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Important Information

Copies of this Prospectus can be obtained from and enquiries
regarding the Company should be addressed to:

Schroder Investment Management (Europe) S.A.
5, rue Hohenhof

1736 Senningerberg

Grand Duchy of Luxembourg

Tel: (+352) 341 342 202

Fax: (+352) 341 342 342

This prospectus (the "Prospectus") should be read in its
entirety before making any application for Shares. If you are
in any doubt about the contents of this Prospectus you
should consult your financial or other professional adviser.

Shares are offered on the basis of the information contained
in this Prospectus and the documents referred to herein.

No person has been authorised to issue any advertisement or
to give any information, or to make any representations in
connection with the offering, placing, subscription, sale,
switching or redemption of Shares other than those
contained in this Prospectus and, if issued, given or made,
such advertisement, information or representations must not
be relied upon as having been authorised by the Company or
the Management Company. Neither the delivery of this
Prospectus nor the offer, placement, subscription or issue of
any of the Shares shall under any circumstances create any
implication or constitute a representation that the
information given in this Prospectus is correct as of any time
subsequent to the date hereof.

The Directors, whose names appear below, have taken all
reasonable care to ensure that the information contained in
this Prospectus is, to the best of their knowledge and belief,
in accordance with the facts and does not omit anything
material to such information. The Directors accept
responsibility accordingly.

The distribution of this Prospectus and supplementary
documentation and the offering of Shares may be restricted
in certain countries. Investors wishing to apply for Shares
should inform themselves as to the requirements within their
own country for transactions in Shares, any applicable
exchange control regulations and the tax consequences of
any transaction in Shares.

This Prospectus does not constitute an offer or solicitation by
anyone in any country in which such offer or solicitation is
not lawful or authorised, or to any person to whom it is
unlawful to make such offer or solicitation.

Investors should note that not all of the protections provided
under their relevant regulatory regime may apply and there
may be no right to compensation under such regulatory
regime, if such scheme exists.

For the purposes of the General Data Protection Regulation
2016/679 (“GDPR"), the data controllers in relation to any
personal data you supply are the Company and the
Management Company.

In order to comply with the obligations and responsibilities
under the GDPR, the Company and the Management
Company are required by law to make available to you a
privacy policy which details how Schroders collect, use,
disclose, transfer, and store your information. Please find a
copy of the privacy policy at

www.schroders.com/en/privacy-policy. You hereby
acknowledge that you have read and understood the
contents of the privacy policy.

Investors should note that investor data (such as name and
address) may be transferred by or on Schroder Investment
Management (Europe) S.A.’s behalf to certain third party
service providers, such as paying agents or facilities agents,
in the EEA, Switzerland and the UK.

The distribution of this Prospectus in certain countries may
require that this Prospectus be translated into the languages
specified by the regulatory authorities of those countries.
Should any inconsistency arise between the translated and
the English version of this Prospectus, the English version
shall always prevail.

The Management Company may use telephone recording
procedures to record any conversation. Investors are deemed
to consent to the recording of conversations with the
Management Company and to the use of such recordings by
the Management Company and/or the Company in legal
proceedings or otherwise at their discretion.

The price of Shares in the Company and the income from
them may go down as well as up and an Investor may not
get back the amount invested.
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Definitions

ABCP(s)
asset backed commercial paper(s)

Accumulation Shares

shares which accumulate their net income so that the income
is included in the price of the shares

Alternative Asset Classes

asset classes including real estate, infrastructure, private
equity, commodities, precious metals and Alternative
Investment Funds as described in Appendix III, section "Fund
Details", paragraph (1)

Annual Distribution Charge

the cost charged for the distribution of the Funds in this
Prospectus, expressed as a percentage of the net assets

Annual Management Charge

the cost charged for the investment management of the
Funds in this Prospectus, expressed as a percentage of the
net assets

