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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

EURO High Yield

noadoHa Ha Schroder International Selection Fund SICAV
Knac A HatpynBaHe NOK Hedged (LU1797948962)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

DoHABLT Lenu ga ocurypu pactex Ha kanutana v goxog Hag ICE BofA Merrill
Lynch Euro High Yield Constrained Index cnen npvcnapaHe Ha TakcuTe 3a
nepvioz oT TP A0 NET rOAUHM Ype3 UHBECTMPaHe B obnurauum ¢
HEeMHBECTULIMOHEH KPEAUTEH PENTUHT, AeHOMUHUPAHW B €BPO, U34aAeHN OT
KOMMaHWN B LN CBAT.

MHBECTULMOHHA NOINTUKA

PoHABLT Ce ynpaBnsBa akTVBHO U MHBECTMPA HaW-Marnko ABe TpeTu ot
aKkTMBMTE CU B 0bBnuraumu, AeHOMUHUPaHW B €BPO, U34aAEHU OT
npaBUTENCTBa, NPaBUTENCTBEHN areHUunn, HaaHaLMOHANHN KOMNaHW 1
KOMMNaHuu B Lenus cBAaT. POHABT CbLLO Taka MHBECTVPa Han-marnko ABe TpeTu
OT aKTUBWTE CU B 0ONUraumu ¢ HEMHBECTULIMOHEH KpeauTeH pedTuHr
(obnuraumu ¢ KpeauTeH PENTUHT NOA MHBECTULMOHHWSA, n3mepeH no Standard
& Poor's nnu apyr paBHOCTOEH PEWTUHT Ha APYrX areHuMn 3a KpeamTeH
PEWTUHT).

Bbnpekn ye 06MKHOBEHO Ce Bb3npuema, Ye obnuraumumte ¢ BUCOKa [OXOAHOCT
MMaT No-BMCOKM HMBA Ha PUCK, AOMbIHUTENHUTE JOXOAM, KOUTO Te MoraT Aa
npeanoxar Hag obnurauumTe OT MHBECTULIMOHEH Knac, uMar 3a Len Aa
KOMMeHcupaT pucka.

PoHaBT Moxe Aa nHBecTMpa A0 10% OT akTBWUTE CU B YCIOBHO
KoHBepTMpyemu obnurauum. PoHABLT MOXe CbLUO Aa UHBECTMPa A0 efHa TpeTa
OT aKTUBWTE CU MPSIKO UM HEMPSIKO B APYTY LIEHHW KHWKa (BKMHOYUTENHO B
APy KnacoBe akTVBK), AbpXaBuW, PETVIOHN, HAYCTPUN UMW BanyTw,
WHBECTULMOHHN (DOHAOBE, BapaHTW 1 UHBECTULIMM Ha MapuUYHMA nasap, KakTo
1 Aa ObPXW NapuyHy cpeacTsa (Mpy cnasBaHe Ha orpaHuveHnsaTa,
npeaBuAeHV B MPOCMeKTa).

PoHOBLT MOXe CbLLO Aa MHBECTMPa B AepunBaTti, 3a Aa Cb3dasa AbMrv 1 KbCu
ekcnosnuun 3a 6a3oBuTe akTMBM Ha Te3n Aepuatn. PoHABLT MOXe Aa
13Mnon3ea AepuBaTy C Lien NocTuraHe Ha MHBECTULIMOHHM nevanou,
HamansiBaHe Ha pucka unu no-edrKacHo ynpaeneHune Ha oHaa.

