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B HacToAwms AOKYMEHT Ce npenocTtaBA Khnko4voBaTta I/IHCbOpMaLWIﬂ 3a MHBECTUTOPUTE OTHOCHO TO3U d)OHD,. ﬂOKyMeHT'bT HEe € C peknamMHa uern.
MHdopmaumaTa ce nsmnckea no 3akoH, 3a ga 6bae ynecHeHo pa36V|paHeTo Ha eCcTecTBOTO U PUCKOBETE, CBbP3aHN C UHBECTUPAHETO B TO3U (DOHA.
lMpenopbyBame Bu ga ro npoyeteTe, 3a Aa MoOxXeTe Aa B3emeTe MHPOPMUPaHO peLleHne OTHOCHO €BeHTyallHaTa UHBeCTUUuA.

ERSTE BOND EM CORPORATE IG (EUR), Tranche: ERSTE BOND EM CORPORATE IG (EUR) EUR 101
ISIN kog: ATO000A1YWM? (A) (EUR), ATO000A2QKD5 (T) (EUR), ATO000A1YWQS (VTIA) (EUR)

doHABLT OTroBaps Ha M3ncKBaHusATa Ha eBponeckaTa Qupektuea 2009/65/E0.

®oHabT ce ynpaensia oT Erste Asset Management GmbH

Llenu u MTHBECTULMOHHA NOJIUTUKA

ERSTE BOND EM CORPORATE IG (EUR) e Feeder ¢oHa Ha MacTbp
¢doHga ERSTE BOND EM CORPORATE IG u npoBexaa akTuBHa
WHBECTULMOHHA MONUTHMKA.

TpaHwbTt ERSTE BOND EM CORPORATE IG (EUR) EUR 101 e
eMUTUpaH 3a MHCTUTYLMOHanHu knueHtn. Heobxoguma e MuHumanHa
NMbpBOHAYanHa MHBECTMUMS OT 1 MUIMOH eBpo.

CBobofaTa Ha npeLeHka Ha ynpaBnsiBaLLloTO APYXECTBO € orpaHu4eHa
poTtonkoea, Ye 3a Feeder doHpa ga ce npuaobuBaT MNOCTOSIHHO
MuHumym 85% ot cpoHpgoBuTe akTvem Ha ERSTE BOND EM
CORPORATE IG USD 101 (MacTep).

BescpoyHn 4eno3ntu n cpoyHu Aeno3uTn C MakcumarneH cpok oT 12
MeceLa MoraT fa cbeTaBnsasat 4o 15% oT aktuBuTe Ha doHAa.
[epvBaTvBHM WHCTPYMEHTM MoraT pga ce npugobueaT camo 3a
Xe[KvpaHe Ha BanyTHuTe puckose Ao 15% ot noptdenna Ha PoHaa.
Banytata Ha ®oHpga e eBpo (EUR). PuckoBeTe B 4yxgecTpaHHa
BanyTa, npou3Tnyalm oT nHBectTupaHeto Ha Feeder poHaa B Mactep
doHAa, ce xemxupar B no-ronsiMaTa cu YacT, nopaau KoeTo npopunsT
pucKk — Bb3BpaLlaemocT Ha [iBaTa hoHAa MOXe Aa ce pasnuyasa.
Kpatko onucaHue Ha ,llenn M MHBeCTMUMOHHaA NoNUTUKA“ Ha
Mactep ¢oHpga: Mactep OHABT € WHBECTUUMOHEH OHO U
MHBECTVpa NpeayMHO B KOPNOpPaTUBHM 06nuUraumMmn oT HOBOBb3HUKBALLM
nasapu (,Emerging Markets®). Banytata Ha MacTep coHaa e warckm
ponapu (USD). MHBecTMUMOHHATa My Len e NoCTUraHeTo Ha TekyLua
[0oXoAHOCT. 3a MOCTMraHeTo Ha MHBECTULMOHHaTa uen MUHUMYM 51%
oT akTuBuTe cn PoHABLT Npuaobusa oT obnurauumM U UHCTPYMEHTU Ha
napuyHusi nasap nop dopmarta Ha obnurauum Ha npeanpusiTus
(,Corporate Bond“) c Hai-BMCOKO KpPEAMTHO KayecTBO C PENTUHT OT
MHBECTULMOHEH knac (,1G"). ®oHaBT MoXe Aa NpuaobuBa LEeHHN KHUXKa

