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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Alternative Securitised Income

noadoHa Ha Schroder International Selection Fund SICAV
Knac IZ HatpynBaHe EUR Hedged (LU2084127443)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT MMa 3a Len Aa ocurypu nNpuxod n pactex Ha kanutana ot ICE BofA 3
Month US Treasury Bill Index + 3.5% npeav npucnagaHe Ha TakcuTe* 3a
nepuopg ot Tpu A0 NeT roAMHN Ype3 MHBECTUPaHE B CEKIOPUTU3MPaHU
obnuraumu, n3gageHn ot NPeanpuUaTUS B LS CBAT.

*3a LeneBaTa JOXOOHOCT crief TakcuMTe 3a BCEKM Knac akuun, Moss, nocetere
yebcawTa Ha Schroder:
https://www.schroders.com/en/lu/private-investor/investing-with-
us/after-fees-performance-targets/

MNHBeCcTULMOHHA NOANTUKA

doHOBLT ce ynpaBnsiBa akTUBHO M MHBECTMPA Haii-Marko ABe TPeTu oT
aKTUBUTE CU B CEKIOPUTU3MPaHM obnuraumm BKIYUTENHO, HO 6e3 Aa ce
orpaHuyaBa [0 LeHHM KHIxa, obesneveHn ¢ aktuen (ABS), LeHHM KHUXa,
06e3neyveHn ¢ MNoTeKN Ha XuUnuwiHn nmotn (MBS) n nsgagenn ot
cneuuanusmpallym B ToBa areHUum Unum ot Apyru UHCTUTYLIMK, BKITIOYUTENHO
LIEHHW KHIKa € hopybPAEH CETHIIMEHT, KaTo TbProBCKM CAENKN C NPEACTOSALLO
obsaBsaBaHe (TBA), LieHHU KHMXa, ob6e3neyeHn ¢ Tbproecka unoteka (CMBS),
o6e3neveHn kpeanTHn 3agbmkeHns (CLO) 1 LeHHM KHMKA, NPEXBbPISLLM
kpeauteH puck (CRT). Ba3oBuTe akTMBM Ha 06e3nedYeHNTe C aKTUBM LIEHHU
KHWXa MoraT [ja BKIHOYBAT B3EMaHUs OT KPEAUTHU KapTu, NMUYHK 3aeMu, 3aeMn
3a aBToMO6MNKN, bUHaHCUpaHe Ha NPeBo3n 1 Marnku busHec 3aemu.

PoHOBLT MOXE CbLLO Taka Aa UHBECTUPA B LIEHHW KHWXKa, n3gageHun ot
NpaBUTENCTBA, AbPXXaBHW areHuumn, HagHaLUMoHanH1 opraHu3auum 1 KoMnaHum
B LIeNnusl CBAT.

CrpaTeruata Ha ooHAa obxBalla Nnepurog Mexay Hyrna u YeTUpU roguHu, Ho
TOBa He NPensATcTBa UHBECTULMMTE B OBNUraumm CbC CPOK Hag, YETUPU FTOOUHM.
PoHabT Moxe Aa uHeectupa 0o 100% OT akTUBUTE CU B LLEHHW KHUXKA,
n3nafieHun B Lenusi CBAT, C KpeaUTEH PEUTUHT, PaBEeH Ha Unu nog
WHBECTULUMOHHUS (M3MepeH no Standard & Poor's nnu gpyr paBHocToeH
PENTUHI Ha APYrv areHUUn 3a KpeauTeH PenTUHT 3a obnuraumMmTe ¢ KpeamTeH
PENTUHT 1 Nnogpasdupalyu ce penTuHrM Ha Schroders 3a obnurauunTte 6e3
KPEANTEH PENTUHT).

PoHABLT MOXE CbLLO Aa MHBECTMPa A0 eAHa TpeTa OT akTUBUTE CU NPSIKO UIn
HeNpsiKo B APYrM LLEHHW KHUKa (BKITIOYMTENHO B APYru KIacoBe akTuBM),
ObpXXaBu, PervoHun, MHAYCTPUU UNW BanyTh, MHBECTULIMOHHM (DOHAOBE,
BapaHTU 1 MHBECTULUM Ha NapUYHUS Nasap, KakTo 1 Aa AbpXu NapuyHu

cpeacTea (Npy cna3BaHe Ha orpaHnyeHnsaTa, NpeaBUaeHN B MpPOCneKTa).
DoHOBLT MOXE Aa U3Non3ea AepuBaTh C b U KbCU NO3ULUK C Lien
nocTuraHe Ha MHBECTULIMOHHM Nevanbu, HamansiBaHe Ha pucka unu no-
edeKTVBHO ynpasneHve Ha doHaa.

