX Ca 3alllUTCHU U IIJIaTUMU OT
MApUYHY TIOTOLY, TCHEPUPAHH OT aKTUBH, HAl-U4eCTO ChBKYITHOCT OT aKTHBH, ITOJI00HU €JJHH HA IPYTH, KATO HAIIPUMED
B3€MaHHs 32 MOTOPHO ITPEBO3HO CPEICTBO, B3EMaHMUs 110 KPEAUTHA KapTa, 3a€M 3a KbIIa, 3a€M 3a CTPOEXK Ha YKHJIHUILIS
WM 3a0BKEHUS 110 OaHKOB 3a€M.

B nombnHeHue, ropenocoueHuTe cyO(oHIOBE Morar ga HMHBECTUpAT B O0E3MEYEHH 3aJIbIDKCHHS 10 KPETUT
(collateralised loan obligations nim “CLOs” — O3K), kouTo ca mpou3BOIHN Ha TOPTQEHI, CHCTOAIIHN C€ OT KPEANUTH.
7. CTpYKTYpHpPaHHU NPOXYKTH

Cy06doHaoBeTe MOTaT a WHBECTHPAT B CTPYKTYPHH MPOAYKTH. Te BKIIOYBAT MHTEPECH B IOPUIAMYECKH CYOEKTH,
OpraHU3MpaHy €JMHCTBEHO 3a [eNTa Ha MPEeCTPYKTYPUPAHETO HA HHBECTUIIMOHHUTE XapaKTEPUCTHKHU Ha OTIPEIEICHU
JpyTd MHBECTHLIWHU. Te3n WHBECTHIMU ca 3aKyleHH OT IOPUANYECKUTE CYOEKTH, KOMUTO CIIeJ TOBa E€MUTHpAT
MPEXBBPISEMH [IEHHU KHUXKA (CTPYKTYPHH MPOTYKTH), 3alIUTEHUA OT WM MPEAOCTABSIINN JIMXBA OT 3aJICTHAIHNTE B
OCHOBaTa UM WHBECTHIWH. [[apuyHUAT MOTOK 1O 3ajeTHAIUTE B OCHOBAaTa MHBECTHIIMY MOXKE /1a OBJe pasipeieeH
MeXJly HOBOM3IAJE€HUTE CTPYKTYpPHU MPOAYKTH, C IIeJl Ch3JaBaHE Ha MPEXBBPJSEMH LIEHHU KHHXa C pPazIudHU
WHBECTUIIMOHHH XapaKTEPUCTHKH KAaTO HETOCTOSHHU MaJeKH, MPEeIUMCTBA MPH IJallaHe Wik 00e3NeueH JTHUXBEH
MPOLIEHT, a pa3MEPBT Ha IUIAIAHUATA IO CTPYKTYPHUTE UHBECTULMU 11I€ 3aBUCH OT MAPUYHHUS IIOTOK Ha 3aJIETHAIUTE
B OCHOBATa WHBECTHUIIHH.

Hsxown cyOdoHIOBE MOTaT CHIO J1a MPUIOOHAT, KOTaTO TOBA € B HA-TOOpHs HHTEpEC HA TIPUTEKATEIIUTE Ha IIOBE,
3alicu, CBbP3aHU C KPCAUTHU, U3AaJICHU OT IIbPBOKIIACHU q)HHaHCOBI/I WHCTUTYLHU.

quS H3MO0JI3BAHCTO Ha 3alliuCH, CBbP3aHN C KPECAUTH, MOraT Ja C€ MPCOOOJICAT HpO6J’I€MI/I n Ja C€ CMCKYAT HAKOU
PHUCKOBE, CBbP3aHU C IIPCKW MHBECTUIIUHN B OCHOBHUTE aKTHUBH.

3aHI/ICI/I, CBBpP3aHU C KPCAUTH, peq)epnpaHI/I KbM OCHOBHHUTC LICHHU KHUKA, MHCTPYMCHTH, KOIITHUIIU UJIM UHICKCH, B
KOHTO Cy6(1)OHZ['bT MOXKE Aa UMa y4acCTue, IMoJICKaT U Ha PUCK OT KOHTPAareHTa U Ha NpUCHIINUA PUCK HAa OCHOBHHUTC
WHBCCTHUIINH.

Korato Te3u 3anucu, CBbp3aHM C KPEIUTH CE ThPryBaT Ha peryjJupaHy na3apH, cyO(poHIbT Cria3Ba HHBECTULIMOHHUTE
JUMHTH, ONTUCAHU B pa3zen « IHBECTHIIMOHHY OTpaHWYeHHSDY. AKO TE3H 3aIlNCH, CBBP3aHU C KPEAUTH, HE CE€ ThPTyBaT
Ha PETyJMpaHU a3apu, T€ CE TPETUPAT KaTO PaBHOCTOMHU Ha IPEXBBPIMMHU LIEHHU KHU)XKA, KOUTO Ca I10- HAJIO0Iy
OIIMCAaHU B CHIUSA PA3LCIL

I/IHBCCTI/IHI/IOHHI/ITC JIMMUTHU C€ OTHACAT B €IHAKBA CTCIICH 10 EMHUTCHTA HAa TO3U MHCTPYMCHT U 1O OCHOBHUSA aKTHUB.

CY6(1)0HZ[’LT MOKE CBHIIO Ja MHBECTHPA B MHACKCHPAHU LCHHU KHU)KA, KOUTO Ca IPEXBBPJIMMH LHCHHU KHUXKA,
CBBpP3aHU C TOBECACHUETO Ha OIPEACIICHN APYIrd HCHHU KHHUXXA, HHACKCH, IMXBCHHU ITPOLICHTU UJIN 00MeHHHU KypCOB€.
VYcnoBusaTa Ha TaKuBa [ICHHU KHWXXa MOraT Ja rjiacdaT, 4€ TEXHUTC CYMHU I10 I'NIaBHULIATA UJIN MPOCTO JIMXBCHUTC UM
MNPpOUCHTHU CC YTOYHABAT HArope WM HAJO0Jdy B ACHSA Ha MaJcKa WJIM HAa YCTAHOBCHHUTC OAaTHU Ha H3IIJIAIIAHC Ha
KYIIOHHUTE, 3a Aa C€ OTpa3yu ABMXKXCHUCETO B PA3JIMYHHUTE U3MCPCHUA HAa OCHOBHHUA IMa3ap WKW IIECHHA KHHI'Aa, JOKaTO
3abJIZKCHHUECTO € B CHJIA.

CTpyKTypHHTE MPOAYKTH Cca TIOJUIOKEHH Ha PUCKOBE, CBhP3aHU C OCHOBHHS Ta3ap WU [IEHHA KHUATA U MOTaT Ja ObJaT
MO-TIPOMEHJINBH, OTKOJKOTO TPEKUTE MHBECTHUIIMU B OCHOBHUS Ta3ap WM IeHHA KHUTa. CTPYKTYpHHTE TIPOAYKTH
MOTAaT J1a ChABPKAT U PUCK OT 3ary0a Ha IUTalaHusTa [0 TIABHUIIATA W/WIIK JIMXBATa KaTO PE3yJITaT OT ABMXKCHUSITA
B CTOWHOCTHTE Ha OCHOBHUS T1a3ap WM IIeHHA KHUTA.

8. IIpo61eMHHU IEHHU KHUKA

Hskou cyOdonmoBe morar ma appkaT MpoOJIeMHU IIEHHU KHIDKA. Te3W IMEeHHW KHIDKa Morar ja ObAaTr oOeKT Ha
MPOLEAYPH 110 HECHCTOATEIIHOCT WM IPYT0 HEM3IUIAIIAHE HA 33]IbJDKCHHUS, KAKTO U W3IIJIAlllaHe Ha TIaBHULIATA WU/UITH
M3IIANIAHEe HA JIMXBA WIM Ca KaTETOPU3UPAHH C MO-HUCHK pedTuHr (Ca wiu mo-Huchk oT Moody‘s min CC wnm
nmo-HUCHK OT Standard & Poor‘s) mnm ca neHHM KHMXa 0e3 peHTHHT, KOUTO MO TpeleHKaTa Ha VIHBeCTUITMOHHUS
MEHHUUKBP(M) Ha CHOTBETHUS CyO(]OHT ca Chc cpaBHUMO KadecTBO. [IpoOirieMHNTE TIeHHN KHIDKA Ca CIIEKYIaTHBHHU U
BKJIFOYBAT 3HAUUTENICH pUCK. [IpoOieMHHUTE IICHHH KHMYKA YECTO HE HOCST JOXOJI JOKATO Ca JBbJDKUMH M MOTaT Jia
M3HCKBAT OT CyO(OH/a 1a HAllpaBy HSIKOW M3BBHPEIHU Pa3XO/IH, 3a Jia 3allUTH U J1a Bh3CTAaHOBH aBoapa CH. 3aTOBa,

118



JIOKOJIKOTO CYO(OHIBT Ce CTPEMH KBbM KallUTAJIOB IPHPACT, CIIOCOOHOCTTA Ha cyO(oHAa 1a IIOCTUIHE TEKYI J0XO0J
3a coute [Ipurtexkarenu Ha [IssioBe Moxe 1a HaMaliee upe3 MPUTSIKAHUETO Ha PoOIeMHH LIeHHH KHIka. CyO(hoHBT
CBILO TO/UIS)KH Ha 3HAYUTENIHA HECUTYPHOCT OTHOCHO KOra M MO KaKbB HAaYMH M 3a KakBa CTOWHOCT mie ObIaT
Hali-HaKpas yJIOBJIETBOPEHH 3aAbJDKEHUATA, TOKa3aHU uype3 MpoOJeMHH [IEHHU KHUXKa (Hamp., 4pe3 JIUKBUANPAHE Ha
aKTHBUTE Ha JUTKKHHKA, oepTa 3a pa3MsiHa WITH IUIaH 33 IPECTPYKTYpUpPaHe, BKIIOYBAIIL JUCTPECUPAHH LICHHU KHIKA
WM 3allIallaHe Ha HJIKaKBa CyMa 3a YJOBJICTBOpsiBaHE Ha 3aabiukeHue). OcBeH TOBa, JOpU ako Obje HampaBeHa
oepTa 3a pa3MsHa WM Ce MPUEME IUIAaH 3a MPECTPYKTYPUpaHE, MO OTHOIICHWE HAa MPOOJIEMHH LIEHHH KHIKA,
coOcTBeHOCT Ha cy0(doHIa, HE MOKE /1a UMa HUKAaKBa rapaHIlus, Y€ [EeHHUTE KHIKA WIN IPYTH aKTUBH, TIOJTYYESHH OT
cyodoHIa BBB Bpb3Ka ¢ oeprara 3a pa3MsHa WM IUIaHA 33 MPECTPYKTYpUpaHe, HsIMa Ja UMAaT MO-HUCKA CTOMHOCT
WIH JIOXOZICH MOTEHIMA OT IbPBOHAYAIHO O4YakBaHus. OCBEH TOBA, BCHYKU [IEHHU KHIKA, OJIYy4eHH OT cyOdoHa
clieq] IPHUKIIOYBaHe Ha odepTaTa 3a pa3MsiHa WM IUIaHA 32 MPECTPYKTypHpaHe, MOraT jJa ObJaT OrpaHHuYeHH 3a
npenponaxoa. B pesynrar ot yuactmero Ha cyOdoHga B mperoBopure mo odepra 3a pasMsHa WM IUTaH 3a
NpECTPYKTypHpaHe MO OTHOILCHUE HAa eMUTEHT Ha MPOOJIEMHH IEHHU KHIKA, CyOQOHIBT MOXKe J1a ObJie OrpaHIyYeH
Ja OTUYXKIU 6'I)p30 TaKHBa IICHHU KHMXKA.

9. Cien(pMYHM PHCKOBe NPH XeKAPaHe U CTPATErnH 3a NMOBUIIABaHe HA MPUXOHUTE

CyOdonmoBere Morar Jia y4acTBaT B PazIUYHH MOPTHEHITHA CTPATETHH, 3a 1a CE€ OMHUTAT Jla HAMAJIST ONpEaeleHH
PUCKOBE OT CBOWTE MHBECTHIIMU M Ja yBEIMYAT Bb3BpallaeMocTTa. Te3u cTpaTeruy BKIIIOYBAT HM3MOJI3BAHETO Ha
ormuu, GOpyBsP.IH, TOTOBOPH 3a BayTHA OOMsIHA, CyalloBe, CyaIloBe 110 KpEeJIUTHA HEYCTOWKH, CyartoBe, 0OBbp3aHH C
JIMXBCHUA IPOLCHT, CyallOBE OT IIECHHU KHHXXa, CYOIIIIWH, CyallOBE€ C TOTAJIHA Bb3BPAIlacMOCT, BaIyTHHU CYyallOBE€ U
cyamnoBe, 0OOBbp3aHH ¢ HH(IanuATa, KAKTO U QIOYBPCHU KOHTPAKTH W OILUH, BKIIOYHTEIHO MEXIyHAPOAHU LICHHU
KHIDKA ¥ OOJIMTaIllMOHHU UHAECKCH, KaKTO U €(DeKTHBHU TEXHHKH 32 YIpaBIeHHE Ha MOpT(heiina, BKIIOUYUTEIHO 3aeMaHe
Ha [IEHHH KHIDKA U 3a€MU 1 PETIO CIIOpa3yMeHHUs 1 00paTHH PETIO CAENKH, KAKTO € OTFICaHO B pa3jien ,, THBecTuinoHHN
OTpaHHYECHHS .

M3mo0s13BaHeTo Ha JICPUBATH U TEXHUKH 33 e(DEKTUBHO YIPAaBICHHE HA MOPT(OIHOTO MPEANONaraT MHOTO MO-BHCOK
PUCK OT CTAHAAPTHHUTE HWHBCCTUIIMOHHW HWHCTPYMCHTH U MOXKE Jia HMa He6HaFOHpI/ISITHO BLSHCﬁCTBHe BBpPXY
npezcTaBsiHeTo Ha cyOdongoBeTe. He Moe na MMa rapaHuus, 4e JajieHus CyOQoH/ e TTOCTUTHE ETTUTE CH.

B nmomenHeHuTe, ynorpebaTa Ha JepWBaTH M TEXHHUKH 3a €(EKTUBHO YIpPaBICHHE HAa MOPTQOIMOTO TMpenarosiara
M3BECTEH PHUCK, CBbp3aH C JIUBBPUIKA, MPU KOWTO MOTaT Jla BH3HUKHAT 3HAYUTENTHHU 3aJBDKEHUS, HU3MON3BAKU
OTHOCUTEIIHO MAJIKW (DUHAHCOBH CpelCTBAa. TO3M PHCK CHIIECTBYBAa NMpPU H3ION3BAHE HA CPABHUTEIHO MAJIKU
(hMHAHCOBHU pecypcH 3a MOCTUTaHE Ha roJIsIM Opoi 3abIKEHHUS.

