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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Credit Hig

h Income

noadoHa Ha Schroder International Selection Fund SICAV

Knac IZ HatpynBaHe USD (LU2016217809)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

doHOBLT MMa 3a Len Aa oCcUrypu HapacTBaHe Ha kanutana u foxop, kato
MHBECTMPA B 0b6nuraumm, nsgageHn oT npaBUTeNcTBa U KOMNaHMM B LienNusi
cBAT. DoHOBLT MMa 3a Len Aa cMekvaBa 3arybu npu nasapu ¢ nagaiy LeHu.
CmMek4yaBaHeTo Ha 3arybu He Moxe Aa 6bae rapaHTupaHo.
MHBeCTULMOHHA NOINTUKA

PoHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA Hali-Marnko ABe TpeTu ot
aKTMBUTE CY B 06NMraummn ¢ KpeaMTeH PENTUHT, paBeH HA MHBECTULIMOHHUS, U
BbB BYCOKOOOXOAHM obnurauuv, usganeHu ot npaBUTENCTBA, NPaBUTENCTBEHN
areHuuy, HagHauMoHanHM KOMMaHUM U KOMNaHWUK B USN CBSIT, BKIOYUTENHO OT
Obp)XaBu OT pasBMBaLLUTE Ce Nasapw.

PoHABLT MOXe a NHBECTUpA:

— Hag 50% oT akTuBUTE CM B 0BNMraumm ¢ KpeauTeH perTUHT Nog,
WHBECTUUMOHHUS (M3MepeH no Standard & Poor's nnu gpyr paBHocToeH
PEVTUHT Ha OPYrv areHuMmn 3a KpeauTeH PenTUHr 3a obnuraummnte ¢ KpeauTeH
PENTUHT 1 nogpasdupalyu ce penTuHrM Ha Schroders 3a obnurauunTte 6e3
KPEANTEH PENTUHT);

— 00 20% OT aKTUBUTE CU B LEHHM KHIXKA, 06e3MneYeHn ¢ akTUBU, U LIEeHHN
KHMXKa, 06e3ne4YeHn ¢ UNoTEKN;

— 10 10% oT aKTUBMTE CU B KOHBEPTUPYEMU OBnUraumm (BKIOYNTENHO
YCIOBHO KOHBEPTUPYEMW);

— 80 10% OT aKTMBUTE CU B MHBECTULIMOHHN (DOHOOBE OT OTBOPEH TUM; U

— CblLIO U B UHBECTULMM HA NApUYHUS Nasap, KakTo 1 Aa AbPXK NapuyHm
cpeacrTea.

VIHBECTULIMOHHUAT MEHUIXBP Ce CTPEMM a CMek4aBa 3arybute, kato
avBeepcudurumpa pasnpeneneHneTo Ha akTUBUTE Ha hoHAA U3BbH 30HU Ha
nasapa, 3a KOMTO e OnpeferieHo, Ye ca CBbP3aHU C BUCOK PUCK OT 3HaYMTENHa
oTpuuartenHa Bb3BpPbLLAEMOCT.

POHABLT MOXE CbLLO Aa MHBECTMPA A0 e4Ha TpeTa OT akTUBUTE CU NPSIKO UIn
Henpsiko B AAPYrn LLEHHW KHUXKa (BKIMIOYUTENHO B APYru KIacoBe akTuBM),
ObPXXaBW, PervoHun, MHAYCTPUN UNu BanyTu, U BapaHTy (Npu cnasBaHe Ha
OrpaHnyeHusTa, NpeaBnaeHN B MPOCNeKTa).

doHOLT MOXe Aa 13MNor3Ba AepyBaTu C LN NOCTUraHe Ha MHBECTULIMOHHN
neyan6u, HamMansiBaHe Ha pucka Unu no-ecrkKacHo ynpasneHue Ha oHAa.

