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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Multi-Asset Growth and Income

noadoHa Ha Schroder International Selection Fund SICAV
Knac A PasnpegeneHue USD (LU1326303135)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

doHOBLT MMa 3a Lien Aa OCUTypU PacTex Ha kanutana v Npuxoa 3a nepuog ot
TPW A0 NET rOAVHW crnep npucnagaHe Ha TakcuTe Ypes HBeCTVpaHe B
AveepcuduumpaH Habop OT akTUBK 1 Nasapu B LieNUsi CBSIT.

VlHBecTI/ILI‘I/IOHHa NnoJINTUKa

PoHOBT ce ynpaensiBa akTUBHO W UHBECTVPA HaW-Marnko ABe TPeTu oT
aKTVMBMTE CU NPSIKO UMW HEMPSAKO Ype3 AepyBaTH B ASANOBU LIEHHU KHUXA,
obnuraumn, nsgageHn oT NpaBUTENCTBA, AbPXKaBHW areHUnW, HagHaUMoHanHn
WHCTUTYLIN N KOMMNaHUM B LN CBSAT B PA3NUYHKN BanyTV 1 anTepHaTUBHM
knacose akumn. PoHABLT MOXe Aa uHeecTnpa 4o 50% oT akTMBUTE CU B
obnuraummn ¢ HEMHBECTULIMOHEH KpeaWTeH peuTUHr (obnuraumm ¢ kpeamTeH
PEVTUHT NoA NHBECTULMOHHMSA, n3mepeH no Standard & Poor's nnu gpyr
PaBHOCTOEH PEeMTUHT Ha APYrK areHunn 3a KpeauTeH penTuHr). PoHALT MoXe
Aa nHBectupa Ao 20% OT akTUBUTE CU B LIEHHU KHUKA, 06e3neyeHn ¢ akTuBMy,
W LIEHHW KHIKa, 06e3neyeHmn ¢ unoteka, ¢ KpeamTeH pedTUHN, PaBeH Ha unu
nof UHBECTULMOHHUS (M3mepeH no Standard & Poor's unu apyr paBHoctoeH
PENTUHI Ha ApYrv areHuunn 3a KpeauTeH penTtuHr). basosute aktmeBu mMorat aa
BKIMIOYBAT B3EeMaHUsi OT KpeAUTHU KapTu, NIMYHU 3aeMu, aBTo3aemu, Marnku
6u3sHec 3aemun, oTAaBaHWSA NOA HaeM, UMOTEKN Ha TbProBCKN 0BEKTU N UNOTEKN
Ha XWUIMULLHW UMOTMW.

PoHABLT MOXeE [ia MHBECTUPA NPSIKO B KUTaWCKN B-akuum n kutanmckn H-akumm n
MOXe Aa MHBecTMpa no-manko ot 15% ot akTneMTe cu (Ha HeTHa 6asa) npsiko
UNn Henpsiko (Hanpumep 4pe3 Benexkun 3a yyactune) B KUTancku A-akumm 4pes
Shanghai-Hong Kong Stock Connect n Shenzhen-Hong Kong Stock Connect.
PoHABLT MOXe Aa MHBECTUPA CbLUO B KOHTMHEHTaneH Kutaw ypes perynmpaHu
nasapw.

PoHOBLT MOXe Aa MHBECTMPA HEMNpPSIKO B anTepHaTUBHWN KNacoBe akTWBK, KaTo
CTOKV UNV HEABWXUMW UMOTK, Ype3 AepuBaTu, MHBECTULIMOHHN POHAOBE NN
CTPYKTYpUPaHW LIEHHM KHUXa.

PoHOBLT MOXe Aa U3Mon3Ba AepuBaTh, AbAM 1 KbCy, C Lien NoCTUraHe Ha
MHBECTULMOHHM nevanbu, HamanseaHe Ha pucka unu no-eeKTMBHO
ynpaBneHve Ha oHaa.

PoHOBLT MOXE Aa UHBECTMPA B MHBECTULIMM Ha NapuyHKA nasap v Aa Obpxu
napu4Hu cpeacTea, kato Moxe Aa uHeectupa ao 10% oT akTmBuTe Cu B
MHBECTULMOHHN (DOHOBE OT OTBOPEH TUI.

