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JAEOUHUIINN

“Yupasnssaiio apyxkecto” Amundi Luxembourg S.A.

,,ATeHT”

,,Bb3HUKBAIIN Ma3apu’’

»| pyIa KOMIIaHUU

Bcsiko ropuinyecko e, Ha3Ha4eHo MPSKO WIK HENPSIKO OT Y IPABIISIBALIOTO
JIPY’KECTBO 3a LICJIUTE HA YJIECHCHUE Ha 3allUCBAHETO, KOHBEPTUPAHETO WIIH
n3KynyBaHeTo Ha Jsnose B MITIK.

JbpxaBu, KOUTO 0010 ce CMATAT 3a AbP>KaBH C Bb3HUKBAILla WM pa3BUBaIla
ce UKOHOMHKa 0T CBeToBHaTa 0aHKa WM HEHHHUTE CBBP3aHU OpPTraHU3AIUM,
win ot OOeNMHEHUTE HalWW, WIM TE3H IbpKaBH, KOUTO Ca MOCOYEHU B
WNupnexca 3a Bp3HukBamu nazapu MSCI, unu gpyr cpaBHUM HMHIEKC.

KoMmnanum, KOuTo nprHauIe)kKaT KbM ChIIaTa rpyla OT IPEAIPHUATHS U KOUTO
U3TOTBST KOHCOJUAUPAHU CUETOBOJHU OTYETH B ChOTBETCTBHE C JlMpeKTuBa
Ne 2013/34/EC na EBponelickus napaament u CbBera ot 26 1onu 2013 1. 3a
(UHAHCOBHUTE OTYETH, KOHCONMUIUPAHUTE (UHAHCOBH OTYETH U CBBP3AHU
JOKJIaad 3a HIKOM BHJAOBE MPEANPUATHS U CHOpPEA INPU3HATUTE
MEXIyHapOJAHU CYETOBOIHU IIpaBUIIa.

»Jl€JIETUPAHO JIUIIE 3a YCIIYTH 3a CbXpaHEHUe

SHAupektusa 3a [IKUTIKI]”

»pyT perynupan nazap”

»Apyra nbpxasa’
»J\bpKaBa uieHkKa”

WA unn L, J{snose”

Bcesiko nuiie, HazHaueHo oT Jlerno3utaps, Ha KOETO ca JeJIETupanu Y CIIyTH 3a
chXxpaHeHue (KakTo e onpenaeneHo B CriopazyMeHHEeTo 3a JeNo3uTap) B
choTBeTCTBHE ¢ wieH 34bis ot 3akoHa ot 17 nekemBpu 2010 1. u 4eHOBE OT
13 1o 17 ot PernmamenTa Ha EC Huso 2.

HupextuBa ©Ha EBponeiickus mnapmament u  CwBera 2009/65/EO 3a
KOOPAMHHUPAHETO HAa 3aKOHOBHUTE, IOJI3aKOHOBUTE W aIMHHHCTPATHBHHTE
pas3mnopesi0M OTHOCHO NPEANPHUATHITA 32 KOJICKTUBHO HWHBECTHPAHE B
HPEXBBPIMMH LICHHHU KHIKA, C U3MCHEHUSITA.

[Ta3ap, KOWTO € peryiampaH masap, orneprupa peloBHO U € MPU3HAT U OTBOPEH
3a 00ILIeCTBEHOCTTa, a MMEHHO masap (i), KOMTO OoTroBapst Ha CIEIHUTE
KyMYJIATUBHU KPUTEPHU: JIMKBUIHOCT; MHOTOCTPAHHO CHHXPOHH3HpaHE Ha
HapexIaHusTa (00110 CHHXPOHU3UPAHE Ha [IEHUTE Ha ThPCEHE U TpeiaraHe,
3a Jla ce YCTaHOBM €IMHUYHA II€HA); MPO3PadHOCT (pa3NpOoCTpaHEHHE Ha
mbpiiHaTa WH(OpMaluMsa, 3a a ce JaJe BB3MOXKHOCT Ha KIIMEHTUTE J1a
NPOCTEIAT CIENKNATE, KaTO TI0 TO3H HAYHMH CE FapaHTHpa, 4€ HapeXKJaHuATa ca
W3MBIHCHH TIPU TEKylIuTe ycioBws);, (il), Ha KOWTO ¢ oOmpeneracHa
MEePUOANYHOCT CE€ THPryBaT IEHHH KHIKA; (iil), KOWTO € MpU3HAT OT
Ibp)KaBaTa MM OT OOIIECTBEH OpraH, AEJEeTUPaH OT Ta3u IbpXKaBa, WIH OT
JPYTO JIMIE, MPU3HATO OT JbpKaBaTa WIH OT APYT OOLIECTBEH OpraH, KaTo
HarpuMep IpoPeCHOHATHH CAPYKEHHS, U (1V), Ha KOHNTO ThPryBaHUTE IEHHH
KHIDKA ca IOCTBITHY 33 O0IECTBEHOCTTA.

Bcesika nppikaBa, KOSTO HE € IbPKaBa WICHKA.
[bpxaBa unenka Ha EC.

JlsamoBe ot koiTo 1 1a 6uio kiac B UK.



s ,EC’ b

,,BECK*
,,EKOJIOTMIHO
YCTOMYMBH

HUKOHOMHYECKU
IeruHocTHu

,,EKOJIOTHIHO

YCTOMUYMBY UHBECTUIUU

EBporneiicku cpro3.
O3HavyaBa €KOJIOTUYHH, COLIMAIIHU U YIIPABIECHCKH BBIIPOCH.

C uen onpezensiHe Ha CTENEHTA, J10 KOATO JaJieHa MHBECTULIMS € €KOJIOTHYHO
yCTOMYMBA, [aJeHa HMKOHOMHYECKA JEWHOCT ce KBaluuimpa Kato
€KOJIOTMYHO YCTOMYMBA, KOTaTO Ta3M UKOHOMHYECKA AEHHOCT JOIIPUHACS B
3HAYUTEIHA CTEIICH 3a €HA MJIM IIOBEYEC OT €KOJIOTHYHHTE IICITH, 3aJI0KCHHI
B PT, He HaHACs 3HAYUTEIHU BPEAU U €KOJIOTMYHUTE LIEJIH, 3a105K€HU B PT,
C€ U3ITBJIHABAT B CbOTBETCTBHE C MUHUMAJIHUTE rapaHIvu, 3aJ10%KeHu B PT,
U OTroBapsi Ha TEXHUYECKUTE KPUTEPUU 3a CKPUHUHI, YCTAaHOBEHU OT
EBponeiickara komucus B cboTBeTCTBUE C PT.

OsnauaBa HHBECTUIIMA B €4HA HJIIM HAKOJKO HKOHOMHWYCCKHU I[GleOCTI/I,
KOUTO c€ KBaIM(UUIUpPAT KaTo EKOJIOIMYHO YCTOWYMBHU ChHIJVIACHO
Pernamenta 3a Takconomusita (PT).

,,»3aKOH 3a 3aIlMTa Ha JaHHUTE

3aKOHBT 3a 3alllMTa HAa JaHHUTE, IPUIOKHUM 33 BeIMKoTO XepIorcTso
JlroxcemOypr u OOLIMAT periaMeHT OTHOCHO 3amuTara Ha Janaute (OP3/).

,»3aKkoH ot 17 nekemBpu 2010 r.*

HAIIIK”

,,JIHBECTHITMOHEH KJ1ac”

3akoHbT OT 17 nexemBpu 2010 r. 3a mpeANpUATHSITA 32 KOJICKTUBHO
WHBECTHPAHE C U3MEHEHUSTA.

Amundi Fund Solutions.

JBar v CBBp3aH C HEro UHCTPYMEHT, KOMTO € OLleHEH Hail-Mayko ¢ BBB- ot
Standard & Poor’s, ce olieHs1Ba ¢ €KBUBaJIEHTa OT BCSIKA JPyra MeXlyHapOIHO
IIPU3HATA CTAaTUCTUYECKA PEUTHUHIOBA OpraHM3alus WIM CE€ CuYuTa OT
MHBEeCTUIIMOHHNSA MEHUKBD 3@ TAKBB ChC CHIIOCTABUMO Ka4€CTBO.

./ IHCTpYMEHTH OT MapuyHus nazap*

»AHCTpyMEHTH”’

WNucTpyMeHTH, KOUTO 00MUYaitHO ce ThPryBaT Ha MapUYHUS Ma3ap, KOUTO ca
JUKBUAHU U UMAT CTOMHOCT, KOSITO MOXe J1a OBbJIe ONpeiesieHa TOYHO 0
BCSAKO BpEME.

[Ile umaT 3HaueHHETO, NAJACHO Ha (PMHAHCOBM MHCTpyMeHTH B paznen C,
[Mpunoxenwne I Ha JIupextuBa 2014/65/EC oTHOCHO ma3apute Ha (PUHAHCOBH
UHCTPYMEHTH. VIHCTpyMEHTH, CBBP3aHM C aKLUMU U C IBIrOBE, Morar jaa
BKJTIOYBAT OIMH, BapaHTH, (QIOYBPCH, CyanoBe, GOPYbPIAH, BCUUKHA APYTH
JICpUBAaTHUBHMU JIOTOBOPH M CTPYKTYpPHUpPaHHU TPOJAYKTH, W JOTOBOPU 3a
pazmuunst. MTHCTpyMeHTH, CBBpP3aHU ChC CTOKH M ()MHAHCOBH MHCTPYMEHTH,
0a3upaHM Ha HEABMXKMMO HMYIIECTBO, MOTaT Jia BKJIIOYBAT CEPTU(PHUKATH,
3aIllMCH, WHBECTUIIMH 4Ype3 (PMHAHCOBH JIEPUBATUBHU WHCTPYMEHTH BBHPXY
CTOKOBH/MMOTHM MHJIEKCH, KaKTO U JIJI0BE OT MHBECTULIMOHHU (POHIOBE, 10
IpaHULUTE, OINpeAeNieHu B pas3aen ,,/IHBECTULIMOHHM OTrpaHH4YeHHus . 3a
LIeJINTE Ha UHBECTUIIMOHHATA MOJUTHKA HA CyO(OHAa TEPMUHBT ,,CBBP3aHU C



aKLMU MHCTPYMEHTHU U aKO HE € KOHKPETU3UPAHO IPYr0 B UHBECTULIMOHHUTE
MOJUTHUKU Ha cyO(OHI0BETE TEPMUHBT ,,CBBP3aHH C HEJABHKMMO UMYILIECTBO
MHCTPYMEHTH HsIMa Ja BKJIIOYBAT KOHBEPTUPYEMHU OOJIUTallMM U OOIMraluu
CbC CBBpP3aHM BapaHTH. TaMm, KbIETO HWHBECTUIMOHHATA IOJUTHKA Ha
cyOgoHIoBeTe Onpeesns NHBECTUIIMOHHU JIMMUTH, TUPEKTHUTE HHBECTHIINN
U WHIUPEKTHUTE MHBECTULIMU IOCPEICTBOM CBBP3aHUM MHCTPYMEHTH ILIE CE
M3YUCIISABAT HA KOHCOMUAMpana 0asa.

,HeTHa cToitHOCT Ha akTBa” HeTHaTa CTOMHOCT Ha aKTHBA 3a JsiJ1, OTpe/eeHa 3a BCEKH KJlac, € u3pa3eHa

»OP3T"

,,OCHOBHa BajyTa’”

,,OTFOBOpHa HMHBCCTUIIMOHHA

noJiMThKa‘

»[ TK”

»» IKATIIK”

B LIEHOBATa BaJlyTa Ha ChOTBETHHUS KJIAC M LIE CE M3UUCISABA UPE3 pa3leisiHe
Ha HEeTHATa CTOMHOCT Ha aKTHBa Ha CyO(OHIa, OTHACSIIA CE KbM CHOTBETHHS
KJIac JAsJIOBE, paBHA Ha (1) CTOWHOCTTA HA aKTUBUTE, KOMTO CE OTHACAT KbM
TO3M KJIaC ¥ TIPUXOJMUTE OT TAX, M TO-MaJika OT (11) 3aAbJKECHUSATA, OTHACSIIH
ce KbM TO3H KJIaC U BCUUKH pa3nopeadu, CYUTaHH 33 pa3yMHU U HEOOXOIUMH,
ype3 o0mus Opoil AsUI0BE Ha TO3M KJIAac, HEM3IUIATCHH Ha ChOTBETHUS JIEH Ha
OIICHSIBAHE.

Pernament (EC) 2016/679 na EBponeiickust napinameHT u Ha CbBeta oT 27
anpun 2016 r. OTHOCHO 3amMTaTa Ha (PU3MYECKUTE JUIlAa BBB BpPb3Ka C
00paboTBAaHETO HA JTMYHU JAHHU U OTHOCHO CBOOOIHOTO JABM)KEHHE HA TAKUBA
JTaHHHU.

AKTHBUTE U 3aJbJDKEHUATa Ha CyO(oOHIa ce OlleHSBaT B OCHOBHATa My
BajyTa, KaKTO ¥ (PMHAHCOBUTE MY OTYETH.

OtroBopHaTa HWHBECTHIIMOHHA TIOJUTHKA, KaKTO € OINHCaHa B pasjena
,, Y CTOMUHMBO MHBECTUPAHE".

Hpe,[[HpI/ISITI/IC 3a KOJICKTHUBHO MHBCCTUPAHC.

[IpeanpusiTie 3a KOJEKTUBHO MHBECTHPAHE B MPEXBBPIMMH LIEHHU KHUXKA,
perynupanu ot pasnopenoute Ha Jlupexkrusara 3a [IKUTIIK.

»»] [pPEXBBPIMMHU LIEHHU KHIKA™

LlIpuTexaTen Ha asI0Be”

,,Padoren nen”

,,Permament Ha EC 2 HUBO”

JIsn0Be ¥ 1pyryu IEHHU KHUXKA, pABHOCTOMHU Ha JISJIOBE;

- 00JMranyy 1 Apyru JbJITOBYU LIEHHU KHHXKA;

- BCSIKAKBU JPYI'M ThPI'YEMHM LICHHM KHHKa, KOUTO BKJIIOYBAT IPABOTO J1a Ce
OPUIOOHAT TOPENOCOYCHUTE MPEXBBPJIMMHU LIEHHM KHMXKA 4pe3 3alluCBaHe
WJIM 3aMsIHA C U3KJIFOUYBAHE HA TEXHUKU U HHCTPYMEHTH.

IIpurexaren Ha nanose B UIIK.

PaboTen neH o3HavaBa 151 ICH, B KOWTO OAHKHUTE U CTOKOBUTE OOpCH paboTsT
B rpaj JIrokcemOypr.

Henerupan pernament (EC) Ne 2016/438 na Komucusra ot 17 nekemBpu 2015
r. 3a fonbiaHenne Ha upextuBa 2009/65/EO na EBponeiickus mapiaMeHT u
Ha CbBeTa 110 OTHOUICHHE HA 33aJbJDKEHUSATA Ha JIENIO3UTapUTe.



,,PeryJaTopeH opran”

»PedepeHTHa BamyTa”

,,PUCKOBE 332 YCTOMYMBOCTTA"

,.CAIIl mnu CheauHeHn
aMEpUKaHCKH IaTu”

,»Cyodona”

,COIIK*
,»CBBET”,
,,CBBET Ha
Hupektopure”,
»Jlupexkropu”

,ycraB”

,, Y CTOMYMBO UHBECTUPAHE"

,»PAKTOPH 33 yCTOUYUBOCT

Commission de Surveillance du Secteur Financier, mroxceMOyprcKust
HaJ30peH OpraH (M1 HEroB MPUEMHHK).

Banyrara, B kosito ce moambpxaT komOuHupanute cmetku Ha MJTIK.
Pedepenrtnara BamyTa € €Bpo.

Exonornyno, conuaiHo WK yIPaBICHCKO ChOUTHE WM ChCTOSIHUE,
HACTBIIBAHETO HA KOUTO MOXKE Ja IPUUMHU 3HAYUTEIHO JIEUCTBUTEIIHO UIIH
MOTEHIIMAIHO OTPULIATEIIHO Bb3JCHCTBUE BbPXY CTOMHOCTTA Ha JaJIcHA
VHBECTHULIMS, BKIFOYUTEIIHO, HO HE CAMO, PUCKOBE, IPOU3TUYAILHN OT
MPOMEHH B KJIUMAaTa, U34epIiBaHE HA MPUPOJHU PECYPCH, BIOIIABAHE HA
Ka4eCTBOTO Ha OKOJIHATA Cpella, HapylIeHUs Ha [PaBaTa Ha YOBEKa,
MOJKYIIH, KOPYIILHS, COMATIHNA BBIIPOCH U BBIIPOCH, CBbP3aHU ChC
CILY’KUTEIIUTE.

C’LC,Z[I/IHCHI/ITC AMCPUKAHCKHU LIATH.

OsnauaBa cyo6dong na UJITIK.

Cnenku 3a ¢uHAHCHUPAHE C IICHHU KHIKA.

Unenosere Ha cbBeTa Ha aupekrtopute Ha MJIITK kbM MOMEHTa MM BCEKHU
HAJUICKHO YUPEJIEH OT ChBeTa KOMUTET, KAKTO U BCUYKU IPUEMHUIIU HA TE3U
YJICHOBE, KOMTO MOTAT Jia ObJIaT Ha3HAYaBaHHW TIEPUOIUIHO.

Verapst Ha U/ITIK, koifTo MOXke 1a Ob/ie U3MEHSIH OT BpeMe Ha BpeMe.

(1) MnBecTums B MKOHOMUYECKA JIEHHOCT, KOSITO JJOTIPUHACS 34 €KOJIOTHYHA

1[eJI, KaKTO € M3MepeHa OT KJIIOYOBHUTE MoKa3aTenu 3a ePekTUBHOCT Ha (i)
U3I0JI3BaHe Ha eHeprus, (ii) Bh30OHOBsieMa eHeprus, (iii) cypoBuHH, (iv) Boaa
1 3eMs1, (V) OTHOCHO TTPOU3BOICTBOTO Ha OTMAAbIIH, (Vi) EMUCUH HA TTAPHUKOB
ra3 iy (vii) HETOBOTO BB3/ICHCTBHE BbPXY OMOPa3HOOOPA3UETO U KpBhroBaTa
WKOHOMMKA, WIH (2) NHBECTHUIIMS B MKOHOMUYECKa JEHHOCT, KOSATO AOMIPUHACS
3a MOCTUTAHE Ha COLMAIHA 1€ (T0-KOHKPETHO MHBECTHUIIHS, KOATO JTOTPUHACS
3a cIpaBsHE C HEPABEHCTBOTO WJM HAchpyaBa COILMATHOTO €IWHCTBO,
COIMAJIHATa WHTErPAlMsl U TPYIOBUTE OTHOIIEHUA), WK (3) WHBECTUIIHS B
YOBEIIKA KamuTal WM B OOIIHOCTH, KOUTO ca B HEOIArompusTHO
MKOHOMHYECKO WIJIM COIMAJIHO TOJIOKEHHWEe, IPH YCJIOBHE Y€ TaKHUBa
WHBECTUIIMN HE BPEAST 3HAUUTETHO Ha MOCTUTAaHETO Ha HUTO €Ha OT Te3H
eNd W, Y€ KOMIIAHHUHWTE, B KOUTO CE€ HWHBECTHUpA, CIEABAT JOOpHTE
YOPaBIEHCKU MPAKTHUKH, MO-KOHKPETHO IO OTHOIIEHUE Ha CTPYKTYpPHUTE 3a
CTa0MJIHO yNIpaBJCHHWE, TPYIOBUTE OTHOIICHUS, BB3HATPAXKICHUATA Ha
MepcoHaNa U CIa3BaHeTO Ha JaHbYHOTO 3aKOHOJATENICTBO.

Exonornynu u coumaiHu BIIPOCH, BBIIPOCH, CBBP3aHU ChC CILYXKUTEIIUTE,
ChC 3aYMTAHE HA YOBEIIKUTE MPaBa, C MPAKTHKHU CPEILy KOPYILHS U
MOAKYIIN.



,,HGHOBa BaJ'IyTa” BanyTaTa, B KOATO C€ u3gaBart AAJIOBETC HA JaJCH KJIaC OT Cy6(1)OHI[.

,,PETTIaMeHT 3a TakcoHOMHsTa o3HauaBa Permament 2020/852 na EBpomneiickusi mapiaMeHT U Ha

w ,,PT* CoBeta ot 27 HoemBpu 2019 1. 3a ch3/1aBaHe Ha paMKa 3a YJICCHSBAHE
Ha YCTOWYMBHTE MHBECTHLUHU U 3a u3MeHeHue Ha Pernament (EC)
2019/2088 ,,Perimament 3a onopectsBaHeTo ™ mwi ,,SFDR

,»PErJIaMEHT OTHOCHO OITOBECTSIBAHETO HAa MHPOpMAIs

w ,,SFDR* Pernament (EC) 2019/2088 na EBponeiickus nmapnament u Ha CbBeta ot 27
HoeMmBpU 2019 r. OTHOCHO ONOBECTSIBAHETO Ha MH(OpPMAIMs BbB Bpb3Ka C
YCTOMYMBOCTTa B CEKTOpa Ha (PMHAHCOBHUTE YCIYyI'H, KOWTO MOXKe sa Objae
NEePUOANYHO M3MEHSH, JOIBJIBAH, KOHCOJIMIUPAH, 3aMECTEH BbBB BCSIKaKBa
dopma nian MoaupUIMpaH 10 APYT HAuKH.

,»Peryiaupan nazap” Perynupan nazap, Taka KakTo € onpezeneH B ujieH 4, maparpad 1, anunes 21
ot [upextusa 2014/65/EC na EBponeiickus napiament u Ha CbBeTa oT 15
mait 2014 roguHa OTHOCHO Ma3zapure Ha (PUHAHCOBU MHCTpyMEeHTU. CIHCHK
Ha peryjupaHuTe Naszapu ce mnpezacrass oT EBpormelickata koMucHsd U € Ha
pa3IoJIoKEHNE Ha CIEIHNSI HHTEPHET apec:
http://eurlex.europa.eu/LexUriServ/LexUriServ.do?uri=0J:C:2010:348:0009:
0015:EN:PDF.



http://eurlex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:C:2010:348:0009:0015:EN:PDF
http://eurlex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:C:2010:348:0009:0015:EN:PDF

BA’KHA UTHOOPMALIUA

Hacrosmust npocnekt (“mpocnekThT”’) ChIbpka HHOpMAIHs, KOATO MOTCHIHUAIHUAT WHBECTUTOP OU
TpsiOBaso Ja B3eMe moJ BHUMaHue npenu fa uasectupa B MJIIIK u na cbxpanu 3a Obaemu cripaBku. AKo
MMaTe HAKaKBU CbMHEHHUS OTHOCHO ChIBPKAHUETO HA HACTOSLIUS MPOCIEKT, TPsAOBa /1a c€ KOHCYJITHpATe
CbC CBOSI (PUHAHCOB CHBETHHUK.

I[I/IpeKTopI/ITe ca 1ocin HCO6XO,Z(I/IM3.T8. rpuxa, 3a aa rapaHTtupar, 4de (I)aKTI/ITe, H3JI0)KCHNU B HACTOAIIUA
IMPOCIICKT, Ca BEPHU KbM JaTaTa Ha IMPOCIICKTAa U TOYHHU BB BCAKO BA)KHO OTHOIICHUC U HE Ca IMPOITyCHATH
CbIICCTBCHU (baI(TI/I, KOUTO OMxa HallpaBUJIX MMPEAOCTAaBCHATA I/IH(I)OpMaI_II/IH noaBC K aala. I[I/IpeKTOpI/ITe Ha
YHpaBHHBaHIOTO APYKECTBO MMOEMAT CbOTBECTHATA OTTOBOPHOCT.

[IpocieKThT HE MpPENCTaBIsBA HUTO TPEAIOKEHHE 3a MPOAaOa, HUTO TOKaHA 3a OTHpaBsHE Ha
IpeUIoKEeHNE 3a TMOKyNnka Ha /J[sioBe B mpenenuTe Ha KOATO U Jia € FOPUCAMKIHNA, KBAETO TaKoBa
TpeUIoKeHHe, TIOKaHa WM poiaxk0a ca He3aKOHHU, WM Ha JIUIE, CIIPSMO KOETO OTIIPABSIHETO Ha MOI00HO
IpeJUIo’KEHNE € HE3aKOHHO B PaMKHUTE Ha ChOTBETHATa ropucaukuus. Pasnpocrtpanenuero Ha Ilpocnekra
W/WIIK TIpeyIaraHeTo U nmpojakOara Ha /[sutoBe B HAKOW CTpaHH WM HA HSIKOW MHBECTUTOPH MOXKE Ja Obie
OrpaHUYEHO WM 3a0paHeHo OT 3akoHa. VIHBecTUTOpUTE TpsAOBA J1a UMAT MPEJBU, Y€ HAKOM WM BCHUUKU
cyodonnose n/mnu Kimacose [[smoBe Moxke 1a Ha ca TOCTHITHY 332 MHBECTUTOPH. MIHBecTuTOpHTE TpsiOBa N1a
U3UCKaT MHQpOpManus OT (UHAHCOBUTE CH ChbBETHUIM Kou cyOdonnoBe w/mnu Knacose Jlsmose ce
npeJyiarar B TAXHATa CTpaHa.

BL)ICIIII/ITC HUHBCCTUTOPU Tp5[6Ba Ja C€ I/IH(l)OpMI/IpaT OTHOCHO ITPAaBHUTC H3WCKBAHUA W OJAHHLYHUTC
nocjacauu B CTPAHUTE, KbACTO € CCAAIMIICTO UM, BbB BPbH3Ka C l'[pI/IIIO6I/IBaHCTO, MMPUTCIKABAHCTO HWJIA
PasnopeiKAAHETO C IAJIOBE W BCAKAKBU YYXXACCTPpaHHU OI'PaHUYCHHUA 3a 3aMsAHa, KOMUTO MOraTr aa 6T)JIaT
CBbOTHCCCHHU KBM TiAX.

Huxoii nuctpubyTop, areHt, npojaBad Hid APYro JUIE ca YIIbIHOMOIIEHHU Jia AaBaT WH(OpMaIUs UK J1a
IPEICTaBAT HEIO, PA3JIMYHO OT ChABPIKAILOTO CE B MPOCIEKTa U YCTaBa BbB BPb3Ka C IpEUlaraHe Ha
JISUTOBE, WITH aKo € J1aJieHa WM Mpe/icTaBeHa TakaBa MH(OpMAIHs, MU TIPeACTaBsHE, TS HE MOXKE J1a Ce CUnTa
3a oropusupana ot U/AIIK mnu Peructparopa mim AreHra no npexBbpIisiHETO.

JlsmoBeTe mpeacTaBisABaT HelenuM (PMHAHCOB JsuT enHCTBEeHO B akTuBuTe Ha MJITTK. Te He mpeacraBnsBar
JSUT B WK 3aIBJDKEHUS OT CTpaHa Ha, M He ca 00e3MeueHu OT KOETO U Ja € MpaBUTENICTBO, Jleno3uTaps,
VYnpaBisBamoTo IpyXecTBO (KaKTO € MOCOYEHO IMO-J0y) WM KOETO M Ja € JAPYro (U3UYecKO WIIH
FOPUINYECKO JIULIE.

NJIITK 1o cBoe ycMOTpeHHE U B ChOTBETCTBHE C MPMIIOKUMHUTE pa3nopei0u Ha MPOCTIeKTa, Y CTaBa U BCHUKU
NPWIOKHMU 33aKOHH, MOXKE Ja OTKaXe Ja PpETUCTpUpa OINpeAeieHO TNPEXBHPIsSHE B KHUraTa Ha
NPUTEXKATEIUTEe Ha JSIOBETE WM MOXE NPHHYIUTETHO Ja OTKYNH OOpaTHO [sUIOBETE, MPUAOOUTH B
POTHBOPEYHE C Pa3opea0nTe Ha HACTOSIIIUS MPOCIIEKT, Y CTaBa WIN C KOATO M Ja € TMPUIOKHAMA MTpaBHA
pasmnopenda.

NAIIK, YnpaBnsBanoro IpYy>KECTBO U HEFOBUTE JOCTABYMIM HA YCIYI'M M areHTH MOTaT Ja U3BbPILIBAT,
OCBEH BCHYKO OCTaHaJO, 3allMC Ha U3BBPIIBAHUTE 110 Tele(OHA CACIKHU, HAPEXKAAHUS WK UHCTPYKIH. C
JTaBaHETO Ha MHCTPYKLUHU WM HApEeKJaHUA Mo TenedoHa ce cuuTa, 4ye OTBETHATa CTpaHa 10 TakaBa CIeJIKa
€ JaJia ChIVIACHETO CH 3a 3allMCBAaHETO Ha pasroBopa Mexnay Hes u W/IIIK, Ynpasisasamoro apyxecTso,
HErOBUTE JIOCTABYMLIA Ha YCIYI'M M areHTH, KakTO M 3a M31o0Ja3BaHeTo Ha To3u 3ammc ot MIIIK,
VYnpaisaBamoTo Apy>KECTBO, HETOBUTE IOCTABYHIIM HA YCIIYTH U ar€HTH B ChACOHH MPOLIETYPH HITH IO IPYT
HA4MH I10 TAXHA IPELEHKA.
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NTIIK HacouBa BHUMaHHETO Ha HHBECTUTOPUTE KbM (haKTa, ye BCEKM MHBECTUTOP III€ MOXKE CaMO H3IISIIO
Jla YIpaXKHsIBa MHBECTUTOPCKUTE cu npaBa aupekTHo kbM WITIK, oco6eno npaBoTo aa yyacTBa B 00IIOTO
cbOpaHuEe Ha NPUTEKATEIUTE Ha JSUIOBE, aKO CE€ € PErUCTPUpal caM U OT CBO€ MME B PErHCTbpa Ha
nputexarenure Ha asuioBe B W/IIIK. B ciywaute, xoratro uaBectutopbT uHBectupa B MK upe3
nocpeHuK, konro uHBectupa B M/IIIK oT cBOe mMe, HO 3a CMETKAa Ha MHBECTUTOPA, UHBECTUTOPHT HE
BHUHAru L€ MOKE AUPEKTHO Ja YIPaKHABA HAKOM IpaBa Ha npurexaren Ha asuiose B U/IIIK. CpBeTBame
MHBECTUTOPUTE J1a C€ KOHCYJITUPAT OTHOCHO IIpaBaTa CH.

HacrosmusaT mpocneKkT ¥ BCUYKHU JOMMBbJIHEHUS MOTaT Ja ObJaT MPeBeICHN Ha APYTH e3ulid. Becexku nmpeBos
1€ ChbprKa ChlllaTa MHPOPMAIUS U IIe MMa CHIIOTO 3HAYCHHE, KAKTO aHTJIMHCKAaTa BEpCUs HA MPOCIIEKTa
U JonbiIHEHUs. B ciydail, ye MmMa HEChOTBETCTBHE MEXKAY BEPCHUSATA HA AHIVIMICKH HA MPOCHEKTA HIIH
JIOITbJIHEHWE M BEPCUMUTE HA JAPYTUTE €3MLIM, 3a BSpHA L€ CE IpUeMa aHIVIMICKaTa Bepcus. Beska apyra
crienuduana wHbOPMAIUS OT CTpaHaTa, KOATO CE€ M3MCKBAa KAaTO 4acT OT odepTHaTa JOKyMEHTAIUs B
KOHKpETHATa CTpaHa, IIe Ce MPe0CTaBsd B ChOTBETCTBHUE ChC 3aKOHUTE U PA3MNOPEAOUTE HA Ta3U CTPAHA.

3almuTa HA JaHHUTE

B cvotBercTBHE che 3akoHa 3a 3amuTa Ha ganaute, MJIIK, B kauecTBOTO cM Ha aIMMHUCTPATOP HA TUYHU
JaHHU, WHOpPMHUpPA C HACTOAIIOTO MPUTEKATEIUTE HA [SIOBE (WJIM aKO TMPUTEkKATEIAT Ha JISVIOBE €
IOPUAMYECKO JIUIIE — JIMLIETO 32 KOHTAKT W/Win OeHeduIepa Ha MPUTEKATENs Ha JSUI0BE), Y€ HSIKOU JIMYHU
nanau (,,Jluaan manan‘), npenocraBsun Ha WMJIIK wiam HeroBw penerupaHu Jmia, mMoraT ga Obaatr
chOUpaHM, 3allMCBaHU, ChXPAHSBAaHU, NMPOMEHSHU, MPEXBBPISIHU WIM MO JAPYr HaYWH 0O0pabOTBaHU 3a
LEJIUTE, U3JI0KEHHU TI0-/10TTy.

JlnuHuTe TaHHU BKIIOYBAT (1) UMETO, ajipeca (TMOIIEHCKH U/WIIH UMeilT), 0aHKOBH JaHHU, UHBECTHPaHa CyMa
U TIpUTEXKAHMS Ha TIpUTEXaTells Ha JAsoBe; (i1) 3a KOPIOPATUBHU MPUTEKATENN HA JIAJIOBE: UME U aJipec
(TIOIIEHCKY W/WIIM MMEIT) Ha JINIAaTa 332 KOHTAKT Ha MMPUTEKATEINTE HA JISUTOBE, YITBITHOMOIICHH J1a IoJIarat
MOAMHC JuIa u 6eHeduimepu; u (iil) Ipyry JUYHU TaHHH, YUITO 00pabOTKa Ce M3UCKBA C I1EJT ChOTBETCTBUE
C peryJIaTOPHUTE M3MCKBAHMUS, BKIIOUUTEITHO TE€3H MO AAHBYHOTO 3aKOHOJATENICTBO M 3aKOHUTE HA JIPYTH
JbpKaBU.

JlnuHKTE MAaHHU, MPEJOCTABEHU OT MpPUTEXKATeNUTE Ha [sJI0Be, ce 00paboTBAaT C IIeNl MU3BBHPIIBAHE U
m3nbiaHeHne Ha caenku ¢ akuumu Ha MJIIIK u ¢ men 3ammra Ha nerutumuure uarepecu Ha MIIK. Ilo-
KOHKPETHO, 3aKOHHUTE MHTEPECH BKIIIOUBAT (@) cla3BaHe Ha 3aJbJDKEHUsATa 3a orroBopHocT npen WATIK,
Ha HOPMATHUBHUTE M 3aKOHOBH 33IBJDKEHUS; KAKTO U TIO OTHOIIIEHUE HA MPEJIOCTaBIHETO HA JJOKA3aTEIICTBO
3a TpaHCaKIUs WM KaKBaTo U Jia € ThproBcka KoMyHHKalus; (0) ocbiecTBsiBane Ha aeitHoctTa Ha MTIK
B CHOTBETCTBHE C Pa3yMHU Ta3apHHU CTaHAApPTH U (B) 0OpaboTKara Ha JIMYHU JaHHU 3a menute Ha: (i)
MOJIbpKaHe Ha PEerUCThpa Ha MpUTEeXKaTeNuTe Ha AsioBe; (11) oOpaboTkaTa Ha TpPAaHCAKLIMUTE HA JsUIOBE U
W3IJIAAHETO HA TUBUICHTH, (iil) MOJIBPKAHETO HA KOHTPOJIH 0 OTHOIIEHHWE HAa KCHOTO THhPTYBaHE U
MPaKTUKUTE 3a M300p Ha mazapHus MoMeHT (Market timing); (iv) cma3BaHe Ha MPUJIOKHUMUTE MpaBUiia
NPOTHB MPAHETO Ha MapH; (V) MAPKETHHTOBU M CBBP3aHU C KIIMEHTHTE YCIIYTH; (Vi) yIIpaBlieHHE Ha TAKCHUTE;
u (vil) JaHpYeH UACHTH(PUKAIIMOHEH HOMep chriaacHo O6mus ctanaaptT 3a otueTHocT Ha OECD (,,CRS*) u
FATCA.

NTIK mosxe, pu cria3BaHe Ha MPUIIOKUMHUTE 3aKOHH M pasriopeadu, 1a nenerupa o0padoTBaHETO Ha JINYHA
JAHHU Ha [Jpyru MOodydaTeJd Ha JaHHU Karo, Hapex ¢ JApyroTo, YNpPaBisABaIIOTO IPYXkKECTBO,
WHBECTUIIMOHHUTE MEHMKBPH, NMOJUHBECTHIIMOHHUTE MEHHUKBPH, aIMUHUCTPATOpPAa, PETUCTpaTOpa M
areHTa I0 MPEXBBPIIIHETO, JENO3UTAPs U areHTa IO IUIAIaHuATa, OJUTOpAa U NPaBHUTE KOHCYJITAaHTH Ha
NATIK 1 TexHUTE TOCTaBUMIM Ha YCIYTH U IIpeicTaBuTeN! (,,Penunuentu’).

HOJ'Iy‘-IaTeJ'II/ITe Morart, Ha CBOsJd OTTOBOPHOCT, Ja pa3KpyUBaT JUYHH JaHHU Ha CBOUTC NPCACTABUTCIIN /U
Ha ACJICTUpPAHU JIMla CAUHCTBCHO 3a a CC CT»I[GI\/’ICTBH. Ha IMOJIy4YaTCJIUTC MMPU NMMPEAOCTABAHCTO HA YCJIYT' HA
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NATIK w/wmv ¢ 11en M3MBIHCHUETO OT TSAXHA CTpaHa Ha 3aKOHOBUTE MM 3abJDKCHHS. PelumueHTuTe U
TEXHHUTE areHTH WIH MpeJCTaBUTENIM MOraT Aa o0padoTBaT JIMYHU JaHHHU KaTo Jinile, 00paboTBaIlo NaHHU
(koraro ce obOpaborBar mo mHCTpyKuMu Ha SICAV), mim kKaTto agMHHUCTPATOPH Ha JaHHHU (KOTaTo ce
00paboTBaT 3a COOCTBEHA 1€ WU 3a M3M'BJIHEHUE HAa TEXHUTE COOCTBEHH MPAaBHU 3abJKEHUs ). JIuunuTte
JAHHU MorarT jJa ObJaT W3NpalaHd Ha TPETH CTPaHU, KAaTO IbPKaBHU WU PETYJIaTOPHU areHIWH,
BKJIFOYMTEIIHO JIaHbYHU BJIACTHU, B CHOTBETCTBUE C MPUIOKUMHUTE 3aKOH M perjiaMeHT. [lo-KOHKpeTHO,
JlnaauTe nanHu Morar fa ObJaT pa3KpUBaHU MIPEI TIOKCEMOYPICKUTE JaHbYHU BJIACTH, KOUTO HA CBOM pejl,
JIEMCTBAMKY KAaTO aJIMUHUCTPATOP HA JAaHHU, MOTaT Ja T'M Pa3KpUBaT Mpej 4y KAeCTPaHHU JaHbYHH BIIACTH.

OO6paboTBaluTe TaHHU MOTaT Jia BKIIOUBAT ApYy>KECTBa OT rpymnaTa Société Générale (BKIIOUUTEIHO TAKHBA,
u3BbplIBaIy AeHOCT n3BbH EC) 3a 1ienuTe Ha U3BBPILBAHETO HA 3aJJaHUs KaTo ollepaTHBHA [TOJIKPETa BbB
BPbB3Ka ChC CACJIKH C aKLIUU, U3IBJIHEHUE HA 33IbJDKEHUS, CBBP3aHU C MEPKU CPELLy U3IIMPAHETO HA NApy U
cpeury (QUHAHCUPAHETO HAa TEPOPUCTUYHA JEHHOCT, M30SrBaHETO HAa HMHBECTULIMOHHM HM3MaMu M 3a
IIPUIBbPKAHE KbM 3aab/DkeHusTa o CRS.

B cpoTBETCTBHE C YCIOBUATA, N3JI0KEHU B 3aKOHA 32 3allUTa Ha JaHHUTE, IPUTEKATEIINTE HA AJI0BE UMAT
IIPABOTO J1a:

®  3a4BAT AOCTBII J0 JUYHUTE CHU IaHHH;

® 3a4BAT KOPUTMPAHETO HA JIUYHUTE CH JaHHH, KOraTo ObJaT YCTAHOBEHU HETOUHOCTH WJIH MPOITYCKU;

® 1MaT Bb3paXKCHUsI BbB Bph3Ka ¢ 00paboTKaTa Ha TUYHUTE UM JIAHHU;

e 3a4BABAT 3AJIMYABAHETO HA JIMYHUTE CHU JAHHU;

® J1a IOMCKAT OTpaHUYaBAHE HA U3I0JI3BAHETO HA TeXHUTE JINUHU NaHHU; U

e  3a4BABAT IIPEHACAHETO HA JIMYHU JAHHU.

[TputexxaTenure Ha IAJI0BE MOTAT Jja yIPaXXKHSIBAT FOPENIOCOUCHUTE MPaBa U J1a TH MPEACTABST B IMCMEH BH/]T
Ha UITIK na cnegaus aapec: 5, Allée Scheffer L-2520 Luxembourg, Benuko xepriorcto JlrokcemOypr.

[TputexaTenuTe Ha IA7I0BE MMAT CHIO Taka MPABOTO Ja MOaaat anba npex HarnponanHara koMucHs 3a
3ammra Ha JuuHuTe AaHHu (,,CNPD®) Ha cnemnus agpec: 1, Avenue du Rock'n'Roll, L-4361 Esch-sur-
Alzette, Benuko xepriorcto JIrokceMOypr win npej KOWTO U J1a € KOMIIETEHTEH HaJJ30pEeH OpraH Mo 3alluTa
Ha JTUYHUTE JAHHMU.

[Tputexxatesn Ha J10BE MOXeE, IO CBOE€ YCMOTPEHHE, /1a OTKaXe MPEICTABIHETO HA CBOUTE JIMUHU JIaHHH Ha
NATIK. Ho B To3u ciyuaii SICAV Moske 1a OTXBbpIIM 3asBKaTa 3a 3alIMCBAaHE HA aKIMU U Ja OJIOKMpPA CMETKA
3a JIONBJIHUTENHU CHAENKHU. JIMuHuTe naHHM He TpsOBa na ObaaT 3ama3BaHU 3a NEPUOJH, HO-ABITH OT
HEOOXOIMMUTE 32 1esiTa Ha 00padoTKaTa MM, IPU Ca3BaHe HA BCHUKUA OTPAHUYUTEIIHU TIEPUOJIH, HAJIaTraH!
OT NPUIOKUMHUTE 3aKOHH.

OT4unTane

OputupaHuTe rOJUIIHU OTYETH U HEOJUTUPAHUTE MOITYTOAUIIHYA OTUETH 1€ ObJaT U3NpaliaHi 0e3IIaTHO
oT YmpaBigBallOTO ApykecTBO 10 IlpuTexxarenure Ha [AsUI0B€ NIpU IOMCKBAaHE M 1€ OBbAAT Ha
pasnonoxenue B cepanuiero Ha M/IIIK, Ynpasnasamoro apykecTBO/TUCTPUOYTOP UM HETOBUTE areHTH
(ako nma TakuBa), KakTo U B opucute Ha nHPopmarmonnute areatu Ha MJIIIK BBB Besika cTpaHa, KbJETO
NAIIK ce Teprysa.

Besika cueroBonna roamna Ha WJIIIK 3amouBa Ha 1-BM sitHyapu W 3aBbpiiBa Ha 31-BH JE€KEMBpH.
KomOunupanute cmetku Ha MJIIIK ce oOcmyxBat B €BpO.

Bcesika npyra ¢unancosa nHpopmanus otHocHo WTIK wnu YrpasisBamoTo ApyKeCcTBO, BKIFOUUTEITHO

NEPUOANYHOTO M3YHCIsABAHE HA HETHATa CTOWHOCT HAa AaKTUBUTE 3a [sJ1, LIEHUTE 3a H3JaBaHETOo,
KOHBEPTHUPAHETO M OOpaTHOTO M3KyNyBaHe, Ie ObJe Ha pasnonoxkeHnue B cemanumiero Ha WMJTIK nmum
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HEroBUTE areHTu (ako MMa TaKMBa) M HA MECTHUTE HHQPOpMAMOHHUTE areHtu, kpaero MIIIK e
peructpupaH 3a npojaxOu. BeskakBa npyra BaxkHa uHpopmanus otHocHo MJIIIK moxe na Obae
nyOJauKyBaHa BbB BECTHHMK(LIM) WJIM CBEJIEHA J0 3HAHUETO HA INpPUTEXKATEINUTE Ha [AJI0BE 10 HAYMH,
onpenensiH ot MJIIK.

NHBECTHUPAHETO B UATIK BKJIIOUYBA PUCK, BKIIIOYUTEJIHO Bb3MOKXHA 3AI'YBA HA
KAIIUTAJI. CBBETBAME HWHBECTUTOPUTE BHHUMATEJIHO [JA TIPOYETAT
ITPOCIIEKTA, OCOBEHO PA3JEJ] CIHEHOUAJIHU CBOBPAXKEHUA OTHOCHO
PUCKOBETE B ITPUJIOKEHME I1.

JJoKyMeHTH 3a K/JII04Y0Ba HHBECTUTOPCKA HHpopMauus, NpeIocTaBAIM MOAX0AAIIA HHpopManus 3a
ocHoBHHTe Xxapaktepuctuku Ha IIKHMIIIK, TpsdBa na ce mpeaocTaBAT Ha HHBECTHTOPHUTE B
MOAXOSII0 BpeMe Ipeau TeXHUTe NMpeasiokeHus 3a 3anucBanus Ha asaiose B [IKUITLK.

Komusg na IMMPOCIICKTAa, KAKTO U JOKYMCHTH C HH(bOpMaHI/Ifl 3a KJIIIOYOBHM MHBECTUTOPHU MOraT Ja CC mojay4dar
OT:

Amundi Luxembourg S.A.

5, Allée Scheffer

L-2520 Luxembourg

Cp1110 1 OT:

- Société Générale Luxembourg, /leno3utap u AreHT 1o IuiamanusaTa, AJMUHACTpaTop U Perucrparop u
ATEHT 110 IPEXBBHPISTHUITA;

- MeCTHUTE MH(POPMAIIMOHHU areHTH BbB BCSAKa IOPUCIAUKIINS, KbaeTo ce npeanara UK.

3anuTBaHUS U KajI0H
Besiko nmite, koeto xkenae aa noiayyu mosede uHpopmaius otHocHo MTIK wim sxenae na momane xanba

oTHOCHO paborara Ha MJIIIK, TpsioBa ma ce oObpHE KBM CIYXKUTENI IO CHOTBETCTBHETO B Amundi
Luxembourg S.A., 5, Allée Scheffer, L-2520 Luxembourg.
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JOITBJIHUTEJIHA UH®OPMAIIUA 3A UHBECTUTOPUTE B OBEJUHEHOTO KPAJICTBO
Perynaropen craryc

NTIIK e ,,npu3Hata cxema” 3a LeauTe Ha pasfen 264 ot 3akoHa 3a ¢puHaHCOBUTE yciayru u nasapu 2000
(,,3®VYII”) na O6emunenoro kpaicto (,,OK”) m moxe na ObJe MPOMOTHPAH W MPOJABAH TUPEKTHO HA
rpaxganure B OK mpu cnassane Ha 3®OVYII u mpousTuyammre OT HEro MPUIOKHMU Pa3nopenou.
CroOpa3zsBaiiku ce ¢ Toa, UJIIIK e oTBOpeH 3a uHBeCTUIMH OT BceKu ycraHoBeH B OK.

HOT@HHI/I&J’IHI/ITG HHBCCTUTOPH B OK TpSI6Ba Aa €a HajACHO, Y€ HHUKOA OT 3alIUTHUTC, MPEAOCTABAHU OT
perynatopHara cucrema Ha OK, HsiMa na ce mpwiara kbM uHBectuuus BbB MJIIIK u ye HsAMa na uma
KOMITeHcalus cbriaacHo Cxemara 3a KoMmreHcanus Ha ¢puHancoBu ycryru Ha OK.

Yiaecuenus B OK

Hamepenuero e Knac R (u mpyru momo6uu KnacoBe nsimoBe, KOMTO YTPaBIsIBAIIOTO APYKECTBO MOXKE
MOHSKOTa J1a ONpeIesis) Ja ce mpesiara myoanyHo 3a nmpojaxoa B OK.

NATIK nogspxa B OK ycimyru, HeoOX0 UMK Ha IPU3HATA CXeMa, B ChOTBETCTBHE C MPaBUIIATa, ChAbPIKaIIN
ce B PBKOBOJCTBO 3a KOJIEKTUBHUTE MHBECTUIMOHHHM cXeMH, IyOsukyBaHo oT CiyxOaTta 3a (uHaHCOBU
ycayru Ha OK karo yacT oT HeiiHus HapbuHuK 3a mpaBuiia 1 HACOKH.

Venyrute ce mnpenoctaBsat B oducute Ha AreHta mo miamanusta B OK: SOCIETE GENERALE
SECURITIES SERVICES, cbc cemanume SG House, 41 Tower Hill, London EC3N 4SG, O6enunesoTo
KpancTBo. ChriaacHO TE3U yCIyTH BCEKU YOBEK MOXKE:

1. na npernena (6e31U1aTHO) €K3EMILIAP (HAa aHTTIMHCKY) Ha:
a. Ycrasa na MUJIIIK (1 BcHukuTe My U3MEHEHUS );
b. mocnennara BepcHs Ha MPOCIIEKTA;
C. TmocjenHaTa Bepcus Ha JokyMeHTa(uTe) 3a MHdopmarus 3a KII0UOBH HHBECTUTOPH;
d. ToCIeHUTE TOTUIIHY U MIECTMECEYHH OTUSTH, M3TOTBeHU U yOnkyBanu ot UJIITK;
2. J1a IONMy4YH KOMHE OT BCEKHU €IUH OT U30POEHUTE MO-TOpe TOKYMEHTH (0e3MIaTHO);
3. J51a moiy4yu uH(popMaIus (Ha aHTJIMHCKN) OTHOCHO TieHuTe Ha jJsutoBete B UTIK; n
4. na HampaBH OIJIaKBaHe OTHOCHO paboTara Ha WIIK.

Bcekn wHBECcTHTOp MOXE JAa M3KyIIM WIM Ja opraHusupa usKkynyBaHe Ha JsanoBe Ha HMJIIIK Ha
rOpEnoCOYEHUs aJIpec.

Takcu 32 HHBECTUIHOHHUSI KOHCYJATAHT B O0eIMHEHOTO KPaJICTBO

Taxca 3a KOHCYJATHpaHe ce OTHacs 3a pUPMH, KOUTO KOHCYJITUpPAT KIMeHTH Ha ipeOHo B OK 3a nHBecTupane
B MPOAYKTH Ha JpeOHO chriacHo Pasnen 6 or PvkoBoxmcTBoTO 32 Om3Hec mpasuia (,PBIT”) ma KOIL
HekoHcynTupaHuTe yCIyr MM U3BBPLICHUTE MPOAAKOU, KBETO HE € MPOBEICHA KOHCYJITAlUs WU HE €
JlaZicHa MpenopbKa, onasaT U3BbH PEKMMa Ha TAKCYBaHE 32 KOHCYJITHPAHE.

®dupMa, KOATO NPENOCTaBsl NEPCOHAJIHU INPENOPBKUM U BCUUKH CBBpP3aHM C TOBa YCIyru (Hampumep,
Ch/CUCTBUE MIPU MTPEXBBHPIIHETO) MO0 OTHOILIEHNE Ha HMHBECTUPAHE B MPOAYKTH Ha APEOHO, MOXKE J1a OTyUn
caMO Takca KOHCYJITHpaHE M HE MOXeE Ja MCKa WIM Ja IpUeMa HHUKaKBU JPYrM KOMHCHOHHH,
BB3HArpKICHUS WK Medanba OT BCAKAKBO €CTECTBO, 0€3 3HaUCHHE Ay Bb3HAMeEpsBa J1a 51 IPEXBBHPIIU Ha
KIIUEHTA.
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JlocTaBuuIUTE HA YCIIYTH, KaTO YTIPABIISABAIIOTO ApykecTBO B ciydas ¢ Amundi Fund Solutions, morar na
OpeaIokKaT 3a yJIeCHEHHE IUTAIIAHETO Ha Takca KOHCYJTAllMM Ja CE€ M3BBPIIM OT HMHBECTHUIMITA Ha
CBbOTBCTHHA MHBECCTUTOP.

KoncynTanTure ca JIbKHH CBOEBPEMEHHO J]a TIPEJIOCTABAT CBOSITA CUCTEMA 32 TAKCYBAaHE HA KIUEHTHUTE CH
B IMUCMeHa (hopMa mpey U3BBPIIBAHETO Ha KAKBUTO U J1a OWJIO KOHCYJITAIMH, TPEIIOPHKU WM CBBP3aHU C
ToBa ycnyru. [lagena ¢pupma mMoxe aa M3MOJI3Ba ACKIapaius 3a npeaocraBsae Ha yceuyra u nenu (AITY1I)
(8 PBII 6, Anekc 1) ninu komOuHMpaHa Aekaaparus 3a mbpsuuHa nHbopmarius (KIITA) (8 PIIb 6, Anekc 2),
3a J1a IpeJ0CTaBM M3MCKBaHATa MH(OPMAIHsI OTHOCHO CHCTEMAaTa CH 3a TAaKCyBaHE.

OObmara cyma 3a KOHCYJITHpaHe, KOsTO TpsiOBa Ja ce 3aljlaTh Ha KOHCYJTAHTa UM HErOBU ChAPY>KHUIIM,
TpsiOBa /1a ce ChIjacyBa M IMPEACTaBU Ha KIMEHTAa NpU I'bpBa BB3MOXKHOCT. [IOKYMEHTBT, MpeACTaBsIILl
TakcaTa, TpsOBa Ja ObJe ACEH M KpaThK, 3a Ja MOXKE KIMEHTUTE Jla pa3zdepaT KakBH YCIYIM UM ce
IIPEJIOCTABST, KAKTO U CTOMHOCTTA Ha yciyrara. KimeHTure Ha KOHCYJITaHTa 1€ 0bJ1aT YBEJOMEHHU 3a BCSIKa
CBILIECTBEHA Pa3JIMKa MEXIYy I'bpBOHAYaHO OOsBEHATa CTaHJApTHA CHCTEMa 3a TaKCyBaHe M KpailHara
IUIaTHMa TakKca 3a KOHCYJITHpaHE.

AKko cymaTta TpsiOBa Ja ce B3eMe OT MHBECTHUIIHMATA HA aJieH KIMCHT, TO JOCTAaBYMKBT HA YCIIyra TpsOBa 1a
MOJTy4YH SICHU UHCTPYKIIMU OT HUHBECTUTOPA OTHOCHO CyMaTa, KOsITO 1€ ObJie MpucnagHara. Y JIeCHEHHETO 3a
IUIallaHe, KOETO ce Mpeisiara, ChbUI0 Taka TpsiOBa na OBbJE AOCTa TI'bBKaBO, 3a Ja HE OrpaHHyYaBa
KOHCYJITaHTHUTE B Pa3Xx0JUTe, KOUTO MOXKE J1a u3BbpIIaT. B cinyuail Ha minaTdopmu, TakcaTa 3a KOHCYJATHpPaHE
MOXKe Ja OBJe MpHcmagHaTa OT MAPUYHHUTE CPEJICTBA MO CMETKAaTa Ha KJIMEHTa, KOWTO C€ IbpXKaT B
wiardopmara. Oneparopute Ha riargopma Iie Ccra3BaT ChUIUTE MpaBHiia KaTo JOCTABUMIIUTE HA YCIYTH,
KOraTo yJeCHsBAT IUIAIAHETO MO TO3M HAauMH. AKO YIpaBiIsBaIlOTO APYKECTBO CE€ CHIVIACHU Ja YJIECHU
IUTAIIAHETO Ha TaKca 3a KOHCYJITHpaHe, TO TPsAOBa Jia ChriiacyBa MPHUCIAJaHETO C HHBECTUTOPA.

CerinacHo mpasmiata Ha KOII, kiueHTHT MOXe Ja OTKaxe Mpojaykra B paMmkure Ha 14 no 30 nena (B
3aBHCUMOCT OT BHJIa Ha MpOAyKTa, Mo BukTe Hapbunuka 3a npaBuia u Hacoku Ha K®II), cuntano or
CKIIIOYBAHETO HA JIOTOBOPA MJIM IOJYyYaBaHETO HA JOTOBOPHUTE YCIIOBUS, KOETO OT ABETE € MO-KbCHO. AKO
VYIpaBisaBaIoTo APYXKECTBO C€ € ChIVIACWIO Ja YJIECHM IUIAIAHETO Ha TakcaTa 3a KOHCYJITUpaHE U
MHBECTUTOPBT CE€ € 0TKa3aj, Y IPaBIIsBAIIOTO IPYKECTBO MOXKeE J1a U30epe aiHu J1a IJIaTH Bb3CTaHOBSIBAHETO
Ha TakcaTa 3a KOHCYJITHpaHe HeTO UK OpyTo.

Janbuno obsaarane B OK
HJITIK

Jupexropute Bb3HaAMEpPSIBAT Taka /1a yrpasisiBaT U u3BbpuBar neriHoctra Ha M/IIIK, ge To na He ce npuema
3a mecTHO B OK 3a nenute Ha obmaranero B OK. CporBeTHO, U nipu yciosue, ue MJIIK He m3pbpiiBa
Thprousi B OK upe3 nocrostuao npeanpustue B OK 3a nenure Ha obnaraneto B OK, UATIK nama na Obae
00eKT Ha KOpIOpaTHBEH JaHbBK BBPXY Aoxoaa B OK u kanuranoBuTe nedanOu, MPOU3TUYALIM OT HETO
(pa3nMueH OT IaHbK MPHU U3TOYHUKA (aKO UMa TaKUBa) BbPXY JoxoauTe, Bb3HukBamu 3a MJITIK ot u3rounux

B OK).

Jupexropure u YIpaBiasBaloTo APYKECTBO Bb3HAMEPSIBAT Taka Aa ppKOBOIAT AeiiHocTTa HAa M/IIIK, ye na
HE Ce MOsIBH TAKOBA NOCTOSHHO NPEANPUATHE, JOKOJIKOTO TOBA € B PAMKHUTE Ha CbOTBETHUAT UM KOHTPOII,
HO HE MOXXE Ja ce TapaHTHpa, Y€ yCIOBUATA, HEOOXOAMMH 3a NPENOTBpATSABAHE IMOsABaTa Ha MOJOOHO
MOCTOSIHHO MPEANpUsATHE, BUHATH 1€ OBbAaT MOAXOAIIH.

Bobpxy nuxsu u Haxou apyru npuxoau, noxydeHu ot UJIIIK ot uzrounuk B OK, Moxe na Oble HanoKeH
JaHbK BbPXY M3TOYHMKA (KOHWTO MOXKE J1a HE MO/JIEKH Ha Bh3cTaHOBsBaHE) B OK.
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Jluxsu B cyOdonmosere Ha MK mie 6b1aT IIMPOKO TOCTHITHA 38 THPTrOBHS HA IPEOHO M MHCTUTYLIMOHATHA
WHBECTUTOPH, KOMTO €a B CBCTOSHUE Ja OTIOBOPSAT HA MUHMMAJIHUTE KPUTEPUM 3a WHBECTUPAHE, U
CHOTBETHO CyO(OHI0BETE e OBAAT MyCHATH B TIPOJaKOa.

Hueecmumopu

B 3aBucumocT OT JMYHUTE UM OOCTOSITENCTBA, 3a LEIUTE HAa JAHBUYHOTO obJiaraHe, MHBECTUTOPH,
npebuBaBamy B OK, mie mojyexar Ha oOnaraHe ¢ JaHbK OOII J0XOJ WM KOPIOPAaTUBEH IaHBK BBPXY
M3IUIATEHUTE AUBUJICHTH WU JPYTH paslpeaencHus Ha noxoaure, Harpasenu ot MK HezaBucumo nanm
Te3U pasnpenencHus ca peusectupanu B M/IIIK.

HsMa na mma HajMuyeH KpeauT cpelly AaHbYHO 3aabibkeHue Ha mHBectuTop B OK 1mo oTHomeHue Ha
pasnpenenenueTo Ha poxoaute Ha MIIK 3a xakBUTO WM ma OWIO NaHBIM, MPETHPIEHU WU IUIATEHU OT
NTIK BbpXy coOCcTBEHUTE MY NPUXO.IH, (OCBEH B Cllyyail Ha HHBECTUTOP, KOMTO € MecTHO JpyxecTBo B OK
(v HE € MECTHO JIMIIe, HO ochllecTBsiBa AeHOCT B OK upe3 mocTosSHHO NpeAnpusiTUE), KOETO NpUTexKana
IIPSIKO MJIM HETIPSKO Hail-mMainko 10 Ha cTo oT nsnosere ¢ npaso Ha riac Ha MTIK).

Hsikou xiacoBe 4yXAeCTpaHHH pa3mpeleieHUs Ha AUBHUJICHTH, MOIyYeHU OT KOPIIOPATUBHU aKIMOHEPU B
OK, ca ocBoGomenu ot nanbk. OcBOoOOXKIaBaHE HSAMa Ja CE M3BBPINBA, aKO CE HM3II0JI3BA 3a IICJIUTE Ha
H30ArBaHe Ha JaHBYHO oOJiaraHe.

Pescum na ogpuwopnu pornooge

3a Bceku s ot Kimac R BB Benuku cy6dongose Ha M/IIIK, YipaBnsBaioTo Apy»KecTBO Bb3HaMepsiBa J1a
noucka ceprudunmpane kato ,,orduereH Goua” cwvriacHo (lampunu) Permamentun 2009 3a OdmopHuTe
donnoBe 3a 1enuTe Ha AaHb4YHOTO obsarane B OK. JleliHocTuTe Ha cyO(hoHI0BETE 111 Ce MPOBEXKIAT TaKa,
4e Ja ce 3arasd TO3U CTaTyT. YIpaBisBaIlOTO APYKECTBO MOXKE IMOHSKOra J1a McKa cepThduuupaHe Ha
nonbeaHuTenHu [snoe KitacoBe kaTto oTueTHH (OHIOBE.

3a ma moiayuu cepTudHUKaT KaTo OT4eTeH (OHM, “OTUYETHHUS NMPHUXOJ~ Ha ChOTBeTHHS 151 Kiac 3a Bceku
JaHBYEH TepHoj TpsOBa mda ObAe JOKIaaBaH Ha HeroBute mHBecTHTOpU M HA HM Revenue & Customs
(“HMRC”). MaBecTUTOpHTE 11I€ OBIAT TaHBYHO 33 IbJDKCHH BEPXY CBOSI IPOMTOPIIMOHAJICH [T OT “OTYCTHHS
npuxon’ Ha UITIK, He3aBucuMO, ye JOXOABT € BCHIUTHOCT € pa3Npe/IesieH Ha TAX.

EdexTpT Ha cepTuduIMpaHeTo KaTo OoT4eTeH (DOHI €, Y€ BCUYKM MedanOu, BH3HHKBAIIM 33 MECTHHTE
WHBECTUTOPH WK ¢ obuyaitHo mecronpedbuBaBane B OK, oT mpogax6a, oOpaTHO M3KyMyBaHe WU IPYro
pa3nopekaaHe CbC ChOTBETHUTE JISUIOBE, CJIe/Ba Ja ce objlaraT ¢ JaHbK KaTO KalWTAJIOBH Ie4aiou, a He
KaTo JOXOJ.

He Mo>xe 1a iMa HUKaKBa rapaHIlys WK YBEPEHHUE, Ye e Ce MOyYd cepTuUIIMpaHe 3a OTYeTeH (OH/I WIN
4ye 3aKOHBT M pa3NoperOuTe, perjjaMeHTUpaly CTaTyTa Ha OTYeTHHUS (OHJ WU TAXHOTO THIKYBaHE, I
ocTaHar chiuTe. IHBeCTUTOpHTE TPIOBA Ja MOTHPCST CHBET OT CBOMTE CIIEIIMATMCTH MO OTHOIICHUE Ha TOBA
Kak (ako u3001110) Te3u mpaBuJa, 11e T'H 3acerHar.

Hnousuoyannu uneecmumopu. Ilpexevpisane Ha akmueu 8 Uyicoura
BaumaHueTo Ha MECTHUTE MHBECTUTOPHU WJIM MHBECTUTOPH ¢ 00nvaitHo mectonpeduBaBane B OK e HacoueHo
kbM Paznen 2 na Yact 13 ot 3akoHa 3a nanbk BbpXy poxoaute 2007 (,,31/0), cbriacHo KONTO MPUXOABT,

nosarany ce Ha W/IIIK, Moxe na ce moslara Ha MHAMBUAYAIHUTE JIMIA, KOETO I'M MPABHU NOJIEKAIIN Ha
oOJaraHe 1o OTHOILIEHHE Ha Hepas3NnpeaeaeHuTe npuxoau u neyanou Ha MATIK.
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CwrinacHo nonutukarta Ha MJIIIK 3a pasnpenenenue Ha npuxoanTe BbB Bpb3Ka C JUCTPUOYTHUBHHU JSUIOBE,
HE ce IpeABIKAa Te3u pasnopendu Ha 3/1J] na ce npuarat 3a UHBECTUTOPH, KOUTO MPUTEKaBaT MOA0OHU
nsnose. Benpeku toBa, 3/1J] Moke 1a ce MpUII0KU 32 MHBECTUTOPH, ITpUTEKaBay 1pyru asiaose B UK.

B nombinenue, Te3u pasnopeadbu Ha 3J1/] HAMa ga ce mpuiarar, ako ChbOTBETEH MHBECTUTOP OTTOBaps Ha
m3uckBanusaTa Ha HMRC, de:

(l) He Ou OmIIo0 Pa3yMHO Jia C€ HallpaBu U3BOABT OT BCUYKHU 00CTOSITEICTBA 110 cjydas, 4e HU305TBaHETO
Ha 3aABb/IDKCHHUCTO 3a JaHBYHO obnarane e OuiIo OciI MM €JHa OT LCIHUTEC, 3a KOUTO ChbOTBETHUTC
CACJIKH WUJIN HAKOSA OT TAX Ca U3BBPUICHU, UIIN

(l |) BCHUYKU CbOTBCTHU CACIIKU Ca UCTUHCKU THPIrOBCKHU CACIIKHU, U YC HEC Ou OmII0 Pa3yMHO J1a C€ HallpaBu
HU3BOABT OT BCUYKH 00CTOATEICTBA 110 ClIy4dasd, 4 €1Ha UJIM ITOBCYC OT CACIKHUTC Ca HCIIO ITOBEYC OT
HHIOUJICHT, IPCAHA3HAUCH 3a HCJIUTC Ha n305TrBaHe HA 3aBbJDKCHUETO 3a JaHBYHO oOJiarase.

R'opnopamueﬁu UHeecmumopu.: ﬂbﬂeoeu 63AUMOOMHOULEHUA

Pasnen 3 va Yact 5 u 6 ot 3akoHa 3a kopnopatuaus Janbk 2009 (“3K]J 2009) mpenBuxkaa, 4e ako B Aa/ieH
MOMEHT Tpe3 OTYETHHS NMEPHOT KOPIIOPATUBEH HHBECTUTOP, MOJICKAIT Ha o0JlaraHe ¢ KOPIOPaTUBEH JaHbK
B OK, mputexaBa chbOTBETHO yuyacTHe B “odinopeH (oHA’ MO CMUCHIA Ha CHOTBETHHUTE pa3mopendu Ha
JanbuHus 3aKkoH (MexIyHapoaHu U apyru pasnopenou) ot 2010 r. (“TIOPA 2010”), u uma Bpeme B TO3U
nepuoi, Koraro To3u (GOHI HEe OTroBaps Ha “‘recta 3a HEKBaIH(HUIMpPaHA HWHBECTHUIIUSA , CHOTBETHOTO
y4acTHe, MPUTEKABAHO OT TaKbB KOPIOPATUBEH HHBECTUTOP I1Ie ObJIe TPETHPAHO 32 OTYCTHHS TIEPHO]] KaTO
npaBa ChITIACHO “KPEAUTOPCKH B3aMMOOTHOILIEHHUSA 3a LIEJIUTE Ha NpaBWJIaTa, CBBbP3aHU C JAHBYHOTO
oOnaraHe Ha KopropaTuBeH IbIr, Kouto ce chabpxkar B CTA 2009 r. (“Pexxum Ha KopriopaTuBHU
obmuraruu’).

[TputexaBanero Ha asoe B MJIIIK me mpencrapisiBa choTBETHATA JIMXBa B omopeH ¢oua. B cioyuaunre,
KOraTo TecTa 3a HeKBaJM(UIIMpaHa UHBECTUIIMA HE € M3MbiiHEeH (Hampumep, korato MJIIIK uHBecTupa B
J'bJITOBA MHCTPYMEHTH, LICHHU KHI>KA, TAPUYHU CPEJICTBA WM JOTOBOPH 32 IEPUBATH U M1a3apHATA CTOMHOCT
Ha T€3W MHBECTULMU € HaJ 60 Ha CTO OT Ma3apHaTa CTOMHOCT Ha BCUYKU CBOM MHBECTHLIMHM). [lsuioBeTe 11e
ObJaT TpETUPaAHH 32 IEJIUTE Ha KOPIIOPATUBHUA JaHBK, KaTO TaKMBa B PeskxuM Ha KOpPIOpaTUBHU OOIUTaIlUH.
Karo nocnenuia ot ToBa, BCHUKH MPUXOAU OT CHOTBETHUTE JSUIOBE 11O OTHOLIEHHE HAa OTUETHUS MEPUOJT Ha
BCEKH KOPIIOPATUBEH UHBECTUTOP, IO BpeMe Ha KOMTO TecTa He € U3MbIHEH (BKIIOYUTEITHO T0XOIH, Teuanon
U neunuTH U nedanOu u 3aryom or oOMeH), mie ce objaraT ¢ JaHBbK MM OCBOOOJEHHM OT TaKbB KaToO
MOJIy4yaBaHE Ha MPUXOJ WM pa3Xxol, W3UMCIEH Bb3 OCHOBA HA CIpaBEIIMBAaTa CUYETOBOJHA CTOMHOCT.
CpOTBETHO, KOPIIOPATUBEH MHBECTUTOP MOXE, B 3aBHUCHMOCT OT CBOUTE COOCTBEHM OOCTOSITENCTBA, Aa
JBJDKA 3allllalllaHe Ha KOPIIOPAaTHBEH JAHBK BBPXY HEPEATU3UPAHOTO YBEIMYEHHE B CTOMHOCTTA Ha
NPUTEKABAHUTE OT HETOo JsUI0Be (M, CHIO Taka, Jia MOJyYd OOJEKYECHHE CPelly KOPIIOpaTHBHUS JaHBK 3a
HepeaTu3upaHo HaMalIIBaHe Ha CTOWHOCTTA Ha MPUTEKABAHUTE OT HETO JSII0BE).

B TakbB cinyuail pasmopendute, CBbp3aHU C NMPUTEXKAHUS B KOHTPOJIUPAHU UYXKIECTPAHHHU JApYXKecTBa
(mocoueHu Mo-A0iy) HsAMa Jla ce MpuIaraT 1o OTHOILIEHUE Ha T€3H NHBECTUTOPHU.

Kopnopamuenu uneecmumopu: Konmponupanu yysxcoecmpannu opyxcecmea

Paznen IV na Yact XVII or 3akoHa 3a A0XOQUTE M KOpPIOpaTUBHUTE NaHbLU 1988 obmara mecTHuUTE
npyxectBa B OK ¢ nanbk nedanba oT HEMECTHHUTE JIpYKeCTBa, B KOUTO UMaT ydyactue. Paznopenbure xacast
MCCTHUTC JPYIKCCTBA B OK, KOUTO 061110 IMPUTECIKABAT CAMOCTOATCIIHO UJIN 3aC€JHO C HAKOU APYT'U CBbP3aHU
C TSIX JIMIIa [TPaBO Ha Haif-Manko 25 Ha CTO OT nevandara Ha 4y>KJEeCTPaHHO JAPYKECTBO, KOETO C€ KOHTPOJIUpa
ot MectHH 3a OK JIMna U nmoajieKart Ha IIO-HHMCKO HMBO Ha JAaHBYHO oOjarape Ha TAXHaTa TCPUTOPHA HA
npebuBaBaHe. 3aKOHOIATEJICTBOTO MPEABIKAA U HSIKOU H3kimtoueHust. Mectaure 3a OK nuua, npurtexaparu
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npaBo Ha 25% wim moBeye orT mevanmbara Ha WAIIK (mpsiko mnm Hempsiko) TpsiOBa aa MOTBPCAT
npodecroHaneH ChbBET OTHOCHO O0JIaraHETO BBHB BpB3Ka C TOBA, KaK TE3W MpaBHUIia MOTAT Ja MOBIUSAAT Ha
npemioxkenuTe ot Tax wHBectHnnu B MJIIIK. 3akoHOmATelIcTBOTO HE € HACOYEHO KBhM o0jaraHe Ha
KaIllMTaJ0BH II€YaJIOH.

Anmu-uzbseeane: Obwa ungopmayus

Jlunara, npebuBaBamy win ¢ obudaiHo mectonpeduBaBane B OK 3a menute Ha HaHBYHOTO obOnarane (U
KOUTO, aKo ca (pu3mdecku nuna, chino che cemanume B OK 3a Te3m menw), na oObpHAT BHUMaHHUE Ha
pasnopenoute Ha Pazgen 13 ot 3akoHa 3a obnarane Ha oOnaraemute nedanou ot 1992 r. (“Pazmen 13 ).
Paznen 13 ce oTtHacs 10 ,,y4yacTHHK™ 3a 1enuTe Ha AaHbYHOTO oOnaraHe B OK (koiTo TepMHMH BKJIIOYBA
WHBECTUTOP), ako B cbiloTo Bpeme: (i) UATIK nHarpynBa neyanba, KosiTO mpeacTaBiIsiBa odyiaraemMa rnevyanoa
3a Te3u nenu; u (II) camoro UIIK ce koHTposiMpa OT 1OCTAaTHYHO MAITBK OpOM JIMIIa, TaKa 4e J1a HalpaBH
NTIK ropuanyecko nuie, koeto, ako € mectHo 3a OK 3a nenure Ha o0naraHeTo, € ,,0JM3K0™ IPY>KeCcTBO 3a
TE3U LEIIN.

Pasnopen6ute Ha Paznen 13 morar, ako Ob1aT IPHIIOKEHH, /12 TOBEJAT TAKOBA JIMIIEC, KOETO € “y4aCTHUK B
NIIK, na 6b1e TpeTUpaHO 3a IeNIUTE Ha NaHBYHOTO oOnaraHe Ha obnaraemurte nedanou B OK, karo, ako
4acT OT BCsika oOiaraema medanOa, HauucieHna 3a MJIIIK, e Harpymana mpsko 3a ToBa JIHUIE, Ta3W 4acT €
paBHA Ha uYacTTa OT Tmiedanbara, KOATO CHOTBETCTBA Ha CIHOpaBeIjMBa M pa3syMHa OCHOBa Ha
MPOMOPLUOHATIHOTO yyacTHe KaTo “‘ydacTHUK~ Ha ToBa juue B MJIIIK. Toa nuie He HOCH OTTOBOPHOCT
ceriaacHo Pazgen 13, mpu ycrmoBue, 4e Ta3W 4acT HE HaJBUIIAaBa €IHA JeceTa OT meuanbara. Takcarta ce
OTHACS ¥ JI0O MECTHHU U ¢ oOnuaitHo mectonpebuBaBane B OK ¢gusnuecku nuia, KOUTO ca YCTAaHOBEHU U3BBHH
OK mo otHomenne Ha neyanou, cebp3anu ¢ akTuBu Ha WJIIIK, namupamu ce B OK, 1 o oTHOIeHne Ha
nevanou, CBbpP3aHu ¢ aKTUBH, KouTo He ce HamupaT B OK, ako Te3u neuanou ce mpesexaat B OK.

Pe3iomeTo, nipeicTaBeHo B TO3M pa3jiel, € caMo 3a uHpopManuoHHu Heu. To He e U3UepNATETHO U He
NpeACTAB/ISABA IPABEH WM JaHbYeH cbBeT. [loTeHuaIHNTe HHBECTUTOPH TPAOBA /1a ce KOHCYJITHPAT
C TEXHUTEe COOCTBEHH NMPO(ECHOHAIHU KOHCYJITAHTH MO OTHOLIEHHE HA MOCJeIMUIHUTEe OT TAXHOTO
3anucBaHe, NMOKYINKAa, NPHUTe:KABaHe, NMpeXBbpJisiHE WMJIH pa3nope:kiaHe ¢ AsijioBe. /laHbuHuTe
nocJjeIuiu, NPUI0KUMH KbM HMHBECTHUTOPHUTE, MOIaT Ja BApPUPAT B 3aBHUCUMOCT OT KOHKPETHUTE
o0crTosiTesicTBa. OTrOBOPHOCT HAa BCHMYKHM MOTEHUHMAJHU MHBECTHTOPH € 1a ce MH(OpPMUPAT MO
OTHOIIIEHHE HA JAHBYHHUTE MOCJIEeAUIIH, KAKTO M BCAKA YYKIeCTPAHHA BAJyTa WIU APYrd JaHbLYHH
WJIM IPABHU OTPAHUYEHHUS, KOMTO MOTaT 1a 0bJAAaT OTHOCUMU KbM TE€XHHUTE KOHKPETHH 00CTOSITEICTBA
BbB BPb3Ka ¢ NPUI00MBAHETO, MPUTEKABAHETO WJIN Pa3nopexaaHeTo ¢ AsijioBe. ['opHOTO € KpaTKO
pe3ioMe HA HAKOM ACNEeKTH HA 3aKkoHuTe 3a obuarane B OK u npakTukara, CBbp3aHH CbC C/IeJIKUTE,
npeaBuieHn B NpocnekTa. JlokaTo T4 ce 0CHOBABA HA 3aKOHA U NMPAKTHKATA, KAKTO U [1eiicTBAIIOTO
opuIIMATHO THIKYBaHe, He MOKe [a ce Jaje rapaHuus, 4Ye ChAWJIMIIA WJIM JAHBYHU OPraHM,
OTrOBOPHM 32 MPUJIATAHETO HA Te3W 3aKOHH, 1€ Ce ChIJIACAT ¢ ThJAKYBAHETO WJIM Ye HAMAa Ja UMa
NPOMEHH B TOBA 3aKOHOAATEJICTBO M MPAKTHKA.
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NMHBECTULHUOHHOTO APYKECTBO C IPOMEHJIMB KAIIUTAJI (MAIIK)

Crpykrypa

Amundi Fund Solutions e nHBeCTHIIMOHHO IPYKECTBO OT OTBOPEH THII, Ch3/IaJICHO ChIIIACHO 3aKOHUTE Ha
JlroxceMOypr Kato uugecmuyuonmo opyscecmso c¢ npomennus kanuman (,JIAIIK*) B cboTBeTcTBHE C
pasnopendute Ha Yact | ot 3akona ot 17 nexkempu 2010 r. UJIIK e cp3maneHo 3a HEOrpaHMUEHO BpeMe Ha
24 OxtomBpu 2014. YcrapsT € myonukyBan B Mémorial C 3a mepBu 1bT Ha 12 HoemBpu 2014 u e u3meHex
Ha 12 pespyapu 2018 r. UJAIIK e peructpupano B JIrokceMOYyprckusi TbproBCKH PErUCThbp Ha JApyKecTBaTa
o Homep B-191464.

[TspBonayanuust kanutan Ha MK e 31 000 (TpuaeceT u eaHa Xuism) eBpo, pasaeneH Ha 310 (Tpucta u
necer) [sna 6e3 Homuranna croHocT. Kamuranst Ha UAIIK npencraBnsBa usisuio 3amiatenu Jsuiose 6e3
HOMUHAJIHA CTOMHOCT.

[Tpe3 usnoro Bpeme kanutansT HAa MTIK me 6bae paBen Ha HetHarta croitHocT Ha aktuBuTe Ha UJIIIK 1
HsIMA J1a TIajia 10/l MUHUMAJTHUS KaluTal, U3UCKyeM OT JIFoKCeMOyprcKuTe 3aKOHH.

NATIK e vaznaummo Amundi Luxembourg S.A. (,,YnpaBnsBamoTo Ipy>kecTBO') 3a CBOE YMpaBIISIBAIIO
apyxxectBo no cmuchia Ha Yact I or 3akona ot 17 [exemBpu 2010 r. IloBeue mHpoOpmanus OTHOCHO
VipaBnsBaioTo JApYKECTBO € NpeJocTaBeHa Mo-J0Jy B pas3aen ,,YNpaBisBallo JPY>KECTBO .
VYrpaBisBamoro JIpyXKecTBO OTroBaps, HOJ oO0Ius Haja30p Ha JlMpeKTopuTe, 3a HpPEeOCTaBsSHETO Ha
MHBECTUIIMOHHO-YIIPABJIEHCKU YCIYTH, HA AMUHUCTPATUBHHU, MAPKETUHTOBU U AUCTPUOYTUBHU yCIyTU Ha
NTIK.

CwBeThbT Ha Jlupektopure, 3a KOWTO MO-MOApoOHA HH(OpMAIHS MOXKE J1a C€ BUAM IO-/10J1y, OTTOBaps 3a
o6moTo ynpasnenue u koutpos Ha MJIITK B choTBeTcTBUE € YcTaBa. ChBETHT HA IUPEKTOPUTE, OCBEH TOBA,
OTroBaps 3a M3MBIHEHUETO HAa MHBECTULUHMOHHUTE nenu u noautuku Ha MJIIIK, kakto u 3a Hag3zopa Ha
agMUHHUCTpUpaHeTo U aeitHoctuTe Ha MJITIK.

Unenosete Ha ChBeTa Ha JUPEKTOPUTE MEPUOIUTHO IIIE MOTyYaBAT OTUETH OT Y IPABIISABAILIOTO JIPYKECTBO
W/um AIMHHHCTpaTopa, ¢ TOAPOOHO ONMMCAHWE HAa M3ITBJIHEHHETO W aHATW3UpaHe Ha WHBECTUIIMOHHUS
noptdeiin na UTIK.

CbBeThT Ha JUPCKTOPUTC HMa BbB3MOKHO H&ﬁ-HIPIpOKPI ImpaBOMOIIMA Oa HCﬁCTBa Ipu BCAKAKBU
00CTOITENCTBA OT UMETO Ha I/IHHK, IIpH CIIa3BaAHEC HA IIpaBOMOIIMATA, JaACHU OT 3aKOHA Ha HpI/ITe)KaTeJ'II/ITe
Ha J5JI0BCE.

HNHBecTHIIMOHHA 11eJT

CpBeThT Ha JUPEKTOPUTE I1I€ UMA IPABOMOILHUATA A ONPEEIIsl KOPIIOpaTUBHATA U MHBECTUIIMOHHA LIEN U
nonutuka Ha /K, u kypca Ha mpoBexaane Ha yrpasieHuero u 6usnec cuenkute Ha U/TIK.

O6mara nien Ha M/II1K e ga mpenoctaBu Ha MHBECTUTOPUTE IIUPOKO Y4ACTHE B OCHOBHUTE KJIaCOBE aKTUBU
BBHB BCEKH OT OCHOBHHTE KAaITMTAJIOBH I1a3apH 10 CBETA, Upe3 Tpyma ot cyodoHIoBe.

Te3u cyOdoHmOBe ca pa3/ielcHH Ha JBE OCHOBHU rpymd; cyO(oHI0BE B OOMUTANMH U MYJITHKAITATAIOBU
cyodonmose.

I/IHBGCTI/ITOpI/ITe HUMaT BB3MOKHOCT Ja MHBCCTHUPAT B CAWH WJIN IMOBCYC CY6(1)OHI[3 U II0 TO3WM HA4YHH Ja

OTIpeNieNsIT MPEANOYNTaHNeTO CH Ha 0a3ara Ha M300p Ha PEervoH W/wiu Ha n30op Ha Kiac ot akTuBHM OT
0azaTa KJIacOBE OT aKTUBHU.
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Cyo0dongose

KakTo 6e mocoueno mo-rope, UJIIIK ce cbetou ot Hakonko cyOdonaa. OTaeneH myn OT akTUBH ce MOAIbpPKa
3a BCEKHU CyO(OHT M ce MHBECTHPA B CHOTBETCTBUE C MHBECTUITMOHHATA TIEJT, MPWIOKHMA KbM CHOTBETHHS
cyodona. Ta3u ,,pamkoBa” CTPYKTypa JaBa Ha MHBECTUTOPHUTE BH3MOXKHOCT Jla M30UpaAT MEXAY €/IHA WU
MOBEYE MHBECTUIIMOHHU LIETM 4pe3 MHBECTHpaHe B pasnudeH cyOdonm(ose). MHBecTuTOpUTE MOTAT N1a
u3bepar koit (kou) cyodonz (oBe) e (ca) Hali-moaxoAsI(M) 3a TEXHUS ceU(UUeH PUCK U OYaKBaHUS 3a
BB3BPAIIaeMOCT, KAaKTO H 32 Pa3HOOOPA3HUTE UM HYKITH.

Bceku cyOdona choTBeTCTBAa Ha OTHENHA YacT OT akTUBUTE U 3anbipkeHusTra Ha WAIIK. 3a uenute Ha
OTHOILICHUATA MEXJly IPUTEKATEIUTE Ha JIII0BE, BCEKU CyOQOH ce cuuTa 3a oTaenHa exununa. [Ipasara
Ha MPUTEKATEIUTE HA JIAJI0BE U KPEIUTOPUTE [0 OTHOLIEHHE Ha J1ajieH cyO(OoH, KOUTO ca Bb3HUKHAIIN BbB
Bpb3Ka ChC Ch3/1aBAHETO, JICHCTBUETO UIIH JIMKBUIALUATA Ha CyO(OH]I, ca OTPaHUYEHH 10 aKTUBHUTE HA TO3U
cyOdona. AkTuBrTe Ha AasieH cyO(pOHT UMaT 32 OCHOBHA 11€J1 J1a YIOBJIETBOPSAT IpaBaTa Ha MIPUTEKATEIINTE
Ha JISJIOBE BbB BPB3Ka € TO3U CyO(OH] U IpaBaTa Ha KPEJUTOPUTE, YUUTO MPETEHIIMU Ca Bb3HUKHAIN BbB
BPB3Ka ChC Ch3JaBAHETO, ACHCTBUETO U JIUKBUANPAHETO HA TO3U cyO(OH.

OcHoBHata BanyTa Ha cyOdoHmoBeTe € eBpo ¢ u3kiItoueHue Ha cyodonaa Buy and Watch Global Income
10/2025, 41sT0 OCHOBHA BallyTa € IATCKU J0JapH.

dsnoBe

Hupekroputre moraT jga pemar jaa cb3aanar [smose ot paznuunu Kinacoe (mpauBuayanno “Kiac”,
crOupatento “KnacoBe”) BbB Bceku cyOpoHI. B pamkute Ha Bceku cyOpoH akTHBHUTE OT Beeku Kiac
OOMKHOBEHO CE MHBECTHUPAT B ChOTBETCTBUE C HHBECTUIIMOHHATA TIOJIMTHKA HAa CyO(hOHIa 1 HHBECTUTOPUTE
Morar na u3bupat ot KiacoBe ¢ pa3inyHM XapaKTEPUCTHKH, KOUTO Ca HAM-TIOAXOJAIIUTE 3a TAX, B
3aBUCHUMOCT OT 3alTMCAHOTO KOJIMYECTBO M MTPOIBIKUTEITHOCTTA Ha BPEMETO, TIPE3 KOETO OYaKBaT Ja IbPKaT
cBouTe Jls510BE HAapes C IPYyTUTe KPUTEPUH 32 UHBECTUPAHE.

Jsnoere B pasnuunute KiacoBe Ha cyOdonmoBeTe morar na ObJaT €MUTHPAHU, KOHBEPTHUPAHU WIIH
o0paTHO M3KyNyBaHW Ha ILI€HW, U34YMCIeHM Ha Oa3aTa Ha HeTHaTta croifHOCT Ha akTuBMTE Ha IS Ha
croTBeTHUS Kiac Ha cyOdon.

Hupexropure ca oropusupanu emutupanero Ha Jlsnose B Kitacosere A, AT, B, B3, B4, BS, C, D, E, F, H,
ILJ,R,S, W, XuY BHsakou uiu Bcuuku cyodonmose Ha MJITTK, kakTo u emutupaneTo Ha JucTpuOyTHBHU

u HenucrpuOyTtusHu [s10Be Ha onpenenenu Knacose.

JlstoBeTe MoraT J1a ce mpeiuiarat Cpeury eBpo, OpHTAaHCKU JIMPH WU IATCKU JOJIApH, WIHM BCSKa JIpyra
CcBOOOIHO KOHBEPTHUpPYEMa BalyTa, KAKTO Morat Ja pemart {upexropure.

WNudopmanusta oTHOCHO HanumuHuTe KilacoBe BBB BCsKa CTpaHa, B KOSATO ca peructpupaHu JlsioBe ot
NTIK 3a mpogax6a, MOXe J1a Ce IMOJIyIH OT MECTHUTE HH(POPMAITMOHHHU arcHTH.

Jlupexkropute MOraT Ja pemiar 1a MojajaT 3asBICHHUE, 3a 1a ce u3oposr JlsnoBere Ha Bceku Kiac Ha
cyOdona Ha Beska npusHata ¢oHoBa Oopcea.

Cb31aBaHe HA 1ONBJIHUTEIHH cyO(oHI0BE/ A51/10BE
JupekTopute Morat Mo BCAKO BpeMe Jia peliar Ja ch31afaT JOMbIHUTETHH CyO(QOHI0BE C MHBECTUIIMOHHU

LIEJTH, Pa3JIMYHU OT ChILECTBYBAIIUTE CyO(OHT0BE 1 MOMBbIHUTETHU KiTacoBe OT NAI0BE C XapaKTEPUCTHKH,
pa3iuyHu OT Te3H Ha chllecTByBamuTe Kiacose. [Ipu ch3naBanero Ha HOBU cyOdonaoBe unu Kiacose,
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NPOCTIEKTHT IIe OBb/e aKTyaJu3upaH WM JONBIBAH M IIE€ C€ M3TOTBAT TOKYMEHTH ¢ HH(popMarus 3a
KJIIOYOBU MHBECTUTOPH. [IMpEKTOPHUTE ChILO TaKa MOTaT Ja pelaT o BCIKO BpeMe J1a 3aTBOPAT 3a 3alllCBaHe
CcyO(OHI MM eAMH WM OBEYe KIIacOBE OT JSUIOBE B paMKHTE Ha CyO(OHT.

Ilenoodpa3yBane, 0CHOBHA U pedpepeHTHA BaTyTa

JsmoBeTe BBB Bceku cyOGhOH I 11 ce U3/1aBaT B TaKaBa BallyTa, KakBaTo onpenensit [upexkropure. BanyTtara,
B KOSITO ce u3JaBaT J{smoBeTe B Ompe/IesieH Kiac B paMKuTe Ha cy0doHz, e ,,llenoo0pa3yBamia BaxyTa”.

AKTUBUTE U 33bJDKEHUATA HA BCEKH CyO(OH/I ce OLIeHsABAT B HEroBaTa OCHOBHA BaJIyTa.
KomoOunupanure cmerku Ha M/IIIK e ce nonabpxat B Pedpepentnara BanyTa.
CTpykTypa Ha aKTHBHTE/00eJUHSIBAHE HA AKTHBH

3a penute Ha €(QEKTHBHOTO YIpPAaBICHHE, KbJETO HHBECTUIMOHHHTE INOJIUTUKU Ha cyOdoHIoBeTe
M03BOJIABAT, AUPEKTOPUTE MOTaT J1a u30epar Ja ynpasiisiBaT ChbBMECTHO aKTUBUTE Ha HIKOU CyO(OHI0BE.

B TakbpB ciywail akTuBHTE Ha paziu4HU CcyO(OHIOBE IIe ce yNpaBisiBaT 3aelHO. AKTHBH, KOUTO C€
yIpaBisBaT 3aeHO, L€ Ce HapuyaT ,,llyJ1”, BBIOPEKHU (PakTa, ye MOJOOHM ITyJIOBE C€ M3IOJI3BaT Camo 3a
LEeJIUTEe Ha BBTPELIHOTO ympasieHue. IlymoBere He mpeacTaBisiBaT OTAEIHU €IUHULM U HE ca MPSIKO
JOCTBIIHU 332 HHBECTUTOpPHUTE. BCeKku OT CHBMECTHO YyImpaBisBaHUTe cyO(oHIOBEe Ie pasnpenens
crnenupUYHUTE CU aKTUBH.

KoraTo akTuBuTE Ha MOBeue OT eanH CyO(hOH ce 00eTUHSAT, aKTUBUTE Ha BCEKH ydacTBall cyOdoH 11e ce
OTIPENICTIAT Ype3 OTHACSHE KbM ITbPBOHAYATHOTO MY pPas3lpeiesieHHe Ha aKTHBH KbM TO3M MYJ U IIE Ce
MIPOMEHST B CIIy4yail Ha JIOMBIHUTEIIHO PA3MpeIesICHUE WU U3TETJISTHE.

[TpaBomormusaTa Ha Bcekn ydacTBaml KbM CHbBMECTHO YIIPaBIISIBAHUTE aKTUBU CyOQOH ce mpuiaraT KbM
BCsSIKa UHBECTULIMOHHA JIMHUSA Ha I1yJIa.

JIONBITHUTETHUTE UHBECTHUIIMH, U3BBPIIEHN OT KMETO Ha ChBMECTHO YIIpaBisiBaHUTE CyO(hoHI0Be 1Ie ObaatT
pasmpenencHu Ha Te3u cyO(]OHIOBE B ChOTBETCTBHE C TEXHHUTE MTPABOMOIIIHS, KbJIETO MPOJIAJICHUTE aKTUBU
e ObaT obaraHu Mo J00HO Ha aKTUBUTE, MPUJISKAIIN KbM BCEKH ydacTBaIl cyodoH .

Kondaukr Ha nHTEpecu

Jupekropure, YNpaBisBamoTo APYXecTBO, Jlemo3urapsat u AIMHUHHCTPATOPBT W/WINW CHOTBETHUTE UM
(dbuIuany UM BCSKO JIMIIE, CBBP3aHO C TAX, (3ae1H0 ,,CBbpP3aHM CTpaHu’ ) MOTaT MOHSKOTa J1a AEHCTBAT KaTo
JTUPEKTOPH, WHBECTUIIMOHEH MEHHWIKBP, MEHUDKBD, JUCTPUOYTOP, CUHAUK, IOMEUYUTEN, ACTIO3UTap,
perucTparop, 6pokep, aIMUHUCTPATOP, THBECTUIIMOHEH KOHCYJITAHT WJIM THPTrOBEI] BHB BPb3Ka C, WIH J1a
y4acTBar 1O IPYT HAYHMH B IPYTH HHBECTUIIMOHHU (POHIOBE, KOUTO MMAT CXOJAHU WM PA3TUYHHU IIE]IU C TE3U
Ha MIIK umnm kouto moxke na uaBectupat B UK. CrnenoBaTenHo, Bb3MOXKHO € HIKOM OT TSAX Ja B X0J1a
Ha JeHHOCTTa Ja uMa pealHd WIM ToTeHUuuanHu KoHpauktd Ha uHTepecu ¢ WIIK. CwBeThT Ha
JTUPEKTOPUTE M BCSIKAa OT CBBP3aHHUTE CTPAaHM 1€ TPsAOBa BHUHATU Ja B3eMaT MPEABUI B TaKbB CIydaid
3anpokeHusTa cu kpM WJAIIK u mie ce cTpeMsaT ga rapaHTHpaT, Y€ Te3W KOH(JIMKTH Ie Ce pellaBar
CBOEBPEMEHHO U CIIPaBEINBO. B MombiiHEHHE, MPU Clla3BaHEe Ha MPUIIOKUMOTO 3aKOHOJATEJICTBO, BCSIKA
CBBp3aHAa CTpaHa MOKE Ja CKJII0YBA CAENKH KaTo pbrkoBoauTeln win areHt ¢ MK, npu ycrnoBue ye Takua
CIICJIKHY C€ U3BBPIIBAT KAKTO aKO Ca M3BBPIICHH ITPU HOPMAJIHUA ThPTOBCKH YCJIOBHS, JOTOBOPEHH B3 OCHOBA
Ha CIIpaBeIMBa U HENIPUHYAUTENHA OCHOBA. Besdka CBbp3aHa cTpaHa Moke Ja u3BbpiuBa caenku ¢ MK
KaTo PHKOBOJIUTEN UM KaTO areHT, IIPH YCJIOBHE Y€ TOBA OTTOBaps HA MPHIIOKUMOTO 3aKOHOJATEICTBO U
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pasnopenouTe Ha JOTOBOpa Ha YTIPaBIISBAIIOTO JIPYKECTBO, TOTOBOPA 32 aIMHHUCTPUPAHE U/WIIH I0TOBOPA
3a Jlemo3urtapsi, KbI€TO U JOKOJIKOTO € MPUIOKHUMO.

[Ipu n3uncnsBaHe Ha HeTHAaTa CTOWHOCT Ha akTuBUTe HAa MJITTK, AAMUHUCTpATOPBT MOXKeE 1a C€ KOHCYJITHPA
¢ YpaBisBauloTo APY>KECTBO 10 OTHOLIEHHUE HA OLIEHSABAHETO HAa ONPEAEICHN MHBECTULIMH. [IMa BbTpelieH
KOH(JIMKT HA MUHTEPECH MEXIY YYacTHETO Ha YMpPaBIABAIIOTO APYXKECTBO MPHU OMpEJCNITHE Ha HETHATa
croitHocT Ha aktuBuTe Ha W/IIIK 1 npaBoTo Ha YnpasisaBamoTo Ipy>KECTBO Ha TAKCAa 3a yIIPaBICHUE, KOATO
C€ M3YHCIsABAa Bb3 OCHOBA Ha HETHATa CTOMHOCT Ha aktuBuTe Ha MIIK.

