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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

BlueTrend

noadoHa Ha Schroder GAIA SICAV
Knac A HatpynBaHe USD (LU1293073232)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

doHOBLT MMa 3a Len Ja oCcUrypy NnomnoxuTenHa JOXOAHOCT cref npucnagaHe
Ha TakcuTe 3a Nepuog OT TPW FOAMHN Ype3 MHBECTMpaHe B obnuraumu,
KanuTanoBu LEHHW KHDKA, BanyTu U CTOKOBY Nasapu.

MHBeCTULMOHHA NOIUTUKA

PoHABLT Ce ynpaensiBa akTMBHO U MHBECTUPA NPSIKO (Ype3 hrnsn4ecky yyactus)
n/vnun Henpsiko (Ype3 AepuBaTti) B obnuraumm, kanutanoBm LEHHU KHUXKa,
BarnyTU 1 CTOKOBM Na3apu B LS CBSAT, KAaKTO U B MHBECTULIMOHHU (POHAOBE,
WHBECTMPALLM B TakMBa MHCTPYMEHTMU.

VIHBECTULIMOHHUAT MEHUIXBP € Cb3Aar CoXHa KOMMITpU3MpaHa cuctema,
KOSITO Ype3 KONMYECTBEH aHanu3 ycTaHoBsIBa TEHAEHLUMN 1 LIeHOBU MoZenu, 3a
[a ce onpeaensitT CoenknTe, KOUTO crnef ToBa Ce U3BLPLUBAT.
VIHBECTULIMOHHUAT MEHWUKBP CE CTPEMM Aa M3MON3Ba Bb3MOXHOCTUTE, NpU
KOUTO LIeHUTE MoKa3BaT YCTONYMBY U pasrno3HaBaemu Bb3XOAsALM UMK
HU3XOOSLUN TEHAEHUMN.

VHBECTULMMTE HA CTOKOBUTE Nasapu Ce OCbLUECTBABAT HEMPSKO C MOMoLLTa
Ha KOMOMHaLUMsA OT CBbp3aHu obnuraumm, onumm, cyanose u/vnm CTOKOBU
NHAEKCH.

doHOBLT MOXE Aa U3non3ea NpeauMHO AepuBaTti, ObNMM U KbCy, C Lien
nocTuraHe Ha MHBECTULIMOHHM Nevanbu, HamansiBaHe Ha pucka unu no-
edeKTMBHO ynpaeneHve Ha oHaa. PoHaBLT Moxe Aa 6bae ¢ HETHa AbMnra unu
C HETHa KbCa No3uLMsi, KoraTo Abfra U Kbca No3nums ce KoMoGUHUpaT.

DoHABLT MOXE Aa U3NoM3Ba NMMBLPUAXK M Aa AbPXU NApUYHU CPEeaCcTBa.
PoHABLT MOXeE MO M3KYeHne aa abpxu 8o 100% oT akTMBUTE CY B MApUYHU
cpeactBa. PoHabT Moxe ga nHeectupa go 10% ot aktmeBute cu B

WHBECTULMOHHN (DOHA0BE OT OTBOPEH TUM.

Mpenopbka: MHBecTUTOpUTE TPsiGBaA 4@ NOTHPCAT HE3ABUCKUM CHBET U Aa ce
y6ensT, ye pasbupar TEXHUKUTE, U3MNOMN3BaHN OT MEHUDKbPA.

cpaBHI/ITEHEH nokasaTten

Pesyntatute Ha choHaa TpsibBa Aa 6baaT OLEHsIBaHU CNPSIMO HEroBUSI LieneBun
CpaBHUTErEeH nokasarer, KOWTO € ja Ce OCUTypU NOMNOXUTENHA JOXOAHOCT B
paMKuTe Ha Nepuos oT TpY rOAWHW, U Aa 6baaT cpaBHsiBaHK ¢ MHaekca HFRX
Macro: Systematic Diversified CTA. CbnoctaBMMusT CpaBHUTENEH NokasaTten
€ BKITHYEH CaMo C LieNn CpaBHEHME Ha pesynTaTuTe 1 HaMa OTHOLLEHUE KbM
HayMHa, No KOWTO MHBECTULIMOHHUAT MEHUIDKbP MHBECTMPA aKTMBUTE Ha
oHAa. IHBECTULMOHHUSIT MEHUAXKBP MHBECTUPA HA AUCKPELMOHHA OCHOBA 1
HsiMa orpaHUYeHUst 3a CTEMEHTA, [0 KOATO NOpTdennbT 1 pesyntaTuTte Ha
doHAa MoraT ia ce OTKMOHSABAT OT CbNOCTaBMMUS CPaBHUTENEH NokasaTer.
LleneBusiT cpaBHUTENEH NokasaTten e u3bpaH, 3aLloTo LeneBaTta 4OXOAHOCT Ha
doHAa e fa ocurypy JOXOAHOCTTa MO TO3U CpaBHUTENEH nokasarern, KakTo e
NMOCOYEHO B MHBECTULMOHHATa Uern. CbNnocTaBUMUAT CPaBHUTENEH NokasaTen
e n3bpaH, 3aL0TO MHBECTULMOHHUSIT MEHUXKBP CUMTA, Ye TO3U CPAaBHUTENEH
nokasaTen AaBa Bb3MOXHOCT 3a NMOAXOASLLO CpaBHEHMWE 3a LienuTe 3a
pesynTaTu, KaTo ce umat npeaBus MHBECTULIMOHHATA Len 1 NonuTuka Ha
doHaa.

