KntoyoBa MHPOpMaLMs 38 UHBECTUTOPUTE

anagement
To3u p,oxymeg*r NpeAocTaBsA KA4YoBa MHPOpPMALMA 32 MHBECTUTOPUTE OTHOCHO TOBA noppasgeneHue. ToBa He e MapKeTUHroB matepuan. UHpopmauusaTa ce
U3UCKBA NO 3aKOH, 3a Aa Ce yaeCHuU paaGMpaHe‘ro Ha ecTecTBOTO U PUCKOBETe, CBbpP3aHU C MHBECTUPAHETO B TOBa NogpasgeneHue. I'Ipenop'bqsame Bu Aa ro
npoyerteTte, 3a Aa MoXKeTe Aa B3emeTe VIHd)OpMVIpaHO peweHune OTHOCHO eBeHTya/IHaTa MUHBeCTULUuUA.

CPR Invest — Reactive — A EUR - Acc
NoapasaeneHue Ha CPR Invest (SICAV)

ISIN koa;: (A) LU1103787690

ToBa noapasgeneHune ce ynpasassa or CPR Asset Management, komnaHnua Ha Amundi Group

3axpaHBawmaT GoHA e $oHA, KOWTO MHBECTMpa Hai-manko 85% OT akTmuBuTe cu B Apyr ¢oHA, HapeuyeH rnaBeH GoHA, cnen NpUcnajaHe Ha CbOTBETHWUTE TAaKCM 3a BCEKM AAN OT
MNoppasgeneHuero.

CPR Invest - Reactive (,3axpaHBalLoTo noapasgeneHune”) nHeectupa B T-aana Ha CPR Croissance Réactive, dpeHckM doHA 3a B3aMMHU uHBecTUUMK (,[naBHMAT doHA), cnen npucnagaHe Ha
CbOTBETHUTE TaKCW 3a BCeKM Aan ot MNoapasaeneHueTo.

Lleama Ha Knaca akyuu T Ha [nasHUA ¢poHO e 0a ce ocuzypu 8 cpedHOCPOYEH MAaH — 0m MUHUMYM 4 200UHU — 200UWHU NOCMU2HamMu pesyamamu, 6e3 maxkcume, HA0 KaNuManuaupaHama
STR 8 espo +4,70%.

MHbopmaums oTHOCHO BeHUMapK nokasaTtens 3a STR B eBpo e HasmyHa Ha https://www.emmibenchmarks.eu/.

MoapasaeneHneTo ce ynpasasasa aKTUBHO C OTYUTAHE Ha U Ce CTPeMM Aa NOCTUrHe No-BUCOKM pe3ynTaTh oT beHumapk nokasatens. MogpasaeneHneTo e U3NI0KEeHO OCHOBHO Ha EMUTEHTUTE
Ha BeHYUMapK nokasaTens, HO ynpasaeHneTo Ha MoApasaeneHneTo e AUCKPELMOHHO U e 6be U3N0XKEHO Ha eMUTEHTU, KOUTO He ca BKItoUYeHU B BeHumapk nokasatens. MogpasaeneHuneTo
M3BBbPLIBA MOHUTOPMHI Ha PUCKOBA EKCMO3ULMA BbB BPb3Ka ¢ BeHUMapK nokasaTens, HO ce O4aKBa CTeneHTa Ha OTK/IOHeHWe OoT beHYMapk nokasaTtens Aa 6bae cbliecTBeHa.

HamepeHwueTo e pesyntaTuTe Ha 3aXpaHBaLLOTO NoApasAeneHune Aa ca TACHO CBbP3aHW C Te3n Ha rnaBHUA GOHA. Pe3ynTaTuTe Ha 3axpaHBaLLOTO NoapasaeneHune obaye e 6bAAT NO-HUCKK OT
Te3n Ha T-ceKumATa Ha rnaBHUA GOHA, NO-creLManHo Nopasamn pasxoauTe, HanpaBeHU OT 3aXPaHBaLLOTO NoApa3aeeHne.

