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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Recovery

noadoHa Ha Schroder International Selection Fund SICAV

Knac A HatpynBaHe USD (LU0956908155)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag MSCI World (Net TR)
Index cnep npucnagaHe Ha TakcuTe 3a Nepuop OT TpPX A0 NeT roAuHU Ypes
WHBECTMPaHe B AAMNOBM LIEHHWN KHMXKa Ha KOMMaHUW OT Lienuns CBAT, KOUTO ca
npeTbpneny BpeMeHeH Heycnex Mo OTHOLLEeHME Ha LieHaTa Ha akuusi unm
A0X04HOCTTa.

NHBeCcTULMOHHA NOANTUKA

PoHABLT Ce ynpaBnsBa akTVBHO U MHBECTMPA HaW-Marnko ABe TpeTu ot
aKTVBUTE CU B ASNOBM LIEHHN KHUXKA Ha KOMNaHWK B LIENUsi CBSIT.

PoHABLT Npunara ANCUMNIMHUPAH MHBECTULIMOHEH NOAXOA, OPUEHTUPAH KbM
CTOWHOCT, CTPEMENKM ce Aa UHBeCTVpa B noabpaH nopTderin oT LUeHHN KHuXa,
KOWUTO Ca 3HaYMTENHO NoALEeHeHN BbB Bpb3ka C NoTeHuuana num 3a
ABNrOCPOYHM nevanou.

Bb3cTaHoBsiBaLLMTE MHBECTULIMKN MoraT Aa 6bAaT HEU3ro4HW NO MHOTO
NPUYMHK, BKIIOYUTENHO criaba KpaTkocpovHa peHTabumnHocT,
MaKpOMKOHOMUYECKM OMaceHus nu HegoctaTbyeH 6anaHc. Tesn dakTopu
Morar 3Ha4yMTernHo Aa HaMansaT NpYBreKkaTenHocTTa Ha KoMNaHumTe 3a
KpaTKOCPOYHUTE MHBECTUTOPM U Aa Npean3BMKaT HaMansiBaHe Ha
crnpaBeanueata CTOMHOCT. MNoaxoabT Ha Bb3CTaHOBSABALLM UHBECTULIMN Ha
WHBECTULMOHHUSI MEHUKBP Ce CTPEMM Aa U3nonasa ToBa No pasHoobpaseH
HauvH.

PoHABLT MOXe Aa MHBECTUPA NPSIKO B KUTaWCKN B-akuum n kutanckn H-akumm n
Moxe fa nHBectupa fo 10% ot aktnBuTe cu (Ha HeTHa 6a3a) npsko unu
Henpsko (HanpyuMep Ype3 6enexku 3a y4actve) B Kutancku A-akumm ypes
Shanghai/Shenzhen-Hong Kong Stock Connect.

PoHOBLT MOXe CbLLO Aa UHBECTMPA A0 eHa TpeTa OT akTUBWUTE CU MPSIKO UMK
Henpsiko B APYrv LIEHHN KHUXa (BKMIOYUTENHO B APYrN KNacoBe akTuBem),
ObpXaBW, PEMMOHW, UHAYCTPUM UMK BanyTu, UHBECTULIMOHHU hOHAOBE,

BapaHTU N MHBECTMLIMM Ha NapU4HWA Nasap, KakTto 1 Aa AbpXv NapuyHn
cpefcTsa (Mpy cna3BaHe Ha orpaHnyeHvaTa, NpeaBuaeHN B MPOCMNeKTa).
PoHABT MOXeE Aa 13MNon3Ba AepyBaTh C Lien HamansBaHe Ha pucka unw no-
edeKTVBHO ynpasneHve Ha doHaa.

