Schroders

KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

European Value

noadoHa Ha Schroder International Selection Fund SICAV
Knac A HatpynBaHe SGD Hedged (LU1309081286)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag MSCI Europe (Net TR)
Index cnepn npucnagaHe Ha TakcuTe 3a nNepuog OT TPU 40 NET roAnHN Ype3
MHBECTMPaHE B OAMNOBU LIEHHN KHUXKA Ha €BPOMNENCKM KOMMaHuK.
MHBeCTULMOHHA NOIUTUKA

doHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA Haii-Marnko ABe TpeTu oT
aKTUBUTE CU B KOHLIEHTpUpPaH Habop OT AAMNOBU LIeHHW KHUXKa Ha eBPOonenckm
KoMnaHumn. PoHABLT 06ukHOBEHO AbpxK 30 — 70 KOMMAHWK.

doHABLT Npunara AUCUUNIUHUPAH MHBECTULMOHEH NOAXOA, OPUEHTUPAH KbM
CTOWMHOCT, CTPEMENKM ce Aa MHBeCTMpa B nogbpaH nopTdein oT KoMnaHuu, 3a
KOVUTO MHBECTULIMOHHUSIT MEHUIXKBP CMSATA, Ye ca 3HAYUTENHO NOALIEHEHN BbB
Bpb3Ka C NoTeHUMarna uM 3a ObJrocpoYHM neyanom.

MHBecTUUMMTE, OTYMTALLM U3MEHEHNETO HA CTOMHOCTTA, MoraT aa 6baat
HEeM3rogHu No MHOro NPUYNHK, BKIIOUUTENHO cnaba KpaTkocpoyHa
PEHTaBbUITHOCT, MaKpOMKOHOMUYECKM NpobrnemMu nnm HegocTaTbyeH 6anaHc.
Te3un hakTopy MoraT 3HaUMTENHO Aa HaManaT NpuBekaTenHocTTa Ha
KOMMaHunTe 3a KpaTKOCPOYHMUTE MHBECTUTOPU U Aa Npeam3BmKaT HamansisaHe
Ha cnpaBefnMBaTa CTOMHOCT. [oaxoabT Ha ObMTOCPOYHU MHBECTULUN C OOKYC
BbPXY MU3MEHEHWNETO HA CTOMHOCTTA HAa MHBECTULMOHHUS MEHUIXXBP CE CTPEeMMU
[a 13non3ea ToBa Mo AvBepcumumpaH HaumH.

PoHABLT MOXE CbLLO Aa MHBECTMPa A0 eAHa TpeTa OT akTUBUTE CU NPSIKO UIn
HEnNpsiKo B APYIN LLEHHW KHMXKa (BKITIOYMTENHO B APYrn KNacoBe akTUBM),
ObpXXaBu, PervoHun, MHAYCTPUU UNW BanyTu, MHBECTULIMOHHM (DOHAOBE,
BapaHTU 1 MHBECTMLUM Ha NapUYHUS Nasap, KakTo 1 Aa AbpXu NapuyHu
cpeacrTea.

PoHABLT MOXE [a U3NOoM3Ba AepuBaTh C Lien NocTuraHe Ha MHBECTULIMOHHN
neyan6u, HamansiBaHe Ha pucka uUnu No-ePeKTUBHO yrnpaBneHue Ha oHaa.

CpaBHMTeNeH nokasarten

Pesyntatute Ha choHaa TpsGea Aa GbaaT OLeHsIBaHK CrPsSIMO HEToBWS! Lienesu
CpaBHUTENEH rnokasarter, KOUTO NpeacTaBnsaBa HafBuLLIaBaHe Ha UHOeKca

