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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Italian Equity

noadoHa Ha Schroder International Selection Fund SICAV
Knac A PasnpegeneHue EUR (LU0067016716)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag FTSE Italia All-Share (TR)
Index cnep npucnagaHe Ha TakcuTe 3a Nepuop OT TpPX A0 NeT roAuHU Ypes
WHBECTMPaHe B AAMNOBMW LIEHHWN KHUXKa Ha UTannaHCKN KOMMNaHUu.
MHBeCTULMOHHA NONNTUKA

PoHABLT Ce ynpasnsBa akTUBHO M MHBECTUPA Haw-manko 70% oT akTueuTe cu
B KOHLieHTpMpaHa rama (06ukHOBEHO Mno-marsko oT 50 komnaHum) oT AsNoBK
LIEHHWN KHIDKa Ha utanuMaHckv komnanun. PoHabT uHBeCcTMpa Han-manko 25%
OT Te3un aKTMBM (KoeTo cboTBeTCTBa Ha 17,5% oT akTnBuTe Ha hoHaa) B
AANOBU LIEHHW KHVDKa Ha UTanMaHCKv KOMMNaHWM, KOUTO He ca BKITOYEHN B
nHaekca FTSE MIB wnu gpyrv paBHOCTOMHU MHAEKCH, 1 Han-manko 5% ot
Tesn akTuBK (KOeTo cboTBeTCTBA Ha 3,5% OT akTuBWTE Ha hoHAa) B AANOBU
LIeHHW KHMKa Ha UTannaHCKM KOMMaHuW, KOUTO He ca BKITIOYEHW B MHAeKca
FTSE MIB un nngekca FTSE MID CAP unu gpyru paBHOCTOMHU MHAEKCH.
PoHABLT MoXe Aa uHeectupa 4o 10% oT akTUBMTE CU B AANOBU LIEHHU KHUXA,
eMUTMPaHK OT CbLlaTa KOMMaHUsA UK BNMCaHW B HES, UM KOMMaHUK,
npuHagnexalum KbM cbLuata rpyna.

PoHABLT MHBECTMPA B BU3HECH, 3a KOUTO MHBECTULIMOHHUAT MEHUAXbBP CHUTA,
Ye ca 6unu nogueHeHn oT nasapa. PelleHusiTa 3a MHBECTULMM Ce OCHOBaBaT
Ha 3agbnboyeHo NpoyyBaHe Ha huHaHcoBaTa cuna u 6usHec cunara Ha
AafeHa KOMMNaHus, KakTo 1 Ha CpeLLm C pbKOBOACTBOTO. B no-manka creneH
VHBECTULMOHHUST MEHUAKbP NO3BOMSBA NOBEYE MaKPOUKOHOMUYECKU NN
TeMaTVYHV Bb3rMNeamn Aa okaxaT BMUsH1Me BbpXy No3vumute B noptderina.
POoHOBLT MOXe CbLLO 4@ UHBECTMPA A0 eHa TpeTa OT aKTUBWUTE CU MPSKO UMK
HenpsKo B APYrn LIeHHN KHWXKa (BKITIOYMTENHO B APYrN KIacoBe akTuBM),
ObpXaBW, PErMOHN, UHAYCTPUM UIN BanyTu, MUHBECTULIMOHHU ¢oHAOBE,
BapaHTU N MHBECTULIMM Ha NapWU4HWSA Nasap, KakTto 1 Aa AbpPXu NapuyHn
cpeAcTBa (Npy cnas3BaHe Ha orpaHnyeHVsaTa, NpeaBUaeHN B MPOCMeKTa).
PoHABT MOXeE Aa N3No3Ba AepyBaTh C Lien NOCTUraHe Ha MHBECTULIMOHHN

Mpodunn Ha pucka N Ha JOXOAHOCTTA
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MHauKaTopbT 3@ PUCK U AOXOAHOCT

KaTteropusita Ha pucka e na4mcrieHa 4Ypes u3nosi3aBaHe Ha UCTOPUYECKN AaHHU
3a pesynTaTuTe U MOXe [a He e HafexXaeH nokasaten 3a 6baelums npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye puckoBaTa kaTteropusi Ha hoHAaa e ocTaHe NOCTOsIHHA U
€ Bb3MOXHO a Ce NPOMEHMU C BPEMETO.

doHA B Hal-HUCKaTa KaTeropms He 03Ha4YaBa 6e3pnckoBa NHBECTULIUS.
PoHABLT € B Ta3un kaTeropus, 3aoTo MOXe Aa noema fno-B1CcOKU PUCKOBE B
TbpCEHE Ha No-BUCOKa AOXOAHOCT U LigHaTa My MOXe CbOTBETHO [a ce
NOBULLN U NMOHUXN.