(BKMHOUYNUTENHO LIEHHU KHIXA CbC 3anoXeHW AepuBaTu) U UHCTPYMEHTHU
Ha napuyHusa nasap cboteeTHO Ao 100% oT nopTtdpenna Ha Ha MacTep
doHaa. iHBecTuumuTe B AsnoBe B UHBECTULMOHHU (DOHAOBE He morat
na Hapxsbpnsat 10% ot nopTderina Ha MacTtep doHaa. depuBaTuBHM
WHCTPYMEHTM MoraT Aa ce npunaraT KaTo 4acT OT MHBECTMLMOHHaTa
ctpateruns 0o 35% ot noptdeiina Ha MacTep doHaa 1 kaTo 3awmTa Ha
aKkTuBuTE.

MoppobHa nHdopmaLma OTHOCHO Bb3MOXHOCTUTE 32 UHBECTMPaHEe Ha
Feeder ¢oHpa, kakto M Ha Mactep doHAa wWe Hamepute B
cboTBeTHUTE POHAOBM Npasuna, YneH 3 unu B npocnekTa, pasgen ll,
Touka 12.

PerynsipHute goxoan Ha ®oHpa ce pasnpefensit KaTo AMBMOEHTM 3a
akuumTe oT knac (A), AokaTo AUBMAEHTUTE 3a akuumTe oT knacose (T) n
(VTIA) octaBaTt BbB PoHOa u yBenuuyaBaT CTOMHOCTTa Ha AOSMOBETE.
Doxooute Ha Feeder ¢oHpaa u Ha Mactep doHaa moraT pa ce
pasnuyasaT B 3aBucumocT ot USD/EUR passutueTo.

MoxeTe ga uskynute obpaTHO OsnoBeTe cu BbB PoHAa BBLB BCEKM
eavH paboTeH feH 3a aBcTpuiickaTa bGopca C W3KMYEHUEe Ha
NMOYMBHUTE OHM 3a BaHkuTe. YNpaBnsBalloTo ApYXeCTBO MOXe Aa cnpe
obpaTHOTO WM3KynyBaHe, ako ToBa Ce Hanmara OT W3BbHPeOHW
obcTositencTBa. LleHata 3a obpaTHO wu3KynyBaHe CbOTBETCTBA Ha
CTOMHOCTTa Ha Asina, 3akpbrieHa kbM Han-6nuskusa ueHT. CToiHoCTTa
Ha eavH asan ce naducnsasa B EUR.

To3n hoHA MOXe Aa ce oKaxe HenoAaxoAsll 3a OHe3n WUHBECTUTOPW,
KOUTO uckaT Aa u3Ternat obpaTHo napute cu oT PoHaa B nepuog oT 6
rOAVHMU.

Mpodcdunn Ha pucka n Ha JOXOAHOCTTA

< Bb3MoXHa No-HUCKA 4OXOAHOCT
< Mo-HUCHK puck

Bb3MoxHa no-BUCOKa 4OXOAHOCT =
Mo-Bucok puck >

5 6 7

MHavkaTopbT NocoyBa ABWKEHNETO Ha LieHaTa Ha AanoBeTe Ha doHaa
B kaTeropumute oT 1 go 7 Ha 6a3aTa Ha uctopuyeckute pedynrtatu. Toun
OMnMCBa CbOTHOLUEHWETO MeXQy LWaHCOBETE 3a MOBULIABAHE Ha
CTOWHOCTTa U pucKa OT HaMarnsiBaHe Ha CTOMHOCTTa, KOETO MOXe Aa ce
noenusie oT konebaHusATa B LEHUTE Ha WMHBECTUpPaHUTE AbAroTpanHu
aKTUBW, KaKTO U OT BanyTHU kornebaHusi B onpeeneHn cryyaum unum ot
KOHLIEHTPMPaHeTO Ha MHBeCTUUUWTE Ha doHaa. KateropusauusaTta He e
HafexXaeH KpuTepuii 3a passuTve B Obaelle 1 Moxe Aa ce MPOMEHSs C
TeyeHue Ha BpemeTo. MpuuncnsBaHe B kaTeropusi 1 He o3HauvaBa, 4e
cTaBa fAyMa 3a WHBECTULMS, MpU KOATO HEe CblUeCTBYBa PUCK.
KaTteropusauusata cblo Taka He npecrnefBa onpefenieHa uUen v He
naBa rapaHuusi. Bb3 ocHOBa Ha OTYETEHUTE B MWHANOTO MU B
CpaBHUTENHOTO noptdonuo konebaHus B LEHUTE Ce U3BbpLUBA
npuuncnsiBaHe B kateropusTta 3.

