MATA3WUH 3A MNMAPKN

MPOCMEKT

“MbHU NNOC MEHUOKXMBHT” AL,

Bu1A HA NPEAJIATAHWUTE LLEEHHM KHUKA: BE3HA/IMYHW, CBOBOAHOMPEXBBLP/INMU OBJIUTALIMM
BPOI1 HA IMCTBAHUTE LIEHHW KHUXKA: 12,000
HOMWHA/THA CTOMHOCT HA 1 OB/IMrALMA: 1,000 (xvnagnA) NEBA

MpocneKTbT 3a AOoNyCKaHe A0 TbProBUsA Ha peryanpaH nasap Ha obavrauuu ot “MbHu Natoc MeHUaKmMbHT” AL
(“MbHM Nnroc”, , OpyKecTtBOTO”, ,EMUTEHTBLT’) CbabpiKa UANaTa MHGopMaLuma 3a EMUTeHTa, KOATO CbobpasHO
KOHKPEeTHWUTE 0COBEHOCTU Ha EMUTEHTa M LEHHWUTE KHUXKA, KOMTO ca NpeaMeT 3a TEXHUYECKO /IMCTBaHe, e
HeobxoaMMa Ha MHBECTUTOPUTE 33 TOYHA OLEHKA Ha MIKOHOMMWYECKOTO M GUHAHCOBOTO CbCTOAHWE Ha EMUTEHTa
W Ha NpaBaTa, CBbP3aHM C LEHHUTE KHMXKaA. B MHTepec Ha nHBecTUTOPUTE € Aa ce 3an03HaAT ¢ uenuna NpocnekxT.

KOMWCUATA 3A PUHAHCOB HA30P, B KAYECTBOTO M HA KOMMETEHTEH OPTAH CbI/IACHO PEM/IAMEHT (EC)
2017/1129, E OAOBPUNA HACTOALLMA NPOCMEKT C PELUEHUME Ne ............/ ...... T.

KOMUCHATA 3A PUHAHCOB HAA30P O0BPABA HACTOALWMA NPOCNEKT EAMHCTBEHO AKO OTTOBAPA HA
HANOMEHWUTE C PEF/TAMEHT (EC) 2017/1129 CTAHOAPTU 3A MbAHOTA, PASEMPAEMOCT M CbI/IACYBAHOCT.
TOBA OJOBPEHWE HE CNEABA OA CE PA3SINENOA KATO YTBbPXKAABAHE HA EMUTEHTA, MPEOMET HA
HACTOALLIMA MPOCMEKT. KOMUCUATA 3A PUHAHCOB HA30P HE HOCKM OTTOBOPHOCT 3A BEPHOCTTA U
Mb/IHOTATA HA CbAbPXKALIATA CE B NMPOCNEKTA MH®OPMALUA. WMHBECTUTOPUTE TPAEBA CAMU [A
MPELEHAT UENECbOBPA3SHOCTTA HA UHBECTULUMATA B LEHHUTE KHUMKA.

YneHoseTe Ha CbBeTa Ha AupeKkTopute Ha “MbHuU Matoc MeHngKMbHT” ALl OTroBapAT COANAAPHO 3a BpeauTe,
NPUYNHEHUN OT HEBEPHMU, 3abNyKAaBAWM UAM HENBAHU AAaHHU B Leana MpocneKkT 3a TEXHUYECKO NCTBAHE Ha
obauraunm Ha “MbHU MNatoc MeHUaKMbHT” ALl CbCTaBUTENUTE HA GUHAHCOBUTE OTYETM Ha EMUTEHTA OTroBapAT
COMIMAAPHO C NMLATa No NPeaxo4HOTO M3pedyeHue 3a Bpeau, NMPUYMHEHW OT HeBepHM, 3abnyKpasalim Uan
HEMb/IHWM AaHHU BbB GMHAHCOBUTE OTYETH, @ PEFUCTPUPAHUTE OAUTOPU HA EMUTEHTa — 33 BpeauTte, NpUYUHEHMU
OT 0AMTUPAHUTE OT TAX GMHAHCOBM OTYETH.
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NHBeCcTUTOpPUTE MOraT Aa Ce 3an03HAAT C OPUrMHANA HA HACTOALLMA AOKYMEHT, Aa noay4yat 6e3nnaTHo Konue oT
HEero, KakKTto 1 Aa nony4yat 4onb/IHUTE/NHa VIHd)OpMaLI,VIFI no Hero B 0¢VICMTe Ha:

EMWUTEHT “MbHu Naoc MeHngKmouHT” AL

1766 Codwua, yn. ,Payo [eTKos

Appec KasaHnaxunata“ Ne4, et. 66

TenedpoH +359 2 4515 348
mone En. nowa rozalina.stankova@moneyplus.bg
MATA3UH 3A MAPH

Web https://moneyplus.bg/dokumenti/

Jlnue 3a KOHTaKT PosanunHa CtaHKoBa
OUHAHCOB KOHCYNTAHT »MENH KENUTbN” AL

1404 C byn. T Ne98
Anpec odwus, byn. lNoue denves, 3

BX. 2, opumc 11

M ﬂ N E TenedpoH +359 28583311

En. nowa tassev@manecapital.com

E AP I TA L Web www.manecapital.com

Csetocnas Taces,

Jlnue 3a KOHTaKT:
MNHBECTULMOHHO BaHKMpaHe

UHBECTULMOHEH NOCPEAHMUK »MK BPOKEPC” A}
Anpec 1000 Coowus, 6yn. ,Llap Oceoboauten
Ne 8
TenedoH +359 2 494 2269;+359 2 494 2262

l‘l l( En. nowa office@mkb.bg

‘1 ﬂ Web https://en.mkb.bg/kontakti
BroxerS

Licensed and regulated by FSC

Jlnue 3a KOHTaKT YneH Ha CA Ha ,,MK Bpokepc”
09.00—17.30u.

HacToAwmAT [OOKYMeHT MoXe pga 6bae HamepeH Ha UWHTepHeT CTpaHuuata Ha  [lpy»KecTBOTO
(https://moneyplus.bg/dokumenti/) Ha cTpaHuMuaTa Ha WHBECTULMOHHMA nocpegHuK ,MK Bpokepc” AL
(https://www.mkb.bg/)

L pyKecTBOTO U YMb/IHOMOLLLEHUAT MHBECTULMOHEH NocpeaHuK ,,MK Bpokepc” AL HbopMUpaT NOTEHUMANHUTE
WHBECTUTOPMU, Ye NHBECTMPAHETO B NpeaslaraHnTe LEeHHN KHUXKA e CBBbP3aHOo C onpegeneHu puckose. Bxk. m. 3.
Puckosu pakmopu oT HacToAwwmA MpocnekT.
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PE3IOME

A.1 HaumeHosaHue u ISIN Ha LeHHaTa KHUra

EMUTEHT Ha obauraumute e ,,MbHU Matoc MeHngrmbHT ALl O6auraumute ca c ISIN ko BG2100014211. CFl koa: DBFUFR. FISN koga;
MANIPLYUS/5BD 20281108.

A.2 UaEHTUPUKALMOHHU AaHHU U AAHHU 32 KOHTAKT Ha EMuTeHTa

“MbHU Mntoc MeHnaxkMbHT” ALl e Apy»KecTBo, yupeaeHo B Penybavka bbarapus. [IpyKecTBOTO e BNUCaHO B TbProBCKMUA PErucTbp, BOAEH
oT AreHumA no BnucBaHmATa, ¢ EMK 206613478, u c LEI koa 485100CV7HW3EESO2023. [JaHHM 3@ KOHTAKT:

Cepanvwe n agpec Ha ynpasneHue  Codwus, yn. Pavo MeTkos KasaHgkumata No4, eT. 6b

TenedoH +359 (0)700 700 55
EnexktpoHHa nowga info@moneyplus.bg
NHTepHeT cTpaHuua https://www.moneyplus.bg
EVK 206613478

A.3 NpeHTUPUKALMOHHM AaHHU U AaHHU 33 KOHTAKT Ha KOHCYATaHTa no EMucuaTta 1 06C1KBaLL0TO APYHECTBO

NHBECTULMOHEH NOCPeaHWK, KOWTO Le 0b6Ccny»KBa AONYCKAHETO A0 Tbprosus Ha obaurauumte e UM ,, MK Bpokepc” Afl, EMK 175007052, cbc
ceflanuuie u agpec Ha ynpasneHue rp. Codus, 6yn. ,Llap Ocsoboguten” Ne 8, ert. 4.

KoHcynTaHT no HacToAwoTo npeanaraHe e ,MeiH Kenuton” Afl, EMK 202402882 cbe cepanvile v agpec Ha ynpasneHue — rp. Coous 1404,
p-H Tpuaaunua, 6yn. Moue Oenyes, Ne 98, Bx. 2, oduc 11.

A.4 UaEHTMPUKALMOHHU AaHHU M AaHHU 32 KOHTAKT Ha KOMMNETEHTEH OpraH, NnoTebpaun Mpocnekra

Komucms 3a ¢puHaHcos Haazop (,KOH“). Agpec: rp. Codusa, n.k. 1000, paitoH O6opuuie, yna. ,byaanewa” Ne 16; ten.: +359 2 9404 999
MHTepHeT agpec: www.fsc.bg; e-mail: delovodstvo@fsc.bg

A.5 [lata Ha NOTBbPXKAEHUE HA NPOCNEKTa

MpocnekTsT e notebpaeH oT KOH Ha [@] r. ¢ Pewerue [@] Ha KOH.

A.6 MpepynpexaeHusn

HacroawoTo pestome KbM [pocneKkTa cneasa fAa ce YeTe KaTo BbBedeHue KbM MpocneKkTa. BcAKo pelueHne Aa ce MHBECTMPa BbB 06auraumm
cnegBa Aa ce OCHOBaBa Ha 3a4b/ibOYeH M BHMMATeNeH Mpersef OT CTPaHa Ha MOTEHUMasIHUTE MHBECTUMTOPM Ha uenus [pocnekr,
BK/IIOUMTENIHO Ha BCUYKM AOKYMEHTU, KOMTO Ca YacT OT Hero ypes npenpaliaHe, M BCAKO AONb/HeHMe B [pocneKkTa, KOETo Moxe Aa 6bae
HanpaBeHo. MHBecTMTOpUTE B 06BAUraumMu cnegsa Aa MMaT Npeasua, Ye morat Aa 3arybAT uenma MHBeCTMPaH KanuTan WM YacT OT Hero.
Korato e npegsBeH MCK Mpes, Cbf OTHOCHO MHGOPMaUMATA, KOATO Ce Cbabp)Ka B [POCMeKTa, MWELbT MHBECTUTOP MOMKE, CbINlacHO
HaLMOHaNHOTO NpaBo, Aa TpAbBa fAa OTroBapsA 3a Pa3sHOCKMTE BbB Bpb3Ka C npesoa Ha [lpocnekTa npeau fa 3amnodHe cbaebHOTO
npou3BoAcTBO. MpaxaaHCKa OTTOBOPHOCT HOCAT CaMo /iMLaTa, KOMTO €a U3roTBU/IM Pe3l0METO, BK/IKOUMTE/IHO HErOB NPEeBoA, HO CaMo KOraTo
TO € NOABEXKAALLO, HETOYHO WM HECOTBETCTBALLO Ha OCTaHA/IMTE YacTu Ha pocneKTa, KoraTo ce pasriexaa 3aef4Ho C OCTaHaNUTe YyacTu
Ha lMpocnekTa, WM Korato — pasriexgaHo 3aefHO C OCTaHa/IMTe YyacTu Ha MpocnekTa — He NpeaoCcTaBA CbluecTBeHa MHGOPMaLUA, KOATO Aa
NOMOrHe Ha MHBECTUTOPUTE Aa NPELEHAT AaNn Aa UHBECTMPAT B 06auraumu.
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b.1 Koii @ eMUTEHTDBT Ha LLIeHHUTE KHUXKa?

“MbHuM Matoc MeHnaKMbHT” ALl e opyKecTBo, yupeaeHo B Penybavka bbarapus. [JpyecTBOTO € BNMMCAaHO B TbProBCKUA PerucTbp, BOAEH
oT AreHums no BnuceaHuATa, ¢ EMK 206613478, u c LEI kog, 485100CV7HW3EES02023. MpaBHoopraHn3auuoHHaTa ¢opma Ha EmMuteHTa e
aKumoHepHo apyxectso (A). “MbHU Matoc MeHnaMbHT” ALl ynpakHABa CBOATA AEWHOCT B CbOTBETCTBUE C U3UCKBAHUATA HA 6bArapckoTo
3aKOHOJATE/NCTBO, B YaCTHOCT C pa3nopeabute Ha TbProBCKMUA 3aKOH.

OcHOBHa geiHocT

,MbHU NAOC MEHUAKMBHT ALl e 6bP30 pacTALLa HE3aBUCMMA MHCTUTYLMSA, C Bb3MOXKHOCT 4a NPeA0CTaBu MBKaBW NPOAYKTM U 4a U3rpaau
ABATOCPOYHU OTHOLLEHUA CbC CBOUTE KNMeHTH. CTpaTernata Ha MbHu Matoc BKAOYBA NoemaHe Ha 6anaHCcMpaH KpeanTeH PUCK ¢ GOKYC BbpXy
dUHaHCKMpaHe Ha KpeamUTocnoCcobHU KAMEHTH, KOUTO He yCnABaT Aa NoAyYaT A0CTbN 40 6aHKOBO KpeauTupaHe.

[OpyxectBoTo onepupa ABa 6paHaa Money+ u CrediHelp. bpaHabT Money+ ce Hamupa BbB paHHa ¢asa Ha pacTex, B KOATO BCe olye
M3rpaxaa v paspacTsa KAMEHTCKMA cv nopTdeiin. OuakBaHUATA HA MEHUAXMBHTA Ca TOM Aa AOCTUTHe MaLab, Npu KOMTO Aa NOKPUBA BCUUKK
pa3xoam 1 Aa 3anoyHe ga reHepupa neyanba npes 2022 .

OCHOBHMU AKUMOHEPU N OTHOLLUEHUA HA KOHTPOA

EMUTEHTBT ce KOHTPOMPa NPAKO OT Bﬂa,ﬂ,MMle MBaHoB Bﬂaﬂ,MMMpOB. Kbm patata Ha ,ﬂ,OKyMeHTa AKUMOHEPHUAT KanuTan e pasnpeaeneH
KaKTo cnejsa:

Bnagmumup UeaHos Bnagnmupos, nputexkasaly, npako 354,560 akuuu B KanuTana Ha [pyxectsoto unm 99,72%
3ppaBko Bnagumunpos MeaHoB, npuTexkasaw, npako 990 akuun nnm 0,28%
UHPopmaums 3a OCHOBHUTE yNpaBAABaLLU ANPEKTOPU HA EmuTeHTa

“MbHu Matoc MeHMaXMbHT” ALl MMa eAHOCTENEHHA CUCTEMA Ha ynpassieHne cbC CbBET Ha ANPEKTOPUTE OT TPMMA YIEHOBE KaKTo cneaBa:
B AugpuaH Nllo6omnpos Mocndpos — M3nbaHuTeneH uneH Ha C/,
| PoceH ﬁopAaHos AnmuTtpos — M3nbaHuTeneH YneH Ha CA,

B JlaypmHac Po3ruc —uneH Ha C[]
NHdopmauuma 3a 3aKOHOBO onpeaeneHuTe oauTopu Ha EmuteHTta

foavwHuTe PpuHaHcoBM oTyeTH Ha EmuTteHTa 3a 2020 n 2021 ca oauTupaHun oT Teogocn Hepenyes leoprues, YyneH Ha MHCTUTyTa Ha
OMNAOMUPaHUTE eKkcnepT-cHeToBoguTenn B bbarapums ¢ PeructpaumoreH Homep Ne 0363, c agpec — rp. Pyce, ya. ,KHa3 Bopuc 1“ Ne47, et.5.

B. 2 Kakea e ocHoBHaTa ¢puHaHCOBa MHPOpMaLUa OTHOCHO EMuTeHTa?

Tabnuuya Nel M36paHun puHAHCOBM JaHHM

OTyeT 33 ,O0X0AUTE HA KPeAUTHU UHCTUTYLIUMN 2021 2020

Xun. ne xun. ne
HeTHun npuxoam ot anxsun 8,183 3,073
HeTHM Npnxoam oT Takcu 1 KOMUCMOHU 6,285 7,733
HeTHw 3arybu ot ob6e3ueHKa Ha GUHaAHCOBM aKTUBMU (96) (2,055)
HeTHu npmxoau ot Tbprosua 4,911 30
OnepatvBHa nevanba 6,313 806
HeTHa neyan6a unu 3aryba 2,445 (887)
CbBKYMHU aKTUBMU 61,023 30,522
MbpBOCTENEHEH ABAT 51,707 22,186

MoauunHeH abar

3aemu 1 B3eMaHUA OT KIMEHTH (HeTo) 52,488 22,699
[enosnTu oT KANEeHTH

CbBKyneH cobcTBeH Kanutan 7,392 4,946

Heo6cny:KBaHM 3aemM (Bb3 OCHOBa Ha HeTHaTa 6anaHcoBa CcToiHocT)/
3aemu 1 B3emMaHus)

Ba3o8 cobCTBEH KanuTan oT Mbpeu pes 3,556 3,556
OTHOwWweHWe Ha obLaTta KanuTanosa afaeKBaTHOCT 14.08 21.79
KoeduumeHT Ha AnBbPUAK 7.10 4.59

M3mouHuk: "MeHu latoc MeHudxmovHm" AL

b.3 Kou ca ocCHOBHUTE pUCKOBe, XapaKTepHu 3a EmuteHTa?

WHeecmupaHemo e 06u2ayuu e cebp3aHo ¢ onpedeneHa cmeneH Ha puck. lomeHyuanHume uHeecmumopu mpa6ea eHUMamenHo 0a
npovyemam u ocmucaam npedcmaseHama no-001y UHOPMAUUA 30 OCHOBHUME CreyuduyHu PUCKOBe, c8bp3aHu ¢ deliHocmma Ha
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Apyrcecmeomo, 3aedHO ¢ UHopMayuAmMa 3a pucKkoseme, XapakmepHU 3a npedaazaHume obauzayuu, npedu 0a 8semam peweHue 0a
npudobuAm YeHHU KHUXa, emumupaHu om [lpyxecmeomo.

Mpedynpexdasame nomeHyuaaHUmMe uHeecmumopu, 4e delicmsumenHume 6vOewu peyamamu om OeliHocmma Ha [pyxecmsomo
Mo2am da ce pasnuvasam CbecmseeHo om MUHAAU Pe3y/aAmamu 8 pe3y/amam Ha MHOX(ECMB0 haKmMopu, 8KAHYUMENHO NocoYeHuUme ro-
dosy puckosu gpakmopu. Bceku eduH om puckoseme 8 [Ipocnekma moce, 3ae0HO uau noomaoesnHo, 0a dosede 00 HeaamusHU epeKmu o
omHoweHue Ha busHeca, hUHAHCOBOMO CbecMosHUe, 6b0ewjomo passumue Ha EMumeHma, 8 pe3yamam HA KOemo YyeHama Ha yeHHUme
KHUMCa Ha EMumeHma moxce 0a ce MOHUMXCU U uHeecmumopume 0a npemuvpram 3a2yba Ha Yacm uau Ha Yaaama cu UHBECMuyus.

KntouoBata MHpopmaLma 3a KNIOYOBUTE PUCKOBE, CNELUPUUHU U CBOICTBEHM 332 EMUTEHTa UIN HEeroBuA oTpacbn

B CuHa KOHKypeHLMA B HanyckaHe Ha K/l04OBU CAYKUTENN

B PerynatopeH puck B OnepaTtuBeH pUCK

B U36op Ha norpelHa cTpaTerua B dopcmaxkopHu cbbuTuAa

B PuckoBe, OTHacAWwM ce [0 KpeauTocnocobHocTTa Ha | M PUCK OT cAe/KM CbC CBBbP3aHM NLLA MPU YCA0BUA, PA3NIMYHU OT
KpeauTononyyaTenute nasapHuTe

B HecurypHocT BbB (UHAHCOBUTE MOKasaTenM, OUEHKM U | M PuUCK, cBbpP3aH C 06CTOATENCTBOTO, Ye e yupeseH ocobeH 3anor
nporHosun B Puck, cebp3aH c ynpasneHneTo Ha EmuteHTa

B PucK, CBbP3aH C KOHUEHTPaLMATa Ha KpeanTHUA nopTdenn B Puck, cBbp3aH C HEBb3MOXHOCT 3a NPUBANYAHE U 3a4bpKaHe

B JIMKBMAEH pUCK Ha KBaAMOULUMPaHM Kagpu

B CopebeH puck B Puck, cBbp3aH C paHHaTa pasa Ha pacTpex Ha 6paHa “Money+"

B.1 KakBM ca OCHOBHUTE XapaKTepPUCTUKU Ha LLeHHUTE KHUXKa?

OnucaHue Ha BUAA M KNaca LieHHU KHUXKa

EmuTMpaHuTe obanraumm ca o6MKHoBeHM, 6e3HaNNYHM, TOUMEHHU, IMXBOHOCHW, CBOBOAHO NpexBbpasemmn n obesneveHn. Obauraumute ot
HacToAWaTa eMncKA ca OT e4MH KAac 1 AaBaT eHaKBM NPaBa Ha NputeXkatennte cu. KbM MOMEHTa Ha U3roTBAHE Ha HAaCTOALLMA JOKYMEHT
emucuaTa obauraumm umat npucsoeH ISIN koa. ISIN kogbT e BG2100014211. CFl koa: DBFUFR. FISN koa: MANIPLYUS/5BD 20281108.

O6auraummTe OT HacTOALLATa EMUCKA Ca EMUTUPAHU B BbArapcku nesa. HomuHanHaTa CTOMHOCT Ha egHa obauraums e 1000 nesa. O6waTa
HOMMHa/THA CTOMHOCT Ha emucuaTa e 12 MuanoHa nesa. bpoAT Ha obaurauunte e 12 xunagu. CpoKbT Ha emucUATa M3TUYa 84 mecela cnep,
CK/II0YBAHETO Ha 06IMraLMOHHMA 3aem.

[aTta, oT KOATO Teye CPOKBLT Ha Magea: 08 Hoemspu 2021 (paTaTa Ha perucTpauma Ha obauraumoHHaTa emucua B LJ). Magex Ha
rnasHuUUaTa: MnaBHULATA NO 06AMraLMOHHUA 3aem Ce noracasa e4HOKPaTHO Ha 07 Hoemspu 2028.

OnucaHue Ha NpaBaTa, CBbP3aHM C LLEHHUTE KHNXKA

WNHauBuayanHu MyLL,ecTBeHm npasa:
1. MMpaBo Ha B3emMaHe BbPXy IMaBHULLATA, KOATO NPeACcTaBAsBa HOMUHANHATA CTOWHOCT Ha NpuUTeXKaBaHUTe O6aurauum;
2. MpaBo Ha B3emaHe 3a IMXBU NO NpuTexkaBaHuTe Obauraumu;
3. BCMYKM MpaBa Ha KpeguTop, YMETO B3eMaHe e 06e3neyeHo ¢ MbPBU NO Pes, 3a/10r BbPXy BCUYKM ObAeLLM B3EMAHUA Ha EMuTeHTa
Mo BCUYKM BbAELLM AOTOBOPU, KOUTO e 6bAAT CKKOYEHM 32 OTNYCKAHE Ha KPeAUTU Ha TPETU INLA U MbPBYM NO pes, ocobeH 3anor
BbPXY B3EMaHWA 3@ HA/JIMYHOCTMUTE MO pasnnallaTesIHa CMeTKa Ha APYKecTBOTO A0 pa3mep, KOMTO Mo3BO/ABA CMa3BaHETO Ha
JIMMUTa 33 CTOMHOCT Ha 06e3ne4yeHmneTo;
4.  TpegumcTBEHO MPaBO HAa YAOBAETBOPABAHE MPU JVKBUAALMA UAN HECHCTOATENIHOCT Ha APYXKECTBOTO Npeau B3emMaHMATa Ha
aKUMOHepUTe 1 Npean HeobesneyeHn KpeguTopu.
HeumyuiecrseHn npasa:
CbraacHo un. 209, an. 1 ot T3 obanraumoHepuTte oT Tasm emucus obpasysaT OTAENHA rpyna 3a 3almTa Ha UHTepecUTe Cu Npes emuTeHTa.
lpynaTa Ha obaurauMoHepuTe OT HacToAlaTa emucusa obauraumm dopmmupa ceoe 06Wwo cbbpaHue Ha obauraumoHepumTe.
1. MpaBo Ha y4yactue B O6W0TO cbbpaHune Ha obauraumoHepute no Emucuata;
2 MNpaBo Aa ce UcKa cBuKBaHe Ha 060 cbbpaHmne Ha obnraumoHepuTe No EmucunaTa;
3.  [paBo Ha MHOOpMauWs;
4 MpaBo Ha pellaBaly rnac Npu B3emaHe Ha pelleHWe 33 M3JaBaHe Ha HOBa emMucus 0bauraumm c NPUBUAETMPOBAH PEXMM Ha
n3nnawaHe.
Pep, Ha B3eMaHUMATa B KanuTai0BaTa CTPYKTypa Ha EmuTeHTa B ciyyaid Ha TennartexocnocobHocTt

B cnyyait Ha AvkBMAAUMA Ha EmuTeHTa, npuTexkatenuTte Ha O6avraumm we 6bAaT yA0BNETBOPEHN 3@ B3EMAHUATA CU, NPOU3TUYALLM OT
Ob6auraumuTe, Npeam akumoHepuTe Ha [pysKecTso.

OrpaHuyYeHUsa BbpXy CBO60AHOTO NPeXBbPAAHE

CbrnacHo PelleHMeTo Ha KOMMETEHTHUA opraH Ha “MbHU NAOC MeHUAKMBHT” A/l 33 M3gaBaHe Ha HacToAwaTa 06MraumMoHHa emucus,
obanraumnTe ca cBo60aHO Npexsbpasemun 6e3 Aa e HeobXxoAMMO NPeaBapuTEIHO Cbliacue AU nocaeasawo ogobpeHve Ha EMuTeHTa.
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EMUTEHTBT ce 3aabKaBa Aa npegnpuneme HeoﬁXO,Cl,VIMVITe MEpPKU 3a perncTpaymAaTa Ha eMUCUATA 3a TbProBuA Ha anrapcxa dJOH,D,OBa 6opca
He NO-KbCHO OT 6 MeceL,a OT CKAOYBAHETO Ha O6I1VIFaLI,MOHHMH 3aem.

Monutnka no oTHoWeHUe Ha AUBUAEHTUTE
EMWTEHTDBT ce 3a4b/1)KaBa Aa He:
- pasnpegens AMBUAEHTM 40 NaAerKa Ha 06MraumaTa;

- 6e3 npesABapuUTENIHO Cbracke Ha ob6MrauMoHepuTe Aa NOEMa 3aA4b/IKEHUA KbM TPETU CTPaHU C U3K/IIOUEHWE Ha TakuBa, CBbP3aHU C
peduHaHCUpaHe Ha TEKYLLM 3a4b/KEHNS;

- 6e3 npeABapUTEIHOTO Cbrnacme Ha obanraumMoHepuTe Aa obpemeHaBa HOBOBb3HMKHA/IM aKTUBM HAa KOMMNAHWUATA Ha CTOMHOCT, NO-BUCOKa
ot 10 npoueHTa 0610 (63 Aa ce BK/IOYBAT KAaKBMTO M Aa € aKTMBM, KOUTO ca NpeameT Ha obesneyeHne, 06e3neyaBalLo CblLeCcTBYBaLLA
bUHAHCOBA 3a4/1bKHANOCT, KOATO € pa3KpuTa B MpocnekTa 3a HacToAwaTta 06AurauMoHHa emucua no ua. 205, an. 2 ot T3, BKAKOYUTENHO
KOraTo Takasa GpMHaAHCOBa 3aA/TbXXHANOCT e 6una pesosiBMpaHa 1/MamM NoAHoBEHa 32 HOBM CPOKOBE) OT aKTUBUTE Ha EMUTEHTA.

B.2 Kbae e ce Tbprysat LLeHHUTe KHuKa?

EMUTEHTBT LWe noucka AonyckaHe Ha eMucuaTa 0b6auraumMm 4o TbproBWA Ha peryivMpaHva nasap, opraHusupaH ot ,Bbarapcka PoHaoBsa
Bopca“ AL,

B.3 KaKBM ca OCHOBHUTE PUCKOBE, XapaKTepHM 3a LleHHUTEe KHUXKa?

WHeecmupaHemo 8 0b6auzayuu e cebp3aHO C onpedeneHa cmerneH HA pucK. llomeHyuaaHUMe uHeecmumopu mpabsa eHUMamenHo da
npoyemam u ocmucaam npedcmaseHama no-007y UHGOPMAyuUs 3a OCHOBHUME CrieyuguyHU PUCKog8e, C8bp3aHu ¢ OeliHocmma Ha
Apyrwecmeomo, 3aedHO ¢ UHOPMAYUAMa 3a puckoseme, XxapakmepHu 3a obauzayuume, npedu 0a esemam peweHue 0a npudobusm
YeHHUMe KHUXa.

KpeauteH puck H  [pomsAHa Ha peXMma Ha laHbyHO obnaraHe Ha MHBeCTULMUTE
JlnxseH puck B LLEHHM KHUXKa
Jlnnca Ha IMKBUAHOCT Ha BTOPMAHWA Na3ap Ha obauraunm B CnupaHe Ha TbProBWATA C OB/MraLMMTE MO MHULMATMBA Ha

PMCK W peMHBECTUPaHE eMUTEHTa, HAaA30PHUA OpraH UK peryaMpaHvs nasap

B PWCK OT HEBB3MOMKHOCT 3a 06C/yKBaHe Ha 06/MrauMoHHMUA
3aem

Puck ot npeannailaHe

PucKoBe, cBbpP3aHM € 6bArapCcKMA Nasap Ha LIEHHW KHUXKA
B Puvck oT HennawaHe Ha rnaBHMLA U IMXBU
BanyTeH puck

NHPnaumoHeH puck

PuckoBe OT MpomsHa Ha napameTpute Ha obauraumoHHaTa

emucuna | PucK, cBbp3aH € iMncata Ha ONWUT Ha UHBECTUTOPUTE

B.4 Uma nu rapaHuma, cBbp3aHa C LLleHHUTe KHUXKa?

Ob6nuraummTe ca obesneyeHu ¢ B3emaHua Ha ,MbHU Maoc MeHnaKMbHT AL KakTo cneaga:

1. MNwbpseu no pes ocobeH 3an0r B Noi3a Ha [loBepeHnKa Ha BCUUKM Bbaelum B3emaHna™* Ha EMuTeHTa No BcMuKkM 6baelm aorosopu,
KOUTO LWe 6bAaT CKAYEHM 3a OTMyCKaHe Ha KpeauTu Ha TpeTu Auua, 3a KOWUTO cpeacTBaTa We 6baaT npefocTtaBeHW OT
pa3nnawartenHaTa cmeTka B Tekcum baHk Al, onncaHa B ToYKa 2;

2.  [Mbpsu no pepn ocobeH 3anor B nonsa Ha [loBepeHWKa BbpPXy B3EMaHMA 33 Ha/JMYHOCTWUTE MO pasnialiaTesiHa CMETKa Ha
[pyxecTBoTo, oTKpuTa B Tekcum baHk A/l, N0 KOATO CMeTKa Cce NPexBbp/aAT BCUYKM CPeACTBa, MOCTbMAMAN NO HabupaTtenHarta
cMeTKa Ha 06MraLMoHHaTa eMUCKA U BCUYKM FIaBHUYHU U IMXBEHM NNALLAHUA NO 3a/10KeHWUTe KaTo obesneyeHne B3eMaHuUs No
[LOrOBOPM 3a KpeauT, [0 pa3mep, KOMTO NO3BO/IABA CNAa3BaHETO Ha IMMMUTA 3a CTOMHOCT Ha o6e3neyeHuneTo.

B3emaHMATa N0 HOBOOTMNYCKaHM OT EMUTEHTa KpeanUTH 3a BCEKM MeceL, OT CPoKa Ha EmucuaTa we 6baaTt 40NbAHUTENHO MHAMBUAYANMU3NPAHU
M BNUCBaHM KbM MbPBOHAYaIHOTO BNMCBaHe Ha 3asora B LIPO3 go 5-1o uncno Ha meceua, cneaBall, meceLa Ha OTMYCKAaHETO UM.

3a/103uTe 3ana3BaT AENCTBMETO CY A0 MbHOTO MOracABaHe Ha 3a4b/KeHuaTa Ha EMuTeHTa no HacToawara emucus obauraumu. 3anosute
MMaT aKLEeCopeH XapaKkTtep M cneasaT obesneyeHOTO B3emaHe. Mpy NpexBbpasHe, NMPeXBbp/ieHOTO B3eMaHe MpPemMuHaBa BbpXy HOBMA
KpeauTop 3aeaHo c obe3neyeHunnTa. CnegoBaTenHo, NpU NPexsbpasHe Ha o6auraummTe, 3ae4HO C NPEXBBLPAAHETO Ha B3EMAHETO BbpXY
npuobpetatens ce NpPexsbp/aaAT M NpasaTa Mo 3a703UTe, KaTo EMWUTEHTBT ce 3a4b/XKaBa Aa OKa3Ba BCAKAKBO HEOBXOAMMO CbaelcTeue,
BK/IOYMTE/THO, HO HE Camo, 3a NPOMSAHA Ha BNu1cBaHuA Ha obcTonTescTsa B LIPO3.

“MbHu Maoc MeHnaxmbHT” Afl e BnvcaHo B TbproBCKUA PerucTbp, BogeH oT AreHums no BnuceaHuaTa, ¢ EMK 206613478, u ¢ LEI kog
485100CV7HW3EES02023. OcHoBHa ¢p1HaHCOBa MHbOPMaLMA 33 APYKECTBOTO MOXKe Aa bbae HamepeHa B TO3M [POCMeKT ¢ Les OueHKa Ha
cnocobHocTuTe Ha ,,MbHU Matoc MeHUAKMBHT ALL @ U3NMB/IHU 3a4b/IXKEHUATA CU MO Tasn EMUcKA. PUCKOBUTE XapaKTEPUCTUKM Ha ,,MbHU
MNaoc MeHnaXMbHT” ca onvcaHu BbB b.3 Ha PestomeTo 1 B TouKa 1 Ha pocnekrTa.

* bbaeluTe B3eMaHMA Ha EMUTEHTa No 6baelum 40roBOpK, KOUTO e 6bAaT CKAKUYEHM 3a OTMYCKaHE Ha KPeAWTM Ha TPETU NLA, C U3TOUHUK
Ha duHaHCcKMpaHe HacToAwaTa Emucna Wwe 6bAaT pasrpaHMyYaBaHy OT OCTaHaWUTe JOroBOPU HAa EMUTEHTA 33 OTNyCKaHe Ha KpeauTu ¢ Apyr
M3TOYHMK Ha PpUHAHCUpPaHe NO CneaHUTE NapaMeTpu: pasnaallaTtenHa CMeTKa, OT KOATO Ca OTMYCHATK, KaTo EMUTEHTBT He Bb3HamepABa Aa
OTMYCKa KPeaMTU C APYr U3TOYHMK Ha GUHAHCMPaHe OT CMETKM, BoaeHM B Tekcum baHk Al; napameTpu, BbBeAEHW B onepaTMBHaTa cuctema
Ha MbHUM NOC U OTAENHO aHAAUTUYHO CHETOBOAHO OTYMTAHE.
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I.1 Mpu KakBM YCNOBUA M NO KaKbB rpaduK Mora fa MHBECTUPaAM B Te3U LLleHHU KHUXKa?

O6nv1rau,mwre Ca eMUTUPaHU Npn YyCN0BUATA Ha YaCTHO npegnaraHe U 3a TAX Ce U3UCKBaA A0NYyCKaHe A0 TbProsvAa Ha BTOPMUYEH Mnasap.
anI,CI,OﬁVIBaHeTO Ha 0611VII'aLI,VIVI MOXe fa Cce OCbLEeCTBU OT NpUTEXKATENUTE Ha 06[1VII'aLI,VIVI cnen KatoTe 6‘bﬂ,aT PEerncTpupaHun 3a TbprosuAa Ha
BDB.

.2 3awW,0 e CbCTaBEH TO3U NPOCNEKT?

EMUTEHTBLT e noen 3a4b/KeHNEeTo Aa npeanprveme BCUYKU HeoBX0AMMU NPaBHU U GaKTUYECKM AeWCTBUA C Ories, Ha TOBa A4a OCUrypu, ye
O6auraumute ot EmucumnaTa Wwe 6baaT gonycHaTM A0 Tbprosus Ha BOB B cpok oT 6 (wecT) mecela cnes AataTta Ha U34aBaHETO M.

MoanuckaTta 3a niacupaHe Ha obauraumMmTe OT HacToAWATAa emucKA NpuKAouBa Ha 21.10.2021. [pyKecTBOTO ycnAsa ga naacupa 12,000
obaurauum ot NbpBoHaYanHo npeanoxernute 30,000 obanraummn. BenukuTe cpeacTsa wie 6b4aT M3MON3BAHM 33 PACTEX U aAMUHUCTPUPaHE
Ha nopTtdeiina oT OTNYCHATU KPeauTH 1 paspacteaHe kbm MCIT cermeHTa.

To31 NPOCNEKT € U3roTBEeH €AMHCTBEHO B MHTEPEC HA MHBECTUTOPUTE, 3aNMcanmn 06auraumm B NpoLeca Ha eMUTUPaHe Ha 06MraLMoHHNUA
3aem. CunTa ce, Ye cies AONyCcKaHeTo Ha 06uraummTe 40 ThProBUA Ha peryamMpaH nasap e ce nogo6pu TaxHaTta o6La MMKBUAHOCT.

Kbm AaTa Ha NpPoCneKTa HAMa NOCTbNUAN UCKaHUA OT OGHMFaLI'MOHEpVI 3a O6paTHO U3KynyBaHe Ha NpUTeXXaBaHUTe OT TAX oGnmrau,wm OT Ta3un

emMmucua.

1. PUICKOBU GAKTOPHU

WHBecmupaHemo 8 0bsu2ayuu e cebP3aHO C onpedesneHd cmereH Ha puck. [lomeHyuanHUmMe uHeecmumopu
mpabsea sHUMamesnHo 0a rnpoyemam U OCMUCAAM npedcmaseHama no-00sy UHHOPMAUUA 30 OCHOBHUME
crneyuguyHU puckose, c8bp3aHU ¢ deliHocmma Ha pyiecmsomo, 3ade0HO ¢ UHGOpMayuama 3a puckoseme,
XapakmepHU 3a npedsnazaHume obauzayuu, npedu 0a eemam peweHue 0a npudobusM UeHHU KHUM G,
emumupa+Hu om [pyxcecmsomo.

Mpedynpexwodasame romeHyuaaHUmMe uHsecmumopu, 4e OelicmeumenHume 6voewu peyamamu om
deliHocmma Ha [pyx»ecmseomo mo2am 0d ce pasau4asam CbUecmeeHo om MUHAAU pe3yamamu 8 pe3yamam
HO MHOX(eCmaso hakmopu, 8KA0YUMesIHO nocoYyeHume no-00sy puckosu pakmopu. Bceku eduH om puckoseme
8 lpocnekma moxce, 3ae0HO uau noomaoesHo, 0a 0ogede 00 HeaamusHU eheKkmu o omHouweHue Ha bu3Heca,
(huHaHcosomMo cbcmosHue, 6voew,omo pasgumue Ha EMumeHma, 8 pe3yamam Ha Koemo YyeHama Ha UeHHUme
KHUMX(a Ha EMumeHma moxce 0a ce NoHUMCU U UHBecmumopume 0a npemuvpnam 3a2yba Ha Yacm uau Ha yanama

CU uHeecmuuusA.

1.1. PUCKOBE, CNELUOGUYHU 3A APYXKECTBOTO U CEKTOPA, B KOWTO
ONEPUPA

1.1.1. EMUTEHTDT € U3/10XKEeH HAa CUIHA KOHKypeHLuua

CermeHTBbT Ha ApY)KecTBaTa, CneuuManusupaHu B KpeauTuMpaHe, TPAaAWUMOHHO MPUBANYA HOBU MECTHU W
YyXKOeCTpaHHW MHBECTUTOPU. Bbnpekn Kpus3ata npeansBUKaHa OT NaHAEMUATA B3eMaHMATa NO KpeauTu Ha
LpYXKecTBaTa, cneumannsnpaHn B KpeguTupaHe ca HapacHaau ¢ manko nog 500 muanoHa nesa npes TpeToTo
Tpumeceume Ha 2021 cnpAMO CbLLOTO TPMMECeUYMe Ha NpeaxoHaTa roamHa, gocturankm 6amso 3.5 muanapaa
nesa. bpaHabT Money+ ce NO3MLMOHUPA B CPEeaHUA CErMEHT Ha HeobesneyeHUTe MNOTPEOUTENCKM KpeauTy,
KbAeTo npegnaraHeTo e BCe Olle orpaHMyeHo. [NoBMweHa KOHKYpeHLMA B cermeHTa Ha Money+ nam Kato uano
B ceKkTopa 61 morna Aa foBefe A0 HamMansiBaHe Ha JIMXBEHUTE MPOLEHTU MO OTMNYCKaHUTe KpeauTw; 3aryba Ha
nasapeH Asn U/vau BAOlWAaBaHe Ha pPeHTabuNHoOCTTa Ha 6u3Hec mogena Ha [py»KecTBOTO, CbOTBETHO 6M
BAOWNAA GUHAHCOBOTO CCTOAHME U ONEPATUBHUTE MY PE3YNTATH.
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1.1.2. PerynatopeH puck

LpyKecTBOTO NpuTEXKaBa INLEH3 33 KpeauTHa MHCTUTYLMA no 4n.3a oT 3KN. PerynaTopHMAT pUCK 3a EMuTeHTa
ce OTHAcA MMaBHO A0 Bb3MOXKHOCTTA 33 MPOMEHM B PEry/IaTOPHUTE M3UCKBAHMA KbM AEWHOCTTA Ha [lpy»KecTBOTO,
KOUTO Aa pediekTMpaT BbPXy Herosata AeMHocT. Ha [py’KecTBOTO He ca M3BECTHWU NPeACTOsLLM NPOMEHU B
peryiauumTe B CErMeHTa, B KOMTO onepupa, HO NpW Bb3HMKBAHETO Ha TaKMBa € Bb3MOXKHO Te Aa 3aTPYyAHAT
HeroeaTa AEeWHOCT, KOeTo Aa A0Bee A0 MO-HUCKa PEHTAabMAHOCT M OTTaM A0 BAOWABAHE Ha GUHAHCOBOTO My
CbCTOAHWE U Bb3MOXKHOCTTA Aa 06C/yKBa 3a4b/IXKEHNATA CU.