InasHuam ¢oHo npedcmassnea dusepcuguyupaH 2nobasneH nopmeelin, Kolimo KOMBUHUPA HAKOMKO KAACA aKMUBU: 05a108U UEHHU KHUMA (8KA0YUMEsHO C MAsKA Kanumanu3ayus), 1uxsu,
Kpedum (8KA0YUMENHO UEHHU KHUMXA om Kamezopuama ,,CriekynamueeH Kaac“, m.e. ¢ oyeHKa Had unu pasHa Ha BB+ [usmoyHuk S&P/Fitch] uau Bal [usmoyHuk Moody’s], unu cyumaru 3a
eK8uUBaAeHMHU 0m ynpasaaeaujomo opyxecmso croped He208u cO6CMBEHU Kpumepuu), UHBECMUYUU 8 Mapu4HUA Nasap, 8asayma, aamepHAmMuUeHU cmpameauu, CMoKuU (C U3KaveHue Ha
CesICKOCMOMNAHCKU), U3/103eHU 8b8 8CUYKU 2e02paghcKu obaacmu (8Ka4UMenHoO paseusawyu ce nasapu). MHeecmuyuoHHUMe UHCmMpymeHmu, eka4Yeawu nooxoda 3a ESG, we 6v0am
npednoYumaHu u uje npedcmasaaeam nOCMOAHHO M0-20/AMAMA YACmM OM HemHUMe akmusu Ha [1asHUA OoHO.

Tol ce ynpasnsasa akmugHo. [lopadu mosa npoguasbm Ha 2Aa8HUA POHO Moxe Oa ce MPOMEHA U 0a e U3/10HeH Ha 8b30elicmeuemo OCHOBHO HA AUX8EHU NMPoyeHmu uau ¢hoHOoB8U Nasapu.
Toli we ce uHsecmupa 2aasHo 8 [KU.

3a nocmueaHe Ha Mosa ekuNvm 3a ynpassaeHue 0epuHUPa pasnpedeneHuemo mexcdy UeHHU KHUXA, 06au2ayuu U UHCMPYMeHmMU Ha Napu4HUsA Nasap, KOUMo mo2am 0a ce OMKA0HABAM om
cmerneHma Ha uHOeKca, crnaszealiku MakcumanHama eonamusaHocm. Cied mosea ce MPemMuHaBa KoM 2e02pagcko u/uau memamu4yHo pasnpedeseHue U KbMm u3bopa Ha cbomeemHume
nomMowHU cpedcmaa. Te3u peweHusa ce 6a3upam HA NA3APHU NPO2HO3U, UHAHCOBU OAHHU U OGHHU 30 PUCKQ.

AKkmueume Ha 2naeHusA poHO mozam 9a ce uHeecmupam 6 [KM do 100%. OceeH mosa moli Moxe da NPUMeMa8a UeHHU KHUMA (Hali-mHo20 50%): yeHHU KHUXa, 06au2ayuu/dva208u YeHHU
KHUX(Q U UHCMpPYMeHmu Ha Napu4Hus nasap.

EKcro3uyuama Ha yeHHU KHuxa we 6v0e 8 duanazoHa om 0% do 80% om akmusume Ha nopmaelina.

NHeecmuyuume 8 UX8EHU MPOUEHMU U UHCMPYMEeHMU Ha Napu4HUA nasap (8kao4yumesnHo Ypes MKM) we 6v0am 6 duanazoHa om 20% do 70% om akmusume & nopmeelina.

3a oyeHKAMa HA PUCKA U HA KpeOUMHAMa KameaopusA yrnpasnasawomo OpyHecmeo pasyuma HA ceoume eKunu U Ha c8oama cobcmeeHa memoOuKa, KOAMO BK/YEd, Haped ¢ Opyau
akmopu, u oyeHKu, usdadeHu om 2nasHume pelimuHao8u a2eHyuu.

nasHuAmM ¢oHO moxe da uma ekcriozuyusa Ha 0o 30% om akmusume 8 mopmaelina 8 YyeHHU KHU#a om kameaopuama , CriekynamueeH Kaac“, m.e. oueHeHu noo uau pasHu Ha BB+
[U3moyHuk S&P/Fitch] unu Bal [M3moyHuk Moody’s], unu c4umaHu 3a eKeusaseHmMHU CbeAacHo Kpumepuume Ha yrpasassaujomo opyrecmeo.

