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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Credit Hig

h Income

noadoHa Ha Schroder International Selection Fund SICAV

Knac A HatpynBaHe USD (LU0575582027)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

doHOBLT MMa 3a Len Aa oCcUrypu HapacTBaHe Ha kanutana u foxop, kato
MHBECTMPA B 0b6nuraumm, nsgageHn oT npaBUTeNcTBa U KOMNaHMM B LienNusi
cBAT. DoHOBLT MMa 3a Len Aa cMekvaBa 3arybu npu nasapu ¢ nagaiy LeHu.
CmMek4yaBaHeTo Ha 3arybu He Moxe Aa 6bae rapaHTupaHo.
MHBeCTULMOHHA NOINTUKA

PoHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA Hali-Marnko ABe TpeTu ot
aKTMBUTE CY B 06NMraummn ¢ KpeaMTeH PENTUHT, paBeH HA MHBECTULIMOHHUS, U
BbB BYCOKOOOXOAHM obnurauuv, usganeHu ot npaBUTENCTBA, NPaBUTENCTBEHN
areHuuy, HagHauMoHanHM KOMMaHUM U KOMNaHWUK B USN CBSIT, BKIOYUTENHO OT
Obp)XaBu OT pasBMBaLLUTE Ce Nasapw.

PoHABLT MOXe a NHBECTUpA:

— Hag 50% oT akTuBUTE CM B 0BNMraumm ¢ KpeauTeH perTUHT Nog,
WHBECTUUMOHHUS (M3MepeH no Standard & Poor's nnu gpyr paBHocToeH
PEVTUHT Ha OPYrv areHuMmn 3a KpeauTeH PenTUHr 3a obnuraummnte ¢ KpeauTeH
PENTUHT 1 nogpasdupalyu ce penTuHrM Ha Schroders 3a obnurauunTte 6e3
KPEANTEH PENTUHT);

— 00 20% OT aKTUBUTE CU B LEHHM KHIXKA, 06e3MneYeHn ¢ akTUBU, U LIEeHHN
KHMXKa, 06e3ne4YeHn ¢ UNoTEKN;

— 10 10% oT aKTUBMTE CU B KOHBEPTUPYEMU OBnUraumm (BKIOYNTENHO
YCIOBHO KOHBEPTUPYEMW);

— 80 10% OT aKTMBUTE CU B MHBECTULIMOHHN (DOHOOBE OT OTBOPEH TUM; U

— CblLIO U B UHBECTULMM HA NApUYHUS Nasap, KakTo 1 Aa AbPXK NapuyHm
cpeacrTea.

VIHBECTULIMOHHUAT MEHUIXBP Ce CTPEMM a CMek4aBa 3arybute, kato
avBeepcudurumpa pasnpeneneHneTo Ha akTUBUTE Ha hoHAA U3BbH 30HU Ha
nasapa, 3a KOMTO e OnpeferieHo, Ye ca CBbP3aHU C BUCOK PUCK OT 3HaYMTENHa
oTpuuartenHa Bb3BpPbLLAEMOCT.

POHABLT MOXE CbLLO Aa MHBECTMPA A0 e4Ha TpeTa OT akTUBUTE CU NPSIKO UIn
Henpsiko B AAPYrn LLEHHW KHUXKa (BKIMIOYUTENHO B APYru KIacoBe akTuBM),
ObPXXaBW, PervoHun, MHAYCTPUN UNu BanyTu, U BapaHTy (Npu cnasBaHe Ha
OrpaHnyeHusTa, NpeaBnaeHN B MPOCNeKTa).

doHOBLT MOXe A U3MoMn3Ba AepuBaTh ¢ Lies NocTuraHe Ha MHBECTULMOHHN

nevan6u, HamarnsiBaHe Ha pucka Unu no-erKacHo ynpasneHne Ha oHAaa.
CpaBHUTeNeH nokasaTten

