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asset

Tosun Aoﬁyﬁﬁ@g&ﬁiﬁﬁomasﬂ KntouoBa uHpopmaumua 3a MHBECTUTOPUTE OTHOCHO TOBa NogpasgenieHne. ToBa He e MapKeTUHros martepuan. UHpopmauumara ce
M3UCKBA NO 3aKOH, 3a Aa ce ynecHU pasbupaHeTo Ha ecTecTBOTO M PUCKOBETEe, CBbP3aHU C MHBECTUPAHETO B TOBa nogpasaeneHue. MNpenopbyBame Bu ga ro
npouyerere, 3a f;a MoOXeTe Aa B3emeTe MHPOPMMPAHO pelLleHne OTHOCHO eBeHTya/iHaTa UHBECTULUA.

CPR Invest — Reactive — A EUR - Acc
NoapasaeneHue Ha CPR Invest (SICAV)

ISIN koa: (A) LU1103787690

ToBa noapasgeneHune ce ynpasnasa oT CPR Asset Management, komnaHua Ha Amundi Group

3axpaHBalWwmaT GoHa e doHA, KOWUTO MHBECTMpPA Hai-manko 85% OT akTusBute cu B Apyr GOHA, HapeyeH rnaBeH ¢oHA, cnes npucnafaHe Ha CbOTBETHUTE TAKCU 3a BCEKU AAN OT
MogapasaenexHueTo.

CPR Invest - Reactive (,3axpaHBalioTo noapasaeneHve”) uusectupa B T-gana Ha CPR Croissance Réactive, dpeHcku doHA 3a B3auMHU nHBecTUUMK (,MnaBHuaT doHA), cne npucnagaHe Ha
CbOTBETHUTE TaKCu 3a BCeKM Aan oT MNogpasaeneHmeTo.

Llenma Ha knaca akyuu T Ha [1a8HUA poHO e 0a ce ocuzypu 8 cpedHOCPOYeH MaAaH — Om MUHUMYM 4 200UHU — 200UWHU TocmMu2HamMuU pe3yamamu, 6e3 maxkcume, Ha0 KaNnuManu3upaHama
STR 8 espo +4,70%.

NHbopmauma oTHocHO GeHUMapK nokasaTtens 3a STR B eBpo e HasnuHa Ha https://www.emmibenchmarks.eu/.

rnasHuam ¢oHO ce ynpasassa akMueHO C OMYUMAHE HA U ce cmpemu 0a rnocmuzHe r0-8UcoKu pesyamamu om beHYmapKa. [nasHUAm oHO e U3104eH OCHOBHO HA emumeHmume Ha
beHYMapKa, HO yrnpagaeHuemo Ha [nagHUA ¢oHO e OUCKPEeYUOHHO U we 6b0e U303 eH Ha eMumeHmu, KoUmo He Ca BK/AYeHU 8 beHYMapKa. [nasHUAM ¢oHO U38bPWEA MOHUMOPUHE HA
PUCKOBA eKCro3uyus 8b8 8pb3Ka ¢ beHYMapKa, HO ce 04aKea cmeneHma Ha omKaoHeHUe om beHymapka 0a 6b0e 3HaYumesnHa.

HamepeHueTo e pe3ynTaTute Ha 3axpaHBaLLOTO NOAPA3AE/IEHNE Aa Ca TACHO CBbP3aHM C Te3u Ha raBHUA GoHA. PesyataTute Ha 3axpaHBaLLOTO nogpasaeneHue obaye e 6bAAT NO-HUCKK OT
Te3n Ha T-CeKuMATa Ha rNaBHUA GOHA NO-CrieLManHo Nopaamn pasxoauTe, HanpaBeHU OT 3aXPaHBaLLOTO NoApPa3aeneHne.

