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Hacrosmust Peructpanumonen qokyMeHT e yacT oT [IpocnexTa 3a gormyckaHe 10 ThproBUs Ha
peryimupad ma3zap Ha akuuu Ha ,,TELl — BOBOB JOJI AJl, 3aegno ¢ [loxymeHTa 3a
MpeJiaraHuTe EHHU KHIKA U Pe3tomerTo.

Hacrosmusat nokyment e usrorBeH B chorBercTBUe ¢ PETJIAMEHT (EC) 2017/1129 HA
EBPOITEMCKMS TTAPJJAMEHT M HA CBBETA or 14 tonu 2017 romuHa OTHOCHO
MPOCIEKTa, KOUTO TpsiOBa Ja ce MyOJuKyBa NMpH MyOJIMYHO MpeUlaraHe Wi JIOIyCKaHe Ha
[ICHHU KHIJKa O THProBUS HA pErylupaH masap, u 3a oTMmsHa Ha J{upextusa 2003/71/EO,
JEJIETUPAH PET'JTAMEHT (EC) 2019/980 HA KOMUCHATA ot 14 mapt 2019 roauna 3a
nonbiHenne Ha Permament (EC) 2017/1129 na EBpomneiickus napiameHT u Ha ChbBeTa 10
OTHOIIIEHHE Ha (opMaTa, ChIBPKAHUETO, IPOBEPKATa U OJOOPEHUETO Ha MPOCHEKTa, KOUTO
Tps6Ba Aa ce myOaMKyBa P MyOIMYHOTO Mpe/ylaraHe Ha EHHU KHIKA WITH ITPU JJOITYCKAaHETO
UM JI0 THPTOBHUS Ha peryJMpaH maszap, u 3a ormsHa Ha Permament (EO) Ne 809/2004 Ha
Komucusta, IEJIETUPAH PETJIAMEHT (EC) 2019/979 HA KOMUCHATA ot 14 mapr
2019 roauna 3a norneaHeHue Ha Permament (EC) 2017/1129 na EBporneiickus mapiiaMeHT U Ha
CpBeTa MO OTHOILIEHHE HA PErylaTOpHUTE TEXHUYECKH CTaHAAPTH OTHOCHO OCHOBHATA
¢uHa"coBa wHOpPMAIM, ChAbpXKAIla CE€ B PE3IOMETO Ha MPOCHIEKTa, MyOJMKYBAaHETO H
KJ1acu(UIIUPAHETO HA MPOCTIEKTUTE, PEKIIAMHUTE CHOOIICHUS 32 [ICHHU KHUXA, JOIIbJIHCHUATA




,,TEIl - FOBOB JOJI* AJ

PervcrpaumMoHeH fOKYMEHT

KbM TPOCHEKTUTE, KaKTO M MOpTaia 32 yBEIOMIICHUS U 32 OTMsIHA Ha Jlelnerupan periaMeHT
(EC) Ne 382/2014 na Komucusra u Hdenerupan pernmament (EC) 2016/301 na Komucusita u
Hapen6a Ne 2 ot 09.11.2021 r.

HAPEJIBA Ne 2 ot 09.11.2021 r. 3a mbppBOHAYaJIHO WM TMOCJEABANIO0 pa3KpUBaHE HaA
uH(popMaLys Npy MyOJUYHO MpeAsiaraHe Ha [IEHHW KHUXKA U JOIyCKaHe Ha [IEHHU KHUXa 10
THProBusi Ha peryaupad mnaszap. Komucusara 3a (QUHAHCOB Hag30p € MOTBBpPIUIA

Perucrpammmonnust nokymeHnt (karo dact ot I[Ipocnekra) ¢ Pemenme No ................ r.,
Komucusita 3a ¢uHAHCOB HAI30p HE HOCH OTTOBOPHOCT 32 BEPHOCTTa M MBIHOTAaTa Ha
chabpkamara ce B Hero wH@opMarmsa. [IpOCHEKTHT € BAMUIACH O ....eevrereennennn.n. I.

3abpIKEHUETO Ha CheTaBUTeNUTe Ha [Ipocrekra 3a 106aBsHE Ha TOMBIHEHUE KbM MIPOCIEKT,
B Cly4ail Ha HACTBIIBaHE HA BAYKHU HOBU (PAKTOPHU, CHILECTBEHU T'PEUIKH WM CHIIECTBEHH
HECHOTBETCTBUS, HE Ce Mpuiara, Koraro MpocHeKThT Beue He € BanmuaeH. OnoOpeHueTo ot
Komucusara 3a ¢uHaHCOB HAA30p HE cjeaBa Ja ce pasriexaa Karo YTBbp)KIaBaHE Ha
EmuTtenTa, npeaMeT Ha HacTOsAImuUsA PerncrpaiuoHeH JOKYMEHT.

Hacrosimusat PeructpannoHeH TOKyMEHT ChAbpKa Isuiata uHpopMmaius 3a EMureHnTa Ha
OCHHUTC KHHXKA, H606XOI[I/IMa 3a B3CMAHC Ha HWHBCCTUIHUOHHO PCHICHUC, BKIIIOYUTCIHO
OCHOBHHTE PUCKOBE, CBbP3aHU ¢ EMUTEHTa 1 HeroBaTta 1eiHOCT. B MHTEpeC Ha MHBECTUTOPUTE
€ a CC 3a1103HasAT C HAaCTOAIIUA PGFI/ICTpaHI/IOHeH AOKYMCHT U C I[OKYMGHTa 34 ICHHUTC KHUXKA,
Ipeay Ja B3eMaT MHBECTHULMOHHO pelieHue. PuckoBute ¢akTtopu, Ha KOUTO € H3JI0KEHO
APY>XKCCTBOTO, Ca OIMMMCAHU B I[eTafIJIPI BT.3 OT HACTOAIIHA JOKYMCHT.

HNHuBecTuTOpUTE, IPOSBWIA HHTEPEC KBM IIPEJIaraHuTe IICHHU KHIDKA, MOTAT Jla CE 3al03HasAT
¢ PeructpanoHHUS TOKYMEHT M OCTaHAJIMTE YaCTH Ha TMPOCIEKTa, KaKTO W Ja IMOoJydaT
0e3IIaTHO KOIHE U IOIIBIHUTETHA HH(GOPMAITHS 10 TSAX Ha CIICTHUS aIpeC 3a KOPECIIOHICHITHS
Ha emutenTa: ,, EILl - BOBOB J1IOJI*“ AJl, o6nact Kroctenaui, oomunaa bo6os noa, ¢. ['omemo
ceno, m.k. 2635 Tenedon: 0701 504 44, dakc: 0701 5 05 33, Bcexu padoten aex ot 9.30 no
16:30 w4yaca, yeOcalT: https://tecbd.com/ , nume 3a «oHTakTH: Jlanuen boituer
d_bojchev(@tecbd.com.
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CbABbP/KAHUE

. OTTOBOPHM JIMLIA, TH®OPMALMS OT TPETH CTPAHU, TOKJAIU HA
EKCIIEPTH U ONOBPEHME OT KOMINETEHTHHUSI OPTAH
1.1. UMEHATA HA BCHUYKHU JIMLIA, OTTOBAPSILM 3A MHOOPMAILIMSITA,
JIAJIEHA B JIOKYMEHTA 3A PETUCTPALIMS M B 3ABUCHUMOCT OT
CJIVYASL, 3A OIPEJIEJEHU UACTU OTHELO. ..., 11
1.2. IEKJIAPALIAS OT JIMLIATA, KOUTO OTTOBAPST 3A PETUCTPAITMOHHUS
JIOKYMEHT ..., 11
1.3. ”HOGOPMAILIMS 3A JEKJAPALIMA WM JOKJIAJW, W3TOTBEHU OT
JAJIEHO JIULE U U3SIBJIEHUS OT EKCITEPTH ..., 12
2. 3AKOHOBO ONPEJEJEHHU OJIUTOPU

2.1. IMEHATA HA OJUTOPUTE HA EMUTEHTA 3A IIEPUOJA, ObXBAHAT OT
NCTOPUYECKATA ®MHAHCOBA NHO®OPMALUA (BAEAHO C TAXHOTO

YWIEHCTBO B ITPO®ECHOHAJIEH OPT'AH) ......ooiiiii 12
2.2. ”THOOPMAIIA 3A HAEKIIAPAIIMM WU AOKIIAJW, MU3IOTBEHU OT

JAJEHO JIMIE U U3ABJIEHWA OT EKCIIEPTH. ... 13
2.3. THOOPMAIIMA OT TPETU CTPAHM. ... 13
2.4. AEKJIAPALIMA OTHOCHO OAOBPEHUE HA ITPOCIIEKTA...........cooeineenn. 13
PUCKOBHU ®AKTOPH
3.1. CUCTEMATHUUYHUM PUCKOBE ... 13
3.2. HECUCTEMATHUYHU PUCKOBE..... ..o 19

4. UHO®OPMAIUA 3A EMUTEHTA
4.1. PUPMA U TbPTOBCKO HAUMEHOBAHUWE HA EMUTEHTA................... 23

4.2. CENJAJIULIE U [IPABHA ®OPMA HA EMUTEHTA, UJEHTU®UKALIMOHEH
KOJI HA TIPABHUS CYBEKT (MKIIC), 3AKOHOJATEJICTBO, YPEXIAILLO
HETOBATA JEWHOCT, JIBbPXXABA HA VUYPE/SIBAHE U AJIPEC U
TEJIEOOHEH HOMEP HA CEJAJIMILETO HA EMWTEHTA CIIOPE[
YUPEJUTEJIHUSA AKT (MJIX OCHOBHO MSICTO HA JEMHOCT, AKO E
PA3JIMYHO OT CEJAJIMILETO CIOPEJ] YUYPEAUTEJIHUA AKT), KAKTO U
VEBCAMNT HA EMUTEHTA ...t 23

4.3. UCTOPUYECKO PA3BUTUE HA EMUTEHTA . ... ..o 24
5. MPETJIEJ HA CTOIIAHCKATA JEMHOCT
5.1. OCHOBHU JIEMHOCTH .....onoee e, 25

5.1.1. KIIOHOBU ®AKTOPHU, OTHACAUIMN CE JO ECTECTBOTO HA
OIIEPALIMMTE HA EMUTEHTA U HETOBUTE OCHOBHHU JIEMTHOCTH,
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5.2
5.3.

54.
5.5.

5.6.

5.7.

I''TABHU KATEI'OPUU [TPOAABAHU [TPOAYKTU U/WNJIN U3BBPILIBAHU
YCIIVI'U 3A BCAKA ®PMMTHAHCOBA I'OJAIMUHA 3A TIEPMOJA, ObXBAHAT
OT UICTOPUYECKATA ®PUHAHCOBA UHOOPMALIUA ..................... 25

5.1.2. ”HOOPMAIIUA 3A 3HAUMTEJIHU HOBHU IIPOAYKTU W/MNIIA
YCIVYI'HU, KOUTO CA bWJIM BbBEJIEHU U JIOTOJIKOBA, JOKOJIKOTO
PA3PABOTBAHETO HA HOBM IIPOAYKTH WM YCIIYI'M E BHIIO
ITYBJIMYHO OIIOBECTEHO, UHOOPMAILIMA 3A CBCTOAHHUETO HA

PA3PABOTBAHETO ... 27
OCHOBHHU ITA3APH. ... 27
BAXHU CBHBUTHS B PASBUTHUETO HA CTOIIAHCKATA JEWMHOCT HA
EMUTEHTA ..o 28
CTPATEITAA M IETIIM ... e 29
OBOBIIIEHA HWH®OPMAIIMA OTHOCHO CTEIIEHTA, JO KOATO

EMUTEHTDBT 3ABUCH OT ITATEHTH WJIA JIMOEH3MN, UHAYCTPUAJIHU,
TbPITOBCKM WM OHUHAHCOBU JOI'OBOPHU, WJIM OT HOBHU

MMPOU3BOACTBEHUM ITPOLIECH .......coiiiiiiiii e 30
OCHOBAHUATA 3A NEKIIAPALIMUTE, HATIPABEHU OT EMUTEHTA BbBHB
BPB3KA C HETOBATA KOHKYPEHTHA ITO3ULMA ... 30
MHBECTHUIIMM ... e 30

5.7.1. OIIMCAHUE HA CBINECTBEHUTE MHBECTULIMU, U3BLPIIEHU OT
EMUTEHTA IIPE3 BCAKA ®MHAHCOBA I'OJJMHA OT HAYAJIOTO HA
INEPUOAA, OBXBAHAT OT ®OHWHAHCOBATA MHWHO®OPMAIIMA 3A
MUHAJIM IIEPMOJH, OO JATATA HA PEIMCTPALIMOHHUA
JOKYMEHT ... 30

5.7.2. OIIMCAHUE HA BCHYKM CBHBHIECTBEHM HWHBECTHIMM HA
EMUTEHTA, KOHUTO CA B [IIPOOHEC HA  M3IIBJIHEHUE,
BKIIFOYUTEJIHO HA T'EOI'PA®CKOTO UM PA3IIPEJEJIEHUE (B
HABbPXKABATA HA EMUTEHTA WJIN B YY>XKBMHA) 1 HA METOJIA HA
OUMHAHCHUPAHE (BBTPEHIHO U BBHIIIHO) ..o 32

5.7.3. MHOOPMAIIMA 3A CBBMECTHUTE IIPEAIIPUATHUA, B KOUTO
EMUTEHTHT IIPUTEXABA JIJ1 OT KAIIUTAJI, KOWUTO 51 E
BB3MOXHO A CE OTPA3U 3HAUUTEJIHO BHPXY OLIEHKATA HA
HETHUTE AKTUBU U ITACHMBU HA EMUTEHTA, HA ®MTHAHCOBOTO
MV CBbCTOAHUE NI HA TIEHAJIBATA U 3AI'YBATA ................... 33

5.7.4. OIIMCAHUE HA EBEHTYAJIHUTE IIPOBJIEMU BbBB BPL3KA C
OITASBAHETO HA OKOJIHATA CPEJA, KOUTO MOT'AT HA CE
OTPA3AT  BBPXY  U3IIOJI3BAHETO OT  EMHMTEHTA  HA
JIBJITOTPAMHUTE MATEPUAJIHHA AKTHUBU
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6. OPTAHM3ALIMOHHA CTPYKTYPA

6.1. AKO EMUTEHTDBT E HACT OT I'PVIIA - KPATKO OIIMCAHUE HA I'PYIIATA
N ITO3NIMATA HA EMUTEHTA B PAMKUTE HA I'PYIIATA................... 37

6.2. CIIMCBK HA 3HAUUTEJIHUTE ABUIEPHU ITPEAIIPUATUA HA EMUTEHTA,
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OUHAHCHUPAHETO HA EMUTEHTA. .. ..o 51
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1. OTTOBOPHH JIMIIA, HHOPOPMALUA OT TPETHU CTPAHHU, JOKJIAAN HA
EKCIIEPTU 1 OJOBPEHUE OT KOMIIETEHTHUSA OPT'AH

1.1.JINIIA, OTTOBAPSIL 3A THOOPMALIUATA, JAJIEHA B
PETUCTPALIMOHHUS JOKYMEHT

Bxutouenara B Ilpocniekra nHpopmanus e npefaocraBeHa Ha ceetasurens ot ,,TELl — BOBOB
JOJI*“ AJl, unu e crOpana oT myOauyHu u3TOYHHUIM. KaTo 1151510 0TTOBOpHO 3a nHpOpMaIusaTa
B IIpocnekra e JlpykecTBOTO B Ka4eCTBOTO My Ha JIMIE, KOETO UCKA JOITyCKaHE Ha LICHHUTE
KHMJKa 10 THPrOBUS Ha PETYJIUPAH mazap.

,TEIl — BOBOB [JOJI“ AJl e npyXecTBO C €THOCTENEHHAa CHCTeMa Ha YIpaBIICHUE.
VYnpasutenen opran Ha pyxecTBoTo € HeroBusAT ChBET Ha JUpEKTOpHUTE. UNEeHOBETE Ha
CoBeta Ha qupekropure Ha ,,TEL] — BOBOB HOJI“ A/l - Kpuctuna AtanacoBa Jlazaposa,
Jlrobomup BanrenoB CnacoB, AnbeH AsneHoB baOydeB, OTroBapsAT CONHMIApHO 3a BPEAWTE,
MPUYMHEHU OT HEBEPHH, 3a0NyKJIaBallld WM HEMBJIHM JaHHHU B [Ipocmekra, ChOTBETHO 3a
msata uHGopManus B Hero. CheraButenutre Ha (puHaHcoBuTe oTdeTH Jlanmen boituer u
Nnusna IllomoBa OTroBapsAT CONMAAPHO C JIMLATA MO MPEAXOAHOTO U3PEUEHHUE 33 BPEIH,
MPUYMHEHU OT HEBEpHM, 3a0JyKJaBallld WM HENbJIHW JAaHHU B OJUTHPAHUTE TOIUILIHU
VH/IMBUYAJIHU U KOHCOIUUpaHH pruHaHcoBH oTueTH Ha ,, T EIl - BOBOB 1OJI“ A/l 32 2018r.,
2019r. m 2020r. ¥ 3a HEOAMTHUPAHUTE KOHCOJMUIUpaHu ordetd KbM 31.12.2021r. nu
HEOJUTHPAHUTE UHIAUBHIYaTHHA oT4eTH KbM 31.12.2021T., nHOpMAIHSI OT KOUTO € BKIIOUEHA
B I[Ipocnekra. Peructpupannre ogutopu Ha [[pyKeCTBOTO OTTOBapsT 3a BPEIUTE, IPUINHEHH
OT OJIUTUPAHMTE OT TAX PUHAHCOBU OTUETH M MH(pOpManus BkItoueHa B [Ipocrekra.

OTroBopHU 3a U3rOTBSHETO M HHPOpMaNHATa B PeructpaiinoHaus TOKyMEHT ca:
e UBo MBanoB Censos, Ynpasuten Ha ,,Kenurba Ansaitzep™ EOO/]
e Kpuctuna JumutpoBa bosmxkuea — Yopasuren Ha UII ,,I'pang Kenuran® OO/]
e [lonuna PagocnaBoBa MapunoBa - Ynopasuren Ha UIT ,,I'pang Kenuran“ OO/
e JlroOomup BanrenoB CriacoB — wu3mbiaHUTENEH nupekrop Ha ,, TELl — BOBOB JOJI*

ALl

1.2.  JEKJIAPALIMA OT JIMIATA, KOUTO OTTOBAPAT 3A PETUCTPALIMOHHU A
JOKYMEHT

OTroBopHUTE 32 ChABPKAHUETO HAa PerucTpalilnoHHUs JOKYMEHT JIMLA, BKJI. PETUCTPUPAHUAT
OJUTOP AEKJIapUpar, ue JOKOJIKOTO UM € U3BECTHO U CJIe/] KaTo ca MOJIOKWIN BCUUKU pa3yMHHU
yCWJIMS J]a C€ YBEpAT B TOBA, nHpopMmanusTa B [Ipocniekra, CbOTBETHO B OIPEICICHH YaCTH OT
HEro, 3a KOMTO Te OTroBapsTr (wieHoBeTe Ha ChBETa HAa JUPEKTOPUTE OTrOBapAT 3a IsulaTa
unpopmanusa B Ilpocrekra, nuieto mo 4wi. 17, an. 1 or 3akoHa 3a CYETOBOJCTBOTO - 3a
nHpopMalUATa OT ChCTABEHUTE OT HEro (PMHAHCOBUTE OTYETH, BKIOYeHa B [Ipocnekra,
OJUTOPBT - 32 MH(pOpPMAIMATA OT OJUTHPAHUTE OT HEro (PMHAHCOBH OTYETH, BKIIOYCHA B
ITpocnekra), € BApHA U I'bJIHA KATO CbOTBETCTBA HA (DAKTUTE U HE ChIBPIKA IPOIYCK, KOMTO €
BEPOATHO J1a 3aCETHE HEWHUS CMUCHII. JleKnapaluuTe ca NpeAcTaBeH! B OTAEIIHO IPUIOKEHNE
kbM [Ipocrniekra u ca Hepas3eaHa 4acT OT HEro.

M30bIHUTETHUAT AUPEKTOP HA EMUTEHTA U NpecTaBIsABaUTe VIHBECTULIMOHHUS TIOCPETHHUK,
JeKIapupar, 4e ciel KaTo ca MOJOXKWIM BCHUYKH PasyMHHU IPHUXKH ca CE€ YBEpPWIH, 4e
MHpopMaluATa, ChIAbpKalla ce B PerucrpaliuoHHUs TOKYMEHT, TOKOJIKOTO MM € M3BECTHO,
ChOTBETCTBA Ha (DAKTUTE W HE CHABPIKA MPOIYCK, KOMTO € BEPOSATHO J1a 3aCETHE HETOBOTO
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3HAaYCHHE, KaKTO U 4e PerucrpanimoHHUSAT JAOKYMEHT CHOTBETCTBA HA HM3WMCKBAaHUATA Ha
Permament (EC) 2017/1129, rnapa [llecra ot 3K u akTOoBeTE 10 MPUIIATaHETO UM.

1.3. HH®DOPMAILIUA 3A HEKIAPALIMA WM OOKJIAIW, HU3IOTBEHU OT
JAJEHO JIMIE U U3ABJIEHUA OT EKCITEPTU

TELL — BOBOB J1OJI A/l He e Bb3iaraia U3roTBSHETO Ha €KCIIEPTHU JOKJIAU BbB BPh3Ka C
Peructpanmonnust 1okyMeHT. B T03u PeructpanmoHeH JOKYMEHT HE € U3I0JI3BaH 3auc Win
JOKJIa/, 3a KOMUTO ce mpuemMa, ue € HallMcaH OT HIKOE JIUIIE KaTO eKCIEPT, OCBEH JOKJIaJUTE Ha
onutopuTe Ha EMUTEHTa, KOUTO ca mocoueHu B PeructparimoHHUs JOKYMEHT.

2. 3AKOHOBO OITPEJAEJIEHHA OAUTOPU

2.1. HMH®OPMAIIMA 3A OOAUTOPUTE

Perucrpupanure onuropu Ha JpyxectBoro 3a 2018r., 2019r. n 2020r. ca:

e 3a ¢unancosure 2018-2019 r. - "Ei TU CHU BBJITAPUS" OOJl, perucrpupano
crienpanu3upano ogutopcko npeanpuarue No 125, EMK 131369199, cbe cenanuiie u
aapec Ha ympasienue: rp. [lmoBmus, Oym./yn. PAIIKO ITIETPOB Ne 2, er. 1,
npenacrasisiBaHo oT ToTrka MuneBa bapeMmcka peructpupan oaurop ¢ aumiom Ne0326 u
OTrOBOpPEH 3a OJUTa Ha (PMHAHCOBHUTE OTYETH peructpupan ogutop Bacun Cromnon
Tonopos, ¢ guruiom Ne0173;

e 3a 2020 r. - ,,ExoBuc Onut bwarapua® OO/l, cnenuanu3upaHo OJUTOPCKO MPEANPUATHE
No 114, Bnucano B THprockusi perucTsp npu AreHuusara no BnucBanusTa noja EMK
131039504. JIpyxecTBOTO € ChC cemanuiie U aapec Ha ymnpasienue: rp. Codus 1404,
paiion Tpuaguua, yn. ,, TBppaumku npoxon™ No 23, er. 3, npeacrasisiBaHo oT I'eopru
CrostnoB TpeHueB, peructpupan oguTop ¢ aurioM Ne647.

Benuku oguropu ca wieHoBe Ha MHCTUTyTa Ha AMITIOMHUPAHUTE €KCIIEPT-CUETOBOAUTENN B
bearapus (MJEC), xoiito € mnpodecHOHATHUAT OpraH Ha JUINIOMHPAHHUTE EKCIEpPT-
cuetoBoauTenu B Pemybnuka boarapus.

Hsmva omutopu, KOWTO ca OWIM OTCTpaHEHW WMIM C KOUTO € MpeKpareHa MpoleaypaTa 3a
rojauiieH ((MHAHCOB OJTUT.

CrriacHo 3akoHa 3a CYETOBOJICTBOTO, EMUTEHTHT Upe3 perieHrne Ha EMHOMYHNS COOCTBEHHK
Ha KamuTajaa u30upa OJAUTOp 3a BCeKa eaHa (PMHAHCOBA TOJMHA 3a MEPUOAMTE, OOXBaIIAIIN
¢unancoBara uHbopmarmsa. [IpuymHUTE, TIOpagu KOWTO B TOCIEIOBATEIHATa TOAMHA,
EMUTEHTHT H30HMpa JPYro CHEIHATU3UPAHO OJUTOPCKO MPEANPHUSATHE € MPOAUKTYBAHO OT
CTPEMEX 3a IMOCTUTAaHETO Ha IMO-BCEOOXBAaTHA yCIyra, KaTo NpPH CIIa3BaHETO Ha IICHOBHS
napaMmersp, koiro ce 3amazBa B rogunure, TELl — BOBOB JIOJI A/l nonyuyaBa penuua
JOITBJIHUTEITHH IIOJI3H KaTo:

e (00XBaT Ha ONMTA,

® CpOKOBE 3a M3IBIIHEHUE,

e WHPOPMHUPAHOCT HA PBHKOBOJCTBOTO HA OJUTHUPAHOTO MPEANPHUATHE 332 YCTAHOBEHU U
BB3MOXXHH CHINECTBCHH HApPYIIICHUS Ha JIEWCTBAIOTO 3aKOHOJATEJIICTBO, Ha HETOBU
VUpPEAUTEITHU U JPYTH BBTPEIIHU aKTOBE, JOKOJKOTO Ca MY CTaHAIM U3BECTHU TpU
W3MBJIHCHUE Ha OAUTOPCKH aHTAKUMEHT.
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2.2. ”THOOPMAIIMA 3A JEKJITIAPALIMN NI JOKIIAAU, U3TOTBEHU OT JAJAEHO
JIMIE N N3ABJIEHUA OT EKCITEPTU

B Hacrosmust PeructpanmoHeH MTOKYMEHT HE ca BKJIIOYEHHU JICKIApallMd WIW JOKJIAJH,
M3TOTBEHHU OT Jinlle, B kauecTBoTO My Ha ekcrept. TELl — BOBOB J1OJI A/l He e BBb3naraio
M3TOTBSHETO Ha €KCIIEPTHH JJOKJIaIM BHB BPh3Ka ¢ JlokyMeHTa 3a mpeijiaraHiTe 1EeHHA KHIKA.

2.3. ”TH®OPMAIIA OT TPETU CTPAHU

JIOKyMEHTBT BKJIIOYBa MHQOpMalus, rnpenocraBeHa or EmMuteHTa u cpOpaHa oT myOnuyHH
M3TOYHMIIU, KOSITO € TOUHO BB3MPOU3BE/IEHA U JJOKOJIKOTO EMUTEHTHT € OCBEIOMEH U MOXKe /1a
s TIPOBEpH, HE ca MPOMYCHATH HUKAKBH (DaKTH, KOMUTO OMXa HANpaBWIM Ta3u MHPOpMALUI
HETOYHA WM TMOoJBeXJamia. TakuBa M3TOYHHUIIM B HACTOSIIHUS MPOCIEKT ca: OJUTHUPAHUTE
TOJUIIHA WHIUBUAYAITHA U KOHCOMUANpaHu ¢uHancoBu otyetH 3a 2018r., 2019r. u 2020r.,
HEOAUTUPAHUAT (PUHAHCOB KOHCOJMUIUpPaH oTueT KbM 31.12.2021T., HEOMUTUPAHUAT PUHAHCOB
ordyer kbM 31.12.2021r., nmyOnaMKyBaHW TEKYIIHd AaHAIU3W U OIOJIETUHM Ha HWHTEPHET
CTpaHHUIUTe Ha MUHUCTEPCTBOTO HA puHAHCKUTE, MUHUCTEPCTBO HAa nKOHOMUKaTta, HCU u np.

2.4. AEKJIAPALIMA OTHOCHO OJOBPEHUME HA TTPOCITEKTA

Hacrosmusat Peructpanuones 1oKyMeHT € 0100peH oT Komucusita 3a ¢uHaHCOB Haa30p, B
Ka4yeCcTBOTO MY Ha KoMmreTeHTeH opraH cbriacHo Permament (EC) 2017/1129. Komucusra 3a
¢uHaAHCOB HaI30p 0100psBa HACTOSIIUS PerucTpanyoHeH JOKYMEHT €IWHCTBEHO aKo
otroBaps Ha HanoxkeHuTe ¢ Permament (EC) 2017/1129 crannapTu 3a mbJIHOTA, pa30UpaeMoCT
U cbrinacyBaHocT. ToBa omoOpeHue HE cielBa Ja ce pa3riekaa KaTro YTBBbp)KIaBaHE Ha
€MHUTEHTA, IPEMET Ha HACTOSIINS PETUCTPAIIMOHEH JOKYMEHT.

3. PUCKOBE, ITPEJl KOUTO E U3IIPABEHO JPYKECTBOTO

[Ipu ocwmectBsiBane Ha paerHocrra cu ,, TEIl — BOBOB JOJI“ A/l “ e u3noxeHo Ha
ONpeJIeJICHU PUCKOBE, KOUTO OKa3BaT BB3JCHCTBUE BBPXY HErOBUTE pe3ynTaT. Puckosere,
CBBP3aHU C JIEHHOCTTa Ha J[pyKeCcTBOTO, C€ pa3AeyiaT Ha: CUCTEMAaTHYHH, KOUTO 3aBUCAT OT
KOHGG&HI/IHTa B UKOHOMMKATA KATO LAJ10, U HCCUCTCMATUYIHH, KOUTO MMPCACTABIIABAT 4aCTTa OT
OOIIHsT PUCK, KOSATO € crienududHa 3a JPYKECTBOTO M 32 OTPAChJIa, B KOWTO TO ONepupa, 1 ce
pasacyAT Ha CCKTOPHHU U UHAWBUAYAJIHU.

3.1. CUCTEMATHUYHU PUCKOBE

3.1.1.I1lonuTHYECKN PUCK:

Ilonmutnueckuar PUCK O0Tpa3dBa BIIMAHUCTO HA IMOJIUTUYCCKUTEC IMMPOLCCH B CTpaHATA, KOUTO OT
CBOSI CTpaHa BIUSAT BbPXY BB3BPBIUIAEMOCTTa HAa HWHBECTULMUTE — PUCK OT IMOJIUTHYECKA
,Z[GCT3.6I/IJII/133LII/I$I, IPpOMCHH B YIIPABJIICHUCTO I/I/I/IJII/I B 3aKOHOOATCJIICTBOTO, UKOHOMHUYCCKATAa
MOJIMTUKA U JaHbuHaTa cucrema. Ompenensin (axTop 3a JeHHOCTTAa Ha AaJieH OTpachil U
PECTIEKTUBHO 3a JACWHOCTTa Ha CyOEKTHTE, KOUTO OmNepupar B Hero, € (GopmynumpaHata ot
MIPABUTEJICTBOTO ABITOCPOYHA UKOHOMUYECKA MpOrpama, KakTo U BOJISITA J1a CE OCHILIECTBSIBAT
HaGGH}ISaHI/ITe MNPUOPUTCTHU CTBHIIKH. CreneHTa Ha IOJIUTHYECKUS pUCK CC acomuupa C
BEPOATHOCTTAa 3a NMPOMEHM B HeOIarompusiTHa MOCOKAa Ha BOJEHAaTa OT IPaBUTEJIICTBOTO
HMKOHOMUHYECCKA ITOJINTUKA UIIU B HO-H€6HaFOHpI/I$ITHI/ISI CJIy‘-I&fI - CMsIHA Ha MPaBUTCJIICTBOTO U
KaTo CJIEJCTBHE OT TOBA C OMACHOCTTA OT HEraTUBHU IMPOMEHU B UHBECTUIIMOHHUS KIIMMAT.
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KbM HacTosilus MOMEHT, B pe3yiTaT Ha YCHEIIHO MpoBelaeHuTe wu300pu 3a [IpesuneHT u
Bunenpesunenr u Hapogno cwOpanme nHa 14.11.2021r., chopMupaHOTO KOAIMLIHMOHHO
IIPABUTEJICTBO 1€ HACOYM JEHHOCTTA CU KbM:

® [IOCTUIaHE Ha TpailHa MAaKPOMKOHOMHYECKA YCTOMYUBOCT;

*  CTUMYJHMpaHe KOHKYPEHTOCHOCOOHOCTTa Ha MKOHOMHKATA;

* nopoOpsiBaHE KaueCTBOTO Ha COLIMAIHUTE CUCTEMH U CTaHIapTa Ha )KUBOT.

e bopba c kopynmusTa

OCHOBHHUTE MOJUTHYECKH PUCKOBe 32 bbirapus 3acsirat:

e CrabwiHoCcTTa Ha OBIATapCKOTO IMPABHTEICTBO - OT TOBAa JIO TOJNSIMAa CTEICH 3aBUCH
U3ITBJIHEHUETO Ha 3aJI0KEHUTE TOJIEMU EHEPIHiHU U HH(PACTPYKTYPHH IPOEKTH, Thil KaTO
TE ca MPSIKO 3aBUCHMH OT IMOJKpenara Ha TPaBUTEICTBEHUs OpraH. Pe3ynrarurte ot
n3bopute 3a llpesument m Bunenpesuwmaentr u HapomHo cvOpanme Ha 14.11.2021r.
J0BeZI0Xa JI0 yCnenHo chopMupane Ha MPaBUTEICTBO 0a3UpaHO HA KOATHIIMOHHA OCHOBA.
M3nmbiHeHNeTo Ha Heropara mporpama B ChOTBETCTBHE C IOCTUTHATOTO CIIOPAa3yMEHHE
MEXy TAPTHBOPHUTE B YIIPABICHHETO ChH3JaBaT YCIOBHUS 32 MOBUIICH PUCK 32 CTAOMITHOCT
B ABJITOCPOYEH ACIEKT.

e Bb3craHOBsIBAaHE OT MKOHOMHYECKaTa KpH3a - B Ta3d HacoKa cieaBa Ja ce OOBbpHE
BHUMaHME Ha: JCHCTBUTENHUS PAcCTeX — Jald IIe OTrOBOPU HA MPABUTEICTBEHHUTE
MIPOTHO3M; OYaKBAHOTO MIOKaYBaHE HA M3HOCA; BB3MO)KHOCTTA Ha TIPABUTEIICTBOTO J1a B3UMa
M3rOJHM 3a€MH Ha MEXIYyHAapOAHWUTE T[a3apH; I[OJAaraHUTE YCWINSA 32 YMEpPEHO
BBH3CTAaHOBSIBaHE HA BHTPEIIHOTO MOTPEOICHHE;

e II3BbprieHuTe pehopMu 1 ONTUMHU3UPAHETO HA IIpoIIeca Mo YCBOsABaHe Ha cpeactsa oT EC.;

e bopbara cperly KOpyNIMOHHUTE NPAaKTUKWA U OpraHU3MpaHaTa U OUTOBA MPECTBIHOCT -
pe3yaratute pedaeKTHpaT BEpXyY AoBeprueTo Ha EBpona u 4y necTpaHHUTE HHBECTUTOPH;

e OueHkata Ha MEXIYHAPOAHUTE PEUTHHTOBH areHIMH 3a CTAOMIHOCTTA HA ITYOJIMYHUTE
(vMHAaHCH HA CTpaHAaTa;

e IlpaBuTencrBara ce aHraxupar c JeKJIapupaHe, 4e IIe NpOAbDKaBaT Ja IMPOBEXKIA
KOHCEpBaTHBHA U TUCIMILTMHAPaHa (PUCKATHA TTOJIMTUKA, TOIbpKalia peepeHTHN H1Ba
Ha Or0/pKeTeH NeUIUT U CTaOMITHOCT B TpaHcdepa Ha MyOnuyH (pUHAHCH.

KoM HaCcTOAIIUA MOMCHT aKTyaJlHATa IIOJIMTHYCCKAa CUTyalus B CTpaHaTa € CBbp3aHa
JOI'BJIHUTEIIHO U C NPEANPUETUTE MPOTUBOCHUAEMUYHA MEPKU Tpe3 mecell oKTomMBpu 2021
roavgHa, KOUTO HNpOABbJKAaBAT U KbM JaTaTa Ha HACTOAIIUAT MPOCICKT MU HCTAaTUBHOTO UM
OTpakeHHE BbpXYy OM3HEC KiIuMaTa B cTpaHata. ToBa MoKayBa JI0 U3BECTHA CTETEH CTETEHTa
Ha MOJUTHYCCKUA PUCK, TOKOJIKOTO BJIOIIABAHCTO HaA 6I/I3HeC KiInMaTta U HE e(beKTI/IBHI/I NI
JOCTaThbUHU MEPKH 3a KOMIIEHCHpaHe OW J0BEJO A0 €BEHTYaJHH HETaTUBHU pPEe3yNTaTu 3a
YIPaBISBAIIUTE KOATUIIMOHHU MAPTHROPU U OM MOTJIO Ja JOBEJE 0 MPABUTEICTBEHA W/WIH
nmapjaMeHTapHa Kpu3a, KOETO MOXKE Ja Cc€ OTpa3d HeOJIaromnpusiTHo Ha OBICIIOTO
BB3CTaHOBABAHC HA UKOHOMMUKATA.

B ABJITOCPOYCH IIJIaH HC CC OUaKBa PA3KO BJIOIIABAHC HA MMOJIMTUYCCKATA 06CTaHOBKa, Thi1 KaTo
€ HAJIMILEC ITOJIMTUYCCKU U 06HI€CTBCH KOHCCHCYC ITIO OTHOILIICHHUEC HA Q)aKTOpI/ITe, nmoaaAbpIxKaIn
ABJIITOCPOYHA CTaOUJIHOCT B MKOHOMHKATA - YWICHCTBOTO Ha CTpaHaTa B EC, OYCPTAHUTC
IMPUOPHUTETHU 3a MPUCHECANHABAHE KbM €BPO30HATA U 0aHKOBUA CBbIO3, KAKTO U IIPOU3THYAIIUTC
OT TOBa 3aJABbJUKCHHA 1O OTHOIICHHUC HA MOAABPIKAHCTO HaA crabuiiHa MaKpOUKOHOMHYCCKA
paMKa. He ce ougaksar IIPOMCHH U 110 OTHOIICHHWE HA BOJACHATaA A0 C€ra JaHb4YHa ITOJIMTHKa
OTHOCHO o0JjaraHe Ha JOXOJHUTEC HA (1)I/I3I/I‘-IGCKI/IT€ " IOPUIUYCCKUTEC JINLA, BKIIFOUUTCIIHO U BHB
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BPB3Ka C OCBIICCTBCHUTEC OT TAX CACIJIKH Ha KallUTAJIOBHA I1asap, TBHU KaTO TS € OT ChIICCTBCHO
3HAYCHUC 3a MPUBJIMYAHCTO HA UYKACCTPAHHNU MHBCCTUIIUU.

3.1.2.MakpOUKOHOMHYECKH PUCKOBE:

Nxonomukata Ha bbarapus kato majika JbpkaBa € CHJIHO 3aBUCHMMa OT €BpOIIeicKaTa U
CBETOBHAaTa MKOHOMHUKA. Pasnpocrpanenunero Ha kopoHaBupyca (COVID-19) npencrasisia
TOJISIM yJap 3a IEepCHEeKTUBUTE 3a pacTeX KakTo B I100aJeH Maiad, Taka M Ha HAIMOHAJIHO
HuBo. OuakBa ce ToBa Ja 3a0aBH MPOHM3BOJCTBOTO B pe3yiATaT Ha HAapyLUICHH BEPUTH Ha
JOCTaBKUTE U Ja HAMaJM BBTPEIIHOTO U BBHIIHOTO ThPCEHE OCOOEHO MOPaau HEraTUBHHUS
epeKT OT HEeOOXOIUMHTE MEPKH 3a OrpaHH4YaBaHeTO Ha Bupyca. OCBEH TOBa MOBHUIIECHATA
HECUTYPHOCT MMa HEOJIaronpusITHO Bb3JCHCTBUE BbPXY IJIAHOBETE 33 PA3XOAUTE U TSAXHOTO
¢unancupane. B mepcriekTuBa ce 04akBa MPEIBMKIAHOTO BH3CTAHOBSBAHE HA CBETOBHATA U
MeCTHaTa UKOHOMHKa Ja Habepe ciiaba MHEpILMs, OJAKPENeH OT OJIarONpUsTHUTE YCIOBUS 3a
¢unaHcupane, (QuckamHaTa TMO3MLUS Ha €BPO30HATa M OYAKBAHOTO BBH3CTAHOBSBAaHE Ha
rio0anHaTa aKTUBHOCT.

3.1.3.BanyTeH puck:

BanyTHHAT puCK € CBBbp3aH ¢ IMPOMsHAa Ha Kypca Ha JieBa KbM UYXAECCTPAaHHHUTE BAIYyTU H
BIMSIHUETO Ha Ta3W NPOMsSHA 10 OTHOLICHME Ha Bb3BPAIlaeMOCTTa HAa WHBECTULMHUTE B
crpanara. [lo cunara Ha BbBeIeHUS BallyTeH O0pA, OBIrapCKUsT JieB € (PUKCHPaH KbM €BPOTO.
Karo rapasr 3a MakpouKOHOMHYECKaTa CTaOMIIHOCT, bbarapus 11e 3amnas3u BbBeIeHHs BalTyTeH
00p. M CHIIECTBYBALIOTO paBHUILE Ha (uKcHpaH BadyTeH Kype oT 1.95583 nea 3a 1 eBpo 10
MPUCHEINHABAHETO HA CTPaHATa KbM €BPO30HATA.

