KNO4YOBA UHOOPMALIUA 3A UHBECTUTOPUTE

B HacToAwMA JOKYMEHT Ce npefocTaBsa KnoyoBaTa MHGOpMaLmMsa 3a UHBECTUTOPUTE OTHOCHO TO3U hoHA. [IOKYMEHTBLT He e C peknamHa
uen. MHdopmauumsTa ce U3MCKBa NO 3aKOH, 3a Aa 6bJe ynecHeHO pa3bupaHeTo Ha ecTeCTBOTO U PUCKOBETE, CBbP3aHN C MHBECTMPAHETO
B To3u hona. NpenopbyBame Bu aa ro npoyeteTe, 3a fa MOXeTe Aa B3eMeTe MH(HOPMUPaAHO pellueHne OTHOCHO eBeHTyanHata

UHBECTULUA.

KBC ExpertEase Highly Dynamic Tolerant

MNoppa3saeneHne Ha Horizon

Classic Shares: BE6307326957 (ISIN-kog 3a asnoBeTe ¢ KanutanusupaHa goxoaHoct), BE6307327963 (ISIN-koa 3a gsnoBeTe c pasnpegensema

[0XOAHOCT)
YnpasnssaHo ot KBC Asset Management NV

LE/M U UHBECTULUUOHHA NMOJIUTUKA

®oHABLT Cce CTpeMM fAa NOCTUTHE Bb3MOXHO Hal-BMCOKA Bb3BPBLLAEMOCT upes
WHBECTMpaHe Ha HabpaHWTe MapuyHM CpeacTBa B CLOTBETCTBME C MHBECTULMOHHATA
nonutuka Ha KBC Asset Management NV (Bmx www.kbc.be/investment-view). ®oHgbT
WHBECTMpA MPSKO WNM HEMpSIKO B Pa3nU4HM KNacoBe akTWBM, KaTo akuuu wmunu
WHBECTULIM, CBBP3aHN C akLuu (44N B akuum®), obnmuraumm Wvnn HBECTULN, CBbP3aHK
¢ obnurauum (,4an B 0bnmraumn”), MHCTPYMEHTW Ha Napu4HUs Nasap, napuyHu cpeacTea
W NapuyHN eKBUBANEHT WUNW anTepHATUBHU MHBECTULMK (BKIKOUUTENHO HELBUXUMO
UMYLLECTBO, KaKTO W (PMHAHCOBW WUHCTPYMEHTY, CBbP3aHN C ABIKEHWETO Ha LieHUTe Ha
CTOKOBMSA Na3ap).

Llenesoto pasnpedenenne Ha akten € 75% MHBECTULMM B @KU WWMM MHBECTULN,
CBbP3aHU C aKuum (,4sn B akumn®) u 25% MHBECTMUMM B 0BnMraumy niunm nHBeCTULMM,
CBbp3aHy ¢ obnurauum (,4an B obnurauumn"). Lienesoto pasnpenenenne Moxe Aa uma
OTKIMOHEHWS B CbOTBETCTBME C MHBECTULMOHHATa nonuTuka Ha KBC Asset Management
NV. Mopaau ToBa hOHABLT MOXe Aa MHBECTMPA B KNACOBE aKTUBM, KOUTO HE Ca BKIIOYEHM
B LIeneBoTO pasnpedeneHne Ha akTvy, KaKTO M WHCTPYMEHTW Ha napuyHus nasap u
napuyHn cpeacTea. [lembT B akuum Moxe Aa ce yBennum makcumym Ao 90% ot aktueuTe
Ha (hoHaa.