YnpaBisBamoTo IPYKECTBO WM HAKOW OT HErOBUTE (DUIMANM WIM JIMIIE, CBBP3aHO C YIPABISABAIIOTO
JIPY>KECTBO, MOXKE J1a MHBECTHpPA B, MPAKO WJIM KOCBEHO, WM Ja YMpaBIsBa WJIM KOHCYJITHpA U JAPYTH
WHBECTUIIMOHHU (DOHIOBE UM CMETKHU, KOUTO MHBECTUPAT B AKTHUBHU, KOUTO MOTaT Aa ObAaT 3aKyNeHH WU
nponanenu ot UATIK. YopasiasBamoTo ApyKECTBO € CHh3al0 U OCHIIECTBSABA MOJTUTHKA 32 KOHMIUKT Ha
HUHTEPECH, KOSITO ChIbPrKa MOIXO SN MEPKHU 32 CMEKYaBaHe Ha Te3W KOH(DIUKTH HAa HHTEPECH.

FOpHOTO HC IpeTCHANpPAa 1a 6’LI[C HU3YUCPIIATCIICH CIIMCBbK HAa BCUYKH INOTCHIIUAJIHU KOH(I)J'II/IKTI/I Ha UHTCPCCH,

yuactBauy B uuBectuuuute B MJIIK. [lupexkropure 1mie ce cTpeMsT 1a rapaHTHPAT, Y€ BCEKU KOHIIMKT Ha
UHTEPECH, KOMTO € JOBEACH 10 3HAHUETO UM, € PELLIEH 110 €IUH CIIPAaBEJINB U CBOEBPEMEHEH HAUUH.
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CYB®OH/IOBE
MPETJIE]

Oo0surannonnm cyogonnose

Buy and Watch Income 06/2025

Buy and Watch Income 07/2025

Buy and Watch High Income Bond 11/2024

Buy and Watch High Income Bond 01/2025

Buy and Watch High Income Bond 08/2025

Buy and Watch High Income Bond 11/2025

Buy and Watch US High Yield Opportunities 03/2025
Buy and Watch Optimal Yield Bond 04/2026

Buy and Watch US High Yield Opportunities 11/2025
Buy and Watch US High Yield Opportunities 03/2026
Buy and Watch Global Income 10/2025

LCoNoA~AWNE

e
= o

Myaru-akTuBau cyogongoBe

12.  Conservative

13. Balanced

14.  Sustainable Growth

15. Diversified Income Best Select
16.  Sustainable Income 11/2027

I/IHBeCTI/IIII/IOHHa MMOJIMTUKA

AKTUBUTE Ha BCEKHM cyOGOHA 1€ ObJAT MHBECTUPAHU OCHOBHO B MPEXBBPIUMHU IIEHHU KHIDKA U
WHCTPYMEHTH Ha mapuuHus mazap. CyOdoHmoBeTe ca OTOpU3UpaHU Ja MHBECTUPAT M B APYTH IMO3BOJICHH
JTUKBUIHU (DUHAHCOBM AaKTUBH, CBHIJIACHO TMO3BOJICHUTE HAYMHU HAa HWHBECTHpAHE, OMHCAHH B pasJiel
,WHBeCTUITMOHHM orpanndeHus . CyOdoHI0BETE 11Ie OBJIAT CHIO TaKa OBJIACTEHH, B ONIPECIICHUTE B pa3/Iei
»/IHBECTUIITMOHHU OTpPaHUYCHHS TPAHUIIM, KAKTO U KaTO C€ MMaT MPEABHJ E€KCIIO3UIIMUTE B JCPUBATH,
MMOCOYECHH TaM Ja IOCTHUTaT CBOMTE €M Ype3 HMHBECTHUPAaHE BHB (DMHAHCOBU JICPUBATH WIH YpE3
W3IOJI3BAHETO Ha OMPECIICHN TEXHUKH M MHCTPYMEHTH 3a XCIDKUpPAHE W/WIIH 3a JIPYTH IeJIA B CTEIEHTA,
pasperieHa B pazjien ,, IHBECTUITMOHHHU OTPaHUYCHUS, BKITFOUUTEITHO OMIUH, (GOPYBPAH, BATYTHH JIOTOBOPH,
(broubpcH, BKIIOYHTEITHO MEXIyHAPOJHU WHICKCH HAa IIEHHW KHWXA W OOJIMralui W/WiM cyaroBe (KaTo
CyaroBe 3a 3aluTa OT HelUlallane Ha JurbkHuKa — credit default swaps, nHIEKCH Ha CcyamnoBe 3a 3aIuTa OT
HEIUTalllaHe Ha JUTH)KHUKA, BAaTyTHU CyaroBe, CyaroBe, OOBBp3aHU C HHQIIANMATA, JIMXBEHU CYarloBe,
CYOIIIIMH ¥ CyarioBe O IIEHHU KHIKA/IIbJIHA BB3BPAIIa€MOCT) 3a MPEXBBPJIUMH IICHHU KHIKA W/WIH APYTH
(bMHAHCOBU UHCTPYMEHTH U BATYTH.

CyaroBete ¢ ITbJIHA BB3BPALIAEMOCT Ca CIOpPa3yMEeHUs, MPH KOWTO eJHaTa cTpaHa (IJiaTel Mo IbJIHATa
BB3BPAIIAEMOCT) MPEXBHPIIS 00II0TO MKOHOMUYECKO M3ITBIHEHHE Ha pe)epeHTHO 3aAbDKCHUE Ha ApyraTta
cTpaHa (mosiydaTesn Ha oOmiara Bb3Bpamiaemoct). CyamoBeTe ¢ IbJHA BB3BPALIAEMOCT, CKIIOYEHH OT
cyOdona, moraT na ObAaT O popMaTa Ha KAaUTAIOBU U / uiu HeuHAHCOBU cyanoBe. HeduHaHcoB cyan
€ cyarl, Ipy KOWTO He € M3BBPIICHO MPEIBAPUTEITHO IUIANIAHE OT MOJyJyaTessl Ha IbJTHATa Bh3BPAIaeMOCT
B HadanoTo. KanuranoBusT cyam e cyar, mpy KOHTO MOMydYaTesT Ha MbJHATA BH3BPAIIaeMOCT ILIalia
IbPBOHAYAITHA CyMa B 3aMsIHA Ha ITBJTHATA BB3BpaIIaeMoCT Ha peepeHTHHs akTHB. KanuranoBure cyamose
ca Mo-CKbIM MOPaJN M3UCKBAHETO 33 PEIBAPUTEITHO TUIAIaHE.

Bceku cy6dona Moxke 1a MHBECTHPA BbB BapaHTH 10 MPEXBBPIMMHU aKIIUK U MOXKE Ja IbPKH Kell B
paMKUTE Ha JUMUTHUTE, OTIPECIICHH B pa3ien ,, IHBECTULIMOHHHU OTpaHUYEHHUS .
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Bcekn cyOQoHI MoOXKe Ja WHBECTHpA B TPOMEHJIMBU (PIOYBPCH ¥ ONIMOHU, KAaKTO ¥ BBHB
oOMeHHO-THpryBanu (onmoBe. [logoOHN MHBecTUIIMU 00aye, HE MOTaT Ja OTKIOHSIT CyO(hOHIOBETE OT
WHBECTULIMOHHUTE UM IIEJIH.

[TpoMeHMBHUTE PIOYBPCU CE OTHACAT KbM MPOMEHINBOCTTA, CKPUTA B IIEHOOOPAa3yBaHETO HA OMIIMOHUTE U
OCHOBHHMSAT apryMEHT 32 MHBECTHpAHE B MOJJOOHU (IOYBPCH €, Ye MPOMEHIMBOCTTAa MOXKE Jla Ce Pa3riiexaa
KaTo CaMOCTOSITeNIEeH Kjac akTUBU. Bceku moa (oHJ Ile MHBECTUPA caMO B IMPOMEHJIMBH (PIOYBPCH,
THPIyBaHU Ha pEryJUpaHUTE Ma3apyd M KalUTAJIOBUTE WHAECKCH IMOJA (DIOYBPCHUTE MHEIKCH IIe ca B
cboTBeTcTBUE C Wil. 44(1) ot 3akoHa ot 17 nekemspu 2010 1.

KoraTo e n3puyHo nmpeaBUACHO B MHBECTUIIMOHHATA 1Ie)T Ha AajeH cyOdoH, cyodoHabT MOXKE a 1eicTBa
KaTo 3axpaHBail Gouz (,,3axpansaiy Gona*) Ha npyro ITKUIIKL] win Ha otnen na ITKUIIKL] (,,OcHoBeH
donn™), KoliTO HAMA 1a ObJe 3axpaHBall (GOHA, HUTO LI AbPKU AsUI0OBE/aKLMK Ha 3axpaHBanl ¢oHa. B TaksB
cilydail 3aXpaHBalUAT (POH] 11le MHBECTUPA MoHE 85% OT aKTUBUTE CU B aKIMH/JSJIOBE HA OCHOBHUS (DOH]I.

3axpaHBau11/1;1T (I)OH,Z( HC MOJXKC 1a UTHBECTHUPA ITOBCUC OT 15% oT cBOMTE aKTHUBU B HAKOHU OT CJICOIHUTC:

a) [ToMomHM NUKBUIHMU aKTUBH B ChOTBeTCTBHE ¢ Yi. 41 (2), Bropu maparpad ot 3akona ot 17
nexkemBpu 2010 r.;
b) [Ipon3BogHu (pUHAHCOBM HWHCTPYMEHTH, KOMTO MOTAT Ja CE€ H3MOJ3BaT caMO 3a IEIUTEe Ha

xemKkupaneto B cboTBeTcTBHE ¢ Un. 41 (1) %) u Y. 42 (2) u (3) ot 3akona ot 17 nexemspu 2010 r.

1o ce oTHacs 10 cyOhoHI0BETE C MAJEK U 3aKpUBAaHU Ha JaTaTa Ha NaJ/leX, MHBECTULIUOHHUAT MEHUIKbP,
OCBEH aKoO HE € IMOCOYEHO JPYro B MHBECTUIIMOHHATA 11eJ1 Ha cyO(oHa, 111e TPUCTHIN KbM JIUKBUAUPAHETO
Ha MHBECTHIIMUTE Ha CyO(OHAa B Iepro/ia, 3aroyBalll e CEMHIIM IPean AaTaTa Ha Maiexa.

YcToiiuMBO HHBECTHPAaHE
Peznamenm omnocno onogecmsaganemo Ha uHgopmayus

Ha 18 mexemBpu 2019 r. EBpomneiickusaT cbBeT U EBponeickuaT mapiiaMeHT o0siBUXa, Y€ € MOCTHTHATO
MOJIMTUYECKO CrIopa3yMeHHe 3a PerimaMenTa OTHOCHO OIOBECTSIBAHETO HAa MH(OpMaIMs U TI0 TO3U HaYlH ce
LIEJM Ch37aBAaHETO HA MMAaHEBPOIIEHCKAa paMKa 3a YJECHABaHE Ha YCTOMYMBOTO MHBECTUpAHE. PeriiaMeHTsT
OTHOCHO OIIOBECTSIBAHETO Ha HWHQOpPMALHUs TPENOCTaBd XapMOHH3UpPAH IMOIXOA MO OTHOLICHHWE Ha
OTIOBECTSIBAHETO Ha MH(OpMaIHs, CBbp3aHa C YCTOWYHBOTO Pa3BUTHE, MIPe]l HHBECTUTOPUTE B CEKTOpa Ha
¢uHaHCOBUTE ycimyru Ha EBpomnelickaTa HKOHOMHYECKA 30Ha.

OO6xBaThT Ha PermamenTa OTHOCHO OTOBECTSABAHETO Ha HH(OPMAIIHS € M3KIFOUUTEIIHO OOIINPEH, TOKPUBAILL
MHOTO IHUPOK Habop oT ¢uHancoBu mpoaykru (Hampumep I[IKUIILK doumose, antepHatuBHU
WHBECTUIIMOHHU (DOHJOBE, CXEMHU 3a MEHCUS M T.H.) W YYaCTHUIM Ha (PuHAHCOBUS maszap (Harmp.
YI'bJIHOMOIIEHHN HHBECTULIMOHHN MeHHUKbpH U KoHCynTaHTu B EC). Toii ce cTpeMu fa mocTUrHe no-rojsma
NPO3pavyHOCT OTHOCHO TOBAa KaK YYAacTHUIMTE B (HHAHCOBHSA Ta3ap HWHTETPUPAT PHUCKOBETE 3a
YCTOMUMBOCTTA B CBOMTE HHBECTULMOHHU pEIIEHUS M OTYUTAT HEOIAaronpUATHUTE BB3ACHCTBUSA Ha
YCTOMUMBOCTTA B MHBECTHIIMOHHMS Tiporiec. HeroBure 1ienu ca (i) moBHIIIeHA 3alIUTa 32 HHBECTUTOPHUTE HA
¢buHaHCOBH TpOAYKTH, (i1) TOmOOpsSBaHE Ha OMOBECTSIBAHETO Ha HHQOpMaIMs, MPEJOCTaBEHO Ha
WHBECTUTOPUTE OT YYaCTHHIM Ha (uHAHCOBHA maszap u (iii) momoOpsBaHe Ha OIOBECTSIBAHETO Ha
uHpOpMaLus, MPeJOCTaBEHO Ha UHBECTUTOPUTE OTHOCHO (PMHAHCOBUTE MPOIYKTH, HApea ¢ APYrH Hella,
KOETO IT03BOJISIBA HA MHBECTHUTOPUTE J]a B3UMAT HHPOPMHUPAHU UHBECTUITUOHHU PEIICHHUS.

3a nenute Ha PerimaMeHTa OTHOCHO OMTOBECTSBAHETO HA WH(GOPMAIIHS, KOMIIAHHUATA 32 YIIPABICHHE OTrOBapsI

Ha KpUTEpUHTE 3a ,,yUaCTHUK Ha (puHaHCOBHUA ma3zap®, nokaro Bceku cyodona Ha SICAV otroBaps Ha
yCIJIOBUSATA 32 ,,()UHAHCOB MPOJIYKT .
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Peznamenm 3a makconomuama

PerniaMeHTBHT 3a TakCOHOMHSATAa MMa 3a LeN JAa WACHTU(UUIUPAa UKOHOMHUYECKU JIEHHOCTH, KOWUTO Ce
KBaJTM(PHULIMPAT KaTO €KOJIOTUYHO YCTONUUBH (,,Y CTONUNBHU AEHHOCTH ).

PerniaMeHTBT 3a TakCOHOMHSATA ONpENEeisl TaKUBa JEWHOCTH B CHOTBETCTBHE C IPUHOCA MM 3a ILECT
eKOJIOTUYHU 1enu: (1) orpaHMYaBaHe Ha KIMMaTUYHHUTE TMpoMmeHwH; (i1) aganTanus KbM KIMMATHYHUTE
npoMeHH; (1i1) yCTOWYMBO M3TIOJI3BAHE U 3alllMTa HA BOAHUTE U MOPCKHUTE pecypcH; (1v) Mpexo1 KbM KPbroBa
WKOHOMHMKA; (V) MpeAoTBpaTsIBAaHE M KOHTPOJ Ha 3aMbpPCABAHETO; (Vi) 3allMTa W BBH3CTAHOBSBaHE Ha
OMOJIOTUYHOTO Pa3HOOOpa3Ne U EKOCUCTEMUTE.

Jlanena wuwKOHOMHMYECKa JMAEWHOCT IMIe ce KBaluduuupa KaTo EKOJIOTHYHO YCTOWYHBA, KOTaTo
MKOHOMMYECKATa JAEWHOCT JOMPUHACS 3HAYUTENHO 3a €/lHA WJIM MOBeYe OT LIECTTE€ €KOJOTMYHU LEeNH, He
YBPEXKJa 3HAYUTEITHO HUKOSI OT €KOJIOTUYHUTE LM (MPUHIUIIA 32 HEHAHACSHE HA 3HAYUTEIIHU BPEAH WU
»DNSH*) u ce u3BbppiiBa B CbOTBETCTBUE C MUHUMAJIHUTE FapaHlluy, 3a710KeHU B wieH 18 ot PernamenTa
3a TakcoHOMHUsATA. [[pUHIIMIBT HA HEHACsIHE HA 3HAYMUTEIHU BPEAM CE€ IMpuiiara caMo 3a OHE3U UHBECTHUIUH,
KOHUTO ca B OCHOBAaTa Ha ChOTBETHUTE CyO(OHI0BE, KOUTO UMAT NpeaBU KpuTepuuTe Ha EBponeiickus cbio3
3a €KOJIOTMYHO YCTOWYMBU UKOHOMUYECKH IEUHOCTH.

Cy0donnoBere, HASHTUPUIIMPAHU KaTO WIEH 8 UM WiEeH 9 B CbOTBETHUTE UM pa3zeiid ¢ MHBECTULIMOHHU
LEJIU, MOXKE Ja MHBECTUpAT, HO HE C€ aHTaXWUpaT Ja MHBECTUPAT KbM JaTara Ha TO3U IPOCIEKT, B
MKOHOMMYECKU JI€HHOCTH, KOUTO JIONPUHACAT 3a CIICJHUTE E€KOJOTWYHM IIeJIM, 3aJI0’)KEHU B ujieH 9 or
Pernamenta 3a TakCOHOMHSTA: CMEKYaBaHE Ha KIMMATHYHUTE MPOMEHU W/WIM aJalnTUPaHEe KbM
KJIIMMAaTUYHUTE TTPOMEHH.

B cboTBeTCTBUE C aKTyaqTHOTO CHCTOSIHUME Ha PermameHTa OTHOCHO NaHBYHOTO oOsiaraHe YTpaBIsBaIOTO
JIPYKECTBO MOHACTOSIIEM rapaHTHpa, Y€ MOJ00HM MHBECTHIIMM HE HaHACAT ChIIECTBEHA Bpela Ha JApyra
€KOJIOTMYHA 11eJ1, KaTO Ipuiiara NOoJUTUKH 32 U3KIIFOUBaHE MO OTHOILLIEHHWE HA EMUTEHTH, YUUTO €KOJIOTUYHHU
W/WIHA COIMAJIHU W/WJIN YIIPABICHCKU MPAKTUKH ca TPOTUBOPEUUBH.

To3u aHTaKUMEHT 11e ObJie MOCTUTHAT MOCTENEeHHO U HEMPEKbCHATO Ype3 UHTETpUpaHEe HA U3UCKBAHUATA
Ha PerjmamenTa 3a TAKCOHOMHATA B MHBECTHIIMOHHUS MPOIEC HA ChOTBETHUTE CYO(OHIOBE BHB BH3MOKHO
Hal-KkpaThKk cpok. ToBa 1e AoBeae 40 MUHHMMAJIHA CTENEeH Ha ChOTBETCTBUE Ha MOpT(eiia ¢ yCTOMYUBUTE
JIETHOCTH, KOUTO I11¢ ObJAT NPEJOCTaBEHN HA UHBECTUTOPUTE KbM TO3H MOMEHT.

MexIyBpeMEHHO CTEleHTa Ha CHOTBETCTBHE Ha MOpTQeilia ¢ ycTOWYMBUTE NEHHOCTH HsMa Aa Oble
JIOCTBITHA 32 UHBECTUTOPUTE.

CJIGI[ II'bJIHATA HAIUYHOCT HAa JAHHUTC U (bl/IHaJII/I?;I/IpaHeTO Ha CBOTBECTHUTC MECTOAUKHU 3a U3UYUCIABAHEC, 3a
WHBECTUTOPUTE III€ € JOCTHIIHO OMHCAHMETO 3a TOBa O KaKBa CTENEH OCHOBHUTE WHBECTHUIIMH Ha
CHOTBETHHUSI CyO(OHJI ca TPHUBEIEHHU B CHOTBETCTBHE C JCPUHULUATA 33 YCTOWYHMBH JeHHOCTH. Tasu
uH(popMalrs, KakTo U HHPOpMaIHs, CBbp3aHa ¢ MPOMOPIHATa Ha pa3pellaBally U IPEXOIHU IEHHOCTH, 111e
ObJIaT BKJIIOYEHH B ObJieniaTa BEpCHUsl Ha IIPOCIIEKTA.

3a JMOMBIHUTENHU TMOAPOOHOCTH OTHOCHO TOBa Kak JgajieH cyOQoOHI oTroBapsi Ha W3WUCKBAaHUATA Ha
PernameHTa OTHOCHO OIOBECTSABaHETO Ha HMH(opManus U PerinaMmeHTta 3a TaKCOHOMHSATA, MOJIS, BHUXKTE
NPWIOKEHNUETO 3a To3u cyOdona. KomnanusaTa 3a ympaBieHHE ce CTPEMH Aa NMPEJOCTaBU ONHCAaHHUE Ha
HSIKOM BBIIPOCH, CBBP3aHU C YCTOWYMBOCTTA, MO-A0JIY U B MPHIOKUMOTO JIONBIHEHUE B CHOTBETCTBHE C
Pernamenra oTHOCHO omoBecTsBaHETO Ha WHGpopmanus. [lo-ciennanHo, B ChbOTBETHOTO MPUIIOKECHHE IIIE
ObAaT MOCOYEHHU AONBIHUTEIHM MOAPOOHOCTH 3a TOBAa Kak (1) MHBECTULMOHHATAa CTpaTerus Ha JajeH
cyOhOHI ce W3IMOoN3Ba 3a MOCTUTAaHE HAa EKOJIOTMYHM WM COIUAIHU XapaKTepUCTUKH, wian (i) mamu
YCTOMUMBOTO MHBECTHPAHE € MHBECTUIMOHHA LIeJ]T 32 TO3H CyO(hOoHI.

Mousi, BIKTE b0 ,,O011 Mperie]] Ha HHBECTUIIMOHHATA MOMUTHKA™ TO-01y 3a 0000IIeHne Ha HAYHHA, TI0
KOWTO PUCKOBETE 332 YCTOMYMBOCTTA CA MHTETPUPAHU B MHBECTUIIMOHHHU MPOIIECH.

06m npea/led Ha Omzoeopnama UHéeCcMUUUOHHA noiumuKka
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Ome oT ch37aBaHETO CH Ipymara oT komnaanu Ha Amundi (,,Amundi®) 3aymara OTTOBOPHOTO HHBECTUPAHE U
KOpPIOpaTHBHATa OTTOBOPHOCT KAaTO €IMH OT OCHOBHUTE CH ()yHIAMEHTH Bb3 OCHOBA Ha yOEKIECHHETO, e
MKOHOMHYECKUTE ¥ (PMHAHCOBH CYOCKTH HOCST TO-TOJIIMA OTTOBOPHOCT KBbM YCTOHYHMBOTO OOIIECTBO U Ue
ECK e nrpiarocpouen auraren 3a GUHAHCOBU pe3yJITaTH.

Amundi cynTa, 4€ OCBCH HKOHOMHNYCCKH U (bI/IHaHCOBI/I ACIICKTHU, UHTCIrpaludTa Ha U3BMCPCHUATA HA ECK B
nmponeca Ha HMHBCCTULIUMOHHOTO PCIICHUEC, BKIHOYHUTCIIHO q)aKTOpI/ITG Ha yCTOfI‘IPIBOCT U PUCKOBCTC 3a
yCTOI\/'ILII/IBOCTTa, IIO3BOJIsIBA HO-33.,[[T>J'I60‘-ICHE[ OLICHKA HAa UHBCCTUIIUOHHUTC PUCKOBC U Bb3MOKHOCTH.

Humeepupane na puckoseme 3a ycmouuusocmma om Amundi

Amundi e pazpaboTui cBoii coocTBeH moaxon 3a petunr 3a ECK. PeiitunrsT 3a ECK uma 3a nien na usmepu
pesyaratute 3a ECK Ha nanmen u3gaten, Hamp. COCOOHOCTTA My Ja MPEABMKIA U YIIPABIIsIBA PUCKOBETE U
BB3MOKHOCTUTE 32 YCTOWYHMBOCT, XapaKTepHU 3a HETOBHS OpaHIl, U KOHKpETHHTE oOcTosTencTBa. Karo
uznonssat peirunrute 3a ECK ot Amundi, MHBECTULIMOHHUTE MEHUIKbPHU B3eMaT IPEIBU]] PUCKOBETE 3a
YCTOMYMBOCTTA, B CBOUTE MHBECTULIMOHHU PELLIECHUS.

Amundi npunara 1eJeHacouYeHH MpaBuiia 3a U3KII0YBAaHE KbM BCUUKH aKTHMBHU CTPAaTETUH 32 HHBECTUPAHE
Ha Amundi, KaTo U3KJIIOYBA KOMIAHMM, KOUTO ca B IpoTuBopeune ¢ OTroBopHaTa MHBECTHIIMOHHA
IIOJINTHUKA, KaTO HAIIPUMEP TE3U, KOUTO HE CIIa3BaT MEXKIAYHAPOIHU KOHBEHLIMH, MEXKIYHAPOIHO IIPU3HATH
PaMKH WJIA HalHOHAJIHU PETJIaMEHTH.

Amundi e pazpaboTuit cBoit coOCTBEH mporiec 3a onpenensne Ha peiTuHr 3a ECK Bb3 ocHOBa Ha moaxo/a
,,Hal-no0bp B cBos kiac*. PeliTuHrure, afantupanu KbM BCEKH CEKTOP Ha JIEHHOCT, UMAT 3a e JIa OLEHST
JTUHAMHKaTa, IPU KOSITO GYHKIIMOHUPAT KOMITAHUUTE.

Onenkara n ananmu3sT Ha ECK ce u3BbpmiBar B paMkure Ha ekuna 3a aHanu3 Ha ECK Ha Amundi, koeto
CBIIO CE M3II0JI3Ba KATO HE3aBHCHUM M JOIBJIBAIL €JIEMEHT MPH MpOoleca Ha B3eMaHe Ha pPEIlIeHUs], KaKTo €
00sICHEHO MOAPOOHO MO-A0TY.

Peiituarst 3a ECK or Amundi e konmnuectBen pesynrar 3a ECK, npencraBen B ceeM Kiaca B JHanazoHa ot
A (maii-noOpu pesyaraTtu B cepara) 1o G (Hait-nomm). B pefitunrobara ckana 3a ECK ot Amundi iennure
KHWKA, IPUHAJISKAIIN KbM CITUCHKA C U3KITIOUEHUs, OTToBapsT Ha G.

[TocturHaTuTe pe3ynaTatu Ha KoprnopatuBHHTe u3fatenu mo oTHomeHwe Ha ECK ce orensBar upes
CpaBHEHHE ChC CPETHUTE TOCTUTHATH PE3YJITaTH B OTpachiia 1o Tpure uzmepenus Ha ECK:

1. ExonormuHo M3MepeHue: U3CciIeBa CocOOHOCTTa HA M3/IaTENTUTE Ja KOHTPOIUPAT CBOETO MPSKO U
KOCBEHO BB3JICHCTBHE BBPXY OKOJIHATA Cpe/a, KaTO OrpaHUYaBaT CBOSITA KOHCYMAIlMs Ha €HEprus,
HaMaJISIBAT EMUCHUTE CH Ha MAPHUKOBU Ta3oBe, OOpSAT ce Cpelly M3YepIBAHETO HA PECypCUTE H
omasBat OMopa3zHO0Opa3HUeTo.

2. CommanHO M3MEpeHHWe: U3MepBa Kak HM3AaTensaT (YHKIMOHWpA 1O OTHOIICHHE HA JBE PA3IMYHU
KOHIICTIIIUM: CTPATETUATA Ha U3JIATENIs 32 Pa3BUTHE HA HETOBUS YOBEIIKH KAIMTAal M 3aYUTAHETO Ha
YOBEIIIKHUTE TIPaBa KaTo IsUI0.

3. VYmpamnencko u3MmepeHue: Taka ce OIeHsBa CIIOCOOHOCTTa HA M3JaTels Ja OCUTYpH OCHOBaTa 3a
eeKTHBHA KOPIIOPATHBHA yIPABICHCKA PaMKa | J]a TEHEPHPaA CTOWHOCT B JBJITOCPOUYCH ILIaH.

B Mmerononorusta, npunarana npu peitunra 3a ECK or Amundi, ce uznonssat 37 kputepusi, KOUTO ca WU
reHepuyHH (001 32 BCUYKM KOMIIAHWHU, HE3aBUCUMO OT TSIXHATa JeHHOCT), UM CHeUU(UYHHU 3a CEKTOPA,
IIPETErVIEHN CIIOpE]] CEKTOpa W pas3riieflaHd MO OTHOLIEHHE Ha BbB3JACUCTBUETO UM BBPXY pENyTalUATa,

OoncpaTruBHATa GCI)CKTI/IBHOCT nu pa3nopen6nTe 110 OTHOIICHHUEC Ha AaJCH U31aTCII.

[Tpu peitrunra 3a ECK ot Amundi ce B3eMa npeaBu ChII0 ¥ MOTEHIUATHOTO OTPUIIATENIHO Bb3/ICHCTBUE OT
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JNEMHOCTHTE Ha W3JaTelst BBPXY YCTOMUMBOCTTA (OCHOBHO HEONArompwsTHO BB3ACHCTBHE Ha
MHBECTULMOHHUTE DELICHUS BBbPXY (AKTOPUTE HA YCTOHYMBOCT, KakTO € ompeneneHo oT Amundi),
BKJIFOUUTEJIHO CIICHUTE UHIUKATOPU:

- Emucun Ha napHUKOBM ra3oBe M €HEpruifHa epeKTHUBHOCT (KPUTEpUHU 3a EMUCHH U M3IOJI3BaHE Ha
€Heprus)

- buopasznoobpasue (oTnanbuM, peuUUKIMpaHe, OuopazHoOoOpasHe M KpUTEpUH 3a 3aMbpCsBaHE,
KPUTEPHH 32 OTTOBOPHO yTIPABJICHUE HA TOPUTE)

- Bopa (xkputepun 3a Boza)

- Ornagbuu (OTHAXBIM, PELUKINPaHe, OMOpa3HOOOpa3ne U KPUTEPHH 33 3aMbPCSBAHE)

- CommanmHa OTTOBOPHOCT U BBIIPOCH Ha CIYXKHUTEIHUTE (Y4acTHe B OOITHOCTTA U KPUTEPUH 32 TIpaBaTa
Ha YOBEKAa, KPUTEPUHU 3a MPAKTUKUTE 3a HaeMaHe Ha paboTa, KPUTEPUM 3a CTPyKTypa Ha Oopna,
KpUTEPUU 32 TPYAOBUTE OTHOIICHUS U KPUTEPUU 3a OE€3011aCHOCT)

- Yomemku npasa (y4actie B OOIIHOCTTA M KPUTEPHUH 3a [IPaBaTa Ha YOBEKA)

- IlpakTuku cpeury KOpynuus ¥ MOAKyInH (KPUTEPHH 32 €THKA).

HauunbT 1 crenenTa, 10 KosATo ce uHTerpupar aHanusute 3a ECK, HanpuMep Bb3 0CHOBa Ha pe3yJTaTH 3a
ECK, ce onpenensaT oTaenHo 3a BCeKU CyO(OHT OT MUHBECTULIMOHHUTE MEHUIKBPU.

[To-nonpoOua nudopmarus, BKIIOUUTETHO 32 OTroBopHaTa MHBECTUIIMOHHA MOJIMTHKA HA Amundi, MOXxe
Jla ce HaMepH Ha ajgpec www.amundi.com.

Humeepupane na puckogseme 3a ycmouuusocmma Ha HU80 cyo@poHO

Cyb6doHnnoBere, MOCOYEHH IMO-/0JIy, ca KIAaCUPUIMpAHU CBHIIACHO WieH 8 oT PermameHTa OTHOCHO
OITIOBECTABAHCTO Ha I/IH(bepMaHI/Ifl U npejara UM € Ja nonynﬂpmnpaT C€KOJIOTUYHU WJIN COIIUaJITHHU
XapaKkTepUCTHKU. B nombiHeHue KbM NpuiaraHeTo Ha OTroBopHaTa MHBECTUIIMOHHA MOJUTHKA Ha Amundi
Te3u cyO(oHI0BE MO YjieH § uMaT 3a 1eJ1 MOMYJIIPU3NpaHe Ha TE3U XapaKTePUCTUKH Ype3 yBeINdaBaHE Ha
EKCITO3UIUATA CU KbM YCTOMUMBH aKTUBH, MIPUIOOUTH Upe3 CTPEMEK KbM MocTurane Ha pe3ynraT 3a ECK
Ha TCXHHUTC HOpT(l)eﬁHH, I10-TOJISIM OT CbOTBETHHUTC UM CpaBHI/ITeJ'IHI/I II0Ka3aTeJIn UJin cq)epa Ha NHBCCTULINSL.
PesynrarsT 32 ECK Ha moprdeiina e cpegHo mpererneHara 3a akTHBU IMOJ yMpaBlIeHHE CTOWHOCT Ha
pesynrata 3a ECK Ha u3natens Bp3 ocHOBa Ha Mojiena Ha Amundi 3a onerka Ha ECK.

- Conservative

- Balanced

- Sustainable Growth

- Sustainable Income 11/2027

Hakpas, B cpoTBercTBHE ¢ OTroBopHaTa WHBECTHUIIMOHHA MOMUTHKAa Ha Amundi, WHBECTHIMOHHHTE
MEHHDKBPH Ha BCHYKH CyO(OHIOBE, KOUTO HE ca KJIaCU(HUIIMPaHH ChIIacHO WwieH § i 9 ot Pernamenra
OTHOCHO OTIOBECTSIBAHETO Ha MH(OpMALUs, MHTETpUpaT GakTOPHUTE 38 YCTONYNBOCT B CBOSI HHBECTUIIMOHEH
nporec W B3UMAT MPEIBUJA HEOJArONPUSTHUTE BB3ACHCTBUS HAa WHBECTUIMOHHUTE DPEIICHHUS BBHPXY
dakTopuTe 3a yCTOHYMBOCT upe3 u3noi3BaHero Ha pedtunr 3a ECK Ha Amundi ¥ u3KII04BaHETO Ha
BCSIKAKBH €MHTEHTH, TIOCOYCHH B CIIMCHKA 33 M3KII0UYBaHe Ha OTroBOpHaTa MHBECTUIIMOHHA MOJIUTHKA. B
cnenuduyHus ciydaii Ha u300p Ha (OHAOBE Ha TpeTa CTpaHa Ce B3eMaT IPEIBHJ OCHOBHHTE
HEeOJIaronpusITHUA BB3CHCTBUS OT MHBECTUIIMOHHHUTE pelieHus Ha (oHa Ha WHPOpMAaNUATA, TPETOCTaBEHA
OT MEHU/DKBPHUTE HA TE€3U TPETU CTPAHHU.
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YHpaB.JIelme Ha pUCKa

CyO6dona e xenaTeqHoO Aa W3MOJI3Ba MPOIeca Ha yNpaBlICHWE HA PUCKA 32 MOHHUTOPHHT M M3MEPBaHE II0
BCSIKO BpeMe Ha PUCKOBETE, CBbP3aHH C HETOBUTE CYO(OHTOBH MHBECTUIIMN U TEXHHS MPHUHOC KbM OO
PHCKOB PO Ha CHOTBETHHS CYyO(DOH]T.

B choTBeTCTBHE C M3WCKBaHMATA HA PETYJATOPHUS OPTaH, 3a U3MEpPBaHE Ha rio0amHaTa €KCIIO3HIIMS Ha
cienHuTe cyO(OHIOBE IIIe Ce M3MOA3Ba MOAXOIBT ,,PuckoBa croitHocT® (,,PC*):

Buy and Watch Optimal Yield Bond 04/2026
Buy and Watch High Income Bond 11/2024
Buy and Watch High Income Bond 01/2025
Buy and Watch High Income Bond 08/2025
Buy and Watch High Income Bond 11/2025
Buy and Watch Income 06/2025

Buy and Watch Income 07/2025

Sustainable Income 11/2027
Conservative

Balanced

Sustainable Growth

[TonxonsT ,,OMHAHCOB aHTAXKUMEHT" ITIe Ce U3IT0JI3Ba 32 U3MEPBaHe Ha IrI100aIHaTa eKCIIO3UIIUS Ha CIICTHUTE
cyodonmose:

®onj Diversified Income Best Select

Buy and Watch US High Yield Opportunities 03/2025
Buy and Watch US High Yield Opportunities 11/2025
Buy and Watch US High Yield Opportunities 03/2026
Buy and Watch Global Income 10/2025

Hooxoovm PC

BbB QuHaHCOBaTa MaTeMaTHKa W yIPaBIEHUETO Ha pucka moaxoabT PC e mupoKo M3MOI3BaH METON 3a
M3MEpBaHe Ha PHCKAa OT MAKCUMAJIHUTE BH3MOXKHHU 3aryOHM 3a KOHKpETeH MOpT(Eeis OT akTHUBH, MOpPaTu
nazapeH puck. [lo-touno moxxoxsT PC m3MepBa MakcuMaaHaTa Bb3MOXKHA 3ary0a Ha JazieH mopTdein Ha
OTIpe/IeIeHO HUBO Ha MOBEPUTETHOCT (WJIM BEPOSTHOCT) 3a OINpeAeNieH MEepHoj OT BpeMe MpU HOPMAaIHU
nazapHu ycioBus. PC B aOCONIOTHO WJIM OTHOCUTEIHO H3paXEHME MOXKE Ja ce€ IMpuiara CbIIaCHO
n3noxeHoto B [Ipunosxkenue 111 mo-goiny.

AbcomotHata PC cBbp3Ba PC Ha moprdeiina Ha cyOdoHIa ¢ HEeroBata HETHa CTOWHOCT Ha aKTHBHTE.
Aobcomtornata PC Ha Bceku cyOdona Hsama ga HaaBuimaBa 20% OT HeTHaTa CTOMHOCT HAa aKTUBUTE Ha
cyOdona (ompenenena Ha 6a3a Ha 99% uWHTEpBand Ha MOBEPUTEITHOCT M MEpUOJ Ha mpurexanue ot 20
pabotau muM). Thii kato cydodoHabT M3MOM3Ba moaxona Ha PC, 3a ga ce mW3MepH PHCKOBOTO W3JIaraHe,
OYaKBaHUTE HUBA Ha JINBBPUIDK TPSOBA JIa CE OTMIOBECTAT HA UHBECTHUTOPUTE.

Otnocurennara PC cBbp3Ba PC Ha moprdonuoro Ha naneH cyodona ¢ PC Ha orHocuMo mopt¢osuo.
Otrocurennara PC Ha cyOdonma He Moxke na Hajgsumasa JgBa mbTH PC HAa OTHOCMMOTO MOPT(OIHO.

OTHOCHMMOTO OPT(OINO, KOETO CE U3I0JI3BA OT BCeKU cyOodona, ce onpeaens B [Ipunoxenue I'V.

Hooxoovm ,, Qunancoe anzasicumenm
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3a cyOdonna ce n3uncasiBaT BCHUKU JJEpUBATUBHU €KCIIO3UIMH BbB BHJIa HA IPEKU HHBECTHLIMU B OCHOBHUTE
no3unuu. ToBa mo3BoisiBa Ha cyO(hOHIA /Ja BKIIOYH PE3YNTATUTE OT XEDKHUPAIU WM KOMIICHCHPAIIH
MO3MILIMHY, KaKTO U MO3MIMHU 3a €pEeKTHBHO ympaBieHue Ha noptdeitna. CyOdoHa, KONTO M3MoN3Ba TO3U
NoJAX0J, TpsAOBa Ja rapaHTtupa, 4ye oOlara Ma3apHa €KCIO3UIUS HA JEpUBATHBHU WHCTPYMEHTH HE
npesumiasa 210% ot o6mmus pasmep Ha aktuBute (100% ot npexu unBectuuu, 100% ot nepusatusu u 10%
OT 3a€MHHU CPEJCTBA).

Jlusvpudore

Bonpeku, ue I[IKUIIKI] donmoBe HEe Morar ma B3emar 3aeMH, 3a 1a (prUHAHCUpAT MHBECTUIIMU, MOTaT Ja
M3I0JI3BAT JEPUBATUBHU MHCTPYMEHTH, 3a J1a CIEYENAT JOIIBIHUTEIHO [1a3apHO NPEJCTABIHE HAJl HETHATA
CTOMHOCT Ha aKTUBUTE UM. TOBA € M3BECTHO KATO JTUBBPHUJIK.

Bceku cyO6¢ona, KOWTO H3MM0JI3Ba NOAXOAUTE Ha aOCONIOTHUS WM OTHOcuTenHUd VaR, cbuio Tpabsa na
W3YUCIIH OYaKBaHUA CH OpyTeH IUBBPUIK, KOWTO € mocoueH B [lpunoxenue III. Ilpu ompenenenHu
oOcrosiTesncTBa OpYTHUAT JTUBBPUK MOKE J1a HaJIBUILIABA TO3U MPOIEHT. T031 NPOIEHT Ha TUBBPUIK MOXKE
Jla He OTpa3sBa aJIeKBaTHO PUCKOBUS Mpo¢ui Ha cyOdoHIoBEeTe M TpsAOBa Ja ce yeTe BbB Bpb3Ka C
WHBECTUI[MOHHATA MOJUTHKA U LIEIUTe Ha cyOdoHI0OBeTe. BpyTHUAT NUBBPUIXK € MspKa 3a oOLIOTO
U3IIOJI3BAHE Ha JIEPUBAaTH M CE€ M3UUCISBA KaTO cymMaTa OT YCJIOBHAaTa €KCIO3MLMS Ha W3IO0JI3BAHUTE
nepuBaty, 0e3 HETUpaHe, KOeTO Ou IMO3BOJWIO NMPOTHUBONOJOKHU TO3HMIMHU Ja C€ CYUTAT 32 B3aUMHO
OTMEHSIIM ce. Tl KaTO N3YMCIIEHUETO HUTO B3EMa IIPEBUL 1alu JaJcH AepUBaT yBeInu4aBa Wik HaMajsiBa
WHBECTUI[MOHHHUS PUCK, HUTO B3e€Ma MpPEABHJ pazM4yHATa YYyBCTBUTEIHOCT HA YCJIOBHOTO M3JIaraHe Ha
JIEpUBATUBUTE Ha MTA3apHU JBUKEHHS, TO MOKE J1a HE € PEaJIHO 3a JEHCTBUTEIHOTO HUBO HA MHBECTUIIMOHEH
PHUCK B paMKuTe Ha JazeH cyodona. Cmecunarta ot 1epuBaTH U LIETUTE HA U3MOJI3BaHETO HA KOWTO U Ja €
JIEpUBaT MOKE J]a Bapyupa B 3aBUCUMOCT OT [Ta3apHUTE yCIIOBUS.

Hpyru crobpakenus: orHocHo pucka 3a MK u 3a Bceku cyodonn ca onpenenenu B [Ipunoxenue I1.

NHBeCTHIMOHHHU 1eJTH U MPOQUIN HA HHBECTUTOPA
Oo6smmraunonnu cyogonaose — npohuin Ha HHBECTUTOPA

Buy and Watch Income 06/2025, Buy and Watch Income 07/2025, Buy and Watch Optimal Yield Bond
04/2026:

[TpenopbYUTEIIHO 32 HHBECTUTOPH Ha IPEOHO
e ( 06a30BO MMO3HAHUE 32 MHBECTUPAHE BHB (POHOBE U HUKAKBB MM OIPAHUYCH OIMUT B HHBECTUPAHETO
B cyOdoHIa mir o00Hu (HOHIOBE.
e Kowuro pazbupar pucka ot 3ary0da Ha 4acT WM Ha [IeJIUs HHBECTHPAH KaIUuTall.
e JKemaemm nga mpeOCTaBAT JOXOA 3a MPEHOPHYNUTSITHHS TIEPHOA Ha TPHUTEKAHUE U, KaTo
BTOpOCTeHeHHa neia, Ja moBymiar CTOﬁHOCTTa Ha CBOUTC MHBCCTUIIUN.

IIpenopbuunTeneH nepuoa Ha NpUTexaHue 6 TOAUHH.

Buy and Watch High Income Bond 11/2024, Buy and Watch High Income Bond 01/2025, Buy and
Watch High Income Bond 08/2025 u Buy and Watch High Income Bond 11/2025:

[IpenopbuuTENHO 32 MHBECTUTOPHU Ha APEOHO

e (C 0a30BO O3HAHUE 32 NHBECTUPAHE BHB (DOH/IOBE M HUKAKHB WJIM OTPAHUYCH OITUT B HHBECTHPAHETO
B cyOdoHaa nim nogqooHu GoHIoBe.
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e Komuro pa361/1paT pUucKka oT 3ary6a Ha 9aCT WJIM Ha OCJINg MHBECCTUPAH KaIlUTaJl.
° >KGJ18.CIJ_[I/I Jda TIPEeAOCTaBAT MAOXOA 3a IMPCHOPBUUTCIIHUA TICPUOJ Ha TIMPUTCKAHUEC U, KaATO
BTOPOCTCIICHHA LICJI, Aa IMOBUIIAT CTOMHOCTTA HA CBOHTE WHBECTUIIUU.

[Ipenopbyan neproj Ha BiaJ€eHE HA aKTUBUTE S5 TOIUHM.

Buy and Watch US High Yield Opportunities 03/2025, Buy and Watch US High Yield Opportunities
11/2025, Buy and Watch US High Yield Opportunities 03/2026 u Buy and Watch Global Income
10/2025:

[IpenopbUMTETHO 32 MHBECTUTOPH HA IPEOHO
e ( 0a30BO [TO3HAHUE 3a UHBECTUPAHE BB (POHOBE U HUKAKBHB UM OIPAHUYEH ONUT B UHBECTHPAHETO
B cyOdonaa nim nogqooHu GoHmoBe.
e Kowuto pa3zbupar pucka ot 3aryda Ha 4acT WM Ha [IeJIHsl HHBECTHPAH KalluTall.
e Kemaemm 1a NPeNOCTaBAT JOXOJ 3a MPEHOPHUYUTEIHHS IEPUOJ HA MPHUTSIKAHHE U, KaTo
BTOPOCTEIICHHA LIeJ1, J1a TIOBHIIAT CTOHHOCTTA HA CBOUTE NHBECTHUIINH.

[IpenopbuuTenieH Nepruoja Ha IpuTexaHue 4 roOAUHU.
MyaruakTuBHu cy0¢oH10Be — MHBECTUTOPCKHU NMPoduImn

Conservative, Balanced:
[TpemopbYUTETHO 32 HHBECTUTOPU Ha IPEOHO
e ( 06a30BO MMO3HAHUE 32 UHBECTHPAHE BHB (DOH/IOBE U HUKAKBHB WM OTPAHUYCH OMUT B MHBECTHPAHETO
B cyOdoHaa WK TOA00HU (HOHIOBE.
e KowuTto pa3dupar pucka ot 3ary0a Ha 4acT WJIM Ha [eJTUs MHBECTHPAH KaIluTall.
e Toppcemu mAa yBelnWyaT CTOMHOCTTA HAa HWHBECTHIMATA CH W Ja MPEIOCTaBAT JOXOJa 3a
MPETIOPBYUTEITHUS TIEPHUOJT Ha 33 TbpKaHE.

[IpenoppunTenen nepruosa Ha NpuTexaHue 4 roOIUHM.

Sustainable Growth :
HpenoquHTenHo 3a I/IHBCCTI/ITOpI/I Ha ,Z[pC6HO

e ( 6a30BO MMO3HAHUE 32 UHBECTHpPaHE BbB (DOH/I0BE U HUKAKBB UM OIPAaHUYEH OMUT B MHBECTHUPAHETO
B cyOdoHaa nim nogo6Hu GoHoBe.

e Kowuro pa3bupar prucka OT 3ary0a Ha 4acT WIH Ha LUl ”HBECTUPAH KaluTal.

e Topcemn a yBenuuaT CTOHHOCTTA HA MHBECTUIIMATA CH 3@ MPETIOPHUUTETHUS MIEPUO]] Ha 33 bpKaHe.

IIpenopbuuTeneH nepuoa Ha NpuTexaHue 6 TOAUHH.

Diversified Income Best Select:
[TpermopbunTETHO 32 MHBECTUTOPH Ha IPeOHO
e ( 0a30BO MMO3HAHKE 32 MHBECTUPAHE BHB (DOHIOBE M HUKAKbB WIIM OTPAHUYCH OIUT B HHBECTHPAHETO
B cyOdoHaa nim nogooHu GoHmoBe.
e Kowuro pazbupar pucka ot 3ary0a Ha 4acT WJIA Ha [EJIUsI MHBECTUPAH KaIHTall.
e Twpcemm pma yBenWyaT CTOWHOCTTa HA WHBECTHLHUATA CH M Jia TPEAOCTABAT JIOXOX 3a
MPEMOPBHUNTEITHUS IEPHOJT HA 3aIbPIKAHE.

[TpenopbunTeneH nepuoa Ha npuTexanue 4 roAUHU.
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Sustainable Income 11/2027:
[IpenoppUnTETHO 32 MHBECTUTOPH HA IPEOHO:
e ( 0a30BO MMO3HAHKE 32 UHBECTUPAHE BbB (DOHI0BE M HUKAKBB WJIM OTPAHUYEH ONUT B MHBECTUPAHETO
B cyOdoHa nim mogo0HN GoHI0BE;
e Kowuto pa3dupar pucka ot 3ary0a Ha 4acT WIH Ha LIeJUsl UHBECTUPAH KalluTal;
e JKemaemm ma mpenocTaBAT JOXOJ 3a NPENOPBUUTETHMS IEPUOJ HA MPHUTSKAHHE M, KaTo
BTOPOCTETICHHA I1e1, /1a TIOBUILAT CTOMHOCTTA HA CBOMTE HHBECTHUIIHH.

[IpenoppunTeneH nepuos Ha MpUTexKaHue: 6 TOAUHU.
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HNHBeCTHIIMOHHHU LEJIH

1. Amundi Fund Solutions - Buy and Watch Income 06/2025 (Hapu4yaH OTTYK HaTaThbK ,,Buy and
Watch Income 06/2025%)

Ilenta Ha TO3u cyO(OH] € MOCTUTaHE Ha I0XO/[, a KaTO BTOPOCTEIIEHHA 1IeJ — J]a yBeJIMYaBa KanuTala npe3
NPENOPBHUUTENHHS TIEPUOJ] Ha 3aJbpKaHe upe3 MHBECTHPAaHE OCHOBHO B JuBepcupuIpaH noptdeia ot
IBJITOBU U CBBP3aHU C JBJITOBE MHCTPYMEHTH C KPEOUTCH PEUTHHI, PABEH HA WIH 0] WHBECTULIMOHHUS
PEUTHUHT, U3JAJCHU OT KOMIIAHWU, KOUTO Ca Y4YPEJEHH, C apeC Ha YIPABICHUE WINA MICTO HA U3BBPIIBAHE
Ha OCHOBHMTE JIeMHOCTH B EBpoma, MM OT KOMTO M J1a ca IbP’KaBHU, HaJHALMOHAIHU OPraHH, MECTHU
BJIACTH WJIM MEKIYHAapOJHU MyOJIMYHU OpPraHu, IEHOMUHUPAHU B €BPO HHCTPYMEHTH Ha IApUYHUS Ma3ap U
Mapu4HU CPEACTBA.

CY6(1)OHI['BT MOXE€ aa MHBECTHPA 10 30% OT aKTUBHUTE CH B IICHHH KHHM>Xa HA HOBOBBH3HHKBAIIH ma3apu.

WuBectuiuure Ha cyOdoHIa MOXe Na BKIKOYBAT, HO HE Ca OrPAaHHYCHH JO TOJYUHCHH OOJIHTralliH,
MPUOPUTETHU OOJUTallii, TPUBUICTUPOBAHM IIEHHU KHUXKA, KOHBEPTUPYEMHU IICHHH KHIDKA KaTo
KOprnopatuBHU XUOpuaHu obauranuu (10 20% OT aKTUBUTE MY) U YCIIOBHO KOHBEPTHPYEMH 00Iuranuu (10
10% ot akTUBUTE MY).

[TagexxsT umu nataTa Ha OOpPAaTHO M3KYyIyBaHE IO MPHHIIMII IIe CHOTBETCTBAT HA JaTara Ha Majeka Ha
cyodonna.

CyO0doHaBT MOXE Ja M3I0JI3BA JEPUBATH 32 HAMAJIIBaHE Ha Pa3JIMYHU PUCKOBE, 32 €PEKTUBHO YIIPABICHUE
Ha nopTdeiia 1 KaTo HAaYMH 32 CTeYeSIBaHEe HA €KCTO3UIUS KbM Pa3IMYHU aKTHBH, Ma3apy WIH IPUXOIHU
ITOTOIIH.

Cy0donabT MOXe ChINO Taka na naBecTupa 10 10 % ot akruute cu B aApyru [IKW u ITKUTTLK.

Cy6donapt mHTerpupa (akTopuTe 3a YCTOMYMBOCT B MHBECTUIIMOHHHS CH TPOLEC M B3eMa MPEABHU]
OCHOBHHUTE HEOJIaroNpusTHU Bb3JCHCTBUS OT MHBECTUIIMOHHUTE PEILIEHUS 110 OTHOIIEHNUE HAa YCTOWYUBUTE
dakTopu, KaKTO € OCOYEHO MO-MOAPOOHO B pasien ,,Y CTOMUMBO MHBECTHpaHe™ Ha mpocnekTa. [Ipeasua
WHBECTUIIMOHHUS (OKyC Ha CyOQOHIa, WHBECTUIIMOHHHUAT MEHHDKBD Ha cyOQoHIa He HHTerpupa
CHOOpaKEHHUE 32 EKOJIOTHYHO YCTONYMBUTE MKOHOMUYECKU JIEHHOCTH (KaKToO € mpeanucano B PernamenTa
3a TAKCOHOMMSITA) B MHBECTHIIMOHHUS TIporiec Ha cyOdonna. [Topaau ToBa, 3a menute Ha PermamenTta 3a
TaKCOHOMMSITA, TPsIOBa /a ce OTOeNeXH, ye WHBECTUIIMUTE, Ha KOUTO Ce OCHOBaBa cyOdoHIa, HE B3eMaT
npensua kpurepuute Ha EC 3a €KOJIOrMuHO YCTOWYMBY MKOHOMUYECKHU IEHHOCTH.

CY6(1)OHI['BT CC yIIpaBJIsIBa aKTUBHO, 4 HC CC YIIPABJIABA 110 OTHOIICHUEC Ha CPABHUTCJICH ITOKA3aTCII.

HHBGCTI/ITOpI/ITe TpH6Ba Aa uMart nmpeaABUJ MOBUIICHUTE PUCKOBE OT MHBECTHPAHC B HOBOBB3HUKBAIIIH ITa3apU
M B ICHHH KHUKA C KPCAUTCH peﬁTHHF moa NHBCCTULIMOHHUS, TaKa KAKTO € U3JI0KCHO B pasact ,,CHGHI/IaJ'IHI/I
C’LO6pa)KeHI/IH OTHOCHO pI/ICKa“ B Kpasd Ha HaCTOAIIUA TPOCIICKT.

[IspBOHAYATHUAT TIEPHO]] HA 3alUCBaHE 3a CyOQOH/1a 3all04Ba Ha JaTara, Ha KOATO CYO(MOHABT € MOy
pa3pelleHue 3a ToOBa OT PETYJIATOPHUS OpPraH, U NpUKIouBa Ha 28 roHM 2019 r. uim Ha no-paHHa WIX 1O-
KbCHA JIaTa, ONpeeIICHa OT Y PaBIIsABaIIOTO IpyxkecTBo. CyodhoHabT mie Obae cTapTupan Ha 2 toiau 2019 r.
WM Ha MO-paHHA WM MO0-KbCHA J1aTa, ONpe/ieieHa OT Y IPaBIIsBALOTO APY>KECTBO.

[ITppBOHAYaHATA II€HA 32 3aUCBaHe 3a JsutoBe kKinac A, kimac AT u kmac R B cy6donna e 50 eBpo Ha s
[IspBOHAUaTHATA 11€HA 3a 3aITMCBaHe 3a JsuioBe kKiac E B cyddonma e 5 eBpo Ha ast.
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MuHuMaHaTa CyMa TIpH 3arucBane 3a JsioBe kiac A, kirac AT, kiac E u kimac R B cy6donma e 1000 espo.
Jarara Ha magex Ha cyodonaa € 30 rorn 2025 1., Korato cyopoHIBT me ObIe 3aKPHT.

2. Amundi Fund Solutions - Buy and Watch Income 07/2025 (Hapu4yaH OTTYK HaTaTbk ,,Buy and
Watch Income 07/2025%)

Llenta Ha To3H cyO(hOH] € MOCTUTaHEe Ha JTOXO/I, a KaTO BTOPOCTEIICHHA 11eJl — J]a YBeJIWYaBa KaruTala mpe3
MPENOPbYUTENIHUS NIEPUOJ] HA 3aJbpiKaHe Ype3 MHBECTUPAHE OCHOBHO B AuBepcupULrpaH HmopTdein oT
JBJITOBH U CBBP3aHU C IBJITOBE MHCTPYMEHTH C KPEIUTCH PEHUTHHT, paBeH Ha WM T0Jl WHBECTUIIMOHHUS
PEUTHHT, U3J]aICHU OT KOMIIAHUH, KOUTO Ca YUPEICHH, C apec Ha yIpaBJIeHUE WIA MACTO Ha U3BBHPILIBAHE
Ha OCHOBHHTE JIeiHOCTH B EBporma, Wiy OT KOWTO U Jla ca Ibp>KaBHU, HATHAIIMOHATHH OPTaHU, MECTHU
BJIACTH WJIM MEKYHApOJHU MyOJIMYHU OpPraHu, IEHOMUHUPAHU B €BPO HHCTPYMEHTH Ha ApUYHUS Ma3ap u
MapUYHU CPECTBA.

Cy6dounst Moxe na maBectupa 10 30% OT aKTUBUTE CH B IICHHU KHIKA HA HOBOBBH3HUKBAIIU TTa3apH.

WNuBectunuure Ha cyOdoHAa MoOXe Ja BKIIOYBAT, HO HE Ca OrPaHMYCHHM 10 NOJUYUHEHH OOIHMralud,
NPUOPUTETHU OOJIMTAllMU, TPHUBHICTUPOBAHM LEHHH KHIKA, KOHBEPTHPYEMH IICHHHM KHI)Ka KaTo
KOpIopaTUBHU XUOpuaHU obOnuranuu (10 20% OT aKTUBUTE MY) U YCIOBHO KOHBEPTHUPYEMHU OoOIUTranuu (10
10% ot akTUBUTE MY).

Ha}le)K'BT WU aarTrata Ha O6paTHO HU3KYIIyBAaHC 110 MPUHOMUIT 1€ CHOTBECTCTBAT Ha JaTaTa Ha IIaACXa Ha
cyodonma.

CY6(I)OHII’BT MOZKEC a U3I0JI3Ba JCPUBATH 3a HAMAJIABAHC HA PA3JIMYHU PUCKOBE, 34 C(I)CKTI/IBHO YHOpaBJICHUC
Ha HOpT(l)eI;’IJTa M KaTO HAaYMUH 34 CIICUCIBAHC HAa CKCIIO3UIUA KbM PA3JIMYHU aKTUBH, ITa3dapu UIIH NPUXOJHU
IIOTOIIH.

CyOdoHabT MOKe cbIllo Taka ga nuaBectupa 10 10 % ot aktuBute cu B apyru [IKW u ITKUIILK.

Cy6dounptr uHTErpupa (HakKTOpUTe 32 YCTONYMBOCT B MHBECTHIIMOHHHS CH TPOIEC M B3eMa MPEABHU]
OCHOBHUTE HEOJIArONMpHUsATHU BH3JACHCTBUS OT MHBECTUIIMOHHUTE PEIICHUS 110 OTHOIICHHE HA YCTOMYUBUTE
(dakTopu, KaKTO € TOCOYECHO MO-MOAPOOHO B pasnen ,,Y CTOMUMBO MHBECTHpaHe™ Ha mpocrekTa. [Ipeasua
WHBECTHIIMOHHMS (POKyC Ha CcyOQoHIa, WHBECTUIIMOHHUAT MEHH/DKBD Ha CyOQoOHIa HE HWHTEerpupa
CHOOpaKEHHUE 32 EKOJIOTHYHO YCTONYMBUTE MKOHOMUYECKU JIEHHOCTH (KaKTO € Mpeanucano B Permamenra
3a TAKCOHOMUSITA) B MHBECTHUIIMOHHUS Tiporiec Ha cyodonma. [Topaam ToBa, 3a nenute Ha Permamenra 3a
TaKCOHOMHUSITA, TPsIOBa /a ce OTOeNeXH, ye WHBECTUIIMUTE, Ha KOUTO Ce OCHOBaBa cyOdoHIa, HE B3eMaT
npeasu kpurepunte Ha EC 3a €KOJIOrMYHO yCTOMYMBY MKOHOMUYECKHU JEHHOCTH.

Cy06doHIbT ce ynpasisiBa akTUBHO, & HE C€ yIPaBIsiBa MO0 OTHOIICHHE Ha CPABHUTEIICH ITOKa3aTel.

WuBectutopute TpsiOBa a UMAT MpeiBU/ MOBUIICHUTE PUCKOBE OT MHBECTUPAHE B HOBOBBb3HUKBAIILM MTA3apy
Y B LICHHYU KHMJKA C KPEAUTEH PEUTUHT 110J] THBECTULIMOHHMSI, TaKa KaKTO € H3JI0KEHO B paszael ,,Crenuaiiu
ChOOpaKEHUSI OTHOCHO PUCKA™ B Kpasi Ha HACTOAIIMS MIPOCIIEKT.

[TbpBOHAYATHUAT MEPUOJ] HA 3aIMCBaHE 3a CyO(OHa 3a104Ba Ha J1aTaTa, Ha KOSATO CyO()OHIBT € MOoTydni
paspernieHue 3a ToBa OT peryJaTOpHUs OpraH, W npukitouBa Ha 26 roiau 2019 r. uiam Ha mo-paHHa WM TI0-
KBbCHA J1aTa, OIpesiesieHa oT YIpaBisBamoTo apyxectBo. Cy0honasT me 6b1e craptupan Ha 29 ronum 2019 1.
WIN Ha T0-paHHa WIX TO-KbCHA J[aTa, ONpPeaesieHa OT Y IPaBIIBAIIOTO JIPY’KECTBO.
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[TepBOHAYaTHATA TI€HA 33 3amUCBaHe 3a JsutoBe kiac A, kiac AT u ximac R B cy6donma e 50 eBpo Ha AsuI.
[IspBOHAUaHATA 11€HA 3a 3aITMCBaHe 3a asuioBe kiac E B cydbdonma e 5 eBpo Ha asl.

MuHuManHaTa cyma pH 3alucBane 3a asuioBe kiac A, kinac AT, kinac E u kimac R B cy6donna e 1000 eBpo.
JlataTta Ha magex Ha cyodonaa e 28 oy 2025 1., korato cyopoHIBT 11ie ObIe 3aKPHUT.

3. Amundi Fund Solutions — Buy and Watch High Income Bond 11/2024 (Hapu4aH OTTYK HATAaTbK
»Buy and Watch High Income Bond 11/2024%)

Llenta Ha To3u cyO(hOH] € MOCTUTaHEe Ha JIOXO/, @ KaTO BTOPOCTEIIEHHA 11eJ — J]a yBeJInYaBa KanuTala npe3
MPENOPbYUTENIHUS NIEPUO]] HA 3aJbpiKaHe Ype3 MHBECTUPAHE OCHOBHO B AuMBepcupULUpaH HOpPTQEisn oT
WHBECTULIMOHHU KOPIIOPATUBHU IBITOBU WIM CBBP3aHU C IBJITOBE HMHCTPYMEHTH, WU IBJITOBU HIIU
CBBP3aHHU C IBJITOBE HHCTPYMEHTH, U31aJICHU OT KOUTO U J]a Ca AbPKABHH, HAJIHALIMOHAJIHNA OPTaHu, MECTHU
BJIACTU WJIM MEXJYHApOIAHU MyOIMYHU OpraHu, MHCTPYMEHTH Ha MapU4yHUs Ma3ap U Napu4HU CPEICTBa,
JIEHOMHUHUPAaHU B €BPO, OPUTAHCKU JIMPU WIN HIATCKH JI0JIapH.

CyO0doHabT mie ce CTpeMH Ja XeKUpa oOpaTHO B €BpPO BallyTHaTa EKCIO3WIUA OT WHBECTHIIMH B
WHCTPYMEHTH, KOUTO HE Ca ICHOMHUHHUPAHH B €BPO.

CY6(1)OHI[I>T MOKC J1a UHBECTHUPpA N0 50% oT aKTHBHTE CH B HOBOBB3HHKBAIIIU [1a3apH.

I/IHBCCTI/IHI/II/ITC Ha CY6(I)OHI[3. MOKC Oa BKIIFOYBAT, HO HC Ca OrpaHUYCHU OO0 IMOJYUHCHU O6HI/IF3.L[I/II/I,
MPUOPUTETHU o6nnrau1/m, IMPUBUIICTUPOBAHU ICHHU KHHUYXAa U KOHBCPTUPYCMHU ICHHU KHUKA.

WuBectununte Ha cyOdoH1a MOXKE J1a BKIIOYBAT YCIOBHO KOHBEpTHUpYyeMH obnuranuu 10 10% ot akTuBuTe
MY U KOPHOPAaTUBHU XUOpUAHU obsuranuu 10 20% OT akTUBUTE MY.

CYG(I)OHII’BT MOKC Ia MHBECTUpA OO 20% oT aKTHBUTE CH B OGJ’IHF&HI/II/I C IMOoMJICKAIIO Ha IMOMCKBAHC
H3IUIAIIaHe € MaJCK CJICA AaTaTa Ha NaackK, IpU YCIOBHUEC Y€ IIbpBaTa UM JaTa Ha 06paTHO HU3KYIIyBaHC €
npeau garara Ha maJcixk.

CY6(I)OHII’BT MOZKEC a U3I0JI3Ba ACPUBATU 3a HAMAJIABAHC HA PA3JIMYHU PUCKOBE, 3a C(I)CKTI/IBHO YHpaBJICHUC
Ha HOpT(l)eI;’IJTa M KaTO HAaYMUH 34 CIICUCIBAHC HAa CKCIIO3UIUA KbM PA3JIMYHU aKTUBH, ITa3dapu UIIH NPUXOJHU
IIOTOIIH.

CyOdoHabT MOKe chIlo Taka fga uaBecTHpa 10 10 % ot akruBute cu B apyru [IKW u ITKUIILK.

Cy6dounptr uHTErpupa (HakKTOpUTe 32 YCTONYMBOCT B MHBECTHIIMOHHHS CH TPOIEC M B3eMa MPEABHU]
OCHOBHUTE HEOJIArONMPUSATHU BH3JACHCTBUSA OT MHBECTUIIMOHHUTE PEIICHUS 110 OTHOIICHHE HA YCTOMYUBUTE
(akTOpH, KaKTO € IMOCOYEHO MO-TI0APOOHO B paslen ,,Y CTOHUYMBO MHBECTHpaHe  Ha mpocnekrta. [Ipeasun
WHBECTHIIMOHHMS (POKyC Ha cyOQoHIa, WHBECTUIIMOHHUAT MEHHDKBD Ha CyOQoOHIa HE HWHTErpupa
CHOOPAKEHHUE 32 EKOJIOTHYHO YCTOWYMBUTE UKOHOMHUYECKU JIEWHOCTH (KaKTO € mpeAnucano B Perimamenra
3a TAKCOHOMMSTA) B MHBECTULIMOHHUS Tpolec Ha cyodonna. [Topaau Toa, 3a nenurte Ha PermamenTa 3a
TaKCOHOMHSTA, TPSIOBa /Ja ce OTOENEeXH, Y€ WHBECTUIIMUTE, HA KOUTO Ce OCHOBaBa cyOdoHIa, HE B3eMaT
npensua kpurepunte Ha EC 3a €KOJ0TMYHO YCTOMYMBY MKOHOMHYECKU IEUHOCTH.

Cy0doHIbT ce ynpasisiBa akTUBHO, a HE C€ yIpaBJsABa MO0 OTHOIICHHE HA CPABHUTEJICH MMOKAa3aTed.
WNuBectutopute TpsiOBa Ja MMAT TpPEIBUI MOBUIICHUTE PUCKOBE OT WHBECTUPAHE B HOBOBH3HUKBAIIU

Ma3apyu W B IIEHHU KHUXA C KPEIUTEH PEUTHHT T0JI WHBECTUIIMOHHUS, TaKa KaKTO € M3JI0)KEHO B pasjel
,,CIIelInaTHu Cho0pakeHUsI OTHOCHO PHUCKA* B Kpasi HA HACTOSIIUS TIPOCTICKT.
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[IppBOHAYATHUAT TIEPUO Ha 3aMMCBaHE 3a CyO(OHa 3al0uBa Ha JaTaTa, Ha KOSITO CyO(QOHABT € Momydui
paspelnieHue 3a ToBa OT PETyJIaTOPHUS OpraH, U mpukiIouBa Ha 31 oktoMmBpu 2019 1. WK Ha MO-paHHA WK
MO-KbCHA JIaTa, OIpeJielieHa OT ynpaBisaBanioTo apyxectBo. CyOodoHabT 1me 6bae crapThpaH Ha 4 HOEMBpPU
2019 r. wnu Ha MO-paHHa WX MO-KbCHA JaTa, OMpeIesieHa OT YIIPaBIsABaIIOTO IPY>KECTBO.

[IspBOHAUanHaTa 1IeHA 3a 3amucBaHe 3a JssioBe kiac A, kiac AT u kirac R B cyodonaa e 50 eBpo Ha s
[IppBOHavanHaTa IeHA 3a 3amucBaHe 3a AsuioBe kiac E u xmac W B cybdonma e 5,00 eBpo Ha s
[IspBOHAUaMHaTA 11eHa 3a 3anmucBane 3a asuioBe kiac I B cyddonma e 1000,00 eBpo Ha asit.

MuHuManHata cyma IpH 3amnrcBaHe 3a asmoBe kinac A, kinac AT, kinac E, kmac R u kmac W B cybdonna e
1000,00 eBpo. MunumanHata cyma MpH 3anucBaHe 3a JsuioBe kiac I B cy6donaa e 10 MunroHna espo.

Jarata Ha nanex Ha cyodonnaa e 4 HoemBpu 2024 r., korato cyO(hOHIBT 111e ObJe 3aKPUT.

4. Amundi Fund Solutions — Buy and Watch High Income Bond 01/2025 (Hapu4aH oTTYK HATaTBK
»Buy and Watch High Income Bond 01/2025%)

[lesta Ha TO3u cyO(OH] € IOCTUTAHE Ha TOXO/[, a KaTO BTOPOCTEIICHHA 1IeJ1 — J]a yBeJINYaBa KaluTala Ipe3
HPENOPbUUTENHHS TIEPUOJ] Ha 3aJbpKaHe Yype3 MHBECTUPAHE OCHOBHO B JuBepcupuIpaH nopTdeia ot
WHBECTUIIMOHHU KOPIOPAaTUBHH JBITOBH WIM CBBP3aHU C JBJITOBE MHCTPYMEHTH, WM JBJITOBU WIIU
CBBP3aHHU C IbJITOBE HHCTPYMEHTH, U3aJCHU OT KOUTO U Ja Ca AbPXKaBHU, HAJHALIMOHAIHUA OPTaHU, MECTHU
BJIACTH WJIM MEXAYHapOIHH MyOJIMYHU OpraHH, MHCTPYMEHTH Ha MapU4yHUS Mazap U MapUyHU CPEJICTBa,
JCHOMUHHMPAHU B €BPO, OPUTAHCKH JIMPU UITH LATCKU J0TapH.

CyO6doHapT 1me ce cTpeMu Jda XeIkupa oOpaTHO B €BpO BalyTHaTa E€KCIO3UIMS OT HWHBECTUIIMU B
WHCTPYMEHTH, KOUTO HE ca JICHOMUHHPAHU B €BPO.

Cy6douast Moxe na maBecTHpa 10 50% OT aKTUBUTE CH B HOBOBBH3HUKBAIIU TTa3apH.
WuBectuiuure Ha cyOdoHIa MOXe N1a BKIFOYBAT, HO HE Ca OrPaHMYCHH JO TMOJYUHEHH OOJIHMTaIlHH,
MPUOPHUTETHU OOJIHUTaIliy, PUBUIICTUPOBAHN IIECHHU KHIKA U KOHBEPTUPYEMH [IEHHU KHUXKA.

WNuBectuiuute Ha cyO(hoHIa MOKE J1a BKITFOUBAT YCIIOBHO KOHBEpTUpYeMH obmuraryu 10 10% ot akTuBHTE
MY U KOPHOpAaTUBHU XUOpuAHU obsuranuu 10 20% OT akTUBUTE MY.

Cy06donapr Moxke na mHBecTHpa 10 20% OT aKTUBHTE CH B OOJUTAIIMU C TOJJISKAIIO HAa MOMCKBAHE
U3IJIAIIaHe C MaJek CIe]l JaTtaTa Ha MaJek, MPU YCIOBHE Y€ IIhbpBaTa MM JlaTa Ha OOpPaTHO M3KYIyBaHE €
MIpEeIM J1aTaTa Ha TMajeK.

CyO0doHaBT MOXE Ja M3I0JI3BA JEPUBATH 32 HAMAJIIBaHE Ha Pa3JIMYHHA PUCKOBE, 32 €PEKTUBHO YIIpaBICHUE
Ha nopTdeia 1 KaTo HAa4MH 3a CTIeYeSIBaHEe HA €KCTIO3UIUS KbM Pa3IMYHU aKTHBH, Ma3apy WIH MPUXOTHU
IMOTOIIH.

Cy6donabT MOKe chIno Taka aa uaBectupa 10 10 % ot aktuBure cu B apyru [IKW u ITKUITLK.

Cy6donnpt mHTerpupa (HakTOpuTe 3a YCTOMYMBOCT B MHBECTHIIMOHHHS CH MPOLEC M B3eMa MPEABUA
OCHOBHUTC HG6J’IaFOHpI/I$ITHI/I BLSﬂeﬁCTBHﬂ OT MHBCCTUIIMOHHUTEC PCHICHUA MO OTHOIICHHUEC Ha yCTOfI‘IHBHTC
(dakTopu, KaKTO € IOCOUYEHO MO-MOAPOOHO B paslen ,,Y CTOMUMBO MHBECTHpaHe™ Ha mpocrekTa. [Ipeasua
WHBECTUIIMOHHUS (OKyC Ha CyO(OHIa, WHBECTUIIMOHHHUAT MCEHH/DKBD Ha cyOQoHIa He HHTEerpupa
CHOOpaKEHHUE 32 EKOJOTHYHO YCTOWYMBUTE UKOHOMHUYECKU EHHOCTH (KaKTO € mpeAmnucano B Permamenra
32 TAKCOHOMMSITA) B MHBECTHIIMOHHMS TIporiec Ha cyOodonma. [lopaam ToBa, 3a menure Ha Pernamenrta 3a
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TaKCOHOMHUSITA, TpAOBa Ja ce OTOENek,H, Ye WHBECTUIIMHUTE, HA KOUTO C€ OCHOBaBa cyO(doHIa, HE B3eMar
npensu kpurepuute Ha EC 3a éKOJTOTrHYHO YCTOWYHUBY MKOHOMUYECKU ICHHOCTH.

CY6(1)OHI[LT CC yIIpaBJIsiBa aKTHUBHO, 4@ HE CC YIIpaBJIsiBa 110 OTHOIICHUEC HA CPABHUTCIICH IIOKAa3aTCII.

WNuBectutopute TpsiOBa Ja MMaT NPEIBU] MOBUIIEHHUTE PUCKOBE OT MHBECTUPAHE B HOBOBB3HUKBAIIU
[a3apyu U B LIEHHU KHUXA C KPEIUTEH PEUTUHI I10J WHBECTULMOHHUSA, TaKa KAKTO € U3JI0KEHO B pas3zell
,»CIlenaiHu ch00Opa’keHNs OTHOCHO PUCKA*“ B Kpasi Ha HACTOSALIUS POCHEKT.

[IbpBOHaYaANHUAT NEPUOJ Ha 3allMCBaHe 3a cyO(OH/a 3arouBa Ha JataTa, Ha KOSITO CyO(QOHIBT € MOy Il
pa3pelleHue 3a TOBa OT PETryJIaTOpPHUS OpraH, ¥ npukiatoysa Ha 10 sayapu 2020 r. win Ha no-paHHa WK 110-
KbCHA J1aTa, OINpeJieNIeHa OT YIpaBisABaloTo ApyxkecTBo. CyOdoHabT 1mie Oble crapTupaH Ha 13 sHyapu
2020 r. niau Ha o-paHHa UM MO-KbCHA J1aTa, ONIPEEIEHa OT YIPAaBIIABALLOTO IPYIKECTBO.

[TbpBOHayanHaTa 11€Ha 32 3amucBaHe 3a JsuioBe Kiac A, kinac AT u kiac R B cyodonna e 50 eBpo Ha 1.
[IspBOHAvanHaTa 1eHa 3a 3amucBaHe 3a asuioBe kinac E m kmac W B cyO6donma e 5,00 eBpo Ha s
[TbpBOHAayanHaTa 11eHa 3a 3anucBaHe 3a asuiose kiac | B cydbdonna e 1000,00 eBpo Ha fis1.

MunuManHaTa cyma IpH 3anucBaHe 3a assoBe kiac A, kiaac AT, knac E, kinac R u knac W B cybdonna e
1000,00 eBpo. MuHuManHaTa cyma Mpu 3anucBaHne 3a asuiose kiac [ B cy6donna e 10 munuona espo.

HataTa Ha magex Ha cyodonna e 13 sayapu 2025 r., korato cyOhoHIBT 11e Ob/IC 3aKPUT.

5. Amundi Fund Solutions — Buy and Watch High Income Bond 08/2025 (Hapu4an 0TTYK HATATBK
»Buy and Watch High Income Bond 08/2025%)

Llenta Ha TO3U CyO(OHA € MOCTUTaHe HA JOXO/], a KATO BTOPOCTENIEHHA LIeJ — Ja yBeJIM4aBa KaruTala npe3
MPENOPbUYUTENHUS TIEPUOJT Ha 3abpKaHe Ype3 WHBECTUPAHE OCHOBHO B JMBEPCUPUIMPAH MOPTQEilsn oT
WHBECTULIMOHHU KOPIIOPATUBHU [IBJITOBU WM CBBP3aHU C IBJITOBE MHCTPYMEHTH, MU IBITOBU WU
CBBP3aHHU C JBJITOBE HHCTPYMEHTH, U3/1A/ICHA OT KOUTO M J]a ca IbP’KaBHU, HAJHALIMOHAIHU OPTaHH, MECTHU
BJIACTU WJIM MEXAyHApOJIHH MyOJIMYHM OpraHH, MHCTPYMEHTH Ha MapUyYHUS Ma3zap M MapuuHU CPE]CTBA,
JIEHOMHUHUPAaHU B €BPO, OPUTAHCKU JIMPU WIN HIATCKH JIOJIApH.

CyO0doHabT mIE ce CTpeMH Ja XeKUpa oOpaTHO B €BpPO BallyTHaTa €KCHO3WIUS OT WHBECTHIIMH B
WHCTPYMEHTH, KOUTO HE ca ICHOMHHHUPAHH B €BPO.

Cy6donabt Moxe 1a nHBeCcTHpPA 110 S0% OT aKTUBHUTE CH B HOBOBB3HUKBAIIIH ITa3apH.

I/IHBGCTI/II_[I/II/ITe Ha CY6(1)OH,Z[3. MOXE Oa BKJIHOYBAT, HO HC Ca OI'paHUYCHU 10 IMOAYMHCHU O6J'II/IFaI_II/II/I,
MPUOPUTCTHU o6nurau1/n/1, MNPUBUIICTUPOBAHU ICHHU KHHUXKAa U KOHBCPTUPYCMHU ICHHU KHUXKA.

WuBectununte Ha cyOdoH1a MOXKE J1a BKIIOYBAT YCIOBHO KOHBEpTHUpYyeMH obnuranuu 10 10% ot akTuBuTE
My ¥ KOPHOPAaTUBHU XUOpUAHU obnuranuu 10 20% OT akTUBUTE MY.

Cyodounpr mMoxe na waBecTHpa 10 20% OT aKTHBHUTE CH B OOJWTAIMH C TIOJUICKAINO HA TOWUCKBAHE
U3IUTAIAHe C MK CJIC] laTaTta Ha MaJiexk, TPy YCIOBHE Y€ IIbpBaTa UM JaTa Ha 00paTHO U3KYIyBaHE €
Npey JaTata Ha MaieK.

Cy6doHapT MOXKE 1a M3MOJ3BA IEPUBATH 32 HAaMaJIsIBAaHE HA Pa3jIMYHU PUCKOBE, 32 €(EeKTUBHO yNpaBIcHHE
Ha nopTdeia 1 KaTo HAa4KMH 3a CTeYeSIBAaHEe HA €KCTIO3UIMS KbM Pa3IMYHU aKTUBH, Ma3apy WIH TPUXOIHU
IMOTOIIH.

CyOdonabT Moke chIlo Taka ga naBectupa 10 10 % ot akruBute cu B apyru [IKW u ITKUIILK.
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Cy6dounptT mHTETpUpa (HAKTOPHUTE 32 YCTONYMBOCT B MHBECTHIIMOHHHS CH TIPOIEC W B3eMa MPEABHU]
OCHOBHHUTE HEOJIarONPUSATHU BB3JACHCTBUS OT MHBECTHUIIMOHHUTE PEIICHUS MO0 OTHOIICHHWE HAa YCTOWYUBUTE
(hakTOpH, KaKTO € MOCOYECHO MO-TOAPOOHO B pa3jel ,,Y CTOWYMBO MHBeCTHpaHe™ Ha mpocnekTa. [Ipeasus
WHBECTUIIMOHHUSA (GOKyc Ha cyOQoOHIa, WHBECTUIIMOHHUAT MEHHIKBP Ha cyOQoHIa HE HHTerpupa
CHOOpaKEHHUE 3a EKOJIOITMYHO YCTOMYMBUTE HUKOHOMHMYECKH JIEHHOCTH (KaKTO € mpeinucano B Periamenra
3a TAKCOHOMHSITAa) B MHBECTULIMOHHUS Tporiec Ha cyOdonna. [lopaau ToBa, 3a nenute Ha Permamenta 3a
TaKCOHOMMSITA, TPsiOBa /1a ce OTOEeNeXH, Y€ MHBECTULMUTE, HA KOUTO CE OCHOBaBa cyO(oOHIa, HE B3eMar
npeasu kpurepunte Ha EC 3a €K0JIOrHYHO yCTOMYUBY HKOHOMUYECKHU ACHHOCTH.

CY6(1)OHI[I>T CC ylpaBJisiBa aKTHUBHO, a HC CC yYIIpaBJIsABa 110 OTHOIICHUC HA CPABHUTCIICH IIOKAa3aTCII.

I/IHBCCTI/ITOpI/ITC Tpﬂ6Ba JAa uMart npeaABU MOBUIICHUTE PUCKOBC OT MHBCCTHPAHC B HOBOBB3HUKBAIIIU ITa3apH
M B ICHHH KHUKA C KPCIAUTCH peﬁTHHF moa MHBCCTULIMOHHUSA, TaKa KaKTO € U3JIOKCHO B pa3aciI ,,CHGHI/IEUIHI/I
C’L06pa)KCHI/IH OTHOCHO pI/ICKa“ B HAYaJIOTO HAa HACTOAIIUS IIPOCIICKT.

[TbpBOHAYATHUAT IEPHOJ HA 3alKCBaHe 3a CyOQOHa 3amo4Ba Ha JaTaTa, Ha KOSTO CyO(OHIBT € MOITydnIt
paspelieHue 3a ToBa OT pPeryjJaTOpHUs opraH, v npukiatouBa Ha 31 ronu 2020 r. WM Ha MO-paHHA WIH T10-
KbCHA JIaTa, ONpPE/IeICHa OT yIpaBiIsaBaoTo apyxectBo. CyohonasT me 0b1e craptupas Ha 3 aBryct 2020
I. WIK Ha MI0-paHHa UJIH MO-KbCHA JlaTa, ONpe/esieHa OT YIPaBIsABaLIOTO IPY>KECTBO.

[IspBOHAUaHATA IIEHA 3a 3amKuCcBaHe 3a JsioBe kiac A, kiac AT u kimac R B cyodonaa e 50 eBpo Ha mis.
[TppBOHAYaHATA IIeHA 3a 3amucBaHe 3a AsuioBe kiac E m ximac W B cybdonma e 5,00 eBpo Ha sl
[IspBOHAUaHATA 11eHA 3a 3anmucBaHe 3a asuioBe kiac I B cyddonma e 1000,00 eBpo Ha asit.

MuHuMamHaTa cymMa IIpH 3anmrcBaHe 3a JsiioBe kinac A, kimac AT, kinac E, kimac R u xmac W B cyOdonma e
1000,00 eBpo. MuHnManHaTa cyma IpH 3amucBaHe 3a JsutoBe kiac | B cyodonaa e 10 MunroHa eBpo.

Jlatara Ha mazgex Ha cyodonaa e 4™ asryct 2025 r., korato cyOoQOHIBT 1Ie OB/IE 3aKPHUT.

6. Amundi Fund Solutions — Buy and Watch High Income Bond 11/2025 (napu4aH 0TTYK HAaTaTbK
»Buy and Watch High Income Bond 11/2025%)

Ilenta Ha TO3U CyO(OHA € MOCTUraHe Ha JOXO/[, a KATO BTOPOCTENEHHA L1eJ — Ja yBeJIM4aBa KanuTala Inpe3
NPENOPBHUUTENHHS IEPUOJ] HA 3aIbpKaHe Upe3 MHBECTHPAaHE OCHOBHO B JAMBEpCHPHUIMPaH MOPTHEHn oT
WHBECTULIMOHHM KOPIIOPATUBHU IBJIITOBU WM CBBP3aHU C IBITOBE MHCTPYMEHTH, WM IBITOBU WU
CBBP3aHHU C IBITOBE HHCTPYMEHTH, U3/1a/ICHA OT KOUTO U J]a €A IbP’KaBHU, HaTHALIMOHAIIHU OPTaHH, MECTHU
BJIACTU WJIM MEXAyHApOJHHU IMyOJIMYHM OpraHM, MHCTPYMEHTH Ha MAapUuYHUS Na3ap M MapUuHU CPEJICTBA,
JCHOMUHHUPAHU B €BPO, OPUTAHCKH JIMPU WITH IIATCKH J0JapH.

CyO0doHabT mIE ce CTpeMH Ja XeKHupa oOpaTHO B €BpPO BallyTHaTa €KCHO3WIUS OT WHBECTHIIMH B
HHCTPYMCHTH, KOUTO HC Ca JICHOMHWHHUPAHHU B CBPO.

Cy06douasT Moke na maBecTHpa 10 50% OT aKTUBUTE CH B HOBOBBH3HUKBAIIU TTa3apPH.

HHBGCTI/IHI/II/ITG Ha CY6(1)OH,Z[8. MOKE€ Oa BKIIHOYBAT, HO HC Ca OrPpaHUYCHU OO0 IMOJYUHCHU O6HI/IraHI/II/I,
MPUOPUTCTHU O6J'II/IF3,III/II/I, MPUBUIICTUPOBAHU ICHHU KHWXKAa U KOHBCPTUPYCMHU ICHHU KHUKA.

WuBectunuute Ha cyOdoH/1a MOXKE J1a BKIIOYBAT YCIOBHO KOHBepTHUpYyeMH obnuranuu 10 10% ot akTuBuTE
My ¥ KOPHOPAaTUBHU XUOpUAHU obnuranuu 10 20% OT akTUBUTE MY.

Cyodounpr mMoxe na maBecTHpa 10 20% OT aKTHBHTE CH B OOJUTAIMH C TOJUIC)KAINO HA TOWUCKBAHE
U3IUTAAHe C MAJIeXK CJIe]l laTaTta Ha MajieX, IPU YCIOBHE Y€ IIbpBaTa UM JaTa Ha 00paTHO U3KYIyBaHE €
Npey JaTata Ha MaieK.
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CyOhoHIBbT MOKE /1a M3MOJI3BA ICPUBATH 32 HAMAJISIBAHE HA Pa3IMYHH PHCKOBE, 32 €(PEKTUBHO yIpaBJIcHNE
Ha nopT(deiina 1 KaTo HauMH 3a ClieueIBaHe Ha eKCIIO3UIMS KbM pa3IMYHK aKTHBH, Ma3apy WU NPUXOJHU
MOTOIH.

Cy6donabT MOXe ChINO Taka qa maBectupa A0 10 % ot akruBute cu B aApyru [IKU u ITKUTTLK.

CyOdounbpT uHTErpupa (aKTOPUTE 32 YCTOWYMBOCT B MHBECTUIMOHHHS CH TPOLIEC U B3E€Ma IPEIBUT
OCHOBHHUTE HEOJIaroNpUsATHU BBH3JACHCTBUS OT MHBECTUIIMOHHUTE PELICHUS MO0 OTHOIIECHHUE HAa YCTOWYUBUTE
(dakTopu, KaKTO € IOCOYCHO MO-MOAPOOHO B pasnedn ,,Y CTOHYMBO MHBECTHpaHe™ Ha mpocrekra. [Ipensu
WHBECTUIIMOHHUSA (GOKyc Ha cyOQoOHIa, WHBECTUIMOHHUAT MEHHIKBP Ha cyOQoHIa He HHTerpupa
ChOOpaKeHUE 32 €KOJOTMYHO YCTOWYMBUTE HKOHOMHUYECKHU JIEHHOCTH (KaKTo € mpeanucaHo B Permamenra
3a TAKCOHOMUSITA) B MHBECTHUIIMOHHUS Tiporiec Ha cyodonna. [Topaau ToBa, 3a menure Ha Permamenra 3a
TAaKCOHOMMSITA, TpsAOBa 1a ce oTOeNneXH, 4Ye MHBECTHLIMUTE, Ha KOUTO ce OCHOBaBa cyO(doHza, HE B3emar
npensu kpurepuute Ha EC 3a eKOJIOruuHO yCTOWYMBY MKOHOMUYECKHU IEHHOCTH.

CY6(1)OHI[I>T CC ylpaBJisiBa aKTHBHO, 4@ HC CC YIIpaBJIsiBa 1O OTHOIICHHUEC HA CPABHUTCIICH ITOKAa3aTClII.

I/IHBCCTI/ITOpI/ITC Tpﬂ6Ba Aa uMart npeaABUJ MOBUIICHUTE PUCKOBE OT MHBCCTHPAHC B HOBOBB3HUKBAIIH ITa3apU
M B ICHHH KHUKA C KPCIAUTCH peﬁTHHF moa MHBCCTULIMOHHUSA, TaKa KaKTO € U3JIOKCHO B pa3aciI ,,CHGHI/IEUIHI/I
C’L06pa)KCHI/IH OTHOCHO pI/ICKa“ B HAYaJIOTO HA HACTOAIIUSA IIPOCIICKT.

[IbpBOHaYATHUAT NEPUO Ha 3allMCBaHe 3a cyO(OH/a 3aroyBa Ha JaTaTa, Ha KOSITO CyO(QOHIBT € MOy drI
pa3pelleHue 3a TOBa OT PeryJaTOpHUs OpraH, U npukitousa Ha 30 okromBpu 2020 1. niM Ha O-paHHa WIN
[0-KbCHA J1aTa, ONpE/IeIeHa OT yIpaBiIsBaOTO ApykecTBO. CyOpOHIBT 1ie Ob/ie cTapTUPaH HAa 2 HOEMBPHU
2020 r. iy Ha no-paHHa UM MO-KbCHA J1aTa, ONPEEIEHa OT YIPAaBIABAILOTO IPYKECTBO.

[TbpBOHaUanHaTa 11€Ha 3a 3amMcBaHe 3a JsuioBe Kiac A, kinac AT u kiac R B cy6donna e 50 eBpo Ha 5.
[IspBOHAUanHaTa 1eHa 3a 3amucBaHe 3a asuioBe kinac E u kmac W B cyO6donma e 5,00 eBpo Ha s
[TbpBOHaUanHaTa 1IeHa 3a 3anucBaHe 3a asuiose kiac I B cyddonna e 1000,00 eBpo Ha fis1.

MuHuManHaTa cymMa IpH 3amrcBaHe 3a JsioBe kinac A, kimac AT, kinac E, kimac R u ximac W B cyO6donaa e
1000,00 eBpo. MuHnManHaTa cyma IpH 3amucBaHe 3a JsutoBe kiac | B cyodonaa e 10 MunroHa eBpo.

Jarara Ha manex Ha cyodonaa e 3 HoemBpu 2025 r., korato cyO(hOHIBT 1€ OBbIe 3aKPUT.

7. Amundi Fund Solutions — Buy and Watch US High Yield Opportunities 03/2025 (napu4uaH oTTYK
HaTaThK ,,Buy and Watch US High Yield Opportunities 03/2025%)

L[eJ'ITa Ha TO3H CY6(1)OH,I[ € IMIOCTUT'AaHC HAa N0XO/[, 4 KaTO BTOPOCTCIICHHA LECJI — [1da YBCJIMYaBa KalluTaJia Ipe3
NPEHNOPBHUUTCIIHUA IICPUO/ HA 3aAbpPKaHC YPE3 UHBECCTUPAHC OCHOBHO B IIHNPOK Ha6op OT ICHOMUWHHPAHU B
IIAaTCKN A0JIapu MHBECTUIIMOHHU ABJTOBH U CBBP3daHU C ABJITOBC HHCTPYMCHTH, CMUTUPAHNU OT KOMIIAHHH,
MMPaBUTCJIICTBA, MECCTHU BJIACTH U MCKAYHApPOIHU HY6J'H/I‘IHI/I OpraHv WJIW HaJHAIIMOHAJIHH OpTraHu OT LJI
CBAT, BKIIIOYUTCIIHO Bb3HUKBAIIIHA I1a3apH, KAKTO U THCTPYMCHTH HA NIAPUYIHHUTE I1a3apu U [IApUIHU CPEACTBA.

Cy0doHIbT MOXKE CHIINO Ja MHBECTHPA B MHBECTHUIIMOHHU JBITOBU U CBBP3aHU C JBITOBE UHCTPYMEHTH,
JICHOMUHUPAHU B IIATCKU JTOJapHu WIM BCAKA JpYyra BalyTa.

CyOdoHIBT 1mEe ce CTpeMH na XeKhpa OOpaTHO B €BpPO BaJyTHATa EKCIIO3WIMS OT WHBECTUIIMU B
WHCTPYMEHTH, KOUTO HE Ca ICHOMUHHUPAHH B €BPO.

WNuBectnnmure Ha cyOQoHIA MOKE Ta BKIIOYBAT, HO HE Ca OTPaHUYCHH OO TMOMYMHEHH OOJUTralvy,
NPUOPUTETHN OONUTaliK, TPUBWICTHPOBAHM IICHHHW KHIKA W KOHBEPTHPYEMH LEHHH KHIKA.
WuBectuiuute Ha cyO(hoHIa MOXKE J1a BKIIIOUBAT YCIIOBHO KOHBEpTUpYeMH obauranuu 10 10% ot akTuBuTe
My U KOPHOpaTUBHU XUOpuAHU obauranuu 10 20% OoT aKTUBUTE My .
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[TagexbT WM natata Ha OOpaTHO M3KYIyBaHE IO MPHUHIIMII 1€ ChOTBETCTBAT HA JaraTa Ha Majexa Ha
cyodonma. Cydbdouapr moxe mna maBectHpa 10 20% OT aKTHUBUTE CH B OOJIMTAIlMU C IOAJICKAIIO Ha
MOWCKBaHE M3IUIAIAHE C MAJCXK CJIe] JaTarta Ha Majek, MPH YCIOBUE Y€ IMbpBaTa UM JaTra Ha OOpaTHO
M3KyIyBaHE € MpeIu JaTaTa Ha Majaex Ha cyOdoHma.

CyOdoHabT HEe MOXE Ja 3aKylyBa KalMTaJOBH IIEHHM KHKXa. B Hskou ciiydau cyOQOHIBT MOXKe Ja
Nojy4yaBa OOMKHOBEHHU aKIUH, BapaHTU WJIM JPYT'M THUIIOBE KAIMTAJIOBU LIEHHM KHIKA KAaTO pe3yJsiTaT OT
KOPIIOPATUBHO AEMCTBHUE WJIH IPYTo PECTPYKTypUpaHE Ha KaluTala Ha eMUTEHT Ha IBbJIFOBU LIEHHU KHUXKA,
npuTexaBaHu oT cyOdoHna. B Tte3u ciydaum cyOoHIBT MOXe Ja ce pasnopexja ¢ Te3M LIEHHU KHIKa
CBIJIACHO UHTEPECUTE HA NHBECTUTOPUTE.

CyOdoHabT U3M03Ba ACPUBATUBU 32 HaMaJlsiBAaHE HA pa3jIMYHU PUCKOBE, 32 €(EKTUBHO YINpaBiICHHE Ha
nopTdeiisa u KaTo HAYMH 3a MOJy4YaBaHe Ha €KCIIO3UIMS KbM Pa3IMYHU aKTHUBH, N1a3apH, IPUXOIHHU HOTOLHU
WA IPYTH WHBECTHIIMOHHU BH3MOKHOCTH.

Cy6donabt Mmoxe 1a uaBectupa 10 10% ot aktuBure cu B npyru [IKU u ITIKUTILK.

Cy0donabtT uHTErpHpa (PaKTOpUTe 3a YCTOMYMBOCT B MHBECTHUIIMOHHHUS CH TIPOILIEC U B3eMa IPEABUJL
OCHOBHHUTE HEOJIArONPUSATHU BB3JACHCTBUS OT MHBECTHUIIMOHHUTE PELICHUS MO OTHOIICHUE HAa YCTOWYUBUTE
(akTopH, KaKTO € MOCOYECHO IMO-TOAPOOHO B pasjel ,,Y CTOWYMBO MHBeCTHpaHe ™ Ha mpocnekTa. [Ipeasus
WHBECTUIIMOHHUS (OKyc Ha cyOQoOHIa, WHBECTUIMOHHUAT MEHHIDKBP Ha cyOdoHma He wuHTerpupa
ChOOpaXeHue 3a EKOJIOTHYHO YCTOMYMBUTE MKOHOMHUYECKH JIEWHOCTH (KaKTo € mpeamnucaHo B PermamenTa
3a TAKCOHOMMSITAa) B MHBECTULIMOHHUS Tipoliec Ha cyOdonna. [Topaau ToBa, 3a nenute Ha PermamenTta 3a
TaKCOHOMMSITA, TPsiOBa /a ce OTOeNeXH, Ye WHBECTUIMUTE, HA KOUTO CE€ OCHOBaBa cyO(oOHJa, HE B3eMar
npeasu kputepunte Ha EC 3a €KOJIOrHYHO YCTOMYUBY MKOHOMUYECKHU ACHHOCTH.