10. UnBecTHpaHe B aKIIMHU WM CBbP3aHU € AKIUHM HHCTPYMEHTH

KynyBaHeTo u npoaaBaHETO Ha aKLMM U CBBP3aHM C AKLUU UHCTPYMEHTH € CBBP3aHO C ONPEIEIICHH PUCKOBE, Hall-
BAXXHHAT OT KOMTO ca KOoJIeOaHHATa Ha BATyTHUTE Ma3apy, KbJIETO Ce ThPIryBaT T€3M LIEHHHU KHMKa U pUCKa OT ob1aTa
HETJIaTeXOCIOCOOHOCT, CBBP3aH C EMHUTCHTUTE Ha aKUUH, BKIIOYUTEIHO MHIEKCHUTE M CHBKYIHU CEepTU(UKATH,
KOUTO PSAJKO HOCSIT HSKaKBa peajHa Bb3BPAIAEMOCT HAa MHBECTUPAHMS KaOUTAJI WM W3IUIAILAHE HA JIMXBU WJIU
JTUBHJICHTH. M3unciieHnero Ha peepeHTHUS MHIIEKC WM ChbBKYITHOCT OOMKHOBEHO OTYUTA LIEHATA U/WIIN TaKCUTE; a
BB3BPALIAEMOCTTa HA MHBECTHPAHUS KallUTajl OOMKHOBEHO 3aBHCU M3ILUIO OT XapaKTEepUCTUKUTE Ha pedepeHTHHs
MHJIEKC UM CbBKYIHOCTTA.

Bwrpeku ue wHIEKC U 6acKeT cepTU(UKATHTE ca ABITOBU MHCTPYMEHTH, PHUCKBT, KOMTO T€ HOCST € 10 ChIIECTBO
aKIMOHEH PUCK, Thil KATO XapaKTEPUCTUKUTE HA CepTH(UKATa 3aBUCAT OT TE3U HA MHICKCA M OackeTa, KOUTO OT CBOS
CTpaHa 3aBHCAT OT XapaKTCPUCTUKHUTE HAa COOCTBEHUTE CH KOMIIOHEHTH (T. €. IIeHHUTe KHmka). CTOWHOCTTA Ha
CepTI/I(i)I/IKaTI/ITe, KOATO PEUUIIPOYHO OTpassaBa XaPAKTCPUCTUKUTEC Ha TCXHUTC KOMIIOHCHTH, MOXKEC [a I1aga KOorato
nasapurte HapacTBaT. He Moxe a ObJie M3KIIFOUEH PUCKA, Y€ ChOTBETHUS CYO(OH MOXKE Ja 3aryOu Is1aTa Wid 4acT
OT CTOMHOCTTA CH.

HpI/I HWHBECTUPAHEC B JAJIOBE, IOTCHIHUAJIHUTC HHBECTUTOPH CJIC/BA Na Ca HAACHO C JOIMIBJIHUTCIHUTC PUCKOBC KAKTO U

OT OCHOBHHUTC LICHOBU PHUCKOBC. HpI/I H360pa Ha aKIIu Ha Oa3ara Ha NpUXOAHHA UM MOTCHIMAJI, OTKOJIKOTO Ha baza
AbpiKaBa WU ITPOU3X0d, UJIU IIPOMHUIIJICHOCT, XapaKTEPUCTUKUTC HAMA J1a 3aBHUCAT OT O6I]_II/IT6 TPEHOOBE.
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CBT)p?:aHI/I C aKIMM MHCTPYMCHTU MOraT Aa BKJIIOYBAT BapaHTHW, KOUTO AaBaT IIpaBO HAa MHBCCTUTOpA Aa 3alluiie
OIpEaACIICH 6p01>i OOUKHOBEHH AKIUHU OT JaZiICHA KOMITIaHW Ha OTIPEACIICHA NPEABAPUTECIIHO ILICHA 3a q)HKCI/IpaH nepuona.
I_[eHaTa Ha TOBa MpaBO € 3HAYUTCIIHO I10-MaJIKa OT CTOMHOCTTA Ha AKIIUHUTC. ,Z[BI/I)KCHI/IHTa Ha IICHUTC Ha aKOUHUTC CC
MYJITUIUIAOAPAT B ABMIKCHHATA Ha ICHUTC HAa BapaHTUTE. To3u MYJITUIUIMKATOp C€ Hapu4da JIMBBbPUIK (1)aKTOp.
KonkoTo 1mo-BUCOK € TOI71, TOJIKOBA € MO-aTPAKTUBCH BAPAHTHT. CpaBHHBaﬁKPI npemMusTa, mjiaTcHa 3a TOBA IIpaBo, U
JIMBBbPUPKA HA ONPCACIICHU BapaHTHU, MOXKE a CC OIMMPEACIN TAXHATA croiiHocT. HuBara Ha npeMusAaTa U JUBbPUKA
Moratr ga c€ yBeiin4aT UJIM HaMaJIAT, BCIIEACTBUE MHCHUCTO HA HHBECTUTOPUTE 3a TAX.

CrnieioBaTelIHO BapaHTUTE Ca IMO-CIEKYJIATUBHU M TO-HEMOCTOSSHHU OT aknuute. VHBecTuTOopuTe TpsOBa Aa mMMar
MIPEABH, Y€ [IEHUTE Ha BapaHTHUTE Ca M3KIIOUYNTETHO MPOMEHIIMBY M Y€ TAXHATA MpoAak0a He BUHATH € BH3MOXKHA.
JIUBBPUIKBT, CBBP3aH C BApaHTUTE MOXKE Ja JIOBee 10 3ary0a Ha Isu1aTa CTOMHOCT WM MPEMHUSITA Ha BKIIFOUCHUTE
BapaHTH.

11. lenmo3utapHu pa3snucKu

WNuBecTrpaneTo B NajieHa CTpaHa MOXE Ja CE€ OCHINECTBH 4Ype3 JUPEKTHW WHBECTHIIMM Ha Ta3apa WU 4Ype3
JICTIO3UTAPHH PA3IMCKY, THPI'YBaHU HAa MEKIYHAPOIHHUTE OOPCH, 3a Ja Ce M3BJICUE [10J13a OT BUCOKATA JINKBHIHOCT Ha
onpezesieHa [IeHHA KHUra WM APYro MPeauMCTBO. Jleno3urapHa pa3nucka, ThpryBaHa Ha OTTOBapsIl Ha yCJIOBHATA
Ha POH/A Ma3ap, ce CYNTa 3a OTrOBapsIIa HAa YCIOBUATA HA (DOH/IA IPEXBBpIIsieMa [[eHHA KHUTa, HE3aBHCUMO OT TOBa
Jalyd TMa3apbhT Ha LIEHHATa KHUIA, KOSATO € CBBbpP3aHa ChC CHOTBETHATA JCMO3MUTApHA pa3lMCKa, OTroBaps Ha
M3UCKBAHUATA Ha (OH/A.

12. NuBecTHpaHe B KOMIIAHHM C MAJIKa WM CPeJHA KallNTATH3alus

Ilo MMPUHOUAII, HCHHUTEC KHUKA U CBBP3aHUTE C TAX MHCTPYMCHTU HAa KOMIIAHWHN C HUCKA WX CPEAHA KalluTalu3alus,
Ca IMO-MaJIKO JIMKBUJHHU OT IECHHUTC KHHUXXa Ha I10-ITOJICMHUTC KOMIIaHHH, Thi KaTO JTHCBHUST obeM Ha ThPryBaHUTC UM
aKIM1 T'" KBaJ'II/I(I)I/II_II/Ipa KaTo IMO-MaJIKO JIMKBHUIHH. B AOI'BJIHCHUC, ITA3apUTC, HA KOUTO CC ThpryBarT HOI[O6HI/I AKINH
CC CMATAT 3a 10CTa IPOMCHIIMBH.

13. UuBecTHpaHe B onpeaeieHd CTPAHH, CEKTOPH, PErHOHM U NIa3apHu

Korato mHBecTUIIMOHHATA TIOJUTHKA OTpaHUYaBa WHBECTUPAHETO JIO OINPEACICHU CTPaHHU, CEKTOPH, PETUOHHU WU
nasapu, AuBepcUUKaIuUsaTa MOXKe Aa Oblie orpaHuveHa. [IpejcraBsHETO MOXE Ja ce pa3iudaBa 3HAYMTEIHO OT
o0muTe TeHIEHIINH Ha TII00ATHUS T1a3ap Ha aKIIHH.

14. UaBecTHIIMH B OH3HECA CHLC COOCTBEHOCT

WNHBecTuMuTe B 1IEHHW KHIKA Ha KOMITAHWHW, Y9acTBAIlM TPESIUMHO B OM3HECA ChC COOCTBEHOCT ca MpEAMET Ha
OTIpeJIeIICHIEe PUCKOBE, KOMTO BKIIIOYBAT: IUKINYHUST XapaKTep Ha [EHHUTE KHUXA, CBhP3aHH ChC COOCTBEHOCTTA,
o0IIMTe U MECTHU OM3HEC YCIIOBHS, NIMPOKOMAIIA0HOTO CTPOUTEIICTBO U PACTAIIATa KOHKYPEHIIVSI, HAPACTBAIIUTE
JAaHBITM U YIPABIICHCKH Pa3XOH, CBbP3aHH ChC COOCTBEHOCTTA, MPOMEHH B CTPOUTEITHUTE 3aKOHU W Pa3IopeIoH,
3ary0uTe, MPOM3THYAIM OT IIETH WU ChACOHU pEIICHUs, PUCKBT, CBBP3aH C OKOJHATA Cpela, 3aKOHOBHTE
OrpaHUYEHMS, CBBbpP3aHU C PEHTUTE, CBBP3aHUTE ChC CBHCEACKUTE OTHOLICHWS MPOMEHU B OLIEHKAaTa, IPOMEHUTE,
CBBbp3aHU C aTPaKTHUBHOCTTA Ha 3€MsATa 3a HAEMaTEJIUTE, NOBUILABAHETO HA M3IIOJI3BAEMOCTTA U APYTH BIWSAHUS Ha
masapa 3a COOCTBEHOCT.

15. UuBectupane B asuioBe win akuuu ot INKU nim ITKUIIHK

Korato ce unBectupa B gsut0Be oT Hsikou cyodonmose Ha MATIK, koiiTo OT CBOSI CTpaHa MOXe Ja HHBECTHPA B IPYTH
MKW wnu ITKUIILK, 3a WHBECTUTOPHUTE CHILECTBYBA PUCK OT AyOJIMpaHe HAa TaKCUTE M KOMHUCHOHHHTE, OCBEH B
ciy4ante, korato maneH cyOdonn maBectupa B Apyru [IKW wmm ITKUIILK, ynpaBnsBanu oT YmpaBisBamoTo
JPY’KECTBO WM ca crioHcopupanu oT npomotspa Ha UK. B To3m ciy4ait cyOhoHABT HAMA J1a 3ariaiia Takcu 3a
3amucBaHe U 00paTHO U3KYITyBaHE, OTHACSILIY CE€ 10 Ta3U HHBECTULUSL.
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16. PeunBecTupaHne Ha o0e3neyeHue

B cremnenTa, B kosiTo cyOOHIBT H3MOI3BA TEXHUKH 32 €EKTHBHO YIIpaBlICHHE Ha TOPT(HOIHO, KATO HAIPUMED 3aeMaHe
Ha [EHHU KHWXXa, CJICTIKH 32 MIOBTOPHO KYITyBaHE M CIAEIKH 3a 00paTHO MOBTOPHO KyIyBaHE, KAKTO U CyaloBe ¢ o0mia
BB3BpamaemMoct (,, TRS“) n mo-KOHKpeTHO, ako PEeMHBECTHPA 3aJOr, CBBP3aH C TE€3M TEXHHWKH, CYO(OHIBT moema
PHCKOBETE, CBBP3aHU C KOHTPAreHTHH, JIMKBUAHOCT, IPAaBHU, ACHO3UTAPHU (HAIPUMEP OT Cerperanys Ha akTUBH) U
OTIepaTHBHU PHCKOBE, KOUTO MOXKE Jla 3acerHar pe3yjiTrarHocTTa My. [lo cremeHTta, B KOSTO CBBpP3aHWUTE CTpPaHH
(KOMIIaHUH OT ChIATa Tpyma KaTro YIpaBisBallOTO APY>KECTBO, WM KaTO WHBECTHULIMOHHHS MEHUIXBDP, WM KaTo
CyOMHBECTULIMOHHUSI MEHHJDKBP) MOXKE Ja C€ HaMeCAT KaTo KOHTPAareHT WM areHT (WIM B HAKOS Apyra poiisi) B
orepanunTe 3a e(EeKTUBHO YIIPaBIeHHE Ha MOPT(HOINO U MTO-KOHKPETHO, B OTIEPAIIMUTE 33 3a€MaHe Ha [IEHHH KHIKA,
MOXe€ J]a Bb3HUKHE NOTEHLUAJIeH 0T KOH(IMKT Ha MHTEpPEeCH. Y IPaBIISBAILIOTO JPY>KECTBO OTIOBaps 32 YIPABICHHETO
Ha BCEKH KOH(IMKT, KONTO MOXe Ja Bb3HUKHE, U 32 U305TrBaHe Ha OTPULATEIHOTO Bb3ICHCTBIE Ha TAKMBA KOH(IIMKTH
BBPXY NPUTEKATEINTE Ha JUI0BE. Beuuky mprxoau, Mpou3TUYAIK OT CHACIKH 3a MOBTOPHO KYILyBaHE M CHEJIKH IO
3aeMaHe Ha LIEHHU KHWKa, 11le Ob1aT BBPHATH Ha CbOTBETHHS CyO(OH clie] NPUCTIaaHeTO Ha BCHUKU MPEKU U KOCBEHH
OIEpaTHBHHU Pa3XOJH M Takcu. TakuBa MpeKkH W HEMPEKH ONEPaTHUBHU Pa3sXxOdd M TaKCH, KOUTO He BKIIOYBAT CKPUTU
NPUXOIH, BKJIIOYBAT TAaKCH M Pa3XOly, IUIATUMHM Ha areHTH WM KOHTPareHTH MO HOPMAJHHU THPIOBCKH CTaBKH.
IHommtrukara Ha Amundi group 3a npenoTBpaTsIBaHEe U yIpaBIeHNE Ha KOH(DIUKTH Ha HHTEPECH € Ha Pa3NoJIoKeHNEe Ha
uHTepHeT cTpanunara Ha Amundi (http://www.amundi.com).

