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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

US Smaller Companies

noadoHa Ha Schroder International Selection Fund SICAV

Knac I1Z HatpynBaHe USD (LU2016221744)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag Russell 2000 Lagged (Net
TR) Index cnen npucnagaHe Ha TakcuTe 3a nepuog OT TPy A0 NeT roavHu Ypes3
MHBECTMPaHE B OAMNOBU LIEHHU KHIXKa Ha Manku komnaHum B CALLL.
MHBeCTULMOHHA NOIUTUKA

PoHOBT ce ynpaensiBa akTUBHO W UHBECTVPA HaW-Marnko ABe TPeTu oT
aKTVBUTE CU B ASANOBM LIEHHN KHUXa Ha manku komnaHum B CALLL. Tosa ca
KOMMaHuK, 3a KOMTO KbM MOMEHTa Ha MOKyrnKaTa ce cuuTa, Ye ca B [OMHUTE
30% no nasapHa kanuTanu3auusa Ha nasapa Ha LeHHW kHbka Ha CALLL.

PoHABLT MHBECTMPA B LUMPOKA rama oT no-manku komnanum ot CALL, cuntanku,
Ye Te LWe npeanoxar no-4obpu NepcnekTnBmM 3a pacTex, OTKOSKOTO Mo-
roremute NogoOHN KOMNaHUW, B CPEAHOCPOYEH A0 AbMArocpoyeH nnaH. Mo-
MarnkuTe KOMraHum 0GMKHOBEHO Ca Ha MO-PaHeH eTarn OT pasLLUMPSIBAHETO CU U
WHBECTULMOHHUSIT MEHMOXKbP C4MTa, Ye ca No-Marko NpoyyYeHu B CPaBHEHUE C
no-roneMuTe Nofo6HN. VIHBECTULIMOHHUAT Noaxos ce chokycupa BbpXy Tpu
Tuna komnaHuy B CALL; komnaHuu, 3a KOUTO MHBECTULMOHHUSIT MEHUOXKBP
cynTa, Ye AEMOHCTPUPAT CUMHU TEHAEHUMM Ha pacTeXx 1 nogobpsisaHe Ha
HMBaTa Ha NapuyHUTE CPEACTBA; KOMMaHWK, 32 KOUTO UHBECTULMOHHNUAT
MEHUIXbP CUUTA, Ye reHepupaT CTaburnHU nevanbu 1 JoXoau; U KOMNaHuu,
KOWUTO NpeTbpnsBaT NOMoXuUTeNHa NPoMsiHa, KOSITO He € pa3rno3HaTa oT
nasapa. o T031 Ha4YH NHBECTULIMOHHUAT MEHUIXKBP BAPBA, Ye Moxe Aa
Hamanu obLmMs pyuck 1 Aa nofobpu Bb3BpbLLAEMOCTTa 3a UHBECTUTOPUTE B
CpeaHOCPOYEH 40 AbArOCPOYEH MriaH.

PoHABLT MOXE CbLLO Aa MHBECTMPa A0 eAHa TpeTa OT akTUBUTE CU NPSIKO UIK
HEnNpsiKo B APYIN LLEHHW KHMXKa (BKITIOYMTENHO B APYrn KNacoBe akTUBM),
ObpXaBu, PervoHun, MHAYCTPUU UNW BanyTu, MHBECTULIMOHHM (DOHAOBE,
BapaHTU 1 MHBECTULUM Ha NapuUYHUS Nasap, KakTo 1 Aa AbpXu NapuyHu
cpencTea (Mpu cna3BaHe Ha orpaHNYeHusTa, NPeaBUAEHN B MPOCMEKTa).
PoHABLT MOXE Aa U3Non3Ba AepuBaTyh C Lien NocTUraHe Ha MHBECTULIMOHHN
neyan6u, HamansiBaHe Ha pucka Unu no-ecrkKacHo ynpasneHue Ha oHaa.