CpaBHUTeNeH nokasarten

DoHABLT HAMA LieneBu cpaBHUTENEH noka3aren. Pesyntatute Ha doHaa
TpsibBa fa 6baat cpaBHsBaHM ¢ nHAekcuTe Bloomberg Barclays Multiverse ex
Treasury BBB to CCC USD, EUR, GBP, nigekca Bloomberg Barclays Global
High Yield USD n nHgekca JP Morgan EMBI Global Total Return.
CbnocTaBUMUTE CPaBHUTENMHM NOKa3aTenu ca BKIYEHN Camo C Len
CpaBHEHWE Ha pe3ynTaTuTe U He ONpeaensaT HaunHa, No KOWTO
WHBECTULMOHHMSAT MEHUIKBP UHBECTVPA akTUBKTE Ha doHaa. Ovakea ce
MHBECTULMOHHATa BCeneHa Ha hoHAa Aa ce NMpPMNoKpMBa [0 orpaHnyeHa
CTeneH C KOMMOHEHTUTE Ha CbNOCTaBUMUTE CPABHUTENHN NoKasaTenu.
PoHabT 0baye BEpOSTHO LLie OTpassiBa onpeaerieHn xapakTepucTuky Ha
CBMNOCTaBNMUSA CPaBHWUTENEH NokasaTen (a UMeHHO KayecTBo/
NPOABIMKUTENHOCT Ha KpeauTa, BaryTHa eKCno3nUmMsa/ekcrno3uums KbM
KOHKPETHN eMUTEHTM). VIHBECTULIMOHHMSAT MEHUIKBP UHBECTVPA Ha
ANCKPELIMOHHa OCHOBA M HAMa OrpaHNYeHns 3a CTeneHTa, 40 KOATO
nopTennbT n pesyntaTuTe Ha hoHaa MoXe Aa ce OTKIOHSBaT OT
CbMNOCTaBUMUTE CPABHUTENHN NokaaTtenu. CpaBHUTENHUAT(TE) NokasaTten(un)
He B3eMa(T) NpeABUz eKONOTNYHUTE U CoLManHUTe XapakTepucTuku unm
ycTonumBara uen (cnopepg cny4ast) Ha oHaa. 3a noBeve NnogpobHOCTM BUDKTE
npunoxenue lll kbM npocnekTa Ha oHaa.

Apyra nupopmauyus

PoHABT NopabpxKa No-BUCOKA LIANOCTHA OLIeHKa 3a YCTOMYMBOCT OT MHAEKca
Bloomberg Barclays Multiverse ex Treasury BBB+ to CCC+ USD, EUR, GBP
Bb3 OCHOBA Ha KpUTEPUNTE 3a PENTUHT HA MHBECTULIMOHHUS MEHUIKBP.
PoHABT HE UHBECTMPA NPSAKO B ONPEAENEHN AeNHOCTU, MHAYCTPUN UKW Tpynn
€MUTEHTU HaZ NMMUTUTE, NOCOYEHN B JHdopMaumsa 3a yCTOMYMBOCT Ha
yebcaiita Ha oHAa, AOCTbMNEH Ype3
www.schroders.com/en/lu/private-investor/gfc

YecToTa Ha TbpryBaHe

MoxeTe aa u3kynyeate obpaTHO MHBECTULMUTE CM NpU NoucksaHe. To3un hoHa
TbpryBa exegHeBHO.

Monutunka Ha pasnpegeneHve

To3u knac akuum akymynupa npuxoau, nory4yeHn oT MHBeCTULMNTE Ha poHAaa,

KOETO 03HayaBa, Ye ce CbxpaHsBaT BbB (hoHAA M CTOMHOCTTA MM Cce oTpassiBa

B LIeHaTa Ha knaca akumu.

Mpodunn Ha pucka N Ha JOXOAHOCTTA

Mo- BUCOKMAT pUCK
[MoTeHUManHo no-Bmcoka
JOXOAHOCT
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Mo- HUCKMAT pUcCK
MoTeHuManHo No-HUCKa AOXO4HOCT
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MHANKaTOPBLT 38 PUCK U fLOXOAHOCT

KaTteropusita Ha pucka e u4mcrieHa Ypes U3nos3aBaHe Ha NCTOPUYECKN AaHHU
3a pesynTatute U Moxe Aa He e HagexaeH nokasarten 3a 6baewms npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye puckoBaTa kaTteropusi Ha hoHAaa e ocTaHe NOCTOsIHHA U
€ Bb3MOXHO Ja Ce NPOMEHMU C BPEMETO.

doHA B Hal-HUCKaTa KaTeropums He o3Ha4aBa 6e3punckoBa NHBECTULMS.
DoHABLT € B Ta3u kaTeropus, 3aLoTo MOXe a noema rno-B1COKU PUCKOBE B
TbpCEHE Ha No-BUCOKa AOXOAHOCT U LigHaTa My MOXe CbOTBETHO [a ce
MOBULLN U MOHWXM.