Articles

the articles of association of the Company as amended from
time to time

Asia

China, Hong Kong, India, Indonesia, Japan, Korea, Malaysia,
the Philippines, Singapore, Taiwan, Thailand and other
economies in the Asian continent including but not limited to
Bangladesh, Brunei, Cambodia, Pakistan, Mongolia,
Myanmar, Nepal, Sri Lanka, Bhutan, East Timor, Kazakhstan,
Kyrgyzstan, Tajikistan, Turkmenistan, Uzbekistan and Vietnam

Asia Pacific

China, Hong Kong, India, Indonesia, Japan, Korea, Malaysia,
the Philippines, Singapore, Taiwan, Thailand, Australia, New
Zealand and other economies in the Asian continent
including but not limited to Bangladesh, Brunei, Cambodia,
Pakistan, Mongolia, Myanmar, Nepal, Sri Lanka, Bhutan, East
Timor, Kazakhstan, Kyrgyzstan, Tajikistan, Turkmenistan,
Uzbekistan and Vietnam

AUD

Australian Dollar

Avoided Emissions

Emission reductions that occur as a result of the use of a
product or service. Avoided emissions represent the
emissions savings that are derived as a result of greater
efficiencies in terms of impact on the climate within that
product or service. The concept of avoided emissions applies
across many industries; examples may include products that
avoid emissions by including thermal insulation to help
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reduce heat loss; teleconferencing services that limit the
need for long distance travel; or energy-efficient lightbulbs
that consume less electricity.

Bond Connect

A bond trading link between China and Hong Kong which
allows foreign institutional investors to invest in onshore
Chinese bonds and other debt instruments traded on the
China Interbank Bond Market (“CIBM”), Bond Connect
provides foreign institutional investors a more streamlined
access to the CIBM

BRL

Brazilian Real

Business Day

unless otherwise provided in the Fund's details in Appendix
111, a Business Day is a week day other than New Year's Day,
Good Friday, Easter Monday, Christmas Eve, Christmas Day
and the day following Christmas Day

CHF

Swiss Franc

China A-Shares

equity securities of Chinese companies listed and traded in
RMB on Chinese stock exchanges such as Shenzhen or
Shanghai Stock Exchanges

China B-Shares

equity securities of Chinese companies listed and traded in
HKD or USD on Chinese stock exchanges such as Shenzhen
or Shanghai Stock Exchanges

China H-Shares

equity securities of Chinese companies listed and traded in
Hong Kong Stock Exchange or other foreign exchanges

Company
Schroder International Selection Fund

CSSF

Commission de Surveillance du Secteur Financier
(Luxembourg Financial Sector Supervisory Authority)

CSSF Circular 14/592

The CSSF Circular 14/592 relating to the Guidelines on the
European Securities and Markets Authority (ESMA) on ETFs
and other UCITS issues

Dealing Day

unless otherwise provided in the Fund's details in Appendix
III, a Dealing Day is a Business Day which does not fall within
a period of suspension of calculation of the Net Asset Value
per Share of the relevant Fund. The Management Company



may also take into account whether relevant local stock
exchanges and / or Regulated Markets are closed for trading
and settlement, and may elect to treat such closures as non-
Dealing Days for Funds which invest a substantial amount of
their portfolio on these closed stock exchanges and/or
Regulated Markets. A list of expected non-Dealing Days for
the Funds is available from the Management Company on
request and is also available on the Internet site
www.schroders.|u.