17. U3nmoa3BaHe HA TEXHUKU U HHCTPYMEHTH

17.1. Caenxu 3a NOBTOPHO KyNyBaHe M 00pPaTHO MOBTOPHO KyNyBaHe

CKJII04BaHETO OT CTpaHa Ha CcyOQOHAA Ha CAENKM 3a IOBTOPHO KyIlyBaHe M OOpaTHO HOBTOPHO KyIyBaHE
BKJIFOYBA OIPEJICNICHN PUCKOBE U HE MOXKE JIa UMa HUKAaKBa TapaHIIvs, Ye 11eJITa, KOsITo TPsiOBa Jia ce 1elIu Jia ce
MOCTHTHE OT TaKOBa M3IIOJI3BaHe, Iie ObJe mocturHara. HBecTuTopute TpsiOBa Aa umar npensu, de (1) B
Cllyyail Ha HEeM3II'bJIHEHNE Ha (PUHAHCOBHU 3aIbJKCHUS OT CTpaHa Ha KOHTPAreHTa, C KOWTO € IIOCTaBeH AaAeH
cy0(doHa, ChIIECTBYBa PHICK IMONYICHOTO OOE3IMEUCHHME Ja JIOHECEe IO-Majko OT TUTACHPAHWUTE IMMApUIHH
Cpe/ICTBa, HE3aBUCUMO JaJIH MOPai HETOYHO [IeHOOOpa3yBaHe Ha 00e3MeYCHUETO, HeOIaronpusITHH Ma3apHu
JBIDKCHHS, BJIOLIABaHE HA KPEOUTHHS PEUTHHI Ha EMHTCHTHUTE Ha 00€3MEeUYEeHHETO WIIM HEeJIMKBHIHOCTTA Ha
masapa, Ha KOHTO ce ThpryBa oOe3neueHuero; (2) (i) ce ONOKMpaT Mapu4HH CpPEACTBa MPU TPaH3AKIUHU C
MPEKOMEPEH pa3Mep WM MPOJBIDKUTENHOCT, (i) ce 3a0aBs BH3CTAHOBSIBAHETO HAa OCPECOPEHUTE MapUYHU
cpexactBa, i (iii) ce 3aTpyAHsABa peann3anusTa Ha 00e3NeUeHneTo, MoraT 1a OrpaHuyaT Bb3MOXKHOCTTA Ha
cyOQoHIa 1a M3ITBJIHM 33ABDKSHUATA 32 IJIalaHe, IPOM3TUYAIIN OT 3asBKH 3a MPoAa0a, MOKYIKH Ha LIEHHN
KHUKa WITH, 110-001110, peHHBECTHpaHe. PeMHBeCTHPaHEeTo Ha MAPUYHOTO 00e3TeUCHHUE, MTOTYICHO BbB BPBh3Ka
ChC C/IEJIKH 32 [IOBTOPHO KyIyBaHe, BKIIOUBA PUCKOBE, CBbP3aHU C BHJIa HA HATIPABCHUTE NHBECTUIINH,  PUCKA,
Yye CTOWHOCTTA Ha Bb3BPaIaeMOCTTa HAa PEMHBECTUPAHOTO IIAPHYHO 00e3MeYeHIe MOKeE Aa CIIaiHe MOJ1 CyMaTa,
JBJDKAMA Ha KOHTPareHTHTE, U MOXE Jla Ch3JaJie JIUBBPUIDK e(eKT, KOHTO Ie ObJe B3ET NpeNBUJ IpH
W3YMCISIBAHETO HA TJ00aiHaTa ekcrno3uius Ha ¢onpaa. M3moisBaHeTo Ha CAENKH 3a MOBTOPHO KYyITyBaHe
BKJIFOUBA U IPAaBHHU PUCKOBE. XapaKTepU3UPaHETO Ha CAEJKa MM Ha MPABHUS KalallMTET Ha HAKOS OT CTPaHUTE
Ja S CKIIOYM MOXKE Ja HampaBd (UHAHCOBHSA JAOTOBOP HENPWIOKHM M HEIJIaTeXOCIOCOOHOCTTAa H
HECHCTOSITEIHOCTTA HA KOHTpAreHTa MOXKE Jia MpPEAONpeNiesid MHAaue MPHIOKUMHTE MpaBa IO JOrOBOPA.
W3non3BaHeTo Ha CAENKH 3a MOBTOPHO KyIyBaHE BKJIIOUBA ONEPATHUBEH PHCK, T.€. PHCKa OT 3aryba mopanu
IPELIKH, MPEKBCBAHUS HA YCIIyTUTE WU IPYTH HEPEAHOCTH, KAaKTO U TIOPaAr U3MaMa, KOPYILHs, eIeKTPOHHU
NPECTHIVICHNS, HECTAOMIHOCT, TEPOPU3bM WM APYI'M AHOMAJIHH CHOWTHS B Ipolleca HAa CETBIMEHT U
cueToBocTBO. CyOdoHN, KOWTO yyacTBa B CAEJKH 32 TIOBTOPHO KYITyBaHE, MOXKE ChIIIO Ja ObJie U3JI0KEH Ha
JIETIO3UTapEH PUCK, T.€. PUCKa OT 3ary0a Ha JAEMO3MpaHU aKTUBHU B CIy4all Ha HECHCTOSTEIHOCT, HEOPEXKHOCT,
n3Mama, JIOIIO aAMUHUCTPUPAHE WM HEaleKBaTHO CUETOBOJCTBO Ha JETIO3UTaps (WX MOAICTIO3UTAPS).

17.2. Puck npu 3aeMaHe HA HeHHHU KHIKA

B cnyuaii Ha HensnbrHeHWe, 6aHKPYT UMW HECLCTOSITENHOCT Ha 3aeMorionyyaTernsl, 3aeTUTe LIEHHM KHKa MoXe Aa He 6baaT BbpHaTu Unu
na 6baaT BbpHaTM HaBpeMe U npaBaTta Ha obesneyeHne mMoxe aa 6baaTt U3rybeHu, ako areHT Mo 3aemMaHe Ha LIeHHU KHWXKa He U3MbIHU
3abMMKEHNATa cu. AKO 3aeMOMOSyYaTENsT Ha LIeHHN KHIKa He ycrnee fja BbpHE LIeHHWUTE KHXa, MpegocTaBeHu Hazaem oT cybdoHa, nva
puck nony4eHoTo obe3neveHve Aa 6Gbae peanu3npaHo MpU CTOMHOCT, MO-HUCKa OT CTOMHOCTTA Ha AaJeHUTe Ha3aeM LEHHU KHWXa,
He3aBUCMMO [anu nopagu HETOYHO LeHoobpasyBaHe Ha obe3neveHneTo, HebnaronpusTHU nas3apHW OBWXEHWS B CTOMHOCTTA Ha
obesneyeHneTo, BrolWaBaHe Ha KPeaWTHWUS PEeNTUHr Ha eMUTeHTa Ha 06es3neyeHMeTo MNU HEenvKBMOHOCTTAa Ha nasapa, Ha KOWTO
obesneyeHneto ce TbpryBa. CybdoHa MOXe p[da peuHBecTUpa Mapu4HOTO obesnedeHne, MNOMy4YeHO OT 3aemonornyyartenu.
PeviHBecTpaHeTo Ha napu4HOTO obe3neyeHne, NonyyeHo BbB BPb3ka CbC 3aEMaHETO Ha LEHHW KHWXKA, BKITHOYBA PUCKOBE, CBbpP3aHu C
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BWa Ha HanpaBeHUTe MHBECTULIMK, Y PUCKa, Ye CTOMHOCTTA Ha Bb3BPaLLaeMoCcTTa Ha PeVHBECTUPAHOTO NapuyHo obesneyeHne Moxe aa
cnagHe nof cymata, Ab/KMMa Ha KOHTpareHTUTe, U MOXe Aa Cb3fade edekT Ha NMBLbPUOXK, KOWTo we 6bae B3eT npeasua npu
M34YMCIIIBAHETO Ha rrnobanHata ekcrosuumsi Ha ¢oHaa. 3aKbCHEHMSTA MpY BPblLAHe Ha 33€TW LIEHHW KHUXa MOXe [a orpaHudar
Bb3MOXHOCTTA Ha cyGhoHAa Aa U3MbMHU 3a4bIMKEHUSTA C1 MO NpoAdaxba Ha LLeHHU KHKa UNW 3aabIKeHUATa 3a nnallaHe, npovsTiyailm
OT 1CKaHWs 3a 0BpaTHO M3KynyBaHe. 3aemMaHe Ha LieHHW KHWXa CbLLOo HOCK OMepaTUBHUTE PUCKOBE, KaTO HanpUMeEpP HOH-CETBIIMBHT Ha
VIHCTPYKLIMM, CBBP3aHU CbC 3aeMaHe Ha LIeHHN KHKa. TakuBa onepaTuBHU PUCKOBE Ce YMpaBrsBaT C NMoMoLLTa Ha npoLeaypu, KOHTPOr 1

CUCTeMun, BbBeeHn OT areHTa rno 3aemMaHe Ha LeHHU KHUXa n yl'lpaBﬂﬂBaLU,OTO APYXeCTBO. H3H0ﬂ3BaHeTO Ha CIACJIKU 3a 3a€MaHEC
Ha [IEHHU KHIKA BKJIFOYBA CHIIO U TPABHU PUCKOBE. XapaKTEPU3UPAHETO Ha CAEIKA WU Ha IPaBHUS KallalluTET
Ha HAKOS OT CTpaHWTE Ja S CKIIOYM MOXKE Ja HamnpaBd (UHAHCOBHA JOTOBOP HEMPHIOKUM H
HEMJIaTeKOCIIOCOOHOCTTA U HECHCTOSTETHOCTTAa Ha KOHTPAareHTa MOKe J1a IIPEOTIpe eI HHAUe IPUII0KUMUTE
IIpaBa Mo JO0roBopa. M3mon3BaHETO Ha CAENKU 3a 3a€MaHE Ha IIEHHU KHMXKa BKIIIOYBA ONEPATHBEH PUCK, T.€.
pHCKa OT 3ary0a mopaau rpeiiky, IpeKbCBaHUs Ha YCIYTHTE WK IPYTH HEPEAHOCTH, KaKTO U IIOPaax U3Mama,
KOPYIIHA, €JIEKTPOHHU MPECTHIUICHNUS, HECTAOMIIHOCT, TEPOPU3BM WIIH JIPYTH aHOMAJHU CHOUTHS B IpoIleca
Ha pasIuiaiiafe u c4eToBoacTBO. CyOdoHa, KOWTO ydacTBa B CIEJIKY 3a 3a€MaHe Ha ICHHU KHIXKa, MOKE ChII0
Ja ObIe W3IOKEH Ha NETMO3UTapeH PUCK, T.e. PUCKAa OT 3aryba Ha [AENO3MpaHM aKTUBU B Cilydail Ha
HECBHCTOSITEJIHOCT, HEOPEXKHOCT, H3MaMa, JIOIIO aJMHHUCTPUpPAHE WM HEaJeKBaTHO CYETOBOJACTBO Ha
Jieno3uTaps (M MoAeno3uTaps).

18. IlpaBen puck

Wznon3Banero Ha epeKTUBHU TEXHHUKH 32 yIpaBieHHE Ha MOPTHOINOTO U (PUHAHCOBU ACPUBATHBHHU WHCTPYMEHTH
BKJIIOYBA MPaBHHU PUCKOBE. XapaKTeprU3UpaHEeTo Ha ClieNKa WM Ha MpaBHUS KalalUTeT Ha HAKOS OT CTpaHUTe Ja s
CKJIIOYM MOXKE Ja HamnpaBu (pUHAHCOBHSI JOTOBOP HEMIPHUIIOKHUM U HETJIATEKOCIIOCOOHOCTTA U HECHCTOSTEIHOCTTA Ha
KOHTpareHTa MOXXe J1a IpeIoNpeesid HHaue IPIIOKUMUTE 1IPaBa Mo AOTOBOPA.

19. CBeToBHA eKCIIO3MIIUS

NAIIK tpsbBa ma m3mon3Ba mporiec 3a yIpaBliecHHe Ha PUCKa, KOWTO TPOIEC Ja My TO3BOJH Ja TIPOCeasBa U Ja
U3MepBa MO BCAKO BPEMe PHCKa, CBBP3aH C MO3UIMHUTE HA MOPTQOINOTO, U3MOI3BAHETO Ha €PEKTUBHU TEXHHUKH 32
yIpaBleHHE Ha opTdeiia, yrpaBieHie Ha 00e3NeueHUe, KAKTO M MPUHOCA UM 3a Mpoduiia Ha OOIIUs PUCK HA BCEKH
cyodonm.

B®B BpBb3Ka ¢ ¢unancoBu aepuBatHu mHCTpymMeHTH MJIIIK TpsdBa na m3momn3Ba mpolec 3a TOYHA M HE3aBHCHUMA
OLIEHKA Ha CTOMHOCTTA HA U3BBHOOPCOBUTE AEPUBATH, IOCOUYEHH B pazaen «HBecTHIMOHHH orpanndeHus», 1 MAIIK
rapaHTHpa 3a BCeKH cyO(hoH/, e HeroBaTa CBETOBHA €KCITO3UIIHS Ha PUCK, MPOM3THYAIIA OT (PMHAHCOBH JACPUBATHH
WHCTPYMEHTH, HE HAJIBUIIaBa 00IaTa HETHA CTOMHOCT Ha TTOPT(HOIHOTO.

CseroBHaTa CKCITIO3UIMA Ha PUCK CE€ U3YHCIIsIBA KaTO C€ B3EMAT MPEABU/ HACTOAIIaTa CTOMHOCT Ha OCHOBHUTC aKTHUBH,
pUCKa OT KOHTpAareHra, 6’[:[[6HH/ITC IIPOMCHHU B ITa3apa U BpEMETO, C KOCTO CC pasnoJiara 3a JUKBUAUPAHE HA TIO3UIIUUTE.

Bceekn cyOdona Moxe a WHBECTHpA, CIIOPE]l WHBECTHIIMOHHATA CH TIOJUTHKA W B PaMKHTE Ha OTPAHUYCHHATA,
MTOCTaBEHU B pas3zen ,, IHBECTUIIMOHHN OTPAaHUICHMSI , BB (PMHAHCOBH JICPUBATHA WHCTPYMEHTH, TIPH MTOJIOKEHUE Ue
EKCITO3UIINATa HA OCHOBHUTE AaKTUBHU HE MPEBUIIIaBa KaTO COOp MHBECTUIIMOHHUTE OTPaHUYCHUS, TIOCTABESHH B pa3jel
,»YIHBECTULINOHHU OTPaHUYECHUS .

NTIK mosxe na usnonspa noaxoaute PC win pUHAHCOB aHTaKUMEHT, 3a Jla M3UMCIIH 00II[aTa eKCIIO3UIIMS Ha PUCK 33
BCeKH CyO(OHI U 3a Jia rapaHTHpa, Ye Ta3u o0Ila eKCIIO3UIUI Ha PUCK, OTHACSIIA Ce 10 (PMHAHCOBU JCPUBATHBHH
WHCTPYMEHTH, He HAJXBBPJISA 00IIaTa HETHA CTOMHOCT Ha aKTUBUTE HA TaKbB CYO(OHI.

OO0pabIlia ce BHUMaHUE Ha IIPUTEKATEIINUTE HA JSUTOBE 32 MOTCHIIUAHUSAT AOMBIIHUTEIICH JIMBBPUJIK, KOWTO € B pe3yJITar
oT yrnotpebaTa Ha METOAMKATA 32 OIICHKA HA PUCKA 3a OMNPEICIsIHE Ha ChBKYITHATA PUCKOBA SKCITO3UIIMS OTHACSIIA C&
10 GUHAHCOBUTE ICPUBATUBHU HHCTPYMEHTH 3a CHOTBETHHSI CYO(DOHI.