CY6(1)OHI['BT CC yIIpaBJIsIBa dKTUBHO, 4 HC CC YIIPABJIABA 110 OTHOIICHUE Ha CPABHUTCIICH ITOKA3aTCII.

WNuBectutopute TpsAOBa 1a UMAT PEIBU/]] TOBUIIEHUTE PUCKOBE OT MHBECTUPAHE B HOBOBB3HUKBAILY [1a3apU
Y B LICHHU KHWKA C KPEAUTEH PEUTHHT 110J] HTHBECTULIMOHHMS, TaKa KaKTO € U3JI0’KEHO B pas3zen ,,CrenuanHu
CBHOOPAKEHUSI OTHOCHO PHUCKA“ B Kpasi HA HACTOSALIUS MPOCHEKT.

CyOdoHIBT I1Ie e J1a TOCTUTHE MTUPOKa JUBEpCcU(UKAIIHS 10 TaTaTa HA MAICK.

[TbpBOHAYATHUAT TIEPHOJ Ha 3alKCBaHe 3a cyO(doHa 3amouBa Ha Jarara, Ha KOATO CyO(QOHIABT € MOTyYHT
paspelieHue 3a ToBa OT peryjaaTOpHUS OpraH, U mpukiodBa Ha 19 mapt 2021 r. uim Ha mo-paHHA WX TO-
KbCHA JIaTa, OmpeiesieHa OT yIpaBIsaBanioTo aApyxkectBo. CyohoHasT me 0bae craptupad Ha 22 mapt 2021
I. WIM Ha M0-paHHa UJIH MO-KbCHA JlaTa, ONpe/IesieHa OT YIPaBIsSBaLIOTO IPYKECTBO.

[IspBOHAYanHaTA 1I€HA 32 3aMUCBaHe 3a JssoBe kinac A, kinac AT, kinac B u kimac R B cy6donaa e 50 eBpo Ha
s, [IppBOHadanmHaTa IieHa 3a 3amucBaHe 3a gsuioBe kimac E B cybdomma e 5,00 eBpo Ha sl
[ITppBOHAYamHATA [IEHA 32 3aMKuCcBaHe 3a JsutoBe kiac | B cyddonma e 1000,00 eBpo Ha fs.

MunumanHaTta cyma mpu 3amucBaHe 3a JsioBe kinac A, kinac AT, kinac B, kiac E u xknac R B cy6donna e
1000,00 eBpo. MuHMMAaTHaTa CyMa ITpH 3alTUCBaHe 3a JisiioBe kinac [ u J B cyddonma e choTBeTHO 10 MUIHOHA
eBpo u 30 MHJIMOHA €BPO.

Jatara Ha mazgex Ha cyodonaa e 21 mapt 2025 r., korato cyO(hOoHABT 111e OblIe 3aKPUT.

8. Amundi Fund Solutions — Buy and Watch Optimal Yield Bond 04/2026 (Hapu4yaH OTTYK HATATBK
»Buy and Watch Optimal Yield Bond 04/2026%)

39



[lenta Ha To3u cyO(hOHA € MOCTUraHe Ha I0XOJ, a KaTO BTOPOCTETICHHA 1€ — J]a YBelnyaBa KamuTala mpe3
MPETIOPHYUTEITHUS TIEPHOJ] Ha 3abp)KaHe Upe3 WHBECTHPAHE OCHOBHO B OOJIMTAIIMH OT BCSKAKBB THI, OT
IUMPOK JWAana3oH E€MUTEHTH, BKIIOUUTEIHO IIPABUTENICTBA, HAJHALMOHAIHMU IOPUIMYECKU JIMLA,
MEXIyHAPOAHH MyOIMYHA OPTaHU U KOPIIOPALIUU OT IISUT CBSIT, BKIIOUMTETHO Bb3HUKBAIIIM MMa3apH, KAKTO U
MHCTPYMEHTH Ha NTAPUYHHUTE [1a3apU U IIAPUYHU CPEJICTBA.

WNuBectuuute Ha cyOQoHIa MOXe Aa BKIOYBAT, HO HE Ca OTPAHUYCHH JI0 TMOJYMHEHHU OOJIMTallvu,
MPUOPUTETHU OOJIHUTalliu, IPUBUICTUPOBAHU [ICHHU KHIKA U KOHBEPTUPYEMHU [IEHHU KHUXKA.

WNuBectuiuute Ha cyO(hoH1a MOXKE J1a BKIIIOUBAT YCIIOBHO KOHBEpTUpYeMH obauranuu 10 10% ot akTuBuTe
MY U KOpHOpaTUBHU XUOpuAHHU obnurauuu 10 20% OT aKTUBUTE MY .

CyO0donabT mie ce CTpeMH Ja XeKUpa oOpaTHO B €BpPO BallyTHaTa EKCIO3WIUS OT WHBECTHIIMH B
MHCTPYMEHTH, KOUTO HE Ca ICHOMHUHHUPAHH B €BPO.

[TagexxsT unu nataTa Ha OOpPaTHO M3KYyMyBaHE MO IMPUHIIMII IIe ChOTBETCTBAT HA Jarara Ha Majeka Ha
cyodonma. Cyodonabt mMoxe ma mHBectupa 10 20% OT aKTUBHTE CH B OOJMranuu C MOJIEKAIO Ha
MOMCKBaHE M3IUIAIllaHe C MaJeX CJe] JaTata Ha Majiex, IPU YCIOBUE 4Ye I'bpBaTa UM JaTa Ha OOpaTHO
U3KYIIyBaHeE € Mpeau JaTaTa Ha Iajex Ha cyooHpa.

Cy0doHabT MOXKE J1a U3M0JI3Ba IEPUBATH 32 HAMaJIsIBAaHE HA Pa3jIMYHU PUCKOBE, 32 €(EKTUBHO yIpaBICHHUE
Ha nopTdeiiaa 1 KaTo HAuMH 3a CliedyesIBaHe Ha eKCIIO3UIM (JIbJITa WU KbCa) KbM pa3IMYHH aKTHBH, [1a3apH,
MMPUXOJHHU IMMOTOIU HUJIU APYTH MHBECCTUIIMOHHU BB3MOXHOCTH.

Cy6donabt Mmoxe ga uaBectupa 10 10% ot akrtusurte cu B npyru [TIKW u TTIKUTILK.

CyOdounbpT uHTErpUpa (AKTOPUTE 32 YCTOWYMBOCT B MHBECTHUIIMOHHHS CH TPOLIEC M B3eMa IPEIBUT
OCHOBHMTE HEOJAronpusTHU Bb3/I€HCTBHUS OT MHBECTULIMOHHUTE PEIIECHUS IO OTHOIIEHHE Ha YCTOWYMBUTE
(akTOpH, KaKTO € MOCOYEHO MO-MOAPOOHO B pasjel ,,Y CTONYMBO MHBecTHpaHe™ Ha mpocnekTa. [Ipeasus
WUHBECTULMOHHUS (OKyc Ha cyOQoOHIA, MHBECTHIMOHHMAT MEHWIXbp Ha cyOdoHIa He HHTerpupa
CHOOPAKEHUE 3a EKOJIOTMYHO YCTOMYMBUTE NKOHOMUYECKHU JIEHHOCTH (KaKTO € MpeanucaHo B Permamenra
3a TAKCOHOMMATA) B MHBECTULMOHHMS Tpolec Ha cyOdonna. [Topagu ToBa, 3a nenure Ha PernamenTa 3a
TaKCOHOMMSITA, TpsiOBa /1a ce OTOENeXH, Y€ MHBECTUIMUTE, HA KOUTO CE OCHOBaBa cyO(oOHIa, HE B3eMar
npensu] kpurepuute Ha EC 3a €KOJIOrMYHO YCTOWYMBY MKOHOMUYECKHU IEHHOCTH.

CyOhoHIbT ce ynpaBisiBa aKTUBHO, @ HE C€ YIPaBJIsABa I10 OTHOIIEHNE Ha CPAaBHUTEICH MTOKa3aTell.
WNuBectutopute TpsAOBa Ja UMAT PEIBU/]] TOBUIIEHUTE PUCKOBE OT MHBECTUPAHE B HOBOBb3HUKBAILY [1a3apU
Y B LICHHYU KHMKA C KPEAUTEH PEUTUHT 110J] MHBECTULIMOHHMSI, TaKa KaKTO € U3JI0KEHO B paszael ,,Crenuaiiu
CBHOOPAKEHUSI OTHOCHO PHUCKA““ B Kpasi HA HACTOSALIUS MPOCHEKT.

CyOdoHIBT 1€ e J1a TOCTUTHE MUPOKa JUBEpCcU(HUKAIIHS 10 1aTaTa HA TAICK.

[TppBOHAYATHUAT TIEPHO Ha 3amMKCBaHe 3a cyO(doHma 3armouBa Ha JaraTta, Ha KOATO CyO(OHABT € TOTydrT
paspelieHre 3a TOBa OT PeryJaTOPHUS OpraH, U MpHKiIouBa Ha 3 anpui 2020 r. WK HA O-PaHHA WA TI0-
KbCHA JIaTa, ONpeieiieHa OT yIpaBsaBanioTo apyxkectBo. CyohoHabT me 0b1e cTapTupan Ha 6 ampur 2020
T. WIK Ha MO-PaHHa WK 1O-KbCHA JIaTa, OTPEJICICHA OT YIPABISABAIIOTO APYIKECTBO.

[IppBOHAUamHATA IEHA 3a 3amrcBaHe 3a JsutoBe kinac A, kinac AT u kimac R B cy6donaa e 50 eBpo Ha msm.

[TepBOHAvaHATa IIeHA 3a 3amucBaHe 3a JsioBe kinac E m ximac W B cyOdonma e 5,00 eBpo Ha s
[ITppBOHAYamHATA IIEHA 32 3aMKuCcBaHe 3a JsutoBe kiac | B cyddonma e 1000,00 eBpo Ha .
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MunuMaHaTa cyma IpH 3amucBane 3a JsioBe kinac A, kiiac AT, kimac E, kiac R u kimac W B cyO6donma e
1000,00 eBpo. MuHMMaIHaTa cyma Ipu 3anucBaHe 3a JsuioBe kiac [ u J B cyddonna e cborBeTHO 10 Muiinona
eBpo u 30 MHIIMOHA €BpO.

HaraTa Ha mazgex Ha cyodonaa e 6 anpui 2026 r., korato cyOpoHIBT 11e ObAC 3aKPUT.

9. Amundi Fund Solutions — Buy and Watch US High Yield Opportunities 11/2025 (Hapu4uaH oTTyK
HaTaThK ,,Buy and Watch US High Yield Opportunities 11/2025%)

HeJ’ITa Ha TO3U Cy6(I)OHIl € MMOCTUI'aHC HA JOXO/[, a KaTO BTOPOCTCIICHHA LCJI — J1a yYBCJINYaBa KalliuTalla Impe3
MNPEHOPBHUUTCIIHUA IICPUO/J HA 3aAbpPKaHC YPE3 NHBECTUPAHC OCHOBHO B IIMPOK Ha60p OT AICHOMUWHHPAHU B
MIaTCKU JOJIapu MHBCCTUIIMOHHU OBJTIOBHU U CBBP3aHU C ABJIIIOBC MHCTPYMCHTH, CMUTUPAHU OT KOMIIAHUH,
IMPaBUTCJIICTBA, MECCTHU BJIACTH U MCKAYHApPOIHU HY6J'H/I‘IHI/I OpraHv WJIW HaJHAIIMOHAJIHHW OpTraHu OT LsJI
CBAT, BKIIIOYUTCIIHO Bb3HUKBAIIIH I1a3apH, KAKTO U HHCTPYMCHTHU Ha NAPUYIHHUTC MTa3apu U [IApUIHU CPCIACTBA.

CyO6goHIbT MOXKE CBIINO Ja WHBECTHpPA B MHBECTUIIMOHHU ABITOBU U CBBP3aHH C IBJITOBE MHCTPYMEHTH,
JICHOMUHUPAHU B IATCKU JIOJapHu WM BCAKA Jpyra BalyTa.

CyO0doHabT mie ce CTpeMH Ja XeKHupa oOpaTHO B €BpPO BallyTHaTa EKCIO3WIUA OT WHBECTHIIMH B
MHCTPYMEHTH, KOUTO HE Ca ICHOMHUHHUPAHH B €BPO.

WuBectuiuure Ha cyO(oHAa MOXe Ja BKJIIOYBAT, HO HE Ca OrpaHMYCHHM JO0 NOJUYUHEHH OOJIUTraIud,
NPUOPUTETHU OOJMraluy, TPUBWIETUPOBAHM IEHHM KHIDKA U KOHBEPTUPYEMH II€HHM KHIKA.
WuBectuuute Ha cyO(hoHIa MOKeE J1a BKIIIOUBAT YCIIOBHO KOHBEpTUpYeMH obmurauu 10 10% ot akTuBHTE
MY U KOPHOpaTUBHU XUOpuAHU obnuranuu 10 20% OT aKTUBUTE MY .

[TagexxsT Wiu naTtaTta Ha OOpPaTHO M3KYIyBaHE MO MPHHIIMII II€ CHOTBETCTBAT HA JaTara Ha IMajeka Ha
cyodonma. CyodorabT Moxke aa mHBecTHpa 10 20% OT aKTUBHTE CH B OOJMTalMy C TMOJICKAIO Ha
MOWCKBaHEe M3IUIAIIAHE C MAaJek CJIeN JaraTa Ha TajieXk, NP yCIOBUE Y€ MMbpBaTa UM JlaTa Ha OOpaTHO
M3KYITyBaHe € MPE/IM JaTaTa Ha Majaex Ha cyOodoHa.

CyOdoHapT He MOXeE Ja 3aKylyBa KalHMTajJOBH IIEHHM KHUXa. B HAkou cimydam cyOQOHIBT MOXe Aa
noJiyyaBa OOMKHOBEHH aKIIMH, BaApAaHTU WJIW JIPYTU THIOBE KAMUTAJIOBH IIEHHU KHUXA KaTO pe3yJiTaT OT
KOPIOPATUBHO AEMCTBHE UIIH IPYTO PECTPYKTYypUpaHE Ha KaluTada Ha eMUTEHT Ha IBJITOBH LIEHHU KHUXKA,
npuTeXaBaHu OoT cyOdoHna. B te3u ciydam cyOQOHIBT MOXKe Ja ce pasmopek]a ¢ Te3W IIEHHU KHIDKA
CHITIACHO UHTEPECUTE Ha NHBECTUTOPUTE.

Cy06goHapT U3MON3Ba ACPUBATUBY 32 HaMalsiBaHE HA Pa3jIMYHU PUCKOBE, 32 €(EKTUBHO YyNpaBiIeHHE Ha
nopTdeiina 1 KaTo HaYuH 3a MoTydYaBaHe Ha eKCIIO3UIUS KbM Pa3INdHU aKTHBH, M1a3apH, PUXOIHH ITOTOIN
WM IPYTH UHBECTUIIMOHHU BBH3MOKHOCTH.

CyOdonnst Moke 1a uaBectupa 10 10% ot aktuBute cu B npyru [IKW u ITKUTILK.

CyOdoHnbT uHTErpupa (aKTOPUTE 32 YCTOWYMBOCT B MHBECTUIMOHHHS CH INPOLIEC U B3eMa IpPEIBU]
OCHOBHHUTE HEOJIaroNnpusTHU Bb3JACHCTBUS OT MHBECTULIMOHHUTE PELIECHUS M0 OTHOIIEHNUE HAa YCTOWYUBUTE
(bakTOpH, KaKTO € IMOCOYEHO MO-TIOAPOOHO B pasjeln ,,Y CTOHUMBO MHBECTHpaHe Ha mpocrnekrta. [Ipeasun
WHBECTUIIMOHHUS (HOKyCc Ha CyOQoOHIa, WHBECTHIIMOHHHMAT MEHWIKBbD Ha cyOdoHma He HHTerpupa
ChOOpaKEHUE 32 €KOJOTMYHO YCTOMYMBUTE HKOHOMHUYECKU JIEHHOCTH (KaKTo € mpeanucaHo B Permamenra
32 TAKCOHOMHSITA) B MHBECTHIIMOHHUS Tporiec Ha cyOdonna. [Topaau ToBa, 3a menute Ha PermamenTta 3a
TAaKCOHOMMSITA, TpsAOBa /a ce oTOeNeXH, 4Ye MHBECTHLIMUTE, Ha KOUTO ce OCHOBaBa cyO(doHza, HE B3emar
npensua kpurepuute Ha EC 3a eKOJIOrMuHO YCTOWYMBY MKOHOMUYECKHU AEHHOCTH.
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CyOhoHIBT ce ynpaBisiBa aKTHBHO, a HE C€ YIPaBJIsABa 110 OTHOIICHUE HAa CPaBHUTEIICH ITOKa3aTell.

WNuBectutopute TpsiOBa Ja MMaT MpeABUJ MOBHUIIEHHUTE PUCKOBE OT MHBECTHPAHE B HOBOBB3HUKBAIIU
na3apy, B II€HHHM KHIDKA C KPEIUTEH PEHUTHHI MO0JI MHBECTHUIMOHHHUA M B YCJIOBHO KOHBEPTHPYEMHU
oOnuranuy, Taka KakTo € M3JIOKEHO B pasneln ,,CrnenualHu CbOOpakKeHUs OTHOCHO PUCKA™ B Kpas Ha
HACTOALIUS IPOCIEKT.

CY6(1)OHI[I>T e neJir a NOCTUIrHe mrupoKa ILI/IBepCI/I(l)I/IKaLH/I}I J0 JaTaTa Ha Mmaacixk.

[IppBOHAYATHUAT MIEPHO] HA 3aMKCBaHe 3a cyO(doHAa 3amouBa Ha AaTaTa, Ha KOSTO CyOMOHIBT € MOMTydns
paspelnieHue 3a ToBa OT PeryJIaTOPHUS OpraH, u mpukiaouBa Ha 05 HoemBpu 2021 r. uau Ha O-paHHA WIH
MO-KbCHA J1aTa, OTpeieNieHa OT YIPaBIsIBaIIoOTo ApykecTBO. CyodonasT me 0bae crapTupan Ha 08 HoeMBpHU
2021 r. i Ha O-paHHa WJIM NO-KbCHA J1aTa, ONPEeTIeHa OT Y PaBIISIBAILIOTO APYKECTBO.

[IspBOHAUaTHATA IIeHA 32 3amuCcBaHe 3a JsutoBe kinac A, kiac AT u kimac R B cy6donaa e 50,00 eBpo Ha st
[IppBOHAUamHATA IIeHA 32 3amucBaHe 3a JssioBe kiac B, kinac E u kiiac W B cyodonaa e 5,00 eBpo Ha asi.
[IspBOHAUaMHaTA 11eHA 3a 3anmucBane 3a asuioBe kiac I B cyddonma e 1000,00 eBpo Ha asit.

MuHuManHata cyma MpH 3amucBane 3a jsioBe kiac A, knac AT, knac B, kiac E, krac R u xmac W B
cy6donaa e 1000,00 eBpo. MunnManHaTa cyma IpH 3ancBaHe 3a assose kiac [ u J B cy6donaa e cboTBeTHO
10 munmona espo u 30 MuIMoHa €BpoO.

[arara Ha naznex Ha cyodonaa e 07 nHoemBpu 2025 r., korato cyoGoHIbT 1€ ObJe 3aKPHT.

10. Amundi Fund Solutions — Buy and Watch US High Yield Opportunities 03/2026 (Hapu4yaH oTTyK
HaTaThK ,,Buy and Watch US High Yield Opportunities 03/2026)

L[eJ'ITa Ha TO3U Cy6(1)0HI[ € MMOCTUI'aHC HAa JOXO/[, @ KaTO BTOPOCTCIICHHA LCJI — J1a YBCJINYaBa KalliuTalla Impe3
MNPEIOPBHUUTCIIHUA IICPUO/ HA 3aAbpPKaHC YPE3 NHBECTUPAHEC OCHOBHO B HIMPOK Ha60p OT ICHOMUWHHPAHU B
MIaTCKU JOJIapu MHBCCTUIIMOHHU OBJITOBHU U CBBP3aHU C ABJITOBC MHCTPYMCHTU, CMUTUPAHHU OT KOMIIAHUH,
MMPaBUTECJIICTBA, MECTHU BJIACTH U MECKAYHApPOIHU Hy6J’II/IqHI/I OpraHr WJIW HaJHAIIMOHAJIHHW OpTraHu OT LAJI
CBAT, BKIIIOYUTCIIHO Bb3HUKBAIIIH I1a3apH, KAKTO U UHCTPYMCHTHU HAa MAPUYIHHUTC MTa3apu U IapUIHU CPCIACTBA.

Cy6(1)OHII'I)T MOKC CBHIIO JJa MHBECCTHPA B MHBCCTUIIMOHHHU ABJTOBU U CBBP3aHU C ABJITOBC MHCTPYMCHTH,
JACHOMHWHHUPAHU B IIATCKU O0JIAPH UJIK BCAKaA ApyTra BaJlyTa.

CyOodoHapT 1me ce cTpeMu Jda XeIkupa oOpaTHO B €BpO BalyTHaTa E€KCIO3UIMS OT WHBECTUIIMU B
WHCTPYMEHTH, KOUTO HE ca ICHOMUHHUPAHU B €BPO.

WNuBectunuure Ha cyOdoHIa MOXe 1a BKIIOYBAT, HO HE Ca OrPaHWYEHH [0 MOJYUHEHU OOJIHMranuw,
NPUOPUTETHU OONUraly, TPUBWICTHPOBAHM IIEHHH KHIXKA W KOHBEPTUPYEMH LEHHM KHIXKA.
WuBectunumnte Ha cyOdoH/1a MOXKeE J1a BKIIOYBAT YCIOBHO KOHBepTUpYyeMH obnuranuu 10 10% ot akTuBuTe
My ¥ KOPHOPAaTUBHU XUOpUAHU obnuranuu 10 20% OT aKTUBUTE MY.

[TagexxsT WM aTtaTa Ha OOpPaTHO M3KYIyBaHE IO MPHHIIMII II€ CHOTBETCTBAT HA JaTara Ha IMajeka Ha
cyodonma. Cyodonapt moxe aa mHBecTHpa 10 20% OT aKTHBUTE CH B OOJMTralUy C MOAJEXKANIO Ha
MOWCKBaHEe M3IUIAIIAHE C MAJeK CIIe] JaTaTa Ha IMajJieXk, MPH yCIOBHE Y€ IIbpBAaTa UM JaTa Ha OOpaTHO
U3KYIyBaHE € MPe/I JlaTaTa Ha Majaex Ha cyOdoHa.

CyOhoHIBT HE MOXE Ja 3aKyllyBa KallMTAJIOBH IIEHHU KHWXA. B Hsikou ciaydam cyOQOHIBT MOXke na
Nojy4yaBa OOMKHOBEHH aKIUM, BapaHTU WM JAPYI'M THUIIOBE KAalMTaJIOBU LIEHHHM KHMKA KAaTO pe3yJsTaT OT
KOPIOPAaTUBHO AEMCTBHE WM IPYTO PECTPYKTypUpaHE Ha KaluTada Ha EMUTEHT Ha IBbJITOBU LIEHHU KHUXKA,
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npuTeXaBaHu oT cyOdoHma. B te3u ciydanm cyOdoHIBT MOXKe 1a ce pasmopexia ¢ Te3H HEHHH KHIXKa
CBITIACHO UHTEPECUTE Ha HHBECTUTOPUTE.

CyOhoHIbT M3MO3BA JCPUBATHBU 32 HaMaJsiBaHE Ha Pa3iIMYHU PUCKOBE, 32 €()EKTUBHO YIpaBJICHHE HA
noptdeiiina 1 KaTo HaYlH 3a MoTy4YaBaHe Ha eKCIIO3UIUs KbM Pa3InyHU aKTHBH, M1a3apH, IPUXOIHH MTOTOLHU
WIM JIPYT'Y UHBECTULIMOHHU Bb3MOXKHOCTH.

Cy6dounabt Moxke na uaectupa 10 10% ot akruBute cu B npyru [IKW u TIKUIILK.

CyOdounbT uHTErpupa (aKTOpUTE 32 YCTOWYMBOCT B MHBECTUIMOHHHS CH INPOLIEC U B3eMa IPEIBUJ
OCHOBHHUTE HEOJIaroNnpusTHU Bb3JACHCTBUS OT MHBECTULIMOHHUTE PELIEHUS 110 OTHOIICHWE Ha YCTOMYMBUTE
(bakTOpH, KaKTO € IMOCOYEHO MO-TI0APOOHO B pasjeln ,,Y CTOHUMBO MHBECTHpaHe Ha mpocrnekrta. [IpenBun
WHBECTHIIMOHHMST (POKyC Ha CcyOQoOHIa, WHBECTUIIMOHHUAT MEHHIDKBD Ha CyOQoOHIa HE HWHTErpupa
ChOOpaKeHUE 32 €KOJOTMYHO YCTOWYMBUTE HKOHOMUYECKU JIEHHOCTH (KakTo € mpeamnucaHo B Pernamenra
3a TAKCOHOMUSITA) B MHBECTHUIIMOHHUS Tiporiec Ha cyodonna. [Topaau ToBa, 3a nenute Ha Permamenra 3a
TAaKCOHOMMSITA, TpsAOBa a ce oTOeNneXH, 4Ye MHBECTHLIMUTE, Ha KOUTO ce OCHOBaBa cyO(doHza, HE B3emar
npensua kpurepuute Ha EC 3a eKOJIOruuHO yCTOWYMBY MKOHOMUYECKHU I€HHOCTH.

Cy0doHabT ce ynpasisiBa akTUBHO, & HE C€ YIPaBIIABa M0 OTHOIIICHUE Ha CPAaBHUTEIICH TTOKA3aTell.

WNuBectutopute TpsiOBa Ja MMaT MpeABUJ MOBHUIIEHHWTE PUCKOBE OT MHBECTHPAHE B HOBOBB3HUKBALIU
nazapy, B LEHHM KHM)Xa C KPEIUTEH PEUTHHI I0J MHBECTULMOHHHUA U B YCJIOBHO KOHBEPTHUPYEMU
o0nuranuy, Taka KakTo € M3JIOKEHO B pasnen ,,CrenualHu ChbOOpakKeHUs OTHOCHO PUCKa™ B Kpas Ha
HACTOAIIMS IPOCIEKT.

CYG(I)OHII’LT e neJir a MOCTUIrHe MpPOKa ILI/IBCpCI/I(I)I/IKaL[I/I}I J0 JaTaTa Ha Mmaacix.

[IppBOHAYATHUAT MIEPHOJ] HA 3aMKCBaHe 3a cyO(doHa 3amouBa Ha JaTaTa, Ha KOSTO CyO(OHIBT € MOTydnI
paspelieHue 3a ToBa OT peryJaTOpHUs opraH, U npukiroyBa Ha 11 mapt 2022 r. uiu Ha MO-paHHA WIH TI0-
KbCHA J1aTa, ompeie/ieHa OT YIpaBisaBamoTo apysxkectBo. CyodoHasT 1me Obae ctaptupan Ha 14 mapt 2022
I'. WIM Ha [IO-paHHa Ui MO-KbCHA J1aTa, OIpeIeIieHa OT Y IIpaBJIsIBaIlOTO APY>KECTBO.

[TspBOHAYaTHATA [IEHA 32 3amMcBaHe 3a JsutoBe kiac A, kiac AT u kinac R B cy6donma e 50,00 eBpo Ha gsit.
[IspBOHAUaHATA IIEHA 3a 3aMKMcBaHe 3a AsoBe kiac B, kimac E u kitac W B cyOdonma € 5,00 eBpo Ha s
[IspBOHAUaNHATA 11€HA 3a 3anucBaHe 3a asuioBe kiac I B cyddonna e 1000,00 eBpo Ha asut.

MuHuManHata cyma MpH 3amucBaHe 3a jsioBe kiac A, kinac AT, knac B, kiac E, kimac R u xmac W B
cyodonma e 1000,00 eBpo. MuanMa HaTa cyMma IpH 3anMcBaHe 3a JisutoBe kinac [ u J B cyOdoHIa € ChOTBETHO
10 munnona eBpo u 30 MUITMOHA €BPO.

[arara Ha naznex Ha cyodonaa e 13 mapt 2026 r., korato cyO(oHABT 111 ObJIe 3aKpUT.

11. Amundi Fund Solutions - Buy and Watch Global Income 10/2025 (Hapu4aH 0TTYK HAaTaThK ,,Buy
and Watch Global Income 10/2025%)

Llenta Ha To3u cyO(OH] € MOCTUTaHE Ha I0XO/, a KaTO BTOPOCTEIIEHHA 1Ie1 — J]a yBeJInYaBa KanuTalia npe3
IIPENOPBUYUTEIHHS IEPUOT HA 33 IbPKAHE YPE3 NHBECTHUPAHE OCHOBHO B JCHOMHHHUPAHM B IIATCKU JOJAPU
WHBECTULMOHHU JBJITOBM W CBBP3aHU C JIBITOBE HHCTpyMeHTH, U 10 40% OT CBOMTE aKTUBH B
JICHOMUHUpPaH! B INATCKM JOJIAPM WHBECTULMOHHU IBJITOBH M CBBP3aHH C ABJITOBE HMHCTPYMEHTH C
KPEIUTEH PEUTHHI I10J MHBECTUIUOHHUSA, OT IIUPOK IMANa30H €MUTEHTH, BKIIOYUTEIHO IIPABUTEIICTBA,
HAJHALMOHAIHU IOPUIMYECKH JIMIA, MEXIyHapOJHU IMyOJWYHM OpPraHd W KOpHOpaluu OT LS CBAT,
BKJIIOYMTEIIHO Bb3HMKBAILM Na3apu. Ha BpemeHHa ocHOBa cyO(OHIBT MOXKE J]a MHBECTHPA B MHCTPYMEHTH
Ha NIapU4HM [a3ap U B HapUYHA HHCTPYMEHTH.
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WNuBectnnmure Ha cyOQoOHAa MOXKE Ja BKIIOYBAT, HO HE Ca OTPAaHMYCHU [0, NOAYMHEHU OOJIUTAIlHH,
NPUOPUTETHU OOJIUTAUU U OE3CPOYHH OOJTUTAIIHH.

WuBectununte Ha cyOdoHAa MOXKe J1a BKJIFOUBAT KOPIOPATUBHU XHUOpuAHU obnuranuu 10 20% OoT akTUBUTE
My.

CY6(1)OHI[I>T e ¢c€ CTPEMHU Jia XCIKUpa O6paTHO B IATCKHU OO0JIapH BaJIyTHATA CKCIIO3ULIUA OT UHBECTUIIUN
B MHCTPYMCHTHU, KOUTO HE Ca ACHOMHUHUPAHU B IAaTCKU OOJIapH.

HaI[e)K'I)T WM Jartrartra Ha 06paTHO HN3KYIIYBAHC 10 INPUHOUII € CbOTBCTCTBAT HA JaTaTa Ha IIaJcKa Ha
cy6donma.

Cy6douapr moxe aa waBectupa A0 20% OT akTHBUTE cH B OOJHMralMu C MOAJEKAIO0 Ha TMOWCKBAaHE
W3ILIAIIaHe C MAJCK CIIe]] JaTaTa Ha Majek, Py YCIOBHE Y€ IIbpBaTa UM JaTa Ha 0OpaTHO U3KYITyBaHE ©
Mpeu AaTara Ha majex Ha cyodonmaa.

CyOdoHabT MOXKE Ja M3MOJI3BA JCPUBATHBU 3a HAMaJsIBAHE HA PA3JIMUHUTE PUCKOBE M 3a €(PEKTUBHO
yIpaBiieHUe Ha MOPTHOIIHO.

Cy6donabt Mmoxe 1a uaBectupa 10 10% ot aktuBure cu B npyru [IKU u ITIKUTILK.

Cy0donabT uHTErpHpa (akTopuTe 3a YCTOWYMBOCT B MHBECTULIMOHHHS CH MPOIEC U B3eMa MpEeIBUA
OCHOBHHTE HEOJIaronpusTHU Bb3JACHCTBUS OT MHBECTULIMOHHUTE PEIIEHUs 10 OTHOLIEHHE HA yCTOWYMBHUTE
(bakTopH, KakTO € MMOCOYEHO MO-TOAPOOHO B pa3jiel ,,Y CTOMYMBO MHBECTHpPaHE* HA mpocnekTta. [Ipeasus
MHBECTULMOHHUS (OKyc Ha cyO(poHIa, MHBECTUIIMOHHMAT MEHWIXbp Ha CcyOQOHIa HEe HHTerpupa
CHOOPAKEHUE 32 €KOJIOTUYHO YCTOMYMBUTE NKOHOMMUYECKH JIEHHOCTH (KaKToO € mpeanucaHo B PeriiamenTa
3a TAKCOHOMMATA) B MHBECTHLIMOHHUSA Iporec Ha cyodonaa. Ilopanu ToBa, 3a uenaure Ha Pernamenra 3a
TAaKCOHOMMSITA, TPSOBa J1a ce OTOEeNek M, Ye MHBECTHIIMUTE, Ha KOMTO CE OCHOBaBa CyO(oOHmIa, HE B3eMar
npensu] kpurepuute Ha EC 3a €KOJIOrMYHO YCTOWYMBY MKOHOMUYECKHU IEHHOCTH.

Cy0doHabT ce ynpapisiBa akTUBHO, & HE CE€ YIPaBJIsABa MO OTHOIICHWE HAa CPAaBHUTEJICH TIOKa3aTell.
HNuBecTuTOopuTe TpsOBa Aa MMAT TPEABH MOBUIIICHUTE PHUCKOBE OT MHBECTHPAHE B HOBOBB3HUKBAIIU
na3apyu U B IEHHU KHUXA C KPEJUTEH PEUTHHT 10JI UHBECTUIIMOHHUS, TaKa KAKTO € M3JI0’KEHO B pasjien
,,CTICIIHATHI ChOOPaKEHHSI OTHOCHO PUCKA“ B Kpasi Ha HACTOSIIIHS MPOCTIEKT.

CyO0doHABT 1Ie TIeNH J1a TOCTUTHE MUPOoKa JUBEPCUPHUKAIIHS 10 JaTaTa Ha MaJIeK.

[IspBOHAYATHUAT TIEPHUOJ] HA 3alTMCBaHE 3a CyO(OH 1A 3aMoYBa Ha JjaTaTa, Ha KOATO CyO(MOHIBT € TOTydHI
paspelnieHue 3a ToBa OT PEeryJIaTOpHUs OopraH, u npukitouBa Ha 02 HoemBpu 2021 T. Wwin Ha MO-paHHA WIH
MO-KbCHA JIaTa, OIpeieJieHa OT yIpaBsBauioTo ApyxectBo. Cyodonast me 6b1e ctaptupat Ha 03 HoeMBpHU
2021 r. wiu Ha MO-paHHa WX MO-KbCHA JaTa, ONpe/iesieHa OT Y IPaBIISBAIIOTO APYKECTBO.
[IppBOHAUamHaTa IIeHa 3a 3aMucBaHe 3a AsuoBe kiac B3, kmac B4 u kinac BS B cy6donaa e 50,00 matcku

JloJiapa Ha Jsil.

MuHnMaTHaTa cyMa IpH 3anicBaHe 3a Jsuiose kinac B3, kimac B4 u kimac BS B cy6donna e 10 000,00 marcku
nonapa.

Jatara Ha maznex Ha cyodonna e 31 okromBpu 2025 T., korato cyopoHIBT 11e ObAe 3aKPHT.

12. Amundi Fund Solutions — Conservative (Hapu4aH 0TTYK HaTaTbK ,,Conservative)
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To3u cyOdoHn ce cTpeMu Aa MoJyuyd KamuTajaoBa revanda v 0XOoJ Mpe3 NPErnopbYUTENHUS MEPUOJ Ha
NpUTEKaHUE, KATO MHBECTHPA B Pa3HOOOpa3eH MOPTQEHI OT TOMyCTUMU HHCTPYMEHTH, ONTUCAHU T10-/I0JTY.

Cyodounptr ¢ (puHAHCOB TPOAYKT, KOWTO mpmiara xapakrepuctukure Ha ECK cerimacHo uinen 8 ot
PernameHnTa OTHOCHO OIMOBECTSIBAHETO HA MHPOPMAITHSL.

[Ton-pouast unBectupa npeaumuo B [TKU u ITKUIILK ot oTBOpeH TuI, KaTo ce CTPEMH KbM IIUPOK 00XBaT
OT UHBECTHLIMOHHU cTpateruu. ChIlo Taka, cyOPOHIBT MOXKE JJa MHBECTUPA B aKIIUU U CBBbP3aHU C aKLUU
MHCTPYMEHTH, B MHCTpyMeHTH Ha [lapuuHus mnasap, B ABITOBE M CBBP3aHU C ABITOBE MHCTPYMEHTHU
(BKITFOUHUTETTHO KOHBEPTUPYEMH OOJUTAITMU U OOJIMTalluy C BaApaHTH), B ICTIO3UTH, TIPEIMET HA TTONCKBAHE
1o 12 mecena 1 B cepTUGUKATH C IMXBEHU UHJIEKCH.

CyOdounbT MoXe na uHBEeCTHpa 10 35% OT aKkTUBUTE CH B akuuu (mpsko win kKocBeHo upe3 I[IKU u
[NKUIILK ot otBopen tum). CyOoGoHIBT MOXKE Ja C€ CTPEMU KbM EKCIO3HUIMS Ha CTOKH U HEIBMXHUMHU
UMOTH 4Ype€3 HMHBECTUPAHE B IOAXOASAIIM INPEXBBPJIMMU LIEHHU KHW)XKA, WHJIEKCH W JAPYTU JIMKBUIHU
¢unancoBu aktuBH (npsiko uiu kocseHo upe3 [IKUIILK nnu ITIKU ot orBopen tum). CyOodonabT Moxe aa
uHBecTUpa 10 20% OT aKTUBUTE CU B MOJIXOASIIHN cepTU(PUKATU CbC CTOKOBU UHIEKCH. [Toa-poHabT Moxe
cpio na uaBectrpa B [IKUIILK wim [IKU xato cnenBa anTepHaTUBHU CTPATETHH.

Cy6donabtT uHTerpupa (akKTOPUTE 3a YCTOWYMBOCT B MHBECTHUIIMOHHHUS CH TPOIEC M B3eMa IPEABHU]
OCHOBHHUTE HEONarompusiTHU Bb3aeicTBUsA. [Ipu MHBECTHpaHe B MEHHUKBbpPU HA TPETH CTPAHU CE€ B3UMAT
MIpEeBU] OCHOBHHUTE HEOJArOMPUATHH BBH3JECHCTBHUSI HA WHBECTUIIMOHHUTE pPEIICHUs] BHPXY (pakTropurte 3a
YCTOWYMBOCT, TIPU TOJIOKEHUE Ye Hamuie € MH(OpMalus, KaKTO € OMUCAaHO IMO-TIOAPOOHO B paszieln
,, Y cTOMunBO MHBecTHpaHe Ha [IpocmekrTa, kato ce MMa MpeABUll, Y€ METOAO0JIOTUATA 3a ONPEEIIHE Ha
peritunr 3a ECK Ha Amundi, onncana B To3u paszzen, e pasmupena 10 Benuku ocHoBHU [TKUTILK u ITKU.

OcseH TOBa, cy0hoHABT Lenu Aa nocturne pesynrar 3a ECK ot cBoeto nopTdonano, KOWTO € mo-rojisiM OT
TO3U Ha cepara Ha uHBecTUpaHe. O0musT pesynrat u peitunr 3a ECK (A go G, xakto e onucaHo mo-
noJipoOHO B pas3zern ,,Y croitunBo nHBectupane™ Ha IIpocnexra) 3a cyddonaa (c moMoIra Ha MpeTeracHus
cpenen pesynrat u peituar 32 ECK #a ocHoBHuTe [IKUTIIK/TIKW 1 npyru 1ieHHN KHUXKA) Ce CpaBHSIBA C
peritunra 3a ECK Ha cdepaTta Ha HHBECTHITHS.

B croTBETCTBHE CBC CBOHUTE ocjn WM HWHBCCTUIIMOHHA IIOJHMTHKA, CY6(1)OHI[LT HOIYJIsIpU3upa
CKOHOFOC’b06pa3HI/IT€ XapaKTCPUCTHUKU MO CMHUCHJIA HA YJICH 6 ot PerimameHnTa 3a TaKCOHOMUSATA U MOXKE
YaCTUYHO na MHBCCTHUPA B MKOHOMUYCCKH ,HeﬁHOCTH, KOUTO AOIIPHUHACAT 3a €AHa UJIN HAKOJIKO CKOJIOTMYHU
ey, nmpeanrcaiu B 4JICH 9 ot PermameHra 3a TAKCOHOMHMSTA.

Makxkap ue cyOpOHIBT MOKE BEeUE J1a IMa WHBECTUIIMU B UKOHOMHYECKH JIEHHOCTH, KOUTO ce KIacHu(PHUIHpaT
KaTo YCTOWYMBH JeiHOCTH, 0Oe3 na ObAaT aHraKUpaHd B MOMEHTa C MHHUMAaHA MPONOPIHSA,
VYpaBisBaoTo APy>KECTBO MOJIara MAaKCUMAJIHU YCUJIUS J1a OTIOBECTU TaKaBa MPOIMOPIUSA OT UHBECTULIUUTE
B YCTOWYMBHU JAEHHOCTH BEJHAra Ciel BJIM3aHETO B CHJIA Ha PerynaTtopHHTE TEXHUYECKH CTaHAAPTH IO
OTHONICHHE HA ChIBPKAHUETO U MPEACTABSIHETO HA OTMIOBECTABAHUATA chriiacHO wieH 8(4), 9(6) u 11(5) ot
SFDR, ¢ u3MeHeHusATa 0T PernamenTa 3a TaKCOHOMUSTA.

He3aBucuMO OT ropen3iioKeH0TO, IPUHLMIITBT 3 HEHAHACSHE HA 3HAUUTEIHU BPEAU C€ OTHACS CaMO 3a OHE3HU
MHBECTUIINH, KOUTO Ca CBBpP3aHU ChC CyOQOHIa, B3eMaiiku npeasun kputepuutre Ha EC 3a €KOIOrHYHO
YCTOMYMBU MKOHOMHUYECKU AEHHOCTU. MIHBECTUIIMUTE, KOUTO Ca B OCHOBAaTa Ha OCTAaHAJIATa 4acT OT TO3HU
cy0doHnn, He B3emat npeasua kpurepunte Ha EC 3a eKOJOrHYHO yCTOWYNBY HKOHOMUYECKH JCHHOCTH.

[ToBeue unpopmarnmsi oTHOCHO PeriaMeHnTa 3a TaKCOHOMHSITa M TO3U CYO(OH[ € MPeIoCTaBeHa B pas3jaen
,,Y CTOMUMBO MHBECTUPAHE — PeriamMeHT 3a TAKCOHOMMUSATA ™ B IPOCMEKTA.
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CyOdonnbT ce ynpaiisiBa akTUBHO. 75% oT unaekca Barclays Euro Aggregate / 25% ot nnaexca MSCI AC
World Index cimyxu karo pedepeHTeH CpaBHHTEICH IOKa3aTeNl 3a M3YMCIsABaHE W HAONIOJCHHE Ha
oTHocuTenHaTa Puckosa croiinoct (,,PC*) Ha cy6donna. Hama orpanudenusi, CBbp3aHH C TO3U CPAaBHUTEIEH
II0Ka3aTeJ, 0 OTHOIICHNE Ha ChCTaBa Ha MOPT(OINOTO, HO CE 0YAaKBA CTEIIEHTAa Ha OTKJIOHEHUE OT MHAEKCa
na Obae 3HaunTenHa. OcBeH ToBa CyO(OHIBT HE € ONpeleIUil CPAaBHUTEIHHS IT0Ka3aTell KaTo peepeHTeH
eTaJIOH 3a IIeJNTe Ha PeriiaMeHTa OTHOCHO OITOBECTSIBAHETO HAa MH(OpManusl.

13. Amundi Fund Solutions — Balanced (Hapu4yaH OTTYK HAaTaTbK ,,Balanced*)

To3u cyOdoHn ce cTpeMu Aa MOJIydyd KaluTaloBa Medanda U 0XO0J Ipe3 NPEHOpbUYUTEIHUS NIEPUOJ Ha
NPUTEKAHUE, KATO HHBECTUPA B pa3HOOOpa3eH MOPTQEiis OT 10MyCTUMU HHCTPYMEHTH, OTUCAHU TO-/10J1y.

CyOdounbpT € (uHAHCOB MPOIYKT, KOiTO mpumiara xapakrepuctukure Ha ECK cbriacHo uineH 8 or
PeryiaMmeHTa OTHOCHO OIOBECTSIBAHETO HA MH(pOpMAIUS.

[Ton-¢ponnwst nuBectupa npeaumuo B IIKW u [TIKUIILIK oT oTBOpeH THIIL, KaTo ce CTpeMH KbM HIMPOK 00XBaT
OT UHBECTHLIMOHHHU cTpareruu. ChIlo Taka, cyOpOHABT MOXKE 1a MHBECTHPA B aKIIMU U CBBP3aHU C aKIUU
WHCTPYMEHTH, B MHCTpyMEHTH Ha [lapnuynus mazap, B IBATOBE UM CBBP3aHU C JBITOBE HHCTPYMEHTH
(BKJIFOUUTEITHO KOHBEPTUPYEMH OOJIUTallui M OOJIUTalliU C BapaHTH), B JIENIO3UTH, IIPEAMET HA MOUCKBAaHE
1o 12 mecena ¥ B cepTU(PUKATHU C IUXBEHH UHIEKCH.

Cy0donapt Moxxke na uHBecTHpa 10 65% OT aKkTUBUTE CH B akiuu (mpsiko uiau kocBeHo upe3 [IKU u
[MTKUTIILK ot otBopeH Tui). CyoQoHIBT MOXKE Ja C€ CTPEMHU KbM EKCIO3MIIUS Ha CTOKU U HEJBHKUMU
UMOTH Ype3 HMHBECTHPAHE B IOAXOMSAIIN MPEXBBPIMMH IICHHH KHWXA, WHICKCH W JAPYTH JIMKBHUJIHU
¢uHancoBu akTuBH (Tipsiko wiK kocBeHo upe3 [IKUIILK nau ITKU ot otBopen Tum). CyodoHABT MOXE 1a
uHBecTrpa 10 20% OT aKTUBUTE CH B MOJIXOASIIHN CEPTH(PHUKATH ChC CTOKOBU UHIEKCH. [Toa-poHabsT Moxe
coino aa uaBectupa B [IKUIILK wim [TKU kato cnenBa anTepHaTUBHU CTPATETHH.

CyO6donasT mHTETpHpa (GAaKTOPUTE 3a YCTOHYMBOCT B WHBECTUIIMOHHHUS CH TPOLEC M B3eMa NPEABHI
OCHOBHHTE HEOJaronpusaTHU Bb3AEHCTBH. [Ipn nHBECTHpaHe B MEHHUKBPH HA TPETH CTPAHU CE€ B3MMAT
Npe/IBUJ OCHOBHUTE HEOJIAaronmpusATHNA BB3/EHCTBUS Ha MHBECTHIIMOHHHUTE PEIICHHS BBPXY (pakropHTe 3a
YCTOWYMBOCT, NPU TOJIOKEHHE Y€ HaluIe € MH(pOpMalus, KakTO € OIHCAHO IO-NOJAPOOHO B pasel
.Y CTOHUNMBO MHBecTupaHe Ha [Ipocmekra, KaTo ce MMa MpeIBH, Y€ METOJO0JIOTHATA 3a ONpe/elsTHe Ha
peiituar 3a ECK Ha Amundi, onrcana B To3u paszzedn, e pasmupena 10 Bcuuku ocHoBHE [TKMUITLK u TTKU.

OcaeH TOBa, cyOdoHABT 1IeNn qa mocturae pesyarar 3a ECK ot cBoeTo mopTd oo, KOWTO € To-ToJIsiM OT
TO31 Ha cpepara Ha mHBecTHpane. OOmuAT pe3ynrat u pertuHr 3a ECK (A 1o G, kakTo € onucaHo 1o-
moIpoOHO B pas3fen ,,Y cTonunBo nHBecTUpane  Ha [Ipocnekra) 3a cyOdoH/a (¢ MOMOIITa Ha TPETETJICHUS
cpeneH pesyataT u pedtuHr 3a ECK na ocHoBauTe [TIKUTILK/TIKW 1 npyru 11eHHN KHIKA) C€ CPaBHSBA C
peiituara 3a ECK Ha cdepara Ha MHBECTUIIHSL.

B CHOTBETCTBHE CBC CBOWTE 1M W WHBECTHIIMOHHA TIOJUTHKA, CYO(OHIBT TOIYJSIpU3Apa
€KOJIOTOCHOOPa3HUTE XapaKTEPUCTUKU MO CMHCHIA Ha WieH 6 oT PermamenTa 3a TaKCOHOMUSITA U MOXKE
YaCTUYHO JIa UHBECTHPA B UKOHOMUYECKH JECHHOCTH, KOUTO JONPUHACST 3a €HA WIIN HIKOJKO €KOJOTUYHU
LEJIU, IPEINMCaHU B WwieH 9 oT PernaMenra 3a TakCOHOMMSITA.

Maxkap ge cyO(pOHIBT MOKE BEUE Jla IMa NHBECTUITUU B HKOHOMHUYECKH JCHHOCTH, KOUTO Ce KIacH(pUIIpaT
Karo YcToluumBH AEWHOCTH, 0e3 Aa ObIaT aHraXupaHd B MOMEHTAa C MHUHUMAlHAa MPOHOPIHS,
YnpaBisBamoTo ApyKECTBO MOJIara MAaKCUMAJIHHA YCUJIUSA a ONTOBECTH TaKaBa MPONOPIIUS OT UHBECTULIUUTE
B YCTOWYMBHM JEHHOCTH BEJHAra CJieJl BJIM3aHETO B CWJIAa HAa PeryiatopHUTEe TEXHMYECKH CTAHAAPTH I10
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OTHOIIICHHE Ha CHABPKAHUETO U MPEACTABIHETO HA OMOBECTIBaHUATA chriiacHO wieH §(4), 9(6) u 11(5) ot
SFDR, ¢ u3menenusta ot PernamenTa 3a TakCOHOMUSTA.

He3aBucuMo OT ropensinoxkeHoTo, IPUHLIMITBT 3a HCHAHACSHE HA 3HAYMTEIIHA BPEAU CE€ OTHACS CaMO 32 OHE3H
WHBECTHUINH, KOUTO ca CBBbp3aHH Chc cyOdoHma, B3eMaiiku npensuj kputepuute Ha EC 3a €KOIOrHYHO
YCTOMYMBU MKOHOMHUYECKH AEHHOCTU. MIHBECTUIIMUTE, KOUTO Ca B OCHOBAaTa Ha OCTaHAJIaTa 4acT OT TO3HU
cyOdona, He B3emar npensu kpurepunte Ha EC 3a eKOJTOrHYHO YCTOWYUBY MKOHOMUYECKU AEHHOCTH.

[ToBeue undopmanust oTHocHO PersiamMenTta 3a TaKCOHOMUSITa M TO3U CYO(OH] € MpelocTaBeHa B pas3zel
,, Y CTOUMBO UHBECTUPaHE — PernamMeHT 3a TaAKCOHOMUSATA' B MPOCHIEKTA.

Cy6donast ce ynpasisBa aktuBHO. 50% ot mHaekca Bloomberg Barclays Global Aggregate / 50% ot
unaekca MSCI AC World Index ciyxu karo pedepeHTEeH CpaBHHUTEIEH IOKa3aTes 3a W3YUCISIBaHE U
HaOJo/IeHue Ha oTHocuTenHara PuckoBa ctoiiHOCT Ha cyOdonaa. Hsama orpanuueHusi, CBbp3aHu ¢ TO3U
CpaBHHTEIIEH NTOKAa3aTell, 10 OTHOIICHHE HA ChCTaBa Ha MOPT(POIUOTO, HO CE OUYaKBA CTETICHTA Ha OTKIOHEHUE
OT UHJIEeKca Ja Obae 3HaunTenHa. OcBeH ToBa CyO(QOHIBT HE € OMPENETHI CPAaBHUTEITHUS TIOKA3aTelNl KaTo
pedepeHTeH eTalloH 3a enuTe Ha PeriaMenTa OTHOCHO OMOBECTSBAaHETO Ha MH(pOpMAIIHS.

14. Amundi Fund Solutions — Sustainable Growth (Hapu4yan oTTyK HaTaTBK ,,Sustainable Growth*)

To3u cybdoHn ce cTpeMu Aa MoJlyuyd KamuTajaoBa redanda v JTO0XOoJ Mpe3 NPEHOpbUYMTEIHUS MEPUO Ha
IIpUTEXKAHUE, KATO MHBECTHPA B pa3HOOOpa3eH NopTQeist OT TOMyCTUMU HHCTPYMEHTH, ONKUCAHU MO-A0Y.

Cy0donapT € (QuHAHCOB MPOAYKT, KOWTO mpumiara xapakrepuctukure Ha ECK chrimacao wimen § ot
PermnamMeHnTa OTHOCHO OIOBECTSIBAHETO HA MH(POPMAITHSL.

CyOdoHaBT enM ocUrypsiBaHe Ha aTpaKTHBHA PETYJIMpPaHa CIIOpe/I PICKa B3BPAIAEMOCT Ype3 eKCIIO3HIINS
KbM JUBEpCcUUIMPAHO TOPTPOIHO OT (POHAOBE, KOUTO HMHBECTUPAT B KOMIIAHUHM C (yHIAMEHTAIHU
CTOMHOCTHHM TpetoxkeHus u ¢ 100pu npoduian no ECK umi KouTo 1eMOHCTpHUpAT MOBUIIABAHE HA CBOSATA
ounenka Ha ECK. Cy0G¢hoHIBT ce XapakTepu3upa C aKTHBHO YIPABISBAHO paslpelleieHue B ITUPOK U
pa3HooOpa3eH HaOOp OT KacoBe aKTHMBH M MEHWUKBPH, C MHBECTHIIMOHHA paMKa, QOKycHpaHa BBPXY
aKTHBH M TOAOOpP Ha MEHWIKBPHU, KOWTO Ce€ CTPEMHU Ja TeHepHpa ABITOCPOUYEH pPACTEX Ha KalHTaa.
MHBECTHIIMOHHHUAT MEHUDKBP M3II0JI3Ba CBO COOCTBEH MKOHOMHYECKH aHAIIN3 C TIOIXO/ ,,0T TOpe HaI0Iy
3a Ompe/eNsiHe Ha Hali-aTPaKTUBHUTE BHIOBE aKTHBH U reorpa)CKu PETHOHHU, a CPE TSIX — ONTHMATHHST
noa0op Ha MEHUUKBPH 3a CIICUeNIBaHEe Ha EKCIO3UIMS KbM TE3U KJIACOBE aKTUBH.

[Toa-pounsT naBecTupa npeaumuo B [TKU u I[TKUTILK oT oTBOpeH THM, KaTo c€ CTPEMHU KbM IITUPOK 00XBaT
OT MHBECTHIIMOHHU cTpareruu. ChIIo Taka, cyOQOHIHT MOXKE J]Ja MHBECTUPA B aKIIUU M CBBP3aHU C aKIIUU
WHCTPYMEHTH, B MHCTpyMeHTH Ha [lapuuHus mazap, B ABITOBE M CBBP3aHU C ABITOBE MHCTPYMEHTHU
(BKJTFOUMTEITHO KOHBEPTUPYEMHU OOJUTAIMY W OOJIUTAIMK C BAPAHTH), B JICTIO3UTH, TIPEAMET Ha TIOUCKBAHE
1o 12 mecena v B cepTU(PUKATH C TUXBEHH UHIEKCH.

CyOhoHIBT MOXE a ce CTpEeMHU KbM E€KCIO3ULUS Ha CTOKM M HEIBWXMUMM MMOTH Ype3 WHBECTHpaHE B
MOAXOJAIIN MPEXBbPIMMU LEHHU KHMKA, UHJEKCU U JIPYTH JUKBUJIHU (PMHAHCOBU aKTUBU (MPSAKO WU
kocBeHo upe3 [TIKMUIILK wiun ITKU ot otBOpeH tum). Cy6dgonabT Moxxe 1a uHBecTupa 10 20% OT akTUBUTE
CH B TIOJXO/ISIIIN CEPTU(UKATH CHC CTOKOBHU HHJEKCH. [1o1-hoHIBT MOXke chilo aa naBectupa B [TKUIIIK
i [IKU kaTo cnenBa anrepHaTUBHU CTPaTETUU.

CyOdoHnbT uHTErpupa (aKTOpUTE 32 YCTOWYMBOCT B MHBECTUIMOHHHS CH INPOLIEC U B3eMa IpPEIBU]
OCHOBHHUTE HEOJaronpusITHU Bb3AelcTBUs. [Ipn nMHBECTUpaHE B MEHWJDKBbPU HA TPETU CTPaHHU CE€ B3UMAT
IpEeJBUI OCHOBHUTE HEOJIArONpUsATHU BB3/IEHCTBHS Ha MHBECTHUIIMOHHUTE PELICHUs BBPXY (pakropute 3a
YCTOMYMBOCT, TPU TIOJOKEHHWE Y€ HalWIe € HWHPOopMalms, KaKTO € OIHCAaHO IMO-TIOAPOOHO B paseln
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,, Y CTOMUNBO MHBecTUpaHe Ha [IpocnekTa, KaTo ce UMa MPEABUJI, Y€ METOJOJIOTHATA 3a ONPEICISIHE Ha
peiitunr 3a ECK Ha Amundi, onricana B To3u pa3zzien, € pasmupena 10 Bcuuku ocHoBHU [TKUIIIK u TTKH.

B choTBeTCTBHE CBC CBOWTE Il M HMHBECTHUIIMOHHA IMOJUTHKA, CYyO(MOHIBT MOMYyJSApH3Upa
€KOJIOTOCHOOPA3HUTE XapaKTEPUCTUKU 10 CMHUCHIA Ha wieH 6 oT PeriameHTa 3a TAaKCOHOMHUSATA U MOXKE
YaCTUYHO J1a MHBECTHPA B MKOHOMMYECKH JEHHOCTH, KOUTO JONPHUHACAT 34 €JHA WIHM HAKOJIKO €KOJIOTUIHHU
LIEJIM, IPEIIMCaHy B wieH 9 oT PernameHTa 3a TAKCOHOMMUSITA.

Maxkap ge cyO(pOHIBT MOKE BEUE Jla IMa MHBECTUIIUU B HKOHOMHUYECKH JCHHOCTH, KOUTO C€ KIacH(pUIHpaT
Karo YcCToWuMBH JAEWHOCTH, 0e3 Aa ObJaT aHraXupaHd B MOMEHTAa C MHUHUMAlHAa MPONOPIHS,
YIIpaBIsiBaImoTo IPY>KECTBO MoJIara MaKCUMAJTHA YCHITHS JIa OTIOBECTH TaKaBa MPOTIOPITUS OT HHBECTHIIMHTE
B YCTOWYMBH JIEHHOCTH BEAHAra clie[i BIM3aHETO B CWJa Ha PerynaTopHuTe TeXHUYECKH CTaHAAPTHU IO
OTHOIIICHHE Ha CHABPKAHUETO U MPEACTABIHETO HA OMOBECTABAHUATA ChIIacHO uieH 8(4), 9(6) u 11(5) ot
SFDR, ¢ u3meHenusita oT PernaMmeHnra 3a TaKCOHOMUSTA.

He3aBucuMo OT ropensiioxkeHoTo, IPUHIMITBT 3a HCHAHACSHE HA 3HAYMTEITHA BPEAU CE€ OTHACS CaMO 32 OHE3H
WHBECTHUINH, KOUTO ca CBBbp3aHH Chc cyOdoHma, BeMaiiku npensuj kputepunte Ha EC 3a €KOIOTHYHO
YCTOMYMBU MKOHOMHUYECKH AEHHOCTU. MIHBECTUIIMUTE, KOUTO Ca B OCHOBAaTa Ha OCTaHAJIaTa 4acT OT TO3HU
cyOdona, He B3emar npensu kpurepunte Ha EC 3a eKOIOrHuHO YCTOWYUBY MKOHOMUYECKU ACHHOCTH.

[ToBeue unpopmanusi oTHOCHO PersiaMeHTa 3a TaKCOHOMMSITA M TO3U CYO(OH] € MpeloCTaBeHa B pa3jaes
,, Y CTOTYMBO UHBECTUPAaHE — PernamMeHT 3a TAKCOHOMUSATA' B MPOCTIEKTA.

Crparerusita 3a yCTOMUMBO MHBECTUpaHe Ha cyO(]oHIa ce OCHOBaBa Ha TPU TEMHU 3a paslpe/iesieHue:

e Jlunepu no ECK — I[TKUITLK/TIKH, kouTo H3Moi3Bat Haid-100pHs B CBOS KJIaC CKPUHUHT BBB BpPB3Ka
¢ ECK

e [lomo6psmamu ce mo ECK — aktuBHo ynpasnsBanu [IKUTILK/TIKH, kouTto ce cTpeMsT 1a JOCTaBsAT
»anda“, KaTo 3aeMar eKCIO3MIHUA KbM KOMIAHMM, KOUTO Ca BB3MPUETH WIM IIe BB3IpHUEMaT
nosioxutenHa Tpaektopus Ha ECK B cBost Ou3Hec

e VYcroituuBu Gonnose — apyru aktuBHO yrpaisBanu [TKUITIK/ITKU (ceroacuo uneH 8 umm 9 ot
Pernamenta OTHOCHO OMOBECTSIBAHETO Ha WH(OpPMAIKsA), KOUTO CE€ CTPEMST KbM IBITOCPOUYEH
YCTOMYHB pacTeK Ha KaluTaaa

OcseH TOBa, cy0hoHABT Lenu Aa nocturne pesynrar 3a ECK ot cBoeTo moptdoiano, KOWTO € mo-rojisiM OT
TO3U Ha cepara Ha uHBecTUpaHe. O0musT pesynrat u peitunr 3a ECK (A go G, kakto € onucaHo mo-
noJipoOHO B pas3fern ,,Y croitunBo nHBectupane™ Ha IIpocnexra) 3a cyddoHnaa (c moMoITa Ha MpeTeraecHus
cpenen pesynrat u peituar 3a ECK na ocnoBaute [TKUITLK/TIKUW n 1pyru IeHHH KHUXAa) C€ CPaBHSBA C
peittunra 3a ECK Ha cdepara Ha HHBECTULIUA.

CyOdonnsT ce ynpasisBa akTuBHO. 30% ot unnexca Bloomberg Barclays Euro Aggregate Bond / 70% ot
uaaekca MSCI AC World Index cinyxu karo pedepeHTCH CpaBHUTEJICH IMOKa3aTel 3a M3YMCIISIBAHE U
HaOMoieHne Ha oTHOCUTeNHaTa PuckoBa cToitHOCT Ha cyOdonma. Hsama orpanuueHus, CBbp3aHU C TO3U
CpaBHHUTENICH IIOKa3aTel, MO0 OTHONICHWE Ha ChCcTaBa Ha TMOPT(HOIMOTO, HO CE OYaKBa CTENCHTA Ha
OTKJIOHEHUE OT MHJeKca jaa Obae 3HauuTenHa. OcBeH ToBa cyO(OHABT HE € ONpenenu CpaBHUTEIHUSA
nokasares Kato pe)epeHTEH eTaJlOH 3a IeNTUTe Ha PerimaMeHTa OTHOCHO ONOBECTSIBAHETO HAa MH(OPMALIHUSI.

15. Amundi Fund Solutions — Diversified Income Best Select (Hapuuan no-HaraTtbk “Diversified
Income Best Select™)
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To3u cyOdoH/ ce cTpeMu 1a NOCTUTHE MPUXOJ, M KalMTaJOB PacTeX Mpe3 MPEenopbUUTENIHUS EpUo Ha
NPUTEKAaHUE YPEe3 HHBECTUPAHE B Pa3HOOOPa3eH NopT¢eilsl OT AOIMYCTUMHU HHCTPYMEHTH, OTUCAHU M10-/10JTy.

CyOhoHIbT MHBECTUPA B LIMPOK U Pa3HOOOpPA3eH CIEKThP OT KJIACOBE aKTHBH, T'€HEPUpPALIU JOXOAH U
KanuTajia, B paMKUTE HAa WHBECTUIMOHHA paMKa Ha CTPATErMYECKOTO U TAKTHMUECKOTO paslpeiesieHue Ha
aKTHBHTE U 110100p Ha MEHU/DKBPH, 32 J1a ce MOoCTUTHAT uenurte Ha [lon-poHaa 3a mpuxoau U pacTex.

[Ton-pouast unBectupa npeaumuo B [TKU u ITKUIILK ot oTBOpeH TuI, KaTo ce CTPEMH KbM IIUPOK 00XBaT
OT MHBECTHMLIMOHHM cTpareruu. Cpilo Taka cyO(OH] MOKE J1a HHBECTUPA B aKLIMU U CBBP3AHU C aKIUU
MHCTPYMEHTH, B MHCTpyMeHTH Ha [lapuuHus mnasap, B ABITOBE M CBBP3aHU C JBITOBE MHCTPYMEHTHU
(BKJIIOUMTETHO KOHBEPTUPYEMH OOJIMTalluy U OOJIUralliy C BapaHTH.

Cy06doHabT MOXE a2 C€ CTPEMHU KbM €KCIO3UIINS Ha HEJIBIDKUMH UMOTH U CTOKHU (OUBIITN
CEJICKOCTOIIAHCKH ) YPE3 UHBECTUPAHE B IOAXOAALIM PEXBbPIMMU LIECHHN KHUXA, UHAEKCU U IpyTU
JUKBUIHU puHAHCOBU akTUBHU (mpsiko nin kocBeHo upe3 [TIKUIILK wunu I[TKU ot oTBOpeH Tum).
[Ton-pouast Moxe cbiro Aa naBectupa B [IKUIILIK wiun ITKU kato cneaBa antepHaTUBHU CTPATETUU.

Cy6donnptr uHTerpupa (hakTopuTe 3a YCTOMYMBOCT B MHBECTHIIMOHHHS CH TPOLEC M B3eMa MPEABHU]
OCHOBHUTE HEOJIAronpusTHU BB3ACHCTBUSA OT MHBECTUIIMOHHUTE PEIICHUS 110 OTHOIICHHE HA YCTOMYUBUTE
dakTopu, KaKTO € IOCOYECHO MO-MOAPOOHO B pasnen ,,Y CTOMYMBO MHBECTHpaHe™ Ha mpocrekTa. [Ipeasua
WHBECTHIIMOHHMS (POKyC Ha CcyOQoHIa, WHBECTHIIMOHHMUIT MEHH/DKBD Ha CyOQOHIAa HE HWHTerpupa
CHOOpaKEHHUE 32 EKOJIOTHYHO YCTOWYMBUTE UKOHOMHYECKU IEHHOCTH (KaKTO € mpeAmnucano B Pernamenta
3a TAKCOHOMUSITA) B MHBECTUIIMOHHUS Tiporiec Ha cyodonma. [Topaam ToBa, 3a nenute Ha Permamenra 3a
TaKCOHOMHMSITA, TPSIOBa /Ja ce OTOeNeXH, Ye WHBECTUIIMUTE, HA KOUTO C€ OCHOBaBa cyOQoOHa, HE B3eMar
npeasu kpurepunte Ha EC 3a €KOJIOrMYHO yCTOMYMBY MKOHOMUYECKH AEHHOCTH.

CyOhoHIBT ce ynpaBisiBa aKTUBHO, a HE C€ YIPaBJIsABa 110 OTHOIICHNE HAa CPaBHUTEIICH MMOKa3aTell.

16. Amundi Fund Solutions — Sustainable Income 11/2027 (Hapu4aH OTTYK HATaTbK ,,Sustainable
Income 11/2027%)

Cy0donabT € (UHAHCOB MPOAYKT, KOWTO mpmiara xapakrtepuctukure Ha ECK cwriacHo unen 8 ot
PeryiaMeHTa OTHOCHO OITOBECTSIBAHETO HA MHPOPMAITHSL.

[lenra Ha To3u CyO0doHa € mocTUraHe Ha JJOXO/I, @ KaTO BTOPOCTETIEHHA 11e)T — /1a YBeInyaBa Karurania rnpe3
MPETMOPHYUTEIHUS TIEPUOJT HA 33 IbpXKaHe Ype3 MHBECTHPAHE OCHOBHO B JUBEpCcH(HIIIPAH TTOPTQEIIT OT:

— JIbATOBY M CBBP3aHU C ABJIT UHCTPYMEHTH OT MHBECTULIMOHEH KJIaC, EMUTUPAHU OT KOSITO U J1a €
KOMTIAQHUS, PABUTEJICTBO, HATHAITMOHATTHN OPTraHu, MECTHU BJIACTH WJIM MEXKIYHAPOIHU ITyOJINIHN OpraHu
IO LIEJIHS CBAT; U

— JIeCHOMUHUPAHH B €BPO MHCTPYMEHTH Ha MapUYHUS 1a3ap U B MAPUYHU UHCTPYMEHTH.

Cyodounpr Moxe na wmHBectHpa 10 47,5% OT cBOMTE aKTHBM B IICHHH KHHXAa W CBBP3aHU C TIX
WHCTPYMEHTH, U3aJICHH OT KOSITO U JIa € KOMIIAHHS IO CBETA.

CyO0doHTbT MOXKE CHIIO JJa HHBeCTHUPA 110 25% OT aKTUBHUTE CH KOMOMHHUPAHO B JBJITOBH U CBBP3aHU C JIBJIT
WHCTPYMEHTH Ha HOBOBB3HHKBAIIM I1a3apH, KAaKTO W B JBJITOBH M CBBP3aHU C IIBJIT WHCTPYMEHTH OT
CyOWHBECTHITMOHECH KJIaC, EMUTUPAHU OT KOMITAHWH, PABUTEIICTBA, HATHAIIMOHATHA OPTaH!, MECTHH BJIACTH
WA MEXYHAPOIHHU MyOJIUYHN OPTaHH IO LEHS CBST.

WNuBectunuure Ha cyOdoHIa MOXE J1a BKIIOYBAT, HO HE Ca OrPAaHWYCHH N0 TOJYMHCHU OOJHTraIlny,
NPUOPUTCTHU OOJUTAllMK, TPUBWICTHPOBAHM IICHHU KHIDKA W KOHBEPTUPYEMH IIEHHM KHHWXKA.
WuBectunuute Ha cyO(doHIa MOXKE Ja BKIFOUBAT YCIOBHO KOHBEPTHPYEMH OOJIHMTAIlMH W KOPIOPATHBHU
xuOpuaHu obauranuu 10 5% OT aKTUBUTE My KOMOMHUPAHO.
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CyO0doHTbT MOXKE J1a ce CTpeMU KbM ekcro3uus 10 10% ot akTuBuTe CH Ha CTOKH ¥ 10 10% OT aKTHBHUTE
CU B HEJBMKMMH MUMOTH 4pe€3 MHBECTUPAHE B MOAXOASIIN NPEXBBbPIUMH LIEHHN KHUXA, MHAEKCH U IPYTU
JMKBUJIHU (pUHAHCOBU akTUBHU (mpsiko uiau kocBeHo upe3 [TKUIILK wiu [IKU oT oTBOpeH THM).

[TagexbT Ha onpeneneHn odnuranuy B cyO(hoHIa MOKE JJa HA/IBHIIAaBa JaraTa Ha majaex Ha cyodonna. B
3aBUCUMOCT OT Ia3apHaTa CUTyalus NIpeAu JaTaTa Ha MajeX Ha cyOQoOHIa ChIIECTBYBa PUCK TE3U
oOnurauuu ¢ majaeku, HaJBUIIaBallly Majexa Ha cyodoHaa, Aa TpsOBa na ObJaT NpoJaieHy Ha HamalleHa
[IEHa WIK JOPU HAKOM OT Te3W OOJIMTrallvu J1a He MOoraT Ja ObAar MpoJaZeHu Ipeau JaTata Ha Majex Ha
cyodonna.

CyOdoHIbT M3MOI3BA JCPUBATUBU 3a HAMaJsiBaHE Ha Pa3jIMYHU PUCKOBE, 32 €(EKTUBHO yIpaBJICHHUE HA
HOpT(i)eI\/IIHa M KaTO HAa4YWH 3a IM0JIy4YaBaHC Ha CKCIIO3UIUA KbM PA3JIMUHU aKTUBH, I1a3apH, IPUXOJHU IIOTOLHU
WIN APYTH UHBECTULIMOHHU BB3MOKHOCTH.

CY6(1)OHI[I>T e neJr a NOCTUrHe murupokKa ILI/IBepCI/I(l)I/IKaLH/I}I J0 JaTaTa Ha Mmaacix.

CyOhoHIbT ce ymnpanisiBa aKTHBHO, HE C€ yIpaBJisBa MO0 OTHOIICHUE HA CPABHUTEJICH MOKA3aTell U HE €
OIpE/ICTIII CPAaBHHUTEJICH IIOKa3aTed KaTo pedepeHTeH eTajoH 3a IeauTe Ha PeriameHta OTHOCHO
OIOBECTSIBAHETO HA MH(OPMAITHSL.

Cy6donaptr unTerpupa (hakTopuTe 3a YCTONYMBOCT B MHBECTULIMOHHHS CH TMPOLEC M B3eMa MPEABHU]
OCHOBHUTC HG6J’IaI‘0HpI/I$[THI/I B’I)SJIGI\/'ICTBI/HI OT MHBCCTUIIMOHHUTEC PCHICHUA 110 OTHOIICHHUEC HA yCTOI\/II‘II/IBI/ITC
dakTopu, KaKTO € IMOCOUEHO MO-TIOAPOOHO B pas3jen ,,Y CTOHYMBO MHBECTHpaHe  Ha npocnekTa. CyohoHIbT
nenu na nocturae pesynrar 3a ECK ot cBoeto mopThonro, KOWTO € Mo-ToIsIM OT TO3W Ha cdepara cHu Ha
unBectupane. [lpu ompenensne Ha pesynrata 3a ECK Ha cyOdoHnma u Ha cdepara Ha HHBECTHpAHE,
IMOCTUTHATUTE PE3YJITATH IO OTHOLICHUC HaA ECK ce OIICHABAT YPEC3 CpaBHABAHC HA CPCAHUTE IMMOCTUTHATHU
pe3ynTaTéd Ha (UHAHCOB MHCTPYMEHT CIPSMO MOCTIKEHUsITA B OpaHIlla Ha HEHHUS U3/1aTel, BbB Bph3Ka C
Bcska oT Tpute ECK XapakTepucTUKH Ha €KOJIOTHYHOTO, COLIMATHOTO M KOPIOPAaTUBHOTO yrpasieHue. [pu
n300pa Ha PUHAHCOBU MHCTPYMEHTH Ype3 M3IMOJI3BAHETO HA METOIOJIOTHSITA 32 ONpE/eNITHEe Ha PEUTHHT 3a
ECK Ha Amundi ce B3eMar mpeaBUJ OCHOBHUTE HEOJArONMPUSTHU BBH3IEHCTBUS HA WHBECTHUIIMOHHUTE
pelieHus BbpXy (pakTopuTe Ha yCTOMYHMBOCT, B ChOTBETCTBHE C XapakTepa Ha cyOdoHaa.

B cphoTBeTCTBHE CBC CBOMTE I€MM M HMHBECTHIIMOHHA TOJUTHKA, CYO(MOHIBT MOMyJsipU3npa
€KO0JIOTOCHOOPAa3HUTE XapaKTEPUCTUKU IO CMHCHJIA Ha wieH 6 oT PersaMeHTa 3a TaKCOHOMUSITA U MOXE
YaCTUYHO JIa MHBECTHPA B UKOHOMHUYECKH IEHHOCTH, KOUTO JOTIPUHACST 32 €/IHA WIH HIKOJIKO €KOJIOTMYHU
LeJU, IPEINMCaHu B uwieH 9 oT PernaMenTta 3a TakCOHOMHUSITA.

Makxkap ue cyOpOHIBT MOKE BeU€e J1a IMa WHBECTUIIUU B UKOHOMHYECKH JIEHHOCTH, KOUTO ce KiIacupHUIIpaT
Kato YcToiuuBM JneiHOCTH, Oe3 na ObJaT aHraKMpaHd B MOMEHTa C MHHUMAllHA IPOMOPIIHS,
VYpaBisBamoTo Apy>KECTBO MOJIara MAaKCUMAJIHU YCUJIUS J1a OTIOBECTH TaKaBa MPOIMOPIUSA OT UHBECTULIUUTE
B YCTOWYMBHM AEHHOCTH BEJHAra CJeJ BJIM3aHETO B CHJIA Ha PeryiaropHUTEe TEXHHMYECKH CTAHAAPTH IO
OTHOIICHHE HA ChIBPKAHUETO U MPEACTABSIHETO HA OMIOBECTABAHUATA ChINIacHO wieH 8(4), 9(6) u 11(5) ot
SFDR, ¢ u3MeHeHusATa OT PernamenTa 3a TaKCOHOMUSTA.

He3aBucuMo OT ropensinokeHoTo, IPUHLMIBT 34 HCHAHACSHE HA 3HAYMTEIIHUA BPEAU CE€ OTHACS CaMO 32 OHE3U
WHBECTUIIUH, KOUTO Ca CBBpP3aHU ChC CyO(oOHIa, B3eMailku npenasua kpurepuute Ha EC 3a ekojgormaHo
YCTOMYMBU MKOHOMHUYECKU JAEHHOCTU. MIHBECTUIIMUTE, KOUTO Ca B OCHOBAaTa Ha OCTAaHAJIaTa 4acT OT TO3HU
cy0doHnn, He B3emar npeasua kpurepunte Ha EC 3a eKOJOrHyHO yCTOWYMBY HKOHOMUYECKH JCHHOCTH.

[ToBeue unpopmanusi oTHOCHO PernmaMeHTa 3a TaKCOHOMUSTa M TO3H CyO(OH] € MpelocTaBeHa B pa3ael
,, Y CTOMUMBO MHBECTUPAHE — PeriamMeHT 3a TAKCOHOMUSATA ™ B IPOCMEKTA.
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I/IHBGCTI/ITOpI/ITe TpH6Ba Ja uMat npeaBU MOBUIICHHUTC PUCKOBC OT MHBCCTHPAHC B HOBOBB3HHWKBAIIH
nasapu, B ICHHU KHUXKA C KPCAUTCH peﬁTHHF noa MHBCCTULIMOHHUA, YCIIOBHO KOHBCPTUPYCEMU O6J'II/IFaI_II/II/I,
CBBbpP3aHu C TBProOBCKUTC CTOKHM MHBCCTHUWH U B HHCTPYMCHTHU, CBbP3aH C HCABMXKUMO UMYIICCTBO, TaKa
KaKTO € U3JI0KCHO B Pa3acii ,,CHeI_[I/IaJ'IHI/I CT>O6pa)KCHI/I$[ OTHOCHO pI/ICKa“ B Kpasd Ha HaCTOALIUS ITPOCIICKT.

[ITbpBOHAYATHUAT MEPHOJ Ha 3amKcBaHe 3a cyO(doHaa 3amouBa Ha JaTara, Ha KOATO CyO(QOHABT € MOIyYH
paspenieHue 3a ToBa OT PEryJIaTOPHUS OpraH, ¥ MpUKIouBa Ha 25 HoemBpHu 2021 r. uiau Ha MO-paHHA WIH
10-KbCHA J1aTa, OIpeiesieHa OT yNpaBisBanioTo ApyxecTtBo. CyOhoHIbT 1ie ObJe cTapTUpaH Ha 26 HOEMBpPHU
2021 r. i Ha O-paHHa WM NO-KbCHA J1aTa, ONpEeTIeHa OT Y PaBIISIBAILIOTO APYKECTBO.
[IspBOHAUaTHATA 11€HA 32 3aITMCBaHE 3a JsI0Be Kiac Y B cyodonma e 50,00 eBpo Ha gsit.

MuHuManHata cyma IpH 3allMCBaHe 3a IsuioBe kiac Y B cyodonma e 100,00 eBpo.

Cuurano ot 27 oktoMBpu 2027 MHBECTULIMOHHUAT MEHUDKBP L€ CTAPTUPA IMKBUIALUATA HA UHBECTULIUUTE
Ha cyOdoHaa. B pe3ynrar Ha TOBa OT Ta3M jJara HsAMa Ja ce ChOJI0JaBaT KakTO MHBECTHIIMOHHATA Iel,

MOJINTUKATA U OrpaHUYEeHUATa Ha cyOdoH1a, Taka U perynaropaure orpannyenus 3a [IIKUIILK.

HataTa Ha magex Ha cyodonna e 27 nekemBpu 2027 ., korato cyohOHABT 1ie Ob/Ie HAITBIHO 3aKPUT.
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JAJTOBE
KnacoBe nsiioBe
Bceku cyddonn moxe na npeaara asutose B Kimac A, AT, B, B3,B4,B5,C,D,E,F, H, L J,R,S, WXu Y.

Bceku Kiac nstoBe, yqacTBaiikv B ak THBHTE Ha €IH U ChII CyO(DOHIT, Ma pa3IidHa CTPYKTypa Ha TAKCHTE
U MOXeE Ja:

(1) Ob21e HACOYEH KbM pa3IMYHU TUIIOBE HHBECTUTOPH,

(i1) He ObJe mpeaIarad BbB BCHUKH IOPUCIUKIIUH, B KOMTO C€ IPO/IaBaT JIsI0BeTe,

(11) Ob1€ IpOJaBaH MOCPEICTBOM PA3IMYHU KAaHATH 3a TUCTPUOYIIHS,

(iv) uMa pa3iauyHa MOJUTHKA HA AUCTPUOYIHS,

(V) ce mpeuiara BpB BalyTa Ha [IeHOOOpa3yBaHe, pa3inyHa OT OCHOBHATA BallyTa Ha ChOTBETHHS CyO(OH I,
OT KOMTO ca eMUTUPAHU; U

(vi) ce cTpemHu J1a mpejiara 3aiuTa 4pe3 XeIHKUpaHe CPelry OnpeaesieHd BATyTHU KOIeOaHwmsl.

Kakto e mpeasuaeno mno-noiny, asuioBe ot cyodonnose Ha M/AIIK morar camo na Obaar HaaudHU 3a
unBectupane u3BbH OK u benrus ot auctpulOyTopu MM THPrOBCKM areHTH, KOUTO Ca MpPEABAPUTEITHO
0/100peHu OT YTpaBisBaIlOTO APYKECTBO, U KOUTO CHILO pa3lpocTpaHsBaT Te3u cyO(oHI0BE B Apyru
CTPaHH, ONIPEAEIEHH OT Y IIPaBJIsABAIIOTO JPYKECTBO.

XapaKkTepuCcTHKH HA HAKOH /AS1JI0Be

Hsanose or Kiiac H Morar na ce 3akymyBaT camMO OT MHBECTUTOPU (HE3aBUCUMO Jally MPSIKO WIH 4Ype3
HAa3HAYCH MMOCPETHHK), KOUTO Ca HAIIPABUJIM ITbPBOHAYATHA MHBECTHUITUS OT €IMH MUJIMOH €BPO WM ITOBEYE
(unu eKBUBAJIEHTA MM B JIpyra BailyTa) B To3u Kiac nssoBe Ha cyOdoHa, cies mpeleHka ot Y npaBisiBaiioTo
JIPY>KECTBO JaJIM J1a MpeMaxHe MOoJ00eH MUHUMYM, MPU YCJIOBHE, Y€ BUHATU C€ CIa3Ba MPUHIUIIBT 3a
PaBHOIMPABHO TPETHPAHE Ha MPUTEKATEIUTE HA JISIIOBE.

Hsanose ot Kmac I Morar ga ce 3akymyBaT camMO OT MHBECTUTOPH (HE3aBUCHUMO Al MPAKO WU 4Ype3
Ha3Ha4yeH NOCPEIHMK), KOUTO ca HAIpaBWIU II'bPBOHAYaIHA UHBECTUIUA OT 10 MUIMOHA €BpO MM MOBEYE
(unu eKBUBAJICHTA MM B JIpyra BallyTa) B To3u Kiac nssioBe Ha cyOdoHa, cies mpeleHka oT Y npaBisBaiioTo
JIpYKECTBO Jajli Aa MpeMaxHe NMoJ00€H MUHUMYM, IIPU YCIIOBHE, Y€ BUHArW C€ Cla3Ba MPHUHLMIIBT 3a
PaBHOMPABHO TpEeTHpaHE Ha MPUTEKATEIUTE Ha [sAJ0BE. 3aKyNyBaHUS OT WTAJIHMAHCKU HHBECTUTOPU
MOJJIEKAT Ha IMOTBBPXKJACHHE 3a OOOpEHHE OT YMNpaBisABAIOTO JPY>KECTBO WM HErOBU areHTH, 4e
3aKyIEeHUTE JsJI0OBE HsAMA Ja ca OCHOBHA MHBECTHUIIMS 32 KOMTO U J1a OMJIO MPOJYKT, ThPryBaH upe3 KaHalu
3a pa3npoCTpaHEeHUE Ha JIpeOHO.

Hsanose ot Knac J moraTt ga ce 3akymyBaT camMoO OT MHBECTHUTOPH (HE3aBUCHUMO Al MPAKO WIH UYpE3
Ha3HAY€H MOCPEIHUK), KOUTO ca HAIPaBUJIM MbpPBOHAYaIHA UHBECTHLIMA OT 30 MHJIMOHA €BPO WM MOBEYE
(unm eKBUBAJIEHTA UM B Jipyra BairyTa) B To3u Kiac nsmose Ha cyOdoHa, ciies] mpelieHKa oT Y IpaBisiBalioTo
JPY>KECTBO JalM Jla MpeMaxHe MojJo0eH MUHUMYM, NpH YCIIOBHE, Y€ BHHArM C€ CIa3Ba NMPUHLMIIBT 32
PaBHOIIPpAaBHO TPETHUPAHC Ha IMPUTCKATCIUTC HA OAJIOBE. Axo HMHBCCTHIMATA HAa OAJCH MPUTCKATCIT Ha
Jsnose naaae nox 30 MUIMOHA €BpOo, YIIPaBIIsSIBAIlOTO APYKECTBO CH 3aIla3Ba IIPaBOTO J1a KOHBEPTUPA TE3U
nsutoBe ot Kitac J B msmose ot Kiac I B pamkute Ha chums cyOdonn. Hsama na ce HaumcnsiBa Takca
KOHBEPTHPAHE U MPUTEXKATENAT Ha JIAJI0BE 1€ ObJie ChOTBETHO HHPOPMHpaH. 3aKylyBaHHs Ha JsJIOBE OT
Knac J or wranmaHCKM WHBECTHTOPHW MOJUIEkKAT HA TOTBBPIKICHHE 3a 0N00OpeHHEe OT YIPaBISBAIIOTO
JPY>KECTBO WJIM HETOBH areHTH, Ue 3aKyIEeHHUTE JISUI0BE HAMA Jla ca OCHOBHA MHBECTHUIIMSA 32 KOMTO U J1a G110
MPOIYKT, ThPTYBaH upe3 KaHaJM 3a Pa3NpoCcTpaHeHHe Ha IpeOHO.
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I[f[J'IOBeTe ot kiac R ce npeajarat CAMHCTBCHO Ha MOCPECAHUIHN WM IOCTABUMIU HA MHAUBUAYAJTHU YCIIYTHU
10 yIIpaBJICHHUC HA HOpT(l)GfIJ'IPI, Ha KOHUTO € HAJIOXCHa B’L36paHa 3a I10JIy4aBaHC Ha 06J18.FI/I, CBhC 3aKOH HJIN
I10 cujiaTa Ha JOroBOp.

Hsanoe ot Kmac S morar nga ce 3akymyBar camMo OT MHBECTUTOPH (HE3aBUCHMO JalH TPSIKO WM 4Ype3
Ha3HA4Y€H MOCPEHUK), KOUTO Ca HAIpaBWJIM II'bPBOHAYAIHA UHBECTULUA OT 10 MUIMOHA €BpO MM MTOBEYE
(unu eKBUBAJIEHTA UM B Jipyra BaityTa) B To3u Kiac nsoBe Ha cyOdoHa, ciies mpeleHka oT Y npapisiBalioTo
JIPYKECTBO Jald Ja MpeMaxHe MoJo0eH MUHUMYM, MpPH YCIOBHE, Y€ BUHATH C€ CIa3Ba MPUHIUIBT 32
paBHOINPABHO TPETUpPaHE Ha MpUTekaTenuTe Ha asuioBe. Jamose ot Knac S morar ga Obaar 3akymyBaHu
caMO OT MHBECTUTOPH, IpPEIBApUTEIHO 0100peHH OT YmpamisBamoro apyxectBo. Jgmose ot Kmac S,
MPUTEKABAHU OT KOWUTO U Ja OMJI0 MHBECTUTOP 0€3 0I00PEHUETO HA Y IPaBIIABAIIOTO JIPY>KECTBO, 111€ ObaaT
npuHyAuTenHo u3kymneHu. [lo oTHomeHue Ha nsamosete ot Kiac S mie ce mpuarat Takca yrpaBieHUe H/iin
Takca H3IbJIHEHHE, omnpeneneHu 3a AsinoBe oT Kiac J, 18 Mecema cien marata Ha CTapTUPAHETO HA
cboTBeTHUsL cyOdona. Ilpenn m3tmyaneTo Ha TO3U mepuoj, JsoBere oT Kmac S momnexar Ha Takcw,
CbIJIaCyBaHHU MCKIY praBJ'ISIBaHIOTO APYKECTBO MU CHOTBCTHUTC HHBCCTUTOPH, KOUTO HsAMA Oa 6T)I[aT
M0-BHCOKHU OT TaKca yNpaBJieHHE U/WIH TaKca U3ITbIHEHHE, ONpeie]ieH: 3a asioBe oT Kiac J Ha choTBeTHUS
cyodon.

Hsanose ot Kiac X mMorar nma ce 3akymyBaT camMO OT MHBECTUTOPU (HE3aBHUCUMO Nalii MPSIKO WIM 4Ype3
Ha3Ha4Y€H IOCPENHUK), KOUTO Ca HAIIPAaBWIM I'bPBOHAYAJIHA UHBECTULIUA OT 25 MUIMOHA €BPO WM IOBEYE
(unu eKBUBAJIEHTA UM B Jipyra BaiyTa) B To3u Kiac nsoBe Ha cyOdoH, ciies mperieHka oT Y paBiisiBalioTo
JPY>KECTBO JaliM Jla MpeMaxHe MoJo0eH MUHUMYM, IpPH YCIIOBHE, Y€ BHHArW C€ CHa3Ba NMPUHLMIIBT 3
PaBHOIPABHO TPETHPAHE Ha MPUTEKATEITUTE HA JISIIOBE.

XeaKMpaHM J51710Be KJIacoBe

NTIK moxe na mpejyiara XeDKUpaHu KIIacoBe JsUToBe Ha najieH cyodonn (,,Xemkupanu kinacose”). BB
Bpb3Ka ¢ Te3u Xemkupanu KiacoBe, YmpaBisBamoTo IpYy»KECTBO (WM HErOBUTE areHTH) Morar Ja
MPWIOKAT TEXHUKA M WHCTPYMEHTH, C I IMpeArna3BaHe OT BaJTyTHU KOJIEOaHHWS MEXIy BalyTaTa Ha
1eHo0OpaszyBaHe Ha choTBeTHHA Kitac 1 JoMuHUpalaTa BayTa Ha akTUBHTE Ha ChOTBeTHHSI Kitac B pamkuTe
Ha CHOTBETHHA CyO(OH/, 3a Jla ce MOCTUTHE TIOJ00HA BBH3BPALIAEMOCT, KaKBaTO OM Omiia MOCTHTHATa, aKo
Knacst gsmoBe Oerie JeHOMUHUpPAH B TOMUHHpalaTa BajdyTa Ha akTUBUTE Ha CbOTBETHUS cyOodona. [Ipu
HOPMAaJIHU 0OCTOSITEJICTBA TOPEOIHUCAHOTO XEKUPAHE CPElly BATYTHU KoJieOaHusi Ou Ouio 6JIM3KO U HE OU
HanxBbpauiao 100% OT HETHHTE aKTHBU Ha ChOTBETHHUA xexupaH Kiac. Bwrpeku de YmpapnsBamoro
JPYKeCTBO (MJIM HETOBUTE areHTH) MOXE JIa CE OTHTA Ja XeJDKUPA BaTyTHUS PUCK, HIMA TapaHIIHs 3a yCIeX
Ha MoJJ00Ha OTepalys.

M3non3BaHeTo HAa TOPEONMUCAHUTE TEXHUKHM W MHCTPYMEHTH MOXE Jla HaMalld 3HAYUTEIIHO IedYajOonTe Ha
MpUTEXKATEINUTE Ha JsI0BE B ChoTBeTHUS XemkupaHn Kiac, ako Banyrara Ha ieHooOpa3zyBaHe najHe CIpsiMo
BaJlyTaTa, B KOSITO ca JCHOMHHUPAHHU HSAKOW WJIM BCUYKH OT aKTHBHTE Ha CHOTBETHUs mopTdeitn. Bermuku
pa3xo/u, mevanou Wi 3aryou, Bb3HUKBAIIU OT WM BbB Bpb3Ka C MOJI00HH XEKUPAIIH CACIIKH, Ca 32 CMETKa
Ha CbOTBETHUS XepkupaH Kiac.

Nudopmanus 3a Hammumero Ha xekupanu KiacoBe Ha Hsikou cyO(dOHIOBE Ie Ce€ NPEenocTaBs B
CHOTBETHATA CTpaHa, crielu(pruYHa 32 BCSIKA OTJENIHA CTPaHa, Ha KOATO CE M030BaBa HACTOSIIUAT MPOCTIEKT.

CoOcTBeHoCT
JlsmoBe BBB BCeKH €IUH cyO(OHI ce U3/1aBaT caMo B perucTpupana ¢popma.
3anuCcBaHETO HA UMETO Ha MpUTEkKaTeNs Ha 571 B Perncrbpa Ha 4710BETE CBUIETEICTBA 3a IPABOTO MY 3a

npuTexaBane Ha 151, [IpurexxarenuTe Ha AsUI0BE 1€ MOJIydaT MUCMEHO MOTBBPKACHHUE 32 MPUTEKABAHETO
Ha as1. Hsama na 6baaT usnaBanu ceptuduxaTi.
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Yactu ot PETrUCTprUpPaHU OJIOBEC, ITOJYUYCHU B PE3YJITAT HA 3alIMCBAHE WJIIM KOHBCPTHUPAHE HA OAJIOBE, MOT'aT
Ja C€ u3aaBat J0 TPU 3HAKaA CJIICH ACCCTUYHATA 3aIcTas.

Haanynoct

Wndopmanus otHOcHO (1) HanmyHOCTTa Ha KitacoBe BB Besika CTpaHa, B KOSITO 1€ C€ MPOJaBaT JsuI0OBETE
Ha M/JIIK, (il) HamuyHOCTTAa HAa JUCTPUOYTHBHU W/WIM HEIUCTPUOYTHBHM [suioBe, (iii) BaslyTaTa Ha
11eHo00pa3yBaHe (IMATCKH J0JIapH, €BPO, JIMPU CTEPIMHIH W/WIN BCSKA Apyra cBOOOJHO KOHBEPTHpPyeMa
BaiyTa no mnpeuenka Ha WJIIIK) B xodro me ce mpeanaraT asioBe oT Bceku Kiac, (v), MUHMMaiHaTa
CTOHHOCT Ha ITbPBOHAYAJIHA HHBECTHUIIHNS M M3UCKBAHMATA 32 JISUIOBO YYacTHE B ChOTBETHHUTE KitacoBe, KakTo
u (1v) HaTM4YHOCTTA Ha Xemkupanu Kiiacose, 1mie Ob/ie BKIIOUeHa B MHGOpPMAaILKATA, HAUIMYHA B ChOTBETHATA
JbPIKaBA.

WuBectutopute ciensa Aa oObpHAT BHUMaHKHE o0ade, ye HsAKou cyOdonaose u/mnu Knacose 6uxa moriau
Jla HE ca Ha pa3loJIOKeHHE Ha BCUUKHM MHBECTUTOPH. KitacoBeTe u TexHuTe cnienin(UyHN HUBA HA TAKCHUTE
Ce OTPEJCIIAT OT Ma3apHUTE MPAKTHKH, KOUTO BApUPAT OT KaHAJ HA KaHAJ U OT CTpaHa B cTpaHa. TeXHUAT
(UHAHCOB CHBETHHUK MOXeE Ja UM jaaje uHdopmanus oTHOCHO cyOdonmoBere u/mnu Kinacosere, kouTto ce
mpejiarat B TAXHATA CTpaHa.

NATIK 3ana3Ba npaBoTO CH Ja MpeJyiara 3a 3alMCcBaHe OT MHBECTUTOPUTE CaMO €JUH WIN HAKOJIKO Kitacose
BbB BCSIKa OTJEJHA OPUCAMKIMA, C OIJIE] Cla3BaHE HA MECTHUTE 3aKOHH, OOMYaW WM THProBCKaTa
MIPaKTHKa WIK 110 KaKBaTo U Ja e apyra npuyuHa. B gonbnnenue, UK win JuctpubyTopbT U HETOBUTE
areHTU MoraT Ja BB3IpUEMAT CTaHJApTH, NPUJIOKUMHU 32 KJIACOBE HMHBECTUTOPU WM CHEIKH, KOUTO
MTO3BOJISIBAT WJIM OTPaHNYaBaT MHBECTHPAHETO JI0 BIIMCBAHETO Ha omnpeneneH Kiac oT 1aeH HHBECTUTOD.

Janu e noaxoxasm naneH Knac, auctpuOyTHBHA OMIMS WM BajlyTa Ha LIEHOOOpa3yBaHe, 3aBUCH OT MHOI'O
dakTopu, pa3nMYHU 3a BCEKH HMHIWBUIyaleH HHBecTHTOp. [IpuTekarenure Ha sUI0BE ClelBa Ja ce
MOCHBETBAT CHC CBOMTE (DMHAHCOBU CHBETHHMIIM, 32 J1a ONPEACIIAT MOCIEACTBUATA U (DaKTOPUTE, CBBP3aHU C
uHBecTUIMs B onpeneneH Kac.