1.1.3. U360p Ha norpewHa cTparterua

M360pbT HAa HeNoAXOAAL, NMPOEKT UAK CTPaTerna Ha pasBuUTME MOXKe Ja [0BeAe 40 peanusupaHe Ha 3arybm
n/vnm nponycHati nonsu 3a [pyskectsoto. MosnTukarta Ha Jpy»KecTBoTo e 4a YyNpaBasBa CTPaTerMieckms puck,
ypes3 HenpeKkbCHATO HabnloAeHME Ha U3MbJHEHMETO HA CBOATA CTPATerns u pesyntatuTte oT AeMHOCTTa, 33 Aa
6bAe Bb3MOXKHO [a ce pearnpa Hal-6vp30 Npm HE0H6XOAMMOCT OT MPOMEHM B YNPaB/IeHCKATa NOAUTUKA.

1.1.4. PucKkoBe, OTHacALWMN Ce A0 KPeaAUTOCNOCOOHOCTTA HA KpeauTonoay4YaTenurte

PUCKDBT, OTHacALW, ce A0 KpeauTocnocobHOCTTa Ha KpeguTonosnyyatenute (KpeauTeH pPUCK) e eauH OT Hau-
3HAaYMMUTE PUCKOBE, HA KOUTO € U3N0XKeHo [pyKecTBOTO, BbB BPb3Ka C OCHOBHATa My AeMWHOCT - OTNyCKaHe Ha
KPaTKOCPOUYHU KPeauTu Ha GU3MYECKM U IopUAMYECKN NnLa. KpeauTHUAT PUCK Ce CbCTOM B TOBA KAMEHTUTE Aa
He 6bAaT B CbCTOAHME Aa U3NAATAT U3LANO U CbIIACHO AO0TOBOPEHUA NOrAaCUTENEH NAAH AbIXKUMUTE OT TAX CYMM.
Kbm Kpas Ha 2021 r. 86% OT eKCNnO3MUMUATA KbM KPeaUTEH PUCK Ce Ab/IKU Ha B3EMAHUATA OT KUEHTH.

PbKOBOACTBOTO BHMMATENHO YNPaB/ABA €KCMO3ULMUTE, U3NOXKEHN Ha KpeauTeH PUCK KaTo Npuaara pasimyHu
MEeXaHM3MKM C Uen No-afeKBaTHO MpeaBUMKAaHe Ha BEpPOATHOCTTa OT HenjnawaHe. EAHA OT Te3n mepku e
,CI,MBepCMd)VIKaLI,Mﬂ Ha KAMEHTUTE NO MECTOXKMBEEHE, Bb3PacT, COUMANEH CTaTyC U T.H. Jpyra e pa3pa60TBaHeTo
Ha MmaTpuuun Ha pUCKa C uen no-To4HO namepsBaHe Ha BEPOATHOCTTA OT HeNNalWaHe.

MbHuM MNatoc nma paspewweHne 3a goctbn Ao UeHTpanHma kpeauteH pernctbp Ha BHB, KoeTto cnomara 3a no-
HaZeXAHO ynpaBaeHWe Ha KpeauTHUA PUCK. 3a cnefieHe M cbbupaHe Ha NpobaeMHu Kpeant MbHU Matoc uma
pasBuTa MpeXKa OT CAYKUTEIN, KOUTO OTrOBapAT 3a CbOMpPAHETO Ha AbMKUMUTE B3eMaHUsA Ha [pyKecTBoTo.

Lpy>XecTBOTO OrpaHn4yaBa KpeauTHATa €KCNo3nuUMA Ha BCEKU KAMEHT M CBbP3aHUTE C HEro Anua, pasmepa Ha
KpeauTta cnpamo goxoaunte uU pas3xoaute Ha CbOTBETHUA KpeguTononyvyartesn, Kato C'bO6pa3HBa MU uenta Ha
KpeauTa. C uen MUHUMU3NPaAHE Ha KpeaAUTHUA PUCK Bb3HArpaxXKaeHUeTo Ha KpeguTHUTE KOHCYNATaHTU U
OCTaHa/InTe Ccnyxutenun e 06B'bp3aHO CbC C'b6Mp38MOCTTa No B3eMaHUATa OT KAUEHTU. er,CI,MTHMFlT PUCK Cce
ynpasadaBa 4pe3 perynapHn aHaam3n Ha CNOCOBHOCTTa Ha KAMEHTUTE U NOTEHUMANHUTE TaKMBa Aa M3naawaTt
3a4b/IXXeHNATa CU NO INXBU U TNaBHUUMWU, I'IpOMGHHl\/'IKM Kputepumumnte, U3UCKBAHUATA U npoueaypute 3a
0,£I,06p6HVIe, onpeaenAaHe Ha TMXBeHUTe HMBa U Ha NpeaoCTaBAHUTE CYMMU.

3a MMHMMU3UPAHE Ha KPeaUTHUA PUCK [py»KeCTBOTO MMa CK/HOYEHM AO0TOBOPM 3a NPOAaKOU M NpexBbp/iAHe Ha
HecbbMpaemnTe B3emMaHWs. BbhnpeKku cTpaTerMaTa MO ynpaBieHWE Ha KPeauUTHUA PUCK, BAOLIABAHE Ha
MKOHOMMYECKUTE ycnoBuA B bbarapma uam B ceeta uam npobnemu, npeaAn3BnKaHU OT CUCTEMHU PUCKOBE BbB
dMHAHCOBMA CEKTOP, MOraT 4@ HaMaNAT CbbUPaEMOCTTa Ha NPeLOCTaBEHUTE KPeauTU MU CTOMHOCTTa Ha aKTUBUTE
Ha MbHM MNAatoc 1 fa foBeaaT L0 He0H6XOAMMOCT OT yBeIMYeHMe Ha 06e3LEeHKUTE MO HeObCNyKBAHUTE KpeauTu.

1.1.5. HecurypHoCT BbB pMHAHCOBUTE NOKa3aTeNn, OLEHKNU U NPOTrHO3MU

CTpaTernata, naaHoBeTe, OLLEHKUTE WU MNPOrHo3uTe 3a 6'bp,eLLl,0T0 passutne Ha EmuTeHTa ce 6a3V|paT Ha
onpeaeneHn npeanonoxeHna 3a Herosata ,D,eﬁHOCT M 33 CbCTOAHMETO M TeHAeHUMUTe Ha nasapa. Bbnpeku
y6e,CI,EHOCTTa, ye NpeanosIoXEeHUATA Ca OCHOBATE/IHM, MHOIO OT TAX Ca M3BbH KOHTPOAA HA EmMuTeHTa.

1.1.6. iInksmnaeH puck

JIMKBUAHUAT PUCK € PUCKLT [py:KecTBOTO fa He e B CbCToAHME Aa NAaTM 3af4b/IKeHUATa, CBbP3aHu C
dWHaHCOBUTE MY NACKBU CbINACHO TEXHWUA NajeK. [lpyKecTBOTO ce CTPemMM Aa NOAAbPKA JOCTaTbyeH 0bem oT
NMKBUAHWM CPEACTBa, C KOMTO Aa OCbluecTBABa 0buMyaiiHaTa CM AEMHOCT M Aa ycnsasa 4a OCUMIypu pacTex Ha
noptoeina oT Kpeguti, HO M Aa MOXe Aa nocpewa ¢uHaHCoBMTE 3aab/KeHusa. CeAMUYHO U MeceyHo ce
npocneansaTt NagexnTe Ha B3EMaHMATA M 3a4b/KEHNATA U BXOAALMTE U U3XOAALLM MAPUYHU NMOTOLUM.
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1.1.7. PUCK, CBbpP3aH C KOHLUEHTPALUATA HAa KpeaAUTHUA noptdeiin

LpyxKecTBoTO OTNyCcKa KpeamTtn B pasamep ot 1 000 go 30 000 nesa. To3mn pUCK e OrpaHMyeH c ornea pasmepa Ha
akTmeuTe Ha [pyKecTBoTO OT 60 MAH. NB. U BbBEAEHUTE NPaBW/IA 33 yNpaB/ieHUe Ha eKCNO3ULMUTE HA BCEKMU
KNMEHT U CBbP3aHUTE C Hero auua.

1.1.8. bu3HecHbT Ha [py}XecTBOTO MOXe Aa NocTpaAa OT HeraTuBHa Ny6AMYHA KamnaHusA,
perynatopHu aeMcTBuA UAKN cbAebHU cnopoBe

HeratuBHa nybAnYHOCT M yBpexaaHe Ha penyTauuaTa Ha [py)KecTBOTO MOXKe Aa 3acerHe cnocobHocTTa Ha
MbHu loc Aa NpuBAMYA U 3a4bPXKA KAMEHTU, [a OFPaHMYaT AOCTbNA A0 MU3TOYHWULM Ha PUHAHCUPaAHE UK
APYrY CbLEeCcTBEHW HebnaronpuATHW nocaeguum, KoutTo He morat da 6baaT npeasuaeHu Ha To3u eTan.
FopenocoyeHuTe GakTOpK MOraT 4a UMAT cbliecTBeH HebnaronpuaTeH epeKT BbpXy PUHAHCOBOTO CHCTOAHUE
n/vnn pesyntatute oT AeMHOCTTa Ha [Jpy»ecTBoTo.

1.1.9. HanycKaHe Ha KNOYO0BU CAYyXKUTENN

ToBa e PUCKBT AeHOCTTa Ha [pyKecTBoTo Aa 6bae 3acTpalleHa Mpu HamycKaHe Ha CAYXKUTEN OT K/oYoBO
3HayYeHMne U cbe cneumduyHa KBanndUKaLmsa, 3a KOroto e TPYAHO UM HEBB3MOMKHO a Ce HaMepW 3aMeCTHUK B
pa3yMeH CPOK M Npu pasyMHU GUHAHCOBM YCAOBUSA.

B pesynTaT Ha No3HaHMATA M ONWTa Ha yneHoseTe Ha CbBeTa Ha AMpeKTopuTe, Jpy*KecTBOTO e 3aBUCUMO OT
TAxHaTa pabota. OcTaBKaTa, NEHCMOHUPAHETO WM 0CBOBOXKAABAHETO Ha YeH Ha CbBETa Ha AMPEKTOPUTE MOXKE
£ 3a6aBun NN 3aTPYAHM U3MBAHEHUETO Ha cTpaTerusaTa uav 6usHec uenmte Ha [pyskectBoto. ToBa MoXe Aa
“Uma cbliecTBeH HebnaronpusateH edekT Bbpxy 6u3Heca Ha [pyKecTBOTO, GPMHAHCOBOTO My CbCTOSHWME U
pesy/aTaTUTe OT HEeroBMUTE OMepaLmn.

1.1.10. PUcK OT NpOMAHA B aKLLMOHEPHATA CTPYKTypa

MpomsiHa B aKUMOHEpHaTa CTPYKTYpa MOXe [a AoBeAe 40 NpomsHa B 6usHec cTpatermsaTa Ha Jpy»ecTBoTo, a
OTTam 3 OKaKe CbluecTBeH edeKT BbPXy KpeauTHus nopTdeiin, GUHAHCOBOTO CbCTOSIHME M pesynTatute oT
AeiHoctTa. CbrnacHo ycioBuATa Ha EmucuATa, NMpomsAHa B KOHTPO/A BbpXy [pysKecTBOoTo Moxe ada bbae
ocbliecTssaBaH cne oaobpeHune Ha O6wWoTo cbbpaHme Ha 0b6anraumMoHepuTe.

Kbm pataTa Ha npocnekta EMWUTEHTLT He pasnosara ¢ AoNbAHUTENHA WHPOpMauMa OTHOCHO Obaeliata
aKUMOHEepHa CTPYKTYpa. EMUTEHTHT He o4akBa Tasu NPOMAHa Aa AoBeje A0 NPOMAHA B BusHec cTpatermaTta Ha
LpyxxecTBOTO.

1.1.11. OnepaTuBeH pUCK

OnepaTMBHUAT PUCK € CBbP3aH CbC 3arybu uam HenpeasuaeHU pasxonm, CBbpP3aHU ¢ U3mamMu, cbaebHu aena
v npobaemun B TEKYLWOTO yNpaB/ieHWe U KOHTPOA. Pa3pacTBaHeTO Ha BCAKA KOMMNAHUA HOCKM TPU OCHOBHU
pUCKa:

- PVCK OT HEBB3MOXHOCT A3 Ce NOCPELLHAT PacTALWMTE HYKAM Ha BU3Heca oT GUHAHCUpaHe;
- pUCK OT 3ary6a Ha KOHTPO U/MAK BU3UA 33 NPOAB/IKUTENEH PACTEXK OT CTPaHa Ha MEHUAXMbBHTa;
- PUCK OT 3aTPyAHEHUA NPV HaeMaHeTO Ha KBannduumMpaH nepcoHan.

LpyXecTBOTO nosara 3HauyMTe/IHM YCUAUA, 33 4a YNpaBsaBa eGeKTUBHO BCUYKM M3BPOEHN PUCKOBE Ha pacTesKa.
Mpeanpuemar ce MepKM C e/ HamaABaHe Ha TEKYYeCTBOTO MPU OCHOBHMA NepcoHan. MbHM NOC ce cTpemm
A3 MOAAbP)KA M HENpPeKbCHaTo Aa noaobpasa KBa/MOUMKAUMATA Ha CBOWUTE CAYXUTENM, HaMaNABaMKK
onepaTUBHUA PUCK U YBEIMYABAKN KOHKYPEHTOCNOCOBHOCTTA Cu.

1.1.12. PUCK OT CAENKMN CDC CBDBP3aHUN NMUL A NPU YCAOBMA Pa3NMUYHKN OT NasapHUTe

LpyXecTBoTO M3BbPLWBA CAE/NKM CbC CBbP3aHM avua. Makap M HerosaTa Len Aa e Te3u CAeNKUM aa ce
OCbLLLECTBABAT NO Na3apHM YCN0BUA, Bb3MOXKHO € M0 PasMYHU NPUYMHK A3 6bAAT CKAOYEHM TaKku1Ba CAENKU NpU
YC/NI0BMSA, Pa3/iMyaBally ce oT NnasapHUTe, KOMTO 4a He ca B Hal-a406pua nHTepec Ha [py»KecTBOTO U Herosute
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O6J'IMFaLI,MOHepVI. B Tasu Bpb3Ka, EMUTEHTHLT We OCbLLeCTBABA CAE/NKM CbC CBbP3aHWU INLA CaMO B CayyauTe,
KOraTto nocnegHuTe morat ga npegnoxxat no-p,o6pl4 3a EMUTEHTa yCN10BMA 32 U3NbJHEHWNE OT NasapHuUTe.

1.1.13. Puck, cBbp3aH C yupeneHusa 3anor Ha TbproBCcKOTo npeanpuatue

LpyKecTBOTO MMa yupeneH 3a/0r Ha TbProBCKO NpeanpuaTve B Na3a Ha ,lMbpeBa MHBecTMUMOHHA BaHka“ A
MpeameT Ha TO3M 3aN0r ca ABMKMMU BeLM Ha EMUTEHTA, KaKTo U NpaBa BbpXy /IMLEH3U, NATEHTU U TbProBCKU
MapKu. [MbAHMAT CIMCBK Ha BBMPOCHUTE aKTUBM € ONUCaH B A0roBOpa 3a 3a/10T Ha TbProBCKO NpeanpuATHUE
mexKay ,MbpBa MHBecTMUMOHHA BaHKka” AL v ,MbHuM Maoc MeHnambHTY ALl. B cnyyai, ye ,,MbHM MNatoc
MeHUAKMBHT” Al n3nagHe B HeM3Nb/IHEHWE Ha AOroBOpPa 3a 3a/0l HAa TbProBCKO npepgnpuatue, ,Mbpea
MHBecTMLMOHHaA BbaHka” ALl mma npaso no cBon n3bop Aa ce yAOBOJMETBOPU OT 3a/0KEHOTO TbProBCKO
npeanpuaTMe Uan oT OTAE/IHU HErOBM aKTUBM MPU YCI0BMA ONMMUCAHN B AOTOBOPA.

To3n goroBop nopaskaa PUCK 3a MHBECTUTOpMTE B HacToswarta obauraums, 3awoTto 6u morbn ga Aosege Ao
3aryba Ha aKTUBM, KOETO A3 Hanpasu TPYAHO UM HEBb3MOXHO U3BbPLUBAHETO HA CTOMNAHCKa AelHocT. Tosa OT
CBOA CTPaHa MOXe A3 3aTPyAHM WM [a HanpaBuM HEBb3MOMKHO M3M/IALWAHETO Ha JIMXBUTE M rMaBHULATA MO
HacToAWMA 3aeM.

1.1.14. Puck, cBbp3aH c ynpasneHneto Ha EmurteHra

[pyXecTBOTO pa3ymTa Ha ynpaBAEHCKMA C1 NepCcoHaa 3a CBOETO pa3sBuTne. BaemaHe Ha norpeLwwHmn ynpasaeHCKn
peweHunAa buxa AoBenn A0 HeratuBeH d)VIHaHCOB pe3ynTtar, KOMTO 61 morbn Aa 3acTpawn He Camo pPa3BUTUETO,
HO M CbLULECTBYBAHETO Ha APYXKECTBOTO. 3aMAHaTa Ha YacT UK LEeNUAT yNnpaBAeHCKU NepcoHan ¢ HOBM nua 6u
MOroso Aa ma CblnTe OTpUUaTENIHN NOCNeACTBUA.

1.1.15. Puck, cBbp3aH C NPUB/IMYAHETO U 3a4AbPKAHETO HAa KBAaAUPULUUPAH NepCcOHaAnN

3a ocbuiecTBABaHe Ha CBOATA AeWHOCT [py)ecTBOTO pasuuMTa Ha KBaauduumpaH nepcoHan.  Takbs
KBasMoULUMpPaH NepcoHan ce Ha MMpa TPYAHO Ha nasapa Ha TPy4a B cTpaHaTta. [1pMB/AMYAHETO MY CbLLO He e
NIeCHO, TbI KaTo MMa peamnua 4pyrv GUHAHCOBM MHCTUTYLMW, KOMTO Ce CTPEMSAT Aa NPMB/EKAT CblLMTE TE3M XOpa.
3a Aa nNpuBaeYe 1 3aa4bPXKMN KBaAUdULMpPaHN Xopa [py»KecTBOTO Npeanara KOHKYPeHTHU ycnoeus. B bbaelle
aKo HacCTbNY HeraTMeeH obpaT BbB GUHAHCOBOTO CbCTOAHME, MbHMU+ MOXKe Aa He ycnee Aa NPUBAeYE U 3a4bPXKM
KBannduUMpaH nepcoHas, KOeTo OT CBOA CTpaHa We AoBede 4O NO-ToASMO BfollaBaHe Ha GpUHAHCOBOTO
CbCTOAHME.

1.1.16. bpaHADT Ha [lpy}KecTBOTO Ce Hamupa B paHHa Pa3a Ha pa3Butue

OcHOBHUMAT 6paHA Ha ApYyKecTBOTO, “Money+” ce HamMpa B paHHa ¢asa Ha Pas3TeX U BCe OLe He e AOCTaTbyHO
Ao6pe nosHaT Ha nasapa. 3a EMUTEHTa e M3K/IUMTEIHO BaXKHO A4a NPOAbAXKM Ha Hanara To3un 6paHa Ha nasapa
3a Ja MOXKe ga pacte. AKO TOBa He ce ciyyu EMUTEHTLT 6M MOrb/ Aa M3nuTa 3aTpyaHeHMsa aa obcayKBa
3a/b/IKEHMNATA CU MO HAcToAWaTa 061MraLMOoHHa eMUCKS.

1.2. PUCKOBE, CBbP3AHU C PUHAHCOBUNA UHCTPYMEHT

1.2.1. KpeauTeH puck 3a O6aurayuute

Ob6nuraumMoHepuTe ca U3N0XKEHM Ha PUCK NPU HAacTbMNBaHe Ha CbOTBETHUA Nafexk, Aa He NoyyaT HaBpeme Unu
M3LAN0 MONaralimMTe MM Ce JIMXBEHU W/WAW TNaBHUYHM NNallaHMA. 3agb/KeHuaTa Ha EmuTeHTa no Tasu
obnuraumoHHa emucus ca obesneyeHn. OLeHKaTa Ha KPeaUTHUA PUCK U3MCKBA AeTalIHO NO3HaBaHe Ha busHeca
Ha EMWTeHTa, Ha HerosaTta pMHaHCOBA NO3NLMA, TEKYLLM AOXOAM, NAPUYHM NOTOLM M NaaTexocnocobHocT. Bcekn
nHBectutTop TpAbBa Aa cu wm3rpagu obocHoBaHa npeacTaBa 3a O6bAEWOTO pasBuMTMEe Ha EmuTeHTa M 3a
Bb3MOKHOCTUTE My B 6bAelle 4a reHepupa AOCTaTbYHO NapMYHM NOTOLM C Lenl 06CNyKBaHe Ha NaalaHnATa no
Tasu 06AMraumMoHHa eMuUCHA.

1.2.2. luxseH puUckK

JINXBEHMAT PUCK € CBbP3aH C HebiaronpuaTHa NPOMAHA B LieHaTa Ha 06/1MrauuunTe, B pesyaTaT Ha M3MeHeHue
Ha NMXBEHUTEe paBHUWA. MpKY NOBULWIABAHE HA IMXBEHUTE HMBA, OYaKBaHaTa AOXOAHOCT 40 NajeXa Ha ueHHuTe
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KHUKa € GUKCUpaH 40X04 Ce MOBMLIABA, KOETO BOAM A0 MOHMMKEHME Ha MasapHaTa LeHa u obpatHo — npwm
NMOHUXKEHWE HA JIMXBEHUTE PaBHMILA - OYaKBaHATa AOXOAHOCT A0 Nafea Ha obaurauuute ¢ duUKcupaHa
[OXOAHOCT HaMa/ifBa M LLeHaTa Um ce noeuLaBa. NpeanaraHnTe obMKHoBeHM 06Mraumm ca ¢ GUKCMpPaH KynoH,
KOWTO ce yBennyaBsa oT 5% Ha 9% B nocneaHuTe ABE roAMHM Ha eMucuATa. Mopaan npeaBapuTeNHO M3BECTHATA
NPOMSIHA B KyNoHa, NapuYHUTE NOTOLM MO 3aeMa MOraT 4a ce cyuTaT KaTo GUKCMpaHU, KOeTo npegnonara no-
BMCOKA YyBCTBUTE/THOCT Ha NasapHaTa LeHa CNpAMO NpoMsaHaTa Ha IMXBEHWUTE HUBA B CpaBeHue ¢ obamraummTe
C NNaBaLy, IMXBEH NPOLEHT.

1.2.3. Bb3MOXXHa ANNca HAa AMKBUAHOCT HAa BTOPUUYHMA Nasap Ha obaurayum

Jlunca Ha /IMKBMAHOCT O3HayaBa OrPaHWYeHa Ha/JIMYHOCT Ha KymnyBauM M pecnekTUBHA HEBB3MOMKHOCT Ha
WHBECTUTOPUTE Aa NPOoS3AaT cBouTe 0b6Mraunmn Ha NnpuemanBa 3a TAX LeHa. To3n puUCK e 6bae No-BUCOK B
nepuoga npeau gonyckaHe Ha EmucusaTa Ha peryavpaH nasap, Tbi KaTo HAMA Aa MMa Ny6/JMYHO M3BECTHU
KOTMPOBKM KynyBa M NpoAaBa U CAENKUTE CNeBa Aa Ce U3BbPLUBAT HA M3BbHOOPCOB Nasap.

EMWUTEHTBT € NOoeN aHraXXMMEHT 3a perucTpauma Ha EmmcusaTa Ha BPBb B paMKuTe Ha LWeCT mecela OT HEMHOTO
nsgasaHe. Cnep perucTpaLmaATa 3a TbproBus TO3M PUCK MOXKE [l CE MPOABM KAaTO OTCHCTBME HA AOCTATbYHO Ha
6poi NopbUYKKM 3a NOKYNKA Ha obaMraumMm nam NnpekaneHo HUCKaTa LeHa, npeanaraHa ot nasapa. He e Bb3MoXKHO
Aa 6bae npeasuaeHa LeHaTa, Ha KOATO Le ce TbpryeaT obauraummTe Ha BTOPUYHKUA Nasap 1 Aanun Tou we bbvae
JIMKBUAEH, U He.

1.2.4. PUcKk npu peMHBecTupaHe

PUCKBT Mpu pevHBECTMpaHe NpPeACTaB/sABa BEPOATHOCTTa ObAewmte NapudHM MOCTbMAEHUA (naawaHus),
Mo/sly4aBaHM MO BPEME Ha nepuoaa Ha AbpaHe Ha O6auraumsaTa ga 6b4aT pemHBECTMPaHWU NpPU AOXOAHOCT,
pa3/iivyHa OT A0XOAHOCTTa [0 NaAe’Ka Npu NbpBOHaYaIHaTa MHBECTULMA. AKO CYMUTE OT KYMOHHUTE NAaLllaHuna
Ce peuHBECTMpaT Ha HMBA, NO-HMUCKM OT MbpBOHAayanHaTa AOXOAHOCT A0 Naaeska, edeKTUBHUAT Aoxoh OT
MHBECTULMATA Lile 6bae NO-HUCHK OT OYaKBaHaTa A0X0AHOCT A0 NajeKa M obpaTHo.

1.2.5. PUCK oT npeacpoyYHa U3BUCKYEMOCT Ha 06 AMrauMoHHNA 3aem

PucK OT npeannaliaHe CblLEeCTBYBaA, KOraTo B yC/10BMATa Ha EMUcKATa e npeasuaeHa onuua B non3a Ha EmuteHTa
3a 06paTHO M3KynyBaHe Ha obMraummTe Npeam nageKa. NMpu ynparkHsBaHe Ha Tasu Onuusa, MHBECTUTOPBT HAMA
Ja MOXe A3 U3MbAHW MbPBOHAYANHUTE CU MHBECTULMOHHM HAMeEPEeHUs, JOKATo 0baurauMoHepuTe HAMA Aa
MoJIly4yaT OYaKBaAHMA CU NINXBEH [,0X0Z 32 NOCNAeAHUTE efHA UAW ABe FTOAMHU Npean nafexa Ha obavraumure.
ObnuraumoHepuTe, MHBECTMPAIM B HACTOALLATA EMUCKA, CA U3NOXKEHM HA PUCK OT NpeanialiaHe, Tbil KaTo B
ycnoBuATa Ha 06/IMFraUMOHHMA 3aeM e BK/IOYEeHa onumA 3a NpPeacpovYHOTO My M3KynyBaHe Ha 5-TaTa v 6-TaTa
roguWwHMHa oT nsgasaHe Ha ObauraumaTa.

1.2.6. PuckoBe, cBbp3aHM ¢ 6bArapCcKkMa Na3ap Ha LLeHHU KHUXKa

Bb3MOXKHO € MHBECTUTOPUTE Aa pasnosaraT ¢ NO-Masko MHGopMauMa 3a BbArapckna nasap Ha LEHHU KHUXKA,
OTKO/IKOTO CTaHAAPTHO € Ha/W4yHA 3a APYXKecTBa Ha ApYrn Masapu Ha UEeHHUM KHUKa. Mma pasnuka B
peryMpaHeTo M Haa30pa Ha 6bArapcKuA Nasap Ha LeHHM KHUXKa, U B AeMCTBUATA Ha MHBECTUTOpUTE, BpokepuTe
M ApyrvTe nasapHuM y4vyacTHUUM, B CpaBHeHMe C na3apuTe B 3anagHa Espona m CALL. K®H KoHTponupa
paskpuBaHeTo Ha MHOPMALMA M CNa3BaHETO Ha APYrUTe perynatMBHU CTaHAAPTM Ha O6bArapckMA nasap Ha
LEeHHM KHWKa. KPH cnepm 3a cnassaHeTo Ha 3aKOHUTE M M34aBa HapeabM U YKa3aHWA 3a 3a4b/IXKeHUATa OTHOCHO
pa3KpuBaHe Ha UHPOPMALMA, TbPrOBMUATA C LEHHWN KHMUXKA NPU HAIMYMETO HA BbTPELIHA MHbOPpMaLMA U ApyTn
BbMNpocK. Bce nak e Bb3MOXKHO Aa MMa No-Manko NybanyYHO AoCTbNHa MHGOpMaLMA 33 6bATapCKUTE APYHKECTBA,
OTKO/ZIKOTO OBMKHOBEHO Ce MPeoCTaBA Ha Pa3NONOXKEHUE HA MHBECTUTOPUTE OT Ny6AUYHUTE APYKECTBa Ha
ApYyrvTe Nasapu Ha LEHHM KHUMXKA, KOETO MOMKe fa ce 0Tpa3u Ha nasapa Ha obavraumu.

1.2.7. PuckoBse oT NpomAHa Ha napameTpuTe Ha obaurayMoHHaTa emucus

Pas/inyHM NpeanocTaBKM Morat Aa NpeansBMKaTt NPomMsaHa B YCI0BMATa M NapameTpuTe No eMUCUATA BbB BCEKM
eaVH MOMEHT OT HeMHWA KMBOT, KoeTo Aa 6bae M3BBLPLUIEHO MO 3aKOHOBMA pes Mo MHUUMATMBA, KaKTO Ha
obnuraumoHepuTe, Taka M Ha EmuTteHTa. MpomsaHa no HactoAwarta emucua obauraumm moxke ga 6bae
M3BbPLUIEHA CamMO C M3PUYHOTO Cbrnacke Ha obwoTo cbbpaHue Ha obauraumoHepuTe U Ha EmwuTeHTa.
MapameTpuTe, KOUTO MOraT Aa 6bAAT NPOMEHAHM NO rOPeonUCcaHUA pes, ca: CPOYHOCT Ha IMXBEHOTO NaLlaHe,
pasmepa Ha /IMXBEHUS MPOLEHT, M3MNallaHe Ha [NaBHULATA, KOA OnuMM, NoAYMHEHOCT U T.H. Cnep

15



MPOCNEKT IIIOIIEY"

MATA3UH 3A NAPU

perucrpaumaTa 3a Tbprosua cbriacHo pasnopeabute Ha 3MMLK npomeHu B ycnosuaATa, Npu KOUTO ca M3gaaeHn
06/1MraunnTe, BKAOYUTENHO B KOHKPETHUTE NapaMeTpu Ha eMUCUATA 06MTaLLMM MOXKe fa Ce U3BbPLUBAT He Mo-
KbCHO OT A,Ba MeceL,a Npeam nagerKa Ha obanraumMoHHaTa emmcua. NpomMaHa No HacToAlLaTa eMUcKA 0banraumm
MoKe aa 6bae u3BbpLIeHa camMo ¢ peleHne Ha 0O6wwoTo cbbpaHue Ha obavraumoHepure.

CovrnacHo pasnopenbute Ha 3MMUK npomeHu B ycnosuaTa 1 peaa 3a U3BbpLlUBaHe Ha NAaWaHWATA, NPU KOUTO
ca usgaaeHun obauraymmnTe, BKAOYUTENHO KOHKPETHUTE NapameTpu Ha emucuaATta obavraumm, KOMTo nognexat
Ha nocneABalla NPOMAHA ce NpMemaT oT obwoTo cbbpaHue Ha 06anraumoHepuTe, Ha KOETO ca NPeaCTaBeHN He
no-Masjiko oT ABe TpeTu OT u3gagdeHuTe obaurauum, ¢ pelweHue, B3eTO C MHO3MHCTBO HE NO-MasKo OT Tpwu
4YeTBBPTM OT NpeacTaBeHWUTe obaurauun. B cnyvald, ye pelleHMeTO 33 MPOMAHA € 3a YacTUYHO NpPeaCPOYHO
noracasaHe Ha 06/MraLMoOHHaTa eMUCUA, NOracABAHETO Ce M3BbPLIBA NPOMNOPLMOHANHO NO BCAKA M3JajdeHa
obauraums.

PbKoBOACTBOTO Ha EMUTEHTa He Oo4aKBa Aa NpaBuM NpoOMAHa B obesneyeHneTo No HacToAWMNnA O6lWII'aLI,MOHEH
3aem.

1.2.8. MpomAHa Ha peXXMMa HAa AAHDYHO obnaraHe Ha uHBeCcTuyunnTe B UEHHN KHUXKa

CbLUECTBYBa PUCK TEKYLLMA AaHbYEH PeXnm Ha TpeTupaHe Ha goxoamTe oT O6avraumute ga 6bae NPOMeHeH B
6baelle, KoetTo 61 A0BENO A0 NPOMEHU Ha AaHBYHOTO Bpeme 3a obAnrauMoHepuUTe, YNMTO edeKT He MosKe Aa
ce npeueHu Ha To3u eTan.

1.2.9. CnupaHe Ha TbprosuaATa ¢ EmucuMATa Nno MHMUMATMBA Ha HaA30pPHUA OpraH,
perynupaHua nasap maum EmurteHTa

Bbnarapckata 3akoHogaTenHa ypeaba npensuKAa Cayvyau, NpyU KOUTO TbProBuATa C LEHHW KHUXKA Ha
OpyxectBoTo Ha BOB moxe pa 6bae cnpsaHa. Mpu ycnosuATa Ha 3aKoHa 33 nNasapute Ha ¢GMHAHCOBM
MHCTPYMEHTHU, CbrnacHo 4n. 78 ot lNpasunaTa 3a Tbprosma Ha bPE, CbBeTbT Ha [upeKTopute Ha BPE moxe
BPEMEHHO [a cnpe TbpryBaHeTo Ha obauraumm Ha EmuTeHTa. BCAKO BpeMeHHO cnupaHe Ha Tbprosuata c
bUHAHCOBUTE MHCTPYMEHTU BU MMano HebnaronpuaTeH epeKT BbPXY JIMKBUAHOCTTA U LeHaTa Ha BbNPOCHUTE
MHCTPYMEHTW.

1.2.10. BanyteH puckK

BaNyTHUAT PUCK, KOWTO HOCAT LEHHUTE KHUMKA, M343adeHM OT [py)KecTBOTO, MpousTMya OT ¢aKTa, 4ye ca
AEeHOMMHMPaHK B BbArapcky neea. MpomaHaTa Ha BaNyTHMA KypC Ha JieBa CNPAMO gpyra BaayTa 61 npomeHuna
[OXOAHOCTTa, KOATO MHBECTUTOPMTE O4aKBaT A4a No/yYaT, B CpaBHEHME C OX0A4HOCTTa, KOATO 61xa Noay4nam ot
WHBECTMUMA AEHOMUHMPaHa B Apyra BaayTta. B T03u cmucbn eseHTyasnHa obe3ueHka Ha sieBa 61 gosena 4o
HamanfBaHe Ha [AO0XOAHOCTTa OT WMHBECTUPaHEe B LEHHUTE KHWXa Ha [py»KecTBoTo. DYHKUMOHMPALWMAT
MEexaHu3bM Ha BajsyTeH 6opa B CTpaHaTta, NPW KOMTO GbATapCKUAT fieB € C PUKCMPaH Kypc KbM €BpOTO,
eMMUHNPA B FONAMA CTeMneH BaNyTHUA PUCK, KaTo orpaHMuyaBa KonebaHuATa Ha 0BMeHHWUTe Kypcose Cnpsamo
OCHOBHWTE Yy}KAECTPaHHM BasyTH, B 3aBMCUMOCT OT NoBeAeHMEeTo Ha obliaTta eBponeiicka BaayTa.

1.2.11. PUCK OT HEBB3MOXHOCT Ha EMuTteHTa fa obcayBa o6amurauMoHHmna 3aem

3a Aa ob6c/yKBa HacToAWmMA 06AMrauMoHeH 3aemM EMUTEHTBT pasumnta Ha MapuyHM NOTOUM OT CBOATA AEMHOCT.
PA3KO MM nocTeneHHo BAowWaBaHe Ha GUHAHCOBUTE pe3yaTaT Ha EmuteHTa brxa [0BENM [0 HEBB3MOXKHOCT
3a M3MNJalaHe Ha IMXBUTE M FrNaBHULATa NO HacToAwmMA obanraumoHeH 3aem. Tosa 61 gosena go 3aryba Ha yacT
WM Ha UANaTa MHBECTULMA, HanpaBeHa oT obanraumMoHepuTte B Tasn Emucus.

1.2.12. PUcK OT Hen/awaHe Ha rNaBHULATa UAN NUXBUTE NO 06AMTaLMOHHUA 3aem

NHBecTUTOpUTE MoOraT aa 3a|'y6$|T YacT Uan uAanaTa C MHBeCTULUMA aKO APYXKeCTBOTO Crnpe Aa u3nnaua 1mxsute
WU OTKaXe ga n3nnatu rnaBHuMUaATa no To3un O6J1MraLl,I/IOH9H 3aem.

1.2.13. U"HPNALNOHEH pUCK

ToBa e pUCKBT OT obesLleHKa Ha MecTHaTa BasyTa M HamajJeHWe Ha HeliHaTa NoKynaTesHaTta cuaa. PUCKBT oT
NoBMWLLUIABaHe Ha MHNaLMATa BOAN CbOTBETHO A0 obe3LeHABaHEe Ha HanpPaBeHUTe MHBECTULMKN UK CTOMHOCTTA
Ha CnecTABaHMATA BbB BpemeTo. TO3M PUCK e pasriefaH no-noapobHo B Toyka 1.3 ,CUcTEMHM puUCKoBe“.
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MHBecTUTOpUTE TPABBA Aa 3HAAT, Ye MHbNaumMATa B morna ga cTony NOoKynaTesIHaTa CNOCOBHOCT Ha IMXBUTE U
rnaBHULATa MO TO3M 3aeM. TOBa 03Ha4aBa, Ye peasHaTa Bb3BPALLAEMOCT OT MHBECTULMATA B obauraymmTe 61
Mmorna aa 6bae AocTa NO-HUCKA OT HOMUHA/IHATa.

1.2.14. ®nHaAHCOB pUCK

Hactoawara obaunraumsa e GUHaHCOB MHCTPYMEHT, KOMTO M3MUCKBA ONpesesieHo HUBO Ha PUHAHCOBA FPaMOTHOCT
3a fa 6bae pasbpaHa U oueHeHa. HeonUTHM NMLA WAM MHBECTUTOPM C MaSbK OMUT PUCKYBAT Aa HanpasAT
rpelHa npeLeHKa 3a PUCKOBETE, KAKTO U MPELIHO Aa OUEHAT CTOMHOCTTA Ha Tasu obaurauma. UHeectuums B
obauraunnte Ha [lpyKecTBOTO HOCU PUCKOBE 33 HEOMUTHUTE MHBECTUTOPM.

1.3. CUICTEMHU PUCKOBE

CucmemMHuUmMe pucKoee ca C8bP3aHU C Na3apa u Makpocpedama, 8 Kosmo [pyxecmeomo yHKUUOHUPA, Mopadu
Koemo me He mMozam O0a 6v0am ynpasaAA8AHU U KOHMPOAUPAHU OM PbKOBOOHUA exun Ha [pywcecmeomo.
CucmemHume puckoee ca: NoaAUMUYecKU PUCK, MAKPOUKOHOMUYECKU PUCK, KpeOumeH puck Ha dvpxcasama,
UHGAAYUUOHEH PUCK, 8aa1YMEH PUCK, IUX8EH PUCK, OGHbYEH PUCK U HOPMamueeH PUCK.

1.3.1. NoAnTHUYECKU PUCK

ToBa e pUCKBbT, NPOU3TMYALL, OT MOAUTUYECKUTE NPOLLECU B CTPAHATA — PUCK OT NOIMTUYECKA AecTabunansaums,
NPOMEHM B NOCOKMUTE Ha yNpaB/aeHne, B 3aKOHOAATE/ICTBOTO M MKOHOMMYECKATA NOANTUKA. [TONNTUYECKUAT PUCK
yBenn4yaBa BEpOATHOCTTA 32 HeBAroNnpPUATHU U PE3KM NPOMEHN BbB BOAEHATA OT NPaBUTENCTBOTO AbTOCPOYHA
NOJIMTMKA, B YUMTO pe3ynTaT Bb3HMKBA OMACHOCT OT HEraTMBHU NPOMEHU B BU3HEC cpesaTa U MHBECTULMOHHUA
KAUMaT.

B momeHTa bbarapua ce ynpasaasa OT YeTBOPHA Koanuuua. MNapTumrte B Tasn KOAAMUMA €A C A0CTA Pa3/INYHN
Bb3rnean no pegua BbnNpoCch, KOETO € npednocCrtaBKa 3a pa3nad Ha KoanunuuAata U npegcpoyvyHu M360pl/| B
CTpaHaTa. B TO3M MOMEHT € HEBB3MOKHO Aa Ce NpeacKarke ole KOJIKO Bpeme e Npoab/ KK Aa ynpasaAsa
YeTBOPHATa KOaMMUMA U Kak We nirnexga caneasalioto npaBuTeICTBO Ha CTPaHAaTa, HO € Bb3MOXXHO NPOMEHU B
ynpasaeHMeTo aa AoBeabT A0 BAOWABAaHE Ha 6u3Hec cpeparta B bvarapua.

