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3A NOIIYCKAHE OO T'bPTOBHSA HA PETYAHPAH ITIASAP HA IEHHH
KHHIXA
HA EMHCHSI KOPIIOPATHBHH OBAHT AIITHHA
C ISIN KOOI BG2100013213, CFI KOl DBVUFR
FISN KO BOLKANEND/VARBD 20301027

40 000 Oposs OOMKHOBEHH OOAHralHHu
C HOMHHAAHA H EMHCHOHHA cTOoHHOCT oT 1 000 AeBa BCSIKA eAHA

HHBECTHIITHOHEH IIOCPEAHHK

real

Hacroammar I[IpocmektT cbabpxka ngaata wuHgopMmamud 3a ,BOAKAH EH/ (@)%171
I[MPOITBPTUC“ AIICULI, HeobxoaumMa 3a B3eMaHe HA MHBECTHIIMOHHO PeEIllEHUE, BKAIOUHTEAHO
OCHOBHUTE pPHUCKOBE, CBBp3aHH ¢ EmureHTa u HeroBaTa aeiiHocT. B wuHTEepec Ha
HMHBECTUTOPUTE € [a Ce 3allo3HadT HOoAPOOHO C HacTodumda I[IpocrekT mpeau Oga B3eMart
CBHOTBETHOTO MHBECTUILIMOHHO pEIIeHUE.

Hacrosmmar IIpocnekT 3a OOIIyCKaHe A0 THProBHA Ha pPeryAHupaH Ia3dap Ha LIEHHU
KHMXKa Ha €EeMHCHUd KOPIOPAaTUBHH obauramuu, wusmameHa ot ,BOAKAH EH/ CUM
I[TPOITBPTUC* AICHULI e moTBBpAeH oT KoMmucuara 3a puHAHCOB HAA30p C pelrenue No .........
[0 N 2022 r., KoeTo He o3Ha4daBa, dye Komucuara omoOpaBa HAH He omolOpaBa
UHBECTHPAHETO B IIpeAaraHuTe IIeHHU KHMKAa, HUTO Y€ HOCH OTTOBOPHOCT 3a BEpPHOCTTA Ha
npegocraBeHaTa B JOKyMeHTa MH(OPMAITUS.

05.04.2022 roauHa



»BOAKAH EHJI CHH IIPOII'bPTHUC* AIICHIL IIpocnekT

To3u moxkyMeHT mpezncraBagBa [IpocmekT 3a AOIycKaHe OO0 THProBHd Ha ,Brharapcka
donmoBa 6opca” Al Ha Bcuuku uznaneHu ot ,BOAKAH EH/] CUN TTIPOITBPTUC AIICUIL
40 000 Opost OOMKHOBEHU OOAMTAIIMN C HOMHHAAHA ¥ eMuUCHOHHA cTorHocT 1 000 AeBa Bcska
emgHA.

[TpoCcIIeKTHT € U3TOTBEH B CHOTBETCTBHE C OBATAPCKOTO 3aKOHOIATEACTBO U IIpaBHAATA
3a pgomyckaHe A0 TBhproBus Ha B®B or UIl ,Pean dPunauc“ Al, B KadeCTBOTO My Ha
ybAHOMOIIEH WHBECTHIIMOHEH IIOCPEOHUK K ATeHT II0 AHCTBAaHETO M € omobpeH OT
Komucusita 3a ouHaHCOB Haa30p B Penybauka Boharapus.

BopcoBu mnokynko-nipomaxk6bm Ha OOAMTamuuTe Ie MOraT Oa Ce H3BBPIIBAT CAEL
IpueMaHeTo UM 3a ThproBus Ha OcHoBeH nazap Ha B®B, CermeHT 3a obauranuy, Ha garata
onpeneaeHa oT CovBeTa Ha gupekToputre Ha BPB. OuyakBa ce peunieHHUeTO 3a IIPHUEMAHETO 3a
bopcoBa THProBHUd Ha OOAHTAIIMHTE OA Ce€ B3eMe Ha HAU OKOAO 28.04.2022 r. U COEAKHU C
oOAMTAILIMUTE [da Morart fia ce CKAlouBaT Ha B®B Ha uau okoao 05.05.2022 r.

[TpocmieKTHT 3a AOMyCKaHe A0 THPTOBUS Ha PEryAMpaH maszap Ha eMUCHS O0AMralluu Ha
~,DOAKAH EH/] CUU ITPOITBPTUCY AIICUILL IIpeacTaBAdBa IIPOCIEKT 10 CMHUCHAA U 34 LIEAUTE
Ha 4A. 896 ot 3IIIILK, TpaHcnoHmpamn: pasnopendoure Ha Peraament (EC) Ne 2017/1129 na
EBpomnetickusa napaaMeHT 1 Ha CbBeTta oT 14 roHu 2017 r. OTHOCHO IIPOCIIEKTA, KOHUTO TpsiOBa
na ce mybAMKyBa IIpU MyOAWMYHO IpefiraraHe MAU [OIMyCKaHe Ha IeHHU KHIXKA /10 ThPTOBHS Ha
peryaupaH mazap U OeAeTHPAHOTO 3aKOHOOATEACTBO IIO0 HETOBOTO AOIThbAHeHUe — [leaerupas
PeraamenT (EC) Ne 2019/979 na Komucusara ot 14.03.2019 r. u [eaerupan Peraament (EC) No
2019/980 na Komucusara or 14.03.2019 r. I[IpocrieKThsT € U3TOTBEH KAaTO OIIPOCTEH IIPOCIIEKT
crobpasHo pasmnopenbara Ha 4a. 14, aa. 1, 6. ,6“ ot Peraament (EC) Ne 2017/1129, nopanu
¢hakTa, 4ye akuuuTe Ha EMmuTeHTa ce TBHPryBaT Ha peryAMpaHUd [oasap Ha ,bBbarapcka
donmoBa 6opca“ All.

[TpocmeKTHT 3a AOIMyCKaHe 40 THPTOBUS Ha PEryAMpaH mazap Ha eMUCHT O0AMralluu Ha
,BOAKAH EH/I CUM IIPOII'BPTUC“ AIICULl e H3roTBeH KATO €IUH OOKYMEHT CHOOpPa3HO
pasmnopenbara Ha 4a. 24, naparpad 1 ot Heaerupan Peraament (EC) Ne 2019/980, 1 BKAIOUBa
B cebe cu CpabpkaHue, Pe3toMe U3roTBEHO ChraacHo 4A. 7 oT Peraament (EC) Ne 2017/1129,
PuckoBu ¢arropu ceraacHo 4a. 16 or Peraament (EC) Ne 2017/1129 um BcgkakBa Opyra
nH(opManysg, IocodeHa B IpHaoxkeHusarta Ha [eaermpan Peraament (EC) Ne 2019/980, a
uMeHHO uH@opmalud 1o I[Ipuaoxkenme 8 ot [eaerupan Peraament (EC) Ne 2019/980,
nH(popmanudg 1o [Ipruaoxkenne 14 or Heaerupan Peraament (EC) Ne 2019/980 u nHpopMaya
rio ITpuaoxkernue 21 ot Hdeaerupan Peraament (EC) Ne 2019/980.

B Ilpocnekra e BralodeHa wuHpopmamnud cbobpasHo [Ipuaoxenme Ne 1 KBM da. 3
JombaHuTeAHa HWHQOpPMAIHs, KOATO Ce€ BKAIOYBA B PETHUCTPAIIMOHHUSA [JOKYMEHT Ha
OPYKECTBO CBC CIIEIIMAaAHa HWHBECTUIIMOHHA IieA oT Hapemba Ne 2 or 9.11.2021 r. 3a
IIbPBOHAYAAHO M IIOCAEOBAI0 PasKpUBaHe Ha HHQOpMAIHS IPH IIYOAWYHO IIpeajsaraHe Ha
LHEeHHU KHUXKA U JIOIyCKaHe Ha eHHU KHUXKA [0 ThProBHUS Ha PEryAUpaH masap.

HMHaBecTupaHeTo B 0O0AWTAIlMM € CBBP3aHO C OIPENEACHH PHCKOBe. B mHTepec Ha
MHBECTUTOPUTE € [Oa Ce 3alo3HasdT ¢ To3U IIpoCmeKT H3I8gA0, KaTo OOBpHAT OCOOEHO
BHUMAaHUe Ha pasaea Il ,PuckoBu dakTopu”, IIpeau Aa B3eMaT pellleHHe 3a MHBECTHPAaHE B
OOAMTALIUTE.

To3u IIpocHekT chOBp:KA ChIIecTBeHaTa wuHbpopMmanus 3a ,BOAKAH EHO CHUH
[MPOITBPTUC* AICHIL], HeoOxomuMa 3a B3eMaHe Ha peIlIeHHe 3a UWHBECTHpPAHE B
Obamramuure. CphraacHo OBATAPCKOTO 3aKOHOAATEACTBO dYAeHOBeTe Ha CwbBera Ha
oupekTopuTe Ha EMHTEeHTa OTroBapsaT COAWOAPHO 3a BpeAuTe, NPUYMHEHU OT HEBEPHH,
3abAyzKJaBalld UAU HEITbAHU HaHHU B [Ipocmekra. ChcTaBUTEAUTE HAa (PUHAHCOBUTE OTYETH
uHa ,BOAKAH EH/I CUH I[TPOITBPTUC“ AIICULL OTTOBAPST COAUIAAPHO C YAeHOBeTe Ha ChBeTa
Ha OUPEKTOpUTe Ha [Ipy>KeCTBOTO 3a BCHUYKH Bpeau, IIPHYHHEHHU OT HEBEPHH, 3a0AyKIaBaIId
UAW HEI'bAHM [JaHHHW BBB (PUHAHCOBUTE oTdeTH, a oxuropsT Ha ,BOAKAH EH/ cum
I[TPOITBPTUC* AICHI] - 3a Bpemutre, NPUYMHEHH OT OAWUTHPAHUTE OT HEro (PUHAHCOBU
otueTH. [IpencraBureanTe Ha [apaHTa OTroBapsgT 3a BpeAUTE, KOUTO MOraT aa HPUIUHAT
HEBEPHHU, 3a0AyKIaBAIIN UAU HEITHAHU JHaHHU 3a ['apaHTa nocoyeHu B To3u [Ipocnekt. B Tasu
BpBb3Ka [IOCOUYEHUTE AWIIA Ca AeKAAPUPAAU U3UCKyEeMHUTE OT 3aKOHAa OOCTOSITEACTBA.

Ha O6auranmmntre u EMuTeHTa HE ca W3JaBaHU KPEIUTHH PEeUTHHTH OT areHIUd 3a
KpeauTEH PEUTHUHT.
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[ToreHnnuaaunmuTe HHBECTUTOPH MOorar Aa IIoAy4daT B Aga CE€ 3allo3HadT C HpocneKTa,
KaKTO U Oa IIoAy4YaT OOII'bAHHUTECAHA I/IHCbOpMaLII/IH Ha CAEOHUTE apECHU:

EmureHnT: ,BOAKAH EH/T CUH [TPOITBPTUC AZICULL
Cemaauiie: rp. Bapua

Anpec Ha yIpaBACHHUE: ya. ,lerepaa KoaeB“ Ne 14, Bx. B, er. 1, am1. 4
PaborHo Bpeme: 09:00 — 17:00 u.

Teaedon: + 359 52 603 476

EaexTpoHHa momIa: info@bsproperties.eu

Amlle 3a KOHTaAKT: Arogmuna [lackaaoBa — 3mrbAHUTEAEH JUPEKTOP
VHBECTUIIMOHEH ITIOCPEIHUK: L2Peaan dunauc” AL

Cenaauine: rp. Bapna

Anpec 3a KOpPECIIOHICHITHS: VA. ,2Arexkcaaasp [Iymkua® No 24

PaborHO Bpeme: 09:00 — 17:00 u.

TeaedoH: + 359 52 603 828

EaexkTpoHHAa momIA: real-finance@real-finance.net

Aulie 3a KOHTaKT: Hparan [IparaHoB — U3I'bAHUTEAECH OUPEKTOP

FoperiocouyeHuTe OOKYMEHTH IIle OBaaT IIyOAMKYBaHHM Ha HWHTEPHET CTpaHHOATa Ha
Komucusara 3a dpunarcoB Haazop (www.fsc.bg) caen eBeHTyaaHOTO 0mo6penue Ha [Ipocmekra,
Ha HWHTEpPHET CTpaHUIlaTa Ha ,bBearapcka ¢QoHmoBa 6opca” Al (www.bse-sofia.bg) caexn
pemrenuero Ha CbBeTa Ha AUpPEKTOPUTe Ha Bopcara 3a momyckaHe o0 TBProBUS Ha PETYAHpPaH
nazap, upe3 mnaargopmara Ha Infostock (www.infostock.bg), Ha mHTEepHeET cTpaHHIIaTa Ha
~DOAKAH EH/] CUUM TIIPOITBPTUC A/ICUL] (www.bsproperties.eu) u Ha HUHTEPHET
CTpaHHIIaTa Ha UWHBECTHIIMOHEH nocpenHuK ,Pean dumanc” A (https://real-
finance.net/?p=1288).

»EMHTEHTBT” 1Al ,,JpyxecTBOoTO0” - , FOAKAH EH/I CUM MMPOITBPTUC AZICULL

»I'pymara” - ,BOAKAH EH/I CUM IIPOITBPTUC“ A/ICULl u HEroBUTE IBIIEPHU
Ipy>KecTBa

»YII'BAHOMOLIEH HHBECTHIIHOHEH IIOCPEAHHK 1A U ,,AT€HT IO AHCTBaHeTo* — UII
L2Pean dunaunc“ Al

»IIpocekTBT* - [IpocrieKT 3a AOIIyCKaHe OO0 THPToBUs Ha peryAupaH asap Ha eHHU
KHUXKa Ha EMHCHs KOPIOPaTHBHH obauraiuu, wusmanaeHa ot ,BOAKAH EH/I CcUm
I[MPOITBPTHUC“ AOCHLL

»O0AHTramuuTE” MAK ,,O0AHraHOHHus 3aeM” - 40 000 Gp. OOMKHOBEHH OOAUTAIINHU C
HOMMHaAHa U eMHucHuoHHa ctoiHocT oT 1 000 aeBa Bcska egHa

»JdOBEPEHHK" Al ,JlOBEpEeHHK Ha obauranuonepure* — ABB Husecturum“ EOO/]

K®H - Komucud 3a GUHAHCOB HAI30P

B®B - ,Brarapcka ¢onmonBa 6opca” ALl

IO - ,llearpasen mero3urap” ALl

BIIIIIK — 3aK0H 3a MyOAWYHOTO MpeAaraHe Ha IIeHHU KHIXKAa

SOCHAINOC - 3akoH 3a OpyzKecTBaTa CbC CIENHMaAHaA HWHBECTHUIIMOHHA IIEA U 3a
OpyzKecTBaTa 3a CEKIOpPUTHU3AIIUS

3K®H - 3akoH 3a Komucusara 3a prHaAHCOB HAA30P

Hapenba Ne 38 - Hapemba Ne 38 3a wH3MCKBaAHMATA KbBM [EMHOCTTA Ha
MHBECTULIMOHHUTE IIOCPEAHUIIHN

T3 — TBproBCcKU 3aKOH

HII — MuBeCTUIIMOHEH TOCPETHUK

OC - O6m1o0 cropanme

CH - CeBeT Ha JUPEKTOPUTE

JCHII - [Ipy>KeCTBO ChC CIIEIITMaAHa MHBECTHUIIMOHHA IIEeA

3KIIO - 3akK0H 3a KOPIIOPATUBHOTO IMOIOXOIHO obAaraHe

SOOPA - 3aK0H 3a JaHBIINTE BHPXY AOXOAUTE HA (PU3NIECKUTE AUIIA

AEC — [lunnaoMupaH eKCIepT — CHETOBOIUTEA

HAOEC — MHCTUTYT Ha AUIIAOMUPAHUTE €KCIEPT-CIYETOBOAUTEAN

TpeTo anue — TpeTo Aulle 110 4a. 27, aa. 4 ot 3ACHULIC


http://www.fsc.bg/
http://www.bse-sofia.bg/
http://www.infostock.bg/
http://www.bsproperties.eu/
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I. PE3IOME

Paznea A - BerBeseHHE H NIPpEeAYNPEXKICHHS K'bM HHBECTHTOPHTE

HaumeHnosaHuemo u me>k0yHapooHUust udeHmugpurayuorHeH Homep (ISIN) na yeHHume
KHUXKA

Emurenr Ha obauramuyure ¢ ,BOAKAH EH/] CHUM TIPOITBPTUCY AJICULL. ISIN kox
BG2100013213.

HoenmudurayuorHHume 0aHHU U OaHHUME 3a KOHMAaKm HA eMumeHmad, 8KaoUumesHo
Hezo8usl u0eHmugurKayuoHeH ko0 Ha npageH cybexm (MKIIC)

,BOAKAH EH/ CHHU IIPOITBPTUC“ AIICUI], EWK 175161352. LEI kox
8945008G3DTHTI80OS118. Cemaauiie u agpec Ha ymopaBaeHue: rp. Baphaa, ya. ,[eHepaa
KoneB“ Ne 14, Bx. B, er. 1, am. 4, Ttea. +359 52 603 476, Aulle 3a KOHTAKT NAOAMHAQ
JackaanoBa, eAeKTPOHHA roma - info@bsproperties.eu.

HoenmugurayuorHHume 0aHHU HA JUYEemo, Koemo UcKka 00ONYycKkaHe HA UeHHU KHUXA
00 Mbp2o8UsL HA peylupaH na3ap

SPeaan dunaunc” A, EVK. Cenaaumnie u agpec Ha ynpaBaeHue: rp. Bapna, k.x ,Cs. Cs..
Koucrantun u Eaena”, AamuaucrpaTtuBHa crpama. LEI xkom 2594006NSRRSXPSDNI1S.
Aunnien3 No 301-UIT1/27.04.2006 r. Tea. + 359 52 603 830, auile 3a KOHTakKT — [paran
[paraHoB, eAeKTpPOHHA IoIa — real-finance@real-finance.net.

HoenmudpurayuorHHume O0aHHU U OAHHUME 30 KOHMAaKm HA KOMNEemMeHMHUsL Op2aH,
Kotimo odobpsiea I[Ipocnexkma

Komucuara 3a ¢dpuHaHcoB Han3op Ha Penybauka Brearapus, c aapec: rp. Codusa, ya.
ysbynamerma“ 16, Tea.: 02 9404 999, daxc: 02 9404 606, e-mail: bg fsc@fsc.bg.

Llama Ha o0obpsieare Ha TIpocnexkma

[TpocnekTsT Ha ,BOAKAH EH/I CUM ITPOITBPTUC AICUI] e omobpeH ot Komucusa 3a
duHAaHCOB HaI30p C pereHue No ................ OT ceiiiiiniininnnnenns 2022 r.

IIpedynpexodeHue KbMm uH8ecmumopume

v' Pe3ioMeTO CA€/IBA [la Ce CXBallla KATO BbBE/IEHHE KbM [IpoCeKrTa;
v Bcgko pellleHHe [1a Cce WHBECTHpPA B IIEHHUTE KHHUXKA CAEIBA Ja Ce OCHOBaBa Ha
pasraexkngaHe Ha IIeAHs IPOCIHEKT OT CTpaHa Ha MHBECTUTOPA;

NuBECTUTOPHT MOXKE [a 3aryOH IIeArs MHBECTUPAH KAaIlUTaA UAM YacCT OT HETO;

KoraTo e 3aBeneH MCK BBB BpPBb3Ka ChC ChAbpiKamiata ce B IIpocriekTa mH(popMalyd,

HUIIEITET WHBECTHUTOP MOXKE, ChrAaCHO CHOTBETHOTO HAIIMOHAAHO 3aKOHOIATEACTBO, Ia

moeMe pPasHOCKUTE BBB BpPB3KaA C HOpeBoma Ha IIpocrnekra mOpeau HAYAAOTO Ha

CBAEOHOTO IPOU3BOCTBO;

v' T'paxkmaHCKa OTTOBOPHOCT HOCST CaMO AMIlaTa, KOUTO Ca H3TOTBHAU PE3IOMETO,
BKAIOUUTEAHO HErOB IIPEBOJ, HO CaMO KOTaTO TO € IIOABEXKAAIO0, HETOYHO HAH
HECBHOTBETCTBAIIIO0 HA OCTAHAAUTE YAaCTH Ha IIPOCIEKTa, KOTaTO Ce pasrAeskaa 3aeIHO C
OCTaHAAUTE YaCTU Ha IIPOCIIEKTAa, UAW KOTaTO PA3TA€IAaHO 3a€HO C OCTAaHaAUTE YaCTU
Ha MPOCIIEKTa HE IIPEIOCTaBs ChHINECTBeHa HHQOpPMAIlUs, KOSTO [da IIOMOTHE Ha
WHBECTUTOPUTE [a IPEEeHIT JaAl Oa UHBECTUPAT B T€3U IIeHHU KHUXKA,

v' Tlpencrou ma 3aKylIHUTe MPOAYKT, KOUTO HE € IIPOCT M MOXKe Aa Obae TpydeH 3a
pasbupane.

NN

Paznea B - OcHoBHa nHpopmanua 3a EmMurenrTa

Koii e emumenmsm Ha yeHHUmMe KHuxka?

HawnmenoBauuero Ha Emurenrta e ,BOAKAH EH/T CUH [TPOITBPTUCY AICULL.

Cedanuwemo u npasHama ¢opma, Hezogus HKIIC, npagomo, CbalacHO Koemo
eMmumeHmvm ynparkHsea oetiHocmma cu, u ovpaKasama Ha yupeoasare

,BOAKAH EH/] CHN TIIPOITBPTUC“ AICHUL] e ydupemeHO M PETHCTPHUPAHO KAaTo
aKIIMOHEPHO [PYKECTBO, CBIAACHO 3aKOHOOATEACTBOTO Ha Pemybamka Brearapus. EWK
175161352. LEI koxn 8945008G3DTHTI80OS118. CemaauitieTo U anpechT Ha yIIpaBA€HUE Ha
HpyxxecTBoTO ca: rp. BapHa, ya. ,['enepaa KoaeB“ Ne 14, Bx. B, er. 1, am. 4.

OcHogHume My OeliHocmu

HMuBecTupaHe Ha HapUYHU CPeACTBA, HAOpaHH uYpe3 H3AaBaHe Ha IEHHU KHUXKA B
HEIBUXKUMU HMOTH IIOCPEIACTBOM IIOKYyIIKa Ha IIPaBO Ha COOCTBEHOCT U APYTH BEIIHH IIpaBa
BBPXy HEOBHKMMH HMOTH, H3BBLPIIBaHE HA CTPOEXM U NomobpeHHd, oOopyaBaHEe U
o63aBexkmaHe Ha HMOTHTE C LEA IIPeJOCTABAHETO UM 3a yVIIpaBA€HHE, OTAABaHE IIOA HaeM,
AMU3HUHT VAU apeHaa U/ HAU IOCAeaBaIlaTa UM IIpoaakoa.
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OcHogHUMEe MY AKUUOHEepU, B8KIIOUUMENHO 04U € NPSKO UAU KOCBEHO NPUMEIKABAH
UNU KOHMPOAUPAH U OM K020

K®M maTaTta Ha M3roTBgHe Ha TO3U [IpocriekT HamMa (PU3UYEeCKO UAH IOPUAHUYECKO AUIIE,
KOETO [a YIParKHSBa KOHTPOA IO CMHCHhAA HA § 1, T. 14 oT [JomrbAHUTEAHUTE pPa3Iopeadu Ha
3akoHa 3a MyGAMYHO TIpeAaraHe Ha IIEHHHU KHUXKA BBpXY ,BOAKAH EH/I CUM ITPOITHPTUCH
AICHULI.

HoenmudgpurayuorHHume 0aHHU HA OCHOBHUME MY YNPAasasieaui oupexmopu

J,BOAKAH EHJ/I CHUM IIPOITBPTUC“ AIICUIl wuMa enHOCTElEHHA CHCTeMa Ha
ynpaBaeHHe — CBBET Ha AUPEKTOPHUTE, ChC ChCcTaB: Aronmusa HukoaoBa [lackaaoBa, 3opHHUIIA
[IanamenoBa BoruHoBa u Mapua [JonHueBa XKeasa3koBa. [Ipy>KeCTBOTO ce IIpeAcTaBAsSBa OT
U3II'bAHUTEAHUS aupekTop AronMmuaa HukonaoBa [lackaaoBa.

HoenmugurayuoHHume 0aHHU HA 3aKOHO80 onpedesieHume My ooumopu

FogmmmauTe (prmHaHCOBH oTuyeTH Ha EmwurenTta 3a 2020 r. ¥ MHAWBUAYAAHHUS OTYET 3a
2021 r. ca ogutupanu ot ,,Oaut - Kopektr” OO/. ,Oaut - Kopekr” OO/l e uaen Ha UHCcTHTYTA
Ha TUIIAOMHPAHUTE EKCIEepPT-CYETOBOAUTEAH B Bearapusa (perucrparmoHeH Ne 064). ,,Omurt -
Koperr” OO/l e oAUTOPCKO APYZKECTBO IO CMHCHAA Ha 3aKOHA 3a HE3aBUCUMUS (PUHAHCOB
onut, BnHcaHo B TwproBckua peructsp ¢ EMK 121519031, cbc cemaaullle M aapec Ha
yupasaenue: rp. Codua 1000, ya. ,Bumrea” Ne 12, er. 2, an. 6. PerucrpupaHusar oguTop
OTTOBOPEH 3a HE3aBUCHMHA oauT Ha (puHaHcoBHUTe oTdeTH 3a 2020 r. e Pocuita MeronmeBa
TpuuroBa. TeaedoH 3a KorTarT 0898 977779, eaekTpoHHA IToma rosi.trichkova@abv.bg.

Kaxea e ocHosHama gpuHarco8a UHGOPMAyUst OMHOCHO emumeHmaz?

duHaHCcOBaTa WH(QOPMAIIUA € H3BA€UYEHA OT TOMUIIIHHS OJUTHPAH KOHCOAHIHUPAH
duHaHCOB ortyeT KM 31.12.2020 r., rogUITHUS OOUTHPAH WHAWBUAyaAeH (PUHAHCOB OTYET
KM 31.12.2020 r. m HeOAUTHUPAHUS KOHCOAMAVpPAH (PUHAHCOB OTYeT Ha [Ipy?KEeCcTBOTO KBM
31.12.2021 r. crobpasuo IIpruroxenue II or Heaernpan Peraament (EC) 2019/979 orHOCHMO
3a IIpeAcTaBgHe Ha MHPOPMAIIUS 34 HEASIAOBHU LIEHHU KHUXKA.

OT4eT 3a JOXOAHTE

2020 2021 2020 2021
MoxkasaTea \ Mepuoxn KoHcoanaupaHHu Koncoaunaupanun | HuauBuayasnu | HHaAuBHAyaAHH
OAHTHPAHH JaHHH HEOAHTHPaHH OZHTHPaHH OZHTHPaHH
(xHA. AB.) AAHHH (XHA. AB.) |ZaHHH (XHA. AB.) | JaHHH (XHA. AB.)
OmnepatuBHa nedasba/3aryba wmau
npyr nomobeH —IokazaTea  3a
duHaHCOBUTE pes3yATaTH, 1 464 (908) 1250 (790)
HM3II0A3BAaH OT €MHUTEHTa BBLB
(prHAHCOBHUTE MYy OTYETH
CueToBOZEH OaanaHC
2020 2021 2020 2021
Mokasatea \ Hepuoxn Koucoanaupauu Kouncoanaupanu Hi’i’;?;:‘)’;:;““ Hi’i’;?;:‘)’;:;““
OAHTHPAHH JaHHH HEOAHTHPaHH
OaHHH (XHA. OaHHH (XHA.
(xHA. AB.) OaHHH (XHA. AB.)
AB.) AB.)

OG6I110 aKTUBH 93 491 104 185 93 517 103 694
CobCcTBEH KaruTaa 52 564 53 396 52910 53 310
OO61110 TacHBH 40 927 50 789 40 607 50 384
Herun ¢duHaHCOBH 3aIbATKEHUT
(RBATOCPOUHM  SAIBAXEHUS  TIAIOC 40 837 50 392 40 540 49 992
KPaTKOCPOYHHU  3abAXKEHHd MHHYC
apUYHU CPECTBA)
KoeduiueHT Ha TeKyllla AMKBHIHOCT 0.57 2503 0.14 35.63
(Texyly akTHBH /TEKYIIY IIaCUBH)
Koeduient Ha 3aIABKHSIAOCT
(cpBKyIHH IIaCHUBH / CbBKYIIEH 0.78 0.95 0.77 0.95
AKIMOHEPEH KaIluTaA)
KoeduiieHT Ha AHMXBEHO IIOKPUTHE
(omepaTuBeH  HOpuXona/pasxomm  3a 0.86 0.02 0.72 0.12
AUXBH)

OTueT 3a HaAapHYHHTE MMOTOLH
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2020 2021 2020 2021
MoxkasaTea \ Mepuoxn KoHcoanaupaHHu KoHcoAnaHpaHH HuauBuAyaAHH HuauBHAyaAHH
OAHTHPAHH JaHHH HEOAHTHPaHH OAHTHPAHH JaHHH OLHTHPaHH
(xHA. AB.) AaHHH (XHA. AB.) (xHA. AB.) AaHHH (XHA. AB.)
Hetnu napnqiin IOTOLIKX  OT 924 (9 721) 669 (9 689)
onepaTHBHA AeHHOCT
HetHu mniapuyHU . IOTOLIK  OT 23) 899 210 885
UHBECTHIIMOHHA feHHOCT
Hetnu HapI/I‘-{HI/I IOTOLIKX  OT (995) 9129 (995) 9129
¢dmHaHCOBA AEHHOCT

ITpochopma purarcoea UHPOPMAYUUSL:

EMuTeHTHT He H3roTBda npodopma puHAHCOBA HHPOPMAIIUS;

Kpamxo onucaHue Ha 8cuuku 3abesnexku 8 ooumHusi O0oKiao,
¢uHaHcosama UHGOpMAUUS 3A MUHAIU NEePUooU

B mokaanma oTHOCHO oanTa Ha KOHCOAUAUPAaHUsS (PUHAHCOB oTdyeT Ha EmutenTta 3a 2020
r. HAMa 3a0eAekKU HUAM KBaaudukaimu. [loguepraH € cAeOHUS KAIOYOB OJUTOPCKHU BBIIPOC:
,2OlleHIBaHe Ha WHBECTUIIMOHHUTE HMMOTHU II0 cIpaBefAUWBa cTodHocT. [Ipuaoxkenue 8 u 29
KbM (PUHAHCOBHS OTYeT. VMHBECTHUIIMOHHUTE HMOTHU Ca KAIOYOB aKTUB Ha [‘pyrara, 4uuTO
pasmep kM 31.12.2020 1. e 66 813 xua. aB. Te popmupar 71.46 % ot obumte akTHBH. Te ce
OlleHABap IIO CIIpaBeJAMBa CTOHMHOCT M ca OTHECEHHM KBbM HUBO 3 cHopen Hepapxudra
ycranoBeHa o MC®O 13 , OneHgaBane o CripaBegsrBa cTorHOCT. CripaBegauBaTa CTOMHOCT
e ompereAeHa Ha 0a3a MHOXKECTBO MPELEHKH, AOIYCKAHHS W CHEIU(PUYHH HU3YUCACHUS OT
HE3aBUCHMHU OIIEHUTEAHW. 3aTOBa HHE CME OIpPENEAHAN TO3H BBIPOC KATO KAIOYOB. Kak To3m
KAIOYOB OJUTOPCKHU BBIIPOC Oellle aapecupaH OpU MPOBEAEHUS OT Hac OAUT. B Ta3m obaact
HaIIUTE OOUTOPCKHU IIPOLEAypPH BKAlounxa: - OIleHKa Ha KOHTPOAA OTHOCHO H3XOALAIIUTE
OaHHU, U3II0A3BAaHU 34 U3BBPIIBAHE Ha OLIEHKUTE OT CTpaHa Ha PBKOBOACTBOTO; - [IpoBepKa u
aHaAW3 Ha KBAAUUKAIIHSTA, HE3aBHCUMOCTTA, 00EKTHBHOCTTA, CIIOCOOHOCTTA HA BBHIIIHUMA
OILIEHHUTEA; - AHAAM3 U OIlEHKa Ha MOPaBUAHOTO OIpefleAsHe Ha 0a3aTa Ha CTOMHOCTTA U
H3IIOA3BAHUTE IIOAXOAH M METOAHM 3a OLI€EHABAHE, HAIIPaB€HUTE OOIIYCKaHHKd, H3IIOA3SBAHUTE
BXOAAITY ITapaMeTpPH Ha MomeAuTe 3a oleHaBaHe. OcobeHO BHUMaHHE ce oO0pbIIa Ha
aIeKBATHOCTTA Ha XUIIOTE3UTE, CBBP3aHU C BAUSHHETO Ha paspaszriara ce IaHAEeMUs OT
COVID-19; AATEpHATHUBHO, KOHTPOAHO OIpeAeAdHEe Ha CIpaBedsauBaTa CTOWHOCT OT
cepTUHUIIMPAHU OILIEHUTEAN Ha OOUTOPCKOTO APY?KECTBO, BKA. C OTYHTAaHE Ha ePeKTHTE Ha
naunemudara ot COVID-19; HampaBeH e mperaen 3a I'bAHOTA U aAeKBaTHOCT Ha
OIIOBECTSABAHUATA BBHB (PHHAHCOBUA OT4YeT Ha ['pymara, BKA. OTIOBECTSIBAHETO HAa OCHOBHHTE
IpearIoAOKeHNd.

B mokaaza oTHOCHO oguTa Ha MHAWBHAyaAHUsS (puHAHCOB oTdeT Ha EmumrenTa 32 2021
r. HAMa 3a0eAekKU HUAM KBaaudukaimu. [loggepraH € cAeOHUS KAIOYOB OJUTOPCKHU BBIIPOC:
,2OlleHIBaHe Ha WHBECTUIIMOHHW UMOTH IO CIIpaBeAUWBa cTodHocT. [Ipraoxkenue 7 u 28
KBbM (PUHAHCOBHUS OT4eT WHBECTUIIMOHHUTE HMOTH Ca KAIOYOB AaKTHUB Ha JAPYy3KeCTBOTO,
qupTo pasMep KeM 31.12.2021 r. e 56 755 xua. aB. Te popmupar 54,73% ot obIpITe aKTUBH.
Te ce oleHaBaAT MO CHOpaBeAAMBa CTOMHOCT M Ca OTHECEHM KbM HHUBO 3  CHOpen
Hepapxuara, ycraHoBeHa ot MCP®O 13 ,OmeHaBaHe IO CHpaBeOAWBa  CTOMHOCT.
CrpaBemauBaTa CTOMHOCT € OIIpeeAeHa Ha 0a3a MHOXKECTBO IIPEIEeHKH, MOOIyCKAHUSa U
CIIeI(PUIHU U3YUCACHHUS OT HE3aBUCHMHU OLEHHUTEAN. 3aToBa HHE CMeE OIpPEeNEeANAH TO3U
BBIIPOC KAaTO KAIOUWOB. KakK TO3M KAIOYOB OAWUTOPCKU BBIOPOC Oellle  aapecupaH OpH
OpOBeeHUd OT Hac oAuT. B Ta3u o6aacT HAIINUTE OAWUTOPCKU MIPOLIEAYPH BKAIOUHXA!
IIpoBepka u aHaAu3 Ha KBaauQUKAaIHUITA, HE3aBHUCHUMOCTTA, OOEKTHBHOCTTA,
CIIOCOGHOCTTA HA BBHIIHUA OLICHUTEA; © AHAAHM3 M OLIEHKA Ha IIPABUAHOTO OIIPEEASHE Ha
fazaTa Ha CTOMHOCTTA U H3MOA3BAHHUTE IMOOXOAW U METOAU 34 OLleHsSBaHe, HAIpaBEeHUTE
MOIyCKAaHUs, HU3IMOA3ZBAHUTE BXOMALAINM IlapaMeTPU Ha MojAeAuTe 3a oleHaBaHe. OcobGeHO
BHUMAaHHE Ce OOpbIla Ha ageKBAaTHOCTTA Ha XHUIIOTE3UTEe, CBBP3aHU C BAHIHHUETO Ha
pa3pasuaata ce na"ggemus ot COVID-19; AAaTepHaTHUBHO, KOHTPOAHO OIIPENEASHE Ha
cIIpaBeqAMBaTa CTOMHOCT OT CEPTUMHUIIMPAHN OLEHHUTEAN Ha OIUTOPCKOTO APYKECTBO, BKA.
c oryuTaHe Ha epekTuTe Ha naHaemuda or COVID-19; - HampaBeH € IIperaes 3a I'bAHOTA U
aIeKBATHOCT Ha OIOBECTABaHUATA BBB (PUHAHCOBHUA OT4YeT Ha [IpysKeCTBOTO, BKA.
OIIOBECTABAHETO Ha OCHOBHHUTE IIPEAIIOAOKEHHUH.“Kou ca OCHOBHUME puckose, xapaKmepHU
3a emumeHma?

c8bpsaHU ¢
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v CucreMaTW4yHH pPHCKOBe - mnaugemusaTa or COVID-19; puck ot 3abaBeH
HMKOHOMHYECKH pacTeX; KpeaAuTeH pPHCK; HeOAaronpuaTHH IIPOMEHH B
JAaHBYHUTE U OPYTH 3aKOHU;
v' HecucreMaTW4HH PHCKOBE — BaAyTE€H PHCK; AUXBEH PHCK; KPEOUTEH PHCK;
AUKBU/IEH PHUCK; HaMaAeHHE Ha I[1a3apHUTe IIEHUW Ha HEIBHXKHUMUTE HUMOTH;
HaMaA€HHe Ha PAaBHUILETO HAa HAEMUTE HAW HAAIAHUATA [0 APYTH BHUIOBE
JIOTOBOPH 3a IIPeAoCTaBsHe Ha II0A3BaHe; PUCKOBE, CBbP3aHU C yBeAUdaBaHe Ha
LEHUTE Ha CTPOUTEACTBOTO; PUCKOBE, IIPOU3THUYAIIM OT HHUCKATA AUKBHUIHOCT HA
UHBECTHUIIMUTE B HEIBHXKHMMU HMOTH; PUCKOBE OT BBH3MOXKHO HapacTBaHe Ha
pas3xomuTe M0 NOAAPHKKA Ha UHBECTHUIIMOHHUTE UMOTH.
Pa3zneA B - OcHoBHa HHbOpMaLHA 3a IleHHHTE KHHXKa
1. Kou ca ocHosHume xapaxkmepucmuku Ha YyeHHume KHuxa?
Buo na obnuzayuume
OOauranmu ca Oe3HaAWYHH, IIOMMEHHH, CBOOONHO IIPEXBBHPASIEMH, AWXBOHOCHH,
obe3rmeyeHr, HEKOHBEPTUPYEMH, OOUKHOBEHHM HW C wuaeHTudukaimonen koxa (ISIN)
BG2100013213. Bcuuku obAWMrammu ca OT €MHCHATA, 3a KOdATO Ce HCKa IOIyCKaHe 3a
THProBUS ca €OUH KAac.
AKO e npunoxumo, msaxHama eanymda, eOUHUYHA HOMUHAHA cmoiHocm, obuia
HOMUHAHA cmotliHocm, 6poill Ha emMumupaHume yeHHU KHUXKA U CPOK HA YeHHUMe KHUXKA
[IpenmeT Ha AOIyCKaHe A0 THProBHA Ha peryaupas mnasap ca 40 000 (gweTtupmaecer
XUASITH) Oposi OOAMTAIINM C HOMHHaAHA U eMUCcHOHHA croiiHocT 1 000 (xuAsiia) AeBa BCSKa, C
o611 paszmep Ha obamrarmmonHara emucudg 40 000 000 (werupupecer MuAMOHA) AeBa. CPOKBT
Ha eMmucusara € 9 rogunu (magex 27.10.2030 r.). Emucusara obauranmu xHa ,BOAKAH EH/I
CHUM ITPOITHPTUC AZICUILL e JeHOMHUHUpAHA B A€BA.
IIpasama, mamepuarusaupaHu 8 yeHHume KHUXa
OcHOBHUTE IIpaBa Ha OOAWUTAIIMOHEPHUTE ca: B3eMaHHs 3a TAaBHHUIIA, IIPECTaBASBAIIA
HOMUWHaAHATa CTOHHOCT Ha IIPUTEXKaBaHUTE O0AMranuy; B3eMaHHs 3a AWXBH IIO
IpuUTeXaBaHUTe oOAWTranyy; IpaBo Ha ydacTHe M IIpaBo Ha raac B OOmoro crOpaHme Ha
obAvTanoHepUTe (BCSIKa OOAHTAllNs AaBa IIPABO HA €QUH TAAC); IPaBo [1a Ce UCKA CBUKBaHE
Ha 0010 cChOpaHue Ha OOAHUTAITMOHEPUTE — B I10A3a HA OOAWUTAITMOHEPH, KOUTO MPEACTABASIBAT
Haii-Mmaako 1/10 oT crOTBeTHATA €MUCHS; IIPABO Ha MH(pOpMAIIUS; IIPaBOo A ITIOUCKAT aa Obae
u3gazieHa 3amoBel 3a HU3IbAHEHHE cbraacHo da. 417, 1. 10 or ITIK; mpaBo ma ce
YIOBAETBOPSBAT IIPEAU YAOBAECTBOPSABAHE HA B3eMaHHUATA Ha AKIIMOHEPUTE MPU AUKBUIAITUS
Ha [Ipy>KeCTBOTO.
CvomeemHusm ped HA 83eMAHUSIMA NO YEeHHUME KHUXKA 8 KanumaJi08ama cmpykmypa
Ha emMumeHma 68 cayuaili Ha Heniames;ocnocobHocm, SKIOUUMENHO, KO2amo e NPUoIKUMO,
UHGOPMAYUSL OMHOCHO HUBOMO HA NOOUUHEHOCM HA UeHHUmMe KHUXKA U NOMEeHYUAIHOMO
eb3delicmaue 8bpxXy UHBECMUYUSIMA 8 CAYUall HA npecmpyKkmypupaHe cbvarlacHo upexmusa
2014/59/EC
O6AUTaIlMOHEPUTE CE YOOBAETBOPSBAT IIPEOH VAOBACTBOpSBaHEe Ha B3eMaHUATA Ha
aKI[MOHEPUTE IIPU AHMKBUIAIINS HAW HECBHCTOSTEAHOCT Ha JlpyzKecTBOTO. AMKBHAAIIUATA
IIpearoAara HaaAM4dHe Ha J0CTaThYHO aKTHUBH Ha [IpyKecTBOTO, TaKa 4e [a MOXKe [a IIoracu
BCUYKH CBOHM 33bAKEHHsS KBM KPEIUTOPH, B TOBa YHCAO H oOAWUTAIlMOHEepUTe. AKO
OABXKHUKEBT-€MHTEHT HE pasmoAara ¢ JOCTAaThYHO HMYIIECTBO CIPSAMO HETo caeaBa aa Obmae
OTKPHUTO IIPOHU3BOACTBO II0 HECBCTOATEAHOCT. HechbcTogTeAaHOCTTA M AMKBHIUPAHETO Ha
TBPrOBCKHU OPYKECTBA Cce ypexkaa oT ThproBckus 3akoH. M mpu aBeTe IIPON3BOACTBA CE IIEAU
HUMYIIIECTBOTO Ha [OPYKECTBOTO mna Obae mnpoaazeHo u ¢ HabpaHata cyma ga Obaart
VIOBAETBOPEHH HETOBUTE KPEAUTOPH U aKIMOHEepH (Osaompureskareaw). J[lokaTto mpu
AVKBHUOAIIUA IIpolleAypara € C OOOpPOBOAEH XapakTep, HOPH HECHCTOATEAHOCTTA TS Ce
HHUIIAHpa OoT Kpeautopute. B ua. 722, aa. 1 ot T3 e omnmcaH pena Ha yAOBAETBOpPsSBaHe Ha
B3eMaHUATa T[pPU ocpeOpdBaHe Ha UMYLIECTBOTO Ha APYKECTBOTOo. EmBa caexn
VIOBAETBOPSIBaHE Ha BCHYKHU KpeauTOpU Ha [Ipy:KEeCTBOTO, OCTAaHAAOTO My HMYIIECTBO Ce
pasmnpeneas MeXAy aKIMOHEPHUTE, IIOAyYaBaIld I10 TO3U HAYWH CBOS AUKBUAAIIMOHEH IdA.
3asgBeHU 3a [OIlyCKaHe [0 THPLOoBHS ca caMo IIeHHHUTe KHHXKa OIucaHu Ilo-rope. He ce
IpenBUKOA OAPEXAAHE 10 HUBO Ha cybopauHHpaHOCT. M3maneHUaT oOAUTAIlMOHEH 3aeM He
€ TOMYMHEH Ha OPYTH 3aabAXKEHUWd Ha EMUTEeHTa UM HOoracsgBaHETO Ha 3aIbAXKEHUATa Ha
EmurentTa KbBM O0OAWMTAIIMOHEPUTE OT HACTOSLIATA €EMHCHA He € O00yCAOBEHO OT
VIOBAETBOPSIBAHETO Ha IIpeTeHIMUTE Ha Apyru Kpenutopu. CaenBa moa ce IIpueMme, dUe
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KPEeIUTOPUTE — IIPUTEKATEAH Ha 0DAUTAIIH OT HACTOSIIATA €MUCHS ca B rpynaTta Ha 4aA. 722,
aa. 1, T. 8. ,ocraHaauTe Heobe3reYeHN B3eMaHUs, BE3HUKHAAHU IIPEIN AaTaTa Ha PEUIeHHETO
3a OTKpUBaHe Ha IIPOU3BOACTBOTO 10 HECHCTOSITEAHOCT;

EgenmyanHume ozpaHuueHust 3a c80600HOMO NPexsbpsiHe HA YeHHUMeE KHUXA

CrhraacHo 3akKoHa U YcaoBUgTa Ha OOAHTAIIUNTE, TIOCACTHUTE CE IIPEXBHPAAT CBOOOIHO,
CIIOpe/l BOAATAa Ha TEXHHUTE COOCTBEHUIIHM. B KOHKPETHH CAydYaud MoTraT [a BB3HHKHAT
HOPMAaTHUBHU 3a0paHU AU CIEIMaAHN H3UCKBaHHUS OTHOCHO ITPEXBBHPAMMOCT Ha OOAMTaIlUH,
HaIpuMep IIPU 3aA0T UAU 3anop Ha Obauranuy,

Kozamo e npunoxumo, noaumuxama no OMHOWeEHUe Ha ousudeHmume uau
usnau,aHemo

ChraacHo chOOIIIEHHWE 3a CKAIOYEH OOAMTraliMoHeH 3aeM, mybawmkyBaH B TP ¢ Homep
20211027174924, 3aeMbT € OIIPENEAECH 3a CPOK OT 9 (ZeBeT) TOOHHU C IMIECTMECEYHU KYIIOHHU
IAALAHUS, HU3YHCACHM Ha 0azaTa Ha OPOCTA AHMXBA 3a OTACAHUTE IIIECTMECEYHH MIEPUOIH
BBPXy HOMHUHAAHATa CTOMHOCT Ha BCAKa oOAUTAIIVdA, TIPU AUXBEeHA KOHBeHIsa ISMA — PeaaeHn
O6poit mum B nepuoma/PeaseH Opoit aum B roguHarta (act/act, Actual/365L, ISMA-Year).
AuxBaTa o HacTodIllaTa eMUCHsS ODAWTAIIMM € MAallaBa U € B pasmep 6-meceueH Euribor +
HanbaBka B pasmep 3.00%. B cayuaii, ye uzunucaeHus 1no popMyaaTa AUXBEH IIPOLIEHT € II0-
HUCEK OT 2.80%, EMUTEHTHT 3amaariia AUXBeH IIpoleHT oT 2.80%.

[aTtuTe Ha AMXBEHUTE IIAAIlAHHUS ca, KaKTo caeasa: 27.04.2022 r., 27.10.2022 r.,
27.04.2023 r., 27.10.2023 r., 27.04.2024 r., 27.10.2024 r., 27.04.2025 r., 27.10.2025 r.,
27.04.2026 r., 27.10.2026 r., 27.04.2027 r., 27.10.2027 r., 27.04.2028 r., 27.10.2028 r.,
27.04.2029 r., 27.10.2029 r., 27.04.2030 r., 27.10.2030 .

JlaTuTe Ha TAABHUYHUTE IIAAIllaHHUG ca, KakTo caeaBa: 27.04.2025 r., 27.10.2025
27.04.2026 r., 27.10.2026 r., 27.04.2027 r., 27.10.2027 r., 27.04.2028 r., 27.10.2028
27.04.2029 r., 27.10.2029 r., 27.04.2030 r., 27.10.2030 r.

2. Kv0e we ce mbpaysam yeHHume KHU>Ka?

[IpoceKTHT 3a AOIyCKaHe Ha HacTodIllaTa eMucus: obauraimu Ha ,BOAKAH EH/L CUM
I[TPOITBPTUC* ANCHL] mo THproBUs Ha peryAupaH Iazap HMa 3a IeA perucrpalusd Ha
obauraluuTe Ha EMHUTeHTa 3a THProBUd Ha opraHuzupanHus orT BPB peryaupan mazap —
,OcHOBeH naszap BSE, CermeHT 3a obAMTaIium”.

3. Uma ntu 2apaHyust, c8bp3aHa ¢ yeHHUmMe KHUXKA?

HMuBecTuTOpuTe TpsabBa Aa 6BOAT HASICHO, Ye OOAMTAIIMUTE OT HACTOAIIATA EMHCHS ca
obe3medyeHu.

Ecmecmso u obxeam HA 2apaHyuusma

CwraacHo Pemmenme Ha CwBera Ha aupektoputTe Ha Emurenrta or 22.10.2021 r., 3a
obe3meyaBaHe B3eMaHHUATa HAa OOAWTaIlMOHEPHUTE II0 TAABHUIIATA Ha OOAWUTAIIMOHHUA 3a€M C
obmia HOMHHaAHA crTodHOCcT B pasMmep Ha 40 000 00O AB., BKAIOUHTEAHO B CAydJauTe Ha
obgaBaIBaHe Ha E€MHUCHATA 3a IPEACPOYHO H3UCKyeMa, KaKTO U Ha B3eMaHUdATA 32 BCUYKHU
UBAKUMHU BBHPXy TAABHUIIATA AHUXBH, €MHTEHTHT CKAIOYBA U IIOAABPIKA 3acCTpaxoBKa Ha
BCHUYKHU [AQIIAHUSA [0 OOAWTAITMOHHATA €MHCHS CpeIly PHUCK OT HeIAalllaHe, B II0A3a Ha
IloBepeHHUKa Ha oOAMTAIlMOHEpPHUTE IO cMHChAa Ha Komekca 3a 3acrpaxoBanero. ,BOAKAH
EH/I CUU TTPOITBPTUCY AICUILL craroun cbc 3ALL SApmeerr”, EMK 121076907, u mogmppka
JIOTOBOD 3a 3acTpaxoBKa ,O0AUTAIlMOHHU €eMHUCHUK~ Ha BCUYKH IAalanus no OOAUraiimoHHaTa
€MUCHS Cpellly pUCKa OT HelAalllaHe, B Ioa3a Ha [loBepeHuka Ha obaurainmonepure (,ABB
HNuaBecturinn“ EOO/I) u Ha ObaurarnmoHepute 1o EMucusara kaTo 3acTpaxoBaHHU, 10 CMUCHAA
Ha Kogekca 3a 3actpaxoBane. Obmiata arperaTHa CTOHHOCT Ha 3acTpaxOBaTeAHATa ITOAHIA
BB3AM3a Ha 47 839 386.30 aeBa. [laTaTa Ha CKAIOYBaHe Ha 3acTpaxoBaTeAHATa IIOAHUIIA €
27.10.2021 r. Kpa#fHEAT CpPOK Ha 3acTpaxoBaTeaHaTa Imoauila € 11.12.2030 r.

B mpenaoxkeHmeTo 3a 4aCTHO IIpefaaraHe Ha OOAWTAIIUHTE € IIOCOYeHO, 4Ye ,EMUTEeHTHT
IIe yYpear UIOTEKH BBPXY COOCTBEHM MMOTHU B I0A3a Ha [[oBepeHUWKa Ha ODAMraoHepuTe”.
K®M maTaTta Ha mu3rorBsaHe Ha To3U [IpocmekT perrenre Ha C/] 3a 3aMsaHa Ha 00e3IIeYEHHETO
OT 3acTpaxoBKa KBM HIIOTEKa HAa HMOTH He € B3eTo. B OpAelie mpu B3eMaHe Ha TaKoBa
pemreHue To mIe Oboe TAaacyBaHo oT OOmoOTO CHOpaHHE Ha OOAHTAITMOHEPUTE, CAEL
npeacTaBsHe Ha HHQOpMAaIHs 3a KOHKPETHHTE HWMOTH U Ha TEXHH AaKTYaAHH OIIEHKH,
YAOCTOBepsSBalll¥, Y€ CTOHHOCTTA UM € AOCTAaThYHAa 3a obesnedaBaHe Ha emucuara. C/I He
MOKe [1a Ce aHTaXKHpa ChC CPOK, B KOUTO TAaKOBa pelIleHue Iie 0pae B3eTO.

Koil eaparnmupa yeHHume KHUXA:
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3acTpaxoBaTeAHO aKIMOHEPHO OPYKECTBO ,ApMeell’ € ydpeaeHo mpe3 1996 r. B
Perrybavnka Brearapusa c pemenne Ha CopuHCKH I'pafiCKU ChI 110 UpMeHO aeao 6148 /1996 r.
JpyxecTBOoTO € BnucaHo B Tsprosckud peructesp ¢ EMK 121076907. CemaaumieTo U agpechT
Ha yupaBaeHue Ha [IpyxecrBoto ca B rp. Codusa, ya. ,Cr. Kapamxka” Ne 2. Teaedon:
+359 2 981 13 40. EaexkTpoHHA cTpaHHIA: Www.armeec.bg (MHGoOpMaIaTa OT eAEKTPOHHATA
CTpaHHIla Ha 3acTpaxoBaTeAd He € JacT oT IIpocrekTa, OCBEH aKO U3PHUYHO He € IIOCOYEHO, Ye
€ YacT, [IOCPEACTBOM Mpenparka). MameHnTudpukamoHHUAT Ko Ha npaBHus cyboekt (MKIIC) —
LEI kox uHa 3A ,Apmeerr” e 549300YJSEYSOGWKSN48. C PaspemnieHue 3a U3BBPIIBaHE Ha
3acTpaxoBaTeAaHa gedHocT Ne 7 ot 15 roHHM 1998 r., uzmameHo or HalmoHaaHMS CHBET IIO
3acTpaxoBaHe, 3A/l ApMeel] ImoAydaBa IIpaBOTO [a H3BBPIIBa 3acTpaxoBaTeAHa OEeHHOCT B
obaacrra Ha oOmIOTO 3acTpaxoBaHe. 3A/l ,Apmeeny” yHIpaskHIBa AEeHHOCTTA CH CBLAACHO
OBATAPCKOTO 3aKoHOAaTeACTBO. OCHOBHUAT IipeaMeT Ha maeiiHoct uHa 3AI ,Apmeerr” e:
3acTpaxoBaTeAHa U IIpe3acTpaxoBaTeaHa aelHocT. KanurasasT Ha gpyskectBoto € 33 019 000
aeBa u e pasnpeneacH B 330 190 Opoa Oe3HaaMYHH ITIOMMEHHH aKIIWH, BCSIKa C HOMHHaAHA
crotiHocT 100 (cTo) AeBa. [IpysKecTBOTO pUTeXKaBa IBbATOCPOUYEH KpenureH peirTuHar BBB- cbe
cTabuAHaA HEepCHeKTHBa H3OaZleH OT brhArapckara areHIMd 3a KpPeauTeH pPeUTHHT, KaTo
nocaenHaTa My akTyaausanudg (kepM 09.09.2021 r.) e HaawuHa Ha afpec: https://www.bcra-
bg.com /files/rating armeec_sep 2021 bg.pdf.

Kakea e ocHosHama @uHAHCO8A UHGOPMAYUSL OMHOCHO JUUEemo 2apaHmupauio
UeHHUme KHu>XKa

U3bpanara ¢uHaHcOoBa HHGPOPMAIUS BKAIOYBA [JAHHH OT OAUTHUPAHUS TOAHIIECH
¢uHaHcoB otder Ha 3A ,Apmeery’” 3a 2020 r. ¥ MeXOIWHEH TEXHUYECKH OTYET KBM
31.12.2021 r.

Omuem 3a doxodume

2020 31.12.2021
IloxasaTea \ Ilepuox OAHTHPaHH AAHHH HeonuTHpanu
(xHA. AB.) ZAaHHH (XHA. AB.)

OmepaTtuBHa nedanba/3aryba wmAm Apyr momgobeH
rnokazares 3a (PUHAHCOBHUTE DPE3yATATH, H3IIOA3BaH OT 7 429 22 230
€MHUTEHTA BBHB (PUHAHCOBUTE MY OTUETU

Cuemosooder banarc

2020 31.12.2021
IlokasaTea \ Ilepuon OZHTHPaHH OaHHH HeoauTupanu
(xHA. AB.) AaHHH (XHA. AB.)

Hernu  ¢QuHaHCOBH 3aABbAXKEHUS  (IBATOCPOYHH
3aIbAKEHUS IIAIOC KPaATKOCPOYHH  3aIbAYKEHUSA 302 498 315619
MHHYC IapUYHU CPELICTBA)

e e e | (e
Omuem 3a napudyHume nomoyu
2020
IloxasaTea \ Ilepuon OAHUTHPAaHH OAHHH
(xHA. AB.)
HeTHU nmapuyHU HOTOIU OT OllepaTUBHA AeHHOCT 9 753
HeTHuM mapuyHM HOTOIM OT MHBECTHIIMOHHA OEeHHOCT 4 059
HeTHu mapuyHU IIOTOIM OT (PMHAHCOBA AEHHOCT (9 830)

OcHosHU pucKoge 3a AUYemo 2apaHMupaulo YeHHUmMe KHUKXa:

Bacmpaxosamener puck: CrIIeCTBYBaHETO Ha HOB KOPOHABHPYC 0O€ IIOTBHPIAEHO B
HavyaaoTo Ha 2020 r. 1 Ha 11.03.2020 r. CBeToBHAaTA 3[ipaBHA OpraHU3alUd 00IBU HAAUIHETO
Ha mnaHaeMusd. B ycaoBusTa Ha HaHaeMHs, MaKpPOUKOHOMHYECKHTE IIO0Ka3aTeAHM, KaKTO Ha
Pa3BUTHUTE HKOHOMHKH, TaKa U Yy Hac oT4eToXa 3HAYUTEAHO BaolnaBaHe. [Ipe3 2020 r. BBII Ha
Brarapus coaga ¢ 4.2% Ha roguiiiia 6a3a. Cpemguuar criaf 3a EBponetickus cwro3 3a 2020 T.
€ Ha CBUIOTO HUBO. BBIpeKkn KpHiaTa 3acTpaxoBaTEeAHUST CEKTOP YV Hac ce pa3BUBa HOPMaAHO
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ropagu caabarta 3aCTBIECHOCT Ha 3OPaBHUTE 3aCTPAXOBKH, KOUTO OMXa OTYEAH CEPHO3€H PBCT
B HHBaTa Ha IIETUMOCT, B YCAOBUSTA Ha IMIaHAEMUd. BBIpeKH HNaHaeMHsaTa OOII0TO
3acCTpaxOBaHE Ce pa3BHUBa CTA0OHMAHO W OPHU AEKO YBEAHMYaBa CTOMHOCTTA Ha pPEaAUu3UpaHUd
npemueH npuxon. [lo mauuu ot KOH mpe3 2020 r. obiusa mpeMHeH HPUXOL OT OBATApCKU
3acTpaxoBarean e 2 438 730 350 aB., karo oruura phcT or 1.06% Ha romumiHa Oasza. 3a
nepuoga 01.01.2021 r. mo 31.10.2021 r., orHoBOo mo maHHU Ha K®PH, peasmsupanHuar
npemueH npuxon e 2 191 636 436 aB.

IazapeH puck: BCUYKH TBPryeMU (PUHAHCOBY MHCTPYMEHTH Ca HM3AOXKEHU Ha MasapeH
PHCK, KOHUTO IIpeACTaBAsIBa PUCKBLT OT IIOBUIlIaBaHE MAM HaMaAsdBaHe Ha TIxHaTa IasapHa
CTOMHOCT B CAEACTBHME Ha OBAEIIM NOPOMEHM B [asapHHUTe ycAoBud. PHUHAHCOBUTE
UHCTPYMEHTU Ce€ OLleHdBaT II0 CIpaBelAMBa CTOMHOCT M BCHYKHU IIPOMEHH B I[Ia3apHUTE
YCAOBHA ce oTpasgaBaT AUpeKTHOo B OTdera 3a BceoOXBaTHHUA noxond. l[IpurekaBaHUTE OT
OPYKECTBOTO (PUHAHCOBU HWHCTPYMEHTH Ce€ YIOPaBAABAT, OTYUTAWKH IIPOMEHSIIUTE Ce
Ha3apHU yCAOBU4. 3a IlepHoaa OT ch3[aBaHe Ha APYKECTBOTO OO Kpasl Ha IIoCAeHATa II'bAHA
drHaHCOBa TOAMHA, IPEABHA XapakTepa, CTPYKTypara H obemMa Ha HWHBECTHUIIMUTE, HE €
HPELIeHEeHO KaTo HEOOXOOUMO U IIeAeChOOPAa3HO U3BBPIIIBAHETO HA XeIKUPaHe Ha PUCKA.

3. Kou ca ocHogHume puckoge, xapaKkmepHu 3a yeHHume KHuxxa?

PuckoBeTe, CBBp3aHM C HHBeCTHpaHeTo B obauraimu Ha ,BOAKAH EH/ CUM
I[MPOITBPTUCY AICHIL] ca puCK OT €BEHTyaAHa HEBB3MOXKHOCT OT CTpaHa Ha eMHUTEeHTa Ja
U3BBPIIN HAAIIAHUATA I10 TAABHUIIATA U /HWAW AUXBUTE 110 OOAUTAIIMUTE; PUCK OT €BEHTyaAHA
IIpeACPOYHA H3UCKYEeMOCT Ha ODAWTaiMOHHUS 3aeM, KAKTO U OT IIPEACPOYHO IIoracsBaHe Ha
33 IbAKEHHUSATA 110 OOAWTAIlMOHHUA 3aeM I[I0 WHUIHaTWBa Ha EMUTeHTa; AWKBHUIIEH PHCK;
AVIXBEH U 11€HOBH PHCK; PEHMHBECTHUIIMOHEH PUCK; BaAyTEH PHUCK; HHMAAIIMOHEH PUCK; PHUCK OT
IIpOMAHA B IIapaMeTpPHTe Ha eMHCHdaTa oOAWraryy; pHCKOBe 3a OOAHTAllMOHEPHUTE IIPHU
HEU3II'bAHEHHE Ha KAay3a/M OT 3acTpaxoBaTeAHaTa IIOAWIIA OT CTpaHa Ha EmwureHTa M IIpu
HellAalllaHe Ha 3aCTPaxoBaTeAHO 00e3IIeTeHHe OT CTpaHa Ha 3aCTpaxOoBaTeAs.

Obauranpure He ca IIOAXOAINA HHBECTHIINS 33 HEOIIUTHU HHBECTHUTOPH.

Paszzea I' - OcHOBHaA HH(poOpMauusa 3a NyGAHYHOTO IIpeAAaraHe Ha LIEeHHH KHHIKa
H/HAH DONMYyCKaHETO A0 T'bProBHSA Ha peryAHpaH Iasap

ITpu kareu ycnosust U No KaK®se epaguk moz2a 0a UHEeCmMUpPam 8 mesu UeHHU KHUKa?

Obauranmure ca €MUTHPAHU IIPU YCAOBHSTA HAa YaCTHO IIpefAaraHe M 3a TdIX Ce
HM3HCKBAa [OIIyCKaHe OO0 T'hPTOBHS Ha BTOpHUYeH nazap. [IpumoOuBaHeTO Ha OOAWTAIIMK MOXKeE
[a Ce OCBIIECTBH OT IIPUTEKATEAHTE Ha OOAHTallUH CAel KaTo Te ObpoaT pPerucTpupaHy 3a
ThproeBud Ha OcHoBHUS nazap Ha BPB. [larata Ha OoIycKaHETO OO0 THPTOBHUsS Ha peryAHupaH
masap Ha HACTOLAIATa EMUCHS OOAUTAIINM HE TIOJAEKU Ha ITyOAMYHO oOsaBsBaHe oT EmurenTa,
HO mie Obae obsBeHa oT B®B, caen B3emMaHe Ha CBLOTBETHOTO pelileHue ot CbhbBeTa Ha
oupektopuTe Ha Bopcara. Hama ompeneseH maaH 3a pasnpeneseHHE Ha IeHHUTE KHHXKa Ha
OTIAEAHU TPYIIH MOTEHIIMaAHU HHBeCcTUTOpHU. KopmopaTWBHUTE O0OAMTAIIMM OT HACTOLAIIATA
eMHCHd Ce IIpefaaraT 3a BTOPHUYHA THPrOBHsS Ha BCHYKU 3adMHTEPECOBaHU AWIla 0e3
OrpaHHUYEHHs], ChI'AACHO MpaBHuAHUKA Ha BPB. Obmara cTOHHOCT HA Pa3XOOWUTE CBBP3aHU C
4aCTHOTO IIpeJsaraHe M Te3U, CBBbpP3aHU C OOIIyCKaHe [0 THPIOBUS Ha pPEryAHMpaH [Iasap Ha
IIEHHY KHHWKa Ha HACTOdIllaTa EMHCHUI ODAMTalluM ce odakBa mna obae 33 394 aB. mau 0.835
AB. Ha obOamranud. Pasxomure oTHeceHM KBM OOIMs pa3Mep Ha emucudra ot 40 MAH. AB.
npencraBasgBa 0.083 %. [Ipu wacTHOTO IpegaaraHe Ha OOAWUTAIIMHUTE HA MHBECTHTOPUTE HE ca
Ha4YMCASIBaHNU HUKaKBU NOI'BAHUTEAHU TakcHu oT EmurenTta. He ce ouyakBa TakuBa TaKCH Ia
OBbaaT HavyuCAIBaHU B ObAernte. [Ipu THProBUs C IIEHHU KHIDKA HAa PeTyAHpPaH masap, KakBaTo
€ HacTodIllaTa €MHCHUs ODAWUranuy, HHBECTUTOPUTE IBAXKAT TAKCH/KOMHCHOHHU CBTAACHO
TapudaTra Ha CbOTBETHHUS, N30paH OT TAX WMHBECTUIIMOHEH IIOCPEeIHUK, Tapudara Ha BOB u
Tapudara Ha [[/[. EMETEHTHT He € HpeaBUAUA CIIEMU(PUIHN Pa3xXxoqH, KOUTO Aa ObaaT HoeTH
OT MHBECTUTOPUTE.

Koe e nuyemo, Koemo ucka donyckare HA WeHHU KHUXA 00 Mbp2osusi?

NHBeCTUIIMOHEH TIIOCpenHUK ,Peaa Punanc“ AJl, AuIleH3UpaH HWHBECTUIIMOHEH
nocpemuuk c pemteHue Ne 77-UIT or 04.09.1998 r. Ha [IbpkaBHaTa KOMHCHS II0 IIEHHH
kHUxKa U Pemenwme No 301-UI1/27.04.2006 r. Ha Komucusara 3a (PUHAHCOB HAA30D,
perucrpupano B TreproBckm peructrbvp, EUMK 121746470, o ¢d.x. Ne 2265/2000 r. - 310,
agpec Ha ymnpaBaeHHe: rp. Bapha, k.k. CB. CB. KoHcrantuH u EaeHa, AgMuUHHCTpaTHBHA
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crpazia, IpeacTraBagdBaHo OT [paraH AHreaoB [paraHoB - U3I'bAHUTEACH AupeKTop u lBeanHa
KrHueBa IllabaH — IPOKYypHUCT.

3awo e cocmaser mo3u I[Ipocnekm?

Hacroammusa [IpocrniekT e 3a HOIMyCcKaHe OO0 THPTOBUA Ha PETryAHpaH I1a3ap Ha eMHCHUS
40 000 ob6amramuu Ha ,BOAKAH EHJ/] CUHN I[IPOITBPTUC“ AICHULI, eMUTHPaHU, CBIAACHO
pemenue Ha C/I ot 22.10.2021 r.

H3snonzeare u npozHo3HA HEmMHA CMOUHOCM HA NOCMBNJIEHUSIMA:

OcHoBHaTa YacT oT HabpaHUTe cpencTBa B pasMmep Ha okoao 39 860 xma. AB. ca
usroasBau ot ,BOAKAH EH/ CHM IIPOITBPTUC“ A/ICUL] 3a mpecTpyKTypHUpaHe Ha
IIacUBUTE Ha [Apy:KecTBoTo. He ce odyakBaT HOBHU IIOCTBIIAEHUS B [IPYKECTBOTO CAE[
perucTpupaHeTo Ha O0AHTAIIUUTE 32 BTOPUYHA T'HPTOBUI.

Hnourxayus danu npedaazaHemo e npeomem HA CNOpa3yMeHue 30 noemaHe 863 0CHO8A
Ha mebp0 aH2AKUMEHM, KAMO ce NOCOUBA 8CSKA HeNnoOKpuma uacm:

EMHTEHTHT HE € CKAI0YBaA CIIopa3dyMeHHe 3a MoeMaHe Ha eMHCHUATa ODAUTAIINH.

ITlocousare Ha Hall-cblwecmeeHume KOHPAUKMU HA UHMepecu, C8bpP3aHU C
npedsazaHemo uniu 0onyckaHemo 00 Mbp2o8ust:

Ha ,BOAKAH EHI CUM IIPOITBPTUC“ AICULl He ca H3BECTHH IIOTEHIIHAAHHU
KOH(AUKTH Ha HMHTEPECH HAW BB3HUKHaAW TaKHBa II0 IIOBOJ H3IITbAHEHME Ha 3aIbAXKEHUATA
Ha yaeHoBeTe Ha C/I Ha [[py>KeCcTBOTO U TEXHUTE YaCTHU HUAW APYTH HHTEPECH.

To3u IIpocmekT € H3roTBEH €OUHCTBEHO B HMHTEPEC HAa HWHBECTHTOPUTE, 3aIIlHCAAU
obaMranpu B Ipolleca Ha EeMHTHpaHe Ha oO0AuMralnfuoHHWd 3aeM. Cdaumra ce, 4e caex
OOIIyCKaHEeTO Ha O0AMramuuTe OO0 THPrOBHS Ha PEryAupaH Hasap Ie ce IIOZoOpH TsaxXHaTa
001118 AMKBU/IHOCT.

II. PHCKOBH ®AKTOPH

CucmemamuuHu puckoee — nauaemudara or COVID-19; BoiitHaTa B YKpaiiHa; pHUCK OT
3a0aBeH UKOHOMHYECKHU PACTEXK; MTOAUTHUYECKH PUCK; KPEIUTEH PUCK; PUCK OT HACThIIBAHE Ha
dopCMaKOpHHU CHLOUTHS BaAYTEH PHCK; HH(PAAIITMOHEH PHUCK; PUCK OT Oe3paboTHlla; PHUCK,
CBBpP3aH C HeOAATOIIPUATHH HW3MEHEHMHS Ha [a3apHUTe AHUXBEHHM HHUBA; pPHCK OT
HeOAQTOTIPUATHH ITPOMEHU B JAaHBYHUTE U APYTH 3aKOHU.

Iandemusma om COVID-19

KsM pataTta Ha msrorBaHe Ha To3U IIpocmekt, nangemuara or COVID-19 3zamouHa na
HaMaAdgBa CBos e(geKT BBPXy 3ApaBHaTa CHCTeMa. Ilpe3 [OCAeTHUTE CEOMHIU, CAEL
HaBAM3aHeTO Ha BapuaHTa Omicron, caAydauTe Ha 3apa3eHM U IIOYHMHAAU TpaxKIaHU B
cTpaHaTta HaMaagBaT. Belpeku, ye Bbbarapua € Ha €IHO OT IIOoCAeOHHUTE MecTa B EBpomna 1o
OA Ha BaAKCHHHUPAHOTO HaceAeHUeE, MOCAEQHUS BapHUaHT Ha 3apasara ce okasa I1o-caaba,
BBIIPEKH de MIpenaBaHeTo ¥ Oe mo-aecHo. EnmmaemumeorormuyHaTa oOCTaHOBKA B cTpaHarta 0Oe
OTMEHEeHa, KaTo OCTaHa AefiCTBHETO Ha OTpaHu4YeH Opoil MPOTUBONAHAEMUYHH MEPKH.

Haii-cuAHO pecTpUKTHUBHATA COPAMO OH3HECca MAPKA - PEIIEHUETO 33 BCUYKH JIEHHOCTHU
Ha 3aKpUTO [a Ce HU3UCKBa ,3eAeH cepTudHUKaT® chIIo Oe OoTMeHeHa. Bb3cTaHOBABAT ce
OPUCBECTBEHUTE 3aHATHA B CPEAHHU U BUCIIHN yIeOHU 3aBEICHUS.

Brpopeku ToBa, OT OM3Heca HACTOdBAT MEPKHUTE 3a IoAloMaraHe Ha HETaTUBUTE
cBbp3aHu ¢ COVID-19, na ocraHaT noHe A0 ASToTO Ha 2022 1.

Criopen, eceHHaTa MaKpPOWKOHOMHYECKa IIPOTHO3a Ha MHHHCTEPCTBO Ha (PUHAHCHUTE
MHOI'O CHAHAaTa 4YeTBhpTa BbAHA Ha paslpocTpaHEeHHE Ha KOpoHaBHpyca B cTpaHaTra IIpes3
eceHHHUTe Mecenid Ha 2021 r. ce o4akBa [a IIOBAHWSI€ HETATHUBHO Ha 3aCerHATUTE CEKTOPH OT
cpepaTa Ha ycayrutTe. CpemTHOTOAUIITHUAT Opoii Ha 3aeTUTE B IIPOTHO3aTa Ce OdYaKBa Oa
HaMmasee ¢ 0.1% 3a 2021 r., mokaTo B IIpeUIIIHATA IIPOTHO3a OYaKBaHETO Oe 3a pacTeX OT
0.1%. o Kpas Ha NPOTHO3HUS XOPHU3OHT C€ OYaKBa YCKOpsSBaHE Ha pPbCTa Ha 3aeTUTe,
00yCAOBEHO OCHOBHO OT IIPEyCTAHOBSBAaHE Ha HeraTWBHOTO BamsgHHe Ha COVID-19 BBpxXy
HUKOHOMHKAaTa U OT edeKTuTe oT HalmoHaaHUSA TAaH 3a BBH3CTAHOBABAHE M YCTOMYHBOCT
(HIIBY) ua Bbarapust BEPXy 3a€ToCTTa U 6e3paboTuilaTa B cTpaHaTa.

EdexkThT Ha maHmeMudaTa BBPXY PA3AUYHHUTE ABPXKABU U PETHOHH HE € eOHAKBHB, HO
HaBCAKBAE ce HabAlogaBa OTpoMEH coaj Ha HKOHOMHYecKaTa aKTHBHOCT M 3aeToCTTa U
IOBHUIIIEH PHCK OT IIEpPMAHEHTHO 3aTBapdHe U (PaAuTH Ha pas3andHu OusHecu. Caefn
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IIOETAITHOTO H3AM3aHE OT IIaHAEMUATa HSKOH CTPaHM 3alodyHaxa [a ycellaT II03UTHBHU
CUTHaAU B OM3HEC aKTHBHOCTTA CH.

BBopeky moco4eHOTO IO-TOpe HOBa ITaHAEeMHsS Ha HAKOH HOB BapuaHT Ha COVID-19
He MOXe Oa Obae H3KAIOYEeH, KaTo IIPU HEero € BB3MOXKeH HebaarompuareH edeKT BBPXY
netinocrra Ha Emurenrta. Ilpu ekemHEBHOTO perHCTpPHpaHe Ha MHOXKECTBO PETrUCTpUpaHU
cAydaW B CTpaHaTra, 3a00ASBaHETO HWAM HaAaraHETO Ha KapaHTWHA Ha CAYXKUTEAUTE Ha
EmMuTeHTa, MOXKe Oa HaMaAW BB3MOXKHOCTTA [a HU3ITBAHSABAT 33bAKEHUATA CH, UAU Ja o
BB3IIPEINATCTBA HU3IHFA0. PasmpocTpaHeHre Ha 3a00AdBAHETO WAM HAAaraHETO Ha KapaHTHHA
Ha KAWEHTHUTe Ha [[py>KecTBOTO OT Apyra cTpaHa, MOXKe [a IIOBAWSe HETaTUBHO Ha TEXHUTE
JOXOAU U Ha pu3mdeckara U (pakKTUdecKaTa UM CIIOCOOHOCT Oa MoTacsBaT CBOUTE JOTOBOPHU
3amgbakeHUd. Caenl oTcaabBaHETO HA MEPKHUTE Y Hac U B 4yxKOMHa edpeKTa Ha HOBa BBAHA Ha
aHaeMHuaTa MOXKe [a HOBele /10 HOB CIIa[ Ha CBeTOBHUTE (DUHAHCOBHU I1a3apH, Hal-Beue Ha
KOMITQHHUUTE IIPSKO 3acerHaTH OT KpH3aTa — Te3HW CBBbpP3aHH C TYPUCTHYECKUTE YCAYTH,
PEeCTOPaHTEOPKUAT OH3HEC, II'BTHUYECKUTE IMIPEBO3HM H APYTH, YHETO BBCTAHOBABAaHE U
obuyaiiHa MEeMHOCT ce OoYaKBa Ja ce Bb3cTaHoBHU Ipe3 2022 r. u 2023 r. Ha HUBaA OAU3KHU 10
obmyaiinuTe. Kato MOMBPAHUTEAHA COHpadKa 3a WKOHOMHWYEKaTa JEHHOCT ca IIOBUIIIEHHTE
IIeHH Ha E€HEePTUHHUTE pecypCHH, CBIIO U BHcCOKaTa IlleHa M 3aTpPyOHEHHTE NOOCTaBKU Ha
KOHTEPHEHHNd MOPCKH TPAaHCIOPT IIOCTaBSIIM IIOL CEPHO3HH H3IUTaHUd ob0udyaiiHaTa
OEeMHOCT Ha BUCOK [ASA KOMIIAHHUH OT Pa3sAWYHU IIPOU3BOACTBEHM CEKTOPH KakKTo B EBporma,
Taka U B OCTaHaAUsS CBHIT.

Boiinama e YkpaiiHa

[Ipe3z M. deBpyapu 2022 r. HampexkeHHeTO MeXAy Pyckara cdenepamnus u YkpatiHa
eckaaupa. HM3TouHuTe YacTH OT YKpaiiHa o0sBHXa HE3aBHUCHMOCT, CAE€l KOeTo Pycus ru
IIpU3HAa 3a He3aBUCHUMH ABbP3KaBU U 3alloUHa HallaeHUs 110 apMeMCKU YacTH Ha YKpauHcKaTa
apMud [0 BB3OYX U MO cylia. ATakuTte Osxa MOCAeOBaHU OT OKyIaIlWd Ha HIKOW PETHOHH B
crpanHara. EBpomneilickuar cwpio3, CAIl u apyru Obp:KaBU HaAOXKHKXa HOBU CaHKIHH Ha
Pyckara deneparivisa, Ho Te He OKa3BaT HUKAKbB ePEKT BHPXy HelHaTa MOAHUTHKA. PazpazaBa
ce Hali-roasmara OexkaHcKa Kpuza B EBpomna caen BropaTa cBeToBHa BoiiHa, KaTo Ham 1.2
MAH. VKPaWHIIHU ca HaIlyCHaAW cTpaHaTa cu. OuakBa ce Ta3! YCAOXKHEHa CUTyallus Ja OKaxKe
BAUSHIE BBPXy ObArapcKaTa HWKOHOMUKA. Bede ce 3abeasd3Ba 3HAYUTEAHO MOBHIIIEHHE Ha
LIEHUTE Ha NPUPOAHUS ra3 U Ha IIeTPOAa, PECIIEKTUBHO Ha IIEHUTE Ha ropuBara, KakTo y Hac
Taka U B IleAus CBAT. Bparapua moaydaBa pPycKHU ras Ipe3 TepuTopudTa Ha YKpaiiHa U e
BB3MOXKHO Oa OBbAelle Te3W AOCTAaBKH aa OpaaT 3arpynHeHH. PaduHepuara B Byprac e c
PYCKHU COOCTBEHHK U € BB3MOKHO JOCTHIIA # 10 CYpOBUHU Aa ObZe OrpaHUYeH.

BotinaTta B YKpaiiHa Oe OpuW4YMHAa 3a HOBHUIIEHHE Ha IEHUTE W Ha APYTU CYPOBUHU
(aAyMUHUE, HUKEA, TTAAaIUH U APYTH METAAH), KOUTO OTYHUTAT PEKOPIHU HHUBA B OOPCOBUTE CHU
HeHu. lleHnTe Ha mOIeHUNATA M APYTH XPAaHUTEAHM CTOKH CBIINO Ce IIOBHIIIaBaT. To3u
Oe3mperieIeHTEH PBCT B IIEHUTE Ha CYPOBUHUTE IIle Ce J00aBU KBbM Bede IOBHUIIIEHUTE HUBA OT
TIOCAETHUTE MECEIH U JAOI'bAHUTEAHO IIIe 3aTPYAHU OHU3HECa U HACEAEHHUETO.

Ot ppyra crpaHa rpaxkiaaHure Ha Pyckara demepanusda u Te3n Ha YKpaiiHa ca cpern
PEIOBHU TIOCETHUTEAW Ha TYPUCTHYECKUTEe O0eKTH y Hac. ToBa BoOOM MO0 BAOIIaBaHE HAa
TIEPCIIEKTUBUTE MPE IPEACTOSIINSA ACTEH TYPUCTHYECKH CE30H. Bb3MOXKHO € OAM30CTTa HU 10
BOEHHUTE AeHCTBUA Oa OTOABCHE U APYTH TYPUCTH.

Puck om 3ab6a8eH UKOHOMUUECKU pacmeik

OOuI0TO THPCEHE HAa IPOAYKTUTE U YCAYTHTE IIPEAOCTAaBAHH OT EMUTEHTA M HEroBOTO
JUBIIIEPHO OPY?KECTBO CE€ BAHSE OT PA3AMYHU MaKPOWKOHOMHYECKH (PaKTOpPU U TEHIAEHIIHH,
BKAIOUHTEAHO, HO HE CAMO OT PELECHUS, THPTOBCKU OapHUepH, BAAYTHH U3MEHEHUsd, UH(AAIIUS,
nedpaarivd U ApyrHU (PakTOPH, BAHSEIH BBHPXY MOKyNATEAHATAa CIIOCOOHOCT Ha IIOTpPeOHUTeAnTe
W VHBECTUIMOHHHUTE IIAQHOBE Ha KoMIlaHuute. EnHOo 3a0aBgHe Ha MKOHOMUKATa Ha
EBponetickua cpi03 U DBwarapug mHWAM BcgKa pyra HECUTYPHOCT II0 OTHOIIEHHE Ha
HUKOHOMHMYECKOTO pPas3BUTHE MOTaT Oa HaIpaBdT HOTpeOuTeanuTe W OM3HEC OpPraHU3alllHTe
OpearnasAMBH M TOBa Ja Cé OTpPa3d Ha JKEAAHHETO U BB3MOXKHOCTHUTE UM Ja H3I0A3BaT
ycAyTuTe Ha EMUTEeHTa HMAM Ha HETOBOTO ABIIEPHO APYKECTBOTO.