IMoauTnka Ha pa3mpocTpaHeHne

NJIITK Mosxe 1a eMUTHpa TUCTPUOYTHBHU M HEIUCTPUOYTHBHU JsUT0BE B MajaeHu KitacoBe B paMKUTE Ha
cy0doHoBeTe KakTo € 0000IIeHO B HHPOPMAIIHITA 32 PA3TUIHUTE CTPAHU B TO3H MPOCIICKT.

HenuctpuOyTHBHHUTE [SUIOBE KalUTATU3UPAT LEIUTE CH TPUXOIH, JIOKATO IUCTPHOYTUBHUTE JSJIOBE
mimnamar ausuaeHtyd. MIIK ompenens kak na ce pasnpelensaT NPUXOIuTe OT c¢boTBeTHUsA Kiac Ha
croTBeTHUsI cyOdona. MK moxe meproanyHO, MO BpeMe W BBB BpPB3Ka C MEPUOAU, ONPEACTCHH OT
NTIK, na nexnapupa pasnpeneneHuero noja popMara Ha Kelll WIK JSUI0BE, KaKTO € MPEJBUAEHO M0-/1011y.
BbB Bpb3ka ¢ nuctpulytuBHute asmose WIIK moxe, B ChOTBETCTBHE C NPUHLUIIA 3a PABHOCTOMHO
TpPEeTUpaHe Ha MPUTEKATEIUTE Ha JUIOBE, a €MUTHpa ASJIOBE C Pa3IMYHU AUCTPUOYTUBHHM IUKIH, B
3aBHCUMOCT OT CTPaHHUTE KBJIETO IIE€ C€ MpOJaBaT, KaKTO IO-IETAiIHO € OMHCAHO B CIeru(HIHATA
uH(pOpMaLs 32 ChOTBETHATA CTPaHAa.

Beunuku pasnpenensHus NPUHIMITHO LIe ¢e U3IUIALIAT OT HETHUS MHBECTULIMOHEH MPUXO0/, KOMTO MOIEKH
Ha pasnpeznessiHe. MJIIIK cbimio taka Moxke, B CbOTBETCTBUE C IPUHIUIA 332 €JHAKBO OTHOIICHUE MEXIY
NpUTEXATENIUTe Ha JSUIOBe, Ja peld, ye 3a Hikou KiacoBe pasmpenensHusATa mie ObaT M3IUIATEHU OT
OpyTHUTE aKTUBH B 3aBHCHUMOCT OT AbpkKaBuUTe, KbJeTo mogoonu Kimacose ca nmpomanenu. Tosa mie Obae
OIKCAHO MO-/IeTaiIHO B crienuduyHaTa HHPOpMalLKs Ha ChOTBETHATa Ibpkasa. 3a Hiakou Kmacose, MJIITK
MOJKE Jia B3€Ma pELIeHMsI OT BpeMe Ha BpeMeE Jia pasnpeaess KaluTal Wik KaluTaJoBH Mevyanou.
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JIucTpuOyTUBHUTE JIS7I0BE Ha OOTUTAalMOHHHUTE CYO(OHIOBE ¢ JaTa HA MaJIeK UMAT YCTAHOBCHH TOIHUIITHU
JaTH Ha W3IJIAlIaHe Ha KYyMOHWTE B MEpUoja Mpeau Aartarta Ha maaex. [Ipenu HayanoTo Ha mepuoaa Ha
IBPBOHAYAITHO 3amucBaHe Ha choTBeTHUs cyOodonn MITIK me ompenenu, chriacHO MpeoOIiaaBaninuTe
nazapHU yCIIOBUSI M OYaKBaHaTa JTOXOJHOCT JO TaJeXka Ha MOJelila Ha WHBECTHIIMOHHUS mopTdeiin 3a
CHOTBETHHS CYO(POHI, 00XBAT OT CTOMHOCTH 32 IEJICBOTO M3ILIANIAHE HA KYIIOHUTE U e HH(pOpMHEpa 3a TOBa
WHBECTUTOPUTE.

3a Kiac Y ot cy6donna Sustainable Income 11/2027 roaumHoTo u3IUIaliaHe Ha KYINOHHU € OMNPEAETICHO
IpeBapUTEITHO, KAKTO € OIMCAHO MO-TI0APOOHO B CrienM(UIHATA 32 BCAKA CTpaHa HH(OPMAITHSL.

OcBeH ako APYTro HE CC U3UCKaA CIICIUAIHO, JUBUACHTHUTC 1IC CC pCUHBCCTUPAT B HOBU AAJIOBE B ChbIIIUA Knac
Ha CbIIuA Cy6(bOH,Z[, KaTO HHBCCTUTOPUTEC LIC 6’LI[aT YBCAOMCHHU B HOI[pO6HOCTI/I Ype3 HOTA 3a TPAH3AKIIUUTC.

3a KHaCOBeTe, B KOUTO CC U3BBPIIBA PA3NPCACIAHC, JUBUACHTUTC, dKO UMa TAKKUBA, IIC 6’L,Z[aT 00sBsIBAaHH U
pasnupCacissHu €KCTOJHO. OcBeHn TOBa, MCXJWHHHU AUBHUJICHTHU MOTI'aT Ja CC€ 00sBsABAT U pasaopeaciaiaT OT
BpEMC Ha BpPEMEC, KATO YE€CTOTATa Ha 00sBSIBAHE U pasaopeacisiHe €€ YTOUYHABA OT I/IHHK, CbI'JIaCHO
ycioBusdATa, OIMPEACIICHU OT 3aKOHA.

3a KiacoBete OT [s10B€, KOUTO pas3mnpeessaT TUBUICHTH Ha MeceuHa 0asa, Bcsika quctpubynus nox EUR
100 (nu HeiiHaTa paBHOCTOMHOCT B ChOTBETHATA BalyTa Ha [IEHOOOpa3yBaHe), MOXKe Ja Ob/ie aBTOMAaTUYHO
PEHUHBECTHpAHA, MO PEIICHUE Ha YMPaBJIsABAIIOTO JPY>KECTBO, B HOBHU JsJIOBE OT chiums Kiac Ha chius
cyOdoHa, KaTo HHBECTUTOPUTE I1I€ OBIAT N3BECTEHU 3a MOJPOOHOCTUTE UPE3 HOTA 3a TPAHCAKIIUUTE.

Bbnpeku ToBa He MOXKeE J1a c€ U3BBPIIM pa3MpeesisiHe, ako B PE3yJITaT HAa HEro HeTHaTa CTOMHOCT Ha
aktuBute Ha MUITTK nmague mox 1 250 000 espo.

JMBUAEHTH, HENOTBHPCEHU JI0 5 TOAWHU, 1€ CE CUMUTAT 33 U3TEKJIM U 1IE ¢€ BpbIIAT B ChOTBEeTHUS Kiac Ha
CHOTBETHUS CyO(OHI.

He ce 3amnama HukakBa juxBa 3a AucTpuOyus, nekinapupana ot MK u nppkana Ha pa3nosokeHue Ha
IIPUTEXKATEI Ha JIAJIOBE.

HeTHa cTOWHOCT HA AKTHUBHUTE

HertHara cTOMHOCT Ha aKTUBUTE OOMKHOBEHO CE€ M3UHUCIsABA 32 BCeKU paboTeH AeH (“JleH Ha oleHsBaHe”),
KaTo Ce OIpeJeNisi CTOMHOCTTa Ha OCHOBHUTE aKTHUBH Ha chOTBeTHHS Kitac ot choTBeTHHs cyOdona. Tesn
OCHOBHHU AKTHBH C€ OLICHABAT HA MOCJICAHATA HAJIWM4YHA ITadapHa HCHA KbM MOMCHTA Ha OLCHABAHC Ha
CHOTBETHUS JICH Ha OIICHSIBaHE.

Hernara cToifHOCT Ha aKTHBa, ONpEJIEJIeHa 32 BCEKU KJIac, € U3pa3eHa B [IEHOBATa BaJlyTa Ha CbOTBETHUS
KJIac | Ie Ce M3YMCIIABA Ype3 pa3jeiisTHe Ha HeTHAaTa CTOWHOCT Ha akTHBa Ha cyO(hoH/Ia, OTHACAIIA CE KbM
CBHOTBCTHHA KJIaC OAJIOBC, paBHA Ha (1) CTOMHOCTTA Ha AKTUBUTC, KOUTO CE€ OTHACAT KBM TO3H KJlaC H
NPUXONTE OT TAX, U MO-MajKa ot (il) 3ab/DKEHHSITA, OTHACSINU C€ KbM TO3M KJIAC M BCHUKH Pa3nopenoun,
CUHMTAHU 33 pa3yMHHU ¥ HEOOXOJUMH, Upe3 0OIIrst Opo¥ JsUTOBE HAa TO3M KJIAC, HEM3IUTATEHN HA ChOTBETHHS
JICH Ha OlICHSIBaHE.

HerHarta cTOWHOCT Ha aKTUBUTE Ha JsUI MOXKE J1a C€ 3aKPBIJIM 70 Hali-OJIu3KaTa Mo-rojsiMa MiId Mo-MaJlka
eIMHMIIA Ha BaJlyTaTa Ha LeHooOpasyBaHe 3a Bceku Kiac B pamkure Ha Bceku cyodona. /loTonkosa,
JTIOKOJIKOTO € Bb3MO>KHO, UHBECTHLIMOHHUAT J0XO0/, IUIaTUMAaTa JUXBa, TAKCUTE U APYTUTE 33 /bJDKEHUS 111e
ObJaT HAYUCIISIBAHU HA BCEKU JICH HA OLICHSBAHE.
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CroliHOCTTa Ha aKTUBHTE IIe OB/ ONpeeNsiHa 10 Hau4WH, OMMCAaH TO0-10JTy ToJ 3ariaBue ,,OleHsIBaHe Ha
aktuBute”. Pazxonure, HanpaBenu oT M/IIIK ca o0sicHeHM o-1001y, o1 3ariasue “Takcu, Bb3HArpaKICHUS
U pa3xonu’.

CnupaHe Ha H3YHMCIEHHETO

NAIIK mMoke BpEMEHHO Aa CcIpe ONpPENeIsHETO Ha HETHaTa CTOMHOCT Ha aKTUBUTE HA [ B PAMKUTE Ha
euH cyO(OH/ ¥ BCIIEJCTBHUE HA TOBA U EMUTHPAHETO, 0OPATHOTO U3KYITyBaHE U KOHBEPTUPAHETO Ha JSIIOBE,
B KOMTO U 14 € OT CJICIHUTE CIIyYau:

- Koraro enna miu nosede GpoHI0BH OOpCH WIIM €UH WM IIOBEYE PETYJIUpPAHU Ma3apu, WIK APYyTU
peryJupaHy a3apu B CTPaHa-wICHKA WIM B JIpyra cTpaHa, KOMTO NMPEJOCTaBAT OCHOBEH Ia3ap, Ha
KONTO ce MHBECTHPAa 3HAUUTEIHA YacT OT aKTUBHUTE Ha J1a/IeH CyO(OHI, UM KOraTo €UH WM [TOBeYe
BAJIyTHH 1a3apH 3a BAJIyTaTa, B KOSTO ca JCHOMUHUPAHU 3HAYUTEIHA YacT OT aKTUBUTE Ha CyOQoHaa,
ca 3aTBOPEHHU 110 Jpyra NpUYMHa, OCBEH MOpaau oULUATHU MPA3HULIM WU OPaJl OTpaHUYaBaHE
WIH [IPEYCTAaHOBSIBAHE HA ThPrOBUSTA;

- Koraro, B pe3ynrat oT moJIUTHYECKU, UKOHOMHYECKH, BOSHHU U ((MHAHCOBH CHOUTHUS UITH OT KAKBUTO
U 7a 6110 0OCTOSTEICTBA U3BBH OTIOBOPHOCTUTE M KOHTposa Ha UITIK, nocThbT 10 aKTUBUTE HA
cyOdoHma e MpakTUYeCKHu HEOCHIIECTBUM, O€3 Ja ce HaHece Cepuo3Ha BpeJa Ha MHTEPECUTE Ha
MIPUTEKATEIIUTE HA JISUIOBE;

- [Tpu cpuB B HOpPMAaJTHUTE CpEICTBAa 32 KOMYHHMKAIMsI, M3MOJI3BAaHU 3a OLIEHSBAaHE Ha ONpeJesieHa
MHBECTUIUS Ha cyO(OHa WIN aKo, 10 HAKaKBa IPUYMHA, CTOMHOCTTA Ha JJaJIeH akTUB Ha cyOdoHIa
HE MOJKE J1a CE€ ONpeAEIN TOJIKOBA OBbP30 M TOUHO, KOJKOTO CE€ U3UCKBA;

- Koraro UIIK He Moxxe na BbpHE (PUHAHCOBU CpPEACTBA, C II€J M3BBPIIBAHE Ha TUIAIIAHUS IO
00paTHOTO U3KyIyBaHe Ha Js510Be, MITH IO BpEMe, Ha KOEeTO U3MpaliaHe, TpaicdepbT Ha (UHAHCOBU
CpeACTBa OTHOCHO PEAIM3UPAHETO WM MPHUI00MBAHETO HA MHBECTHIIMU WJIM OTHOCHO IJIAIAHUSTA,
IBJDKMMU IO 00paTHOTO M3KYIyBaHE Ha JsJIOBE, HE MOXe, 10 MHeHHEe Ha ChBeTa Ha TUPEKTOPUTE,
J1a C€ U3BBPLIN 110 HOPMAJIHUTE Pa3MEHHU KypCOBE.

- Crnen ciupaneto Ha (1) U3YHMCIISIBAHETO HA HETHATA CTOMHOCT HAa aKTUBUTE 3a €Ha aKuus/Isul, (ii)
n3/1aBaHeTo, (ii1) 0OpaTHOTO M3KyITyBaHe, /WK (1v) KOHBEPTUPAHETO HA aKIMH/AsUT0OBE, U3/IaJICHU B
paMKHUTE Ha OCHOBHUS (POH/I, B KOWTO CyO(OHIBT MHBECTHPA B KAYECTBOTO CH Ha 3aXpaHBal (POHI.

Bcesiko TakoBa MpeycTaHOBSIBAaHE W IMOCIEABAIIO MPEKpaTsBaHEe ce ChOOIIABAT HA TE3HM NMPUTEKATENN Ha

JISUTOBE, KOUTO Ca MOJIAJIN 3asBJICHHUE 33 PErHCTPAInsl, OOpaTHO M3KYIyBaHE WM KOHBEPTUPAHE HA TEXHUTE

JISUTOBE U Ce MyOJIMKYBaT, KaKTO € YKa3aHo B Y CTaBa.

OneHnaBaHe HA AKTUBUTE

W3uncienneTo Ha HeTHATa CTOMHOCT Ha aKTHUBHUTE Ha J4J1 BBB BCCKH Knac Ha BCeku CY6(1)OHI[, KaKTO M Ha
aKTHBHTE M ITACUBUTE BHB Bceku Kac Ha Bcexku CY6(1)OHI[ CC U3BBbpPIIBA IO CJICAHUS HAYUH:

AxtuBurte Ha UAIIK BrIouBar:

1) BCUYKU MOJAPBYHU WM ACNO3UPAHU NAPUYHU CPEICTBA, BKIIOUMTEIHO HAYUCIECHUTE BBPXY TIX
JINXBH,;
2) BCUYKHU IUIATE)KHU JOKYMEHTH 3a NMAPUYHU AKTHUBHU W TMOJULH, KAKTO U CMETKUTE, MOJJICKAIINA Ha

MoJIyJyaBaHC (BKJ'II-O‘II/ITGJ'IHO H HCTIOJIYUCHUTC NMPUXOAH 11O IIPOJaACHU LICHHU KHI/I)I(a);
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3)

4)

5)

6)

7)

8)

BCUYKHM OOJUraly, BPEMEHHU NOJMIHM, ASJIOBE, OONMUrallMd C OCUTYpeHa JIMXBa, IpaBa IIo
perucTpanusi, BApaHTH, ONIUH U IPYT'H HEHHU KHUXKA, (UHAHCOBU HHCTPYMEHTH U MOJAOOHU aKTHUBH,
nputexaBanu win norosopenu ot UJIIK (mpu ycnosue, ue UK moxe 1a HarpaBu IpOMEHU IO
HA4YWH, KOMTO HE MPOTHBOPEYH Ha naparpad | mo-moiy, Mo OTHOIIEHHE Ha KOJIeOaHUATA B Ta3apHaTa
CTOMHOCT Ha LIECHHUTE KHWUKA, BCIEACTBUE HA ThPryBaHE C NIPEAUIIHY IUBUICHTH, IIPEAMILIHHU [IpaBa
WIH 110 TOA00HU HAYMHHN);

BCUYKH IUBUJICHTH OT aKLIUH, TAPUYHU JIUBUICHTH U NTAPUYHU Pa3NpPEIeICHUs, KOUTO MOJJIeKAT Ha
nonyyasate ot MJIIIK notonkosa, nokonkoto MK uma noctsn Ha nHdopmanus 3a Tix;

BCHUYKU HATPYIIAHU JIMXBU BBPXY HOCCIIU JINXBA aKTUBHU, [IPUTCIKABAHU OT I/IZ[HK, OCBCH B CJIy4auTC,
KOrarto Ccbljara JIuXBa € BKJIIFOUCHA WK OTpa3CcHa B CTOMHOCTTA Ha IIIaBHUIIATA HA CHIUS AKTUB,

JUKBUAAIIMOHHATA CTOWHOCT Ha BCUYKU (DOPYBPAHU TOTOBOPH U BCUYKH KOJI-OTIIUHU U TyT-OMIUH, B
kouto MJIIIK nma oTkpura no3uuus;

npensaputennute pazxoau Ha UK, BkarounTenHo pa3xoaure o eMUTHpaHe U TUCTpUOyTHUpaHe
Ha gsutoBe oT UATIK, nokonkoto chimuTe TpsiOBa 1a ObIaT OTIHCAHMY;

BCHUYKU APYTH AKTHBU OT BCAKAKBB BHUJ U XaPAKTEP, BKIIIOYUTCIIHO PAa3HOCKH, IIJIATCHU aBaAaHCOBO.

CroitHoctTa Ha akTuBUTe HA WU/IIIK 11e ce onpeneisi mo cjielHUsI HAYUH:

1.

CToHHOCTTAa HA BCUYKH napy B HAJIMYHOCT WJIM 110 ACIIO3UT, HA BCUYKHW CMCTKU W MOJUIU 110 B3CMAaHUAA,
KaKTO ¥ Ha BCUYKU CMETKH, KOUTO MPEACTOAT Aa ObJAT MOIYYeHH, Ha BCUUKHU MPEAIIaTEHH Pa3Xo/iy,
Napu4YHu JUBUJICHTH U JIMXBU, JCKIAPUPAHU UJIK HATPYIIAHU 11O CIIOMECHATHA IO-TOPC HAYUH, HO BCC OIIC
HEMOJyYeHH, CE CUMTA 32 ITBJIHUA pa3Mep Ha Ta3u CTOWHOCT, OCBEH B CIIyyall ye NMa BEPOSTHOCT CHIIUTE
Jla He ObJIaT TUIATeHW WX MOJYYEHHU B IIBJICH pa3Mep, B KOWTO Cllydail CTOMHOCTTa CE€ OINpeessl el
MpHCIaJjaHe HA TaKUBa OTCTBHIIKU, KaKBUTO J[MpeKTOpuUTe MOXKE Ja CMETHAT 3a MOAXOJIAIIH, TaKa ye Ja
ObJe OTpa3eHa UCTUHCKATa CTOMHOCT Ha CIOMEHATHUTE.

CroiiHOCTTa Ha MPEXBBPIMMUTE IIEHHU KHIKA, MHCTPYMEHTUTE HA MapUUYHHUS Ta3ap W Ha BCSKAKBU
JIPYTH JIUKBUAHU (PUHAHCOBU aKTHBH, KOUTO CE€ KOTUpAT WM ThPTyBaT Ha oHI0Ba O0pca, Ha peryiaupaH
nasap WM Ha JpyT peryjivpa nasap, ce 6azupa Ha Mocje/HaTa UM LieHa B MOMEHTA Ha OLICHSIBAaHETO Ha
aKTHUBUTE Ha ChOTBETHATa (hOHA0BA OOpca, KOATO OOMKHOBEHO € OCHOBHUSAT Ma3ap 3a TAaKUBA aKTHBH.

B cnyuaii ye HsIKOM OT aKTUBUTE B MopTdeiisia Ha eAnH cyOQOH, B OmpeeNieH JeH He ce KOTUpaT WIn
THpPryBaT Ha HUKOA (OHIOBa OOpca, Ha PeryaupaH Ma3ap WM Ha APYT peryJvMpaH ma3ap WIH ako IO
OTHOIIIEHHE Ha aKTUBUTE, KOTUPAHH WK ThPryBaHH Ha HAKOS (OHI0BA OOpca MM Ha HAKOM JIPYT TaKbB
nasap, [ieHaTa, onpeesieHa ChIIIACHO TOPHHS Iaparpadu 2, He € peICTaBUTEIHA CIIpaBe/IIiBa a3apHa
CTOWHOCT 3a CHOTBETHHMTE aKTHBHU, TO B TaKbB CIlydail IleHaTa Ha Te3U aKTUBU Ie ce Gopmupa Ha
OCHOBATa Ha pa3yMHO MMPOTHO3UPAHUTE MTPOAAKHH LIEHH, OTPE/ICTICHA BHUMATEIHO U JOOPOCHBECTHO.

JIukBUAIIMOHHATA CTOMHOCT Ha (proubpcHUTE, (HOPYBPAHU WM OMNIMOHHU JOrOBOPH, KOUTO HE C€
ThpryBaT Ha (oHmoBaTa Oopca, peryjJupaHd Ma3apd WM JAPYrH peryjJdpaHd Ma3apd O3HauyaBa
ornpejeNieHaTa TAXHA HETHAa JMKBUIAIMOHHA CTOMHOCT, CBIVIACHO TOJUTUKUTE, YCTAaHOBEHU OT
YpaBiABamoTo ApyKECTBO U HEM3MEHHO NPUJIaraHy 3a BCSIKa OTIENHA rpymna qoropopu. CToHHOCTTa
Ha (QroYbpcHUTE, GOPYBPAHUTE UM ONMLUMOHHUTE JOTOBOPH, ThPryBaHM Ha (oH0BaTa Oopca WM Ha
peryiaupaHy nasapu, WIM Ha JpYyrd peryjupaHd Ia3zapd, c€é OCHOBaBa Ha MOCJIEIHUTE HAJIUYHU
pas3IuIallaTeHU [IeHN WU Ha LIEHUTE MU 3aTBapsHE Ha TE3U JOroBOpU Ha (hoHI0BaTa Oopca MM Ha
peryaupaHy na3apu, WK Ha IpyTy peryJIupaHu rnazapy, Ha KOUTO KOHKPETHUTE (PI0YbpCHU, (POpybpAHU
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6.

WIN OINIMOHHU JOTOBOpH ce ThpryBaT oT umero Ha WIIK; ako droubpcHUSAT, HOPYBPIHUAT HIH
OILIMOHHUSAT JOTOBOP HE MOTaT Ja ObJIaT MPUKIIIOYCHHU B JIEHS, B KOITO ca OMIIM ONpe/IeieHN aKTUBHTE,
0a3ara 3a onpeeisiHe Ha JIMKBUALMOHHATA CTOMHOCT Ha TaKbB JOTOBOP € LIEHATa, KOSITO TUPEKTOPUTE
OIpEACIIAT KaTo CIIpaBEeAJINBa U pa3yMHa.

CyanoBeTte, BCHUKH JPYTH LIEHHU KHIDKA U JIPYTH aKTUBHU Ie OBJAT OICHSIBAHU HAa pealiHa Ma3apHa
CTOMHOCT, ONpe/ielieHa J00pOChBECTHO, ChIIACHO MPOLIEYPUTE, YCTAHOBEHU OT JUPEKTOPUTE.

Hsanose win akuuute oT [IKU ot oTBOpeH Tun 1mie ObaaT OICHSIBAaHU 10 TAXHATA MOCJIEIHA ONpeIesieHa
Y HaJIMYHA HETHA CTOMHOCT Ha aKTMBUTE WJIM, aKO Ta3W LIEHA HE € MPEICTaBUTEIHA 3a CIpaBeIIuBara
[1a3apHa 1[€HA Ha aKTUBUTE, TOTaBa I[EHATA III€ C€ ONpeeis OT JUPEKTOPUTE MO YECTEH U CIIPABEUINB
HaunH. J[smoBete win akuuute ot I[IKU ot 3aTBOpeH T 1ie ObAAT OLIGHABAHM MO TAXHATA MOCIEIHA
HaJMYHA CTOWHOCT Ha (OHIOBHS Ma3ap.

3aab/kenusaTa Ha UAIIK BkiaouBar:

1)

2)

3)

4)

5)

6)

BCHUYKH 3a€MHU, IIOJIMIU U INIAaTUMHN CMETKHU,

BCUYKHU HaTpynaHu Juxsu no 3aeMu Ha W/IIIK (BkIOUMTENHO M HATpyNaHUTE TaKCH 3a aHTAKHUMEHT
OTHOCHO TaKHBa 3a€MH);

BCUYKHM HATPyMaHW WIM IUIATUMHM pPa3xoAu (BKJIIOUMTENHO O€3 OrpaHUYEHHUs aJIMUHHCTPATUBHU
pasxoaur, TakKCH 3a YIIpaBJICHUEC, BKIIFOYUTCIIHO U HpeMHﬁHH BB3HArpaXacHus, ako MMa TakKrBa U TaKCa
JIENI03UTap);

BCHYKH M3BECTHH 3aIbJIKEHUS, HACTOSIIHN U OBACIIN, BKIFOYUTEIIHO BCUUKH BJIC3JTH B CHJIA JOTOBOPHHU
3a/IbJKEHUSI OTHOCHO TUTAIIaHUS HA TTapu WIM UMYIIECTBO, BKIIOUUTEITHO CTOMHOCTTA HAa HETJIATEHUTE
nuBuacHTH, 00sBeHu ot UJIIIK;

CBHOTBETHHUSAT pe3epB 3a ObJCIIN JaHblIM, ONpeeeH Ha Oa3aTa Ha KamuTajga U MPUXoJa KbM JIeHs Ha
OLICHsIBaHE, KaKTO ce MocTaHoBsBa OT BpeMe Ha Bpeme oT UJIIIK, a chuio u apyru pesepsu (ako uma
TakuBa), paspemieHu u ogoopenu ot MJITIK, kakto u TakaBa cyma (ako uma Takapa), kakBato MJIITK
MO2KE J1a CYETE 3a ITOAXO/IIIA 10 OTHOLIEHUE HAa CbOTBETHU HenpeaBuaeHH 3aabinkenus Ha M/ITIK;

BCHUKM Jpyru 3aabipkeHus Ha M/ITIK, He3aBUCHMO OT KakbB BUJ U €CTECTBO, OTPa3siBaHU CBITIACHO
o0monpueTure c4eToBogHHM npuHIMNU. [Ipu onpenensHe Ha pa3Mepa Ha TakuBa 3aabpkeHus, MK
B3€Ma MPEIBHUJ BCUUKM IUIALIAHUSA U pa3sxonu, mwiatuMu oT nociaeanus. MJIIIK moxe na Harpynsa
aJIMUHUCTPATUBHU M JPYTU Pa3XxoJy, OT PEOBEH U MOBTOPSEM XapakTep, Ha 0a3aTa Ha OLICHEHUS
pa3Mep o Koe(UIEHT 3a e1Ha FOJIMHA WM 32 JIPYT IEPHOI.

CroliHOCTTa HAa BCHYKHM aKTHBHU M MTACHBH, KOMTO HE ca M3Pa3eHU B OCHOBHATA BAIyTa Ha €IMH CyO(pOH, 11e
ObaaT KOHBEPTHUPAHU B OCHOBHATA BajyTa Ha TO3U cyO(hoH] 1o 0OMeHHus Kypc Ha JIrokceMOypr B IeHs Ha
olieHsiBaHe. AKO TakuMBa KOTHPOBKM HE Ca Ha pas3loJIoKeHHWE, OOMEHHUAT Kypc WI€ C€ OINpeaein
J0OpOCHBECTHO, ChITIACHO Mpoueaypure, ycranopenu ot MJIIIK.

NATIK, mo cBoe ycMOTpeHHUE, MOXKE /1a pa3pellin Ja ce U3IMO0JI3Ba HAKAKbB APYTr METOJ Ha OLICHSBAaHE, aKoO
cyeTe, Ye TaKOBa OIICHSBAHE OTpa3siBa IM0-J100pe peaaHaTa CTOMHOCT Ha choTBeTeH akTuB Ha MJIITK.

B

cnyqaﬁ, 4yc Imopaard HU3BBHPCAHU 00cTOATEICTBA OLCHABAHCTO II0 TOPCHUBJIOKCHHUTC MCTOAU €

HCU3IIBJIHUMO HMJIM HCAACKBATHO, I/U_IHK oI€ MU3110J13Ba BHUMATCIIHO U ,HO6pOC’bBCCTHO APYru KpUTECpHUH, 34
Ja JOCTUTaHC OO0 TOBA, KOCTO CUMTA 3a p€ajiHa OLICHKA IIPpU TC3U 00CTOSATENICTBA.
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AKO OT BpEMETO Ha OTpe/IelITHE Ha HETHATAa CTOMHOCT Ha aKTUBUTE Ha JISUIOBETE Ha J1a/ieH CyO(hoH T € HauIe
CBIIECTBEHA MPOMSIHA B KOTUPOBKHUTE Ha Ma3apuTe, HA KOUTO C€ ThPryBa WJIM KOTUPA 3HAUUTETHA YaCT OT
uHBecTuIMUTe Ha cyodonma, MJIITK mMoxe, ¢ e 1a ce 3alMTAT UHTSPECUTE Ha IPUTEIKATEIIUTE HA JSII0OBE
u UJTIK, na oTMeHHM MbPBOTO M3YHCICHUE HA HETHATA CTOWHOCT Ha aKTUBHTE Ha JsUI0OBETE Ha cyOdoHIa U
Jla U3BbPIIN BTOPO U3YHCIICHHE.

CyuHr 11eHo00pa3yBaHe

[Nputexarenure Ha JIOBE TPsOBA 1a MMAT HPEIBHL, Y€, TOKOJIKOTO TMPEKTOPHUTE CUMTAT, € B Hal-100Bp MHTEpEC
Ha IIPUTEKATEIIUTE Ha JISUTOBE Ha 1aJIcH CYO(OH]1, aKO Ha BCEKH JICH Ha OIICHSIBaHe, 3 KOiTo bop1sT Ha tpeKkTopuTe
CMSITa, Ye ThPIyBaHETO C [IUIOBE Ha CyO(OHIa M3KUCKBA 3HAYMTEIIHH MOKYTIKU MM TIPOJIKOM HA MHBECTUIIMH OT
noptdoamoTo, BopasT Ha AMPEKTOPUTE MOXKE []a KOPUTHUPA HETHATA CTOMHOCT Ha aKTHBHTE Ha CyO(oH/1a Taka, ue 1a
OTpa3y TI0-TOYHO JICHCTBUTEIIHUTE IICHM HA OCHOBHHMTE TPAHCAKIIMK Bb3 OCHOBA Ha MPHOIM3UTEIHH ATHPHA
CIIPEIOBE, Pa3XO/IH U IPYTH Ma3apHH WK THPrOBCKU ChoOpakeHHsl. OOMKHOBEHO HETHATA CTOMHOCT HAa aKTHBHTE I1IC
Ce KOpUIupa Harope, Koraro MMa CHJIHO ThPCEHE 3a TOKYIIKa Ha JsUIOBETe Ha cyO(OH/Ia, U Ha/oIy — KOraTo uMa
CHJTHO ThPCEHE Ha 00paTHO M3KYITyBaHE Ha JISUIOBETE Ha CyOQoHa.

Besika TakaBa KOpeKIuMs ce Tpuiiara 3a BCHYKU TpaHCAKIMK Ha cyO(doHIa HA JaJIeH JIeH M0 OTHOIIEHHE Ha Te3U
CcyO(oHIOBE, KOUTO MpHIIaraT IMbJIHO CyWHT IIeHOOOpa3yBaHe, U 3a Te3u CyO(OHIO0BE, KOUTO TMpUJIarar 4YacTUIHO
CYHHI IIeHOOOpa3yBaHe, KoraTo HETHOTO ThPCEHE HaJIBUINIABa ONpe/IeNieH Tpar, 3aaieH 0T bop/a Ha TUpeKTopuTe.
Te3n kopekuuM ciienBaT LEliTa 3a 3allUuTa Ha JIBITOCPOYHHTE nputrekatenu Ha jsutoBe Ha MJIIIK ot pasxomwy,
CBBpP3aHM C TEKYIIO 3alMCBaHEe M OOpPAaTHO W3KYIyBaHE, M HAMAT 3a IIeNl JIa Ca HACOYEHU KbM CHelM(UIHUTE
00CTOATENICTBA TIPH BCEKU OT/IeNIeH nHBecTHTOP. [lopaiy ToBa Hape)xnaHus B IOCOKA, MMPOTHUBOIIONIOXKHA HA HETHATA
TpaHCAKIIMOHHA ACHHOCT Ha CyO(OHIa, I11e ce M3MBIIHSIBAT 32 CMETKA Ha JIPYTUTE HAPEKTAHUSL. 32 BCEKH JA/ICH JICH
3a OIEHKa KOPEKIMsATa OOMKHOBEHO HsIMa J1a HajpwiaBa 2% OT HETHAaTa CTOMHOCT Ha akTWBWTE, HO bopabT Ha
JIMPEKTOPUTE MOXKE J]a BIWTHE TO3H JIMMUT, KOTaTO € HE0OXO/IMMO, 32 J1a 3aIlIUTH UHTEPECUTE Ha MPUTEKATEIUTE Ha
JsutoBe. B TakbB CiTydail choOIIeHHE 32 HHBECTUTOPUTE I1ie Ob/ie MyOmMKyBaHo Ha aapec Www.amundi.lu.

Kopexkiusita, rpunoskeHa 3a BCSIKO OTAEIHO HapexkIaHe, Moxe Ja Obae momydeHa mpu mnouckBane ot MITIK.
CrchkbT Ha cyO(oHIOBETE, pHIJIArallld CYUHT [IEHOOOpa3yBaHe, KakToO U Jajid MpUiarar YaCTUYHO WM ITBITHO
CYMHT IIeHOOOpa3yBaHe, MOXe J1a ObJic HaMepeH Ha aapec Www.amundi.lu.

Pa3npenensine na akrusurte Ha UJAIIK:

NATIK yupenssa enun cyOgoHI 1o OTHOIICHHE Ha Bceku Kiac oT msyioBe, a MOXe M J1a y4peau €IUH
cyOdoH 1Mo oTHOIIEHUE HA B WK TToBede KitacoBe OT I0BE 1O CIIAHMSI HAYWH:

a) aKo JBa WJIM TOBEYE KIIACOBE OT JSIIOBE CE OTHACAT KbM €UH CyO(hOHI, aKTUBUTE, IPUTIAJIAIIN CE HA TE3U
KJacoBe, mie ObaaT oOIIO0 MHBECTHPAaHH, CHIVIACHO cHenu(pHUYHATa WHBECTUIIMOHHA IOJHWTHUKA HA TO3M
cyodona. B pamkute Ha maneH cyogoH KIacoBeTe IA7I0BE MOTaT Jia ¢ ONMpeessT MoHskora ot bopaa Ha
JTUPEKTOPUTE, TaKa Ye Te J]a OTTOBApPAT Ha: (1) KOHKpEeTHA MOJINTHKA 3a pa3NpeesisiHe, KaTo HallpuMep TaKkaBa,
JlaBala MpaBo Ha paslpeessTHe WK He; W/ (11) KOHKpeTHa CTPYKTypa OT TaKCH 3a Mpoaaxda u 00paTHO
U3KyIMyBaHe; W/wiH (iil) KOHKpPETHa CTPYKTypa OT TaKCH 3a YMpaBieHHE M KOHCYyATauus;, w/umu (iv)
OTIPENIeJICHN TaKCH 3a paslpeneisiHe, 00CIy)KBaHe Ha TPUTEKATEIN Ha ISJI0BE WM IPYTH TaKCH; W/Hiu (V)
crienruveH BUI HHBECTUTOP; U/WH (Vi) crienududHa BaryTa; (Vil) U3MOA3BAHETO HA PA3TMYHA TEXHUKH 32
Xe/DKUpaHe, 3a J1a ce 3allUTAT aKTHBHTE W BB3BPAIIA€MOCTTa BHB BallyTaTa Ha ChOTBETHUS CyO(doOHI,
KOTHPaHHU BBB BaJlyTaTa Ha CHOTBETHHS KJAc SUIOBE CPEIly ABITOCPOYHH JBIDKCHHS Ha BalyTaTa UM Ha
KOTHpaHe; /Ui (Viil) BCIKaKBU APYTH CIEUU(PUIHN XapaKTEPUCTHKH, TPHIIOKUMH KbM HAKON OT KJIACOBETE
JISJIOBE, KAKTO € MOCOYEHO B pasjaen ,,J[suioBe® oT HaCcTOSIIMS MPOCTIEKT.

[To cBoe ycmoTpenue nousikora ChbBETHT Ha JUPEKTOPUTE MOKE J1a PELIH Ja IPOMEHU XapaKTEPUCTUKUTE Ha
BcekH Kitac B CbOTBETCTBUE C MPOLIETypUTE, onpeieieHn 0T ChBETa HAa AUPEKTOPUTE;

59


http://www.amundi.lu/
http://www.amundi.lu/

0) mpuxoauTe OT EeMUTHUPAHETO Ha JsioBe OT eauH Kiac me 6bnat 3anucBanu B kHurute Ha MJIITK xbm
cyOdonaa, KolTo ChOTBETCTBA Ha TO3W Kiac oT ass10Be, MpHu yclnoBHe 4e ako Hakoiko Kiaca ot nsoBe ca
HEU3IIATCHH B PAMKHUTE Ha ChIIUS CyO(OH, ChOTBETHHSIT UM pa3Mep yBEIMUYaBa Jiela Ha HCTHUTE aKTHBH
Ha To3u cyOdoHna, npunanamny ce Ha Kiaca oT 1s10Be, KOUTO 1€ ce EMUTHUPAT;

B) aKTHBHTE, IACUBUTE, IPUXOJUTE U pa3XxoAUTE B paMKHUTE Ha euH cyOdoHna ce mpucnaaat Ha Knaca win
Knacosere 0T 11s1710B€, CHOTBETCTBAIIM HA TO3U CYO(POH]T;

r) korato Bepxy M/IIK e HanoxkeHOo 3aabiKeHHe, OTHACALIO Ce O KOMTO M Ja € aKTUB Ha ONpeielieH
cyO6doHa 1M 10 IeiicTBUE, U3BBPILEHO BBB BPb3Ka ¢ aKTUB OT AajJieH cyOdona uinu Kiac, ToBa 3axbinkeHue
ce mpucnaaa Ha cboTBeTHUS cyodona miu Kiac;

1) B ciiydaii, ye HsikoM akTuB uinu nacuB Ha WIIIK He Moxke na ce npunwuie Ha najaeH Kiac nmm cy6donn,
TaKbB aKTHB WJIM NACHB C€ MpUIKCBA Ha Bcuuku KilacoBe B paMkuTe Ha eAMH CyO(QOHA WIM KbM BCHUYKU
cyO(doHa0BE, TPONOPLMOHATTHOHA HETHATA CTOMHOCT HA aKTUBUTE Ha ChbOTBeTHUTE KitacoBe oT ns10Be UiIu
10 JIpyT HauuH, 100pochBecTHO omnpeneneH oT aupektopure. MIIK ce cuuta 3a €HO IOPUANYECKO JIHILIE.
IIpu Bce TOBa, MO OTHOLIEHHWE HA TPETU CTPAHU, W MO-TOYHO IO OTHOoHIeHHE Ha Kpexuropure Ha UIIK,
BCEKU CyO(OH/ I HOCH U3KIIOUYUTEIHA OTTOBOPHOCT 3@ BCUYKH 33/IbJDKCHHS, KOUTO MYy C€ IIpUIIa/iaT;

€) MpH U3IUIANIAHETO Ha MIEPUOANYHHU JOXOU B MOJI3a HA MPUTEKATEINTE Ha AsI0BE OT KOWTO 1 na e Kiac,
HETHaTa CTOMHOCT Ha akTUBHTE Ha chius Kiac ce HamansiBa ¢ pa3Mepa Ha Te3U JOXOU.
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CAEJIKHA C JAJIOBE

Kak ce n3pbpuiBa 3anucsane?

3a MbpBOHAYAIHO 3alIMCBAHE CE€ M3MCKBA MOMBJIHEH (GOPMYIISIp-3asiBICHUE. 3a BCAKO CIIEBAILO 3alHCBaHE
Ce MPEOCTaBAT HHCTPYKIUH 110 (akc, TenedoH, 1Mo mouaTa Wik 4pe3 1pyra Gopma Ha KOMyHHKAIHS, KOSTO
ce cunta 3a npueminusa ot UTIK.

MuHUMaTHATE U3UCKBAHUS 3a IIBPBOHAYAJIHA PETUCTPALIAS U IPUTEKABAHE Ca YKA3aHU B PE3IOMUPAH BUJI B
cnenuduyHaTa 3a Bcsika ctpaHa uadopmanus. [Ipeau na nHBectupar, MHBECTUTOPUTE TPsAOBA Ja MpoYeTaT
JIOKYMEHTH ChC CHOTBETHaTa MH(OpMaIus 3a KJIIOYOBM MHBECTUTOPH M MoraT Ja ObJaT MOMOJEHH Ja
JIeKJIapupar, 4e ca MoJy4yrsIu akTyaJleH KbM MOMEHTA JOKYMEHT ¢ MH(pOpMaIus 3a KJIH0YOBU HHBECTUTOPH.

B nombiaHeHWe KBbM BCUYKH TPWIOKHUMH MHUHMMAQJIHM CYMH 32 ITbPBOHAYAJIHM WJIM TIOCTEABAIIN
unBectunnu, MK moxke cblno Taka ga U3UCKBA MPUTEKATEIUTE HA JSAJI0BE Ja MOJIbPKAT MUHUMAIIHA
cyetoBosiHa ctoiiHOCT OoT 1000 eBpo (MM paBHOCTOMHOCTTA UM B JIpyra BajlyTa). AKO HSIKOM IpuUTexaTesn
Ha asuioBe Abpxku mo-mManko ot 1000 eBpo B cmerkara cu, W/IIK cu 3ama3Ba mpaBoTO Aa yBeaomMu
3aCeTHATUTE TIPUTEKATEIN Ha JSUIOBE 32 HAMEPEHHUETO CH JIa MPOoaaie TEXHUTE JsutoBe (0e3 mpuiarane Ha
Takca 3a 00paTHO M3KYIyBaHE B 3aBUCHMOCT OT CiIy4as) U Ja 3aKpue cMeTKaTa uM. Ha mpurexaTtenure Ha
JsToBe 1ie Obaat naneHu 60 MHM OT JaTaTa Ha YBEIOMIJICHHETO J1a U3BBPIIAT AOMBIHUTCIIHY HHBECTHUIINH,
3a 1a ce u3berHe nmpojaxdarta Ha AsTIOBeTe M. Ta3u MOJUTHKA HE CE MpHiara 3a CMETKHU C aBTOMaTHYHU
WHBECTULIMOHHH IIAHOBE.

[TnamaneTo 3a 3anmucBaHe TPsOBa Jja ce MOJIY4YH B CPOK OT TpH (3) paOOTHU JAHU Clie]] ChOTBETHUS JE€H Ha
OLICHSIBaHE, C U3KJIFOUEHNE HA 3allUCBAHUATA UPE3 ar€HT, KOUTO MOYXKE J1a MOAJIeXkKAaT Ha IIJIalllaHe B pa3IuyHU
CPOKOBE, KaTO B TO3M CJIy4ail areHThT YBEJOMsBAa HHBECTUTOPA 32 CbOTBETHATA MPOLEAYPA.

JlsmoBeTe ce BIMCBAT HAa WMETO HAa WHBECTUTOPUTE W TIOCICJHHUTE TONy4YaBaT MOTBBPXKICHHUE 3a
3allUCBAaHETO, CaMO aKo CyMara Mo cjelkara (IUTFOC JOIBJIHUTEITHUTE TaKCH M0 Mpoaaxodara) u
OPUTHHAIHUAT (opMymsp-3asiBICHHE ca TOMydeHH OT Perumcrpatopa m AreHTa MO MPEXBBPIISHUATA,
Huctpubdyropa unu AreHra(ure).

IlnanoBe 32 aBTOMATHYHO HHBECTHPAHe

JucTpubyTopsT MOXKE Aa MPEASIOKHA TUPEKTHO WM YpE3 areHTUTE CH (aKO MMa TaKHWBa) BB3MOXKHOCT 3a
pEerucTpupaHe Ha JAsJIOBE 4Ype3 PEJOBHU BHOCKH, cbhriacHO IlnaHoBe 3a aBTOMaTHYHO HHBECTHpAHE.
IInaHoBeTe 3a aBTOMaTMYHO WHBECTHUPAHE CE€ aJMMHUCTPUpPAT OT MMETO Ha MHBECTUTOPHUTE, CHIVIACHO
CPOKOBETE U YCIOBHSTA, IOCOUEHH B JOKYMEHTALUATA 110 IPo1axOuTe 1 GOopMyIIsIpUTe 3asIBICHUS U BUHATU
ChOOpa3HO 3aKOHUTE Ha CTpaHaTa, B KOATO ca cepanumiara Ha [{uctpubyropa wiu areHTUTE (aKo uMma
TaKMBa), KaTO CIIOMEHAaTaTa JOKyMEHTalusl U GOpMyJISIpH ca Ha Pa3MoJIOKEHUE Ha ajipeca Ha YIpaBlIeHHUE
Ha MJIIK u Ha azpecuTe Ha ynpaBlieHME Ha areHTUTE (aKko MMa TakuBa). 3a MoBeue HHpopManus
MHBECTUTOPHUTE TpsAOBa J1a ce 00BbPHAT KbM CBOUTE (PMHAHCOBU CHBETHUIIM.

YcraHoBsiBaHe HA CAMOJIHYHOCTTA

B cpoTBeTCTBHE CBHC 3aKOHOAATENCTBOTO Ha JItOKCeMOYypr OTHOCHO IpaHETO Ha Mapu U (puHAHCHpaHE Ha
TEPOPUCTUYHU OPraHMU3ALMM, MO-TOYHO CBIJIACHO BCHYKU IPWIOKHMHU LUPKYJSIPU Ha PEryJaTOPHUTE
BJIACTH, Ca HAJOXKEHU H3UCKBAHMS KbM YUYAaCTHHUIIUTE BbB (DMHAHCOBMSI CEKTOp, 3a Jla C€ NPENOTBpaTH
n3non3panero Ha [IKUIILIK 3a npane Ha mapu M (uHaHCHpaHe Ha TEPOPUCTHYHHM OpraHuzauuu. B
CHOTBETCTBHUE C TE€3W U3UCKBAHUS POPMYISIPBT Ha 3aSBUTENS (M KBIECTO € HEOOXOANMO — OCHEDUITHAPHUST
cOOCTBEHHUK) TpsiOBa Jla ObJe NMpUIPYKEH C KOMHUE OT MacropTa WM JIMYHAaTa My KapTa, B cly4ail de e
¢u3nvecKko JHIe; W/HIM C KOMHE OT YCTaBa M W3BICUYEHHE OT THPTrOBCKHS PETHCTBp, B CIydail 4e e
IOPUJINYECKO JIMLE (BCSKO TaKOBA Komue TpsOBa Jja O’bJie 3aBEPEHO OT €AMH OT CJIEJHUTE OPTaHU: TOCOJICTBO,
KOHCYJICTBO, HOTapUyC, MECTHO YIIPaBJIEHUE Ha MOJULMATA WIW Ipyr oprad, ompeneneH or MIIK 3a
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KOHKpPETHHsI cliydaii). Ta3u mporeaypa no yCTaHOBSIBAHE Ha CAMOJMYHOCTTA MOXKE Jla HE C€ MPUIIOXKH OT
WTIK npu crnenHuTe 00CTOATENICTBA:

a) B ciyyail Ha IpUIOOMBaHE upe3 MPOPECHOHATUCTU OT (PUHAHCOBHS CEKTOP, C aapec B CTpaHa, KOSTO
Hajlara CBUIUTE 3aJbJDKCHHMA 3a YCTAHOBSIBAHE HAa CAMOJIMYHOCTTA, KaTo TE€3U, YCTAaHOBEHU OT
3aKOHOJATeICTBOTO Ha JltokceMOypr 3a mpenoTBpaTsBaHe Ha MpPaHETO HAa Hapu M (uUHAHCHpaHe Ha
TEPOPUCTUYHU OpPTraHU3AlINH;

b) B ciywaii Ha mpuaOOMBaHE Ype3 Npo(ecHOHATHCTH OT PUHAHCOBHS CEKTOP, YUETO JPYKECTBO-MalKa €
CyOeKT Ha CBIIUTE 3aJbJDKCHUS 32 YCTAaHOBSIBAHE Ha CAaMOJIMYHOCTTA, KaTO TE3HM, YCTAHOBEHU OT
3aKOHOJATeICTBOTO Ha JIrokceMOypr, U KOrato 3aKOHOJATEJICTBOTO, MPUIOKHUMO I10 OTHOILEHHE Ha
JpY’KE€CTBOTO Mailka — WM Jpyra pasnopenda i HIpoQeCHOHAIHO MPaBWIO, INPOU3THYAILO OT
rpynoBara IOJMTHKA HAa TE3U APY’KECTBA — Hajara ChbUIOTO 3aJbJDKEHUE UM HA HETOBUTE IbIIEPHU
JpyKeCcTBa UM KIOHOBE.

[IpoBepkara Ha Ja/ieH HHBECTUTOP MOKe J1a ObJe 00JIeKYeHa WU 3abJI00YEHA B 3aBUCUMOCT OT Ipoduiia
Ha MHBECTHTOPA 10 OTHOLICHHUE Ha PHCKa OT IIpaHe Ha Mapu Wi GUHAHCUPAHE HAa TEPOPUCTH.

ITo npenenka na U/ITIK, mpuema ce mo nmpuHIUII, 4e TpodhEeCUOHATUCTH OT (PUHAHCOBHS CEKTOP, C aJpecC B
CTpaHa, KOsATO € paTuuIpaa 3aKrouYeHrsATa Ha [ pymnara 3a puHAHCOBY IEHCTBHUS CPEIly IPAHETO Ha TapH
(Financial Action Task Force/FATF), otroBapar Ha chIIMTE HM3UCKBAaHUS 3a YCTAHOBSIBAHE Ha
CaMOJIMYHOCTTA, KaTO T€3H, yCTAHOBEHU OT JIIOKCEeMOYPrcKOTO 3aKOHOIATEIICTBO.

Kak na niarure?

[TnamaneTo TpsiOBa Aa ce U3BBPIIU MOCPEICTBOM IMAPUIEH IPEBO/], OCBOOOICH OT BCAKAKBU OAHKOBH TaKCH
(T.e. GaHKOBUTE TAKCH Ca 32 CMETKa Ha MHBeCTHTOPA). [ImananeTo Moxke /1a ce U3BBPIIH U C Y€K, IPU KOETO
npolueaypara no oopadorsane Moxe 1a ce 3abaBu. B ciyuait Ha TakoBa 3a0aBsiHe, MHBECTUTOPUTE TpsiOBa
Jla 3HAsT, 4e 3asBICHUATA IIe ObaaT 00paboTeHn Ha 0a3ara Ha HETHATA CTOWHOCT HAa akTUBUTE B JleHs Ha
1eHooOpa3yBaHe cieql paOOTHUSA J€H, B KOWTO ca MOJIy4eHU cpelcTBara. UekoBe ce mpuemar caMo IO
yemorpenne Ha MTIK. [ToBede moaqpoOHOCTH 0 ypexKIaHETO Ha TUTANAHUATA Ce MPEIOCTaBAT Ha ajpeca
Ha ynpasnenue Ha MJIIIK u Ha agpecure Ha ympaBlieHHE HA areHTUTE (aKO MMa TaKHUBa), KAKTO U B
3asiBIICHUETO (opMyJIsp.

[TnamjaneTo Ha HEeHATa MO c/elKa TpsA0Ba Aa ce U3BBPIIM BbB BalyTaTa Ha LIEHOOOpa3yBaHEe WK B KOSATO U
Jla € Jpyra BallyTa, OnpezeseHa OT MHBECTUTOpa U MIPUEMIIMBA 32 YTIPaBISBALLIOTO JPY>KECTBO, KATO B TO3U
Cllydail pa3XxoJuTe IO BCsAKa OOMsHA Ha BallyTa CE 3aIlIallaT OT HHBECTUTOPA 110 OOMEHHUS KypcC B JCHS 32
OLICHSIBaHE.

Kak na xouBepTupare?

CeriacHo npasuiiaTa, onpezenenu B ¥Ycrasa Ha MJIIIK, Bceku npurtexaren Ha As5I0BE MOXKE Ja KOHBEpPTHPA
YaCTUYHO WM U3LAJIO CBOUTE JIJIOBE OT e1uH CyO(OH[ B 1710B€ Ha ApYyT cyO(OH, HO B pAMKHTE Ha ChIIUA
Kitac ot nsutose.

Konseptupane ot cyopongosere Buy and Watch Income 06/2025, Buy and Watch Income 07/2025, Buy
and Watch High Income Bond 11/2024, Buy and Watch High Income Bond 01/2025, Buy and Watch High
Income Bond 08/2025, Buy and Watch High Income Bond 11/2025, Buy and Watch US High Yield
Opportunities 03/2025, Buy and Watch US High Yield Opportunities 11/2025, Buy and Watch US High
Yield Opportunities 03/2026, Buy and Watch Optimal Yield Bond 04/2026, Buy and Watch Global Income
10/2025 u Sustainable Income 11/2027 e pa3pemnieHo B meproa ot 1Ba (2) Mecella mpeau TaxHaTa CbOTBETHA
Jara Ha maacxK.

WHcTpyKuny 3a KOHBEPTHpPAHE HA JSUIOBE MOTIAT J1a Ce MPEeNOCTaBsT Mo (akc, Mo Mnouiara Wik 4pes3 apyra
¢dopma Ha KOMyHHKalMs, cuuTana 3a npuemausa ot M/IIIK. [Ipurexxarenure Ha fs10Be TpsAOBa Aa mpoyeTar
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CBHOTBCTHHA JOKYMCHT C HHq)OpMaHHﬂ 3a KJIFOYOBHU MHBCCTUTOPH, CBBbP3aH C Bb3HAMCPABaHaTa MHBCCTHUII VA,
npeau na KOHBEPpTUpAT ASJIIOBETE CH, U MOT'aT J1a 6T>I[aT IMOMOJICHH a ACKJIapHupar, 4€ Ca NOJYUNJIIN aKTYaJICH
KbM MOMCHTA JOKYMCHT C I/IHCpOpMaIII/IH 3a KJIFOYOBU MHBECTUTOPH.

[TpurexaTenure Ha IAJI0BE MMAT MPABOTO Ja PAa3MEHAT HEAUCTPUOYTHBHU ISUIOBE 3a JUCTPUOYTHUBHU
JIS7I0BE M 00paTHO B paMKUTE HA CHINUS WK Ha ApYyT cyOd o, Ho B chims Kiac ot asose. [1o To3u HaunH
MoraT J1a ce pa3MeHST W Xxemkupanu KiacoBe msioBe 3a npyru msutoBe B cbirus Kiac, kouto He ca
XeIDKUPaHU, HO ca OT Chilus cyOdoHa u oOpaTHOTO.

[TputexxaTenure Ha Js0BE TPsAOBa ga mocodatr cboTBeTHUs(UTE) cyddona(ose) u Kinac(ose) oT asose,
KaKTO W Opos Ha /SUTOBETE WJIM IapuYHaTa CcyMa, KOSATO HWCKaT Jia KOHBEPTHUpAT, U HOBOM3OpaHUs
cy0dona(oBe), B KOWTO UCKAT a ObAAT MPEXBHPIICHU TEXHUTE JISIIOBE.

CroliHocTTa Ha Js710BeTe OT KoiiTo u aa e Kiac, Ha KoiTO 1 1a € cyOodoHa, KoUTo 11e 6b1aT KOHBEPTHPAHH,
ce ompenelns 4pe3 ChbOTHACSIHE KbM ChOTBETHATAa HETHA CTOMHOCT Ha aKTHBHUTE Ha ChOTBETHUTE JSJIOBE,
W3YHUCIIEHA B CBIIMS JIEH Ha OLICHsABAHE, HAMAJIEHA, aKO € YMECTHO, C TaKcaTa 3a KOHBEPTHPAHE, KaKTO €
IIOCOYEHO I0-TOpeE.

KonBeptupanero Ha Js710Be OT euH cyOdOH/I B ISTOBE OT APYT CyO(hOH I, BKIIOUUTEITHO U KOHBEPTHPAHETO
OT HETUCTPUOYTHUBHU B TUCTPUOYTUBHHU JISJIOBE MU XEHKUPAHU U HEXEHKUPaAHH, IIE Ce cUuuTa 32 00paTHO
M3KyIyBaHE Ha [IAJIOBE W €IHOBPEMEHHO 3aKymyBaHe Ha JsiioBe. (CleoBaTeHO, KOHBEPTHUPALTUST
MIPUTEKATEI Ha JIJIOBE MOXKE, BbB BPh3Ka C KOHBEPTUPAHETO, Ja peann3upa odaraema 3aryda wim neyanoa,
CBIJIACHO 3aKOHHUTE HA CTPaHATa, B KOATO MPUTEKATEIAT Ha JISVIOBE € YCTAHOBEH, BPEMEHEH WJIN IMOCTOSTHEH
JKUTEI.

Benuky ycnoBuss M M3MCKBaHMS OTHOCHO OOpaTHOTO M3KyIyBaHE Ha [UIOBE ca BaJIUWAHM U 32
KOHBEPTHPAHETO Ha JIAJIOBE.

[Tpu KOHBEpPTHPAHETO Ha JSIOBE Ha €AWH CYO(OH B II0BE HA JPYr CYO(MOH ] MPUTEKATEIIAT HA JII0BE
TpssOBa Ja YJOBJIECTBOPH BCHYKH MUHUMAJIHH WHBECTHIIMOHHH W3UCKBAHWUS, MPEABUICHU 32 ChOTBETHHUS
Krac ot HOBHsI cyOQOHT.

AKO B pe3yJiTaT Ha 3asBJICHUE 3a KOHBEPTHpPAHE, ChBKYIHATA HETHA CTOMHOCT HAa aKTHUBUTE Ha JSJIOBETE,
MPUTEKaBaHU OT KOHBEPTHpAILKs MpUTekarTen Ha aAsuioBe B Kitac ot asioBe B nageH cyOdoHa, nmagHe mos
MHHUMAJIHOTO M3MCKBAHE 3a MPUTEKAHUE, CIIOMEHATO B Hactoawmus nokymeHT, MJIIIK moxe na pasriena
TaKoOBa 3asBJICHHUE KaTO 3asBJIICHUE 32 KOHBEPTUPAHE Ha BCUUKH JIAJIOBE Ha MPUTEXKATENS Ha JSUI0BE B TO3U
Kunac no yemorpenune na U/IIIK.

AKo Ha /JaJieHa JaTa WCKaHUsTA 32 KOHBEpPTUpaHe, MpeacTaBisBany noseue or 10% oT cToiHOCTTa Ha
U3JaJIeHUTe OT AaJieH cyOQoHA AsI0Be, HE MoraT Ja ObJaT M3IBJIHEHH 0e3 /a ce 3acAraT akTMBHUTE Ha
cpoTBeTHUS cyOdona, M/AIIK Moxe na 0TI05KHM KOHBEPTUPAHETO HA TE3U JSUI0OBE, KOMTO HAABHUILABAT TO3U
IPOIIECHT, 3a TaKbB MEPHOA OT BpeMe, KOWTO 61 OMJI ToCTaThUEH Jja ce Mpo/ajie TakaBa 4acT OT aKTUBUTE Ha
CBHOTBETHUS CyO(OHA, KOATO J1a MO3BOJIM Ja CE MOCPEIIHAT ChIIECTBEHUTE MCKAaHUS 3a KOHBEPTHUpPAaHE Ha
JSTIOBE.

JucTpuOyTOpHT MOXKE CHIIO J1a MPEII0KH JUPEKTHO WK Ype3 ATeHTH (aKo MMa TaKhBa), Bb3MOKHOCTTA 32
KOHBEPTHpAHE Ha BCHUYKH WM 4acT OT J[soBere, kouto I[lpurexaTenar Ha IsI0BE IbPKU B CyODOHT Ha
NIIK B gsnoBe Ha npyr cyodonn, npunapiexkant kbM Amundi Funds I1 unmu Amundi S.F., Ho B chImus kiac
nsoBe. [lomoOHO KOHBEpTHpaHE C€ W3BBPIIBA B CHOTBETCTBHE C YCIOBHATA W PpaslopenOUTe Ha
JOKYMEHTUTE Ha Te3u QoHaoBe. Te3n JOKYMEHTH ca Ha Pa3MoJIOKEHHWE Ha ajpeca MO PEerucTpalus Ha
VYipaBnsBaioTo ApYyKeCTBO, KAKTO U Ha ajjpeca 110 perucTpanus Ha AreHTuTe (ako uMa TakuBa). 3a oBeue
uH(pOpMallis WHBECTUTOPUTE TPsiOBa /a ce OObpHAT KbM CBOUTE ()MHAHCOBH CHBETHHUIM. B ciydail Ha
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KoHBepTHpaHe oT enuH cyodonn na UK B npyr cyodonn na Amundi Funds II u Amundi S.F., npuxoaure
OT KOHBepTHpaHeTo Ha PaboTreH aeH nie ObAaT MHBECTUPAHU Ha cieaBanius padoreH aeH oT Amundi Funds
IT © Amundi S.F. 1 mo HETHAa CTOMHOCT HAa aKTHBHTE, ONPEJIeicHa 10 OTHOIIICHUE Ha To3U PaboTeH JieH.

Kak na n3kynum odpatno?
CowriacHo YcraBa npuTeXaTeUuTe Ha JsUI0BE MOTaT Ja MOUCKAT 0OpaTHOTO U3KYITyBaHE Ha TEXHUTE JISJI0BE
10 BCSIKO BpeMe IpeIu KpaiiHUsi MOMEHT (KAaKTO € OMKCAHO I10-/10J1y) BbB BCEKH JIEH Ha OLICHSBaHE.

WHcTpykuun 3a o0paTHO M3KYIyBaHE HA AAJI0OBE MOIaT Ja c€ MPeJOoCTaBsT 10 (pakc, 1Mo mouara uii 4pes3
npyra ¢popma Ha KOMyHHMKalus, cuuTana 3a npuemiausa ot M/IIIK.

Cnen nony4yaBaHe Ha MHCTPYKIMHU OT Peructparopa nu AreHTa 1o NpexXBbPIISIHUATA, IUIAIIAHETO Ha IleHaTa
3a 00paTHO M3KYITyBaHE CJIEJ[Ba Jla CE€ U3BBPLIN Ype3 OAHKOB MPEBOJ B CPOK OT TpH (3) pabOTHU AHU Clie]
JICHs Ha OLICHsSBaHEe, C W3KIIIOYEHHE TPU CIEJIKH [0 00paTHO M3KYIyBaHE, U3BBPIIEHU UPe3 areHT, KOUTO
MOXe€ Jla TOAJeKaT Ha IUIAIIAHE B PA3IMYHM CPOKOBE CHOpPEI Ciydas, KaTo B TO3HM CIy4alh ATEHTBT
yBeIOMsIBa CbOTBETHUS NIPUTEXKATEN Ha JsIOBE 3a ChOTBETHATA IpoLeaypa. Moxe Jja ce H3MCKa IUIAlaHeTo
Jla ce M3BBPIIN C YeK, B KOWTO CIIydail MOXKE /1a IMa 3aKbCHEHHUE Ipu 00padoTkara.

AKO Ha J1aJieHa JlaTa UCKaHUsTa 3a IUIAIIaHus 3a 00paTHO M3KYIyBaHE Ha JSJI0BE, IPEICTaBIsIBAIIN [TOBEYE
ot 10% oOT cTOMHOCTTa Ha W3JaJ€HUTE OT JajeH cyO(oHA AssioBe, HE MOrar ja ObAaT U3MBIHEHH OT
CTOMHOCTTA Ha aKTUBUTE Ha CbOTBETHUS CyO(OH/1 UK OT pa3perieHure npusieyeHu cpeactsa, UK moxe
J1a OTJIOKU OOPaTHOTO M3KYIyBaHE HA TE3U JISJI0BE, KOUTO HAJABHIIABAT TO3H MPOLEHT, 32 TAKBB MIEPUOJ OT
BpeMe, KOWTO O OWMJI JOCTaThueH Jia Ce MPOJIajie TakaBa 9acT OT aKTUBUTE HA CHOTBETHHS CyO(OHI, KOATO
J1a TI03BOJI J1a CE MOCPEIHAT HEU3IIBIIHEHUTE MOJIOH 32 00paTHO U3KYITyBaHEe Ha JISJIOBE.

Axo B PE3YyJTAT HAa HCKAHC 3a O6paTHO HU3KYIIyBAaHC, CbBKYIIHATa HCTHA CTOMHOCT Ha aKTHBHUTE Ha JAJI0BETE,
MMPUTCIKAaBaHU OT MPEAOCTaBAIIUA 3a 06paTHO HU3KYIIyBaHC IMPUTCKATCII Ha JOAJIOBC B Knac ot mamen
CY6(1)OHI[, maJgHe 104 MUHUMAJIHOTO U3UCKBAHC 3a IIPUTCIKAHUC, CIIOMCHATO B HACTOAIIUSA TOKYMCHT, I/II[HK
MOKC Jia pasrjicaa TakoBa 3asABJICHUC KATO 3asBJICHUC 3a O6paTHO HN3KYIIyBaHC Ha BCHYKH IOAJIOBC Ha
MMPUTCIKATCIIA Ha O4JI0BC B TO3H Knac.

[Tnamanero Ha 1ieHara 3a 0OpaTHO M3KYyIyBaHe TpsOBa Jla c€ M3BBPILM BbB BaJyTaTa Ha 1IEHOOOpa3yBaHe
WJIM B KOSITO U J1a € IpyTa BajlyTa, OolpeieseHa oT uHBecturopa u npueminsa 3a MJIIIK, kato B To3u cinyyai
pa3xo/auTe, Bb3HUKHAIIM IPU BCsIKa OOMsIHA Ha BajlyTa, C€ 3aIlialliaT OT MHBECTUTOpA MPU OOMEHHUS KypC B
JleHst Ha oleHsIBaHE.

CucremaTuyeH IJIaH 32 OTTerIsIHE

JuctpubyTophT MOXKE Aa MPEASIOKUA TUPEKTHO WM Ype3 areHTUTE CH (aKO MMa TaKkuWBa) BB3MOXKHOCT 3a
obpatHo u3kymnyBane Ha J[suose ot MJIIIK upe3 Cuctemarnyen mian 3a orreriisine. CUCTEMaTUYHUAT IU1aH
3a OTTEMVIIHE C€ aJMHUHHUCTPHUpA CHIVIACHO CPOKOBETE W YCJOBHSATA, MOCOYEHH B JOKYMEHTAIUSATa IO
npogaxonte u GOpMyJSIpUTE 3asBICHHS W BHHACM CHOOpPA3HO 3aKOHUTE Ha CTpaHaTa, B KOATO ca
cepanumiara Ha JluctpubyTopa MM areHTHTE (aKOo MMa TaKWBa), KaTo ClIOMEHAaTaTa JOKyMEHTAIus U
dbopmyIsipu ca Ha pasroyiokeHue Ha aapeca Ha ynpasienue Ha MJITIK u Ha ampecute Ha ympaBieHUE Ha
areHTuTe (ako MMa TakuBa). 3a moBedye MHQOpMAIUs MHBECTUTOpUTE TPsiOBa /1a ce 00OBbpHAT KbM CBOUTE
(MHAHCOBU CHBETHUIIU.

I_IeHa Ha CAeJIKaTa

IlenaTa Ha chenka 3a MOKYINKa, KOHBEPTHpPAHE U OOPAaTHO M3KYIMyBaHE HA JsI0BE OT equH U cbiy Kiac ot
naneH cyogoH I 1m1e ce KalKyIupa, KaKTo Cle/Ba:
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3anucBanus

B cnyuait Ha mokynka Ha JlsuoBe ot Kiacose B, B3, B4, B5, C, F, I, J, R, S, W, X u Y Ta3u niena me 6b1e
paBHa Ha HeTHata croitHocT Ha akTuBHTe (,,HeTHa cToitHoCT Ha akTuBUTE ) 32 Js1. Knacose B, B3, B4, BS,
C, W u Y nojuiexaT Ha Takca OTJIOKEHa Mpoaaxkoa.

B cnyuaii Ha 3akymyBane Ha gsuoBe oT Kiacose A, AT, D, E u H, Ta3u nena me 6b1e paBHa Ha HETHaTa
CTOMHOCT Ha aKTUBUTE 32 JIsiJ1, YBEJIMUYEHA ChC ChOTBETHATA TaKca 3a IMpojaxoara.

KonsepTupane
IlenaTa Ha caenkata e O0b1e paBHa Ha HeTHara croitHOCT Ha akTuBHUTE 3a Jsm ot Knacose B, B3, B4, BS,
C,F,LLJ,R,S,W,XuY, koraro ce KOHBepTUpaT AsJIOBE Ha eauH cyO(OoH B As510BE HA IpYyT CyOQOHI.

Ilenara Ha cnenkara e Ob/ie paBHA Ha HETHATA CTOWHOCT Ha akTuBUTE 32 Asu1 oT KimtacoBe A, AT, D, Eu H,
HaMaJieHa ¢ Takca 3a KOHBEpTHpaHe, JsUI0BE Ce Ha pa3jiiKaTa MEXAy Takcara 3a npojaxba Ha cyOdoHT,
KOWTO CJIe/IBa Jla C€ 3aKyIu, U Ta3u Ha CyOQoHIa, KOMUTO ce MpojaBa, B Cliy4ail 4e ce KOHBEpTUPAT JSII0BE
OT e11H cyO(OoHA B Js10BE B APYT cyO(OHA, KOMTO MMa MO-BUCOKA TaKkca 3a mpojaaxoara.

B AOI'BJIHCHUEC, 110 OTHOIICHUC HAa KOHBCPTUPAHCTO HA OAJIOBE OT KJIAC A, AT, E u F nenara na caenkara
MOXKE Ia 6”[)}16 HaMaJICHa ChIIO U C JOMBJIIHUTCIIHA TaKCa 3a KOHBCPTHUPAHEC, IPCACTABIIABAIla IIPOUCHT OT
HETHaTa CTOMHOCT Ha aKTUBHUTE 3a JAJIOBCTEC, KOUTO CC KOHBEPTUPAT.

OOpaTHO H3KynyBaHe
B cnyuam Ha oOpatHo m3kymyBane Ha nsutoBe oT Knmacose A, AT, D, E, F, H, I, J, R, S u X ta3u nena na
clenkara 1ie Ob/ie paBHa Ha HETHaTa CTOMHOCT Ha aKTHBHTE 3a JISi.

B ciiygan Ha oOpaTHO m3KkymyBaHe Ha JsmtoBe oT Kiacose B, B3, B4, B5, C, W u Y Ta3u 1ieHa Ha cjenkara
e Obe paBHA Ha HETHATAa CTOMHOCT Ha aKTUBUTE 3a JsUI, HaMajeHa ChC ChOTBETHATA TaKCa 3a OTJIOXKEHA
nmpoiaxoa.

Ilenata Ha chenkara mie ObJE paBHAa Ha HETHATa CTOMHOCT HA AaKTUBUTE 3a I, HAaMajeHa C Takca
M3KyIyBaHE B CIydaid Ha 00paTHO M3KyIyBaHE Ha JJI0BE OT CyO(hOHI0BE, KOUTO MpHUjarar mojgo0Ha Takca
(xoeTo € onucano no-noapooHo B [Ipunoxenue I).

Bpeme 3a n3BbpIIBaHe HA CIEJIKUTE

®opMynApbT 3a NOKYIIKA, KOHBEPTUPAHE WM 00paTHO M3KYIyBaHe cjej/iBa Aa ce Moidy4u oT Perucrparopa
U AreHTta no npexBbpJISIHMATA (OT MMETO Ha YMpaBIsSBalIOTO JPYXKECTBO OT AreHTta (ako MMa) WIH
JUPEKTHO OT UHBECTUTOPA) MPEH KpaitHUs CpOK(,,KpaeH CpoK’’), MOCOUYEH MO-J0Iy:

Cyo0donn Bceunuku cy0donioBe (0CBeH YTOUHEHHTE 0-10J1Y)
Pa3noobpazen Anda [Io Bcaxo Bpeme mpenu 18:00 4. mroxceMOyprcko
BpeMe, Ha ChOTBETHHUS JICH Ha OLICHSBaHE

Buy and Watch Income 06/2025 3anucBaHus:

and Buy, Watch Income 07/2025, | ITo Bcsiko Bpeme mpeau 12:00 yaca JrOKCeMOYprcko
Buy and Watch High Income Bond | Bpeme B mocieaHust AeH Ha OLIEHsABaHE OT MEPUOJIa Ha

11/2024, Buy and Watch High 3aIMCBaHUS
Income Bond 01/2025, Buy and OOpaTHO M3KyNyBaHe:
Watch Optimal Yield Bond [MTo Besko Bpeme mpemu 18:00 9. mrOKCEMOYPrCKO
04/2026 BpeMe, He MO-KbCHO OT meT (5) paboTHU THU Tpeau
JCHA Ha OLICHsABAHC
Konseprupane':

ITo Bcsaxko Bpeme mpenu 18:00 u. moxceMOyprcko
BpeMe, HE MO-KbCHO OT meT (5) paboTHWU THU TIpeaun
JCHA Ha OLICHSIBAHC
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Buy and Watch High Income Bond
08/2025, Buy and Watch High
Income Bond 11/2025, Buy and
Watch US High Yield
Opportunities 03/2025, Buy and
Watch US High Yield
Opportunities 11/2025, Buy and
Watch US High Yield
Opportunities 03/2026 and Buy
and Watch Global Income 102025

3anucBanus:

ITo Bcako Bpeme mpenu 18:00 yaca mrokceMOYyprcko
BpEME B IOCJEAHMS JI€H Ha OLIEHSABAaHE OT NEpHUOJa Ha
3aMMCBaHMs

OO0paTHO U3KynmyBaHe:

IIo Bcsaxo Bpeme mpenu 18:00 u. moxceMOyprcko
BpeMe, HE MO-KbCHO OT meT (5) paboTHU THU TIpeau
JICHS Ha OLICHSBaHE

Konseprupane:

IIo Bcsaxo Bpeme mpenu 18:00 u. moxceMOyprcko

BpeMe, HE MO-KbCHO OT meT (5) paboTHU THU TIpeaun
JICHS Ha OLICHSIBaHE

3anucBaHus:

ITo Bcsxko Bpeme mpenu 18:00 yaca mroxceMOyprcko
BpeME B IOCJEAHMS JIEH Ha OLIEHSABAaHE OT IEpHUojaa Ha
3alMCBAHUS

Sustainable Income 11/2027

OOpaTHoO H3KynyBaHe:
[To Bcsiko Bpeme npeau 18,00 4. mokceMOypreko Bpeme
Ha CbOTBETHUS JICH HA OLICHSBAHE

KounBepTupane':
ITo Bcsiko Bpeme npeau 18,00 4. mokceMOypreko Bpeme
Ha ChOTBETHUS JIEH Ha OLICHSBaHE

! TosBoneHo camo B nepuosa ot Ba (2) Mecela IIpe/u JaTaTa Ha Najiexk Ha ChOTBETHHTE CyO(OH/IOBE.

Bcewuku oneparuy mo 3amucBaHe, KOHBEPTUPAHE WU OOpaTHO M3KyMyBaHe ce 00paboTBaT Bh3 OCHOBA Ha
HEMOo3HaTa HeTHA CTOMHOCT Ha aKTHBH.

3a$IBJ'ICHI/ISITa, TOJIYUCHHU CJICH I(paf[HPIH CPOK C€ CHHUTAT 34 NOJYYCHHU Ha CJICABalIus JCH Ha OLICHABAHC.

B nonbnHenue, MoraT Ja ObIaT BaIMIHM pPa3IMYHM BPEMEBU OIPaHMYCHMs, aKO 3alHCBAHETO,
KOHBEPTHPAHETO WIIX OOPATHOTO U3KYITyBaHE Ha JSUIOBE CE U3BBPIIIBA UPE3 are€HT, IPH yCIOBUE Y€ CE Cla3Ba
IPUHLMAIIBT Ha PaBHOIIOCTABEHOCT HAa BCUUYKM IPUTEXATEIU Ha JIAi0Be. B TakuBa ciyuyau, CbOTBETHUSAT
areHT Tps0Ba Ja MHGOpMUpPa CbOTBETHUS HHBECTUTOP 32 CHOTBETHATA MPOIeAypa. 3asBICHUS 3a 3alIUCBaHE,
KOHBEpPTHpPAHE UM 00paTHO U3KYITyBaHE Ype3 AUCTPUOYTOp MM areHT(M) He MOXKe Ja ce M0/AaBaT B IHUTE,
KOrato JUCTpUOyTOPHT W/WIIM HErOB/HETOBUTE areHT(M), ako MMa TaKhBa, HE paboTAT. AKO 3alHCBaHETO,
KOHBEPTHPAHETO WM OOpPAaTHOTO M3KYINyBaHE Ha JAJIOBE CE€ M3BBPIIBA uUpe3 AUCTPUOYTOp WIM areHrT,
areHThT Mpenpalia camo Te3u MOJIOH, KOUTO ca MOJIy4eHU IPeaAn KpailHus CPOK, TIOCOYEH MO-TOpE.

NATIK mosxe ma pa3penm UCKaHe 3a 3alMCBaHe, KOHBEPTUPAHE WIIM 0OpaTHO M3KYITyBaHe Aa ObJie MPUETO
ot Peructpatopa u AreHTa 1o npexBbpJSIHUATA ClIeA KpailHUsA CPOK, ako (1) UCKAaHEeTO € OHMIIO MOJyuYeHO
npeau KpaitHus cpok ot Juctpubyropa u/ unm areara(ure), (i) npueMaHeTO Ha TaKOBA MCKAaHE HsAMA Ja Ce
OTpasu Ha IPYTUTE MPUTEIKATENN Ha JII0BE, U (ii1) BCUUKHU MPUTEKATEH HA ISJIOBE CE TPETUPAT IO SANH U
CHILM HAYHH.

Ha arenra He ce pa3peiiaBa /1a 3a1bpka IOPBUKH, 32 J]a c€ 00J1aroieTeNICTBA JMYHO OT IPOMSIHATA B LICHUTE.
IIpexoMepHO ThpryBaHe/ u300p Ha Ma3apeH MOMEHT

NAIIK He pa3pemaBa npujaraHe Ha MPaKTUKHM 3a MPEKOMEPHO ThpryBaHe. lIpakTukure 3a nmpekomMepHO
TBPIyBaHE U KpPAaTKOCPOYHHM MPAKTHKH 3a ThpryBaHe (M300p Ha Ma3apeH MOMEHT) MOrar Ja HapyuaT
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CTpaTEeTUUTE 3a YIPaABJICHUE HA MOPTHOIMOTO U Ja C€ OTPA3sT HEraTuBHO Ha npezacraBsHeTo Ha M/IIIK. 3a
na Muaumanusupa merute 3a MK u mpurexaTtenure Ha IsI0BE M B MOJ3a HA CHOTBETHHUS CYO(OH],
NATIK uma mpaBo 1a mpeyCcTaHOBU MOPBHYKH 32 3alIMCBaHEe, 00paTHO M3KYIyBaHE WM KOHBEPTUPAHE, KAKTO
Y J1a HAYMCIIU Takca B pa3mep Ha 10 2 % OT CTOMHOCTTa Ha MOpbhUYKAaTa Ha CbOTBETHHUSI HHBECTUTOP, KOMUTO
Ipujlara IMpakTHKU 32 MPEKOMEpHa THhpProBHUsS WJIM B MUHAJIOTO MMa yCTaHOBEHA HCTOpHUS 3a MOJ0OHO
MOBEJICHHUE, KAKTO U B CIIy4YauTe, KOraTo ThproBUATa HA HHBECTUTOPA, 1o npeuenka Ha MK u Ouna unu e
Moria ga 6buae B ymrbp6 Ha MK win Ha koo 1 ga 6uno cyodon.

IIpu ynpaxusBane Ha Te3u npasa, MK Moxe na npueme, 4e € U3BbpIIEHA THPrOBUS C PA3IMYHA CMETKU
noJ obma coOCTBEHOCT WK KOoHTpos. Koraro cmeTkute ce ympaBisiBaT OT MOCPEIHUK OT HMETO Ha
KJIMeHT(1), KaTo HarpuMmep gosepurennu cmetku, UK nma paBo ga nzncka ot nocpenruka nabopmanus
OTHOCHO H3BBPIUCHUTE CACIKUM W Ja MpeAnpueMe ACHUCTBUSA 3a INPEAOTBPATABAHE Ha IPAKTUKU 3a
npekoMmepHo ThpryBane. M/IIK uma mpaBo aa m3kynu oOpaTHO BCHUYKHU JISJI0BE Ha MPHUTEKATEN, KOUTO
yIOpaXHsBa WM B MUHAJIOTO € YHpaXXHsBaJl MPAaKTUKH 3a mnpekoMepHa Thprosus. UAIIK Hsama na Obae
OTTOBOPHO 3a HACTBIWIM 3aryOu, B CIIEJICTBUE HA OTKa3aHM HOPBUKH WIH 3aTbJDKUTEIHO OOpaTHO
U3KyIlyBaHe.
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TAKCH, Bb3HAT'PAXKIEHUSA U PA3XOIHN

Takca npogaxoa
Taxkca npogax6a 1e Obe U3UUCIICHA KAaTO MPOIICHT OT HETHATA CTOMHOCT Ha aKTUBUTE, KAKTO € TIOCOYEHO
B Ta0yuIara:

Knac nHa aknus Takca npoaaxoa

Kiac A Makcumym ot 5%

Kimac AT Makcumywm ot 3%

Knac D Makcumywm ot 3%

Kinac E Makcumywm ot 4%

Kmac H Makcumywm ot 2%

Knac B,B3,B4,B5,C,WuY IIpenmMer Ha Takca OTIIOKEHA

npoaxoa

KnacF,I,J,R,Su X bes Takca nponax0a

[TonpoOHa nHOpMAaIMS OTHOCHO MPUIIOKHMATA Takca mpojaxba 3a Bceku Kiac ot msutoBe u cyOdoHIT
Moxe aa HamepuTe B [Ipunoxenne I oT mpocnekra.

JuctpubyTophT MOXKE JAa MOJENHM TakCUTe Mpojak0a M BCSKa JApyra IMoJydeHa MNpUIIoKUMa Takca 3a
KOHBEPTHpPAHE CBC CBOMTE areHTH (aKo MMa) M TMPO(ECHOHAIHM CHBETHHUIM IO CBOSl TPEIEHKAa WU
YCMOTpPEHHE.

VHBECTUIIMOHHUTE KOHCYJITAaHTH MOTaT Ja HadyucisBaT Takca ChbBETHUK (KaKTO € OINKCAaHO MO-TOpe B
»JOMbJIHUTETHA MHPoOpManus 3a MHBecTUTOPUTEe B OO0€IMHEHOTO KPAaJCTBO*) BBHB BpPb3Ka ChC
3anucBaHeTo 3a AsoBe oT Kinac R. YmpapnsBamoro AapyKeCcTBO MOXKE Ja TPEMJIOKU Ja C€ YJIECHHU
IJIAIIaHeTO Ha Besika Takca ChbBETHHMK Ype3 OTHAENSHE, KOraTo TOBAa € MPHIJIOKUMO, Ha CyMa WIM CYMH 3a
U3IU1alfaHe Ha Takca CLBETHUK OT cymMmara, KosATO e 6’[)}16 HWHBCCTHPAaHA OT MHBECTUTOP. praBJ'IHBaHIOTO
JIpY>KE€CTBO MOKE J1a Ch/ICHCTBA 3a pUcHaAaHeTo Ha Takca ChBETHHUK, aKO € MaKCUMYM 5% OT cyMara, KOsITO
e Ob/Ie MHBECTUPAHA.

Taxkca o1/10:keHa mpoaaxda

Knacose nsnose B, B3, B4, BS, C, W u Y ce mpoaaBat 6e3 HauucCIsIBaHE Ha Takca mpoaakda, HO MOXe Jia
ce MPWIOXKHU TaKca OTIOKEHa MpoAak0a, B CiIydyail e MPUTEkKATEIUTE Ha JSJI0BE MPEIJIOKAT 3a 00paTHO
W3KYITyBaHE JISJIOBE B pAMKUTE Ha OMPEJIeIeH MePHo/I, KAaKTO € MMOCOYSHO B TabIuIlaTa mo-1oiy.

Kiac Ha aknusa Takca oT/10:KeHa npoaakda

Kimac B 4% wmakcumyM, HamaysiBaiiku g0 0% 3a 4
TOJIMIIIEH TIEPHO/T CIIE] MHBECTUPAHETO

Knac C 1% MakcumyM TIpe3 mbpBaTa TIOJUMHA Ha
WHBECTHUPAHETO

Knac W 2,25 % makcumyMm, HamansBaiiku 10 0,45% 3a 5
TOJIMIIIEH TIEPHO]T CIIE] MHBECTUPAHETO

Knac B3 0,8% makcumyM, HamansiBaiiku g0 0,20% 3a 4
TOJIMIIIEH TIEPHOJT CIIE MHBECTUPAHETO

Knac B4 1% wmakcumyM, HamansBaiiku a0 0,25% 3a 4
TOJIMIIIEH TIEPHOJT CIIE MHBECTUPAHETO

Knac B5 1,5% makcumym, HamansBaiiku 10 0,375% 3a 4
TOJIMIIIEH TIEPHOJT CIIE MHBECTUPAHETO

Kmac'Y 2,1% wmakcumym, HamansBaiiku 1o 0,35% 3a 6
TOJIMIIIEH TIEPHOJT CIIC MHHBECTUPAHETO
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AxunonepuTe TpsiOBa 1a 0TOeNeKar, 4e 3a HEeJIUTE Ha ONIPEICIITHETO Ha OpOsi HA TOJMHUTE, B KOUTO aKIIUUTE
ca OMJIM IpUTEKaBaHU:
(a) e OBJIe U3IMOJI3BaHA TOIUITHIHATA HA J1aTa Ha 3allMCBaHE.
(6) AsnoBeTe, KOUTO ca AbPKAHU HAN-IBITO Ce N3KYITyBaT IIbPBH.
(B) smoBeTe, KOMTO MPUTEKATEITUTE HA JISJIOBE MOTYy4YaBaT OT KOHBEPTUPAHE MPOIBIDKABAT IIEPHOIA
Ha Jbp)KaHe, KOHTO CBHOTBETCTBA Ha IMEpUOJa Ha JbpXKaHEe Ha [UIOBETE, KOUTO ca OwiH
KOHBCPTHPAHU.
(r) Korato nmputexaTen Ha J710B€ KOHBEPTUPA ASJIOBE, KOUTO Ca 3allMCAHU 110 Pa3IMYHO BpeMe B
nsnoBe Ha Jpyr cyOdona, PerucrpatopbT ¥ AreHTHT MO NPEXBBPJSHUATA LI€ KOHBEPTHPAT
JSUTOBETE, KOMTO C€ IbPKAT 3a MO-ABIbI IEPUOJ OT BpEME.

Hsma na ce naumcnsiBa Takca otioxkeHa mpoaaxkoOa 3a Kmacose B, B3, B4 u BS5, ako [Iputexarenure Ha
JISTIOBE M3KYIISIT OOPAaTHO JSIJIOBETE CJIE]] YETHPUTOIUIITHUS TTEPUOI.

Hsma na ce maumcnsiBa Takca omioxeHa npoaaxoOa 3a Knac C, ako Ilputexxarenute Ha ASI0BE U3KYIISAT
00paTHO JSATIOBETE CIIe ] eTHOTOAUIIHMS 1epuoa. Hsama na ce HauncisiBa Takca OTi0KeHa mpoaaxoa 3a Kiac
Y, ako [IpuTexxarenute Ha AsNIOBE U3KYIST OOPATHO JSJIOBETE CJe/l IECTIOUIITHUS TEPHO/I.

JsmoBere, mpua0OUTH OT PEMHBECTUPAHETO HA AUBHUACHTU WIH pa3mnpeseNieHus, e 6baaT 0CBOOOEHH OT
Takca 1Mo OTJIOKEHH MPOJKOM MO CHINUS HAYMH, KaKTO Iie ObJe MpeMaxHaTa ClioMeHaTaTa Takca Mpu
obOpaTtHO u3KymyBaHe Ha JsioBe oT Kiacosete B, B3, B4, BS, C, W u Y, BcieactBue Ha CMBPT WU
WHBAJIMTHOCT HA TIPUTEKATENSI WM BCUYKHU MPUTESKATEIM HA JsUI0BE (B CIyyaidl HAa WHAMBUAYATHO WU
KOJICKTUBHO MPUTEKAaHUE HA JISIIOBE).

3a nam0BeTe, MOJIeXKAIM Ha TaKca M0 OTJIOJKEHa Mpoiax0a, HeifHaTa CTOMHOCT ce U3UMCIIABA KAaTO MPOLEHT
OT HacCTOsIIIaTa Ma3apHa CTOMHOCT WJIU OT IIeHaTa Ha 3aKyIlyBaHE Ha 0OpaTHO M3KYIyBaHUTE JIAJIOBE, KOSATO
0T /1BeTe € no-mainika. Harmpumep, koraTo nazieHa akiusi, KOsITO € OCKbIIHAJA, C€ U3KYITH 00OpaTHO M0 BpeMe
Ha TMepUoJia Ha TaKcara 3a ObJCIIM pa3xoad, TS Ce MU3YMCIsIBA caMO Ha 0a3a IbpBOHAYalHATa IICHA Ha
3aKyIyBaHe.

[Tpu onpenensHe naiu € AbJDKMMA Takca 3a ObACIIN IEPHOIN MPH J1aJIeHO 00paTHO U3KyITyBaHe, CyOhOHIBT
IBPBO 1€ U3KYIH 00paTHO aKIUHU, 32 KOUTO HE CE JIBJDKU TaKca 3a OBJCIIN Pa3Xodn, U CJIe]] TOBA aKIIUUTE,
KOWTO ca JIbpKaHU Hal-TbJITO BpeMe 10 BpeMe Ha Takcara 3a Obaeniu nepuoau. CTOHHOCTTa Ha ChOTBETHA
JBJDKUMA TaKca 10 OTII0KEHA MPOoIaxk0a, ce 3abpka OT YTIPABISBALIOTO JAPYKECTBO, KOETO MMa MTPaBO Ha
CIIOMEHAaTaTa Takca.

Takca koHBepTHpPaHe

Koraro ce kouBepTHpaT AsUTOBE Ha eAWH CyO(QOHI B IsioBe Ha ApyT cyodon ot ceims Kiac, koito uma
MO-BHCOKA Takca 3a Mpojaaxo6a, TUCTpUOYTOPHT MOXKE Ja HAJIOKHM Ha MpUTEXaTells Ha JsJIOBE Takca Io
KOHBEPTHUPAHETO, paBHA Ha pa3iiMKaTa OT TakcaTa 3a mpojaxoa Ha cyOdoHIa, KOWTO cie/Ba Ja ce 3aKyI,
U Ta3u Ha cyOdoHIa, KONTO I1Ie ce mpoAaBa. BepXy mpurekartens Ha Js10Be HsAMa Jja ce Hajlara Takca Io
KOHBEPTHPAHETO, KOraTo KOHBEPTUPA ISUTOBE OT CyO(hOH T, KOWTO MMa MO-TroJIsiMa KOMHUCHOHHA.

[Tpu konBepTupane Ha gsutoBe ot Kimac A, AT, E unu F na equn cy6donn B gsmose ot Knac A, AT, E wim
F, choTBeTHO B Js510Be Ha JIpyr cyOQOH, JONBIHUTENIHA TaKca 32 KOHBEPTUPAaHE Ha CTOMHOCT 10 1% ot
HETHaTa CTOMHOCT Ha aKTUBUTE Ha JIAJIOBETE, KOUTO 1€ ObJaT KOHBEPTUPAHU, MOXKE J1a ObJIe HAJIO’KEHA Ha
NPUTEXATEN Ha JAAJI0BE OT TUCTpUOyTOpa WM HEroBUTe areHTu. /IucTpuOyTOpbhT M HErOBUTE areHTU
TpsiOBa Ja HMHQPOPMHUpAT HHBECTUTOPUTE Jall C€ Hajara ChOTBETHaTa JOMBJIHUTENHA Takca 3a
KOHBEpPTHPAHE.

AKO TIpuTeXaTennTe Ha Ia70Be KOHBepTUpat asuose ot B, B3, B4, BS, C, W wiu Y (kouTo mojiekaT Ha

Takca 1Mo OTJIOKEHA TpoaaxOa) Ha enuH cyodoH crorBeTHO B Kimac B, B3, B4, B5, C, W wiu Y Ha apyr
cyOdoOH, caenkaTa HE MOUIKM HA Takca IO OTJIOXKeHa mnpoaaxda. HezaBucumo oT TOBa, KOTaTo
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MIPUTEKATEIUTE HA JSUIOBE IIPEIOCTABAT 32 OOpPaTHO M3KYITyBaHE JSUIOBE, MPUIOOUTH Ype3 KOHBEPTHUPAHE,
00paTHOTO M3KYyIyBaHE MOKE Ja IMOAJEKH Ha Takca MO OTIOKEeHa IpoAak0a H/Wiu Takca 3a oOpaTHO
M3KYIIyBaHE, ako € MpHIIokKKMa 3a chius Kitac, B 3aBUCUMOCT OT TOBa KOTa MIPUTEKATEIUTE Ha JISJIOBE Ca
3aKyIWIHM TbPBOHAYAIHO Js710BE OT To3u Kiac.

KbM KoHBepTUpaHUATa OT ciieqHUTE cyO(hOoHI0BE 32 Ieproia OT ABa (2) Mecelia peiu ChOTBETHATA UM JlaTa
Ha MaJicK HAMa Ja CC Mmpujiarat TakCH 3a KOHBCPTUPAHE:

e Buy and Watch Income 06/2025

e Buy and Watch Income 07/2025

e Buy and Watch High Income Bond 11/2024

e Buy and Watch High Income Bond 01/2025
Buy and Watch High Income Bond 08/2025
Buy and Watch High Income Bond 11/2025
Buy and Watch US High Yield Opportunities 03/2025
Buy and Watch Optimal Yield Bond 04/2026
Buy and Watch US High Yield Opportunities 11/2025
Buy and Watch US High Yield Opportunities 03/2026
Buy and Watch Global Income 10/2025
Sustainable Income 11/2027

Takca o0paTHO U3KYyIIyBaHe
3a Bcuuku cy0GhoHIOBE, 0OpATHOTO M3KYIyBaHE HA JSJIOBE IIl€ CE OCBHIIECTBSABA Ha IleHAa, 0a3upaHa Ha
HETHATa CTOMHOCT Ha akTHBUTE Ha J[s1 oT choTBeTHHS Kiac, B cboTBeTHHS CyO(dOH .

[TonpoOHa nHpOpMAIMI OTHOCHO MPUIOKUMHUTE TaKCH 32 00paTHO U3KYyITyBaHe 3a Bceku Kiac oT nsose u
cy6donn ca uznoxenu B [lpunoxxenue I ot npocnekra.

JApyru pasxoau
Bcuukn pa3xoau 3a KOHBEPTUPAHEC HAa BallyTa, KAKTO U BCUYKU pPa3xXoJau, HAITPABCHU ITPU MMapUIHU MPEBOIU,
e ObJaT 3a CMeTKa Ha aKIHoHepa.

Takca 3a ynpasJiienue

YrpaBisBamoTo ApyKecTBO uMa mpaso jAa noiay4dasa ot UK Bb3HarpaxkieHne, U34MCICHO KaTo MPOLEHT
OT HETHaTa CTOWHOCT Ha aKTUBUTE B AaJieH Kitac oT 1s710Be, B paMKHTE Ha eMH cyO(OH T, KaKTO € 0000111eHO
B [Ipunoxenue I xpM npocnexra.

Ta3u Takca ce M3UMCIIsIBAa U HATPYyTIBa Ha BCEKH JICH Ha OILIEHSIBAHE M CE TUIAIlla C MPOCPOYNE BCEKH MECETI,
Ha 0a3aTa Ha cpeIHaTa JHEBHA HETHA CTOMHOCT Ha akTuBHTE B AaneH Kiac, B pamkure Ha naaeH(u)
cyodonma(ose).

3a ganoBe Knac X YnpaBnsBamoro Jpy»KecTBO IlI€ HAUKUCISABA U ChOMpa Takca ynpaBieHUE TUPEKTHO OT
aKI[MOHEpUTE U HsAMa Jla ce HauucisABa Ha cyOdoHIa M aa pedrieKTHpa BbpXY HETHaTa CTOMHOCT Ha
akTHBHTE. TakcaTa 3a yIpaBJIeHUE MOKE J1a C€ U3YUCIISABA [10 METOJ0JIO0T M M YCIOBHUS 3a IUIAlaHe, KAKBUTO
Morar Jia ObJ1aT JOTOBOPEHU MEKAY Y IIPaBIIsBAIOTO APY>KECTBO U ChOTBETHHUS HHBECTUTOP.

praBJ’IHBaH_[OTO APYKECTBO OTTOBapsd 3a MUIIJIAINAHCTO HAa TAKCUTC HA WHBCCTHHUOHHUTC MCHUKBPHU,
KOHTO MOraT aa ra NpexBbPJIAT U3TAJI0 WX YaCTUYHO Ha MHBCCTUIIMOHHUTC MOAMCHUIKBPH.