CpaBHUTeNeH nokasarten

PesynTtatute Ha cdhoHpa TpsbBa Aa ObAAT OLEHSBaHW CNPsSIMO HEroBUS LieNesm
CpaBHWTENeH rnokasaTtern, KONTO NPeAcTaBnsABa HafBMLLaBaHe Ha MHAEKca
Russell 2000 Lagged (Net TR), n cpaBHsiBaHu ¢ kaTteropusata Morningstar US
Small-Cap Equity n ungekca S&P Small Cap 600 Lagged (net TR). OyakBsa ce
WHBECTULMOHHATa BCeneHa Ha (hoHAa Aa ce NPUMoKpMBa ChLLECTBEHO C
KOMMOHEHTUTE Ha LIeNeBusi CpaBHUTENEH nokasaten u nHaekca S&P Small
Cap 600 Lagged (net TR). CbnoctaBumMuTe CpaBHUTENHN NOKa3aTenu ca
BKIMIOYEHN CaMO C Liefl CPaBHeHWe Ha pe3ynTaTuTe 1 He onpeaensT HadnHa, no
KOWTO MHBECTULMOHHUSIT MEHUAXBP MHBECTMPA akTUBUTE Ha hoHaa.
VHBECTMLIMOHHUAT MEHNOXKBP MHBECTUPA Ha ANCKPELMOHHa OCHOBA W HAMa
OrpaHV4eHns 3a cTeneHTa, 40 KOSTO NopTdennbT U pesynTatute Ha hoHaa
MOXe [la Ce OTKIMOHSABAT OT LIeNeBuUsi CpaBHUTENEH MokasaTen unm niaekca
S&P Small Cap 600 Lagged (Net TR). CpaBHuTENHUAT(TE) NoKasaTen(n) He
B3ema(T) NpeaBua eKOMOrMYHUTE U COLIMAnNHUTE XapakTepUCTUKN Unn
ycTonumBara uen (cnopepg cny4ast) Ha oHaa. 3a noBeyve NnogpobHOCTM BUDKTE
npunoxeHue lll kbM npocnekTa Ha doHaa.

Apyra nupopmauus

PoHABT NopgabpxKa No-BUCOKA LIANOCTHA OLIeHKa 3a YCTOMYMBOCT OT MHAEKca
S&P Small Cap 600 Lagged (Net TR) Bb3 ocHOBa Ha KpuTepunTte 3a peNTUHT
Ha VHBECTULIMOHHNA MEHNKBLP.

POHOBLT He MHBECTMPA NPSIKO B ONpeAeneHn AeHOCTW, MHAYCTPUM UMW Tpynu
€MUTEHTU HaZ NMMUTUTE, NOCOYEHN B HdopMaumsa 3a yCTOMYMBOCT Ha
yebcaiita Ha oHAa, AOCTbMNEH Ype3
www.schroders.com/en/lu/private-investor/gfc

YecToTa Ha TbpryBaHe

MoxeTe aa u3kynyeate obpaTHO MHBECTULMUTE CM NpU NoucksaHe. To3m hoHa
TbpryBa exefqHeBHo.

Monutunka Ha pasnpegeneHve

Tosn knac akuuy akymynvpa npuxoam, NoslyYeHn oT MHBeCTULMUTE Ha hoHAa,

KOETO 03Ha4aBa, 4Ye ce CbXxpaHABaT BbB (POHAA U CTOMHOCTTa UM Cce oTpa3siBa

B LieHaTa Ha knaca akuuu.

Mpodunn Ha pucka N Ha JOXOAHOCTTA

Mo- BUCOKMAT pUCK

[MoTeHUManHoO no-Bmcoka
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Mo- HUCKMAT pUcCK
MoTeHuManHo No-HUCKa AOXOAHOCT
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MHANKaTOPBLT 38 PUCK U fLOXOAHOCT

KaTteropusita Ha pucka e u4mcrieHa Ypes u3nosi3aBaHe Ha NCTOPUYECKN AaHHU
3a pesynTaTvTe U MOXe Aa He e HafexAeH nokasaten 3a 6baelums npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye puckoBaTa kaTteropusi Ha hoHAaa e ocTaHe NOCTOsiHHA U
€ Bb3MOXHO Ja Ce NPOMEHMU C BPEMETO.

doHA B Hal-HUCKaTa KaTeropums He o3Ha4aBa 6e3pnckoBa NHBECTULIUS.
DoHABLT € B Ta3u kaTeropus, 3aLoTo MOXe Aa noema no-B1COKU PUCKOBE B
TbpCEHE Ha No-BUCOKa AOXOAHOCT U LigHaTa My MOXe CbOTBETHO [a ce
MOBULLN U MOHWXM.