CpaBHUTesEH NoKasaTen

MocTurHatute pesyntat Ha doHpa TpsibBa fa 6baaT oueHsABaHN CnpsiMo
HEroBusl LleneBy CpaBHUTENEH MoKasaTern, KOWTO NpeacTaBnsiBa NoCTUraHe Ha
uenute Ha nHaekca ICE BofA 3 Month US Treasury Bill + 3,5% v cpaBHsiBaHe
cnpsivo uHgekca ICE BofA Merrill Lynch US Floating Rate Asset Backed
Securities. CbnoCcTaBUMUST CpaBHUTENEH NoOKasaTesn e BKIYeH caMo C Len
CpaBHEHME Ha NOCTUrHaTUTE pPesynTaTi U HAMa OTHOLLEHME KbM HauuHa, no
KOWTO MHBECTULMOHHUSIT MEHMKBP UHBECTMPA akTMBMTE Ha dhoHaa. Bvnpeku
Ye KaTo LSO ce o4akBa MHBECTULMUTE Ha hoHAa [ia ce OTKMOoHsABaT
3HAYUTENHO OT KOMMOHEHTUTE HA CbMNOCTABUMUSI CPABHUTENEH NOKa3aTen B
3aBMCUMMOCT OT BWXAaHWUSATA HA MHBECTULMOHHUS MEHUIKBP MHBECTULMUTE Ha
doHAa MOXe Aa ce NpUMNokpmBaT C TaX. IHBECTULMOHHUST MEHNOKBP
MHBECTMPA Ha ONCKPELMOHHA OCHOBA U HsIMa OrpaHnYeHust 3a CTeneHTa, o
KOATO NOPTCAENTBT U NOCTUrHATUTE pe3ynTaTh Ha hoHAa Moxe Aa ce
OTKIMOHSIBAT OT CbMNOCTaBUMUS CPaBHUTENEH nokasaTten. VIHBECTULIMOHHMAT
MEHUIXbP LLIEe MHBECTUPA B KOMMAHUM UM CEKTOPU, KOUTO HE Ca BKITIOYEHU B
CbMNOCTaBUMUSI CPaBHUTENHUS NokasaTten. LieneBnaT cpaBHUTENEH nokasarten
€ n3bpaH, 3aLoTo LeneBaTa JOXOAHOCT Ha POHAA € a OCUTYpU AOXOAHOCTTa
Mo TO3M CPaBHUTENEH MOKA3aTer, KaKTO € NOCOYEHO B MHBECTULIMOHHATA Lien.
CbnocTaBMMUSIT CpaBHUTENEH MokasaTen e n3bpaH, 3aLl0To UHBECTULNOHHUAT
MEHUDKbP CYNTA, Ye TO3M CPaBHUTENEH NokasaTen AaBa Bb3MOXHOCT 3a
noaxoasilLo CpaBHEHVE 3a LIenuTe 3a NOCTUrHATK pe3ynTaTu, kaTto ce uMar
npeaBua UHBECTULMOHHATA Lien 1 Nonutuka Ha oHaa. MocturHatute
pesynTaTy 3a TO3M Krnac akLumn ce CpaBHABAT CNPsSIMO pesyntaTuTe 3a
€KBVBAaNEHTHUSI Krac akuum ¢ HexeqkmpaHa BanyTa.

YecToTa Ha TbpryBaHe

MoxeTe ga nskynysaTte obpaTHO MHBECTULIMUTE CU NpK NouckeaHe. Toaun oHA,
TbpryBa exefHeBHo.

Monntunka Ha pasnpegeneHue

Toswn knac akummn akymynumpa npuxogu, nonyvyeHun ot UHBeCTuUnnTe Ha CbOH,D,a,

KOeTO 03Ha4aBa, Ye Ce CbXpaHsaBaT BbB (POHAA 1 CTOMHOCTTA UM Ce OTpassiBa

B LleHaTa Ha Kraca akuuu.

Mpodurn Ha prcka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHUManHo No-HMUCKa A0X0A4HOCT

Mo- BUCOKMAT pUCK

[MoTeHUManHoO No-B1UCOKa
AOXOAHOCT
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MHAMKaTOpPBLT 3a PUCK U AOXOAHOCT

KaTeropvaa Ha pUCKa ce OCHOBaBa Ha LernTa 3a pUCK Ha d:)OHﬂ,a n HAMa
rapaHumsa 3a HEWHOTO MocTuraHe.