Mpyu npunaraHe Ha wHBecTMUMOHHaTa nonutuka Ha KBC Asset Management NV, ce
npaBi aHanu3 Ha (PMHAHCOBOTO M VKOHOMMYECKOTO Pa3BUTUE M MEpCrekTMBUTE 3a
KOHKPETHW PEervoHu, CekTopu M cdepu. AKO YCroBUSTa Ha hMHaHCOBMTE Masapy ca
HECUrypHW, BOMATUMHW UMK 1 ABeTe, YacT OT MopTdeiina MoXe Cblio Taka fa bbae
npeBbpHaTa B MHBECTALMK C MO-HNCKO HWBO Ha PUCK (KaTo mapuyHu cpeacTsa). Ako
[enbT B akywu ce npefctass no-gobpe ot fena B obnuraywu unu obpaTHOTO, npu
YNPaBMeHNeTo Ha WHBECTALMMTE MOXe Aa Ce Maronsea YacT oT rnopTdeina 3a
3aKynyBaHe Ha AOMbIHUTENHM aKTUBK OT Knaca ¢ Han-gobpu pesynTtatu usmexay Tean
ABa Knaca 1 Aa ce NpofafaT akTBM OT Knaca C Hai-nowm pesyntatu. BuumanmeTo npu
YNPaBNEHNETO Ha NHBECTULIMMTE € HACOYeHO ABOMHO MOBEYE KbM HamansBaHe Ha pucka
OTKOMKOTO KbM MOTEHUMana 3a HapacTBaHe Ha WHBecTUumsTa. KomkoTo noseve
BHMMaHWe ce obpblua Ha puUcka OT [BWKEHME Hapony, TOMKoBa NO-fofAMa 4acT oT
nopTdeina npu HECUrypHU W/unK BONATUMHW NasapHI yYCoBMS MOXe Aa ce npeobpasysa
B MHBECTULMM C NO-HUCBK PUCK, KaTo Hanp. MapuyHM CPeSCTBa M WHCTPYMEHTW Ha
napuyHus nasap. OKOHYATEMHMAT pasMep Ha Taau YacT OT nopTdelina Lie Bb3nu3a Ha
mexay 5% n 30% ot akTueuTe.

NMPO®UT HA PUCKA U HA JOXOAHOCTTA
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Ta3u CTOMHOCT Ce 0CHOBaBa Ha [@HHM 3a MUHANM NEpUOaM, KOUTO MOXe fa
He ca HajexeH nokasaTen 3a npoduna Ha pucka 1 [oXoAHoCTTa B Gbaele.
WMHoukaTopbT 3a pucka M [OXOAHOCTTa Ce OUEHsBa PefoBHO U
CreaoBaTenHo, MOXeE [ia Ce Nokaysa Unu cnaga.

Hail-HuckaTa CTOMHOCT He O03HayaBa, Ye WHBECTUUMSTA € HambiHO
BespuckoBa. HesaBucumo OT TOBa, CTOMHOCTTa MOKa3Ba, B CPaBHEHMe C no-
BMCOKMTE CTOMHOCTM, Y€ TO3W NPOAYKT OBMKHOBEHO OCUrypsiBa No-HMUCKa, HO
no-npeasuanma  goxogHocT. CTOWHOCTTa [aBa MHAMKAUWMS, KakTo 3a
[OXO[HOCTTA, KOSTO (POHABLT MOXE Aa reHepupa, Taka W 3a HUBOTO Ha PUCK.
Konkoto e no-Bucoka CTOVIHOCTTa, TOnKoBa no-ronaMa € noTeHunanHata
[OXOLHOCT, HO € W NO-TPYAHO Ta3n Bb3BPbLLAEMOCT Aa ce npeasuan. Moxe
[0pu [a noHeceTe 3aryba.

CToMiHOCTTa € 134uCrieHa OT rneaHa Touka Ha MHBECTUTOPA, B eBpO.

ToBa OrpaHMYeH1e e MHOMKATUBHO U MOXe EXErofHo fa Ce npepasrnexaa Bb3 0CHOBA
Ha pa3sBUTUETO Ha (HMHAHCOBWTE Masapu B LbNrOCPOYEH MnaH. [lenbT B akuun ce
VHBECTVPa B NMoabop OT aKuun OT CBETOBEH Mallab, He3aBUCUMO OT PErvoH, CEKTOp Unn
ctepa. MpocnekTbT onpedens pesyntata OT OLEHKaTa Ha KpeauTocnocobHocTTa®, Ha
KoTo fenmbT B obnurauun TpsibBa Aa oTroBaps (3a noBeve WMHKOpMaLMs BUX
,JHBECTULMOHHM faHHM® OT MH(popMauus[Ta, Kacaewa TO3u pasfen B MpocrekTa).
Ob6nurauuute Morat ga UMaT pasnuyeH cpok. Beuuku pervonm, cektopu u cpepn morat
na 6baat B3eTv npeasm.