Depositary

J.P. Morgan SE, Luxembourg Branch, acting as depositary
bank and fund administrator

Directors or Board of Directors

the board of directors of the Company

Distributor

a person or entity duly appointed from time to time by the

Management Company to distribute or arrange for the
distribution of Shares

Distribution Period
the period from one date on which dividends are paid by the

Company to the next. This may be annual or shorter where
dividends are paid more regularly

Distribution Shares
shares which distribute their income
EEA

European Economic Area
Eligible Asset

a transferable security of any kind or any other permitted
asset as more fully described in Appendix I 1.A

Eligible State
includes any member state of the European Union ("EU"),
any member state of the Organisation for Economic Co-

operation and Development ("OECD"), and any other state
which the Directors deem appropriate

EMU

Economic and Monetary Union

ESG

Environmental, social and governance considerations

EU

European Union

EUR

the European currency unit (also referred to as the Euro)

Exchange Traded Fund

an investment fund listed on a stock exchange which
represents a pool of securities, commodities or currencies
which typically track the performance of an index. Exchange
Traded Funds (ETFs) are traded like shares. Investment in
open-ended or closed-ended ETFs will be allowed if they
qualify as (i) UCITS or other UCIs or (ii) transferable
securities, respectively

Financial Indices

means any index compliant with Article 9 of the Grand Ducal
Regulation of 8 February 2008 and CSSF Circular 14/592

Fund

a specific portfolio of assets and liabilities within the
Company having its own net asset value and represented by
a separate Share Class or Share Classes

GBP

Great British Pound

Green Bond Principles

Green Bond Principles are voluntary process guidelines
issued by the International Capital Market Association (ICMA)
that recommend transparency and disclosure and promote
integrity in the development of the Green Bond market by
clarifying the approach for the issuance of a Green Bond. The
Green Bond Principles are based on four core components:
(i) use of proceeds, (ii) process for project evaluation and
selection, (iii) management of proceeds, and (iv) reporting, as
well as recommendations for the use of external reviews.

Gross Asset Value

the amount of assets determined on the basis of the value of
the assets of the Fund excluding liabilities of the Fund

HKD

Hong Kong Dollar

Institutional Investor

An investor, whether established in Luxembourg or
elsewhere, within the meaning of article 174(2) of the Law,
which means the following:

- Institutional Investors stricto sensu, such as banks and
other financial sector professionals, insurance and
reinsurance companies, other companies, social security
institutions and pension funds, sovereign wealth funds
and official institutions, all subscribing on their own
behalf, and the structures such Institutional Investors put
into place for the management of their own assets;

- Credit institutions and other financial sector
professionals (including but not limited to discretionary
investment managers) investing in their own name but
on behalf of Institutional Investors described above,
including on the basis of a discretionary management
mandate;
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- Credit institutions and other financial sector
professionals (including but not limited to discretionary
investment managers) investing in their own name but
on behalf of non institutional clients on the basis of a
discretionary management mandate;

-  Collective investment undertakings;

- Holding companies and similar entities whose
shareholders are Institutional Investors as described in
the above paragraphs;

- Holding companies and similar entities whose
shareholder(s)/ beneficial owner(s) is/are individual(s)
who may reasonably be regarded as sophisticated
investor(s) and where the purpose of the holding
company is to hold important financial interests/
investments for an individual or a family;

- Holding companies and similar entities which as a result
of their structure and activity have a true substance and
hold important financial interests / investments.

Investment Fund(s)

a UCITS or other UCI in which the Funds may invest, as
determined in the investment rules described in Appendix I

Investment Trust(s)

a closed-ended investment company that invests in shares of
other companies. An Investment Trust is classified as a
transferable security, and thereby qualifies as an eligible
investment for a UCITS under the Luxembourg Law, if it is
listed on a Regulated Market. Investments in Investment
Trusts which are not listed on a Regulated Market, are
currently limited to 10% of the Net Asset Value of a Fund
under Luxembourg Law (together with any other investments
made in accordance with investment restriction 1. A(9) in
Appendix I)

Investor

a subscriber for Shares
JPY

Japanese Yen

Law

the law on undertakings for collective investment dated 17
December 2010, as amended from time to time

Management Company

Schroder Investment Management (Europe) S.A.