MaxkcumanHuAT pasmep Ha Takcute 3a ynpasieHue Ha apyru [IKW wm [MKUIILK, B kouto cyOpoHABT
MOJK€E J1a HIHBECTHPA, He TpsA0Ba a HaJBUILaBa 3% OT aKTUBUTE Ha TO3U cyOdoH.
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[ToBeue mompoOHOCTH 3a Takca yIpaBieHUE, MPWIOKUMa KbM ChOTBeTHUsI Kiac ns10Be B paMKuTe Ha
cyOdonma ca onucanu B [Ipunoxenue | kbM npocmekrta, ¢ u3KI0O4YeHne Ha Jssose oT Knac S, nmpu kouto ce
HauMCJIIBA Takca YNPABJIEHUE, JOTOBOPEHA MEXAY YIPaBISBAIOTO JAPYXKECTBO M CHOTBETHUTE
VHBECTUTOPHU.

Takcu 3a Jlenmo3urapsi, ATeHTa 10 Pa3IVIALIAHUATA U AAMHUHHCTPATOPA

Jlemo3uTapsT, ATEHTHT 10 pa3IUIallaHuAgATa ¥ AJMUHUCTPATOPHT UMAT MPaBO Ja MOIy4aT OT aKTUBUTE Ha
cbOoTBeTHUS cyOdona (nnu crorBeTHO OT Kinaca /lsoBe), Takca, KOSITO BapHpa B 3aBUCUMOCT OT AbprKaBaTa,
B KOATO C€ IbPKaT ChbOTBETHUTE akTHBU Ha cyOdonaa, ot 0,003 % 10 0,5 % OT cTOWHOCTTA HA AKTUBUTE Ha
cboTBeTHUs cyOdon umu Knac /ls1oBe, miaTuMu MECEUHO ¢ IPOCPOYHeE.

JucTpudyTopcka Takca

VipaBnsBamoTo Jpy»KeCTBO, B KayeCTBOTO CH Ha JUCTpUOyTOp, MOJy4yaBa JUCTPUOYTOPCKO
BB3HArpaXACHHE, IIIATUMO C IPOCPOUHE BCEKU Mecell, Ha 0a3ara Ha cpeJHaTa THEBHA HETHA CTOMHOCT Ha
aKTUBHUTE Ha ChOTBeTHHS Kiac, B pamkuTe Ha ChOTBETHHS CyOdoH, KakTo € 0000meHo B [Ipunoxenue I
KbM mpocnekTa. Juctpubyropcka takca, obade, HE c€ IBJDKU MPH JSI0BE OT Kiac X. YIpaBIsBalloToO
JPYKECTBO MO’KE /1a MPEXBBHPIIU YaCT WM ISUI0TO Bh3HArpa)KJI€HUE Ha CBOUTE areHTH (aKO MMa TaKHBa),
KaKTO U Ha MPO(ECHOHATHUTE CH ChbBETHUIIM, KATO KOMUCHOHHA 32 TEXHHUTE yCIyTH.

Takcu 3a ocHOBeH/3axpaHBail GoHI

Korato cy6dona, onpeneneH karo 3axpanBamy (OHA, WHBECTHpPA B aKIUMU/IJI0BE HAa OCHOBEH (DOHI,
OCHOBHUSAT (DOH/I MOXKE J]a HE HAYMCIIABA TAKCH 3a 3alMCBaHe WU U3KYITyBaHE 3a CMETKA Ha MHBECTUIIUATA
Ha cyO(OH]T B aKITUU/IS7I0BE HA OCHOBHUS (DOHI.

Axo cyOdoH/ € onpesiesieH 3a 3axpaHBan] (PoHI, ONMCaHNe HAa BCHIKU Bh3HATPAXKICHHS U Bh3CTAHOBSIBAHUS
Ha pa3Xxo/M, ITUIATEHU OT 3axpaHBamiusg (OHJ MO CHiiaTa Ha HETOBUTE WHBECTUIIMU B aKUWU/IAIOBE Ha
OCHOBHHS (OHJ, KaKTO M CyMapHUTE TaKCH Ha 3axXpaHBaIllUsg W OCHOBHHUA (DOHJ, IIEe ce MpejacTaBs B
MPUIIOKEHNE KbM HACTOSIIMS MPOCIEKT. YTPaBISBAIIOTO APYKECTBO II€ BKIIOUM B ['OAMIIHUS OTYET Ha
NTIK cnpaBka 3a CyMapHHUTE TaKCH Ha 3aXpaHBaIlIMs U OCHOBHUS (OHI.

Axo cy0odona e onpenenen 3a ocHoBeH Gou Ha Apyro [IKUIILK, ocHoBHuAT hoH HsIMA 1a HAYUCIISBA HA
TO3M 3axpaHBalll (JOH]] TAKCHU 3a 3alMCBaHe, N3KYITyBaHE WU TaKCHU 3@ HEMPEIBUIECHHU OTJIOKEHH MTPOAAXKOU
W 32 KOHBEPTUPAHE.

Haji-n00po usnbiaHenue

Bcekn MHBECTHIIMOHEH MEHWIKBD W TMOJWHBECTUIIMOHEH MEHHDKBD € TIpHUeN TOJMTHKA 3a Hai-100po
U3IIBJIHEHHE, 32 /12 U3IIBJIHU BCUUKU Pa3yMHH MEPKH, C KOMTO J1a OCUTYpHU Hail-100pusl Bb3MOXKEH pe3yTar
3a UTIK npu m3nmbiaHeHne Ha nopbukute. [lpu ompenensHeTo Ha TOBa, KaKBO MPEACTaBIsABAa Hail-100po
U3IIbJIHEHUE, NHBECTULIMOHHUAT MEHUDKBP W/WIN NOJUHBECTULIMOHHUAT MEHUKBD 1Ie pas3riiesaT Mexay
JIPYTOTO peAnlia pa3IndHu (PaKTOpH, KaTO HAIPUMEp 1I€HA, TUKBUIHOCT, CKOPOCT M Pa3Xxo/id, B 3aBUCHMOCT
OT OTHOCUTEITHOTO UM 3HAY€HHE, OCHOBAHO Ha PAa3JIMYHUTE BUJOBE MOPBUYKU UM (PUHAHCOB MHCTPYMEHT.
CraenkuTe ce M3BBPIIBAT IITABHO Ype3 MOCPETHUIN, H30paHH 1 HAOIIOAaBaHU B3 OCHOBA HAa KPUTEPUUTE HA
NOJMTHKATA 3a Hai-100po m3nbnHeHue. Konrparenture, kouro ca ¢puinanu Ha Amundi, cblo MoraT Ja
OpaaT pasrienand. 3a a W3IMBIHM IENTa CH 32 Hall-100p0 U3MBbIHEHHE, HHBECTUIIMOHHUAT MEHUDKBD W/
WINA TIOJMHBECTUIIMOHHUAT MEHM/DKBP MoraT Jja n30epaT Jla M3MOJ3BaT areHTH (KOMTO MoraT ja Obaar
¢unmranu Ha Amundi) 3a CBOUTE IEHHOCTH O MPEAABAHE U U3IIBJIHEHNE Ha TOPBUKH.

Cnopa3ymMeHust 3a crioiesIsiHe HA KOMUCHOHHHU

MHBECTHIMOHHUTE MEHHUDKBPH MOTAT Ja BCTHIIBAT B CIIOpAa3yMEHHs 3a KOMHCHOHHU WJIM TOJO0OHU
cniopazyMenusi. C e MoCcTUTrane Hail-mo0po M3ITBIIHEHHE CIIOPAa3yMEHUATA 32 HeDUKCUPAHU KOMHUCHOHHU
(,CHK”) ca cnopasymenus Mexnay MHBECTHIIMOHHUTE MEHUDKBPU U OIpENeNeHHd OpOKepH, KOUTO
YTOUHSBAT ONpPECIICHH MPOMOPIUHY Ha KOMHUCHOHHA IO CIEJKa, U3IIpaTeHa Ha OpoKep M OmpelesieHa 3a
IUTAIIaHe 32 IPOYYBaHe C €Ha WIM MoBeue TpeTH cTpaHu. OcUrypsiBaHETO Ha MPOYyYBaHE € MpeaMeT Ha
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JIOTOBOpKa MeXTy THBECTUIIMOHHUTE MEHU/DKBPH U JIULA, OCUTYPSBAIIY TPOYUYBAHUTA, KATO Pa3AEISTHETO
Ha KOMHCHOHHATa 3a M3IBJIHEHHE M NPOyuYBaHE ce A0roBaps Mexay VHBECTHLMOHHUTE MEHUKbPH U
m3nbiaHUTENHUTE Opokepu. Otaento ot CIIK, u3nbiHuTeIHUTE OPOKEPH MOTAT CHIIO TaKa Ja MPEAOCTaBsAT
OpOy4YBaHMs Cpelly 3allialllaHe, NpUCHaJHATO OT pa3XoAuTe 3a uslmbiHeHue. llomydaBaHeTo Ha
MHBECTUIIMOHHO NpOy4yBaHe, MH(POpPMaLlMs U CBBP3aHUTE C TAX pas3pelleHus 3a yCIyru, paspelaBa Ha
VHBECTUIIMOHHUTE MEHUIKBPH J1a JOIBIBAT COOCTBEHUTE CU NPOYUYBAHUS U aHAJIU3HU U J1a UM IIPE10CTaBs
norjesl BbpXy HelaTa u nHGopManus oT JUUa U MPOyYBATEIHU €KUM Ha Apyru ¢pupmu. Te3u yciayru He
BKJIIOUBAT IIbTYBaHE, HACTAHSABAHE, Pa3BICYECHNE, OCHOBHU a/IMMHUCTPATUBHU CTOKU WJIH YCIIyTH, OCHOBHO
opucHO 000pyJBaHE WIM MOMEUICHMS, YICHCKH TakCH, paOOTHM 3aIulaTd WM JAUPEKTHU MapUuHU
IUTALAHKS, IUIATUMU OT I HBECTULIMOHHUTE MEHUKBPU.

Pa3xoau u Takcu 3a @UHAHCOBH 1€PUBATHBHY HHCTPYMEHTH

Bceku cyOdona Mosxe 1a moema pa3xo/iu U TaKCH BbB BPb3Ka C CyaroBe C IIbJIHA Bb3BPAIlaeMOCT WIN IPYTU
JIepUBAaTUBHU (DMHAHCOBU MHCTPYMEHTU ChC CXOJHU XapaKTEPUCTUKU MPU BCTHIIBAHE B CyallOBE C I'bJIHA
BB3BpAla€MOCT U/UJIU NPU YBEJIMYaBaHE WM HaMaJIIBaHE Ha TAXHaTa ycjioBHA cyMma. [lo-koHKpeTHO, naneH
cyOdoH MOXe Ja 3aIulalla TaKCH Ha areHTU W JIPYTU MOCPEAHUIM, KOMUTO Morar ja ObJaT CBbpP3aHU C
Jeno3uraps, THBECTUIIMOHHUS MEHUDKBD WIK Y IIPaBISIBAILIOTO IPYKECTBO, B3eMailku mpenBul GyHKINN
U PUCKOBETE, KOUTO HOCAT. PasMepbT Ha Te3U TakCH MOXe J1a Ob/ie PUKCUpaH win npoMeHnuB. Mapopmanus
3a MPEKUTE U KOCBEHUTE ONEPATUBHU Pa3XOJU U TAKCH, HAPABEHU OT BCEKH CyO(OH]I B TOBAa OTHOILIEHUE,
KaKTO U CaMOJIMYHOCTTA Ha CYOEKTUTE, Ha KOUTO Ce 3aIUIAIaT Te3H Pa3Xxo/au U TaKCH, KaKTO U KaKBaToO U J1a
€ NMPUHAUIE)KHOCT KbM Jleno3uTapsi, IHBECTUIIMOHHMSI MEHUDKBD WIHA Y IPABJISIBAIOTO IPY’KECTBO, aKO €
IIPUJIOKUMA, MOKE [1a € Ha Pa3IOI0KEHUE B TOAUILHNS OTYET. BCUYKM IPUXOAU, IPOU3TUYAIIY OT CyalloBe
C II'bJIHA BB3BPAILlA€MOCT, HETHO OT MPEKU U KOCBEHU ONEPATUBHU Pa3XOJy U TaKCH, e ObJaT BbpPHATH Ha
cybdonma.

Taxkca 3a rapanuust

CyOdonmoBeTe, KOUTO Ce MO3BAT OT 3aIUTA HIIH rapaHIKsi, MOXe J1a ObaaT 00JIaraHy ¢ TAKCH 3a rapaHIus,
W3YKCIICHH KaTo TMPOIICHT OT HETHATa CTOWHOCT Ha aKTHBHTE B JajieH Kiac oT JsiioBe, B paMKHUTE Ha €IHH
cyb6donm, kakTo e 0606meHo B [Tpunoxkenue [ kbM mpocmekTa.

Takcata 3a TapaHIIMs ce U3YHCIISABA U HAUUCIISIBA Ha BCEKH JICH Ha OLICHSIBAaHE U CE IIIAIa C TPOCPOYHE BCEKU
Mecell, Ha 0a3aTa Ha cpeJHaTa JHeBHA HeTHA CTOWHOCT Ha aKTUBUTE B AajcH Kiac, B pamkuTe Ha aajaeH(u)
cyodona(ose).

JApyru pa3xoam u pa3sHOCKH

Hpyru pasxonu u pazHocku, nonecenu ot MIIK, BkirouBar:

- BCUYKH JIaHBIH, IbJDKAMH 1O akTUBUTE U npuxoaa Ha M/IIIK;

- oOnuaiHuUTe OPOKEPCKH TAKCH, ABJDKUMHU TIO CIEJIKH, KOUTO BKIIIOYBAT IIEHHU KHUXa OT NopTdeiiia Ha
NAIIK (TakuBa Takcu TpsiOBa Ja ce BKJIIOYAT B I[eHaTa 3a NpHIoOMBaHEe Ha JJI0BE M Ja ObIaT
MpUCIIaHATH OT MPOJIAYKHATA IIEHA);

- pa3xoau mo ypexaaHeto Ha mpaBHH Bbapocu oT MJIIIK, ynpaBiasBamoTo Apy’eCcTBO WU IE€MO3UTaps,
KOraTo JIECTBAT B MHTEPEC Ha MpuTexaTtenure Ha asose Ha MJTIK;

- TaKCHWTE W Pa3XOAWTEe, BKIIOUCHU B TOJTOTOBKATA W/WJIM PETUCTPUPAHETO HA YCTaBa M BCHYKH JPYTH
nokymeHTH, 3acsaramu WJIIIK, BkiatounTenHO mpoja)kHaTa JOKYMEHTALMs M BCHYKHM IONPAaBKU U
JIOITBJIHEHHUSI KbM HEs, KaKTO M JOKYMEHTaUuATa, CBbp3aHa C BJIACTUTE, HMAIIU IOPUIHYECKU
npasomornus Hag UTIK wnu npennaraneto Ha asmnose ot UIIK, nnn cebp3ana ¢ honmoBute Gopcu
BB BenukoTo Xepmorcto JIrokceMOypr Wiid B KOSTO | J]a € Ipyra CTpaHa;

- pasxoaute no opranuzauuara Ha U/IK;

- TaKCUTe, IUIalllaH! Ha YIPaBJISIBAILIOTO JPY>KECTBO, TAKCUTE U Pa3XOAUTE, IUIAIIAHN HA CYETOBOJUTEIINTE
Ha MJIIIK, nemo3urtapss U HEroBUTE KOPECHOHAECHTH, aJMHUHHUCTPATOpa, perucrpatopa u AreHTa Mo
MPEXBBPISHUATA, HA BCHUKU OCTOSIHHU MPEJICTABUTENIM HA MECTATa HA PETUCTPALIMs, KAKTO U HA BCHUKHU
Ipyru areHTH, HazHadeHu ot U/IIK;
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pa3xoAuTe MO OTYETHTE WM MyOIMKYBAaHETO WM, BKJIIOUMTEIHO M Pa3XOAWTE IO IOATOTOBKATa M
OTIEYaTBaHETO MM Ha TAKHBA €3UIIH, HA KAKBUTO € HEOOXOAMMO B HHTEPEC Ha MPUTEIKATEINUTE Ha JSUIOBE,
KakTO ¥ pPa3XoIuTe TI0 pa3NpOCTPAHEHHWETO Ha MpOAaXKHATAa JIOKYMEHTAlWs, TOIHIIHHTE,
NOJYTOMUIIHUTE W APYTH OTYETH WIM JOKYMEHTH, KOMTO Morar jaa ObJaT W3UCKaHH ChITIACHO
HPIIOKUMOTO 3aKOHOJATEJICTBO MIIM HOPMAaTHUBHATA ypenoa;

pasyMHa yacT oT paszxojure 3a nomyispusupanero Ha MJIIK, kakto e onpexneneHo Ha go0pa Bousis OT
ChBETa Ha JUPEKTOPHUTE, BKIFOUYUTEIHO Pa3yMHH Pa3XOH 32 MAPKETHHT U peKiIaMa;

pa3XxoJuTe 3a CYETOBOJCTBO U JEI0BOJCTBO;

Pa3XoAUTE MO U3TOTBSIHETO U PA3NpPOCTPAHECHUE HA ITyOIIMYHHUTE U3BECTHUS IO TIPUTEIKATEIUTE HA JIIIOBE;
pa3xoauTe 3a 3aKymyBaHe M mpojaxOa Ha aktuu 3a WMJIIIK, BKIIOUNTENHO pa3xoauTe, CBbP3aHH C
THPIYBaHETO H JOMIBIIHUTEITHUTE YCIYTH 32 TIOJJOUpaHe U CIIOpa3yMEHHS;

BCAKAKBM TaKCH M pPa3XOoAW Ha areHTUTe Ha [JeJIeTMPaHUTe WHBECTHLIMOHHU MEHUIKbPH,
HEHTPATU3UPALIN HAPEKAAHUS U TIOJIbPIKAIIN Hali-100p0 U3BITHEHNE; HSIKOU OT T€3H areHTH MOKE J1a
ca unmanu Ha Amundi;

pa3xoauTe MO IyOJMKYBAaHETO Ha I[IEHUTE Ha [SUIOBE M BCHYKH JPYTH pPa3XOgd IO JEHHOCTTA,
BKJIIOYMTEIHO JIMXBH, OQHKOBM TaKCH, IIOIIEHCKH pa3XxoAd, TeIeQOHHU CMETKH, OJAUTOPCKU
BB3HATPAKIACHUS W BCHYKHA TOJOOHHW AJMHHUCTPATHBHH W BCEKWJIHEBHU Pa3XOJH, BKIIOYHTEITHO
pa3xoAuTe 3a KOIUS Ha TOPECIIOMEHATUTE IOKYMEHTH UM OTYETH.
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MHBECTUIIMOHHU OTPAHUYEHUSA
1. OrpannyeHus

C u3KIIIOYEHUE HA CTEMNEHTA, 10 KOSITO ca ONPEIEICHN OTPaHUYUTEIIHY HOPMU 110 OTHOILIEHHE Ha KOHKPETEH
cy6donn B paznen “VHBECTUIIMOHHM LIeNIM”’, ”HBECTULIMOHHATA OJIMTHKA Ha BceKu cyOdoH ce chobpassiBa
ChC CIEAHUTE IIPABUJIA U OTPAHUYCHHUS:

A. Pa3pemienn nuHBeCTULINH:
WuBectunuute Ha cyOhoHa TpsiOBa J1a ce ChCTOST OT €JHO WM ITOBEYE OT CIEIHUTE:

1) [IpexBbpaMMH LIEHHM KHW)Ka M MHCTPYMEHTHM Ha NApU4YHMs I1a3ap, KOTUPAHW U ThPryBaHU Ha
peryiupas mnasap;

(2) [TpexBbpIMMHU IIEHHU KHI)Ka U MHCTPYMEHTU Ha MapU4yHMs Ma3ap, ThpryBaHU Ha JAPYT PEryjiIupaH
nas3ap B AbpKaBa-ulIeHKa;

(3) [TpexBBpIMMU LIEHHU KHI>KAa U THCTPYMEHTH Ha ApUYHUS [1a3ap, KOTUPAHU U PUETH 3a oULInaIHa
ThproBus Ha (hoHI0Ba Oopca B Apyra IbpakKaBa WIK ThPI'yBaHH Ha JPYT peryJupaH mnasap B Ipyra JbpkaBa;

(4) HOBOCMHUTHPAHU MMPEXBBbPJIUMHU HCHHU KHUKA U MHCTPYMCHTHU HA MapUYIHHA I1a3ap, IIPU YCIIOBUC YC:

- YCIIOBUSATA 32 €MHUTHPAHETO BKIIOYBAT TapaHIys, 4e e ce KaHIUAATCTBa 3a O(HIIHAIHO
KOTHpaHe Ha (OHIO0Ba Oopca B Apyra IbpKaBa WM Ha APYT PEryJHpaH Ia3ap, KakTo ¢
OTNHMCaHO B TOYKH OT 1) 70 3) mo-rope;

- TaKbB JOCTDBII € OCUT'YPCH 10 €1HA I'OJIMHa CJICA CMUCHATA,

(5) nsmoe ot [TKUIIIK, ynberrOoMomenu no Jupextusa [TKUIILK (BKIFOUUTEIHO Is7I0BE, U313 ICHA
OT €JIMH WUJIN HAKOJIKO IpyTH cyodonmoBe Ha MK u akiinu niaw AstoBe Ha OCHOBEH (DOH/I, KBaTU(PUITUPAHU
kato [IKUIILIK B crorBeTcTBUE ChC 3akoHa oT 17 nexemBpu 2010) w/unm apyru [TKU mo cMuchia Ha mbpBa
1 Ha BTOpa nojaroudka ot wieH 1 (2) or HQupextusa ITKUIILK, He3aBucuMo aaiu ce HaMHpaT B JIbpikKaBa
YJICHKA WIH B IpyTa IbPKaBa, PU MOJIOKEHUE Ye:

- npyru [TKU ca paspeliieHu 1o 3aK0HUTE, KOUTO Pa3Mopek/at, 4e T€ ca MPeaAMET Ha HaJ[30p OT
peryJjiaTOpeH OpraH, paBHOCTOEH Ha 3aliokeHHusi B npaBoTo Ha EC, u xorato € g0CcTaThyHO
rapaHTHPAaHO CHTPYJHUUYECTBO MEXIy opranute (B MoMeHTa Te3n Ha CheIUHCHHTE
amepukancku maru, Kanana, [lIseinapusi, Xour Konr, Hopeerus u SInonus);

- HHMBOTO HA 3aKpwia Ha mnpurexarenu Ha asuioBe B apyrute [IKM e paBHOCTOWHO Ha
npeasaraHoto Ha mnpurexarenu Ha JsanoBe B IIKUIILIK, u B yacTHOCT ye mpaBuiara 3a
CerperupaHe Ha aKTHBHTE, 32 B3UMAHETO M OTAABAHETO Ha 3a€M, U KpaTKUTE MPOAAKOM HA
NPEXBbPJIUMHU IIEHHUM KHWKAa U MHCTPYMEHTH Ha MNapU4yHUs Ta3ap ca PaBHOCTOMHM Ha
n3uckBaHusaTa Ha J{upexktusara 3a [IKHUIILK;

- neiiHoctra Ha apyrure [IKWM ce orumra B mecTMece4yHW W TOAMIIHU JOKJIAJH, KOHUTO

MO3BOJIABAT J]a CE€ OICHAT aKTHBHUTE W MACHUBUTE, MPUXOAUTE U ONEPAIMUTE TPe3 OTUETHUS
MIEPUOI;
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- He nosede or 10% ot aktuBute Ha [IKUIILK wunu npyru IIKU, ymero 3akymyBaHe ce
oOMucIIsi, MOTaT, CIOPE yCTaBHUS UM JJOKYMEHT, J1a ObJIaT MHBECTUPAHH KaTO CyMa B JSITI0BE
Ha apyru IIKUIILK nnm apyru [1IKU;

(6) JETO3UTHU NIPU KPEOUTHU MHCTUTYLHUH, KOUTO IIOJIEKAT HA U3IIIAIAHE NPU ITOMCKBAaHE WIM MMaT
paBo Ja ObJAaT U3TETNIEHU, U YUNUTO MAJEK € HE MO-KbCHO OT 12 Mecela, mpu MOJI0XKEeHHe Y€ KpeAuTHATA
WHCTUTYIUS MMa aJIpec Ha ympaBiieHne B J[bpkaBa 4ieHKa WU, aKo aJpechT i Ha ympaBieHue € B [[pyra
IbprKaBa, MPH TMOJOKEHUE Ye TIOJIeKH Ha OaropasyMHUTE MpaBuia Ha Perynatopen opra, eKBUBAJICHTEH
Ha 3anoxeHute B [IpaBoto Ha EC;

(7) (uHAHCOBUTE IEPUBATH, T.€. IO-TOYHO OINLHNHU, PIOYBPCH, BKIIOUYUTEIHO PABHOCTONHU HHCTPYMEHTH
B [1apH, ThPI'yBaHU Ha PEryJIMpaHus Ma3zap WK Ha JApYT peryjiupas mnasap, nocoueHu B Touku (1), (2) u (3)
no-rope, u/uiu (UHAHCOBUTE JIE€PUBATH, KOUTO Ce€ IpoAaBaT U3BbH Oopcara (,,/13BbHOOpCcOBU nepuBatu’),
BKJIIOYMTEIHO 0€3 OrpaHHuYEeHHs, CyaroBe C IbJHA Bb3BPAIAEMOCT WIM T€XHU (DMHAHCOBU JACPUBATUBHU
MHCTPYMEHTH ChC CXOJIHU XapaKTEPUCTUKU (110 CMHUCHJIAa HA U IIPU YCIOBUSITA, OPEIEICHU OT MPUIIOKUMUTE
3aKOHM, pa3nopendM W MEepUOJUYHO W3JaBaHUTE LUPKYJIsApu Ha Komwucusara 3a Hag30p Ha (pUHAHCOBHUSA
cektop (CSSF), B uactHOCT, HO HE caMo, Pasmopenda (EC) 2015/2365), npu mosoxxeHue ye:

(1 - OCHOBATa Ce ChbCTOU OT MHCTPYMEHTH, 00xBaHaTh OT Ta3u Cekius A., pUHAHCOBH MHICKCH,
JIMXBEHH NPOLCHTH, BAyTHU KYPCOBE HJIHM BayTH, B KOUTO CYO(OHIBT MOXKE Ja HHBECTUPA
CBHITIACHO WHBECTHI[HOHHUTE CH IEJTH;

- KOHTPareHTUTEe Ha CAEJIKU C U3BbHOOPCOBHM JAEpUBATU Ca MHCTUTYLMH, TMOMJIOKEHU Ha
OmaropazyMeH KOHTPOJ, W KOWTO TMpHHAJUIekKaT Ha omoOpeHu oT PerymaropeH opran
KaTeropuu, u

- M3BBbHOOPCOBUTE JIEPUBATH Cca MOUI0KEHHN Ha HAJIeXkKAHA U MPOBEPHUMA OLIEHKA €KEJIHEBHO U
MoraT Jja ce poJ1aBart, JUKBUINPAT WIN 3aTBAPST Ype3 U3PABHUTEIIHA CIEIIKA IO BCAKO BPEME
Ha TSAXHaTa CIpaBelInBa CTOMHOCT o nHunuarusa Ha MJIIIK;

(i) NpY HUKAKBU YCIIOBHSI TE3W ONeEpalii He MoraT Ja HakaparT cyOQoHAa Ja ce OTKIOHH OT
WUHBECTUIIMOHHHUTE CH I[EIIH.

(8) WHcTpyMEHTH Ha MapUyYHUA Ma3ap, pa3iudyHU OT MpeUlaraHUTe Ha PerylidpaH mas3ap Wik Ha Jpyr
peryiupa nasap, JOKOJIKOTO EMUTHPAHETO WJIM EMUTEHTHT Ha TAKbB HHCTPYMEHT € PETYJIMpaH, 3a 1a Obaat
WHBECTUTOPHUTE U CIIECTSIBAHUATA 3AIIUTEHHU, U aKO T€3W UHCTPYMEHTH ca:

- €MHUTUPAHU WM FapaHTUPaHU OT OpraH Ha LEHTpaJHaTa, 00JIaCTHA U MECTHA BJIACT WM OT
LeHTpajgHaTa OaHKa Ha Jbp)kaBa wieHKa, EBporelickara neHTpanHa OaHka, EBpomnelickus
cbi03 M EBpomnelickara MHBECTHMLIIMOHHAa OaHKa, Jpyra Abp)kKaBa WM, 3a (erepaaHu
Ibp)KaBH, OT HAKOHM OT WICHOBETE Ha (e/iepanusTa, Wil OT 00IIeCTBEH MEKYHAPO/ICH OpPraH,
B KOMTO WIEHYBAT €/lHa WK NoBeue JIbprkaBy WICHKH, U

- €MHUTUPAHU OT MPEANPUITHE, YUUTO LIECHHU KHMKA C€ ThPIryBaT Ha PEryJIMpaHH Na3apu UM
Ha JIpyTU peryJupaHu nazapu, nocoueHu B Touki (1), (2) wiu (3) no-rope, niu

- €MUTHPAHU WM FapaHTUPAHU OT YUpeXkJIEeHUE, KOETO € 00EKT Ha Oyiaropa3yMeH KOHTpOJI, B
CHOTBETCTBUE C KPUTEPHUHTE, onpeeneHu B mpaBoTo Ha EC, unu oT yupexaeHue, KoeTo e
00€KT Ha UJIH cra3Ba 0aropa3yMHU MpaBuia Ha peryjaaTopeH opraH, KOUTO ca [MOHE TOJIKOBa
CTpOTHU KOJIKOTO ¥ 3anerHanute B [IpaBoto Ha EC, unu
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- EMHUTHPaHH OT JpPyTd OpraHd, NPUHAUICKAIIM Ha OHOOPEHH OT pEeryJaTopeH OpraH
KaTeropuy, IpH IMOJOXKEHHE, Y€ HMHBECTUIMMTE B TAaKMBA WHCTPYMEHTH IOJUIEKAaT Ha
MHBECTUTOPCKA 3aKpUJIa, paBHOCTOWHA Ha 3aJI0’K€HAaTa B ITbpBa, BTOPa WIM TPETa MOATOYKA U
IpY NOJ0XKEHUE, Y€ eMUTEHTHT € (PUpMa, YUUTO KAIUTA U PE3EPBU Bb3JIM3aT Ha MIOHE JIECET
muroHa espo (10 000 000 eBpo) U KOWTO MpeacTaBs U MyOJIMKyBa CBOSI TOJIUIIEH OTYET B
cpotBeTcTBUE C JlupektuBata 2013/34/EC, e ropuanyecko jMie, KOETO € 4acT OT Ipyma
KOMIIaHUM, KOSTO BKJIIOYBA €/Ha WWJIM HSIKOJKO KOTHpAaHM Ha Oopcara KOMIAHHUH, €
npeHa3HayeHa 3a (pUHAHCHPAHETO HAa KOMIIAHMATA WM € IOPUAMYECKO JIHIE, KOETO €
IpelHa3HayYeHo 3a (PMHAHCHPAHETO Ha TapaHUUOHHU HHCTPYMEHTH, KOUTO IIE W3BJIEKAT
1oj3a oT 0aHKOBA JMKBUIHA CyMa.

9) B nonbiHeHue, MHBECTUIIMOHHATA TIOJIMTUKA Ha Ja/ieH CyO(OH MOJKe /1a Bh3IIPOU3BEEC ChCTaBa Ha
WH/ICKC Ha [IEHHH KHIDKA WIN TBJITOBY IICHHU KHIKA B ChOTBETCTBHUE C PeriiaMeHTa Ha BeIrKoTo XeporcTBo
ot 8 ¢eBpyapu 2008.

B. Ocsen ToBa Bceku cyOdonn:

1) HE MOXK€ Ja mHBectupa nosede oT 10% oOT akTMBHTE CHM B NPEXBBPIUMHU IICHHM KHMIKA WIH
MHCTPYMEHTH Ha MAPUYHUSA I1a3ap, Pa3IU4HM OT TE3U, IOCOYEHHU B TOUKA A IO-TOpPE;

(2) HsIMAa J1a IPUI00MBa HUTO LIEHHU METaJld, HUTO CepTU(UKATH, KOUTO T MIPEICTABISABAT;

(3) MOX€E J1a ABPXKU JOITBIIHUTENHU JTUKBUIHU aKTUBH;

4) Moske 1a 3aema J10 10% oT akTUBUTE CH, IIPH YCJIOBUE Y€ MOA0OHH 3a€MaHMsI Ce€ N3BBPIIBAT CaMO Ha
BpeMeHHa ocHOBa. Criopa3yMeHus 3a 00e3leueHHsl 10 OTHOIIEHHE Ha MUCAHETO Ha OIIUM WIN MOKYIKaTa
WM npojaxk6ara Ha (Gopybpau WM (QIOYBPCHU JTOTOBOPH, HE CE CUHMTAT 3a “3aeMH’ 3a IETUTE Ha TOBA
OrpaHUYEHUE;

(5) MOJKe J1a MpU1001Ba Uy>XJeCTpaHHa BaJIyTa Ype3 KOMIIEHCAIIMOHEH 3aeM.

C. HNHBecTHIMOHHM OTPAHUYEHMSA:

(a) lIpaBuia 3a nuBepcu(pUIUPAHE HA PUCKA

3a nenuTe Ha U3UMCIsABaHe Ha onrcaHuTe B TOUKH (1) 10 (5), (8), (9), (13) u (14) TOUkH, KOMIIAHWUH, KOUTO
BIIM3aT B €/IHA U ChII[a TPYIIa OT KOMIIAHUH, C€ CYUTAT 32 JMH STUHCTBEH EMHUTECHT.

JIOKOJIKOTO €eMUTEHTHT € FOPHINIECKO JIMIIE B MHOXKECTBO CYO(OHI0BE, IPU KOUTO aKTUBUTE Ha CyOQoHa,
ca 3arma3eH U3KIIOYUTEIHO 32 HHBECTHTOPH B CyO(OoHIa M 32 KPEJUTOPH, YUUTO NMPETESHIINHU, Bb3HUKBAT
BBB BPB3Ka ChC Ch3/1aBAHETO, EKCILUIOATAMATA U JIMKBUIAIMATA Ha cyOdoHaa, Bcekn cyOdoHaa ce cunra
3a OT/IEJIeH eMUTEHT 3a IIEIMTEe Ha MPUJIAraHeTO Ha MpaBHjaTa 3a pasnpeseeHue Ha pUCKa, OMUCAHU B
toukd (1) no (5), (7) mo (9) u (12) no (14).

° Hpex(:bpmmm UEHHU KHUJICa U UHCMPDYMEHmU Ha napuinus nasap

(1) Huxoii cyOdoHI He Moxe Ja 3aKylnyBa JONBIHUTEIHM MPEXBBbPIMMU IEHHU KHUXKA WIIH
MHCTPYMEHTH Ha NapUYHUS Ma3ap, OT KOWTO U Jja € MHAUBUAYAJIEH EMUTEHT, aKo:

(1) IIPpY TaKoBa 3aKymyBaHe moBede oT 10% OT HEroBHTE aKTHBH C€ CHCTOAT OT MPEXBBPIUMHU
LCHHH KHIKA MM UHCTPYMCHTH Ha TTAPUYHUS [1a3ap HA CIMH CIUHCTBEH EMHUTEHT;
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(i)  obmara CTOWHOCT HA BCUYKH MPEXBBPIMMHU LICHHU KHIDKA W MHCTPYMEHTH HA TMApHYHHS
nasap Ha EMUTCHTHTE, B KOMTO CyO(OHIBT MHBeCTHpa MmoBede OT 5% OT HETHHUTE CH aKTHBH,
Hagsuiu 40% OT CTOWHOCTTa HA HETHUTE aKTUBH Ha cyOdoHAa. ToBa orpaHUYCHHUE HE CE€ OTHACS J10
JICTIO3UTH M CHCIKH C W3BBbHOOPCOBH JICPHBATH, HAMPABEHH C (DMHAHCOBU WHCTHTYIHH, KOHTO
MOJJISKAT HAa KOHTPOJI OTHOCHO (PMHAHCOBUTE TMOKA3aTe M Ha JCHHOCTTA MM.

(2) Enun Cy6donn moxe aa nuaectupa co6opHo 10 20% ot aktuBute cu B [IpexBbpiiMy IEHHU KHUXKA
¥ MHCTPYMEHTHU Ha NAapUYHMA [a3ap, EeMUTUPAHU OT €IHa U ChIl[a rpymna OT KOMIIAHUU.

(3) Orpanunuennero ot 10%, cnomenaro mo-rope B T. 1 (i), ce yBenudaBa 10 35% 1o OTHOIIEHUE Ha
IIPEXBBPJIMMU LIEHHU KHUKAa U MHCTPYMEHTH Ha apUYHUS [1a3ap, EMUTUPAHU WK TapaHTUPAHU OT JbpiKaBa
yieHKa Ha EBpomnelckus ¢bl03, OT MECTHATa BJAacT WIM OT BCSAKA Apyra CTpaHa, KOATO HE € WICHKAa Ha
EBporneiickus cbi03, UM OT OOLIECTBEH MEXKIAYHAapOJEH OpraH, Ha KOMTO ca YJIeHKU €HAa WU IOBeYe
[bpxaBu unenku Ha EBponeiickus Cbro3.

4) Orpanndennero ot 10%, comenaro mo-rope B T. 1 (i), ce yBenu4daBa 10 25% 10 OTHOIICHUE Ha
KBAJM(PHULIMPAHU ABITOBH LEHHU KHUXKA, EMUTUPAHU OT KPEJUTHA MHCTUTYLHUS C aJpec Ha YIpaBlCHHUE B
IbprKaBa wieHka Ha EBpornelickusi Chbi03 U KOSITO, ChITIACHO MPHIIOKUMOTO 3aKOHOJATENICTBO, € MOJI0KEHA
Ha crneuuduyeH oOIIEeCTBEH KOHTPOJ, 33 Ja Ce MpeanassiT NPUTEeKaTeluTe Ha TaKuBa KBAJTU(PHULIMPAHU
JIBJITOBU LICHHU KHIOKA. 3@ LEJIUTE Ha HACTOSIIUS TOKYMEHT, “KBAIU(UIMPAHU ABJITOBU LIEHHU KHIKA™ ca
LIEHHU KHWXAa, MOCTBIUICHUATA OT KOUTO Ca MHBECTHPAHM, CHIVIACHO NPHUJIAraHOTO 3aKOHOJATEJICTBO, B
aKTUBU C BB3BPAIlA€MOCT, KOSITO 1€ MOKpHe OOCIYyBaHETO MO JIbJIra JO JaraTa Ha MaJeX Ha LEHHUTE
KHMKA M KOSITO L€ CE HauuCIIsABa HA NIPUOPUTETHA OCHOBA KbM IUIAIIAHETO IO IVIABHMIIATA U JIMXBAaTa, B
Clly4ail Ha HEeM3NbJIHEHHE Ha 3aJb/DKEHUSATA OT CTpaHa Ha eMUTeHTa. B ciydail ye cboTBeTeH cyOdoH[
WHBECTUPA TNOBeYE OT 5% OT HETHUTE CH aKTUBU B JBJITOBH IICHHU KHUXA, EMUTUPAHU OT TAKbB €MHUTEHT,
oOmaTa CTOMHOCT Ha Ta3u MHBECTHUIMS HEe MOXe J1a HaaxBbpiist 80% OT HETHUTE aKTUBU Ha ChIUS CyO(DOH.

(5) [lenHuTe KHUXKA, ONIPEIETICHH MO-TOpe B T. 3 U 4, HE TpsiOBa Aa Ob/IaT BKIIOYBAHU IIPU U3YUCIISIBAHETO
Ha TaBaHa oT 40%, onpenenex mo-rope B T. 1 (ii).

(6) He3aBucumo ot JMMUTHTE, ONIPe/ieJIeHH MO-Tope, Bceku cyO(goHa nMa mpaBo 1a MHBECTUPA, B
ChOTBETCTBHE ¢ NPHUHIUINA 3a pa3npeneasHe Ha pucka, 10 100% oT HeTHHTe CHM AKTHUBU B
NpPeXBbPJIUMH EHHH KHUKA ¥ MHCTPYMEHTH HA MAPUYHUSA NMAa3ap, eMUTHPAHU WIH TAPAHTHPAHU OT
(i) 1bp:kaBa YieHKa, MECTHUTE H BJIACTH WJIM OT 00LIECTBEH MeK/IYHAPO/IeH OPTraH, HA KOWTO eIHa WJIH
noBeye JbPKABHM YIEHKH €A YIEHOBe, (ii) KOSITO 1 1a e Apyra AbpkaBa wieHka Ha Opranu3zanuara 3a
HKOHOMMYECKO CbTpyaAHn4ecTBO U pazsutue (,OMCP*) win kosto u aa e crpana ot I'-20, uau (iii)
Cunranyp wiu Xonr Konr, npu ycaoBue 4e (i) Te3u HeHHH KHUKA €A YACT OT MOHE MIeCT Pa3jIndHu
emucun M (ii) HEeHHUTEe KHUKA OT MOJ00HA eMHCHUSl He ce paBHABAT Ha noBeue oT 30% oT HeTHHTE
AKTHUBHU HA TO3U CyO(OoH/I.

(7) be3 na ce umar npeasua TuMUTHTE, 310KeHH B (0) Hag3opuu orpanudenusi, tumutute 1o (1) ce
MOBUIIIABAT ¢ MAaKCUMYM 20% 32 WHBECTHUITNH B JSI0BE H/VITH TBJITOBH IICHHH KHHUKA, EMUTHPAHU OT CHIIOTO
JIPYKECTBO, KOTATO IIeNiTa Ha MHBECTULIMOHHATA TMOJIMTUKA HA cyO(hoHAa € Ja ce periuKhpa ChbCTaBbT Ha
OTIPEIeJICH JSJIOB WM JBJITOB HHICKC, 00OPEHU OT PEryIaTOpHUs OpraH, KakTo cJe/Ba:

- ChCTAaBBT Ha MHJIEKCA € JIOCTAThYHO JUBEpCH(PHUIIPaH,

- MHJAEKCHT MPEICTaBIsABA aICKBATECH CPAaBHUTEIJIEH MTOKAa3aTel 3a 1as3apa, KOMTo oTpassiBa,

- myOJIMKyBa ce Mo MOAXOASI HAuKH.

Orpannuenueto ot 20% ce moBumaBa Ha 35%, KOraTo e J0Ka3aHo, Y€ TOBa € ONPaBIaHO OT U3KITIOYUTECITHUTE
na3apHU yCJIOBHUs, 0COOCHO MPH PEeryIUpPaHu Ta3apH, KOraTo ONPEIEICHN PEXBbPIUMH IICHHU KHWKA WIH
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MHCTPYMEHTH Ha MIApUYHUS IIa3ap CHWJIHO NIPe00JIafaBar, Ipu YCIOBUE, Y€ BCSIKA MHBECTULIMS 10 TO3H 35%-
TEH JJUMMT € pa3pelleHa camMo 3a €IUHCTBEH €eMHUTEHT.

o banxoeu oenozumu

(8) Cy0donabT HE MOKe 1a HHBeCTUPa NoBede oT 20% OT aKTHUBUTE CH B ICTIO3UTH, HAIIPABEHU OT CHIIHS
Opras.

o Jlepusamuenu uncmpymenmu

9) PuckoBara ekcrio3unust KbM KOHTPAreHT B ClIEJIKa C M3BBHOOPCOBH JIEPUBATH HE MOXKE J1a ITPEBHIIIABA
10% o1 akTuBUTE HAa CyO(OHA, KOTATO KOHTPAreHTHT € KPeIUTHA MHCTUTYLU 110 TouKa A. (6) mo-rope win
5% OT aKTUBUTE CU B JAPYTHU CIydaH.

(10) HuBectuimu BbB (MHAHCOBHU JICPUBATHBHU MHCTPYMEHTH CE€ MPABAT CaMO TOraBa, KOrato, W Mpu
OTpaHUYEHUsATA, IOCTaBeHU B TOUKU (2), (5) u (14), ekcrio3unuara KbM OCHOBHUTE aKTUBU HE NPEBHILIABA
CyMapHO MHBECTULIMOHHUTE JIMMUTH, 3a10%keHH B ToukH (1) 1o (5), (8), (9), (13) u (14). Koraro cy6donasT
MHBECTHpa BbB (DMHAHCOBU JI€PUBATHUBHM MHCTPYMEHTH, OCHOBAaHU Ha MHJEKC, HE € HEoO0XOAUMO Te3U
WHBECTHIINH J1a OBJAT ChUETAaHU C OTpaHUYCHHATA, mocTaBeHu B Touku (1) 1o (5), (8), (9), (13) u (14).

(11) Koraro mpexBbpIUMH IIEHHH KHHXAa WX WHCTPYMEHTH Ha MapUYHHS Ma3ap BKIOYBAT B ceOe CU
JepuBar, Toi TpsiOBa na ObAe B3ET NMpeABH A MpH choOpa3sBaHe ¢ n3uckBanusTa Ha Touku (B) (a) (10) u (I),
a Taka ChIIO0 U C PUCKOBATa CKCIIO3UIIHS H WH()OPMAIMOHHUTE N3UCKBAHUS, 3JI0KCHH B TO3W TIPOCTICKT.

o Jlanoee na ghondose om omeopern mun

(12) Hukoit cyOdoHn He Moxke Aa MHBecTHpa moBeue oT 20% OT aKkTUBHTE CH B JSJIOBE OT €IHO
equacTBeHo [IKUIILK mmu apyro ITIKU; ocBen ako nmeiicTBa KaTo 3axpaHBaml (OHI B CHOTBETCTBHE C
pasnopenoure Ha pazznen 9 ot 3akona ot 17 nexkemspu 2010 .

CyOdonn, neifcTBaln KaTo 3axpaHBalll, I1€ UHBECTHpA MOHE 85% OT aKTUBUTE CH B aKLIMU WJIM JSUIOBE Ha
OCHOBHHUSA (DOHJ.

Cy0dona, neiicTBanl KaTo OCHOBEH, HE MOXKe J1a ObJie 3axpaHBalll, HUTO Ja JAbPKH aKIMH WIHA JISJIOBE B
3axpanBaiil (HOHI.

3a menWTe Ha MpPUJIAraHeTO Ha TEe3M MHBECTUIIMOHHM JUMHUTH, Bceku cyOdonn Ha I[IKU ¢ mHO)ecTBO
cyOdonaoBe no cmuchia Ha uieH 181 ot 3akona ot 17 nekemBpu 2010 1. ce cunTa 3a OTJENIEH eMUTEHT, IPU
MIOJIOKEHHUE, Ue € CIa3eH MPUHLUMIBT Ha pa3/ielieHne Ha 3aJbJDKEHUATa Ha pa3InyHuTe CyO(OHI0BE CIPSMO
Tpetu Jmna. MuBectuuuute B asuioBe Ha [IKU, kouto He ca [IKUIILIK, He MmoraT cymapHO Ja mpeBUIIaBaT
30% ot akTuBUTE HA CyOhOHTA.

Korato cy6donast mpumobue asmoe Ha IIKUIILIK w/mnmum npyro IIKH, aktuBuTe Ha CHOTBETHOTO
IMKUITLIK wm apyro [TKU He TpsiOBa ma ObAaT ChueTaHU 3a METUTE HA OTPAHUYCHUATA, 3A7I0’)KEHN B TOYKH

(1) 10 (5), (8), (9), (13) m (14).

Korato cy6donn naBectupa B asmose Ha qpyru IIKUTILK w/umm gpyro KU, kouTo ce ynpapisiBaT, IpsiKo
WIN 4Ype3 IBIHOMOIIHHK, OT CBIIOTO YIPABUTEIHO APYXKECTBO HIM OT Apyra KOMIIAHHSA, C KOSTO
YIPaBUTEITHOTO JAPY’KECTBO € CBbP3aHO Ype3 00l MEHUKMBHT WIH KOHTPOJI, UJIH Ype3 ChIECTBEHA MPsKa
WM KOCBEHAa COOCTBEHOCT, YIPABUTEIHOTO JPYXKECTBO WM ApyraTta KOMIAHWS HE MOTaT Ja HA4YHCIIABAT
TaKCH 32 3aKyIlyBaHE WM OOpaTHO M3KYIyBaHE 32 MHBECTUIIMUTE Ha CyO(OHIa B JAsJIOBE HAa TaKWBa APYTH
IMTKUTILK w/vmm [TKH.
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B roaumnus cu otuer M/AIIK nocousa MmakcuMaaHaTa 4yacT OT TAKCUTE 3a YIIpaBleHHE, KOUTO HAYUCIIABA HA
camust cyodonn u Ha [TIKUTTLIK /v apyro [IKH, B koeTo nHBECTHpA.

CyOdonn Moxe 1a 3anucBa, MpuaoOruBa W/MITH IBPXKH SUIOBE, KOUTO IIe ObAaT U3AaICHH WIH Ca U3/1aJCHU

0T eIMH 1y noseue Apyru cyodonnose na U/IIIK, npu yciosue, ye:

- nenesure cy0(GoHIOBE B 3aMsHa HE HMHBECTUpaT B cyO(oHAa, HHBECTHpal B TE3M LEJIEBU
cyodonmose;

- He noBeye oT 10% ot akTuBHTE HA 1iesieBUTE CyO(OHI0BE, YHETO NPUA0OMBAHE € IJIaHUPAHO, MOTaT
na ObJIaT MHBECTHPAHM KaTo LSUI0 B JIJI0BE HA JPYTH LieJeBH cyO hOHIO0BE;

- B HMKAaKbB CIIy4dai, 3a BpEMETO, KoraTo Te3u asuioBe ce abpxkar or M/IIIK, TaxHaTa cToiHOCT HsAMa
Jla ce B3UMa IIpeBU ITpHU u3uKcisiBane Ha HeTHUTe akTuBU Ha WMJIIIK 3a nenure Ha onpenensHe Ha
MUHUMAaJIHU [IParoBe Ha HETHUTE aKTUBH, ompeseseHu ot 3akona ot 17 [exemspu 2010 r.

Komounupanu ozpanuuenusn

(13) HesaBucumMoO OT WHAMBUAYAJIHUTE OTrpaHWYcHHs, 3anokeHu B Touku (1), (8) u (9) mo-rope,
cyO(doHABT HE MOXKeE J1a ChueTaBa, ako TOBA I1I€ JJOBEIE 10 MHBeCTUpaHe Ha noBeue oT 20% OT akTUBUTE MYy
B €JHa OpraHu3allus, HIKOE OT CICIHUTE:

- MHBECTULIUHU B MPEXBBPJIMMHU LIEHHU KHMKA UM MHCTPYMEHTH Ha MapUuYHUs [1a3ap, EMUTUPAHU OT
Ta3u opraHu3anus,

- JACTIO3UTH B Ta3u OpraHyu3alus, /A
- CKCIIO3MIHH, MMPOU3TUYAIIU OT CACIKHU C I/IBBLH60pCOBI/I ACpHUBATHU, IPCANIPUCTHU C Ta3U OPraHu3alus.

(14) TlocraBenute B ToukH (1), (3), (4), (8), (9) u (13) orpaHuyeHUs HE MOTAT Ja OBAAT ChUCTABAHH, U 1O
TO3W HAUWH WHBECTHIIMUTE B TPEXBHPIUMHU I[IEHHM KHIDKA Wid WHCTpyMEHTH Ha Tapu4HHs Masap,
€MHUTHPAHHU OT €JIHAa U ChI[a OPTAaHU3AIINs, B IETIO3UTH HIIH JIEPUBATUBHI WHCTPYMEHTH, HAIIPAaBEHH OT Ta3u
opranmsaius, B cboTBeTcTBHE C (1), (3), (4), (8), (9) 1 (13), He Morar na npeBuIIaBat o010 35% OT aKTUBUTE
Ha BCceku cyOdoH.

(b)  OrpanuveHusi BLPXy KOHTpPOJA

(15) TIlo ornomienue Ha Bcruku [TKUIIIK chriacHo TSXHOTO yrpaBiieHHE YPaBISBAIIOTO APYKECTBO
HE MOJKe J1a pUI00MBa JSUTOBE C ITPABO HA IJ1ac, KOUTO JIa My MO3BOJIAT Aa YIPAXKHABA 3HAYUTEIHO BIUSHHUE
HaJ| YIIPABJICHUETO HA EMUTEHTA.

(16) MAIIK karo 1sut0, MOXe aa mpugooue He moede ot (i) 10% ot ocraBamuTe AssIoBe 0€3 MpaBo Ha
riac Ha cwiust eMuTeHT; (i) 10% oT ocraBamuTe ABATOBU [IEHHU KHIDKA HA ChIus eMuTeHT; (iil) 10% ot
MapUYHATE MA3apHA HHCTPYMEHTH Ha €IMH eMUTEHT; WK (iv) 25% OoT ocTaBamuTe akIMy WU JSUIOBE HA
coius ITIKUTILK u/ nma TTKH.

OrpanuyeHusTa, IOCTaBeHH B TOUKH (i1) 70 (1v), MoraT Aa ObAaT NpeHeOperHaTy o BpeMe Ha puo0uBaHe,
aKo 10 TOBA BpeMe OpyTHaTa CyMa Ha JBJITOBHUTE IIEHHU KHIXA WU Ha [lapuuHuTE 1MasapHu HHCTPYMEHTH
WIIM HETHATa CTOMHOCT Ha MHCTPYMEHTHTE B EMHCHATAa HE MOTaT J1a Ob/IaT U3YHCIICHH.

TaBanute, moctaBenu B (15) u (16), He ce OTHACAT A0:

- HpeXB’pr’II/IMI/I LOCHHU KHUKa U UHCTPYMCHTH Ha IMApUYHUA 11a3ap, CMUTUPAHWU UJIU TapaHTUPAHU OT
AbprKaBa YJICHKA UJIN OT HEHMHUTE MECTHH OpraHu;
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- [IpexBbpayMMH LIEHHU KHUXKA U UHCTPYMEHTH Ha MapUYHHUS 1a3ap, EMUTHUPAHU WUJIM TaPAHTUPAHU OT
JIpyTa IbpHKaBa;

- [TpexBbpIMMH [IEHHW KHW)XKa M WHCTPYMEHTH Ha TApUYHHUS T1a3ap, €MHUTHPAHW OT IyOiInyeH
MEXIYHAPOICH OPIraH, B KOMTO WICHYBAT €/IHA UJIU II0BEYE IbPKABU YIICHKH;

- [snoBeTe B KanmuTajg Ha KOMIIAHUA, KOSITO € y4YpeJeHa WM OpraHu3upaHa 0 3aKOHUTE Ha JIpyra
I'bpKaBa, MPU TOJIOKEHUE 4Ye (1) Ta3u KOMIIAHWS WHBECTHpPA CBOWMTE aKTUBH NMPEIWMHO B IIEHHU
KHIDKA, EMUTUPAHU OT M3AATeNH OT Ta3u AbpkaBa, (ii) MO 3aKOHUTE Ha JIbp’KaBaTa y4acTHETO B
CHOTBETHUS CyO(hOH B aKIIUM HA Ta3W KOMITAHMSI TIPEACTABIISIBA €IMHCTBEHUS Bb3MOXKCH HAUMH Ja
Ce 3aKymlsT LIEHHU KHU)XKa HA €MHTEHTU OT AbpkaBara, W (ill) B MHBECTUIIMOHHATA CH IOJUTHUKA
KOMITAaHHSTA CIIa3Ba OTPaHUYCHHATA, 3aJI0KeHH B Touka B., moarouku (1) mo (5), (8), (9) u (12) no
(16);

- AKI_[I/II/ITG, ABprKaHu OT €AUH WJIM IMOBCYC CY6(I)OHI[OBC B KalluTaJl Ha ABIICPHU KOMIIAHHUHU, KOUTO
HU3KIIIOYUTCIIHO OT CBOC MMEC€ U3BHPUIBAT CaMO YIIPABJICHHUC, KOHCYJITHPAHEC U MAPKCTHHI B CTPpaHaATa,
KBACTO CC HaMHpa AbLICpHATA KOMIIAHUA, II0 OTHOLICHUC 06paTHOTO HN3KYIIyBaHC Ha OJIOBC IIO
HNCKaHC Ha IIPUTCKATCINUTC HA JAJT0BC, U3KIIIOYHUTCIIHO OT TAXHO UME;

- Jls10Be niM akuu Ha ri1aBeH (GpoHAd, IbpxKaHu OT cyO(OoH B KaUeCTBOTO My Ha 3axpaHBaill (poH/, B
cpoTBeTcTBUE ¢ Pasnen 9 ot 3akona ot 17 nekemspu 2010 1.

D. I'1060aaHa ekco3NIUA:

Bceku cyOdonn rapantupa, 4e odmara My pHUCKOBa €KCIIO3HMIUS, CBbp3aHa C JIEPUBATH, HE MPEBHUINABA
oO1aTa HeTHaTa CTOMHOCT Ha OpTdeilna my.

EKCH03I/IIII/I$IT3 CC M3YHNCIIIBA KaTO CC B3CMC NPCABUI TCKylIaTa CTOMHOCT Ha OCHOBHHTE AKTHUBH, pUCKaA Ha
KOHTparcHrTa, NpCaABUAUMU IMa3apHU IBUKCHUA U HAJIMYHOTO BPEMCE 3a JIMKBUAUPAHC HA ITO3UITUUTE.
E. I[OH'bJIHI/ITeJIHH HHBCCTUIIHOHHU OrPAHUYCHUA:

(1) Huxoii cy6dona He Moxe 1a nmpuioOruBa CTOKHM WM LIEHHH METaIH, UM CEPTU(PHUKATH 32 TAX, MPH
YCIIOBHE Y€ CIEJIKMTE B Uy)KJIECTpPAaHHM BaJyTH, (PMHAHCOBU MHCTPYMEHTH, MHAEKCH win [IpexBbpaumu
[IEHHU KHIXKA, KAKTO U CTIOpa3yMeHus 3a (roubpcu U GOopybpAH, ONIIUHU U CyarioBe MO Te3U UyKIECTPaHHU
BaIyTH, (PUHAHCOBU MHCTPYMEHTH, UHAEKCH WM NMPEXBBPIMMHU LIEHHU KHIKA, HE C€ CUUTAT 3a CJIEJIKH ChC
CTOKH 32 LIEJIUTE Ha TOBA OIpaHUUYCHHE.

(2) Huxoii cyGh o HE MOXKE J1Ta HHBECTHPA B HEABM)KUMHU UMOTH WJIH OTILIWS, TIPABO WIIM JINXBA I10 TAX,
P MOJIO’KEHHE Y€ MHBECTULIMUTE MOTaT Ja ObJaT HAalpaBEeHU B LICHHU KHMKA, 00€3MeUeHH C HEJIBUKUMU
MMOTH WJIM IIPaBa B TAX WM EMHTHPAHU OT KOMIIAHWH, KOUTO HHBECTUPAT B HEABMKUMH UMOTH HJIU IIpaBa
B TSX.

(3) CyOhoHIBT HE MOXKE /1a OTIIYCKA 3a€MH WM IapaHILIMU B [10J132 Ha TPETa CTPaHa, MPH MOJI0KEHHE Ye
TAaKOBa OTPAaHWYCHUE HE TPEYN Ha BCEKU CyO(OH Ja MHBECTHPA B HE HAITBIHO M3IIIATEHU MPEXBBPIUMU
LEHHU KHUKA, THCTPYMEHTH Ha NMapUyHUsI 11a3ap Wi Ipyrd (MHAHCOBU MHCTPYMEHTH, CIOMEHATH B TOYKA
A., moarouku (5), (7) u (8) u HAMA Ja MpeAOTBpPaTH 3a€MaHETO HAa LIEHHU KHI)KAa B CHOTBETCTBHE C
NPUIOKUMHUTE 3aKOHU M pa3nopeiou (IOCOYSHH MO-HATaThK B ,,3a€MaHE U OT/IaBaHE Ha IICHHU KHIKA ).

4) NTIK He Moxe aa npeanpueMa KpaTKy MpoJakOM Ha MPEXBbPJIMMHU LIEHHU KHU)KA, HHCTPYMEHTH
Ha Mapu4HMs Na3ap Wi Jpyru (UHAHCOBU MHCTPYMEHTH, U30poeHH B Touka A., moatouku (5), (7) u (8).
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F. He3aBucumo 0T HAJIUYHETO HA HEH10, MPOTHBOPEYAILI0 HA KAa3aHOTO Jocera:

(1) JlmmutuTe, ONIpeACICHU TTO-TOPE, MOXKE Jla HE CE 3a4UTaT OT BCEKH CYO(OHI, KOraTo yrpaxkHsIBa IpaBa
M0 PETHCTPAIUsl, CBbP3aHH C MPEXBBPIMMHU IICHHU KHIDKA M MHCTPYMEHTH Ha Mapu4yHHS na3ap B noprdeiiina
Ha To3u cyO]oHT;

(2) AKo CBHIIUTE TUMHUTH C€ HAJICKOYAT MOPaal MPUINHHU U3BBH KOHTPOJIA Ha JafieH CyO(OH T WIIH B pe3yaTaT
Ha YIPaXHSBAHETO Ha MPpaBa Mo PEeTrUCTpalus, TaKbB CyO(hOHI MOXKeE J]a TPHEeMe KaTo CBOSI TPUOPUTETHA LIETT
B CICJIKUTE CH IO MpoAak0a ompaBsHETO HA TaKaBa CUTYyallus, KaTO B3MMa 10/ BHUMAaHUE UHTEPECUTE Ha
IIPUTEKATEIIUTE HA JSII0BE.

I/II[HK HMa IPaBOTO J[Ja OIpPCACit APYrMn HWHBCCTHULIMUOHHU OrpaHUYCHUS B CTCICH, OO0 KOATO TE3U
OrpaHU4YCHHUA Ca HCO6XOI[I/IMI/I 3a MMOCTUTaHC HAa CHOTBCTCTBHUEC CHC 3aKOHHUTC WU HOPMATHBHATa ypeﬂ6a Ha
CTPAHUTEC, KBJACTO CC IpeAjiaraT Ui rnmpoaaBaT AAJIOBCTC Ha I/II[HK

2. Cyan 10roBOpH H TeXHUKH 32 e)¢eKTHBHO yIIpaBJIeHHe HA MOPTQeilna

NATIK mosxe 1a u3nos3Ba TEXHUKA U UHCTPYMEHTH, OTHACSIIH CE /10 MPEXBbPIUMU LIEHHU KHUXA U JPYTU
(bMHAHCOBHM JIMKBUJITHU aKTUBHU C 1€ €(DEKTUBHO yIpaBieHUE Ha MOpTdena, ynpaBiIeHHe Ha TIOpausaTa 1
XeJDKUpaHe, KAaKTO M 32 MHBECTULIMOHHH 1IeJIM B ChOTBETCTBHE ¢ pasznopeadute B Paznen 1 mo-rope.

[Ipyu HUKakBH OOCTOATENCTBA TE3M ONEpallMd HE MOraT Ja HakapaT cyOdoHaa Ja ce OTKIOHH OT
MHBECTUI[MOHHUTE CU LEIH M PUCKOBU MPOPIIN, U3NI0KEHU B “VIHBECTHUIIMOHHU LENH U MHBECTHUTOPCKHU
npoduin” B TO3U MPOCIEKT.

B nonmbiHeHHE KbM BCAKO OpaHUYEHHE B HACTOSIINS JOKYMEHT, 3a Ja/ieH cyO0(oHa, KOMTO MOHSKOTa II1e
obae ompenensH or CrBera Ha qupektopute Ha WMJIIIK, u BKiItoueH B TO3W MpocrekT, obmara cyma (T.e.
oOmaTa cymMa Ha MOETUTE 3aIbJDKEHHS U IJIATEHUTE MPEMUU 33 OCHIIECTBSIBaHEe Ha MOJOOHU TpaH3aKIIUN),
Ibp)KaHa B IEPUBATH, C IIeJT XEPKUPaHEe Ha PUCKA, AIOpalyst ¥ ePeKTHBHO YIIPaBICHHE Ha MOPTQEI1, KaKTo
U C UHBECTUIIMOHHU IIeNU (C M3KJIIOUYEHHE Ha CyMH, UHBECTHUPAHU BHB BAIYTHH (HOPYBPIHU JOTOBOPH U
BaJIyTHHU CyarioBe 3a XeDKUPAHEe, KOUTO Ce U3KIII0YBAT OT MOIOOHU KAJIKYJIAIMK) 10 HUKOE BpeMe HsMa Ja
Hazasuiara 40% OT HETHaTa CTOWHOCT HA aKTUBUTE HAa ChOTBETHUA CyOdoHa.

C nen npuabpkane kpbM Permament (EC) 2015/2365 ot 25 HoemBpu 2015 roguHa OTHOCHO MPO3pavyHOCTTA
pHu CAETKHUTE 3a (MHAHCUPAHE C IICHHH KHWXKA W TMPU TMOBTOPHOTO H3IOJI3BAHE, JAHHUTE OTHOCHO
MaKCHUMAaJTHUTE M OYaKBaHU JSJIOBE YIPABISIBAHU aKTHBH Ha KOHKPETEH CyO(OH[, KOMUTO C€ BKJIIOYBAT B
cAenku 3a pUHAHCHpaHEe C IIEHHU KHIDKA U CyaloBeTe 3a 001a IOXOIHOCT, ce u3narar B [Ipunoxenue 1V,
KOTaTo € MPUI0KHMO.

(A) Cyan gorosopu
Hsikou cyOGdoHmoBe MoraT 1a BCTHIIBAT B CyalloOBe 3a rapaHTHUpaHe CPellly HeTIallaHe Ha ATbKHUKA.

Cyar 3a rapaHTupaHe cpelly HelulallaHe Ha JUTbKHHUKA € ABYCTpaHeH (PMHAHCOB JOTOBOP, IIPU KOMTO ejHaTa
cTpaHa (KyIyBaubT) 3aIllallla INEpUOJUYHA Takca B 3aMsHA Ha YCJIOBHO IUIAIAHE OT IIPOAaBaya, CIel
HACTBIIBAaHE HAa KPEOUTEH Cilydyail Ha eTaJloHeH eMuTeHT. KymyBaubT mpuaoOuBa HpaBOTO Ja MpoOJaje
KOHKpETHa O0JIMranusi Wi APYyTyd MOCOYEHHU €TaJOHHU OOJUralvy, EMUTHPAHU OT €TaJOHEH €MHUTEHT IO
HOMHUHAJIHATa CTOMHOCT WJIM MPABOTO Jla MOJIY4M pa3jinKaTa MEKAy HOMHUHaJHaTa CTOMHOCT M Ma3zapHara
[leHa Ha cbllata oOJurauus Wid APYTrd MOCOYEHH E€TAJIOHHU OOJIMralM, KOraTO HacTBhIM KPEIAUTHUST
ciydail. [lon kpeaureH ciyyail OOMKHOBEHO ce pazOupa OaHKPYT, HEIIATEKOCIIOCOOHOCT, JIMKBUIALMS,
MaTepHUaIHO HEOJIAroNnpusATHO MPECTPYKTYPUPAHE HA ABJT, WIM HEBB3MOXKHOCT J]a Ce U3IUIATU 33 IbJKEHUE
B JICHS Ha Majesxa.
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Ako ToBa e B HeroB u3kitounteneH urepec, MK moxe ga nponazae 3amura no CyanoBe 3a rapaHTUpaHe
Cpelly HeIUIalllaHe Ha JUThKHHWKA (HapuyaHW B €QUHCTBEHO uucio “Crhenka 3a mpoaaxba Ha cyam 3a
rapaHTHUpaHe Cpellly HemIallaHe Ha JUThKHUKA”, U B MHOXKecTBeHO “Crenku 3a mpojaxba Ha cyam 3a
rapaHTHpaHe Cpelly HellallaHe Ha THKHUKA ), 3a Ja ce MpUua001ue KOHKPETHA KPEAUTHA KCITO3UIINS.

Ocgen ToBa, MJIITK Moxke, ako TOBa € B HETOB M3KJIIOYUTEIICH UHTEPEC J1a 3aKyIH 3alluTa MO CyaroBe 3a
rapaHTUpaHe MpH HeIUIallaHe Ha JUThKHUKA (HapuyaHU B €JUHCTBEHO 4ucio “Crhenka 3a 3aKymyBaHE Ha
Cyarl 3a rapaHTUpaHe IpU HeIUlalaHe Ha JJIbKHUKA , 1 B MHOXKECTBEHO “CJeNKH 3a 3aKyIlyBaHe Ha cyal 3a
rapaHTHUpaHe Cpelly HelUlallaHe Ha JUThKHUKA) 0e3 1a 3abpKH OCHOBHUTE aKTHBHU.

TakuBa cyan cieiku TpsOBa Ja ce U3BbPIIAT C IbPBOKJIACHU (PMHAHCOBH MHCTUTYIIMH, CHICIIUATIM3UPAHU B
TO3M BHJI CJCIIKU, U U3IBIIHEHN Ha 0a3ara Ha CTaHJapTU3UpPaHa JOKYMEHTAIHs, KaTo [ eHepatHus JOoroBop
Ha MexyHapoHaTa acouualys 3a cyanose u aepusartu (International Swaps and Derivatives Association).

OcBen TOBa, BCCKH CY6(I)0H,Z[ Tpf[6Ba JAa rapaHThpa AOCTATBYHO AACKBATHO IOCTOAHHO IIOKPUTHUC Ha
AHTAXKUMCHTUTEC, CBbP3aHU C TAKbHB Cyan 3a rapaHTUpaHe CPpCIly HEIIAllaHC Ha JJIBXXKHHUKA U Tp${6Ba BUHaru
Ja MOXKC J1a U3IIBJIHU UCKaHU HA HHBCCTUTOPU 3a O6paTHO HU3KYIIyBaHC.

Hsxou ot CY6(1)OHZ[0BCTC MOTaT aa CKJIKYBAT APYrM BUJAOBC CyallOBU HOTOBOpPH, KATO CYaIlOBE 3a 0611_[3.
BB3BPaAllacMOCT, IUXBCHU CyallOBC, CYOIIIHNH U CyallOBC, CBbP3aHHU C I/IH(i)J'IaIII/ISITa C KOHTpPAr¢HTHu HaJJIC)KHO
OLCHCHN H I/I36paHI/I oT praBJ’IfIBaH_IOTO APYKECTBO, KOUTO Ca IIbPBOKJIACHU I/IHCTI/ITyI_[I/II/I,O6CI(T Ha
BHUMATCJICH HAA30P U MPUHAAJICKAIIN KbM KaTECrOpHUUTE, O)IO6p€HI/I OoT Pel"y.]'IaTOpHI/ISI opras.

(B) Texnuku 3a E¢dexTuBHO ynpasiaeHue Ha noprdeiiia

Bceku cyOdoHm Moxke ga mpuwiara TeXHUKH 3a €()EeKTHBHO yIpaBlieHWE Ha TOPTQEnn, CBbp3aHU C
MPEXBHPIUMU [IEHHU KHMKAa U WHCTPYMEHTH Ha Mapu4HUsA mazap (0 CMUCHJIA M CIOpEe] YCJIOBHUATA,
W3JI0KEHU B MPWIOKHUMOTO MHPBHYHO W BTOPHYHO 3aKOHOIATENICTBO, KAKTO M IUPKYJSPHUTE MHCMa Ha
dunancoBaTa Haj3opHa Komucus Ha JlrokcemOypr (CSSF), pasnpocTpaHsiBaHr IEPUOIAYHO, B YaCTHOCT, HO
He camo, upe3 upkymsipan mucma Ha CSSF 08/356 u 14/592, macokure Ha EBporneiickust opraH 3a 1eHHH
kamwka 1 nazapu (EOLIKIT) 2014/937 u Permament (EC) 2015/2365), BKIIOUUTETHO TaKWBa, CBBP3aHH C
JIOTOBOPH 32 OTITyCKaHE M B3€MaHE Ha 3a€MH U PEIo U 0OpaTHU Pero CIopa3yMeHHs, KOraTo ToBa € B Haii-
no0pusi uHTEepec Ha cyOQoOH/a, IPU YCIOBUE Y€ € TapaHTUPAHO CHOTBETCTBHE C MPABHUTE M PETYIATOPHU
pasmnopenou.

TaxknBa HCHHU KHWXXa W UHCTPYMCHTH LIC CC ChbXpaHABaT IIPU HGHO?;I/ITapSI.

OTtopu3upaHuTe KOHTPAreHTH, MIPUJIaray TEXHUKH 32 €eKTHBHO yNpaBieHHE Ha nopTdeitnu, TpsoBa na
ca crelnMaiu3upaHd B ChOTBETHUTE BHJIOBE CHENKH. Te ca WM KpEeAUTHH MHCTUTYLHMU ChC CElajlMIIE B
CTpaHa WICHKA, WIM WHBECTUIIMOHHU JIPYXKECTBa, YIIBIIHOMOIIEHH chriacHo JupextuBa 2014/65/EC wnn
eKBUBAJIEHTEH HA0Op OT pa3nopendu, NouIexar Ha IpyAeHIMaleH HaJA30p U ca C peUTUHT Haii-manko BBB-
WJIM HETOB €KBUBAJICHT.

(a) /laBaHe U B3eMaHe Ha 3aeM HA HEeHHU KHUKA

Bceku cyOdona Moxke Aa ydacTBa B CIICJIKH 110 JaBaHE U B3EMaHE Ha 3a€M Ha IIECHHHU KHUXa, [IPHU yCIIOBUE Ye
T€ ChOTBETCTBAT HA CJIECIHUTE MpaBUIa;

(l) CY6(1)OHI[LT MOKE a naBa WJIM B3€Ma Ha 3a€M LCHHU KHHXKA CaMO 4Ype€3 CTaHAApTHU3UpaHa CUCTEMA,

OopraHu3vpaHa OT IpU3HATa KIUMPUHIOBa HWHCTHUTYLUSA, 4YpEC3 IIporpamMa 3a OTAABAHC IIOA HACM,
OopraHu3upaHa OT (1)I/IHaHCOBa HHCTUTYLUSA WKW Ype3 IIbPBOKIIACHU (I)I/IHaHCOBI/I HHCTUTYLIUH,
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(i)

(iii)

(iv)

(v)

(vi)

CTIICIUAIM3UPAHU B U3BBPIIBAHETO HA TO3W BUJ| CACIKH, CyOCKT HA MpaBuiaTa 3a KOHTPOJICH HAI30p,
KOMTO CE€ CYMTAT OT PEryJaTOPHUTE BJIACTH 32 CKBMBAJCHTHU Ha TE3HU, MPEABHICHH OT MPABOTO HA
OomHocTTA.

Kato gacT ot cienkure 1o qaBane Ha 3aeM, CyO(QOHIBT TpsiOBa J1a MoryyaBa rapaHIiys, CTOMHOCTTa Ha
KOSITO TIO BCSIKO BpEME OT JCWCTBHUETO Ha AoroBopa TpsdOBa na 0bae mone 90% oT cToiHOCTTa Ha
JAJICHUTE Ha 3a€M LICHHU KHUXa.

CyOdouabpT me rapantupa, ye 00eMbT CACIKH ChC 3a€MaHE Ha IICHHW KHUXa IIe Ce MOJIbpKa Ha
MPUEMITUBO HUBO HIIM Y€ UMa MPaBO MO BCAKO BpeMe Jla U3UCKa OOpaTHO IIECHHUTE KHIKA, 3a€TH 110
Ha4uH, KOHTO I10 BCSIKO BPEMC IMO3BOJIsIBA J1a U3ITBJIHU 3aAbJIDKCHUATA CH 110 U3KYITYBAHCTO U Y€ TC3U
CHENKHU HE PUCKYBAT yIpaBleHUEeTo Ha akTuBUTE Ha CyO(doHAa B ChOTBETCTBHE C MHBECTUIIMOHHATA
MY IIOJIUTHUKA.

CyOdoHabT 1€ TapaHTHpa, Y€ € Bb3MOXKHO IO BCAKO BpEME J1a OTTETJIN BCsKA IICHHA KHUTA, KOSITO €
JaJIeHa Ha3aeM WM J]a PEKPaTH BCSIKO CIIOpa3yMEHHUE 3a 3aeM Ha [IEHHHU KHHMXKA, KOETO € CKIIFOUMII.

Lennure kunxa, 3aetu ot CyO6doHa, HE MOXKE J1a ce IMPOoJaBaT Ipe3 BPEMETO, KOraTo ca Jbp)KaHu
oT cyOQoHIa, OCBEH ako He ca 00€3MeYeHU OT JOCTATHhYHO (PMHAHCOBH HMHCTPYMEHTH, KOHUTO
no3BossiBat Ha M/IIIK na Bb3CTaHOBM 3a€TUTE LIEHHU KHMXKA [IPU MPUKIIOYBAHE Ha C/IeNIKATa.

CyOdoHabT MOXKE J1a 3aeMa [IEHHU KHUXKA MPH CIEAHUTE OOCTOSTENCTBA BB BPBh3Ka C YPEKIAHETO
Ha eJHa CJeNKa Mo mpojaxoda: (a) B mepruoa OT BpeMe, KOraTo IEHHUTE KHIDKA ca MOJUIOKEH! Ha
npepeructpanus; (b) KoraTo IEeHHUTE KHIDKA ca JaJIeHU Ha3aeM U He ca BbpHATHU HaBpeMe; (¢) 3a j1a
ce u30erHe Hen3IvIallane, KoraTo AeMo3UTapsaT He ycIiee 1a U3BbPILIU 10cTaBKa; U (d) KaTo HauMH Aa
cHasu 3aJb/DKEHHETO CH Ja INpelaje LIEHHUTE KHMXA, KOUTO ca MpeIMeT Ha CIOpa3yMeHHe 3a
00paTHO U3KyIyBaHE, KOraTo KOHTPAareHTHT 110 TOBA CIIOpa3yMEHME YIPAKHHU IPABOTO CH J1a U3KYIIH
00paTHO LIEHHUTE KHWXXKA, 10 CTENEHTa Te3M LIEHHU KHMXKa J1a ca OWJIM Mpeay TOBa MPOAAJEHU OT
cybdonma.

(b) Caenxu cbe cnopa3ymMeHHs 32 00pPaTHO MOBTOPHO KYIyBaHe W IOBTOPHO KyllyBaHe

CY6(1)OHII MOKC, Ha TOAYWHCH WUJIX OCHOBCH IPHUHIMII, OIIPEACIICHO B OITMCAHUCTO HA MHBCCTULIMOHHATA MY
IMOJIMTHKA, Ja CKIKOYH PCIIO CACIIKU U O6paTHI/I peno CACIKHU, KOUTO C€ CbCTOAT OT Q)opprnHa CICJIKa, ITpH
naacxa Ha KOATO:

(i)

(i)

[TponaBaubT (HacpemHATA CTPaHA) € JIIBKEH J1a MPEKYTH MPOIaICHUS aKTHB, a CYOPOHIBT € JThKCH
Jla BbPHE IOJIyYEHUS IO C/ejKaTa akTHB. L[eHHUTe KHMXa, KOMTO ca 3aKyleHH ¢ OOpaTHO pPero
CriopazyMeHHe, ca OrpaHHuYeHU J10 Te3H, nmocoueHu B [upkymsip Ha CSSF 08/356 ot 4 rouu 2008 r. u
TpsiOBa Jia ca B ChOTBETCTBHE C MHBECTHIIMOHHATA royinTHKa Ha CyOdoHna; mim

CyOhoHIBT € UTBXKEH /1a IPEKYNH NPOJIaIeHUs aKTUB, a KyIlyBaybT (HAaCpeIIHaTa CTpaHa) € JUTbKeH
Jla BbpHE MOJyYeHUs NP CAENKAaTa aKTUB.

CyOdona Moxe 1a ydacTBa B MOJOOHU CHIEIKH, aKO KOHTPAreHTUTE ca CyOeKT Ha mpaBuia 3a KOHTPOJICH
HA/I30p, CYMTAHU OT PETYJIATOPHHUTE BIACTH 32 CKBUBAJICHTHH HA TE3H, ONPEACICHH B 3aKOHHTE Ha
OO6mHoCTTA.

Cyb6donn Tps6Ba ga rapaHtupa, ye€ CTOWHOCTTa Ha OOpaTHH PENo CHACNKH WM PEro CIHOpa3yMEHUs ce
TOJIThpKa Ha HUBO, TIPU KOETO IO BCSIKO BpEMe € CITIOCOOCH Jla M3ITBIIHU 3aIbJDKCHUSATA CH IO 00paTHOTO
U3KYIyBaHE 110 OTHOIICHUE HA IPUTEKATEIIUTE CU Ha JISUTOBE.
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Cy06doHn, KOWTO CKII0YBa 0OPATHO PEIo CIIopa3yMeHue, TPSIOBa Ja TapaHTHpa, 4 € B ChCTOSHUE TI0 BCSIKO
BpEMeE J1a OTTETJIU IIBJIHUS pa3Mep Ha MAPUYHUTE CPEICTBA MIIH Ja MPEKPATH CIOPa3yMEHUETO 32 0OpaTHO
H3KYIIyBaHE.

Cy0doHn, KOWTO CKITI0OYBA PEIIO CIIOpa3yMeHHe, TPIOBa Ja rapaHTHpa, 9e¢ € B ChCTOSHUE 110 BCAKO BPeMeE Ja
OTTEIJIM [ICHHUTE KHIKA, IPEIMET Ha PEro CIOopa3yMEHHETO WK Ja IPEKPaTH PEro CopasyMEeHUeTo, KOETO
€ CKITFOUHII.

Perno cnopazymeHnust u o0paTHU peno-crnopazyMeHus ¢ PUKCUPaH CPOK, KOWTO HE HaJBHIIAaBa IOBeYe OT 7
JTHY, LIe C€ CUMUTAT 3a CIOPa3yMEHHMs, IIPU YCIIOBHs, IPU KOUTO AaKTUBUTE MOrar Aa ObJAT OTTEIJIEHU OT
cyO(QoH/1a 110 BCAKO BpEME.

(C) Ynpasiienue Ha o0e3ne4eHUATA

PuckoBuTe €KCO3UIMK KbM KOHTpareHT, npoustuyaiiy or OTC (u3BbHOOPCOBH) 1€pUBATUBHU (PUHAHCOBU
cAenku U e(eKTHMBHM TEXHHUKHM 3a yINpaBieHHe Ha noprdeian TpsOBa aa ObJaT KOMOMHHpAHU IPU
M3YHCIISIBAHETO HA JINMUTHUTE Ha KOHTpareHTa, npeasuaenu o 1. 1. C. (a) mo-rope.

Korato cy0¢ponn ckimroun OTC nepuBaTuBHM (PUHAHCOBU CAETKU U €(PEKTUBHU TEXHUKH 32 YIIPABICHUE HA
nopt¢eiina, BCHUKU 00€31eueHns U30J3BaHM 32 HaMaJIIBaHE Ha PUCK OT KOHTpareHTa cjie/iBa 1a OTroBapsT
I10 BCSIKO BPEME Ha CIEAHUTE KPUTEPUU:

a) BCSKO TIOJy4eHO 00e3MmeueHune, pa3inyHo OT MAPUYHO CE CUMTA 32 BUCOKO JIMKBHUJIHO U CE ThPryBa Ha
peryiupaH IMmas3ap WA MHOTOCTPaHHA CHCTEMa 3a THPTOBHUS C MPO3pavyHO IIEHOOOpa3yBaHe, 3a Jia
MOKe TO Ja ObJe MpoJaJeHo ObpP30 Ha IIeHa, KOATO € ONM3Ka /0 OLIEHKAaTa Ha IpeJIBapUTEIIHA
nponaxoa. [TomyyenuTe obe3nedeHus chIo cienBa Aa ObaaT cboOpa3eHu ¢ pasnopenounte Ha 1. C.
(b) mo-rope.

b) MONTy4YeHUTEe O0e3MedYeHusl clieABa Ja ObJaT OLICHSABAHM B CHOTBETCTBHE C IpaBWJIaTa Ha pas3jiel
,OIICHSIBAaHE Ha AKTUBHUTE HAW-MaJIKO BEAHBX Ha JEeH. AKTHUBH, KOHUTO IMPOSBSIBAT BHCOKA
MIPOMEHJIMBOCT Ha IICHUTE, HE Ce MpUeMaT KaTo 00e3meueHus, OCBeH MPH HATUYUETO HA MOAXO SN
JIOITyCTUMH KOHCEPBATUBHU OTKJIOHEHUS.

C) MoJIydeHUTE o0e3neueHust TpsiOBa 1a Ob1aT ¢ BUCOKO KauecTBO.

d) MOJYYEHOTO 00e3NedYeHre ce m3aaBa OT IOPUAMYECKO JIUIE, KOETO € HEe3aBHCUMO OT HacpellHaTa
CTpaHa M C€ OYaKBa Jla HE CE MOKa3Ba BHUCOKA KOpEJalHs CHPSIMO H3IBIHEHUETO OT CTpaHa Ha
KOHTpAareHTa.

e) 00€3MeYEeHUETO € JOCTAThYHO Pa3HOOOPa3HO MO0 OTHOIICHHUE HA CTPAaHAaTa, Ma3apuTe U EMHTEHTHTE.

Kpurepusr 3a nocrarbuHa AUBepcUpUKaLNA 10 OTHOIIEHHE Ha KOHIIEHTPAIUs Ha EMUTEHTA Ce CMsTa
3a crma3eH, ako CyO(OHIBT MoydaBa OT KOHTpareHTa Ha e)eKTHBHO yIpaBjieHHE Ha TopTdeina u
U3BBHOOpCOBUTE (DMHAHCOBU JCPUBATUBHU CHEIKU, KOIIHHMIIA ¢ OOe3leYeHHe € MaKCUMallHa
eKCITO3UIUs KbM AasieH eMuTeHT oT 20% oT HeTHaTta CTOWHOCT Ha aktuBuTe. Koraro cyodonna e
U3J0KEH Ha Pa3IMYHU KOHTPAreHTH, pa3IMYHUTE KOIIHUIM C obOe3lnedyeHus cieiBa ga Oble
cbOMpaHu 3a n3uucisBade Ha 20% rpaHuiia Ha eKCIO3ULIMS CIPSIMO €1MH eMUTEHT. Upes neporanus,
cy0doHn Moxe na ObAe HambiIHO O0€3MEeYeH B PA3IUYHU NPEXBBPIUMH LEHHM KHUXKA U
WHCTPYMEHTH Ha TApUYHUS T1a3ap, EMUTHPAHHU WU TapaHTHPAHH OT IbpKaBa-4ICHKA, €AWH WU
noBeye OT HEHHHWTE MECTHM OpraHu, OT TpeTa IbpiKaBa, HIM MEXAyHapoJHa oOIIecTBeHa
WHCTUTYLUS, B KOSITO €IHA WM TIOBEYE IbpKABH-WICHKH ydacTBaT. TakbB cyOdoHI TpsOBa na
HOJIYYH LIEHHU KHIKA OT Hali-MaJIKo LIECT pa3IndHA eMUCHH, KaTO IIEHHUTE KHU)KA OT BCSIKA OT/IEJIHA
eMucus He TpsiOBa Ja cheTaBisiBaT moBede oT 30% OT HeTHATa CTOMHOCT HA aKTUBUTE Ha CyOdOHT.

84



f) KOTaTo € HaJuIe MPEXBbPIISIHE, TOTYYEHOTO oOe3neueHue ciueiBa aa ce Ibpxku oT [enosuraps. 3a
JIPYTH BUJIOBE CIIOpa3yMeEHUE 3a 00e3rneueHne, 00e3MeYeHNeTo MOXKe Jla Ce IbPKH OT TpeTa CTpaHa,
KOSITO € Ma3uTell, KOWTO ¢ OOEKT Ha pa3yMeH HaJ30p, U KOSTO HE € CBbp3aHa C JOCTAaBYMKA Ha
obOe3meucHue.

4)] NoJIyuyeHuTe obe3neueHus TpsaOBa 1a MoraT Jia ce Ipuiiarat u3Lsjo B CbOTBETHUS CyO(OH/I 1O BCAKO
BpeMe, 0e3 ore] Ha WK 0JJ0OOpeHue OT CTpaHa Ha KOHTpareHTa.

h) 0e3KacoBo MMOJIYYCHHUTC 00e3MeUeHus He Tp51613a Jda C€ poJaaBart, pCUHBCCTHUPAHU HUJIN 3aJIaraHH.

) HNapUYHUTE CPENICTBA, TOJYYSHH KaTo oOe3neuyeHue TpsoBa aa Obaar:

- JICTIO3MPaHN 110 CMETKH Ha JIMIA, KaKTO € II0COYEHO B Touka 1. A. (6) mo-rope;

- WHBECTHPAHO BbB BUCOKOKAYECTBEHHU JbPKaBHU OOJIUTaINH;

- U3IIOJI3BAHM 3a LIEJIMTE HAa OOpaTHUTE pENo CAENKH, MPH YCIOBHE Y€ CHEIKUTE ca C
KPEIUTHUTE WHCTHTYIIMH, OOEKT HAa BHUMATEJICH HAa30p U CyO(hOHIa IO BCIKO BpeME € B
CBCTOSIHUE J1a OTTETJIM IIBJIHUS pa3Mep Ha MapUYHUTE CPECTBA C HATPYIIBAHE;

- MHBECTHPAHU B KPATKOCPOYHHU (DOHIIOBE HA MAPUYHUS Ia3ap Mo cMHChIa Ha “Hacoku Ha o0mia
nepuHUALUS Ha eBponeiickuTe GOHI0BE HAa MApUYHUA Ma3ap’.

PGI/IHBCCTI/IpaHI/I napuiHu o0e3meueHus ce I[I/IBepCI/I(I)I/ILII/IpaT B CbOTBCTCTBUC C UBUCKBAHHUATA, IPUIIOKUMU
3a HCIIaPpHUYHOTO obOe3meueHue.

(D) TexHukm HA CbBMECTHO yNpaBJieHH e

C men na ce HaMaJAT ONEPATUBHUTE M aIMMHHMCTPATUBHUTE Pa3XxOJXd M B CHILIOTO BPEME J1a CE OCUTYPH
pasHooOpa3ue Ha unBectuuure, MJIITK Mosxxe ma pemry, ye 4acT UM BCHYKUTE aKTUBU Ha eMH cyO(oHaa
e ObAaT ChbBMECTHO YNPaBIsBaHU C aKTUBUTE Ha JIPYTr cyOQoOHIa B paMKHTE Ha HACTOAIIATa CTPYKTypa
W/WIIN IPYTH KOJIEKTUBHU MHBECTHIIMOHHU cxeMH B JItokcemOypr. B cnenBammre maparpadu “cbBMecTHO
yrnpasisBanu cyoekTu” mmie ce oTHacs g0 MITIK u Bcuuku cyOeKkTH, C KOUTO WU MEXKTY KOUTO ChIECTBYBA
CIIOpa3yMEHHE 32 CbBMECTHO YIIPABJIEHUE, a U3Pa3bT “‘ChbBMECTHO YIPABJIABAaHU aKTUBU  ILI€ CE OTHACA /10
BCUYKM aKTUBHU Ha Te3W CHBMECTHO YMPABISBAHU CYOEKTH, CHIVIACHO CIOpPa3yMEHHsTa 32 ChBMECTHO
yIpaBlICHUE.

CpriacHo cropasyMEHHETO 3a ChbBMECTHO yIpaBiieHue, THBECTUIIMOHHUTE MEHUKBPH 1€ UMAT MPaBo Ja
B3€Mar, Ha OCHOBAaTa Ha B3aMMHO ChIJIacHe 110 OTHOIICHHE Ha ChbBMECTHO YIIPABIIIBAHUTE CYOCKTH, PEIICHUS
OTHOCHO MHBECTUpPAHE, OTKa3 OT MHBECTHpAaHE W MperpynupaHe Ha noprdeinaa, KOUTO II€ MOBIUAIT Ha
CTpyKTypara Ha noptdeiina Ha Bceku cyOdoH . Becekn chbBMECTHO ynpaBisiBaH CyOeKT MpUTekaBa 4acT OT
CHBMECTHO YIPAaBIsBAaHWTE AaKTUBH, CHOTBETCTBAIlAa HA YacTTa OT HETHUTE My aKTHUBU CIIpsIMO oOIaTta
CTOMHOCT Ha CHBMECTHO YIPABISBAHUTE AKTHBU. 103U MPONOPLMOHAIEH 57 € MPUIIOKHUM IPHU BCIKO
HaIpaBJICHUE Ha MHBECTHpaHE, MPUTEKaBaHa WIKM NpUJo0uTa B pe3yJTaT Ha CbBMECTHOTO yIpaBieHue. B
CIIydYail Ha peleHHsl 32 UHBECTUPAHE W/WIIM 0TKa3 OT MHBECTHPAHE, TE3H JSUI0OBE OT aKTUBUTE HAMA Aa Obaar
3aCerHaTH M KbM CHBMECTHO YNPaBJISIBAHUTE CYyOEKTH IIe ObAAaT HACOUYEHH JAONBIHUTEIHH WHBECTHUIIHH,
CHOTBETCTBAIIM Ha JSUIOBETE OT aKTUBH, a MPOJIaJICHUTE aKTUBH 1e OBAAT pa3npenesssHi MPOMOPIHOHATHO
BBPXY CbBMECTHO YIIPABJIIBAHUTE aKTUBHU, IPUTEKAaBaHU OT BCEKU CHbBMECTHO YIIPaBIISIBAH CYOEKT.

B cimyuaii Ha HOBa perucTpamysi B €IWH OT CBBMECTHO YIPABISABAHUTE CyOEKTH, MPUXOIHUTE OT
peructpanusira e ObJaT paslpeesieHn MEXAy CIOMEHATUTe CyOeKTH, B ChbOTBETCTBUE C MPOMSHATa Ha
JI7IOBETE€ B pE3yJITaT HAa YBEIMYEHHWETO HAa HETHUTE AaKTUBU Ha CHOTBETHHUS CYOEKT, MPOU3TUYAIIO OT
perucTpanusTa, KaTo BCHUKU JIMHUU Ha MHBECTUPAHE Ce IPOMEHST Upe3 TpaHc(ep Ha aKTUBHU OT €JUH CYOEKT
KbM JpYT, 32 Jla C€ MPUroAiT KbM IpoMsHara B jasuioBeTe. [lo mogoOeH HauuH, B cilydyail Ha oOpaTHO
U3KYyIlyBaHE Ha JAJI0BE B €IMH OT CbBMECTHO YINpaBJIIBAHUTE CyOEKTH, MapuTe, HEOOXOIUMHU 3a TOBA, MOIaT
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Jla ce B3eMar OT o0I1aTa HATMYHOCT B ChbBMECTHO YIIPABIISIBAHUTE CyOEKTH, B CbOTBETCTBUE C IIPOMSIHATA B
JISUTOBETE, BCIIEICTBUE HA HAMAJIIBAHETO HA HETHUTE aKTUBU B CYOEKTa, 3aCerHaT OT 00paTHOTO U3KYITyBaHe,
KaToO B TaKbB CITyyail BCHUKH JJMHUU Ha HHBECTHUPAHE C€ aKTyalIM3upaT ChoOPa3HO HOBUTE MPOTIOPLINOHATHA
nsutoBe. Ilpurtexxatenurte Ha Js10Be TpsiOBa Ja MMAT MpEABHJ, Y€ IpPU JIMICATa HA HIKAKBO CIEI[HMAITHO
nerictBue ot cTpana Ha ChBeta Ha aupektopute Ha MJITIK win Ha3HaueHWTE My areHTH, CIIOpa3yMEHUETO
3a CbBMECTHO YIIPABJICHHE MOXKE [1a JOBEJE A0 OKa3BaHE HA BIIMAHME BbPXY CTPYKTypaTa Ha aKTUBUTE Ha
NATIK ot cpbuTHS, CIy4YBally Ce B IPYTU CbBMECTHO yIPaBIsiBaHU CyOEKTH, KATO HApUMEpP perucTpanus
U 00paTHO U3KYITyBaHe.

I[To TO3u HauMH, IpU €THAKBYU JIPYTH MOKA3aTEeNIN, PErUCTPALMUTE, HAIIPABEHU B €JMH OT CYOEKTUTE, C KOUTO
NATIK v kol cyOdoHaa uMaT ciopa3yMeHHe 3a ChbBMECTHO YIIpaBJICHUE, L€ JOBEAT 10 YBEIHMUEHUE
Ha pesepBa(ute) or mapu B HanmuyHocT Ha MJIIIK m cporBetHo Ha cyOGdonma. OOpaTHO, oOpaTHHTE
W3KyIyBaHUs, U3BBPIIEHU B eANH OT cybekTute, ¢ konto MIIK mnu ko cydbdoHma nuMat criopasyMeHue
3a CbBMECTHO YIIpaBJIeHHE, L€ I0BeAaT 10 HaMalleHue Ha pe3epBa(ute) oT napu B HanuyHocT Ha MJIIIK u
CBHOTBETHO Ha cyOQoHa. BrIipeku ToBa, peructpauuure 1 00paTHUTE U3KYILyBaHUS MOTaT Jia C€ U3BbPIIBAT
B OT/IEJIHA CMETKa 3a BCEKHM CBHBMECTHO YIPaBIsiBaH CyOEKT, M3BBH CIOPa3yMEHUETO 32 CbBMECTHO
yIpaBieHUe. Bb3MOKHOCTTA B OTACIHUTE CMETKU J1a C€ OTACIAT 3HAYUTEIIHUTE CYMHU II0 PETHCTPALUU U
00paTHU U3KYIyBaHUs, 3a€IHO ¢ Bb3MOXKHOCTTa ChBeThT Ha aupekropute Ha M/IIIK mnu HazHaueHuTe My
areHTH Ja pemar I0 BCAKO BpEME J1a NPEKpaTsaT y4acTHETO CH IO CIOPa3yMEHHMETO 3a CHhBMECTHO
ynpasienue, nozpossisa Ha MJIIIK na nzberne npectpykTypupaHe Ha noprdeiia cu, ako ©Ma BEpOSITHOCT
TaKoBa MpecTpyKTypupane aa 3acerne uarepecure Ha MJIIIK u npurexxarenure Ha AsUI0BE B HETO.

