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1. HHognax3opuu auna Ha KOH kM 31 mapt 2008 1.

OTHeTH Otka3 3a
Bpoii Mpomsina HN3nanenn jauneHsu, JIMIEH3H, H31aBaHe Bpoii
L TS T —— KBbM pn o3 pa3pelneHust 3a pa3penieHust HA JIMLEH3, KbM
Aazsop 1 31.12. e l:m a H3BbPLIBAaHE HA 3a paspemenne 3a| 31.03.
2007r. puon AeHHOCT H3BbPIIBaHE m3BbpmBane | 2008r.
Ha J1eHHOCT HA TeHHOCT
Kanuranos nasap
HNHBecTHLIHOHHHU
NMOCPeAHNIH, B T.4. 83 +2 85
banku 26 26
1.,,Pox Pumx MaBeCTMBHT”
EA
Hebankosu o .
MHCTHUTYLMH, B T.4. 57 +2 | 2 »/unep unsecr” OOA 59
+2
yacmuyen Jmueyal 32 -1 33
,,ByI TpeH OpoKepHIK”
nwien flm;eH32 25 +7|00A 26
HOTI/I(l)I/IKaLII/IPIS,
nonydern ot KOH 402 +117 519
1. ,,bankancka
4 KOHCYJITAHTCKAa KOMITaHUS
Horuduxannn™, _WI” EAJT
mu3nparenu or KOH 3 +2 | 2., denra crox” AJ] 5
KojekTuBHH
HHBECTHIMOHHH
cXeMH 71 +7 78
MHBecTHIMOHHN
JIPYKECTBA, B T.U. 11 11
U om omseopen mun
U] om 3ameoper mun 2 2
JoroBopuu hoHIOBE 60 +7 67
Horuduxamuun’
Purcanir, 3 +2 5
nonyuenu ot KOH
6
Hotndukanuu’, 1 +1 | »ACK Ynpasnenue Ha o)
n3npareHu ot KOH aktusn” AJl
1. ,,OBepon @unanc” ALl ,» TUTaH acer
2.,,06muHcka banka Acet MEHHIDKMBHT”
MenunmpxkmbaT” EAJ] EA
YI'[paBJIHBaHIH +3 3. ,.Ceenunenne Acer A
JAPYKeCTBA 30 -1 MeunnpkMbHT A 32
AJICUII, B T.u. 61 +4 65
AI[CI/H_[’ ,,J1eB uaBect” AJICUL]
CEKIOPUTU3UPALLU
B3EMaHM 9 +1 10




1. ,,Typun umotun” AJICULL

AJICHLL, 2. ,,3er IIpomspTrc
CEKIOpUTH3UpAIIU ”
P pamnx 52 +3 HNuBectMbHT DoOH 55
HEIBHXKMMU UMOTH, B AJICUL]
T 3. ,.bynrapu Pezeps
pomsprn” AACHUL]
A[cui],
ceKiopumusupauu
HeOBUINCUMU UMOMU
(3emedencka 3emst) 6 6
I[Iy0nuyHn 1pykecTBa
M eMHTEHTH 382 +3 385
1.,,Crmapku” AJl 1. ,,Exapucax —
2.,,Acrepa KO3METHKC”’ TeneBo” AJ]
Al 2. ,,HouBoTekc”
3.,,BI" Arpo” AJ] ALl
+7 4., buonacuc” AJl 3.,,EA3” ALl
[TyOmuanu npyxecta 328 _4|5. ,Cobapma Tpeiimuur” 4. 331
ALl ,,CBHHEBBJICTBO-
6. ,,Mapt bearapus” AJ] Ipecnasew” AJ{
7. JJdamusa” EA]]
Emurentu 54 54
Horudukauuu Ha
€MUCUOHHU 6 6
NPOCIIEKTH, MOJIYYEHU
ot KOH
bpokepu 316* 316*
1. Aranac TomopoB Anrenos
2. 3npaBko Kupuios Banos
3. Haiinen lBoB UepHes
4. lanuen [leHos Jlonuer
S. AHnpean Pymenos
Ibanaios
I/IHBECTHHI/IOHHH 6. KaTepI/IHa bnaroesa
KOHCYJITAHTH 263* +6 [parvkuesa 269*

* B Opos JuMIEH3UpaHH OpOKEpH M HMHBECTUIMOHHH KOHCYATAaHTH Ca BKIIOYEHH JIHMIA, KOWTO HMAaT
€THOBPEMEHHO CepTH(HUKATH 3a OPOKEp W MHBECTUIIMOHEH KOHCYJTAHT.

3aCTanOBaHe u lIOﬁpOBOJ'IHO 3APAaBHO OCHUTYPSIBaHE
3acrpaxoBarean, B .4 39 39
OO6110 3acTpaxoBaHe 20 20
JKuBoTo3acTpaxoBaHe 17 17
B3aumo3sactpaxoBaten ) )
HU KOOTIEPALIUH
Kaon na
uysCcOecCmpanen 4 +1 5
sacmpaxosamen’
Homugurayuu®,

+
nonyuernu om KOH 164 18 182




“Eit At Jlxu beirapust

9 3aCTpaxoBaTCIHO U
Homuguxayuu’, 3 + [PE3acTPaxoBaTeHO
usnpamenu om KOH apyxkectso” EAJL
J’_
3acTpaxoBaTeIHH 234 11 241
Opokepu -4
Homuguxayuu'”,
J’_
nonyuernu om KOH 417 157 )74
Homugpurayuu'’, 4
usnpamenu om KOH
3acTpaxoBaTesIHH
areHTu, B T.4. 49 802 +1 819 51 621
HOpunnueckn nuna 2414 +428 2842
Ennonnunn
ThpProBLH 2459 +151 2610
DU3NYECKH JINIA 44929 | +1240 46 169
"31paBHOOCUTYpHUTEN-
3apaBHoOCHTYypH- 15 +1 Ha kaca [paiim Xent"
TEeJIHHU APYyKeCcTBA Al

I[OII'I)JIHI/ITCJIHO IMNCHCUOHHO OCUTYPABAHC

,,]IcCHCHOHHO-
IleHcuoOHHOOCUTYPH- OCHTYpHTeIEH
TeJIHU APYKeCTBA 9 +1 uHeTHTyT” AJL
®DoHI0BE 32
JOITBJIHATEITHO
TIEHCHOHHO
OCHUT'ypsIBaHE 29

1. Ilox 4YacTWYeH IMIEH3 C€ HMMa MNPEABUA, Y€ HHBECTHLIHOHHUTE IOCPEIHULIM HE MOraT Ja H3BBPIIBAT BCHYKH
MHBECTUIIMOHHHU YCIYTH U JIeiHOCTH, n30poenu B wi. 54, an. 2 ot 3IIIILK (u3ki1roueHn OT TeXHUS MIpeaMeT Ha AEHHOCT ca
WHBECTUIIMOHHUTE YCIIYTH U ASHHOCTH 1O WI. 54, an. 2, T. 3 1 6 — cAeiKu 3a COOCTBEHA CMETKA C IEHHU KHM)XKa U ITOEMaHe
Ha EMUCHH LIEHHH KHIDKA W/ WIN TpeJyIarane 3a MbPBOHAYANHA Ppojak0a Ha IEHHH KHIDKA IIPH YCJIOBHUATA HAa 0€3yCIOBHO
1 HEOTMCHUMO 33/{bJDKCHUE 3a 3alMcBaHe/ MpuaoOHBaHe HA [IEHHH KHIDKA 32 COOCTBEHa cMeTka). V3uckyeMusT KanuTan e
250 000 .