Cuctemara Ha PUKCUpPaH Kypc KbM €BPOTO MPEHACs IBUKEHUETO Ha Kypca eBpO/IIaTCKU 10J1ap
B JIBIDKEHHE Ha Kypca Jjes/marcku ponap. IlockenBaHeTo Ha Jojapa BiMse MPSKO BBPXY
CTOHHOCTTa Ha HOMHHAJIHUS BHOC ¥ U3HOC, KaTO OT IJIeJHA TOYKA Ha ObJirapckaTta UKOHOMHUKA
OCKbIIsIBa BHOca B Joijapu. Ilomoxurennure epexkTtu 3a MKOHOMMKAaTa Ha bbiarapus or
00€3IeHsIBAaHETO HA €BPOTO CIIPSIMO JI0JIapa ca M0-3HAYUMH OT HETaTUBHHUTE. B Thproeusra cu
C TPeTu CTpaHu bbiarapus ce pasruiaiia Hail-4ecTo B A0JIApH, AETbT Ha KOUTO € 3HAUYUTEIHO
MO-BUCOK OT CpEJIHUs 332 €BPO30HATa, a JSJIBT Ha J0JIAPOBUTE pa3IlIalllaHus IPU BHOCA € T10-
roJsiM OT TO3M Npu u3Hoca. [lockblBaHETO Ha Jo0japa CHpPSAMO €BPOTO LI JOBEIE [0
BJIOIIABaHE HA YCIOBMATA HA ThProBus 3a buarapus ¢ appxasu u3pbH EC npu 3ana3BaHe Ha
LICHUTE Ha CYpPOBMHHUTE HA CHIIOTO HUBO. B 3aBHCHMOCT OT CTENEHTa, B KOSTO 10 BepUrara Ha
NpeJUIaraHeTo MO-BUCOKUTE BHOCHHU ILIEHH C€ TpeHacsT B CTpaHara, MOXKE Jia Ce OYaKBa
MOBUIIIABaHE HAa KPAWHWUTE [ICHU W/WIIA TTIOHWKaBaHEe Ha TeyayiouTe Ha (pupMuTe.
3.1.4.MapnanmroHeH puck:

WNudnanusTa B cTpaHaTa € BaxkeH (akTop, Kacaelll peajiHaTa Bb3BPallaeMOCT Ha UHBECTHILIMUTE
B bwirapus. OCHOBHHUTE PUCKOBE, CBbpP3aHU C MH(]IAIMATA Ce OTHACAT OO PAa3BUTHUETO Ha
MEXyHAapOAHUTE LIEHU U JJO TeMIa HA UKOHOMUYECKH pacTeX B CTpaHaTa. ToBa € pUCKBT OT
HaMaJIeHHE Ha TIOKYyMaTeIHaTa Cuila 1 00e31[eHKa Ha MEeCTHaTa BalryTa. PUCKBT OT MOBHUILIaBaHEe
Ha MH(}IanMaTa BOIU 10 OOE3LICHsABAaHE HA HAIpPaBEHUTE MHBECTULIMU WM CTOMHOCTTa Ha
CTIECTSBAaHMUATa BBB BpPEMETO M HaMajsiBaHe Ha peajHaTa UM JOXOJHOCT. Bwbmpeku
MOJIOKUTEITHUTE TEHJCHLMHU, Kacaelld MHQIALMOHHUS HMHJIEKC, CJlelBa Ja Ce OT4eTe, 4e
OTBOPEHOCTTA Ha OBJITapcKaTa MKOHOMUKA KbM UYXKA€CTPAaHHHU CTOKU U €HEPrUiHU U3TOYHHIIN
U (UKCHUPaHUs KypcC Ha JIeBa KbM €BPOTO MOpaXXJaT PUCK OT BHOC Ha MH(pmanmsd. [Ipensun
aHra)XMMEHTHTE Ha cTpaHara Jia ctane wieH Ha EBC u cBbp3aHuTe ¢ TOBAa M3UCKBaHUS CIIPSIMO
nH(]IanmsITa, MOXE Ja Ce OYakBaT MEpKHU OT cTpana Ha BHbB u nmpaButencTBoTo 3a 3aabppkane
Ha uH}IanusATa B onpeneneHuTe pamMku (MaacTpuxTckute KpuTepud 3a wieHcTBo B EBC).
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Bbrnpeku ToBa BCEKH MHBECTUTOP B IICHHU KHUXKA HAa OBJITapCKUs Mazap Ou TpsoBajo 1oope na
OCMHUCIM U OTUYCTC KAKTO TCKYHMIUTC HHBA Ha I/IH(I)JIaI_[I/IOHHI/IH PUCK, TaKa H 6I>IICH_II/IT€
BBH3MOKHOCTH 32 HETOBOTO MPOSIBIICHHE.

[Nogumna nabanus, n3mepena upe3 MHaeke Ha MOTPeOUTEIICKUTE IIEHH, 110 TOUHU

IMorpeduresc 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
KH Tpynu
O0m UIILY 4,2 3,0 0,9 -14  -0,1 -0,8 2,1 28 31 1,7 33

Hzmounux: HCH

3.1.5.Puck oT IUIIEH3MOHHU PEKUMU:

OTroBopHHTE BIIACTH MPOBEXKIAT MOJIUTHKA IT0 HAMASIBAHE OPOst Ha OTEKHABAIINTE JINIICH3UU
U pa3pelIMTe]IHH, W ONPOCTSABAaHE Ha Te3M, KOUTO OCTaHAT B cHia. ToBa IIe OKaxe
ONaronpusATHO BIMSHHAE BBPXY OrPAaHWYABAHETO HA OIOPOKpaLUsATa M KOPYINIIHOHHHUTE
npaktukd. Cb3najgeHa € W WH(pOpMAIMOHHA CHCTEMa - aJMHHUCTPATUBEH DPETHUCTHP Ha
PETYIIaTOPHUTE PEKUMHU (JTULECH3MOHHH, Pa3peIINTEeIHN, PETUCTPALMOHHH, ChITIaCyBaTEIIHH).

3.1.6./Ipyru puckoBe, CBbP3aHHU C BIUSHUETO HA OCHOBHUTE MAaKPOMKOHOMHUYECKH (HDaKTOPH:
PuckbT, acommupaH CbC CTENEHTa Ha CTAOMIHOCT W TMEPCIEKTHUBUTE 3a pacTeX Ha
HaI[MOHAJTHATa UKOHOMHUKA, BIIHMSE CHIIECTBEHO NMPHU (GOPMUpPAHE HA HATJIACUTE U TIOBEICHUETO
Ha uHBecturopute. IIpornosure Ha excneprute 3a 2022r. ca MKOHOMUKATA 111€ MPOIBIDKU J1a
pacTe Makap U JeKo Aa 3a0aBsi TEMIIOTO, TIOCTUTHATO Mpe3 MocaeAHnTe 1Be ronquHu. W ako npes
m3MuHanaTa 202 1r. HanpeabKbT e € IBUKEJl OCHOBHO OT M3HOC U NMOTpeOIeHNE, OUaKBaHUATA
3a 2022r. ca BoJIeIo J1a € BTPEITHOTO ThpceHe. APryMEHTHT - TOJIOOPEHH yCIIOBUS Ha T1azapa
Ha Tpylda. B nombiaHeHMe NMXBHUTE MO KPEIUTH M JAEMO3UTH 1€ OCTaHAT HUCKU, KaTo
OYaKBaHMATA ca 3aeMHUTE 32 (UPMUTE U JOMAKWHCTBATA Ja HApacHAT C MO-BUCOKH TEMIIOBE
Mpe3 HOBaTa TOAMHA, KOETO ChHIIO LIe MOBJIMSIE HAa MOTpediieHneTo. AKO MMa JABUTATe] Ha
MKOHOMMKATa, KOWTO Ipe3 MocjenHaTa roJMHAa HE C€ aKTUBHMpa, TOBA Ca MHBECTUIUUTE.
OuakBanusiTa o6ade ca mpe3 2022r. ma wWMma JEKO YCKOPEHHE - 3apaiu eBpopOHIOBETE U
HUCKaTa [IeHa Ha KPeJuTa U aJOKUPAHETO Ha (PMHAHCOBH U YOBEILKU PECYpPCH MOPOJEHHU OT
Oe)kaHCKaTa BhJIHA OT YKpaifHa.

3.1.7.11a3apeH puck:

[TazapeH puck e BeposATHOCTTA Ja ObJaT peaau3upaHu 3aryou MpH yrnpasjieHue Ha (GUHAHCOBH
CPEeICTBa TOJ BB3/ACHCTBHE HAa HEOIATONPUSATHH W3MEHEHUsS B IIEHUTE Ha (MHAHCOBHTE
MHCTPYMEHTH, Ta3apHUTE JTUXBEHH MPOLEHTH U MPeo0IIaaBalIiuTe BAIYTHH KypCOBe, KaKTO U
Ha W3MEHEHUs, BH3HUKBAIIM B NMpeo0iIajaBaliuTe Ma3apHU LEHW Ha ThPryeMH (UHAHCOBH
MHCTPYMEHTH — aKIIUH, OOPCOBO THPTyeMHU CTOKH, CTPATETUYECKU CYPOBUHH, CHEPTOHOCUTEIH
u ap. To3u puck ce mopaxaa OT XapaKTepPUCTUKUTE Ha MaKpOMKOHOMHYECKaTa cpefia M OT
CHCTOSIHUETO Ha KalWTAJIOBHUTE Ta3apy B CTpaHaTa U yyOuHa, neiicTBa n3BbH EMUTEeHTa 1 110
NPUHINN HE MOXe JMa Obae auBepcuduuypad. OCHOBHHTE METOAM 32 OTPAaHMYABAHETO HA
Ma3apHUsi PUCK M HETOBUTE OTJEIHU KOMIIOHEHTH ca ChOMpaHeTO M 00pabOTBaHETO Ha
nH(popManus 3a MaKpOMKOHOMHUYECKATa cpejia M Ha Ta3u 0a3a MporHO3UpaHe U ChoOpa3sBaHe
Ha MHBECTHIIMUTE C OYaKBaHATa JMHAMUKA Ha Ta3u cpea.

3.1.8.Puck, cBbp3aH C HACTHIIBAHETO HA (HOPCMA)KOPHHU 0OCTOSITEIICTBA:
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To3u puck € cBbp3aH C Bb3HHMKBAHETO Ha OOCTOSITENICTBA, KOUTO HE MoraT jga ObJaT HUTO
npenoTBpareHd. ToBa ca cTuxuiiHUTE OEICTBHS, HABOJHEHUATA, 3€METPECEHUSITA U APYTU
KIMMaTHYHA KaTakJIU3MH, BOWHUTE U [Ip., KOWUTO BB3NPENATCTBAT JApYyKecTBara Ja
OCBILIECTBSBAT CBOSITA AeHHOCT. T'hil KaTo hopcMakopHUTE OOCTOSATENICTBA HE MOTaT J1a ObaaT
KOHTPOJMpPAaHU OT JpyXkKecTBaTra, OOWYAalHO 3a TOKPUBAHETO HA HAKOM OT IIETHUTE,
MpEeIU3BUKAHU OT (HOPCMaKOPHU OOCTOSITENICTBA, NPYXKECTBaTa CKIIOYBAT 3aCTPAXOBKH 32
NpUAOOUTHUTE OT TAX aKTHBU. BBB Bpb3ka ¢ manaemusta Ha COVID-19 kpMm marara Ha
HACTOSIIHUS JOKYMEHT Ca B CHJIa MPOTUBOSTUACMUYHUTE MEPKH, OTPaHUYABAIIN CTPYIIBAHE HA
no-rojisiM Opoit xopa. [Ipennpuernre Mepku ca eheKTUBHU 110 OTHOIICHHE HA KOHTPOJI BbPXY
paspoCTPaHEHHUETO Ha 3apasara, HO BOASAT JI0 TOJIEMU MKOHOMHYECKH 3aryOH - IeJIh OTPACIH
OT MKOHOMHMKAaTa Ha CTpaHaTa ca MPEyCTaHOBWJIM JEHHOCT, IJIAaTeKOCIHOCOOHOCTTa Ha
HACEJICHUETO HaMaJsiBa.

[Topamu Henpenckazyemara quHamuka Ha COVID-19, 06xBaThT 1 eekTuTe BHPXY OM3HECA HA
JlpyKkecTBOTO, pecIl. 3a HeifHaTa Obeia qeHHOCT, aKTHBH U ITACHUBH, € CII0KHO U PAKTUYECKU
HEBBH3MOXKHO J1a ObJIaT OLIEHEHU C TOYHOCT Ha TO3U eTar. OIeHKa Ha PbKOBOJACTBOTO €, Y€ He
ca uaeHTUUIMPAHU 00CTOATEICTBA U (DAaKTOPH, KOUTO Ja MOCTABSIT MO/ BBIIPOC BAIUTHOCTTA
Ha MPUHLHUIIA-TIPENOI0KEHHUE 3a AeUCTBaIO0 MpeanpusTie Ha J{pyKecTBOTO.

3.1.9.KpenuteH puck Ha abprkaBara:

KpenutHust puck npeacTaBiisiBa BEpOSTHOCTTA OT BJIOIIABAHE HA MEXIYHAPOJAHUTE KPEIUTHU
pedTuHru. HUcku KpeauTHH PEeNTHHIM Ha J1aJieHa CTpaHa MoraT Ja JIOBEJIAaT /10 MO-BHCOKH
JTUXBEHH HUBA, TMO-TEXKKH YCIIOBUS Ha (pUHAHCHpaHE HA MKOHOMHUYECKUTE CyOeKTH, B TOBa
yucino U Ha EmuTtenTa. Tl kKaTo OBATapCKUST Ma3ap ce sBsBa TJIaBEH 3a JIPYKECTBOTO, HaM-
CBHILIECTBEHO BIMSHUE BHPXY HETOBUTE (DMHAHCOBU PE3Yy/ITATHU IIe UMA KPSIUTHHS PEHTHHT Ha
Penyonmka bowiarapus. Kbm marara Ha HACTOSIIMS JOKYMEHT KPEIUTHUAT PEUTHHT Ha
Peny6nuka bbirapus e KakTo cieiBa:

. = ses
KpeaAuTeH peATUHT Ha :
Bvarapus - "
) A
YympaecTpanHa Banyrta MecTtHa Banyra
OwvnrocpoyeH KparkocpoueH ObnrocpoyeH KpaTtkocpoueHn MepcnexTuBa
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Moody’s Investors Service

KpeAuTeH pelTUHT No AbpXKaBHU N/
o6aurauum Ha Buarapus 9 Y
R

Ca
Cc

YyxnpecTtpanHa Banyra MecTHa BanyTa MepcnekTtuea

9 oktomepwu 2020T. Baa1 Baa1 Crabunna

Fitch

w 88 ié"&.
KpeauTeH peUTUHT Ha . [
cee \
Bbarapus = .
ROD T
YYKAECTPAHHA BANYTA MECTHA BANYTA
A A
4 N Y
AbnrocpoueH KpaTtkocpoueH AvnrocpoueH KpatkocpoueH Outlook
21.01.2022r. BBB F2 BBB F2 MNonoxurenxa
Scope Ratings
A4 B8 /
KPEAMTEH PEUTUHT Ha 8 A

Bbarapus = °
0 LA |

YYXOECTPAHHA U MECTHA BANYTA

A

& N\
AwunrocpoueH KpaTtkocpoueH MepcnekTusa
18.06.2021 r. BBB+ S-2 Crabunna
M3rounuk: https://www.minfin.bg
3.1.10. Puck ot Bucoku HUBa Ha Oe3paboTuIia:

Bucokute HuBa Ha 0e3paboTHIIa MOTaT CEPHO3HO Ja 3acTpaliaT MKOHOMUYECKHUSI PACTekK B
CTpaHara, KOeTO OT CBOsI CTpaHa MOJKE Jia JIOBEJIC 10 CBHBAHE Ha MOTPEOJICHUETO U HAMaJIsIBAHE
Ha MPHUXOJIUTE 3a CTONMAHCKHUTE CYOeKTH B cTpaHara. HuBoTo Ha Oe3paboruiia B Bbarapus

18




,,TEIl - FOBOB JOJI* AJ

PervcrpaumMoHeH fOKYMEHT

npoAbJbkaBa TpaWHO Ja HapacTBa B pesyiarar Ha mnangemusta or COVID - 19.
NKoHOMHYECKOTO BH3CTAHOBSIBAHE HA IHP’KABUTE WICHKH III€ 3aBUCH HE CaMO OT Pa3BUTHUETO
Ha MaHJIEMHUATa B ChOTBETHATA AbpiKaBa, HO U OT CTPYKTypara Ha HeHaTa MKOHOMHUKA U OT
CIIOCOOHOCTTA ¥ Ja pearupa ¢ BOJCIIM 10 CTa0WIM3NpaHe MOIUTHKU. KaTo ce uMa mpeaBu
B3alMO3aBUCHUMOCTTa Ha UKOHOMUKUTE Ha EC, AMHaMuKaTa Ha Bb3CTaHOBSIBAHETO BBB BCSKA
IbprKaBa WICHKA IIe CE OTPa3d CHIIO TaKa HAa CTENEHTAa Ha BBH3CTAHOBSIBAHE HA OCTAHAIHTE
ObpxkaBu uieHKd. [laHmemusaTra OT KOpPOHABHpPYC 3acerHa CEpPHO3HO pa3XOIUTe Ha
MOTPEOUTENUTE, TPOMUIILICHOTO MPOU3BOJICTBO, HHBECTHUIIMHUTE, ThPTOBUATA, KAIUTAJIOBHUTE
MOTOIM U BepUrutTe Ha goctaBku. Jlo kpas Ha 2022r. ob6ade He ce ouakBa MKoHOMHKaTa Ha EC
Jla KOMIIGHCHPA HAIIBJIHO 3aryOHuTe OT TEKyIlaTa W MPEeAxoJHaTa roavHa. MHBecTUIUUTE 11Ie
OCTaHaT IMO-HHMCKH, a Ma3apbT Ha TpyJda HAMa Ja ce Bh3CTaHOBHU HambiIHO. HezaBucumo ot
¢dakrTa, ye cxemuTe 3a paboTa Ha HEMBIHO Pa0OTHO Bpeme, CyOCHAMHTE 3a 3aljiaTh U
MoAKpenaTa 3a MpeanpusTusTa Ou TpsAOBajIo Ja MOMOTHAT Ja CE€ OTpaHUuYM 3arybara Ha
paboTHU MecTa, MaHAeMUAITa OT KOPOHABUPYC Il OKaXKe CEPUO3HO BB3/ICHCTBUE BHPXY Ma3apa
Ha Tpyaa. [IponieHThT Ha Ge3paboTuiia B eBpo3oHaTa € Hamassi1 A0 6.9% kbm aexemBpu 2022r.,
nokaro To3u 3a EC e nocturaan 6.2%, KoeTo ca Hail-HUCKUTE CTOMHOCTH 3a 6e3paboTHiiata oT
2008r.. usmoynux: https://ec.europa.eu/eurostat/

3.1.11. Puck npousTuyami oT peaau3anusra Ha ,,3eJeHaTa caenka‘:
B CJICACTBUEC Ha IIOCTUTC AHI'aXXUMCHTU OT CTpaHa Ha HpaBI/ITCHCTOTO, MOXE Oa 6'bI[aT
Ha0II0/JaBaHU HETaTUBHU €(EKTH B JEHHOCTTa Ha EMUTEHTA, CBbP3aHU C MPECTPYKTypUpaHE
Ha I[GﬁHOC"[T&, BHUIOBETC FOpI/IBO, M3II0JI3BAHUTEC TCXHOJIOTUHU N ,Z[p., KOUTO Aa U3ITbJIHABAT HOBHU,
HEW3BECTHU KbM HACTOSAIIATA JaTa KPUTEPUH U TTapaMETPH.

3.1.12. BoenHusT KOHGIUKT B YKpaiiHa
Kpuzata B YkpaiiHa uMa npsiko Bb3ACUCTBUE BbpPXY TTI00AHUTE eHepruitnu mazapu. Ilopagu
(akTa, ye OCHOBHATa AEHHOCT HA EMUTEHTA € CBbpP3aHa C U3I0JI3BAHETO CHEPTUIHHU CYpPOBHHHU
Y W3TOYHUIIM 32 MpoAaxOa Ha CTOKM M yCIYrH B cdepara Ha eHepreTukara, JAeHHOCTTa Ha
ApY’KECTBOTO MOXe Ja ObJie MOBIMSHA 3HAYUTETHO OT HEOIArompuATHO pa3BUTHE MU
3apiI00vaBalia Kpu3a B YKpaiiHa u cboTBeTHHU akHKIMK Ha EC cpamry Pycusi.

3.2.HECUCTEMATUYHU (MUKPOMKOHOMMNYECKHN) PUCKOBE:

TpaguioHHO HecUCTEMaTHYHUTE PUCKOBE C€ Pa3riekJaT Ha JBE HUBA — OTPACIOB PHCK,
Kacaelll HECUTYPHOCTHTE B Pa3BUTHUETO HAa OTPAChiia HU U 001 (PUPMEH PHUCK, MPOU3THYAI OT
crenuuKUTe Ha IPYKECTBOTO HHU.

3.2.1.01pacsoB (CEKTOPEH) PHUCK:

ITosiBsiBa ce BBB BCPOATHOCTTA OT HCTaTUBHU TCHACHIIUU B pa3BUTUCTO HA OTpaChJjia KaTO IAJI0,
TEXHOJIOTUYHATa  00€3MEeYCHOCT, HOpPMaTHBHAaTa 0a3a, KOHKYpPEHTHaTa cpeaa |
XapaKTepUCTUKUTE Ha Ta3apHara cpela 3a MPOAYKTUTE W CYpOBHUHHUTE, YHNOTpeOsBaHH B
oTpachkia. PHCKBT ce CBBp3Ba Mpead BCHYKO C OTPAKEHHUETO BBPXY BB3MOXKHOCTTA 3a
pallM3upaHe Ha AOOXO0AU B PAMKHUTC Ha OTpacCh/ia U IMO-KOHKPCTHO HAa TCXHOJIOTMYHHUTC
MIPOMEHH WJIM U3MEHECHHUSATA B CIICIMHUYHATa HOPMAaTHBHA 0asa.

3.2.2. TeXHONOTUYEH PUCK:

TexXHOIOrHNYHUSAT pUCK € MPOU3BOJACH OT HGO6XOI[I/IMI/IT6 HOBU TEXHOJIOI'MHU 34 O6CHy)KBaHC
nerHocTTa Ha J[py»KecTBOTO M OT CKOPOCTTa, C KOSATO ce pa3BuBar Te. Hammie e obpatHa
3aBHCHMOCT Ha TO3U PHUCK CIPSMO TEXHOJOTUYHOTO (PUpMEHO obOe3reueHue.
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3.2.3.®@upMeH pUckK:

CBbp3aH € C XapakTepa Ha OCHOBHAaTa JEWHOCT Ha JAPYKECTBOTO, C TEXHOJOTUSTA U
OpraHu3alMATa Ha IUIOCTHATA MYy aKTHMBHOCT, KaKTO M ¢ 00€3MEYEHOCTTa Ha JPYKECTBOTO C
¢bunancoBu pecypcu. [logkareropun Ha GUpMEHHUs PHUCK ca: OM3HEC PUCK U (PUHAHCOB PUCK.
OCHOBHHUAT (UPMEH PHCK € CBBpP3aH ChC CIIOCOOHOCTTAa Ha JPYKECTBOTO Ja TeHepupa
MPUXO/H, @ OTTaM U MOJIOKUTENICH (PUHAHCOB pe3yiaTaT. Y IpaBlIeHueTo Ha (PUPMEHHS PUCK 32
JIpy’KeCTBOTO 3acAra aHajiu3a Ha NPOAYKTHTE/YCIyruTe, KOUTO ce mpemrarat ot ,,TEL] —
BOBOB JOJI“ Al “, obe3neuyeHOCTTa C YOBEIIKA PECYpPCH, YIPABICHCKUTE PEIICHHs Ha
OIIEpaTUBHO U CTPATETMYECKO HUBO, KOHTPOJIA BbPXY NPUJIATaHETO HA NPUETUTE IUIAHOBE U
CTpaTeruu 3a pa3BUTHE.

3.2.4.®OUHAHCOB PUCK:

@uHaHCOBUAT PHUCK Ha J[pyXecTBOTO € CBBp3aH C BB3MOXKHOCTTAa OT BJIOLIABAHE HAa
cbOMpaeMoCTTa Ha B3€MaHMATAa W H3IUIANIAHETO Ha 3aJBIDKCHUSATa KbM OaHKOBUTE M JIp.
MHCTUTYLIMHU, KOETO OM MOTJIO J1a I0BEJIE /10 3aTPYJHEHO (PMHAHCOBO ChCTOSIHUE.

Kato ocHOBeH mpoOieM B MaKpOMKOHOMHYECKH AaCHEKT ca BHCOKHTE CTOHHOCTH Ha
MeXIyhupMeHa 3auTbxHsIIoCcT. HeraTtuBeH eekT BbpXy NPEANPUATHATA U 33 UThKHIIOCTTa
uMat HUCKHAT pbeT Ha bBII, HeOnaronpusaTHUAT OM3HEC KIIMMAT, CBUBAHETO HA HHBECTUIIMNTE,
HapacTBAaHETO Ha clyyauTe ¢ (pakTHyecka HeIIaTeXoCHoCcOOHOCT, (GanuTure u OaBHUTE
MPOLEAYPH IO HECHCTOATEITHOCT. [10JI0KUTEITHO BIMSIHNAE BBPXY 38 UTHKHSIOCTTa MOXKE /1a Ce
OYaKBa OT 3aCHJIBAHETO HAa W3HOCA, MOJydaBaHETO Ha cpeinctBa oT EC u eBeHTyaaHOTO
YCKOpsIBaHE Ha MKOHOMUYECKHUS PBCT y Hac OnarogapeHue Ha MOCTENIEHHOTO HKOHOMHUYECKO
nonoOpenue B crpanute Ha EC. Ho ocHOBHO pemieHue Ha mpo0iiema 3acera € yCKOpeHOTO
yCBOsIBAaHE Ha €BPO(OHIOBE M MO-IOCTHITHOTO, HHUCKOJMXBEHO, 0AaHKOBO (hMHAHCHpPAHE 3a
Ou3Heca, KaKTO M TUPEKTUBHOTO HaJaraHe Ha CPOKOBE 3a pasIUIallaHe.

VYupasnenneTo Ha GUHAHCOBHUS PHUCK 3a [{pyKecTBOTO € POKycHpaHO BEPXY ONTHMHU3UpPAHE Ha
ONEPAaTUBHUTE PAa3XOAW /MOBUIIABAHE CHOMPAEMOCTTa Ha B3EMaHUATA/ OMNpEIENIsTHE Ha
a/IeKBaTHU ¥ KOHKYPEHTOCIIOCOOHH IIEHHM Ha MPOXYKTUTE W YCIyTHTE, aJleKBaTHA OLIEHKA Ha
(dbopMuTe Ha MOAABPIKaHE HA CBOOOTHY JIMKBUIHH CPEJICTBA.

3.2.5.JIuKBUAEH pUCK:

HecnocobrocTTa Ha JIpy’»KECTBOTO J1a IIOKPHBA HACPEIIHUTE CH 3aIBJDKCHUS ChIIIACHO TEXHHUS
MaJeK € U3pa3 Ha JIMKBUACH PUCK. JINKBUTHOCTTA 3aBUCH ITTABHO OT HAJIMYUETO B IPYKECTBOTO
Ha TAPUYHH CPEJICTBA WM HA CHOTBETHUTE UM aJITePHATUBU. [IpyrHsT OCHOBEH (PaKTOp, KOWTO
BIIUSIC CUJIHO € CBBP3aH C MpUBJcUeHUs kanutai. Toi TpsOBa 1a ce moaabpka B ONTUMATHO
paBHHMIIE, KATO C€ KOHTPOJIHMpa KaKTO HUBOTO Ha 3a€MHUTE CPEJICTBA, TaKa M CTOMHOCTHUTE Ha
3aIBIDKEHUSATA KbM JOCTABUYHMIINTE M KbM KIHEHTUTE Ha J[py>KeCcTBOTO. YTpaBIEHUETO Ha
JMKBUIHUS PUCK 32 JIpy’KECTBOTO M3MCKBA KOHCEPBATUBHA MOJUTHKA I10 JIMKBUIHOCTTA Ype3
MOCTOSIHHO TMOJMbPKaHE Ha ONTUMAJCH JIMKBUICH 3amac MMapuyHH CpeACTBa, A00pa
CrocOoOHOCT 3a (¢uHAHCHpaHe Ha (uUpMEHaTa IEHHOCT, OCUTYpsSBAHE M TOJIbp)KaHe Ha
aJICKBaTHU KPETUTHH PECYPCH, €KETHEBEH MOHUTOPUHT HA HATMYHUTE MAPUYHH CPEJIICTBA,
MPECTOSIIN TUTAIIAHUS U TTACHKH.

3.2.6.11leHOBM pUCK:

LleHOBUSAT PUCK ce Onpeiensl B BE HAIPABJICHHUS: TI0 OTHOLICHUE Ha Ma3apHaTa KOHIOHKTYpa 1
10 OTHOIIICHNE HA BTPEITHO(UPMEHUTE IIPON3BOJICTBEHH pa3xoan. [IpogaxkHaTa neHa TpsoBa
na Obae cboOpaseHa W c aBara (hakTopa, KaTo ce IeNd TS JAa MOKPHUBAa pa3XxoAuTe Ha
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MPEaNpHUATHETO U J1a HOCH OIpejiesieHa HopMa Ha nedanfa. llenata, cboTBETHO HE cienBa J1a
ce oTAajieyaBa 3HAUUTEIHO OT JeHHUpaHaTa Ha [1a3apa, Thil KaTo TOBA Ie peIeKTHpa BEPXY
THPCEHETO Ha (UPMEHUTE MPOAYKTH/YCIyru. YTMPaBICHUETO Ha IIEHOBUS pPHCK 3a
JIpy>XKeCTBOTO M3UCKBa MEPHOANYCH aHAIIU3 U MPEIOTrOBapsiHE HA TOTOBOPHUTE MapaMeTpu C
KJIMEHTH U JOCTaBYUIU ChOOPA3HO Ma3apHUTE IPOMEHH.

3.2.7.Puck, cBbp3aH ¢ MapUYHUS TOTOK:

PucksT, cBBp3aH ¢ MapuyHMs MOTOK pasriexaa MpoOiIeMUuTe ¢ HaTMYHUTE APUYHU CPEJICTBA
B [pyxectBoro. Tyk OT ChllleCTBEHO 3HAUEHHE € JOTOBOpHATA MOJUTHKA, KOSTO Cle/Ba J1a
3amMTaBa GUPMEHUTE (PMHAHCH, KaTO TapaHTUPaA PETYISPHUA BXOMASAIIM MOTOIM OT CTpaHa Ha
KJIMEHTH, KaKTO U HAaBPEMEHHH IUIalllaHusl Ha 3aAbDKCHUATA.

VYrpaBineHueTo Ha pPHCKa, CBbP3aH C MAPUYHUTE MOTOLM 32 JPYKECTBOTO HHU HM3HUCKBA
MOAIbPKAHE Ha MOJOKHUTETHA CTOMHOCT Ha JIMKBUIHOCTTA, T.€. TOTOBHOCT 3a TOCpeIllaHe Ha
TCKYIIHUTC 3abJIDKCHUA.

3.2.8. KpenureH puck:

B cnyuaii, ye Ipy’kecTBOTO M3MOI3Ba 3a€MHH CPEJICTBA, TO TOraBa € U3JIOKEHO Ha KPEIUTEH
puck. Bb3HUKBa, KOraTo ChILIECTBYBa BEPOSTHOCT KPEIUTOMOJYYATENSAT Ja HE M3IBJIHSIBA
CH3HATEJIHO WJIU J1a € B HEBb3MOXKHOCT J1a M3ITBJIHU MOETHUS OT HETO aHTaKMUMEHT I10 CKITI0OUEHUS
JIOTOBOP 3a 3a€M WJIM KOTaTO KIUEHTUTE HAa JPYKECTBOTO HE Ca B ChCTOSIHUE J1a U3ILIATAT
U3LSUTO UK B OOWYaiHO PEeIBUIMMUTE CPOKOBE IBIKUMUTE OT TSAX CYMH. YTIPaBJICHUETO Ha
KpEAUTHHS pUCK 32 [[pyKecTBOTO H3UCKBA MPEAOCTaBIHE Ha OTCPOUCHH IUIAIIaHuUs (IPoaxou
C OTJIOXKEH MaJIeXk) Ha KIUEHTH C ABJITOrOAUIIHA UCTOPHS U MapTHHOPCKU B3aUMOOTHOIICHHUS,
n00po (pMHAHCOBO CHCTOSHUE W JUIICA HA HAPYIICHHS IO CIIa3BaHE HA KPEIUTHHS MEPHO.
Kpeaurnara H1 moMTHKA MMa OTHOLIEHHE KbM ChbOMPAEMOCTTa Ha B3€MaHUsATa, KOUTO CIIe/IBa
Jla ce KOHTPOJIMPAT TEKYIIO Ype3 €KETHEBEH Mperiie]] Ha OTKPUTUTE MO3UIUHU N0 KIUEHTU U
U3BBPIICHUTE TUTAIAHUS.

3.2.9.lHBECTULIMOHEH PUCK:

VHBECTUIIMOHHUAT PHUCK Ce HU3pa3siBa B TOBAa Nl peajHaTa JOXOJHOCT OT HalpaBeHa
MHBECTHIINS CE pa3inuyaBa OT IMPEIABAPHTENHO IUIaHWpaHaTa Takasa. [lopamu nedurmra Ha
(¢uHAHCOB pecypc M ChlIecTByBallaTa (PMHAHCOBA KpU3a, OaHKUTE HE (PMHAHCUPAT MHOTO OT
NPOEKTUTE, KIACHPAaHW II0 HOBHTE PUCKOBHM Marpuuu. Hamara ce mpepasriexpaHe Ha
IUTAHUPAHUTE WHBECTULMH U CIICLMAIHO BHUMAHHME BBPXY TE€3M C KPUTHYHA 3HAYUMOCT 3a
ycIexa Ha IpY>KeCTBOTO M BbPXY T€3H ¢ Obp3a Bb3BPBILAEMOCT.

3a ynpaBiieHHe Ha MHBECTUIIMOHHUS PUCK CE IpUilara IMoJIMTHKA Ha XeDKUPAHE - 3aCTPaxoBKa
cpelry HeOIaronpusTHA ChbOUTHSA, KOSITO HE TH NMPEJOTBPATsIBa, HO OrpaHNYaBa IOCIEIUINTE
OT THIX.

3.2.10. PerynaTtuBeH puck:

PerynatuBHHAT pHCK € CBBp3aH C BEPOSTHOCTTAa Ja c€ IOHecaT 3aryOM B pe3yiTaT Ha
HapyIICHUsT WM HECNa3BaHe Ha 3aKOHOBHUTE M IIO/3aKOHOBHM HOPMATHBHHU AKTOBE WIIH
BBTPEIIHOIPY)KECTBEHUTE JOKYMEHTH, KaKTO M OT 3aryOM B pe3yiaTaT Ha MHTEPBEHIHNS Ha
JaHBYHUTE BIAacTH. TO3M PUCK ce OTHACS M 3a MPOMEHU B HOpMAaTHWBHATa 0a3a, CBbP3aHU C
OIa3BAaHETO HAa OKOJIHATAa Cpela, KaKTo M C BeposATHOCTTa JlpykecTBOTO na He Obae B
CHCTOSIHUE J]a U3IIBIIHABA MPEANMUCAHUATA U M3UCKBAHUSTA HAa €KOJIOTUYHOTO 3aKOHOIATENICTBO
¥ KOMIIETEHTHUTE OPTaHH, 3a KOETO Jja My Ob/IaT HaJllaraH! ChOTBETHUTE HaKa3aHHs.
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3.2.11. PuckoBe, CBbp3aHu C NPOAYKTUTE U MMA3aPUTE:

Ta3u pruckoBa rpymna ce cBbp3Ba ¢ BB3MOXKHOCTTa Ha J[py>KECTBOTO Ja MPOU3BEXKAA MPOTYKTH
/ ycayru, KOUTO HE MOraT Jla Ce pealu3upar YCHEelIHO Ha ChILIeCTByBalus mas3ap. Puckosere
[0 OTHOIIIEHHE HA MA3apUTE Ca CBbP3aHU C OTPAHMUYCHUATA, KOUTO HajaraT MEXIYHAPOIHUTE
razapu Mo OTHOIIEHNE CTaHJapTUTe 3a kKauecTBo. [la3apHaTa BoitHa ce BOAM MpeIrMHO Ha 6a3a
[IeHa, KOETO BOJY JI0 HEWHOTO peAylupane. YIPaBICHUETO Ha PUCKA, CBBP3aH C MPOIYKTHUTE
U naszapute 3a J[py>kecTBOTO M3UCKBa MpELU3HA CETMEHTAlMsl U aHaju3 Ha MOTEHIMaja Ha
ChIICCTBYBAIIUTC Ma3apHU CCIMCHTU U TIpU HGOGXOZ[I/IMOCT — IPOYUYBAHC HAa Bb3MOKHOCTUTC
3a nuBepcuduUIMpaHe Ha JeWHOcTTa (pa3paboTBaHE HAa HOBH MPOJIYKTH W YCIYTH 3a HOBHU
nazapu).

3.2.12. Puck, cBbp3aH ¢ KOpropaTUBHaTa CUTYpHOCT:

To3u puck e akTyalieH U 3acsAra peula acuekTH oT (pupMeHaTa CUTYPHOCT KaTo €()eKTUBHO
IIPOTUBOAEHCTBHE HA HEJIOSUIHATA KOHKYPEHIMS; HaIe’KAHA 3alllUTa Ha ThProBCKaTa TaliHa;
IIpUJIaraHe Ha MPaKTUYECKU MEPKU 3a peAyLpaHe U HEyTpalu3upaHe Ha KOPIIOPATUBHU
3aIuIaxy; MOTHBHpaHe, 00y4aBaHE U Bb3IIMTABAHE HA CIY)KUTEIUTE 3a N30STBaHE MPOIYCKH B
cucremara 3a GupMeHa CUT'YPHOCT.

3.2.13. Puck OT CK/IIOYBAHE Ha CHCJIKUA ChC CBBP3aHM JIMIA, NPU YCJIOBUSA, PA3IUYHH OT
MazapHUTe:

[IpenBua HANUYUETO HA CBBP3AHU C APY>KECTBOTO JIMIIA, CHILIECTBYBA PUCK OT OCHIIECTBSIBAHE
Ha CHCNKH C TAX TpPH YCJIOBHS, pa3ldyaBalld Cce OT Ma3apHUTE. 3a Ja HE 3acersar
HEeOJIaronpusITHO (PMHAHCOBOTO ChCTOSTHHE HA €eMUTEHTAa U UHTEPECUTE Ha aKI[MOHEPHUTE, 1Iell
3alllUTa Ha aKIMOHEpUTE € BBbBEIEH 3aluTeH MexaHu3bMm B uwi. 114 ot 3IIILK, koiito
rapaHTUpa, Y€ CHEIKUTE ChC CBBP3aHU JIMIA MPHU JOCTUTAaHE Ha OMpENENIeHH MparoBe 3a
ChILIECTBEHOCT Ie Obmar mpeamer Ha omgoOpenne oT OCA Ha eMHTEHTa, KOWTO Cliel
MOJTy4aBaHETO Ha MyOJIMYEH CTATYT I1e Ob/Ie 3aIbJDKCH Jla Tpujiara U crasBa pasrnopeaonTe Ha
MIPIIIOKUMOTO 3aKOHOIATENICTBO B 00nacTra. Jlo MOMeHTa HsiMa MPAaKTHKA 32 H3BHPIIBAHE Ha
CENIKU ChC CBbP3aHU JIMIIA TP HEMa3apHU YCIOBHUS.

3.2.14 ExonorudeH puck:

ToBa e puck OT 3aMbpCSIBaHE U YBPEXKIaHE HA OKOJIHATA Cpefia, KOETO MOXKE J1a HACTHIIM B X0OJa
Ha oOuuaiiHata neiHOCT Ha JlpyxkecTBoTO. B bhiirapus € B cuiia 3aKOHOJATEICTBO, KOETO
M3HCKBA OT IPYXKECTBaTa Ja MpeAnprueMaT peIniia MepKH 3a OrpaHuYaBaHe ¥ IPEI0TBPATIBaHE
Ha MOJ00HM HETaTUBHU €(PEKTH KaTO HECMa3BaHETO My OW MOIJIO Ja JoBene 10 (PUHAHCOBU
CaHKIIMY U IOPU NPUHYAUTEIHO IIPEKPATABAHE HA JEHHOCTTA HA HAPYLIUTEIIA.

B Tta3u Bpb3ka ,,TEL] — BOBOB JJOJI* A/l € Bb3IIpresio MOJUTUKHU 32 CTPUKTHO CIIa3BaHE Ha
BCHUYKH 3aKOHOBHU U3HUCKBaHUA B OGJI&CTTa Ha CKOJIOTHATA U 1ToJIara BCUYKH pa3yMHH YCUIINUA B
TOBa HaIpaBJIeHUE, Hali-Beue KaTo clia3Ba HOPMUTE 3a BPEIHU €MUCUH, KaTO a30THU U CEPHU
OKHCH, (UHU PAaXOBU YaCTHLIU U JIp.