lMoHuxasaHemo Ha KpedumHuA pelimuHe Ha 0adeH eMumeHm om eOHd UnAuU roseve pelimuH208U A2eHYUU He HaAa2a cucmemMHo Mpodaxbama Ha 3aceeHamumMe UeHHU KHUXQ, 0-CKOpo
ynpaensasaujomo Opyrecmeo paz4uma Ha c80AMA 8bMpPeEWHA OUEHKA 30 NpeyeHABaHe Ha 8b3MOXHOCMMA 3d 3aMa38aHe UAU He3ana38aHe Ha YeHHUMe KHUXa 8 nopmeelina.
YyscmeumesnHocmma Ha nopmepelina Ha enasHUA oHO, mokazames, ¢ Kolimo ce uamepsa 8bv3delicmeuemo Ha MPOMAHAMA 8 AUXBUME 8bPXY eheKmusHocmma, e 8 duanasoHa [-2 ; +5].
GuHaHcosume depusamMuUBHU UHCMPYMEHMU Uau 8pemeHHUme MoKynKku U npodaxbu Ha YeHHU KHUXa Mo2am Aa ce U3roa3eam om 21a8HUsA POHO 3a XeOHUpaHe u/unu eKkcrno3uyus Ha
nopmgetina.

[lepnBaTUBHUTE MHCTPYMEHTU MOTraT Aa 6bAaT U3N0/13BaHM OT 3aXPaHBALLOTO NOAPA3AENEHNE CAMO 33 XeAXKMPaALLY Lenu.

MoapasaeneHneTo e PUHAHCOB NPOAYKT, KOUTO CTUMYNNPA XapaKTEPUCTUKMTE Ha ESG cbriacHo Y. 8 Ha pernameHTa OTHOCHO OMOBECTABAHETO Ha MHGOpMaLUA.

CPR Invest — Reactive — A EUR — Acc e geHomuHupaH 8 EUR.

CPR Invest — Reactive — A EUR — Acc uma npenopbynTeneH MHBECTULIMOHEH XOPU3OHT OT NoBeYye OT 4 roanHu.

CPR Invest — Reactive — A EUR — Acc akymyavpa cBos HeTHa nevasnba v HETHU peannsnpaHu KanutaaoBum neyanom.

MoskeTe fa M3KynuTe 06paTHO CBOMTE aKL MM HA BCAKA HETHA CTOMHOCT Ha aKTUBWTE, M34YMCAEeHa Ha AHEeBHa 6a3a Cbr1acHO YCI0BUATA, ONpeaesieHn B NpocnekTa.

MO-HUCBK PHUCK, Mo-BUCOK PUCK, CbLUECTBEHU PUCKOBE 3a NOAPA3AENEHNETO, KOUTO HE Ca BKNIOYEHM B NOKasaTens, ca:
< > m  KpeauTeH pUCK: PUCKBT OT BHE3AMHO MOHMMKABaHe Ha KpPeauTocrnocobHOCTTa Ha
eMUTEHTa UMW Ha CNOCOBHOCTTa My 3@ U3Mb/IHEHWE HA HETOBUTE 3ab/IMKEHNA.
OB6MKHOBEHO MO-HUCKA AOXOAHOCT OB6MKHOBEHO MO-BUCOKA AOXOAHOCT m  JINKBUAEH PUCK: PUCKBLT GUHAHCOBUAT Nasap, KOrato TbpryBaHUTe 06emm ca HUCKK
WAM aKO MMa HampexeHue Ha TO3M nasap, Aa He Moxe pAa abcopbupa
5 npogaxbenute (uav nokynatenHute) obemu, 6e3 Aa NpeansBuKa 3HaUUTENEH CNag,

Ha LeHUTe Ha aKTMBUTe (MM NoKauBaHe).
m  PUCK OT KOHTpareHTa: PUCKbT AafeH YHaCTHUK Ha nasapa Ja He MOXe Aa U3Mb/HU

ToBa HWMBO Ha PUCK HA 3axpaHBALOTO NoApa3feseHue OTpas3sBa OYyaKBaHaTa MaKCMMasHa 3aib/HKEHUATA C1 MO MOETUTE OT HEro aHraXXMMEHTU KbM Ballna nopTdeiin.
cTeneH Ha BOMIATU/IHOCT Ha nopTdeiina. = /I3n0n3BaHETO Ha GUHAHCOBM AEePMBATUBHU MHCTPYMEHTU MOXKEe [a YBENUYU Unu
m  /IcTopuyeckuTe [AaHHW, U3MO0/M3BaHM 33 M3YUCAABAHE HA YMCIOBUA MOKasaTen 3a Hamanu KanauuTeTa Ha BaluMa MopTdein 3a pasluMpABaHe Ha ABWXKEHWATa Ha
pUCKa, He moraT aa 6bAaT HagexaeH nokasaten Ha 6baelmsa npodun Ha pUcka Ha nasapa.
noapasaeneHunero. MonBaTa Ha BCEKM OT Te3M PUCKOBE MOME 3 MOHWMKM HeTHATa CTOMHOCT Ha aKTUBWTE Ha
m  KarteropusTa Ha puCKa, CBbP3aHa C TOBa NOApasAe/ieHne, He e rapaHTUpaHa U MOXe  paweTo noapasaeneHue. NMoseye MHPOPMaLIMA 32 PUCKOBETE MOXKETe Aa HaMepuTe B pasaen
[a Ce MPOMEHM BbB BPEMETO. ,Mpodun Ha pucka“ 3a NnoapasseNneHNeTo B TO3M NPOCNEKT.