2. Ilox mbieH JNHLEH3 ce MMa HMPEeIBUJ, Ye WHBECTUIIMOHHUTE MOCPEIHUIM MOTaT Ja W3BBPIIBAT BCHYKU HHBECTHIIMOHHU
YCIYTH U ISHHOCTH, n30poeHH B wi. 54, an. 2 ot 3IILK. N3uckyemust kanurai B Te3u ciaydan ¢ 1 500 000 ns.

3,5,8,10. ToBa e yBemomjeHHE OT HMHBECTUIMOHEH NOCpeAHUK (0en.3), KOJNEeKTHBHA HHBECTHUIMOHHa cxema (6en. 5),

3actpaxoBaren (0en.8) u 3actpaxoBateneH nocpemHuk (6en.10) cec cemanmiie B AbpxaBa wieHKa Ha EBpomeiickoTo

HMKOHOMHYECKO MPOCTpPaHCTBO, ¢ KoeTo yBeaomsiBa KDH, ue Bb3HamepsBa na M3BBpIIBA AECHHOCT HAa TEPUTOPUATA HA

PemmyOnuka Benrapus mpu ycnoBmsiTa Ha CBOOOTHO NPEIOCTaBsiHE HA YCIYTH. IIBIIEH CIHCBK C Apy’KecTBaTa, MOAAIH

TaKoOBa yBEJIOMIICHHE, € ITyOJIMKyBaH Ha eJIeKTpOoHHaTa cTpanuna Ha KOH.

4,6,9,11. ToBa ca yBemoMJIeHHsI Ha OBIrapcky WHBECTHUIMOHHM IocpemHuny (0ein.4), ympasisBamy apysxecrsa (6em.6),

3actpaxoBarenu (O6en. 9), 3actpaxoBarenHu Opokepu (6en. 11), ¢ kouto yBemomsiar K®PH, ye BB3HaMepsBaT nma ce

BB3II0JI3BAT OT IIPABOTO CH J1a U3BBPIIBAT ACHHOCT HA TEPUTOPUSTA HA JPYTH IbPKaBH WICHKH IIPH YCIOBUsTA HA CBOOOHO

MIPeI0CTaBsSHE HA YCIyTH.

7. Ilo cunara Ha Kogekca 3a 3actpaxoBaneTo oT 1 sHyapu 2007 r. KJIOHOBETE Ha 3aCTpaxoBaTeNH ChC CENANUINE B Apyra

J'bpKaBa WIEHKA W3BbPIIBAT AEWHOCTTA CH NP yCJIOBUSATA HAa NPaBOTO Ha ycTaHOBsiBaHe. TakuBa KioHOBE ca ,,Kio bu U

Wntepremrsabn Uamypreae (IOpovm) Jlumutua — ximon Codus”, 3AJ ,,Ai Ern xu” — wion Codus, ,.Kapmud —

JXusoro3actpaxoBane — xioH bearapus”, ,,Kapaud — O6mio 3acrtpaxoBane — kioH bwirapus”, ,,Eit Ait [Hxu IOpen” n

.Kotac Ascrpus KpenurpepsuxepyHr”.




2. YUy:xaecTpaHHO y4acTHe B KANMUTAJIA HA HEOAHKOBUTE
(pvHAHCOBM MOCPETHUIIH

KanuraJjioB nma3zap

IIpsaKo Yy>kK/1eCTPAHHO y4YacTHe B KanuTaJja Ha
VMHBECTULIMOHHUTE nocpeaHuuu Kpm 31.03.2008 r.

Tpern crpanu
0,00%

benrapus

93,48%

CTpaHu 4JIE€HKH Ha

EC
6,52%

YyxkaecTpaHHO y4acTHe B KANIUTAJIa HA HHBECTUIMOHHHUTE MOCPeIHUIU

Pasmep Ha
HaunmeHnoBanme Ha ASJIOBOTO
HaumenoBaHue Ha aKIIHOHEPA
HHBECTHIIMOHHUS MOCPETHUK y4yacTtue KbM
31.03.2008 r.
"Cumerc" OO/, Yexus 10,00%
“BBI" Cumekc bparapus” OO/] "bepHO Opokepcka rpymna”, Uexus 80,00 %
"Heodunanc" A/l merpsixo - “Jlanrdopn
(hatirerinrer chpBucuc” CAILLL
“byndun Uusect” AJ] nputexasat 40% ot “Heodunanc”AJl 99,756 %
"TU BU AU E® brarapus" EA]]
“Tu bu At Unsect” EAJ] HEIPSIKO 100%
Boiiko Oana3zek 33,37 %
“Cunu Cexroputus” AJ] Mupan MeHrieit 66,63 %
“KJI Cextoputuc” EAJ] "KJ Xonnuur", CnoBeHus 100%
"3eon" A/l 30,769 %
“Kammuran @unanc” O0/] "Husua tpeiiauar" EOO/] Henpsiko 69,231 %
"A¢nuk beirapus”" EALl - “Admux 99,968 %
OK “Duna — C” AJ] mamuTen”’ BenumkoOpuTaHus
KbC Uumypanc Ex Bu, Penyonuka
A3 NaBect” AJl benrus (menpsxo) 100 %




»Kanman” AJ] Yyarpuite Jlumuten, Kunsp 90 %
»A E® JIDKU Hro FOpwn Xonauar

,»E@I" Cextoputuc bearapus ” EAJ] | b.B.”, Xonangus 100 %
"Paxutn Meup Knacuk", U3paen 20,89 %
"SAA Iup3yn-1984", Uzpaen 16,27 %
ype3 3acTpaxoBaTeiaHa U
[IpezactpaxoBarenna Komnaunus ,,JIeB

»PakTopu” ALl Huc” AJl
»lIpatuko Uutep” AJl, LlIBeiinapus

. I IPBK” upes ,,IIpatuxo Uutep” EOOJ 99,99 %
Poman Ilonak, Yexus, upes

,Pasoputr” »EYPATEK” OO/ 13 %
»3oma Earepmpaiicuz” OO/, Kumsp,
upes ,,130ma bearepuan MaBectmMeHTC”

,»371ateH JeB opokepu” OO/ EOOJ 20 %

3acTrpaxoBane v J1oopoBoaHOo 3apaBHo OcurypsiBane

CTpykTypa Ha KaNUTAJIa HA 3aCTPaxoBaTeJInTe,
U3BbPIIBAIIU AEIHOCT MO 001110 3aCTPaxoBaHe,

KbM 31 mapt 2008 r.

