KNO4YOBA UHOOPMALIUA 3A UHBECTUTOPUTE

B HacToAwMA JOKYMEHT Ce npefocTaBsa KnoyoBaTa MHGOpMaLmMsa 3a UHBECTUTOPUTE OTHOCHO TO3U hoHA. [IOKYMEHTBLT He e C peknamHa
uen. MHdopmauumsTa ce U3MCKBa NO 3aKOH, 3a Aa 6bJe ynecHeHO pa3bupaHeTo Ha ecTeCTBOTO U PUCKOBETE, CBbP3aHN C MHBECTMPAHETO
B To3u hona. NpenopbyBame Bu aa ro npoyeteTe, 3a fa MOXeTe Aa B3eMeTe MH(HOPMUPaAHO pellueHne OTHOCHO eBeHTyanHata

UHBECTULUA.

KBC ExpertEase Dynamic Tolerant

MNoppa3saeneHne Ha Horizon

Classic Shares: BE6307324937 (ISIN-kog 3a asanoBeTe ¢ KanutanusupaHa goxoaHoct), BE6307325942 (ISIN-koza 3a gsnoBeTe C pa3npegensema

[0XOAHOCT)
YnpasnssaHo ot KBC Asset Management NV

LE/M U UHBECTULUUOHHA NMOJIUTUKA

®oHObT ce CTpemMM fa MOCTUTHE Bb3MOXHO Hal-BUCOKA Bb3BPbHLIAEMOCT Upe3
WHBECTUpaHe Ha HabpaHWTe NMapuyHW CpeAcTBa B CLOTBETCTBME C WHBECTULMOHHATA
nonutuka Ha KBC Asset Management NV (Bmx www.kbc.be/investment-view). ®oHgbT
WHBECTMpA MPSKO WNM HEMpSIKO B Pa3nU4HM KNacoBe akTWBM, KaTo akuuu wmunu
WHBECTULM, CBBP3aHN C akuum (,45M B akuum®), obnuraumum uvnm MHBECTULMM, CBbP3aHM
c obnvrauum (,49n B 0bnmuraumn"), MHCTPYMEHTU Ha NapuyHUs nasap, NapuyH1 CpeacTBa
W NapuyHN eKBUBANEHT WUNW anTepHATUBHU MHBECTULMK (BKIKOUUTENHO HELBUXUMO
UMYLLECTBO, KaKTO W (DMHAHCOBW WHCTPYMEHTH, CBbP3aHU C [BKEHUETO Ha LiEHUTE Ha
CTOKOBWS Nasap).