InasHuam ¢oHd npedcmaensga dusepcugpuyupaH 2nobasneH nopmepelin, KOUmo KOMBUHUPA HAKOKO KAACA aKMUBU: OA108U UEHHU KHUMA (8KA0YUMENHO C MAKA KANUMAAu3ayus), auxeu,
Kpeoum (8K/4YUMenHo YeHHU KHUXa om kamezopuama ,CriekynamueeH Kaac®, m.e. ¢ oyeHKa Had uau pasHa Ha BB+ [uzmo4Huk S&P/Fitch] unu Bal [usmouHuk Moody’s], uau cuumanu 3a
eK8UBANeHMHU Om ynpaesnsasawomo Opyxecmaso crioped Hezo8u cobcmeeHu Kpumepuu), UHBECMUYUU 8 Mapu4HUA nalap, easayma, aamepHamMusHU cmpameauu, CMoKu (C U3Ka4eHue Ha
Ce/sICKOCMOMAHCKU), U3/10M(eHU 8b8 8CUYKU 2e02paghcku obaacmu (eKa4YUMeNHO paseusawu ce nasapu). MHeecmuyuoHHUMe UHCMpyMeHmu, eKa4eawju nodxoda 3a ESG, we 6voam
npedno4umaHu u ue npedcmasanasam nOCMOAHHO M0-20AAMAMA YAcm Om HemHuUme aKkmueu Ha [1a8HUA OoHO.

Toli ce ynpasnsaga akmusHo. [lopadu mosa npoguasm Ha 2nasHUA hoHO Moxe 0a ce MPOMeHA U 0a e U3/10XeH Ha 8b3delicmauemo 0CHOBHO HA AUXBEHU MPOyeHmMU uau ¢poHAo8u nasapu. Tol
wie ce uHeecmupa 2s1aeHo 8 [KN.

3a nocmueaHe Ha MoBa ekunsm 3a ynpassaeHue depuHupa pasnpedeneHuemo mexdy UeHHU KHUMXA, 06aAU2auUU U UHCMPYMEHMU HA NAPUYHUSA 1A3ap, KOUMO Mo2am 0a ce OMK/IOHABAM om
cmeneHma Ha uHOeKca, crnasealiku makcumanHama eosamusaHocm. Cned moea ce MPemMuHasa KbM 2e02paghcko u/unu memamu4Ho pasnpedeseHue u KM u3bopa Ha cbomeemHume
rnomowHu cpedcmeaa. Tezu peweHus ce 6a3upam HA NA3APHU MPO2HO3U, PUHAHCOBU OGHHU U OGHHU 30 PUCKQ.

AKmueume Ha 2nasHUA (hoHA mozam da ce uHeecmupam 8 MKW do 100%. OceeH moea moli Moxe 0a MPUMeX(asa UeHHU KHUMXA (Hali-MHo20 50%): yeHHU KHUXa, 06au2ayuu/06a1208U YeHHU
KHUX(Q U UHCMPYMeHmMUu Ha Napu4HUs nasap.

EKcro3uyuama Ha yeHHU KHuxa we 6v0e 8 duanazoHa om 0% 0o 80% om akmusume Ha nopmdelina.

NHBecmuyuume 8 UX8EHU MPOYEHMU U UHCMPYMeHMU Ha Napu4yHuUA nasap (8xaoyumesnHo Ypes [1KM) we 6vdam e duanazoHa om 20% do 80% om akmusume 8 nopmdpelina.

30 oyeHKaMa Ha pucka u Ha KpedumHAama Kamezopus ynpasaasaujomo Opyxecmeo pas3yuma HA ceoume eKunu U Ha ceosima cobcmeeHa MemoOUKd, KOAMO B8KaAw4ed, Haped ¢ Opyau
akmopu, u oyeHKu, usdadeHu om aaasHume pelimuHzo8u a2eHyuU.

nasHUAM ¢oHO moxce 0a uma ekcriozuyus Ha 0o 30% om akmusume 8 nopmdelina 8 YeHHU KHUXa om Kameeopusama ,CreKkyanamueeH Kaac“, m.e. oyeHeHuU Moo uau pasHu Ha BB+
[M3moyHuk S&P/Fitch] uau Bal [M3mo4yHuk Moody’s], unu cdumaHu 3a eKeusaneHmMHuU Cba/1acHO Kpumepuume Ha ynpasnssausomo 0pyrecmaeo.