YecToTa Ha TbpryBaHe

MoxxeTe Aa uskynute obpaTHO UHBECTULUMATA CU NMPU NOUCKBaHe. To3n oHA,
TbpryBa exegHeBHO.

MonuTtuka Ha pasnpeaeneHve

Toau Krac akumm akymynvpa npyuxoau, NornyYeHn oT UHBECTULMUTE Ha poHaa,
KOETO 03Ha4aBa, Ye Ce CbXpaHsBaT BbB (POHAA 1 CTOMHOCTTa UM Ce OTpassisa
B LieHaTa Ha Krnaca akumu.

Mpodurn Ha pucka 1 Ha JOXOAHOCTTA
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MHauKaTopbLT 32 PUCK U AOXOAHOCT

KaTeropusTa Ha pucka e nsuncneHa 4pes M3nona3saHe Ha CUMynMpaHu
WCTOPUYECKUN [aHHW 3a pe3ynTaTuTe 1 MoXe [a He € HaAexXaeH rnokasaTten 3a
Obaelumsa npodun Ha pucka Ha hoHaa.

He ce rapaHTupa, Ye prckoBaTta kateropusi Ha poHAa Lie OCTaHe NOCTOSHHA U
€ Bb3MOXHO [la Ce MPOMEHM C BPEMETO.

doHA B Han-HUCKaTa KaTeropums He o3Ha4YaBa 6e3punckoBa NHBECTULUS.
doHABLT e B Tasu kaTeropusi, 3aLoTo MoXe [ia MoemMa Nno-BUCOKM PUCKOBE B
TbpCEHe Ha No-BUCOKa AOXOAHOCT U LigHaTa My MOXe CbOTBETHO [a ce
MOBULLIN W MOHWXMW.

PuckoBun ¢pakTopun

KpeanTeH puck: BriowaBaHe Ha (pMHaHCOBOTO CbCTOSIHNE HA EMUTEHT MOXe
[a foBefe [0 cnaj B CTOMHOCTTa Ha obnurauumTe My unu Ao obe3ueHsBaHeTo
nMm.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeH B
Yy>[aecTpaHHU 0OBOMEHHM KypcoBe.

JluxseH puck: ®oHABLT MOXe Aa 3arybu CTOMHOCT KaTo MNpsik pesynrtar oT
NPOMEHU B NINXBEHWUTE MPOLIEHTH.

JlukBungeH puck: Mpu TpyaHM NasapHy YCroBms € Bb3MOXHO (DOHABT Aa He
ycnee Aa npoaafe AafeHU LEHHM KHXKA Ha MbriHaTa MM CTOMHOCT Unmn
1306L0. ToBa 61 MOrMo ga 3acerHe NoCTUrHaTUTE pesyntaturte 1 6u morno ga
[oBefe [0 OTNnaraHe unu npeycraHoBsiBaHe Ha 06paTHOTO M3KynyBaHe Ha
akuumTe oT cTpaHa Ha doHaa.

OnepatuBeH puck: OnepaTvBHU NPOLECK, BKIMIOYUTENHO CBbP3aHNTE CbC
CbXpaHABAHETO Ha aKTVBM, MOXe Aa He ObJaT OCbLLECTBEHM ycrelwHo. Toea
Moxe fia Aosefe Ao 3arybu 3a dpoHaa.

Puck 3a nocturHatu pesyntatu: IHBECTULMOHHUTE Lenu n3passiBar xenaH
pe3ynTarT, HO HAMa rapaHums, Ye e 6bae NocTurHaT TakbB pesynTar. B
3aBMWCMMOCT OT NasapHWTe YCNOBKSA U MaKpOMKOHOMMYEecKaTa cpeaa
MHBECTULMOHHUTE LIENN MOXE [a Ce OKaxaT Mo-TPyAHW 3a NoCTUraHe.