He ce rapaHTupa, Ye puckoBaTa kaTteropmsi Ha oHAaa e ocTaHe NOCTOsAHHA U
€ Bb3MOXHO Aa Cce NPpOMeHU C BpeEMETO.

doHA B Hal-HUCKaTa Kateropuna He o3Ha4aBa 683pI/ICKOBa NHBECTULNA.

PoHABLT € B Tasu KaTeropud, 3aloTo ce CTpeMu Aa oCUrypu 0OoxXo4HOCT, KaTto
CbllEeBPEMEHHO OrpaHn4aBa BOJIATUINMHOCTTA Ha UEeHUTe.

Puckosun pakTopun

Puck ot o6e3neyeHn ¢ akTMBM 1 06e3neveHn ¢ UNOTEKN LIeHHU KHkKa: PoHabT
MOXe [ja MHBECTUPa B LIEHHWN KHIKa, 06e3neyeHn ¢ nnoteka unm ¢ akTuem.
BasoBuTe kpeguTononyyaTeny Ha Te3un LieHHU KHUXKKa MOXe Aa He morat aa
noracsit MbJIHUS pa3Mep Ha 3a4bIHKEHNETO CU, KOETO MOXe [Aa foBene A0
3ary6u 3a doHga.

KpeauTeH puck: BnowaBaHe Ha (OMHaHCOBOTO CbCTOSIHUE HA EMUTEHT MOXeE
0a gosefe [0 cnaj B CTOMHOCTTA Ha obnurauunte My nnu oo obesueHsaBaHeTo
nMm.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NpoMeHu B
0BMeHHM KypcoBe.

BanyTteH puck/xemxunpaH knac akunm: XemMxMpaHeTo Ha Knac akuum Moxe aa
He 6bae HanbMHO ePEKTVBHO U MOXE Aa CbLUEeCTByBa OCTaTb4yHa BanyTHa
ekcnosnums. PasxoanTe, CBbp3aHu C Xed)XMpaHeTo, MoXe Aa NOBNUASAT Ha

pesyntaTuTe, a NoTeHUManHWTe nevyandv moxe Aa 6baaT no-orpaHnyeHu,
OTKOSKOTO NPU HEXeMKUPaHWUTE Knacose aKLuu.

Puck ot gepuBatu: 3a epekTnBHO ynpaBneHue Ha nopTderina Moxe aa ce
n3nonseat gepvBatn. PoHABLT MOXeE CbLUO Taka Aa Hanpasu CbLLECTBEHN
WHBECTULMMN B AiEpNBaTU, BKIMHOYUTENHO KaTo U3MON3Ba TEXHUKN Ha KbCK
npoaaxobun 1 NMBLPUAX, C Len Aa peanuavpa AoX04HOCT. [lepmBaTuTe Moxe
Aa He JoHecaT o4aKkBaHWTe pe3ynTaTi, MOXe Aa NnopoasaT 3arybu, no-ronemmu
OT CTOMHOCTTa UM, U MOXe Aa JoBeaart fo 3arybu 3a cdoHaa.

Puick oT obnuraumm ¢ Bucoka goxoaHocT: Obnuraumumute ¢ BUCOKa [OXOAHOCT
(HopMarHo € NO-HUCHK PENTUHT Unn 6e3 KpeanTeH PENTUHT) OOUKHOBEHO
HOCSAT NO-BMCOK Na3apeH, KpeaMTEH 1 NMUKBUAEH PUCK.

JlnuxBeH puck: PoHOLT MOXe Aa 3arybu CTOMHOCT KaTo Npsik pesynTar oT
NPOMEHW B NINXBEHWUTE NPOLIEHTW.

Tuksupen puck: Mpw TpyaHW NaszapHW ycrnosus oHABLT MOXe Aa He e B
CbCTOSIHME Aa NMPOoAaBa LEHHW KHMbKa CpelLLly MbIiHaTa MM CTOWHOCT 1iv aa
npogasa BboOLLe. ToBa MOXe Aa NoBnusie BbpXy pe3yntatuTe u Aa AoBeae Ao
oTnaraHe uUnu cnvpaHe Ha obpPaTHOTO U3KyNyBaHe Ha akLUMUTE My.
OnepartvBeH puck: OnepaTvBHY NPOLECH, BKIIOYUTENHO CBbP3aHNTE CbC
CbXpaHABAHETO Ha aKTVBM, MOXe Aa He ObJaT OCbLLECTBEHM yCcrelwHo. Toa
MOXe Aa fosefe Ao 3arybu 3a coHaa.

