LMHTEPKANUTAN IPYN” AL
[LOKYMEHT 3A NPEJIATAHWTE LEEHHW KHUKA — YACT || OT NPOCMEKT 3A NYB/IMYHO NPEL/IATAHE HA MPUBUNETVPOBAHM AKLIMV- KOHCONMAMPAHA BEPCUA

“UHTEPKANUTAN TPYN” AL

ODOKYMEHT 3A NPEANATAHUTE UEHHU KHUXKA

(KOHCONNAWPAHA BEPCHA)
BUA,: NPUBUNEMMPOBAHMW, BESHAIMYHU, NOMMEHHW, CBOBEOAHO NMPEXBBPAIAEMM AKLLMM, BE3 MPABO HA [/IAC
BPOW: 1 925 000
FAPAHTUPAH OUBWUAEHT: 11 CTOTUHKN HA AKLLMA
EAUHUYHA HOMUHANHA CTOMHOCT: 1.00 /1B.
EAWHUYHA EMUCUOHHA CTOMHOCT: 1.70 NB.

“UHTEPKANUTAN TPYN” AL (,,OPYKECTBOTO" UAW ,,EMUTEHTA®) M3ABA NPU YCIIOBUATA HA MYBAMYHO NPEANATAHE 1 925 000
(EAVMH MMAWOH AEBETCTOTWH ABALECET W MET XMAAAM) BP. MPUBUAErMPOBAHW AKLMK (,, TPEASTATAHUTE AKLMK®, ,, TIPUBUIETMPOBAHUTE
AKLWMN“) BE3 NPABO HA T/IAC, C TAPAHTUPAH FOAMLLEH AMBUAEHT OT 11 (EAMHAAECET) CTOTMHKM HA AKLIMA 1 C MPABO HA KOHBEPCHKA B
OBMKHOBEHM AKLIMMA.

JONbAHEHWE KbM [IOKYMEHTA 3A MPEA/IATAHUTE LIEHHW KHUMA E M3FOTBEHO HA OCHOBAHME YJ1. 23, MAPArPA® 1 OT PEFIAMEHT (EC)
2017/1129 v yn. 18 oT AENErMPAH PEFTAMEHT (EC) 2019/979 HA KOMUCUATA OT 14 MAPT 2019 roavHA 3A JOMBAHEHUE HA
PErNAMEHT (EC) 2017/1129 BbB BPb3KA TOBA, YE YACT OT CbLLEECTBEHATA MHOOPMALIMA 3A EMUTEHTA — ,,MHTEPKANUTAN FPYN“
ALl, KOHKPETHO WHOOPMALMATA 3A KAMUTAZIM3ALMATA U 3AANBKHANOCTTA, UMALLA OTHOLUEHUE KbM [OEKNAPALUMATA 3A
OBOPOTHUA KANUTAN E NPETLPNANA MPOMAHA CNPAMO MHGOPMALIMATA ONOBECTEHA KbM [ATATA HA PELLEHMETO 3A YBE/IMYEHWE HA
KAMUTANA. JOMBAHEHME KbM PETMCTPALMOHHMA OOKYMEHT, KATO YACHT OT MMPOCMEKTA CbLUO E M3rOTBEHO HA OCHOBAHME 4/, 23,
NAPArPA® 1 OT PEFNAMEHT (EC) 2017/1129 v yn. 18 oT JAENETMPAH PEFNAMEHT (EC) 2019/979 HA KOMUCKATA OT 14 MAPT 2019
FOOMHA 3A JOMBAHEHME HA PEFNAMEHT (EC) 2017/1129, BbB BPb3KA TOBA, YE CA HACTBNUAWN CAEAHWUTE NPOMEHW: NYB/IMKYBAHE HA
OOUTUPAH FOAULLEH ®UHAHCOB OTYET 3A 2021 r. HA EMUTEHTA; NPOMAHA B KOHTPOJIA HA EMUTEHTA.

CBbI/IACHO MPEABAPUTENHWNA TPAGUK, MOAMMUCKATA 3A 3AMNUCBAHE HA MPEANATAHUTE AKLMM LLE 3AMOYHE HA MW OKOM0 14.09.2022T.

LOKYMEHTBT 3A MPEASTATAHUTE LIEHHW KHUKA, 3AEAHO C AOMB/IHEHUETO KbM HEFO (HAPUYAHM NO-A07Y ,, KOHCOAMANPAH JLOKYMEHT
3A MPEAJIATAHUTE LEHHW KHUKA® UM CAMO ,,KOHCOMMAMPAH [OKYMEHT”) CbABPHKA UANATA MHOOPMALMA 3A EMUCUATA,
HEOBXOAMMA 3A B3EMAHE HA MHBECTULIMOHHO PELIEHWE, BKIKOYUTENIHO 3A OCHOBHWUTE PUCKOBE, CBbP3AHW C NPEASIATAHWUTE AKLIMK. B
WHTEPEC HA MHBECTUTOPWTE E [IA CE 3ANO3HAAT U C PETUCTPALMOHHUA AOKYMEHT U AOMNB/HEHUETO KbM HEFO, MPEAU OA B3EMAT
WHBECTULUMOHHO PELUEHWME. PETUCTPALIMOHHUAT AOKYMEHT, 3AEAHO C JIOKYMEHTA 3A MPEANATAHUTE LEHHM KHWMKA U PE3IOMETO
3AEZIHO C JONB/IHEHUATA KbM TAX MPEACTAB/IABAT CbBKYNMHO AONMBAHEH [MPOCNEKT. [POCNEKTBT, 3AEAHO C AOMBAHEHUATA KbM HETO,
CbABPXKA LUANATA UHOOPMALLMA, KOATO CbOBPA3HO KOHKPETHUTE OCOBEHOCTU HA EMUTEHTA U LLEHHUTE KHWMA, KOUTO CE MPEANATAT
YPE3 NYB/INYHO NPEANTATAHE, E HEOBXOAWMA HA UHBECTUTOPUTE 3A TOYHA OLIEHKA HA UIKOHOMMWYECKOTO 1 ®UHAHCOBOTO CbCTOAHME,
AKTUBUTE U NMACUBWUTE, PUHAHCOBUTE PE3YITATU, MEPCNEKTUBUTE 3A PA3BUTUE HA EMUTEHTA, KAKTO M HATIPABATA, CBbP3AHM C LLEHHUTE
KHUXA.

WUHBECTUPAHETO B MPEANIATAHUTE AKLIMKM E CBbP3AHO C BUCOK PUCK, XAPAKTEPEH 3A AANIOBUTE ®GUHAHCOBU MHCTPYMEHTU, KAKTO U
PUCK, CBbP3AH C BU3HECA HA [IPYXXECTBOTO. PUCKOBUTE ®AKTOPU, CBbP3AHW C MPEANATAHUTE AKLMU, CA NPEACTABEHW B HACTOALLNA
KoHconmanpAH [LOKYMEHT 3A MPEANATAHUTE LIEHHU KHUKA, T. 2 ,,PUCKOBU GAKTOPU®.

HACTOAWMNAT KOHCONNAUPAH JOKYMEHT HE NPEACTAB/IABA NPEANOXEHMUE 3A 3AMUCBAHE W1V NMOKAHA 3A NPEAJIATAHE U 3AMUCBAHE HA
MPEANATAHUTE AKLWW OT NINUA, B KOATO U JA E FOPUCAMKLUMA, KbAETO OTNPABAHETO HA NOAOBHO NPEA/IOKEHWUE U/IU NMOKAHA KbM
NOLOBHW JIMLUA BU BUNO HE3AKOHHO. [MYBIMYHOTO MNPEASIATAHE HA TIPEONATAHUTE AKLMW LWE CE M3BBLPLUW EAMHCTBEHO HA
TEPUTOPUATA HA PENYBIUKA BbATAPUA. TTPEANIATAHUTE AKLIUW CE U3LABAT CbIJIACHO Bb/IFTAPCKOTO 3AKOHOATE/ICTBO.

MHBECTUTOPUTE NPUEMAT, YE: I) HE PASYUTAT HA ,,JVWIMHIOBA ®UHAHCOBA KOMMAHMA® AL (,,ANIMHIOBA GUHAHCOBA KOMMAHMA®,
» MEHUIXDBPA®) UM HA INLA, CBBP3AHM C MEHUKBPA, BbB BPH3KA C MPOYYBAHETO HA TOYHOCTTA HA KAKBATO U1 [IA E MHGOPMALMA,
CbAbPKALLA CE B HACTOAWMA KOHCONMANPAH [IOKYMEHT, UM C TEXHUTE MHBECTULIMOHHM PELLEHUSA; 11) PA3YMTAT EAMHCTBEHO HA
MHOOPMALIMATA, CbABPMKALLA CE B HACTOALIMA KOHCONMAMPAH JJOKYMEHT, U HUKOE /INLE HE E BWU/IO OBMIACTEHO AA MPEACTABU
KAKBATO U [IA E UHOOPMALIMA UM A MPABU KAKBUTO U [A CA [EKNAPALIMM BbB BPB3KA C [IPYKECTBOTO MM MPEANATAHUTE AKLMK,
PA3/IMYHW OT ChABPHKALLWTE CE B HACTOALIMA KOHCONMANPAH JJOKYMEHT W/ KOHCONMAMPAHMA PETVCTPALIMOHEH AOKYMEHT, A
AKO TAKMBA BCE MAK CA HAMPABEHM, TA3M PA3IMYHA MHPOPMALMA UM OEKNAPALMM HE TPAIBBA [A CE MPMEMAT 3A NOTBLPAEHM OT
[JPYXECTBOTO MM OT MEHUOMDBPA.

JLOKYMEHTDBT 3A MPEUTATAHUTE LIEHHW KHUMA E OIOBPEH OT KOMUCHATA 3A ®UHAHCOB HAA30P (KPH), B KAYECTBOTO i HA KOMMETEHTEH
OPTAH CbFNACHO PErMAMEHT (EC) 2017/1129, c PEWEHME Ne717 - E ot 28.09.2021 r. [JONb/JHEHMETO KbM JOKYMEHTBT 3A
MPEANATAHUTE LEEHHW KHWKA E OAOBPEHO OT KOH , C PELLEHME NO .......cecueenene

K®H 0A0EPABA HACTOALMA AOKYMEHT 3A NPEANATAHUTE LLEHHU KHUMA, CbOTBETHO AONBAHEHUETO KbM HErO EAUHCTBEHO AKO
OTFOBAPAT HA HANNOXEHUTE C PETNAMEHT (EC) 2017/1129 CTAHAAPTM 3A Mb/IHOTA, PA3EUPAEMOCT U CbINIACYBAHOCT. OZJOEPEHUETO
HE CNEABA [OA CE PA3IMMEXOA KATO NMOTBBbPXKAEHME 3A KAYECTBOTO HA LUEHHWUTE KHWXA, NPEAMET HA HACTOALLUUA AOKYMEHT.
WUHBECTUTOPUTE TPAEBA CAMU JA MPELIEHAT LEENIECbOBPA3HOCTTA HA UHBECTULIMATA B LIEHHUTE KHUXA.

JOATATA HA [JOKYMEHTA 3A NPEA/IATAHUTE LEHHU KHUXKA E 26.08.2021 r. [IATATA HA [JOMb/IHEHUETO KbM [1IOKYMEHTA 3A
MPEANATAHUTE LEEHHU KHUA— 16.08.2022 T.
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OEKNAPALUA 3A OTTOBOPHOCT

LMHTEPKANUTAN TPYN“ Afl, B Ka4yecTBOTO My Ha EmuteHT Ha MpeanaraHuTe akumu, n NHBECTULMOHEH NOCPEAHUK
LANWINHTOBA ®UHAHCOBA KOMMNAHMA“ AL, Kato MeHuaxbp Ha [MpepgnaraHeto (,MeHuoxvp“), noemat
OTroOBOPHOCTTA 3@ NBb/IHOTATA M TOYHOCTTA Ha CbAbPKaLLATA Ce MHPOPMaLMA B To3M KoHconmanpaH AOKYMeHT. YneHoBeTe
Ha CbBeTa Ha gupekTopute ,,MHTEPKANUTAN TPYN“ A4 v npeactasnasawmte , ANIMHTOBA PUUHAHCOBA KOMIMAHUA“
ALl (BX. ,0meo80pHU Auya") peknapupaTt ¢ NOANUCUTE CU, MOJIOKEHWU B Kpas, ye AOKONKOTO MM € U3BECTHO, TO3M
KoHconngmpaH JOKYMEHT CbAbprKa uAnata MHOOPMALMsA OTHOCHO NpeaaraHUTe LeHHU KHUMKA, KOSATO € CblUeCcTBeHA B
KOHTeKcTa Ha lpeanaraHeTo, CbOTBETCTBA HA (AKTUTE M B HEro HAMa MPOMYCKW, KOUTO MOraT Aa 3acerHaT Herosus
CMUCHA.

B cvoTBETCTBME C pa3nopenbata Ha un. 894, an. 2 ot 3MMUK, uneHoseTe Ha CbBeTa Ha AMpeKTopute Ha ,, MHTEPKAMNUTAN
reyn” AQ v npeacrasnasawmte , AUTMHTOBA ®UHAHCOBA KOMNAHUA® ALl, aeknapumpat c NOANUCUTE CU, NOJIONKEHMU
B KpaA Ha KoHconnpupaHusa [OKYMeHT, Ye MpocneKkTbT M AONbAHEHUATA KbM HEro OTroBapAT Ha M3MCKBAHMATA Ha
PernameHT (EC) 2017/1129, rnasa VI ot 3MNMLK 1 akToBeTe No NpunaraHeTo UM.

YneHoseTe Ha CbBeTa Ha gupekTopute Ha ,MHTEPKAMUTAN TPYN“ AQ v npeactasnasawmte ,,ANWTMHTOBA PUHAHCOBA
KOMMNAHUA“ ALl ca OTFTOBOPHU CONNAAPHO 33 BCSKAKBU M BCUYKK BPeaM, MPUYMHEHW OT MOFPELLUHM, NOABEXAAWM NN
Henmb/iHM faHHW B [pocnekTa U AONbAHEHMATA KbM Hero. JlnuaTta, OTTOBOPHU 3a U3rOTBAHETO Ha PUHAHCOBUTE OTYETH,
(BK. ,,OmeoeopHU nuya") ca OTTOBOPHM 3ae4HO M NOOTAE/IHO C ANLATa OT NPEAXOAHOTO U3pEeYeHMe 3a BCAKAKBU U BCUUKMU
Bpeau, NPUYMHEHU OT MOrPELUHN, NOABEXKAALM WA HEMbJHU AaHHM BbB PUHAHCOBUTE OTYeTM Ha [lpy*KecTBOTO, a
oauTopuTe Ha [lpyKecTBoTo (BXK. ,0mao8opHU Auya") — 3a Bpegm, NPUYNHEHM OT U34aAEHUTE OAUTOPCKN LOKNAAN BbPXY
oAUTUPAHWTE OT TAX PUHAHCOBK OTYETU Ha [lpyrKecTBOTO.

JaHHM 33 nvuaTa no Y. 89, an. 6 ot 3MMUK ca nocoyeHn B Yactra ,0OmeosopHu nuya” B HactoAwma KoHconnaupaH
LOKYMEHT.

BAXHA UHOPOPMALUA

TepMUHUTE U U3Pa3nUTe, M3MNON3BAHU C rNaBHU BYKBM B HacToAlMA KoHconnampaH [JOKYMeHT, KOUTO He ca AedUHUPaHU
no ApYr Ha4yMH B HEro, MMaT 3Ha4eHueTo, npeactaBeHo B ,,CbKpallieHns n aeduHuumn”. B, CokpalueHuna u JeduHnumn”
ce 06ACHABAT M HAKOW TEPMUHMU, U3MON3BAHM B HacToAlMA KoHconmanpaH JOKyMeHT.

”

OcBeH aKO He e NOCOYEHO WM He ce nogpasbupa apyro, B To3u KoHconmampaH JOKyMeHT TepmuHuUTe ,Hue”, ,Hac”,
"Hawwua” n gpyrm nogobHu ce oTHacat go ,MHTEPKAMUTAN TPYN“ AL

OcBeH aKo He e MOCOYEeHO APYro, MO30BaBaHETO HA TBbPAEHMSA OTHOCHO M3pasABaHe Ha YBEPEHOCT, 3HaHMe, OYaKBaHUA,
MPOrHO3M M MHEHUA Ha [lpysKeCTBOTO MM Ha PbKOBOACTBOTO Ce OTHacAT A0 CbBeTa Ha AMpeKTopMTE Ha [lpysKecTBoTo.

Huto ApyskectBoTo, HUTO , AN/IMHTOBA ®UHAHCOBA KOMMNAHUA® Al aaBaT rapaHumMsa 3a 3aKOHOCbOBPaA3HOCTTa Ha
uHBecTUUMATa B MNpeanaraHmTe AKLMM OT CTPaHa Ha KOMTO M Aa € MHBECTUTOP.

HacTtoawmar JOoKymeHT nma 3a uen aa npefocTasu MHd)OpMaLI,MFl Ha NoTeHUnaaHnTe NHBECTUTOPU C Oorne  oueHABaHe Ha
Bb3MOXHa MHBECTULMNA B I'Ipe,u,naraHMTe aKuuu. B Hero ce CbAbpiKa no,u,6paHa n O606LLI,€Ha VIHd)OpMaLI,VIH, He Cce n3pasnfea
AHFAXUMEHT N NPU3HAaHUE, NI OTKa3BaHe OT NPaBO U HeE Ce Cb3AaBaT HUKAKBU NPEKU NN KOCBEHW NpaBa KbM 4pPYT,
OCBEH KbM NOTEHUNANTHNTE MHBECTUTOPU B KOHTEKCTA Ha I'Ipe,u,naraHeTo.

MoTeHUMaNHMUTE MHBECTUTOPM ca U3PUYHO MHHOPMUPAHU, Ye MHBeCTUPaHeTo B lNpeanaraHuTe akuumn Boan Ao GMHaHCOB
PUCK U cnepoBaTenHO cnefBa Aa npoyeTtat lMpocnekTa 3ae4HO C SONBIHEHWATA KbM HEro B HerosaTta UAAOCT M no-
cneumanHo pasgena, Puckosu gpakmopu” ot Hactoawms KoHconmampaH 4OKYMEHT, KakTo U pasaen ,, Puckosu gpakmopu”
B KoHconugupaHua pernctpaumoHeH AOKYMeHT. Mpu B3eMaHETO Ha WMHBECTULMOHHO pelleHWe, NOoTeHUManHUTe
WMHBECTUTOPU TPABBa A3 pasuMTaT Ha COBCTBEHOTO CM NPOYYBaHE U CbAbPXKaLLaTa ce B MpocneKkTa n AONbAHEHUATA KbM
Hero nHGopMaums, BKAOYUTENHO U NON3UTE U PUCKOBETE, CBBP3AHM C MHBECTUPAHETO B MNpeanaraHuTe akuuu.

BcAKo pelleHue 3a MHBecTMUMM B [lpeanaraHuTe akuMu cnedga Aa Ce OCHOBaBa eAMHCTBEHO Ha MHpopmauumaTa,
CbabpKawa ce B MpocnekTa, 3ae4HO C JOMbJAHEHUATA KbM HEro (BKAOUUTENHO NPUNOMKEHMATA KbM HEro), Kato ce uma
npeasua, Yye BCAKO npeacTasaHe/onucaHve, Uau nNpasHU pasnopeabu, CHETOBOAHM MPUHUMMM, CPAaBHEHME HA TaKMBa
MPUHUMMM, KOPNOPATUBHA CTPYKTYPa U T.H. CYXKaT e4UHCTBEHO 33 MHOOPMATUMBHM LEAN 1 He celBa Aa ce Npuemar KaTo
npaBHa, CYETOBOAHA MM AaHbYHA KOHCYNTaUMA 33 Tb/IKYBaHETO MM NPUAaraHeTo Ha Takuea pasnopeabu, nHdopmaums
WM OTHOLLEHMA.

CbabprKaHmeTo Ha To3n KoHconmampaH JOKyMeHT He Tpﬂ6Ba Aa Cce CYUTa 3a NpaBeH, ¢MHaHCOB, 6usHec unum AaHbyeH
CbBeT. 3a N0/ly4aBaHETO HA TaKbB CbBET BCEKM NOTEHLMAEH NHBECTUTOP Tpﬂ6Ba Aa Ce KOHCYyNTUpa CbC cobcTBeH npaseH,
dlechos NN AaHb4eH KOHCYNTAHT.

C U3K/loYEeHUe Ha cayyauTe, NpesBUAEHN B UMNEPaTMBHM 3aKOHOBM pasnopesbm, HUKOEe INLLE He € YMbAHOMOLLEHO A3
npeaocTaBa MHGOPMaLMA MAM Aa [LaBa AEKNapauuu BbB Bpb3Ka C lNpeanaraHeto, pas/iMyHU OT CbAbpXKALLUTE Ce B
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HacTtoAawma KoHconnanpaH AOKYMEHT M ako TakMBa Ca NpeaoCTaBeHu, To Tasun VIHCbOpMaLJ,VIH WAn gexknapaunm He TpHGBa
A2 ce NpUemar KaTo AafeHu C paspelleHmeTo Ha JpyKecTBOTo unm MeHuaxvpa.

MNpeacraBaHeTo Ha HacToAwMA KoHconmanpaH JOKYMEHT, MPU KakBUTO U Aa e 06CToATENCTBA HE BOAM A0 NPE3yMMLMATA,
Ye He ca HACTbMMAM MPOMEHM B CbCTOSHMETO Ha [pyKecTBOTO cnef HactoAwaTta gata uan Ye mHbopmaumaTa,
npeactaBeHa B HacToALMA KOHCONMMANPAH SOKYMEHT, B HEMHATA UAOCT, € aKTya/lHa KbM KOATO U Aa e AaTa, cies aataTta
Ha [JOKyMeHTa 3a npegnaraHuTe LEHHW KHUXKA, CbOTBETHO HA [LONb/IHEHMETO KbM HEro.

BbB Bpb3Ka ¢ lNpeanaraHeto, MeHNAXKBbPBLT, AeMCTBALL, KaTO MHBECTUTOP 3a COBCTBEHA CMETKa, MoXe Aa npuaobusa
AKLMM 1 B TOBa CM KauyecTBO, MOXKe 4a 3anasu, 3aKynu, npoaase, npessoxun 3a npogaxba uam no Apyr HauuH ga ce
pasnopeaym 3a cobCTBEHA CMETKA C Te3U LLeHHM KHUMXKA. MeHUAKbPBT He Bb3HaMepPABa Aa Pa3KpMBa pasmepa Ha Nogo6HM
WHBECTULMM WU CAENKM NO APYTM HAYMHM, PA3/IMYHM OT CbOTBETCTBALLMTE HA 3aKOHa.

NPEACTABAHE HA PUHAHCOBA NHOOPMALUA

OcBeH aKo e NoCcoYeHo Apyro, puHaHcoBaTa MHPopMaLma B To3n KoHconmanpaH [JOKYMeHT e U3roTBeHa B CbOTBETCTBME
¢ MexayHapoaHuTe cTaHgapTv 3a puHaHcoBa oTyeTHOCT (MCDO), npueTtn ot EC.

Bceku, KoiTo obmucna ga npuaobue ot MNpeanaraHnuTe akuMu, cnefiBa ga pasyvTa Ha CBOETO COBCTBEHO MpoyyYBaHe Ha
EmuTeHTa, ycnoBusTa Ha MNpeanaraHeTo u Ha ¢uHaHcoBaTa MHGopmaums B To3n KoHconmanpaH [JOKymeHT.

HAKoM AaHHM, cbabpKawm ce B To3u KoHconuampaH [JOKYMEHT, BKAYUTENHO ¢GUHAHCOBA MHPopmauma, ca 6uau
npeaMeT Ha 3aKpPbriABaHMA U NpMbANKeHUA. BbB Bpb3Ka C TOBA, B HAKOW OTAE/NHW C/ydaun, CymaTa OT YMc/iaTta B KOJIoHa
WAW pes B TabanLM, UNU NPOLLEHTHM M3YUCAEHUA, CbAbPKaLLUM ce B To3M KoHconnanpaH [JOKYMeHT, MOXKe Aa He OTrosaps
TOYHO Ha obuiaTta undpa, 4afeHa B CbOTBETHATA KONOHA UK pea.

NPEACTABAHE HA NA3APHA U UKOHOMUYECKA NHOOPMALNA

MasapHaTa ¥ MKOHOMMYECKaTa MHOPMauWA, M3NoN3BaHa B TO3M KoHcoAMAMpaH AOKYMEHT, e 6una u3sneyeHa oT
PasnnYHM NPOPECUOHANHN U APYrU HE3aBUCUMWU MU3TOYHULM /TPETU CTPaHu/, KOMTO ca MOCOYEHW B Kpas Ha TO3u
KoHconnamnpaH [JOKymeHT.

Tasn uHdopmaums e 6una Bb3NPOM3BEAEHA TOYHO U AOKOJKOTO [lpy»KecTBOTO € OCBEAOMEHO MU MOXKe Aa NpoBepu oT
nHdopmaumaTa, Nny6MKyBaHa OT Te3n TPETU CTPaHM, He ca BUAM NPONYCHATU HUKAKBM GaKTU, KOUTO BMXa HanpasmUAn
Bb3MnpousBeaeHaTa MHGOPMaALMA HETOYHA AN NoABEXKAALLA.

MHbopmaumaTa, cbabprkawa ce B To3n KoHconmampaH [OKYMEHT, oTHacAWa ce A0 MHAYCTPUATA, B KOATO onepupa
“UHTEPKAMUTAN TPYN” AL 1 KOHKYpPEHTUTE MY (KOATO MOMKe Aa BK/AKOUYBA OLEHKM U NPUBAUKEHUA), € U3BaeYeHa oT
06uLecTBEHO AOCTbMHA MHPOPMALMSA, BKAKOYUTENHO NYOAMKALUUM M OnoBecTeHa MHPOPMALUMSA, CbrIAaCHO U3UCKBAHUATA
Ha OEeNCcTBalLOTO 3aKOHOZATE/ICTBO 33 LEHHUTE KHMXKA M ApyrM HopmatueHu aktose. “UHTEPKAMUTAN TPYN” AL
NoTBbPMKAABA, Ye TakaBa MHPOPMALMA € TOYHO Bb3MPOU3BEAEHA OT HEMHUTE U3TOUHULM U, LOKOAKOTO [pyKecTBOTO e
OCBEJOMEHO M MOEe [a NPOBEpW, He ca MPOMYCHATU HUKAKBM GaKTU, KOUTO BMxa HanpasBuaM Bb3NpPoOU3BeAeHaTa
MHPopMaLMa HETOUHA UK NoaBexaalla. Bce nak, [py»KecTBOTO € pa3ynTano Ha TOYHOCTTa Ha Tasn MHbopmaumsa, 6es
[a NpoBeXaa HesaBMCMMa NPOBepKa.

M3BecTtHa MHbopmauma B To3m KoHconuaupaH [OKYMeHT Mo oTHoweHue Ha Penybamnka Bbarapua e mssiedeHa oT
OOKYMEHTM 1 APpYrv oduumanHm, Ny6ANYHN N YaCTHU U3TOYHULM, BKIOYUTEIHO Ha YHaCTHULM B KanuTaioBuMTE Nnasapu u
¢du1HaHcoBMA cekTop B Bbarapus. He cnepga fa ce cumTa, Yye e HaAMLE Nb/Ha e4HaKBOCT B NpeAcTaBeHaTa MHPopmaLmsa
cpes, BCUYKM Te3M M3TOYHMLM. BbB Bpb3Ka € TOBA, [lpy»KecTBOTO noema OTrOBOPHOCT Camo 3a TOYHOTO Bb3NpounssexgaHe
Ha U3BafKM OT CbOTBETHUTE U3TOYHULM HA MHbOPMaLUmA. [Ipy»KeCTBOTO He Noema AOMbAHUTENIHA AN ApYra OTTOBOPHOCT
Mo OTHOLLEHME Ha Bb3npounsseaeHaTta nHbopmaums.

MHOOPMALMA OT MHTEPHET CTPAHULIATA HA IPY}KECTBOTO

C U3KNOYEHME HA AOKYMEHTUTE, KbM KOWUTO npenpaiwa MpocnekTa v AoNbJHEHWATa KbM Hero, ako Takmea ca U3pUYHO
NOCOYEHMU, CbAbPIKAHMETO Ha MHTepHEeT cTpaHuuaTa Ha ,, MHTepKkanutan Mpyn“ ALl He npeAcTaBAsABa YacT oT [pocnekTa u
AOMbAHEHMATa KbM Hero.
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M3NON3BAHU CbKPALLEHNA N AEPUHULNWN (CBI/IACHO AOMb/IHEHWE KbM TO3U JOKYMEHT OT 16.08.2022 T.)

CbKpalweHmata u ,Cl,ed)VIHMLI,MMTe no-4ony ce M3MNoAN3BaT HaBCAKbAE B TO3U [JOKYMEHT, OCBEH aKO KOHTEKCTbT He

npeanonara 4pyro.

EBITDA
AL
30y
BHB

B®B, bbarapcka poHpoBa
6opca

FopnwHun CbVIHaHCOBM oTyeTn

[ata 3a gusngeHT

aac
DenerupaH pernameHt
979/2019

[OenernpaH pernameHTt
980/2019

Awvpektnsa MIFID

AMA

[JoKymeHT 3a npeanaraHute
LLleHHW KHUXa

Oonap, USD

JdonbaHeHne Kbm
[JoKymeHTa 3a LeHHUTe
KHUKA

JdonbaHeHne Kbm
PeructpaynoHHUA JOKYMEHT

AonbaHeHue Kbm PestomeTo
AOpyxecTtBOoTO, EMUTEHTBT
AvprkaBa-YneHka

[ObpKaBeH BecTHUK, [1B

EC
EAAL

E0OA,

EC

Meyanba npean NNXBK, AaHBLM M aMOPTM3aLMA

AKLMOHEPHO APYKECTBO, yYpeAeHO CbrNacHO 3aKoHUTe Ha bbarapua
BpyTeH BbTpeLleH NPoAyKT

Bbarapcka HapogHa 6aHka

“Bbnrapcka ¢oHaoBa bopca” AL

OguTMpaHM GMHaAHCOBM OTYETM Ha [py*KecTBOTO 33 roAMHMTE, 3aBbpliBalm Ha 31
aekemspn 2021 r.,2020r.,2019r., 2018 r. 1 2017 r., BKAtoYeHU B [MpocneKkTa

ToBa e paTaTta, Ha KOATO aKuMOHepuTe Ha [pyKecTBOTO MmaT MNpaBo Aa nonyyart
OMBUAEHT N KOATO e 14- AT AeH cnef NnpuemMaHeTo Ha pelleHneTo ot O6LU,0TO c1>6paHV|e
Ha aKUMOHeEpWUTE 3a pa3npeaneneHne Ha AMBNAOeHT

[JaHbK nobaBeHa CTOMHOCT

HenervpaH pernament (EC) 2019/979 Ha KommucuaTa ot 14 mapt 2019 roamHa 3a
AonbaHeHue Ha PernamenT (EC) 2017/1129 Ha EBponeiickmMa napiameHT U Ha CbBeTa no
OTHOLWUEHME HA PerysaTopHUTE TEXHUYECKU CTAHAAPTU OTHOCHO OCHOBHaTa GMHAHCOBA
MHPopmaLMA, CbabpMKalA Cce B pPe3toMeTo Ha npocnekta, nyb6ankyBaHeTo u
KnacmuumMpaHeTo Ha MPOCNEKTUTE, PEeKNaMHUTE CbOOLLEHMA 33 UEHHW KHUXKA,
[ONb/HEHMATA KbM MPOCNEKTUTE, KAaKTO M NopTasaa 3a yBeLOMIEHUA U 32 OTMAHA Ha
HenervpaH pernament (EC) Ne 382/2014 Ha Komucuata u Jenerupan pernameHt (EC)
2016/301 Ha KomucuaTa

Oenervpan pernament (EC) 2019/980 Ha Komucuata ot 14 mapt 2019 roguHa 3a
AonbnHeHue Ha PernamenT (EC) 2017/1129 Ha EBponeiickmua napiameHT U Ha CbBeTa no
OTHOWeHWe Ha dopmaTa, CbAbPKAHWUETO, NPOBEPKATA U OJ0OPEHMETO HA NPOCNEKT],
KOMTO TpabBa Aa ce Ny6AnKyBa Npu Ny6AMYHOTO NpeanaraHe Ha LeHHW KHUXKa Wav npu
AOMYCKAHEeTO UM [0 TbProBUA Ha peryavMpaH nasap, 1 3a oTMsHa Ha PernameHT (EO) Ne
809/2004 Ha KomucmaTa

JOUPEKTUBA 2014/65/EC Ha EBponeiickma napnameHT 1 Ha CbeeTa oT 15 mait 2014 r.,
OTHOCHO nasapute Ha (WHAHCOBW MHCTPYMEHTM M 33 U3MeHeHue Ha [lnpeKktuea
2002/92/EO v Ha AupekTtnea 2011/61/EC

LbnroTpaiHu maTepmanHmn akT1em

JOKYMEHTDHT 33 NpeaiaraHnTe LeHHN KHUXKa oT 26.08.2021 r. cbabprKaly MHGopmauns
33 LEHHUTE KHUKA, KOUTO ca 06eKT Ha Ny6AMYHOTO NpeanaraHe;

3akoHHaTa BanyTa B CALL,

JonbnHeHWe KbM [JOKyMeHTa 3a LLeHHUTE KHMXKa oT 16.08.2022 r.