3.2.15 Puck oT aBapuM U YOBELIKU I'PELIKU

ToBa e puck cBbp3aH C aBapuM U YOBEIIKUS (PAKTOp, KATO 4aCT OT crnenupuyHaTa IeHHOCT Ha
ApykecTBOTO eMuTeHT. B neiinocrra Ha ,,TELl — BOBOB JIOJI*“ AJl, yoBemkusT ¢pakrop e
HEM3MEHHA 4YacT OT YIPABICHMETO Ha PHUCKOBETE 3a OlepaTHBHATa JEHHOCT, @ HEroBOTO
yIpaBJIeHUE MHHABa Mpe3 MEpKUTE 3a 00ydyeHHEe, WHCTPYKTAXH 3a MPEBEHIMU HA aBapuu U
MOBMIIABaHE Ha KBAIM(UKALUATA HA CIYXXHUTEIUTE, B ChUETaHHUE C JIEHHOCTH 1O (puznyecka
aKTUBHOCT U OT/IHX.
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3.2.16 Puck oT AeMHOCTTa Ha ABLIEPHOTO APYKECTBO

,» TEIl = BOBOB JJOJI* A/l mpurexasa 100% ot ,,TbJl - TOBAPHU ITPEBO3M* EA/I u kato
KOMIIaHUS-MaiKa € U3JI0)KEHO Ha PUCKOBE OT JEMHOCTTAa Ha JBIIEPHOTO CH APYKecTBO. Upes
CBOUTE OpPraHU Ha YNPaBICHHUE, KAKTO U MOCPEICTBOM IBITOCPOYHH JJOTOBOPU MEXY IBETE
IpYy’KeCTBa JEHHOCTTAa Ha ABLIEPHOTO JPYKECTBO € CHUIHO KOHTPOJMpPaHAa OT KOMIIAHMATA
Maiika, KOeTo peaylupa 3HaUUTEITHO PUCKOBETE CBBP3aHU € AEHHOCTTA H.

3.2.17 Puck OT HEM3MbJIHEHUE HA €JIMH WJIH MOBEYE CHIIIECTBEHU JOTOBOPHU

B HAaCTOAIIIUAT pGFI/ICTpaHI/IOHeH ,[[OKyMeHT Ca IMOCOYCHU CBHIICCTBCHUTC IIOFOBOpI/I, KOUTO
JIPYKECTBOTO MMa CKJIt0UeHU. Hen3nmbJIHeHHE Ha €IMH WIIM HAKOJIKO OT TSAX OMXa MOTJIM Jia ce
OTpa3sT HETAaTUBHO BBPXY OINEpaTHBHATA YAaCT Ha eMUTEHTa. J[pyXecTBOTO AMBEepcH(HLINpa
JIOTOBOPHUTE U KOHTPAreHTUTE, C KOUTO MMa OM3HEC B3aMMOOTHOIICHHS C II€J1 yIpaBJIeHHUE U
XeJDKHpaHe Ha o0IaTa JIMKBUIHA MMO3UIMH U MpE/ra3BaHe OT BEpIKEeH eeKT B ciydail Ha
M3MaJaHe Ha HETUIATEeKOCTIOCOOHOCT Ha HAKOM OT KOHTPAreHTHUTE.

4. UTHO®OOPMAIUA 3A EMUTEHTA

4.1.o1MIPMA 1 ThbPITOBCKO HAUMEHOBAHUWE HA EMUTEHTA
HaumenoBanuero na emutrenra ¢ ,,TELl — BOBOB JJOJI*“ AJI.

4.2. CEJAJIMIIE U TTPABHA ®OPMA HA EMUTEHTA, UJIEHTUOUKAIIMOHEH KO/{
HA TIPABHUA CYBEKT (MKIIC), 3AKOHOJIATEJICTBO, YPEXIAILIO HETOBATA
JIEMHOCT, JIbPXKABA HA VUPEJIIBAHE U AJIPEC M TEJIEGOHEH HOMEP HA
CEJAJIMINETO HA EMUTEHTA CIIOPEJ YUYPEAUTEJIHUA AKT (MJIM OCHOBHO
MSCTO HA JEHHOCT, AKO E PA3JIMYHO OT CEJAJIUIIETO CIIOPE]]
YUYPEJUTEJIHMS AKT), KAKTO U YEBCAWUT HA EMUTEHTA

JpyXecTBOTO € peruCTpUPaHO MO 3aKOHOAATEICTBOTO Ha bbyirapus u € Bnucano B Tbproeckus
peructsp u perucrbpa Ha FOJIHI] kM Arennusita no BnucBanusita ¢ EMK 109513731, cbe
CeJIVIHIIE U aapec Ha yrpasieHue - oonact Krocrenami, oomuna bo6os moi, c. 'onemo cemno
2635. IpyecTBOTO MMa CIENHNUTE KaHAJIM 32 KOHTAKTU U KOMYHUKALINS - THTEPHET CTPAHULIA!
www.tecbd.com u Tenedonn 3a kontakt: 0701/ 504-44; dbaxc: 0701/50533;

Wnentuduxarop Ha ropuaunaeckoto muie — LET 485100Q97604EIEC1Y21

Nnentudukarop Ha emucusra akuuu — ISIN BG1100015210, CFI — ESVUFR, FSIN — TEC-
/SHBGN8705040.

WuBecTuTOpUTE CIEABA 1a UMAT B IPEABU, Ye MH(POpMAIUIATA HA UHTEPHET CTPAHUIIATa HE €
gacT ot [Ipocnekra, 0OCBEH ako Ta3u nHGOpMalKs He € BKIKYEHa UYpe3 NpenpaTka B HEro.

HpyxectBoTo € yupeneHo ¢ ¢upmeno neno ¢upmeno nemo Ne I — 580/05.07.2000 Ha
KrocTeHIUICKUST OKPBKEH ChJl U HE € OTPaHHuYCHO ChC CPOK WM JIPYTO MPEKPATHTEITHO
yCIIOBHE.

»TELl — BOBOB JOJI* AJl uma cneaHuss OpeAMeT Ha JEWHOCT: MPOU3BOJICTBO Ha
eJIeKTpuYecka M TOIUIMHHA EHEpPrus, MPEeHOC W pas3lpeleieHHe Ha TOIUIMHHA EHEeprus,
CTpOUTENIHA M PEMOHTHA JICHHOCT B 00JIACTTa HA EIEKTPOCHEPreTUKATa U TOIJIOCHEPTeTUKATA,
CTpOMTENIHAa M pPEMOHTHa JeHHOCT B 00JacTTa Ha  EJIEKTPOINPOU3BOJICTBOTO U
TOTUIONPOU3BOICTBOTO, HHBECTUIIMOHHA JICHHOCT, MPUA0OMBAHE U PA3MOPEXKIaHE C ABTOPCKH
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npasa, MpaBa BbPXY M300peTEeHHs, THPrOBCKH MapKH M IMPOMUIIIEHH 00pa3Iy, HOyXay H JIp.
OOCKTH Ha MHTEJEKTyaJllHa COOCTBEHOCT, KAKTO M BCSKa Jpyra IEHHOCT, He3abpaHEHa ChC
3aKOH WJIU IpYT HOPMAaTHBEH aKT

4.3. ICTOPUYECKO PA3BUTUE HA EMUTEHTA

,» TEL]— Bbo6os mon” EAJI e yapenen Ha 05.07.2000r. kKaTo € THOTUIHO aKIIMOHEPHO APYKECTBO
ype3 otnenstHe oT HEK no cunara na 3anoBex Ne /IB-241/26.06.2000r. na Ilpencenarens Ha
JbpkaBHAaTa areHIMs MO €HEPreTHKa M EHEPruiiHu pecypcu, KOMTO KbM OH3HM MOMEHT €
OpraHbT, KOMIIETEHTEH Jla yIpakHsIBa IpaBaTa Ha J{bpkaBaTa KaTo eIHOINYEH COOCTBEHUK Ha
KanuTasa Ha eJHOJIMYHU ThPrOBCKH JIPYXKeCTBa OT cdepara Ha eHepreTukara. J{pyxxecTBoTo e
Brucano mo ¢.x. Ne [-580/2000r., mo cumata Ha chaeOHO pemenue ot 05.07.2000r. Ha
Krocrenaunckns okpbixkeH cbl. JpyKeCcTBOTO € BIMCAHO KaTO NPABONPUEMHHUK HAa ChOTBETHA
yacT ot aktuBuTe U nacuButre Ha HEK EAJl, oTnenenu chriacHo pa3faenuTesieH MPOTOKOII,
M3rOTBEH Bb3 OCHOBAa Ha cueToBoAHM AaHHM Ha HEK xbm 31.12.1999r. u npuiioxeH kbM
3anoseara. Kem Hactosmus momeHnT TEILl — BOBOB JIOJI EAJl e peructpupaHo B
THProBckHsi pErUCThP Ha ATEHIMS MO BIUCBAaHUATA. [[pyKECTBOTO € ChC CENATUIIE U aIPEC
Ha yrpasineHnue c. ['onemo ceno, obumna bo6os noi, o6xact Krocrenaun, nomencku ko 2635.

C nporokon Ne 28 / 21.08.2008r. u pemieHre Ha HaJ30pPHUS CHBET € 0JJ00OPEH BYCTPaHHUS
JIOTOBOD 3a IMpUBaTU3aIMoHHA npoaax6a Ha 251 140 O6pos akuu, npencrasissamu 100 % ot
kanutana Ha ,,TEIl-bo6oB non” EAJ] c ,,Koncopimym EHEPI'MS MK” rp. Codus. C nata
04.01.2014r. 6e perucTpupaHo yBEIMYCHHE HA KaluTaja, Ype3 aropTHA BHOCKA.

KbM natata Ha M3roTBsiIHE Ha HACTOSIIUAT MPOCIEKT OCHOBHUSAT KamuTald Ha JpyKecTBOTO
BB3nam3a Ha 8 705 040 nesa, cecTosmu ce oT 8§ 705 040 morMeHHN aKIIMK ¢ HOMHHAJI OT 1 J1eB
3a BCSIKA aKIUA.

BBB Bpb3Ka ¢ OCHOBHMS IIPEIMET Ha ACMHOCTTA HA J{pyKECTBOTO, @ UMEHHO IIPOU3BOJCTBO Ha
€JIEKTpUYECKa CHEPTHs C€ U3UCKBA CIEIMAIIHO pa3pelieHne 0T KoMucus 3a eHepruiiHO ¥ BOIHO
perynupane (KEBP). B Tazu Bpb3ka /[Ipy:XecTBOTO IpuUTEkaBa BalMJHA JIMLEH3US 3a
MpOU3BOACTBO Ha enekTpuyecka eneprust J1-094-01 ot 2001 r. cpoka Ha nunensa € 10 roguan
cuntano ot 03.02.2001r., C pemenne W13-J1-094/30.10.2018r. KEBP B3e pemenue 3a
W3MEHEHHWE Ha JIeWHOCTTa W J00aBsiHE Ha ,,IPOM3BOJCTBO HAa TOIUIMHHA €HEpPrusi’ U
IIpoJbJKaBaHe cpoka Ha nuueHsusata ¢ 10 (gecer) rogunu cunrado ot 01.01.2019r.

BbB BpB3ka C W3BBpIICEHA HA OT CTpPaHAa Ha EIHOJIMYHUS COOCTBEHMK Ha KamuTala
,Koncopumym EHEPI'MS MK” AJl, npyxecTBOTO Ha €MHUTEHTa MPOMEHsS CBOSITA MPABHO
opranuzaiionHa ¢opma ot Exnonnuno Axuumonepno pyxectBo — EAJl B AKunMOHEpHO
HpyxectBo - AJl. CboTBeTHaTa NMpoMsAHa € BucaHa B ThproBcku Peructvp u peructbpa Ha
FOJIHI] kM Arcuumsara no BomcBanusaTa Ha 18.08.2021r.

5. IPETJIEJ HA CTOODAHCKATA JEMHOCT

5.1.0CHOBHU AIEMHOCTHU

OCHOBHI/ITG I[CﬁHOCTI/I Ha CMHUTCHTA Ca CLCpeI[OTO‘IeHI/I B CJICOHUTC HaHpaBJ'IeHI/Iﬂi
HpOI/ISBOI[CTBO Ha TOIIJIMHHA eHepFI/Iﬂ; HpeHOC Ha TOIIJIMHHA eHepFI/IH; HpOI/ISBOILCTBO Ha
eIeKTPUYECKa CHeprusi, KOMOWHHUPAHO MPOM3BOACTBO Ha EJEKTPUYECKa M TOTUIMHHA
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EHEeprus; MoJAPHKKA M €KCIIoaTalldsl Ha Ta30MPOBOAY HUCKO HAJSATaHE U IPYTH JEHHOCTH
U yCIyTH, 0OCITYKBAIll OCHOBHUTE IEHHOCTH.

TEIl “bo06oB mon” € KOHAEH3AIMOHHA TOIUIOCNEKTPUYECKa IEHTpada ¢ TPU UACHTUYHU
eHepruitin  Ooka tun OB 572 - 040-650 MWth (maporenepatop, mapHa TypOuHa,
reHeparop, TpaHcGopMmarop) M OOIIO CTAHIIMOHHO CIIOMaraTelHO obOopynBaHe ¢ oOIia
nHcTanupana MomHocT 1716 MWth /630 Mwe/. llenTpanara e pasmnosioxxeHa Ha okoso 70
KM 1orozamnaano ot Co¢us u Ha okoino 10 km ot rp. JJynuuna. M3rpagenu ca Tpu eHepruitHu
0si0ka ¢ mHCTanMMpana MomrHocT 1o 210 MW Bceku. [1o msicToTo cu B TOBapoBarta auarpama
Ha EHEpro- cucTeMara IeHTpajiaTa € oJBbpPXOBa.

C noctanoBnenune Ha Munncrepcku cpBeT Ne 20.07.2009/181r. ,,TEL] — BOBOB J1OJI*“ A/l
EAJl e BkiIrOYEH B CIHCHKA Ha CTpaTErMuecKuTe oO0ekTH, cekTop EHeprermka — T.2.6 Ha
PenyOnuka bbarapus 1 uMa M3KITIOYUTENTHA BAXHOCT 332 HAIIMOHAIHATA CUTYPHOCT, KaTo
CBILEBPEMEHHO JIPYKECTBOTO OcUTrypsiBa 0koJio 40 % OT cTyaeHus pe3epB Ha CTpaHa.

5.1.1.Knro4uoBu (hakTopu, OTHACSIIIHN CE€ IO €CTECTBOTO Ha ONIEPAIIMUTE HA EMUTEHTA M HETOBUTE
OCHOBHHM JICHOCTH, TJIaBHU KAaTETOPUH MPOJaBaHU MPOAYKTH W/MIU U3BBPIIBAHU YCIYTH 32
BCsika (DMHAHCOBA roJIMHA 3a TIEPHO/1a, 00XBaHAT OT HCTOpUYecKaTa (MHaHCOBA MH(POPMAIIHS

KitouoBute (akropu, KOMTO c€ OTHACAT 1O OINepaluuTe Ha €MUTEHTa, ca CBBbpP3aHU C
MOTPEOJICHUETO HA CHEPTUs — ENEKTPHUECKa M TOIUTMHHA OT HACEICHUETO U KOPIIOPATUBHUTE
KJIINEHTH, LEHUTE Ha EHEPIMMHUTE Ma3apu M CYPOBHHUTE 3a TIXHOTO IMPOU3BOJICTBO,
ompeaensHeTo Ha (ukcupanuTe 1eHH 3a OutoBu motpedburenu oTr KEBP, kakto u
METEOPOJIOTUYHHUTE U CE30HHH OCOOEHOCTH.

Peanuzupannre npuxoau 1o BUI0BE NPOAYKTU U yCiayru oT AeiiHocTTa 3a 2018-2020 r., KakTo
" TAXHOTO U3BMCHCHHUC CIIPSAMO MPCAXOAHU NEPHUOAN Ca KAKTO CJICIBA:

Peanm3upanu npuxoau oT npoaask0dM 1o BUAOBE CTOKH/ MPOAYKTH/YCIyTH
2021 2020 2019 2018 2017

npoaaxoa Ha eJIeKTPOeHePrusi 138 361 94 665 99 644 99421 123195
NMpoaakda Ha TONJIOCHePT sl 141 211 0 0
IIpuxoau ot ycayru 2 946 227 601 95 130
IIpuxoam ot APyru nmpomakom 44 845 58 026 40 885 7536 4 642
OO01m0 NpUXoaM OT MPOaAKOH 186 152 153059 141341 107052 127 967

HN3meHeHnne Ha peajJu3upaHuTe PUXOAHU 110 TOAUHHA
2020-2021  2019-2020 2018-2019 2017-2018

npoaaxda Ha eJIeKTPOeHeprus 46% -5,0% 0,2% -19,3%
npoaak0a Ha TOIIOeHeprust -100% -33,2% n/a n/a
IIpuxoau ot ycayru 1198% -62,2% 532,6% -26,9%

IIpuxoam oT Apyru npoaakom -23% 41,9% 442.5% 62,3%
OO0 NMpuxoau 0T MPOAAKOU 22% 8,3% 32,0% -16,3%
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Wsmounux - TEL] — BOBOB J]OJI A/l — I'oouwen ooknao 3a oeiinocmma 3a 2018, 2019 u
20202.u Heooumupar Heooumupan omuem kvm 31.12.2021e. cvc cvnocmagumu OaHHU KoM
2020e.

HamaneHOTO KONMMYECTBOTO TMPOM3BEICHA €. CEHEPrus MW HaMaleHaTa IpojajieHa
pasmnosiaraeMocT B KOMOHWHAIUSl C YBEJIWYEHH JAPYrd U (UHAHCOBH MPUXOAU BOJAAT [0
MIOJIyYEHUs PE3yJTar 3a epuosa.

PaBHuieTo Ha npuxoaute npe3 2020r. ce yBenuuu crpsaMo npeaxoaHaTa roqusa ¢ 9 509 xu.
JIB., KOETO C€ ABJDKA OCHOBHO Ha:

e HamaneHo KOJIMYECTBO MPOJaZieHa pa3nojaraeMocT ( CTyAeH pe3eps) - 489 228 xui KBTU.
e HamaneHno konuuecTBo mnpoaazneHa en. eHeprust — 190 679 xui. kBTu.

[TpuxoauTe OT YCIIyTH ca CBbp3aHH ¢ OMOI30TBOpsiBaHe HAa RDF* oTnanbiy, KakTo ¥ MPUXOIH
OT HOIILYBKHU U IpyTH XOoTenuepcku ycayru ot [louusen Jlom Enepro.

Jlpyrute Mpuxoau ca CBbpP3aHu ¢ Mpojaax0aTa Ha OTIAJHU MaTepuanu /menenuHa / - 174 788
T. 32 00ma croiHocT 1 748 xwi. nB.; [Ipuxoau mo crieyenenn chaeduu nena (Bki neno ¢ KEBP)
1 HeYCTOWKH 3a o01a croitrocT 42 390 xun nB.; [Ipuxoau oT puUHAHCOBU CAETKU C QIOYBPCH
— obmra croriHocT 12 420 xun nB. * RDF, Refuse Derived Fuel e copuso, npouzsedeno om
Pa3IudHU 8U006€ OMNAOBYU, KAMO ,, MEbpOU OUMOSU OMNAOYU, NPOMULULEHU CYXU OMNAObYU
U omnadvyu Om paziuyHU MbP2OECKU 0OEKMU.

ITpe3 2021 romuna ,,TEIl - BOBOB JOJI* AJl oTunTa HETHH MPUXOAHW OT MPOAKOW Ha
cToiHOCT 186 152 Xumi. nB., KOETO NpECTaB/IsIBA YBEIMYEHHE HAa HETHUTE NPUXOIU OT
npoaxou ¢ 21.62 % crpsmo cwimus nepro Ha 2020 T., KoraTo ca OTYETEHU HETHU MPUXOIN
oT npoaaxou B pazmep Ha 153 059 xui. nB. HerHuTe npuxoau ot npojaaxoa Ha Apy>KECTBOTO
BKIIIOUBAT 74 % mpuxoau oT npoaaxkda Ha npoaykuus u 27 % apyru npuxonau. JpykecTBoTo
OTYHUTA IPUXOJU OT JUXBU B pazmep Ha 3,580 Xuil. JIB. COPSIMO OTUYETEHUTE 3a CHILUS IEPUOL
Ha 2020 r. npuxoau OT JUXBU B pazMep Ha 8,332 XuJl. JiB.

OO0u10 MpuxoaUTe OT ACHHOCTTA Ha ApYy*x)ecTBOTO KbM 31.12.2021 r. ca B pa3zmep Ha 203 118
XWI. JIB. U PETUCTPUPAT yBeIndeHue oT 26 % B cpaBHEHUE cbC chuus nepuoxa Ha 2020 r.,
KOTaTo ca OTYETeHM OO0 MPUXOAU OT AerHocTTa B pasmep Ha 161 391 xu. nB.
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m Mpwuxoaum ot npogaxk6a Ha ycayru m Mpuxoau oT Apyru npoaaxom

5.1.2.Madopmanus 3a 3HAUUTEITHA HOBU MPOAYKTH W/WIH YCIYTH, KOUTO ca OWIIN BHBEACHHU U
JOTOJIKOBA, JIOKOJKOTO pa3pabOTBAaHETO HAa HOBU NMPOAYKTU MM YCIYrd € OWiIo myOaumyHO
OTIOBECTEHO, MH(OpMaIUs 32 ChCTOSHUETO Ha Pa3pabOTBAHETO.

EMHTEHTHT HEe € BBbBEXKJAJI 3HAYUTEITHH HOBU NPOIYKTH U YCIIYTH BBBEICHU CIIE]] TIOCIICTHHS
(UHAHCOB OTYET JO0 M3TOTBSHETO HA HACTOSIIMAT PETUCTPAIMOHEH JOKYMEHTH, KOWTO Ca
OTIOBECTCHH MyOINYHO.

5.2.0CHOBHMU ITA3APU

Kmuenture na ,,TELl — BOBOB JIOJI* AJl n3kynyBaru enexktpoeneprus, ca ['pang Enepmku
Huctpubtomrbn EOO/], ®oun CEC (®onx CurypHoct Ha Enekrpoenepruiinara Cuctema),
ECO EAJl (EnexTpoeHEpruiiHUAT CHUCTEMEH OIepaTop), KaKTO M MOTPEOUTENTH, MPSKO
MPUCHETUHEHH KbM LIEHTpaNIaTa ¢ JUPEKTHH €JICKTPOIPOBOIH.

[Tpe3 2015 ronuHaTa ce CKIIOYH ABITOCPOYCH OTOBOP 3a Mpojaaxoda Ha en. eHeprus ¢ ['pana
Enepmxu quctpubronrsr EOO/] cpeny mokyrika Ha BIVIMINA U KBOTH Ha (PUKCHPAHU IIEHU 32
CpOKa M KOJIMYECTBOTO Ha jAoroBopa. [lo To3u HayMH APYXKECTBOTO 3acTpaxoBa CBOUTE
JOCTaBKH 3a KojeOaHus B ICHUTE HA OCHOBHUTE CYPOBHUHU Ha MPOU3BOJICTBOTO. 32 000peHNE
Ha paoroBopa KEBP wuznmaBa paspemenune NoP-247/14.07.2016r. na ,I'pann Enepmxu
Huctpubtomrsr® EOO/] na cxirouw ¢ ,,,, TELl— BOBOB JOJI* A/l “ EAJl noroBop 3a moKyIko-
npojax0a Ha eJIeKTpuiecKa EHEprusl 10 CBOOOHO JOrOBOPEHHU IIEHH, ChIVIACHO MTPEICTaBEHUS
o 3asBienue ¢ BX. Ne E-3JIP-P-70 ot 05.11.2015r.

EMHTEHTBT peaaunsupa CBOATAa NPOAYKIHUA U3UAT0 HA BbTPCUIHUSA Ma3ap.
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53.BAXHU CBBUTHSA B PA3BUTHUETO HA CTOIIAHCKATA JEWMHOCT HA
EMUTEHTA

OcnoBuara aeiinoct Ha TEIL[-boOoB nonm AJ] e mpom3BOACTBOTO Ha €JIEKTPOCHEPIUs U
MpeIoCTaBsiHE Ha pas3nojlaraeMa MOIIHOCT. JIOMbJIHUTETHH AEWHOCTH ca M3BBHPILBAHE HA
TEKYIIY U TUIAHOBH PEMOHTH Ha CHEPrUiHHUTE OJIOKOBE M HA CIIOMAraTeIHOTO 0OOpynBaHe,
KAaKTO M3I'bJIHEHWE HAa WHBECTHIIMOHHU TPOEKTH 3a OCHUIypsiBaHE MNPOABHKABAHETO Ha
eKcIUIoaTalusTa Ha  IEHTpajata ©W  3a  [oJoOpsBaHe  €PEeKTUBHOCTTa  Ha
eHepromnpeoOpa3yBaHeTo.

3a o0e3nedyaBaHETO HAa MPOHM3BOJICTBOTO HAH-CHIIECTBEHO € JOTOBapsSHETO Ha
JIOCTaBKHUTE Ha ropuBa (BBIVIMIIA, MAa3yT U XUJpaTHA Bap) M JOrOBapsHE Ha MpojaxOuTe Ha
enekTpoeHeprusara. IlakeTHaTa crenka omucaHa B T. 5.2 OT HACTOSIIUS PETHUCTPAlMOHEH
JOKYMEHT o0Oe3Ieuana JI0 rojisiMa CTereH padoTa Ha IeHTpanara. Taka, cpeury mpojaxoda Ha
€JIEKTPO SHEPTHUs APY>KECTBOTO MOJTYyYH rapaHTHPAHH IIEHU 32 OCHOBHUTE CYPOBMHH BBIUIMIIA
u kot CO2.

C pemenne 11 -18/ 01.07.2019r. KEBP pemmu Ilpedepennnanta niena Ha €. eHeprus —
152.75 n8/ MWh u npenenHa nesa Ha ropemia Boaa 45,99 nB. / MBTY. 3a €HEprusi Ipou3BeIcHA
no komOuHupan crnocod. C pemenne 1 -18/01.07.2020r. KEBP pemn [Ipedepennnanna nena
Ha e eHeprust — 157.15 n8/ MWh u npenenna niena Ha ropemia Boja 74,14 nB. / MBTY. TIpu
ToIIMHHA eHeprus — 175 200 MBTY. 3a eHeprus Npou3BeAeHa 10 KOMOMHHUpPaH Crocoo.
C pemenusa na JKEBP 3a , TELl — BObOB JIOJI“ AJl ca omnpeneieHM KBOTH HETHA
EJIEKTPOCHEPIUs, KOATO 3aJbJDKUTENIHO C€ NPEJOCTaBs Ha KpalHM CcHaOAWTenH 1o
perynupaHuTe LEeHU.

bpaemero Ha qpyKECTBOTO KaTO OCHOBHA YaCT OT CaMUs OTPAChIl EHEPreTHKA € TACHO
CBBp3aHO ¢ eHepruiiHaTa crpaterus Ha P. bearapus. Upes perynatopuust oprad Komucus 3a
CHEprUiiHO M BOJHO peryjiupaHe, Ha 0a3a JIMLUEH3UOHHUS DPEXUM M (PUKCUpaHHUTE IEHU
OTIpEJICJISIHU OT PETyIaTopa, EMUTEHTA CIIe/[Ba pPa3BUTHE BATMAHO 3a OpaHmia. Ha MUKpo HUBO
Ba)KHa 4acT OT IIpoleca Ha paboTa Ha LEHTpajaTa € M3rpajieHaTa O4MCTBallla MHCTaJIaIMs,
KOSITO 3ala3Ba KanaluTeTa Ha [IeHTpatara Ha 3 eHepro Oyoka. [logoOpsiBane Ha TOTUCTHUHUTE
HY)KIU 32 Ta3d UHCTAJAUMs: JOCTaBKa HAa CYPOBHMHA, M3BEXKIAHETO W JECMOHMPAHETO HA
OTIIaJJHUTE MPOJYKTH CHIIO 3a€MAT OCHOBHA POJIS 32 Pa3BUTHUETO HA EMUTEHTA KAaTO 3aMsiHaTa
Ha ropuBHaTta 0a3a M IPEMUHABAaHETO HAa ra3 M AJITEPHATHMBHM TOpPHBAa € 3aJIeTHAJIO B
MHBECTULIMOHHUTE HAMEPEHHUsI U IUIAHOBE HA JPYKECTBOTO.

Jlpyr CBIIECTBEH MOMEHT IIpE]l €HEpreTHKaTa € pa3BUTHUETO Ha Ia3apa U HOPMaTUBUTE 3a
kBotuTe CO2 W TAXHOTO 3aKynyBaHe (OCHTypsiBaHE) OT HMHCTAIAIMHUTE TPOU3BEKIAITN
eJeKTpudecka eHeprusd. VHBecTMMUTE B HAMalsiBaHE Ha E€MHMCHUUTE NApHUKOBH Ta30BE
JOBEX1aT 10 HaMaJIsiBaHE Ha HYXJaTa OT 3aKylyBaHe Ha eMucuu. [l1aHbT Ha eMuTeHTa € J1a
HAcouu yCWIHs KbM HamaisBaHe Ha BpenHute emucuu 10 30-40 % ot Hopmara npueta 3a
pabota Ha neHTpanara. ToBa o0yciaBs IO rojasIMO BHUMAaHHE J1a C€ OT/EJIs Ha €KOJIOTHYHUTE
W3HMCKBaHUS U HOPMH.

Ilo oTHOmIEHME Ha BBIPOCHUTE 3a MHOBALMU WIM BHEIPSBAHE HA HOBHM TEXHOJOIHMU IIO
OTHOILICHHE Ha TOTOBUS MPOAYKT ( €JI. eHeprus ) HsMa ChIIECTBEHU WHOBALIMU B Ta3u cdepa,
KOUTO OMXa JOBEIM JIO0 ChIIECTBEHM H3MEHEHus. Pa3BUTHMETO Ha camuTe MpOLECH 3a
IIPOU3BOJICTBO U TEXHOJIOIUS HAa CAMOTO ITPOU3BOJICTBO €A YACT OT HAyYHO-U3CIEA0BATEICKUS
nporec. J{pyKecTBOTO He pa3padoTBa caMO TaKMBA U3CJIEIBAHMS, a U3103Ba TOTOBU BBHHIIHU
pemieHuss Ha MpoOJIeMUTe 3a MOJOOpsBaHE HAa KOe(HIIMEHTa Ha IIOJIE3HO JEHCTBHE Ha
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MAlIMHUTE U CHOPBKCHUATA. @®akT ¢ Bb3MOXKHOCTTA 32 IMpOMsIHA Ha M3IO0JI3BAHOTO I'OPUBO C
orjicl Ha HaMaJIsIBaAHC HA BBITICPOJHUTC EMHUCHU U3XBBPJISAHA B aTMOC(I)CpaTa, IIpH CIIa3BaAHC Ha
CKOJIOTUYHHUTC HOPMHU H ITpaBUJjia 3aJICTHAJIIN B KOMIUICKCHOTO pa3pCHIUTCIIHO.

5.4.CTPATEI'MA N LEJIN

Crparerusita Ha TELl — BOBOB J1OJI AJl TpsibBa na o0Ge3mneun MOCTUTaHETO Ha LETUTE Ha
JIPYXKECTBOTO M Ja OCUTYpU HETOBOTO PA3BUTHE B CPEIHOCPOUEH U JBIATOCPOUEH ILIAH.
JpyXecTBOTO c€ pa3BuUBa ChOOpPA3HO €BPOIICHCKATa CTPATETHs 3a MPOW3BOJICTBO HAa UYHCTA
€HEeprusi M MOJCHUTYpSIBAHE HA €HEpPruiiHa HE3aBUCUMOCT Ha bwarapus. M3nbiaHeHuneTo Ha

CTpaTerusitTa BKJIIOYBA:

e OcurypsiBaHe Ha peajid3alus Ha 0-BUCOKH KOJUYECTBA E€JIEKTPOCHEPTHsl MO JIOrOBOPH 3a
W3KyIyBaHE Ha €HEPIus;

e (CrirovyBaHe Ha JBJITOCPOYHH JOTOBOPH 3a Tpojakba Ha EJIEKTPOCHEPTUs C
MPUBUJICTUPOBAHU U JPYTH MOTPEOMTETN HA CBOOOJHMS Taszap, KOWTO IE TapaHTHPAT
yBEJIMYaBaHE Ha €JIEKTPOIPOU3BOICTBOTO;

e (Cwp3maBaHe HA IBITOCPOYHU MAPTHHOPCTBA C HATEKIHU (PUPMHU B KIIFOUOBHUTE O0JIACTH OT
neitnocrra Ha TEL] — BOBOB JIOJI A/l — nocTaBuuiy Ha ropuBa, PEMOHTHU (PUPMH U JIp.;

e [lonabpkaHe HA HUCKU LIEHW HA TOIUIMHHA €HEPrys — M0 TO3W HAYMH JPY>KECTBOTO 3ajara
Ha neyayiba OT HaMaJsiBaHEe Ha ce0ECTOMHOCTTA U YBeJIMUaBaHe o0eMa Ha TTPOIaKOUTE;

e [loBumaBane Ha e(eKTMBHOCTTA Ha CXeMmaTra 3a NPOM3BOJACTBO — HaMajsBaHEe Ha
IIPOU3BOJICTBEHUTE pazxoau U yBennudasane Ha KII/I ¢ 5 % roaumiHo;
e [loBumaBaHe e(eKTHBHOCTTa Ha YOBEIIKUTE peECypcH — KOHILIEHTpUpaHEe Ha

BUCOKOKBATU(UIIMPAHH  CICHUAIMCTH M TOCTENICHHO  OCBOOOXKIaBaHE  OT
HUCKOKBAIM(UIMPAHUS TPY/l; ONMTUMHU3AIUS HA U3IIBJIHUTEICKUS ChCTAaB B 00JIaCTTa Ha
VIIPaBJICHUETO;

e [logmppkaHe Ha BHCOKO TEXHOJOTHYHO HHBO B TPOU3BOJICTBOTO CIOPE] IMOCIECIHUTE
TEHJICHIINH B OpaHIIa;

e [IpecTpykTypHpaHe Ha APYKECTBOTO C M3HACSIHE Ha BCHYKM OOCITY)KBAallld JICHHOCTH B
OTJIEITHU ThPTOBCKH JIPY>KECTBA;

e (Ch3IaBaHe HA TEXHOJIOTUYHA M KaJpoBa matdopma 3a MpeMUHABaHE KbM HOB BH] TOPHUBO
Y HOBU TEXHOJIOTHH 32 CHEPTrOTreHepUpaHe;

e Pa3zpaborBane u BHeIpsABaHE HA IPOTPaMU 3a ONa3BaHE HA OKOJTHATA CpeJia M 32 EHepruitHa
€(EeKTUBHOCT;

e [lommppkaHe Ha CBHOMpAEMOCTTa Ha TMPOCPOYCHUTE B3EMaHHS OT KIWEHTH Ha
CPEIHOTOIUIIIHO HUBO HE MO-HUCKO OT 85%;

o [logmppkaHe HAa UMHUKA Ha JPYKECTBOTO Upe3 MPOBEkKAaHE HAa HH(POpMANMOHHA U
yOekaaBalia moJIMTUKa, HAaCOYeHa KbM KIIMEHTUTE — ChIECTBYBAIN U TIOTECHIUAIHU;

e TEIl - BFOBOB IOJI Al me ce cTpemMu aa mpujara CTpaTerus Ha pacTeX U pa3BUTHE Ha
naszapa;

e (OO0o06meHa nH(OpMAIIHS OTHOCHO CTETICHTA, 0 KOSTO €eMUTEHTHT 3aBUCHU OT MATECHTH WU
TUIEH3UU, WHAYCTPUATHH, THPTOBCKM WU (UHAHCOBH JIOTOBOPU, WIH OT HOBHU
MIPOU3BOJICTBEHH MTPOIIECH.

3a pa3ButueTo, ycnexa u npocnepureta Ha TELL — BOBOB J1OJI A/l Hail-BaXHO € HETOBOTO

YIPpaBIEHUE, BKJIIOYBAIO AaHAJIU3UPAHE HA PECYpCUTe U BB3MOXKHOCTHTE, OILICHKa Ha
aJITepHATUBHUTE ITBTHILA 33 JOCTUTaHE HA N30paHUTE LIeTH U 33]a4u, IpUeMaHe Ha mporpama
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3a JieiicTBHe, ONpeNeNsTHe HAa HACOKU U OCHTYpsIBAaHE Ha PECYPCH 3a MOCTHTaHE Ha TII00aTHA
LEITH.

TELl — BOBOB NOJI A/l He3aBUCHMO OT TPYJHOCTUTE MMa CBOETO MSCTO Ha Iaszapa U
(GyHKIMOHMpA Ha Hero ycrnemHo. Ha To3um eram OT pa3BUTHETO CH APYKECTBOTO HMa
CTaOMJIHU OTHOILIEHHS C MOTPeOUTETUTEe Ha eNIEKTPO W TOIJIO €Heprus , OiarogapeHue Ha
MI0CJIEIOBATEIHOCT B KOSITO IPOTUYAT IIPOLIECUTE HAa IPOM3BOJICTBO U pealn3alusl.

JAunamukara oxosio nanaemusita COVID-19, kakTo u edexkTuTe OT KpU3aTa B YKpaiiHa,
KOHUTO 00XBAIAT CTPAHATA 1€ MOBJIMsAE HA JeifHOCTTA HA JPYKeCTBOTO MO OTHOLIEHHUE
HA peajiM3allUsTa HA M3rPajleHaTa cTpaTerusi M HeJuTe KbM HeiiHOTO mocturane. Ilo
Ta3d NPUYNHA MEHUIKMBHTHT Ha /[py:KecTBOTO cjiei MPUOPUTETHO PA3BUTHETO HA
CUTYAlMAATA M € TOTOB /1a AKTYaJTU3UPa U B3eMe /IeiicTBHS M0 OTHOLIEeHHE 3al1a3BaHe HA
TeHJACHIIUATA HA PA3BUTHETO B HOBUTE YCJIOBHSI.

5.5. OBOBIIEHA MH®OPMAIIMA OTHOCHO CTEIIEHTA, 10 KOATO EMUTEHTBHT
3ABUCH OT ITATEHTH WJIX JIMUEH3UHN, UHAY CTPUAJIHU, ThbPI'OBCKHU NUJIN
OMHAHCOBU JOI'OBOPH, MJIN OT HOBU ITPON3BOACTBEHU ITPOLIECHU

JpyXecTBOTO (YHKIIMOHHpA B CTPOTO pEryaHpaHa Cpeia, 3a KOETO MPUTEkKaBa BCHUYKU
HEOOXOINMH JINLIEH3U:

Jlutiensust 3a MpoU3BOICTBO Ha enekTpuuecka eHeprus - Pemenue Ne M3-J1-094/30.10.2018 -
C KOETO MpOABbJKABA CPOKA Ha M3/1aJieHaTa Ha JIMLIEH3Us - Cpok oT 10 (aecer) roauHu.

5.6.0CHOBAHUMATA 3A JEKJIIAPAIIMWUTE, HAIIPABEHM OT EMUWUTEHTA BLB
BPB3KA C HETOBATA KOHKYPEHTHA ITO3ULIAA

KoHkypeHnuaATa Ha nazapa Ha €JIEKTPOCHEPTHs C€ MPOSBABA B JIUIETO HA IPOU3BOJUTEIINTE
Ha EJEKTPOCHEPrusi — EJEKTPOLEHTPAJIUTE M  TOIUIO()UKAMOHHUTE JAPYKECTBA,
MIPOM3BEXK /AN €JIEKTPOSHEPT U IO KOMOUHUPAH HAYUH.

I[To oTHOIIEHNE HA TPEATIAraHETO Ha TOIUIOCHEPTUsl, KOHKYPEHIUSATA Ce MPOsBsBA o1 hopmaTa
Ha JITCPHATHBHY HAaYMHM HA OTOIUICHHE — UPE3 €JIEKTPUUECTBO, a3 U APYTH BUAOBE FOPHUBA.
KbM MOMEHTa Ha U3rOTBSIHE Ha HACTOSIILUSA JOKYMEHT, IPYKECTBOTO HE € MPABUIIO U3SBIICHUS
32 KOHKYPEHTHATa CH MO3MIHA U ChOTBETHO M3UCKBAHETO 3a IIOCOYBAHE HA OCHOBAHUATA 34
TE€3U U3SIBJIICHUS € HENIPUIIOKUMO.