dPoHOBT HAMa LieneBun cpaBHUTENEH nokasaten. PesyntatuTe Ha doHaa
TpsibBa fa 6baar cpaBHSABaHM C MHAekcuTe Bloomberg Multiverse ex Treasury
BBB to CCC USD, EUR, GBP, nHgekca Bloomberg Global High Yield USD un
nHaekca JP Morgan EMBI Global Total Return. CbnoctaBumnte cpaBHUTENHN
rokasaTenu ca BKIOYEeHM CaMo C Liern CpaBHEHWe Ha pesyntatute u He
onpenensaT HauMHa, Mo KOMTO UHBECTULMOHHUAT MEHUOXbP MHBECTUPA
akTuBuUTe Ha oHpa. OyakBa ce MHBECTULMOHHATA BCerneHa Ha hoHaa Aa ce
NPUMOKpYBa A0 OrpaHnyeHa cTeneH ¢ KOMNOHEHTUTE Ha CbMOCTaBUMUTE
cpaBHUTENHU nokasarenu. PoHabT obave BEPOATHO Lue OTpa3siBa onpeaeneHn
XapaKTepUCTMKM Ha CbNOCTaBUMWS CPaBHUTENEH NokasaTen (a UMEHHO
Ka4yecTBO/MPOABIMKUTENHOCT Ha KpeauTa, BanyTHa eKCrno3nuusi/ekcnosnums
KbM KOHKPETHU eMUTEHTU). IHBECTULIMOHHNAT MEHUKBP UHBECTUPA HA
[OVCKPELIMOHHA OCHOBA U HIMa OrpaHUYeHuns 3a CTeNeHTa, A0 KOSATO
nopTennbT 1 pesyntaTuTe Ha hoHAa MoXe Aa ce OTKIIOHSBaT OT
CbMOCTaBUMUTE CPaBHUTENHM nokasatenn. CpaBHUTENHUSAT(Te) nokasaTten(u)
He B3eMa(T) NpeaBua eKONOrMYHUTE Y COLManHUTE XapakTePUCTUKN UK
ycTonumBara Len (cnopepg crnyyas) Ha dooHaa. 3a noeye nogpobHOCTM BUXKTE
npunoxenue |l kbm NnpocnekTa Ha hoHAaa.

Apyra nipopmauus

PoHABT NopgabpxKa No-B1UCOKa LIANOCTHA OLleHKa 3a YCTOMYMBOCT OT MHAEeKca
Bloomberg Multiverse ex Treasury BBB+ to CCC+ USD, EUR, GBP Bb3
OCHOBa Ha KpUTepumUTE 3a PEVTUHT HA MHBECTULMOHHUS MEHUIXBP.

PoHABT He UHBECTMPA NPSAKO B ONPeAEneHn AeNHOCTU, MHAYCTPUN UK Tpynv
EMUTEHTU HaZ NMMMUTKTE, NOCOYEHN B ,MHopMaums 3a yCTOMYMBOCT Ha
yebcaiita Ha hoHAa, AOCTBMNEH Ype3
www.schroders.com/en/lu/private-investor/gfc

YecToTa Ha TbpryBaHe

MoxeTe Aa n3kynyBsarte O6paTHO WHBECTULMUTE CU NMPU NOUCKBaHE. To3aun d)OH,D,
TbpryBa exeaHeBHO.

MonnTtuka Ha pasnpepeneHue

Tosu knac akumm akymynupa npuxoau, NonyveHn ot MHBECTULIMMTE Ha doHaa,

KOeTO O3Ha4aBa, Ye Ce CbXpaHsaBaT BbB (POHAA 1 CTOMHOCTTa UM Ce OTpassiBa

B LieHaTa Ha Knaca akuuu.

Mpodunn Ha prcka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHumManHo No-HMUCKa AOXo4HOCT

Mo- BUCOKMAT pUCK

[MoTeHUMaNHoO no-Bmcoka
JOXOAHOCT

1 2 3 4 5 6 7

MHANKaTOPBLT 38 PUCK U JOXOAHOCT

KaTeropusta Ha pucka e usuncrneHa 4pes M3nona3saHe Ha UCTOPUYECKU AaHHN
3a pesynTaTvTe U MOXe Aa He e HafiexAeH nokasaten 3a 6baelums npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye prckoBaTta kaTeropusi Ha poHAa Lie OCTaHe NOCTOsIHHA U
€ Bb3MOXHO [la Ce MPOMEHM C BPEMETO.

PoHA B Hali-HUCKaTa kaTeropusi He o3HayaBa 6e3puckoBa MHBECTULUS.
PoHABLT € B Tasun kaTeropusi, 3aLoTo MOXe Aa noema no-B1COKU PUCKOBE B
TbpCeHe Ha NO-BUCOKA JOXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLN W MOHUXMN.

PuckoBu ¢pakTopu

Puck ot obe3neyveHmn ¢ akTuBM 1 06e3neYeHr C UNOTEKN LeHHU KHmKa: POoHOBbT
MOXe [ja MHBECTUPA B LIEHHWN KHIXA, 00e3neyeHn ¢ Unoteka unm ¢ akTuem.
BasoBuTe kpeguTononyyaTenu Ha Te3u LEHHU KHIKKA MOXe [ia He MoraT Aa
noracsT MbMHUS pa3Mep Ha 3a4bIKEHNETO CU, KOETO MOXe Aa AoBeae A0
3arybu 3a oHga.