Korato cyodona nHBecTHpa BHB PUHAHCOBH IEPUBATHA HHCTPYMEHTH, Oa3UpaHH Ha HHJCKC, HE € HEOOXOIUMO TE3H
WHBECTHIINU Ja OBJaT ChUeTaHU C OrpaHUYeHUATA, moctaBeHH B Touka 1. C (a) (1)- (5), (8), (9), (13) u (14) Ha pazmen

,,YIHBECTUIIMOHHU OTPaHUYCHUS .

Koraro B ocHOBara Ha mpexBhpiuUMa IleHHa KHUTA WM TMApUYHO Ta3apeH WHCTPYMEHT € 3ajerHall JepuBar,
MOCJICTHUAT TpsiOBa f1a ObIe B3ET MPEABU/ NP CIIa3BAHE M3UCKBAHUSITA HA HACTOSIIINS Pa3/Iei.
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20. Cyorapantupane

HHBeCTUIIMOHHNTE MEHHUDKBPU MOXKE Ja NpeArpreMaT TPpaH3aKIUH 3a IOJ- TapaHTUpaHe OT UMETO Ha cyOdoHua.
[Tpu TpaH3akuus Mo rapaHTHpaHe JajeHa OaHKa, OpOKep, OCHOBEH aKIMOHEp Ha APYKECTBOTO MM ApYyra CBbp3aHa
WJIN HECBBP3aHa CTpaHa MOXKE J]a rapaHTHpPa IIBJIHOTO EeMUTHPaHe Ha IeHHHU KHIbKa. OT cBosl cTpaHa, CyO(pOHIBT MOXe
Ja NOJ-TapaHTUpa 4YacT OT EMUTHPAHWTE LEHHM KHM)XKA CBhIVIACHO TPaH3akKUUs 3a IOA- TapaHTHpaHe.
VHBecTHIIMOHHUTE MEHUKBPU MOXKE J1a MIpenpreMaT TpaH3aKIKs 3a M0/(- TapaHTHpaHe eINHCTBEHO BHB BPB3Ka C
LIEHHU KHUXa, KOUTO CHOTBETHHS CyO(POHA MOXE a HHBECTHPA JTUPEKTHO B CHOTBETCTBUE C MHBECTUIIMOHHHUTE LIEIH
U TIOJINTHKH HAa TO3U CyO(OHI M MPUIOKHUMUTE WHBECTULIMOHHU orpaHudeHus. CyO(QOHIBT € 3a1b/DKEH IO BCSKO
BpeMe Ja MOIbpKa TOCTaThUHO JUKBUIHHW aKTUBU WJIM IIEHHW KHMKa TOTOBH 3a THPTyBaHE 3a Ja MOKPHUE CBOWUTE
3aIBJIKEHU 10 T€3U MO/~ TAPaHIIMOHHHU CIIOPa3yMEHUsI.

21. NuBecTHpaHe BbB (PMHAHCOBH JePUBATUBHU HHCTPYMEHTH

Hskou cyOdoHmoBe Morat Ja WHBECTHUPAT 4YacT OT CBOMTE aKTHBH BbB (PMHAHCOBH JEPUBATHBHU HHCTPYMEHTH.
PuckbT OT NOZ0OHU HHBECTUIIMU U TEXHUKH, KOUTO MOTAT 1a ObJaT U3KIIIOYUTEIIHO CJIOXKHU U ]a BOJST 10 IMBBPUIIK,
BKitouBaT (1) KpeauTeH puck (M3JaraHe Ha BB3MOXKHOCT 3a 3ary0a B pe3yiTaT OT HEW3IThJIHEHHE Ha (PMHAHCOBH
3abJDKEHHS Ha HacpellHa cTpaHa); (2) ma3zapeH puck (HeOIaronpusaTHU KoyieOaHus Ha ieHaTa Ha (PMHAHCOBUS aKTHB);
(3) ropunuUecKy pUCK (XapakTepU3UPaHETO Ha TPAHCAKLUATA WM 3aKOHOBOTO OCHOBAHHE Ha HACPELIHATa CTPaHa 3a
BCTHIIBAHE MOXKE J1a HANpaBH (PMHAHCOBHS JOTOBOP HUIIOXKEH W HECHCTOSTENHOCTTA WM (pajmuTa Ha HacpeurHara
CTpaHa MO’KE Ja HallpaBM HEJNEHCTBUTENIHM MPUJIOKUMH IpaBa Io J0TOBopa); (4) onepaTHUBEH pUCK (HealeKBaTeH
KOHTPOJI, HEOCTAThYHU NPOLEAYPH, YOBELIKH TPELIKH, CUCTEMHH T'PEIIKH WM h3Mama); (5) JOKyMEHTaJeH PUCK
(m3nmarane Ha 3aryOW B pe3yiTaT Ha HETOYHA JOKYMEHTanwus); (6) JTUKBHICH PHUCK (IpeThpIsABaHE Ha 3aryOd OT
HEBBH3MOXKHOCTTA MPEIBAPUTEIIHO Ja C€ MpeKpath JepuBatuBbT); (7) cuCTeMEH pHUCK (pUCK OT (UHAHCOBU
3aTpyIHEHHs Ha AaJeHa MHCTUTYLMS WM 3HAYUTENHHU MAa3apHU CMYLICHMs IIE JI0BeJaT A0 HEKOHTPOJIUpyeMa
(mHaHCOBA IIeTa BEPXY (PUHAHCOBATA CUCTEMA); (§) PHCK OT KOHIIEHTpaIus (3aryOr OT KOHIIEHTPALUs Ha OJIM3KH 110
3HAYCHHE PUCKOBE KaTO MPEKOMEPHO YJacTHe B JaJcHa WHIYCTPHUS WM CBBP3aHO C OMPEeeIeHO Ipearpustue); u (9)
PHCK TIpH pasiuiaiiane (Bb3MOKHHSI PUCK, KOTaTo €IHa OT CTPAHHUTE B TPAHCAKIIMATA € M3ITBIHNIIA CBOUTE 3abIKCHHUS
10 JOTOBOPA, HO HE € MOJIy4YHyIa BCE OILlE CTOMHOCTTA OT Apyrara CTpaHa).

W3non3eaHeTo Ha JEPUBATHBHU TEXHHKH € CBBP3aHO C OINpPEICJICHH IOMBJIHUTECIHH PHCKOBE, BKIFOUUTETHO (i)
3aBUCHMOCT OT Bb3MOKHOCTTA 3a MPEBMKJaHEe Ha IPOMEHH B IIeHATa HA XEPKUPaHH LIEHHH KHIKA; (i1) HEChBBPIIECHO
CHOTHOILCHHE MEXIY IBI)KCHHETO Ha LIEHHUTE KHIDKA BBPXY KOHMTO ce Oasupa JepuBaTHBa W IBMKCHHETO Ha
aKTUBUTE B MPUJIEKAMIOTO MOPTGOIHO; KakTo U (iil) BB3MOXKHH MMPEUKH 3a e(peKTHBHO yIpaBieHHe Ha MOPTHOINOTO
WIM BB3MOKHOCTTA 32 U3IIBIHEHUE HA KPAaTKOCPOUHU 3aABJDKEHUS, ThH KaTO ONpEAEICH MPOLEHT OT aKTUBUTE Ha
nopTdosnoTo € 3a/1eeH 3a NOKPUBAHE HA TE3H 33 bJDKCHHSL.

[Ipu xemKxupane Ha JajieHa MO3UIKs, BCAKA MOTCHI[MAIHA MIe4an0a OT MOBUIIABAHE HA CTOWHOCTTA Ha Ta3M MO3UIIUS
MOKe Jia ObJIc OrpaHruYCHA.

22. Kbcu nosummu

Cy0dona Moxe na U3mos3Ba (UHAHCOBH IEPUBATHBHU MHCTPYMEHTH, 3a J1a 3a€Ma CUHTETUYHH KbcH mo3uuuu. He e
3aIbJDKUTETIHO CHOTBETHUAT CyO(OHI Ia KOMIIEHCHpa IOJOOHAa KbCa IMO3UIMSA ChC CHOTBETHA IBJIa IO3UIMSL.
3aeMaHeTO Ha KbCH TO3UIMH BKIIOUBa (PMHAHCHpAHE HA aKTUBUTE Ha cyO(OH] 1 TPEeJOTBPATIBA Pa3InYHU PUCKOBE.
AKoO 1leHaTa Ha MHCTPYMEHTa WJIM I1a3apa, Ha KOHTO cyO(oHA e 3aen Kbca MO3ULMS, C€ yBEIHYH, cyOQoHIBT mIe
IpeThpnu 3ary0a, paBHa Ha YBEJIMYEHHETO Ha IIEHAaTa OT MOMEHTA Ha 3a€MaHE Ha KbCa IO3ULMS IUIIOC BCSIKAKBU
BB3HArpakJeHUs U JUXBH, INIATEHW Ha HacpemiHaTa crpaHa. CleqoBaTeaHo, 32eMaHeTO Ha KbhCa MO3UIHS BKIIOUBA
pHCKa OT yBelnn4aBaHe Ha 3aryOuTe, MOTEHIMAJdHA 3aryba Ha TOBeYe MapH, OTKOJIKOTO € peanHara CTOMHOCT Ha
WHBECTHULIMATA.

23. PuckoBe, CBbpP3aHU ¢ KOHTPareHTH

Hsikou cyOdoHIoBe MoraT ca CKIIIOYBAT NEPUBATHBHU CIIOPa3yMEHUs, BKIIOUUTEIHO Cyall CIIOpa3yMeHHUs, KaKTo U
TEXHUKH 32 e(DEKTUBHO 3a yIpaBJiicHHE Ha NOpTdeiisa, OMMcaHu Mo-MoApOOHO B TEXHUTE HHBECTUIIMOHHU TTOJTUTHKH.
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[Mono6HM criopa3yMeHHs MOTAaT Jla U3JI0KaT ChOTBETHUS CyO(POHI Ha pUCKOBE, CBBP3aHU C KPEAUTHOTO ChCTOSHHE Ha
KOHTPAareHTUTE U TEXHUSA KalalUTeT Aa U3IIBJIHABAT YCIOBHUATA IO TE3U CIIOPa3yMEHUsI.

Cwc cTpemex 3a Hail-moOpo W3MBIHEHHWE M BBB BCEKH CIIydail KOrato € B MHTEpec Ha cyOQoHIa W HEroBHUTE
[Mputexkarenu Ha As0Be, CyOQOHABT MOXKE CHIIO TaKa Aa CKIIOYBA JCPUBATUBHU CIIOPAa3yMEHUsI H/WIM TEXHUKH 32
e(eKTHBHO 3a yNpaBlieHHE Ha MOpTdeiaa ¢ APYrd KOMIIAHUM OT Tpynara Ha VHBECTHIHMOHHOTO IPY>KECTBO WM
MHBeCTUIIMOHHUTE MEHHUKBPH.

CyO(hoHIBT € 3acTpalleH OT PUCKA KOHTpAareHTa Ja He U3MBIHU 3aIbJUKEHUSITA CH 110 CHbOTBETHOTO CIIOpa3yMEHHE.
Axo puckbT, cBbp3aH ¢ koHTpareHT no OTC chenka ¢ ¢puHAHCOBH AepuBaTH HaAXBBpaH 10% 1o oTHOmIEHHE Ha
KpeAWTHA MHCTUTYIHS WK 5% B OPYTH CIydad OT aKTUBUTE Ha AajieH cyO(hOoH, ChOTBETHHUAT cyO(oHA me mokpre
TOBa HaJIXBHPJISTHE Upe3 0Oe3neueHue.

24. YupagpJieHue Ha 00e3neYyeHusATa

PucksT or KOHTparcHTa, Bb3HUKBAIL] OT MHBCCTUIIUU B OTC (I)I/IHaHCOBI/I ACPUBATUBHU UHCTPYMCHTHU U CHCJIIKH I1O
3aeMaHe Ha IICHHU KHIDKA, CIIOpa3yMeHHs 3a OOpaTHO M3KyNyBaHE W CAEIKH C oOpaTHa MOKYNKO-TIpoxaxoa,
0OMKHOBEHO C€ CMEK4YaBa 4Ype3 MPEeXBbPISHE UM 3aJI0T Ha 00e3IeUeHHUe B 1M0J3a Ha ChOTBeTHHS cyOdona. Chnenkure
obade He Morar ja Ob/1aT HABbJIHO oOe3neueHu. TakcuTe U Bb3BPALIaeMOCTTa, IBJDKIMH Ha CyO(QOHIa, MOXe /1a He
MoraT jJa Obaat o0e3neueHu. AKO KOHTPareHThT HE U3ITBIHM 3ab/DKCHUSATA CH, MOXKE J1a CE€ HAJOXKHU CyO(OHIBbT aa
Mpojaie Hemapu4HO o0e3IeUYeHre, OIYYSHO IPH MpeodiagaBamuTe na3apHu eHu. B TakbB cirydail cyOdoHasT Ou
MOT'BJI J1a pealu3upa 3aryda, IbipKaiia ce, Haped ¢ Opy2omo, Ha HETOYHO IleHooOpa3yBaHEe HIIM HaOIfOIeHHE Ha
06C3HequI/IeTO, He6ﬂaI‘OHpI/I51THI/I nasapHu AOBHKCHMA, BJIOIIaBaHEC Ha KPCIAUTHHA peﬁTI/IHF Ha C€EMUTCHTHUTEC Ha
00e3neueHneTo Ik HeJTMKBUIHOCTTA Ha Ma3apa, Ha KOWTO 00e3MeYeHHeTo ce ThpryBa. TpyJHOCTHUTE pH Mpoaaxoara
Ha obe3rneueHre MoraT Jia 3a0aBsAT WM OrPaHUYAT BH3MOXHOCTTA Ha CYO(OHIA J1a U3IIBIIHA UCKAHUATA 32 00paTHO
H3KYITyBaHeE.

Cy0goHapT MOXE CBHIIO Taka Ja MPEeThpPIH 3aryda OT IOJy9eHOTO B pe3ysiTaT Ha PEMHBECTHUpPaHE MapuIHO
obe3neueHne, KOraTo TOBa € paszpeiieHo. Tazu 3aryba Moske 1a Bb3HUKHE ITOPaJIH Ciajia B CTOWHOCTTa Ha HallpaBEeHUTE
uHBecTulMy. HamansBaHeTo Ha CTOMHOCTTA HAa TE3U WHBECTUIMY OW HAMAITUIIO pa3Mepa Ha HAJTMYHOTO 00e3reueHue,
KOeTO J1a 0B/Ie BbpHATO OT CyO(doH 2 Ha KOHTpareHTa, KaKTO Ce M3UCKBA OT yCIOBHUATA Ha caenkara. CyOhoHabT e
ObJic 33IBJDKEH J1a TIOKPUE pa3iiMKaTa B CTOHHOCTTA MEX/Y ITbPBOHAYAIHO MOJYYEHOTO 00e3NeueHre U HaJnyHaTa
cyMa, KosiTo TpsiOBa 1a O'b/ie BbpHATA Ha KOHTPAreHTa, KOeTo BojM /10 3ary0a 3a cyodoHa.