1.3.2. MaKPOUKOHOMMUYECKU PUCK

ToBa e PUCKBT OT MAKPONKOHOMMUYECKM CbTpeCeHMA, KOMTO MOraT Aa ce OTPas3AT Ha UKOHOMUYECKUA pacTex,
Aoxoaunte Ha Hace/leHMneTo, TbpPpCeHeTo U npegnaaraHeTo, neyanbute Ha WKOHOMMUYECKUTE Cy6EKTM n ap.
TeHaeHUMNTE B MAKPOMKOHOMMUYECKaTa obcTaHOBKAa BAMAAT Ha Nna3apHOTO npeacTtaBAHEe U Ha KpaﬁHMTe
pe3yntatn oT lCl,el‘/'IHOCTTa Ha BCUYKM CEKTOPU B MKOHOMMUKATA. B cnepBawarta Ta6nmu,a Ca npeacrtaBeHU
CTaTUCTNYeCKMN JaHHN N NPOTrHO3N HA OCHOBHU MAaKPOUKOHOMUYECKU NOKAa3aTe/ I Ha BHB.

Tabnuua Ne2 OCHOBHM NPOrHO3HU MaKPOUKOHOMMUYECKN NOKasaTenmn

2020 2021 2022 2023
BBl no NOCTOAHHM LEeHn -4.40 3.70 3.60 4.50
basucHa nHopnauma 0.50 5.60 9.20 4.00
NHbNauma Ha eHepruHU NPOAYKTH -13.40 35.00 -6.60 0.80
PaBHMLWe Ha 6e3paboTnua 5.20 5.50 5.10 4.80

N3moyHuk: BHB

Kosuna-19 naHpemusTa 3aBapBa bbarapua B gocta 4o6po ¢duckanHo nonoxkeHne. ToBa No3BOABA MEPKUTE 33
cnpaBsHe C Kpu3aTta aa focturHat 2% ot BBl 6e3 KaTacTpodanHu nocnencTeuna 3a 6roaxKeTHUa 6anaHc, KOUTO
0CTaBa NOJIOXKUTENEH Npe3 nosBevyeTo meceum Ha 2020.

1.3.3. KpeauteH puck
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KpeauTHMAT pUCK NpeacTaBnaBa BePOATHOCTTA OT B/OWABaHE Ha MeXAyHapoaHUTe KpeauTHU peﬁTMHFM Ha
PEI'IY6}'IVIKa bbarapua. HUCKM KpeanTHU pe[/‘ITMHI'VI Ha CTpaHaTa MoraTt aa goseaat 40 NO-BUCOKN TNUXBEHU HUBA,
NO-TeXXKN yCN0BUA Ha chHchmpaHe Ha UKOHOMWYECKUTE Cy6eKTVI, B TOBA YMCNO U Ha EmMuUTeHTa.

KpeauTHUTE areHuMmn AaBaT CTabuaHM UM NONOKUTENHA OLLEHKM HA CTpaHaTa HM BnarogapeHue Ha ctabuaHata
duCKanHa nonnTUKa. KpeauTHUTe PenTUHIM Ha Bbarapua 3aBUCAT M OT YNPaB/AEHWETO Ha BbHLIHWUA ObAr, 33
K0eTo MUHUCTEPCTBOTO HA GUMHAHCUTE € HACOYMIO NOANTUKaTa CU B cieHuUTe obnactu:

m  KoHTposvpaHe pasmepa, AMHAMMUKATA M 0OCNYKBAHETO Ha BCUMYKM GUHAHCOBM 3a[b/IKEHWUS, MOETU OT

MMETO M 33 CMETKa Ha AbpKaBaTa, NPeACTaBAABaLLM 3a4b/KEHNE 33 AbpiKaBaTa M 06XBaLLALLM BbTPELHUA
W BbHLUHWA ObPMKABEH AbAT.

m  PaspaboTBaHe ¥ NpunaraHe Ha NOJMTMKATA NO yNpaB/ieHWe Ha AbPMKABHUA AbAT, UNATO GyHAAMEHTANHA
CbLUHOCT Lean ocurypsBaHe Ha 6e3npenaTcTBeHO GUHaHCcMpaHe Ha brogskeTa M pedUHaHCMpaHe Ha AgbAara
NPV Bb3MOXKHO Hal-HUCKA LLeHa B CPEAHO- M Ab/rOCPOYEH acneKT U NPU ONTUMA/IHA CTENEH Ha PUCK.

m  PaspaboTBaHe M NpuaaraHe Ha EMUCMOHHATA NOJIMTMKA, M3BbPLUBAHE Ha KOHTPOA BbPXY caenkute ¢ ALK,
M34aBaHeTO Ha paspeleHua 33 MHBECTUUMOHHO nocpegHuyectso ¢ [LK, KakTo M npoBeKAaHeTo Ha
AeNcTBNA, HACOYEHN KbM Pa3BUTUETO Ha ePeKTUBEH, NPO3paYeH U IMKBUAEH MECTEH Nasap Ha AbPXKaBeH
Obr.

m  HabnogeHune ob6cnyKBaHETO HA BCUYKM GUHAHCOBY 3aAb/I3KEHMSA, 38 KOUTO € U3L3aLEeHA rapaHLMsa OT UMETO
M 33 CMeTKa Ha ObprKaBaTa, KakTo U obesneyaBaHe Ha oduumanHaTa UHGOPMALMA 33 KOHCOMMAUPAHUA
ObPYKaBEH OBAT, BKAOYBALL AbPXKABHWUA ObAM, AbAra Ha OOLMHUTE UM Ha COUMANHO-OCUTYPUTENHUTE
¢doHpoBe.

m Obe3sneyaBaHe Ha HeobxogMmMMUTE MPeANOCTaBKM 3a ePeKTUBHO QYHKUMOHUPAHE Ha BbTPELWHMUA AbAToB
nasap, KaKTo M NoANOMaraHe MHCTUTYLMOHANHOTO Pa3BuTME HAa GUHAHCOBUTE Nasapu B CTpaHaTa KaTto Lo,
npeasua, Npean3BUKaTeNCTBaTa U U3KIOUMTEHATa NPUOPUTETHOCT HA Tasu 0bn1acT, npegonpeseseHn ot
HeobXxo4MMOCTTa 33 NIABHO MHTErpUpaHe Ha MEeCTHWSA KbM EBPONENCKUA KanuTaios nasap.

®  WNpeHTudunumpaHe n HabaogeHWe Ha Bb3MOXKHNTE PUCKOBE, KOUTO MOTaT A3 Bb3HWKHAT NPU U3MbJHEHNETO
Ha HabensAsaHUTe CTpaTernyecku Lenu.

m [peanpvemaHe Ha afeKBaTHM M HABPEMEHHW AENCTBMA 38 MUHMMM3UPaHe U/uan n3bsareaHe BAMAHMETO Ha
NAEHTUPULMPAHUTE PUCKOBE, KAKTO M Ha MOTEHLUMANHUTE UM HEFaTUBHU edeKTy.

m [peanpvemaHe Ha aAeKBaTHM U HABPEMEHHW AENCTBUA 38 MUHUMM3NPaHe n/uav n3barsaHe BAMAHNETO Ha

M,CI,EHTMd)MLI,MpaHVITe PUCKOBE, KaKTO U Ha NOTeHUUNaHUTE UM HEraTUBHU ed)EKTM.

Ta6nuua Ne3 KpeautHu peTuHrn Ha Peny6anka bbarapusa

KpeawuteH pedtuHr Ha Peny6nuka Bbnrapus

YyxpecTtpaHHa BanyTta MecTtHa BanyTa
AreHuus [arta
KpaTtkocpoueH AbnrocpoyeH MepcnektnBa KpatkocpoueH [wbnrocpoyeH [lepcnekTuBa
Fitch 21.01.2022 F2 BBB Monoxwtenxa F2 BBB MonoxuTtenHa
Standard & Poor's 31.11.2021 A-2 BBB CrabunHa A-2 BBB CrabunHa
Moody's 9.10.2020 Baa1 Baa1 CrabunHa Baa1 Baa1 CrabunHa

W3moyHuk: MuHucmepcmeo Ha gpuHaHcume, http://www.minfin.bg/bg/page/69
1.3.4. BanAaHne Ha cBeTOBHaTa MKOHOMMUKaA

KbM HacToAwmMA MOMEHT BbPXy MaKPOMKOHOMMUYECKUTE yCcnoBuA B Bbarapusa HeraTMBHO BAMAHWE OKa3Ba
cBeToBHaTa KoBna-19 naHaemus. M3HOCHT Ha CTOKM 3ano4yBa 4a cnaga psasko npes mapt 2020. Mpes maii 2020
3anoysa 6aBHO Bb3TAHOBSABAHE Ha M3HOCHT KbM CTpaHu oT EC, KoeTo npoabaxu un npes 2021. lMNoTeHuManHu
CaHKUMK cpelly Pycua cblio 6mxa Mmanu oTpuuaTaneH epekT BbpXy Obarapckata MKOHOMMKa.

1.3.5. UHGNaynoHeH puck
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ToBa € pUCKBT OT 0663LI,EHKa Ha MecCTHaTa Ba/lyTa U HamMa/ieHUe Ha HelHaTa noKynaTesHaTa cuaa. PUCKBT OT
nosuLaBaHe Ha VIHCI)J'IaLI,MFITa BOAM CbOTBETHO A0 O6e3LI,EHFIBaHe Ha HanpaBeHUTe MHBECTUUUN NN CTOMHOCTTa
Ha CNnecTABaHNATA BbB BpeMETO.

AHTUKpU3NCHUTE Mmepku npeanpuetn ot EC n CALL ce oyakBa Aa A0BeAbT A0 PbCT B MHPNAUMATA B 6AU3KUTE
HAKOJIKO rogvHu. BoWHaTa B YKpaiHa Cblo MMa OTPasKeHWe BbpXy LLEHUTE Ha EHEPrUUHUTE NPOAYKTU, KOUTO
OT CBOA CTPaHa BOAAT 0 NO-BUCOKM LEeHN Ha BCUYKU NOTPEBUTENCKM CTOKM

Ta6bnuuya No4 WUHbNauma ot HaYaNoTo Ha roguHaTa

WML, pekemspu Ha npeaxoaHaTta roguHa = 100 JAekemspu 2021 Anyapm 2022 ®despyapu 2022 Maprt 2022
Hunuwa, Boaa, enekTpoeHeprus, ras u Apyrv ropusa 11.62 1.68 1.32 2.37
TpaHcnopt 22.22 0.49 2.24 10.36
061, MHAEKC Ha NOTPEBUTENCKUTE LIeHU 7.80 1.50 2.90 5.20

N3moyHuk: HayuoHaneH Cmamucmuyecku MHcmumym
1.3.6. BanyTteH puck

To3m pUCK e CBbP3aH C Bb3MOXKHOCTTa 33 0be3ueHKa Ha MmecTHaTa BanyTa. 3a bbarapua KOHKPETHO, TOBA € PUCK
OT MpeXAeBpeMeHeH 0TKa3 OT YC/NI0BMATA Ha NMapuyeH CbBeT Npu GUKCUPaAH KypC Ha HaUMOHaNHaTa BaayTa OT
1.95583 nB. 3a 1 eBpo. Mpeasmag AbArocpoyHaTa HaLMOHAHa CTpaTerna 3a NnpucbegmMHaBaHe Kbm EBpO30HaTa,
OYaKBaHMATA Ca 33 CTabWIHA NOAUTUYECKA M MHCTUTYLMOHAHA NOAKPENa 33 3aNa3BaHe Ha NapuUYHUA CbBET A0
npuemaHeTo Ha CTpaHaTa B EBponeickna BaiyTeH Cbio3.

1.3.7. lnxseH puUckK

JINXBEHMAT PUCK € CBbP3aH C Bb3MOMKHOCTTa 33 NPOMSHa Ha Npeob1agaBalimTe ANXBEHW PABHULLA B CTPaHaTa.
ToBa 61 ce O0TPa3nIo BbPXY AEMHOCTTa HA [lpy*KeCcTBOTO, AOKO/KOTO NPW PaBHU APYrM YCNOBMA NPOMAHATA Ha
/MXBEHUTE paBHULWA BOAM A0 NPOMAHA B LEeHaTa Ha GpMHAHCOBMA pecypc, M3nonssaH oT EmuTeHTa npwu
OCblLLEeCTBABAHE Ha Pas3/MyHM NPOEKTU. B pesyntaT oT BbBegeHMs BanyTeH CbBET, KaKTO M B pesyataT oT
BbBeAeHaTa MeToAMKa 33 M3UMCNABAHE HA JIMXBEH NPOLLEHT Ha 6as3aTa Ha MbPBUYHMA Nas3ap Ha TPMMECEYHM
ObPXKaBHU LEHHWN KHUKA, IMXBEHMTE paBHULLA B Bbarapums ca ctabuixu.

1.3.8. laHbYeH pUckK

[aHbumnTe, NNawaHn ot 6bArapckmnTe TbProBCKM CyBEeKTH, BKAKOYBAT AaHbBLM NPU U3TOYHMKA, MECTHM SaHbUM U
TaKCK, AaHbK BbPXY KopnopaTuBHaTa nevanba, AaHbK AobaBeHa CTOMHOCT, akLUM3Kn, M3HOCHM WU BHOCHW MUTA U
MMOTHM faHbuu. CucTemata Ha fdaHbyHO obnaraHe B Bbarapus 40 ronsma CTeneH € XapmMoHW3MpaHa ¢
€BPOMNEeNCKOTO A4aHbYHO 3aKOHOAATE/ICTBO, KOETO HaMa/IABa LWAHCA 3a Bb3HMKBAHe Ha NMPOTUBOPEYNBa AaHbUYHA
MpaKTMKa Ha LEHTPaNHO M MECTHO HMBO. CbLLecTBYBa PWUCK Aa Ce YBEAMYAT KOPMOPaTUBHMA AaHbK U
OCUTYpPOBKUTE B C/leABalumMTe NPy eBEeHTYasIeH CKOK Ha 6roaskeTHUA aeduuur.

NHBecTUTOpUTE TPABBA CHLLO TaKa Aa B3emMaT nog BHMMaHWe, Ye CTOMHOCTTa Ha MHBECTULMATA BbB obnraymm
MOKe fa 6bae HebnaronpuATHO 3acerHata oT NPOMEHU B AeMCTBALWOTO AaHBYHO 3aKOHOAATE/ICTBO, Kacaelum
HaNor BbpXy CAeNKuTe ¢ PUHAHCOBU MHCTPYMEHTU. KbM MOMEHTa Ha M3roTBAHE HA HACTOAWMA AOKYMEHT,
NONINTUYECKM M 0B6LLECTBEH KOHCEHCYC MO BbMNPOCa HE e NMOCTUTHAT U B BIM3KMTE Mecelm He ce oYaKkBa NpomsHa
B JaHDBYHOTO 3aKOHOAATENCTBO MO TO3M BbNpoc. OT Apyra cTpaHa, UHBECTULIMOHHMAT XOPU3OHT Ha EMuteHTa e
ObNTOCPOYEH M CbLLECTBYBA PUCK OT BbBEXAAHE HAa TaKbB AaHbK BbPXy cAeNKUTE C GUHAHCOBU MHCTPYMEHTH,
KoeTo 61 morno Aga gosefie [0 W3BECTEH OT/IMB OT CTPaHa Ha MHBECTUTOPU B LEHHUTE KHUMKA, U3aaBaHu OT
EmuteHTa.

1.3.9. HopmatuBeH pUCK

HOpMaTUBHMAT PUCK € BEpOATHOCTTA OT HEOYAKBaHW MPOMEHM B 3aKOHOAATE/NCTBOTO, KOMTO Aa A40BeAaT A0
B/IOWABaHe Ha MKOHOMMYEcKaTa cuTyauusa B CTpaHaTa. Bbhnpeku 4e no-ronsmarta 4act oT 6bArapckoTto
3aKOHOZATE/ICTBO BeYe € XapMOHM3MPAHO CbC 3aKOHOAATENCTBOTO Ha EC, npuiaraHeTo Ha 3aKoHa e 06eKT Ha
KPUTUKaA OT eBpONencKkuTe MNapTHbOPWM Ha bbarapua. CbaebHaTa M aAMUHWUCTPATMBHA MNPAKTMKa OCTaBaT
nNpob6aemaTMyHU: 6bArapPCKUTE CbOMAMULLA He Ca B CbCTOSHME eheKTUBHO [a peLlaBaT CMopoBe BbB BPb3KaA C
npaBa BbpXy COBCTBEHOCT, HapyLeHWs Ha 3aKOHOBM W A0TOBOPHU 334b/IKEHUA U Ap., B Pe3yNTaT Ha KoeTo
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CUCTEMATUYHUAT HOPMATUBEH PUCK 3a BCUYKU 6'b/'|rapCKVI APYXKeCTBa, BKAOYNTENHO U EMUTEHTA, € OTHOCUTENHO
BUCOK.

HesaBncumo oT npobnemuTe B 6brapckata NpaBHa cMcTema, 6bArapcKoOTO TbProBCKO 3aKOHOAATENICTBO € YacT
OT €BPONENCKOTO M KaTo TaKOBa € OTHOCUTENIHO MOAEPHO. BbBeXKAaHe Ha HOBU HOPMaTUBHU aKToBe B 061acTH
KaTo ApYKECTBEHO NPaBo M NyB/AMYHO NpeasiaraHe Ha LeHHU KHUMKA, KAKTO M XapMOHU3aLMATA CbC 3aKOHUTE U
perynauumnTe Ha EC, ce oyakBa Aa foseaat B 6211M3Ko 6baelle A0 HaMansBaHe Ha HOPMATUBHUA PUCK.

1.3.10. PopcmaxKopHU cbbuUTUA

MpupoaHu 6eacTBuA, PE3KM KAMMATUYHU NPOMEHW M TEPOPUCTUYHM aKTOBE MOraT Aa OKaxkaT 3HauyMTesHO
HeraTMBHO BAUAHUE BbpXy BM3Heca Ha [lpyKecTBoTo.

MNocneaHuTe Age roaMHM MMHaBaT Nog 3Haka Ha KOBO/1-19. MpaBuTencTBOTO Ha CTPaHaTa B3e peanLa MepKu,
KOWTO MMaxa HeraTMBHO OTParKeHMe BbPXY MKOHOMMKATA Ha CTpaHaTa. [py)KecTBOTO M3Mb/HABALLE CTPUKTHO
HaNOXEHNTEe MepKM A0KaTo Te Bce oule bAxa B cuna. Mo Bpeme Ha naHgemuaTa 6axa npeanpueTn ciegHute
MepKM:

m  PeopraHusaums Ha paboTaTa Ha CYKUTENUTE U NPeaOoCTaBAHE Ha Bb3MOMKHOCT 3a paboTa OT BKbLLM;

= CnassaHe Ha BCUYKM NMPOTUBOENUAEMUYHM MEPKM B TbPrOBCKUTE 06eKTU Ha [lpysKecTBOTO BbB BPb3Ka
C fe3uHDEeKLMA, OrpaHMYaBaHe Ha KOHTAKTUTE C KAWEHTUTE, MbTBAHMATA, KaKTO M M3MO0A3BAHEOT Ha
npeAnasHyu Macku, PbKasuuUy U apyru;

= ExeaHeBHO mpocsieassaHe Ha MHPOPMALMATA M HACOKUTE HA KOMMETEHTHWUTE OpraHu BbB BPb3Ka C
naHaemusaTa.

MaHaeMmATa OKasa 3HauTaneH HeraTueeH edeKT Bbpxy prHaHCcoBUTE pe3ynTaTh Ha [pyskectBoTto npe3 2020, Ho
duHaHcoBUTE pe3ynTaTM ce nojobpuxa 3HauuTenHo npes 2021. CnepdpalyM BbAHM M HOBO HasnaraHe Ha
OrpaHMuMTENHN MEPKM BUxa MOran B 6baelle Aa OKaXKaT CbLLOTO HEraTMBHO BAUAHME KakTo npes 2020.

1.3.11. Puck ot 6e3paboTmnua

2022 3ano4Ha c sieK pbeT Ha 6e3paboTtuuata B cTpaHaTa. MNpes aHyapu 2022 e 4.9%. Cnopes AaHHW Ha HCU npes
NbpBOTO TpMMmeceume Ha 2021 KoednumneHTbT Ha bespaboTmuaTta e 6.3%; npe3 BTOPOTO TpuMeceuune Ha 2021 e
5.6%; npes TpetoTo Tpumeceume Ha 2021 e 4.6%; a npe3 4eTBbPTOTO TpUMeceune Ha 2021 e 4.5%.

Ako TeHgeHumaTa oT 2021 Ha cnag B 6espabotuuata ce obbHe, ToBa 6M A0BeNO craf B MOKynaTte/nHaTa
CNOCOBHOCT Ha Hace/IeHMeTo, KOeTO OT CBOA CTpaHa le AoBefe A0 Crnaf B MKOHOMMUYEecKaTa akTMBHOCT B
cTpaHata. [okauBawa ce 6e3pabotuua 61 morna ga gosede M A0 chnaf B CNocobHOCTTa Ha HaceNeHMeTo Aa
06CNyXKBa OTNYyCHaTMTE My KPeauTH, KOeTO OT CBOSA CTpaHa 6y morao Aa 3aTpyaHu EmuteHTa npu n3nnauwjaHe Ha
NIMXBUTE U MNaBHMLATA MO HACTOALLLATa EMUCUA LLIEHHWN KHUMKa.
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2. OTTOBOPHU NUUA, UHOOPMALUA OT TPETU CTPAHMWU,
OOKNAAWN HA EKCNEPTU U OAOBPEHUA

2.1. TUUA, OTTOBAPALWLU 3A UHOPOPMALUATA B MPOCMNEKTA

HactoAawumat MNpocneKT e 3a 0NyCKaHe A0 TbProBMA Ha peryanpaH nasap Ha 06MKHOBEHM 06Mrauun eMUTUpPaHn
oT “MbHu Mntoc MeHnaxkmbHT” ALl cbC ceganuule U agpec Ha ynpasnaeHue — rp. Codwusn, yn. ,Payo MNeTkos
KasaHgunaTta” Ne4.,

KOHCYNTaHT NO HaCTOALLOTO AONYCKaHe 40 TbpProsmsA, Bb3 OCHOBaA Ha peweHue Ha C[ ot 15.02.2022 r., e:

= ,Meiid Kenutbn” AL, EMK 202402882 cbc ceganuile v agpec Ha ynpasnenue —rp. Copua 1404, paiioH
Tpuaguua, byn. Noue Oenyes, N298, Bx. 2, opumc 11.

HactoawmaT MNpocnekT e CTPYKTypupaH oT:
= Csetocnas TaceB — otaen ,MIHBeCTULMOHHO 6aHKMpaHe” B ,,MeiH Kenutbn” A/L.

»MeitH Kenutbn“ Al n CBeTocnas Taces geKnapupar, Ye JOKONKOTO MM e M3BECTHO MHPOoPpMaUUATa, CbabprKalla
ce B NPOCMEKTa, CbOTBETCTBA HAa $AKTUTE, M Ye MPOCheKTa HAMa NPOMYCKWU, KOUTO MOTaT Aa 3acerHaTt Herosums
cmucwba. ,,MelH Kenutoen” A n CseTtocnas TaceB HOCAT OTFOBOPHOCT MHbOpPMaLMATa B TO3M MPOCNEKT Aa
OTroBaps Ha U3MCKBaHUATa Ha [enernpaH pernameHt (EC) 2019/980.

EMUTEHT Ha npeanaraHuMTe 06MKHOBEHW obanraumm e “MbHu Matoc MeHnaXmbHT” Afl, CbC ceganuuie v agpec
Ha ynpasneHue — rp. Coodus, yn. ,Pavo MNetkos KasaHakumata“ Nod. [lpyKecTBOTO e C e4HOCTENEHHa CUCTEMA Ha
ynpas/ieHne, KaTo AeNHOCTTa My ce ynpasasaea oT CbBeT Ha gupekTopuTe. YneHoseTe Ha CbBeTa Ha guUpeKkTopuTe
OTroBapAT COIMAAPHO 32 BpeauTe, MPUYMHEHN OT HEBEPHU, 3ab1yKaAaBaLLM UAN HENMbIHM AaHHK B [pocnekTa.

duHaHcoBUTE OTYETU Ha EMuTeHTa 33 2021 1 2020 ca U3roTBEHU OT:
= MMasauHa KpbcreBa B KAa4eCcTBOTO 1 HA I1aBEH CYETOBOAMUTEN.

Jlnuata no npeaxoAHWTe U3peYeHUs OTroBapAT CONMMAAPHO C 4YneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE Ha
EMuTEHTa, B KauecTBOTO CM Ha /Avua no ya. 17, an. 1 oT 3akoHa 3a CYeTOBOACTBO, 3a Bpeau, NMPUYUHEHU OT
HeBepHM, 3a61yKAaBaLLM MW HEMbAHW AaHHW B CbCTaBEHUTE OT TAX GMHAHCOBM OTYETU Ha EmuTeHTa. JlnuaTa,
oanTMpanm GuHaHcoBUTE OTYETM Ha EmMuTeHTa 3a nocnegHuUTe TPU GUHAHCOBM FOAMHW, MOCOYEHM NO-A0NY B
Pasgen 2, oTroBapAT 33 BpeauTe, NPUYNHEHU OT OAUTUPAHUTE OT TAX PUHAHCOBU OTYETM.

Hactosawuma MpocneKT 3a AonycKaHe A0 TbProBusA Ha ob6auraumm Ha “MbHU Matoc MeHnaxmbHT” ALl e 0a06peH
Ha 29.03.2022 r. ot CbBeTa Ha agupekTopuTe Ha “MbHM Matoc MeHnaxkmbHT” ALl

2.2. AEKNAPALMUMU

M3nckyemuTe aeknapaumm ca B NPUIOKEHNATA KbM NPOCMeKTa.

2.3. AOKNAAOU, U3ABNEHUA N UHOPOPMALMUA OT TPETU NTULA

TO3M OOKYMEHT He CbAbPKa M3ABMEHUA MW AOKNAAN, HA EKCNEePTH, Pa3INYHKN OT OTTOBOPHWTE 33 M3rOTBAHETO
Ha MpocnekTa Amua.

B MpocnekTta e usnosissaHa Ny6AnMYHO-4OCTbNHA MHbOPMaLMA OT TpeTu Anuua — bbarapcka HapoaHa 6aHKa u
MWHWUCTEPCTBO Ha GUHAHCUTE.
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NHbopmaumaTa, n3non3saHa oT TPETU CTPaHU, € TOYHO Bb3NPOU3BEeSEHA U AOKONKOTO EMUTEHTBLT € 0CBEAOMEH
M MOXKe Aa NpoBepu oT nHbopmaumaTa, Ny6MKyBaHa OT Te3M CTPaHM, He ca BUAM NPONyCcHATU HUKaKBU GaKTH,
KOWUTO BK1Xa HanpaBuaM Bb3NpomseeaeHaTa MHGOPMaLMA HETOYHA MK NOABEXAALLa.

2.4. KOMNETEHTEH OPTrAH, O4OBPUN NMPOCMNEKTA

KOMMUCUATA 3A ®MHAHCOB HAZ30P, B KAYECTBOTO M HA KOMMETEHTEH OPFAH CbI/IACHO PETTAMEHT
(EC) 2017/1129, E OAOBPUNA HACTOALLKMA NPOCNEKT C PELWWEHMUE Ne ............ [ e r.

KOMWUCHATA 3A PUHAHCOB HAA30P OAOBPABA HACTOALLMA NPOCMNEKT EAMHCTBEHO AKO OTIOBAPA HA
HANOXEHWUTE C PETTAMEHT (EC) 2017/1129 CTAHOAPTU 3A Mb/IHOTA, PA3BUPAEMOCT U CbINMACYBAHOCT.

TOBA OOOBPEHWE HE CNEABA OA CE PA3IMNIEXOA KATO YTBbPHKOABAHE HA EMWUTEHTA, MPEOMET HA
HACTOALWMA NMPOCMEKT. KOMUCUATA 3A PUHAHCOB HAA30P HE HOCKM OTTOBOPHOCT 3A BEPHOCTTA U
Mb/IHOTATA HA CbAbPXHALLATA CE B MPOCNEKTA MHOOPMALMA. WMHBECTUTOPUTE TPABBA CAMWU OA
MPELUEHAT LLENECBOBPA3HOCTTA HA MUHBECTULUUATA B LLEHHUTE KHUXKA.

3. 3AKOHOBO ONPEAENEHU OOAUTOPU
3.1. UMEHA U AAPECUA HA OOUTOPUTE HA EMUTEHTA

Ha 10.08.2021r. B TbproBCKMA PErncTbp e BNMcaHa NPoOMAHa Ha NpaBHO-OpraHM3aLUMoHHaTa popma Ha EmuteHTa
oT ,,MbHU Natoc MeHngmbuHTY EOO[ Ha ,, MbHM Matoc MeHnambHT AL

fognwHute ¢uHaHCOBM OT4eTM Ha ,MbHM Matoc MeHuaKmbHTY EOO[J 33 2020 n Ha ,,MbHM [Matoc
MeHuambHTY AL, 2021 ca oautupaHu ot Teogocn Hepenues leoprmeB, uyneH Ha WMHCTUTYTa Ha
AMNAoOMUpPaHUTe eKkcnepT-cyeToBoauTenn B bbarapua c PernctpaumoHeH Homep Ne 0363, ¢ agpec — Pyce, yAa.
,KHA3 Bopuc 1“ Ne47, et.5.

Jeknapauunata no yn. 894, an. 6 BbB Bpb3Ka € an. 3 ot 3MMNUK e nsrorseHa ot Teogocn Hegenyes [eoprues B
KayeCTBOTO My Ha peructpupaH oantop c PernctpauymoHeH Homep Ne0363.

JlnyaTa no-rope OTroBapAT 3a BPeAMUTE, MPUUMHEHUN OT OAUTUPAHMTE OT TAX GUHAHCOBM OTYETH. [POCNEKTHLT He
CbAbprKa Apyra oauTupaHa uHbopmaums.
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4. N(HOOPMALUUA 3A EMUTEHTA

4.1. PUPMATA U TbPTOBCKO HAUMEHOBAHUWE HA EMUTEHTA

JpyxecTtBOTO e BnMcaHO B TbproBCKMA perncrobp, BOAEeH OT AreHUMA MO BAUCBAHUATA, C GUpMeHo
HaumeHoBaHWe “MbHU Mnoc MeHngRMbHT” ALl.  OpyXKecTBOTO M3M0A3Ba TbProBCKOTO HaMMEHOBaHMUe
Money+.

4.2. MACTO HA PETMCTPALUUNA HA EMUTEHTA

“MbHM Matoc MeHnaMbHT” ALL e ApyXKecTBo, yypeaeHo B Penybaunka bbvarapua. [py»KecTBOoTo € BNUCaHo B
TbproBckMA pernctobp, BoAeH OT AreHuMAa Mo BnucBaHuATa, ¢ EWK 206613478, u c LEI Kog
485100CV7HW3EESO2023.

4.3. AATA HA YYPEOABAHE U NPOADBNHKUTENHOCT HA CbLLECTBYBAHE

OpyxecTBoTO € yupeaeHo Ha 10 asryct 2021 r. ypes BNMCcBaHe Ha NpeobpasyBaHe Ype3 NPoMsHa Ha NpaBHaTa
¢dopma o1 ,,EOO0L“ B ,,EALL” CbrNACHO U3UCKBAHMATA Ha TbProBCKMA 3aKOH. TeKyLWMAT Kanutan Ha [py»KecTBoTo
e 3,555,500 (Tpu MnanoHa NeTcToTMH NeTAeceT U NeT XMAa4mM U NeTCTOTUH) neBa, pasaeneH Ha 355,550 (TpucTa
netaeceT M NeT XUNAAuM U NeTCTOTUH NeTaeceT) 06UKHOBEHU, MOMMEHHU aKLMKM C HOMUHA/HA CTOMHOCT no 10
(aecet) neBa Bcaka.

»MBHU Nntoc MeHnaKMbHT” EAL e npasBonpuemHUK Ha ,MbHUM naoc meHMaxXmbHT’ EOO/ BnvcaHo B
TbproBCKUA perncTbp Kbm AreHumMATa No BNnceaHuATa Ha 23 centemspu 2010 noa HaumeHoBaHUeTo Kpeanxenn
00/ c EMK 201284228.

07 02.03.2022 roguHa npasHaTa ¢opma e npomeHeHa oT EA/] Ha A,

CbLUecTBYBAHETO HA 4PYKECTBOTO HE € OrPaHMYEHO CbC CPOK UK APYro NPEeKpaTUTENHO YCI0BUE.

4.4. CEQAANVLLE U NPABHA ®OPMA

MpaBHoOpraHM3aumMoHHaTa ¢opma Ha EMMTeHTa e akumMoHepHo apyxectso (AL). “MbHu MNaoc MeHUAXMBHT
ALl ynpakHABa cBOATa AeMHOCT B CbOTBETCTBUE C M3UCKBAHMATA Ha HbArapCcKOTO 3aKOHOAATE/ICTBO, B YaCTHOCT C
pasnopeabute Ha TbProBCKUA 3aKOH.

CepanuwieTo, agpechT Ha ynpasneHue, Tened)OH'bT, €/IEKTPOHHUAT aapec 3a BPb3Ka U €1eKTPOHHATa CTPpaHULUa
Ha [JpyXecTBOTO Ca KaKTo cneaBa:

Cepanuuie v agpec Ha ynpasneHne  Codus, yn. Payo MNeTtpos KasaHgxuaTta No4, et. 66

TenedoH +359 (0)700 700 55
EnekTpoHHa nowga info@moneyplus.bg
NHTepHeT cTpaHuMua https://www.moneyplus.bg
EVK 206613478

MHbopmaLmaTa Ha MHTEPHET CTpaHMLaTa Ha EMUTEHTa He e YacT OT NPOCNeKTa, OCBEH aKo Tasu MHPOpMaLusa He
e BK/toYeHa ypes npenpaTky B NPOCMeKTa.
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4.5. HEOTAOABHALWHU CbBUTUA, KOUTO CA OT CbLLECTBEHO 3HAYEHWUE 3A
OUEHABAHETO HA NNATEXKOCNOCOBHOCTTA HA EMUTEHTA

Ha 12 07 2021 ,,MbHu Matoc MeHnakmbHT EOO/L ce npeBpbLya B €4HONNYHO aKLMOHEPHO ApYKecTBo ,MbHU
Mntoc MeHnnaxkmbHT? EAL. [Mpeobpa3yBaHeTO e HanpaBeHO C uUen [pYy)KecTBoTo Aa paslivMpu KPbrbT OT
WMHBECTUTOPU U GUHAHCOBU MHCTUTYLMM, OT KOUTO BUXa MOTM a3 6bAAT NPUBIEYEHN CPEACTBA 33 PACTENX.

4.6. KPEQUTEH PENTUHT HA EMUTEHTA

[o paTata Ha To3u MPOCNEKT He e NPUCBOABAH KpeaUTEH PENTUHT Ha EMUcHATa U Ha EMUTEHTA. EMUTEHTBT He
npeasuKaa NPMCBOSABaHE Ha KPeAUTEH PEUTUHT cnes, fONYCKAHeTO A0 Tbprosua Ha EmucuaTa.

4.7. CbILECTBEHU MNMPOMEHU B CTPYKTYPATA HA SAEMAHE HA CPEACTBA U
®UHAHCUPAHE CNEQ KPAA HA NOCNEAHATA ®UHAHCOBA TOAUHA

HAma cbliecTBEHA MPOMSHA B CTPYKTypaTa Ha 3aMaHe Ha cpeAcTBa U GpUMHAHCUPaHe cies Kpas Ha nocsegHara
¢dvHaHcoBa rogmHa.

4.8. OYAKBAHOTO ®UHAHCUPAHE HA AEMHOCTTA HA EMUTEHTA

LpyecTBoTO LWie Npoab/iXu Aa ce PUHAHCMPA OT AbLATOCPOYHM KPeauTu OT GUHAHCOBM MHCTUTYLUMW U OT
cpeacTBa NoslyyeHu oT 06aMrauMoHHN eMmcun. He ce o4aKBa CbLLeCTBEHA NPOMAHA B HaUYMHA Ha pUHAHCUpPaHe.
Bb3MoXKHO e [lpy)KecTBOTO Aa pelun Aa u3gage HoBa 06/1MrauMoHHa emncus B 6baelle, HO pelleHune 3a Takasa
BCE OLLle He e B3eTo.

4.8. CbWLECTBEHU YCNOBUA NO AOIroBOPU 3A SAEMU U OBCNYKBAHE HA
SAABNKEHUATA HA EMUTEHTA

EMUTEHTBHT MMa OTNyCcHaTa peBoNBUPaLLA KpeauTHa INHKA B pa3mep Ha 50 munnoHa nesa, otnycHaTa ot ,lMbpsa
MHBecTUUMOHHA BaHKa“ ALl Npu roanLIHa IMXBa B pasMep Ha IMXBEH NPOLLEHT, 6a3npaH Ha cnectasaHuaTa (C/1MM)
3a neBa, NpuaaraH ot 6aHKaTa, yBesnyeH ¢ HagbasKka oT 8,2747 nyHKTa, HO He No-manko oT 8.5%. JinuxsaTa 3a
npocpoyYBaHe e B pa3mep Ha AOroBOpeHuA NMxBeH MnpoueHT nac 20 nyHKTa rogvwHo. 3a NpocpoyveHwu
NnAaWaHMA No KpeguTHaTa IMHUSA, NPeAOCTaBEHM B PEXXMM Ha 0BbpAPadT No cmeTKaTa 3a 06CnyKBaHe Ha AbAra,
Ce HauyucnABa HaKasaTesiHAa MXBa B pa3mep Ha /iMxBaTa 33 HepaspelleH oBbpapadT cbrnacHo Tapudata Ha
»MbpBa MHBecTMumMoHHa baHka” A. Tlo cunata Ha TO3M [OrOBOP € yypeneH 3anor BbpXy TbProBCKO
npeanpusaTue, KOMTO NPeACTaB/sABa CbBKYMHOCT OT NPaBa, 3aA4b/IXKeHNs U GaKTUYECKN OTHOLLEHUSA BKAOYBALLM:

m  [smxumu Bewm, c6oCTBHOCT Ha ,,MbHM Matoc MeHUaKMbHT ALL;
= [lpaBo Ha cobcTBEHOCT Ha ,,MbHM Matoc MeHUaXMbHT ALl BbPXY NMLEH3U, NAaTEHTU, TbPTFOBCKM MApPKW,
npomMuLaAeH 06pasLm 1 apyru.

EMUTEHTBT o6cny>+<Ba PenoBHO BCUYKUTE CU 3aAb/IXKEHMA NO CKAKYEHW OO0roBOpU Cbr1aCHO npegsunaeHunTe
noracutenHun nnaHose. Kbm patata Ha TO3W NPOCNeKT EMUTEHTBLT He M3NUTBa 3aTpyaHeHuA Aa 06CJ'IY)KBa
BCUYKUTE CU 3aOb/IKEHUA.
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5. MPEFNEAQ HA CTONAHCKATA AENHOCT
5.1. OCHOBHU AENHOCTM

»MBHU NAOC MEHNAXKMBHT” ALl e 6bp30-pacTaAWa HebaHKOBA GMHAHCOBA MHCTUTYLMA, NPEAOoCTaBALLA MBKABM
dVHaHCOBM peLleHmna 33 GUINYECKM ML, LLENALLN U3TPaXKAAHE Ha JOBEPUE U AbATOCPOYHM, YCTOMUYNBM BU3HEC
B3aMMOOTHOLLEHWNA OTHOLLEHMUA.

CTpateruaTa e ga ce ob6xBaHe NasapHaTa HULWA Ha KAUEHTU C IMMUTUPAH AO0CTbN A0 6aHKOBO KpeguTMpaHe ypes
noemaHe Ha 6afaHcMpaH PUCK U YyMEPEHO KOHCEPBATMBHA MOJIMTUKA 33 OLUEHKA Ha KpeamMTocnocobHoCTTa M
naaTeXXoroToBHocTTa. [lpy»KecTBoTo onepupa aBa bpaHaa Money+ u CrediHelp. BpaHgbT Money+ ce Hamupa
BbB paHHa das3a Ha pacTeX, B KOATO BCE OLLE M3rpa)kga M paspacTBa KAMEHTCKMA cu nopTdenn. bpaHabTt
CrediHelp ycnewHo onepupa B ob6aHKoBus cermeHT oT 2010 r., pa3no3HaBaem e B TO3M CErMEHT, U3rpaxkaankm
W NOAAbPXKAVKM A06p0 KAMeHTCKO nopTdonno. OYaKBaHUATA Ha MEHUAMKMBHTA Ca PacTeXXbT Ha bU3Heca Aa
[OCTUrHEe 06emu, reHepupallM onepaTMBHWM MNpPUXoAM W nevanba, KOATO ga Obae KanuTanuMsMpaHa M
penHBecTMpaHa 3a NOCTUraHe Ha cTpaTerMyeckuTe Lenu.

Ta6nuua Ne5 CTpyKTypa Ha OTNyCHaTUTE 3aemMu

Jorosopu Bpoii Pasmep
1. 06w, 6poit cKNlOUYEHN JOrOBOPU 33 KpeauTu npes 2022 26,431 47,744,781
1.1.1. pm3mnueckn nnua; 26,416 37,464,550
1.1.2. topuanYeckm anua; 15 10,280,231
2. CTPYKTypa Ha OTnycHaTW 3aeMu/KpeauTn
2.1 po 500 nesa 12,334 3,986,450
2.2 o1 501 po 1,000 nesa 6,752 5,355,350
2.3.071,001 go 1,500 neBa; 2,164 2,876,350
2.4. 011,501 po 3,000 neBa; 2,537 5,740,550
2.5. o7 3001 go 5,000 ne.a; 1,088 4,757,550
2.6. Hap, 5,000 neBa; 1,556 25,028,531
3. JInxseHu npoLeHTn
3.1. Money + 30%
3.2. CrediHelp 140%
4. CpepeH CPOK Ha fO0roBopuTe B Mmeceum
3.1. Money + 43
3.2. CrediHelp 7

5. CpepHa cbbupaemoct - 95% npoueHTa oT nagexupana cyma

6. HauuH Ha noracasaHe

6.1 B 6pon 31%
6.2 Mo 6aHKOB MbT 69%
N3moyHuK: "MoHu laroc MeHudmmbvHmM" ALl

Money+ e NO3NLMOHMPAHO B CpeHMNA Na3apeH cermeHT Ha nasapa 3a d)MHaHCOBM YCNyru, Kv4eTo npeanaraHeTo
Ha Heobe3ne4yeHn 3aemm c 6anchmpaHM M MBKaBU yCN0OBUA € OrpaHUYeHo.