JonbaHeHWe KbM PernctpaymMoHHnA 4oOKymeHT oT 16.08.2022 r.

JdonbnHeHne Kbm PestomeTo o1 16.08.2021 r.
“UHTEPKAMUTAN TPYN” AL,
[dbprkaBa-yneHKa Ha EBponeickoTo MKOHOMMYECKO NPOCTPAHCTBO

OduumaneH opraH Ha NMapnameHTa Ha PenybiuKka bbarapus, B KoiTo ce nybankysat
3aKOHW U ApYyr1Te HOPMATMBHM aKToBe

EBponelicku cbto3

CbKpalleHre 33 e4HOIMYHO aKLMOHEPHO APYXKEeCTBO, Y4peaeHO CbI/IaCcCHO 3aKOoHUTe
Ha bbarapua

CbKpalweHne 3a eaHONMYHO [PYXKEeCcTBO € OrpaHW4YyeHa OTrOBOPHOCT, y4vpeneHo
Cbr/1aCHO 3aKOHUTE Ha bbarapua

EBponelicku cblo3
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3amecTHUK-NpeacepaTenar

303
3non

3MNUK

3NnMnN3oun

3nAcC
3KNno

UHausmayanHu
UHBECTUTOPU

UHcTUTYyuMoHanHun
WHBECTUTOPU

UM, UHBecTULMOHEH
nocpegHuK, MeHuaXbp

KoHBepcuMoHeH areHT
KopaeKkc Ha b®b

Komucusa 3a puHaHcos
Hag3op (KPH)

KoHconugupaH loKymeHT 3a

UEeHHUTEe KHUXXa

KoHconnaupaH
PerncrpauymoHeH fOKYMeEHT

KoHconunaupaHo Pesiome

MC®O0
Hapep6a 38

HCHU
0O6uwo cbbpaHue, OCA
ooa

n3p

MpaBuna 3a Tbprosusa Ha
bbb

Mpasunata Ha LleHTpaneH
Aenosutap

MpocneKT

MpepnaraHeto

MNpepnaraHuTe aKuum

3amMecTHUK-NpeacenaTenar Ha
WHBECTULMOHHaTa AenHoCT”

K®H, pbKoBogew, ynpasneHne ,Hagsop Ha

3aKoH 3a ocobeHuUTE 331031

3aKoH 3a nasapuTe Ha GUHAHCOBU UHCTPYMEHTHU

3aKoH 3a Ny6AIMYHOTO NpepnaraHe Ha LLeHHW KHUXKA

3aKOH 3a npuiaraHe Ha MEpKUTe cpelly nasapHuTe 3a0ynotpebu ¢ ¢GUHaHCOBM
WHCTPYMEHTM

3aKOH 3a faHbK BbpXy AobaBeHaTa CTOMHOCT
3aKOH 3a KOPNOPATUBHO NOAOXOAHO 0bNaraHe

MHBeCcTUTOPU, KOUTO ca PU3NYECKM nLa

CnepBa fga ce pas3bupa ,KBanuduumMpaHM WHBECTUTOPU® M O3HAYaBa /uuaTa uam
cybekTuTe, KOUTO ca n3bpoeHu B Npunoxkerue ll, pasgen |, Toukn 1—4 kbm JMpekTunBa
2014/65/EC, n nuuata nam cybeKkTUTe, KOMTO NPW MOWUCKBaHE ca TPeTUpPaHU KaTto
npodecrMoHasHN KANEHTU B CbOTBETCTBME C pa3zen Il oT Noco4YeHOTO MpPUNOXKEHUe,
WK ce CMATA, Ye ca NPUEMIUBU HaCcpPeLlHU CTpaHW B cboTBeTcTBMe C YneH 30 oT
OunpekTtnea 2014/65/EC, ocBeH aKo He ca CKAKUYMAN NMMCMEHO cnopasymeHue aa 6baaT
TPEeTUPaHM KaTo HenpodEeCMOHANHU KIUEHTU B CbOTBETCTBME C pasgen |, yeTsbpTa
aMHesA Ha NOCOYEHOTO NPUIOKEHNE

"AnnnHroea ¢mMHaHcoBa KomnaHua" AL,

"AnnnHroea ¢mMHaHcoBa KomnaHua" AL,
HauunoHaneH KoaeKc 3a KopnopaTneHo ynpasaeHue ot 2007 r., npuet oT OB

Komucus 3a ¢uMHaAHCOB HaA30p - CneumanusupaH AbpKaseH opraH B Peny6auka
Bbarapua 3a perynmpaHe v Hag3op Bbpxy HebaHKOBUA GMHAHCOB CEKTOP (KanuTanos
nasap, 3aCTpaxoBaHe, NeHCMOHHO OCUrypsBaHe)

KoHconngmpaHa Bepcma Ha [OKyMeHTa 3a UeHHUTe KHuXKa oT 26.08.2021r un
JonbnHeHneTo KbM Hero oT 16.08.2022 r., nsroteeHa cbrnacHo yn. 23, Maparpad 6 ot
Pernamenr (EC) 2017/1129

KoHconnampaHa Bepcma Ha PeructpaumoHHMA AOKYMeHT oT  26.08.2021r wu
JonbnHeHneTo KbM Hero oT 16.08.2022 r., u3rotBeHa cbrnacHo 4n. 23, Maparpad 6 ot
Pernamenr (EC) 2017/1129

KoHconnpupaHna sepcua Ha PestomeTto oT 26.08.2021r n JJonbAHEHMETO KbM Hero oT
16.08.2022 r., u3roteeHa cbriacHo Y. 23, Naparpad 6 ot Pernament (EC) 2017/1129

MeXayHapoaHU CTaHAapPTV 33 GUHAHCOBM OTYETH, NpueTn oT EC

Hapenba Ne 38 ot 21.05.2020 r. 3a U3MCKBAHUATA KbM AE€MHOCTTA HAa UHBECTULLMOHHUTE
nocpeaHuLm

HaunoHaneH CTaTUCTUYECKM UHCTUTYT
0610 cbbpaHMe Ha aKkUMOoHepUTe Ha [lpyKecTBOTO

[JpyKecTBO ¢ OrpaHUYeHa OTrOBOPHOCT, y4peaeHO CbINacHO 3aKoHUTe Ha Penybaunka
bbarapua

MpexoaHn 1 3aKNUUTENHN pa3nopeatu

MpaBwuna 3a Tbprosusa Ha ,bBbarapcka poHgosa 6opca” AL
MpaBUAHKK 3a AeHOCTTa Ha , LleHTpaneH genosutap” AL,

HactoawmaATt MpocneKkT n BCUYKU AOMbHEHUA KbM HEroO

HacToAwoTo npegnaraHe Ha emucua NPUBUAETMPOBAHM akumm Ha “UHTEPKANUTAN
reyn” AL

EmuncumaTa akumm - npegmeT Ha HaCTOALLOTO NpeanaraHe

5
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n4yn

PernctpaumoHeH fOKYMeHT

Pernament /2017/1129

Pesiome

CbP3

CbBeT Ha gupekTtopurte, C44
TbproscKu 3aKkoH, T3
Tobproscku peructop, TP
Ycras

uA, UeHtpaneH aenosurtap

Mpekn yyKaecTpaHHU MHBECTULUN
PerncrpauMoHHMAT AoKymeHT oT 26.08.2021 r., cbabpKal, MHPopmauns 3a EmuTeHTa
Ha LLEHHUTE KHUXKa;

Pernament (EO) Ne 2017/1129Ha EBponeiickua napnameHT n Ha CbeeTa OT 14 toHK
2017 rogMHa OTHOCHO MpPOCNEKTa, KOUTo TpAbBa Aa ce nyb6avkyBa npw ny6anMyHO
npeanaraHe Uau A0OMNyCcKaHe Ha LEeHHW KHUXKa 40 TbProBma Ha perynmpaH nasap, v 3a
oTmsAHa Ha dupektuea 2003/71/EO

Pestome ot 26.08.2021 r. — BbBeaeHune Kbm [pocnekta oT 26.08.2021 r.

CpepgHa bpyTHa paboTHa 3anaaTa

CbBeT Ha AnpeKTopuTe Ha [Jpy*KecTBOTO

TbproBCKM 3aKOH

Tbproscku perncTop u pernctoup Ha KOJSTHL, BogeH oT AreHumATa NO BNUCBAHUATA;
YcTaBbT Ha [lpy»kecTBOTO

,LleHTpaneH genosuntap” Al
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LMHTEPKANUTAN IPYN” AL
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1. OTFOBOPHU NNUA (CbI/IACHO AOMNb/IHEHWE KbM HACTOALUNA AOKYMEHT OT 16.08.2022T.)

LMAHTEPKANUTAN TPYN“ Afl, B Ka4ecTBOTO My Ha EmuTeHT Ha lMpeanaraHute akuuu, u MHBECTULMOHEH NOCPEAHUK
L,LANWTNHTOBA ®UHAHCOBA KOMMNAHMA“ AL, Kato MeHuaxbp Ha [pepgnaraHeto (,MeHuOmwvp“), noemat
OTrOBOPHOCTTA 33 Nb/IHOTATA M TOYHOCTTA HA CbAbpPrKaALLATa ce MHPOPMAUMA B TO3M [LOKYMEHT.

YneHosete Ha CA ,MHTEPKAMWTAN TPYN“ AL v npeactasnasawmte ,,JUTMHTOBA ®UHAHCOBA KOMNAHUAY AL,
[EeKMapupat ¢ NoanucuTe Cu, NONOXKEHW B Kpas Ha [JOKyMeHTa, Ye AOKOJIKOTO MM € U3BECTHO, TOM CbAbpiKa LAnata
MHbOpPMaLMA OTHOCHO NpeasiaraHUTE LIeHHW KHUXKA, KOATO e CbLLEeCTBEHA B KOHTEKCTa Ha peasaraHeTo, CbOTBETCTBA HA
baKTUTE M B HEFO HAMA NPOMYCKM, KOMTO MOraT a 3aCerHaTt CMUCba My.

YneHoseTe Ha CbBeTa Ha gupeKkTopuTte Ha , MHTEPKAMNUTAN TPYN“ A4 v ,,UWTUHTOBA ®UHAHCOBA KOMMNAHUA® ALl
ca OTrOBOPHM 3ae/IHO U NOOTAENHO 33 BCAKAKBU U BCUYKM BPEAM, MPUUYMHEHMN OT NOrPeLlHM, NoABEKAALLM UAN HEMbIHY
[aHHW B TO3U [LOKYMEHT.

/lnuata, OTroBOpPHM 33 M3roTBAHETO Ha (GMHAHCOBMTE OTYETWU, Ca OTFOBOPHWM 3ae4HO WM MOOTAENHO C /AuuaTa oT
Npeaxo4HOTO U3peYeHMe 3a BCAKAKBU U BCUYKW BPeAU, MPUYMHEHW OT NOrPeLlHN, NOABEXAALM U HEMBAHU AAHHU BbB
¢dU1HaHCOBUTE OTYETU Ha [pYy’KecTBOTO, a 0gUTOpUTE Ha [pYy*KecTBOTO — 33 Bpegu, NPUYMHEHWN OT U3dageHuTe oT TAax
OAMTOPCKU AOKNaaM.

Jlnuata, OTroBOPHM 3@ U3rOTBAHETO HA d)MHaHCOBVITe oT4yeTU N oguTOpUTE Ha [lpYy*KEeCcTBOTO, AEKNapMpaT Ye SOKOAKOTO
Mm e n3BectHo VIHd)OpMaLIMFITa, CbAbpKallLa ce B Te3n YacTn oT JOKYMeHTa 33 UEeHHW KHUMKA, 32 KOUTO OTrOBapAT Te,
CbOTBETCTBA Ha d)aKTVITe M 4e B T€3M YACTM HAMA NPOMNYCKU, KOUTO MOraT Aa 3acerHaTt CMMcbaa Ha JJoKymeHTa.

“NHTEPKAMUTAN TPYN” AL, cbe cepanuie rp. Codua n agpec Ha ynpasneHue rp. Coouma 1000, byn. ,Mapus Slynusa“ Ne
9-11, eT. 5 ce ynpasnssa oT CbBeT Ha anpekTopuTe (CL), KOMTO € B CbCTaB OT TPU UsieHOBe (IopUAMYECKU 1LA), @ UMEHHO:

e "JIAK KANUTANI TPYN" EOOL, EMK 200984327, cbe cepganuie rp. Codua n agpec Ha ynpasaeHue rp. Copua, paitoH
»Bb3parkaaHe”, 6yn. ,Mapusa Jlynsa“, Ne 9-11, eT. 5, npeacrasnasaHo oT AHcap Masaes — YnpasuTten.

e "HUKCBbH TIMMUTEA" EOOQ, ENK 832041162, cbe cepganuie rp. Codua n agpec Ha ynpasneHue rp. Codusa, panoH
»,Bb3parkaaHe”, byn. ,Mapusa Jlynsa“, Ne 9-11, eT. 5, npeacrasnssaHo oT BaHa YepeeHKoBa — YnpasuTes.

e "POCKAMUTANTPYN" EOOA, EMK 200829946, cbe cepanuie rp. Codus u agpec Ha ynpasaeHue rp. Codus, palioH
»,Bb3parkaaHe”, byn. ,Mapusa Jlynsa“, Ne 9-11, et. 5, npeacrasnssaHo oT Anu Anves — YnpasuTen.

“NHTEPKAMWTAN TPYN” ALl ce npeacTaBnsaBa oT YsieHa Ha CbBeTa Ha gupektopute "POC KANUTAN FPYN" EOOA, upes
npeactasuten Hapgexaa Emmnnosa boroesa.

LANNNHIOBA PUHAHCOBA KOMMOAHWA” Af, cbe ceganuuie rp. Codua u aapec Ha ynpasneHue rp. Coousa, yn. “Uap
AceH” Ne 7, ce ynpaenasa oT C/[1 B CbCTaB OT TPMMa YneHose (GU3nMYeckm nMua), a UMEHHO:

e [lapuH NBaHOB CMMEOHOB;
e UBaiino Esrennes MopaaHos;
e Hukonau l'eoprnes MapuHoB.

LLANITNMHIOBA PUHAHCOBA KOMNAHKA” AL ce npeactaBaaBa 3ae4HO OT U3NbAHUTENHMA aupeKkTop Hukonali Meoprues
Map1HOB 1 NpoKypucTa MaameH MopgaHos MaHues.

CbCTaBUTEN HA FOAULLHUTE U MEXAUHHU GUHAHCOBM oTyeTn Ha “UHTEPKANUTAN TPYN” A 3a 2017 r., 2018 1. 2019 r.,
2020 r. 1 2021 r., KaTo U Ha MexauHHUTE PUHaHCOBM oT4eTn KbM 30.06.2021 r. n 30.06.2022 r. e Hagexaa Boroesa,
KOATO € U [NaBeH cyeToBoaMTeN Ha [pyKecTBOTO. BU3HEC agpechbT Ha CbCTaBuTeNA Ha GMHaAHCoBUTe oTyeTH e rp. Codus,
palioH ,Bb3paxaaHe”, 6yn. ,,Mapusa Jlyusa“ Ne 9-11, eT. 5.

OAUTOPBT, KOMTO € NPOBEPUN U 3aBEPUN roauWHUTEe PUHaAHCOBKM oT4eTn 3a 2017 r., 2018 r., 2019 r.,2020rn 2021 r.ne
npeanoxeH ga 6vae nsbpaH ot OCA aga 3aBepu roguwHMa puHaHcoB otyeT 3a 2022 r. e CtoAaH AumuTtpos CTOAHOB, C
aunnoma Homep 0043 n 6usHec agpec rp. Codusa, byn. ,, TotnebeH” 28, et. 3, opuc 4, uneH Ha MAEC.

Kbm MoMeHTa Ha u3roTeaHe Ha [MpocnekTa, HAMa 0AUTOPM, KOUTO A4a Ca No4aBasiv OCTaBKa MK Aa ca BUAKN OTCTPaHEHM.

B HacToAWMA JOKYMEHT 32 LeHHUTE KHUXKA He Ca BKAKYEHU AeKnapaumm VI/MJ'IM AOKNaaAun, U3roteeHn OoT AageHn nua B
Ka4yeCTBOTO UM Ha eKCnepTu.
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2. PUCKOBU ®AKTOPU, XAPAKTEPHU 3A AKUMUTE, NPEAMET HA NYBJIMMHOTO NPEANNATAHE

VHBecmupaHemo 8 UeHHU KHUMO e C8bpP3aHO C pa3au4HuU puckoee. [lomeHyuasHume uHeecmumopu mpsabea
8HUMamMesIHO 0a npo4emam U OCMUCAAM npedcmaseHama Mno-007y UH@POPMAuus, 30e0HO C UHgopmayuama 3a
puckosume ¢arkmopu, cbObpHaAWA ce 8 PeaucmpayuoHHUS OOKyMeHm, KAKMO U Uaaama uHgopmayus e lpocnekma,
npedu 0a 83emam peweHue 0a npudobuam akyuu Ha pyxecmsomo.

MocnedosamenHocmma e npedcmassHemo HA PucKogume Gaxkmopu ompaszsea euxwdaHemo Ha CL, OMHOCHO
KOHKpemHama um 3Ha4umocm KbM HACMOAUWUS MoMeHm 3a deliHocmma Ha [pyrecmseomo.

2.1. INNCBA NA3AP 3A AKUMWUTE HA APYXECTBOTO

KbMm gaTtaTta Ha HacToAwmA JOKYMEHT HAMA CKtoUYeHU caekn ¢ OBUKHOBEHUTE akuMK Ha [py*KecTBoTo Ha BPB. AkumuTe
Ha [lpy»KecTBOTO Ca KOHLLeHTPUPaHW B OrpaHMYeH Kpbr IMLA U KbM AaTaTa Ha [lokymeHTa.

®pumn-GNOTLT Ha EMUCUATA aKLMKM OT KanuTana Ha [ py»KecTBoTo e 5%/pyKecTBOTO HE MOXKe Aa rapaHT1pa, Yye Wwe Mma
TbProBuWsA C Te3M akuMmn 1 obemute we 6bAAT NOCTOAHHU UAK LWe ce Nogo6paBaT. BbaMOKHO e B onpeaeneHu neproam
npogak6arta Ha akuMK Aa e 3aTPyLHEHA UM HEBB3MOKHA NOPAAM JIUMNCa HA MHBECTUTOPCKM UHTEpeC.

Cnep, npnemaHeTo 3a Tbprosus Ha BB Ha MpuBMAErMPOBaHMTE aKUMWU, HAMA CUFYPHOCT, Ye Lie ce Cb3gade U we
CbliecTByBa akTMBeH 60pPCOB Masap 3a TAX MAM Ye EMUCMOHHATa CTOMHOCT Ha MpUBUNErMpPOBaHUTE aKLUMM Lie OTroBaps
Ha UeHaTa, Ha KOATO Te We ce TbpryeaT cneg lNpeanaraHeto. AKO He ce Cb3gahe M HAMa akTuBeH 6opcos nasap 3a
MpuBMAErMpPOBaHUTE aKLMM, Na3apHaTa LeHa v IMKBUAHOCTTA MM MoraT Aa 6baat HebnaronpuATHO 3acerHaTu.

2.2. NA3APHATA UEHA HA MPUBUNETMPOBAHUTE AKLUMN MOXE OA CE MPOMEHW HEBNATOMPUATHO

EMMCMOHHATaA LeHa Ha MpuBnaerMpoBaHnTe akumMmM KbM MoMeHTa Ha MpeanaraHeTo He MoKe Aa 6bae nokasaTesnHa 3a
nasapHaTa MM LeHa cieg npukaoysaHeTto Ha lMpegnaraHeTo. MasapHata ueHa Ha MpUBUAErMPOBAHUTE aKLMKU MOKeE 43
ce Konebae B LUIMPOKM FPaHMLM B 3aBUCMMOCT OT MHOFO GaKTOpW, KOUTO Ca M3BbH KOHTPoaa Ha [pyskectBoTo. Tesu
baKTOpM BK/IOYBAT, HAPEA C APYIU Hella, AeUCTBUTEHM UM OYaKBaHM PA3/IMKKU B ONepaTUBHUTE Pe3ynTaTv U nedanbute
Ha [lpy»KecTBOTO U/UM HEroBUTE KOHKYPEHTM, NPOMEHU BbB GUHAHCOBUTE OLLEHKM Ha aHaNM3aTOPUTE HA LLEHHW KHUNMKA,
nasapHUTe yCA0BMA B OTPacb/ia U CbCTOAHMETO Ha GOHA0BMA Nasap KaTo LAN0, U3SMEHEHME Ha 3aKoHMTe U HapeabuTe,
KaKTO ¥ NPOMEHU B 06LLMTE MKOHOMMUYECKM M Na3apHM YCA0BUA, HanpuMep peLecus.

AKUMOHepUTe cneaga Aa UMaT Npeasua, Ye e Bb3MOXKHO 1@ HaCTbNAT CbOUTUA, KOUTO Aa NPUYUHAT pe3Ku KonebaHua B
MasapHUTe LEeHW Ha aKuuMuTe, KaKBUTO WM Mpean ca ce NpoABABaAM Ha ObArapckMA KanutasoB Masap M Ha
MeXyHapoaHuTe GUHAHCOBM Nasapu, KakTo U ye nopobHu KonebaHua e BEPOATHO A3 3acerHat B HebnaronpuATHa
nocoka MNMpusunernposaHuTe akumm Ha ,MHTEPKANUTAN FPYN“ AL.

MasapHaTa LeHa Ha MPUBMAETMPOBAHUTE aKLMK CbLLO MOKE Aa ce Konebae B pesy/TaT Ha Noc/ieABalo eMUTUpaHe Ha
HOBM aKuuM OT [pyKecTBOTO, 06paTHO M3KyNyBaHe, Npoaarkba Ha MpuBMAErMpoBaHUTE aKLMM OT OCHOBHUTE aKLMOHepH
Ha [py»KecTBOTO, AMHAMMKa Ha JMKBUAHOCTTA Ha TbpProsuaATa ¢ [PUBUAEIMPOBAHNTE aKLMWM, KaKTO M B pe3yaTaT Ha
Bb3MNPUATUATA Ha MHBECTUTOPUTE. C ornes Ha Tesn u gpyru dakTopu, [pyKeCcTBOTO He MOKe Aa rapaHTMpa, ye nasapHaTa
ueHa Ha MNpuBMnerMpoBaHNTe akLMKN HAMa Aa ce Konebae naum aa nagHe nog EMMcMOHHATa MM CTOMHOCT.

2.3. NA3APHATA LEEHA HA NMPUBWUNETMPOBAHWUTE AKLIUW LLE CE BIMAE OT LLEHATA HA OBMKHOBEHUTE AKLMA

Ma3apHaTa ueHa Ha NMpuBUAErMPOBAHUTE aKLMMU LE Ce BMAE B 3HAUMTEIHA CTeNeH OT NasapHaTa LeHa Ha O6UKHOBeHUTe
AKUMM, Tl KaTo MpUBUAETMPOBAHUTE aKLMM Ca KOHBEPTUMPYEMU. [lpy»KecTBOTO He MOXKe A3 NpesBUAM Ha KaKBa LieHa
we ce TbprysaT OBWMKHOBEHWTE aKUMM, HO TAXHATa LEHa MOMKEe Aa € MHOro Mo-NpoMeH/aMBa OT UeHaTa Ha
MpusunernposaHmTe. Bbnpekn Ye HAKoM dpakTopm 61 TpAbGBaso Aa OKas3BaT BAMAHME U HA ABaTa BUAA aKUMK, HE € ACHO
Oanu LWe Bb3AeNCTBaT N0 CXOA4EH HAYMH U 4anun HAMA GaKTOPU, KOUTO Aa BAMAAT camMo Ha OBUKHOBeHWUTe akumu (Hanp.
3HAUUTENHM CAENKM C aKLMM Camo OT TO3M KAaac). Mogo6HO 06CTOATENCTBO MOKE 4@ OKaXKe UHAMPEKTHO BAMSAHUE BbPXY
nasapHaTa ueHa Ha MpueBnaerMpoBaHuTe akumu.

2.4. b®b E 3HAYUTE/IHO NMO-MATBK U MO-CNABO JIMKBUAEH MA3AP OT PASBUTUTE NA3APU HA LIEEHHW KHMXKA

MHBecTUTOpUTE CNeaBa Aa MMmaT npeasug, Ye BOB e 3HauMTeNHO No-MasbK M No-c1abo MKBMAEH Nasap OT Na3apuTe Ha
LEeHHM KHUXA B NOBEYETO CTPaHM C pasBMTa MKOHOMMKA. TaKa, 3a akumoHepute Ha ,MHTEPKAMUTAN TPYN“ AQ Hama
rapaHuus, 4e KOTUPOBKMTE Ha akuuuTe Ha bPB we rapaHTUpaAT akTMBHATa MM TbProBUA M AOCTaTbYyHA JIMKBUAHOCT.
HuckaTta nnkBngHoct Ha B®b BoaM M A0 3HAUMTENHA aMNAUTYAA HA ABUMKEHUATA Ha LLEeHHUTE KHUMKA U Bb3MOMXKHOCT
ueHuTe Aa 6bAaT NPOMEHEHM CNEKYNATUBHO OT OTHOCUTENIHO MalKU CAENKMN.
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Bb3MOXKHO € MHBECTUTOPUTE Aa pPa3nosaaraTt ¢ No-Manko MHPopmaLma 3a 6bArapckmMa Nasap Ha LeHHU KHUXKA, OTKONKOTO
€ Ha/IMYHa 33 4PY)KeCcTBa Ha Apyru nasapw. Bce olle MMa U3BECTHA PasnKa B PeryMpaHeTo M HaA30pa Ha 6barapckus
nasap Ha LUEHHM KHWXKa (BbNPEeKU NpuaaraHeTo Ha eAnHHa eBpomMelicKa perynaums B Tasu obnact), u B AeNCTBUATA Ha
MHBECTUTOPUTE, DpPOKepUTE U ApPYrMTe MasapHM y4acTHMLM, B CpaBHeEHWe C nasapute B 3anagHa Espona u CALL,.
Bb3MOXKHO € MHBECTUTOPMTE A4a Pa3nosiarat ¢ N0-Maiko Ny6AMYHO AOCTbNHA MHPOPMALLMA, KaKTO 3a 6bArapckma nasap
Ha LleHHW KHWKA, TaKa 1 3a [lpy»KecTBOTO, B CpaBHEHME C HaIMYHaTa NoA06Ha MHGOPMaLLMA 3a APYTU APYMKECTBA Ha APYTU
nasapu.

2.5. UHONAUMATA MOXKE JA HAMAJTU PEATHATA OXOAHOCT HA MHBECTUTOPUTE

MposBieHMeTo Ha MHPNALMOHHUA PUCK 3a aKuMoHepuTe Ha ,MHTEPKAMUTAN TPYN“ AL 6u HacTbnuao B ciyyauTe,
KOrato A0oXoAuTe OT Ca MO-MajKu OT MHbNAUMATa 33 nepuoda Ha uHeectupaHe. MHnaumMoHHUTE npouecy BOAAT A0
Hama/sieHue Ha peasiHaTa JOX0AHOCT, KOATO NOJly4aBaT MHBECTUTOPUTE.

Bbnpeku ye B AbAFOCPOUEH NaH AOXOAHOCTTa OT aKL MM 0bMYaliHO n3npesapsa MHGAALMOHHUTE Npouecy B bbarapus,
KaKTO M B CTPaHMTE C NO-Pa3BUTAa MKOHOMMKA, HAMA rapaHLMn 3a MHBecTUTOpUTe B akumu Ha ,MHTEPKAMUTA TPYN“ AL,
Yye TAXHATa MHBECTULMA LWe NpeAcTaBAABa peasiHa 3aWmTa cpeLty uHpnaumaTa.

2.6. MPOMAHA HA PEXMMA HA JAHBYHO OBJTATAHE HA MUHBECTULIMUTE B LUEHHW KHUXKA

KbMm aaTaTa Ha M3roTBsAHe Ha HacToALLMA [POCNeKT, peannsnpaHuTe Kanutaaosu nevanbu ot npoaarkbaTa Ha LIeHHW KHMMKa Ha
ny6nMYHKN apyKecTsa B Bbrapua He noanexkaT Ha obnaraHe ¢ AaHbK. CblLECTBYBa PUCK TO3M AaHBYEH PEXMM MO OTHOLLIEeHME
Ha obnaraHe A0X0AMTe OT OMepaLMu C LeHHU KHUKa Aa 6bae npomeHeH B Bbaelle, KoeTo 61 [0Beno A0 HapacTBaHe Ha
JaHbYyHOTO Bpeme 3a aKLMOHEPUTE M HAMa/IABaHE Ha TEXHWUTE Pe3y/TaTh OT TbProBuA C akummTe Ha [JpyecTsoTo.

2.7. PUCK OT PA3BOAHABAHE HA KAMUTANA

YcTaBbT Ha [pyxecTBOTO He npeaBuKAa OrpaHUWYeHMA OTHOCHO pasmepa Ha KanuTana U Bb3MOXHOCTTA 3a
yBenn4yasaHeTo my. B pesyntaT Ha 6'b,CI,ELLI,O yBE€/IMYEHUNE Ha KannTasna, PasmMepPdbT Ha YH4aCTUETO Ha aKUMNOHEPUTE MOXKE a
61>,qe HamMmaneH, ako Te He yNpa*XHABAT CBOUTE MNpaBa U HE 3annlaT nponopunoHaneH aAana ot HOBUTE akuuun.