PuckoBun ¢pakTopun

Puck ot koHueHTpupaHe: PoHOBT MOXe Aa Ce KOHLUEHTpMpa B orpaHuyeH bpoi
reorpad)Cku permoHu, MPOMUILLINIEHN CEKTOPU, Nasapy U/Mnu oTAENHU NO3ULUN.
ToBa Moxe fa AoBeae A0 rofiemMy NpoOMeHu B CTOMHOCTTa Ha (hoHAa KaKTo B
NonoXuTenHa, Taka u B oTpuLaTenHa nocoka.

Puck 3a yctonunsoctta: POHALT MMa EKONOTUYHN U/Unn coumanHn
XapakTepucTuku. ToBa 03HavaBa, Ye ToM MOXe Aa MMa orpaHuyeHa
eKCno3nLmns KbM HSKOW KOMMaHUW, MHOYCTPUM UM CEKTOPU U MOXe Aa ce
OTKaXke OT onpefeneHy MHBECTULMOHHN Bb3MOXHOCTU, UMK Aa Cce NuLImn oT
OMpeaeneHmn y4acTusi, KOUTO He CbOTBETCTBAT Ha KpUTepuuTe My 3a

nevan6u, HamansiBaHe Ha pucka Unu No-ePeKTUBHO yrnpaBreHue Ha hoHaa.
CpaBHUTeNeH nokasaTten

Pesyntatute Ha choHAa Tpsi6Ba Aa 6bAaT oLeHsIBaHU CNPsSIMO HEroBUSI LiENeBu
CpaBHUTErEeH nokasarer, KOWTO NpeACcTaBnsaBa HaaBULLABaHe Ha nHAeKca
FTSE ltalia All-Share (TR), kaTo ce npaBu cpaBHeHWe C KaTeropusTa
Morningstar Italy Equity. OuyakBa ce nHBecTULUMOHHaTa BceneHa Ha poHaa aa
ce MpUNoKpuBa CbLUECTBEHO C KOMMOHEHTUTE Ha LIeNeBusi CpaBHUTENEH
nokasatesn. CbNnoCTaBUMUSIT CPaBHUTENEH NOKa3aTen e BKIKYEH camo C Len
CpaBHEHMWE Ha pe3ynTaTuTe U He ONpeaens Ha4ynHa, No KOMTo
VNHBECTULMOHHUSIT MEHMOXbP MHBECTUPA aKTUBUTE Ha dpoHaa.
MIHBECTULIMOHHNAT MEHUIXbP UHBECTMPA Ha ANCKPELIMOHHA OCHOBA U HE €
OorpaHuyeH 40 MHBECTMPaHe B CbOTBETCTBME CbC CbCTaBa Ha LieneBust
cpaBHUTeneH nokasaren. CpaBHUTENHUST(Te) noka3aTten(u) He Baema(T)
NpeaBva, EKONOTMYHNUTE U COLMariHUTE XapakTepuUCcTUKM UMK ycToumBaTa Lern
(cnopepq cnyvas) Ha cpoHaa. 3a noBeyve NoapobHOCTM BUXKTE Npunoxenue i
KbM npocrnekTa Ha doHaa.

Apyra nipopmauusa

PoHOBT NogabpKa No-B1UCOKa LSNOCTHA OLieHKa 3a YCTOMYMBOCT OT MHAEKca
FTSE ltalia All-Share (TR) Bb3 ocHOBa Ha KpUTepunTe 3a PENTUHT Ha
VNHBECTULMOHHUS MEHUIXKBP.

PoHOBT He MHBECTMPA MNPSKO B ONPeAEneHn AeNHOCTU, MHAYCTPUN UMK Tpynn
eMWUTEHTW Hag NMMUTUTE, NocoyeHn B ,MHdopmaLms 3a yCTon4mBoCT" Ha
yebcanTta Ha hoHAa, 4OCTbMNEH Ype3
www.schroders.com/en/lu/private-investor/gfc

YecToTa Ha TbpryBaHe

Moxete aa n3kynyBearte 06paTHO VMHBECTULMUTE CU NpK nonckeaHe. To3n doHA
Tbpryea exxegHeBHO.

MonuTuvkKa Ha pa3npegeneHve

Toswn knac akumm pasnpenensa 4oxXo4 BCAKa rogmHa npu npomMeHnmBea nmxea
Bb3 OCHOBa Ha 6pyTHVI$I [0oxo4 OT nuHBecTuuunTe.

YCTOMYMBOCT, M30paHM OT UHBECTULMOHHNS MEHMDKBP. POHABT MOXe Aa
WHBECTVPA B KOMMNaHWK, KOUTO He OTpa3sBaT BAPBaHUSTa U LLEHHOCTUTE Ha
KOWTO 1 Aa B1No KOHKPETEH NHBECTUTOP.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeH B
06MeHHU KypcoBe.