Tperu ctpanu
10,13%

CrpaHu yneHKH
Ha EC
27,00%

* Tlpu chcTaBsiHE Ha rpaMKaTa € OTYETEHO CaMO NPSKOTO YYaCTUE B KAIUTANIA Ha PasTIICKIAHUTE APYKECTBA

YyxkaecTpaHHO y4dacTHe
JAPY:KeCcTBa

B KalluTaja

Ha

brarapus
62,87%

0011103aCTPAXOBATEIHUTE

Pa3zmep Ha
HaunmeHnoBaHue Ha
ASJIOBOTO
0611I03aCTanOBaTeJ1HOTO HauMmeHnoBaHue Ha aKIuoHEpa
SR YuyacTtue KbM
il 31.03.2008 r.
3IAN ,,Annanu bearapus™ AJl »Ammani beirapus Xomnmuar”’AJl / wenpsiko EC 78,00%
3MAJL ,,Byncrpan”AJ] B3Il I'pyn” EAJl / nenpsiko EC 96,83%
IOpunndecku muna ot appkaBu wieHkn Ha EWTT 44,02%
31 ,,byn unc” AJl ['pyna IopuAMYECKH JULA / IPSAKO y4acTHE OT TPETH 19.99%
B ()
CTpaHu




Eﬁ“;‘;’f‘cﬁBiLegf;ffﬁnaH“”  Busiep Ierume” AJT / npso EC 99,88%
Buroma Xomauar Jlumutua / Bpurancku
37,71%
31 . Viuka” AJl Bupmkuncku Octposu / npsiko EC
UNIQA INTERNATIONAL BETEILIGUNGS- 62.17%
VERWALTUNGS GmbH / npsiko EC ’
3MTAJT JI3H - O6mo Hemnpsiko yqaime Ha FOJI (())T EC upes mectro FOJI 2,20%
sacTpaxopaHe” 3MMAL,, 31 Al - 97,80% /Henpsiko y4acTHe Ha 97.80%
I0JI ot EC ’
3AJ1 ,,Eneprus” Al 2Amann bearapus Xonmuar”AJl / menpsko EC 50,00%
B Ait JIxu Cearpwa IOpwn ean Cu At Ec
WumypwsHe Xonguar KopriopeitnrbH / npsiko Tpera 100,00%
Bl Ait JIxu bearapus 311]1” EAJ] JIbpKaBa
,JWIHTepamepukad benrapus” 3EA/] Eypeko BB / npsiko EC 100,00%
' Aan upzyn 1984" OO/]; "Paxutun Meunp Knacux"
OO/1; Julius Baer International Equity Fund / npsixo 50,03%
3IIK ,,JIe Uuc” AL TPETHU JIbPKABU;
"AC BI'" EOO/] u npyro IOJI / Henpsiko yuactue Ha
17,91%
IOJI ot Tpetu awvpxkasu upe3 mectHo FOJI
,Men @unanc” AJl / menpsixko EC 33,00%
3AN ,.Buxropus” AJ] "O®ATA ACUKYPALIMOHU JAHHU", C.IL.A /
npsiko EC 67,00%
,,JkeHepann 3actpaxoBane” A/l Jbxenepanu bearapust Xonauar / Henipsiko EC 99,87%
XA 3A ] » XU Uareprenrsuba xonauar” AJl / npsko EC 94,00%
3actpaxoBareiHa kommnanus ,,JJCK ,,OTII I'apannus 3AJ1” / mpsiko EC 77,25%
lapanums” AJL Banka JICK EAJT / menpsiko EC 22,75%
"I'PABE Bwarapus O01mo "['PALIEP BEKCEJI3AUTUTE 100.00%
3actpaxoBane" EAJl OEP3UXEPYHI"A / mpsiko EC ’
B At [lxku Centpsi FOpon ean Cu At Ec
WNamryprac Xonauar Koprmopeimsa” / Ipsiko Tpera
N ’ JIbp)KaBa 40,00%
»Obb-Eii Aii [l SIT” AJL ,,O0eauuaena bearapcka bank A/l / menpsiko EC 30,00%
I'pbLKo 0011103acTpax0BaTENHO ApYy)ecTBO ETHUKH /
npsiko EC 30,00%
CTpyKTypa Ha KallMTaJIa Ha 3acTpaxoBaTeJ/iuTe,
N3BbBPIIBAIIIMA HeﬁHOCT II0 JKMBOTO3acrpaxoBaHe,
kbM 31 mapt 2008 r.
TpeTI/I CTpaHH E']:_,Hrapnﬂ
9,39% 36,88%

CTpaHu 4YJI€HKU
Ha EC
53.,73%

* Ilpu cbcTaBsiHe Ha rpaduUKaTa € OTYETEHO caMo MPSIKOTO ydyacTHEe B KaluTajla Ha pas3riIeKIaHuTe APy KecTBa




YykaecTpaHHO y4acTHe B KANIUTAJIA HA )KUBOTO3aCTPAX0OBaTeJTHUTE

JApPYKeCTBA
HaumeHoBanue Ha Pasmep na
JS1JIOBOTO
JKHUBOTO3aCTPAX0BATEJIHOTO HanMeHoBaHUe HA aKLMOHEPa
KECTBO y4acTue KbM
APy 31.03.2008 r.
3A/l ,,Amuann bearapus XKusotr” AJ] »Asmaii brirapus é%ﬂm/mr AL/ menpsixo 99,00%
KK ,,bearapcku umot” AJ] ,BUHEP IETUIIE” AJl / npsiko EC 99,96%
’ IIpsixo yuactue Ha KOJI ot EC 5,58%
3A1,b K A
A bynctpan Kusor™ AJl 3MAJ ,,byncrpax” AT/ menpsiko EC 94,32%
3K ,,Vuuka Xusor” AJ] 3/1 ,,Yuuka” AJl / nenpsiko EC 99,90%
,,] paBe bearapus ,,JPALIEP BEKCEJI3AUTUTE 100.00%
Kusoto3zactpaxoBane” A/l OEP3UXEPYHI™ AJl / npsiko EC U0
STAJL B3I AJT KBC Insurance NV / npsiko EC 89,57%
> Ipsiko yuactue ua FOJI ot Tpera abpixaBa 9,18%
Eid Ait [ Jlaii (brarapus) »AMepukan Jlaiig Numypanc Kemnanu” o
JKusoto3zactpaxoBarenHo [pyxecTBo 100,00%
EAJL /ALICO/ / npsiko OoT TpeTa IbpikaBa
LJkeHepanu XKusorosactpaxosaune” AJl | [bxenepanu Boarapus Xomauur / Henpsiko EC 99,52%
KK JICKT ” A ,,OTII I'apannus 3AJ1” / npsiko EC 77,84%
HACK Tapanuis™ All BAHKA JICK EAJ / nenpsixo EC 22,16%
JKusorozactpaxosarenen uHctutyT AJl | ,,3[IK Jles Muc” AJl / Henpsiko, TpeTa abprKaBa 49,08%
,,O0enHeHa EI)nrapEKCa bank AJl / Henpsiko 30,00%
OBGb - Eii Aii Jlxu Jlaiid I'pbuKO 00mI03aCTPaxOBATEIHO APYKECTBO o
30,00%
3acTpaxoBaTeNHo ApyxkecTBo AJ| Etnuxu / npsiko EC
»Amepukan Jlaiip Namypanc Kemnaan™ 40.00%
/ALICO/ / npsiko 0T TpeTa JbpiKkaBa THe
K1 Xonauar ¢puaancoBo apyxectso AJl / 95.10%
s 0
31 KJI XKXusot AJ] npsiko EC
ITpsiko yuactue Ha FOJI ot EC 4,90%
"UnTepamepukan benrapus o
JKusorozactpaxosaue" EAJ] Eypexo BB /psro EC 100,00%
"Cocuere XKenepan Excnpecoank" A/l, 49.00%
, ()
3A]] "Coxenatiy brirapus" A/l Henpsiko EC
3A]] "Coxekam", mpsiko EC 51,00%




CTpykTypa Ha KanuTaJIa Ha
3PAaBHOOCUTYPUTEJIHUTE JIPYyKecTBa, KbM 31 mapT

CTpaHu yineHKHU

Ha EC
6,79%

2008 r.