2.8. JINMNCA HA TAPAHUUMA 3A U3NJIALLAHE HA AUBUOEHTU

CbLiecTByBaT MHOro $akTopM, KOUTO MOraT Aa OKaKaT edeKT BbpXy Bb3MOXKHOCTTA M MOMEHTa Ha M3niawaHe Ha
OMBUAEHTU HA aKUMOHepUTE. BbNpekn, Ye AUBUAEHTHT NO NPUBUNETMPOBAHNUTE aKLMM € rapaHTUpaH, NPU HAaIMYMETO Ha
33aKOHOBW OrpaHNYeHNs (HanpPUMepP ako PasmepbT Ha Ab/HKUMUA AMBUAEHT 38 CbOTBETHATa roAnHa HaAXBbP/A TeKyLWwaTa
W HepasnpegesneHata neyanba v AOMbJAHUTENHUTE pe3epBM), TO 33 CbOTBETHATA roAMHa TakKbB MOXe Aa He 6bae
HauyucneH u nannateH. NpUBMAETMPOBAHUAT ANBUAEHT € KYMY/aTMBEH, KOETO 03HaYaBa, Yye Toi we 6bae usnnateH npu
oTnafaHe Ha 3aKOHOZATeNHWUTe Mpedykun/Hanuume Ha nedanba. Mpu Bb3HMKBAHE HA TaKMBA MPEYKM 33 M3MJalaHe Ha
NPUBUNETMPOBAH AUBUAEHT, MHBECTUTOPMTE HAMAT NPABO Ha AOMbAHWUTEIHA KOMMNEHCALMA 3a nepnoaa Ha 3abassaHeTo.

2.9. PUCKOBU ®AKTOPW, BKTHOYEHW B PETUCTPALMOHHUA AOKYMEHT
CneundunyHNTEe PUCKOBE, CBbP3aHN C OCHOBHATa AeWHocT Ha ,MHTEPKAMUTAN FPYN“ AL, KakTo 1 obuwmTe puckose,

KOWTO MOTaT fa MMAT OTPaXKeHUe BbpXy AeMHOCTTa My, ca NoAPO6HO onuncaHu B PeaucmpayuoHHuUA 0okymeHm, Pasgen
“Puckosu pakmopu”.
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3. CTATUCTUKA OTHOCHO NPEANIATAHETO U MPOTHO3EH IPA®UK (CbI/IACHO AOMNb/IHEHUE KbM HACTOALLNA

JOKYMEHT OT 16.08.2022T.)

3.1. CTATUCTUKA OTHOCHO NPEAJTATAHETO

Tabauya 1: CmamucmuKka omHOCHO npedsaazaHemo

Emurenr:

JMHTEPKANUTAN TPYN“ AL,

MeHuaXbp Ha eMUcUATa:

»aWNHTOBA ®MIHAHCOBA KOMMAHUA AL,

Bupa, Ha LeHHUTe KHUXKa:

MpuBunernposaHu akuMn 6e3 NpaBo Ha riac, gasalwm npaso Ha 11 (eaunHagecer)
CTOTUHKM  rapaHTMpaH rOAMWeH Kymy/naTMBeH AMBMAEHT,  3a4b/IKUTENHO
KoHBepTUpyemun B OBMKHOBEHM aKUMW B Kpas Ha AeceTaTa roAvHa cief u3aasaHeTo
MM, CbIIaCHO YCNOBUATA Ha To3M MpocneKT. 3a noBeye MHPopmaLma, BUK “OnucaHue
Ha Akyuume”.

Bpoi akumu: 00 1925000
HomwuHanHa cToMHOCT: 1,00 neBa
EMMCUOHHA CTOMHOCT: 1,70 neBa
MakcumaneH pasmep (6p. akumum): 1925000
MuHumaneH pasmep (6p. akuuu), 750 000

npu KOWTO eMUCUATA Ce CYUTa 3a
ycnewHa:

AveBunaeHTtun:

lapaHTUpaH, KymynaTMBeH, NPUBUIETMPOBaH roAMWEH ANBUAEHT B pasmep Ha 11
(eanHapeceT) CTOTMHKM Ha eaHa lMpuBuaerMposBaHa akuma. OuBMAEHTUTE LWe ce
HauYUCNABAT M aKyMy/NMpaT OT AaTaTa Ha n3aasaHeTo Ha MpuBUAErMpoBaHUTE aKLMW.
3a noseye MHPopmauus, BuX T. 5.4.1 “lMlpaso Ha dusudeHM”.

CymaTa Ha rapaHTMpaHua AUBUMAEHT, N1aTUM 3a Nepuoa, No-manbk OT eiHa roaAnHa,
ce M3umcnnBa Ha basaTta Ha eAHa roamHa, cberosAwa ce oT 360 gHK, BKAtoYBaLWa 12
meceua, Bceku ¢ no 30 gHw.

MpaBo Ha rnac:

Mputexatenute Ha MpUBUAETMPOBAHM aKLMKN HAMA A3 UMAT Npasa Ha rnac B 06WoTo
cbbpaHue Ha akuMoHepuTe. 3a noseyve MHbopmaLms, BUXK T. 5.4.2 “TIpaso Ha 2nac”.

KoHBEPCUOHHO CbOTHOLLEHME.
HavanHo KOHBEPCUOHHO
CbOTHOLUEHME:

HavyanHOTO KOHBEPCMOHHO CboTHOWeEHMe e 1/1, uaun 1 6p. NpuBnMnernpoBaHN akLmUm
3a 1 6p. O6UKHOBEHM aKUuA.

HayanHOTO KOHBEPCMOHHO CBLOTHOLIEHWE MOANIEXN Ha OnpeAeneHu KopeKuun
NnpoTWB pa3BOAHABAHE, KAKTO e nocoyeHo B T. 5.4.8 “Mlpaso u ycnosus 3a
KOH8epmupaHe Ha Npusune2uposaHume aKyuu 8 06UKHOBEHU aKyuu ”.

3a4bAKUTENHO KOHBEPTUPAHE:

B Kpas Ha AeceTata roguHa oT BNMCBAHETO Ha emucuaTa B ,LleHTpaneH agenosutap”
Afl, MpusunernposaHMTe akuMm wWe 6bAAT aABTOMATUYHO KOHBEPTUPAHM B
O6MKHOBEHW aKuMu, Ha 6asa aKTyalHOTO KbM MOMEHTa Ha KOHBepTupaHe
CbOTHOLLUEHME, ONnpefeneHo Bb3 OCHOBa Ha MOCOYEHOTO no-rope KoHBEpPCMOHHO
CcboTHOWeHMe. 3a noseye MHopmauuma Bux T. 5.4.8.1 “flpaso u ycnosus 3a
KOHBepmuUpaHe HA fpususne2uposaHUmMe aKyuu 8 OOUKHOBeHU aKuyuu —
3a0vaxumesnHo KoHeepmupaHe”.

J[laTa Ha 3aA4b/MKUTENIHO
KOHBepTUpaHe:

Ha nnn okono 03.10.2031 .

Onuus 3a KOHBEepTUpaHe 3a
npureXateanmTte Ha
HpuBuneruposaHu aKuunu:

Mo BcAKO Bpeme A0 M3TMHYaHeTo Ha 10-roauwHMA nepuoa A0 3aAbIKUTENHOTO
KOHBepTMpaHe. 3a noseye MHGopmauma BUXK T. 5.4.8.2. “Onyus 30 KOHBepmMupaHe 3a
npumexcamenume Ha [lpusuneauposaHu akyuu”.

Clean-up onuusa 3a EmuteHra:

KoHBepTMpaHe No BCAKO Bpeme A0 M3TUYaHeTo Ha 10-roguwHua nepuof, npeau
3a4b/KUTENHOTO KOHBEPTMPaHe, Ha BCUYKM Hamupawm ce B obpalieHue
MpuBUAErMPOBaHM aKLMK, aKO B 0O6PbLLEHUE € OcTaHana no-manko oT 10% oT obwua
6poit emuTUpaHu MpuBuaernpoBaHM akumu. 3a nosedye MHGopmauma BuxK T. 5.4.8.3.
“Clean-up onyus 3a EMmumeHma”.

KopeKuuu cpelty pa3BogHABaHe:

O6uuyaiiHn 3a EBponeickute nasapu Knaysu, BKAYUTENHO 3aliuTa  CcpeLty
KOHCO/IMAMPaHe Ha aKuWu, CIMTOBE M 0BpaTHM CNAWTOBE HA aKkuuMW, U3aBaHe Ha
aKuu1 v ap.
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3awmTaTta cpelwy pa3BogHABaHe ce OCHOBaBa Ha KopeKuusa Ha KoHBepcMOHHOTO
CbOTHOWeEHME 3a noBeye WHPopmaums BUX m. 5.4.8 “llpaso u ycnosua 3a
KOHBepmupaHe HA Npususae2uposaHuUMe aKyuu 8 obukHoseHu akyuu — KopuaupaHe
Ha KoHeepcuoHHOMo cbomHoweHue”.

Puckosu paktopu:

Puckosute ¢daktopu, onucaHm B T. 2 OoT PeaucmpayuoHHUA OOKymMeHm u T. 2 oT
JlokymeHma 3a npedaa2aHume YeHHU KHUM.

Mpasa 3a 3anuceaHe:

HactoswmTe aKkuMoHepu uMMaT npaBo Aa npuaobusT psan ot [lpepnaraHute
NPVUBWUAErMPOBAHM aKLUMM, CbOTBETCTBALY, Ha AOCErallHWMA UM AAN B KanuTana Ha
EmuTteHTa. 3a LenTa, B TAXHa N0/3a ce U34aBaT npasa.

MpaBaTa ce ToprysaT Ha b®Pb, OcHoBEH Nasap, CermeHT 3a npasa.

Bceku aKUMOHep MOXKe Aa NpexBbp/ia NpaBa, KaTo NoAaAe HapexaaHe 3a npogaxba
[0 MHBECTULUMOHHUA nocpeaHuK (MIM), npu KoroTto ca perucTpupaHmn npuTeskasaHmTe
OT HEro akumm Ha EmuteHTa.

HacToAwmTe akLMOHEPH, KOUTO KeNaAT Aa YNPaXKHAT npasBaTa c1, NoAaBaT 3adBKa 3a
3anncBaHe Ha akuun Ao KpaVIHMﬂ CPOK 3a NpexsbpaAHETO Ha NpaBaTa.

HacToAwwmMTe aKUMOHEPH, KOMTO He KenaAT Aa 3anuwart ot lpeanaraHute akuumu,
MoraT Aa NpoAasaT npaBaTa CU A0 KPaWHMA CPOK 33 MPEXBbPAAHETO UM.

Bcsiko nnue, 3akynuio npasa Ha b®PB, A0 KpaHUA CPOK 3a NPEXBbPAHE Ha NPaBaTa,
MOXe Ja nogaje 3afBKa 3a 3anucBaHe cpelwy TAX Ha CbOTBETHUA 6poit
MpuBunernposaHn akumu.

Heynpa)KHeHUTe 40 KpaliHUA CPOK 3a NPEXBbP/IAHE NpaBa ce npegnarat 3a npogaxba
Ha AIBEH ayKUWMOH, opraHm3unpaH ot bOb.

BcAKO /MLLe, 3aKynNnI0 NpaBa Ha ayKUMOHa, A0 KPalHUA CPOK Ha 3aNnCBaHETO, MOXe
[a nodaje 3asBKa 3a 3anMCBaHe cpelly TAX Ha CbOTBETHUA 6poii MNpuBMaernposaHn
akuun.

bpoit Ha u3gapeHuTe npasa:

3 850 000

CbOoTHOLLEHHue:

Bceku dKUMOHep LWe Nnonyyn cboTBeTeH 6p0171 npasa, paBeH Ha 6p0ﬂ npuTexKasaH oT
Hero akuum Kbm cegmuma geH cneg Ha4dyazi0To Ha npegnaraHeTo.

Bpoii npaBa 3a 3anuUcBaHe Ha egHa
npuBuaErnpoBaHa akuma:

2 (nge)

Hauyano Ha npepnaraHeto:

3a Hayano Ha npeasiaraHeTo Ce CYMTa Hal-KbCHATa AaTa M3MexAay fAatata Ha
onosecTABaHe Ha CbobLyeHMeTo 3a NpeasiaraHe Ha MHTEPHET cTpaHuLaTa Ha X3News,
KaKTO ¥ Nyb6anKaumaTa My Ha UHTEpHeT cTpaHuumTe Ha ,MHTEPKANUTAN TPYN“ AL
n ,AnnuHrosa puHaHcoBa KomnaHua“ A,

HauanHa aata 3a npexsbpasHe Ha
npasara:

Bropuar paboteH geH, cnepBaly U3TMYAHETO Ha 5 paboTHWM AHM OT HAYasoOTO Ha
npeanaraHero.

KpaiiHa aaTa 3a npexsbpasHe Ha
npasara:

5 pa6OTHM AHW cnhef HavanHaTa AaTa 3a NpexBbp/AHe Ha npasa.

[arta Ha dYKUMOHa 3a npaBaTta:

27T paboTeH aeH cneg, KpaiiHaTa jaTa 3a NpexBbPAAHE Ha NpaBaTa.

HauyanHa pata 3a 3anucBaHe Ha
aKuyuuTte:

CbBnajga c HayanHaTa gata 3a npexsbpsiAHE Ha NpasaTa.

Pep 3a 3anucBaHe:

3afBKaTa 3a 3anuceBaHe Ha lNpuBunernpoBaHu akuum ce nogasa go UM ,AunnnHrosa
¢duHaHcoBa Komnauua” ALl, AMpeKTHO uamn uypes gpyr UM, npu Koroto ce BogAaT
npaBaTa Ha CbOTBETHMA 3asABUTEN.

KpaiiHa paTta 3a 3anucBaHe Ha
aKkuuwure:

15 paboTHU AHMU cnel U3TUYaHe Ha CPOKa 33 NpexBbp/sHe Ha npasaTa.

KpaeH cpok 3a 3annauiaHe:

BHacAHETO Ha eMWUCMOHHaTa CTOMHOCT Ha 3anucaHuTe akuuu, no HabupaTenHa
cMmeTKa B 6aHKa, KoaTo we 6bae nocoyeHa B CbobLieHWeTO 3a npegsaraHe, cnensa
4a 6bAe M3BbPLLEHO Hal-KbCHO A0 KpaiHaTa AaTa 3a 3anucBaHe.

[onyckaHe A0 Tbprosus:

Mpu ycnewHa emucus, cnes perucrTpaumaTa Ha akuuute B TP u UJ, we 6bae
noaajeHo 3asB/eHne 3a 40NYCKaHeTO UM A0 Tbprosma Ha OCHOBHUA Nasap Ha bBOB.

3.2. MPOrHO3EH rPA®UK
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BpemeBuAT rpaduk 1 gaTnte, NOCOYEHM NO-A0AY, NOAEXKAT HA NPOMSAHA, 6e3 NpeaBapuUTeNHO YBeLOM/IEHUeE.

Tabnauuya 2: MpoaHo3eH 2pauk Ha npedaazaHemo

Aarta Ha oao6peHune Ha MNpocnekTa - | Hawnm okono 29.08.2022r.
[Nata Ha ny6anKyBaHe Ha CbobLueHMeTo 3a NpeAsiaraHeTo Ha uau okono 30.08.2022 r.
(HawanHa garta Ha npegnaraHeTo): )

HauyanHa gata 3a npexsbpafHe Ha nNpaBsara: - | Hawnm okono 14.09.2022r.
HauyanHa pata 3a 3anucBaHe Ha lpeanaraHuTe aKuum: - | Hawnn okono 14.09.2022 .
KpaiiHa aaTa 3a npexBbp/isHe Ha npaBara: - | Hawnum okono 20.09.2022 r.
JlaTta Ha ayKLMOHA 3a HeM3NoA3BaHUTe Npasa: - | Ha unm okono 26.09.2022 r.
KpaiiHa aaTa 3a 3anMcBaHe U 3annawaHe Ha lNpeanaraHuTe akuuu: - | Ha wnm okono 28.09.2022 r.
Perucrpauma Ha yBennyeHMeTo Ha Kanutana 8 TP: - | Hawunm okono 03.10.2022r.
Perucrpupane Ha AKkuyuute 8 LA - | Hawunm okono 04.10.2022r.
BnucBaHe Ha emucuATa B perucrbpa Ha KOH: - | Hawnm okono 06.10.2022r.
MpuemaHe Ha akuuute 3a Toprosua Ha bPb: - | Hawnmokono 11.10.2022 .

OnpepensHeTo Ha Te3u JaT ce OCHOBaBa Ha A0MyCKaHeTo, ye: (a) cpokoBeTe no rpaduka ce cnassaT be3 3abasa; u (6)
npoueaypuTe NpuM CbOTBETHUTE MHCTUTYLMU e NPOTEKAT B HAW-KPaTKM CPOKOBE CbOOpPasHO npakTMKaTa Mm. ToyHaTa
JaTa MOXe [a e noBeye Wau No-Majko AHW caef nocodyeHaTa AaTta. TouHuTe gaTtv we 6vaat nybAnKyBaHW Ha UHTEpHeT
CTpaHUuuTe Ha EmuTteHTa 1 MeHngxbpa — www.cashterminal.eu 1 www.dfcoad.com, KaTo B Tasu Bpb3Ka We O6baat
M3BbPLUEHM CbOTBETHU yBegOMEHUA A0 BDE, KOH 1 apyrn MHCTUTYLMK, CbrnacHo 6barapcKoTO 3aKOHOAATE/NCTBO.
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4. CbLWECTBEHA UH®OPMALMUA

4.1. OEKNAPAUUMA 3A O6OPOTHUA KAMUTA
O60pPOTHUAT KanuTan ce CYUTa 3a YacT OT ONepPaTUBHUA KanuTan U ce U3UMCAABA KaTo OT KPaTKOTpaHUTE aKTuBK ce
npucnagHaTt KpaTKOCPOUYHMTE NacusK. 3a pasrnexgaHna NCTOPUYECKM NEPMO/, KaKTO M KbM AaTaTta Ha To3u [IoOKymeHT,
[py»ecTBOTO e Ha MHeHMWe, Ye e pasnosarano U pasnonara c 4OCTaTb4HO 06OPOTEH KanuTan 3a Hy:auTe Ha BusHeca cu.

4.2. KANMUTANU3ALINA U 3AOBMKHANOCT (CbI/TACHO AOMb/IHEHWNE KbM HACTOALLMA JOKYMEHT OT 16.08.2022T.)

banaHcoBaTa KanuTannsauma u 3aaabXKHANOCTTA Ha [lpy»ecTBoTO 3a nepmnoga 2017 r. — 2021 r., KakTo 1 Kbm 30.06.2022r.
Ca NOKAa3aHW B cnepBalLmTe ABe Tabanuum.

Tabauya 3: Omyem 3a huHaHCOBOMO cbecmosHUe — CobcmeeH Kanumasn u nacusu (8 xusl. n18e.)

COBCTBEH KANUTAN M NACHUBU 30.06.2022r. 2021 r. 30.06.2021 2020r. 30.06.2020 r. 2019r. 2018 r. 2017r.

OBLWO COBCTBEH KAMWUTAN 6944 6147 6445 5276 4983 4 647 4022 3887
OcHoBeH KanuTan 3850 3850 3850 3850 3850 3850 3850 3850
Hepasnpegenesa neqanba/venokpura 3aryba 21297 1426 1426 797 797 172 37 15
Texkywa nevanba (3ary6a) 797 871 1169 629 336 625 135 22
HETEKYLLM NACHUBH 0 0 0 0 0 0 0 0
TEKYLLUM NACUBH 15217 13319 11389 11 828 9990 11 299 9775 4166
ToPro8cKM 33 bMHEHWA 907 1578 209 1271 229 898 1423 0
33 4bAMEHNA KBM BHHIHC OB NPEANPUATA 3123 2529 3141 3172 2 865 2974 1729 1159
Jpyru 3agpnmenns 11187 9212 8039 7 385 6896 7427 6623 3007
OBLWO NACKBK 15217 13319 11389 11 828 9990 11 299 9775 4166
OBLWO COBCTBEH KAMUTAN M NACHUBU 22 161 19 466 17834 17 104 14973 15 946 13 797 8053
HETEH OBOPOTEH KANWUTAN 5002 3891 4755 3827 3702 2953 2 468 2400

U3moyHuK: “UHmepkanuman Mpyn“ Al

3aabiKeHNATa KbM GUHAHCOBU NpeanpUATUA Ha [lpy»KecTBOTO BKAtOYBAT OBBLPAPAPT, KOMTO e obe3neyeH CbC 3a/10r Ha
B3eMaHUA U TepMUHANHM ycTpoicTea. OcTaHanuTe 3aabkenna Ha ,,MHTEPKATIUTA TPYM“ ALl ca Heobe3neyeHu.

banaHcoBa cTatvA ,pyrv 3a4b/KEHMA” BKAKOYBA MOYTM M3UANO KPATKOCPOYHWM pasyeTu (4O edHa cegmuua),
CbOTBETCTBALLM Ha CbBpPaHNTE OT KPaHMTE KAUEHTU CYMM, KOMTO BCE OLLLE He ca NpeBeAeHM No CMETKM Ha A0BepuTennTe
(mocTaBunumTe Ha ycnyru, ¢ komTo ,,MHTPEPKAMUTAN MTPYN“ Al uma CKNtOYEHM A0r0BOPY).

,ﬂ,pymeCTBOTO HE € rapaHTunpano 4yyxXaun 3a4b/IXKeHUA, KaKTO U HEe Ca Haauue rapaHuum OT TPEeTU /inua 3a Herosute
3a4b/1KEHUA.

Kbm gatata Ha MpocnekTa He ca HanuLe YCIOBHU U KOCBEHU 334 b/IKEHUA.

Kbm aaTata Ha JokymeHTa ,,MHTEPKAMNUTAN TPYN“ ALl He e n3gaBano obanraummn n 4pyrn AbAroBU LEHHU KHUXKaA.

OT npeacTaBeHMTe AaHHM OLLE e BUAHO, Ye COBCTBEHUAT KanuTan Ha [lpyKecTBOTO HapacTea 3a pasrnexgaHus nepmog,
KOETO Ce AbJ/IXKMN Ha peann3npaHna NoaoKuteneH GMHaHCOB Pe3yaTaT 3a BCEKM OT pasriexgaHnTe nepuogu.
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Tabnauya 4: Omyem 3a hUHAHCOBOMO CbCMOAHUE — AKmMu8U U nacueu (8 xus. 18.)

COBCTBEH KANWTAN M NACKBK 30.06.2022r. 2021 r. 30.06.2021 2020r. 30.06.2020r. 2019r. 2018 r. 2017
HETEKYLL M AKTMBH 1942 2 256 1690 1449 1281 1694 1554 1487
MMOTH, MaLWKMHK, CLOpBHEHUA obopyaBaHe U 1065
pa3xomy 3a npunobusate Ha A 794 683 721 780 663 767 887
HemaTepuanHM aKTHEM 1148 1573 969 669 618 927 667 422
TEKYLL W AKTUBK 20219 17 210 16144 15 655 13 692 14 252 12243 6 566
NpoayKUKMA 1M CTORK 319 342 318 361 323 330 278 315
TBPrOBCKK W ADYTH BIEMAHKUA 3339 2902 2243 2870 1759 1516 1643 214
Mapu M NapuyHK EKBMBANEHTH 16561 13 966 13583 12424 11 610 12 406 10322 6037
OBLUO AKTUBK 22161 19 466 17834 17 104 14 973 15 946 13797 8 053
OBLUO COBCTBEH KANMMTAN 6944 6 147 6445 5276 4983 4 647 4022 3 887
OcHoBeH KanuTan 3850 3850 3850 3850 3850 3850 3850 3 850
Hepa3npeneneqa nevanfa/HenokpuTa 3aryba 2297 1426 1426 797 797 172 37 15
Terywa neyanba (3aryba) 797 871 1169 629 336 625 135 22
HETEKYLL M NACKBH 0 0 0 0 0 0 0 ]
TEKYLLM NACUBK 15217 13 319 11389 11828 9990 11299 9775 4 166
TBPrOBCKK 33 0LMMEHNA 907 1578 209 1271 229 898 1423 0
33 AbNMEHUA KM (PMHAHCOBM NPEanpUATHA 3123 2529 3141 3172 2 865 2974 1729 1159
Jpyrv 33 4bnHeHna 11187 9212 8039 7 385 6 896 7427 6623 3 007
OBLUO NACHBKH 15217 13 319 11389 11828 9990 11299 9775 4 166
OBLUO COBCTBEH KANMMTAN M MACHMBH 22161 19 466 17834 17 104 14 973 15 946 13797 8 053
HETEH OBOPOTEH KANMWTAN 5002 3891 4755 3827 3702 2953 2468 2 400

U3moyHuK: “UHmepkanuman Mpyn“ AL
4.3. WUHTEPECU HA PUSNYECKUTE U OPUOUYECKUTE TNUA, YHACTBALLM B NPEA/TATAHETO
Bb3HarpaxkgeHneto Ha MeHuaxbpa Ha emucuaTta ,AunvHrosa ¢uHaHcoBa KomnaHua“ ALl we 3aBUCM OT ycnexa Ha

HacTtosuloTo MNpeanaraHe. 3a noseye noAgpPobHOCTM BMXK T. 9.1. ,MHPOpMaLMA 3a KoOpANHATOPUTE Ha NpeanaraHeTo”.

B HacToAwoTo MpeasiaraHe He ca Ha/MLe AOroBOPEHOCTM MeXAy [JpyKecTBoTo, eKCnepTu Uav TPETU I1La, Bb3 OCHOBA
Ha KOWTO HA rOPenoCOoYEHUTE NMLA A3 € Ab/XKMMO Bb3HarpaXxkAeHue WAW HAKakbe Apyr Bug obnara, 3aBUCMMA OT
pesynTata ot ToBa lNpegnaraHe.

Hama nHbopmauma 3a NoTeHLMaNHM KOHPIMKTU Ha MHTepecK, CBbp3aHu ¢ MpegnaraHeTo.
4.4, ObOCHOBKA HA MPEONTATAHETO U U3MNOMA3BAHE HA MOCTBIMJIEHUATA
PbKkoBOACTBOTO Ha EMMTEHTa NpeaBMKAa Aa M3M0A3Ba NPUXOAUTE OT EMUCUATA NPUBUAETMPOBAHU aKumMm (BpyTo Masko

Hag, 3 270 xun. nB.) 3a noeTanHo ¢puHaHCMpaHe Ha OCHOBHaTa A4eWHOCT Ha [py»ecTBOTO M No-CneLmanHo 3a:

1. MpepocTaBAHe Ha ycayru no 3annaawade Ha TOJT Taken Kbm AT, BKAKOYUTENHO NUCaHe U BHeApABaHE Ha HOB
6a3oB codpTyep, codpTyep 3a TepMUHANIHKU YCTpoMcTBa, codTyep 3a moayn ,KacoBo npunoxkeHue”, codptyep 3a
naaWwaHuA c eNeKTPOHHKU Napu, paspaboTBaHe U BHeAPABAHE HA CbOTBETHU MyNTUdOPMU.

Llenesa cyma: 700 000 ns.

2. Pa3BMBaHe Ha yc/yruTe no pasnialaHua C eNeKTPOHHU Napu - Moayn ,KewTepmuHan oHNakH", no CbBMecTeH
NpoekKT ¢ Paynetics, peannsaumara Ha KOWTO BK/AOYBa M TpeTu cTpaHu ,danbvp” AL, ,A1“ EAL, ,,BAKE” AL v ,Alr
Kapa“ AL. KoHKpeTHMUTe pasyeTn NpeasuKaaT pasxoam, CBbp3aHM C NMMcaHe U BHeapsBaHe Ha 6as3os codTyep,
codTyep 3a TepMWHANHU YCTPOMCTBA, codTyep 3a moayn ,KacoBo npuaoxkeHue“, codpTyep 3a nnauwiaHua c
€NeKTPOHHM Napu, paspaboTBaHe M BHeapABaHe Ha MyaTudopmu.

Llenesa cyma: go 2 200 000 ns.

3. ObopyaBaHe Ha HOB 0dUC, KOOPANHMPALL, MPOLLECUTE U AEeNHOCTUTE CBBP3aHM C PA3NIaLLAHMATA C eIEKTPOHHM
napw, B KOWTO Wwe paboTtaTt 6 anua.

Llenesa cyma: 50 000 ns.
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4. Peanunsauma Ha CbBMECTEH HOB MpPOeKT ¢ ,Tu by At baHk” ALl, NnpeaBuK4aly, AaBaHETO Ha Bb3MOXHOCT Ha
KNMEeHTMTe Ha 6aHKaTa, Aa 3annawaT no 6aHKoB NbT, 6€3 TaKCM U KOMUCUOHHMU, 33 YCYrM NPeAOCTaBEHM UM OT
aoctaBumum, c kouto ,MHTEPKAMUTAN TPYN“ ALl uma nognucaHn A0roBopu 3a ob6cayKBaHe.

Lienesa cyma: 250 000 ns.

5. leMHOoCTM No NycKaHe B CEpMNHO NPOMU3BOACTBO Ha MynTUdYHKLMOHaNneH aeno3unT celid ,MDS”, cepTudunumpar
W U3NWUTAH NO Cb34aLEH NPOTOTUM. YCTPOMCTBOTO € NpeAHa3Ha4YeHo 3a HaHKOBMA U GMHAHCOBUA CEKTOP.

Llenesa cyma: 100 000 ns.

Mo oTHoweHue Ha MynTudyHKLMOHaNHUA aeno3uT ceid ,MDS”, cnegsa pa 6vae otbenasaHo, ye T03M MHOBATUMBEH
npoayKT e cobcTBeHa pa3paboTka Ha [py:KecTBOoTO, KaTo CbOTBETHaTa TbproBcka MapkKa ,Cashterminal-MDS” e
peructpupaHa B MaTeHTHO Be4OMCTBO.

Cnep, HanpaBeHW NPOYYBaHWUA 33 YCTPOWCTBA OT TO3M KNac € YCTaHOBEHO, Ye MyNTUDYHKLMOHANHUAT Aeno3nTeH ceild e
€4MH OT MafIKOTO C TakMBa QYHKLMOHANHN Bb3MOXKHOCTY.

MynTUOYHKUMOHANHMAT Aeno3uTeH ceild e npeaHasHayeH 3a ob6Cny)KBaHe Ha KAMEHTU B BaHKOBWA, GUHAHCOBUA U
CEeKTOpa Ha TbProBCKUTE yCyrn. YHUKANHOCTTa Ha NPOAyYKTa Ce CbCTOM B TOBa, Ye B ceida moraT fa 6baaT nocTtaBeHu 3a
n3bposeaHe 6e3pa3bopHO cbbpaHM M HECOPTUPAHM OAHKHOTM, KOMTO aBTOMATUYHO Ce TPynupaT, NOoApexaaTt w
n3bposnsat. Cnes NpMKAOYBAHE Ha onepaumMATa ce M34aBa PasnucKa 3a CbOTBETHATa Aeno3npaHa Cyma M BefHara, cnes
WHULMUPaHe Ha AeNCTBME M HErOBOTO NOTBbPXKAABAaHE OT CMCTemMaTa, ce 3aBepABa M CbOTBEeTHaTa HaHKOBa CMeTKa Ha
beHeduumeHTa.