25. Puck Ha KOHTpareHTa

IOpuanydecko smme, ¢ koeto cyOhoHABT ochhiecTBsiBa AeHHOCT (Hamp. ckimouBaHe Ha OTC cmopasymenus c
(MHAHCOBYM JAEpUBATH WM TEXHUKHU 3a €(PEKTHBHO yNpaBieHNe Ha MOPT(OINO0, KATO HAIPUMEP CHIENKH 3a TOBTOPHO
KyITyBaH€ WX 3a€MaH€ Ha ICHHU KHI/DKa), MOXKE JJa HE K€J1a€ NN Aa HEC € B CbCTOAHHUEC Ja U3ITBJIHHU 3a1bJIXKCHUSATA CU
KbM cyOoHTa.

26. leno3uTtapeH puck

AxTtuBuTe Ha cyO(hOHIOBETE ca Ieno3upanu mpu Jlemo3uTap u ce 0TOeNsI3BaT B CYSTOBOAHUTE CMETKHU Ha Jlemosutapst
KaTo TPHIIEKAIINA KbM ChOTBETHHUS cyODOH. AKTHBHTE, C U3KIIIOUCHHE HA TIapH B Opoii, ca paszeneHn OT JAPyTHTe
aKTUBU Ha [leno3urapsi, KOETO HaMaJIsABa, HO HE U3KJII0YBA PUCK OT HEBB3BPbINAHE B cliyuail Ha (anut Ha J{enozurapsi.
KerioBute 1emo3uTH He ca pa3/elicHU MO TO3W HAYWH W MOPAJX Ta3u MPUYMHA Ca U3JIOKECHU Ha TIOBUINEH PUCK MPU
HacThIIBaHE Ha (auT.

AxTuBHTE Ha Cy6(b0HI[a CC ChXpaH4dBAT CHIIO U OT MOAACTIO3UTAp, OMPCACIICH OT ﬂeHOSI/ITap}l B CTpaHU, KbACTO
CY6(1)OH,Z[OBCTC HWHBECTUPAT, KaTO MOPAaaX Ta3u NPpUINHA TC3U AKTUBU Ca U3JIOKCHU Ha PUCK IIPU HACTHIIBAHC Ha (l)aJ'II/IT
Ha MOAACTIO3UTApUTE. CY6(1)OHI[TJT MOKE Ia MHBECCTHPA Ha Ia3apu, KbACTO ACTIOZUTAPHUTE CUCTEMH U CUCTCMUTEC 3a
pasmjamniade HE Ca U3OAIO0 PasBUTH, KBACTO AKTUBUTC CC€ CbXpaHABAT OT HNOA-ACIMO3UTAPHU W KBACTO MOXKE Oa
ChIICCTBYBA PUCK, Y€ I[GHO3I/ITapH HE € OTTOBOPCH 3a BPBIIAHCTO HAa TC3U AKTHUBH.
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CyOdoHa MoXxe Ja MHBECTHMpA MOHSAKOTa B CTpaHa, KbaeTo Jlemo3uraps HsMa KOPECIOHICHT. B TakbB ciyuaid,
Jlerno3uTapsT e onpeaenay U Ha3HauM CJie] HaAJe)KHa IPOBEpPKa MECTEH Aeno3uTap. To31u mpolec MOXKeE 1a OTHEME
BpeMe U Ja JIMIIN MEKIYBPEMEHHO CYO(QOH]] OT HHBECTUIINOHHU BH3MOKHOCTH.

[lo chmwmst HauuH, [lemo3uTapsT OLICHABA ACTO3UTAPHUS PUCK Ha cTpaHarta, B kosaTo aktuBuTe Ha U/IIK ca
ChXpaHSBaHM MOCTOSHHO M MOXeE Jla Ipernopbyua HezabaBHATa NpoaaxOa Ha aktuBuTe. [1o To3u HauwH, IleHATa, HA
KOATO IIE CE MPOJaBaT Te3W aKTUBH, MOXe N1a ObJe Mo-HUCKa OT IieHaTa, kosato MJIIIK 6u moxyduwn mpu HOpMaTHA
00CTOSATEICTBA, MOTECHITHAIHO OFXa MOTJIIH J1a TTOBJIHSAT Ha H3ITBJIHCHUETO Ha ChOTBETHUTE CyO(hOoHI0BE.

27. lleHTpaJHU AeNMO3UTAPH HA IEHHU KHUKA

B crotBerctBue ¢ Jupektuara 3a [IKUIILK, Bp3naranero Ha aenosupanero Ha akTuBu Ha MJIIIK Ha omepaTtop Ha
CHCTEMa 3a CETHJIMEHT Ha IIEHHU KHIXKa, HE Ce CUMTA KaTo jaereranus oT Jeno3uraps u [enmo3urapsar € ocBOOOIEH OT
00EKTHBHA OTTOBOPHOCT HA PECTUTYIIUS HAa aKTHBH

28. IHBeCTMIIMOHHO yNIpaBJeHHe H NMPOTUBOMOJI0KHH MO3HIIUU

I/IHBCCTI/IHI/IOHHI/ITC MCHU/DKXBPU WK APYT WICH Ha Irpymarta OT APYXKECTBA, KbM KOATO ITPUHAAJICIKAT, MOXKE J1a B3EMAT
HWHBCCTULIMOHHU PCHICHUA, Na U3BBPHIBAT CACIKHU U Ja MOAAbPKAaT MHBCCTUIIMOHHU MO3WIHHU 34 €AWH WU MOBCYC
KIIMEHTHU, KOCTO MOXKE Ja IMOBJIHAC HAa MHTEPECUTC Ha JPYI'U KIMCHTH W TOBa MOXKE Oa IIpEACTaBIABa KOH(bJ'II/IKT Ha
HHTCPECHU 3a I/IHBCCTI/IHI/IOHHI/ITC MCHU/I)KBPHU, 0CO0EHO aKo APYXKECTBOTO W/UIU HEroBH CIIY)KUTCIIN CICUCIIAT
IO-TOJIAMO BB3HArpaKAC€HUC OT €IWH MaHAAT, NPOAYKT WJIMW KIHMCEHT, OTKOJKOTO 3a ApYT. Takupa KOHq).]'II/IKTI/I,
HalpuMmep, €ca HaJIUIEC, KOrato HHB@CTI/IHI/IOHHI/ITG MCHU/IXKBPU, WIN APYT YICH Ha rpynara OT APYIKECTBA, KbM KOATO
IIpUHALJICKAT, KYIIyBaT U IIpoJaBaT €1Ha U Chllla HEHHA KHUI'A 110 €JHO W CHIIO BPEME 3a Pa3IMYHU KIIMECHTHU HIIN
moAABbPIKAT MasapHu MO3UIUHN B CHIIUTEC MHCTPYMEHTHU C I1a3dapa NPpEACTAaBAHE B IPOTUBOIIOJIOKHU IMOCOKHU MO €1HO U
ChIIO BPEMC 3a pa3JIM4YHU KIUCHTHU. I/IHBCCTI/II_[I/IOHHI/ITC MCHUJKBPU U MHAWUBUAYATHUTC HOpT(i)OJ'II/IO MCHUIKBPU
MOrart Aaa ynpasJisiBaT CaMO ABJITU, ABJITHU-KbCU WU CaAMO KbCU MaHAATH, KbJACTO TaKHBa KOH(bJ'II/IKTI/I Ha UHTEPCCHU
Mmorar ga 6'bZIaT YECTO CPCIIaHU. TakuBa WHBECTULIMOHHU PCUICHUA, CACIIKU WM MMO3UIHUU Ca B3E€EMAT, U3BbPUIBAT U
nmoaABpIKAT B CbOTBETCTBUE C YCTAHOBCHUTE IMOJIMTHUKU U IPOLUEAYPU, HPECAHAZHAYCHHU 3a OCUT'YPABAHEC HA IOAXOAAIIO0
C’LGI/IpaHC " pasnpeacsiCHUC Ha ThbProBCKH M MHBCCTUIHOHHU PCHICHUA, U3IIBJIHCHU HWJIN B3CTHU 0e3 Ja CC€ Cbh3aaBa
H3JIMIIHO MPEAUMCTBO HUJIM HEAOCTATBK 3a BCCKM OT MaHAAaTUTC Ha I/IHBGCTI/IHI/IOHHI/ITe MCHUJKBPU, IPOAYKTHU HUIIN
KIMCHTH U B CbOTBCTCTBUEC CHC CHbOTBETHUTC MaHAATH U NHBCCTUIIMOHHH HACOKHU 3a TaKHMBa KJIMCHTH.

B OIIpEACIICHU Cilydal YIPAaBJIICHUCTO Ha HOZ[OGHI/I KOH(bJ'II/IKTI/I MOKE Ia NpcAu3BHUKa 3&1"}763. Ha MHBCCTHIIMOHHA
BB3MOXXHOCT 3a KIIMCHTUTC MJIN MOXKEC J1a U3UCKa OT I/IHBCCTI/II_II/IOHHI/ITG MCHU/KBPHU da ThPryBaT WK Jia NOAAbpiKaT
nasapHo NpeACTaBAHC 10 HAYHUH, PA3JIMYCH OT oOuUaiHus B cnyqaﬁ, k(S HOI[O6HI/I KOH(l)J'H/IKTI/I HC ChIICCTBYBaxa, KOCTO
OT CBO4A CTpaHa Aa €€ OTpa3u HCraTUBHO HAa MHBCCTUIIMOHHOTO IPCACTABAHE.

29. KonduaukT Ha nHTEpEcH

YpaBnsBamoTo IpyXKEeCTBO WJIM HETOBUTE (DHIMANM MOTAT Ja W3BBPIIBAT CACTKHA, B KOWUTO YNPaBISABAIIOTO
JPY>KECTBO WM HETOBUTE (QHIIMAIA UMAT, MIPSKO WM HEMPSIKO WHTEPECH, KOUTO MOTaT J1a JAOBEeNaT 10 MOTEHIHAJICH
KOH(IHMKT ChC 33TbDKEHHETO HAa YMPAaBISABAIIOTO IPYXKECTBO KbM cyOdonma. Huro YmpasnsBamoro ApyKecTBo,
HHUTO HSKOH OT HEroBUTE (pUIMaIM HOCH OTTOBOPHOCT Jja c€ OTYHTA Ipex cyOdoHa 3a Beska nedanda, KOMICHOHHO
BBb3HArpax/I€HUe, HalPaBeH! WU IOIy4YEHH OT WM Bb3 OCHOBA Ha TE3U CAEJIKH WM HAKOH CBBP3aHU CAEIKH, HUTO
TaKCUTE Ha YIPaBIBaLIOTO JPY>KECTBO, OCBEH aKO HE € IPEABUIEHO APYro. YIPaBIIABAIIOTO JPY>KECTBO Il
rapaHTHpa, Y€ TAKWBA CHIEJIKH Ce M3BBPILUBAT IIPH yCIOBUS, KOUTO Ca HE MO-MaJIKO OJIATONPHTHY 3a TO3HU cyO(doHa,
OTKOJIKOTO aKO IIOTEHIMaleH KOH(MIMKT He cbliecTBYBa. IlogoOHM NOTeHLMaNHM KOHGIMKTHH WHTEPECH WU
3aaBJDKEHUS MoraT Ja Bb3HHMKHAT, ThH KaTro YTMpaBIsABaIIOTO APYKECTBO WIIM HETOBUTE (MIMAIM MOXE Ja ca
uHBecTHpanu npsko uiaum kocBeHo B MJIIIK. Ilo-xkoHkpeTHO, YmpaBidBamoTO Apy>KECTBO, B CHOTBETCTBUE C
IpaBuJIaTa 3a MOBEICHUE, IPUIOKUMHI KbM HETo, TpsiOBa 1a ce onuTa aa n305rsa KOH(IUKTH Ha HHTEPECU U, KOTaTo
Te He MoTraT Ja ObJarT W30erHaTy, Ja TapaHTupa, Y€ HErOBHTE KIMEHTH (BKIIOUUTEIHO CyOQoHAa), ca TpEeTHpaHH
CIIPaBEUINBO.
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30. Puck 1aHbK NpH H3TOYHUKA

Hsxon mpuxoaum vHa UJIIIK u / wnm paznuaante cyodoHI0BE MOTaT Aa OBAAT MpeaMeT Ha MaHBIU IMPHU U3TOYHUKA,
KaKTO W BCHYKU TC3W AaHBUU LIS AOBCAC N0 HaMaIIBaHC HA BB3BPAIIACMOCTTAa HAa MHBCCTUIHMUTEC, OABPKAHU OT
cyodonna. Benpeku rosa UK u / unu cyodonaoBe (upe3 YpasisBamoTo APYKECTBO WU HETOBUTE areHTH ) MOXKE
Jla ce HaJIOKU Ja Moy4d onpezeneHa nHpopmanus oT naBectutop 3a UIIK u Ha cyOdoHaa na ce n3bernar HIKOu
JlaHblM Tpu u3TouHUKa. [lo-crenuanno, Hackopo npuetusi B CAIll 3akoH 3a CHOTBETCTBHE HA IAHBIIUTE MO CMETKHU
B uyxau appkaBu (“FATCA”) me usucksa UJIIIK ma npemocTtaBu omnpeneneHa uaeHTHGUImApaia nahopmams 3a
WHBECTUTOPUTE M €BEHTYAIHO JIa MPENOCTaBAT Ta3u uHpopmanus Ha Cioyxbara 3a crOupane Ha nanbiu Ha CAILL.
[Ipy cna3BaHe Ha ompelneleHd NPEeXOJHU TMpaBWiia, WHBECTUTOpU, KOUTO He mnpenoctaBaT Ha HWMJIIIK, Ha
YrpaBnsBamioTo IpyKeCTBO WM HETOBU areHTH HeoOxoaumara uHopMalus, me 6baat o0exT Ha 30% naHbpK mpu
W3TOYHMKA BBPXY paslpelesieHus KbM TSIX U Ha MPHUXOAMTE OT BCSAKAa MpoJakOa WM pasnopexiane. Besko eqHo
moto0HO o0JiaraHe KaTo JaHbK NMPU M3TOYHHKA IIe OBJIe TPETUPAHO KAaTO pasNpe/ie]ieHne Ha HHBECTUTOPHUTE, KOUTO
HE Ca NpEa0CTaBUIIU HCO6XOIII/IMaTa I/IH(i)OpMaHI/ISI. B JOI'BJIHCHUEC, AAJIOBETE, IIPUTCIKABAHU OT TaKWBa MHBECTUTOPH,
MOJIJICKAT Ha 33]IbJDKUTEIIHO 00PaTHO U3KYITyBaHe.

31. UnBecTHpaHe BbB BTOPOCTENEHHHU ABJIT0BE H CBbP3aHHU € IbJIT0Be HHCTPYMEHTH

Hsikou cyOhoHIOBE MOTaT 1a HHBECTUPAT BHB BTOPOCTEIICHHHU JIBIITOBE U CBBP3aHU C ABITOBE WHCTPYMEHTHU, KOUTO
MOraT na OBJaT IEHHW KHWXA C WHBECTHUIIMOHCH PEUTHHT W TOAWHBECTHIIMOHEH PEHTHHT W MoraT aa ObaaT
obe3nedeHn WM HeoOe3nedeHn. IHBeCTHpaHEeTo B MOJO0HN HHCTPYMEHTH MOXKE J1a JIOBE/IE IO TIOBHINEH KPEAUTCH
PHUCK, T KaTo Te I ce MOJIPEAsT 3a] APYTU ABITOBH MHCTPYMEHTH Ha CHIIUS €MHUTEHT, aKO €eMHUTEHTA U3IaTHE B
JUKBUAALNS UM HECHCTOSATEIHOCT, T.€. TE IlI€ C€ U3ILJIAIIAT CaMO CJIe]] KaTo C€ IIATAT APYTUTE AbITOBE.