Tperu ctpanu
0,00%

bearapus
93,21%

* Ilpu cberaBsiHe Ha rpaduKaTa € OTIYETEHO CaMo MPSKOTO yJacTHe B KallUTajla Ha pa3rIeKTaHNuTe APY>KECTBa

qy)K)IeCTpaHHO YuyacTue B KalluTaJa HA 3IPABHOOCUT'YPUTECJIHUTE

ApYysKecTBa

HaumenoBaHue Ha
3IpPABHOOCUTYPHUTETHOTO

HaumeHoBaHMe HA aKIIHOHEPA

Pasmep Ha
ASTI0BOTO y4acTHe
kbM 31.03.2008 1.

JAPYKECTBO
" Ixxenepanu 3akpuia 31paBHO o
Ocurypsane” AJl oxenepanu bearapust Xonaunr / vHenipsiko EC 93,68%
" 3MA ,,byncrpan” Al — 10%; 3AJ1 10,00%
30ML.,byncrpan 3npase” A/l ,.bynctpan XKusot” AJ] — 80% / venpsiko EC 80,00%
113 (1) _ )
SMAL “I31” AL ; T;5p8 )K/; ;aHenp;nco EC, tpera 58.00%
30A1 ,,A31”
A 3MAL ,,JA3U — O6mio 3actpaxoBane” — 27% / o
27,00%
Henpsiko EC
,,DBITapCKU 3paBHOOCUTYPHUTEIIECH IOHAMTE/]] XEJITKEBP BbJITAPUS 100.00%
®oun” EAJ] JlroxcemOypr/ mpsiko EC He
EE) _ 0
3paBHOOCUTYPUTENIEH UHCTUTYT A »31IK Jle HMuc™ AL - 65% / nenpsxo Tpetn 65,00%
JUbP)KaBU
» Tokymrykait — Codus ,,EOO/] /Henpsiko Tpeta
80,00%
» T OKyJla 31paBHOOCUTYPHUTEIICH JIbprKaBa
tdoun” AL Henpsko ygactue Ha FOJI ot TpeTa nppkaBa 20.00%
, 0

gpe3 MectHU FOJI




JlonbJaauTeJJHO IleHcnoaHo Qcurypsasane

CTpYKTypa HAa KAIIMTAJIA HA I€EHCUOHHOOCUT'YPUTEJTHUTE

ApykecTBAa Mo npou3xoa kM 31 mapt 2008 r.

Ctpanu ot EC

4,00%

Tperu cTpanu
0,00%

bearapust

96,00%

* HpI/I CBhCTaBsIHC Ha rpa(i)I/IKaTa € OTYETECHO CaMoO IIPAKOTO yJaCcTHE B KaltruTalla Ha pasrjieXJIaHHuTe JpyKecTBa

OcnoBuu akuuonepu B IO/ kbm 31.03.2008 r.

Pa3mep Ha
HanmenoBanue na I1O/{ HanMeHoBaHue HA aKIMOHEPa JBLIOBOTO
ydacTue KbM
31.03.2008 r.
0,
TTOK Jlosepre B3I I'pyn 80,29%
3ITA /] bynctpag AJ] 12,29%
XI/IMI/IMHOp”; ;ﬂp;[i—[;/lXTeHH_laHH, 49.28%
ITOK C
pHAcHe ®unanc Koncynruar EA/JL, lIBelinapns,
19,09%
HETPSIKO
[TOK JICK Poauna banka JICK AJl, Yarapus, HenpsKo 97,00%
Ammann bearapus Xonguar A/l 65.40%
IO Anuanu bearapus ['epmaHus, HENPSKO e
HEK EAJL 34,00%
. At En JIxu KontusenTan IOpsn o
Al Ent Jhiu TIOJUAJL Xonauur, XoJlaHIusl, IPSIKO 100,00%
HKB I'pyn Acerc MenumxmbHT EAJL 89,26%
IMMOAJ IIKB Cuna A
Al mwia A IlenTpanna kooneparuBHa Oanka AJl 9,95%
IO Jlykoiin I'apant bearapust A/l Xumumnopr uusect AJL, JIxTeHaiiH, 84,60%
HETIPSIKO
Untepxoren Cannancku-boearapus AJl 25,00%
IOnuBBpC kpbMmanu OO/] 15,00%
INongea FOHIBEH OO/ 15,00%
HOA braewe AL Kepamuk - Ctu OOJL 11,04%
bera tpeiiaunr kopnopeimsa OO/ 10,00%
M3touna Teproscka kopnopatus OO/ 10,00%
En Em Umnexc EOOJ] 46,40%
TNOA Tonmna AJl Bpuken EAJT 30,00%

10



3. luHaMuKa B OPOSi 1 AKTUBUTE HA MOJAHAA30PHHUTE JIMIA

Kanurangos I1azap

JlnHaMuKka B Oposi M AKTHBHUTE HA HeOAHKOBUTE GUHAHCOBU

Axkmueu MOCPEeAHNITH
(mnn. ne.) Bpoit
9000 80
8000 + 61 7357 7 &g 59 + 70
7000 + 0 59 60 5 58 57 56 57 57 o 60
6000 + ST k6 6147 | 1 50
5000 +
4000 3835 400/ T4
3357 3029 1 30
3000 + 2624
1 929 +20
2000 171339 1406 1381 7323
-0 0000
0 0
@@ X o X Nk X N W @QQ X N X IR @QQ“ \l\q/QQ(\ X S ®
W OF W OF o O o e
e et e ¢
] AkTuBH = bpoii
HN3meHeHue B OpOS M aKTUBHUTE HA KOJIEKTUBHUTE
MHBECTHUIIMOHHHU CXEeMH
Axmueu (man. ne.) Bpoit
1000,0 + 89020 91143 75 | 90
900,0 + il 71/ 180
800,0 T 61" 68544 7°
s000 | N (]
500,0 i 28
400,0
300,0 T 30
200,0 T 20
100,0 + 1 10
0,0 1 1 0
a Q A
S NN QQ(\ SO
O 2> > P P 2>
§ o S &
NS & &I

1 AxtuBu —€— bpoit
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JInHaMuKa B Oposi M aKTUBUTE HA JAPYKECTBATA ChC
CIeIHAJTHA HHBECTUIMOHHA LI

Axkmueu
(MAan. n18.) Bbpoii
1600,0 70
1400,0 ~+ L 60
1200,0 + - 50
1000,0 ~+
r 40
800,0 ~+
- 30
600,0 +
400,0 + - 20
9 10
w00 1 7 748 B Iﬁs H [
0,0 Z‘é'71|j1|jlljl | | | | | | | | 0
S s W W S S oS W S S W W S
QD > Q‘J‘p\X @&Q «@&QQ@MQ Qb“oé @@&Q ‘{~€"“®Q(3’\§I\?’Q ({\XO\X @@“«’Q @“\?’QQ%Q\%Q
rLQ fLQ 60@0 Q‘J S>‘© pLQ fLQ 606‘\ Q@W rLQ fLQ (\CQX\ Q,\S)? f')p
QO 0 ,LQQ 0 QO D\
CJAxtuBu =€ bpoii
3acTpaxoBaHe 1 J00POBOJIHO 3IPABHO OCUT'YPABaHE
JuHamuka B Oposi U peajiu3uPaAHUs MPEeMHUEH MPUXO/ OT
3acTpaxoBarejnTe, U3BbPIIBAILM AEeHHOCT MO0 00110
3acTpaxoBaHe
MJIH. JIB. Opoit
400,00 361,01 30
350,00 +
305,64 1 95
300,00 + 271,57
20 237,92
250,00 + . A 19 19 | 2 120
200,00 + 187,09 20 - -
150,00 |- T
100,00 +
+— 10
50,00 +
0,00 | | | | 5
0% 200 A AoV 200
W@‘ W@‘ N\a?‘ N\a?‘ N\a?‘