BbB Bpb3Ka C peannsaumaTa Ha NaaHUpaHMTe MHBECTULMOHHW HanpaBaeHus, Jpy»KecTBOTO He NpeaBuKaa npuaobusaHe
Ha AOMbJHUTE/IHWM TEPMUHAIHW YCTPOMCTBA, NPeABUA, KOETO He MAaHuWpa M CboTBETHA Lenesa cyma. lMpu eBeHTyanHa
HeobX04MMOCT OT BbBEXKAAHE B €KCM/I0ATALMA HA HOBU TEPMUHANMK, LWE CE PAa3UYUTa Ha HASIMYHWUTE KOIMYECTBA Ha CKAAA.

Mpw 3anucBaHe M 3anaaliaHe Ha MakcmanHusa 6poli akummM oT HacToAwaTta emmcua (1 925 000), bpyTHUTE NOCTbRANEHMA
OT peannsnpaHnTe akuum wWwe 6baa B pasmep Ha 3 272 500 51B., KOUTO CpeacTBa We 6bAaT NOYTU HaMb/HO A0CTaTbyHM 32
dUHaAHCMpPaHe HAa NOCOYEHUTE AEMHOCTU. 3a NMOKPWMBAHE Ha €BEHTYyaNeH HeaoCTUr Ha CPeacTBa, KaTo M3TOYHWMK Ha
duHaHcHpaHe we 6bAaT M3NoN3BaHM HalNYHU coBCTBEHU cpeacTBa Ha [pyrKecTBoTo.

Mpw 3anucBaHe 1 3anaalaHe Ha MMHUMaNHMA BPOI aKLMK OT HacToAwaTta emucua (750 000), 6pyTHUTE NOCTbNAEHUA OT
emucuATa we 6baat B pasmep Ha 1 275 xua. aB. Tasu cyma OTHOBO Wwe 6bae pasnpesesieHa B CbLLMTE OCHOBHU
Hanpae/ieHMA, KaToO 3a CbOTBETHUA HEAOCTUr HA CPeACTBa, We Ce M3MOon3BaT APYrv M3TOYHMUM Ha dUHaHcUpaHe,
BKJ/IIOYMTE/IHO 3aeMHM CPeAacTBa. B Tasn xunoTtesa e Bb3MOXKHO M peanusaumaTa no HAKOM OT HanpasneHusta ga 6vae
OT/IO}KEHa BbB BPEMETO M/IM YaCTUYHO U3MbAHEHA.
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5. WHOOPMAUMA OTHOCHO NPEANATAHMUTE ULEHHU KHUXKA
5.1. OMWUCAHUE HA BUOA U KNACA HA LEHHUTE KHUXKA. ®OPMA HA LEHHUTE KHUXA

MNpeanaraHuTe UEHHW KHUXKA Ca MNOMMEHHW, MPUBMUNETMPOBaHW, CBOBOAHO MNPEXBBLPAAEMM W  33aAbKUTENHO
KOHBEPTUPYEMM aKLMKM, 6e3 NpaBo Ha rnac, AaBaluy Ha NPUTEXKaTeNs CU NPaBo Ha KyMy/aaTUBEH rapaHTUpPaH AUBUAEHT
oT 11 (eanHageceT) CTOTUHKM Ha aKLUMA.

Ha emucuaTa MpusmunernposaHun akumm Ha ,MHTEPKANUTAN TPYN“ AL we 6bae npucsoeH ISIN Koa cnen M3gaBaHeTo
WM.

AKLMUTE-NpegMET Ha npeasiaraHeTo, ca 6e3HannyHKU. KHurata Ha akumoHepute Ha ,MHTEPKAMUTAN TPYN“ AL ce Bogmn
ot ,UeHTtpaneH genosutap"” (LWA), c agpec: rp. Codus, yn. Tpu ywu N2 6, eT. 4.

5.2. 3AKOHOJATENCTBO, YPEXKAALLO Cb3AABAHETO HA LLEHHUTE KHUMA

MpepnaraHnTe akuMn ca eMUTUPAHM CbIIACHO 3aKOHOAATE/ICTBOTO Ha Peny6nMKa bbarapua n NpuMaoKMMOTO nNpaso
OTHOCHO EmucmaTa e 6'b/'||'apCKOTO.

M3BbH NOCOYEHOTO B TO3U U B CbOTBETHUTE APYIM Pa3fe/iv Ha HAacTOALWMA AOKYMEHT, cnpsamo MNpuBUAerMpoBaHuTe akLmMn
ce npwnarat obwmTe NnpaBmna Ha TbProBCKUA 3aKOH M 3aKoHa 3a Ny6AMYHOTO NpeanaraHe Ha LEeHHM KHUXKA 33 akuun Ha
ny6/IMYHO [ pYKECTBO.

5.3. BAJIYTA HA EMUCUATA
BanytaTa Ha emucKATa akLmK e GbArapcku nesa.

5.4. OMNUCAHWE HA MPABATA, CBbP3AHU C LEHHUTE KHUXA, BRIHOYUTE/THO BCAKAKBU TEXHU OTPAHUYEHNA U
MPOUEAYPU 3A YNPAXKHABAHETO HA TE3W MPABA

MpepnaraHute NpuBUNernpoBaHn akuum ca OT eAuH KIac N NPeaoCcTaBAT eAHaKBWU NpaBa Ha UHBECTUTOPUTE, KOUTO U
3anucear. lNpegnaraHnTe akumm ca ceobogHONPeEXBbPAAEMMU M AaBaT PaBHM NpPaBa Ha NpuUTexaTenuTe UM. YCTaBbT Ha
JMHTEPRAMUTA TPYN“ ALl He npeasukaa OrpaHMYeHUA Npu ynpaxKHABaHe Ha npasaTta no lpeasaraHuTe akuMK U
CblKTE He ca M He moraT ga 6baaT orpaHMYeHU OT Mpasa, NPeAOCTaBAHW OT APYr KNac LEHHW KHWXKA, MAn oT
pasnopeabuTe Ha AOrOBOP MU APYT AOKYMEHT.

[To oTHOWeEeHWe Ha n3nNNaWaHeTo Ha AMBUAEHTH, NPU pasnpesensaHe Ha MMYLLLECTBO, B C/ly4auTe Ha IMKBUAAUMA VI/VUWI
HEeCbCTOATENHOCT, [puBMUAErMpoBaHnTe akuumM e ce NoA3BaT C NPeauMCTBO npes, O6uKHOBEHUTE 1 e ca Nnog4YnHeHun
CnpAMO NaawaHMATa NO BCUYKKM CblLeCTBYBaLLKU U 6'b,£I,ELU,M ObATOBU UHCTPYMEHTUN HA EMuTeHTa.

5.4.1. MPABO HA AVBUAEHT

Bcaka anIBMerFVIpDBaHa adKUMA OT HaCcToALWaTa EMUCUA aBa Ha CBOA NpuUTexXaTten npuBnnernATa Aa noaydm rapaHTupaH
roguweH KymynatmeseH AMBUAEHT B pa3dMmep Ha egunHageceT CTOTUHKUA.

To3n AMBMAEHT € Ab/XKUM OT [py»KecTBoTO, HE3aBMCMMO OT TOBa Aa/iM Npes cboTBeTHaTa rognHa O6WwoTo cbbpaHue e
B3€e/10 peLleHne 3a pasnpeaeneHune Ha AMBnaeHT. Nopaam ToBa, Ye e KYMyaTUBEH, rapaHTUPAHUAT AMBUAEHT € Ab/KUM
M He3aBMCMMO OT TOBa Aanu [pyxecTsoTo e popmmpano pasnpesensema neyanba 3a cboTBeTHaTa roamHa.

KakTo npv v3nnawaHeTo Ha AMBUAEHTM MO OBMKHOBEHW aKUMM, AMBUAEHTHUTE NAALLAHMA MO BCUYKM MpuBMAErnpoBaHm
aKLMK e ce M3BBPLUBAT A0 pasmepa Ha nevanbata Ha [pyKecTBOTO 3a CbOTBETHATA rOAMHa, HepasnpeaeeHata nevyanba ot
MMWHaM roamHK, Yactta oT doHA “PesepseH” n apyrute doHaoBe Ha [pyKecTBOTO, HAAXBbPAALLA ONpeae/eHNA OT 3aKOoHa
WAN yCTaBa MMHUMYM, HAMaJIeH C HEMOKPUTUTE 3arybu oT NpeaxoaHn roauHn U oTincAeHusTa 3a doHA “PesepseH” n gpyrute
doHaoBE, KOUTO [lpY*KECTBOTO € A/TbKHO A3 06pasyBa NO 3aKOH WKW CbINAcHO YCTaBa CW, 33 ONpPefensHeTo Ha KOUTo
[py»KecTBOTO M3Nn0A3Ba U Npunara MexayHapoaHUTe CTaHA4aPTV 33 GUHAHCOBU OTHETU.

B cnyyaii ye 3a AadeHa roavHa CpeacTBaTta, KOUTO MoraT Aa 6baaT pasnpesensiHu, ca HegoCTaTbuHM, 3a 4a NOKPUAT pasmepa
Ha Ab/KMMUA FapPaHTUPAH AUBUAEHT NO BCUYKM [PUBUNETMPOBAHM akLMK B 0BpbLLEeHWe, [Lpy:KecTBOTO We pa3npesenm Tesu
CpeAcTBa MPOMOPLIMOHANIHO MEXKAY BCUUKM MpUTEXxKaTenu Ha lMpuBuaerMposBaHy akuym B obpblieHue. Moanexawarta Ha
M3nnalaHe, HO HeM3naaTeHa YacT OT AMBUAEHTHUTE NAALAHMA 33 CbOTBETHATa rogMHa e 6bae npeHeceHa (KymyavpaHa)
KbM Ob/KMMUTE AVMBUAEHTM 33 CiefBaliaTa roAvHa/cnefpalimte roauHu. MpeHeceH (KyMyavpaH) KbM AbKUMUTE
nAawWaHua 3a cnegpalwara roavHa/cneasalmre rogMHn we 6bae M Ab/IKMM rapaHTMpaH AMBUAEHT, KOMTO 13060 He e
n3nnaTteH, Nopaam ToBa, Ye npes CboTBeTHaTa rognMHa EMUTeHTHT He e dopmmupan pasnpegensema nedanba.
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Cnep n3paBaHeTo Ha EmucuaTta akumu, [py»ecTBoTo e cb3gage cneupaneH GoHA (peseps), B KOMTO Aa ce 3a4eNAT cpeacTsa
3a M3NNaLAHETOo Ha rapaHTMpPaHUA ANBUAEHT.

LJOKaTo LennAaT HauYMCNeH, KYMYMPaH U HennaTeH rapaHTUMpaH AMBUAEHT No MNpMBUAErMPOBAHUTE aKLMN B 06p'b|.IJ,EHVIe 6'b,£|,e
m3nnaTeH, EMUTEHTLT He MoXKe Aa naawa AMBUAEHTU M KaKBUTO U Aa e pasnpeaeneHua no O6uKHOBEHUTE akKunn n opyru
dJVIHaHCOBM MHCTPYMEHTU C NO-HUCBK NpUopuTeT OT [NpmnBMAErMpoBaHUTE akLnM.

CymaTa Ha rapaHTUpaHMA AMBUAEHT, NIAaTUM 33 NEPUOL NO-MasibK OT eAHa roAMHA Ce M3YMCNABA Ha basaTa Ha roauHa,
cbeTosAWwa ce oT 360 AHW, BKAKOYBALLA ABAHAAECET meceLa, Bcekn ¢ no 30 AHW. Ob/KUMUMAT aAnBuaeHT 3a 2020 r. we 6bae
onpegeneH Kato NponopLMOHasIHa YacT OT Lb/IKUMUA rapaHTUPaH roauleH AMBUMAEHT, Ha 6a3a ocTaBalumTe 40 Kpas Ha 2020
r. AHW, CYUTAHO OT (BKNOUMTENHO) AaTaTa Ha BMMCBaHE Ha yBEAMYEHWETO Ha KanuTana B TbproBCKMUA perncrsbp.

MpaBso Aa noay4at AMBUMAEHT MMAT IMLLATA, BNMCaHM B permctpuTte Ha LU, KaTo akumoHepu ¢ NpaBo Ha AMBUAEHT Ha 14-ua aeH
cnen aexa Ha OCA, Ha KOETO e MpUeT roAULLIHUAT GUHAHCOB OTYET U e B3EeTO pelleHue 3a pa3snpeaeneHne Ha nevanba. LA
npegoctass Ha [pysKecTBOTO CMMUCHK Ha aKUMOHepMTE KbM ropernocoyeHara garta. [puUcbCTBUETO Ha JIMLE B TO3M CMIMCHK €
[0CTaTb4YHO YC/I0BME TO Aa NOYYN OAUBUAEHT, C/Ie, Hag/1exHaTa My IerMTMmanms.

[py>KecTBOTO e [A/TbXXHO A3 OCUIypWU M3MIAWAHETO Ha aKUMOHepUTe Ha Ob/KUMUA AMBUMAEHT B 60-gHeBeH Cpok oT
nposexaaHeto Ha OCA. U3nnawaHeTo Ha anBmAaeHTa ce n3Bbplisa vpes UJ. EMUTeHTHT NnpeseXxaa no cmeTka Ha L cymara,
noA/siexkalla Ha n3naaaHe, cnes HaumucaaBaHe Ha b/KUMAUTE AAHBLM.

LA pa3npenens oMBuAEHTUTE NO CMETKU HA UHBECTULMOHHUTE NOCPEAHWMLM, NPU KOUTO Ce CbXPaHABAT akumuTe. B cnyvaurTe,
KOraTo aKLMKUTE Ca MO IMYHA CMETKa Ha akUMOHep, AMBUAEHTBLT Ce U3nialla ot EMuteHTa unm oT PuHaAHCOBa MHCTUTYLMA, KaTo
pelueHue 3a ToBa ce Bzema ot OCA.

JNvuata, UMaLLmM NPaBo Ha AMBUAEHT, MOraT 43 YNPAXKHAT TOBA NPaBo A0 U3TUYaHE Ha 06LMA 5-roaunLIeH AaBHOCTEH CPOK, Cie,
KOETO NPaBOTO Ce NOracssa 1 HenoayYeHUTe AMBUAEHTM OCTaBaT B N0J13a Ha [JpysKecTBoTO.

YcraebT Ha ,,MHTEPKAMUTA TPYN“ ALl He npeaBuKAa OrpaHNYeHUs 3a pasnpeaensiHeTo Ha ANBUAEHTH, KaKTO U CNeLManHn
npoLeaypv 3a NoslydaBaHe Ha AMBUAEHTU OT HernpebrBaBaly ObprKaTenun.

PasxoauTte no nsnnawaHeTo Ha AMBUAEHTU Ca 3@ CMETKa Ha [l py*KecTBoTo.

5.4.2. NMPABOHAT/AC

MpeanaraHuTte MpuBUNErMpPoOBaHM aKLMK He AaBaT Npaso Ha raac 8 OCA Ha cBouTe npuTexKaTenu.

MpuTexkatenuTe Ha MNpuBUNErMPOBaHN akUUKM NPUAO6MBAT NPABO Ha IM1ac c/es KOHBePTUPaHeTo (MPeBPBLLAHETO) UM B
O6WKHOBEHM aKUMMK.

Mo cunaTa Ha 3akoHa, MpMBMAerMpoBaHMTE akUMM 4aBaT NpaBo Ha rnac (6e3 aa ca 6uan npesbpHaTM B OBUKHOBEHM
aKuMK) 1 B Cy4anTe, KOrato AMBMAEHT, AbMXKMM No MpuBUNErMPOBaHNTE aKUMK B 06pblieHNe, He Bbae M3nnaTeH 3a
efiHa roMHa ¥ 3aKbCHANIOTO NNawaHe He 6bae M3NAaTeHo Npes caeaBallata rogMHa 3ae4Ho ¢ AMBUAEHTa 3a Hed. B Tasu
XunoTesa, Bcsika MpuBuiernpoBaHa akumsa B 06pblieHNe e AaBa NPaBo Ha eAuH r1ac A0 M3NAALWaHETO Ha Ab/IKUMUA
OMBUAEHT, KaTo NpUBNAErMPOBaHNTE aKLMKN B ODPbLLEHME Ce MPECMATAT NPM OnpeaeNnsiHETO Ha He06XOAMMMUTE KBOPYM
M MHO3MHCTBO. MpK TOBa MOIOXEHNE BCUUKM pa3nopendbu OTHOCHO CBUKBaHe M nposexgaHe Ha OCA ce npunarat v no
OTHOLLIEHWe Ha npuTexKaTenute Ha MpuBMAETMPOBaHM akuMK B 06pblLeHMe (3a Nepunoaa, B KOWTO Te MMaT NpaBso Ha rnac).

5.4.3. NMPEAUMCTBEHM NMPABA PWU 3ANMCBAHE HA HOBOM3OABAHU AKLIMWN OT CbLLMA KNAC

CvrnacHo pasnopeabata Ha un. 112, an. 1 ot 3MMUK, npu yBenndyasaHe Ha Kanutana Ha [py»KecTBOTO, HacTosawmTe
aKLMOHEepU MMaT NpaBoO Aa NpuMAOOMAT 4YacT OT HOBUTE aKLMM, CbOTBETCTBALLA HA Aefla UM B KanuTana npeau
yBenuyeHuneto. ToBa NpaBo He MOXe A3 O6bAe OTMEHAHO WM OrpaHMYaBaHO Bb3 OCHOBA Ha pasnopenba Ha YcrTas,
pelweHne Ha O6wo cbbpaHue nnun Ha YnpasuTeneH opraH Ha [pyecTBoTo. [pn yBesinyaBaHe Ha KanuTana Ha nybanMyHo
OPYKeCTBO Upe3 U3aBaHe HA HOBM aKLMK Ce U34aBaT NpaBa No cMUcbAa Ha § 1, T. 3 oT JonbAHUTENHUTE pasnopenbu
Ha 3MMUK. MpaBaTta ca LEHHW KHW}Ka, AaBalM NPaBO 3a 3aMMCcBaHE Ha onpegeneH 6poit akuMM OT yBE/IMYEHMETO Ha
KanuTtana. Cpelly BCAKA CbLLECTBYBALLA aKLMA Ce M3aBa eHOo Npaso.

CbrnacHo yn. 194, an. 2 o1 TbproBCKMA 3aKOH, NPU aKLMK OT Pa3/IMYHKU KNacoBe, NPaBoTo 3a NpuaobuBaHe Ha vacT oT
HOBMTE aKLMK BaXKM 33 aKLUMOHEPUTE OT BCEKM OTAENEH KNac akumn. OcTaHanuTe akLMOHepu ynpaxHaBaT NpeanuMCcTBOTO
CU CNef, aKLuMOHEepUTe OT KNaca, B KOWTO ce U3aaBaT HOBUTE aKuuMu. Tbil KaTo pasnopeanbute Ha TbproBCKMUA 3aKOH ce
npwnarat no aHanorusa cnpamo nyb6anyHuTe gpyxectsa (4n. 121 ot 3MMNUK), untMpaHoTo npaBuao ce npunara v no
OTHOLUEHME Ha aKLUUUTE OT HaCToALATA EMUCHUA.
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Bcekn nputexaTen Ha MpuBuAerMpoBaHa aKumAa OT HAcToAWaTa eMWUCUA, Le NOoNyYM MpaBa 3a 3anMcBaHe Ha HOBMU
MpuBUAErMPOBAHM AKUUKU OT CbLLMA KAac, KaTo usgagerute. MNpu yBennMyeHWe Ha Kanutana Ha [pyXecTBoTo ypes
nsgasaHe Ha OBUMKHOBEHW aKUWW, NpuTeKaTennTe Ha MNpuBUAErMPOBaHM aKLMM HAMA Aa NO/yYaT NpaBa 3a 3anucBaHe
Ha OBMKHOBEHM aKLuu.

5.4.4. NPABO HA AN OT NEYANBUTE
YcTaBbT Ha EMUTEHTA M NPUIOKMMOTO 3aKOHOAATE/ICTBO MPEABUMNKAAT €ANHCTBEHO PasnpeseneHNeTo Ha AMBUAEHTU

KaTo cnocob 3a pasnpegenaHe Ha Aan oT neyanbaTta B Moa3a Ha akUMOHepUTe Ha [pyKecTBOTO, BKAOUYUTENHO U B N0/I3a
Ha npuTexarenute Ha NPUBUIETMPOBAHN aKLMK.

OTHOCHO pa3snpefenAHeTo Ha AUBUAEHTU, BUXK T. 5.4.1.
5.4.5. NMPABO HANMKBUOAUMOHEH AAN

BcAka MpuBunerMpoBaHa akuma AasaT NpPaBo Ha AMKBUAALUMOHEH AA/, CbpPasMepHO C HOMUHaAHaTa M CTOMHOCT. ToBa
NpPaBo Bb3HMKBA M MOXe Aa 6bae ynpaXKHEeHO camo B Cyyaid, ye (M AOKOAKOTO) Npu IMKBMAALMA Ha [pyKecTBOTO, cnes
YA0BNETBOPABAHETO Ha MPETEHLMUTE HA BCUYKM KPEAMTOPM, € OCTaHa/l0 MMYLLEeCTBO 33 PasnpegessHe Mexay
aKuMOHepuTe 1 A0 pa3mepa Ha TOBa MMYLLLECTBO.

C NpaBo Ha NMKBUAALMOHEH AA/ Pa3noiaraT Camo nLaTa, BNMcaHu B peructpute Ha LJ, KaTo akuMoHepM KbM MOMEHTa
Ha npeKkpaTaBaHe Ha [pyecTsBoTo.

5.4.6. OONBAHUTENTHU NPABA, KOUTO OABAT AKUMUTE
AKuMOHepuTe No HacToAwaTta emucusa [PUBMNErMPOBaHM aKUMKM MMaT MNPaBO Ha ydyacTMe B YNpaB/JeHWETO Ha
LpyecTBoTo, BKAOUYUTENHO NPABOTO Aa M36MpaT u Aa 6bAaT U3bupaHu B yNpaBUTENHUTE OPraHui Ha [pyKecTBoTo;

MpuTexKaTennTe Ha aKLMK OT HacToALWLATa EMUCUA UMAT NPaBo Ha MHGOPMALMSA, U3PA3ABALLO Ce BbB Bb3MOXKHOCTTA Aa
npernexaaT BCUYKM MUCMEHW MaTepuanu, CBbP3aHU C AHeBHUA pen Ha OCA, ga nosiyyaBaTt Tesn maTepuanu npwu
nouckBaHe 6e3nnaTHO, KaKTo M Aa nosyyasat MpoTokoau n JlokymeHTH oT MuHanu OCA, Kouto [py»KecTBOTO e A/TbKHO
[a nasu 3a nepuog oT 5 roguHu.

Mo BCAKO Bpeme akUMOHEepUTe MMaT NPaBo Aa MCKaT M noayyasaT MHGOpPMaLmMA OTHOCHO GUHAHCOBO-MKOHOMMYECKOTO
CbCTOAHME Ha [lpy»KecTBOTO OT [IMpeKTopa 3a BPb3KM C UHBECTUTOPMUTE.

5.4.7. NMPABO WMNYCNOBWA 3A OBPATHO N3KYMYBAHE HA AKLIMN

HacTosawarta emucus MpuBMIETMPOBaHU aKLLMKN He e C MpUBUIErMA 33 06paTHO M3KyMNyBaHe CbrnacHo Y. 1878 ot T3.

[pyKecTBOTO MOXKe Aa U3KYNW COBCTBEHWN aKLMW, BKAOYMTENHO U NPUBUNETMPOBAHN TaKMBA, Bb3 OCHOBA Ha pelueHue
Ha OCA, npu ycnosuaATa Ha ua. 1876 ot T3

OTHOCHO nNpuaobusaHe OT cTpaHa Ha [py*KecTBOTO HA COBCTBEHW aKLMM ce NpunaraT U3MCKBaHUATa Ha ya. 111, an. 5-9
o1 3MMLK » cboTBeTHUTe pa3nopenbm Ha un. 187a ot T3.
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5.4.8. MPABO MNYCNOBWA 3A KOHBEPTUPAHE HA MPUBUIETMPOBAHUTE AKLIMN B OBMKHOBEHW AKLIK

5.4.8.1.3A4bMKUTENHO KOHBEPTUPAHE

C n3tnyaHe Ha 10 KaneHZApHW rogMHM OT gaTtaTa Ha perncTpaumara Ha emmcuata B UM, npusmnernnte, KOMTO akuuuTe
OT HacToAWaTa emMUcUA JaBaT Ha NpuTexaTennTe cuM OTNadaT M CbluuTe ce npesBpbliaT B O6MKHOBEHM aKuumu. Bcaka
KoHBepTUpaHa OBbMKHOBEHA aKuMA AaBa npaso Ha 1 rnac 8 O6wWoTo cbbpaHue Ha akLMOHepUTe Ha APYKECTBOTO, NPaBo
Ha AMBMAEHT U NPaBO Ha JIMKBUAAUMOHEH AAN, CbpasMepHM C HOMMUHAHATa CTOMHOCT Ha akuuAta. OTnagaHeTo Ha
npuBMAErMUTE NO aKkUMUTE U NpeBpbluaHeTo MM B OBMKHOBEHM ce BNUCBa B TbProBCKMA pPerucTbp No napTuaaTa Ha
[pyxecTtBOTO.

OTnafgaHeTo Ha MPUBMIETUATE M NPEBPBLLLAHETO HAa akuuMuMTe B OBMKHOBEHW CTasa Mo npaso, 6e3 Aa e Heobxoanmo
n3AB/IEHME B TO3M CMUCDHJI Ha NpUTexatenunte Ha MpuBMIernpoBaHmTe akumm.

EMuTeHTHT Nnogasa H806X0,CIMMMTE AOKymeHTM B LU, 32 A2 M3BBbPLWKN KOHBEPTMPAHETO. CMeTKMTE 3a LLleHHM KHUXKA Ha
nnuaTta, pernctpmpanu B LI, Kato nputexartenm Ha MNpuenaernpoBaHn akumMm KbM TO3U MOMEHT, e 6'b,D,aT 3a4b/1XKeHU
C 6p0ﬂ Ha npuTerkaBaHuTe MpuMBUAETMPOBAHN AaKLMN U 3aBEPEHN CHC CbOTBETEH 6p0171 O6MKHOBEHMU aKkumn. CymMTaHo ot
TO3U MOMEHT, BCUYKU YO40CTOBEPUTENHN JOKYMEHTHU 3a [TpUBUAErMPOBAHMTE aKLLMM e CTAaHAT HEBAAUHMW.

CbrnacHo geicteawmTte npasuaa n npoueaypuv Ha L (MHCTPYKUMK B Ta3u BPb3Ka We 6baat nybMKyBaHU Ha UHTEpHET
CTpaHMLaTa Ha EmuUTeHTa, Hal-manko 14 gHW npegu AataTa Ha KOHBEPTMPaHE), Ha akuuoHepuTe moraT ga 6baaT

U3fafeHn yA0CTOBEPUTENHU AOKYMEHTM 32 OBUKHOBEHUTE aKuun, Npuaobutn npu KoHBepTMpaHeTo,

KoHeepcuoHHO cbomHoweHue

KoHBepcHMOHHOTO cboTHOLWeHMe (“KoHeepcuoHHO cbomHoweHue”). ce nednHnpa Kato 6poit OBUKHOBEHU aKLUMMK, KOUTO
we 6bAaT nosnyyeHn cpewy epHa MpueuaernposaHa akumaA. MOCOYEHOTO MO-TOpe KOHBEPTMPAHE ce M3BbpLIBa B
KOHBEPCMOHHO CbOTHOLWEeHMe 1:1, T.e. cpeLly BcaKa MpuBUAErMpoBaHa akLMa OT HacToALLATa eMUCUA B 0bpblueHue we
6bae npesoctaBeHa egHa O6MKHOBEHA aKuums.

KopuzupaHe Ha KOH8epPCUOHHOMO CbOMHOWeEHUEe

HauanHoTo KOHBEPCMOHHO CbOTHOLIEHME MOANENKM Ha OnpefeseHn KopeKuuu npu cbbutna, Kouto Buxa mmanu
pa3BoaHaBall, edeKT BbpXy CTOMHOCTTa Ha OBWKHOBEHUTE aKuuM Ha EMWTEHTa, MPU KOETO Le ce MoAyYM HOBO
KOHBEPCMOHHO CbOTHOLLEHWE, KaKTO € NOCOYEHO B “KopuaupaHe Ha KOHBEePCUOHHOMO cbomHouweHue” no-aony. Takusa
cbbutna 6uxa QoBenn A0 HamanABaHe Ha HeTHaTa 6GanaHcoBa CTOMHOCT Ha eaHa O6MKHOBeHa aKuuA, T.e. A0
obesueHABaHe CTOMHOCTTa, KOATO MPUMBWMIEIMPOBAHUA aKUMOHEP LWWE MOJyYn Ha Kpas Ha fdecetaTa rogmHa, Crpsamo
6anaHcoBaTa MM CTOMHOCT KbM MOMEHTa Ha HaCTOALLOTO npeanaraHe.

Cnef Kopekums Ha KOHBEPCMOHHOTO CbOTHOWEHWE EMUTEHTLT € ANbXKEH MPU MbPBA Bb3MOXKHOCT Aa YBEAOMM Ypes
cboblueHre, NO peda 3a pasKkpuBaHe Ha peryavMpaHa WHPoOpmauMsa, MAM ga OCUTypuM MO APYr NOAXOAAW, HauYMH
yBegomsaBaHe Ha MpuBMAErMpoBaHMTE aKLMOHEPU 33 KOpeKLMATa.

Cnaum u obpameH cnaum

B cnyyamTe, Korato [lpy)KecTBOTO HanpaBu pasdeneHuve Ha HomuHanHata ctoiHocT (,Cnaut) uam KoHconupauma
(,ObpateH cnant”) Ha OBMKHOBEHWUTE aKUMMK, € HeobxoaMma KOpeKuMs B KOHBEPCMOHHOTO CbOTHOLUEHWE C or/fiej,
nocTUraHe Ha eKBMBA/JIEHTHOCT Ha 3amsaHa. Mo TO3M HauYMH NPUBUNETMPOBAHUAT aKLMOHEp Lie noayy4n 6poit akuumu,
CbOTBETCTBALL, HA AeNa OT KanuTana Ha APYXKecTBOTO npeau cnavta/obpaTHUA CNAMT, KaKTO M HeTHa 6anaHCoBa CTOMHOCT
paBHa Ha Ta3u npegu cnauTa.

KOHBEPCMOHHOTO CbOTHOLWIEHWE Ce KOPUIMpa, KaTo Ce pasgens Ha CbOTHOLWEHUETOo mexay 6pos OBUKHOBEHW aKkuun
npeau cnanta/obpatHMa cnaut n 6pos OBMKHOBEHM aKLMK cieq ToBa:

C

€=
N/N
‘
KbAeTo:
C’ - Kop1rnpaHo KOHBEPCMOHHO CbOTHOLLIEHUE

C - KOHBEPCMOHHO CbOTHOLWEHWE MPean KopeKkumaTa

N - Bpoit OBUKHOBEHM aKLMM HENOCPEACTBEHO NPean M3BbPLLBaHE Ha cnanT/obpaTeH cnauT
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N’ - Bpoit OBUKHOBEHM aKUMK ced U3BbpLIBaHe Ha cnant/obpaTeH cnauT
YeenuveHue Ha KanuMana cvc cpedcmaa Ha OpyHecmeomo

B cnyvaunte, kKoraTo OpyecTBoTo nsgase O6UKHOBEHM aKUMKM B PaMKUTE Ha YBE/IMYEHNE Ha KanuTasna CbC CPeACTBA Ha
OpyKecTBOTO € HeobxoaMMa KOPEKUMUS B KOHBEPCUMOHHOTO CbOTHOLWIEHME, C Orled NOCTUraHe Ha eKBUBAJIEHTHOCT Ha
3amsaAHa. Mo TO3M HauMH NPUBMNETMPOBAHMAT AKLMOHEP LWe nosydYn 6pon akuMM, CbOTBETCTBALLY Ha Aefa OT KanuTana
npeau yBesMyeHMETO My CbC CpeacTBa Ha [lpy»KecTBOTO, KaKTo M HeTHa HanaHcoOBa CTOMHOCT paBHA Ha Tasu npeam
cvbutumeto.