YCnoBHO KOoHBepTMPYyeMu obnurauunn: PoHOBT MOXE Aa MHBECTUPA B YCITOBHU
KOHBepTUpyemu obnurauun. HamansiBaHeTo Ha (hMHaHcoBaTa MOLL Ha
emuTeHTa Ha TakuBa obnurauum moxe Aa aosefe Ao 3arybu 3a doHaa.

Puck 3a yctonunsoctta: PoHABLT MMa EKONOTUYHN U/Unn coumanimn
XapakTtepucTuku. ToBa 03Ha4aBa, 4e ToM MOXe [a MMa orpaHuyeHa
€KCno3nLMsi KbM HSIKOW KOMMaHUW, UHOYCTPUM UM CEKTOPU U MOXE Aa ce
OTKa)ke OT onpeaeneHn MHBECTULMOHHN Bb3MOXHOCTU, UMK Aa Cce MUK OT
onpefenexHy y4actusi, KOMTO He CbOTBETCTBAT Ha KpUTepunTe My 3a
YCTOMYMBOCT, N36paHu OT MHBECTULMOHHUSA MEHUAXBP. POHABLT MOXe Aa
MHBECTMPA B KOMMNaHUW, KOUTO HE OTpa3siBaT BAPBAHUSATA U LEHHOCTUTE Ha

KOWTO 1 Aa buno KOHKpeTeH MHBECTUTOP.

KpeanTeH puck: BriowaBaHe Ha (pMHAHCOBOTO CbCTOSIHWE HA EMUTEHT MOXe
[a fosefe 40 cnaj B CTOMHOCTTa Ha obnuraumMmte My Unu Ao o6esLeHsBaHeTo
nMm.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NpoOMeH B
0BMeHHM KypcoBe.

Puck ot pasBuBaLm ce 1 rpaHnyHu nasapu: PassuBalyute ce nasapu, 1
0C06EeHO rpaHNYHUTE Nasapu, KaTo Lo HOCSAT MO-BUCOK NMOMUTUYECKN,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPAreHTUTe, onepaTMBEH N NMUKBUOEH PUCK,
OTKOJKOTO pa3BuTUTE Nasapu.

Puck oT cbbutnsa: ®oHObT e 3aeMe 3HaYUTENHN NO3ULIUN B KOMMaHUN,
yyacTBally B CAEMKM MO CrnMBaHe v npuaobrueaHe, peopraHM3auum n gpyru
KoprnopaTuMBHM CbOuTKSA. Te MoXe Aa He 3aBbpLuaT Cnopes O4akBaHUsTa 1 No
TO3M Ha HAYMH MOXe [a NPUYUHAT 3arybu Ha poHaa.

Puck ot obnuraumm ¢ Bucoka goxogHoct: Obnuraummnte ¢ BUCOKa AOXOQHOCT
(HOpMarHo € NO-HUCHK PENTUHT NN 6e3 KpeaUTeEH PENTUHT) OBUKHOBEHO
HOCSIT NO-BMCOK Na3apeH, KPeAMTEH U NUKBUAEH PUCK.

JlnuxBeH puck: PoHOLT MOXe Aa 3arybu CTOMHOCT KaTo Mpsik pe3ynTar oT
NPOMEHW B NIXBEHWUTE MPOLIEHTH.

JlukeupaeH puck: Mpy TpyaHU nasapHy ycnosus OHOBLT MOXe [a He € B
CbCTOSIHME [a NpoAaBa LieHHU KHMKa CpelLLly MbIiHaTa MM CTOMHOCT 1iv aa
npogasa BbobLle. ToBa MOXe Aa NOBMUsie BbpXy pesynTtatute n ga aosege Ao
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO M3KyNyBaHe Ha akuumTe My.
OnepatueH puck: OnepaTvBHU NPOLECK, BKIMHOYUTENTHO CBbP3aHNTE CbC
CbXpaHABAHETO Ha aKTVBMW, MOXe Aa He ObJaT OCbLLECTBEHM ycrelwHo. Toa
MOXe Aa Aosefde Ao 3arybu 3a doHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHUTE Lieny U3passiBaT enaH pesynTar, Ho
HsiMa rapaHuus, Ye TakbB pesynTar we 6bae nocTurHat. B 3aBucumocT ot
nasapHuUTe YCrNoBMS U MaKpOMKOHOMUYecKaTa cpeaa MHBECTULMOHHUTE Lienn
MOXe [la Ce OoKakaT Mo-TPYAHW 3a NOCTUraHe.