CpaBHVITeneH nokasaTten

PesynTtatute Ha cdhoHpa Tpsbsa Aa ObAAT OLEeHABaHN CNPSMO HEroBUs Lienesm
CpaBHUTEreH nokasaren, KOWTO NpeAcTaBnsaBa HagBuWwaBaHe Ha nHaekca ICE
BofA Merrill Lynch Euro High Yield Constrained. OuyakBa ce nHBectTuumoHHaTa
BCeneHa Ha oHAa Aa ce NPUNOKPMBA A0 OrpaHUYeHa CTeneH ¢ KOMMNOHEeHTUTe
Ha ueneBus cpaBHUTENeH nokasaren. PoHabT obaye BEPOATHO Le OTpassiea
onpeaeneHn xapakTepucTVkM Ha LieneBust CpaBHUTENeH nokasaTen (a UMeHHO
KayecTBO/MPOABLIMKUTENHOCT Ha KpeamTa, eKcrno3nums KbM KOHKPETHN
eMUTEHTW). VIHBECTULIMOHHUAT MEHUIKBP MHBECTMPA Ha ANCKPELIMOHHA
OCHOBa U HAIMa OrpaHWNYeHns 3a CTeneHTa, 40 KOSITO NOPTMENTbT n
pesyntaTuTe Ha poHAa MOXe Aa Ce OTKMOHSIBAT OT LieneBus CpaBHUTENeH
nokasatesn. VIHBECTULIMOHHUAT MEHUIXBP LLiE MHBECTMPA B KOMNAHUN UIn
CEKTOpK, KOUTO He Ca BKIOYEHW B LIENEBUS CPaBHUTENEH nokasaren, 3a Aa ce
Bb3M0N3Ba OT cneundnyHN Bb3MOXHOCTM 3a uHBecTULMK. Lienesunat
CpaBHUTENeH nokasaren e n3bpaH, 3aLloTo e NpeAcTaBuTErNeH 3a Buaa
WHBECTULMM, B KOUTO € Hal-BeposiTHO Aa MHBeCTMpa (hOHABLT, 1 NOpaaun ToBa e
noaxoAsLLa Lien no OTHOLLEHWEe Ha JOXOAHOCTTa, KOSITO (DOHABT Lenn ga
npefoctasun. PesyntatuTe 3a TO3M Knac akuum ce cpaBHSABaT CNpsiMo
pesynTaTuTe 3a eKBMBANIEHTHUS KNac akuun ¢ HexemxupaHa BanyTa.

Apyra nipopmauus

PoHABT NopabpKa No-BUCOKA LIANOCTHA OLIeHKa 3a YCTOMYMBOCT OT MHAEKca
ICE BofA Merrill Lynch Euro High Yield Constrained Bb3 ocHoBa Ha
KpUTEpUUTE 32 PENTUHT Ha MHBECTULIMOHHNS MEHUIXBP.

POHABLT HE UHBECTMPA NPSAKO B ONPEAENeHn AeNHOCTU, MHAYCTPUN U Tpynn
eMUTEHTU HaZ NMMMUTUTE, NOCOYEHN B JHdopMaums 3a yCTOMYMBOCT Ha
yebcaiita Ha poHAa, AOCTBMNEH Ype3
www.schroders.com/en/lu/private-investor/gfc.

YecToTa Ha TbpryBaHe

MoxeTe Aa nskynysate obpaTtHO MHBECTMLIMUTE CY NPU NouckBaHe. To3un hoHA
TbpryBa exefqHeBHo.

Monutunka Ha pasnpegeneHve

Toswn knac akuuy akymynvpa npuxoam, NoslyYeHn oT MHBeCTULMUTE Ha oHAa,

KOETO 03Ha4aBa, 4Ye ce CbXpaHsABaT BbB (hOHAA U CTOMHOCTTa UM ce oTpa3siBa

B LieHaTa Ha knaca akuuu.

Mpodunn Ha pucka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcCK
MoTeHuManHo No-HUCKa AOX0AHOCT
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MHANKaTOPBLT 38 PUCK U fLOXOAHOCT

KaTeropusaTta Ha pucka e ns4ncneHa 4pes 13nonasaHe Ha NCTOPUYECKN AaHHN
3a pesynTaTvTe U MOXe Aa He e HafexAeH nokasaten 3a 6baelums npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye puckoBaTa KaTeropus Ha hoHAa Le OCTaHe NOCTOsIHHA U
€ Bb3MOXHO [la Ce MPOMEHM C BPEMETO.

PoHA B Hali-HUCKaTa kaTeropusi He o3HayaBa 6e3puckoBa MHBECTULUS.
PoHOBLT € B Tasn kaTeropusi, 3aLoTo MoXe fa noema no-BUCOK/ PUCKOBE B
TbPCeHe Ha NO-BUCOKa [OXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN W MOHVDKW.

PuckoBu ¢pakTopu

YcnoBHO KoHBepTupyemu obnurauum: ®oHOBLT MOXe Aa MHBECTVPA B YCIOBHM
KOHBepTMpyeMu obnurauun. HamansBaHeTo Ha huHaHcoBaTa MOLL, Ha
eMuTeHTa Ha TakuBa obnuraumm Moxe Aa Aosefe Ao 3arybu 3a doHaa.