5.7. AHBECTUILI1HN

5.7.1. Onucanne Ha CHUIECTBEHUTE HHBECTUIIMH, H3BBPIICHH OT E€MHUTEHTa Npe3 BCSIKa
¢uHaHCOBa rogMHA OT HAYaJOTO HA Mepuoja, oOxBaHAT OT (hMHaHCOBaTa MH(pOpMaLUs 3a
MUHAJIF TIEPUOJIH, JI0 JlaTaTa Ha PeTUCTPAITHOHHUS JOKYMEHT

CBH_[CCTBCHI/ITG HHBCCTHUINH, U3BBPHICHU OT CMHUTCHTA IPC3 BCAKA (I)I/IHaHCOBa roanHa OT
Ha4yaJ0To Ha rmepuoja, o0XBaHaT OT (prHaAHCOBaTa MH(OPMAITKS 32 MUHAIIU TIEPUOIH, 0 aTaTa
Ha pECTUCTpAllMOHHUA JOKYMCHT Ca CJICAHUTC!
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roamHa

2018

2019

2020

BU/J HHBECTHLIUSA

(01N 11(0)
Cucrema 3a moj1aBaHe Ha CypOBHHA C BarOHH
Hanrpaxnaune na crypoorsain "KAMEHMK"

Wsrpaxaane Ha cuctema 3a OUUCTBAHE HA IMMHU ra30Be
H Ta30X001

[TomoOpeHust Ha CHIECTBYBAIIH arperaTH
[TogoOpenus Ha ChIIECTBYBAIM arperatu (TypOuHa)

Apyru
3akynyBane Ha JIMA

(01N 11(0)
Cucrema 3a moj1aBaHe Ha CypOBHHA C BarOHH
Hanrpaxnane na crypoorsan "KAMEHHUK"

Wsrpaxaane Ha cuctema 3a OUUCTBAHE HA IMMHU ra30Be
H Ta30X001

[TogoOpenus Ha ChIIECTBYBAIM arperatu (TypOuHa)
[TonobpeHnus Ha ChUIECTBYBAIIM arperaTtu

Hosa aBToBe3HA

3akynyBaHe Ha JIMA

OBIIIO
Hanrpaxnane na crypoorsan "KAMEHHUK"

I/Isrpamz[aHe Ha CUCTEMA 3a OYUCTBAHC HAa TUMHU ra30B€
H ra3oxogu

[TomoOpenus Ha CHILECTBYBAIIM arperaTu
18) Inomaaka 3a 1emo U HeyTpaaIu3alMoOHHA IMa
3akynyBaHe Ha [[MA

Wzmounux: ,,,, TEL] — FOFOB JIOJI“ A1 “ A/l

CTOMHOCT B
JeBa

9 584 065
628 542
3311538
414 185

652 462

3 841 485
8393
727 460

15779 780
16 408
4679 637
329 146

9524 556
340 560
134 835

754 637,84

4 349 438
2611 887
504 994

11770
6 500
1214287

Ot kpas na 2020r. mo marara Ha MOPOCIEKTa, €MUTEHTHT HMMa CJEJAHHUTE CbhILIECTBECHHU
WHBECTHIMHU B TEKYIIIM HHBECTUIIMOHHU OOCKTH:

CrypootBan KameHMK - [enoTo Ha LEHTpajaTa ce HaJArpaxJa BCSKa TOAMHA, KaTo
nHBectuiuaTa kpM 31.12.2021 r. e B pasmep Ha 7 829 xunsaau nesa.
Marpaxgane Ha COJI (cepoodyncTUTENHA WHCTAJaIUs) W Ta30X0Ad KbM Hes, Karo
MHBECTULMATA € B pa3Mep Ha 546 Xuisau Jesa.
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5.7.2.0nKcanue Ha BCUYKU CHIIECTBEHW WHBECTUIIMM HAa €MUTEHTA, KOMUTO Ca B MPOIEC Ha
U3ITBJIHEHHE, BKIIOYUTEITHO HA reorpa)CKoToO UM paslpeneneHue (B Abp)kaBaTa Ha eMUTEHTA
WU B 4y)KOMHA) ¥ Ha MEeTOo/1a Ha (MHAaHCUpaHe (BBTPEIIHO U BHHIITHO).

Bcuyku MHBECTHIMHU Ce OCBHIIECTBSABAT HA TepuTopusita Ha PenyOauka bbarapusi cbe
c00CTBeHM U MPHUBJIEYEHHU CPeCTBA.

Hueecmuy
UOHHO
Hamepenue

PexoHcrp
YKIHMS HA
Cr'ypooTB
aja, B
T.Y.:

eran 11 n
12;

Pexonctp
YKIIUS HA
ChOpBbiKe
HUA, B
T.4.:

H3zrpaxn
aHe HA
K1
pa3ToBap
Hie 3a
BBIVIHINA
/nneeH
npoext/

Ien
N3nbnHenue Ha
W3HACKBaHUATA Ha
[Ipunoxenne Ne5 ot 3akona
3a YIIPaBJICHHUE Ha
OTNAIBIUTE.

W3nbiaHeHne Ha yCIIOBUS OT
BJISI3710 B cuila KoMrIuiekcHo
pazpemmuTenHo Ha Jlemo 3a

HEONacHU OTMaAbLU-
crypootBan Ha TEIl -
BOBOB IOJI EA/]
PazmupsiBane  ropuBHaTa
0a3a Ha IIeHTpaJara.
[ToBumaBane
HAJEXKTHOCTTA Ha
bioxoserTe;

HamansBane BPEAHUTE
E€MHUCHH.

PazmupsiBane  ropuBHaTa
6aza Ha LIEHTpaJIaTa.
Hamansasane BpEIIHUTE
emucuu. HamansaBane Ha

pa3xoauTe 3a TOPUBO.

Paszmep na

paznonazaemu
me cpedocmea

12 309
808,16

1 960 937,00

224 125,31

Texkyw
cammyc

Ha
U3nvjiHe
HU

B nponec
Ha
u3rpaxnaa
HE

B npouec
Ha
u3rpaxaa
HE

B npouec

Bbvoewu
Kan.
Paszxoou
u mMemoo
Ha
dunancu
pane
Ilo 2 mnn
JIB.
T'OJIUIITHO
buHaHCH
paHu OT
00opoTeH
KaIuTal

3 MJIH JIB.

dbuHaHCH
paHu oT
00opoTeH
KaruTa
"
Obaemu
obsuranu
OHHHU
E€MHCHU

Ouaxean
CPOK Ha
UAIOCIH
0
3a68vpuie
ane

Eranno
npueMaH
e

Eramno
HnpreMaH
e

o xpas
Ha 2022
T.

B nporuiec Ha aktyanuzanus ¢
orJicd ITMHaAMHKaTa Ha I‘OpI/IBaTa n
Kpu3ara B YKpaitHa
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Marpaxn  M3nbianenune Ha [upextuBa 668 110,00 B mponec o xpas

aHe HA 2010/75/EO m Hapenba 3a oboporen  Ha 2022

cepooyHc HOPMHM  3a  JIOIYCTUMH Kanurasi T.

TBaIIA emucuu Ha SO, NO u mpax

HHCTAJAll M3IYCKaHU B aTMocdepara

ust oT rojeMu TOPUBHU

/peKOHCT  MHCTaJalUH.

pykuus /

Jpyru [oumasane Ha KIT[ w/umm 475 786,63 TEKyl[  00OpoTeH B

WHBECTHI[ JIOTBJIHUTEIHU €(eKTH B KanuTaja U3MbJIHEH

HOHHH €KOJIOTUYHUTE W3UCKBAHUS. ue Ha

Hamepenu IIpoyuBaHus u npoexTH. HOpMAaTu

| BHU
CPOKOBE

OBIIO : 15 638 767

Wsmounux: ,,,, TEI] — BOBOB JJOJT*“ AJl “ All

5.7.3.ladopmanusi 3a CbBMECTHHUTE MPEANPHUATHS, B KOUTO €MUTEHTHT NMPHUTEKaBa JIsUT OT
KamuTas, KOMUTO M1 € Bb3MOXKHO JIa C€ OTpa3d 3HAUYMTEITHO BbPXY OIICHKATa Ha COOCTBEHUTE
aKTUBHU U TIaCHBHM Ha EMUTEHTA, Ha (PMHAHCOBOTO MY ChCTOSIHHE MJIU Ha revanbaTa u 3arybara

o EmurentsT nputexana 100% ot gsnosere B kanutana Ha ,,IB/[ — ToBapHu
npeo3u’ - EAJl c EMK 202895069. JlpyxectBoTto € yupeneno Ha 20.01.2014r. ¢
kamuTal oT 50 000/meTmecer Xwisiou/ jieBa, BHECEH OT €OHOIMYHUA COOCTBEHHK Ha
kanurtana ,,[ELl — BOBOB JIOJI AJl. KanutanbT Ha ApyxkecTBOTO € pasaeiieH Ha 50
000/meTnecer Xxusiu/ Opost HATMYHU TOUMEHHHM aKIMHU C IPaBO HA €JMH I71ac C HOMUHAJIHA
croitHocT ot 1/emun/neB, coocrBenoct Ha ,,TELl — BOBOB JIOJI“ AJI . Ha 16.12.2014r.
KanuTtanbT € yBenumdeH ¢ 50 000/mernecer xumnsau/ neBa, upe3 u3gaBaHe Ha HOBU S50
000/meTaecer Xuasau/ akIWM, 3amucaHd oT exHonudHus cobdcrBenuk ,,TELl — BOBOB
JOJI*“ AJl xato obummsat my pasmep craBa 100 000/cto xwmsanu/ nea. KamutansT Ha
npyxectBoTO € pazneneH Ha 100 000/cto xwmsian/ Opost HATMYHYA TOMMEHHH aKIHH C TIPaBO
Ha ¢JUH IJac ¢ HOMHMHAJIHA CTOMHOCT OT l/emmu/nes, codcrBenoct Ha ,,TELl — BOBOB
JOJI* A “. Ha 12.05.2015r. kanutanbT Ha JOpYyKECTBOTO € yBennueH cbc 100
000/cto xmsinu/ neBa, upe3 uzgaBane Ha HOBU 100 000/cTo xwmsinn/ akiuu, 3aucaHd OT
eqHonuyHUs cooctBeHuk ,,TELl — BOBOB J1OJI*“ A/l , kato obmusaT my pazmep ctaBa 200
000/nBecta xumnsiau/ nesa. KanmurtanbTt Ha apykectBoTo € pasaeneH Ha 200 000/mBecra
Xuiaau/ Opost HATMYHU TOMMEHHU aKIUK ¢ IPAaBO Ha €UH I1ac C HOMUHAJIHA CTOWHOCT OT
1/equn/nes, coocrBenoct Ha ,,TELl — BOBOB J1OJI*“ A/I.

e EmutentsT mnpurexaBa 49% ot ,Imoban Enepmxu JuctpubiomsH, OO/,
IPYXKECTBOTO He € wu3BbpumBaio jAeiiHoct mpe3 2018-2020r. EmuteHThT HSMA
nH(pOpManus APYKECTBOTO Ja € U3BBPIIBAIIO AeHHOCT 3a nepuoaa ot 01.01.2021r. xo
JaTaTta Ha HACTOSIIIUST PETUCTPAIIMOHEH TOKYMEHT.
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5.7.4.0nicanne Ha €BEHTYaJHUTE MPOOJEMU BBHB Bph3Ka C ONMA3BAaHETO HA OKOJIHATA Cpena,
KOHUTO MOraT J1a €€ OTpas3AaAT BbPXYy U3IOJ3BAHCTO OT CMHUTCHTA Ha HLHFOTpaﬁHHTe MaTCpruaJIHU
aKTUBU

He cpiectByBat npobiemMu, CBbp3aHu C OMa3BaHETO Ha OKOJHATa cpela, KOUTO OMxa MOriu
Jla 3aCeTHAT M3II0JI3BAaHETO HA IBJITOTPAHN MaTepHalIHU aKTUBU OT EMuTeHTA.

C nen nmpenoTBpaTsBaHEe HAa HETATUBHU BB3JCHCTBUS HAa OKoOJIHaTa cpeaa ,,IELl — BOBOB
JOJI AJl monara ycuiausi 3a MOCTUTAaHE HAa HEMPEKBHCHATO TOJIOOpEHHE HAa EKOJOTUYHUTE
MIOKA3aTeIN U PE3yJITATHOCTTA CH CIPSMO OKOJIHATa Cpefa MPU OCBIIECTBSIBAHE HA IEHHOCTTA
CH, B IPOU3BOJICTBOTO U MpEJIaraHeToO Ha YCIYTH.

e OCHOBHHUTE NMPUHIUIH U TPHOPUTETH HA TIOJMTHKATA 110 ONa3BaHE HAa OKOJHATA Cpefa
ca:

® OICHKA BIMSHHETO BBPXY OKOJHATA Cpella Ha OCHIIECTBIBAHUTE OT JAPYKECTBOTO
JICWHOCTH, TIPEIJIaTaHUTE YCITYTH;

® CHOTBETCTBHE C HOPMAaTHBHHUTE M3MCKBAHHS 110 OMa3BaHE Ha OKOJHATA Cpeja, MMAaIH
OTHONICHUE KbM JCHHOCTHUTE U MPOIECUTE HA JAPY>KECTBOTO U TEXHUTE ACTICKTH;

e Cra3BaHe Ha BCUYKH HOPMATHUBHHU aKTOBE M BBHTPEIIHU pa3mopendH 3a oma3BaHe Ha
OKOJTHATa Cpela;

e CIe/IeHE Ha KIIOYOBUTE XAPAaKTEPUCTHKU Ha TPOIECUTE H JIEHHOCTHUTE, HWMAIU
3HAYMMO BB3/ICHCTBHE BHPXY OKOJIHATA CpPella U B3eMaHE Ha MpPEa3Hu MEPKU CpeIy
MOTEHIMAITHO 3aMbpPCSBAaHE HA OKOJIHATA CPEJIa;

e Mpe/CTaBsHE Ha Ma3apa Ha €KOJOTUYHO Oe30TMacHU MPOIYKTH U YCIYTH, B KOUTO HE Ce
W3MOI3BAT WM C€ M3IMOI3BAT MMO-MaJIKO BPEAHH BEIIECTBA, KOUTO M3MCKBAT MO-MAJIKO
MPUPOJHH PECYPCH M KOHCYMHPAT ITO-MaJIKO SHEPTHS,

® UKOHOMHUS Ha CHEPI'Us, MATCPUAIH U XapTUs BbB BCHUYKH JICHHOCTH;

e chCeKTUBHO YIPaBICHUE HA TCHEPUPAHUTE OTIIA I, HAMAJISIBAHETO M PEIUKIUPAHETO
um;

® AHTQXHPAHOCTTA M CHIIPUYACTHOCTTA Ha pabOTEHIUTE B IPYKECTBOTO MO OTHOIICHUE
Ha MOJINTHKA 3a ONa3BaHE HA OKOJIHATA CPEJIa;

e oOyueHHE W 3aCHJIBAaHE Ha TMEPCOHAIHATA OTTOBOPHOCT HAa pa0OTEIIUTE KbM Ola3BaHe
Ha OKOJIHATA Cpeia;

e [momyisApu3alsd Ha KOHICMIUATA 3a ,3eJieHa OKOJHA cpena’ cpel MepcoHaia,
KIIMEHTUTE U JJOCTABYUIIUTE HA APYKECTBOTO.

B u3neiHeHne Ha NOJMMTHKATA 110 ONla3BaHEe Ha OKoJHaTa cpena B nepuoaa 2018 - 2020r. ,, TEL]
— BOBOB JIOJI* A/l e peanusupayio CI€AHUTE MEPONPUATHS HA CTOMHOCT, BKJIIOYEHA B
TOAMIITHUTE (PUHAHCOBH OTUYETH:

Meponpusitue 2018 2019 2020

PasmupsiBaHe Ha cucTeMHUTe 32 COOCTBEHH \ \
HenmpeKbCcHATH u3MepBanuss Ha LY Ne2 u 1Y Ne

4 ¢ moka3arejuTe, 3a;0:keHu B Tadauna 9.6.1. ot

KPNed5-H4/2019, noajie:xanu Ha COOCTBEHHU

HeNMpeKbCHATH U3MEPBaHNsl; I'a3-aHAJIU3ATOPHU

CHCTEMH.
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Hanacsine Ha AaHTH-KOPO3MOHHO MOKPUTHE HA \ v

komMuHHHMTE Tejia HAa COAT' 1 u 2 (COU 11 2)

Hanrpaxknane na Crypoorsaa KAMEHUK (aura \ V \
10,11,12)

H3rpaxnane Ha HHCTAJAIUSA 32 H3rapsiHe HA \ v \
Onoropuso (Bb31yX0AyBKa, IpeAepH)

PexkoHCTPYKIUSI HA HeyTpPaau3alMOHHA IMa \

Takca BojgonmoJiI3BaHe 32 BOJAHU 3ayCTBAHUS \ v \
Monutopunr no KomiviekcHo pa3pemmTeTHo \ V \
(BB3YyX, BOJA, OTHAABIUH, LIYM U OYBH).

O0mo (;1eBa) 4406290 5562819 4351699

Wzmounux: ,, TEL] — FOBOB J]OJI*“ AJ]

»TELl — BOBOB JJOJI* AJl Boau 1eieHacoyeHa U IbJATOCPOYHA MOJUTHKA MO OTHOIIEHUE
MIPOTrPECUBHOTO BHBEXK/IAaHE HA HOBU AJITEPHATUBHU T'OPUBA 32 MOCTUTAaHE HA KJIIOYOBU LIEJIH,
MPUITOKPUBAILIN CE C €BPOINENCcKaTa ,,3eJieHa” MOJIUTHKA.
ITpe3 2019r. ,, TEIl — BOBOB OOJI“ AJl mnpumoOu HOBO KOMILJIEKCHO pa3perIuTesHo,
U3MIaJIeHO0 TI0 pela Ha 3akoHa 3a Ola3BaHE Ha OKOJIHATA cpela 3a M3MOJ3BaHE Ha HOBU
aJIITEpHATUBHU OHOTOpHBa 3a CHBMECTHO H3rapsHe C OCHOBHOTO TOPHMBO /BBIUIMINA/ TIO
YTBBbpJCHA TEXHOJIOTUA M 0Oe3 MpoMsHAa Ha KamanuTeTa Ha HMHCTajanusTa. ToBa € OT
M3KJIIOYUTETHA BaXHOCT, KAKTO 32 APYKECTBOTO OT MKOHOMHUYECKA TJIe/IHA TOYKA, TaKa U 3a
IbpKaBaTa OT €KOJIOTHYHA, KaTO B Pe3yJTaT Ha KOETO I11e ObJIaT MOCTUTHATHU CIICTHUTE LEIH U
3a IBETE CTPaHU:

e OcurypsiBaHe Ha aNTepHATUBHO I'OPUBO 3a IPOU3BOJCTBO HA €HEPIHs C HUCKU HHBA Ha

BBIJIEPOJTHUTE EMUCHU;

e U3non3Banute 6uoropuBa e ObAAT ¢ MHOTO JOOPH €MUCHOHHHY MTOKA3aTeIN U BUCOKA

KaJIOPUYHOCT;

e OrpaHnyaBaHE E€MHUCUUTE OT T[ApHUKOBU Ta30Be€ B pe3yidTaT OT peaylHpaHe

M3IOI3BaHUTE KOJIMYECTBA U3KOMAeMH FOpPUBa;

e HamansBaHe Ha U3MOJI3BAaHUTE KOJIMYECTBA MOJE3HU U3KOMAEMU TOPUBA, U3MOI3BaHU
3a IPOU3BOJICTBO HA EHEPTUS;

IppxaBute, wienkn Ha EC, ca cu mocTaBuim aMOUIIMO3HMA eHepruiiau 1ienu 3a 2020-
2022r., a UMEHHO - Bb30OHOBSIEMHUTE U3TOUYHHUIM Ha €HEPIus cienBa Ja cheraBisBat 20% ot
00110TO MOTpeOIeHNEe Ha €HEePIysl, eHepruiiHaTa eeKTUBHOCT TpsiOBa na ce yBenuuu ¢ 20% u
He no-Maiko ot 10% oT TpaHCHOPTHUTE rOpHBa CJIeJ(Ba /1a ce MojiydyaBaT oT Ouoropusa. 3a 1a
ce NOCTUTHE Ta3u IIeJl, BCAKa AbpKaBa WIEHKa TpsAOBa Ja YBEIMYHU COOCTBEHOTO CH
MIPOM3BOJICTBO Ha €HEPIHs OT Bb30OHOBAEMH M3TOUHHUIM U OMoropusa. IMEHHO B Ta3u OCOKa
ce kananusupar u ycwusata Ha ,,TEL] — BOBOB J1OJI*“ Al , 3a na 0baaT NpeAnpueTH TEKYITN
U TIOCJIEIBAIIY JICHCTBUSA 32 U3MOJI3BaHE HA MAKCHMAIIHO KOJIMYECTBO OMOTOPHBA 32 CMETKA Ha
YCTAaHOBEHHUTE /10 TO3W MOMEHT M3KomaeMu TakuBa. Tpanchopmarmsata Ha ,,TEL[ — BOBOB
JOJI* AJl B M3MOA3BaHETO HA HOBU AJITEPHATHBHM IOpHUBA IL€ JONPUHECE 3a Mpexoja Ha P
bparapus kpM no-uncra, eHepruitHo-e()eKTHBHA U HUCKOBBIJIEPOIHA UKOHOMHKA. WJIH T.Hap.
,,3€JIeHa” MKOHOMHUKA. Be3CIOpHO ¢ M3IMOJI3BaHETO Ha HOBHUTE aJITEPHATHBHU OMOTOpPHUBA, C
HUCKU HHBA Ha BBIVIEPOJIHUTE EMHUCHH, JIPYKECTBOTO III€ MOCTUTHE MOJIOKUTEICH e(PEeKT OT
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MKOHOMHYECKA, CKOJIOTHYHA W COIMATHO-3/[paBHA TJIEJHA TOYKA. Ta3u TMOJHWTHKAa o0adye B
HUKAKBB CIIy4ail HE MOXE J1a OBb/Ie OCHIIECTBSIBaHA B IMMBIHOTO OTCHCTBUE HA M3KOMACMHTE
ropvBa (BBIJIHINA).

[IpotuBHO Ha TBBpAcHUATA B odummanHuTe nokinaan Ha EBpomeiickara xomucus (EK) 3a
COIMAJTHO-UKOHOMHMYECKHUTE TNpeau3BukaresncTra 3a 2020 r., 4ye 4aCTHUAT CEKTOp M3BBPIIBA
HEJOCTAaThUHU WHBECTUIIMU 3a TPEXOJl KbM HEyTpalHa [0 OTHOIICHWE Ha KJINMATa,
€KOJIOTHYHA, KOHKYPEHTOCIIOCOOHA M TIproOIaBaiia "KoHoOMuKa, ,, T EIl — BOBOB JOJI*“ Al
W3BBPIIIBA OCE3a€MU MHBECTHUIINH B Ta3H IMOCOKA.

Bobraumnaure nentpanu, kaksaro € u ,,TELl — BOBOB JOJI*“ AJl, ca MHOro Ba)kHa 4acT OT
Mpexo0/1a KbM HUCKOBBITIEPOAHA UKOHOMUKA, Thid KATO OCUTYpsIBAT He0OXoqumMaTa CTabUITHOCT
HAa Mpekara, 3axpaHBaHa OT YBEIHMYABaIll C€ M EIEKTPOSHEPTHs, IMPOHM3BEKIAAHA OT
BH300HOBSIEMH W3TOYHMIM M HUCKOEMHCHOHHHM TOpHBa. 3aMsHaTa Ha 4acT OT OCHOBHOTO
ropuBo /Beriaumia/ ¢ OuoropuBa /20 %/ mie TOHMKK 3HAYUTETHO ce0ECTOHHOCTTAa Ha
MPOM3BECHATA E€JEKTPOEHEPrusi, KaKTO M 1€ MOHWXXH 3HAYUTENHO U3MyCKaHUTE B
aTMoc(hepHUs BB3yX BPEIHU EMICHH B PETHOHA.

[Ipe3 nepuoma 2020-2022r. ,, TELl — BOBOB JOJI*“ A/l B npouenypa ¢ HOBU HHBECTUIIMOHHU
HAMEPEHUS a UMEHHO:

1. IlpucheaguHsABaHE KbM HallMOHAJIHATA Ta30IIPEHOCHATAa Mpeka Ha ,,bynraprpancra3z” EA/l u
BBbBEXKIAaHE B CKCIIJI0ATaI1s Ha Ta30Ba cucTeMa Ha mionaakara Ha ,, TELL — BOBOB JJOJI“ Al
OyakBaHHUTE KaMMTAJIOBU Pa3X0Id B pa3Mep Ha 2 MJTH. JIB. Iie ObAaT GPUHAHCHPAHU OT OAHKOBO
KpeAUTHpaHe U 000POTEH KaMUTAIL.

2. MonTupaHe Ha pa3najaBalllyd ra30BH FOPEJIKK Ha eHepruiiHuTe naporeneparopu OB 650-040
Ha neHTpasata. OYakBaHWUTE KAMHWTAJIOBH Pa3XxoAW B pa3smep Ha | MiH. nB. me Obaar
(buHaHCHpPaHU OT 0OOPOTEH KAIKTAIL.

3. MonTupasne Ha 4 6pos razobyranuu apuratenu /I'BJl/ ¢ momuoct 9,73 MW, mogen Wartsila
20SG34, ®OunnaHayus B HOBOM3IPAJAECHO MPOM3BOJICTBEHO MOMENICHHE Ha IUIOMIAJKaTa Ha
apyxkecTBoTo. OuaKkBaHUTE KaUTAJIOBU Pa3XoH B pa3Mep Ha okojo 10 miH.eBpo mie Obaar
OCHUTYPEHH OT I1ejieBa o0e3nedeHa o0 IuTraiiiOHHa €MHUCHS.

4. Wsrpaxgane Ha OOEKT 3a TPOU3BOACTBO W MPEHOC HA ENEKTpUYecKa EHEprusi OT
BH300OHOBSIEMH €HEPTUWHN W3TOYHUIIM, U3MOI3BAINA (POTOBONTAMYHH (CTHPHYEBH) CHCTEMH B
nmo3emiieH UMOT ¢ uaeHTtudukarop 55230.9.81, c. [TanatoBo, obmmna Jymania” OuakBaHuTe
KamuTaloBu paszxond B pasmep Ha 100 muH. nB. me ObaaT (uHAHCHUpaHW OT OaHKOBO
KpeauTHpaHe U 000POTEH KamuTall.

Peanuzanusita Ha cTpaTerusaTa 3a NpoMsiHAa Ha MOJICIBT HA (PYHKIIMOHUPAHE C OCHOBHO TOPUBO
BBIVIMIIA, KbM Ta3 M Bb30OHOBSEMa — CIIbHYEBA €HEPrUsl MMa 3a L] Ja HE Ja MPOMEHU
ce0eCTOIHOCTTa Ha MPOAYKIUATA, a 1a IOBUIIH €()eKTUBHOCTTA 110 OTHOIICHHUE Ha:
e [locturane Ha nuBepcudUKalvsg MPHU U3MOJI3BAHUTE CYPOBHHHU, KOUTO Ja HaIpaBsT
CTaOWJIHO U MPOTHO3UPYEMO MPOU3BOACTBOTO HA €JI. CHEPIHS;
o PeanmnpaHe 1 U3IIBJIHCHUC HA MMOBUIIABAIINU KPUTCPUU U U3UCKBAHUA 3a CKOJIOTUYHO
YUCTO MPOU3BO/JICTBO;
e MuHuMu3upaHe Ha (UHAHCOBUTE PA3XOJU MO THProBUS U XEKHpaHe Ha PIOYBPCH C
eHepruiftHu 0a30BM aKTUBH — METPOJ, ra3, KBOTH emucuu CO2.
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JlunaMuyka Ha 1eHa Ha nmpupojieH ra3 - Henry Hub

Mpupogbitt ras (Henry Hub) - 14 - FX - TradingView @ =  5.3050 +0,1140 (+2.20%) (UsD~
w (azre1)
6.0000
5.5000
5.0000
| 4.6641 |
4.5000
4.0000
2 15696k
Won Aer Cen Okt 5: Jex 2022 Oes Map <
JluHnamuka Ha 1ieHa proubpcu napaukoBu emucun EUA
EUA FUTURES (CONTINUOUS: NEXT CONTRACT IN FRONT) - 141 - ICEEUR - TradingView @ [E)  91.20 +0.52 (+0.57%) EUR~
F s a—— 100.00
(91.20] 0.00 [91.20]
— e 95.00
O6béMm 5
85.00
80.00
75.00
70.00
65.00
60.00
55.00
50.00
45.00
40.00
[ 5.995K |

Map Anp Mait Mion Wion Asr Cen Oxr Hos Aex 2022 Des 7|

W3rounux: https://ru.tradingview.com/

JleliHOCTTa Ha €MHUTEHTa € CHJIHO 3aBHCHMa OT OBJCIIUTEe ACHCTBHS Ha MPABUTEICTBOTO IO
OTHOIIIEHWE Ha peaju3aluara MO0 OTHOUIEHHWE Ha ,,3elieHaTa cleiaka®, a Taka ChI0 U
SHepruiiHaTa Kpu3a NPOAMKTYBaHAa OT KOH(IMKTa B YKpallHa M HAJOXEHUTE CAaHKUIUU Ha
Pycus. JluBepcudukamusara Mo OTHOIICHWE HAa TOPUBAaTa M CYPOBHHHUTE, KOUTO H3MOJI3BA
JpY>KEeCTBOTO, II[€ TOMOTHAT 32 I'bBKABO U €(DEKTHBHO M3MBbIHEHUE HA HOBUTE U3UCKBAHUSATA,
KOUTO MPEACTOAT Jla C€ MPUEMAT MO OTHOIICHUWE Ha HOpMaTHMBHA paMKa, €KOJIOTHS U APYrd
dbaxTopu.

6. OPTAHU3AIIMOHHA CTPYKTYPA

6.1.AKO EMUTEHTGT E YACT OT I'PVIIA - KPATKO OIIMCAHUE HA I'PYIIATA U
I[NO3ULUATA HA EMUTEHTA B PAMKUTE HA I'PYVIIATA
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»TELl — BOBOB JIOJI A/l e wact or nkoHomuueckara rpyna Ha CTOKET JIMMUTB/] —
(Stockett Limited). Cenanuie u aapec Ha ynpasnenue: BeaukoOpurtanus , yin. Katnuiin Poyn
Nel9, barepcu, Jlonmon, Aurmus SW112JR. Epnun Meit Poapurec — Mnaertudukanms -
01.09.1980, ot benus B kKaueCTBOTO CH HA €HOJMYEH COOCTBEHUK IpHUTexkaBa |1 (e1Ha) akIus
C HOMHMHaJIHa cTOWHOCT 1 (eaHa) OpurtaHcka nupa, npeacrasisgBamia 100% (cto mporeHTa) ot
kanutana "Croker Jlumutba", mnpurexasamo 64% ot aknuure Ha "KOHCOPLIMYM
EHEPI'MS MK" AJl ¢ EMK 175331136.

HNxonomuuecka rpymna Ha ,, TEL] — BObOB JOJI* AJl:

JApyxecTBO CoOcTBeHUK IIpouent

CTOKET JIMMUTDBHJ EPJINH MEU POIPUTEC  100%

KOHCOPLHUYM EHEPTHUSA MK" A/l CTOKET JIMMUT B 64%

TEIl - BOBOB 10JI AL KOHCOPLIIUYM 99.99 %
EHEPI'A MK AL

TBJ1 - TOBAPHU ITPEBO3U“ EAJL TELl - BOBOB J10JI A/] 100%

I'’1IOBAJI EHEPI KU IUCTPUBIOII'BH TELL - BOBOB JOJI A 49%
(0101}
Wzmounux: ,, TEL] — FOBOB J]OJI*“ AJ]

MaskopuTapHUAT COOCTBEHUK Ha JpyxecTBoTo Ha emurenra ,,KOHCOPLUUYM EHEPI'MA
MK" A/l uma peructpupaH Kamnutai B pazMmep Ha 50 XuJsaau jeBa, pa3npeacsicH B 5 XUuisaau
MOVMEHHHU aKIIUK ¢ HOMUHAIHA CTOWHOCT 10 71B., Beska. J[py>KeCTBOTO MMa CIEIHUSI IPEAMET
Ha JIeiHOCT. YrpaBieHne U eKCIuIoaTalys Ha MUHH U APYrd JOOMBHU 00EKTH U UHCTaNAllUH,
COHJQ)XHA ¥ TpOydYBaTelIHa MAEWHOCT, J00WB, TpepaboTka, obOorarsBaHe, IUIACMEHT U
peanzaiysi Ha BbIJIUILNA U Ip. TIOJIE3HU U3KOMIAEMU, y4acTUe B MPUBATU3ALMOHHU MTPOLEAYPH,
yIOpaBlieHWE M EKCIUToaTalus Ha OOEKTM W HMHCTajlalMu B o0JacTTa Ha EHEepreTHKaTa,
U3rpakJaHe, MOHTaX M PEMOHTHAa €HEpreTMYHO 00OpylBaHEe, MOKYNKO-Mpoax0a Ha CTOKU
WJIU IPYTH BEIIH B ITbPBOHAYAJICH, MpepaOb0TeH Wi 00paboTeH B, IPOU3BOJICTBO HA CTOKH
C 1en mpoaaxk0a, KOMUCHOHHA, CKJIA0Ba W JU3WHIOBA JCWHOCT, THPTOBHUS ChC CTOKH 3a
notrpedyieHue, MPOU3BOJICTBO Ha €JIEKTPUUECKa U TOIUIMHHA €HEprus, KakTo U BCsAKa Apyra
NeHoCT, He3abpaHeHa OT 3aKOHa.

JwmepHoTto apyxectBo Ha emutenTa ,, b/l - TOBAPHU IIPEBO3U*“ EAJl c EUK 202895069
€ TBpProBcko npyxectBo, ¢k¢ 100 % cobcrBenoct Ha ,,,, TEIl — BOBOB JOJI“ A/l
JpyXeCcTBOTO € ChC CemaiuIle U aapec Ha ympasieHue: PenyOnuka bwarapus, rp. [lepHuk
2300, mmomay ,,Ceetu Ban Punicku Nel. Tenedon: +359 76 602840. dakc: +359 76 602628.
Enextponen anpec (e-mail): office@tbd-tp.bg

6.2. CIIMCbK HA 3HAYUTEJIHUTE JBIIEPHW ITPEAIIPUATHUA HA EMUTEHTA,
BKIIIOYUTEJIHO HAMMEHOBAHUE, IBP)KABA HA VYUYPEJIABAHE, I5JI HA
AKIIMOHEPHO VYACTHUE U, AKO E PA3JIMYHO, ]I HA TIPUTEXXABAHUTE
ITIPABA HA TJIAC

Nme » 1B/l - TOBAPHU ITPEBO3U*“ EA I

Cenpanmue u ajpec Ha ynpaBJjieHue HwpxaBa: BbJIIAPUA
JpyXecTBOTO € ChC CENAINILE U aJIpeC Ha
ynpasnenue: Peny6nuka bwiarapus, rp.
[lepnuk 2300, mioman ,,Ceetu MBan
Puncku‘ Nel. Tenedon: +359 76 602840.
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IIpeamer Ha geiHOCT

CbBeT Ha IUpeKTOpPUTE
JlatTa Ha  u3THYaHe
17.07.2024 ¢

Kanuran

Js10B0 yyacTue

HA MaHJarTa:

Hme

Cenanuie u aapec Ha ynpaBJjieHue

IIpeamer Ha geifHOCT

Ynpasurejan

Kanurana
Js10B0 yyacTue

®Paxkc: +359 76 602628. EnexkrponeH aapec
(e-mail): office@tbd-tp.bg

W3BbpuiBaHe Ha KeI€30I'bTHU NPEBO3U HA
TOBapH BbB BHTPEUIHO U/UITU MEXTYHAPOIHO
ChOOIIEHNE, HAEMaHE Ha JJOKOMOTHBHA TAra
U BaroHW 3a M3BBHPILIBAHE Ha KEJIE30MMbTHU
IIPEBO3M Ha TOBApH, MOAIPHKKA U PEMOHT Ha
MOJIBKEH ChCTaB (JIOKOMOTHBHU U BAaroHH),
PEMOHT U NOAJIPBKKA HA XKEJIE3eH IbT U
CBHOPBKEHUS, TOBApO-pa3TOBapHa JEHHOCT,
KaKTO M BCSIKa JIpyXa JEHHOCT, KOSATO HE €
3a0paHeHa ChC 3aKOH.

Emun MBanoB Xpucros

Henu Banepuesa IleTtpoBa

Ugaitno Mopnanos VBauos,

200 000 nB.

200 000 .

» I JIOBAJI EHEP/I7KHU
JUCTPUBIOLI'BH* OO

Jbpxasa: BbJII'APUA

Oomnact: Krocrenaui, O0muna: 5o6oB moi
Haceneno mscro: c. 'onemo cesio, n.x. 2635
®akc: +359 76 602628. EnexTpoHeH anpec
(e-mail): office@tbd-tp.bg

Twprosus c €JICKTPOCHEPT U u
€HEPrOHOCUTEIIH, ¢duHaHcupane,
WHBECTHIIMOHHO TIPOYyYBaHE, IMPOCKTUPAHE,
CTPOUTEINICTBO, PEMOHT, PEKOHCTPYKIHUS U
eKcIutoaTanuss Ha o00ekTH B cdepara Ha
€HepreTuKara, IpPOU3BOJACTBO, IMPEHOC U
npojiakoa Ha eNeKTpUUYecKa W/ WA TOJIMHHA
EHEeprusi, clieJ] MOoJiydyaBaHE Ha CHOTBETEH
JIUIEH3, KaKTO W BCAKAaKBa Jpyra JIEHHOCT,
He3a0paHeHa ChC 3aKOH.

Brnagumup Bnagumupos,

ITaBnmuna Ounumm,

10 000 1B.

4900 nB.
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7. OHEPAIMOHEH 1 ®PUHAHCOB IIPEI'JIE/]

7.1.DMHAHCOBO CbCTOSHHUE

7.1.1.IIpernen Ha pasrpbLIAHETO HA CTONAHCKATA AEHHOCT HA €MUTEHTA, Ha PE3yJTaTUTE OT
Hesl U Ha (JMHAHCOBOTO MY ChCTOSIHUE

B xunaou nesa

AKTHUBH

HeTrekymu akTUBH

Nmorn, MamuvHu
ChOPbKEHUsI, 000pyABaHe
HeMmaTepualHu aKTHBHU
DHHAHCOBU AKTUBH
THpProBecku U APYru B3eMaHUs
OTcpoyeH TaHbYEH AKTHB
O010 HeTeKy I AKTUBH
Texkymu akTuBH

THpProBecku U APYru B3eMaHUs
CTOKOBO- MaTEepHAJHH 3a1ACH
ITapu u napu4HuU
€KBHBAJICHTH

O0110 TeKylIH AKTUBH

O6mo AKTUBU

31.12.2021 | 31.12.2020

147888

22
205

0
148 115

225776
35366
13

261 155
409 270

144 192

14

205
3961

0

148 372

108 768
30 206
4

138 978
287 350

31.12.2019

151 370

13

205
5940

0

157 528

99 557
28 484
23

128 064
285 592

31.12.2018

146 806

12

205
9129

0

156 152

86313
32 460
48

118 821
274973

Hmounux: Ooumupanu 2o0uwnu gpunarncoeu omuemu va TEL] — BOBOB JIOJI A/l 3a 2018e.
20192.u 2020e., neooumupan ¢punancos omuem kom 31.12.20212. cvc cpagnumennu 0anHu

xom 20202

CrpykTypara Ha akTUBHTE Ha eMHuTeHTa B iepuoAa 2018r. — 2020r. 1 nociaeAHUAT HEOAUTUPAH
¢unancoB oryer kbM 31.12.2021r. € OTHOCHTENHO MOCTOsSHHA, 0€3 PEe3KU KoyieOaHus B
OTJENHUTE TEePUOAU, KAaTO KII0YOBaTa MPOMSHA € B 4acTTa ThPrOBCKM U JAPYTM B3E€MaHUS,
KoeTo ¢ 000CHOBaHA IWHAMUKA C OTJIe] IeWHOCTTa Ha emMuTeHTa. O0maTa cymMa Ha akTUBUTE
3a mocyieaHuTe 3 TOJAUHM HapacTBa ¢ 12 munuona nesa win 4.50%.

Kanuraa u macusu

B xunaou nesa

KAIIMTAJI 1 ITACHBU
Kanuran u pesepBu
Perucrpupan kanuraJ

PesepBu
IIpeouenbuen pesepn

Harpynana u Tekyma nevajda

/3aryoa/
OO0110 KanuTanI 1 pe3epBu

31.12.2021 31.12.2020 31.12.2019

8705
74 095
134526
-40582

176 744

8 705
74 095
134 677
5528

223 005

8705
74 090
134 678
3 806

221279

31.12.2018

8705
76 160
134 678
1583

221 126
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Hertexymu nacusu

TbHproeeku u apyru
3a0bJIKEHUS

3aabikeHuss KbM GUHAHCOBH
npeanpusTus ( O0auranun)
Apyru

IlacuBM MO OTCPOYEHU JAHBIH
OO0110 HEeTEKYITN TaCUBU
Tekywmu nacusu

IIpuxoau 3a ObAeIN NEPHOIH
3aabikeHuss KbM GUHAHCOBH
npeanpusTus

3agbiKeHHs] TPU NIEHCHOHUPaHe

Tbproecku u apyru
3abJIKEHU S

JlaHbYHM 3aAbJIKEHUS

OO6110 TEeKYIM NaCUBU

O6mo KAITUTAJI 1 TTACHBU

xom 20202

12
6 000
2704

1263
9979

3938

216543

2066

222 547
409 270
Hsmounuk: Ooumupanu 2oouwinu unancosu omyemu va TEL] — BOBOB JJOJI A/l 3a 2018e.
20192.u 2020e., neooumupan ¢punarncos omuem kom 31.12.20212. . cvc cpagnumentu OanHu

1 668
6 000
2704

1263
11 635

2972

46 737

3001
52710
287 350

1677
6 000
2353

994
11 024

3762

44 862

4 086
52710
285013

473

6 000

929
7 402

4804

30 677

10 964
46 445
274973

CrpykTypara Ha nacuBuTe Ha emuTeHTa B nepuoaa 2018r. - 2020r. u nocneAHUAT HEOIUTUPAH
¢unancoB otuer kbM 31.12.2021T. € OTHOCHTEIIHO TIOCTOSIHHA 0O€3 pe3Ku KojaecOaHus B
OTJIETHUTE MEPUOIHU, KATO CTOMHOCTTA KaluTaja ce MOHWKAaBa B MMOCICTHUAT IEPUO KbM Kpast
Ha 2021r. B clneAcTBHE Ha peanu3alusaTa Ha HETaTUBEH TEKYI[ OTpUIlAaTeNIeH (UHAHCOB
pesynrat. M3meHeHusTa B THProBCKUTE U JPYTU 33IBJDKEHUS TPe3 TOJWHUTE C€ ABIIKHU Ha
3aKyIyBaHETO HA OCHOBHO TOPHUBO.