BPIIMM: MpexoabT Ha hMHaAHCOBWTE Nasapu OT M3MOM3BAHETO Ha
BbTPeLUHO6aHKOB pechepeHTeH nmxBeH npoueHT (BPIM) kbM anTepHaTMBHM



pedepeHTHU NPOLIEHTM MOXe [a MOBNUsie Ha OLeHKaTa Ha onpegeneHx
yyacTvst 1 Aa BnoLUM JIMKBUAHOCTTA NPU onpeaeneHn MHCTpyMeHTH. Tosa
MOXe [a noBnusie Ha pe3ynrtatute OT UHBECTUUMNTE Ha CbOH,D,a.

Puck ot gepusatu: 3a edpekTBHO ynpasneHue Ha nopTdenina Moxe aa ce
u3nonseat gdepusatv. POHABLT MOXe CbLLO Taka a HanpaByu CbLUECTBEHN

Takcu

EAHOKpaTHVI TaKCU, yAbp>XaHU npeav nin cnepg niBectuynsaTa

Takcu 3a 3anucBaHe 3.00%

Takcu 3a 06paTHO N3KynyBaHe Hsama

ToBa e makcumanHara CymMa, KOATO MOXe Aa 6bae yabpiKaHa oT Bawwute
cpencTtsBa npean TAXHOTO MHBECTUpaHe Unu npeaun noctonneHnaTa ot
Bawara nHBectuuus aa 6baaT M3nnaTeHu.

aKcu, noeMaHu oT $poHAA B paMKMTE Ha ejHa roAnHa
TekyLwin Takcu 1.51%
Takca 3a nocTUrHaTn pesyntaTtu

Hsama

WHBECTULMM B AEpPUBATY, BKITHOUUTENHO KaTO M3MOM3Ba TEXHUKN Ha KbCU
npogaxév n NMBLPUIK, C Lien Aa peanuanpa 4OX04HOCT. [lepusatute moxe
[0a He JoHecaT o4aKkBaHUTe pesynTaTu, MoXe Aa NopogsAT 3arybu, no-ronemm
OT CTOMHOCTTa UM, U MOXe Aa JoBeaart fo 3arybu 3a doHaa.

TaKCI/ITe, KOWUTO nnawliarte, ce U3nona3eart 3a nokpmeaHe Ha aAMUHNCTPATUBHUTE
pa3xoau Ha poHAa, BKIMOYMTENHO pasxoauTe 3a MapKeTVHT U npeanaraHe Ha
CbOH,CI,a. Tesun Takcu BOOAT OO0 HamMangaBaHe Ha noTeHumanHua pbeT Ha
MHBECTULUUATA.

TakcuTe 3a 3anucBaHe 1 3a 06paTHO M3KyrnyBaHe Ha ASNOoBE ca NpeacTaBeHu
KaTo MakcvMariHu CTOAHOCTU 1 B HAKOW Criydam Moxe [a ce nnati no-marko.
MoxeTe aa pa3bepeTe AeNCTBUTENHMTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
N3KynyBaHe Ha Asanose OT Balna CbVIHaHCOB CbBETHUK.

CTOMHOCTTa Ha TeKyLmMTe Takcu ce OCHOBaBa Ha pasxoguTte OT npeaxogHaTa
rogvHa 3a roguMHara, KosTo cBbpLuBa npes AekemBpu 2021 1., 1 Moxe Aa ce
NpoOMeHS roauLlHo.

MoxeTte aa HamepuTe noBeve nHopMauums 3a Takcute B pasgen 3 oT
npocnekTa Ha doHaa.
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Pesyntatute, nocturHatv mexay 2011 r. n 2019 r., ca nocturHat npu
obcTosATencTaa, KOMTO BeYe He ca Hanwuue. LlenvTe 1 nHBecTMumoHHaTa
nonuTuka Ha poHaa 6sixa npomeHeHn Ha 26 despyapu 2020 r.
B A Hatpynsane USD (LU0575582027)
[ | Bloomberg Mv ex Treasury BBB to CCC USD, EUR, GBP Ind.
Bloomberg Global High Yield USD Index
JP Morgan EMBI Global Total Return Index

Pesyntatute oT MMHanu neprMoam He ca NporHo3a 3a GbaeLumTe pesynTaTu u
MoXe Aa He ce noBTapsT. CTOMHOCTTa Ha MHBECTULIMUTE MOXE KaKTo fa ce
MOBULLK, Taka M Aa ce NOHWKM, U € Bb3MOXHO Aia He Monyynte o6paTHo
cymarta, KOsiTo MbpBOHA4anHo CTe UHBECTUPAny.