Puck 3a ycTonumsocTTa: ®OHALT MMa €KONOTMYHN U/MN coLmanHn
XapakTepucTuku. ToBa 03Ha4aBa, 4Ye ToM MOXe [ja MMa orpaHuyeHa
€KCMO3ULMSI KbM HSIKOWM KOMMaHWUKU, UHOYCTPUM UK CEKTOPU U MOXe a ce
OTKaxxe OT onpefeneHy NHBECTULIMOHHN Bb3MOXHOCTM, UK Aa ce nuin oT
OMpefeneHn y4acTusi, KOUTO He CbOTBETCTBAT Ha KpUTepuuTe My 3a
YCTOMYMBOCT, M3OpaHN OT MHBECTULIMOHHWUS MEHUMKBP. POHABLT MOXe Aa
WHBECTVPA B KOMMNaHUW, KOUTO He OTpa3siBaT BAPBaHUSTA U LIEHHOCTUTE Ha
KOWTO 1 Aa BUo KOHKPETEH MHBECTUTOP.

KpeawnTeH puck: BriowaBaHe Ha (pMHaHCOBOTO CbCTOSIHME HA EMUTEHT MOXe
fa fosefe [0 cnaj B CTOMHOCTTa Ha obnurauuute My unv Ao obesleHsBaHeTo
nM.

BanyTeH puick: PoHABLT MOXe fa 3arybu CTOMHOCT B pesynTaT Ha NpoMeHu B
0BMeHHM KypcoBe.

BanyTteH puck/xemxupaH knac akunm: XemxmpaHeTo Ha Knac akuum Moxe aa

He ObZle HanbHO ePEKTMBHO U MOXE Aa CbLLECTBYBa OCTaTbyHa BanyTHa
ekcnosuuusi. Paaxoaute, CBbp3aHn € XeMXMpPaHETO, MOXe Aa NOBMUSAT Ha
pe3ynTaTtuTe, a NoTeHuuanHuTe nevyandbmu Moxe Aa 6bAaT no-orpaHUYeHn,
OTKOJIKOTO MPU HEXEMKMPAHUTE KNacoBe akLuu.

Puck ot cbbutus: @oHABT Lie 3aeme 3HaYUTENHU MO3MLUN B KOMMaHUW,
yyacTBally B CAEMKM MO CrMBaHe 1 NpuaobusaHe, peopraHvM3aunm n gpyru
KoprnopaTuMBHM CbouTKA. Te MoXe Aa He 3aBbpLuaT Cnopes o4akBaHUATa 1 No
TO3M Ha HA4YMH MOXe Aa NPUYMHAT 3arybu Ha choHaa.

Puck ot obnuraumm ¢ Bucoka goxogHocT: ObnuraummTte ¢ BUCOKa JOXOAHOCT
(HOpMarHo € NO-HUCHK PENTUHT Unn 6e3 KpeauTeEH PENTUHT) OOUKHOBEHO
HOCSIT NO-BUCOK Na3apeH, KpeauTeH v NIMKBUAEH PUCK.

JlnxBeH puck: DoHOLT MOXe Aa 3arybu CTOMHOCT KaTo Mpsik pe3ynTar oT
NPOMEHI B NIXBEHWUTE MPOLIEHTU.

JluksungeH pwuck: Mpu TpyaHW nasapHu ycrnosusa poHAbLT MOXe Aa He e B
CbCTOSIHVE [a NpoAaBa LeHHU KHMKa CpelLly MbiiHaTa MM CTOMHOCT 1iv aa
npogasa BbobLle. ToBa MOXe [a NOBMUsie BbpXy pesynTtatute n ga aosene Ao
oTnaraHe Unu cnvpaHe Ha obpaTHOTO MU3KyMNyBaHe Ha akuumTe My.
OnepatuBeH puck: OnepaTvBHU NPOLECK, BKIHOYUTENHO CBbP3aHNTE CbC
CbXpaHABaHETO Ha aKTVBM, MOXe Aa He ObAaT oCbLLECTBEHM ycrelHo. Toa
MOXe fAa gosefe Ao 3arybu 3a dpoHaa.