MSCI Europe (Net TR), kaTo ce npasu cpaBHeHue ¢ nigekca MSCI Europe
Value (Net TR) u ¢ kateropusita Morningstar Europe Flex Cap Equity. Oyaksa
ce cdhepara Ha UHBECTMLMM Ha dhoHAaa Aa ce NpUNnokpuBa 40 OrpaHuYeHa
CTeneH C KOMMOHEHTUTE Ha LieNeBus CpaBHUTENEH nokasaTen v ¢ nHaekca
MSCI Europe Value (Net TR). CbnocTtaBumnTe CpaBHUTENHM NoKa3aTenu ca
BKJTIO4YEHUW CaMo C LieN CPaBHEHWE Ha Pe3ynTaTtuTe U HAMAaT OTHOLLEHUE KbM
HaynHa, No KOMTO MHBECTULIMOHHUAT MEHUIXbP UHBECTMPA aKTUBUTE Ha
hoHaa. IHBECTULIMOHHUAT MEHUIXBP MHBECTUPA Ha AMCKPELIMOHHA OCHOBA U
HsiMa OrpaHUYeHUst 3a CTEMEHTA, [0 KOSITO NOpPTAEennbT 1 pesyntaTuTte Ha
doHOa MOoXe fia ce OTKIMOHSABAT OT LieNneBust CpaBHUTENEH Nokasarten unm
nHaekca MSCI Europe Value (Net TR). IHBECTULMOHHUSAT MEHVUAXBP LLe
MHBECTMPA B KOMMaHWMN U CEKTOPU, KOUTO HE Ca BKITHOYEHU B LIENEBUSI
cpaBHUTeneH nokasaren unu B nHaekca MSCI Europe Value (Net TR), 3a oa
ce Bb3ronaea oT crneunduyHY Bb3MOXHOCTU 3a MHBECTMLMK. N3bpaH e
LieneBy CpaBHUTENEH MokasaTer, Thil kKaTo TON e NpeacTaBMTerNeH 3a Tuna
MHBECTULMM, B KOUTO MMa BEPOSITHOCT Aa MHBecTUpa hoHAbT. CnegosaTternHo,
TOBa € MoAXOAsLA LieneBa CTOMHOCT 3a Bb3BPbLLAEMOCTTa, KOSATO POHABT
uenu ga ocurypu. [lageH cbnocTaBuMM CpaBHUTENEH NokasaTen e usbpaH,
3aL0TO MHBECTULMOHHUAT MEHUOXbP CYUTA, Ye TO3M CPpaBHUTENEH MokasaTten
AaBa Bb3MOXHOCT 3a MOAXOASALLO CPaBHEHWE 3a LiennTte 3a nocturHatuTe
pesynTaTu, kaTo ce MMaT Npensua MHBECTULIMOHHATA Len U NonuTuka Ha
doHaa. PesyntaTuTe 3a TO3M Knac akuum ce CpaBHsIBaT C pesynratuTte 3a
€KBMBAmNeHTHUS Knac akuuu C HexegxkupaHa BanyTa.

YecToTa Ha TbpryBaHe

MoxeTe Aa nskynysate obpaTtHO MHBECTMLIMUTE CU NPU NouckBaHe. To3un hoHA
TbpryBa exefqHeBHo.

Monutunka Ha pasnpegeneHve

Toswu knac akuuy akymynvpa npuxoam, noslydeHn oT MHBECTULMUTE Ha (hoHAA,
KOETO 03Ha4aBa, Ye Ce CbXpaHsiBaT BbB (hoHAA U CTOMHOCTTa UM Ce 0Tpa3siBa
B LieHaTa Ha Kraca akuum.

Mpodunn Ha pncka 1 Ha JOXOLHOCTTA

Mo- BucokuaT puck
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Mo- HUCKMAT pUcK
MoTeHumManHo No-HMcKa AOX0AHOCT

MHAnKaTOPBLT 38 PUCK U JOXOAHOCT

KaTeropusTa Ha pucka e usuncrneHa 4Ypes M3norna3saHe Ha UCTOPUYECKU AaHHU
3a pesynTaTvTe U MOXe [a He e HafexXAeH nokasaten 3a 6baelums npodun Ha
pvicka Ha dpoHaa.

He ce rapaHTupa, Ye puckoBaTa kateropusi Ha oHAaa e ocTaHe NOCTOsIHHA U
€ Bb3MOXHO [a Ce NPOMEHN C BPEMETO.

doHA B Hall-HUCKaTa KaTeropums He o3Ha4YaBa 6e3punckoBa NHBECTULIUS.
PoHOBLT € B Tasun kaTeropusi, 3aLoTo MOXe Aa rnoema no-B1COKU PUCKOBE B
TbpCEHE Ha NO-BUCOKA JOXOOHOCT U LieHaTa My MOXe CbOTBETHO a ce
NOBULLUN U MOHWXN.

