Schroders

KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

European Value

noadoHa Ha Schroder International Selection Fund SICAV

Knac IZ HatpynBaHe EUR (LU2016215423)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag MSCI Europe (Net TR)
Index cnep npucnagaHe Ha TakcuTe 3a Nepuop OT TpPX A0 NeT roAuHU Ypes
WHBECTMPaHe B AAMNOBMN LIEHHWN KHMXKa Ha eBPOMEeNCKA KOMMNaHW.

VlHBecTI/ILI‘I/IOHHa NnoJINTUKa

doHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA Haii-Marnko ABe TpeTu oT
aKTUBUTE CU B KOHLIEHTpUpPaH Habop OT AAMNOBU LIeHHW KHUXKa Ha eBPOonenckm
KoMnaHumn. PoHABLT 06ukHOBEHO AbpxK 30 — 70 KOMMAHWK.

doHABLT Npunara AUCUUNIUHUPAH MHBECTULMOHEH NOAXOA, OPUEHTUPAH KbM
CTOWMHOCT, CTPEMENKM ce Aa MHBeCTMpa B nogbpaH nopTdein oT KoMnaHuu, 3a
KOVUTO MHBECTULIMOHHUSIT MEHUIXKBP CMSATA, Ye ca 3HAYUTENHO NOALIEHEHN BbB
Bpb3Ka C NoTeHUMarna uM 3a ObJrocpoYHM neyanom.

WHBECTMLMWTE, OTYUTALLM U3MEHEHMETO Ha CTOMHOCTTa, MoraT Aa 6baat
HEW3rofHW Mo MHOrO MPUYMHU, BKINOYMTENHO cnaba kpaTkocpoyHa
peHTabunHoCT, MakpOMKOHOMUYECKM Npobremu unu HegocTaTbyeH GanaHc.
Te3un hakTopy MoraT 3Ha4YMTENHO Aa HamansT NpuUBneKaTenHocTTa Ha
KOMMaHU1TE 3a KPaTKOCPOYHWUTE MHBECTUTOPM M A NPeausBukaT HamansisaHe
Ha cnpaBenuBaTa CTOMHOCT. [oaxoabT Ha AbATOCPOYHN MHBECTULIMK C (HOKYC
BbPXY U3MEHEHMETO Ha CTOMHOCTTa Ha MHBECTULMOHHUS MEHUXKBP CE CTPEMU
[a u3nonssa ToBa Nno AnBepPCcUMULIMPaH HauVH.

®oHABLT MOXe ChLLO Aa MHBECTUPA [0 eHa TpeTa OT akTUBUTE CU MPSIKO MU
HENPSIKO B APy LLEHHU KHWXKa (BKITHOUUTENHO B APYr KacoBe aKTUBK),
ObpXKaBW, PETVOHW, UHAYCTPUM UMW BanyTW, UHBECTULIMOHHU (DOHAOBE,
BapaHTW N MHBECTULIMM HA NapUYHUS Nasap, KakTo 1 Aa AbpXK NapuyHu
cpencTBa.

PoHOBLT MOXe Aa U3MOM3Ba AepuBaTK C Lien NocTuraHe Ha MHBECTULIMOHHN
neyan6bu, HamMansiBaHe Ha pucka unu No-eeKTUBHO ynpaeneHve Ha doHaa.
CpaBHUTeNneH nokasaren

Pesyntatute Ha choHaa TpsibBa Aa 6bAaT OLEHsIBaHU CNPSIMO HEroBUSI LieNeBu
CpaBHWTENeH rnokasaTter, KONTO NPeACTaBnsABa HafBMLIaBaHe Ha MHAEKCa
MSCI Europe (Net TR), kaTo ce npaBu cpaBHeHue ¢ nigekca MSCI Europe
Value (Net TR) u ¢ kateropusta Morningstar Europe Flex Cap Equity. O4yaksa
ce cdpepaTa Ha MHBECTULMM Ha oHAA Aa Ce MPUMNOKPUBA [0 orpaHnyeHa
CTeneH C KOMMOHEHTUTE Ha LieNleBUSA CpaBHUTENEH nokasaTen v ¢ nHaekca
MSCI Europe Value (Net TR). CbnoctaBummTe CpaBHUTENHM NOKa3aTenu ca
BKIIOYEHN CaMO C LieN CpaBHeHWe Ha pe3ynTaTuTe 1 He onpeaensT HadmHa, no
KOWTO MHBECTULIMOHHUSIT MEHUOXKbP MHBECTMPA akTUBMTE Ha hoHaa.
VIHBECTULIMOHHNAT MEHUAXbBP UHBECTMPA Ha ANCKPELIMOHHA OCHOBA U HAMa
OrpaHV4eHns 3a cTeneHTa, 40 KOSTO NopTdENnbT U pesynTaTute Ha doHaa
MOXe [la Ce OTKIMOHSABAT OT LieNeBuUsi CpaBHUTENEH MokasaTen unm nHaekca
MSCI Europe Value (Net TR). 3a noBeye nogpobHocTu BuxTe npunoxexue Il
KbM npocnekTa Ha hoHaa.