HkoHoMmHuueckaTa Kpusa CBbp3aHa ¢ naHaemusaTa or COVID-19 nmoBene mo pda3Ko
CBUBaHE KaKTO Ha HKOHOMHKHTE Ha pa3BUTHUTE 3allaJfHOEBPOIEHMCKMU CTpaHH, TakKa U Ha
Obarapckara ukoHoMuka. Caen otdereHus mpe3 2020 r. ciang B GpyTHHS BBHTPELIEH IPOIYKT
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Ha DBearapus or 4.2%, B eceHHaTa (aKTyasu3WpaHa) HWKOHOMHYECKa IIPOTHO3a Ha
MunucrepcTBo Ha (PUHAHCHTE Ce OTYNTA, 4Ye 3amodHaaata mpe3 2021 r. OaarompudaTHa
TEeHAEHIIUS Ha BH3CTAHOBABaHE Ha raobasHaTa MKOHOMUKA U Ha Tas3u Ha EC 111e mpoabARY U
npe3 caegBamiata 2022 rommHa. C  u3uepmBaHE Ha  IIOAOXKHUTEAHUS e(eKT OT
BB3CTAaHOBSIBAHETO, KAKTO U C OTPAaHUYABaHETO Ha (DUCKAAHUTE CTUMYAH U IIpeMHUHaBaHE KbM
npoilec Ha (PUCKaAHA KOHCOAUZAIIMS Ce 0YaKBa HKOHOMHYECKHUTE pacTeku Ha cBeta U EC ma
ce 3a0aBAT 4O Kpad Ha IIPOTHO3HHS XOPHU30HT Ipe3 2024 r. ¥ ga ca U3MEPUMH C TEXHUTE
JUBATOCPOYHH CTOHMHOCTH. [lOIlyCKaHeTO Ha HM3TOTBHAMTE IIPOTHO3aTa €, Ye HU3IIbAHEHHETO Ha
Haimmonaanma 1maaH 3a BB3cTaHOBABaHe W ycrodumBocT (HIIBY) Ha Bearapusa mie 3amodHe
npe3 2022 r. U3nbAHEHHETO HA IIAaHA 1€ YCKOPH MKOHOMHYECKHS pacTeX IIPHU PaBHU APYyTH
ycAOBUSI. 3HAYUTEAHUTE MHBECTUIUHU IIle YBEAWYAT HapacTBaHETO Ha IPOU3BOAUTEAHOCTTA B
MKOHOMHUKATAa U PECIIEKTHBHO Ha JOXOIUTE.

Criopen mporHosaTa Ha MHUHHCTEPCTBOTO AMHaAMHUKAaTa Ha MEXAyHAPOAHHUTE IIEHHU Ha
CYPOBHHUTE MOBAHMSIXa 3a IIOBUIIIABAHETO HAa OIlEHKAaTa 3a MH@AAIMATa B CTpaHaTa, KOETO €
CAE€ICTBHE OT €HEPru¥HHUTE IIeHH Ha cypoBuHHTe. [lo Kpadg Ha 2021 r. Te mIporHosupar
yckopeHHe Ha uH@aAanmaTra a0 4.5%, a cpemHOrogUITHATA HH(QAAIIUS Ce OdYakBaT na Obuae
2.4%. Bpopeku KopeKIHdaTa B IIOCOKa Harope CHpaMO IIpeaxogHaTa IIPOTHO3a, ca 3ala3vAl
OYaKBaHUATA, Ye HH@AaruaTa B Kpasg Ha 2022 r. uie Obae mo-uucka ot 2021 r., a UMEHHO
3.1%. ToBa mie ce peaausupa II0 AWHHA Ha [OOIIyCKAaHETO, Y€ BHCOKOTO pPaBHUIIE Ha
MEXIYHAPOAHUTE IIEHU Ha €HEePruiHUTE CTOKHU IIle Ce 3aIla3y caMo A0 ITBPBOTO TPHUMecedHe
Ha CcAeaBalllaTa FoOHHA, CAe KOeTo Ile ce moHumKkHu. CpenHoroguirHaTa uHgaalud 3a 2022 r.
ce mporHo3upa na owvuae 4.2%. [IpompakaBaHe Ha HTpoOAEMUTE IO KAHAAHTE HA JOCTABKH U
npe3 2022 r. Morat Aa ce oTpa3dT B OTAaraHe Ha MOPBYKHUTE 34 CAEABAIIM IIEPHUOAH HAU OOPH
B TpalHO IIOHMXKaBaHe Ha BBHIIHOTO ThpceHe. ToBa, cHopen €eKCIEePTUTE, HN3TOTBUAU
POTHO3aTa Ie MMa OTPHUIIATEAHO BB3AEUCTBHE OCHOBHO BBPXY €KCIOPTHO OPHEHTUPAHHUTE
OTpPacAH.

INonumuuecku puck

ToBa e pPHUCKBT, IPOU3THHAI OT IIOAUTHUYECKHUTE IIPOIleCH B CcTpaHaTa — PHCK OT
IOAUTHYECKa [AecTabuAm3alius, IIPOMEHU B YIIPABAEHHETO, B 3aKOHOOATEAHATa IIOAHTHKA,
HKOHOMHMYECKATa IIOAHUTHKA, [OaHbYHATa CcHUcTeMa. [lOAUTHYEecKHAT pPHUCK € B IpdKa
3aBHCHMOCT OT BEpOSTHOCTTA 3a IIPOMEHH B HebaarompusTHa II0OCOKA Ha BojaeHaTa OT
IPaBUTEACTBOTO IIOAUTHKA. B pesyaTaTr OM BB3HHKHaAa OIIACHOCT OT HETATUBHU IIPOMEHH B
Om3HecC KAUMAaTa.

Ycneuinoro uHTerpupaHe Ha bBwarapua B EC 3aBuUCH OT HoAUTHYECKATa BOAS 34
npoabAKaBaHe Ha pedopMuTe B cbAeOHaTa CcCHCTEMa, 3ApPaBeola3BaHETO, MTEHCHOHHO-
OCUTYpHTEAHATA CHCTEMAa U Ap. BB3MOXKHOCTTA MPaBUTEACTBOTO Ja IIpeArpueMe Hee(pUKaCHU
3aKOHONATEAHH MEPKH OKas3Ba HeOAATOONpHUATHO BB3AEHCTBHE BBPXY HKOHOMHYECKaTa
CTabOMAHOCT Ha crTpaHata. HVKOHOMHYECKHAT pPAacTeX 3aBUCH OT IIPOIbAXKABaHE Ha
UKOHOMHYECKHTE pPepOpMH H IIpHAAraHe Ha OOOpU Ia3apHU U YIIPABAEHCKH IIPAKTUKH.
CriocoOHOCTTa Ha IIPABUTEACTBOTO Oa IPOBEXKOA ITOAUTHKH HAChbpYaBalldl HKOHOMUYECKUS
pacrex 3aBHCH, KAKTO OT ITapAaMeHTapHaTa ¥ O0IIecTBeHa IIoKpena 3a Te3W MEPKH, TaKka U
OT IIpodpeCHOHAAHATA KOMIETEHTHOCT Ha YAEHOBETe Ha KaOuHeTa.

Caen meceTHAeTHe Ha CTAaOHMACH ITOAUTHYECKHAT KAMMAT B Brearapuda mpes 2020 r. ce
HOPOAU 3HAYUTEAHO HAIIpeXKeHUe B OOIIEeCTBOTO II0 OTHOIIIEHUE Ha yIIPaBASBAIIlOTO CTpaHaTa
MHO3WHCTBO. BBIIpeKH IIPOTECTUTE IIPABUTEACTBOTO HE II0/Iale OCTaBKa, a €AMHCTBEHO B HETO
Osxa HalpaBeHU HAKOU IIEPCOHAAHU IIPOMEHU 10 3aBBPIIBAHETO HA I'bAHUA MaHAAaT Ha 44-To
Haponuo cebpanme. Ilpe3 mammHasara 2021 r. 6sgxa OpoBedeHN penoBHHU H300pw 3a 45 -To
Haponuo crbpanue. T.Hap. mapTUH Ha mpoMsaHaTa obade He ycmsxa aa chopMupatr paboTelro
IPaBUTEACTBO M Ce€ CTHUTHA [0 HOBU HM300pH 3a HApPOAHU IpeacraBuTesn mnpe3 oau 2021 r.,
KaTo pe3yATaThT OTHOBO MOBEJE MO0 ITIapAaMeHTapaHa KpH3a M HAaCpodBaHE Ha TaKWBa 3a
TpetHu o pen 3a 2021 r. Tazu moauTHYECKa HECTAOHMAHOCT BUHATH BOAU 0 HECUTYPHOCT CPEL
HaceAeHUeTO U Ou3Heca.

Caen mpoBeneHute mmpe3 M. HoeMBpHu 2021 1. pemoBHH M300pu 3a HapoaHo crbpanue u
3a mpe3uzeHT Ha Permybanka Boarapus, oTHOBO HaMallle ITApTHS C HyKHUA Opo#l memyTrartH,
KOATO caMa Ja MoxXKe jaa copMupa IIPaBUTEACTBO. B pe3yATaT Ha BOIAEHUTE IPETOBOPH,
HHUIUHUPAHU OT CIeYeArAaTa Hai-roadM Opoli MecTa B IIapAaMeHTa HOBa ITapTHUA
SJlpombAXKaBaMe IIpoMsHaTa“ Ha OUBIINTE CAyxKeOHU MuUHHUCTPH Kupua IleTkoB u AceH
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BacuaeB 0ellle IIOCTHUTHATO IIOAUTHYECKO CBrAacHe C IIOANHMCBAHETO Ha CIOpa3yMeHHe 3a
CBBMECTHO yIIPaBACHHE C KOAAWUIIMOHHUTE UM IIApTHHOPH U 0 H3ABUEHO PEeNOBHO AeHCTBAIIO0
IIPaBUTEACTBO. BbIpeknu ue MHOrornapTHiHaTa KOAAWIIHUS B OIIPENEACH eTall B ObIellle MoxKe
[a ce OKazKe HecTaOHAHA, He Ce IPeaIiosaraT roAeMH PHCKOBE 3a MKOHOMHYecKaTa IIOAHUTHKA
HAM 3a aHTaxkuMeHTa Ha Brwarapusa keMm EC.

KpedumeH puck

KpenuTHUAT PUCK 3a abpiKaBaTa € CBBhpP3aH ChC CIIOCOOHOCTTA Ha mabp:KaBaTa aa
roracsBa PeIOBHO 3aIbAXKEHHSTA CH. B ToBa OTHOIIEeHUE BhbArapus MOCTOSHHO ITOHoOpsiBa
MIO3UIIMUTE CH Ha MEXXAYHAPOAHUTE IBATOBH IIa3apH, KOETO YAECHSBA JOCTHIIA Ha AbpKaBaTa
¥ UKOHOMHYECKHUTE areHTH A0 PUHAHCHUpPaHe OT BBLHIIIHU U3TOYHUIIH. Hall-BaxkHUAT ePEKT OT
nogoOpsgBaHEeTO Ha KPEAWUTHHS PEeUTHHI € B IIOHMXKABAaHETO Ha PHUCKOBUTE IIPEMUHU IIO
3aeMUTE, KOETO BOAM (IIPH PaBHU APYT'HM YCAOBHUS) [0 I10-OAAQrONpPHUATHH AMXBEHH DaBHHINA.
[Mopaau Ta3u TpUYUHA TOTEHIIMAAHOTO TOBUIIIaBaHe HA KPEAUTHUS PEUTHHT Ha cTpaHaTta Ou
MMaAO OAATOIIPUATHO BAHUSHUE BBPXY AeMHOCTTA Ha [IPy?KECTBOTO U II0-TOYHO BBPXY HETOBOTO
dunancupane. OT apyra cTpaHa, MOHMXKaBaHETO HA KPEeIUTHUS PeHATHHT Ha BbArapua 6u
UMaA0 OTPHUIIATEAHO BAUSHHE BBPXYy ObAeliaTa 1ieHa Ha (puUHAHCHpaHeTo Ha [Ipy>KecTBOTO,
JIOKOAKOTO HAaCTOSAIIUTE My 3a€MHH CIIOPa3yMeHHs ca C (PUKCUpaHU AHUXBHU. OIpeneAsHeTo U
M3MEPBaHETO Ha TO3HM PHUCK CE OCBHIIECTBSIBA OT CIEITMAAM3HUPAHH MEXKAYHAPOIHH KPEeOUTHHU
areHIINH.

Axmyanen kpedumen pelimunz Ha Penybaurxa Bonzapus

HdBbArocpodeH KpaTkocpoueH
AreHuHs Yyxaecrpanuna/ | YyxkaecrpaHHa/ IlepciekTHBA
MEeCTHAa BaAyTa MeCTHA BaAyTa
Standard & Poor's BBB / BBB A-2 [ A-2 Crabnana
Moody's Baal / Baal -/ - Crabuana
Fitch BBB/ BBB F2 /- [ToaoxkuTEAHA

Hzmounuk: MuHucmepcmeo Ha ¢puHaHcume Ha Penybrurxa Boazapus

Puck om HacmbneaHe Ha PopeMarkopHU cvbumust

[Mpupomnum KaracTpodHUIHH CHOUTHS, W TEPOPUCTHUYHH AaTaKH W BOEHHH HAHU
BpakaeOHM [OeHcTBHA, KaKTO K OTTOBOPHUTE HA Te3W MOeHCTBHA, MoraTr na Ch3ganar
MKOHOMMYECKaA U IIOAUTHYECKa HECHTYPHOCT, KOSTO € BB3MOXKHO [1a UMa OTpHUIlaTeAeH eeKT
BBPXy HKOHOMHUYECKHTE yCAOBHUS B DBrmarapmsa, a caemoBaTeAHO W HebaarompusareH edekT
BBpXy OM3Heca Ha [py:KecTBOTO, (PMHAHCOBOTO My CBCTOSHHUE U PE3yATATHTE OT HETOBUTE
orepanuu. TpygHOCTTa 3a IpeOBHKOAHE Ha T€3U CHOUTHS Hasara M3MIOA3BAHETO Ha IIPEIU3eH
noaxo[ IIpY aHaAu3a Ha HaaAWdHaTa WHQOPMAIlHs, 3acTpaxoBaHe Ha IIPUTEKAaBAHUTE UMOTH,
oIlpefileAssHE Ha IIporpaMa 3a [AeHcTBUs IIpU BB3HUKBaHe Ha KpU3UCHa curyauus. He
CBIIIECTBYBAT 3aCTPAXOBKHU 3a BCUYKU BUA0BE (POPCMAasKOPHU OOCTOATEACTBA.

Banymen puck

BaayTHUAT PHCK € CBBpP3aH C IIoAydaBaHe Ha (PUHAHCOB PECypC HWAW Ha TIPUXOIU,
OEHOMHHUPAHHU BBB BaAyTa, pa3AndHa OT Ta3W Ha U3BBPIIBAHHUTE Pa3X0oAu HpU HecTabuaeH
KypC MEXIy OBETE BaAyTH, Ch3OaBalll IIPEAIIOCTABKH 3a IeHepHpaHe Ha BaAyTHH 3aryou.
,BOAKAH EHI CUHN I[IPOITBPTUC“ AICUILl 1mie Obae H3A0KEHO HA BAHUSHHETO HA
KoAeOaHHuATa Ha BaAyTHHUTE KypCOBe BBPXY (PMHAHCOBUTE MY IIO3HIUU W ITApUYHU MTOTOIIH
caMo B CAydai, 4e TO omepHpa BBB BaAyTH PA3AUYHH OT €BPO U A€B, OCBEH, aKO BaAyTHHUAT
6opna B Brarapua He Obae OTMEHEH.

,BOAKAH EH/ CHUM ITPOITBPTUCY AIICUIl mMa BB3MOXKHOCT 14 KOHTPOAUPA TO3H
BH/I PHUCK KaTO CHU OCUTYPSBa BXOMAIIM MapUYHU IOTOIHU, JEHOMHHUPAHU B OBATAPCKHU A€Ba
HAM B €BpO, TaKa 4Ye Ja KOpecHoHOupaT Ha paszxomure Ha [Ipy>KecTBOTO, KOHUTO CBIIO Ca B
AeBa HAW €Bpo. BaayTHuar Kypc aeB/eBpo e durcupaH Ha 1.95583 aeBa 3a 1 eBpo B
CBHOTBETCTBHUE C IIpaBHAATa Ha BaAyTHUA Gopa. PUKCUPAHUAT KypC Ha A€Ba KBbM €BPOTO HOCHU
3a OBpArapcKaTa BaAyTa PHUCKa OT HeOAATOIIPHSTHU ABHXKEHUd Ha Kypca Ha €BPOTO CIIPAMO
OPYTHUTE OCHOBHHU BaAyTH (IIATCKH O0Aap, SAMNOHCKA HeHa, HIBEeHIIapCKH (ppaHK U Op.) HaA
MEeXIyHAPOAHUTE (PUHAHCOBU Ma3apH, HO CYHUTAME, Y€ TAKHB HebaaronmpudaTeH ePeKT HaMma
[a € oIIpeAeAdIl] 3a AeHHOoCTTa Ha [py>KeCcTBOTO.
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HugpnayuoreH puck

PuckbsT OT yBeandeHHe Ha HH(MAALMATA € CBHbP3aH C HaMaAdBaHETO Ha peasHaTa
IIOKyIlaTeAHA CHAA Ha MKOHOMHYECKHTE CYOEKTH M €BeHTyaAaHaTa o0e3lleHKa Ha aKTHBHUTE,
NEeHOMHHHPAaHH B MeCTHA BaAyTa.

Cucremara Ha BaayTeH 0Oopzx B Bbarapyna KoHTpoaWpa NapHYHOTO IIpefaaraHe, HO
BBHIITHU (PaKTOpPH (HAIlp. [OBUIIABaHETO Ha IleHaTa Ha IeTpoAa U ApPyruTe IPUPOSHU
CYPOBHHM) MoraT [Oa OKaXKaT HaTHUCK B IIOCOKA Ha yBEeAWYeHMEe Ha IIeHOBHTE HHUBA.
[IpucrennHABaHETO HA cTpaHata HU KbM EC CBINO OKa3Ba HATHUCK 3a A00AMKAaBaHe Ha
LIEHOBHUTE PaBHUIIIA KBbM T€3U Ha ocraHaauTe cTpaHu oT EC (KOHBepreHIus), T.e. HH(AAIIUIATA
B CTpaHara € II0-BHCOKa OT CPeHHs TeMII Ha MH(AAIMS B CTPAHUTE, YAeHKH Ha EC.

ToauHa 2017 r. 2018 r. 2019 r. 2020 r. 2021 r.
CpenHOroguIlleH HHAEKC Ha
HOTPEOUTEACKUTE [IEHHU Ha 2.10% 2.80% 3.10% 1.70% 3.30%
roguiHa 6asa

Caen mopemguu roguHU Ha criag g0 2016 r., IoTpebUTEACKUTE IIEHH TPhrHaxXxa OTHOBO
Harope B caeaBanuTe Tpu roauHu. [lo manau Ha HCU cpenHOromuIIHUAT OOIl MHAEKC HAa
morpebureackute 1eHu (MIIL) B crpaHara CIpsMo IIpeaxoHaTa roguHa €, KaKTO CAeIBAa :
npes3 2017 r. 2.1%, nipe3 2018 r. 2.8%, a nipe3 2019 r. 3.1%. IIpe3 2020 r. Kpusara cBBpP3aHa
c COVID-19 o0bpHa TeHAEHIHATA KaTo B Kpasd Ha roAuHAaTa HHQAAIMATA CIIPSIMO Kpas Ha
2019 r. cnagHa go 1.7%, HO mpe3 2021 r. ce oryuTa OTHOBO IOBHIIEHMHE, KATO B Kpad Ha
roguHata cpemHoromumiHugaT o6y WIIL moctura 3.3% copamo xkpad Ha 2020 T
NuadAallTHOHHIAT PHUCK IIpoabA’KaBa [a ce IoBHmIaBa H Ipe3 2022 r., KaTo B Kpas Ha M.
deBpyapu cpensHoroguinHugar WIIL ce moBumaBa c¢ 5.0 % copaMo CBOTBETHHS Mecell Ha
npeagxonHaTa roauHa.

Puck om 6e3pabomuua

BucokuTe HHMBa Ha 0Oe3paboruilaTa HaMaAdBaT MOKyHaTeAHaTa CIIOCOOHOCT Ha
HaCEeAEHUETO, a OT TaM AEIIPecHupaT M BBHTPELIHOTO THPCEHE Ha CTOKH U ycayru. OT mpyra
cTpaHa IIPU BHCOKaA 0e3paboTHIla M AOIIM YCAOBHS Ha TPYOA XOopara ca II0-CKAOHHH Oa
HAIlyCKaT cTpaHaTa B THPCEHE Ha MHOo-Ho0pe maaTeHa paboTa B 4y:KOHHA, KOETO OTHOBO
pedaekTupa B mpobaemu 3a Ou3Heca, KOUTO He MOKe [a OCUTYPH Hy:KHaTa My paboTHa pBKa
HAUW Ce Haaara fia ro IpaBHU IPHU II0-BHCOKO HHMBO HAa 3araallaHe.

[Ipe3 mocaemHuTe romuHU Oe3paboruilaTa B cTpaHaTa orbeag3Baiie crabuaHa
HHU3XOASMIA TeHAeHINd. [lo JaHHH OT AreHIIHMdATa II0 3aeTOCTTa CAEI MHUKOBHUTE PaBHUILA OT
2013 r. HEBOTO Ha Oe3paboTHUlla HaMaAdBa U Cce ABUXKH HU3XOALAIIO U KBbM Kpad Ha 2019 r.
KoeduieHTa Ha 0Oe3paboTUlla € Ha HCTOPUYECKHM HHCKO HUBO 0T 4.2 %. ChIieBpeMeHHO
Koe(pHUIlMeHTa Ha 3aeTOCT Ha AWIaTa HaBBPIIUAM 15 rogmHH pacte. [Ipes 2017 r. chomsa
HaaxBbpau S0 Ha cTo U B Kpag Ha 2019 r. mocturHa no 54.2%. [Ipe3 2020 r. 3abaBaHeTO Ha
HKOHOMHKATa TpUYUHEHO oT mnaHgemusTa or COVID-19 oO0bpHa TeHAEHIIMATA Ha CIana B
Oe3paboTuiiaTa, KaTo KbM Kpas Ha roguHara, KoeduIlMeHTa Ha O6e3paboTuilia JOCTHUTHA 0
5.2%, a xkoedHIEeHTa HA 3aeTOCT ce MOHMXKHU n0 52.9. ToBa yBeAndeHHE IIPOABAKH K IIpe3
HavyaroTo Ha 2021 rommHa, Karo B Kpasd Ha II'BPBOTO TpUMecedre KOeHUIIMEHTHT Ha
Oe3paboTuiia ce moBUIIH 10 6.3%, a KoedHilMeHTa Ha 3aeTocT crmagHa mo 51.4%. B
IIOCAE/ICTBHUE CE OTYHTA IMAABHO, HO OTYETAMBO HAMAaA€HHE W BPBIIaHE KbM OCHOBHUS TPEHIT
3a HaMaAsHe PaBHUIIETO Ha pPerucTpupaHara bespaboruiiaTta: 6.1% 3a M. amnpua, 5.7% 3a M.
mai#, 5.2% 3a M. oHH, 5.0% 3a M. 00au U 4.9% 3a M. aBrycT. B MeceuyHHTE OTYeTH Ha
ATeHITUATA IO 3aeTOCTTA € BUAHO Ye KOe(pHUIIMEHTHT 3a 0Oe3paboTHila ocTaBa CTAOHAEH H
npoabAXKaBa [1a HNOALbP3Ka HCTOPUYECKU HUCKHU 3a Brwarapug HuBa oT 4.8% mnpe3 HeKeMBpPU
2021 r. u 4.9% npe3 auyapu 2022 r.

Puck, cebp3aH c HebnazonpusimHu UsMeHeHUsl Ha NasapHume JauxeeHu Husa

B pesyarar Ha AuHaMHKaTa Ha I1a3apHUTE YCAOBHHA, EMHUTEHTBHT U KOMIIAHUUTE, B
KOHUTO TOHM MHBECTHPA Ca U3AOKEHH Ha I1a3apeH PHUCK [0 OTHOLIEHHE Ha €KCIIO3UIUUTE CH B
AVXBOHOCHHU (PMHAHCOBU HHCTPYMEHTH, BKAIOUHTEAHO OT IIOHACSHE Ha 3aryOu, CBBP3aHHU C
obeslieHKaTa Ha (PMHAHCOBH HHCTPYMEHTH U HaMaAgBaHE Ha IIPUXOUTE OT THX.

HebnazonpussmHu npomeHu 8 OaHbvUHUMe U OpYyauU 30KOHU
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K®M marara Ha H3roTBAHE Ha HacTodIlMd [IpocmekT apyskecTBaTa CbhC CIIEI[HaAHa
HHBECTHUIIMOHHA ILIEA Ca OCBOOOIEHH OT JaHbBK IIedaaba. BB3MOXKHO € B Obelle Ta3d JaHbyHa
npedpepeHIUA [a OTMIaaHe, KOEeTO IIPSKO Ille HaMaAW OOXOMEBT OcTaBall € EmureHTa, caen
pasmnaaniaHeTo Ha MOTEHIIMAAHO IBbAKUMUS JaHBK.

HecucmemamuuHu puckoee — PHUCKOBETE IIPOHU3THYAINM OT (PAKTOPH H IIPOMEHH,
Kacaely IIpgIKo caMoto [IpyKecTBo U HeroBata I'pyma. Te ce oTHacaT KOHKPETHO OO HEroO U
BBPXY TIX B Hali-roagMa CTEleH TO MOXKe /1a OKa3Ba BAUSHUE.

Puckoee, cevp3aHu € uHeecmMupaHemo 6 Hed8UKUMU umMomu (cexmopHu
puckoese)

[IpeamersT Ha aAeriHoct Ha ,BOAKAH EH/] CUMN TIPOITBPTUCY A/ICULL, cbraacHo
HETOBHS yCTaB € HabupaHe Ha CPEeACTBA Ype3 eMUTUpPaHe Ha IIEHHU KHUXKAa U UHBECTHPAHE Ha
HaOpaHUTe CpeAcTBa B HEABIKUMHU HUMOTH. OmepaTUBHUTE U (PUHAHCOBUTE PE3YATATH Ha
I py=KeCcTBOTO ca 00BBP3aHU ChC CIIEIUPUIHNUTE PAKTOPH, KOUTO BAUSSAT Ha CEKTOPA, B KOUTO
TO omepupa. ToBa ca PUCKOBe, MPOU3THYAIIM OT IMPOMEHU B OH3HEC cpemaTa C HEABUKUMU
uMoTH. Te ce oTHaACAT OO0 BCUYKHU CTOIIAHCKHU CyOEKTH B TO3H CEKTOP U Ca PEe3yATAT OT BBHHIIIHU
3a [Ipy>KeCcTBOTO (PaKTOpPHU, BHPXY KOUTO TO HE MOXKE a OKa3Ba BAUSHIUE.

JloxomuTe OT MAM CTOMHOCTTA Ha HEABUXKXUMUTE UMOTH MOraT aa OboaT 3acerHaTH OT
IISIAOCTHOTO CBCTOSHHE Ha HKOHOMHYECKaTa cpena B Bbarapus, o6IIOTO IpemasaraHe Ha
HEOBUXKUMU HMOTH, KAKTO W Ha HEIBUXKXKHMU HMOTH C OMIPEIEAECHO IIpeaHa3HAYEHHE HAHU
MECTOTIOAOXKEHUE, OT HaMaAdBaHe Ha TBHPCEHETO Ha HEABUXKHUMH HMOTH, IIOHHKaBaHE Ha
aTPakKTHUBHOCTTA Ha IIpeasaraHuTe oT [Ipy>XeCTBOTO MMOTH, KOHKYPEHIIUSITA OT CTpaHa Ha
OPYTH MHBECTUTOPH, YBEAMYABAHE Ha OMIEPATHBHUTE pPa3xodu. JacT OT PUCKOBETEe ca HU3BBH
BB3MOXKHOCTUTE 32 KOHTPOA UAU IPOTHUBOZEHCTBHE OT CTpaHa Ha EMureHTa.

MaxkpoukoHOMHYECKaTa 00CTaHOBKa B Boharapus oka3zBa BAHUSHHE BBHPXYy Hasapa Ha
HEOBUXXUMU HMOTH B CTpaHaTa. B Tazu Bpb3Ka, OCHOBHHUTE PHUCKOBE M HECUTYPHOCTH, MIPEL
KOUTO € U3IMIpaBeHo [pyKeCTBOTO, CBhP3aHH C HHBECTUPAHETO B HEBUXKUMH MUMOTH Ca:

L] HOHI/I}KCHHC Ha HaSapHI/ITe II€EHH Ha HEABHXKHMMHTE UMOTH,

(] HOHI/I}KCHHC Ha paBHI/IH_IeTO Ha HAEMHUTE,

e [loBuIllaBaHe Ha 3aCTPaxOBaTEAHUTE IIPEMHUH;

(] HI/ICKa ANMKBHHOCT Ha HHBECTHIIHUHTE B HKMOTH,

e [loBUIllEHA KOHKYPEHIIHS;

e PuCKOBE IIpU OTHABAHETO IO/ HAEM;

e PHCK OT HETIOKPUTHU OT 3aCTPAXOBKHUTE 3aryou;

e PucKoBe, CBBbP3aHHU C H3II0A3BAHETO HA IBATOBO (PHHAHCHUPAHE.

OcHoOBHaTa YacCT OT aKTUBHUTE Ha [[py>KEeCTBOTO ca MHBECTHPAHU B HEABUKHUMHU UMOTH.
HOpa}II/I TOBa, IUMHAMHKAaATa Ha IEHHUTE Ha r[aaapa Ha HEeABUXHWMU HMOTHU B LHI/IpOK CMHCBA,
BKAIOYHUTEAHO pa3Mepa Ha HAaeMHUTE AW apeHaaTa M APYTH CBBbP3aHU YCAYTH (3aCTPaxoBKH,
THOAAPBKKA, aAMUHUCTPATUBHU Pa3XOAU U T.H.), ©UMa OIpeaeAsn] epekT BbPXy (PUHAHCOBUS
pesyaTat Ha JJpy>KeCTBOTO U CTOMHOCTTA Ha HETOBUTE aKTHUBH.

Hamanenue Ha nasapHume yeHu Ha Hedsuxumume umomu

M3MeHeHHETO Ha I[Ia3apHUTE IIEHW Ha HEABHXXHUMUTE HMOTH M KOHKPETHO Ha
OpuUTeXaBaHUTE OT [pynara akTHBU IIPOMEHS HeTHaTa CTOMHOCT Ha aKTHUBUTE Ha eIHa
akmus. Yact ot peaasmnsupanure ot ,BOAKAH EH/ CUM TIPOITBPTUCY AIICUILL HIPUXOAU Cca
OT mHOpoaaxkba Ha HOPUAOOHUTHUTE OT HETO0 HMOTH. B TO3M CMHCHA IIa3apHUTE IIEHU Ha
HeIBUXKHMAaTa COOCTBEHOCT OKa3BaT 3HAYUTEAHO BAWSHHE BBHPXYy PEHTAOMAHOCTTA Ha
HpyxecTtBoTo. EBeHTyaseH choam Ha IEHHUTE HA HEOBUXHMUTE HMOTH OH HaMaAHA
KanuTrasoBaTa mnedasba Ha [Ipy>KEeCTBOTO U MOXKE Oda OKaykKe HETaTUBHO BAUSHUE BBPXY
pa3Mepa Ha TApUYHHS AUBHUACHT 3a aKI[MOHEPHTE W Ha Ila3apHaTa IeHa Ha akIUuTe Ha
Emurtenra. IIpe3 mocAeHHUTE TOAUHHN Ce 3a0eAsd3Ba MOBHUIIIEH alleTHUT 3a PUCK, IIOAKPENSH OT
obIMsa crag Ha AUXBeHUTe paBHHUINA. CBHCTOSHUETO U IEPCHEKTHBUTE Ha I1azapa Ha
HEIBUXKHUMHU UMOTHU JaBa OCHOBaHUE JIa O4aKBaMe MPOIbAKABAIll PBCT HA IIEHUTE UMOTUTE B
CPEeIHOCPOUEH IAQH.

Hamanerue Ha pasHuwiemo Ha Haemume ulu niiauwiaHusima no dpyZU. sudosge dozoeopu
3a npedocmaefme HAa noJsiseaHe
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EBenTyasnHO HaMaseHHe HA CPeAHUTE HHUBA HA HaeMUTe/IIAAIlaHHUATa 110 JOTOBOPHU 3a
IpenocTaBsHE Ha IIOA3BaHE (AM3UHT, apeHa, yIpaBaeHUe) B BobaArapusa Moxke Oa OKaxke
HETaTUBHO BAUdGHHE BBPXYy IIPUXOAUTE, MEeYaAdUTe W pa3Mepa Ha HNapUdYHUA AUBUACHT Ha
HdpyxecTtBoTo. HamaasgBaHeTOo Ha IazapHUTE HHUBA Ha HaAEeMHUTE, CHOTBETHO Ha MAPYTUTE
IepUOAUYHU IIAAlIAHUS, e IIOBAMsE HEraTHBHO BBHPXy Ta3d dYacT OT IIPUXOANUTE Ha
JpyXecTBOTO, KOUTO IIle OBOAT pPeasu3upaHU OT OTAaBaHe Ha MOPUAOOUTUTE OT HETO
HEOBUXKXUMU UMOTH IO HAeM, CHOTBETHO IIE€ CE OTPa3U OTPHUIIATEAHO BBPXY Iledasbara My u
BB3BpalllaeMOCTTa Ha HWHBeCTHIINATa Ha akiuoHepure. ,BOAKAH EH/I CUU TIPOITBPTUCH
ANCULl MUHMMH3UpPA TO3H PHUCK 4Ype3 AUBepCcUPUKAIIUS HA HWHBECTUIIMHUTE B PaA3AUYHH
BUI0BE HEIBUXKUMH HMOTH, a CBIIIO M Ha reorpadCKy IMPUHIUI, Ype3 MOKYIKAa B Pa3AUYHU
PETHOHU, KaKTO U YpPe3 CKAIOUBAHE Ha JBATOCPOYHHU JIOTOBOPHU 3a IIPeNOoCTaBsHE Ha II0A3BaHE.
EBeHTyaneH criag Ha paBHUIIIATA HA HAEMHTE BAWAE HETATHBHO U B cAydauTe, Korato ['pymara
peaausupa TIPUXOAU OT IIpoAdaXkba Ha MIPUTEKABAHUTE HEABUXHUMU HMOTH, HOKOAKOTO
CBIIECTBEHA YaCT OT HHBECTUTOPUTE B UMOTHU T'H HPUAOOUBAT C IIeA OTAABaHE 110/ HaeM. AKO
OYakKBaHUTE OT TIX MOXOOH OT HAeM CIIaQHAT, TOBA IIle IIOBAHsSE OTPHUIATEAHO Ha IleHaTa,
KOSATO T€ Cca CKAOHHU [a 3aIIAaTdT, 3a a4 MIPUA0OUAT aanaeH uMoT. ToBa 6M JOBeAO 0 cIiad Ha
THPCEHETO Ha HEABUIKWMH MMOTH U CBOTBETHO [I0 IIOHHXKEHHE Ha TEeXHUTEe IIeHH. ['pymara ce
CTpPEMH Oa HaMaAHu KOCBEHHUS PUCK OT IIOTEHIIMAAHO HaMaA€HHEe Ha HaeMHUTE PaBHUIIA KaTo
OpuaoOuBa CHEIU(PUYHN HMOTH, MOXOMHOCTTA OT KOHTO € II0-MAAKO BEPOSATHO [a CIaiHe.
PUCKBT ce MUHUMHU3HUpPA U YPE3 aHaAU3 Ha OYaKBAHUTE PaBHHUINA HAa ThPCEHE W IIpeasaraHe u
U30sdrBaHe HA UHBECTHUIIMU B CHAHO KOHKYPEHTHHUTE CETMEHTH OT I1aszapa.

Puckose, cebp3aHu ¢ yseauuasare Ha yeHume Ha Cmpoumesicmeomo

[TomoOHO yBeamdeHHe ce HabaromaBa, KOTaTO MHBECTHIIMOHHATA aKTHUBHOCT B CEKTOPA
H3IpeBapy HaAWYHHUS KamanureT. [Ipe3 mocaegHara roguHa 0Oe OTYETEHO 3HAYUTEAHO
IIOBUIIIEHNE Ha IIEHUTE Ha €AEKTOEHEPIrusaTa, ropuBaTa U CTPOUTEAHUTE MaTepHUaAH.

JIOKOAKOTO 3HA4YHTEAHA YacT OT aKTHBHUTE Ha ['pymara ca u mie 0bZaT MHBECTHPAHU B
HU3TPazKIaHeTO Ha HOBU CIpaly U /HAW PEMOHT Ha Bede IIOCTPOEHH, IIOBHIIIEHHETO Ha IIEHUTE
Ha IIPOEKTHpaHe, HA CTPOUTEAHO-MOHTAXKHHUTE PabOTH U Ha CTPOUTEAHUTE MaTEpHUAaAH, IIe ce
OTpa3y HETaTHBHO Ha peHTabmaHOcTTa Ha [IpyxkectBoro. ,BOAKAH EH/ CUM ITPOITHPTUCH
ATICULI ce cTpeMH ga HaMaAHW Te3H Pa3xoay, IIOCPEACTBOM IIPOBEXIAHETO Ha KOHKYPCH IIpH
n3bopa Ha IMPOEKTAHTH U HU3II'BAHHUTEAHM Ha IIPOEKTUTE, KAKTO U IIOCPEACTBOM (POPMHPAHETO
Ha II0-TOAEMH II0 pa3Mep MOPBHUKH, HAIlp. IPYHIHPAHETO Ha HIKOAKO II0-MaAKH IIPOEKTa B IIO-
TOASIM IIyA AW CKAIOYBAHETO Ha JIBATOCPOYHH PAMKOBH JOTOBOPH, MOIOBOPH 3a H3rpasKIaHe
Ha O0EKTH ,00 KAKY® IpPH OPEeaBAPUTEAHO (PUKCHUPAHH IIEHH, C IIeA OOTOBapsgHETO Ha
MaKCHMaAHO aTPaKTHUBHHU LIEHHU IIPH CIIa3BaHETO Ha OIIPEeNeACHH KPUTEPHH 34 Ka4eCTBO.

Puckoee, c8bp3aHuU ¢ KOHKYpeHUUsIMa Ha nazapa Ha HeO8UMKUMU UMOMU

B caencrBHe HA 3HAYUTEAHHS PBCT HA OBATAPCKHUS [Ia3ap HA HEABUKUMH HUMOTH IIPE3
TIOCAETHUTE TOAWHU, B CEKTOPA HABAS30Xa MHOTO HOBH yYaCTHUIIM U MHOTIO YyKIECTPAHHU
UHBECTHUTOPHU. B pe3yaTaT Ha ToBa ce 3aCHAU KOHKYPEHIIHSATA MEXKIY CTPOUTEAHHUTE (PUPMH,
areHIIMUTE 34 HEABMXKHUMU HMOTH, IOPYXKECTBaTa CBbC CIIEI[MAAHA HWHBECTUIIMOHHA IIEA,
THPrOBCKU OaHKHU, HWHAWUBUAYAAHH HWHBECTUTOPH U Jap. ToBa HMa OTpPaXKeHUE BBPXY
UHBECTHUIIMOHHUTE pa3xXxoau Ha ['pymnarta u MoxKe Oa A0Beae M0 HaMaAsBaHe Ha PEeaAu3UPaAHUTE
OT HEro me4yaabu.

KbM HacTodIllMss MOMEHT Ma3apbhT Ha HEABUXKHUMH HWMOTH B bBbarapusa ce
XapakKTepHu3upa ChC CHAHO BB3CTAHOBABAHE HA THPCEHETO Ha HMOTHU, BOAEHO OO0 YBEAWYEHHS
HHTEPEC KBM HMOTHOTO KpeauTupaHe. HUCKHUTE AMXBEHH PaBHHUIIA 10 UIIOTEYHUTE KPEAUTH,
ChYETaHH C PBCT HA IEHUTE IOATHKHAXa WHBECTUTOPHUTE Ma Ce 3aBbpHAT Ha Iazapa, KaTo
KOHKYPEHIIUSITA MEXKAy TIX 34 OrpaHudYeHuTe OOEKTH 3a UWHBECTHPAHE Ce€ 3aCHAH.
KoHKypeHIIUATa MEXKAY CTPOUTEAHH (PUPMHU, aT€HIIUU 34 HEABMXKHUMU MMOTH, APYKECTBA CBHC
CIlellMaAHa WHBECTHUIIMOHHA II€A, THPTOBCKU 0AHKH, (PU3UYECKH AWIIA U IP. MOXKE [1a IOBEE
I0 3HAYUTEAHO IIOBHIIABAHE HAa IIEHHUTE HAa HEABUXKXKHMMUTE HMOTH, M IIO CIIEI[MAAHO HAa
HE3aCTPOEHHUTE TIaplleAl U [0 OrpaHHYaBaHe Ha AaTPaKTHBHHUTE BB3MOXKHOCTH 3a
uHBecTHpaHe. Bce mak TpsabBa ma otyeTeM, 4Ue Ia3apbT € CHAHO (PpparMeHTHpPAH U J0KaTO
HSIKOH IIOICEKTOPH IIPETPSABAT, KbM APYTU UHTEPECA € OTPaHUYEH.
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Puckoee, npousmuuawii om HuUcKamMa JUKSUOHOCM HA UH8ecmuyuume 8 HedsuiuUmu
umomu

HMHBecTHIIMHTEe B HEABUXKHUMH HMOTH Ca HHCKO AWKBHAHU. ToBa 0O3HadaBa, de HMOT,
IIpUTEKABAH OT HIKOE APYKECTBO OT ['pymarta, He 6M MOI'bA Aa Ce MPOoAae 3a KPaThbK CPOK U
C HHCKH pa3Xo[u Ha [asapHa HAW cOpaBedAnuBa IleHa. [Ipu HeoOxomuMmocT oT OBp3a
npoaazkba Ha IIpUTeKaBaH UMOT € BB3MOXKHO TS [a Ce€ OCBIIECTBH Ha II0-HHUCKA OT MIazapHaTa
HAM CIIpaBellAMBaTa I1eHa, KOeTo Ille HaMaAMW odyaKBaHUTe IIPUXOU OT AedHocTTa Ha ['pynara.

Ipynara cboOpa3sgBa HWHBECTHUIIMOHHATA CHU CTpaTervsd C AHUKBHUIOHUS PHCK KaTo ce
CTPEMH [a WHBECTUPA B HEABMXKHUMU UMOTH C aTPaAKTHUBHO IIpeHAa3HAYEeHUE U PA3II0AOKEHHE
U CBIIEBPEMEHHO CKAIOYBA JOTOBOPU 3a Ipozaxkba, CbOTBETHO MBATOCPOYEH HaeM/AW3HHT/
apeH/1a, HEIOCPEACTBEHO HAHM YCIIOPEIHO C IIPUAOOMBAHETO, 32 Ja Ce HU3IO0A3BAT MAaKCHMAAHO
CBIIIECTBYBALIUTE OAATONPHUATHH Ha3apHU YCAOBHUdA. [IpPyKECTBOTO yIpPaBASIBa AWKBHIHOCTTA
CH 4pe3 HeIlpeKbCHAT KOHTPOA U IIPOTHO3UpPaHe Ha ITapUYHUTE ITOTOIIH.

Puckose npu omoasaHemo noo Haem/ usuHz/ apeHoa

YacT ot mpuxomuTe Ha ['pymara ce popMupa OT IIOAYYEHM HAeMH OT OTAaBaHe Ha
aKTHUBUTE, BKAIOYEHH B HETOBUS WHBeCTHUIIHMOHeH roptdetia. ToBa ompeneas U 3aBUCHMOCTTA
My OT (pHHAHCOBOTO CBHCTOSIHHE Ha HaeMaTeAUTE U TIXHATa CIIOCOOHOCT Oa 3alAalliaT PeIOBHO
3aIbAXKEHUATA CH. HeHn3mrbAHEHUETO Ha HAKOM OT HaeMarTeAuTe OHM MMaAO HeTaTUBEH e(PeKT
BBPXY MIPUXOJUTE OT OIEpPaTHBHA AeHHOCT. AKO TOBaA MPOIBAKU 3HAYUTEAEH ITEPHUOL OT BpeMe
€ BBb3MOZKHO prHaTa Aa HE MOZXKE [Oa IIOKpHBAa IIAAlllaHUdATa 110 €EBEHTYAAHUTE O6AI/II‘aLH/IOHHI/I
U 6aHKOBU 3aeMU. 3a ma ui3berHe IMpeKaseHaTa 3aBHCHUMOCT OT (PUHAHCOBOTO CHCTOAHHE Ha
CBOUTEe HaeMaTeAu, ['pymara ce CTpeMH [aa AUBEPCHU(UIIUPA CBOS MOPTQPENA OT HEABUKHUMHU
HUMOTH U [1a PaboTH C ToAsdM Opoil HaeMaTeAd, TaKa de HEHU3IIbAHEHUETO Ha 3aTbAKEHHUITA OT
CTpaHa Ha HAKOM OT TIX [1a He Ce 0TPa3H Ha OOIIOTO ChCTogHME Ha ['pymara.

KonmpazeHmeH puck

B cBogra meHHOCT IO WHBECTHIIMH B HeaBM:XXUMH uHMoTH ,BOAKAH EH/] cum
I[TPOITBPTUC* ACHIL] mnoaombpka B3aMMOOTHOIIEHUS C MHOXKECTBO BBHIIHH AHUIA —
CTPOUTEAN, OOCTABUMUIIM Ha CTPOUTEAHH MaTepHasu, HaeMaTeAn U T.H. ChllecTByBa PHUCK
HacpeliHaTa CTpaHa [Oa He U3II'bAHU CBOWUTE [OTOBOPHHU 33QBbAKEHHS — Ja HEe H3BBPIIN
CTPOUTEACTBOTO B CPOK, A HE JOCTAaBU AJOTOBOPEHU MaTepHaAM, Aa HE 3aIllaaTH HaeMa B CPOK
U T.H. EMHTEHTHT ce CTpeMHU Ja MUHHUMH3HUpPA Te3U PHUCKOBE, OT €Ha CTpaHa Ype3 Hoadop Ha
CTpaHUTE, C KOUTO BAM3a B JOTOBOPHU OTHOIIIEHUS U OT ApPyra Ype3 BKAIOUBAHETO Ha KAAy3U B
JOTOBOPHUTE, KOUTO Oa BB3NPAT HACPEIIHUTE CTPaHU OT HEU3IIbAHEHHE H a KOMIIEHCHpPAT
HeraBute BHpPXy ,BOAKAH EH/I CUMN ITPOITBPTUCY AZICULL, ako TaKoBa HEHU3IIbAHEHHE Oblie
JOIIyCHAaTO.

Puckose om 8Bb3MOXKHO HapacmeaHe HA pasxooume hNo NOOOPBIKKA HA
UHBECMUYUOHHUME UMomu

HapacTBaneTo Ha pa3xoauTe 3a MOAAPHKKA HA UMOTHTE IIle UMa HebAaTroIpUATEH
eeKkT BBPXy PEe3yATaTHTE OT ollepalnute U (PUMHAHCOBOTO chcTodgHMe Ha ['pymara. ,FOAKAH
EH/[ CHUH TIPOITBPTHUC“ A/ICHULl ympaBasSBa TO3M PHCK M CE€ CTPEMH Ja TO PeaylHpa
HPEXBBPAIHUKH, KBAETO € BE3MOXKHO, T€3U PA3X0AU Ha eBeHTyaAHUTe HaeMarteAu. KbaeTo ToBa
He € BB3MOXKHO, [Ipy>KecTBOTO IIIe Ce OMNUTBa Oa OITHMHU3UpPA €BEHTYAaAHUTE Pas3xoou II0
BCHYKH BB3MOKHU HAYUHU.

Puckose, c8bp3aHU ¢ NOBULLABAHE HA 3acmpaxogameHume npemuu

JIpy>KeCTBOTO 3acTpaxoBa IIPUTEKABAHUTE OT HEro HMOTHU. I[loBHIIaBaHETO HAa
3aCcTpaxoBaTEAHUTE IIPEMUHU 32 HEABHKUMHTE HUMOTH, IIle CE OTPa3H HETaTUBHO Ha medasbata
Ha [pyxectBoTo. [lopaay MaAKHsa OTHOCHTEAEH pa3Mep Ha Te3W pPas3xoOy, PaBHUILETO HAa
3acTpaxoBaTeAHUTE IIPEMHM HMa MUHHMaAeH e(QeKT BBPXy of0Ilarta [OXOAHOCT Ha
[ pykecTBOTO. 3a HaMaAgBaHe Ha Te3U Pa3xXomu [pyKeCTBOTO THPCHU ONTUMAAHHU OQEPTU IO
OTHOITIEHHE Ha 3acCTPaxoBaTeAHO TIIOKPUTHE U pa3Mep Ha 3acTpaxoBaTeAHa IIPEMUS,
BKAIOYHUTEAHO KaTO IIPOBEXKIA KOHKYPCH MEXKIY 3aCTPaxOoBaATEAHHM KOMIIAHHU U II0A3Ba
YCAYTHTE Ha 3aCTpaxoBaTEeAHH OPOKEPH M areHTH.

Puck om Henokpumu om 3acmpaxoeKku 3a2you
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dpyxecTBata oT I'pynara 3acTpaxoBaT BCEKH HEIBMXKHUM HMOT BeIHAara CAe[
npunobwBarHeTo My. BuapT Ha - 3acTpaxoBaTEAHHTE ~PHCKOBE W pasMepbT Ha
3acTpaxoBaTeAHHTe OOe3IIeTeHUS Cce OIIPENEeAST OT PHKOBOLHHUTE OpPraHy Ha [ApyzKecTBa
CBIAQCHO TdXHaTa IIpelleHKa 3a MKOHOMMYecKaTa OIIpPaBAaHOCT W B CBOTBETCTBHE C
BB3IPHUETUTE HaW-ZOOpH IIPaKTHKHU B ceKTopa. CkarouBaHuTe OT ['pynara 3acTpaxoBKHU
IIOKPUBAT 3abAXKHUTEAHO PHCKOBETE ,lI0Kap“ u ,IpUpodHH OencrBug“. Bwopeku ToBa,
IpymaTta e uM3A0KEHA Ha PHUCK OT OIpPEeNeACHH IIEeTH HMAM 3aryOu, B pe3yATaTH OT CHOUTHA,
KOHUTO HIMA [1a OBbIaT IIOKPUTH OT 3aCTPaxoBKa, OMAO IIOPay HKOHOMHYECKa HEOIIPaBAaHOCT
OT TNOAABPZKAHETO HAa IMOLOOHHM 3aCTPAXOBKHU (HAIIP. CPEIly PHCK ,TEPOPUCTHUYEH aKT") HAU
nopagu akTa, 4Ye He Cce IpemasaraT CBOTBETHUTE 3acTpaxoBaTeAHU IIPOAYKTU. AKO
IIPOM3TEKAT BPEAH OT 3aCTPax0OBaTEAHO CHOMTHE HAall 3aCTPaxOBaTEAHOTO IIOKpUTHE, ['pymara
e IpeTHPIH 3aryOu, KOUTO MoraT aa O0pmaT go pasMepa Ha WHBECTHUPAHUS B CHOTBETHUS
HEIBMXKUM HUMOT KaITUTAaA.

Puckoee, cebp3aHu ¢ usnon3eaHemo Ha 0612080 puHaHcupaHe

EMuTeHTHT (pUHaAHCHUpPA YacT OT HHBECTUIIMOHHATA CHU IIporpaMa 4pe3 IpUBAWMYaHE Ha
IUBAT TIOX popMaTa Ha KPEeOuTH AW obamramuu. ToBa m3aara [IpyzKecTBOTO Ha PUCKOBETE,
XapakTepHH 3a [IBbATOBOTO (OUHAHCHUpPAHE, BKAIOYHUTEAHO pPHCKA OT TOBa OIEPATUBHUTE
OPUXOAM m[a OpoaT HeOOCTATBhYHH 3a O0CAy:KBaHEe Ha 3aeMHTE U pPa3NpeacAdHEeTO Ha
OUBUIOEHTH.

YBeAWYeHHUETO Ha IeHaTa Ha 3a€eMHHsS KaIlluTaA OM OCKBIIMAO HHBECTUIIMHUTE B UMOTU
KaTo €JHOBPEMEHHO OM HaMaAWAO IIOKyIlaTeAHAaTa CIIOCOOHOCT Ha morpedureaute. B pesyarart
Ha CBUTOTO THPCEHE, Ma3apHUTE II€EHW M HAEMHTE Ha HMOTUTE C THPrOBCKO U JKHAUIIIHO
npeaHa3HadYeHHe Ouxa HaMaAeAu U KaTo CAEICTBHE Ha TOBa € BB3MOXKHO Ja HE CE MOCTUTHAT
HSKOM OT mmaaHupaHuTe epekTH 3a [Ipy>KeCcTBOTO.

CeusaHe Ha nompebumesickomo mbpceHe 8 UKOHOMUKAma

[Tomo6HO cBUBaHE OM MOTAO [a Ce IpeIU3BUKA OT CIIa[ Ha 3aeTOCTTa, yBeAMYaBaHe Ha
3aABXKHSIAOCTTA Ha mHorpebutreanTe M T.H. CBHBaHETO Ha IIOTPEOUTEACKOTO THpPCEHE Ou
OTPAHUYHAO THPCEHETO HA MMOTH C THPTOBCKO U XKHAHWIITHO IIpeIHa3HAYeHHe, TEXHUTE HaeMU
U 32€TOCTTA UM.

INTomeHyuanHu 0mM2080pHOCMU 30 3AMBPCIABAHE HA OKOIHAMA cpeoa

Te3u puCKOBe OOMKHOBEHO Ce CBBHP3BAT ChC 3aMbpPCIBaHe HA OKOAHATA Cpefa, Hamp. C
HM3II0A3BaHE B CTPOUTEACTBOTO HA CTpagUTe Ha BPeOHHU 3a 3OPAaBETO Ha XOpaTa MaTepPUAAU HAU
3aKyIlyBaHe Ha 3aMBbPCEHHU TTapIleAd 3eMs U BMEHABAHe Ha 3abAXKeHHe Ha [Ipy>KeCTBOTO aa
OTCTPAaHHU MHUHAAH 3aMBbPCSIBaHUA OT IIPUTEKABAHUTE OT HEro KMMOTH. Te3u PHCKOBe ce
KOHTPOAUpPAT MOCPEACTBOM BHHMATEACH IMIPEABAPUTEACH aHAAM3 Ha HMOTHUTE, B KOUTO
I'pymaTa uHBECTHUPA.

Puckoee, cneyuguunu 3a 'pynama

ToBa ca pHCcKoOBeTe, IPOU3THYAIIHN OT (PaKTOPH ¥ IIPOMEHH, Kacaelly IIpgko EMurenTa
U npyKecTBaTa oT HeroBaTa ['pymna. Te ce oTHacaT KOHKPETHO OO0 TAX U BBPXY TAX B Ha-
roagMma crerneH EMUTeHTa MoxXe Ja OKa3Ba BAHSHHUE.

KpeoumeH puck

[Tpu ochIlleCTBIBAHETO HA CBOATA AeHHOCT EMUTEHTA € M3A0KEeH Ha PHCKOBE CBBHP3aHU
C HEBB3MOXKHOCTTA Ha KAHUEHTHU A U3ITBAHST H3IEGAO U B OOMYaHUTE CPOKOBE 33 bAKEHHETO
cu. C BB3CTAHOBABAHETO Ha HOpPMaAHaTa CH THProBckKa pAediHocT EmwuTeHTa 1116 Cch3gazne
opraHmuszanusda 3a TEKYIIO CAeeHe Ha CHOMpaeMOCTTa W H3TOTBAHE Ha aHaAW3 Ha TEKYILIOTO
CBCTOSHHE Ha B3E€MaHHUATA OT KAWEHTHTE. 3a [1a Ce KOHTPOAWpa pPHCKa, EMureHTa caemu
CTPUKTHO BB3HUKBAHETO HA HOBH 33IbAKEHUS U TAXHOTO HABPEMEHHO pa3IAalllaHe.

AurxeudeH puck

AVKBUOHHS PUCK CE U3pa3sBa BBFB BB3MOXKHOCTTA HIKOE APYKECTBO OT ['pymarta ma He
Oble B CBCTOSIHHE [a IOCpellHe 0e3yCAOBHO BCHUYKH CBOHU 3abAXKEHHUS CBLAACHO TEXHUS
nagaexk. Karo comeninuyHO APYKECTBO ChC CIIEIIMAAHA WHBECTHIIMOHHA IIEA MHBECTUPAIIO B
HEOBMKUMM HUMOTH Bb3MoxkHocTutre Ha ,BOAKAH EHI/I CUM TIPOITBPTUC* A/ICUIL 3a
moeMaHaHe Ha IBAT ca 3aKOHOBO peraaMeHTUpPaHU.
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Puck om uzbop Ha Henodxodsauia na3apHa cmpamezust

Braemtoro pasButme Ha [pymarta 3aBHUCH OT cTpaTerusara, u3bpaHa OT yIIPaBACHCKUSI
exkurnmt Ha Emwurenrta. B cdepara Ha UHBECTHIIMHUTE B HEABUIKUMH HMMOTH CTPATETHSTA Ha
OPYKECTBOTO Ce OIpeneAas OT u3bopa Ha HIKOAKO KAIOYOBH EAEMEHTAa: TUIlI Ha HMOTAa,
reorpadpCKoO pasmloAoKeHHe, H300p Ha IIOKyIKa HWAU CTPOHUTEACTBO, (PHHAHCHpaHe Ha
UHBECTUIIUHUTE ChC COOCTBEHH HAM C IIPUBAEUYEHU CPENCTBA U Ap. M360pHT Ha HETIOAXOIAINA
mazapHa CTpaTerys MOXKe Oa O0Bele A0 3aryOM HAM MPOIyCHATH IOA3U. [IpysKecTBaTa OT
Ipymata ce cTpeMdaT na yOpaBAdgBaT TO3HM PHCK Ype3 HENpPeKbCHATO HaOAIOeHHE Ha
U3I'BAHEHUETO Ha CBOSITA CTPATETHS U PE3YATATU, BKAIOYUTEAHO IIPOIEAYPU U KOMYHHKAITUS
MEXIAy YIIPABAEHCKHUTE M OIIEPAaTHBHHUTE 3BEHA, 3a Ja pearupa BB3MOXKHO HaM-Obp30, ako ca
HCO6XOJII/IMI/I IIPOME€HH B yIIpaBACHCKaTa IIOAUTHUKA.

Puckosge, cebp3aHu C NpuBAUUAHEMO U 3A0BPIKAHEMO HA KEAAUDUUUPAHU KAOpU.
3asucumocm om Karouosu caymxumenu

3a mocTUraHe Ha HHBECTHUIIMOHHUTE I1I€AW Ha ['pymaTa OT CBIIECTBEHO 3HAYEHHE ca
yCHUAUSTA, KBaAU(pUKAIIMATA U peryTralnuara Ha yaeHoBeTe Ha C/] 1 Ha KAIOYOBHU CAYZKHTEAH.
Hpy=xecTtBatra B ['pymara mMa CHAHO OTpaHHYEeH Ha Opoil HepcoHaa, a OCHOBHA dYacCT OT
olepaTuBHaTa OeHHOCT Ce€ OCBHIIECTBSIBA OT BBHIIIHU KOHTPAreHTH, C KOETO BAMSHHETO Ha
TE3U ABE I'PyIIH PUCKOBE € MUHUMHU3UPAHO.

B pmombaHeHMe Ha TOBa, BCIKO (PH3UYECKO AHIE, KOETO HMa pPBHKOBOAHA HWAU
onepaTuBHA (PyHKIHA B ['pyrara, € 3ag9BUAO CBOETO HaMEpPEeHHE 3a IBATOCPOYHO aHTaKHUpaHe
C geMHocTTAa .

Onepamueser puck

ToBa e PHUCKBT OT HEOYAKBAaHU 3aryOM HAM pa3XO4H, CBBP3aHU C AcHHOCTTa Ha
I'pynara, KakTo U OpoOAEMH B TEKyIIUd KOHTPOA. [JOKOAKOTO IO EMHUTEHTHT HEe MOXKe Oa
U3BBpPIIBaA AcHHOCTH HU3BBH onpeaeacHute ot 3CHIIIC, 0OCHOBHHUTE PHCKOBE Ca CBBP3aHHU
CBC 3arybm, mpenqu3BHKaHU OT AeHCTBHUATA HA TPETOTO AHWIle, OaHKara-merosutap u C/I Ha
[ pyzKecTBOTO.

C 1ea orpaHn4yaBaHe Ha ONIE€pPaATUBHUS PUCK JIpy>KECTBOTO CKAKOYBA ITHCMEHH JOTOBOPH
C TPETOTO AWIle U DaHKAaTa-Aeno3uTap, KOUTO SICHO PerAaMeHTHpPAaT IIpaBaTa, 3abAXKEHUITAa U
OTTOBOPHOCTHUTE Ha CTPaHUTE, HapyllaBallld JOTOBOPUTE.

duHaHcUpaHe HA UH8eCMUyuume 8 Hed8uUIUMU UMOMU

YcmexpT Ha I'pymara 3aBHCH B TOAdMA CTEIleH OT BB3MOXKHOCTTA Td Aa IIpUmodue
HEIBUKUMH UMOTHU TIPU HM3TOMHU YCAOBHSI, BKAIOUHUTEAHO 1 OCUTYPHU (pHUHAHCHPAHE HAaBPEME
U [IpU OPUEMAHBU HapaMeTpu. B peayarar Ha raobasHata uHaAHCOBa Kpu3a, OaHKUTE
3HAYUTEAHO OTpaHUYMXa (PUHAHCHUPAHETO HA UWHBECTUTOPUTE B HEABMXKHUMU HUMOTH H
TIOBHIIMXA U3UCKBAHUATA 10 OTHOIIIEHHUE HA TIXHATA KPEIHUTOCIIOCOOHOCT M O0e3redeHe Ha
3aemure. lIpe3 mocaemHuTe TrogWHH obade Ta3M TEHAEHIMA ce OOBpHA U IIPe3 IIOCAECTHUTE
TOMUHU HITOTEYHOTO KpeauTupaHe O0eaekud pPbBCT. M3WCKBaHUATA 1[I0 OTHOIIIEHWE HAa
KpeauTocriocobHocTTa octaHaxa. CAel TPOXBANKUTEAHOTO HHUBO HA HUCKH AMXBEHU HUBA,
TIOPOAEHU OT IOAUTHKHUTE Ha BOJEIIMTE IIEHTPaAHU OaHKH Ce OdYakBa Ja 3allodyHe I[IAAaBHO
TIOBHUIIIaBaHe. YBEAUYEHHE Ha ITa3apHUTE AMXBEHU MPOIEHTH IIE MOBEJE M0 HapacTBaHe Ha
pasxonute Ha [[py>KeCTBOTO IO 00CAy>KBaHe Ha B3€TUTE 3a€MHU.

Puck om nosuwiagaHe HA ObKUMUME JUXBU NO emucusima obauzayuu

Hacrogmara eMmucus obauralmiiu € C IIAaBalll AUXBEH IIPOLIEHT. BBB Bpb3Ka C
orpullaresHus paszmep Ha O-MmeceuyHus EURIBOR, mpeau emMuTupaHeTo Ha OO0AHMTaliuuTe
pa3Mepa Ha AHUXBEHHS IIPOLIEHT 3a IBPBHUA 6-MecedeH IMEepHoJ € paBeH Ha MHHHMAaAHO
OIIpEAEAHHUSI B IIPEOAOKEHHETO KBM HHBECTUTOPUTE. O4akBa ce IMOAUTHKATA Ha OTPULIATEAHU
AVIXBH OT cTpaHa Ha EBpormefickara nerrpasHa 0aHKa na Obze IIpekpaTeHa, KOeTo IIle J0BeIe
no yBeandeHue Ha 6-Meceunuss EURIBOR, a orraMm u g0 yBeANdeHNE B AUXBEHUTE IIAAIIIAHUSI
IBAKUMHU 0T EMuTeHTa.

Puckose, cebp3aHu ¢ deliHocmma Ha mpemomo auye no un. 27, ar. 4 om 34CHLI/IC
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,BOAKAH EH/ CHUM IIPOITBPTUC A/ICUIl He MOXKe [Oa OCBHIIECTBIBA IPSIKO
e HOCTHUTE I10 U3BBPIIIBAHE HAa CTPOEXKHU U IMOA00OPEeHU HA TPUAOOUTUTE HEOBMKHUMU UMOTH.
JCUILl BB3Aara OeHHOCTUTE II0 MPEIOXOMAHOTO H3pedeHHe Ha €IHO HAU IIOBeYe THPTOBCKH
OpyzKecTBa — T.Hap. ,TPETH AUIA II0 YA. 27, aa. 4 ot 3ACULIACY.

JCULl moxke ma BB3AOKU BOAECHETO M CHXPaHIBAHETO HA CYETOBOAHA U Jpyra
OTYETHOCT U KOPECIIOHAEHIIN, NeHHOCTUTE 110 HOAAPBKKA M €KCIIAOATAIINUA Ha IIPUAOOUTHTE
HEABMXKHUMU HMOTH, KaKTO H H3BBPLIBAHETO Ha [OPYTM HEOOXOOUMH OEeHHOCTH, IIPSKO
CBBP3aHU C OCBIIECTBABaHE Ha JAEHHOCTTA My, HA €QHO HAHM IIOBEYe TPETHU AUIla. TpeTo Auile
mo 4a. 27, aa. 4 or 3ACHULAC vHa Emurenra e ,XoaguHr BapnHa“ A/l chraacHO CKAIOYEH
norosop ot 06.12.2007 r.

HeusnmbaHEHHETO Ha JOTOBOPHUTE 3aTbAYKEHHS OT CTPaHa Ha TPETUTE AHUIA MO0 YA. 27,
aa. 4 e puck 3a [Ipy>KeCTBOTO M MOXKE Oa HMa CBIIECTBEH HeOAarompuaTeH e(eKT BBPXY
netiHocTTa UM (puHaAHCOBUTEe My pedyaratu. OCHOBHUAT PHUCK, CBBP3aH C [AeHHOCTTa Ha
SXOoAnMUHT Bapua“ AJl, KOoHTO MOXe [aa [O0Bele [0 HEBB3MOXKHOCT TO A H3IIbAHABA
MOTOBOPHUTE CH 3abAXKEHUSI, € 3aryda Ha KAIOYUOB(H) crieriuasucT(v). EMUTEHTHT UMa mpaBo
oa IIpeKpaTH [OoToBopa C TPETOTO AUWIlEe, B CAy4Yail Ha HEU3I'bAHEHHE Ha HIKOE OT
3aIbAKEHUATA My HAU HEU3ITbAHEHHETO HE € OTCTPAHEHO, a BPeIUTE OT HEro IOIpaBeHU B
naaeHus ot [py>KecTBOTO pa3yMeH CPOK.

HeemuuHo u He3aKOHHO nogedeHue

ToBa e puckbT 'pynara na IpeTbpIU Bpeay IIopaal HEEeTUYHO IOBedeHHe Ha AHIA, C
KOHUTO TO C€ HaMHpa B JOTOBOPHH OTHOIIEHHS. PUCKBT OT HEETUYHO M HE3aKOHHO IIOBEAECHHE
Ha BPBHIIHM KOHTpareHTH Ha [pynara ce MHHHUMH3Hpa IIOCPEACTBOM BHHMATEAHUS
IpenBapUTEACH aHaAW3 Ha Te3W [apTHBOPH M Ha TaxHarta penyraiusg. OcBeH ToBa
BHHMATEAHO C€ IIPEILU3UPaT YCAOBHATA Ha JOTOBOPHUTE, KOUTO CE MOAIHNCBAT C TAX.

Puck om 6b3MOXKHO ocvbujecmesgaHe Ha coenku mexdy opysxkecmsa om I'pynama u
c8bp3aHUME C MAX UUA, YCA08USIMA HA KOUMO Ce PA3iuuasam om nazapHume

Hama mpakTuka [a ce OCBILIECTBABAT U A0 MOMEHTA HE Ca CKAIOUBAHH CHEAKU MEXIY
opyxecTBa oT ['pyrara ¥ CBBLP3aHUTE C HETO AMIlA, YCAOBUSATA HA KOWUTO CBIIECTBEHO /A Ce
paszaudaBaT oOT Ta3apHUTE. PUCKBT OT CKAIOUBAHETO HA TaKWUBA CHEAKU IIPECTABASBA
HOTEHIIMAAHA OIAaCHOCT 3a HMHBECTHTOPHUTE, THH KaTo O6u HOBAMAA Ha KpadHug (PUHAHCOB
pes3yATaT oT AedHocTTa Ha I'pymara.

Puck om He3nniawiaHe HA 3acmpaxogsamesniHo obeswemeHue om cmpaHa Ha Iaparnma

Bb3MoOkHO € ma OpgaT Haaulle IPUYHHU, TIOpaay KOWUTO [apaHTa Oa He H3ITbAHU
3abAXKEHUATA CH II0 IIOAWIIATa — (DHHAHCOBU 3aTPyAHEHUS, HECBHCTOSTEAHOCT U Ap. KbM
maTaTa Ha H3roTBaHe Ha To3u IIpocmekt 3A ,Apmeelr” He H3OUTBAA 3aTPYAHEHHS 34
H3MAalllaHe Ha 3aJbAXKEHUATA CH UM He Cce HaMHpa B 3aTPyOHEHO (PUHAHCOBO CHCTOSHUE.
lapasHTHT MMa OTCHAEH UHBECTHUIIMOHEH KpeauTeH peUTHHT BBB- oT Brarapckara areHnuda 3a
KpPEeOIUuTEH PEUTHHT, KOETO II0Ka3Ba CTa0HMAHOTO CHCTOSHHE, B KOETO TOM ce HaMHpa KbM
HaCTOSIIUA MOMeHT. Hama rapaHIiiiy, de TeKymioTo (PMHAHCOBO CBHCTOSHUE IIE Ce 3abPXKU U
B OBIelIE.

Puck om niuncama Ha cpedcmea 3a usniauiaHe Ha ousudeHmu

CoraacHo 4a. 29, aa. 1 ot S3ACHL/IC gpy>kKeCTBOTO ChC CHEIlMaAHa UHBECTUIIMOHHA 1IEA
pasnpeneAs KaTo TOAUWINIEH MOHUBUAECHT He OO-Maako oT 90 Ha cTo oT meyaabaTta 3a
¢duHaHCOBaTa rogWHAa, OIpedeAeHa MO peda Ha aA. 3 OT ChHINMS YACH U IIPU CHa3BaHe Ha
H3UCKBaHUATA HA 4YA. 247a ot TbproBckud 3akoH. YaeH 246, aa. 2, T. 1 or TbproBckus 3aKoH
He ce mpuaara. [OAuIIHUAT AUBHUACHT Ce H3MAAllla B CPOK A0 12 Mecema OT Kpas Ha
choTBeTHaTa (puHaHcoBa roauwHa. C oraen Ha pakra, ye obukHoBeHo [ICHIL] He mbpkat
3HAYUTEACH pa3Mep MapUYHH CPEACTBa II0 CBOUTEe 0AHKOBH CMETKH € BH3MOXKHO TAKHWBA 14
AWTICBAT IIPU HEOOXOAMMOCT 3a H3MAAlllaHe Ha AUBUAEHT. Haawduero Ha JOCTATBYHO aKTHUBHU
OT CTpaHa Ha €MHUTEHTA € TapaHIlusd, 4Ye IIPH HeOoOXOOUMOCT MOXKE [a Ce€ IPUCTBIU KBM
npoaazkba Ha aKTUBHU 34 IOTACIBAHETO HAa 33BAKEHHETO KBbM aKIIMOHEPHUTE.

Puckoee CeébpP3aHU ¢ Xxapaxmepa HaA4 UeHHUme KHuUxXa
AuxseH unu yeHosu puck
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PuckbT oT HebGaarompusaTHA NMPOMSHA Ha lleHaTa Ha O0AMTamnysaTra, KOATO Ce IBbAXKH Ha
IIPOMAHA Ha IIpeobAaaBallyTe I1a3apHH ANXBEHH IIPOLEHTH. T KaTo HacTodIaTa eMUCHS €
C IAaBalll KyIlOH, IIPU IIOBHUIIIaBaHE Ha IIa3apHUTE AUXBEHM paBHHUINA, C€ o4aKBa M HeHHaTa
AVXBEHAa [OXOMLHOCT [a Ce IOBHUIIHN. BB3MOXKHO € ToBa Aa H0BEAE IO II0-BHCOKO THhPCEHE Ha
obavTanurTe Ha BTOPUYHHUA I1a3ap U TAXHATA IleHa Ja Ce [IOKaYH.

KeM marata Ha To3u IlpocmekT auxBuTe B EBpo3oHaTa ca Ha H3KAIOUHTEAHO HHCKHU
HUBa B UCTOPHYECKHU IIAAH, TTIOPAAN KOETO AUXBEHHUAT PUCK 34 MHBECTUTOPUTE B OOAHUTAITUU C
IIAaBalll AUXBEH IIPOLEHT € HHUCBK. OJakBa ce ob0ade CKOPO IIOAHMTHKATa Ha HUCKH AHUXBEHHU
IIPOLIEHTH fa OBble IIpeKpaTeHa, CAel KaTo ChllaTa [JoBele A0 Oe3lpelefieHTHH HHBa Ha
HHpAAITUSTA.

Puckoee npu esenmyanta npedcpouHa UUCKYemocm HA 00UZAYUUOHHUSL 30.eM

[ToTeHIIMAAHUTE HHBECTHUTOPH CAE€IBa [a HMAaT HOPEABHI, Y€ IIPU HACTBIIBAHE HAa
OIIpeNeAeHH CBHOUTHSI, HACTOLAIIMS OOAWTaIlMOHEH 3aeM CTaBa IMPEeACPOYHO H3UCKyeM. ToBa
0OCTOSITEACTBO BOAU [0 OIPEIEAEHH PHCKOBE, KATO HMHBECTHUTOPHUTE HAMA Oa MoTraT Oa
U3ITBAHSAT ITBPBOHAYAAHUTE CH WHBECTHIIMOHHH HaMepeHUd. OCBEH TOBa, OOAUTAITMOHEPHTE
HOCSIT W JOITBAHUTEAHU PHUCKOBE, THH KaTo IIPU €BEHTYaAHO O0sSBABaHE Ha OOAUTAITMOHHUS
3aeM 3a TIPEeACPOYHO H3UCKYEM, MOOBEPEHUKA CAeABa [a IPUCTBIIM KBM IIPUHYIUTEAHO
U3IIbAHEHHE BBHPXy obesmedeHmeTo. ToBa MOXKE [a Ce OKaXKe MO-IIPOABAXKUTEACH IIPOIIEC OT
IpeABapUTEAHO OYAaKBAHOTO (Opaau IIogBa HWAM IIPEeTEHIIMM Ha [OPYTH KpeouTopH,
HPOLIEAYPHH U 3aKOHOBU BB3MOXKHOCTH U 1IP.).

PeuHgecmuyuoHeH puck

OOauramuoHepuTe II0 Ta3u EMucHS MorarT mga He pasloAaraT C €KBUBAAEHTHU
BB3MOXKHOCTH 32 MHBECTHUpPAHE HA CPEACTBATA, KOUTO IIE IIOAYYAT OT AUXBEHH MAAIIAHUA TI0
Emucugara, mpu chlllaTa HAW IO-BHUCOKA MOXOMHOCT B CpaBHeHHe C Tas3u mo Obauramuure.
EdexkTuBHaTA MOXOMHOCT 3a OIPEAEACH NEPUOA HMPU WHBECTUPAHE B AaZieHA OOAHTAIlMOHHA
€MHCHS 3aBHCH OT lleHaTa Ha 3aKylyBaHe, IleHaTa Ha MIpomaxkba M moxoda, IMpH KoHTo ce
peuHBeCcTUpPAT KYIIOHHUTE IIAAIIAHUS OT ChOTBETHUTE NMPUA0OUTH obAuraiinu. Bpb3kaTa neHa
— MOXOMHOCT, OIKCAHAa II0-Tope, ce 0a3upa Ha IPEAIIOAOKEHHUETO, Y€ CYMHUTE OT KYIIOHHHUTE
TIAQIIIAHUS 11e ObOAT PEUHBECTUPAHHN IIPU MOCTOSTHHA TOAMIIIHA JOXOAHOCT, paBHA HA Ta3H OT
I'bpBOHAYAAHATA WHBECTUIINA. PUCKBT IIPH PEUHBECTHpPAHE € PUCKBHT OT BAaraHe Ha CYMUTE,
TIOAYYaBaHU IIPU AUXBEHUTE MAAIAHHS 10 BpeMe Ha Iepuoja Ha appxkaHe Ha OGauraimure,
IIPU OOXOAHOCT, pa3AMYHA OT ITbpBOHAYAAHATA MOOXOAHOCT OO0 Hazexka. AKO CyMHTE OT
KYTIOHHUTE TAAIIAHUA Ce PEUMHBECTHPAT Ha HHUBA, MO-BUCOKH OT ITbPBOHAYAAHATA JTOXOTHOCT
oo nazexa, epeKTUBHHUAT A0XO0 OT WHBECTHIIHATA LIe OBbJe MMO-BHCOK OT I'TbpBOHAYAAHATA
[OOXOMHOCT [0 Tafieka U o6paTHo.

Puck om npomsiHa 8 hapamempume HA eMUCUIMA 00u2auul

[IpoMeHH B yCAOBHUSATA Ha OOAWTAITMOHHHS 3a€M Ca MAOIYCTUMH OTHOCHO BCHYKHU
YCAOBHUA M MapaMeTpH Ha 3aeMa (B T.4. 3aMsHa Ha 00e3medYeHrneTo C APYTH BUI IPeIBUAEH B
ga. 1003, aa. 1 ot 3IIIILK, oTcpouBaHe Ha IajexXa, IIpoMdAHA B pasMepa Ha AUXBaTa,
pascpoyBaHe Ha AWXBEHHM W TAABHUYHH [IAAI@HUS, [OpPOMSHA BBHB (DUHAHCOBUTE
CBHOTHOIIIEHHS, KOUTO CAEZIBA Oa cria3Ba EMurenTa u 1p.), KakTo U n1o6aBgaHe Ha HOBU YCAOBHUSA
Y IIapaMeTpH, HO CaMo IIPHU YCAOBHE, Ue TaKHuBa NPOMEHU ca omobpeHu ot OO6IIOTO chOpaHue
Ha OOAMTAIIMOHEPUTE W OT EMUTEHTA W HE OPOTHUBOPEYAT HA YCAOBUATA, HPEABUIAECHU B
IIPHUAOKUMOTO 3aKOHOAATEACTBO. TaKWBa MIPOMEHU MoOTaT aa ObaaT HaIllpaBeHH IIPU pelIeHHe
Ha OO6moro cnOpaHrHe Ha O0AHMTAITMOHEPUTE, B3ETO C OOMKHOBEHO MHO3UHCTBO.
OOAuTanioHEepUTE, TAACYBAAHU IIPOTHB IIPOMEHHUTE HAWM HENIPHUCHCTBAAHW Ha OOIIOTO ChHOpaHue
ca oOBBpP3aHU OT BAAWIHO B3eTOTO pelieHne Ha OOmoTo chOpaHue Ha OOAHTAIlIOHEPUTE.

AureudeH puck

ObAuranmuuTe ca eMUTHPAHH [IPH yCAOBHULATA HA IIBPBHYHO HEMyOAMYHO IIpeasaraHe
(dacTHO TAacupase) 1o pexa Ha 4a. 205, aa. 2 or T3. Hama curypHocT, 4ye AMKBHUIHOCT Ha
o0AMTAIIMUTE IIIE UMa CAel OOIIyCKaHeTO WM 3a ThproBus Ha BdB. OGauramuure morar aa
HMAaT MO0-OTPaHUYEH BTOPUYEH I1a3ap U II0-TOAIMAa IMPOMEHAWBOCT Ha IleHaTa, B CPaBHEHHE C
KOHBEHIITMOHAAHUTE [BATOBH II€EHHU KHIXKa. AHKBHOHOCTTA MOXKE [Oa HMa CEpPHO3€eH
HebAarompuaTeH epeKT BBPXY Ia3apHaTa CTOMHOCT Ha obauranmure. Bcuuko ToBa Moxke aa
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[0Bele MHBECTUTOPHUTE, KOUTO IIOKEAAdAT Aa IIpoAadaT B OIPENeA€H MOMEHT ODAMTalluH, 0
3aTpygHEHMe [a HallpaBsaT TOBa, KAKTO U 40 HEeIIpeABHACHHU 3aryOH.
AmkBuaHOCTTA Ha OOAWTAIMUTE IIIE CE OIIPENEAd OT:
v/ HaAWYHeTO Ha JOCTATBhYHO 3aMHTEPECOBAHHU IIPOAABAYH U KyIyBadH Ha I1aszapa;
v/ HaAWYHEeTO Ha JOCTATBYHO roadaMm Opoit Obauraimy B oOpaleHue;
v/ HaAHWYHeTO Ha IIPHUEMAMBA pPa3AHKa (CIIpen) MeXKay LeHHUTe ,KyIyBa” U ,IpoaaBa’.
AVKBUIHUAT PUCK HA OOAHUTAITUUTE IIle 3aBUCH U OT:
v/ pas3BHUTHETO Ha I1azapa Ha [IBATOBH IIEHHH KHHXKAa II0 OTHOIIEHHe Ha obema U
pa3Hoobpa3ueTo Ha mpegaaraHuTe HHCTPYMEHTH;
v'  (pHUHAHCOBOTO ChCTOsIHHE Ha EMuTeHTA.

Banymen puck

Hacrogmara emucua of0auranyvu € [OeHOMUHHpaHa B AeBa. BaAyTeH pHCK OT
MHBECTUIIMATA HE CBIIECTBYBa 3a HMHBECTHUTOPH, YHHTO CPEACTBa Ca B A€BOBE HAM €BPO.
BaayTeH pHCK CBIIECTBYBa 3a HWHBECTUTOPH, YHHUTO II'BPBOHAYaAHHM CpeACTBa ca
OEHOMHHHpPaAHHN B LIATCKH OOAAPH HAW Apyra BaayTa, pa3aMdHa OT €BPO M A€B, ITOpagu
IIOCTOSHHHTE ABHZKEHUS Ha BaAyTHUTE KypcoBe. NHBECTHUTOPH, KOUTO IIOEMAaT BaAyTE€H PHUCK
OpH IIOKyIKaTa Ha HACTodllaTa €MHCHd Ouxa YBEAWYHAW HAM HaMaAWAW edeKTHBHATa
JOXOMHOCT OT MHBECTHIIHMATA CH BCAEGICTBHE Ha 3aCHABaHE HAH OTcAabBaHe Ha Kypca Ha AeBa
CIIPIMO CBOTBETHATa BaAyTa.

HnprayuoHeH puck

MHDAAIIMOHHUAT PHCK Ce€ CBBbpP3Ba C BEPOATHOCTTA HHOAALIMATA [a II0BAMsSE Ha
peasHaTa BB3BPBIIAEMOCT Ha MHBecTHIMHTEe. OOAHUTAIIMUTE C IIAABAIIl JOXOM Ca 3aIUTEHH OT
uH(pAaIEATa B IIO-TOAIMA CTENeH OT Te3W C (PHUKCHpaH O0XoX, Iopagu (arra, de IIpH
IOBHIIIaBaHe Ha HH(aAaIIUATa TAXHaATA MJOXOAHOCT ce IIOBHIIABa M JOHAKBAE KOMIIEHCHpA
IIOHMXKEHaTa IIOKyIllaTeAHa CIIOCOOHOCT Ha IIOAyYaBaHHUTE [OXOAHW OT OOAWTrallioHEPHTE
(AMxBEHU IAaIllaHUS).