CpaBHMTeNeH nokasarten

PoHOBT HAMa LieneBu cpaBHUTENEH nokasaren. PesyntatuTe n BonaTunHocTTa
Ha dhoHaa Tpsibea fa 6baaT oueHsiBaHM cnpsiMo 25% ot nHaekca MSCI AC
World (USD), 25% ot nHgekca Barclays Global High Yield excl CMBS & EMG
2% (USD), 12,5% ot nHaekca Thomson Reuters Convertible Global Focus
(USD) n 37,5% ot nHgekca Barclays Global Aggregate Bond (USD).
CbNoCTaBUMUAT CPaBHUTENEH NOKasaTer e BKIKYEH CaMo C Liefn CpaBHEHVEe
Ha pe3ynTaTuTe 1 pucka U He onpeaenst HauMHa, Mo KOWTO UHBECTULIMOHHUAT
MEHUIXbP UHBECTMPA aKkTUBUTE Ha hoHaa. MIHBECTULMOHHATa BceneHa Ha
hoHAa ce o4yakea fa ce NpUNnokpmBa A0 OrpaHMYeHa CTeneH ¢ KOMMOHEHTUTE
Ha CbNOCTaBMMUSI CpaBHUTENEH nokasaten. CpaBHUTENHUAT(TE) NokasaTten (1)
He B3eMa(T) NpeaBua eKONIOrMYHUTE Y COUMAnHUTE XapaKTEPUCTUKUN UIK
ycTonumsara uen (cnopep cryvas) Ha oHga. 3a noBeye nogpobHOCTU BXKTE
npunoxexue lll kbM NnpocnekTa Ha hoHaa.

Apyra nipopmauus

doHOBT Nogabpka No-B1UCOKa LSNOCTHA OLeHKa 3a YCTOMYMBOCT OT MHAEKca
25% MSCI AC World Index (USD), nipekca 25% Barclays Global High Yield
excl CMBS & EMG 2% (USD), nHgekca 12,5% Thomson Reuters Convertible
Global Focus (USD) n uHgekca 37,5% Barclays Global Aggregate Bond (USD),
Bb3 OCHOBA Ha KpUTEPUUTE 32 PENTUHT HA MHBECTULIMOHHUS MEHNOXKBP.
doHOBT HE UHBECTMPA MNPSKO B ONPEAENeHn AeNHOCTU, MHAYCTPUN UK Tpynn
EMUTEHTU HaZ NMMUTUTE, NOCOYEHN B MHbopMaumsa 3a yCTOMYMBOCT Ha
yebcaiita Ha hoHAa, AOCTBMNEH Ype3
www.schroders.com/en/lu/private-investor/gfc

YecToTa Ha TbpryBaHe

MoxeTe aa n3kynysarte o6paTHO MHBECTULMMTE CM NPK NoucksaHe. Toan doHA
TbpryBa eXxefqHeBHo.

MonnTtuka Ha pasnpepeneHue

To3wn knac akuuv pasnpegens [OXOL, BCekW MeceL, Npu dmkeupaHa nmxsa ot
4% rogvLLHO OT CTOMHOCTTa Ha akums. lNMonuTukaTa Ha pasnpeneneHve e
npeameT Ha npepasrnexaaHe.

Mpodunn Ha pucka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHumManHo No-HUCKa AoXo4HOCT

Mo- BUCOKMAT pUCK

[MoTeHUMaNHoO no-Bmcoka
JOXOAHOCT
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MHANMKaTOPBLT 38 PUCK U JOXOAHOCT

KaTeropusaTta Ha pucka e ns4ncneHa 4pes 13nonasaHe Ha CTOPUYECKN AaHHN
3a pesynTaTvTe U MOXe a He e HafiexAeH nokasaten 3a 6baelums npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye puckoBaTa KaTeropust Ha hoHAa Le OcTaHe NOCTOsIHHA U
€ Bb3MOXHO [ia Ce MPOMEHMN C BpEMETO.

®oHp B HaW-HWCKaTa KaTeropus He o3Ha4yaBa 6e3prcKoBa MHBECTULWSA.
PoHOBLT e B Tasmn kaTeropusi, 3aLoTo Moxe [ia noema no-BUCOKM PUCKOBE B
TbpCeHe Ha No-BUCOKa [OXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN M MOHVDKW.

PuckoBu pakTopun

Puck oT obesneyeHn ¢ akTuBm 1 06e3nedeHn C NNOTeKN LieHHN KHKa: PoHOBLT
MOXe [ia HBECTUPA B LIEHHW KHWXKa, 06e3neyeHn ¢ nnoteka unm ¢ aktmeum.
BaszoBwuTe kpeauTononyyaTenu Ha Tesn LieHHW KHIKKa MOXe Aa He moraT Aa
noracaT MbAHWS pasmep Ha 3aJbIMKEHMETO CU, KOETO MOXe Aa AoBeae A0
3arybu 3a doHga.