IBOR: NpexoabT Ha huHaHCOBMTE Nasapu OT U3NOM3BaHETO Ha
mMexaybaHkoBu nuxeeHn npoueHTu (interbank offered rate, IBOR) kbm
anTepHaTUBHU pedePEHTHM NPOLEHTM MOXE [a NOBMMsie Ha OLeHKaTa Ha
onpeaeneHn yyacTusi 1 aa BnoLUW NTMKBMAHOCTTa NpuW onpeaeneHu
MHCTPYMEHTUN. ToBa MOXe Aa NoBnusie Ha NOCTUrHaTMTe pesyntaTv ot
MHBECTMUUNTE Ha poHaa.

Puck ot gepuBatu: 3a ehekTMBHO ynpaBneHue Ha nopTtdenna Moxe aa ce
n3nonseat gepusatn. PoHOBLT MOXeE CbLUO Taka Aa HanpasBu CbLLECTBEHN
MHBECTMLUN B AEpPUBATU, BKITIOUYMUTENHO KATO M3MOMN3Ba TEXHWKN Ha KbCU
npofaxéu n NUBLPUOXK, C Len Aa peanusupa AoxogHocT. [lepusaTtuTte Moxe
[a He JoHecaT o4YaKBaHWTe pe3ynTaTi, MOXe Aa nopoasT 3arybu, no-ronemu
OT CTOMHOCTTa UM, 1 MOXe Aa AoBeaar fo 3arybu 3a cdoHaa.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

3.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcMmanHaTa cyma, KosTo Moxe fa 6bae yabpxaHa oT Bawute
CcpeacTBa npeam TAXHOTO MHBECTUPAHE UNW NPeaun NoCTbNeHnsTa o1
Bawarta nHBectnums ga 6baat usnnaTeHu.

aKCu, noemMaHu oT ¢0Hp,a B paMKUTe Ha eAqHa rognHa

TeKkyLm Takem 2.06%

aKCu, noemMaHu oT ¢0Hp,a npwv onpeageneHu ycnoeumsa

Takca 3a NOCTUrHaTX pe3ynTaTu

Cnopepg npuHumna 3a Han-sucoka ctonHocT (high water mark), 10.00% ot
NOCTUrHaTUTE NOMOXUTENHM pe3yrnTaTh 3a knaca akuuu. Buxte npocnekTa 3a
noseye uHdopmauus. Npes nocnegHarta pmHaHcoBa roanHa Ha hoHaa
Takcata 3a nocturHatu pesynrtatu 6ewwe 0.50% ot doHaa.

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIHOYMTENTHO PasxoauTe 3a MapKeTVHT U NpeasiaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anucBaHe 1 3a 06paTHO M3KyMnyBaHe Ha AANOoBe ca NpeacTaBeHu
KaTo MakCUMariHM CTOMHOCTU 1 B HSIKOW CIlyvyan MOXe Aa ce nnatv no-mariko.
MoxeTe fa pa3bepeTte 4ENCTBUTENHMUTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
n3KyrnyBaHe Ha AsoBe OT Balns PMHAHCOB CbBETHUK.

CToMHOCTTa Ha TeKyLLMTe TakCK Ce OCHOBaBa Ha pa3xoauTe OT npeaxogHara
rogvHa 3a roguHara, KosaTo cBbpluBa npes gekemspu 2021 ., 1 Moxe aa ce
NMPOMEHSI FOAMLLHO.

MoxeTe Aa HamepuTe noBeyve NHOpMaLMsa 3a TakcuTe B pasgen 3 ot
npocnekTa Ha oHza.
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Mons, nmante npeasua, Ye CbNOCTaBUMUAT NokasaTten Ha doHaa Gele

npomeHeH Ha 1 aHyapu 2022 r. Pesyntatute oT MuHanv nepvoau B Tabnuuara

rno-rope ca Ha 6asarta Ha CpaBHWUTENHKSA NokasaTen Ha doHaa (CbNocTaBUM
cpaBHuTeneH nokasaren: nHaekcbT MSCI World (Net TR), gevicteaiy npeau
Tas3u fata. 3aHanpeps Ta3v Tabnuua Lie nokasea pesynTtati oT MUHanm
nepvoau oT Tasu gaTta Ha 6a3ata Ha HOBWS CpaBHUTENEH nokasarten
(cbnocTaBum cpaBHUTENeH nokasaten: nHaekc HFRX Macro: Systematic
Diversified CTA).