LleneBoTo pasnpeneneHne Ha aktuei € 55% WHBECTULMM B @KLy WU MHBECTULIM,
CBBbP3aHU C aKuum (,4sn B akumn®) u 45% uHBECTMUMM B 0BnMraumy niunm nHBeCTULMM,
CcBbp3aHu ¢ obnuraumm (,A9n B obnurayum”). LieneBoTo pasnpegeneHve mMoxe Aa uma
OTKIMOHEHWS B CbOTBETCTBME C MHBECTULMOHHATa nonuTuka Ha KBC Asset Management
NV. lMopaau ToBa hOHABLT MOXE Aa MHBECTUPA B KNacOBE aKTWUBM, KOUTO HE Ca BKIOYEHM
B LIENeBOTO pasnpefieneHne Ha akTMBM, KaKTO W MHCTPYMEHTW Ha MapuyHus masap u
napuyHu cpeacTBa. [lenbT B akUum Moxe fia ce yBenndm makcumym o 70% OT aktusute
Ha ¢oHaa. [enbT B akuwm ce wHBECTMpa B nogbop OT akuuu OT CBETOBEH Mallab,
He3aBUCMMO OT PEruoH, CekTop unu cdepa. [pu npunaraHe Ha WHBECTULMOHHATA
normtuka Ha KBC Asset Management NV, ce npaBu aHanu3 Ha (OUHAHCOBOTO U
MKOHOMUYECKOTO Pa3BUTUE W MEPCTIEKTUBUTE 3@ KOHKPETHW PETVMOHM, CEKTOpU U chepu.
AKo ycroBusiTa Ha (PMHAHCOBWUTE Nasapy ca HECUTYPHW, BONATUIHU UMK 1 ABETE, YacT OT
nopTdeina Moxe Cblyo Taka Aa Gbae NpeBbpHaTa B MHBECTULMM C NO-HUCKO HUBO Ha
puck (kaTo napuyHK cpefctea). Ako JenbT B akuuu ce npefctass no-gobpe ot gena B
obnurauuv unu 0bpaTHOTO, MpU YNpaBMEHNETO Ha MHBECTULMUTE MOXe Aa Ce M3Mon3Bea
yact oT noptdeiina 3a 3akynyBaHe Ha OOMbIHUTENHW aKTWBM OT Knaca C Ham-gobpu
pesynTaT¥ u3Mexay Teau [Ba knaca W f[a ce npojadaT akTMBM OT Knaca C Hai-moLum
pesynTati. BHMMaHWeTo npu ynpaBneHWETO Ha MHBECTULMWTE € HacO4YeHO [BOWHO
noBeye KbM HamansBaHe Ha pucka OTKONKOTO KbM MOTEHUMana 3a HapacTBaHe Ha
nHBECTULMSITA. KOMKOTO noBeye BHUMaHWe ce obpblya Ha pucka OT ABWXKEHWE Hagomy,
TONMKOBA MO-ronsiMa YacT OT NopTdeina Npu HECUrypHU W/MnM BOMATUMHWA NasapHu
YCroBust MOXe Aa ce npeobpasyBa B MHBECTULMM C NO-HUCHK PUCK, KaTO Hamp. napuyHmu
CpeACTBa U MHCTPYMEHTI Ha Napu4HUs Nasap.

NMPO®UT HA PUCKA U HA JOXOAHOCTTA
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Ta3u CTOMHOCT Ce 0CHOBaBa Ha [@HHM 3a MUHANM NEpUOaM, KOUTO MOXe fa
He ca HajexeH nokasaTen 3a npoduna Ha pucka 1 [oXoAHoCTTa B Gbaele.
WMHoukaTopbT 3a pucka M [OXOAHOCTTa Ce OUEHsBa PefoBHO U
CreaoBaTenHo, MOXeE [ia Ce Nokaysa Unu cnaga.

Hail-HuckaTa CTOMHOCT He O03HayaBa, Ye WHBECTUUMSTA € HambiHO
BespuckoBa. HesaBucumo OT TOBa, CTOMHOCTTa MOKa3Ba, B CPaBHEHMe C no-
BMCOKMTE CTOMHOCTM, Y€ TO3W NPOAYKT OBMKHOBEHO OCUrypsiBa No-HMUCKa, HO
no-npeasuanma  goxogHocT. CTOWHOCTTa [aBa MHAMKAUWMS, KakTo 3a
[OXO[HOCTTA, KOSTO (POHABLT MOXE Aa reHepupa, Taka W 3a HUBOTO Ha PUCK.
Konkoto e no-Bucoka CTOVIHOCTTa, TOnKoBa no-ronaMa € noTeHunanHata
[OXOLHOCT, HO € W NO-TPYAHO Ta3n Bb3BPbLLAEMOCT Aa ce npeasuan. Moxe
[0pu [a noHeceTe 3aryba.

CToMiHOCTTa € 134uCrieHa OT rneaHa Touka Ha MHBECTUTOPA, B eBpO.