Kanutanos puck/nonutuka Ha pasnpegenenmve: Tbii kKato oHabT
Bb3HaMepsiBa Aa usnnaiia AMBUAEHTU HE3aBUCMMO OT peaynTaTuTe cu,
AVBUAEHTBLT MOXeE Aa NpeAcTaBnsaBa BpbLAHe Ha YacT OT MHBeCTMpaHaTa oT
Bac cyma.

Puck 3a yctonunsoctta: POHALT MMa EKOMNOTUYHN U/unn coumanHn
XapakTepuctuku. ToBa 03Ha4aBa, Ye TON MOXe Aa UMa orpaHuyeHa
€KCno3nLmMs KbM HSKOW KOMMaHUW, MHOYCTPUM UM CEKTOPU U MOXe Aa ce
OTKaxxe OT onpefeneHy NHBECTULIMOHHN Bb3MOXHOCTM, UMK Aa ce NuLn oT
onpeaeneHn y4acTus, KOUTO He CbOTBETCTBAT Ha KpUTepuMTe My 3a
YCTOMYMBOCT, N36paHn OT MHBECTULMOHHNSA MEHUOXBbP. POHOBLT MOXe Aa
WHBECTVPA B KOMMNaHUK, KOUTO HEe OTpa3siBaT BPBaHUSITAa U LLEHHOCTUTE Ha

KOWTO 1 Aaa buno KOHKpeTeH MHBECTUTOP.

KpeanTeH puck: BriowaBaHe Ha (pMHAHCOBOTO CbCTOSIHVE HA EMUTEHT MOXe
[a fosefe 40 cnaj B CTOMHOCTTA Ha obnuraummte My Unu Ao o6esueHsBaHeTo
nMm.

BanyTeH puck: PoHABLT MOXe fa 3arybu CTOMHOCT B pesynTaT Ha NPpoOMeHU B
0BMeHHM KypcoBe.

Puck oT pasBuBaLLy ce 1 rpaHnyHu nasapu: PassuBalumTte ce nasapu, u
0COBEHO rpaHUYHMTE Nasapu, KaTo LsANo HOCAT MO-BUCOK MOMUTUYECKM,
NpaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTUTe, onepaTuBeH 1 NMUKBUOEH PUCK,
OTKOIKOTO pa3BUTUTE nasapu.

Puck ot Stock Connect: ®oHOLT MOXe Aa UHBECTMPA B KUTanNckm A-akumm upes
Shanghai-Hong Kong Stock Connect n Shenzhen-Hong Kong Stock Connect,
KOETO MOXe @ BKMHOYBA PUCKOBE, CBbP3aHMW C KIMPUHTa U CETbIIMEHTA,
perynaTopeH puck, onepaTuBEH PUCK N PUCK OT KOHTPareHTa.

Puck oT obnuraumm ¢ Bucoka goxogHoct: O6nuraumumute ¢ BUCOKa [OXOAHOCT
(HOpMarHo € NO-HUCHK PENTUHT 1NN 6e3 KpeaUTeEH PENTUHT) OOUKHOBEHO
HOCST NO-BVCOK Na3apeH, KPeAMTEH U NUKBUAEH PUCK.

JInkeupeH puck: Mpy TpyaHW nasapHy ycnosus OHABLT MOXe [Aa He € B
CBbCTOSIHME Aa NPoAaBa LEHHU KHIKa CpeLly MbiiHaTa MM CTOMHOCT unu Aa
npogasa BbOOLLEe. ToBa MOXe Ja NoBnuse BbpXy pe3yntatnTe u Aa AoBeae A0
oTnaraHe unu cnvpaHe Ha obpaTHOTO M3KYNyBaHe Ha akuumTe my.

OnepatueeH puck: OnepaTvBHY NPOLECH, BKIIOYUTENHO CBbP3aHNTE CbC
CbXpaHsIBAHETO Ha aKTVBU, MOXe Ja He GbaaT OCbLUECTBEHM ycrelwHo. ToBa
MoXe Aa fosefe Ao 3arybu 3a doHga.

Puck 3a pesyntatute: IHBECTULMOHHWTE LIENV 13passiBaT XenaH pesynTart, Ho
HsMa rapaHuusi, Ye TakbB pes3ynTar We 6bae nocTurHat. B saBucumocT ot
nasapHWTE YCrOBUWSi M MaKpOUMKOHOMUYecKaTa Cpeaa MHBECTULIMOHHNTE Lienu
MOXe [ia Ce OKaxxaT Mo-TPyAHWU 3a NocTUraHe.

