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B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Recovery

noadoHa Ha Schroder International Selection Fund SICAV
Knac A HatpynBaHe GBP Hedged (LU0956908668)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag MSCI World (Net TR)
Index cnep npucnagaHe Ha TakcuTe 3a Nepuop OT TpPX A0 NeT roAuHU Ypes
WHBECTMPaHe B AAMNOBM LIEHHWN KHMXKa Ha KOMMaHUW OT Lienuns CBAT, KOUTO ca
npeTbpneny BpeMeHeH Heycnex Mo OTHOLLEeHME Ha LieHaTa Ha akuusi unm
A0X04HOCTTa.

NHBeCcTULMOHHA NOANTUKA

PoHABLT Ce ynpaBnsBa akTVBHO U MHBECTMPA HaW-Marnko ABe TpeTu ot
aKTVBUTE CU B ASNOBM LIEHHN KHUXKA Ha KOMNaHWK B LIENUsi CBSIT.

PoHABLT Npunara ANCUMNIMHUPAH MHBECTULIMOHEH NOAXOA, OPUEHTUPAH KbM
CTOWHOCT, CTPEMENKM ce Aa UHBeCTVpa B noabpaH nopTderin oT LUeHHN KHuXa,
KOWUTO Ca 3HaYMTENHO NoALEeHeHN BbB Bpb3ka C NoTeHuuana num 3a
ABNrOCPOYHM nevanou.

Bb3cTaHoBsiBaLLMTE MHBECTULIMKN MoraT Aa 6bAaT HEU3ro4HW NO MHOTO
NPUYMHK, BKIIOYUTENHO criaba KpaTkocpovHa peHTabumnHocT,
MaKpOMKOHOMUYECKM OMaceHus nu HegoctaTbyeH 6anaHc. Tesn dakTopu
Morar 3Ha4yMTernHo Aa HaMansaT NpYBreKkaTenHocTTa Ha KoMNaHumTe 3a
KpaTKOCPOYHUTE MHBECTUTOPM U Aa Npean3BMKaT HaMansiBaHe Ha
crnpaBeanueata CTOMHOCT. MNoaxoabT Ha Bb3CTaHOBSABALLM UHBECTULIMN Ha
WHBECTULMOHHUSI MEHUKBP Ce CTPEMM Aa U3nonasa ToBa No pasHoobpaseH
HauvH.

PoHABLT MOXe Aa MHBECTUPA NPSIKO B KUTaWCKN B-akuum n kutanckn H-akumm n
Moxe fa nHBectupa fo 10% ot aktnBuTe cu (Ha HeTHa 6a3a) npsko unu
Henpsko (HanpyuMep Ype3 6enexku 3a y4actve) B Kutancku A-akumm ypes
Shanghai/Shenzhen-Hong Kong Stock Connect.

PoHOBLT MOXe CbLLO Aa UHBECTMPA A0 eHa TpeTa OT akTUBWUTE CU MPSIKO UMK
Henpsiko B APYrv LIEHHN KHUXa (BKMIOYUTENHO B APYrN KNacoBe akTuBem),
ObpXaBW, PEMMOHW, UHAYCTPUM UMK BanyTu, UHBECTULIMOHHU hOHAOBE,
BapaHTU N MHBECTMLIMM Ha NapuU4HUS nNasap, KakTto 1 Aa AbpPXu NapuyHn
cpefcTsa (Npu cnas3BaHe Ha orpaHnyeHusTa, NpeaBuaeHN B MPOCNeKTa).
PoHOBLT MOXe Aa U3MNOMn3Ba AepuBaTy C Lief HamansiBaHe Ha pucka unm no-
edekTnBHO ynpasneHue Ha doHaa.