PuckoBu pakTopu

Puck ot koHUeHTpupaHe: PoHABT MOXe Aa ce KOHLEHTpupa B orpaHuyeH 6poi
reOFpaCbCKI/I PEernoHu, NpoMULLINEHN CeKTopun, nasapun n/vinn oTAeNHN No3nLnn.
ToBa mMoxe Aa AoBefe A0 ronemy NpoOMeHy B CTOMHOCTTa Ha hoHAa KaKTo B
NnonoXuTenHa, Taka 1 B oTpuuaTenHa rocoka.

BanyTeH puck: ®oHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NpoMeHu B
0BMeHHM KypcoBe.

BanyTeH pI/ICK/XG,D,)KI/IpaH Knac akunu: Xe,[l,)l(VIpaHETO Ha Kfac akumnn MoXe aa
He 6‘b,ﬂ,e HanbIHO e(beKTI/IBHO M MOXe [a CblleCTByBa OCTaTb4Ha BasnyTHa

ekcnosuumns. Pasxogute, CBbp3aHn € XeMKNpaHETO, MOXe Aa NOBMUSAT Ha
pesyntaTtuTe, a NoTeHumanHuTe nevyanbu moxe ga 6baaT no-orpaHNyeHn,
OTKOIKOTO MNPV HEXEXKMPAHUTE KITaCcoBeE aKLuW.

JlukeupaeH puck: Mpy TpyaHW nasapHy ycnosus OHOBT MOXe [a He € B
CbCTOSIHME [a NMpoAaBa LeHHU KHMKa CpelLLly MbIiHaTa MM CTOWHOCT 1iv aa
npogasa BbobLe. ToBa MOXe Aa NOBMMsie BbpXy pesynTtatute n ga aosege Ao
oTnaraHe Unu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akuumTe My.
OnepatueH puck: OnepaTvBHU NPOLECH, BKIHOYUTENTHO CBbP3aHNTE CbC
CbXpaHSABAHETO Ha aKTUBM, MOXe Aa He 6baaT OCbLLECTBEHM yCreLHo. ToBa
MOXe Aa Aosede Ao 3arybu 3a doHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHUTE LieNy U3passiBaT enaH pesynTar, Ho
HsiMa rapaHuus, Ye TakbB pesynTar we 6bae nocTurHat. B 3aBucumocT ot
nasapHuTe yCroBus U1 MakpoMKOHOMUYecKaTa cpea MHBECTULMOHHNUTE Lienn
MOXe [la Ce OKakaT Mo-TPYAHW 3a NOCTUraHe.

BPIMM: MpexoabT Ha MHaAHCOBWTE Nasapu OT M3MOM3BAHETO Ha
BbTPeLIHO6aHKOB pechepeHTeH nmxBeH npoueHT (BPIM) kbM anTepHaTUBHK
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMSe Ha OLeHKaTa Ha onpeaeneHn
yyacTusa 1 Aa Browv NUKBUMAHOCTTA NpU ONpeaeneHn NHCTpyMeHTU. Toea
MOXe [ia MoBnvsie Ha pe3ynTaTtute OT MHBECTULMWTE Ha choHAaa.

Puck ot gepuBatu: 3a ecpekTnBHO ynpaBneHne Ha nopTderina Moxe aa ce
n3nonseat gepuatn. PoHABLT MOXeE CbLUO Taka Aa Hanpasu CbLLECTBEHN
WHBECTULMM B AepUBATH, BKITHOUUTENHO KaTo M3MOM3Ba TEXHUKUN HA KbCU
npopaxou n NMBbLPUOXK, C Lien Aa peanusnpa AoXo4HOCT. [lepnBaTtuTte Mmoxe
Aa He oHecaT o4aKkBaHWTe pe3ynTaTi, MOXe Aa NopoasaT 3arybu, no-ronemm
OT CTOMHOCTTa UM, U MOXe Aa JoBeaart fo 3arybu 3a doHaa.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcMmanHaTa cyma, KosTo Moxe fa 6bae yabpxaHa oT Bawute
CcpeacTBa npeam TAXHOTO MHBECTUPAHE UNW NPeaun NoCTbNeHnsTa o1
Bawarta nHBectnums ga 6baat usnnaTeHu.