MoHuXasaHemo Ha KpeoumHus pelimuHe Ha 0a0eH eMumeHm om eOHd UAU foseye pelimuHz08U 02eHYUU He Hasad2ed cucmemMHO npodaxbama HA 3ace2Hamume YeHHU KHUXA,; M0-CKOpPO
ynpaesnsagau,omo Opyxecmeo paz4yuma Ha C80AMA 8bMpPEWHA OUEHKA 30 NpeyeHABaHe Ha 8b3MOX(HOCMMA 3a 3aNa38aHe UU He3ana3eaHe Ha UeHHUMe KHU#a e nopmdelina.
YyecmeumesnHocmma Ha nopmgelina Ha 2a1a8HUA hoHO, MoKazames, ¢ Kolimo ce uaMmepsa 8b3delicmaeuemo Ha MPOMAHAMA 8 AUX8UMeE 8bPXY eheKmusHocmma, e 8 0uana3oHa [-2 ; +5].
duHaHcosume depusamMUBHU UHCMPYMEHMU UAU 8peMeHHUMe MOKYNKU U npodaxbu HA YeHHU KHUXa Mo2am 0a ce u3roa38am om 21a6HUs OHO 30 xeduupaHe u/uau ekcrnosuyus Ha
nopmgetina.

[lepnBaTUBHUTE MHCTPYMEHTU MOraT Aa 6bAaT U3M0N3BaHN OT 3aXPaHBALLOTO NOAPA3AENEHME CAMO 33 XEAKMPALLM Lienu.

MNoppasaeneHneTo e GMHAHCOB NPOAYKT, KOWTO CTUMY/IMPA XapaKTepUCTUKKUTE Ha ESG cbrnacHo Y. 8 Ha pernameHTa OTHOCHO OMOBECTABAHETO Ha MHPOPMaLMA.

CPR Invest — Reactive — A EUR — Acc e geHomunHmpaH B EUR.

CPR Invest — Reactive — A EUR — Acc uma npenopbymTeneH MHBECTULMOHEH XOPU3OHT OT NOBeYe OT 4 roaAnHW.

CPR Invest — Reactive — A EUR — Acc akymy/aivpa cBoA HeTHa nevyanba v HeTHWU peanusnpaHn KanuTasoBu nevyanbm.

MoskeTe @ M3KynuTe 06paTHO CBOWTE aKLMM Ha BCAKA HETHA CTOMHOCT Ha aKTUBUTE, U3UYMCNEHA Ha AHEBHA 6a3a CbrIacHO YCNOBUATA, ONPefeneHn B MPOCneKTa.

Mo-HUCBK PUCK, Mo-BUCOK PUCK, CbLUEeCTBEHM PUCKOBE 3a NOAPA3AE/EHNETO, KOUTO HE Ca BK/IOYEHU B MOKasaTess, ca:

m  KpeauTeH pWCK: PUCKBT OT BHE3anHO MOHMXKaBaHe Ha KpeauToCnocoBHOCTTa Ha
< > eMUTEeHTa UM Ha CNOCOBHOCTTA My 3@ U3Mb/IHEHWE HA HEFOBUTE 3a4b/IKEHUS.
OB6MKHOBEHO NO-HMCKa AOXOAHOCT OB6MKHOBEHO MO-BUCOKA AOXOAHOCT m  JINKBUAEH PUCK: PUCKBT GUHAHCOBUAT Masap, KOrato TbpryBaHUTe 06emu ca HUCKK
WAM aKo MMa Hampe)keHuMe Ha To3M nasap, fga He Moxe pga abcopbupa
5 npogax6eHuTte (Man nokynatesHuTe) obemu, 6e3 aa Npean3BUKa 3HaUMTeNeH cnag,
Ha LEHWTE Ha aKTMBWTE (MM MOKauyBaHe).

m  PUCK OT KOHTpareHTa: pUCKbT AafeH Yy4acTHUK Ha nasapa 4a He MOKe Aa W3MbJHW

ToBa HMBO Ha PUCK Ha 3aXpaHBaALWOTO nogpasaesieHne 0Tpa3ABa O4YaKBaHATa MaKCMMa/iHaA 33a4b/IKEHUATA CU NO NOETUTE OT HErO aHTAXKMMEHTU KbM BallnA nopTd)eﬁn,
CTeneH Ha BONATUIHOCT Ha nopTtdeiina. = /3non3saHeTo Ha GpUHAHCOBM [EePUBATUBHN MHCTPYMEHTU MOXe [a YBEeSNYU Uan
= /cTopuyeckuTe AaHHW, M3MNON3BAHWM 33 WM3YMCNABAHE Ha YMCIOBMA MOKasaTen 3a HamManu KanauuteTa Ha BalMA NopTdein 3a paslmpABaHe Ha ABMKEHMATa Ha
pucka, He moraT Aa 6bAaT Hadex/aeH nokasaTten Ha 6baelwma NPodua Ha pucka Ha nasapa.
noppasaeneHueTo. MoABaTa Ha BCEKM OT Te3U PUCKOBE MOXEe Aa MOHWXKM HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
= Kateropusta Ha pucka, CBbp3aHa C TOBA NOAPA3Ae/NeHue, He e rapaHTUpaHa U MOXe  gaweTo nogpaszaeneHme. NMosedye MHPOPMaLLMA 33 PUCKOBETE MOXKETE fja HaMepuTe B pasgen
[a ce MPOMEHM BbB BPeMeTO. ,Tpodun Ha pucka“ 3a noapasaeneHMeTo B TO3U MPOCMEKT.