YecToTa Ha TbpryBsaHe

MosxeTe Aa uskynysaTe o6paTHO MHBECTULIMMUTE CU NpW NouckeaHe. Toaun oHA,
TbpryBa eXxenHeBHoO.

Monntunka Ha pasnpeaeneHue

To3au knac akumMmu akymynupa npuxoau, NonyyeHn oT MHBECTMLIMMTE Ha doHaa,

KOeTO 03HayaBa, Ye Ce CbXpaHsBaT BbB (POHAA 1 CTOMHOCTTa UM Ce oTpassiBa

B LieHaTa Ha krnaca akuuu.

Mpodurn Ha pucka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHLUManHo no-HNCKa JoxXoAHOCT

Mo- BucokunaAT puck

MoTeHLManHo No-B1coka
[OXOAHOCT

1 2 3 4 5 6 7

MHAnKaTOPBT 32 PUCK U fOXOAHOCT

KaTeropusaTta Ha pucka e us4ncneHa 4pes n3nonapaHe Ha NCTOPUYECKN AaHHN
3a pesynTaTuTe U MOXe Aa He e Hafex/aeH nokasaren 3a 6baelms npodun Ha
pvicka Ha dpoHaa.

He ce rapaHTupa, Ye puckosara kaTeropvs Ha hoHAa Le OcTaHe NOCTOSIHHA 1
€ Bb3MOXHO i@ Ce MPOMEHMW C BpeEMETO.

PoHp B HaWi-HMCKaTa KaTeropus He o3Ha4YaBa 6e3prcKoBa UHBECTULMS.
PoHOLT € B Ta3n kaTeropusi, 3aLL0TO MOXe [a noema Mo-B1COKN PUCKOBE B
TbPCEHe Ha NO-BUCOKA JOXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN W MOHWKW.

Puckosun pakTopun

Puck oT KoHUeHTpupaHe: PoHOBLT MOXe [ia Ce KOHLEHTpUPa B OrpaHunyeH 6poi
reorpadCku PermoHu, NPOMUILLIIEHN CEKTOPK, Nasapy U/Mnn OTAENHN NO3ULIUN.
ToBa Moxe Aa AoBeAe A0 roneMn NPOMeHU B CTOMHOCTTa Ha hOHAA KakTo B
MONOXMUTENHa, Taka U B oTpuuaTenHa nocoka.

BanyTeH puck: ®oHABLT MOXe fa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeHM B

obmeHHU KypcoBe.

Tuksunpen puck: Mpw TpyaHU NaszapHW ycrnosus GoHABLT MOXe Aa He e B
CbCTOSIHME [a NMpPoAaBa LEHHW KHMbKa CpelLLly MbIiHaTa MM CTOWHOCT uiv aa
npogasa BboOLLe. ToBa MOXe Aa NoBnusie BbpXy pe3yntatuTe u Aa AoBeae Ao
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akLUMUTE My.
OnepatvBeH puck: OnepaTvBHM NPOLIECH, BKIIOYUTENHO CBbP3aHNTE CbC
CbXpaHABAHETO Ha aKTVBM, MOXe Aa He ObJaT OCbLLECTBEHM ycrelHo. Toea
MOXe Aa fosefe Ao 3arybu 3a coHaa.

Puck 3a pesyntatute: VIHBECTULMOHHWTE Lieny n3passBeart )enaH pesynTart, Ho
HAMa rapaHums, Ye TakbB pesynTar e 6bae nocturHat. B saBucumocT ot
nasapHuTe yCrnoBMSA U MakpoOMKOHOMUYecKaTa cpeaa MHBECTULMOHHUTE Lienn
MOXe [a Ce oKaxaT Mo-TPyAHWU 3a NOCTUraHe.

BPJIM: MpexoabT Ha hbMHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPEeLIHOGaHKOB pedhepeHTeH nmxBeH npoueHT (BPITM) kbM anTepHaTuBHM
pedepeHTHM NPOLIEHTV MOXe [ia NoBNvsie Ha OLEeHKaTa Ha onpeenexHu
y4yacTus 1 Aa BnoLn NMKBMAHOCTTA NPy onpeaeneHn NHCTpyMeHTU. Toea
MOXe [ia MoBNvsie Ha pesynTatute OT MHBECTULMWTE Ha choHaa.