PuckoBun ¢pakTopun

Puck ot KoHueHTpupaHe: PoHOBT MOXe Aa Ce KOHLUEeHTpMpa B orpaHuyeH 6poi
reorpad)Cku permoHu, NPOMUILLIIIEHN CEKTOPU, Nasapy U/Mnm oTAENHU NO3ULLUN.
ToBa Moxe fa AoBeae A0 roniemMy NPoOMeHu B CTOMHOCTTa Ha (hoHAa KaKTo B
NonoXuTenHa, Taka u B oTpuLaTenHa nocoka.

Puck 3a yctonunsoctta: POHALT MMaA EKONOTUYHN U/UNn coumanimn
XapakTepucTukn. ToBa 03Ha4aBa, 4Ye TON MOXe Aa Mma orpaHuyveHa
€KCno3nLmnst KbM HSIKOW KOMMaHUW, UHOYCTPUM UM CEKTOPU U MOXe Aa ce
OTKaXke OT onpeneneHn MHBECTULMOHHN Bb3MOXHOCTU, UMK Aa ce NULIKM OT
OnpeaeneHmn y4acTusi, KOUTO He CbOTBETCTBAT Ha KpUTepuuTe My 3a
YCTOMYMBOCT, N36paHn OT MHBECTULMOHHUSA MEHUOXBP. POHOBLT MOXe Aa
MHBECTMPA B KOMMNaHUW, KOUTO HE OTpa3siBaT BAPBAHUSTA U LEHHOCTUTE Ha

KOMTO 1 Aa B1NO KOHKPETEH NHBECTUTOP.

BanyTteH puck: PoHABLT MOXe Aa 3arybu CTOMHOCT B pe3yntaT Ha MPOMEHU B
obmMeHHU KypcoBe.

Tuksupen puck: Mpw TpyaHU NaszapHW ycrnosus oHABLT MOXe Aa He e B
CbCTOSIHME [a NMpPoAaBa LEHHW KHMbKa CpelLLly MbIiHaTa MM CTOWHOCT uiv aa
npogasa BboOLLe. ToBa MOXe Aa NoBnusie BbpXy pe3yntatuTe u Aa AoBeae Ao
oTnaraHe uUnu cnvpaHe Ha ob6paTHOTO U3KyNyBaHe Ha akLUMUTE My.

Puck oT no-manku komnanuu: MNo-mankute KomnaHnm o6MKHOBEHO ca
CBbP3aHu C NO-TONSAM NMKBUAEH PUCK, OTKOINKOTO MO-rofieMmnTe KoOMnaHuu, 1
OCBEH TOBa MMa BEPOSITHOCT OT MO-rofieMun hryKTyaLmmn Ha CTOMHOCTTa M.

OnepaTneeH puck: OnepaTBHU NPOLIECK, BKMHOYUTENHO CBbP3aHNTE CbC
CbXpaHABaHETO Ha akTUBW, MOXe Aa He 6baaT OCbLLECTBEHU ycrelHo. Toea
MOXe [a Aosefe Ao 3arybu 3a doHaa.

Puck 3a pesyntatute: IHBECTULMOHHUTE Lienn U3passaBsar XenaH pesyntat, HO
HAMa rapaHuusi, Ye TakbB pesynTar we 6bae nocturHat. B saBucumMocT ot
nasapHuTe ycnoesusa n MakponKkoHoMmn4ecKkaTa cpefa MHBECTULIMOHHNUTE Lienn
MOXe [a Ce OKaxaTt No-TPpyAHW 3a NOoCTUraHe.

BPIMM: MpexogbT Ha hMHaAHCOBWTE Nasapu OT U3MON3BaHETO Ha
BbTPeLIHO6aHKOB pechepeHTeH nmxBeH npoueHT (BPIM) kbM anTepHaTUBHM
pedepeHTHN NPOLIEHTM MOXE [a MOBMUSie Ha OLieHKaTa Ha onpeaeneHn
yyacTusa 1 Aa BroLwy NUKBMAHOCTTA NpU ONpeaeneHn NHCTpyMeHTn. Toea
MOXe [ia MoBMusie Ha pe3ynTaTtute oT MHBECTULMWUTE Ha choHAaa.