PuckoBu ¢pakTopu

Puck ot o6e3neyeHn ¢ akTuBM 1 06e3neveHn ¢ UNOTEKN LIeHHN KHkKa: PoHabT
MOXe [la MHBECTUPA B LIEHHU KHUXKA, 06e3neyeHr ¢ nnoTeka unm ¢ akTueum.
BasoBuTe kKpeguTononyyaTenu Ha Te3N LEHHW KHIXKA MOXe [a He MoraT Aa
noracsit MbJIHWSA pa3Mep Ha 3aabIHKEHNETO CU, KOETO MOXe Aa foBede A0
3arybu 3a doHga.

YcnoBHO KOHBepTUpYemu obnurauum: GoHOBLT MOXe Aa MHBECTUPA B YCIOBHMU
KOHBepTUpyemu obnurauun. HamansiBaHeTo Ha hMHaHcoBaTa MOLL, Ha
eMUTEeHTa Ha TakuBa obnuraumm Moxe aa aoseae Ao 3arybu 3a oHaa.

Puck 3a yctonunsoctta: POHALT MMa EKONOTUYHN U/Unn coumanHmn
XapakTepucTuku. ToBa 03HavaBa, Ye ToM MOXe Aa MMa orpaHuyeHa
€KCno3nLmMs KbM HSKOW KOMMaHUW, MHOYCTPUM UM CEKTOPU U MOXe Aa ce
OTKaXke OT onpeneneHy MHBECTULMOHHN Bb3MOXHOCTU, UMK Aa ce NuLumn oT
OMpeaeneHmn y4acTusi, KOUTO He CbOTBETCTBAT Ha KpUTepuuTe My 3a
YCTOMYMBOCT, N36paHn OT MHBECTULMOHHNSA MEHUAXBP. POHOBLT MOXe Aa
MHBECTMPA B KOMMNaHUW, KOUTO HE OTpa3siBaT BAPBAHUSATA U LEHHOCTUTE Ha

KOMTO 1 Aa B1No KOHKPETEH NHBECTUTOP.

KpeauTeH puck: BnowasaHe Ha (OMHAHCOBOTO CbCTOSIHUE HA EMUTEHT MOXe
Aa fosefe A0 cnaj B CTOMHOCTTa Ha obnurauumte My unu Ao obesleHsBaHeTo
UM.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeHH B
obMeHHU KypcoBe.

Pvick oT pa3suBalLy ce 1 rpaHnyHy nasapu: PassuBaluuTe ce nasapw, u
0COBEHO rpaHNyYHUTE Nasapu, KaTo LiSNo HOCAT MO-BUCOK NMOMMTUYECKM,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTuTe, onepaTuBeH 1 NMUKBUAEH PUCK,
OTKOSKOTO pa3BuUTUTE nasapw.

Puck oT cbbuTtnsa: PoHABLT Le 3aemMe 3Ha4YUTENHU NO3NLIMKU B KOMNAHWW,
yyacTBaLLy B CAENKW MO CnvnBaHe u npugobusaHe, peopraHnsaumm n apyru
KopropaTuBHM cbouTUs. Te MoXe Aa He 3aBbpLuaT Cropes o4akBaHuaTa v no
TO31 Ha Ha4YMH MOXe Aa NPUYMHAT 3arybu Ha doHaa.

Puck oT obnuraumm ¢ Bucoka goxoaHocT: Obnuraumumute ¢ BUCOKa [OXOAHOCT
(HOpMarHo € NO-HNCHK PENTUHT NN 6e3 KpeanTeH PENTUHT) OOUKHOBEHO
HOCSIT NO-BMCOK Na3apeH, KpeAUTEH U NMUKBUAEH PUCK.

JlnxseH puck: ®oHABLT MOXe Aa 3arybu CTOMHOCT KaTo Npsik pesynTar oT
NPOMEHW B NINXBEHWUTE NPOLIEHTW.

Tuksupen puck: Mpw TpyaHU NaszapHW ycrnosusa oHALT MOXe Aa He e B
CbCTOSIHME Aa NMPoAaBa LeHHW KHMbKa CpelLLly MbriHaTta MM CTOWHOCT 1iv aa
npogasa BboOLLe. ToBa MOXe Aa NoBnvsie BbpXy pe3yntatuTe u Aa AoBeae Ao
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akLMUTE My.
OnepartvBeH puck: OnepaTvBHY NPOLECH, BKIIOYUTENHO CBbP3aHNTE CbC
CbXpaHABAHETO Ha aKTVBM, MOXe Aa He ObJaT OCbLLECTBEHM yCcrelwHo. Toa
MOXe Aa fosefe Ao 3arybu 3a coHaa.