CpaBHMTeNeH nokasaren

PesynTtatute Ha cdhoHpa Tpsbsa Aa ObAAT OLEeHABaHN CNPSMO HEroBUs Lienesm
CpaBHUTErEeH nokasarer, KOWTO NPeACcTaBnsaBa HagBULLABaHe Ha MHAeKca
MSCI World (TR), kaTo ce npasu cpaBHeHune ¢ nigekca MSCI World Value
(Net TR) u ¢ kateropusaTa Morningstar Global Flex-Cap Equity. Oyaksa ce
cepaTa Ha MHBECTULMM Ha hOoHAA Aa ce NPUMNOKPMBa A0 OrpaHNYeHa CTeneH
C KOMMOHEHTUTE Ha LeneBus cpaBHUTENeH nokasarten u ¢ nigekca MSCI
World Value (Net TR). CbnoctaBMmMuUTE CpaBHUTENHN NoKasaTenu ca
BKJTIO4YEHW CaMo C Liern CpaBHEHWEe Ha pesynTaTtuTe U HAMaT OTHOLLEHWE KbM
HauuHa, No KOWTO MHBECTULIMOHHUAT MEHWOXBP MHBECTUPA aKTUBUTE Ha
doHaa. NHBECTULIMOHHWAT MEHUIKBP MHBECTUPA Ha AMCKPELIMOHHA OCHOBA U
HsIMa OrpaHUYeHnst 3a CTEMEeHTa, A0 KOATO NOpPTAennbT u pesyntaTuTte Ha
cdhoHaa MoXe Aa ce OTKMOHSABAT OT LieNieBusi CpaBHUTENEH nokasaTen unm
nHaekca MSCI World Value (Net TR). VIHBECTULMOHHUAT MEHUOXBP LLe
MHBECTVPa B KOMMaHWN UK CEKTOPU, KOUTO HE Ca BKITOYEHU B LIENEBUS
cpaBHUTeneH nokasarten unu B uiaekca MSCI World Value (Net TR), 3a ga ce
Bb3MoNn3Ba OT crneundnyHN Bb3MOXHOCTY 3a MHBECTULMK. M136paH e Lenesu
CpaBHUTEreH nokasaren, Tbil KaTo TON € NpeAcTaBUTesNeH 3a Tuna
WHBECTULMM, B KOUTO MMa BEPOATHOCT Aa UHBeCTMpa doHAbT. CnegosaTerHo,
TOBa e MoAxofsLla Lienesa CTOMHOCT 3a Bb3BPbLLAEMOCTTa, KOATO (POHABLT
uenu aa ocurypu. [lageH cbnocTaBuMm CpaBHUTENEH Nokasaren e nsbpan,
3aLLOTO UHBECTULIMOHHUSIT MEHUAXKBP CYATA, Ye TO3W CPpaBHUTENEH nokasarten
[AaBa Bb3MOXHOCT 3a NOAXOAALLO CPaBHEHVE 3a LienuTe 3a NocTurHaTuTe
pe3ynTaTu, KaTto ce uMat nNpeasua MHBECTULIMOHHATA Lien 1 NonuTuka Ha
cdoHaa. PesyntatuTe 3a TO3M knac akuum ce cpaBHSBaT C pesynraTtvTe 3a
€KBMBANEeHTHWA Krac akuuu ¢ HexegkupaHa BanyTa.

YecToTa Ha TbprysaHe

MoxeTe Aa n3kynyBsarte 06paTHO WHBECTULMUTE CU NMPU NOUCKBaHE. To3zun CbOH,D,
Tbprysa exegHeBHO.

MonnTtuka Ha pasnpepeneHve

To3sum knac akumm akymynupa npuxogu, NorydeHn oT MHBeCcTUUMmUTE Ha oHaa,

KOeTO O3Ha4aBa, Ye ce CbXpaHsaBaT BbB (POHAA 1 CTOMHOCTTa UM Ce OTpassiBa

B LleHaTa Ha Knaca akuuu.

Mpodunn Ha pncka 1 Ha JOXOLHOCTTA

Mo- HUCKMAT pUcK
MoTeHumManHo No-HmUcKa AOX04HOCT

Mo- BNUcokUAT puck

[ToTeHumManHo No-B1coKa
AOXOAHOCT
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MHAnKaTOpBLT 3a PUCK N AOXOAHOCT

KaTeropusita Ha pucka e Us4mncrieHa Ypes U3nonaBaHe Ha UCTOPUYECKN AaHHU
3a pesynTaTuTe 1 MOXe Aa He e HagexX/aeH nokasaten 3a 6baeLuns npodun Ha
pvicka Ha dpoHaa.

He ce rapaHTupa, Ye puckoBaTa kaTeropusi Ha poHAA LLie OCTaHe NOCTOsIHHA U
€ Bb3MOXHO A1a Ce MPOMEHU C BPEMETO.