Puckose, cebp3aHu ¢ 6b2apcKus nasap Ha YeHHU KHUXKA

Bpearapckute nmaszapu Ha LIEHHU KHIXKA Ca KaTo LSA0 JOCTA II0-HEAUKBHIHHU OT TaKHBa
B TOAEMH 3alafHOEBPONEHCKH CTPaHH. BB3MOXKHO € HHBECTHUTOPHUTE Aa pasnosaraT C II0-
MaAKo HHQoOpMalys 3a ObATapCKHs I1as3ap Ha IIeHHH KHH3KA, OTKOAKOTO € HaAWdHa 3a
ApyzKecTBa Ha JAPyTrH IHas3apu Ha LEHHU KHHUXKa. Bce ollle MMa H3BECTHA pPas3AHUKa B
peryaupaHeTo W Haa3opa Ha OBATApPCKUd Ia3ap Ha LEeHHW KHUXKAa KU B JAeldcTBUATA HA
HHBECTUTOPHUTE, OpOKepHUTe M IAPYTUTe ITa3apHH YYaCTHUIM, B CpPaBHEHHE C IIasapuTe B
Bananua EBpoma u CAIl. K®H caenm 3a paskpuBaHeTo Ha MHGOpPMAIlHS U ClIa3BaHETO Ha
OPYTUTE PETYAATUBHU CTAHAAPTU Ha OBArapCKUd I1a3ap Ha LEHHU KHIXKA, 34 CIIa3BaHETO Ha
3aKOHHTE W H37aBa HapendW M yKasaHHd 3a 33IbAKEHHSTA OTHOCHO pasKpHBaHe Ha
uHdopMaIys, THProBUATA C IIEHHM KHHKa IIpU HAAMYHETO Ha BBTPELIHa HHQopMalud Hu
OPYyTU BBEIPOCU. Bece mak e BB3MOXKHO [Ja UMa II0-MaAKO MyOAMYHO OOCTBITHA MH(OpMAIU 3a
ObATapCKHUTE [OPY?KECTBA, OTKOAKOTO OOHMKHOBEHO C€ IIPENOoCTaBsl Ha PAa3IIOAOKEHHE Ha
WHBECTUTOPUTE OT IIyOAMYHUTE APYKECTBa Ha APYTUTe IIa3apy Ha [IEHHU KHUXKA, KOETO MOXKe
Ja ce oTpasu Ha lieHaTa Ha OOAHUTalluUTe.

duHaHco8 puck

CniocobHocTTa Ha [IpysKEeCTBOTO A U3MAAIIA TAABHUIATA U AUXBUTE 10 OOAUTAIIUUTE €
B 3aBHCHMOCT OT OBOEIUTE pPe3yATaTH OoT AefiHocTTa Ha ['pymnara, KOUTO, OT CBOs CTpPaHa,
3aBHCAT OT penuna akTopu. Ako I'pynara He pasnosara ¢ HEOOXOQUMUTE ITAPUYHH CPeACTBA
3a U3BBPIIBAHE HA TBAKHUMUTE KHM OOAHTAITMOHEPUTE IIAAIIAHUS, TO IIE CA€ABA A OCHUTYPH
3a neAtTa BBHINHO ¢uHaHcHupaHe. [pymara MoXe mga He ycIee Oa OCUTYPH TaKoBa
¢puHaHCHpaHe UAM JOPH Aa ycIee, TO Aa Obe MpemoCTaBeHO IIPH MHOTO HEU3TOAHH YCAOBUS.
BCcUYKO TOBa MOXKE [a MMa HEraTHBHO OTpaXkeHHe BBPXy OusHeca Ha ,BOAKAH EH/ CUM
I[TPOITBPTUC* ALNCHILI, pesyaTaTuTe OT AEHHOCTTA My W (PUHAHCOBOTO MYy CBCTOSHHE. B
TaKHBa CAyYau, MAALAHUATA KbM ODAUTAIIMOHEPUTE MOTaT Aa ObAAT CHIIECTBEHO 3abaBeHH, a
IPU HAAMYHETO Ha OIpeIeA€HU OOCTOATEACTBA, JOPH A He ObaaT U3BBPIIIEHU.

O()'Jlueauuume He ca nodxodﬂug,a uHeecmuyusi 3a HeonumHu uHeecmumopu
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OnutHuTE TNIPOPECHOHAAHH HHBECTUTOPH II0 IIPUHIUII HE 3aKylyBaT I[I0400HU
PHUHAHCOBH HWHCTPYMEHTH, KaTO €QWHCTBEHA HHBECTHUIIMS, 4 CaMO KaTo Ha4dWH [a HaMaAsgT
PYICKa HAW [a yBeAawdarT Iredasbara ¢ OOMHCAEHO, IIPEIleHEHO U IIOAXOAAINO0 IIoeMaHe Ha PHCK
B KOHTEKCTa Ha IFAOCTHUTE UM noprdedian. [ToTeHIIMaAHUAT HHBECTUTOP HE CAenBa Oa
UHBECTHPA B O0OAUTAIIMHTE, OCBEH aKO MMa OIIHTA U 3HAHHUATA (CAMOCTOATEAHO AU C TIOMOIIITA
Ha (PMHAHCOB CBBETHHK) [a OIEHU afleKBaTHO PUCKOBETe, KOMEHTHPAHU II0-IIOAY B TO3HU
noApasfeA U BAUSHHUETO, KOETO TAa3W MHBECTUIHMSA OH MMasa BBLPXY LIFAOCTHHA HopTdeiia Ha
HHBECTUTOPA B (PUHAHCOBOTO MY CBCTOSHHE. BCeKU MOTEHIIMAAEH UHBECTUTOP B OOAUTAIIUHTE
CAeIBa Ja BHUMAaTEAHO [1a IIPELeHU JOKOAKO € IIOAXOMAINa Ta3u MHBECTUIINS B CBETAMHATA Ha
HeroBud cobCTBeH caydaii. B 9acTHOCT, BCEKM MOTEHIIMAACH HWHBECTHUTOP B OOAWUTaAITUHTE
caenBa ga: (i) mMa gocTaThYHO 3HAHWSA W OIKT, 33 Oa HaOpaBU afleKBaTHa OIEHKa Ha
obavranuuTe, IpegUMCTBATa U PUCKOBETE HA HHBECTUPAHETO B TAX, KAKTO U MH(POPMALIUITA
o To3u IlpocmekT; (i) MMa BB3MOXKHOCTTA Ha HAIIpaBH HAW [a IIOAYYM KOHKpETHa
aHaAWTWYHA IIpeleHKa, B KOHTEKCTa Ha HeropaTa coOcTBeHa (PUHAHCOBAa CHTyaIlus, Ha
HHBECTUPAHETO B OOAHWTAIIMH M BAHSHHETO, KOETO OOAHTranyuTe OMxa MMaAW BBPXYy HETOBUSI
ISIAOCTEH WHBECTHUIIMOHEH TIopTdetia; (iii) mMa mocraTpyHO (PHUHAHCOBU pPECYypCH U
AVKBUIHOCT, 3a [a IIOHece BCHYKHUTE PUCKOBE OT HHBECTHUpPAaHE B obauranmuurte; (iv) pazdupa B
OeTaliAl yCAOBHUATA Ha OOAWTAIIMHTE U A € 3aIl03HAT C (PYHKIIMOHHUPAHETO Ha PEACBAHTHUTE
¢uHaHCOBU maszapw; (v) ObAe B CBCTOSHHE [a OIIEHW (CaM HAW C IoMoIlTa Ha (PHHAHCOB
CBHBETHUK) BB3MOXKHHUTE NKOHOMUYECKH, (DUHAHCOBU, PETYAATHBHU U IOPHANYECKU (PAKTOPH,
KOHUTO MOraT [a IOBAHSBAT Ha MHBECTHUIHUATA My B oOAWTanMHTE M Ha HETOBaTa CIIOCOOHOCT
[a II0Hece IOTEeHIIMaAHUTe PHUCKOBE, aKO0 T€ Ce PEaAHu3upar.

III. HHPOPMAIIHSA IIO INIPHAOXKEHHE 8 OT [OEAETHPAH PEI'AAMEHT (EC)
2019/980 (PETHCTPAIIHOHEH OOKYMEHT OOKYMEHT 3A BTOPHYHH
EMHCHH HA HEASIAOBH IEHHH KHHIKA)

1. OTroBOpPHH AHILIA

EMUTEHTHT U YI'BAHOMOIIEHUAT HUHBECTHIIMOHEH IIOCPEAHHK II0eMaT OTTOBOPHOCT 3a
CBIOBbpP3KaHUETO Ha To3u [IpocrekT, KOUTo e IpHeT c pelleHHe Ha ChBeTa Ha [JupeKTopuTe Ha
,BOAKAH EH/I CUM IIPOII'BPTUC“ A/ICUIL. C mosaraHe Ha [OAINCA CH Hagpas Ha
[IpocriekTa, V3IIBbAHUTEAHHAT TUPEKTOp IpeacTaBasgsai ,BOAKAH EH/ CUN ITPOITBPTUCH
ANICUILL Aroomuna [JackaaoBa, cboTBeTHO U3mbaHuTeaHus nupektop Ha UIl Peaa dunamuc”
Al Adparan [AparasoB u Ilpokypucra Ha HWII ,Pean Pumanc” A/l Vseamna Illabau, B
Ka4eCTBOTO UM Ha IIpeACTaBAIBAIIM YI'bAHOMOIIIEHUS VHBECTUIIMOHEH ITOCPEIHUK U ATEHT I10
AVICTBAaHETO OEKAAPHUPAT, Y€ JOKOAKOTO HM € HM3BECTHO HWHQOpMAllUaTa, ChIbpPXKAallla ce B
IIpocnekTa, chLOTBeTCTBA Ha (pakTHTEe M 4e B [IpocmekTa HaMa IIPOIIyCKHM, KOUTO MoraT na
3acerHaT HETOBUSA CMUCBHA.

Cewraacuo 3IIIIK, yaeHoBetre Ha CbBeTa Ha [lupekTopuTe Ha EMHTEeHTa, a MMEHHO
3opHuuia IlaamenoBa bBorunoBa, Amamuaa HukoaoBa J[ackanoBa u Mapua J[loHueBa
XKeasa3koBa, OTTOBApPST COAUAAPHO 3a BPEOUTE, IIPHUYMHEHH OT HEBEPHU, 3a0AyKaaBallld UAU
HerbAHU AaHHU B [Ipocniekra. YaeHoBeTe Ha CI Ha EMuteHTa Aekaapupar, de ca IIOAOXKHUAU
BCUYKH Pa3yMHHU YCHAUWS [1a Ce€ yBepsT, de HMH(popMaludgra rocodeHa B [Ipocriekra orroBaps
Ha (pakTHUTe U He ChIbP3Ka IIPOIIYCK, KOUTO € BEPOATHO A 3aCeTHEe HEMHUS CMUCBHA.

ChcTaBUTEA Ha TOAUIITHUS OAUTHPAH KOHCOAMAVPAH (PUHAHCOB OTYeT Ha [Ipy>KecTBOTO
3a 2020 r., Ha TOAUIIIHUS WHAWBHAyaAeH (PUHAHCOB oTdeT Ha [lpyzkecTBoTo 3a 2021 r. u Ha
HEONUTHPAaHUS KOHCOANIUPaH (prHaHCcoB oTdeT KbM 31.12.2021 r. e Eguo [JoHueB, cayzKebeH
azgpec - rp. BapHa, ya. ,'erepaa Koaes“ Ne 14, Bx. B, et. 1, am. 4.

[TocoueHuTe AHIIA OTTOBaApPST COAMAAPHO 3a Bpeou, MIPUYMHEHU OT HeBepHH,
3a0Ay>KaBallyd WAWM HEITPAHM MOAaHHU B HW3TOTBEHHTE OT TAX (PUHAHCOBU OTYETH, a
perucrpupanuga ogurop ,,Oaut Koperr” OO/l — 3a BpeauTe, IPUYHUHEHU OT OAUTHUPAHUTE OT
HETO TOAUIITHU (PUHAHCOBHU OT4YeTH Ha EMmurenTa 3a 2020 r. 1 MHAUBHUAYyaAeH (PUHAHCOB OTYET
3a 2021 r.

»3aCTPaxoBaTEAHO aKIIMOHEPHO ApyxkecTBo Apmeen“ All, npencraBagBaHo oT Mupoaro6
[TagueB UBanoB u KoHcTranTuH CroiiueB BeaeB, KaTo AHIle rapaHTHUpPAI0 ILIEHHUTE KHHXKAa
ype3 CKAIOYEHa 3acTpaxoBaTeAHA TIOAMIA Mexkay Emwurenta ,BOAKAH EH CHUU
I[MPOITBPTUC* ANCHILL kato 3actpaxoBall U ,3acTpaxOBaATEAHO AaKIIMOHEPHO APYKECTBO
Apmeerr A/l karo 3acTpaxoBaTeA B IIoA3a Ha obAHramuoHepuTe oOT Ewmucuara Kato
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3acTpaxoBaH, OeKAapapupar, uYe [JOKOAKOTO MM € H3BeCTHO, B uacrra otT IIpocriekra
OTTOBapsIIa 3a WHQOpPMAIUATA 34 3aCTPaxOBaTEAHOTO APYKECTBO Ha (PAKTHTE U Y€ B TE3U
4YacTH HAMa MIPOILyCKH, KOUTO MOTaT Oa 3acerHaT TeXHUs cMuchbA. CemaAulneTo U agpechT Ha
yIIpaBAeHHE Ha 3acTpaxoBaTEAHOTO ApyxkecTBo [apanT mo emucusara ca B rp. Codwms, ya.
»Credan Kapamxa“ No 2.

1.3. B Hacrosanmar [IpocriekT He ca U3MIOA3BAHU HU3ABACHUS U JOKAQIU OT €KCIEPTH.

1.4. IlpemocraBeHaTa nHGOPMAIIHS OT TPETU CTPAHU € IIyOAMYHA U € BH3IIPOU3BEACHA
TOYHO M [OOKOAKOTO J[Ipy>KecCTBOTO € OCBEIOMEHO H MOXKe [a IIpPoBepH HHGPOPMAIVITa,
nybAMKyBaHa OT TE€3U TPETU CTPAaHH, HAAU He ca OHAM IIPOIyCHATH HAKAKBU (PAKTH, KOUTO
OMxa HaIpaBUAU BB3MIPOU3BeaeHaTa MHQOPMAIlHSa HETOYHA HAHW IIOABEXKAala. VM3ToYHUIINTE
ca MOCOYBaHU CBOEBPEMEHHO IIPU U3IIOA3BAHETO Ha MH(OPMAIMATA ¥ BKAIOYBAT:

v Bmparapcka HapogHa 6anka (www.bnb.bg);

v MunwucrepcTBo Ha huHaHcuTe (Www.minfin.bg);

v HanmoHaseH CTaTUCTHYECKU HHCTUTYT (Www.nsi.bg);

v" TBPTrOBCKH PETHUCTHP KBbM ATreHIHs 10 BIUCBaHUATA (Www.brra.bg).

1.5. Komucusara 3a (pUHAHCOB HaA30p (B KAa4eCcTBOTO M HA KOMIIETEHTEH OpraH 3a
Penrybanka Brparapusi, ceraacHo Peraament (EC) 2017/1129 na EBpomnedickus mapaaMeHT U
CoBeta) e mnorBbpauaa u omobpuaa Ilpocmekra 3a BTOPUYHO IIpeAsaraHe Ha EMUCHH
obaurammu Ha ,BOAKAH EH/I CUM ITPOIIBPTUC AIICUILL ¢ pemrerre No ........cooevvnennnnen.. /
............... 2022 r., KOeTo He € IIpelopbKa 3a UHBECTHpaHEe B IIpeJAaTraHUTE IIeHHU KHNXKA,
HUTO TOBa ogoOpeHHe cae/iBa a Ce pas3raekia KaTo YIBbpKAaBaHe Ha Emurenra.

Komucuara 3a pUHAHCOB HAA30p HE HOCH OTTOBOPHOCT 34 BEPHOCTTA U IThAHOTATA Ha
cpabppxkamnmumre ce B [Ipocniekra faHHU.

Komucugara 3a ¢dpuHaHCOB Han30p omobpsiBa Hactodinusa [IpocriekT emquHCTBEHO aKo
oTroBapss Ha HaaoxkeHute ¢ Peraament (EC) 2017/1129 crangapTH 3a II'BAHOTA,
pas3bupaeMocCT B CBrAaCyBaHOCT.

PerucrpanuonHug OOKYMEHT, BKalodeH B [IpocmekTa, € HM3rOTBEH KaTo dYacT OT
OIIPOCTEH IIPOCIIEKT, B CHOTBETCTBHE C 4YA. 14 Ha Peranament (EC) 2017/1129.

2. 3aKOHOBO ONpPEAEAEHH OAHTOPH

2.1. HmeHama u adpecume Ha odumopume Ha Emumenma 3a nepuoda, obxeaHam om
ucmopuueckama puHAHCO8A UHGOPMAUUS (3ae0HO ¢ MSIXHOMO UEeHCMB0 8 NpPOogeCUOHANeH
opzat)

FopuirauTe puHaHCOBU oTdyeTH Ha EMurenrta 3a 2020 r. U MHAUBUAYAaAHUS (PUHAHCOB
otyeT Ha EmurenTa 3a 2021 r. ca onutupanu ot ,,Oqut - Kopexkt” OO/. ,,Onut - Kopekr” OO
e uYaeH Ha HMHCcTHTyTAa Ha OUIIAOMUpPAHUTE EKCIIEPT-CYeTOBOAWUTEAN B bBrbarapusa
(perucrpamuonen Ne 064). ,Onut - Kopektr” OO/l € ogUTOPCKO APYKECTBO II0 CMHCHhAA Ha
3akoHa 3a He3aBHCHUMHA (UHAHCOB OJUT, BHOHcaHO B TwproBckua perucrsp ¢ EHWK
121519031, cwc cemaauine u anpec Ha ynpaBaeHue: rp. Copusa 1000, ya. ,BumaeBa” No 12,
eT. 2, am. 6. PerucTpuUpaHUAT OAUTOP OTTOBOPEH 3a HE3aBUCUMHUSA OJUT Ha (PUHAHCOBUTE
ordetu 3a 2020 r. e Pocuna MeroameBa TpuukoBa. TeaedoH 3a KoHTarT 0898 977779,
eAeKTpPOHHA momia rosi.trichkova@abv.bg.

2.2. Hngpopmayus danu ooumopume Ha Emumenma ca nodanu ocmaska, OmcmpaHeHU
uiu He ca bunu npeHasHaueHu no epeme Ha nepuoda, obxeaHam om ucmopuueckama
¢uHaHco8a UHGPOPMALUSL

[Tpe3 mepuona, obxBamiaI ucTopudeckara (puHaAHCOBa HHQOpMAaIlud, HIMa OLHUTOPH,
KOUTO Ja ca HOoJaAM OCTaBKa HAU Ja ca O0uau oTcTpaHeHH. OmuTopuTe ca HU30UpPaHH CAeL
IPOBEXIaHEe Ha IIPeABaPUTEAHO IIPOoyYBaHe U 1300p Ha Haii-mobpa odepra.

3. PuckoBH dakTOopH

PuckoBuTe (pakTOpH IO Ta3U TOYKA Ca IIOCOYEHH II0o-Trope B To3u [IpocriekT B paznea Il
PuckoBu dakropu.

4, Hudopmanua 3a Emurenra ,BFOAKAH EH]] CHH IIPOII'BPTHUC AINCHIL

4.1. dupma u mevpzoecko ume Ha Emumernma
Haumenosanuero Ha Emurenta e ,bOAKAH EH/I CHUM TIPOITBPTUC AZICHUIL.

4.2. Cedanuuwie u npagHa opma Ha emumeHma, UOeHMUPUKAYUOHEH KOO HA NPABHUSL
cybexm (HMKIIC), 3axoHo0amesicmeo, ypexxoauw,o Hezoeama oeliHocm, 0bprkasa HA YupeosisaHe
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u adpec u menegpoHeH Homep HA cedaruuemo Ha emumeHma cnopeod yupedumesHus axm (uiu
OCHOBHO MACMO HA O0ellHoOCm, aKO e pas3iuuHO om Ccedaluuiemo cnoped yupeodumenHus akm),
Kakmo u yebcaiim HaA emumeHma, aKO UMA MAK®E, 3aedHO CbC 3abenexxka, ue
UHgopmayusma Ha yebcaiima He e uacm om npocneKkma, 0C8eH aKo Mmasu UHGOPMAYUUS He e
8KJIIOUEHA upe3 npenpamka € npocnexma.

,BOAKAH EH/I CUI [TPOITBPTUC A/ICHUL] e aKITMOHEPHO APYKECTBO ChC CIIEITHaAHAa
UHBECTHIIMOHHA IIeA UHBECTUPAILIO0 B HEABHUKHUMH UMOTH, yupeaeHo npe3 2007 r. ¥ BOHUCAHO B
TBHProBCKHUS PETHCTHP KBM AreHIudATa o BnucBaHudATa ¢ EMK 175161352 ¢ BnucBazHe No
20080321144616 ot 21.03.2008 r.

,BOAKAH EH CUM TIPOITBPTUC“ ACHUIl e myGAMYHO AKIIMOHEPHO IPY¥KECTBO,
peructpupano B Komucusa 3a pUHAHCOB HAA30p, IIOAYYIHAO paspelieHue ¢ Pemrenme Ne 359 —
JCUILL/28.02.2007 r. CemaaumieTo U afpechT Ha yIIpaBaeHUe Ha [IpyskecTBoTo ca: rp. BapHa,
yA. ,Lenepaa KoaeB“ No 14, Bx. B, er. 1, am. 4; tea: + 359 52 603 476, eaAeKTpOHHA IIOIIA:
info@bsproperties.eu. LEI kox Ha apyxectBoto 8945008G3DTHTI8OS118 .

,BOAKAH EH/I CUM ITPOITBPTUC AZICUL] e myGAMYHO APYKECTBO M AKIIMUTE My CE
ThpryBaT Ha ,Bbarapcka donmoBa Bopca“ All. BopcoBuar Kon Ha ApyxkecTBoro € BSP.
[upekTop 3a BpBb3KHU ¢ mHBecturopure ([IBU) Ha mapyxecrBoTo € 3aaTko IleTpoB, TeaedoH 3a
BpB3Ka: + 359 52 603 830, eaekTpoHHa roma: info@bsproperties.eu. luTepHET CcTpaHUIIaTa
Ha IPYyKECTBOTO €: Www.bsproperties.eu.

BaxkHo e wHBecTHUTOpUTE MOa OBOAT HAICHO, dYe WH(GOpMalUdaTa Ha HWHTEPHET
cTpaHullata Ha EMuTenTa He e yact ot [Ipocniekta, ocBeH ako HHpopManusd nyoAUKyBaHa Ha
HHTEPHET CTpaHUIaTa He € B BKAIOUEHA Upe3 IIpelpaTKa B IIPOCIIEKTA.

5. IIperaen Ha cTOmMaHCKaTa AECHHOCT

5.1. Ilpeomemvm Ha OetiHocm Ha ,BOAKAH EH/I CHH IIPOITBPTHC A/CHI] e
UHBECTUpaHEe Ha NOapUYHU CpeACTBa, HaOpaHW 4pe3 H3gaBaHe Ha I[IEHHU KHIDKA B
HEIBUKHUMU HMOTH IIOCPEACTBOM IOKYIIKa Ha MPaBO Ha COOCTBEHOCT W APYTH BEIIHH IIpaBa
BBPXy HEABUKUMH HMOTH, H3BBPIIBAHE HA CTPOEXRU U IoAo0peHus, obopyaBaHe U
o03aBeXkaaHe Ha HMOTHUTE C IIEA IIPEAOCTABSIHETO UM 3a yVIpPaBAECHHE, OTOaBaHe IO HaeM,
AW3WHT UAU apeHa U /HWAU [IOoCAeaBaIaTa UM IIpoaazkoa.

[py>KecTBOTO He MOXKE€ Oa H3BBPIIBA APYTH THPrOBCKU CAEAKU U3BBH IIOCOYEHUTE B
IPEAXOHOTO H3PEUYeHMEe M IIPAKO CBBP3aHUTE C TIXHOTO OCBIIECTBABaHE, OCBEH aKO ca
no3BoaeHHU oT 3ACHULIC/. [dpyKecTBOTO MOXKE a UHBECTHUpA:

a) B HEABUXKHUMH HMOTH (CTpPaay U 3eMs), Ha TepurTopusaTa Ha Pernybanka Bbarapus u
Ha TEepUTOpHUsSTa Ha [Opyra ObpXKaBa 4YA€HKa, KaTo 4Ype3 TPEeTH AWlla Ile OCBIIeCTBIBA
E€KCIIAOaTaIlus Ha MIPUAOOUTHTE UMOTH KaTO TH OT/aBa MO HaeM, apeHa WUAH IpoaBa, UAU
U3BBPIIBA CTPOUTEACTBO U MOOOOPEHU,;

0) B choenmMasu3upaHU IBUIEPHU OPYKECTBAa, Ype3 KOUTO IIE Ce€ OCHIIEeCTBIBA
EeKCIIAOaTaIlus Ha HOPUAOOHUTHUTE OT TAX HEOBUXKHUMH HMOTH KaTo TH OTAaBaT MO HaeM,
apeHa UAU IIPOAAaBaT, UAH U3BBPIIBAT CTPOUTEACTBO U IoA0OpeHtd.

[pyKecTBOTO MOXKe maa OpuaobuBa HOBH aKTUBU NPHU CIIa3BaHE H3UCKBAHUATA Ha
3ACULICH. dpyKecTBOTO MOXKe 14 WHBECTHUPA CBOOOMHUTE CH CPEACTBa B IIEHHU KHUXKA,
U3OaleHU HWAW TapaHTHUpPaHH OT ObArapckata mObpikaBa H/HAH B OAaHKOBU [JEIO3UTH.
Hpy=xecTBoTO MOXKe naa uHBecTupa Ao 10 Ha CTO OT aKTHBUTE CH B HIOTEYHH OOAWUTAIINH,
OOIyCHATH [0 THPrOBHS Ha MSACTO 3a THPTOBHSA B abp:KaBa dAeHKA. [IpyKecTBOTO MOXKE aa
mHBecTHpa 10 10 Ha CTO OT aKTUBUTE CHU B JAPYTU APYKECTBA CHC CIIEITMAaAHA WHBECTUIIMOHHA
IleA, UHBECTHUpAaI B HeABUXKUMU UMOTH. ChIO Taka [IpyKeCTBOTO MOXKe 1a MHBECTHpPAa 0
10 Ha CTO OT aKTHUBHUTE CH B TPETO AUIIE CBrAaCHO 4a. 25, aa. 5 ot 3ACULIIC.

Kem 31.12.2021 r. [pyKeCTBOTO HE € HHBECTUPAAO CBOOOAHU NApPUYHU CPEACTBA B
HEeHHHW KHUKA, U3OaJECHU HAU TapaHTHUPaHU OT ObArapcKara mabpKaBa H/UAHM B 0OaHKOBU
[ETI03UTH.

3a ¢uHaHCHpaHe Ha CBOUTE WHBECTHIHUHU J[[pyKECTBOTO H3IIOA3BA CpEIACTBATa OT
BHECEHUS IIPU PETHUCTPAIUATa KalluTas, KaKTO B CpeAcTBaTa HaOpaHU IIPH I'bPBOHAYAAHOTO,
TIOCAEIBAIINTE YBEAMUEHUS Ha KAaTUTaAd HANU CKAIOUYBAHETO HA OOAUTAIIMOHEH 3a€M.

[pyKecTBOTO He MOXKe na npuaobuBa HEOBUXKHUMHU HMOTH, KOHUTO ca IIpeaMeT Ha
IIPaBeH CIIOP UAH OOEKT Ha HPUHYAUTEAHO chOupaHe. HeABMKUMUTE UMOTH, IIPUAOOUBAHU OT
[ pyxxecTBoTO TpaAbBa Ha ca Ha TepuTopusaTa Ha Bearapud.
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Bepxy nmeiHocrTa Ha [Ipy>KeCTBOTO Ca YCTAHOBEHHM K CA€OHHUTE 3aKOHOBU
OTpaHUYEHHUL:

v' nma ce npeobpasyBa B APYT BUI THPTOBCKO APYKECTBO;

v\ [1a IpoMeHs IIpeaMeTa CH Ha AeHHOCT;

v [1a u3BBpLIBA [APYTH THPrOBCKU COEAKH, OCBEH aKO Ca CBbpP3aHH IIPSKO C

LeHWHOoCTTa MY;

v’ [a naBa 3aeMH HAH fa obeslledaBa B3eMaHHS Ha TPETH AUIIA;

v\ [a moAy4yaBa 3a€MH, OCBEH:

a) KaTo eMUTEHT Ha [IBATOBU II€HHM KHHXKA, PETUCTPHUPAHU 3a THProBUS Ha peryAupaH
I1a3ap Ha IE€EHHU KHHNXKAa;

0) o OaHKOBH KpEeOUTH C LEAEBO IIpeJHA3HAUEeHHE 3a I[IPUAOOHBaHe Ha aKTHUBH
cbOOpas3Ho IpeaMeTa My Ha JeHHOCT;

B) 110 0aHKOBH KpeauTH B pazMmep a0 20 Ha cTo oT HasaHcoBaTa CTOHHOCT Ha aKTHBHTE,
KOHUTO C€ H3IOoA3BaT 3a H3MAalllaHe Ha AWXBH, aKO KPEAUTHT € 3a CPOK He IIoBede OT 12
Mecena.

M3TouyHHIINTE Ha NMPHUXOAHUTE Ha APYKECTBOTO ca IIoAydaBaHE Ha JOXOAH OT OTAAaBaHE
Ha HEABHMKHMH MMOTH IIO[ HAE€M, PEHTAa, apeH[Ja, KakKTo M OT pas3sHuKaTa MeXAy HOKyIHaTa
CTOMHOCT U IIpofaskHaTa IIeHa Ha HEeABHUKUM HUMOT, peasu3upaHa IIpH Ipoaakda My.

[Ipe3 geTBBpTOTO TpuMeceune Ha 2021 r. EMUTEHTHT IIPEeXBBPASI KOHTpoaa BBpxy 100
% OT HASAOBOTO CH ydacTHe B €4HO OT MOBIIEpPHUTE CU ApyxKecTBa — ,bBoakan [IpombspTu
Ucretitc“ EOO/] (cmeniasn3upaHo APYKECTBO 10 4A. 28, aa. 1 ot 3ACHUL/C). Ha 23.12.2021
I. ce ckaouBa [IpenBaputeseH [OOTOBOP 3a IIOKYIKO-TIponaxkba Ha OgA0BeTe Ha
CIIeIIHaAM3HUPAHOTO JpyKecTBo Mexnay ,BOAKAH EH/ CHWM IIPOITbPTHUCY AJIICHUIL
(mpomaBauy) u ,3aropa PunuHBecT A/l (KymyBad) 3a cymara ot 20 700 xua. AB. CBraacHoO Taka
CKAIOUEHHUS A0TOBOP [IpyzKEeCTBOTO TpsbBa [a CKAIOYHM OKOHYATEAEH [OTOBOP 3a IIOKYIIKO-
nmpoaaxkba Ha OPYKECTBEHUTE MOIAOBE OT KalHUTasa Ha ApyxKecTBoTo ,Boakau Ilpombpru
Ucreirc“ EOO/ Ha 14.01.2022 r. KaTo ce npeaBmxkaa ceinusa na 0pae ogobper ot OOmIoTo
cebpaHme Ha axkiuoHeputre Ha EmwureHTa. B cayuaii, e cpokoBeTe B moroBopa O6baatr
IIPOCPOYEHU AU CTPAHHUTE Ca B O0OEKTHBHA HEBB3MOXKHOCT Ja TH CIIa3dT, T€ Morat aa ombaat
VIBAZKEHU 3a CPOK He 110 AbABT oT 31.12.2022 r. [IaaniaHeTo Ha IpoJaskHaTa IieHa OT CTpaHa
Ha ,3aropa ®uHuHBecT® A/l Ce U3BBPIIBA 10 CACTHUS ITIOTACHUTEACH IIAQH:

700 xuA. AB. 1bAKUMU B cpok o 30.06.2022 r.

v/ oCTaThKBT OT MpoAaxkHaTa IleHa B pasmep Ha 20 000 XuA. AB. caenBa ma Obae
3amaaTeHa CAel Bbh3AaraHe Ha [IPaBOTO HA COOCTBEHOCT BBPXY OOEKTH, MOAPOOHO
OITMCAaHU U IIpeaMeT Ha JoToBop 3a mecus Ne 95, Tom 5, per. Ne 11632/31.12.2018
r. Ha Horapuyc Cgeraana [dumona, per. Ne 363 ma HK, Bnmcan B Cayxba 1o
BriucBaHudg rp. LapeBo nmox Bx. per. Ne 333, akT Ne 24, Tom 1, ot 22.02.2019 r., HO
He IIO-KBCHO oT 31.12.2022 r. BKAIOUHTEAHO.

Ha 30.12.2021 e ckalYeH OKOHYATEACH OTOBOP 3a IOKYIKO-IIpoAaxkba Ha ASAOBETE
Ha ,Boakan [Ipobptu UcretiTc“ EOO/, mexxny EMuTeHTa U APYKECTBOTO KyIyBad.

[Io oTHolIeHNe rapaHIIMHUTE 3a U3I'bAHEHHE Ha yCAOBHUATA IIO0 [0rOBOpa, B HErO €
OpeaBHUAECHO IIPUM BHWHOBHO HEU3IIbAHEHHE Ha 3abAXKEHHSTa Ha BCIKa OT CTPaHUTE,
u3npaBHaTa CTpaHa MMa IIpaBo a pa3Baasu [loroBopa KaTo OTIIPABU IIHCMEHO H3sdIBAEHHE 3a
TOBa 0 HEU3IpaBHATa CTpaHa ¢ He3abaBeH eeKT.

Ha 10.01.2022 r. Ha npoBeneno uspbHpenHo OCA e omobpeHo ImpexBbpAasHeTo Ha 100
% ot asgaoBoTo ydactue Ha ,BOAKAH EH/T CUU ITPOITBPTUC AIICULL B ,Boakau [TporbpTH
Hcretitc“ EOO/I.

KvM marara Ha m3rorBgHe Ha To3U lIpocniekT EMHUTEHTHT mpuTekaBa €IHO ABIIEPHO
npyxectBo: ,llpomxekr I[Ipomsptu“ EOO/, EUK 124060334. Cepmaaumie u aapec Ha
ynpaBaeHHue rp. BapHa, ya. I'eHepaa KoaeB Ne 14, Bx. B, er. 1, an. 4. [Ipy=XecTBOTO € C
IpeaMeT Ha JAeHMHOCT IIpuaoOuBaHe Ha HEABUXKHUMH HUMOTH U BEIHU IPaBa BbPXY HEABUKUMH
HMOTH, U3BBPIIBAHE HAa CTPOEKHU U MONOOPEHHUS, C LeA IIPEeAOCTaBIHEeTO UM 3a yIIpaBA€HUE,
OTJaBaHe oA HaeM, AU3UHT UAU apeHa U Ipojaazkbara uM.

IIpes 2021 r. ,BOAKAH EH/ CUM ITPOITBPTUC“ AZICHII e crpaHa o TpH GaHKOBU
kpenura. OCHOBHATa dYacT OT CpeAcTBaTa II0 HACTOdIlaTa OOAWTAIIMOHHA €MHCHUI €
HM3I0A3BaHA 3a TloracdBaHe Ha Hal-TOAeMHUs WHBECTHUIIMOHEH OAaHKOB KpPEeauT. PasmMepbT Ha
TAaBHHUIIATA HA WHBECTHUIIMOHHUA 0aHKOB KpeauT € 20 054 xua. eBpo mau 39 222 XHA. AB.,
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3aelHO C HaTpylaHUTe AWXBH, IloraceHaTa cyMa KBM MeCTHATa KpeIuTHA WHCTHUTYIIHS
BB3Au3a Ha 39 555 xua. AB. KpenutsT e moraceH Ha 28.10.2021 r. cro6pa3HO JOrOBOPEHUS
IOTACUTEAEH IIAQH.

Kem 31.12.2021 r. [pyXecTBOTO € CTpaHa II0 OBa 0OaHKOBU KpeauTa Ha oblia
CTOMHOCT 9 947 XHA. AB. CbC CAEIHUTE IIapaMeTpPH:

BGaHkoe uHgecmuyuoHeH kpeoum:

v' AuXBeH MPOIEHT — pedPEPEHTEH AHUXBEH IIPOIIEHT I10 KPEAUTU Ha KOPIOPATUBHHU

raveHTu (PAITKKK) matoc HagbaBka, HO He ITO-MAAKO OT OIPEOEACH B JOrOBOpa

AUXBEH IIPOLIEHT, KOUTO KM MoMeHTa € 2.20 %

Pasmep Ha Kpeauta npu ckarouBaHeTo My — 10 100 xua. AB.;

Cpok Ha kpenuta — 10.12.2031 r.;

IToracureaeH maax — TAABHHIIATA I10 KpeauTa Ce ImoracdBa Ha MECEYHU BHOCKH,

BaayTa, B KOATO ce U3BBPIIBAT IIAAIIIAHUSTA — AEBA;

Obe3neueHre — IBpBa II0 pel HIIOTEKA BBPXY CACAHUTE HUHBECTHUIIMOHHU HMOTH

cobcTBeHOCT Ha [py>KecTBOTO:

e DBaok [l armapraMeHTH U HapKOMeCTa, HaXoOsdaIlu ce B ¢. PaBma, obmr. Hece6wp;

* Baok E1 amapramMeHTH U ImapKoMecTa, HaXOAdIu ce B ¢. PaBna, obmi. Hece6wp;

* Baok F1 anaprameHTH U ITapKOMeCTa, HAaXOAdIIU ce B c. PaBaa, o611, HeceGnp;

* Baok F2 amapramMeHTH U ITapKoMecTa, HaXOAdIIu ce B ¢. PaBaa, obil. HeceOsp;

* Baok F3 amaprameHTH U ImapKoMecTa, HaXOAdIH ce B ¢. PaBaa, obil. Heceowp;

* Baok E2 amaprameHTH B ITapKoMecTa, HaXOoAdIy ce B c. PaBna, obmr. HeceGwp;

* Baok C2 anapraMeHTH U ITapKOMeCTa, HaxoAsIny ce B ¢. PaBaa, o6, HeceOwp.
Kem 31.12.2021 r. 3agbA’KEHHUETO II0 TAQBHUIIATA Ha 3aeMa € HETEKYIIO0 B pasMep Ha

9 447 xua. aB. Ilpe3 mecenm mekeMmMBpu 2021 r. [Ipy>KeCTBOTO € HaIIPaBHAO YaCTHYHO

IpeaCpPOYHO IIoracdBaHe Ha FAaBHUIIA II0 KpeauTa B pasMmep Ha 653 xua. AB. CpeacrBarta 1o

KpeauTa ca U3MOA3BaHU 3a IIpUAoOHMBaHe Ha WHBECTHUIIMOHHU UMOTH OT [[py>KeCTBOTO.

ANANENENEN

BaHkoe kpedum - o8bpopaghm

v' AuxBeH mporeHT — PAIIKKK rmaoc HambaBKa, HO HE [IO-MAAKO OT OIPENEAEH B
JIOTOBOPA AMXBEH IIPOILIEHT, KOMTO B MoMeHTa € 2.20 %

Anmut Ha Kpenuta — 500 XUA. AB.;

Cpok Ha moa3BaHe Ha Kpeauta — oT 13.12.2021 mo 13.12.2022 r,;

[ToracagBaHeTo € B Kpad Ha BCEKH Mecell, BbpPXYy H3II0A3BaHAaTa 9acT OT KPeouTa;
BaayTa, B KOosITO ce U3BBLPILBAT ITAAIIIAHUATA — AEBA;

ObesneueHre — BTOpa II0 pPea HIIOTeKa BBPXY CACOHUS HWHBECTHIIMOHEH HMMOT
COOCTBEHOCT Ha APYKECTBOTO:

* Baok /I anapraMeHTH U ITapKOMeCTa, HaxoAdIu ce B ¢. PaBaa, obmr. HeceGwp.
CpencrBarta 110 KpeuTa ca HU3II0A3BaHH 3a OOIThbABAaHE Ha OOOPOTHHSA KAaIIUTAaA.

ANANANAN

EMuTeHTHT € IpemoctaBsaAa o0e3ledeHHs B II0A3a Ha TPETH AHIA — KPEAHUTHU
HHCTHTYLINH, KaTo oOe3lledeHHe II0 cBouTe OaHKOBH KpPEeOUTH M HE € TrapaHTHpas 3a
3aIbAKCHUS Ha TPETHU AHILIA.

6. Hudopmanusa 3a TEeHAEHIHHTE

6. 1. BHauumenHu meHoeHYUU om Kpast Ha hocaedHama guHaHcosa 200uHa 0o oamama
Ha IIpocnexma

[MTangemusra or COVID-19, o6xBaHaAa IEAUS CBSIT, BKAIOYHTEAHO U BbArapus, 1ie uma
edhekT BBpXy HepcrnekTuBUTe Ha ['pynara mpes Tekymara 2022 r. u npes caeaBamiara 2023 r.
Mepkute 3a IPOTUBOAEHCTBHE B CTpAHATA, BKAIOUUTEAHO OOSIBEHUTE U3BHHPEIHO TTOAOKEHUE
U TOCAeIBasaTa  HU3BBHPEIHA  EMHAEMHUOAOTHYHA  OOCTAHOBKA C  IIPHAATaHUTE
OTPaHUYEHUTEAHH MEPKH OT PAa3AMYHO €CTECTBO, IIle MMaT HeOAATOIIPUATHO MKOHOMHUYECKO
OTpPaXkeHHE 34 CTONAHCKUTE CyOEeKTH B IIOBEYETO OTPACAU. PBKOBOICTBOTO HE MOXKE
IIOHACTOSIIEM A IIPOTHO3UPA KOAKO IIPOIBANKHUTEAHA IIIe ObAe MaHAEeMHUSITA U KOAKO CEPHO3HH
e OpAT IOCAEACTBUATA OT Hesd BBPXy MKOHOMUKATa U ['pymnara, HO CYMTa, Y€ BAHUSHUETO Ha
HaHAEeMHUATa BbpXy OHM3HEcCa U CBETOBHHUTE Ia3apH IIE Ce OTPa3H HETATHBHO B KPATKOCPOYEH
U CPEeIHOCPOYEH IIAAH.
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JombaAHUTEAEH HETaTHBEH (PaKTOp BBHPXYy UKOHOMUYECKHUTE CyOEKTH € CEpUO3HUS PBCT
B IIEHHUTE Ha EAEKTPOEHEprus, ropuBaTa H IIPOMHIIACHHTE CTOKH. ToBa 3HA4YUTEAHO
IIOHUIKAaBa IIOKyIllaTeAHaTa CIIOCOOHOCT Ha HaceAeHHeTOo. BBpXy cekropa HEABIKUMH HUMOTH
TOBa IIIE CE€ OTpas3y B ABE IIOCOKH — IIOBHUIIAaBaHE Ha Pas3xoguTe, B T. 4. U 3a TPYyHd, Iopagu
THPCEHUTE II0-BHCOKH 3allAaTU B CEKTOopa M IIOHUXKaBaHE Ha pasloAaraeMusl 0XOL 3a
HHBECTHUIINHN B HEABUXKUMU UMOTH.

[Ipe3 otyernuda mnepuon aetinocrra Ha ,BOAKAH EH CUU TIPOITBPTUCY AIICULL ue
Oele CBHIECTBEHO IIOBAMSHA OT cBeToBHaTa maHzaemus or COVID-19 nopanu dakra, ue
OCHOBHATa 4YacT OT aKTHBUTE Ha [Ipy>KEeCTBOTO IPEACTABASIBAT HEABIZKUMU UMOTH. [lazapsT
Ha HEABMXKHUMH HMOTH € YacT OT TaofasHATa HMKOHOMHYECKa CHUCTEMa M KaTo TaKbB TOH
oTpasdBa TEHAEHIIMUTE B CBETOBHATA HMKOHOMHKA K C€ BAHSE OT Pa3AHYHH (PAKTOPH C
PETHOHAAHO W MEXAYHAapOAHO 3HadeHHe. 3a pa3auKa OT (PHHAHCOBHUTE I1a3apH, KOHTO ca
OBP30 AMKBHUAHU, I1a3apbT HA HEABHXKHUMU HMOTH CE XapaKTepusupa C I0-0aBeH TeMII Ha
U3MEHEHHd. AMIIAUTYAUTE Ha IIPOMEHU B IIEHHUTE HE ca TOAKOBAa T'OAEMH B CPaBHEHHUS C APYTH
nasapyu. Bcuyko ToBa XapaKTepH3upa HEABIKUMHUTE HWMOTH KaTo IIPEeAIloYUTaHd |
aTpakKTHUBHHU aKTHBHU B CpaBHEHUE C APYTH KAACOBE aKTHUBH, KOETO O00yCAOBU HHBECTHUIIMOHHA
akTUBHOCT. WH(AAIITMOHHUTE TIPOILIECH OT IMOCAETHUTE MeCeIH OOPH MOOBEeAoXa MO0 PBCT B
LIEeHUTE Ha HEABIKHUMHTE MMOTH HE3aBHCHUMO OT OTYETEHHd CIall B APYTd HKOHOMHYECKU
CEKTOpPH.

B pesyarar Ha nmagnemusara or COVID-19 nan apyru opCMakOpHH OOCTOATEACTBA He
ca IIpeKpaTdBaHHU AOTOBOPH, CBBP3aHHU C YIIPABACHHETO U peasusalludara Ha IIpUTeKaBaHUTE
HEABIDKHUMH HMOTH. [Ipy>KecTBOTO peasn3Hpa IIPHUXOAM OT OTYeTEeHH O0e3MeTeHHs II0
[OTOBOPH, BBB BPb3Ka C HECIIa3eHH CPOKOBE H/HAM YCAOBHH II0 CKAIOYEHHUTE NOroBOpH. [Ipe3
2021 r. IpyKeCTBOTO CE € CIOPa3yMHAO 3a yIbAXKaBaHE Ha CPOKOBETE II0 MAU IIPeKpaTsBaHe
Ha CKAIOYEHH JOTOBOPH KaTo O0AEKYHUTEAHA MsSIpPKa B pe3yATaT Ha TEXKKOTO BB3AeficTBHE Ha
nangemudara COVID-19 mnpe3 roguHaTa, HO € 3alllUTaBaA0 CBOUTE HHTEPECH, OTYUTANKU
I'BASKUMUTE 00E3IIETEHNS.

[Tpe3 mepronma oT Kpad Ha mocaenHHd (PHHAHCOB IIEPHOM, 3a KOWTO € IIyOAmKyBaHa
unHpopmarusa (31.12.2021 r.) mo pmarara Ha H3rOTBSHE Ha IIpocrieKTa € U3BBLPIIEHO
npexBbpagHe Ha 100 % ot nasoBeTe Ha EMHUTEHTa BBPXY €IHO OT ABIIEPHUTE My APYzKECTBa
yspoakaH Ilpomwspru Hcretitc“ EOO/. JomrpaHWTeAHa HH(GOpPMAING 3a IPEXBBPATHETO HA
OBIIEPHOTO APY2KECTBO € IIocodyeHa B T. S5.1. mo-rope. [Ipyru 3HAYUTEAHU IIPOMEHU BBLB
¢dpHHAHCOBOTO ChCTOSHME Ha ['pyniaTa He ca HACTBITHAH.

6.2. Hngopmayus 3a scsikaksu uzgecmHu meHOeHUyuUU, HecuypHocmu, USUCKBAHUSL,
aHeaKUMeHmMu uau cvbumus, Koumo wmozam O04d umam 3HauumesneH egekm ebpxy
nepcnekmusume Ha Emumenma 3a mexywama ¢purarcosa 200uHa

,BOAKAH EH/ CHUM IIPOITBPTUC“ AIICHUILI] omepupa B CEKTOP HEIBMKUMH HMOTH.
CeKTOpBhT € BHCOKO KOHKYPEHTEH IIOpagyd MHOXKECTBOTO VYaCTHHUIIM — COOCTBEHHIH,
WHBECTUTOPH, OaHKH, areHIIUN 34 HEeABHKUMH UMOTH, HAeMaTeAU, apeHOATOPH U T. H.

[Tpu HEOAArONIPHUATHOTO U IPOABAXKHUTEAHO Pa3BUTHE HA MAHAEMHUATA OT KOPOHABUPYC
COVID-19, Moxke ma ce o4akKBaT €BEHTYAAHH CIIa[0BE B Oposl HA CKAIOYEHHUTE CHACAKH U B
LIEHUTEe, Ha KOWUTO Te Ce CKAlouBaT. ChIIEBpPEMEHHO IIOBHUIIIEHHUTE pPa3XoaH, CAENCTBHE Ha
BHCOKAaTa HH(AAIIHSI MOXKe Oa oTOABCHAT MHBECTHUTOPHUTE OT naszapa. ToBa ca paKTopH, KOUTO
MoraT [1a OKazkaT HeTaTHBHO BAWAHHE BBPXy ['pymara.

Ha 27.10.2021 r. EMUTEHTHT IIpUBAE€YE IIPHU YCAOBUATA Ha 4YaCTHO IIpeasaraHe
Hacrodiata emMucud obaurammu B pasmep Ha 40 000 000 aB. [IpuBAedyeHHTE CpercTBa ca
M3II0A3BaHM 3a LIeAuTe IocodeHHU B [IpenaoxkeHHeTOo KBM HHBECTUTOPUTE U B pasaea V, T. 3.2.
ot Hactoduwda [Ipocnekr.

He ca wm3BecTHH OpYyrH TEHAEHIINMH, HECUTYPHOCTH, H3WCKBAaHHH, AHTaKHMMEHTH HAHU
CBOUTHS, KOUTO € Pa3yMHO BEPOATHO [Aa HMMAaT 3HAYUTEACH e(PeKT BBPXY HEPCIEKTHBHUTE Ha
EmutenTa 3a TekyllaTa (puHaHCOBa roguHa.

7. IIpOrHO3HH HMAH NPHOAH3HTEAHH CTOHHOCTH Ha me4aAburte
EMUTEHTHT HE IPeI0oCTaBd IIPOTHO3U 3a medasbure.
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8. AZMHHHCTPaTHBHH, YIPaBHTEAHH H HAZA30PHH OPraHH

8.1. UMmeHa, GusHec aapecu ¥ PyHKIIUMN Ha U30POEHUTE II0-A0AY AHUIIA IPpu EMuUTEHTA U
UHAVKAIMAG 3a OCHOBHHUTE OEMHOCTH, U3BBPIIBAHU OT TAX U3BBPH EMHTEHTa, KOraTo CBHIIUTE
ca 3Ha4YUTEAHU 10 OTHOLIEHUe Ha TO3U EMUTEeHT.

YaeHnoBe Ha CbBeTa Ha JUPEKTOPUTE

,BOAKAH EH/I CHUM TIIPOIIBPTUC“ A/ICUIl wmMa emHOCTEIIEHHA CHCTEMa HA
yrnpaBaeHue — ChbBET Ha JUPEKTOPHUTE, ChCTOSIIL Ce OT 3 (PU3UYECKH AHUIIA:

3opuuna IlaamenoBa BoruHoBa — yaeH Ha ChBeTa Ha JUPEKTOPUTE

Busnec anpec:

rp. Bapua, ya. ,I'enepaa Koae“ Ne 14, Bx. B, et. 1, am1. 4

Yuacmus, koumo ca sHauumenHu no omHowerHue Ha Emumenma:

K®vMm marata Ha u3rorBgHe Ha To3u [Ipocnekt 3opHuna IlaamenoBa BoruHoBa Hama
y4acTud B APYTU APYzKECTBa KAaTO CBHAPYKHHUK H/UAHM akiroHep. KbM marara Ha HM3roTBAHE
Ha To3u I[IpocnekT 3oprHuna [laameHoBa BoTruHOBa € uYaeH Ha chbBeTa Ha AUPEKTOPUTE Ha
»,Opea-Pasrpan“ A, EUK 116003604.

3opuuna I[TaameHoBa BornHoBa U3MbAHABA (PYHKIIMUTE HA HE3aBHUCUM uYaeH Ha ChbBera
Ha OIVUPEKTOPHUTE ChrAacHo 4A. 116a, aa. 2 ot 3IITILK.

Aronmunsa HukoaoBa [lackasaoBa — uaeH Ha CbBeTa Ha JUPEKTOPUTE U U3IIBAHUTEACH
OUPEKTOP

Busuec azpec:

rp. BapHa, ya. ,['enepaa Koaes® Ne 14, Bx. B, eT. 1, an. 4

Yuacmus, koumo ca sHauumesHu no omHouleHue Ha Emumernma:

KeM marata Ha m3rorBsgHe Ha To3u [IpocmekT Arogmmaa HukoaoBa [lackaaoBa uma
y4acTusd B OPYKECTBa KaTo CHAPYKHUK H/HAM aKIIMOHEP HAM € YACH Ha YIPaBUTEAHUTE
U /VAU KOHTPOAHU OpPraHU Ha CA€THUTE APYKeCTBA:

SJIIPOKEKT ITPOITBPTU” EOO/, EMK 124060334 — yrmpaBuTeA.

»] €OKOHCYAT — [dackaroBu® 133/ — CbOAPYKHUK U YIIPABUTEA.

Mapusa [JoHdyeBa ¥eaa3koBa — uAcH Ha CpBeTa Ha JUPEKTOPUTE
Busuec axpec:
rp. BapHua, ya. ,I'enepas Koae“ Ne 14, Bx. B, er. 1, am. 4

Yuacmus, koumo ca sHauumenHu no omHowerHue Ha Emumenma:

K®M maraTta Ha u3rorBsHe Ha To3HU [IpocnekT Mapua [lorndeBa 2Keada3koBa € yIIpaBUTEA
U eJHOAWYEH COOCTBEHHK Ha Kamnutaaa Ha "IIpatiBer Korcyar" EOO/I, EMK 205062381.

8.2. Kongpauxkmu Ha uHmepecu Ha aOMUHUCMpPAMUBHUME, YnpasumesHu U HA030pHU
opz2aHu

Ha ,BOAKAH EHI CUN TIPOITBPTUCY A/ICUL]l He ca H3BECTHH IIOTEHIIMAAHU
KOH(MAVUKTH Ha HMHTEPECH AW BB3HUKHAAU TAKHBa 10 IIOBOM H3ITbAHEHHE Ha 3aIbAXKEHUATA
Ha yaeHoBeTe Ha C/] Ha [Ipy>KeCTBOTO U TeXHUTE YaCTHU HUAU JAPYTU UHTEPECH.

Ha ,BOAKAH EH/I CUM TIPOITBPTUC“ AICULL He ca H3BECTHH JOTOBOPEHOCTH HAU
CIIOpa3yMeHUsI MEXKIY aKIIMOHEPH, KOHTPAreHTH U APYTH, CbrAaCHO KOMTO daeHoBeTe Ha C/L
Ha [Ipy>KecTBOTO ca M30paHU 3a YACHOBE HA aMUHHUCTPATHBHH, YIPABUTEAHU WAU HAA30PHHU
OpraHU HAHU 3a YACHOBE Ha BHCIIETO PBKOBOACTBO.

KbvM gaTtarta Ha usrorBsHe Ha [Ipocrnekra, yaeHoBeTe Ha C/l He mpUTexKaBaT IIPIKO UAU
4ype3 cBBp3aHU Auna akouu Ha ,BOAKAH EH/] CUM TIIPOITBPTUC AICULl u He
CBIIECTBYBAT OIPAHUYEHHNS OTHOCHO PAa3IIOPEXIAHETO C TAKUBA.

B wmsmeaHeHme Ha pasnopexnbara Ha da. 107, aa. 1 or 3akoHa 3a HE3aBUCHUMHUMA
duHAHCOB OooUT B [py:KeCTBOTO € H30paH OAHTEH KOMHTET OT TPH (PHU3NYECKH AWIIA U €

IIpHeT IPaBUAHUK 33 JeHHOCTTAa MY.

Ha OCA ot 09 ouu 2017 e omobpen CratyTa Ha OAWTHHS KOMUTeT, a Ha 31 aBryct
2020 r. Ha penoBHO roguirHo OCA e akTyaAHU3UpaH.
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I'anuna Ileneea Hnueea — llpencematean Ha oAUTHHS KoMHUTET. [IpurexkaBa BHCIIIE
HMKOHOMHYECKO 00pa3oBaHHe II0 CIIeIIHaAHOCT ,TypH3beM“ M € [OOKTOp II0 HKOHOMHKA H
yupasaeHHe (TypuseM) U e ¢ Han 20 roguHm npodecroHaseH onur. Paboru B cdepara Ha
TypHu3Ma U € XOHOPOBaH IpernogaBaTes B MMKoHoOMHUYecku yHUBepcuTeT - BapHa u Koaex 1o
Typuzem — Bapna. M30pana vHa pemoBHO OCA mnpoBemeHo Ha 09.06.2017 r. ¢ maHmar mo
30.09.2022 r.

Cusana Cmpawumuposea Heanoea - HezaBucuM 4UYAeH Ha OOUTHHS KOMHUTET.
IpUTERaBa BHUCIIE HKOHOMHUYECKO 00pa3oBaHHE II0 CIIEIHAAHOCT ,,CYeTOBOJCTBO U KOHTPOA®
U e C Hag 25 roguHH IpodecHOHaAeH OmUT B obaacTTa Ha CYeTOBOACTBOTO. M30panHa Ha
penoBHo OCA mpoBeneHo Ha 09.06.2017 r. ¢ margat no 30.09.2022 r.

3opruua IInamenoea BomuHoea — uYAeH Ha OAWTHHUS KOMUTET. MKOHOMUCT CBC
CTeIleH “MarucThp”’, C IIOBeYe OT IIET MOAMIIEH CTaXK B oOAACTTa Ha CUETOBOACTBOTO. M30paHa
Ha pegoBHO OCA mpoBeneHo Ha 09.06.2017 r. ¢ mangat mo 30.09.2022 r.

YaenoBetre Ha OOUTHHS KOMHTET OTTOBAPST HA OUPAHHUYUTEAHUTE U3NCKBaAHUSA Ha dA.
107, aa. 2 u 3 ot 3akoHa 3a He3aBUCHUMUSA (PUHAHCOB OUT.

9. MakopHTapHH aKIITHOHEPH

9.1. Tlocousa ce, 00OKOIKOMO € U38EeCMHO Ha emumeHma, 0aniu moil e NpPsiKo Ul KOC8EeHO
npume>xagaH Uiu KOHMpPOJAUPAH U OM K020, KAmo ce Onucea ecmecmaomo Ha mo3u KOHMpPOJ U
ebeedeHume MepKu 3a npedomepamsieare Ha 3oynompebama ¢ nodobeH KOHMpPOo

K®M maTaTa Ha M3roTBgHe Ha TO3U [IpocriekT HamMa (PU3UYEeCKO UAH IOPUAHUYECKO AUIIE,
KoeTo ma mnpurexasa Han S0 Ha cro or Kanurtasa Ha ,BOAKAH EH/ CUU TIPOITBPTUCH
AZICUII u 110 TO3U HAYUH A TO KOHTPOAHpA.

K®M gaTaTta Ha M3roTBgHe Ha TO3U [IpocriekT HaMa (PU3UYEeCKO UAH IOPUAHUYECKO AUIIE,
KOETO [a OCBIIeCTBABA HEIPSK KOHTPOA II0 cMuchaa Ha § 1, T. 14 ot [orbAHUTEAHU
pasznopendu Ha 3IITILK prpxy EMurenTa.

9.2. Onuceam ce uzgecmHume Ha EmumeHnma 0ozoeopeHocmu, uuemo oeticmaue MoxKe
Ha no-KbcHa dama 0a Nopoou NPOMSIHA 8 KOHMpPOoaa 8bpxy Emumernma.

Ha EmMmuteHTa He ca M3BECTHU AOTOBOPEHOCTH, AEUCTBHETO Ha KOUTO MOXKE Ha HAKOS
cAenBallla JaTa Aa OOBeJe [0 IIpOMsiHa II0 OTHoIlleHHe KoHTpoaa Ha ,BOAKAH EH/] CcUum
IMPOITBPTUC* AIICHULI.

Bcuuku axkmmoHepu Ha [py>KeCTBOTO, BKAIOYUTEAHO OCHOBHHUTE AaKIIMOHEPH,
VIIpasKHIBAT IIpaBaTa CH KaTo aKIIMOHEPH, IIPeNOCTaBE€HU UM ChraacHo THPTroBCKUS 3aKOH,
YcraBa M OpyruUTE IIPHUAOKUMH HOPMAaTHUBHH aKTOBE. YCTaBBT HAM APYTH YCTPOHUCTBEHU
akToBe Ha J[Ipy:KECTBOTO HE CHIbPKAT pPA3JOPEAdH, CIEIHaAHO HACOYEHH CpPEILy
IpenoTBpaTdBaHe Ha BB3MOXKHA 3A0yHOTpeda ¢ KOHTPOA OT CTpaHa Ha OCHOBHUTE aKIIMOHEPH
Ha [IpyXecTBOToO.

10. <PunaHcoBa HHpOpMAIHS 3a AaKTHBHTE H NaCHBHTe, (PHHAHCOBOTO CHCTOSTHHE,
neyaabuTe u 3aryouTe Ha EMuTEHTa

10.1. Hcmopuuecka ¢puHaHcog8a UHGOpMAUUSL U PUHAHCO8U omuemu

OauTUpPaHUaT TOAUIIEH KOHCOAUAUPAH (PUHAHCOB OTYET Ha [Ipy>KECTBOTO (ChIBPIKAILL
oT4eT 3a (PMHAHCOBOTO CBCTOSHUE, OTUET 3a BCEOOXBATHHUS [OOXOL, OTYET 34 MHapUYHUTE
OTOIIH, OTYET 34 IPOMEHHUTE B COOCTBEHUS KAITUTaA U IIPHUAOXKEHUS), 32€/THO C OJUTOPCKHUTE
OOKAQOH M OTYETHTE 3a yIpaBaeHue 3a ¢uHaHcoata 2020 r., ogUTUPAHUAT TOMUIIEH
UHOUBHUAyaAeH (QPUHAHCOB OTYeT Ha J[Ipy>KeCcTBOTO (ChOBbpIKAIlll OTYeT 3a (PUHAHCOBOTO
CBCTOSHUE, OTYET 32 BCEOOXBATHUA JOXOM, OTYET 3a HAPUYHHUTE IIOTOLM, OTYET 3a IIPOMEHHUTE
B COOCTBEHUS KAIIUTAA U IIPHUAOXKEHHS), 3a€QHO C OLUTOPCKHUTE MOOKAAAU H OTYETUTE 3a
ympaBaeHUe 3a puHaHcoBaTa 2021 r.KakTo ¥ HEOAUTHUPAHHUS KOHCOAUAUPAH (PUHAHCOB OTYET
kpM 31.12.2021 r. ca OHNOBECTEHU II0 HAOAEXKHUd pelo U ca MOOCTHIIHM Ha HWHTEPHET-
cTpaHunara Ha Komwumcugara 3a ¢uHaHcoB Hanzop (www.fsc.bg), Ha crpanunara Ha BPB
(www.bse-sofia.bg), kakTo 1 Ha HHTepHEeT-CTpaHullaTa Ha EMurenTa (www.bsproperties.eu).

Koncoangupanute oMHAHCOBH OTYETH Ha EMuTEeHTa ca ChbCTaBEHU B CHOTBETCTBHUE C
MexxayHapooHUTE cTaHAapTH 3a puHaHcoBo oTuyutaHe (MCPO), paszpaboreHu 1 MyOAUKYBaHU
oT CpbBeTa IO MeXAyHaponHH cdeToBomHU craHzapTu (CMCC) u npuetu ot EBpomeiickudg
crio3 (EC).
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KoHcoAauaupaH oTdeT 3a nedasbara uau

sarybaTa H APYyr BC€OGXBATEH JLOXOA, 81.12.2021 81.12.2020
(Heodumuparu (ooumuparu
OaHHU 8 XUJl. N18.) | OOHHU 8 XUJL. /18.)
[Mpuxoau oT mpomaxou 23 22
Hpyru mipuxonu 81 1103
Pasxonm 3a maTepuasun (56) (28)
Pasxonu 3a BBPHIIHU YCAYTH (260) (86)
Pasxonm 3a mepcoHasa (89) (82)

IIpoMsiHa B cipaBegAMBaTa CTOMHOCT Ha
MHBECTUILIMOHHU UMOTH

AmopTu3zainug u o6e3reHKa Ha (99) (107)
HePUHAHCOBU aKTUBU

IMpuxoau oT BB3CTAHOBSIBaHE Ha / (pasxomau

- 1018

18 20
3a) 06€e31IeHKH
pyru paszxonu (526) (396)
ITeyaaba OT onmepaTHBHA AeHHOCT (908) 1 464
PHUHAHCOBUY IIPUXOAU 2961 -
drHaHCOBU pa3xonu (1 302) (1 396)
Ileuaaba/(3aryba) 3a roauHaTa 751 68
Jloxon Ha akKIug 0.11 0.001
HuauBuAayaseH oTdeT 3a nedasbara HAu 31.12.2021 31.12.2020
3arybaTa H Apyr BCceOGXBaTEH AOXOZ,
(ooumuparu (ooumuparu
OGHHU 8 XUJl. N18.) | OGHHU 8 XUJL. /18.)
[Ipuxoau oT mpomaskou 38 37
[ pyru npuxonu 81 893
Paszxonu 3a maTepuasu (56) (28)
Pasxonu 3a BBHIIIHU yCAYTH (214) (81)
Pasxonu 3a nepcoHasa (89) (82)
IIpomaHa B cripaBefauBaTa CTOMHOCT Ha 668
HHBECTUIMOHHU UMOTHU
Amopruzanuda u obe3leHKa Ha He(pUHAHCOBHU (99) (107)
aKTHBH
[Tpuxomu oT BB3CTAHOBSABaHe Ha / (pa3xonu
18 289
3a) obe3leHKH
Hpyru paszxonu (469) (339)
(Bary6a)/Ileuanba oT omepaTHBHA AEHHOCT (790) 1 250
PHUHAHCOBU ITPUXOAH 2411 176
duHaHCOBHU pa3xonu (1 302) (1 3995)
Ileuanba/(3ary6a) 3a roauHaTa 319 31
Jloxom Ha akIUdg 0.05 0.004

[Ipe3 oTdeTHHAT Ilepuoa [pymara peaausupa Iredasba OT OCHOBHATA CH JAEHHOCT
CBBbp3aHa C INpUTeKaBaHUTE OT ApyKecTBaTa HeABMKUMHU uMoTtu. Crartudgra ,,/lpyru npuxoman”
BKAIOYBA CYMH C ODE3IIETHUTEAEH XapakTep. ['pymara peasn3upa OPUXOAU OT OTYETEHU
00e3IIeTeHHsT 10 JOTOBOPH, BhB BPBb3Ka C HECIIA3EHU CPOKOBE U /HUAU YCAOBHUS II0 CKAIOUEHUTE
noroBopu. IIpes 2021 r. 'pynara ce e crnopasyMsiaa 3a yAbAKaBaHe Ha CPOKOBETE II0 HAU
IpeKkpaTdBaHe Ha CKAIOYEHHU JOTOBOPU KaTO O0AEKYHUTEAHA MApKa B PE3yATAT Ha TEXKKOTO
BB3AeMcTBUE Ha nangeMmuara COVID-19 mpes3 roguHaTta, HO € 3aluTaBasa CBOUTE MHTEPECH,
OTYHUTAHKN OBbAKUMUTE oOesinereHud. Caell IPECTPYKTYPHUPAHETO Ha IMacCHBUTE Ha EMmurenTa

33



»BOAKAH EHJI CHH IIPOII'bPTHUC* AIICHIL IIpocnekT

CBC CpeAcTBaTa OT HACTOSIATa EMHCHS Ce OYaKBa Iogo0psiBaHe Ha (DHHAHCOBHUSA PE3yATaT Ha
I'pynara.

31.12.2021 31.12.2020
KoHcoAHAHpaH OoT4YeT 3a GHHAHCOBOTO
CECTOSHME (Heooumuparu (ooumuparu
OGHHU 8 XUJL. N18.) | OGHHU 8 XUJL. /18.)
AKTHBH
HETEKYIIIH AKTHBH
HNuBeCTHIIMOHHU UMOTH 66 813 66 813
HMoTH, MalllUHU U CHOPBKEHULD 3 336 3 424
OBIIIO HETEKYIIIHA AKTHBH 70 149 70 237
TEKYIIIA AKTHUBH
TBProBCKHU U APYyTU B3eMaHUS 33 639 23 164
[Tapu ¥ mapuyHU €KBUBAACHTH 397 90
OBIIIO TEKYIIIH AKTHBH 34 036 23 254
OBIIIO AKTHBH 104 185 93 491
COBCTBEH KAIIHUTAA
AxnimoHepeH KarrmTaa 6 925 6 925
[IpemueHn pe3epsn 40 147 40 147
[pyru pesepBu 4 627 4 546
Hartpynaua negaaba/ (3ary6a) 1 697 946
OBIIIO COBCTBEH KAIIUTAA 53 396 52 564
ITACHBH
HETEKYIIIH IIACHBH
[ BATOCPOYHHU 3a€MU 49 429 -
OBIIIO HETEKYIIIHA ITIACHBH 49 429 ()
TEKYIIHA IIACHBH
KpaTkocpounu 3aeMu U APyTH (PUHAHCOBHU 692 39 881
IaCHUBH
TBHProBCKHU U APYTH 3aIbAKEHUSI 656 1033
3ampAReHUd KBM IIepcoHaAa 5 6
KpaTkocpoduHU 3aqbAXKEHUST KBM 7 7
CBBP3aHU AHIA
OBIIIO TEKVYIIIH ITACHBH 1 360 40 927
OBIIIO ITACHBH 50 789 40 927
OBIIIO COBCTBEH KAIITUTAA H
IIACHBH 104 185 93 491
31.12.2021 31.12.2020
HHAuBHAYaA€H OTYET 3a GHHAHCOBOTO
CHLCTOSHHE (ooumuparu (ooumuparu

OGHHU 8 XUJL. N18.)

OGHHU 8 XUJL. N18.)

AKTHBH
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HETEKYIIIH AKTHBH

NHBECTUITMOHHH UMOTH 56 755 56 755
HMoTH, MalllUHU U CHOPBKEHUI 3 336 3 424
WuBecTunuY B ABUIEPHU IPEAITPUITHUS 9 572 27 836
OBIILIO HETEKYIIIH AKTHBH 69 663 88 015

TEKYIIIH AKTHBH

TBProBCKHU U APYyTHU B3eMaHUS 33 639 5428
KpaTkocpouHu B3eMaHHd OT CBBP3aHU AHIA 7
[Tapu 1 mapu4HU €KBUBAACHTH 392 67
OBIIIO TEKYIIIH AKTHBH 34 031 5 502
OBIIIO AKTHBH 103 694 93 517

COBCTBEH KAITHTAA

AKITMOHEpEeH KalluTaA 6 925 6 925
[IpemueH pe3epsn 40 147 40 147
[pyru pesepBu 4 627 4 546
Harpynauna niegaaba/ (3aryba) 1611 1292
OBIILIO COBCTBEH KAITHTAA 53 310 52 910
ITACHUBH
HETEKYIIIH ITACHBH
[ BATOCPOYHHU 3a€MU 49 429
OBIIIO HETEKYIIIH ITACHBH 49 429 o

TEKYIIH ITACHBH

KpaTkocpouHu 3aeMU U APYyTH (PUHAHCOBU

692 39 881
IacuBH
TBHProBCKU U APYTH 3a1bAKEHUS 251 713
3aabAKeHUsS KM [IePCOHaAa 5 6
KpaTKocpouHH 3abAKEHNUS KBM CBBP3aHU 7 7
AWITA
OBIIIO TEKYIIIH ITACHBH 955 40 607
OBIIIO ITACHBH 50 384 40 607
OBIIIO COBCTBEH KAIIUTAA H ITIACHBH 103 694 93 517

B orgyera 3a ¢QUHAHCOBOTO CBCTOSHHE Ha Ipymara ce Buxkna ederra oOT
IIPECTPYKTYPUPAHETO Ha IIACHBHUTE CA€ E€MHTHPAHETO Ha O0AHTralluuTe OT HAacToglaTa
emucusa. OCHOBHaTa dYacT OT CpeacTBaTa OT OOAWTAllMOHHHS 3aeM € H3IIoA3BaHa 3a
rnoracgBaHe Ha 3abAXKeHHsS Ha EmureHTa C TeKynl xapakrep. He ce ouakBa KamurasoBarta
CTPYKTypa [a ce U3MEHH 3HAUYUTEAHO IIPe3 CAeABAIIUTE [IEPHUOIH.

31.12.2021 31.12.2020
Koncomuulpan OTYET 3a NIAPHYHHTE IIOTOILH (HeodumupaHu (OdumupaHu
OaHHU 8 XUJl. N18.)| OAHHU 8 XUJL. /18.)
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OaHHU 8 XUJL. 118.)

OmnepaTHBHA AeHHOCT

[aamanug BBB Bpb3Ka C OpunobuBaHe Ha

(9 359)
HHBECTUIINOHHN UMOTH, HETHO
[TocThriAeHUS OT KAUEHTH 823 1491
BB3cTaHOBEHHM CYMH Ha KAWEHTH IIO0 IIPEKpPATEeHU (236)
JOTOBOPH
[Maamanug KbM OJOCTaBYHIIA (369) (142)

»BOAKAH EHJI CHH ITPOIT'BPTHC* AICHIL IIpocnekT

OmnepaTHBHA AeHHOCT

[TocThriAeHUS OT KAUEHTH 825 1 806

Bb3cTaHOBEHM CyMM Ha KAWEHTH II0 IIPEKpPATEeHH ) (236)
JIOTOBOPH

[Maamanusga BBB  Bpb3Ka C  IIpuaobuBaHe Ha (9 359) )
HUHBECTUIIMOHHU UMOTH, HETHO

[Naammanusa KM OJOCTABYHIIN (389) (150)

[Maammadnusg KBM IIEPCOHAA U OCUTYPHUTEAHU (82) (77)
HHCTUTYLIHUU

(lTaaTenun)/BB3CTAHOBEHU OAHBIII 25 (75)

Hpyru IOCT'BIIACHUS / (ITAAIIAHUS) oT (741) (344)
ornepaTuBHaTa AeH#HOCT, HETHO
HeTeH mapHYeH IIOTOK OT OIl€epaTHBHA AeHHOCT (9 721) 924
HHBeCTHIIHOHHA AEHHOCT

[pyru mAaiaHus, CBBP3aHU C IIPUAOOHBaHE Ha 142 (299)
HEJIBHKHUMH HMOTH

BB3cTaHOBEHHM CyMH @0 IpumobuBaHe Ha ) 264
HeJECPUBATUBHU (DUHAHCOBU aKTHUBU

dpyru (maamaHug 3a) [/  HOOCTBIIAGHHS — OT 760 12
WHBECTHUIIMOHHA OEWHOCT, HETHO

[TocTpmAeHUsa OT Opomaxkba Ha  IBIIEPHU 3) )
APYKeCTBa, HETHO OT MapUYHU CPECTBA
HeTeH mnapuYeH IOTOK OT HHBECTHIHOHHA
AeHHOCT 899 (23)
PHHaHCOBa AEHHOCT

[Toayyenu 3aemMu 50 614 -

[MaamiaHe 110 TOAyYeHU DAHKOBU 3a€MU (39 889) -

[Maamanysa Ha AUXBU (1 496) (916)

[Maamanug 3a TaKCU 1 KOMUCHOHU (100) (79)
HeTeH mnapuYeH IOTOK OT HHBECTHIHOHHA
AefHOCT 9 129 (995)
HerHa mnpomMsaHa B @©HapH H IapH4YHH
€KBHBaA€HTH 307 (94)
[Tapy u TAapUYHM EKBUBAAEHTH B HAYAAOTO Ha 90 184
nepuoaa
Ilapy B napHYHH EKBHBAA€HTH B Kpas Ha 397 20
nmepHozaa

31.12.2021 31.12.2020
HHI[KBHI[yaAeH OTYEeT 3a MapHYHHTE IMMOTOILLH (OdumupaHu (OdumupaHu
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[laramanyg  KBM  IIEPCOHAA U OCUTYPHUTEAHU
HHCTHUTYLIUH (82) (77)
TTocThpIIA€HHS OT BBH3CTAHOBEHH JaHDBIIH 25 45
[Naamanug 3a gavbIu (853) (120)
Hpyru IOCTBIIA€HUH / (TTAAIIAHUS) oT 126 (292)
orepaTUBHATAa OEeHHOCT, HETHO
HeTeH mapHyYeH IIOTOK OT OIl€epaTHBHA AeHHOCT (9 689) 669
HHBECTHIHOHHA AEeHHOCT
Bp3cTraHoBeHHM cymMm 10 IOpuaobuBaHe Ha 149 264
HeIepUBATUBHU (DHHAHCOBH aKTHUBHU
[IpugobuBaHe Ha OFAOBE B ABUIEPHHU APYKECTBA (25) (112)
Opyru  (maamaHws — 3a)/  [OOCTBIAEHHS — OT 768 58
HWHBECTHIIMOHHA OAEWHOCT, HETHO
Heg‘en napH4YeH IIOTOK OT HHBECTHIIHOHHA 885 210
AeHHOCT
PHHAHCOBA AEeHHOCT
[MoayueHnu 3aemMu 50 614
[Maatiase 110 TOAyYeHU DAHKOBU 3a€MU (39 889)
[MaamraHusa Ha AUXBU (1 490) (916)
[Maamanyg 3a TaKCH 1 KOMUCHOHH (100) (79)
Heg‘en napH4YeH IIOTOK OT HHBECTHIIHOHHA 9 129 (995)
AeHHOCT
HerHa mnpomMsaHa B IapH H NapHYHH 325 (116)
€KBHBAaA€HTH
[Tapy ¥ mapu4YHM €KBHUBAAECHTH B HAYaAOTO Ha 67 183
nepuoga
Ilappy B DapHYHH €KBHBaA€HTH B Kpad Ha 392 67
nepHoza

[Tpe3 2021 r. mapuUYHUTE TIOTOIM OT OTIEPATHBHA JAENHOCT Ca OTPUIIATEAHU, BCAEICTBHE
HA U3BBPIIEHUTE IAAIIAHHS BBB BPBh3Ka C IPHUA0OMBaHE HA MHBECTHIIMOHHM HMOTH. Te ca
KOMIIEHCUPAHU OT TIOAOKHTEAHUS TIOTOK oOT ¢uHaHCcOBa mefiHocT Ha Ewmwurenra ca
dunancoButTe. KoiTo € pasyATaT oT pa3AvKaTa B ITOAYYEHUTE U ITOTACEHUTE ODAMTAIIMOHEH U
OaHKOBHU 3aEMH.

10.2. OdumupaHe Ha ucmopuyecka 200UUHA PUHAHCO8A UHGOPMAYUUSL

10.2.1. Odumopcku doxnad

FogumanTe hrHanCcoBHU oTdeTH Ha EMuTenTta 3a 2020 r. 1 HHAUBHAYaAHHUS (PHHAHCOB
otuet 3a 2021 r. ca omutupanu ot ,Oaut - Kopekr” OO. ,Oxout - Kopekr” OO/ e yaeH Ha
WaCcTHUTyTa Ha AUIIAOMHPAHUTE €KCIepT-CueToBOoAUTeANM B Bbarapus (perucrparpioHeH No
064). ,Oaut - Koperr” OO/l € omuTOPCKO APY?KECTBO 110 CMUCHAA Ha 3aKOHA 33 HE3aBUCHMULA
duHaHCOB oaUT, BIIMcaHo B TrproBekus peructsp ¢ EMK 121519031, cbec cemaauile 1 aapec
Ha yrnpaBaeHue: rp. Codpua 1000, ya. ,BumraeBa” No 12, eT. 2, amnt. 6. Peructpupanuar ogurop
OTTOBOPEH 3a He3aBUCUMHUA OOuT Ha (puHaHcoBuTe oTdeTH 3a 2020 1. e Pocuria Tpuykosa.

B mokaanma oTHOCHO oauTa Ha KOHCOAUAUPAHUs (PUHAHCOB oTdeT Ha EmutenTta 3a 2020
r. HAMa 3a0eAeXKKU HUAM KBaaudukaimu. [logyepraH € cAeqHUS KAIOYOB OJUTOPCKHU BBIIPOC:
,<OlleHIBaHe Ha WHBECTUIIMOHHUTE HMMOTHU II0 cIIpaBefAUWBa cTodHocT. [Ipuaoxkenue 8 u 29
KbM (PUHAHCOBHS OT4YeT. MHBECTHUIIMOHHUTE HMOTHU Ca KAIOYOB aKTUB Ha [‘pyrara, 94uUTO
pasmep kM 31.12.2020 1. e 66 813 xua. aB. Te popmupar 71.46 % ot obumte akTuBH. Te ce
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OLIeHABAp II0 CIIpaBeJAMBa CTOMHOCT M ca OTHECEHHM KBbM HHUBO 3 cHOpen Hepapxudra
ycraHoBeHa 1o MC®PO 13 ,OneHaBaHe IIo clipaBenanBa cToHHocT. CipaBegauBaTa CTOMHOCT
e ompereAeHa Ha 0a3a MHOXKECTBO MHPELEHKH, AOIMYCKAHUSA W CHEIM(PUYHH HU3YUCACHUS OT
HE3aBHCHMHU OIIEHHUTEAH. 3aTOBa HHE CME€ OIPEAEAHWAM TO3HU BBIIPOC KAaTO KAIOYOB. Kak To3u
KAIOY0B OJWUTOPCKHU BBIIPOC Oelne aapecupaH OpH IMPOBEAEHHUS OT Hac oauT. B Tasm obaact
HaIlIUTE€ OAWTOPCKHU IpOoLEeAypH BKAloumxa: - OIlleHKa Ha KOHTPOAA OTHOCHO H3XOASIIUTE
OaHHU, U3II0A3BAHHU 34 U3BBPIIBAHE Ha OLIEHKHUTE OT CTpaHa Ha PBKOBOACTBOTO; - [IpoBepka u
aHaAM3 Ha KBAAUUKAIIHSTA, HE3aBHCUMOCTTA, 00EKTHBHOCTTA, CIIOCOOHOCTTA HA BBLHIIIHUMA
OLIEHUTEA; - AHaAM3 U OIleHKa Ha [IPaBHAHOTO OIpeleAsHe Ha 0a3aTa Ha CTOMHOCTTA U
H3II0A3BAHUTE IIOAXOAM U METOAM 3a OlIeHdBaHE, HallpaBEHUTE MOOIIyCKAaHMUd, H3II0A3BAHUTE
BXOALINM ITapaMeTpu Ha MoOeAuTe 3a olleHaBaHe. Oco0eHO BHUMAaHHe ce o0Opblla Ha
aeKBATHOCTTA Ha XUIIOTE3UTE, CBBP3aHM C BAUSHHETO Ha pas3pashsaTa Ce MNaHAeMHd OT
COVID-19; - AaTepHaTHBHO, KOHTPOAHO OIIpeJeAdHEe Ha CIpaBeJaMBaTa CTOMHOCT OT
cepTUHUIIMPAHN OLIEHUTEAN Ha OLUTOPCKOTO APY?KECTBO, BKA. C OTYHTAaHE Ha eeKTHTEe Ha
naunemudara ot COVID-19; HampaBeH e mnperaen 3a I'bAHOTA U aAeKBaTHOCT Ha
OIIOBECTSABAHUATA BBHB (PHHAHCOBUA OT4YeT Ha ['pymara, BKA. OTIOBECTSIBAHETO Ha OCHOBHHTE
IPearIoAOKEeHU.