Ileuan0a u BceoOXBATEH A0X0T

B xunaou nesa
IIpuxoau ot mpoaaxoun

Apyru npuxoam ot
AEMHOCTTA

H3non3BaHu CypoBHHH,
MaTepHaId U KOHCYMATHBHU

Pa3xonu 3a nepconajia
Pa3xoau 3a amopTu3zanuu
JocTaBeHu yciayru

Apyru pa3xoam 3a
JeHHOCTTA

CroiiHOCT HA TpoIaieHn
AKTHBH

31.12.2021 31.12.2020 31.12.2019
141 307 95203 100 893
44 845 57856 40 448
68 026 61 029 68 547
20073 18 191 18912
11 604 11527 11 246
31005 17 451 26 125
38460 52994 26319

3599 86 7

31.12.2018
99 933
7119

56 701
16 565
11406
14 303
15118

862
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He3aBbpiieHno -15 994 -3 135 -14 897
NPON3BOACTBO

IpoBu3un npu
NMEeHCHOHUPaHe U ObaerHu

3a0bJIKEHUSA 0 108 0
Ileuanda ot geiiHoCTTA 29 379 -5 084 5079 953
DUHAHCOBYU MPUXOAH 16 966 8332 1 857 1155
duHaHCOBHU Pa3Xxoaun 87078 1258 4 335 1078
IMeuan6a/ 3ary6a/ npenu -40 733

JAHLYHO o0JIarame 1990 2 601 1030
Pasxox 3a 1aHbK 269 378 240
IMeuan6a /3ary6a/ caen -40 733

o0J1araHe ¢ JaHbIH 1721 2223 790

JApyr BceoOXBaTeH

noxoa/(Ipyra Bceo6xBaTHA 6 -29 0
3ary0a):
001110 BCceoOXBATEH 10X0/ -40 733 1727 2194 790

3a roamHarta

Hmounux: Ooumupanu 2oouwnu gpunarncoeu omuemu va TEL] — BOBOB JIOJI A/l 3a 2018e.
20192.u 20202., Heooumupan punancos omuem kom 31.12.20212. cvc cpagrHumennu OaHHU KoM
2020e.

Jlpy’)kecTBOTO TeHepupa Tedanda mpe3 BCHYKH MEPHOAN HAa OJUTHPAHUTE CH OTUYETH C
M3KJIIOYEHHWE Ha oT4yeTa KbM Kpas Ha 2021r., mpu KOMTO HE3aBUCMMO OT peaj3upaHara
nevanda oT IWHOCTTA Ha APY>KECTBOTO B pa3Mep Ha Haj 29 MITH. JIB., TOPaJIU 3aryOu CBbp3aHu
¢ ¢GMHAHCOBHU OmepaIyu € Ha 3aryoa ot Manko Haj 40 mutH. 1B. [IpuxoauTe oT mpoaaxou numa
CTaOWJIHU cpelHu CTOMHOCTH B pamkuTe Ha 90 - 100 MuH. JB. TOJUIIHO, KaTO CHOpEX
MOCJICTHUST HeOAUTHpaH (HUHAHCOB oTueT ca Haj 140 muH. 1B., koeto ¢ Hax 40% pacrex
CIPSIMO CPEHUTE CTOMHOCTH Ha MPUXOJUTE 32 MOCICTHUTE OJUTHPAHU (UHAHCOBH TOJUHU
CepliecTBeHa MpoMsiHA MMa BbB (DUHAHCOBUTE DPAa3XOAM, KOSTO C€ AB/DKM Ha XeIKUpallu
oreparny ¢ (UHAHCOBM WHCTPYMEHTH BBPXY €JI. €HEprusl M C€ KOMIIGHCHUPA YAaCTHYHO OT
HapacTBaHE B lIeHATa Ha EJNEKTPOEHEPrusTa, KOSTO JPYKECTBOTO mMpojasa. [lpuxoaurte ot
npojakOu ce Jb/KAaT Ha MpoAaxkdara Ha TOIUIMHHA CHEPTUs © CIIEKTPOCHEPTHS I10
yctaHoBeHUTe KbM Hero MoMeHT oT KEBP (Komucus 3a eHepruifHO M BOJHO PETYIIHPAHE)
LIEHU.

JlomrbiHATETHA MHGPOpPMAIUS B JETalIM3UpaH BUJ WHBECTUTOPUTE MOraT Ja HaMmepsT B
OIUTHpaHUTE (HPUHAHCOBUTE OTYETH, KOMTO ca NMyOJMKYBaHW Ha WHTEPHET CTpPAaHWIATA Ha
npyxectBoTo: https://tecbd.com/

HeduHaHCOBH KIHY0BH NOKA3ATEIH

OT TpaaUIIMOHHOTO OCHOBHO TOPUBO BBIJIMINA, B pasriIekIaHUsS Nepuoj ce HalrojaBa
3HAYUTEIIHO HAapacTBaHE Ha JEIbT HAa OHMoMaca, KOETO CHocoOCTBa 3a JOCTUTaHE Ha
€KOJIOTUYHUTE HOPMH B ITPOU3BOCTBEHUS IPOLIEC U TPEMUHABAHETO KbM €KOJIOTHYHH TOPUBA.
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TenaeHusITa KbM HAMAIIIBAHE HA BPEJHUTE EMUCHH BOJU U 10 TIOHIDKCHNE Ha IIOTPEOICHHETO
Ha BBIVIMIIA 32 OCHOBHO IOPHMBO, B 3aMsHAa Ha MOBUIIEHUE HAa W3MOJI3BAaHETO Ha OuoMaca.
M3npaHEeHNeTo Ha Te3W KIIOYOBM HE()PMHAHCOBM IMOKA3aTENIM CE BIKIA OT IpeACTaBeHaTa
uHpOpMaIUs Mo-A0IY:

Brriaunma Masyr Bbuomaca RDF*

(TOH) (TOH) (TOH) (TOH)

2018 1 925 000 2996 565 000 47 000

2019 1 649 000 3 708 748 000 31 000

2020 1 266 000 4928 615 058 1325
2021 1 300 682 | 7497 | 891424 | 0 |

Ko/in4HecTtBeHU pa3xoaum

2 500 000
2 000 000
1 500 000
1 000 000
500 000 I I V
O e — =_ .
(ToH) (TOoH) (TOH) (ToH)
Bbvravua MasyT buomaca RDF

m 2018 m 2019 2020 2021

Hsmounuk: TEL] — BOBOB JIOJI A/l

*RDF | Refuse Derived Fuel e 2o0puso, npouzgedeno om pasiudnu 8uooee omnadvuul, Kamo
L, MBBbPOU _Oumosu omnadvull, NPOMUWICHU CYXU _OMNAObYU U OMHAOBUU OM_PA3IUYHU
MbP206CKU 0OEeKmu.

7.1.2. BeposiTHO OBIEIIO pa3BUTHE HA E€MHUTEHTA, HAYYHOM3CJIEJOBATElICKa M pa3BOiHA
JIEHUHOCT.

3a texymara 2022r. u cneasamiata 2023 ¢dbunaHcoBa rogrHa, EMUTCHTHT

- He TUTAHHUpPA ¥ HE Bh3HAMepsIBa J1a MPHUI00KUBa MaTEHTH U JTUIICH3Y;

- HsIMa J1a OCBIIECTBSBA HAYYHOM3CIIEAOBATENICKA M pa3BOitHA JICHHOCT.

7.1.3. Konconuaupanu GUHAHCOBU JaHHU

KOHCOJIMAUPAH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE

AKTHUBH (Xunaou neea) 31.12.2021 2020r. 2019r. 2018r.
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HeTrekymuu akTUBH

NmoTn, MallmHy CHOpbIKEeHNs, 157571 150871 130912 124713
o0opyaBaHe

HeMmaTepualHu aKTHBHU 127 128 122 21
JAMA B npouec Ha U3rpaKaaHe 25181 25765
OtcpoyeH TaHbYEH AaKTHB 47 47 34 24
THPrOBCKHU U APYT'H B3eMaHUS 8657 10124 10 328 13 500
DUHAHCOBU AKTHUBH 5 5

OO01m10 HeTeKyIM AKTUBH 166 407 161175 166577 164 023
Texkymu akTuBH

CTOKOBO- MaTepUAJHH 3a1ACH 36428 30792 28 978 32796
Tbproecku U Apyru B3eMaHust 230036 113521 102597 88 006
ITapu ¥ NapU4YHHU €eKBUBAJIEHTH 105 131 47 98
OO0 TeKyIM aKTHBH 266 569 144444 131622 120900
Oomo AKTUBHU 432976 305619 298199 284923

H3mounux: Ooumupanu KoHcoauoupanu 2oouwnu guuancosu omuyemu na TEL] — FOBOB
HOJT Al 3a 20182. 20192.u 2020e., HeoOumupan KOHCOAUOUPAH (PUHAHCO8 OmMUem KbM
31.12.20212. cvc cpasnumennu oannu kvm 2020e.

CrnenudukaTa Ha JEHHOCTTa HA EeMHUTEHTA B YCJIIOBHATA HAa U3BBHPEIHA CUTYyAIlUs BbB Bph3Ka
¢ COVID 19, nosesxaa 10 3HAYMUTEIHO ITOBUILIABaHE HA MO3UIIMUTE 110 B3€MaHUS U 3a]1bJIKCHHUS
10 THPTOBCKH OIEpaIuu U ThProBCckH kpeautu. C GanaHCUpaHe Ha €HepruiiHaTa cucTemMa Ha
P. bearapust ce oyakBa Mo-BHCOKa MPOTHO3UPYEMOCT HA MAPUYHHUTE MOTOLM HA EMUTEHTA U
HETOBUTE JIOCTABYWIIM U KOHTPAreHTH, KOETO HEMHHYEMO III€ C€ OTpa3H OJarompusiTHO IO
OTHOIICHUS Ha HUBOTO HA THPrOBCKHUTE B3E€MAHUS/33aIBIDKEHUS CHPSIMO OOMIMSIT 00OpOT,
HUBaTa Ha MPUXOJIUTE OT MPOJAAKON U COOCTBEHUSAT KATUTAL.

Kanuran u nacuBu (xuaou 31.12.2021 r. 2020 r. 2019 r. 2018 r.
e6a)

Kanuran n pesepeu

Perucrpupan kanuraj 8705 8 705 8 705 8 705
PesepBu 208 845 208 996 208 995 211073
IIpeounenbueH pesepn

Harpynana nevasoa /3aryoa/ -23906 16 461 13 065 8 856
OO0110 KanuTAJ U pe3epBH 193644 234 162 230765 228 634
OT1cpoyeHu naHbIU 1263 1263 994 929
THproecku u Ap.3aabJKeHUS 8809 10 291 9942 6 000
Jpyru 248 355 322 566
0010 HeTeKy M MACUBU 10320 11909 11258 7495
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Texyumu nacusu
3a0bJIKEHHS KbM
JOCTaBYMIH

3aabJKeHNS KbM
(unaHCOBU NMpeaNpPUATUSA
3aabikeHUs KbM NEPCOHANIA
3aabJKeHNS KbM
OCUT'YPHUTEJHH M-I

JlaHbYHM 3aAbJIKEHNS

Apyru
OO0110 TekymM NacuBU

Oomo KAIIUTAJI U
ITACUBUA

81340 23092
3938 2972
3967 4043
2141 3083
3028 4 346

134598 22012
229012 59 548

432976 305619 2

29 083

3762

3978
1774

4722
12 857
56 176

98 199

13 804

4 804

3 877
2131

11534
12 644
48 794

284 923

Hmounux: Ooumupanu Konconuoupanu 2o0uwnu punarncoeu omuemu Ha TEL] — FO5OB
JOJI A/l 3a 20182. 20192.u 20202., HeoOumupan KOHCOTUOUPAH YUHAHCOB OMmUem KoM
31.12.20212. cve cpasnumentu oannu kom 2020e.

Ha konconmunupana 0a3a, KamuTaabT 3a€HO C pe3epBHUTEe Oenexar MOHMKEHUE MTOPOJCHO OT
BJIOIICHUAT (PUHAHCOB PE3YJITAT KbM ITOCIECTHUAT HEOAUTHPAH (PUHAHCOB OTYET. 3a IEPUOTUTE
Ha OAMTHpaHaTa (UHAHCOBAa MH(OPMALUS JAPY>KECTBOTO MOJIAbpKa cTabmiHO Haj 230 MiH.
7B. oA hopmara Ha KaluTall ¥ Pe3epBH.

KOHCOJIMAUPAH OTUYET 3A IIEYAJIBATA UWIN 3AT'YBATA U IPYT' U

BCEOBXBATEH JOXO/

B XMJISIAH JI€Ba

IIpuxoau ot mpoaaxou
Apyru npuxoaun
Kanuranu3upanu co6cTBeHH
pa3xoau

HN3nos3BaHu CypoOBUHH,
MaTepHaJId U KOHCYMAaTHBH
Pa3xonu 3a nepconajnia
Pa3xoau 3a amopTu3zanuu
JocTaBeHu ycjayru

JApyru pa3xoau 3a JeifHOCTTA
CroiiHOCT HA IpoaaJeHu
AKTHBH

DUHAHCOBHU Pa3xoau
DUHAHCOBU MPUXOAH

31.12.2021r. 2020r.

164738 109 788
44373 57238
16521 3456

-72703  -63 832

-28949  -24 651
-12251  -11 851
-33171  -19 489
-38729  -53413

-4513 -235

-87367 -1 549
17214 8403

2019 r.

114 316
39 505
14 897

-72 132

24 813
“11 382
26 499
26 469

44

4427
1 860

2018 r.

112 529
5198
8 856

-60 098

-21 514
-11509
-13 691
-15 237

-862

-1 120
1 201

45




,,TEIl - FOBOB JOJI* AJ

PervcrpaumMoHeH fOKYMEHT

Ileuanba/ 3ary6a/ mpeau -34 837 3 865 4812 3753
JAHBLYHO o0JIarame

Pa3xon 3a 1aHbK -470 -603 -515
Ileuanba /3ary6a/ caen -34 837 3395 4209 3238

o0Ji1araHe ¢ JaHBLIH

Hsmounuk: Ooumupanu KoHconuoupauu 2o0ouwnu guuancosu omuyemu na TEL] — BOFOB
JOJI A]] 3a 20182. 20192.u 2020e., neooumupar KOHCOAUOUPAH (DUHAHCO8 OMHUem KbM
31.12.20212. cve cpasnumentu oannu kom 20202.

Ha xoHconmaupana 6a3a, rpymara Ha eMHUTEHTA peau3upa CTaOWIHH MPUXOAHU B pa3Mep Ha

112 MuimoHa JieBa CpeHO 3a IEPUOIUTE Ha MOCISAHUTE TPU oauTHpanu rogunu (2018-2020),

KaTo B TOCIEAHHS HEOMUTHUpaH (UHAHCOB MEPHUOJ MpHUXOAUTe HapacTBaT ¢ 50 MIiH. NB.,

JBWKEHU TJIABHO OT MOBHUIIIEHUTE Npuxou oT mpoaaxxou Ha TELL - BOBOB JIOJI AJl B pazmep

Ha 141 muH. nB.. HebnaronpusTHUAT ePeKT OT (UHAHCOBUTE Pa3xoid Ha WHAMBHIyalHA

OCHOBA, pasriieJlaH Mo-rope ce OTpa3siBa U B pe3yiTaTa Ha KOHCOIUIUpaHa 0aza, KOETO BOJIU

1o 3ary0a B pa3mep Ha 061130 35 MIIH. JIB.

CrnenrduyHu U3MEHEHHS B IOCOUYMHUTE MeprUoan ce HabmsmaBaT ocHoBHO 2020- 202 Imopaan

clieHUTE (PaKTOPH:

e [lpuxomu mo crieueneHu cpaeoOHU nena (Bkia aeno ¢ KEBP) u HeycToiiku 3a o0111a CTOHHOCT
42 390 xun a8 npe3 2020r.

e [lpuxomu ot mpoxaxOaTa Ha OTHAAHM MaTepuanu /menenuHa / - 174 788 T. 3a obma
croitHoct 1 748 xun. nB 2020r.

e [loBuIICHHETO MO MO3UIUS THPTOBCKU U IPYTH B3eMaHMs/3aabokeHus kbM 31.12.2021T.
ce I'bJKM Ha 3HAYUTEHOTO yBEJIMYEHHE Ha MPUXOJUTE OT mpofaxkOu ¢ Hajg SOMIIH.JIB., a
nopaau ¢axkra, ue J[pyxxecTBoTo (hakTypupa yciayrd KbM MOCIEAHATA KaJeHIapHa 1aTa Ha
OTYETHHSI TIEPUOJ, T€3H MpUXoau GopMHUpaT yBeIMYaBaHE HA B3eMaHHITa OT KIMEHTUTE,
KOETO C€ HaMaJssiBa,, KOraTo KIUIMEHTUTE U3IUIAAT 3aIbHKEHUSITa CH B MEcCela CJIeBalI]
nataTta Ha paKkTypuTe.

JIpy’KecTBOTO MPHUTEKABA CICTHUTE JTUIEH3UU U CEPTUDUKATH:

e 3a OCHOBHATa MPOM3BOJCTBEHA AcHHOCT Ha npyxectBoro oT JKEBP e uznanena
nunen3us 3a “IIpou3BOACTBO Ha eleKTpUuYecKa eHeprusi’, cbriaacHo Pemenue Ne
J121.02.2001/01-094-r., Pemenne Nel-1J121.03.2011 /094-r. u Pemenne Ne 1-2J1094-
ot 19.12.2014 .

e C nmocranoBnenue Ha Munucrepcku cbet Ne 20.07.2009/181r. TELL - BOBOB J1OJI
EA/I e BKJIIOUCH B CIIMCHKA HA CTPATETHUECKUTE 00CKTH, cekTop EHepreTnka — T.2.6 Ha
PenyOnuka bbarapus 1 uma M3KIIOYUTENHA Ba)KHOCT 3a HallMOHAJIHATa CUTYPHOCT,
KaToO CBIIEBPEMEHHO JIPYKECTBOTO ocurypssa okosno 40 % oT cTyneHus pe3epB Ha
CTpaHara.

7.2.0IIEPATUBHU PE3VJITATU
7.2.1.Madopmanust 3a 3HAUUTENHU (PAKTOPH, BKIIOUUTENIHO HEOOMYAlHM WM CIy4YailHU
CHOMTHS NI HOBH OOCTOSATEINICTBA, KOUTO BIHSAAT CHIIECTBEHO BBPXY MMPUXOANTE HA EMUTEHTA

oT I[CﬁHOCTTEl, BKJIFOUUTCIIHO CTCIICHTA Ha TOBA BIIMAHUC BHPXY MMPUXOOUTC

Cxema 3a ThpProBus ¢ EMHCHH Ha apHUKOBHU razose CO 2:
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TELl — BOBOB JOJI AJl e BKJIIOYEH KaTO ONEpaTop B €BpoIeicKaTa cxeMa 3a ThProBUs C
emucuu Ha napaukoBu razose CO 2 (ESTE). CbriacHo 3akoHa 3a orpaHMuaBaHe U3MEHEHUETO
Ha xumata (30UK) u (ECTE), Bcsika kanengapHa roguHa 1o 30- TH anpuii, onepaTopuTe Ha
MHCTAJIALMU ca JUIbXHU J1a IPeJasaT B HallMOHAIHUS perucThp KBoTH CO 2, eKBUBAJIEHTHU
Kato Opoii Ha koaudecTBOoTO eMucuu CO 2, OTAeNIeHU NTPe3 U3MUHAIaTa roINHa.

Bcesika roquna TELL — BOBOB JIOJI Al monyuyaBa onpenenen Opoit 6e3mnatau kBotu CO 2 1o
1. 10a va Jupextusa 2009/29/EO u no 4. 10 B Ha cwiiara J[upekTuBa cpelry U3BbPIICHU
WHBECTHIIMH BKIIOYeHN B HanmoHnamuus mian 3a maBecTunu Ha Penyonuka bearapus. Cnen
onpeensHe Ha KoauuecTBOTO emutupanu CO 2 emucuu (TOHA) 3a MpeAXxoAHaTa roJIMHA U
Bepudurmpanero um npeaq MOCB u cnex nmpucnagaHe Ha MOTYYSHUTE 3a CbOTBETHATA T'OJIMHA
kBoTH 1o 10a u 10B ot {upextua 2009/29/EO, He1oCTUTaIOTO KOJIMYECTBO CIIEABA Jla CE
3aKymnu 3a Ja Moxe OmneparopbT /a M3MBJIHM 3aKOHOBOTO CH 3aJbJDKEHHE M Ja Npenaie B
onpeneneHus: cpok (30-Tu anpui) CbOTBETHOTO KOJIMYECTBO KBOTU B HanmoHanuus perucTsp.

IIpes tekymara 2021 roaunHa emuTeHTHT € 3akynwil kBoth CO 2 emucum ISIN
EUOOOA1TRRN98 B pasmep Ha 152 655 xwisau ToHa 1o 1eHa 45,30 eBpo 3a TOH, Ha oOma
croitnoctr EUR 6 915 271,50 na ©Oa3za Texymu mnaszapHu HuBa (Mapt 2021), kakro u
JOITBJIHUTEITHO, TI0 CHJIaTa Ha CTparerndeckoTo napTHupane ¢ ['pann Enepmku Jluctpudromrsx
EOO/I B pa3mep Ha 438 444 xunsaau ToHa , 1o 1ieHa 4,90 eBpo 3a ToH, Ha o6ma croitHocT EUR
2 148 375,60

Ilenata Ha kBoTuTe EUA uacT OT eBpomelicka cxema 3a ThProBUSl C €MHCHM Bapupa Ha
MEXIYHApOAHUTE Na3apH, KaTo B 3aBUCUMOCT OT CUTYyal[UsATa Ouxa MOTJIH J]a OKa)KaT BIUSHUE
BbPXY OIIEpPAaTUBHUTE pe3ylTatu Ha JpyxectBoro. Ilocmegnure 12 Mmecena, I€HOBUTE
Kosie0aHus ce ABUKIXa Bh3XOIAII0, KaTO JOCTUTHAxa 710 54 eBpo 3a TOH, Bb3CTAHOBSBANWKH ce
or COVID-19 edextute, KOUTO cpuHaxa maszapa g0 moutd 15 eBpo 3a ToH. OT OCHOBHO
3HaYEHHE 3a EMHUTEHTa IIe € CTa0WIM3MpaHeTO Ha Ma3apa M BB3MOXKHOCTTA Ja 3aKyIlu
HEO0OXOIUMUTE MY KBOTH 110 Mecell anpui 2022 1. Ha ONTUMAIIHU IICHH.
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Hsmounux — TraderWorkstation (Interactive Brokers LLC)

Heobunuano cb»OuTHE, KOETO OM MOBIHUAIO CHUIECTBEHO BBPXY NpuxoauTe Ha EmureHTa B
Opaemie € pa3BuTHETO Ha mnapaeMusita or BHpyca COVID-19, orpaxkeHnero M KbM
MOKyIaTeJaHaTa CIOCOOHOCT Ha HACEJIEHUETO, LIEHUTE Ha PECYpCUTE U E€HEPrOHOCHUTEIIUTE,
nenurte Ha kBotute EUA* Ha MexxayHapoaHUTE Ma3apy U o01iata GUHAHCOBA KOHIOHKTYpA.

EUA — ¢unancos uncmpymenm pasusasauy ce na 1000 xeomu 3a emucuu nHa 8veiepoo (EUA).
Bcexu nom om EUA uma npaso 0a emumupa eOun moH eK8UBALECHMEH 8b2epO0eH OUOKCUO
eas, koemo Oegunuparo cnoped Eeponetickama cxema 3a mvpeous ¢ K6OMu 3a eMUcUl
NapHUKOBU 2A3086e.

7.2.2.Koraro BbB (huHaHCOBaTa HH(POpMAIIKS 32 MUHAIH IIEPUOAH Ca OTIOBECTECHU 3HAUYNTEITHU
MIPOMEHHU B HETHUTE NMPOAAKOU WIIM PUXOIH, Ce OOACHSABAT NPUUMHHUTE 32 TIOJOOHU TPOMEHU

DUHAHCOBUAT OTYET HA PYKECTBOTO MOKA3Ba CTAOUITHU peaTM3UPAHU MPUXOIH OT MPOJAKOU
cpeaHo B pa3Mmep Ha 131 MunmoHa jeBa B TPUTE MOCIEAOBATEIHN OquTUpaHu roguHu 2018,
2019 u 2020, xakto u Hax 140 MIH. JIB. CrIOpe]] MOCIEIHUAT HEOTUTHPAH (PUHAHCOB OTYET.
[Teyanbara Ha KOHCONMMIMPAaHA OCHOBA 3aIla3Ba MOCTOSTHHU PaBHUIIA OT MAJKO HaJ 4 MUIMOHA
nesa 3a nepuoja 2018-2020, Ho ¢ u3kioueHne Ha JaHHuTe KbM 31.12.20211., KOUTO MOKa3Bat
3aryoa B pa3mep Ha 01u30 35 MuH. 1B. OCHOBHHTE NMPUYUHU Ca CBBP3aHU C TYpOOJECHTHUTE
JBUKCHHSI HA CBETOBHUTE (PMHAHCOBHU Ia3apy CBBP3aHH C EHEPTOHOCUTEIHUTE U (DIOUBPCHUTE
BbPXY €HEPruiiHU MPOJIYKTH, e(heKTUTE OT razoBaTa Kpu3a, MpOAbIKaBaLUTe PECTPUKTUBHU
Mepku 1o otHomeHue Ha COVID 19 umaim npsiko 1 KOCBEHO OTpa)kKeHUE BbpPXY IEHHOCTTa
Ha Tpyrara He eMHUTEHTA.

48




,,TEIl - FOBOB JOJI* AJ

PervcrpaumMoHeH fOKYMEHT

8. KAIIUTAJIOBH PECYPCHU

8. 1. MHOOPMAIINA 3A KAIIMTAJIOBUTE PECYPCHU HA EMUTEHTA (KAKTO
KPATKOCPOYHU, TAKA U JIBJITOCPOYHN)

8.1.1. OcCHOBHUTE BBTPEIIHM M3TOYHUIIM HA JIMKBUIHOCT 3a EMUTEHTa ca: aKUMOHEpHHS

KalmuTaa KbM MOMEHTA, KaKTO U OYaKkBaHaTa ObJeria neyanda Ha JlpyxecTBoTo.

Karo BpHmEN n3toununu Ha JukBuAHOCT TEL[ — BOBOB JIOJI A/l m3non3Ba ciaeaHUTE

I/IHCTPYMGHTI/II YBCJII/I‘-IGHI/IG Ha KalijdTajaa, H3aaJcHa 06JII/IFaLII/IOHHa EMUCUA U GaHKOBO

KpeIUTUpaHe.

Kvm oamama na nocaeonuam ooumupan punancoe omuem — 31.12.2020, opyscecmeomo
uma cneOHama cmpyKmypa Ha Kanumana:

6 XUnA0u 1e6a Pezucm- Pezepeu  Ilpeouenvuen  Hampynana Oouo
pupan pesepe neuanoa/zazy
Kanuman oa
1.1.2021 8705 74095 134677 5528 223 005
Ileyanba 3a 2o0unama -46 261
Jpyau usmenenus 6 -151

cobcmeenus Kanumai
Ipye eceobxeamen
00X00:

Obuwo  eceobxsamen
00x00 3a 200uHama

31.12.2021 8 705 74 095 134 526 -40 582 176 744
1.1.2020 8 705 74 090 134 678 3806 221279
Ilevanba 3a 2coounama 1721 1721
Lpyeu uzmenenus 6 5 -1 1 5

cobcmeeHus Kanumai
pye eceobxeamen

00X00:

Obwo sceobxeamen 8705 74 095 134 677 5528 223005
00x00 3a 2o0unama

31.12.2020

1.1.2019 8705 76 160 134678 1583 221126
Ileuanba 3a coounama 2223 2223
Jlpyeu uszmenenus 6 -2070 -2070
coOCmeeHUs Kanumai

lpye gceobxeamen 0
00x00:

Obwo  eceobxeamen 8705 74 090 134 678 3806 221279
00x00 3a 200uHama

31.12.2019
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1.1.2018
Teuanba 3a coounama

8705

Jpyeu usmenenus 6
cobcmeenus Kanumai
pye eceobxsamen
00Xx00:

Obuo sceobxsamen
00x00 3a 2o0uHama
31.12.2018

8705

78 879

-2719

76 160

143 434 672
790

-8 756 121
134 678 1583

231 690
790
-11 354

0

221 126

Hzmounux: Ooumupanu coouwnu gunancosu omuemu na TEL] — BFOBOB JIOJI A/l 3a 2018e.
u 20192 u 2020e.. neooumupan gunancoe omuem xovm 31.12.20212.

8.1.2.00scHEHNE U ONMCAaHWE HAa U3TOYHULMTE HAa NMAPUYHUTE MOTOLM HA EMUTEHTA, KAKTO U

00sSICHEHHE Ha TEXHUTE pa3Mepu

B xunaou nesa

IIapu4yeH MOTOK OT OCHOBHA
JeiHoCT

IIapu4HHM NOCTHIVIEHUS OT KJIHEHTH
[MapuyHM IAINAHKS HA
AOCTABYM LM

IapuyHy IIaNIaHUS HA TEPCOHAJ U
OCHT'YPHUTEJIHHM OPraHu3alumn
IHapuyxu norouu GpopMHPaHH OT
IVIATeH! aHbIH

JApyru njamanus 3a OCHOBHA
AEMHOCT

HeTHHM mapu4H# nMoTouu ot
OCHOBHA JIeHHOCT

IMapuyHu moTouu oT
HMHBECTHIIMOHHA JeiHOCT

3akynyBaHe Ha MALLIMHH,
o0opyaBaHe

HeTHu napu4yHu mNOTOUHU OT
MHBECTHIIMOHHA JEHOCT

ITapuyHu norouu or GUHAHCOBA
AeHHOCT

IHocThIIEHH OT MOJYYEHHU 3aeMU
ILnamanus 3a JJMXBU, KOMUCHOHHU
U IpYIrH

31.12.2021 31.12.2020 31.12.2019 31.12.2018

185922
-146562

-18428

-9022

-161

11 749

-15924

-15 924

4737

94 237 75170
-76 073 -36 874
-10 243 -15514

-1 270 -3 361

24 523 -2729

31174 16 692

-4 349 -15 780

-4 349 -15 780
-26 469 -204

125 098
-98 579

-10 635

-10 782

34

5136

-9 584

-9 584

3494
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JApyru napu4yHu MOTOIHU OT -553 -375 -733 -8
(puHaHCcOBa NeHHOCT
HeTHu napu4Hu MOTOUM OT

¢uHaHCOBA IEAHOCT 4184 -26 844 -937 3 486
HeTHo yBeJiuYeHHE HA MAPUYHHUTE 9 -19 -25 -962
HAJIMYHOCTH M €KBUBAJEHTH

ITapyyHN HATUYHOCTH H 4 23 48 1010
€KBHBAJIEHTH KbM HA4aJI0TO HA

nepuoaa

IMapuynu HAJIUYHOCTH ]| 13 4 23 48

eKBHBAJIEHTHM B Kpas Ha Nepuoaa
/BHIK OeJ1e:kKka 8/

Hsmounuk: Ooumupanu 2oouwinu unancosu omuemu va TEL] — BOBOB JJOJI A/l 3a 2018e.
20192.u 20202.u neooumupan ¢urarncos omuem kom 31.12.20212.

EmutenTpT peamusupa mnpoaaxOu Ha Ttepuropusita Ha PenyOnmka bwiarapus, karo
MOCTBILJICHUATA My OT KJIMEHTH Bb31IM3aT Ha nmoutu 100 MuimoHa jieBa roAMINHO 33 IEPUOAA
2018-2020 r. u Hag 140 mMuaMoOHA JeBa TOAUIIHO KbM IMOCIEIHUSAT HEOJUTHPAH (PHHAHCOB
oTueT. HeTHUTE mapuyHM MOTOLUM OT OCHOBHATA IEMHOCT B Kpas Ha 2021r. ca B pa3mep Ha HaJ
11 MaH.JIB, KATO HE3aBUCUMO OT IOBHUILIEHUETO B NOCTBHIUISIHUETO OT KIMEHTH, YBEIINYEHUETO
Ha IUTAl[aHUATA KbM JOCTABUUIIM U IJIAILAHMS [0 3aIUIaTH U JaHBLM, BOIAT A0 01130 20 MIIH.
J€Ba, MO-MAJKO HETEH Iapu4eH IOTOK OT OIepaTuBHa JaelHocT. HesaBucumo oT TOBa,
BXOJAIIUTE MapUYHU IOTOLM CIIOPE] NMPENOCTaBEHUTE NAaHHU Ca JOCTAaThYHO J1a MOKPUBAT
Heusxondumre onepatuBHY U MHBECTULIMOHHY IUIAIIAHHUS.

8.2. ”THOOPMAIIMA 3A HVYXIUTE OT 3AEMHM HU CTPYKTYPA HA
OMHAHCHUPAHETO HA EMUTEHTA

OcBeH CcOOCTBEHH MapUYHM CPEACTBA, 33 M3IIBIHEHHWE HA CTPATErusAiTa CH Ha Pa3BUTHUETO
E€MUTECHTBT MMa IIPUBJICYEH PECYPC, KOUTO KbM MOMEHTAa Ha INPENOCTABSHE HA HACTOSIIUAT
JOKYMEHT UMa CJIEHAaTa CTPYKTypa:

Oobsmurannonnu emucus 1 (myoanyna)

EMuteHThT MMa u3naneHa emucus kopnopatuBau oonuranuu ¢ ISIN BG2100005128 , kosTo
ce TepryBa Ha 6opcata ¢ kog TC8A. Emucusara e ¢ nmapameTpu, KakTo cieaBa: pasmep - 3,5
MJIH. JieBa, ¢ 5%, ukcupaH roaumnieH JuxBeH npoueHT u nagex 05.04.2022 r. ['naBuunara e
IJIaTUMa €JHOKPATHO Ha JlaTara Ha majeka, a KyMOHUTE IUIalllaHus ca Iect MeceuHu. Karo
o0Oe3nedeHne ca MpeJoCTaBeHH MbpBa Mo pej unoreka Bppxy [1J1 ,,EHepro” u 3amor BupXy
Typ6orenepatop Ne3. Cpezactsara 1o Ta3u eMHCHS ca U3Pa3XO0ICHHU IIEJIEBO 3a U3TPAXKIaHE Ha
cepooyncTHa uHCTananus. KbM pgarata Ha M3rOoTBSIHE HA PETUCTPALMOHHUS JOKYMEHT
3aIbJKEHUETO Ha eMHUTeHTa € B pazMep Ha 3 500 000 xs.

JdanHu 3a emucusTa

Bopcos kox TC8A
ISIN xonx Ha emucusita BG2100005128
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Buja neHuu KHMKa

O6nuranuu (HeUHAHCOBH)

Bpoii neHHn KHUKA 3500
IIazapHa mapruaa 1

JaTa Ha BbBeKIaHe HA THProBUs 31.01.2013
CJienBaino JUXBEHO IUIaIaHe 05.10.2021

IMa3ap

CerMenr 3a oOyuranuu

JlaTa Ha u31aBaHe 05.04.2012
Mapex 05.04.2022
Pa3mep Ha emucusita 3 500 000
HoMuHa/iHA CTOMHOCT 1 000.00000
Baayra BGN
Kynon u Bua 4.00%
bpoii nuiamanus (roauiIHo) 2
KonBeHuust ACT/365L
Texyma cTOMHOCT HA JIUXBEHHUS NMPOLEHT 4.000%

Ha 13.01.2022r. e B3eTo pemnieHue Ha OOIIOTO chbOpaHuE Ha OOJUTAIMOHEPHUTE HA EMHUCHS
kopnopatuBHu obsuranuu ISIN BG2100005128 3a HEMHOTO MpeCTpyKTypUpaHe, KaTo ¢ TOBa
ce MPOMEHAT HEHHUTE MapaMeTpy KaKTO CJIe/Ba.

1. CpoxbT Ha eMUCHSITA c€ YABKaBa ¢ 36 (TpUAECET U IIeCT) Mecela C MaJiex ;

2. [TagexxbT Ha MialIaHe Ha rJIaBHUIATA [0 eMUCHATA KOPIIOPATUBHU OOJIUTalluy Ce IPOMEHS,
KaTo IUIAIIAHETO Iie ObJIe M3BBPILICHO €AHOKPATHO Ha HOBUS Majie Ha emucusTa — 05.04.2025
r.

3. 3a HOBUS CPOK Ha OOIMTallMOHHMS 3aeM, (PUKCUpPaHUs JTUXBEH KYIOH ce onpenens Ha 3,75%
(Tpu 1ATIO M ceeMIeceT U TeT Ha CTO) Ha TouIHa 6asa.

4. JIuxBeHU MIalllaHus C€ IbJDKAT 3a HOBHUS YABIDKEH CPOK Ha €MHCHATAa KOPIOPAaTUBHU

o6nnraunn, KaTO C€ IMprEMa HOB IMOTaCUTCIICH IJIaH KaKTO CJI€ABA:

Hara Peasnen Kynon Jluxpeno Cyma Ha Cyma Ha OO0OmO Ocrarbu

Opoil fHM (TogMINeH IUIAl[aHe JIMXBEHOT IJIAlIAHEe IJIAIAHW HAa

B ) 0 no s1 BGN CTOMHOCT

nepuoaa IUIalllaHe TJaBHHIIA BGN

BGN Ta BGN
5.10.2022 183 3,75% 21 65 804,79 0 65 804,79 3 500 000
5.4.2023 182 3,75% 22 6544521 0 65 445,21 3 500 000
5.10.2023 183 3,75% 23 65 804,79 0 65 804,79 3 500 000
5.4.2024 183 3,75% 24 65 625,00 0 65 625,00 3 500 000
5.10.2024 183 3,75% 25 65 625,00 0 65 625,00 3 500 000
5.4.2025 182 3,75% 26 65445,21 3500000 3565 0
445,21

O0MranmoHHu eMucHs 2 (4acTHA)

Jpy)eCcTBOTO MMa 3aIbJDKCHHS 10 CKJIIOYEH OOJIMraliMoHEH 3aeM (BTOpa MO peia) C Majex
15.04.2016 r. Pa3zmepbT Ha emucusita € 2.5 MiH. JeBa, ¢ 6.5% Quxkcupan roguieH JIUXBEH
npoueHTt. [lenta Ha emucuATa € MOKPUBAHE HA 3abJDKEHUATA 3a 3aKynyBaHe Ha kBotu CO2 3a
2014 .
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I[TapameTpu Ha YACTHOTO MJIACHpPaHe

Bun Ha odauranuute

Ilopenen Homep Ha eMuUCHUATA
Banyra Ha emucusita

Bpoii odsmmranmumn
HoMmunamHa cToMHOCT
EMucuonna croiHoct

OO0 pazmMep Ha eMHCHATA
(Emucuonna / Homunanna
CTOMHOCT)

Cpoxk 10 nagexa

HomunaJjieH JuXBeH IMPOLEHT

Ileproa Ha JIMXBEHO MJIAIIIAHE
IoracsiBane Ha rJIaBHMIIATA
JlaTa Ha u3gaBaHe

JlaTa Ha majex HA eMUCHATA

OOUKHOBEHHU, Oe3HaJINYHH, IIOMMEHHHU,
CBOOOJHO  TPEXBBPISEMH,  HEOOE3MEUYCHH,
JUXBOHOCHH, HEKOHBEPTHPYEMHU

2 (BTOpA)

Jlea (BGN)

2 500

1 000 neBa

1 000 neBa

2 500 000 neBa

12 (nBaHageceT) Mecera

®dukcupan, roguiieH — 6,5 % (mect 1usaI0 U met
JIECETH ITPOLIEHTA)
6 (1IecT) MeceueH

EnnoxpaTHO Ha maTaTta Ha majaeka
15.04.2015 r.
15.04.2016 .

[To pemenue Ha OONMUralMOHEPUTE EMUCHATA € MPECTPYKTYpPHUpaHa HAKOJIKO ITbTH, KaKTO

cieBa:

e OO0mpo cwvOpanue Ha obnurannonepure 13.04.2016 r. -

15.04.2017 r.

e OO6mio crOpanue Ha obnuranmonepute 13.04.2017 r. - emucusTa € yabmKeHa 10

15.04.2019 1.

cMHucuidaTa € YABJIZKCHA OO0

e OO6mo crOpanue Ha obnurarmonepute 03.04.2019r. — CpOKBT Ha EMUCHATA € YABIIKEH
c HOBHU 36 Mecella, KaTo HOBUAT IaJCK Ha IIalaHe Ha rimaBHumara ¢ 15.04.2022 r., a
JIMXBEHUAT MPOLEHT ce MpoMeHs Ha 5%.