m  Hail-HuckaTa KaTeropums He o3Ha4vaBa ,6e3 puck”.

m  KanutanbT He e rapaHTUpaH.

= CbOTBETHOTO KPalHO BPeme 3a TbpryBaHe Ha 3axXpaHBaLLOTO NOAPa3AeNeHue U Ha
rnaBHua GOHZ e 3a4aAeHo TaKka, Ye A3 mMoraT Aa ce NoAajaTt BaAMAHW 3aABKW 33
noKynka W 06paTHO M3KynyBaHe Ha KNacoBe aKUMM Ha  3axXpaHBaLLOTO
noapasaeneHve Npeay KPamHoTo Bpeme 3a TbpryBaHe Ha rnasHua GoHa, 3a ga morat
na 6baat ob6paboTeHM Ha CblmMA OeH 33 TbpryBaHe. Pasnopeabute 3a
NnoKynka/obpaTHO M3KynyBaHe Ha rnaBHUA GOHA, B KOWTO € MHBECTUPAHO BalleTo
3axpaHBalo noApasgesneHne, ca obACHEHW B pasgena ,YCNoBMA 33 MOKyMKa U
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TaKkcuTe, KOMTO NAaalaTe, ce U3Noa3BaT 3a NOKpMBaHe Ha aAMUHUCTPATUBHUTE Pa3Xxo4n Ha noApasaesieHNeTo, BKAYUTE/IHO pa3xogunTe, CBbp3aHU C MapKeTuHra u ,EI,VICTpM6yLI,VIﬂTa my. Te3un
TAaKCU HamanAasBaT NOTeHUUa/IHUA PBCT Ha BallaTa UHBECTULIMA.

EAHOKPATHU TaKCH, YAbPMAHU NPEAM UAU CNesd UHBECTALMATA TakcuTe 3a 3anmMcBaHe M O6pPaTHO M3KynyBaHe Ca MOCOHYEHM B MaKCMMalHU

CTOMHOCTU. B HAKoM cnay4anm MoXKeTe fAa niatute no-mazsko — 3a noseye

5,00%
ilaKcal3alsanueBaHe i) MHpopmauua ce obbpHETe KbM CBOA GUHAHCOB KOHCYNTAHT.
Takca 3a 06paTHo Hama *CTOMHOCTTa Ha TeKywMuTe Takcu ce 6asupa Ha pasxoauTe 3a roAWHaTa,
WU3KynyBaHe npukntoyBala Ha 31 gekemspu 2021. Tasu CTOMHOCT MOXe Aa ce MPOMeHs 3a
[OCOYEHUAT NPOLLEHT € MaKCUMYMDBT, KOWTO MOXe Aa Ce B3eMe OT KanuTasna Bu, npeau Aa BCAKA roAnHa.
6bae UHBecCTUpaH (3anucBaHe) Uav n3KyneH obpatHo (obpaTHO M3KynyBaHe). TA He BK/IOYBA:
m  TaKcuTe 3a NOCTUTHATU pesyaTaTu
TaKcu, yAbPKaHW OT NOAPA3AENEHNETO B PAMKUTE HA e4HA roAnHa pesy Lo
1,85%" (BKAOUMTENHO AAHBL 1 TAKCH HA F1aBHMR HOHA) OT m  TpaHCaKUMOHHM pasxoau 3a noptdeina, C U3K/IYEHUE Ha CAy4as Ha
TeKyLuM Takeu s AaHbl A TaKca 3a 3anucBaHe/06paTHO U3KyMyBaHe, NaaTeHa OT NoApPa3aeeHUeTo
ERER LTSI ETL VA RTIVEY MpM 3aKynyBaHe UAK NPogax6a Ha AAN0BE UAW aKLMK Ha Apyro MKU.
TaKCK, ybp)KaHK o1 ”0Apa3AE“EH”6TO (IRAIGLDEAEICLIME/CIIOB N M34ncnABaHETO Ha TaKcaTa 3a MOCTUrHATW PE3YNTaT Ce MpWUaara Ha BCAKa Aata Ha
20% (c BK/ItOYEH AAHBK) TOANLIHO OT MOCTUIHATUTE PE3y/TaTh, M3uMCcNABaHe Ha HeTHaTa CTOWHOCT Ha aKTUBMTE B CbOTBETCTBME C ObLLMTE YCA0BMS,
peanusnpaxm ot MNoapasgeneHneTo, Hag pepepeHTHUA akTUB A0 OMWCaHM B MPOCMEKTA.
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Kca 3a NOCTUrHaTh
MaKCUMYM 2% OT HETHUTE aKTUBW.