PuckoBe, KOMTO OBMKHOBEHO He ca afeKBaTHO MOKPUTU OT PenTUHra Ha
pucka 1 BbMNpekun ToBa ca OT 3HaveHue 3a Feeder cdonaa:

Feeder coHABT uHBecTMpa no-ronsMata 4acT OT akTuBWTe cu B
MacTtep doHpa. PuckoBeTe B YyxaecTpaHHa BanyTa, NpousTnyalum ot
MHBecTupaHeTo Ha Feeder dpoHaa B Mactep ¢oHaa, obrkHOBEHO ce
Xe[kvpart, nopagv KoeTo MpodunbT pUCK-Bb3BPaLLaeMocT Ha ABaTa
doHAa Moxe Ja ce pasnuyasa.

KpeaunteH puck u puck, cBbp3aH C koHTpareHTa: OTnagaHeTo Ha
n3gaTen Ha LEHHU KHUXa WM KOHTpareHT MoXe Aa AoBefe Ao 3arybu
3a Feeder dhoHaa. KpeauTHmaT puck onucea edpekta oT HacTbNBaHETO
Ha Heo4akBaHW CbOWUTWA 3a CLOTBETHWS EMUTEHT, KOUTO, Hapen C
obLwuTe TEHAEHUMN Ha KanuTanoBuTe nas3apwu, oka3saT BMUSHNE BbPXY
LeHaTa Ha LeHHWUTe KHwka. [Jopu 1 npu BHMUMaTerneH noabop Ha LeHHU
KHWKa He e W3KMIYeHO Aa HacTbnaT 3arybu nopagu v3nagaHe B

HECBCTOSITENHOCT Ha TexHWTe u3gatenn. PuckbT, CBbp3aH C
KOHTpareHTa, npefcTaBnsiBa pucka Ha cTpaHata Mo CbBMeCTeH
[OroBop Aa 3aryby YaCTUYHO UMW U3LSANO COBCTBEHUTE CU B3eMaHus.
ToBa e B cuna 3a BCUYKM LOrOBOPM, KOUTO Ce CKIoYBaT OT MMETO Ha
Feeder coHpa.

JIukBMAOEH puyck: pUCKbT, AadeHa no3uumust oT akTueute Ha GoHpa aa He
Moxe fAa 6baoe npogoageHa, NWKBMAMPaHaA WKW MPUKIIOYEHa npu
OorpaHVYeHn pas3xogM B paMKUTE Ha [OCTaTbyHO KpPaTbK CPOK, KOETO
HapyllaBa Bb3MOXHOCTTa Ha PoHAa Aa M3MbrHsIBA MO BCSKO BpeMe
3a0b/MKEeHNATa Cu, CBbp3aHuM C 0BpaTHO WM3KyrnyBaHe W M3nnaijaHe.
Feeder cboHOBT MHBECTUPA OCHOBHO B akumMu Ha MacTtep doHaa. Ton
MOXe Aa BbpHe akumu Ha MacTtep cdoHaa B paboTHuTe AHM Ha BopcaTa
M MO TO3M HAYUH @ CM OCUTYPU JOCTaTbYHO NUKBUAHU CPEACTBa, 3a Aa
MOXe Aa M3Kynum obpaTHO COOGCTBEHUTE CM aKuuu Cbllo B paboTHUTE
OHW Ha BopcaTta 1 ga usnnatu uHsectuuunte. B cnyyan Ha cnupaHe Ha
obpaTHOTO u3KynyBaHe Ha AsroBeTe OT cTpaHa Ha MacTep doHaa npwm
n3BbHpeaHn obcTosTencTea To3n Feeder choHa cblo uma npaBo Aa
cycneHgupa obpaTtHoTo wuskynyBaHe. OnepaTvBeH puck: PuckbT oT
3aryba 3a Feeder coHpa, B pesyntaT Ha HeafeKBaTHU BbTPELUHU
npoLiecu, Kakto M NporyckM OT CTpaHa Ha xopaTa M cuctemaTta Ha
ynNpaBnsiBaLoTo APY>KECTBO UMW OT BbHLUHU CbOUTUSI U HOPUAMNYECKM, U
[OKYMEHTHU pUCKOBE, KaKTO U pUCKOBE B pe3ynTaT Ha MeToauTe Ha
TbpryBaHe, CHeTOBOACTBO U aHanu3, U3BbpLUBaHM OT nmeTo Ha Feeder
cdoHaa. Puck, cebp3aH ¢ genoautaps: Feeder hoHOABT MOXe fa noHece
3arybn BCNeACTBME Ha T[pewku Ha [Jenos3vTtapsi, Mpu Koroto ce
cbXxpaHsiBaT aktuBute My. PuckoBeTe 3a Feeder doHpga ca nogpobHo
0b6sicHeHu B npocnekTa, pasaen ll, Touka 12.