aKCu, noemMaHu oT ¢0Hp,a B paMKUTe Ha eAqHa rognHa

TeKkyLm Takem 1.87%

aKCu, noemMaHu oT ¢0Hp,a npwv onpeageneHu ycnoeumsa

Takca 3a NOCTUrHaTX pe3ynTaTu

PvkoBoau ce ot ,[MpuHuMna Ha Han-BucokaTa ctonHocT®, 15.00% ot
HaAXBbPALLMSA NaHyBaHWTe pesynTaTu knac akumm Hag uHgekca MSCI
Europe Net TR, xegxumpaH KbM cuHranypcku gonapu. Buxre npocnekta 3a
noseye uHdopmauus. lNMpes nocnegHata rMHaAHCOBa roguHa Ha coHaa
Takcata 3a nocturHatu peayntatu 6ewwe 0.00% ot oHaa.

Takcute, KOUTO MrallaTe, ce U3non3eaT 3a NoKpUBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha oHAA, BKITIOUYMTENHO pas3xoauTe 3a MapKETUHT U NpeanaraHe Ha
oHAa. Te3u Takcu BoAST A0 HamarsiBaHe Ha NOTEHLMANHUS pbCT Ha
MHBECTULMSTA.

TakcuTe 3a 3anucBaHe 1 3a 06paTHO M3KyMnyBaHe Ha AANOoBe ca NpeacTaBeHu
KaTo MakCUMariHM CTOMHOCTU 1 B HSIKOW CIlyvyan MOXe Aa ce nnatv no-mariko.
MoxeTe fa pa3bepeTte 4ENCTBUTENHMUTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
n3KyrnyBaHe Ha AsoBe OT Balns PMHAHCOB CbBETHUK.

CToMHOCTTa Ha TeKyLLMTe TakCK Ce OCHOBaBa Ha pa3xoauTe OT npeaxogHara
rogvHa 3a roguHara, KosaTo cBbpluBa npes gekemspu 2021 ., 1 Moxe aa ce
NMPOMEHSI FOAMLLHO.

MoxeTe Aa HamepuTe noBeyve NHOpMaLMsa 3a TakcuTe B pasgen 3 ot
npocnekTa Ha oHza.

Pe3syntaTtn oT MMHanM nepmoau

B A HatpynsaHe SGD XemkupaHu
(LU1309081286)

Morningstar Europe Flex Cap Equity Category
%

M MSCI Europe (Net TR) Index

MSCI Europe Value (Net TR) Index

A Accumulation EUR (LU0161305163)
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Pesyntatute oT MuHanv nepvoamn He ca NporHosa 3a 6baewmTe pesyntaTi u
MOXe fa He ce noBTapsAT. CTOMHOCTTa Ha MHBECTULMUTE MOXE KaKTO a ce
MOBULLK, Taka U ia Ce MOHMXM, U € Bb3MOXHO [ja He nony4ute obpaTtHo
cymara, KOSiTo MbpBOHAa4arHo CTe MHBeCTUpanm.

[padhukata nokassa pesyntatute B CUHranypcku gonapu, crnep karto
TeKyLLMTe Takcu, CBbp3aHNTE CbC CAENKM OT NopTdenna pa3xoam 1 Takcara

3a NOCTUrHaTV pe3ynTaTu ca nnateHu. TakcuTe 3a 3anvMcBaHe ca U3KITIYEHN
OT M34MCIIeHUsiTa Ha pe3ynTaTuTe oT MMHanu nepvoaw. Pesyntatute Ha
CpaBHUTENHUs NokasaTen ca nokasaHu B 6asoBarta BanyTta Ha oHAaa.

doHabT Gele ctaptupaH Ha 31/01/2003.

KnacbT akuum Gelwe ctaptupaH Ha 04/11/2015.

[aHHnTe 3a pe3ynTaTuTe ca HanW4HKM camo crief CTapTMpaHeTo Ha
CBHOTBETHUSI KNac akuuu.

MpakTnyecka nHpopmaums

AenoswuTtap: J.P. Morgan SE.