Mpes nocnegHata cHeTOBOAHA rOAMHA € HauYMCAeHa Takcea 3a
nocturHat pesyntat ot 0,01%.

CpaBHEHMETO HA HETHUTE aKTMBM Ha akuuAta U pedepeHTHUA aKTUB (KakTo e
AeduHMpPaHO B NPOCMEKTa) ce U3BBLPLUBA 3a Nepuos Ha HablodeHne OT MakcUMym
net rognHu. Takcata 3a NOCTUrHaTM pesynTatn npepcrasnasa 20% ot pasnukata
MEXAy HeTHMA aKTMB Ha akuMATa (MpeAu mpucnajaHe Ha TakcaTa 3a MOCTUrHaTK
pe3yntatn) v pedepeHTHUA aKTUB, aKo pasaAMKaTa € MONOKUTENHA WU aKo
OTHOCUTE/IHWUTE PEe3y/NTaTh Ha Knaca akuuu B CpaBHEHWe C pedepeHTHUA aKTuB ca
NONOXUTENHU AW HYNa, OT HAYaNoTo Ha Nepuoaa Ha HabtoAeHe Ha MOCTUTHATUTE
pesyntatn. [o-HUCKM pe3yntaTv OT MNpeaxoAHW nepuoamu npes nocnegHute 5
roAvHu Tpabea Aa 6bAaT Bb3BbPHATM NPeAMN BCAKO HOBO HayUC/AABaHE Ha TaKca 3a
NOCTUTHATK pe3ynTaTu.

[Jatata Ha M3TMYaHE Ha rOAMHATAa CbOTBETCTBA HA AEHA Ha W34YMCAABaHe Ha
nocnefHaTa HeTHa CTOMHOCT Ha aKTUBWTE 3a MeceL, eKeMBPY.

HauvcneHute TakcM 33 MOCTUTHATM pe3ynTaty Wwe 6baaT M3nNAaTeHu Ha
YMpaB/sBalLlOTO APYKECTBO Ha AaTaTa Ha M3TMYaHe Ha rofAuHaTta, npu Koeto
3anoysa HOB NepUOA Ha HabaoaeHue.

TakcaTta 3a NOCTUrHATU Pe3yaTaTi ce 3an/iala A0PU aKo NOCTUrHATUTE Pe3yaTaTn
Ha aKuuMATa npe3 nepuopaa Ha HabnoAeHne Ha pe3yaTaTuTe ca OTPMLIATENHM, KaTo
CbLLEBPEMEHHO OCTaBaT MO-BMCOKM OT MOCTUTHATUTE Pe3yNTaTh oT pedepeHTHUA
aKTUB.

oBeye MHPOPMALMA OTHOCHO TAKCUTE HA MOAPA3LENEHMETO BUXKTE pasgena ,PasxoAn M TakcWM“ Ha NPOCMEKTa, KOMTO e HaiMyeH Ha WWW.CPr-am.com MM Mpu MOWUCKBaHe OT
B/IABALLOTO APYKECTBO.

= [okasaHaTa rpaduka He e HafexAeH MHAMKATOP 3a 6bAeLLM pe3ynTaTu.