KOHBEPCMOHHOTO CbOTHOLLEHUE CE KOPUTMpa, KAaTo Ce pasAenia Ha CbOTHOWEHWETO mexay 6poa OBMKHOBEHWU aKLuMu
npean yBesM4yeHMeTo Ha KanuTana cbC cpeacTsa Ha [pyxKecTBoTo M 6pos OBMKHOBEHWU aKUMK cief ToBa:

C

C':—
NAV

KbAeTo:
C’ - KopurmpaHo KOHBEPCMOHHO CbOTHOLLIEHWNE

C - KOHBEPCMOHHO CbOTHOLWEHWE Npean KopeKuuATa

N - Bpoit OBUKHOBEHM aKLLMM HEMNOCPEACTBEHO NPEAN U3BBPLLIBAHE HA YBE/IMYEHMETO HA KanuTana

N‘- Bpoit OBUKHOBEHM aKLMK Cies U3BbPLIBAHE Ha YBE/IMYEHMETO Ha KanuTana
UM30asaHe Ha Hosu OBUKHOBEHU aKUUU Usu Opyau UeHHU KHUXA

B cnyyait Yye [0 AaTaTa Ha KOHBepTUpaHe EMUTeHTLT usgage O6UKHOBEHM aKLMU UAU APYTU LEHHU KHUXKA, KOUTO Buxa
[oBenu fo usnasaHe Ha OBUKHOBEHW aKLMKM Ha CTOMHOCT, NO-HUCKa OT HaslaHCcoBaTa CTOMHOCT Ha efiHa aKuwusA, ToBa bu
MMano pasBoaHABaLY epeKT BbpXy CTOMHOCTTa Ha eaHa OBUKHOBEHA aKLUMA U CbOTBETHO NMPUBUIETMPOBAHUAT aKLMOHEP
we nonyym O6UKHOBEHM aKLMK C BanaHcoBa CTOMHOCT NO-HMUCKA OT TasW KbM MOMEHTA Ha HAcToAWwoTo npeanaraxe. C
orneg, NocTUraHe Ha eKBUBANIEHTHOCT Ha 3aMAHA, NPWU KOATO NPUBWUIETMPOBAHUAT aKUMOHep we noayyn O6UKHoBEHMU
aKLMM HA CbLLATa CTOMHOCT, KAKTO KbM MOMEHTA Ha HACTOALLATa eMUCKA, € HEOBX0AMMa KOPEKLMA HA KOHBEPCUOHHOTO
CbOTHOLLUEHME B TOPENOCOYEHUTE CyYau.

KOHBEPCMOHHOTO CbOTHOLLEHME LWe ce MPOMEHMU, KaTo 6p0ﬂT Ob6uKHOBEHMU dKUnUN, KOUTO Le 6'b,£l,aT nonyvyeHun 3a egHa
MpuBunernposaHa akumaA We ce U34ncaaBsa No cnegHaTta cbopmyna:

=1 {[(0*P)+(N*I)J}
B (0 * P) + (N = P|

KbOETO:
C’ - KopurmpaHo KOHBEPCMOHHO CbOTHOLIEHUE
O - bpoit OBbMKHOBEHM aKuUK Npeau n3gasaHe Ha HoBU OOUKHOBEHM aKLMW.

N - Bpoit OBMKHOBEHM aKLMK, KoUTo 6MBAT U3AaAeHN BCaeacTBME HA emucna OBUKHOBEHW aKLMK UAK BCaeacTBue
Ha KOHBepTMpaHe UAW yNparKHABaHeE Ha LeHHM KHWMKa, KOeTO We AoBee A0 M3aaBaHe Ha HoBM OBUKHOBEHM aKLUMU.

P - BanaHcoBa CTOMHOCT Ha eZiHa akLuMA Ha npeau u3gasaHe Ha HoBU OBUKHOBEHM aKLUW.

| - EMUCMOHHA LeHa Ha HoBMTe OBUKHOBEHU aKLUN,
KOHBEPCMOHHOTO CbOTHOLLEHWE He MOANENKM Ha KOPeKLMaA Npu yBeandeHue Ha KanuTtana Ha EmMuTeHTa B pesyaTtar Ha
KOHBEPTUPaHe UK ynpaxkHABaHe Ha NpaBaTa No UeHHM KHUXKa, 34aeHn oT EMUTeHTa, npeau n3gasaHe Ha akuuuTe oT

HacToAWaTa emuncmna. 3a AaTa Ha U3gaBaHe Ha eMUCUMUTE, MO CMUCH/IA Ha NPeaXoAHOTO U3peYeHune, ce cYMTa gaTtaTa Ha
peructpmpaHeto um B LLJ.

Cneppa pa ce oTbenexu, ye ropHaTa d)opmyna BaXM CamMoO 3a C/iy4auTe, KOrato Mma pasBogHABaHE Ha KanuTana, T.e.
€MUCUOHHATa UeHa € N0-HUCKa OT 6anaHcoBaTa CTOMHOCT Ha eaHa akuuAa.

AKo Bce nak EMuteHTbT n3gage O6MKHOBEHU aKLMM NPU EMUCUOHHA LieHa Hag 6anaHcoBaTa CTOMHOCT, HETHATa CTOMHOCT
Ha aKTMBWUTE Ha efHa OOMKHOBEHA aKLMA Lie ce yBennyu. ToraBa, KOHBEPCMOHHOTO CbOTHOLIEHME HAMA A3 NPETbPNU
KopeKuua 1 we ce 3anasm 1:1.
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Yacmu om Ob6uKHOBeHU akyuu

B cnyqaﬁ, 4e KOHBEPCUNOHHOTO CbOTHOLWEHNE 6'b,Cl,e KOpUrnpaHo B CbOTBETCTBME C Npouenypute, onncaHn no-rope un cnen
npuaaraHeTo my ce nNoayy4n Heuano 4Ynmcno akuuu, To ce cnasea cnegHata npoueaypa:

EMUTEHTDT LLe NpefocTaBy Ha BCEKM OTAenNeH akumMoHep OBMKHOBEHM aKUMW, pPaBHU Ha puBMAErMpoBaHUTE aKLUK,
KOUTO MPUTENKABA, YMHOMKEHU MO KOPUIMPAHOTO KOHBEPCMOHHO CbOTHOLIEHWE, KaTo BpoAT 0B6MKHOBEHWN aKLUKU, KOUTO
LLLe NO/TYYMN BCEKU MPUBUIETMPOBAH aKLUMOHEP Ce 3aKPbIra Hagony, A0 Hail-6/1M3KOTO LLAI0 YMCIO, KaTo 33 OCTaTbKa Hag,
TOBA UAJI0 YUCIO BCEKM aKLMOHEp LWe MNoJlyuyn napuyHa cyma (3akpbrieHa 40 Hai-61u3KaTa uana CTOTUHKA), paBHa Ha
cblaTta gpobHa YacT OT LueHaTa Ha 3aTBapsHe Ha 06MKHOBEHaTa aKLMsA, M3UMC/IeHa Bb3 OCHOBA HAa cpeHoNpeTerneHarTa
LeHa npes ABaliceTTe NOCAe0BaTENHN A4HM Ha 6OPCOBA TbProBumsA, NPeaxoXKAallm AaTaTa Ha KOHBepPTUPaHe.

YsedomaeHue 3a HaCMbUAQ KOPEeKYus

Cnep HacTbNBaHe Ha CbbUTHE, KOETO BM JOBENO A0 KOPEKLMA Ha KOHBEPCUOHHOTO CbOTHOLWEHWE, EMUTEHTBLT € A/TbKeH
NP1 MbpBa Bb3MOMKHOCT 43 YBEAOMU NPUBUIETMPOBAHUTE aKLMOHEPU 33 KOPeKUMATA Ypes npec-cboblieHre v no peaa
3a pa3KkpuBaHe Ha peryimpaHa uHbopmayms.

llapu4HuU Naaw,aHUA, 8b8 8Pb3KA C KOHBEPMUPAHEMO

B 30 gHeBeH CPOK OT AaTtaTa Ha BNMCBaHe Ha KOHBEPTMPAHETO Ha MPUBUNETMPOBAHNTE aKLMM B O6MKHOBEHM B TbProBCKUs
perncTbp, EMUTEHTHT 3an/ialla Ha NpuTexkaTenMTe Ha KOHBEPTUPAHMTE aKLMKM MO NocoyeHa OT TAX GaHKoBa CMeTKa
NapuMyHa Cyma, B pasmep Ha Ab/KUMUTE U HeusnnaTeHW AMBUMAEHTU MO NPUBUAETMPOBAHWTE aKLMKM U cymaTta oOT
3aKPbrNEHNETO, Ab/KMMA B PE3YNTAT HAa KOPUTMPaHe Ha KOHBEPCMOHHOTO CbOTHOLLEHME, NO OMUCAHKUA NO-Tope pea.

EMWUTEHTBT NpegocTaBa MHGOPMaLMA 3a pesa, No KOWTO Lie Ce M3BbPLWM NAalWaHeTo, No HauMHa 3a pasKpueaHe Ha
peryampaHa MHbopmauma, Hain-manko 14 oHU Npegyn M3TUYAHE Ha CPOKa NO NPeaxo4HOTO U3PeYeHue.

5.4.8.2.0nuuA 3A KOHBEPTUPAHE 3A NPUTEXATENUTE HA MPUBUMNErMPOBAHU AKLIMKN

MepunoabT 3a KoHBepTMpaHe no onuus Ha npuTexarten (1) 3anoysa Ha 15-1 paboTeH AeH cnel AeHs Ha BNWCBaHe Ha
emucunaTa B, LleHTpaneH genosutap” Al v (2) npukntousa Ha 15-a paboTeH aeH (B Kpas Ha obuyaiiHoTO paboTHO Bpeme)
npean U3TMYaHeTo Ha AECEeTrOAMILHNA Nepuoa A0 NPeaBUAEHOTO 3a4b/IKUTENHO KOHBEPTMPaHeE.

3a Aa ynpaxkHu npaBoTo Ha KoHBepTMpaHe No KoATo 1 Aa e MNpuBMUAerMpoBaHa akuma B 06pblueHMe, HEMHUAT NpuUTexKaTen
Tpab6Ba (a) 4a MOMbAHM, NoANULWE U 4EN0o3UPa YBeAOMAEHWE 3a KOHBEPTUPAHE B PAMKUTE Ha YCTaHOBEHOTO paboTHO
Bpeme BCeKM paboTeH AeH Npe3 ropenocoyeHus nepuos B opuca Ha KoHBEPCUOHHMA areHT 1 (6) Aa npeAocTasu Ha
KOHBEPCMOHHMA areHT APYrM W3UCKBaHW OT HEro AOKYMEHTM M uHbopmauma. [enosupaHo yBegoM/eHME 3a
KOHBEpPTUPaHe He MoXKe Aa bbae oTTerneHo 6e3 NMMCMEeHOTO cbrnacue Ha EmuteHTa. ObpaseubT Ha yBeAOM/IEHUETO 3a
KOHBepTUpaHe e 6bae Ny6AMKyBaH Ha MHTEPHET CTpaHMLaTa Ha KOHBEPCUOHHMA areHT, 3ae4HO C yKa3aHWA OTHOCHO
npoueaypata no KoHsepTnpaHeto.

Mpw ynpa*kHABAHETO Ha NPaBOTO cM Ha KoHBepTMpaHe BCEKU npuTexaTen Ha [puBMAErMpoOBaHM aKLUMK Le NOCOYBa B
CbOTBETHOTO YBEAOMNEHME 332 KOHBEPTUPAHE 6aHKoBa CMeTKa, KOATO ue 6'b,£l,e 3aBepABaHa C NapnyHUTe NnaallaHuA,
KOWTO LWe ce NPaBAT MO WM BbB BPb3Ka C ynparkHABAHETO Ha NpaBoTO Ha KoHBepTUpaHe OT TO3M MpuTeKaten Ha
MpuBunernposaHn akummn mn [pyKecTsoTo LWe U3naawa Tesnm CyMn Ha TO3u nputerkaten Ha [pusunermpoBaHun akumu
CbrnaCHO Taka gaAeHuUTe yKa3aHuA.

Mpoueaypute, KOUTO We ce cnenBat Npu KoHBepTUpaHeTo we 6baaT MAEHTUMYHM C NpoueaypuTe, onmMcanm B T. 5.4.8.1.
“3a0varcumenHo KOHeepmupaHe”.

5.4.8.3.CLEAN-UP OnuusA 3A EMUTEHTA:

Mo BCAKO Bpeme A0 M3TMYaHeTo Ha 10-roguwHua nepuod, npeay 3agb/KUTENHOTO KOHBEPTUPAHE, CbIIaCHO FOpHUsA
pasgen, CAL Ha EMuTeHTa MOXKe 4a pelwu BCUMYKM Hamupaly ce B obpauieHue lNpuBMNErMpoBaHM akuuu aa 6bpat
KOHBepTUpaHM B OBUMKHOBEHM aKLuMK, B CAyYait ye B 0bpbLieHMe ca OCTaHAaAU No-manko oT 10% oT nbpBOHAYanHaTa
HOMWHA/HA CTOMHOCT Ha MpuBuaerMpoBaHuTe akumu. Mpoueaypute, KOUTO Lie ce cnenBaTt npu KoHBepTUpaHeTo Lie
6bAaT MAEHTUYHM C NpoueaypuTe, onucanu B T. 5.4.8.1. “3a0vaxumesnHo KoHeepmupaHe”.

5.5. PEWWEHWA, PASPELLEHNA M OOOBPEHUA, Bb3 OCHOBA HA KOUTO CE U3OABAT AKLIMNTE

Ha ocHoBaHue un. 10 nun. 33, 1. 2 ot Yctasa Ha ,, MHTEPKAMUTA TPYN“ ALl, un. 192 u cn. oT TbproBcKkuaA 3aKoH (T3) nun.
112 v cn. oT 3aKoH 3a Ny6AMYHOTO npeanaraHe Ha UeHHUM KHuKa (3MMLUK), obwoto cbbpaHue Ha akuuoHepwute,
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nposegeHo Ha 16.08.2021 r., B3ema pelueHune 3a yBe/IMYaBaHe Ha KanuTana Ha [pykectsoTto oT 3 850 000 (Tpn MuanoHa
OCEMCTOTUH W MeTaeceT xunsam) nesa Ha 5 775 000 (neT MUAMOHA CEAEMCTOTUH ceAeMAaeceT U NeT Xunagau) ypes
M34aBaHe Ha HOBA EMMCUA aKLLMK NPU YCOBUATA Ha Ny6anYHO npeanaraHe no peaa Ha 3MNMLUK. Hosata emuncus ce cbectou
ot 1 925 000 /eauH MUANOH AEBETCTOTUH ABajeceT v net xunaau/ 6pos npusuaernposaHu 6es3HannMuHu akumn, 6es
npaBo Ha raac.

HomMHanHaTa CTOMHOCT Ha BcAKa egHa akuma e 1,00 (eguH) neB. EMMCMOHHATa CTOMHOCT Ha BCsKa egHa akuma e 1,70 ns.
(eaunH neB 1 cepemaeceT CTOTUHKM).

5.6. OYAKBAHA OATA HA EMUTUPAHE (CbI/IACHO AOMb/IHEHWE KbM HACTOALLMA SOKYMEHT OT 16.08.2022T.)

HactoAawata emucna MpusnaernpoBaHu akLumMmM ce cumTa 3a ugageHa ¢ dakta Ha peructpaumarta B L. OyaksaHa gaTa 3a
perncTpaumaTa e npes YeTBbPTOTO Tpumeceune Ha 2022 r. u No-cneunanHo Ha uam okono 04.10.2022 r.

5.7. OrPAHUYEHMA BHPXY CBOBOHATA MPEXBBPIAEMOCT

CvrnacHo YctaBa Ha ,MHTEPKAMUTAN TPYN“ AL, BCMYKM aKuUMM OT Kanutana Ha [pyXKecTBOTO Ca MOMMEHHM,
6e3Hann4yHM, cBO6OAHOMPEXBBPIAEMMN AKLMU. YCTAaBbT HE NPEeABUKAA OrPaHMYEHUA MPU yNpaXkKHABaHe Ha npasaTa Mo
akumuTe. NpexBbpasSHETO HAa aKLMUTE Ce M3BbPLIBA CBOOOAHO MEXAY aKLUMOHEepPW W TPETU Auua, Npu crhassBaHe Ha
pa3nopeabuTe Ha 6HbArapCKOTO 3aKOHOAATENCTBO. MPEXBBPAAHETO Ha aKLMUTE MMA AeUCTBME OT pernctpaumsaTa 8 L.

M3BeCcTHM orpaHMyeHnn B CBO6OAHOTO NPEXBBbPAHE HA aKLMUTE KaTo 6e3HANMYHU LLEHHW KHUMU ca NpeaBuUAEeHN B 3aKOHa
3a_ocobeHuTe 3an103m (303), [parkgaHCcKmMa nNpouecyaneH Koaekc u Hapeaba No 38, B caydait Ha HaloXeH 3anop uamu
yupeneH ocobeH 3a10r BbPXy LEHHUTE KHUKA.

CbrnacHo Hapegba Ne 38 Ha KOH, nHBecTMLUMOHHWUTE NOCpeaHMLUM HAMAT NPaBo Aa M3Nb/AHAT HaperKaaHe 3a npoaaxKba
Ha aKLMW, aKO aKUMUTE He Ca Ha/IMYHM MO CMEeTKaTa Ha aKUMOoHep uan ca 610KMpaHmM B ieno3uTapHaTa MHCTUTYLLUA, KAaKTO
M aKo BBbPXY TAX € yupeaeH 3a/10T UM € HaJIoXKeH 3anop. MNopagm ToBa, akUMOHEpPU, KOUTO NMPUTEXKABAT aKkLMK, BbPXY
KOMTO MMA YYpeseH 3a/10T UM HaNOoXKeH 3anop nan ca 610KMpaHU Ha APYro OCHOBaHMe, HAMA i@ MOraT Aa MM NpoAaBsar,
[L,0KaTo Ta3n Npeyka He oTnagHe.

5.8. NPUNOKMMO 3A EMUTEHTA HAUMOHA/THO 3AKOHOJATE/NICTBO, OTHOCHO TbPIOBWUTE MPEAJTIOKEHUA,
KOETO MOME EBEHTYATHO OA OCYETU TE3U TbPrOBWU MPEANOKEHMNA. MHOOPMALMA 3A SQUEEZE-OUT U
SELL-OUT

He e Hanuue, NpUAOXKUMO 32 EMUTEHTa, HaLWMOHANHO 3aKOHOAATENCTBO, OTHOCHO TbProBuTe NpeasoXeHua, KoeTo Aa
MOXe eBEHTYa/1IHO Aa ' OCyeTHw.

AKUMUTE HA [pyKecTBOTO MoraT fa 6baaT 06eKT Ha NPUHYAUTENHO M3KYMyBaHe B XMnoTe3aTa Ha yAa. 157a ot 3MMNLUK.
CbrnacHo Ta3u pasnopeaba, nue, KOeTo B Pe3yATaT Ha TbProBo NpeasiaraHe, OTNPABEHO A0 BCUYKM aKLMOHEpPW € NPaBo
Ha rnac, npuaobue NpsAKo, Ypes CBbP3aHM LA UAM HENPSKO B caydaute no 4. 149, an. 2 ot 3NMNUK Hali-manko 95 Ha
CTO OT rnacoseTe B 06WOTO CbbpaHue Ha NyBAMYHOTO APYHKECTBO, Ma NPaBO B TPUMECEUYEH CPOK OT KpallHMA CPOK Ha
TbProBOTO NpeA/ioKeHMe Aa U3KYNU aKLMKUTE C NPaBO Ha r1ac Ha OCTaHa/MTe akLMoHepyu 6e3 3a ToBa Aa e HeobxoaAMMOo
TAXHOTO Cbrnacue.

AHanornmyHo Ha npeasuaeHoTo B Yn. 157a 3MNMUK, pasnopeabaTta Ha yn. 1576 3MMNUK gaBa npaBo Ha HanyckaHe Ha
MWHOPUTApHUTE aKumoHepw. CbrnacHo Tasu pasnopenba, BCEKM MUHOPUTAPEH aKLMOHEpP MMa NpaBo 4a MOWCKA OT
nvueTo, npuaobuno B pesynTat Ha TbProBo npeanaraHe noHe 95% oT akuuuTe C NPaBo HA rnac Ha [py»KecTBoTo, Aa
W3KYNM HErOBUTE aKLMK B TPUMECEYEH CPOK OT MPUK/OYBAHE Ha TbProBOTO NpeanaraHe. MaXKopuUTapHUAT akLMOHep,
npuaobun noHe 95% OT aKUMWTE C NPABO Ha 11ac, € AABXKEH A3 KYNWU aKLUMUTE Ha MMHOPUTaPHUA aKLMOHep B CPoK Ao 30
OHW OT MoAy4YaBaHe Ha WMCKAHETO, KaTo LieHaTa Ha npofa)kbata He MoXKe [a e MO-HUCKa OT LeHaTa No TbprosoTo
npeasoxKeHue.

5.9. MHOOPMALINA 3A TbPFOBU NMPEANNOKEHNA OTMPABEHW OT TPETU JIMLIA

[lo MOmeHTa aKumMuTe Ha [,py»KecTBOTO He ca 61M 06eKT Ha TbProBu NPeaIoKeHUA 3a U3KyNyBaHe UKW 3amMsAHa OT TpeTu
nmua.

5.10. "HOOPMALIMA OTHOCHO AAHBYHOTO 3AKOHOATE/ICTBO
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MHBeCTUTOpUTE CNeaBa Aa MMaT NpeaBus, Ye aHbYHOTO 3aKOHOAATEICTBO Ha AbpiKaBaTa YleHKa Ha MHBeCTUTopa U Ha
Peny6anka bbarapua (gbp:kasaTa YieHKa Ha yupeaaBaHe Ha EMUTEHTA) MOXKe 4@ OKaXke BAMAHME BbPXY MoJyYaBaHMUA
Aoxog, ot MpuBMAErMPOBaHUTE aKLUK.

MHBecTMUMATA B NPUBUAETMPOBAHM aKLUMW OT HacCToAWLaTa emMuUcuA, pecn. AaHbYHOTO TpeTMpaHe He e CBbP3aHO CbC
cneunaneH 3a To3n B4 NMHBECTULUNN AaHDBYEH PEXUM.

O6wa nHdopmaums

NHbopmaLmaTa, U310XKeHA B Ta3M YAaCcT OTHOCHO ONpeaeneHn JaHbYHM aCNeKTH, CBBbP3aHM € akLmMnTe Ha [lpy»KecTBoTO U
onpeaeneHn AaHbLM, KOMTO ce abkaT B Penybnvka bbarapusa, € npuioKMma no OTHOWEHME HA MpuUTeXKaTennTe Ha
aKUMM Ha [pyKeCcTBOTO, B TOBA YMC/I0O MECTHU U YyKAECTPAHHM IMLLA 33 AaHDYHU LLeu.

MeCTHM HpPUANYECKUN UL Ca IOPUAMYECKUTE NLA U HeNepCoHUDUUMPAHUTE APYKECTBA, PErMcTpmpann B Penybanka
Bbarapusa, KakTo M eBPONencK1Te akuMoHepHN apyKectsa (Societas Europaea), yupeaeHu cbrnacHo PernameHt (EO) Ne
2157/2001 roauHa u eBponeiickute Koonepauuu (European Cooperative Society), yupeaeHu cbrnacHo Pernament (EQ)
Ne 1435/2003 roauHa, YMeTo ceaanuiile e B bbarapma v KOUTO ca BNMCaHM B 6bArapcku perncrsbp.

MecTHU Ppu3nueckn amua ca pusmdeckmTe nMua, 6e3 ornes Ha rpakAaHCTBOTO, C NOCTOAHEH aapec B Penybaunka bbarapua
unn kouto npebusasaT B Penybnunka bvarapma nosedve ot 183 aHW npes Bcekn 12- meceveH nepuos. MecTHM ca Cbluo
MUATa, YNWTO LEHTBP Ha KM3HEHW WHTepecu (KOMTO ce onpeaena OT CEMENCTBOTO, COBCTBEHOCTTa, MACTOTO Ha
OCblUecTBABaHe Ha TpyAoBa, NpodecroHasHa UAW CTOMAHCKa AeMHOCT WMAN MACTOTO, OT KOeTO /IMLEeTO ynpasasaBa
cobCcTBEHOCTTA 1) ce Hamumpa B Penybinka Bbarapua, KakTo 1 nua, M3npaTeHu B YybunHa oT 6barapckata Abp:Kasa, oT
HeWHW opraHu u/unm opraHnsauuu, oT 6bArapcKkU NPeanpPUATUA U YeHOBETE Ha TEXHUTE CEMENCTBA.

YyxAecTpaHHW anua (lopuauueckmn u pusmnyeckun) ca ImMuaTa, KOUTO He OTFOBAPAT Ha FOPHUTE AePUHULNN.

HacToAWOTO U3/I0XKEHME He e M34YepnaTenHo U MMa 3a e/l e4MHCTBEHO A3 NOCAYXM KaTo 06LM HAaCOKM, MOpaan KOeTo
He cneaBa Aa Ce CYMTa 3a NpPaBeH WM AaHbyeH CbBET KbM KOMTO M Aa e MpuUTeaTen Ha akuuu Ha [pyecTsoTo.
[pyXecTBOTO HACTOATE/NIHO MpPenopbyBa Ha NOTEHUMANHWUTE MHBECTUTOPM Aa Ce KOHCYATMPAT C AaHbYHM U NPaBHU
KOHCY/NITaHTU 33 OTHOCMMMUTE KbM TAX AaHbYHM NOCAEAULMN, BKAHOUMTENHO OTHOCHO AaHbYHOTO obnaraHe B Bbarapus Ha
00X04MTe, CBbP3aHM C aKuuuTe Ha [py)KecTBoTO, M AaHbYHMA pPeXum Ha npuaobusaHeTo, cobecTBeHOCTTa W
pasnopeskaaHeTo C akumm Ha [py»KecTBoTo.

MocoyeHaTa no-gony nHbopmauma e cbobpaseHa € geicTBalLaTa HOpMaTMBHA ypeaba KbM AaTaTa Ha npuemaHe Ha
HacToAawmA [MpocnekT M [lpyKecTBOTO He HOCM OTrOBOPHOCT 3a MoC/iedBaliy MPOMEHM B 3aKOHOAATE/NCTBOTO M
HOpMaTMBHaTa ypeaba Ha AaHbYHOTO obnaraHe Ha 4OXOA4MTE OT aKUMK Ha [lpyKecTBoTo.

Kanutanosu neyanbu

CbrnacHo pasnopenbuTte Ha 3aKoHa 3a JaHbUMTe BbpPXy goxoguTe Ha ¢usmyeckute auua (344PN), He ce obnaraT
Nnosly4eHUTe OT 6bArapckM GU3MYECKM ANLA UAW OT YYXKAECTPAHHU PU3NYECKM NLE, YCTAHOBEHWU 3@ AAHDBYHM LEen B
ObpKaBa — YieHKa Ha EBponenckus cbio3 UM B Apyra Abp:KaBa, NpUHaAiexKallia Kbm EBPONerickoTo MKOHOMUYECKo
NPOCTPAHCTBO, A0OX0AM OT CAENKMU C aKUUM, U3BbPpLIEHM Ha BPE, KaKTo 1 OT cAe/KKM, CKAOYEHU NPU YCN0BUATA U NO peaa
Ha TbproBo nNpeaaaraHe no cMmncbaa Ha 3MMUK (,PasnopexkaaHe ¢ PuHaHcoBu UHCTpymeHTH”) (un. 13, an. 1, T. 3 BbB Bp.
§1,71. 11 ot AP Ha 344D/ u un. 37, an. 7 ot 344D N).

[JoxoauTe oT caesnku ¢ akuMmn Ha [py»ecTBoTo (peannsmpaHaTa Kanutanosa nevanba), KakTo M n3ob6wwo ¢ ¢pruHaHCoBM
aKTMBM, MOJIYyYEHU OT YYXKAECTPaHHW PU3MYECKM vMua OT TPETU Abp}KaBW, M3BbH rOPenocoyYeHuTe, ce obnarat c
OKOHYaTeNeH JaHbK B pa3mep Ha 10 % Bbpxy obnaraemusa goxog, (un. 37, an. 1, 7. 12 nun. 46, an. 1 ot 3440/1).

C peanusupaHaTta KanuTanoBa nevanba ot PasnopexpaHe ¢ PMHAHCOBM WHCTPYMEHTU ce HamansBa CYETOBOAHWUAT
bU1HaHCOB pe3ynTaT Npu onpeaensHe Ha AaHbYHMA GUHAHCOB Pe3ynTaT Ha 6barapckuTe puguyecku amua (4. 44, an. 1
BbB Bp. §1, T. 21 oT [lonbAHUTENHUTE pa3nopenbu Ha 3aKoHa 3a KOPNOPaTUBHOTO NoAoxoAHo obnaraHe (3KMNO)). Cneasa
[a ce nma npeasug obade, ye 3arybarta ot PasnopexgaHe ¢ ®uHaHCcoBUM MHCTPYMEHTU He ce MpM3HaBa 3a pasxos, 3a
LuennTe Ha AaHbYHOTO obnaraHe n GUHAHCOBMAT pe3ynTaT ce yBenunyasa ¢ Hea (4. 44, an. 2 ot 3KMNO).
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He ce obnara ¢ AaHbK NpuM M3TOYHMKA KanuTasoBaTa neyanba oT pasnoperkgaHe ¢ GUHAHCOBM WMHCTPYMEHTH,
peanunsmnpaHa oT YyKAEeCTPaHHM opuandeckun amua (4n. 196 ot 3KMO).

[daHbyHnTe 06/1eKYEHMA MO OTHOLWEHME Ha nedyanbarta OT CAENKM C aKLUMKW He Ce Mpusarat no OTHOLIEHWE Ha CAENKM,
KOWTO He ca pasnopeskaaHe ¢ UHAHCOBM MHCTPYMEHTU.

JoxoguTe oT npofaxba Ha aKuMmM Ha [pyKecTBOTO NPV TaKMBA CAENKM, peannusupaHu B bbarapusa oT UyKaecTpaHHM
nvua, ca 06eKT Ha AaHbYyHO obnaraHe B Bbarapma. OcBeH akKo He ce npwuaara cnoroaba 3a usbarsaHe Ha ABOMHOTO
[aHbYHO obnaraHe, Tesn goxoam ce 0bnarat ¢ JaHbK NPU U3TOYHMKA B padmep Ha 10 % BbpXy NONOKUTENIHATa pPa3/InKa
MeXKAY NPOoJarkHaTa LleHa Ha aKuuMuTe Ha [py»KecTBOTO M TAXHATA LOKYMEHTA/HO AOKasaHa LeHa Ha npuaobusaHe.
JoxoabT oT npoaakba Ha akuMKM Ha [pyKecTBOTO NPWU TaKMBa CAENKWU, peannsnpaH oT 6barapcku nnua, NoanexKm Ha
[aHbYHO obsiaraHe B cboTBETCTBME € 06WMTe NpaBuaa Ha 3KNO 1 344P.