A HatpynsaHe USD (LU1293073232)

HFRX Macro: Systematic Diversified CTA Index

MSCI World (Net TR) Index

Pe3yJ'ITaTVITe OT MUHanu nepuogn He ca NporHosa 3a 6baewnTe pesyntatn n
MOXe [ila He Ce NOBTapAT. CTOMHOCTTa Ha MHBECTMLMNTE MOXE KaKTo aa ce
noBuLLN, TakKa U Oa ce NOHMXN, U € Bb3MOXHO Ja He nony4yuTte 06paTHO
cymMmaTta, KOATO NbpBOHa4YarHoO CTe nHBecTupanu.

IpadmkaTa nokasea NocTUrHaTUTE pesynTaTi B LATCKU Aonapu, crea kato
TEKyLLMTE TaKCu, CBbpP3aHUTE CbC CAEMKM OT NOpPTdeNna pasxoam 1 Takcarta
3a NOCTUrHaTK pe3ynTaTy ca nnaTteHun. TakcuTe 3a 3anucBaHe ca U3KITHYeHM
OT U34MCIIeHUsITa Ha pe3ynTaTuTe OT MUHANM NEPUOAM.

doHabT Gelwe ctaptupan Ha 09/12/2015.
KnacwsT akuum 6elue craptupaHn Ha 09/12/2015.

MpakTnyecka nHGopmauus

Aeno3suTtap: Brown Brothers Harriman (Luxembourg) S.C.A.
AonbnHnTtenHa nuHopmauma: Moxerte Aa nonyunTe 4OMbAHUTENHA
MHopMaLms 3a To3un (hOoHA, BKITIOYMTENHO NPOCMEKTA, NOCNeaHUS roauLLIEH
OTYeT, BCUYKM NOCneABalLy LWeCTMECEYHM OTHETU U NocneaHaTa LeHa Ha
aKkuunTe, OT YNpaBnsiBalloTo APYXXEeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, ItokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca HanuyHu 6e3nnaTHO Ha aHrAMICKK,
hrnamaHAcku, PPEHCKM, HEMCKU, UTANMAHCKM U UCTMaHCKU e3UK.

[AaHbyHO 3aKoHOoAaTeNncTBo: PoHABLT NoANEXM Ha JaHbYHO obnaraHe B
JTrokcemOBypr, KOETO MOXE [a OKaxe BNUsIHWE BbpXY UHOAUBUAYAMHUS BU
OaHbYeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeAEeHO Mo OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JeknapupaHa B
HacTosAWMSA AOKYMEHT nHcpopMaumsi, KOSTO e noaBexaalla, HETOYHa Unu e B
NPOTUBOPEYME CbC CbOTBETHUTE YacCTW OT MpocMneKkTa Ha hoHAa.

doHp Yaabp: Tosn doHA e noapasaeneHne Ha oHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha To3¥ AOKYMeHT. [pocnekTbT U NEPUOANYHUTE OTYETU ca
M3roTBeHu 3a uenuns doH Yagbp. 3a 3awuta Ha MHBECTUTOPUTE, akTUBKTE U

nacueuUTe Ha BCAKO nogpasgenieHne ca pasaerneHun no 3akoH oT Te3n Ha
apyrute nogpasgeneHus.

MpemecTBaHMA: Npu cnaseaHe Ha onpeaeneHn ycrnosusa MoxeTe Aa
KaHOugaTtcTBaTe 3a npemMecTBaHe Ha Ballata MHBECTUUKMA B APYr Knac akuyum B
pamkuTe Ha To3u oHa unu B apyr doHa Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHdopmaLms.

Monntunka 3a Bb3HarpaXxaeHus: Pestome Ha nonutukara 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHMOpPMaLUs ca AOCTBIMHN Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ OOCTBIMHO 6e3nnartHo npn nouckeaHe.

[NonuTukaTta BKMYBa ONMcaHue Ha ToBa Kak ce n34ucnsear
Bb3HarpaxaeHvneTo 1 obesLleTeHnsaTa n CaMoNMYHOCTTa Ha nvuara,
OTrOBOPHU 3a NPUCHXOAAHETO Ha Bb3HArpakaeHneTo u 0693LI.leTeHI/IF|Ta.
PeuHuk: Moxete na Hamepute 06sICHEHNS Ha HSAKOW TePMUHU, N3Non3BaHn B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kiid/glossary

Pa3xoau 3a pasnpegeneHue: H/BOTO Ha pa3xoauTe 3a pasnpegerneHve B
HSIKOW KOPUCAMKLMM MOXE [a MOBMUsie Ha CMOCOBHOCTTa Ha MHBECTULMOHHWS
MEHVIKXbP Aa NOCPEeLLHe MHBECTMLMOHHATA Lier Ha (hOHAA MO OTHOLIEHWE Ha
BCMYKM KIAacoBe akuum crej npucnagaHe Ha takcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jllokcembypr n e nog Hagsopa Ha CSSF. Kbm 04/04/2022 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