B mokaAazma oTHOCHO oguTa Ha WHAWUBHAyaAHUs (PHHAHCOB oTdyeT Ha EmurenTa 3a 2021
r. HAMa 3a0eAekKU HUAM KBaaudukaimu. [logyepraH € cAeOHUS KAIOUOB OJUTOPCKHU BBIIPOC:
,2OlLlIeHIBaHe Ha WHBECTUIIMOHHU MMOTH II0 CIIpaBeOAWBA CTOUHOCT. [Ipuaokenue 7 u 28
KBM (PUHAHCOBUSA OT4eT WHBECTHUIIMOHHHUTE HMOTH Ca KAIOYOB AaKTUB Ha JIPYyKEeCTBOTO,
qupuTo pasMep KeM 31.12.2021 r. e 56 755 xua. aB. Te popmupar 54,73% ot obIpITe aKTUBH.
Te ce oLeHaBaAT MO CHOpaBeJAMBa CTOMHOCT M Ca OTHECEHM KbM HHUBO 3  CHOpen
Hepapxuara, ycraHoBeHa ot MCPO 13 ,OueHsaBaHe II0 CHOpaBegAWBa  CTOMHOCT.
CrpaBenmavBaTa CTOMHOCT € OIlpefeAreHa Ha 0asa MHOXKECTBO IIPEIeHKH, OOIIyCKaHUSa U
CIIeII(PUIHN U3YHCACHHUS OT HE3aBUCHMHU OLEHHUTEAN. 3aToBa HHE CMe OIPEeNeAWAUN TO3U
BBIIPOC KaTO KAIOYOB. Kak TO3M KAIOYOB OAHTOPCKH BBHOPOC Oelmle aapecupaH IIpU
OpOBEeAEHUd OT Hac oAWuT. B Ta3u obaacT HAIIUTE OJUTOPCKHU MPOLEAYPH BKAIOYHXA:
ITpoBepka u aHaAu3 Ha KBaAHQUKAIHATA, HE3aBUCUMOCTTa, OOEKTUBHOCTTA,
CIIOCOOHOCTTA Ha BBHIIHUA OIIEHUTEA; - AHAAM3 U OIleHKa Ha IIPABHAHOTO OIpPeNeAsHe Ha
fOazaTa Ha CTOMHOCTTA M H3MIOA3BAHUTE IIOAXOAH M METOOHU 3a OLleHABaHE, HaIpPaBEHHUTE
OOIyCKAHUS, U3MOA3BAHHUTE BXOASIIM [apaMeTpPH Ha MozeauTe 3a oueHaBaHe. OcobeHo
BHUMAaHHE ce O0phlla Ha aAeKBATHOCTTA HA XHWUIIOTE3UTE, CBBP3aHM C BAWGHHETO Ha
pa3pasuaata ce nagaemMus or COVID-19; - AaTepHaATHBHO, KOHTPOAHO OIIPEAEAsTHE Ha
CIipaBeqAMBaTa CTOMHOCT OT CEPTUMHUIIMPAHN OILEHHUTEAW Ha OJUTOPCKOTO APYZKECTBO, BKA.
c oruyuTaHe Ha epekTUTe Ha naHaemuda or COVID-19; - HampaBeH € Iperaes 3a I'bAHOTA U
aJIeKBATHOCT Ha OMNOBECTABAHUATA BBHB (PUHAHCOBHUA OTYeT Ha J[pysKecTBOTO, BKA.
OIIOBECTSBAHETO Ha OCHOBHUTE IIPEAIIOAOKEHHUM.

10.2.1a. Omka3 Ha u3zomesiHe HA 00UMOpPCKU OOKAA0U ULU pe3epsu, UIMEeHeHUs Ha
CMAaHo8UUA, 02PAHUUEHUSL HO 0M2080PHOCIMMA UNU 3abesesKU o ecmecmaeo

OauTOpPCKUTE MOKA3M KBM TOAUIIHHUSA KOHCOAMAHpPaH (puHAHCOB oTdeT 3a 2020 r. u
TOUIITHUA UHAUBUAyaAeH (PUHAHCOB oTdeT 3a 2021 r. He ca 6MAM OTKAa3aHU OT PETHUCTPUPAHU
OUTOPU U B TAX HE Ce ChABPKAT pe3epBH, U3MEHEHUs Ha CTAHOBHUINA, OTPAaHHYEHUS Ha
OTTOBOPHOCTTA UAU 3a0EAE€KKHU 10 ECTECTBO.

10.2.2. HHourayus 3a 0pyza ungopmayus 8 IIpocnekxma, kosimo e 6una ooumupaHa om
ooumopume

OcBeH mocodeHHUTe KOHcoAuaupaH ¢uHaHcoB oTdeT 3a 2020 r. M HWHAUBUIAyaAE€H
duHaHCOB oTdeT 3a 2021 r. B [IpocniekTa HIMa Apyra mHMOpPMAaIud, KOSITO € OHAa OgUTHpaHa
ot Onuropute Ha EMuTeHTa.

10.2.3. Koezamo ¢uHaHcoeama UHPOPMAUUSL 8 Pe2UCmPAUUOHHUSL O0KYMeHm He e
useseueHa om ooumupaHume puHAHCO8U omuemu H4 emMumeHma, ce NnocoU8a USMOUHUKBM HA
daHHUMe u ce ombesisizgam mesu, KOUmo He ca buau ooumupaHu.

dunaHcoBUTE OaHHU B Hacrodumwmd IIpocrmekT ca B3eTu oOT lomuniHua oauTHUpaH
KOHcoAuaupaH ¢puHaHcoB oTdeT Ha ,BOAKAH EH/I CUM TIPOITBPTUCY AJICHUII 3a 2020 t. u
or TlomumIHME OAWTHPAH WHAMBHAyareH (UHAHCOB order Ha ,BOAKAH EH CUM
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I[MPOITBPTUCY AACHULL 3a 2021 r. IIpencraBeHara mH(oOpMAaIlsg Ha KOHCOAHAMPAHA OCHOBA
keM 31.12.2021 r. HE € ogUTHpPAaHA.

10.3. IIpasHu u apbumparkKHu npousztoocmaa

K®M maTata Ha H3roTBAHE Ha HACTOLAINMS AOKYMEHT, KAKTO W 3a IIepHoa, o0XBallalll
12 mecella mpenu gataTa Ha H3TOTBAHETO My, HAMAa MBP3KAaBHU, NPaABHU HAH apOUTpPaskKHU
IIPOU3BOACTBA (BKAI-O‘—II/ITCAHO BCAKaKBH TaKHBa BHCAIIIN IIPOM3BOACTBA HAH OIIACHOCT 3a
TaKWBa, 3a KOUTO EMUTEHTHT € 0CBEOMEH), KOUTO MOTAT MAM Ca MOTAM [1a UMAT 3HAYUTEAHH
TIOCAEIUITH IIpe3 OAM3KOTO MHHaAO 3a EmMuTeHTa H/HAU 3a (PUHAHCOBOTO CBCTOSHHE HAU
peHTabMAHOCT Ha ApyzKecTBaTa ot ['pymnara my.

10.4. BHauumesHa NPOMSIHA 868 (PUHAHCOBOMO CbCMosiHUe Ha Emumenma

2020 r. u 2021 r. 6axa 6eag3zanu ot nasgemusara COVID-19.

Caen maraTa Ha IIOCA€HO HU3TOTBEHUS HEOAUTHPAH KOHCOAHAHPAH (PUHAHCOB OTYET
(xkpm 31.12.2021 r.) He € HacTBIIMAA CBIIECTBEHA IIPOMsHAa BHB (PMHAHCOBOTO CBHCTOSHUE Ha
EMmuTeHTa MAM Ha HAKOE OPY>KECTBO OT HeroBata ['pyna. IIpe3 mocaemHOTO TpHMeEcedne Ha
2021 r. EmMuTeHTa € Impomaa OBIIEPHOTO cU ApyzKecTBO ,Boakau I[Ipomrsptu Ucretirc“ EOO/I,
KaTo BIIMcaBaHeTo Ha IpexBbpasHeTo B TPPIOAHIL e n3Bwpieno npe3 2022 r.

Ha 27.10.2021 r. [dpyskecTBoTO eMuTHpa obauramuu Ha croHoct 40 000 000 aB., 3a
YHEeTO BTOPUYHO IIyOAMYHO IIpefiaaraHe € U3roTBeH Hactrosmmd [Ipocrekr.

11. HopmaTHBHO H3HCKYE€MH OIIOBECTSBaHHSA

Ha 01.02.2021 r. Emurentst e npemocraBua B KOH, BB u mpen obiiecTBeHOCTTA
uype3 cucreMute extri.bg, e-register u Infostock, mexxnuHeH MHOAUBHUAYaAeH (PUHAHCOB OTYET
3a 4eTBBPTO TpuMecedre Ha 2020 r.

Ha 01.03.2021 r. EmurentsT e nmpemocraBua B KOH, BB u mpen obiecTBeHOCTTA
uype3 cucrteMure extri.bg, e-register u Infostock, MmexxarHeH KoHCOAMAUPAH (PUHAHCOB OTYET 34
4eTBBPTO TpuMeceune Ha 2020 r.

Ha 31.03.2021 r. EmurentsT e nmpemocraBua B KOH, BB u mpen obiecTBeHOCTTA
ype3 cucremure extri.bg, e-register u Infostock, omuTHpaHM TromHIIEH WHAWBUIYAAECH
c¢puHancoB oryet 3a 2020 1.

Ha 29.04.2021 r. EmurentsT e npemocraBua B KOH, BB u mpen obiecTBeHOCTTA
ype3 cucremure extri.bg, e-register u Infostock, omuTHpaHM romHMIIIEH KOHCOAHAHPAH
¢unHancoB oryet 3a 2020 1.

Ha 05.05.2021 r. Emurentst e npemocraBua B KOH, BB u mpen obiecTBeHOCTTA
uype3 cucreMute extri.bg, e-register u Infostock, mexxnuHeH MHAUBHAYaAeH (PUHAHCOB OTYET
3a I’ppBO TpuMeceune Ha 2021 r.

Ha 14.05.2021 r. EmureHTbhT upe3 cucreMmure extri.bg, e-register u Infostock e
nybaukyBaa IlokaHa 3a PemoBHo romumiHo OO61i0 chOpaHMEe Ha aKIMOHEPHUTE, BIIMCAHA B
TPPIOAHII.

Ha 28.05.2021 r. EmurenThT upe3 cucremure extri.bg, e-register m Infostock e
nyObAuKyBaa akTyaausupaHa [lokaHa 3a PemoBHo romuiirHo O61Io crbpaHHe Ha aKIIMOHEPHUTE
o pexna Ha 4A.115, aa.8 ot 3IIIILK, Briucana B TPPFOAHLL

Ha 30.11.2021 r. EmurentsT e npenocraBua B KOH, BDB u mpen obiiecTBeHOCTTA
uype3 cucrteMure extri.bg, e-register u Infostock, MmexxauHeH KoHCOAMAUPAH (PUHAHCOB OTYET 34
I'ppBO TpuMeceuue Ha 2021 1.

Ha 14.06.2021 r. EmurenTa e mybaukyBaa B KOH, B®E u nipen o0iecTBeHOCTTA Ype3
cucremuTe extri.bg, e-register m Infostock IIpoTokoa 3a Aumca Ha KBOpyM OT PemoBHO
TODUIITHO OOIIIOTO ChOpaHue Ha aKIITMOHEPUTE

Ha 02.07.2021 r. e mpoBeneHO Pe1oBHO roguIITHO OO0 CHOpaHue Ha aKIIMOHEPUTE, Ha
KOETO Ca pasTAelaHu M IIPUeTH TOAUIITHUTE nokaanu Ha CpBeTa Ha OUPEKTOPUTE Ha
UHOUBUyaAHA U KOHCOAUIAHPAH OCHOBAa, MHAUBHUAYAAHHS W KOHCOAUAHPAaHUS (PHHAHCOB
OTYEeT Ha [OPYKECTBOTO U [OKAAJUTE Ha PETUCTPHUpPaHHS OOuTOp. BaeTo e pelleHue 3a
oTHacsHe Ha (PUHAHCOBUS PE3yATAT KaTo HepasmpeneseHa nedasrba. CbBETHT HA JUPEKTOPUTE
e 0cBOoOOIEH OT OTTOBOPHOCT 3a AeiiHocTTa cu npe3 2020 I. ¥ e rAacyBaHO BB3HATPAXKIACHUETO
My. [Ipuet e mokaan 3a u3mrbAHeHHeTO Ha [loAMTHKaTa 3a Bb3HATPaXKAEHUd Ha YACHOBETE Ha
CovBeTa Ha aupekropute. llpuera e akTyaauszanmua Ha lloauTHkara 3a BB3HATpPaKIAEHUS Ha
uyareHOBeTe Ha ChbBera Ha mupekrtopute. IIpuetn ca mokaagute Ha [lupekTopa 3a BpB3Ka C
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WHBECTUTOPHUTE U Ha OOUTHHSA KOMHTET 3a AeiiHocrTa MM mnpe3 2020 r. mo mpemnopbKa Ha
OMUTHHA KOMUTET € u30paH 3a OOUTOP Ha HHAWUBUAYAAHUTE M KOHCOAHUOAUPAHUTE (PUHAHCOBU
otueTH Ha EmurenTta 3a 2021 r. cmelfuaan3upaHo OJUTOACKO ApyxkecTBo ,,Oxut Kopekr“ OO/
¢ Ne 064 ot [IyGAHMYHHS PETHUCTHP, ChraacHo 4a. 20 ot 3HPO. [IpueTu ca HOB yCTaB U IpaBHUAA
3a yrpaBaeHMe Ha puckosere Ha ,BOAKAH EH/] CHUM IMTPOITHPTUC* AZICUII mipu y9acTus B
yapeasBaHETO U NPUA0OHMBAHETO HA AFAOBE UAU aKIIUU B CHEIIMAAU3UPAHO APYZKECTBO IO YA.
28 or 3ACULIC. IlpuetTn ca HpoOMEHU B IIpeaMeTa Ha AEHWHOCT Ha APYyKECTBOTO 3a [a
OTTOBaps Ha M3UCKBaHUusaTa Ha HoBus 3ACULIIC

Ha 09.07.2021 r. EmurentsT e npemocraBua B KOH, BB u mpen obiecTBeHOCTTA
ype3 cucremure extri.bg, e-register m Infostock, HOB ycraB Ha [py>KecTBOTO IIpPHET HAa
PenoBHo rogurirHo O61110 cEOpaHUe Ha aKIIMOHEPUTE

Ha 30.07.2021 r. EmurentsT e npemocraBua B KOH, BB u mpen obiecTBeHOCTTA
gype3 cucreMure extri.bg, e-register u Infostock, mexxauHeH MHAUBHAyaAseH (PUHAHCOB OTYET
3a BTOpo TpuMeceune Ha 2021 r.

Ha 30.08.2021 r. Emurentst e nmpemocraBua B KOH, BB u mpen obiecTBeHOCTTA
uype3 cucrteMure extri.bg, e-register u Infostock, MmexxauHeH KoHCOAMAUPAH (PUHAHCOB OTYET 34
BTOpO TpuMeceune Ha 2021 r.

Ha 03.09.2021 r. EmureHTBT upe3 cucremure extri.bg, e-register u Infostock e
nybankyBaa ITokana 3a 3BpHpegHo O6mIo crOpaHme Ha akIuoHepuTe, Bricana B TPPIOAHIL

Ha 11.10.2021 r. e mpoBeneHo Ma3BbHpenHo oOmio crOpaHme Ha aKIHOHEpPHUTE, Ha
KOETO ca IIpHUeTH IIPOMEHU B YcTasa Ha [pyKeCcTBOTO

Ha 15.10.2021 r. EmurentsT e npenocraBua B KOH, BDB u mpen obiiectBeHOCTTA
gype3 cucreMure extri.bg, e-register u Infostock, akryaausupan ycraB Ha [Ipy>KeCTBOTO IIPHUET
Ha W3pbHpenHo OO0 chbpaHue Ha aKIITMOHEPUTE

Ha 25.10.2021 r. EmurentsT e npenocraBua B KOH, BDB u mpen obuiectBeHOCTTA
ype3 cucreMute extri.bg, e-register u Infostock, YBemomaenue 3a B3eTo pemreHue Ha CbBeTa
Ha gupekroputre Ha ,BOAKAH EH/ CUU TIPOITBPTUCY AICULL 3a u3maBaHe HA €MUCHS
obe3medyeHn 00AUTaIruu

Ha 01.11.2021 r. EmurentsT e npemocraBua B KOH, BB u mpen obiecTBeHOCTTA
uype3 cucreMute extri.bg, e-register u Infostock, mexxnuHeH MHOAUBHUAYaAeH (PUHAHCOB OTYET
3a TpeTo TpuMeceudne TpuMeceuyue Ha 2021 r.

Ha 29.11.2021 r. EmurentsT e npemocraBua B KOH, BB u mpen obiecTBeHOCTTA
uype3 cucreMure extri.bg, e-register u Infostock, MmexxarHeH KoHCOAMAUPAH (PUHAHCOB OTYET 34
TpeTo TpuMeceuue Ha 2021 r.

Ha 09.12.2021 r. EmureHTBT upe3 cucremure extri.bg, e-register u Infostock e
nybaukyBaa [lokana 3a W3BwbHpenuo OO0 cbOpaHme Ha aKIMOHEPUTE, BIIMCAHA B
TPPIOAHII.

Ha 13.01.2022 r. EmutenTa upe3 cucremure extri.bg, e-register u Infostock e
nybaukyBaa [IpoTokoa oT npoBezneHO M3BBbHpeaHO 0010 ChOpaHue Ha aKIIMOHEPUTE, Ha KOETO
ce omo6psiBa MIPEXBLPASHETO/Ipofazkbara oT crpaHa Ha ,BOAKAH EH/I CUM ITPOITBPTUCH
ANCHUILL uHa 100% ot ggaoBoro My y4dactue B ,bBoakau I[Ipomeptm Hcereiirc® EOO/,
npencraBagBanm 182 890 /cro oceMmeceT M OBE XHASOAM OCEMCTOTHH U aBeTAeceT/
OPY’KECTBEHU adAa ¢ HOMHHaAHa ctoifHocT ot 100 /cro/ aeBa Bceku asga. MOCA mpemocraBsa
MaHzaT/oBaacTaBa CepBeTa Ha OUPEKTOPHUTE Ha [Ipy>KeCTBOTO, Ja B3eMa PEeIIeHUd 110 BCUYKH
OCTaHAAM CBIIECTBEHHU U APYTHU YCAOBHS 10 MpoAaxkbaTa Ha APYKECTBEHUTE AIAOBE, KAKTO U
Oa U3BBPIIH BCHUYKH HEOOXOOAUMHU TIIPaBHU U (PaKTHUUECKH MOelCTBUS BBB BPB3KA C
usIrbAHeHUEe Ha pelrteHusaTa Ha OCA.

HMHBeCTUTOPUTE MOTraT Oa Ce 3alo3HasdT C IIocodeHaTa HHQoOpMAaIllus Ha HHTEPHET
cTpaHunaTta Ha [Ipy:KecTBOTO, KAKTO W Ha HHTEPHET CTpaHUIlaTa Ha ,BbArapcka ¢oHOIoBa
b6opca” Al (www.bse-sofia.bg), Ha maaTdopmara Ha Infostock (www.infostock.bg).

12. JIOTOBOPH OT CBHIUIECTBEHO 3HAYEHHE

EMUTEHTHT HIMa CKAIOYEHU 3HAYUTEAHU JOTOBOPHU U3BBHH oOMYaiiHaTa CH AEeHHOCT.
[ BOIEpHOTO APY2KECTBO Ha EMHTeHTa HIMa CKAIOYEHH 3HA4YUTEAHH JOTOBOPHU HU3BBH
obuuaiiHaTa CH AEHHOCT.
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13. HaAHYHH ZOKyMEHTH

To3u IIpoCIeKT U MOITbAHUTEAHA MHpopMaiusg 3a ,BOAKAH EH/I CUM IMPOITBPTUCH
AICHIL moraT na 6baaT IMOAYIEHH U OT MyOAMYHUS perucTbp Ha KOH (www.fsc.bg).

[Ipe3 nepuona Ha BaaMAHOCT Ha lIpocmekTa CchIMAT, KAKTO U YcTaBa, UCTOpHYecKaTa
duHaHCOBa wuH(QoOpMalng 3a EwmupreHTa, [OoroBophT 3a H3IIbAHEHHE Ha (QYHKIHAATA
»lOBEPEHUK Ha OOAUTAITMOHEPUTE", 3aCTPaX0OBATEAHATA [TOAUIIA U BCAKAKBU IIPHUAOKEHHI KBM
TSX, OLIEHKU U OTYETH, IIOATOTBEHU OT HIKOM eKCIIEPT II0 ucKaHe Ha EMuTeHTa, 9acT OT KOUTO
€ BKAIOYUEHa HAM mocodeHa B [IpocriekTa, KakTo U HCTopudUecKaTra (prHaHcoBa HHQOpPMAIIUI
Ha EmutreHta oT mocaegHaTa (pUHAHCOBA TOAWHA, HOpPEeOXOoKaalla IyOAMKyBaHETO Ha
IIpocrmekTa Morar fa 6bIaT HHCIIEKTHPAHH Ha MHTEpHeT cTpaHunara Ha ,BOAKAH EH/] CUM
I[MPOITBPTUC ACHUL] (www.bsproperties.eu).

[Ipe3s mepumoma Ha BaaugHocT Ha [Ipocmekra CBIIMAT, KakTo U J[loroBOp®T 3a
U3ITbAHEHUE Ha (PYHKIHUATA ,/{0BEpeHUK Ha OOAUTAIlMOHEpUTE” IIle ca JOCTHIIHM Ha UHTEPHET
CTpaHHIIATA Ha WHBECTUIMOHHUSA [OCpenHUK ,Peaa cdwunauc A (https://real-
finance.net/?p=1288).

YcrarbT Ha EMHTEHTa U HETOBUTE OOUTHPAHU (PUHAHCOBH OTYET Ca AOCTBITHU U IIO
naprugata Ha apykectBoTo B TPPIOALL kbM AreHIitudra 1o Boucanugara (Www.brra.bg).

[Ipe3 nmeprona Ha BaaugHOCT Ha IIpocniekra YcTraBbsT Ha EMuTeHTa, BCHYKH OOKAQH,
nucMa ¥W  OPYTH [OOKYMEHTH, HCTOpHdYeckKa QHUHaHCOBa uHGopManus, J[oroBopsT 3a
U3II'bAHEHUE HA (PYHKIIUSTA ,/JOBEPEHUK Ha OOAUTAIIMOHEPUTE®, 3acTpaxoBaTeAHaTa TIOAUIIA U
BCSIKAKBHU IIPHUAOXKEHUSA KbM THX, OIIEHKH U OTYETH, IIOATOTBEHU OT HIKOM €KCIIEPT I10 MCKaHe
Ha EwMmwurTeHTa, YacT OT KOUTO € BKAIOYEHA HAW IocodeHa B IIpocmekTa, KakTO H
ucTopudeckara (puHaHCoBa HWHQopManud Ha EMuTeHTa OT mocaenHaTa (PUHAHCOBA TOAHHA,
npenxoxpaaiia mybankyBaHeTo Ha [IpocriekTa MoraT ga ObOaT MHCIIEKTHUPAHU Ha CACTHUTE

agpecu:
EMurent: ,BOAKAH EH/I CUU ITPOITBPTUC“ AIICUILL
Cemaauiie: rp. Codusa

Anpec Ha yIIpaBACHHUE:! ya. ,Lerepaa Koaes“ Ne 14, Bx. B, er. 1, am. 4
PabotHo Bpeme: 09:00 — 17:00 .

TeaedoH: + 359 52 603 476

EaexTpoHHAa moma: info@bsproperties.eu

Auile 3a KOHTaKT: Aronmuaa [lackanoBa — U3IMbAHUTEAEH TUPEKTOP
VHBECTUIIMOHEH IIOCPEAHUK: L2Peaan dunauc” AL

Cenaawnine: rp. Bapna

Anpec 3a KOpPeCIIOHEHITHS: yA. 2Asekcaunabp [lymkua“ No 24

PaborHo Bpeme: 09:00 - 17:00 4.

TeaedoH: + 359 52 603 828

EaAexkTpoHHAa mOIIA: real-finance@real-finance.net

Aulie 3a KOHTaKT: Hparan [IparanoB — U3II'bAHUTEAECH OUPEKTOP

[Ipe3 mepuoma Ha BaangHocT Ha IIpocriekTa JOroBOpBT 3a M3IbAHEHHE Ha (PYHKIUATA
J1OBepeHUK Ha obauralmoHeputTe“ e Ob/e MOCTBIIEH Ha XapTHEH HOCUTEA Ha ajpeca Ha
n3bpanusa [JoBepeHuk Ha obauranmoHepure UII ,ABEB HuaBectunmun“ EOO/ - rp. Bapna, ya.
,Kusa3 Bopuc I“ Ne 7, eT. 2.

IV. HHPOPMAIIHS I1O0 ITPHAOXEHHE 1 OT HAPEJABA Ne 2 OT 09.11.2021 I'. 3A
ITbPBOHAYAAHO H IIOCAEIBAIIIO PA3KPHBAHE HA HH®OPMAIIHUSA IIPH
IIYBAHYHO IIPEJAATAHE HA IIEHHH KHHIXA H OOIIYCKAHE OO T'BPIOBHSA
HA PEI'YAHPAH ITIA3AP

1. OnHcaHHe Ha HHBECTHIHOHHHTE IleAH Ha J[Ipy:KecTBOTO C IIOCOYBaHe Ha
HeroBuTe (HHAHCOBH Il€AH, H3TOYHHIHTe Ha (PHHAHCHpaHe, MaKCHMAaAHHA
pa3Mep Ha BBHIIHOTO (PHHAHCHpaHE CIIPIMO CTOHHOCTTA Ha COOCTBEHHS MYy
KaIlHTaA.

CovraacHo 4a. 10, aa. 1 or YcraBa Ha [IpyKeCTBOTO OCHOBHHTE MYy HHBECTHUIIHOHHU
IIEAH ca: 3alla3BaHE€ Ha CTOMHOCTTa Ha HWHBECTHUIMHUTE Ha aKI[MOHEPHUTE U IIoAydaBaHe Ha
aoxon Ha 0OazaTa Ha pasdpefleAeHHe Ha pPUCKA U AUBepCUpUKAIUg Ha IopTdeiira ot
HeIBUXKUMHU UMOTH.
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B ua. 10, aa. 5 or YcraBa ca omMcaHu AeTa¥iAHO MHBECTHUIIMOHHUTE IIEAU:

v/ 3amasBaHe W HapacTBaHE Ha ITasapHaTa IeHa Ha aKIUUTe Ha [[py*KEeCTBOTO 4pe3
aKTHBHO yIIpaBAeHHMe Ha nmopTtdeiira OT HEABUKUMHU UMOTH, IIEHHU KHHUXKA U APYTH
(bMHAHCOBH aKTUBH U CBOOOOHUM MapUYHHU CpPenCcTBa, IIpH ClIa3BaHe Ha
WHBECTHUIIMOHHUTE OTPaHUYEeHHUs, 3aAeTHAAN B 3aK0OHAa U YcTaBa Ha [Ipy>KecTBOTO;

v/ ocurypsiBaHe Ha JI0XO[ 3a aKI[MOHEPUTE o popMaTa Ha IMapudeH AUBUIEHT,

v peaamsanusg Ha medasba oOT pasapkara B CTOMHOCTTA HA HMOTHUTE IIPU
OpUAOOUBAHETO U CAe[ IPogasKbaTa UM,

v\ ocurypsiBaHe Ha AUKBH/IHOCT Ha IIEHHUTE KHHXKA, U3OAAEHU OT JAPYXKECTBOTO, YPE3
PETHCTPHPAHETO UMAa 3a T'bProOBUd Ha PEeryAHupaH rasap;

v yyacTus B Y4YPEOSBAHETO HAM B NOPUIAOOMBAHETO HA [OIAOBE HAU AaKIUH B
CIIEIIMaAU3UPaHO APYKECTBO 10 4a. 28 ot 3ACULIIC.

Wartoununiute Ha (puUHAHCHpaHe Ha AedHocTTa Ha J[py>KEeCTBOTO ca COOCTBEHHUS U
OPUBACYEHHS KaluTas. 3a (pUHAHCHUpPaHE Ha CBOUTE MHBECTHIIMHU [[py’KECTBOTO H3MOA3BA U
CpeAcTBaTa OT BHECEHHS IIPU PETHUCTpalUATa KaIllUTaA, KaKTO U CpeAcTBaTa HabpaHU IIpHU
II’PPBOHAYAAHOTO U IIOCA€[BAIllUTEe yBeAMdeHUss Ha Kanurasa. ,BOAKAH EH/ CUn
I[MPOITBPTUCY AICHIL] mu3moa3Ba M TIIPUBA€YEH KalUTaA B paMKHTe Ha 3aKoHa 3a
duHaHCcupaHe Ha OeHHOCTTAa CH. [IPy’KEeCTBOTO HE € OMNPEICANAO0 MAaKCHMaAeH pa3Mep Ha
IPUBACYEHHUTE CPEACTBA CIIPSIMO CTOMHOCTTA Ha COOCTBEHUS My KaIIUTAaA.

CBbBeETHT Ha AUpeKTopUTe Ha [pyKeCTBOTO Ce CTPEMU KBbM HapacTBaHe Ha CTOMHOCTTAa
Ha UWHBECTUIIMUTE U IIoAydaBaHe Ha TEKYIl O0XO[d IIPU KOHTPOAHMpPAaAHE Ha pPHCKa Ypes3
auBepcuUKalvg Ha nopTdeiisa OT HeABHXKHUMU HMOTH U WHBECTUIIUH B APYZKECTBa IO YA.
28, aa. 1 or 3BACULIC. Crpareruara Ha [Ipy>KeCcTBOTO ce 0a3upa Ha NOPUHIMIA Ha
IOAyYaBaHe Ha MOXOOH OT IMPUAOOUTHTE MMOTH, UpPe3 OTAABAHETO WM IIO[ HAaeM, AUSHHT HAH
apeHia, UAU CAe[ U3BBPIIBaHE HAa HOBO CTPOHTEACTBO HAU IIOAOOPEHUS HA HEABUKUMHTE
UMOTH, CTPad U CHOPBKEHUS, C Ilea Obaela npomaxkba.. Ta3u cTpaTerus ce OChIIECTBIBA
pu 6araHCHUPAHO pas3lpeacAcHUE Ha PUCKA.

2. Orpa}mqem»m'ra B HHBECTHIIHOHHATA IIOAHTHKA Ha HPWKCCTBOTO, B PaMKHTE€ HA
KOHTO APyXKEeCTBOTO C'hC CIIEIIHAAHA HHBECTHIIHOHHA ImeA B3e€Ma
HHBECTHIIHOHHH PCEIICHHA (l'IO BHAOBE HEABHIKHMH HMOTH, OTHOCHTEACH AsIA HA
PAa3AHYHHTE BHAOBE HMOTH OT OGI.I.I'.O HPHAOGKTHTe HEABHIXKHMH KMOTH),
IIOAHTHKA HAa HHBECTHpPaHE Ha CBOSO.Z[HKTG cpeacrTsa

,BOAKAH EHJI CUH ITPOITBPTUC“ AIICHUILL ochluecTBSBa AEHHOCTTA CH crOoOpPas3HoO
OTpaHUYEHUs, 3aA0KEHU B YCTaBa My U ObATAPCKOTO 3aKOHOIATEACTBO.

,BOAKAH EH/I CUU ITPOITBPTUC AZICULL He MoOxKe ma U3BBPIIBA APYTU THPTOBCKU
CHEAKH H3BBH IIOCOYEHUTE B YA. 7, aA. 1 Ha YcraBa W IIPSIKO CBBP3AHUTE C TAXHOTO
OCBIIIECTBsIBaHE, OCBEH aKO Ca II03BOAEHH OT 3aKOHA.

,BOAKAH EH/I CHUU IIPOITBPTUC“ AIICUILL He MoxKe na npugoOuBa UMOTH, KOUTO ca
IpeaMeT Ha IIpaBeH CIIOP.

Henpmxkumure umoTH, npumobmuBanu ot ,BOAKAH EH/] CUM TIPOITBPTUC AIICHULI,
TpabBa ma ce HaMUpaT Ha TepuTopuaTa Ha Penybamka Brarapua u Ha TepuTOopHUdTa Ha Apyra
bp3KaBa YA€HKA.

,BOAKAH EH/I CUM IIPOIIBPTUC* A/ICUILL He MoxKe ma ce npeobpasyBa B OpPYT BHUL
TBPTrOBCKO APY3KECTBO.

,BOAKAH EHJ/I CUI TTPOITBPTUCY AICULL He moxke ma OpOMEHs MIpeaMeTa CH Ha
JIEUHOCT.

,BOAKAH EHJ/I CUHN IIPOITBPTUC AJIICUL]l He wMoxe na obesredana YK IU
3aIbAYKEHUS C U3KAIOUEHHE Ha OAHKOBHU KPEOUTH, OTIIyCHATH HAa MIBIIEPHO APYXKECTBO II0 HUA.
28, aa. 1 or 3ACHUILI/IC, u He MOXKe Oa HIpPenocTaBd 3aeMU M Oa IIoAydaBa 3aeMH OT AMUIA,
pasaudHHu OoT OaHKHU. 3a obesrleuyaBaHe Ha 3aIbAKEHHUSTA 110 OAHKOBH KPEIUTH Ha ABIIEPHO
OPY?KEeCTBO 0o 4A. 28, aa. 1 ce U3UCKBa mpeaBaputreaHo ogobpenue or OCA Ha JJCULL.

»,BOAKAH EH/] CUU TIPOITBPTUCH A/ICULL He MoxXKe na uHBecTHpa 1oBede oT 10 Ha
CTO OT aKTHBHUTE CHU B TPETHU AHUIIA IT0 YA. 27, aa. 4 ot 3ACHULIIC.

,BOAKAH EH/I CUU ITPOITBPTUC AZICUL] He MoxKe ma uHBecTHpa 1noBede ot 30 Ha
CTO OT aKTHUBUTE CH B CIIEIIMAaAU3HUpPaHU ApyKecTBa IIo 4a. 28, aa. 1 ot 3ACULIC.
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,BOAKAH EHJI CUH [TPOITBPTUC* AIICUL] He Moxe ma uHBecTHpa 1oBede oT 10 Ha
CTO OT aKTHBHUTE CH B APYTH APYKECTBaA CHC CIIEIIMasHaA MHBECTHUIIMOHHA I1€A, MHBECTHPAIIU B
HEIBMKUMH HMOTH.

,BOAKAH EH/T CUM IIPOIIBPTUC“ AICULL He Moxe ma npumobuBa IEeHHU KHHXKA,
THPIYBaHH Ha PETyAHpaH I[asap HAHW [a IIPHUAOOHBa OSAOBH YYacTHS B IOPYIH APYZKECTBA,
OCBEH B cAaydauTe 110 4A. 12 1 13 ot YcraBa Ha [lpy>KecTBOTO.

,BOAKAH EHJI CUH ITPOITBPTUCY AIICULL He MOXKe ma B3eMa 3aeMU, C U3KAIOYEHHE
Ha CAy4YauTe OIIHMCaHHU B 4A. 11, aa. 2 oT YcrasBa.

3. OmnucaHHe Ha MOAHTHKaTa Ha EMHTEHTa OTHOCHO NPHAOOHBAHE Ha HOB aKTHB
HAH aKTHBH

MHBecTUIIMOHHATA MOAUTHKA Ha [[py>KECTBOTO He INPEABUXKAA HUKAKBHU OTpaHUYEHUS
OTHOCHO BHUAa HEABWKHUMH MUMOTH, B KOUTO TO MHBECTHpPA.

CwraacHo 4a. 9, aa. 3 ot YcraBa, [pyKeCTBOTO MOXKe [aa OpuaobuBa BeEIHH IIpaBa
BBPXy BCHYKH BHAOBE HEABIKHUMH HMOTH, HAXOAAIIW Ce Ha TepUTopuaTa Ha Pemybanka
Brwarapua u Ha TepUTOpHATA Ha Apyra mabpiKaBa dYAE€HKA, BKAIOYUTEAHO: TEpPeHH 3a
CTPOUTEACTBO, 3€MHU C IIEPCIEKTHBU 3a 3aCTPOSBAHE, 3aBBPIIEHU HUAM HOBOH3TPAXKIAIIU CE
KHUAUIIHY, HHAYCTPHAAHH, CTOIIAHCKHU Crpalul HAM YaCTHU OT TdX, IIPHUACKAIIIUTE KBM TdX
TapIleAr, TEPEeHU, MapKOMecTa H/HAW TapaxkH, KakKTo U obopyaBaHeTo U 0063aBEXIAHETO,
HeOGXOﬂI/IMI/I 3a BBBEXKIAHETO B €KCIIAOAQTAIlHMd HA HEABHZKHMMHTE MMOTH, KAKTO U 3€EMEIAEACKHU
3€EMH, I'OPHU U OTPAaHUYCHU BEIIHU IIpaBa BBPXY TdX.

[MpuaoOUBaHETO HA HOBU HEABMXKHUMHU MMOTH MOXKE /A Ce€ HU3BBPIIBA TOCPEICTBOM
duHaHCHpaHe, Ype3 U3IaBaHe Ha [IEHHH KHUXKA OT [IpyzKEeCTBOTO UAHM 4Ype3 DaHKOBU KPEIUTH,
OpU CIlIa3BaHe Ha OTPAHUYEHHSTA B 3aKOHA W YcraBa. [la3apHHUTE CETMEHTH, B KOUTO
OPYXECTBOTO (POKyCHpa CBOUTE HHBECTHUIIMHM Ca KUAUIIHHU CTPaaM, BKAIOUUTEAHO TAKUBA B
KYPOPTHH KOMIIACKCH H BaAKaHIITMOHHHU HUMOTH.

B momsaneHue [Ipy:KeCTBOTO MOXKE Ja UHBECTUpPA CBOOOIHUTE CH CPEACTBA U B:

v IleHHW KHUXKa, H3[aJleHd WAW TapaHTHpPaHH OT ObArapckara mbppxkaBa — 0e3
OTpaHUYEHUS,;

v/ 0aHKOBH MENO3UTH — 6€3 OrpaHUYeHNUs,;

v/ UMOTEeYHH OOAMTAIlMM, U3OANEHH [0 pelda U IIPU YCAOBHATA Ha 3akoHA 3a
UIOTEeYHUTE obaurauu — 10 10 Ha cTo OT aKTUBUTE Ha [[pyKEeCTBOTO;

v\ [IpyrTu akTUBH, aKO C€ [IOIYCKa OT AeHCTBAIIIOTO 3aKOHOAATEACTBO.

4, OnucaHHe Ha KPHTEPpHHTE, HA KOHTO OTroBapdaAT HECABHXHMHTE HMOTH, B KOHTO
1€ HHBECTHpA Ilpyxec'rno'ro, KaKTO H XapakKTEpHCTHKHTE Ha npn,z:oﬁn'rn're
HEABHIXHMH HMOTH

IMpuemnuga nNbp8oOHAUANHA UHBECMULUSL

PasmephT Ha II'bpBOHAYaAHATA HWHBECTUIMS (IleHATa Ha OpPUAOOHMBaHE HaA HMOTA)
TpgOBa ma OoTroBapsd KaTo abCOAIOTEH pa3Mep Ha BB3MOXKHOCTHTE Ha J[Ipy:KecTBOTO 3a
HeroBata nokynka. OCHOBHUTE KPUTEPHUHU IIpU M300pa Ha II03€MAEH MMOT 3a 3aKyIlyBaHe ca:
IIEHA, MECTOIIOAOKEHNE, YCTPOUCTBEHU [T0KA3AaTEAN, TIOTEHIIUAAHA ATPAKTUBHOCT HA HUMOTUTE,
KOUTO OHMXa MOTAM [a C€ MHOCTPOAT BBPXy Hero. [Ipy>KecTBOTO IIe HPEeAOYHTa IT03EMACHH
UMOTH, IPU KOUTO IIOHE €AUH OT U3OPOEHUTE KPUTEPUHU € MHOo-A00bP OT CPeaHOTO 3a masapa.
Hampumep, ako IieHaTa € II0-HHUCKa IIPH PaBHU APYTH YCAOBHUS, HAU T'PaA0yCTPOMCTBEHHUTE
TIOKA3aTeAU ca IMO-A00pU IIPHU paBHA IleHA U APYTH YCAOBUL.

Ouakxgara 200uHA 00X00HOCM Om npoeKxma

Ta 1m1e ce U34YUCAIBa, OTYUTANKH BBTPEIIHATA HOPMa Ha BBH3BPAIlaeMOCT Ha MPOEKTA,
UMaMKU IIpeABU pa3Mepa Ha BCHUYKHU HAPUYHH ITOTOIH [0 AaJeH IIPOEKT. [pyKEeCTBOTO IIe
npenpueMa MHBECTHIIMOHHHU IIPOEKTH CaMO aKO OYaKBaHATa UM TOJUIITHA BB3BPAIlaeMOCT €
IIOHE paBHAa Ha HOpMaAHAaTa CpeflHa BH3BPAIlaeMOCT OT MOof00HA AeHHOCT B CTpaHaTa.

Cpok Ha peanusayus Ha npoekma

To3u cpok obxBallla BPEMETO OT II'BPBHUS PAa3X0[ HMAU IAAIAHE II0 Aa[eH IPOEKT M0
OKOHYaTeAHATa MIpojaakba Ha MMOTa, CHOTBETHO [0 CKAIOYBAHE Ha JOTOBOPU 3a HAEeM HAU
IPegOoCTaBIHETO MYy 3a yIpaBAeHHe. [Ipy:KecTBOTO Ille MPENIIOUYNTa MPOEKTH C II0-KBCH
CPOKOBE Ha peaAMu3allvs, IIPH PaBHU APYTH YCAOBHUS (Ile IpPEearoduTa IpHUA0OHBAaHETO HAa
IO3€MACHU HMOTH B peryAallls B CBC CHOTBETHO MpeAHA3HAYEHHE 3a peaAnu3upaHe Ha
KOHKPETHHS MPECTOAI] HUHBECTUIIMOHEH IPOEKT IIPE] TAKUBA, 38 KOUTO MPEACTON BKapBaHE
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B peryaalysd HAHM CBOTBETHO IIPOMdAHA B IIpeJHA3HAYEHHETO UM; IIe I[IPeAIlodnuTa
npugobMBaHETO Ha HEABUXXKUMHU HMOTH C TO-A€CEH [OCThI MO0 HeobxoguMaTa
HHPPACTPYKTypa MHOpen TaKWBa, KOWUTO Ce€ HyXJadT OT H3rpaxkjgaHe Ha HOBH
HHPPACTPYKTYPHU MPEXKHU U CUCTEMH).

Hueo na puck

Jpy>KecTBOTO IIIe OTYUTA PUCKOBETE, CBBP3aHU C PEAAU3HUPAHETO HA MHBECTUIIMOHHUTE
npoeKkTU. [pyzKecTBOTO IIle AeficTBa B CEKTOpa Ha HEABMIKUMHTE HMOTH, a Ta3u AEHHOCT €
CBBp3aHa C MHOTO U pPa3AHMYHH BHIOBE PHUCKOBE (3a AeTaliAHO OIHMCAHHE Ha PHUCKOBETE,
crielpUIHE 3a [a3apa Ha HEABUXKUMH HMOTH € IIpe/cTaBeHa B T. 4 PuckoBu ¢pakTopu oT
T03u PerucrpaiuoHer MOKyMeHT). [Ipy>KECTBOTO IIE IMPEAIIOUHUTA MPOEKTU C ITO0-HUCHK PUCK
IpU paBHU OAPYTU yCAOBUA. ToBa O3HaYaBa HAIPUMED, Ye IIe Ce MPEAIIOYUTAT IPOEeKTH, IPHU
KOHUTO UMa IT0-MaABbK PHUCK OT IIPOMsIHA (HaMaAeHHe) Ha MIPOMaskKHUTE IIEHU Ha HU3TPaKIAHUTE
HMOTH.

Bwv3moskHocm 3a 0612080 puHaHcupaHe

[pyzKecTBOTO 1IIle THPCH MOa (PUHaAHCHpPA CBOUTE UWHBECTHIIMOHHHU IIPOEKTH B
KOMOMHaIUs OT COOCTBEHU CPEACTBa U IIPUBAEYEHU (I'bATOBHU) pecypcu. ToBa ce obycaaBsa OT
OaaronpuaTHUA ePEKT Ha (PUHAHCOBUS AOCT — JOXOAHOCTTA OT IIPOEKTHTE CE OYaKBa Ja € II0-
BHCOKa OT AMXBUTE II0 IBATOBOTO (pHMHaHCHpaHe. [Ipu paBHH APYyTH yCAOBHUS, [Ipy:KeCTBOTO
e TPEeANOYHTa IIPOEKTH, YUITO Peasru3alusd MoxKe Aa ObIe OCHIIEeCTBEeHa C IIO-TOASIM JdA Ha
JUBATOBO (PMHAHCHpPAHE.

5. Hudopmanus 3a NpHAOOHTHTE HEABHIKHMH HMOTH:

5.2.1. Buo Ha Hedsuw»Kumume umomu U omHocumesneH O/l Ha 8ceKu 8ud umomu om
06wio0 npudobumume Hed8UIKUMU UMOMU

I'pagura 1: Cmpyxmypa Ha uHgecmuyuoHHuUs nopmepetin kom 31.12.2021 a.

C Hali-BUCOK [5A ca anapTaMeHTUTe ¢ 92.9 Ha cTo, cAelBaHU OT THPTOBCKUTE IIAOIIU C
IdA oT 2.9 Ha cro. OTHOIIIEHUATa ca U3YHCACHU Ha UHAWBUAYyasHA ocHoBa KbM 31.12.2021 r.

5.2.2. mecmoHaxosKoeHue Ha HedsuXKumume umMomu U omHocumesieH 0l Ha umomume
cnopeo MecmoHaxoxoeHuemo um om obuio npudobumume HeO8UIUMU UMOMU

OTHOCHUTEAHHAT OdA (o IaszapHa croiHocT KpM 31.12.2021 r.) Ha HEABHKUMHUTE
HMOTH CIIOPEJ MECTOHAXOXKIAEHUETO UM € IIPeACTaBEHO B cAeAHAaTa IrpadHKa.
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I'pagura 2: I'eozpagcko pasnpedeneHue HA UHBeCMUYUUME 8 HeOBUIKUMU UMOMU KbM
31.12.2021 a.

OTHOILIEHHETO € U3YUCAECHO Ha UHAUBHAyaArHa ocHoBa KbM 31.12.2021 r.

,BOAKAH EH/ CHM T[IPOIIBPTUC“ AIICULL IpuTekaBa B 3aBBPIIEH BUI
BaKaHIIMOHEH KoMIlnekc ,ChHpaiiz Kay0“, Hamupail ce B c. PaBna, obmmua Hecedbp. KbMm
crpaguTe HMa H3TPafiecHH W HEeOOXOAMMHTE KOMYHHKAIIMOHHH W HHOMPACTPYKTYPHHU
CBOPBKEHUS.

MaakoTo KypopTHO ceaultie PaBna e pasnosoxkeHo Mexay rpan HeceOpp 1 ceao AxeaoH,
Ha 28 KuaoMeTpa ceBepHO oT Byprac u Ha 1 KHAOMETHP OT TAaBHOTO IIIOCE.

KuBonmcHudaT rpan-my3eii HeceObp € camMo Ha HAKOAKO MUHYTH C Koaa oT PaBpa.
MectHocTTa OKOAO PaBma w3o0mAcTBa OT MHOPUPOAHH H KYATYPHH 3a0€A€KHUTEAHOCTH.
I[Ipuponmara e 4ymcra, KAUMATBHT € MEK M MOPCKH. EKOAOTMYHO YHCTHUAT IIA&XK U YHUCTOTO
CEAMIIIE C IIPEKPACEH BB3AYX Ca BazKHH YCAOBHA 3a CIIOKOEH CEMEEH OTAMX.

CeanmeTo e IpearodyuTaHa AdTHA KypopTHa AeCTHHAIIUS, 3aToBa IIpe3 A9TOTO HUMa
MHOTOOPOMHH BB3MOXKHOCTH 3a OTAUX U 3abaBaeHUd, a Ope3 3uMarta padoHBT € THX H
ciokoeH. KypoprhT € Obp3opasBUBall ce K 3alloyBa [a IIpefsara HEe caMO XOTEACKO
HaCTaHsSIBaHe 3a ACTHHI CE30H, HO M KOMIIAEKCH OT 3aTBOPEH THII 3a IIEAOTOAHIIIHO OOUTaBaHe.
obpara nHPpacTpyKTypa — IbTHA U OUTOBA, € IPealIocTaBKa TelI'bpBa [1a Ce Pa3BHBAa B Ta3U
IIOCOKa.

Bakauironesn KoMIiaekc ,,ChHpaii3 KAy0“ e pas3IioAoKeH B MIOKpaMHUHUTE Ha Cc. PaBma
B HeypOaHM3HpaHa U €KOAOTHYHO YHCTa Cpena, 3a00MKOAEH OT THIIHMHA U CIIOKOMCTBHE, CaMO
Ha 3 KM OT K.K. ,,CABPHUYEB Opar” m Ha 2 KM OT apxuTekTypHUd pedepBar Ha IOHECKO - rp.
Heceb6mp.

Haii-6an3kuar maaxk ce Hamupa Ha okoao S00 meTpa oT KOMIIAEKCa, Ha He IIOBedYe OT
7-8 mmHyTH nema. B HemocpencrBeHa 6amsoct mo CreHpalis € pasloAOKeH akKBallapk,
MarasMHH 3a XPaHUTEAHH CTOKH, 3C€ACHYYLM M IIAQKHH IIPHUHAIOACIXKHOCTH, PECTOPAaHTH,
3aBeneHHd. KOMIIAEKCHT € OT 3aTBOPEH THUII U IIpefaara OTANYHH YCAOBHA 3a CeMEHHU NBOMKH
U ceMedicrBa C [gderna, KOHUTO THPCAT IKHAHUINE Cpel dYHCcTa I[IpHUpoaa, HO ¢ mobpa
UH(QPACTPYKTYypPa U BB3MOXKHOCTH 34 IIOYHBKA U 3a0aBA€HUS B paloHa.

IIpoektr ,Kapme [duem“ ce Hamupa B rpan bBaaduk, B CbCEACTBO C IIpeKpacHaTa
Boranmyeckara rpaguHa C PEeOKH, BIIEYaTAdBAIld M €K30THYHH PacTeHHd M [IBopela Ha
PyMBHCKaTa Kpaauna Mapua. MdacToTo € II'bAHO C OPEBHH ACT€HAH, POMAaHTHKa H
IIPUKAIOYEHUS, [IOPasKIaIo HEIIPEOLOANMOTO X KEeAaHYE [1a CTAHEIll JacT OT TO3H (paHTacCTU4IeH
rpam.
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'pan Baauuwk ce HamMupa caMo Ha 45 KM OT MeXXAyHapomaHO AeTulle BapHa u Ha 10
MHHYTH IBT C KOAA [0 KPACHUBHS MOPCKHU KypopT AaDeHa, KBIETO BCEKH MOXKE Aa HaMepH
MSCTO 32 OTOUX U pa3BaedeHUd. B Baaunk mMa KpacuBU MecTa 3a 9XTH, KOUTO XapMOHUYHO
ce cpUeTaBaT C II'BTHUYECKUS Kel U maazka. B paguyc oT HIKOAKO KHAOMETpa uMa 3 MecTa 3a
road, KakTo U pe3epBarhT Ty3aaTa, H3BECTEH KATO LEHTHP 32 KaAOACUYEHUE U OAAHEOAOTHS.

5.2.3. onucarHue Ha HedsuKumume umomu; OONBJAHUMESHU UHEECMUUUU U PA3Xoou,
Heobxo0uMu 3a 8beexo0aHe Ha aKkmusume 8 eKCnloamayus

BararnyuoreH komnnerc ,, CoHpaiiz kayb

KowMmriaeKkc oT 3aTBOpPEH THII, U3rpasieH BHPXY maoll ot 23 300 KB. M., ¢ 06Ilia MAOIIL HA
crpagute 11 963.52 KB. M., CBCTOLI] C€ OT AeBeT OAOKA, TPH MarasuHa, eqUH PECTOPaHT U
Tpu Oacetina. ETaxkHocTTa Ha OAOKOBETE Bapupa MEXAYy 2 U S5 XKHUAHUIIHU eTazKa.

BakannmoHeH KoMIiaekc ,,ChHpahi3 Kayo“ npeagsara 84 cryaua u 98 amaprameHTa:

ITlomelreHHs IIaowx Bpoit

Maako ctyauo 34-47 KB. M. 36
Toagmo ctymguo 47-49 KB. M. 48
MaaBK armapTaMeHT 55-69 KB. M. 27
CpeneH anapTaMeHT 69-105 kB. M. 22
loaam ammapTamMeHT 73-97 KB. M. 45
VIP anapraMeHT 106-124 kB. M. 4

Bcuuky nomemneHus ca KAUMATH3HUPaHU, MOAEPHO 003aBeleHH, C HAITbAHO 000pyaBaH
KyYXHEHCKH OOKC U IIPOCTOpPHA Tepaca, KaKTO CAeIBa:

ITlomelueHnusa Bun OBar

Maako ctyauo MOJEPEH BEHIe
FoassMmo ctymguo KAACHYECKHU yepela
Maa®k anmapTaMeHT MOOEpPEH BEHTE
CpeneH anapTaMeHT KAACHYECKHU yepelia
Foasgm ammapTamMeHT MOIepeH BeHIe
VIP annaprameHT MOIEPEH BeHre

B®B Bakauimonen xkommaekc ,CbHpaiiz Kayd“ mma obocobeHH Tpu Mara3vHa U €AUH
pectopaHT /OucTpo/, KakTo U TpH OacefiHa — eOQUH KPBIBA Ipen KHUAHUINHA rpyna F, eaun
IIPaBOBI'bACH IIPeN XKUAUIIMHY I'pyny D 1 E u e1uH npaBobIrbAeH Ipea KuAHUIHA rpymna C.

Anapmamernmer komnnerxc ,Kapne uem*

AyKCO3eH KOMIIAEKC OT alapTaMeHTH, Pa3IIOAOKeH Ha Opera Ha MopeTo, B OAHW30CT [0
apxXuUTEKTypeH KoMmiaekc [IBopelia B Baauuk u BoraHuyeckara rpaanHa, KpacHUBU Crpaiu B
CPenN3eMHOMOPCKH apXUTeKTypeH cTua. KommaekcwsT ce cvcrom orT 182 amapraMmeHTa,
pasmpeneseHH B OBE Crpaagyd BCEKH, OT KOHTO HMAaT KpacWuB H3rA€l KbBM MOPETO.
AmapTaMeHTHTE ca C OBe HAU TPHU CTaH U Ipenaarart 3a npompaxkoba 10 kKarod“. CoOCTBEHHUIIUTE
M TOCTUTE MoraT Ha Ce HacAa[sgaT Ha cla LEeHTHP, IIAyBeH OaceiH, OeTcKa IIAOIIanKa H
pecTopaHTH.

Tsgao 1 ce CBCTOM OT OCEM CEKIIMU C pa3AndHa eTaxkHocT. KM Hero mma obocobeH
Oaceiin u nBa pecropanra. Obmara P3II e 8 287.88 KB. M., CbC CAETHOTO paslIpereAcHHE:

Cekuusa OG0 P3I1 Eraxku Bpoii Ao

Cekiug 1 542.24 KB. M. 4 8 52-79 KB. M.
Cexkiud 2 678.29 KB. M. 4 10 55-80 kB. M.
Cekmudg 3 783.97 KB. M. 4 9 75-117 KB. M.
Cekuudg 4 1 036.96 KB. M. 5 13 75-91 kB. M.
Cexkiusga 5 948.78 KB. M. 5 12 76-89 KB. M.
Cexkirudg 6 1 296.67 KB. M. 6 17 74-90 KB. M.
Cekmug 7 1 302.63 kB. M. 6 18 54-115 kB. M.
Cexk1iug 8 1 130.81 kB. M. 5 14 69-111 kB. M.
Pecropanr 1 - naprep - 223.00 kB. M.
Pecropanur 2 - naprep - 344.53 KB. M.
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Tano 2 ce cbCTOM OT CeleM CEeKIIMH C pas3AhdHa eTaxKHoOCT. KBpM Hero mma TpH
pecropanTa. Obmiara P3I1 e 6 522.68 KB. M., CbC CA€THOTO Pa3IIPeeACHUE:

Cexkuus O6uo P3I1 ETaxu Bpoii IMaowx
Cekiug 1 541,19 kB. M. 4 7 72-87 KB. M.
Cekiud 2 701.76 kB. M. 4 9 72-88 KB. M.
Cexkmusa 3 937.05 kB. M. 5 12 76-87 KB. M.
Cekuug 4 1 078.11 KB. M. 5 14 74-85 kB. M.
Cekiud S5 907.76 KB. M. 6 12 74-84 KB. M.
Cexkiusa 6 1 058.26 KB. M. 6 14 74-82 KB. M.
Cekuudg 7 903.01 kB. M. 6 12 74-83 KB. M.
PecropanTt 1 - naprep - 168.09 kB. M.
Pecropant 2 - naprep - 169.45 kB. M.
PecropanT 3 - naprep - 158.00 kB. M.

107 mapkomectra ca HOpeOBUAEHU 3a COOCTBEHHIIUTE W TOCTUTE Ha anapTaMeHTeH
koMmrmaekc ,Kapre [duem®, rp. Baauuk.

K®M gaTara Ha eMUTHpaHe Ha OOAUTAIIMOHHUS 3a€M, YacT OT UMOTHUTe Ha EMurenTa ce
IIpeoCTaBeHU KaTo 00e3nedeHne B IOA3BAa HA MeCcTHA (PpHMHAHCOBAa HHCTUTYLIHS I10 JOTOBOP 3a
UHBECTHUIIMOHEH OaHKOB KpemuT Ha ctodHocT 20 054 xua. eBpo. [IpemocraBeHUTE KaTo
obe3reyeHre UMOTH Ca CA€THUTE:

e Baok [l amapraMeHTH U HapKOMeCTa, HaXoOsIu ce B ¢. PaBaa, obmr. HeceObp;

* Baok El1 amapraMeHTH U MapKOMeCTa, HaXOAdIlu ce B c. PaBna, obmr. Hece6wp;

* Baok F1 anmapramMeHTH U ImapKoMecTa, HaXOAdIHu ce B c. PaBmaa, o6, HeceGnp;

* Baok F2 amaprameHTH B nmapkomecTta, HaXoAdIy ce B c. PaBna, obmr. HeceGrp;

* Baok F3 amapramMeHTH U ITapKoMecTa, HaXOAdIu ce B c. PaBaa, obil. Hecebsp;

* Baok E2 amaprameHTH U mapKoMecTa, HaXOAdIIM ce B c. PaBna, obmr. HeceGrp;

* Baok C2 amapTaMeHTH U ITapKOMECTa, HaXOAdIH ce B ¢. PaBaa, o61. Heceowp;

* Baok B anmapraMeHTH U TApKOMECTa, HAaXoAsH ce B ¢c. PaBma, o611, Hece6wp;

* Baok Cl anmaprTaMeHTH U ITApKOMeECTa, HAXOALIIHU ce B ¢. PaBmaa, o611, Heceonp;

* Baok R 6ucTo 1 Mara3uHu, HaXoAsM ce B ¢ PaBaa, obmmHa HeceGbp;

* 3emsa ¢ upeHTugukarop 61056.100.434, Haxomamia ce B ¢ PaBma, obimHa
Hecebwp — kbM maTata Ha [IpocmekTa, Bede He € cCOOCTBEHOCT Ha EMuTeHnTa;

* 3emsa ¢ upeHTupukarop 61056.100.438, Haxomsamia ce B ¢ PaBma, obimHa
Hecebbp - x®BM gatata Ha IIpocrnekTa, Bede He € COOCTBEHOCT Ha
Emurenrta;3ema ¢ naertTudurarop 02508.87.115, Haxongaia ce B rp. baauuk,
yA. Be3kpecua [JuBerakoBHa Ne 21;

* AmapraMeHTH, HaxXoAslIu ce B I'p. Baauuk, ya. Be3kpecua [luBerakoBHa No 21;

* PecropanTu, Haxondiny ce B rp. baauuk, ya. Be3kpecua [IuBerakoBHa No 21;

* CIIOpTHH KOMIIAEKCH, IIPHEMEH XOA, Mara3uH 3a XPaHUTEAHU CTOKH, AOOU-0ap u
TEXHUYECKU M CTOIIAHCKH IIOMEIIEHUS HaXOOdIId ce B TdA0 1 B Tda0 2 Ha
KoMImaekc Kapmne JueMm *;

* Cuek-b6ap, kade-6ap 1 940.11 KB. M. CKAQIOBH IIAOIIM HAXOILAIIN C€ THAO 2 Ha
koMImiaekc Kapmne [Juem *.

* OnmucaHHeTO Ha TE3W YaCTH € II0 MOJEA Ha OaHKaTa-KpeauTop. EMUTEHTHT BOOAU
CBIIUTE KaTo YacT OT ItocodeHuTe ro-rope Cekmuu uau PecropanTtu B Taao 1 u Tsaao 2.

KbM maTara Ha u3rorBsaHe Ha To3H [IpocnmekT EMHTEHTHT € cTpaHa 1o ABa 0aHKOBU
KpeauTa, obe3nedeHn ChC COOCTBEHN HEABHMKHUMHU UMOTHU. [IpenocTaBeHuTe KaTo 0be3nedeHue
HMOTH ca ormucaHu B pasaea III. T. 5. 1. mo-rope.

[Ipe3 nepuona [ApyzKeCTBOTO HE € HU3BBLPIIBAA AOIBAHUTEAHW HMHBECTUIIMU U Pa3xXonau
3a BBBEXKIAHE B EKCIIAOATAIlMd Ha IpUTEXKaBaHUTE HEABHKHMH HMOTH M HE ca HaAHUIIE
IAQHOBE 3a U3BBPIIBaHe Ha TaKuBa Ipe3 TeKyllara roauHa. Haauie e 1poekt
IpefcTaBAdgBAall openHa gasza Ha KypopTHOTO pasBurtue Ha ,ChbHpaiiz kayd“ — c. PaBma, HO
Ha TO3M eTall PBKOBOACTBOTO Ha APYXKECTBOTO HE MOXKE [la CE€ aHraXXupa CbC CPOKOBE, B
KOUTO TO3HU IPOEKT IIle ObIe PEeaAru3HpaH.

5.2.4. uzsbpuieHu cmpoerku, pemoHmu U no0obpeHUst Ha HeO8UIKUMUME UMOMU
He ca u3BBPINIEHN CTPOEXKHU, PEMOHTH U ITOA0OpEHU HA HEIBUKUMHUTE UMOTH.
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5.2.5. omoadeHu 3a nonzeare cpewly 3annauiare Heo8uUIKUMU UMOMU U OMHOCUMENHUSL
uMm 0sit om obugo npudobumume Heo8UMIUMU UMOMU

K®sM marara Ha usrorBgHe Ha To3u [Ipocnekt ,BOAKAH EH/ CUHN TIPOITBPTUCH
AJICUII oTmaBa oz HaeM €OHH allapTaMeHT OT almapTaMeHTeH KomIaekc ,Kapre [duem“ — rp.
Baaunk. OTHOCHUTEAHUS OdA Ha OIEHKATa Ha OTAANEHUd 3a IO HAaeM arapTaMeHT CIIPSIMO
OLI€EHKaTa Ha BCHUYKHU IIpUTEXKAaBaHU OT ﬂpy}KCCTBOTO HEABMZKHUMH HMOTH Ha HWHAWBHAYyaAHa
ocHoBa e 0.46 %.

[IpuyuHUTE 3a OTAABAHETO CaMO Ha e€QUH alapTaMeHT ca CBBbP3aHH C TeorpadCKOTo
pas3roAOXKeHHe Ha HMOTHTEe — Ha ObArapckoTro YepHoMopue. IIpe3 MOCAEAHUTE TOMUHH
HHTEPECHT 32 HaeMaHe Ha TaKbB THII UMOTHU HaMaAsd BCAEICTBHE Ha TPYOHOCTUTE CBBP3aHU C
nagaemuara or COVID-19. OcHOBHUTE CHOEAKH cCa 3a [OKyHKO-TIpomaxkba KaTo IIpes
TIOCAETHUTE TOAUHH HHTEPECHT oTcAabBa. [oagama dYacT oT ThpceHeTo Oellle pOPMUPAHO OT
CTpaHa Ha 4YyXKOW WHBECTHTOPHU — AaHTAHMYAHH, HPAAHAIM, pycHamu u Ap. To3M OOTOK
UHBECTUTOPH BeYe HE € HaAWIlEe U J0PH HIKOM OT TIX IIPOoJAaBaT 3aKyIEeHUTE HMOTH.
PBKOBOACTBOTO Ha [OPYKECTBOTO CYHTA, Y€ TOBA € BPEMEHHO SBAC€HHE, IIOPOZAEHO OT
U3BBHpEIHATA [aHAEMUYHAa U TIeOolloAMTHYecKa  obOcraHoBKa. HapacrBanero Ha
TIOKyTIaTeAHaTa CIIOCOOHOCT Ha OBATAPCKOTO HaCEeACHHE 3aCHABA HETOBHUS HHTEPEC KBM
rnazapa Ha HEeOBMXKHMMH HMOTH U € COAWIHA IIPEAIIOCTaBKAa 3a O4YaKBaH OBbAEI] MOPOKUTEACH
TEeMII Ha TBPCEHETO. PBKOBOACTBOTO Ha APYKECTBOTO CYHTA, Y€ HMOTHTE HUMAaT IIOTEHIIHAA
KaKTO 3a OT[IaBaHe IIo[ HaeM, Taka U 3a IMpoaaxkda IIpU MOCTBIIHA UHTEPEC.

5.2.6. nocousaHe Ha 3acmpaxosamesHume OpyrKecmsa, npu Koumo ca 3acmpaxo8aHu
HedsuwKumume umomu, KaKmo u cblyecmseeHume Ycriosus Ha sacmpaxosamenHume 002080puU

Henpmkumure HMMOTH ca 3acTpaxoBanu npu 3A ,Apmeelr, KaTo OOTOBOPHUTE ca
CKAIOUEHHU CBHrAACHO ODIIMTE UM YCAOBHS. B caegBariaTa TabAuiia ca mOCOYEHU 3aCTPAXOBKHUTE
Ha HEABWXKUMUTE UMOTH U YCAOBHLATA II0 3aCTPaxoBaTEAHUTE JOTOBOPH.

Yenosusi no sacmpaxoeamesnHu noauyu Ha umomu, cobcmeerocm Ha , BOAKAH EH/T CHH
ITPOITBPTHC* A/ICHIL

3acTpaxoBaHO Havaao Ha Kpaii Ha 3acTpaxoBa- Hauyun Ha
HMYIIECTBO 3acTpaxoBKaTa | 3acCTpaxoBKaTa| TeAHA NPEeMHS nAaulaHe
AmniapTaMeHTEH KOMIIAEKC
Kapmne Juem“ EnnokpaTHO
7 31.05.2021 r. 30.05.2022 r. 7 591.00 aB. maallaHe Ha
BakaHITIOHEH KOMIIAEKC
N « 28.05.2021 r.
,CpHpaii3 Kayo
BaxkaHIIIOHEH KOMIIAEKC EnmoxpaTHo
Con :1‘/'13 KavG* 07.06.2021 r. 06.06.2022 r. 6 970.26 aB. IAaIaHe Ha
»BHP Y 02.06.2021 r.

U3srounuk: ,Boakau enn Cuii nporrsptuc” AIICHL]

5.2.7. nocnedHo uszomeerHama oyeHKa Ha He08UXKUMUME UMOMU, 8KJHOUBAULA:

a) marata, Ha KOSITO € U3BBPIIEH OTAEIBT Ha HEABUKUMHUTE UMOTHU OT OLIEHUTEAUTE;

[ataTta, Ha KOATO € U3BBLPIIEH OTA€/la Ha OLEHABAHUTE HEIBUXKHUMU HMOTH €
15.12.2021 r.

0) BCHYKYU HEOOXOMMMH 3a IIEAWUTE Ha OLIEHKATa JaHHU 3a HEABUXKHUMHUTE HUMOTH;

OneHkaTta Ha HEABMKHUMHTE UMOTH Ha APYKECTBOTO KBM 22.12.2021 r. e Ha cTOMHOCT
59 530 828 aeBa. B omurTupaHuar uHAUBUAyaAeH (PUHAHCOB OT4YeT Ha [Ipy>KeCTBOTO KBM
31.12.2021 r. o crarusara ,,MHBECTHIIMOHHN HMOTH" € II0CoYeHa CTOHMHOCTTa 56 755 XUA. AB.,
a ocTarThbKa 40 cyMaTa Ha BCUYKH HEIBHKHMHU UMOTHU € OlleHKaTa Ha IIpuTekaBaHaTa 3eMd B
rp. Baauuk.

OrleHKaTa Ha HEOBMKUMHUTE HUMOTH cobcTBeHOCT Ha ,lIpomxkekT IIpombptu“ EOOLL
(cmernmaan3upaHo APYyzKecTBO I10 4A. 28, aa. 1 ot 3ACHUI/C) kM 31.12.2021 r. € B pa3mep Ha
10 058 406 aeBa., koetTo npencraBasgBa OdA 15.05 % oT BCHYKH UHBECTHIIMOHHH HUMOTHU Ha
I'pynara.
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IasapHa oyeHKa Ha anapmameHmu U mbp2o8CcKU 06eKmu, Haxo0aWlU ce 88 8AKAHUUOHEH
romnaerc , CoHpaliz kayb“

ITao Bemen IIpaxoxeH CTOHHOCT IO e
OGexkT XB :" Mel:':o ll)we'r: omeHKA CTOHHOCT K'BM
M A A - 31.12.2021 r.
182 Opost amapTaMeHTH 11817.10| 7 746 009 aB. | 18 853 901 aB.| 16 632 380 aB.| 16 632 380 aB.
TBHproBcKH 00EKTH 146.42 113 297 aB. 366 995 aB. 316 250 aB. 316 250 aB.

Hsmounux: ,Boakarn eHd Cuii nponepmuc” AICHLL

Ilazapra oyeHka napKomecma, Haxo0suU ce 8b8 8aKAHYUOHeH Komnaere ,, CoHpatliz kayb“

OGexT Booii BemeHn IIpuxonen | CroiiHocT |BaaaHCcoOBa cTOHHOCT
P MEeTOox MeTOox, IIO OIIEHKAa kbpMm 31.12.2021 r.
Crpaay - mapkoMecTa 69| 474298 aB. | 850 215 aB.| 774 900 aB. 774 900 aB.

Hsmounux: ,Boakan eHd Cuii nponepmuc” AACHILL

ITazapHa oyeHKa Ha 0b63asex0aHe, HaX00sUL0 ce 88 8AKAHUUOHEH KomneKke ,, CbHpali3 kayb“

O6exT Paszxozmen | CroiiHocT | BasaHcoBa CTOHHOCT

METOx, IIO OIIEHKAa xkbpMm 31.12.2021 r.
Ob63aBexgaHe 399 250 aB.| 399 250 aB. 399 250 aB.
Wuadpacrpykrypa 826 700 aB. | 826 700 aB. 826 700 aB.
Baceiinu 184 400 aB.| 184 400 aB. 184 400 aB.

Hsmounux: ,Boakarn eHO Cuii nponepmuc” AACHILL

HasapHa OyeHKa Ha nosemJsieH umom, Haxoosiuy ce 8 2p. banuuk

IIaom | CpaBHHTEAEH CroiiHocT | BasaHCOBa CTOHHOCT
OGekT
KB. M. MeTOoxn, IIO OLIEHKA kbpMm 31.12.2021 r.
3emd - rp. Baaunk 11 201 2 775 800 aB. |2 775 800 aB. 2 775 800 aB.
Hsmounux: ,Boakarn eHO Cuii nponepmuc” AACHILL
IlazapHa oyeHKa Ha anapmameHmu 8 komnaekc , Kapne Juem”
PasrepHaTa - BaaaHncoBa
CpaBHHTeAeH | CTOHHOCT IO &
OGexkT 3acTpoeHa |BeueH meTon METO. omeHKa CTOHHOCT K'BM
ImAolL B KB. M. A B 31.12.2021 r.

181 6pos amapramMeHTH
S2Kapie

—  KOMIIAEKC
Nuem*

14 664

10 412 164 aB.

33 117 807 aB.

33 264 208 aB.

33 264 208 aB.

Hsmounux: ,Bonkar eHd Cuii nponepmuc” AACHILL

Ilazapra oyeHka Ha mbpzoscku obexmu 8 komnaekc , Kapne Juem“
IMaoux Bemen IIpuxonen |CroiiHocT nmo | BanaHCcOBa CTOHHOCT
OGexT
KB. M. MeTOoxn, MeTOon, OLIEHKAa kpm 31.12.2021 r.
Pecropautu ,Kapnoe Juem® | 1 063,07 | 775580 aB. | 1435961 aB.| 1 303 890 aB. 1 303 890 aB.

Hsmounux: ,Boakarn eHd Cuii nponepmuc” ALCHILL

IlazapHa oyeHKa Ha mexH. apx. uHgecmuyuoHeH npoekm GI1-G7

MeTon Ha - BasaaHcoBa
CronHOCT IO -
OGekT AHCKOHTHPAHHTE omEeHKA CTOHHOCT K'BM
IMapHYHH IIOTOIH B 31.12.2021 r.
TexH. apX. HHBeCTUIIHOHEH IpoekT G1-G7 3 053 050 aB. 3 053 050 aB. 3 053 050 aB.

Hsmounuxk: ,Boakarn eHO Cuii nponvopmuc” AICHILL

TexXHUYEeCKUAT apXUTEeKTYPEeH HHBECTHUIIHOHEH IIPOEKT IIpeACcTaBAsIBa IIopenHa asa Ha
KypOpTHOTO pa3Butue Ha ,ChHpaiis Kayo“ — c. PaBma. KoMmaekcsT 1ie Obae pa3lOAOXKEH Ha
CEBEpP OT Bede M3TPafieH KOMIIAEKC B CHOTBETCTBHE C IIOAYYEHO pa3pellleHHe 3a CTPoeX (BH3a
3a IpoeKTHUpaHe). XOTeABT IIIe CE CBCTOU OT CEEM TeAa — TPU TeAa 10 YeTHPHU eTazka, /IBe TeAd
II0 IIET eTaXKa U [ABE TeAa II0 IIECT eTaxka. XOTeABT IIe IIpensara 164 MasKH, CpeOIHU U TOAEMH
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HaIrbAHO 003aBeNeHM anapTaMeHTH C KyXHEHCKH OOKCOBe, MHEBEH TPaKT, CIIaAHH H OaHH,
aBTOMaTHYHH II0XKAapOH3BECTABAIIH H IIOXKaporacUTEAHH CHCTE€MH, BHMCOKO HHBO Ha
CUTYPHOCT, KaKTO M aJeKBaTHH OTOIIAUTEAHM, BEHTHAAQIIMOHHM M KAHMATHYHHU CHCTEMHU C
WHAUBUAYaA€H KOHTPOA Ha IIOMEIICHHUATA.

EMmurenTsT nnaaHmpa ga (pHHAHCHPA H3I'BAHEHHETO Ha TEXHHYECKHd apXUTEKTYPeH
WHBECTUIIMOHEH IIPOEKT 3a KypOpPTHOTO pas3BuTHe Ha ,ChHpai3 Kayd“ c. PaBna, upes
COOCTBEHHU CPEACTBa, KOUTO IIIe MOCTHIIAT OT IpoAazkbara Ha ABIIEPHOTO APYKECTBO , BOAKBH
IIpomrspTu UcretiTc“ EOO/ 1 oT HpHUBACYEHU CpPEACTBa Mo popMaTa Ha WHBECTHUIIMOHHU
0aHKOBU KPEAUTH (IPH HEOOXOIUMOCT).

ITazapHa oyeHKa HA HEOSUIUMU UMOMU 3eMsl U cepadu cobcmseHocm HA
ITpoorxexm IIponvpmu EOO/
(cneyuanusuparo opyxecmso no un. 28, an. 1 om 34CHI/IC)

o BaaaHcoBa A K’BM BCHYKH
IIaomx kB. | CpaBHHTeAeH| CTOHHOCT IO -
OGexkT . MeTO omeHKA CTOHHOCT K'BbM HMMOTH Ha
: A B 31.12.2021r. | [IpymxecTBOTO
3ems - rp. KaBapna 15 041 853 184 aB. 853 184 aB. 853 184 aB. 8.48 %
3ewms - rp. KaBapua 90 3 027 aB. 3 027 aB. 3 027 aB. 0.03 %
3ewms - rp. KaBapua 13 003 | 1 093 400 aB. 1 093 400 aB. 1 093 400 aB. 10.87 %
3ewms - rp. KaBapHa 92 3 095 aB. 3 095 aB. 3 095 aB. 0.03 %
Hsmounuxk: ,Boakan eHO Cuii nponopmuc” ALICHILL
PasrepHarTa o BasancoBa Asa xBM
BemeH CpaBHHTeAeH | CTOHHOCT IO & BCHYKH HMOTH
OGekT 3acTpoeHa METO METO oIeHKA CTOHHOCT K'BM Ha
IIAOLL B KB. M. A 2 n 31.12.2021 r.
ApyxecTBOTO
192 6pos
arapTamMeHTH u 1 15 853.01 |6 674 008 aB.| 8 462 619 aB. | 8 105 700 aB. 8 105 700 aB. 80.59 %
6p. pecTopaHT

Hsmounuxk: ,Boakarn eHO Cuii nponopmuc” ALICHILL

B) HaTaTa, Ha KOSITO € U3BBbpIIIeHa OlleHKaTa;

OneHkaTa Ha HEABIKUMHTE UMOTH € H3roTBeHa Ha 22.12.2021 r. ¢ edpekTUBHA maTa
Ha orleHKaTta KM 22.12.2021 r.

OneHkaTta Ha HEOBHXKXHUMU HMOTH cobcTBeHOCT Ha Jllpomkekt [Ipomspru“ EOO
(cmenmaan3upaHo APYKECTBO IIo 4A. 28, aa. 1 ot 3ACHI/C) e nusrorBeHa Ha 10.01.2022 1., ¢
edpeKTUBHA gaTa Ha oueHkata Kem 31.12.2021 r.

I‘) METOOUTE, U3IIOA3BAHHU 3a OII€HKA Ha HEABUXKHMHUTE MMOTH, U CYMHUTE, HA KOHUTO CE

OLIEHABAT (IIOCOYBAT CE€ OTAEAHO CYMHTE CIIOpPE[ M3II0A3BaHUS METOJ 3a OLIEHKa; OposaT

U olmiara cyMa, Ha KOSTO Ce€ OLIEHABAT HEABHUXKHMHUTE HMOTH; HEIBHKHUMHUTE HMOTH,

OTHAaZIEHH 3a IIOA3BaHE Cpelly 3allralllaHe, U HEeABMXKUMHUTE HMOTH, KOHWTO He ca

OTAAa[eHHU 3a II0A3BaHE, Ce II0COYBAT OTAEAHO);

[TocoueHnTe MeTOAM ca M3MIOA3BAHH IIPH OIEHKATa Ha HEIBHXKHMHUTE HMOTH
cobcrBenoct Ha ,BOAKAH EHI CHUM IIPOITBPTUC“ AICHIL u Ha ,IIpomxkext ITpomspTu®
EOO.

[Ipu ompeneasHe Ha CTOMHOCTTa Ha 3€MATa € H3M0A3BaH Memod Ha nasapHume
ananosu (cpasHumenna cmourocm) — 3eMd. Tol e aHaaM3 Ha CTOHHOCTTA Ha OLICHABAHUS
HMOT, OCHOBaH Ha CpaBHEHHE C PeaAVM3HpaHUTe IIEHM IIPHM HeOoTAaBHAIIHH [IpoaaskOm Ha
HMOTH CBC CXOIHHU XapaKTepPUCTUKU. [Ipu IIpuaaraHe Ha MeTo[a Ha CpaBHUTeAHaATa CTOHHOCT
ce H3XOXKZa OT IMOKYIIHHUTEe IIeHM Ha TaKuBa HMMOTH, KOHUTO IIO OTHOIIEHHE Ha BAWSEIINUTE
BBPXy TdxXHaTa CTOHHOCT XapaKTEePHCTHKH, CBOTBETCTBAT B Hali-roadMa CTeleH Ha
TIIOJAEIKAIIMSA Ha OIIEHKA UMOT.

[Tpu ompeneasHe CTOHHOCTTA Ha 3eMdATa MOXKE Ja CE€ HM3XOAH, KakKTO OT ILIEHHTe Ha
CPpaBHHUMH HMOTH, TaKa U OT OPHEHTHPOBBYHH CTOHHOCTH 3a 3eMmaTa. OpHEeHTHPOBBYHU
CTOMHOCTH 3a 3eMdATa Ce CYHTAT 3a IOAXOASINM, KOraTo ca AuU(EPeHILPaHH CBOOpasHO
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YCAOBHATA M OTYHUTAT ITOAOKEHHETO M CTEIleHTa Ha Pa3BHUTHE Ha HMOTa M Ca OIpPeAeAeHH
cropes, BHIA Ha CTPOUTEAHOTO H3MoA3BaHe. [Io To3m MeTon ce cpaBHABAaT KadecTBaTa Ha
IIPONaIEHUTE €qUHHUIIY C OLIEeHIBAaHWSI UMOT U Ce IIPaBAT U3BOAY 3a CTOHHOCTTA MY.

AKo mIpu olleHIBaHUA OOEKT IlapIieaa € IT0-TOASM OT 3acTpoeHaTa IIAOIL Ha CTPauTe,
TO YCAOBHO 3eMdTa Ce pasdeAsd Ha 3acTpoeHa 3eMd U CBoOOAHAa 3a 3acTpodBaHe 3eMms. IIpm
HM3YHCASIBaHE CTOHHOCTTA Ha CrpaguTe ce paboTH CBhC 3acTpoeHaTra 3eMsd, a cBoOomHara 3a
3aCTposiBaHE 3eMsl Ce U3YHCASIBA 10 CPABHUTEAHHUS METOI.

[Ipu ompeneasssHe CTOMHOCTTa Ha CrpaJuTe ce H3Moa3Ba Memod Ha pasxodume (geuwiHa
cmotinocm). Tol mpencTraBasgBa aHAaAM3 Ha CTOMHOCTTA Ha OLIEHIBaHHS HMOT, OCHOBaH Ha
€BEHTYaAHHTE DPa3XO[M 3a HETOBOTO Ch3/laBaHe (3aMecTBaHe) KBbM MOMEHTa Ha OIleHKaTa,
YBEAHWYEHH CBC CTOHHOCTTA Ha 3eMITa HAM Ha IIPAaBOTO HA CTPOEX U H3BBPIIEHUTE
oo0peHNs, HaMaAeHH! C aKyMyAHpaHaTa aMOPTH3AIIs.

[Ipu onpenmeasHe Ha cToHHOcTHTE Ha ob0ekTa ce H34YHCAIBAT oOHJaiHuTE
IIPOU3BOACTBEHU pa3xoau 3a enwHuna obem wam 1maoml. OnpeneseHHTe CTOMHOCTH Ha
KBaJapaTeH HAW KyOHM4YeH MeThp Ce€ YMHOXKaBaT II0 ChOTBETHHUTE BEAWYHHH Ha OLIEHABAHHUSA
00eKT, a pe3yATaTUTe Ce IPEeACTaBAT KaTO CTOMHOCT Ha CTPOUTEACTBOTO Ha €IHH KBaapaTeH
MeThp, IIPH KOUTO 3a 0asza ce B3uMaT AcHcTBAIUTE ITa3apHU IIEHH HA CTPOUTEAHUTE
MaTepUaAH, YCAYTH, CHOPBIKEHHS U TPAHCIIOPT.

KbM omIpemeAeHHTE CTPOHTEAHH Pa3XOAW CAeABa Oa Ce IMPHUOaBAT M AOIIBAHUTEAHHU
CTPOUTEAHH Pa3X0au, KOUTO ca:

v IleHa 3a U3TOTBSHE HA apXUTEKTYPEH U KOHCTPYKTUBEH IIPOEKT;

v pasxomy 3a CTPOUTEAEH HaI30D;

v’ pas3xoay 3a HMHBECTHUTOPCKH KOHTPOA;

v\ [pyru pasxoau KaTo:pas3XO4u Ha MpeanpUeMada 3a agMUHUCTPATHBHHU YCAYTH IIPH
IIOATOTOBKAa U pPeaAu3HupaHe Ha CTPOUTEAHHsS IIPOEKT; Pa3xoau 3a YCAYTH OT CTpaHa Ha
BAACTHUTE; pasxXOoAM 3a OCHUTypsIBaHe Ha (PHHAHCOBHUTE CpPEACTBA; 3acTpaxoBKa 3a
CTPOUTEACTBO, U3ITUTBAHE HA CTPOUTEAHHTE MATEPHAAH.