= Hall-HucKaTa KaTeropus He o3HavaBa ,6e3 puck”.
m  KanuTanbT He e rapaHTMpaH.
= CbOTBETHOTO KpaWiHO Bpeme 3a TbpryBaHe Ha 3axpaHBALLOTO MoapasgeneHue U Ha
rnaBHuA GOHA e 3a4a[eHOo TaKka, Ye Aa MoraT Aa ce NoAadaT BanuAHW 3asBKM 3a
nokynka u 06paTHO W3KyMyBaHe Ha K/AacoBE aKUMM Ha 3axpaHBaLLOTO
noapasgesneHve npeaum KpamHOTO Bpeme 3a TbpryBaHe Ha rnaBHuA doHA, 3a Aa
morat aa 6baat obpaboTeHM Ha cblMA AeH 3a TbpryeaHe. Pasnopepbute 3a
NoKynKka/obpaTHO W3KynyBaHe Ha rnaBHWA GOHA, B KOMTO € UHBECTMPAHO BalLeTo
3axpaHBalLlo nogpasgeneHne, ca obAcHeHW B pasgena ,YCioBMA 33 MOKynKa M
06paTHO M3KyMNyBaHe" Ha NPOCNEKTa Ha rMaBHUA GOHA, 1/3
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TakcuTe, KOUTO NNaLLaTe, ce U3NO0A3BaT 3a NMOKPUBAHE Ha AAMUHUCTPATUBHUTE Pa3xoan Ha NogpasaeNeHNeTo, BKAKYUTENNHO pasxoanTe, CBbp3aHM C MapKeTUHra u ,D,MCTpM6yLJ,MF|Ta my. Tesun
TaKCU HamasiABaT NOTEHUMA/IHUA PBCT Ha BallaTa MHBECTULUMA.

EAHOKpaTHVI TaKCW, YAbPXKaHWU NPean AW ciel MHBECTULMATA TakcuTe 3a 3anuceBaHe U OﬁpaTHO U3KynyBaHe Ca MNOCOYEHU B MaKCMMA/IHU
)