AnsnaeHtn

[JoxoauTte oT AMBUAEHTH, pasnpeaensHu oT [pyKecTBOTO Ha 6bArapcku nua (c U3KkAtoueHe Ha 6bArapcku TbProBCKU
OPYMKECTBA U e4HONIMYHWN TbProBLM) M HA YYKAECTPAHHU AnUA (C U3KAKOUYEHME Ha YYXKAECTPaHHU IOPUANYECKM NnNLa,
KOWTO 33 AaHDBYHM LLeNUn Ca MECTHWU NLA Ha AbprKaBa YieHKa Ha EBponenckuna cbios MK Ha AbpKasa, KOATO e CTpaHa no
CnopasymeHuneTo 3a EBpOneiickoTo MKOHOMMUYECKO NPOCTPAHCTBO), ce obnaraT ¢ AaHbK B pasmep Ha 5 % Bbpxy 6pyTHUA
pasmep Ha guBmnaeHTuTe (un. 38, an. 1 BbB BP. un. 46, an. 3 oT 34PN 1 un. 194, an. 1, BbB BP. 4. 200, an. 1 ot 3KMNO).
JoxoauTte oT AMBUAEHTW, pasnpenensHyn B Nonsa Ha ObArapckM TbProBCKU APYMKecTBa M eAHOAMYHU TbProBuM, 3a
[AHDBYHU LeNnM He ce NpU3HABaT 3a MPUXOAWM M Ce U3KIYBAT OT AaHbYHMA PUHAHCOB pe3ynTaT Ha Ta3u KaTeropwma
6barapcku anua (4n. 27, an. 1, 1. 1 ot 3KMO), ¢ M3KAOYEHME HA HAYUC/IEHM NPUXOAN B PE3YATAT Ha pasnpeneneHne Ha
OVUBULEHTU OT JIMLEH3NPAHN APYXKECTBA CbC CNeLmanHa MHBECTULMOHHA Lea nNo 3aKoHa 3a APY»KecTBaTa CbC crneumanHa
WMHBECTULMOHHA LeN 1 33 ApY)KecTBaTa 3a cekoputusaums (un. 27, an. 2, 1. 1 ot 3KMO).

[JoxoauTe OT AMBUAEHTH, pa3npeaesaHu B N03a Ha MECTHO IOPUANYECKO JINLLe, KOETO yYacTBa B KanuTana Ha Apy>KecTBo
KaTo MpeacTaBuUTesl Ha AbpXKaBaTa, UV B N0/13a Ha AorosopeH ¢poHA, He ce o6aaraT ¢ 4aHbK NPU U3TOYHWUKA B Bbsirapus
(un. 194, an. 3, 7. 1 ot 3KMNO).

JaHbyHOTO TpeTupaHe Ha AoX0AUTe OT ANBUAEHTU, U3NNATEHU B MON3a HA YYXKAECTPAHHU OPUANYECKU NLA, KOUTO 3a
[AHBYHU Lenn ca MeCTHW Nnua Ha AbpKaBa YieHKa Ha EBponeinckMA cbito3 MAM Ha AbprKaBa, KOATO e CTpaHa no
CnopasymeHueTo 3a EBPONeincKoTo MKOHOMUYECKO NPOCTPAHCTBO, cneasa Aa 6bae ypeseHO B 3aKOHOAATENCTBOTO Ha
CbOTBETHaTa AbprKaBa YieHKa Ha EBponeickua cbio3 uam ctpaHa no CnopasymeHuneTto 3a EBponeiickoTo MKOHOMUYECKO
NPOCTPaHCTBO. JJoXxoAnuTe Ha Te3n Anua He ce obaaraT ¢ AaHbK NPU U3TOYHMKA B Bbarapua (un. 194, an. 3, 1. 3 o1 3KMO).

[py>XecTBOTO Nnoema OTFOBOPHOCT 33 yAbpXaHe Ha AaHbLWU NPU U3TOYHKUKA B CyvamuTe, KOraTo e Haauue HOPMATUBHO
MU3NCKBaHe 3a TOBa B NPUNOKNMUTE AaHDBYHUN 3aKOHWU.

[daHbum v gpyrv Nnogo6HM NNalaHma Npu NpexsbpasHe

Mpwn NpexBbpaaHeTO Ha akumMK Ha JpyXKecTBOTO, CbrNACHO 6'bl'||'apCKVIﬂ 3aKOH, HE Ce OAbNXKaT AbPXKAaBHU TaKCU.

Cnoroa6bu 3a nsbsreaHe Ha 4BOMHO AaHbYHO obnaraHe

B cnyyauTe, Korato mexay Penybanka bbarapma u cboTBeTHaTa YyKAa AbpiKaBa, YNETO MECTHO INLE e peasnsnpano
noxon B bbarapua, uma ckaoveHa Cnoroaba 3a u3bAreBaHe Ha ABOMHOTO AaHbyHO obnaraHe (CMAA0), HelHuTe
pasnopenbu ce npuaarat c NpMopuTeT npes 6bArapckoTo BbTPELWHO 3aKoHo4aTeNcTBO. [poueaypaTta no npunaraHe Ha
CnUano0, e nogpobHo ypeneHa B rnaBa XVI, pasgen Il ot JaHbyHO-OCUMrypuTeNHUA npouecyaneH Kogekc (AOMNK).
YyKAecTpaHHOTO nue cnepBa Aa YAOCTOBEPU Npes OpraHa no NpUxoguTe HaMYMEeTO Ha OCHOBaAHWA 3a NpuUaaraHe Ha
CUAL0. YykpecTpaHHOTO MLE YA0CTOBEPSABA, Ye: 1) e MecTHo anue Ha ApyraTa AbprKaBa Mo CMUCH/IA Ha CbOTBETHATa
CUAO0; 2) e npuTexkaTen Ha A0X04a OT U3TOYHMK B PB; 3) He npuTekaBa MACTO Ha CTOMAHCKA AEeMHOCT UK onpeaeneHa
6a3a Ha TeputopuATa Ha PB, C KOMTO CLOTBETHMAT AO0XO4 € AeNCTBUTENHO CBbP3aH; 4) ca M3Nb/HEHM ocobeHuTe
M3MCKBAHUA 3a NnpuaaraHe Ha CUAA0 wau oTaenHW HelMHK pa3nopeabu No oTHOLWeHMe Ha onpeaeneHu B camata CMAA0
1La, KoraTo TakMBa 0cobeHn M3NCKBaHMA ce CbAbpXKaT B cboTBeTHaTa CUA40.
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O6cTosTencreaTa, NOCOYEHU B [OTMK, ce ypoctosepaAsaT C OC])VILI,VIaI'IHVI AOKYMEHTHN, BKIHOYUTENHO WU3BJIeYEHUA OT
FIY6J'IM"IHVI perncTpu u gexknapaumun. Korato ToBa He e Bb3MOXKHO, Ca AOMNYCTUMMU U APYTM NMUCMEHWU LOKa3aTesncTsa.
MpepacTaBAT ce [OKYMEHTH, yAOCTOBEPABALLM BMAA, Pa3Mepa U OCHOBAHMETO 3a NoJsly4aBaHe Ha AoxoauTe.

B cny4ai Ha goxogu OT OUBUAEHTM OT aKUMM, M3JafeHn OT NyBAMYHO APYMKEeCTBO, KaTo AO0KasaTesicTBa MoraT Aa ce
NPWIOKaT PeLLUeHMETO Ha 06WoTO cbbpaHue Ha APYKECTBOTO; KYMOH 3a U3MN/1aTeH ANBUAEHT; U3B/IeYEHUE OT KHUra Ha
aKLMOHEepuTe, 3aBEPEHO OT APYHKECTBOTO; BPEMEHHO YA0CTOBEPEHUE; MOMMEHHO YA0CTOBEPEHME 33 BE3HAIMYHN aKUUK;
M3BJI€YEHME OT KHMraTa 3a 6e3HaIMUYHUN aKLMW UK APYT OOKYMEHT, yA0CTOBEPABALL BUAA M pa3Mepa Ha A0X0/4a, KaKTo 1
pa3mepa Ha Y4aCTMETO Ha YYKAECTPAHHOTO NMLE.

Mpn poxogn OT NMKBUAAUMOHEH AN - AOKYMEHT, AOKasBall pa3smepa Ha HanpaBeHaTa WHBECTULMA, KpaeH
NNKBNAaUNOHEH 6anaHc cnen ygosnetsopABaHe Ha KpeauTopute M AOKYMEHT, onpeaenAl, pasnpeaneneHneto Ha
NNKBUNOAUNOHHUA OAN, a NPU pa3npeaenaHe Ha NUMKBUAAUUWOHHUA OAN B HATypa - peweHne Ha CbApyXHUUute nnam
aKuhnoHepuTe N JOKYMEHTU, Bb3 OCHOBA Ha KOUTO € onpejesieHa Na3apHaTa LeHa Ha IMKBUAAUNOHHUA AN,

Mpu AOX0AM OT NPEXBbPASHE Ha aKLMU M TbPryemu npasa Ha akumK, Korato He ca ocBobo4eHM OT gaHb4YHO obnaraHe no
CMNaTa Ha 3aKOH - AOKYMEHT 3a NPEexBbp/sHe Ha npasaTa M AOKYMEHT, [OKa3Bal, NPOAakHaTa LeHa W LeHaTa Ha
npugobusaHe.

Yy»KAeCTpaHHOTO /iMLe NoAaBa UCKaHeTo 3a npunaraHe Ha CUAA0 v NpunoxKeHUTe KbM HEro AOKYMEHTU CbI1acHO Y.
139 ot AONK. Pasnopeabute Ha CUOAO ce npuaaraT camo B C/Ay4yald, Ye CTAaHOBMLLETO HA OpraHa Mo npuxoauTte no
NnoAafeHoTO UCKaHe MOTBbPKAABA HA/IMUMETO Ha OCHOBaHWA 3a ToBa. B NpoTMBeEH cayyali, ce npunaraT pasnopeabute
Ha CbOTBETHWUA MATepPUasieH AaHbYEH 3aKOH, T.e. 6bIrapCKOTO AaHbYHO 3aKOHOAATENCTBO. pK CTaHOBULLE 33 IMNCa Ha
OCHOBaHMe 3a npunaraHe Ha CUAA0, YyKAEeCTPaHHOTO INLE MMa NPaBo Aa ob63KanBga.

Korato nnateu, HauMcnsBa Ha YyKAECTPAHHO JIMUE A0XOAM OT M3TOYHWMK B CTpaHaTa ¢ obu, pasmep ago 500,000 ns..
roguulHo, ropenocoyeHnTe obCToATENCTBA Ce YAO0CTOBEpPABAT Npea niaTeua Ha goxoda. B Toswm caydal uckaHe 3a
npunaraHe Ha CNAAO0 npea opraHa nNo NpPUXoanTe He ce NoaaBsa.

BanyTHO 3aKOHO4aTENCTBO

BanyTHWAT 3aKOH YCTAaHOBABA 3aKOHOBMA PEXMM 3a CAENIKUTE U NAAWAHMATA MEXAY MECTHU U YYKAECTPaHHU Anua,
npesrpaHnYHUTE NPEBOAM U NAALWAHUA U BHOCA M M3HOCA HA BBArapcKkM feBa M YyKaecTpaHHa BaayTa. [puaoxunmm no
OTHOLLIEHWE M3HOCa M BHOCA Ha Mapu B HaiMYHOCT ca Pasnopeabute Ha PernamenT (EQ) 1889/2005 r. Ha EBponeiickua
napnameHT 1 Ha CbBeTa, BanyTHus 3akoH 1 Hapeaba Ne H-1 o1 01.02.2012 r. 3a npeHacAHETO Npe3 rpaHMuaTa Ha cTpaHaTa
Ha Napu4yHKU cpeacTsa, 6naropogHN MeTanu, CKbNOLEHHM KaMbHU U U3AEAUA CbC U OT TAX U BOLEHE HA MUTHUYECKM
pervctpu no 4n. 10a ot BanyTHMA 3aKOH, n3aaseHa OT MUHUCTbPa Ha duHaHcuTe. M3n0KeHoTo No-401y NpeacTaBa Te3n
ACMeKTU HA 3aKOHOBUSA PEXKMM, KOUTO Ca OTHOCMMM KbM YYXKAECTPAHHU /MLA, KOUTO MHBECTMPAT B akuuun. CbrnacHo
pasnopenbute Ha Pernament (EQ) 1889/2005 r., 6b/rapcknuTe M YyaectpaHHU GU3NYECKM MLa MoraT Aa BHacAT Uam
W3HaCAT MapuU4HM cpeacTBa Ha cToMHocT go 10 000 eBpO MM TAXHATa PAaBHOCTOMHOCT B Apyra BanyTa cBobogHo, 6e3
NMUCMEHO AeKNnapupaHe npes, MUTHUYECKUTE OPraHu. BHOCHT M U3HOCHT OT MECTHU U YyXKAN ML HA NAPUYHM CPeacTBa
Ha cToiHocT 10 000 eBpO MAM MoBeYe WKW TAXHATA PABHOCTOMHOCT B Apyra BanyTa cnegBa fa ce AeKnapupa npeg
MUTHUYECKUTE Bnactu. [peHacAHeToO Ha Napu4YHKM cpeacTBa Ha cToMHocT 10 000 eBpO WAM noBe4Ye MAM TAXHaTa
pPaBHOCTOMHOCT B Apyra BanyTa Npe3 rpaHuuaTa Ha CTpaHaTta 3a WAWM OT AbpKaBa — YieHKa Ha EBponeickus culo3 ce
OeKnapupa npv NouckBaHe OT MUTHMYECKMTE BnacTu. [leknapaumata CbAbpKa OaHHM 3@ COOCTBEHMKA Ha cymaTta M
nosyyaTtend, pasamepa v BMAa, NPousxoda M LenTa U BUAa Ha caenkata U mapuwpyTta. OcBeH ToBa, Npu NpeHacAHe Ha
napuyHu cpeactsa B pasmep Ha 30 000 /1B. UK NOBEYE UAN TAXHATA PAaBHOCTOMHOCT B Apyra BasyTa Npes rpaHuLuaTa Ha
CTpaHaTa 3a TpeTa CTPaHa, MUTHUYECKUTE OPraHn M3UCKBAT NO cay*KebeH NbT MHPOPMALMA 33 HaMYME MAM UNCa Ha
3aabKeHuA no yn. 87, an. 11 ot [JaHbYHO-OCUIYpUTENHMA NpoLecyaneH KOLEKC 3a CbOTBeTHOTO nuue. Korato B
npefocTaBeHaTa no cny»KebeH NbT UHGOPMaLMA ce CbAbPKAT AAHHWU 3@ HaZIMYME HA NYOANYHM 3a4b/IKEHNA B pasmep
Hag 5000 nB., MUTHUYECKUTE OpraHK He A0MNYCKaT NPEHACAHETO Ha NapuUYHUTe CpeacTBa.

Nnue, KoeTo u3BbpPLUIBA NPe3rpaHnYeH NPeBoa Uau NaalaHe KbM TpeTa cTpaHa B pa3mep Ha 30 000 /B. nav noseye Unm
TAXHaTa PaBHOCTOMHOCT B Apyra BanyTa cie4Ba Aa NpeAcTaBu Ha JOCTaBYMKa Ha NAATEXKHMW YCAYTU, U3BbPLUBALL NPeBoaa
AN NAallaHeTo, CBeAEeHMA U AOKYMEHTM, KOUTO yAOCTOBepsABaT OCHOBAaHWETO M pa3mepa Ha MNpeBOAa, KaKTo U
LeKNapaums CbrnacHo CbBMeCTHa Hapeaba Ha MUWHUCTbpa Ha ¢uHaHcUTe U ynpasuTens Ha BHE (Hapeaba No 28 ot
18.12.2012 r. 3a cBegeHUATA U LOKYMEHTUTE, NPeACTaBAHM HA AOCTaBUYNLMTE HA NNATEXHU YCAYTM NPU U3BbPLUBAHE Ha
npesrpaHnyYHN NPEBOAN M NNALLAHUA KbM TpeTa CTpaHa).
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5.11. MOTEHLUMATHO Bb3AENCTBUE BbPXY MHBECTULMATA B C/IYHAM HA MPECTPYKTYPUPAHE Cbr/IACHO
OVPEKTUBA 2014/59/EC HA EBPOMENCKMA NAPIAMEHT U HA CbBETA

EMWUTEHTBLT He e MHCTUTYLMA no uAa. 1, nap. 1 ot Aupektusa 2014/59/EC Ha EBponeiickua napnameHT 1 Ha CbBeTa 1 nopagu
TOBa He nonaga B obxsaTa Ha [upekTueaTa.
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6. YCNOBMA HA NPEANATAHETO
6.1. ObL PASMEP HA EMUCUATA. MUHUMAJTEH U MAKCUMAJIEH PASMEP

MpeameT Ha nyb6anyHoTO npeanaraHe ca 1 925 000 (eAMH MWUAMOH AEBETCTOTMH ABajeceT W neT xuaagu) bpos
MpuBnnernposaHu akumu. NpegnaraHnTe akLMM ca C HOMUHaAHA CTOMHOCT 1 nB. (egMH NIEB) N eMUCMOHHA cToMHOCT 1.70
(eamH neB 1 cegemaeceT CTOTUHKM).

EmucuaATa Wwe 6bae ycrnewwHa camo ako 6b4aT 3anMcaHuy M naaTeHn Hali-manko 750 000 (ceaemMcTOTUH U NeTaeceT Xuaaam)
6pos oT MNpepnaraHUTe akumMK, B KOMTO CAyvai KanuTansbT LWe 6bae YyBENNYEH CAaMO CbC CTOMHOCTTA Ha 3aNMCaHUTE aKLMK.

He e Bb3MOXKHO OTK/IOHEHME Haj, ropHaTa rpaHMLa Ha 3aaBeHua 3a HabupaHe Kanutan. He ce npeaBu»Kaa Bb3MOXKHOCT
3a HamasiABaHe WM yBeandasaHe Ha 6pos MpeanaraHn akumm.

CbOTBETHO MMHMMaANHATA M MaAKCMMaAHATa CymMma Ha 3aAB/IEHMETO KaTo 6|3017I adKUMNU N KaTO CbBKYMHa CymMa Ha
MHBECTUUUNATA 3a €gUH MHBECTUTOP Ca cieaHnTe:

* MMHMMaJIHA CyMa KaTo 6poit akumm — 1;

® MMHUMANHA CbBKYMNHA Cyma Ha uHeectmumata — 1,70 ns..;

® MaKCMMasiHa cyma KaTo 6poit akumMm — paBHa Ha obwma 6poi nputerkaBaHW UaM NPUAO6UTU NpaBa, YMHOXKEHMU
no KoepuumeHT 0,5;

® MaKCMMasiHa CbBKYMHA CYMa Ha MHBECTMLMATA — paBHA Ha MaKCMMa/iHaTa Cyma KaTo 6poit akUmMm, yMHOMKeHa No
€MMWCMOHHATa CTOMHOCT 3a eAHa akums ot 1,70 n..

6.2. U3OABAHE HA MPABA
CbrnacHo un. 112, an. 2 ot 3MMLUK, npu yBeanyeHne Ha KanuTana Ha NybanMYHO APYMKECTBO, Ype3 emMUCUA aKuuu, ce

n3gasaTt npasa. [paBaTa ca UueHHW KHUXKA, AaBalluM NpaBo 3a 3anncBaHe Ha onpeaeneH 6p017| aKuhu1 OT yBe/IMYEHUETO Ha
Kanutana. Cpelly BCAKA CblUeCTBYBallla aKLKUA ce U3gasa e4Ho Npaso.

MpaBo Aa yyacTBaT B yBE/IMYEHNETO HA KanuTana, CbOTBETHO Aa MOJy4YaT nNpaBa, MUMaT AnLAaTa, KOMTO Ca aKLUMOHepU B
LMHTEPKANUTAN TPYN” AL, (npuTerKaBaT CblLECTBYBALLM aKUUWU, PETUCTPUPAHU MO TEXHWU NNYHU UM KIIMEHTCKU
noacmeTku B L) Hal-kbCHO 5 paboTHM AHM cnel fataTa Ha nybankyBaHeTo Ha CbobLeHneTo 3a Nny6MYHO npeanaraHe,
ONOBECTEeHO Ype3 MHbOopMaLMOHHaTa areHuMA X3News, KaKTO U Ha MHTEPHET CTpaHuLMTe Ha EMuUTeHTa 1 MeHnaxbpa.

CbobuieHune 3a Ny6MYHOTO NpeanaraHe mose ga 6bae nybaMKyBaHO camo cied NoTBbpXKAeHWe Ha MpocnekTa oT KOH.

B cpok oo aBa AHM cnep M3TMYaHe Ha ropenocovyeHua 5-gHeseH cpok, UJ we oTKpue cMeTKM 3a npasa Ha auuaTta-
akumoHepu Ha ,MHTEPKANUTAN TPYN” ALl Kbm Tasu garta, Bb3 OCHOBA Ha AaHHMTE OT BOAEHATa OT HEro KHura Ha
aKunoHepuTe Ha [lpy»KecTBOTO.

3a 3anucBaHeTo Ha egHa oT MpeasiaraHuTe akuMmM ca Heobxoaumu 2 (aBe) npasa. CboTHOWeEHWeTo NpaBo/akuus e 2/1.
BcAKO /MLe, KOETO Keslae, MOXKe Aa 3anuiue Takbe 6poit akummM, KOWTO e paBeH Ha 6posa nputexxasaHMTe OT Hero u/uan
npnaobut BnocneacTsme Npaea, pasgeneH Ha Ase.

6.3. CPOK 3A MPEXBbP/IAHE HA MPABATA
HavyanHata paTa 3a npexsbp/AHe Ha MpaBa e BTOPMAT paboTeH AeH, cnepBaly M3TMYaHeTO Ha 5 paboTHU AHWM OT
nybanKkyBaHeTo Ha CbobLLeHWeTo 3a NpeanaraHe.

KpaﬁHMﬂT CPOK 3a npexebp/siAHe Ha NpaBaTa € NbpPBUAT pa60TeH A€eH, cneaBall U3TMYaHeTo Ha 5 paﬁOTHM AHWN, CHUTAHO
OT Ha4a/iHaTa AaTa 3a NpPpexBbp/iAHE Ha Npasa.

CobrnacHo MpasunHunka Ha BPB, nocnegHata gata 3a ckAoYBaHe Ha 6OPCOBM CAENKM C NpaBa e 2 paboTHW AHW npeaun
KpaiHaTa AaTta 3a Npexsbps/iaHe Ha Npasa, CbrNacHO NPeaxo4HOTO U3peyeHue.

MHBecTUTOpUTE TPAOBA Aa MMAT NPeABUA, Ye BCUYKM HeyMNpaXKHEHW A0 KpaHWMA CPOK NpaBsa ce npegnarat 3a npoaaxba
Ha cny»KebHMs ayKLUMOH, opraHusumpaH ot bOb.

MpexBbpAsAHETO Ha MpaBa 4Ype3 Npogaxkba (TbproBuATa c NpaBa) ce M3BbPLBA eauHCTBEHO Ha B®B. JluuaTa, KouTo
KenasT ga npoAanaT NpUTeXKaBaHW OT TAX NpaBa, clefBa Aa NogasaT Nopbyka 3a Npojaxkba 40 MHBECTULMOHHMA
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NocpeaHMK, MPU KOroTo ca OTKPUTU CMETKUTE UM 3a NpaBa. JuuaTa, KOUTO KenaaT Aa 3akynaTt npaea, c/lessa Aa nogasart
CbOTBETHA MOPbBYKA 33 NOKYMKA A0 MHBECTULMOHEH NocpedHUK-YneH Ha BPB. 3a npuaobuBaHeTo Ha NpaBa No Apyru
cnocobu (Hanpumep 3amsaHa UAK fapeHue) ce npunaraT pasnopendbute Ha MNpasuaHuKa Ha L.

MpuTtexkaTenuTe Ha Npasa, MMaT NPABO Aa TbPryBaT C TAX NO NOCOYEHMA pes A0 Kpas Ha 6opcoBaTa TbproBma B NOCAEAHMA
[EH Ha TbProBus € NpaBa, CbOTBETHO Za Ce pa3nopesAT C TAX No Apyru cnocobu Ao nocnegHuA AeH 3a Npexsbp/iAHe Ha
npasaTa, HO He MNO-KbCHO OT NpPeABUAEHOTO CbrNacHo [IpaBuaHMKa Ha LI,

Ha 2-us paboTteH AeH cnea KpaiHaTa AaTa 3a NpexsbpaAHe Ha npasaTta, ,MHTEPKANUTAN TPYN” AL ypes ,AnnnHrosa
¢vHaHcoBa KomnaHua” A[l, npegnara 3a npogaxkba npu ycnoBuATa Ha ABEH AYKLUMOH BCMYKM NpaBa, KOWUTO He ca
yNpPaXKHEHW M CpeLLy KOMTO He ca 3anncaHy HOBM aKL MM 0 M3TMYaHE Ha CPOKa 3a NpexBbp/iAHe Ha npasaTa.

LMHTEPKANUTAN FPYN” ALl we pa3npeneny cymara, nosy4yeHa oT npoaaxkbarta Ha HeynpaxKHeHUTe NpaBa, HamaseHa C
pasxoauTte no npogarkbata MM, CbpasmMepHO MexAay TexHuTe nputexkatenn. CymuTe, noayvyeHW oT npoparkbaTta Ha
npaBaTa, KaKTO B CPOKA 3a TAXHOTO MPEXBbP/IAHE, TaKa M NPU ayKUUOHA, Ce NpeBexaaT No crneuuanHa CMeTKa, OTKpuUTa
ot U v He moraT ga ce nons3saT A0 BMNUCBaHe Ha yBe/MYEHMETO Ha Kanutana B TP. Pa3npegenAHeTo Ha cymute ce
M3BbPLUBA CbC CbAeNCTBMETO Ha LI, npu ycnoBuaTa 1 no pega Ha HeroBuA MpaBUAHUK.

6.4. HAYAJIEH N KPAEH CPOK HA 3AMCBAHETO HA AKLIMWM CPELLLY MPABA
HauanHata pata 3a 3anucBaHe cbBnaja ¢ AaTtaTta, OT KOATO 3anoysa NPexBbp/IAHETO Ha NpaBaTa — BTOPUAT paboTeH AeH,

cnepBall, U3TMYaHeTo Ha 5 (neT) paboTHM AHM OT AaTaTa Ha Ny6/MKyBaHeTo Ha CbobLeHMeTo 3a NpeaaraHe.

KpallHUAT CPOK 3a 3anmncBaHe Ha akuuu e MbpBUAT paboTeH AeH, cieaBall, U3TU4aHeTo Ha 5 (neTt) paboTHM AHM OT AeHs,
B KOMTO M3TMYa CPOKa 3a NpexBbp/sHe Ha npasaTa.

KpalHMAT CPOK 3a 3anMcBaHe Ha akuuu, OT anua, npuaobuan npasa Ha ayKUMOHA 3a HeynpaXkHeHu npasa e 5 (nert)
paboTHM AHM Cnef AaTaTta Ha ayKuuMoHa.

He ce gonycka 3an1cBaHe Ha HOBY aKLMMW Npeay NOCOYEHUA HaYasieH U Cnes NOCOYEHNSA KPaeH CPOK.
6.5. Bb3MOHOCT 3A CbKPALLUABAHE/YOB/THKABAHE HA CPOKA HA 3ANUCBAHETO
AKko Bcuuku lMpeanaraHn akumm 6bAaT 3anucaHW Npegu M3TMYaHe Ha KpalHuMA Ccpok, [pysKecTBoTo 06sBfABa

MpeanaraHeTo 3a ycnewHo, ysegomasa KOH 1 npegnprema geincteuns 3a BNvcBaHe yBeMyeHWeTo Ha KanuTana 8 TP.

EMUTEHTBT MOXKe Aa YAbMKM eAHOKPATHO CPOKA Ha 3anucBaHeTo, ¢ Ao 60 AHM, KaTO BHece CbOTBETHMUTE NOMPABKMU B
[MpocneKTa n ysegomu K®H. B To3u CQly4a 1, NnocneaHuAT AeH OT yAOb1XKeHUNA CPOK Ce CMATA 3a KPpaeH CPOK Ha 3anncBaHETO.

EmMUTEHTLT He3abaBHO 06ABABA yAb/XKAaBaHETO Ha CpoKa B KOH, Ha MHTepHEeT cTpaHuunTe Ha EMuTeHTa M Ha MeHugxbpa
W 33ABABa YAb/XKaBaHeTO 3a onoBecTABaHe B TP 1 3a ny6/IMKyBaHe Ha MHTepHET cTpaHuMLuaTa Ha x3News.

6.6. YC/NIOBUA U PE/ 3A SATTMCBAHE HA AKLIMNTE

3anncBaHeTo Ha akLMK ce M3BbPLLBA Ypes NofasBaHe Ha MMCMeHN 3aaBKu (“3aaBkn”) 40 NHBECTULIMOHHMTE NOCPeaHULN
- yneHose Ha LIJ1, npu KOUTO ce BOAAT KAUMEHTCKUTE CMETKM Ha MpuUTeKaBaHUTe OT 3aABUTeInTe Nnpasa.

NHBECTULMOHHUTE MOCPEeAHMULIM, NOAYYUAN 3aABKM 3a 3aNnCBaHe Ha HOBM aKLMKM, Ca ATbXHU He3abaBHO Aa yBeaoMAT
»AMAnHrosa ¢ouHaHcoBa KomnaHua” ALl 3a NOCTbLAMAUTE 3aBKM MO peaa W ycnosBuATa, NpeaBUAEHM B AENCTBALLOTO
3aKOHO4aTeNCTBO.

MHBECTUTOPUTE, NONYYMAM MPaBa NO TEXHWU NMYHM cMmeTKM B LI, cneaBa fa 3a8BAT Npexsbp/SHETO Ha NpasaTta npeau
YNpPaKHABAaHETO MM MO CBOW MOACMETKMU npu ,[AunnHrosa ¢puHaHcoBa KomnaHuua” ALl uan npu Apyr MHBECTULMOHEH
NocpesHuK.

3anBKaTa TpsbBa Aa CbAbpXKa Hal-MasKo:

* TPUTE WMMEHA W YHUKANHUA K/NMEHTCKM HOMEP Ha WHBECTUTOpPA WM Ha HEeroBuA MbJAHOMOLLHUK MpwU
WHBECTULMOHHMA NOCPeaHMK, @ aKo TaKMBa HOMepa He ca NPUCBOEHU: TpUTe MmeHa, EMH, mectoxutencrso u
aapec, cboTBeTHO ¢pupma/HanmeHoBaHue, EUK (MaeHTUdUKaumMoHeH Koa, BY/ICTAT), ceganuwe n aapec Ha
WHBECTMTOPA U Ha HEeroBMA NPeACTaBUTEN UIN MbAHOMOLLHMK, @ aKO MHBECTUTOPDBT € YYKAECTPaHHO Auue -
aHaNorMYHM NAEHTUGUKALMOHHN AaHHWU, BKAKYUTENHO NMYeH/ocuryputeneH Homep 3a GpusmMyecko auue, u
HOMepP Ha BMNMCBAHE MAW APYF AaHAaNOrMYeH HOMEP Ha KPULUYECKO NNLE;

e emuTeHT U ISIN KO Ha eMUCKAT];

e 6poi Ha NpaBaTa, KOUTO Ce YNparkHABAT;
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b 6p017| Ha 3annMcBaHUTE HOBU aKLU MK, 382 KOUTO Ce OTHACA 3aABKaTa,
® [AaTa, YaC U MACTO Ha NoAdaBaHe Ha 3aABKaTa,
¢ noAanuc Ha TMUETO, KOETO NoadaBa 3aAaBKaTa, W1IM Ha HEFTOBUA 3aKOHEH npeactasuten Nam Nb/IHOMOLWHUK.