®oHABT MMa NpaBo fia U3nonasa AepuBaTh® B orpaHnyeHa cteneH. OT efHa cTpaHa ToBa
OfpaHuYeHne 03HayaBa, Ye [epuBaTuTe MoraT fa GbaaT M3non3saHW 3a MocTUraHe Ha
VHBECTULMOHHMTE Lienn (HanpuMep, 3a yBenuyaBaHe Wi HamansiBaHe Ha ekcrosuuusTa
KbM €[VH WnM roBeYe Nas3apHW CErMeHTM B CbLOTBETCTBME C WHBECTWLMOHHATA
ctpaterus). OT apyra cTpaHa AepuBaTUTe MOraT [ja Ce U3Mon3BaT 3a HeyTpanuanpaHe Ha
YyBCTBUTENHOCTTA Ha NOpTeina KbM NasapHW hakTopyu (Hanpumep 3a XeKupaHe Ha
BaIyTeH PUCK).

lMopTheinbT € CbCTaBeH OCHOBHO OT (hOHOOBE, YNpaBnsBaHN OT APYXECTBO OT rpynata
Ha KBC, Ha 6a3aTa Ha KpuTepun kaTo NMPO3payHOCT Ha MHBECTULMOHHATA MONUTHKA Ha
Tesn )OHAOBE M Janmn TAXHaTa CTpaTterus € B CbOTBETCTBUME C MHBECTULMOHHATa
cTpaTerus Ha To3u ¢oHg.

®oHOBT Ce ynpaensBa akT1BHO, 63 fa ce Bu3upa HeHuMapK.

Banyrarta Ha doHaa e eBpo.

Wmate npaBo fa u3bepeTe Mexay AAn0oBe C KanuTanuaupaHa [AOXO[HOCT Wnu [SroBe ¢
pasnpegensiemMa [OXOOHOCT. Ako u3bepeTe [AsnoBe C KanuTanuaupaHa [OXOLHOCT,
(POHABT e penHBECTMpPa BCEKU MONMyYeH AOXOA MO HauuHa, MOCoYeH B nmpocnekTa. AKo
n3bepeTe [AroBe C pa3npefensema AOXOAHOCT, (DOHLLT MOXe Aa BW U3NNaTi YacT niv
Lienus MonyyeH [OXOL, Ha BPEMEBW WHTEPBanW, MOCOMEHM B MpOCMEKTa (3a MoBeye
noppoBHoCTy, BUXTE pa3aen ,Buaose AsnoBe W Takch M pa3xoau” OT MHGopMauusTa 3a
TO3W NOA-GhOHA B NMPOCNEKTa).

lMopbukuTe 3a AAnoBe Ha (POHAA Ce U3MbIHABAT €XeaHEBHO (3a NoBeye NoapobHOCTH,
BWXTE pasgena ,MHpopmauns OTHOCHO TbproeusiTa ¢ AANoBe” OT WMHopMauusTa 3a
TO3W NOA-GhOHA B MPOCNEKTa).

3awo To3u hoOHA MMa MHAMKATOP Ha pUCKa U JOXOAHOCTTA OT
5ta ctenen ?

5-Ta CTeneH nokasea KOMKO YyBCTBUTEMNHW KbM Nasapute ca pasnuyHuTe
aKTvBW, B KOWTO (DOHABLT MHBECTMpA. 3aToBa MHAMKATOPLT Ce Hamupa
MeXay TUNUYHUS 0bnmuraumoHeH doHg (3) n TunnyHus oHA B akumm (6).

WHBECTMLMSA B TO3W (hOHL BKIIOYBA CbLLO Taka :

- Bucoka HuBo Ha BanyTeH puck: Tbil KaTo MMa MHBECTULMM B LIEHHW KHIXA,
KOUTO Ca [EHOMMHWpaHU BBB BanyTW, pas3nW4yHM OT €BPOTO, WMA
BEPOATHOCT CTOMHOCTTAa Ha AadeHa WHBeCTWUMs aa Obae noBnusHa OT
ABWKEHUSITA Ha BalyTHUTE KYPCOBE.

- YMepeH H1BO Ha KpeanTeH puck: KOMMOHEHTBT OT obnuraumn uHeecTupa
NPeauMHO - HO He W3KMIYUTENHO - B OBAMrauMn C WHBECTULMOHEH
KpeauTeH penTuHr peiTuHr. CregoBaTenHo pUCKLT, Ye AafeH eMUTEHT
HAMa [a € B CbCTOSHME [a M3MbIHABA 3afbIKEHUSTA CU, € MO-BMCOK,
OTKOMKOTO MPU WHBECTULMSA, KOSTO Ce CbCToM camo OT obnuraumn
WHBECTULMOHEH KpPeaUTEH PeNTUHr. AKO WHBECTUTOPUTE CE CbMHSBAT B
KpeanTocnocobHOCTTa Ha eMUTeHTUTE Ha obnurauuute, CTONHOCTTa Ha
Te3n obnuraLm Moxe fa cnagHe.