Tabnuua Ne6 Ma3apeH cermeHT Ha [lpy»KecTBOTO

LleneBu cermeHT Ha

money+
TpaguumnoHHM 6aHKK CpepeH cermeHT Bbp3u KpeguTn
OueHKa Ha nasapeH pasmep ~ 13 mapa. ns. ~ 3.5 mapa. ns. 1+ mnpa. ne.
OCHOBHM HFDaYM Unicredit, DSK, Postbank, Fibank, oAl v Credissimo, Easycredit, CashCredit
: KBC TBIBank _%Unicredit
* 45% - 50%
Nuxeun 7% - 15% 10% - 40% * MNP pocturawo 150% c Takeu u
KOMMUCUOHHM
MoTpebutenu c fobpa KpeauTHa KnueHTtu c aktnBHa 6aHKoBa * Bes aoxoa, manuurcrea v
Lienesu KnueHTn Apyrn 6e3 gocTbn Ao 6aHKoBM
uctopus CMeTKa v LOKa3aH [0Xo4,

ycnyrm

N3moyHuK: ,,MoHu laoc MeHudmmovHm“ ALl
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5.2. OCHOBAHUA 3A AEKNTAPAUWU, HATIPABEHN OT EMUTEHTA 3A HETOBATA
KOHKYPEHTHA NO3UUUA

MbHM Matoc onepupa B CEKTOPA Ha APYKecTBaTa, Cneumannsmnpanm B KpeamtupaHe. Kom 31.12.2021 r. o6wmst
pa3mep Ha OTMyCHaTUTe OT ApPYrKecTBaTa B CeKTopa KpeauTtun e 3.7 Mapa. NeBa, KaTo CpegHOrogMWHNA pPbCT 32
nepuoaa 2017-2021 r. e 5.1%. Hait-ronam aan Ha oTnycHaTUTe 3aemMM B CEKTOPA € KbM AOMaKMHcTBaTa — 67.3%
OT BCUYKM B3eMaHnA Kbm 31.12.2021 .

Tabnuua Ne7 Masap Ha Kpegutn B bbarapua
il S G
[lo 80 000 nesa [lo 30 000 nesa [lo 5000 nesa
[o 10 roauHun [0 10 roanHu [0 2 rognHn
MeceyHa MeceyHa CegMuyHa
Hama Hama CkpuTtH
Hama Hama MopbuuTen /rapaHumn
OcuryputeneH [JeknapupaH [JeknapupaH
Yucro LIKP Tekywwo LIKP lowo LIKP
MNpeBoga Ha paboTHa Hama Hama
M3UCKBAHUA 3annata

n3moyHuK: ,,MvHu latoc MeHuommbvHm“ Al

[py»ecTBOTO B MOMEHTa peannsnpa rosam MHGopmMaLMoHeH NPoeKT, 0bxBalall 3aMAHa Ha CbLLeCTByBaLLMTe
MHPOPMALMOHHM CUCTEMM, YPE3 KOMTO OCBLLECTBABA AEMHOCTTA CU, KaTO HOBOTO MHOOPMALMOHHO pelleHne
e ocurypu:

B eAuHHa K/MeHTCKa b6as3a,

B QUTUTaNHA UAEHTUPUKALMA HA KAMEHTU U eNIeKTPOHHO NOANMCBaHE Ha Z0roBOPU U AOKYMEHTH,

®m  OHNalH nnaTdopma 3a NpenocTaBAHe Ha AUrUTANHM YCAYTM, MOKPUBALLM MbHUA 06XBaT Ha
npoAyKToBaTta rama Ha AsaTta bpaHaa,

®  MOB6MAHO NpUAOXKeHMe 3a NPeaoCcTaBAHE Ha AUTMTaNHU YCAYTU, NOKPUBALLM NbAHUA 06XBaT Ha
npoAyKToBaTa rama Ha AsaTta bpaHaa,

= Mogaynu 3a ynpaBneHue Ha KpeauTHuA nopTdein, B T.U. ynpasaeHne Ha NpobaeMHN KpeauTu ¢
HaZIMYHKU aBTOMATM3NPaHU NpoLEeaypPU U NPoLEecH,

m  MobuneH noptdeiin.

6. OPTAHU3ALUUWNOHHA CTPYKTYPA

KbM gatata Ha AOKYMeHTa ,,MbHU NAOC MEHUAXKMBHTY ALl HEe e YacT OT MKOHOMMYECKa rpyna. 3a KpaTkuA
nepuog, ot Kpas Ha 2019 r., B KOWTO KOMNaHMATa cmeHA cBoa GoKyc U ce poKkycmpa Bbpxy 6paHaa Money+,
L pyKecTBOTO ycnsBa Aa U3rpaam CTpykTypa cbe 172 caykutenu, 45 opumca v Hag 3,500 KaneHTu.
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7. AHPOPMALUUA 3A TEHAEHUUUTE

7.1. NTPOMAHA B NEPECNEKTUBUTE U BbB PUHAHCOBOTO CbCTOAHUE

HAma cbuiecTtseHun HEGHBFOHPMHTHM NPOMeHM B nepecnekTusute Ha EmuteHTa OT gataTa Ha NocnegHUAT
I'IY6/'IVIKYBaH d)MHaHCOB oT4yeT. HAMa 3HaYnTeNHa NPOMAHA BbB d)MHaHCOBOTO CbCTOAHME Ha EMUTeHTa cneg Kpas
Ha nocneaHnA dlechos OoT4erT.

7.2. U3BECTHU TEHAEHUWUN U KONEBAHUA

JpyKecTBOTO NAaHMpa NOETanHO MMNAeMeHTUpPaHe Ha IT TexHoorMM B pamKkute Ha 3 go 6 meceua, ¢ GOKyc
BbPXY CiegHuTe yenyru: urntaned noptdeiin 3a oTnyckaHe U ynpasaeHne Ha noTpebutencku kpeamtn Money+;
Mo6uIHO NpUAOXKEeHMEe KaTo AOMb/HUTENIEH KaHa/ 3a Npoaaxbu, ¢ KOeTo we ce AOCTbMAT KANEHTU U3BBH
obxBaTa Ha obcnyxkBaHe Ha oduc mpexkaTta u CodTyep 3a ynpasneHue Ha KpeguTeH noprtoein, aurntanHa
nAaeHTUPUKaALMA HA KNNEHTU U AUTUTANHO NOANUCBAHE HA AOTOBOPM.

EdeKT, KaKTo BbpXy ycnexa Ha lpepnaraHeTo, Taka M BbpXy M3NbJAHEHMETO Ha UenuTe Ha [py)KecTBOTO
BMNOCNEACTBME, MOXE Oa OKarKe PasBUTMETO Ha naHgemuaTta ot COVID-19. EaHO no-ronAmo 3aTBapAHe Ha
MKOHOMMKATa MOXe [a OKaxe HebnaronpuATeH BbpXy TEMMNA Ha HapacTBaHe Ha KpeauTHUA nopTdeinn Ha
[ pyKecTBOTO, KaKTO U BbpXy HEroBus KpeguTeH pucK. CaHKuuuK cpeuwly Pycus cblio 6vMxa Mmanu HeraTuBHO
B/IMAHME BbXY Ob/IrapckaTa MKOHOMMKA.

BbB Bpb3Ka C MHTepec 3a NpuaobuBaHe Ha CbLLECTBYBALM aKUMM Ha [pyKeCcTBOTO OT rpyna aKuuMoHepw,
EMWTEHTLT O4aKBa MPOMEHM B aKUMOHepHaTa CTPYKTypa B pamkuTe Ha 2022 rogmHa. CbrnacHo ycnosuATa Ha
EMUCHATA M NPUNOKMMUTE perynaumm 3a BCAKA NPOMAHA B aKLMOHEpHaTa CTPYKTypa uwe 6bae WMCcKaHo
ofobpeHune oT 06WoTO CbbpaHMe Ha obanraLMoHepuTe.

Mpw 3ano4yBaHe Ha naHgemuaTa oT Covid-19 gpyxKecTBOTO ,,MbHU Matoc MeHNaXMBHT Af] cTapTupa AelHoCTTa
Ha bpaHaa MbHM+, Nopaan KOETO HAMA UCTOPUYECKU AaHHW 33 aHAIN3 Ha USMEHEHMA B LOXOAUTE HA KIMEHTUTE.
3a 4@ MMHMMUM3UPA PUCKA OT NOTEHUMANHM 6baeLm 3arybu ce BbBeA0Xa AOMbAHUTE/IHU PECTPUKLMM, CBbP3aHU
C OLLeHKa KpeamuTocnocobHOCTTa Ha KaneHTuTe. EgHa OT AONBAHUTENHO BbBEAEHUTE NPEBAHTUBHU MeEPKK be
orpaHuyaBaHe Ha MHAHCMpPAHETO Ha KAMEHTWU, paboTewwn B cdepuTe, KOUTO MpAKO 6Axa 3acerHatu ot
naHAemMuATa: pecTopaHTbOPCTBO, XOTENEPCTBO, GUTHEC M APYrM CMOPTHU AEWHOCTU, TYPUCTUYECKU dupmu,
AnckoTeku, bapose, CMA ueHTpoBe U ap.

8. MPOrHO3A NN OLUEHKA HA NEYANIBATA

EMUTEHTBLT He npeAacTaBA NPOrHO3u 3a npo,a,am6me 1 neyanbaTa cu.
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9. ADMUHUCTPATUBHWU, YNIPABUTENHU U HAA3OPHU OPTAHU U
BUCLU PbKOBOAEH CbCTAB

9.1. YNPAB/ZIEHCKHN OPTrAHU

“MbHu Matoc MeHnaRkMbHT” AL MMa e HOCTENEHHA CMCTEMaA Ha ynpasaeHne cbC CbBET Ha AMpEeKTopuTe OT
TPUMA YNEHOBE KaKTo ceaga:

®  AHgpuaH Jlio6omunpos Mocudos — ManbaHnTeeH YneH Ha CJ,
®m PoceH MopaaHoB AMmUTPOB — U3nbaHUTeneH YneH Ha C/
m  JlaypuHac Posruc —uneH Ha C[1

Augpvan lio6omupos Mocudpos — U3nbaHUTeNeH YneH Ha CbBeTa Ha gUpeKTopuUTe

3aema Tasu gnbXKHOCT oT 15.04.2022. MaHAaTbT M u3Thya Ha 12.07.2024.
busHec agpec

Codwus, yn. Payo NMeTtkos KasaHaxkuata Ne4, eT. 66

O6pasoBaHue — Buclue MKOHOMUYECKO, cneumanHocT PuHaHcu u baHkoBo aeno, BYAPP
Tpyanos. cTax — Haz 12 roamHu B obiactTa Ha GUHAHCK M TbproBuATa
NpodecnoHaneH onut U eKcnepTusa:

dunHaHCcoB aHaNun3

BusHec nnaHMpaHe U ynpasieHne Ha KpeauTHMUA PUCK
KpeantupaHe Ha ¢pusmyeckn nmua

PbKoBOAEHE U pa3BUTUE Ha TbProBCcKka mpeka

NpodecnoHanHa KBannpuKauma:
®  Maructbp PrHaHcK 1 baHKoBo geno

damunHu Bpb3KKU

He cbluecteyBa dpammiHa Bpb3Ka Mexay AHApuaH Mocndos v apyr uneH Ha CbBeTa Ha AMPEKTOpUTE Ha
LpyxecTBOTO.

[JaHHM 32 BCAKO OCbXAaHe, CaHKLMMU, HEeCbCTOATE/IHOCT npe3 nocnegHuTe neTt roguvHu, npeguwecrsawm
n3roteAHeTo Ha lMpocnekTa

Mpes nocneaHuTe net roamHu Avgpvan Mocudos He e:

®  OCbXAaaH 3a U3mama.

B CBbp3aH C HECbLCTOATENHOCT, ynpaB/ieHWe OT CUHAMK WMAM NUKBMAALMA B KAyecTBOTO Ha Y/ieH Ha
aAMUHUCTPATUBEH, ynpaBuTeNeH WUAW HaA30peH OopraH MM B KayecTBOTO Ha BUCLLI PbKOBOAMTEN Ha
APYXecTBO MK Apyro obpasyBaHue, MO OTHOLEHME Ha KOETOo e 6110 HanuLe TakoBa 06CTOATENCTBO.

®  opuuManHO MNYBAUYHO UHKPUMMHUPEH U/MAM CaHKUMOHMPaHa OT 3aKOHOBW WAW PerynaTopHU opraHu
(skntounTENHO ONpeaeneHn NpodecuoHanHU opraHm).

®  /MWaBaH OT Cb/, OT NPaABOTO Aa 6bAe YneH Ha aAMUHUCTPATUBHUTE, YNPaBUTENHUTE UAWU HAA30PHU OpraHu
Ha JageH eMWUTEHT WAW OT U3MbAHABAHETO Ha A/TbKHOCTM B PbKOBOACTBOTO, UAM M3Mb/HABAHETO Ha
OEeWHOCTTA Ha HAKOM eMUTEHT.

[AaHHU 33 UBbpLUBAHA AeﬁHOCT n3BbH EMUTEHTA, KOATO e cbliecTBeHa 3a EmuteHTa:
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Hama TakaBa AeiHocT.

2. PoceH MopaaHoB Aumutpos — U3nbaHMTeNneH YneH Ha CbBeTa Ha AUpeKTOpUTe

3aema Tasmn gabHocT oT 15.04.2022. MaHaaThbT My M3Tnya Ha 12.07.2024.

busHec appec

Codwusa, yn. Payo MNeTkos KazaHgnata Ne4, et. 6b

O6pa3oBaHue — Bucle nkoHomuyecko, cneumanHoct PuHaHcu, NY-BapHa
Tpyaos cTax —15 rogmHu B 0o6nactTa Ha PpUHAHCK U KpeguTupaHe
MpodecroHaneH onut u ekcnepTusa:

KpeanTtnpaHe Ha dpu3nyeckn amua

YnpaeneHne Ha copTyepHu NPOeKTH

YnpaeneHve Ha TbProBCKM NMPOEKTU M BHeApPABaHE Ha GUHAHCOBU NPOAYKTU U YCAYyTU
YnpaeneHve 1 pa3BuTME Ha TbPrOBCKM PErMOHM, YNPaBAeHNE Ha TbProBCKM eKunu
AHaNM3 1 OLEHKA Ha KPEAUTHU NMPOAYKTM, AOCTUrHAT NasapeH AA1 U HaCUTEHOCT
OueHKa 1 obcneasaHe Ha MHAYCTPUAIHM U TbPTrOBCKM 0UC NIOLLM

NpodecnoHanHa KBannpuKauma:

Maructop baHkoso geno- Y bBAH
damunHun Bpb3KKU

He cbuiecteysa dammunHa Bpb3ka Mexay PoceH MopaaHos AUMNTPOB 1 Apyr uneH Ha CbBeTa Ha AMpeKTopuTe
Ha [pyxecTBoTO.

[aHHM 3a BCAKO OCbXAaHe, CaHKUWMK, HEeCbCTOATE/IHOCT npe3 nocaeAHUTE net roAwHW, npejllecrsalym
usrorsAHeTo Ha lNpocnekTa

Mpes nocnegHuTe net rogmHn PoceH MopaaHos AMMNTPOB He e:

B OCbXAaHa 3a u3mama.

B CBbp3aHa C HeCbCTOATENHOCT, YNpaB/ieHWe OT CUMHAMK WAW JIMKBUMZAUMA B KAyecTBOTO Ha YieH Ha
aAMUHUCTPATUBEH, yMNpaBuUTeNeH WUAW HAaA30pPEeH OpraH MM B KAuyecTBOTO Ha BUCLL PbKOBOAMTEN HA
APYKecTBO M aApyro obpasyBaHue, Mo OTHOLEHME Ha KOeTOo e 6110 HanuLe TakoBa 06CTOATENCTBO.

m  oduUMaNHO NYBIMYHO MHKPUMMUHMPAHa W/WAW CaHKUMOHMPAHa OT 3aKOHOBW WM PEryaiaTopHU OpraHu
(BRNOUMTENHO OMpeseneHn NPOdECUOHANHN OPraHMm).

H  /IMWaBaHa OT CbA, OT NPaBoTo Aa 6bAe YNeH Ha AAMUHUCTPATUBHUTE, YNIPABUTEIHUTE UM HAA30PHM OpraHu
Ha JageH eMWUTEHT WUAW OT U3MbBAHABAHETO Ha ANBXKHOCTM B PHKOBOACTBOTO, WM M3MbAHABAHETO HA
OEeNHOCTTa Ha HAKOM eMUTEHT.

[AaHHU 33 UBbpPLUBAHA AeﬁHOCT n3BbH EMUTEHTA, KOATO e cbliecTBeHa 3a EmuteHTa:

Hama TakaBa AeiHocT.

3. NlaypuHac Po3ruc — uneH Ha CbBeTa Ha AUpeKTopuTe

3aema Tasum gabKHOCT 0T 15.04.2022. MaHAaTbT M U3TKYa Ha 12.07.2024.

busHec agpec
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Codwus, yn. Payo MeTtkos KaszaHaxuata Ne4, et. 6b

O6pa3soBaHue — Bucle MKoHOMMYECKO, cneunanHocT CY4eToBOACTBO U 04MUT, YHUBEPCUTET BUHbOC
Tpyaos ctaxk — 16 rognMHu B 061acTTa Ha PUHAHCK U KpeauTupaHe
NpodecnoHaneH onuT U eKcnepTusa:

®uHaHcoB aHaNu3

BusHec nnaHWpaHe 1 ynpaBneHne Ha KpeauTHUA pPUCK
KpegunTupaHe Ha du3nyeckm anua

PbkoBoaeHe 1 pa3sBuTHe Ha TbProBcka mpexka

NpodecnoHanHa KBannpuKauma:
Marunctbp CueToBOACTBO M OANT

damunHun Bpb3KKU

He cbuectsyBa pammnHa Bpb3ka mexay JlaypuHac Posrmc u gpyr yneH Ha CbBeTa Ha AMpeKTopuTe Ha
[pyxecTtBOTO.

[aHHM 3a BCAKO OCb)KAaHe, CaHKLMM, HeCLCTOATENHOCT Npe3 nocnegHuTe neT roAuHWU, npepalecTsalim
usroteaHeTo Ha lMpocnekTa

Mpe3 nocnegHuTte neT rogamHu JlaypmHac Po3ruc He e:

B OCb)AaHa 33 U3Mama.

B CBbp3aHa C HECbCTOATE/NHOCT, YMpaB/ieHWe OT CUMHAWK WAW NUKBUAAUMA B KAyecTBOTO Ha 4Y/eH Ha
aAMMHUCTPATMBEH, YNpaBUTENIeH WAM HAA30PEeH OpraH MM B KAuyecTBOTO Ha BUCW PbKOBOAMTEN Ha
APY¥KecTBo Uau gpyro obpasysaHue, No OTHOLLIEHME Ha KOETOo e B1No Hanuue TakoBa 06CTOATENCTBO.

®  oduuManHO NYBANYHO MHKPUMUHMPAHA W/MUAWM CAHKLMOHMPAH OT 3aKOHOBU WM PErynaTtopHM OpraHu
(BKNKOUMTENHO ONpeaeneHn NPodeCUOHANHN OpraHHm).

E  /MWaBaHa OT CbA, OT NPaBoTO Aa 6bAe YNeH Ha aGMUHUCTPATUBHUTE, YNPaBUTENHUTE UM HaA30PHM OPraHu
Ha JageH eMWUTEHT WAW OT U3MbAHABAHETO Ha ANBKHOCTM B PHbKOBOACTBOTO, WAWU WM3MbAHABAHETO Ha
AEMNHOCTTa Ha HAKON eMUTEHT.

[laHHM 33 MBbLPLIBAHA AEAHOCT 3BbH EMUTEHTA, KOATO € CblyecTBeHa 3a EMuTeHTa:

YuyacTsa KaTo COBCTBEHUK M yIpaBuTeN B ApyKecTea, GOKycMpaHu B CbbMpaHeTo Ha NoTpebUTeNCKM KpeanTu.
9.2. KOH®/IUKT HA UHTEPECU

He ca Hanuue noTeHUManHu KOHd)nMKTM Ha MHTEpeCcn mexay 3aab/IKeHUATa Ha Y1eHOBETE Ha CbBeTa Ha
AnpeKkTopuTe Ha EMuUTeHTa Kbm EMUTEHTA U TEXHUTE IMYHU UHTEpeCKU M/MIWI APYTU 3a4bXKeHUA.
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10. MAXKOPUTAPHU AKUUOHEPHU

10.1. TUUA, KOUTO YNPAXHABAT KOHTPON

Kbm pataTa Ha [JOKYMeHTa MarKopuTapeH cobCTBeHMK Ha Kanutana e Bnagumup KMeBaHoB Bnaavmumpos,
nputexasaly npako 354,560 akumu B KanuTana Ha Jpyxectsoto namn 99,72%.

Kbm patata Ha u3rotBaHe Ha HactoAwwmA NpocneKkT, HAMa MU, KOUTO Aa NPUTEXKaBaT HEMNPAKO y4vacTue B
EmMUTeHTa, cbrnacHo pasnopegbara Ha un. 146, an. 1, 1. 5 ot 3MMLUK.

Kbm faTtaTa Ha MpocneKkTa KOHTPoA BbpXy EMUTEHTa ynpaxkHABa Baagumup MeaHoB Blaanmmnpos B KauecTBOTO
CW Ha MayKopuTapeH cOBCTBEHUMK Ha KanuTana.

10.2. AOTOBOPEHOCTU 3A NPOMAHA B KOHTPO/A

Ha EmuTeHTa e U3BecTeH MHTepec 3a NpuaobrBaHe Ha CbLLECTBYBALLM aKUMM Ha [JpyKeCcTBOTO B CNeACcTBME, Ha
KoWTo 61 mocnepBana NpPomAHa B aKLMOHepHaTa CTPYKTypa. OpobpeHneTo Ha npomsAHaTa B aKLMOHepHaTa
CTPYKTypa e 6bae npepsoxeHo 3a rnacyBaHe oOT obuwo cbbpaHue Ha obauraumoHepuTe, CbHIIACHO
nsmnckBaHuATa Ha 3MMUK v ycnosuata Ha Emucuara.
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11. PMHAHCOBA UH®POPMALUA 3A AKTUBUTE U NACUBUTE,
NEYANBATA U 3ATYBATA

Ha 10.08.2021r. B TbproBCKMA PErUCTHP € BNMCAHA NPOMSAHA Ha NPaBHO-OpraHM3aumMoHHaTa dopma Ha EmuteHTa
oT ,,MbHu Natoc MeHnaMbHT EOO/ Ha ,,MbHU MNatoc MeHngxmbHT ALl. MNpepacraBeHnTe GUHAHCOBU OTYETH
3a 2020 ca Ha ,,MbHU Maoc MeHnaxxmbHTY EOO/, a Te3n 3a 2021 Ha ,,MbHU Matoc MeHngmbHT AL

11.1. PUHAHCOBU OTHETU

Ta6bnuuya Ne8 OT4eT 3a NpuxoAauTe U pasxoaure

2021 2020
8 Xusi. 18 8 Xusl. J1e
neuxoam
Mpuxoan oT PUHAHCOBM YCAYTN KbM KANEHTU 14,468 10,300
MNpuxoau ot uecmn 4,132 506
[pyru npuxoam 779 30
06wWo npuxoam ot NpoaaXK6u 19,379 10,836
PA3XOAuU
Pasxoau 3a maTepuanu (274) (425)
Pa3xoam 3a BbHLWHMW yCayrn (5,243) (3,112)
Pasxogu 3a amopTusauma (166) (106)
Pasxoau 3a Bb3HArpa*KAeHUs U 0CUTypoBKU (5,046) (4,194)
Pasxoam OT OLEHKM Ha aKTUBU M Nacusmn (96) (2,055)
Opyru pasxoam (100) (131)
OTyeTHa CTOMHOCT Ha NPOAAAEHUTE aKTUBU M MAaTepPUasHM 3anacu (2,141) (7)
0O6LWo onepaTtMBHU pa3xoau (13,066) (10,030)
Pe3ynrart oT onepaTtMBHa feUHOCT 6,313 806

Pasxoau ot 06e3LI|eHKa Ha (bMHaHCOBM AKTUBU - -

durHaHCcoBM pasxoam (3,589) (1,693)
®duHaHCcoBM pa3xoau, obLwo (3,589) (1,693)
Mevan6a/(3aryb6a) npeam gaHbYHO obnaraHe 2,724 (887)
[aHbum BbpXY A0X043 (279) -
HertHa neyan6a/(3ary6a) 3a roguHaTta 2,445 (887)

U3moyHuK: "MvHu lMaoc MeHudxmovHm" A4

Mpe3 2021 ycunuata Ha APY*KECTBOTO Ca HAaCOYEHW KbM pa3BuUTHE Ha cTapTupanus npes3 2020 rogmHa 6paHa,
»MbHU+", OpUEHTUPaH B NMOTPEBUTENCKO KpeauTupaHe Ha GU3MYECKM AnuLa B CEeKTopa mexay GpuHaHcoBM
MHCTUTYUMM 1 BaHKK. MNpeaoctaBeHUTe KpeauTn ca B paamep oT 600 nesa go 200 xunaam neBa, a CPOKOBETE Ha
noracAsaHe 8o 10 rogunHu.

Mpuxogute oT PpuHaHcoBM ycnyrn Benexat pbcT oT 40.47% npe3 2021 u pgocturat 14,468 xunaan nesa.
PasxopuTe Ha gpy»KecTBoTo Henexat pbeT oT 30.27% npes 2021. O6wmTe npuxoaun benexart pbet oT 78.84%
npes 2021 B pe3ynTaT Ha PbCT Ha NpUxoauTe OT GMHAHCOBM YCAYTY KbM KANEHTU N 716.60% pbCT Ha Npuxogu ot
uecun. B pesynTaT Ha NO-BMCOKMA PBCT HA MPUXOAUTE OT TO3U Ha pa3xoauTe, [pyKecTBOTO peasmM3mpa pbeT Ha
pes3ynTaTbT CU OT onepaTuBHa AenHocT oT 683.23%. EBITDA npes 2021 e 6,147 xunagu nesa. [Mpe3s 2020
OPYKeCcTBOTO peanunsnpa 3aryba ot 887 xunaam nesa. [Mpes 2021 rogmHa APY*KECTBOTO yCrnsBa peanvsvpa
NoNOXKUTENHA HETHa nevanba.
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Tabnuua Ne9 OT1yeT 3a PUHAHCOBOTO CbCTOSAHUE

31.12.2021 31.12.2020

8 Xus.n8 6 Xun. 18
AKTUBU
HeTeKywm akTtusm
MMOTH, MALLIMHUN N CHOPDBIKEHMUA 246 325
Pasxopau 3a npuaobvBaHe Ha AbATOTPAWHM aKTUBU 98 941
HemaTtepuanHu aktmsmu 797 2
AKTUBW NO OTCPOAEHWN JAaHDBUMN 36 21
KpegnTtn u B3eMaHUA OT KANEHTH 8,718 2,139
Lpyrv B3emaHua v npeannateHu pasxoau /aoseputenn/ 2,139 -
0610 HeTEKYLLM aKTUBMU 12,034 3,428
TeKyLlm akTusn
KpegnTtn n B3emMaHUA OT KANEHTH 43,770 22,699
CTOKOBO MaTepuanHu 3anacu 17 19
[pyrv1 B3emaHua u npegnnateHun pasxoam 2,792 2,887
BsemaHua oT cBbp3aHM nLa 474 408
MapuyHu cpeacTBa M NAPUYHU EKBMBANEHTU 1,936 1,081
0610 TEKYLUMN aKTUBU 48,989 27,094
OBbLLO AKTUBU 61,023 30,522
COBCTBEH KANUTAN U NACUBU
COBCTBEH KAMNUTAN
OcHOBEH KanuTtan 3,556 3,556
duHaHcoB pesynTaT 3,836 1,390
HampynaHu neyanbu/3a2y6bu 1,391 2,277
ne4anba/3a2yba 3a 200uHama 2,445 (887)
ObLW,0 COBCTBEH KAMUTAN 7,392 4,946
NACUBU
HeteKkywm nacusu
3a4b/IKEHNA KbM GUHAHCOBU UHCTUTYLUN 50,095 20,087
0610 HeTeKyLWwM Nacuem 50,095 20,087
TeKywm nacusun
3a4b/IKEHUA KbM GUHAHCOBU MHCTUTYLUN - 2,099
33aeMn U INXBU OBKUMU KbM HEGUHAHCOMKU UHCTUTYL MU 1,612 586
3a4b/KEHMA KbM CBbP3aHM Mua 26 503
3a4b/KEHMA KbM NepcoHana U CoOUManHo ocurypsaBaHe 655 439
THbpProBCKN N AAHDBYHU 3a4b/IKEHUNA 1,011 953
[pyrv 3agbixkeHuna 232 909
0610 TEeKyLUM NacuBm 3,536 5,489
OBbLLO NACBU 53,631 25,576
OBbLLO COBCTBEH KANUTA/T U NACUBU 61,023 30,522

U3moyHuk: "MvoHu lac MeHudmmoHm" ALl

duHaHCUpPaHeTo Ha apyxectsoTo npes 2021 roanHa belue U3LAN0 C NPUBAEYEH KanuTan — 6GaHKOBU KpeauTu

KaKTO M cpeacTBaTta OT HacToAwaTa obesneyeHa 06AMraLMOHHA emMucKUA OT 12 MUAMOHA NeBa.
nacuem benexat pbcT oT 149.39% npes 2021 n gocturat 50,095 xunagm nesa.

HeTekywurte
B pesynTtaTt Ha nonyyeHute

bVHaAHCUpPaHWA TEKYLWMTE KPeauT U B3eMaHuMaA OT KAMEeHTU HapacTeaT ¢ 92.83% npes3 2021 v gocturat 43,770
XUNAAN NeBa, a HeTeKyLuTe KpeauTn n B3emaHua Hapacteat ¢ 307.57% po 8,718 xunagu nesa.
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Ta6bnauuya Ne10  OTtyer 3a NapUUYHUTE NOTOLMU

2021 2020
8 Xusl. Jie e Xul. nie

Mapu4HM NOTOUM OT ONepaTUBHA JeHHOCT

MocTbnNeHnA OT KAMEHTH OT M3NNALLAHE Ha FAaBHULM NO KpeauTn 34,811 14,281
MocTbnieHNA OT IMXBU NO KPeAUTU OT KANEHTH 7,490 2,659
MocTbnneHna oT APYrn TaKCK U YCAYTU NO KPeauTH OT KIMEHTH 6,096 5,674
MpefocTaBeHU KpeauTh Ha KAMEHTH (63,425) (24,156)
MnawaHma KbM NepcoHana v CoUManHO OCUrypaBaHe (5,012) (4,113)
MnawaHmsa Ha AOCTaBYMLM M APYTY MAALAHUA (4,106) (8,946)
MnateHn gaHbLM OT NevanbaTa - (105)
[pyrv nocTbnieHns, HeTo (59) 14
HeTeH napuuyeH NOTOK OT onepaTMBHA AeWHOCT (24,205) (14,692)

MapuyHK NOTOLM OT UHBECTULMOHHA AeNHOCT
MocTbnneHmns/nnawaxHma 3a npuaobrBaHe Ha HETEKYLUM aKTUBHM - (2,424)
HeTeH napuyeH NOTOK OT UHBECTULMOHHA AeNHOCT - (2,424)

MapuyHmM noToum ot pUHaHCOBA AeUHOCT

MocTbnneHusa/nnawaHms no nosly4eHn 3aemm, HeTo 28,686 18,175
MocTbnneHuns/NnawaHma no NosyYeHn 3aemu OT CBbP3aHM INLA, HETO - (64)
[pyrv napuyHn noToum oT GUHAHCOXKA AENHOCT, HETO (3,626) (3)
HeTeH napuuyeH NOTOK oT puHaHCOBa AeiHOCT 25,060 18,108
HeTHO yBennyeHune/HamaneHme Ha NapUYHU CPEACTBA U EKBUBANIEHTH 855 992
MapuyHu cpeacTBa M eKBUBANEHTU Ha 1 AHyapu 1,081 89
MapuyHKu cpeacTBa U eKBMBaneHTU Ha 31 gekemspu 1,936 1,081

U3moyHukK: "MvoHu lMaoc MeHudmmuvHm" ALl

11.2. OAUTUPAHE HA TOAWWHA ®UHAHCOBA UH®OPMALMNA

11.2.1. OpuTtupaHa MHPopmaumMAa, OTKA3n U KBanUPUKaLUm

fogMwHUTE GMHAHCOBM OTYETM Ha ApYy»KecTBOoTOo 3a 2020 1 2021 ca ognTUpaHU. Te3n oTYeTM CbabpKaT OTHET 33
$MHAHCOBOTO CbCTOAHWE, OTYET 32 BCEOOXBATHUA AOXO0A, OTYET 3@ NAPUYHUTE NMOTOLM U OTYET 3a NPOMEHUTE B
cobCcTBEHMA KanuTan.

foguwHUTE GMHAHCOBM OTYETM HA MbHM NaoC MeHnaXMbHT OO0/, 3a 2021 1 2020 ca oantnpaHn ot Teogocu
Henenues leoprues, peructpupan ogutop 0363 v agpec: rp. Pyce, 6yn.L. HesasucumocT 18, et.3, opuc 1. Kbm
AaTa Ha [JokymeHTa Teogmocu Hepenues leoprues, pervctpupaH ogutop 0363 u agpec: rp. Pyce, 6ya.Ll.
Heszasucumoct 18, eT1.3, odpuc 1. e usbpaH ogutop 3a 2021 r. Ha MbHM NAOC MEHUANKMBHT ALl. CbriacHo
MapameTpute Ha emucuATa EMUTEHTBHT € noesn aHraKMmeHT 3a oauTop Ha 2022 r. aa 6bae HasHayeHa
MeXKAyHapoAHa KOMMNaHUA.

B oguTopckute aoknaam 3a 2020 n 2021, oTHOCHO 0AMTA HA rogMLWHNA GUHAHCOB OTYET Npe3 nepmnoaa obxsaHaTt
OT ucTopuyeckaTa dMHaHCOBa MHPOPMALMA, HE Ce CbAbPXKAT KBaAMPUKauumn Ha ogutopute. OAUTOPCKUTE
AOKNaAN He CbAMpiKaT pe3epBu, U3MEHEHWS Ha CTaHOBMLLA, OTKAasW OT OTrOBOPHOCT WM 3abenexkku no
ecTecTBo.

Cnopeg un. 100H ot 3MNMUK EMUTEHTBT e ANbXeH Aa paskpuBa Nyb6AMYHO roAMlIHMA GUHAHCOB OTYeT 3a
AeMHOCTTa c1 B CpoK A0 90 AHM OT 3aBbPLUBAHETO Ha ¢UHAHCOBaTa rogMHa. [pyXKecTBOTO Bb3HamepaBa A3
CKNIOYM [OrOBOP C UHPOPMALMOHHA areHUMA, KOATO Aa ocurypm ePpeKTUBHO pa3npocTpaHeHWe Ha peryampaHaTta
MHPOpMaLMA A0 UHBECTUTOPUTE M O6LLECTBEHOCTTa. TakbB A0OroBop We 6bae CKloveH cnen ogobpeHune Ha
npocnekKTa. ®uHaHcoBUTE OTYETM We 6baaT pasnpocTpaHABaHM upe3 MHOOPMALMOHHATA areHuus.
[pyKecTBOTO CbLLO TaKa Bb3HaMepABa Aa 3anoyHe Ny6AMKYBaHETO UM M Ha CBOATA CTPaHMLA.
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11.2.2. fipyra uHdpopmauuna B NpocneKkTa, KOATO e 6Mna oauTMpaHa OT og4UTOpUTE

Hama apyra nHdopmauma B To3n MpocnekT, KoaTo Aa e buna oauTupaHa.

11.3. NPABHU U APBUTPAXHU NPOU3BOACTBA

LpyKecTBOTO € OTBETHMK MO Pas3/InyHM CbAebHM NPOM3BOACTBA, KOUTO MPOM3TMYAT OT YNparkKHABAHETO Ha
obunyaliHaTa My AeNHOCT M TaKMBA Bb3HMKHAIN B NPOLLECA HA NPUHYANTENIHOTO U3MbJ/IHEHUE Ha B3EMaAHMA CpeLly
HEWU3MPABHU ANbKHUUW. [pyKecTBOTO He e M He e OMN0 OTBETHUK B APYrn CbAebHWM maum apbutparkHu
NpPoOW3BOACTBA, KOUTO MOraT A4a MMAT UM Ca UMK, Npe3 nociegHuTe 12 meceua, Npeaxoxaalm AaTata Ha To3u
[OKYMEHT, CbLLECTBEHO B/MAHME BbPXY Jpy*ecTBoTo U/Man GUHAHCOBOTO MYy CbCTOSIHME WM PEHTABUIHOCT, 1
He OYaKBa 3aBeXAaHeTo Ha 6baeLm NCKOBE, KOMTO B1Xa MOT/IN Aa UMaT CbLLECTBEHO 3HAYeHWe 3a [pyKecTBOTO
n/vnn GMHaAHCOBOTO My CbCTOAHME UAM PeHTabUAHOCT.

JpyKecTBOTO € KOHCTUTYMPaAHO KaTo uuel, no cbaebHn npousBoACTBA, CBbP3aHM C YNpPaXKHABaHATa OT Hero
OEeWHOCT No NpeaocTaBeHM NoTPeBUTENCKN KpeanuTun, KOUTo He ce 06CNyKBaT OT ANbKHULMUTE, KaTo BPOAT UM 3a
ABaTta 6paHaa e 1,047 6p., a KaTo OTBETHUK MO 24 cbaebHU NPOU3BOACTBA, OCMOPBALLN AOTOBOPHM KNaysu.

LpyecTBOTO € KOHCTUTYMPAHO KaTo OTBETHMK M No 1 cbaebHO Npomn3BOACTBO C TPYAOBO NPaBeH XapaKTep.

He ce oyakBa ga 6'b,£l,aT npeTovpneHn 3aFY6VI oT C'b,ﬂ,e6HVITe npon3ssoacTea.

11.4. NPOMAHA BbB PUHAHCOBOTO CbCTOAHUE

HAma 3HauuMTeHa NPOMAHa BbB GUHAHCOBOTO CbCTOAHME Ha EMUTEHTa, KOATO 4a e HacTbnuAa ciej AaTaTta Ha
nocnegHuAT ny6anMKkysaH GUHAHCOB OTYeET.

11.5. CHETOBOAHA PAMKA

Ha ocHoBaHue un. 34, an. 2, T. 1 oT 3aKOHa 3a C4EeTOBOACTBOTO, cuMTaHOo oT 01.01.2019 apyrKecTBOTO Npuaara
MC®O. durHaHcoBUTE OTYUETU Ha [lpyKECTBOTO Ca U3FOTBEHU B CbTBETCTBME C BCUYKU MEKAYHAPOAHU CTaHAAPTH
33 GMHAHCOBM OTYETU, KOUTO CE CbCTOAT OT CTAaHAAPTM 332 GMHAHCOBM OTYETU U OT ThJIKYBAHUA Ha KomucusTa 3a
pa3sacHeHnAa Ha MC®O. 3a 2020 n 2021 ppy*KecTBOTO € Npueso BCUYKM HOBU UAWN PEBU3MPAHU CTaHOAPTU M
Tb/KYBaHWA, U3gageHn ot CbeeTa No MexayHapoaHW cHeToBOAHM cTaHgapTu (CMCC).

MC®O 4 3acTpaxoBaTenHu 4OroBopu B cuaa 3a roamwwHm nepmogm ot 01.01.2021 r. NMpomeHuTe AasaT NpaBo Ha
npeanpusaTua, N3BbPLUBALLM NPEeAMMHO 3aCTpaxoBaTesiHa AEeNHOCT 3@ OT/IOXKAT faTaTa Ha B/IM3aHe B CMAA Ha
MC®O 9 dnHaHcoBM MHCTPYMeHTU oT 1 aHyapu 2021 r. Ha 1 AaHyapu 2023 r., BMecTo TOBa Te3u npeanpuaTus
moraT ga npogbaxkaT ga npunarat MCC 39 ®UHaAHCOBM MHCTPYMEHTU: NPU3HaBaHe U oueHABaHe. LlenTta Ha
M3MEHEHMETO € Ja Ce XapMOHM3Mpa gataTa Ha BaAM3aHe B cuia Ha MCPO 9 c Hosua MCPO 17 c uen
npeoaoiABaHe Ha BPEMEHHUTE CYETOBOAHW MOCAeAMLM OT Pas3/IMyHUTE AATM Ha BAM3aHe B CMMA Ha ABaTa
CTaHpapTa.