Puck 3a pesyntatute: IHBECTULIMOHHUTE LiENV U3passiBaT enaH pesynTar, Ho
HsiMa rapaHuus, Ye TakbB pesynTaT we 6bae nocTurHat. B 3aBucumocT ot
nasapHuTe yCrnoBMsa U MakpoMKOHOMUYecKaTa cpeaa UHBECTULMOHHUTE Lienn
MOXe [la Ce OKakaT Mo-TPyAHW 3a NOCTUraHe.

BPIMM: MpexoabT Ha MHaAHCOBWTE Nasapu OT U3MON3BAHETO Ha
BbTPeLUHO6aHKOB pechepeHTeH nmxBeH npoueHT (BPIM) kbM antepHaTMBHM
pedepeHTHN MPOLIEHTM MOXE [a MOBMUsie Ha OLiEeHKaTa Ha onpeaeneHn
yyacTusa 1 Aa Browv NUKBMAHOCTTA NpU ONpeaeneHn NHCTpyMeHTU. Toea
MOXe [ia MoBMnusie Ha pe3ynTaTtute oT MHBECTULUWTE Ha choHAaa.

Puck ot gepuBatu: 3a epekTnBHO ynpaBneHue Ha nopTderina Moxe aa ce
n3nonseart gepuatu. PoHOLT MOXeE CbLLO Taka Aa HanpaBu CbLUECTBEHU
WHBECTULMM B EPUBATY, BKITHOUUTENHO KaTO M3MOM3Ba TEXHUKU Ha KbCU
npopaxobu n NMBbLPUOXK, C Len Aa peanusnpa AoxXoaHoCT. [lepusatuTte moxe
[a He JoHecaT o4aKkBaHWUTe pesynTaTu, MoXe Aa NopoasaT 3arybu, no-ronemum
OT CTOMHOCTTa UM, U MOXe Aa JoBeaart fo 3arybu 3a doHaa.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

3.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcMmanHaTa cyma, KosTo Moxe fa 6bae yabpxaHa oT Bawute
CcpeacTBa npeam TAXHOTO MHBECTUPAHE UNW NPeaun NoCTbNeHnsTa o1
Bawarta nHBectnums ga 6baat usnnaTeHu.

aKCu, noemMaHu oT ¢0Hp,a B paMKUTe Ha eAqHa rognHa

TeKkyLm Takem 1.32%

aKcun, noeMaHu oT ¢poHAa Npu onpeaesieHu YC/10BUs
Takca 3a NOCTUrHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIHOYMTENTHO PasxoauTe 3a MapKeTVHT U NpeasiaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anucBaHe 1 3a 06paTHO M3KyMnyBaHe Ha AANOoBe ca NpeacTaBeHu
KaTo MakCUMariHM CTOMHOCTU 1 B HSIKOW CIlyvyan MOXe Aa ce nnatv no-mariko.
MoxeTe fa pa3bepeTte 4ENCTBUTENHMUTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
n3KyrnyBaHe Ha AsoBe OT Balns PMHAHCOB CbBETHUK.

CToMHOCTTa Ha TeKyLLMTe TakCK Ce OCHOBaBa Ha pa3xoauTe OT npeaxogHara
rogvHa 3a roguHara, KosaTo cBbpluBa npes gekemspu 2021 ., 1 Moxe aa ce
NMPOMEHSI FOAMLLHO.

MoxeTe Aa HamepuTe noBeyve NHOpMaLMsa 3a TakcuTe B pasgen 3 ot
npocnekTa Ha oHza.
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Pe3yJ'ITaTVITe OT MUHanu nepuogn He ca NporHosa 3a 6baewnTe pesyntatn n
MOXe [ila He Ce NOBTapAT. CTOMHOCTTa Ha MHBECTMLMNTE MOXE KaKTo aa ce
noBuLLN, TakKa U Oa ce NOHMXN, U € Bb3MOXHO Ja He nony4yute 06paTHO
cymMmaTta, KOATO NbpBOHaYarHoO CTe nHBecTupanu.

IpadvkaTa nokasea pesyntatute B HOPBEXKN KPOHW, Cref KaTo TeKyLyuTe
TaKCW 1 CBbp3aH1Te CbC CAESKN OT nopTderina pasxoam ca nraTeHu.
TakcuTe 3a 3anvcBaHe ca U3KIMIOYEHN OT U3YUCNEHUSTa Ha pesynTaTute ot
MWHanu nepuoaun. Pesyntatute Ha CpaBHUTENHUA Noka3aTen ca NnokasaHu B
6a3oBaTa BanyTta Ha oHaa.