AMopTH3anuaTa € OIIpefleAeHa KaTO CBHOTHOIIEHHE MeXKAy peasHaTa ocCTaTbiHa
TFOJHOCT M HOpMAaTHBHATA €KCIIAOATAIIMOHHA TOAHOCT Ha crpagara, 1o popMyaara:

Amop = (A/T + A2/T2) * 0,5

KBIETO:
v' A - cCpoKa Ha IT0A3BaHe B FOAUHH;
v T - HOPMaTUBHHSAT CPOK HA FOJHOCT B TOAHHH;

BBB BelHaTa CTOMHOCT CTPOUTEAHHTE IIOBPEOU M HEAOCTATBIIM Ca OTPA3€HU KaTo
MPOIIEHT OT IIPOU3BOCTBEHAaTA CTOMHOCT. Heobxomumure peMOHTHH PabOTH MPEACTABASIBAT
CcyMa OT HEAOCTaTBIIUTE Ha O00eKTa, KOUTO ca HU3BEAEHH OT CpPaBHUMHU, 0€3 BCAKAKBU
HEIOCTATHIU U TOBPEN, HEABUKUMHU UMOTH.

Memoo Ha kKanumaausupaHe Ha npuxooume (npuxooHa cmotiHocm)

[IpUxXOoAHUAT METOO MPHU H3TOTBSIHE Ha OIEHKA Ha HEABMXXUM HMOT € aHaAu3 Ha
CTOMHOCTTA Ha OIIEHIBAaHUSIT UMOT, OCHOBAH Ha CIIOCOOHOCTTa MYy [a TeHepHpa IIPUXOIU YPe3
KaluTaAu3upaHe Ha HETHUAT IIPUXOA OT HMMOoTa 3a AafeH nepuon. [Ipu ompeneasHe Ha
OIpUXOAHATa CTOMHOCT Ha OIeHSBAaH OOEKT Ce HM3XO0XKIa OT TPaWHO peasu3upaHus UHUCT
TOOUIIIEH IIPUXO[] Ha HEABUXKUMHULA HMOT, KATO IPHUXOAHATA CTOHMHOCT € oIpeaeAcHa Ha 6asa
peaseH MAU BB3MOXKEH MOCTOSHHO MOCTHXKHM HaeM, olpeeAeH Ha 6a3a cpeneH IIpensaraH
HaeM B paiioHa, IPH OTYHUTAHE CHCTOSHHUETO Ha CrpaaHus (POHA M OCTAThYHUS CPOK Ha
moA3BaHe. TpaliHUAT TOAUILIEH 0XO/ 00XBallla BCUYKHU IIPEAIIOAATAEMH TPaHHO Peasu3upaHu
TPUXOIH, TIOAYIEHH TIPU ITPABOMEPHO CTOMIAHHUCBAHE HAa OIIEHABAHUAT O0EKT.

PasxomuTe 3a CTOIIAHHCBAHE IIPEACTABASIBAT CHBKYITHOCT OT:

v pasxomu 3a MOAAPbKKA — Pa3X0IH 3a MOAAbPKAHE Ha 00EKTAa 110 IIPEaHA3HAYEHUE;

v/ PUCK OT OTHAJaHE Ha HaeMa — PHCK, CBbP3aH C HaMaAdBaHE Ha IIPUXOINTE B
oTIIaaHe Ha HaeMa 3a OIIPedeAeH IIEPUO OT BPEME U IP.;

v\ aIMUHUCTPATHBHU PAa3X0[H — PA3XOH 3a MEPCOHAA, HEOOXOIUM 3a YIIpaBAEHUE Ha
HMOTA,;

v/ IIPOU3BBOICTBEHH PA3XOAU — PA3XO/H, BE3HUKHAAU B CAEICTBHE OT H3IIOA3BAHETO HA
UMoTa U p.
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YuCTHUAT MPHUXOJ Ce HaMaAsdBa ChC CyMaTa, KOSTO Ce IOAydYaBa IIPH OAMXBABaHE Ha
CTOMHOCT Ha 3eMsaTa HWAM IIPABOTO Ha CTpoeX. B ocHOBaTa Ha OAMXBSIBAHETO CE 3asara
AVXBEHA CTaBKa Ha HEIBUXKUMHUS UMOT, KOSTO € OIIPENEASINA 38 KATTUTAAU3HUPAHETO.

3a ocTaThuyHa €KCIIAOATAIIMOHHA TOAHOCT Ce IpUeMa OposT Ha TOAUHUTE IIPe3 KOUTO Ce
IOIIyCKa, Ye CTPaUTE U CTPOUTEAHUTE CHOPEHIKEHUS MOTraT a ObaaT M3MOA3BaHU PEHTAGHUAHO
U CHOOPAa3HO HOPMATHUBHUS CPOK HaA TOAHOCT Ha OTIAEAHUTE BHUIO0BE crpamu. (06H. B IbpkaBeH
BECTHUK, 6p. 36 ot 10.05.1988 r. u 6p. 37 or 13.05.1988 r.) [IpolieHTHUTE, U3MIOAZBAHU IIPU
KaluTaAu3alusaTa Ha 3eMaTa WA IIPABOTO HA CTPOEX U IIPH KATUTAAU3HUPAHE HA YUCTHUSIT
[IOXOM, IIOAy4YeH OT OTAAaBaHETO II0 HaeM Ha o0eKTa ca CboOpa3eHH C Bb3MOXKHATa
BB3BPAIlaeMOCT U C Ia3apHUTEe yCAOBUS B Brarapus. Te ca moaydeHd Ha 6a3a mpoydBaHUsa HA
razapa Ha HEJIBUXKHUMHU UMOTH U peasHaTa BB3BPAIAeMOCT OT MHBECTHUITHATA.

Memoo Ha nazapHume aHan03u (CpagHUMeHa cmotiHocm)

H3moa3BaHeTO Ha MeToAa Ha CpaBHUTEAHA CTOMHOCT IIpH OIleHKaTa Ha obekra ce
OCHOBaABa Ha HEroBaTa TOYHOCT U HaM-roagMa GAM30CT [0 ITa3apHUTE LIEHU.

CpaBHUTEAHUAT METOJ OoTpas3dBa Hail-mobpe AMHaAMUKAaTa W TEHACHIIMHUTE Ha I1azapa
Ha HEIBMXKUMH HWMOTH. 3a CpaBHEHHE CE H3M0A3BAT OMEPTHHUTE IIEHU, ITYOAUKYBAaHU B
crienuasu3upaHara Ipeca. M3moazBaHuTe OQEPTHU IIEHW Ce KOPUTHPAT C KOPEKIIMOHHU
Koe(pUIIMEHTH, KOWUTO OTpPa3dBaT pa3AHKaTa MeEXKAY OIIEHABAaHUAT O0EKT U PAa3ANIHHUTE
odepTH.

[Ipu ompenessHe Ha HMHBECTUIIMOHHA CTOMHOCT Ha IIPOEKT ce H3IoA3Ba Memod Ha
JuckoHmMupaHume nNApuyUHU NOMouU.

MeToabT Ha AUCKOHTHUPAHUTE MapUYHHU IIOTOILIM HM3PHYHO B3eMa IIPEABHI BPEMETO U
pa3Mepa Ha BCUYKH MMAAHUPAHU BXOASIIN M U3XOAAUIM HapudHU IoTonu. [lo meroma DCF
OPOTHO3HUTE HETHU MNAPUYHHU IIOTOIM CE€ AUCKOHTHUpPAT O0paTHO A0 [AaTaTa Ha OlleHKaTa,
KOETO € HacTodllaTa CTOMHOCT Ha aKTHBa. B cayuail Ha moparoTpaliHU HAU BEYHOXKUBEHU
akTuBu DCF BKAIOYBa KpaiiHa CTOMHOCT, KOSTO IPECTAaBAIBA CTOMHOCTTA HA aKTHUBa B Kpad
Ha OIpeleAeHHs HepHoa Ha MporHo3upadHe. [IporHo3ata 3a HETHHd ONEPaTHBEH [0X0H Ha
OadeH XOTEeACKH HMOT OTYHTa KaKTO IIOTEHIIMAaAHUTE IIPUXOAU, TaKa U OIepPaTUBHHUTE
pa3xonu, XxapakTepHHU 3a XOTeACKUd OmsHec. [IpuxoanTe Ha XOoTeAa 3aBHCAT OT XapakTepa U
KAaca Ha akKTHBUTE, HO 10 IMPUHIIUI Ce TPYIIHUPAT B IPUXOAN OT HOLIYBKHU, HIPUXOAH OT XpaHa
U HAIIUTKH U APYTH OPUXOAU (KOUTO MOTaT AOI'BAHUTEAHO Aa ObIaT pa3meAeHU Ha CIa YCAYTH,
HDapKHHT, Ou3HeC ycAyrd, KOH(EpeHTHH HaeMu U ap.). Pa3zpaboreHa e mporHo3a 3a
OIIEpaTHUBHUTE Pa3XOAU 3a BCEKH OT OTIAEANUTE, KAKTO M 3a HepaslpeaeACHUTE OIlePaTUBHU
pasxonau, KaTo HaIlIpUMEP MEHHU/KMBHT U aAMHUHHCTpPaALd, IIOAOPBXKKA, KOMYHAAHHU YCAYTH U
ap. B 3aBHCHMOCT OT KOHIIEHNIIUATA U O3UIIMOHUPAHETO Ha XOTeAa (COOCTBEHOCT, (ppaHdaii3
CIiopa3zyMeHHE HAHW yIIpaBAdSBaHa OT TPETA CTpaHa) Ce HpaBAT HaA0ABKH 3a PasxOogUuTeE 3a
yIpaBA€eHUE U TAKCUTE 3a MapKaTa HAH omeparopa. To3u KpaeH pe3yATaT e Iedasbara Ha
npoekTa. [leqasbara Moxke ma Obae KopurupaHa ¢ 0a30BH TakKCH 3a OIlepaTopa U TaKCH 3a
CTUMYAUpPAaHE, aKO Td Ce yIpaBAasgBa OT Tpera crpaHa. Caen ToBa ce HpaBdAT KOPEKIIUU 3a
pasxomu, KOUTO Ca CBBpP3aHU C HEABMKHMO HMYLIECTBO, HMYIIIECTBEHU MOaHBIH U
3aCTPaxOBKHU 3a Crpagyd M o0opyaBaHe 3a HaMHUpaHe Ha HETHUS ONepPaTHBEH AOXON Ha HHUBO
cobcrBeHOCT. - 13 - CTOMHOCTTA IIPU HM3AH3aHE OT IIPOEKTa Ce OIIpPedeAs OT IPOoTHO3aTa 3a
TOOUIITHUA HETEH OIePaTHUBEH NOXOM 3a roAuHAaTa, HEIIOCPEACTBEHO CAel Kpasl Ha Ilepuoja Ha
'bpKaHe, pa3geAeHa Ha JOXOAHOCTTA IIPH M3AM3aHe (IPOLIEHT Ha KalluTaAW3allus), u3pas3eHa
KaTo TIPOIeHT. Taka CcTabHAM3UPAHUST MOCTOSHEH TEMII Ha pPacTeXX Ha HHBECTHUIIHSTA CE
oTpassgBa B olleHKaTa. HakpaTko, ToBa IIpaBU HM34YUCASIBAHETO Ha IapuyHUd IoToK Ha NOI:
IMpuxonu - OToeaHu pasxonu - HepasnpeaeaeHU oepaTUBHU pa3xonu = BpyTHa omepaTuBHA
rniedanba BpyTHa omepaTuBHaA Iedasba - TaKCH 3a OMIEPATOPCKU 0a3u = KopurupaHa OpyTHa
orepaTuBHa nedarba Kopurupana O6pyTHa ormepaTuBHa redasnba - Takcu 3a cTUMyAupaHe Ha
ornepatopa = Ilegyaaba ot xoteaa [leqarba ot xoreara - PUKCHPAHU TAKCH = HETEH OIEPATHUBEH
moxon W3bopbT Ha mapUYHUTE IIOTOIM 3aBHUCH OT XapakTepa Ha aKTHUBUTE U
OPEeANOYHUTAHUATa Ha HHBecTUTOpUTe. HM30paHM ca HOapuYHHUTE MOOTOIIM KBM COOCTBEH
KaITuTaA.

[) CpaBHEHHE Ha CyMaTa OT OIleHKaTa Ha HEABHXKUMHTE UMOTH ChC CHOTBETHATA CyMa
OT TIOCAEIHUS OOQUTHPAH FOOUILIEH (PHHAHCOB OTYET Ha APYKECTBOTO;
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CyMmaTa Ha oOlEeHKaTa Ha HEIBMXXHMHTE HMOTH OTroBapsd Ha CTOHHOCTTa Ha
HEABIDKHUMHUTE MMOTH OTPa3eHH B OOUTHUPAHUA WHAWBHAyAAeH (puHAHCOB oTdeT 3a 2021 r. u
Ha OLIEHKAaTa B HEOAUTHPAHUS KOHCOAUAVPAH (prHAHCOB oTdeT KM 31.12.2021 r.

e) cpaBHUTeAHA UWHQOpPMAIUd 3a M[a3apHUTE IIEHW Ha I0A00HH (aHAAOTUYHU)

HEIBWXXUMHU HMOTH; KOTaTO H3TOYHUKLT Ha HWHQOpMAlMdaTa € TpeTa CTpaHa, ce

[IpemocTaBs IIOTBBPXKIAEHUE, Ue Ta3u HuH(popMalus € 61aa BB3IPOU3BEAEHA TOYHO U e

OOKOAKOTO EMHUTEHTHT € OCBEJIOMEH U MOXKe [Ja M[OIpoBepH OT HHPOPMAIHUITA,

nyOAMKyBaHa OT Ta3W TPEeTa CTpaHa, He ca OHMAY MPOMyCHATH HUKaKBU (PaKTH, KOUTO

Ouxa HAIIpaBHUAU BBL3MPOU3BeAcHaTa MHEQOPMAIlHS HETOYHA HAU ITOABEXKIAIA; OCBEH

TOBAa Ce IOCOYBa /T U3TOYHUKET/ U3TOYHUIINTE Ha HH(OPMAITUATA;

OlLleHUTEAUTE H3MOA3BAT OOIIIOMOCTHITHH HM3TOYHHIIM Ha HHQOpPMAIlUS, KOSITO AECHO
MOXe ma Oble TpoBEpPEHA, B T.9. MHTEPHET CTPAHUIIM C 0pepTH 3a MOKYIKO-Ipoaaxkba Ha
HEOBM>KHUMH UMOTH.

5.2.8. omHocumeneH 0sin HAO HenameHume Haemu, JU3UH208U U apeHOHU 8HOCKU om
obwama cmoiliHoCm HA 83eMaHUsIMa, NPOUIMUUAULU OM 8CUUKU CKIIOUEeHU om OpYysKecmaomo
cnopasymeHust 3a Haem, U3UH2 U apeHOa

KeMm 31.12.2021 r. HenmaaTeHUTE HAEMHU KBM APYKECTBOTO 3a IIPEAXOAHU IIEPHOOU ca B
pasmep Ha 258 XUA. AB.

6. Hdanuu 3a GaHKaTa-AENO3HTAP

6.1. HaumeHosaHue, cedanuuje u aopec Ha ynpasieHue, mesiegoH (parc), enekmpoHeH
adpec u uHMepHem cmpaHuya

Bankara-meno3urap Ha [pyxkecrBoro e ,Ob0eguHeHa Obarapcka O6auka“ A/l cbC
cemaAuiIle U aapec Ha yrpaBaeHue rpan Codwusd, odmmHa Be3paxknane, ya. ,CBera Coduga“ S,
€AeKTPOHHA CTPaHHIA B HHTepHeT Www.ubb.bg, Teaecpon: 070011717.

6.2. [lama Ha yupedsisgaHe, HOMep U dama HA JUYeH3A 3a u3sbpuieaHe Ha baHkKosa
OetiHocm

,O0enuHeHa Oparapcka Ganka“ A/l e peructpupana c pemteHue Ha CI'C, dupmeno
oraeaeHue 1o ¢.n. Ne 31848 or 09.12.1992 r., Bnucano B Perucrepa Ha THPrOBCKUTE
npyxecrBa moxg Ne 376, tT. 8, p. II, crp. 105, ¢ EMK 000694959, c mbA€H AHIIEH3 3a
u3pbpHIBaHe Ha 6aHkoBa aeiiHocT — BHE, IIporokoa 63 ot 19.11.1992 r. akTyaAn3upaHoO CBC
3anoBen Ha BHB Ne 100-00487 or 17.11.1999 r.

6.3. CvwecmseHu ycnogust Ha 002080pa C OpPYKecmsomo CbC CNeyualHa
UHBECTMUUUOHHA YeJl, BKIOUUMETIHO YCA08USIMA 3 NPEeKPamsi8aHe

Bankara-zgeno3uTap U3BBPIIBA CAETHUTE YCAYTH:

e CBXpaHABa MAapHYHHUTE CPEACTBA Ha APY2KECTBOTO;

e OTKpHBa U 00CAy?KBa CMETKH Ha UMETO Ha APYKECTBOTO 3a IIPUTEKABAHUTE OT HETO
HapHUYHHU CPEACTBA U IIEHHU KHUXKa

e U3BBPIIBA IIAAIIAHUS U OIlepaIlUU 110 HapeXaHe Ha APYKEeCTBOTO M OT HETOBO HUMe
U 3a HEroBa CMETKA;

e TIOAIBP:Ka PETHCTHP 3a LEeHHH KHHXKA eMUTHpaHu B Penybanka Brearapusa u u
OpUTEXKaBaHU OT APYKECTBOTO, KOUTO Ca BIIMCAHU B PETHCTHPpa Ha lLleHTpaaHHa Aeno3utap U
peructbpa Ha BHB xbM nmoncmeTka Ha 6aHKaTa-IeInos3uTap.

JloroBopBT MOXKe fa 0bae IpeKpaTeH IIPU CACTHUTE YCAOBHS:

e [IOTOBOPBT MOXKeE Aa Oble IIPeKpaTeH I10 B3aUMHO ChrAacHe Ha CTPaHHUTE;

e IIpU IpeKpaTdBaHe Ha ChllecTByBaHeTo Ha ,BOAKAH EH/I CUM TTPOITHPTUC“
AZICHL], BKAIOYUTEAHO IIpHM OTKpPHBaHE Ha IIPOMU3BOACTBO II0 AWUKBHIOAIUA HAHU
HECBCTOSATEAHOCT;

e mpu oOpa3yBaHe Ha IIPOHU3BOACTBO II0 AWKBHAAIINSA HAM HECBCTOSITEAHOCT Ha
Baukara-genosurap;

e B caydaii, ue Bamkara-memnosutap ckaouu ¢ ,BOAKAH EHII CHUU ITPOITBPTUC“
AIICULL noroBop ¢ Ko#iTo roeme (QyHKIIMH Ha MHBECTHUIINOHEH IIOCPEIHUK Ha JPYKECTBOTO;

e B cay4dal, 4e BaHkaTa-genosutap craHe KpeAUuTOp HMAM FapaHT Ha APYyKeCTBOTO;
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e B cay4daii, ue Bankara-gemno3urap O0bae n3bpaHa 3a UA€H Ha ChBETA Ha AHUPEKTOPHUTE
Ha ,BOAKAH EHJI CUH [TPOITBPTUCY AZICULL MAK AWIlEe, KOETO H3IIBAHSIBA YIIPaBUTEAHU U
KOHTPOAHU (PYHKITUH B IPY>KECTBOTO.

JloroBopbT MOXKeE aa ObIe IIpeKpaTeH C eAHOCTPAHHO ITHCMEHO IIPEIU3BECTHE OT BCSIKA
OT CTPaHUTE [0 Hero: egHoMece4yHOo 1o orHoiueHwme Ha ,BOAKAH EH/I CUH ITPOITBPTUCH
ATCUILI u gBymecedHo OoT cTpaHa Ha ,ObequHeHa ObArapcka 6anka“ AZl.

3a petinocrra 1o moroBopa ,BOAKAH EH/I CUM TIPOITBPTUC“ A/ICUILL 3amaama Ha
,0bennuena Obarapcka banka“ A/l Bb3HarpaxmaeHue B pasmep Ha 150 (cTo U meTaeceT) AeBa
MECEYHO.

7. JaHHH 3a TpeTHTE AHIA IO 4YA. 27, aa. 4 ot SACHILAC

7.1. HaumeHogaHue, cedanuuie u aopec HA ynpasieHue, eOuHeH UOeHMUPUKAUUOHEH
K00, eslekmpoHeH aopec 3a KOPeCnoHOeHUUsl U UHMepHem cCmpaHuya

»XoAnuHT Bapua” A/l, BrimcaHo B TBProBCKUS PErHCTHP KBM AT€HITHS 110 BIINCBaHUATA
c EUK 103249584, cbec cemaaullie U afpec Ha yIIpaBaeHUe Ip. BapHa, pation [IpuMOpCcKH, K.K.
»,CBetu CBetu KoncrantuH u EaeHa“, AIMUHHCTpATUBHA Crpana, MpeacTaBAIBaHO 3aeqHO OT
UBeanna KwhHueBa Illaban — UHsmbaHuTEAeH mupekTop U Mwnado I[letkoB BanzHakoB -
UsmbparuTEA€H aupekTop. WHTEepHeT cTpanuiia www.holdingvarna.com, Tea.: +359 52
663 765, E-mail: office@holdingvarna.com.

7.2. Kpamka uHgopmayus 3a obxeama HaA O0eliHoCm, 0CbUecmeassaHa om mpemo Juye
noun. 27, an. 4 om 3/CHUL/IC

[TpenMmeTpT Ha AEHHOCT Ha TPETOTO AHWIE € IIpHaoOuBaHe, yIpaBAE€HHE, OLEHKa U
npozakba Ha ydacTud B OBATAPCKU U YyKOECTPAHHU APYKECTBA; IPpUA0OHUBaHe, yIIpaBACHUE
U npopakba Ha obauraliu; npuaoOHBaHe, OIeHKA U IIpoaazkba Ha HaTeHTH, OTCTHIIBAHE Ha
AWIIEH3UHU 33 IOA3BaHE Ha ITaTEeHTU Ha APYKEeCTBa, B KOUTO XOAIWHTA y4acTBa; (pUHAHCUpPaHe
Ha OpPYXKECTBa, B KOUTO XOAIMHTA yIacTBa; IIPOU3BOICTBO HA CTOKU U YCAYTH; OCHIIIECTBSIBAHE
Ha THProBCKa, IIOCPEeAHUYECKa JEHHOCT. OpraHU3upaHe Ha CYETOBOAHO OTYUTAHE U ChCTaBIHE
Ha (pMHaAHCOBH OTYETH II0 Pella Ha 3aKOHAa 3a CYETOBOJICTBOTO.

TpetoTo Aulle, pasnosaraliku C BHCOKOKBaAU(UIIMPAHU CAYKHUTEAW C HYyKHHS OIIHT,
mpemaara Ha ,BOAKAH EH CUM ITPOITBPTUC ACHUL opraHM3anus H pPecypcH B
0OCAyKBaHETO U HOAXBPKAHETO Ha NPUAOOHTHUTE HEOBUKMMH HMOTH, HU3BBHPLIIBAHETO HA
CTPOEXKH U IIOAOOpPEHHs, CHOTBETHO OOCAYKBAaHETO Ha NPUAOOUTHTE HEOBHKUMH HMOTH,
BOJIEHETO U CHXPAHSIBAHETO Ha CYETOBOAHA M APyra OTYETHOCT U KOPECHOHAEHITHs, KaKTO U
U3BBPIIBAHETO HA APYTH HEOOXOAMMHU AeHHOCTH IIo pema Ha dYa. 27, aa. 1 m aa. 3 or
3ACULIC.

JloroBopbT 3a H3I'BAHEHHE Ha (QYHKIIMHATE Ha O0OO0CAYKBAIO [APYKECTBO CBHLAACHO
ormenenue 3ICHUL mexny ,BOAKAH EH CUM TIPOITBPTUC“ AIICULL u ,XoADUHT Bapna”
Al e ckaroueH Ha 06.12.2007 r. B nocaecTBHE JOTOBOPEHT € U3MEHEH, KAKTO CAE/IBA:

v' c anekc 02.07.2009 r., KoraTo ce U3M€EHs pa3Mepa Ha Bb3HATPAXKIEHUETO;

v ¢ auekc ot 01.03.2010 r., Korato ce H3MEHST CPOKOBE Ha H3IMAAIIAHE Ha
BB3HArpaskeHHUETO;
c agekc 18.10.2010 r., koraTo ce U3MeHI pa3Mepa Ha Bb3HarpaxKIeHHUETO;
c arekc 30.05.2011 r., koraTo ce u3MeHs pazMepa Ha Bb3HATPaKIECHUETO;
c agekc 14.10.2011 r., koraTo ce U3MeHI pa3Mepa Ha Bb3HarpaxKIeHHUETO;
HomearuTeAHO crnopasymeHue ot 19.12.2011 r., Korato ce IIPOMEHS
BB3HATPaK/EeHETO BBHB BPB3Ka C Bb3AaraHe Ha MOOIBAHUTEAHU AeHHOCTH II0
CTPOUTEACTBOTO Ha Kommaekc Kapre [Juewm;
c a"ekc oT 01.02.2012 r., koraTo ce U3M€Hs pa3Mepa Ha Bb3HATPaXKAEHUETO;
JomeaHUTEAHO criopasymeHue oT 28.02.2012 r., koraTo ce IIpaBH OOII'bAHEHHE
KBM JOITBAHUTEAHO criopasymeHue ot 19.12.2011 xkbM doroBop ot 06.12.2007
T.;
v' cbc criopaszymenue orT 22.05.2018 r., KOraTo ce peraamMeHTHpPAT YCAOBHUATA 3a
ob0paboTBane Ha AUYHU JAHHU;
c arekc oT 01.08.2018 r., koraTo ce U3MeHs pa3Mepa Ha Bb3HATPaKIEHUETO;
c a"ekc ot 04.12.2020 r., KoraTo ce yabAXKaBa CpoKa Ha JOTOBOPa;
c a"ekc ot 18.01.2022 r., KkoraTo OOroBopa 3a H3BBLPIIBAHE Ha OEHHOCT OT
»XoanuHr Bapua“ AJl KkaTo oOcAyzKBaImio apyzxectBo 1o orMeHeHua 3CUIL] ce

AN NI NN

AN

AN
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HU3MEHd KaTo JOIOBOP 3a U3BBLPIIBaHE Ha AeHHOCT KaTo TPETO AHMIlE IIo 4YA. 27,
aa. 4 or 3ACHUIAC m kaay3uTe B HEro ca Cbo0OpaseHH C OefcTBAaIloTo
3aKOHOIATEACTBO.

7.3. CwvwecmeeHu ycnosuss Ha 002080pa € OpYxKecmeomo CbC CReyuatHa
UHBECMUUUOHHA UYesl C U3KJ/IOUeHUe HA UH@POpMayus 30 UYeHU, HAUYUH HA NAAUGHE U
HeycmolKu npu npeKkpamsieaHemo my

~,BOAKAH EH/I CUN TIPOITBPTUC A/ICUL] BB3Aara Ha TPETOTO AHIIE CAEOHUTE
JNEWHOCTH:

KoHcysimayuu u aHaau3 OmHOCHO UHEEeCMUUUOHHAmMa cmpameaus Ha lpysKecmsomo

TpeToTo AHIlE HU3rOTBS OOOCHOBAHU aHaAMW3HM, IIPOTHO3U U OIIEHKH 3a CHhCTOSHHUETO Ha
masapa Ha HEeIBUXKUMHU UMOTH B CTpaHaTa U U3TOTBS MOTHUBHUPAHU NPEIAOKEHHS 3a MOKyIKa
or ,BOAKAH EH/1 CUU I[TPOITBPTUC AZICUL] Ha COGCTBEHOCT U OrpaHUYEHHU BEIHU IIpaBa
BBPXy COOCTBEHOCT.

TpeToTo AWIle IpPOydYBa CBLCTOSHHETO Ha HEABUXKHUMHUTE HMOTH, KOUTO IIpUTEXKaBa
Jpy=KecTBOTO C OrAel CBCTOSSHHETO U pPa3BUTHETO Ha Mazapa Ha HEOBUXKHUMH HMOTH B
CTpaHaTa ¥ U3TOTBAd MOTUBHPAHU MPEIAOKEHUS 3a HadWHaA Ha YIIPaBAEGHHE AU
pasnopexkaaHe C HEABUXKUMHTE HMOTH, BKAIOUUTEAHO OTJABAaHETO WM IO HaeM, apeHa,
AW3WHT UAU Ipojazkoa.

TpeToTo AHIle HM3TrOTBAI MOTHUBUPAHU IIPEOAOKEHHUS 3a HNPOMEHH B HHBECTHIIMOHHHUTE
IIEAM U OTPaHHYEHHATa B HWHBECTHIIMOHHATA MEeHHOCT, KaKTO M BUAA Ha MNPUI00HUBAHUTE
HEABUXXUMH HUMOTH, CBIAACHO YcTaBa HAM OPYTUTE BBTPEIIHM akToBe Ha [IpyzkecTBOTO,
KOTaTo TaKHBa IIPOMEHU CE HAAaraT C OTAE MPOMEHHU B AeMcTBalllaTa HOpMaTHBHA ypenbda
HAU TTa3apHUTE YCAOBUS.

Booere u cbxpaHssaHe HA cuemogooHama u o0py2a omuemHocm U KoOpecnoHOeHUUs Ha
LHpyxecmeomo

Pa3zpaboTBa cueTOBOAHA IIOAUTHKA, ChIBPIKAIIA METOAU, MPUHIIHIIN, 0a3u, IIpaBUAd U
npoleaypHu 3a OT4YHTaHe Ha maedHocTra Ha [pykectBoTo. M3rorBa U odopms BCHYKH
I'’PPBUYHHU CYETOBOOHU NOKYMEHTH, OTPa3sBalllll CTOIIAHCKUTE ollepaluu Ha [IpyKecTBOTO U
U3BBPIIBA TEKYIIO OCUETOBOASIBAHE Ha CBHIIUTE B CHOTBETCTBHE C JAefcTBAIIUTE HOPMATUBHU
aKTOBE U BB3IIpHETaTa CUYEeTOBOAHA MHOAUTHKA. KoHcyaTupa [pyzKecTBOTO 3a aedcTBaliara
HOpMaTHBHA ypenba U TIIpUETUTE H3MEHEHUd Ha HOPMATHBHH aKTOBe B obaacTra Ha
(pHUHAHCOBOTO, TPYAOBOTO U CUYETOBOMHOTO IIPaBo. TPeToTo AMIle moeMa IIpeACTaBAIBAHETO U
3ammurara Ha uHTepecure Ha L,BOAKAH EH/ CUM TIPOITBPTUC AICHULL apen
npencraBuTeanTe Ha MwuHucrepcTBoTOo Ha (uHaHcute, KOH, HarmoHaseH cTaTHUCTHYECKH
HHCTUTYT, HallmoHaAeH OCUTYPUTEACH MHCTUTYT U HallnmoHaAHa 3paBHOOCHUTYPHUTEAHA Kaca.

Ob6cnyokeare, no0OpbLXKA U _YynpasaeHue Ha HedsuxxXumume umomu, npudobumu _om
Lpyrkecmsomo, u3ebpuleaHe HA CMpoeXxXu U No00OpeHUSsL 8 MsX

TpeToTo AHIlEe KOHTPOAHPA CBCTOSHHUETO Ha HEABHXXKHMMHTE UMOTH. HaMupa u npemaara
Ha BB3AOXKHUTEAS B CHOTBETCTBHE C HETOBHUTE YKa3aHUsd, IOTECHIIMAAHH HaeMaTeAUu 32 UMOTHUTE
U BOOU IIPETOBOPHU C TIX. V3BBbpHIBa MOATOTBUTEAHU AeHCTBUS II0 OTAaBaHE Ha UMOTUTE IO
HaeM HAM TaxHaTa npogaxkba. OCBIIECTBABa KOHTAKTHUTE C HAEMaTEAUTE [0 CKAIOUEHHUTE
JOTOBOPH 3a HaeM Ha HEABIKUMHUTE HMOTH M KOHTPOAHPA TOYHOTO H3II'BAHEHUE OT TIXHA
CTpaHa Ha [JOTOBOPEHUTE 33bAXKEHUd. V3BBpPIIBa CTPOEKHU U IIOAOOPEHUS B HEABUKHUMHTE
HMOTH, KATO OPraHHU3UpPa PHKOBOIH U OCUTYPSBa U3BBPIIBAHETO Ha HEOOXOUMUTE IIPOEKTHH,
APXUTEKTYPHH U CTPOUTEAHU OeHHOCTH B CHOTBETCTBHE C KOHKPETHU MOPBHYKU U YKa3aHUA Ha
[pyXecTBOTO M MHpPH Cla3dBaHe Ha MU3WCKBAHUATA W OTPaHUYEHUATA B IMIPUAOKHUMHTE
HOPMATUBHH aKTOBe U YcTaBa Ha [JpyzKecTBOTO.

J1oTOBOPBT C TPETOTO AHIIE CE€ CKAIOYBA 3a CPOK OT AEeCeT F'OANHU U B caydaii, ye 90 gHU
Ipequ H3TUYaHE Ha CpoKa HUKOS OT CTpaHUTE He Bb3pas3y IIHNCMEHO, TOM ce cuuTra 3a
OPOOBAXKEH 3a OIlle TPU INOOWHHU. [JOrOBOPEHT Ce MIpeKpaTdBa C H3THUYAHE Ha CpPpoKa My, IO
B3aMMHO CBhI'AaCHe Ha CTPaHUTE HAU €THOCTPAHHO C IIHNCMEHO IIpeaUu3BEeCcTHe Ha H3IpaBHaTa
CTpaHa, KOTraTo HacCpellHaTa CTpaHa He € H3IIbAHHAA HIKOEe OT 3aIbAXKEeHHUdATa CH II0
JoroBopa.

»,BOAKAH EH/] CUN TIPOITBPTUCY A/ICHULL 3amaamma eskeMecedHo BB3HaArpakacHue
Ha TPETOTO AHUIIE 33 aAMUHHCTPATHBHO U CYETOBOHO OOCAy:KBaHe B pa3Mmep Ha 675 aeBa 6e3
OOC. [dpyXecTBOTO H3MAAIlla Bb3HarpaxkaeHue B pasmep Ha 500 aea 6e3 [A/C 3a meiHocTH
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CBBP3aHU C VIIPABACHHETO Ha allapTaMeHTeH KOMIIAeKC ,Kapme [Juem“, HaxXomsIll ce B Tpaf
Baauuk.

8. JdaHHH 3a OLIEHHTEAHTE Ha HEABHXHMHTE HMOTH

8.1. HUmeHa HaQ ouyeHumesnume, CbOMEEMHO HAUMEHO8aHUe Ha opyxecmsama HA
He3a8UCUMU OUeHUMeNU, U320MBUNU OUeHKUMEe HA HeOo8UXUMUMEe UMOMU, UHPOPMAUUS 30
Koumo e npedcmageHa 8 npocnexma

OmeHuTeA Ha HEOABUXKUMHU HMOTH Ha J[Ipy:KecTBOTO 3a Mepuoga, Oo0XBaHAT OT
Hacrosmnwda npocnekt e ,BeamnoB Korcyat“ EOO/, ¢ EMK103088211, anpec rp. Bapha, ya.
SXpucro BoreB“ Ne 6, Bx. B, an. 5, npurexasamr CeprudHKaT 3a OIEHHTEACKA
npasocriocobHocT perucrparuoaerH Ne 902700016 (15.07.2020 r.), n3pmaner or Kamapara Ha
He3aBUCHMUTE oleHuTean B DBrobarapus. IloBeue wH(popMmanna 3a IpodecroHasHaTa
KBaaudukaiug Ha ,BeanHoB KoHcyaT“ EOOJ wMoxke pga Opae OTKpUTA Ha HWHTEPHET
CTpaHHIIaTa Ha KOMIaHUsITa www.velinovconsult.bg.

OreHuTEA Ha HEABUXKHUMHUTE UMOTH COOCTBEHOCT Ha CIELUAAN3HUPAHOTO APYKECTBO II0
4qa. 28, aa. 1 ot 3ACHIL/IC e Aena XpucroBa TomopoBa, oIleHUTEA IIPUTEXRAaBAIL CePTHDPUKATH
3a OIIEHHUTEACKA IIpaBOCIiocoOHOCT ¢ perucrpaionau Ne 810100460 (11.02.2015 r.),
100100712 (14.12.2009 r.), 300100280 (14.12.2009 r.), 500100719 (17.11.2014 r.).
u3naneHu or Kamapara Ha He3aBUCUMUTE OlleHUTEeAH B Brearapus. Aena XpucroBa TomopoBa
H3rOTBs OLIeHKH OT 1998 r. B mpakrtukara cu e paboTHaa C OBbPKABHU CTPYKTYPH, OAHKH,
¢dpupMH, JaCTHU AHUILIA, CTPYKTYPH OT MECTHOTO yIpaBaeHue (obumwmuu, BOC, MBP, HAII, AB). B
TOOAUHUTE € U3TOTBdAAA IIUPOK CHEKTHP OT OLIEHKH B O0XBaTa Ha BCHKa IPaBOCIOCOOHOCT
KOSITO IIpUTEXKAaBa: allapTaMeHTH, XOTEACKH KOMIIAEKCH, 3bpHO0a3u, aBTOCEPBU3U U T.H. OT
1999 r. romuHa € BOHMCAHa B CIIMCHKA Ha BeHuTe AUlla KbM BapHeHcKu OKpbxXKeH cbha. OT
2004 r. e BniMcaHa B CIIMCHKA Ha BELIUTE AWIlA, U3TOTBLAINU OLIEHKU 3a Hyxaute Ha HAIIL. Ot
2009 r. e BKAIOYEHA B CIIMCHKA Ha BEIIUTE ANIIA — OLIEHUTEAN KbM ATEHITHUSTA 110 BIIMCBAHUL.

8.2. Kpamkxa uHE@OpMaAYUSL OMHOCHO NPOecuoHaIHama KearuguKkayus U onum HaA
oyeHumenume

OueHUTEAUTE Ha HEABHUXUMHTE UMOTH, [IOCOdYeH B T. 8.1 mo-rope, IpUTeEXKaBa
HeoOxoauMmara NMpodpeCHOHaAHA KBaAU(DUKAIINA U OMHUT 33 U3BBPIIBAHE HA BH3AOKEHUTE MY
OLICHKH.

»BeanHoB Koacyar“ EOO/l e KOHCyATaHTCKAa M OLIEHUTEACKA (PUpMa, OCHOBaHA IIpe3
1996 rogmHa. B mpakTHKaTa CH APYKECTBOTO CE € YTBBPAUAO KATO IIPEeAIOYUTAH IIapTHBHOD,
OT MHOT'O BOAEIIN OAHKOBH MHCTUTYIINH, (PMHAHCOBU U UHAYCTPHAAHH KOMIIaHUHU, B cpepaTa
Ha eKCIIEPTHUTE OLIEHKH! U MPUBATU3AIINOHHUTE OIIEHKU.

,BearHoB Koucyat“ EOO H3roTBs OLEHKM Ha HWMOTH, UIOTEYHU OIIeHKH,
IPUBATHU3AIIMOHHHU OLIEHKHU, OLIEHKHU 3a ChAa, CYETOBOMAHU OIIEHKH, 3aCTPAXOBATEAHH OIIEHKH,
OLIEHKH IIPH Ipoaaxkba Ha aKTHUBH, OLIEHKH 34 allOpTHA BHOCKA, OIIEHKHU 34 PAa3BUTHE, OILIEHKU
Ha HeaAHa YacT U APYTH CHEIHAAU3UPAHU €KCIIEPTHH OIIEHKH.

[pyxecTBoTO npuTexkana OIeHUTEeACKA ITPaBOCIIOCOOHOCT: T'HbProBCKU NIPEAIIPUITHI U
B3eMaHud, MalluHu U chopbXKeHud, HenBrskumu wumoTu, [lo3eMaeHHM HMOTH B TOPCKU
Teputopuu, [pyru aktuBu, [IpaBa Ha HHTEAEKTyaAHATa U HHAyCTPHUaAHATa COOCTBEHOCT,
3eMeneAcKH 3eMH U TpadHH HacaXXOeHWd U B HEro paboTaT HAKOAKO AWIIEH3UPAHU
OLIEHUTEAL.

Aena XpucroBa TomopoBa € OIEHUTEA C IBATOTOUIIIHA IIpakTuka. PaboTwaa e c
IBPKABHU CTPYKTYPH, OAHKU, (PUPMH, YaCTHH AHIA, CTPYKTYPH OT MECTHOTO yIIpPaBACHUE
(oommuan, BOC, MBP, HAII, AB). B roawanTe € H3roTBsAa IIHUPOK CIIEKTHP OT OLIEHKH B
obxBaTa Ha BCIKA IIPABOCIOCOOHOCT KOSTO IIPUTEXKAaBa: allapTaMeHTH, XOTEACKU KOMIIACKCH,
3bppHOGA3U, aBTOCEPBU3U U T.H. OT 1999 r. e BmHcaHa B CIHCBHKA Ha BEIIUTE AWIA KbBM
Bapuencku OxrpwxkeH cba. Ot 2004 r. e BOMcaHa B CIINCBHKA Ha BEILIUTE AUIlA, U3TOTBSIIIHU
oneHkn 3a Hyxaute Ha HAIL. Ot 2009 r. e BKAIOYEHaA B CIOHCBKA Ha BELIIUTE AHUIA —
OLIEHUTEAHN KbM ATEHIUATA 110 BIIUCBAHUS.

9. HJonmbAHHTeAHA HHOpPMAaIHA 3a pasXOAHTE HA APYHKECTBOTO

9.1. Makcumanto donycmum pasmep HA paszxooume 3a ynpaeseHue Ha Jpyixecmaomo
KQmo CbOMHOWEHUEe KbM CMOoUHOCmMa Ha axkmugume no 6anaHca Ha OpYysKecmsomo CbC
cneyuanHa UHBeCMuyUOHHA yesa
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CowraacHo 4a. 15, aa. 2 or Ycrasa Ha ,BOAKAH EHJI CUU ITPOITBPTUCY AIICHULI,
MaKCHMaAHHSAT pa3Mep Ha pas3xXOoAuTe 3a yIpaBAeHUE Ha [[pyKeCTBOTO B paMKHUTE Ha eaHa
KaAeHJapHa TOMHA, He MOXe aa HaaxBBpaaT 20 Ha CTO OT CTOHWHOCTTA HA aKTHUBUTE IIO
fasaHca, BKAIOUEH B TOAUIIHHSA (PUHAHCOB OT4YeT Ha JIpy:KecTBOTO 3a TroauHAara
IPeaxoKaallia HaYUCAIBAHETO Ha Pa3XOIUTE.

9.2. Cymume unu memooa 3a onpedesisiHe HA 8b3HAZPAXKOEHUAMA HA UleHogeme HaA
cbeema Ha dupexmopume U Ha mpemume auya no un. 27, an. 4 om 3ACHI/IC

CeraacHo YcraBa Ha /[IpyKecTBOTO, 4YaeHOoBeTe Ha CpBeTa Ha MOUPEKTOPUTE Ha
JIpyzKeCcTBOTO IIOAyYaBaT MeECEYHO BB3HArpaKiAeHHEe B pasMep, ompeneseH orT OOIIoTo
cebpaHme Ha akiyoHepure. To He MoOXe na HanaBuImaBa 6 (IIect) ITBTH pasMepa Ha
MHHHMaAHaTa paboTHa 3araaTa 3a crpaHara/

Bosnarpaxkaenusara mmpe3 2020 r. o AuIla ca KakTO CAEABA:

- ArogMmuaa [lacKkaaoBa — HAYUCACHU BB3HATpPaXKIAeHHS — 12 XWA. AB., HU3IMAATEHU
BB3HATPaXKACHUA — 9 XUA. AB.;
- 3opHuna BoTmHOBa - HAYHCAEHH BB3HATPAXKIEHUA — O XHA. AB., H3IMAAQTEHU

BB3HATPaXKAEHUT — 5 XHA. AB.;

- Mapuga 2Keaqa3koBa — IIpe3 OTYETHHUS IEPUO/ AHIIETO € B MAWYHUHCTBO.

3a mepuona 01.01.2021 r. - 31.12.2021 r. Ha yaeHoBeTe Ha ChbBeTa Ha AUPEKTOPHUTE
ca Ha4MCA€HHU BB3HArpaxXKJAeHHUS B pa3Mep Ha:

- Arogmuaa [lackaaoBa — HAYUCAEHH Bb3HarpaxkaeHuda — 10 XHA. AB., H3MAATEHU
BBb3HArpaKaeHUd — 8 XHA. AB.;
- BopHuna BoruHOBa - HaAYHCACHH BB3HAIPAKACHUA — S5 XHUA. AB., H3MNAATEHU

BBb3HaArpaXKaeHud — 4 XUA. AB.;
- Mapusa XKeaga3koBa — IIpe3 OTYETHUA MIEPUO AULIETO € B MAMYUHCTBO.

MeTonobT Ha oOIpeleAsHe Ha Bb3HATPaKIEHHETO Ha TPETOTO AUWIle IIo dA. 27, aa. 4 e
IIOCOYeH B [OoroBopa Mexay Hero U Emurenta u e omnucaH B T. 7.3. oT Pazmea IV Ha TO3u
ITpocnexr.

10. Hudbopmauua 3a T'bProBCKHTE APYyIKeCTBa (CHEIlHAAH3HPaHH APYyHKecTBa) IO YA.
28, aa. 1 or 3ACHILC, B KOHTO APYKECTBOTO CHC CII€IlHAAHA HHBECTHIITHOHHA
IIeA y4acTBa/IpHTeKaBa

10.1. npasHouHOUBUOYANUIUPAULU OAHHU (HauMeHoBaHue, NPAasHOOP2AHU3IAYUUOHHA
¢gopma, cedanuwe u adpec HA YnpasseHue, eleKmpoHeH aodpec, UHMepHem CMmpaHuua,
npeocmagasieauiu, pesucmvbpHu OaHHU U Op.) 3a CNeYuUaIU3UpaHomo OpyrKecmao; NPoUueHmHo
CbOMHOWEHUEe HA yuacmuemo HaA OpYxKecmeomo CbC CNeyudiHa UHBECMUYUOHHA Uesl 8
Kanumana Ha CneyuartusupaHomo 0pysKecmaso; NPoueHmHo CbOmHoOweHue Ha UuHeecmuyusma
8 Cneyuanu3upaHomo Oopyxxecmeo KbM aKmugume Cb2/lACHO NOoCAeOHUsl U320meeH U
nybaukysaH omuem 3a QUHAHCOBOMO CbCMOSHUE HA OpPYKecmeomo CbC CReYUatHa
UHBECMUYUOHHA Ues;, abcontomHa CmoiHoCm Ha UHBeCcCmuyusima 6 CneyualiusupaHomo
opyxecmgo Kbm damama Ha npudobueaHemo; cbUjecmeeHume Ycrioeusi U napamempu Ha
coenkume, craoueHU no peda Ha ua. 114 u un. 114a om 3IIIIIK, ¢ koumo e u3ebpuileHo
yupedsisaHemo/ npuoobusaremo Ha CNeyuUaIU3UPaHOMO OPYIecmaeo;

K®eM pmarata Ha H3TOTBSIHE HA TO3U IIPOCIIEKT EMUTEHTHT HpuUTekaBa ydacTHE B
KammuTasa Ha eIHO APYyKecTBOo 1o 4A. 28, aa. 1 ot 3ACULAC - ,IlpomxkekT [Iporsptu“ EOO/,
EVIK 124060334. ,IIpomxkekT [IpomrepTu“ EOO/L e criennasu3upaHo APYKECTBO 110 4A.28, aa.l
ot 3ACHULIAC. ,BOAKAH EH/I CUU TTPOITBPTUCY AIICUILL npurexkaBa 100 % or kanuTasa
Ha apyxectBoTto. Cemaauiiiero Ha IpomkekT [Ipomreptu“ EOO/ e B Penmybanka Bbarapus, a
agpechT Ha yIpaBacHHEe € B rp. Baphna, ya. I'emepaa KoaeB 14, Bx. B, er. 1, am. 4.
Jpy=KecTBOTO Ce IIpeACTaBAgBa U yIIpaBasgBa oT Aroamuaa [JackasoBa. EaekTpoHHa mola 3a
KOPECIIOHAEHIUA C nOpeacraBagBaumsa -  l.daskalova@bsproperties.eu.  I[IporeHTHO
CBHOTHOIIIEHHE Ha WHBECTUIIMATA B CHEIHAAU3ZHPAHOTO [APYXKECTBO KBM aKTHBUTE Ha
Emurenra kem 31.12.2021 1. e 9.23 %. IIpolleHTHO CBHOTHOIIEHHE Ha HWHBECTUIIUSTA B
CITEIITHAAU3UPAHOTO APYKECTBO KBbM aKTUBHUTE Ha EMUTEHTa KBM [JaTarTa Ha H3TOTBSIHE Ha
IIpocniekra € 9.23 %.
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SIpomkekT IIpomrspTu“ EOO e yupemeno mpe3 2005 r. moxm HauMEHOBaHHETO
ysKambana“ EOO/] u e perucrpupaHo B TBproBcKus perucTbp Ha BapHeHCKHS OKPBKEH CBI C
Pemmrenme Ne 2998/10.05.2005 r. [pyzkecTBOTO € IIpHAOOMTO Ha OCHOBAaHHE OOTOBOP 3a
MOKYIKO-IIpoaaxkba Ha ApyKecTBeHU asaoBe oT 21.12.2018 r. Ha croiiHoct 22 000 aB. ot
€THOAWYHHYA COOCTBEHMK Ha Kamnurasra My UVBaawna Aneymm Apnecanma. OpobpeHne Ha
caeakara He usnckBaHo o OCA na EmureHnTa, mopanu dakra, Ue CTOMHOCTTA Ha CAeAKaTa €
3HAYUTEAHO IIO-HUCKa OT 3aKOHOBO-OIIPENEACHHUTE IIparobBe IocodeHU B 4A. 114 ot IIITILK.
WBanvHa Axgeymu AfecaHua HE € 3aUHTEPECYBaAHO AHIle cOpaMo Emurenrta. IlpexBvpagHeTO
Ha Jpy2KEeCTBEHUTE OIAOBE € BIIMCAHO C akKT 3a BrnucBaHe No 20190114093613.

Caen paraTa Ha M3TOTBSHE Ha IIOCAEAHUTE MEXKIAMHHM OTYeTH EMUTEHTBT €
npexBbpAuA 100 % OT AFAOBOTO CH ydacTHe CH B APYroTo APYXKECTBO IO 4a. 28, aa. 1 oT
3OCULAC - ,Boakan I[Ipomsptu Hcretitc“ EOO/ Kato coeakara e Brnucana B TPPFOAHIL uHa
14.01.2022 r. c¢ akr 3a BouceaHe Ne 20220114120006. CroiiHOoCTTa Ha cAeskKaTta IIO
IpeXBBpPATGHE Ha AgaoBeTe € B pasMep Ha 20 700 000 aB. KBM maTaTra Ha H3TOTBSHE Ha
IIPOCIIEKTa cyMaTa He € IIOCTBhIIHAA IIo cMeTKa Ha EMuTeHTa M ce o4yakBa Ja IIOCTHIHN B
CPOKOBETE IIOCOYEHHU B OTOBOpA.

10.2. uHgopmayusma no m. 5.2 3a npudobumume om CneyuariusupaHomo opyrxKecmeo
HeO8UXUMU UMOMU
SlIpomkerT nporsptr“ EOO npumodu mpe3 2020 r. 3ema ¢ obma maorg ot 15 041
KB.M u crpaau ¢ P3II 15 853,01 c paszauyHa CTEIlEH Ha 3aBbPIIEHOCT, 000COOEHH BHB
BaKaHIIMOHEH TyPHUCTHYECKU KOMIIAEKC C JKHAUIIA 33 CE30HHO OOHTaBaHe, HAXOALIIM CE B TP.
KaBapHha.
HmoTHuTe HA APYKECTBOTO CE CHBCTOSIT OT:
1. IMozemaeH umoT, Haxoaauy ce B rp. KasapHa, ,KpaiiOpexkna 3o0Ha”, ya. ,10-ta”, c
nao1g ot 15 041 KB.M., BEIHO C U3rpaAeHUTE B HETO CTrpaay, B T.4.:
e Crpama Ne 1 ¢ P3IT 1 189.45 kB.M. u u36u ¢ P3II 155.36 KB.M., CbC CTENEH Ha
3aBBpIeHocT 91.01%;

* Crpama Ne 2 ¢ P3II 2 276.05 kB.M. 1 u3bu c P3II 292.34 kKB.M., CBC CTEIIEH HAa
3aBBpIeHocT 78.05%;

e Crpama No 3 ¢ P3II 2 276.05 kB.M. u u30ou c P3II 292.34 KB.M., CbC CTENEH Ha
3aBbpHIeHoCT 64.53%);

e Crpama No 5 ¢ P3IT 2 276.05 kB.M. u u36u c P3II 292.34 KB.M., CbC CTENEH Ha
3aBBpILIEHOCT 59.25%;

e Crpama Ne 6 c P3IT 2 276.05 xB.M. u u3bu c¢ P3[1292.34 KB.M., CBC CTEmEH Ha
3aBbpuIieHoCT 78.15%);

e Crpama No 7 ¢ P3TI 1 189.45 kB.M. u u36u c P3II 155.36 KB.M., CbC CTENEH Ha
3aBBPLIEHOCT 86.48%);

e Crpama No 8 ¢ P3II 2 276.05 kB.M. u u36u c P3II 292.34 KB.M., CbC CTENEH Ha
3aBBbpPLIEHOCT 86.48%);

* PecropanTt c P3I1 321.44 kB.M., CbC cTeleH Ha 3aBbpliaeHocT 60.40%.

2. lozemaeHn uMmoT, Haxondll ce B rp. KaBapua, ,Kpatibpexxua 30Ha”, ¢ maorg ot 90
KB.M., C HAQYHH Ha TPa¥HO II0A3BaHE: 32 EAEKTPOEHEPTHUHHO MPOU3BOACTBO.

3. IozemaeH uMOT, Haxomdall ce B rp. KaBapha, ,KpaiibpexxHa 3oua”, ya. ,10-ta”, c
naomr ot 13 003 KB.M., C HAYMH Ha TpaHO ITOA3BaHe: 3a APYT OOIIECTBEH O0EKT, KOMIIAEKC.

4. TlozeMaeH UMOT, Haxodsdll ce B rp. KaBapha, ,KpatibpexkHa 3oHA”, c 1aoIil oT 92
KB.M., C Ha4YWH Ha TpaWHO IMOA3BaHE: 3a EACKTPOEHEPTHUHHO IIPOU3BOACTBO, 3a€IHO C
uarpageHus B Hero Tpadornoct cbc 31 ot 11 KB. M.

Sabenexka: cmeneHume HaA 3a08bpULeHOCM ca NpeodcmaseHU CvobpPasHO NociedHOo
useomeerHama ouyeHka kKom 31.12.2021 a.

OTHOCUTEAHUSIT OdA Ha HEeABMXKUMHUTE UMOTH Ha [lpomkerTt [Ipombsptu“ EOOL KbM
HeaBMXKUMHUTEe HMOTH Ha ['pymnara xeM 31.12.2021 r. e 15.05 %. OTHOCHUTEAHUAT OdA Ha
BCEKH OT UMOTUTE Ha [[pyKeCTBOTO KBM 0o0IIaTa UM CTOMHOCT € IIocodeHa B T. 5.2.7., 6. ,0“
Ha Pazpgea IV mo-rope.

Henprxumure umoru Ha Jllpomkekt IIpomsptu“ EOQO/ ca 3actpaxoBaHu B 3A7l
SApmeerr” A/l

Kem 31.12.2021 r. u xpM narara Ha [Ipocnekra ,Ilpomxkert IIpomsptru“ EOO/ He
OT[aBa HEABUXKUMH MUMOTH IO HAaEM.
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MeTromuTe, II0 KOUTO C€ U3BBPIIBAT OLICHKUTE Ha UMOTHUTE Ha  lIpomkert [IpomrbpTH”
EOO/, ca ontucanu B T. 5.2.7., 0. ,r“ Ha Pa3nea IV mo-rope.

SIpomkekrT IIponrsptr“ EOO/ He € mpaBHAO MHBECTHUIIMH M Pa3Xonu HeoOXomuMH 3a
BBBEXKIaHE Ha aKTUBUTE B €KCIIAOAQTALIA.

SIpomkekT IIporeprr“ EOO/, He € N3BBPIIBAAO CTPOEKH, PEMOHTH U II0A0OpeHNd Ha
HEIBUXKUMUTE CH UMOTH.

SIpomkekT IIpomrepru“ EOO/], HaMa HeNAaTeHW HaeMH, AM3WHIOBHM M apeHIHU
BHOCKH.

11. HuadbopmMauua 3a APyrHTE A'bPKABH YACHKH, B KOHTO APYHXKECTBO C'hHC CIEI[HAAHA
HHBECTHIIHOHHA IleA B'b3HAMepsABa Za NPHAOOHBa HEABHXHMH HMOTH, KOraTo €
NPHAOXKHMO, KAKTO H HHpopManuaTa nmo T. 5.2.2 3a Te3H HMOTH.

KbpM maraTa Ha H3roTBSHE Ha TO3HU HpOCHEKT EMuUTEHTET He € B3ea pEeUIIEHUE Oa
l'IpI/I]_IOGI/IBa HEABHUXKHMH UMOTHU B APYTU ABbpPXKaBU YACHKH.

V. HH®POPMALIHS IIO IIPHAOXKEHHE 14 OT MOEAETHPAH PETAAMEHT (EC)
2019/980 (IOKYMEHT 3A HEOSAAOBH IIEHHHA KHHXKA 3A
HEITPOECHOHAAHH HHBECTHTOPH)

1. OTroBOpHH AHLA, HHpOpPMAUHsS OT TpPETH CTPAHH, AOKAAAH Ha E€KCIEPTH H
onoOpeHHE OT KOMIETEHTHHS OPraH

1.1. Aurtata oTToBOpHHU 3a WHEOpPMAIIHATa II0COYeHa B TO3H [IpOCHEKT ca MOCOYeHU B
pasmea ,OtrroBopuu amma“ Ha Pasmea III VuadopMmalius 1o IIpHAOXKeHHE 8 OT AeAeTHpPaH
peraamenT 2019/980, Ha cTp. 24 u 25 1o-rope.

1.2. [eraapamudara OT AHIATA 34 AOCTOBEPHOCTTA Ha HWH(pOpMAIUATa € II0COYeHa B
CBIIUS PA3EA.

1.3. B IIpocniekTa He € BKAIOYEHA JeKAapalllsd UAU OOKAAJ, U3TOTBEHU OT OANEHO AUIIE
B KQ4eCTBOTO My Ha €KCIIepT.

1.4. IIpenocraBeHaTa HHQOPMAIIUI OT TPETU CTPAHU € IyOAWYHA U € BB3IPOU3BeAcHA
TOYHO M [JOKOAKOTO J[Ipy>KECTBOTO € OCBEIOMEHO M MOXKe [Ia [IpoBepH HHGOpMAIlUaTa,
nybAMKyBaHa OT Te€3H TPETH CTPaHHU, OaAUu He ca OHAM HPOIyCHATH HAKAKBH (PAKTH, KOUTO
Onxa HaIpaBUAHM BB3IPOU3BeAecHATa MH(POpPMAIIUS HEeTOYHA HWAW IToaBexknama. M3roununure
ca IOCOYBAHH CBOEBPEMEHHO IIPU U3IIOA3BAHETO Ha MH(OPMAIMATA ¥ BKAIOYBAT:

v' BrArapcka HapoaHa 6aHka (Wwww.bnb.bg);

v’ MunHHCTepPCTBO Ha puHaucure (Www.minfin.bg);

v' HaumoHaseH CTaTUCTHYECKU HHCTUTYT (Www.nsi.bg);

v" TBProBCKH PETHUCTHP KbM AreHIHs 10 BIIUCBaHUATa (Www.brra.bg).

1.5. dekaapanuu

a) Hacroamwar IIpocnekT e O0ma omobpen or Komumcumara 3a ¢uHAHCOB HaI30p, B
Ka4YecTBOTO I Ha KOMIIETEHTEH opraH ckraacHo Peraament (EC) 2017/1129;

6) Komucusara 3a pUHAHCOB HAA30p OX0OpsBa HACTOSAIIMA [IpOCHEKT eAHHCTBEHO aKO
oTroBapsi Ha HaaoxeHHUTe ¢ Peraament (EC) 2017/1129 craHmapT 3a II'BAHOTA,
pas3bupaeMocCT U IOCAETOBATEAHOCT;

B) ToBa omoOpeHHe He CAeABA [a Ce pas3rAeka KaTo IMOTBBPKIAEHHE Ha KadeCTBOTO Ha
IIeHHUTe KHUXKa, [IpeaMeT Ha Hacrosuus [IpocrekT;

I) HHBECTUTOPUTE TPs0Ba caMU [a MPELEHAT IIeAeCHOOPA3HOCTTA HA MHBECTUIIHSTA B
LEHHUTE KHUXKA.

2. PuckoBu dakTOpH

PuckoBuTe pakTOpH 10 TA3H TOYKA Ca IIOCOYEHH II0-rope B To3H IIpocnerT B paszea Il
PuckoBu dakropun.
3. CrumecTBeHa HHbOpMaALLHA

3.1. Humepec Ha ¢usuueckume u wpuduueckume JAUYA, Yyuacmeawu 8
emucusima,/ npeoiazaHemo

JlokoAKOTO e m3BecTHO Ha ,BOAKAH EH/I CUU ITPOITBPTUCY AZICUL] He CBIIECTBYBaT
UHTEPECH H/UAU y4acTHUd, BKAIOUUTEAHO KOH(MAUKTHU TaKHBa, KOUTO [a Ca CHIIECTBEHHU 3a
eMHCHLITA.
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ChC cpenctBa oT obAHMTAITMOHHATA €MHCHS He ca MpUA0OHUBaHU HEOBUKUMH UMOTH OT
HaCpelUIH!U CTpaHU - IOPUAUYECKH AWIla, Kouro ca cBbp3aHu c ,BOAKAH EH/ cum
I[MTPOITBPTUC“ AZICUII 1 /mAn ¢ HETOBOTO ABILIEPHO APYKECTBO, CHOOPasHO pasnopendara Ha §
1, 1. 13 or AP ma 3IIIILIK.

3.2. ObocHogKka Ha npedsazaHemo U U3N0A38GHEMO HA NOCMbNIeHUSIMA

KopnopatuBHute obamramuu Ha ,BOAKAH EHJI CHUM TIPOITBPTUCY AIICULL 6sixa
IIPEeIAOKEHN 3a IIbPBOHAYAAHA IIpoAaskba Ha OIpefeAeHHM HHBECTUTOPU — HE II0Bede OT
149 auna, Ipu yCAOBHSITA Ha HEIyOAWYHO (YacTHO) npemaaraHe. Hacrodamioro mpemaarate ce
U3BBPIIBA C IIEA Ja CE€ OCHTYPH BB3MOXKHOCT 3a BTOpHUYHa ThproBud Ha B®B, kodaro na
II03BOAM [OCTBII [0 IIO-IIHMPOK KPBI IIOTEHIIMaAHM HHBECTHUTOPH U Oa dopMupa IazapHa
CTOMHOCT Ha LeHHUTE KHIMXKA.

[pyKecTBOTO  H3M0A3BAa  CpeAcTBaTa OT  ODAMTAIlMOHHHS  3aeM  CBhoOpasHo
[IpenaoxxkeHHETO KbM HHBECTUTOPHUTE, & UMEHHO:

[ToracsaBane Ha WHBECTUIIMOHEH KpenuT - 39 555 xuA. AB. KpenuTsT e CKAOUEH Ha
30.12.2010 romomHa U IIpe3 TOAUHUTE € aHEKCHpPaH HEKOAKOKpaTHO. PasmMepwsT Ha Kpeautra
BB3Au3a Ha 20 155 xua. eBpo (39 419 xXHA. AB.), KaTo 4acT OT HEro € IIoraceH U KBbM JaTraTa
Ha Ilafeka raaBHHIATa € Ha cTrodHocT 20 054 xua. eBpo. lleaTa Ha KpeauTa € IOKyIIKa Ha
3eMd, NMPUOOOHMBaHE HA IIPABO 34 CTPOEXK H CTPOUTEACTBO HA alapTaMeHTEeH XOTEA B Ip.
Baauyuk. HacpemiHarta cTpaHa IO KpeauTa € MeCTHa KpeaUTHa HHCTHUTYIIHS, KOATO HE €
CBBP3aHO AHulle ¢ EMuUTeHTa. AUXBEHUAT IPOLEHT II0 KpPeaUTa Ce M3YHCAIBa KaTo BaAHIHUSA
0a30B AMXBEH MPOIIEHT Ha OaHKaTa IIAIOC HaAbaBKa (KbM [aTaTa Ha IoracsiBaHe Ha KpPeauTa
AvxBeHUs IIpoleHT e 2.80%). Hmormre mpemocraBeHH KaTo oOe3IledeHHEe II0 KpeauTa ca
omucanu B pazmea IV, 1. 5.2.3. Ha To3u IIpocmnekrt. [Io goroBopa He ca H3NAAILAHU
HEYCTOMKH;

3BamnaimaHe Ha TakKCH W KOMHCHOHHH KbBM J[loBepeHHKa Ha OOAWTallHOHEPHUTE U
YI'BAHOMOIIIEHUS UHBECTHUIIMOHEH IIOCPEAHUK - 90 XUA. AB.;

3acTpaxoBaTeAHU IMPEMUH, CBBP3aHU C 00e3IIeYeHHEeTO Ha HACTOAIAaTa 06AUTarioHHAa
eMHCHUS — 69 XHA. AB.;

TexkyIy pa3xoau U TAKCH, B T. 4. HOTAP. TAKCHU, PEMOHTH U APYTH — 146 XHA. AB.

OcTaHaAuTe CpeAcTBa OT eMUCHsITa B pa3Mep oT 140 XHA. AB. ca HaAWYHU 110 OaHKOBa
CMeTKa Ha APYyKEeCTBOTO EMHUTEHT.

[Ipy eMHTHpPAHETO HAa KOpPIOpaTUBHHUTE obamranuu Ha ,BOAKAH EH/ CUH
I[MPOITBPTUC AACULL 6axa u mie ObOAAT HU3BBPIIEHU Pa3XOAN CBBP3aHU C €MUTHUPAHETO,
KOUTO Ca IIOCOYEeHHU I0-7oAy B Tabaumna. OuakBa ce BBB BpPbB3Ka C Ipoleaypara IIo
perucTpupaHe Ha KHHXKAaTa 3a THPTOBHS Ha peryAupaH masap jaa ObpagaT HalpaBeHH
OOIIBAHUTEAHU Pa3xXO[H, IOCOUYEHHU MO-A0AY B TabAUIA.

Paszxoodu, cebp3aru ¢ HenybuuHomo (uacmHo) npeonazare

Pasxonu CroitHocT /B AeBa/
Taxca 3a perucrpanuda Ha ISIN, CFI u FISN kon Ha emucuara B LI/1* 216.00
Takca 3a perucrpamus Ha emucuara B LI/l u u3gaBaHe Ha
N 1 538.00
JOEMO3UTapPHU Pa3MIUCKH
Takcu 3a BOucBaHe B TBHProBCKUA pPETHUCTHP Ha CKAIOUEHUS 20.00
obAHUralioHeH 3aeM* :
Bw3uarpaxknenue Ha UIl ,Pean ®unanc” Al BBB BpB3Ka C YaCTHO
N 14 400.00
maacupaHe Ha eMucuda obauranui (c Bka. J1/1C)
OG0 16 194.00

Pa3zxodu, cebp3aHu ¢ donyckare 00 mbpao8ust Ha pesyiupaH Nasap Ha UeHHU KHUKA

Pasxonu CroitHocT /B AeBa/
E?;];:a 3a JIOIyCKaHe A0 ThproBus Ha CerMeHT 3a obAWMTAIlMM Ha 1 200.00
Bo3uarpaxknenue Ha HII ,Pean ®unanc” A 3a HU3roTBIHETO Ha
IIPOCIIEKT 3a [JOIIyCKaHe A0 THPIOBHA Ha peryaupan masap (C BKA. 6 000.00
A0C)
Takca 3a omobpeHIe Ha IIPOCIIEKT ChrAacHo Tapudara Ha KOH* 10 000.00
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| OGmo 17 200.00

* PG,SXO@LL, Koumo Kem oamama Ha npocnexkma 3a sanjiameHu

Ob1aTa CTOMHOCT Ha pa3xOoAUTe CBBP3aHHU C YACTHOTO IIpeAaraHe U C U3TOTBIHETO Ha
IIpocnekra ce ouakBa ma O0pae 33 394 aB. uau 0.835 AB. Ha obauraima. Pasxomgure oTHeCEeHU
KBM o0IIHs pazMep Ha emucusTta oT 40 MAH. AB. npeacraBasgsat 0.083 %.

EMuTeHTHT maaHMpa Ja 00CAyKBa OOAHTAITMOHHHS 3ae€M Ype3 U3M0A3BaHe Ha CPEeICTBa
OT OCHOBHATa CH AeHHOCT Ha APYKECTBO ChC CIIEITHAAHA MHBECTHUIIMOHHA IIEA MHBECTHUPAIIO B
HeaBMXUMH uMoTH. O4akBaHUATA Ha pbKoBoAcTBOTO Ha ,BOAKAH EH/I CUM IIPOITBPTUCH
AITCHUL] ca cobCcTBEeHUTE HEABUKUMH UMOTH Ja T'eHepHUpaT AOCTaThUeH A0X0on Iof dpopMara
Ha HaeM, PeHTa HAM apeHa HAU OT pa3AuKaTa B IIOKyIlHATa M OpoAaskHaTa CTOMHOCT Ha
UMOTa, KaTo Te3H MO0XOAH Ille ObaaT OCHOBHHS HM3TOYHHK Ha CPEACTBA 3a H3MAAIAaHE Ha
AUXBUTE U TAABHUYHUTE MIAAIIAHUS 110 OOAHUTAIIMOHHUS 3a€M.

4. Hudopmanmua OTHOCHO IeHHHTE KHHXa, KOHTO Ille Ce Ipezaarat
nyOAHYHO/AOMYyCKAT A0 T'bPrOBHSA

4.1. OnucaHue Ha suda U KAACA HA UeHHUMe KHUXXa, koumo ce npeonazam u/unu
donyckam 00 mbpao8usl, srtouumenro Me>kOyHapooHus HomMep 30 UOeHMUPUKAYUSL HA UeHHU
KHuxka - ISIN (International Security Identification Number)

[peanmer Ha 1ybaum4yHOTO mpemaarane ca 40 000 Oposs Oe3HAAMYHU, IIOUMEHHH,
CBOOOTHO TIPEXBBHPASIEMH, AWXBOHOCHH, o0Oe3ledeHd, HEKOHBEPTHPYEMH, OOMKHOBEHU
obAauTalluy, H3OAAEeHU OT EMHTEHTA IIPpU YCAOBHUATA Ha 4YacTHO Ipenaarane. O6iara
HOMHHaAHa cToMHOCT Ha emucudara e 40 MAH. AeBa.

NpneHTHU(PUKAITHOHHUAT KOA Ha eMmucuara obawranmu Ha ,BOAKAH EH/I cum
[MPOITBPTUC ANCHUL] e BG2100013213. HomuHaaHaTa CTOHMHOCT Ha enHa obauraiusa e
1 000 aeBa. EMucusta obauranuu e wbpBa 1o pen 3a EmureHra.

4.2. BaxoHooamesicmao, No Koemo ca u30adeHu yeHHUmMe KHUXXA

Bcuukn mpaBa ¥ 3ambAXKEHHs, CBBP3aHH C HACTOAMATA €MHCHS KOPHOpPaTHUBHU
00AUTAINH, CE YPEXKOIAT CHhIAACHO MPHUAOKHMOTO OBATapCKO 3aKOHOAATEACTBO. OOAUTAIIUHTE
OT HacCTOdAIlIATa eMUCHS HAIMAa Aa ObaaT mpeaMeT Ha MEeXKAyHApPOOHO IIpeisaraHe.

BaskHm BBIPOCH 32 WHBECTHUTOPHUTE BBHB BPBH3KA C JIOIYCKAHETO HA OOAWTAIuUTE IO
THProBUS Ha PETryAHMpaH [asap U IIoCAeaBalaTa THPIoBHA C TAX, Ce YPEKAaT B CAEIHUTE
HOPMaTHBHH aKTOBE:!

v' 3akoH 3a IyDAMYHOTO IIpeaAaraHe Ha IIEHHU KHUXKA;
v' 3axkoH 3a naszapure Ha (PUHAHCOBU HHCTPYMEHTH;
v/ 3akoH 3a IpUAaraHe Ha MEPKHUTE CPEIly I1asapHUTE 3A0yIIOTPeOU C (PUHAHCOBHU

HHCTPYMEHTH;

3axkoH 3a Komucugara 3a puHaAHCOB HAI30D;

3aKoH 3a KOPIIOPATUBHOTO II0JOXOIHO obaaraHe;

3aKoH 3a JaHbIUTE BHPXY A0X0auTe Ha (PU3UYIECKUTE AUIIA;

TBProBCKU 3aKOH,;

PeraamenTt (EC) 2017/1129 na EBponeiickusa napaameHT 1 Ha CpBera or 14 10HH

2017 roavHA OTHOCHO IIPOCIIEKTa, KOUTO TpsOBa aa ce mMyObAWKyBa IIPU IIyOANYIHO

IIpeJAaraHe UAU JOIyCKaHe Ha IIEHHU KHUKA 10 ThPrOBHS Ha peryAupaH rnasap, u

3a orMaHa Ha [lupekruBa 2003/71/EO;

v' [Heaerupan peraament (EC) 2019/980 una Komucuara ot 14 maprt 2019 roauna 3a
nomrbaHeHMe Ha Peraament (EC) 2017/1129 na EBpomneidickus napaaMeHT M Ha
CoBeTa 110 OTHOILIEHHE Ha (popMaTa, ChABPIKAHUETO, IIPOBEepKaTa U 0400pEeHHEeTO
Ha IIPOCIIEKTa, KOUTO TpAbBa ma ce IIyOAMKYyBa IIpU IMyOAWYHOTO IIpegsaraHe Ha
HEeHHHW KHMXKA WAU IIPU JOIIYCKAHETO UM [0 THPTOBUA HA PETryAHpaH Iazap, u 3a
orMsHa Ha PeraamenTt (EO) Ne 809/2004 Ha Komucusara;

v' [Heaerupan peraament (EC) 2019/979 na Komucugara ot 14 mapt 2019 roauna 3a
nonbaHeHUne Ha Peraament (EC) 2017/1129 na EBponedickus mapaaMeHT U Ha
CpBeTa II0O OTHOIIEHHE Ha PEryAaTOPHUTE TEXHUYECKH CTaHAAPTH OTHOCHO
OCHOBHaTa (puHaHCOBa MH(OpMAallusd, ChAbpKallla Cé B PE3IOMETO Ha ITPOCIIEKTA,
nyOAMKYyBaHETO ¥ KAACH(DUIINPAHETO Ha IIPOCIEKTUTE, PEKAAMHUTE CHOOIIEHUS 3a
HEeHHN KHWXKA, [OOI'BAHEHHATA KbBbM IIPOCIIEKTHTE, KaKTO U IIopTasa 3a

ANANANA N
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yBemoMAeHHUS U 3a oTMsHa Ha [leaerupaH peraameHt (EC) Ne 382/2014 =Ha
Komucuara u Heaerupan peraamerT (EC) 2016/301 na Komucusara;

v Hapemba Ne 2 ot 09.11.2011 r. ma K®H 3a mbppBOHAYAAHO MW IIOCAEIBAIIO
paskpuBaHe Ha HHGOpPMAIUd IIPU IyOAWYHO MpefsaraHe Ha IIEHHH KHIKA U
[OIIyCKaHe /10 ThPrOBHS Ha PEryAHpaH mmasap;

v' Hapenba Ne 38 or 21.05.2020 r. na K®H 3a u3HCKBaHUATA KBM [IEHHOCTTA HA
HUHBECTHUIIMOHHUTE TOCPEIHUIIH;

v' Hapenba Ne 8 or 03.09.2020 r. ma K®H 3a u3uUCKBaHUATA KBM OEHHOCTTA HA
LEHTPaAHUTE OEIO3UTapy Ha IEeHHW KHUIKA, EHTPAAHUS PETUCThP Ha IIEHHH
KHMKa B OPYTH AHIA, OCHIIECTBABAIIN AEHHOCTH, CBBP3aHU ChC CEThAMEHTA Ha
EHHU KHUXKA;

v'  BaayTeH 3aKOH,;

v IlpaBuAHHK 3a neiiHocTTa Ha ,BBArapcka doumoBa 6opca” AL;

v' IlpaBuAHHK Ha ,llenTpasen [demnosurap” A

4.3. Hngopmayusi 3a mosa 0anu yeHHUmMe KHUXKA ca nod ¢gopmama HA NOUMEeHHU
UEHHU KHUXKA UAU No0 hopmama HA YeHHU KHUXKA HO NPUHOCUMEs U 00U UeHHUME KHUXKA
ca 8 HAAUUHA (cepmugpuyupara) popma unu 8 besnanruuHa gopma. Haumernosarue u adpec
Ha cybexma, omeogapsiu, 3a 800eHemo Ha apxusume

ObauramuuTe OT HACTOLIATa €MHCHUS ca MOMMEHHU U Oe3HaaWdHH. BomeHeTo Ha
KHUTaTa Ha OO0AWUTAIlMOHEPUTE Cce U3BBpLIBa 0T ,lleHTpaseH memosutap” All. Ampec Ha
sleHTpasen gemosurap” A: rp. Codud, ya. ,Tpu ymu” Ne 6, er. 4. EAeKTpoHHa cTpaHUIIA:
www.csd-bg.bg.

4.4. Obwa cyma HO YeHHUmMe KHUXKA, Koumo ce npedaazam nybauuHo/donyckam 00
muvpeosusi. AKO He e (PUKCUPaHa, ce Nocousa MAKCUMAAHAMA CYMA HA UYeHHUmMe KHUXKA,
Koumo we ce npeosazam (aKo e HAIUYHA), U ce onuceam MexaHusmume u cpokoseme 3a
nybauuHo obs8s18aHe HA OKOHUAMEHAMA CYMA HA NpedaazaHemo.

C macrogmmar IIpocmekT e Obae 3asgBEeHO OOIyCKaHe OO0 THPrOBUS Ha PETryAHpaH
nazap Ha 40 000 Opoa Oe3HaAMYHW, IIOMMEHHH, CBOOOMHO IIPEXBBPASIEMH, AUXBOHOCHH,
obe3medyeH, HEKOHBEPTUPYEMH, OOUKHOBEHH OOAWTaIlMH, H3AANEHH OT EMuTeHTa IIpU
yCAOBHHATA Ha 4YaCTHO IlpemaaraHe. OOInaTa HOMHHAAHa CTOMHOCT Ha eMmucuara € 40 MaH.
AeBa.

4.5. Banyma Ha emucusima HA YeHHUmMe KHUXA
EMucuara obauraryu Ha ,BOAKAH EH/L CHUMU TIPOITBPTUC AZICHUII e JEHOMHUHUpaHa
B A€BAa.

4.6. CvomeemHusim ped HA B63eMAHUSIMA NO UEHHUMEe KHUXXA 68 Kanumaioeama
cmpykmypa HO emumeHma 8 CAyuaili HA HeniamesKoCnocobHocm, KIHUUMEsIHO K02amo e
NPUNOIKUMO, UHGPOPMAYUSL OMHOCHO HUBOMO HA NOOUUHEHOCM HA UYeHHUme KHUXa U
NnomeHyuanlHOmo ew3delicmeue 6bpxy UHBECMUYUSIMA 8 CAyuail Ha npecmpykmypupaHe
cvenacHo Jupexmusa 2014/ 59/EC

I[Ipu HemaaTexkocrmobHOCT Ha EMuTeHTa OOAHTAITMOHEPHUTE CE YIAOBAETBOPAT C
IIPEUMYIIECTBO IIPES HETOBUTE aKIIMOHEDPH.

Hacrosimiara emucusda e rbpBa o pen, usgageHa ot ,bBOAKAH EH/I CHUM IPOITBPTUCH
AICULL.

He ce nmpenaBuxna noapexkaaHe MO HUBO HA CYOOPAUHHUPAHOCT.

N3naneHnaT oOAUTAIIMOHEH 3aeM He € ITOAYMHEH Ha APYTU 3aabAXKeHUd Ha EMureHTa "
IOTaCsIBAHETO HA 3abAXKEHUATA Ha EMUTEHTa KbM OOAHUTAITMOHEPUTE OT HACTOLAIIATA €MUCHS
He € 00yCAOBEHO OT YIOBAETBOPSBAHETO HA IIPETEHIIMUTE Ha OAPYTH KPEeOUTOPH.

Emucuara e obGesmedyeHa no pema Ha JIIIIIK m B cayyail He HEU3IIbAHEHHE Ha
3aIbAXKEHUATA Ha EMHUTEeHTa cymMaTa [0 AMXBU H/HUAHM TAABHUYHH TAAIlAHUA e ObIae
nokputa ot 'apanTa 1o emucusara.

B cayuaitt Ha HemaaTexXHOCIIOCOOHOCT Ha EmmreHTa M oTKa3 Ha lapanTa ma 3amaaTtu
HEOCBIIIECTBEHUTE TAABHUYHU W/HUAHU AUXBEHH IIAAIIAHU OOAUTAIIMOHEPUTE IIle OBbaaT
YIAOBAETBOPEHU OT MacaTa Ha HechCTOosTeAaHocTTa Ha EmwmreHTa. B ua. 722, aa. 1 or T3 e
OIIMCaH pela Ha YOOBACTBOPsSBAHE Ha B3eMaHHUATA HPH OoCpeOpsdBaHe Ha HMYIIECTBOTO Ha
npyxectBoto. CaeBa ma ce IpueMe, e KPeIUTOPUTE — MPUTEXKATEAU Ha OOAHTalluud OT
HacTosIaTa €MHCHsS ca B rpynara Ha d4Ya. 722, aa. 1, 1. 8. ,ocraHasnuTe HeoOe3IIeYeHH
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B3eMaHUtd, Bb3HUKHAAW IIPEOH AaTaTa Ha PelIieHHeTO 3a OTKpPHBAaHE Ha IIPOU3BOIACTBOTO IIO
HECHCTOSATEAHOCT.

4.7. OnucaHue HO C8BbP3AHUME C UEHHUMEe KHUXA Npasa, 6KAHUUMESHO 8CSKAKE8U
mexHU, U npoyedypa 3a YnparkKHsieaHemo Ha mes3u npasa

Obaurammuure Ha ,BOAKAH EH/] CUM TIPOITBPTUC“ AJICULl ca cBOGOIHO
npexebpasgeMu. Chraacuo pasmnopendoure Ha Hapemba Ne 38, UII Hama mpaBo Oa HU3ITBAHU
HapexkIaHe aKO yCTAHOBH, 4e (PUHAHCOBUTE HHCTPYMEHTH - IpPEeaAMeT Ha HapeXIaHeTo 3a
mpomakba, He ca HAAWYHH II0 CMETKaTa Ha KAMEHTa HAW ca OAOKHpaHU B [AEMO3UTapHA
WHCTUTYIIHSE, KAaKTO U aKO0 BBPXYy TAX € yUYpeOeH 3aA0T HAM € HaAOXKeH 3amop.. 3aToBa,
OpUTeXaTeAUuTe Ha 00AUTAIlNH, BBPXy KOUTO MMa yYpPEeOeH 3aA0T MAMW € HAAOXKEH 3aIlop, WAU
ca OAOKHpaHH Ha APYyrO OCHOBAHHE, HAMAa Ja MOTaT Aa T'HM IpoAaaT, [OKAaTO TasU IIpedKa He
OTTIaTHE.

Bcuukn o0AWUTanii ca OT eMUCHSITA, 3a KOATO Ce MCKa AOIyCKaHe 3a ThbPTOBUL Ca eOHH
Kaac. Te ocurypgaBaT eqHAKBU IpaBa Ha IIPUTEKATCAUTE CH.