aKcu

CbbupaHute Takcum ce u3nonaeaT 3a ynpaBrneHueTo Ha Feeder doHaa. ToBa BkMOYBA CbLUO pas3xoauTe 3a pasnpeferneHve M MapkeTWHr Ha
asnoseTe Ha doHaa. MNpucnagaHeTo Ha pasxoavTe BOAU A0 OrpaHMyaBaHe Ha Bb3MOXHOTO pasBuTUe Ha eddeKTUBHOCTTA.

EgHokpaTHM Takcu npeau u cneg uHeectuumsTa:

Takcwu 3a 3anMcBaHe 3,50 %
Takcu 3a 06paTHO M3KynyBaHe 0,00 %

ToBa e makcumanHata CyMa, KOATO MOXe Aaa 6bae yaobpXaHa npean MHBeCTUpaHeTo Ha cpencreaTta. Mo BCcsikO Bpeme MoXeTe Aa nouckaTe
MHdopMauusi oT MACTOTO Ha npo,qa>|<6a OTHOCHO aKTyalnHuTe TakCu.

Pasxonu, noemann ot Feeder cboHaa B pamknTe Ha roguHara:

Tekywm pasxoam 0,72 %

»TeKylwmTe pasxogm” ca usumcneHn Ha 6asata Ha gaHHute kbm 30.4.2022 r. npu oTuMTaHe Ha npegxogHuTe 12 meceua. ,TekywwmTte pasxoau”
BKIIOYBAT Bb3HArpaxaeHusaTa 3a aAMUHUCTPATUBHOTO YMNpaBlieHWE W BCUYKM TakCW, KOUTO ce CcbbupaT B pamMKMTe Ha efHa roAuHa.
TpaH3aKUMOHHUTE pa3xoam He ce MOKpWBaT OT ,TekylmuTe pasxoau”. [NpeactaBsHe Ha OTAEMHWUTE YacTW, CbCTaBMsBaLLM ,TEKyLUMTe pasxoaun”, e
NoCOYEHO B akTyarnHusi oTyeT, Touka ,Pasxogun”. 3a ynpaBneHueto Ha Feeder doHaa 3a TO3n TpaHW YNpaBnsBalOTO OPYXKEeCTBO MonyvaBa
rogviHa Takca B pa3mep Ao 0,52% ot aktuBMTe Ha TpaHwa (,agMUHUCTPATUBHK pasxoan” - BMXK npocnekTta Ha Feeder dpoHaa, Touka 15, absay 1),
KOSITO Ce M34MCrsiBa exXeQHeBHO 1 ce H6asnpa Ha CTOWHOCTUTE B Kpasi Ha MeceLa, KopUrmpaHu ¢ HaducrneHusTa. Tasu Takca ce HamarnsiBa ¢ TakcaTa
3a ynpaBrieHue, nrnaTteHa Ha YnpaBnsiBalloToO APYXeCTBO 3a Yactu oT Feeder choHaa, KOUTO ce UHBECTUPAT B [SNOBE Ha YrpaBrisiBaHUs OT HEro
MacTtep ¢oHa (mocTosiHHO Haw-manko 85% oT akTmBuTe Ha ¢hoHAaa) (6e3 OBOMHO ypex[aHe Ha TakcaTa 3a ynpaBrieHve Ha YnpaBnsBaloTo
ApyxectBo). dpyrute pasxoau, HauucneHn Ha Mactep coHaa, kaTo HanpMMep pasxoauTe 3a OAMTOpPa, Pa3XxoamuTe 3a U3roTBSIHE Ha OTYETUTE, KaKTO