Puck ot gepusatu: 3a edpekTnBHO ynpaBneHne Ha nopTderina Moxe aa ce
nsnonaeat gepveati. PoHOABLT MOXeE CbLUO Taka a Hanpasy CbLLECTBEHN
WHBECTVLMMN B AiepM1BaTH, BKIMIOYMTENHO KaTO U3MON3Ba TEXHUKN Ha KbCK
npopaxobu n NMBLPUOX, C Len Aa peanusnpa AoXo4HOCT. [lepnBaTtuTte moxe
[a He JoHecaT 04aKBaHUTE pe3ynTaTi, Moxe Aa NopoasT 3arybu, no-ronemm
OT CTOMHOCTTa MM, U MOXe fa AoBeaaT Ao 3arybu 3a doHaa.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

Takcu 3a 3anucBaHe Hsama

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcMmanHaTa cyma, KosTo Moxe fa 6bae yabpxaHa oT Bawute
CcpeacTBa npeam TAXHOTO MHBECTUPAHE UNW NPeaun NoCTbNeHnsTa o1
Bawarta nHBectnums ga 6baat usnnaTeHu.

aKCu, noemMaHu oT ¢0Hp,a B paMKUTe Ha eAqHa rognHa

TeKkyLm Takem 0.81%

aKCu, noemMaHu oT ¢0Hp,a npwv onpeageneHu ycnoeumsa

Takca 3a NOCTUrHaTX pe3ynTaTu

PvkoBoau ce ot ,[MpuHuMna Ha Han-BucokaTa ctonHocT®, 15.00% ot
HaAXBbPALLMSA NaHyBaHWUTe pesynTaTu knac akumm Hag nHgekca MSCI
Europe Net TR. BuxTe npocnekrta 3a noseve nHgopmaums. MNMpes
nocnegHaTta MHaHCOBa roaMHa Ha ooHAA TakcaTa 3a MOCTUrHaTu pesynrartu
Gewwe 0.00% oT cboHaa.

Takcute, KOUTO MrallaTe, ce U3non3eaT 3a NoKpUBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha oHAA, BKITIOUYMTENHO pas3xoauTe 3a MapKETUHT U NpeanaraHe Ha
oHAa. Te3u Takcu BoAST A0 HamarsiBaHe Ha NOTEHLMANHUS pbCT Ha
MHBECTULMSTA.

TakcuTe 3a 3anucBaHe 1 3a 06paTHO M3KyMnyBaHe Ha AANOoBe ca NpeacTaBeHu
KaTo MakCUMariHM CTOMHOCTU 1 B HSIKOW CIlyvyan MOXe Aa ce nnatv no-mariko.
MoxeTe fa pa3bepeTte 4ENCTBUTENHMUTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
n3KyrnyBaHe Ha AsoBe OT Balns PMHAHCOB CbBETHUK.

CToMHOCTTa Ha TeKyLLMTe TakCK Ce OCHOBaBa Ha pa3xoauTe OT npeaxogHara
rogvHa 3a roguHara, KosaTo cBbpluBa npes gekemspu 2021 ., 1 Moxe aa ce
NMPOMEHSI FOAMLLHO.

MoxeTe Aa HamepuTe noBeyve NHOpMaLMsa 3a TakcuTe B pasgen 3 ot
npocnekTa Ha oHza.

Pe3syntaTtn oT MMHanM nepmoau

M 1Z Hatpynsane EUR (LU2016215423)
Morningstar Europe Flex Cap Equity Category
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Pesyntatute or MuHanv nepvoam He ca NporHo3a 3a 6baewuTe pesyntaTi n
MOXe [a He ce nosTapsiT. CTOMHOCTTa Ha MHBECTULMMUTE MOXeE KakTo Aa ce
MOBULLK, Taka M a ce NOHWKM, U € Bb3MOXHO Aia He nonyynte o6paTHo
cymara, KosiTo MbpBOHAYasiHO CTe MHBECTUPAIy.

[padhukata nokassa pesyntatute B €BpO, Crief KaTo TEKYLLUMTE TaKCK,
CBbp3aHnTe CbC CAENKN OT NopTdeia pasxoam 1 TakcaTa 3a NocTUrHaTm

pe3ynTtatu ca nnaTteHu. TakcuTe 3a 3anncBaHe Ha AANOBE Ca U3KITHYEHU OT
N34nCrieHnATa Ha pesyntatute ot MMUHanu nepuogn.

doHabT Gele ctaptupaH Ha 31/01/2003.

KnacbT akuum Gelue craptupaH Ha 28/08/2019.

[aHHnTe 3a pesynTaTuTe ca HanW4HKM camo crief CTapTMpaHeTo Ha
CBHOTBETHUSI KNac akLuu.