Puck 3a pesyntatute: VIHBECTULMOHHWTE Lieny n3passBeart )enaH pesynTar, Ho
HsIMa rapaHuus, Ye TakbB pesynTar we 6bae nocTurHat. B 3aaBucumocT ot
nasapHuTe YCNoBUSi 1 MaKpOMKOHOMUYecKaTa cpefia MHBECTULIMOHHWTE Lienu
MOXe [a Ce oKaxaT Mo-TPyAHWU 3a NOCTUraHe.

BPJIM: MpexoabT Ha hmHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPELUHOOaHKOB pedhepeHTeH nrxBeH npoueHT (BPITM) kbM anTepHaTuBHK



pedepeHTHU NPOLIEHTM MOXe [a MOBNUsie Ha OLeHKaTa Ha onpegeneHx
yyacTvst 1 Aa BnoLUM JIMKBUAHOCTTA NPU onpeaeneHn MHCTpyMeHTH. Tosa
MOXe [a noBnusie Ha pe3ynrtatute OT UHBECTUUMNTE Ha CbOH,D,a.

Puck ot gepusatu: 3a edpekTBHO ynpasneHue Ha nopTdenina Moxe aa ce
u3nonseat gdepusatv. POHABLT MOXe CbLLO Taka a HanpaByu CbLUECTBEHN

Takcu

EAHOKpaTHVI TaKCU, yAbp>XaHU npeav nin cnepg niBectuynsaTa

Takcu 3a 3anucBaHe Hama

Takcu 3a 06paTHO N3KynyBaHe Hsama

ToBa e makcumanHara CymMa, KOATO MOXe Aa 6bae yabpiKaHa oT Bawwute
cpencTtsBa npean TAXHOTO MHBECTUpaHe Unu npeaun noctonneHnaTa ot
Bawara nHBectuuus aa 6baaT M3nnaTeHu.

aKcu, noeMaHu oT $poHAA B paMKMTE Ha ejHa roAnHa
TekyLwin Takcu 0.68%
Takca 3a nocTUrHaTn pesyntaTtu

Hsama

WHBECTULMM B AEpPUBATY, BKITHOUUTENHO KaTO M3MOM3Ba TEXHUKN Ha KbCU
npogaxév n NMBLPUIK, C Lien Aa peanuanpa 4OX04HOCT. [lepusatute moxe
[0a He JoHecaT o4aKkBaHUTe pesynTaTu, MoXe Aa NopogsAT 3arybu, no-ronemm
OT CTOMHOCTTa UM, U MOXe Aa JoBeaart fo 3arybu 3a doHaa.

TaKCI/ITe, KOWUTO nnawliarte, ce U3nona3eart 3a nokpmeaHe Ha aAMUHNCTPATUBHUTE
pa3xoau Ha poHAa, BKIMOYMTENHO pasxoauTe 3a MapKeTVHT U npeanaraHe Ha
CbOH,CI,a. Tesun Takcu BOOAT OO0 HamMangaBaHe Ha noTeHumanHua pbeT Ha
MHBECTULUUATA.

TakcuTe 3a 3anucBaHe 1 3a 06paTHO M3KyrnyBaHe Ha ASNOoBE ca NpeacTaBeHu
KaTo MakcvMariHu CTOAHOCTU 1 B HAKOW Criydam Moxe [a ce nnati no-marko.
MoxeTe aa pa3bepeTe AeNCTBUTENHMTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
N3KynyBaHe Ha Asanose OT Balna CbVIHaHCOB CbBETHUK.

CTOMHOCTTa Ha TeKyLmMTe Takcu ce OCHOBaBa Ha pasxoguTte OT npeaxogHaTa
rogvHa 3a roguMHara, KosTo cBbpLuBa npes AekemBpu 2021 1., 1 Moxe Aa ce
NpoOMeHS roauLlHo.

MoxeTte aa HamepuTe noBeve nHopMauums 3a Takcute B pasgen 3 oT
npocnekTa Ha doHaa.
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Pesyntatute npe3 2019 r. ca nocTurHaTi npu o6CTOATENCTBA, KOUTO BEYE He
ca Hanuue. LlenvTe n nHBecTMUMOHHaTa NonuTUKa Ha doHaa 6sxa NpOMeHeHn
Ha 26 cdeBpyapu 2020 r.
M 1Z Hatpynsare USD (LU2016217809)
M Bloomberg Barclays Mv ex Treasury BBB to CCC USD, EUR, GBP Ind.
Bloomberg Barclays Global High Yield USD Index
JP Morgan EMBI Global Total Return Index

PesynTtatute oT MuHanu nepvoau He ca NporHosa 3a GbaeLmTe pesynTati u
MOXe fa He ce noBTapsiT. CTOMHOCTTa Ha MHBECTULIMMTE MOXeE KaKTo Aa ce
MOBMLLK, Taka U ia Ce MOHWXW, U € Bb3MOXHO [ja He Nony4ute obpaTHo
cymara, KOsiTO MbpBOHaYasnHo cTe HBecTMparnm.