CpaBHUTesEH NoKasaTen

PesynTtatute Ha dhoHpa Tpsbsa Aa ObAAT OLEeHABaHM CNPSMO HEroBUS Lienesm
CpaBHUTEreH nokasarern, KOWTO NpeACcTaBnsaBa HagBULLABaHe Ha MHAeKca
MSCI World (TR), kaTo ce npasu cpaBHeHue ¢ nigekca MSCI World Value
(Net TR) u ¢ kateropusaTa Morningstar Global Flex-Cap Equity. Ouyaksa ce
cepaTa Ha MHBECTULMU Ha hoHAA Aa ce NPUMNOKPMBa A0 OrpaHnyeHa CTeneH
C KOMMOHEHTUTE Ha LeneBus cpaBHUTENeH nokasarten v ¢ nigekca MSCI
World Value (Net TR). CbnoctaBMmMuUTE CpaBHUTENHN NokasaTenu ca
BKJTIO4EHW CaMo C Liern CpaBHEHWEe Ha pesyntatute 1 He onpeaensT Ha4yuHa, no
KOWTO MHBECTULIMOHHUSIT MEHWAXbP MHBECTMPA akTUBMTE Ha poHaa.
VHBECTMLIMOHHUAT MEHNOXXbBP MHBECTUPA Ha ANCKPELMOHHa OCHOBA U HAMa
OorpaHuyeHus 3a cTeneHTa, A0 KOATO NOpPTAENbT 1 pesyntatute Ha dpoHaa
MO>Xe [la Ce OTKIOHSABAT OT LieNneBunsi CpaBHUTENEH NokasaTten v nHaekca
MSCI World Value (Net TR). 3a noeeye nogpobHocTu BuxTe npunoxenue Il
KbM npocrnekTa Ha doHaa.

YecToTa Ha TbpryBaHe

MoxeTe aa u3kynyeate obpaTHO MHBECTULMUTE CU NpU NouckeaHe. To3m hoHa
TbpryBa exegHeBHO.

Monutunka Ha pasnpegeneHve

To3u knac akumum akymynupa npuxoau, nory4eHn oT MHBECTULMNTE Ha poHAaa,

KOETO 03HayaBa, Ye ce CbXxpaHsBaT BbB (hoHAA M CTOMHOCTTA MM ce oTpassiBa

B LieHaTa Ha Kraca akuuu.

Mpodunn Ha pncka 1 Ha JOXOLHOCTTA

Mo- BncokmnaT puck

[ToTeHuManHoO No-BMCoKa
AOXOAHOCT

Mo- HUCKMAT pUcK
MoTeHumManHo no-HmucKa AoXo4HOCT
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MHAMKaTOPBLT 3a PUCK M AOXOAHOCT

KaTteropusita Ha pucka e nauncreHa 4ypes U3nonaeaHe Ha UCTOPUYECKN AaHHU
3a pesynTaTuTe 1 MOXe fa He e Hafex/aeH nokasaren 3a 6baeLys npodun Ha
pvicka Ha dpoHaa.

He ce rapaHTupa, Ye puckoBaTa kaTeropusi Ha (hoHAa Le OCTaHe NMOCTOsIHHA U
€ Bb3MOXHO [ja Ce MPOMEHM C BPEMETO.

doHA B Hal-HUCKaTa KaTeropusi He o3Ha4aBa 6e3puckoBa UHBECTULMS.
doHABLT e B Tasu kaTeropysi, 3aLoTo MOXe Aa NoemMa Mno-BUCOKU PUCKOBE B
TbPCEHe Ha NOo-BMCOKa AOXOAHOCT M LieHaTa My MOXe CbOTBETHO Aa ce
MOBULUM N NOHUXW.

PuckoBu ¢pakTopu

BanyTeH puck: PoHABLT MOXe fja 3arybu CTOMHOCT B pesynTaT Ha NpoMeHu B
0BMeHHM KypcoBe.

Puck ot passuBalLy ce 1 rpaHnyHu Nasapu: PassuBaluuTe ce nasapw, u
0COBEHO rPaHNYHUTE Nasapu, KaTo LSNo HOCST NMO-BUCOK NOMUTUYECKU,
npaBeH pUCK, PUCK, CBbP3aH C KOHTPAreHTUTe, onepaT1BEH W NNKBUAEH PUCK,
OTKOIKOTO pPa3BUTWTE Nasapu.

Puck ot Stock Connect: ®oHOLT MOXe Aa MHBECTMPA B KUTaNCKM A akuum Ypes
Shanghai-Hong Kong Stock Connect n Shenzhen-Hong Kong Stock Connect,
KOETO MOXe [a BKIYBa PUCKOBE, CBbP3aHM C KIIMPUHIa U CETbIIMEHTA,
perynaTtopeH, ornepaTuBeH PUCK U PUCK OT KOHTpareHTa.