Puck ot gepuBatu: 3a edpekTnBHO ynpaBneHne Ha nopTderina Moxe Aa ce
n3nonseart gepuatu. PoHOLT MOXE CbLLO Taka Aa HanpaBu CbLUECTBEHU
WHBECTULMM B AEpUBATY, BKITHOUUTENHO KaTo U3MOM3Ba TEXHUKU Ha KbCU
npogaxbu n NMBLPUOXK, C Len Aa peanusupa A4oxogHocT. [lepnsaTtuTte moxe
[0a He JoHecaT o4aKkBaHuUTe pesynTaTu, MoXe Aa NopoasAT 3arybu, no-ronemum
OT CTOMHOCTTa UM, U MOXe Aa JoBeaart fo 3arybu 3a doHaa.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

Takcu 3a 3anucBaHe Hsama

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcMmanHaTa cyma, KosTo Moxe fa 6bae yabpxaHa oT Bawute
CcpeacTBa npeam TAXHOTO MHBECTUPAHE UNW NPeaun NoCTbNeHnsTa o1
Bawarta nHBectnums ga 6baat usnnaTeHu.

aKcun, noeMaHmn oT GoHAA B paMKUTE Ha efiHa roguHa
TeKkyLm Takem 0.90%
Takca 3a nocTUrHaTu pesyntatm

Hama

Takcute, KOUTO MrallaTe, ce U3non3eaT 3a NoKpUBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha oHAA, BKITIOUYMTENHO pas3xoauTe 3a MapKETUHT U NpeanaraHe Ha
oHAa. Te3u Takcu BoAST A0 HamarsiBaHe Ha NOTEHLMANHUS pbCT Ha
MHBECTULMSTA.

TakcuTe 3a 3anucBaHe 1 3a 06paTHO M3KyMnyBaHe Ha AANOoBe ca NpeacTaBeHu
KaTo MakCUMariHM CTOMHOCTU 1 B HSIKOW CIlyvyan MOXe Aa ce nnatv no-mariko.
MoxeTe fa pa3bepeTte 4ENCTBUTENHMUTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
n3KyrnyBaHe Ha AsoBe OT Balns PMHAHCOB CbBETHUK.

CToMHOCTTa Ha TeKyLLMTe TakCK Ce OCHOBaBa Ha pa3xoauTe OT npeaxogHara
rogvHa 3a roguHara, KosaTo cBbpluBa npes gekemspu 2021 ., 1 Moxe aa ce
NMPOMEHSI FOAMLLHO.

MoxeTe Aa HamepuTe noBeyve NHOpMaLMsa 3a TakcuTe B pasgen 3 ot
npocnekTa Ha oHza.
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Mons, nmavite npeasua, Ye Ha 1 aBryct 2021 r. 6elwe nobaBeH HOB
CbMOCTaBUM CpaBHUTENEH nokasaren. Pesyntatute oT MMHanu nepuoau B
Tabnuuara no-rope ca Ha 6asaTta Ha CpaBHUTENHUTE Nokasatenu Ha hoHaa
(ueneBu cpaBHUTeNeH nokasaren: nHaekcbT Russell 2000 Lagged (Net TR).
CbnoctaBum cpaBHUTENEH nokasaten: kateropusata Morningstar US Small-
Cap Equity), geiicTBalim npeau Tasu gata. 3aHanpes Tasu Tabnuua Lie
rokassa pe3yntaTtv OT MUHanu nepuoam oT Tasun Aarta Ha 6asata Ha HoBWTe

CpaBHUTENHU nokasartenu (LeneBun cpaBHUTENeH nokasaren: nHaekcbT Russell
2000 Lagged (Net TR). CbnoctaBumm cpaBHUTENHM NoKasaTenu: kateropmsata

Morningstar US Small-Cap Equity n nigekcbT S&P Small Cap 600 Lagged
(net TR).
M 1Z Hatpynsare USD (LU2016221744)
M Russell 2000 Lagged (Net TR) Index
Morningstar US Small-Cap Equity Category
S&P Small Cap 600 Lagged (net TR) Index

PesynTtatute oT MUMHanu nepuoau He ca NporHo3sa 3a GbaeLumTe pesynTaTi u
MOXe [ia He ce NoBTapAT. CTOMHOCTTa Ha UHBECTULMMTE MOXE KaKTo Ja ce
MOBULLK, Taka 1 a ce MOHWKM, M € Bb3MOXHO Aja He Mony4nte o6paTHo
cymara, KOsiTo MbpBOHaYanHo cTe MHBecTMparnu.