MC®O 16 JInsmHr gata Ha Bam3aHe B cuna: 1 aHyapu 2021 r. C npomeHUTe ce yabaXKaBa C egHa roguHa
[eNCTBMETO Ha npueTaTa NpaKTUYeckM LuenecbobpasHa MAPKA, yAecHABalla OTYMTAHETO OT CTpaHa Ha
JIM3MHTONONy4YaTe/INTE Ha OTCTBINKM NO HAeMM, KOMTO Ca B NOPOAEHN KaTO NPAKO CneacTBue OT NaHAeMuATa oT
Covid-19 1 KOUTO OTrOBapPAT Ha onpeaeneHn ycnosuaA. OT Bb3NprMemaHeTo Ha Te3u CTaHA4APTU U/ UK TbAKyBaHUA,
NPaKTUYECKM NPUNOKMMM 3@ FOAMLUHM OTYETHW NEpUoaM, 3amoysallyM Halk-paHo Ha 1 aHyapu 2021 r. 3a
npeanpuatuaTta B EC, cboTBeTHO Penybanka bbarapus, He ca HaCTbNUAW NPOMEHU B CYETOBOAHATA MONUTHKA,
OCBEH HAKOM HOBW M pa3LUMPSABAHETO Ha BeYe YCTaHOBEHW OMoOBecTABaHWA, 6e3 ToBa ga fosede [0 Apyru
NPOMEHM - B KNacMdUKaLMATA MW OLLEHKATA HA OTAE/NHM OTYETHU 06eKTU 1 onepaLmu. KbM gaTaTa Ha 3gaBaHe
3a ofobpsaBaHe Ha puHaHcoBUA oTYeT 3a 2021 ca U3AaLEeHM, HO He ca BCe OLLLe B CMA1A, HAKOIKO HOBU CTaHZAPTH
W PasACHEHWA, KAaKTO W MPOMEHEHW CTaHAAPTU W PasACHEHWA, KOUTO He ca 6MAM MpueTn 3a Mno-paHHo
npunoxeHune. OT TAX PbKOBOACTBOTO € MpPELLEHUNO, Ye He Buxa Mmanu noteHumaneH edekt B O6baelle 3a
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npomeHun B CHeTOBOAHATa NOJIMTUKA U K/'IaCVId)MKaLI,VIHTa N CTOMHOCTUTE Ha OTYETHW O0BEKTN BbB d)MHaHCOBMTe
OT4eTHn 3a cneasawim nepnogmn, a UMEHHO:

MCC 16 MMOTU, MalLMHK U CbOPBKEHUSA AaTa Ha B/iM3aHe B cuaa: 1 AHyapu 2022 r. Tean npomeHun 3abpaHasaT
Ha NpeanpuATMATa Aa NPUCNagaT OT Pa3xo4uTe CU 33, TeCTBaHE AaNIM aKTUBBT GYHKLMOHMPA NPaBUAHO”, KOUTO
Ca YacT OT MPEeKUTe pasxoam, OTHACALLM Ce A0 AOBEXKAAHETO Ha aKTMBA A0 MECTOMNOJIOXKEHUETO U CbCTOAHUETO,
HeODXOAMMO 3a HeroBaTa eKcnnoaTauMa MO HauYuHa, NpeaBuaeH OT PbKOBOACTBOTO, HETHW MpuUXogu OT
npoaa*Kbu Ha NnponsBeeHUTE apTUKY/IN NO BPEME Ha CAMOTO AOBEXKAAHE HA aKTMBaA 40 TOBA MECTOMOJIOXKEHUE
M CbCTOAHWE. BmecTo ToBa MNpeanpuATUETO MPU3HaBa Te3n MPUXOAM OT Npofakba 3a TakMBa apTUKYAU M
CbOTBETHUTE Pa3xo4M, CBbP3aHM C TAX, B neyanbaTa v 3arybaTta 3a nepuMoaa CbracHO NpPaBMAaTa Ha apyrute
NPUIOKMMU CTaHZApTW. pomeHUTe yTOYHABAT, Ye TeCcTBAHETO [Aasn aKTUBBLT QYHKUMOHWMPaA NpPaBWUJIHO,
BCBLUHOCT NpPeAcTaB/ABa OLEHKA JaN TEXHUYECKUA N GU3MYECKMA CTAaTYC U AEMOHCTPUPAHN Bb3MOXKHOCTM 3a
paboTa Ha aKTUBA Ca TaKMBa, Ye TOMN Aa € B CbCTOAHME Aa Ce U3N0/13Ba MO NpeAHasHa4YeHMe Npyu Npon3BoACTBO,
OOCTaBKa Ha CTOKM WAW yCAyry, OTAaBaHe Mo Haem WAM 338 aAMUHUCTPATUBHU uenn. JOonmbAHUTEsNHO,
npeanpuatuAatTa TpabBa 43 OMNOBeCTABAT OTAENHO CyMWUTE Ha MNpUXOAuUTE W pPasxoauTe, CBbP3aHU C
npousBefeHNTe apTUKY/IN, KOUTO He ca pe3ynTaT oT 0bUYaHUTE AEeMHOCTM Ha NPeanpPUATUETO.

MC®O 3 busHec KombuHaumMmM gaTta Ha BAM3aHe B cuna: 1 AHyapu 2022 r. Tesn npomeHun akTyanmsmpat MCOO 3,
KaTo 3aMeHAT NpenpaTka KbM CTapa BepcuaA Ha KoHuenTyasHaTa pamKka 3a GMHAHCOBO OTYMTaHe C NocaeaHaTa i
aKkTyasnHa BepcuA oT 2018 r. Te f06aBAT U U3KAOYEHME OT NPUHLMMNA Ha NPM3HaBaHe 3a NACMBU U YC/IOBHM
3a4b/IKEeHUA, KouTo nonagaT B o6xsaTa Ha MCC 37 MNpoBU3NK, YCIOBHU NACMBU U YCNOBHU akTneM n KPMCHO
21 3apbmKeHUA 33 AaHbUM U TaKCWU, KAaKTO M Ce NpaBW U3PUYHO YTOUYHEHWe, Ye YC/NOBHWUTE aKTUBU He ce
npu3HaBaT KbM gaTtaTa Ha NpuaobusaHeTo. NpomeHUTe ce NpuaaraT NepPCcneKkTUBHO.

MCC 37 MNposu3nmn, yCNOBHM NacCMBU U YCIOBHU AaKTUBM AaTa HA BAM3aHe B cuna: 1 AHyapu 2022 r. NpomeHuTe
CMeLMaNHO M3ACHABAT, Ye pasxoauTe 3a M3NbJHEHMETO HA 3aAb/IKEeHUATa No obpemeHsaBall LOroBop ca
pasxoAnTe, KOMTO ca NPSAKO CBbP3aHM C HETFO, BK/IKOYBALLM: @) NPAK PAa3X04, Ha TPYA, U NPsAK Pasxos Ha MaTepuanu;
M 6) JOMBAHUTENHU Pa3XoAW, KOWUTO Ca MNpPSAKO CBbP3aHUM C WM3MbJHEHWETO Ha [0roBopa Mo MbTA Ha
pa3snpeaeneHneTo - Hanpumep pasnpeaeneHune Ha pasxoam 3a amopTU3aLUA HAa UMOTU, MALLMHW N CbOPBXKEHWA,
M3M0A3BaHM 3a U3MbJIHEHWE HA TO3M A0roBop. He ce BKAOYBAT aAMUHUCTPATUBHM U ApYyru 0bLm pa3xoam, ocBeH
aKo Te He ce U3PUYHO daKTypMpyeMm KbM KOHTPAreHTa no forosop. NpomeHUTe HaHACAT U apebHa KOpeKLms B
YTOYHEHMATA 33 NPU3HABAHETO HA Pa3xoauTe 3a 0be3LeHKa Ha aKTUBK, Npeau a ce Cb3haje OTAe/IHa NPoBU3KA
3a 0bpemeHnABaLL 4OroBop, KAaTo NoAYEPTABAT, Ye TOBA Ca AaKTUBM, U3MO/I3BAHM B U3NbJHEHWE Ha LOrOBOPA, a He
aKTMBM NpefiHa3Ha4yeHu 3a 4OroBOpa, KaKBOTO € U3UCKBAHETO A0 BAM3aHe B CMAA HA NPOMAHATA.

MC®O 17 3acTpaxoBaTe/iHM AOrOBOPU B cuaa 3a roanwwiHn nepmoam ot 01.01.2023 r. To3m cTaHAAPT € M3LUAN0
HOB CYETOBOAEH CTaHAAPT 33 BCUYKM BUAOBE 3aCTPAXOBATE/IHM AOrOBOPU, BK/. 33 HAKOM rapaHumm n GUHaHCOBM
WMHCTPYMEHTM, KaTo obxBalia npaBuia 3a NpuU3HaBaHe W OLEHABaHe, 3a NpeAcTaBAHE W OMoOBecTABaHe.
CTaHZapTbT Lie 3aMeHN AeMCTBaWmMA 40 TO3M MOMEHT CTaHAAPT 3a 3acTpaxosaTtesiHuTe gorosopu — MCOO 4.
Toli ycTaHOBABa HOB LAMIOCTEH MOZE/ 33 OTYMTAHETO Ha 3acCTpaxoBaTe/IHUTE AOrOBOPM, MOKPMBALL BCUYKK
peneBaHTHU CYETOBOAHM aCNeKTH.

roanwHu nogobpenuns Ha MCPO ctaHgapTute 2018-2020 r. B cMna 3a roguiiHy nepuogm ot 01.01.2022 r.

12. AONBNAHUTENHA UHOPOPMALUA NO NPUNOXKEHUE 6 OT
PEFNTAMEHT (EC) 2019/980

12.1. AKULMOHEPEH KANUTAN

KanuTanbT Ha apy»kecTteoTo e 3,555,500 neBa (TpM MUAMOHA NETCTOTUH NeTAeceT U NeT XUAAAU U NeTCTOTUH
nesa), pasnpegeneHn Ha 355,550 (Tpucta netgeceT M NeT XuaaguM MNeTCTOTUH M netaeceT) 0B6UKHOBEHM,
NOMMeHHU, 6€3HaNNYHM aKL MM C NPABO HA FNac, C HOMUHaNHA cTOMHOCT oT 10 neBa BcAKA egHa. Kbm momeHTa
Ha BNUCBaHETO B TbproBCKMA permcTop ca BHeceHn 100% oT KanuTana.
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12.2. YYPEAUTENEH AKT U YCTAB

AKTYa/NIHMAT yCTaB Ha APYXKeCTBOTO e npueT Ha 22 02 2022 n e 065aBeH B TbProBCcKMA pernctbp Ha 02 03 2022.
Homep®bT Ha BNuceaHe e 20220302160703.

Cnopeg un. 9 ot ycTaBa NnpeameTbT Ha AeMHOCT Ha APYXECTBOTO € OTMyCKaHe Ha 3eMM CbC CPEACTBa, KOUTO He
ca HabpaHu ype3 Ny6ANMYHO MPUBAMYAHE Ha BAIOrOBE UAM APYrU LWI3CTAHOBMMM CPEACTBA CbrAacHO 3aKoHa 3a
KPeAUTHUTE UHCTUTYLLUW.

13. A4OTroBOPU OT CbLWWECTBEHO 3HAYEHUE

Mpe3 nocnegHUTe pABe TFOAWHW, MNPEAXOXAALWM M3rOTBAHETO HA HACTOAWMA AOKYMeHT, “MbHu MNatoc
MeHUaKMBHT” ALl e 6una cTpaHa No 3HAYUTENHWU AOFOBOPU, PA3IMYHUN OT AOFOBOPUTE, CKIOYEHM NO BPEMe Ha
obuyaliHata My AenHoCT.

Kbm pgatata Ha um3rotsaHe Ha I'IpocneKTa M 3a TpuUTe rognHun npeaxoxaawmn U3rotBAHETO Ha HacCToAWMUA
AOOKYMEHT, He € N3BeCTHO CbllLeCTBYBaHETO Ha 3HAYUTENHU AOFOBOPU, CKIHOYEHU U3BDBH NpoLeca Ha obuyaliHaTta
,ﬂ,emHOCT Ha EmuteHTa, KOMTO MmoraT ga AoBejat A0 3a4b/KeHne wuau npaBo, KOETo € CbleCTBeHO 3a
Bb3MOXHOCTTa Ha EmuteHTa aa nocpewHe 3aab/IXKEeHNATA CU KbM bPXKATE/IUTE HA LLEHHU KHUXKA NO OTHOLWEHNEe
Ha ULEeHHUTEe KHUXa, KOUTO Ce eMUTUpar.

14. HAINWMHU AOKYMEHTHU

Mo Bpeme Ha Nneproaa Ha BaAMAHOCT Ha HacToALMA POCNEeKT, MHBECTUTOPUTE MOraT Aa ce 3ano3HaAT ¢ YcTaBa
Ha EmuTeHTa, HacToAwmA POCMEeKT, KaKTo M C UcTopuyeckaTa ¢puHaHcoBa MHPopmauma 3a EmuteHTa 3a
nociegHuTe TpU FrOAMHKM, nocodeHn B lMpocnekTa, Ha cnegHua agpec: rp. Codpua 1766, yn. ,Payo MeTKos
KazaHaxuata“ Nod4. [pocnekTbT MoxKe ga 6bae HamepeH M Ha cTpaHuuata Ha ,MK bBpokepc” AL
(https://www.mkb.bg/ ) u Ha cTpaHMuaTa Ha KOH.

AKTya/IHMA yuypeduTesieH aKkT M yCTaB Ha emMuTeHTa M GpUHAHCOBUTE OTYETU Ha eMuTeHTa moraT gda 6baar
HamepeHu B TbProBCKUA perncTbp. Tesn AOKYMEeHM MoraT ga 6baaT HaMepeHu M Ha cTpaHuuaTta Ha EmuTeHTa
Ha https://moneyplus.bg/dokumenti/ .

15. CbWLLECTBEHA UH®POPMALUA

15.1. UHTEPEC HA O®U3IUYECKU U HOPUAUYECKMN NUUA, YHYACTBALWNKN B
NPEANATAHETO

KbM momeHTa Ha u3rotesaHe Ha NpocnekTa, Ha EMUTEHTa He e N3BeCTHO Aa € Hanuue UHTepec Ha ¢M3VI‘-I€CKM nnun
ropungnyeckmn nnua KbM npeanaraHeTo nin KakbBTO U Aa 6uno MHTEepecC, BKAKYUTENTHO U KOHCI)J'IVIKT Ha UHTEepecu.
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15.2. ObOCHOBKA HA NPEANATAHETO U U3MON3BAHE HA NOCTbNNEHUATA

EMWTEHTBT e Noes 3a4b/IXKEHNETO Aa Npeanprueme BCUUKM He0BX0AMMM NPaBHU M GaKTUUECKM AeACTBMSA C Or/es,
Ha ToBa ga ocurypu, ye Obauraummnte oT EMmcuaTa we 6bvAAT JONYCHATU 40 Tbprosusa Ha BPB B cpoK oT 6 (wecT)
Meceua cnep, AataTa Ha M34aBaHeTo i.

Mopgnuckata 3a naacupaHe Ha obaurauuuTe OT HacToAlLaTa eMmucKAa NPUKAoYBa Ha 21.10.2021. [pyKecTBOTO
ycnaAga ga nnacupa 12,000 o6vraumm oT nbpBoHavanHo npeaaoxkeHmTe 30,000 o6aunraumnn. Bcuuknte cpeacrea
e 6bAaT N3M0N3BaAHN 33 PACTEX U aAMUHUCTPUPAHE Ha NopTdeina OT OTNYCHaTU KPeAUTU U pa3pacTBaHe KbM
MCI1 cermeHrTa.

Ta6bnuuya Nell MpubaunsnTenHu pasxoam CBbp3aHU C ONYCKAHETO 40 TbProBusA

NpubnusurenHun pasxoan™ ne
Takca Ha KPH 3a noTBbpXKAEHME Ha NpocneKTa 10,000.00
Takeu Kbm LeHTpanen Oenosutap AL 1,619.20
[onyckaHe 3a Tbprosusa Ha bOb 1,000.00
Takca 3a peructpauusa Ha ISIN, CFl n FISN kog, B LleHTpanen Oeno3sutap AL 216.00
Bb3HarparkzeHue 3a "MeitH Kenutbn" AL 1 "MK Bpokepc" AL, 29,337.45
MpubnusurenHmn obwm pasxogu: 42,172.65

* MMocoyeHume pasxo0u ca UHOUKAMUBHU.

MpnbAn3nTeNHUTE pa3xoaM CBbpP3aHM C AOMYyCKaHeTo A0 Tbprosua ca 42,172.65 nesa. [MMpubausutenHute
pa3xoAM CBbP3aHWM C YACTHOTO MNiacupaHe Ha obauraymaTta ca 16,979.20 neBa W BKAHOYBAT KOMUCUMOHHM KbM
,MbpBa PrHaHcoBa bpokepcka Kbwa“ EOO/ B pasmep Ha 15,360 nesa v apyru pasxoau B pasmep Ha 1,619.2.
MpubansnTenHUTE 06LWNTE PAa3Xxoam MO YACTHOTO NpeasiaraHe M Tesu 3a AONyCKaHe A0 Tbprosua ca 59,151.85
nesa. bpyTHuTe noctbnneHua or emucmaTta ca 12,000,000 nesa. HeTHUTe nNocTbnaeHUA OT eMuUcCUATa ca
11,940,848.15 nesBa.

Jlnxsute no HactoAwarta 06/MrauMoHHa emmcua we 6baaT 06CNy>KBaHM C MapUYHM CPeACTBa OT MOCTbMUAM OT
obuyaitHaTta aenHocT Ha [pyxecTBoTo. Jpy>KecTBOTO Bb3HaMepABa Aa U3NaaTh raBHuLaTa Ha 06AnrauMoHHNA
3aeM C KOMBMHaLUMA OT MapMYHM NOTOLM OT ONnepaTnBHa AeWHOCT U/UNN HOBU KPeauTn OT GUHAHCOBU UHCTUTYLM
n/mnm 0bANraLMoHHN 3aemu.

Kbm gatata Ha TO3u npocneKkT Ha6paHVITe cpeacrtea OT Emucmarta ca OTNYCHATWK 3a cCaeaHUTe 3aeMu:

Tabnuua Ne1l2 M3nonssaHe Ha HabpaHuTe cpeacTBa

Tvn KAneHT Bpoii 3aemu OTnycHaTta rnasHuua
Purpmun 18 8,268,360
MoTtpebutenu 779 3,731,640
06Lwo 797 12,000,000

N3mouHuK: "MuvHu lNaroc MeHuoxmovHm" Al

KbM faTa Ha MpocneKkTa HAMa MNOCTbMW/AM _WCKaHUA OT obauraumoHepu 3a o6paTHO M3KyMnyBaHe Ha
npuUTEXKaBaHUTE OT TAX 06AMraLMm OT Tasn eMUCKUs.
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16. UH®OPMAUUNA OTHOCHO UEHHUTE KHUXA, KOUTO CE
NPEANATAT

EmuteHt

,MbHU Matoc MeHngRMbHTY AL

MopeaeH Homep Ha Emucuara

Mbvps.a

BanyTta Ha emucuata

Bbnrapcku nes

Pasmep Ha 06/1MrauMoOHHUA 3aem

12,000,000 neBa

Bpoi o6aurauumn

12,000

Bua Ha o6aurauunute

06MKHOBEHVI, JTIMXBOHOCHMU, 6e3HanYHK,
CBO60,D,H0 npexsbvpnaemm, obesneyeHun

NMOUMEHHMU,

Cpok Ha EmucuaTta n nagex

O6MraLMOHHMA 3aeM e CbC CPOK 7 FTOAMHM, KaTo AaTaTta Ha
nagexa my e 7 (cegem) roanHun unm 84 (ocemaeceT u YeTupu)
Meceua OT gaTaTa Ha CKAtoUYBaHE Ha 06MraLMOHHMA 3aem

MoracaBaHe Ha rnaBHULUaTa

lnasHuuata no O6J1MFaLI,VIOHHVIF| 3aem Ce noracasa
€HOKPATHO Ha MNajera - Ha gartata, Ha KOoATO M3Tmyat 84
(OCEM,CI,GCET n ‘-IETMpM) meceua OT CKAKOYBAHETO Ha
06/'IMFaLI,MOHHMF| 3aem - 3ae4HO C nocneaHOTO KYMOHHO
nnawaHe.

MpaBo Ha EmuteHta 3a
noracsiBaHe Ha rn1aBHMLATA

npeacpoYHo

EMWUTEHTBT MMa NpPaBoO Aa M3BbLPLWKM e4HOKPATHO UANOCTHO
WMNIX YAaCTMYHO NPeaCcPOYHO NoracABaHe Ha raBHMLATA Ha 5Ta
M 6Ta roguwHMHA Ha emucuAaTa nNpu ueHa ot 100% ot
HOMWHana 6e3 Aa AbAXKM TAaKca 3a NPeACcpPOYHO noracAsBaHe
OT noracABaHMA HOMWHaA. [pyM YacTMYHO noracsBaHe
pasmepbT Ha NoracABaHWA HOMMHaA TPAOBa Aa € KpaTeH Ha
10 000 6e3 geceTyeH OCTaTbK.

JlnxseH npoueHT

duKCHpaH NMXBEH NPOLEHT B pasmep Ha 5% (neT Ha cTo)
roAMLLIHO 3a NbpBUTe 5 roanHn. PUKCUpPaH IMXBEH NPOLEHT B
pasmep Ha 9% (peBeT Ha CTO) roAMILHO 3a nocneaHuTe ase
roAMHM BbpXy HemoraceHaTa 4acT oT raBHuuarTa.

Nepuos Ha
ns4ymncnasaHe

NINXBEHO nnawaHe u

KynoHHM nnawaHua Ha 6 (WwecT meceua), M3YUCNEHU Ha
ACT/365 6a3a, KaTo NbPBOTO NallaHe e Ab/KMMO Ha AaTtaTa,
Ha KOATO M3TMYaT 6 (WecT) meceua OT CK/KOYBAHETO Ha
06NUrauMOHHUA 3aem

Pernctbp Ha obaurauuute

M3paBaHeTO W  NpexBbpAsHETO Ha obaurauuute uma
JelictBMe OT  BMUCBaHe Ha W343BaHETO, CbOTBETHO
npexsbpasHeTo um B LleHTpaneH Adenosutap ALl, KolTo e
6BNrAPCKUAT HALMOHANEH PErucTbp 3a 6e3HaNUYHWU LLeHHU
KHMKa. KHurata Ha obauraumoHepute Ha MbHM natoC
MeHNAXMBHT ALl we ce Boau oT LleHTpaneH aenosutap AL,
CbC ceganvuie 1 agpec Ha ynpasneHue: rp. Coousa, n.k. 1301,
yn. ,, Tpu ywmn” Ne 6.

AreHT No naawaHuATa

LeHTpaneH genosutap ALl

PeweHnMe Ha ynpaBUTENHUA OpraH Ha
EmuteHTa no un. 204, an. 3 ot TbproBckmA
3aKOH

Ha ocHoBaHue un. 25 oT YcTtaBa Ha EMnTeHTa BbB Bpb3Ka C Y.
204, an. 3, v npeasus pAenernpaHute Ha CobBeTa Ha
OVMPEKTOpUTE NPaBOMOLWMA U M3PUYHO OBMlACTABaHe OT
EAHOMMYHMA  CcOOCTBEHMK Ha Kanutana, CbBeTbT Ha

39



NMPOCNEKT

MATA3UH 3A I'IAPI/I)

avpekTopute Ha EmnteHTa B3e peweHune Ha 07.09.2021 r. 3a
n34aBaHe Ha HacToAWaTa eMucua obanraumnm

3aKoHO[aTeNCTBO, NPU KOETO ce u3pasar
obaurayuute

O6lWII'aLI,MVITe OT HacCToAWaTa eMncnAa ce n3gasaTt CbriacHo
6'b/'lrapCKOTO 3aKOHO4aTencTeo

KpaiiHa pata Ha nognuckara

04.11.2021

Perucrpauua Ha emucuara s U

08.11.2021

AlaTa, OT KOATO Teye CPOKBLT HA Nagexa

08.11.2021 (matata Ha perucTpauus Ha obsuraumoHHaTa
emucus B LLAO).

MaaeX Ha rnaBHMLaTa

FnasHWUaTa no 06AWUraLMOHHMUA
eAHOKpaTHo Ha 07.11.2028.

3aem Ce noracasa

HauuH Ha npepgnaraHe

YacTHO npepgnaraHe npu ycaoBuATa Ha TbProBCKUA 3aKOH M
nocneagalla peructpauma 3a Tbprosusa Ha 6B B cpok oT 6
Mecela OT gaTaTa Ha U3gaBaHe Ha eMUCUATA.

[osepeHuK Ha obaurauumute

Tekcum baHk ALl, npeanoXeHa v HasHavyeHa oT EmuTeHTa
npeau pfatata Ha CKAlOYBaHE Ha OBAMraUMOHHWMA 3aem.
Tekcum baHk ALl e n3bpaHa 3a O0BepeHWK MO Bpeme Ha
NbpBoTO 06O cbbpaHMe Ha 0banraumoHepuTe NPOBENO ce
Ha 23.11.2021 B CoduA.

MopgunHeHoCT Ha OGIIMraLI,MOHHMﬂ 3aem

M3paBaHMAT 06AMraumMoHEH 3aeM He e NOAYMHEH Ha Apyru
3a4b/XKeHns Ha EMMTeHTa 1 noracaBaHeTo Ha 3a4b/XKeHUATa
My Kbm O6auraumoHepuTe He e 06ycnoBeHo OT
YyAO0BNETBOPABAHETO HA NPETEHLMUTE Ha APYTU KpeauTopu.

O6e3neuyeHusn

1. Mbpseu no pean ocobeH 3anor B Non3a Ha [loBepeHurKa
Ha BCUYKM Obaewwm B3emMaHus* Ha EmuTteHTa no
BCMYKM Obaewm [oroBopu, Kouto Lwe 6baaT
CKJ/IIOYEHM 33 OTMYCKAHe Ha KpeauTu Ha TpeTu nmua,
33 KOUTO cpeacTBaTa lWe 6baaT npefocTaBeHM OT
pasnnawartenHata cmetka B Tekcum baHk AL,
OMKUCAHA B TOYKA 2.

2. Mbpsu no pea ocobeH 3anor B Nos3a Ha [loBepeHnKa
BbpXy B3emaHuA 3a Ha/IMYHOCTUTE no
pasnnawatenHa cmeTka Ha [py*ecTtBoTo B TeKcum
baHK A/l, MO KOATO CMeTKa ce MPexBbpaAT BCUYKMK
cpeacTBa, NOCTbNUAM NO HabupaTesHaTa CMeTKa Ha
obnuraumMoHHaTa eMUcUs U BCUYKM [NABHUYHU U
NNXBEHM  NNAWAHMA N0  3a/10XKEeHUTe  KaTo
obesneyeHne B3eEMaHMA NO A0OroBOPU 3a KpeauT, A0
pa3mep, KOMTO NO3BO/IABa CNA3BaHETO Ha IMMMTA 3a
CTOMHOCT Ha obe3neyeHuneTO.

BsemaHuATa NO HOBOOTMNYyCKaHM OT EMuTeHTa KpeguTtn 3a
BCEKM MeceL, OT CPOKa Ha EmucusTa we 6b4aT AONBAHUTENHO
MHOVBUAYANU3NPAHN U BMAWCBAHM KbM MbPBOHAYa/NHOTO
BNMcBaHe Ha 3asnora B LUPO3 pgo 5-Tto uncno Ha meceya,
cneaBaly, mecela Ha OTMYCKAHeTO WM. 3an03uTe 3anasBar
OEeNCTBMETO CM A0 MbJIHOTO NoracsaiBaHe Ha 3a4b/IKeHMATa Ha
EmuMTEHTa No HacToAwaTta emucma obanraumm.

3ano3MTe  MMaT  aKLEeCcopeH XxapakTep M chneasat
obesneyeHoTo B3emaHe. Mpu NpexsbpasHe, NPEXBbPAEHOTO
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B3eMaHe MNpemMuHaBa BbPXY HOBUA KpeauTop 3aedHo C
obesneyeHuata. CneposaTesiHO, NpU  MNPEXBBbPAAHE Ha
o6mraunnTe, 3ae4HO C NPEXBBPAAHETO HA B3EMAHETO BbPXY
npuobpeTaTena ce NPEXBbPAAT U NpaBaTa No 3a1031Te, KaTo
EMUTEHTBT Cce 3a4b/KaBa Aa OKa3Ba BCAKAKBO HEOb6XoaMmo
CbAENCTBUE, BKNOUYUTENHO, HO He camo, 33 MPOMAHa Ha
BMMCBaHMA Ha obcToaTenctsa B LIPO3.

* bvoewume 83eMaHUs Ha EmumeHma no 6voewu
002080puU, Koumo we 6v0am CKAYEHU 30 OMIYCKAHE HA
Kpedumu Ha mpemu AUYa, € U3MOYHUK HA GUHAHCUPAHE
Hacmoswama Emucua we 6b0am passpaHU4asaHu om
ocmaHanume 8ozo8opu HA EmMumeHma 3a omnyckaHe Ha
Kpedumu ¢ 0py2 U3moYHUK HAG (UHAHCUPaHe no cnedHume
Kpumepuu: pasnaauwamesnHa CMemKd, om Kosmo ca
omnycHamu, Kamo EmumeHmvm He 6b3HaMepsAsad Od
omnycka kpedumu ¢ Opy2 UBMOYHUK HA (PUHAHCUPAHE om
cMmemKu, sodeHu 8 Tekcum baHk AL; napamempu, sbeedeHu
8 onepamusHama cucmema Ha MubHU naAlOC U 0mMOesnHo
QHAAUMUYHO C4emoB8oOHO oMmYyumaHe

JlumuT 3a cToiHOCT Ha obe3neyeHneTo

EMUTEHTBT ce 3aa4b/1KaBa cymaTa Ha obesneyeHneTo no1.1. u
T.2. B napameTbp ,,06e3neveHuns” no-rope, Aa e He No-Maska
oT 135% (cTo TpuaeceT M neT Ha CTO) OT HOMWHaNHaTa
CTOMHOCT Ha HenoraceHaTta rnaBHULA, HaMa/leHa CbC cymaTa
Ha MapuyHUTE CpeacTBa no T.2.

®uHaHCcOBU CbOTHOLWEHUA No Emucuara

EMWTEHTBLT ce 3a4b/XKaBa 3a CpOKa Ha Emucmarta ga cnassa
cnegHuTe d)MHaHCOBVI NnoKa3aTtenu:

B MWHMMANHA CTOMHOCT Ha KoepULMEHT Ha NOKPUTUE
Ha pasxoamTe 3a IMXBU, U3UUC/EH KaTo nevanbara
oT obuyaMHaTa gelHocT 1, yBesnyeHa ¢ pasxoanTe
3a NXBK, 3a nocnegHute 12 (aBaHageceT) meceua
CNpAMO AaTaTa Ha OT4YeTa, ce pa3fena Ha pa3xoauTe
3a INXBK 3a nocnegHuTe 12 (aBaHageceT) meceua —
1.20 nbTM 32 nbpBUTe 24 meceua OT AaTaTa Ha
ckatousaHe Ha O6auraumoHHuA 3aem 1 1.40 nbTH
cnep ToBa

B MaKCMMaJIHa CTOMHOCT Ha OTHOLEHWETO NacuBU KbM
AKTMBM, M3YMCNEH KATO OBLUMAT pa3smep Ha NacuBuTe
Ha EmuTeHTa (NpeAcTaBnsBalWwy TeKylwMTe U
HeTeKyLM NacMBUT Ha [lpyKecTBoTo) no 6anaHca Ha
EmMUTEHTa ce pasgenM Ha obwuAT pasmep Ha
aktmemte my.— 0.93 nbTH 33 NbpBUTE 12 meceua oT
AaTaTa Ha cKauyBaHe Ha O6/iMrauMoHHMA 3aem U
0.90 nbTM cnep ToBa

YcBoABaHe

Cnep, npukNtoyBaHe Ha NoAnuckaTa, NapuyYHUTE CpeacTsa no
HabupaTenHaTa cMeTKa e 6bAaT NPexsbpaeHn B cneuunanHo
cb3gageHa 3a uenta Ha EmucusaTa pasnnawaTtenHa cmeTKa
npu , Tekcum BaHK” Al. OcBobOXKAaBaHETO Ha cpeacTsa oT
Hen e Ha 6a3a Ha ocurypeHoTo oT EmuteHTa obesneyeHue,
TaKa Ye B HATO eANH MOMEHT pa3MepbT Ha obe3neyeHneTo Ha
ycBOeHaTa cyma Aa He naga nog ammuta ot 135%.
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06wo cbbpaHue Ha obauraumoHepuTe MbpBoTo O6WO cbbpaHMe Ha 0b6AUraLMOHEPUTE CEe CBMKBA B
30 (TpuAaeceTt) gHEBEH CPOK C/lef AaTaTa Ha CKAYBaHe Ha
ob6/mraunoHHMA 3aem. [latata Ha nbpsBoTo O6WO cbbpaHune
Ha obnurayMoHepuTe ce oOnpedenaT B MOKaHaTa 3a
CBMKBaHETO My. MACTOTO Ha NpoBeXKAaHe e CeaaNMnLWEeTo Ha
EmuteHTa. BcuukM peleHMa Ha obwoTto cbbpaHue Ha
ob6MraumoHepuTe ce B3EMaT CaMo, aKo Ha 06LL0TO CbbpaHue
e npeacTtaBeHa NOHe MNOJIOBMHATA OT Mb/IHWA pasMep Ha
obanraunmoHHms 3aem. O6uoTo cbbpaHue Ha
ob6/MraumoHepuTe NpMemMa BCUYKU PELUEHUA C MHO3MHCTBO
OT NpeacTaBeHnUTe obauraymu.

MpeacraBaHe Ha MHpopmauua EMUTEHTBT ce 3aab/kaBa Aa NpeacTaBa Ha Pa3no/ioXKeHne Ha
obnuraumoHepuTe: 1. 3aBepeHn OT MeXAyHapoAeH OAUTOP
roavWHN GUHAHCOBU OTYETU C BeNnexKkuTe Kbm TAX, He no-
KbCHO OT Kpaa Ha MeceL, IOHM Ha CbOTBETHaTa rogmHa, Kato
3a4b/KEHMATA MO Ta3Kn TOYKA 3aMnoyBaT [a ce U3Mb/HABAT 3a
duHaHcoBaTa roamHa, npukaoysBawa Ha 31.12.2022 r.; 2.
lwecTmeceyHn GUHAHCOBM OTYETH, He NO-KbCHO oT 30-To
4MCNO Ha Mecel, 0N 3. TPUMECEYHN OTYeTH 3a cbbpaHuTte
B3eMaHMA U HOBO3aKyneH nopTtdein, He No-KbCHO oT 15-Tna
AeH OT mecela, cneasall, CbOTBETHOTO TPUMECEUME, KaKTO U
4. 6e3 oTnaraHe, BCAKaKBa MHOPMaLMA 3a AENHOCTTa My U 33
noptdeitnnte oT B3eMaHWAa Ha EmwuTeHTa, KakBaTo
obauraumoHepuTe nonckat

3abpaHa 3a pasnpegensaHe Ha AMBMAEHTH, | EMUTEHTDLT ce 3a4b/KaBa 4a He:

noemaHe Ha 3agb/KeHua u obpemeHaBaHe
1. pasnpegens AMBMAEHTU A0 Nagexka Ha obanraumaTa;

2. 6e3 npeaBapuTesHO Cbrnacue Ha obauraumoHepute aa
noema 3a4b/IKEHMA KbM TPETU CTPaHM C M3K/lYeHue Ha
TaKWBa, CBbP3aHM C pedUHaAHCUPAHE Ha TEKYLLM 3a4b/KEHUS;

3. 6e3 npeaBapUTENHOTO Cbllacne Ha obaurauMoHepuTe aa
obpemeHsBa HOBOBb3HMKHANM AKTMBM Ha KOMMaAHMATA Ha
CTOMHOCT, no-Bucoka oT 10 npoueHTa obuwo (6e3 pa ce
BK/IIOYBAT KAKBUTO M [a € aKTMBM, KOUTO Ca npeameT Ha
obesneyeHne, obesnevyaBal,o CbliecTByBalla ¢MHAHCOBA
3341bXKHANOCT, KOATO e paskpuTa B [lpeanorkeHneto 3a
HacTodAlaTa obanraumMoHHa emucua no ya. 205, an. 2 ot T3,
BKJIIOUMTENIHO KOraTo TaKaBa (WMHAHCOBA 3a4/bXKHANOCT €
6una pesonsMpaHa u/uan NoaHOBEHa 3a HOBU CPOKOBe) OT
aKTMBUTE Ha EmuTeHTa.

CB060AHO NpexBbpAAHe Ha obaurayunTte ObnuraumoHepuTe MMaT NpPaBoTO Aa NpoAasaTt cBobofHO
YyacT OT WAKM BCUMYKM obauraummn, 6e3 ga e Heobxognmo
npeaBapuTeNHO Cbriacve MKW nocneagalwo ogobpeHune Ha
EMuUTEHTa, KaTo EMUTEHTHT € 3aAb/IKeH Aa OKa3Ba Mb/HO
CbaelcTBMe Ha 06/aurauMoHeputTe BbB Bpb3Ka C TOBA
nocnesBallo NpexBbpasHe, BKAOYMTENHO NO OTHOLEHME Ha
M3BbPLUBAHE HA NPOMEHM MO BNMCBAHETO Ha obe3neyeHuATa.

HeusnbaHeHue B cnyyait Ha HeM3NbHEHME Ha KOETO U 1 € OT 334 b/IKeHMATa
OT cTpaHa Ha EmuTeHTa, nocodeHn B MpeanosKeHmeTo, e ce
CYMTa, Ye NO OTHOLWEHMEe Ha BCUYKM B3eMaHuA Ha
obnuraumoHepuTe  cnpAmMo  EmuTeHTa e  HacTbnuaa
npeacpoyHa M3UCKYemMocT M obauraumMoHepute Lie mMmat
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npaso Aa npeanpuvemat BCUUYKM AeNCTBUA NO NPUHYAUTENHO
M3MbAHEHME, Cpelly KOeTo M Jda € OT WAM  BCUYKM
obesnevyeHus.

Apyrn Ycnosusa = OcblecTBABaHe Ha npoueaypa no npeobpasysaHe
WAM  AvKBMAauma Ha EmuTeHTa camo cnep,
npeaBapuTenHo cbraacue Ha obuwoTo cbbpaHue Ha
obnuraumoHepuTe oT EMUCUAT];

B 3adb/KeHWe ga He ce npomeHs KOHTposa Bbpxy
EmuTeHTa 6e3 npeaBapuTENHO Cbracue Ha 06LwoTo
cbbpaHue Ha obauraymoHepuTe no Emucunata;

16.1. ONMNCAHUE HA BUA U KNAC

EmMUTUpaHuTe obanraymm ca o6MKHOBEHM, BE3HANNUYHU, MOUMEHHMU, IMXBOHOCHM, CBOBOAHO NpexBbpaseMn 1
obesneyeHn. ObaMraummnTe OT HaCTOALLATA EMUCUA Ca OT eAMH KJ1ac M AaBaT eiHaKBK NpaBa Ha NpuTeXKaTennTte
cu. KbM MOMEHTa Ha M3roTBsIHE Ha HaCcTOAWMA AOKYMEHT emucmaATa obamraumm nmat npucsoeH ISIN Koga,. ISIN
KoabT e BG2100014211. CFl koa: DBFUFR. FISN koa: MANIPLYUS/5BD 20281108.

16.2. 3BAKOHOAATE/NICTBO, NO KOETO CA Cb3AAAEHU LEHHUTE KHUXKA

Hactoawarta Emucua ce mu3pasa oT [py*KecTBOTO B CbOTBETCTBME CbC 3aKOHOAATENCTBOTO Ha PeI'IY6I'IVIKa
bbnarapwmsa, npu cnassaHe pa3nope,u,6MTe Ha T3, KaKTO 1 MPUNOKUMOTO EBpOHeVICKO 3aKOHOA4aTencTeo.

Mpu U3roTBsAHE Ha NPOCNEKT U A0MNYCKaHETO Ha EMUcKUATA 4,0 TbProBuA Ha peryMpaHnsa nasap, opraHusMpaH ot
,bbarapcka ¢oHpgoBa 6opca” AL, No OTHOWEHWE HA MPOCMEeKTa W TbproBuATa C obauraumm we 6baat
NPUNOKMMM U3LAMO M3UCKBAHMATA Ha 3aKoHa 3a Ny6AMYHO NpedsiaraHe Ha LeHHW KHUMKa, 3aKoHa 3a nasapure
Ha PUHAHCOBU MHCTPYMEHTM M CbOTBETHOTO €BPONENCKO 3aKOHOAATE/CTBO.