OKoHYaTenHUAT pa3mMep Ha Tasn 4acT oT nopTdeina Lie Bb3nn3a Ha mexay 5% n 35% ot
akTueuTe. ToBa OrpaHNieHme e MHAMKATUBHO 1 MOXE eXeroaHo Aa ce npepasrnexaa Bb3
OCHOBa Ha Pa3BUTWETO Ha (PMHAHCOBWTE Nasapy B AbArOCPOYEH nnaH. [lenbT B akumum ce
MHBECTMPA B NOABOP OT aKLMW OT CBETOBEH MaLLab, He3aBUCUMO OT PErvoH, CEKTOp v
cepa. [MpocnekTsT onpeaens pesyntata OT OLEHKkaTa Ha KpeauTocnocobHocTTa™, Ha
KOUTO fembT B obnurauun Tpsbea Aa oTroBaps (3a noBeve MHAOpMaLMs BIXK
,/IHBECTULMOHHN [aHHN® OT WH(OpMauusiTa, Kacaella TO3W pasgen B MPOCNeKTa).
Obnurauuute MoraT fja MMaT pasnuyeH cpok. Bouuku pervioHn, cektopu v ccepn morat
[na 6baar B3eTv Npeasu.

®oHOBT MMa NpaBo [a 13Non3sa AepuBaTh® B orpaHindeHa creneH. OT egHa cTpaHa ToBa
orpaHMyeHre o3Ha4yaBa, Ye AepuBaTuTe MoraT Aa ObaaT M3NON3BaHM 3a MOCTUraHe Ha
VHBECTULIMOHHMTE Lienu (HanpuMep, 3a yBenuyaBaHe Wi HamansBaHe Ha ekcrosuunsTa
KbM edWH WnuW noBeye MasapHW CErMEHTM B CbOTBETCTBME C MHBECTULMOHHATA
cTpaterus). OT fipyra cTpaHa jepuBaTUTe MoraT Aa ce U3NoN3BaT 3a HeyTpanuanpaHe Ha
YyBCTBUTENHOCTTA Ha NOPTeiina KbM nasapHn hakTopu (Hanpumep 3a XemKupaHe Ha
BanyTeH PUCK).

MopTdheitnbT e CbCTaBeH OCHOBHO OT (POHAOBE, YNPaBNsABaHM OT APYXECTBO OT rpynata
Ha KBC, Ha 6a3ata Ha KpuTepun kaTo MpO3payHOCT Ha MHBECTULMOHHATA MOMMTHKA Ha
Te3n (HOHAOBE W [Janu TAXHATa CTpaTerus e B CbOTBETCTBME C WHBECTULMOHHATA
cTpaTerus Ha Toan hoHA.

®oHABT Ce ynpaBnsiBa akTMBHO, 6e3 fja ce BM3npa BeHuMapk.

Banytarta Ha doHaa e eBpo.

Wmate npaBo Aa u3bepeTte Mexay AsnoBe C kanuTanuaupaHa AOXO[HOCT Unu Asinose ¢
pasnpepensema AoXoAHOCT. Ako u3bepeTe AAnoBe C KanutanuaupaHa [OXOAHOCT,
(POHABT e penHBecTMpa BCeKW MOMyYeH AOXOA MO HauuHa, MOCoYeH B mpocnekTa. Ako
n3bepeTe ASNOBE C pa3npesensiema [LOXOAHOCT, POHALT MOXe Aa BY U3NMaTX YacT unm
Lenns nomyyeH AOXOA, HA BpeMeBM MHTEpBanM, MOCOYEHW B MpOCMekTa (3a noseve
noppoBHoCTY, BUXTe pa3aen ,Buaose AsnoBe v Takch M pa3xoau” OT MHGopMauusTa 3a
TO31 NoA-GhoHA B NPOCNEKTa).

MopbukiTe 3a AANOBe Ha (HOHAA Ce M3MbMHABAT EXEeAHEBHO (3a noseyve noppobHocTy,
BUXTE paspena ,MHdopmauus OTHOCHO THProBusTa C AANoBe” OT WHdopMauusTa 3a
TO31 NoA-GhoHA B NPOCNeKTa).