Market Neutral

Sub-Funds following this strategy attempt to exploit market
inefficiencies between stocks via pair trades or baskets of
stocks. This is achieved by investing similar amounts long and
short in related companies. The companies will typically have
similar characteristics, such as sector, industry, country or
market capitalisation
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Mark-to-Market

The valuation, in accordance with Article 29(3) of MMFR, of
positions at readily available closing prices that are sourced
independently, including exchange prices, screen prices, or
quotes from several independent reputable brokers

Mark-to-Model

Any valuation, in accordance with Article 29(4) of MMFR,
which is benchmarked, extrapolated or otherwise calculated
from one or more market inputs

Money Market Fund Regulation or MMFR

The regulation (EU) 2017/1131 of the European Parliament
and of the Council of 14 June 2017 on Money Market Funds,
as it may be amended or supplemented from time to time

Money Market Fund

An undertaking for collective investment authorised in
accordance with the MMFR subject to specific provisions
disclosed in Appendix III to this Prospectus

Money Market Instruments

Instruments as defined in Article 2(1)(o) of the UCITS
Directive and as referred to in Article 3 of Commission
Directive 2007/16/EC which meet the conditions of MMFR

Money Market Investments

Money market instruments as defined under the UCITS
Directive, specifically instruments normally dealt on the
money market which are liquid and have a value which can
be accurately determined at any time

Net Asset Value

Net Asset Value per Share (as described below) multiplied by
the number of Shares

Net Asset Value per Share

The value per Share of any Share Class determined in
accordance with the relevant provisions described under the
heading "Calculation of Net Asset Value" as set out in Section
2.4 or, if applicable, under the heading “Specific provisions on
the calculation of the Net Asset Value per Share of Funds
qualifying as Money Market Funds” in Appendix III

OoTC

over-the-counter

Nordic

The region of Denmark, Finland, Iceland, Norway and Sweden

Paris Agreement

The Paris Agreement is a legally binding international treaty
on climate change. It was adopted by 196 Parties at COP 21 in
Paris, on 12 December 2015 and entered into force on 4
November 2016. Its goal is to limit global warming to below
2, preferably to 1.5 degrees Celsius, compared to pre-
industrial levels.



Real Estate Investment Fund or REIT

is an entity that is dedicated to owning, and in most cases,
managing real estate. This may include, but is not limited to,
real estate in the residential (apartments), commercial
(shopping centres, offices) and industrial (factories,
warehouses) sectors. Certain REITs may also engage in real
estate financing transactions and other real estate
development activities. The legal structure of a REIT, its
investment restrictions and the regulatory and taxation
regimes to which it is subject will differ depending on the
jurisdiction in which it is established. Investment in REITs will
be allowed if they qualify as transferable securities. A closed-
ended REIT, the units of which are listed on a Regulated
Market is classified as a transferable security listed on a
Regulated Market thereby qualifying as an eligible
investment for a UCITS under the Luxembourg Law

Reference Currency

The currency in which a Share Class is offered to Investors

Regulated Market

a market within the meaning of Article 4 (1) (21) of the
Directive 2014/65/EC of the European Parliament and of the
Council of 15 May 2014 on markets in financial instruments or
another regulated market, which operates regularly and is
recognised and open to the public in an Eligible State

Regulations

the Law as well as any present or future related Luxembourg
laws or implementing regulations, circulars and CSSF's
positions

Reporting Fund

a Fund or a Share Class that complies with UK HMRC's tax
regime for offshore funds and therefore has a certain tax
status relevant for UK tax paying Shareholders

RMB

Renminbi, the official currency of the People's Republic of
China; is used to denote the Chinese currency traded in the
onshore and the offshore markets (primarily in Hong Kong).
For clarity purposes, all the references to RMB in the name of
a Fund or in its reference currency must be understood as a
reference to offshore RMB

Schroders

the Management Company's ultimate holding company and
its subsidiaries and affiliates worldwide