OcHOBHUTE ITpaBa Ha O0OAHUTAITOHEPUTE CAa:

v’ B3eMaHWUsd 3a TAABHHUIA, [pPEACTaBAdBallla HOMUHaAHATA CTOMHOCT Ha
IpUTeXKaBaHUTE OOAUTAIINH;

v/ B3eMaHUs 3a AUXBHU I10 [IPUTERKABAHUTE OOAUTAIINH;

v/ IIpaBO Ha y4acTHe U IIpaBo Ha raac B OOII0oTO chOpaHMe Ha OOAUTAIIMOHEPUTE
(Bcaka obavranudg naBa IIpaBo Ha €VH TAAC);

v/ mpaBo Oa ce MCKa CBHKBAHE Ha 0O0IN0 ChOpaHHe Ha OOAMTAIMOHEPUTE — B II0A3A HA
o0AHTAITHOHEPH, KOUTO IIPEACTABAIBAT Hal-Maako 1/10 oT choTBEeTHATA EMHUCHI;

v mpaBo Ha HHPOPMAIIHS;

v/ mpaBo Oa MOoUCKaT Aa Obae u3majeHa 3arloBe 3a U3IIbAHEHHE CBhIAACHO 4A. 417,
T. 10 ot I'TIK;

v IIpaBO Oa Ce YAOBAETBOPSBAT I[IPEAM VIOBAETBOPsIBAHE Ha B3EMaHHUATA Ha
aKI[MOHEPUTE IIPH AUKBUAAIUA Ha [pyxecTBoTo. EABa caen ymoBaeTBopsBaHe Ha
BCHYKH KpeauTopu Ha [IpyzKeCTBOTO, OCTAHAAOTO MY HMYIIIECTBO C€ Pa3lpeieAs
MeXIy aKIIMOHEPHUTE, IIOAYIABAIIH I10 TO3M HAYHH CBOS AUKBUIAIIMOHEH ASA /YA.
271 or T3/. AmgBumanusaTa Opearosara HaAWYHe Ha OJOCTAaThbYHO aKTHUBU Ha
[pyKecTBOTO, TakKa 4Ye Oa MOXKe [a IIoTaCH BCHYKH CBOU 33bAKEHUS KBM
KpPEeOUTOpH, B TOBa YHCAO U OOAHTrarioHepuTe. AKO [IABXKHUKBLT-€MHTEHT He
pasmoaara C OOCTATBYHO HMYIIECTBO CIIPSIMO HETOo CAeOBa Oa ObAe OTKPHUTO
IIPOU3BO/ICTBO I10 HECHCTOATEAHOCT.

CeraacHo 4a. 209, aa. 1 or T3, obauranmoHepuTe OT Ta3HW eMHCHS oOpas3yBaT OTIEAHA
rpyIia 3a 3alura Ha HHTepecuTe cH Ipen Emurenrta. I'pymata Ha obauramupoHepuTe OT
HacTosIaTa €MHCHS KOPIOpaTUBHU obauramuu ¢Qopmupa cBoe OO0 cnbOpanue Ha
obaurarimoHepure. B oTHomeHusaTa cu ¢ EmureHTa, rpynara Ha OOAHTAIlMOHEPHUTE Ce
IIpPeCTaBASIBA OT JJOBEPEHHUK.

ObAuranuoHepuTe yIpaKHABAT [IPABO HA peIlaBalll TAac IIpU B3eMaHe Ha pelleHHe 3a
u3naBaHe Ha HOBA €MHCHS IIPUBHAETHPOBAHU obanurarnmu. CeraacHo 4a. 207, 1. 2 or T3 Bcako
peirenre Ha EmureHTa 3a M3maBaHe Ha HOBU OOAWTAIIMM C IIPUBHUAETHUPOBAH pPEXUM Ha
u3naaiiade, 0e3 ga € HAAHNE ChrAacHeTo Ha obImTe chOpaHMd Ha MPEAXOqHU HEU3MAATEHH
€MHCHH OOAWUTAIlNH, € HUINOXKHO. OOIoTo chOpaHme Ha 0OAUTAIIMOHEPHUTE AaBa CTAHOBHIIE
OTHOCHO IIPEIAOKEHHETO 3a H3MEHEHHe Ha IIpeaMeTa Ha AEeHHOCT HAH BHAa Ha EMuteHra,
OTHOCHO HETOBOTO Ipeobpa3syBaHe, KaKTO M HU3[JaBaHETO HAa HOBA €MHCHUS IIPUBHAETUPOBAHU
obauraiiuu. ToBa CTAHOBHIIE 3aIBbAXKHUTEAHO Ce pasraexkaa ot OOIoTo chOpanHue Ha
akuoHepuTe Ha EmuTeHnTa.

ObmioTo cwrOpaHMe Ha OOAWTAITMOHEPHUTE B3MMAa pPENIeHHd OTHOCHO IIPOMEHH B
yCAOBHATA HA OOAMTAlIMOHHHS 3aeM. OOLIOTO chLOpaHHe MOXKe Ja B3eMe PELIeHUsd U 10 APYTH
BBIIPOCH, Kacaelly O0AUTAIIMNUTEe, HAIPUMEDP IIPHU CAyYaW Ha HEU3IIbAHEHHE Ha 33BbAKCHHUITA
Ha EMuTeHTa 110 OoOAMTAIIMHTE.

EMUTEHTHT € CKAIOYHA OJOTOBOP C HMHBECTHIIMOHEH mnocpenHuk ,ABB MuaBectunum”
EOO/I 3a m3mbaHeHUe Ha (QyHKIUATA ,/loBEepeHUK Ha obaurarnoHepurte”. [JoBEepeHUKEBT Ha
o0AUTaAITHOHEPUTE HE € CBBP3aHO AHUIIE 110 CMHCHAA Ha § 1 ot JomreAHUTEAHUTE pas3ropendu Ha
TovproBckug 3akoH. M360psT Ha [loBepeHHK Ha oOAHralioHepure Oe IIOTBBLPAEH OoT [IbpBOTO
obio cebpaHne Ha obaurarpoHepure IpoBeneHo Ha 25.11.2021 r. B cemaauwmeTo Ha
EmurenTta. [JOoroBOpBT 3a H3I'bAHEHHE Ha (PyHKIHATA ,/l0OBEpeHHK Ha obauraimoHepure” e
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OOCTBIIEH 3a IIperae] OT OOIIEeCTBEHOCTTA Ha XapTHEH HOCUTEA Ha afgpeca Ha yIIpaBA€HHE Ha
Emurenrta — rp. BapHa, ya. ,'enepaa KoaeB“ Ne 14, Bx. B, eT. 1, an. 4, KakTo U Ha azpeca Ha
yIpaBA€HHE Ha HHBECTUIIMOHHUS IIOCPeNHUK — rp. Bapha, ya. ,Kuaz Bopuc I” Ne 7, er. 2.
HoroBopbT € T1ybAMKYBaH W Ha  HWHTEPHET crpaHunure Ha [loBepeHuKa |
http:/ /abvinvest.eu/wp-content/uploads/DOGOVOR DOVERENIK-BSP ADSIC-ABV-
27.10.2021-website.pdf ) ma Ewmwumrenra ,BOAKAH EH/ CUU IIPOITBPTUCY AJIICUILL
(www.bsproperties.eu) ¥ Ha HHBECTHIIMOHHUS HOCpenHUK ,Pean dpumanc” A (https://real-
finance.net/?p=1288).

B mpenaokeHHETO 3a 3alIUCBaHe HA OOAWTAITMHU ca ITIOCOYEHH YCAOBUS, KOUTO EMuTeHTA
ce 3abAXKABA [a CHa3Ba, 0 U3TAAIaHeTO Ha eMmucuaTa O0Auraiuu:
v'  CeorHoienue [MacuBu/AKTHUBH: MaKCHMaAHa CTOMHOCT Ha OTHOLIEHHETO MHACUBH KbBM
aKTHUBH II0 KOHCOAMAHPAH CUYeTOBONeH 0OasaHC (cymMara Ha TeKylIM + HETeKyIIH
KOHCOAMJIUPAHU TAaCHBU OTHECEHH KBM o0Iiata cyMa Ha KOHCOAWIWPAHHUTE AaKTUBH).
EMuUTeHTHT moeMa 3aIbAXKEHHE IIpe3 MePHoZa OO0 H3IMAAIIAHETO Ha ODAWTAllMOHHUI 3aeM A
noambppska croTHOIIeHHe IlacuBr / AKTHBH He II0-BHUCOKO OT 97%);
v'  TlokpuTHe Ha Pa3XOAUTE 3a AUXBU: MUHHMaAHA CTOMHOCT HA KOEPHUITMEHT Ha TIOKPUTUE
Ha pa3xXoOgHuTe 3a AUXBU (M3YHCAEH, KaTO KOHCOAUAHpPAaHaTa nedasba ot obuyaiiHaTa AeHHOCT,
yBeAWYEeHa C KOHCOAVUIUPAHUTE Pa3XOAU 33 AUXBHU, C€ pa3feAs Ha KOHCOAUAUPAHUTE Pa3XOoqu
3a auxBH). CToliHOCTTA Ha medasbaTa U CTOMHOCTTA Ha Pa3xXOQUTE 33 AUXBHU II0 IIPEIXOTHOTO
HU3pedeHUe Ce OIPEAEAdT 3a MePHOo, obXBallall mocaegHuTe 12 Mecella Ha 6aza mybAMKyBaHU
KOHCOAHIUPAHU (PUHAHCOBH oOT4YeTH Ha EmureHTa. EMUTEHTHT moemMa 3aIbAXKeHUE IIpes3
HepHosa 40 U3MAALAHEeTO Ha ODAMTAIIMOHHUSI 3aeM Ja MoAAbpIKa ChOTHOIleHUeTo [Tokpurre
Ha pa3xXoaUuTe 3a AUXBU He IT0-HUCKO oT 1.05;
v Tekylla AMKBUAHOCT: TeKyIlliaTa AMKBHIHOCT Ce€ H3YHCASIBA KaTo oblara cyma Ha
KpaTKOTpaliHH aKTUBU B KOHCOAMOUpPaHUA 0asaHC ce pa3meAd Ha ofliata cymMa Ha
KpaTKOTpalHUTe NacuBH. EMUTEHTHT moemMa 3abAKEeHHE IIpe3 IepHoAa [0 HM3IIAAIIAaHETO Ha
OOAUTAITMOHHHS 3a€eM 14 IOAMbP3Ka CHOTHOIIEHHE Ha TEeKyIlaTa AUKBHIHOCT HE O-HHUCKO OT
0.50.

Axo Hapymu 2 HAM IIOBede OT OIIPeAEeACHHUTE (PMHAHCOBH CHOTHOIIECHUSH, APY?KECTBOTO
IIIe IIpearnpueMe He3abaBHU AeHCTBHS B CPOK 0 6 Mecella OT HaCT'BIIBAHETO HAa CHOTBETHOTO
00CTOATEACTBO [a IIPUBEE IMOKa3aTeAnuTe,/ CHOTHOIIEHHUATA B CHOTBETCTBHE C M3HCKBaHHATA
1mo-rope. AKO B TO3H CPOK HE Ce€ IIOCTUTHAT 3aA0KEHUTE NapaMeTpH, EMUTEHTHT € OABXKEH
He3abaBHO [ga Ipemaoxku Ha OOmoTro cvOpaHHe Ha O0AMTallMOHEPHUTE IIporpaMa 3a
IIpUBEXKaaHe B CBHOTBETCTBHUE C H3HUCKBaHUATA. B cayuaii, ye oOumoro cbbpaHue Ha
obAnTanToHEepHUTE HEe O00pH IIpefaokeHaTa oT EMuTeHTa IIporpamMa, Toid € JAbXKEH Ja CBHKAa
HOBO OOIII0 chOpaHHEe Ha OOAWTAIIMOHEpPHUTE, Ha KOETO [Aa IIPEeNAOKH 3a IIpHeMaHe HoBa
IIporpaMa, M3roTBeHa ¢ ydJacTueTo Ha [loBepeHMKa Ha ODAHTAIllMOHEPHUTE U B CHOTBECTBHUE C
HaIlpaBeHUTE 3a0eAeKKU /IIPEeropbKU OT 0OAUTAIMOHEpUTE Ha OOLIOTO ChOpaHme, Ha KOETO
IIpeAOKeHAaTa IporpaMa e 61aa OTXBBPACHA.

CBbraacHO NAaHHUTE OT IIOCAEIHUS HEOAWUTHpPaH KOHCOAMAVpPAaH (PUHAHCOB OTYET KBM
31.12.2021 r., cTofiHOCTUTE HA (PUHAHCOBUTE CHOTHOIIIEHUS, KOUTO EMUTEHTA Ce € 3aIbAKHA
[a cria3Ba IIpU U3JaBaHe Ha HACTOAIATa €eMUCHS OOAUTAIIUH ca KAKTO CASIBA:

o CrorHomenue IlacuBu/AktuBu: 48.7% (IpM M3KMCKBaHe na Obae HE IO-BHCOKO OT
97%). CroHHOCTHUTE 3a H3YHUCAIBAHE Ha TO3M KOe(UIIMEHT Ca CHOTBETHO: KOHCOAWUIHUPAHU
nacuBU S50 789 XUA. AB. 1 KOHCOAUAUPAHU akKTUBU 104 185 XUA. AB.;

o Tlokputue Ha pasxomute 3a AuxBu: 0.10 (Ipu H3UCKBaHe aa ObAe HE ITO-HHUCKO OT
1.05). CroifHocTHTE 3a M3YHCASIBAHE HA TO3U KOe(HUIIMEeHT, oO0XBalall nocaeqHuTe 12 mecera
(mpe3 mepmoma 01.01.2021 r. - 31.12.2021 r.) Ha 06a3za IyOAHMKYBaHH KOHCOAMIHPAHU
duHaHCOBH OT4YeTH Ha EMuHTeHTa, ca CBHOTBETHO: KOHCOAWAUpPAH (PUHAHCOB pe3yATaT OT
obuuaiina netinoct (908) XHA. AB. U KOHCOAUAUPAHU pa3xonu 3a AuxsU oT 1 010 xua. AB.;

e Tekyma amkBuaHocT: 25.03 (mpm wn3uckBaHe na Opae He mo-HHUCKO oT 0.50).
CroHHOCTHTE 3a HM3YHCAIBAHE HA TO3H KOE(HUIIHEHT ca CHOTBETHO: KOHCOAUAWPAHH TEKYIIH
akTuBU 34 036 XHA. AB. U KOHCOAUAUPAHHU TeKyly nacusu 1 360 xua. AB.;

KsMm 31.12.2021 r., EMuTeHTa cnasBa ABe OT TPHTe (GHHAHCOBH CHOTHOIIEHHS.
EMHTEHTHT OYaKBa IIpe3 CAeABallHTE TPHMeEcCeYHEe H KoedHIHEHTHT ,JloKpHTHE Ha
pasxoaHuTe 3a AMXBH“ nia O'ble CIa3€H CA€Z KaTO NPECTPYKTYPHPAHETO HA Pa3XOAHUTE
IOANIOMOTHE IIOCTHIaHETO Ha NMOAOKHTeAEH (hHHAHCOB pe3yATar.
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HecmazBaneTo Ha omnpeneseHuTe (PUHAHCOBH CBHOTHOIIIEHUS HE € OCHOBaHHE 3a
IpeACcpOoYHa H3UCKYEMOCT Ha O0AUTAIlMOHHATA €MUCHS.

JaraTa Ha mazexXa Ha eMmucuara e 27.10.2030 r. [NaammaHeTo Ha TAaBHHUIIATA € Ha
oBaHazeceT BHOCKH, KaTo IIOCA€NHAaTa CBhBIIaa C Ilafexka Ha eMucudra. B cayuaii, de
Jatarta Ha HIKOe OT TAABHHUYHHTE MAAIlaHUS CHBHOAHE C HepaboTeH [eH, IIAAlaHeTO Ce
U3BBPIIBA Ha IIBPBUA CcAedBalll paborteH AeH. He e mpeaBuieHO APyro HPEICPOYHO
IIoracdBaHE€ Ha 9aCTU MAU Ha LidAaTa ranaBHHUIIA, OCBEH IIPpU:

1) obAuraltmoHHaTa €MHUCHS MOXKE Aa Oble IPeACcpOYHO IIoraceHa M0 BCIKO BpeMe II0
UCKaHe Ha EMHTeHTa C eOHOMECEYHO MIPEAN3BECTHE, OTIpPaBeHO oT EmureHra oo
obauraiioneputre. B caydaif Ha IIPeACPOYHO IIOTACsIBaHE Ha EMHCHUSITA, EMUTEHTHT Ce
3abAXKABa A HW3MAATH AUXBEHHUTE MIAAINAHUSA, TBAXKHMU KBM [gaTaTa Ha IIPeICPOYHOTO
moracsiBaHe;

2) HU3PUYHO OIIPEEACHUTE B 3aKOHA CAydYaud Ha MOPEACPOYHa H3UCKYEMOCT U
moracsiBaHe;

3) caydaum Ha HEH3I'bAHEHUe, rocodeHu B T. 4.11. or Hacrogmioro [IpmaoxkeHue,
daBgaBaIo ce dYacT ot Ilpocmekra, mopu HACTBHIIBAHETO Ha KOUTO, [loBepeHWMKa Ha
0OAUTAITMOHEPUTE CAEABA [1a CYETE HACTOLAIIMS OOAHUTAITMOHEH 3aeM 3a MPEICPOYHO H3UCKYEM
(ceraacHO YA. 13 oT goroBopa 3a H3IbAHEHHE Ha (QYyHKOHATa ,J/loBEepeHUK Ha
obauraitonepurte®);

4) IpeABUAEHUTE YCAOBUA W Pel 3a IMPOMIHA B YCAOBHUATA IO €EMUCHSATA OOAWUTAIIHHU -
[IpomMeHU B yCAOBHSATA HA OOAWTAITMOHHUSA 3a€M (ZOKOAKOTO € [OIYyCTHMO OT AeHCTBAIIOTO
3aKOHOJATEACTBO) MOTaT [a Ce HU3BBLPIIBAT OT J[Ipy>KEeCcTBOTO MO H3KAKYEHHE U CaMO C
OpeoBapUTEAHOTO CBraacue Ha obaurampoHepuTe, npuero ¢ pemenune ot OC Ha
obAuTaITMOHEpUTE, B CBHOTBETCTBHE C H3WCKBAHUATA Ha AefiCTBAIIOTO 3aKOHOJATEACTBO
OTHOCHO HETOBOTO CBUKBaHe W HpoBexkaaHe. [[pOMEHH B YCAOBHUSTA, IPU KOUTO Ca U3AANCHU
obAvTanUNTEe, BKAIDYUTEAHO B KOHKPETHHUTE MapaMeTpPU Ha €MHCHSTA OOAUTAIlMU MOXKe Ja ce
U3BBPIIBAT HE IO-KBCHO OT [Ba Mecella IIpedu I1aaexka Ha obAuralfoHHaTa eMucus. B
cAydal, 4e pellIeHUEeTO € 3a YaCTHUYHO MPEJICPOYHO IToTacsBaHe Ha obOAWUTAIlMOHHATAa €MHCH,
IIOTacgBAHETO CE U3BBPIIBA IIPOMOPIIMOHAAHO TI0 BCIKA U3AaAeHa OOAUTaITHS.

[To-koHKpeTHO [Ipy>KECTBOTO MHpPEeABUXKIA CAECIHUTE YCAOBHS 3a U3BBPIIBaHE Ha
IPOMEHH B ITapaMeTPUTe Ha OOAUTAIIMOHHUS 3aEM:

Iapamempu, nodnexauiu Ha NPOMSIHA:

C oraen 3aiura MHTEPECUTE HAa OOAUTAITMOHEPUTE, NOILyCTHMHU Ca IPOMEHU B CACTHUTE
ycaoBUsS /mapaMerpu;/ Ha eMHCHUATA - 00E3MeYEeHUEeTO MO0 €MHUCHUSTA OOAHramuu, JaTHUTe Ha
AUXBEHHUTE HW TAABHHUYHHUTE IIAAlllaHUAd, AHMXBEHHA IIPOILIECHT, pasMeEpa Ha TIAaBHHUYHUTE
nAaIaHusd, obe3rnedeHUeTo, APYTy IapaMeTpH Ha eMHCHATa, KAaTO CPOYHOCT ([IaekK), AMXBeHa
KOHBEHIUS, (PUHACOBU CHOTHOIIIEHUS, KOUTO EMUTEHTEHT € IIPHEA [a CIia3Ba.

ITpednocmasku u ycnosust 3a u3ebpul8aHe Ha NPOMEHU:

[IpoMgHa B ropernocoYeHUTe YCAOBHS (IIapaMeTpH) Ha HACTOLAIIATA EMUCHUS OOAHTaIlUuU
MOXK€E [a Ce€ U3BBPIIU CaMO BH3 OCHOBa Ha PEIIEHUS Ha KOMIETEHTHHUTE 3a TOBAa OPraHU, IO
pela U IIpH YCAOBHSATA, TIOCOYEHH [I0-II0AY U B CHOTBETCTBHE C JAEHCTBAIIIOTO KBM MOMEHTA Ha
OpUeMaHeTO UM 3aKOHOJATEACTBO U IIPHU HACTBIIBAHE CAEl [JaTaTa Ha CKAIOYBaHe Ha
OGAHI‘aHI/IOHHI/IH 3a€M Ha HAKOE€ OT CA€OHHUTE ycaOBHUA, IIpU KOETO MOXE Oa ce HaIIpaBHu
000CHOBaH HU3BO/, Y€ IIPOMSHATA € B UHTEPEC Ha [[py>KECTBOTO U Ha OOAUTAITUOHEPUTE:

v\ CepHO3HH KPATKOCPOYHHU AUKBHUIHH 3aTPyaHeHHs Ha Emurenra,

v\ CBIIECTBEHO YBEAUYEHH HETHU MAPUYHU ITOTOIU Ha EMuTrenTa;

v\ CBIIECTBEHO OAATOIIPHUITHO HAH HEGAATOIIPHUATHO HECHOTBETCTBHE HA OYaKBaHATa
¢ pakTHYECKaTa MaKpPO U MUKPOMKOHOMHYECKA CpPefia, Kacaello APYy?KECTBOTO.

[TocoyeHHUTE MIPEAIOCTABKH HE OTPaHHUYAaBAT UAM U3KAIOYBAT HHUIIUHUPAHE HA IIPOMEHU
B YCAOBHSTA II0 €MHCHATA IIPU HaAWdHe Ha APYTH TakuBa, popmyaupanu or nouHe 10 % ot
Bcu4KU obaurarnonepu uau C/I Ha [pyzKecTBOTO.

3a mpenrnocTaBKU 3a U3BLPIIBAHE HA IIPOMEHH B YCAOBHUATA HA OOAWTAIIMOHHUS 3a€M
Morart aa obaaT cdeTeHU (PakTU U/HAM 0O0CTOATEACTBa, KOUTO Ca OT €CTECTBO Ja AOBeAAT [0
CBIIIECTBEHH 3aTpPyAHEHUT Ha EMuTeHTa na 00CAyKBa 3aqBAXKEHHUSITA CH II0 OOAUTAITMOHHUS
3aeM H/UAW BOOST OO0 CHIIECTBEHA IIPOMsSHA B MKOHOMHYECKaTa Cpefia, B KOsATO EMUTEHTHT
yIpaskHaBa OeHHOCTTA CH.

B mpenaoxkeHHeTo 3a 4aCTHO IIpefiaaraHe Ha OOAWTAIIMHTE € IIOCOYeHO, 4Ye ,EMUTEeHTEHT
IIe yIpeau UIIOTEKH BBPXYy COOCTBEHH UMOTHU B IToA3a Ha [loBepeHHKa Ha o0AUTAIIMOHEepHTe”.
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K®vMm marara Ha usrorBgHe Ha To3U [Ipocnekt perernue Ha C/ 3a 3aMaHa Ha 00e3IeYeHUETO
OT 3acTpaxOBKa KBbM HIIOTEKa Ha HUMOTH HE € B3eTOo. B Obaelne mpu B3eMaHe Ha TaKoBa
pemreHue To 1mIe ObOe TAaacyBaHo oT OOIoOTO CHOpaHHME HAa OOAHTAITMOHEPUTE, CAEL
IpeacTaBgHe Ha HHQOpMalUsg 3a KOHKPETHHTE HUMOTH UM Ha TEXHH AaKTYaAHH OIEHKH,
YIOCTOBEPSBAIIlM, Y€ CTOMHOCTTA UM € JoCTaTh4yHa 3a obe3reyaBaHe Ha emwucuata. C He
MOKe [1a Ce aHTaXKHpa ChC CPOK, B KOUTO TAaKOBa pelleHue Iie Opae B3eTO.

KomnemenmeH opaaH, K8OPYM U MHOSUHCMBO 3a NpUeMaHe HA peuleHue:

CA ma [IpyKecTBOTO MMa IIPABO Ja HHUIIMHPA IPOMEHH B yCAOBHLATA II0 EMUCHSTA,
KaTo cBuka OC Ha 0GAMTAIIMOHEPUTE.

HMHaninuupaHe Ha OPOMEHH B YCAOBHSITA 10 EMHCHATA MOXKeE a OBb/ie OCBILIECTBEHO U OT
noHe 10 % oT obAMTranmoHepUTe II0 EMHUCHITA.

[Ipu Bcako roaoxkeHwue, [IpyKeCTBOTO He MOXKe €JHOCTPaHHO [Ja Hasara U3MeHeHHe B
ycaoBugaTa 1o emucuara. CeraacHo pasmnopenbara Ha da. 207, ot T3 HUIIIOKHO € BCSKO
pemreHure Ha [py>KecTBOTO 3a:

IpOMsHAa B YCAOBUSITA, IIPU KOUTO Ca 3alIMCAaHU U3IaJeHUTE OOAUTAIINH;

v/ u3naBaHe Ha HOBU OOAMTAIIMHU C IIPUBHUAETHPOBAH PEXUM Ha H3IAalllaHe, 6e3 na e
Haaure cwraacue Ha OC Ha oOAWTAIIMOHEPHTE OT IIPEOXOOHUW HEU3IIAATEHU
€MUCHH.

O0AuralnoHepHT € CcTpaHa II0 OOoroBopa 3a ODAHTAIIMOHEH 3aeM, C OrAel Ha KOeTo
IpoMsHa Ha YCAOBHSATA MeXIy EMuTeHTa B 00AUTAIlMOHEPUTE CAEIBA [1a CE MOTOBOPH, KATO
npensokeHueTo Ha EmurenTa caemBa ga ce obchbau u mpueMme or OC Ha oOAUTAIIMOHEPUTE.
CaemoBaTeAHO IPOMEHH B MIapaMeTpUTE Ha OOAHMTAITMOHHUS 3aeM MOTraT Ja Ce H3BBPIIBAT
caMo C IpeaBapUTeAHOTO cbraacue Ha OC Ha OOAHTAIIMOHEPUTE OT HACTOLAINATA €MHUCHS IIPU
CcIla3BaHe Ha IpaBHAATa 3a KBOPYM M MHO3HHCTBO, ChrAacHO pasmopenbara Ha 4a. 214, aa. 5
or T3 m mo-cmermmaansHo Ha 4a. 1000, aa. 4 ot 3IIIIK. Bcako pemenwe 3a mpoMsHa B
napaMeTpuTe Ha eMucudTra obauramuu caenBa aa 6bae B3eto or OC Ha OOAHTAIIIOHEPUTE C
MHO3HHCTBO 3/4 oT mpeacraBeHuTe obauranuiu. CHOpaHHETO € 3aKOHHO, aKO Ha HEro e
npencraBeHa 2/3 ot obauranmoHHUA 3aeM. HezmomycTuMo e oOpaTHO AedicTBUE Ha IPOMEHHTE
B YCAOBUSATA, IPU KOUTO Ca U3AAACHU OOAHUTAIINHTE.

[Ipu B3emMaHe Ha pellleHHe 3a 3aMsHa Ha obe3nedeHHeTo 1o eMmucusarta, C/I cBukBa OC
Ha oOAWTAIlMOHEpUTE, HaA KOETO IMIpedocTaBsd UHQOpMAIUS 3a HOPEJAOKEHUTE KaTo
obe3rieyeHHe UMOTH, 3a€IHO C TEXHH aKTYaAHU OIIEHKH, HAlPABEHU OT HE3aBHUCHUM OLICHUTEA.
Axo OC Ha obaurammoHepuTe B3eMe pelIeHHe 3a 3aMgHa Ha 00e3IeYeHUEeTO Ce ITPUCT'BIIBA
KBM TIpOMsHa KBbM [IOTOBOpa 3a H3IbAHEHHEe Ha (QyHKIUATa ,J/{OBEpeHUK Ha
o0AUTAITMOHEPUTE® (CKAIOUBAHE HA HOB [OOTOBOP C u30paHusa J[loBEpPEHUK), B KOHTO ce
U3BBpPIIBA OEeTallHO ONMHCAaHWE Ha IIpeACTaBeHuTe KaTo obe3rnedyeHWe HUMOTH. EMUTEHTHT
HUIIOTeKHpa UMOTHUTE B I0A3a Ha [loBepeHUKa, cael KoeTo [JoBepeHMKa MPeCcTaBs Chbraacue 3a
IIpeKpaTdBaHe Ha 3aCTPax0oBKaTa, C KOSITO € obe3rnedeHaTa 00AUTranuara oT eMUTHPAHeTo H.

[IpaBata, IIpemoOCTaBAHH OT KOPIIOPATUBHUTE OOAMTAIIMH, IIPEAMET Ha HAaCTOLAIIOTO
IIpeJsaraHe, He ca U He MOTaT Ja ObaaT 3HAYHUTEAHO OTPaHUYEHHU OT IIpaBa, IPEeLOCTABAHU OT
OpYT KAAC IIEHHU KHUXKA, HAHU OT pas3lopeaduTe Ha JOTOBOP HAU APYT JOKYMEHT.

4.8. HHgpopmayus 3a emucusma

4.8.1 Obwia uHgopmayus 3a aAuxeeHuUme NAAULGHUSL

a) HomuHaneH nuxeeH npoyeHm u Ycriosusl, C8bp3aHU ¢ NAAMUMAMA JUXEA

AuxBaTa 110 HacTodIlaTa EMUCHS OOAUTAIINH € mAaBamia. Tda ce ompeneAs KaTo IIAaBarl
AVIXBEH MPOLEHT paBeH Ha cyMma oT 6-mecedeH EURIBOR + magbaBka ot 3.00 %, Karto
pasMepa Ha IbAXKHUMATa AUXBa HAMAa aa O0bae mo-HUCHK oT 2.80 %, Ipu AMXBeHa KOHBEHITHUS
ISMA - peaaeH Opoil mHU B IlepHoaa KbM peaseH Opoil nHU B roguHata (Actual/365L, ISMA -
Year).

OnpeneAssHEeTO Ha AUXBEHHUI IIPOIIEHT 3a BCEKU INIECTMECEUYEeH IIEPUOL Ce OIIPEEAd II0
dopmyaara:

Aunxsen npouent = 6-meceuexn EURIBOR + 3.00 %

B caygyaute, B KOUTO TaKa OIPEACACHUS AUXBEH IIPOLIEHT € IO-HUCHK OT 2.80%, TO

AHXBeH IIPOIEHT 3a LIeCTMeCeYHHA nepuoa = 2.80 %

H3uucneHue Ha uxeama 3a nvpsusl wecmmeceueH nepuod
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AuxBaTa 3a IbPBHS IIECTMecedeH Iepron ¢ nanex 27.04.2022 r. u34yncaeHa CbrAacHO
rmocodeHaTa B IIpeaxXOMHUSA ab3all mMeTonuka € B pasmep ot 2.80 % (aBe 119A0 U oceMzeceT
CTOTHH TIPOIIEHTA) IPOCTa TOAUIIIHA AUXBA.

H3uncagBaHeTo Ha MOXOMHOCTTA OT AMXBaTa Ha TEKylllaTa OOAMTAllMOHHA €MUCHS 3a

BCEKH OT IIIECTMECEYHUTE IIEPUOIU CTaBa Ha 0azaTa Ha caegHaTa hopMyaa:
KO = (HC*AII*PO)/PAr

KBOETO:

K/ — HoMuHaAeH pa3Mep Ha IIECTMECEYHHs KYIIOHEH MO0X0 OT eIHAa OOAUTaIlHS;

HC - HoOMHHaAHa CTOMHOCT Ha eqHa obAWraydg;

ATl — oIIpeIeA€HUSIT AUXBEH MIPOIIEHT Ha TroguIliHa 6a3a;

Pl — peaaen 6poii mHU MEKAY AaTaTa HA MOCAETHOTO KYIIOHHO ITAQIIIAHE HAHM ITbPBUSI
[IeH, OT KOMTO 3armoyBa /Ia Ce HATPYIIBAa AUXBa [I0 JaTaTa Ha CAEIBAIIOTO KYIIOHHO IAAIIaHE;

P/Ir — peasen Opoiif AHU B roguHaTA.

6) Paznopedbu, cebp3aHu ¢ haamumama JUuxea

Pa3sMephbT Ha AMXBEHOTO TIAAIIIAHE 34 OTAEAHUTE 6-MECEYHU MEPHOAN Ce HIUHCAIBA
KaTo moAydeHaTa (PHUKCHpaHa CTOHHOCT ce IIpHAara KaTo IIPOoCTa AHUXBa BBHPXYy HOMHHAaAHATA
CTOMHOCT Ha TPUTEXABAHUTE OOAUTAIIUMH, CHOTBETHO BBPXYy OCTAThYHATA TAABHHUIIA, 34
OTJIEAHUTE 6-MECEYHU TIEPUOIU, IPU 3aKPEHTASHE 0 BTOPHS 3HAK CAEM IeCETUYHATA 3areTas.

8) [Jlamama, HA KosmMoO JsuUXeama cmasa naiamuma u oamume Ha hadeXKume HA
Jauxsume

[IHEPBOTO AMXBEHO IIAALIIAHE € IBAKHMO cAel O (IIecT) Mecella OT JaTaTa Ha CKAIOYBaHE
Ha ob0auramuoHHus 3aeM (27.04.2022 r.). Bcgko caemBamio AMXBEHO IIAAIlaHE IIIEe Ce
U3BBPIIBa IIPpU HU3TU4YaHe Ha 6 (11ecT) Mecelna OT IIpeaxomHoTo. B caydaii, ye maraTta Ha
AVXBEHOTO IIAAIllaHE CBLBOAAHE C HepaboTeH [OeH, IAAIAaHEeTO Ce HU3BBLpIIBA Ha IITbPBUI
caenBald paboTeH AeH.

2) [lamume Ha nuxeeHume naauiaHust ca, Kakrto caeasa: 27.04.2022 r., 27.10.2022 r.,
27.04.2023 r., 27.10.2023 r., 27.04.2024 r., 27.10.2024 r., 27.04.2025 r., 27.10.2025 .,
27.04.2026 r., 27.10.2026 1., 27.04.2027 1., 27.10.2027 1., 27.04.2028 1., 27.10.2028 .,
27.04.2029 r., 27.10.2029 r., 27.04.2030 r., 27.10.2030 1.

[aTtuTe Ha TAABHUYHHTE IIAAIIaHUA ca, KakTo caeaBa: 27.04.2025 r., 27.10.2025 r.,
27.04.2026 r., 27.10.2026 r., 27.04.2027 r., 27.10.2027 r., 27.04.2028 r., 27.10.2028 r.,
27.04.2029 r., 27.10.2029 r., 27.04.2030 r., 27.10.2030 1.

B cayuaii, ye maTa 3a HaaliaHe CHbBIIQAHE C HepabOTeH OEH, MAAIAHETO CE HU3BBPIIBA
Ha IIBPPBUS CAeABalll paboTeH mOeH. PeaaHara MDOXOMHOCT, KOSTO 0OHMXa peasu3upasu
HOTEHIIMAAHUTE HUHBECTUTOPHU B obAMTAIIMUTE OOMKHOBEHO IIle CE pasAndaBa OT HOMHHAAHUS
IOXOM, U3pa3eH B AUXBEHUd KYIIOH MU IIe 3aBHUCH OT penuna (akTopu, B T.4. IleHATa Ha
npugobuBaHe Ha OOAMTAIIMHTE, IIEPHOAA Ha IbpPXKAaHE Ha OOAHUTAIIMUTE OT KOHKPETHHS
HHBECTUTOP HW Apyrd. IIlpaBo pa 1moAydYaT TAaBHUYHH U AUXBEHU IIAQIIAHHUS HUMAaT
o0AMTAIIMOHEPUTE, BIIMCAHHM B KHHrara Ha oOAWUTAIlMOHEPUTE, BoAeHA OT ,lleHTpaseH
menosutap” A, 1 (emuH) paboTeH OeH HpPeau AaTaTa Ha CHOTBETHOTO AMXBEHO IIAAlllaHe,
CBHOTBETHO 3 (TpH) pabOTHU MHHU MIpPEenH AaTaTa Ha IIOCAETHO AWXBEHO/TAaBHUYHO IIAAIIAHE,
KOETO ChBIIaJa C IIbAHMUS IIAfIEX Ha emucudra. [laalllaHeTo Ha AHXBUTE, CBOTBETHO
TAQBHHUYHHUTE I[IAQIIIAHUS II0 OOAMTAITMOHHHS 3aeM IIIe Ce H3BbLpIIBAT upe3 ,lleHTpasen
neno3utap“ All, CbrAaCHO CKAIOYEH JOTOBOP.

[arara Ha nagex Ha emucudara € 27.10.2030 r.

AuUxBeHU ITAQIITaHHUA I10 O6AI/II‘a]_II/IOHHaTa CMUCHA

HarTa Ha Peaaen Peaaen 6poit Hdara Ha
Ne auxBeHo | HdarTa Ha AHXBeH o
AHXBEHOTO Opoii aHu B OHH B durcupane
mAaulaHe H3ZaBaHe IPOLEHT
mAaulaHe mepHoaa roguHaTa Ha AHXBaTa
1 27.10.2021 | 27.04.2022 2.80 % 182 365 22.10.2021
2 27.10.2022 §M 183 365 20.04.2022
3 27.04.2023 Eg%‘gg’/r * 182 365 24.10.2022
4 27.10.2023 'mino’ 183 365 24.04.2023
5 27.04.2024 2.80% 183 366 24.10.2023
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6 27.10.2024 183 366 24.04.2024
7 27.04.2025 182 365 23.10.2024
8 27.10.2025 183 365 23.04.2025
9 27.04.2026 182 365 22.10.2025
10 27.10.2026 183 365 22.04.2026
11 27.04.2027 182 365 22.10.2026
12 27.10.2027 183 365 22.04.2027
13 27.04.2028 183 366 22.10.2027
14 27.10.2028 183 366 24.04.2028
15 27.04.2029 182 365 24.10.2028
16 27.10.2029 183 365 24.04.2029
17 27.04.2030 182 365 24.10.2029
18 27.10.2030 183 365 23.04.2030

[IpuMepHH CTOMHOCTH Ha AUXBEHH MAAIIIAHUA 10 OOAUTAITMOHHATA €MHCHS:

Ne Ha Mara Ha Pazmep Ha
AHXBEHHTE HdaTa Ha AMXBEHOTO Aunxsen naamraHeTo (Ha 0611 pa3mep Ha
MAaIAHHS H3ZaBaHe mAamamHe NPOUEHT exHa AHXBEHO NAalIaHe
ob6Aauranusi)
1 27.10.2021 27.04.2022 2.80 % 13.96 aB. 558 465.75 aB.
2 27.10.2022 2.80 % 14.04 aB. 561 534.25 aB.
3 27.04.2023 2.80 % 13.96 aB. 558 465.75 aB.
4 27.10.2023 2.80 % 14.04 aB. 561 534.25 aB.
5 27.04.2024 2.80 % 14.00 aB. 560 000.00 aB.
6 27.10.2024 2.80 % 14.00 aB. 560 000.00 aB.
7 27.04.2025 2.80 % 13.96 aB. 558 465.75 aB.
8 27.10.2025 2.80 % 13.69 aB. 547 495.89 aB.
9 27.04.2026 2.80 % 13.26 aB. 530 542.47 aB.
10 27.10.2026 2.80 % 12.63 aB. 505 380.82 aB.
11 27.04.2027 2.80 % 11.87 aB. 474 695.89 aB.
12 27.10.2027 2.80 % 10.88 aB. 435 189.04 aB.
13 27.04.2028 2.80 % 9.80 aB. 392 000.00 aB.
14 27.10.2028 2.80 % 8.40 aB. 336 000.00 aB.
15 27.04.2029 2.80 % 6.98 aB. 279 232.88 aB.
16 27.10.2029 2.80 % 5.26 aB. 210 575.34 aB.
17 27.04.2030 2.80 % 3.49 aB. 139 616.44 aB.
18 27.10.2030 2.80 % 1.75 aB. 70 191.78 aB.

* 3abenekka — IPUMEPHUTE CTOMHOCTH HA AUXBEHHUTE MAAIAHHUS Ca U3YHCACHU IIPU pasMep Ha 6-
MmeceuHusg EURIBOR ot -0.358 % usuuncaen 3a 04.04.2022 r.

Bcuuknu AUXBEHU MAAIAHUSA, ABAKUMHU 3a €QHa OoOAWTralius ce U3BBPIIBAT B A€BAa.
[IpaBo ma moOAyYaT TAABHHYHH M AUXBEHU MAAIIAHUSA UMaAT OOAWUTAIIMOHEPUTE, BIIMCAHU B
KHHUTaTa Ha obAHrarimoHepuTe, BojgeHa ot ,llentpasen memosurap” A, 1 (exuH) paboreH OeH
Openy aartara Ha ChbOTBETHOTO AMXBEHO IIAAIlaHE, CBOTBETHO 3 (Tpu) paboTHU AHU HpEeau
JaraTa Ha TIOCAEIHO AWXBEHO/TAABHHYHO IIAAlllaHE, KOETO CHBIIA[A C ITbAHHS IIa/IeX Ha
EMHUCHATA. HAaH_IaHeTO Ha AHUXBHUTE, CbOTBETHO T'AABHHYHHUTE IIAAIIIaHHA IIO O6AI/II‘aLII/IOHHI/I${
3aeM IIe ce U3BBPIIBAT upe3 ,lleHTpasen aemno3urap” A, CbraacHO CKAIOYUEH JOTOBOP.

0) Cpox'em Ha 8GNUOHOCT HA 83EMAHUSIMA NO JUXE8U U NO2ACA8AHEe HA 2/lasHuyama

Crwraacuo 4a. 111, O6ykBa ,B” or 3akoHa 3a 3ambaXkeHudTa u goroBopute (337) c
u3TH4YaHe Ha TPUTOAUIIIHA JABHOCT Ce IIoracdBaT B3eMaHHSTa 3a HAEM, 3a AUXBHU U 3a APYTH
IEPUOAUYHHU IIAAIIAHUS. 3a TAaBHHUIIATA Ce IIpHAara obiara IeTroAHIIIHA JaBHOCT 110 YA, 110
or 33/. [JaBHocTTa IIOYBa Oa Tede OT [AeHd, B KOUTO B3eMaHETO € CTaHaAO U3UCKyeMO.
B3emanusaTa 3a AUXBH U TAABHHIIU CTABAT U3UCKyEMHU Ha OATH, NIPEABUACHH B TAOAUIINTE HA
T. 4.8. 1 4.9. ot paznea V B Hacrodus [Ipocrekr.

4.8.2. JdonwbaHumenHa uHgOpmayus, c8vbp3aHa ¢ 06Cmosimesicmgomo, ue JUXEEeHUSIM

npoueHm Ha emucusima 06Jlu2au,uu He e cj?urccupau.
Cl) demapauuﬂ, nocousauwia 8uoa Ha 6asosus UHCmMpymeHm
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CBbo6pa3Ho HPEJAOKEHHETO 3a YACTHO IIpeJAaaraHe Ha ODAWUTallMUTE OT HacTosIaTa
€MUCHS, AMXBEHUST IIPOILIEHT 110 Hed ce ompesead Ha 6a3a 6-meceuyen EURIBOR.

6) onucarue Ha 6a308Usl UHCMPYMEHM, 83 OCHO8A HA KOUMO ce hopMupa npoyeHmvm

Euro Interbank Offered Rate man makpatrko EURIBOR e mHamkaTop, H3IOA3BaH Ha
IapUYyHHTE Ma3apd B EBpomelickus ChI03 U IIPEeACTaBAIBA AUXBEHOTO pPaBHHUINE, Ha KOETO
Haii-roaAeMuTe 0aHKH Pa3MEHST IIOMEXKY CH KPAaTKOCPOYHH AEINO3UTH. BeHYMapK HHAEKCHT €
cpobpaseH ¢ u3nckBaHuaTa Ha Peraament (EC) 2016/1011 sa EBponeiickuga napaaMeHT ¥ Ha
CoBera ot 8 oHu 2016 roguHa OTHOCHO HMHAEKCH, M3II0A3BAHU KaTo OEHUYMapKOBE 3a IIEAUTE
Ha (PpMHAHCOBU UHCTPYMEHTH U (PHHAHCOBHU OOTOBOPH HAU 3a HU3MEPBAHE Ha PE3yATATHTE Ha
HHBECTHUIIMOHHU (POHIOBE, U 3a m3MeHeHMe Ha nupektuBu 2008/48/EO u 2014/17/EC u Ha
Peraamentr (EC) No 596/2014. Ompemeas ce B 11.00 4. u ce mybamkysa caex 12.00 4.
HeHTpasHo-eBporeiicko BpeMe (CET) 3a cror Baavop (T+2). Anmunucrpatrop Ha EURIBOR e
European Money Markets Institute (EMMI), maxomam ce B DBprokcea, Bearns, xoiiTo
U3BBPIIIBA €XKErofHa OLIEHKA 3a METOOAOTHSITA Ha olpeleAdHe Ha MHAeKca. MHdopmalusa 3a
TEKyIlO MNyOAMKYBaHHUTE MW HCTOPWYeCcKH maHHU Ha wuHaekca EURIBOR e npocTeriHa Ha
UHTEpHET CTpaHUullaTa Ha areHIuaTa (www.emmi-benchmarks.eu).

8) u3no38aHUSM Memoo 30 CbOMHACSIHE HA NpoyeHma KoM 6a4308UsL UHCMPYMEHM

Crotinocrra Ha 6-MeceuHuss EURIBOR 3a Bceku 1iecTMecedeH IIEPHO CAel ITbPBUS, Cce
B3eMa KbM [aTa, IIpeaxoxkaamia ¢ 3 paboTHH OHM OgaTara Ha CHOTBETHOTO IIPEIXOIHO
AVUXBEHO/TAABHUYHO MAaIllaHe. 3a I'BPBUA IIECTMECEYEH IIEPHO/ Ce B3eMa CTOMHOCTTA Ha O-
Mmeceunng EURIBOR 3 (Tpu) paboTHM gHU IIpeau eMHTHPAHETO Ha OOAUTAITHOHHUS 3aEM.

2) nocousa ce danu uUH@gopmayusma 3a MuHaiume u 6’voewiume cmotiHocmu Ha 6azosust
uHCcMpymeHm u He208ama NPOMEHAUBOCM MoxKe 0a 6ble nonyueHa no eneKkmpoHeH nbm u
danu masu uHgopmayus moxe oa 660e noryuera beaniamHo

Ha rpadukara mo-goAy e IIpefcTaBeHO MECEYHHTE CTOMHOCTH Ha 6-meceunud Euribor
3a repuos oT aeceT roauHH (M. peBpyapu 2012 r. — m. dpeBpyapu 2022 r.):

6-mMeceyeH EURIBOR 3a nmepuopg ot gecet roguHu
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Hsmounur: European Money Markets Institute (EMMI)

CroiiHocTTa Ha 6-MeceuyHus Euribor 3a u30paHUa [OECETTOAUIIEH IIEPHUOL

CpeoHOMECEYHO Ce € OBMXKHA B rpaHunure or -0.546% (mekemBpu 2021 1) mo 1.776%
(okTomBpu 2011 r.).
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BesnaaTHa mH@opMalig 3a CTOHHOCTHUTE Ha 0a3zoBus uHaekc 6-mecedeH EURIBOR
MoxKe na Opae oTKpUTa Ha CTpaHHIlaTa Ha agMUHHCTpaTropa Ha mHaekca EMMI (www.emmi-
benchmarks.eu).

Brarapcka donmgoBa Gopca Al (www.bse-sofia.bg) nmybaMKyBa TEKYIIIO OIIPEIEACHMUS,
BeYe H3YHCACH U JAeHMCTBAlll AMXBEH IIPOIIEHT 3a BCSIKa OOAWTAIIMOHHA €MHCHS, KOSTO Ce
THpPIyBa Ha peryAaupaH Iaszap (o HapTUAaTa Ha BCEKM €MHTEHT), 3aKPBTA€H [0 TPETHUd 3HaAK
cAeq meceTHYHAaTa 3areTasi B ceKTop ,[lapameTrpu Ha emucusara“ Ha pef ,TeKyIllia CTOMHOCT Ha
AVIXBEHHUS IIPOIIEHT.

0) onucarue Ha s8cuuKku cbbumus,, sodew 00 CMYULeHUSL HA NA3APA UL CeMbAMEeHMA,
Koumo 3acsizam 6a308uUst UHCMPYMeHm

KbM gaTaTa Ha U3roTBSHE HaA TO3U IIpocrekT HaMa HHQOpMAIUs 3a CHOUTHS, BOAEIIH
10 CMYIIIEHHST Ha Ia3apa UAH CETbAMEHTA, KOUTO 3acAraT 6a30BUS HHCTPYMEHT

e) npasuna 3a usebpuleaHe HA KOpeKyuU 88 8pb3Ka CbC cbbumust, cebp3aHu ¢ bazoeus
UHCMpymeHm

EMHUTEHTHT He € H3TOTBAA IIpaBHAa 3a HU3BBPIIBaHE HA KOPEKIIMH BBB BPB3Ka CBC
cBOUTHS, CBBpP3aHU C 0a30BUS HMHCTPYMEHT. B caydail Ha H3BBPIIBAaHE HAa KOPEKIUA OT
CTpaHa Ha aaMUHHCTparopa Ha uHAekca EMMI, caen ysHaBaHeTOo 3a Ta3W KOPEKIHS
EMUTEHTHT Ile U3BBPIIN ChOTBETHATA KOPEKIIMS B HAUYUCACHUS U ABAKHUM AUXBEH IIPOIIEHT U
IIle YBEIOMHU ODIIIECTBEHOCTTA 3a TOBA.

B cayugati, ue KM garara, Ha KOsSTO TpsSOBa ma ce B3eMe CTOHHOCTTA Ha O-MeCedHHUd
Euribor, Money Markets Institute (EMMI) o egua maAu apyra npuduHa He € OOSIBHA CTOHHOCT,
3a M3YHCACHHE Ha AUXBEHHS MIPOLEHT II0 obauranuara EMHTEHTEHT Ie H3II0A3Ba II0CAeIHATA
IpeaxomHa CTOMHOCT, KOSTO € IIyDAMKyBaA afMHUHHUCTpaTOpa Ha WHAEKCA.

XK) HaumMeHOo8aHUEe HA USUUCAIBAULOMO SUUE

Cro#iHoCcTTa Ha OBAKHMOTO AUXBEHO IIAAIllaHE 3a BCEKH IIIECTMECEYEeH IEPHOoL Ce
onpeneas oT EMuteHTa u ce pasnupezneas ot Llentpasen leno3utap AL

3) aKo UX8EHOMO NAUAHEe NO YeHHama KHuU2a e 068 bp3aHo ¢ depusameH KOMNOHEeHM,
Ha uHgecmumopume ce 0a8d SICHO U usuepnamesiHo obsicHeHue, 3a 0a mozam oa pazbepam Kak
cmotiHocmma Ha 6a308uUst UHCMPYMeHmM (U UHCMPYMEHMU) elusle 8bpXy cmotiHocmma Ha
mexHume uH8eCmuyuu, ocobeHo 88 8pb3KA C Hali-HenocpedcmeeHume puckose

AMXBEHOTO mAalllaHe II0 HacTodIlaTa OOAWTAITMOHHA €MHCHS He € OOBBpP3aHo C
JepuBaTEeH KOMIIOHEHT.

4.9. [Jlamama Ha nadexa u O0ozogopeHocmume 3a amopmusayusima HA 3aemd,
8KJIrOUUMeENIHO npoyedypume 3a no2acs8aHe

a) ITadex

JaTtaTa Ha nagexXa Ha emucudra 27.10.2030 r.

6) IloOopobHa uHgpopMaUUs 3a MexaHuMume 3a aMOpPMU3AUUAMA HA 3aema,
grIoUUMenHoO npouedypu 3a nozacsisare. Onucga ce agaHco8ama amMopmu3ayust, aKo makasa
e npedsudeHa Nno UHUYUAMUBA HA eMUMeHmMa Ul HA npumexamess, Kamo ce nocougsam
cporxogeme U Ycnosusima Ha AMOPMU3AUULMa

[IaamaHeTo Ha TAaBHUIIATA € HA ABaAHAAECeT BHOCKH, KaTO IIOCAEQHOTO CBHBIIAAA C
najzexka Ha emucudara. B cayuali, ye maraTta Ha HIKOE€ OT TAAQBHUYHUTE IAAIAHUS CHBIAIHE C
HepaboTeH [eH, MAAIaHeTOo ce U3BBPIIBAa Ha I'bPBUA caeaBalll paboreH neH. He e mpenBumeHo
JPYTO MPEACPOTHO IToTacgBaHe Ha YaCcTHU WAHM Ha II9AaTa TAABHUIIA, OCBEH IIPU:
obaMTanoOHHATa €MUCHS MOXKe aa ObAe IpeACpPOoOdYHO IloraceHa II0 BCSIKO BpeMe IIo
uckaHe Ha EmMuTeHTa C eOHOMECEYHO Npeau3BecTHe, OTIpaBeHO orT EmureHTa 10
obaurarnonepurte. B cayuaii Ha mpeaCpOYHO IoracsiBaHe Ha €MUCHSTa, EMUTEHTEHT ce
3abAXKaBaA [a U3IIAATU AUXBEHUTE MIAAIIAHUS, IBAKUMU KBM JaTaTa Ha IIPeJCPOIHOTO
moracsiBaHe;

H3PUYHO OIIPEeNEACHUTE B 3aKOHA CAydYau Ha IpeacCpPOYHa U3UCKYEMOCT U IIOTacsIBaHe,;
mocodyeHure B Touka 4.7. ot Pazmea V Ha Hacroamua [IpocmekT caydaum Ha
HEU3I'bAHEHHWEe, [PHU HACTBIIBAHETO Ha KOUTO, J[loBepeHMKa Ha OOAHTrallMOHEPHTE
cAelBa Ja CUETe HACTOAIINA OOAUTAITMOHEH 3aeM 3a IIPEACPOYHO U3HUCKYEM;

<]
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v [OpeOBUOEHUTE YCAOBHS M PEN 34 MPOMSHA B YCAOBHUSTA [0 E€MUCHSTA OOAWUTAIIHH,
mmocodeHU B TouKa 4.7. or Paznea V Ha Hacrosamnusa [Ipocriekr.
FAaBHUYHU IIAAIIIAHNS I10 OOAUTAITMOHHATA EMHCHS Ca, KAKTO CAEIBA:

Ne HaTa Ha Peasen Peaaen 6poit
TAABHHYHO | TFAaBHHYHO | 6poi OAHH B AHH B AmopTH3anHOHHH
naAamaHe nmAamaHe nepuozaa roamHaTa TAAaHHA

1 27.04.2025 182 365 1 000 000.00 aB.
2 27.10.2025 183 365 1 000 000.00 aB.
3 27.04.2026 182 365 2 000 000.00 aB.
4 27.10.2026 183 365 2 000 000.00 aB.
5 27.04.2027 182 365 3 000 000.00 aB.
6 27.10.2027 183 365 3 000 000.00 aB.
7 27.04.2028 183 366 4 000 000.00 aB.
8 27.10.2028 183 366 4 000 000.00 aB.
9 27.04.2029 182 365 5 000 000.00 aB.
10 27.10.2029 183 365 5 000 000.00 aB.
11 27.04.2030 182 365 5 000 000.00 aB.
12 27.10.2030 183 365 5 000 000.00 aB.

4.10. Hngpopmayus 3a doxooHocmma. Memooda, no Kolimo ce uzuucisiea 00xo0HoCmma

a) Hngpopmayus 3a 0oxooHocmma

AuxBaTa II0 HaAcTodllaTa €MUCHUS ObAWraliu € maaBaila. AUXBEHUAT IIPOLIEHT IIO
HacTodIIlaTa eMHCHSI O0AUTAITUU Ce OIIpe/ieAsd KaTo cyMa OT pa3Mepa Ha 6-mecedyeH EURIBOR
KBM ompeneaeHa nata u HaadaBka ot 3.00 %, Ho He mo-HUCEHK OT 2.80 %.

6) Kpamxo onucaHue Ha memoda, no Kolimo ce usuucasga doxooHocmma no byksea a).

PeaAauzupaHuar O0OXO0[ TPU HHBECTUPAHE B OOAWTAIIMH OT HACTOSIIATA E€MHCHS €
3aBHUCHUM OT IIEPHO[Aa Ha IIpUTEXKaBaHe, IleHaTa Ha I'bpPBOHAYaAHATaA IIOKYIIKa M IleHaTa Ha
mmocAeBalaTa mpoaaxoa.

[oxomHOCTTa 3a mepuoma Ha mpurekaBaHe Ha obamranuda (Holding Period Return -
HPR) ce onpeneas o oopMmyaara:

HPR = (P1 - PO + > CF)/ PO

K'BIETO:

HPR - noxomHocTTa 3a Ilepuoia Ha IIpUTeRaBaHe Ha obanuranyd;

P1 - nenara mpu mnpogaazkbara Ha 00AHTAITUATA,

PO - nenaTta Ha npumoOuBaHe Ha OOAUTAIIHSTA;

>CF - cymara OT IIapHYHHUTE I[IOTOLH (AMXBEHH M TAaBHHYHH) II0 ofaHranusara 3a
Hepuosa Ha IIpUTeKaBaHe.

Haumna 3a mpoMsaHa Ha OJATHTE HA AWXBEHUTE IIAALIAHUS, TAABHHYHOTO IIAAIIAHE,
KaKTO U pa3Mepa Ha AUXBEHHS IIPOIEHT II0 HACTOAMIATa €MHCHS ca IIOCOYeHH B pasnea V, T.
4.8. ot To3u IIpocriekT.

4.11. Kaxk ca npedcmaeeHu npumerkamenume HGA HeOSI08U UEHHU KHUIKA,
gKJIIOUUMENIHO KAmO Ce NOoCoUlU Op2aHusayusima, npedcmassisieauia uHgecmumopume, u
pasnopedbume, ypexoawu moea npedcmasumesncmeo. Ilocousa ce yebecailimevm, ocuzypsieauy
ceob00eH docmbn 00 0o2080pUME, OMHACAULU ce 00 me3u hopMu HA npedcmasumeicmeo.

B orHomenusara cu ¢ Jpy:kecTBOTO 06AUTAITHOHEPUTE KATO I'PyIla Ce IIPEeACTaBAIBAT OT
HoBepeHUK Ha obOAuUTAIIMOHEPUTE. EMUTEHTHT € cKalouma moroBop ¢ UMII ,ABB HuBectruiuu”
EOO 3a wn3mbaHeHHMe Ha QyHKIUATa L/J0BEepeHMK Ha ol0AWranuoHepuTe” U € IIOeA
3aIbAKEHHE 3a obavramuuTe na OpmaT IpHAAraHu CBHOTBETHO pasnopendurte Ha 3IIIIIK
oTHOCHO [loBepeHHKa Ha obauraiimoHeputre. M30opbT Ha [JoBEpeHHUK Ha OOAUTAIIMOHEPHUTE
caeBa 6e TOTBBPAEH OT [IBbpBOTO OO0 CHOpaHue Ha OOAUTAIIMOHEPHUTE, KOETO CE TIPOBEIE
Ha 25.11.2021 r. B cemaaumiero Ha Emurenra.

B ua. 100r, aa. 3 ot 3IIIILK ce chabpskaT orpaHUYeHHsS OTHOCHO AHIlaTa, KOUTO MOTraT
na 6poar m3bupanHu 3a [loBepeHHK Ha obaWrarimoHepuTe, B T.4. TAKMBa He Morar aa OpaaT
THProBCKa 0aHKA UAW WHBECTUIIMOHEH ITOCPEIHUK:
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1. KOUTO ca moeMaTeA Ha eMHCHSATA OOAUTAIIMU UAU JOBEPEHHK 110 OOAUTAITUU OT APYT
KAaC, U3/IaJIEHU OT CHIIUA €eMUTEHT;

2. KOHTO ca o0AHramuoHep U IpuTexkaBar ImoBede orT 20 Ha CcTO OT cChlIaTa
00AMrallMOHHA EMUCHSI;

3. KOUTO KOHTPOAHPAT TIPSIKO HAM HEIPSAKO €MUTEHTA HAU Ca KOHTPOAUPAHH IIPSKO
HAUW HEMPSKO OT EMUTEHTA Ha OOAUTAITUUTE;

4. KBM KOUTO EMHUTEHTHT UAH UKOHOMHYECKH CBBHP3aHO C HETO AHWIIE II0 CMHChAA Ha § 1,
aa. 1, T. 5 OT OOBAHUTEAHUTE pasnopendu Ha 3akKoHA 3a KPEAUTHUTE HWHCTUTYIIMH HMa
YCAOBHO HAH 0€3yCAOBHO 3abAXKEHHE II0 JOTOBOP 3a KpPEeIUT UAU II0 H3aazeHa OT OaHKaTa
rapaHIlus;

S. B OPYTH cAy4Yau, B KOUTO € HAAHWIE HAM MOXKE [a BB3HUKHE KOH(MAUKT MEXKIY
uHTepeca Ha GaHKaTa HAM WHBECTHIIMOHHUA IIOCPEOHUK, MAW Ha AHWIlE, KOETO KOHTPOAHpA
faHKaTa MAN MHBECTHUIIMOHHUS ITOCPEAHUK, U HHTEpeca Ha OOAUTAITMOHEPUTE.

JloBepeHUKBT Ha OOAMTAIIMOHEPUTE CA€IBA [a H3BBPINBA AefCTBUA 3a 3aluTa Ha
HHTEpPEeCUTE Ha 0OAWTAIlMOHEPHUTE B CHOTBETCTBUE C pemleHuara Ha OC Ha oGAHTraIlOHEpPUTE.
JloBEepEeHUKEBT HE OTroBaps mpes obOAUTAIlMOHEPUTE 3a MPETHPIIEHUTE OT TIX BPEeOH, KOraTo
HETOBUTE [EUCTBUSA UWAM 0Oe3melicTBHA ca B H3IbAHeHHe Ha pemleHue Ha OC Ha
obAvTanoOHEepUTE, B3E€TO C MHO3WHCTBO [OBEYE OT Y2 OT TrAacoBeTe Ha OOAWrallOHEpPUTE,
3amucasy 3aeMa.

JloBepeHUKBT Ha OOAUTAITHOHEPUTE UMAa IIPaBo:

v' Ha cBOOOZEH MOOCTBI [0 HKOHOMHYECKATa, CYeTOBOAHATA U IIpaBHA
OOKyMeHTalud Ha EMHUTeHTa, KOATO € MpPAKO CBhp3aHa C H3IBbAHEHHETO Ha
3aIbAKEHUATA Ha [JOBEPEHHKa II0 [0TOBOpAa HAM KOSTO HMa 3HadeHHe 3a
U3BBPIIBAHETO HA aHaAW3a Ha (PUHAHCOBOTO CBLCTOssHHMEe Ha EmMuTeHTa HAM 3a
IIpelrieHKa cToMHOCTTa Ha 3acTpaxoBKaTa;

v [Oa HU3UCKBA U TOAy4YaBa BCIKAKBH [OKYMEHTH, IIPEACTABASABAII YaCT OT HAH
CBBP3aHU CBC 3acTpaxoBaTeAHaTa IIOAWIIA, BKAIOYHTEAHO, HO HE caMo
3acrpaxoBaTeAHaTa IIOAMIIA, IIUCMEHOTO IIPEJAOKEHMe HWAM HCKaHe [0
3acTpaxoBaTeasd 3a CKAIOYBaHE Ha 3acTpaxoBaTeAHA IIOAUIIA HAW ITHUCMEHUTE
oTToBOpH Ha EMHTEeHTa Ha MTOCTaBEeHH OT 3acTpaxoBaTeAs BBIPOCH OTHOCHO
o0cTOATEACTBA, UMAIIM 3HAYEHHE 34 €CTECTBOTO U pa3Mepa Ha PUCKA, MOAITHCAHU
or EMurenTa HOpH CKAIOYBAHETO Ha 3acTpaxoBKaTa, BKAIOUYHUTEAHO [I00aBBK
(amekc) kpM 3acTpaxoBaTeAHaTa IIOAUIA U IP.;

v/ Ha [DOCTBII [0 KHUTaTa Ha OOAHUTAIIMOHEPUTE, YHHUTO UHTEPECH IIPENCTABASIBA,

v' npa cBukBa OC Ha 00AUTAITMOHEPHUTE II0 peaa Ha 4A. 214 or T3.

JloBepeHUKBT Ha OOAUTAITHOHEPUTE € OABIKEH:

v nma aHaausupa (PUHAHCOBUTE OTYETH Ha Emurenta B 14-IHEBEH CpPOK OT
OIIOBECTSBAHETO UM, BKAIOYHTEAHO Oa CA€OU CHAa3BaHETO Ha YCTAHOBEHHUTE B
npenAoKeHueTo (PUHAHCOBH CBOTHOIIIEHUS, KAKTO U [a H3BBPIIBA OIEHKA Ha
BB3AEHCTBHETO Ha paskpuBaHata oT EmMureHTa peryaupaHa uHQoOpMAalud 3a
006CTOSITEACTBA, BAUSENTN BHPXY (OUHAHCOBOTO My CBHCTOSIHHE, B 7-IHEBEH CPOK OT
OMOBECTABAHETO #, C Oraeq Ha CIocoOHOcTTa Ha EMuTeHTa Oa H3ITBAHSIBA
3aIBbAXKEHUSATA CH KBbM OOAUTAIIOHEPUTE;

v [OpU yCTAHOBSIBAHE HA BAOIIIABaHe Ha (PUHAHCOBOTO CHCTOsSHUME Ha EmuTeHTa B
CpPOK Tpu paboTHHU OHU OT HM3THYaHE Ha CPOKa 3a U3BBpPIIBaHE HA aHAAW3a, Oa
HM3UCKBa HHQOPMAIlUS U OOKa3aTEACTBA 3a IpedIIpUETHUTE MEPKHU, obearedaBali
H3II'bAHEHUETO Ha 3abAXKEeHUATa Ha EMUTEeHTA 10 O0AUTAaITMOHHATA €MUCHS;

v’ B Ccpoka U IIpH ycaoBusTa Ha 4a. 100xk, aa. 1, T. 3 or 3IIIILK na mybaukyBa B
OloAeTHHA Ha peryAupaHus Iasap, KBOETO Ce THPryBaT O0AHTalluuTe U Oa
npenoctaBu Ha KOH mokaanm 3a U3TEKAUS MEPUO, ChABPIKAI HHPOPMAITUITA I10
4A. 1006, aa. 8 ot 3IIIIIK oTHOCHO crlazBaHETO HA YCAOBHUATA Ha OOAUTAIIUUTE,
KaKTo U HHQOpMAaIlHs OTHOCHO:

a) I[IpomsaHa B cbCTOgHHMETO Ha 3acTpaxoBKaTa II0 CMHChAA Ha [JoroBopa C
JloBepeHUKa, MTOKOAKOTO [JoBepeHHKa € OUA YBEIOMEH OT EMUTEHTAa 3a TE3U IIPOMEHH,

6) (pHUHAHCOBOTO CBCTOSIHHME Ha EMUTEHTa C OrAeq CIOCOOHOCTTa Oa H3IIbAHSBA
33 IbAXKEHUATA CH KbM OOAUTAIIMOHEPUTE;

B) Ipennpuerute oT EMuTeHnTa MepKHU chraacHo 4a. 100k, aa. 1, 1. 2 ot 3IIIILK;

) U3BBPIIEHUTE OT JOBEPEHUKA OEUCTBUSA B U3I'bAHEHUE HA 33IbAKEHUSITA MY,
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O) HaAMYHeTO UAM AMIICaTa Ha HOPMAaTUBHO YCTAaHOBEHUTE IIPEYKU, cbhraacHo 4da. 100r,
aa. 3 or 3IIILIK, nocpenHuka na 6bae JOBEPEHUK HAa OOAUTAITHOHEPUTE;

v pemoBHO [Oa [poBepsiBa HAAWYHOCTTA UM CBCTOSHHETO Ha 3acTpaxoBKarTa,
BKAIOUHUTEAHO KaTo H3ucKBa oT EmureHta wH(popMalmara W OOKYMEHTHUTE,
IIOCOYEHHU B JOTOBOPA;

v/ ma oTroBapsi IMCMEHO HA BBIIPOCH HA OOAUTAIIMOHEPUTE BHB BPH3KaA C EMHUCHSITA,

v ma cAeau 3a HaBPEMEHHOTO U3BBPIIBaHE Ha [IBAXKHUMUTE IIAALIAHUS IO
o0AHTAITMOHHATA EMUCHUS U B YCTAHOBEHHS pa3Mep;

v B l4-IHeBeH CPOK OT HM3THYAHETO Ha CPOKa 3a IIPEJOCTaBsSHE HAa OT4YeTa II0 YA.
100e, aa. 1, 7. 2 ot 3IIIIIIK, ako TO# He € IIPEACTaBE€H B CPOK, Aa IIPEACTaBH Ha
peryAupaHus nazap, KbAeTo ce ThpryBat obauramuute U Ha KOH mHpopmarua 3a
TOBA.

v' [loBepeHHKa HMa IIpaBO, KOraTo ca HaAHIle 0OCTOSITEACTBA, B3 OCHOBAa HA KOUTO
MOXKe [la Cé CMdATa, 4Ye € HaCThIIMAa IPOMdAHA B ChCTOAHHETO Ha 3acTpaxoBKara,
BKA. CIIa[JaHE Ha pa3Mepa Ha PHUCKOBAaTa €KCIIO3UIHS I104 MUHHMaAHATa CTOMHOCT
Ha pHCKOBaTa €KCIIO3UIlNd, Oa IIOUCKa CKAIoYBaHe oT EMUTeHTa Ha OOIIbAHUTEAHA
3acTrpaxoBKa (BKA. U C [OPYro AUIEH3UPAHO 3aCTPaxoBaTEAHO AaKIIMOHEPHO
[PY?KECTBO) A0 MOCTUTaHE Ha MHUHHMaAsHaTa CTOHHOCT Ha pPUCKOBATa €KCIIO3UITUI
WAHM [a TIOMCKAa MHpenoCTaBsHe Ha AOIIbAHHUTEAHO O0e3redeHHe 3a B3eMaHHAaTa Ha
obauraruonepure 1Mo Emucuara cbraacHo uauckBaHugra Ha 3IIIILK, B cpok mo
20 (onBazmeceT) AHU OT YCTAHOBSIBAHETO.

[Ipyu HemsmbAHEHHE Ha 3aabAXKeHHEe Ha EMHTeHTa, ChrAacHO yCAOBHUSATA Ha €MHUCHATA,
JNOBEPEHUK € OABXKEH:

v mo Kpasd Ha pabOTHUS [eH, CAe[Balll [eHd Ha y3HaBaHETO, A4 YBEIOMH
peryaupaHus Iasap, KbAETO Ce ThPIryBaT obauranuuTe, 1 na npemocrasu Ha KOH
YBEIOMAEHHE 3a HEU3I'bAHEHHeTO Ha EwmureHTa M 3a [AeHCTBHUATA, KOUTO
[OBEPEHUKA IIPEeAIIpUeMa;

v ma TmpennpueMe HEOOXOOAMMHUTE MOEeHCTBHUS 3a 3allUTa Ha OofOImTe mnpaBa H
HHTEPECH Ha OOAUTAIIMOHEPUTE, BKAIOUUTEAHO:

a) ma u3ucKa oT EMuTeHTa ma mpemoctaBH B Cpok g0 20 (mBameceT) AHH, CYHUTAHO OT
IIoAydaBaHe Ha yBeZoMAeHHeTO oT EMuTeHTa 3a IIpoMsHa B ChCTOSHHETO Ha 3acTpaxoBKaTa,
CKAIOUBaHe OoT EMuTeHTa Ha [OOITbAHUTEAHa 3acTpaxoBKa (BKA. U C OPYro AWIIEH3WPAHO
3acTpaxoBaTEeAHO AaKIIMOHEPHO [APYXKECTBO) OO OOCTHUTaHe Ha MHUHHMAaAHaTa CTOMHOCT Ha
pHUCKOBaTa eKCHOO3UIHS, KAaKTO U [OOI'BAHHTEAHO obe3ledeHHe 3a B3eMaHUdATa Ha
obanranuoHepuTe 1o Emucusara, mo nperieHKa Ha JOBEPEHUKA;

0) ma yBemomu EmuTeHTa 3a pazMepa Ha OOAUTAIIMOHHUSA 3aeM, KOHTO cTaBa U3UCKYeM
B CAydYaill Ha HEU3II'bAHEHHE, KaKTO U B CAydall Ha IIPOCPOYEHO IIAAIllaHe Ha OoIIpefeAeHa dacT
OT MTAPUYHUTE 33 BbAKEHISI KBbM OOAUTAIIMOHEPUTE;

B) oa yBeOOMH 3acTpaxoBaTeAs 3a OYaKBaHOTO 3aCTPaxXxOBaTEAHO CBOUTHE, KaKTO U Jaa
IpennpHeMe AeHcTBUATa CbhraacHO 3acTpaxoBaTeAHaTa IIOAMIIA II0 IIpeAsBaBaHe Ha
IPEeTEHIIUUTE Ha OOAUTAIIHOHEPHUTE 3a 3aCTPax0oBaTeAHO 0be3IleTeHuUe;

I) [ga IIPUCTBIM KBbM HWHAWUBHUAYAAHO IIPUHYAUTEAHO HW3IIBAHEHHE II0 pena Ha
IpazkmaHCKUS IIpolleCyaA€H KOAEKC CIpsaMO EMHTeHTa HAM TPETH AWIlA, [IPEIOCTaBHUAU
obesrieyeHud BBB BPB3KA CBC 3aIbAKEHHATA Ha EMuTeHTa II0 OOAHTAllMOHHUS 3aeM B
CAydauTe Ha HEU3II'bAHEHHE Ha TEeXHUTEe 3abAKEHUd II10 OOAWTaIlMOHHATA €eMHCUS U
rapaHIluaTa;

) Oa IIpeagaBsBa UCKOBe IIPOTUB EMUTEHTA, BKAIOYUTEAHO U/ HAY;

e) ma momame MoaAbGa 3a OTKPHUBAHE HAa I[IPOU3BOACTBO II0 HECBHCTOSTEAHOCT Ha
EMmureHra.

CpraacHo 4a. 12, aa. 1 ot goroBopa € JOBepeHUKAa Ha o0AHrarpoHepuTe EMUTEHTHT ce
3abpAXKaBa a CKAIOYH 3acTpaxoBKa ChrAacHO 4A. 3, T. 1 ¥ cA. B HETOBA II0A3a B KQYE€CTBOTO
My Ha [loBepeHHMK Ha o0awraimpyoHepure 3a o0Ima PrckoBa ekcriosuiss B pasMmep Ha
47 839 386.30 AB. (deTupmaeceT U CeOeM MHAMOHA OCEMCTOTHUH TPUIOECET U MAEBET XUASIIU
TPHUCTA OCEMIECET W IIIeCT A€Ba W TPHIECeT CTOTHMHKH) A€Ba, BKAIOYBAIA OOl pasMep Ha
auxBuTe 10 obamranmure or Emucumara B pasmep Ha 7 839 386.30 AB. (cemeM MHAWOHA
OCEMCTOTHH TPHUIECET U AEBET XUASIAU TPHUCTA OCEMECET U IIIECT A€Ba U TPUIECET CTOTHHKHU)
AeBa ¥ o0I pasMep Ha raaBHHUIIATA II0 obauranuure or Emucuara B pasmep Ha 40 000 000
(ueTHpHOECET MHANOHA) A€Ba. 3acTpaxoBKaTa I10 IIPEAXOTHOTO U3pEUEeHHE CAEIBA Ja BKAIOYBA
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IgAaTa HOMHHaAHATa CTOHMHOCT Ha H3AaaeHuTe obaumranmy or EMucHaTa, KaKTO U BCHYKH
BAKUMH PENOBHH AHUXBH, W 1Oa Oblle C IEepHoA Ha 3acTPaxoBaTEAHO IIOKPHUTHE - CpoKa
/Marypurera/ Ha EMucusara.

CnasBaHeTo Ha MHHHMajsHaTa CTOHHOCT Ha PHCKOBaTa €KCIIO3HUIHA € 3aIBbAKUTEAHO
3a [IeAVs CPOK Ha €MHCHATa W CAeBa [a ce MOALbpKa IIOCTOSHHO oT EmureHTa, KOHTO
nH(pOPMHUpA JOBEPEHHKA B CAy4all Ha CllafiaHe Ha PHUCKOBAaTa CTOMHOCT MAU Apyra IIPOMSHA B
CBCTOSTHHETO Ha 3acTpaxoBKaTa, CBLAAaCHO YCAOBHSTA H B CPOKOBETE IIO [0roBopa H
BacTpaxoBaTeaHaTa IIOAHIIA.

Ilpedcpoura usuckyemocm

CeraacHo 4a. 13 oT moroBopa C DJOBEPEHHKA aKO €OHO HAHW IIoBede OT M30pOeHHuTEe II0-
JOAY CBOUTHS HACT'BIIN, TOH CAEZIBA Oa cUeTe OOAUTAIlMOHHHS 3aeM 3a MPEACPOYHO HU3HUCKYEeM:

v' EMUTEHTHT He U3II'bAHH 33JBbAXKEHHUETO CH CKAIOUYBaHe/aHEKCHpaHe |
HoAbprKaHe Ha 3acTpaxoBKa IIPH YCAOBHUSATA Ha JOrOBOPA;

v' EMUTEHTHT He H3IIbAHU 3abAXKEHUETO CH 3a CKAIOYBaHE Ha JOIbAHUTEAHA
BacrpaxoBKa A0 MOOCTHTaHe Ha MwuHHMaaHaTa CTOMHOCT Ha pPHCKOBaTa
excriosunuga B 20 (ABazeceT) AHEBEH CPOK OT y3HaBaHE, PECII. IIPHU HOAydaBaHe
Ha yBeIOMAE€HHE OT cTpaHa Ha [loBepeHuka, 3a [Ipomana B CbCcTogHHETO Ha
3acTpaxoBKarTa,;

v EMUTEHTHT He HU3II'bAHH H3IFAO MAW OTYACTH CBOE H3UCKYEeMO 3abAJKEHUE 3a
IIAalllaHe Ha AMXBU M/HAM TAaBHHIIA II0 €MHCHATa U TOBa HEUIIIbAHEHUE
npombaXxu roBede oT 30 (TpuaeceT) AHU OT JaTaTa Ha Ianeka Ha ChOTBETHOTO
naamate ([IpocpodeHo maamiaHe);

v' HacrpnBaHe Ha 3acTpaxoBaTeAHO CHLOUTHE IO CMHCBHAA Ha 3acTpaxoBaTeAHHS
IOTOBOD;

v' 3BacTpaxoBaTeAdT OTKaxKe [a 3alAaTd (He3aBHCHUMO Ha KaKBO OCHOBaHUe)
3acTpaxoBaTeAHO 00e3IIETEHNE;

v' Cpeury EMuUTEHTa € OTKPHUTO IIPOM3BOACTBO 3a 00sBSIBaHE B HECHCTOSTEAHOCT,
BKAIOYHUTEAHO U B CAy4auTe Ha 4A. 626 ot T3;

v' 3a EMHUTeHTa € OTKPHUTO IIPOU3BOACTBO 3a IIPEKpaTsaBaHe Ype3 AUKBUIAIIUS.

Ako caen m3THYaHe Ha 6 Mecela OT EMUTHPAHETO Ha OOAWTallMOHHATA E€MHCHS
obavTranuuTe HE ca OOIyCHATH MO0 TBHPrOBHUS Ha peryAupaH Iaszap Ha [OeHHW KHHXKA,
€MHUTEHTBT € IABXKEH Aa HU3KyIIH 10 HCKaHe Ha OOAMTaIlMOHEpP OOAWTalluUTe 110 €eMHCHOHHA
cTOHMHOCT B 7-IHEBEH CPOK OT IIOAydaBaHe Ha HMCKaHeTo. HecriasBaHe Ha IIOETHHS aHTa*KHUMEHT
3a [OIIyCKaHe [0 THProBHd Ha OOAMTrallMHTE B CPOK OT 6 Mecella W HEH3II'bAHEHHE Ha
3abAKEHHETO 3a o00paTHO H3KyIlyBaHe OT CTpaHa Ha EMHTeHTa He € OCHOBaHHE 3a
IIPeICPOYHA U3HUCKYEMOCT Ha ODAHUTAIIMOHHHS 3a€M.

[oroBopbT 3a H3I'BAHEHHWE Ha QyHKOHATa ,L/lOBEPEHHUK Ha obauranmoHepure” e
OOCTBIIEH 3a IIperael] OT OOILIeCTBEHOCTTA Ha XapTHEH HOCUTEA Ha afpeca Ha yIIpaBA€HHE Ha
Emurenta — rp. BapHa, ya. ,'enepaa KoaeB“ Ne 14, Bx. B, eT. 1, an. 4, KakTo U Ha aJapeca Ha
ynpaBaeHue Ha [loBepeHuka ,ABEB UuBecturinun“ EOO/I — rp. Bapna, ya. ,Kua3 Bopuc [” Ne 7,
er. 2. [oroBopbsT e mybAMKyBaH UM Ha UWHTEPHET CTpaHulara Ha J[loBepeHHKa
http:/ /abvinvest.eu/wp-content/uploads/DOGOVOR DOVERENIK-BSP_ADSIC-ABV-
27.10.2021-website.pdf.

ITpedocmasumencmeo Ha obauzayuoHepume 8 OC Ha akyuoHepume

B VYcraBa Ha EwmuTeHTa HIMa UIPUIHH pPA3IOPEAdH OTHOCHO VCAOBHUSTA 34
npoBexaaHe Ha OC Ha obaHranimoHepHUTe U HIpencTaBUTeACTBOTO UM B OC Ha aKIIMOHEPUTE.
OTHOCHO Te3H 00CTOSTEACTBA Ce IIpHuaarat pasnopendbure Ha 4a. 209, aa. 1 mwya. 214 or T3 m
pasnopendure Ha 3IIIIK. Ceraacuo ua. 100a ot 3IIIMIK mpu HasudHe Ha OOTOBOP C
[OBEPEHHK Ha 00AWUTAIIHOHEPHUTE He ce Ipuaarat 4a. 208, ua. 209, aa. 2 u ga. 210-213 or T3.

[Tokanara 3a cBukBaHe Ha IppBo OC Ha o0auranyoHepuUTe € IIyOAMKyBaHa B
THProBCKHUA PETHCTHP KBM ATEHIMS II0 BIMNCBaHHATA C aKT Ha BIINMCBaHe BrnucBaze
20211103073852. OC Ha obaWTalMioOHEpPHUTE Ce IIPOBEZe Ha IrbpBaTa gaTa, Ha KodaTo 0e
cBukaHo. Ha OC 6axa mnpencraBenu 98.86 % ot emurupauute obauraimuu. C II'bAHO
MHO3HWHCTBO OT IIPEACTABEHHUTE obAuTraiiuu Oe HOTBBpAeH u3bopa Ha ,ABB HMuBectummuu“
EOO/I 3a aune u3mrbaHABaIIO PyHKIUNTE Ha [JoBEepeHUK Ha 00AUTAIlOHEPUTE.
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4.12. dexnapayusi 3a peweHusma, paspeuleHusma u odobpeHusma, no cuiama HaA
Koumo ca bunu uau we 6svoam cb30adeHU U/ UMU emMUMUPAHU YeHHUMe KHUXKA

[IpenaaranuTe 3a MOOMyCKaHE [0 THProBUA HA pPEryAUpaH Haszap oOAWTalliH OT
HacTrodllaTa €MHCHS ca Hu3JaaeHu Ha ocHoBaHue d4a. 204 ot T3, ya. 44 or YcraBa Ha
[pykecTBOTO U BBB Bpb3Ka c peiieHue Ha C/ Ha ,FOAKAH EH/I CHUMU TIPOITBPTUCY AIICULL
ot 22.10.2021 r.