I bpyTteH npeMueH npuxona —— bpoii
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Jlunamuka B Oposi M peaju3nupaHus NpeMUueH MpPpuxoa oT
3acTpaxoBaTe/iuTe, U3BbPUIBAIIU I€HHOCT MO
JKMBOTO3aCTpaxoBaHe

MJIH. JIB. Opoit
80,00 20
70,00
60,00 115
50,00 - 11
40,00 1 10
30,00 +

19,93
20,00 -5
10,00 +
0,00 1 1 i 1 0
,LQQA < %QQB < ,LQQ(’ 00(\ "LQQ%
N Wa? Y T N
[ bpyTen npemueH npuxon —*— bpoit
JAlnHaMuKa B Oposi U pea/iu3MpaHus MPEeMHUEH MPUXO0J OT
JIPYKeCTBATA, U3BBPUIBAIIM JI€HHOCT MO JJOOPOBOJHO
3IPABHO OCUTypPsIBaHeE
MJIH. JIB. opoit
12,00 10,99 11,08 20
10,00 16
4.00 13 A“ + 15
, - 12|
6,00 | 1 10
4,00 | 6 3,82
+ 5
2,00 | L83
0,00 1 1 1 1 0
X > o 1 e
@100 @%00 @100 s o @7’00
N\f&? §fyzx? @a@ @a? N\‘AQ

[ bpyTeH npemMueH npuxos —— bpoit
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JIOBbJHUTETHO NEHCHOHHO OCUIYPsSIBaHeE

/IlunamMuKa B Oposi 1 HETHUTE AKTHBH HA

Axmuey TE€HCHOHHOOCHTYPHTETHHUTE APY:KeCTBA U YHPABJISABAHUTE OT TAX
(MH.76.) (hoHI0BE 32 TOMBbJIHUTETHO IEHCHOHHO OCUTYPsSIBaHe bpon
2500 12
2159 738 2278
2000 + 9o o 182 |9 [o1h T 'Y
8 8 8 8 8 8 8~ ueer [9 [ [ 3
. . . . * . 1517 [T T
1500 1260 1378 T
1112 1181 T6
939 1019
1 000 T 860
+4
500 + 1
0 -+ L1y | | | | | | | | | 0

N RS N\CHPN\ RPN C P \\ N PN \N SN\ &gb’\ V\,lQQ'\ At (‘,LQQ%
o @‘W@A W o8 @@Q‘b @&Q“\ e
e e

1 AxtuBu —+— bpoit
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4. IlazapHa koHueHTpanus, udMepena ¢ unaexkca HHI u nesna na
IbPBUTE YeTUPU KOMIIAHUM HA CHOTBETHUA a3ap

HNupexcbr Ha Xeppuuaan — Xupmman (Herfindahl-Hirschman Index (HHI)) e
o01IonpueT U3MEpUTEN Ha Ma3apHaTa KOHIEHTpauus. MIHAEKChT ce u34HcisaBa KaTo cyma

Ha KBaJApaTUTC HAa OTHOCUTCIIHUSA 471 Ha BCCKHM YUYACTHHUK Ha OAaJCH KOHKYPCHTCH I1a3ap.

CroiiHocTTa Ha To3M mokasaren Bapupa mexay 0 u 10 000. ITpu croiinoct 6au3ka q0 10
000, pasrnexgaHuAT Ma3ap ce XapakTepusupa c Oelle3d Ha MOHOIOJ, MHOro ciada

KOHKYpPCHIIUSA U CBOTBCTHO T'OJISIM OTHOCHUTCIJICH [AJI Ha MaJIbK 6p01>i Y4aCTHULIU. Koraro

WHJIEKCHT 3aeMa CTOMHOCT Onm3ka a0 0, ma3apbT 3a koito e u3uucien HHI, nmokassa ciaba
KOHIIEHTpAIIMs U CHIIHA KOHKYPEHTHA cpefa.
Morar ga ce pasrpaHdyar Tpu UHTEpBaia 3a croiHoctra Ha HHI:
e [lox 1000 — nma3ap, 3a KOMTO HHAEKCHT 3aeMa cToMHOCT 1o 1000 equHULIM, € CUITHO
KOHKYPEHTEH

e Mexnay 1000 nu 1800 — Te3u masapu ce xapaKTepu3upar ¢ yMEpEeHa KOHKYpPEHTHa
Cpena nu KOHHGHTpaIII/IH
e Hap 1800 — ToBa ca mazapu, Ha KOUTO ce HaOJI0/1aBa CHJIHA KOHIICHTPAITUS

n
®opmyna 3a uzuucienue: H = ZSf , KbIETO S; € OTHOCUTEIHMAT JsU1 Ha 1-Tata Gpupma,

i=l1

YYaCTHHK Ha pasrjiCKaAaHus 11a3ap.

Konuentpanust Ha na3apa Ha yciayru, npeaiaranu ot KUC,
usMepena ype3 HHI u gesia Ha mbpBHUTE YeTHPH KOMAHUU

Jsn Ha
IIBPBUTE YETUPH
KOMIIaHUUN HHI
60,00% 1000
50.00% g 1 200
, o T 1
40,00% 099 10:06% -+ %z
L 25 740
o 629 ﬁ;; 31,52%30,96% 30,54% 32.24% 30,34% -+ 600
30,00% -+ S /66 452 ;. 469 g 43;6,24 ot 500
20,00% 370400
T + 300
10,00% + 200
+ 100
0,00% - | | | | | | | | -0
0% a00% Aa00% A0 AT Y AT Y AT Y AT Y AR
NV (NN TN I S (| S, TSRS TN SN MR I\
Q- 0- N 3\.\1. '5\‘03. 309 . '50‘09. 3\.\1. ’5\'03.

%

08

B /lenbT HAa TBPBUTE YETUPU KOMITAHHU HHI
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KoHuenTpauusi Ha na3apa Ha ycuayru, npeaaaranu ot AJICHULI,

Jl41 Ha mbpBUTE

u3mepena ype3 HHI u nesna na nopBure
YeTHDH KOMIIAHUH

YETUPU KOMITAaHUN HHI
70,00% 62,159 -+ 1400
0
60,00% +55.43% o8 83% — 1200
50,00% +~ WMII00NM. - 1042. "4, 92% + 1000
39,57 o
40,00% - 846 713 .A) 39a9/ 36,39% 37997 ggg
633
30,00% - o4 .567 567 600
20,00% - -+ 400
10,00% - + 200
0,00% - | | 1 | 0
65 o005 000 a0 Aol T aad! S aad1 S Q1S R
,’LQQ O\ O\ _fLQQ jLQQ O\ _fLQQ .’LQQ jLQQ
eAN o 0 Q0 309 AN A eAN o 0 Q0- 3%9 EAN N eAN \B
B /{511 HA TBPBUTE YETUPU KOMIIAaHUU HHI
KonnenTpanus Ha o0uro3acTpaxoBaTejiHus nasap,
uzmepena ype3 HHI u ne1a Ha mbpBuUTE
Jlan na mpeiTe 4eTHPH KOMIAHUH
YCTHUPHU KOMITAHHUH HHI
0
65,00% 6227460 569460.91% l 1500
o/ L 58,75% o, 1400
60,00% 56.71% 57,29%
: 54,94%54,42% 1 1300
55,00% + B&I 225 | e 51.99% Q- 1200
12 1129
50,00% 1 ] ‘ | 1100
1025 10109985 + 1000
45,00% + 4 -+ 900
40,00% -+ T 800
-+ 700
35,00% + 1 600
30,00% - | | | | | : | | - 500
006 T 1006 & 7006 T4 2006 T 7007 T2 1007 To 2007 T 7007 Tx 7008 T
21 032070 062035 09 2077 12.203 032030 06207 09203 12,203y 9329