®oHp B Hall-HWCKaTa KaTeropusi He o3HavaBa 6e3prckoBa MHBECTULUS.
®OoHOBLT e B Tas3mn KaTeropus, 3aLloTo MoXe [a Noema MNo-B1COKU PUCKOBE B
TbPCEHe Ha No-BMCOKa JOXOAHOCT U LigHaTa My MOXe CbOTBETHO [la ce
NOBULLN N MNOHWMXN.

PuckoBu ¢pakTopu

BanyTeH puck: ®oHabT MoXe fa 3arybu CTOMHOCT B pe3ynTaT Ha NpOMeH B
0BMeHHN KypcoBe.

BanyTeH puck/xemkvpaH Knac akuum: Xe)XMpaHeTo Ha Knac akuum Moxe aa
He 6bJe HaMbHO eYEeKTUBHO U MOXE [a CbLUEeCTBYBa OCTaTbyHa BanyTHa
ekcnoanuus. Pasxogute, CBbp3aHn ¢ XeQXKMpaHETo, MOXe Aa NOBMUSAT Ha
pe3ynTaTuTe, a NoTeHUManHUTe nevyanou Moxe Aa 6bAaT No-orpaHNYeHH,
OTKOJSIKOTO MPU HEXepKUPaHWUTE KNacoBe akuuu.

Puvck oT pa3BuBally ce 1 rpaHndHy nasapu: PassuBalyuTe ce nasapw, u
0cobeHO rpaHNYHUTE Nasapu, KaTo LAno HOCSAT NO-BMCOK MOMUTUYECKHU,

npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTUTe, onepaTuBEH W NIMKBUAEH PUCK,
OTKOIKOTO pasBUTWTE nasapw.

Puck ot Stock Connect: ®oHABLT MOXe Aa MHBECTVPA B KUTANCKM A akLumn Ypes
Shanghai-Hong Kong Stock Connect n Shenzhen-Hong Kong Stock Connect,
KOETO MOXe @ BKMI0YBA PUCKOBE, CBbP3aHN C KIMPUHIA U CETbIIMEHTa,
perynaTtopeH, ornepaTtuBeH PUCK U PUCK OT KOHTpareHTa.

JlukBugeH pwuck: Mpu TpyaHW nasapHu ycnosus poHAbT MOXe Aa He e B
CBbCTOSIHME Aa NpoAaBa LEHHU KHKa CpeLly MbiiHaTa MM CTOMHOCT unu Aa
npopasa BbO6LLEe. ToBa MOXe [a NoBnunsie BbpXy pesynratute 1 Aa Aoseae Ao
oTnaraHe uUnu cnvpaHe Ha o6paTHOTO U3KyNyBaHe Ha akUMUTE My.
OnepatuBeH puck: OnepaTvBHM NPOLIECH, BKIIOYUTENHO CBbP3aHNTE CbC
CbXpaHABAHETO Ha aKTUBW, MOXe Aa He O6bAaT OCbLECTBEHN yecrelHo. Tosa
MoXe fa Aosefe Ao 3arybu 3a dpoHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHWTE Lieny n3passiBat XenaH pesynrar, Ho
HAMa rapaHuus, Ye TakbB pe3ynTar we 6bae nocturHat. B 3aBucumocT ot
nasapHuTe YCnoBust 1 MakpOMKOHOMUYecKaTa cpefa MHBECTULIMOHHWTE Lienn
MOXe [ia Ce oKaxkaT No-TPyAHW 3a MoCTUraHe.

BPJM: MpexoabT Ha dnHaHCOBUTE Nasapu OT U3MON3BaHETOo Ha
BbTPELIHO6aHKOB pechepeHTeH nmxBeH npoueHT (BPIM) kbM antepHaTUBHK
pedepeHTHM NPOLIEHTV MOXe Aa NoBMvsAe Ha OLeHKaTa Ha onpeaeneHu
y4acTusi u fa BNOLUN NIMKBMAHOCTTA NpW onpeaeneny MHCTpyMeHTn. Toea
MOXe [a NoBnusie Ha pe3ynTaTuTe OT UHBECTULMUTE Ha oHaa.