PoHabT bele ctaptupaH Ha 14/11/2012.

KnacbT akumm Gele ctaptupaH Ha 04/04/2018.

[aHHnTe 3a pesynTaTute ca HanNnU4HKM camo crnepj CTapTUpaHeTo Ha
CbOTBETHUS KIac akuuu.

|_|paKTI/IbIeCKa I/IHCI)OpMaLI,I/Iﬂ
Aeno3wuTtap: J.P. Morgan SE.

AonbnHnTenHa uHopmaumsa: Moxete fa nonyunTe AOMbAHUTENHA
nHdopMaLus 3a To3un hoHA, BKIIOYUTENHO NPOCMeKTa, MOCneaHUs roguLLeH
OTYeT, BCUYKM NOCreABally LWECTMECEYHM OTYETU U NocneaHaTa LieHa Ha
akuuuTe, OT YNpaBnsiBalLLoTO APYXXECTBO Ha poHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, IltokceMbypr, KakTo 1 Ha
www.schroders.lu/Kiids. Te ca HannuHn 6e3nNnaTHO Ha aHIMUACKY,
hbnamaHnfcku, PPEHCKM, HEMCKU, UTANMAHCKM U UCTIAHCKU 3UK.

AaHbyHO 3aKoHOoAATeNCcTBO: POHABLT NOANEXMN Ha AaHBYHO obnaraHe B
JliokcemOBypr, KOETO MOXe @ OKaxe BINUAHWNE BbPXY UHAVBUAYANHWSA BUN
AaHbYeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBedeHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacTosAWMS AOKYMEHT nHcpopMaums, KOATO e noABexaalla, HETOYHa Unu e B
NpOoTMBOpEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAA.

doHA Yaabp: Tosun doHA e noapasaeneHve Ha OoHA Yaabp, YMETO UME e B
ropHaTa 4acT Ha TO3u AOKYMeHT. [1poCnekTbT 1 NepuoanyH1TE OT4ETH ca
M3roTBeHn 3a uenus doHa Yagbp. 3a 3awmuta Ha MHBECTUTOPUTE, akTUBUTE U

nacvBuTe Ha BCAKO nogpasferneHne ca pasfenieHn no 3akoH oT Te3n Ha
opyrute nogpasgeneHus.

MpemecTBaHuMA: Npu cna3eaHe Ha ONpeaeneHn ycrnosus MoxeTe Aa
KaHougaTtcTeBaTe 3a npemMecTBaHe Ha Ballata MHBECTUUKMA B 4PYr Knac akuynmn B
pamk1Te Ha To3n doHA unu B Apyr doHA Ha Schroder. Monsi, BuxXTe
npocrnekTa 3a noseve nHopmaums.

Monutunka 3a Bb3HarpaxxaeHus: Pesiome Ha nonuTukarta 3a
Bb3HarpaxaeHust Ha Schroders u cBbp3aHa MHopmaLms ca 4OCTbIHU Ha
anpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTbMHO Ge3nnarTHO Npu NoucKBaHe.

Monutrkata BKOYBa ONMCaHNe Ha ToBa Kak ce usvucnssat
Bb3HarpaxkaeHeTo 1 06e3LeTeHnsaTa U CaMoNMYHOCTTa Ha nuuara,
OTroOBOPHU 3a NPUCBHXOAHETO Ha Bb3HArpaXxaeHueTo n 06e3u_\eTevaTa.
PeuHunk: MoxeTe fa HamepuTe 0BACHEHNS Ha HSIKOM TEPMUHW, U3MOMN3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kiid/glossary.

Pa3xopau 3a pasnpepeneHue: H1MBoTo Ha pasxoauTe 3a pasnpeaeneHve B
HAKOWU HOpUCOUKLMN MOXe [a noBnudae Ha cnocobHocTTa Ha MHBECTULUMOHHUA
MEHVUDXbP Aa NOCpeLLHe MHBECTULMOHHATA Len Ha poHAa No OTHOLLEHWE Ha
BCUYKM KNacoBe akuuu crieq npucrnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 12/05/2022 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