3awo To3u hoOHA MMa MHAMKATOP Ha pUCKa U JOXOAHOCTTA OT
4ta cTeneH ?

4-Ta CTeneH nokassa KONKO YYBCTBUTENHM KbM Ma3apute Ca pasnuyHuTe
aKTMBM, B KOWTO (hOHABLT MHBECTMPA. 3aToBa MHAMKATOPLT CE Hamupa
MeXay TMNNYHUS (hoHA, MHBECTMpaLY B obnuraunm (3) u TUMUYHKS ¢oHE,
MHBECTMpaLL B akLum (6).

MHBeCTMLMA B TO3K POHA BKIMHOYBA CHLLO TaKa :

- YMepeH HMBO Ha MHnaumoHeH puck: YMEpPEHo HWBO Ha WHGNaLMoHeH
puCKa: KOMMOHEHTLT OT OBNUraLMn He OCUrypsBa HUKaKBa 3alLuTa cpeLy
HapacTBaHe Ha nHdnaumsaTa.

YMepeH HMBO Ha BanyTeH puck: Tbit KaTo MMa MHBECTULMW B LIEHHM
KHIXa, KOMTO Ca JEHOMUHMpaHU BbB BamnyTu, pasniiHu OT eBpoTO, UMa
BEPOATHOCT CTOMHOCTTA Ha AadeHa WHBeCTWUMs aa Obae noenusHa OT
ABWKEHUSITA Ha BalyTHUTE KYPCOBE.

YMmepeH H1BO Ha KpeauTeH puck: KOMMOHEHTLT OT obnurauum UHBeCTUpa
NPEAUMHO - HO HEe W3KMIOYMTENHO - B OBNMraumm C WHBECTULMOHEH
KpeauTeH penTuHr peiTuHr. CnegoBaTenHO pUCKBT, Ye AafeH eMUTEHT
HAMa [a € B CbCTOSHWE Aa W3MbIIHABA 3af4bIKEHNATA CU, € MO-BUCOK,
OTKOMKOTO MPU WHBECTWLMSA, KOSTO Ce CbCTOM camo oT obnuraumn c
WHBECTULMOHEH KPEAUTEH PENTUHT. AKO MHBECTUTOPUTE CE CbMHABAT B
KpeanTocnocobHOCTTa Ha eMUTEHTUTE Ha obnurauuute, CTONHOCTTa Ha
Te3n obnuraLum Moxe fa cnagHe.

Hsma 3awmTa Ha kanuTana.


http://www.kbc.be/investment-view

TAKCU

lMocoueHTe TaKeu, Hapes ¢ APYTv Pa3xoau, Ce U3MOM3BaT 3a NOKPUBAHE Ha Pa3xoauTe 3a ynpaBneHue Ha (hoHza, BKIOYUTENHO pasxoauTe 3a MapKeTUHT 1
npeanaraHe. Teau pa3xoau BOAST 10 HaMasisiBaHe Ha NOTEHLMarna 3a pacTex Ha MHBECTULMATA BU. [JomblHUTENHA MH(hOPMALIMSt OTHOCHO TaKCUTE MOXETe Aa
HamepwuTe B pa3gen ,Buaose AAnoBe 1 Takcu M pa3xoan” B MHGhopMaLMsTa OTHOCHO TO3M NOA-(hOHA B MpOCMeKTa.

EnHokpaTHM Takcw, yabpKaHW Npeaw unum cnep UHBeCTULMATA

Takcu 3a 3anucBaHe 2,50% ToBa e makcumanHata cyma, KosTo Moxe Aa 6bae yobpkaHa oT cpeacteata Buw, npeau ga ce

Takcu 3a 06paTHO 5,00% npu o6paTHO u3kynysaHe B IHBECTUPAT Nk Npeau Aa ©baat nnaTeHu npuxoanTe OT MHBECTULMATA. B HAKOM cryyam nnaware

W3KynyBaHe paMKu1Te Ha eguH MeceL, oT no-manko. Moxe fa nony4nte nosevye VlH(bOpMaLWlFI 3a aKTyanHuTe Takcu 3a 3anuceaHe u 06paTHO
3aMMcBaHe BbB (hoHAa W3KkynyBaHe Ha AsnoBe Ha oHga oT Bawwmns dinHAHCOB KOHCYNTaHT uim AUCTproyTop.