AKO ChIIIECTBYBa Bb3MOXKHOCT MpOMsIHaTa B CTpyKTypaTa Ha noptdeitna Ha U/II1K, BciencTsue Ha oOpatHu
M3KYIyBaHUS WIM M3IUIAIIAHE HA TAKCH U Pa3Xxo/1, CBbP3aHHU C APYT CyOEKT MO CIIopa3yMEeHHe 3a CbBMECTHO
ynpasiieHue (T.e. HenmpHuHa iexan| Ha cTpykryparta Ha MIT1K), na Hapy1im HHBECTUIIMOHHUTE OTPaHUYEHUS,
npuioxuMu kbM WTIK, choTBETHUTE aKTHBHU 1€ OBAAT U3KIIOYEHH OT CIOPAa3yMEHHETO 3a ChbBMECTHO
yIOpaBJIEHUE IpPeId BBBEXKNAHETO HA NPOMsSIHATA, 32 JAa HE OBJAT 3acerHaTd OT MOCIEIBAIOTO
IIPECTPYKTYPHUPAHE.

Omnpenenenure 3a cbBMecTHO yrpaieHue aktuBu Ha WJIIIK me 6b1aT chbBMECTHO yHpaBisiBaHU CaMoO C
aKTUBHU, KOUTO Ca MPEIBUICHHU 33 MHBECTHpPAHE, CHIJIACHO CHIIUTE MHBECTULIMOHHM LIEJIH, KaTO TE3U Ha
ChBMECTHO YNPABIISIBAHUTE AKTHBH, 32 Ja CE€ rapaHTUpPa, Y€ WHBECTULIMOHHUTE PEIICHHUS Ca HaIbJIHO
CHBMECTHMH C HHBECTUIIMOHHATA TIOJUTHKA Ha CHOTBETHUS CYO(POH/I. AKTHBHTE, ONIPEICIICHH 32 ChBMECTHO
yOpaBlieHUe, Iie ObJaT CHBMECTHO YINpPaBISIBAaHU CaMO C aKTHBH, KOUTO CBHIIO Ca JEMNO3UPaHU MpHU
Jeno3uraps, 3a aa ce rapaHTupa, 4e Jleno3urapsaTt uma Bb3MOXKHOCT, 110 oTHomeHue Ha V/IIIK, HarbiaHo 1a
W3MBJIHSABA CBOUTE (DYHKITMH U 3aIbJDKEHUS ChIIacHO 3akoHa oT 17 nekemBpu 2010 . Jlermo3uTapsr 1mo BCSIKO
Bpeme abpxu aktuBute Ha MJIIIK OTAEenHO OT akTMBUTE Ha JPYTrd ChbBMECTHO YINpaBJIsIBaHU CyOEKTH U
CJIEI0BATEIHO MOXE IO BCAKO Bpeme Jna pasrpannuu aktuBure Ha W/IIIK. Twi kaTto CBHBMECTHO
yIpaBISIBAHUTE CYOSKTH MOTAT J]a IMaT WHBECTUIIMOHHA MOJUTHKA, KOSTO MAJKO JIa Ce pa3inyaBa OT Ta3H
Ha CHOTBETHHUS CyO(OH[, BH3MOXKHO € oOlaTa MOJUTHKA Aa ObJe MO-OrpaHHYMTENIHA OT MOJUTHKATa Ha
CHOTBETHUS CyOhOH .

Bcesiko criopaszymenue 3a cbBMecTHO yripaBieHue ce noanucsa ot UJTIK, [deno3utaps, AaMunucTpaTopa u
WM HBECTUIIMOHHUTE MEHU/KBPHU, 3a Ja C€ ONpPENeNsAT MpaBaTa M 3aJbJDKCHHSITA HA BCSIKAa OT CTPAHUTE.
CeBerbT Ha aupekropute Ha MIIK moxe na pemu mo BCIKO Bpeme M 0€3 NMHUCMEHO IMpenu3BECTHE Aa
MPEKpPaTH aHTAKUMEHTUTE CH 110 ChbBMECTHOTO YIIPaBJICHUE.

[Tputexxatenute Ha [[su10Be MoOrar mo BCSKO BpeMe Jia ce CBbpXKar ¢ aapeca Ha ynpasienue Ha MTIK u na
ce nHpOpPMHpAT 3a MPOLEHTA HA CHBMECTHO YIIPABIISIBAHUTE aKTHBH M 33 CYOCKTHTE, KOUTO y4acTBaT B
CIOpa3yMEHHETO 3a ChbBMECTHO YIPABJICHWE B MOMEHTA Ha 3alIUTBAHETO. B rofuIIHNTE U NOIYTOAUIIHUTE
OTYETH ce 0TOENA3Ba CTPYKTYypaTa U MPOIIEHTAa HA CbBMECTHO YIIPABIISIBAHUTE aKTHUBH.
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OTC ®UHAHCOBU JAEPUBATUBHU CIAEJKU W TEXHUKHU 3A E®EKTHBHO
YIIPABJIEHUE HA ITIOPT®OJIHNOTO

B caenka nmo 3aeMaHa Ha LIEHHM KHMXKA, aeH CyO(hOH]] BpEMEHHO IMPEXBbpJisi COOCTBEHOCTTA HA LIEHHU
KHIWKA U TpaBara Mo TIX Ha 3aeMaTell, KOWTO € 3aJbJKEH Ja BbpHE IIEHHUTE KHM)KA IPHU IOMCKBAaHE.
3aeMaTensaT, KOWUTO KaTo BPEMEHEH COOCTBEHHK Ha IICHHUTE KHIJKA, Il MOoJy4yaBa IWBUACHTH, JIUXBH,
KOPIIOPaTUBHU IIpaBa U Jp., € 3aJbJDKEH Ja ,,IpeJOCTaBU’ BCUYKM MKOHOMHUYECKU H3roju oOpaTHO Ha
cy6donna. [Inamanero, KOeTo € NpeAOCTaBeHO OT 3aeMarelisd Ha cyO(doHa, eheKTUBHO 3aMeCcTBa AUBUICHTA
WIM JIUXBaTa, KOUTO CyOQOHIBT OM MOJY4YMsI, aKO LIEHHUTE KHIDKAa Ouxa OWiIM B HEroBaTa IOIEYUTENICKA
cmetka. CyOdoHabT pa3nonara ¢ UKOHOMHUUYECKU MHTEpPEC B OTJA/ICHUTE 1101 HaeM LICHHHU KHMXKa U OCTaBa
U3JI0’)KEH KbM IIEHOBUTE M3MEHEHHUS Ha IICHHUTE KHMXKA, BCE €/IHO Y€ ce HaMHMpaT (PU3MYECKU B HEromaTa
noneyurenka cmerka. ChbriiacHO AOroBopa Mexay cyO(hOHIBT M 3aeMaressaT, cyOQOHABT MMa MpaBo Ja
noricka 0OpaTHO LIEHHUTE KHIJKA 110 BCSIKA IPUYKHA U 110 BCSIKO BpeMe, KaTo HanpuMep IrilacyBaHe IpU 001110
cbOpaHue Ha aKIMOHEPUTE.

B 3amsiHa Ha 3aeMaHETO Ha LIEHHUTE KHUXKA, CyO()OHABT MoayyaBa o0e3neyeHne OT 3aeMareds, o MPUHIUI
B HAJIWYHOCT, WM JIMKBUAHW LHCHHW KHMXKa KaTO IMPABHUTCICTBCHU O6J'II/IFaIII/II/I, NI aKI[NH. HuBoto Ha
MOKpUTHE (MEKIY CTOMHOCTTA Ha 00E3MEeYEHUETO ¥ CTOMHOCTTA Ha OTJAJCHUTE MOl HAeM LIEHHU KHUXKA) Ce
“ompenensi KbM Iazapa’, WM MPEOIeHsABa HAa THEBHA 0a3a 3a ja ObJe rapaHTHUPAHO, Y€ 3aeMBT Ha [CHHHU
KHIKA € IOCTaThYHO 00E3MEYEH M0 BCAKO BPEME.

YpaBisBaioTo ApyKeCTBO OT UMETO Ha cyOdoHIa, MOXKE Ja N3BBPILU 3a€MaHe Ha [ICHHU KHIKA TUPEKTHO,
HJIN 4Ype3 arcHr, KOHUTO € IIpU3HAT 3a KIWPUHIOBa HWHCTHUTyLUA, HIU € q)HHaHCOBa HHCTHUTYLUA
CIeIMaI3UpaHa B TAKHB BUJ CACIIKH. 3aeMaTeNIUTE Ha [ICHHUTE KHIDKA, OT/IaJICHH TI0]T HAeM OT ChOTBETHUTE
cyOodoHmOBEe ce 0m00psiBaT OT YMIpaBiIsABAIIOTO JAPYKECTBO CJIEN MOIXOJANIO OICHSIBAHE HA CTaTyTa M
(MHAHCOBOTO CHCTOSIHHE HA 3aeMaTellsl.

HeTtnute npuxonu (KOUTO MpeAcTaBiIsiBaT OPYTHUTE MPUXOAU MUHYC IPEKUTE U HENIPEKUTE ONEpaTUBHU
pa3xoau U TaKCH), MOJYyYEHH OT TEXHUKU M MHCTPYMEHTU BBPXY CHCJIKUTE 3a (pUuHAHCHpaHE Ha LIEHHU
KHIKa, OCTaBaT B ChOTBETHHUA cyOdoHa. IIpekute n HenmpekuTe onepaTUBHU pa3xoJu U TaKCHU MoraT Ja
OpAaT mpucnagHaTH OT OpYTHUTE MPHUXOIH, peJocTaBeHH Ha cyOdonaa. Te3u pa3xonu mpeacraBisBat
35% ot OpyTHHTE Tpuxoau U ce 3amiamar Ha Amundi Intermediation 3a poJisita My Ha areHT IO 3aeMaHe
Ha neHHu kHmwka. Ot 35%, kouto noxyuasa, Amundi Intermediation mokpuBa COOGCTBEHUTE CHU TaKCH U
Pa3Xo/IM M 1€ 3aIJIaTH BCSIKAa ChOTBETHA Takca u pa3xo/ (BkirountenHo 5% na CACEIS Bank B kauecTBOTO
UM Ha areHt no obesneueHuero). Ilpu cuenakuTe 3a MOBTOPHO KyIMyBaHE BCHUKU MPUXOJM OCTaBaT BbHB
dboHa0BETE, a CTaHAAPTHUTE pa3xoau 3a caenku ot 0,005% Bbpxy OpyTHaTa CTOMHOCT Ha TPAH3AKIUATA CE
HA4MCIABAT OTAEIHO. TakuBa IPEKH TAKCU U Pa3X0y C€ ONPEIEINIAT B CbOTBETCTBUE C MTa3apHaTa IPAKTHKA
U Ce ChIUIacyBaT ¢ TeKyIIuTe nazapHu HuBa. Octananute 65% ot OpyTHHUTE pUXoau oTUBaT BbB DoHIA.

Kbm nmatara Ha mpocnekta Amundi Intermediation neiicTBa KaTo areHT Mo 3aeMaHe Ha IIEHHHM KHIDKA.
OtroBaps 3a u30opa Ha KOHTpAreHT W 3a Hail-moOpoto m3mbiaHeHue. Jleno3utapsar, Caceis Bank, xioH
JlroxcemOypr, neiicTBa KaTo MEHUIKBP Ha obe3nedenuero. Kakto Amundi Intermediation, Taka u Caceis
Bank, xion JltokcemOypr, ca CBbp3aHH CTpaHu ¢ YTpasisiBamoTo apyxectBo Amundi Luxembourg S.A.
KonTparenTure, ¢ KOUTO ca CKIFOUCHH CJICITIKH 10 3aeMaHe Ha [ICHHU KHIKA, I11e ObJaT ONMcaHu mopo0HO
B ['onuminus otver Ha oHna.

Kbmero mMa mosydyeHo oOe3leueHne B HATUYHOCT OT JajleH cyO(oHI, TO MOXKEe €IUHCTBEHO 1a Obie
U3I013BaHO 3a (1) JEMO3UT B NpPEABAPUTENTHO OA00peHH (MHAHCOBU WHCTUTYLHWH, (i1) HMHBECTHPAHO BBHB
BHCOKOKQYECTBEHU IMPABUTEJICTBEHU oOnmranuu, (iii) M3MoJI3BaHO 3a CAEJIKH C 00paTHO M3KYyIyBaHE, aKo
CcyOhOHIBT MOXE Ja MOJIy4Yd OOpaTHO MBJIHUS pa3Mep Ha HAIWYHOCTHTE MO BCSAKO Bpeme, Wi (iv)
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WHBECTUPAHO B KPATKOCPOUYHU (DOHIOBE HA MAPUIHUTE TIa3apH, U TPsiOBa 1a Ob1e AUBEPCUDUITIPAHO CITOPET
M3HMCKBaHUATA HAa 3aKOHOAATEIICTBOTO.

BbBekaaHeTo Ha TE3U MPOrpaMH 3a 3a€MaHe Ha LIECHHU KHUXKA HAMa HaMEPEHHUE Jja Ce OTpa3u Ha PUCKOBUS
npodus Ha ydacTBamuTe cyodoHaoBe. Bee mak e Bh3MOXKHO J1a ce MOPOIAT HAKOH CIeUU(UIHN PHCKOBE,
CBBP3aHU ChC 3a€MAHETO HA IECHHU KHUKA, U MIPUTEkKATEIUTE Ha JIAJI0BE TPsIOBa J1a ca HasiCHO C PUCKOBETE,
U3JI0KEHU B paznen ,,Crenuaiiu cboOpaxeHus: OTHOCHO pucka“ ot [Ipunoxenue 1.

IMoauTHKA 11O 00€3NMEeYEeHHUATA

O6e3neuenue, norydeHo or OTC ¢uHaHCcOBa caenka ¢ aepuBatu, TpsOBa, inter alia, 7a oTroBaps Ha
CIICJIHUTE KPUTCPUH:
(i) OGe3nevenrero 6e3 HATMYHOCTH TPAOBA Jia € JAOCTATHYHO JIMKBUIHO M ThPI'yBaHO Ha peryJHpaH

masap, Win Jia € Ha 6a3a Ha MHOTOCTPaHHO THPTOBCKO CIIOpa3yMEHHE C ITPpO3padHa IIeHa;

(ii) O6e3neuenunero TPsIOBA Ja Ce MPEOLCHIBA €XKEIHEBHO;

(iii) OGesmeuenue, YUATO IICHA CE JABMKH B IIUPOKU TPAHMIIA HE TPSOBA Ja ce IpreMa, OCBEH aKo HE ce
HpuUIIara moaXoIsI0 KOHCEPBATUBHO CKOHTHPAHE;

(iv) Tlo oTHOIICHHE HA KPEAUTHOTO Ka4eCTBO HA M3AATENsl, MOJYYCHOTO oOe3neyeHue TpsiOBa 1a € oT
BHCOKO Ka4eCTBO;

(V) OGe3neuenuneTo ( BKIFOYUTEITHO pe-MHBECTUPAHOTO MAPUIHO 00e3MeUueHre) TpsiOBa Jia € J0CTaThuHO
JUBEPCU(UIIMPAHO 110 CTPAHH, TTa3apU U CMUTEHTH;

(vi) OGe3neunmsTa, KOUTO HE Ca B HAIMYHOCT, HE TPAOBA Ja CE MPOJIAaBaT, pe-MHBECTUPAT WM 3aJIarar;

(vii) TTomyuenuTe obe3IeTeHNs TPSOBA /Ia ca MOIXOIAIIN 32 He3a0aBHO MOJyYaBaHe 10 BCSIKO BpeMe U

He TpsIOBa Ja ObJaT MPOIaBaHu, Pe-MHBECTUPAHH, WIIN 3aJIaraHH.

O0e3neueHnsATa B HATMYHOCT MOTaT Jia ObaT:
(1) JlajieHH Ha JICTIO3HT;
(i)  VHBecTHpaHU BbB BUCOKOKAYECTBCHHU MPABUTEIICTBEHU OOJIUTAIINH;
(ili)  V3non3BaHM 3a CAENKH C OOpaTHH M3KYIYyBaHHUS, CIIOPE] KOUTO HAMYHOCTTA € U3UCKyeMa I10
BCSIKO BpeMe;
(iv)  VHBecTHupaHe B KpaTKOCPOYHU HHCTPYMEHTHU HA TAPHUYHHS T1a3ap.

I[MoUTHKH M0 CKOHTHPAHE HA 00e3MeYeHUusiTa
IIporpamm 3a 3aeMaHe HA LEHHH KHUKA

3aemarenuTe, ydyacTBallM B JaJieHa Mporpama, ca 3adb/DKEHM Ja Jaaar oOe3leueHue, 3a Ja HaMajsaT
KpeAuTHUA puck. LleHHuTe KHMXKa, OTJaICHU 1O/ HaeM, ce oOe3nevyaBar MuHUMYM 105% 3a mporpamute B
akuuu 1 100% 3a nporpamMuTe B LIEHHU KHWKA ¢ GUKCUpPaH J0XO0J. YIPaBIsABALLIOTO IPYKECTBO OMpPENEis
KakBO MOXKE Ja Ce€ H3MOJ3Ba 3a 00€3MeueHHWE M TOHACTOSIIEM HMa MO-PEeCTPUKTHBHA MOJIUTHUKA OT
m3uckBanusaTa Ha [IKUIILK pupexrnBata. KakTo areHThT MO 3aeMaHe€ Ha LEHHW KHUXKA, Taka W
HHBeCcTUIIMOHHUTE MEHUIKBbPU HAOMI0aBaT MOJUTHKATA 1O 00E3MeUYeHHTa CIIOpe]l Ma3apHUTe CHOUTHS.
O6e3nedeHnero ce HaOIOaBaT U MPEOLEHIBA JHEBHO CIIPSAMO Ma3apa. PeloBHA OTUETHOCT ce MpeoCcTaBst
Ha YTpaBABaIloTo ApyxKeCcTBO, Jleno3urtaps, AaMuauctpatopa 1 MUHBeCTUIIMOHHUTE MEHUTKbPU. CHBETHT
Ha /lupexTopute Ha YIpaBisBailoTO APY>KECTBO € YII'BJIHOMOIIEH J1a IPOMEHS WIN MpeMaxBa CIIUCHhKa OT
MpUEMITUBU 00€3MeueHus, a paBu MPOMEHH B JUCKOHTOBUTE MOJUTHKHU WM J1a TIPEepasriekaa CIUChKa C
YI'BJIHOMOLIEHH KOHTpareHTu. B cboTBeTcTBHE € TouKa 2. (B) €) oT pa3aen ,, lHBeCTUIIMOHHU OTpaHUYEHUS,
Bceku cyO(doHa Moske 1a Ob/ie HAITBJIHO 00€3MEUeH C IEHHU KHIKA, eMUTUpaHu WK rapantupanu ot CAIL,
I'epmanusi, ©pannus, Uranus, benrus, Xomanmus/Hunepnannus, OK, IlIBenus u apyru QoroBopeHU
npaBuTescTBa oT EBpo3onara.
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3aemane na yennu Knudica ¢ oukcupan 00xoo

Juckonmupane na npuemnugo Obesneuenue

OUCP IlpaButencTBeHu o0IUranuy, Haii-manko 0%

OMUCP IlpaBurencTBa, KOPIOPATUBHU HaAHAIMOHATHU oOnuraruu  Hait-manko 0% wumu 3%,
ako € B MHOXECTBO

BAITyTH
OMUCP peructpupanu akuuu Haii-manko 10%
3aemane na axyuu
Luckonmupane na npuemnugo Obesneuenue
IIpaBurencreenu awirose ot Opanuus, I epmanus, Xonanaus, Haii-manko 5%

[IBerus, Hsemapust, CALLL

OTC caeaxu ¢ Punancosu lepuBatn

AKO pUCKBT, cBbp3aH ¢ KoHTpareHT o OTC caenka ¢ punancoBu nepuBaTi HaAXBbpU 10% 1o oTHOLIEHNE
Ha KpeIUTHA UHCTUTYLUS WK 5% B IpYTH Ccllydad OT aKTUBHUTE Ha JaJieH cyO(OHI, CbOTBETHUAT CYO(DOH T
111€ OKpHUE TOBAa HAAXBBPJISIHE Upe3 o0e3NeueHue.

Konrparenture no OTC caenku ¢ uHAHCOBM JIepHUBaTH, KaTO CyaroBe ¢ 00Ia Bb3BPaIlaeMOCT WU
(uHAHCOBH JIepHBaTH C MOJAOOHN XapaKTEPUCTUKH, HAllpaBEeHH C JajeH cyO0(doHa, ce u30upar OT CIHUCHK
onpesielieH OT YMpaBisABaLIOTO ApYykecTBO. OTOpU3MpAHUTE KOHTPAreHTH ca CIEeUUANIU3UpaHd B
CHOTBETHUTE BHIIOBE CHCIKM M Ca WIM KPEAUTHH WHCTHTYIMH ChC CENAIMINE B CTpaHa WICHKA, WA
WHBECTUIIMOHHO JPYXKECTBO (6e3 kpuTepuu 3a NpaBHWs cTaTyc), YITBIHOMOIIEHHU CbhIIacHO JlupekTuBa
2014/65/EC unu exBUBaJIEHTEH HA0Op OT pa3nopendu, MoJyIekaT Ha BHUMATEICH HAJ30p U ca ¢ PSUTHHT
Haii-manko BBB- unu Heros exBuBaneHT. CIUCHKBT C OTOPU3UPAHN KOHTPAreHTH MOXKeE J1a Ce IPOMEHS ChC
CBIIACHETO Ha YTIPaBISIBAILIOTO JPYKECTBO.

TaxuBa OTC ¢puHAHCOBH JepUBATUBHA WHCTPYMEHTH I C€ ChXpaHsBat npu Jlemosurapsi.

Obe3neueHnsTa ce aBaT M MOJy4aBarT, 3a Ja ce ymnpaBisiBa pUcKbT oT KoHTparenta B OTC ¢unancOBH
CIHEINIKH C IEpUBaTH. Y IPABIIABAILIOTO JPYKECTBO OMpeEIelisa KaKBO MOKE Jia Ce M3MO0J3Ba 3a 00e3MeYeHHE U
IIOHACTOSIIIIEM UMa MTO-PECTPUKTUBHA NoauTHKa OT u3nuckBanusaTa Ha IIKMIILIK nqupextusara. [1o npuHImn
napu B HAJMYHOCT U TPABUTEICTBEHH OOJMralMu Morat aa ObaaT mpuetu 3a obesnedenne no OTC
(GUHAHCOBH CHENKH ¢ JOepuBaTH. Bce mak, Qpyru HEeHHM KHIKa Morar ga ObJaT nmpueMaHH, KOTraTo e
JIOIYCHATO OT Y IIPaBISIBALIOTO JAPYKECTBO. [[paBUTEICTBEH ABJIT MOXKE /1a BKIIFOUBA, HO HE € OTPaHUYEH J10
CALl, I'epmanust, @pannwyst, Utanus, benrus, Xonanaus/ Huneprnanaus, OK, LIBemnust u apyru cTpanu ot
EBpo3onara. B croTBeTcTBHE ¢ TouKa 2. (B) €) oT pa3nen ,, lHBeCTUIIMOHHM OTpaHUYEHUS’, BCEKH CYO(DOH T
MOJKe J1a ObJe HAITBIHO O0e3MedueH C IEHHHW KHIKa, eMUTHpaHu win rapantupanu ot CAILl, I'epmanus,
Opannus, Uranus, benrus, Xonannus/Hunepnanaus, OK, [IIBenus u Apyru JOrOBOPEHH MPABUTENICTBA OT
EBpo3onara.

O0e3neueHneTo ce HaOIIIOJaBa U MIPEOLICHABA THEBHO CIPSIMO Na3zapa. PeJoBHA OTUETHOCT Ce MPEAOCTaBs
Ha YNpaBiasgBauloTO JpyXkecTBo, Jlemosuraps, AnmuHucTpaTopa M VIHBECTHLIMOHHUTE MEHUIKBPH.
CoBersT Ha Jlupekropute Ha YpaBiIsBallOTO APY>KECTBO € U3TOTBUII CIUCHK C OTOPU3UPAHU KOHTPAreHTH,
OpUEeMIIMBA 00€3MeYeHUsT M TOJIMTUKHM IO CKOHTHpaHe Ha oOe3NedyeHusiTa, KOUTO MoXke Aa OblaaT
PEBU3UPAHU WINA U3MEHSHU OT Y IPABIIABAIIOTO APY>KECTBO 10 BCAKO BPEME.
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Bcekn TUCKOHT, KOWTO ce Tpuiiara, ce J0TroBapsi KOHCEpPBAaTUBHO ¢ Bceku KoHTpareHT o OTC ¢uHaHCcOB
JlepuBart, ciaydyadl 1o ciydyail MHAUBUAYAIHO. JIMCKOHTUTE 1€ C€ MPOMEHST CIIOPEX YCIOBUATA HA BCEKU
JIOTOBOD 3a 00€31eUeHNe, Na3apHUTE YCIOBHS U IPAKTUKU.

CrnegHuTe HACOKH, 110 OTHOIIICHHE HAa MPUEeMJIMBY HUBA Ha obe3nedyeHus mo OTC caenku, ca mMpuIOKUMHU OT
VYrpasnsBaioTo ApyxecTBo: (YpaBisBalloTo APY>KECTBO CH 3ama3Ba MPaBOTO Ja MPOMEHS T€3H HACOKU

0 BCSIKO BpEME).

,ZIMCKOHMOBM obe3neuenus 3a U34UCIABAHE HA PUCKa 3a KohmpazeHnmume

HHcTpyMeHT Ha Excno3unus BbB Excno3unusi BbB BaJyTa

o0e3re4yeHneTo BaJyTaTa HA Pa3/IM4YHA OT Ta3H Ha JepuBaTa
JAepuBaTa

[Tapu B HaymyHOCT 0% 10%

[IpaBuTencTBenn obaUranuu 10%* 15%*

HemnpaBurencrBenu o0nuranuu 15% 20%

Hpyru 20% 20%

*MoraT /1a ce IPOMEHST CIIOpe]] IIepro/ia Ha MaTypPUTET Ha LICHHUTE KHUXKA.

W3kmrodenust oT TOpHUTC OJUCKOHTH MOT'aT Jda C€ IpujiaraT, KOorato nMa KPUTCPHU 3a peﬁTHHF 3a
CBOTBETHOTO 00E3IICUCHUE.

JloroBopu ¢ KOHTpareHTH, ChbPKAT MO MPUHIUI JIUMHUTH 32 HE0OE3MECUEH! eKCIIO3UIIUH, KOUTO CTPAHUTE
npueMar npeau J1a nouckar odesneuenne. O6ukHoBeHO Te Bapupar ot 0 eBpo 10 10 mminona. Munumainuu
CyMH 3a TpaHcdepu, yecTo B auana3oHa 250 eBpo — | MHJIMOH €Bpo, ca MOCTaBEHHU 3a Ja ce M30erHar
M3JTUIIHY Pa3XxoH 10 MaJIKU TpaHC(epH.
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YIIPABJIEHUE U AIMUHUCTPALIUA

YrnpagsisiBaio ApyKecTBO

Amundi Luxembourg S.A. (“YmpasnsBaiuo IpyxecTBo”), IpyKeCTBO, Cb3/1aJIecHO BbB Benko Xxeprorcrao
JlrokcemOypr, ch3nazeHa cbraacHo wi. 15 ot 3akoHa ot 17 nexkemspu 2010 r., e YnpaBiasBamoro
npyxectBo Ha M/IIIK. HeroBust kanuran e 17 785 525 eBpo u ns10BeTe My M3LSUIO €€ IPUTEkKABAT OT
Amundi Asset Management S.A.S. YnpaisBamoTo JIpy>kecTBo € yacT oT rpynata Crédit Agricole.
Crnuchbk Ha (OHIOBETE, YIPaBIABAHU OT Y IPABIISBALIOTO APY>KECTBO, € HA Pa3MOJI0KEHHUE Ha ajpec:
www.amundi.lu/amundi-funds.

VYnpasnsBamoTo ApyxkecTBO € yupenaeHo Ha 20.12.1996 r. 3a HeorpanudeHn nepuoj oT Bpeme. Herousr
VYcraB e mybnukyBad B Memopanayma ot 28 ssHyapu 1997 r., nocnenno uzmenex Ha 1*" suyapu 2018 r. u
nyonukyBad B Recueil électronique des sociétés et associations ua 8 siayapu 2018 r.

YHpaBHHBaHIOTO APYKECTBO ITpHJIara moJIMTHKA 3a Bb3HArpaXXJACHUATA, KOATO CC IPUAbpPKA KbM CICIHUTC
MMPUHIUIIN

a) TMOJIMTHKATA 332 BB3HAIPAXKICHHITA € B CHOTBETCTBUE C M HAChp4yaBa CTAOMIHOTO U CPEKTHBHO
yIpaBlieHUE Ha PUCKAa M HE HaChpUaBa NOEMAHETO Ha PUCK, KOETO € B MMPOTUBOPEUYNE C PUCKOBUTE
npoduim, MpaBuiia WK YICHOBE;

b) TS € B ChOTBETCTBHE C OM3HEC CTparerusiaTra, HeJIUTC, IECHHOCTUTC U MHTCPCCHUTEC HA praBJ’IHBaHIOTO
npyxectBo u Ha MJIIIK u Ha akimoHepuTe W BKIIOYBA MEPKH 3a U30sATrBaHe Ha KOHQIMKT Ha
WHTEPECH;

C) aKo M JOKOJIKOTO € TPUIIOKUMO, OIICHKATa Ha U3IIBJIHEHUETO CE OINPEJIeisi B MHOTOT'OJIMIITHA paMKa,
CHOTBETCTBAIIA HA MEpUOa Ha JbpKaHe, MpenopbyaH Ha uHBecTuTopute Ha CyOdoHa0BETE, 32 N2
Cce rapaHTHpa, Y€ TpOIEChT Ha OICHKAa C€ OCHOBaBa Ha JBJITOCPOYHATA E(PEKTHBHOCT Ha
CY6(1)OHIIOBCTC U TCXHUTC HWHBCCTUIIMOHHU PUCKOBE M UYC HeﬁCTBHTGHHOTO U3IJI1anfaHe Ha
KOMITOHCHTHUTE Ha Bh3HATPAKIACHUATA BH3 OCHOBA HAa PE3YJITATUTE, CE Pa3Npeeiis 3a ChIIHS IIEPHOI,
n

d) ¢ukcupaHuTe W MPOMEHJIMBUTE KOMIIOHEHTH Ha OOIIOTO BB3HATPAKIACHUE Ca MOJIXOJIAIIO
OamaHcupaHd, a (UKCHPAHHIT KOMIIOHEHT TPEJICTABIISIBA JOCTAThUYHO BHCOK JSUI OT OOMIOTO
Bh3HATPAKICHUE, 32 J1a TI03BOJIH (DYHKIIHOHHPAHETO HA HAITBJIHO I'bBKaBa MOJUTHKA IO OTHOIICHUE
Ha MPOMCHJ/IMBUTC KOMIIOHCHTHU Ha BB3HAIPAKACHUCTO, BKIIIOYUTCIHO BB3MOXHOCTTA Ja HE CC
TUTaNaT NPOMEHIMBH KOMIIOHEHTH Ha Bb3HAIPaXKICHUSITA.

Jenmo3uTap u AreHT N0 pa3mjianiaHusiTa

B cvotBetcTBHE cbe 3akoHa oT 17 nekemBpu 2010 r. Société Générale Luxembourg e u3bpana aa neiictsa
Kato Oanka neno3utap (,,Jemnoszurap*) na UJITIK ¢ orroBopHOCT 3a:

a) cwxpansBane aktuBute Ha M/ITTK
b) Hag30pHU 3aXBIKEHUS; U
C) HaOJr0AaBa MAPUYHUS TOTOK
CBIIIaCHO HAJI30PHUTE CH 3aIbJDKCHUS J[CTIO3UTAPST € JUIbKEH Ja:
(@) cnmemu mpomaxkbara, €MHTHpAHETO, OOPATHOTO M3KYITyBaHE, KOHBEPTHPAHETO M AaHyJIUPAHETO Ha

Jsnose, u3bpuienu ot umeto Ha M/IIIK, n1a ce u3BbpiiBaT B CbOTBETCTBUE C MPHIOKUMOTO IIPABO U C
VYcraBa;
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(b) rapantupa, ye croiHOCTTAa Ha AKIMHTE CE M3YMCIISIBA B CHOTBETCTBHE C MPHIOKUMHTE 3aKOHU U
YcraBa;

(c) cnaspa uncTpykiuute Ha MK min Ha YrpaBisBaiioTo APyKECTBO, OCBEH aKO HE MPOTHBOpEYaT Ha
IIPWIOKUMHUTE 3aKOHHU WIH Y CTaBa;

(d) cmeau mpu cuenku ¢ aktuBu Ha MJIIIK Bcsiko ruramiaHe KbM HEro Ja Ce M3BBPIIBA B PAMKHTE Ha
oOWYaiiHUTE 3a TaKOBa pa3IlialllaHe CPOKOBE; U

(e) cneau noxoaure, npunapiexamy Ha UJIIK, na ce u3mosis3Bar B CbOTBETCTBUE ¢ Y CTaBa.

Jleno3utapsT € HaTOBapeH chC chxpaHsaBaHeTo Ha akTuBuTe HAa WIIIK. Beuuku ¢puHAHCOBU UHCTPYMEHTH,
KOUTO MoOrar Ja ObJaT Aeno3upaHy, ca perUCTPUPAHU B KHUTUTE Ha Jleno3urtapsi B OTAEIIHU CMETKH, OTKPUTH
Ha umeto Ha M/IIIK, nmo otHomeHue Ha Bceku cyOhoHa. 3a APYyru akKTUBH OCBEH (PMHAHCOBU MHCTPYMEHTH
W Mapu4yHu cpeacTBa, [lemosurtapsat TpsOBa ma mpoBepu coOcTtBeHocTTa Ha Te3u aktuBu oT MIIK 1o
oTHomIeHue Ha Bceku cyOdona. Ocsen ToBa, [leno3urapsat rapantupa, ye napuunure norouu va MK ca
IIPABUJIHO HAOIIOAaBaHH.

Jeno3uTtapsat Moxke aa aenerupa Ha [enerature no CbXpaHEHUETO, ChXxpaHsaBaHeTo Ha aktuBuTe Ha W/IITK
€ NpU CIa3BaHE Ha YCIOBMATA, IpeaBujeHu B 3akoHa oT 17 nexemspu 2010 r., umenose 13 mo 17 or
PernamenTa Ha EC 2 HuBo u CniopasymMenueTo 3a aeno3utap. B wactaoct, Te3u [leneratv mo cbxpaHeHUETO
TpsiOBa Aa ca mpeaMeT Ha epEeKTUBHO peryiupaHe Ha KOHTPoJa (BKIIOYUTEIIHO MUHUMAIHUTE KAaTUTAIOBU
HN3UCKBAaHHA, HAA30pa B CHOTBETHATA IOPUCAUKINA U BbHITHUA IICPUOJUUCH O}II/IT) 3a IIOIICYUTCICTBOTO HA
¢uHaHcOBH MHCTpyMeHTH. CIUCHKBT Ha Te3W JleneraTu mo chXpaHEHHETO, Ha3HadeHW oT Jlemosuraps,
3aeJTHO C MOJI-IeNIeraTuTe, € Ha Pa3MoJI0KEeHUE Ha CeIHUs yeOcalT:
https://www.securitiesservices.societegenerale.com/fileadmin/user_upload/sgss/publications/PDF/Global_li
st of sub_custodians_for SGSS_2019-22_01.pdf.

OtroBopHocTTa Ha Jlerno3uTaps HsMa J1a Ce BIIMsE OT BCAKO TaKoBa jenierupane. [Ipu cria3Bane Ha ycioBusTa
Ha Criopa3yMEeHHUETO 3a JIETIO3UTap, Bh3JAraHeTO Ha JICTIO3MpPaHe HAa aKTHBHUTE Ha ONEpaTop Ha CUCTEMA 3a
CETHJIMEHT Ha IIEHHU KHIKA, HE Ce CUMTA 3a JAefierupane Ha GpyHkuuu. Korato B 3aKk0HOATEIICTBOTO HA TPETA
I'bpKaBa Cc€ U3MCKBa oIpeeneH! (UHAHCOBU MHCTPYMEHTH Aa ObJaT erno3upaHu OT MECTHO IOPUANUECKO
JUIE ¥ HsIMA MECTHU FOPUIMYECKH JIMIA, KOUTO OTrOBAPAT HA M3UCKBAHUATA 3 Jiejerupane (T.e. eeKTUBHO
peryiaupaHe Ha KOHTpoJIa) 1Mo cMuchiIa Ha 3akoHa oT 17 aexkemBpu 2010 r., Jlemo3utapsaT Moke, HO HIMA Ja
€ 3aJIbJKEH Ja JeJIeTUpa Ha MECTHO HOPUIMYECKO JIMLE B CTENEHTa, M3MCKBaHA OT 3aKOHA Ha TakKaBa
FOPUCIUKIINS, U IOKOJIKOTO HE CHIIECTBYBAa HUKOE JPYTO MECTHO FOPUIMYECKO JIMIIE OTIOBAPSILIO HA TaKWBA
W3WCKBaHUs, IPH yciIoBUe obaue, 4ye (1) MHBECTUTOPHTE, IPEAH J1a HampassaT cBodta nHBectuuus B MIATIK,
ca OwnmM HaanexHo uHopmupaHu 3a (akTa, ye ce M3UCKBA TaKoBa JeJIeTUpaHe, 3a OOCTOSITENCTBaTa,
000CHOBaBaIM JIEIETUPAHETO U 32 PUCKOBETE, CBHP3aHU C Takapa jeneranus W (i) MHCTPYKIUUTE aa
JIeJIETHpAaT Ha ChOTBETHOTO MECTHO JinIie ca Omnm nanenu ot wiun 3a UK.

B crotBeTcTBUE € pasnopendute Ha 3akoHa oT 17 aekemBpu 2010 1., unen 18 ot 2 PernamenTa na EC 2 HuBo
u Ha Cnopa3dymeHuero 3a Jenosutap, Jlemo3utapsar HOCH OTIOBOPHOCT 3a 3arybara Ha (hPUHAHCOB
MHCTPYMEHT, IbpaH oT Jlemo3uraps Wi TPETO JIMIE, HA KOETO € AEJErMpaHo JIEMO3UPAHETO Ha TaKUBa
(MHAHCOBM MHCTPYMEHTH, KAaKTO € OmMMcaHOo Mmo-rope. B TakbB ciydwaii, Jlemosurapsr TpsOBa aa BbpHE
(MHAHCOB MHCTPYMEHT OT ChIIMS BUJ WM cbC choTBeTHaTa cyMa Ha WJIIIK, Ge3 HeonpaBagaHo 3abaBsiHE.
Jlemo3uTapsAT HE HOCH OTTOBOPHOCT, aKO € B ChbCTOSIHUE Ja JOKaxe, ue 3arybara e Bb3HUKHAJa B pe3yJTar
Ha BBHIIHO ChOUTHE U3BBH HETOBHSI KOHTPOJ, MOCIEAUIIMTE OT KOETO HEU30EKHO OMXa HACTHIININ BhIIPEKU
BCUYKH Pa3yMHH YCUIINSA 3a IPEJOTBpaTsBaHeTo M. Jleno3uTapsT cbio e orroBopeH npen MATIK win npen
AKIMOHEpUTE 3a BCUUKHU JPYTU 3aryOH, MPETHPIEHU OT TAX B PE3yiTaT Ha HEOPEKHOCT WM YMHILIEHO
HEeusIIbJIHEHNE Ha /leno3uTaps Ha 3aabokeHusATa cu 1o 3akoHa ot 17 nexemspu 2010 r. u CnopazymeHueTo
3a Jeno3uTap.
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Jeno3urapsaT HAMa npaso Ja uM3BbpuiBa AeiiHocTH 1o otHomeHue Ha WJIIIK, kouto Morar na ce3mangat
koH(QIUKT Ha uHTepecu Mexay UITIK, Axnuonepure u camus Jlenosurap, ocBeH ako Jlemo3urapsT He €
UACHTUGUIMPAIT IPAaBUIIHO TaKUBA MOTEHLUUAIHN KOH(QIUKTHA Ha UHTEpECcH, (YHKLIMOHATIHO U HepapXuyHo
HE € OTACIIAI U3IBbJIHEHUETO HA CBOUTE JCMO3UTAPHU 3a/1a4l OT APYT'M CBOM NOTEHI[MAIHO IPOTUBOPEUNBH
3aJ]auu, U MOTEHLUUAIHUTE KOHQJIMKTU Ha MHTEPECHU Cca HaJUIEKHO YCTAaHOBEHH, YIIPaBIIsiBaHU, HAOJII01aBaHU
Y pa3KpuBaHU Ha AKIIHOHEPUTE.

Jleno3utapsT B Ka4UeCTBOTO My, OT €/JHa CTpaHa, Ha JIeTI0O3UTap U ATEHT 10 IUIalllaHusATa U, OT Jpyra CTpaHa,
KaTo aJMUHUCTpaTUBEH areHT u perucrparop Ha MK wnm apyru ¢onnoBe, Moxke B XoJa Ha CBOSTa
JEMHOCT /1a uMa KOH(DJIMKTH WIKM NOTeHUUANHU KOHGIUKTH Ha uHTepecu ¢ te3u Ha W/AIIK u / nam npyru
donnose, 3a kouro aelctBa Jlemosuraps. Ilo To3um HaumH, Jlemo3uTapsAT cb3AaBa (PYHKIHMOHAIHO,
HepapXxuyHO M JIOTOBOPHO pa3/eieHHE MEXIy H3IbJIHEHUETO Ha (PYHKUMUTE CU Ha JENO3UTap U Ha
U3IIBJIHEHUETO HA TE3U 3aJ1a4M BB3JI0)KEHU Ha BBHIIHU u3nbiHuTenu ot M/IIIK.

B Tta3u Bpb3kKa, Jleno3urapaT pasmnosara ¢ NOJIMTUKA 3a IPENOTBpATsABaHE, PAa3KpUBAHE U YNPABICHUE HA
KOH(JIMKTH Ha UHTEPECH, IPOU3TUYAILM OT KOHLEHTpaLKsATa Ha 1elHOCTH B rpyna Société Générale nnu ot
JeneranusaTa Ha (QyHKUUH 3a ChbXpaHEHUE Ha JIPYTH IopHaudecku juua oT Société Générale niam Ha nune,
CBBP3aHO ¢ YnpasisaBamoTo apyxectso wim UK.

Ta3u monuTHKA Ha yIpaBlIcHHE HA KOHQIMKTHTE HA HHTEPECH Bh3HAMEPSIBA JIa:
—  WICHTH(HUIMpPA ¥ AaHATU3UPA CUTYAIIMUTE Ha TIOTCHIIUATHN KOH(IMKTH HA HHTEPECH
— peructpupa, yrpasisiBa v Mpocie/sBa CUTyalui Ha KOHQIIUKT Ha HHTEPECH, KaTo:

(i)mpumara TOCTOSIHHH MEpKHM 3a YIpaBieHHEe Ha KOH(JIUKTH Ha WHTEPECH, BKIIOYHUTEIHO |
pasmpesielieHHeTo Ha  3aJadWTe, pa3leisHeTO Ha OTYETHUTE | (YHKIMOHAIHW JIMHHH,
IPOCIIEIIBAHETO HA BHTPEIIHH CIUCHIH U cretainnu UT cpeny;

(i)  mpunara Ha 0a3a BCEKH OT/IENIEH CIIy4aii:

() mogxosM TPEBAaHTUBHM MEPKH, BKIFOUYHMTEIHO Ch3JABAHETO HA CIICHHANCH CIIUCHK 3a
MPOCIIE/IIBaHE U HOBH KHUTAWCKHM CTEHH, W Ype3 MpOBEpsBaHe, Y€ CHICIKUTE ce 00paboTBaT Imo
MOJIXO/IAII HAYMH M / WK upe3 HHHOpMHUpaHe Ha BHIIPOCHUTE KITHEHTH;

(b) mnm, kaTO OTKa3Ba Ja ynpasisiBa ICHHOCTH, KOMTO MOTAT J1a Ch31aaT MOTEHI[MATHN KOHPIUKTH
Ha UHTEPECH.

[To oTHOIIEHNE Ha JIeNIETUPAHETO HA 3a/IbJDKeHUsATA Ha Jleno3uTaps 3a ChXpaHEeHUe Ha JIPY>KEeCTBO, CBbP3aHO
¢ Ipyru ropuaudecku nuia ot Société Générale nmm Ha IOPUIWYECKO JIUIE, CBBP3aHO C YTPaBISABAIIOTO
npyxectBo win Ha WK, xbaeTo moratr ga BB3HUKHAT KOHGIMKTH WU MOTEHIMAIHUA KOH(MIMKTH Ha
WHTEpecH, MOJIMTUKATA, Ipuiarada ot Jlenosurapsi, ce CbCTOM OT CUCTEMA, KOSITO MPEA0TBpaTsIBa KOHGIUKTH
Ha UHTEPECH U J1aBa B3MOXKHOCT Ha Jlermo3utaps J1a ynpaxHsBa JeHHOCTTa CU IO HA4WH, KOUTO TapaHTUpa,
ye Jleno3uTapaTt BUHaru aeicTsa B Hail-noOpust uurepec Ha MTIK.

MepkuTe 3a MpEeBEHLMsI CE CHCTOST, MO-CHEHMATHO, OT TapaHTHpaHE MOBEPUTEIHOCTTa Ha OOMEHsSHaTa
uHpopManus, GU3NIECKOTO pa3eiissHe Ha OCHOBHUTE JIEHHOCTH, KOMTO MOTaT J1a Ch3JaJaT MOTCHIUATHH
KOH(JIMKTH HAa UHTEPECH, ONPEEIISIHETO U Kiacu(UKalKATa Ha Bb3HArPaXk/IEHUS U MApPUYHU U HETIAPUYHU
nevanou, KakTo U MpUJIaraHeTo Ha CUCTEMH U TTOJUTUKY 32 IOIaPbIU U CHOUTHS.

AKIMOHEpPHUTE MOTaT Ja MoJy4yaT MO-akTyajdHa HH(OpMaIus OTHOCHO KOH(IIMKTUTE Ha WHTEpPECH NpHU
MOMCKBAHE OT YMPaBISABAIIOTO APYKECTBO WM Jlermo3uraps.

NATIK e naznauumo Jlemo3uraps kaTo CBOM areHT Mo miamanusiTa (,,ATeHT 10 TUIallaHusITa), OTTOBOPEH,
1o HapexaaHe oT Peructparopa u AreHra 1o npexBbpisSHUATA, 32 IUIAMIAHETO HA pa3NpeleJeHus, ako uMa
TakuBa, KbM Aknuonepute Ha MJITIK u, ako nma TakuBa, 3a IUTAIIaHeTo Ha IIeHaTa Ha 00paTHO U3KYITyBaHe
ot MAIIK.
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Jleno3uTapsT e IOKCeMOYPICKO aKyUOHEePHO OpyHcecmseo U € peruCTpUpaHo oT PerynaTopHure opraiu Kato
KpeAUTHA UHCTUTYLUS.

AIMHUHHCTpPATOP
VYnpasnsBamoTo ApyxkecTBO € onpenenuio Société Générale Luxembourg 3a ammunuctpatop Ha UIATIK
(,,AIMUHUCTPATOPHT ), KOUTO Aa ObJE OTTOBOPEH 3a BCHUKH aJMUHHCTPATUBHU 3aABIDKCHUS CIOpE.

HIOKC€M6prCKOT0 3aKOHOAATCJIICTBO, B HaCTHOCT 3a BOACHEC HAa CUCTOBOACTBO M M3YMUCISIBAHC HA HECTHATAa
CTOMHOCT Ha aKTUBUTE.
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Juctpudytop/ loMmuuuianapeH areHT

YrpaBisBamoTo JAPYKECTBO € ompeneiaeHo 3a auctpudyrop (“ductpubyTtop”), KoiTo mpemyiara u
TIOMTYJISIPU3HpPA JISIIOBETE OT BCEKU CYO(POHI.

JucTpuOyToOphT MOXKE JAa CKJIIOYBA JOTOBOPH C IPYTHM areHTH BKJIIOYHTETHO areHTH WJIM CBBHP3aHU C
WNuBecTumonanuTe MEHMDKBpH WM [lemosurtaps, 3a Ja mpemjgarar Ha IMas3apa IsJ0BE OT BCHYKH
cyO(hoHIOBE B pa3IUYHUTE CTPAHU MO cBeTa, ¢ u3kioueHue Ha CAILl, win HIKOSI OT TEPUTOPUUTE MO
topucauknusaTa Ha CAILl, kakTo 1 3a 1a U3BBPIIBAT YCIYTH, CBBP3aHM C IEHHOCTTA Ha OH/IA.

JucTpubyTopbT ¥ HETOBUTE areHTHU MOTaT J]a y4acTBaT B ChOMpPAHETO Ha MOPBHUKHUTE 3a 3allMCBaHe, 00paTHO
U3KYIlyBaHE U KOHBepTHpaHe Ha jasnoBe oT uMero Ha M/IIIK, a areHture, B ChbOTBETCTBHE C MECTHOTO
3aKOHOJATEICTBO B CTPAHUTE, KBAETO CE€ Ipe/laraT IAJIOBETE M CbC CBITIACMETO HA CBOTBETHUTE
IIPUTEKATEIIN HA JAJI0BE, MOTaT Jia Ipejiarar yCiayru B KaueCTBOTO CU Ha IIOCPEIHULIA Ha HUHBECTUTOPUTE,
KOWTO KyIyBaT JsUIOBE YpE3 THX.

AreHTHTE MOTaT J1a peiarat moJ00HU YCIYyTrd B KQ4€CTBOTO CH Ha MOCPEIHUIIM HA WHBECTUTOPHUTE, aKO
ca (1) mpoecroHanucTu BbB (PMHAHCOBHSI CEKTOP ChC CENaMILe B IbpikKaBa, KOSATO, CIeJ MpeleHKa Ha
VYrpaBnsBamoTo Ipy>KECTBO, € MpHUETa KaTo JbpkKaBa, KoATO € paTudunmpana pemeHusta Ha Financial
Action Task Force u ce cunta, 4e umMa UACHTU(DUKAIIMOHHU U3UCKBAHUS, €IHAKBHU C U3UCKYEMHUTE CIIOPE.T
JFOKCEMOYPrcKust 3aKOH WiH (1) mpo¢eCHOHANUCTH BbB (PMHAHCOBUSI CEKTOP, KOUTO Ca KJIOH WJIU JBIIEPHO
JIPYKECTBO Ha MOAXOJAL] MOCPEIHUK, OTrOBapsIl HA YCIOBHATA OT Touka (1), IpU YCIOBHE Y€ TO3U
MOCPEHHK, ChOOPa3HO CHOTBETHOTO MY HAllMOHAJIHO 3aKOHOAATEJICTBO WJIM IO CHJIaTa Ha YCTAaHOBEHO OT
3aKOHA WX TPOo(ECUOHATHUTE 33 IBIDKEHUS] ChOOpaKEHHE, € 3aIBKEH J1a HAJIOXKH CHINUTE 3aAbJKCHUS Ha
CBOUWTE KJIOHOBE M IBIIEPHH JIPYKECTBA, PETUCTPUPAHU B Uy KOMHA.

B ToBa cu KauecTBO, areHTUTE KYIyBaT U NIPOJIaBaT JsJI0BE OT CBOE UME, HO B KAU€CTBOTO CH Ha IOCPEAHULIN
Ha MHBECTUTOPUTE U U3UCKBAT PETUCTPUPAHETO Ha Te3u omnepauuu B peructbpa Ha UK. Beopeku Tosa,
MHBECTUTOPHT MOXKE CHITIACHO YTOBOPEHOTO MO-/011y, 1a uHBecTHpa AupekTHo BbB MJIIIK, 6e3 na nznonssa
YCIYTUTE Ha MOCPEIHUK, HO aKO MHBECTHPA MOCPEACTBOM IMOCPEAHUK, HHBECTUTOPHT UMa MIPABO MO BCAKO
BpEME J1a MPEKpaTH CIOPa3yMEHUETO CU C MOCPEJHUKA U Jia MPUI00H1e AUPEKTHO MPaBO BHPXY JSJIOBETE,
KOMTO € 3alucal upe3 nocpeHuka. ToBa He € MPUIIOKUMO 3a IPUTEKATEINUTE Ha JSUIIOBE OT CTPAHU, B KOUTO
U3IO0J3BAaHETO HA YCIYI'MTE Ha IOCPEAHMK € HEOOXOAMMO WM 3ab/DKUTEIIHO IOpaad 3aKOHOBH,
peryJaTOpHU WU IPYT'H HENPEOJOJUMH Ha MPaKTHKA PUYUHH.

JuctpuOyTopbT U, aKO € YMECTHO, areHTUTE M3IpallaT 3asBjieHusATa Ha Perucrparopa i Ha AreHTa no
npexBbepisHusATa B JlrokcemOypr, cboOpa3sHO HapexaaHusta Ha Peructparopa u Ha AreHTta 10
NPEXBbPIISHUSATA.

YpaBisBamoTo IpyKEeCTBO € ChINO Taka onpeeneHo 3a Jlomummmmapen arent Ha MK (,,JJomummmapen
areHT).

PeI‘HCTpaTOP U ATEHT 1o NPEXBbPJASAHUATA

VYpasnsBaimoTo apykecTBo € Ha3Haumio Société Générale Luxembourg 3a cBoit peructparop
(,,Peructparop*) u Arent no npexsbpisHusaTa Ha UTIK (,,AreHT no npexBbpiasHusITa). Peructparopst u
ATEHTBT IO MPEXBBPIISTHAATA 1€ CE 3aHUMAaBaT ¢ 00paOOTBAHETO Ha 3asBJIICHUS 32 3aIMCBAaHE HA SUIOBE OT
NTIK, ¢ uckanusaTta 3a oOpaTHO M3KyIyBaHe U KOHBepTupaHe Ha asmoBete Ha MJIIIK, ¢ mpuemanero Ha
MPEBOJIA HAa CPENICTBA, CbC ChXPAHSBAHETO HA PErMCThpa Ha nputrexarenutre Ha AsinoBe BbB U/IIK u ¢
OCHUT'YypsIBAHETO M KOHTPOJIMPAHETO Ha M3IPAIaHETO HAa W3BJICUEHUS, NOKIAAW, NPEAU3BECTHS U APYTU
JIOKYMEHTH 10 puTexaTenure Ha asiose BB MJIIIK.
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HaznauaBaneto Ha Perucrparopa u AreHrta 1o HpeXBBPISHUATA € M3BBPLICHO, chriacHo Jlorosop 3a
PeructpaTop 1 AreHT no nNpexBbPIISIHUATA, CKIIOYEH MEXAY Y IPaBIIsBalOTO ApYyKecTBO U Peructparopa,
NAIIK u AreHTa mo mpexBbpJSHUATA 32 HEOTPAHUMYEH CPOK OT JaraTa Ha IOJANKCBAHE Ha JIOTOBOpA.
[TocneqHUAT MOXKE J1a ce MIPEKPATH IO BCAKO BPEME, OT BCSIKA OT CTPAHUTE, C IPEIAU3BECTHE OT TPH MECELa.

MHBECTUIIMOHHU MEHU/IKBPU

YnpasisiBamoro apysxectBo ¢ onpeaenmio Amundi Ireland Limited, Amundi Deutschland GmbH, Amundi
Asset Management S.A.S., Amundi (UK) Limited, Amundi Asset Management US, Inc. u Amundi
Singapore Ltd. 3a cBOM HHBECTUIIMOHHU MEHUIKBPU (,, IHBecTHIIMOHHN MeHUTKbpHU‘‘) Ha MITIK.

M HBECTUIIMOHHNUTE MEHUKBPY NIPEIOCTABAT HAa Y IPABIIABALLOTO APYKECTBO U Ha CbBeTa Ha IUPEKTOPUTE
CBBETH, JIOKJIAJUM WM IIPEnopbKH, cBbp3aHu c ynpasieHueto Ha WJIIIK, m ceBerBar YmpasisBamoro
JPY>KECTBO 110 OTHOILIEHHE HAa M300pa Ha LIEHHU KHU)KA U IPYTH aKTHBH, ChCTABIISABAIIM NOPT(eiina Ha BCEKH
cyOdona. MHBECTUIIMOHHUTE MEHUDKBPH, €KEIHEBHO U MOJ KOHTpOJa U OTroBOpHOCTTa Ha CbhbBeTa Ha
JUPEKTOPUTE, U3BBPILIBAT OOMYAWHU CIIEJIKH 32 3aKyIlyBaHE M MPOAaKOa Ha LIEHHU KHMXKA, KAKTO U [0 JPYyT
HauyuH ynpasisBatr nopTtdeina va MJIIKu morar, ¢ paspemiennero Ha YNpaBisSBalIOTO APYKECTBO, 1a
JieNierupar Ha MOJU3IBJIHUTEIM YacTUYHO WIM HU3LUI0 TE€3M CBOM (YHKLMH, KaTO B TaKbB CiIydal
[IpocniekThT creaBa 1a ce U3MEHH.

Amundi Ireland Limited e 6a3upano B JIb01uH ApyKECTBO 3a yNpaBJICHWE HAa aKTHBU HA rpyrara OT
komnanuu Amundi. Amundi Ireland Limited /Is61un e yupeneno Ha 12 rouu 1998 r. [JleitnoctTra Ha Amundi
Ireland Limited ce ypexxna ot LlenrpannaTta 6anka Ha Mpnanaus ceriaacHo Perynatopen uactpyment Ne 60
ot 2007 r. Ha EBponetickute oburHocTH (ITazapu Ha prHAHCOBUTE HHCTPYMEHTH).

Amundi Deutschland GmbH e npyxkecTtBo ympaBisBamo akTHBH Ha rpymnara oT kKoMmmanumu Amundi,
6azupano B MrouxeH. Amundi Deutschland GmbH e yupeneno Ha 5 anpun 1990 r. Amundi Deutschland
GmbH ce perymupa ot ®enepannata ciuyx6a 3a ¢uHancoB Ham3op (Bundesanstalt fiir
Finanzdienstleistungsaufsicht - BaFin) cbritacHo 3akonuTte Ha ['epmanus.

Amundi Asset Management S.A.S. e 6a3upano BB @panHinus IpyKecTBO 3a yIpaBieHrne Ha akTuBd. Amundi
Asset Management S.A.S. e yupeneno Ha 23 anpun 2001 r. Amundi Asset Management S.A.S. ce ypexna
oT @peHckaTa KOMHCHs 32 GUHAHCOB HAI30p CHITIACHO (PPEHCKOTO 3aKOHOIATEINICTBO.

Amundi (UK) Limited e apyecTBo, ydpeaeHO ChIIacHO 3aKOHUTE Ha AHTINSA U Yenc Ha 16 centemBpu
1983 r., cbe cepanuie Ha anpec 41 Lothbury, London EC2R7HF, United Kingdom, u perucrpupano B
Anrmus u Yenc ot Kamapara Ha komnanuute o Homep 01753527, JleitHocrTa Ha Amundi (UK) Limited
€ oTopHu3upaHa u ce ypexaa or OpraHa 3a KOHTpos Ha ¢puHaHcoBOTO moBeaeHue (,,FCA®) u e Bnucano B
Peructopa 3a punancosu yciyru Ha FCA mog Homep 114503. Tazu undopmanus Moxe 1a 0b/1e mpoBepeHa
Ha: https://reqister.fca.org.uk.

Amundi Asset Management US, Inc., e 6a3upano B BocTbH npy>kecTBO, yIpaBisBallo akKTUBH Ha Tpymara
ot kommnaanu Amundi. Amundi Asset Management US, Inc. e peructpupano Ha 15 depyapu 1962 1. u e
pErUcTpHpaH UHBECTUIIMOHEH ChbBETHHUK, perynupan oT Komucusra no neHHute kamka u 6opcure vHa CAILLIL

Amundi Singapore Limited e yupenena B Cunramyp npe3 1989 r. u e usnsno asimepsa pupma Ha Amundi.
Amundi Singapore Limited ce perymupa ot Oprana no mapuyHara nonutika Ha Cunramyp (,MAS) n
NPUTEXaBa JIMIEH3 3a IPEAOCTaBsIHE Ha YCIYT'H Ha KallMTaJIOBUTE Ma3apH, u3aajeH or MAS 3a u3BbpllIBaHe
Ha peryJIMpaHu IEHHOCTH MO0 OTHOIIEHUE HA THPTOBHS C TPOIYKTH HAa KAIIUTAJIOBUTE MA3apH U YIIPaBICHHUE
Ha GOHIOBE

Amundi Ireland Limited me moemMe HHBECTUIIMOHHOTO yTpaBjeHue Ha cieqaute cyogonaose na MIIK:
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1. Conservative;
2. Balanced; u
3. Sustainable Growth.

Amundi Ireland Limited u Amundi Deutschland GmbH ceBMecTHO 1€ moemMar HWHBECTHIIMOHHOTO
ynpasiieHue Ha ciaeanus cyodouna na UIATIK:

4. Cy6dong Diversified Income Best Select.

Amundi Asset Management S.A.S. e moeMe HTHBECTUIIMOHHOTO YIIPABJICHUE HA CIIETHUTE CyO(OHIOBE HA
NATIK:

5. Buy and Watch Income 06/2025;
6. Buy and Watch Income 07/2025;

Amundi (UK) Limited me moeme nHBECTUIIMOHHOTO yIIpaBjieHue Ha ciennute cyodonmose na U/TIK:

7. Buy and Watch High Income Bond 11/2024;
8. Buy and Watch High Income Bond 01/2025;
9. Buy and Watch High Income Bond 08/2025;
10. Buy and Watch High Income Bond 11/2025; u
11. Buy and Watch Optimal Yield Bond 04/2026.

Amundi Asset Management US, Inc. e moeme HHBECTUIIMOHHOTO YIIpaBJieHHWE Ha CICAHUTE CyO(OHI0BE
Ha UIIK:

12. Buy and Watch US High Yield Opportunities 03/2025
13. Buy and Watch US High Yield Opportunities 11/2025
14. Buy and Watch US High Yield Opportunities 03/2026

Amundi Singapore Ltd. me moeme HHBECTUIIMOHHOTO yrpaBieHue Ha cieaaure cyodonmose na MIIK:
15. Buy and Watch Global Income 10/2025.

Amundi Deutschland GmbH 11e moeme HHBECTUITMOHHOTO yHpaBieHue Ha cieauus cyodonn va MTK:
16. Sustainable Income 11/2027

IMonuuBecTHLMOHEH(-HI) MEeHUTKBP(1)

VHBECTUIIMOHHUTE  MEHM/DKBPU  MOraT Jla  Ha3HayaT  [OJAWHBECTHLIMOHHU  MEHUIKbPHU
(“TlogMHBECTULIMOHHU MEHWIXBPU~), KOUTO Jla I'M HOJANOMAaraT B YIPaBJIEHUETO Ha HSIKOM OT
cyOdoHI0BETE. MPOCHEKTHT 11Ie OBbJE aKTyaTU3UupaH MpHU BCSIKO Ha3HavyaBaHe Ha [lonquHBecTUIIMOHEH
MEHUKBD.

[TonvHBECTUIIMOHHUTE MEHUKBPU UMAT CBOOOAATA Jja IEHCTBAT MO CBOS IPELIEHKA, B €XKeIHEBHATA
cH paboTa U MpH yCIOBUATA HA ISUIOCTEH KOHTPOJI M OTTOBOPHOCT Mpe]] ChOTBETHHSI VIHBECTULIMOHEH
MEHUKBP, KOraTo OpraHu3upar 3aKylnyBaHe U NpoAak0da Ha LIEHHU KHUKA U KOraTo yNpasisBaT 10
JpyT HauuH LEIUs WIK 4acT OT nopTdeitna Ha CbOTBETHUS CyO(hOHI.
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HPEIJVIEJQ

Cenanume na UMK

5, Allée Scheffer
L-2520 Luxembourg

Benuko xepuorcrso JlrokceMOypr.

CbBeT Ha JUPEKTOPUTE HA HHBECTHLHMOHHOTO JApPYKecTBO ¢ mpoMennB kanurtaua (UAIK)

[Ipencenarei:

YneHose:

I'-u Enrico Turchi, 3amectHux YmnpasmsiBai aupexkrop, Amundi Luxembourg S.A.,
xwuBeel B JItokcemOypr;

I'-u Alan GUY, psroBoauren ,,IIpoaykroBu npoyusanus u pazsutue”, Amundi Ireland
Limited, ¢ mectoxxutencTBo B Upnannus;

I'-u Marco Atzeni, Hauanauk Ha otaena 3a MynTtu-aktuBHu nHBecTHIINH, Amundi SGR
S.p.A., xuBeent B Utanus.

YnpasasiBauo apysxkecrso, lomuuunianapen areut u Jucrpudyrop

Amundi Luxembourg S.A.

5, Allée Scheffer
L-2520 Luxembourg

Bemuko xeprorctso JIrokcemOypr.

bopa Ha tupexTopuTe HA YNIPaBasSIBaANIOTO APY/KECTBO

[Ipencenaren:

YneHose:

r-0 David Harte, rmaBeH wusmbiaHuTeneH aupektop, Amundi Ireland Limited, c
MECTOXKHUTEJICTBO B Mpranaus.

Mrs. Jeanne DUVOUX, riaBeH U3MBIHUTENCH TUPEKTOP W YIPaBIsABAIl JUPEKTOP,
Amundi Luxembourg S.A., ¢ MmecToxuTenctso B JIrokceMOypr;

i Claude KREMER, Ilaptarop B Arendt & Medernach S.A., xwuBeemr B
JlrokcemOypr;

Mr. Christian PELLIS, CEO na Amundi Deutschland GmBH, ¢ mecToXuTeacTso B
I'epmanus;

I'-u Enrico TURCHI, 3am.-ynpasnsBami aupektop, Amundi Luxembourg S.A., ¢
MECTOXKHUTENCTBO B JItokcemMOypr, u

I'-n Frangois MARION, He3aBuCUM IUPEKTOP, C MECTOXKUTEICTBO BB PpaHLIus.
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I[en03nTap U ATeHT 1o pasiialiaHusiTa

Société Générale Luxembourg

11, Avenue Emile Reuter

L-2420 Luxembourg

Benuko xepuorctso JIrokceMOypr.

AnpvunucrpaTrop u Perucrparop m AreHtr no
NPeXBbPJIAHUATA

Société Générale Luxembourg
Operational Center:

28-32, Place de la gare

L-1616 Luxembourg

Benuko xepuorcrso JlrokceMOypr.

MHBECTUIIMOHHU MEHU/IKBPU

Amundi Ireland Limited
1, George’s Quay Plaza
George’s Quay

Dublin 2

Wpnanaus.

Amundi Deutschland GmbH
Arnulfstrae 124 — 126
D-80636 Munich
I'epmanus.

Amundi Asset Management S.A.S.
I nasen oghuc

90, Boulevard Pasteur

Paris 75015

Opannus.

Amundi (UK) Limited
41 Lothbury

London

EC2R 7THF
OO0eaMHEHO KPAJICTBO.

Amundi Asset Management US, Inc. 60 State
Street
02109 - Boston

CpearHEHN aMepUKaHCKU I1aTh
Oauropu Ha UIIK

PricewaterhouseCoopers, Société
Cooperative

2, rue Gerhard Mercator

B.P. 1443

L-1014 Luxembourg
Benuko xepnorctso JlrokcemOypr.

IIpaBHM CbBEeTHHLM

Arendt & Medernach S.A.
41A, avenue J.F. Kennedy
L-2082 Luxembourg

Benuko xepnorctso JlrokcemOypr.



INTPABHU U JAHBYHU CBHOBPAKEHUSA
NTIIK ce perynupa ot 3aKOHOJATEICTBOTO Ha JIrokcemOypr.

WuBectutopute TpsiOBa Aa B3emMar 10l BHUMaHKE, Y€ HE BCUUKU IIPaBHU CIIOCOOU Ha 3allluTa, OCUTYPEHHU OT
MECTHUTE PEryJaTUBHU OPraHU B CTPAHUTE UM, Ca MPWIOKUMHU B HacTosAlus ciaydaid. MHBecTturopure
TpsiOBa Ja ce KOHCYJITHUpAT CbC CBOMTE JIMUYHU (PUHAHCOBU CHBETHHUIM 3a MOBe4e MHGPOpMalus 1O TO3U
BBIIPOC.

NuBectupanero B U/IIIK moxe na Hanara cbo0pa3siBaHETO C IPABHU U3UCKBAHMSI, BAIyTHU OTPaHUYEHUS U
JTaHbUHU ChOOpaKeHUs, MHAUBUAYaIHHU 3a Bceku nHBectutop. M/IIIK He ce aHraxkupa ¢ HUKaKBU U3SIBIICHUS
10 OTHOILICHUE HA IIPAaBOTO Ha IIPUTEKATEI HA IAJI0BE 1A IPUTEKaBa CbOTBETHUTE Js10Be. [loTeHnnanHure
MHBECTUTOPH TPsIOBa J1a c€ KOHCYJITUPAT CbC CBOUTE NIPABHU U JaHBYHU ChBETHUIIM 10 TE3U BBIIPOCH, IIPEIN
Jla B3eMaT peLIEHUE 3a UHBECTUPAHE.

Cho0OpakeHnst 0OTHOCHO JAHBYHOTO oOsarane B JIrokcemOypr

Oo0ma nudopmanus

Cnennara oOmia nHpopMalus ce OCHOBaBa Ha JIEHCTBAIIOTO 3aKOHOAATENCTBO Ha JItokceMOypr KbM jaarara
Ha u3/aBaHe Ha To3u lIpocnekT u mojiexku Ha Objela MPOMsHA B 3aKOHOJATEJICTBOTO WJIM MPAKTUKATA.
Wudopmanusta ce MpenocTaBs €IMHCTBEHO C IIEN TPEABAPUTETHO WHPOPMHpAHE W HE CE CYHTA 32
u34YepnaTeaHo ONMCAaHME Ha BCHYKU JAHBYHU CHOOpaKEHUs,, KOMTO Morar jga ObJaT NpUIOKHUMHU 32
MOTEHITHATHUTE WHBECTUTOPH Wi caenku ¢ asutoBe oT MJIIIK. Tasu undopmaius He € U HE ciiesiBa aa ce
CUMTa 32 IOPUAMYECKH WM JIaHbYCH ChBET. VIHBECTUTOpPHUTE Cie[Ba J1a Ce KOHCYJITHpAaT ChC CBOHTE
HpO(l)eCI/IOHaJ'IHI/I KOHCYJITAHTHU OTHOCHO 3aKOHOBUTEC M3HUCKBAHUA HAa CBOUTC CTPAHU I10 MeCTOHpe6I/IBaBaHe,
IpakJaHCTBO, NMPECTOM MJIM >KMTEJICTBO OTHOCHO JaHBYHOTO oOnaraHe. MHBectuTopuTe cienBa jaa ca
HasACHO, Y€ MPUXOAUTC WKW MOJTYYCHUTC AUBUACHTU WK PCAIM3HUPAHU IevYaon MOXKe Ja goB€aatr g0
JOIIBJIHUTENTHO JJAHBYHO OOJIaraHe B T€3W IOPUCAUKIMU. VIHBECTUTOpHUTE cie/Ba Aa ce€ KOHCYJITUPAT ChC
CBOUTC JaHBbYHU KOHCYJITAHTH 3a Aa OIPCACIIAT J0 KaKBa CTCIICH, aKO € IPUIIOKUMO, TIXHATa FOPUCAUKIUSA
10 MECTOXKMBEEHE WJIM JIpyra MPUJIOKUMa IOPUCIUKIUSA U3UCKBA JaHBbUHO objaraHe 3a [Ipurexarens Ha
ISJIOBE.

NHBecTHIMOHHOTO APYKecTBO ¢ nMpoMeHJnB KanuTtaJa (SICAV)

CerimacHo aeicTBanoTo 3akoHoaaTeacTBo Ha JlrokceMOypr MITIK moanexu Ha obnarane B JIrokceMOypr ¢
JNaHbK 3anucBanus (faxe d abonnement) ot 0,05% coouwno BbpXy HETHaTa CTOMHOCT HA aKTUBUTE MY, KaTO
TO3U JIaHBK € TUIATUM Ha BCSAKO TpUMecedyne Ha 0a3aTa Ha HeTHaTa ctoiiHocT Ha akTuBuTe Ha U/ITIK B kpas
Ha KaJICHJIAPHOTO TPUMECEUHE.

Bonpeku ToBa, e ce mpuiara HamajgeHa JaHbyHa craBka oT 0,01% koraro mamen cyO0doHa MHBECTHpA
CIMHCTBCHO B MHCTPYMEHTH HA MApUYHUTE Ta3apu WIW JCTO3UTH B KPEAUTHU WHCTUTYILIUH, HIH KOTATO
nsutoBete wim KiacoBere nsutoBe Ha cyO(doHIA ca 3ama3eHd 3a €QWH WM MOBEYe WHCTHTYIIHOHAITHU
WHBECTUTOPH.

[MputoskUMH ca CIICAHUTE U3KITFOUCHHUS 3a TAHBK 3anucBaHus (taxe d’abonnement):

» goraro cyodoHabT HHBeCcTUpA B AsioBe Ha npyru [IKU, ako Ha Te3u [TKU Beue e Omit HanoxxeH To3u
JaHbK 3anucBanus (faxe d abonnement),

= koraro Knacose gsmoBe ot cy0donmoBere (1) ce mpogaBaT Ha HHCTUTYILIMOHAHU WHBECTUTOPH; (i1)
cyO(hOHIBT HHBECTHPA EAMHCTBEHO B MHCTPYMEHTH Ha MMAPUYHHUTE MTA3aPH WU JACTIO3UTH B KPEIUTHH
UHCTUTYIUY; (111) OMpe/ieNieHns: OCTaThueH MaTypUTET Ha MOPTHoIuoTo He HaaBuiasa 90 nuu; u (iv)
CcyO(hOHIBT € TOCTUTHAJ BH3MOXKHO Hali-BUCOKHUS PEUTHHT, TJICH OT IPU3HATA PEUTHHIOBA areHIINS;
WITH



= goraro Kmnacoe JlsusoBe oT cyOdonmoBere ca 3ama3eHd 3a (1) MHCTUTYIMH, PETUCTPUPAHU 32
NEHCUOHHO OCUTYpsIBaHE WM NOJOOHH MHBECTULIMOHHU CPEJCTBA, Ch3AAACHH KaTo Y4acT OT ChlIaTa
rpyna B I0J13a Ha CBOMTE CIY>KUTENH WM 3a (11) MpeAnpusiTUE Ha rpylia, CIOMEHaTa B IpeaxoHaTa
TOYKA, UHBECTHPAILO CBOM (DMHAHCOBU CPEJICTBA 3a OCUIYpsIBAHE Ha NMEHCHMOHHM NMPUBUIIETHH 3
CBOMTE CITYKHUTEIN.

JJaHBK NPU U3TOYHUKA

CwriacHo AeiicTBaIlUTe JTIOKCEMOYPICKH JaHbUYHU 3aKOHH, HE CE HAYHCIIsABA TaKca MPH M3TOYHHUKA BHPXY
pasnpezaeneHue, U3KymnmyBaHe WK Ianjane, n3pbpireHo ot MK kbm HeroBute mpurekaresin Ha JIsJI0BE
BbB Bpb3ka ¢ gsuoBere. CpII0 Taka, HsAMA Takca MPU HM3TOYHMKA BBPXY pa3NpeleiIeHUETO Ha
JIMKBUJIMUIIMOHEH 511 HA IPUTEKATEIIUTE HA JISUIOBE.

AAC

B JIrokceMOypr peryiupaHuTe MHBECTUIMOHHHU (POHIOBE MMAT CTAaTYT HA JAHBbYHO 3aJbJDKEHM JIMIA 32
nenute Ha Jlanbk BBpXy mobaBenata crornHoct (,,J11C”). CrorBeTHO, MJITIK ce cunTa 3a nuiie, moanexanio
Ha oOnarane ¢ /1JIC B JIrokcemOypr, 6e3 npaBo Ha HamassiBane Ha JIJIC. B JlrokcemOypr ocBoOOk1aBaHE OT
JJC ce nmpunara 3a yciyru, KBaaupuUUpaHU KaTo yCIyru 3a ympasiieHue Ha ¢ouHna. pyru yciyru,
npenoctaBsiau Ha WAIIK, 6uxa Mornm noTreHUManiHo Ja npenu3Bukar Hajarane Ha JIJIC u na m3uckar
peructpupane no JAC ma UATIK B JlrokcemOypr. B pesynrar ot ToBa peructpupane no JJAC, UITIK me
MOJKE J1a U3IIBJIHYU 3aAbJDKEHUATa cu Aa cu Hauucisasa JIJIC, apmkumo B JlrokceMOypr, BbpXY MOAJIEKAIIN
Ha o0JyiaraHe yciayru (WM JOHSKB/IE CTOKH) 3aKYTIEHU B Uy KOUHA.

He Bb3nukBar 3agbmxenus 3a J1JIC no npunnun B JIrokceMOypr nmo oTHomieHue Ha roamanus Ha MATIK
KBbM IIPUTEXKATENN Ha JIA10BE, JOKOJIKOTO TE€3H IUIAIIAHNS Ca CBbP3aHU ChC 3anucBaHe Ha asuiose ot MITIK
Y HE MPEJCTABIABAT Bb3HATPAXKIACHUE, ITOIYUEHO 3a MPEJOCTABEHN YCIYTH, KOUTO IOJUIEKAT HA TAHBYHO
oOnarasxe.
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OCOBEHHU OI'PAHUYEHUA OTHOCHO ITPEJAJIATAHETO
IIpennarane B CALL|

NATIK we npennara gsuose (i) B CAILL wim (i1) Ha, 32 cMETKa Ha WM B TOJ3a HA JIMIA, KOUTO ca (A)
»~rpaxxnanu Ha CAIL” cnopen onpenenenuero B Hapenba S ot 3akona 3a nennu kamxa Ha CALLl ot 1933,
¢ U3MEHeHusTa, (B) He ca ,,HeamepuKkaHCKU rpaxkaHu’”’, copen onpenenenuero B [Ipasuno 4.7 ot 3akoHa
3a aMepHKaHCKaTa CTOKOBa Oopca, ¢ uameHenusta, (C) ,rpaxnanu Ha CAILl” cropen ornpeneneHueTo B
Paznen 7701(a) (30) ot Koxekca 3a Bprpenrnute npuxoau Ha CAILl ¢ uamenenusita win (D) ,,rpaknanu Ha
CAIIl” cbrimacHO ompeneseHueTo B JIOMBIHUTENHO TBHIKYBAaTEIHO PBKOBOACTBO M Jleknapauus 3a
MOBEPUTETHOCT OTHOCHO crna3BaHeTo Ha ompeneineHn CYAIl napendu, xakrto € pa3npocTpaHEHO OT
Komucusita 3a teprosust ¢ ¢proubpcau croku Ha CAILl, 78 den. peructep 45292 (26 HOam 2013 r.), ¢
U3MEHEHUsATA, (BCAko jaule, nocoueHo B (A), (B), (C) unmu (D) cnagat kbM ,,AMEpUKaHCKU UHBECTUTOP C
orpanuueHusi B uHBectupaneTo”’). Huto Komucusra 3a nennu kamxa u crokosu 6opcu (,,KIIKCB”), aHuro
Jpyr (denepaneH Wik Abp>KaBeH PeryjJaTopeH OpraH ca MpeoTCTHIINIIN, HUTO ca 0JJ00pUIIM OCHOBATEIHOCTTA
Ha MpEIJIOKEHUETO WIM TOYHOCTTa W aJEKBATHOCTTa Ha MpocnekTa. HacToAmusaT NOKyMEHT He ce
npenocTaBsl Ha noreHuuanHu uHBectutopu B CAILl niam Ha aMepUKaHCKM MHBECTUTOPU C OTPaHUYEHUS B
MHBeCTUpaHeTo. HacToAMAT MPOCIEKT ce Mpeajiara Ha IoJIydaTead caMoO 3a LEJIWTE Ha OLICHSBAaHE Ha
uHBecTuMATa B JlsoBere, onucanu B Hero. OT BCcHMYKM a0OHaTW 3a JsUIOBE 1€ ObJE M3UCKAHO Ja
YAOCTOBEPSAT, Y€ HE Ca WIM HE 3asBsBAT 3allUCBAHE 3a JSUIOBE 3a CMETKA WMJIM B I10J13a HA aMEPUKaHCKU
MHBECTUTOp ¢ orpanndeHusi B uupecrupaneto. Ako MJIIIK ycranoBu, ye nsioBe ce mpurexasaT OT, 3a
CMETKa Ha WIN B I10J13a HA aMEPUKAHCKU MHBECTUTOP C OIPaHUYEHMsI B MHBECTUPAHETO, L€ IIOCTaHOBU
3aIbJDKUTENHO U3KYIyBaHe Ha Te3U AsuIoBe OT Peructparop wim AreHT no npexsbspistHusaTa Ha UK.

WMHBECTUTOPBT HE € M HE 3asBsIBA 3alIMCBAHE 3a JSUIOBE 33 CMETKAa HA WIM B I0J3a HA aMEPUKAHCKHU
UHBECTUTOP C OTpaHMYEHUs B MHBecTHUpaHeTo. OT MHBECTUTOPHT ce M3MCKBAa HE3a0aBHO Ja yBEJIOMHU
NATIK, YnopaBnsBamoTro IpYyXKECTBO MM HErOBH areHTH, ako IpHJI00HMe KauecTBO HAa aMEpPUKaHCKU
WHBECTUTOP C OTPAaHUYEHUs B MHBECTUPAHETO WIHM NPUTEKABA JsUIOBE 3a CMETKa Ha WM B IIOJI3a Ha
aMEPUKAHCKU HHBECTUTOP C OTPAaHUYECHUS B MHBECTUPAHETO, KATO BCEKHU J51, IPUTEKABAH OT UJIU 32 CMETKA
Ha MHBecTHTOpA, 11e OBb/ie 00EKT Ha 3abJDKUTENTHO N3KYITyBaHe.

O01mo npeniarane

Pa3np00TpaHeHHeTo Ha HpocneKTa H/unu npeaIaraneTo u npona>K6aTa Ha ZIHJ'IOBC B HAKOU CTpPpAaHH UJIK HA
HAKOW MHBECTUTOPU MOKE Ja 6'[:,[[6 OTrpaHU4YCHO WU 3a6paHeH0 OT 3aKOHa. I/IHBGCTI/ITOpI/ITe cjacaBa aa ca
Has1CHO, 4Y€ HIKOH CY6(1)OHI[OB6 n/unu Kiacose ot J4JI0BE MOXKCE Ja HE 6’LI[3T HaJINn4YHU 3a BCHUYKH
HHBCCTUTOPH. Texuure (bl/IHaHCOBI/I CbBCTHHUIIH Ouxa MOIJIH Ja UM JagaTr IIOBCYC I/IH(l)OpMaIII/ISI OTHOCHO
HaJIMYHOCTTA Ha OIIPCACICHHA CY6(1)OH,Z[OBC n/unu Knacose JAJI0BC, KOUTO CC IIpeJIaraT B TAXHAaTa AbprKaBa
1O MCCTOKHMBCCHC.
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OBIIA UTH®OPMAIIUA 3A UATIK

ChOpaHusi HA MPUTEKATEIUTE HA JISVIOBE M 0TYETH KbM NMPHUTEKATETUTE HA JIJI0BE
Cvopanus

logumuoTro O6mo cvOpanue Ha [Ipurexarenurte Ha AsuoBe Ha UIIIK ce mposexna B JltokcemOypr Ha
MSICTO, TIOCOYEHO B OOSIBJICHHMETO 3a Cpella BCsKa roJMHa B paMKHUTE Ha YETUPHU Mecela ciell Kpas Ha
¢dbuHaHCOBaTa TOAMHA.

YBenomieHne 3a BCAKO oOmo chOpanue Ha [lpuTekarenute Ha JsUI0BEe ce M3Mpalla Mo MOoIlaTta Ha
peructpupanu l[lpurexxarenn Ha IA7I0BE Hal-MalKO 8 THU Mpeau JgaTaTa Ha ChOpaHUETO. 3aKOHOBUTE
M3HUCKBaHUS 32 00SBIEHUETO, KBOPyMa U TJIaCyBaHETO Ha BCUUKU 001U ChbOpaHus U ChOpaHus Ha cyOpOoHT
wim Knac, ca Bkimouenu B YcraBa. CpOpanus Ha [Iputexarenure Ha AsioBe Ha faneH cyodounn wiu Kiac
1Ie penaBaT BBIPOCH, OTHACSIIM ¢ caMo 10 To3u cyodona win Kitac u Morar J1a ce mpoBexaat 1o BCSIKO
BpeMe.

Besiko n3menenne Ha YcraBa, ce mojaBa B JIlOKceMOyprcKusi ThPrOBCKH PErHCTHP HA JIPYXKeCTBaTa U Ce
nyonukyBa B Recueil électronique des sociétés et associations.

Omuemu
CueroBoanara roguna Ha MJIIIK 3apbpiiBa Ha 31 nekemMBpH Ha BCsKa FOJIMHA.

[TonpoOuu ogutupanu otuetu Ha MJIIIK 3a meitHoCTTa My W 3a yHpaBIE€HHETO HA HETOBUTE aKTHBH CE
nyOauKyBaT exerofaHo; Te3um oTdyeTH cielnBa Ja BKIIOYBAT, Haped ¢ Opyeomo, OTYET Ha aKTHBHUTE U
MACUBUTE, MOAPOOEH OTYET 3a MPHUXOAUTE M pa3xoauTe 3a (puHaHcOBaTa roavHa, OpOAT Ha JAJIOBETE B
oOpbllleHHEe U HeTHAaTa CTOMHOCT Ha aKTUBMTE 3a JsUI, JOKJIAJ 3a JeHHOoCTTa mpe3 (ruHaHCOBaTa roj/iMHa,
onucanue Ha aktuBute Ha W/IIIK u noknaa ot HezaBucum oautop. [lonyroauiHm HEoAUTUPAHU OTUETH Ha
NATIIK 3a HeroBUTE NEHHOCTH CHINO CE€ MyOIMKYBAaT, BKIIOUUTEIHO, Haped ¢ Opy2omo, C ONMUCAaHWE Ha
aktuBute Ha UJITTK 1 Opost Ha u3aaeHuTe U 0OpaTHO U3KYIIEHUTE CJIe]] TIOCIEIHOTO MyOINKYBaHE JsIIOBE.

@unancoBute otduetu Ha MJIIIK me ObaaT M3roTBEHUM B CHOTBETCTBUE C OOMIOMPHETUTE CUETOBOIHU
npunimnu Ha JlrokcemOypr. Cmetkute Ha MJITIK ce momabpxkar B €Bpo, KOETO € pedepeHTHATA BaTyTa Ha
NATIK.

[To-rope nuTHpaHuTe OTYETH IIe OBAAT Ha pasnojokeHne Ha [IpurexaTeauTe Ha AsUIOBE B CPOK OT YETUPH
Mecella 3a TOIMIIHATE OTYETH U JBa MECella 3a MOY-TOUITHUTE OTYETH OT TAXHATA JIaTa B CEIAUIIECTO Ha
NATIK. TTpu mouckBaHe, T€3W OTYETH I1e ObIaT U3MPATeHHU Oe3IIaTHO Ha BCceku [Ipurekaren Ha JAs10BE U
KOMUS MOoraT J1a ObJIaT MOTy4YeHH Oe3MIaTHO OT Besiko nuile B ceqanmuieto Ha MJIITK. Beuuku Te3u otuetn
CBIIO TaKa ca Ha pa3MoJIOKECHHE Ha TPUTESKATEIUTE Ha JISTTOBE Ha yeOcalTa Ha YIpaBIIsBAIIOTO JIPY>KECTBO
Ha ciefnus agpec: www.amundi.lu/amundi-funds.

IIpaBa Ha npuUTe:KaTeIUTE HA S1JIOBE

a) sanose: Uznagenute ot U/IIK nsamose ca cBOOOAHO MPEXBHPIISIEMH M UMAT IIPABO J1a y4acTBAT B €IHAKBA
CTEITEeH B MevasiOuTe, a ako ca IUCTPUOYTUBHU JISTOBE, B TUBUACHTH Ha KitacoBere, 3a KOUTO T€ CE OTHACHT,
U B HETHHUTE aKTUBH Ha TakbB Kiac npu nukBuganus. [[sioBere He HOCAT pedepeHInaliy mpaBa U rmpasa
Ha MPEANOYUTATEIIHO U3KYTTyBaHe.

6) I'macyBane: Ha oOum crOpanus vHa MJIIIK Bceku Ilputexkaren Ha Asi0Be UMa MIPaBO HA €IWH IJ1ac 3a
BcekH mpurexaBaH 11 s, [Ipurekaten Ha nsutoBe Ha BCeKM KOHKpeTeH cyOdonn wmm Kiac me nma
IpaBo, Ha BCAKO OTAETHO chOpanue Ha [Ipurexarenure Ha asinoBe Ha To3u cyodonn nwim Knac, Ha eaun
rJIac 3a BCEKH MpUTEkaBaH 1su1 J[s1 Ha To3u cyobdonn nnm Knac. B cioydaii Ha ¢hbBMECTHO NPUTEXKAHUE,
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camMO0 mbpBUAT 1uTUpaH Ilpurexaren Ha aa7I0Be MOXke JAa riacyBa. [IpaBata 3a riacyBaHe Ha
[TputexxaTenure Ha AsJIOBE MOTaT Aa ObJaT npekpareHu oT ChBeTa Ha TUPEKTOPUTE UITH OTKA3aHU OT BCEKHU
[Ipurexaren Ha as0BeE.

B) 3aAbDKUTEIHO U3KyIyBaHe: J(MpekTopuTe MoraT Ja HajaraT WIM J1a HaMajsiBaT OTpaHUuYEHUsl BbPXY
BCSIKaKBM JISJIOBE U, aKO € HEOOXOMMO, /1a N3UCKBAT 00OpaTHO M3KYITyBaHE Ha JASJIOBE, 3a Jja C€ FapaHTUpa,
4e JISUIOBETE HE ca HUTO MPUIO0UTH, HUTO ABPKAaHHU OT WM OT MMETO Ha BCSKO JIMLE, KOETO B HAPYIIICHHUE
Ha 3aKOHA WJIM HAa W3MCKBAHUATA HA BCSKA CTPaHA WM AbP>KAaBEH WU PEryJIaTOPeH OpraH, MM KOUTO Ouxa
Moriu Ja ObaaT HeOnarompusaTHO oOJaraHd WM Ja uUMaT JIpyrd Hakasyemu mnocieauuu 3a WJTIK,
BKJIIOUUTEJIHO U3HUCKBAHE J1a C€ PETUCTPUPAT B CHOTBETCTBUE ChC 3aKOHUTE M IOA3AKOHOBHUTE aKTOBE Ha
BCsIKa CTpaHa WIX OpraH. B Ta3u Bpb3Ka, JUPEKTOPUTE MOraT J1a MU3UCKBAT OT IIPUTEKATEI Ha JsUIOBE J1a
IPEeOCTaBM TakaBa MHpOpMalKs, KaKBaTO T€ MOTaT Jja CMETHAT 32 HEOOX0auMa, 3a Jja C€ YyCTaHOBU JIaJlU
NPUTEXKATEN HA JsI0BE € OeHeumapeH COOCTBEHUK Ha SUTOBETE, KOMTO JIBPXKHU. AKO MO BCSIKO BpeMe Ha
JUPEKTOPUTE UM CTaHE U3BECTHO, Y€ JsII0BeTe ca OeHePUIIMapHO IPUTEKABAaHU OT aMEPUKAHCKHU IPaX/1aHH,
NIIIK me nma npaBo 3aIbKUTEIHO Aa U3KYIIU TE3U ASII0BE.

IlpexBbpasHus

[TpexBBpIISIHETO HA TIOMMEHHHU JSUIOBE MOKE J1a C€ M3BBPIIM 4pe3 MpeAcTaBsHe Ha Perucrparopa wimm
AreHTa 10 IPEeXBbPIIHUATA HA HAAJISKHO MOJIMMCAaH 00pasell 3a MPEXBbPIIHE HA aKIUH, 3a€JIHO C, aKO UMa
U3J1aJIeH, ChOTBETEH cepTUu(UKaT, KONTO TpsaOBa fa Obje aHyIupaH.

IpexparsaBane u qukBuaauus Ha UMK
NATIK Moxe ma ce mpekpaTH MO0 BCSKO BpEME C pellieHHe Ha OO0IIOTO ChOpaHHWe Ha MPUTEKATEIUTE Ha
JIAJIOBE, MPU CHOTBETCTBHUE C M3MCKBAHUATA 32 KBOPYM U MHO3UHCTBO, MPUJIOKUMH 3a TPOMEHHU B Y CTaBa.

KoraTo xanmurtanbT cnajHe MOJ JBE TPETH OT MUHUMAIHUS KamuTal, MOCOYEH B YCTaBa, BBHIPOCHT 3a
npekpatsaBaneto Ha MJIIIK me Obne oTHECEH KbM OONMIOTO ChOpaHHE HAa MPUTESKATEIUTE Ha JISJIOBE OT
CwBera Ha qupektopute. OOMIOTO ChOpaHue, 3a KOETO He Ce U3UCKBA KBOPYM, B3eMa pelleHue ¢ 0OOMKHOBEHO
MHO3HMHCTBO OT JICCTBUTEITHO MPUCHCTBAIIIUTE TJIACOBE HA TAKOBA ChOpaHUeE.

BonpocsT 3a npexpatsaBane Ha UIIIK cbiio ce oTHaca kbM 00110 chOpaHUe Ha MPUTEkKATENNUTE Ha JSII0BE,
KOIaTo aKIMOHEPHUAT KallUTal MaJHe MO €JHa YeTBHPT OT MUHUMAJIHUS KallUTaJj, OIpeesIeH OT Y CTaBa;
B TaKbB CITydail 00IIOTO CHOpaHHe Ie ce MpoBee 03 HUKAKBO M3UCKBAHE 3a KBOPYM U MPEKPaTIBAHETO
MOJKE J1a C€ PEIlN OT NPUTEKATEIUTE Ha JsUI0BE, IPUTEkKABAIIM €/1HA YETBHPT OT JIAJIOBETE, IPUCHCTBALIU
WM TIPE/ICTaBIsIBaHN Ha ChOPAHUETO U TIIaCyBaHETO.

CwOpanueTo TpsaOBa j1a ce CBUKA Taka, 4e Jia Ce MPOBeJIe B paMKUTE Ha nepuo1 oT 40 AHU, CYMTAHO OT JaTaTa,
Ha KOSATO HETHHWTE aKTHBH Ca CIIaJHAIU TOJ JBE-TPETH WM €JHAa YETBHPT OT 3aKOHOBUS MHHHMYM, B
3aBUCUMOCT OT CITydYasl.

JlukBHUaIMATa C€ U3BBPIIBA OT €IUH WM HAKOJIKO JIMKBUAATOPH, KOUTO MOTAT Ja ObaT (GU3HUECKH WIH
Iopuaudeckd Juna, HamiexHo onoopenn or KH®PC, m ce HazHauaBar OT OOmIOTO ChOpaHuWe Ha
HpI/ITC)KaTCJII/ITe Ha J4J10B€, KOCTO onpe,uenﬂ TCXHUTC HpaBOMOH_[I/ISI H TAXHOTO B’bSHaI‘pa)KI[eHI/Ie.

Hernute mnoctemnenus ot nukBuaanus Ha WJIIIK me Obmat pasmpeneneHu OT JMKBUAATOPHUTE Ha
MIPUTEKATEIIUTE Ha JSI0BE OT Beeku Kitac, mpomopiroHaiHo Ha IsJTIOBOTO UM y4acTHe Ha TakbB Kiiac.

Axo UJITIK O6bae 100pOBOITHO WITH MPUHYIUTEIHO JTUKBHMPAHO, HETOBATa JIMKBHUIAIMS I1IE CE U3BBPIIU B
CHOTBETCTBHE C MPWJIOKMMHUTE pa3nopendn Ha 3aKoHoAaTencTBOTO Ha JlokceMOypr. JIrokceMOyprckoTo
3aKOHOJIATEJICTBO OIpPEJENisi CTHIIKHTE, KOMUTO TPOBa Ja ce MperpreMar, 3a Jia ce J1aje Bb3MOXKHOCT Ha
NpUTEXKATEIUTe Ha [SUIOBE Jla yYacTBaT B PA3NpPECICHHETO Ha IOCTBHIUICHUATA OT JIMKBUAALMS M
OpeJBIKIa JICTO3UT B €CKpoy cMeTka B ,,Caisse de Consignation B MOMeHTa Ha MPHUKJIIOYBAHE HA
JUKBHIANUATa. HenpeTeHAMpaHUTEe CyMH OT €CKpPOy CMETKara B PaMKHTE Ha JAaBHOCTHHUS CPOK ce
KOH(HCKYBaT B ChOTBETCTBHE C pa3opeA0UTe Ha JIIOKCEMOYPIrCKOTO 3aKOHOIATEIICTBOTO.

104



3akpuBaHe Ha cybcoHpoBe (mnu TexHn Knacose)
3axpusane, peuwieno om oupekmopume

B cnyudaii, ue mopaau HsIKakBa MpUYKMHA CTOMHOCTTA Ha OOIIMTE HETHU aKTUBH Ha HsIKoW cyOdon nin Kiac
HE € JOCTUTHaJla WIM € HaMajsula J0 CyMma, omnpezaencHa oT CbBeTa Ha JAUPEKTOPUTE KATO MUHUMAJIHO
paBHuIe, HeoOxoaumo To3u cyodona nin Kinac na pabotu mo UKOHOMUYECKH €(EeKTHUBEH HAYWH, WU B
Cllydail Ha 3HAYMTENIHA MPOMSHA B MMOJUTHYECKATa, MKOHOMHYECKATa WK (pUCKAIHA CUTYaIUsl UM aKo €
BBIIPOC Ha UKOHOMUYECKA panmoHanu3anus, CbBEThT Ha JUPEKTOPUTE MOKE Jla Pelly Ja U3KYIH BCUYKU
JSUI0OBE HA CHOTBETHHA cyOdona mnu Kiac Ha HeTHaTa CTOMHOCT Ha aKTUBUTE 3a U1 (KaTo ce B3emar
MpeIBUJ JTEHCTBUTEIHUTE LIEHU 32 peaiM3UpaHd WHBECTUIMU W U3BBPIICHU Pa3XoiH), olpeneieHa KbM
JICHsI Ha OIICHSABAHE, HAa KOWTO TOBA PEIICHHUE I BJIe3€ B CHJIA M B Pe3yNITaT ChOoTBETHHS cyOdona ninu Kiac
e ObJIe 3aKpHT.