BPIM: MpexoabT Ha dnHaAHCOBUTE Nasapu OT U3MON3BaHETO Ha
BbTPELIHOGaHKOB pehepeHTeH NnrxBeH npoueHT (BPJIM) kbM antepHaTuBHA
pedepeHTHM NPOLIEHTV MOXe Aa NoBNVsAe Ha OLeHKaTa Ha onpeaenexHu
y4acTusi u fa BNOLUW NIMKBMAHOCTTA NpW onpeaenely MHCTpyMeHTH. Toea
MOXe [a NoBnusie Ha pe3ynTaTuTe OT UHBECTULMUTE Ha oHaa.



Puck ot gepusatu: 3a ehekTMBHO ynpaBneHve Ha nopTtdenna Moxe ga ce
nsnonaeart gepveati. POHABLT MOXeE CbLLO Taka Aa Hanpasu CbLLECTBEHN
WHBECTULMM B AepunBaTH, BKIIOYUTENHO KaTo U3MOMN3Ba TEXHUKN HA KbCy

Takcu

EAHOKPaTHU TaKCW, YAbPXXKaHU Npean Unn ciej MHBecTULUATa

4.00%

Takcu 3a 3anucBaHe

Takcu 3a 06paTHO N3KynyBaHe Hama

ToBa e makcumanHarta CyMa, KOATO MOXe Aa 6bae yaAbpiKaHa oT Bawwute
cpencTtBa npeau TAXHOTO MHBEeCTUpaHe Unu npean noctonneHnaTa ot
Bawara nHBecTuums aa 6baat usnnarexu.

aKCcu, noemMaHu oT ¢0H,qa B paMKUTe Ha e4qHa rognHa

Tekywin Takcu 1.56%

aKcu, noemMaHu oT $poHAA NpY onpegesieHn YC/10BUs
Takca 3a NOCTUrHaTX pe3ynTaTn

Hama

npofaxéu n NUBLPUOXK, C Len Aa peanusupa AoxogHocT. lepusaTtuTte moxe
[a He foHecaT oYaKkBaHWUTE pesynTaTi, MoXe Aa NopoasT 3arybu, no-ronemu
OT CTOMHOCTTa UM, 1 MOXe Aa AoBeaar fo 3arybw 3a cdoHaa.

TakcuTe, KOMTO Nnaiyate, ce U3Non3BaT 3a NOKPUBaHe Ha aAMUHUCTPATUBHUTE
pa3xoan Ha hoHAa, BKMIOYMTENHO pasxoamTe 3a MapKeTUHT U npeanaraHe Ha
doHAa. Tesun Takcu BOASAT A0 HamarnsBaHe Ha NOTEHLMAnHWs pbCT Ha
nHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNoBe ca NpefcTaBeHn
KaTo MaKCMMarnHu CTOMHOCTY 1 B HAKOMW Criy4an MOXe Aa ce NnaTtu No-marnko.
MoxeTe aa pasbepeTe AeCTBUTENHMTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
U3KyrnyBaHe Ha AsroBe OT BalLns (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TeKyLUMTe TakCK ce OCHOBaBa Ha Pa3xoauTe OT NpeaxoaHaTta
rogvHa 3a roguHara, KosaTo cBbpluBa npes aekemspu 2021 1., 1 Moxe aa ce
NPOMEHSI FOANLLIHO.

MoxeTte aa HamepuTe noseve nHdopmMaumsa 3a Takcute B pasgen 3 ot
npocnekTa Ha goHAa.

Pe3ynTaT|/| OT MMHaNK rnepmnogn
%
25

20

14.8%
14.0%
12.5%
13.0%

6.8%
4.0%

1.3%
2.9%

B
-7.2%

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Pesyntatute, nocturHatu mexay 2012 r. n 2018 r., ca nocturHatv npu
obcTosATencTaa, KOMTO Beye He ca Hanwvue. LlenvTe 1 nHBecTMumoHHaTa
nonuTuka Ha poHaa 6sixa npomeHeHn npes despyapu 2014 . n Ha 6 onun
2018 r.
Pesyntatute, nocturHatu mexay 2018 r. 1 2019 ., ca nocturHaTv npu
obcTosiTeNncTea, KOUTO BeYe He ca Hamuue. VIHBeCcTULMOHHaTa NonuTuka Ha
¢oHaa bewwe npomeHeHa Ha 19 despyapu 2020 r.
A Pasnpepenexne MF USD (LU1326303135)
25% MSCI AC World Index (USD), 25% Barclays Global High Yield excl
CMBS & EMG 2% Index (USD), 12.5% Thomson Reuters Convertible
Global Focus Index (USD), 37.5% Barclays Global Aggr Bond Ind (USD)

MpakTnyecka nHGopmauus

Aeno3uTtap: J.P. Morgan SE.