BaKHM BbNPOCK 32 MHBECTUTOPUTE BbB BPb3Ka C AOMYCKAHETO Ha O6J1VIFaLI,VIMTe 40 TbProBuA Ha peryinpaH nasap
M nocneaBallata Tbproeua C TAx, ce ypexxgat B chegHUTe HOpMaTUBHU aKTOBE:!:

3aKoH 3a Ny6/MYHOTO NpeasaraHe Ha LEeHHN KHUXKa;

3aKOoH 3a NasapuTe Ha GMHAHCOBM UHCTPYMEHTHU;

3aKOH 3a npunaraHe Ha MepKMUTE cpeLly NasapHUTe 310ynoTpebun ¢ PUHAHCOBU UHCTPYMEHTH;

3akoH 3a KomucumaTa 3a dmMHaHcoB Haa30p;

3aKOH 3a KOPMOPATUBHOTO NOAOXOAHO ObNaraHe;

3aKOH 3a AaHbLUUTE BbPXY A0XOANUTE Ha PU3MYECKUTE INLa;

THProBCKM 3aKOH;

Pernament (EC) 2017/ 1129 Ha EBponeiickus napnameHT u Ha CbBeta oT 14.06.2017 r. OTHOCHO

npocneKkTa, KOMTO cienBa Aa ce Ny6AnKyBa Npu Ny6AMYHO NpeasaraHe UAn SonycKaHe Ha LEHHM KHUXKaA

Ha peryaupaH nasap v 3a otTmaHa Ha lupektusa 2003/71/EO.

m  [Jenervpax PernameHT (EC) Ne 2019/979 Ha EK ot 14.03.2019 roga,. 3a aonbaHeHue Ha PernamenT (EC)
2017/ 1129 Ha EBponeiickusa napaameHT n Ha CbBeTa No OTHOLIEHWE Ha PerynaTopHUTE TEXHUYECKU
CTaHAAPTM OTHOCHO OCHOBHaTa ¢MHaHCcoBa MHPOPMaLMA, CbabpKaLLa Ce B PE3IOMETO Ha MPOCMEKTa,
ny6aMKyBaHETO U KNacUPUUMPAHETO Ha MPOCNEKTUTE, PeKNaMHUTE CbODOLLEHNA 3@ LEHHUTE KHUXKA,
OOMb/IHEHMATA KbM MPOCMEKTUTE, KAaKTO M NnopTana 3a yBefOMJEHMA U 3a OTMAHA Ha [enervpaH
pernameHT (EC) Ne 382/2014 Ha Komucuara n lenernpar pernameHt (EC 2016/301 Ha KomucuaTa;

m  [Jenervpax PernameHT (EC) Ne 2019/980 Ha EK oT 14.03.2019 roa,. 3a aonbaHeHue Ha Pernament (EC)

2017/ 1129 Ha EBponeickuna napnameHT u Ha CbBeTa Mo OTHOLIEeHWe Ha ¢dopmaTa, CbAbpXKaHMETO ,

npoBepKaTa u 0406peHMETO Ha NpPoCneKTa, KOWTo TpabBa Aa ce Nnyb6MKyBa Npu Ny6an4HO npeanaraHe

W [ONYyCKaHe Ha LLeHHW KHUXKa A0 TbProBus Ha peryaupaH nasap, U 3a otMaHa Ha PernameHT (EC) Ne

809/2004 Ha KomucuaTa;
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m Hapeaba Ne 2 or 09.11.2021 r. Ha K®PH 3a npocnektuTe npu ny6/aM4YHO NpeanaraHe v gONycKaHe A0
TbProBMA Ha perynmMpaH nasap Ha LLeHHM KHUKA M 32 pa3KpuBaHeTo Ha nHGopmauus;

m Hapepba Ne 38 ot 21.05.2020 r. Ha K®H 33 M3UCKBAHMATA KbM LEMNHOCTTa Ha MHBECTULMOHHUTE

nocpeaHuLm;

Hapepn6a Ne 8 3a LleHTpanHua genosuTtap;

BanyTeH 3aKoH;

MpaBUAHWK 3a AelHOCTTa Ha ,,bbarapcka doHaosa 6opca” AL;

MpaBuaHuK Ha ,LleHTpaneH deno3suTap” AL.

16.3. UME U AAPEC HA CYBEKT, BOAELL PETUCTbPA

O6avraymuTe OT HaCTOALLATA EMUCKA 33 NOUMEHHU M 6e3HannyHn. ObanraummTe ca cBO60AHO NPEXBHPAAEMM.
KHurata Ha obauraunoHepute Ha MbHU Matoc we ce Bogn ot ,LeHTpaneH penosutap” AL. AppecbT Ha
,LleHTpaneH aenosutap” AL e: Codua 1000, yn. , Tpu ywn“ Ne6, eT. 4. UHTepHeT cTpaHuua: http://www.csd-
bg.bg/

16.4. ObLWLA CYMA HA LUEHHUTE KHUXA

C HacToAwmAT MpocneKT 3a LEHHUTE KHUXKA Ce UCKa AonycKaHe Ao Tbprosua Ha 12,000 6posa 6e3HannyHu,
NOMMEHHU, CBOBOAHO NPEXBbPIAEMMU, IMXBOHOCHU, 0be3neyeHn, HEKOHBEPTUPYEMU, OBUKHOBEHM 0bAMraunu,
n3ganeHn oT EMUTEHTA Npu ycioBMATa Ha YacCTHO npeanaraHe. O6waTa HOMMHaNHA CTOMHOCT HA eMUCHKATA €
12,000,000 nesa.

16.5. BAZ1IYTA HA EMUCUATA

BanyTtaTa Ha emucuATa e B 6barapcku nesa (BGN).

16.6. PEA HA B3EMAHUATA NO UEHHUTE KHUXA B KAMUTAJZIOBATA
CTPYKTYPA HA EMUTEHTA

B cnyyalt Ha HennaTeskocnocobHocT Ha EMuTeHTa, nputeskatenute Ha Obavraumm we 6bAaT yA0BNETBOPEHM 32
B3emaHuATa Ccu, npoumstTmdawm ot Ob6auraummute, npeau akuuoHepute Ha [pyskectso.  MspageHuat
06/UraLMoHeH 3aeM He e MOAUYMHEH Ha APYrK 3aAb/XKeHMA Ha EMUTeHTa M noracABaHeTo Ha 3a4b/XKeHUATa Ha
EMUTEHTa Kbm 06AMraumoHepuTe OT HacToAllaTa emMucua He e 0BYyCNOBEHO OT yAO0BAETBOPABAHETO Ha
NPeTeHUMNTE Ha APYTY KPeanTopu.

16.7. ONMNCAHUE HA CBbP3AHUTE C OBJIUTALLUUTE NMPABA

Bcuukm obanraumm oT HacTosiLaTa eMUCUSA Ca OT e4AMH Kaac U NpeaoCcTaBAT Ha NpUTEXKaTeInTe cu.
16.7.1. UHpmuBMnAayanHmn Mmyuw,ecTBeHM npasa

MpaBo Ha B3emaHe BbPXY [/NaBHULLATA, KOATO NPeACTaBAABa HOMMHANHATA CTOMHOCT Ha NpUTeXXaBaHUTe
O6nurauum:

lnasHMuaTa no O6aMraumMmTe ce Usnnalia NPy ycnoBmA U pes, nocodeHn B To3n MNpocnekT. MpaBo Aa noayyat
nnawaHe 3a noracABaHe Ha rnaBHMLUATa Ha obaurayuuTe MmaT obauraunmoHepute, npuaobunm obavraumm ot
Tasn emucusA, B CPOK A0 2 (ABa) paboTHU AHM Npean AaTaTa Ha CbOTBETHOTO rMaBHUYHO NaallaHe. TbpryBaHeTo
Ha obauraymuTe We 6bae NpeKkpaTeHo NeT AHKW Npean AaTaTa Ha NafeXk Ha HacToALWaTa eMUCUA.
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MpaBo Ha B3eMaHe 3a INXBU NO NpUTeXaBaHUTe 06nurau,vw|:

MpaBo ga NnonyyaTt IMXBEHU NAAWAHMA UMAT 06ﬂMFaLI,VIOHepVITe, I'IpM,D,O6M/'IVI o6nmrau,w| OT Ta3n eMncunAa He no-
KbCHO OT 2 (LI,Ba) pa6OTHVI OHW Npean gaTaTta Ha CbOTBETHOTO IMXBEHO NAalaHe. TbpryBaHeTo Ha O6/1MraLI,VIMTe
ue 6'b,£l,e npekpaTteHo neT AHKW npean AataTa Ha NageX Ha HaCcTtoAlaTa eMUCcua.

BcuuKku npaBa Ha Kpeautop, YMeTo B3emaHe e obe3neueHo ¢ NMbpPBU NO pepa 3ai0r BbpXy BCUYKU 5'bAELIJM
B3emMaHuA Ha EmuTeHTa no BCUYKKN GbAeU.I,VI AOrosopu, KOMUTO We ﬁbAaT CK/IIOYE€HU 3a OTNYCKaHe Ha KpeauTu
Ha TpeTu amua n NbpBu No pea ocobeH 3anor BbpPXYy B3eMaHUA 3a HAJIMYHOCTUTE NO pa3n/awatesiHa CMeTKa
Ha ApPYyXXeCcTBOTO A0 pa3mep, KOWUTO NO3BO/IABA CNAa3BaHETO Ha IMMUTA 32 CTOMHOCT Ha o6e3neyeHuneTo:

B cnyqaﬁ Ha HEeU3NbAHEHWE Ha 3a4b/IXKeHUATA HAa EmuTeHTa no O6lWII'aLI,MOHHVIﬂ 3aeéM — NpaBo Ha O6E3LLI,ETEHVIE
MMaT BCUYKU O6I1VIFaLI,VIOHepVI Nno chnata Ha cnegHUTe obesneyeHus:

1. Mbpsu no pea ocobeH 3an0r B N03a Ha JJoBepeHUKa Ha BCUUYKM Bbaelum B3emaHmMa™* Ha EMUTEHTa No BCUYKHK
6bAellyn AOrOBOPU, KOUTO Lie 6bAAT CKAOYEHN 33 OTNYCKaHe Ha KPeauTn Ha TPeTU nua;

2. MbpBuK No pes ocobeH 3an0r B Non3a Ha [loBepeHMKa BbpXy B3eMaHUs 3a Ha/IMYHOCTUTE MO pasn/alartesnHa
CMeTKa Ha [pyKecTBOTO, MO KOATO CMETKA Ce MPEeXBbp/IAT BCUUYKMU CPeACTBa, NOCTbNUAM Mo HabupaTtenHaTta
CMeTKa Ha ob/aurauyoHHaTa eMUCUA W BCUMYKM [TaBHUYHW U JIMXBEHW MNAAWAHUA MO 3a/I0KEHUTE KaTo
obesneyeHre B3EMAHWS NO AOrOBOPY 33 KPeauT, A0 pa3mep, KOMTO MO3BOJIBA CMA3BaHETO Ha JIMMMUTA 3a
CTOMHOCT Ha obe3neyeHNeTo. HapMYaHM 3aeHO HaKkpaTKo ,06e3neyeHnaATa”.

3ano3ute 3anassaTt AGVICTBMETO CM A0 MbAHOTO NoracABaHe Ha 3a4b/IKeHuATa Ha EmuTeHTa no HacToAwaTa
emMmumcuna O6I'IVIFaLI,MVI. 3an03MTe UMaT aKLEeCopeH XapaKkTep n cneasat obe3neyeHOTO B3EMAHE. Mpu npexsbpasaHe,
npexsbpeHOTO B3EMaHeE NpeMnHaBa BbpXy HOBUA KpeaAUTOp 3aegHO C obesneyeHuATa. CneposatenHo, npu
npexsbpanaHe Ha 06/'IVII'aLI,MVITe, 3ae4HO C NPexXBbpP/IAHETO Ha B3€MaHETO BbpPXy anlo6peTaTenﬂ ce NpexBbvpiAT n
npasata no 3an03uMTe, KaTo EMUTEHTBLT ce 3agb/’kaBa ga OKasBa BCAKAKBO HEO6XO,D,VIMO cbaencTeme,
BK/IIOYUTENHO, HO HE CaMO, 3a NPOMAHa Ha BNMUCBAaHUA Ha obcToATencTBa B LPO3.

* bvOdewjume 83eMaHuA Ha EmumeHnma no 6v0euju 002080puU, KOUMO wWie 6BOaM CKAYEHU 30 OMIMYCKaHe Ha
Kpedumu Ha mpemu Auya, ¢ U3MOYHUK Ha (pUHAHCUpaHe Hacmoawama Emucua we 6b0am pasepaHuyasaHu
om ocmaxanume 0o2080pu Ha EMumeHma 3a ommnyckaHe Ha Kpedumu ¢ 0py2 U3MOYHUK HA huUHAHCUpaHe rno
c/ieOHUmMe napamempu: pasnaAawamenHa CMemkd, om KOAmMo cad OmmycHamu, rnapamempu, 8beedeHU 6
onepamugHama cucmema Ha MbHU NAC U oMmOeaHO aHAAUMUYHO C4emo800HO omyumaHe.

MpeaumcTBeHO NPaBo Ha yA0BAETBOPABaHE NPU IMKBUAALUNA UIN HECbCTOATENIHOCT Ha APYKeCTBOTO nNpeaun
B3eMaHUATA Ha aKUUOHepUuTe n npeau Heob6e3neuyeHun Kpegutopu:

B cnyyali Ha AMKBMAAUMA Ha EMUTeHTa, npuTerkatennte Ha O6anraumm we 6bAAT yA0BNETBOPEHN 32 B3eMaHMATa
cu, npousTMyawm ot Obauraunute, npeay akumoHepute Ha [pyKectBo. Mputexkatennte Ha Ob6avrauum we
MMaT NPaBo Ha NPeanoYTUTENIHO YA0BAETBOPABaHe (cies 3aMyYaBaHe Ha CbLLecTBYBaLLMTE 33/103M) Ha CBOUTE
B3€MaHMA OT NOMyYeHaTa Cyma Npu peanmsaums Ha obesneyeHmeTo nNo EmucuaATa npyu OTKPUTO NPOM3BOACTBO
NO HEeCbCTOATE/IHOCT CNPAMO EmMMTEHTa NO cunata Ha NpuUBUAErnATa, NpefocTaBeHa MM No peda Ha yn.722, 1.1
oT T3. 3a yacTTa OT B3emaHuATa Ha 06aMrauMoHepuTe, KOATO He e YA0BAETBOPEHa OT CyMUTe, NOYyYeHU npu
peanusauma Ha obe3sneyeHneto no Emucuarta, nputexkatenute Ha O6auraumm we uma NpaBo Aa yyacTeaT B
pasnpeaeneHneTo Ha nosydyeHuTe oT ocpebpsBaHe Ha MMYLLLECTBOTO Ha [pyKecTBOTO CYyMM HAapaBHO C BCUYKM
OCTaHanu HeobesneyeHn KpeanTopu Ha EmuTeHTa.

16.7.2. HeumyuwectBeHn npasa

CbrnacHo yn. 209, an. 1 ot T3 obauraumoHepuTe OT Tasn emucma obpasysaT OTAeNHA rpyna 3a 3awmTa Ha
MHTEpecuTe cu npeps emuteHTa. [pynata Ha obauraumoHepuTe OT HacToAlLaTa emucua obauraumm popmmpa
cBoe 0610 cbbpaHuMe Ha obanraunoHepuTe.

Mpaso Ha yyactne B O6wW,0TO cbbpaHuMe Ha obauraunoHepute no Emucuara:

Bcsaka O6aurauma aasa NpaBo Ha npuTexaTens i 4a yyacTsa M rnacyea Ha 3acegaHuATta Ha O6uoTo cbbpaHue
Ha obauraumoHepute no EmucuaTa. Beaka O6avraums gasa npaso Ha eauH rnac 8 O6woTto cbbpaHue Ha
obauraumoHepuTe no EmucusTa.
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MpaBoTO Ha rnac ce ynpaxHaBa OT AuuaTa, BNUcaHu B LleHTpaneH aeno3umTap Kato obanraumoHepu, net aHu
npean aaTaTa Ha 0bwWoTo cbbpaHme.

MpaBo Aa ce UCKA CBUKBAHE Ha 06I.I.l,0 C'bﬁpaHMe Ha oGnurauMOHepwre no Emucumara:

O6auraumoHepu, KOUTO NPeACTaBAT Hall — manko 1/10 oT EMucmATa MmaT NpaBo Aa NOMCKAT CBUKBaHe Ha 060
cbbpaHue Ha obavraumoHepute no EmucusaTta obavraummn. O6WOTO CbbpaHMe ce CBMKBa OT [AOBEPEHMKA Ha
obnauraumoHepuTe No pesa Ha un. 214 ot TbproBCKUA 3aKOH.

Mpaso Ha MHpopmaumsa:

Mputexkatenute Ha O6auraumm ot EMMcMATa MMAT NPaBO Ha AOCTbN A0 MHGOPMALMATA, KOATO EMUTEHTBT LWe
6bae ANbKeH Ja nybAMKyBa CbrnacHO HacToAwoTo [peanoxeHwe U NPUAOKMMOTO 6barapcko
3aKoHO4ATeNCTBO. B gonbaHEHUE, NpUTexKaTennTe Ha O6anraumm MmaT Npaeo, NpM OTNPABEHO UCKAHE OT TAXHA
CTpaHa, Aa nosyyaBaT MHbopmMaLmsa, cBbp3aHa ¢ EmucmusaTa obamraumm, oT AOBEPEHUKA Ha 06AUraLMOHepuUTe Nno
Emucmara.

MpaBo Ha pewasaw, rnac nNpu B3emaHe Ha pelleHMe 3a M3[aBaHe Ha HOBa emucua oGnurau,uu C
npuBuaernpoBaH peXxXmm Ha usnnaulaHe:

Mputexkatenute Ha O6anrayMmM mat Npaso, AeWCTBaWO B pamKuTe Ha O6Lo cbbpaHMe Ha obanraumoHepuTe
no EmucuaTta, Aa ynparkHaBaT peluasall, rnac OTHOCHO B3eMaHe Ha peleHue OT CTpaHa Ha [lpy»KecTBoTo 3a
u3gaBaHe Ha obauraumMm C NPUBMAETMPOBAH PEXMM Ha u3nnawaHe. ObauraumoHepuTe MMaT ToBa NpPaso,
OOKO/IKOTO, CbrnacHo yn. 207, 7. 2 o7 T3, we 6bAae HULWOXKHO BCAKO pelleHrMe Ha EmMuTeHTa 3a usgasaHe Ha
obAuraummn ¢ NPUMBUAEIMPOBaH PEXUM Ha M3NnawaHe, 6e3 Aa e Hanuue cbriacue Ha obwmTe cbbpaHusa Ha
obnuraumoHepuTe OT MPEAXOAHW HEWU3MNIATeHW eMWUCUM, BKAYMTenHo Ha O6woTo cbbpaHue Ha
obnuraumoHepute no EmucusTa, npeamert Ha MNpeanorKeHuero.

MpaBaTa, NPeaocTaBsAHM OT 06AMraLMmuTe — NPEAMET Ha HACTOALOTO NpejsiaraHe, He ca M He morat Aa 6baat
3HAUMTENIHO OrpaHMYeHu OT NPaBa, NPeA0CTaBEHN MO APYT KAC LEeHHM KHWUXKa, UK OT pasnopeabuTte Ha gorosop
WM APYT AOKYMEHT.

16.8. HOMUHANEH IUXBEH NPOLLEHT N YCNOBUA, CBbP3AHU C NNIATUMATA JINXBA

JInxseHMAT NpoueHT e pUKcUpaH B pasmep Ha 5% (NeT Ha CTO) rOAMLLIHO 3a MbPBUTE NET FOAMHN U GUKCUPaH B
pasmep Ha 9% (AeBeT Ha CTO) roAMLWHO 33 NoC/ieAHNTe ABe FOAMHM BbPXY HenoraceHarta 4acT OT rlasHUUaTa.

KynoHHUTe naalaHmna, numncienn Ha 6asa ACT/365, ca n1aTMmum BCEKU 6 (LIecT) mecela KaTo MbPBOTO /IMXBEHO
nnallaHe e AbAXMMO Ha AaTaTta, Ha KOATO M3TUYaT 6 (LecT) mecela OT CK/IOYBAHETO Ha 0BUMTrauMOHHUSA 3aem,
a Noc/neAHOTO Ha AaTaTa Ha nazeX Ha obavrauuuTe.

B cnyyait ye nagexKbT Ha IMXBEHOTO MAalllaHe cbBnagHe ¢ HepaboTeH AeH, NAallaHeTo ce M3BbPLLBA Ha MbPBUA
cnepaBaly, paboTteH AeH.

MpaBo A4a nNoayyaTt AMXBEHW NAALLAHUA UMAT 06MraLMoHepuTe, NPUaobuan obanraumm ot Tasm eMMUCUs He no-
KbCHO OT 2 (aBa) paboTHM AHM npean AataTa Ha CbOTBETHOTO JIMXBEHO nnawaHe. ToBa 0bCTOATENCTBO Ce
YZOCTOBEPABA C OPULMANHO M3B/IEYEHME OT KHUraTa Ha ob/aurauMoHepute, KoATo ce Boau oT “LieHTpaneH
Oenosutap” AL.

CbrnacHo un. 111, 6yksa ,B” OT 3aKOHa 3a 3aAb/KeHuATa M gorosopuTe (33[) c U3TMYaHe Ha TpUroaMLIHA
OABHOCT Cce noracaAsaT B3eMaHMATa 33 Haem, 3a JIMXBU U 3@ APYrM NepuoanyHN NNaaHua. 3a rnaBHMLATA ce
npwunara obwarta neTroamwHa gasHoct no Y. 110 ot 33/]. [JaBHoCTTa NoYBa Aa TeYE OT AEHS, B KOWTO B3EMaHETO
€ CTaHa/10 U3MUCKyeMO.

[aTtute Ha nnxBeHUTe NnawaHma ca: 07.05.2022, 07.11.2022, 07.05.2023, 07.11.2023, 07.05.2024, 07.11.2024,
07.05.2025, 07.11.2025, 07.05.2026, 07.11.2026, 07.05.2027, 07.11.2027, 07.05.2028 1 07.11.2028.
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16.9. NAAEX HA OBNUTAUUUTE U YCNOBUA, CBBP3AHU C NNATUMATA
rNABHULUA

[naBHMLaTa NO 06/IMraLLlMOHHUA 3aeM Ce NOracABa €4HOKPATHO HA NAAEKa - Ha AaTaTta, Ha KoATO u3Tuuyat 84
(ocempeceT M yeTUpK) meceLa OT CK/IOYBAHETO Ha OBMIALMOHHMA 33aeM - 3aefHO C MOCNEAHOTO KYNOHHO
nnawaHe.

[aTa, OT KOATO Teye CPOKBLT Ha Naaexka e 08 HoemBpun 2021 (aaTaTa Ha perncTpaumsa Ha obMraLMoHHaTa eMmucKs
B LU/J). MnaBHMUaTa No 06AMrauMoOHHUA 3aeM ce noracasa egHOKpaTHO Ha 07 Hoemepu 2028.

EMUTEHTBLT MMa OnumMaA 3a YaCTUYHO AN MbJIHO npeacpovYHo noracABaHe Ha raBHMUATa Ha 5Tanbra roaAnwHMHa
Ha eMUucuAaTa.

MnawaHuaTa No rnaBHMUATA NO O6AMraUMOHHMA 33aeM Ce WM3BbPLUBAT MPOMOPUMOHANHO MEXAY BCUYKK
obauraumn.

MpaBo Aa monyyaT naalaHe 3a noracABaHe Ha rNaBHMUATa Ha obavrauuute mmat obauraumMoHepute,
npnaocbunm obanraumm ot Tasm eMmcus B CPOK 40 2 (48a) paboTHU AHM Npeam AaTaTa Ha CbOTBETHOTO M1aBHUYHO
nnawaHe.

TbpryBaHeTo Ha 06uraumuTe e 6bAe NPeKkpaTeHo NeT AHW Npeau AaTaTa Ha NageX Ha HacTosAWaTa eMUcus.
ToBa 06CTOATENCTBO Ce YA0CTOBEpPABa C OPULMANHO M3BJIEYEHME OT KHMUraTa Ha obauraumoHepuTe, KOATO ce
Boau oT “LleHTpaneH Jenosutap” AL.

MnawaHeTo Ha rnaBHMLUATa U IMXBUTE N0 06AUraLMOHHKNA 3aeM ce U3BbPLWBa OT “LleHTpaneH genosuTap” Af,
KaTo [lpy»ecTBOTO Ce 3aAbJ/IKaBa Aa CK/oYM A0roBop 3a U3BbPLUBAHETO Ha TaKkaBa ycayra.

Ycnosua u pea 3a NpeAcpoOYHO NOracsiBaHe Ha 4acT UM Ha LenusA 3aem No MHULMATUBa Ha emuTeHTa (Kon
Onuusa):

EMUTEHTLT MMa NpaBo No peleHne Ha CbBeTa Ha AMpeKTopuTe Ha [pyKecTBOTO Aa noracu nNpeacpoyHo Yact
WAN LANaTa r1aBHMLA NO 06/MraLMOHHMA 3aeM NPMU CrasBaHe Ha 3a4b/KEeHUATA U HMBaTa Ha obesnedyeHue,
onucaHu no fony.

MpaBoTo Ha EMUTeHTa 3a NpeACcpPOYHO MoracABaHe Ha raBHMUATA MO 3aema MoXe Aa 6'b/J,e ynpaxKHeHo Ha 5-
TaTa M 6-TaTa rogMWHNHA OT CKNOYBAHETO Ha O6l]MFaLI,MOHHMF| 3aem npu ueHa ot 100% ot HOMWHanNa, Kato e
HEO6XO,CI,MMO eMUTEHTDHT Jda YyBeaAOMU o6nmrau,v10HepMTe nMcmeHo noHe 1 mecey npeaBapuUTesnHo.
YBegoMNeHNeTo cneasa Aa CbAbprKa VIHd)OpMaLI,MH OTHOCHO pa3mepa Ha NoracnutTenHnTe BHOCKKU NO rnasHULUaTa
Ha O6l]MI'aLI,MOHHMH 3aeM U Ob1XKUMaTa InXBa BbPXY Te€3N NOraCUTe/IHN BHOCKHU.

Mpn NpeacpovyHO noracABaHe Ha YacT MAM MbJAHMA pasmep Ha rNaBHMUATA MO O6I'IMI'aLI,MOHHMF| 3aem no
ONMUCaHUTe B Ta3n TOYKa pes U yCcloBUA, EMUTEHTBT ObAXKU Ha o6n14rau,v10HepMTe NNXBa 3a AHUTE mexXay
nocneaHOTO KYNOHHO NAawaHe U AaTaTa Ha NpeaCpPOYHO naawaHe, U3YmncsieHa Bbpxy padmepa Ha npeacpoyHo
nM3nnateHaTta rnaBsHuuUa.

MpK YaCTUYHM NOracaBaHMA Pa3mepbT Ha NoracABaHWA HOMMHanN TpA6Ba Aa e KpaTeH Ha 10 000 6e3 pecetuyeH
OCTaTbK.
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Ta6bnuuya Ne13

JINXxBeHU NNaLlaHUA N0 eMUCUATA

Aarta Ha [AaTta Ha JlnxseH Cyma Ha Cyma Ha Abmkumarta

nnawaHe nAawWaHe nNpOLUEHT Ab/IKMMATA IMXBa rnaBHuLUa 6poii gHM
T+6 meceua 7/5/2022 5.00% 297,534 0 181
T+12 meceua  7/11/2022 5.00% 302,466 0 184
T+18 meceua 7/5/2023 5.00% 297,534 0 181
T+24 meceua  7/11/2023 5.00% 302,466 0 184
T+30 meceua 7/5/2024 5.00% 299,178 0 182
T+36 meceua  7/11/2024 5.00% 302,466 0 184
T+42 meceua 7/5/2025 5.00% 297,534 0 181
T+48 meceua  7/11/2025 5.00% 302,466 0 184
T+54 meceua  7/5/2026 5.00% 297,534 0 181
T+60 meceua  7/11/2026 5.00% 302,466 0 184
T+66 meceua 7/5/2027 9.00% 535,562 0 181
T+72 meceua  7/11/2027 9.00% 544,438 0 184
T+78 meceua 7/5/2028 9.00% 538,521 0 182
T+84 meceua  7/11/2028 9.00% 544,438 12,000,000 184
06uwo 5,164,603

U3moyHuk: "MuvHu Maroc MeHudxmovHm" ALl

16.10. UH®OPMALMNA 3A ALOXOOAHOCTTA

M3uncnaBaHeTo Ha JOXOAHOCTTA OT JIMXBATa 33 BCEKM OT LIeCTMEeCeYHUTe Nepmoan CTaBa Ha H6asaTta Ha IMXBeHa
KoHBeHuua ACT/365 (PeaneH 6poit aHn/365 aHu) no dopmynara:

K = HC*/1*(I/365),

KbAEeTo:

K - cyma Ha wectmeceyHnA KynoHeH A4oxo4 oT egHa o6n14rau,m-|

HC - HOMMHaNHa CTOMHOCT Ha eaHa o6auraums

- d)MKCMpaH TNXBEH NPOLLEHT 3a CbOTBETHUNA Nepunos,

M - nepuos paseH Ha peanHusa 6poi AHW MexAay AaTaTa Ha NPeAxOAHO KYMOHHO MmaawaHe A0 AaTtata Ha
CNeABaLLo KYNOHHO nialaHe

B cnyyail, ye Ha [artaTta, Ha KOATO eMMTEHTa Ab/XM MAallaHe Ha JMXBa WAW [NaBHMLA MO HaCTOALWLMA
06/ IMrauMoHeH 3aeM, EMUTEHTBLT HEe MAaTU M3UAMO WM YAaCTMYHO Ab/XKMMaTa CyMa, TO eMUTEHTLT Ab/KU
3aKOHHaTa /iMxBa 3a 3abaBa Ha roguiwHa 6asa BbpXy NpocpoYeHaTa cyma no 06/aMrauMoHHMA 3aem (AnxBa uau
rnasHmua). /iuxeaTta 3a 3abasa ce HauMCAABa OT 4aTaTa, HA KOATO AbAXKMMOTO MNAalaHe He e NAaTeHo U3LA0 A0
[4aTaTa, Ha KOATO BCUMYKM Ab/KMMM MAalWaHMA No OBAMFaLMOHHMA 3aem ca M3UANO NAaTeHM Ha
obnuraumoHepuTe. /inxsarta 3a 3abasa ce naLia 3ae4HO C U3NAALWAHETO Ha CbOTBETHUTE NPOCPOYEHU KYMOHHM

WU TNaBHUYHU NAaWaHUA.

16.11. NPEACTABUTENCTBO HA OBJIUTALNOHEPUTE

16.11.1. loBepeHuUkK

EMUTEHTLT e B3en peweHne KbM Emucuata ga 6bpat npunaraHu msmckBaHuata Ha 3MMNUK n octaHanoto
NPWIOKMMO 3aKOHOAATENCTBO OTHOCHO [OBEpeHWMKa Ha obauraumoHepuTe M obesneyaBaHe Ha MNybAMYHA
emucua obanraumnu.

JoBepeHUKbT ce onpeaens no npeanoxeHne Ha EMuteHTa. EMUTEHTDBT e M36pan Tekcum BaHk ALl 3a AOBEPEHMK.
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EMUTEHTa noema 3aAb/IKEHMETO A3 CKAYM A0roBOpP C AOBEPEHMKA, KOMTO Lie NpenocTaBs YyCaAyrn KaTo
O0BEpPeHNK Ha 06IMraunmoHepuTe NO CMUCHIA Ha U B CbOTBETCTBME C M3UCKBAHMATA Ha pasgen V ot MnaBa wecTa
Ha 3MMUK, BKAOYMTENHO, HO HE CaMO KaTo npegnpuvema Heobxoammute AeNCTBUA 3a 3alMTa HA NpasaTa u
MHTEepecuTe Ha npuTexatenute Ha Obauraumm B NnpeasuaeHnTe B MNpegnoxkeHneTo n Jorosopa 3a LOBEPEHUK
C/ly4am 1 B CbOTBETCTBME C MPUIOKMMOTO 3aKOHOAATENICTBO, NPeAU AaTaTa HAa CKAOYBAHE Ha 06/IMrauMoOHHMUA
3aem.

Bb3Harpa*kAeHMeTo Ha JOBEPEHUKA € 33 CMETKa Ha eMUTeHTa. MbpBOTO 0610 cbbpaHMe Ha obanraunoHepuTe,
KoeTo ce nposege Ha 23.11.2021 8 Codusa oaobpsBa HasHavyaBaHeTo Ha Tekcum BaHK A/l 3a fOBEpPEHUK Ha
obamraumnoHepure.

[oBepeHnKbT Ha obsmraumoHepuTe cfredsa [a WM3BbpIBA AENCTBMA 3a 3alMTa Ha MHTEpecuTe Ha
obnuraumoHepuTe B CbOTBETCTBUE C peweHnaTa Ha OC Ha obauraumMoHepuTte. [JoBEPEHUKBLT HE OTroBapa npes
obnuraumoHepuTe 3a MPeTbpneHuTe OT TAX BPeAM, KOraTo Herosute AelcTBua wuau 6esgeicTema ca B
M3Nb/iHEHME Ha peweHne Ha OC Ha obauraumoHepuTe, B3ETO C MHO3MHCTBO Nosedye oT 50% oT rnacoeeTe Ha
obnuraumoHepuTe, 3anmncanm 3aema.

JloBepeHUKbT Ha O6IlVII'aLI,MOHepMTe MMa NpaBO Aa M3UCKBA WM NnosyvyaBa OT EMUTEHTa npeaocTaBAHETO Ha
MHd)OpMaLI,l/IH, npeasnaeHa B CbOTBETHUTE HOPMATUBHU aKTOBE U A0OroBOpa, KOATO MMa NMPAKO OTHOLWEHWUE 3a
M3NbJAHEHUE HA HEroBuTe 3a4b/KEeHMA KaTo [JoBepeHUK Ha o6nmrau,140HepMTe. JloBepeHUKbT Mma npaso ga
nony4vyaBa Bb3HarpaxkgeHue 3a n3nbv/IHEHNETO Ha d)YHKLI,VIFlTa JosepeHuK Ha O6I'IVIFaLI,VIOHepVITe B pasmepa, npu
yCnoBuATa U B CPOKOBETE, YrOBOPEHU B A40rosopa.

[loroBopbT € A0BEpeHUKbT Ha obauraumoHepute moxe Aa 6bAe HamepeH Ha WMHTEepPHeT CTpaHuuaTa Ha
OpyxectsoTo (https://moneyplus.bg/dokumenti/).

JloBepeHUKbT uma npaso:

1. Ha CBOGO,CI,EH AO0CTbN A0 UKOHOMUYECKATa, CHeTOBOAHATA U NpaBHA AOKYMEHTaUUNA, KOATO € NPAKO CBbpP3aHa
C U3NB/IHEHNETO HAa 3aA4b/IXKEHUATA MY NO A0roBOpPa UIN KOATO MMa 3Ha4YeHUe 3a U3BbPLUBAHETO Ha aHa/1M3a Ha
CbVIHaHCOBOTO CbCTOAHUE Ha EMUTEHTa nnu 3a NnpeLeHKa Ha CbCTOAHMETO Ha 3acTPaxoBKaTa;

2. Ha gocTbn A0 KHWUraTa Ha o6MraumMoHepuTe, YNUTO MHTEPECU NPeaCTaBAAB];
3. [la cBukBa 06WOTO cbbpaHMe Ha obanraumMoHepuTe No peaa Ha un. 214 ot TbproBCKUA 3aKOH.
[ oBepeHUKbT Ha 06auraumMoHepuTe e ANbKEH:

1. Aa aHanun3mpa d)VIHaHCOBVITe oT4yeT Ha eMUTeHTa B 14-aAHeBeH CPOK OT ONOBECTABAHETO UM, BKAKOYUTENHO Aa
cneagu cna3BaHeTO Ha YCTaHOBEHUTE B Npea1IoXKeHNeTo d)VIHaHCOBVI CbOTHOLWEHUA, KAKTO U Oa U3BbPLUBA OLEHKA
Ha Bb34ENCTBUETO HA pa3skpuBaHaTa oT EmMuTeHTa peryampaHa MHd)OpMaLI,MFl 3a 06CTOF|Te/1CTBa, BAUAeLWN BbpXy
d)MHaHCOBOTO MY CbCTOAIHME, B 7- iIHEBEH CPOK OT ONOBECTABAHETO 1, cornesa Ha cnocobHocTTa Ha EMuteHTa Aa
M3Nb/IHABA 3a4b/IXKEHUATA CU KBM O6l]MI’aLI,MOHepMTe;

2. Mpu ycTaHoBABaHe Ha B/oOWaBaHe Ha GMHAHCOBOTO CbCTOAHME Ha EMUTEHTA B CPOK TPW PaboTHU AHKU OT
M3TMYaHe Ha CpOKa 3a M3BbplUBaHe Ha aHanm3a no T. 1 Aa u3uckea uMHbOpMauma M AoKasaTesncTBa 3a
npeanpueTutTe mMepku, obesneyasaliy U3MNbAHEHMETO Ha 3a4b/KeHUATa Ha EmuTeHTa no obauraumoHHaTa
emmcus;

3. B cpok o 30 gHu oT NnpeAcTaBAHETO Ha otyeTa no 4ya. 100e, an. 1, 1. 2 ot 3MMLUK, cbOTBETHO OT N3TUYAHETO HA
CPOKa 3a NpeACcTaBsAHE Ha OTYETa, aKOo TOM He e NpeACTaBeH B CPOK, ia NPeAcTaBW Ha PeryanpaHuns nasap, KbAeTo
ce TbprysaT obaurauumnTe, U Ha KOMUCUATA AOKAAL 3@ U3TEKAUA Nepuoa, CbAbprKall, MHbOPMALMATA MO Y.
1006, an. 8 ot 3MMUK, KakTo 1 MHGOPMALUS OTHOCHO:

a) CbCTOAHMETO Ha obe3neyeHusTa Ha 06J'IMFaLI,I/IOHHaTa €MUCUA, KOraTo TaKMBa YCN0BUA Ca HaULUe,

6) PMHAHCOBOTO CLCTOAHME Ha eMUTEHTa Ha 06MrauumnTe ¢ ories cnocobHOCTTa Aa U3MNbHABA 3a4b/IXKEHUATA
CU KbM 0bAMUraLMoHepuTe;

B) NpeAnpueTuTe OT EMUTEHTA MEPKM CbrnacHo 4a. 100, an. 1 1. 2 ot 3MNMNLUK;
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r) U3BbPLUEHUTE OT HEro AENCTBUA B U3MbJIHEHUE HA 334b/IKEHUATA MY;
[) HanuumMeTo UnM Anncata Ha obcToaTencraa no ya. 100r, an. 3 ot 3MMNUK;
4. Pef0BHO Aa NpoBepsABa HAIMYHOCTTA U CbCTOSAHMETO HA 0be3neyeHneTo;

5. Mpu HensNbAHEHME Ha 3a4b/IKEHNE HA EMUTEHTA CbIIACHO YC/I0BMATA Ha eMUCKUATa 06ANTraLUKN LOBEPEHUKDBT
Ha 06/nraLMoHepuUTe e ANbIKEH:

- 0O Kpas Ha paboTHMA AeH, cnedsaly AeHA Ha y3HAaBaHeTo, A4a YBeAOMW PeryimpaHua nasap, Ha KOMTo ca
AONYCHATV A0 TbProsua 06AnraunmnTe, 1 KOMUCUATE OTHOCHO HEM3MbJHEHNETO HA EMUTEHTA;

- [a npeanpueme HeobxoaumuTe AENCTBMA 33 3aWMTa Ha MNpaBaTa U WMHTeEpecuTe Ha obauraumoHepuTe,
BK/IIOYMTENHO:

a) Aa U3MCKa OT eMUTEHTa Ha obauraumnmTe aa NpefocTasu A0MbAHUTENHO obe3neyeHne B pasmep, Heobxoamm
3a rapaHTMpaHe MHTepecuTe Ha o6anraumoHepuTe;

6) Aa yBegomMn eMnUTeHTa Ha 06/'IMI'aLI,VIMTe 3a pa3mepa Ha 06I1MI'aLI,MOHHMF| 3aem, KOMTO cTaBa MU3UCKYeEM B cnyqaﬁ
Ha NPOCpPOYEeHO NaaWaHe Ha onpegeneHa 4act OT NapUyHUTE 3a4b/1KEHNUA KbM O6]1VIFaLI,VIOHepVITe;

B) Aa NPUCTBbNU KbM M3B'bHC'b,D,E6HO n3nb/IHEHNE BBPXY obesneyeHMETO Ha emucHATa oGnmrau,wm B gonyctrumute
OT 3aKOHa Cnyyau;

I') Aa npegaBAaBa MCKOBE NPOTUB EMUTEHTA Ha O6I'IMFaLI,Ml/ITe Aa npeacrtaBnABa O6/'IMFaLI,MOHepMTE 1 Oa 3allnTaBa
TEXHUTE NpaBa B MCKOBUTE NPON3BOACTBA;

,CI,) Aa nogaae monba 3a OTKpUBaHe Ha NPomn3BOoACTBO NO HECHbCTOATENNHOCT HAa EMUTEHTA Ha oGnmrau,mme Aa
npeacrtasnAaBa 06/'IVII'aLI,MOHepMTe 1 Oa 3alluTaBa TEXHUTE NpaBa B NPOU3BOACTBOTO MO HECHLCTOATE/IHOCT Ha
€MUTEHTa,;

E) Aa NpUucTvnn KbM MHAMBUAYANHO NMPUHYAUTENHO U3NbJ/IHEHME NO pPeda Ha rpa)K,CI,aHCKVIFI npouecyaneH
KOAEKC CnpAMO eMUTEHTaA UK TpeTun nunua, npegocrtaBsnnmn obesneyeHnsa BbB BPBb3Ka CbC 3a4b/IKEHUATA Ha
€MUTEHTa NOo 06]1VIFaLI,VIOHHVIﬂ 3aem;

- [la yBeAOMM A0 Kpas Ha c/eABaluns paboTeH AeH peryavpaHus nasap, Ha KOWTO ca AONyCHaTU [0 Tbprosums
obauraunnTe, U KOMUCUATA 3a NpeanpuUeTUTe AeUCTBUA No an. 2, T. 2 oT un. 100K Ha 3MMLUK.

6. [la oTroBapA NMCMEHO Ha BbNPOCK Ha O6l]MI'aLJ,MOHepMTe BbB BPb3Ka C EMUCUATA,

7. da cnean 3a HaBpPeMEHHOTO M3BbPLUBAHE Ha Ab/KMMMUTE MAalaHuA No 06/AMrauMoHHaTa eMUCUs U B
yCTaHOBEHMSA pasmep;

8. B 14-AHEeBEH CPOK OT M3TMYAHETO HA CPOKa 3a NpeAocTaBAHe Ha otyeTa no ya. 100e, an. 1, 1. 2 ot 3MMUK, ako
TOM He e NpeACTaBeH B CPOK, Aa NpeACcTaBy Ha peryanpaHua nasap, KbAeTo ce Tbprysat obanraummte u Ha KOH
nHdopmaums 3a ToBa.