Hsma 3awmTa Ha kanuTana.


http://www.kbc.be/investment-view

TAKCU

lMocoueHTe TaKeu, Hapes ¢ APYTv Pa3xoau, Ce U3MOM3BaT 3a NOKPUBAHE Ha Pa3xoauTe 3a ynpaBneHue Ha (hoHza, BKIOYUTENHO pasxoauTe 3a MapKeTUHT 1
npeanaraHe. Teau pa3xoau BOAST 10 HaMasisiBaHe Ha NOTEHLMarna 3a pacTex Ha MHBECTULMATA BU. [JomblHUTENHA MH(hOPMALIMSt OTHOCHO TaKCUTE MOXETe Aa
HamepwuTe B pa3gen ,Buaose AAnoBe 1 Takcu M pa3xoan” B MHGhopMaLMsTa OTHOCHO TO3M NOA-(hOHA B MpOCMeKTa.

EQHOKpaTHM TakcH, yabpXaHu Npeau Unu cnep UHBeCTULMATA
Takcu 3a 3anucBaHe 2,50% ToBa e makcumanHata cyma, KosTo Moxe Aa 6bae yobpkaHa oT cpeacteata Buw, npeau ga ce
Taxkcu 3a obpaTHo 5,00% npu 0BpaTHO U3KynyBaHe B VHBECTUPAT UMW Npeav fia Obaat nnaTeHn npuxoauTe OT MHBECTULMSATA. B Hakon cnyyan nnaware
W3KynyBaHe paMKu1Te Ha eguH MeceL, oT no-manko. Moxe fa nony4nte nosevye VlH(bOpMaLWlFI 3a aKTyanHuTe Takcu 3a 3anuceaHe u 06paTHO
3anucBaHe BbB oHaa 13KynyBaHe Ha AsnoBe Ha (oHaa oT Balums HaHCOB KOHCYNTaHT unu aucTpubyTop.
AKo XenaeTe Aa 3aMeHWTe NpUTexXaBaHUTe OT BaC AANOBE B TO3W Noa-hoHA® C AsnoBe OT Apyr
noa-hoHz, Lie 3annaTuTe Takca, CbCTosLa ce oT TakcaTa 3a 06paTHO 13KynyBaHe 3a CTapus noa-
¢oHp 1 TakcaTa 3a 3anucBaHe 3a HOBUS Mof-poHA (3a noseye WHopmauns BuxTe pasgena
,B1OoBe AANOBe 1 Takcu U pa3xoau” B MHGOpMaLMsTa OTHOCHO TO31 NOA-(hOHA B NPOCMeKTa).

[Mpn NpexsbpnsHe ot
€AuH noA-hoHA B Apyr

Takcu, noemanu ot choHAA B pamMKUTe Ha egHa roamHa
TekyLum Takeu 2,25% CToHOCTTa Ha TEKyLMTE TaKkCK Ce OCHOBaBa Ha TakCUTe 3a roAuHata, MpUKMiYBalla Ha
31-12-2021. 1. Ta3n CTONHOCT He BKMIOYBA TaKCUTE, CBbP3aHM C M3BLPLUBAHETO HA CAENKW, OCBEH
ako (POHOBLT 3annalla eMUCMOHHA CTOMHOCT WK LieHa Ha 0BpaTHO W3KynyBaHe Mpu 3akynyBaHe
unn 0bpaTHO M3KynyBaHe Ha AANOBe OT Apyr POHOOBE, U MOXE Aa Ce MPOMeHsl OT rofuHa Ha
roavHa.

Takcu, noemanu ot hoHAa Npy onpeaeneHu ycnosus

Takca 3a nocTUrHaTm

pesyntatu

PE3YZITATU OT MUHAJIU NEPNOAU

Hama

[pahmkata nokassa MHopMmaUMs 3a SNoBETe C
kanuTanuavpaHa JOXOAHOCT..
MocTurHatuTe B MWHANOTO pe3ynTaTh He npeAcTaBaca

CUrypeH MHAMKaTop 3a GbaelyaTa Bb3BpbLaeMOCT.

3umcneHneTo Ha nocTUrHatMTe B MMHANOTO pesyntatu
B3eMa npensua BCUYKM pas3xoamn U TakcK, C U3KNIOYeHNe Ha
[aHbUWUTE U TaKCUTE 3a 3annuceaHe n 06paTHO N3KynyBaHe.

l'opguHa Ha ctapTupare: 2019
Banyta: eBpo
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B pu3spLuaemocTTa Ha hoHaa ExerogHo