NATIK me npeaocTaBu NUCMEHO yBEIOMIICHHE JI0 IPUTEXKATEINUTE Ha J10Be 0T choTBeTHUs Kitac, mpeau
BJIM3aHETO B CWJIa Ha 33JBJDKUTEITHOTO OOpaTHO M3KyIlyBaHe. B ToBa yBemomileHHe e ca MOCOYECHHU
IPUYMHUTE U IIpolLelypaTa 3a onepaluuTe 3a 00paTHO U3KymyBaHe. OCBEH ako HE € PEeLIeHO B UHTEPeC Ha,
WJIY 3 J1a CE 3aIla3y paBHO TPETUPAHE HA IPUTEKATEIINTE Ha AAJI0BE, IPUTEKATEINUTE Ha AsI0BE HAa cyOdoH
M 3acerHarusa Kiac morat na npoabipkaT Jja uckart 0e3riaTHO OOpaTHO M3KYIyBaHE WM KOHBEPTUpPAHE
Ha TEXHHUTE JsUI0BE (HO KaTo ce B3eMar IMpelBUj JACHCTBUTEIHHUTE LIEHH 3a pPealu3upaHd MHBECTUIMU U
U3BBPIICHU Pa3Xxo/H), IPEIu JaTaTa Ha BIM3aHE B CHJIA HA 3aIbJDKUTEIHOTO OOPATHO U3KYIyBaHe.

3aKp1/l60H€, peuLenHo om npumesitcamenume Ha os06e

HezaBucumo ot ImpaBOMOIIIMATA, IMPEAOCTABCHHU Ha CobBera Ha AUPEKTOPUTE OT MPEAXOJHATA AJIMHEA,
06H_[0TO C’b6paHI/Ie Ha TIPUTCKATCIUTC Ha AAJI0OBE OT BCCKU KﬂaC, o MNpeajIoOKCHUC Ha CobBeTa Ha
JUPEKTOPUTE, Aa U3KYIIKM BCHYKHU JAJIOBC HAa CHOTBCTHUA Knac u Ja BB3CTAHOBH HA MPHUTECKATCIUTC Ha
JAJIOBE HECTHATA CTOMHOCT Ha aKTHUBUTE HA TEXHUTE JAJI0BE (B3eMaI>iKPI npeaBug ﬂeﬁCTBHTCHHHTC IOCHHU 3a
pcain3vupaHi MHBECTUIMU WU HU3BBPUICHU pasxogm), HN3YHCJICHa KbM JICHSA Ha OICHJABAHC, Ha KOHUTO TOBa
pCIICHUC IC BJIC3C B CUJIA. Hsama Ja UMa U3UCKBAHC 3da KBOPYM 34 TaKOBa O6I_I_IO C’b6paHI/Ie Ha ITPUTCIKATCIIUTC
Ha [O4JIOBC, KOCTO MI€ pflaBa C PCHICHHUE, B3CTO C OOHMKHOBEHO MHO3WHCTBO Ha TJ1aCOBETEC, BaJIUJIHO
MMPUCHCTBAIIU HA TOBA C’b6paHI/Ie.

AKTHUBHU, KOUTO HE Ca pa3Npe/ieNieHd Ha MPUTEkKATEIN Ha JSJI0OBE Cle]l MpujlaraHe Ha W3KyIyBaHETO, IIe
Opaar nenosupand npu Jlemosutaps 3a mepuoA, KAaKbBTO CE€ M3UCKBA OT 3aKOHOJATENICTBOTO Ha
JIrokcemOypr; cieq To3W Mepro] akTUBUTE Iie ObaatT neno3upanu B Caisse de Consignation ot umero Ha
IpaBoMMaIIy Juna. Bcuuku u3kynenu asioBe 1ie 0b1aT aHyJIUpaHu.

CiaunBanus

Crnusanus, pewenu om Cveema Ha ()upekmopume

Ha auso MIIK:
CpBeThT Ha AUPEKTOPUTE MOXKE Ja PEILIU Jja IPUCTHIIN KbM CIIMBaHe (110 CMUCHIIA HAa 3aKoHa OT 17 nexkeMBpHU
2010 r.) ma UJIIK, wim xkaTo nmpuemMaio uwin kato npeodpasysamo ce [IKUIILK, c:

- Jpyro cemectByBamo wuian HOBO JltokcemOyprcko wmm uyxnectpanno [TKUIIIK (,,Hoso

IMKUITLK™); wim

- Heros cy6donn,
1, KOTaTo € YMECTHO, /1a CMEHH IIPEAHAa3HAUYEHUETO Ha Js0BeTe Ha 3auHTepecoBanoTo WJIIIK Ha ns10Be Ha
toBa HOBO [IKUIILIK, nium Ha choTBETHHS My CyO(OHI, KOTAaTO € MPUII0KUMO.

B cnyuait we UJITIK, yuacTBamio B cnuBane, € npuemaito [IKUTILK (o cmuckna Ha 3akona ot 17 nekemBpu
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2010 r.) CpBeThT Ha TUPEKTOPUTE €IHOJIMYHO MOXKE JIa PEIIN CIMBAHETO W J1aTara, OT KOSTO TO BIW3a B
cuia.

B ciyuait we UAIIK, yuacTBaio B cnuBase, € npeoOpasysaiio ce IIKUIILK (o cMucbiaa Ha 3akoHa ot 17
nexemBpu 2010 r.) ¥ IO TO3W HAYMH TPECTaBa Ja CHIIECTBYBA, OOMIOTO CHOpaHWE HA MPUTEKATEINUTE HA
JsUI0Be TpsiOBa Jla 0100pH U J]a B3eMe pelleHHE 3a BIM3aHETO B CHJIa HA TaKOBA CIMBAHE 4Ype3 pelleHHe,
npueTo 0e3 U3MCKBaHe 32 KBOPYM U ¢ OOMKHOBEHO MHO3MHCTBO Ha INIaCOBETE, JEHCTBUTEIHO MPUCHCTBALIU
Ha TOBa ChOpaHue.

TakoBa ciMBaHe ce IOJUYMHSIBA Ha yCJIOBUATA U IIPOLELYPUTE, HAJIOKEHU OT 3akoHa oT 17 nexkemspu 2010
I., HO-CIELMAIHO 3acsAraliure MpOeKTa 3a CIMBAaHE, KaKTO U MHPOpMaLMATA, KOSITO CE€ MPENOCTaBs Ha
IIPUTEKATEIINTE HA JIATIOBE.

Ha nuBo cy6donnose:
CbBeTHT Ha JUPEKTOPUTE MOKE JIa PEIIIN J1a TPUCTHITA KbM ClIMBaHe (110 CMUCHIA HA 3aKoHa OT 17 nekeMBpu
2010 r.) Ha Bceku cyOdOH]I, NI KaTo MpUEMalll WK KaTo mpeodpasysai ce cyodons, c:

- Jlpyr cemectByBai uin HOB cyodonn B pamkute Ha MTIK wim apyr cyd6¢oHa B paMKuTe Ha HOBO

[TKUIILIK (,,HoB cy6donn*); nnm

- Hoso IIKUIILIK,
U, KOTaTo € YMECTHO, /1a CMEHH NpeIHA3HAYEHUETO Ha JAJI0OBETE Ha 3aMHTEpecoBaHus cyOdoH I, Ha 1sI0Be
Ha ToBa HOBO [TKUIIIIK wnu Ha HOB cyOGOHA, KOTAaTO € MPUII0KUMO.

TakoBa ciMBaHe ce MOJUYMHSIBA HAa YCIOBUATA U MPOLIEAYPUTE, HATOKEHHU OT 3akoHa oT 17 nexemBpu 2010
I., NO-CIIEMAJIHO 3acsraluTe MPOEKTa 3a CIMBaHE, KaKTO U MH(OpMAalMITa, KOATO C€ MPEeNoCTaBs Ha
MIPUTEKATEIIUTE Ha JIATIOBE.

CJZM(?GHM}L pewernu om npumesxcameniume Ha osn06e

Ha nuo UTIK:
Bonpeku npaBomoiusta, qageHu Ha CbBeTa Ha JAUPEKTOPUTE B MPEIXOHATA CEKIIHs, U3BBPIIBAHETO HA
ciauBaHe (1o cmuchiia Ha 3akoHa oT 17 nexemspu 2010 r.) Ha MTIK, kaTo npuemaio wim npeodpaszyBario
ce [TIKUIILK, c:

- Hoso IIKUIILK; unu

- Heros cy6donn,
MOXKe Ja ObJie peleHo OT OO0 chOpaHue Ha MPUTEXKATEIUTE Ha JIAJIOBE, 32 KOETO HAMA M3UCKBAHUSA 3a
KBOPYM U KOETO IlIe B3eMa pellieHns OTHOCHO MOI0OHO CIIMBaHE U JjlaTaTa My Ha BIU3aHe B CHJIA C pEIICHUE,
MPHUETO ¢ OOMKHOBEHO MHO3MHCTBO Ha TJIaCOBETE, BAIMIHO MPUCHCTBAIIM HA TOBA ChOpaHHUE.

TakoBa ciMBaHe ce NOJUMHSIBA HAa yCIOBUATA U MPOLEAYPUTE, HANIOKEHU OT 3akoHa oT 17 nexkemspu 2010
I., HO-CIELHAIHO 3acsraluTe MpOoeKTa 3a CIMBaHe, KaKTo W MH(pOpMaluATa, KOATO CE MPeroCTaBs Ha
IIPUTEKATEIIUTE Ha JIAIOBE.

Ha nuBo cy0donaose:
OO6110TO CHOpaHKE Ha MPUTEKATEIUTE HA JSUI0OBE HAa CyO(QOH ChIO TaKa MOXKE J1a pellid U3BbPILIBAHETO HA
cnuBaHe (1o cMuchia Ha 3akoHa oT 17 nekemBpu 2010 r.) Ha cbOTBeTHUS CyOdOHA KaTO MpHemalll Uin
npeoOpasysail ce cyooHs, c:

- Bcsko Hoso ITIKUIILK; unu

- Hos cyb6dong,
C pemenue, npueto 0e3 M3UCKBAaHUS 32 KBOPYM, C OOMKHOBEHO MHO3MHCTBO Ha TIJIACOBETE, BAJIUIHO
NPUCHCTBALIN HA TOBA ChOpaHUe.

TakoBa ciMBaHe ce IOJYMHSIBA HA yCIIOBUATA U MIPOLEAYPUTE, HAJIOKEHU OT 3akoHa oT 17 nexkemspu 2010
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r., DO-CICHHUAJIHO 3acAraluTe IMpOCKTa 3a CJIHMBAHC, KAKTO U I/IH(l)OpMaIII/HITa, KOATO CC€ MpPEaAoCTaBsA Ha
MMPUTECIKATCIINTC HA OAAJIOBC.

Obwa undopmavus

[TpurtexxaTenuTe Ha JsUI0BE IO BCSIKO BpeME Iie MMAaT MpaBo Jla U3UCKBAT, 0€3 HUKAKBH TaKCH OCBEH Te3H,
kouto ce HauucisBar or MIIIK wm cyOdonn 3a moxkpuBaHe Ha pa3xoJUTE 3a CBHKpalllaBaHE Ha
MHBECTULIUUTE, IPEKYITyBaHEe WJIM 0OPaTHO M3KYIyBaHE HAa TEXHUTE JSUIOBE, WIH, KbJETO € Bb3MOXKHO, 13 TH
KOHBepTHUpaT B enuHuy win asuioe Ha apyro [IKUIILK, ciaenBaiio nogo6Ha MHBECTULIMOHHA MOJIUTUKA U
YIOPaBIsBaHO OT YIpPaBIABALIOTO APYKECTBO WIM OT JPYro JPYXKECTBO, C KOETO YIIPaBIIABALLOTO
JPY’KECTBO € CBbP3aHO Ype3 O0II0 YIpaBJIEHHWE WK KOHTPOJI, WK Ype3 CHILECTBEHO MPSIKO WU HENPSKO
ydacTHe, B CbOTBETCTBHE ¢ paznopenodute Ha 3akoHa ot 17 nekemBpu 2010.

CyOdonn moxe, cbiio Taka, Aa norbiaHe [IKM unu Heros cyO(hoHI B ChOTBETCTBHE € MPUIIOKHUMOTO IPABO,
win upe3 perieHue Ha CbBeTa Ha TUPEKTOPUTE, WK HA OOLIOTO ChOpAHUE HA IPUTEKATEIINTE HA ASIIOBE.

HNHTepecu HA TUPEKTOpHUTE
WuTepecute Ha JUPEKTOPUTE B IPY>KECTBATA, CBbP3aHU C YIPABICHUETO, aIMUHUCTPUPAHETO, peKlamaTa 1
mapkerunra Ha MK u nsmoBete ca u3noxkenu B pasnen ,Ilpernen’” mo-rope.

I[I/IpeKTOpI/ITe Ha JPYKECTBA, B KOUTO TC Ca aKIMOHEPHU, YICHOBEC, PHbKOBOJUTCIIN WJIN CIIYKUTCIN, MOT'aT Ja
3aIucCBaT, pa3MCHAT W U3KYITYBAT JSAJI0OBC IIPU CBIIUTC YCIIOBUA KATO APYTUTC IIPUTCIKATCIIN HA JAJIOBC.

O0e3merennst

VYceraBbT mpeaBHkKaa, Y€ BCEKM JMPEKTOp, areHT, oautop, miau ciayxkuren Ha W/AIIK u nuunnre my
MPEJICTAaBUTENN ce o0e3leTsBaT U obe3neuaBar u3BbH aktuBure Ha MJIIIK cpemy Bcuuku aeicTBus,
ChA€OHU MpOLEIypH, Pa3XOaW, TAKCH, Pa3HOCKH, 3aryOu, IIETH WM 3aAb/DKCHHS, IOHECEHU WIN
MIPETHPIIEHH OT HETO B UJIM BbB BPb3Ka C U3BbpIIBAHETO Ha JieiHocTTa Ha W/IIIK, nnu B u3anbiaHeHueTo uinm
IIPUKIIIOYBAHETO Ha CIIy)KEOHUTE MY 3aIbJDKEHMsI, IPABOMOIIMS, IpaBa WIM IMPELEHKH, BKIFOUYUTEIHO
JeNCTBUS, ChACOHU MPOIIEYPHU, PA3X0I1, TAKCH, PA3HOCKH, 3aryOu, IETH WIH 3aIbJDKEHUSITA, TIOHECEHU OT
HEro B 3aIyTa (HE3aBUCUMO JAJIA YCIEIIHO WIIK HE)Ha BCAKAKBU TPaXXIaHCKH Jena, oTHacsmum ce g0 UTIK
BBB BCEKU ChJ B JltokcemOypr minu apyrage. Hukoit He Hocu OTTOBOPHOCT: (1) IO OTHOIIIEHHE Ha aKTOBE,
pas3mucKy, npeHeOperBaHe, HEW3IBIHEHHUS WIM MPOIMYCKM Ha JIpyro TakoBa Jmie; win (ii) ako ce e
MIPUCHEANHIII KbM TTOJTydaBaHe Ha MapH, KOMTO HE € TIONyYrJT JTUYHO; vtk (iii) 3a BCsiKa 3ary0a B pe3yJiTaT
Ha TIpoOsieM B coOCTBeHOCT BhpXy umymiecTBo Ha MJIIIK; wimm (iv), B pe3yiTar Ha HeJOCTUTA Ha HIKOS
rapaHIus, U WU 3a KOSATO TpsiOBa 1a ce mHBecTupar Hsakaksu napu Ha MATIK; unu (v) 3a 3aryou, HanpaBeHu
ype3 Besika 0aHka, OpOKep WM JIPYT areHT; WK (Vi), 32 Besika 3ary0a, MoBpe/ia WK APYTo HEIacTHEe, KOETO
MOX€E Ja C€ CIyYd WM Ja BB3HMKHE OT M3I'BIHEHUETO WIM MPUKIIOUYBAHETO Ha 3aJbJDKEHUSTA,
IIPaBOMOIIMATA, IpaBa WK MIPELIEHKN Ha HEToBaTa JUThKHOCT UJIU BbB BPB3Ka C HEs, OCBEH aKo TOBA HE Ce
CIIy4H MOpay HeroBa rpy0a HeOpeKHOCT WU yMUIIUIeHo HapyeHue cpemry UTTK.

HannyHu 10KyMeHTH
Komust ot cnennute MOKyMEHTH MOTraT /a ObAar MojdydyeHd Oe3IIaTHO B HOPMAHOTO PaOOTHO BpeMe Ha
BCEKH s paboteH aeH B JltokceMOypr, B ceganumiero Ha M/IITK:

A. YCTaBbT U BCHYKH U3MEHEHHS KbM HCTO,

B. HpOCHCKT’LT, I[OKYMGHTI/I C KJIKO4YOBa I/IH(1)OpMaI_[I/I$I 3a I/IHBCCTI/ITOpI/I 1 3ajBJICHUC 3a AOSJIOBC Ha
VJITIK;

C. Hororop 3a ynpasnenue mexay UJTIK u YpasisiBanoTo qpyKecTBo;
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. Henosurapen norosop mexay MK u Jleno3zuraps;
JloroBop 3a aAMUHUCTPUPAHE MEKIY Y IPABIIABAIIOTO IPYKECTBO U A IMUHHUCTPATOP; U

[TocnemuuTe roaunaM U mectMeceynn otdetu u cmetkn Ha UTIK, mutupanu B paszgen ,,CrOpaHus
Ha MPUTEXKATEIUTE HA JSUI0BE U OTYETH KbM IIPUTEKATEIIUTE HA JA10BE™.
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IMPUJIOKEHHUE I: KIACOBE JAJIOBE

KJIAC A
Knac A Taxkca Takca 3a Takca 3a Takca 3a Takca
npoaaxoa ylpaBJjieHHe pasnpejeisiie | MOCTHTHATH odpaTHO
pesyJaraTu HM3KyIyBaHe
IIpoueHnt ot
CbOTBETHaTa
cymMa
O0JUranMmoHHu
cyodonaoBe
1. Buy and Watch Income Makc. 2,50% | makc. 0,85% 0% n/a 1,0%!
06/2025
2. Buy and Watch Income Makc. 2,50% | makc. 0,85% 0% n/a 1,0%?*
07/2025
3. Buy and Watch High makc. 2,50% | maxkc. 0,90% 0% n/a 1,0%!
Income Bond 11/2024
4, Buy and Watch High makc. 2,50% | maxkc. 0,90% 0% n/a 1,0%!
Income Bond 01/2025
5. Buy and Watch High makc. 2,50% | wmakc. 0,90% 0% n/a 2,0%*
Income Bond 08/2025
6. Buy and Watch High makc. 2,50% | wmaxkc. 0,90% 0% n/a 2,0%!
Income Bond 11/2025
7. Buy and Watch US High | maxkc. 2,00% | wmaxkc. 1,00% 0% n/a 2,0%!
Yield Opportunities
03/2025
8. Buy and Watch Optimal makc. 2,00% | wmaxkc. 0,90% 0% n/a 1,0%!
Yield Bond 04/2026
9. Buy and Watch US High | makc. 2,00% | wmakc. 1,00% 0% n/a 2,00%?*
Yield Opportunities
11/2025
10. | Buy and Watch US High | makc. 2,00% | wmaxc. 1,00% 0% n/a 2,00%?*
Yield Opportunities
03/2026
MyJITH-aKTUBHHU
cyodonaoBe
11. | Conservative makc. 5,00% | wmakc. 1,20% 0% n/a 0%
12. | Balanced Makc. 5,00% | makc. 1,20% 0% n/a 0%
13. | Sustainable Growth makc. 5,00% | wmaxkc. 1,40% 0% n/a 0%
14. | Diversified Income Best | makc. 5,00% | wmaxc. 1,50% 0% n/a 0%
Select

1TakcaTa 3a 06paTHO M3KyITyBaHe HAMA Ja ce MPUIIAra 3a CPoK OT jBa (2) Mecela Npey ChOTBETHATA JaTa
Ha majiexa Ha cyodonma.

WuBecTuTopuTe TpsAOBA 1a pasrienart pasaen “Takcu, Bb3HArPaKICHHUS M pa3Xx01u’ Ha HACTOSIIHS TPOCTIEKT
3a HO'HOI[pOGHO OIMHCaHUC Ha TaAKCHUTEC, KOUTO MOXKEC Ja 6"bI[aT MOCTHU OT UHBCCTUTOPUTEC UJIHA OT q)OH,Z[a.
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KJIAC AT

Knac AT? Taxkca Takca 3a Takca 3a Takca 3a Takca
npoaa:xoa ylipaBjieHue pasnpeneJisine | MOCTHTHATH 00paTHO
pesyJaraTu H3KYIIyBaHe
IIpoueHnT ot
CbOTBETHaTa
cymMa
O0JUranMmoHHu
cyodonaoBe
1. | Buy and Watch Income | makc. 2,50% | wmaxkc. 0,85% 0% n/a 1,0%?
06/2025
2. | Buy and Watch Income | makc. 2,50% | maxc. 0,85% 0% n/a 1,0%?
07/2025
3. | Buy and Watch High makc. 3,00% | wmaxkc. 0,90% 0% n/a 1,0%?
Income Bond 11/2024
4. | Buy and Watch High makc. 3,00% | maxkc. 0,90% 0% n/a 1,0%?
Income Bond 01/2025
5. | Buy and Watch High makc. 3,00% | wmaxc. 0,90% 0% n/a 2,0%?
Income Bond 08/2025
6. | Buy and Watch High makc. 3,00% | wmaxkc. 0,90% 0% n/a 2,0%?2
Income Bond 11/2025
7. | Buy and Watch US makc. 3,00% | wmakc. 1,00% 0% n/a 2,0%?
High Yield
Opportunities 03/2025
8. | Buy and Watch Makc. 3,00% | makc. 0,90% 0% n/a 1,0%?
Optimal Yield Bond
04/2026
9. | Buy and Watch US Makc. 3,00% | makc. 1,00% 0% n/a 2,0%?2
High Yield
Opportunities 11/2025
10.| Buy and Watch US makc. 3,00% | wmaxkc. 1,00% 0% n/a 2,0%2
High Yield
Opportunities 03/2026

! Camo 3a KJ1ac TUCTPUOYTUBHU JISIIOBE.
?Takcara 3a 0OpaTHO M3KyIyBaHe HAMa Ja ce TIPUIIara 3a CpoK OT JBa (2) Mecela Npeiu choTBETHATA JlaTa
Ha rajie’xa Ha cyOdoHTa.

WNuBectutopure TpsiOBa fa pasrienar paszaen “Takcu, Bb3HArpakJIeHUs U pa3xoan” Ha HACTOSIIIUS IPOCTIEKT
3a MO-NMoAPOOHO ONMUCaHUE Ha TAKCUTE, KOUTO MOXKeE J1a ObJaT MOETH OT HHBECTUTOpUTE WK oT DoHa.
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KJIAC B

Kaac B Takca npoaa:xoa Takca 3a Takca 3a Takca 3a Takca
yYupasJieHue pasnpenejasine NOCTUIHATH oﬁpan—m
pesyaraTu H3KyNnyBaHe
IIpouent ot
CbOTBETHATA
cyma
O0JMrauoHHM"
cyodonaoBe
1. Buy and Watch US 0%? makce. 1,20% n/a n/a 2,00%°
High Yield
Opportunities 03/2025
2. Buy and Watch US 0%? makc. 1,20% n/a n/a 2,00%°
High Yield
Opportunities 11/2025
3. Buy and Watch US 0%? makc. 1,20% n/a n/a 2,00%°
High Yield
Opportunities 03/2026
MyaTu-akTUBHH
cyodonaoBe
4, Conservative 0% makce. 1,20% Makc. 1,50% n/a n/a
5. Balanced 0%? makc. 1,20% Makc. 1,50% n/a n/a
6. Sustainable Growth 0%* Mmakc. 1,40% makc. 1,50% n/a n/a
7. Diversified Income 0%* makc. 1,50% makc. 1,50% n/a n/a
Best Select

'Takca oTiIO)keHa mpomaxOa ot 4% MakcuMyM, HaMajsBalla J0 Hyla 3a 4-TOTUIICH TEepUOJ CIIe]
WHBECTHUIUATA.

Takca oT/I0)eHa Hpoaax6a ot 2,20%, ako ca M3KyHeHH B PAMKHTE Ha ITbPBAaTa TOAMHA OT MOKYIKATa,
1,65%, ako ObIaT W3KymNeHu mpe3 Bropara roauHa, 1,10%, ako ObAAT W3KYIIEHU Mpe3 TpeTaTa TOAuHA, U
0,55%, ako ObAT U3KYTIEHH B PAMKUTE HAa YETBBbpPTATA FOJIUHA.

3Takcara 3a 0OpaTHO M3KyIyBaHE HAMA [a ce TIPMIIATa 3a CPOK OT jBa (2) Mecena Mpeau ChOTBETHATA JaTa
Ha majiexa Ha cyodonma.

WuBectutopure TpsiOBa fa pasrienar paszaen “Takcu, Bb3HArpakJAeHus U pa3xoan” Ha HACTOSIIIUS IPOCTIEKT
3a MO-NMoAPOOHO ONMCaHUE Ha TAKCUTE, KOUTO MOXKeE J1a ObJaT MOETH OT HHBECTUTOpUTE WiH oT DoHa.
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KJIAC B3

Kaac B3 Takca npoaaxoa Taxkca 3a Takca 3a Takca 3a Takca
ynpaBJjieHHe pasnpejeiisine | MOCTUTHATH ofpaTHO

pe3yiaratu U3KyNyBaHe
IIpouent ot
CbOTBETHATA
cyma

O0JMrauoHHM"

cyodonaoBe

Buy and Watch Global 0% makc. 0,45% 0% n/a 0%

1. Income 10/2025

1 Takca ortnoxena npogax6a ot 0,80%, ako ca M3KyIEHH B PaMKMTE Ha IIbpBATa TOAMHA OT MOKYIIKATa,
0,60%, ako O6pAAT U3KyMHeHU npe3 Bropata roauHa, 0,40%, ako ObAAT U3KYNEHU Mpe3 TpeTata rojuHa, U
0,20%, ako Ob1aT U3KYTICHU B PAMKUTE HA YETBBPTATA FOIUHA.

WuBectutopute Tpsa6Ba 1a pasriaeaar pasaen “Takcu, Bb3HArpakIeHUs U pa3xoAu’ Ha HACTOSIIHS IPOCIEKT
3a MO-IOJPOOHO ONMKCAHUE HA TAKCUTE, KOUTO MOXKe Jja ObJIaT OeTH OT MHBECTUTOpUTE Miu oT DoHJa.
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KJIAC B4

Kaac B4 Takca npoaaxoa Taxkca 3a Takca 3a Takca 3a Takca
ynpaBJjieHHe pasnpejeiisine | MOCTUTHATH ofpaTHO
pe3yiaratu U3KyNyBaHe
IIpouent ot
CbOTBETHATA
cyma
O0JMrauoHHM"
cyodonaoBe
1. Buy and Watch Global 0% makce. 0,50% 0% n/a 0%
Income 10/2025

1 Takca otnoxena nponax6a ot 1,00%, ako ca W3KyHeHH B PAMKUTE HA IIbpBATa IOJUHA OT MOKYMKATa,
0,75%, ako O6baaT M3KyneHu npe3 Bropata roauna, 0,50%, ako ObIaT M3KYNEHH Ipe3 TpeTaTa TOJAWHA, U
0,25%, ako ObJAT U3KYNEHU B PAMKUTE Ha YETBbpPTATA FOJIMHA.

HNuBecTuTopuTe TpsAOBA /1@ pasrieaar pazaen “Takcu, Bb3HArpaxaeHUs U pa3Xoau’ Ha HACTOSIIUS MPOCTIEKT
3a MO-MOAPOOHO OMMCAaHUE HA TAKCUTE, KOUTO MOXKeE J1a ObJaT MOSTH OT HHBECTUTOpUTE Win OT DoH A,
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KJIAC BS

Kaac BS Takca npoaaxoa Takca 3a Takca 3a Takca 3a Takca
ynpasiieHHe pa3npejesisiHe | MOCTHTHATH o0paTHO
pe3yJaTaTu H3KYyNyBaHe
IIpouent ot
ChOTBETHATA
cyma
O0JMrauoHHM"
cyodonaoBe
1. Buy and Watch Global 0% Makc. 0,625% 0% n/a 0%
Income 10/2025

'Takca ornoxena npogaxoba ot 1,5%, ako ca M3KyNneHH B paMKHTE HAa I'bpBaTa I'OJMHA OT MOKYMKAaTa,
1,125%, ako Obaat u3kyreHu npe3 Bropata rogauna, 0,75%, ako 6baaT U3KyINeHU Mpe3 TperaTa roJuHa, u
0,375%, ako ObAT U3KYIIEHU B PAMKHUTE HA YETBbPTATa FOJUHA.

HNHuBecTuTopuTe TpsAOBA 1@ pasrieaar paszaen “Takcu, Bb3HArpaxacHUs U pa3Xoau’ Ha HACTOSIIUS MPOCTIEKT
3a O-TIOJJPOOHO ONMMCAaHUE HA TAKCUTE, KOUTO MOXKeE J1a ObJIaT MOETH OT MHBECTUTOpHTE Miu oT DoHJa.
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KJIAC C

Kaac C Takca npoaaxoa Takca 3a Takca 3a Takca 3a
YupasJieHue pasnpejaessine IMOCTUTHATH
pesyJaraTtu
IIpoueHT ot
ChOTBETHATA
cyma
MyaTH-aKTUBHH
cyodonaoBe
1. Conservative 0%? makc. 1,20% makc. 1,00% n/a
2. Balanced 0%? makc. 1,20% makc. 1,00% n/a
3. Sustainable Growth 09! makc. 1,40% makc. 1,00% n/a
4. Diversified Income Best 0%? makce. 1,50% makce. 1,00% n/a
Select

Takca OTJIOXEHA Hpoz(a>I<6a or 1% MaKCUMYM, HaMaJigBallla A0 HyJla 3a CAHOTOAUIICH IMEpHUON CIICH
HHBECTHULMATA.

WuBectutopute Tpsa6Ba 1a pasriaeaar pasaen “Takcu, Bb3HArpakeHUs U pa3xoAu’ Ha HACTOSIIMS IPOCIEKT
3a MO-TIOJJPOOHO ONMHCAHUE HA TAKCUTE, KOUTO MOXKe Jja ObJIaT 0eTH OT MHBecTUTOpUTE Miu oT DoHna.
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KJIACD

Kaac D Takca npoaaxoa Takca 3a Takca 3a Takca 3a
YupasJieHue pasnpejaessine IMOCTUTHATH
pesyJaraTtu
IIpouent ot
ChOTBETHATA
cyma
MyaTH-aKTUBHH
cyodonaoBe
1. Conservative Mmakc. 1,00% Mmakc. 1,20% Mmakc. 1,00% n/a
2. Balanced makc. 1,00% Mmakc. 1,20% Mmakc. 1,00% n/a
3. Sustainable Growth makc. 1,00% Mmakc. 1,40% Mmakc. 1,00% n/a
4. Diversified Income Best Mmakc. 1,00% Mmakc. 1,50% Mmakc. 1,00% n/a
Select

WuBectutopute Tpsa6Ba 1a pasriaeaar pasaen ‘“Takcu, Bb3HArpakIeHUs U pa3xoau’ Ha HACTOSIIHS IPOCIEKT
3a MO-MOAPOOHO OMMCAaHUE HA TAKCUTE, KOUTO MOXeE J1a ObJaT MOSTH OT HHBECTUTOpUTE Win OT DoH A,
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KJIACE

Kiaac E Takca npoxa:xoa Takca 3a Taxkca 3a Takca 3a Takca
yupaBJjieHue pasnpenejsine NOCTUIHATH OﬁpaTHO
pesyaraTu H3KyIyBaHe
IIpouent ot
CbOTBETHATA
cyma
O0UranMoOHHU
cyodonaoBe
1. Buy and Watch Income Makc. 2,50% makc. 0,85% 0% n/a 1,0%!
06/2025
2. Buy and Watch Income Makc. 2,50% makc. 0,85% 0% n/a 1,0%!
07/2025
3. Buy and Watch High Income Makc. 2,50% makc. 0,90% 0% n/a 1,0%!
Bond 11/2024
4, Buy and Watch High Income makc. 2,50% makc. 0,90% 0% n/a 1,0%!
Bond 01/2025
5. Buy and Watch High Income Mmakc. 2,50% makc. 0,90% 0% n/a 2,0%?
Bond 08/2025
6. Buy and Watch High Income Mmakc. 2,50% makc. 0,90% 0% n/a 2,0%?
Bond 11/2025
7. Buy and Watch US High Mmaxc. 2,00% makc. 1,00% 0% n/a 2,0%?
Yield Opportunities 03/2025
8. Buy and Watch Optimal makc. 2,00% makc. 0,90% 0% n/a 1,0%!?
Yield Bond 04/2026
9. Buy and Watch US High makc. 2,00% makc. 1,00% 0% n/a 2,0%?
Yield Opportunities 11/2025
10. Buy and Watch US High maxkc. 2,00% makc. 1,00% 0% n/a 2,0%*
Yield Opportunities 03/2026
MyJaTH-aKTUBHH
cyodonaoBe
11. Conservative Mmakc. 4,00% Mmakc. 1,20% 0% n/a n/a
12. Balanced Mmakc. 4,00% makc. 1,20% 0% n/a n/a
13. Sustainable Growth Mmakc. 4,00% makc. 1,40% 0% n/a n/a
14, Diversified Income Best Mmakc. 4,00% Mmakc. 1,50% 0% n/a n/a
Select

1TakcaTa 3a 06paTHO M3KyITyBaHe HAMA Ja ce MPMIIAra 3a CPoK OT jBa (2) Mecela Npey ChOTBETHATA JaTa

Ha Tmajiexa Ha cyodonma.

WuBectutopure TpsiOBa na pasrienar pasaen “Takcu, Bb3HArpakKICHUS U pa3Xxoan” Ha HACTOSIIIUS POCTIEKT
3a MO-TIOJPOOHO ONMKCAHUE HA TAKCUTE, KOUTO MOXe Jja ObJIaT OeTH OT MHBeCTUTOpUTE Miu oT DoHJa.
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KJIAC F

Kaac F Takca npoaaxoa Takca 3a Takca 3a Takca 3a
YupasJieHue pasnpejaessine IMOCTUTHATH
pe3yJaraTu
IIpoueHT ot
ChOTBETHATA
cyma
MyaTH-aKTUBHH
cyodonaoBe
1. Conservative 0% Mmakc. 1,80% 0% n/a
2. Balanced 0% Mmakc. 1,80% 0% n/a
3. Sustainable Growth 0% makc. 2,10% 0% n/a
4, Diversified Income Best 0% Makc. 2,25% 0% n/a
Select

HuBectutopute Tpsa6Ba 1a pasriaeaar pasaen ‘“Takcu, Bb3HArpakIeHUS U pa3xoau’ Ha HACTOSIIHS IPOCIEKT
3a MO-MOAPOOHO OMMCAaHUE HA TAKCUTE, KOUTO MOXeE J1a ObJaT MOSTH OT HHBECTUTOpUTE Win OT DoH A,
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KJIAC H

Select

Kaac H Takca npoaaxoa Takca 3a Takca 3a Takca 3a
YupasJieHue pasnpejaessine IMOCTUTHATH
pe3yJaraTu
IIpoueHT ot
ChOTBETHATA
cyma
MyaTH-aKTUBHH
cyodonaoBe
1. Conservative Mmakc. 2,00% Mmakc. 0,75% 0% n/a
2. Balanced Mmakc. 2,00% Mmakc. 0,75% 0% n/a
3. Sustainable Growth Mmakc. 2,00% Mmakc. 0,85% 0% n/a
4. Diversified Income Best Mmakc. 2,00% Mmakc. 0,85% 0% n/a

MuHuMaHo 3anucBaHe | MUIMOH €BpoO.

WuBectutopute TpsaOBa 1a pasriaeaar pasaen ‘“Takcu, Bb3HArpakIeHUs U pa3xou’ Ha HACTOSIIHS IPOCIIEKT
3a MO-MOAPOOHO OMMCAaHUE HA TAKCUTE, KOUTO MOXKeE J1a ObJaT MOSTH OT HHBECTUTOpUTE Win OT DoH A,
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KJIAC1

Kaac I Takca npoxa:xoa Takca 3a Taxkca 3a Takca 3a Takca
yupaBJjieHue pasnpenejsine NOCTUTHATH OﬁpaTHO
pesyaraTu H3KyIyBaHe
IIpouent ot
CbOTBETHaATa
cymMa
O0MrauuoHHH
cyodonaoBe
1. Buy and Watch Income 0% makc. 0,35% 0% n/a 1,0%!?
06/2025
2. Buy and Watch Income 0% makc. 0,35% 0% n/a 1,0%!?
07/2025
3. Buy and Watch High Income 0% makc. 0,37% 0% n/a 1,0%!
Bond 11/2024
4, Buy and Watch High Income 0% makc. 0,37% 0% n/a 1,0%!?
Bond 01/2025
5. Buy and Watch High Income 0% makc. 0,37% 0% n/a 2,0%?
Bond 08/2025
6. Buy and Watch High Income 0% makc. 0,37% 0% n/a 2,0%?
Bond 11/2025
7. Buy and Watch US High 0% makc. 0,50% 0% n/a 2,0%?
Yield Opportunities 03/2025
8. Buy and Watch Optimal 0% makc. 0,37% 0% n/a 1,0%!?
Yield Bond 04/2026
9. Buy and Watch US High 0% makc. 0,50% 0% n/a 2,0%?
Yield Opportunities 11/2025
10. Buy and Watch US High 0% makc. 0,50% 0% n/a 2,0%!
Yield Opportunities 03/2026
MyJaTH-aKTUBHH
cyodonaoBe
11. Conservative 0% makc. 0,55% 0% n/a n/a
12, Balanced 0% makc. 0,55% 0% n/a n/a
13. Sustainable Growth 0% makc. 0,65% 0% n/a n/a
14, Diversified Income Best 0% Mmakc. 0,65% 0% n/a n/a
Select

MunumanHo 3anucBade 10 MUIMOHA €BPO.

1TakcaTa 3a 06paTHO M3KyITyBaHe HAMA Ja ce MPMIIAra 3a CPOoK OT jBa (2) Mecela Npey ChOTBETHATA JaTa

Ha Tajiexa Ha cyodonma.

WuBectutopure TpsiOBa na pasrienar pasaen “Takcu, Bb3HArpakKICHUS U pa3Xxoan” Ha HACTOSIIIUS POCTIEKT
3a MO-TIOJPOOHO ONMKCAHUE HA TAKCUTE, KOUTO MOXe Jja ObJIaT OeTH OT MHBecTUTOpUTE Miu oT DoHJa.
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KJIACJ

Kaac J Takca npoaaxoa Takca 3a Taxkca 3a Taxkca 3a Takca
YupasJjieHue pasnpenejsine IMOCTUITHATH 06paTHO
pesyaraTu H3KyInyBaHe
IIpouent ot
ChOTBETHATA
cyma
O0IUranMoHHU
cyodonaoBe
1. Buy and Watch US High 0% makc. 0,50% 0% n/a 2,0%!
Yield Opportunities
03/2025
2. Buy and Watch Optimal 0% makc. 0,37% 0% n/a 1,0%!?
Yield Bond 04/2026
3. Buy and Watch US High 0% makc. 0,50% 0% n/a 2,0%!
Yield Opportunities
11/2025
4, Buy and Watch US High 0% makc. 0,50% 0% n/a 2,0%!
Yield Opportunities
03/2026
MyaTH-aKTHBHH
cyodonoBe
5. Conservative 0% Mmakc. 0,55% 0% n/a n/a
6. Balanced 0% Mmakc. 0,55% 0% n/a n/a
7. Sustainable Growth 0% Mmakc. 0,65% 0% n/a n/a
8. Diversified Income Best 0% Mmakc. 0,65% 0% n/a n/a
Select

!TakcaTa 3a 0OpaTHO M3KyIyBaHe HAMA Ja ce MPMIIAra 3a CPOK OT jBa (2) Mecela Npey ChOTBETHATA J1aTa
Ha majiexa Ha cyodonma.

Munumanto 3anucade 30 MUJIMOH €BpO.

WNuBectutopute TpsiOBa fa pasrienar pasaen “‘Takcu, Bb3HArpakJIeHUs U pa3xoan” Ha HACTOSIIIUS IPOCTIEKT
3a MO-NMoAPOOHO ONMUCAaHUE Ha TAKCUTE, KOUTO MOXKe J1a ObJaT MOETH OT HHBECTUTOpUTE WK oT DoHa.
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KJIAC R

Kaac R Takca npoxa:xoa Takca 3a Taxkca 3a Takca 3a Takca
yupaBJjieHue pasnpenejsine NOCTUTHATH oﬁpan—lo
pesyaraTu H3KyIyBaHe
IIpouent ot
CbOTBETHaATa
cymMa
O0MrauuoHHH
cyodonaoBe
1. Buy and Watch Income 0% maxc. 0,42% 0% n/a 1,0%!?
06/2025
2. Buy and Watch Income 0% maxc. 0,42% 0% n/a 1,0%!?
07/2025
3. Buy and Watch High Income 0% makc. 0,45% 0% n/a 1,0%!
Bond 11/2024
4, Buy and Watch High Income 0% maxc. 0,45% 0% n/a 1,0%!?
Bond 01/2025
5. Buy and Watch High Income 0% makc. 0,45% 0% n/a 2,0%?
Bond 08/2025
6. Buy and Watch High Income 0% makc. 0,45% 0% n/a 2,0%?
Bond 11/2025
7. Buy and Watch US High Hsma makc. 0,60% 0% n/a 2,0%?
Yield Opportunities 03/2025
8. Buy and Watch Optimal Hsma makc. 0,45% 0% n/a 1,0%!?
Yield Bond 04/2026
9. Buy and Watch US High Hsma makc. 0,60% 0% n/a 2,0%?
Yield Opportunities 11/2025
10. Buy and Watch US High Hsma makc. 0,60% 0% n/a 2,0%!
Yield Opportunities 03/2026
MyJaTH-aKTUBHH
cyodonaoBe
11. Conservative 0% makc. 0,60% 0% n/a n/a
12, Balanced 0% makc. 0,60% 0% n/a n/a
13. Sustainable Growth 0% makc. 0,70% 0% n/a n/a
14, Diversified Income Best 0% Mmakc. 0,70% 0% n/a n/a
Select

1TakcaTa 3a 06paTHO M3KyITyBaHe HAMA Ja ce MPMIIAra 3a CPoK OT jBa (2) Mecela Npey ChOTBETHATA JaTa

Ha Tajiexa Ha cyodonma.

WuBectutopure TpsiOBa a pasrienar pasaen “‘Takcu, Bb3HArpakKICHUS U pa3Xxoan” Ha HACTOSIIIUS IPOCTIEKT
3a MO-TIOJPOOHO ONMKCAHUE HA TAKCUTE, KOUTO MOXe Jja ObJIaT OeTH OT MHBeCTUTOpUTE Miu oT DoHJa.
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KJIAC W

Yield Bond 04/2026

Kiaac W Takca npoxa:xoa Takca 3a Taxkca 3a Takca 3a Takca
yupaBJjieHue pasnpenejsine NOCTUIHATH OﬁpaTHO
pe3yaTaTu H3KyNyBaHe
IIpouent ot
CbOTBETHATA
Cyma
O0MrauuoHHH
cyodonaoBe
1. Buy and Watch High Income 0%? makc. 1,30% 0% n/a 1,0%?
Bond 11/2024
2. Buy and Watch High Income 0%? makc. 1,30% 0% n/a 1,0%?
Bond 01/2025
3. Buy and Watch High Income 0%* makc. 1,30% 0% n/a 2,0%?
Bond 08/2025
4, Buy and Watch High Income 0%? makc. 1,30% 0% n/a 2,0%?2
Bond 11/2025
5. Buy and Watch Optimal 0%!? maxc. 1,10% 0% n/a 1,0%?

'Takca oTnoxena npomax6a ot 2,25%, ako ca U3KYIEHHM B paMKMTE Ha IbpBATa rOJMHA OT MOKYIIKATA,
1,80%, ako ObAaT M3KyIneHU npe3 BTopaTa roauHa, 1,35%, ako ObAaT M3KyINEeHU Mpe3 TperaTa roJiMHa,
0,90%, ako ObIAT U3KYTICHH MIPe3 YeTBbpTaTa roauHa, u 0,45%, ako ObJaT U3KYIICHH MPE3 TeTaTa rouHa.
?TakcaTa 3a 00paTHO M3KYyIyBaHE HAMa Jla Ce MpuJiara 3a Cpok OT JBa (2) Mecela npeau CbOTBETHATA J1aTa

Ha majiexa Ha cyodonma.

WNuBectutopure TpsiOBa na pasrienar pasaen “Takcu, Bb3HArpakKICHUS U pa3Xxoan” Ha HACTOSIIIUS POCTIEKT
3a MO-TIOJPOOHO ONMHUCAHUE HA TAKCUTE, KOUTO MOXKe Jja ObJIaT OeTH OT MHBecTUTOpUTE Miu oT DoHJa.
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KJIAC Y*

KiaacY Taxkca npoaa:xoa Taxca 3a Taxca 3a Taxca 3a Takca
ylpaBJjieHue pa3npeneJisine MOCTUTHATH o0paTHO
pe3yaraTu H3KYIyBaHe
IIpoueHT oT
ChOTBETHATA
cyma
O0JITMTAaIlMOHHA
cy0donnose
1 Sustainable Income 0%?* Mmakc. 1,45% 0% n/a 0%
11/2027

'Takca otnoskeHa nmpogaxoa ot 2,10%, ako ObJaT U3KYIIEHU B paMKUTE Ha II'bpBaTa roJlMHA OT MOKYIIKATa,
1,75%, axo ObaaT u3KyrneHu mpe3 Bropara roauHa, 1,40%, ako ObAaT M3KyINEHW Npe3 TpeTara TOJWHA,
1,05%, ako ObIaT U3KyNeHH Ipe3 4eTBbpTaTa roauna, 0,7%, ako 0bAaT U3KyNEeHH Mpe3 meraTa roJuHa, U
0,35%, ako ObIaT M3KYTICHHU TPE3 IIeCTaTa TOANHA.

Takcata 3a OTJIOXKEHA NPoJaXk0a HAMA Jla ce Mpuiara 3a cpok ot eauH (1) Mecerr mpeau narata Ha Hajuexa

Ha cyodona.

*M3mnamanero Ha KynmoHH 3a To3u Kiac e 6b11e onpeneneHo Ha 2,25% roauiHo.

HuBectutopute TpsOBa 1a pasriaeaar pasaen ‘“Takcu, Bb3HArpakIeHUs U pa3xoau’ Ha HACTOSIIHS POCIEKT
3a Mo-1oIPOOHO OMHUCaHUE HA TAKCUTE, KOUTO MOXe Aa ObaaT noetu oT uHBecturopure uinu ot UK.
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MMPUJIOKEHMUE I1: CHEHHUAJIHU CBOBPA’KEHUS OTHOCHO PUCKA

CrnenmduyHr pICKOBE CHIECTBYBAT 32 MHBECTUTOPH B HAKOU CyO(OHI0BE. FIHBECTHpPAHETO B ONpEICIICHU
aKTHBH € IM0-PUCKOBAHO OTKOJIKOTO IPU UHBECTUPAHE B LIEHHU KHMXKA OT APYTM OCHOBHU Ma3apy Ha LIEHHU
KHWKA. [loTeHIMamHNTe WHBECTHTOPH TPsOBa Ja B3eMar IMOJ BHUMAaHHE CICTHUTE PHCKOBE, NpEAH A
WHBECTUPAT B KOUTO U J1a € cyO(hoHI.

To3u paznmen uma 3a nen Aa MHGOpPMUpa MOTEHIMATHUTE HHBECTUTOPHU 3a PUCKOBETE, CBBP3aHH C
MHBECTUpPAHE BbB (PHAHCOBU UHCTpYMEHTH. [1o mpuHIMI, HHBECTUTOPUTE clieABa Ja ObIaT NpeayIpeieHH,
4e 1|eHaTa ¥ CTOMHOCTTA Ha JSAJI0BETE MOXKE J1a C€ IIOHMKH, KaKTO U J1a CE IIOBUILHU, KaTO B Ta3U BPb3Ka UMa
BEPOSITHOCT J1a HE CE€ Bb3BBPHE ITbJIHATA CTOMHOCT HAa MHBECTULMATA. [IpencTaBsHeTo B MUHAIIA IEPUOIH HE
MOJKE /1a C€ CUMTa 3a rapaHus 3a OBICILIO MPEJICTABSIHE; JOXOJHOCTTA HE € TapaHTUpPaHa U € Bb3MOXKHO J1a
HACTBIIT 3aryOy B MHBECTUPAHUS KallUTal.

1. PuckoBe Ha BbH3HUKBAIIIUTE IMasapu

B omnpenenenu crpanu ChillecTBYBa BEPOSTHOCT 32 OTUY’K/IaBaHE HA aKTUBUTE, KOH(PHUCKAIIMOHHO JAHBYHO
oOyaraHe, MOJUTHYECKA M COLMAJIHA HECTAOMJIHOCT WJIM MPOMSHA BBB BBHIIHATA MOJUTHKA, KATO BCEKU
€IUH OT Te3H (PaKTOpH MOXKE Jla c€ OTpa3u Ha MHBECTUPAHETO B Te3u cTpaHu. IlyGmmuyHo nocThmHaTa
uHpopMalus 3a OIpelesieHH (PUHAHCOBU HMHCTPYMEHTH MOXE Jla € I0-MajlKO, OTKOJKOTO HSIKOU
MHBECTUTOPH cuuTaT 3a obuyaiiHo. CTomaHCKUTE CyOEKTHM B HSKOU CTPaHHM MOXKE Jla HE IOJyIeKaT Ha
CUYETOBOJHHU, OJUTOPCKU M (PUHAHCOBO-OTUETHHU CTAHAAPTH U U3UCKBAHUS, OJIM3KH 710 T€3H, KOUTO HIKOU
MHBECTUTOPH CUUTAT 3a obuyaitnu. OnpeneneHu GUHAHCOBY Ma3apy, MaKap U J1a HapacTBaT KOJIUYECTBEHO,
UMart, B MO-ToJsIMaTa CU 4acT, Mo-MalbK 00eM, B CpaBHEHHE C [0-pa3BUTHUTE Ma3apH, a IEHHUTE KHUXKA Ha
MHOT0 KOMIaHHM Ca MO-MaJKO JIMKBUJIHU W TEXHHUTE LIEHU Ca MO-TIPOMEHJIMBU, OTKOJKOTO ILIEHHWTE Ha
LIECHHUTE KHMXKa Ha IMOJOOHM KOMIIAHMM Ha mo-rosieMuTe mnasapu. ChLIO Taka, B pa3lIMYHUTE CTPAaHU
CBILIECTBYBAaT pA3JIMYHU HUBAa Ha IPAaBUTEIICTBEH KOHTPOJ W peryiupaHe Ha OOpCOBHUTE Ma3apw,
(UHAHCOBUTE MHCTUTYLUMM W EMUTEHTUTE HA IEeHHU KHWkKa. OCBEH TOBa, HAYMHBT, IO KOHTO
qyXJECTPAaHHUTE WHBECTUTOPH MOraT Jla MHBECTHpPAaT B II€HHM KHID)KA B JaJE€HU CTPAHU, KaKTO U
OTrpaHUYEHUATAa BBPXY TE3M HWHBECTHULMM, MOraT Ja 3acerHaT WHBECTULMOHHUTE OIEpalud Ha
cyodonmosere.

BBHIIHUAT ABJIT Ha CTpaHa OT Bb3HMKBAIL Ma3ap ChIIO MOXKE J1a CE OTJIMYaBa C BUCOK PHUCK M Ta3u CTpaHa
MO3K€ J1a HE TIOKpHBA U3UCKBAHETO 32 MUHUMAJICH KPEJIUTEH PEHTHHT WM BBHOOIIE J1a HEe ObJie OIICHEeHA 110
OTHOLIEHUE HA KPEJIUTHA HANECKIHOCT OT MEXIYHAPOIHO MIPU3HATA OpraHU3alUsl, OLECHIBAIA KPEIUTHUS
peUTUHT. EMUTEHTHT WM MPaBUTEICTBEHATA OPraHU3alUs, KOSITO KOHTPOJIUpPA U3ILIAIAHETO HA BHHILIHUSA
JUBJIT Ha CTpaHaTa OT HOBOBB3HUKBAIIL [1a3ap, MOKE Ja HE € B ChCTOSIHUE WJIU /1A HE JKeJIae Ja IUIaTH TJIABHULIA
W/WIK JIUXBA B CPOKa, B KOMTO TOBa € OMPEENICHO CHIJIACHO YCJIOBUATA Ha ChUIMS BBHIIEH ABIr. Karo
pe3yiaTaT OT rOpecIlOMEeHaTOTO, MPABUTEIICTBOTO-ITHKHUK MOXKE Jla HE U3ITBJIHU CBOUTE 3abJDKEHUS. AKO
BB3HUKHE TaKbB Cy4ail, Moxe J1a ce okaxe, ye /11K nma orpannyeHn Bb3MOKHOCTH 32 MpEsSBIBaHE Ha
MIPaBCH UCK CPEIly eMHTEHTA /WU TapanTa. B Hsakou ciydan TpsOBa 1a ObAaT MOTHPCEHW KOMITICHCAIIAN
Mo chAeOEH pe/l B camara CTpaHa, KOATO € HapyIIuia 3aJbJDKEHUSATA CH, U Al MPUTEKATENIT Ha LIEHHU
KHUKa N0 BBHUIEH ABJT IIE MOJYyYH YJIOBJIECTBOPEHHE HAa CBOS MCK, MOXE Ja 3aBUCH OT IMOJUTUYECKUS
KJIMMAaT Ha CbOTBETHATa JAbpXkaBa. B NombiIHEHHE, HE MOXE Ja C€ rapaHTUpa, Y€ MPUTEKATEIUTE Ha
B3€MaHUs, CBbP3aHU C THPTOBCKHU ABJT, HSIMa Ja OCMOpPBAT IUIALIAHUATA IO JAPYTH BHHIIHU THPKaBHU
3aJIBJDKEHUS, B CTyYanuTe B KOMTO C€ CTUTHE JI0 HEeIUIAlllaHe 0 CIIopa3yMeHHs 3a OaHKOB 3aeM, MO0 KOUTO Te
ca KpeauTOpHU.

CucrteMuTe 3a CETHIMEHT Ha BB3HUKBALIUTE Ta3apy MOTaT Ja ObAaT MO-JIOIIO OPTaHW3UPAHU OT TE3H Ha
pasBuTHUTe nazapu. ETo 3amo, Moke Ja ChIIECTBYBa PUCK pa3IUIAIlAHETO Ja ce 3a0aBM M MapUYHUTE
CpeJICTBA U IICHHUTE KHMKA Ha cyO(oHI0BETE Morar Ja ObJaT 3acTpalleHH MMOpaaud CPUB MU TPEIIKH B
cucreMaTta. B uacTHOCT, maszapHaTa NHpakTHKa MOXKE Ja M3MCKBa IUJIAIlAHETO Ja C€ W3BBPLIM Mpeau
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IMOJIy4aBaHCTO Ha CHHUTC KHUKA, KOUTO CC KYITyBaT, WX NPCAABAaHCTO HAa HCHHUTC KHMXKA Jla C€ U3BBPIIA
npe/y 3alulalliaHeTo UM. B TakuBa ciydau, HEU3IIbIHEHHETO Ha 3abJDKEHUSATA OT CTPaHa Ha OpoKep Win
O0anka (“Hacpemnrnata crtpana’), upe3 KOSITO C€ U3BBPIIBA ClENIKaTa, MOXE Ja JoBeAe A0 3aryba 3a
cyOdoHI0BETE, KOUTO MHBECTUPAT B IICHHU KHIKA HA HOBOBBH3HUKBAIIIUTE Ma3apH.

NTIK e ce ctpemMu J1a aHra)xupa, KbJIETO € Bb3MOKHO, HACPEIIHU CTPaHU C TAKOBA (PUHAHCOBO ChCTOSHUE,
ye nojo0eH puck Ja Obae 3aHnmxkeH. HezaBucumo ot ToBa, He Moxke Ja ce rapanTupa, ye MJIIIK me ycnee
Jla eTMMUHUPA TO3U PUCK 32 cyO(oHI0BETE, 0cOOEHO NOpau TOBA, Y€ HACPEIIHNUTE CTPAaHU, ONIEpUPAIIN Ha
BB3HUKBAIIIM [1a3apH, YECTO CTPaJaT OT JIUIICAa Ha ONUT WIK (PUHAHCOBU PECYpCU B CPaBHEHHE C TE€3H OT
pa3BUTUTE CTPAHMU.

Mo:ke cBII0 1a UMa ONACHOCT OT NPEASBABAHETO HA MHOXKECTBO KOHKYPHpAIU C€ UCKOBE 110 OTHOLICHUE
Ha LEHHU KHWXA, NPUTEKABaHM WM MOAJEKAIIM Ha MPEXBBPISAHE KbM CyOQOHIOBETE, MOpaau
HECUTYPHOCTTA B OIIEPUPAHETO HA CUCTEMUTE 3a CETHIMEHT. OCBEH TOBA, CXEMH 3a KOMIIEHCALIU MOXE J1a
HE CBIIECTBYBAT, J]a ObJIaT OrpaHUYEHU WM HECIIOCOOHU Jia yHOBJIETBOPAT MCK oT crpaHa Ha W/IIIK B
TaKuBa CIIy4au.

B Hakou H3TO‘1HO€BpOHCI>iCKH CTpaHU UMa HECUTYPHOCT 11O OTHOLLICHUC Ha CcOOCTBEHOCTTA BBpPXY UMOTH. B
pe3yjTaT Ha TOBA, MHBCCTUPAHCTO B IPEXBBHPJIUMHU LCHHHU KHHXA, H3JaACHW OT KOMIIAHHWH, KOHTO
MIPpUTECIKaBaT COOCTBEHOCT BBpPXY HO,[[O6HI/I HMOTH, HOCH ITIO-T'OJIsIM PUCK.

OcBeH TOBa, MTOHACTOSAIIEM MHBECTHUPAHETO B Pycus € MoUI0KEHO Ha 3aCWIEH PUCK, I10 OTHOLUEHHE Ha
MIPUTEKABAHETO U ChbXPaHSIBAHETO Ha LIEHHU KHIXKa. B Pycus ToBa 1uuM OT BMCBaHUATA B JPYKECTBEHUTE
KHUTHU Ha eJHa (upMa WIM Ha HEHHMSA perucrparop (KOWTO HUTO € MPEACTaBUTEN, HUTO HOCH IpaBHA
OTTrOBOPHOCT KbM /Jlerno3utapst). Jleno3urapsat, MECTHUTE My IIPEICTaBUTEIH WM KOATO U Ja € JeicTBaina
LIEHTpaJIHa JIETIO3UTapHa CUCTEMa HsAMA J1a ChbXPAaHsABAT HUKAKBU yJIOCTOBEPEHHSI 32 COOCTBEHOCT Ha aKIMU
Ha pycku koMmnaHuu. Karo pe3ynrar oT Ta3u cucTema u JuIcaTa Ha JIeHCTBaIlM Abp>KaBHU pa3nopeadu v Ha
e(eKTUBHU MEpPKHU 3a u3nbiHeHue Ha cbiuute, MIIIK Mosxe na 3arybu peructpupaHure U MpUTEKaBaHU OT
HEro pyCKH LIEHHU KHW)Xa BCJIEICTBUE Ha M3MaMa, HEOPEXKHOCT UM JOPU Ha OOMKHOBEHO Heoriexaane. B
JOIBbJIHEHNE, PYCKUTE LIEHHN KHM)KA UMAT IIOBHILEH MOTIEYUTENICKH PUCK, Thil KATO TE€3U LICHHU KHHMKA — B
CHOTBETCTBHE C MECTHATA Ia3apHA IIPAKTUKA — CE€ ChXPAHABAT OT PYCKH MHCTUTYLMH 3a IOIECYUTEIICKU
YCIYyTH, KOUTO MOXeE Ja HE paslojiaraT ¢ aJeKBaTHO 3aCTPAaxOBaTEIHO MOKPUTHE 3a 3aryOM OT Kpaxoa,
YHUIIOKaBaHE Ha JOKYMEHTH MJIM HEU3NBJIHEHHE HA 3aJbJDKCHUATA 3a BPEMETO, IIPE3 KOETO TE3U LICHHU
KHIKA Ca M0 TONIEYUTEICTBOTO HA CHILIUTE HHCTUTYLUH.

Hsixoun cyO¢doHI0BE MoraT Ja MHBECTHpAT 3HAYUTENIHA 4acT OT HETHUTE CHU aKTHBHM B LIEHHM KHUXA U
KOPITOPAaTHBHU OOJHTraly, eMHTHPAHN OT KOMIIAHWH, ChC CENANMIIE, YCTAHOBEHH WM OINEpUpAIIN Ha
TeputopusaTa Ha Pycus, a B 3aBUCMMOCT OT Cilydasi U B JIBJIFOBU LIEHHM KHM)KA, EMUTUPAHU OT PYCKOTO
IIPABUTEJICTBO, KOUTO Ca MO-MOJA0OPHO ONKCAaHU B CHOTBETHATA YAacCT HAa MHBECTHIIMOHHATA IOJUTHKA Ha
naneH cyodona. HBecTULIMUTE B IPEXBBPIMMHU [IEHHN KHUKA U MHCTPYMEHTH Ha MAapUyYHUs Ha3ap, KOUTO
HE ca IPUETH 3a ThProBUs Ha OOPCH WM HE CE€ ThPryBaT Ha PeryJupaH Mazap Wi IpyTrd peryjiupaH nazap
B Jbp)KaBa-wICHKa WM Apyra Abp>kaBa cbriacHO 3akoHa oT 17 nexemBpu 2010 r., B KOSITO KaTeropus ce
BKJIIOUBAT PYCKUTE NPEXBBPIAMMH ILEHHU KHUXKA WM HMHCTPYMEHTH Ha MapUyHUs Ia3ap, HE Morar Ja
HazBumaBat 10% HETHUTE aKTHBU Ha ChOTBETHUS cyOdoHI. PyckusaT nmazap Moxe aa Obae MOJUIOKEH Ha
JUKBUJAIMOHHU PHUCKOBE, KOMTO Ja JOBEAAT O YAB/DKABAaHE WJIM 3aTpyJHSBaHE Ha JIMKBUAALMITA Ha
aKTHBH. BbIpeku ToBa, MHBECTULIMUTE B MPEXBBPIAMMHU LIEHHU KHUXKA U HHCTPYMEHTH Ha MapU4HUSA Mazap,
KOMTO C€ ThPryBaT 4pe3 pyCKaTa ThProBCKa CUCTEMAa U MOCKOBCKaTa MeX1yOaHKOBa BallyTHa Oopca, He ca
orpanndenu 10 10% OoT akTUBUTE HAa CHOTBETHUA CyO(hOH M MO100HU Ma3apy ca MPU3HATH 3a PeryIupaHu
nasapu.

Pyckata Thproecka cucreMa € ch3fazaeHa mnpe3 1995 ¢ nen koHconuaanus Ha OTJIEIHU PETHOHAIIHU Ma3apu
Ha [IEHHU KHIDKA B YHU(UIIUPAH peryIupaH razap Ha pyCKu LIeHHU KHIka. To3u masap npezsara npeiuMHoO
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BOJICIIM PYCKH LICHHU KHWXa. PyckaTta ThproBcka cuCTeMa yTBBPKAaBa Ma3apHU LIEHU 3a IMUPOK KPBI OT
aKuu MU oOnuranuu. TbhproBckaTa HMH(pOpMalMs ce IpeJaBa B CBETOBEH Mallad 4pe3 KOMIIAHHUHU 3a
¢uHaHCOBH MH(POPMAIIMOHHH yCIYTH, KaTo Hanpumep Poiitepc u BirymObpr.

MockoBcKkaTa MeXIy0aHKOBa BallyTHa OOpca IeficTBa KaTO OCHOBA HAa MEXKTyHAPOIHA CHCTEMA 33 ThPTOBHUS
B CEKTOpU OT (PMHAHCOBMA Ma3ap KaTo BalyTH, aKUUU U JEpUBATH, BKIOYBAIlM MOCKBa, KakTo MU
Hall-roJeMuTe pycku GUHAHCOBH U HHYCTPHUATHU IIeHTpoBe. CHBECTHO ChC CBOMTE MAPTHROPH IpyTaTa Ha
MICEX-RTS (¢ponnosa 6opca MICEX-RTS, MICEX-RTS Settlement House, Haunonanen nenosutapex
HEeHTHp, peruoHamnu O6opcu u apyru), MICEX-RTS wu3BbpmBa pasruiamaHus U KIUPUHT, KAaKTO M
JIeTIO3UTapHU YCIIyTH 3a okousio 1500 opranu3anuu U y4acTHUIM BbB (DOHOBUS Ha3ap.

Crpanute OT TpaHUYHUTE Ma3apyd OOMKHOBEHO MMAT IMO-MallKi MKOHOMHUKHU U JIOPU TMO-MAaJKO Pa3BUTH
KallMTAJIOBH Ia3apr OT TPAAULIMOHHUTC Bb3HUKBAIH I1a3apu U, B PE3YyJITAT, PUCKOBCTC OT MHBCCTHPAHC HaA
BB3HUKBAIIMTE T1a3apU CE yBEJIMYaBaT B CTPAHWUTE OT TPAHMYHUTE Ta3aph. ToBa € pe3yiaTar OT MHOTO
dakTopu, BKIIOYUTETHO BB3MOXKHOCTTA OT H3KIIOYMUTEIHA I[EHOBAa HECTAOMIHOCT M HEIMKBUIHOCT,
AbprKaBHA COOCTBEHOCT WIIH KOHTPOJ Ha 4aCT OT YaCTHUA CCKTOP U Ha HAKOU KOMIIAHWH,; CPABHHUTCIIHO HOBU
HJIM HCPAa3BUTU pa3n0pe)161/1 3a ONCHHUTC KHWXKA, KOPYHNUUs; IMPO3PaAYHOCT, aACKBATHOCT U CUTYPHOCT Ha
¢dbuHaHcoBaTa HH(OPMALIKS;, THPTOBCKU OapuepH, KOHTPOJI Ha OOMsIHATa, yIpaBIsBaHO MPUCIIOCOOsIBAaHE HA
CBbOTBCTHUTC BaJlyTHU CTOUHOCTH H Apyru NpOTCKUUOHHUCTKKM MCPKHU, HaJIaraHu WJIHW AOOTrOBapdHU OT
CTpaHWUTE, C KOUTO TpaHUYHUTE ma3zapu ThpryBaT. CbllecTByBa OrpaHM4eH Opod aTpakTUBHU
WHBECTUIIMOHHUA BBH3MOKHOCTH HAa TpaHUYHUTE IMa3apd M TOBa MOXE Ja JoBene 10 3abaBsHe Ha
HHBCCTHPAHCTO U Aa YBCIIMYU LICHATA, HA KOATO HOI[06HI/I MHBECCTUIIUHN Ouxa 6I/IJII/I HaIllpaBCHU U Ja HaMaJIu
MOTEHITHATHUTE HHBECTUIIMOHHY TIeHayIOn 3a cyodoHaa.

CyOhoHI MOKe CBIIIO Taka J1a Mo100pH MpeACTaBIHETO CH Ha | paHUYHNTE NTa3apy KaTo HHBECTHPA HEMPSIKO
ype3 Hotu 3a yuactue (,,Y-HOTH’’), KOUTO HOCAT TOMBIHUTENEH PUCK Ha cyO(doHaa, T KaTo N3MOI3BAHETO
Ha Y-HOTH ce OTpa3siBa MpsKo Ha cyO(hoHIa KaTo CyOeKT Ha IBbJIEH PUCK Ype3 €MHUTEHTa Ha Y-HoTaTa.
VY-Hotute chI10 HOCAT U JIMKBUJIEH IP0o0OJIeM, Thil KaTo cyO(oHAa, B KAYECTBOTO CH Ha 0OBbP3aH KIMEHT Ha
emuTeHTa Ha Y-Hota, Moke caMo /a peanus3upa HHBECTUIUATA CH Upe3 eMUTeHTa Ha Y-Hota u ToBa Moxe
Jla UMa OTPHULIATEITHO BIUSHUE BEPXY JUKBUIHOCTTA HAa Y-HOTHUTE, KOETO € HECHIIOCTABUMO C JIMKBHIHOCTTA
Ha OCHOBHUTE LIEHHU KHIKA. YIIPABISABAIIOTO APYKECTBO CE ChOOpa3siBa ¢ pasNpeAeICHUETO HA aKTHBHTE,
n300pa Ha aKkIMM U HUBAaTa Ha 3aJUTbXKHSUIOCT Ha pelloBHA 0a3za W 3aJaBa MHBECTULIMOHHHU OTPaHUYEHUS U
PBKOBOJICTBA, KOUTO Ce HAOJ0JaBaT 3a BCeKU CyO(QOHI U ce ToKIaaBaT oT I HBECTUIIMOHHUTE MEHUKBPH.
VYnpaBisBamoTo ApyKEeCTBO HAOJ0AaBa IPUIATAHETO U PE3yATaTUTE OT HHBECTUIIMOHHUS MIPOLIEC 3a€HO C
HHBeCTUITMOHHUTE MEHUIKBPU.

U nakpasi, onpenenenu cyo(oHmoBe MOTaT 1a UHBECTHPAT B OOJIMTALMU OT AbP>KaBU, KOUTO ca B TIPOIIEC HA
IPEroBOPH WM B OBbJEIIE 111€ 3all0YHAT IPErOBOPH 3a MpUcheauHaBaHe KbM EC, 4MsTO KpeiuTocnocoOHOCT
€ MO-HUCKA OT Jbp)KaBHUTE OOJHMTralliy, 3/1aJeHH OT IbpxKaBu wieHkH Ha EC, HO ce ouakBa /a moixydar
[10- BUCOKHU AUBUICHTH.

2. NuBecTHpaHe BB BUCOKOIOXOAHH IIEHHH KHMKA MJIU IEHHH KHUKA OT CyOMHBECTUIIMOHEH KJac

Hsaxou ot CY6C1)OHI[OBGTC Morar Ja HWHBCCTUPAT BBbB BHUCOKOJOXOJHHW LCHHW KHUKA WM TaKUBa OT
NOAWMHBECTUIIMOHCH KJiac. I/IHBGCTI/IpaHCTO BbB BUCOKOJOXOJHHU ILICHHHU KHWXXa € HCCUT'YPHO, TBI KaTo 110
MNPUHIUIT HOCHU IMOBHUIICH KPCAUTCH W Ia3apCH PHUCK; TaKWBa HNCHHU KHHUKA Ca IHOMAJIOXKCHU Ha PUCK
CMHUTCHTBT Ja CC OKaXEC HECITIOCOOCH Ja OCbIICCTBU IIalllaHUATA HA I'NIaBHUIIATa U JIMXBAaTa I10 O6J'II/IFaHI/II/IT€
(er,HI/ITCH pI/ICK), KakKTO UM Ha PUCK OT HEeCTaOMJIHOCT Ha OCHUTC, AbJKaIll CC Ha (l)aKTOpI/I KaTo
YYBCTBUTCIIHOCT Ha JIMXBCHUA IMPOLCHT, BB3NPUCMAHCTO OT IIa3dapa Ha KpEAWTHATA HAACKIHOCT Ha
CMUTCHTA, KAKTO " O6H.[8.Ta asapHa JIUKBUIHOCT.
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3. Puck, ApjKaig ce Ha 0OMEHHHS KypC M BaJyTHTe

Brrpeku ue nsmoBere ot paznuunutTe KitacoBe B paneH cyOQOHT ca IEHOMHUHHPAHU B TAXHATA BAyTa Ha
1ieHooOpa3yBaHe, akTHBHTE Ha eiauH Kiac oT nsioBe MoraT ja ObJaT WHBECTUPAHU B IICHHU KHUXKA,
JICHOMHHHpPAHU B JIpyra BaixyTa. HeTHaTta CTOMHOCT Ha aKTHBHUTE Ha CyO(OHIOBETE, M3pa3eHa B TEXHHUTE
OCHOBHHU BajyTH, Bapupa HapajesiHO ¢ OOMEHHHsI KypC MEXIy OCHOBHATa BallyTa Ha cyOQoHIoBeTe U
BAJlyTUTE, B KOUTO Ca JICHOMUHUPAHU WHBECTUIIMHTE UM. B TO3m cirydaii, cyOdonmoBeTe morar na Obae
M3TI0’KEHU Ha BalyTeH pucK. M3mon3BaHeTo Ha CpeAcTBa 3a HAMAIABAHE HA PUCKA HA OMEPAIMHUTE IO
OTHOIIICHHE Ha MPOMSHATA HA BAJYTHUS KypC MOXE Ja HE C€ MPAKTUKyBa WM JIa HC € Bh3MOXHO Jla Ce
MIPAKTUKYBA.

VM HBECTUIIMOHHUTE WM NOJWHBECTULMOHHUTE MEHUKBPU MOTaT Ja W3BBPILIBAT [0 CBOE YCMOTpPEHUE
CZEJIKM 3a BaJIyTHU TPAHCAKIMHU (B ChOTBETCTBUE C pa3feln ,, IHBECTULIMOHHU OIpaHUYEeHHs ) 3a LIeJIUTE Ha
e(eKTUBHOTO YIIpaBlieHHE Ha MOpT(HOIUOTO W 3a XemkupaHe. He e curypHo, ye moJoOHM XeJDKHpalliu
CHEJNIKH 11e ca ehEeKTUBHU UM OT M0J13a WIK Y€ HAMA J]a UMa Xe/KUPAHE Ha MSCTO 10 BCSIKO BpEMeE.

4. UuBecTpaHe BbB BaJIyTa

Cy0donaoBeTe, KOUTO WHBECTHPAT BBB BAIYTH KaTO ITBPBOCTENEHHA IIEJI 1€ THPCAT Ja H3MOJ3BAT
IIPOMEHUTE B MEXKIYHAPOJHUTE BAJYTH, YpE3 H3IOJI3BAHETO HA BAJyTHU W JMXBEHU JepuBaTu. ToBa
03Ha4aBa, 4e UMa M0-ToJIIM BalyTeH PUCK OT HOPMAJIHOTO. B kpaTkocpoueH I1ad ToBa 61 MOTJIO Jia JOBEie
0 TOJIEMH, HEMpeIBUIUMHU KoNeOaHWs B II€HATa Ha Jsia, a B ABITOCPOYEH IJIaH — B OTPHUIIATETHO
MPEJCTaBsHE B CJICICTBUE HA HEMPEABUICHH BaTyTHU WU NTa3apHU TEHICHIINH.

5. I1a3zapeH puck

Hsikon ¢onm0BH 60pcH, peryaupaHy a3apy U APYTH PETyITUpaHH Ma3apu, KbJIETO HAKON cyOdoHa Moxe 1a
WHBECTUPA, MOTaT Ja C€ OKaXkaT HEJIMKBHUJHHU, HEAOCTaTbUHO JIMKBHUIHHM WM IOHSIKOra C TOJEMHU
OTKJIOHEHUS Ha [EHUTE Ha LIEHHUTE KHIKa. ToBa MOXKe J]a ce OTpa3H Ha IleHaTa, Ha KOSTO eauH cyOdoHa
MOJKE /1a 3aKpue NO3ULIUUTE CH, 3a J]a TOKpHE UCKOBE 32 00paTHO U3KYIyBaHe W APYTH HY KU 32 HabupaHe
Ha CpeJICTBaA.

6. HHBGCTI/IpaHe B UITOTCYHHU INICHHU KHUKA 1 B ICHHU KHUKA, o0e3leueHN ¢ aKTUBH

Hsikon cyOgoHmoBe MoraT ga MHBECTHUPAT B MIIOTEYHH ACPUBATH M CTPYKTYPHHU TOJUIH, BKIIOUUTEITHO
LIEHHU KHIKa, 00€3M1€YeHH C UIIOTEKa MM aKTUBU. TpaH3UTHUTE UIIOTEYHU LIEHHU KHMKA ca [IEHHU KHMXKa,
IIPEJICTaBALIN IPAaBEH UHTEPEC B “CHBKYMHOCTH OT MIIOTEKH, IPU KOUTO IUIALIAHUATA U IO IJIaBHUIIATA, U
I10 JIMXBAaTa C€ U3BbPLIBAT MECEYHO, I0-KOHKPETHO UPE3 “TPAaH3UTHU MECEUYHH IUIAIAHUs, U3BBPIIBAHU OT
VH/IMBUIYATHU JUTHKHHIIN TI0 KWIMITHA UTIOTEYHH 3a€MHU, B3€MaHUATA CPEILy KOUTO ca 0a30BUAT aKTUB Ha
LIEHHUTE KHWWKA. [IpeaBapuTenHOTO WM 3aKbCHSJIOTO M3IUIAILAHE Ha TIJIaBHULATA B CPABHEHHE C
OYaKBaHOTO M3IUIAlIaHe, 0a3upaHo Ha M3IUIaLaTeHAaTa CXeMa IO TPAH3UTHUTE UIOTEYHU LIEHHU KHMXKA,
IOpUTEKaBaHU OT cyO(oHAa (IB/DKALIO Ce Ha MPEeIBAPUTEIHOTO WM 3aKbCHSJIOTO H3IUIALIAHE Ha
IJIABHULIATA 10 UIIOTEYHUTE 3a€MH, KOSITO € 0A30BHAT aKTHB HAa LIEHHUTE KHM)KA) MOXKE Ja IMpEeIu3BHKa
3aHW)KaBaHE Ha HUBOTO Ha BB3BPAIIAEMOCT, KOrato cyO(QOHABT pEeHMHBECTHpa Ta3M IJaBHUIA. B
JOITBJIHEHHNE, KaKTO OOMKHOBEHO CTaBa C IICHHWTE KHWXa ¢ (pukcupaH moxon, ako cyddoHmoBere ca
3aKyNWIM LEHHU KHIDKA Ha I€HAa C aXWo, WU3BBPLICHOTO II0-PaHO OT OYaKBAaHOTO W3ILIALAHE HA
OO0JMTrallMOHHMSI 3a€M L€ HaMajJl CTOMHOCTTa Ha IIEHHUTE KHUXKA 10 OTHOILIEHHE HA IUIATEHOTO aXHO.
Koraro nuxBeHHUTE IPOLIEHTH PAacTaT WM HAMAJIABAT, CTOMHOCTTA HA UIIOTEYHATA [IEHHA KHUTA IO IPUHLIAIL
i€ HaMajsiBa WIM HApacTBa, HO HE TOJIKOBA, KOJKOTO CTOMHOCTTa Ha APYIMTE LIEHHW KHWXKA, MMaIlu
(buKcupaHa JIMXBEHA JOXOJHOCT U (PMKCUPAH MaAeXk, U HEMOIJIEeKAIIX Ha MIPEIBAPUTEIIHO M3IUIAIIAHEe WIH
U3KyIyBaHe.
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W3nnamanero Ha ri1aBHUIATA U JIMXBATa MO HSIKOW TPAH3UTHU UIOTEYHH LIEHHU KHMKA (HO HE Ma3apHara
CTOMHOCT Ha CaMUTe LIEHHU KHIDKA) MOXKe Jla ObJe rapaHTupaHo ot mpasurenctBoro Ha CAILl mmm ot
CITyOUTE WINM NOJYMHEHUTE MHCTUTYIIMH Ha npaBuTeiacTBoTo Ha CALLL (chuiuTe rapanuuu ca noaKpeneHu
caMo OT M3KJIIOUYUTEIIHOTO MpaBo Ha npasuteiacTBoTo Ha CAILLl na n3kymyBa 3a1b/IKEHUATA HAa areHIMHTE).
OnpeneneHy TPaH3UTHU WUIIOTEUHU LIEHHU KHMKA, W3/1aJICHH OT HENPABUTEICTBEHW €MHUTEHTH, MOraT Ja
OBAAaT 3alIUTEHU Ype3 pa3IndHU (POPMHU Ha 3aCTPAXOBKU U rapaHIMHU, JOKATO JIPYT'H TaKWBa LEHHHU KHIKA
Morar Ja 0b1aT 00€3[1€YeHH €IMHCTBEHO OT 3aJIETHAJIMTE B OCHOBATA UM UIIOTEYHU O0€3IIEUCHMS.

Hsikon cyOdoHI0oBEe MoOrar ja MHBECTHpAT W B UMOTeYHO obOe3nevenu obdiuranuu (CMO — collateralised
mortgage obligations), KOUTO MPEJCTABIABAT CTPYKTYPUPAHU MPOIYKTH, TAPAHTUPAHU OT 3aJIETHAIUTE B
OCHOBaTa UM CHBKYITHOCTH OT TPAH3UTHHU UNIOTEUHHU LIEHHHU KHUXA. [lono6HO Ha obmmranuute u npu CMO
ce M3IUIalla JIMXBa M MpeIiaTeHa TIaBHUIA, B MOBEYETO ciydau exemeceuHo. CMO morat na Obaat
00e3MmedYeHu OT e KUIHUIIHHA WIH ThPrOBCKH UTIOTEUHU 3a€MHU, HO ITO-9€CTO ca 00e3nedueHu OT nopTdeitin
OT >KWIHIIHU TPAH3UTHU UINOTEYHU LIEHHU KHUXKA, TapaHTupaHu oT npasutesnctBoro Ha CAILLl wiu ot
HETOBUTE CIIYyKOM Wiu momunHeHu MHCTUTYHuH. CMO ca CTpyKTypupaHd B MHOXKECTBO KJIACOBE, KaTo
BCEKH OT KJIaCOBETE C€ OYaKBa Jla MMa pa3lndyHa MPOABIDKUTETHOCT HA >KMBOT W/MIU 3asBEH MaICK.
MeceunuTe mianaHus Ha TJIaBHUIA, BKIIOYUTETHO W MPEAIUIANIaHMUATa, Ca ChbCPEIOTOYCHU B Pa3IMYHU
KJIaCOBE, B ChOTBETCTBUE C YCIOBUATA HA UHCTPYMEHTHUTE, U IPOMEHHUTE B POLIEHTUTE HA IPEAIUIAlaHUsATa
WJIU TIPEIITOCTABKUTE MOTaT JIa CE OTPa3AT 3HAUUTEITHO Ha OYaKBAaHATA CPEHA MPOABHKUTEIIHOCT Ha )KUBOT
Y CTOMHOCTTA Ha JaJIeH KJjac.

Hsxon cyOgonoBe MoraT Ja MHBECTUPAT B CTPUIMPAHH HMIIOTEYHO 3AIUMTEHH IIEHHW KHMXKA Camo ¢
IJIaBHUIA WIM camMo ¢ juxBa. CTPUNMPAHUTE HUIIOTEYHO 3AIIMTEHHM LICHHW KHUXKA C€ XapaKTepU3upar ¢
MO-TOJIIMA HEMOCTOSIHHOCT OT JPYIMTE€ BMJIOBE HMIIOTEYHM LEHHHM KHWWKA. CTpUNMpaHUTE HIIOTEYHO
3AIIATEHN LIEHHW KHWKA, KOUTO Ca 3aKyNEeHM ChC 3HAYMTENIHA MPEMHsS WIM OTCTBIKA, 110 MPUHLMII ca
U3KJIIOYUTEIHO YyBCTBUTEIIHU HE CAMO KbM IIPOMEHUTE B TOMUHUPALIUTE JIMXBEHH IIPOLIEHTH, HO TaKa ChILIO
U KbM IPOILIEHTA Ha IUIAIIAHMS Ha TJaBHULATA (BKJIIOUMUTENIHO M IMPEAIJIAIIAHUATA) 110 ChOTHACSIIN Ce
UIIOTCYHH aKTHBH, 3aJIETHAIU B OCHOBATa UM U CJIEIOBATEIHO MOAIBPKAHETO HA I0-BUCOK UM IO-HUCHK
IPOLEHT OT OYaKBaHUS Ha IUIAlllaHUATA 110 T[JIaBHUIIATA MOXKE Ja uMa oOpaTeH e(eKT BbpXy
JBJITOTPAHOCTTA HA JOXO0/1a OT T€3H LIEHHU KHWKA. B 1orbIHEHNE, CTPUIIMPAHUTE UITOTEYHU LIEHHU KHIKA
Morar Jia 0bJ1aT o-MaJIko JUKBUHU OT APYTY LIEHHU KHW)XKA, KOUTO HE BKJIIOYBAT TaKaBa CTPYKTypa M ca
MO-T'bBKABH, aKO JIMXBEHUST MPOLIEHT CE€ IPOMEHsI HeOIaronpusTHO.

Koraro HOBM BHIIOBE HWIIOTEUYHM I1I€HHM KHI)KA C€ Ch3/aBaT M IMpeajaraT Ha HWHBECTUTOPUTE,
NHBECTULIMOHHUTE MEHUUKBPH 1€ TPEUEHAT A Ja CE UHBECTHUPA B TAX, MPH YCIOBHE Y€ TE3H LIEHHU
KHIDKA C€ ThPTYBaT Ha yTBBPJICHA Oopca.

HpeXB’prI/IMHTe ICHHU KHHXKA, 3al0UTCHU OT AKTHUBH, INPCACTABIIABAT y4aCTUC B WJIM Ca 3alIUTCHU H
IJIaTUMH OT IapUYHHU MMOTOIU, TCHCPUPAHU OT aKTHUBH, Hal-4eCcTo CBbBKYITHOCT OT aKTUBH, HOI[O6HI/I CJIHHN Ha
ApYyTru, KaTO HAIIPpUMEP B3CMAHHA 34 MOTOPHO IMPEBO3HO CPCACTBO, B3CMAHUA 110 KPCAUTHA KapTa, 3aCM 3a
KbIlla, 3a€M 3a CTPOCIK Ha KXMWJINIIC WIHU 3aIbJIDKCHUA I10 0aHKOB 3acM.

B momenHeHme, ropenocodeHnuTe cy0(hoHI0BE MOTAT J1a HHBECTUPAT B 00C3MEUCHH 3aIBIDKCHUS 1O KPESIUT
(collateralised loan obligations mnu “CLOs” — O3K), kouto ca npou3BOAHU Ha NOPT(E, ChCTOSIIHU CE OT
KPEIUTH.

7. CTPYKTypHpaHU NPOAYKTH

CyOcdonoBeTe MOrar Jla HHBECTHpAT B CTPYKTYpHH NpPOAYKTH. Te BKIIOYBAT MHTEPECH B IOPUIUYECKU
CyOeKTH, OpraHW3MpaHH EIWHCTBEHO 3a I[eTa Ha MPECTPYKTYPHUPAHETO Ha WHBECTUIIHOHHUTE
XApaKTEPUCTHKU HA ONPEIEICHH JPYTM MHBECTULMU. Te3M MHBECTHLIMU Ca 3aKyNEHU OT IOPUIAMYECKUTE
CyOEKTH, KOUTO CJIe]l TOBa EMUTHPAT MPEXBBPIIIEMU [IEHHHU KHIKA (CTPYKTYpPHH MPOIYKTH), 3allIUTEHH OT
WIM NIPENOCTABSAIIM JIMXBA OT 3aJ€THAINTE B OCHOBATA UM MHBECTULMH. [[apMuHUAT NOTOK IO 3aJIerHAJINTE
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B OCHOBAaTa MHBECTHIINU MOXE J1a ObJIe paslpeielicH MEX /Ty HOBOU3IAJICHUTE CTPYKTYPHU MPOITYKTH, C TIEIT
Ch3/1aBaHE Ha IPEXBBPJISIEMH LEHHU KHHWKA C PA3JMYHU HHBECTULMOHHU XapaKTEPUCTUKH KAaTo
HETMOCTOSIHHU TaJIeKu, MPEAUMCTBA TMpHU IUIANAHE WM O0E3MEUeH JIMXBEH MPOIEHT, a pa3MephT Ha
IJIALIAHUATA 110 CTPYKTYPHHUTE MHBECTHULIMM 1IE 3aBUCH OT MAPUYHMS IOTOK Ha 3aJErHAJIMTE B OCHOBATa
VHBECTHULINH.

Hsikou cy6don0BEe MOraT chIllo Ja NpuIo0UaT, Korato ToBa € B Hall-100pusi MHTEpEC Ha MPUTEKATEIINTE
Ha JISUI0BE, 3allUCH, CBBP3aHU C KPEAUTH, U3/1aJICHU OT IIbPBOKJIACHU (DMHAHCOBU MHCTHUTYIIHH.

IIpe3 H3M0JI3BAHCTO Ha 3allMCH, CBbP3aHU C KPCAUTU, MOI'aT 1a C€ NMPCOJOJICAT HpO6HeMI/I n Ja C€ CMEKYaT
HAKOH PUCKOBC, CBbpP3aHU C IPCKW MHBECTUIIMU B OCHOBHUTC aKTHBH.

3aHI/ICI/I, CBbp3aHH C KPCIANTHU, pe(i)epnpaHI/I KbM OCHOBHHUTC ICHHHM KHH)XXA, HHCTPYMCHTH, KOIIHWUIU WA
HHACKCHU, B KOUTO Cy6(b0HI['LT MOKC a UMa y4aCTHEC, IIOJICIKAT U HAa PUCK OT KOHTPAIrc¢HTAa U Ha TPUCHIIUA
PUCK HAa OCHOBHHUTC MHBCCTHIIH.

Koraro Te3u 3ammcu, cCBBp3aHM C KPEAUTU C€ THhPryBaT Ha peryjMpaHd ma3zapu, cyOQOHIBT clras3Ba
WHBECTUI[MOHHUTE JIMMUTH, ONMCAHU B pasznen «/HBECTUIIMOHHM OrpaHM4yeHMs». AKO TE€3M 3alluCH,
CBBbP3aHU C KPEOUTH, HE C€ ThPryBaT Ha pEryJupaH Ma3zapu, T€ c€ TPETHpaT KAaTO PaBHOCTOMHHU Ha
IIPEXBBPJIMMU LIECHHU KHHMKA, KOMTO Ca I10- HAaJI0Jly OIIMCaHU B CHIIMS pa3lell.

HMHBECTULIMOHHUTE JIMMHUTH C€ OTHACST B €IHAKBa CTEIICH O EMUTEHTA HA TO3HU HHCTPYMCHT U 10 OCHOBHHA
AKTUB.

CY6(1)OH21’I)T MOKE€ CBIINO Ja MHBECCTHPA B UHACKCUPAaHU HICHHU KHNXKa, KOUTO Ca MPEXBLPJIMMU ICHHU KHHXKA,
CBBbpP3aHU C TIOBCACHUCTO HA OIIPCACIICHU APYTI'U ICHHU KHUKA, MHACKCH, JIMXBCHU ITPOLUCHTHU WA 0OMeHHHU
KYpCOBC. VYcaopusaTa Ha TaKUBa [CHHU KHMKa MOT'aT Jid IJ1acAT, Y€ TCXHUTC CyMHU 110 I'NTaBHUIIATa UJIKU ITPOCTO
JIMXBCHUTC UM IIPOUCHTH CC YTOUHABAT HAropc HJIM HAJ0JYy B ACHA Ha IMaJCKa WK Ha YCTAHOBCHHUTC AAaTH
Ha M3IJIAIlaHC Ha KYIIOHHUTEC, 3a Ja CC OTpa3u JABUIKCHUCTO B PA3JIMYHUTC U3SMCPCHHA Ha OCHOBHUA I1a3ap
WIMW OC€HHA KHUTa, JO0KAaTO 3aABbJDKCHUCTO € B CHUJIA.

CTpyKTypHHTE IPOIYKTH ca MOAJIOKEHN Ha pPUCKOBE, CBbP3aHU C OCHOBHHUS MTa3ap WM [IEeHHAa KHUTa U MOTaT
Ja OBIaT MO-MPOMEHIIWBU, OTKOJKOTO TPEKUTEC WHBECTUIIMM B OCHOBHHSI IMa3ap WIM I[EHHA KHUTA.
CTpyKTypHHUTE MPOAYKTH MOTaT Ja ChABPKAT M PUCK OT 3aryda Ha IJIAIIaHUATA 10 TJIaBHUIATA W/WIH
JUXBaTa KaTo pe3yJiTaT OT JIBHKEHUITa B CTOMHOCTUTE HA OCHOBHUS TIa3ap WM IICHHA KHUTA.

8. [IpobieMHM LEHHM KHUKA

Hsikon cyGdoH0BE MOTaT 1a 1bpKaT npoOIeMHH IIeHHU KHKa. Te3u IeHHN KHIKa MOTarT J1a 0b1aT 00eKT
Ha TMPOLEAYPU MO HECHCTOATENHOCT WM JIPYro HEW3IUIAlllaHe Ha 3aJbJDKEHMS, KaKTO M M3IUIAIlaHe Ha
rJIaBHUIIATA W/ U3IUIAIAHE HA JINXBA WK Ca KaTeTOPU3UPAHU C TIO-HUCHK pedTHHT (Ca Uil Mo-HUCHK OT
Moody‘s mmn CC unu no-uuchk or Standard & Poor‘s) mim ca neHHM KHUXKa 06€3 PEeUTHHI, KOUTO IO
npereHKaTa Ha VHBECTUIIMOHHMS MEHHUIKBpP(M) Ha CHOTBETHHS CYO(OHI ca CbC CPaBHHMO KadyeCTBO.
[TpobneMHUTE LIEHHU KHMYKA ca CIIEKYJIaTUBHU U BKIIIOYBAT 3HAUMUTENEH puckK. [IpoGieMHUTE IEeHHN KHIKA
4eCTO HEe HOCAT JIOXOJl JIOKaTo ca JBDKUMH M MOTaT Ja M3WUCKBAaT OT cyO(doHIa na HampaBH HIKOU
U3BBHPEIHU Pa3X0/IH, 32 Ja 3allUTH U Ja Bb3CTAaHOBHU aBoapa CH. 3aTOBa, IOKOJIKOTO cyO(OHIBT ce cTpeMu
KBbM KalluTaJIOB IIPUPACT, CHOCOOHOCTTAa HAa CyO(OHAa Aa MOCTUTHE TEKYIT 10X0 3a cBoute Ilputexarenn
Ha J[4710Be MO>Ke 1a Hamasiee upe3 NpUTeKaHUEeTO Ha MPoOIeMHH LIeHHN KHka. CyO(pOHIBT CHILO MOAISKU
Ha 3HAYMTEIIHA HECUTYPHOCT OTHOCHO KOTa M 1O KaKbhB HAYMH U 32 KaKBa CTOHHOCT e ObIaT Hali-HaKpas
YIOBJIETBOPEHH 3aJbJDKEHHSTA, JOKAa3aHU 4pe3 MpOoOJEeMHH LIEHHU KHUKa (Hamp., ype3 JIMKBUJIUpPaHEe Ha
aKTHBHUTE Ha JUTHKHHUKA, odepTa 3a pa3MsHa WIM TUIaH 33 MPECTPYKTYpHpaHe, BKIIOYBAIL JUCTPECUPAHU
LICHHU KHIDKA WJIM 3alUlalllaHe Ha HIKaKBa CyMa 3a yAOBJIETBOpsIBaHE Ha 3aJbiikeHue). OCBeH ToBa, A0pU
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ako ObJie HampaBeHa odepTa 3a pa3MsHa WU CE MpHEME IUIaH 3a MPECTPYKTypUpaHe, M0 OTHOIICHHWE Ha
npoOJEeMHH IIEHHH KHUXA, COOCTBEHOCT Ha CyO(OH/a, HE MOXE Jla UMa HUKaKBa TapaHIWs, Ye¢ [ICHHHUTE
KHIDKA WM APYTH aKTHUBH, TOJydYeHU OT cyO(doHIa BBB Bph3ka ¢ odepraTa 3a pasMsiHa WM IUIaHA 3a
NPECTPYKTYpHpaHe, HsIMa Ja MMAaT [O-HUCKAa CTOMHOCT WJIM JIOXOJIEH MOTEHIMal OT I'bPBOHAYAIIHO
ouakBaHus. OCBEH TOBa, BCHUKH IICHHY KHIDKA, TOJIYICHH OT CyO(hOH/1a clie/] MPUKITI0YBaHe Ha odeprara 3a
pa3MsiHa WM TJIaHa 3a MPECTPYKTypUpaHe, MoraT Ja ObJaT OrpaHUYeHH 3a mpenpojaxda. B pesynrar ot
ydacTueTo Ha cyOdoHma B mperoBopute mo odepra 3a pasMmsiHa WIH IJIaH 3a MPECTPYKTYpPUPAHE I10
OTHONICHHE Ha EMUTEHT Ha MPOOJIEMHHU IIEHHU KHUXA, CyODOHIBT MOXKE a ObJie OrpaHrueH Ja OTUYXKIU
Obp30 TaKWBa IIEHHU KHIDKA.

9. CI[eIIH(l)H‘-lHI/[ PUCKOBE IIPU XE€/IZKUPAaHE U CTPATECI'MMA 3a NOBUINaABAHE HA NIPUXOIUTE

Cy0OdonaoBeTe mMorar 1a y4acTBaT B pa3IMYHU MOPTHEHITHM CTPATETHH, 3a Ja CE OMHUTAT Ja HaMajsT
OIIpEeIeIeHN PUCKOBE OT CBOMTE MHBECTULIMH M J]a YBEIUYAT Bb3BpaIlaeMoCTTa. Te3u cTpaTeruu BKIOYBAT
U3IOJI3BAHETO Ha OMNUUHU, (OpYybpAH, AOTOBOPH 3a BaJlyTHA OOMSIHA, CyaloBe, CyalloBe IO KPEAUTHU
HEYCTOWKHU, CyaroBe, OOBBbP3aHU C JIMXBEHUS NPOLIEHT, CyalloBe OT LIEHHH KHUXXAa, CYOIIHH, CyarloBe C
TOTaJIHA BB3BPAIlaéMOCT, BaJyTHU CyallOBE M CyaloBe, 0OBbp3aHU C MH(]IIANUATA, KaKTO U (OYBPCHU
KOHTPAaKTH U OILUH, BKJIIOYUTETHO MEXIYHApOJHU IIEHHU KHM)KAa M OOJUTallMOHHM HMHIECKCH, KaKTO U
e(eKTHBHH TEXHHUKH 32 yIIpaBJIeHUE Ha TOpT(eiina, BKIIOYUTEITHO 3aeMaHe Ha IICHHU KHU)KA H 3a6MH H PETIO
CHopa3yMeHHs 1 0OpaTHH Pero CHIENKH, KaKTO € ONUCaHO B pa3fel ,, IHBECTULIMOHHU OTpaHUYEHUS .