JIvkeupaeH puck: Mpy TpyaHW nasapHu ycnosus OHABLT MOXe [a He € B
CbCTOSIHME [a NpoAaBa LEHHU KHMKa CpeLLly MbIiHaTa MM CTOMHOCT Unu Aa
npopasa Bbo6LLE. ToBa MOXe a NoBnusie BbpXy pesyntatute 1 Aa goseae Ao
oTnaraHe Unu cnvpaHe Ha obpaTHOTO M3KyNyBaHe Ha akuumTe my.
OnepatnBeH puck: OnepaTvBHU NPOLIECK, BKITIOYUTENTHO CBbP3aHNTE CbC
CbXpaHSIBAHETO Ha aKTVBMW, MOXe Aa He ObJaT OCbLLECTBEHM ycnellHo. Toa
MoXe fa Aosefe Ao 3arybu 3a poHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHWTE LNy U3passiBat enaH pesynrar, Ho
HsIMa rapaHuus, Ye TakbB pesynTar we 6bae nocturHat. B 3aasucumoct ot
nasapHuTe yCrnoBus U MakpoMKOHOMUYecKaTa cpeaa UHBECTULMOHHUTE Lienn
MOXe [la Ce oKaXkaT No-TPyAHW 3a NoCTUraHe.

BPJIM: MpexoabT Ha hMHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPELIHOGaHKOB pedhepeHTeH nmxseH npoueHT (BPITM) kbM antepHaTuBHM
pechepeHTHN NPOLIEHTN MOXe [Aa NOBNMsie Ha oLeHKaTa Ha onpeaeneHu
yyacTusi U fa BMOLUW NTIMKBMAHOCTTA NpuW onpeaeneHy MHCTpyMeHTH. ToBa
MOXe [a MoBMvsie Ha pesyntatute OT MHBeCTULunNTE Ha oHaa.

Puck ot gepusatu: 3a edpekTnBHO ynpasneHue Ha noptdpeiina morat aa ce
n3nonaeat gepvsaTtu. [lepuBatnte Moxe Aa He JOoHecaT O4YaKBaHuUTe
pe3ynTaTi, MOXe Aa nopoasaT 3arybu, no-ronemu ot CTOMHOCTTa UM, U MOXe
Oa gosepar Jo 3arybu 3a doHaa.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcMmanHaTa cyma, KosTo Moxe fa 6bae yabpxaHa oT Bawute
CcpeacTBa npeam TAXHOTO MHBECTUPAHE UNW NPeaun NoCTbNeHnsTa o1
Bawarta nHBectnums ga 6baat usnnaTeHu.

aKcun, noeMaHmn oT GoHAA B paMKUTE Ha efiHa roguHa
TeKkyLm Takem 1.84%
Takca 3a nocTUrHaTu pesyntatm

Hama

Takcute, KOUTO MrallaTe, ce U3non3eaT 3a NoKpUBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha oHAA, BKITIOUYMTENHO pas3xoauTe 3a MapKETUHT U NpeanaraHe Ha
oHAa. Te3u Takcu BoAST A0 HamarsiBaHe Ha NOTEHLMANHUS pbCT Ha
MHBECTULMSTA.

TakcuTe 3a 3anucBaHe 1 3a 06paTHO M3KyMnyBaHe Ha AANOoBe ca NpeacTaBeHu
KaTo MakCUMariHM CTOMHOCTU 1 B HSIKOW CIlyvyan MOXe Aa ce nnatv no-mariko.
MoxeTe fa pa3bepeTte 4ENCTBUTENHMUTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
n3KyrnyBaHe Ha AsoBe OT Balns PMHAHCOB CbBETHUK.

CToMHOCTTa Ha TeKyLLMTe TakCK Ce OCHOBaBa Ha pa3xoauTe OT npeaxogHara
rogvHa 3a roguHara, KosaTo cBbpluBa npes gekemspu 2021 ., 1 Moxe aa ce
NMPOMEHSI FOAMLLHO.

MoxeTe Aa HamepuTe noBeyve NHOpMaLMsa 3a TakcuTe B pasgen 3 ot
npocnekTa Ha oHza.

Pe3ynTaT|/| OT MUHaNK rnepmnogn

B A Hatpynsare USD (LU0956908155)
Morningstar Global Flex-Cap Equity Category

%

Il MSCI World (Net TR) Index

MSCI World Value (Net TR) Index
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Pesynrtatute, nocturHatn mexay 2013 r. n 2019 r., ca nocturHaTv npu
obcTosATeNncTBa, KOMTO BeYe He ca Hanuue. MIHBecTUUMOHHaTa NonuTuka Ha
doHaa belue npomeHeHa Ha 19 deBpyapu 2020 r.

Pesyntatute ot MuHanu nepvoamn He ca NporHosa 3a 6baewmte pesyntatv u
MOXe Aa He ce noBTapsiT. CTOMHOCTTa Ha MHBECTULIMMTE MOXeE KaKTo Aa ce
NOBULLK, TaKa M Aa Ce NOHWKM, N € Bb3MOXHO Aia He nony4nTte obpaTHo

cymMmaTta, KOATO NbpBOHAYarHoO CTe nHBecTupanu.