AonbnHnTenHa nuHdopmauma: Moxete Aa nonyunTe fOMbAHUTENHA
nHbopmaums 3a To3u POHA, BKMHOYMTENHO NPOCNeEKTa, NOCMNEAHUSI FTOAULLIEH
OTYET, BCUYKM NOCNEeABaLLyY LWEeCTMECEYHN OTHETM 1 NocneaHaTa LeHa Ha
akuuuTe, OT YNpasnsaBaLloTo APYXEeCTBO Ha dhoHaa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo u Ha
www.schroders.lu/kiids. Te ca HanuyHu 6e3nnaTHO Ha aHrAMCKK,
hnamaHacku, (OPEHCKN, HEMCKM, UTANMAHCKM 1 UCMAHCKW e3MK.

[AaHbyHO 3aKoHOoAaTeNcTBO: GOHABLT NOASEXM HA AaHBYHO obnaraHe B
JliokcemBypr, KOETO MOXE @ OKaXe BIMSHME BbPXY MHAMBUAYANHUS BM
JaHbyeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeneHo Noa OTTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HacToALMA 4OKYMEHT MHdopMaLys, KOSTO e noasexaalla, HeTouHa unv e B
NpPOTMBOPEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAaa.

doHA Yaabp: Tosn doHAa e noapasgeneHme Ha PoHA Yaabp, YMETO UMe e B
ropHaTa 4acT Ha To3v JOKYMEHT. [1poCnekTbT 1 NepuoanyHUTE OTHETH Ca
M3roTBEHU 3a Lenusa oHa Yaabp. 3a 3awmTa Ha UHBECTUTOPUTE, aKTUBUTE U
nacvBUTE Ha BCSIKO NodpasfaeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
Apyrute noapasaeneHus.

MpemecTBaHuMA: Npu cna3eaHe Ha onpeaerneHn ycrnoBus MoxeTe Aa
KaHaupaTtcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTUMUMS B ApYr Krac akumm B

pamkuTe Ha To3u oHa unu B Apyr coHA Ha Schroder. Mons, BuxTe
npocrnekTa 3a noseve nHopmMaums.

MonnTtuka 3a Bb3HarpaxaeHusn: Peslome Ha nonuTukaTa 3a
Bb3HarpaxaeHusa Ha Schroders n CBbp3aHa I/IHCbOpMaLl,I/Iﬂ Ca OOCTbIMHU Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOoCTbMHO 6e3nnaTHO Npu NouckBaHe.

MonuTtukaTa BKMOYBa OMNMcaHue Ha ToBa Kak ce usdnucnsasar
Bb3HarpaxgeHneTo n obesLeTeHnsaTa n cCaMonmM4yHOCTTa Ha nuuara,
OTrOBOPHU 3@ NPUCHXAAHETO Ha Bb3HarpaxaeHneTo 1 obeslueTeHusiTa.
PeuyHuk: MoxeTe fa HamepuTe 0BSCHEHNS HA HAKOW TEPMUHM, U3MON3BaHN B
TO3U JoKyMeHT, Ha agpec www.schroders.lu/kiid/glossary.
CpaBHMTeneH nokasaren: LieneBnat cpaBHuTeneH nokasaren e n3bpaH,
3aLL0TO € NpeacTaBUTENEH 3a BUAA MHBECTULMM, B KOUTO € Han-BeposiTHO Aa
MHBECTMpa POHABT, U Mopaay ToBa € NoAxoAsiLLa Lien no OTHOLLEeHWe Ha
AOXOAHOCTTa, KOATO CbOH,D,'bT uenun oa npeaoctaBun. ,D,aD,EH CbnocTtaBuM
CpaBHUTENEeH nokasarten e |/|36paH, 3al0TO MHBECTULMOHHUAT MEHNKBP
CyMTa, Ye TO3W CPaBHUTENEH MNoka3aTen AaBa Bb3MOXHOCT 3a NOAXOASALLO
CpaBHeHMe 3a uennuTe 3a NocTurHaTnuTe pesyntatu, Kato ce umat npeasu
MHBECTMLMOHHATA Len 1 nonutuka Ha oHaa.

Pasxoau 3a pasnpegeneHue: HMBOTO Ha pa3xoauTe 3a pasnpeferneHue B
HSIKOM IOPUCAMKLMM MOXKE Aa NOBMUsie Ha CNocoBGHOCTTa Ha UHBECTULIMOHHUS
MEHUIXbP Aa NOCPeLLHE MHBECTULMOHHATA Lien Ha hoHaa Mo OTHOLLEHUE Ha
BCUYKW KIacoBe akumu cref npucnagaHe Ha Takcute.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 12/05/2022 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