Schroder Funds

investment funds managed by a member of the Schroders
corporate group

SFDR
Regulation (EU) 2019/2088 of the European Parliament and of

the Council of 27 November 2019 on sustainability-related
disclosures in the financial services sector

SGD

Singapore Dollar

Share

a share of no par value in any one Share Class in the capital
of the Company

Share Class

a class of Shares with a specific fee structure

Shareholder

a holder of Shares

Standard Variable Net Asset Value
Money Market Fund

a Money Market Fund that (i) invests in Money Market
Instruments referred to in Article 10 (1) and (2) of the MMFR,
(i) is subject to the portfolio rules set out in Article 25 of the
MMPFR and (iii) complies with the specific requirements laid
down in Articles 29, 30 and 33 (1) of the MMFR

Taxonomy

Regulation (EU) 2020/852 of the European Parliament and of
the Council of 18 June 2020 on the establishment of a
framework to facilitate sustainable investment

Transfer Agent

HSBC Continental Europe, Luxembourg, acting as the
provider of registrar and transfer agency services

UCITS

an "undertaking for collective investment in transferable
securities" within the meaning of points a) and b) of Article 1
(2) of the UCITS Directive

UCI

an "undertaking for collective investment" within the
meaning of Article 2 (2) of the Law

UCITS Directive
Directive 2009/65/EC of the European Parliament and of the
Council of 13 July 2009, as amended, on the coordination of

laws, regulations and administrative provisions relating to
UCITS

UCITS Risk Measurement Rules

The rules applying to UCITS in the context of risk
measurement and calculation of global exposure, including
the ESMA guidelines 10-788, CSSF Regulation 10-4 and CSSF

Circular 11/512 and any applicable regulations or guidelines
in this context

UK

United Kingdom
UN SDGs

United Nations Sustainable Development Goals
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USA or US

the United States of America (including the States and the
District of Columbia), its territories, its possessions and any
other areas subject to its jurisdiction

UsSD

United States Dollar

Weighted Average Life

the average length of time to legal maturity of all of the
underlying assets in a Money Market Fund reflecting the
relative holdings in each asset

Weighted Average Maturity

the average length of time to legal maturity or, if shorter, to
the next interest rate reset to a money market rate, of all of
the underlying assets in a Money Market Fund reflecting the
relative holdings in each asset

All references herein to time are to Luxembourg Time
unless otherwise indicated.

Words importing the singular shall, where the context
permits, include the plural and vice versa.
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Board of Directors

Chairman

- Richard MOUNTFORD
Finchampstead House
Fleet Hill
Finchampstead
Wokingham
Berkshire RH40 4)Y
United Kingdom

Directors

- Carla BERGARECHE
Head of Iberian Business
Pinar 7, 4th Floor
28006 Madrid
Spain

- Eric BERTRAND
Head of Schroder GAIA
Vaults 13-16
Valletta Waterfront
FRN 1914
Malta

- Mike CHAMPION
Head of Product Development
Schroder Investment Management Limited
One London Wall Place
London EC2Y 5AU
United Kingdom

- Marie-Jeanne CHEVREMONT-LORENZINI
Independent Director
12, rue de la Sapiniére
8150 Bridel
Grand Duchy of Luxembourg

- Bernard HERMAN
Independent Director
BH Consulting S.a.r.l.
Immeuble Dyapason
4, Rue Robert Stumper
L-2557 Luxembourg
Grand Duchy of Luxembourg

- Sandra LEQUIME
Head of Intermediary Sales
Schroder Investment Management (Europe) S.A., Belgian
branch
Avenue Louise 523
1050 Bruxelles
Belgium

- Hugh MULLAN
Independent Director
5 rue Héhenhof
L-1736 Senningerberg
Grand Duchy of Luxembourg

- Neil WALTON
Head of Investment Solutions
One London Wall Place
London EC2Y 5AU
United Kingdom
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Administration

Registered Office

5, rue Hoh