AKTya.]'IeH nmoracurTeJieH 1nJjiaH

Jara Peanen Peasien Kynon
Opoit Opoii 1THH = roauIIeH
JTHU B B

nepuoaa roauHarta
15.10.2019 183 365 5%
15.04.2020 183 366 5%
15.10.2020 183 366 5%
15.04.2021 182 365 5%
15.10.2021 183 365 5%
15.04.2022 182 365 5%

14 62329 2500000 2562329

JInxpeHo Cyma Ha Cyma Ha O0mo OcraTrb4Ha
NnJalmaHe JIMXBEHOTO TIJIAINaHe M0  MJIalaHUS CTOHHOCT
IUIAlIaHe = IVIABHULATA BGN BGN
BGN BGN
9 62 671 0 62 671 2500 000
10 62 500 0 62 500 2 500 000
11 62 500 0 62 500 2500 000
12 62 329 0 62329 2500000
13 62671 0 62 671 2500 000

0
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Jlpy’kecTBO He O4aKBa 3aTPYAHEHUS J1a OOCIIYKU TUTAIIAHUATA 10 EMUCHSTA, WIH J]a TIOCTUTHE
CIOpa3yMeHHE C OOJIMTallMOHEpPUTE 3a MPECTPYKTYpHpAaHETO M B Cilydyall Ha JPacTHYHO
BJIOILIaBaHE HA UKOHOMUYECKaTa 00CTaHOBKA.

KbM nararta Ha M3roTBSHE Ha PETHCTPAIIMOHHUS JTOKYMEHT 33bDKCHHETO Ha €MUTCHTA € B
pa3zmep Ha 2 500 000 neBa.

HpyxecTBoTo MMa U 0aHKOB kpeaut ot Oanka [IMB AJl B pasmep na EUR 2 760 000 nnnu
JieBoBa paBHOCTOMHOCT OT 5 398 090,80 51B. 1 3aabmxenue kbMm 30.09.2021 r. npeacTaBiasBamio
pa3Mepa Ha riaBHunara 4 346 347 nesa. Cpoka Ha 10roBopa € 1 roauiieH ¢ Bb3MOKHOCT 32
yabDKaBaHe 0 7 TOAWHMU, JTUXBEHHUS MpoueHT € 7%. KpeautsT ce 00ciykBa perymispHo Ha
0a3a IOTOBOPEHOCTH U TIOTACUTEIICH TIIaH.

8.3.Mudopmanus 3a eBeHTyaJIHU OIrpaHUYEHHSI BEPXY HU3IOJI3BAHETO HAa KAIIUTAIOBH PECYPCH,
KOWTO 3HAYWUTETHO Ca 3aCeTHAd WM OMXa MOIJIM Jla 3aceTHAT 3HAYUTEIHO, MPSKO WU
KOCBEHO, JEMHOCTTa Ha EMHTEHTA

He cpmecTtByBar orpaHudeHusi BbPXY H3IOI3BAHETO HA KAalUTAJIOBUTE pECYpPCH Ha
APY’KECTBOTO, KOMTO 3HAYUTEIHO Ca 3acCerHajd WM OuXa MOIVIM TNPSKO WIM KOCBEHO
3HAYUTEIIHO /1A 3aCETHAT JEHHOCTTa MYy.

8.4.0BE3IIEYEHNA U 3AJI03U1U

3a 06€3H€‘-IGHI/IG Ha moraciaBaHCTO Ha BCHUYKH ILIalllaHWA, JJUXBU M HAKa3aTCIHU JIHUXBH IIO
emucus koproparuBHu obiuramuu ¢ ISIN BG2100005128 , kosiTo ce ThpryBa Ha Gopcara ¢
koq TC8A, c pazmep 3,5 muH. ieBa u naaex 05.04.2022 r., 1pyKecTBOTO € YUPEAUIIO CACAHOTO
oOe3neveHne, a MMEHHO IThPBa M0 pej UTIOTeKa BbpXY nmouuBeH aoM - [1]] ,,Exepro” u mspBu
o pexa ocodeH 3anor Bepxy Typborenepatop Ne3 coOOCTBEHOCT HA €MUTEHTA.

3a OGCBHC‘ICHI/IG Ha TOracsiBaHCTO Ha BCUYKHU IUIAMAHUSA, JIMXBU W 1O KPCIAUT KbHM H'LpBa
nHBecTuIIMOHHa Oanka AJ[ — JloroBop 3a kpemut 000LD-L-0001060/01.07.2021r. uma
yapeseH 0COOEH 3aior BbpXY BeprkeH Oarep Komatsu Mozmen p ¢ 6anaHcoBa CTOMHOCT KbM
30.09.2021r. B pazmep Ha 239 853.75 nea m Oymnmosep Dressta mogen d-20Rc Ganmancora
croitHocT KbM 30.09.2021r. B pazmep Ha 266 081.30 neBa.

8.5.Mudopmanmst 3a o4akBaHUTE M3TOYHHIIM HA CPEICTBA, HEOOXOAMMH 3a W3IIBIHCHHE Ha
aHTaXXUMEHTHTE, IOCOUYEHH B TOoUKa 5.7.2.

3a peanu3anysATa Ha CTPATETHATA 33 PA3BUTHE Ha EMUTCHTA IIe OBJAT W3MOJI3BAHU CIICIHHUTE
HN3TOYHUIIN HA Cpe,Z[CTBaI

e Dbpuenum yBenrueHUS Ha KaluTala;

e HoBu emucuu o0auramnuu;

e bankoBo puHAHCHpaHE.
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9. HOPMATHUBHA CPEJIA M TEHJEHIIUU

9.1. OIMCAHUE HA HOPMATHUBHATA CPEJIA, B KOSITO ®YHKIIMOHHUPA
EMUTEHTA 1 KOSITO MOXE JJA UMA CBILECTBEHO OTPAKEHUE BBPXY
HETOBATA JEWHOCT, 3AEJHO C MH®OPMAIIMS JA JHPKABHATA,
WKOHOMUYECKATA, JAHBUHATA U, ITIAPUUHATA TIOJMTUKA, 3A
MOJIUTUYECKUS KYPC, KAKTO U 3A ®AKTOPU, KOUTO 3HAUUTEJIHO CA
3ACETHAJI WM BUXA MOTJIM JIA 3ACETHAT 3HAUMTEJIHO, TIPSIKO WU
KOCBEHO JIEMHOCTTA HA EMUTEHTA

boirapus e nbJIHONIpaBeH 4ieH Ha EBponenckus Chlo3 U € 3aJb/DKEHA J1a CIla3Ba OCHOBHUTE
MOJIMTUYECK W WKOHOMHMYECKH MNPUHIUNN Ha (QYHKIHMOHMpPAHE Ha ChI03a U HEroBOTO
3aKOHOAATENICTBO. JIOKOJIKOTO HUTO €IHAa OT OCHOBHHUTE IOJIUTUYECKH CHUJIIM B CTpaHaTa He
MOCTaBsl 10/ ChMHEHHUE TO3U (aKkT, HE OUYaKBaMe OCHIIECTBSIBAHETO HA MOJUTHUYECKU KypC U
MKOHOMMYECKA ITOJIUTHKA, KOSTO 12 BIM3a B IPOTUBOPEYNE C IPUHLUIIUTE HA ChIO3a, KOUTO ca:
cB00O/IHA Ma3apHa UKOHOMUKA; 3al[UTa Ha YacTHaTa COOCTBEHOCT; BHPXOBEHCTBO HA 3aKOHA;
JEMOKpaTU4HA MTOJINTUYECKA CUCTEMA.
He ouakBame cpuiecTBEHa NPOMSIHA HA JaHBbYHATA OJIUTHUKA 10 OTHOLICHNE HA FOPUIUYECKNTE
IULa.
brparapckara neHtpaina 6aHka He OCBHIIECTBSIBA CAMOCTOSATEIHA MapHUYHA MOJUTHKA, Th KaTo
(GyHKIMOHMpA CUCTEMA Ha BaJTyTeH O0OpJ, KOWTO rapaHTUpa CTAOMIIHOCTTa Ha OBJITapCKUS JIEB.
OuakBamMe CbXpaHsSBaHE Ha BaJIyTHHS OOpJI 1O E€BEHTYaJHOTO BJHM3aHE Ha CTpaHaTa B
eBpo3oHarta. KbM garaTa Ha HacTOsIIUS JOKYMEHT bbarapus odunmanto e nojana JOKYMEHTH
3a MPUCHhEANHSABAHE KbM BalyTHHUS MexaHn3bM ERM II, o6 monmyasipHOCT KaTo ,,9aKajiHs
Ha €BpO30HaTa‘, KOWTO MPEAX0KIa BbBEKIAHETO HA EBPOTO.
Hsma ¢daktopu, KOUTO 3HAYUTENHO Ca 3aCEerHajly WM OMXa MOIJIM Jja 3aCerHaT 3HAYUTEIHO,
NPSIKO WJIM KOCBEHO, JIeHOCTTa Ha J[pyXecTBOTO, OCBeH KOH(pIuKTa Pycust — Ykpaiina, KoiTo
“Ma JUPEKTHO OTpa)K€HUE BHPXY €HEpPruiHUTE mazapu B EBpora. AKTUBHHUTE NEWCTBUS Ha
CBETOBHHUTE JIUACPH MW JUINIOMALUS KbM pEIIaBaHETO Ha TO3M KOH(IUKT U
HEpa3NpOCTPaHEHUETO My, OMXa YCIOKOWIM Ma3zapuTe U JONPHUHECIH 10 CMEKYaBaHE Ha
HEraTUBHUTE TEHJEHLMH. 3eJieHaTa CAENKa, € JPYT ChILECTBEH MOMEHT, KOWTO LI€ ONpeess
TEHJCHUIIMUTE B CIIEJBAIIUTE TOJWHU, HO KbM MOMEHTa JIPYKECTBOTO ClIeU TJI0OaTHHUTE
TPEHI0BE KbM €KOJIOTUYHH IPOU3BOACTBA U IPEANPUEMA ChLIECTBEHH MHBECTHIIMM B IIOCOKA
,»3€JIE€HA EHeprus’‘. .
OCHOBHMTE HOPMAaTUBHU aKTOBE, IPHJIOKUMH CIIPSIMO AeiiHOcTTa Ha EMuTEHTAa, ca cneaHure:
» 3akoH 3a eHepreTuKaTa 1 HOPMaTUBHUTE aKTOBE M0 HErOBOTO MpuiiaraHe kato Hapenba
Ne 3/21.03.2013r. 3a nuueHsupane Ha AeWHOCTUTE B eHeprerukara, Hapemba Ne
1/14.03.2017r. 3a perynupane Ha nenute Ha EE, Hapen6a Ne 5/23.01.2014r. 3a
perynmupane unenute Ha TE, Hapenba Ne E-P/[-04-1/12.03.2020r. 3a
TOIJIOCHAOIIBAHETO U JIP.;
3aKoH 3a eHepruiiHata e()eKTUBHOCT U HOPMATUBHUTE aKTOBE 10 HETOBOTO MpHJIAaraHe
3aKOH 32 Ona3BaHE Ha OKOJIHATA CPE/A U HOPMATHUBHHU aKTOBE I10 HEFOBOTO IIPHUJIAraHe
3aKkoH 3a OrpaHMYaBaHe MW3MEHEHMETO Ha KJIMMara, 3aKkoOH 3a YHUCTOTAaTa Ha
aTMoCchepHHS BB3IyX
» 3aKoH 3a ynpaBJeHUE HA OTHAIbIIUTE U HOPMAaTUBHUTE AKTOBE [0 HETOBOTO IpUJIaraHe
» 3aKkoH 3a aKIU3UTE M JAaHBUHUTE CKIIAJOBE W HOPMATHBHUTE aKTOBE IO HETOBOTO
IpujlaraHe
» 3akoH 3a 00IIeCTBEHUTE TOPHUKHA U HOPMATHBHHUTE aKTOBE 10 HETOBOTO MpUJIaraHe

YV VYV
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» B kadecTBOTO CH Ha MyOJIMYHO JAPYKECTBO, EMUTEHTHT 111 U3ITBIHIBA IEHHOCTTA CH U
CchOOpa3HO pasnopenduTe Ha 3aKoHA 3a MyOJUYHO MpeaiaraHe Ha IEHHU KHUXKAa |
MO/I3aKOHOBUTE HOPMATHBHU aKTOBE IO MPUJIATAaHETO MY, KaKTO U MPUIOKUMOTO
MECTHO U €BPOIEHCKO 3aKOHOIATEICTBO B 00IaCTTA.

» Cren ychmemiHO TPUKIIOYBaHE Ha IYOJUYHOTO TpeajaraHe W BIHCBaHE Ha
IpY’KECTBOTO B PETHCThpa Ha MyOJIMYHUTE JPYKECTBA U €MUTCHTH HA IICHHU KHIKA,
BojieH oT Komucus 3a puHaHCOB HAJ30p, ACHHOCTTAa HA EMUTEHTA II1e ObJIe ChoOpa3eHa
U C TMOJ3aKOHOBHTE HOPMATHMBHU aKTOBe, M3/laBaHu OT Komucusta 3a (uHaHCOB
HAJ30p, B KAUECTBOTO i Ha OpraH, peryjaupail OTHOIIEHHUITa B HeOaHKOBUS (pUHAHCOB
cektop no cunata Ha 3KOH u 3TIILK.

» B kauecTBOTO My Ha aKIIMOHEPHO JApYyxkecTBO, 1o oTHomeHue Ha TEL] — BOBOB J10J1
A/l ce mpuuarar u pasnopeadute Ha ThproBckus 3aKOH.

» OcBeH TOPHOTO, JEHHOCTTa Ha JPYKECTBOTO CE€ PErysiMpa OT BCHYKH 3aKOHOBU U
MO/I3aKOHOBH HOPMATHBHH akToBe B PemyOnuka bbirapus, kakTo ¥ mpaBOTO Ha
EBporneiickusi Cbro3, KOUTO ca MPUIOKUMU O OTHOUIEHHWE HA JEHHOCT MYy M B
KaueCTBOTO MYy Ha CTOMAHCKH CYOEKT, PETMCTPHUpPAH W OCBHIIECTBSBAI] ACHHOCT Ha
teputropusTa Ha EBponerickus Cpro3.

9.2. OIIMCAHHUE HA OCHOBHUTE AKTYAJIHA TEHJEHIIN B
IMPON3BOJACTBOTO, ITPOJAXBUTE, MATEPUAJIHUTE 3AITACH, PASXOIUTE
N IMPOOJAXHUTE HEHU OT KPAS HA ITOCJIEJHATA ®MMHAHCOBA I'OJANHA
JNO JATATA HA JOKYMEHTA 3A PETUCTPAIIMA. BCAKA 3HAYUTEJIHA
IMPOMAHA BbB PMUHAHCOBOTO CBbCTOAHUE HA I'PYIIATA CIJIE/] KPAS HA
IIOCJIEJJHUSI ®UHAHCOB IIEPUOJ[, 3A KOWTO E IIYEJIIMKYBAHA
OUMHAHCOBA HH®OPMALIMA OO0 JATATA HA PEIHMCTPAIMOHHUA
JOKYMEHT

BbB Bpb3ka ¢ m3uckBaHussta Ha HAPEJIBA Ne 2 ot 09.11.2021r. 3a mpocnekturte mnpu
myOJIMYHO Mpeasarale U JA0MyCKaHe 10 ThProBUS Ha peryjiHpaH as3ap Ha [IEHHU KHUXa U 32
pa3kpuBaHeTO Ha HH(OpMaIHs, B KAYECTBOTO CH HA eMUTEHT Ha MMyOJIMYHA EMUCHS OOJIUTAIIH
c ISIN - BG2100005128 mpy»kecTBOTO cla3Ba 3abJDKCHHUSTA CH MO0 3aKOHA 3a MyOJIUYHO
npeajarane Ha [IeHHU KHIKA MMYOJIMKYBa PETYISIPHU OTYETH KaKTO CJIe/IBa:

e Jllectmeceuno - ®UHAHCOB OTYET 3a JCHHOCTTA

e Tpumeceuno - [1ly6nnuHoTO yBetomiieHHE 32 (PUHAHCOBOTO ChCTOSIHUE,
AxktyanHa ¢uHaHCOBa MHGOpMAIU 3a MPOoAaXOWUTe, MaTepuaTHUTE 3armacH, clie]] Kpas Ha
nocneaHara (puHaHCOBa TOIMHA, UHBECTUTOPUTE MOTAT Ja MOJIy4aT OT MOCOYECHUTE OTYCTH Ha
ctpanuiaTa Ha "bearapcka @onnosa bopca - Codusa" AJl - X3 News:
https://www.bse-sofia.bg/bg/issuer-profile/ TC8A/

OCHOBHHUTE TEHIICHIIMM CBBP3aHU C JCHHOCTTa Ha TpylaTa Ha €MUTEHTa CIej MOocjeaHaTa
¢uHaHCOBa TOAMHA A0 JaTraTa Ha PerucTpalMoHHHS JTOKYMEHT ca CBBP3aHH ChC CIICTHHUTE
OCHOBHH (haKTOpH:

[IpomsiHa Ha ma3zapHaTa KOHIOHKTypa B ciieacTBue Ha mangemusara Covid-19 u cBpp3anure ¢
TOBA MPOTUBOCTIUAEMUYHN MEPKH, 3acCATAIU IOMaKUHCTBATa, TOTPEOIEHUETO U JeHHOCTTa Ha
JOCTaBUMIINTE HAa eMuTeHTa. Ha 0a3a Ha mpueTUTe MEpKH OT CTpaHa Ha MPABUTEJICTBOTO,
(MHaHCOBaTa KOHIOHKTYpa B CTpaHaTa € CTaOWIHA, KOETO OT CBOSI CTpaHa € OyarompusiTHa
TEH/ICHI 3a ICHHOCTTa Ha EMUTEHTA.
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PerynatopHo ompenensiuute I1eHH OT cTpaHa Ha Kowmwucusara 3a EHepruitHo w1 BOAHO
perynupane (KEBP) o oTHoIIeHHE 1IeHaTa Ha TPOU3BEXKIAHUTE YCIyru oT cTpana Ha TEL] —
BOBOB J10JI A/l cbl110 ca B pAaMKHUTE Ha MPOTHO3HUTE pa3yeTH HA EMUTEHTA, KOETO BOAM 10
3arna3BaHe Ha MPUXO0/IHATa KOMIIOHEHTA B IEHHOCTTA.

enn KEBP

C pemenwue 11 -18/01.07.2019r. KEBP pemm [Ipedepennnanna nena Ha en. eaeprust — 152.75
a8/ MWh u npenenna neHa Ha ropemia Boaa 45,99 nB. / MBTY. 3a eHEprusi MpoU3BeIeHa I10
KOMOWHHpPaH Croco0.

C pemenue 11 -18/ 01.07.2020r. KEBP pemu [Ipedepennuanta nena Ha en. eneprust — 157.15
n8/ MWh u nipenenna 1iena Ha ropemia Boga 74,14 nB. / MBTY. TIpH TOIUTMHHA eHeprus — 175
200 MBTY. 3a €HEeprus Mpou3BeACHA 10 KOMOMHHUPaH CrIoco0

C pemenue 11-26/01.07.2021 r KEBP pemmu [Ipedepennuanna niena Ha en. eaeprust — 206,63
a8/ MWh u npenenHa neHa Ha ropemia Boaa 55,88 nB. / MBTY. 3a €HEprusi MpoU3BeIeHa I10
KOMOWHHpPAH C1oco0.

KEBP MWh 6 nesa EUA 1000 m/espo
1.7.2019 152.75 26.06
1.7.2020 157.15 29.7
1.7.2021 206.63 52.62

Kamo eoun om ocnoénume ¢akxmopu onpeoensiw yeHume HA eHepeOHOCUMENUME,
Jlpyoicecmeomo cvnocmass ounamuxama 6 yenume onpeoensinu om KEBBP ¢ mesu Ha
MeAHCOYHApOOHUme NA3apu 3a MbP208Us ¢ KBOMU 8b2IePOOHU eMUCUU.

AdnHammka Ha ueHute KEBP - Emncun CO2

250

200

150
100
50
0 - == I

1.1.2019 1.1.2020 1.1.2021

m KEBP MWh B nesa  m EUA 1000 1/eBpo

Hsmounux: KEBP, www.Thelce.com

Hsima 3HaunTenHN TpOMSIHA BBB (PMHAHCOBOTO CHCTOSIHUE HA TPYyTIaTa cie]l Kpast Ha MOCIIe THHS
¢uHaHCOB mepuoJ, 3a KOWTO € mnyOnukyBaHa (uHaHCOBa MHGoOpMamus [0 Jarata Ha
PETHCTPAIIIOHHHUS JTOKYMEHT.

9.3. ”THOOPMAILIMA 3A U3BECTHUTE TEHAEHIIMN, KOJIEBAHMSA, U3MCKBAHUS,
AHTAXKUMEHTU WJIM CBBUTUA, KOUTO E BEPOATHO JA HWUMAT
SHAYUTEJIEH E®EKT BBHPXVY IIEPCIIEKTUBUTE HA EMUTEHTA, IIOHE 3A
TEKVYIHATA ®MTHAHCOBA I'OJIMHA
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B ycrnoBusTa Ha W3BBbHpEAHA CUTYAIMs, IEHHOCTTA HA EMUTEHTA MOXE J1a OBbJIe MOBIUSHA OT
MEPKUTE KOUTO MPaBUTEICTBOTO Ha Pemybnuka beirapus 1ie npeanpuemMe 3a orpaHuYaBaHe
Ha enmuaemusaTa Covid-19. MakpoukoHOMHYECKaTa paMKa, OlleHKaTa Ha KPEIUTHUTE areHITuN
1 (QUHAHCOBUTE TMazapu 3a MOMEHTAa HE TMpEANoiaraT 3HAYUTEIIHU OTKJIOHECHHUS BBPXY
MEePCIEKTUBUTE HA EMUTEHTA.

He ca u3BecTHU Apyru TEHACHINH, HECUTYPHOCTH, M3UCKBAHUS, aHTQXKUMEHTHU WU CHOUTHS,
KOUTO € pa3yMHO BEPOSITHO JIa UMAaT 3HaYUTENCH €()EeKT BHPXY MEPCIEKTUBUTE HA IPYKECTBOTO
3a ¢mHaHcoBaTa 2022 ronuHa, KakTo U npe3 cieasamara 2023r.

10. TIPOT'HO3A NJIX OIIEHKA HA IIEYAJIBATA

EMuteHTHT He mpencTaBs mporHo3w 3a medanoute. [Ipe3 2022r., chIo HE ce MpeIBIIKIA
TaKnBa HpOI‘H03I/I Ja CC U3roTBAT U OIIOBECTABAT.

11. AAMMHUCTPATUBHMU, YIIPABUTEJIHU U HAZI3OPHHU OPT'AHU U BUCIII
PBKOBOJEH CbCTAB

11.1. UHO®OPMAIIUA 3A  YIEHOBETE HA  A/MHWHHUCTPATHUBHUTE,
VIIPABUTEJIHUTE W HAJI3OPHU OPI'AHM HA EMHMTEHTA, KAKTO M 3A
HEI'OBUTE OCHOBATEJIN

»1EILl — BOBOB JOJI“ AJl wuma enHocTeneHHa cucTeMa Ha ynpasieHue. OpraH Ha
ylpaBiieHUE Ha ApykecTBOTO € ChbBETHT HA JUPEKTOpUTE. bU3HEC afpecuTe Ha YIEHOBETE HA
CbBeTa Ha JUPEKTOPUTE Ca B CEIAUIIETO HAa eMuTeHTa, a uMeHHo: TELl - BOBOB JIOJI* A/],
obnact Krocrennui, o6muna bo6os mom, ¢. ['onemo ceno, m.kx. 2635 Tenedon: 0701 504 44,
@axc: 0701 5 05 33. CpBeTHT Ha AUPEKTOPUTE, CE CHCTOU OT TPUMA UIEHOBE KAaKTO CIIEJBA!

1. KPUHCTHHA ATAHACOBA JIA3APOBA, Ynen na Cvéema na /lupekmopume

* He yuactBa B ThproBcku JlpyxkecTBa B KaueCTBOTO Ha CBHAPYKHUK C HEOrpaHUYEHa
OTTrOBOPHOCT;

* Y4yacTBa B Ka4eCTBOTO Ha MPOKYPUCT, yIpaBuTel Win uwieH ChbBeTa B yIPaBJIECHUETO HA IPYTH
HpyxecTBa 1 KOONepalyu, Uiy IPUTEkKABA ITO-BEUE OT 25 MPOLIEHTA OT KanuTaja Ha CICTHUTE
THPrOBCKHU APY’KECTBA!

JEHAUTYP EOOJ 175089989 Ynpasure,
EI'TC EOO/JI 200204745 VYnpasuten, ECK
IF'APAEHHU EOO/J 175024361 VYmpasuren,
HOBAC 2004 EOO/] 131296737 VYnpasuren, ECK
CTHUNM TPEVAUHI EAJ 200273595 W31, qupextop
BYJTAPXHIPOIIOHUK OO/ 102005171 Ynpasuten
HNuoBect EOO/] 205482507 VYnpasuren u ECK
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Capyxenne ¢  HeCTONAHCKA  1eJ 206071440 [IpencraBnsBai

wlli1aTdopma kapsaBO KbM 3e1eHO*

KK3 EOO/J

206420002 VYnpasuten, ECK

IIpe3 mocseaHuTe 5 rOAMHU:

® He e OChXKJaHa 3a U3MaMa;

e HE € CBbp3aHa C HECHCTOSTENHOCT, yNpaBiIeHHE OT CHUHAMK WM JIMKBUAALHUS B
KauecTBOTO M Ha yupeauTes, YjeH Ha aJMUHUCTPATUBHH, YIPABUTEIHU M HAJA30PHU
OpraHH WJIM BUCII PHKOBOAUTEN B IPYTHU APY>KECTBA;

e He e opuIMaIHO MyOJIMYHO MHKPUMHUHUpPaHa U HE ca i HaJlaraH! CaHKIIUHU OT 3aKOHOBU
WJIU PETYJIATOPHH OpTraHu; (BKIIOUMUTETHO ONpeaesieHr MPOoPECHOHAIHA OpPTaHu);

® HC € JiMImaBaHa OT

ChAa OT TPABOTO Ja ObAC YICH HA AIMUHHUCTPATUBHHTE,

YOPaBUTCIIHUTE UM HAA30OPHU OpraHr Ha JPYXKCCTBO-EMUTCHT WJIN OT U3SIIBJIHABAHETO
Ha JIIB)KHOCTHU B PBHKOBOJACTBOTO HJIHM HU3NBJIHABAHETO Ha HCfIHOCTTa Ha OpPYXKECTBO-

EMHTCHT;

e He ca i HajaraHu MPUHYIUTEIHU aAMUHHCTPATUBHU MEPKU WM aIMUHUCTPATUBHU
HaKa3aHMs BbB Bpb3Ka C JEHHOCTTa MYy.

OBPA30BAHME U1 OBYYEHHE

2015r. -2017r.

2007r. —2010r.

2003 —2007r.

1997 —2002r.

07.2007r.

06.2007r.

XHWMHUKOTEXHOJIOTHYEH U METATYPrUU€H YHUBEPCUTET,
MarucTsp 110 exonorus,

Crneunansoct ,,Ona3BaHe Ha OKOJIHATa CPea U YCTOWUUBO
pa3Burue”

YHHUBEpPCUTET 3a HALIMOHAIHO U CBETOBHO CTOIAHCTBO,
MarucTtsp 110 UKOHOMUKA,

CIIELIMAITHOCT ,,MeXTyHapOIHU NKOHOMHYECKHA OTHOIIEHUS ChC
CIielaIn3aIus ,, Y IpaBjieHUE Ha MEXIYHAPOIHU MPOEKTH

Coduiicku Yausepcurer ““ Cetu Kiument Oxpuacku
bakanassp,
cneruaitHocT ,,IloauTomorus™

COY “ Cgeru Codponnit Bpauancku “- rp. [1noBaus,
npodun : XyMaHUTapEH,
BapuaHT : bearapcku e3uk u ureparypa ( AHTIIMICKU €3HK )

HNuctutyT no my6imuHa agMuHucTpanus u EBponeiicka
HUHTCTpanys,
Kypc : YpaBlieHHue Ha MPOEKTHUS [IUKBJI

HNuctutyT no myOimuHa agmMuHucTpanus u EBpomneiicka
HUHTCTpanus,
Kypc : JIbpKaBeH MPOTOKOJ U LIEPEMOHHUAI
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e Jlatu (0T-110)
* Ime u anpec Ha
paboTtonarens

e By Ha nefiHOCTTa W1
cdepara Ha paboTa

e Jlatu (0T-110)
* Ime u aapec Ha
paboTonaTens

e By Ha neHOCTTa W1
cepara Ha paboTa

e Jlatu (0T-110)
* Ime u anpec Ha
paboTonaTens

e By Ha nefiHOCTTa WIH
cdepara Ha paboTa

e Jlatu (0T-110)
* Ime u anpec Ha
paboTtonarens

e By Ha neHOCTTA WIN
cepara Ha paboTa

* Jlatu (01-110)
* lIme u anpec Ha
paboTtonaTens

e Bun Ha neiHocTTa MK
cdepara Ha paboTa

e Jlatu (0T-110)
* Ime u aapec Ha
paboTtonarens

e By Ha nefiHOCTTa WIH
cepara Ha paboTa

27 okroMBpu 2016T. — 10 HACTOSALIUAT MOMEHT
»TELl — BOBOB NOJI*“ A/l

Exomorus u HMHBECTUIIUN
ﬂJ’IL}KHOCTHO HarvMeHOBaHue . UneH Ha chBeTa Ha AUPECKTOPHUTE

01 romm 2016r. — 10 HACTOSIIMUAT MOMEHT
byntpeiin kopnoperimsa EOO/J]

KoHcynTanTcku yciyru 3a poeKkTH (UHAHCUPAHU OT €BPOIICHCKU
MporpamMu ¥ HaITMOHATHUA CPEICTBA
Jmb)XHOCTHO HauMeHoBaHue : Exojor

03 mai1 2011r. — go 21 nexemspu 2016r.
[IeHCMOHHO OCUTYPUTENHO IPYXKECTBO ,, TomnuHa” AJ]

NuBecTuliny 1 poyyBaHe Ha Ma3apu
J1BKHOCTHO HAUMEHOBAHHUE : UJIEH HAa HA/I30PEH CHBET

23 mapt 2011r. — 10 HACTOSIIUAT MOMEHT
Jlennutyp EOO/I

praBHeHI/Ie Ha HCABMXXUMH UMOTHU U 3EMCICIICKHU 3€MU
ﬂHL}KHOCTHO HAaNMCHOBAHUCE : YIIPAaBUTCII

21 oxtomBpu 2010r. — 21 Oxromspu 2020r.
Tomnogukarnus byprac EAJI

Ekosiorust u nHBECTULIMU
J1BKHOCTHO HAMMEHOBAHHUE : UJIEH Ha ChBETA HA JUPEKTOPUTE

25 roau 2008r. — 10 HACTOAIIUAT MOMEHT

EITC" EOO/] - npeaumino HauMeHOBaHUE — BHXbH KbMIIaHU
EOO/

KoHcynTanTcka 1eMHOCT MO yNpaBeHUE Ha aKTUBHU
JnBKHOCTHO HAUMEHOBAHHUE : Y IPaBUTEI
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e Jlatu (o1-10) 01 gexemBpu 2006r. — 17 oxtomBpu 2007r.

* Ime n agpec Ha MuHucTepcTBO Ha TpaHcnopTa, UA | IIpucrannnina
paboronmarenss agMUHUCTpaLUs

* Bug Ha neiinoctTa i | JIIBKHOCTHO HAMMEHOBAHME : MITA/IIIHN CIICIIAAIMCT

cdepara Ha paboTa

e Jlatu (oT-10) 22 mait — 22 ronu 2006r.

* Ime u anpec Ha MuHucTepcku cbBeT, upekuus “ CtpaTernyecko MmiaHUpaHe U
paboronaTensi = ynpasieHue”

e By Ha nefiHOCTTa WIH -

cdepara Ha paboTa

N3cnenBane Ha eBpONEHCKUS OMUT B 00JIaCTTa HA
MPEBEHLMATA U IPOTUBOIEUCTBUETO HAa KOPYIIUATA U
(¢buHaHCUpPAHETO HA OJUTHYECKUTE TAPTUH;
CuctemaTtusupane Ha HHGOpMAIUs OTHOCHO JCHHOCTTA Ha
aIMUHHUCTPATUBHUTE CTPYKTYPH OT LIEHTpaJIHATa
agMuHUCTpanud npe3 2005r.;

AHanu3upane Ha HHGOpPMAIUsl OTHOCHO JCHHOCTTA Ha
oOmactHUTE aAMUHUCTpauu npe3 2005t.;

2. Anben Anenoe baodyuee — Hezaeucum unen na Cveema na oupekmopume (peuienue Ha

ECK om 02.08.20212.)

* He ywactBa B Thprosckure JlpykecTBa B KadyeCTBO Ha CBHAPYKHUK C HEOIpPaHHYEHA

OTIOBOPHOCT;

* He mnputexxaBa mno-ede OT 25 npoLeHTa OT KalnuTalga Ha TBPrOBCKU JPYXKECTBA;
* He yyacTBa B KaueCTBOTO Ha MPOKYPUCT, yIpaBUTeN WK 4ieH CbBeTa B yIPaBIECHUETO Ha

apyru Jlpy>kecTBa U KOoIlepaium;

IIpe3 mocaeaHuTe S roaAMHU:
® HE € OCHXKJIaH 3a U3Mama;

® HE € CBbp3aH C HECHCTOSATEIHOCT, YIIPABICHUE OT CUHAMK WJIU JUKBUAALMSA B KA4ECTBOTO
1 Ha ydpeauTell, WICH Ha aIMUHUCTPATUBHU, YIIPABUTEIHU U HAA30PHU OPTaHU WU BUCII
PBKOBOIUTEN B IPYTU APYKECTBA;

e He ¢ opuumanHO MyOIMYHO MHKPUMUHHMPAH U HE ca My HaJaraHu CaHKIMH OT 3aKOHOBU
WIN PETYIaTOPHHU OpraHu; (BKIOUYUTEIHO ONpeAeIeHN TPpopeCHOHATHI OpraHu);

e HE € JHIIAaBaH OT ChAA OT MMPABOTO Ja ObJIe WICH HA aIMUHUCTPATUBHUTE, YIPABUTCITHUTE
WM HaJ30pHU OPraHU Ha JIPY’KECTBO-EMUTEHT WM OT U3IBJIHABAHETO HA JJIBXKHOCTU B
PBKOBOACTBOTO MJIU U3IIBIHSABAHETO HA JEHHOCTTA HA JPYKECTBO-EMUTEHT;

e HE Ca My HajaraHu NPUHYAUTECIHU AJIMUHUCTPATUBHU MEPKM WIM aJIMHUHHUCTPATUBHU
HaKa3aHUs BbB BPb3Ka C JEHHOCTTA MY.

OBPA30BAHHME 1 OBYYEHHE

Hatu (oT-10)
Wwme v Buja Ha oOyvaBaiara win
oOpa3oBaTenHaTa OpraHu3aus

HanmenoBanue Ha nmpugoOuTaTa
KBaTM UK

1993-1999
TexHuueckn YHHUBEPCUTET

M®/mamHocTpouTesnieH haKyaTeT
KomriekcHa MeXxaHU3alus ¥ MOTOYHU JINHUH
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HuBo no HanmoHnanHaTta
Kiacuukanms (aKo €
MIPHITOKUMO )

Hatu (oT-10)

Nwme u Bua Ha oOydaBamiaTa uin
oOpa3oBareiiHaTa OpraHu3aIus
HwuBo no HanmoHamHaTa
KJIacH(pUKALHS

IIpodecunonasien onur

Hepuoa
Ilo3unus
OCHOBHH 33244 ¥ NeHHHOCTH

Cdepa na neiiHOCT

IMepuon

Ilo3unus
PadoTronaren

Cdepa na neitnoct
epuoa

IMo3umusn
PaboToaaren

Cdepa Ha neiiHocT

IMepuon

Ilo3unus
PadoTronaren
Cdepa Ha neiiHOCT

Maructbp

1988-1992
[IMI**Akan.Cepreit Koponbos* rpan binaroesrpan.

CpenHo crieniaaHo 00pa3oBaHHe

Mapt 2020 — 10 MOMeHTa

UiieH Ha cbBETA HA JUPEKTOPUTE

3aJiara IOJINTUKY U CTPATErMH 3a KOPIOPATUBEH
MEHU)KMBHT M HaJ[30p Ha IEHHOCTTA Ha

,» TEIl — BOBOB JIOJI* A/]

Enepreruka, OMTOBO OTOIUICHUE

2005-2020

Havamuuk 1iex “BoriuenomnaBane’

,TEI] - BOBOB JI0JI“ AJl A/l

Enepreruka, OUTOBO OTOILUIEHUE

2001-2005
JlexxypeH uHKEeHep Ha CMsIHA
“TELL - BOBOB NOJI*“ Al AH“TEIL]

Enepreruka, OUTOBO OTOIUIEHUE

1995 - 2001

MamuHUCT Ha MaporeHepaTop
»TELl — BOBOB 1OJI* A/l AT
Enepreruka, OUTOBO OTOIJICHHE

3. JIvwoomup Banzenoe Cnacoe — unen na Cveema na oupekmopume:
* He yuactBa B ThproBckure JlpykecTBa B KauyeCTBO Ha CBHAPYKHUK C HEOrpaHHYECHA

OTTOBOPHOCT,

 He mnputexaBa mo-Beue OT 25 mOpoleHTa OT KalmWTala Ha THPrOBCKU JPYKECTBA;
* He yuacTBa B KauecTBOTO Ha MPOKYPUCT, yrpaBuTen win uieH CbBeTa B yIpaBJIE€HUETO Ha

npyru JlpykecTBa U KooTepalu;

IIpe3 mocaeaHuTe 5 roAMHU:
e He ¢ OCHXKIaHa 3a U3Mama;

® HE € CBbp3aHa C HEChCTOATEIHOCT, YIPABICHHE OT CUHINK WIIH JIMKBHUIAIMS B KAYECTBOTO
1l Ha yupeauTen, YieH Ha aIMAHUCTPATHBHH, YIIPABUTEIHNA U HaJJ30pHU OPTaHH WIIA BUCII
PBKOBOJIUTEIN B IPYTH JPYKECTBA,
e He ¢ opUIMATHO IMyOJIMYHO WHKPUMHHUpPAHA M HE ca 1 HaJIaraHW CAHKIIMU OT 3aKOHOBH
WJIU PETYJIaTOPHH OpTraHu; (BKIIOUYMUTETHO ONpeaesieHr MTPOoPECHOHAIHA OpPTaHu);
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® HC € JiMlIaBaHa OT CbJia OT IIPAaBOTO Ja 6sze YJICH Ha aIMUHHUCTPATUBHUTEC, YIIPABUTCIHUTEC
WM HAA30PHU OpraHu Ha APYKCCTBO-EMHUTCHT WJIM OT U3IIBJIHABAHCTO HAa MJIBXHOCTH B

PBKOBOACTBOTO WJIM U3IIBIHABAHCTO HA ,Z[CI\/'IHOCTTa Ha JpYyKECTBO-CMUTCHT,

e He ca W HajJaraHu NPUHYAUTETHH AaIMUHUCTPATUBHU MEpPKH WM aJMUHUCTPATUBHU
HaKa3aHMs BbB Bpb3Ka C JEHHOCTTa MYy.