4.13. Zlama Ha emumupaHe Ha YeHHUMe KHUXA
Emucuara obauranmum 06e eMUTHpaHa OIPH YCAOBHATA Ha HEIYOAMYHO (JacTHO)
npenaarate Ha 27.10.2021 r.

4.14. OnucanHue HaQ egeHMYyanHUmMe O02PaHUUEeHUSsl 8bpPXY npexsbpasemocmma HA
UeHHume KHUXKa

[TokynkuTe u HOpomaskOHWTEe Ha O00AMTallmKd OT HacTodllaTa €MHCHS MoraT na ce
CKAIOUBAT, KaKTO Ha pPeryAupaH masap (caen perucrpanugara UM 3a ThproBus Ha CerMeHT 3a
obanranuu Ha B®B), Taka 1 U3BBH HETO.

PU3MYEeCKO HAM IOPUANYECKO AMIle, KOETO HCKa J[Ja 3aKylOu HAH [a IIpoaafe
KOPIIOPaTUBHU o0AHTaniiu oT EMucugara, caegBa Oa CKAIOYH JOTOBOP C HHBECTHUIIMOHEH
IIOCPEIHUK, BKAIOYHTEAHO THProBCKa 0aHKa, KOATO HMa paspelleHHe 3a H3BbPIIBaHEe Ha
CIEAKHM C IIeHHU KHUXKa, U Ja [a/ie Ha IIoCpeaHUKa BaAu[HAa IOPHYKAa 3a IIOKYIIKa, CbOTBETHO
3a mnpoxaxkba Ha KOPIOPATUBHHU obauranuu. HW3HCKBaHUATA KbBM CBHIBPKAHHUETO HA
HOpBYKHTE ca peraameHTHpaHu B Hapenba Ne 38 ma KOH. Becekn nmocpenHHK caM OIIpeneAs
obpazery Ha momaBaHUTe HNOPBUIKU. CaMuUTe MOPBUKU Ce MMoAAaBAT B CHOTBeTcTBHE ¢ OO6IuTe
YCAOBHSI Ha KOHKPETHUS IIOCPEAHUK U IIpaBHUAATAa 3a U3II'bAHEHHE Ha KAMEHTCKH HapeXKIaHUd.

IOpuouuecko awmile momaBa IOPBHYKA 3a IIOKYIIKA HAHM IIpoaaskba dupe3 3aKOHHUS CH
IIpeACTaBUTEA, KOUTO IIPEACTaBd AOKYMEHT 3a CAMOAMYHOCT M IIpHAara KOIIHE OT HEro KBbM
nopbuykara. KeM mopbukaTa ce IpHAaraT U YAOCTOBEPEHHE 3a aKTyaAHO CBhCTOSHHE Ha
obcrosTeacTBaTa II0 NapTHAATa HA OPUOWYECKOTO AWIle B THProBCKHS PETHCTHP,
peructpaius no EVMK u ymocroBepeHue 3a gaHbyHa perucrpalius. [IpruaoxkeHusTa caeaBa ga
OBaAT 3aBEepPEeHU OT 3aKOHHUA PEACTaBUTEA HA IOPUIHUYIECKOTO AUIIE.

Pdu3myecKo AMIle IIoflaBa IOpbhbUYKaTa AWYHO, IIPH KOETO IIPEeACTaBd AOKYMEHT 3a
CaMOAMYHOCT U IIpHAara KOIIHe OT HETO.

[ToppukaTa MOXe mna Obae IomaneHa W OT II'BAHOMOIIHHK, OBAACTE€H C HM3PHYHO
HOTapHaAHO 3aBE€PEHO ITBAHOMOIIHO. [I'BAHOMOIIHUKEBT CA€ABaA Ja IPEACTaBU I'BAHOMOIITHOTO
U JOKYMEHTUTE, [IOCOUYEHH [10-TOpe KaTo IIPHUAOKEHUS KbM IIOpbIKaTa.

OrTerasHe Ha MOpHYKATA 3a MOKYIIKAa Ha IEeHHUTE KHUKA MOXKe 1a ObIe U3BBPIIEHO B
nucMeHa popMa OT CTpaHa Ha HHBECTUTOPA, IIPH IIOAOKEHHE, Y€ [0 CHOTBETHUS MOMEHT
HsSMa CKAIOYEHa CeAKa, IIpeIMeT Ha IIpeABapUTeAHO IoafeHaTa IIopbuyKa 3a 3aKyIlyBaHe Ha
IEHHUTE KHIXKAa U B CboTBeTCTBHE C [IpaBraHuKa Ha BOb.

VHBECTUIIMOHHUST IIOCPEIHUK H3IIbAHABA IIOpBUYKaTa, aKo ToBa € Bb3MOXKHO.
Bopcara, KakTo M MWHBECTHUIIMOHHUTE IIOCPEAHUIIM, Ype3 KOUTO € CKAIOYeHa IIOKYIIKO-
npogakbara, U3BBPIIBAT HEOOXOAVMMUTE AEHCTBHUA 3a peructpupaHe Ha caeakara B L. LI/
U3BBPIIBA BIIUCBAaHE Ha IMIPEXBBHPAUTEAHATA CHEAKA B KHHUTraTa Ha Oe3HAAWYHH OOAWTralliHi
€IHOBPEMEHHO CBHC 3aBepsBaHe Ha CMeTKaTa 3a 0e3HAAWYHH KOPHOPATHBHU OOAWTAITMH HA
npuobperaTeAsd C TIPUAOOUTHUTE KOPIIOPATHBHU OOAWUTAIINM, CHBOTBETHO 3aabAXKaBaHe Ha
cMeTKata 3a Oe3HaAWYHH KOPIIOPATHBHHU OOAMTAIIMM Ha MPEXBBPAUTEASI C IIPEXBLPACHUTE
KOPIIOPaTHUBHU OOAHTAITHH.

CpraacHo pelicTBalliuTe KBM JaTaTa Ha HACTOANMS OOKyYMEHT IpaBuaa, LI/
perucTpupa caeakara n0 2 AHU OT CKAouBaHetro # (T+2), ako ca Haaune HeoOXOOUMUTE
KOPHOPAaTUBHU OOAWTAIMH U NapUYHU CpPeACcTBa (IPM [OOCTaBKa CpeIly I[IAalllaHe) U He
CBIIECTBYBAT APYTH IIPEYKU 3a TOBA, U aKTyaAH3Wpa KHUTaTa 3a 0e3HaAWYHU KOPIOPaTHBHU
obanranuu Ha EmurenTa, KodgTO ce Boxu oT Hero. LI/l m3maBa HENPEXBBHPAUM JOKYMEHT 3a
perucTpals B II0A3a Ha KyllyBada Ha KOPHIOPATUBHU OOAWUTAIIMHUTE (IZE0o3UTapHa Pa3UCKa),
KOHTO CAY2KH 3a yCTaHOBdBaHe IIpaBaTa IIo TaX. [JJOKyMEHTHT 3a PEerucTpaliyd ce IIpejaBa Ha
HOBHS IIPUTEKATEA Ha KOPIIOPATUBHUTE OOAUTAIIMH OT WHBECTHIIMOHHUS IIOCPEIHUK, C KOUTO
€ CKAIOYHA IOTOBOP.

CrpaHuTe IO OOTOBOPH 3a 3aMsHa, JapeHHe M ApPYyTH, C IIpeaMeT KOpPIOpaTHBHU
obavTanuy, KaKTO K HACACOHUIINTE Ha IIOYHHAA OOAHTAIIMOHEP, IIOA3BAaT YCAYTUTE HAa
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WHBECTUIIMOHEH IIOCPEAHUK KaTO PEeTHUCTPAllMOHEH areHT, OTHOCHO BIIMCBaHe Ha
MIPEXBBPAAHETO B peructpure Ha L[/I, CHOTBETHO BHB BOJIEHATA OT HEr0 KHHUTa Ha
obauTalroHepuTe Ha [Ipy:KECTBOTO, BKAIOUHUTEAHO M 3a H3/IaBaHe Ha HOB Y/IOCTOBEPHUTEAEH
JOOKYMEHT 3a PErucTpalliisd B I0A3a Ha IpuobperaTesd HA KOPIIOPATUBHUTE OOAUTAIIUU.

Bcesikarxeu ozpaHuueHust 8bpxy c800600HAMA NPEXS8BPIAUMOCTL HA YEeHHUME KHUMXKA

Covraacuo pemenwme Ha CA nHa ,BOAKAH EH/I CUN TIPOITBPTUCY AICUIL ot
22.10.2021 r. 3a m3maBaHe Ha I'bpBa €MHCHH KOPIIOPATHBHH O0AWTAIINH, OOAHTAIIUHUTE OT
Ta3u E€MHCHUS MOraT Oa Ce IIPEXBBPASIT CBOOOAHO, 0e3 OrpaHUYEHMs, CIIOPE BOASTA HA
HIPUTEKATEAUTE UM.

H3BecTHHU OrpaHUYEHUS B CBOOOIHOTO MPEXBHPATHE HA OOAHTAITUHUTE KATO Oe3HAAUYHU
IIEHHU KHUTH ca OpeOBUACHH B 3aKOHA 3a O0COOEHHTE 3aA03H, ['paskIaHCKO IMIPOLIECYaAHUS
Komekc 1 Hapemba Ne 38 B cayuail Ha HaAOXKEH 3alop HAM YVYPEAEH OCODOEH 3aA0T BBLPXY
OOAHTAIIUUTE.

CeraacHo 4a. 18 or 3akoHa 3a 0OCOOEHUTE 3aA03U IIOJAEXKAIIUTE Ha BIIMCBAHE
obcTodTeACTBa IIPU YYpPeOmeH 0COOeH 3aAoT BBPXy obamramuute ce BriucBat u B LI/I. Karo
IOCAEIUIIA OT BIIMCBAaHUSTA B PETUCTPUTE BCIKO AHIlE, HA KOETO 3aAOTBT MOXKe maa Obae
IIPOTUBOIIOCTABEeH, NPHA0OMBa IIpaBaTa BBPXY 3aA0KEHOTO HMYIIECTBO, OOpeMEHEHU ChBC
3aA0ra, U UMa IIOAOKEHHEeTO Ha 3asorogareA. B cayuall Ha HeU3I'bAHEHHE Ha 3abAXKEHUE,
obesrieueHO cbC 3asor o pexma Ha 303, 3aA0KHHAT KPEAUTOP MOXKE [Aa MPHUCTBIH KBM
H3II'bAHEHNE BBPXY 3aA0KeHaTa IleHHa KHHra.

[Ipu HasaraHe Ha 3amOp 3aIOPHOTO CHOOIIIEHHE OTHOBO ce uamparna ao LI/, caex Koeto
/1 yBeqoMsaBa He3abaBHO CHOTBETHHA PETyAHMpPaH MHas3ap, KBAETO CEe ThPryBaT OOAHTAIIUUTE.
3anopsT MMa AeHCTBHE OT MOMEHTA Ha BPBYBAHETO HA 3allOPHOTO CHOOIIEHHE M obOxBala
BCUYKH HMYIIIECTBEHH IIpaBa II0 IleHHaTa KHura. OT moAydaBaHe Ha 3alOPHOTO CHOOIIEHUE
Oe3HaAUYHUTE I[IEHHH KHHIXKa [PEMUHABAT Ha pa3lopexkaaHe Ha AbPKaBHHUS HAH YaCTHUS
ChIaeOeH HUBIIbAHUTEA, 3AII0TO CAyXKAT KaTo 00e3lmedeHre 3a U3IIbAHEHUETO Ha 3aIbAKEHHETO
Ha OABXKHUKA I10 00€3MeYUTEAHOTO HWAUW H3IIBAHHUTEAHO ITPOU3BOACTBO. CAe/l HasaraHeTO Ha
3aropa B3UCKATEAdT MOXKeE [a IIoHCKa:

v/ BB3AaraHe Ha B3EMAaHETO I10 [IeHHATa KHHUTra 3a ChOMpaHe AW BMECTO MAAIIAHE;
v\ U3BBPIIBaAHE HA IyOAUYHA [TPOIAH.

BesHaan4yHUTE IIEHHH KHIXKA Ce IIPOoAaBaT upe3 0aHKa 10 YCTAHOBEHUS 3a TAX HAYHH.
CbaeOHUAT U3ITBAHUTEA AefiCTBa OT CBOE MMeE 3a CMETKAa Ha JABXKHUKA.

Cobraacuo 4yaA. 63 ot Hapemba Ne 38 HMHBECTHIIMOHEH IIOCPEOHHK HAMa IMIPaBO aa
H3I'BAHU HapeXKJaHe, aKO YCTAaHOBH, dYe (PUHAHCOBUTE HWHCTPYMEHTH - IIPpeAMET Ha
HapekIaHeTo 3a Ipoaakba, He ca HaAWYHU II0 CMETKAaTa Ha KAWEHTa HMAU ca OAOKHUpaHU B
[EeTIO3UTapHa WHCTUTYIHS, KAKTO U aKO BBPXY TAX € yIpeOeH 3aA0T HAU € HAaAOKEH 3aIliop.

3abpanara 10 NOpeaxomgHud abzall I[I0 OTHOIIEHHE Ha 3aA0XKEHU (PUHAHCOBU
WHCTPYMEHTH HE Ce IIpUAara B CACOHUTE CAyJaU:

1. IpuobpeTaTEAdT € YBEMOMEH 3a VIPEAECHUS 3aA0T U € U3PAa3UA U3PUYHO ChraacHe aa
npuaobue 3aA0KEeHUTE (PUHAHCOBU HHCTPYMEHTH U € HAAUIIE U3PUYHO ChrAACHE Ha 3aA0KHUS
KPeauTop B IPeABUACHUTE 0 3aKOHA 32 OCOOEHUTE 3aA03U CAydaH;

2. 3aA0THT € YVIPEAEH BbPXYy CHbBKYIITHOCT II0 CMHCHhAA Ha 3aKOHA 3a 0COOEHUTE 3aA03H.

3abpaHaTa II0 OTHOIIIEHHE HA IMOPBYKA 3a mpoaaxkba Ha (PUHAHCOBU HWHCTPYMEHTH,
KOUTO HE ca HaAMYHHU II0 CMeTKa Ha KAMEeHTa, He Ce IIpuaara B CAydauTe, KoraTo
WHBECTUIIMOHHUAT IIOCPEAHUK OCUTYPH II0 APYr HA4YWH, 4Ye (PUHAHCOBHUTE WHCTPYMEHTH,
IpeaMeT Ha Ipojaaskbata, e 6baaT JOCTaBEHH KBM IEHS Ha CEThAMEHT Ha CIeAKaTa.

MHBECTHUIIMOHEH IIOCPEAHUK HaMa IIPaBo [a U3II'BAHHM IMOPBUYKA HAa KAMEHT 3a COEAKU C
dpUHAHCOBU HUHCTPYMEHTH, aKO TOBa OH m0Beao a0 Hapyilenwe Ha 3[1OU, SIIMII3PU mau
OPYyTU AercTBal HOPMATUBHU aKTOBE.

[Topagu ToBa, OOAMTAIIMOHEPH, KOUTO HPUTEKABAT KOPHIOPATUBHU OOAUTAIINHN, BBPXY
KOUTO MMa HaAOXKeH 3arlop, HaMa Aa MoraT [a ' IIpoJaaBart, JoKaTo He Op[e 3aAWdeH 3ariopa.
Caen mpueMaHeTO 3a TBProOBHs Ha peryAupaH mnasap u cbraacHo [IpaBuanuka Ha BOB coeaku
C ILIEHHW KHMXKa Ce€ H3BBPIIBAT CaMO aKo Te He ca O6aokupanu B L], He € OTKPHUTO
IPOM3BOACTBO II0 HECHCTOATEAHOCT HAW AWKBHIAIIMA 33 €MHTEHTA Ha ILEeHHUTE KHUXKA,
€MUTEHTHT HE € B IIPOH3BOJICTBO IO Ipeobpa3yBaHe, ABATOBUTE IIEHHU KHHXKA Ca C ITbAHU
IpaBa 3a [IoAydYaBaHe Ha JBAKUMHTE AUXBU U Ca [IAATUMU IIPU HACTBIIHA I1aJIEK.
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4.15. IIpedynpexoderue, ue OAHBUHOMO 3AKOHOOAMENCMBO HA ObprKasama UieHKA HA
uHgecmumopa u 0vpKasama UleHKa Ha YyupeosisaHe HO emMumeHma moxKe 0a oKaKe eausiHue
8BbPXY NOSAYUEHUSL OM YeHHUMe KHUXA 00x00. HHpopmayuss omHOCHO OAHBUHOMO MpemupaHe
HQ YeHHUmMe KHUXKA, K02amo npeososeHama UHBEeCMUYUSL € C8BP3AHA CbC CneyualeH 3a mosu
8U0 UHBECMUYUU OAHBUEH PEXNUM.

[To ycrpoticrBeH akT Cenaauiietro Ha EmutenTa e B Permybavnka Brwarapusa. [Ipenaarane
Ha IIEHHUTE KHHKa U HCKaHe 3a [OIlyCKaHe 3a THProBHsd Ce HM3BBpIIBA caMo B Pemybamka
Brearapus.

JlaHwuHo obnazare Ha doxodume om Obauzauuu

NuadopmaliuaTra, H3A0KEHA B Ta3HM YacT OTHOCHO OIpPENeAeHU MOaHBYHU AaCHeKTH,
cBBbp3anu ¢ O0AUTAITUUTE U ONPENEACHHU AAHBIHU, KOUTO Ce AbAXKAT B Pemybauka Bbarapus, e
IIPUAOXKHMA II0 OTHOIIEHHE Ha IIpuTexkareautTe Ha OOAWUTAIlMH, B TOBa YHCAO MECTHH U
Yy>KIECTPAHHU AUIA 33 JaHBYHU IIEAU.

MecCTHHU IOPUAUYECKU AHIIA CA IOPUANYECKUTE AUIIA, YIPEOEHH CBHMAACHO OBATAPCKOTO
3aKOHO/IATEACTBO, KaKTO U €BPOIIEHCKUTE aKIMOHEepHU apyzKecTBa (Societas Europaea),
yuapeneHu cbraacHo PeraamenT (EO) Ne 2157/2001 r. u eBpormetickure Koonepanuu (European
Cooperative Society), yapenenu ceraacao PeraamenTt (EO) Ne 1435/2003 r., yneTo cegasuile €
B BpArapuga u KouTo ca BIIHCAHU B OBATAPCKH PETHUCTEHDP.

MecTHU PU3UYECKH AWIA ca (PU3UYECKUTE AUIlA, 0€e3 OrAe[ Ha TPakAaHCTBOTO, YHUHTO
IOCTOSIHEH afpec € B PemybOamka Boarapus mam kouto mpebuBaBaTr B Pemybanka Bbarapus
moBede oT 183 mHu mpe3 Bceku 12-mecedeH rmepuos. MecTHU ca CBILO AWIATA, YUHATO LIEHTHP
Ha JXU3HEHU HHTEpPEeCH (KOUTO ce oIpeneAd OT CeMeHCTBOTO, COOCTBEHOCTTa, MACTOTO HAa
OCBIIIECTBIBAHE HA TPYA0BAa, IPOECHOHAAHA HAU CTOITAHCKA JAEUHOCT UAH MSICTOTO, OT KOETO
AWIIETO yIIpaBAgBa coOOCTBEHOCTTa CH) ce Hamupa B PemyGamka BreArapus, KakTo U AHIA,
H3NpaTeHu B 4YyKOMHA OT OBbArapckata abp:kapa, HeHHM OpraHu H/HMAM OpraHH3alluH,
OBATAPCKU IPEAIIPUATHSI U YACHOBETE HA TEXHHUTE ceMeiicTBa.

MecTHUTE IOPUAWYECKU U (PU3UUYECKHU AUIlA ca ODOII0 HapUYaHU MO-IOAY ,BbhArapcku
npurexRaresn’.

UysknecTpaHHU AWIIA (OPUAWYECKH U (PU3NYECKH) ca AHIlaTa, KOUTO HE OTroBapsT Ha
ropHUTe HePUHUIINN. Te3u AuIla ca 000 HapUiaHU MO-IA0AY ,,YyKAECTPaHHU NPUTEKATEAN .

HacTosaIioTo M3A0KEHHE HE € U3YEPIATEAHO M MMa 3a IIEA €AUHCTBEHO Oa ITOCAYZKHU
KaTo O0IIM HACOKH, IOPaau KOETO He CAeBAa A CEe CYHTA 3a IIPaBEH AU JAaHBYEH CHBET KbM
KOUTO W [Oa e [OpureXkaTeA Ha ol0AWTanud. EMHUTEHTHT HACTOATEAHO IIpernophbyBa  Ha
TOTEHIIMAAHUTE HWHBECTUTOPU Oa CE KOHCYATUPAT C MAHBYHH U IIPAaBHH KOHCYATAHTH 3a
OTHOCHUMHTE KBM TIX MAHBYHH MOCACIHWIIH, BKAIOYUTEAHO OTHOCHO OAaHBYHOTO obAaraHe B
Brarapusa Ha moxomurte, CBBP3aHU C O0AHTaAllUUTE, U JAaHBYHUAT PEKUM Ha IIPUA0OUBAHETO,
COOCTBEHOCTTA U PA3IIOPEXKIAHETO C OOAUTAIIHH.

[TocoueHaTa mo-moAy uH(oOpMAaIua e cbobpaseHa c AeficTBalllaTa HOpMaTUBHA ypenda
KbM maTtaTta Ha To3u [lpocnexrt u ,Peas dunranc“ A/l He HOCH OTTOBOPHOCT 3a IIOCAEIBAILH
OIPOMEHU B 3aKOHOJATEACTBOTO HAW IIPAKTHKATA HA JAHBPYHUTE OPraHu IpU obaaraHe Ha
JOXOMUTE OT OOAUTAITUH.

PexxumMbT Ha obaaraHe Ha [OOXOOUTE HA OOAUTAIIMOHEPUTE CE OIpeneAd CIIOpen
IefCTBAIIOTO OBATAPCKO 3aKOHOAATEACTBO U mo-crieriuasro 31PA u 3KIIO.

JoxonuTe HA MHBECTHTOPUTE OT OOAMTAITMUTE MOraT aa ObAaT 1o popMaTa Ha AUXBU
U /HAU IIPU IIpoAaskba mpenu mazeka Ha eMHUCHUdTa — oA hopMaTa Ha IIOAOKUTEAHA Pas3sAHuKa
MeXKIy IpoJaskHaTa IeHa U IleHaTa Ha Ipuao0HuBaHe.

Buwreapcku npumexamenu

LaHbyu, 0b/oKUMU OM MECMHU puU3UUEeCKU UUA

JoxonuTe Ha MHBECTUTOPUTE — (PU3UUECKH AUIIA ce obaarat mo pexna Ha 3PA.

Covraacuo 4a. 13, aa. 1, 1. 9 or 300PA, noxomure Ha (PUINIECKUTE AHIA,
HPOU3THUYAIIN OT AUXBU U OTCTBIIKU OT KOPIOPATUBHU OOAUTAIINH, HE IIOJAEIKAT Ha NAHBYHO
obaarase.

Cowraacuo 4a. 13, aa. 1, 1. 2, OykBa “B”, BBB BpBb3Ka C 4a. 33, ar. 3 u 4 ot 3AADPA
OoXoauTe Ha (PU3HYECKHTE AHIA OT MPOoaazkba HMAM 3aMdHA Ha KOPIIOPATUBHH OOAHTAIlHH,
IPEACTABASIBAIIM CyMaTa OT PEAaAHU3HUPAHUTE MpPe3 roaguHaTa redasbu, Ompe/ieAeHU 3a BCIKa
KOHKPETHA CIIEAKA, HaMaAeHa ChC CyMaTa OT pPeaAusHUpaHHuTEe IIpe3 TroauHaTa 3aryow,
OIpeeAeHH 3a BCIKa KOHKpPETHa CHOeAKa IIofAeXKAaT Ha JaHBYHO obaaraHe. Peaamnsupanara
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nedaaba/3aryba 1o mpeaxoaHOTO U3pedeHHe 3a BCIKAa CAEAKA Ce OIpeAcAs, KaTo MpoaazkHaTa
IIeHa Ce HaMaAsIBa C IleHaTa Ha npuaobuBane Ha (PUHAHCOBUS aKTUB.

Larbyu, 06/0KUMU OM MECTHU IOpUOUUEeCcKU JAUUA

[oxonure Ha 00AUTAIIMOHEPUTE — FOPUANYIECKH AWIIA ce obaarat 1o pexna Ha 3KIIO.

BpyrHHaTr pasMep Ha I[IOAYYEHHUTE AWXBH II0 O0OAHWTAIIMHTE, KAaKTO MU JOXOOUTE OT
npopazkbara MM IIpeay Ilaeska Ha €MHUCHATa, MIPEeACTaBASIBAIlIM IIOAOKHUTEAHATa Pa3AHKa
MeXXay IHpolaskHaTa IieHa M OT4eTHaTa CTOMHOCT, Cé BKAIOYBAT B obaaraeMaTa OCHOBA, BB3
OCHOBa Ha KOATO ce (popMHpa AaHbYHaTa OCHOBa 3a OIPEleAsHE Ha AaHbKa II0 pela Ha
3KITIO. HauuwbT Ha OHpeIeAsHe Ha obaaraemara Iedasba, mOaHbYHUTE CTaBKH,
NEeKAapPUPAHETO U BHACHHETO Ha MNaHBIHTE CEe H3BLPIIBA B CHOTBETCTBHE C aelcTBaIIyTe
pasnopendu Ha 3KIIO.

CbraacHO OBATApPCKOTO 3aKOHOAATEACTBO, HIKOHM KaTeTrOPHUH HHCTUTYILIMOHAAHHU
HHBECTHUTOPH ca 0CBODOAEHHN OT obaaraHe ¢ KOPIIOPATUBEH NAaHBK H300II0 (B TOBA YHCAO U IIO
OTHOLIIEHHE Ha [JOXOAWUTE MM OT AUXBHU M OTCTBIIKH OT OOAHMTAIlMM, W OT Pa3lopeXIaHe C
duHancoBu akTHBH). TaruBa mawpyHH IpedepeHIMH ca IIPEeABHAEHH II0 OTHOIIEHHE Ha
KOAEKTHBHHUTE WHBECTHIIMOHHH CXEMH H AHIEH3UPAHUTE HWHBECTHIMOHHH [IPYXKECTBa OT
3aTBopeH THN (4a. 174 ot 3KIIO), mpuxomuTe Ha YHHUBEPCAAHUTE U IIPOQEeCHOHAAHUTE
IeHCHUOHHU (POHAOBe, (POHAOBETE 3a MIOITBAHHTEAHO HOOPOBOAHO II€HCHOHHO OCHIYPSIBaHE,
doHmOBETE 3a OOITBAHUTEAHO MOOOPOBOAHO OCHUTypdBaHe 3a 0Oe3paborunia u/uau  3a
npodecruoHasHa KBaaudukanudg (da. 160, aa. 1, ua. 253, aa.1 u ga. 310, aa. 1 or Kogekca 3a
COIIMAAHO OCUTYPsSIBaHE).

YyokdecmpaHHU npumeskamenu

LaHbyu, 0b/KuMU om uyskdecmpaHHU pusuuecku U puduUecKu Juya

[To mpuHIUI, Yy:KAECTPaHHUTE (PU3HYECKH AWIA ca JAaHBYHO 33bAKEHH KaKTO 3a
OOXOOY OT AUXBH, KaKTO U OT Hponakba, 3aMgHa HAH OPYro BB3ME3OHO MIPEXBBHPATHE Ha
KOPHOPATUBHU OOAMTAIIMM OT H3TOYHUIIM B DBhbArapusd, KoraTo He ca peasnu3upaHu dUpes
onpeneseHa 0a3a B cTpaHaTa.

OKOHYATEAHUSIT JAHBK € B paszMep Ha 10 % u ce ompenaeas BBPXy OpyTHaTa cymMa Ha
OAYYEHUTE AUXBH, CHOTBETHO BBHPXY IIOAOKHUTEAHATA Pa3AHMKa MEXKAy IpoAa’kHaTa IleHa Ha
obAMTAIIUUTE U JOKYMEHTAAHO AOoKasaHaTa IleHa Ha OpuaobuBaHeTo UM (da. 8, aa. 8, 4a. 37,
aa. 1, .3 uT. 12, aa. 2 u aa. 4 BBB Bp. 4UA. 40, aa. 1 ot 3ADPA).

[IpenBumeHO € U3KAIYEHHE OT IPHHIMIIA 3a obaaraHe TII0 OTHOIIEHUE Ha
qyXKIEeCTpPaHHU (PU3NIECKH AWIlA, YCTAHOBEHHM 3a NAaHBYHHU IEAM B ObpXKaBa - YAEHKa Ha
EBponetickug cpi03, KakToO U B [Apyra pgbpxaBa - crTpaHa 1o CrnopasymeHHeTo 3a
EBponefickoTo MKOHOMHUYECKO IIPOCTPAHCTBO. Te ca mpupaBHEHUH KaToO CTATyT C MECTHUTE
(pU3UYECKU AHUIIA U CE€ TIOA3BAT CBHC CBIIMUTE IIpedepeHIlni, KaTo ChraacHo 4a. 37, aa. 7 BBB
Bp. 4A. 13, aa. 1, 7. 9 or 300PA, auxBHUTE II0 KOPIIOPATHUBHU OOAWUTAIINH, IIOAYYEHH OT TE3H
AWIIA, CBIIO ca HeobaaraeM OOXOM, HO OOXOAUTE OT Ipoaaxkba, 3aMsaHa HAH APYro BH3ME3THO
IPEXBBPASHE Ha obAUTAIIMHM ce obaaraT II0 OOIIMsSI Ped C OKOHYATEAeH JAaHBK B pas3Mep Ha
10% (ua. 37, aa. 1, 1. 12, aa. 4 BBB Bp. 4A. 40, aa. 1 ot 3O0DPA).

[To oTHomleHme Ha ImedasbaTa CH OT MSICTO Ha CTONAHCKa AeHHOCT B Pemybamka
Brarapus mam oT pasmopexkgaHe C MMYIIECTBO Ha TaKOBa MsSCTO Ha CTOIIaHCKa AeHHOCT,
YyXKAECTPAHHUTE IOPUANYECKU AUIIA TIOJAEIKAT Ha JAHBYHO obAaraHe Ha OOIIO OCHOBAHUE IO
pena, npeaBuneH B 3KIIO KaTo HaHBYHO3aABAKEHU AUIlA (HAYHHBT Ha OIIpeleAdHe Ha
obraraemaTta medasba, HAHBYHUTE CTABKH, AEKAAPHPAHETO M BHACIHETO Ha OAHBIUTE Ce
U3BBPIIBA B CHOTBETCTBHE C fedicTBamuTe pasnopendou Ha 3KI1O).

CevraacHo 3KIIO, moxomuTe Ha 4YyKAECTPAHHUTE IOPUANYECKH AMIlA OT AUXBHU HAU
pasnopexkaaHe C 00AHUTaIiy, KOraTo He ca peaAn3upaHU dype3 MICTO Ha CTOIIaHCKAa AEHHOCT B
cTpaHaTa, IoJAeKaT Ha obAaraHe C OKOHYATEAECH MAaHPBK IIPU HU3TOYHUKA B pasMmep Ha 10 %,
KOHMTO Ce HadHCAgIBa BBHPXYy OPyTHUSA pasMep Ha AUXBUTE, CHOTBETHO BBHPXY ITOAOKUTEAHATA
pazauka MeXay OpoJaskHaTa WM IeHa MW TdxHaTa [JOKYMEHTAaAHO [0Ka3aHa IleHa Ha
npunobuBaHe (d4a. 195 BBB Bp. 4a. 12, aa. 2 u 3 u 9a. 200, aa. 2 or 3KIIO).

Cnozo06u 3a usbsizeare Ha 080liHOMO OaHBUHO obnazaHe

UyskaecTpaHHUAT IIPUTEXKATEA MOXKE [1a IOOAEXKH Ha 0CBOOOXKIaBaHe, Bb3CTAHOBIBAHE
WAM TI0A3BaHE Ha JaHBbYE€H KPEeAUT Ha IIeAUsS MAHM 4acT OT OBATApPCKUS IIOOXOAEH JaHBK, aKO
Mexknay Bearapus 1 app:KaBaTa, 3a KOSTOo TOH € MECTHO AUIIE, € B CHAA CIIoroaba 3a n3bsarBaHe
Ha ABOMHOTO AaHbYHO obaaraue (,CHI107).
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[IponeaypaTta 1o IpuAaraHe Ha OAHBPYHUTE OOAEKYUEHHS 3a UYXKIECTPAHHH AHIIA,
npenBUAeHN BBB Bae3au B cuaa CHUIJO, e ypeneHa B raaBa IlecTHamecera, paszgea III ot
JaHBIHO-OCUTYPUTEAHUS IIpoliecyaseH Komekc. Korato obmmar pasMep Ha peasu3upaHUTe
noxonu Hazasumiasa 500 000 aAB., 4Yy>KOECTPaHHOTO AUIE CA€ABA [Aa YIAOCTOBEPHU IIpen
OBATAPCKUTE OpPraHU II0 IIPUXOAUTE HAAWYHUETO Ha OCHOBaHUA 3a mpuaaraHe Ha CUIJO.
UysKaecTpaHHUAT OPUTEXKaTeA Ha ODAHMraiuy UMa IIPaBO [a MOA3BA CHOTBETHOTO OAHBYHO
obAeKUeHNEe, KaTo 3a IeATa IIoAa[e HCKaHe 110 obpasel], NPHUAPYKEHO C MOKA3aTEACTBA,
yaoocToBepsiBally: 1) We € MEeCTHO AUlle 3a ObppXKaBaTa, C KosaTo brarapua e ckaroguaa
CBHOTBETHATA CIIOTOAba 3a H30sArBaHe Ha ABOMHOTO MAaHBYHO obAaraHe (Upe3 MomaBaHe Ha
YOOCTOBEPEHHE, U3NANEHO OT NAaHBYHUTE OpPraHM Ha CHOTBETHATA ObpxKaBa, HAW IO APYT
Ha4YMH, B CBOTBETCTBHE C oOOuWYaifHaTa [OpaKTUKa Ha 4YyXKAeCTpaHHATA OJaHBYHA
aAMUHHUCTpAIUs); 2) de e IpuTexkaTea Ha O0XoAa OT obauramuuTe (4pe3 momaBaHe Ha
OeKAaparus); 3) d4e He IpuTekaBa MSCTO Ha CTONAHCKA OEeHHOCT HAHM olpeaeseHa 6asa Ha
Teputopudara Ha Pemnybanka BrbArapus, ¢ KOUTO HOPHUXOAUTE OT AUXBU ca AeHACTBUTEAHO
CBBbp3aHU (Upe3 MomaBaHe Ha AeKaapalys); U 4) de ca HU3IIbAHEHH BCHUYKH ITPHAOKUMU
u3uckBaHusa Ha cborBeTHaTa CU1O (upe3 mpeacraBsHe Ha OopUIIHAACH JOKYMEHT HUAU APYTO
IIHUCMEHO 0KAa3aTEACTBO).

OcBeH TOBa, Ha OBATAPCKHUTE OpPraHU II0 IPUXOOUTE CAeOBa Oa ObAe IpeacTaBeHaA
OOITBAHUTEAHA [JOKYMEHTAllUs, VAOCTOBEpsSBallla BHAA, pa3Mepa U OCHOBaHHATA 3a
moAydaBaHe Ha goxoga. CeraacHo pasmopembatra Ha d4a. 138, aa. 1, 7. 5 or [dawwpuHO-
OCUTYPHUTEAHUS IIPOIIECYaAeH KOZIEKC IIPU AOXOAH OT ABHPIKABHU, OOIIMHCKUA U APYTH ABHATOBHU
HEeHHW KHUXKA, KOraTo HE ca OCBOOOAEHU OT MOaHBbYHO obAaraHe Ce H3HCKBa IIOMMEHEH
cepTudUKAaT 3a COOCTBEHOCT C OTPa3€HH B HETO AUXBHU U /HAW OTCTBIKH; KyIIOHH 34 AUXBHU IO
o0AUTAIIMN AU APYT OOKYMEHT, VIOCTOBEPSBAIIl COOCTBEHOCTTA U pasMepa HAW HAYWHA Ha
oIpeseAssHe Ha AUXBUTE.

B cayuaii, 4e obmmMAT pasMep HA AUXBHUTE HAH HIKAKBB OPYT JOXOL, MAATEHH OT
EMmurenta, He HaaxBbpas S00 000 aeBa 3a eqHa roguHa, Yy>KOeCTpPaHHUST IIPUTEXKATEA HE €
OABXKEH [a noaaBa ucKaHe 3a npusarane Ha CUO mo ObATApCKHUTE OPTAHU IO IIPUXOIUTE.
To#t TpabBa obadye ma ymocToBepu Ipen [Ipy>KeCTBOTO HAAWYHETO HA TOPEIIOCOUYEHUTE
obcToATEACTBA W A TPEACTAaBU TOPEOIHMCAHUTE MOKYMEHTH, YIOCTOBEPSBAIllM OCHOBAaHUATA
3a npuasarate Ha CUA/10 ot cTrpaHa Ha [pyKecTBOTO.

3advkeHus 3a yovprKarHe HA OAHBK

[pykecTBOTO e yaAbp:Ka M BHACH AAHDBK IIPH HU3TOYHHUKA, B CAydYauTe IIPEABUACHU B
[eHCTBaIIOTO NaHBYHO 3aKOHONATEACTBO, CBLAACHO IIpeAcTaBeHaTa II0-Iope B HACTOSIIHS
paszea, uHdopManudg. KoraTo maaTelrsT Ha AOXOAUTE HE € 3abAXKEH [Aa yAbp3Ka U BHACH
[NaHBKa, TOH ce BHACS OT IIoAydaTeAd Ha J0X0na.

4.16. HoeHmugurkayuoHHume 0aHHU U OaHHUME 3G KOHMAaKm HA JUYEemo, Koemo ucka
donyckaHe Ha YeHHU KHUXKA 00 Mbp2o8uUsi — KO CA PA3IUUHU OM eMUMeHMA, 8KJIIOUUMESIHO
uderHmugurayuoHHuUst ko0 Ha npasHust cybexm (MKIIC)

VHBECTHUIIMOHEH ITIOCPEIHUK: L<Peaa dunauc” Al

EUK: 121746470

LEI kox: 2594006 NSRRSXP5SDNI15

Cepnaawurie: rp. Bapnra

Anpec 3a KOPECIIOHAECHITHS: yA. L2Asekcauabp [lymkua“ Ne 24

PabotHo Bpewme: 09:00 — 17:00 .

TeaedoHn: + 359 52 603 828

EaekTpoHHa IT0IIIA: real-finance@real-finance.net

Awu1ile 3a KOHTaKT: [paran [paraHoB — U3IIbAHUTEAEH TUPEKTOP
5. Pen M YCAOBHSI Ha MyOAHMYHOTO NpeAAaraHe Ha LEHHH KHHIKA

5.1. Ycnoeus, cmamucmuka OmHOCHO npedsiazaHemo, NpozHOo3eH zpaguKk u delicmeust,
Heobxooumu 3a nodasaHe HA 3as8leHUSL 3 NpedaazaHemo.

5.1.1. Yenosust, Ha Koumo noosiexku hpeosaazaHemo

Emucusara obAuTaIiiu ce mpeisara 3a AOIyCKaHe A0 ThPTOBHUS HA PETyAMpaH Iasap Ha
HEeHHHU KHUXa. NHBECTUTOPUTE, KOUTO IMPOABABAT UHTEPEC KbM MpedsaraHuTe IIeHHU KHUXKA,
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Morar ga ce oOBpHAT KbM BCEKHM WHBECTHIIMOHEH IIOCPEOHUWK, |YAeH Ha bB®BE 3a
OCBHILIECTBIBAHE Ha CIEAKA C IIpefAaraHUTe KOPIIOPATUBHU OOAUTAIINH.

OO61iaTa HOMHHAAHA CTOMHOCT Ha Hacrodllara emucusa obauraimu Ha ,BOAKAH EH/I
CUM TIPOITBPTUC“ AICULL e B pasmep Ha 40 000 000 (4eTHpHAeCET MHAHOHA) A€Ba,
pasupenesern B 40 000 (uetmpuaecer xwmasany) Opod oOMKHOBEHH, Oe3HAAWYHH, IIOMMEHHHU,
AUXBOHOCHU, CBOOOZIHO TIPEXBBPASIEMH U 00€3IredeHr OOAUTAIINM C HOMHHAaAHA U €MHUCHOHHA
crotiHocT 1 000 (xmasizia) AeBa BCsKa eqHA.

EmMucugara obauraiiiu e mnaacupaHa IIPU YCAOBUATA Ha YacTHO IIpegaaraHe ot
Emurenta upes UIl ,Peaan dunanc” A

Bcuuku obAMranuu OT €MHCHATa Ie Ce IpeaaaraT 3a OOIyCKaHe A0 THPTOBHS Ha
peryaupaH Iazap Ha IIeHHHM KHHXXa He II0-KBCHO OT 6 (IIecT) Mecela oT H3JaBaHETO Ha
eMUCUATA OOAUTAIINH.

5.1.2. Ilepuod, eKAOUUMENHO BCAKAK8U 6Bb3MOXKHU U3BMEHeHUsl, npe3 Koumo
npeonazaHemo ue 6v0e omKpumo u onucaHue Ha npoyeca Ha kaHoudamcemeaHe

KopmopatuBHHUTE OOAMTAIMKM OT HACTOSAIIATA EMHCHS Ile OBpgaT [OOIyCHATH 3a
THPTOBUS Ha peryAupaH Ilaszap Ha IEeHHU KHHIKA, CAel IIOTBBbpKAaBaHe Ha HACTOSIIUS
ITpocniekT ot KPH, ot mara, onpeneaeHa ot CbBera Ha aupekropure Ha BOB. TvproBusara c
TSIX Ce IIpeyCTaHOBgABA S5 /meT/ paboTHU OHU IIpeau Imasieska Ha eMUCHATA.

BropuyHaTa THpProBus Ha EMHCHATa KOPHOPATHBHH OOAHTAIlMU IIIE CE H3BBPIIBA
CBrAaCHO IpaBUAHUIINTE 3a AetiHocrTa Ha BOB, 11/, 3IIIILK, 31U, kakTo U II0A3aKOHOBUTE
HOPMAaTHUBHHU aKTOBE I10 IPHUAAQTIaHETO M.

5.1.3. OnucaHue HA 8b3MOIKHOCMMA 3 HAMAASA8AHE HA 3ANUCBAHUSMA U HAYUHA 34
eb3cmarossieare Ha HadniameHume om KaHouoamume cymu

Bcuuku 40 000 6posi obauramuu OT HacTosmiatra EMHcHa ca 3anucaHu B HU3ISA0
U3TIAATEHU MPHU TAXHOTO YaCTHO (HEIyOAMYHO) IIpeasaraHe.

Hacroammuar IIpocreKT e 3a moIyCKaHe Ha ODAWUTAIIMHUTE [0 THProBHUS Ha PETyAHpPaH
masap, C OrAed Ha KOETO He ca BB3MOXHU OTpPaHHYEHHs B IIPeAaraHeTo Ha Bede
EMUTHPAHUTE OOAUTAITUU IIPU CKAIOYBAHETO HA OOAUTAIIMOHHUS 3aEM.

5.1.4. IIoOpobHa uHpoOpmayus 3a MUHUMATHOMA U/UMU MAKCUMANHAMA CYMA,
nocoueHa 8 3aseneHuemo (uspaseHa kamo 6poll YeHHU KHUXKA UAU Kamo Cb8KYNHA CYyma HA
uHeecmuyusima)

MuHuMaaHUAT Opoi#i, KoHTO MOXKe mna Obae 3akylneH OoT emHo Auile e 1 (emHa)
obAUTAIlHS, CbIAACHO AEHCTBAIIUTE KBbM HACTOSIIMS MOMEHT IIpaBHAA 3a ThproBusa Ha BOB.
Hama orpaHudeHus 3a MakKCHUMaAe€H Opoil obAWMTranuy, KOHUTO MoraT aa ObaaT 3aKyneHH OT
€IHO AHWIIE, CTHTA [Ia € HAaAHUIle ChOTBETHO IIpeJAaraHe 3a mpoaaxkoa.

5.1.5. Memoo u cpokose 3a 3anauwiare u 3a 0ocmaska Ha YeHHUMe KHUXA

[TaamanuaTa BEB BpB3Ka ChC CKAIOUEHUTE COCAKH 3a MPUA0OUBAHETO HA IIEHHU KHUXKA
ce wu3BBpHIBAT cbraacHo ImpaBuaatra Ha L[J]. Caex okKoHYaTeAHOTO MpHAOOMBaHe Ha
obaurartuuTe B 1/], *HBECTHTOPHT MOXKE A HU3UCKA OT WHBECTUIIMOHHUA IocpeaHuk, L] na
u3gae yOOCTOBEPUTEACH MOOKYMEHT (T. Hap. MOEeHo3uTapHa pasnucka). TeproBusaTra C
HaCcTodIlaTa eMUCHS ODAWTAIIUH I Ce HU3BBPIIBA B CHOTBETCTBHE C IIPaBHAATA 3a THPrOBUML
Ha B®B, kakTo u c [IpaBuannka Ha 1I/I. Caen npreMane Ha obauranuuTe Ha py>KecTBOTO 3a
ThbproBus Ha Bopcara, BCEKM HHBECTUTOP, KOUTO Keaae Oa HOpuaobue HAM IIpoaaae Ha
peryaupas masap oOAUTAIIUM OT IIpeJAaraHaTa €eMUCHs, € HeOOXOAHUMO Oa CKAIOYH JOTOBOP 3a
HHBECTHUIIMOHHU YCAYTH C AHIEH3UPAH HWHBECTHIIMOHEH IOCPEIHUK H [a IoAa[e CHOTBETHO
HapexXaaHe 3a IIOKyOKa/Ipoaaxkba, KaTo TIIOIbAHM BCHYKH HEOOXOOUMH MOKYMEHTH,
chOOpa3sHO IIpakTHKaTa Ha W30paHUd WHBECTUIIMOHEH IIOCPEAHHWK U W3UCKBaHUATA Ha
HOpMaTUBHaTa ypenbda. IHBECTHIIMOHHUSAT ITIOCPEOHUK € OABXKEH [a BbBeAe IophbuKaTa Ha
CBOSI KAMEHT B TbBbpProBcKata cucrema Ha B®B. Ilpu crAuYBaHe Ha caeAka Oopcara u
HHBECTUIIMOHHUS IMOCPEIHUK — CTPAHHU II0 CAEAKATAa HU3BBHPIIBAT HEOOXOAUMUTE OEHCTBUS 3a
peructpaumg Ha caeakata B LI/, I1I/] mpukatodBa CEeThAMEHTA IIO CAEAKATa B 2-IHEBEH CPOK
OT CKAIOYBAHETO M aKO Ca HaAHUIle HEOOXOAUMHUTE IEeHHU KHHXKA U MapHUYHU CPEACcTBa U He
CBIECTBYBAaT APYTH IIPEYKH 3a TOBAa U aKTyaAW3Wpa KHUrata 3a 0e3HaAWYHH IEHHH KHHXKA
(obaurarnimu) Ha Emurenta. Coeaku ¢ o0AMTAIlMM OT HACTOAIATA E€MHCHS MOraTrT maa ce
CKAIOUBAT M H3BBH pEryAHpaH mazap. [IpexBbpAsSHETO Ha II€EHHU KHHXXa H3BBH PEryAupaH
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ra3ap Ce OCHIIECTBSIBA ChIAACHO IIPEABAPUTEAHO CKAIOYEH JOTOBOP IIPSIKO MEKIY CTPAHHUTE -
JIOTOBOP 3a TOKYIIKO-TIpo/iakbaTa Ha KHUXKaTa. B TO3u caydaii, AMIlaTa 110 CAEAKaTa, 3a 1a
OCBIIIECTBAT TPEXBBHPAAHETO Ha obauraiuure B 1IJl, caenBa [aa [OpeACTaBAT MaHHU U
OOKYMEHTH TIIpel AWIIEH3UpPAH WHBECTUIIMOHEH IIOCPEAHUK, H3BBPIIBAIl AeHHOCT Karo
pETHCTPAIMOHEH areHT. MHBECTHUIIMOHHUAT ITOCPEIHUK pPErucTpupa (00sBsBa) coeakaTa Ha
B®B kaTo CkAloueHa W3BBH PETYAUPAHUS Ia3ap W U3BHPIIBA HEOOXOAUMHUTE MOENCTBUS 3a
peructpanuss Ha caeakara B LI/l u HeWHHUsS ceThAMEHT. [0 aHAAOTHYEH pem, dYpes
WHBECTUIIMOHEH IIOCPENHHUK, MOEMCTBAIl KATO PETHCTPAIIMOHEH areHT, Ce U3BbPIIBA U
MIPEXBBPASHETO HA OOAWTallMM B CAYYAWUTE Ha HJApPEeHHE U HacAeagBaHe. [IpeXBBLPASHETO Ha
obAUTAITMUTE CE CYUTA 38 U3BBPIIEHO OT MOMEHTA Ha PETUCTPAIlUS Ha caeakara B LI7].

[TaaliauusTa 110 CKAIOYEHH CHAEAKH CAEll IIpHUeMaHe Ha OOAUTAITMHUTE 3a THPTOBUS HA
peryAupaH Iasap Ie Ce H3BbPIIBa CBLAACHO YCAOBHATA Ha H30paHus HWHBECTHUIIMOHEH
nocpenHuk. Cael IpPUKAIOYBAHE Ha ceTbaMeHTa LI/] 3aBepsiBa KAMEHTCKaTa IIOACMETKA Ha
UHBECTUTOPUTE KYIIyBadMl CHC 3aKYINEHUTE OT TAX OOAUTAIIMU. YIOCTOBEPUTEAHH MOKYMEHTH
3a COOCTBEHOCT BBPXYy KHHXKA OT ODAHMrallMoHHaTa eMucus Ha EmurTeHTa Morar ma Oobaar
3agBeHU 3a u3gaBaHe oT L[] ype3 MHBECTHITMOHHUS ITOCPEMHUK, YHHTO YCAYTH UHBECTUTOPHT
HU3II0A3BA.

LleHHHTE KHHXKA Ce IIpefAaraT 3a BTOPUYHA THPrOBHs HA BCHYKH 3aWHTEPECOBAHHU
Avtia 6e3 orpanuyeHus U 6e3 HaAUYHETO Ha IIpaBa 3a MPEATIOYTUTEAHO 3aKyIIyBaHe.

5.1.6. ITenHo onucaHue HA HOYUHA U damama, Ha Kosmo uie 6vdam nybaurxysaHu
pe3yamamume om npeonazaHemo

[araTta Ha OOIYyCKAHETO A0 THProBHA HA PETyAHPAaH Hazap Ha HACTOLAINATA €MUCUST
obAUTAIINY HE IIOJIAECKU Ha MyOAMYHO obsaBsBaHe oT EMuTeHTa, HO Ile Obae obsBena or BPB,
cAel B3eMaHe Ha CBOTBETHOTO pelneHume oOT CpBeTa Ha aupekTopuTe Ha bBopcara.
Undopmariusa 3a coieAKUTe MOXKe [1a ce HaMepH B exXenHeBHUA OroreTrH Ha BOB.

5.1.7. Ilpouedypama 3a YnpoarKHsIB8AHEMO HA 8CSKAKBO Npaso 34 3aKynysaHe npeou
dpyau, npexsbpaumMocmma Ha npasama no noonuckama u mpemupaHemo Ha HeynparkHeHume
npaea Ha hoonuckama

Hacrogmmusar [IpocriekT e 3a mOoIyCKaHe Ha [EHHM KHHUKa (00AMTrallvy) 40 THPTOBHS HA
peryavpaH mazap, mopaay KOoeTo He ce M3/1aBaT IIpaBa. BCHYKHM O0AHMTAIlMM OT HACTOSLIATa
Emucusa ca 3ammmcaHu U H3I8A0 TAATEHH IIPU TIXHOTO YacTHO (HelyOandHO) npenaarane. Caen
JOITyCKaHEeTO Ha O0AWTaIlMHTE 3a THProBHS HA PETYAHpPAaH I1a3ap, BCEKW HMHBECTHUTOP MOKeE Ia
romazie ChbOTBETHO HapeKaaHe 3a IIOKYIIKa.

5.2. IInaH 3a nnacupaHe u pasnpeodeneHue

5.2.1. PaznuuHume Kamezopuu NOMeHyUualHu uHgecmumopu, Ha Koumo ce npeosiazam
UeHHUmMe KHUXXa

Hama ompeneaeH HaaH 3a paslpeleseHHe Ha IIEHHHUTe KHIXKa Ha OTIAEAHU TI'pylH
IIOTEHIINAAHN HHBECTUTOPH. KopHopaTHBHHUTE OOAHTallMH OT HACTOAIATA EMHCHI Ce
npemaaraT 3a BTOpPUYHA THPrOBHS HA BCHYKH 3aWHTEPECOBAHU AWIlAa 0€3 OrpaHHYeHUd,
CBrAAQCHO ITpaBUAHUKA Ha BOB.

[TpenaaraneTo ce U3BBPIIBA €AUHCTBEHO B Permybavka Brarapud.

5.2.2 IIpouec 3a ysedomsasarHe Ha 3asgumesiume 3G cymama Ha pasnpeoeseHume um
UeHHU KHUXA U UH@POpMAUUS 3a moea O0anu mbpaysaHemo moxke O0a 3anouHe npeou
yesedomsigaremo

Hawma npenBunena nmomobHa mpoiieaypa.

5.3. Ilena

5.3.1. OuaxsaHama ueHa, Ha Kosimo uie 6vo0am npeonazaHu YeHHUmMe KHUXA ULU
Mmemooda 3a onpedesisiHemo Ha yeHama u npouedypama 3a HeliHomo onogecmsigeare. Cyma Ha
8CAKAaK8U pa3xo0u U OAHBYUU, KOUMO ce HAUUCISI8aM KOHKPEmMHO HA YUuacmHUKA 8 hoonuckama
uniu Kynysaua

Ilenata, Ha KO0aTO EMHTEHTHT IIle TIPENAOXKH OOAMTAIIMUTE 3a THPrOBUS IIPU
cCTapTHpaHe Ha THPTOBUATA Ha pPeTryAHpaH I1a3zap mie Obae HOMHHAAHATA CTOMHOCT Ha emHa
obaurarud, kodatTo € B pasmep Ha 1 000 /xuagma/ aeBa. lleHaTa 3a IOKyIKO-IIpomazkba 3a
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HeAHd IIEPHOA Ha TBProBHA Ha PETYAHMPAH I1a3ap CA€M TOBa IIE Ce OHpPeAeAsd B 3aBHCHUMOCT OT
THPCEHETO U IIPEJAAraHETO Ha LIEHHATa KHUra.

[Ipu THproBUd Ha IIEHHHM KHHXXa Ha peryAupaH Iasap HWHBECTUTOPHTE IbAXKAT
TaKCH/KOMHCHOHHM CBrAaCHO TapHdara Ha CBOTBETHHS HWHBECTHIIMOHEH IIOCPEIHUK,
Tapudara Ha BPB u Tapudara Ha /. EMUTEeHTHT HE € IIpeABHANA CIEIU(MUIHN Pa3XOnH,
KOUTO Ja ObIaT IIOeTH OT HHBECTHUTOPHUTE.

5.4. I[Ihacupare u noemare

5.4.1. Hmemo u adpeca Ha KoopouHamopa/KoopouHamopume HA UYsIO0CMHOMO
npeonazaHe u Ha omoenHume uacmu om npeoadzaHemo, KaKmo U, 0OKOKOMO € U38eCmHO HA
emMumeHma ulu HA JAUYAMA, KOUMO NAACUPAmM emucusama 6 Obpokasume, 8 KOUMO ce
us8BLPUBA NPEONA2AHEmO

Bcuuku KHHKA ca OMAM YCIIEITHO ITAACHPaHU IIPU YCAOBHATA HA HEIyOAMYHO (4acTHO)
naacupane upes UII ,Peaa dunauc” A/

5.4.2. Hmemo u adpeca Ha naamelxHume azeHmu u Oeno3umapume 8b8 BCSIKA
ovpokasa

Hacrosamioro moryckaHe OO TBHPTOBUSI Ce peasu3upa caMoO Ha TepUTopusTa Ha
Penybavka Brearapusa. Bcudku ob0auramuu OT HACTOLIATA E€MUCHS Ca PETUCTPUPaAHH IO
cmeTku B LlleHTpasen pemo3utap” Al [laammaHusaTa IO AMXBUTE U TAABHHUIIATA IIIE CE
n3BbepBat upe3 L. Anpec Ha LI/1: rp. Codus, ya. ,Tpu ymn” Ne 6, et. 4.

5.4.3. Hmemo u adpeca Ha Auyama, Cbalacuiu ce 0a noemam emucusama Ha basama Ha
mevbp0 aHzaIKUMEHM, U UMemo U adpeca Ha AUUAMA, Cba/laculu ce 04 NAACUPam emucusima
6e3 mebpl aHzAKUMEHM UL NPU CNOPA3YMEHUSL 3a ,onmumanHo“ naacupare. ITocousam ce
cbujecmeeHume xapaKmepucmurku Ha CnopasymeHusma, sxarouumenHo kgomume. Koeamo He
e noema yssama emucusl, ce nocousa uacmma, kKosimo He e noema. Ilocousa ce obwusm
pasmep HO KOMUCUOHAMA 34 NOeMAHemo U KOMUCUOHAMA 30 NIACUPAHEmO

HuTo yobAHOMOIIIEHHWS WHBECTHUIIMOHEH IIOCPEIHUK, HHUTO MOPYTH CyOeKTH, ca ce
CBrAACHAU Ja MOeMaT EMUCHATAa Ha 0azaTa Ha TBBPI aHTaXXHUMEHT, KaKTO U HaMa CyOeKTH,
CBrAacsgBalllyl Ce Oa IAacCHpaT eMucudra 0e3 TBBPA aHTaKHUMEHT HAU IIPU yCAOBHSTA HA
JIOTOBOPEHOCT 3a ,II0AaraHe Ha MAaKCUMaAHH YCUAHS .

5.4.4. Koea e 6uno unu uie 6v60e nocmuzHamo cnopasymeHue 3a noemaHe
CriopasyMeHHe 3a moeMaHe He € OMAO IIOCTHUTAHO U HE CE MAAHHPA TAKOBa B OBIEIIIE.

6. MomycKaHe 0 T'bProBHSI H OPraHH3allHAaA Ha T'bProBHATA

6.1. Hngopmayus danu npedraezaHume UeHHU KHUXKA ca unu we 6wvoam obexkm Ha
3ase8aeHue 3a donyckarHe 00 Mbp2o8usl ¢ o21ed HA MSXHOMO pasnpocmpaHeHue Ha pesyaupan
nasap, Ha opyeu naszapu Ha mpemu 0bpoKasu, Ha nasap 3a pacmex Ha MCIT unu Ha MCT,
Kamo cvomgemHume nasapu ce nocousam. Toea obcmosimesncmso mpsibea 0a 6v0e nocoueHo,
6e3 Oa ce cwv3dasa sneuamneHuemo, ue oonyckarHemo 00 muvpzosusi we 6ble HenpemeHHO
0006peHo

Hacroammar IlpocrekT e 3a moIyckaHe Ha OOAWUTAIIMHUTE [0 THPrOBHS Ha PETyAHpPaH
ra3ap Ha IIeHHU KHUXKa eIUHCTBeHO B Perybanka Broarapud.

YykaecTpaHHU WHBECTUTOPH, KOUTO HE Ca MECTHHU AWIIA U Bb3HAMEPSIBAT Aa 3aKyIaT
obauraruu, TpsabBa 1a ce 3aIl03HASAT C IPHUAOKHUMUTE 3aKOHU B TEXHUTE IOPUCIUKITHU.

BBArapckuTe HHBECTHTOPH, KAKTO U YYKAECTPAHHUTE MHBECTUTOPHU (DOKOAKOTO TOBA €
OOIyCTHMO 3a IIOCA€QHUTE CBhIMAACHO TOpHUA TIaparpad) Ie uMaT BB3MOXKHOCTTA [a
3aKyIyBaT OOAMTAlIMY HAa PaBHH HadaAa, IIPU CIa3BaHe Ha YCAOBUATA U pena, U3A0KEHH I10-
ITOAY .

Caen moTBBp3KAaBaHe Ha IIpocrekTa 3a JOIMyCKaHe OO0 TBProBUSA Ha PETyAHUpPaH HIasap
ot Komucusara 3a (puHAHCOB HAA30p U BIIMCBaHE HA €MHCHATa B peructupa 1o 4a. 30, aa. 1,
T. 3 or 3K®H, HacrosmaTa eMUCcUs IIEHHU KHUXKA I1le Obe 3asgBeHa 3a ThproBus Ha CerMeHT
Ha obauraiinu Ha B®B. YkaszBaHeTo Ha ToBa 0OCTOSITEACTBO He TpsAbBa Ch3gaBa BIEYaTAEHUE,
4e JOIYyCKAaHETO A0 ThProBUS Ha IleHHUTe KHIKa Ha B®B HenpemeHHo 1ie 6bae omobpeHo. He
ce IIpeaBHKIa KaHAUAATCTBAHE 3a OOIyCKaHe 40 ThProBUd Ha APYTY PAaBHOCTOMHU MIa3apHu.

B cayuaif Ha omo6penue Ha [Ipocmekra oT crpana Ha KPH ce ouakBa obauraiiuure aa
OBbaaT gomycHaTH A0 ThproBud Ha B®B Ha uan okoao 05.05.2022 r.
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Caen moTBBpP3KAaBaHe Ha IIpocrekTa 3a JOIMyCKaHe OO0 TBPrOBHUSA Ha pPeryAupaH Iasap
ot Komucusara 3a (puHaAHCOB HAA30p U BIIMCBaHE HA €MHCHATA B peructupa 1o 4a. 30, aa. 1,
T. 3 or 3K®H, e BB3MOKHaA perucrpanusTa Ha HacTodllaTa €MUCUd IIEHHU KHUXKa 3a
TBproBud Ha MHorocTpanHaTta cucreMma 3a TbproBusd MTF — Sofia. KeM maTtaTra Ha U3TOTBAHE
Ha To3u [Ipocniekr, C/1 Ha EMuTeHTa He € B3eAo pellleHHe 3a TaKaBa perucTpaliid.

6.2. Bcuuku pesynupaHu nazapu, nazapu Ha mpemu 0bprKasu, Na3apu 3a pacmeix Ha
MCII unu MCT, Ha Koumo, 0OKOJIKOMO e U38eCMmHO HA eMUmeHma, geue ce mbpaysam yeHHU
KHUIKA OM CbUUSL KLAC, KOUMO ce Uau uie ce npedndza nybauuHo uiu oonycka 00 mupaosust

KbM maTaTa Ha HACTOLIMS HOKYyMEHT, EMHUTEHTHT HAMAa OOIyCHATA A0 THPTOBHS Ha
peryaupan rmasap eMUCHUS OOAUTAITMHU OT CHIIHUS KAAC.

6.3. Hme u adpec Ha auyama, noesu mesvpd aHzakKumeHm oa OJelicmeam Kamo
nocpedHUYU Npu movpeyeaHe HA 8MOPUUHUSL NA3ap, KAmo npedocmassm JAUKEUOHOCM upes
Komuposku ,Kkynyea“ u ,npooasa”, KaKmo u onucaHue HAa OCHO8HUME YC/I08USL HA MEexXHUs
AH2A KUMEHM

EMHTEHTHT HE € aHraxXupaa MHBECTHIIMOHHH IIOCPEOHHIIM, KOHTO /M4 IIOEMAT
3aIbAXKEHUE A OBbOaT MOCPEMHUIIM U Oa OCUTYyPsBAT AMKBHUIHOCT Ha BTOPHYEH IIazap Ha
eMHCHATAa Ype3 KOTUPOBKU ,,KyIIyBa” U ,IIpoaana”.

6.4. EMucuoHHama yeHa Ha yeHHuUme KHUXKa

Of0auranmuTe OT HACTOSIIATA €EMHCHS Ca IIPEIAOKEHH M 3aIllAaT€HH OT MHBECTUTOPUTE
IIpU €MHUCHOHHA II€HAa, paBHA HAa HOMHHAAHATa CTOMHOCT Ha eaHa obauranus ot 1000 aB. 3a
Opoii.

7. JombAHHTEAHA HHpOpMaLHA

7.1. Axo 8 IIpochexma ca nocoueHu KOHCYIMAHMU 8b8 8pb3ka C¢ dadeHama eMUCUsl,
UHGOpMAUUS 3a Kauecma8omo, 8 Koemo ca delicmeanu KOHCysamaHmume
B IIpocnekTa He ca IOCOYBaHU KOHCYATAQHTH.

7.2. HHOurkayusi 3a Opyza uHgpopmayus 6 IIpocnexkma, Kosimo e o0umupaHa uau
npeanedaHa om onpeodeseHuU no 3aK0H 00UmMopu U Ko2amo ooumopume ca u32o0mauaiu 0oxaiao

OcBeH mocodeHuTe (PUHAHCOBHU OTYETH B lIpocmeKkTa He € TocodyBaHa HHGOPMAIIHS,
KOSITO € OMUTHPAaHA HAU IIPETAEAHA OT OIPENEACHHU M0 3aKOH OMUTOPH M KOTATO OJUTOPUTE
ca U3TOTBUAU JTOKAA]I.

7.3. KpedumHume pelimuHau HA YeHHUmMe KHUXKa, onpedeseHu Nno UCKaHe uiu CbC
compyoHuuecmso Ha emumeHma. Kpamko obscHeHue HA 3HaueHUemo HA pelimuHza, aKo e
6us10 06s18eHO om docmasuuKka Ha pelimuHaa

EMUTEHTHT UAH HETOBUTE BATOBU IIEHHHU KHUXKA HIMAT IPUCHIAEH KpeIUTeH PEUTHHT.

VI. HH®OPMAIIMSI IO IIPHAOXKEHHME 21 OT [AEAETHPAH PETAAMEHT (EC)
2019/980 (FAPAHIIHH)

1. ChIIHOCT Ha rapaHIHSTA

,BOAKAH EH/] CUM ITPOITBPTUC“ A/ICUII e ckatouma cikC ,3AIl Apmeenn” Al u
oAaBbpIKa ITOAHIIA 3a 3aCTPaxoBKa Ha BCHYKH IIAAIIAHUS 110 OOAMTAIIMOHHATA €MUCHS CPELLy
PHYCKa OT HeIlAalllaHe, B II0A3a Ha JOBEPEHHKA Ha OOAWTaliOHEpHUTE U Ha ODAHTallMOHEPUTE
II0 €eMHCHATa KaTo 3acTpaxOoBaHH, IIo cMHCBhaa Ha Kozaekca 3a 3acrpaxoBaHe. Buawst Ha
3acTpaxoBkara € ,OfamranuoHHm emucuu“. Obmiara  arperaTHa  CTOMHOCT  Ha
3acTpaxoBaTeAHaTa IloaHlla Bb3au3a Ha 47 839 386.30 aeBa. CpokbT Ha IloAHIIaTa € MO0
11.12.2030 r. CpraacHO CBOWTE OOIIM yCAOBHS 3a 3acCTpaxoBaHe Ha ODAWTAIlMOHHU €MHCHH,
3acTpaxoBaTeAdT IIOKpHBa PHCKa OT HeEIaalllaHe OT cTpaHa Ha 3acTtpaxoBamug ,,BOAKAH
EH/I CUH [IPOITBPTUC“ A/ICHULI B roA3a HA BCEKH o0AHTAITMOHED, HA KOSTO U [a € IbAKUMA
M H3UCKyeMa BHOCKa (0e3 3HadYeHHe Ha OCHOBAHHETO 3a MIBbAXKHMOCT M H3HUCKYEeMOCT,
BKAIOYHTEAHO B CAydJauTe Ha O00gBABaHe Ha eMHCHATa 3a IIPeICPOYHO H3HUCKyeMma) IIo
rAaBHHUIIA H/WAWU [JOTOBOpPHA AUXBa II0 €MUCHUSTA. 3acTpaxoBKaTa He IIOKpHBa AUXBU 3a
IIpocpoyumre, HEYCTOMKM U BCIKaAKBU [OPYTH 3abAXKEeHHd Ha 3acTpaxoBalllid, OCBEH
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3aIBAYKEHUATA My 3a 3allAdlllaHe Ha TAABHUIIUTE U AUXBUTE [0 ODAHTAIIMHTE OT €MHCHSITA.
CrwraacHo Jo6apek Ne 1 ot 17.03.2022 r. 3acTpaxoBaTeasdaT rmoeMa 0e3yCAOBHO 33 TbATKEHHE 32
IIeAHsI CPOK Ha 3acTpaxoBaTeAHUs OOTOBOpP, LOPU B CAydauTe, B KOUTO IIpEMUSTA HE €
TIAQTEeHA U3IFA0 OT 3acTpaxoBalllis, KaTo ca IMOCOYEeHU U HAKOU daeHOBe oT OBLIuTe yCAOBHA
Ha ['apaHTa, KOUTO He ca IIPUAOKUMU KbM IIOAMIIATA, 4 TEKCTHT Ha APYTH € U3MEeHEH.

Ha ,3AI0 Apwmeerr” A/l e mpucbmeH KpeauteH pedTuHr BBB- cbc crabuana
nepcrekTuBa. PelTuHroBaTta areHuud npucbausa peditunra e BAKP - ATEHIUA 3A
KPEIUTEH PEWTHUHI A/l. BAKP e Tperara IIbAHONIpPAaBHA peHTHHTOBa areHius B EC,
peructpupana cbraacHo PeraamenT Ne 1060/2009 Ha EBpornetickug nmapaameHT u Ha CbBeTa.
ITpucwsaenute or BAKP KpenuTHHU peUTHHTH BazkaT B lieaus EC U ca U3119A0 paBHOIIOCTABEHU
C Te3H Ha OCTaHAAUTE IIpU3HATH OT EBpomelickus opraH 3a IIeHHH KHIXKA U [1a3apy areHIINH,
0e3 TepUTOPHUAAHU HAU APYTU OTpaHUYeHHsI. [locAeIHUST IIPETAE Ha OlleHKaTa Ha ['apaHTa e
U3BBpIIEH Ipe3 M. cerrreMBpu 2021 r. ,3Al ApMmeerr” A/l moKpuBa KpUTepuuTe Ha 4A. 34, aa.
1 ot Hapenba Ne 2.

3a obauraiuuTe Ile 6BOAT IIpHAATAHH CHOTBETHO pasnopendoure Ha 31K oTHOCHO
JoBepeHnKa Ha 0OAUTAIIMOHEPUTE U o0e3IleyaBaHe Ha IIyOANYHA €eMUCHS OOAUTAIINH.

B mpenmaokeHHETO 3a YACTHO IIpeJAaraHe Ha OOAHMTaIlMUTE € MOCO4YeHOo, Ye ,EMUTeHTHT
e YYPEOH HUIIOTEKH BBHPXY COOCTBEHM MMOTH B I0A3a Ha [loBEpeHUKAa Ha ODAHUTaIlMOHEPHUTE".
K®M maTaTta Ha marorBsaHe Ha To3U [IpocmekT perrenme Ha CJ] 3a 3aMsaHa Ha 00e3IIeYEHHETO
OT 3acTpaxOBKa KBbM HIIOTEKa Ha HUMOTH HE € B3eTOo. B Obaelle mpu B3eMaHe Ha TaKoBa
pelitenre TO 1Ie Obae rTaacyBaHo oT OO6IoTo chbpaHue Ha OOAHTAITMOHEPHUTE, CAEL
OpencTaBsgHe Ha HHQPOpPMAIlHsS 3a KOHKPETHUTE HMOTH W Ha TEXHU aKTyaAHU OIIEHKH,
YAOCTOBEpSABAIllH, Y€ CTOMHOCTTA UM € JOCTaThYHA 34 obe3leyaBaHe Ha €eMUCHATA.

2. OOxXBaT Ha rapaHIHSATA

[aTaTa Ha CKAOYBaHE Ha 3acTpaxoBaTeaHarta Ioauna e 27.10.2021 r. CpoksT Ha
3acTpaxoBaTteaHa noaurta Ne 21 100 1408 0000941232 e oo 11.12.2030 r.

BacrpaxoBareaar 3A ,ApMeerr” MOKpHBa pPHCKa OT HEIAAIllAHE OT CTpaHa Ha
3acrpaxoBaumsa ,BOAKAH EH/ CUM TIPOITBPTUCY A/ICULl B 1moA3a Ha BCEKH
obanTanoHep, Ha KOUTO € ABAKHMAa M U3HUCKyeMa BHOCKa (0e3 3HaueHHe Ha OCHOBAHHETO 3a
BAYKUMOCT M H3HUCKyEMOCT, BKAIOYHTEAHO B CAy4YauTe Ha o00gBgBaHe Ha €MUCHATA 3a
IpeaCPOYHO U3UCKyeMa) II0 TAABHUIIA U /HAW JJOTOBOPHA AMXBA II0 EMUTHPaHAa OOAWTAITMOHHA
emucua c ISIN kom BG2100013213. 3acTpaxoBKaTa He MOKPHUBa AHXBHU 3a IIPOCPOYHE,
HEYCTOMKHN U BCSIKaKBH JAPYTH 3abAXKEHUS Ha 3acTpaxoBallliisd, OCBEH 3abAXKEHUSTA My 3a
AalaHe Ha TAQBHUIIUTE U AUXBUTE II0 OOAHTAIIMUTE OT EMHCHSTA.

[Ipu ckapouBaHeTO Ha 3acTpaxoBKaTa [Ipy:KeCTBOTO € OTTOBOPHMAO Ha BCHYKU
IIOCTaBEHH OT ['apaHTa NHUCMEHH BBIIPOCH IO peaa Ha 4a. 362 ot Kogekca 3a 3acTpaxoBaHETO,
HEOTTOBapgHETO Ha KOUTO OM MOTAO [1a ce IIpHeMe KaTo OCHOBAHME OT cTpaHa Ha 'apaHTa ma
OTKazKe IAaIllaHe IIPYU HAaCThIIBAHE Ha 3aCTPaxOBaTEAHO CHOUTHE.

3acTpaxoBaTeAHO CHOUTHE HACTHIIBA B cAydai, ye EMUTEHTHT He € 3aBepHUA OTKpHUTATA
OankoBa cMeTka HpH llenTpaseH menosurap” A/l 3a H3naamaHe HA AUXBU H/HUAW TAQBHHITA
o obaurarmornHa emucus ¢ ISIN BG2100013213 ¢ opAHUA pa3Mep Ha ABAKHUMHUTE CyMHU 3a
CBOTBETHOTO IIAQINIAHE B CACACTBHE HA HAKOS OT XWUIIOTE3UTE OMNHCAHHU B 4YA. 5 oT OOumre
YCAOBHUSI KBM Ioauniata. B To3m caydaii [JoBepeHHK Ha OOAHTAITMOHEPUTE € OABKEH B 7-
OHEBEH CpOK Ja Uu3IpaTu Ha 3acTpaxoBaTeasd IIpeTeHIHs 3a H3IAalllaHe Ha
3aCTpPaxoBaTEAHOTO o0e3lIeTeHIe, KOMTO OT CBOsI CTPaHa CAel IIpOBepKa Ha JOKYMEHTAIIUSITA
€ OABXKEH B 15-mHEeBEH CPOK [1a U3IAATH 00e3IIeTEHUEeTO.

CreraacHo 4a. 5 ot OOLIMTE YCAOBHS YCAOBHS 3a 3aCTpaxoBaHe Ha OOAUTAITMOHHU
emucuu Ha L,3Al Apwmeerr“ A/l IIPHAOKUMU KBM 3acTpaxoBaTeAHATa IIOAWIA IIOKPUTHUTE
pHUCKOBe ca:

ITokput prck Moxe na ObAe BCIKa eOHA OT HOAYIIOCOYEHUTE IIPUYNHU 34 CIIMpaHe Ha
BASKUMUTE IIOTACUTEAHH IIAAIIIAHUS 110 OOAUTAIIIOHEH 3a€M II0 OTIAEAHO:

1. BaHkpyT B CMHCBA Ha H30aJaHE HA EMHUTEHTa B HENAATeXKOCIIOCOOHOCT H
HEBB3MOXKHOCT [1a H3ITBPAHH 3aIBbAKEHHATA CH 3a IIAAlllaHe IIo obAuraryoHHaTa
eMIICHd;

2. YckopgBaHe H3MBAHEHHETO Ha  ODAWTallMOHHUTE 3aIbAXKEHHUS B  CMHCBA
HEU3II'bAHHEHNE Ha APYTU 3aIbAKEHHd Ha €MHTEHTa, KOMTO BOAAT A0 IIPEeACpOodYHa
M3UCKYEMOCT Ha IBAKHIMO ITAAIaHE 10 OOAVMTaIIOHHATA EMUCHS;
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3. U3nagane Ha eMUTEHTA B HECHCTOATEAHOCT;

4. HenaaliaHe Ha mafesX B CMUCHA, Ha IPOIYCK Ha IBAKUMO IIAAlllaHE Ha HETOBULA
naznexk 0e3 ma ca HaAHWIle APYTH OCHOBAHUS 3a IMAAlllaHEe HA 4YacT HWAM Ha IgAaTa
eMHCH;

5. OTxBBpAgHE Ha ODAWTalMOHHOTO 33aIbAXKEHHE HAW  MopaTopuymM  BBPXY
OOAUTAITMOHHUTE MAAIIAHUS — €MHUTEHTHT OTXBBPAS 33BAXKEHUETO CH Oa MAAlla,
1030BaBaliKy Ce Ha IIPOMEHEHN MKOHOMHWYECKH PETyAallly, KOUTO HE My I103BOAIBAT
[a U3BBPIIU ITAAIIIAHE HAU € O0SIBEH MOPATOPUYM BBPXY IAAIIAHUSITA I10 TAKbB BUJ
38 IbAKEHUS;

6. [IpecTpyKTyprpaHe B CMHCHA Ha BAOIIaBaHE Ha I'bPBOHAYAAHUTE IIapaMeTpPH Ha
obAUTAIITMOHHATA €MHUCHS B T.4., HO HE OTPaHUYEHO OT HaMaAdBaHE Ha KPEeIUTHUS
PEUTHHT Ha eMUCHSTA, IIPOMSHA Ha IIAaHA 3a M3MAAIllaHe Ha JI0X0/a OT EMUCHSATA U
Op. TTOA00HH.

7. dpyru, U3pUYIHO IIOCOYEHU B II0AUIIATA PHUCKOBE.

Cwraacuo 4a. 6. ot OOIIUTE YCAOBHS 3a 3acCTpaxoBaHe Ha OOAMTAIITMOHHH €MHCHH Ha
S3AI Apmeerr” Al TIPHAOKHMHU KBM 3acTpaxoBaTeAHATa IIOAWIIA, 3aCTPAXOBATEAdT HAMA Oa
IOKpUBAa B3€MaHHsI, B CAETHUTE CAyYIaH:

1. KoraTo Auile, KOeTo 3aKOHOCHOOPA3HO € HPHUAOOMAO IIpaBa BBHPXY E€MHTHPAHUTE
obAMTali W/HWAM IIAOLOBETE OT TIXHOTO IBp3KaHe € CBbP3aHo ¢ EMureHTa AHIlE
HAW TaKOBa, BBPXy KOETO TOM IpUTeXKaBa U YIIPaykKHsSIBa KOHTPOA II0 CMHCHAA Ha §
1, T. 14 or AP na 3IIIIK;

2. KoraTo mMa HapyliaBaHe MAM HEU3I'bAHEHHE OT cTpaHa Ha OGauraiipoHepa HAU
EMutTeHTa Ha HOPMATHBHHU AaKTOBE, OTHACSIIM CE [0 BaAyTHH OIlepallii B
Perybauka Bmarapus wmau B TpeTa ObpKaBa, CBBP3aHU C OCBIIECTBIBAaHE HAa
o0AUTAITMOHHATA EMUCHUS HUAU TIAQIIAHUS T10 Hes;

3. [Ipu cymu, KOUTO HE ca IIAAI@HUs 10 [0XOJ HAW TAAaBHUIA, a Ca ABAXKHMH BBLB
BPBb3Ka C HEU3II'bAHEHME Ha 33bAKEHUSTA II0 €MHUCHATAa, KAKTO W PAa3AHMKH OT
IpoMsiHa B KypCOBE Ha BaAyTaTa HAU OPYTH THPryeMH KHUXKA, OT KOUTO 3aBUCHU
JOXOJHOCTTA I10 EMHCHUTE OOAUTAIINY;

4. Tlpu opcMazkopHU OOCTOATEACTBAa, HACTBIIMAM Ha TepuTOopuATa Ha Perybamka
Brbarapua u mgbAXKan ce Ha OPUPOOHU CHAM HAM YOBeNIKa OeHHOCT KarTo:
3eMeTpeceHre, U3pUrBaHe Ha ByAKaH, HABOOHEHHE, yparaH, IoxKap C XapakTep Ha
OPUPOAHO OEACTBUE U APYTHU CHOUTHA CBC CPABHHM e(eKT; HOHU3UpAalla paguallis
U 3aMBbpCABaHe C PAAHMOAKTHBHH MAM TOKCHYHH BEIECTBA UAHM OTIIAABIU U APYTHU
€KOAOTUYHU OEeICTBHUS, KOWUTO IIPEIATCTBAT U3IIbAHEHHUETO Ha 3aIbAXKEHUATA II0
eMUCHATA;

S. [Ipu moAuTHYECKU CBHOUTHS, HACTBIIMAM Ha TepuTopudTa Ha PeryOamka Bobarapus
KaTo: BOMHA, PEBOAIOIHS, IIpEeBpaT, TPaKAAHCKH Oe3peqully, CTA4YKH U OPYTH
CBOUTHSI CBC CPaBHUM e€(PEKT, KOUTO IPENSTCTBAT U3ITbAHEHHETO Ha 3aIbAXKEHUATA
10 eMUCHLTA.

3. OnoBecTsaABaHA HH(pOpPMAIHA 3a FAapaHTHPAIILOTO AHILE

3.1. OmeogopHu auya

~SAl Apmeerr” A/l mmoeMa OTTOBOPHOCT 3a IIpelcTaBeHarta B IIpocrekTa nHQoOpMalug
OTHOCHO ofesnedaBamara crpaHa. Ceraacuo 3IIIIIK, mpencraBagBamyuTe APYKECTBOTO —
Mupoarob MBauoB u KoncTanTuH BeaeB, OTTOBapsT COAMOAPHO 3a BpeOuTe, IMIPUYMHEHU OT
HEBEepHH, 3a0AyKIOaBallll MAW HEII'bAHH JAHHH B H3AoXKeHarta B [Ipocrekta mHQoOpMaug 3a
FapanTa. ChcTaBUTEAIT Ha (DHMHAHCOBHUTE OTUETH Ha ApyKecTBOTO — HOamsa CraHeBa oTroBaps
COAHJAPHO C AMIATa IO NPEAXOJHOTO H3pedYeHHEe 3a BpeaH, IPUYHMHEHH OT HEBEPHH,
3abAyKOaBallll WAW HEITbAHH [aHHU B H3TOTBEHHUTE OT HEro (PHUHAHCOBH OTYETH, a
PETHCTPUPAHULT OOUTOP — 3a BpeauTe, IIPUYHHEHH OT OAWUTHPAHHUTE OT Hero (OMHAHCOBHU
otuetu Ha 3A/ ,Apmeelr”.

He ca m3noa3BaHU H39IBA€HHI U JOKAAQOU OT €KCIIEPTH OT TpeTa cTpaHa B [oKyMeHTa
HU3BBH OTTOBOPHUTE 34 U3TOTBSHETO Ha MHQopManusaTa 3a ['apanra auiia.