16.11.2. NbpBo o6wo cbb6paHue Ha o6auraynoHepuTte

MbpBoTo O6WO cbbpaHMe Ha obaurauMoHepuTe e cBMKaHO Ha 23.11.2021 B Codua. O6wo cbbpaHue Ha
ObnuraumoHepuTe moxe aa 6bae cBMKaHO oT [loBepeHMKa Ha obaurauMoHepuTe MAU NO NMUCMEHO UCKAHEe Ha
EmuteHTa nam ObauraumoHepu, nputexasawm noHe 10 npoueHTa oT emMucKATa. [HEBHUAT pes Ha NbpBOTO
cbbpaHue ca rnacysaHu age pelueHua: (1) ObwoTto cbbpaHune Ha obanraumoHepute oao6bpsaBa A4OroBoOp Mexay
,MbHU Natoc MeHnaRMbHTY A u , Tekcum baHk” Al — noBepeHuK Ha obavraunoHepute; (2) ObwoTo cbbpaHune
n3bpa 3a foBepPeHUK Ha obanraumoHepute , Tekcum Bank” ALl, EMK 040534040.

BcuukKM pelueHMAa Ha obWoTo cbbpaHMe Ha obaMrauMoHepuTe ce B3emaT camMo aKo Ha obLwoTo cbbpaHue e
npeacTaBeHa MoHe MOJIOBMHATA OT MbAHMA pasmep Ha 0b6aMraumoHHuMa 3aem. O6WOTO CcbbpaHMe Ha
ob6/MraumoHepuTe NpMema BCUYKMN PeLLIEHNA C MHO3UHCTBO OT NpeacTaBeHnTe obamraumm. B yctasa Ha EMuTeHTa
HAMa M3pPUYHM pasnopendbu OTHOCHO YC/OBMATA 3a NpoBeXAaHe Ha 06wWwm cbbpaHua Ha obauraumoHepuTe U
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y4acTMETO Ha TexHW npeacTtasuTenu B O6WoOTO cbbpaHue Ha obanraumoHepute. OTHOCHO Te3n obcToATeNCTBa
ce npunarar pasnopeabute Ha 4n.208 — 214 oT TbProBCKUS 3aKOH.

16.12. PEWLEHWUA, OTOPU3ALUUUN U OAOBPEHUA

Ha cBoe 3acepaHue, nposeaeHo Ha 07.09.2021r. CbBeTa Ha AMpeKkTopuTe Ha EmuteHTa, B cboTBeTCTBME C Ui. 18,
an.3 ot YcTaBa Ha ApYy»KeCcTBOTO M BbB BPb3Ka € Un. 204, an. 3 oT TbproBCKMUA 3aKOH, B3e pelleHne 3a u3gaBaHe
Ha 0bMraunmn cbe cefem roamLEH CPOK Ha emucuATa, GUKCUPaH NMXBEH NMPOUEHT OT 5% npes3 nbpeute net
roguHu, GUKCMpaH NMXBEH NPOLEHT B pasmep Ha 9% roamLHo 3a NocieHUTe ABe rOAUHU BbPXY HemoraceHara
YyacT oT rnasHuuata. Ob6auraumute ca OBMKHOBEHW, /IMXBOHOCHW, Oe3HanU4yHM, NOUMEHHW, cBOb6OAHO
npexsbpswemu n obesneyeHu.

KOMUCHATA 3A ®MHAHCOB HAZ30P, B KAYECTBOTO M HA KOMMNETEHTEH OPFAH CbI/IACHO PETTAMEHT
(EC) 2017/1129, E OAOBPUNA HACTOALLMA MPOCNEKT C PELWEHMUE Ne ............ Y r.

KOMMWCHATA 3A PUHAHCOB HAA30P OA0BPABA HACTOALLMA NMPOCNEKT EAMHCTBEHO AKO OTTOBAPA HA
HANIOXEHUTE C PEFNAMEHT (EC) 2017/1129 CTAHOAPTU 3A TMbAHOTA, PA3BMPAEMOCT WU
MOCNEAOBATE/THOCT.

TOBA OOOBPEHME HE CNEABA OA CE PA3IIEXOA KATO NOTBLPHRAOEHME HA KAYECTBOTO HA LIEEHHMUTE
KHUXA, NPEAMET HA HACTOAWMA MPOCMEKT. WHBECTUTOPUTE TPABBA CAMW [OA TMPELUEHAT
LIENECBOBPA3SHOCTTA HA MHBECTUUMATA B LEHHUTE KHUXKA.

16.13. AATA HA EMUCUATA

[JaTta Ha pernctpauuata Ha obaunrauuute B ,LleHTpaneH aenosutap” —08.11.2021. OyaKBaHa AaTa, Ha KOATO LWe
3aMoYyHe TbprosusaTa c obauraummnte Ha bOb — man 2022.

16.14. OTPAHUYEHUA BBPXY CBOBOAHATA NPEXBBLPNAEMOCT

CbrnacHo PellleHMEeTO Ha KOMMETEHTHWUA opraH Ha “MbHM NAC MeHUAKMbBHT” A/l 3a U3aaBaHe Ha HacToALWaTa
obnuraumoHHa emucus, obanraummte ca cBob6oAHO Mpexsbpasemu 6e3 aa e HeobXxoAMMOo MnpensBapuTenHo
cbrnacve uav nocneasailo ogobpeHune Ha EMuteHTa. EMUTEHTBT ce 3aab/KaBa Aa npeanpueme Heobxogumure
MEPKM 33 pPerncrpaumsaTa Ha eMUCMATA 3a TbProsua Ha bbarapcka ¢poHaoBa 6opca He MO-KbCHO OT 6 Mmecela oT
CK/IIOYBAHETO Ha 06ANraLMOHHUA 3aEM.

B nepvoga 4o perncrpaums Ha emmncunaTa Ha OB pusnMuecko nan PUANYECKO NNLLE, KOETO MCKa Aa 3aKynu Uau
fAa npogage o6/aurauMmn oT HacToAWaTa emucusa, ciedsa 4a CKAYM A0OroBOP C MHBECTULMOHEH MOCPEAHMUK,
BK/OUYUTEIHO TbProBcKa HaHKa, KOATO MMa paspelleHme 3a U3BbPLUBAHE Ha CAE/KM C LEHHU KHWXKA, U Aa Aaae
Ha NnocpeaHMKa NopbyKka 3a MOKYMKa, CbOTBETHO 3a npogakba Ha obauraummn. MHBECTULMOHHUAT NOCPEAHMK
M3Mb/IHABA MOPbYKaTa, ako TOBa € Bb3MOMHO. MHBECTUUMOHHUTE MOCPEAHULM, Ype3 KOUTO € CKJ/YeHa
NOKyNKo-npoAaxbarta, M3BbPLIBAT HEOBXOAMMUTE AEWCTBMA 33 PerucTpupaHe Ha caenkata B LieHTpanHusa
Aenosutap. LLeHTpanHWAT aenosutap M3BbpLIBA BMNWCBAHE HA NPEXBbPAUTENHATa cAeslka B KHMrata 3a
6e3HaMuHM 06/MrauMm eAHOBPEMEHHO CbC 3aBepABaHe Ha CMeTKata 3a 6e3HannyHu obauraumm Ha
npuobpetatens ¢ npuaobutTute obanraumm, CbOTBETHO 3aAb/KaBaHe Ha CMeTKaTa 3a 6e3HannyYHKN obanraumm
Ha NPexBbpPANTENA C NpexBbpaeHuTe obanraumn. LLeHTpanHUAT AenosuTap peructTpupa caenkarta B 2—gHeseH
CPOK OT cKAto4BaHeTo i (JeH T+2), ako ca Hanuue HeobxoaumuTte obauraumy M NapuyHM CpeacTsa U He
CbLLEeCTBYBAT APYrM NPEYKM 33 TOBA, U aKTyaIM3Mpa KHUraTa 3a 6es3HannyHm 06anraLmm, KoATo ce BOAM OT Hero.

LleHTpaNHMAT fOeno3uTap u3gaBa HeMnpexBbpAMM AOKYMEHT 33 peructpauma B MNonsa Ha KynyBaya Ha
obnuraumnTe (AenosuTapHa pasnucka), KOWTO CAyXM 33 ycTaHOBSiBaHe npasaTa Mo TAX. [OKYMeHTbT 3a
perncrpaums ce npegasa Ha HOBMA NpUTEXaTen Ha 06/MraumuTe OT MHBECTULMOHHMA NOCPEAHMK, C KOWTO e
CK/IOYMA 4OroBOp.
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CTpaHuTe NO AOroBOPU 3a 3aMsAHa, JAPEHNE U APYTY, C TpeaMeT 06Mraumnn, KaKTo U HacAegHULMTE Ha MoYMHAN
o0b6/MraumoHep, NoA3BaT yCaAyruTe Ha UHBECTULMOHEH NOCPeSHUK—PErNCTPALMOHEH areHT OTHOCHO BNWUCBAHE Ha
NPexBbpasHETO B peructpute Ha LleHTpanHuA aenosuTap, CbOTBETHO BbB BOAEHaTa OT HEro KHMra Ha
obnuraumoHepuTe Ha [pyKecTBOTO, BKAKOYUTENHO W 33 M34aBaHE HA HOB YAOCTOBEPUTENIEH AOKYMEHT 3a
pervctpauma B Non3a Ha NpuobpeTtaTtensa Ha obaurauuuTe.

Cnep, peructpauma Ha b®b ObnvrauuuTe morat Aa ce npexsbpasT cBobogHO, No pena, npeasugeH 8 3MOU,
Hapeg6a Ne 38 or 21.05.2020 r. Ha K®H, MpaBuaHMKa 3a gelHocTTa Ha ,bbarapcka ¢poHaosa 6opca” AL m
MpasuaHuKa Ha ,LleHTpaneH aenosutap” AA. U pernctpupa caenkute 3a NpexsbpasHe Ha obavraumm, npm
Hannune Ha HeobxogumuTe GUHAHCOBM UHCTPYMEHTU M CbOTBETHO MPU HAMYME HA ObIKUMUTE CpeLly TAX
Nnapu4YHK cpeacTBa (Korato NPexXBbPASHETO Ce M3BBLPLLUBA C ABMXKEHWE Ha NAapUYHM CpeacTBa MPU cnasBaHe Ha
npuHumna DVP — , nocTaBKa cpelyy naawaHe”) u akTyanusmpa gaHHUTe B KHUraTta 3a 6e3HalMyYHM LeHHW KHUXKa
Ha EmuTeHTa. MpexsbpIAHETO ce cYMTa 32 U3BBPLUEHO OT MOMEHTA Ha perucTpauma Ha caenkata B L. CbrnacHo
MpaBuaHuKa Ha L, makcMmanHaTa NpoAb/IXKUTENHOCT Ha CETb/IMEHT LIMKbJ/1a € BTOPUAT paboTeH AeH cnep AeHA
Ha noJlyyaBaHe Ha MHOOPMALLMATA 33 CAENKUTE OT PErynpaHuns nasap (ako caesikaTa e CKAoYeHa Ha peryimpaH
nasap) Uau Ha onpeaeneHa oT CTpaHuTe Aata (MpU CAENKU U3BBH peryanpaH nasap), Koato He MoXe Aa 6bae
No-paHo OT AEHA HA YCTAHOBABAHE Ha eHAaKBOCT Ha PEKBU3UTUTE HA CbOBLLEHMATA 3@ CAENKUTE U NO-KbCHO OT
BTOpuMA paboTeH fAeH cnep To3mn AeH. MpasaTa Ha Kynysaya Ha obauraumm ce yaoctosepasaT ¢ nsgageH ot U,
YyA0CTOBEPUTENEH AOKYMEHT UM APYT LOKYMEHT 33 PEFUCTPALLMA C PaBHOCTOMHO NPaBHO 3HAYEHMeE.

TbprosuaTa Cc 06/MrauMM Ha ApPY)KEeCTBOTO Ha peryanpaH nasap e ce M3BbPLBA Ype3 AMLEH3MpPaH
MHBECTUMLMOHEH MOCPeAHMK, 4YieH Ha bopcata. 3a ga 3akynaT wau npogagaTt obnuraumm Ha bopcarta,
WMHBECTUTOPUTE W aKUMOHepWTe MOoAaBaT CbOTBETHWUTE HapeXAaHus 3a MOKynka u npogaxba [no
MHBECTULMOHHUA MOCPEAHMK, C KOMTO MMaT CKalo4veH gorosop. lpu ckaouBaHe Ha 6opcoBaTa caeska
WNHBECTULMOHHUAT NOCPEAHMK OCbLLECTBABA HeobXxoaMmMUTe AENCTBUA 3a permcTpaums Ha caenkarta 8 L v 3a
M3BbPLUBAHE HA CETL/IMEHTA, C KOETO LIeHHUTE KHUMKA Ce NMPEexBbP/IAT OT CMeTKaTa Ha NpoAaBaya B CMeTKaTa Ha
Kynysaua.

MHBECTULIMOHEH NOCPeaHNK HAMA NPaBO Aa U3MbAHU HapeXKAaHe, ako YCTaHOBM, Ye GUHAHCOBUTE MHCTPYMEHTH
— nNpeaMeT Ha HapeXAaHeTo 3a npodaxba, He ca Ha/IMYHKU MO CMeTKaTa Ha KaneHTa. 3abpaHaTta no oTHOlLeHue
Ha nopbyka 3a npoga)k6a Ha GUHAHCOBU MHCTPYMEHTM, KOMTO HEe Ca HaNMYHM NO CMETKAa Ha KAMeHTa, He ce
npunara B CAyYauTe, Korato MHBECTULMOHHUAT MNOCPEAHUK OCUTypU MO APYr HayuH, yYe ¢uHaHCOBUTE
MHCTPYMEHTH, MpeameT Ha npogaxkbaTta, we 6baaT A0CTaBEHN KbM AEHA Ha CETb/IMEHT MO CAe/KaTa.

BbArapckoTo 3aKOHOAATE/NCTBO NPEeABUMKAA OrPaHUYEeHNA 3a NPEXBbPAAHETO Ha BNOKMPaHK B Aeno3uTapHaTa
NHCTUTYLUMA GUHAHCOBU MHCTPYMEHTH, KaKTO U Ha Tak1Ba, BbPXY KOUTO € yUPedeH 3a/10T UM € Ha/IOKeH 3anop.
3abpaHaTa 3a NpexBbp/ISHE B C/ly4ail Ha yYpeneH 3an0r Bbpxy GUHAHCOBUTE MHCTPYMEHTU He ce npuaara, ako
npuobpeTaTenaT e yBeJOMEH 33 y4pefeHUs 3a/10T U e U3Pasua U3PUYHO Cbracve Aa npuaobue 3an0KeHnTe
GUHAHCOBM MHCTPYMEHTH, HAIMLE € U3PUYHO CbIIacue Ha 3a/10KHUA KPpeamTop B NpeasuaeHnTe no 3akoHa 3a
ocobeHuTe 3a103M caydan. OrpaHMYeHMATa NO NPEXBbPAAHETO Ha 3a710XKeHN GUHAHCOBM MHCTPYMEHTU He ce
OTHaCAT 4O CAy4YauTe Ha 3a/0r, yuypedeH BbpPXY CbBKYMHOCT MO CMMCbAa Ha 3aKoHa 3a ocobeHuTe 3a/103M.
3abpaHaTa 3a Npexsbp/ifHe Ha 3a10KeHM GUHAHCOBM MHCTPYMEHTU He Ce Npuaara U B Cy4anTte Ha yupeaeHo
NPaBo Ha NON3BaHe B M0/13a Ha 3a/10}KHUA KPeauTop BbpXy NpefocTaBeHUTe B 3a/10T No 3aKOHA 3a A0roBopuTe
3a pMHaHCOBO obe3neyeHne GUHAHCOBU MHCTPYMEHTM, B KOWTO C/1y4ait 3a10KHUAT KPeAMTOp MMa Npaso 4a
npexebpau. TbpryBaHeTo Ha obaurauuute we 6bae NpekpaTeHo NeT AHM Npeau AaTaTa Ha NajeX Ha
HacTosALaTa emmcus.

16.15. UAEHTUOPUKALUOHHU AAHHU HA NPEANOXUTENA

“MbHuK Maoc MeHnaxmbHT” ALl e Apy»KecTBo, yupeaeHo B Penybavka bbarapus. [lpy»KecTBoTo e BnMcaHo B
TbproBCKMA perncrop, BOAeH OT AreHumMa no BnNucBaHuATa, ¢ EWK 206613478, u ¢ LEI Kog
485100CV7HW3EESO2023.
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16.16. JAHDYHO OB/IATAHE

AdaHvyHOMO 30KOHOOaMesacmeo Ha dbpmaeama Ys1€HKA HG uHeecmumopa u dbpmaeama Y/1€HKA HA
ywpedﬂsaHe Ha EMumeHma moxe 0a OKaxce eausHue 8bpXy nosy4YeHuUAa om UyeHHUmMme KHuUxa doxo0.

BCMYKM NnawaHua Ha raBHULA M IMXBA OT WM 3a CMeTKa Ha EMMTeHTa BbB Bpb3Ka ¢ ObavraumuTe we 6bvaat
n3BbpLBaHM 6e3 B TAX Aa ce BKAOYBAT, u 6e3 ga 6baaT NnpaBeHM NPUCNaAaHMA UK OTYUCIEHUA 3a, KAKBUTO U
Ja e 6uno AaHbLM, HaNo3K, OAbMKUMU SAHBYHU CYMU UAWU ObPXKABHM TaKCM OT KAaKbBTO M Aa € XapaKTep,
HaNI0XKeHW, HauUCNEeHU, CbBpPaHK, yabPXKaHM UK onpeaesneHn oT Penybavka Bbarapusa nam Kowmto n fa e HeuH
opraH WA Hammupaly ce Ha HeliHa TepuTopus, MMALL, NPaBOMOLLMS, CBbP3aHN C AaHBYHO obnaraHe, OCBEH B
C/Ny4ait, Ye TOBa yAbpPIKaHe Uan cbbMpaHe Ha TakMBa AaHbLUM, HANO3U, OAbKUMWU JaHBYHU CYMU MW SbPKaBHU
TAKCU € U3NCKYEMO MO 3aKOH.

MecTHuM ¢dur3MYeckn mua ca dp1smyeckuTe nua, 6e3 ornen Ha rpa*kAaHCTBOTO, C NOCTOSAHEH aapec B bbarapua
WA KoMTO NpeburBaBaT B bbarapua noseve ot 183 aAHM Npes Bcekn 12 meceyeH nepuos. MecTHU ca CbLo nuaTa,
YAWTO LLEHTbP Ha KM3HEHM MHTepecu (KOMTO ce onpepens OT CEMEUCTBOTO, COBCTBEHOCTTa, MACTOTO Ha
OCbLLECTBSIBAaHE Ha TPYA0Ba, NPodeCcnoHaIHa MM CTONAHCKA AeMHOCT UM MACTOTO, OT KOETO JINLETO YNpaBasBa
cobCcTBEHOCTTA CU) ce Hammpa B BbArapus, KakTo 1 uLa, U3npaTeHn B YyXKbUHa oT 6barapckaTa AbpKasa, HEMHU
opraHu u/mau opraHunsaumm, 6barapckm NPeANPUATUA U YNEHOBETE Ha TEXHUTE CeMeicTBa.

MeCTHM pUANYECKM NLA Ca OPUANYECKUTE INLA U HENEPCOHUOULMPAHUTE APYKECTBA, PErMCTPUpPaHn B
Bbarapus, KakTo M eBPONENCKUTE aKLMOHEPHM ApyrKecTBa (Societas European), yupesieHU cbrnacHo PernameHT
(EO) Ne 2157/2001 r. n esponeickute Koonepaumu (European Cooperative Society), yuypeaeHu cbraacHo
Pernament (EO) Ne 1435/2003 r., uneTto cepanuiie e 8 bbarapua n KOMTO ca BNMCaHU B 6bArapCcKku perucTsbp.
YyKAecTpaHHW anua (ropuamyeckun u pusmnyeckun) ca nnMuaTa, KOUTO He OTFOBAPAT HA FOPHUTE onpeseneHus.

HacTtoAawoTo n3noKeHne uma 3a uen eaAnHCTBEHO Aa NOCAYKN KaTo O6LLI,M HACOKWM U He cieaBa Aa Ce CYUTa 3a
npaBeH UaAn AaHb4eH CbBET KbM KOWTO M Aa e npuTeXxarten Ha oGnmrau,mw. MpenopbynMTEeNHO € NOTEeHLNANHUTE
UHBECTUTOPU Oa Ce€ KOHCYNTUpPaT C AaHBYHU U NPaBHU KOHCYNTAHTU OTHOCHO O6U.I,MTe AaHbYHU nocneanuun,
BK/IIOYUTENNHO OTHOCHO OAaHBYHOTO obnaraHe B Bbarapua Ha goxogute, CBbP3aHU C O6I1MFaLI,VIVITe N OaHDBbYHUA
PEXNM Ha I'IpMA06VIBaHETO, cobCcTBEHOCTTA U pasnopexagaHeTo C OGJ’IVIFGLI,VIM.

MocoyeHaTa no-gony MHbopmaums e cbobpaseHa ¢ geiicTBallaTa HopmaTBHa ypeaba Kbm gaTtata Ha lMpocnekTa
1 [py»XecTBOTO He HOCM OTFOBOPHOCT 3a NOC/eABallLM NPOMEHN B 3aKOHOAATE/ICTBOTO M HOpMaTMBHaTa ypeaba
Ha AaHbYyHOTO ob/1araHe Ha AoXoAWTe OT GUHAHCOBU MHCTPYMEHTM.

MecTtHu pusmnueckmn nmua

JoxoauTe Ha ob6auraumoHepuTe — MeCcTHU GU3MYECKM NnLa oT obanraunm ce obnarat no pega Ha 3aKkoHa 3a
AaHbKa BbpXy AoxoauTe Ha ¢dusndeckuTe amua (3440P1).

CbrnacHo ua. 13, (1), 1. 9 ot 344%P/1, goxoamTe Ha MeCTHM GU3MYECKM IMLA OT JINXBM M OTCTBINKU OT BbATAPCKU
AbPKABHU, OBLLMHCKM M KOPNOPaTMBHM 06AMraumm (B TOBa YMCNO BAM3AT 06MraLmMmM OT HacToAWwaTa emucusn),
He noAnexaT Ha JdaHbyHO obnaraHe. CnepoBaTeNHO AOXOAMTE, MOAYyYeHU OT ObAurauMoHepU — MEeCTHM
¢du3myeckn nmua nog GopmaTta Ha IMXBEHM MNAWAHWUA M OTCTBMNKM MO MpeasiaraHata eMucus obauraumm He
NnoANexaT Ha AaHb4YyHO obnaraHe.

CbrnacHo 4n.12 u yn.33, an.3 ot 34PN goxogmTe Ha MeCTHU GM3MYECKM /ivua OT Npogarkba u 3amsaHa Ha
$MHAHCOBM aKTMBKM ce obnarat no pega Ha 344P/1, KaTo B 3aKOHOOMNpPeAeNeHNTE CPOKOBE MECTHOTO /iMLe €
OJTbXKHO [la AeKNapupa Te3n JOX0AMN Ypes3 BKIOYBAHE B rOAMWHATA AaHbYHA AeKnapaums.

MecTHU IopuAanYecKku 1mua

[JoxoanTte Ha MHBECTUTOPUTE — MECTHMU HOpPUAMYECKU Nnua ce obnaraT no peaa Ha 3aKoHa 3a KOPNOPATUBHOTO
nogoxoaHo obnaraHe (3KMO). NonyyeHnTe AnXBKM OT 06AMraLMK, KAKTO JoXoAMUTe OT Npoaaxbata nam samaHaTa
Ha obauraunm npeam MNagexa Ha obLWO OCHOBAHWeE ce BKAOYBAT B 06/1araemaTa OCHOBA, Bb3 OCHOBA Ha KOATO
ce dopmupa gaHbYHATA OCHOBA 33 OMpeAensHe Ha KOpPNopaTMBHUA AaHbK. OnpeaensHeTo Ha obnaraemata
neyanba Bb3 OCHOBa Ha CYETOBOAHWMA GMHAHCOB pPe3ynTaT, onpesensaHeTo, AEKNAPMPAHETO M BHACAHETO Ha
ObKUMUA faHBK, ca ypeaeHu B 3KIMO.
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YykaecTpaHHU Ppusnyecku nuua

O6naraHeTo Ha AoxoauTte Ha 06}1MFaLI,VIOHepVITe—LIy)'K,CI,ECTpaHHVI ¢M3VILIECKVI Nnda OT uxsun VI/M/'IVI oT
npo,u,a)+<6a, 3aMAHa U gpyro BbamesaHO npexsbpiAaHe Ha O6J'IVIFaLIMVI OT HacCToAlWaTa eMnUcna ce peryampa ort
3040N.

CbrnacHo un. 37, an. 1, 1.3, cbe Bpb3Ka ¢ §1, 1.7 3440PN v un.37, an.3 u an.4 304D nuxsuTte no HacToAwaTa
emncma o0bauraumm, Nosyv4eHn OT YYKAECTPaHHU GM3MYECKM NnLa ce obnaraT C OKOHYaTesieH AaHbK npwu
M3TOYHMKA B pa3mep Ha 10%, ocBeH B cayyauTe, KoraTo B crnoroaba 3a m3bAreaHe Ha ABOMHOTO A@HBYHO
obnaraHe mexay Penybnvka bBbarapma u cTpaHaTta Ha AaHbYHa PerncTpaLma Ha AMLETo-Noay4YaTen Ha A0X0A3,
WKW B APYr MEXAYHAPOAEH aKT Ce CbAbPKaT Pas/iMuHK pasnopenbu. Jiuxsute, HauucieHn/M3nnaTeHy B Nonsa
Ha YYXKAECTPaAHHU PU3MYECKM INLA, YCTAHOBEHU 3a AAaHDBYHU LENM B AbPrKaBayieHKa Ha EBponenckus cbios,
KaKTO U B Apyra AbprkaBa-y/ieHKa Ha EBpoOnNenckoTo MKOHOMUYECKO NPOCTPAHCTBO, He ce o61araT C AaHbK.

CvrnacHo un. 37 ot 3440971 poxoguTe Ha 06AUTaLUMOHEPUTE —UYKAECTPAHHM GU3MYECKM ML OT Npoaaxoba,
3aMAHa W ApYyro Bb3Me34HO NpexBbpasHe Ha PUHAHCOBM aKTMBM ce obnaraT € OKOHYaTeneH AaHbK npu
M3TOYHMKA B pa3mep Ha 10%, ocBeH B c/iy4yauTe, Korato B crorofba 3a u3barsaHe Ha ABOMHOTO AaHBYHO
obnaraHe mexay Penybavka bbarapua v cTpaHaTa Ha AaHbyHa pPerncTpalmsa Ha ANLETO-NOoNyYaTeN Ha 4OX0A3,
AW B APYr MEXAYHAPOLEH aKT Ce CbAbpiKaT pasfiMyHM pasnopenbu. OKOHYATENHUAT AaHDBK Ce yAabpiKa OT
naateLa Ha A0X04a KbM MOMEHTA Ha HauyuC/AABAHETO, T.e. OT eMUTEHTAa KbM MOMEHTA Ha HauucNABaHE Ha
nuxsute. Korato mexagy Penybnvka bbarapua M cboTBeTHaTa 4yKAa [AbpKaBa, YMETO MECTHO Auue e
noayyaTensaT Ha AOXOZa, MMa CK/oYeHa cnorogba 3a usbsrsaHe Ha ABOMHOTO AaHbYyHO obnaraHe (CUAA0),
HeliHUTe pa3nopeabu nmat npuopuTeT npes 6bArapcKoTo BLTPELIHO 3aKOHOAATENCTBO.

Yy»KAECTPaHHOTO /IMLLE MOXKe Aa Ce Bb3noJsi3Ba OT pasnopenbute Ha CUAAO0, KaTo AOKaxke npej AaHb4yHaTa
aAMMHUCTPALLMA OCHOBAHMATA 3a NpuUAaraHe Ha cnorogbaTta no pega W npu ycnosuaAta Ha Pasgen Il oT rnaea
WwecTHageceTa Ha [JaHbYyHO — ocUrypuTenHua npouecyaneH Kogekc (AOMK). YyxkaecTpaHHoTo amue TpabBa aa
y40CTOBEPU Npes AaHbYyHATa aAMUHUCTPALLMA, Ye ca HaZnLLEe CheaHUTe OCHOBAHMUA 3a NnpunaraHeTo Ha CUAA40:

(1) ye e mecTHO nuUe Ha gpyraTa AbpKaBa NO CMUCHAA Ha cboTBeTHaTa CMAA0;
(2) ye e npuTexkaTen Ha AoxoAa OT U3TOUYHMK B Penybanka bbarapums;

(3) ye He npuTexaBa MACTO Ha CTOMaHCKa AEWHOCT MaW onpegeseHa 6asa Ha TeputopuATa Ha Penybauka
Bbarapus, C KOUTO CbOTBETHUAT AOX0/, € AEWCTBMTE/IHO CBbP3aH; U

(4) ue ca n3nbAHEHU ocobeHUTe M3UCKBAHMA 3a npunaraHe Ha CUMAA0 vuaun oTaenHU HelHW pasnopenbu no
OTHOWEHWe Ha onpegeneHun B camata CUMOO0 nvua, Korato TakMBa OCOBEHM M3UCKBaHWUA Ce CbAbpKaT B
cboTeBeTHaTa CUAA0. MocoyeHUTe No NpPeaxoaHOTO n3peveHne obCTOATENCTBA Ce YA0CTOBEPABAT U A0Ka3BaT C
Aeknapaumm, opULMaNHN AOKYMEHTH, BKIKOUUTENHO M3BAEYEHUA OT nybanmuHu pernctpu. Korato Tosa He e
Bb3MOXHO, Ca AOMNYCTUMW M APYTN NUCMEHU A0Ka3aTencTsa.

MckaHeTo 3a npunarade Ha CUAA0, npuapyKeHo oT HeobxoaumuTe JOKYMEHTH, TpAbBa Aa 6bae nogaaeHo Ao
6BAraPCKNUTE AaHBYHWU OPraHM OT BCAKO YYXKAECTPAHHO /iMLEe-Noy4aTen Ha goxogu. B cayyait ye npegu patata
Ha Ab/XKMMO N/alllaHe He ca Ha/uue OCHOBaHMATA 3a MNpwuiaraHe Ha cboTBeTHaTa cnoroaba, naateubT Ha
noxoaute MbHu M10C B CyYait Ha IMXBEHO NAallaHe) yabprKa eAHOKpaTeH OKOHYaTeIeH AaHbK NPU U3TOYHUKA
B pa3mep Ha 10% v n3sbpLuBa NNALLAHETO, HAMANEHO CbC CYMaTa Ha yAbprKaHUA AaHbK. naTewbT Ha goxoante
e ANbXKEeH Ja BHece Ab/KMMUA AaHbK B OlogyKeTa B CPOK A0 Kpas Ha Meceua, cnefpaly, meceua Ha
HauYUC/ABAHETO M A3 AeKnapupa ToBa OOCTOATENCTBO Mpej, TeputopuanHaTa gupekuua npy HauuoHanHaTa
areHuma no npu-xoamte (HAM), npu KoATo ce perncTpupaH. Hama npeyka Bnociaeactsve, Npu AOKasBaHe Ha
OCHOBaHWSATA 33 NpwuaaraHe Ha cnorogba 3a usbsreaHe Ha ABOMHOTO AaHbYHO obslaraHe, BHECEHMAT AAHDBK Aa
6bAe Bb3CTaHOBEH Ha NOAy4YaTeNa Ha AOX0AaA - YYXKAECTPaHHO /IMLE NPpU HagNeXKHO UCKaHe OT Herosa CTpaHa,
OTNPaBeHO 40 KOMMETEHTHUTE OPraHKn No NPmUxoauTe.

YyKAecTpaHHM I0pUANUYEcKU Anua

CobrnacHo yn. 195 ot 3KMNO goxoauTte Ha YyKAECTPaHHWU IOPUAMYECKN InLA OT U3TOYHMK B CTpaHaTa, KoraTo He
Ca peasiM3MpaHn Ypes MACTO Ha CTOMaHCKa AeMHOCT B CTpaHaTa, Nog/erkaT Ha obnaraHe ¢ OKOHYaTe/leH AaHbK
npu U3TOYHMKA.
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JoxoanTte Ha obaurauMoHepuUTe-YyKAECTPAHHM IOPUAMYECKM NLA OT JIMXBU UKW AOXOAM OT Npoaakba mnaum
3amsHa Ha obauraumnte npegm Magexka ce obnarat no pega Ha 3KMNO ¢ AaHbK NpU M3TOUYHUKA B pasmep Ha 10%.
OKOHYATEeNHUAT AaHDBK Ce yAbpIKa OT NaaTela Ha A0X04a KbM MOMEHTA Ha HAaYUCAABAHETO. YAbPKAHMAT AaHbBK
ce BHacA B H6ro4)KeTa OT NsaTeua Ha A0X043 B CPOK A0 KpasA Ha Mecela, c/iefBall, Mecela Ha HauncasasaHeTo. B
TE3U C/lyvau e NPUIOKUM U peaa 3a npuaaraHe Ha CMAA0 onucaH no-rope.

KoraTto B cnorog6a 3a usbsarsaHe Ha ABOMHO AaHbBYHO obnaraHe mexay PBbarapua u cTpaHaTa Ha AaHbyHa
perucTpaLma Ha AMLETO — NoJIy4aTen Ha AOX04a UK B APYT MeXAYHAPOAEH aKT, BNE3IU B CUA, PATUDULIMPAHU
oT Peny6aunka Bbarapus M obHapoaBaHW B [bprKaBeH BECTHMK, Ce CbAbpMKaT pasnopeabu pasauvyHu ot
pa3snopenbute Ha 3KMO n 344P/1, ce npunaraT pasnopenbuTte Ha CbOTBETHATa cnoroaba uan 4orosop.

JaHbyYHO-OCUMIYpUTENHUMAT NpoLecyaneH KOOEKC ypexza npoueaypaTa 3a npuaaraHe Ha cnorogbute 3a
n3bArsaHe Ha MeXAYHapoAHOTO ABOMHO AaHbYHO obnaraHe Ha AOXOAMTE M UMYLLECTBOTO NO OTHOLUEHWE Ha
yyKaecTpaHHmn anua. OcHoBaHMATa 3a NnpuaaraHe Ha CUAO0 ca onucaHu B KOAEKca U ca cnegHuTe:

1. Cnep Bb3HMKBaHE Ha AaHbBYHO 3a4bJ/IXKEHNE 338 40XO04 OT U3TOYHUK B CTPaHaTa HYy»KAECTPaHHOTO /iMue
YAOCTOBEPABA Npes OpraHuTe No NPUXoAMUTE, Ye:

B HagnexHo odOpPMEHO YAOCTOBEpeHWEe OT AaHbyHaTa aAMMHUCTPALMA NO  AaHbyHaTa
perncTpauMs Ha noJsiyyaTens Ha [0X04a, NOTBbP)KAABALLO, Ye MoAydyaTeNaT Ha [0X04a e
MECTHO /MLe Ha ApyraTa AbprKaBa M NOAJIEXKM Ha AaHbYHO obnaraHe Tam;

®  [ek/japauusa OT Mo/y4aTens Ha A0X04a, Ye He MpuTexkaBa MACTO Ha CTOMaHCKa AeNHOCT B
Bbarapus, c KOETO NOYYEHUAT 4OXOA A3 € AeNCTBUTENIHO CBbP3aH;

®  [ek/sapauusa OT noJsiyyaTtesia Ha OOXOA4a, Ye € HEeroB AeNCTBUTE/IEH MpUTesKaTes, a He camo
NocpeaHNK Npu NoyyYaBaHeTo.

2. B cayyait ye npegy pataTa Ha Ab/MKMMO NAalaHe He ca Ha/juue OCHOBaHWMATA 3a MpuiaraHe Ha
CboTBeTHaTa cnorogba, onucaHu No-rope, NAaTeubT Ha A4OXOAWUTE (EMUTEHTBLT B Cydait Ha IMXBEHO
nnawaHe) yabprKa eAHOKpPaTEH OKOHYaTeseH JaHbK NPW U3TOYHWMKa B pasmep Ha 10% u n3BbpLBa
NNalaHeTo, HaMa/ieHO CbC CymaTa Ha YAbPKaHUA AaHbK. [aaTewbT Ha 4OXOAMTE yAbpXKaLl AaHbKa e
[O/Tb}KEH [a BHECe Ob/BKMMUA AaHbK B BI04KEeTa, KaKTo cneasa:

m B TpumeceuyeH CPOK OT Ha4yasI0To Ha Mecela, C/lefiBall, MeceL,a Ha HauynciABaHe Ha A0X04a — B
CNlyyauTe, KOraTo NPUTEXKATENAT Ha JOX04a € MeCTHO IMLLe Ha AbPrKaBa, ¢ KoaTo Penybaunka
Bvarapua uma Baasna B cuna cnoroaba 3a usbArsaHe Ha 4BOMHOTO AaHBYHO obnaraHe;

m B cpok 4o Kpas Ha meceua, cnefall, mecela Ha HauucnsaBaHe Ha 40X04a — 33 OCTaHanuTe
cnydau.

16.17. NOAYNHEHOCT HA OBZINTAUUNOHHUA 3AEM

M3paBaHnAT 06/MrauMoHeH 3aem He e MOAYMHEH Ha APYrY 3aab/KeHUs Ha EmMuTeHTa M moracsiBaHeTo Ha
3agb/KeHuaTa Ha EmuTeHTa KbM 0bBAMrauMoHepuTe OT HacTosAwarta emucus He e obycnoBeHo OT
YA,0BNETBOPABAHETO Ha NPETEHLUUMTE Ha APYrM obe3neyeHn n HeobesneyeHn KpeamTopu.

MbpBa MHBECTULMOHHA 6aHKa ALl, B UMATO NOA3a e yYpeseH 3a/10T Ha TbProBCKOTO NpeanpuAThe Ha MbHM natoc
€ [ana CBOETO Cbriaacve 3a emuTMpaHe Ha ob6AMrauMoHHaTa eMMUCUA, YacTUYHO 3a/MvaBaHe Ha 330l Ha
TbProBCKo npegnpuAatmne, snmucaH B TPPHOJTHL, Kbm AreHumna no snmuceBanma ¢ Ne20210810133410, Homep no pes,
001, KaKTO M Ha 0cobeHMA 3a/10r Ha HacToAWM M bbaewm B3emaHua, BnncaHo nog Ne2019121802031 s LIPO3,
CamMO U eAMHCTBEHO MO OTHOLUEHME Ha CAeAHWUTE aKTUBM — ObAelun B3emaHua HAa MbHuU Tawoc, Kouto e
Bb3HWKHAT No 6bAeLLm A0roBOpK, C KOMTO [Lpy»KECTBOTO Lie NPesoCTaBs KpeguTh Ha TPETU INLLA CbC CpeacTBaTa
oT 06/MraLMoHHaTa eMucus.

16.18. CNA3BAHE HA ®UHAHCOBU CbOTHOLUEHUA

KoedunumneHT Ha nokputMeTo Ha pasxoau 3a nmxseu (“KoedpuumeHT Ha nokpuTue Ha pasxoauTte 3a Aunxsun”)
KoednumeHTbT Ha MOKPUTUE Ha pasxoauTe 3a /JIMXBU LWie O6bae OTYMTaH OT EMuUTEHTa KbM [AOBeEpeHMKa Ha
obauraumoHepuTe KbM Kpas Ha BCAKO dpuHaHCOBO Tpumeceuue (T.e. Kbm 31- BM mapT, 30-Tn toHK, 30-Tn
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centemspu U 31-8n geKemBpU BCAKaA FO,CI,MHa) OT CpoKa Ha EmucmaTa, ocBeH ako NPUNOKMMOTO 6'bllrapCKO
3aKOHO4ATeNCTBO U perynaummn He NU3SNCKBaT OTYUTAHE Ha Apyra nepnoanvHa 6a3a.

KoeduumeHT Ha NOKpUTHE Ha pasxoauTe 3a JMXBU Ce M3YMCAABA KaTo NeyanbaTa oT obuyaiiHaTa AeinHocT 1,
yBe/IueHa C pasxo4uTe 3a INXBY, 3a nocneaHuTe 12 (aBaHadeceT) mecela CNPAMO AaTaTa Ha OT4YeTa, ce pasgens
Ha pasxoauTe 3a INXBU 3a NocnegHuTe 12 (aBaHagecer) meceua.

KoedunumeHTbT ce M3umcnnaBa Kato nevanbaTta oT obuyaHaTa AEeMHOCT, yBe/IMYeHA C PasxoauTe 3a /IMXBM, 33
nocnepHute 12 (ABaHageceT) meceua CNpsAMO AaTaTa Ha OTYeTa, Ce pas3gens Ha pasxoamTe 3a /IMXBM 3a
nocneaHute 12 (pBaHapeceT) meceua. [leyanba oT obuyaliHa AEMHOCT e pe3ynTaTbT Ha [py»KecTBOTO OT
onepaTMBHA AEMHOCT, YBE/IMYEH C Pa3XoaMTe 33 aMOPTM3aUMA U HaMaJIeH C Pasxoau 3a JIMXBU U Pasxoau 3a
obesueHKa Ha PUHAHCOBU aKTUBMW.

EMWUTEHTBLT NOEMa 334b/IKEHMNETO Aa CNa3Ba HUBO Ha KoedurLMeHTa Ha MOKPUTME HA pa3XxoamTe 3a IMXBU He No-
Hucko ot 1.20 (egHo usano v 0.20) 3a nbpeuTe 24 meceua OT gaTaTa Ha M3gaBaHe Ha EmucuaTa u 1.40 (egHo uano
1 0.40) NbTW cnel ToBa A0 MbAHO Y OKOHYATENHO U3MbJHEHME Ha BCUYKM 3a4b/KeHUA No EmucuaTa obamraumm.