D m  Tbli Kato CPR Invest — Reactive — A EUR — Acc 6ewe crtaptupaH Ha 29 asryct 2014 r.,
roKasaHWTe pe3ynTaTi 40 Tasu AaTa ca CUMY/IMPaHU pe3yaTaTv, 6asupaHu Ha Tesn Ha CPR
Croissance Réactive — P (ISIN FR0010097683), ¢peHcKM UHHBECTULMOHEH ¢oHA,
pernctpupaH ot Autorité des Marchés Financiers (AMF) (Perynatop Ha ¢uHaHcosuTe
nasapu). Pesyntatute, noKasaHu Ha rpadukata, ca peasn3mMpaHn B KOHTEKCTA Ha
ynpasneHveto Ha ¢peHcko MKUMLIK cbec cblioTO ynpaBaABaLLO APYKECTBO M NoAo6Ha
WMHBECTULIMOHHA MOUTHKA.

m  Bb3MOXKHO e Aa CblUecTBYBaT Pas/vKM B NOCTUrHaTUTe pedyatatu mexay CPR Croissance
Réactive — P (ISIN FR0010097683) n CPR Invest — Reactive — A EUR — Acc (3axpaHBaluo 3a
CPR Croissance Réactive — T (FR0011741941)) npeAuMHO nopaam pasaudyHUTE CTPYKTYpU
Ha TakcuTe. M3uncneHo e, ye pasxoaute, noemann ot CPR Invest — Reactive — A EUR — Acc,
we 6baat ¢ 0,14% No-BUCOKM OT OHe3u, noemaHu ot CPR Croissance Reactive — P (ISIN
FR0010097683).

m  Bbnpeku Ye 3axpaHBALLOTO NoApasdeneHne Moxe Aa uHeecTvpa Ao 15% oT csoute

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 aKTUBM B APYrM AKTUBM, PasNIMYHM OT AANOBE HA rNaBHUA GOHJA, Bb3AEWCTBMETO Ha

noAobHW cnomaraTeNnHW MHBECTULMKU BBPXY MOCTUTHATUTE Pe3y/aTaT Ha 3axpaHBaLLOToO

noapasfeneHvie cneasa Aa 6bae HeyTPaAHo U NpeaBUaAMMO.

A : CuMyMpaHu1 NOCTUTHATK pe3ynTaTi Ha 6asata Ha pesynTaTuTe Ha P-ceKuMATa Ha rasHUA GoHA A0 27 mapt 2015 . . I'Io,u,pa?.,qeneHmeTo @ o,u,06peHo Ha 26 centemspu 2014 r.

e Hayannata pgata Ha MNoapasgeneHueto e 29 asryct 2014 r.

e HavyanHata gata Ha Knaca akuuu e 29 asryct 2014 .

m  beHumapk nokasaten: Kanutanusupanata STR B eBpo +3,50%, AeHOMWHWMPaHa BbB
BanyTtaTa Ha Knaca akumm (EUR)

m  [OAMLWHUTE NOCTUrHATK Pe3yaTaTh ce U34McnABaT Ha 6asaTa Ha CTOMHOCTUTE HA HETHWUTe
aKTUBM, LEHOMUHUPAHW B €BPO, U C BK/IOYEHW BCUYKM TaKCU.
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Mme Ha geno3sutapa: baHka CACEIS, KnoH Jllokcembypr.

KbAe 1 No KakbB HauMH A3 noayuum mHbopmauma 3a 3axpaHBaloTo nogpasaeneHune u MasHua GoHA (NPOCNEKT, roAWILEeH OTYET, NONYTOAULEH AOKYMEHT) U/UAn ApyruTe KaTeropum
aKLMK: Ta3u MHPOPMALMA € Ha/IMYHA Ha aHTIMACKM e3MK, 6e3nnaTHO M Npu NMCMEHO MCKaHe, u3nparteHo Ha CPR Asset Management — 91-93, boulevard Pasteur 75015 Paris — ®paHuus,
WK Ha WWW.Cpr-am.com.

MKMUMNUK cbabpika ronam 6poit apyrv nogpasaeneHna v Apyry KNacose akLMKU, KOUTO Ca OMMUCaHKU B NpocrnekTa. Moxe [a ce M3BbPLWM KOHBEPTUPAHE B aKLMK Ha ApYro noapasgeneHune
Ha MKUMLUK cbrnacHo ycnosuaTa Ha npocnekTa.