1 BCMYKM pa3xou, HampaBeHu 3a 3agbikutenHuTe nybnukauum Ha Mactep doHaa (Buxk Npocnekta Ha Mactep cdoHaa, pasgen I, 1. 15 ,Opyrn
pasxogun”), HamansBaT pa3BUTMETO Ha ePeKTUBHOCTTA Ha asinoBeTe Ha Feeder ¢ooHOoa po pasmepa, o konTto Feeder hoHABLT Nnoaabpxa Asnose
(akuun) BBB boHOoBUTE akTMBM Ha MacTtep doHaa (noctosiHHO noHe 85% oT akTmBWTEe Ha coHaa). Opyrute pasxoau Ha Feeder cdoHpa (Bux
Mpocnekta Ha Feeder coHaa, Touka 15 ,[dpyru pa3xoan”) u gpyrute pa3xoau no gsnose Ha MacTep doHAa ce usuncnsasar 3aefHo 1 ce B3umart nog
BHMMaHWeE B MOCOYEHNTE MO-rope ,TeKkym pasxoan” Ha Feeder doHaa.

Pe3y11TaTM OT MMUHaIu nepvuoau

CnepgBawara rpachmka nokassa pa3BMTueTo Ha epeKTMBHOCTTa OT AenHocTTa Ha PoHaa B EUR npu oTuMTaHe Ha BCUMYKM pa3xoam U Takcwm, ¢
WU3KNIOYEeHWe Ha TaKkCcUTe 3a 3anMcBaHe U 06paTHO U3KynyBaHe.

B3 ocHoBa Ha pesynratuTe oT MMHaNM NepYoamn He MoraT Aa ce NpPaBAT U3BOAM 3a ObAELLOTO passuTue.
®oHAbT e cb3gageH Ha 1.10.2012 1. n Ha 1.12.2017 r. 6e npeobpasyBaH BbB OHA OT OTAENHN TPaHLLOBE.
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WFeeder doHa: ERSTE BOND EM
CORPORATE IG (EUR) EUR 101

mMacTbp choHa: ERSTE BOND EM CORPORATE IG USD 101 3,16% 11,43% 7,45% -2,56%

MpakTnyecka nHcpopmauus

BaHka genoautap: Erste Group Bank AG, Am Belvedere 1, 1100 BueHa.

To3n doHA e cmeceH hoHA, MHBECTUPALL, B HSIKONKO Knaca aktueu. MiHdopmaums 3a ApyruTe KrnacoBe akTVMBM ce CbAabpxa B npocnekTa (pasgen I,
Touka 7). B cnyyan Ha paspelueHve 3a npogaxba B CTpaHW, KOMTO HE Ca HEMCKOroBOpSiLUM, MOXEeTe Aa nonyvuTe Tasn uHdopMaums Ha esuka Ha
CcbOTBEeTHaTa CcTpaHa Ha agpec https://www.erste-am.com/en/map-private, KakTo n OT CbOTBETHOTO MACTO 3a npofaxba Ha AsnoBe Ha oHAa.
WHdopmaLmsi 0OTHOCHO BCWYKM ApyrM MecTa 3a nnawaHe u npogaxba we Hamepute B npocnekTta, pasgen ll, Touka 17. LleHnTe 3a emutupaHe u
obpaTtHo 13KkynyBaHe ce nybnukyeat B VIHTepHeT Ha agpec http://www.erste-am.com/en/mandatory_publications.