MpadmkaTa nokassa pesynratute B LWATCKM JoNapu, creg kaTto TekymTe
TaKCW 1 CBbpP3aHUTE CbC CAerkv OT nopTdenna pasxoam ca nnaTeHu.
doHabT Gelwe ctapTupaH Ha 25/01/2011.

KnacwsT akuun b6elue craptupaH Ha 19/08/2019.

[aHHnTe 3a pesynTaTuTe ca Hanu4HyM camo cref CTapTMpaHeTo Ha
CbHOTBETHUSA KIac akuuu.

MpakTnyecka MHGopmMaLus

AenoswuTtap: J.P. Morgan SE.

AonbnHntenHa uHdopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
MHpopMaLKMs 3a TO3W (DOHA, BKIHOYMTENHO NPOCNeKTa, NOCMNEAHUS FToAULLIEH
OTYeT, BCUYKM NocneaBally WecTMeCeYHM OTYETU U NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLlLoTO APYXXECTBO Ha hoHaa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca HanuuHu 6e3nnaTHO Ha aHrAMNCKK,
dornamaHcku, PPEHCKM, HEMCKU, UTANMaHCKM U UCMaHCKN e3UK.

[aHbuyHO 3aKoHOoAATEeNCTBO: POHABLT NOANEXKM HA faHbYHO obnaraHe B
JliokcemBypr, KOETO MOXe @ OKaxe BINUSHWE BbPXY UHAVBUAYANHMS BU
[aHbyeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeAeHo noj OTFOBOPHOCT EAVHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HaCTOSILLMSA JOKYMEHT MH(hOPMaLIMs, KOSITO € MoABeXaalla, HETOYHa Ui € B
NPOTUBOPEYME CbC CbOTBETHWUTE YacTy OT NpocrekTa Ha choHAa.

DdoHA Yaabp: Tosn doHa e noapasgeneHme Ha PoHA Yaabp, YMETO UMe e B
ropHaTa 4acT Ha To3v JOKYMEeHT. [1poCnekTbT 1 NepuoanyHUTE OTHETH Ca
U3roTBEHW 3a Lenusa ¢oHA Yaabp. 3a 3aluta Ha MHBECTUTOPUTE, aKTUBMTE U

nacuBuTe Ha BCSKO MoApasferieHne ca pa3feneHu Mo 3akoH OT Te3n Ha
opyrute nogpasgeneHus.

MpemecTBaHuUA: Npu cna3eaHe Ha onpeaeneHn ycrnosusa MoxeTe Aa
KaHAupaTtcTBaTe 3a NpemMecTBaHe Ha BallaTta VHBECTULMS B ApYr Krac akumn B
pamk1Te Ha To3n doHA unu B Apyr doHA Ha Schroder. Monis, BuxTe
npocnekTa 3a noseye MHdopmMaLus.

MonnTtuka 3a Bb3HarpaxaeHusn: Peslome Ha nonuTukaTa 3a
Bb3HarpaxaeHusa Ha Schroders n CBbp3aHa I/IHCbOpMaLl,I/Iﬂ Ca AOCTbMNHU Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konue
e [oCTbMNHO 6e3nnaTHO Npu NOVCKBaHe.

[NonuTturkaTta BKMYBa onMcaHue Ha ToBa Kak ce U34ucnsear
Bb3HarpaxgeHneTo n obesleTeHnsaTa u cCaMmonmM4yHOCTTa Ha nuuara,
OTrOBOPHM 3a NPUCBHXKAAHETO Ha Bb3HarpaxaeHneTo n obeslwereHnsaTa.

PeuHuk: MoxeTe 1a HamepuTe 0BSICHEHNS Ha HSKOW TEPMUHU, U3MON3BaHM B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kiid/glossary.

Pasxopgu 3a pasnpegeneHue: HMBOTO Ha pasxoauTe 3a pasnpeaeneHne B
HAKOU HOpUCOMKUMN MOXe Oa noBnusae Ha crnocobHocTTa Ha WHBECTULMNOHHUA
MEHUIKBP Aa NOCPeLUHEe MHBECTULIMOHHATA Lien Ha (DOHAA MO OTHOLLEHNE Ha
BCUYKU KracoBe akuunn cnej npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucursaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 25/05/2022 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