OCBEeH IMYHO OT 3aABUTENA, 3aABKATA MOXKe Aa 6bae nofafeHa v Ypes MbJIHOMOLLHMK, KOMTO ce NerMTMMmnpa ¢ OKYMEHT
33 CAMOJIMYHOCT, aKO € GU3MYECKO NINLLE UK C YAOCTOBEPEHME 33 AKTYa/IHO CbCTOSHUE, PEFUCTPALMOHEH aKT UK APYTU
aHaNOMMYHU LOKYMEHTU (B 3aBMCUMMOCT OT TOBa A/l € MECTHO MW YyXKLECTPaHHO IOPUSNYECKO MLE) U NPeacTaBeHo
W3PUYHO HOTAPMA/IHO 3aBEPEHO MNbHOMOLLHO 3a 3aNnCBAHE HA HOBU aKLMMU.

MpaBo ga oTTernAT 3aABKUTE CU Ce NPeA0CTaBA CaMO Ha INLATa, KOUTO BeYe Ca 3anNncaam akLum, Camo nNpu ycaoBmATa Ha
yn. 89c ot 3MNNLUK, pecn. un. 23 ot PernamenT (EC) 2017/1129 . 3a uenTa CbOTBETHUTE NULA NOAABAT MMCMEHa AeKnapauma
Ha MACTOTO, KbAETO aKUMMUTE ca b1 3anncaHu.

LydAnnnHrosa ¢uHaHcoBa KomnaHus” ALl M MHBECTMUMOHHUTE MNOCPeAHUUM, OO0 KOWUTO ce MnoAasBaT 3asaBKUTE, B
CbOTBETCTBME C MPUIOKMMOTO NPaBo, CBOUTE 06LLM YCNOBUA U NPaKTUKA, MMaT NPaBoTO A3 OTKaKaT NpuemMaHeTo Ha
3aBKM, aKO He Ca Y/[OB/JETBOPEHM OT BMAA, CbAbP)KAHMETO, Ba/MAHOCTTa M APYrM OBCTOATE/CTBA, CBbP3aHW C
NpPeacTaBeHUTE UM AOKYMEHTH.

6.7. HAYMH N CPOK 3A 3ANNALLAHETO HA MPEOSIATAHUTE AKLUMNA

3annawaHeTo Ha eMMCMOHHATa CTOMHOCT Ha 3anuMCBaHUTE aKUWMKW Ce M3BbPLIBA NO CneumnanHa HabupaTenHa CMEeTKa,
OTKpWUTa Ha nmeTo Ha ,, MHTEPKAMUTAN TPYN” Afl, KoaTo we 6bae nocodeHa B CbobLieHMeTo 3a Ny6IMYHOTO NpeasaraHe
no 4a. 8971, an. 1 ot 3MMLK.

Ha6mpaTenHaTa CMeTKa TpH6Ba Aa 6'bp,e 3aBepeHa C BHOCKaTa cpelly 3anncaHnTe akumun HaM-KbCHO A0 M3TUYaAHEeTO Ha
nocnegHuA AeH oT 3anmcBaHeTo. Y40CTOBEPUTENHUAT AOKYMEHT 3a HanpaBeHaTa BHOCKA € MIaTeXHOTO HapeXaaHe uaun
BHOCHATa benexka. MNnaTexxHuAaTt AOKYMEHT Tpﬂ6Ba Aa CbAbpKa OaAHHU Hal-ManKo 3a UMeTo (HaVIMEHOBaHVIeTO) Ha
MHBECTUTOPa, CbOTBETHO HAa UHBECTUUMNOHHUA NMOCPEAHUK, ,Cl,eVICTBaLLI, 3a CMEeTKa Ha MHBEeCTUTOpa, U 3a 06LLI,VIF| 6p0171
3annallaHn aKUUM, KAKTO M OpYru AaHHM CbrAacHO yKasaHuATa Ha MeHuaxbpa, KouTo e 6'b,CI,aT I'Iy6I'IMKyBaHM Ha
HerosaTta MHTEPHET CTPaHULUa.

Ha6paHMTe NnapnyHn cpeacrtBa No cneunasHata CMeTKa He MmoraTt Aa ce U3noa3saT npean NpukaoYsaHe Ha No4NUCKaTa
M BMUCBAHETO Ha yBeMYEHUETO Ha Kanutana B TP.

6.8. MOCOYBAHE KOTA NTTPU KAKBM OBCTOATE/ICTBA NYB/TMYHOTO NPEANTATAHE MOMXE JA BbJE OTMEHEHO U/TN
CNPAHO N OAIN OTMAHATA MOME OA Bb3HUKHE C/IEA 3AMOYBAHE HA TbPTOBUATA

[lpysKecTBOTO CM 3amna3Ba NpaBoTo, C/ef KOHCyATUpaHe ¢ MeHnaxbpa, 4a Npekpatm uam otaoxu MNpeanaraHero, npu
ycnosuaTa no-goay. CLl B3uma pelleHue 3a npekpatasaHe UM OT/araHe Ha npeanaraHeTo, Kato EMUTEHTBLT e A/ibiKeH Aa
onoBecTv ToBa He3abaBHO, HO HE MO-KbCHO OT C/leABaluMA PaboTeH AeH, KaTo M3BbPLLBA M CbOTBETHUTE NybAMKaLMN.
MpeanaraHeTo MoKe Aa 6bae NPeKPaTeHO UAM OT/IOXKEHO NPU HACTbMBaHE Ha onpeaesneHyn HebNaronpPUATHU CbbUTUS,
BK/OUYNTENIHO TaKMBa C GOPCMANKOPEH XapaKTep, MMalM 3HayeHue 3a ycnexa Ha npegnaraHeto (Hanp. cCpuB Ha
dU1HaHCoBUTE Nasapu, TEPOPUCTUYHM aTaku, NPUPoLHM BeacTeua u ap.).

MpepnaraHeTo moxe ga 6'b,D,e OTMEHEHO U CNPAHO, BKA. U Cie[ 3ano4YBaHe Ha TbpProBuATa, B ChegHUTe Caydau:

1. Korato ycTtaHoBM, Ye NOAHAA30PHU NULA, TEXHU CAYXKUTENW, ANLA, KOUTO NO AOroBOP U3NbAHABAT PbKOBOAHM
bYHKUMM UAM CKAOYBAT CAENMKM 3@ CMETKa Ha NOAHAA30PHU NULa, TEXHU IMKBUAATOPU WAWU CUHAMUM, KAKTO U
[0BepeHnUM Ha obiMraumoHepuTe, ¢ genctene nnmn besaencrene Hapywasat 3MMUK, ¢ uskntoueHme Ha PernameHT
(EC) 2017/1129, rnaBsa wecTta v akTOBETE MO NpUIaraHeTo UM, akTOBETe Mo NpuaaraHeTo My, pelleHnsa Ha KoMUcKATa
WU Ha 3aMeCTHUK-NpeaceaaTens, Ha 0o406peHn OT KOMUCMATA BbTPELLHKN akToBe Ha "LleHTpaneH aenosutap” - A,
KaKTO W KOraTo ce Bb3NpenATCTBa yNparKHABAHETO HA KOHTPOJ/IHA AEWHOCT OT KOMUCUATA UK OT 3am.-nNpeacesaTens
WM ca 3acCTpalleHU UHTepecuTe Ha MHBECTUTOPUTE, KOMMUCUATA, CbOTBETHO 3am.-npepcepaTtenat moxke, KOH,
CbOTBETHO 3am. npeacefaTenaT, MOXe Aa cnpe 3a cpok o 10 nocneposatenHn paboTHM AHM npoaarkbata mam
U3BBPLUBAHETO HA CAENKN C ONpefeNieHn LLeHHN KHUXKaA;

2. CornacHo yn. 212 ot 3MMUK, Korato ycTaHOBM, Ye NOAHAA30PHU NMLA, TEXHU CAYXKUTENWN, UL, KOUTO NO 4OroBop
U3Mb/IHABAT PbKOBOAHWN OYHKLIMM MM CKAOYBAT CAE/MKM 33 CMETKA Ha NOAHAA30PHU ANLA, TEXHU NMKBUAATOPU UK
CUHAMUM, KaKTO M AOBepeHMUM Ha obsvraumoHepute, ¢ aencteme unm besgeiicteme Ha 3MMLUK, Ha akToBeTe no
npuaaraHeTo My, Ha peleHns Ha KOH uam Ha 3am.- npeacenaTtens, KakTo M KOraTo ce Bb3NPenAaATcTBa YrpaxKHABAHETO
Ha KOHTpo/sHa AelHocT oT KPH wmam ca 3acTpalleHu MHTepecuTe Ha uWHBecTuTopuTe, KOH, cboTBETHO 3am.
MpeaceaatenaT MOXe Aa CNpe OKOHYaTeIHO NpoaaxbaTta MAKn M3BbPLUBAHETO HA CAE/KM C ONPEeAENeHN LEHHU KHUXKA
Ha Ny6/IMYHO APY!KECTBO, aKO € Ha/MLEe HAKOE OT CAefHUTE YCNOBUA: a) B NPOAb/XKEHNE Ha NoBeYe oT 6 mecela bpoaT
Ha YNEeHOBETE Ha YNPaBUTENHUA MAW HAZ30PHUA CbBET Ha APYKECTBOTO € NO-MasbK OT NpeaBuAeHMA B 3aKOHa
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MWHUMYM; 6) B NpoAb/IXKEHWE Ha NOBeYe OT efHa roAMHa APYKeCcTBOTO He MOXKe Aa bbae HamepeHo Ha nybanyHo
065BEHUTE OT HEro aApecyu Ha ynpaB/ieHWEe U KOPECNoHAEHUMSA WAW Yype3 ApYyruM cpeacTBa 3a KOMYHUKauus; B) B
NPOAb/IKEHNE HA eAHa roAMHa OPYMKECTBOTO HE M3MbJHABA 3aAb/lKeHuATa cu no un. 100H ot 3MMUK; r) B
NPOAb/IKEHNE HA eAHa FoAMHa APYKEeCTBOTO He M3MbJ/HABA 3aAb/KeHusaTa cv no ua. 115, an. 1 ot 3MMNUK; a)
OPYKecTBOTO e B NPOU3BOACTBO MO JIMKBMAALMA, KOETO HE € MPUK/IYNIO NoBeye OT TPU roguMHK OT BNMCBAHE Ha
NPOU3BOACTBOTO NO JIMKBMAALMA B TbPrOBCKUA PErUCTBLP.

3. CobrnacHo un. 212al ot 3MMLUK 3a ga ocurypu cnassaHeTo Ha pasnopeabute Ha PernamenT (EC) 2017/1129, rnaea wecta
o1 3MMNUK u akTtoseTe no npunaraHeto um, Kommncuata 3a pUHAHCOB HAZA30p MOKE [a crnipe BpeMeHHO nyb6inMyHo
npegnaraHe UaM AonNycKaHe Ha LLeHHW KHUXa A0 TbProBmA Ha peryanpaH nasap 3a He noseye ot 10 nocneposaTenHu
paboTHM AHM 33 BCEKU OTAENEH C/y4a, aKo MMa AOCTaTb4HO OCHOBAHUSA A3 CMATA, Ye CbOTBETHUTE pasnopendu Ha
PernamenT (EC) 2017/1129, rnasa wecTta ot 3MMLK n/naun aktosete no npuaaraHeTo Um ca 6uaM HapyLLeHW, KakTo 1 Aa
3abpaHu N3BBPLUBAHETO Ha NYHAMYHO NpeanaraHe Uan AOMNYCKAHe Ha LeHHM KHUXKa A0 TbProBUA Ha peryivpaH nasap,
KOraTo yCTaHOBM, Ye e Ha/InLLe HapyLLEHWE Ha CbOTBETHMTE pa3nopendbu Ha PernameHt (EC) 2017/1129, rnasa wecrta ot
3MNMUK n/vnn aktoBeTe No npuaaraHeTo MM, AN aKo MMa A4OCTaTbY4HO OCHOBAHMA A3 CMATA, Ye TEXHUTe pasnopeadv
Wwe 6bAaT HapyLLEHMN.

4. B nepuofa mexay v3gaBaHe Ha ofo0bpeHWe Ha NpPOCMeKTa M KpalHWA CPOK Ha Myb6AMYHOTO npeasiaraHe Uau
3arnoyYBaHeTOo Ha TbProBMATa Ha peryaMpaH nasap, [py»KecTsoTo e A/bKHO 6e3 U3MLWHO 3abaBsHe cnes, HaCTbMNBAHETO,
CbOTBETHO Y3HABAHETO HA CbLLECTBEHO HOBO OBCTOATENCTBO, 3HAUMTENIHA FPELUKA WM HETOYHOCT, CBbP3aHW CbC
CbAbpKallaTa ce B NPOCMNeKTa MHPOPMALMA, KOMTO MOTaT Aa NOBAUAAT Ha OLLEHKaTa Ha Npea/iaraHuTe LLEeHHU KHUXKA,
[la N3roTBM AOMbJIHEHWE B MPOCNEKTa M Aa ro npeactasu B KOH. KomucunTa 3a dMHAHCOB HaZ30p MOXKe Aa OTKaxKe Aa
0406pV OOMb/IHEHMETO KbM MPOCMEKTa, aKO He ca CnaseHu U3nckBaHuaTa Ha Pernament (EC) 2017/1129, 3MMNUK w
aKToBETE MO MpuaaraHeTo M. B To3un cayyaii KOH moke aa cnpe oKoHYaTeIHO NyBAMYHOTO Npej/iaraHe no peaa Ha
yn. 212al ot 3MNMUK.

5. Tlpu ycTaHOBEHO M3BbpPLLUBaHE Ha HapyleHua Ha 3M1DPU, Ha akToBETE NO NPUIAraHeTo My, Ha NPUIOKMMUTE aKTOBE
Ha EBponeickuna cbio3 uam gpyrm oao6peHn oT KOMUCUATA BbTPELLIHM aKTOBE HAa MecTaTa 3a TbProBusa, Ha peleHns
Ha KOH man Ha 3am.-npeaceaatens, KakTo M KOraTo ce Bb3MNpenaTcTBa yNparkHABAaHETO Ha KOHTPOJIHA AeMHOCT Ha
KomucusaTa nnm ca 3acTpalleHu nHTepecuTe Ha uHBecTuTopuTe, KOH, cboTBETHO 3aM. NpeacenaTeN AT, MOXKe Aa crpe
TbpProBuATa c onpeaeneHn GUHaHCOBU MHCTPYMEHTM UK 4@ OTCTPaHM OT TbProBUA Ha peryaMpaH nasap Uam ot gpyra
CcUCTeMa 3a Tbprosua GUHAHCOBM UHCTPYMEHTY;

6. B®DB moxKe ga cnpe TbprosusTa ¢ PUHAHCOBU MHCTPYMEHTU MW @ OTCTPAHU OT TbProBusa GMHAHCOBU MHCTPYMEHTH,
KOWTO He OTroBapAT Ha M3NCKBAHMATA, YCTaHOBEHW B [1paBmaaTa Ha peryanpaHus nasap, ako ToBa HAMa 4a yBpeau
CblLECTBEHO UHTEPECUTE HAa UHBECTUTOPUTE U HAZNEKHOTO QYHKLIMOHMPAHE Ha Nas3apa;

7. 3a npepoTtBpaTABaHe WM NPeycTaHOBSABAaHE Ha agMMHUCTPATUBHUTE HapylweHusa no 3MNMM3PU, Ha NpUACKUMUTE
aKToBe Ha EC, 3a npefoTBpaTABaHe U OTCTPaHABAHE HA BPeAHUTE MOCAEANLM OT TAX, KAKTO U Npu Bb3NpenaTcTBaHe
YMpaHABaHETO Ha KOHTPOJIHA AeiHocT oT KOH mam npu 3acTpaliaBaHe MHTEpecuMTe Ha MHBECTMTOPUTE, 3aM.-
npeacefaTeNnsT MOXKe [1a Cpe TbProBuATa ¢ onpeaeneHn GUHAHCOBU MHCTPYMEHTMU.

6.9. OMUCAHUE HA HAHYNHA N OATATA, HA KOATO LLE EbAAT NYB/INKYBAHW PE3YITATUTE OT NMPEANNATAHETO

B 3-gHeBeH CPOK OT NpUKAOYBaHe Ha npeanaraHeTo Ha akuuu, ,MHTEPKAMUTAN TPYN” AL we n3snpaty yseaomneHue
0o KOH n BOB oTHOCHO pe3yntata oT Hero. KbM yBeaomeHMEeTO EMUTEHTHT We NPUAoXKM M3UCKBAHUTE OT 3aKOHa
OOKYMEHTU. B cblumaA cpok, NnocoyeHnTe 0bCToATENCTBA Lie 6baaT onosecTeHn Ypes nybankaumm Yypes nHGopMaLmoHHa
areHunAa X3ANews 1 Ha MHTepPHET agpecute Ha EMuteHTa 1 MeHugxbpa.

6.10. PEA U CPOK 3A BPbLLAHE HA BHECEHUTE NAPUYHW CPEACTBA, AKO NMPEASTATAHETO NPUKTKOYU HEYCMNELLHO

B cnyyail, ye OO KpalHMA CPOK Ha MOAMMCKATa He 6bAaT 3anMcaHy akuuKu A0 MUHUMaNHWA pasmep ot 750 000 6p.
MpuBMNErMPOBaHN aKUMK, YBEINYABAHETO Ha KanuTana LWe ce cyuTa 3a HeycnewHo. B To3m cayyair, [pyecTBoTO
yBegomsaBa KPH 3a pesyntata oT noAnuckata A0 M3TMYaHeTO Ha 3 (TpU) AHW cnen KpalHWA M CPOK. B aeHs Ha
yBELOMNIEHMETO MO NPEAXOLHOTO U3pevyeHne EMUTEHTHT yBegomMABa 0bcnykBalaTta 6aHKa 3a pesynTarta oT noAanuckata u
onosecTABa B TP, Ha MHTEPHET CTPAHMLLATA CM M HA Ta3u Ha MeHUAKbPa, KakTo 1 Ype3 X3News, NOKaHa 40 MuaTta, 3anmcanu
LEHHWU KHMXKa (,MoKkaHaTa”), B KoaTo 0bABABa YCNOBUATA M pefa 3a BpbliaHe Ha HabpaHuTe cymu. HabpaHuTte cymu ce
BPBLUAT HA ANLATA, 3aNMCann akLuK, B CPOK A0 eMH Mecel, OT CbOobLEHMETO, 3ae4HO C HaunCNeHUTe OT BaHKaTa INXBY,
aKo Ca Ha/mLe TakMBa. YC/I0BMATA U peabT 3a BpbliaHe Ha CyMuTe ce CbabpKaT B MoKaHaTa.

B cnyyall, ye yBenn4yaBaHeTO Ha KanuTana He 6bae BnucaHo B TP, ,MHTEPKAMNWUTAN FPYN” AL we onoBecT ToBa
obcToATencTso No peaa, no-rope.
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6.11. PEA 3A NOJ/TYHABAHE HA YOOCTOBEPUTE/THUA JOKYMEHTU

Cnep, BNucBaHe Ha yBeIMYEHNETO Ha KanuTana B TP 1 cnep Kato JpyKecTBOTO PErncTpupa eMUCUATA akLUK, MO U3PUYHO
WUCKaHe Ha npuTexatennte um, LU u3pgasa yaocToBepUTENHM [AOKYMEHTM 3a MNpuUTEXKaBaHUTE akuuu, 4pes
WHBECTUUMOHEH NOCPeAHUK. YAOCTOBEPUTENHUAT AOKYMEHT MOXe Aa 6bae Mo/sydyeH SIMYHO OT aKUMOHepa wuau oT
YABAHOMOLLEHO OT Hero, C HoTapuasiHa 3aBepKa Ha NoANuca anLe, Ha agpeca Ha MHBECTULMOHHWUA NOCPEAHMK, Ypes
KOroTo € NOMCKaHO HEeroBoTO M3aaBaHe.
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7. NNAH 3A NNTIACUPAHE U PA3NPEAENEHUE HA AKLUUUTE

7.1. PA3/IM4HN KATETOPUM NOTEHUWATHU WHBECTUTOPWU, HA KOWUTO CE NPEANATAT UEHHWUTE KHUMA.
MPEONATAHE HA MA3SAPUTE HA 1BE U1 NMOBEYE CTPAHU

Cnepn, eBeHTyanHoTo oaobpeHue Ha Mpocnekta oT KOH, BCMUKKM rpyny MHBECTUTOPU, BKAOUYUTENHO HENPOPECMOHANHY,
NPodeCcMOHaNHN U UHCTUTYLIMOHAIHW TaKMBa, MOraT [a y4yacTBaT Ha paBHM Hayasia B 3anucBaHeTo Ha lMpeanaraHuTe
aKLMK1, CTUra @ NpUTexasaT HeobxoammuTe 3a uenTta 6poi npasa.

MNpeanaraHeTo ce M3BBPLLBA CAMO Ha TepuTopmATa Ha Penybanka Bbarapums.

7.2. U3ABNIEHUE OA/IM OCHOBHWUTE AKUMOHEPU WM YIEHOBETE HA YMNPABUTE/IHUTE U ADMUHUCTPATUBHU
OPFAHU HA EMUTEHTA Bb3HAMEPABAT OA NPUAOBUAT OT NPEANATAHUTE LEHHW KHUMXA UK AT HAKOE
JIMUE Bb3HAMEPABA A NPUAOBUE MOBEYE OT NET HA CTO OT NMPEASTATAHUTE LEHHU KHUXA, JOKO/IKOTO
TAKABA MIHOOPMALINA E USBECTHA HA EMUTEHTA.

Mo nbpBOHAYasHA MHPOPMaLMA, aKLMOHEPUTE, NpuUTexKasawm Hag 5% oT akuuute Ha ,MHTEPKANUTAN TPYN” AL
Bb3HamepABaT Aa YNPaXKHAT YaCTMYHO NpaBaTa, KOMTO LWe NOJy4aT KaTo akUMOHEPWU U Bb3HamMepABaT Aa 3anuwaTt u
3an1aTAT cboTBeTeH 6poi oT MpeanaraHnTe akuuu.

3a uneHoBeTe Ha CbBeTa Ha AnpeKTopuTe Ha ,MHTepKanutan Fpyn” AJl, KOUTO He ca aKUMOHEPU, HAMa MHPOPMaLKS,
[anun Bb3HamepsABaT 4a NpUA0bmMAT Npasa U Aa 3anNuLLAT M 3anaaTaAT CboTBeTEH Bpoii oT MpeanaraHuTe akLuUK.

Kbm gatata Ha To3u [OKyMeHT, [py*KecTBOTO He pasnonara ¢ MHGopmaLusa A4anM HAKOE OT NOCOYEeHUTe No-rope AuMua
Bb3HAMeEPABA A3 YBEAMUM AeNa CU B KanuTana Ha [lpy»KecTBoTo, KaTo npuaobue gonbaHuTeneH 6poit npaea (6uao no
Bpeme Ha bopcoBaTa Tbprosums, 6UI0 Ha CNeLMann3MpPaHna ayKLMOoH), CbOTBETHO 3anuLue lMpeanaraHun akLummu cpeLly Tax.

7.3. NPEABAPUTENHO PA3MPEAE/EHUE

Mpu nNpeanaraHeTo Ha akuMUTe OT HacToAlaTa emucus Ha ,MHTEPKAMUTAN TPYN“ A HAMa Aa uma npeasaputenHo
pa3snpeaeneHue. Bcako nnue, npuaobuno Heobxoaummute npasa, MoXKe Aa YNpaKHW Te3u npasa KaTo 3anuile akuuu B
YKa3aHOTO CbOTHOLLEHME B CPOKOBETE M YC/I0BUATA, MOCOYEHM NO-rope.

LJMAHTEPKANUTAN TPYN” AL v ,OunnHrosa ¢puHaHcoBa KomnaHua” Al He ca M He MoraT 43 onpeaensaT CbOTHOLWEHMS,
TpaHLWOBE U/UNN KOIMYECTBa HOBM aKkLMW, KOUTO Aa 6bAaT pasnpeaeneHn Mexay OTAe/IHU KaTeropum nHeBectutopu. B
paMKuTe Ha npeanaraHeTo, He e Bb3MOXHO U He ce NpeaBu»Kaa usaasaHe u/uam npeanaraHe Ha AoMbAHUTENEH 6poit
n3BbH MNpegnaraHnTe akUMun.

Mo oTHoweHMe Ha lpeanaraHUTe akuMK He ca NpeaBMAEHM Bb3MOMKHOCT 3a 3anucBaHe Hag pasmepa Ha Emucuata u
onuma "green shoe" 3a npesulwasaHe Ha EmucuaTa.

7.4. NPOLEC HA YBEAOMABAHE HA 3AABUTE/INTE 3A CYMATA HA PA3NPEAENEHUTE UM AKLIMN U UHOOPMALIMA
3A TOBA JA/TN TbPTYBAHETO MOMKE JA 3ANOYHE NPEAN YBEAOMABAHETO

YBefoMNeHUA 3a 3aBEPABAHETO Ha CMETKUTE 3a LLeHHW KHUXKa Ha MHBecTuTopuTe C lMpepnaraHuTe akuuu we bbaat
npeaageHn Ha BCEKM MHBECTUTOP, CbrNacHO npaBuaaTa Ha CbOTBETHUA MHBECTULMOHEH NOCPEAHMK, KOMTO ynpasasea
HerosaTa CMeTKa 3a LieHHW KHUMXKa.

EMUTEHTBT U/Mnn MeHnaKbpbT Le 3aa8AT [peanaraHuTe akuum 3a Tbprosua Ha BOB cie BNMCBaAHETO Ha YBeIMYEHUETO
Ha KanuTana B TP u cnepg pernctpaymaTa Ha MpegnaraHmte Akunm 8 LU 1 BNncBaHMATa B pernctbpa Ha KOH. ToprysaHeTo
Ha MpepnaraHnTe akLMM LWe e Bb3MOXKHO Cef NpMeMaHeTo MM 3a Tbprosua Ha b®Pb n onpegenaHeTo Ha gaTta, OT KOATO
Te we ce TbprysaT. OyakBaHMATa ca TOBA Aa CTaHe npe3 mecel, Aekemspu 2021 r..
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8. LEHA/EMWMCUOHHA CTOMHOCT

8.1. LUEHA, HA KOATO CE NMPEAJIATAT LUEHHUTE KHUXA U PA3XOAWM 3A 3ANUCBALIMTE JIMUA (CBI/IACHO
AOMb/IHEHWE KbM HACTOALMNA JOKYMEHT OT 16.08.2022 T.)

EmuMcMoHHaTa cTOMHOCT Ha eaHa MpeanaraHa akuma e 1.70 nB. EMMcMOHHATa CTOMHOCT Ha egHa MNpeanaraHa akums e buna
onpeaeneHa Bb3 OCHOBa Ha 6HanaHcoBaTa CTOMHOCT Ha eaHa akuua (1.67 nB.), cbrnacHo nocnegHusa nyb6avMKyBaH
$VHaHCOB OTYET KbM AaTaTa Ha B3eMaHe Ha peleHWe 33 M34aBaHeTo Ha emucuaTa [pUBMANErMPOBAHWU aKLMK
(HeoanTMpaH mexkamHeH drHaHcoB ot4eT Kbm 30.06.2021 r.), yBenmyeHa ¢ npemus B pasmep Ha 0,03 n1B. /Tpu cTOTUHKK/
OT pedepeHTHaTa LeHa.

Kbm paTtaTa Ha B3emaHe Ha pelleHWeTO 3a M34aBaHeTo Ha eMucuAaTa, npeasuaeHata npemus ot 0,03 ns., cnpamo
pebepeHTHaTa UEHAa Ha efHa NpUBMAErMpPoOBaHA akums e b6una onpepeneHa, Taka Ye Aa e AOCTaTbyHA MOHe 3a
NMOKPMBAHETO Ha pa3xoauTe BbB BPb3Ka ¢ EMucuaTa (Tabavua 5), fopu npu peannsaums Ha MUHUMANHUA NpeaBUAeH
pa3mep o1 750 000 6p. akumu.

banaHcoBaTa CTOMHOCT Ha eAHa akumAa, CbrAacHo nocneaHna nyb6avkyBaH GUMHAHCOB OTYET KbM fAaTata Ha
KoHconnampanua [JokymeHT 3a npeanaraHuTe LeHHW KHMXKA, @ UMeHHO To3u KbMm 30.06.2022 r. e 1,80 nB.

3a nHBeCcTUTOpPMTE MOraT Aa Bb3HMKHAT U pa3xoan B Cl'ly‘laﬁ, 4ye Te He npuTexasaT HEO6XOLI,MMVITE MpaBa 3a 3anunceaHe
Ha MNpeanaraHuTe akuMM n Tpﬂ6Ba CblinTe Aa 6'b,CI,aT 3aKyneHu. Bve T03mn cnyuaﬁ Te TpF|6Ba Aa NNaTAT LLleHaTa Ha NpaBaTa
N ObNKUMUTE 3a CAe/IKaTa KOMUCUOHHU U OPYTKN TaKCU (aKO He Ca BK/IlOYEHU B KOMMCMOHHaTa) Ha UHBECTULMOHHUA
nocpeaHuK, 4ypes KOWTO Ca CK/IOUYMAM CAeNKaTa.

Pasxog 3a nHBectntopute ca 1 6aHKOBUTE TaKCK 3a npeeoa, Ha cymaTa 3a 3anucaHute lpuBmaernposaHn akumu no
CbOTBETHO OTKPUTATa Ha6MpaTenHaTa CMeTKa.

Hama AONMB/IHUTENTHN pa3xoaun VI/VI]'IVI TAKCU, KOUTO Ce€ HaYNCnABaT Ha /inuaTa, 3anncanu I'Ipep,naraHMTe aKuunn. Bcuuku
pa3xoaun no I'Ipe,qnaraHeTo Ca 3a CMETKa Ha ﬂ,py)KeCTBOTO.

8.2. MPOLIEZYPA 3A OMOBECTABAHE LIEHATA HA MPE/IATAHE

LleHaTa Ha npepgnaraHe e onosecTeHa B HacToAWwMA [JOKYMEHT WU He NognexXum Ha M3MeHeHue, A0roBapsaHe Wau
AONBAHUTENHO ONOBEeCTABAHE.

8.3. OCHOBA 3A EMUCUOHHATA LIEEHA

Mpu yBennyeHneTo Ha kanuTana Ha ,MHTEPKANUTA TPYN“ ALl BCeKM aKLMOHEP MMa NPaBo Aa npugobue akLmmn, KOUTO
CbOTBETCTBAT Ha HEroBMA AAN B KanuTana npeau ysenmyeHuneto. Ya. 194, an. 4 nun. 196, an. 3 ot TbproBCKUA 3aKOH He
ce npwnarart.