AKo XenaeTe Aa 3aMeHWTe NpUTexXaBaHUTe OT BaC AANOBE B TO3W Noa-hoHA® C AsnoBe OT Apyr
noa-hoHz, Lie 3annaTuTe Takca, CbCTosLa ce oT TakcaTa 3a 06paTHO 13KynyBaHe 3a CTapus noa-
¢oHp 1 TakcaTa 3a 3anucBaHe 3a HOBUS Mof-poHA (3a noseye WHopmauns BuxTe pasgena
,B1OoBe AANOBe 1 Takcu U pa3xoau” B MHGOpMaLMsTa OTHOCHO TO31 NOA-(hOHA B NPOCMeKTa).

[Mpn NpexsbpnsHe ot
€AuH noA-hoHA B Apyr

Takcu, noemanu ot choHAA B pamMKUTe Ha egHa roamHa

TekyLum Takeu 1,93% CToHOCTTa Ha TEKyLMTE TaKkCK Ce OCHOBaBa Ha TakCUTe 3a roAuHata, MpUKMiYBalla Ha
31-12-2021. 1. Ta3n CTONHOCT He BKMIOYBA TaKCUTE, CBbP3aHM C M3BLPLUBAHETO HA CAENKW, OCBEH
ako (POHOBLT 3annalla eMUCMOHHA CTOMHOCT WK LieHa Ha 0BpaTHO W3KynyBaHe Mpu 3akynyBaHe
unn 0bpaTHO M3KynyBaHe Ha AANOBe OT Apyr POHOOBE, U MOXE Aa Ce MPOMeHsl OT rofuHa Ha
rofuHa.

Takcu, noemanu ot hoHAa Npy onpeaeneHu ycnosus

Takca 3a nocTurHaT

pesynTatm

PE3YZITATU OT MUHAJIU NEPNOAU

Hama

[pachmkata nokassa MHopmaLms
kanutanusmpaHa fAOX0AHOCT..
MocturHaTuTe B MWHaNoTO pe3ynTatM He npefcTaBaca
CUrypeH nHaukatop 3a 6baelyarta Bb3BpbLIAEMOCT.
V34ncneHneTo Ha nocTUrHaTUTE B MUHanoTo pesynTtaty
B3eMa NnpefBug BCUYKW Pa3XOMM 1 Takcw, C U3KIMIOYeHMe Ha
JaHbLUTE 1 TakcuTe 3a 3anucBaHe u 06paTHO 13KynyBaHe.
l'opguHa Ha ctapTupare: 2019

Banyta: eBpo
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B pu3spLuaemocTTa Ha hoHaa ExerogHo

MPAKTUYECKA UHOOPMALUA

baHka genosutap Ha Horizon e KBC Bank NV. To3u JOKYMEHT, CbabpXall, KM4YoBa MHGOPMALMS 3@ MHBECTUTOPUTE, ONUCBA
MoxeTe pa nonmyunte 6e3nnaTtHo konue OT mpocnekTa, nocnegnute roguwHu u KBC ExpertEase Dynamic Tolerant, noa-choHa Ha MHBECTULMOHHO APYXECTBO OT
LIECTMECEYHN OTYETU , Ha HUEPNaHACKY UMW Ha aHITMIACKN e3UK, OT BCEKM KIOH oTBOpeH Tun (bevek)*, cbrnacHo GenruiickoTo 3akoHopatencTBo Horizon. Tosa
unu auctpubytop Ha dpuHaHcosute yenyrm KBC Bank NV unu  KBC Asset WHBECTUUMOHHO [ApYXeCTBO OT OTBOPEH TuM (bevek)* oTroeaps Ha
Management NV (Havenlaan 2, B-1080 Brussel) ) unu Ha cnegHata uHTepHeT wsucksanusata Ha [iupextusarta 3a MKUMLK V (UCITS V Directive). Mpocnektsbt
cTpaHnua: www.kbe.be/kiid. MoxeTte aa Hamepute nocnefgHo obsiBeHaTa HETHA U NEPUOANYHUTE OTYETW CE W3FOTBAT 3@ BCAKA KONMEKTMBHA MHBECTULMOHHA
CTOWHOCT Ha aKTUBUTE* Ha agpec www.beama.be. cxema.