32. Puck ot ycjioBHO KonBepTHpyeMu obauramuu (YKO)

YKO ca obnuraiuu ¢ mo-BHCOK JUBHICHT, KOUTO MOTaT JIa Ce MPeo0pa3yBar B ISJI0BE HA eMUTEHTH HITH Jia CE TIOHEeCaT
KaIMTaJIOBH 3ary0H, akKo HACTHITAT YCTAHOBEHU MpeBapuTelHo chrOouTHs. MHBecTHpaneTo B YKO Moxke na goBene 1o
3HaYUTENHH 3aryou 3a cyodonaa. [Ipu HacThIIBaHE Ha ONpeIeICHH 3a/ICHCTBAIIN CHOUTHS, BKIIFOUUTEITHO TIPH ITaJ]aHe
Ha KOe(UIMEHTa Ha KalMTaJIOBa aJeKBAaTHOCT MMOJI ONpEeNIeH0 HUBO, OOJHTaIlMiTe MOTaT Jla ce mpeodpa3yBar B
IISITIOBE HA EMUTEHTA WM JIa Ce TTOHecaT KalnuTaloBu 3aryou. Puckosere, cepp3anu ¢ YKO, ca ciemauTe: oTMSHA Ha
KYIIOH, YaCTHUYHO WJIM I[SUIOCTHO HaMaJsIBAHE HA CTOMHOCTTA Ha IIEHHATa KHUTA, KOHBEPTUpPAHE HA OOJMralliu B
JISUTOBE, M3IIIAIIAHE Ha TJIABHUIM U KYTIOHHU IIAINAHUS, U3BHPIIBAIIM CE CIIC TUTAIIAHUS Ha KPETUTOPH C O0IUraIiuu
C MpaBoO Ha MPHOPUTETHO U3KYIyBaHE, BB3MOXKHOCT 32 W3KYITyBaHe MPeIH MajeX MPU MPEABAPUTEITHO YCTAHOBEHH
HUBa WY YIbJDKABaHE HA TIEPUO/Ia 32 U3KYITyBaHe. Te31 yCIOBHs MOTAT J1a Bb3HUKHAT, U3ISUI0 WM YACTUYHO, TOPa TN
(mHAHCOBU CHLOOpa)KEHUS HAa HMBOTO HA W3JATels, M0 CAMOBOJIHO U IPOM3BOJHO PEIICHHE HA TOCICIHUS WU C
ooOpeHreT0 Ha KOMIIETEHTHHUS HAlI30peH opraH. TakuBa IIeHHM KHIKa Ca CBINO Taka WHOBAaTHBHH, HO H
HEIIPOBEPEHHU, U MOXKE Ja TIPEIN3BUKAT HETIPEABUANMA PEAKITUS OT T1a3apa, KOsATO MOXKE JIa 3aCETHE TAXHATA OICHKA
Y TUKBUAHOCT. B cpaBHEHME C MOJOOHO OIICHEHU IBITOBE aTpaKTUBHATA JOXOTHOCT, MpEJiaraHa OT TE3U ICHHU
KHIDKA, MOXKE JIa € Pe3yiITaT OT MOAICHsIBaHe Ha PUCKa U CIOCOOHOCTTA 3a CIIpaBsiHe ¢ HeOIAarompHusiTHA ChOUTHUS OT
cTpana Ha mHBecTUTOpHUTE. [losiBaTa Ha MOAOOHU PUCKOBE MOJKE Ja TOBEE J0 CIaj B HETHATA CTOMHOCT Ha aKTHUBUTE.

33. Puck or HemM3IIbJIHEHHE

Emurenrure Ha HIKOU O6JII/II‘aHI/II/I MOXKE Ja C€ OKaXaT HECIIOCOOHHU Ja U3BbPIIBAT CbOTBCTHUTE IIAlllaHUA.

34. Puck npu npeaBapuTeTHO H3NJIAMIAHE M YIb/LKABAHE HA CPOKA

Bcesko HeouakBaHO IMMOBEACHUC HA JIMXBCHUTC paBHUIIlA MOXE J1a IMOIIPEUYN Ha IMPEACTaBAHCTO HAa OBJITOBUTEC LHICHHU
KHWXKa C IOAJIC)KAIIO0 Ha INOMCKBAHE HM3ILIAIIaHC (I_[eHHI/ITe KHW)Xa, YUUTO €MUTCHTU MMAT MNPaBOTO Ja H3IIIATAT
rJIaBHUIIATA HA ICHHATA KHUTAa PN nanema).

Koraro nmuxBenute IIPOLCHTHU IMaaaT, U3AaTCIIMTE Ca CKIIOHHU J1a U3IIamaT TE3UW HCHHU KHMXKa U 1a EMUTUPAT HOBHU C
IMO-HUCHK JIMXBCH IMPOLICHT.

Koraro ToBa ce CJIyud, MOXKE J1a C€ OKaXxXe, 4e Cy6(1)OH,[[’LT OCTaBa C CAMHCTBCHA AJITCPHATUBA PCUHBCCTUPAHCTO HA
cpeacTBaTta OT TC3U MPCAIIATCHU HCHHU KHUXKA ITPU MMO-HUCKU JINXBCHU NPOILCHTU (,,pI/ICK oT npe/:[rmaTa“).
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Ot npyra crpaHa, KOTaTo JIMXBEHUTE MPOILEHTH CE IMOKayBaT, 3aeMONOIydaTesIUTe HEe ca CKIOHHH Ja W3IUIaliaT
MPEJIBAPUTEITHO CBOUTE MITOTEKU C HUCHK JIMXBEH MPOIEHT. ToBa MOKe J1a J0BE/IE JI0 MOJTy4aBaHEToO OoT CyOdoHIa Ha
JIOXOJHOCT TOJ| TMa3apHaTa JO TaJaHeTO Ha JMXBCHHTE paBHHINA WIM TaJie)ka Ha IeHHUTe KHMka (,,pUCK OT
yabkaBane ‘). ToBa ChII0 MOXKE Ja 03HaYaBa, 4ye CyO(pOHIBT TPsOBa Ja Mpoaajie [ICHHUTE KHUKA Ha 3ary0a Wiu Ja
Ce OTKa)xe OT Bb3MOXHOCTTA 33 Py UHBECTHUIINU, KOUTO MOXKE J1a Ce OKaXKe, 4e ca OMIIU C 1M0-100pH IMOKa3aTelH.

Ilenute 1 moxoaWTe OT IIEHHN KHMXKA C TIOJJIEkKAIO Ha TIONCKBAaHEe U3IUIANaHe OONKHOBEHO OTPa3sBaT JOIMYCKaHETO,
ge me 0b/IaT U3IUIATEHH B ONpeziesieH MOMEHT Mpeau naaexa. AKO TOBa MPEIBAPUTEIHO TUTAIAHE CE CIYYH CIOpes
OYaKBaHUATA, 32 cyO(hoHIa B oOmuUs ciydail TOBa HE BOAU NI0 HEONAronmpusTHU epeKkTH. AKO MperBapUTEeTHOTO
Tutamane obade ce U3BBPIIN MHOTO ITO-PAaHO WIIH MO-KBCHO OT 0YaKBaHOTO, TOBA MOXeE J]a 03Ha4aBa, 4e CyO(hOoHIBT €
TUTaTHJI MHOTO TIOBEYE 32 IEHHUTE KHIKa. M apyru ¢akTopu MoraT Jja MOBIUAAT BbPXY TOBa KOTA M JaH OT/EINHA
IIeHHa KHWra e Obje IIaTeHa MpeBapUTENIHO, BKIIOYUTETHO HAIWYHETO MM OTCHCTBHETO Ha BB3MOXKHOCT 32
HE3aJbJDKUTETHO OOpaTHO M3KYIyBaHE M 3abDKUTEIHO MPEIBApPUTEIHO IUIAlllaHe, HUBOTO HAa HEW3IIbIHEHHE Ha
0a30BHUTE aKTUBHU U €CTECTBOTO HA MPOMSHATA B 0a30BUTE AKTHBH.

C1>06pa>1<eH1/mTa 3a OpCABAPUTCIIHO IIAIAHC W YABJDKABAHC MOTAT CHIIO [Aa MOBJIUAAT HAa MPOABJLKUTCIHOCTTA HA
JKHUBOT Ha OaJACH CY6(1)OH,Z[, TaKa KaKTO MW ITIOBHINABAIlaTa CE€ HJIM HaMaIdBalla YYBCTBUTCIIHOCT KbM JIMXBCHUTE
PpaBHHUIIIA ITO HEXKCJIAHU HAYNHH. HpI/I HSIKOHM 00CTOSTEJICTBA JIMIICaTa Ha MIOKAaYBaHe WUIn criag Ha JIMXBCHUTE ITPOUCHTH
B OYaKBaHHUA MOMCHT MOJKE ChUIO J1a TOPOAN PUCKOBE OT MPEABAPUTCIIHO IJIATAHE WJIN YABbJIKaBaHE.

35. KonBepTupyemu u npedepeHIIHATHA EeHHN KHIKA

Hskou cybdonmoBe Morar na MHBECTUPAT B KOHBEPTUPYEMHU WM NpeQepeHInaIHN IEHHN KHIXKA, KOUTO B OOIINs
ciydail mpeayiaraT JMXBa WIM AMBUACHTH W KOUTO MOTaT Jia ce mpeodpa3yBaT B OOMKHOBEHH aKLUH C ONpeAesIcHa
1eHa uiu croiiHoct. IlaszapHara 1ieHa Ha KOHBEPTHUPYEMUTE LIEHHM KHM)Ka OOMKHOBEHO Iajia IpW IOBHUINABAaHE Ha
TuxBeHnTe paBHuIIA. OCBEH TOBa CTOWHOCTTA HAa TAKMUBA IIEHHHU KHIDKA ce Kojiebae B pe3ynTaT OT pa3IndHu (aKkTopH,
BKJIFOUUTEITHO, HO HE CaMO, OT U3MEHEHHS B NIEPUOJIMYHUTE ONEPATUBHU PE3YJITATH HA EMHUTEHTa, OT IPOMEHUTE B
WHBECTUTOPCKUTE HACTPOCHMS BB BPb3Ka C EMUTEHTA, OT ABJIOOYMHATA U JMKBUIHOCTTA HA Ma3apa 3a TaKUBa LEHHU
KHIKAa U OT TIPOMEHHU B JIEHCTBUTEIHHUTE WJIM MPOTHO3HUTE CBETOBHU WIIM PETHOHAIHN WKOHOMHYECKH ycioBus. U
Hakpas, Mopajy HaJIMYHUETO Ha XapaKTepUCTHKAaTa KOHBEPTHUPYEMOCT, Ma3apHaTa CTOMHOCT Ha KOHBEPTHUPYEMHTE
LEHHM KHUXXa Bapupa NpH KojeOaHWs Ha Ma3zapHaTa CTOMHOCT Ha Oa3UCHUTE OOMKHOBCHHM AaKIMW, KakTO M OT
na3apHUTE Kojae0aHus KaTo IIsUIO.

36. KopnopatuBHu XUOPUAHHU 00/ IMTALUH

KopnopatuBHrTe XUOpHIHA OOIUTAMA Ca MOJYMHECHU OOJUTAIMH U MPUTEKABAT XaPAKTEPUCTUKUTE U PUCKOBETE,
TUNUYHY 32 JisioBeTe. OOMKHOBEHO MPUOPUTETHOCTTA UM B CIydail HA HEChCTOSATEIIHOCT HA EMUTEHTA € TO-HUCKA OT
Tas3W Ha JAPYTUTE OOJMUTAIlNY, C IBIBI KPaeH MaJIeXk ca ¥ MOraT Jja Ce eMHUTUPAT KaTo 0e3CpPOYHU WHCTPYMEHTH 0e3
rapaHmusi 3a TOBa, 4e IMe OBJAT 3asdBEHW Ha Jarara Ha u3KymyBaHe. ChIO0 Taka KOPIIOPATUBHHUTE XUOPHUIHU
obOnuranuu ca o0ekT Ha 3a0aBa Ha JIMXBEHU ILIAIIAHUS, TIOBEYEC OT JPYTH OOJIMralMy CE BIHUSAAT OT KOJICOaHHS B
CTOWHOCTTA Ha JISUIOBETE, & HAKOH I10 HAKAKBA MPUYMHA MOXKE JIa CE OKa)xxaT 00CKT Ha PUCK OT OTMSHA Ha KYITOHHHUTE
IJIAIIAaHKS OT CTpaHa HA EMUTEHTA.

37. llogunHeHU 00IUTALMHU M TAKMBA C MO0-BUCOK PaHT

Hsaxoun cybdonmoBe Moke ga WHBECTHpAT B MOMIMHEHH OOJWTAIMH, KOWUTO, B CIydail Ha HECHCTOATETHOCT Ha
€MUTEHTa, Ce M3IUIAIAT MO-KhCHO, T KaTo ca C MO-HUCHK PEUTHUHT OT TO3WU HA JPYTH ABITOBH MHCTPYMEHTH. B
YaCTHOCT C€ HaMHpaT MOJ OOJHTaly C MPEHMYIIECTBEHH TpaBa, KOMTO Ca C MPUOPHUTET Mpel APYTH IBITOBU
WHCTPYMEHTH Ha eMuTeHTa. lllaHcoBeTe 3a mosydaBaHe Ha IPEIBAPUTEITHO IIIAlIaHe 110 TTOMIMHEHH OOJIUTallnA B
CiIy4yail Ha HECHhCTOSTEITHOCT Ca TO-MaJK{ M CJICIOBATEIIHO PUCKBT 32 MHBECTHTOPA MIPHU MOMUYNHECHUTE OOIUTAIINH €
1mo-Bucok. OCBEH TOBA, MPH OOJIHUTaIlUUTE C MPEUMYIIECTBEHH MpaBa HE € 3abJDKUTETHO MOJIy4aBaHETO Ha Iisjara
JI'BJDKAMA CyMa.