8.4. NHPOPMAUMNA 3A 3HAYUTENHO PASMWHABAHE MEXAY UEHA 3A MNYBAWYHO MNPEOJIATAHE WU
EPEKTUBHATA LEEHA 3A ONPEAENEHU TULA

[oKonKoTo uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE UM CBBP3aHM IMLA He ca NpUAo6uBann akLumMmn Ha [pyKecTBoTo npes
nocneaHaTta roamMHa, HAMA 3HaUUTENHO Pa3MUHaBaHe MeXAy LieHaTa Ha nybMyHO npeanaraHe U epeKTMBHaATa LeHa 3a
YNeHOBETE Ha YNPaBUTENHW OPraHW, WAW CBbP3aHW MLA, 33 NPUAOBUTUTE OT TAX LEHHW KHWXKA NO CAeNKM npes
nocnegHarta roguHa.
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9. NNACUPAHE N MOEMAHE HA EMUCUATA
9.1. MH®OPMALINA 3A KOOPANHATOPUTE HA NPEAJSIATAHETO

C pelweHune Ha 0bwoOTO CbbpaHMe Ha akuMoHepuTe Ha [py*KecTBOTo, NnpoBegeHo Ha 16.08.2021 r. 3a MeHUAXBbP Ha
EmucuaTa e nsbpaH UHBECTULLMOHEH NoCcpeaHUK ,,AuanHrosa duHaHcoBa KOMNaHmA“ ALl, KOWTO Lie U3NbAHABA GYHKLMMU
B CbOTBETCTBME C M3MUCKBAHWATA Ha OBArAPCKOTO 3aKOHOAATE/NCTBO W CbFACHO A0rOBOpP, CK/AOYEH MENKAY HEero u
EmuTteHTa (“AorosopbTt’).

MeHMAXKBPBT CE aHraXknpa Aa NO0KM YCUANA 32 ONTUMAJIHO NAacMpaHe Ha eMmucunaTa, 6e3 TBbpL aHrAXKMMEHT, CaMo Ha
TeputopuATa Ha Penybavka Bbarapua, NpyM KOETO HAMA [a aHraXkupa ApYyru MHBECTULMOHHU NMOCPEAHULM KaTo KO-
MeHunaxbpu, Kouto Aa nnacupar MNpegnaraHuTe akumu.

MeHMAKBPBT Ce aHTraXMpaT Aa NoAoXKM “Haii-ronemn” ycunma 3a mapkeTMpaHe Ha MNpeanaraHeTo M OCUrypABaHETO Ha
CbAeiCcTBME HA MHBECTUTOPM 3a 3anucBaHe Ha lMpeanaraHuTe akuuun. Cblio Taka, MeHUAXKBbPBT e NprMema 3asBKU OT
WMHBECTUTOPUTE 3a 3anuceaHe Ha [PUBUNErMPOBAHN aKLUMKM U LLEe M3BbPLLBA ONpeaeneHn NPoLeaypHU U TEXHUYECKN
AencTeun, B pamkuTe Ha MNpeanaraHeTo, KakTo e NpeABUAEeHO B 6b/IrapckoTo 3aKOHOAATENCTBO M TO3M [POCNEKT.

[orosopbT Npeasuskaa oue cleaHoTo:

1. [pyKecTBOTO CaefBa Aa 3annatv Ha MeHuaxbpa PUKCUMPAHO Bb3HArpaxkaeHue B pasmep Ha 6 XWi. fB., KaKTo U
KOMMUCMOHHO Bb3HarpaxkaeHue, U34MCAEHO KaTo NPOLLEHT OT eMMUCMOHHATA CTOMHOCT HA 3anMcaHuTe aKkumum upes UM
LyAnnuHroea ¢mHaHcoBa KomnaHua“ ALl. MPpUAOKMMUAT NPOLLEHT, 0roBopeH MexXay MeHugxbpa u EmuteHTa, e 0,2 %.

2. [loroBopbT 33 NOCPEAHMYECTBO NPeaBuKaa Aa 6baaT U3NbAHEHW ONpeae/ieHN YCI0BUA, 3a A3 Bb3HUKHAT 3a4b/IKEeHNA
3a CTpaHuTe Mo Hero. Te3u ycnoeua ca obuyaiiHM 3a TO3WM BWA AOrOBOPW W BK/KOYBAT, Hapes C APYro, U3MUCKBaHe
HacToawwmAT MpocnekT aa 6bae 0a06peH oT KomucuaTta 3a puHaHCOB Haa30p, npean NpeanaraHeTo.

MNpepnaraHuTe akUMKM He ca U HAMA Aa 6'b,£l,aT npeagmeTt Ha Cnopa3ymeHue 33 NnoemaHe, CbOTBETHO HAMA M HAMA Aa MMma
nua, KOUTo We noemat uanata uam 4act ot eMUCUATA.

9.2. AENO3UTAPHA MHCTUTYUMA 3A PUHAHCOBUTE UHCTPYMEHTW.

[enosntapHa MHCTUTYUMA 3a akuuuTe HA ,UHTEPKAMUTAN FPYN“ AL e ,lUeHTpaneH genosutap” A, c agpec Ha
ynpasneHue: rp. Codus, yn. , Tpu ywn“ Ne 6, eT. 4.

9.3. TJIATEXEH ATEHT NO OTHOLUEHWE HA U3NJTALWLAHWUTE OT EMUTEHTA ANBUAEHTU

M3nnawaHeto Ha rnacysaHnte Ha OCA auMBMAEHTU ce uM3BbpWBA upes ,LlleHTpaneH genosutap” ALl, ¢ agpec Ha
ynpasnenue: rp. Codus, yn. ,Tpu ywn“ Ne 6, eT. 4.
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10. AONYCKAHE A0 TbProBuAa  OPrAHU3NPAHE HA NOCPEAHUYECTBOTO
10.1. KAHOWAOATCTBAHE 3A JONYCKAHE 10 TbPTOBUA HA PETY/IUPAH MNA3AP

Cnepn nnacMpaHeTo Ha eMUCUATa U HEMOCPEACTBEHO C/ed BNMCBAHETO Ha yBE/IMYEHUETO Ha KanuTana Ha JpyXecTBoTo B
TP, we 6bAe NoAaaeHo 3asABiAeHME 3a peructpauusa Ha emucuata M B LM, a BnocneactsMe M 3a BNUCBaHe Ha
MpuBuaernposaHnTe akLMU B CbOTBETHMA PErUCTBP, BoAeH OoT KOH.

Ha cnepgaly etan [lpy»ecTBoTO We nogaae 3aasneHne ao bOb 3a gonyckaHe Ha MNpuBMaerMpoBaHUTe akuum 3a Tbprosus
Ha perynvpaH nasap. CKAOYBAHETO Ha CAE/IKM MOXKe Aa 3aMoYHe, CYMTaHO OT onpeaesieHa oT CbBeTa Ha AUPEKTOpUTe Ha
B®b paTta.

10.2. PETYUPAHU NA3APU, HA KOUTO BEYE CA JONYCHATU 3A TbPIrOBMA LLEHHU KHUXA OT CbLUMA KNAC
Kbm gataTa Ha To3u [lokymeHT, ,, MHTEPKAMUTAN FPYN” ALl, HAMa U34a4eHN aKLMK ca OT CbLUMSA Kac M CbOTBETHO TaKMBaA

He ce TbprysaT Ha pery/avpaH nasap.

M3paneHuTe ot [pyrKectBoTo OBMKHOBEHM aKLMM ca AOMNYCHATU A0 TbProBUs Ha peryinmpaH nasap v CbLuuTe ce Tbprysat
Ha b®B, CermeHT AnTepHaTUBEH nasap ,Base”.

[pyXecTBoTO He Bb3HamepsABa Aa KaHAWAATCTBA 33 AOMYCKaHe Ha M34afeHUTE OT Hero akumu 3a TbProBus Ha Apyru

peryavpaHu nasapu ocseH bOb.

10.3. UHOOPMALMA 3A EAHOBPEMEHHO NMYBJIMYHO UM YACTHO NJTACMPAHE HA CbLUMA NN APYT KNAC LIEHHU
KHUXA

Hama gpyra I'IY6/'IVI‘-iHa MW YaCTHa NoANUCKa 3a aKUuuun OT CblWMAa U Apyr Knac, KOUTO Oa ce OpraHn3npaTt egHoOBpemMeHHO
C u3gaBaHeTo Ha lNpeanaraHnTe aKLMK, N 32 KOMTO LLLE Ce MCKA NPMEMAHe 32 TbprosmA Ha b®PE.

10.4. AAHHW 3A CYBEKTUTE, KOUTO MMAT TBbPA AHTAMUMEHT AA OEMCTBAT KATO MAPKET-MEMKBPU HA
BTOPUYHWA MNA3AP

,ﬂ,py)KeCTBOTO HE € aHraXXmnpasio MHBeCTMULMOHHN nocpegHnUnN, KOUTO KaTo MapKET-MeVIKbpM no CMUCBH1a Ha I'IQanmaTa

Ha 6Pb Aa ocurypsaBaT AMKBMAHOCT HA aKLMUTE Ypes NoaabpiKaHe Ha KOTMPOBKK ,Kynysa” 1 ,npogasa”. [py»KecTBoTo,
KaKTO M aKLMOHepuTe My, He ca NpeaBuamnaImn KakBuTo M Aa e AeiCTBKA 3a LLeHOBOTO UM CTabuamsnpate.
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11. NPOAABALLU ABPHATENU HA LEHHU KHUXKA

MpegmeT Ha I'IY6I1M“IHO npegnaraHe e eMmcuAa HOBOM3A4AAEHM aKUMK. HAma CbLLecTBYBaLLM AbpXKaTeNM Ha aKLUK, KOUTO
Aa NpodaBaT aKUunn Npun HaCToALWOTO I'IY6I'IVILIHO npeanaraHe.

KbM MOMeHTa Ha U3roTeBAHe Ha HacToAWMA JJOKYMEHT HAMA CKAOYEHU CNOopa3yMeHmMa 3a 3ampasABaHe Ha KanuTana.
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12. PA3XOA4MU NO EMUCUATA (CbI/IACHO AOMb/IHEHWUE KbM HACTOALUMA JOKYMEHT OT 16.08.2022 T.)

Pa3xoguTe, cBbp3aHM C Ny6GAUMYHOTO NpegnaraHe Ha akuMKW OT YBE/IMYEHMETO Ha KanuTtana Ha ,MHTEPKAMWUTAN rPyn“
A[l, ca npeacTaBeHu B cneagalaTa Tabaunua. B Hes He ca BKNHOYEHM Pa3xoamMTe, KOMTO Ce OTHACAT 0 LANOCTHATa AeMHOCT
Ha [Jpy»KecTBOTO UM A0 NOBeYe OT eiHa EMUCUA LEHHN KHUXKa.

Bcunuku nocoveHn no-gony pasxoam ca 3a cmeTka Ha [lpyrkectBoTo. lNocovyeHuTe eaHOKPATHU pasxoau BbB Bpb3Ka €
yBennM4eHNeTo Ha KanuTana Bb3nn3at Ha 0.01105 ne. Ha akumMA Npu makcumanHo ysenmyeHune n 0.02304 nB. Ha akumaA npu
MWHUMAJTHO TaKoBa.

Tabauya 5: Pazxodu Ha EMumeHma no HacmoAaw,ama emucus (8 n18.)

MuHuman+o Makcumanuo
Pasxoam no g

yBenuueHue yBenuyeHue
Takca 3a noTebpKAeHMe Ha NpocnekT n [lonbaHeHne 6000 6000
Takew kbm LlenTpanen flenosutap AL * 2169 2169
MybavkysaHe n onosecTABaHe Ha CbobuweHus 3a nybauyHOTO Nnpegnaraqe
JonyckaHe 3a Tbprosua Ha BOb 500 500
Bb3HarparkaeHue Ha MHBECTUUMOHHUA NOCPeaHUK ** 8550 12545
BnuceaHe Ha yBeNUYEHMETO Ha KanuTana s TP 60 60
0O6wo pasxogu 17279 21274

*Takcama 3a U/] ekntoyea pasxodu 3a uzdasaHe Ha ISIN Ha emucuama npasa, peaucmMpayuama Ha emucuama npaed, Makca 3a pe2ucmpayus Ha
HOBOEMUMUPAHUME aKYUU, KAKMO U MaKcu 3a u3dasaHe Ha ydocmosepeHue 3a yrpaxcHeHU/HeynpaxHeHu npasa u yoocmosepeHue 3a nocmunuau
cymu om npodaxcba Ha npasa. lopadu Hegb3MoXHOCMmMa Ha Mo3u eman Oa ce npeyeHu 6pos Ha 6vOewume aKyUOHepPU, MAKcama 3a pe2ucmpayus
Ha HOBOEMUMUpPAHUME GKYUU e 3anucaHa ¢ HelilHAMa MUHUMAsAHA cmoliHocm, a masu 3a emucuama npasea — Ha 6a3a npubausumenHus 6poli
aKyUoHepu Kom damama Ha mo3u JJokymeHm.

**Bb3HGepG)K0€HU8mD Ha MIHeecmuyuoHHuUA I'IOCpedHUK € 3a GoMUHUCmpquHe u rnzaacupaHe Ha emucuama, eKaAr4YumesiIHo u32comefaHe Ha 8Cu4YKu
yacmu Ha [Ipocrnekma u KOMyHUKAUYUA CbC Cbom8emHume uHcmumyuyuu, 3aemu 8 rnpoyeca rno I'ly6/7U“IHO npednaeaHe HO YEHHU KHUXa.

He ce gbaKaTt 4ONBAHUTENHM FTOAMLLHN TAaKCKU, CBBP3AHU C HAacToALLATa eMUCUA.
3a cmeTKa Ha WHBECTUTOpUTE eAMHCTBEHO LWe ca pa3xoauTe 3a CKA4YBaHe Ha CAeNKUTe C MpaBa M akuuu, B T.M.

KOMUCUOHHUTE Ha MHBECTULMOHHUTE NOCPEAHULN U ApYyTruTe TaKeK (Takeun Ha BPB 1 L), aKo CcblyuTe He ca BKIOYEHU B
06LL0TO KOMUCUOHHO Bb3HarpaxaeHue Ha UM.

Mpw 3anucBaHe M 3anaawaHe Ha MaKcMManHo npeanoxerHma 6poi akummn (1 925 000) oT yBeNMYEHUETO HA KanuTana Ha
L,MHTEPKANUTA/ FPYN“ Afl, HETHUTE NOCTbNAEHMA 32 EMUTEHTa We 6baaT B pasmep Ha 3 251 226 ns. MNpu 3anuceaHe u
3ansalaHe Ha MMHUManHuA 6poii akuum (750 000), HeTHMTe NocTbNAeHus We 6baaT B pasmep Ha 1 257 721 ns..

OyakBaHUTe pa3xoam 3a EmuTeHTa Wwe ca B pa3mep CbOTBETHO Ha 17 279 nB., Npy MMHUMANHO YBeNUYeHne Ha KanuTana
n 21 274 nB., Npy MakCUMaNHoO yBenanyeHue
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13. PASBOAHABAHE

13.1. PA3BOJHABAHE, CBbP3AHO C HAMAABAHE HA BAJIAHCOBATA CTOWMHOCT HA AKUWMUTE (CbI/IACHO
JOMb/THEHNE KbM HACTOALLNA SOKYMEHT OT 16.08.2022T.)

Pa3BogHABaHETO Ha KanuTana Npu HamansBaHe Ha CTOMHOCTTA Ha aKUMWTE e Hama/ffaBaHeTo Ha banaHcosata MM
CTOWMHOCT, pecn. Ha nedyanbata Ha akuMA, B pe3ynTaT Ha U34aBaHe Ha HOBM aKUMM NPV LeHa, No-HMCKa oT basaHcoBaTa
CTOWHOCT Ha U34a4eHNUTE BeYe akuuK.

YcnoeusaTa Ha HacToAwoTo MpeanaraHe NpeaBuKaaT eMUCUMOHHATA CTOMHOCT Ha eaHa MpuBunervposaHa akuma (1.70
/1B.) Aa e No-BMCOKA OT banaHcoBaTa CTOMHOCT Ha eaHa 06MKHoBeHa akuma (1.67 nB.), cbrnacHo nocnegHus nybamMKysaH
bMHaHCOB OTYET KbM AaTaTa Ha B3eMaHe Ha pelleHWe 33 U3gaBaHe Ha emucuaTa (MeanHeH GMHAHCOB OTYET KbM
30.06.2021 r.), HO no-HUCKa OT BanaHcoBaTa CTOMHOCT Ha eaHa 0bMKHoBeHa akuuA(1,80 nB.), cbrnacHo nocaegHUA
ny6nKyBaH GUHAHCOB OTYET KbM AaTaTa Ha HacToAwMA JJoKyMeHT (MexXaAnHeH dUMHaHCOB oTyeT Kbm 30.06.2022 1.)

Mpu Tasn paktnyecka ob6CTaHOBKA, KbM AaTaTa Ha JJOKYMeHTa, EMUCUOHHATa CTOMHOCT Ha MpuBMNErnpoBaHNTE aKL MK
(1,70 nB.) ce aBaABa No-HMUCKa OT HanaHCcoOBaTa CTOMHOCT Ha M3gaseHuTe obMKkHoBeHUTe akumu (1,80 nB.) M CbOTBETHO Ca
HanMue AaHHW 33 pa3BOAHABAHE Ha KanuTana Ha [py)KecTBOTO, MO OTHOWeHMe 6anaHcoBa CTOMHOCT HAa egHa
obuKHOBeHa akuuA. KymynaTMBHaTa ocpegHeHa 6anaHcoBaTa CTOMHOCT Ha aKuMA (BKAOUYMTENHO OBMKHOBEHW U
HoBOM3AadeHu MNpuBuNErMpoBaHn akumm) we e 1.77 nB. Npy MakCUMaHo, yBEINYEHME HA KanuTana U cboTBeTHO 1.78
/1B. NPU MMHMMa/IHO TaKoBa. KOHKPETHO pa3BoOAHABAHETO, CBbP3aHO C HAMasABaHe Ha banaHcoBaTa CTOMHOCT Ha aKUMuUTe
we e ¢ 1,85 % un c 0,91 %, CbOTBETHO NPU MAKCMMAZIHO U NPU MUHUMANHO YBE/IMYEHNE HA KanuTana, NnocpeacTtsom
n3gasaHeTo Ha MNpuBUAErMPOBaHM aKLUMK.

Bbnpekn ye eMUCMOHHATa CTOMHOCT Ha eaHa lNpuBuaerMpoBaHa akUMK LWe e No-HUCKa OT nociegHaTta 6anaHcosaTa
CTOMHOCT Ha efHa CbliecTByBalla OBMKHOBEHA aKLMA, EMUTEHTBT cUMTa, Ye B KOHKPETHUA Cydai, xmnoTesaTa Ha yua. 89p,
an. 1, 1.2 ot 3MNMNUK He 6u cnepBano Aa ce npuaara, HaAM-MaaKoTo NOPAAUN CegHUTE NPUYNHN:

® KbM MOMEHTA Ha B3EMAHE Ha peLLIeHNEeTO 3a YBE/IMYEHMETO Ha KanuTana, onpegeneHata eMUCMOHHA CTOMHOCT
Ha efHa MpuBMaernposBaHa akuma e 6uaa No-BMcoKa ot banaHcoBaTa CTOMHOCT Ha egHA OOMKHOBEHA aKLMA
npean ysesMyeHNeTo Ha KanuTana;

e uHdpopmauusaTa no T. 4.2. oT KoHconmamnpaHma [lokyMeHT 3a npegnaraHnTe LLEHHM KHUXKa, 0Tpa3naBa NpoMsHa,
[OOKONKOTO aKTya/lHUTe AaHHW 33 KanuTanaumsauuata M 3a4/bXKHANOCTTa Ha EmMWTeHTa, Kbm pgaTtata Ha
nocneaHuAa Ny6anKyesaH GMHAHCOB OTYET Ca Pa3/INYHU, CNPAMO CbOTBETHUTE TAaKMBA KbM AaTaTa Ha pelleHneTo
3a yBe/IMYeHMe Ha KanuTana;

e [peaMeT Ha HacCTOALLOTO NpeA/iaraHe ca akLMu OT pas3/IMYeH Knac, CNPSIMO CbLLLeCTBYBaLLUTE Beye 0BUKHOBEHU
aKUMKU, KOWUTO MaTepuanuM3vMpaTt pas/IMyHU MpaBa 3a MNputekaTennuTe UMM, B CPaBHeEHMe C npaBaTa Ha
nputexkatennte Ha 0GUKHOBEHUTE aKuuMK (BUXK T. 5.4);

® VHTEpecuTe Ha HaCTOALWMWTE MpUTEXKaTe/IM HAa OOWMKHOBEHM aKUMKM Cca 3aluuTeHWn, npeasus ¢akra, 4de
peanunsaumAata Ha emucusTa MNPUBUIETMPOBAHU aKLMK Ce OCHLLECTBABA NOCPEACTBOM M34aBaHETO Ha NpaBa U
B C/y4ai, Ye HAKOW OT HACTOAWMTE aKLMOHEPWU pellin Aa He yyacTBa B yBE/IMYEHWEeTo, TO ToM 6 noayumn
KOMMEHCcaLMs Ypes LieHaTa Ha npaBaTa, 3a pa3/IMKaTa CNPAMO EMUCUMOHHATA CTOMHOCT Ha lMpuBuaernpoBaHnTe
aKuuu.

13.2. PA3SBOAHABAHE, CBbP3AHO C HAMAJIABAHE HA NMPOLIEHTHOTO YYACTUE B KAMTUTANNIA HA EMUTEHTA

HenocpencTBeHOTO pa3BoOAHABAHE Ha MPOLLEHTHOTO y4acTUe B Kanutana Ha EMUTeHTa, 32 aKLMOHep, KOMTO He y4acTBa B
yBENUYEHMETO HA KanuTana Ha [py*KecTBoTo, Le ce onpeaenv Ha 6a3a Ha Aena Ha NpuTeXaBaHWe OT Hero akL MK, Cpsamo
obwma 6poit akumm nsgagerHu [pyKecTsoTo, (BKAYMUTENHO 6POA HAa HOBOM3LAAEHUTE aKUMM OT HACTOALLATA eMUCUA).
o TO3K HAa4YMH, PN MUHUMANTHO YBENIMYEHUE HA KanuTana, BCEKM aKLMOHEP, KOWTO He y4acTBa B HEro Ypes 3anucBaHe
Ha HOBM aKLMW, Le pa3BoAHM ydacTueTo cu ¢ 16,30 %, npu nNaHMPaHOTO C HACTOALLATa EMUCUA MUHMMAJTHO YBENYEHNe
o1 750 000 6p. MpuBunernposaHu akumu. MprM MakCMMaNHOTO NPeBUAEHO YBEMYEHUE HA KanuTana, pa3BoOAHABAHETO
we e cboTBeTHO € 33,33 %.
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14. AONBAHUTENHA NHOOPMALMUA (CBI/TACHO AOMb/IHEHUE KbM HACTOALLUNA JOKYMEHT OT 16.08.2022 T.)
14.1. EKCNEPTHU OTHETU

B HacToAwma [JokyMeHT 3a npegaaraHute akummn Ha ,, MHTEPKAMUWTAN TPYN“ ALl He ca BKNHOYEHMU U3ABNEHUS, AOKNAAM
WU APYTY eKCNepTHM CTaHOBMLLA 3a NpeanaraHuTe LEHHU KHUXKA, OCBEH Te3u Ha AnuaTta, usrotemam MpocnekTa.

B HactoAawma [OKYMEHT 3a LEHHM KHU)KA He € BK/OYeHa Apyra McTopuyecka ¢uHaHcoBa MHPOpMaLMA, OCBEH
nHdopMaums OT O gUTUPAHUTE FOAULWHN GUHAHCOBM OoT4YeTH 3a 2017 1., 2018 1., 2019 1., 2020 . n 2021 r. U MEXANHHUTE
ot4yeTn Ha ApyKectBoTo Kbm 30.06.2020 r., 30.06.2021 r. 1 30.06.2022 r.

B HacToAwmMA [JOKYMEHT 3a LLEHHM KHUMKA HEe e BKIOYEHA Apyra MHopMaLmaA, KOATO Aa e ogMTUpaHa UAn npernegaHa ot
onpeaesieHn no 3aKoH 0ANTOPMU.

14.2. UHOOPMALMA YPE3 NPENPATKU

B HacToAwmsa [LOKYMEHT ca Ha/imue CAeAHUTE NPenpaTkn KbM APYrvM AOKYMEHTU U/Unn nHPOopMaumsa, KakTo cleasa:
e HeoauTtupaH mexanHeH oTyeT Ha [lpy»kecTBOTO Kbm 30.06.2022 .
https://www.cashterminal.eu/investitor/files/2022/07/2/1-Opovestiavane MSS 30062022.pdf
e OanTmpaH oTyet Ha [lpy»kecTBoTo Kbm 31.12.2021 r.
https://www.cashterminal.eu/investitor/files/2022/03/3/485100YJ88LXXWKNQG24-20211231-BG-SEP.xhtml
e HeoantmpaH mexanHeH oT4eT Ha [pyrKectBoTo Kbm 30.06.2021 r.
https://www.cashterminal.eu/investitor/files/2021/08/1/4-IntCapGr_Mejdinen doklad 30.06.2021%20(1).pdf
e OanTtnpaH otyet Ha [pyxkecTBoTo Kbm 31.12.2020r.
https://www.cashterminal.eu/investitor/files/2021/03/OnoBectaBaHe%20I®0%202020%20-dunHan.pdf
e HeoantmpaH mexanHeH oTt4eT Ha [pyrKectBoTo Kbm 30.06.2020 .
https://cashterminal.eu/news2/doc/akcioneri/financial/2/2020 03.pdf
e OpaunTtupaH otyeT Ha [pykectBoTo KbMm 31.12.2019 .
https://www.cashterminal.eu/investitor/files/2019/05/K-%20r®0-OnosectasaHe%202019r.pdf
e OanTtupaH oTyeT Ha [py»KecTBOTO KbM 31.12.2018 .
http://www.x3news.com/?page=News&BULSTAT=200867847&MESSAGE TYPE=1&current=2
e OanTtupaH otyeTt Ha [py*ecTtBoTo Kbm 31.12.2017r.
http://www.x3news.com/?page=News&BULSTAT=200867847&MESSAGE TYPE=1&current=2
e AKTyaneH ycraB Ha [py*KecTBOTO
https://cashterminal.eu/investitor/other/os/%D0%A3%D0%A1%D0%A2%D0%90%D0%92 16.08.2021.pdf

OcBeH Ha MOCOYEHUTE MHTEPHET afpecu, UUTUPAHUTE AOKYMEHTM Ca HA/IMYHM HA afpeca 3a KOpPeCcnoHAeHuMA Ha
OpyxectBoTo, rp. Codua, byn. Mapus Jlymsa 9-11, busHec ueHTbp Coduna-ne2000, eT. 5.

41


https://www.cashterminal.eu/investitor/files/2022/07/2/1-Opovestiavane_MSS_30062022.pdf
https://www.cashterminal.eu/investitor/files/2022/07/2/1-Opovestiavane_MSS_30062022.pdf
https://www.cashterminal.eu/investitor/files/2022/03/3/485100YJ88LXXWKNQG24-20211231-BG-SEP.xhtml
http://plgbg.com/uploads/reports/470/8921113ae0f399e5d037a5c3aeaa6643.pdf
http://plgbg.com/uploads/reports/437/f404f910d6c5f75551d1af37be936ce7.pdf
https://www.cashterminal.eu/investitor/files/2021/03/Оповестяване%20ГФО%202020%20-финал.pdf
http://plgbg.com/uploads/reports/470/8921113ae0f399e5d037a5c3aeaa6643.pdf
https://cashterminal.eu/news2/doc/akcioneri/financial/2/2020_03.pdf
http://plgbg.com/uploads/reports/387/60448e5342cb89ba5f22342b878f0903.pdf
https://www.cashterminal.eu/investitor/files/2019/05/К-%20ГФО-Оповестяване%202019г.pdf
http://plgbg.com/uploads/reports/342/f06fda0c9c6bb4b76b5e5d9e91863112.pdf
http://www.x3news.com/?page=News&BULSTAT=200867847&MESSAGE_TYPE=1&current=2
http://www.x3news.com/?page=News&BULSTAT=200867847&MESSAGE_TYPE=1&current=2
http://plgbg.com/uploads/reports/462/214ec5bb776aa785de247db2d3fe22e3.pdf

LNHTEPKAMUTAN TPYN"” AA
LLOKYMEHT 3A NPEANATAHWTE LEHHW KHKA — YACT || OT NPOCNEKT 3A NYBANYHO NPEANATAHE HA MPUBUAErMPOBAHMN AKLIMIA — KOHCONMANPAHA BEPCUS

“UHTEPKANWUTAN TPYN” Afl, B KAYECTBOTO MY HA EMUTEHT HA LIEHHWUTE KHUMA, MOEMA OTTOBOPHOCTTA 3A Mb/IHOTATA M TOYHOCTTA HA

CbAbPXKALLATA CE UHOOPMALMA B [IOKYMEHTA 3A NPEANATAHUTE LLEEHHU KHUXA U IONB/IHEHUETO KbM HETO.

YNEHOBETE HA CbBETA HA IMPEKTOPUTE HA “UHTEPKATIUTA FPYN” AL, AEKNAPUPAT C NOAMNUCHTE CH, YE AJOKOIKOTO UM E U3BECTHO,
JLOKYMEHTBT 3A MPEASIATAHUTE LEEHHU KHKA, BKNKOYUTENHO [OMBAHEHUETO KbM HEFO ChABPHKA LIASIATA MHOOPMALIMA OTHOCHO
EMWTEHTA, KOATO E CbLUECTBEHA B KOHTEKCTA HA MPEAJIATAHETO, U HE E MPOMYCHATO HULLO, KOETO MOXE [A CE OTPA3W BbPXY

TOYHOCTTA U/IU MBIIHOTATA M.

B AONBAHEHME, CbINACHO YN, 894, AN, 2 oT 3MMUK, YNEHOBETE HA CbBETA HA AMPEKTOPUTE HA “UHTEPKAMUTAN TPYN” AL 1
NPEACTABNABALUMTE , ANTMUHTOBA PUHAHCOBA KOMMNAHWUA“ ALL AEKNAPUPAT C NOANWUCUTE CH, YE [LOKYMEHTA 3A NPEANIATAHUTE
LIEHHM KHUXA 1 LOMBAHEHWUETO KbM HEFO CbOTBETCTBA HA U3UCKBAHUATA HA PETNAMEHT (EC) 2017/1129, rnABA WECTA OT 3MMNLK
WU AKTOBETE NO NPUNATAHETO WM. TE BAPBAT B MHEHUATA, MPEAMNONOXEHUATA U HAMEPEHUATA, CbAbPXKALLM CE B [POCNEKTA U
[ONbAHEHWETO BbB BPB3KA C [PYXECTBOTO, KATO CA OOCTUIHAAM O TAX, CNEL KATO CA B3ETWU MNPEABWUA BCUYKU BAXKHU

OBCTOATE/NICTBA Bb3 OCHOBA HA PA3YMHU IONYCKAHUA.

YNEHOBETE HA CbBETA HA AUPEKTOPUTE HA “UHTEPKANUTAN TPYN” AL WLE 6bAAT OTFOBOPHM 3AEIHO M NOOTAENHO 3A BCAKAKBU U
BCUYKM BPEAM, MPUNUHEHW OT MOTPELIHW, NOABEXAALLM UMM HEMBAHW OAHHW B [JOKYMEHTA 3A NPEA/IATAHWUTE LEEHHW KHUXA W

JAONBAHEHMETO KbM HEFO.

3A ,,UHTEPKANUTAN TPyn” ALL:
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