OBPA30BAHME U OBYYEHHE

Hatu (oT-10)
Wwme v By Ha oOyvaBamara win
oOpa3oBaTeTHaTa OpraHnu3aIus

HaumenoBanne Ha mpugoburaTta
KB (pUKAITIS

HuBo no HanmoHnanHaTta
Kiacuukamnms (aKo €
MIPHITI0KUMO )

Hatu (oT-10)

Nwme u Bux Ha oOyuaBamaTa uin
oOpasoBaresHaTa OpraHu3aIus

HanmenoBanue Ha npugoOuTaTa
KBaTM UK

HwuBo no HanmoHamHaTta
kinacudukanys (ako e
MIPUIIOKUMO)

Hatu (oT-10)

Nwme u Bua Ha oOyuaBamiaTa uin
oOpa3oBareiiHaTa OpraHu3aIus
HwuBo no HanmoHamHaTta
KJIacH(pUKALHS

IIpodecnonaien onur

e Jlatu (0T-110)
* lme u anpec Ha paboTomaTens

* By Ha nefiHOCTTA WIH
cthepara Ha paboTa

e 3aeMaHa JIBXHOCT

e OCHOBHH JEHHOCTH U
OTTOBOPHOCTH

e Jlatu (0T-110)
* lme u anpec Ha paboTomaTens

e By Ha geriHOCTTa WU
cdepara Ha paboTa

¢ 3aeMaHa JIHXHOCT

1998 - 2002

Yuusepcuret 3a HartmonanHo u CBETOBHO CTOMAHCTBO —

Codus
HNxonoMmuka

Maructbp

1993-1999
BXTU Codus

Nux. Metanypr

Maructsp

1988-1992

[IMI" ,,Xpucto CmupHeHcku* — rp. IlepHuk

CpenHo crienaaHo 00pa3oBaHHe

Ot 2013r. — 10 MOMeHTa

CKTM ,,Yepena mormna‘ - Pagomup

Meranyprus

10.2020 — no momMmeHTa
,» TELl — BOBOB JIOJI* A/l
Enepreruka, OMTOBO OTOIUICHUE

Unen na CJI — [IpencrasnsBaiil

Mexnay uneHoBete Ha ChbBeTa Ha JUPEKTOPUTE, HSAMA POACTBEHH, CEMEHHM WK (aMHUITHH
BPB3KH 110 IIPaBa JIMHUS, TI0 ChbpeOpeHa — 10 TpeTa CTETEH BKIIOUYUTETHO, KAKTO H POJAHUHHU I10
CBAaTOBCTBO — JI0 BTOPA CTEIIEH BKIIOYUTEIHO.
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11.2. KOH®JIMKTHU HA NHTEPECHU HA AIMHUHUCTPATHUBHUTE,
YIIPABUTEJIHUTE U HAZA30PHN OPT’AHU 1 BUCIIMA PBKOBOJIEH CbCTAB

. KbM naTaTta Ha mpocriekTa He ca HaJIMIIEe TTOTSHITHATHN KOH(DJIMKTH Ha HTHTEPECH MEXKTY
3a0bJDKEHUATa KbM EMHUTEHTA, YaCTHUTE MHTEPECHU Ha JIMIAaTa, MOocoYeHu B Touka 11.1.
. He chmiecTByBa MOrOBOPEHOCT WM CIIOPa3yMEHHE MEXIY TJIABHUTE aKIIMOHEPH,

KJIMEHTH, JOCTAaBYMIIM W/WIIH IPYTH JIHIA, ChIIIACHO KOUTO Ja ca M30MpaHu W/WJIM Ha3HauYaBaHU
yyieHoBeTe Ha ChBeTa Ha IUPEKTOPUTE.

. Ocsen uneHoBete Ha ChbBeTa Ha JAMPEKTOPUTE, HAMA JIPYTd JIUIA 3aeMalldl BUCIITH
PBKOBOJHYU TTO3UIIMN OT KOUTO JIa 3aBUCH JICHHOCTTA HA EMUTEHTA.
. UnenoBere Ha ChbBeTa Ha AupeKkTopuTe Ha EMHUTEHTa HSMAT MOETH aHTaKUMEHTH 32

OTpaHUYCHO pa3MOpEeKIAHE 3a ONpeelieH IIEPHO] OT BPEMe C MPUTEKABAHUTE OT TAX aBOApU
B IICHHU KHIDKa Ha eMHUTeHTa. KbM MOMEHTa HM3rOTBSHE Ha HACTOSIIUS PETUCTPAIIMOHECH
JOKYMEHT, HUKOH OT WwieHoBeTe Ha ChBeTa Ha TUPEKTOPUTE, HE TPUTEKABA aKIIMH OT KaruTasia
HAa EMUTCHTA.

12. BB3HATI'PAKJIEHUA U OBE3LLIETEHUA

12.1. Pa3mepbT Ha M3IJIATEHOTO OPYTHO BB3HarpaxkJeHue Ha wieHoBere Ha ChbBera Ha
IUPEKTOPUTE 3a MOCIEAHUTE TPU TOAMHM, KBbM JaraTa Ha IOCIEIHUS HEOAUTHUpPAH
¢unancoB otuer 31.12.2021r., KaKTO ¥ KbM JaTaTa Ha per. JOKYMEHT, € KaKTO CJIeBa:

2018 r. 2019r. 2020 r. 31.12.2021r. KwbMm garara Ha
per. A0KyMeHT

JIrooomup 0 0 36 550 152240 25826
CnacoB
Kpucruna 15000 32667 39 833 46 833 9 000
JlazapoBa
Aui0oen baGyues 0 0 0 86 540 19 160
HeTnp 1594 87708 94 023 114738 11524
Joranxkuiicku
Emvua XpucroB 222077 250 920 211439 22 959

12.2. OOmmre cymH, 3aJ€isIHM WIM HAYMCISIBAHM 32 MEHCHM, JPYTW KOMIICHCAIUU TIPH
MIEHCUOHWPAHE WIH 3a JAPYTU MOA00HU 00€3IeTeHUS

KbM nmaraTa Ha M3rOTBSIHE HAa PErMCTPALIMOHHUS JTOKYMEHT, AaKTIOEpPCKUAT noknan 3a 2020
roguHa € u3rotBeH ot TpasH Xpucrtos Ilerpos, aapec: rp. Codus, ymu. ,,Butuas® 12b, ert.1,
an.l, — ceprudunupan akrtioep, ¢ npusHata oT Komwucusita 3a (UHAHCOB HAA30p ITbJIHA
npaBocriocoOHocT — Ceptuduratr Ne 41-OA/21.12.2011 r. ChriacHo gokiaaa HsAIMa CyMHU
3a/eNITHU  WJIM HA4YUCISABAaHU 3a IIEHCUM WM JPYT'HM KOMIICHCAIlMM Ha 4YICHOBE Ha
aJIMMHUCTPATUBHUTE, YIIPABUTEITHUTE WM HAJ30pPHUTE OPraHU MPU MEHCUOHHUPAHE.

13. IPAKTUKH HA PBKOBO/IHUTE OPT'AHU

13.1. JATATA HA HM3THUYAHE HA TEKYUIUA CPOK 3A 3AEMAHE HA
JUIBXXHOCTTA M TIEPMOJABT, IIPE3 KOWUTO JIMIIETO E 3AEMAJIO TA3U
JUIBXHOCT

CeraacHo wi. 29 (1) or YcraBa Ha emureHTa, ChBETHT Ha ITUPEKTOPUTE MMa MaHAAT OT 5
roguni. [lo pemenne Ha ECK MmannatsT Ha Tekymus Ceer usthya Ha 07.06.2023r.
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UnenoBere Ha ChBeTa HA TUPEKTOPUTE ca M30paHH KAKTO CJIE/IBA:

e Jlro6omup Banrenos Cnacos , n36pan 3a wieH Ha C/] ¢ pemenne na ECK Bnucano B
Twproecku peructbp Ha 02.10.2020r.

e Kpucruna Atanacona JlazapoBa - n3Opana 3a wieH Ha C/| ¢ pemenne Ha ECK Bnmcano
B Tbproscku peructsp Ha 27.10.2016r.

e AnbGen AnenHoB baOyues, nzbpan 3a uien Ha CJ| ¢ pemenne na ECK Bnmcano B
Tovproscku peructsp Ha 04.03.2021r.

13.2. UHO®OPMALNA 3A JOI'OBOPUTE 3A YCIIYTU HA YWIEHOBETE HA CbBETA
HA TUPEKTOPUTE, CKIIIOYEHU C EMUTEHTA, ITPEJABWKIALLIM OBE3IETEHUSA
ITPU ITPEKPATABAHE HA TPYJIOBOTO ITPABOOTHOIIEHUE

[Tpu nmpekpatsiBane Ha JloroBopuTe Ha YICHOBETE HAa ChBETA HA AUPEKTOPUTE HA EMUTCHTA HE
€ YrOBOPEHO 00e3IICTCHHE.

KbM narara Ha m3rorsine Ha PeructpaiimoHaus JOKYMEHT, HE ca M3ILIANaHu 00€3IIeTCHHS B
HaTypa Ha OUBIIH WU HACTOSIIH WieHOBE Ha ChBETa HA AUPEKTOPHUTE.

IIpn npekparsaBaHe Ha JlOroBOpUTE 3a YIPAaBICHHE Ha IBIICPHOTO ApPYyXkecTBO — ,, ITBJ[ —
Tosapuau npeo3u* OO]] He € yroBopeHo 00e3IeTeHre, KaKTO U KbM JaTaTa Ha U3rOTBSHE Ha
PerucrpanmoHHusl JTOKYMEHT, HE ca M3IUIAIIAHU OO0E3IleTeHHs B HaTypa Ha OWBIIM WIIH
HACTOSIIU YITPABUTEIIN.

13.3. OJUTEH KOMUTET HA EMUTEHTA  HJIA KOMUTET 3A
BB3HATPAXKIEHUATA

KbMm Aarata Ha HU3TOTBAHC HA HACTOAMIUAT PCrUCTPAIHUOHCH JOKYMCHT, CMUTCHTBHT HAMA
npucTa IMOJIMTHKA 3a Bb3HAIPpAXIACHUATA Ha YJICHOBCTC Ha CobBeTa Ha JAUPCKTOPUTC. C
npuA00MBAaHETO HA CTaTyT Ha myosuuHo ApyxkecTBo, TELl — BOBOB JIOJI A/l me mpueme
BCHUYKHU CHOTBETCTBAIIN HA 3aKOHOAATCJICTBOTO IIOJIUTUKH.

[To pemenne Ha OO0 chOpaHWE HA AKIIMOHEPUTE U CHITIACHO M3MCKBAHUATA HA 3aKOHA 3a
HezaBucumusat ®uHaHCcoB OIII/IT, CJICAHUTEC JIN1la Ca I/136paHI/I Ha 3a OAUTCH KOMUTCT:

e Crosgn lumoB UHMKOB
e bepra Cumeonona [{ankoBa
e JlioObomup SAnaxuen XKynynys

CpoOpa3Ho pemenusita Ha OOIMOTO chOpaHHe Ha aKIMOHEPHTE, HAa OCHOBAaHUE Ha YCTaBa,
M30paHUAT OJUTEH KOMHUTET € C MaHJIaT YeTUPU TOJUHM M IIe ToJrIoMara AeWHOCTTa Ha
NPEANPHUATHETO U PHKOBOJICTBOTO B c(epaTa Ha BRTPEIIHHS M BEHIIHUS OJIUT, KaTO N3IBIHSBA
CIICAHUTE (PYHKIUH:

Ha6mronaBa mpomecutre mo (UHAHCOBO OTYMTaHE, HAONIOJaBa CUCTEMHUTE IO BBHTPEIICH
KOHTPOJ, HaOmonaBa e(QEeKTHBHOCTTA Ha CHCTEMUTE 3a YIpaBIEHHE HAa PUCKOBETE B
NPEINPUATHETO, HAONI0aBa HE3aBUCHMHAT (PMHAHCOB OIHWT B MPEIIPHUSITHETO, H3BBPIIBA
Iperjie] Ha HE3aBUCUMOCTTA Ha PErUCTPUPAHUs OQUTOP HA IPEAIPUATUETO B CbOTBETCTBUE C
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M3UCKBAHUATA Ha 3akoHa M ETWYHHMA KoJeKC Ha MNpo(ecHOHATHUTE CUYETOBOJUTEIH,
BKJIIOYMTEIHO HAONI0/IaBa MPEJIOCTABIHETO Ha JOMBIHUTEIHU YCIYTH OT PETHUCTPHUPAHUS
OJIUTOP Ha OJUTHPAHOTO NPEANPUATHE.

13.4. KOPIIOPATHMBHO VYIIPABJIEHUE

TELl — BOBOB JIOJI A/l He cma3Ba peXHMM 3a KOPIOPaTHBHO YIPAaBJIEHHUE, 3allOTO B
Peny6nuka bbirapus HIMa 3abJDKUTENEH PEXKUM 3a KOPIIOPATUBHO YIPaBICHUE 32
ApY>KECTBa, KOUTO HE ca MyOJIMYHU IPYKECTBA MJIM €MUTEHTH Ha LIEHHW KHIKa. Ciex Karo
TEILL — BOBOB JOJI Al npunobue KauecTBOTO MyOJUYHO JPY>KECTBO, ChIBPKAHHETO Ha
TOAMIITHUTE (DMHAHCOBM OTYETH Ha JIPYKECTBOTO e Obae choOpaszsiBaHo ¢ HammonamHus
KOJIEKC 3a KOpPIOpaTHBHO ylpaBieHue Ha HanuoHamHata KOMHCUS 1O KOPIOPATHUBHO
yIpaBJIE€HUE, ChITIACHO U3UCKBaHeTO Ha wi. 100w, an. 8 ot 3IIIILIK.

13.5. TIOTEHIIMAJIHA CBhIIECTBEHA BB3IEMCTBUA BBHPXY
KOPIIOPATHUBHOTO  VIIPABJIEHUE, BKIIIOYUTEJIHO  OJOBPEHM  OT
PBKOBOJZCTBOTO WM OT CBBPAHUE HA AKIMOHEPUTE ITPEACTOSILN
ITPOMEHH B CbCTABA HA PLKOBOJICTBOTO U KOMUTETUTE

KbM MoOMEHTa Ha M3roTBSHE Ha HACTOSIIUAT JOKYMEHT, HAMa MOTEHUMATHW CBUIECTBEHU
BB3JCHCTBUS BBPXY KOPIIOPATUBHOTO  YyIpaBJIEHHE, BKJIIOYUTEIHO OJOOPEHH  OT
PBHKOBOJICTBOTO W/MJM OT ChOpaHHME Ha AKLIHUOHEPUTE MPEJCTOSIIM MPOMEHU B ChCTaBa Ha
PBKOBOJICTBOTO U KOMUTETHUTE.

14. CJIYKMTEJIN

14.1. BPOM CJIVKMTEJIU, TJIABHU KATETOPUU JEMHOCTU U TEOTI'PA®CKO
MECTOIIOJIOKEHHUE

JIeiHOCTTa Ha JIpYKECTBOTO CE€ U3BBPIIBA CAWHCTBEHO HA TEPUTOPHATA HA CENAIUIIETO Ha
E€MUTCHTA.

2018 2019 2020 01.03.2022
CaykuTeau U MEHUIKMBHT 878 881 890 888
PrnxoBoauTem 29 28 35 30
Cnenuajauctu 44 44 47 46
TexHHIIM M NPUJIOKHH CHENHATNCTH 347 332 332 331
IToMo1IeH aIMMHUCTPATHBEH MEPCOHAJ 18 15 15 17
IlepconaJ, 3aeT ¢ ycJIyru 3a HaceJIeHUETO, 71 69 59 59
THProOBUSITA H OXpPaHATA
KBanupunupanu padbOTHULM B CEJICKOTO, 0 0 0
TOPCKOTO, JIOBHOTO M PUOHOTO CTONAHCTBO
KBanupunupanu padOTHULM U CPOJHH HA 237 257 255 257
TAX 3aHAATYUMN
MamMHHM ONePATOPU M MOHTAKHU LU 58 64 70 72
IIpodecnu, HeM3NCKBALIM CHIEHUATHA 74 72 77 76
KBaJTU(PUKALMSA

Hzmounux: ,, TEL] — BOBOB J]OJI* A/l
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[Ipe3 nepuona ot 2018 go narara Ha PeructpalmoHHUsI JOKYMEHT IPY>KECTBOTO € CKIIFOUYHUIIO
3 Opost "BpemeHHH" TpymoBH AoroBopa, mo wi. 68, an. 1, T. 3 or KT - 3a 3amecTBane Ha
PabOTHHK WJIM CITYXHUTEJ, KOUTO OTChCTBa OT padora. [Ipe3 2018 roauHa € U3TeKba €IUH OT
TSX, a JIBa OT JJOTOBOPUTE OIIE Cca B CHJIA.

Huxkoit ot uieHoBere Ha ChBeTa Ha AMPEKTOpPHUTE HE IMPUTEXKAaBa aKIMM OT KamuTajga Ha
€MHUTEHTa KbM JaTaTa Ha HACTOALIMS PETUCTPAL[IOHEH JOKYMEHT.

14.2. J4J10BU VHACTHA 1 OIIIMN BHPXY AKLIMA
EMUTEHTBT HE € n3/1aBai ONLKY WIK JPYTU IIPaBa 3a y4acTHE B KallATaja.

14.3. CIIOPA3YMEHMA 3A VUHACTHUE HA CIYXUTEJIMTE B KAIIMTAJIA HA
EMUTEHTA

EMuTeHTHT HIMA U HE NpeaABUIKIA U3/IaBaHC Ha OIMIHU B MOJI3a HA CIIYXKUTCIIUTC 34 Y4aCTUC B
Kamnuralia.

15. MA’KOPUTAPHU AKIIMOHEPH

15.1. JAHHU 3A JINLIATA, KOUTO HE CA YJIEHOBE HA
AMUHUCTPATUBHUTE, VYIIPABUTEJIHUTE WJIM HAA3OPHUTE OPI'AHU U
NUMAT, IIPJAKO HWJIM KOCBEHO TAKOBA VYACTHE B KAIIMTAJIA HA
JAPYXXECTBOTO, KOETO IIOAJIEXH HA OITOBECTABAHE

Maskoputapen akmuoHep ¢ 99.99%, mpeacraBmssaumm 8 705 039 Opost akumu, BCsiKa C
HomuHan 1 (equn) neB ot kanutana Ha TELl — BOBOB JIOJI A/l e ,, Koncopiimym EHEPT A
MK” AJl. Ot cBos ctpana, " Koncopunym EHEPI'MIS MK” A/l ¢ kanuTan B pazmep Ha 50 000
neBa, pasmnpezeneH B 5 000 Opost 0OMKHOBEHU, TOMMEHHU aKIIUH, BCsika ¢ HomuHai 10 yieBa ce
koHTpoaupa oT CTOKET JIMMUTB/I, npurexasany 64% oT akuuure ¢ paBo Ha riac. Epnun
Metii Poapurec — Uaaentuduxamus - 01.09.1980, or benus B kauecTBOTO cH Ha (PU3NUIECKO
TUIE ¥ eJHOJMYEH COOCTBEHUK Ha KamuTana, MpuTekapama | (emHa) akuus ¢ HOMUHATHA
croitHocT 1 (egHa) OpuraHcka ympa, mpeactaBisiBamia 100 (cTo) mporeHTa OT Kanuralia, Ha
CTOKET JIMMUTB/ cbe cepanmiie u afpec Ha yrpasieHue: Benukoopurtanus, yn. Katiuiin
Poyn Nel9, barepcu, Jlongon, Aurnusa SW112JR koutponupa Henpsiko u ,,TELl — BOBOB
JOJI*“ AL .

15.2. PA3JINMYHN TIPABA HA TJIAC HA MAXOPUTAPHUTE AKIIMOHEPU HA
EMUTEHTA

Huxoii ot akunonepute Ha TEL] — BOBOB J1OJI A/l HsiMa pa3nuyHu npaBa Ha 1iiac. Beuuku

akiu Ha EMuTeHTa ca 0OMKHOBEHH, TOMMEHHHM C MpaBo Ha | rjac u JaBaT paBHU IpaBa Ha

CBOMTE MPUTEKATEIH.

15.3. JIMIA, KOUTO ITPAKO MJIM KOCBEHO IIPUTEXXABAT EMUTEHTA WJIN
YIIPAXKHABAT KOHTPOJI BbPXY HEI'O

EmutenTsT ce konTposmpa npsiko oT " Koncopunym EHEPI' IS MK™ AJl, B kauecTBOTO My Ha
akuuoHep npurexasail 99,99% ot kanurana Ha ApPYKECTBOTO, KOMTO HE € NpPEJICTaBeH B
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CpBera Ha AUpeKTOpUTE. MaKOPUTAPHUST COOCTBEHUK YIPAa)KHSABA KOHTPOJI UPE3 PeIlIeHUsITa
B3€TU HA PEIOBHU M M3BBbHpenHH OO chOpaHUs Ha aKIHMOHEPUTE, MPHU CHA3BAHETO Ha
W3UCKBAaHMATA Ha YcTaBa Ha JpyxkecTBOTO, [bproBckus 3akoH u 3IIIIK. CrpukrtHarta
HOMEHKJIATypHa cpeJia rapaHTHpa MpeA0TBpaTsIBaHe Ha €BEHTYAIHHU 3JI0yIIOTPeOH BCIIEICTBHE
Ha KOHTPOJIa, YIIPAKHABAH OT MaKOPUTAPHUS COOCTBEHUK.

MasxoputapHusT cooctBeHuk ce kouTpoaupa ot ,, CTOKET JIUMUTBI* , nputexanair 64%
OT aKLIMUTE C MpaBo Ha riac oT kanurtana Ha " Koncopunym EHEPTUS MK” AL,

B kauectBoTO cu Ha neictButeneH coocrsenuk Ha ,,CTOKET JIUMUTBA, Meii Poagpurec
KOHTpPOJMpa HenpsAKo karo akuuonep ,, TELl — BOBOB IOJI* AL .

15.4. JOI'OBOPEHOCTH 3A ITPOMAHA B KOHTPOJIA HA EMUTEHTA

KbM n3roresHe Ha HacTOALUAT PerucTpaloHeH TOKYMEHT HE ¢a U3BECTHH JOTOBOPEHOCTH,
JNEHUCTBUETO HAa KOWTO MOXKE Ha MOcieABalia Jara J1a JOBEAE J0 MPOMsSHA B KOHTPOJIA HA
HpyxecTBOTO.

16. CAEJIKH MEXY CBbP3AHMU JIMLIA

TELl — BOBOB J0OJI A/l uma B3aMMOOTHOILEHUSI CbC CBbpP3aHMUTE JuLa ,,KoHcopuuym
EHEPIT'VA MK” Al u ,,TB/I-TOBAPHU ITPEBO3U* EA/L.

Paszueru cbc CBbp3aHM JIMlia B XHWIJI. JIB.

2018 2019 2020 31.12.21 KbsMm

Jararta Ha
per.
TOKYMEHT
Bsemanuss or TBJl Tosapuu mpeBozm 9160 5940 3961 0 99
EAZ
3agbmxenuss kbM 1B/l ToBapHmM 0 0 0 0 689
npeBo3u EAJ|
Herrno - TB/] ToBapuu npeso3u EA/J] 9160 5940 3961 0 590
KOHCOPUUYM  EHEPTHUA MK 5529

3aabmKeHus 3a JUBAIEHT

[Inamanus no CKIIOYEHU U (PUHATU3UPAHU CIIENIKH ChC CBBP3aHH JIMIA (CKIIIOUYEHU JOTOBOPH)
B XWUJI. JIB.:

KyIlyBay npogaBau 2018 2019 2020 2021 KbMm
JaTtara Ha
per.
JOKYMEHT
OtnaBane TB/] ToBapuu TEL 2084 1156 879 988 158
Ha JIMA MPEBO3U BOBOB
oI HaeM JOJI
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[Tpomaxx6a
Ha CTOKHU

Tpancnop
THH
YCIYyTH
Abonamen
THO
noAAbpKA
HE
Texuuuec
Ka OIICHKAa

PeMouTHH

TBJI ToBapau
MpeBO3U

TELl BObOB
JOJI

TEI[ FOBOB
JIOJI
TEI[ FOBOB

JIOJT

TEILl BOBOB
JIOJT

TEL] 21
BOBOB
JOJI
TB/]
ToBapHu
IPEBO3U
TB/
ToBapuu
IIPEBO3H

3721

TB/
ToBapuu
IIPEBO3HU

TB/]
ToBapHu
IPEBO3U

16

3477

101

178

-2282

13

-3852

-114

-173

815

72

[To cmuchbna Ha MexnyHapoJeH cueToBOJIeH cTaHaapT 24 — ,,OnoBecTsiBaHE Ha CIEIKH ChC
CBBP3aHHU JIMIA", KATO TAKKBA CE€ SIBSIBAT U WieHOBeTe Ha ChBeTa HA IUPEKTOPUTE B KAUYECTBOTO
¥M Ha KJIFOYOB PBKOBOJICH NIEpCOHAN. Peann3upanuTe oT TSAX JOXOAM ca IIOCOYCHH B TabIMIIaTa
MO-/10J1y, KaTo B HEsl € MOCOYEH pa3Mepa Ha U3IUIATEHOTO Bb3HArPaXKJACHUE HA YWICHOBETE Ha
CbBeTa Ha TUPEKTOPUTE.

2018 r.
JIro6omup 0
Cnacos
Kpucrtuna 15000
Jlazapona
Anben baOyuen 0
[Tetsp 1 594
JloranmKkuicKku
Emun Xpucton 222 077

2019r.

0

32 667

0
87708

250 920

HWzmounux: ,, TEI] — FOBOB J]OJI““ AJ]

2020 .

36 550

39 833

0
94 023

211439

31.12.2021

152240

46 833

86 540
114738

22959

H3IUIaTCHU
KBM JaTaTa
Ha per.
JTOKYMEHT
13191

4778

9858
11524

*KpM natata Ha PerucTpallMOHHUSAT AOKYMEHT HSMa HEypeIAeHH calia, BKIIOYUTEITHO
3a]TBJDKEHUS 110 JIOTOBOPHUTE C KIIFOUOBHAT PHKOBOJICH MEPCOHAI.
JIpy’)KecTBOTO HE € BB3JIarajio yCIyrd, CBbP3aHU C KIFOUOB PHKOBOJACH MEPCOHAN, OT APYTO
npeanpusTre (,,yIpasisiBaiio npeanpusatue').
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17. DPUHAHCOBA HUH®OPMAIUA 3A AKTUBUTE M ITACHUBHUTE,
OPUHAHCOBOTO CbCTOAHUE, IIEYAJIBUTE U 3AT'YBUTE HA EMUTEHTA

17.1. ®NHAHCOBA UHO®OPMAILIMA 3A MUHAJIA ITEPMON

Emurentst TEL] — BOBOB JIOJI A/l U3roTBsi MUHAMBUAYAIHU M KOHCOJIUUPAHU TOJUIIHU U
MEXIUHHU (DMHAHCOBH OTYETH.

EMuTeHTBT € mnyOnuKyBanm BCHYKM MEXKIMHHM HEOAWTHPAHW W TOMUIIHH OAWTHPAHU
(UHAHCOBM OTYETH U € pa3KpuBal HeoOXonumara HMH()OPMAIUS CBITIACHO TMPHIOKUMHTE
pasmopenOu. Beuuku omoBecTsBaHMs M ()MHAHCOBUTE OTYETH Ca JOCTHIIHM Ha HHTEPHET-
crpanunara Ha J{pyxectBorto (https:/tecbd.com/ ) u B unpopmarmonnara cucrema X3News
(MemusTa, upe3 KoaTo EMUTEHTHT pa3kpuBa HHGpOpMaIHs Ha OOIIIECTBEHOCTTA).

lNogumuaTta ¢urancoBa mHdOpMaIMs, BKIIOYEHA B HACTOAIINSA PerucTpanvoHeH TOKyMEHT,
KakTo U B Pe3tomero u JlIokymMeHTa 3a mpeajaraHiuTe EHHU KHUXKA, € U3BJIeYeHa OT TOJIUIITHUTE
KOHCOJIMJIMPAHU W HMHAWBUIyanHU ordetd Ha JlpyxkectBoto 3a mepuoma 2018-2020 r.,
W3TOTBEHH CHOOpa3zHo MexIyHapOoJAHHUTE CTaHAApTH 3a (UHAHCOBO OTYMTAHE W 3aKOoHA 3a
CYETOBOJCTBOTO. ['ogumrHuTe PUHAHCOBU OTYETH Ca OJUTHPAHHU OT “EN TU CU BBJICAPUS"
OO/, 3a 2018 u 2019 ronuna, a 3a 2020 ronuna e ogutupad ot ,,ExoBuc Oautr bwarapus*
OO/. 'oguurausT (UHAHCOB OTYET, 3a€HO C OOSCHUTEITHUTE OCJIEeKKH, TOKIIaa Ha OJUTOPa
1 TOKJIaJia 3a ISHHOCTTa Ha pbKOBOJICTBOTO, € BKIIIOUeH B [IpocniekTa mocpeicTBOM mpenparka.
MexaunaHata puHaHCOBAa HH(POpPMAIIHS, BKIIIOUEHA B HACTOSIINS PerucTpalinoHeH JOKYMEHT,
KakTo M B Pe3tomero m JlokymMeHTa 3a mIpeajiaraHUTE IEHHU KHIKA, € HW3BJEYEHa OT
HEOAUTUPAHUAT PUHAHCOB OTUeT KbM 31.12.2021T.

Bceuuku n30poeHn JOKyMEHTH 1i1e ObJIaT Ha Pa3loIoKeHNe Ha eJIeKTpoHHaTa cTpanuia Ha U1
I pang Kenuran OO/] (https://grandcapital.bg/) u Ha enexrponnata crpanuna Ha Emurenra
(https://tecbd.com/) kato chmUTe 1€ OBAAT MPEIOCTABIHM TPH TOWCKBAHE HA BCEKH
MOTEHIMAJICH HHBECTUTOP.

17.1.1. OnnTnpana ¢uHaHcoBa wuHpoOpManmusi 3a MHHAJIH MEPHOAH, OOXBaIAINA
NnocJieJHUTE TPH (PMHAHCOBHU TOJAMHH, KAKTO H OJUTOPCKHUTE JOKJIAJAU 32 BCIKA OT Te3H
TOAMHHA

[NogumauTe KOHCONMMIUpanu puHaHcoBU oTueTn Ha EMuTenTa 3a 2018-2020 r. ca onutupanu
OT HE3aBUCHUM O,Z[I/ITOP. O,Z[HTOpCKI/IH JOKJIad C€ WU3IrorBid B CBHOTBCTCTBUE C I[I/IpeKTI/IBa
2014/56/EC u Pernament (EC)Ne 537/2014.

OnuTopcKuTe JOKIAAU HE ChIBPKAT OTKA3H U HAMA OTPA3eHO KBATM(UIIMPAHO MHEHHUE B TAX.

17.1.2. llpomsina Ha pedepeHTHa OajIaHCOBA 1aTa

3a mepuoja, 3a KOMTO ce M3UCKBa (MHAHCOBA MH(OPMAIUS 32 MUHAIM MEPUOAH, EMUTEHTBT
HE € TPOMEHsUT pedepeHTHATA CH OalaHCoBa JaTa.

17.1.3. CueToBOAHM CTAHAAPTH
TEIl — BOBOB HOJI AJl u3roTBs (pMHAHCOBUTE CHU OTYETU CHIVIACHO MEXITyHapOIHUTE

cTaHAapTH 3a (PMHAHCOBO OTYMTaHE, BB3NpHEeTH B Chro3a mo cuiara Ha Permament (EO) Ne
1606/2002.
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17.1.4. IlpoMsiHa HA CYETOBOIHATA PaMKa

B nepuoga 2018 — 2020 r. , KakTO ¥ 10 U3TOTBSIHETO HA HACTOSIIMS PETUCTPAIMOHEH JOKYMEHT
HAMa MPOMSHA HAa CUETOBOAHATa paMKa, KOSATO Ja JaBa OTPAKEHHWE HA MPEJOCTaBEHUTE
OJIUTHPAHU M HEOTUTUPaHH (PuHAHCOBU NaHHU. DUHAHCOBUTE OTYETH M3TOTBEHH CHITIACHO
MEXIYHApPOJAHHUTE CTaHAApPTH 3a (UHAHCOBO OTUYUTaHE, BH3MpueTH B ChiO3a MO cujaTa Ha
PernamenTt (EO) Ne 1606/2002.

17.1.5. Onutupana d¢unancoBa uHpopMauusi, H3roTBeHa B CHOTBETCTBHE €
HAIIMOHAJIHUTE CYETOBOAHU CTAHIAPTH

EMHUTEHTBT € mpe1ocTaBriI Ha MHBECTUTOPUTE OAUTHpaHa puHaHcoBa nHdopmarmst 3a 2018 r.,
2019 r. m 2020 1. M0 PUHAHCOBUTE CH OTYETH, U3TOTBEHH 110 MEXKIYHAPOIHUTE CUYCTOBOTHU
CTaHJapTH.

17.1.6. Konconuaupanu (pMHAHCOBH OTYETH

EMHTEHTBT € mpenocTaBuil Ha HMHBECTHUTOPUTE OAWTHUpaHA (GHUHAHCOBA WHoOpMalus Ha
KoHcouaupana 6aza 3a 2018 r., 2019 1. u 2020 1. mo ¢puHAHCOBUTE CH OTYETH, U3TOTBEHHU I10
MCKAYHAPOAHUTEC CUCTOBOAHU CTAHIAPTH.

17.2. MEXIMHHA U IPYT'A ®PUHAHCOBA NH®OPMAILIMA
17.2.1. TpumeceyHa WM NOJyroaumHa ¢guHaHcoBa nHGopManus

N3non3Banara punancoBa nHpopmanus B PeructpaninoHHUS JOKYMEHT BKJIIOYBA MEKIUHHU
(bMHAHCOBM OTYETH HA MHIWBHIYATHA U KOHCOJUIUPaHA OCHOBA KbM ITOCJICTHOTO TPUMECEUHE
Ha 2021r.

17.3. OAUTUPAHE HA ®PUHAHCOBA NHOOPMAILIMA 3A MUHAJIU ITEPUOAN

17.3.1. Tonnmnata ¢puHaHcOoBa HMH(pOpManusl 3a MHUHAJM NepuoaM TpsidBa na Obae
MO/JJI0’KEHA HA He3aBUCHM OUT

lNogumauTe dunancoBu otuetn Ha TELL — BOBOB JIOJI AJI 3a 2018r.,2019r. u 2020r. ca

OJIUTUPAHU KAKTO CJIEJBA:

- 3a duuancosata 2018 - 2019r. - "EM THU CHU BBITAPUSA" OOJI, perucTpupaHo
cnenuanuzupano ogutopcko npeanpustue No 125, EMK 131369199, cbe cenanuuie u
aapec Ha ympasienue: rp. [lmoBmus, Oym./yn. PAIIKO IIETPOB Ne 2, er. 1,
npenacrasisiBaHo oT ToTrka MuneBa bapeMmcka peructpupan oaurop ¢ aumiom Ne0326 u
Bacun CrounioB Togopos, peructpupas ogutop ¢ aumniaom NeO173;

- 3a 2020r ,,ExoBuc Omut bearapus™ OO/, - cnenuanau3zupaHo OAUTOPCKO MPEATPUATHE
BIHCaHO B T'bproBcKus peructbp npu AreHuusaTa no snucBanusaTa nox EMK 131039504.
Jpy)ecTBOTO € Che cefanine U aapec Ha yrpasienue: rp. Cobus 1404, paiton Tpuanuna,
yi. ,, TBppaumku npoxon™ No 23, et. 3, npeacrasisBaHo oT ['eopru TpeHueB, peructpupas
oautop ¢ auriom NeOl14
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Benukn ogutopu ca uieHoBe Ha MHCTUTYyTa Ha OUINIOMHPAHUTE €KCIIEPT-CYCTOBOAMUTEIN B
bearapus (MAEC), koiiTo € mnpodecuoHaTHMAT OpraH Ha JUINIOMHUPAHUTE EKCHepT-
cueroBoauTenu B Peryonmka bearapus.

17.3.2. ipyra ungopmanusi B perucTPANUOHHHUS TOKYMEHT, KOSITO € OMJIa OAMTHPaHA OT
OMTOpPHTE

Hsma apyra mHpopmaius, KOATO € MPeAOCTaBeHa B PErHCTpalMOHHUS JIOKyMEHT, KOSATO €
Ouia mpeaMeT Ha OJUTOPCKa 3aBepKa.

17.3.3. Korato ¢unancoBarta uH(OpMaNUsd B PErucTPAIlMOHHUA JOKYMEHT He e
U3BJIeYeHA OT OAUTHPAHUTEe (GUHAHCOBU OTYETH HA €EMHMTEHTA, C€ MOCOYBA M3TOYHUKBT
Ha MH(OPMAIUATA, KATO ce IeKJIapupa, ye MH(POpPMAIUATA He e OWJIa OAMTHPAHA.

W3TOoYHMKBT Ha IIpelocTaBeHaTa HeoquTupaHa ¢pruHaHcoBa HHGopMalys € EMUTEHTBT.
17.4. TTPO®OPMA ®MNHAHCOBA MH®OPMAILIMA

KbM MOMEHTa Ha M3rOTBSIHETO HA TO3U PerucrpanmoHeH JOKYMEHT, KaKTo U 3a mepuof oT 12
Mecela Ipein 1ataTa Ha HeTOBOTO 0JI00peHHe He ca HaJIHIIe OOCTOATEICTBA, KOUTO /1a Halarat
npeacTaBsine Ha mpodopma puHaHCOBa MHPOPMATIHSL.

17.5. TIOJIMTHUKA ITO OTHOHIIEHUE HA IVMBUJEHTUTE
17.5.1. Onucanne Ha NMOJMTHKATA HA EMUTEHTA N0 OTHOLICHHE HA pa3NpeAesssHEeTO Ha
AVBHACHTH M €BEHTYAJIHUTE OTPAHHYCHUS

JpyxecTBOTO pasnpenens rnedanda moa popmarta Ha TUBHICHTH CboOpa3Ho 4. 43 oT YcTaBa
Ha JpyxkecTBoTo. ChoOpa3Ho pemrenusTa Ha nposeneHuTe OCA B nocneanute 3 GUHAHCOBH
TOJIMHH, IPYKECTBOTO HE € pa3Npeneisuio AUBUICHT, KaTo peanu3rpaHaTa neyainbda ce oTHacs
BbB (QoHA ,,PezepBu u 3a mokpuBaHe Ha ,,3aryom oT MuHanM roguHu. C pemieHHe Ha
EIHOMMYHUAT coOcTBeHMK Ha Kamutanma ot 10.05.2021 r., [pyxecTBoTo pasmpeneis
HaATpyIMaHUTE CPECTBA.

17.5.2. Pa3MepbT HA IMBUEHTA HA AKIHUA 32 BCAKA (UHAHCOBA rOAMHA OT 00XBAHATHS
oT (puHaHcoBaTa MH(OPMANUA MUHAJ INEPUO], KOPUTMPAH NMPH NMPOMAHA B Oposi HA
AKIHUHTE HA eMUTEHTA C OrJieJ HEroBaTa ChLIO0CTABMMOCT

ITo pemenue Ha ,,Koncopunym EHEPI'MS MK” rp. Codusi, B KaueCTBOTO My Ha €JHOJIUYCH
coOCTBEHHMK Ha KamuTaya ¢ mpoTokoa oT 11.05.2021r, apykecTBOTO pasmnpesesns mnedanda 3a
MUHAJIM TOAWHH, KOSATO € OCTaHajla HepaslpeiesieHa 0 TO3M MOMEHT mnoj ¢opmara Ha
IUBUACHT, KaKTO CJIEBA!

OpyTeH IMBU/AEHT JAVUBU/IEHT Ha

aKnus B JeBa
3a ¢punancosara 2018 r. 789 673,90 0,091
3a ¢punancosara 2019 r. 2224 310,00 0,256
3a ¢punancosara 2020 r. 1721315 0,198
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17.6. IIPABHU 11 APBUTPAXHU ITPOM3BOJCTBA
17.6.1. Uudopmanus 3a TbpPKaBHUTE MPABHUTE WIH aPOUTPAKHUTE POU3BOACTBA Mpe3
nepuoj, o0XBamai noHe npeaxoanurte 12 mecena, KOUTO MOraT /Ia UMAT UJIHM €A UMAJIH
B MOCJEIHO BpeMe CbIIECTBEHO BJIMsSIHHE BbPXY €MHUTEHTa H/Wiau (PUHAHCOBOTO

ChCTOSIHUE WM PEHTA0MJIHOCTTA HA rpynarta

Nudopmanus 3a nenata mo aIMUHUCTPATUBHY aKTOBE U TPAXKIAHCKU U THPTOBCKH JIela KbM
KbM JlaTaTa Ha perUCTPAIIMOHHMS IOKYMEHT. /0€3 erna cpenly OMToBU KineHTH/ Ha EMuTenTa.

NIIEL//KAJT OTBETHHU

BOIOJIATE
J

ECO EAJ[

TEL{ FOBOB
0.

Capy:xenue
3A 3EMSTA

Capyxenne
3A BEMSITA

K

TEILl BOBOB
JOJI

ME

1. IAOC
2. TEI]

bBOBOB I0JI

3aMHTCPECOBA

Ha CTpaHa

1. PUOCB —
Codus 2.
TEILl BOBOB
JOJI

JEJIO No

T.71. Ne
1768/2019
I.

alaM. JeJio
Ne
3594/21r

amM. 1. Ne
242/2019r

anm. 1. Ne
23/2020 1.
/ agM. 1.
Ne

CBH]I

C1rC

ACCI'

AIMUHHCT
paTuBEH
ChII —
Krocrenau
b

AnMmuHuCT
paTuBeH
Chll —

INPEAMET
HA CIIOPA

IIpoTokon 3a
HEyCTOMKa 3a
HEIpeI0CTaB
eH Ctynen
pe3eps 3a
ssHyapu 2017
r.- 1365
204,88 1B.
Uck no pena
Ha 30J10B:
o0e3mieTeHne
3a Bpeau - 2
080 242,39
JIB., JINXBA -
208 602,08
JIB., 3aKOHHA
muxBa 1 213
505,33 nB.,
o0mro - 3 502
349,8 B.
Oo0xainBa ce
Pemenune Ne
45-H4/2019
r. Ha M3m.
JTUPEKTOP HA
HAOC 3a
W3JaBaHe Ha
HOBO
Kommnexkcuo
paspeuuTenH
oHa Th]]
O6xxanBa ce
MKCMO Ha
JTUpEKTOpa HA
PHOCB —

JIEJIO Ne
(Bb33.,
KAC.)

anM. neio Ne
246/21r. Ha
BAC

agM. 1. Ne
2719/2021 r.
Ha BAC
anM. 1. Ne
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TEL{ BOBOB
0T

TEIl FOGOB
J0J1

TEL{ BOBOB
0T

TEIl FOGOB
J0J1

PUOCB —
Codus

PUOCB —
Codus

PUOCB —
Codus

PUOCB —
Codus

194/2021

T.