IpadvkaTa nokassa pesynratuTe B LWATCKM JoNapu, creg kaTto TekyLmTe
TaKCK U CBbP3aHUTE CbC CAeSKv OT nopTdenna pasxoam ca nnaTeHu.
TakcuTe 3a 3anvcBaHe Ha AAMNoBe Ca U3KIMIOYEHN OT U3YUCTEHUsTa Ha
pesyntaTuTe oT MUHaNM NEPUOAM.

doHabT Gele ctaptupaH Ha 09/10/2013.

KnacbT akumm Getwe ctaptupan Ha 09/10/2013.

I'IpaKqueCKa I/IH(I)OpMaLI,VIFI
AenoswuTap: J.P. Morgan SE.

AonbnHutenHa uHpopmauma: Moxere aa nonyyute AoOMbIHATENHA
nHpopmaLms 3a To3n POHA, BKMIOYMTENHO NPOCNeKTa, MOCNEAHUS FTOANLLIEH
OTYET, BCUYKM NOCNEABaLLM LIECTMECEYHN OTHETM 1 NocneaHaTa LieHa Ha
akumuTe, OT YNpaBnsBaLloTo APYXECTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, IltokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca HanuyHu 6e3nnaTHO Ha aHrMNCKK,
dnamaHacku, (PEHCKN, HEMCKM, UTANMaHCKM 1 UCMAHCKW e3MK.

[JaHbuHO 3aKOoHOAAaTeNcTBO: PoHABLT Noanexu Ha AaHbYyHO obnaraHe B
JliokcemOBypr, KOETO MOXe Aa OKaxe BINUSAHME BbPXY UHAVBUAYANHNSA BU
AaHbYeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBeaeHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HacToALMA OKYMEHT MHdopmaLys, KOSTO e noasexaalla, HeTouHa unv e B
npoTUBOpeYMe CbC CbOTBETHUTE YacTu OT MpocnekTa Ha doHAa.

doHp Yaabp: Tosun doHA e noapasaeneHe Ha oHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha To3u AOKYMeHT. [1poCnekTbT 1 NepuoanNyHITE OTHETH Ca
N3roTBEHM 3a Lenua oHa Yaabp. 3a 3alumTa Ha UHBECTUTOPUTE, aKTUBUTE U

nacvBuTe Ha BCAKO noapasferneHne ca pasaeneHn no 3akoH oT Tean Ha
ApyriTe nogpasaeneHus.

MpemecTBaHuMA: Npu cna3eaHe Ha ONpeaeneHn ycrnoBus MoxeTe Aa
KaHOuMaaTcTBaTe 3a MPEMECTBaHe Ha BallaTa MHBECTULIMS B APYr Kac akuun B
pamkuTe Ha To3n doHA unu B Apyr doHA Ha Schroder. Monsi, BuxTe
npocrekTa 3a noBeve MHopMaums.

MonuTtunka 3a Bb3HarpaxxaeHus: Pesiome Ha nonuTukarta 3a
Bb3HarpaxgeHus Ha Schroders u cBbp3aHa MHopmaLums ca 4OCTbMHU Ha
anpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTbMHO Ge3nnarTHO Npu NouckBaHe.

Monutrkata BKIOYBa ONMcaHNe Ha ToBa Kak ce uavucnssat
Bb3HarpaxaeHneTo n obesleTeHnsTa u caMmonMyHoCcTTa Ha nuuaTa,
OTTOBOPHM 3@ NPUCHXAAHETO Ha Bb3HArpaXxaeHUeTo 1 obeslueTeHusTa.
PeuHuK: MoxeTe fa HamepuTe OBSCHEHNS Ha HSIKOWM TEPMUHW, U3MON3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kiid/glossary.

Pa3xoau 3a pasnpegeneHue: H1BoOTo Ha pa3xoauTe 3a pasnpeserneHve B
HAKOW 0PUCOMKLMM MOXeE Aa NOBMMsie Ha CnocoBHOCTTa Ha MHBECTULIMOHHNSA
MEHVIKbP Aa NocpeLyHe MHBECTULIMOHHATA Len Ha dhoHAa Mo OTHOLIEeHWe Ha
BCUYKW KIacoBe akLmK cried npucnanaHe Ha Takcure.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBums cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpmpaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 19/05/2022 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