Moapo6bHOCTN OTHOCHO akTyanHaTa NonuTUKa 3a Bb3HarpaxaeHnsTa (HauvHy 3a U34MCIIEHNETO UM, fuuaTa, OTroBapsLM 3a OTMyCKaHeTo UM, CbCTaBa
Ha KomMuTeTa MO Bb3HArpaXaeHwsiTa, ako MmMa TakbB) MoOXeTe [Oa HamepuTe Ha agpec http://www.erste-am.at/de/private_anleger/wer-sind-
wir/investmentprozess, a npu nonckeaHe Lie

BY 6bAaT npegocTaBeHy 6e3nnaTHo Ha xapTueH Hocuten. Olle nHpopmMaums 3a MHBECTUTOPUTE ce MybnukyBa B oduumantms 6ioneTtuH ,Amtsblatt zur
Wiener Zeitung®. Feeder poHaBT € cmeceH coHa. NHdopmauus 3a apyriTte knacoBe akTMBM ce CbabpXa B npocnekta (pasgen I, Touka 7). B cnyyan
Ha paspeLueHue 3a npodaxba B CTpaHW, KOUTO HE Ca HEMCKOTOBOPSILLM, MOXETEe Aa MonyynTe Tasnm UHGOopMaLms Ha e3nka Ha CbOTBETHaTa CTpaHa Ha
agpec https://www.ersteam.com/en/map-private, kKakTo 1 OT CbOTBETHOTO MSICTO 3a nNpogaxba Ha ganose Ha oHaa.

MHdopmaLmnsi OTHOCHO eBEeHTyarHW orpaHuyeHns BbpXy Npofaxoute nnu gonbnHuTenHa nHdopmauust 3a Feeder cbooHaa e nocoyeHa B npocnekTa.
MoxeTe Aa nmonyyuTte mnpocrnekTa, BknouMTenHo ®oHgoBute npasuna, Kniovosata uHgopMauus 3a UHBECTUTOPUTE, FOAULLHUTE U LUECTMECEYHUTE
OTYeTW, KaKTo U BcsAkakBa Apyra uHdopmaumsa 3a Feeder n Mactep cdoHga 6e3nnaTHO OT ynpaBnsiBalloTo APYXeCTBO unu GaHkaTa genosutap u
HelHWTe cbunmanu, KakTo U Ha CTpaHuuaTta Ha ynpaBnsBalLoTO APYXeCTBO Ha agapec http://www.erste-am.com/en/mandatory_publications Ha Hemcku
e3uk (KnoyoBata nHdopmaumsa 3a mHBecTutopuTe BbB Feeder n Mactep doHaa noHsikora ce nybruKkyBa Ha Tasu CTpaHuua U Ha Opyrv esvum).
ObnaraHeTo C AaHbUM Ha AoxoAuTe Wnu KanutanosuTe neyandu ot Feeder cdhoHaa 3aBMCKM OT AaHBYHOTO 3aKOHOAATENCTBO Ha AbpXaBaTa Ha
CbOTBETHUSI WHBECTUTOP W/MNM OT MSCTOTO, KbAeTO Ce WHBecTMpa kamutanbT. [lpy HeussicHeHM BBMPOCKM MOTbpceTe WHOpPMauus oT
npodecmoHanuctn. OdpyxectBoto Erste Asset Management GmbH moxe ga 6bae noaBedeHO NoAa OTrOBOPHOCT Bb3 OCHOBa Ha AeknapvpaHa B
HaCTOALLMSI AOKYMEHT MHpopMaLMsa camo ako TS e noABexaalla, HenpaBuiHa unu e B NpoTMBOPEYNE CbC CbOTBETHUTE YaCTU OT NPOCHeKTa.

Feeder ooHabT ERSTE BOND EM CORPORATE IG (EUR), kakto n Mactbp doHabsT ERSTE BOND EM CORPORATE IG ca nonyunnu paspeluexme
B ABCTpus 1 noanexaT Ha perynauus ot Osterreichische Finanzmarktaufsicht Wien (aBcTpuiicku KOHTpONeH opraH 3a Hag3op Haf (hMHaHcoBWUTE
nasapu). KnioyoBarta nHgopmaums 3a MUHBECTUTOPUTE € BApHa M akTyanHa kbm 20.5.2022 r..

-4,21% 7,92% 5,31% -3,42%