B /151 Ha TbPBUTE YETUPH KOMITAHUM HHI
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KOHIIeHTpaIII/Iﬂ Ha JKHBOTO3aCcTpaxoBaTe/JITHHUA masap,

Jlsut Ha wepBITe u3Mmepena ype3s HHI u nesia Ha nbpBuTe

4YeTUPHU KOMITAaHUHU 1€THPU KOMIIaHUH HHI
90,00%
T 2400
80,00% —+ - 2200
73,07% 73,07%
70,78% 9 > 9
20.00% | &2"° G Rl 70457 68 05% 68,08%1 2 000
e 64,50%
1 769 1 796 T 1800
60,00% - 1 714
’ 1608 ! 650} 553 T 1600
50,00% —+ 45201 389 + 1400
1 388
40,00% | T 1200
+ 1000
30,00% -
° + 800
20,00% - 1 1 1 1 1 1 1 1 - 600
0% 0% a00Y a00Y 01 01 a1 T Rt
20 2 2° 2 2 2 N 2 20
3\93 $096 $099 $\3¢ 3\95 $096 $099 3\32 3\Q5
B /151 HA TBPBUTE YETUPU KOMITAHUU HHI

Konuenrpamnus Ha ma3apa mo 100p0oBOJIHO 31PaBHO OCUTypPsIBaHe,

u3mepena ype3 HHI u nerbT Ha mbpBHTE
1 Ha mbpBUTE

4ETHPH KOMIAHHH YE€TUPU KOMIIAaHUU HHI
100,00% e 6000
+ 5500
91,88% 1 5000
y4587 """ 83,99% T 4500
. 82,49% 10,180, | 4000
80,00% | 3670 3760 7841% 78,39% aRA] I
2828 72,13% T 3000
70,00% -+ 2346. T 2500
2265 2028 1 5000
1801 1500
o .
60,00% 1 7000
+ 500
50,00% - : : : : : : : : -0
NSNS\ SN\ SN\ { IR 1 RN | RN\ RN\ A
’LQ 20 729 29 79 29 20 20 20
AT g0 T (N AT 06 I AIPOR CagiPON
B /{51 Ha IBPBUTE YETUPU KOMIIAHUU HHI
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KonuenTpauus Ha na3apa no A00bJIHUTETHO IEHCHOHHO OCUTYPsiIBaHe,

uzmepena upe3 HHI u geasT Ha mbpBHTE
Jls1 Ha TbpBUTE

YyeTHPH KOMIIAHUHU
YETUPU KOMITAHUU P HHI
- 2700
86,00% —+
85,14% 34,887 -+ 2600
85,00% + C8462% gy 400 o
.2466 . . ’4 02%
84,00% 2407
2390 . se 3.28% 2400
83,00% + . |
82 50/55932 04%  82,01% 2300
. 2225 2234
82,00% + q 2200
81,00% - 1 1 2100

<.
\R l@@m o

3 I
N RN 31@1 eﬁﬁ@ 9“—@1 m’l@q P

»N- Ny o - SN Ny N o

B /{511 HA TEPBUTE YETUPU KOMITAHUH HHI

18



5. HNHBecTMHHOHEeH moOpTdeilyi HA He0AHKOBUTE (PUHAHCOBH
NOCpeHULA

Kanuranaos Ilazap

CTpyKkTypa Ha arperupaHusi HHBecTHIHOHeH mopTdeiia Ha KUC
KkbM 31.03.2008 r.

HepuBatiBu Hp. pun.
0,00% HHCTPYMEHTH
0,29%

WNHcTpymeHTH Ha
TapudeH masap
1,16%

Hsamose na KIC
2,57%

Bzemanus
1,30%
HApyru
0,10%
Hwnroeu 11K ’
13,43%

[Mapuunu cpencTa
24,92%

IIpaBa
0,09%

Axmun
56,12%

*[lopagu mpomsiHa BBB (popmaTra Ha TPEJOCTABSIHE HA JAHHU OTHOCHO WHBECTUIIMOHHHUS
noprdeitn Ha KHUC, He Moke na Obae MpocieneHa TWHAMHKAa B CTPYKTypara Ha
HWHBECTUIIMOHHUA UM HOpT(befIJI 34 MOCJICAHUTEC TPpU I'OJAUHU.
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Crpykrypa Ha akTuBuTe Ha AJICUILL, M3BBbpIIBAIIU
CeKIOpUTH3aANMs HA HeABUKMMHU MMOTH, KbM 31.03.2008 1.

HNuBecTuimonHu
Hpyru UMOTH (3eMs,
Biemanus TEPEHHN)
ITapuunu 4,84% 20,25%
HAJTUYHOCTH
9,14%

DHUHAHCOBU aKTHBH

1,70% HNHaBECTHIIMOHHN

UMOTH (Ccrpanm,

Hmotu B nporec Ha HNHBECcTHLIMOHHHA CLOPEKeOH us)
u3rpaxgaHe UMOTH (3eMeaelICKa 18,75%
(npunoOuBaHe) 3emsi)
10,00% 27,06%

/Innamuka B cTpykrypara Ha aktuBuTe Ha AJICHULL, u3pbpmBanu
CEKIOPUTH3AIHUSA HA HEJBUKUMH UMOTH

o,
M HBECTUIIHOHHH UMOTH 27,06%

26,12%
(3eMenerncka 3eMs) 13.36%

MHBECTULIMOHHA UMOTH 20.25%
15,31%
(3ems1, TepeHu) 13,18%
MHBECTULIMOHHA KMOTH 18.75%
13,93%
(crpamm, CbOPBKEHU) 20,06%
10,00%
Hmotu B mponec Ha 13,16%

u3rpaxane(npuaoOouBaHe)

TTapyyHM HATMYHOCTH 22,38%

142,03%

HApyrn
2,86%

Bzemanus

H31.03.2008 r.
31.03.2007 r.

DUHAHCOBU aKTHBU [31.03.2006 r.
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CrpykTtypa Ha aktuBuTe Ha AJICHULI, n3pbppuiBaiu
CEeKIOpUTHU3alMs Ha B3eMaHusi, KbM 31.03.2008 r.

Hpyru IMapuanu
0,04% HAJTMYIHOCTH

dunancosu 5,93%
aKTHUBHU Bsemanusa mo 1
0,37% TOJI.
3,97%

Bzemanusa nang 1
roJ.
89,70%

JIuHamMuka B cTpykrypata Ha aktuBure Ha AJICULL, u3pbpmBamu
CeKIOPUTHU3ALUSA HA B3eMaHMsI

89,70%

B3emanus 0o TeproBcku
3aemu (Haz 1 ron.)