CTOMHOCTU. B HAKoM cny4am moXete Ada naatute no-masako — 3a nosedye

0,
VELGE) S SR ERITE Sh00 MHbOpMaLMA ce 06bpHEeTe KbM CBOA GUHAHCOB KOHCYTaHT.
Takca 3a o6patHo Hama *CTOMHOCTTa Ha TeKywuTe Takcu ce 6asupa Ha pasxoguTe 3a roAwHarta,
U3KynyBaHe npuKknoyBawa Ha 31 aekemBpu 2021. Tasn CTOMHOCT MOXKe Aa Ce NPOMEeHs 3a
MOCOYEHUAT NPOLLEHT € MaKCMMYMBT, KOIMTO MO3Ke Aa ce B3eMe OT KanuTasna Bu, npeau aa BCAKa roAuHa.
6bae MHBECTMPaH (3anuncBaHe) nav n3KkyneH obpatHo (06paTHO U3KyMyBaHe). TA He BK/tOYBa:
TaKcu, yAbPXKaHW OT NOAPa3AeNeHNETO B PAMKUTE Ha eiHa roAvHa ®  Takcute 3anocturHatv pesynmaty,
185%* (BKAOMATENIHO AaHBLM 1 TAKCH Ha 13BHMA GOHE) OT = TpaHCaKUMOHHM pa3xoay 3a nopTdeiina, C U3K/IIOYEHWe Ha Cyyas Ha
TeKyLum TaKkcH TaKca 3a 3anucBaHe/o6paTHO M3KyMNyBaHe, NiaTeHa OT NoApasaeNeHNeTo
BREALUIEILETL VA RTIVEY MpM 3aKynyBaHe UAK NPogax6a Ha AAN0BE UAW aKLMK Ha Apyro MKU.
M3uncnsBaHeTo Ha TakcaTa 3a MOCTUTHATW pe3yATaTu ce Mpuaara Ha BCAKa AaTa Ha
209% (C BK/tOYEH AAHBK) FOANLIHO OT MOCTUTHATUTE PE3y/TaTH, M34MCNABaAHE Ha HETHATa CTOMHOCT Ha aKTUBUTE B CbOTBETCTBME C OBLIMTE YCI0BUA,
TaKca 3a NOCTUrHATU peanusupanu ot NogpasaeneHneTto, Hag PepepeHTHUA aKTuB. ONMCaHM B MPOCHEKTa.
pesynTtatu Mpes nocnegHaTa cHETOBOAHA rOAMHA € HaYMC/IeHa TaKca 3a
noCTUrHaT peaynTat ot 0,01%. CpaBHEHMETO Ha HEeTHUTE aKTMBM Ha akumaTa M pedepeHTHUA akTUB (KaKkTo e
nedVHMpaHO B MPOCMeKTa) ce M3BbPLUBA 3a Nep1og, Ha HabalogeHVe OT MaKCMMyM
neT roauHu. TakcaTa 3a MOCTUTHaTK pesynTaTh npeacTasnssa 20% OT pasnukaTta
MeXAay HeTHUA aKTMB Ha aKkuuATa (Mpeau mpucnagaHe Ha TakcaTa 3a MOCTMrHaTi
pesynTatn) M pedepeHTHUA aKTUB, aKo pa3/MKaTa € MOJOKMUTeNHa W aKo
OTHOCWTE/IHWUTE Pe3y/TaTW Ha KAaca akuuW B CPaBHEHWe C pedepeHTHUA aKTUB ca
NONOXKWTENHM WAW Hyna, OT Ha4yanoTo Ha nepuoda Ha HabiogeHve Ha
nocTUrHaTUTe pesynTaTh. MO-HUCKM pe3yaTaTM OT MpPeAXoAHM nepuoay npes
nocnegHute 5 roguMHu TpAbBa Aa 6bAaT Bb3BbPHATM MPeAM BCAKO HOBO
HauMcAABaHe Ha TaKca 3a MOCTUFHATW pesyaTaTh.
[JaTaTa Ha M3TMYaHe Ha roAvHaTa CbOTBETCTBA Ha [EHA Ha W3uYMCNABaHe Ha
nocnesHaTa HeTHa CTOMHOCT Ha aKTUBMUTE 3a MeceLl, IeKeMBpU.
Hauncnenute TaKCcM 3a MOCTUTHATM pes3ynTaTv We 6baaT M3NJaTeHW Ha
yNpaBiABaLLOTO APYKEeCTBO Ha faTaTa Ha M3TMYaHe Ha roAuHaTa, Mpu KOEeTo
3amo4Ba HOB NepuoA Ha HabaaeHue.
TaKkcaTa 3a NOCTUFHAaTV Pe3yNTaTy ce 3annalla A0PM aKo NOCTUrHATMTE PesynTaTi
Ha aKuuMATa Npes nepuoaa Ha Hab/lloaeHne Ha pesynTaTuTe ca OTPULATE/IHU, KaTo
CblueBpeMeHHO OCTaBaT NO-BMCOKM OT NOCTUTHATUTE pesynTaTi OT pedepeHTHUA
aKTuB.
3a noseye MHPOPMaALMA OTHOCHO TaKCWTe Ha MOAPa3Ae/NeHMeTo BWKTe pasgena ,Pasxoan M Takcu Ha MpoCMeKTa, KOWTO e HaiWdeH Ha WWW.CPr-am.com MM Npu NOMCKBaHe OT
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BNABALLOTO APYXKECTBO.

m  [okasaHaTa rpaduKa He e HafleXKAeH MHAMKATOP 3a 6baeLM pe3ynTaTu.