Puck 3a pesyntatute: VIHBECTULMOHHWTE Lieny n3passBart )enaH pesynTar, Ho
HsIMa rapaHuus, Ye TakbB pesynTar we 6bae nocTurHat. B 3aBucumocT ot
nasapHuTe yCrnoBMSA U MakpoOMKOHOMUYeCcKaTa cpeaa UHBECTULIMOHHUTE Lienn
MOXe [a Ce oKaxaT Mo-TPyAHW 3a NOCTUraHe.

BPJIM: MpexoabT Ha hMHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPELUHOGaHKOB pedhepeHTeH nmxBeH npoueHT (BPIM) kbM anTepHaTuBHM
pedepeHTHM NPOLIEHTV MOXe [ia NoBNVsie Ha OLEHKaTa Ha onpeaeneHu
y4yacTus 1 Aa BnoLm NMKBMAHOCTTA Npy onpeaeneHn NHCTpyMeHTH. Toea
MOXe [ia MoBNvsie Ha pe3ynTatute OT MHBECTULUNTE Ha choHaa.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

Takcu 3a 3anucBaHe Hsama

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcMmanHaTa cyma, KosTo Moxe fa 6bae yabpxaHa oT Bawute
CcpeacTBa npeam TAXHOTO MHBECTUPAHE UNW NPeaun NoCTbNeHnsTa o1
Bawarta nHBectnums ga 6baat usnnaTeHu.

aKcun, noeMaHmn oT GoHAA B paMKUTE Ha efiHa roguHa
TeKkyLm Takem 0.56%
Takca 3a nocTUrHaTu pesyntatm

Hama

Takcute, KOUTO MrallaTe, ce U3non3eaT 3a NoKpUBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha oHAA, BKITIOUYMTENHO pas3xoauTe 3a MapKETUHT U NpeanaraHe Ha
oHAa. Te3u Takcu BoAST A0 HamarsiBaHe Ha NOTEHLMANHUS pbCT Ha
MHBECTULMSTA.

TakcuTe 3a 3anucBaHe 1 3a 06paTHO M3KyMnyBaHe Ha AANOoBe ca NpeacTaBeHu
KaTo MakCUMariHM CTOMHOCTU 1 B HSIKOW CIlyvyan MOXe Aa ce nnatv no-mariko.
MoxeTe fa pa3bepeTte 4ENCTBUTENHMUTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
n3KyrnyBaHe Ha AsoBe OT Balns PMHAHCOB CbBETHUK.

CToMHOCTTa Ha TeKyLLMTe TakCK Ce OCHOBaBa Ha pa3xoauTe OT npeaxogHara
rogvHa 3a roguHara, KosaTo cBbpluBa npes gekemspu 2021 ., 1 Moxe aa ce
NMPOMEHSI FOAMLLHO.

MoxeTe Aa HamepuTe noBeyve NHOpMaLMsa 3a TakcuTe B pasgen 3 ot
npocnekTa Ha oHza.
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Mons, umaiiTe npensua, Ye LeneBusT cpaBHUTENEH nokasarten Ha hoHaa
Oele npomeHeH Ha 1 man 2021 r. PesyntaTuTe OT MVMHanu nepuoau B
Tabnuuata no-rope ca Ha 6asaTa Ha LenTa v CpaBHUTENHUTE NokasaTenu Ha
doHaa (ueneBu cpaBHUTENEH nokasaten: 3-meceveH USD LIBOR nntoc 3,5%.
CbnoctaBum cpaBHuTeneH nokasaren: uHaekc ICE BofA Merrill Lynch US
Floating Rate Asset Backed Securities), gevictealy npeaun Tasu gata.
3aHanpeq Tasun Tabnuua e nokassa pesyntaTy oT MUHanNW Nnepuoam oT Tasu
nata Ha 6asaTa Ha HoBaTa Lien v CpaBHUTENHU NokasaTtenu (Lenesu
cpaBHuTeneH nokasaren: nHaekc ICE BofA 3 Month US Treasury Bill + 3,5%.
CbnoctaBum cpaBHuTeneH nokasaten: uHaekc ICE BofA Merrill Lynch US
Floating Rate Asset Backed Securities).
M 1Z Hatpyneare EUR Xemxupanu (LU2084127443)
B ICE BofA 3 Month US Treasury Bill Index + 3.5%

ICE BofA Merrill Lynch US Floating Rate Asset Backed Securities Index

1Z Akymynupane USD (LU2084127286)

3-month USD LIBOR + 3.5%

Pe3yntatute oT MMHanu nepmoam He ca nNporHo3a 3a 6baeLumTe pesyntaTtu u
MOXe fa He ce noBTapsiT. CTOMHOCTTa Ha MHBECTULIMMTE MOXeE KaKTo Aa ce
MOBWLLM, Taka U a Ce MOHWXM, U € Bb3MOXHO [a He nony4ynTte obpaTHo
cymarta, KOsiTo MbpBOHa4anHo CTe UHBECTUpany.