H3non13BaHeTo Ha ACPUBATU U TCXHHUKHU 3a e(bCKTI/IBHO YHpaBJICHUEC Ha HOpT(bOJ'II/IOTO npeanojgarat MHOro
IMO-BUCOK PUCK OT CTAHAAPTHUTC HWHBCCTHUIUOHHW HWHCTPYMCHTH W MOXEC Ja HMa He6HaFOHpI/I$[THO
BBBHeﬁCTBHC BBpPXY NPCACTABAHCTO HA Cy'6(bOHI[0BCTC. He moxe Ja uMa rapaHuus, 4€¢ n1aJiCHUA CY6(I)0HI[ 111§
IIOCTHUTHC I CIUTE CH.

B nombnHenuTe, ynotpebara Ha JepuUBaTH M TEXHUKH 32 €(EKTUBHO YIpaBICHHWE HA MOPTQOIHOTO
Ipearoyiara U3BeCTEH PHUCK, CBBbP3aH C JIMBBPHUIDKA, NPU KOWTO MOraT Ja BB3HMKHAT 3HAYUTEIIHU
3a]bJDKEHUS, W3IOJI3BAWKH OTHOCHUTEIIHO MaJIKu (DMHAHCOBH CpPEACTBAa. T03M PHUCK CHIIECTBYBAa NpHU
U3I10J13BaHe HAa CPABHUTEITHO MAJIKM (PMHAHCOBH PECYPCH 3a IIOCTUTaHE Ha roJisiM Opoit 3abIKEHHSL.

10. UuBecTHpaHe B AKUMH WIN CBbP3aHU ¢ AKIMUA HHCTPYMEHTH

KYHYBaHeTO U MMpOJAaBaHCTO HAa aAKIHUKU W CBBP3dHU C aAKIIMKU HMHCTPYMCHTU € CBBP3aHO C OIIPCACIICHU
PUCKOBCE, Hal-BaXXHUAT OT KOUTO Ca KOJCOAaHUATA Ha BAJIYTHUTC IMas3apr, KbACTO CC ThPryBaT TC3W LHCHHU
KHH)Xa W PpHCKa OT O6H_[8.Ta HeHJ'IaTC)KOCHOCO6HOCT, CBBbp3aH C CMHUTCHTUTC Ha aAKIWHU, BKIIOYHUTCIIHO
HHACKCHUTC W CbBKYIIHU CepTI/I(i)I/IKaTI/I, KOHUTO PpAAKO HOCAT HAKaKBa pcCajiHa BB3BPAIIA€MOCT Ha
HHBCCTHPAHUS KallUTAJI UJIHW U3IIJIAIaHC Ha JIUXBU WX JUBUACHTH. H3uucnennero Ha pe(bepeHTHI/IH HHICKC
NI CBBKYIHOCT OOHMKHOBEHO OTYHTA ncHara W/WIIH TAKCUTC, a BbB3BPAIIaCMOCTTAa HAa WHBCCTUPAHUA
KaImiTaja OOMKHOBEHO 3aBHCH H3JI0 OT XapaKTCPUCTUKUTE Ha pe(l)epeHTHI/IH HHACKC WJIN CbBKYIIHOCTTA.

Bbnpekn ue mHIEKC M OacKeT cepTU(HKATUTE Ca ABITOBU MHCTPYMEHTH, PHCKBT, KOHTO T€ HOCAT € MO
ChIICCTBO AKIIMOHCH PUCK, TBHA KaTo XapaKTCPUCTUKUTC Ha CCpTI/I(pI/IKaTa 3aBUCAT OT TE€3UW Ha HMHJACKCA U
OackeTa, KOUTO OT CBOSI CTpaHa 3aBHUCAT OT XapPaKTEPUCTHKHUTE HAa COOCTBEHHWTE CHM KOMIOHEHTH (T. €.
IeHHUTe KHWKa). CTOWHOCTTa Ha cepTU(UKATUTE, KOSTO PEHUIPOYHO OTpa3siBa XapaKTEPUCTUKUTE Ha
TEXHUTE KOMIIOHEHTH, MOXeE J1a TlaJla KoraTo na3apure HapacTBaT. He Moxe a Obae M3KIIIOUYEH PUCKaA, Ye
CHOTBETHHUS CyO(OH MOJKE /1a 3aryOH Is1aTa Ml 4acT OT CTOHHOCTTA CH.

[Ipu nHBeCTHpaHE B A5710BE, TOTCHIIMAIIHUTE MHBECTUTOPH CJIEIBA J1a Ca HASICHO C JOITBJIHUTEITHUTE PUCKOBE
KaKTO ¥ OT OCHOBHHTE I1eHOBH puckoBe. [Ipu n3bopa Ha akiuu Ha Oa3aTa Ha MPUXOJIHUS UM MOTEHIIHAT,
OTKOJIKOTO Ha 0a3a JIbpkKaBa WM MPOU3XO/, WA MPOMHUIIJICHOCT, XapaKTePUCTHKUTE HAMA J1a 3aBUCAT OT
o01IITE TPEHIOBE.
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CB’bpSaHI/I C aKIIMK MHCTPYMCHTHU MOTAT [da BKIIIOYBAT BAPAHTHU, KOUTO HaBAaT IIPAaBO HAa MHBCCTHUTOpA Ha
3aMuuIc onpeacjaIcH 6pOI\/JI OOMKHOBECHU AKIMK OT JaZACHAa KOMIIaHWA Ha OMPCACTICHA NPCABAPUTCIIHO LICHA 3a
(1)I/IKCI/IpaH nepuona. I_[eHaTa Ha TOBa IIPaBO € 3HAUYUTCIIHO [10-MaJIKa OT CTOMHOCTTA Ha aKI[UHUTE. I[BI/I)KCHI/IHTa
Ha NCHUTC HAa aKOUUTEC CC MYJITUINIMOUPAT B IBHMKCHUATA HA HCHUTC HA BAPAHTHUTC. To3n MYJITUILIUKATOP
CC Hapur4a JIUBbPUIK (baKTOp. KonkoTto mo-Bucok e TOI71, TOJIKOBA € IMO-aTPAKTUBCH BAPAHTBT. CpaBHHBaﬁKH
npemMusaTa, IjiaTeda 3a ToBa IMpaBO, U JIUBbPUIKA HA OIMPCACIICHU BapaHTH, MOXKC a C€ ONPCACIN TAXHATaA
croitHocT. HuBata Ha npeMusTa U JIMBbPUKA MOTraT Jlda C€ yBCINYAT WK HAMAJIAT, BCIICACTBUC MHCHUCTO
Ha UHBCCTUTOPUTE 3a TAX.

CrnenoBaTeTHO BapaHTUTE Ca MO-CIEKYIAaTUBHU U MTO-HETIOCTOSIHHM OT akuuuTe. IHBecTuTOpUTE TpsiOBA 1A
UMaT MPEABUI, Y€ IICHUTE Ha BAPAHTHUTE Ca U3KIIOYUTEITHO MPOMEHIIMBH U Y€ TSIXHATA MPoIakOa HE BUHATH
€ Bb3MOKHA. JIMBBPUKBT, CBhpP3aH C BapaHTUTE MOXKE Ja JOBEJAE 10 3aryda Ha Isuiata CTOMHOCT WIIH
MpPEeMHUSITa HA BKIIOYCHUTE BapaHTH.

11. leno3uTapHu pa3snucKu

MHBecTupaHeTo B Aa/ieHa CTPaHa MOXE J1a C€ OCBILIECTBY UYpe3 TUPEKTHU MHBECTUILIMU HA I1a3apa WIH upe3
JENO3UTApHU PA3MHUCKH, ThPryBaHU Ha MEXKIYHapoJHUTE OOpcH, 3a Ja ce H3BJeYe M0j3a OT BHCOKaTa
JMKBUJHOCT Ha ONPEJEJICHA [IEHHAa KHUTAa WIKM APYTo NpeauMcTBO. Jlenmo3urapHa pa3nucka, TbpryBaHa Ha
OTroBapsll Ha yCJIOBUATA Ha (OHJIa ITa3ap, Ce CYUTA 3a OTrOBapslla Ha yCJIOBUATA Ha (JOH/Ia IPEXBBbpIIsieMa
LIEHHA KHUI'a, HE3aBUCUMO OT TOBA JAJIM 1a3apbT HA LIEHHATa KHUIA, KOSATO € CBbP3aHa ChC ChOTBETHATA
JIENIO3UTapHa pa3MucKa, OTToBaps Ha U3UCKBaHUATA Ha (HOH/A.

12. NuBecTHpaHe B KOMIIAHUM ¢ MAJIKA WJIM CPelHA KANTUTAJIM3allus

ITo IMPpUHOUII, TEHHUTC KHHWXA W CBBP3AaHUTC C TAX HHCTPYMCHTU Ha KOMIIAHMH C HHCKA WM CpCaHa
KalmuTajan3anus, ca 1o-MaJIKO JIMKBUIHHM OT HCHHUTC KHMWKAa Ha I1O-TOJICMHUTC KOMIIaAaHUH, TBH KaTo JHCBHUAT
o0eM Ha THPryBaHUTC UM aKIUU T KBaJII/I(bI/IIII/Ipa KaTo 1Io-MaJIKO JUKBHUHH. B JOIIBJIHCHUC, TTA3apHUTEC, HA
KOHUTO CC ThbpryBat HOI[06HI/I AKIIUH CC CMATAT 3a J0CTa IIPOMCHIIMBU.

13. UuBecTupaHe B onpeae/ieHd CTPAHU, CEKTOPH, PETHOHH U Na3apu

Korato wuHBecTMLIMOHHATa MOJMTHKA OrpaHMYaBa MHBECTUPAHETO JO OIpPEJEJIEHU CTPaHM, CEKTOPH,
PETMOHM WM Ta3apH, IUBepcU(UKalUsATa MOXe Ja Obae orpaHudeHa. lIpeacraBsHeTo MoOXe Oa ce
pas3inyaBa 3HAYUTEIHO OT OOLIUTE TeHICHIIMK Ha INI00ATHUS Na3ap Ha aKLUU.

14. UuBecTHIMM B OM3HECA CHC COOCTBEHOCT

I/IHBGCTI/II_[I/II/ITG B OCHHW KHHW)XAa Ha KOMIIAHHH, y4daCTBalllkd IIPCANMMHO B Ou3Heca ChC COOCTBEHOCT ca
npeaMeT Ha OIPCACICHNEC PUCKOBE, KOUTO BKJIIOUBAT: HUKIIWMYHUAT XapaKTCP HA ICHHUTC KHUKA, CBbpP3aHU
CBbC CO6CTBCHOCTT3., O6IJ_[I/IT6 M MECTHU OM3HEC yciioBus, IJ_II/IpOKOMaIJ_Ia6HOTO CTPOUTCJICTBO U pacTdIaTa
KOHKYPCHIIUA, HAPACTBAIINUTC JaHBbIHU U YIIPABJICHCKU PAa3Xoau, CBbpP3aHH ChC CO6CTB€HOCTTa, IIPpOMCHH B
CTPOUTCIHUTC 3aKOHU U pa3nopez(61/1, 331"}’6I/ITC, npou3Tndamiu OT IMIECTU HUIIN CT),ZLG6HI/I peucHus, pUCKbT,
CBbpP3aH C OKOJIHATA Cp€ada, 3aKOHOBUTEC OTpaHUYCHHA, CBbP3aHHU C PCHTUTC, CBbP3aHUTC ChC CbCCACKUTC
OTHOIICHHUA IMPOMCHH B OLICHKATA, IPOMCHUTC, CBbpP3aHNU C ATPAKTUBHOCTTA HA 3€MsATa 34 HACMATCIIMUTC,
MMOBHUIIIABAHCTO HA U3II0JI3BACMOCTTA U APYTI'U BIIMAHUSA HA I1a3apa 3a COOCTBEHOCT.

15. UuBecTupane B asisioBe uin akuuu ot [NKU wiuu NKUITHK

Koraro ce naBectupa B 1s10Be oT Hsikon cyodonmaose Ha MITTK, KOWTO OT CBOS CTpaHa MOKE J1a HHBECTHPA
B apyru [IKW wmu TTIKUIILIK, 3a wHBecTHTOpHUTE CBHINECTBYBAa PUCK OT AyONMpaHEe Ha TaKCUTE U
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KOMHCHOHHHTE, OCBEH B CIIy4aumTe, KoraTo naneH cyOodonn maBectupa B apyru [IKUW wmm TMKUIILK,
YIOPaBIsBaHU OT YIPABIIABALLIOTO APY’KECTBO WM ca CIIOHCOpupaHu oT npomorbpa Ha M/IIIK. B to3m
cirydail cyO(poHIBT HSIMA Ja 3aIulala TaKCH 3a 3alCBaHE W OOpaTHO M3KYIyBaHE, OTHACSIIH C€ 10 Ta3u
WHBECTULHS.

16. PenunBecTupane Ha o0e3nedeHune

B crenenra, B koSTO cyO(OHIBT H3MOJ3BA TEXHHKH 32 €(PEKTHBHO YIMpaBIeHHWE Ha MOPT(HOJINO, KATO
HalpUMep 3aeMaHe Ha IEHHW KHWXa, CHIEJKU 332 TIOBTOPHO KyIyBaHE M CJHEJIKH 32 OOpaTHO MOBTOPHO
KyIlyBaHe, KaKTo U cyamoBe ¢ o0mia Bb3BpamaeMoct (,,TRS®) u mo-KoHKpeTHO, ako penHBECTHpa 3aJIor,
CBbp3aH C TC3U TCXHUKU, CY6(1)OHI[T)T moe€mMa pruCKOBETC, CBbpP3aHU C KOHTPAr¢HTHH, JTUKBUAHOCT, IIPABHU,
JENO3UTapHu (HAampUMep OT cerperaius Ha akTHBU) M ONEPATUBHU PUCKOBE, KOMTO MOXKE Ja 3acerHar
pe3yaTaTHOCTTa My. Jlo CTemeHTa, B KOATO CBBpP3aHUTE CTpaHW (KOMIIAHWM OT ChIAaTa rpyla KaTo
YVOPaBISABAIIOTO JPYXKECTBO, WM KaTO WHBECTULIMOHHHUS MEHHIKBD, WIM KaTO CYOHMHBECTUIIMOHHUS
MEHHUIKBP) MOXKE J1a C€ HAMECSAT KaTO KOHTPAreHT WJIM areHT (WX B HSAKOS Jpyra poJisi) B OMEpaluuTe 3a
e(eKTUBHO yIpaBlieHHE Ha MOPT(OINO U MO-KOHKPETHO, B OMEpAIMHUTE 33 3a€MaHe Ha LIEHHU KHUXKA, MOXKE
Ja BB3HUKHE IOTCHIUAJICH OT KOH(DIMKT Ha WHTEpECH. YIPaBISIBAIIOTO APYKECTBO OTroBaps 3a
VOpaBICHUETO Ha BCEKU KOHQIIMKT, KOMTO MOXE [a BB3HUKHE, M 3a H30ArBaHE HA OTPHIIATEITHOTO
B’BSHCﬁCTBI/IC Ha TaKuBa KOH(i)J'II/IKTI/I BBpPXY HNPUTCKATCIIMTEC HA IATI0BE. Bcnuku IMpuxoau, Mponu3Thu4daIlu OT
CIENKHU 3a MOBTOPHO KyIyBaHE W CAENKHU IO 3a€MaHe Ha LIEHHU KHIDKA, e ObJaT BbPHATH Ha ChOTBETHUS
cyOhoHT cilea IpHUCTIaaHeTo Ha BCUYKHU MPEKU M KOCBCHH OINEPATHBHU PA3XOJU U TaKCH. TakwBa MPEKH U
HENPEKH OTNEPATUBHU PA3XOAH M TAKCH, KOUTO HE BKIIIOYBAT CKPUTH MPUXOH, BKIIOYBAT TAKCH U Pa3XO/IH,
IJIaTUMU Ha ar€HTU WKW KOHTPAr€HTHU 110 HOPMAJIHU TBPIrOBCKHU CTABKH. ITonntrkara Ha Amundi group 3a
MpeIoTBpaTsIBaHE U yIpaBiIeHUE Ha KOHMINKTH HA UHTEPECH € Ha Pa3MOJOKEHHE Ha MHTEPHET CTPaHMIIaTa
Ha Amundi (http://www.amundi.com).

16. U3noJ13BaHe Ha TeXHUKH U HHCTPYMEHTH

16.1. Coesxu 3a NOBTOPHO KyllyBaHe H 00pPaTHO NOBTOPHO KYIyBaHe

CkII0YBaHETO OT cTpaHa Ha cyO(doHIa Ha CAENKU 3a MOBTOPHO KYIyBaHe M OOpaTHO MOBTOPHO
KyIlyBaHE BKJIFOUBA ONPEJCIICHH PHCKOBE M HE MOXE J]a MMa HUKAKBA TapaHIIHs, Y€ IeNTa, KOSTO
TpsiOBa J1a ce 1eNu Jla ce MOCTUTHE OT TaKoBa M3IOJI3BaHe, e ObAe mocTurHarta. MHBectuTtopute
TpsiOBa a uMmar npeasu, ye (1) B cayuyail Ha HEM3ITBIHEHUE HA (PUHAHCOBH 33IBJDKEHUS OT CTpaHa
Ha KOHTpareHTa, ¢ KOMTO € MOCTaBeH AaJieH CyO(hOH I, ChIIECTBYBA PUCK MOJIy4€HOTO 0Oe3neueHue aa
JIOHECE TIO-MAaJKO OT TUIACUPAHUTE TAPUYHH CPEJICTBA, HE3aBUCUMO JAId TOpPagd HETOYHO
1eHooOpa3yBaHe Ha 00e3MeYeHneTo, HeOIaronpusTHY a3apHHU IBHKEHHSI, BIOIIABaHE HA KPEIUTHHS
PEUTHHT Ha EMUTCHTUTE Ha 00E3MEUEeHUETO MIIM HEIMKBHUIHOCTTA HA Ia3apa, Ha KOUTO ce ThpryBa
obe3neuenneTo; (2) (i) ce OJIOKUpaAT MAPUYHH CPEJICTBA MPU TPAH3AKIIUU C TIPEKOMEpPEH pa3Mep HiIn
MPOABIDKUTEITHOCT, (i1) ce 3a0aBsi B3CTAHOBSIBAHETO HA OCPEOPEHUTE MAPUUHU CPEACTBA, WK (iii) ce
3aTpy[HsIBa peanu3anusaTa Ha 00e3MeueHeTo, MoraT Ja OrpaHu4yaT Bh3MOKHOCTTA Ha cyO(oHIa aa
W3ITBJIHN 33bJDKCHUATA 3a IDIAllaHe, MPOU3TUYAIIN OT 3asABKH 33 MPOJaK0a, TOKYIKA Ha IEHHU
KHIKa WIH, 10-001110, perHBeCcTUpaHe. PenHBecTHpaHeTo Ha MapuYHOTO 00e3NeueHne, MoJyYeHO BbB
BpPB3Ka ChC CACIKH 32 MOBTOPHO KYITyBaHE, BKJIFOUBA PHUCKOBE, CBBP3aHU C BU/IA HA HAMPABEHUTE
WHBECTHIIMM, M pHUCKA, Y€ CTOMHOCTTAa Ha BB3BPAIIAEMOCTTa HA PEUHBECTHUPAHOTO IAPHUYHO
oOe3neyeHne MOKE Ja CHaJHe TOJ[ CyMaTa, ObJDKHMMa HAa KOHTPAreHTHTE, U MOXKE Ja Ch3Ialec
JTUBBPUIK e(eKT, KOUTO 1Ie ObJe B3ET MPEeABU ITPU U3UUCIISIBAHETO Ha TiIo0aHaTa eKCIIO3UIMs Ha
donma. M3mom3BaHeTo Ha CAETKM 3a TIOBTOPHO KyIyBaHE BKJIIOYBA M TIPaBHU PHUCKOBE.
XapaKTepu3upaHeTo Ha C/eNIKa WM Ha IPAaBHUS KaNalUTeT Ha HAKOS OT CTPAHUTE Ja S CKIIFOUU MOXKE
Jla HarpaBu (PMHAHCOBUS JIOTOBOP HETIPUIIOKUM M HETUIATEKOCTIOCOOHOCTTA H HEChCTOSITETHOCTTA Ha
KOHTpareHra Moxke Ja Mpenonpeaesu nHaue IpUIoKUMHUTE MpaBa Mo Jgoroeopa. M3mnons3BaHero Ha
CHENKU 3a MOBTOPHO KYITyBaHE BKJIIOYBA ONEPATUBEH PHCK, T.€. pUCKA OT 3aryda mopaad TPEIiKH,
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MPEKbCBAHUA HA YCIIYTUTC WM APYIr'U HCPCAHOCTU, KAKTO U IMOpaan U3MaMa, KOpyInusa, CJICKTPOHHN
NPECTHILICHUS, HECTAOMIHOCT, TEPOPU3BM WIIM IPYTH aHOMAJIHU CHOUTHS B MIPOLIECa Ha CETHIMEHT U
cuetoBosicTBO. CyOQoHa, KOWTO ydacTBa B CHEIKH 3a NMOBTOPHO KYITyBaHE, MOKE CBINO Ja ObIe
U3JIOKEH Ha JIEMO3UTapeH pPHUCK, T.e. PHCKa OT 3ary0da Ha JENOo3upaHH aKTUBH B cCilydail Ha
HECBCTOATEITHOCT, HEOPEKHOCT, U3MaMa, JIOIIO aIMUHUCTPUPAHE WU HEaJeKBATHO CYETOBOJICTBO HA
Jeno3uTapst (WK MOAICTIO3UTaps).

16.2. Puck npu 3aeMaHe HA IEHHU KHUKA

B cnyqaﬁ Ha HeunanbliHeHue, 6aHprT NN HECBCTOATENTHOCT Ha 3aemonony4yarend, 3aeTute UeHHU KHWXKa MOoXe Oa He 61:,an
BbPHaTW UK Aa 6baT BbpHaTU HABPEME M NpaBaTa Ha obe3neveHne Moxe Aa Gbaat uaryGeHu, ako areHT No 3aeMaHe Ha LIEHHU
KHW>Ka HE U3MbIHU 3a4bIDKEHUsITA CU. AKO 3aeMOMONyYaTENST Ha LIEHHW KHUKa HE YCree a BbPHE LIEHHWTE KHUXa, NPeoCcTaBeHN
HasaeM OT cybdoHa, uma puck nonyyeHoTo obesneveHve fa Gbae peanuavpaHo Npu CTOWHOCT, MO-HWUCKA OT CTOWHOCTTa Ha
JafleHNTe Ha3aeM LeHHW KHWKa, He3aBWCUMO [anv nopaju HeTouHO LeHoobpasyBaHe Ha oGeaneyeHueTo, HeGnaronpusTHM
nasapHu ABUXEHWSI B CTOWHOCTTA Ha 06e3neyeHneTo, BrolwaBaHe Ha KPeaUTHUSI PEVTUHT Ha eMUTEHTa Ha 06e3neyeHneTo unm
HENMUKBMOHOCTTA Ha nasapa, Ha koWTo obe3neyeHneTo ce Tbprysa. CybdoHa MOXe Aa pevMHBECTUpa Napuy4HOTO obesneyeHue,
nony4yeHo OT 3aemMonony4varenu. PeVIHBeCTI/IpaHeTO Ha napu4HOTO 06e3nequme, nosny4eHo BbB BPpb3Ka CbC 3aeMaHeTO Ha LeHHU
KHWXKa, BKMHOYBA PUCKOBE, CBbP3aHW C BMAA HA HanmpaBeHUTE WHBECTMLMW, U pUCKa, Ye CTOWHOCTTA Ha Bb3BpallaemocTTa Ha
PEeVHBECTUPAHOTO NapuyHO 06e3neyeHe MoXe Ja crafHe nog cymata, AbMKMMa Ha KOHTpareHTuTe, U MoXe Ja cb3fafe edekt
Ha NBbPUOXK, KONTO We 6bae B3eT nNpeasua NP M3YUCNSABAHETO Ha rriobanHaTa ekcrnosuums Ha doHaa. 3akbCHeHusTa npu
BpbllaHe Ha 3aeTu LeHHU KHWXa MoXe Oa orpaHunyaTt Bb3MOXHOCTTa Ha Cy6(b0H,D,a Aa n3nbnHW 3agbimkeHndaTa cu no npop,a>|<6a
Ha LIEHHW KHW>Ka 1Ny 3adbiKeHnsiTa 3a nnalyaHe, NpousTuYalLy oT UCKaHWs 3a oGpaTHO M3KyrnyBaHe. 3aemaHe Ha LieHHW KHuxa
CbLLO HOCKU onepaTUBHUTE PUCKOBE, KaTO Hanpumep HOH-CETBbJIMBbHT Ha MHCTPYKUUW, CBBbP3aHN CbC 3aeMaHe Ha LEeHHUN KHMXa.
Takuea onepaTtuBHU PUCKOBE Ce ynpaBndaBaTt C NOMOLUTa Ha npoueanypu, KOHTPON U cCUCTeMUn, BbBejleHN OT areHTa no 3aemMaHe Ha

LeHHW KHvka 1 Ynpaenssawoto apyxectso. V31o3BaHeTO HA CAENKU 3a 3aeMaHe Ha IIEHHU KHIDKa BKITIOYBA
ChUIO U MPABHU PUCKOBE. XAPAKTEPU3UPAHETO HA CIECIKA WA HA MPABHUS KaNalUTET HA HAKOS OT
CTpaHHTE Ja s CKIYM MOXE Ja HampaBu (UHAHCOBHS JIOTOBOP HETMPHIOKUM H
HETIAaTeKOCIIOCOOHOCTTa M HECHCTOSTETHOCTTa HAa KOHTpPAareHTa MOXe Ja NpeAoNpesein HHade
MPUWIOKUMUTE MPaBa 1o JIoroBopa. M3mnon3BaHeTo Ha CACIKY 32 3aeMaHe Ha IICHHU KHWKa BKITIOYBA
OlepaTHBEH PUCK, T.€. PUCKa OT 3aryba Mmopajau TPEliKH, NMPEKbCBAHMUS Ha YCIYTMTE WIM JPYTH
HEPEJHOCTH, KaKTO W TOpajd W3Mama, KOPYIIHS, CJICKTPOHHU MPECTHIUICHUS, HECTaOMITHOCT,
TEPOPU3BM HIIM JIPYTH aHOMAJIHU CHOUTHS B IpOIleca Ha pasIjiamane u cuetoBojacTBo. Cyodonn,
KOMTO y4acTBa B CJICIIKHU 32 3a€MaHe Ha [ICHHU KHIKA, MOXE ChIIO J1a O'b/Ie U3JI0KEH Ha JICTIO3UTAPECH
PHCK, T.. pHCKa OT 3ary0a Ha JENo3WpaHH aKTHUBH B CIlydail Ha HECHCTOSITEITHOCT, HEOPEXKHOCT,
u3Mama, JIONIO aJMUHHCTPUPAHE WM HEaJeKBaTHO CUYCTOBOJCTBO Ha Jeno3uraps (WM
MOJIJICTIO3UTAPST).

16. IIpaBen puck

W3non3BaneTo Ha e(EeKTUBHM TEXHUKU 3a yIpaBlieHHWE Ha MOPT(OIMOTO U (PUHAHCOBU JACPUBATUBHU
MHCTPYMEHTH BKJIIOYBA MPABHU PUCKOBE. XapaKTEPU3UPAHETO HA CHEJIKA WM Ha MPaBHUA KalalUTET Ha
HAKOS OT CTpaHUTEe Ja S CKIIOYM MOXE Ja HampaBd (UHAHCOBUS JIOTOBOP HENPWIOKHM U
HETJIaTeKOCIIOCOOHOCTTa M HECHCTOSTENTHOCTTa Ha KOHTpareHTa MO)Ke Ja Mpelonpeaeid HHaue
IPUIOKUMHUTE MpaBa 1o JOroBOpa.

17. CBeTOBHA eKCNIO3NIIUSA

NATIK tpsi6Ba na n3mos3Ba mporec 3a ynpasieHHe Ha pucKa, KOMTO MpoIiec 1a My MO3BOJIM JIa TPOCTIeAsIBa
U J1a ©3MEpBa 110 BCSIKO BPEME PUCKa, CBbP3aH € MO3UIUHUTE Ha MOPTHOINOTO, H3MOI3BAHETO HA €PEKTHUBHU
TEXHHKHU 3a yrpaBjeHHe Ha nmopTdeiiia, ynpaBieHue Ha o0e3nedyeHre, KakTo U MpuHoca UM 3a npoduiia Ha
00IIMs PUCK HA BCEKH CyO(hOH]T.

B®B Bpb3ka ¢ (unancoBu aepuBatHu uHCTpymMeHTH WM/IIIK TpsiGBa ma m3mon3Ba mpolec 3a TOYHA U

HE3aBUCHMa OLIEHKA Ha CTOMHOCTTA Ha M3BBHOOPCOBUTE JEPUBATH, IOCOUCHH B paziell «/HBeCTMLIMOHHU
orpannuenusi», u UJIIK rapantupa 3a Bceku cyO(oOH, ye HEroBaTa CBETOBHA EKCIIO3UIMS Ha PHCK,
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npou3THYaIla OT (PMHAHCOBM [EpHUBATHM WHCTPYMEHTH, HE HAJBHIIAaBa OOIIaTa HETHa CTOHHOCT Ha
opT(HOIHUOTO.

CBeToBHATa €KCIO3WIUS HA PUCK C€ M3UMCISIBA KAaTO C€ B3eMar MpEeABUJ HAcTosIaTa CTOMHOCT Ha
OCHOBHHUTE aKTHUBHU, PUCKA OT KOHTpareHTa, ObJeInuTe IPOMEHH B M1a3apa U BPEMETO, C KOETO Ce pa3mnoJara
3a JTMKBUAUPAHE HA MMO3ULIUUTE.

Bcekn CY6(I)OH,Z[ MOXKC Ja HWHBECTHUpA, CIIOPEA HWHBCCTUIMOHHATA CH IIOJIMTHKA W B PAMKHUTC Ha
OrpaHU4YCHHATa, IMOCTAaBCHU B pPas3aci ,,I/IHBGCTI/IHI/IOHHI/I OFpaHI/I‘-IeHI/IH”, BBB q)HHaHCOBI/I ACpHUBATHU
HHCTPYMCHTH, IPHU IIOJIOKCHHUC Y€ CKCIIO3ULUATA Ha OCHOBHHUTC AKTUBH HC IIPpCBUIIIABA KaToO C60p
HWHBCCTHUIVOHHUTC OTPpaHUYCHHS, IIOCTABCHU B Pa3JiciI ,,HHB@CTI/IHI/IOHHI/I Ol"paHI/IT-IeHI/IH”.

NATIK moxe na u3nonssa noaxoaute PC wim GuHAHCOB aHTaXKUMEHT, 32 J1a U3YUCIIHA 00IIaTa eKCIIO3HUIIHS
Ha PHUCK 32 BCEeKH CyOQOHI W 3a Ja TapaHTHpa, Y€ Ta3u O0Ila eKCIO3WIIMsS Ha PHUCK, OTHACAIIA CE JI0
(MHAHCOBM JEPUBATUBHH WHCTPYMEHTH, HE HAIXBBPJIA 00IIaTa HETHA CTOMHOCT HAa aKTUBHUTE Ha TaKbB
cyOdonz.

O6p1,ma CC BHUMAHHUEC HA MIPUTECKATCIIUTC HA AAJIOBC 3a IOTCHUHUAIHUAT JOMBJIHUTCIICH JIMBBPUILK, KOHTO €
B pE3yJiTaT OT yHOTpe6aTa Ha MCTOJMKAaTa 3a OLCHKAa Ha pHCKa 3a OINpPCACIAHC Ha CbBKYIIHATA PHUCKOBa
CKCIIO3HIIMA OTHacAIa €€ a0 (I)I/IHaHCOBI/ITe ACPHUBATHBHU UHCTPYMCHTH 3a CbOTBCTHU CY6(bOHﬂ.

Koraro cyOdonn wHBecTHpa BBHB (PMHAHCOBU JACPUBATHU HMHCTPYMEHTH, OasupaHU Ha HWHACKC, HE €
HEOOXOIMMO TE€3HM MHBECTHUIIMH J1a ObJaT ChYCTaHU C OrpaHWYeHHsATa, mocTaBenu B Touka 1. C (a) (1)- (5),
(8), (9), (13) u (14) nHa pazngen ,, IHBECTHIIMOHHU OTPaHUYCHHS .

Koraro B ocHOBaTa Ha MNPpCXBbpPJIMMA LICHHA KHUI'a WX ITAPUYHO ITa3apCH UHCTPYMCHT € 3aJICTHAJI ACPUBAT,
MHOCICAHUAT TpSI6Ba Ja 6’I>I[€ B3CT NPCABUM ITPU CIIa3BAHC U3MCKBAHUATA HA HACTOAIIUA Pa3aCiI.

18. Cyorapantupane

NHBECTUITMOHHUTE MEHHIKBPU MOXKE Ja MpeanpreMaT TPaH3aKIUU 3a IMOJ- rapaHTUpaHe OT UMETO Ha
cyOdonma. Ilpu Tpan3akius mo rapaHTUpaHe najeHa OaHka, Opokep, OCHOBEH aKIMOHEP Ha JIPY>KECTBOTO
WJIM JIpyTa CBbp3aHa WIK HECBbpP3aHa CTpaHa MOXKE Jia TapaHTHpa IIBJIHOTO EeMUTHpPAHE Ha IIEHHU KHUXka. OT
CBOSl CTpaHa, CyO(MOHABT MOXE Ja MOJ-TapaHTHpa YacT OT E€MHUTHUPAHHUTE ILIEHHU KHIXKA CHIJIACHO
TpaH3aKIUs 32 MOJA- rapanTupane. THBECTUIIMOHHUTE MEHUIKBPU MOXKE J1a IPEANpPUEMaT TpaH3aKIUs 3a
MOJI- TapaHTHpaHe eJMHCTBEHO BbB Bpb3Ka C IIEHHU KHUXkKa, KOUTO ChOTBETHUS CyO(OHI MOXKe Ja HHBECTHpa
JTUPEKTHO B CHOTBETCTBHE C MHBECTHIIMOHHHUTE IICJIM W TOJUTHKU HA TO3U CyO(OHI W MPHIOKHMHUTE
WHBECTUIIMOHHU orpaHudeHus. CyOdoHABT € 3adb/KeH MO BCSKO BpeMe Ja MOAIbpP’Ka JOCTaThUHO
JUKBUJAHU aKTUBU WM IICHHU KHUXA TOTOBU 32 THhPryBaHE 3a Jia MOKPHUE CBOWUTE 3aJIbIKCHHS MO TE3U
MOJI- TApaHIIMOHHU CTIOPa3yMeHHsI.

19. UuBecTHpaHe BbB (pMHAHCOBH AePHBATHBHU HHCTPYMEHTH

Hsxon cyOdonmoBe Morar ga MHBECTUPAT YacT OT CBOUTE AaKTUBH BbB (DMHAHCOBU JEpUBATHBHU
WHCTPYMEHTH. PUCKBT OT IOJOOHM MHBECTUIIMHN U TEXHUKH, KOUTO MOTAT /1a ObAaT U3KIIOYUTEITHO CIOKHA
U J1a BOJAT JI0 JINBBPUIDK, BKIIOUBAT (1) KpenuTeH pUCK (M3/1araHe Ha Bb3MOXKHOCT 3a 3ary0a B pe3yJiTaT oT
HEM3IbJIHCHNE Ha (DMHAHCOBHU 3aJBJDKCHHS HA HAcpel[Ha cTpaHa); (2) masapeH pUcK (HeOIarompusiTHA
KoJIeOaHUs Ha 11leHaTa Ha (PUMHAHCOBHSI aKTHB); (3) IOPUINUECKU PUCK (XapaKTEpU3UPAHETO HA TPAHCAKLUATA
WM 3aKOHOBOTO OCHOBaHME Ha HACcpEI[HATa CTPAaHA 3a BCTHIIBAHE MOJKE J1a HANIPpaBU (PMHAHCOBUS IOTOBOP
HUILOKEH U HEChCTOATENHOCTTA MM (DajuTa Ha HacpellHaTa CTpaHa MOXe Jia HalpaBU HeleHCTBUTEIHU
MPUJIOKKMMH IpaBa Mo J0roBopa); (4) onepaTUBEH pUCK (HeaJeKBaTEeH KOHTPOJ, HEAOCTAThbUHU MPOLEAYPH,
YOBEIIKH I'PELIKH, CUCTEMHH T'PELIKU WK U3MaMa); (5) TOKyMeHTalleH pUCK (M3j1araHe Ha 3aryOu B pe3yJTar
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Ha HETOYHa JOKyMeHTauus); (6) JIHMKBUAEH pHUCK (HpeThpIsiBaHE Ha 3aryOM OT HEBB3MOXHOCTTA
IpEeBapUTENIHO A Ce MPEeKpaTH AepUBATUBBT); (7) cUCTEMEH pUCK (PUCK OT (PMHAHCOBH 3aTPYyAHEHUS Ha
JajieHa MHCTUTYIHS WM 3HAYUTEITHH Ma3apHu CMYIICHHS e JOBEIAT 10 HEKOHTpOJHpyeMa (UHAHCOBA
nieTa BbpXy (uHaHCOBaTa cucTema); (8) pUCK OT KOHILIEHTpauus (3ary0u OT KOHIIEHTpalus Ha OJU3KU 1O
3HaUEHHE PUCKOBE KaTO MHPEKOMEPHO ydYacTHE B JaJieHa MHAYCTPHUS WJIH CBBP3aHO C OIpPEICIICHO
npeanpusaTue); 1 (9) puck npu pasianate (Bb3MOXKHHS PUCK, KOTaTO €/1HA OT CTPAaHUTE B TPAHCAKLIUATA €
M3IBIIHMIA CBOUTE 33ABJDKCHUS 110 IOTOBOPA, HO HE € MOJIy4nIIa BCE OIe CTOIHOCTTA OT Apyrara CTpaHa).

M3mon3BaHeTo Ha ICPUBATHBHY TEXHUKH € CBBP3aHO C ONPEICIICHH JOITBIHUTEITHH PUCKOBE, BKITFOUUTEITHO
(1) 3aBHCHUMOCT OT BH3MOXKHOCTTA 3a MPEABIKIAHE HA IPOMEHH B IIeHAaTa Ha XEKUPaHU [ICHHH KHIKA; (11)
HECHBBPIIICHO CHOTHOIICHUE MEX /Ty JIBIDKEHUETO Ha IICHHUTE KHIKA BBPXY KOUTO ce 0a3upa JiepruBaTHBA U
JIBUKEHHETO HA aKTUBUTE B MPUISKANIOTO MOPTHOnHo; KakTo U (iil) Bb3MOXKHH MPEUKH 32 e(HEeKTHUBHO
yIpaBlieHUE Ha MOPTHOITHOTO WITH BH3MOKHOCTTA 32 U3ITBITHCHHE HA KPATKOCPOUHH 3aBIKCHHUS, ThH KaTO
OTpefieNieH MPOIEHT OT aKTUBUTE Ha MOPT(HOINOTO € 3aJeieH 3a MOKPUBAHE HA T€3U 3aAbIKCHHUS.

[Tpu xemxupaHe Ha MafieHa MO3ULIKs, BCAKA MOTEHIMAHA TIe4anta OT MOBUINABaHE HA CTOWHOCTTA Ha Ta3u
MO3UIIHSI MOXKE J1a ObJIe OTpaHuYCHa.

20. Kncu no3unum

Cy06dona Moxe na W3Moia3Ba (PMHAHCOBU JCPUBATHBHU HHCTPYMEHTH, 3a Ja 3a€Ma CHHTETUYHU KBHCHU
no3uiuy. He e 3aIbIKUTENHO CHhOTBETHUAT CyO(OH/T ]a KOMIIEHCHPa MO00HA KbCca MO3UIHUS ChC CHOTBETHA
JIBJITA TTO3WIMSA. 3aeMaHETO Ha KbCH TIO3WIIMHM BKIIOYBA (UHAHCHpAaHE HA aKTUBHTE HAa CcyOdoHA W
MPEIOTBPATSBA PA3IMYHH PUCKOBE. AKO II€HaTa Ha MHCTPYMEHTA WIIH Ta3apa, Ha KOWTo cyOdoH I € 3ael Kbeca
TIO3UIHS, C€ YBEIMYH, CYO(POH BT IIe MPeThpIH 3ary0a, paBHA Ha YBEIIMICHUETO HA IIEHATAa OT MOMEHTA Ha
3aeMaHe Ha KbCa TO3HIUS IUTIOC BCSIKAKBU BB3HATPAKICHUS W JIMXBH, TUIATCHW Ha HACpEIlHATAa CTPaHA.
CrnenoBareiHO, 3a€MaHETO Ha KbCa MO3UIUS BKIIOYBA PUCKA OT yBEIMYaBaHEe Ha 3aryOWTe, MOTCHIMAIHA
3ary0a Ha IoBevYe apH, OTKOJIKOTO € PeaTHaTa CTOMHOCT Ha HHBECTHIIHATA.

22. PuckoBe, CBbpP3aHM ¢ KOHTPATeHTH

Hsixou cyO6goHa0Be MoraT ca CKII0YBaT ACPUBATUBHU CIIOPa3yMEHUs, BKIOUUTEIHO Cyall CIOpa3yMeHHUs,
KaKTO M TEXHUKH 3a €(EeKTHBHO 3a yIpaBieHHWE Ha moprT¢eiia, OMMCaHU MO-TMOJAPOOHO B TEXHHUTE
MHBECTULMOHHU NMOJIUTUKY. [10100HN criopasyMeHHs MoraT Jla U3JI05KaT ChbOTBETHUS cyO(OHI HAa PUCKOBE,
CBBP3aHU C KPEAUTHOTO CHCTOSTHUE HA KOHTPAareHTUTE U TEXHUS KAIlALMTET Ja U3IBJIHABAT YCIOBUSATA 10
T€3H CIIOpa3yMEHHUS.

Cnbe cTpeMex 3a Hal-100po M3ITBITHEHUE U BB BCEKH CITydail KOTaTo € B MHTepec Ha cyO(hOHIa U HEroBUTE
[Tpurexxatenu Ha AsioBe, CyO(MOHIBT MOXKE CHIO TaKa Ja CKIIOYBA JEPUBATHBHH CIIOPA3yMEHUsS W/WIN
TEXHHKH 32 €()eKTUBHO 3a YIpaBJIeHHe Ha OpTQeiia ¢ Jpyryd KOMIIaHUH OT rpynaTa Ha THBeCTHIIMOHHOTO
Jpy’KecTBO Wi THBECTUITMOHHUTE MEHHUKBPH.

CyOhoHIBT € 3acTpamieH OT pUCKa KOHTPareHTa Ja He W3IBJIHU 3aJBJDKCHHATAa CH IO CHOTBETHOTO
criopasyMeHue. AKO pUCKbT, CBbp3aH ¢ KoHTpareHT o OTC cnenka ¢ ¢puHAHCOBU AepHBATH HAJAXBbPIU
10% mo oTHOIIEHWE HA KPEAWTHA MHCTUTYIHS WK 5% B JIPYTH CIIydau OT aKTUBUTE Ha JaJCH cyO(oH,
CBHOTBETHHAT CyO(OH]I IIIe OKPHE TOBA HAAXBBPIISTHE Ype3 00e3reueHHe.

23. YnpaBJjeHue Ha 00e3Me4eHUusITa

PuckbT 0T KOHTpareHTa, Bb3HMKBaIl OT uHBecTMIMU B OTC (uHaHCOBU NepUBATUBHU MHCTPYMEHTU U
CHEJKM IO 3aeMaHe Ha LIEHHM KHMXKA, CIIOpPAa3yMEHHs 3a OOpaTHO M3KyIyBaHe M CHEJIKM ¢ oOpaTHa
MOKYTNKO-MIpoJak0a, OOMKHOBEHO C€ CMEKYaBa upe3 MPEXBBbPJSHE WIN 3aJ0r Ha 00e3neueHre B Moj3a Ha
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choTBeTHUS CyOdona. Cnmenkure obaye He MoraT ga OBJAaT HANBIHO oO0e3MedYcHH. TakcuTe U
BB3BPAIACMOCTTA, IBIKMMHU Ha CyO(pOHIa, MOXeE Ja He MoraT Ja ObJat o0e3neueHu. AKO KOHTPareHThT He
W3IIBJIHA 3aJBbJDKCHHUSTA CH, MOXE Ja Ce HaIO0XH CyO(OHIBT Ja Mpojaje HEMAPUIHO OOe3IeueHue,
MOJIYYCHO TMPH MpeodiiaaBaliuTe Mma3apHu IeHH. B TakbB ciydail cyOQOHABT OM MOT'BI Ja peaau3upa
3ary0a, JbJDKaIa ce, Hapeo ¢ Opy2omo, Ha HETOYHO IIEHOOOpa3yBaHe WM HAOJIIOIeHHE Ha 00€3MeYeHHETO,
HEeOJIaronpHUsITHY Ma3apHH JIBHKCHHS, BIIOIIABAHE HA KPSIUTHUS PEHTUHT HA EMUTEHTHTE Ha 00C3IICYCHUETO
WM HEJIMKBUIHOCTTA HA Ta3apa, Ha KOWTO 00e3MeYeHUETO ce ThpryBa. TpyaHOCTHTE IIpH IpoAakOaTa Ha
oOe3revyeHne MoraT Ja 3a0aBST WM OTPaHHMYAT BB3MOXKHOCTTA Ha cyO(OHIa J1a M3IIBJIHM MCKAHHUATA 32
00paTHO M3KYITyBaHE.

Cy06doHabpT MOKE CHIIO TaKa J1a MPETHPIH 3aryda OT MOTYyYEHOTO B PE3yJTaT HA pEUHBECTHUPAHE MAPUUHO
o0e3Iedenune, KoraTo ToBa € pasperieHo. Ta3u 3aryda Moxke 1a Bb3HUKHE MOpPaJH Cliaja B CTOMHOCTTA Ha
HalpaBEeHUTE MHBECTUIIMU. HaMaisBaHeTo Ha CTOWHOCTTA HAa TE3W MHBECTHIIMU OW HAMAJIMIIO pa3Mepa Ha
HaJUYHOTO OOE3MeYeHne, KOeTo 1a ObJe BbpHATO OT CyO(oOHIa HA KOHTpAreHTa, KakToO CE€ M3HCKBA OT
ycinoBusita Ha crenkata. CyOdouabT me Obae 3aAb/KeH Ja TMOKpUEe pa3jifKaTa B CTOMHOCTTa MEXIY
IBPBOHAYAIIHO TIOJIYY€HOTO O0€3IleueHre W HaJudHaTa cyMma, KOsATO TpsiOBa na Obae BbpHATa Ha
KOHTpareHTa, KOeTo BOAM 10 3aryba 3a cyodonmaa.

24. Puick HAa KOHTpareHTa

IOpunuuecko nuue, ¢ koeto cy0hoHIbT ochlecTBsBa JeiHOCT (Hamp. ckirouBane Ha OTC crnopazymenus
¢ (MHAHCOBHU JIEPUBATU WIIM TEXHUKH 32 €PEKTUBHO yIpaBJIeHUE HA MOPT(HOINO0, KATO HAIPUMEP CIIEIKH 32
MIOBTOPHO KYITyBaHE MJIM 3a€MaHE Ha LIEHHU KHIUXKA), MOXKE J1a HE )KEJIa€ WIN J1a HE € B CbCTOSHUE Ja U3IIBJIHU
3aIBJDKEHUSITA CH KbM CyOdoH 1a.

25. Jleno3urapeH puck

AxTuBuTE Ha CyO(hOHI0BETE ca NeMO3UpaHu MmpH Jlerno3uTap u ce oTOesI3BaT B CUSTOBOJHUTE CMETKH Ha
Jeno3urapsi KaTo NMpuiieKaly KbM ChOTBETHUS CyO(OH. AKTHBHUTE, C U3KIIIOUEHUE Ha Mapu B Opoii, ca
pa3JiesieHn OT APYTUTE aKTUBU Ha Jlero3uraps, KOeTo HaMalsiBa, HO HE U3KJIK0YBAa PUCK OT HEBB3BPBIIIAHE B
cinydail Ha danut Ha [leno3uTaps. KemoBure neno3uTH He ca pa3felieHd MO TO3W HAYMH U MOpagu Ta3u
NPUYHHA Ca W3JI0KEHH Ha TMOBUILIEH PUCK MPU HACTHIIBaHE HA (aJIUT.

AxTuBUTE Ha CyO(hOHIa ce ChXPaHSABAT CHIIO M OT MOAJIENO3HUTAp, ONpeseieH oT Jleno3uTtaps B CTpaHH,
KbAETO cyO(oHIOBETE NHBECTUPAT, KaTO MOPAAM Ta3W NPUYMHA TE3U aKTHBM Ca U3J0XKEHU Ha PUCK IpHU
HacTeIBaHe Ha ¢anmut Ha mnoxaeno3utapure. CyOQOHIBT MOXKe Ja WHBECTHpa Ha Ma3apu, KBJIETO
JICTIO3UTAPHUTE CUCTEMHM M CHUCTEMMTE 3a pas3IUlalllaHe He ca M3IPUI0 Pa3BUTH, KBJAETO aKTUBUTE Ce
ChXpaHSIBaT OT MOJA-JAEHO3UTAPU U KBIETO MOXKE JIa ChIIECTBYBA PUCK, e Jlemo3urapst He € OTTOBOPEH 3a
BPBIIAHETO Ha TE€3U aKTHUBH.

CyOdoHn MoXe &1la MHBECTUpA MOHSKOra B CTpaHa, KbJeTo Jlemo3uraps HsIMa KOPECHOHICHT. B TakbB
ciydaii, Jleno3utapsT mie onpenesid ¥ Ha3Hauu cJie]] Ha JIe)KHa MPOBEpKa MECTEH Jieno3uTap. To3u mpoiiec
MOJKE JIa OTHEME BpPEeMe U J1a JIUIIN MEKIYBPEMEHHO CyO(OH T OT MHBECTHUIIMOHHUA BH3MOYKHOCTH.

[To cpums HauwmH, Jleno3uTapsT oleHsBa IEMO3UTAPHUS PUCK HA CTpaHaTa, B KosTo aktuBute Ha VK ca
CBhXpaHsBaHU IMOCTOSHHO M MOXE Jia IMpernopbua He3abaBHATa mpoaaxOa Ha aktuBuTe. [lo TO3M Ha4wH,
IIeHaTa, Ha KOSATO IIe CE NpOJaBaT Te3W aKTHUBH, MOXKE Ja Objae Mmo-HuCKa oT neHara, kosto WJIIIK 6u
MOJYYHJT TIPU HOPMAaJHH OOCTOSATENCTBA, MOTCHIMAIHO OMXa MOTJIM Ja TOBIUSAT HAa W3ITBIHEHHETO Ha
CHOTBETHUTE CYyO(hOHIOBE.
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26. LlenTpaHM JeMO3UTAPH HA ICHHHU KHMIKA

B cvotBerctBue ¢ upextuBata 3a IIKUIILK, Bb3maraneTro Ha neno3upanero Ha aktuBu Ha MJIIIK Ha
ONEpaToOp Ha CUCTEMA 3a CETHJIMEHT Ha LIEHHM KHWXa, HE C€ CUMTa KaTo naeneranus oT Jlemosutaps u
Jleno3utapst € 0CBOOOACH OT 0OCKTHBHA OTTOBOPHOCT HA PECTHTYIIUS HA aKTHBH

27. UHBeCTUIIMOHHO YiupaBJi€cHHEC U MPOTUBOIIOJJIOKHHA MMO3UIIUH

M HBECTUIIMOHHUTE MEHUKBPHU WIH IPYT WIEH HA rpynara OT APY>KECTBA, KbM KOSITO IIPUHAJIEXKAT, MOXKE
Jla B3eMaT MHBECTULMOHHU PELICHHUs, 1a U3BBPIUBAT CACIKU U Ja NOAAbPKAT UHBECTULIMOHHY MTO3ULIMU 32
€IVH WIH [0BEeYe KIIMEHTH, KOETO MOXKE J1a MOBJIMAEC HA UHTEPECUTE HA IPYTM KIWEHTH U TOBA MOXKE Ja
npe/cTaBisiBa KOHQIIMKT Ha UHTEpecH 32 IHBECTUIIMOHHUTE MEHUIKBPH, 0COOEHO aKo JIPYyKECTBOTO W/WIIH
HErOBU CIIYXKUTEIM CIEYENAT I0-TOJSAMO BB3HATPAXACHUE OT €IWH MaHJAT, HNPOAYKT WM KIIWEHT,
OTKOJIKOTO 3a ApyT. TakuBa KOH(IUKTH, HAIPUMED, ca HAIUIE, KoraTo VI HBECTULIMOHHUTE MEHUKbPU, WIN
JIpYT 4I€H Ha IpynaTta OT JIPY’KeCTBa, KbM KOATO IPUHAJJIEKAT, KyIlyBaT U IIPOJAaBaT €Ha U ChIA LIEHHA
KHUIa II0 €JHO M CBINO BPEME 3a Pa3iIM4YHU KIUEHTU WU INOALBPKAT Ia3apHU MO3ULUU B CBHLIUTE
MHCTPYMEHTH C I1a3apa NPEACTaBSHE B MPOTUBOIIOJIOKHU MOCOKH II0 €IHO M CBHIIO BpEME 3a pa3iIndHU
KJIMEHTU. VHBECTUIIMOHHUTE MEHUDKBPU M UHIuBuAyanHute [lopTdonmno MeHWKbpH Morar naa
YIOPaBIsBAT CaMO JIBJITH, IBITU-KBCU WIK CaMO KbCH MaHJATH, KbJIETO TaKMBa KOH(JIMKTU HA UHTEPECU
Morar Ja ObJar 4ecTo cpellaHd. TakuBa WHBECTULMOHHU DPELICHHUs, CAEIKU WM MO3MULHUHU ca B3eMar,
M3BBPIIBAT U NOAIBPKAT B CHOTBETCTBUE C YCTAHOBEHUTE IOJUTHUKHA M IPOLEIYpPH, IIPEIHAZHAYECHU 32
OCUTYpsSIBAHE Ha MOJIXOMAALIO ChOMpaHe W paslpelesieHHEe Ha ThPrOBCKM M HMHBECTULMOHHHU PELICHMS,
M3ITBIHEHU WM B3€TH 0€3 Jia ce Ch3AaBa M3JIUIIHO MPEIUMCTBO UM HEJOCTAThK 32 BCEKH OT MaHJATUTE Ha
VHBECTULIMOHHUTE MEHUKBPU, IPOAYKTH WIA KIMEHTH U B CbOTBETCTBUE CbC CHOTBETHUTE MaHIATH U
MHBECTUIIMOHHHN HACOKH 32 TaKWBa KIUEHTH.

B onpenenenn ciyuau yIpaBiI€HHETO Ha MHOJAOOHM KOH(QIUKTM MOXE Ja Mpeau3BUKa 3aryba Ha
WHBECTUIIMOHHA BB3MOYKHOCT 3@ KJIMEHTUTE WJIN MOXE Ja MU3UCKa OT VIHBECTMLIMOHHUTE MEHMDKBPU 1A
THPryBaT WM Ja MOJABPXKAT MA3apHO NMPEACTABSIHE MO0 HA4YMH, pa3jiMueH OT OOMuYaliHus B ciyyal, ue
noJ0o0HM KOH(JIMKTH HE ChIIECTByBaxa, KOETO OT CBOS CTpaHa Ja c€ OTpa3d HEraTuBHO Ha
WHBECTUIIMOHHOTO IPEJCTaBsHE.

28. KoH(IMKT HAa MHTepecH

VYnpaBisBamoTo APYKECTBO WM HETOBUTE (PUITHAITK MOTaT J]a U3BBPIIBAT CJCIKH, B KOUTO YTIPABISIBAIIOTO
JPY>KECTBO WJINM HETOBUTE (PUIMATM MMAT, NPSKO MM HENpPSKO MHTEPEeCH, KOUTO MOraT Jia JIoBeIaT 10
MOTEHIMAJICH KOH(MDIMKT ChC 3aJBIDKCHHETO Ha YIPAaBISABAIIOTO IPYKECTBO KbM cyOdonma. Huto
VYnpaBisiBalloTo APYKECTBO, HUTO HAKOM OT HEroBUTE (MIIMAIM HOCH OTTOBOPHOCT Jia C€ OTYMTA Ipes
cy06donaa 3a Bcsika mevanda, KOMUCHOHHO Bh3HATPaXICHNE, HAIPABEHU WIIH MTOJIYYCHU OT WU B3 OCHOBA
Ha TE3M CJEJIKU WIH HAKOM CBbP3aHM CIEJIKHM, HUTO TAKCUTE Ha YTIPaBJISBALIOTO JPY>KECTBO, OCBEH aKO HE
€ TMPEABHUICHO APYTro. YTPaBISIBALNIOTO IPYKECTBO IIE TapaHTUPA, Y€ TaKHUBa CIEJIKH CE€ W3BBPIIBAT MPHU
YCIIOBHSI, KOMTO €A HE MO-MaJIKO OJaronpHsTHY 3a TO3U cyO(OH/1a, OTKOIKOTO aKO MOTEHLUANIEH KOH(IUKT
He chiecTByBa. [10100HU MOTEHIIMATHI KOH(PJIMKTHI WHTEPECH WITH 3aIBJDKCHUS MOTAT J1a BB3HUKHAT, ThI
KaTo YIpaBisABaIlOTO APY>KECTBO WM HETOBUTE (PUIMATIM MOXKE J1a Ca MHBECTHPAJIU MPSKO MM KOCBEHO B
NAIIK. Ilo-koHKpeTHO, YIpaBisABaIIOTO APYXKECTBO, B CBHOTBETCTBHE C MpaBWIaTa 3a IOBEICHUE,
NPUIOKUMHU KbM HETo, TpsiOBa J1a ce onuTa Jja u304rsa KOH(GIUKTH Ha MHTEPECH U, KOraTo Te He MoraT Jia
ObaaT u30erHatd, Ja rapaHTUpa, Y€ HETOBUTE KIMEHTHU (BKJIIOUYMTETHO cyOQoHIa), ca TpeTHpaHU
CIpaBeJIUBO.

29. Puck 1aHBbK NPH U3TOYHHKA
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Hsixon nmpuxoan va UATIK u / nnm paznuunute cyOodoHm0BE Morar aa ObJaT NMpeAMET Ha JaHbIU IpU
W3TOYHMKA, KAKTO M BCUYKM TE3W JaHBUM 1€ JAOBEJE [0 HAMaIsABaHE Ha Bb3BpAIa€MOCTTa Ha
WHBECTHUIMHTE, IbpKaHu oT cyddonaa. Benpeku toBa MK u / i cyodormoBe (4pe3 YpaBisBamoTo
JPY>KECTBO MJIM HETOBUTE areHTH) MOJKE J1a C€ HAJI0KH J1a TOJIy4H onpezeseHa HHpopMaIus OT MHBECTUTOP
3a MAIIK u Ha cyOdonaa na ce n30ernar HIKOM JaHbIM NpU U3TouHUKa. [lo-cnenuantno, HaCKOpo NpueTus
B CAIIl 3akoH 3a ChOTBETCTBHE HA IaHBLIUTE [0 CMETKH B uy>kau AbpkaBu (“FATCA”) me nzucksa UK
Jla TpeocTaBu ompejelieHa uaeHTH(duuupama uHboOpMalus 3a HWHBECTUTOPUTE M EBEHTYaJIHO Jia
npefocTaBsaT Tazu uHpopmanus Ha CiyxOarta 3a cpOupane Ha nawbpuu Ha CAILL. Ilpu cnazBane Ha
ONpEAEsICHN MPEXOAHU IpaBUia, UHBECTUTOPH, Kouto He mpenoctaBar Ha WM/IIIK, Ha YnpasigaBamoTo
JPY>KECTBO UJIM HETOBU areHTH HeoOXxoauMaTa uHpopmarus, e 6b1at 06eKkT Ha 30% JaHbK NpU U3TOYHHUKA
BBPXY paslpeesieHus] KbM TSIX W Ha MPUXOIUTE OT BCsKa mpojaxkOa win pasnopexiaaHe. Besko enHo
1o100HO o0JaraHe KaTo JaHbK NPH U3TOYHUKA 1€ ObJIe TPETUPAHO KaTO pa3pe/iesieHue Ha UHBECTUTOPUTE,
KOUTO HE ca MpeJoCTaBWIM HeoOxoaumara uMHpopmauus. B pombiHeHue, Os710BeTe, MPUTEKABaHU OT
TaKMBa MHBECTUTOPHU, MOJIKAT HA 33 IbJKUTEIIHO 0OpaTHO U3KYITyBaHe.

30. UuBecTHpaHe BbB BTOPOCTENCHHH AbJT0BE H CBBP3aHU € IbJIT0Be HHCTPYMEHTH

Hsikou cyO6goHm0Be Morar J1a ”HBECTUPAT BbB BTOPOCTEIICHHHU JIBJITOBE U CBBP3aHU C JbJITOBE HHCTPYMEHTH,
KOUTO MOTar Ja ObAaT LIEHHU KHUXKA C UHBECTULIMOHEH PEUTHHT U OJUHBECTUIIMOHEH PEUTUHT U MOTaT Ja
Opaar obe3neyeHu UM HeobOesmeyeHu. VIHBecTHpaHeTo B MOJOOHM MHCTPYMEHTH MOXKE Jla JOBEAE 10
ITOBUIIEH KPEIUTEH PUCK, ThI KATO T€ I1I€ CE€ MOAPEIAT 33 APYTH AbJITOBU HHCTPYMEHTH HA ChIINS EMUTEHT,
aKO €MUTEHTa U3IMAJHE B JIMKBUIALUSA WU HECBCTOATEIHOCT, T.€. T 1€ CE€ M3IUIAILAT CaMO CJIEJ KaTo ce
IJIATAT APYTUTE TBITOBE.

31. Puck ot yc10BHO kKoHBepTHpPYemu obauranuu (YKO)

VKO ca obauranuu ¢ no-BUCOK IUBUACHT, KOUTO MOTaT Ja ce Mpeodpa3yBar B ASJI0BE HA EMUTEHTH WJIH Ja
ce IMoHecaT KaluTaJIOBU 3aryOH, ako HACTBISAT YCTAHOBEHHU NpEABApUTENHO chOUTHS. VMHBecTHpaHeTo B
YKO moxe 1a 1oBeae 10 3HaUUTeNIHN 3aryou 3a cyodonaa. [Ipu HacThIIBaHe Ha ONpeesieHH 3aieiicTBaIH
CHOUTHS, BKIIFOUNTENHO MIPH MaJlaHe Ha Koe(UIMeHTa Ha KalluTaloBa aJeKBaTHOCT IO/ OINPeieIeHO HUBO,
o0MranMuTe MOrar Jia ce rnpeodpasyBar B JsJIOBE HA €eMUTEHTA WM J1a C€ MOHecaT KalUTaJIOBU 3aryOH.
Puckosere, cBpp3ann ¢ YKO, ca cnenHure: OTMsiHa Ha KyNOH, YaCTUYHO WIH ISUIOCTHO HaMallsiBaHE Ha
CTOMHOCTTA Ha IIEHHATa KHUTa, KOHBEPTUpaHe Ha OOJIMTralluy B ASJI0OBE, U3IJIalaHe Ha TTIaBHULIM U KYTTOHHU
IUTAIAHUS, M3BBPILIBALIM CE€ Cle] IUIAlaHUs Ha KPEAUTOpU C OOJMralMu ¢ MpaBO Ha NPUOPUTETHO
U3KyIlyBaHE, BB3MOKHOCT 3a M3KYIyBaHE MpEAM MaJeX IpU MPEIBAPUTEIHO YCTAHOBEHU HHBA HWIIU
YABJDKABAHE Ha IIEPUO/IA 32 U3KYyITyBaHe. Te3u yCiIoBUs MOraT Jja Bb3HUKHAT, 3110 WIM YaCTUYHO, TOPAIH
(UHAHCOBH CHOOpPAKEHUS HA HUBOTO HA M3JaTelis, 10 CAMOBOJIHO M MIPOU3BOJIHO PELICHUE Ha MOCIEAHUS
WIH ¢ 0JJOOPEHHETO HAa KOMIIETEHTHHS Ha/J30peH opraH. TakuBa EHHU KHUXKA ca ChIIO Taka MHOBAaTUBHH,
HO U HETMPOBEPEHH, U MOXKE Ja MPEAU3BUKAT HENPEABUIMMA peakLus OT Ia3apa, KOATO MOXKE Ja 3acerHe
TAXHATa OLEHKAa W JMKBUIHOCT. B cpaBHeHHE C MOJOOHO OLEHEHW IBJITOBE aTpPaKTHBHATa JOXOJHOCT,
npejUlaraHa oT Te3M LIEHHUW KHMXa, MOXE J1a € pe3yiTaT OT MOJIEHSIBaHE Ha pUcKa U CHOCOOHOCTTa 3a
CHpaBsiHE ¢ HEOIAroNpUsTHNA CHOUTHUS OT CTpaHa Ha WHBecTUTOpUTE. [losiBaTa Ha MOTOOHN PHCKOBE MOXE
Jla I0BEZIE 10 CIaj] B HETHATa CTOMHOCT HA aKTUBUTE.

32. Puck ot HeM3NLJIHEHHE

EmurentuTe Ha HIKOU 06nnraum1 MOXXE Ja C€ OKa)XXaT HECITOCOOHU Ja U3BBPIIBAT CbOTBETHUTEC IJIAIIaHM.

33. Puck npu npeaBapuTeHO H3ILIALIAHE H YABJIKABAHE HA CPOKA

Bcesko HeouakBano MOBCACHHNEC HA JIMXBCHUTEC PABHUIIA MOKEC Aa IMOIMPEYH Ha MPEACTABAHCTO HA ABJITOBUTC
OCHHHM KHHKA C ITIOJJICKAIlO Ha ITIOMCKBAHC U3IIIalllaHe (LIGHHI/ITC KHWKA, YAUTO CMUTCHTHU UMAT IIPABOTO Ja
H3IUIATAT INTaBHUIATa Ha ICHHATA KHUT'a IIPpEAn Haz[ema).
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Koraro mmxBeHute MNPOLNCHTHU IMaJaT, U3AATCIUTC Ca CKIOHHHU [a H3IUIalaT TC3W LCHHW KHHWXKA W Oa
eMUTHpAT HOBH C TIO-HUCHK JTMXBEH MPOLCHT.

Koraro ToBa ce ciyunm, MOXe Jga ce OKaxe, 4e CyO(OHIBT ocTaBa C EIMHCTBEHA alTepHATHBA
PEMHBECTUPAHETO HA CPEJCTBATAa OT TE3M IMpPEAIIATCHH [EHHU KHIKA MPU MO-HUCKU JIMXBEHH MPOLECHTH
(,,puCK OT mpeamaaTa‘).

Ot nmpyra crtpaHa, KOraTo JIMXBEHHTE MPOICHTH C€ IMOKAa4yBaT, 3a€MOIOJIyYaTeIUTe HE ca CKIOHHU Ja
M3IUIAIIAT MPEABAPUTEIIHO CBOUTE MIIOTEKHM C HUCBHK JIMXBEH MPOLEHT. ToBa MoOXke Ja JAOBEAE 0
MoJTy4aBaHeTo OT cCyO(oH/1a Ha JOXOIHOCT IO/ ITa3apHaTa JI0 MaJaHeTo Ha JTUXBEHUTE PABHHUINA WIIH Ma/IeKa
Ha LIEHHUTE KHWXKa (,,pUCK OT yabipkaBaHe ). ToBa chllo MOXe Ja 03Ha4aBa, uye cyOQOHIBT TpsOBa na
Mpo/iajie ICHHUTE KHIDKA Ha 3ary0a WK 1a C€ OTKaKe OT Bh3MOXKHOCTTA 32 PYTH MHBECTHUIIUHU, KOUTO MOXKE
Jla ce OKaxke, ye ca OMIM ¢ To-I00pH MOKa3aTeH.

IlenuTe W HOXOAWTE OT IICHHHM KHIDKA C MOJJIEKAIIO HAa MOMCKBAaHE HM3IUIAIAaHE OOMKHOBEHO OTpa3siBaT
JIOITyCKAaHEeTo, Ye e OBbJaT M3IUIATeHU B OINpPEIEeIIeH MOMEHT IMpeau majaexa. AKO TOBa MPEIBAPUTEITHO
TUTAIAHE Ce CIyYH CIIOpe]] OUYaKBAHMSTA, 32 CyO(OH/Ia B 00IIUS CiTydail ToBa HE BOAM /10 HEOIArOMpPUATHU
edexTH. AKO MPEABAPUTEITHOTO IUIANaHe 00adye c€ U3BBPIINA MHOTO TTO-PAHO WX MO-KHCHO OT 0YaKBaHOTO,
TOBa MOJKE J1a O3Ha4YaBa, 4e CyO(OHIBT € MIATHII MHOTO MTOBEYe 3a IeHHUTe KHka. U npyru ¢akropu morat
Ja TOBJIUAAT BBHPXY TOBA KOra M AaJld OTACIHA HCHHA KHUTAa IS 6’1))16 mIaTcHa MNpcABApPUTCIIHO,
BKIIFOUMTEIIHO HAJIMYUETO WM OTCHCTBHETO HA BH3MOXKHOCT 32 HE3aABJDKUTEITHO 00paTHO M3KYMyBaHE U
3aJIBJDKUTEITHO TIPEIBAPUTEITHO TUIANaHe, HUBOTO HA HEU3IThIHCHUE Ha 0a30BHTE aKTHBHU U €CTECTBOTO Ha
npoMsiHaTa B 6a30BUTE aKTHBH.

C’LO6pa)KCHI/IHTa 3a IMNPCABAPUTCIIHO IUIAllaHC W YABbJDKABAHC MOTAaT CbhIIO Ja IIOBJIUAAT Ha
MNPOABJDKUTCIIHOCTTA HAa XHUBOT Ha AaJICH Cy6(1)OH)I, TaKa KaKTO M IOBHIIaBallaTa CC€ HWJIHW HaMaIsBallla
YYBCTBUTCIHOCT KbM JIMXBCHUTC paBHHUIIA 10 HCXKCJIAHU HAYHUHU. HpI/I HAKOM O0OCTOSITEJICTBA JIMICAaTa Ha
MMOKAa4YBaHC WJIM CllaJ Ha JIMXBCHUTC NPOUCHTHU B O4YaKBAHHA MOMCHT MOXKE ChIIO Aa IMMOPOAN PHUCKOBE OT
MMpCABAPUTCIIHO INIAIAHC UIIN YABJIIZKaABAHC.

34. KouBepTupyemu U npedepeHunaJHi HeHHH KHHKA

Hsikon cyOhoHI0BE MOTAT /1a HHBECTUPAT B KOHBEPTUPYEMH WM MpeepeHIInaIHN [IEHHN KHIKA, KOUTO B
001y citydail mpeasarar JIMXBa WiM JUBUIEHTH U KOMTO MOraT Ja ce npeo0pa3yBaT B OOMKHOBEHH aKIMU
C ompejiesieHa IieHa WK cToiHocT. [1a3apHaTa 1eHa Ha KOHBEPTUPYEMHTE [IEHHU KHMKa OOMKHOBEHO Taja
IpY MOBUILIABAHE HA JIMXBEHUTE paBHUIA. OCBEH TOBAa CTOMHOCTTA Ha TaKMBa IIEHHU KHUXa ce Kojebae B
pe3yJsiTaT OT pa3iuyHu (PAKTOpPH, BKIIOUUTEIHO, HO HE CaMO, OT U3MEHEHUS B NEPUOJUYHUTE ONEPATUBHU
pe3yJITaTd Ha €MHUTEHTa, OT NPOMEHHUTE B HMHBECTUTOPCKHUTE HACTPOCHMSI BBB BPb3Ka C €MUTEHTA, OT
IBI00YMHATA W JIMKBUIHOCTTA HA Ta3zapa 3a TaKUBa LIEHHH KHWKA U OT MPOMEHU B JCHCTBUTEIHUTE WIH
IIPOTHO3HUTE CBETOBHU WM PETUOHAIHUM WKOHOMHYECKM ycioBHs. M Hakpas, mopagu HaJIW4MeTO Ha
XapaKTEpUCTUKATA KOHBEPTUPYEMOCT, ITa3apHAaTa CTOMHOCT HA KOHBEPTUPYEMUTE LICHHU KHUKA BapUpa IpH
KoJIeOaHUsl Ha IMa3zapHaTa CTOMHOCT Ha 0a3MCHUTE OOMKHOBEHHU aKIMM, KAaKTO U OT Ma3apHUTE KOJeOaHus
KaTo LJI0.

35. KopniopatuBHH XHOPHIHM 00IMTALMHT

KopriopatuBauTe XHOpHIHU OOJIMranyy ca MOJYMHEHH OOJHMrallid M MPHUTEXaBaT XapaKTEPUCTUKUTE U
pPHCKOBETE, THIIMYHHU 32 JsutoBeTe. OOMKHOBEHO MPUOPUTETHOCTTA MM B ClIydail HAa HECHCTOATEIHOCT Ha
eMHUTEHTA € M0-HUCKa OT Ta3W Ha JAPYTUTE OOJIMTalliy, C IBJIBI KPaeH MaJieX ca U MOTaT Jla ce eMUTUPAT
KaTo 0€3CPOYHN HHCTPYMEHTH 03 rapaHuus 3a TOBa, 4e e Ob/IaT 3asIBEHU Ha J1aTaTa Ha U3KymyBaHe. ChIio
Taka KOPIOPAaTUBHUTE XUOPUAHU 00IMranuy ca o0eKT Ha 3a0aBa Ha JIMXBEHU IUIAIIAHUS, TIOBEYE OT IPYTU
o0JIraIyy ce BIUSAT OT KoJeOaHus B CTOMHOCTTA Ha AAJIOBETE, a HAKOM 110 HIKAKBA MPUYUHA MOXKE J]a ce
OKa)kaT 0OEKT Ha PUCK OT OTMsHA HA KYITOHHUTE IJIAIIAHKUs OT CTpaHa Ha EMHUTEHTA.
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36. lloqunHeHH 00 IMralUMM U TAKUBA € N0-BHCOK PAHT

Hsixou cy6donnoBe Moxe 1a MHBECTUPAT B MOJYMHEHHU OOJIMTalluH, KOUTO, B CIIy4ail Ha HEChCTOATEHOCT
Ha €MUTEHTa, C€ W3IUIAIIAT MO-KbCHO, ThH KaTO ca C MO-HUCBK PEUTHUHI OT TO3M Ha JPYrH ABITOBU
MHCTPYMEHTH. B yacTHOCT ce HamupaTt noj OOJIMraluu ¢ MPEeUMYILECTBEHU MpaBa, KOUTO Ca C MPUOPHUTET
IpeJ Apyrd IbIrOBU MHCTPYMEHTH Ha emuTeHTa. [llaHcoBeTe 3a mojlyyaBaHe Ha NMpeABapUTENHO IUIalllaHe
[0 MOJYMHEHU OOJMrallid B CiIy4aid Ha HEChCTOSATENHOCT Ca MO-MaJKWh U CIIEJOBAaTEHO PHUCKBT 32
MHBECTUTOPA [P OJTYMHEHUTE OOIUTaliy € Mo-BUcoK. OCBEH TOBA, IPU 0OJUTALIMUTE C IPEUMYIIECTBEHU
IpaBa He € 3abDKUTENTHO MOJYYaBaHeTOo Ha LsJIaTa AbDKUMa cyMa.

37. Puck 3a yCTOMYHUBOTO HHBECTHPAaHe

VHBECTUIIMOHHUAT MEHUDKBD B3e€Ma MPEABU OCHOBHOTO HEONArOMpUSTHO BBH3/ICHCTBUE HA MHBECTUIIMOHHUTE
perieHust BbpXy (hakTopuTe 3a YCTOMUMBOCT, KOTaTo IPaBU MHBECTULIMM OT UMETO Ha cyOdonmosere. Kakro e
YKa3aHO B CHOTBETHOTO MPHIIOKEHHUE, HAKOM CYO(OHIOBE MOTAT ChHIIO J1a ObJAT YCTAHOBEHHU C (1) MHBECTUIIOHHH
TMOJIUTHKH, KOUTO C€ CTPEMSIT KbM HAChpYaBaHe Ha €KOJIOTUIHUTE M COLMATTHATE XapaKTePUCTUKU WITH (11) yCTOUMBa
uHBecTHLIMOHHA 11en. [Ipu ympaBnenuero Ha cyOdoHmoBeTe U Npu M300pa HA aKTUBUTE, B KOUTO CYO(OHIBT I11e
WMHBECTHPA, WHBECTUIIMOHHUST MEHHDKBD mpuiara OTroBopHaTa WHBECTUIMIOHHA TOJIMTHKA HAa KOMIIAHUSTA 32
yIIpaBJIEeHHE.

Hsixon cyOdonoBe Moxe 1a umat cepa Ha HHBECTUPAHE, KOATO ce (POKycHpa BbpPXY MHBECTULIMUTE B KOMIIaHUH,
OTrOBapSILH Ha CHELM(PUIHA KPUTEPUH, BKITFOUMTENHO U Ha pesyaratute 3a ECK, cBbp3aHu ¢ onpesieneHn TeMu 3a
YCTOWYMBO pa3BUTHE U IEMOHCTPHUPAIIIN CIa3BaHE Ha EKOJIOTHIHHTE, COIMATTHUTE W KOPIIOPATUBHUTE YIIPABICHCKU
npakTuki. ChOTBETHO, cepaTa Ha MHBECTUIMUTE HAa TakuBa CyO(QOHIOBE MOXKe Ja Obje Mo-Malka OT Ta3h Ha
npyrute dhonaose. [Tonobuu cyodonmoBe Moke Aa (1) IMaT pe3ysTaTy, O-HUCKH OT Te3U Ha ra3apa KaTo 1510, aKo
TaKWBa MHBECTUIMM WUMAT TIO-HHMCKH pPE3yNTaTh OT Te3M Ha Maszapa Ww/wiM (il) HUCKUA Pe3yiTaTd, COpsIMO JIPYTH
¢donoBe, kouto He m3nomBar kpurepuute 3a ECK mpu n300pa Ha WHBECTUIMH, W/HIM MOXE Ja CE€ HAJIOXKU
cyOdoHabT 1a npoaasa cBbp3anu ¢ ECK uHBecTHIINM, KOMTO B MOMEHTA U BIIOCIIEICTBHE JaBaT 100pU Pe3yIITaTu.

M3kmoyBane WM pasnopexaHe ¢ LEHHN KHIDKA Ha M3/aTelld, KOUTO He OTrOBapsIT Ha OINpEEIeHN KPUTEPUH 3a
ECK ot cepara Ha nHBecTHpaHe Ha CyO(oH 1, MOXKe JIa IOBE/IE 0 PA3IMYHU PE3yIITaTH Ha CyO(OHIa B CPaBHEHUE
ChC CXOIHM (POH/IOBE, KOMTO HAMAT TakaBa OTroBOpHA MHBECTHLMOHHA TOJMTHKA U HE MpUarar KpUTepuu 3a
CKpUHUHT BB Bpb3Kka ¢ ECK, xorato n30Mpar MHBECTHILINH.

CyOdoHIBT I11e TIIacyBa MIHOMOIIHHIM [0 HAYKH, KOMTO OTrOBapsl HAa ChOTBETHHUTE M3KITIOUBAIIM KPUTEPUH TIO
ECK, koero He BMHarm MO)Ke Jia ChOTBETCTBA HAa YBEIIMYABAHETO JIO MAaKCHMAaHA CTENCH Ha KPaTKOCPOUYHHUTE
pe3yaTati Ha ChOTBETHHs u3aten. [ToBeue nHpoOpMaIHs OTHOCHO MOJMMTHKATA 3a riiacyBane Ha Amundi 3a ECK
MOJKE Jia ce Hamepu Ha Www.amundi.com

M300pbT Ha aKTHBH MOJKE J]a CE OCHOBaBa Ha cOOCTBEH mpotiec 3a peiitir 3a ECK, koiiTo oTyacTu pa3unta Ha JaHHH
OT TPETH CTpaHU. J[aHHUTE, NPEIOCTaBEHH OT TPETH CTPAHU, MOXKE Ja Ca HEIThJIHU, HETOYHU WM HEJOCTBIIHU U B
pE3yJITaT Ha TOBA CBILECTBYBA PUCK MHBECTULIMOHHUAT MEHUDKB J1a HAIIPABU HETIPABIIIHA OLICHKA HA CUT'YPHOCTTA
WU U3JATETI.

38. CBbp3aHu ¢ TBProOBCKUTE CTOKU HHBECTUIIUM

CroifHOCTUTE HAa THPTOBCKUTE CTOKHM MOYKE JIa Ca C BUCOKA BOJIATUIIHOCT, OTYACTH 3aILI0TO MOXKeE J]a ObJaT MOBIUSHU
OT MHOXKECTBO (haKTOPH, KaTO MPOMEHH B JIMXBEHUTE MPOIICHTH, TIPOMEHH B MPEJIaraHeTo U ThPCEHETO, EKCTPEMHHU
METEOPOJIOTUYHN  yCIIOBHUSL, OOJNECTH MO CEJICKOCTOMAHCKUTE KYITypH U >KHUBOTHH, THPrOBCKM MOJUTUKU H
Pa3BUTHETO Ha TIOJIMTHKATA U HOPMATUBHATA ypeaoa.
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39. UuBecTHIINM, CBBP3aHM C HEABH:KHMH UMOTH

Te3u MHBECTHILINHU CE BIUSIST OT PUCKOBE, KOUTO BKITIOUBAT: LIUKIIMYHUSIT XapaKTep HAa CTOWHOCTTA HA HEJABMIKUMUTE
HMMOTH, CBBP3aHH ChC COOCTBEHOCTTA, OOIIUTE W MECTHH OW3HEC YCJIOBHS, IIMPOKOMAIIA0HOTO CTPOHTEIICTBO M
pacTsiiiaTa KOHKYPEHIMS, HApaCTBALMTE JaHBIM U YIIPABICHCKH Pa3X0/iH, CBbP3aHH ChC COOCTBEHOCTTA, IPOMEHU
B CTPOUTEITHUTE 3aKOHH U pa3riopeion, 3aryOuTe, MPOU3THYAIIN OT IETH WU ChICOHH PEIICHUS, PUCKEBT, CBBP3aH C
OKOJTHATAa Cpe/ia, 3aKOHOBUTE OIPAHMYCHUS, CBBP3AHH C PEHTUTE, JIMXBEHUST PUCK, MPOMEHHUTE, CBBP3aHU C
aTpaKTHBHOCTTA HA 3eMsTa 32 HAEMATEIIUTE M JIPYTH BIIMSHUS Ha 1a3apa 3a COOCTBEHOCT.
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MNPUJIOKEHHUE 1III: U3MEPBAHE HA PHUCKA, CPABHUTEJIHUSA TIOKA3ATEJ H
JIMBBPUKA

Cyo¢onnoBe OuakBaH JUBBPHIK™ PedepentHo moptdoamo
(camo PC B (camo otHocuma PC)
a0CoJII0THO MJIN 100%, ocBeH aKo ApYyro He e NPeABHIEHO
OTHOCHTEJTHO
H3paxKeHue)
Oobmmrauus
1. Buy and Watch Income 06/2025 200% n/a
2. Buy and Watch Income 07/2025 200% n/a
3. Buy and Watch High Income Bond 300% n/a
11/2024
4. Buy and Watch High Income Bond 300% n/a
01/2025
5. Buy and Watch High Income Bond 300% n/a
08/2025
6. Buy and Watch High Income Bond 300% n/a
11/2025
7. Buy and Watch US High Yield n/a n/a
Opportunities 03/2025
8. Buy and Watch Optimal Yield Bond 200% n/a
04/2026
9. Buy and Watch US High Yield n/a n/a
Opportunities 11/2025
10. Buy and Watch US High Yield nla n/a
Opportunities 03/2026
11. Buy and Watch Global Income n/a n/a
10/2025
12. Sustainable Income 11/2027 500% n/a
MyaTHAKTHBHHU
13. Conservative 200% 75% Bloomberg Barclays Euro Aggregate Index
25% MSCI AC World Index
14. Balanced 250% 50% Bloomberg Barclays Global Aggregate Index
50% MSCI AC World Index
15. Sustainable Growth 380% 30% Bloomberg Barclays Euro Aggregate Bond
70% MSCI AC World Index
16. Diversified Income Best Select n/a n/a

.HI/IB’BpI/I}I)KT)T CC H3YHCIsIBA KaTro CcCyMa OT I/IJIGfIHOTO CbAbpPKaHUEC Ha HUI3IOJI3BAHUTC q)HHaHCOBO'
ACPHUBATHUBHU UHCTPYMCHTHU U € B TIOBCUC OT HCTHUTC aKTUBU Ha CY6(I)OHI[2L
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MMPUJIOKEHHUE 1V: U3110JI3BAHE HA CAEJIKHU 3A ®PUHAHCUPAHE C HEHHU KHUXKA U
CYAIIOBE HA ITbJIHA BB3BPAIMAEMOCT

CyOdonoBeTe HsIMa Jja U3IIOJI3BAT CAEJIKH 3a 00paTHO KyIyBaHE/IIPOAaBaHe, 3aeMaHe Ha IIECHHN KHIDKa
WM 32 00paTHO MPOJaBaHe/KyIMyBaHEe U Map>KWH 3a€MHUTE CIICIKH 10 cMuchiia Ha Permament (EC)
2015/2365 na EBponelickus napnameHT 1 Ha CbBeTa oT 25 HoeMBpH 2015 T. OTHOCHO IPO3pPaYyHOCTTA IPU
cAeNKUTe 3a (PUHAHCUPAHE C IICHHU KHIKA U IpU NOBTOPHOTO n3non3Bane (SFTR).

KakTto e yrouHeHo B fponHara Tabnuua, cyO0hoHa0BeTe N3MOI3BAT CACIKU 3a (MHAHCUpPAHE C LIEHHU KHUXKA
U CyaIlloBe ¢ 00111a Bh3BpaIIaeMOCT Ha HEMPEeKbCcHATa 0a3a 1/iiv BpeMeHHa 0a3a 3a CIeTHUTE LIeTH:

Koraro ce msnomsBar 3a e@eKTHBHO yINpaBJeHHe HA NMOPTHOIHO (MOKA3aHO MNO-10ay ¢ ,,EPM),
TEXHUKUTE U WHCTPYMEHTHTE 3a C/AEJIKH 32 (pMHAHCHpaHe C IEHHU KHIKA [ToMarar 3a OCTUTaHe Ha BCSAKa
HHBCCTHIHMOHHA LCJI, HAIIPUMCEP 3a IMOCTUIaHEC Ha CKCIO3MIHA KbM AaKTHBHU, KaTO €JHOBPECMCHHO C TOBa
OrpaHMYaBaT Pa3XOJAUTE, HAMAIIBAT PUCKOBETE, MpeajaraT KOMOMHUPAHU MHBECTULMM W/UIU YJECHSABAT
CBOEBPEMEHHUS JJOCTHII 10 na3apa. Hanpumep, cyanosere ¢ 001a Bb3BpaIlaeMOCT MOraT J1a ¢€ U3I0JI3BaT
3a CrieyesIBaHe Ha €KCIO3MILMS M M3BJIMYAHE Ha I0J13a OT BB3BPALIAEMOCTTa Ha pedepeHTeH akThB 0e3
JHUPEKTHO 3aKyIlyBaHE Ha aKTUB.

Koraro ce u3noma3Bar 3a ynpasJIeHUE Ha NAPUYHHU CPeacTBa B Opoii (ITOCOYeHH MO-A0.1Y C ,, YIIP. HapHYHHA
cpeacTBa‘), caenKuTe 3a GUHAHCUPAHE HA IICHHU KHIDKA Ce U3MO0I3BAT KATO MHCTPYMEHT 3a yIpaBJIeHUE Ha
[ApUYHUTE CPEZCTBA, 3a J]a CE€ YJIECHU PEHTAaOMIIeH MOTOK HA MApUYHU CPEJICTBA C L] Ja ce JOIpPHUHEce 3a
JOIIBJIHUTENTHO (PMHAHCUPAHE HA HHBECTUIIMOHHHUTE CTPATEruH (CIIOpa3yMeHus 3a MOBTOPHO KyIyBaHe) WIH
3a OBJIMSIBaHE HA BPEMEHHOTO IIPEBUIIIABAHE HA MAPUYHUTE CPECTBA, JOKATO C€ ONTUMU3UPAT IPUXOJUTE
(copazymenust 3a 00paTHO MOBTOPHO KYITYBaHE).

Koraro ce m3non3Bar 3a reHeprpaHe Ha JAONbJIHHUTEIEH A0X0J (IOCOYEHO MO-A0Jy KATo ,,/JlombiaH.
A0X0a%), clenkuTe 3a ((MHAHCHpAaHE Ha IICHHW KHWXA, KaTO HAIpHMEp OMEpallMH 3a 3aeMaHe Ha IEHHU
KHIDKA, TOTIPUHACST 3a TCHEPUPAHETO Ha JOIIBJIHUTEICH JJOXO/I U/WIIH 32 KOMIICHCHPAHETO Ha Pa3XxoIu.

Karo mmroctpanus BbB Bpb3Kka ¢ TabJuIaTa Mo-10J1y, U3MO0I3BaHETO Ha TEXHUKU U MHCTPYMEHTH 3a CHIEIKU
3a (h)MHAHCUpPAHE Ha [ICHHU KHUXa OT BCEKU CYO(OH]T MOXKE J1a C€ PHKOBOJIM OT Ta3apHU 00CTOSTEIICTBA HIIH
crnenupuIHN Bh3MOXHOCTH, KOUTO ca MOo-Maiko npensuaumu. [lopaau ToBa mpuOIM3UTENIHUTE MPOLIEHTH
JIUTICBAT B OTPaHUYEHHU CITy4Yau WU, KOraTo ca HaJMYHHU, € ITO-BEPOSITHO J1a CE KOJIeOasiT BbB BPEMETO MOpaan
CJIETHUTE OOCTOSATENICTBA:

- CWIHH KoJiebaHus 3acsraT oHe3u CyO(OHIOBE, KOMTO CKIIOYBAT CIIOPAa3yMEHHUS 3a 3aeMaHe Ha IICHHHU
KHIDKA, 32 00paTHO MOBTOPHO KYITyBaHE M MOBTOPHO KYyIyBaHE B KOHTEKCTa Ha BB3MOXXHOCTH, KOUTO
TEeHEPHUPAT JTOMBIHUTENICH TI0XO0/T, U BEPOSATHO ITIe OhIAT BOJICHH OT U30JIUPAHU U/WIIH CTICTTU(UIHU HY KN
Ha KOHTPAreHTUTE, ¥ YUATO YECTOTA MOXKE J1a € HEMOCTOSHHA.

- 00eMbT Ha M3MOJI3BaHE HA T€3H TEXHUKHU C OIJIel ONTUMU3UpPaHe Ha puxoaure (otdens3an ¢ ,,OnTuMus.
Ha IPUXO0JUTE) € BEPOSITHO /1a ObJie 3acerHaT HaJ 0y, KOraTo JIMXBEHUTE IMPOLEHTH ca HUCKU U Harope,
KOTaTo CTaBaT MO-BUCOKH:

- KOraTo ce B3eMaT IMpe/BH/]l 3a YIIpaBJIEHWE HAa MApUYHUTE CPEJICTBA B CIydyall Ha Ba)XKHU JBUKCHUS MPHU
3alMcBaHe U 00paTHO M3KYIyBaHE, U3IOJI3BAHETO HA CIOPa3yMEHHs 32 OOpaTHO MOBTOPHO KYITyBaHE M
MOBTOPHO KyIyBaHE ce KoJjiebae B 3aBUCUMOCT OT Bb3HUKBAHETO Ha MOCJIETHUTE U OYaKBAHUTE MPOLICHTH
U CIIeIOBATEIIHO HE OTpa3sBaT aIcKBATHO MOCTOSHHO MPOMEHSIIHS ce 00eM Ha M3MOI3BaHe.

OcBeH TOBa U NPH CMa3BaHe HAa TOPEU3NI0KEHOTO B CIy4ail Ha KOMOMHMpaHa ynorpeba, nazaeH cyodons,
KOMTO NIOKa3Ba MOCTOsSIHHA YITOTpeOa Ha 1a/ileHa TEXHUKA W HHCTPYMEHT, OOMKHOBEHO TH Pa3TiIekIa KaTo
YacT OT MOCTOSIHHA MTporpama W/ KaTo KOMIIOHEHT Ha Ipolieca Ha YIpaBiIeHHEe Ha pa3nojaraHeTo U e
“Ma TI0-Majika BEPOSITHOCT 3a KoJieOaHus (Makap 4e BbB BCEKH €IMH MOMEHT cyO(OHI0BETE MOXKE J1a HE
pasnosaraT ¢ HeM3IUIaTeHHU CIIEJIKH B CYETOBOIHUTE CH KHUXKA).

144



Cyodona

IloBT. KynmyBaHe

OOpaTHO NOBT.
KynyBaHe

3aemane IICHHH KH.

1 Conservative [pubau3uTEHO - - - -
Makc. - - - -
Yecrora - - - -
Ien Ha ynotpebara - - -
2 Balanced [Tpubnu3uTesHO - - - -
Makc. - - - -
Yecrora - - - -
Llen Ha ynoTpebara - - -
3 Sustainable Growth [pubau3uTeHO - - - -
Makc. - - - -
Yecrora - - - -
Ien Ha ynotpebara - - -
4 Diversified Income [pubu3uTenHo - - - -
Best Select Make. ) ) ) )
Yecrora - - - -
Ien Ha ynotpebara - - -
5 Buy and Watch [pubau3uTeHO 0-10% 0-10% - -
Income 06/2025 Maxe. 20% 20% ) )
Yecrora BpemenHo Bpemenno - -
Ilen Ha ymotpebata VY1p. mapu4HH CPEACTBA, JIOI. IPUXOL - -
6 Buy and Watch [Tpubiu3urenHo 0-10% 0-10% - -
Income 07/2025 Make. 20% 20% ) )
UYecrora BpemenHo Bpemenno - -
Ien Ha ynotpebara Ynp. napuyHu cpeAcTBa, JOM. MPUXOL - -
7 Buy and Watch [pubau3uTeTHO 0-10% 0-10% - -
High Jncome Bond Maxc. 20% 20% . .
Yecrora Bpemenno Bpemenno - -
Llen Ha ymoTpebara VYrp. mapuYHM CPEACTBA, AOM. MPHXO - -
8 E:gh Isggme\,\éaotﬁz [pubnuzutenHo 0-10% 0-10% - -
01/2025 Makc. 20% 20% - -
Yecrora BpemenHo Bpemenno - -
Ilen na ymoTpebara VYp. mapu4HHu CpeACTBa, OM. IPUXOL - -
9 Buy and Watch [Mpubiu3uTenHo 0-10% 0-10% - -
High fncome Bond Maxc. 20% 20% . .
UYecrora BpemenHo Bpemenno - -
Ien Ha ynotpebara Ynp. napuyHu cpeAcTBa, JOM. PUXOL - -
10 Buy and Watch [pubau3uTeHO 0-10% 0-10% - -
High Income Bond Maxc. 20% 20% . .
Yecrora BpemenHo Bpemenno - -
Llen Ha ymoTpebara Ynp. mapu4HH CPEACTBA, JIOM. IPUXOLT - -
11 Buy and Watch [Tpubau3uTesHO 0-10% 0-10% - -
High ﬂ‘;'g(';"ZESBO“d Mac. 20% 20% - -
Yecrora BpemenHo Bpemenno - -
Ien Ha ynorpebara Yp. napuuHu CpeCcTBa, JIOM. IPUXOJ - -
12 Buy apd Wf':ltch us [pubau3uTeHO - - - 10%
NS e - : -
03/2025 Yecrora - - - BpemenHo
Ien Ha ynotpebara - - EPM
13 Buy and Watch [pubau3uTeHO 0-10% 0-10% - 5%
Optimal Yield Bond Maxke. 20% 20% 20%
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04/2026

Yecrora BpemenHo Bpemenno Bpemenno
Len Ha ynorpebara VYnp. napuuHu Viip. napusnu
cpezcTBa, JI01. CPeICTBA. TOM. TIDHX EPM
HpUXO) PEIICTBA, NIOTL. IPUXO
14 Buy and Watch US [pubu3uTenHo - - 10%
High YI?I.d Makc. - - 20%
Opportunities
11/2025 YecToTta - - BpemenHo
Ien Ha ynotpebara EPM
15 Buy and Watch US [pubau3uTeHO - - 10%
High Yield Make. - - 20%
Opportunities
03/2026 Yecrora - BpemenHo
Ilen Ha ymorpebata EPM
16 Buy and Watch [Tpubnu3uTeHO - - -
Global Income Maxce ) } )
Bond 05/2025 -
Yecrora - - -
Llen na ynorpebara - -
17 Buy and Watch [pubnusurenHo - - -
Global Income Maxce ) ) )
10/2025 -
YectoTa - - -
Ien Ha ynotpebara -
18 Sustainable income [pubau3UTeTHO 0-10% 0-10% 0-10%
1172027 Makc. 20% 20% 30%
Yecrora Bpemenno Bpemenno Bpemenno
Ien Ha ymoTpebara Yp. napuuHH CpeaCcTBa, JIOM. IIPUXOJT EPM

*B T03u ciydaii KaTo MPOIEHT OT HeTHATa CTOMHOCT Ha aKTHBa HAa ChOTBETHUA CyO]oH.
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