G m  Tbii KaTo CPR Invest — Reactive — A EUR — Acc 6elwe crtaptupaH Ha 29 asryct 2014 r.,
rokasaHuWTe pesyaTaTv A0 Tasu faTa ca CUMY/JMPaHU pe3yntati, 6asupaHu Ha Te3n Ha
CPR Croissance Réactive — P (ISIN FR0010097683), dpeHCKM WMHBECTULMOHEH (OHA,
peructpupaH ot Autorité des Marchés Financiers (AMF) (Perynatop Ha ¢wuHaHcOBUTE
nasapu). Pe3yntatuTe, MokasaHW Ha rpadukaTta, ca peasnsMpaHn B KOHTEKCTa Ha
ynpasneHueto Ha ¢peHcko MKUMLK cbc cbWoOTO ynpaBasBallo ApyXKecTBo U nogobHa
MHBECTULIMOHHA NONUTHKA.

m  Bb3MOXKHO e ga CcblyecTBYBaT pa3/IMKM B NoCTUrHaTUTe pesyntatn mexay CPR Croissance
Réactive — P (ISIN FR0010097683) u CPR Invest — Reactive — A EUR — Acc (3axpaHBaLuo 3a
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CPR Croissance Réactive — T (FR0011741941)) npeaMmHO Nopaau pasiMuHUTE CTPYKTYPU
® Ha TakcuTe. M3uncneHo e, Ye pasxoaute, noemanu ot CPR Invest — Reactive — A EUR — Acc,
- 3 we 6baat ¢ 0,14% no-BUCOKM OT OHe3n, noemaHu ot CPR Croissance Reactive — P (ISIN
] B FR0010097683).
& m  Bbnpeku ye 3axpaHBALLOTO NoApasfesieHne Moxe Aa MHBecTMpa Ao 15% oT csoute
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 aKTMBM B APYrM aKTUBW, Pas3/IMYHM OT AANOBE Ha rNaBHWUA GOHA, Bb3AEWCTBMETO Ha

nofo6HM cromaraTeNHn UHBECTULMM BbPXY NOCTUIHATUTE Pe3ynTaTu Ha 3axpaHBaLLOTO

noapasaeneHve cneasa Aa 6bae HeYTPaNHO U NpeaBUAMMO.

A : CUMY/MPaHV NOCTUTHATY Pe3y/ITaTy Ha 6a3aTa Ha pesy/TaTuTe Ha P-CeKUMATa Ha rasHya GoHa A0 27 mapt 2015 r. e loppasgeneHneto e ogobpeHo Ha 26 centemepu 2014 r.

e HayanHata gaTta Ha MNoapasaeneHuneto e 29 asryct 2014 r.

e HayanHata pata Ha Knaca akuuu e 29 asryct 2014 r.

m  beHumapk nokaszaten: KanutanusmpaHata STR B eBpo +3,50%, AeHOMMHMpaHa BbLB
BanyTaTa Ha Knaca akumm (EUR)

m  [OAWWHUTE NOCTUTHATU Pe3yNTaTH ce U3YUCAABAT Ha BasaTta Ha CTOMHOCTUTE HA HETHUTE
aKTUBY, JEHOMUHUPAHW B €BPO, U C BK/IOYEHN BCUYKMN TaKCU.

[ CPR Invest - Reactive - AEUR-Acc [l Indice

Mme Ha genosutapa: baHka CACEIS, KnoH Jltokcembypr.

Kbae 1 No Kakbe HauMH Aa nonyunm nHdopmaLuma 3a 3axpaHBalloTo noapasgeneHue u MasHua GoHA (MPOCMNEKT, roAWLLEH OTYET, NONYrOAMLILEH LOKYMEHT) /UK Apyrute Kateropum
aKUMK: Ta3n MHGOPMALMA € HAaIMYHA Ha aHTIMIACKK e3U1K, 6e3n1aTHO M NPU MUCMEHO UCKaHe, u3npateHo Ha CPR Asset Management — 91-93, boulevard Pasteur 75015 Paris — ®paHuus,
WM Ha WWW.Cpr-am.com.

NKUMNLK cbabpika ronsm 6poit Apyrv noapasaeneHus U Apyrv KAacose akLuu, KOUTO ca ONMCcaHKM B NpocnekTa. Moxe Aa ce U3BbpLIM KOHBEPTUpPaHe B aKLMK Ha ApYro noapasaeneHue
Ha MKUMUK cbrnacHo ycnosmATa Ha npocnekra.