AonbnHutenHa uHpopmauma: Moxere aa nonyyute AOMbIHATENHA
MHdopMaLus 3a To3n poHA, BKIYMTENHO NpocnekTa, nocnegHus rogueH
OTYeT, BCUYKM NOcneBally LWEeCTMECEYHM OTYETU M NocneaHaTa LieHa Ha
aKkuunTe, OT YNpaBsiBalLoTo APYXXEeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, ItokceMbypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca HanuyHu 6e3nnaTHO Ha aHrAMICKK,
(bJ'IaMaH,CI,CKI/I, CbpeHCKI/I, HEMCKWN, UTarnmaHCKmn n MCnaHCKn e3uk.

[AaHbuHO 3aKOHOAATENcTBO: PoHABLT NoANeXn Ha AaHbYHO obnaraHe B
TliokcemOBypr, KOETO MOXe 4@ OKaxe BINUSHME BbPXY UHAVBUAYANHWSA BU
AaHbYeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBedeHo noj OTFOBOPHOCT EAVHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HacToALMA [OKYMEHT MHopMaLus, KOSITO e noaexaalla, HeTouHa unv e B
NpOTMBOPEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAa.

doHp Yaabp: Tosn doHA e noapasaeneHe Ha oHA Yaabp, YMETO UME € B

Pe3yntatute oT MMHanu neprMoam He ca NporHo3a 3a GbaeLumTe pesynTaTu u
MoXe Aa He ce noBTapsaT. CTOMHOCTTa Ha MHBECTULMUTE MOXeE KaKTo Aa ce
MOBULLN, Taka M Aa Ce NOHWKM, U € Bb3MOXHO Aia He nonyynte obpaTHo
cymarta, KOsiTo MbpBOHA4anHo CTe UHBECTUPany.

MpadmkaTa nokassa pesynTaTuTe B LWATCKM JoNapu, cres kaTto TekyLlmTe
TaKCW U CBbP3aHUTE CbC CAeNKM OT nopTdenna pasxoam ca nnaTeHu.
TakcuTe 3a 3anvcBaHe Ha AAN0Be Ca U3KIMIOYEHN OT M3YUCTEHUsTa Ha
pesyntaTuTe OT MUHaNM NEPUOAM.

doHabT Gelwe ctaptupaHd Ha 02/07/2012.

KnacbT akumm Gelwe ctaptupan Ha 09/12/2015.

[aHHnTe 3a pesynTaTuTe ca Hanm4HyM camo crief CTapTMpaHeTo Ha
CbHOTBETHUSA KNac akuuu.

ropHarta 4acT Ha TO3M JOKYMEHT. npOCI'IeKT'bT n nepnoanyHnUTe oT4eTn ca
M3roTBEHU 3a Lenusa hoHA Yaabp. 3a 3alimTa Ha UHBECTUTOPUTE, akTUBUTE U
nacvBUTE Ha BCSIKO NogpasfaeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
opyrute nogpasgeneHus.

MpemecTBaHuA: Npn cnaseaHe Ha onpeaeneHy ycrosusa MoxeTte aa
KaHaupaTcTBaTe 3a NPeMecTBaHe Ha BallaTta MHBECTMUMS B ApYr Krac akumu B
pamk1Te Ha To3n doHA unu B Apyr doHA Ha Schroder. Monis, BuxTe
npocnekTa 3a noseye MHgopMaLuus.

MonnTtuka 3a Bb3HarpaxaeHusn: Peslome Ha nonuTukaTa 3a
Bb3HarpaxaeHnus Ha Schroders 1 cBbp3aHa MHOPMaLUS ca AOCTbIHN Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konue
€ OOCTbIMHO 6e3nnartHo npu nonckeaHe.

MonuTtukaTa BKNtoYBa ONMcaHWe Ha ToBa Kak ce u3uncnseart
Bb3HaArpaxxgeHneTo u 0663U.leTeHVIHTa 1 CaMOJIMYHOCTTAa Ha nuuarta,
OTroBOPHU 3a NMPUCHXKOAHETO Ha Bb3HaArpaxkaeHueTo n o6e3u.|,eTevaTa.
PeuHuK: MoxeTe aa HamepuTe 0BSICHEHWS HA HSIKOU TEPMUHU, U3MON3BaHW B
TO3U foKyMeHT, Ha agpec www.schroders.lu/kiid/glossary.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 06/04/2022 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