MpadmkaTa nokassa pesynratute B LWATCKM JoNapu, creg kaTto TekymTe
TaKCW 1 CBbpP3aHUTE CbC CAerkv OT nopTdenna pasxoam ca nnaTeHu.
TakcuTe 3a 3anvcBaHe Ha AAMNOBe Ca U3KIMIOYEHN OT U3YUCTEHUsTa Ha
pesyntaTuTe oT MUHanNM NEpUoaMU.

doHabT Gelle cTapTupaH Ha 25/01/2011.

KnacbT akuum Gelwe ctaptupaH Ha 25/01/2011.

MpakTnyecka MHGopmMaLus

AenoswuTtap: J.P. Morgan SE.

AonbnHntenHa uHdopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
MHpopMaLKMs 3a TO3W (DOHA, BKIHOYMTENHO NPOCNeKTa, NOCMNEAHUS FToAULLIEH
OTYeT, BCUYKM NocneaBally WecTMeCeYHM OTYETU U NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLlLoTO APYXXECTBO Ha hoHaa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca HanuuHu 6e3nnaTHO Ha aHrAMNCKK,
dornamaHcku, PPEHCKM, HEMCKU, UTANMaHCKM U UCMaHCKN e3UK.

[aHbuyHO 3aKoHOoAATEeNCTBO: POHABLT NOANEXKM HA faHbYHO obnaraHe B
JliokcemBypr, KOETO MOXe @ OKaxe BINUSHWE BbPXY UHAVBUAYANHMS BU
[aHbyeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeAeHo noj OTFOBOPHOCT EAVHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HaCTOSILLMSA JOKYMEHT MH(hOPMaLIMs, KOSITO € MoABeXaalla, HETOYHa Ui € B
NPOTUBOPEYME CbC CbOTBETHWUTE YacTy OT NpocrekTa Ha choHAa.

DdoHA Yaabp: Tosn doHa e noapasgeneHme Ha PoHA Yaabp, YMETO UMe e B
ropHaTa 4acT Ha To3v JOKYMEeHT. [1poCnekTbT 1 NepuoanyHUTE OTHETH Ca
U3roTBEHW 3a Lenusa ¢oHA Yaabp. 3a 3aluta Ha MHBECTUTOPUTE, aKTUBMTE U

nacuBuTe Ha BCSKO MoApasferieHne ca pa3feneHu Mo 3akoH OT Te3n Ha
opyrute nogpasgeneHus.

MpemecTBaHuUA: Npu cna3eaHe Ha onpeaeneHn ycrnosusa MoxeTe Aa
KaHAupaTtcTBaTe 3a NpemMecTBaHe Ha BallaTta VHBECTULMS B ApYr Krac akumn B
pamk1Te Ha To3n doHA unu B Apyr doHA Ha Schroder. Monis, BuxTe
npocnekTa 3a noseye MHdopmMaLus.

MonnTtuka 3a Bb3HarpaxaeHusn: Peslome Ha nonuTukaTa 3a
Bb3HarpaxaeHusa Ha Schroders n CBbp3aHa I/IHCbOpMaLl,I/Iﬂ Ca AOCTbMNHU Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konue
e [oCTbMNHO 6e3nnaTHO Npu NOVCKBaHe.

[NonuTturkaTta BKMYBa onMcaHue Ha ToBa Kak ce U34ucnsear
Bb3HarpaxgeHneTo n obesleTeHnsaTa u cCaMmonmM4yHOCTTa Ha nuuara,
OTrOBOPHM 3a NPUCBHXKAAHETO Ha Bb3HarpaxaeHneTo n obeslwereHnsaTa.

PeuHuk: MoxeTe 1a HamepuTe 0BSICHEHNS Ha HSKOW TEPMUHU, U3MON3BaHM B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kiid/glossary.

Pasxopgu 3a pasnpegeneHue: HMBOTO Ha pasxoauTe 3a pasnpeaeneHne B
HAKOU HOpUCOMKUMN MOXe Oa noBnusae Ha crnocobHocTTa Ha WHBECTULMNOHHUA
MEHUIKBP Aa NOCPeLUHEe MHBECTULIMOHHATA Lien Ha (DOHAA MO OTHOLLEHNE Ha
BCUYKU KracoBe akuunn cnej npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 18/07/2022 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