CbOTHOLIEHMWE Ha NacMBUTE KbM aKTUBUTE Ha EmuTeHTa (,,CboTHOweHue MNacusn/AkTusn®):

CvoTHoweHueTo MacuBu/AKTUBM wWe 6bhe M3UMCAABAHO KAaTo OBLWMAT pasmep Ha nacveuTe Ha EmwuteHTa
(npencTaBnaBalLyM TeKyWUTE U HETEKYLLM NacMBKM Ha [py»KecTBOTO) No 6anaHca Ha EmuteHTa ce pasgenu Ha
06LWuA pasmep Ha aKTUBKUTE Ha EMUTEHTA NO HeroBmAT banaHc.

CnassaHeTro Ha CboTHoweHueTo [acueu/AKTMBM wie 6bae OTYMTAaHO OT EMMTEHTA KbM AOBEPEHMKA Ha
obnuraumoHepuTe KbM Kpas Ha BCAKO OUWHaHCOBO Tpumeceuue (T.e. Kbm 31- BM mapT, 30-TM toHK, 30-TK
centemspu v 31-BM JeKEMBPU BCAKa roAmMHA) OT CPOKA Ha EMMUCUMATA, OCBEH aKO NMPUIONKMMOTO BbArapcKo
3aKOHOAATe/ICTBO M perynaunu B cdepata Ha LEHHUTE KHUXKa He M3UCKBAT OTYMTAHE Ha Apyra nepMoamyHa 6asa.

EMUTEHTLT noema 3agb/iKkeHneTo fa cnas3sa CboTHoweHue MacuBu/AKTUBM He no-BUcOKO oT 0.93 nbTu 3a
nbpeute 12 meceua oT gataTa Ha u3gasaHe Ha Emucmarta n 0.90 nbTM cneg ToBa A0 NBJAHO U OKOHYATE/IHO
M3NbIHEHWE Ha BCMYKM 3a4b/XKeHMA no EmucuaTa obanraymm.

AKO Apy»ecTBoTo B 6bAelle 3anoyHe 4a U3roTes KOHCOANAMPAHU OTYETH, GUHAHCOBUTE CbOTHOLIEHUA L Ce
nsuncnasat Ha 6a3a Ha MHAMBUAYANHUTE GUHAHCOBM OTYETU Ha ,,MbHU Matoc MeHnaMbHT ALl

Hecna3saHeTO Ha NOeTUTe aHraXXMMeHTU 3a NoAAbP}KaHe Ha ABeTe ropecrnomeHaTu d)VIHaHCOBM CbOTHOWEHUA €
OCHOBaHWMe 3a nNpegcpovyHa U3NCKYEMOCT Ha 06/1MFaLI,MOHHMF| 3aem.
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KoedunumneHTUTe N N3XxoaAHUTE AaHHU, HA KouTo ce basmnpaT Kbm 31.3.2022 ca:

Ta6bnuuya Ne14

KoedpuumeHtn

CTOMHOCTM B XMAA4M

M3X0oAHU AaHHU: nesa
neyanba ot onepaTMBHa gelHocT Kbm 31.03.2022 . 2,100.02
pa3xoam 3a amoptmsauyma kbm 31.03.2022 r. 39.32
pa3xoam 3a Amxsm kKbm 31.03.2022 r. 634.52
pa3xopgm 3a obesueHKa kbm 31.03.2022 . -
neyanba ot obuyaiMHa geHoct Kbm 31.03.2022 . 1,504.82
pa3xoam 3a amxsm 01.04.2021-31.03.2022 2,815.94

KOE(‘)MLWIGHT 3a NOKpUTHUE Ha pa3xoau 3a IMXBU

1.53

CTOMHOCTM B XMAA4M

M3xoAHU AaHHU: nesa

TeKyLlm nacmsm kbm 31.03.2022 r. 5,312.81
HeTeKyLlM nacmeun Kbm 31.03.2022 r. 50,094.93
061w, pasmep Ha akTMBMTe KbMm 31.03.2022 . 64,056.59

cboTHoweHue Macusu/AxkTnemn kom 31.03.2022 r.

0.86

n3moyHuk: "MuoHu lNaoc MeHudmmbvHm" AL

LpyecTBOTO HAMA Ny6AnKyBaHM oT4eTn Kbm 31.03.2022. [aHHuTe B Tabamua Nel14 ca 6a3mpaHn Ha BbTPELLHM
CYEeTOBOAHM AAaHHW, NON3BAHWU OT APYKECTBOTO.

17. YCNoBUA HA NPEANATAHETO

17.1. ycnosud, HA KOUTO CE NOAYUHABA NPEANATAHETO

O6nmrau,mme Ca npeanoxeHn Ha MHBeCTUTopuTe NpU YCNoBUATa Ha YaCTHO nNpeanaraHe. C HacToawma MpocnekT
ce uenun permcTtpaymnata MM 3a BTOPUYHA TbProBmMA Ha peryanpaH nasap, KOeTo Aa HanpaBu pasnopexaaHeTo C
TAX NO-/1€CHO 3a UHBECTUTOpUTE. Hama rapaHumna, 4e MHBECTUTOPUTE LWe XKeNaAaT Aa NpoaaaaT NpuTexaBaHute
OT TAX O6/'IVIFaLI,VIVI.

17.2. NNAH HA PA3NPOCTPAHEHUE U PA3SNPEAENEHUE

MoKynKuTe 1 Npoaaxbute Ha 06aMraLMmn OT HacTOALLATA eMUCUA MOraT Aja Ce CK/0YBAT, KaKTO Ha peryavpaH
nasap (cnes perncrpaumata um 3a Tbprosus Ha CermeHT 3a obauraumm Ha B®B), Taka U U3BBH Hero.

®Pur3nyecKo nnn LPUANYECKO NnLLEe, KOETO UCKa A3 3aKynu uau aa npogage obavrauum ot Emucusta, cneaga aa
CK/IIOYMN O0TrOBOP C MHBECTULIMOHEH MOCPEAHUK, BKAOYUTENHO TbProBcka HaHKa, KOATO MMA pa3pelleHue 3a
M3BBbPLUBAHE Ha CAE/KM C LLleHHU KHUXKA, U A3 Aaje Ha NoCpeHMKa BaMAHA NOPbYKa 33 NOKYMKa, CbOTBETHO 33
npogaaxba Ha KopnopaTuBHM 0bAUraLmm. M3UCKBAHMUATA KbM CbAbPMKAHNETO HA MOPBUKUTE Ca PErlaMeHTUPaHU
B Hapepnba Ne 38 Ha KPH. Bcekn nocpeaHMK cam onpesens obpasel, Ha nogaBaHUTe NopbyYKM. CamuTe NOPBUKK
ce nopasaT B cboTBeTCTBME € Ob6LWMTE YCI0BUA HA KOHKPETHUA MOCPEAHWK W NpaBuaaTa 3a M3MbJHEHWE Ha
KNMEHTCKM HapeXaaHus.

tOpuamnyecko nuue nogasa Mopbyka 3a MOKyNKa MM Npodaxkba upes 3aKOHHWA CUM NpeacTaBUTes, KOUTO
NpeacTaBs AOKYMEHT 3a CamMOJIMYHOCT M Npuaara Konue oT Hero Kbm nopbykaTta. KbM nopbyKaTa ce npuaarat u
YAOCTOBEPEHME 3a aKTyas/IHO CbCTOAHME Ha obcToATencTBaTa MO MapTUAaTa Ha PUAMYECKOTO Auue B
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TbproBCcKUA perncTsup, pernctpaums no EMK 1 yaoctosepeHme 3a gaHbyHa pernctpaums. NpunoskeHuaTa ciesga
[a 6baaT 3aBepeHn OT 3aKOHHUA NPeACTaBUTEN Ha IPUANYECKOTO nLe.

®Pur3nyecko nmue nosasa NOpPbYKATA IMYHO, NPU KOETO NPeACcTaBA AOKYMEHT 33 CAMOJIMYHOCT U Npuiara Konue
oT Hero. MopbyKaTa MoxKe Aa 6bae NnofaseHa v OT MbJIHOMOLLHWUK, OBAACTEH C U3PUYHO HOTapUasIHO 3aBepeHO
Mb/IHOMOLLHO. MTbIHOMOLHMKDBT Ceasa Aa NpeAcTaBy MbJHOMOLLHOTO U OKYMEHTUTE, MOCOYEHM NO-TOPe KaTo
NPU/IOXKEHUA KbM MopbyKkaTa. OTTernsHe Ha MOpPbYKATa 33 MOKYMKA Ha LEHHWUTE KHUXKA MOoXe aa bbae
M3BBPLUEHO B MMUCMEHa popmMa OT CTpaHa Ha MHBECTUTOPA, MPU MOJIOKEHUE, Ye A0 CbOTBETHUA MOMEHT HAMA
CKJ/IIOYEHA cagesika, NpeaMeT Ha NpeABapuUTesIHO NoJadeHaTa NopbyKa 3@ 3aKynyBaHe Ha LLeHHUTE KHUXA U B
cvoTtBeTcTBUE C [paBuaHUKa Ha BDB.

MHBECTULMOHHMAT MOCPEeAHUK W3Mb/HABA MNOPbYKaTa, ako TOBa € Bb3MOXHO. bopcata, KakTo u
WHBECTULMOHHUTE MOCPEAHULM, YPE3 KOMTO € CK/KYeHa MOKyMnKo-npoaaxbarta, M3BbplBaT Heobxogmmute
[AeNncTenA 3a peructpmpaHe Ha caenkara s L. LU/, n3sbpLuBa BNMCBaHe Ha NpexBbp/iMTeIHaTa CAe/Ka B KHUraTa
Ha 6e3HannyHuM obAMrauum egHOBPEMEHHO CbC 3aBepsBaHe Ha CMeTKaTa 3a 6e3Ha/MYyHU KopnopaTMBHM
obauraumm Ha npuobpeTartens ¢ NpUACbUTUTE KOPNOPaTUBHM 06MraL MK, CbOTBETHO 3a4b/IKaBaHe Ha CMeTKaTa
3a 6e3HaIMYHN KOPNOPaATUBHM 0B6AMraLUKN HA NPEXBBLPAUTENS C NPEXBBPAEHUTE KOPNOPaTUBHU 0baurauuu.

CbrnacHo geicrealiMTe KbM AaTaTa Ha HACTOALMA OOKYMEHT npasuna, LieHTpaneH genosutap perncrpupa
caenkata 4o 2 AHW OT ckatouBaHeto W (T+2), ako ca Hanuue HeobxoaMmWUTE KOpNopaTMBHM obauraumu u
napuyHmM cpeacTsa (Npu OOCTaBKa Cpelly naauaHe) M He CbLecTByBaT APYrM NPeYky 3a TOBa, U aKTyannsmpa
KHUraTa 3a 6e3Hann4uHn 06mMraumm Ha EMuUTEHTa, KOATO ce BoAm OT Hero. LI n3aasa HENpPexsbp/iMM AOKYMEHT
3a permcTpaumsa B NoJi3a Ha KynyBada Ha KopnopaTtneHu obanraummTe (aenosutapHa pasnmcka), KOMTo CIyXu 3a
yCTaHOBABaHe NpasaTa Mo TAX. [JLoKyMeHTbT 33 PerncTpauma ce npeaasa Ha HOBUA NpUTeXKaTeN Ha 06anraumm ot
MHBECTULMOHHMNA NOCPEAHMK, C KOWTO € CKoYMA A0TroBOp.

CTpaHuTe No AOroBOPU 3a 3aMsAHa, apeHUe U Apyru, C npegMeT 06auraLmm, KakTo U HacheAHULUTE Ha NoYnHan
obnuraumoHep, Nos3BaT YyCAyruTe Ha WMHBECTULMOHEH MOCPeAHMK KaTo PerncTpauMoHeH areHT, OTHOCHO
BMMCBaHe Ha NPEXBbPAAHETO B pernctpute Ha L, cboTBETHO BbB BOAEHAaTa OT HEro KHUra Ha obiMraumoHepute
Ha [lpy*KecTBOTO, BK/NOUNTE/NHO M 33 M3J4aBaHe Ha HOB YA0CTOBEPUTE/IEH AOKYMEHT 3a perncrpauma B nosi3a Ha
npuobpeTtaTens Ha KopnopaTueHUTE obauraumm.

17.3. LEHA

LleHaTa, Ha KOATO EMUTEHTHLT e npeasioxu obauraummTte 3a TbProsuA NpW CTapTMpaHe Ha TbpProBuATa Ha
perynmpax nasap we 6b4e HOMUHaAHaTa CTOMHOCT Ha eAHa 06Mraums, KoATo e B pasmep Ha 1,000 nesa. LleHaTa
3a MOKyMnKo-npogaxkba 3a uenvsa Nnepuos Ha TbProBus Ha peryanpaH nasap c/ies ToBa Lie ce onpeaens B
3aBMCMMOCT OT TbPCEHETO M NpeafiaraHeTo Ha LeHHaTa KHura.

MpU TbProBMA Ha LLEHHM KHUXA Ha peryampaH nasap MHBECTUTOPMUTE Ab/XKaT TaKCU/KOMMUCUOHHU CbIAacHO
Tapudarta Ha CbOTBETHUA MHBECTULMOHEH NocpeaHuK, Tapudata Ha BOE n Tapudata Ha L. EMUTEHTDHT He e
npeasuann cneunduyHn pasxoam, KOUTo Aa 6baaT NoeTM OT MHBECTUTOPHUTE.

17.4. NNACUPAHE U NOEMAHE

HacToAwWwoTo AonyckaHe A0 TbProBua ce peanusupa camo Ha TeputopusaTa Ha Penybauka Bvarapua. Huto
YNb/IHOMOLLEHMS UHBECTULMOHEH NOCPEAHMK, HUTO ApYyrM CybeKTH, ca ce Cbrnacuam Aa noemaT eMucusTa Ha
6a3aTa Ha TBbPA aHraKMMEHT, KaKTO M HAMa CybeKTM, CbriacaBaliy ce Aa niacupat emucusata 6e3 Tebpa
aHTaXXMMEHT UM NPU YCNOBUATA Ha LLOrOBOPEHOCT 3a ,,NoIaraHe Ha MakcUManHu ycunma”.
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18. AONYCKAHE AO TbProsna n OPrAHU3NPAHE HA
NMOCPEAHUYECTBOTO

18.1. UHO®OPMALUNA AANN OBNIUTALUNUTE WWE BbAAT OBEKT HA 3AABJZIEHUE
3A AONYCKAHE AO TbProsus

EmMucuata obauraumm ce npegnara 3a [ONycKaHe 4O TbproBMA Ha PeryivpaH nasap Ha LEeHHW KHUKa.
MHBEeCTUTOpPUTE, KOMTO NPOABABAT MHTEPEC KbM NpeanaraHuTe LeHHU KHWKA, MoraT Aa ce 06bpHaT KbM BCEKM
WHBECTULMOHEH MOCPeAHUK, YneH Ha BPb 3a ocbliecTBABaHe HA CAeNKa C NpeasiaraHUTe KOprnopaTUBHU
obauraumn.

HacToswmAT MpocnekT e 3a AonyckaHe Ha 0baurauuuTe 40 TbProBUA Ha PeryinMpaH nasap Ha LEeHHW KHWXKa B
Penybnuka bbarapwms.

Cnep noTBbprKAaBaHe Ha MPOCMNEKTA 3a AONYCKaHe A0 TbProBuA Ha peryanpaH nasap ot Kommcumarta 3a prMHaHCOB
HaZ30p W BNUCBaHE Ha eMUcKUATa B pernuctbpa no un. 30, an. 1, 1. 3 ot 3KPH, HacToAwaTa emucua obamraumm we
6bae 3asBeHa 3a Tbprosma Ha CermeHT Ha ob6Mraumm Ha OcHOBHMSA Nasap Ha BPB.

18.2. BCUYKU PETYIUPAHU NA3APU, NA3SAPU HA TPETU ABPXKABU WUHN
NA3APU 3A PACTEX, HA KOUTO BEYE CE TbPrYBAT UEHHW KHUXA OT
CblLNA KNAC

Kbm pgatata Ha mM3gasaHe Ha [pocnekTa He ce M3BbPLUBA TbProBUA Ha peryivpaH nasap C LLEeHHWM KHUXKA Ha
EMnUTEHTa OT CbLUMA Knac.

18.3. UME U ALPEC HA INUA, NOENU TBBHPA AHTAXUMEHT AA AENCTBAT
KATO MNOCPEAHUUU TNPWU TbLPIYBAHE HA BTOPUYHUA TMA3AP, KATO
NPEAOCTABAT NIUKBUAOHOCT

[Ipy>KecTBOTO He e aHrakupano WHBECTULMOHHM NOoCpedHULM, KOUTO Aa moemaTt 3adb/iKeHue ga 6baat
nocpeaHnumM M Aa OCUrypasaT AUKBUAHOCT Ha BTOPWMYEH Masap Ha eMUcUATa Ype3 KOTMPOBKM ,Kynysa” u
,npoaasa”.

18.4. EMUCUAOHHA UEHA HA LEHHUTE KHUXA

O6nvraymmTe OT HacToAllaTa eMUcUs 6saxa NpeasIosKeHM Ha UHBECTUTOPUTE MO eMUCMOHHA LieHa paBHa Ha
TAXHATa HOMMHa/IHa cToHOoCT oT 1,000 neBa 3a egHa obaurayms.
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19. HAIMMHU AOKYMEHTHU

Mo Bpeme Ha nepuoaa Ha BaANAHOCT Ha HacToALwMA pocneKT, MHBECTUTOPUTE MOraT Aa ce 3ano3HaAT ¢ YcTaBa
Ha EmuTeHTa, HacToAwmA MpPoCheKT, KaKTo U ¢ ucTopuyeckata ¢pmMHaHcoBa MHPopmaumna 3a EMUTeHTa NocoyeHun
B [pocneKTa, Ha cnegHua agpec: rp. Copua 1756, ya. ,Pevo MNeTkos KasaHaxmata” No4.,

20. AONBAHUTENHA UHOOPMALUA (MO NPUNOKEHMUE 14 OT
PEFIAMEHT (EC) 2019/980)

20.1. KOHCYNITAHTH

KOHCYNTaHT Ha ApYKeCTBOTO OTHOCHO AOMYCKAHETO Ha 06auraumuTe 3a TbProBuA Ha peryanpad nasap, Bb3
OCHOBa Ha CKIOYEH AOrOBOP 3a NPefoCTaBAHE Ha KOHCYATAHTCKU ycayru ¢ EmuteHTa e ,MeliH Kenutbn” AL,
EVK 202402882 cbec ceganuile v agpec Ha ynpasneHue - rp. Copus 1404, paiioH Tpuaauua, 6yn. Foue Jenyes,
Ne98, Bx. 2, opuc 11.

KoHcynTaHTbT ,MeitH Kenutbn” Afl AeicTBa B KayecTBOTO CM Ha CbCTaBMTEN HA MPOCMEKTa M CbBETHWUK Ha
[APYKEeCTBOTO NO OTHOLIEHME AOMNYCKaHETO Ha eMUcUATa 0banraLmMm 40 TbProBMA Ha peryaMpaH nasap.

NHBeCTMLMOHEH NOCPeaHUNK, 3bpaH Aa AOMNYCKAaHETO A0 TbProBusa Ha emucua obauraumm e ,MK Bpokepc” AL,
EMK 175007052, cbe cepanuue rpag Codus u agpec Ha ynpasneHue byn. ,Llap Ocsoboauten”, Ne8.

HacroAawmAaTr JOKYMeHT e U3roteeH ot meTo Ha EmuTeHTa. J/lnuyaTa, OTrOBOPHM 3a U3roTBAHETO Ha JlOKyMeHTa,
ca nocoyeHun B T. 1. OTTOBOPHU JINLUA, MHOOPMALINA OT TPETU CTPAHU, AOK/IAAN HA EKCINEPTU U
O/IOBPEHUE OT KOMIIETEHTHUA OPTAH .

20.2. OAUTUPAHA UHOPOPMALMUA

fognwHuTe ¢dMHaHCOBM OTYeTM Ha EmuteHTa 3a 2020 m 2021, ca oAUTMPAHM OT AMLATA, NOCOYEHU B T. 2.
3AKOHOBO OIlIPEAEJIEHN OANTOPU Ha HacToAwma lNpocnekT. [pocnekTbT He CbabpiKa Apyra oguUTMpaHa
nHdopmaums.
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21. TAPAHUUU

21.1. CbWWHOCT HA TAPAHUUATA

21.1.1. O6e3neueHun

1. MbpBM no pea ocobeH 3a10r B N0A3a Ha JoBepeHUKa Ha BCUYKM Bbaelum B3emaHma™ Ha EMUTEHTA No BCUYKK
6baeLmn OoroBopu, KOUTO Le 6bAAT CKAOYEHN 33 OTMYCKAHe Ha KpeauTu Ha TPeTU AnLa, 33 KOUTO cpeacTsaTa
e 6bAaT NpefoCTaBeHM OT pasnialiaTesiHaTa cMeTKa B Tekecum baHk Afl, onucaHa B TOYKa 2;

2. MbpBu no pes ocobeH 3an0r B Non3a Ha [loBepeHMKa BbpXy B3eMaHMA 32 HAIMYHOCTUTE MO pasnialaTesnHa
CMeTKa Ha [lpy’KecTBOTO, OTKpUTa B TeKcum BaHK Afl, NO KOATO CMETKa Ce MPEexBbp/AaT BCUYKU CPeacTBa,
NOCTbNWUAK NO HabupaTenHaTa CMETKa Ha 06/IMrauMoHHATa EMUCUA Y BCUYKM TNAaBHUYHU U INXBEHW NAALLAHUA
No 3a/710XKeHUTe KaTo obesneyeHne B3eMaHMA N0 OTOBOPU 3a KPeamT, A0 pasmep, KOMTO NO3BO/IABA CNa3BaHETO
Ha IMMMUTA 33 CTOMHOCT Ha o6e3neyeHmneTo.

B3emaHuATa MO HOBOOTMYCKAaHW OT EMWUTEHTa KpeauTu 3a BCEKM Mecel, OT CpoKa Ha Emwucuata we 6baar
OOMbAHUTENIHO UHAMBUAYANN3UPAHN U BNUCBAHM KbM MbPBOHAYasIHOTO BNMCBaHe Ha 3anora B UPO3 go 5-to
YMC/I0 Ha MeceLa, cieaBall mecela Ha OTNYCKaHEeTO UM.

3ano3ute 3anassaTt AGVICTBMETO CU 40 MbAHOTO NoracABaHe Ha 3a4b/iKeHuATa Ha EmuTeHTa no HacToAwaTta
emMmuncuna O6I'IVIFaLI,MVI. 3ano03uTe MMaT akLecopeH xapakTep n cneasat obe3neyeHOTO B3EMAHE. Mpw npexsbpasHe,
npexebpeHOTO B3eéMaHe NpeMnHaBa BbpXy HOBMA KpeauTop 3aeaHO C obesneyeHuATa. CneposaTenHo, npu
npexsbpaaHe Ha 06]'IVIFaLI,VIVITe, 3a€4HO C NPEXBbP/IAHETO Ha B3EMAHETO BbpPXY I'IpVIO6pETaTEI'Iﬂ Ce NMPexBbpPaIAT U
npasata no 3an03uMTe, KaTo EMUTEHTBT ce 3agb/’kaBa ga OKasBa BCAKAKBO HEO6XO,D,VIMO cbaencTeme,
BK/IIOYUTENHO, HO HE CaMO, 3a NPOMAHa Ha BNMUCBAaHWUA Ha obcToATencTsa B LPO3.

* bvoewume 83eMaHuUs Ha EMumeHnma no 6vdewu 002080puU, KOUMO We 6vLOam CKAYeHU 3a OMIycKaHe Ha
Kpedumu Ha mpemu Auya, ¢ U3MOYHUK HA hUHAHCUpaHe HacmoAawama Emucus we 6v0am paszepaHu4yasaHu
om ocmaxanume 002080pu Ha EMumeHma 3a omnyckaHe Ha Kpedumu ¢ pya U3MOYHUK Ha pUHAHCUPAHe o
cie0HUmMe napamempu: pasnaawamenHd CMemkd, om KOoAmo ca omnycHamu, Kamo EmumeHmbm He
8b3HaAMepAsa 0a OMMNycKa Kpedumu ¢ Opy2 U3MOYHUK HA (PUHAHCUPAHE OM CMemKU, 800eHU 8 Tekcum baHk AL,
napamempu, 8beedeHu 8 onepamusHama cucmema Ha MuvbHU NAOC U 0MOenHO aHAAUMUYHO CH4emoB80OHO
omyumate.

21.1.2. Pasmep M yupeaAaBaHe Ha ob6e3neyeHueTo

EMWTEHTBT ce 3aab/KaBa cymaTa Ha obesneyeHMeTo 4a e He No-manka ot 135% (cTo TpuaeceT 1 NeT Ha CTo) oT
HOMMHa/IHaTa CTOMHOCT Ha HemoraceHaTa r1aBHMLA HaManeHa CbC CymaTa Ha napuuyHuTe cpeactea no 7. 21.1.1

(2).

O6e3neveHneTo no EmmcunaTa we obesnevasa BCUUKM 3a4b/HKEHMA Ha EMUTEHTA 33 NAallaHe Ha Ab/KUMUTE OT
Hero cymu no O6uraummnTe, BKAIOYUTE/IHO, HO HE CaMO 3a 3an/allaHe Ha rnasHuuaTa no O6auraumuTe, BCUYKK
Ob/BKUMU IMXBEHM MiawaHuna no O6amraummnte, Kakto M 3a 3annallaHe Ha Ab/XKMMOTO Ha [J0BEepPeHuKa Ha
ob6uraumoHepuTe Bb3HarpaxkaeHve 3a npeAocTaBeHUTe OT Hero yCiyrM BbB Bpb3Ka ¢ Emucuara.

EMUTEHTBLT e yupeaumn Ob6esneyeHunsta no Emucunata B CpOK. B3emaHMATa MO HOBOOTMNYCKaHM OT EmuTeHTa
KpeauTu 3a BCeKM mecel, OT CPOKa Ha EmucuaTta we 6'b,CI,aT AO0OMBAHUTENHO MHAUBNAYANTN3NPAHU U BINCBAHU KbM
NbPBOHAYANHOTO BNMCBaHe Ha 3aso0ra B LPO3 go 5-1o uncno Ha meceua, cneapall, meceua Ha OTMYCKAaHETO UM.

B3emaHua No KpeauTu, oTNycHaT OT EMUTEHTA CbC CPeACTBa, Pas/IMYHO OT HabpaHWTe C HacToawaTa Emucus,
HAMa fa 6baaTt BKAOYEHM B obesneyeHueTo. Obavraumata e obesneyeHa camo C B3eMaHUsA MO KpeauTw,
OTNYCHATU CbC CpeacTBa OT HACTOALLATa EMUCHUA.
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21.1.3. CbwecTsyBalWwm 3anosu

Bbpxy 4YacT oT MmyLLecTBOTO Ha EMuUTeHTa ca yupeneHu cneaHuTe 3a103u M 0be3neyeHnsa, a UMEHHO 3a/10r Ha
TbProecKo npegnpuAatmne, snmucaH B TPPHOJTHL, Kbm AreHuma no snucsaHuna ¢ Ne20210810133410, Homep no peg,
001, KaKTo 1 Ha ocobeHuMA 3a010r Ha HacToAWM U bbaewm B3eMaHma, BnucaHo noa Ne2019121802031 s LPO3.
MbpBa UHBECTMLMOHHA 6aHKa AJl, B UMATO NO/I3a € y4peaeH 3as10ra Ha TbProBCKOTO NpeanpusaTue, e fana CBOETo
cbrnacvMe 3a emMuTMpaHe Ha O0b6AMrauMOHHaTa eMWUCKA, YacTUYHO 3a/M4YaBaHEe Ha 3as0rfa Ha TbProBCKO
npeanpuaTMe, KakTo M Ha OCOOEHMA 3an0r Ha HacToAwM W Obaewm B3emaHusA, CaMO U eAMHCTBEHO MO
OTHOLWIEHWE Ha C/efHUTE aKTUBM — Obaelwmn B3eMaHuA Ha MbHU [0C, KOMTO We Bb3HMKHAT No 6baewm
Z[0roBopu, € KOUTO [IpyKECTBOTO LWe NPefocTaBa KPeauTn Ha TPETU MLA CbC cpeacTBaTa oT obMrauMoHHaTa
emucuma.

CbrnacHo AafeHoTo cbrnacue ropenocovyeHuTe 3an03m B8 T. 21.1.1. nonagat M3BbH MacaTa Ha 3aj0ra Ha
TbProBCKOTO npegnpuatue.

21.2. OBXBAT HA TAPAHUUNATA

21.2.1. 3ab6paHa 3a pa3npeaenAaHe Ha pAWUBUAEHTU, NOeMaHe HA 3agbAXeHua u
obpemeHABaHe; NpomsaHa Ha CTPYKTypaTa Ha cobcTBeHOCT

EMWTEHTBT ce 3a4b/1’KaBa Aa He:

B pasnpenensa AMBUAEHTU A0 Nagexka Ha obauraumaTa;

m 6e3 npeaBapuTeNHO Cblnacve Ha ObBAUrauMoHepuTe Aa Noema 3afb/KEHUA KbM TPeTU CTpaHu ¢
W3KOYEHME Ha TaKUBA, CBBbP3aHM C pedMHAHCUPAHE Ha TEKYLLM 3a4b/IXKEHUS;

m 6e3 npeaBapuTeNHOTO CbracMe Ha obauraumoHepute Aa obpemeHsABa HOBOBBb3HUKHANM aKTUBM Ha
KOMMaHMATa Ha CTOMHOCT, No-BMCOKa oT 10 npoueHTa 06wo (6e3 fa ce BKIOYBAT KaKBUTO U @ € aKTUBH,
KOWTO ca npegMeT Ha obe3neyeHune, obe3neyaBallo CbLLeCTBYBaLA GUHAHCOBA 3a4/TbXKHANOCT, KOATO
e paskpuTa B [lpeasorKeHMeTo 3a HacToAwata obsavraumoHHa emucms no 4ya. 205, an. 2 ot T3,
BK/IOUYMUTEIHO KOraTo TakaBa GMHAHCOBA 334/ 1bXKHANOCT e 6una peBosiBMpaHa M/Man nogHoseHa 3a
HOBW CPOKOBE) OT aKTUBMUTE Ha EMUTEHTA.

21.2.2. NpeacTtaBaHe HAa UHPoOpMmaLumua
EMWUTEHTBT ce 3a4b)KaBa Aa NPeACTaBsA Ha Pa3no/ioXKeHne Ha obauralmoHepuTe:

B 33BEPEHM OT MEXKAYHAPOAEH OLAUTOP FOAUWHM GUHAHCOBM OTYETU C BeNeXKUTE KbM TAX, HE MO-KbCHO
OT Kpas Ha MeceL, IoHM Ha CbOTBETHATA FoAMHA, KaTo 3a4b/XKEeHMATA NO Ta3u TOYKA 3anoysaT ga ce
M3NbAHABAT 32 PMHAHCOBATa roAMHa, NpMKAoYBaLwa Ha 31.12.2022 r.;

B MEeXAWHHU (LecTmeceyHn) pUHAHCOBKM OTHETH, HE NO-KbCHO OT 30-TO YMC/IO Ha Mecel, HoNu;

B TPUMECEYHM OTYETU 3a CbbpaHUTe B3EMaHMA M HOBO3aKyNeH NopTdei, He No-KbCHO OT 15-TuA AeH oT
meceua, caeBall CbOTBETHOTO TPUMeceYune;

m 6e3 oTnaraHe, BCcAKakBa MHbOpMaUMA AeMHOCTTa My M 3a noptdennnte oT B3emaHus Ha EMUTeHTa,
KaKBaTo 06/MrauMoHepuTe nomckar.

21.2.3. NpeobpasyBaHe U CMAHA Ha KOHTPOA

EMWUTEHTLT MOXe Aa OCbLLecTBsABa Npoueaypa no npeobpasysaHe AN AMKBUAAUMA CAMO Caej, NpeaBapuTesHo
cbrnacve Ha obLLoTo cbbpaHue Ha obauraumoHepuTe ot EmucuaTa.

EMWUTEHTBLT ce 3agb/iKaBa ga He npomeHa KoHTpona Bbpxy [pyxectBoTo 6e3 npeasapuTenHo cbriaacue Ha
06uoTo cbbpaHue Ha obamraymoHepute no EmmcunTa.

Kbm gatata Ha lNpocnekta EMUTEHTLT He pasnonara ¢ AOMbAHUTENHA MHbOPMaLMA OTHOCHO 6baeliarta
aKLMOHEpPHa CTPYKTypa.
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21.2.4. CmeTKH

EMUTEHTBLT OTKpMBA M Noaabprka 6aHKoBa cmeTKa npu Tekcum Bank ALl (,PasnnawartenHata cmeTka“), KaTo
EMWUTEHTBT ce 3a4b/1XKaBa OT CK/IOYBAHETO Ha 06/MraLMOHHMA 3aem 40 06paTHOTO My M3KYNyBaHe 4@ HAco4Ba
no PasnnawiaTtenHata cMeTKa BCUYKKU MOJIlyYEHW CyMM OT Bbaelln AOroBOpM, KOMTO We 6bAaT CKAYEHM 3a
OTMYCKaHe Ha KpeanuTu Ha TPETU NNLA U KOUTO LUE C/YKaT 3a obesneveHne Ha EmucuaTa.

Bbpxy PasnnawaTtenHata cMeTKa we 6bae yuypeaeH nbpBu No pes ocobeH 3an0r B Noa3a Ha [loBepeHuKa 4o
pasmep, KOMTO NO3BO/IABA CNA3BaHETO Ha IMMMTA 3@ CTOMHOCT Ha obe3neyeHMeTo.

21.2.5. HactTbnBaHe Ha NpeACPOYHA U3SUCKYEeMOCT

B cnyqaﬁ Ha Heu3Nb/HEeHWETO Ha KOeTo € Aa e OT 3a4b/IKeHMATa OT CTpaHa Ha EmuteHTa, nocoyeHu B
MpeanoxeHneTo, We ce CH4MTa, Ye NO OTHOLIEHNE HA BCUYKKU B3eMaHUA Ha 06/'IVII'aU,VIOHepVITe CNPAMO EMUTEHTA
€ HaCTbnkhna npegcpovyHa N3NCKyemocCT U O6/'IMFaLI,VIOHepVITe e MMaT npaso da npegnpuemaTt BCUYKU AeﬁCTBMH
no NPUHYAUTENHO U3Nnb/IHEHUE Cpelly KOeTO 1 Aa € OT N BCUYKHU obesneyeHus.

21.3. TAPAHT

HacToswara emucua KopnopatmeHu obauraumm we 6bae obesnedeHa. He cbliecTsyBa ¢GpU3MYECKO MU
IOPUAMYECKO INLIE, KOETO Aa rapaHTMpa NoracABaHETO Ha 3aAb/IKEHNATA HAa EMUTEHTa N0 emucKaATa obanraunm.
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NMPUNOXKEHUA

OEKNTAPAUUA OT CbCTABUTENA HA NPOCNEKTA

[onynoanucaHoTo nnue, B KAYeCTBOTO CU HA CbCTAaBMTEN HA TO3M NpPOoCNeKT, AeKnapupa, 4e AO0KO/IKOTO My e
M3BECTHO M CNnej Kato e NOoNoXUN Heobxoammarta rpnXXa U BCUYKU pPa3yMHU yCUNUA Oa Ce yBepu B TOBa —

cbAbprKallaTa ce UHPOPMaALMA B TO3M NPOCMEKT € BAPHA W Mb/IHA, KAaTO OTroBapsa Ha GpakTUTe U He CbAbpiKa
NPOMYCK, KOWTO € BEPOATHO Aa 3acerHe HeMHUA CMUCHA.

Cshrgg(aa Taces,
»VIHBECTUUMOHHO BaHKMpaHe”

»MeWH Kenuton” AL
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AEKNAPALMUA OT ,MEWUH KENUTBHN A4

[donynoanucaHoTo nunue, B KAYECTBOTO CU Ha npeacrasnasauy ,MeiiH Kenuton“ Afl, AEeKNnapupa, 4e 40KONKOTO
My € U3BECTHO U CN1eq, KaTo e NONOXKMA HeobXoaMMaTa rpuMkKa U BCUUKM pasyMHM yCuauAa Aa ce yBepum B ToBa —

CbAbpXKawWwaTa ce MHGOPMALMA B TO3M NPOCNEKT € BAPHA U Mb/HA, KaTo OTroBapa Ha $aKTUTE U HEe CbabpXKa
MPOMYCK, KOWTO € BEPOATHO /Aa 3acerHe HelHUA CMUCHA.

3a ,Meiin Kenutbn“ AA:

-~ \ /
F- =3
N\
N
UnuaH C»y!pna'roe,

U3nmbaHuTENEH anpeKTop

,,Meﬁn/‘(enurbn” AL

65



MPOCHEKT money""

AEKNAPALUNA OT YNEHOBETE HA C, HA EMUTEHTA

C nonaraHe Ha noanucute cu no-gony, AHapvax Jllo6omnpos Mocudos, M3MbAHUTENEH uneH Ha CbBeTa Ha
AvpekTopuTe Ha EmuteHTa; PoceH MopaaHos [UMUTPOB, M3MbAHUTENEH YieH Ha CbBeTa Ha AVPEKTOpUTE U
NaypuHac Posruc uneHoBe Ha CbBeTa Ha AMPEKTOPUTE Ha EMUTEHTa geKnapupame, Ye AOKOAKOTO HU € U3BECTHO
ChAbpIKaLaTa ce B HacToAWMA NpocnekT MHPoOPMaLMA e BAPHA, MbAHa 1 He e 3abnywaaBawa.

Aeknaparopu

3a EmuteHTa — “MbHM Maoc MeHngmbHT” AL

PoceHn Oumutpos

M3nbaHuTeNneH uneH HaCbBeTa Ha  M3mbaHuTeneH uneH Ha CbBeTa Ha  YneH Ha ChEeTa Ha gupekTopuTe
AWpeKTopfiTe ANPpeKTopUTe
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AEKNAPAUUA OT TMABEH CHETOBOAMUTEN HA EMUTEHTA

C nonaraHe Ha nognuca cu no-gony, NasnnHa KpbcTesa B KAUECTBOTO ¢ Ha /1aBeH cyeToBOAMTEN HA EMWTEHTa
M CbCTaBMTEN Ha NocoyeHunTe 8 NpocneKkTa UHAUBUAYANHN GUHAHCOBU OTYETH Ha EMUTeHTa 3a 2021 u 2020 ye
AOKONKOTO MK € U3BECTHO MHPOPMALMATA CbAbPIKaLLATA Ce B NOCOYEHUTE B HAcTOAWMA MpocnekT GuHaHCOBU
OT4ETH, KAaKTO U Bb3Npou3BeaeHaTa B camua MpCoenkT e BAPHA, Mb/iHa U He e 3abay:KaaBaula.

Aexnapartop:

MasauHa Kpbceresa

TnaBeH cyetoBoauTen Ha “MbHM
Naoc MeHUAXMBHT” ALL
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AEKNAPALIMA OT EMUTEHTA

JonynoanucaHuTe aKua, B KAYECTBOTO €W Ha npeacTasnasawy EmuteHTa — “MbHu NAaloc MeHuMKMBHT” ALl
deknapupame, ye lMpocnexkTbT CbOTBETCTBA HAa M3MCKBAHWATA HA Pernament (EC) 2017/1129, rnasa wect oT
3MMUK v akToBeTe N0 NpUAAraHeTo MM.

3a EmuTenTa — “MbHu Maoc Menugxmont” AL:

Augpuan lo6omupos Hocndos

M3nbaHUTENEH YNeH Ha CbBeTa Ha AUpeKTopuTe

68



NPOCHEKT , money

MACMO-OEKNAPALUMNA OT TEOLOCU TEOPTMUEB, NO 363

Mo r-H Pocen Aumntpos
[o r-u Angpuan Mocudos
MN3mbAHUTENRHWM OMPEKTOPK Vil

MbHW Mawc MeHUAKMBHT AL

NUCMO-AEKNAPALMA

Kbm [loknap 3a pakTMueckn KoHCcTaTaumm ¢ gata 4 main 2022 r. BbB Bpb3Ka C Y.
89p, an. 6 ot 3akoHa 3a nybAuYHO NpeanaraHe Ha LEeHHU KHUXKa

YBamaemu r-ga ManvnHutentun Jupexktopu

Bbe Bpb3ka cun. 894, an. 6 oT 3akoHa 3a nyban4HOTO npesnaraHe Ha ueHHn KHuka (“3MMNLUK"), Hue cvme
w3pann [loknag 3a pakTMUYECKU KoHCTaTauuu ¢ gata 06 mapt 2022 r. (“doknagbt”) oTHOCHO MpocnekT
3a JONycKaHe [0 TbProBWA Ha peryaupad nasap Ha emucua obnuraumm, oaobpeHu c pelleHue Ha
ynpasutenHua cbeet Ha MbHK Maoc MerugykmbHT AL (“dpvx-ectsoto”) ot 4 mai 2022 r. loknagwT 3a
(aKTMYECKM KOHCTaTauMKM Kacae u3non3sBaHa B Npocnekta Mhdhopmauna ot oaguTUpaHuTe GUHAHCOBU
OTYETM Ha APYMHKECTBOTO 3a rogMHUTE 3aBbpLuBauim Ha 31 aekemepm 2021 r. u 31 pekemspwu 2020.

ToBa nMCMO-AeKNapauma ce 3JaBa eJMHCTBEHO 3a LeskTe, U310KeHW no-rope 1 3a Bawa nHdopmauma
BbB Bpb3Ka C M3UMCKBaHWATA Ha 4n. 894, an. 6 ot 3MMUK, » He chenBa ga ce M3non3sa 3a KaKBUTO U Aa
6uno ApyrM Uenu, UAK Oa ce NpenocTasBs Ha APYrM CcTpaHu, ocsBeH npepg 6barapckata Komucua 3a
dbuHaHCoB Hag3op.

LlennTe 1 M3n0N3BaHETO Ha HACTOALLOTO NUCMO-AEKNapaLyA ca MASHTUYHM C Te3n Ha Joknana.

Peryctpupad ogutop

Dara: 04.05.2022 r.
Ip Codun