BcAKko noapasgeneHne cbOTBETCTBA Ha pasnnyHa obocobeHa YacT Ha akTueuTe M macusute Ha MKUMLK. BcneactBve Ha ToBa aKTMBWTE Ha BCAKO MOAPA3LeNeHue ca eKCKNYy3UBHO
[OOCTbMHU 33 YA0B/ETBOPABaHe Ha NMpaBaTa Ha MHBECTUTOPMTE MO OTHOLIEHWE Ha TOBa NoApasfesieHne, KaKTo U NpaBaTa Ha KpeaAuTopUTe, YUUTO UCKOBE Ca Bb3HWKHA/M BbB BPb3Ka CbC
cb3gaBaHeTo, paboTtaTa UAKM IMKBUAALMATA HA TOBa NoApasaeneHue.

To3n AoKymeHT onucea nogpasgenerue Ha NMKUMLUK. MpocnekTsbT n nepuoamnyHuTe ot4eTn ce n3roTeaT 3a uanoto NMKUMLK, ynomeHaTo B Ha4anoTo Ha TO3M JOKYMEHT.

B 3aBMCMMOCT OT BaLIETO /IMYHO AAHBYHO CbCTOAHME KAanUTaNoBUTE Mevanbu u BCUYKM NPUXOAM, CBbP3aHU C NpUTEXaBaHe Ha LieHHW KHUXKa B NoApasfesieHUeTo, MoXKe Aa ca 06eKT Ha
obnaraHe ¢ faHbK. CbBETBaMeE BU Aa NOTbpcUTe MHPOPMALIMA 3a ToBa OT AUCTpMbyTOopa Ha MKUMLK. ®akTsT, e rnaBHUAT GOHA M 3aXpPaHBaLLOTO NOAPA3Ae/eHNe He ca C efHaKBa NpaBHa
IOPUCAMKLMA, MOXKE Aa OKaXe Bb3A4eNCTBME BbPXY AAaHDBYHOTO MONOMKEHME HA BCUYKM NeYanbu v JOX0AM, CBbP3aHM C NPUTEXKABAHE Ha aKLMM B 3aXPaHBALLLOTO NOAPA3AeNeHue.

HeTHaTa CTOMHOCT Ha aKTUBUTE Ha NOAPA3AE/IEHMETO € HAJIMYHA MPY BCAKO M3UYMCNABAHE OT YNPaBAABALLLOTO APYKECTBO.

MoapassaeneHneTo He e OTBOPEHO 3a rpaxaaHn Ha CbeAMHEHWUTE amMepuKaHCKM WwaTu/3a ,anua ot CALLLY, KakTo e onpeaeneHo B NpaBHOTO yBeAgoMIeHWe Ha yebcaliTa Ha ynpasisBaLLoTo
[PY)KECTBO: WWW.Cpr-am.comu/wau B npocnekta Ha MKUMLK.

MoApo6HOCTUTE OTHOCHO aKTyasHWUTE NPaBW/Ia 3a Bb3HarpasKAEHMETO Ha yNpaB/ifBaLLOTO APYsKECTBO, BK/IHOYUTENHO, HO 6e3 ToBa Ja e orpaHW4aBallo, ON1caH1e Ha HauMHa Ha U34MC/IEHME Ha
Bb3HArPaXKAEHWETO WM MPUBUIETMUTE, CAMONIMYHOCTTA HA /IMLATA, OTrOBapALM 3a OTMYCKAHETO Ha Bb3HArpaKAEeHUETO U MpUBWIErMUTE, MOMKETe Aa HamepuTe Ha cieaHus yebcaiT:
WWW.Cpr-am.com, a XapTUeHO Konue e 6bae HannyHo 6e3nnaTHoO Npu 3anska.

CPR Asset Management Mmoe Aa HOCW OTFOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeK/JapupaHa B HaCTOALMA LOKYMEHT MHPOPMAaLIMA, KOATO e NOABEeXAalla, HeTOUHa MK e B NpoTUBOpeYne
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CbC CbOTBETHMTE YacTu OT npocnekTa Ha MKUMLK.

ToBa noapasfeneHue e Noayynno paspelieHue B JIlokcembypr v NoAnexun Ha Haa3op oT cTpaHa Ha Commission de Surveillance du Secteur Financier (Komucusa 3a Hagsop Ha PpuHaHcoBUA
cekrtop).

CPR Asset Management e nosiy4nio paspelleHve BbB PpaHUmMA M NOAJEKM HA PeryanpaHe oT cTpaHa Ha Autorité des Marchés Financiers (AMF) (PerynaTtop Ha ¢uHaHcoBMTe nasapwm).
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