73,60%
68,66%

[Tapuunyn HaTMYHOCTH
20,47%

B3emanus no ThProBCKU

21,169
3aemu (o0 1 rox.) ,16%

10,87%

0,37%
0,00%
0,00%

®uHAHCOBH aKTHBH

0,04% W 31.03.2008 r.
0,01% M 31.03.2007 r.

Hpyru
0,00% [31.03.2006 r.
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3acTpaxoBaHe U JJIOOPOBOJIHO 3IPABHO OCUTYPABAHE

CrpyKkTypa Ha mopTdeiia Ha 3acTpaxoBaTeIINTE, U3BbPIIIBAIIH
JEHWHOCT 1Mo o0mio 3acTtpaxoraHe, KbMm 31.03.2008 .

"Pa3au ¢puHAHCOBU
3ary6u" "Hpyru" *
0,98% 2,62%

,,O011a rpaxkgaHcKa
OTroBOpPHOCT”’
2,59%

"3nomnoiyka’

"T"O, cBBbp3aHa C 1,99%

IIPUTE)KABAHETO U
usroasBaHero Ha MIIC"
28,18% "CyXOn'bTHHU HIPEBO3HU
cpexcTsa (6€3 pesicoBu
IIPEeBO3HU cpeJcraa)”
42,23%

IlleTH HA UMYIIECTBO’’

o,
4,11% PenicoBu npeBo3HN
cpencrsa'

0,
,.I1oxap 1 mpupoIHHu " " 1,35%
I'lnaBarenHu CBbA0BC

oencrBus’
10.07% "ToBapH 10 BpeMe Ha 4,42%
’ npepo3"
1,46%

JAMHaAMHKa B CTPYKTypaTa Ha noprdgeiljia Ha 3acTpaxoBaTe/nre,
U3BBPUIBALIU ICHHOCT 110 00110 3aCTPaXOBaHe

"CyXOIIbTHH NPEBO3HHU CpeacTBa (6e3 PECOBH IIPEBO3HH m l§}2,23%
cpencraa)"” ,04% 77
28.18%
"T’O, cBBp3aHa ¢ mpuTeKaBaHeTO U u3nona3saHetro Ha MIIC" 2 9 34.14%
N 0

07%
12,82%
13,06%

,,[loxap u npupoaHu OeacTBus’”

"[lnaBaTeaHu cbaoBe'

”IlleTn Ha UMYIIECTBO”

"Z[pyl“l/l" *

,,O011a rpaxiaHcka OTTOBOPHOCT”

"3nomonyka”

"ToBapu 1o Bpeme Ha npeBo3"

M 31.03.2008 r.

W 31.03.2007 r.
[31.03.2006 r.

"PencoBu npeBo3HH cpencTa”

"Pa3Hu ¢uHaHCOBU 3aryon"

* B "Jlpyru" ca BKJIIOYEHM CIEJHUTE BHJOBE 3acTpaxoBKu: "3abossBane”, "Jleratennu amaparu”, "'O, cBBbp3aHa C IPUTEKABAHETO U
M3I0I3BaHeTO Ha JieTaTenHu amapat”, "I'O, cBbp3aHa ¢ IpHUTEXXaBaHETO U U3IOI3BAaHETO Ha IIaBaTenHH cbaoBe”, "Kpeautu", "'apannun”,
"IIpaBHu paszHocku" u "I[Tomou npu nbTyBaHe".
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CtpyKTypa Ha Bb3HUKHAJIUTE NMPETEHIUHU KbM 3aCTPaxOBaTEIIH,
M3BBPLIBAIIM JAEHHOCT 10 001110 3acTpaxoBane, kbM 31.03.2008 r.

"Pa3nu ¢puHAHCOBH
3aryon" "pyru" *
’ "CyXxOonbTHH
IIPEBO3HHU CPEICTBA
(6e3 pencoBu

TPEBO3HU CPEJNICTBA)
45,43%

"O011a rpaxkaaHcKa
OTroBOpHOCT"
2,67%

"

"T'O, cBbp3ana ¢ "
Tloxap u npupoaHu

TPUTEKABAHETO U P
M3I10JI3BaHETO Ha OencTBUA
o,
MIIC" 5,46%
38,26%

JIMHAMHMKA B CTPYKTYpaTa Ha Bb3HHKHAJIMTE NMPeTEeHIIUN KbM
APYKeCcTBATA, U3BbPIIBAIIU JEHHOCT MO 00110 3aCTPAXOBaHe

"CyXOITbTHHU MPEBO3HU cpeacTBa (6e3 45,43%
pEeIICOBH IPEBO3HU CpeICcTBA)" 55,56%
"T"O, cBBbp3aHa C IPUTESIKABAHETO U 38.,26%
u3noi3BaneTo Ha MIIC" 37,90%
6,69%
n " % b
Apyri = 16 859
ITo>xap u npupoaHu 6eacTeus’ 3,46%
> OTAD H [IPHPOAHH DA 3,18%
OO01a rpa)aaHcKa OTTOBOPHOCT 2,67%
o> DT TPEA p 0,99%
"Pasin & o B1:49% m31.03.2008 r.
a3Hu (MHAHCOBH 3aryOu 1.52% F31.03.2007 r.

* B "Jlpyru" ca BKIIOYEHH CIEINHHTE BHJOBE 3aCTpaxoBKH: "3nomonyka”, "3abomsBane”, "PencoBu mpeBosHm cpexacrsa", "JleratenmHu amapartu”,
"[InaBarennu cwpaose”, "ToBapu mo Bpeme Ha mpeBo3”, ’lllern Ha mmymectBo”, "['O, cBbp3aHa C NMpHUTEKAaBAaHETO U HM3IOJI3BAHETO Ha JETAaTCITHH
anaparu", "I'O, cBbp3aHa ¢ NPUTEKABAHETO U M3IOJI3BAHETO Ha IutaBaTenHu cwaose”, "Kpeautn", "Tapanuun”, "IlpaBHu pasnocku" u "Tlomomn npu

mBTyBaHe".
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CtpykTypa Ha mopTdeiiya Ha 3acTpaxoBaTeIUTE, U3BBPIIIBAIITH
JISHHOCT MO XUBOTO3acTpaxoBaHe, KkpM 31.03.2008 .

IToctositaHa JlombnHUTETHA

3/IpaBHA 3aCcTpaxoBKa 3acTpaxoBKa
" "
3acTpaxoBKa 3aCTpPaxoOBK 3,79% 3nomoyka
"JKuBoT", cBBp3aHa 0,94% 9,33%

C HHBCCTHUIIHMOHCH

donxa
7,20%

JKenurbena u
JIETCKa 3aCTpaxoBKa
3,51%
3acTpaxoBka
"JKuBoT" u peHTa
75,22%

/IlMHAMUKA B CTPYKTypaTa Ha nopT¢eiljia Ha ;KUBOTO3aACTPAXOBATEJIHHUTE

ApYy:KecTBa
. . 75,22%
3acrpa>;031;aIT:KHBOT 76,31%
p 74,79%
3acTpaxoBka
"3nmomomyka"

3acrpaxoBka "XKusot",
CBBp3aHa C
WMHBECTHIIOHEH (oHT

JlonbiIHUTETHA
3aCTpaxoBKa

Kenurdena u JCTCKa
3aCTpaxoBKa

M 31.03.2008 r.
M 31.03.2007 1.
[31.03.2006 .