BcAKo noapasgeneHne CbOTBETCTBA Ha pasnnyHa obocobeHa 4acT Ha akTMBuTe M nacusuTe Ha MKUMLK. BcneactBve Ha ToBa aKTUBUTE Ha BCAKO MoApasfeneHne ca eKCKy3uBHO
AOCTbMHM 33 YA0BNETBOPABAHE HA NMpaBaTa Ha MHBECTUTOPUTE MO OTHOLUEHWE Ha TOBa NOAPa3AeneHne, KaKTo 1M nMpaBaTa Ha KPeauTopuTe, YUUTO MCKOBE Ca Bb3HUKHAAN BbB BPb3Ka CbC
cb3aaBaHeTo, paboTaTa UAN IMKBUAALMATA HA TOBA NoApasaeneHue.

To3n foKymeHT onucea nogpasaeneHune Ha MKUMLK. MpocnekTsT u nepnoanyHUTe 0T4eTU ce M3roTBAT 3a Luanoto MKUMLK, ynomeHaTo B Ha4anoTo Ha TO3U AOKYMEHT.

B 3aBMCMMOCT OT BaLLIETO IMYHO AAHBYHO CHCTOAHWE KANUTaNoBUTE NeYanbu U BCUUYKM NMPUXOAM, CBbP3aHM C NPUTENKABAHE HA LEHHU KHUXKA B NOAPa3Ae/NEHNETO, MOXKe Aa ca 0BEKT Ha
obnaraHe ¢ AaHbK. CbBeTBame BM Aa noTbpcuTe MHbOpMaLMA 33 ToBa OT AUcTpubyTopa Ha MKUMLK. PakTbT, e raBHUMAT GOHA, U 3aXPaHBALLOTO NoApasfeneHne He ca C eAHaKBa
npaBHa IOPUCAMKLNA, MOXKE [l OKaXKe Bb3AEWNCTBUE BbPXY AaHBYHOTO NOJIOKEHUE Ha BCUYKM NeYanbu n oXoam, CBbP3aHM C NpUTeXKaBaHe Ha akLMKU B 3aXPaHBaLLOTO NoApasaesieHue.
HeTHaTa CTOMHOCT Ha aKTUBUTE HA NOAPA3AENEHUETO € HAaIMYHA NPU BCAKO U3YUCNABAHE OT YNPABAABALLOTO APYKECTBO.

MospasaeneHneTo He e OTBOPEHO 3a rpaaaHu Ha CbeaMHEHUTE amepUKaHCKM WaTu/3a ,anua ot CALLLY, KakTo e onpefesieHo B NpaBHOTO yBeAOM/IeHWe Ha yebcaliTa Ha ynpaBaABalLLoTo
APYKECTBO: WWW.Cpr-am.comu/vwnu 8 npocnekta Ha MKUMLK.

nO,ﬂ,pOﬁHOCTlATe OTHOCHO aKTya/lHUTE NpaBuia 33 Bb3HArpaXXA4eHMeTo Ha ynpaB/AaBaLLOTO APYXKECTBO, BKIHOYNTENHO, HO 6e3 ToBa Aa € orpaHmn4yaBaulo, onNUMcCaHMe Ha Ha4yMHa Ha U34YUCNEHNE Ha

Bb3H

arpakgeHueTo u npusunernntTe, Camo/IMHHOCTTA Ha /iMuaTta, OTroBapAlUM 3a OTMNYCKAHETO Ha Bb3HaArpa*KAeHueto u npusBuaerMnte, MoXKeTe Aa HamepuTe Ha caegHuAa ye6cal‘/‘|T:

WWW.CPr-am.com, a XxapTUeHo Konwe e 6bae HannyHo 6e3niaTHo npw 3asBKa.
CPR Asset Management mo}e Aa HOCY OTTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeK/lapupaHa B HAaCTOAWMA AOKYMEHT MHGOPMaLMA, KOATO e NoABexAalla, HETOYHA UK e B NPOTUMBOpeYne
CbC CbOTBETHUTE YacTh OT npocnekTta Ha MKUMLK. 2/3
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ToBa noapasgeneHue e nNoayynno paspelieHune B JIlokcembypr U NoANEKM Ha HafA30p OT cTpaHa Ha Commission de Surveillance du Secteur Financier (Komucus 3a Hagsop Ha duHaHcoBUA
CeKTop).
CPR Asset Management e noayuuio paspelieHune BbB OpaHLmMa U NOANEKM HA peryavMpaHe oT cTpaHa Ha Autorité des Marchés Financiers (AMF) (Perynatop Ha ¢uHaHCOBUTE nasapw).
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