Y. aaMm. 1.
Ne
66/2021 r.

AHJT Ne
459/2021r

AHJT Ne
647/2021
T.

aam. a. Ne
271/2021

T.

Kroctennu
JI

AMUHHCT
paTuBeH
ChII —
Kroctennu
b

Paiionen
CBI —
HynHuna

Paiionen
Chll —
HynHuia

AnMuHuCT
paTuBeH
CBhII —
Kroctennu
b

Codus 3a
MpeleHKa
HEOOXO0IUMO
CTTa OT
OBOC 3a
TOPUBO
o6uomaca
O0xainBa ce
Pemenne Ne
CO-1-
C/09.02.2021
T., C KOETO Cce
crimpa
MIPOU3BOJICTB
0TO 3a
MpeleHKa
HEOOXO0IUMO
CTTa OT
OBOC 3a
MHBECTULIMOH
HO
HaMEpeHHe
nopaau
MPEIOIUIIHAT
HOCT C aJM.
. 23/2020 r.
Ha KHAC
O0>xainBa ce
HIT Ne
79/2021 r. -
10 000 nB.

O0xainBa ce
HIT Ne
128/2021 r. -
40 000 1B.

OO0>kanBa ce
peIucanue
o KIT Ne
KK®O-PB-
06/05.08.202
1 (cBBp3aH €
C TOPHOTO

11253/2021 r.
"Ha BAC

KAHJI Ne
302/2021 r. mo
oImca Ha
AnMuHUCTpAT
HBEH CbJ —
Kroctenmun
KAH/]
350/2021
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TIeITo 3a
I[MTAM)
TEIl BOBOB PHUOCB — AHJI Neo Paitonen O6xamBace  *
J0JI Codus 911/2021  cbm— HIT Ne
T. Hymanma  213/23.08.20
21 .- 11000
JB.
TEIl BOBOB PHUOCB — AHJI Neo Paitonen O6xanmBace  *
J0JI Codus 1068/2021 cbm— HIT Ne
T. Hymanma  230/16.09.20
21 1.-10 000
JB.
TEIl BOBOB PHUOCB — AHJI Ne Paitonen O6xamBace  KAHJ|
J0JI Codus 892/2021  cba— HIT Ne 34/2022
T. Hynauma  205/13.08.20
21 r.-50000
TB.
Capyxenne I.MOCB 2. amm.na. Ne ACCI O6GxamnBa ce  *
3A3EMSATA TbBJ - 881/2021 ITucmo usx.
3aMHTEepecoBa T. Ne 26-00-
Ha CTpaHa 239/14.08.20
18 r.
HK/KHA 1.BJIX 2. rp. 1. Ne Crc HUckona *
TBJ 20211100 MoJ0a 3a
110488/20 peThpICHH
21r. BpEIU OT
K.
POM3IIECTBU
e— 136
831.09 nB.
TEIL BOBOB PHUOCB — AHJI Ne Paitonen O6xanBace  *
J0JI Codus 1080/2021 cba— HIT Ne
T. Hynauma — 233/27.09.20
21 r. - 80000
JB.
TEIl BOBOB PHUOCB — amMm. 1. N Anmumauct OOkanBace — *
J0JI Codus 364/2021  paTtuBeH IpeaIucaHne
T. ChII — Ne
Kroctenmu 136/18.10.20
1 21 r.3a
MPEIOCTABSH
€ Ha JaHHU
Ha CHU ot
ACHU
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TEL BOBOB
JOJT

TEL{ BOBOB
hilo )|

TEIl FOGOB
J0J1

TEL{ FOBOB
il )|

TEIl FOGOB
J0J1

TEL{ FOBOB
il )|

TEL BOBOB
JOJT

TEL{ BOBOB
0.

PUOCB —
Codus

PUOCB —
Codus

PUOCB —
Codus

PUOCB —
Codus

PUOCB —
Codus

PUOCB —
Codus

PUOCB —
Codus

PUOCB —
Codus

AHJT Ne
1168/2021
T.

AHJT Ne
1165/2021
T.

AHJT Ne
1167/2021

T.

AHJT Ne
1166/2021
T.

AHJT
1251/2021

AHJT
1155/2021

AHJT
1197/2021
T.

AHJT
1154/2021

T.

Paiionen
Chll —
HynHuia

Paiionen
ChJll —
HynHuia

Paiionen
CBI —
HynHuna

Paiionen
Chll —
HynHuia

Paiionen
CBI —
HynHuna

Paiionen
Chll —
HynHuia

Paiionen
Chll —
HynHuia

Paiionen
CBbJI —
HynHuna

Oo0xainBa ce
HIT Ne
251/18.10.20
21 r.-10 000
JIB.

Oo0xainBa ce
HIT Ne
255/18.10.20
21 r.-10 000
JIB.

O0>xainBa ce
HIT Ne
256/18.10.20
21 r.-10 000
JIB.

O0xainBa ce
HIT Ne
254/18.10.20
21 r.-10 000
JIB.

HIT
267/04.11.20
21-20 000/
JBaJIECET
XWIsAaH/ JIeBa

HIT
252/18.10.20
21-10 000/
Jiecer
XWsian/ jiesa

HIT
266/29.10.20
21-110 000/
CTO U JCCET
Xwsian/ jesa

HIT
253/18.10.20
21-10 000/
JIeceT
XWIsAau/ JIeBa
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TEL BOBOB
JOJT

TEL{ BOBOB
hilo )|

AHTOaHeTa
CokpartoBa
Koaapcka

HOnus
Teoaudunosa
PameBa

TEL{ FOGOB
hilo )|

"

PUOCB —
Codus

PUOCB —
Codus

TEILl BOBOB
HOJI

TEI] BOBOB
JIOJI

KEBP

amM. 1. Ne
2786/2020r.
na BAC

AHJT
1198/2021
T.

AHJT
1178/2021

i
2005/2021
T.

1
2281/2021

T.

aaM.
neio Ne
&8722/2019

CreueneH
0 Ha
IbpBa
HWHCTaHIIU

Paiionen
Chll —
HynHuia

Paiionen
ChJll —
HynHuia

Paiionen
Chll —
Hynuuia

Paiionen
CBI —
HynHuna

BAC

HIT
265/29.10.20
21-110 000/
CTO U JCCET
Xwsian/ jesa

HIT 79/
30.03.2021-
10 000 /mecet
XWIAaH/ JIeBa

Hckosa
MoJj10a
OTHOCHO
MPEeKpaTsSIBaH
€ Ha TPYJOBO
MIPABOOTHOIIT
€HHE C IIeHa
Ha MCKa — 10
MOMeEHTa 3
900 / Tpu
XWISAIU U
IEBETCTOTHH/
JIeBa
HckoBa
MOJ10a 3a
NpeThPIsHA
TpyZI0Ba
3II0TIOYKA C
IIeHa Ha MCKa
10 000 /mecet
Xwsian/ jiesa
HEUMYIIECTB
€HU Bpeau U
1 380
/xusma
TpHUCTA U
ocemuaecer/
JIeBa
UMYIIECTBEH
U BpeIu
"O0>xanBa ce
Pemenne Ne
I1-19/2019 1.
ua KEBP
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BanenTuna
AHresoBa,
I'eopru
AHresioB
(HacJIeTHUIIN)

TEIl BOBOB
J0J1

TELl BOBOB
0T

TEIl BOBOB
J0J1

TEIl BOBOB
J0J1

TEILl BOBOB
JI0JT

Komucus 3a
(huHaHCOB
HaJ30p
(K®H)

Komucus 3a
¢uHaHCOB
HaJ30p
(K®H)

Komucus 3a
(¢uHaHCOB
HaJ30p
(K®H)

KEBP

s1. CripsiHO
npen
BAC.

rp. 1. Ne
1639/2019
I.

AHIT Ne
11595/202
Or.

AHJI  Ne
10316/202
Or.

AHIT Ne
4688/2020

T.

anM. JIeIo
Ne
8658/2019
I.

Paiionen
Cbad —

HynHuia

Paiionen
CbI
Codus

Paiionen
ChbI
Codus

Panionen
CbI
Codus

ACCT

[Iperennupa
ce
o0e3mieTeHne
3a JIOIL.
Ilercuonno
OCHUTypsIBaHE
n
BB3CTAaHOBSIBA
HE Ha
U3BBPIICHA
YAPBKKHA OT
MECCYHO
TPYZI0BO
BB3HATPAKIIC
Hue — 2 500
JIB. +
Pa3HOCKHU
O0OxanBa ce
HIT Ne P-10-
340/25.06.20
20r. - 2000
JIB.

OOxanBa ce
HIT Ne P-10-
341/25.06.20
20r. - 2000
JIB.

"ObxkanBa ce
Pemenne Ne
11-18/2019 r.
na KEBP

OKpBXKEH ChJ
— Kroctenann

KAH/I Ne
995/2021 r. Ha
AJIMUHHCTpAT
UBEH CBI —
Codus - rpan

KAH/] No
773/2021 1. Ha
AnMuHUCTpAT
HBEH CBbJ —

Codus - rpan
%
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" amM. na. Ne Crhoeueneln

10645/2020r. o Ha mBpBa

Ha BAC WHCTAHIN
o
O0sBeHO
3a
peraBaHe.
TEIL BOBOB PHUOCB — AHJI Ne Paiionen O6xamBa ce KAH/] No
JOJI Codus 1213/2020 c¢bx — HIT Ne IIK- 220/2021 r. mo
T. Hynuuma — 43-A- omnuca Ha
28/2020r. - ApamuHUCTpaT
15 000 mB. WBEH CBI -
Kroctenmun

Hzmounuk: TEI[-BOBOB /10J1 A/l

17.7. 3HAYUTEJIHA IIPOMSAHA BbBB ®OHUHAHCOBOTO CBCTOAHUE HA
EMUTEHTA

17.7.1. Onucanne HA BCAKA 3HAYMTEJHA NPOMSIHA BbB (PMHAHCOBOTO CBHCTOSIHHME HA

rpynara, KOsiTo € HacThIIWJIA CJIe[l Kpasi Ha NMocJeAHUs] (PMHAHCOB IepHoj, 3a KOHTO ca

Onmiu nyOMKYBAaHM OAMTHPAaHH (UHAHCOBH OTYeTH WJIM MeEKIMHHA (UHAHCOBA

uHopmanus

Crnen xpass Ha TOCJIEIHUS HEOAUTUPaAH (UHAHCOB TEPHOJ, 33 KOWTO € Oy MmyOJMKyBaH
HeonuTUpaH (QuHAHCOB oTyeT Ha emuTeHTa — 31.12.2021r. He e HACTHIWIA 3HAYMTEIIHA
MpoMsiHa BbB (pUHAHCOBATa WJIM ThProBCKaTa MO3MIMS HA rpynaTa Ha €eMUTEHTa OCBEH B3ETO
Ha 13.01.2022r. pemenue ©Ha OOmOTO cHOpaHHEe HA OOJUTALMOHEPUTE HA EMHUCHS
koprnopatuBau obnuranuu [ISIN BG2100005128 3a HelfHOTO MPeCTPyKTYypUpPaHE ChC CICTHUTE
MIPOMEHHU:

1. CpoxbT Ha eMUCHSTA c€ YABDKaBa ¢ 36 (TpUAECET U IIeCT) Mecela C MaJiex ;

2. [TagexxbT Ha MialIaHe Ha rIaBHUIATA [0 eMUCHATA KOPIIOPATUBHU OOJIUTalluy Ce IPOMEHS,
KaTo IJIAIAHEeTO I1e ObJ1e U3BBPIICHO €AHOKPATHO HAa HOBHS Maie Ha emucusTa —05.04.2025.
3. 3a HOBHSI CPOK Ha OOJIMTAIIMOHHUS 3aeM, PUKCUPAHUSI JTUXBEH KYIOH ce onpezens Ha 3,75%
(Tpu 15I0 ¥ ceieMIeceT U TIeT Ha CTO) Ha roJUITHA 0a3a.

4. JluxBeHU IJAlllaHUSl C€ IbJDKAT 3a HOBUS YABDKEH CPOK Ha €MHCHSTa KOPIOPAaTUBHU
o0uraiuu, KaTo ce mpreMa HOB MOTACUTENCH TIaH KaKTo CIIe/IBa:

KvM mMomeHTa Ha HAacTOoAUA PETUCTPpAUMOHCH AJOKYMCHT, IMPOCPOYUATA IO CMUCHUATA OT
CTpaHa Ha EMUTCHTA U JIUXBUTC CBHbP3aHU C TAX Ca KaKTO CJICBa:

ISIN Hara Ha Jlara Ha [IHM IpPocpoume JUXBa
Bb3HHUKBaHe IUIAlAHe npocpovue

BG2100005128 5.4.2015 27.5.2015 52

BG2100005128 5.10.2015 12.4.2016 190 4036.36
BG2100005128 5.4.2016 22.6.2016 78 1587.59
BG2100005128 5.10.2016 10.3.2017 156 3321.1
BG2100005128 5.4.2017 16.8.2017 133 2814.72
BG2100005128 5.10.2017 15.1.2018 102 1863.92
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BG2100005128 5.4.2018 11.1.2019 281 4755.27
BG2100005128 5.10.2018 21.2.2019 139 2365.55
BG2100005128 5.4.2019 25.7.2019 111 1878.84
BG2100005128 5.10.2019 3.10.2019 -2

BG2100005128 5.4.2020 28.5.2020 53 901.34

B nauanoro Ha 2020r. mopaau pa3npocTpaHEHHE Ha HOBUSI KOPOHABHPYC B CBETOBEH Mallad ce
MOSIBUXA 3aTPYAHEHUS B OM3HECAa U MKOHOMMYECKATa IEHHOCT Ha peinlia IPEeIIPUATUS U LIETIH
UKOHOMMYECKU OoTpaciu. B Hauanoto Ha M. mapt 2020r. CBeToBHaTa 37paBHa OpraHU3aLUs
005IBM M HAJIMYUETO Ha MaHJEeMHs OT KOpOHaBUpyc. TbH KaTo cUTyalusTa U NMpeIIpUETUTE
MEpPKH OT JbpXKaBHUTE BIJIACTU Ca M3KIIOYUTEIHO JIUHAMUYHH, DPBKOBOACTBOTO Ha
JIpy’KeCTBOTO HE € B CbCTOSIHUE J1a HAIIpaBU aJCKBaTHA U TOYHA KaYE€CTBEHA U KOJIMYECTBEHA
OlLlIeHKa Ha oTeHIHaIHOTO BiusiHue Ha COVID-19 Bppxy aeliHocTTa M 6BACIIOTO (PMHAHCOBO
CBCTOSIHUE U PE3YITATUTE OT IEHHOCTTA MY, HO CYUTA Y€ Bb3ACHCTBUETO My I1I€ UIMA HETaTUBEH
edeKT BbpXy JeiHocTTa Ha [lpyKecTBOTO.

18. JOIIBJIHUTEJIHA UH®OPMAIIUA

18.1. AKIMOHEPEH KAITUTAJI

Bpoii aknuu 8 705 040
HomuHaHa CTOMHOCT HA €IHA aKIUA 1 neBa
KANUTAJ 8 705 040
KonBepTnpyemu oduranuu Hama
HeemuTupan kanuraJi Hama
N3nanenn onuum B/y Kanuragia Hama

Beuuku aknum Ha JIPY»KECTBOTO Ca OT €IUH U CHINU KJIAC W ca U3ISUIO u3IuiateHu. Llemusr
KamuTal Ha JPY>KECTBOTO € 3aIUIaTeH C MapU4YHU CPe/CTBAa. BCHYKM aKIWu, EeMUTHUPAHU OT
IpYKEeCTBOTO, Ca CBOOOTHONIPEXBHPIISIEMHU U B Ta3H BpB3Ka ca B OOpbBILECHUE.

e EMHUTEHTHT HE € U3KYITyBaJ, ChOTBETHO HE MPUTEKABAa COOCTBEHHU aKIIHMH.

e JIpyXecTBOTO HE € M3/1aBaji0 aKIMHU, KOUTO HE MPEACTABISABAT KamuTal. BCcUUku akiuwy,
W3JIaJICHH OT JIPY>KECTBOTO OCHUTYPSIBAT HA CBOMTE MPUTEKATENH MPaBo Ha riiac B O01moTo
chOpaHue Ha JPYKECTBOTO.

e KanuranbT Ha APYKECTBOTO HE € YBEIMYABAH YPE3 allOPTHU BHOCKHU.

e KoM marata Ha U3rOTBSHE HA HACTOSIINS JOKYMEHT HsMa Mpoleaypa Mo yBeIu4aBaHe Ha
kanuTana Ha EMuTenra.

He ca mpenmpuemanu nedcTBHS OT €MHTEHTa BBB BpB3Ka C HM3JaBAHETO Ha BapaHTH,

KOHBEPTHUPYEMH U OOMEHSIeMHU [IEHHU KHUKA UJTU MpaBa.

Hsama numa, KouTo Ja mpuTekaBaT OMIIMH BBhPXY KamuTala Ha €MUTEHTA, KAKTO U CIPSIMO

KOUTO J]a Ma IMOET aHTKUMEHT 0] YCIIOBUE UITH O0€3YCIIOBHO J]a UM OBbJaT U3/1aJICHH B TSIXHA

10134 HOXOOHHU OITINH.

18.2. HNCTOPUA HA AKIIMOHEPHIA KAIIMUTAIJI

JpyxectBoTo € mpuBartuzupano Ha 06.01.2009r. karo 251 400 Opos akuu ca MPeXBbPIICHU
oT AreHuus 3a npuBaTtuzanus Ha Penyonuka bearapus na ,, KOHCOPLIMYM EHEPI'US
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MK*“ AJl, EMK: 175331136 . KbM TO31 MOMEHT KanuTajia Ha APYKECTBOTO € B pa3Mep Ha 2
514 000/qBa MWIMOHA TIETCTOTHH M YETHUPUHAJECET XWIAau/ jeBa u e paszaeneH Ha 251 400
/mBecTa MeTAeceT M eHa XWIAIU U YeTUPUCTOTHH/ OpOsi HATMYHU TIOUMEHHU aKI|H C MPaBO
Ha €IMH TJIac ¢ HOMHUHAIIHA cToiHOCT OoT 10/mecer/neBa, cobctBenoct Ha ,,KOHCOPILIMYM
EHEPI'MS MK AJl- EnHonmndeH coOOCTBEHUK Ha KauTaa.

Ha 20.12.2013r. xanmutanbT Ha APYXKECTBOTO € yBenudeH ¢ 6 191 040/mect muwinoHa cTo
JIeBETECET U €Ha XWIAIU U YeTupuaeceT/ JeBa, upe3 u3aaBane Ha HOBH 619 104/mectoTnH
JICBETHAICCET XWIAAM CTO W YETHpW/  HOBH aKUMU Ype3 HemapuyHa BHOCKa/amopt/,
Mpe/CTaBIsgBaIla CTOWHOCTTa HAa MPAaBOTO HA COOCTBEHOCT BBHPXY IBHKUMH Bel /
JIOKOMOTHBH W BaroHW/, 3ammucanu oT eaHoandHaus coocrBenuk ,, KOHCOPLIUYM EHEPTI U
MK* A1, xato obmusart my pa3zmep ctaBa 8 705 040 /oceM MIIITMOHA CEIEMCTOTHH U TIET XWJISIN
1 yeTupuaecer Jiea / ieBa. KanmuranbsT Ha apyxkecTBOTO € pazaeneH Ha 870 504 /oceMcToTHH
U celleMIeCeT XWISIU IETCTOTHH U 4eTUpH/ Opost HATMYHU TTIOMMEHHU aKIUH C TIPaBO Ha €IUH
riac ¢ HoMHHajaHa ctoitHocT ot 10/aecer/neBa, cooctBenoct Ha ,, KOHCOPLIMYM EHEPI S
MK*“ A

Ha 02.08.2021r. e u3BBpIICHO MPEXBBPIsHE HA 1/equn/ Opoit OOMKHOBEHH MTOMMEHHH aKITUN
¢ HomuHaIHA croiHOCcT oT 10/ necer/ mepa ot ,,KOHCOPLIMYM EHEPTI'USA MK* AJl EUK:
175331136 Ha Jlanwen Bmamumupo boitueB, EI'H:8010072867 xato npykecTBOTO
IIPOJbJIKaBa ThPrOBCKATa CU IeHHOCT KaTo A/Jl, Thil KaTO Beue UMa JBama aKLMOHEPH.

Ha 02.08.2021r. e u3BbpIlIcHa IPOMSIHA Ha BHJIA, OPOS © HOMHHAIHATA CTOMHOCT Ha aKIIMHUTE
Ha “TEILl- BOBOB JOJI” AJl kakTo cnesBa:

Bbpos Ha akimuTe: ot 870 504 (0CEMCTOTHH M CeIeMIeCeT XWISIAN METCTOTHH U YeTUPH) Opost

Ha 8 705 040 (ocem MIJIMOHA CEIEMCTOTHH | TET XUJISIU M YSTUPHUIECET ) Opos.
Buna Ha akiuuTe: OT NMOMMEHHU HAJWYHU — B MOWMEHHHM O€3HAIMYHHM aKIWH, KaTo Ce

U3BbpLIBA peructpanus Ha akuunure B Llentpanen Jdenosurtap A/l

HomuHainHara CTOMHOCT Ha €QHAa akiMsg: HOMHHAJIHATa CTOMHOCT Ha BCJIKAa €JIHA aKIUI ce

npomens ot 10 (necet) neBa Ha 1 (enuH) JeB.

18.3. YYPEAUTEJIEH JOI'OBOP 1 YCTAB

18.3.1. Ipy>kecTBOTO € BIMCaHO B T'bproBCKH PETUCTHP U PETUCTHP HA IOPUIUUECKUTE LA C
HECTOMAaHCKa IIe] Ha azapec: https://portal.registryagency.bg/ AKTyaJHUAT yCTaB H
UCTOPUYECKUTE MPOMEHH, U3BBPIIBAHU OT JIPYKECTBOTO Ca JOCTHIIHU B THProBCKUs
PETrUCTBp MO MAPTHIATA HA EMUTEHTA. AKTYaJIHUAT Y CTaB Ha APY’KECTBOTO € OOSIBEH B
TBHProBCKUsI PETUCTBP U PErUCTHpP HA IOPUIMUYECKUTE JIMLA C HECTOMAHCKa Iel C
BrucBane Ne 20210818150922 ot 18.08.2021r.

Cren npuoOMBaHETO HA CTATYT Ha MyOJIMYHO APYKECTBO M JONYCKAHETO HA aKIMUTE MY 3a

TBPrOBUS, E€MUTEHTHT IlI€ AKTyaJIM3Mpa yCTaBa CH CbOOpPA3HO M3UCKBAaHMATA Ha 3aKOHA 3a

nyOJIMYHO npeanarae Ha neHHu kamwka (ITIHK).

18.3.2. LlenuTe Ha OpyKECTBOTO Ca CBBbpP3aHM C IpeIMeTa My Ha AEWHOCT U CE IIOCTUTAT Ype3
HETOBOTO M3MbJIHEHUE. ChIIacHO 4Wi. 5 oT YcTaBa, APYyKECTBOTO 1€ MOCTUTa CBOUTE
uenun upes: ,JIPOU3BO/JCTBO HA EJIEKTPHYECKA H TOIIITHHHA
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EHEPI'HAl, KOMBUHHUPAHO IIPOU3BOJACTBO HA EJIEKTPHYECKA H
TOIVIMHHA EHEPI'HUA, IPEHOC HA TOIVIMHHA EHEPI'UA, I1O/1/IPb/KKA
H EKCIVIOATALOHUA HA I'A30IIPOBOJH HUCKO HAIATAHE H /IPYT'H
JAEHHOCTH H YCIYTH, OBCIYKBAIIIH OCHOBHATA JEHHOCT, KAKTO
H BCAKA JIPYTA HE3ABPAHEHA OT 34KOHA IEHHOCT".

18.4. OIIMCAHUE HA IIPABATA, IIPE®EPEHIIMUTE M OI'PAHUYEHUATA 3A
AKIIMU OT ITOBEYE OT EJJVH KJIAC

EMuTeHTHT HAMa HM3MaJ€HU aKUMM OT pasziuyeH kiac. Kanurtamer Ha [lpykecTBOoTO €
pasmpeneneH B aKIMM, KOWTO JaBaT €JHAKBU IIpaBa HA CBOMUTE IPUTEKATEINH.
CoplnecTByBalMTe aKIMM ca OT €IWH KJAc, CHOTBETHO IIpaBara, NpeepeHInnuTe Hu
OTpaHMYEHUSITA €IHAKBH 32 BCHUKHM MPHUTEXKATENU. AKIHUUTE ca OOMKHOBEHH, MOMMEHHH,
0e3HaJINMYHU, C HOMHHAJ OT | J1eB, CBOOOJHO MpexBbpisieMu. [IpaBaTta, KOUTO 1aBaT T€3H aKIIMU
ca IB€ OCHOBHM I'PYIIM MpaBa - UMYLIECTBEHN U HEMMYLIECTBEHU. MIMylliecTBeHUTE ITpaBa Ha
akKIMOHEpa ca MPaBOTO Ha JAMBUICHT U MPABOTO HA JIMKBUJALMOHEH Asul. HeumyiiecTrBeHuTe
[IpaBa Ha aKIIMOHEpa MOraT Jja C€ pa3/eliAT B TPU IPYIIN: YIPABUTEIHH, KOHTPOJIHU U 3aIUTHHU.
Besika akuust naBa Ha IpUTEXATeNnss CH U JIOMBJIHUTEIHU IpaBa, KOUTO MPOU3THYAT OT
OCHOBHMTE MPaBa U ca MPSAKO UM KOCBEHO CBBP3aHHU C THAX.

18.5. OIIMCAHUE HA IIPEABUJIEHHUTE B VYPEJUTEJIHUA AKT, YCTABA,
XAPTATA W TIPABWIHHUIUTE YCJIOBUS, UMUTO E®EKT E 3ABABSHE,
OTJIATAHE WJIN IIPEJOTBPATABAHE HA IIPOMSHA B KOHTPOJIA BbBPXY
EMUTEHTA

Hsama takuBa.
19. I0TOBOPU OT CBIIECTBEHO 3HAUYEHUE

19.1. PE3IOME HA BCEKHU JOI'OBOP OT ChIHECTBEHO 3HAYEHUE, PA3JINMYEH
OT CKJIFOYEHMTE B XOJA HA OBMYAMHA JEMHOCT JIOTOBOPU, TI0 KOUTO
EMUTEHTHT WIN HAKOU YIEH HA TPYIIATA E CTPAHA Y KOUTO E CKJIFOUEH
B PAMKHUTE HA JBE TI'OAWMHHM, HEIIOCPEACTBEHO [IIPEJIXOXIALIN
ITYBJIMKYBAHETO HA PETUCTPALIMOHHUA JOKYMEHT

KbM MOMeHTa Ha M3rOTBSHETO HA HACTOSIIIMS PETMCTPALMOHEH JOKYMEHTH HMa CIIEJIHUTE
JIOTOBOPH OT CHIIECTBEHO 3HAYCHHE, PA3JIMYHU OT OOMYaiiHaTa IEHHOCT:

CriIl04eHH J0TrOBOPH OT ChIECTBEHO 3HAaYeHHe, M0 KOUTO eMUTEHTHT MMa B3eMaHHs,
KbM JaTAaTa HA U3rOTBSIHE HA MPOCIEKTA:

» JloroBop 3a niecus ot aata 10.09.2012 r. ¢ magex 10.09.2022 ronunHa, npyu JUXBEH NPOLIECHT
OJIIT+3%, rmaBuunua 11 767 xun. nB. u octarbk kbM 31.12.2021 1. - 13 778 xun. n8. Hacpenina
cTpaHa 1o gorosopa € ,,Exko Ananuz*“ EOO/I, EUK 126739106;

» Jlorosop 3a 3aem ot gata 01.08.2011 r. ¢ magex 01.08.2023 r., mpu JMXBEH IPOLEHT
OJIII+1%, noroBopHa rinaBHuna B pa3mep Ha 509 xwui. nB. u cango kpm 31.12.2021 r. 533,9
xuJi. B. Hacpenina crpana no norosopa € ,, IT'sproseka aconuanus™ EOOJl, EMK 175341283;
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» Jlorosop 3a 3aem ot 18.12.2013 r. ¢ magex 18.12.2023 r., npu 4,00% JIMXBEH NMPOLEHT,
riaBHuna 12,6 xwui. nB. u octarbk KbM 31.12.2021 1. B pa3mep Ha 14,978 xuin. nB. Hacpemna
cTpaHa 1o gorosopa € ,,.JJomkuctuk Komepc EOO/], EMK 202183552;

» Jlorosop 3a 3aem ot 17.07.2015 r., c magex 17.07.2022 r., npu JUXBEH IPOLEHT B pa3Mep
Ha OJIIT+2%, rnaBanna 24 103 xui. s1B. 1 octarbk KbM 31.12.2021 1. B pazmep Ha 24 573 xui.
nB. Hacpemna ctpana o gorosopa € ,,,,IIpo tpeiin punanc koucynt™ EOO/l, EMK 203321682;

» Jorosop 3a niecust ot 30.06.2014 r., c magex 30.06.2023 r., mpu nuxseH npoueHt OJII1+1%,
rnaBHuna 10 441 xwi. 1B. n octaTbk KbM 31.12.2021 1. B pasmep Ha 11 322 xuin. n18. Hacpemna
cTpaHa 1o gorosopa € ,,Katanang* JIta.

e Jlorosop 3a 3aem ot 18.01.2021 r., c mapex 18.01.2024 r., npu nuxseH npoueHt OJII1+5%,
rnaBHuna 7 591 xun. 8. u octaThk kKbM 31.12.2021 r. B pa3mep Ha 8 062 xui. nB. Hacpenina
cTpaHa 1o fgorosopa ¢ ,, Tubuen EOO/], EMK 106588084;

e Jlorosop 3a 3aem ot 24.09.2021 r., ¢ magex 24.09.2021 r., npu nuxseH npoueHt OJII1+5%,
rnaBHuna 9 000 xui. nB. u octaThk KbM 31.12.2021 r. B pazmep Ha 9 007 xwi. nB. Hacpenina
cTpaHa 1o jorosopa e ,, Tornopukarus [lepaux AL, EMK 113012360;

e Jlorosop 3a 3aem ot 08.06.2021 r., c magex 08.06.2021 r., npu nmuxseH npoueHt OJII1+5%,
riaBHuLA 19 254 xui. nB. 1 octaTbk KbM 31.12.2021 1. B pa3mep Ha 19 447 xun. nB. Hacpemna
cTpaHa 1o gorosopa € ,,Yectuiim*“ EOO/I, EUK 131563973;

e Jlorosop 3a 3aem ot 08.06.2021 r., c magex 08.06.2021 r., mpu nuxseH npoueHt OJII1+5%,
rnaBHuna 2 500 xui. 8. 1 octaThk KbM 31.12.2021 r. B pazmep Ha 2 539 xui. n1B. Hacpemna
cTpana 1o gorosopa € ,,Homan Enepemxu Kopnopeitmsa* EOO/l, EMK 205283084;

e Jlorosop 3a 3aem ot 08.06.2021 r., c magex 08.06.2021 r., mpu nuxseH npoueHt OJII1+5%,
rnaBHuLa 1 466 xui. nB. 1 octaTbk KbM 31.12.2021 r. B pazmep Ha 1 489 xun. n1B. Hacpemna
cTpana 1o gorosopa € ,,M Texuuk* EOOJl, EMUK 175257376,

e Jlorosop 3a 3aem ot 08.06.2021 r., c magex 08.06.2021 r., npu nuxseH npoueHt OJII1+5%,
riaBHuLA 428 xwil. aB. U ocTarbk KbM 31.12.2021 r. B pazmep Ha 434 xun. nB. Hacpemna
cTpana 1o gorosopa ¢ ,,Kapoon Musect™ EOO/], EMK 119602406;

e Jlorosop 3a 3aem ot 09.06.2021 r., c magex 09.06.2021 r., npu nuxseH npouent OJII1+5%,
rnaBHuna 11 763 xui. nB. 1 octaTbk KbM 31.12.2021 1. B pasmep Ha 11 794 xun. nB. Hacpemna
cTpaHa 1o gorosopa € ,,I'pasn bearapusa“ EOOJ], EUK 175216924;

e Jlorosop 3a 3aem ot 03.06.2021 r., c magex 03.06.2021 r., npu nuxsen npoueHt OJII1+5%,
riaBHULA 5 492 xun. nB. 1 octaThK KbM 31.12.2021 r. B pazmep Ha 5 492 xun. 8. Hacpemna
cTpaHa 1o gorosopa € ,,Exo ananuz* EOO/I, EMK 126739106;

e Jlorosop 3a 3aem ot 03.06.2021 r., c magex 03.06.2021 r., npu nuxsen npoueHt OJII1+5%,
rnaBHuna 8§ 050 xuit. nB. u octaThk KbM 31.12.2021 r. B pa3mep Ha 8 075 xwi. niB. Hacpenina
CTpaHa 1o fgorosopa € ,,bynrapxuapononux* EOO/], EMK 102005171,

e Jlorosop 3a 3aem ot 17.09.2021 r., c magex 17.09.2021 r., npu nuxseH npoueHt OJII1+5%,
rnaBHuna 16 944 xun. 1. n octarbk kbM 31.12.2021 1. B paszmep Ha 16 969 xuin. n18. Hacpenina
cTpana 1o jorosopa e ,,JOpomnuan tpeiin op enepmxu EOO/], EMK 201869388;

CKJII04eHH 10TOBOPH OT ChIIECTBEHO 3HAYEeHHeE, 0 KOMTO eMUTEHTHT UMAa 3aXbJIKEHUS
KBM [1aTaTa HA U3rOTBSIHE HA MPOCIIEKTA:

«  Jlorosop 3a 3aem ot 04.05.2021 r., ¢ magex 04.05.2022 r., 10roBOpeH JMXBEH MPOLIEHT —
5% , rmaBauna 25 000 xu. 51B. 1 octaTbk KbM 31.12.2021 r. B 0011 pa3zmep Ha 25 000 xwr. iB.
Hacpemna crpana no gorosopa e ,,Xuiit Enepmxu® EOO/], EMK 200591594;

83




,,TEIl - FOBOB JOJI* AJ

PervcrpaumMoHeH fOKYMEHT

*  JloroBop 3a 3aem ot 10.09.2021 r., ¢ magex 10.09.2022 r., 1OTOBOpPEH JMXBEH MPOILIEHT
7,1% , rmaBauia 2 497 xwi. iB. 1 octaThk KbM 31.12.2021 . B 00111 pa3zmep Ha 2 497 xum. nB.
Hacpemna ctpana o gorosopa e ,,Kanmucrta 2004“ EOO/I, EUK 131215685;

e Jlorosop 3a3aem oT 14.09.2021 r., c magex 14.09.2022 r., 1oroBopeH JuXBeH NpoueHT 7,4%
, TnaBauna 24 390 xwn. nB. u ocTarhk KbM 31.12.2021 r. B 0011 pazmep Ha 24 390 xun. niB.
Hacpemna ctpana o gorosopa e ,,Cosekc EM*“ EOO/I, EMK 131277637,

e Jlorosop 3a3aem oT 24.09.2021 r., c magex 24.09.2022 r., 10roBOpeH JUXBEH MPOIEHT 6,8%
, TmaBauna 1 344 xun. nB. u octaThk KbM 31.12.2021 1. B 001 pazmep Ha 1 344 xwn. 7B.
Hacpemna ctpana no gorosopa e ,,bynuset EOO/l, EMK 119603383;

e Jlorosop 3a3aem ot 28.09.2021 r., ¢ magex 28.09.2022 r., A0roBOpEH JUXBEH NMPOLEHT 7%,
rnaBHuna 2 786 xwui. aB. U octaThK KbM 31.12.2021 r. B 00m pa3mep Ha 2 786 XWIL. JB.
Hacpemna ctpana o gorosopa € ,,bonkon* EOO/l, EMK 203381957;

e Jlorosop 3a 3aem ot 17.11.2021 r., ¢ magex 17.11.2022 r., 10roBOopeH JUXBEH IPOLEHT
6,65%, rmapauma 11 800 xun. nB. u octaThk KbM 31.12.2021 1. B 0011 pazmep Ha 11 800 xui.
nB. Hacpemna crpana o norosopa € ,,Banrep kpmnanu“ EOO/I, EMK 175010847;

e Jlorosop 3a 3aem ot 04.05.2021 r., ¢ magex 04.05.2022 r., A0roBOpeH JUXBEH NMPOLEHT 6%,
rmagauna 25 000 xui. nB. 1 octarbk KbM 31.12.2021 1. B 0611 pazmep Ha 25 000 xwui. jiB.
Hacpemna crpana o gorosopa e ,, Tuduen™ EOOJl, EMK 106588084.

KbM maraTta Ha MPOCIEKTa, MO CKIIFOYEHUTE 3HAYUTEITHU IOTOBOPU U3BHH OOMYAifHATA IEHHOCT
1 aHEKCHUTE KbM TAX, HIMa KOHCTATUPAHU 3a0aBa W/ HEU3ITHJIHEHHUE.

19.2. PEBIOME HA BCEKM JIPYTI' CKJIFOYEH OT YJIEH HA T'PVIIATA JIOTOBOP,
KOWTO CBHILPKA PA3IMOPEJBU, CBIJIACHO KOUTO KBM JIATATA HA
PETUCTPALIMOHHUS JIOKYMEHT YJIEH OT I'PYIIATA MUMA CBIIECTBEHO 3A
TPYTIATA 3ATBIIKEHUE WJIU TTPABO.

KbM MOMeHTa Ha M3rOTBSIHETO HA HACTOSAIIUS PETUCTPALMOHEH JOKYMEHT HsIMa JIOTOBOPH,
KOUTO ChIbPXKAT paznopendH, ChIiacHO KOUTO KbM JlaTaTa Ha PEerUCTPAlMOHHUS TOKYMEHT
YJIeH OT IpynaTa uMa ChILECTBEHO 3a rpymnara 3aJbJKEHUE WU TIPABO.

20. HAJIMYHU JOKYMEHTHA
EMuTeHTBT pAekmapupa, 4Ye IO BpeMe Ha IIepuoJa Ha BAIUAHOCT HA HACTOALIUA
Perucrpanmonen 1OKyMEHT, BKIIOUEHUTE MO-JI0JTY JOKYMEHTH MoraT Aa ObJat pasriejaHd Ha
nocoueHus: B PerucrpanmoHHus JOKyMEHT aapec Ha opuca U Ha VHTepHeT cTpaHuIa Ha
Emurenra:

e AkTtyasieH yctaB Ha EMuTeHTa;

e [opumen ogutupan punancos otdet kbM 31.12.2018r., m 31.12.2019r. u 31.12.2020r.

U JOKJIAJUTE HA HE3aBUCUMUS OJUTOP KBbM THX;

e [‘oauiieH KOHCOMUANPAH OaUTHPaH puHaHCOB oT4yeT KbM 31.12.2018r., 1 31.12.2019r.
n 31.12.2020r., u foKIaANTE HA HE3ABUCUMHUS OJIUTOP KbM THX;
Heonutupan ¢punaHcoB KoHconuaupan puHaHcoB otdeT KbM 31.12.2021r.;
Heonutupan ¢punaHcoB MHIMBUAYaNEH GUHAHCOB OTYeT KbM 31.12.20211.;
IIpocniekT, BKIOUUTENHO NPUIIOKEHUTE KbM HETrO ACKJIapaliii Ha OTTOBOPHUTE JINLA.
Hexmapauu
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JAEKJTAPAIIMHA :

JEKJIAPAIIUASA OT ChbCTABUTEJUTE HA HACTOSAIINS TOKYMEHT:

Honymonnucanure Mo Meanos Cemzos, Ympasuten Ha ,,Kemuten Anpaitzsp” EOO/,
Kpuctuna bosipxuesa u ITonnna Mapunosa — Ynpasutenu ua UIT ,,I'panx Kenuran“ OO/, u
JIro6omup Banremor CnacoB , M3menuuTened aupektop Ha ,, I EIl — BOBOB J1IOJI* A/l xato
CBbCTAaBUXME HACTOSIIUS JTOKYMEHT JeKIapupaMe, 4e JOKOJKOTO HU € M3BECTHO U CIIEZ KaTo
CMe€ ITOJIOXKUJIM BCUYKH pa3yMHHU YCHIIUS Ja C€ YBEPUM B TOBa, ChAbpKaIara ce B HACTOSIIN
JOKyMEHT HH(GOpMAITUS € BIpHA U IIbJIHA, KaTO OTroBaps Ha (JaKTHTE M HE ChABPKa IIPOIIYCK,
KOWTO € BEPOSTHO JIa 3aCeTHE HEHHUS CMUCHII.
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Kpuctuna Boa,[ﬁcnelaa JIro6omup CriacoB

/
/7
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HBo CeusoB

ITonmaa MapuHoBa

.....................

JEKJIAPAIIUASA OT 3AKOHHUSA MPEACTABUTEJ HA ,, TEI] - BOBOB 10JI“ AI;

Honynonnucanust Jliobomup BanrenoB CmacoB B KauecTBOTO MU Ha M3IbIHHUTENCH
mupexrop Ha ,, TEIl - BOBOB JIOJI“ A/l nexnapupam, 4e ciiel KaTo MOJO0KUX BCHUKH pa3yMHU

T'PUXU fJa C€ YBEPS B TOBA, PCI‘I/ICTpaI_II/IOHHI/I}IT JOKYMEHT CbOTBETCTBA Ha M3HMCKBAHHUsTA Ha
3aKOHa.

JIro6omup Cracos
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