MPAKTUYECKA UHOOPMALUA

baHka genosutap Ha Horizon e KBC Bank NV. To3u JOKYMEHT, CbabpXall, KM4YoBa MHGOPMALMS 3@ MHBECTUTOPUTE, ONUCBA
MoxeTe pa nonyunte 6e3nnaTHo konme OT mpocnekTa, nocnegnute roguwhn u KBC ExpertEase Highly Dynamic Tolerant, nog-hoHg Ha WMHBECTULMOHHO
LIECTMECEYHW OTYETU , Ha HUZEPNAHACKY UMW HA aHTTWIACKN €3UK, OT BCEKM KIOH [PY)XECTBO OT 0TBOPeH TN (bevek)*, cbrnacHo 6enrmickoTo 3akoHOAATeNCTBO
unu auctpubytop Ha cpuHaHcosute yenyrm KBC Bank NV unu  KBC Asset Horizon. ToBa MHBECTMLMOHHO [pYXeCTBO OT 0TBOpeH Tun (bevek)* otrosaps
Management NV (Havenlaan 2, B-1080 Brussel) ) unu Ha cnegHata wHTepHeT Ha wuauckBaHuaTa Ha [upektusata 3a [KUMLK V (UCITS V Directive).
cTpaHnua: www.kbce.be/kiid. MoxeTte aa Hamepute nocnegHo obsiBeHaTa HeTHa [pocnekTbT W NEPUOAMYHUTE OTYETW Ce W3rOTBAT 3a BCAKA KOMEKTMBHA
CTOWHOCT Ha aKTUBUTE* Ha agpec www.beama.be. VHBECTMLMOHHA CXema.

MoxeTe fia npoyeTeTe UsnaTta apyra npaktuyecka wHdopmaums: www.kbe.be/ Beeku nog-poHa Ha Horizon Tpsibea fa ce pasrnexpa kato oTaeneH cybekT.
kiid. AkTyanHa nHopmaLms OTHOCHO NONUTMKaTa 3a Bb3HarpaxaeHusaTa (kakto Bawwte npasa kaTo WHBECTUTOP Ca OrpaHMYeHn A0 akTUBMTE Ha noa-hoHaa.
€ OnucaHa B MpocneKTa nof, HauMeHOoBaHMe ,YNpaBnsaBaLlo APYKECTBO') MOXe 3agbiKeHWsTa Ha BCekM OTAeneH noa-thoHA Ca 3a CMeTka Camo Ha aKkTMBMTE Ha

pa Obge HamepeHa Ha www.kbc.be/investment-legal-documents (Monutuka 3a
Bb3HarpaxaeHusiTa) U morat ga 6baat nonyveHn 6e3nnartHo OT BCUUKM KIOHOBE
Ha fpyxecTBoTo 3a nHaHcosw yenyrn KBC Bank NV. Mpunara ce 6enruitckoto
[aHBYHOTO 3aKOHOAATENCTBO. ToBa MOXe [a MOBMWSE BbPXY WHAMBWAYANHOTO
By AaHbYHO CHCTOSHME.

KBC Asset Management NV moxe fa 6bge nomsemeHo noj OTFOBOPHOCT
€[MHCTBEHO Bb3 OCHOBA Ha [eKnapupaHa B HacTOSLLMS AOKYMEHT MHopMaLus,
CaMO ako CbliaTa e noaBexaalia, HeToyHa MnM € B MpOTUBOPeYMe CbC
CbLOTBETHUTE YacTu OT npocnekTa Ha Horizon .

TO31 NOA-POHA..

MoxeTe Ja 3ameHWTe CBOSITa WHBECTUUMS B [ASNOBE B TO3W nog-hoHa 3a
[anose B Apyr nog-¢oHA. 3a 4oMbAHUTENHA MHAOPMALMs OTHOCHO TOBa, BUXTE
pasgena ,MHdopmauns OTHOCHO TbproBusTa C AAMOBe* B WHGOPMaLMATa,
OTHacsLa ce 0 To3u NoA-¢oH.

To3u choHa e monyuun paspelleHne B benrvs v nognexu Ha perynupaxe ot
Benruiickus OpraH 3a cuHaHcosu ycnyrn u nasapu (Financial Services and
Markets Authority).

YnpaensBawoto apykectBo KBC Asset Management NVe nonyunno
paspelleHne B Benrus v nognexy Ha perynupaHe oT cTpaHa Ha benruiickus
OpraH 3a ¢wmHaHcoBu ycnyrn u nasapu (Financial Services and Markets
Authority).

Kntoyosata uHdopmaLms 3a MHBECTUTOPUTE € akTyanHa 1 BspHa kbm 1 Anpun
2022.

BUX PEYHUKa Ha MepMUHUME 8 Kiloyosama UHbopmayust 3a uHeecmumopume
8 npunoxeHuemo unu Ha adpec: www.kbc.be/kiid