Puvck oT gepuBatu: 3a edbekTVBHO ynpasneHue Ha noptdenna morat aa ce
n3nonseart AepvBaTtu. [lepuBatnte Moxe Aa He JOoHecaT O4aKBaHuUTe
pesynTtaTu, Moxe Aa NOPoAsT 3arybu, no-ronemu oT CTOMHOCTTa UM, U MOXe
Aa fosefart fo 3arybu 3a doHaa.



Takcum

EAHOKpaTHVI TaKcuy, yabpXXaHU npeau uau cnep niBecTuumusaTa TakcuTe, KouTo nnawiate, ce U3nons3eaTt 3a NoKpnBaHe Ha aAMUHUCTPATUBHUTE
pa3xoau Ha oHAA, BKITIOUYMTENHO pas3xoauTe 3a MapKETUHT U NpeanaraHe Ha
Takcm 3a 3anncBaHe 5.00% doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTMUnATa.
Takcm 3a 06paTHO N3KynyBaHe Hawa
TakcuTe 3a 3anucBaHe 1 3a obpaTHO N3KynyBaHe Ha OAnoBe ca NpefCTaBeHun
ToBa e makcumarnHara CcyMa, KOATO MOXe Aa 6'b,£le yobpxaHa ot BawwuTte KaTo MakCUMariHu CTOMHOCTU U B HAKOW Cny4yaun Moxe aa ce nnaTtu no-marnko.
cpefcTBa Npeaun TAXHOTO MHBECTMPAaHE Unv Npeau NocTbhnfeHnsiTa ot MoxeTe fa pasbepeTe AeiCTBATENHWTE Takcy 3a 3anvcBaHe U 3a obpaTHo
Bawara nHBecTnumsa aa 6baart usnnareHu. M3KynyBaHe Ha Asnose OT Baluns PUHAHCOB CbBETHUK.

CToMHOCTTa Ha TeKyLLMTe TakCK Ce OCHOBaBa Ha pa3xoauTe OT npeaxogHara
rogvHa 3a roguHara, KosaTo cBbpluBa npes gekemspu 2021 ., 1 Moxe aa ce
TekyLm Takcu 1.87% NPOMEHSI FOQULLHO.

MoxeTe Aa HamepuTe noseyve nHoOpMaLmsa 3a TakcuTe B pasgen 3 ot
aKCu, noemMaHu oT ¢0Hp,a npwv onpeageneHu ycnoeumsa npocnekTa Ha oHaa.

Takca 3a NOCTUrHaTX pe3ynTaTu

aKCu, noemMaHu oT ¢0Hp,a B paMKUTe Ha eAqHa rognHa

Hama

Pe3ynTaT|/| OT MUHaNK rnepmnogn

B A HatpynsaHe GBP XemxupaHu Il MSCI World (Net TR) Index MSCI World Value (Net TR) Index
(LU0956908668)
Morningstar Global Flex-Cap Equity Category A Accumulation USD (LU0956908155)
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Pesyntatute, nocturHatu mexay 2013 r. n 2019 r., ca nocturHaTi npu IpadpvkaTa nokassa pesyntatute B GpUTaHCKM NMpw, Crieq Kato TekyLmTe
obcTosiTencTBa, KOMTO Beye He ca Hanuue. VIHBeCTULMOHHaTa NonuTuka Ha TaKCy 1 CBbP3aHUTE CbC cAerkv OT nopTdenna pa3xoam ca nnaTeHu.
doHaa belue npomeHeHa Ha 19 depyapu 2020 1. TakcuTe 3a 3anucBaHe ca U3KINI0YEHN OT U3YUCTEHUATa Ha pesynTaTuTte oT
Pesyntatute oT MMHanu nepmoam He ca NporHosa 3a 6baelumte pesyntaTtu u MUHanu nepuoan. Pesyntatute Ha CpaBHUTENHUS MokasaTen ca nokasaHi B
MOXe [ia He ce NoBTapAT. CTOMHOCTTa Ha UHBECTULMMTE MOXE KaKkTo Ja ce Gasosara BanyTa Ha doHAa.
MOBULLK, Taka U ia Ce MOHMXM, N € Bb3MOXHO Aja He nony4ute obpatHo doHabT Gele ctaptupaH Ha 09/10/2013.
cymara, KOSiTo MbpBOHaYarnHo CTe MHBeCTUpanm. KnacbT akuum 6elwe ctaptupan Ha 09/10/2013.
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[JenosuTap: J.P. Morgan SE. nacvBuTE Ha BCSIKO NogpasaeneHne ca pasfeneHn no 3akoH oT Te3n Ha
Apyrute noapasgeneHus.