MoxeTe fia npoyeTeTe UsnaTta apyra npaktuyecka wHdopmaums: www.kbe.be/ Beeku nog-poHa Ha Horizon Tpsibea fa ce pasrnexpa kato oTaeneH cybekT.
kiid. AkTyanHa nHopmaLms OTHOCHO NONUTMKaTa 3a Bb3HarpaxaeHusaTa (kakto Bawwte npasa kaTo WHBECTUTOP Ca OrpaHMYeHn A0 akTUBMTE Ha noa-hoHaa.
€ OnucaHa B MpocneKTa nof, HauMeHOoBaHMe ,YNpaBnsaBaLlo APYKECTBO') MOXe 3agbiKeHWsTa Ha BCekM OTAeneH noa-thoHA Ca 3a CMeTka Camo Ha aKkTMBMTE Ha

pa Obge HamepeHa Ha www.kbc.be/investment-legal-documents (Monutuka 3a
Bb3HarpaxaeHusiTa) U morat ga 6baat nonyveHn 6e3nnartHo OT BCUUKM KIOHOBE
Ha fpyxecTBoTo 3a nHaHcosw yenyrn KBC Bank NV. Mpunara ce 6enruitckoto
[aHBYHOTO 3aKOHOAATENCTBO. ToBa MOXe [a MOBMWSE BbPXY WHAMBWAYANHOTO
By AaHbYHO CHCTOSHME.

KBC Asset Management NV moxe fa 6bge nomsemeHo noj OTFOBOPHOCT
€[MHCTBEHO Bb3 OCHOBA Ha [eKnapupaHa B HacTOSLLMS AOKYMEHT MHopMaLus,
CaMO ako CbliaTa e noaBexaalia, HeToyHa MnM € B MpOTUBOPeYMe CbC
CbLOTBETHUTE YacTu OT npocnekTa Ha Horizon .

TO31 NOA-POHA..

MoxeTe Ja 3ameHWTe CBOSITa WHBECTUUMS B [ASNOBE B TO3W nog-hoHa 3a
[anose B Apyr nog-¢oHA. 3a 4oMbAHUTENHA MHAOPMALMs OTHOCHO TOBa, BUXTE
pasgena ,MHdopmauns OTHOCHO TbproBusTa C AAMOBe* B WHGOPMaLMATa,
OTHacsLa ce 0 To3u NoA-¢oH.

To3u choHa e monyuun paspelleHne B benrvs v nognexu Ha perynupaxe ot
Benruiickus OpraH 3a cuHaHcosu ycnyrn u nasapu (Financial Services and
Markets Authority).

YnpaensBawoto apykectBo KBC Asset Management NVe nonyunno
paspelleHne B Benrus v nognexy Ha perynupaHe oT cTpaHa Ha benruiickus
OpraH 3a ¢wmHaHcoBu ycnyrn u nasapu (Financial Services and Markets
Authority).

Kntoyosata uHdopmaLms 3a MHBECTUTOPUTE € akTyanHa 1 BspHa kbm 1 Anpun
2022.

BUX PEYHUKa Ha MepMUHUME 8 Kiloyosama UHbopmayust 3a uHeecmumopume
8 npunoxeHuemo unu Ha adpec: www.kbc.be/kiid