IIocTosiHHa 31paBHa
3aCTpaxoBKa
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CrpyKTypa Ha U3IUIATEHUTE IIPETEHIIUHA Ha
YKMBOTO3aCTpaxoBaTeIHUTE ApyxecTBa KbM 31.03.2008 r.

ITocrosinHa 31paBHa Hombmmrenna
3acTpaxoBKa SaCTanOOBKa 3acTpaxoBka
1,46% 4,73%
2

"3nomonyxka"
5,91%

3acrpaxoBka "XXusot",

CBBp3aHa ¢
MHBECTUIIMOHEH (POH]T
9,51%

Kenutbena u nercka 3actpaxoska "XXusot"
3aCTpaxoBKa U peHTa

2,29% 76,10%

I[I/IHaMI/IRa B CTPYKTYpPaTa HA UBIJIATECHUTE NPETCHIINH OT
APYKeCTBATA 110 JKUBOTO3aCTpaxoBaHe

76,10%

3actpaxoBka "JKusot"

" peHTa 69,00%

3actpaxoBka "JKusot",
CBBp3aHa C
WHBECTHUITMOHEH (POH/

14,69%

3acTpaxoBKa
"3nmomnomyka"

JonbiaHuteaHa

10,97%
3acTpaxoBKa

11,91%

Kenurbena u JCTCKa
3aCTpaxoBKa

. W 31.03.2008 -
12’4262@, m31.03.2007 r.
2.77% [31.03.2006 .

IlocTostHHa 3apaBHA
3acTpaxoBKa
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CrTpykTypa Ha nopt@eiiia Ha 3IPABHOOCUTYPUTEJTHUTE
apyxxkecrsa koM 31 mapt 2008 r.

]
Apy ITonoGpsiBane Ha
3JpaBHOOCHUT'YPUTEITHH
37paBeTO U
ITIaKCTHUu
npeana3BaHe oOT
35,24% ped

3a00ssBaHe
15,28%

Bp3craHnoBsiBane Ha U3BbpHOOIHUYHA

paszxonure MEIMITNHCKA TTOMOII]
10,59% 19,32%
bonxuuna
Ycmyru cBbp3aHu © MEUIUHCKA ITIOMOIIL
13,50%

OWUTOBH U IPYTH

JOIIBbJIHUTEIIHA CTOMaTOJIOTUYHHU
YCJIOBUSI IPH YCIyTH
MPEOCTaBsIHE Ha 4,32%
MEIUILIMHCKA MTOMOII]
1,74%

JAMHaAMHKa B CTPYKTypaTa Ha noprdeilia Ha 3JPABHOOCUTYPUTEIHUTE
ApyKecTBa

35,24%
2,28%

Jpyru 31paBHOOCUTYPHUTEIHH ITAKETH

3
15,23%

19,32%
V3BbHOOIHMYHA MEAUUUHCKA ITOMOLLL 19,87%
19,76%
ITonoGpsiBaHE Ha 3IPABETO U MPEANA3BAHE OT 10 33(;5’28%
3a00Js1BaHe s 17 18%
13,50%
BoJIHMYHA MEAULMHCKA ITOMOL] 11,60%
17,72%

10,59%
Bb3cTaHOBsIBAaHE HA PA3XOIAMTE 11,02%

13,94%

CTOoMaTOJIOTUYHA ycayru

12,73%
12,08%

W 31.03.2008 r.
M 31.03.2007 r.
031.03.2006 .

VYcayru cBpp3aHu ¢ OUTOBH U APYTH AOIBIHUTEIHU
YCIIOBUS IIPH NIPEIOCTaBsIHE Ha MEIHUIIMHCKA TTOMOII]
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CtpykTypa Ha Bb3HUKHAJIUTE NPETCHIIUU KbM
3JIPAaBHOOCUTYPUTEITHUTE APYKECTBA
kbM 31 mapt 2008 .

TlonoGpsiBane Ha

I[pyrI/I 30paBE€TO U
3/IpAaBHOOCUTYPHUTEIH npeanasBaHe oT
U aKeTH 3a00J1s1BaHE
o
30,04% 5.51% M3BBpHOOIHUYHA
MEIUIIMHCKA TOMOIIL
21,81%
Bomaugana
MEIUIIMHCKA MTOMOIIT
Bwb3cTtaHoBsiBaHE Ha 4,48%
pasxonute
19.98% VYcmyru cBBbp3aHUu
s
GUTOBH 1 IPYTH CTOMAaTOJIOTUIHU
IOITBIHUTEIHN yeayrH
YCIOBHS IPU 17.97%

penocTaBsiHE Ha
MEIMIIMHCKA ITOMOIIL
0,21%

JIlnHaMHUKA B CTPYKTYpPaTa HA Bb3HUKHAJINTE NPETEeHIIHU KbM
3IPABHOOCUTYPHUTEJHUTE JPYKeCTBA

0
Jpyru 3ApaBHOOCUTYPHUTENIHHU TaKETH 0 30,04%
20,94%
V3BbHOOTHNYHA METUIIMHCKA TOMOII 1,81%
24,18%

19,98%
15,84%

Br3cranossiBane Ha pazxonure

17,97%
CTOMATONOTHYHHU YCIIyTH

11,42%

ITonoOpsBane Ha 30PABETO U IPEANA3BAHE OT
3a00JIIBaHe

21,04%

bonnnuna MECIUIIMHCKA ITOMOIIL

M31.03.2008 r.
[31.03.2007 r.

yCJIyl"I/I CBBpP3aHu C OuUTOBH U APYTU JONBJIHUTECITHN
YyCJI0BHA IIPU MPEAOCTABAHC Ha MECAUIIMHCKA ITOMOIIL
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JIOBbJHUTETHO NEHCHOHHO OCUIYPsSIBaHeE

CTpyKTypa Ha arperupaHusi MHBECTULIMOHEH MOPTQeiia Ha
(boHI0BETE 32 TOMBIHUTETHO IEHCHOHHO OCUTYPSBAaHE KbM
31.03.2008 r. *

NuBecTurimonsu
JbAroBu ieHHU
UMOTH
KHIDKA, U3/1a/ICHA
3,56% ’

WM TapaHTHPaHU OT
JbPKABH-UWICHKH Ha
EC, npyru npp:xaBu
WITH TEXHUTE
LCHTPAIHH OaHKH
20,14%

baHkoBH Aemo3uTH
20,57%

oburanun

Axnuw, mpasa u 19,24%

JITI0BE OO0ImuHCKH
31,68% obmHramyu Hnoteunn
2,13% obnuranuu
2,67%

Kopnoparusan

* Ot oOmMTe MHBECTUIMH, UHBECTUIMUTE B IICHHU KHU)KA, ThPTyBaHM Ha UYy>KACCTPAHHHU

perynupanu nasapu ca 17,92 %.

** Tlopamum mpoMsiHa BbB (popMara Ha MPEJOCTABSIHE HA JAaHHW OTHOCHO WHBECTUIIMOHHUS
noptdeitn Ha ¢GOoHAOBETE 3a JAONBIHUTEIHO MEHCHOHHO OCUTYpsBaHE, HE MOXe Ja Obie
MpoCIieZicHa JMHAMUKA B CTPYKTypaTa Ha MHBECTUIIHOHHUS UM MTOPTQEHIT 3a MOCIeTHUTE TPH

T'OJWHH.
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