TukBungeH pwuck: Mpu TpyaHW nasapHu ycrnosus poHABLT MOXe Aa He e B
CBbCTOSIHME Aa NPoAaBa LEHHWU KHKA CpeLly MbfiHaTa MM CTOMHOCT unu Aa
npopasa BbO6LLEe. ToBa MOXe Aa NoBnunsie BbpXy pesyntatute 1 Aa goseae Ao
oTnaraHe uUnu cnvpaHe Ha o6paTHOTO U3KyNyBaHe Ha akUMUTE My.
OnepatuBeH puck: OnepaTvBHM NPOLIECH, BKITIOYUTENHO CBbP3aHNTE CbC
CbXpaHABAHETO Ha aKTUBW, MOXe Aa He ObAaT OCbLIEeCTBEHN yecrelHo. Tosa
MoXe fAa gosefe Ao 3arybu 3a dpoHaa.

Puck 3a pesyntatute: IHBECTULMOHHWTE Lieny n3passiBat )enaH pesynTart, Ho
HAMa rapaHums, Ye TakbB pe3ynTar Wwe 6bae nocturHat. B saBncumocT ot
nasapHuTe yCrnoBMsa U MakpoOMKOHOMUYecKaTa cpeaa UHBECTULMOHHUTE Lienn
MOXe [a ce oKaxaT No-TPyAHW 3a NOCTUraHe.

BPIIMM: MpexogbT Ha hMHaAHCOBWTE Nasapu OT U3MON3BaAHETO Ha
BbTPeLIHO6aHKOB pechepeHTeH nmxBeH npoueHT (BPIM) kbM anTepHaTUBHM
pedepeHTHN NPOLIEHTM MOXeE [a MOBMUsie Ha OLieHKaTa Ha onpeaeneHn
yyacTus 1 Aa Browy NUKBMAHOCTTA NpU ONpeaeneHn NHCTpyMeHTU. Toea
MOXe [ia MoBMusie Ha pe3ynTaTtute oT MHBECTULMWUTE Ha choHAaa.

Puck ot gepuBatu: 3a edpekTnBHO ynpaBneHue Ha nopTderina Moxe Aa ce
n3nonsear gepuatu. PoHOLT MOXE CbLLO Taka Aa HanpaBu CbLUECTBEHU
WHBECTULMM B OEpUBATY, BKITHOUMTENHO KaTo U3MOM3Ba TEXHUKU Ha KbCU
npogaxbu n NMBLPUOXK, C Len Aa peanusupa AoxXogHoCT. [lepnsaTtuTte moxe
[a He JoHecaT o4aKkBaHuUTe pesynTaTu, MoXe Aa nopoasAT 3arybu, no-ronemm
OT CTOMHOCTTa UM, U MOXe Aa JoBeaart fo 3arybu 3a doHaa.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcMmanHaTa cyma, KosTo Moxe fa 6bae yabpxaHa oT Bawute
CcpeacTBa npeam TAXHOTO MHBECTUPAHE UNW NPeaun NoCTbNeHnsTa o1
Bawarta nHBectnums ga 6baat usnnaTeHu.

aKcu, noemMmaHu oT ¢poHAA B paMKUTE Ha efiHa roguHa
TeKkyLm Takem 1.59%

aKCu, noemMaHu oT ¢0Hp,a npwv onpeageneHu ycnoeumsa

Takca 3a NOCTUrHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIHOYMTENTHO PasxoauTe 3a MapKeTVHT U NpeasiaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anucBaHe 1 3a 06paTHO M3KyMnyBaHe Ha AANOoBe ca NpeacTaBeHu
KaTo MakCUMariHM CTOMHOCTU 1 B HSIKOW CIlyvyan MOXe Aa ce nnatv no-mariko.
MoxeTe fa pa3bepeTte 4ENCTBUTENHMUTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
n3KyrnyBaHe Ha AsoBe OT Balns PMHAHCOB CbBETHUK.

CToMHOCTTa Ha TeKyLLMTe TakCK Ce OCHOBaBa Ha pa3xoauTe OT npeaxogHara
rogvHa 3a roguHara, KosaTo cBbpluBa npes gekemspu 2021 ., 1 Moxe aa ce
NMPOMEHSI FOAMLLHO.