MpemecTBaHMA: Npu cnaseaHe Ha onpeaeneHn ycrnosusa MoxeTe Aa

KaHOupaTcTBaTe 3a MpeMecTBaHe Ha BallaTa MHBECTULMSA B APYr Kac akuum B

pamkuTe Ha To3u oHa unu B apyr doHa Ha Schroder. Mons, BuxTe

AonbnHuTenHa uHopmaumsa: MoxeTte Aa nonyynTe AOMbAHUTENHA
MH(OPMaLMs 3a TO3W (hOHL, BKIOYUTENHO NPOCNeKTa, NOCNeAHWs roguLleH
OTYET, BCUYKM NOCNEABALLM LUECTMECEYHN OTYETW W NOCNeaHaTa LeHa Ha
akummTe, OT ynNpaensBaLLoTo APYXKECTBO Ha dhoHAa Ha agpec: 5, rue

Hoéhenhof, L-1736 Senningerberg, Jtokcembypr, KakTo 1 Ha npocnekTa 3a nose4e Hpopmauns.

www.schroders.lu/kiids. Te ca HanuyHu 6e3nnaTHO Ha aHrAMICKK, Monutunka 3a Bb3HarpaxpaeHus: Pesiome Ha nonuTykata 3a
bnamaHacku, (PPEHCKM, HEMCKM, UTANMMAHCKX U UCMAHCKU e3MK. Bb3HarpaxaeHus Ha Schroders n cebpaaHa MHOPMaLWs ca AOCTLIMHU Ha
JlaHbUYHO 3aKOHOAATENCTBO: DOHABT NOAMEXKN HA AGHBYHO OBaraHe B appec www.schroders.com/remuneration-disclosures. XapTueHo konue
TiokcemBypr, KOETO MOXe Aa OKaxe BIUSHUE BbPXY MHAMBUAYANHUS BM € I0CTBNHO GEe3nnaTHo Npu NoMckBaHe.

MNMonunTtukaTta BKNOYBa onnucaHne Ha ToBa Kak ce usducnasat
Bb3HarpaxaeHeTo 1 obesleTeHnsiTa U CamMonMYHOCTTa Ha nuuarTa,
OTFOBOPHM 33 MPUCHXAAHETO Ha Bb3HArPaXAEHNETo 1 0besLeTeHnaTa.
PeuHunkK: Moxete na Hamepute 0BACHEHUS Ha HAKOU TePMUHU, N3Non3BaHn B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kiid/glossary.

Pasxopgu 3a pasnpegeneHue: HMBOTO Ha pasxoauTe 3a pasnpegeneHve B
HSIKOW HOPUCAVKLIMWN MOXeE [a MOBMsSe Ha CNOCOBHOCTTa Ha MHBECTULIMOHHIS
MEHUIXbpP Aa nocpeliHe MHBeCTULMOHHATa Len Ha (;bOH,qa MO OTHOLLEHUE Ha
BCUYKM KNacoBe akuuu cneq npucnagaHe Ha TakcuTe.

faHbyeH cTaTyc.
OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBeaeHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HaCTOSILLMS JOKYMEHT MH(hOPMaLIMs, KOSITO € NMoABexAalla, HeTouHa U e B
NpPOTMBOPEYNE CbC CbOTBETHWUTE YaCTW OT NpocnekTa Ha hoHAaa.

doHp Yaabp: Tosm doHA e noapasaeneHe Ha oHA Yaabp, YMETO UME € B
ropHaTa 4YacT Ha TO3W JOKyMEHT. MpOCNeKTbT U NePUOANYHUTE OTHETH Cca
M3roTBEHW 3a Lienus GoHA Yaabp. 3a 3aluta Ha MHBECTUTOPUTE, aKTUBMTE U

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBums cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpmpaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 19/05/2022 kntouoBaTa
nHbOpMaLMA 3a MHBECTUTOPUTE e aKkTyasiHa 1 BApHa.