38. Puck 3a ycToH4YMBOTO HHBECTHPaHe

VHBECTUIIMOHHUSAT MEHUDKBP B3eMa MPE/IBYI OCHOBHOTO HEOJIarONPHUATHO Bh3ICHCTBHEC HA MHBECTUIIMOHHHUTE PEIICHHUS BBPXY
(hakTOpHTE 332 YCTOWYMBOCT, KOTraro IMpaBd WHBECTUIIMH OT UMETO Ha CyOQoHmoBere. Kakro e yka3zaHO B CHOTBETHOTO
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NPUIIOKEHHE, HAKOHU CyO(OHI0BE MOTraT ChIIOo Aa ObAaT YCTaHOBEHH C (1) MHBECTHIIMOHHH TIOJIUTHKH, KOUTO CE CTPEMSIT KbM
HaChpYaBaHE Ha EKOJIOTUYHHUTE U COLMATIHUTE XapaKTePUCTHKK WiH (1i) ycToiunBa MHBeCTUIMOHHA 1en. [Ipu ynpasnenuero Ha
cyOdoHmoBeTe 1 Mpu M300pa Ha aKTHBHTE, B KOUTO CYO(OHIBT IlIe MHBECTHPA, WHBECTHIMOHHHST MEHHUDKBD TIpUiiara
OtroBopHaTa MHBECTHIIMOHHA MIOJIMTUKA HAa KOMITAHUSITA 32 YIIpaBJIcHNUE.

Hsxon cyOdhonmoBe Moke 1a mMar cepa Ha MTHBECTHPAHE, KOSITO ce (hOKyCHpa BhPXY HHBECTHITMHTE B KOMITAHUH, OTTOBAPSIIIH
Ha Crien(UYHN KPUTEPUH, BKITIOUUTEHO 1 Ha pesyararure 3a ECK, cBbp3anu ¢ onpezeneHn TeMy 3a YCTOHUYHMBO pa3BUTHE U
JIEMOHCTPHPAIIIU CIIa3BaHE Ha EKOJIOTUYHKTE, COIMATTHHUTE M KOPIOPATUBHKTE YIpaBIeHCKH MpakTuku. ChOTBETHO, chepara Ha
VMHBECTUITMHTE Ha TAKMUBA CyO(OHIOBE MOXKeE /1a Ob/Ie Mo-Maika OT Tasu Ha Apyrute pornose. [logodHn cyOdoHmoBE MOXKE 1la
(i) uMar pe3ynTaTy, MO-HUCKU OT TE3W Ha Ma3apa KaTo ISUI0, aKo TAKWBA WHBECTHLMM MMAT TO-HUCKU Pe3yJTaTd OT Te3U Ha
nazapa wunmd (i) HUCKW pe3yaTarH, CrpsiMo Ipyrd (OHIOBe, KOMTO He m3nomsBar kpurepuute 3a ECK mpu m3bopa Ha
VHBECTUIINY, W/WIA MOXE J1a Ce HAIOXW CyO(poHTBT Aa mpomaBa cBbp3anm ¢ ECK wmHBecTHIwm, KOMTO B MOMEHTa H
BIIOCJICICTBHE JIaBaT I00PH pe3yIITaTH.

W3kimrouBaHe WM pasnopekiaHe ¢ IIEHHW KHIDKA Ha M3ZaTeld, KOMUTO He OTroBapsT Ha ompeneneHn kpurepun 3a ECK ot
cepara Ha uHBeCcTHpaHe Ha CyOQOHAa, MOXKE [a JAOBEE 10 Pa3IMyHH pe3yaTaTd Ha cyO(OHIA B CpaBHEHHE ChC CXOIHH
(hoHOBE, KOUTO HAMAT TakaBa OTroBOpHA MHBECTHIIMOHHA TIOJINTHKA U HE TIPHIaraT KPUTEPHH 3a CKPHHUHT BB Bpb3ka ¢ ECK,
KOTaTo M30MpaT MHBECTUIINH.

Cy06¢oHnbT 11e rI1acyBa ITHITHOMOIIHHIIY TI0 HAYWH, KOWTO OTroBaps Ha ChOTBETHHUTE M3KIIouBaIy kpurepru o ECK, koero
HE BHHArd MO)KE€ J]a ChOTBETCTBA Ha YBEIMYABAHETO 10 MAaKCHMAaTHA CTENEH Ha KPaTKOCPOUHHUTE PE3yATaTH Ha ChOTBETHUS
m3zaren. [ToBeue nH(opMariis OTHOCHO NOJIUTHKATA 32 ri1acyBane Ha Amundi 3a ECK moxe na ce Hamepy Ha Www.amundi.com

I/I360p’BT Ha aKTMBHU MOXKE€ J1a C€ OCHOBAaBa Ha COOCTBEH Mporec 3a peﬁTPIHl" 3a ECK, KOMTO OTYaCTH pa3dyuTa Ha JaHHU OT TPETU
CTpaHU. I[aHHI/ITC, NpEeAOCTaBCHU OT TPETHU CTPaHH, MOXKC [1a Ca HCITbJIHU, HCTOYHU WM HCAOCTBIIHU U B PE3YJITAT HA TOBA
CbIICCTBYBA PUCK MTHBECTULTMOHHUAT MCHUXBP Jia HallpaB! HETIPABUJTHA OLICHKA Ha CUT'YPHOCTTA WJIN U30aTCIIA.

39. CBbp3aHH ¢ THPrOBCKUTE CTOKH HHBECTUIIMHU

CroifHocTHTE Ha TBHPrOBCKMTE CTOKH MOXKE JIa Ca C BHCOKA BOJIATIJIHOCT, OTYACTH 3al[OTO MOXE Ja OBAAT MOBIMSHHU OT
MHOKECTBO (DaKTOpH, KaTo IMPOMEHH B JIMXBEHUTEC MPOLECHTH, NPOMEHH B MpEJIaraHeTO M TBPCEHETO, EKCTPEMHH
METCOPOJIOTHYHN YCIIOBHS, OOJIECTH TIO CEJICKOCTONAHCKHUTE KYJITYPH M SKHBOTHH, THPIOBCKH IOJMTUKH M Pa3BUTHETO HA
TIOJINTHKATa M HOpMAaTHBHATA ypezaoa.

40. UnBecTHIMH, CBbP3aHHU ¢ HeABHKUMHU UMOTH

Te3n MHBECTUIIMH CE BIMSSAT OT PUCKOBE, KOMTO BKITFOUBAT: IUKIMYHUAT XapaKTep HA CTOMHOCTTA HAa HEJBWYKUMUTE UMOTH,
CBBp3aHH CBC COOCTBEHOCTTa, OONIMTE W MECTHHM OW3HEC YCIIOBHSI, IMMPOKOMAITAOHOTO CTPOHMTEIICTBO M pacTsIaTa
KOHKYPEHIIYSI, HApacTBAIUTE IAHBII 1 YIIPABJICHCKU Pa3XO/IH, CBbP3aHH ChC COOCTBEHOCTTA, IPOMEHH B CTPOUTEITHUTE 3aKOHH
U pazropenOu, 3aryouTe, MpOU3THYAIIM OT IISTH MM ChJICOHM PEIICHUs, PUCKBT, CBbP3aH C OKOJIHATA CpPe/a, 3aKOHOBUTE
OrPaHUYCHUS, CBBP3aHK C PEHTHTE, JIMXBEHUST PUCK, MPOMCHUTE, CBBP3aHH C aTPAaKTHBHOCTTA HA 3eMATA 32 HAGMATEIIUTE U
JIPYTH BITUSHUSI HA 1a3apa 332 COOCTBEHOCT.
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HPUJIOKEHHUE I11I: U3SMEPBAHE HA PUCKA, CPABHUTEJIHUS ITIOKA3ATEJI U JIMBBPUKA

Cyodonaose OuakBaH JUBBPHIK* PedepentHo noprdoamno
(camo PC B adcor0THO (camo otHocuMma PC)
HMJIH OTHOCUTETHO 100%, ocBeH aKo IPYro He € MpPeIBUIECHO
H3paKeHue)
Oosuranus
1. Buy and Watch Income 06/2025 200% n/a
2. Buy and Watch Income 07/2025 200% nla
3. Buy and Watch High Income Bond 11/2024 300% n/a
4. Buy and Watch High Income Bond 01/2025 300% nla
5. Buy and Watch High Income Bond 08/2025 300% n/a
6. Buy and Watch High Income Bond 11/2025 300% n/a
7. Buy and Watch US High Yield n/a n/a
Opportunities 03/2025
8. Buy and Watch Optimal Yield Bond 200% n/a
04/2026
9. Buy and Watch US High Yield nla nla
Opportunities 11/2025
10. Buy and Watch US High Yield n/a n/a
Opportunities 03/2026
11. Buy and Watch Global Income 10/2025 n/a n/a
12. Sustainable Income 11/2027 500% n/a
13. Buy and Watch US High Yield n/a n/a
Opportunities 112026
My ITHAKTHBHH
14. Conservative 200% 75% Bloomberg Euro Aggregate Index
25% MSCI AC World Index
15. Balanced 250% 50% Bloomberg Global Aggregate Index
50% MSCI AC World Index
16. Sustainable Growth 380% 30% Bloomberg Euro Aggregate Index
70% MSCI AC World Index
17. Diversified Income Best Select nla n/a

.HI/IB’BpI/I,Z[)K’bT CC H3YUCIABA KATO CyMa OT H,Z[eleOTO CbABPIKAHUC Ha MUIIOJI3BAHUTC (bI/IHaHCOBO-)_'[epI/IBaTI/IBHI/I
HWHCTPYMCHTH U € B TIOBCUYC OT HCTHUTC aKTHBU Ha CYG(i)OH,Z[a.
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HPUJIOXKEHHUE 1V: U3IOJ3BAHE HA CIAEJKHW 3A ®UHAHCHUPAHE C LHEHHM KHHWXA U
CYAIIOBE HA ITbJIHA Bb3BPBIIAEMOCT

Cy0donnoBere HAMa Jja U3IIONA3BAT CACIKH 3a 00paTHO KyIyBaHE/TIPOaBaHe, 3aeMaHe Ha [IEHHH KHIKa WU 3a
00paTHO MpoIaBaHe/KyIyBaHEe U Map KUH 3aeMHUTE CIETKH 1Mo cMuchia Ha Permament (EC) 2015/2365 Ha
EBpomneiickus mapnameHT u Ha CbBeTa oT 25 HoeMBpH 2015 I. OTHOCHO IIPO3pavyHOCTTA MPH CIENKHUTE 32
(uHaHCHpaHe C IEHHU KHWKa U IpU TOBTOpHOTO u3non3BaHe (SFTR).

KakTo e yrouneno B qonmHaTa Tabnuia, cyO(hoHIOBETE N3IONI3BAT CACTKY 3a (PMHAHCHPAHE C IICHHN KHUKA U CyalloBe
¢ o0Ia Bp3BpaIllaeMOCT Ha HENpeKbCcHaTa 0a3a 1/Uin BpeMeHHa 0a3a 3a CIeTHUTE LEeIIH:

Koraro ce m3mon3sar 3a epeKTMBHO ynpaBJjieHHe HA nopTdoano (Moka3aHo mo-uojy c ,EPM®), TexHukure u
WHCTPYMEHTHUTE 32 CIENKH 32 (pMHAaHCHpaHe C IEHHU KHIDKa MoMaraT 3a IMOCTUraHe Ha BCSKa WHBECTHIIMOHHA IE,
HaIIpUMED 3a IOCTUIaHE HAa EKCIIO3ULUS KbM AKTUBU, KATO €JHOBPEMEHHO C TOBA OIPAHUYABAT PAa3X0AUTE, HAMANSIBAT
PHCKOBETe, IIpeularaT KOMOMHUPaHU MHBECTHLIMH W/WIIN yJIECHSABAT CBOEBPEMEHHHMS IOCTBII A0 nasapa. Hampumep,
CyaroBeTe ¢ 00Ila Bb3BpaIllaeéMOCT MOI'aT Jia Ce€ U3II0JI3BaT 3a CIIeUe/IBaHEe Ha €KCIIO3ULUS U U3BIMYAHE Ha II0J3a OT
BB3BpALIaeMOCTTa Ha pepepeHTeH akTHB 0e3 TUPEKTHO 3aKyMyBaHe Ha aKTHB.

KoraTo ce m3monsBaT 3a ynpaBl€HHE Ha HapHYHH CpeacTBa B Opoii (IOCOYeHH MO-T0Jy C ,,YIpP. NApHYHH
cpencTBa‘), crenkure 3a (UHAHCHpaHE HAa [EHHUW KHIDKA CE HM3MOJI3BaT KAaTo WHCTPYMEHT 3a YIpaBJCHHE Ha
NapuYHUTE CPEACTBa, 3a Ja Ce€ YJIECHM PEHTaOWJIeH MOTOK Ha MapuyHH CpeAcTBa C LieJ Aa ce JOoNpHHece 3a
JOIBJIHUTENHO (PMHAHCHUpPAHE HAa WHBECTUIMOHHUTE CTpaTerHH (CIOpa3yMeHHs 3a IOBTOPHO KyIlyBaHE) WM 3a
MOBJIMSIBAHE Ha BPEMEHHOTO TIPEBUIIABAaHE HA TAPUYHHATE CPEACTBA, JOKATO C€ ONTHMH3HMpAT MPUXOIUTE
(criopasymeHus 3a 0OpaTHO IOBTOPHO KYITyBaHe).

Koraro ce m3moimsBar 3a resepupane Ha JONBJHUTEJICH 10X0JQ (HOCO‘leHO mo-a0Jay Karto ,,I[OH'I).J'IH. }]OXOJI“),
CACJIKUTEC 3a (bHHchnpaHe Ha OCHHU KHUXXA, KaTO HAIIPUMEP OI€palry 3a 3aCMaHC Ha ICHHU KHUKA, JOIMIPUHACAT 3a
TFCHCPUPAHCTO HAa JOIIBJIHUTCIICH JOXO/ H/UIH 3a KOMIICHCUPAHECTO Ha pa3Xoau.

Kato mmoctpanust BbB Bpb3Ka ¢ Tabiuuara Mo-A0Jly, M3MOJI3BAHETO HA TEXHUKHM M MHCTPYMEHTH 3a CICIKU 32
(mHaHCHpaHe Ha IICHHU KHIDKA OT BCEKU CyO(OoHI MOXe Aa ce phKOBOIM OT a3apHU 0OCTOSITENCTBA TN CTICTU(UIHA
BB3MOXHOCTH, KOUTO Ca IMO-MajKo npeasuaumu. [lopaan ToBa nprONIM3UTETHUTE MIPOLICHTH JIUIICBAT B OTpaHHYCHU
ClIydau WM, KOTaTo ca HAJIMYHH, € I0-BEPOSITHO Aa ce KoyeOasT BbB BPEMETO MOPaAH CIECAHUTE 00CTOSTECTBA!

- CHJIHHM KoyeOaHMs 3acsraT oHe3u cyO(OHI0Be, KOUTO CKIIOYBAT CIIOPA3yMEHHUS 3a 3aeMaHe Ha IICHHU KHUXa, 3a
00paTHO TIOBTOPHO KYIyBaHE€ W TIOBTOPHO KyITyBaHEe B KOHTEKCTAa HA BB3MOXKHOCTH, KOHTO TEHEPHpAT
JIOTTBJIHUTENICH JI0XO0/1, U BEPOSTHO IIe ObJIaT BOJACHU OT M30JUPAHU U/WUIH CICIIU(PUYHU HYK]IU Ha KOHTPAreHTHUTE,
M YUSTO YECTOTA MOKE a € HEITOCTOSIHHA.