MoxeTe Aa HamepuTe noBeyve NHOpMaLMsa 3a TakcuTe B pasgen 3 ot
npocnekTa Ha oHza.
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Pesyntatute, nocturHatv mexay 2009 r. n 2018 r., ca nocturHatv npu
obcTosiTencTea, KOUTO BeYe He ca Hamuue. VIHBeCTUUMOHHaTa NnonnTuka Ha
oHAa belue npomeHeHa Ha 19 depyapu 2019 1.
Tosn knac akumm ce ynpaensiBa ¢ nososaBaHe Ha uHgekca FTSE ltalia All-
Share Price no cdespyapu 2016 1.
B A Paanpegenenue AV EUR (LU0067016716)
M FTSE ltalia All-Share (TR) Index

Morningstar Italy Equity Category

Pe3yJ'ITaTVITe OT MUHanu nepuogn He ca NporHosa 3a 6baewnTe pesyntatn n
MOXe [ila He Ce NOBTapAT. CTOMHOCTTa Ha MHBECTMLMNTE MOXE KaKTo aa ce
noBuLLN, TakKa U Oa ce NOHMXN, U € Bb3MOXHO Ja He nony4yute 06paTHO
cymMmaTta, KOATO NbpBOHaYarHoO CTe nHBecTupanu.

padukaTa nokassa pe3yntatuTte B €BpO, Cre KaTto TEKYLUUTE TakCu U
CBbpP3aHNTE CbC COAENTKM OT nopcheVma pa3xoaun ca nnaTteHu. Takcute 3a
3anunceaHe Ha OAnoBe ca U3KINKYeHU OT N3YUCIEHUATA Ha pe3ynTaTtuTte ot
MWHann nepuogun.

PoHabT Gelwe ctaptupan Ha 03/05/1996.
KnacwT akuum 6elwe craptupaHn Ha 03/05/1996.

HpaKTquCKa I/IH(I)OpMaLl,I/Iﬂ

Aeno3uTtap: J.P. Morgan SE.

AonbnHnTtenHa nuHdopmauma: Moxerte Aa nonyunTe AOMbAHUTENHA
MHopMaLms 3a To3un (hOoHA, BKITIOYMTENHO NPOCMEKTA, MOCNeaHUS roauLLEeH
OTYeT, BCUYKM NOCneABalLy LeCTMECEYHM OTHETU U NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLloTo APYXXECTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, ItokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca HanuyHu 6e3nnaTHO Ha aHrAMICKK,
chnamaHacku, (OPEHCKU, HEMCKM, UTANMAHCKM 1 UCMAHCKU e3MK.

[AaHbyHO 3aKoHOoAaTeNncTBo: PoHABLT NOANEXM Ha JaHBbYHO obnaraHe B
JTtokcemOBypr, KOETO MOXE [a OKaXe BNUsIHUE BbpXY UHOAVBUAYAMHUS BU
AaHbYeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeAEHO Mo OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JekrnapupaHa B
HacTosAWMS JOKYMEHT nHcpopMaumsi, KOSTO e noaBexaalla, HETOYHa Unu e B
NpPOTMBOPEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAaa.

doHp Yaabp: Tosn doHA e noapasaeneHe Ha oHA Yaabp, YMETO UME € B
ropHaTta 4acT Ha To3¥ AOKYMEHT. [pocnekTbT U NEPUOANYHUTE OTYETU ca
M3roTBeHu 3a uenus doHa Yaabp. 3a 3awuta Ha MHBECTUTOPUTE, akTUBKTE U

nacueuUTe Ha BCAKO nogpasgenieHne ca pasaerneHun no 3akoH oT Te3n Ha
apyrute nogpasgeneHus.

MpemecTBaHMA: Npu cnaseaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHAupaTcTBaTe 3a MPeMecTBaHe Ha Ballata MHBECTULMSA B APYr Kac akuum B
pamkuTe Ha To3u oHa unu B apyr doHa Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHdopmaLms.

Monntunka 3a Bb3HarpaXxaeHus: Pestome Ha nonuTtukara 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHMOpPMaLUs ca AOCTBIMHN Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTBbIMHO 6esnnartHo npn nouckeaHe.

MNonuTtukaTa BKMOYBa OMNMcCaHWe Ha ToBa Kak ce nayncnsasar
Bb3HarpaxaeH1eTo 1 06e3LleTeHmsaTa U CaMoNMYHOCTTa Ha nuuara,
OTrOBOPHU 3a NPUCHXOAAHETO Ha Bb3HArpakaeHneTo u 0693LI.leTeHI/IF|Ta.
PeuHunk: Moxete na Hamepute 00SACHEeHUS Ha HAKOU TePMUHU, N3Non3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kiid/glossary.

Pasxoau 3a pasnpegeneHue: HMBOTO Ha pa3xoauTe 3a pasnpeferneHue B
HSIKOM IOPUCAMKLMM MOXKE Aa MOBMUsie Ha CNocoBHOCTTa Ha HBECTULIMOHHUS
MEHUIXbpP Aa nocpeliHe MHBeCTULMOHHATa Len Ha q)OH,qa Mo OTHOLLUEeHWne Ha
BCUYKM KNacoBe akuuu cneq npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jllokcembypr n e nog Hagsopa Ha CSSF. Kbm 23/06/2022 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