IpadhukaTa nokasea pesynratuTe B €BpO, Crief KaTo TEKYLLMUTE Takeu 1
CBbp3aHNTe CbC CAENKU OT nopTdperina pasxoau ca nnareHun. Pesyntatute Ha
CpaBHUTENHUs NokasaTen ca nokasaHu B 6asoBata BanyTa Ha oHAaa.

doHabT Gele ctaptupaH Ha 17/12/2019.
KnacbT akuum Gelue ctaptupaH Ha 17/12/2019.

MpakTnyecka MHpopmaLms

Aeno3wuTtap: J.P. Morgan SE.

AonbnHnTenHa uHopmaumsa: Moxete fa nonyunTe AOMbAHUTENHA
nHdopMaLus 3a To3un hoHA, BKIIOYUTENHO NPOCMeKTa, MOCneaHUs roguLLeH
OTYeT, BCUYKM NOCreABally LWECTMECEYHM OTYETU U NocneaHaTa LieHa Ha
akuunTe, OT YNpaBnsiBalLoTO APYXXEeCTBO Ha poHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, IltokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca HannuHn 6e3nNnaTHO Ha aHIMUACKY,
bnamaHncku, PPEHCKM, HEMCKU, UTANMAHCKM U UCTIAHCKU 3UK.

AaHbyHO 3aKoHOAATeNCcTBO: POHABLT NOANEXM HA AaHBYHO obnaraHe B
JliokcemOBypr, KOETO MOXe @ OKaxe BNUSAHWNE BbPXY UHAVBUAYANHWSA BMN
AaHbYeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBedeHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacToAWMS AOKYMEHT nHcpopMaums, KOATO e noABexaalla, HETO4Ha Unu e B
NpOTMBOpEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAA.

doHp Yaabp: Tosun doHA e noapasaeneHve Ha OoHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha To3u JAOKYMEeHT. [1poCneKTbT 1 NepuoanyHUTE OT4ETH ca
M3roTBeHn 3a uenus doHa Yagbp. 3a 3awmuta Ha MHBECTUTOPUTE, akTUBUTE U

nacvBuTE Ha BCAKO nogpasferneHne ca pasfenieHn no 3akoH oT Te3n Ha
opyrute nogpasgeneHus.

MpemecTBaHuMA: Npu cna3eaHe Ha ONpeaeneHn ycrnosus MoxeTe Aa
KaHoupgaTtcTeBaTe 3a npemMecTtBaHe Ha Ballata MHBEeCTUUKMA B 4PYr Knac akuynm B
pamk1Te Ha To3n doHA unu B Apyr doHA Ha Schroder. Monsi, BuxXTe
npocnekTa 3a noseye MHopmaums.

Monutunka 3a Bb3HarpaxxaeHus: Pesiome Ha nonuTykarta 3a
Bb3HarpaxaeHusi Ha Schroders u cBbp3aHa MHopmaLms ca 4OCTbIHU Ha
anpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTbMHO Ge3nnarTHO Npu NouckBaHe.

Monutrkata BKOYBa ONMCaHWe Ha ToBa Kak ce usvucnssat
Bb3HarpakaeHeTo 1 06e3LLeTeHnsTa U CaMOoNMYHOCTTa Ha nuuara,
OTroBOPHU 3a NMPUCBHXOAHETO Ha Bb3HArpaXkaeHneTo n 06e3u_\eTevaTa.
PeuHuk: MoxeTe fa HamepuTe 0BSCHEHNS Ha HSIKOM TEPMUHW, U3MOMN3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kiid/glossary.

Pa3xopau 3a pasnpepeneHue: H1MBoTo Ha pasxoauTe 3a pasnpeaeneHve B
HAKOWU HOpUCOUKLMN MOXe [a NnoBrnudae Ha crnocobHocTTa Ha MHBECTULUMNOHHUA
MEHVUIDXbP Aa NOCpeLLHe MHBECTULMOHHATA Len Ha hoHAa No OTHOLLEHWE Ha
BCUYKM KacoBe akuuu crieq npucrnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 09/05/2022 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