IpadvkaTa nokasea pesynratuTe B LWATCKM JoNapu, cres kaTto TekylmTe
TaKCU 1 CBbP3aHUTe CbC CAESKU OT nopTdeiina pasxoamn ca nraTeHu.
TakcuTe 3a 3anucBaHe Ha OANOBe ca U3KMIOYEHU OT U3YUCTeHUsTa Ha
pesyntaTute OT MUHanNM NEPUoaMU.

PoHabT Gelwe ctapTupaHd Ha 20/07/1989.

KnacwT akuum 6elue craptupaH Ha 22/08/2019.

[aHHnTe 3a pesynTaTuTe ca Hanu4HyW camo crief CTapTMpaHeTo Ha
CbOTBETHUSA KIac akuuu.

MpakTnyecka MHPopmauma
AenoswuTtap: J.P. Morgan SE.

AonbnHnTtenHa uHdopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
Mchopmame 3a TO3n CbOH,D,, BKITIOYUTENHO NMpocneKkTa, nocneaHna roguileH
OTYeT, BCUYKM nocneaBalin wectMmecevHn oT4eTn U nocrneagHarta ueHa Ha
aKkuunTe, OT yNpaBnsBalLoTo APYXeCTBO Ha poHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca HanuuHK 6e3nnaTHO Ha aHrAMICKK,
dnamaHackun, PpeHCKM, HEMCKU, UTaNMaHCK U UCNaHCKN e3UK.

AaHbyHO 3aKOoHOAAaTeNncTBO: PoHABLT NoANeXu Ha AaHbYHO obnaraHe B
JTrokcemOBypr, KOeTo MOXe Aa OKaxe BNUSHWE BbPXY UHAVBUAYaNHNUS BU
JaHbYeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeAeHo nog OTFOBOPHOCT EAVHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HaCTOSILLMSA JOKYMEHT MH(hOPMaLIMs, KOSITO € NoABeXaalla, HETOYHa U € B
NPOTUBOPEYNE CbC CbOTBETHWUTE YacTu OT NpocrekTa Ha choHaa.

DdoHA Yaabp: Tosn doHAa e noapasgeneHme Ha OoHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha To3v JOKYMEHT. [TpoCnekTbT 1 NepuoanyHUTE OTHETH Ca
U3roTBEHW 3a Lenusa GoHa Yaabp. 3a 3aluta Ha MHBECTUTOPUTE, aKTUBKTE U

nacuBuTe Ha BCAKO NoppasdeneHne ca pasfeneHu No 3akoH oT Tesn Ha
ApYrvTe noapasaeneHus.

MpemecTBaHuA: Npn cnaseaHe Ha onpeaeneHy ycrosusa MoxeTte aa
KaHAupaTtcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTUMLMS B ApYr Krac akumn B
pamk1Te Ha To3n doHA unu B Apyr doHA Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye NMHdopmauus.

Monutunka 3a Bb3HarpaxxaeHus: Pesiome Ha nonuTykarta 3a
Bb3HarpaxaeHnus Ha Schroders 1 cBbp3aHa MHOPMaLUS ca AOCTbIHN Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
e [oCTbMNHO 6e3nnaTHO Npu NOVNCKBaHe.

MonuTtukaTa BKNtoYBa ONMcaHWe Ha ToBa Kak ce u3uncnseart
Bb3HarpaxxaeHvneTo v obesLleTeHnsaTa U CaMoNUYHOCTTa Ha Nnvuara,
OTrOBOPHM 3a NPUCBHXKAAHETO Ha Bb3HarpaXaeHneTo n obeslereHnsaTa.
PeuHuK: MoxeTte aa HamepuTe 0BACHEHNS Ha HIKOU TEPMUHW, U3MON3BaHWN B
TO3U AoKyMeHT, Ha agpec www.schroders.lu/kiid/glossary.

Pa3xopau 3a pasnpepeneHue: H1MBoTo Ha pasxoauTe 3a pasnpeaereHve B
HSAKOW OPUCOMKLMN MOXeE Aa NOBMUsie Ha CNOCOBHOCTTa Ha MHBECTULIMOHHUS
MEHVAXbP Aa NoCpeLLHe MHBECTULIMOHHATa Lien Ha doHaa Mo OTHOLLEeHMe Ha
BCUYKW KMAcoBe akumMK cref npucnagaHe Ha Takcute.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucursaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. KbMm 26/04/2022 kntouoBaTa
nHbOpMaLMA 3a MHBECTUTOPUTE e aKkTyasiHa 1 BApHa.