3.2. BaxoHosu onpedeneHu odumopu
Fomguiranure ¢puHancoBu ortdetu Ha ,3AI Apmeerr” A 3a 2019 r. m 2020 r. ca
omuTupanu ot ,I'pant Topuron” OO u ,PCM BI” OO/I.
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Sl paut Topuron” OO e uyaseH Ha HMHcTHTyTa HaA [OUIAOMUPAHUTE EKCIIEPT-
cyeToBOAUTEAN B Bbarapu4a (perucrparirone” Ne 032). [Jpy>KeCcTBOTO € OJUTOPCKO APYKECTBO
II0 CMHCBhAA Ha 3aKOHA 3a He3aBHUCHMHS (PUHAHCOB OIUT, BIIMCAHO B T'BPrOBCKUS PETHCTBP C
EVIK 831716285, cbc cemaauille U aapec Ha ynpaBaeHue: rp. Codusa 1421, 6ya. ,YepHu BpbX”
Ne 26. Mapwuii AIOCTOAOB € PETHCTPUpPAH OOUTOP U3BBPIINA HE3aBUCUM (PUHAHCOB OJUT Ha
dunraHCcOBHUTe oTdeTH Ha lapanTta 3a 2019 r. 1 2020 r.

»,PCM BI” OO/l e uaen Ha HMHCTHTyTa HA OTUIIAOMUPAHUTE E€KCIEPT-CUYETOBOAUTEAU B
Brarapusg (perucrpanmonex Ne 173). ,PCM BI” OO/ e ogUTOPCKO APYKECTBO II0 CMHCHAA HA
3akoHa 3a He3aBUCHUMHA (HHAHCOB OAWT, BIHCAaHO B TbproBckus peructrbp ¢ EHWK
121435206, cbe cenaauilie u anpec Ha yrapaBaeHue: rp. Copus 1000, ya. ,Xan Omyprar” Ne 8.
[-p Mapugana MuxatinoBa € perHCTPHUPAH OLUTOP H3BBHPIIHA HE3aBHCHM (PHHAHCOB OAUT Ha
¢duHaHCOBUTE OoTUeTH Ha ['apanTa 32 2019 r. 1 2020 .

CeraacHo YcraBa U OBATAPCKOTO 3aKOHOAATEACTBO, PETUCTPUPAHUSIT OIUTOP,
Has3HadeH Ja oguTupa pPuHaHCOBUTE oTdeTH Ha ,3Al Apmeelr” All, TpsabBa na 0pae u36paH OT
OO6110TO CHOpaHUe Ha aKITHOHEPHUTE.

[Ipe3 mocaemHaTa TOAMHA HE Ca HAAWIE CAydad, B KOWUTO PETHUCTPUPAH OMIUTOP,
HazHadYeH Ma TpoBepu (PUHAHCOBHUA OTYeT Ha [IpPy>KECTBOTO, € II0flaA OCTaBKa HAM € OHA
0CBODOOIEH OT AABLXKHOCT.

3.3. Puckosu ¢paxmopu

BacTpaxoBaTeA€H PUCK

KeM pmarara Ha H3roTBgHe Ha To3U [IpocmekT cTpaHaTa HU TOKY III0 H3A€3€ OT
EeNMUIEMHUOAOTHYHA OOCTaHOBKA CBbpP3aHa C IaHAeMusTa oT KopoHaBupyc COVID-19.
ITocaemHO pas3mpocTpaHeHrsd BapHaHT Ha Bupyca Omicron Bede OTCTBIIBA, KAaTO CAydauTe Ha
3a00AIBaHETO HAMaAdBaT.

Cwc 3amoBen Ha MHUHUCTHpaA Ha 3apaBeornasBaHeTo oT 26.11.2021 r. m3MeHeHa ChBC
3amoBea Ne P/1-01-991 ot 02.12.2021 r., 3amoBena Ne P/1-01-88 ot 15.02.2022 r., 3amoBem No
P1-01-103 ot 22.02.2022 r. u 3anoBen No P/1-01-110 ot 25.02.2022 r. oTnagHa U3UCKBAHETO
3a TIpeACcTaBsaHEe Ha ,3€A€H CepTU(UKAT® 3a 3aBeeHHUATa U 3a O0EKTUTEe C OOIIEeCTBEHO
3HayeHHe. CbraacHoO IAaHA Ha 3APaBHOTO MUHHCTEPCTBO, caed 20.03.2022 r. H3UCKBaHETO 3a
»3€AeH cepTudUKaT® oTmagHa H 3a paboTenmte B 0OEKTHUTE C OOIIECTBEHO 3HAYEHHE ITPU
3ama3BaHe Ha OaaronpugTHATa TEHAEHIMSA B Pa3BUTHETO Ha eNuAeMUYHaTa OOCTaHOBKA,
cBbp3aHa ¢ COVID-19 B crpaHara.

[Tpe3 mocaemHuTe MeceH OEeHHOCTTA HA MHOXKECTBO CEKTOPHM B HKOHOMHKaTa 0Oe
orpannyeHa. Cpen Hall-CHAHO 3aCETHATHTE CEKTOpPH 0sXa pecTopaHTbOPCTBOTO, TypH3Ma H
TpaHCIOpPTa. 3acTpaxoBaTEAHHST CEKTOP He 0e MIpdaKo 3acerHaT OT EINHAEMHOAOTHYHA
obCcTaHOBKAa OCBEH C OTA€[ MEPKHUTE, KOUTO CAEABA Aa OBbIAaT IpHAaraHUTe 3a OrpaHHYaBaHe
Ha 3apaszara. 3IpaBHOTO 3acTpaxoBaHe B CTpaHaTa HU e cAaabo pas3BUTO U ITAHAEMHATA He
mopakZla PUCK OT H3MAAIIlAaHE Ha TOAeMH O0e3IIeTeHHd 3a 3aCTpPaxOBaTeAHUd CeKTop. B
CBIIIOTO BpeMe obade KOCBEHHUTE IIIeTH 3a OpaHIna Morat na 6baar roaAeMu, 3apaail BAOILIEHOTO
(bMHAHCOBO CBCTOSHHE Ha KAWEHTHUTE Ha 3acTpaxOBaTEAHHTE [ApyKecTBa — Hali-Bede
pecTopaHTH, XOTeAH, 3aBEACHUS U IIP.

B kpag Ha M. (peBpyapu ce pa3BU BOEHHUS KOH(PAHUKT MexkAy Pyckara demeparus u
YKkpatiHa. 3acTpaxoBaTEAHUAT CEKTOP He € MPSIKO 3aCerHaT, HO OTHOBO IIpobaeMM Morat aa
OBbOAT TIOPOAEHH IOPAOU BAOIIEHOTO (PUHAHCOBO CBCTOSHHE Ha OM3HEca M HaCEACHHETO,
CA€CTBHE Ha IIOBUIIEHHUTE II€EHHM Ha TOpHBa, METaAM M [APYIHM CTOKHM C TBPrOBCKO
npeaHa3HadYeHUe.

[Maugemugra or COVID-19

[Magnemuara or COVID-19 mMoxke ma mMa BHAUM HeOAAronpHuaTeH e(@eKT BBPXY
neriHocTTa Ha lapanTa. Ilpu €XXeZHEBHOTO PETHUCTPHpPAHE Ha XHMAGOU CAydYad B CTpaHaTa,
3a00ASBaHETO HAHM HaAaraHeTO Ha KapaHTHHA Ha CAyXKHUTeAnuTe Ha [apaHTa, KakTo H
BB3MOXKHOCTTA 3a IIbAHO 3arBapsiHe (lockdown) Mozke ma HaMaan BB3MOXKHOCTTA 14
U3II'bAHABAT 3aIbAXKEHUATA CH, HAU [a g BB3IPENnarcTBa HU3lsgaa0. KM maTraTa Ha U3TOTBSHE
Ha To3u [IpocriekT ce oTumTa Cclaj B pPETHCTpHUpaHUTe OOAHM KM Ha CMBPTHUTE CAydaH
caencTBHe Ha 3aboasgBaHeTo. He ce ouyakBa yBeaAndaBaHe Ha pasMepa Ha U3MAATECHUTE IIETH B
CAEICTBHE Ha IMaHAEMHUdATa. BBIOpeKH ToBa pas3NpOCTPaHEHUETO Ha 3ab0AdBaHETO UAU
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HaAaraHETO Ha KapaHTHHA Ha KAUCHTUTE Ha SaCTanOBaTeAHO APYZKECTBO, HUCKHUAT IIPOLIEHT
OT XOpa, pasroaaraiiy c ,3€A€H CepTI/IqDI/IKaT“, npeaByua MaAKHd IIPOIIEHT Ha BAKCHUHHPAHOTO
HaCEAECHHE MOZXKE [Oa IIOBAHAE€ HEraTHBHO Ha TEXHHTE MO0XOOAHM H Ha @Hanecxa’ra nu
qDaKTI/I'-IeCKaTa MM CIOCOOHOCT Aa IoracdBaT CBOHUTE 3aABbAXKEHHA II0 3acCTpaxXxOBaTE€AHH
IIOAHUIIH C PA3CPOYECHO ITAAIIlaHE Ha IIpeEMULATA.

Boiinara B YKpariHa

He ce ouakBa ToBa CHOUTHE [a OKaxKe IIPSKO BAHUSHHE BBPXYy AedHocTTa Ha [apanTta.
BB3MOKHO € TO Ja OKayke KOCBEHO BAHSHHE IIOCPEICTBOM YBEAHYABAHETO HAa HWH(AAITUATA U
HaMaassBaHe Ha IIOKyIIaTeAHaTa CIIOCOOHOCT Ha KAMEHTUTe Ha [apaHTa — ApyXecTBa H
usugecKu AnIlA.

[TazapeH puCK

Bcuuku ThpryeMu (pMHAHCOBM HHCTPYMEHTH Ca HM3A0XKEHH Ha I1a3apeH PHUCK, KOUTO
IpeacTaBAdBa PUCKHT OT IIOBUINIABaHE HAW HaMaasgBaHe Ha TdxHaTa IladapHa CTOMHOCT B
CAECTBHE Ha OBOEIM OPOMEHU B Ia3apHUTE YCAOBUA. (PHUHAHCOBUTE UHCTPYMEHTH C€
OLIeHIBAT II0 CIIpaBeJAMBA CTOMHOCT M BCHUYKU IIPOMEHHU B IIa3apHUTE YCAOBHUL Cce OTpasaBaT
aupekTHO B OTyeTa 3a BCeOOXBATHUSA JIOXO/I.

[IpurexxkaBanute oT ['apaHTa (PUHAHCOBU HHCTPYMEHTH CE€ YIIPABAIBAT, OTYHUTAUKHU
OPOMEHMIIIMTE CE Ia3apHU yCAOBUHA. EKCIo3uIuTe KBM IIa3apeH PHUCK Ce YIpaBAdBaT B
CBHOTBETCTBUE C YTBBPAEHUTE AUMHTH, ChOOpPa3eHU C U3UCKBAHUATA Ha 3aCTPax0OBaTEAHOTO
3aKOHOJATEACTBO. 3a HaMaAsBaHe Ha Ia3apHUS PUCK APYKECTBOTO CE€ CTPEMM MAaKCHMAaAHO
na auBepcuUIlpa HHBECTUIIMHUTE B ImopTdeiira CIIpsSMO OIpeaeAeH HKOHOMHYECKH CEKTOP,
HUKOHOMHUYECKA CTPYKTYpPa UAU EMUTEHT.

3a mepuoga OT cb3gaBaHe Ha [apaHTa [0 marara Ha H3TOTBIHE Ha HACTOAIIUS
[IpocnekT, mIpeABUA XapakTepa, CTPyKTypara M obemMa Ha WHBECTHUIIUHUTE, HE € IIPeIleHEeHO
KaTo HEOOXOAUMO U IEAECHOOPA3HO U3BBHPIIIBAHETO HA XEKUPAHe Ha PUCKA.

3a u3bArBaHe Ha PHUCKAa OT KOHIIEHTpAaIlusd, ['apaHTa ce CTPEMH [ia Clia3Ba 3aA0XKEHUTE
OTpaHHYEHHUd 3a MHBECTHpPAaHE Ha 3aCTPaxXOBATEAHUTE PE3EPBH.

BaayTteH puck
FapaHTBT € U3A0KEH Ha BaAyTE€H PUCK IIPU CKAIOYBAHETO Ha CAEAKH B UyKJeCTpaHHAa

BaayTa. C I1eA MUHUMHU3UPAHE HA BAAYTHHS PUCK, TOH CAeIU MAPUYHUTE TIOTOIH, KOUTO HE ca
B ObArapcku aeBa. [loanTHKaTa mo yIpaBA€HHE Ha BAAYTHUS PHCK € Ja HE Ce H3BBHPIIBAT
3HAYUTEAHHU OIIEpAIliH U [1a He Ce MOIbPKAT OTBOPEHH IIO3UIIMHM B UyXKIECTPAHHA BaAyTa,
pas3AudHa OT A€Ba, MOPaaUd KOETO U HETHUTE BAAYTHUTE KYyPCOBH PA3AUKU Ca HE3ZHAUYUTEAHU.
Hpe3 HU3MHHaAaTa roguHa IIPOMEHHUTE BBB BAAYTHHUTE KYpPCOBE Ca 6I/IAI/I HE3HAYUTEAHHU U B
I0A3a Ha IPYZKECTBOTO.

AUXBEH PUCK
FapaHTBT HeE H3MNOA3BA KpeauTHO (PHUHAHCHUpaHE 3a OeHHOCTTa CH, IIOpagu KOETO

IIacCHBUTE My He Cca H3AOXKEHH Ha AUXBEH PUCK. [lefHOCTHTE [0 yIIpaBACHHUE Ha PHCKa HMaT 3a
LIEA OIITHMU3UPAHETO Ha HETHHS HOXOA OT AHUXBHU IIPU AAJICHU ITa3apHU AUXBEHU PaBHHUILA B
CBOTBETCTBHE C OH3HEC CTpaTermuTe Ha OPyKECTBOTO. llpolienypuTe MO yOpaBAcHHE HAa
AVXBEHUS PUCK Ce TIPHUAATAT OT TAE/HA TOYKA HA YYBCTBUTEAHOCTTA HA APYKECTBOTO CIIPSIMO
IPOMEHU B AUXBEHHUTE paBHHULIA. [JeHCTBUTEAHUAT €(EeKT 3aBHCH OT MHOKECTBO (PAKTOPH,
KOUTO BKAIOYBAT IIPOMEHUTE B AUXBEHHS IIPOLIEHT, MOPOAECHHU OT YYyBCTBUTEAHOCTTA CIIPAMO
Pa3AMYHUTE IEPHUOIN UAU BaAyTH.

QCHOBH PHUCK

OCHOBHHAT IIEHOBU PHCK, Ha KOUTO € M3A0XKeH ['apaHTa, € CBhp3aH C MHBECTUIIHHUTE B
KalluTarOBY LIeHHM KHMKa. CrpaBemamBaTta CTOMHOCT Ha Te3HW (PUHAHCOBH HHCTPYMEHTH Ce
BAHMsIe OT IIPOMEHH B IIa3apHHUTE pPaBHUIIA Ha CHOTBETHHUTE LIEHHH KHMXKa, KOETO OT CBOH
cTpaHa pedAeKTHPA BBPXY AOXOOHOCTTA Ha APYKECTBOTO. AHAAHZBT HA YyBCTBHUTEAHOCTTA CE
OCHOBaBa Ha aHaAHW3 Ha AHEBHOTO M TOAHWIIHO CTaHAAPTHO OTKAOHEHHE Ha APYKECTBOTO,
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CBIIOCTaBEH C JHEBHOTO U TOAUIIHO CTAHOAPTHO OTKAOHEHHE Ha JOXOAHOCTTA HAa MHBECTUIIUSI
B OCHOBHU4 00pcoB mHaekc SOFIX.

KpeauTeH puck

[Ipu yrpaBAeHHE Ha KPEeIUTHUS PUCK ['apanTa HabAromaBa pUCKaA OT HEUIITbAHEHHE Ha
aHTaXXUMEHTH OT CTPaHa Ha KOHTPATEHTH IIPU OMEpPAIMu C (PUHAHCOBU HHCTPYMEHTH. [Ipu
HaOAIOIEHWETO HA PHUCKOBAaTa €EKCIIO3UIlHS Ce OTYHUTAT KoAebaHudTa B CIpaBelauBaTa
cToMHOCT Ha (PUHAHCOBUTE HHCTPYMEHTHU. [apaHTBT OCBIIECTBABA VIIPABAEHHETO Ha PHCKA
KaTo oIlepupa caMO C KOHTPATEHTH, IPUTERABAIIM BUCOK KPEAUTEH PEUTHHT U KOTATO €
HeOoOXOMHMMO HU3KMCKBA 00e3IeYeH s .

Wzaaranero Ha apanTa Ha KpPeaUTEH PHUCK € OTPAHHYEHO 10 pasMepa Ha GasaHcoBaTa
CTOMHOCT Ha (PUHAHCOBUTE aKTHUBH, NPHU3HATH KBM AaTaTa Ha oTdeTa. KpeauTHUAT PUCK
OTHOCHO TIapy U IMapUYHU €KBUBAAEHTHU CE CYMTA 34 HECHIIECTBEH, Thil KATO KOHTPATEHTUTE
ca 6aHKkM c mobpa peryTaliis U BUCOKA BBHIITHA OIleHKA Ha KPEAUTHUS PEUTHHT.

AVKBUIEH PUCK

FapaHTBT caenBa 3aObAXKEHHATA 34 AMKBHAHOCT IIPOM3THYAIM OT AckcTBaliarta
HOpMaTuBHaA ypenba. C 1iea m30ArBaHe Ha AMKBUIHH IIPOOAEMH Ce H3BBPIIBA KOHTPOA H
OlleHKa Ha AMKBHAHOCTTA M IapHUYHUTE IIOTOIlM Ha [apaHTa, KaTo ce IpeanpueMaTrT U
aKTHUBHU AeHCTBUS KaTo IIOAABPKAaHE Ha KPAaTKOCPOYHH AECMO3UTH A0 3 Mecela.

Bvpxy aumkBuaHOCTTA Ha [apaHTa ce WU3BBPIIBA eXeOHEBHO HaOAIOJIEeHHEe Ha
HU3XOMAIINTE U BXOASIIN TAPUYHU ITOTOIM Ha MecedHa 06asa. [Ipu KoHCcTaTupaHe HA AUKBUIHHA
npobAaeMH € u3rpafeHa IIpolleaypa [0 yBeAOMsSBaHE Ha 3aWHTEPECOBAHUTE AHIA - AHIIETO
OTTOBOPHO 3a yIIPaBA€HHETO Ha pHUCKa U YIpaBuTeAHUs cbBeT. OT 3arouBaHe Ha AeHHocCTTa
Ha 3A[ ,Apmeerr” He € OTYETE€H HEJOCTUT Ha AMKBHIHU CPEACTBa HAW 3aTpPyLHEHUS IIPU
IIOKpUBaHE Ha 3aabaXkeHHdaTa My. [Ipe3 mammHasata 2021 r. He € OTYETEHO BAOIIIaBaHE B
yIIpaBA€EHUETO Ha HapuuHuTe My norounu. [Ipe3 mepuoma apanTa He € IIoA3BaA BBHIIHU
M3TOYHUIIM 3a OCUTypsSBaHe Ha AUKBHIHH CPELNCTBA, KATO € U3IIbAHSIBAAO CBOUTE TEKYIIH
33 TbAXKEHUS B CPOK.

3.4. Hngpopmayus 3a 3acmpaxosamens

»3aCTPaxX0OBaTEAHO aKIIMOHEPHO ApyzKecTBO Apmeell” Al e yupeneHo mpe3 1996 r. B
Perry6anka Brarapusa ¢ pemnrenne Ha CouiicKy rpaacKku b 1o pupMeHo neao Ne 6148 /1996
r. [IpyxkectBoTo e Bnucano B TPPIOAHII kbM AreHituara 1o BrnucBanusTa ¢ EMK 121076907.
CemaauIineTo U aapechT Ha ynpaBaeHHe Ha [pyxkectBoto ca B rp. Codwuga, ya. ,Credan
Kapamxka“ Ne 2. EaekTpoHHa crpanHuna Ha ['apanra: www.armeec.bg. (Madopmamnuara or
€AeKTPOHHAaTa CTpaHHIla Ha 3acTpaxoBaTeAs He € JacT oT IIpocrekTa, oCBEH akKo HU3PUYHO He
€ II0OCOYeHO, Ye € YacT, IIOCPEACTBOM IIperrparka). UAeHTH(PUKAITMOHHUST KO Ha IIpaBHUA
cybekt (UKIIC) - LEI kox Ha ,3A Apmeerr” e 549300YJS8EYSOGWKSN48. Teaedonu 3za
KOHTakKT: + 359 700 1 3939, + 359 88 792 24 44.

C PazpenreHue 3a U3BBPIIBaHE Ha 3acTpaxoBaresHa AedHoct Ne 7 ot 15 roHH 1998 1.,
u3nazeHo oT HammmoHasHHA CBBET IO 3acTpaxoBaHe, ,,3A/l Apmeelr” A/l moaydaBa IIpaBOTO 1A
HU3BBPIIBA 3aCTpaxoBaTeAHA AEHHOCT B 06AacTTa Ha OOIIIOTO 3acTpaxoBaHe. HanMeHOBaHMETO
Ha II0OCA€THOTO He e HpoMeHsHO. OCHOBHHAT IIpeaMeT Ha medHocT Ha ,3A Apmeert” Al e:
3acTpaxoBaTeAHa U IIpe3acTpaxoBaTeAHa naedHocT. [pyKecTBOTO € C HeorpaHUYeH CPOK Ha
CBIIIECTBYBaHe.

~IA Apmeerr” Al mMa OPUCBOEH PEUTHHT OT ATEHIIMS 3a KpeauTeH pedTuHr All
(BAKP). BAKP e u3igao yacTHa KOMIIaHUS, yIpeaeHa KaTo aKIIHOHEPHO APYyzKeCcTBo IIpe3 2002
r. AreHIus 3a KpeauTeH peHTHHT A/l e perucrpupaHa o cmucbaa Ha Peraament (EO) No
1060/2009 ma EBpomneiickua IlapaamenT m Ha ChbBeTa OTHOCHO AreHIIMUTE 3a KPEIUTEH
PEHTHHT KaTo areHIudATa € IrbpBaTa ObATapCcKa € TpeTaTa ITBAHOIIpaBHA PEHTHHIOBa
areHIus, perucrpupaHa B Espomeiickuga Cwio3 (https://www.esma.europa.eu/page/List-
registered-and-certified-CRAs). BAKP e chnenmaamsupaHa B H3rOTBsSHE Ha pedTHHTH Ha
(pHHAHCOBH HMHCTHUTYLHH, B T.4. OaHKH, 3aCTPaXOBaTEAHU APYKECTBA, AU3WHIOBY KOMIIAHUH,
TIIEHCUOHHO-OCUTYPUTEAHU [OPYKEeCTBa UM [APYTrd, KAaKTO M Ha OOAWrallMoOHHU €MHCHUH Ha
nyOAMYHY M 9YaCTHU €eMUTeHTH. [lefHOCTTa Ha areHIIUsSTa BKAIOYBA M U3TOTBAHE Ha aHAaAW3 3a
KPEeIUTOCIIOCOOHOCTTA H OIpedeAdHe Ha KpeIUTeH pPeHTHHr Ha OOIIMHH, a CBUI0 U Ha
OBbArapcKH OpyKecTBa B Hal-pasHoOOpas3HU 00AaCTH — THPrOBHs, IIPOU3BOACTBO, YCAYTH,

88


https://www.esma.europa.eu/page/List-registered-and-certified-CRAs
https://www.esma.europa.eu/page/List-registered-and-certified-CRAs

»BOAKAH EHJI CHH IIPOII'bPTHUC* AIICHIL IIpocnekT

eHepreTHKa, CTPOUTEACTBO M ap. [Ipm mocaemHO pasraekigaHe Ha pedTHHra Ha [apanTta,
cbcTosino ce Ha 09.09.2021 r. uyaeHoBere Ha PeditunroBus Komurer kvm BAKP ca Bieau
pellieHue 3a MOBUIIEHUE Ha NIpUChAcHUuTe Ha ,,3A Apmeelr“ A/l pe’THHTU, KAKTO CA€IBA:

¢ IBATOCPOYEH PEHTHUHT Ha CIIOCOOHOCT 3a H3MAAlllaHe Ha UCKoBe: oT BB+ Ha BBB-;

* I'BATOCPOYEH PEeHTUHT II0 HallMOHaAHAa ckaaa: oT A- (BG) ua A (BG);

U OPOMEHAT IIEPCIEKTHBAaTa II0 TAX OT IIOAOKUTEeAHA® Ha ,cTabuAHA“, C KOETO H3passaBaT
CTaHOBHUIIETO CH 3a 3aTBBLPIAEHH B IIEPHOZA Ha IIPETAEN IIOAOKHUTEAHH H3MEHEHUd B
IOCTUTHATHUTE PE3yATaTH OT 3acTpaxoBaTeAHA MOeHHOCT U CTPYKTypa Ha mnoptdedira u
OLIEHABAT IIOAOKHUTEAHO MHOIBPKAHUTE B MOCACOHUTE YETHUPU TOAWHH ITO3UTHBHU IIPOMEHU
IO TIOBEYETO OT HAOAIOMAaBAHUTE TIIOKA3aTEAH, BAHUSMEIN BBPXy PpeHTHHTrOBaTa OIlEeHKa
(https://www.bcra-bg.com/bg/ratings /armeec-rating)

~IAL Apmeerr” ALl oTroBaps Ha M3UCKBAHETO 3a HUBO HA KPEAUTEH PEHTHHT, IPUCHIACH
Ha 3acTpaxoBaTeAd, Ha CTEIeH Ha KPeOUTHO KadecTBO, €EKBUBAAEGHTHA Ha cTelneH 3 (Tperta),
oIpeseAeHa CBLAACHO IIPHAOXKEHHeTOo Ha Peraament 3a mambaHeHue (EC) Ne 2016/1800 nHa
Komucuara or 11 oktomBpu 2016 1. 3a omnpeaessHe Ha TeXHUYECKH CTaHAAPTU 3a
H3II’'bAHEHUE OTHOCHO pPa3NpeeAdHEeTO Ha KPEAWTHUTE OIEHKUW Ha areHIIUUTE 3a BBHIITHA
KpeauTHAa OIleHKA 10 OOEKTUBHA CKaAa Ha CTEIeHUTE Ha KPEIUTHO KAa4eCTBO B CHOTBETCTBHUE
¢ NupekruBa 2009/138/EO na EBpomneiickuga napaamesT u Ha CvBera (OB, L 275/19 ot 12
okTOMBpH 2016 r.).

Caen kpad Ha HocCAemHUS (PUMHAHCOB IIEPUOL OO0 AaTara Ha Hacrodlwms [Ipocmekr, Ha
EmMuteHnTa He ca u3BecTHH 00saBeHu oT ,3A/ Apmeerr” Al CBIIECTBEHUTE MPOMEHH B
CTPYKTypaTa Ha 3aeMaHe Ha cpeacTBa U (puHAHCHpaHe Ha [apaHTa HWAHM BBB BB3MOXKHA
Obaeiia mpoMsHa B obu4yaiiHOTO My (puHaHcHpaHe. Hama crnemucgpuyHu CHOUTHA, KOUTO B
3HAYHUTEAHA CTEIlEH [a HMaT OTHOIIEHHE KbBM OIleHKATa Ha IIAATEXOCIIOCOOHOCTTa Ha
3acTpaxoBaTeAd, TapaHTHUpAall] HacTosdlaTa eMucus obauranmu. KbM MoMeHTa Ha ChCTaBsSHE
Ha TIPOCIIEKTa HIMa 3aBeleHW HCKOBU MOAOM 3a OTKpHUBaHeE Ha MIPOU3BOACTBO IIO
HECHCTOSATEAHOCT 3a ,3Al Apmeerr” AZ.

3.5. IIpeaned Ha cmonaHckama detiHocm

JpyzKecTBOTO 3acTpaxoBa M IIpe3acTpaxoBa II0 CA€OHUTE BHOBE 3aCTPaxXOBKH:
3acTpaxoBKa ,3A0M0AyKa”; 3acTpaxoBKa Ha CYXOITPTHH NPEBO3HU CcpeacTBa 0e3 peAcoBHU
HPEBO3HU CPEACTBA; 3acTpaxoBKa Ha IIAABATEAHH CBHAOBE; 3acTpaxOBKa Ha TOBAapHU II0 BpeMe
Ha mpeBo3; 3acTpaxoBka ,lloxap” u ,llpupomau OenctBus”’; 3actpaxoBka llletu Ha
UMyIIecTBO”; 3acTpaxoBKa ,[pakgaHCKa OTTOBOPHOCT', CBBp3aHA C IIPUTEKABAHETO U
noa3BaHeTo Ha MIIC; 3actpaxoBka ,,O0I1a rpaxkaaHcKa OTTOBOPHOCT”; 3acTpaxoBKa ,IloMorir
Opu II'bTyBaHe”; 3acTpaxoBKa Ha AeTaTeAHM araparTd; 3acTpaxoBkKa ,[paxkmaHcka
OTTOBOPHOCT", CBBbpP3aHa C IIpUTEXKaBaHEe M H3M0A3BAHE Ha AETATEAHU anapaTH; 3acTpaxoBKa
Ha KpeauTH; 3acTpaxoBKa ,3aboagBaHe”; 3acTpaxoBKa Ha PEACOBH IIPEBO3HH CPENCTBA,;
3acTpaxoBKa ,[pazkgaHCKa OTTOBOPHOCT”, CBBp3aHa C IIPUTEXKaBaHETO K IIOA3BaHETO Ha
TIAABaTEAHU CBHAO0BeE; 3acTpaxoBKa Ha rapaHIldi; 3acTpaxoBKa HA pa3HU (PUHAHCOBU 3aryOH;
3acTpaxoBKa Ha IIpaBHH Pa3HOCKHU (IpaBHa 3aiura). [Jpy>KecTBOTO HEe MOXKe Aa H3BBLPIIBa
3aCTPaxoBKH IIO KUBOT.

B cdepara Ha 0010TO 3acTpaxoBaHe B BpArapus B Kpas Ha TPETOTO TPHUMecedHne Ha
2021 r. ,3Al Apmeerr” A/l e Ha meTO MACTO C HazapeH A oT 8.19 % Ha 6a3a oblIug npeMueH
IIPUXOLI.

[Tpes Tperoro Tpumeceurme Ha 2021 r. crpykTypara Ha noprdeisa Ha [apanta
IpPOaBAYKABA A € JOMHHHpaHa OoT ABTOMOOHMAHOTO 3acTpaxoBaHe. 3acTpaxoBkaTta Kacko Ha
MIIC e crpykTypoompeneadnara ANHAS 0u3Hec. CTparerudara Ha 3acTpaxoBaTeas ce 3alia3Ba
B TpuromuinHug mepuon 2021 r. - 2023 r., kato 3a 2021 roguHa meata Oe 3amasBaHe Ha
ObpBa Ma3apHa IIO3UIMd U pa3BUTHE HA OM3HEC AMHHUATA C PBCT OT 1.6 % (2 MHA. AB.) Ha
Ha4YHCAEHUTE IIPEMHH, CIIPAMO H3ITbaHeHHeTOo 3a 2020 r.

[Mpomasxbure Ha noammy Kacko wa MIIC mpe3 Tperoro Tpumeceume Ha 2021 .
BBb3au3aT Ha 101 416 xua. aB. [Ipu 3an1a3BaHe Ha TEMIIOBETE IIPE3 IIOCAEHOTO TPHUMECEYHE Ha
2021 r. ce ouakBa OO [IPEeMHEH IIPHUXOX Oa HAAXBBPAM oTdeTeHHd mpe3 2020 r. mo
IOKa3aTeAsl 3alucaHa [IPeEMHsI, KaTO OTHOCUTEAHUAT MOSIA CIPsAMO OOIus Opuxona € 62%.
3actpaxoBka ['paxkmancka orroBopHocT (['O), cBbp3aHa C IIPUTEKABAHETO U U3IIOA3BAHETO HA
MIIC, c pasmep 34 755 Xma. AB. IIpEMHEH IIPHUXOZ 3aeMa BTOPO MSCTO B IoprTdelira Ha
Fapanta. OTHOCHUTEAHUAT AdA Ha 3acTpaxoBKarta € 21 % u ce 3amasBa ODpUOAU3UTEAHO PaBEH

89


https://www.bcra-bg.com/bg/ratings/armeec-rating

»BOAKAH EHJI CHH IIPOII'bPTHUC* AIICHIL IIpocnekT

Ha HuHBoTO oT 2020 r. Caen OT4YETEHOTO HaMaA€HHE Ha IIEHUTE II0 3acTpaxoBKaTa Ha
KOHKYPEeHTHH Ha [apaHTa 3acTpaxoBaTeAl M KaTO CAEICTBHE — HaMaAeH obeM Ha CKAIOYEHH
noaur oT 3AIl ,ApMmeert” mmpe3 mpeaxonHu nepuonu, npe3 2021 r. u 2022 r. ce ogakBa caab
PBCT B 00IIMA pa3Mep Ha HPEMUHHUS IIPUXOI.

BactpaxoBka [lomonr mpu meTyBaHe ¢ mpuxon 902 xua. AB. € Hal-3acerHarara OT
aHAeMHdaTa, CBBp3aHa C paslpocTpaHeHHeTo Ha Bupyca COVID-19, mopaau Koaarica Ha
TYPHUCTHYECKUSAT CEKTOP. 3acTpaxoBKara peasusupa 63% crnan npes 2020 r. copamo 2019 r.,
KaTo OeAbpT U B noprdeiiaa Ha I'apanra maga ot 2.5% npes3 2019 r. Ha 1% npe3z 2020 r. B
Kpad Ha TperoTo Tpumeceunero Ha 2021 r. measT ¥ Beue e 0.5% or OpyTHHUA IpeMHUEH
TIPUXOLI.

Yupenureanuar axt (YcraBbr) Ha ,3A0 Apmeerr A/l mMoxke ma Obae HaMepeH B
TBPTOBCKUS PETUCTHP IIPH ATEHIINA 10 BIOUCBAHUSTA Ha agpec: www.brra.bg.

OcBeH IpoabAXKaBAaIlOTO BB3AEHCTBHE Ha IaHAeMHATa oT KopoHaBupyc COVID-19 u
Ha BoMHara B YKpaliHa BBPXy UKOHOMHYECKUST U COLIHAACH JKHUBOT, CA€[ IIyOAMKYyBaHETO Ha
onuTHpaHus (pPUHAHCOB oTdeT Ha ,3A Apmeerr® Al 3a 2020 r. He e HaACTBIIBara Apyra
HebAaronprgTHa IIpOMIHAa B IIEPCIIEKTUBUTE Ha HETO U HEroBaTa rpymna.

Jpy>KecTBOTO IpeACTaBd TEKYIIIO0 CBOUTE CIIPABKH M MECEYHM OTUETH B CHOTBETCTBUE C
usnckBaHugara Ha Hapemba Ne 53 or 23.12.2016 r. 3a M3UCKBaHUATA KBM OTYETHOCTTA,
OlleHKaTa Ha AaKTHUBUTE M IIaCHBUTE M 00pa3yBaHETO Ha TEXHUYECKHUTE pPEe3epPBH HAa
3acTpaxoBaTeAUTe, [IPe3acTPaxoBaTeANTe U rapaHiuoHHua oua. KeMm garara Ha M3rOTBAHE
Ha To3u lIpocmekT, mocAaegHUS IIyOAMKyBaH (PUHAHCOB OTYET € TEXHUYECKH OTYeT KBM
31.12.2021 r. Cemmre MoraT ga ObAAT OTKPUTH B EACKTPOHHHS PETHCTHP KU KapToTeKa
noaabpKaHU oT K®H, B paszmea 3acTpaxoBaTeau u Ipe3acTpaxOBaTEAU:
http://212.122.187.59 /public/index.php?lang=bg .

3.6. OpeaHu3ayuoHHa cmpyKkmypa

FapanTa e gact ot rpymnata Ha ,Xumumiopt” Al
LUKB I'pyn“ EA mpurexaBa npako 80.99% ot akuuure Ha ,3A0 Apmeer” All, a
eTHOAWYEH cOOCTBeHUK Ha Kamutasa Ha LIIKB I'pyn“ EAl e ,Xumumnopt” AL
SXumummopt” Al mpurexkaBa Opsako 9.74 % or raacoBeTe B 0OOLIOTO ChOpaHue Ha

lapanTa.

Sumumiopt” AL, EMK 000627519, cec cemaaniie 1 anpec Ha ynpaBaeHue rp. Codug,
p-H Cpenen, ya. Credan Kapamka No 2 e IOpUANYIECKOTO AWIIE, KOETO YIIpasKHSIBA HEIPAK

KOHTPOA BBPXy ['apaHTa.

SXuMuMITOPT” AJl e IyOAmYHO OPYKeCTBO, YHUTO aKIIUHU ce ThpryBar Ha BDB.
[lo moAy ca MOCOYEHH IIPEKHUTE HWHBECTHIIMHUTE B MIBIIEPHU [ApyXKecTBa Ha

SXuvumnopt” AL keMm 31.12.2021 1. :

HsinoBO yuyacTHE
HMe Ha A'BIIEPHOTO IMPEANIPHSTHE OCHOBHa AeHHOCT xbm 31.12.2021 r.
(%)

KB I'pynn EA] PHHaHCOB CEKTOP 100.00
3bpHeHu xpanu Bearapus AL ITpoH3BOACTBO U THPIOBHA 63.65
Brarepuan Evpyeiis I'pyn EAZL Bw3ayiien TpaHcnopT 100.00
Brarapcka Kopabua Komnanusa EAJ] MopckH U pedeH TPaHCHOPT 100.00
llenTpaana KooneparusHa Banka A/l PHUHAHCOB CEKTOP 8.24
Cooprer Komnaekc Bapua A/l HeaBusKUMH UMOTH 65.00
[IpoyuBane u nobus Ha HedT 1 ra3 Al ITpou3BOACTBO U THPrOBHUSL 13.84
[Tpucranume Aecnopt AL MopckH U pedeH TPaHCHOPT 99.00
3AI Apmeery PUHAHCOB CEKTOP 9.74
Byaxumekc 'M6X ITpoH3BOACTBO U THPIOBHA 100.00
Enepronpoext AL WH>XeHepeH CEKTop 98.69
Tpauc Uuteprap EAL TpaxcnopT 100.00
Hanmonaana crokoBa 6opca AL ITpou3BOACTBO U THPrOBHUSL 67.00
TH AL ITpou3BOACTBO U THPrOBHUSL 87.67
XI'X Koncyat OO/ Ycayru 59.34
[Tpaiim Aera Koucyar EOO Ycayru 100.00
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Hamounukx: MesxouHeH HeodumupaH ¢uHaHcoge omuem  Ha ,Xumumnopm” A/l 3a mpemomo
mpumeceuue Ha 2021 a.

Nudopmalng 3a MeXIUHHUTE W OAUTHPAHUTE TOOHIIHK (PUHAHCOBH OTYETH ca
nyOAUKyBaHHU Ha caifita Ha  KOPIOPATUBHUAT caliT Ha Xumumiopr'  All
(https://www.chimimport.bg), Ha cafita Ha peryaupaHus nazap, Ha KOUTO ce TbpryBaT
akmuure My (https://www.bse-sofia.bg) u Ha catita Ha peryaaTopHud opraH — Komwucuda 3a
¢duHaHcoB Haazop (https://www.fsc.bg).

3.7. HHpopmayus 3a meHOeHyuume

He e n3BecTHa 3HaunTeAHA HeOAAroIpUATHA IPOMIHA B MEPCIEKTUBUTE Ha ['apaHTa OT
[Jarata Ha HETOBUTE IIOCAETHO MyOAMKYBaHHU OJUTUPAHHU (PHHAHCOBU OTYETH.

Hsawma 3HaunTeaHa npoMaHa BB (DUHAHCOBOTO CHCTOSHHE Ha rpymnara Ha ['apanta, ot
[JaTaTa Ha HeTOBHUTE IIOCAEIHO IyOAMKYBaHU (puHAHCOBHU oTdeTH (31.12.2020 r.) mo mataTa Ha
IIpocniekra.

[Mannemuara or COVID-19, o6xBaHara IIeAWs CBAT, BKAIOYHUTEAHO W Bbarapusd, okasza
edpeKT BBPXy nepcreKTuBuTe Ha 3AJ] ,ApMeelr’, KakTo 3a TeKyllara (ppHaHCOBa roArHA, TaKa
U 3a cAeaBamiaTa. MepKuTe 3a IIPOTHBOAEHCTBHE B CTpaHaTa, MOCTENEHHO OTHAaaaT, HO Te
BeUe oOKasaxa HeOAATOTIPUSTHO HKOHOMHYECKO OTPasKEHHE 34 CTOIIaHCKHUTE CyOeKTH B
IIOBEYETO OTPaCAU. PBKOBOACTBOTO HE MOXKe IIOHACTOLINEM [a IIPOTHO3HUpPA KOAKO
OPOABAXKUTEAHA IIe Ob/e MaHAEeMUATa U KOAKO CEPHUO3HH Ile OBhOaT MOCAEACTBULATA OT HeEd
BBPXy uKoHOMUKaTa u 3A ,Apmeerlr”.

PeaaucTuunure ouakBanHug 3a 2022 r. ca 3a A€KO yBeAMUYeHHE Ha HHUBOTO Ha
OpeMUPHNA OPUXOL, CHpsSMO peaausupaHud mpe3 2021 r. OyakBaHUATa 32 UKOHOMUYECKO
BB3CTAHOBSBAHE BEPOSITHO HAMA Oa CE U3II'BAHAT, IIOPalM 3HAYHUTEAHHS HMH(AAIIMOHEH IIIOK
OT IIOCAEIHUTE Mecelld. HermpoMeHeHH 3a PBPKOBOACTBOTO OCTaBaT 1IEANTE Ha KOMIIAHUATA BBHB
BPB3Ka C KAlTUTAAOBUTE HU3UCKBAHUS [0 PeETyAallusarTa ,llaaTexXoCrocobHoCT 24, a UMEHHO aa
Ce MIpaBH IO MPEIH3€eH ToA00P Ha KAUEHTH, A Ce U30ArBaT PUCKOBU TaKHWBa, CTPEMEXK A CE
yBeAWdaBa [OeABT HA KOMIIAHUATA B IMIEUYEAUBIIINTE AWHHUH OW3HEC, KATO He ce IybdaT Bede
3aBOIOBAHU [a3apHU ITO3UITUH.

OcHoBHUA (POKYC Ha PBHKOBOACTBOTO 3a AWUTHUTAAU3AlNd, crapTupaa mnpe3 2020 r. BBB
BpPB3Ka C AUCTAHIIMOHHATa paboTa B yCAOBHUATA Ha CHAHA KOHKYPEHIIUA Ce OdaKBa [aa
npomeaku u mpe3 2022 r., ype3 BBBEXIAHE Ha MOBede on-line ycayru, momoOpaBanHe
OBp3uHaTa Ha 00CAyKBaHE Ha KAUEHTHUTE IIIe CIIOCOOCTBA B TOASMA CTEIIEH 3a OBUIlIaBaHe Ha
KAMEHTCKATa VIOOBAECTBOPEHOCT HpU o00paboTkaTa U [AAlllaHETO Ha Oo0e3leTeHudaTa |
yCKOpsiBaHe Ha Ipolleca Ha wuHoBamuu. Ha ,3A/ Apmeeny® A/l He ca H3BECTHU [OpPYTU
TEeHAEHIIUN, KoAeOaHMsda, M3UCKBAHUsA, aHTaXKHUMEHTU HAM CBOUTHSA, KOUTO [a Ce OodakKBa aa
OKaxkKaT 3Ha4YHUTeAeH e(PeKT BBPXy MEePCIeKTUBUTE Ha APYKECTBOTO 3a TeKyllaTa (pHHAaHCOBA
roaguHa

Ha ,3AI0 Apwmeern® A/l He ca H3BECTHH TEHIAEHIINH, KoAeOaHWHA, U3UCKBaHUS,
AHTaXXUMEHTH HAU CBLOUTHUS, KOHUTO M4 Ce OYaKBa [a OKaXKkaT 3HAYUTEAeH e(eKT BBPXY
IIPOEKTUTE Ha APYKECTBOTO B KPATKOCPOUYEH IIAAH.

3.8. IIpoeroszHu neuanbu
FapaHTHT He TIpeicTaBsa IIPOTHO3U 3a Iedasbure.

3.9. AdmuHucmpamugHu, ynpasumenHu U HA030pHU OP2aHU

SIAIl Apmeerr” Al uMma AByCTeIeHHAa CHCTeMa Ha yIIpaBAeHUeE, BKAouBala HamzopeH
cbBeT B cCbCcTaB:  Xumumnopt‘ A, EWK 000627519 - mnpencemares, ,lleHTpasHna
koortepatTuBHa 6anka“ A/l, EVIKK 831447150 u mpod. n-p UBauka [JaneBa latimapmxueBa -
He3aBUCUM YA€EH.

[To-moAy e mpencTaBeHO KpaTKO OIMCaHMe Ha KBaAW(UKAIUHUTE U IIPOPeCHOHaAAHUS
OIIUT Ha YAeHoBeTe Ha HanzopHuga ceBeT Ha [pyKecTBOTO.

SXumuMmnopt“ Al e [peacenarea Ha HC Ha ,3A Apmeerr” AZL

Busnec anpec: rp. Codug, ya. ,Crecpan Kapamxka” No 2

OcHoBHUTe AeHHOCTH, U3BBPIIBAHU U3BBH ['apanTa, KoraTo ChIUTE ca 3HAUYUTEAHU II0
OoTHoLIeHWe Ha Hero:  XumuMmnopr” A/l e enHoAWYeH COOCTBEHUK Ha KamuTasa Ha
MaxkoputrapHua axiuoHep KB I'pyn” EAJl u 4pe3 Hero KOCBEHO KOHTpoaupa [apanra.
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SXAMUMIIOPT” A/l € IyOAWYHO APY?KECTBO, KOETO MPHUTEXKABa Peaulla TBIIEPHU APYKECTBA,
YacT OT KOUTO IIOA3BAT 3aCTpPaxOBaTeAHUTE IIPOAYKTH U ycayru Ha A/l ,Apmeerr”.

»,LleHTpaaHa KoorneparuBHa 6auka“ A/l - yaex Ha HC ua ,3Al Apmeert” AL

Busnec anpec: rp. Codusg, 0ya. ,llapurpancko mmoce” No87

OcHOBHHUTE NEeHHOCTH, U3BBPIIBAHH U3BBH ['apaHTa, KOraTo CHIIUTE ca 3HAYUTEAHHU I10
OTHOIIIeHHe Ha Hero: lleHTpasHa KoomnepaTuBHa O6aHKa” A/l CBIIO € OBIIEPHO APYKECTBO HA
MazkoputapHus akiuoHep ,IIKB I'pyn” EA/l u upe3 Hero Ha ,XuMmuMiiopt” AZ.

[Ipod. n-p Banka [daneBa lNafimapmxueBa — He3aBucuM dyaeH Ha HC Ha ,3Al Apmeerr”
Al

Busnec anpec: rp. Codug, ya. ,Crecpan Kapamxka” No 2

[Ipod. n-p MBanka [JaneBa lafimapaxueBa He HU3BLPIIBA AeHHOCTH M3BBH [apanTta,
KOUTO Ca 3HAYUTEAHHU 10 OTHOIIEHNEe Ha HEero.

YrpaBuTeAHUST chBeT Ha ,3A Apmeerr“ A/l e B cbCcTaB:

BaaenTun CaaBoB [umoB, AaekcaHabp dumutpoB KepeszoB, 'aann HMBanoB lopues,
Huana HukoanoBa MamneBa, KoHcrautun CroitueB BeaeB, Mupoawb I[landeB MBanoB, Bacsa
[TerpoBa KokunoBa-MoanroBa, MuaeH KpuueB KbHUEB.

[To-moAy ca TipemcTaBeHH OM3HEC aApeCcUTe Ha YAEHOBETE Ha YIIPaBUTEAHHS CHBET HA
JpyXecTBOTO, KAKTO U HMHGOPMAIlHS 32 OCHOBHUTE AeHHOCTH, U3BBPIIBAHU OT TAX HU3BBH
3acrpaxoBareAsi, KOTaTO CBIIHUTE Ca 3HAYUTEAHH 10 OTHOIIIEHHE HA HETO.

Mupoarob ITangyeB BaHoB - uaeH Ha YC u npeacraBagaBai ,3AL Apmeerr” AL

Busnec anpec: rp. Codug, ya. ,Crecpan Kapamxka” No 2

Mupoao6 IBaHOB € 4YA€H Ha YIIpPaBUTEAHHS CHBeT Ha ,XuMumnopt’ A/l, eqHOAWYEH
COOCTBEHUK Ha KalnuTaaa Ha MaxkopurapHus akuumoHep ,LIKB I'pyn” EAJl, kaTo 4pe3 Hero
KOCBEHO KOHTpoaupa ['apanta. ,Xumumnopt” A/l e myOAMYHO APYKECTBO, KOETO IIPUTEKABA
peauiia qbIIEPHU APYKECTBA, YacT OT KOUTO IIOA3BAT 3aCTPAXOBATEAHUTE HPOAYKTH U YCAYTH
Ha 3A/ ,Apmeerr”.

Huana HukoaoBa MaHeBa - uaeH Ha YC u npencraBagsarnt ,3A/ Apmeert” AL

Busuec anpec: rp. Codus, ya. ,,Credpan Kapamxa” No 2

duana ManHeBa He U3BBPIIBaA AeMHOCTH U3BBH [lapaHTa, KOUTO ca 3HAYUTEAHU II0
OTHOIIIEHHE HAa HETo.

Koucrantun CroiiueB BeaeB - uaeH Ha YC u npeacraBagBai ,3A0 Apmeerr” AL

Busuec anpec: rp. Codus, ya. ,Credpan Kapamxa” No 2

Koucrantun BeaeB He U3BBpIIBA AeHHOCTH M3BBH ['apaHTa, KOUTO ca 3HAYUTEAHU II0
OTHOIIIEHHE Ha HETO.

Bacsa IlerpoBa KokmnHoBa-MoasoBa - yaeH Ha YC u npeacraBagBanl ,,3A0 Apmeerr” ALl

Busnec anpec: rp. Codus, ya. ,Credan Kapamxka” No 2

Baca KokunoBa-MoaroBa He H3BBpIIBA OEHWHOCTHM U3BBPH [apaHTa, KOHTO ca
3HAQYUTEAHU I10 OTHOIIEHNE Ha HEeTo.

BaaenTun CaaBoB [JumoB - uaeH Ha YC Ha ,,3AI] Apmeertr” AL

Busnec anpec: rp. Codus, ya. ,,Credan Kapamxka” Ne 2

BasenTuH [IuMOB He H3BBpPIIBa AeWHOCTH H3BBH [apaHTa, KOUTO ca 3HAYUTEAHU IIO
OTHOIIIEHUE HAa HETO.

Anexcaunbsp JumutpoB Kepesos - yaen Ha YC Ha ,3A/1 Apmeerr” AL

Busnec anpec: rp. Codus, ya. ,,Credan Kapamka” Ne 2

Anrexkcaunbp Kepes3oB e yAeH Ha yIIPAaBUTEAHHUS CHBET Ha ,XuUMUMIIOPT All, eHOAWYEH
coOCTBEHHUK Ha KalluTasa Ha MaxkopurapHus akiuoHep ,lIKB I'pyn” EAl, KaTo 4upe3 HETro
KOCBeHO KOHTpoaupa lapanta. ,Xumummnopt” All e my0AMYHO APYKECTBO, KOETO IIpPUTEKABA
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peouna abIIepHE APYZKECTBA, YacT OT KOUTO MOA3BAT 3aCTPaXOBATEAHUTE HPOAYKTH U YCAYTH
Ha 3A/l ,Apmeerr”.

Faamna ViBanoB 'opueB - uaeH Ha YC Ha ,3AIl Apmeert” AL

Busnec anpec: rp. Codus, ya. ,Credan Kapamka” Ne 2

Faava TopueB He H3BBPIIBA AEHHOCTH HU3BBH [apaHTa, KOHUTO ca 3HAYUTEAHHU IIO
OTHOILIIEHHE Ha HEero.

Munen KpuueB KbHueB - yaeH Ha YC Ha ,3A Apmeerr” ALl

Busnec anpec: rp. Codug, ya. ,Crecpan Kapamxka” No 2

Muaen KpHYEB He H3BBpLIIBA AEHHOCTH H3BBPH [‘apaHTa, KOHUTO ca 3HA4YUTEAHH II0O
OTHOIIIEHHE Ha HEero.

KoHpniukmu Ha uHmepecu HA adMUHUCMpamueHume, ynpasumeaHume u HAO30pHU
ope2aHu

[To orHomienme Ha uyaeHoBeTe Ha YC m HC, B ToBa uYncAO (PU3HYECKUTE AHIA,
npencraBagBanu opuaudeckure B HC nHa ,3A/ Apmeent® A/l U CBraacHO H3IBAEHUATA,
HaIlpaBeHH OT TIX, HE CBIIECTBYBAT PEAAHH HAM IOTEHIIMAAHU KOH(MAUKTH Ha HHTEPECH
MEeXY 3abAKEHUSITA UM KBbM JIPYKECTBOTO OT €IHA CTpaHa M TEXHUTE YaCTHU UHTEPECU UAU
33 TbAXKEHUS OT Apyra cTpaHa.

ITpaxmukra Ha peKo8oOHUME OpP2aHU

[ py>KecTBOTO MMa OOUTEH KOMHUTET, CBHCTOSII Ce OT TpuMa dUaeHa: MuaeH [eopruesn
MapkoB (puHancoB excrept) u CHexkaHa /lukoBa MoHeBa (aKTioep) — HE3aBHCUMHU YACHOBE U
Mapugna 3apkoBa [IspBaHoBa (cueToBoguTeA). MaHAATHT HA OOUTHUSA KOMHUTET € 5 TOOUHH U
n3tuda mnpes 2022 r.

SIAIl Apmeerr” Al He e MyOAMYHO APY?KECTBO II0 CMHCHAA Ha 4a. 110 ot 3K u B
Ta3u BPbH3Ka HE € 3aBbAXKEH [a CIlla3dBa pPexkuMa/pPeXUMHUTE 32 KOPIIOPATHBHO YIIPABAEHUE B
CBOSATA CTPaHA 10 PETUCTPAIIHS.

Jpy>KecTBOTO H3BBLPIIBA OEHHOCTTA CH B CBhraacHe ChC 3aKOHUTE U II0A3aKOHOBUTE
HOPMAaTHBHU aKTOBe Ha CTpaHarta. Ha TaxHaTa OCHOBAa H C IeA [JOpa3BUBaHEe U
KOHKpETH3UpaHe Ha HOpMaTUBHarta ypenba, ,3A/l Apmeernt A/l e pazpaboThao U mpuaara
CBOH BBLTPEILIEH aKT — YCTaB.

3.10. Ma>xkopumapHu aKyuoHepu

[To cmucwkaa Ha § 1, T. 14 or 3akoHa 3a IIyOAHMYHO MpemAaraHe Ha IIEHHW KHUXKA,
KouTpoa € HaamIle, KOTaToO €IHO AUIIE:

a) mpurexkaBa, BKAIOYUTEAHO 4dYpe3 MIBIIEPHO [OPYKECTBO HWAW II0 CHAATa Ha
criopa3yMeHHe C Opyro auie, Hax S0 Ha cto oT Opod Ha raacoBeTe B ODOIIIOTO ChHOpaHMe Ha
€HO IPYKECTBO HAU APYTO IOPUANYECKO AUIIE; AU

0) Moxke ma ompeneAsd TMPSKO HAH HEMNPSKO IIOBEYE OT IIOAOBHHATA OT YAEHOBETE Ha
YIPaBUTEAHHUS UAW KOHTPOAHHS OpraH Ha €IHO IOPUANYIECKO AUIE; UAU

B) MOXKe II0 APYT HA4YWH Oa YIpasKHIBa pellaBalll0o BAHUSHHE BBHPXY B3€eMaHETO Ha
pellieHus BEB Bpb3Ka C AeHHOCTTa Ha IOPUAUYECKO AUIIE.

B ropernocodeHNsa CMHUCHA IOPUANYECKOTO AUIlE, KOETO YIIPasKHABA IIPSIK KOHTPOA BBPXY
SOAIl Apmeerr“ Al e ,IUKB T'pyn“ EA, 4UHUTO €OHOAWYEH COOCTBEHHUK HA KalUTasa €
IyOAMYHOTO OPYKECTBO ,XuMuMItopt” AZ.

K®eM maTara Ha H3roTBsHe Ha HacTodlus I[IpocIiekT, IOpUANYECKOTO AHWIlE, KOETO
yIpaskHSIBa HENPAK KOHTPOA BBPxXy lapanta e ,Xummmmnopt“ A/l, efHOAWYEeH COOCTBEHUK HAa
kanutaasa Ha LIKB I'pyn“ EAZI.

Hauunu 3a orpaHuyaBaHe Ha BB3MOXKHA 3A0yIIOoTpeba, 3a ma He Ce 3A0ymoTpebsBa C
TO3U KOHTPOA Ca HPEeABHUACHU B CAEIHHUTE pasnopendou:

CrwraacHo 4a. 240a ot T3 akimoHepH, IpuUTexkaBaly ImoHe 10 Ha CTO OT KanuTasa Ha
OPY2KECTBOTO MoTraT [a MIpendaBsBaT HCK 3a THPCEHE Ha OTTOBOPHOCT OT dYAeHOBe Ha YC 3a
Bpeay, IPUIUHEHU Ha IPY’KECTBOTO.
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»BOAKAH EHJI CHH IIPOII'bPTHUC* AIICHIL IIpocnekT

Cowraacuo 4a. 223, aa. 1 or T3, OC Ha akIMOHEPUTE MOXKe na ObIe CBHKAHO U OT
aKIIMOHEPH, KOUTO IIOBede OT TPU Mecella IIpuTeKaBaT aKIIUM, IpeacTaBAdBaIlM IIOHE S5 Ha
CTO OT KaIluTaAa.

CobraacHo d4a. 223, aa. 2 or T3, ako B egHOMEcCedYeH CPOK OT HMCKaHETO IO aa. 1 Ha
aKIIMOHEPpUTE, IPUTEKABAIIM TIOHE 5 Ha CTO OT KaIluTaaa, TO He Ob/e YA0OBACTBOPEHO UAH aKO
OC me OBbme mpoBeneHO B 3-MecedyeH CPOK OT 3adBABaHE Ha HCKAHETO, OKPBLKHUAT CBbI
cBukBa OC mAHM OBAacCTSBa aKIMOHEPUTE, IIOMCKAaAU CBUKBAHETO, AU TEXEH IIPEeACTaBUTEA [a
CBUKa CHOpaHueTo.

CpraacHo 4a. 223a. aa. 1 or T3, akioHepy, KOUTO IIOBEYE OT TPHU MEcCella IpUTeKaBaT
aKIIUY, IPEeOCTABAIBAII IIOHE S5 Ha CTO OT KAIlUTaAd Ha APYKECTBOTO, MOTAT CAel OOsIBIBaHe
B THProBCKHUS pETUCTHP HAW H3MOpalllaHe Ha IIOKaHATa A BKAIOYAT W APYTH BBIPOCH B
aHeBHUda pen Ha OC.

Ha l'apanTa He ca M3BECTEHHU JOTOBOPEHOCTH, KOUTO MOXKE [a OOBeIaT A0 IIPOMsSHa Ha
KOHTpoAa Ha ,3A/l Apmeerr” A/l

3.11. dunaHcosa uHpopMmayus 3a aKkmusume u nacusume, (PuHAHCO80MO CbCMOsIHUE,
neuanbume u 3azybume Ha I'apanma

dunancoBa nadgopmalug Ha [apaHTa 3a MUHAAW TEPUOAHN

FopummauTe prHaHCOBH oTYeTH Ha ['apanTa 3a 2020 r. ca H3rOTBEHU B CHOTBETCTBHE C
nsuckBaHuata Ha MCC, uszganne Ha Komurera 3a MeXXAyHApPOAHU CYETOBOAHM CTaHOAPTHU U
IIPpHUETH 3a IIPHAOXKEHHEe OoT EBpomneiickud cpio3. MexXaAuHHHUAT oTdeT KBM 31.12.2021 1. e
H3TOTBEH ChraacHo pasmnopendbure Ha Hapenba Ne 53 ot 23.12.2016 r. 3a U3UCKBaHUATA KBM
OTYETHOCTTA, OLIEHKAaTa Ha aKTHBHUTE U IIACHBUTE U 0Opa3yBaHeTO Ha TEXHUYECKHUTE Pe3epPBHU
Ha 3acTpaxoBaTeAUTe, [IPe3acTPax0oBaATEANTE U FrapaHIIMOHHUA (DOHI.

31.12.2020
PHHAHCOB OTYET 3a neyaanbara HAM 3arybaTa H
OAHTHPAHH NAaHHH
APYTHsI BceOOXBaTeH AOXOL
(B XHA. AB.)

[IpeMueH Opuxos 205 306
OTCTBHIEHN IPEMHUH HA MPEe3aCTPAXOBATEAN (88 163)
[TpeMueH npuxon, HETHO 117 143
3acTpaxoBaTEAHU CYMHU U 00€3IIeTeHUS (95 425)
[Tpuxomu OT IIOAYYEHH CYMH B 00€3IIeTeHHUs OT 38 027
IPe3acTPaxoBaTEAN

3acTpaxoBaTEAHH CyMH U 00e3lIeTeH s, HETHO (57 398)
[IpoMsaHAa B 3aCTPAaxXOBATEAHHN PE3EPBH, HETHO 4 556
[pyru 3acTpaxoBaTeAHH U IIPE3aCTPAX0BATEAHHU

(14 436)

(pasxonu) / mpuxoau, HETHO

[Teyaaba oT omepaTUBHA AEHHOCT 49 865
[TpoMsaHa B cIipaBegANBaTa CTOMHOCT Ha 28
HHBECTHUIIMOHHU UMOTH

AQMUHHCTPATHUBHU Pa3xoau (18 784)
Pasxonu 3a mepcoHasa (19 249)
Jpyru pa3xoau, HETHO (5 796)
[Teyaaba oT PUHAHCOBU AKTHUBH, HETHO 612
PUHAHCOBYU HPUXOAH, HETHO 753
[Teyaaba nipeau OaHbIU 7 429
Pa3xo[H 3a JaHBIH BBPXY JOX01a (871)
[Tegaaba 3a mepuoaa 6 558
06111 BceobXBaTeH [OXO0M 3a Hepruoaa 6 558

Hsmounuk: Odumupar I'PO Ha 'aparma 3a 2020 a.
31.12.2021

PuHAHCOB OTYeT 3a ne4aabara uau 3arybara u
APYTHSA BCeoOXBATEH JHOXOL, HeOAHTHPAHH

AaHHH (B XHA. AB.)

TexHUYECKH OTYET
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»BOAKAH EHJI CHH IIPOII'bPTHUC* AIICHIL

IIpocnekT

BpyTHH Ha4YMCAEHU IIPEMHH 217 331
OTCTBIIEHH IPEMHH Ha IIPe3acTPaxoBaTeAr (85 313)
[IpomsaHa B OpyTHHH pasMep Ha IIPEHOC-IIPEMHUHHUS

pesepB (7 280)
[IpomsaHa B geaa Ha Ipe3acTpaxoBaTEAUTE B

IPEHOCHPEMHUHHUS pe3epB (666)
IIpeMueH npUxoM, HETHO OT IIpe3acTpaxoBaHe 124 072
JIpyr TEXHUYECKHU IIPUXOM, HETEH OT IIpe3acTpaxoBaHe 595
BpyTHa cyma Ha BB3HHKHAAU IIPETEHIINH, HETHH OT

Ipe3acTpaxoBaHe (83 827)
[4aa Ha IIpe3acTpaxoBaTEANuTe 26 635
IIpomsaHa B O6pyTHaTa cyMa Ha pe3epBa 3a IPEACTOSIIH

MIAQIIAHHUA 29 506
IIpoMmsaHa B Aesa Ha IIpe3acTpaxoBaTEAHUTE B pe3epBa 3a

IPENCTOSIIN HAAIIIAHUST (11 096)
[IpoMsaHa B APYTH TEXHUYECKH PE3EPBH, HETHHU OT

IIpe3acTpaxoBaH 163
BoHycH, OTCTBIIKH U y4acTHE B IIOAOXKHUTEAHUS (PUH.

pes3yATaT, HETHHU OT IIpe3acTpaxoBaHe (37)
AKBH3AIIMOHHU Pa3X0aH (47 654)
AMMUHUCTPATUBHH Pa3X0Oau (33 739)
OOI1I0 HETHH OIIEPATHUBHU Pa3XOIH (59 466)
Jpyru TeXHUYECKH Pa3XOoy, HETHH OT IIpPe3acTpaxoBaHe (4 295)
Herexnuyecku otyeT

CaAZo Ha TeXHHYECKHS OTYeT IO ODIIo 3acTpaxoBaHe 22 230
[Tpuxoau oT UHBECTUIINH 13113
Pa3xonu 1o MHBECTHUIIUU (7.102)
HApyr npuxon 1189
Jpyru pa3xoau, BKAIOUYUTEAHO IIPEOIIEHKH Ha CTOHHOCTH (11 812)
ITeuan6a (3aryba) 3a mepuosna 17 618

H3zmouHuk: MesxxouHeH (mexHuuecku) gpuHaHcos omuem Ha I'aparnma kem 31.12.2021 .

31.12.2020
PHHAHCOB OTYET 3a PHHAHCOBOTO CHCTOSTHHE ONHTHpPAHH NaHHH (B
XHA. AB.)

AKTHBH

HemaTeprasHM akKTHBU 5376
VMoTH, MAIlIMHU U CHOPBKEHUS 12 238
M HBECTUIIMOHHU UMOTH 29 555
MaTtepuasHu 3anacu 1486
PrHaHCOBH aKTHUBH 141 300
BseMaHus 1o 3acTpaxoBaTeAHH JOTOBOPH 45 616
[Ipe3acTpaxoBaTeAHHU aKTHBH 80 379
THproBCKHU U APYTH B3€eMaHUs 21981
Baemanng oT CBBpP3aHU AHIIA 56 305
[Tapu 1 mapUYHN €KBHUBAACHTH 10 942
OG0 AKTHBH 405 178

31.12.2020
PHHAHCOB OTYET 32 (GPHHAHCOBOTO C'HCTOSTHHE OAHTHPaHH NAaHHH (B
XHA. AB.)

CoGCTBEH KAMHTaA

AKITMOHEpPEH KAIIUTaA 33019
Jpyru pesepBu 54 056
(Harpymana 3ary6a) / HepasnpeneaeHa nedaaba 4 663
OG6w0 cOGCTBEH KanmuTaa 91 738

ITacuBH

95



Hsmounuxk: MexouHeH (mexHuuecku) gpurarcoe omuem Ha I'aparnma kem 31.12.2021 e.

31.12.2020
PHHAHCOB OTUET 3a MapHYHHTE MOTOIH OAHTHPaHH AAaHHH (B
XHA. AB.)
OnepaTHBHA AEHHOCT
TTOCTBIIAEHHUS T10 3aCTPAXOBATEAHH JIOTOBOPH 171 813
IMocThIIAEHHS TI0 TPE3aCTPAaX0BATEAHH IOTOBOPH 8 762

»BOAKAH EHJ CHH ITPOII'BPTHC AICHUI] IIpocnekT
3acTpaxoBaTeAHH PE3EPBHU 258 376
3amabAXKEHHS 110 3aCTPAXOBATEAHH U 21 040
IIPe3acTPaxoBaTEAHH JOTOBOPH
TBProBCKHU U JPYTH 3aTbAYKEHUS 972
3aabaXKeHHT KbPM CBBP3aHHU AHILIA 8617
3abAYKEHHS TI0 AUBHHTOBHU JOTOBOPU 20 771
[MeHCHOHHU M [IPYTH 3aIbAYKEHHS KBM IEPCOHAAA 2 696
OTCpOYEHH JAHBYHU [TACHBH 968
OG1LI0 MacHBH 313 440
O6110 COOCTBEH KanHTAaA H IACHBH 405 178

Hsmounuk: Odumupar I'PO Ha 'aparma 3a 2020 a.
31.12.2021
PHHAHCOB OTYeT 3a GHHAHCOBOTO C’HbCTOSTHHE HEONHTHPAHH AAHHH
(B XHA. AB.)
AKTHUBHU
HemarepuaaHu akKTHUBH 3318
HuBecTUuiHA 184 525
Bsemanusa 156 043
[sa Ha Ipe3acTpaxoBaATEAUTE B TEXHUYECKUTE PE3ePBU 68 706
[pyru akTUBU 19 319
Pasxonu 3a ObOemy Iepuoau 566
OG0 aKTHBH 432 477
31.12.2021
PHHAHCOB OTYET 32 PHHAHCOBOTO CHCTOSTHHE HEONHTHPAHH
AaHHH (B XHA. AB.)
Cob6CTBEH KamuTaa
AKITHOHEpEH KaIlluTaA 33019
PezepBu 54 056
(Harpymaua 3ary6a) / HepasnpeneaeHa megaaba 4 663
[Teganba naum 3aryba 3a puHaHCOBaTa rogMHA 17 618
OG0 cOGCTBEH KanmuTaA 109 356
I[MTacuBu
TEXHUYECKU PE3EPBU
[IpeHoCc-TipeMuEH pe3epB 95 140
Pe3epB 3a npencTodIy naamaHug 139 647
PezepB 3a GOHYCH U OTCTBIIKU 1288
SAOBAKEHUA
3aabAXKeHHd II0 IPEKH 3acCTpaxoBaTEeAHH OIlEpaIly 13 362
3aabAXKEeHUd 110 IPe3acTpaxoBaTeAHH OIIEPaIluHU 30 483
O0AUTAIIMOHHU 3aEMU 20 000
Jpyru 3abAKEHUS 23 201
OG0 nacuBHu 323 121
OG0 COOCTBEH KalHTaA H IACHBH 432 477
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»BOAKAH EHJI CHH IIPOII'bPTHUC* AIICHIL IIpocnekT

[IAQIAHKS IO 32CTPAXOBATEAHU JOTOBOPH (120 731)
TAaIaHUs IO IPE3ACTPAXOBATEAHU JOTOBOPH (15 415)
ITaammasua KeM JOCTABYHIUA (20 279)
TTaaIaHusg KBM IIEPCOHAA M OCUTYPUTEAHHN (8 438)
MHCTUTYIHUH

[Naammasus 3a JaHBK BBPXY 3aCTPAX0BATEAHUTE (4 082)
IpeMHuu

IlaaTeH AaHBK BLPXY A0XO0[a (804)
[Maamanus 3a APYTH JaHBLUU U BEJOMCTBA (2 713)
Jpyry mapu4YHU HOTOLM OT OllepaTUBHA AEHHOCT, 1 640
HETHO

HeTeH napHYeH NOTOK OT OIEPATHBHA AEHHOCT 9 753
HHBEeCTHUHOHHA AEHHOCT

Ipumo6buBaHe HA UMOTH, MAIIUHU U CHOPBKEHHUS (273)
HpP{]IO(SI/ITI/I pHUHAHCOBH aKTHBH II0 COPAaBEIAUBA (3 764)
CTOMHOCT

l'[pov,aa)K6a Ha GUHAHCOBH aKTHBH I10 CIIPABENAUBA 5 784
CTOMHOCT

TAaIaHus 10 IIPEIOCTABEHN 32EMHU (5 140)
IMocTHIAEHHS OT IPEAOCTABEHH 3aeMHU 7 009
IoAy4eHH AUXBU 440
IMoAy49eHY TUBHIEHTH 3
HeTeH napHieH MOTOK OT HHBECTHIHOHHA 4 059
AeHHOCT

PuHaHCOBA AEHHOCT

[TaantaHusg 00 IOAYYEHHU 3a€EMU (8 030)
IIaraTeHU AUXBH (752)
IMaramaausg 010 GUHAHCOB AUZHHT (1 040)
[MapuyYHH MOTOIM OT BAAYTHH OIIEPAIIMH, HETHO (8)
HeTeH napH4YeH NOTOK OT (pHHAHCOBA AEHHOCT (9 830)
HeTHa NpoMsHA B NapH H NAPHYHH €KBHBAaAC€HTH 3 982
Ilapu 1 MAapHYHH €EKBHBAACHTH B Ha4YaAOTO Ha 6 960
nepuoaa

IIapu B DAapHYHH €KBHBAaACHTH B Kpas Ha IIepHOAA 10 942

HzmouHuk: Ooumupar I'PO na N'aparma 3a 2020 e.

FoguirHuTe (PUHAHCOBH OTYETH HAa APYKECTBOTO, 3a€HO C OJUTOPCKUTE MOKAAIU U
mosicHeHUdATa KbM oTdeTuTe 10 2020 r. MmoraT na 6bpaat HamepeHu B TPPFOAHII npu AreHiusa
[0 BIIMCBaHUATA Ha ampec: www.brra.bg. CheimTe ca HAAMYHU B OEAOTO Ha APYKECTBOTO B
TPPIOAHII npu AreHItus II0 BIUCBaAHUSTA U KbM AaTaTa Ha U3TOTBsSHE Ha TO3U OTYET ca ChC
craryc ,,obpaborBa ce“.

JokaamrpT Ha HE3aBHCHUMHUTE OOHUTOPH 3aBEPHAU TOAUINHUSA (PUHAHCOB OTYET HAa
FapanTa 3a 2020 r. He e O0KA oTKa3aH. Toll He ChOBPKA Pe3epBHU, U3MEHEHHs Ha CTAHOBHIIA,
OrpaHUYEHUd HA OTTOBOPHOCT HAM 3a0EAEKKH II0 ECTECTBO.

OdumupaHa ucmopuuecka 200UUHA PUHAHCO8A UHBDOPMALUSL

Hcropuueckara ropuilrHa puHaHcoBa nHpopMalus 3a 2020 r. e oguTHupaHa.

MexXAVHHUTE (TeXHWYecKH) (puHaAHCOBU oTdeTH Ha [apanta KbpM 31.12.2021 r. ca
HEOUTHUPAHHU.

IIpasHu u apbumparkHu npousgoocmea

[etiHocTTa Ha 3aCTPaAXOBATEANTE, OCHIIECTBIBAIIM AeHHOCT II0 O0I0 3acTpaxoBaHe, ce
OTAMYAaBa ChC 3HAYUTEAEH 00eM MeAa, 0 KOUTO Te ca crpaHa. [leaara Ha ,3A Apmeert” Al ca
YCAOBHO pas3/IeA€HH, KaKTO CAeIBa:

v' [leaa, IO KOUTO APY’KECTBOTO KBHM Aarara Ha Ipocriekra e uiell — 703 6p., Karo
0KO0AO 35% OT TSX ca UCKOBU IIPOU3BOLACTBA, & OCTAHAAUTE — 3alIOBEIHU.
[eaa, 110 KOUTO OPYKECTBOTO € OTBETHHK KBbM JaaraTa Ha Ipocrnekrta e 700 6p.
AnMUHUCTPATUBHU aera — 2 Op.
NsmrbaHUTEAHU fieaa, To KouTo ,3ALl Apmeert” A/l e B3uckartea — 179 6p.

ANENEN
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ObembT Ha pOeaata B 1moptdgoanoro Ha ,3A0 Apmeerr Al e obudaeH 3a
OCBIIIECTBABaHaTa OT APYKECTBOTO 3acTpaxoBaTeAHa JAeHHOCT.

C H3KAIOUEHHE Ha TOPENOCOYEHOTO, CIIopel HWHQPOPMAIUATa, C KOSITO APYXKECTBOTO
pasmnoaara, Ipe3 HnocaemHuTe 12 Mecena, IIPeAXOKIAIIM AaTaTa Ha TO3U JOKYMEHT, He €
HU3BECTHO CBHIIECTBYBAHETO Ha MIbP3KaBHH, IIPaBHH, CBHAEOHH, aIMHHHUCTPATHBHH HAH
apOUTpasKHU IIPOH3BOACTBA (KAKTO BHCSIIM, TAKHWBA U 38 KOHUTO CBIIECTBYBa OIIACHOCT 1A
OboaT obpasyBaHHM), KOHUTO MOTAT HAHM Ca MOTAM [Ja HMAaT CHIIECTBEHO BAHSHUE BBPXY
(pUHAHCOBOTO CHCTOSHUE HAM PEHTAOMAHOCTTA Ha ['apaHTa W Ha Apy’KecTBaTa OT HeroBaTa
HUKOHOMMUYecKa ['pyma.

3HauumenHa npomaHa 88 puHaHcoeama uiu movpzoecka nosuyus Ha I'aparnma

Ot pmarata Ha IIyOAMKYyBaHEe Ha I[OCAEIHHS OJUTHPAH TOOUIIEH (PHHAHCOB OTYET —
31.12.2020 r. mo marata Ha IIpocmekra HSMa 3HAYUTEAHH CBHIIECTBEHU IIPOMEHH BBHB
pUHAHCOBOTO U T'HPTOBCKO CBECTOSAHUE Ha ['apaHTa.

Hama 3HaynTeaHa npoMsHa BBB (PHUHAHCOBOTO CBCTOSHHE Ha [pymara Ha
3actpaxoBateas caeq 31.12.2021 r. go matata Ha Hacrodaiuda [JoKyMeHT.

3.12. Jonwvnnumenna uHgopmayus 3a I'apanma.

AKITMOHEPEH KaluTaA

Kamuraasr Ha apyxectBoto € 33 019 000 aeBa u e pasmpeneseH B 330 190 Opos
Oe3HaAWMYHM IIOMMEHHH aKIIMH, BCIKa ¢ HoMuHaaHa crodHocT 100 (cTo) aeBa. Beaka akmusa
[aBa IIpaBo Ha equH raac B OOIIOTO chOpaHMe Ha aKIMOHEpUTEe, IMPaBO HA AUBHACHT U Ha
AVIKBHIAITHOHEH A, IIPOIIOPIHOHAACH Ha HOMHUHAAHATA CTOHHOCT Ha aKIIHaTA.

YupenuTeAeH akKT U YCTaB

~IAL Apmeerr Al e akKIIMOHEPHO APYZKECTBO, BIUCAHO B THPTOBCKHS PETUCTHP KBM
Arennuara mno BnucBaHuata ¢ EWK 121076907. YcraBbT Ha [apanTa € HaaudeH II0
maprugaTa Ha OPY:KECTBOTO B cadta Ha TBProBCKUS PETHCTHP IIPpH AreHIusTa II0
BIIMCBAaHUATA C EAEKTPOHEH aapec www.brra.bg, Bmmcan c¢ Homep 20130508140322.
I[Ipenmera Ha medfHOCT MoXKe maa OBme HamepeH B 4A. 7 ot Pasmea II or ycraBa Ha ,3A]
Apmeerr“ AI. He ca mocoyeHu 11ean Ha ['apanTa B ycTraBa My.

CrhlillecTBEHH JOTOBOPH

Hama ckAOYeHUW 3HAYHUTEAHH [JOTOBOPH, KOHTO HE Ca CKAIOUEeHH B IIpolleca Ha
obuyaiinaTa mefiHOCT Ha ['apaHTa, KOMTO MOraT aa OOBEdaT [0 3aIbAXKEHHE HAM IIPABO Ha
HSIKOM YA€H Ha Tpyrara, KOeTO € ChIIECTBEHO 3a BB3MOXKHOCTTA HA TapaHTa [a MIOCPEITHE
33 TbAXKEHUETO CH KBbM IBbPKATEAWUTE Ha IIEHHU KHHXKA I10 OTHOIIIEHHE Ha IIeHHUTE KHUXKA,
KOHUTO CE€ EMUTHPAT.

Hngpopmayus 3a mpemu auya U usseieHue om ekcnepmu, U 0ekiapayusl 3a 8CKaKbe
uHmepec

He ca u3moA3BaHU HU3SBAEHUS U JOKAQIH OT €KCIIEPTH OT TPeTa cTpaHa B [JoKyMeHTa
H3BBH OTTOBOPHUTE 32 U3TOTBAHETO HAa HH(POPMAIIUITA 32 TapaHTa AHIA.

4. HaAnYHH ZOKyMEHTH

[Ipe3 mepuozma Ha BaAUOHOCT Ha [IpocriekTa AOrOBOPUTE OT CHIIECTBEHO 3HAUEHUE U
OPYTHU NOKYMEHTH BBB BpBb3Ka C TapaHIUATA ca HAAWYHU Ha CAeQHUTE yebcaiToBe, KBAETO
JKEAAelIUTe MOTaT 1a UMAT AOCTBII TAX

v' YcraBbT Ha lapanTa € HaaudeH Ha crpanunara Ha TPPIOAHL nipu AreHiusTa 110
BITHMCBaHUATA C EAEKTPOHEH azpec www.brra.bg;

v JloraambT Ha HezaBucHMHS omutop Ha 3AI ,Apmeerr” Al 3a 2020 r. — B
TBHProBCKHUS PETHUCTBP NPHU ATeHIHMS I[I0 BIIMCBaHUSATA C EAEKTPOHEH alpec
www.brra.bg;

v Tomumenusar ¢puHancoB order Ha 3AJl “Apmeerr” Al 3a 2020 r. € HaaW4YeH Ha
crparunara Ha TPPIOAHII npu AreHipgaTa II0 BIIMCBAHUATA C €ACKTPOHEH aipec
www.brra.bg;

v' BacrpaxoBareaeH norosop (rmoawuita) Ne 21 100 1408 0000941232, BeqHO C OGIIIHTE
ycAOBHsI KbM Hero u [lo6aBwsk Ne 1 or 17.03.2022 r. — B odprica Ha EmureHnra B rp.
Bapna, ya. ,'emepaa KoaeB“ No 14, Bx. B, er. 1, an. 4 u Ha eaeKTpoHHara
cTpauuna Ha EmMutenTa www.bsproperties.eu.
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JloAYTIOANIACAHOTO AMLIE, B Ka4YEeCTEOTC CH Ha npexcrasaseain ,BOAKAH EHZ cuil
TPONTBPTUC AZICHLL, ¢ nopmuca cu fAexsapupa oOCTOSITEACTBATA, ITOCOYEHH INO-TOpe B
paszes ,OTroBopHM AMIR”", BRAIOYMTEAHO Aekaapupar, uye¢ [lpocnexTsT CHOTBETCTBA Ha
uspckBanusTa Ha Peraamemr (EC) 201771129, Taasa wmwecra or BIMILK u axrosere mo
IIPHARIAHETO UM, 4,

148 A&é&a&o&a
THTEACH AWPEKTOP
~BOAKAH.BHJI Ui TIPOTITBPTUC* AZICHLL

JoayrofmMcasuTe AMLIA, B Ka4ecTBOTO CH Ha npeacramausag.. Peas Sunanc” Al B
KayecTBOTO My HA YITBAHOMOIIEH WHBECTHUMOHEH nocpesmuk Mz BPAKAH EHI cunn
TMPOITEPTHUC* AZICHLL, ¢ mogmucea o jexaapupar ofcrosreacinaTs, jotodesy Io-rope B
BEAYOMUTEAHO ACKAQPHPAT, dHe I“Ig}mmmz?% CHOTBETCTBA HA
C) 2017/1129, Taasa wecra or 3IHILK u axrosere mo
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NPHAATEHETD M.

Beanna Maban
IIporypucr
HIT Peas $unanc” AL

[Iparas [paranog

Hoaynopnucanure AXIA, B KAS€CTBOTO U Ha npeacramassauy 3AL ,Apmeen” All, B
Ra4YeCTBOTO My Ha 3acrpaxomarea nic mspsjaewara ua ,BOAKAH EHI CHM ITPOITBPTHC
AJICHL, emmcus xopropatupny oBAMraUMM, ¢ TIOATIMCA CH Aekaapupar ofcrosrescrsara,
ITOCOYEHH 1o-rope B passes ,OTropopHE AHIR”", BRAIMHTEAHO jAeksapHpar, ue IIpocrexrst
CHOTRETCTRA HA H3HCKBaguaTa Ha PeraaMent (EC) 2017/1129, Taama wecta or 3K 1
BKTOBETE 110 TIPHAATEHETO HM.
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Mupoawt Heason T Koncrantii Beaen
Hamsauuresen vaen Ha YO ua : Harreammresed vaen Ha YC Ha
S35 Apmeens® ALl Y- Vit &p} eer All
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