MpakTnyecka nHpopmaums

AenoswuTtap: J.P. Morgan SE.

AonbnHnTenHa nuHdopmauma: Moxete Aa nonyunTe fOMbAHUTENHA
MHbopmaums 3a To3u POHA, BKMHOYMTENHO NPOCNEKTa, NOCMNEAHUSI FTOAULLIEH
OTYET, BCUYKM NOCNEeABaLLyM LWEeCTMECEYHN OTHETM 1 NocneaHaTa LeHa Ha
akuuuTe, OT YNpasnsaBaLloTo APYXEeCTBO Ha dhoHaa Ha agpec: 5, rue
Hoéhenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca HanuuHK 6e3nnaTHO Ha aHrAMICKK,
chnamaHacku, (OPEHCKN, HEMCKM, UTANMAHCKM 1 UCMAHCKN e3MK.

[AaHbyHO 3aKoHOoAaTeNcTBO: GOHABLT NOASEXM HA AaHBYHO obnaraHe B
JliokcemBypr, KOETO MOXE @ OKaXe BISHWE BbPXY MHAMBUAYANHUS BM
JaHbyeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeneHo Noa OTTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HacToALMA 4OKYMEHT MHdopMaLus, KOSTO e noasexaalla, HeTouHa unv e B
NpPOTMBOPEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAaa.

doHA Yaabp: Tosn doHa e noapasgeneHme Ha PoHA Yaabp, YMETO UMe e B
ropHaTta 4acT Ha To3v JOKYMEHT. [1poCnekTbT 1 NepuoanyHUTE OTHETH Ca
M3roTBEHU 3a Lenusa oHa Yaabp. 3a 3awmTa Ha UHBECTUTOPUTE, aKTUBUTE U
nacvBUTE Ha BCSIKO NodpasfaeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
Apyrute noapasaeneHus.

MpemecTBaHuMA: Npu cna3eaHe Ha onNpeaerneHn ycrnoBus MoxeTe Aa
KaHaupaTcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTUMUMS B ApYr Krac akumu B

pamkuTe Ha To3u oHa unu B Apyr coHA Ha Schroder. Mons, BukTe
npocrnekTa 3a noseve nHopmMaums.

MonnTtuka 3a Bb3HarpaxaeHusn: Peslome Ha nonuTukaTa 3a
Bb3HarpaxaeHusa Ha Schroders n CBbp3aHa I/IHCbOpMaLl,I/Iﬂ Ca OOCTbIMHU Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTbMHO 6e3nnaTHO Npu NouckBaHe.

MonuTtukaTa BKMOYBa ONMcaHue Ha ToBa Kak ce usyucnasar
Bb3HarpaxgeHneTo n obesleTeHnsaTa u cCaMmonmMyHOCTTa Ha nuuara,
OTIOBOPHM 3@ NPUCHXAAHETO Ha Bb3HarpaxaeHneTo 1 obesleTeHusiTa.
PeuyHuk: MoxeTe fa HamepuTe OBSCHEHNS HA HAKOW TEPMUHM, U3MON3BaHN B
TO3U JoKyMeHT, Ha agpec www.schroders.lu/kiid/glossary.
CpaBHMTeneH nokasarten: LieneBnat cpaBHuTeneH nokasaren e n3bpaH,
3aLL0TO e NpeacTaBUTENeH 3a BUAA MHBECTULMM, B KOUTO € Han-BeposiTHO Aa
MHBECTMpa POHABT, U Mopaay ToBa € NoAxXoAsiLLa Lien no OTHOLLEHNe Ha
AOXOAHOCTTAa, KOATO CbOH,D,'bT uenun oa npeaocrtaBun. ,D,aD,EH CbnocTtaBuM
CpaBHUTENEeH nokasarten e |/|36paH, 3aLl0TO MHBECTULMOHHUAT MEHNKBD
cyMTa, Ye TO3W CPaBHUTENEH MNoka3aTen AaBa Bb3MOXHOCT 3a NOAXOASALLO
CpaBHeHMe 3a uennuTe 3a NocTurHaTnuTe pe3yntatu, Kato ce umat npeasu
MHBECTMLMOHHATA Len 1 nonutuka Ha oHaa.

Pasxoau 3a pasnpegeneHue: HUBOTO Ha pa3xoauTe 3a pasnpeferneHue B
HSIKOM IOPUCAMKLMM MOXKE Aa MOBMUsie Ha CNocoBHOCTTa Ha UHBECTULIMOHHUS
MEHUIXbP Aa NOCPELLHE MHBECTULMOHHATA Lien Ha hoHaa Mo OTHOLLEHUE Ha
BCUYKW KIAcoBe akumu cred npucnagaHe Ha Takcute.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 12/05/2022 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