- 00eMbT Ha W3MOJ3BaHE Ha TE3W TEXHUKU C OIVIe] ONTHMHU3UpaHe Ha mpuxoaurte (ordenszad ¢ ,,OnNTUMH3. Ha
MPUXOIUTE ) € BEPOATHO Aa OBbJ/Ie 3aceTHaT HaI0y, KOTaTo JMXBEHUTE MPOIIEHTH Ca HUCKU U HAarope, KoraTo cTaBaT
0-BUCOKHU:

- KOTraTo C€ B3€MaT MpEcABU 3a YIIPABJICHUEC HAa MAPUYHUTE CPCACTBA B cnyqaﬁ Ha BaXHU OBUXKXCHUA IIPU 3allMCBAHC
nu O6paTHO H3KYITyBaHC, U3M0JI3BAHCTO HAa CIIOPa3yMCHUA 34 O6paTHO MMOBTOPHO KYIIYBAHC W IMOBTOPHO KYIIYBAHC
ce Kojiebae B 3aBUCUMOCT OT Bb3HUKBAHETO HA MOCJICAHUTE U OYaKBAHUTC MNPOLCHTU U CIICAOBATCIIHO HE OTPA3sBaAT
AZICKBATHO MMOCTOAHHO IMPOMCHANIUA CC 00eM Ha U3MO0JI3BaHE.

OcBeH TOBa M IpH ClIa3BaHE HA TOPEU3JI0KEHOTO B ClIydaidl Ha KOMOMHMpaHa ymorpeba, naxeH cyOgoHn, KOWTO
[IOKa3Ba IIOCTOSHHA yHOTpeOa Ha JafieHa TEXHUKAa WM MHCTPYMEHT, OOMKHOBEHO I'M Pas3rjexkaa KaTo 4acT OT
MOCTOSIHHA TIPOrpaMa W/WIIM KaTo KOMIIOHEHT Ha IMpolieca Ha YIpaBJICHUE Ha pa3lojiaraHeTo | IIe UMa IMo-MajKa
BEPOSITHOCT 3a KoJieOaHus1 (MaKkap 4e BbB BCEKH €JMH MOMEHT CyO(OHI0BETE MOKE Aa HE Pas3moiarar ¢ HeM3IIaTeHU
CZIEJIKH B CUETOBOJIHUTE CH KHIDKA).
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Cyodonn

IloBT. KymyBane

Oo6paTHO OBT.

3aemMaHe HEHHHU KH.

KyIyBaHe
1 Conservative [TpubIU3UTEIHO - - - -
Makc. - - - -
Yecrora - - - -
Ilen Ha ynoTpebata - - -
2 Balanced TIpubnu3uTeIHO - - - -
Makc. - - - -
YecroTa - - - -
Ilen Ha ynoTpebara - - -
3 Sustainable Growth Tpubausuresnto - - - -
Makc. - - - -
YecroTa - - - -
Ilen Ha ynoTpebara - - -
4 Diversified Income Tpubnusurento - - - -
Best Select - : B B :
YecroTa - - - -
Ilen Ha ynoTpeGara - - -
5 Buy and Watch Tpubnusurento 0-10% 0-10% - -
Income 06/2025 - 20% 20% B :
Yecrora BpemenHo Bpemenno - -
Ilen Ha ynotpebata Yp. napuyHu cpescTsa, JOIL. MPUX0L - -
6 Buy and Watch Tpubansurento 0-10% 0-10% - -
Income 07/2025 Maxc. 20% 20% ) }
Yecrora BpemenHo Bpemenno - -
Ilen Ha ynotpebara Yp. mapuyHu cpeacTsa, J0I. MPUX0L - -
7 Buy and Watch High Tpubansnrenso 0-10% 0-10% - -
Income Bond 11/2024 Mae. 20% 20% ) .
Yecrora Bpemenno Bpementno - -
Llen Ha ynotpebara Y1p. mapudHH CPEACTBA, JOM. IPUXOJ - -
8 ﬁlg)rsgdgomag:{]/zgzi%h TTpuOIU3UTEIHO 0-10% 0-10% - -
Makc. 20% 20% - -
Yecrora Bpemenno Bpementno - -
Ilen Ha ynorpebara YIIp. mapuyHU CPeICTBA, JIOM. NPUXO0JT - -
9 Buy and Watch High Tpubausurento 0-10% 0-10% - -
Income Bond 08/2025 Maxe. 20% 20% ) }
YecroTa BpemenHo Bpemenno - -
Ilen Ha ynorpebara Y1Ip. mapuyHU CPeICTBA, JIOM. NPUXOJT - -
10 Buy and Watch High Tpubnusurento 0-10% 0-10% - -
Income Bond 11/2025 Maxe. 20% 20% B :
UYecroTa Bpemenno Bpemenno - -
Ilen Ha ynotpebata Vip. mapuyHu cpencTsa, A0IL. MPUX0 - -
11 Buy a['nd W@tch us [pubnu3UTENHO - - - 10%
Oppori'&gri]tizsleolgIZOZS Maxc. - = - 20%
Yecrora - - - Bpemenno
Ilen Ha ynotpebarta - - EPM
12 Buy and Watch [Tpubnu3nTEIHO 0-10% 0-10% - 5%
Optimg!u;(i)ez'g Bond Mare. 20% 20% 20%
Yecrota Bpemenno Bpemenno - Bpemenno
Ilen Ha ynorpebara Y1p. napuyHU CpeJiCcTBa, VYnp. napuyHu CpeJcTBa, R EPM
JIOI1. ITPUXOJL JIOI1. TIPUXOJL
13 Buy ar]d Wi_itch us Tpubnusurento - - - 10%
OpporTl:?]ri]t:e{slellcleZOZS Mate. - - - 20%
UYecrora - - - Bpemenno
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IloBT. KynmyBane

Oo6paTHO OBT.

3aemMaHe HEHHHU KH.

Ilen Ha ynoTpebara - EPM
14 Buy and Watch US TIpubaunsuTento - - - 10%
High Yield 0
Opportunities 03/2026 Maxc. = - - 20%
Yectota - - Bpemenno
Ilen Ha ynoTpebara - EPM
15 Buy and Watch Global Tpubnusurento - - - -
Income 10/2025
Makc. - - - -
Yecrora - - - -
Ilen Ha ynotpebata - -
16 Sustainable income TIpubansurento 0-10% 0-10% - 0-10%
1472027 Makc. 20% 20% - 30%
Yecrora BpemenHo Bpemenno - Bpemenno
Ilen Ha ynotpebata Yip. napuyHu cpescTsa, J0IL. MPUX0L - EPM
17 Buy and Watch US Tpubausurento - - - -
High Yield M
Opportunities 11/2026 aKe. - - - -
Yecrora - - -

Llen Ha ynorpebara

*B To3u cnyqaﬁ KaToO MPOLCHT OT HETHATA CTOMHOCT Ha aKTHBAa Ha CbOTBETHUS CY6(1)OHZ[.
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OMbHUTE/THA
AHOOPMALLKIA 3A
AHCTPYMEHTM

Hape>gaaHus 3a 3anucBaHe, NOBTOPHO KynyBaHe 1 06paTHO U3KynyBaHe, KakTo 1
M3nJawWaHns Ha 40X0AMN OT NOBTOPHMU KynyBaHUs U 06paTHU U3KynyBaHuUs
(Aupekmusa (EC) 2019/1160, 4. 1 (4), 3ameHAW 4. 92, m. 1 (a) u (6))

AKUMOHEpUTe, MHBECTUPALLKM 4Ype3 AMCTPUOYTOp, areHT Wau Apyr nocpeaHuK, Tpsbsa aa
MoAaBaT BCUYKM MCKAHMSA 33 CAE/IKN Ype3 CBOS MOCPEAHUK.

3a MHBECTUTOPM, KOWUTO OCHLLECTBABAT CTOMAHCKa AeMHOCT AMPEKTHO C WUHBECTULMOHHOTO
ApyxectBo c npomeHans kanutan (MAMK), nogpobHa nHdopmaL s OTHOCHO HapeXaaHuATa 3a
3anucBaHe, NOBTOPHO KynyBaHe W 06paTHO M3KymnyBaHe, KaKTO M OTHOCHO M3MallaHMsATa Ha
AOXOAM OT NOBTOPHM KynyBaHMsA 1 06paTHW M3KYMyBaHWA, MOXeTe ja HaMepuTe B MpocneKkTa.

JonbaHUTeNHa WHPOpMaLUs e Ha/lMyHa B MpOCMNeKkTa, KOWTO € AOCTbMEeH Ha ajpec:
www.amundi.lu/amundi- funds

MNMpaBa Ha nHBecTUTOpa
(Jupexkmusa (EC) 2019/1160, 4. 1 (4), 3ameHAW, 4A. 92, M. 1 (8))

Bcnuku MHBECTUTOPU C€ BH3MNO/13BAT OT PaBHOMOCTaBEHO OTHOWEHNE bes I'IpeCIDEPEHU,VIVI n 6es
npegoctaBdaHe Ha CI'IGLWI(I)VILIHVI MKOHOMMYECKM obnaru Ha OTAE/IHN UHBECTUTOPU NN TPpynn
MHBECTUTOPMU.

Ha obwu cvbpanus Ha MATMK Bceku MputexaTten Ha AA/710BE MMa NPABO HA € MH r/1ac 3a BCEKU
npuTexasaH uan Jan. MpuTtexaten Ha AsnoBe Ha Bcekn KoHkpeTeH Cybdona nam Knac we nma
npaBo, Ha BCAKO OTAeHO cbbpaHue Ha MpuTtexaTennTe Ha agsnose Ha To3m CybdoHa nam Knac,
Ha eAuH rfac 3a Bceku nputexasaH usa Asa Ha T1o3n CybdoHa wmam Knac. B cnyyan Ha
CbBMECTHO NpuTeXaHWe, CaMo MbPBUAT LUTUpPaH [puTexarten Ha AS10Be MOXe Aa r1acyBsa.

NANK HacouBa BHMMaHMETO Ha MHBECTUTOPUTE KbM GaKTa, Ye BCEKM UHBECTUTOP Lie MOoXe
CaMo M3USI0 Aa YNPaXxHsBa MHBECTUTOPCKUTE cu npaBa gupektHo kbM UAMK, ocobeHo
NnpaBoTO Za y4acTBa B 06WW,0TO cbbpaHMe Ha NpuTexaTesnTe Ha AS/10Be, aKo Ce e perncTpupan
CaM 1 OT CBOe UMe B perncrTbpa Ha nputexaTenuTte Ha ganose B NATMK. B cayvanTte, korato
nHBeCTUTOPBHT MHBecTMpa B NATK upes nocpegHuk, konTo nHeectmpa B UAMK oT cBoe UMe, HO
3a CMeTKa Ha UHBECTUTOPA, MHBECTUTOPBT He BMHAIM LLe MOXe AMPEKTHO Aa YNpaXKHABa HAKOM
npaea Ha nputexaTen Ha ganose B NATMK. CbBeTBaMe MHBECTUTOPUTE Aa Ce KOHCyATMpaT
OTHOCHO npaBaTa Cu.

JonbaHnTeNHa WHPOpMaLMs e HajaMyHa B MPOCMeKTa, KOWTO e JOCTbMeH Ha ajpec:


http://www.amundi.lu/amundi-funds
http://www.amundi.lu/amundi-funds

www.amundi.lu/amundi- funds

Peslome Ha npaBaTa Ha WHBECTUTOPA CbIAACHO uYA. 4 (3) OoT PernameHta OTHOCHO
TpaHCrpaHWyHaTa AncTpnbyuums Ha doHaoBe e Cbl,0 HaJINYHO TyK:
https://about.amundi.com/Metanav- Footer/Footer/Quick-Links/Legal-documentation

OTroBop Ha onsakBaHus
(Jupexmusa (EC) 2019/1160, 4. 1 (4), 3ameHAW, 4A. 92, M. 1 (8))

AKLMOHepUTe, MHBECTUPALLLMW Ype3 AUCTPUOYTOP, areHT UK ApYr NOCPeAHNK, KOUTO UCKaT Aa
noAazaT onJiakBaHe, CBbp3aHo ¢ paboTaTa Ha doHAa, TpsAbBa Aa ce CBBPXKAT CbC CBOS
nocpeAHuK.

Bcsiko nnue, koeTo xenae ga nosyyv noseve nibopmaums otHocHo MAMK nam aa nogage
onnakBaHe oTHOcHO paboTaTta Ha NATK, Tpabsa Aa ce CBbpXe CbC CYXUTENs No
cboTBeTCcTBMETO Ha Amundi Luxembourg S.A., 5, Allée Scheffer, L-2520 Luxembourg.
YNpaBasBal0TO 4PYXECTBO € Cb343/10 noanTMKa  3a obpaboTBaHe

Ha OMNaKBaHWA OT K/JUEHTH, KOATO Moxeaa 6bae
HamepeHa  Ha agpec https://www.amundi.lu/professional/Common-Content/Juridique-
Compliance/Informations- reglementaires/Amundi-Lux-Docs-dedies/Amundi-Luxembourg.

HanuuHocTt Ha uH$opmaLuA 1 JoKyMeHTU 3a GoHAA
(Jupexmusa (EC) 2019/1160, 4. 1 (4), 3ameHAU, YA. 92, M. 1 (2))

AKLMOHEpUTe, MHBECTMPALL M Ype3 AUCTPUDYTOP, areHT UAW APYT NOCPeAHUK, MOraT CbLio Aa
noAaBaT 3asBKU 33 MHPOPMaLMA U JOKYMEHTaL M Ypes CBOS MOCPEAHMK.

Konusi Ha YcTaBa, Tekywmsa MNpocnekT n nocaefHUTe GUHAHCOBM OTUYETU LWe 6bAAT U3NpaTEeHN
6e3n1aTHO Ha BCEKM aKLMOHEp C MpeAnoyYnTaHue 3a eIeKTPOHHO U3MpallaHe, KaTo KonuaTa
MoraT ga 6baaT nonyyeHu 6e3niaTHO OT BCAKO AnLe B ceganunuieto Ha MAMK.

Te ca HaANYHW —3ae4HO C Hali-HoBWS HaanveH KWW 1 Han-HoBUTE LLeHM 3a eMncus, Nnpogaxba,
MOBTOPHO KymnyBaHe WAM o06paTHO W3KynNyBaHe Ha AsA/l0BeTe, OHJAAWH Ha ajpec:
www.amundi.lu/famundi-funds



http://www.amundi.lu/amundi-funds
http://www.amundi.lu/amundi-funds
https://about.amundi.com/Metanav-Footer/Footer/Quick-Links/Legal-documentation
https://about.amundi.com/Metanav-Footer/Footer/Quick-Links/Legal-documentation
https://www.amundi.lu/professional/Common-Content/Juridique-Compliance/Informations-reglementaires/Amundi-Lux-Docs-dedies/Amundi-Luxembourg
https://www.amundi.lu/professional/Common-Content/Juridique-Compliance/Informations-reglementaires/Amundi-Lux-Docs-dedies/Amundi-Luxembourg
https://www.amundi.lu/professional/Common-Content/Juridique-Compliance/Informations-reglementaires/Amundi-Lux-Docs-dedies/Amundi-Luxembourg
http://www.amundi.lu/amundi-funds
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